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the BUSINESS SITUATION

ECONOMIC activity dropped sub-
stantially in the fourth quarter after
having been on a plateau for most of
1981. The composite index of coinci-
dent indicators—which reflects the
movements of nonagricultural em-
ployment, real personal income less
transfer payments, industrial produc-
tion, and real manufacturing and
trade sales—fell at monthly rates of
1.4 percent in October and about 1
percent in November. The index had
shown little change since February
(chart 1). An estimate of real GNP
based on limited and preliminary
source data showed a large decline in
the fourth quarter.! Changes in real
GNP in the second and third quarters
had been small and offsetting—down
and then up, both 1% percent at
annual rates. Estimates of compo-
nents making up the fourfifths of
GNP for which monthly source data
are available indicate that real GNP,
like the index of coincident indicators,

1. The major source data that shed light on fourth-
quarter GNP are limited to 1 or 2 months of the quar-
ter, and in some cases are preliminary. These data
are: For personal consumption expenditures (PCE), Oc-
tober and November retail sales, unit sales of new
autos through the first 10 days of December, and sales
of new trucks for October and November; for nonresi-
dential fixed investment, the same data for autos and
trucks as for PCE, October construction put in place,
October manufacturers’ shipments of equipment, and
business investment plans for the quarter; for residen-
tial investment, October construction put in place, and
October and November housing starts; for change in
business inventories, October book values for manufac-
turing and trade, and unit auto inventories for Octo-
ber and November; for net exports of goods and serv-
ices, October merchandise trade; for government pur-
chases of goods and services, Federal unified budget
outlays for October, State and local construction put
in place for October, and State and local employment
for October and November; and for GNP prices, the
Consumer Price Index for October and the Producer
Price Index for October and November.

2. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates.

had shown little change from Febru-
ary to September.

Two ~major components of the
fourth-quarter decline in real GNP
can be quantified. Real residential in-
vestment was down about $3% bil-
lion, and motor vehicle output was
down about $7% billion.2 (See “Motor
Vehicle Developments in the Fourth
Quarter” later in the “Business Situa-
tion.”) 4

Less is known about the other GNP
components. Personal consumption
expenditures (PCE) other than for
motor vehicles appear to have
changed little in the fourth quarter.
The sum of other nonvehicle final
sales appears to have shown a small
decline; each type except government
purchases contributed to the decline.
In government, defense purchases
continued to increase moderately and
nondefense purchases were bolstered
by the agricultural price support op-
erations of the Commodity Credit Cor-
poration. It is almost certain that
nonvehicle inventory investment was
less than in the third quarter. An as-
sumption that it was about one-half
as much, together with the rough esti-
mates just provided, indicates a
fourth-quarter decline in real GNP of
5 to 6 percent at an annual rate.

Prices.—GNP prices as measured by
the fixed-weighted price index in-
creased about 1 percentage point less
than the 9% percent annual rate reg-
istered in the third quarter. If the
Federal pay raise is excluded, the de-
celeration was about 1 percentage
point larger. (The pay raise is reflect-
ed in the index because it represents
an increase in the prices of employee
services purchased by the Federal
Government.) As in the third quarter,
the effects of food and energy prices
on the change in the GNP index

tended to offset each other, but, in a
reversal of the pattern, the food price
increase decelerated and the energy
price increase accelerated. The latter
reflected the movement of gasoline
and fuel oil prices.

A substantial part of the fourth-
quarter deceleration is traceable to
the price of local transportation serv-
ices in PCE; the price of new autos,
which affects the prices of both PCE
and producers’ durable equipment;
and the price of residential struc-
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Table 1.—Selected Labor Market Indicators

December 1981

[Seasonally adjusted]
1980 1981 Change from preceding quarter
v I I m Oct. Nov. 19811 | 198111 | 1981:1II | 1981:Nov.
Household survey
Civilian labor force (th ds) 105,173 (105,800 {106,768 (106,434 |1106,736 |107,029 | 627 968 —334 595
Employ t 7,276 | 98,012 | 98,868 | 98,725 | 98,217 | 98,025 | 1736 856 —143 —700
U 1 t 7,897 | 17,7881 17,9 7,709 | 8520 [ 9,004 | —109 112 -191 1,295
Job losers 42321 3,863 | 4,041 3986 | 4422 4,786 1 —369 178 —55 800
On layoff 1,538 | 1,275] 1,338 | 1,265| 1,607 1,790 | —263 63 —73 525
Other job losers 2,693 | 2,589 | 2,702 | 2721 | 2815 299 [ —104 113 19 275
Job leavers, reentrants, and new entrant 3,665 | 3872 3,902 | 3768 | 4,121 | 4,174 207 30 —134 406
Unemployment rate (percent):
Total 7.5 74 74 12 8.0 8.4 -1 0 -2 12
Adult men 6.3 6.0 6.1 59 6.7 72 -3 1 -2 13
Adult 6.7 6.6 6.6 6.6 7.0 7.3 -.1 0 0 q
T S 18.3 19.1 19.2 187 20.6 21.8 8 1 -5 31
Establishment survey
Erapolt;)dv;nent, nonfarm payroll (th ds) 90,820 | 91,232 | 91,546 | 91,938 | 91,798 ( 91,561 412 314 392 -377
produci 25,594 | 25,670 | 25,741 | 25,933 | 25,651 | 25459 76 71 192 —474
Construction 4,385 | 4,398 | 4345 4273 | 4,260 4,242 13 -53 -72 -31
Manufacturing:
urabl 12,060 | 12,086 | 12,246 | 12,325 | 12,108 | 11,953 26 160 79 -372
Nondurables 8,098 | 8095 8144 | 8187 8119 8,085 -3 49 43 -102
Distributive ! 25,585 | 25,721 | 25,842 | 26,018 | 26,074 | 25,987 136 121 176 -31
Services 2, 23,399 | 23,619 | 23,849 | 24,049 ( 24,141 | 24,183 | 220 230 200 134
Government 16,242 | 16,222 | 16,114 | 15,938 | 15932 | 15932 | —20 | —108 —176 —6
Average weekly hours, private nonfarm:
Total 35.8 35.3 353 35.1 35.0 35.1 0 0 -2 0
Manufacturing 39.8 39.9 40.2 39.8 39.5 393 i1 3 —4 -5

1. Transportation and public utilities, and wholesale and retail trade.

2. Services, and finance, insurance, and real estate.
Source: Bureau of Labor Statistics.

tures. The deceleration in the first
two was from wunusually large in-
creases in the third quarter. The rate
of increase in the price of residential
structures in the fourth quarter was
quite low, about one-half its 7Y%2-per-
cent increase in the third quarter.
The price of residential structures is
always difficult to measure and may
be particularly so in a sharp contrac-
tion in the housing market, but it is
plausible that some deceleration oc-
curred.

Employment and unemployment.—
Labor market conditions deteriorated
rapidly in the fourth quarter. The
household measure of employment,
which had declined 143,000 in the
third quarter, declined 700,000 from
the third quarter to November (table
1). As is typical in a downturn, adult
men accounted for the bulk (563,000) of
the decline in employment; employ-
ment increased 112,000 among adult
women, and declined 250,000 among
teenagers. Unemployment increased
1,295,000, and the unemployment rate
increased sharply. After averaging 7.4
percent in the second quarter and 7.2
percent in the third, it jumped from
7.5 percent in September to 8.0 per-
cent in October and to 8.4 percent in
November.

The payroll measure of employ-
ment, which had increased 392,000 in
the third quarter, declined 377,000
from the third quarter to November.

Manufacturing more than accounted
for the decline. Employment declines
in manufacturing were widespread;
they were largest in transportation

equipment (111,000), fabricated metal
products (65,000), lumber and wood
products (46,000), electric and elec-
tronic equipment (44,000), and pri-

Table 2.—Personal Income and Its Disposition: Change From Preceding Quarter
[Billions of 1972 dollars; seasonally adjusted annual rates]

1981
1 H jHs v+
Wage and salary disbur ts 45.1 24.1 316 26.9
Manufacturing 124 94 72| —26
Other dity-producing 49 2.6 4.9 3.8
Distributive 114 5.9 75 73
Servi 125 8.0 8.0 9.7
Government and government enterprises 39 34 4.0 8.8
Proprietors’ i -19 2.0 29| —-34
Farm -35 2.7 30| —-30
Nonfarm 1.6 -9 ~.1 —4
Personal interest income 19.0 12.1 14.8 144
Transfer payments 517 46 18.0 3.2
Other inc 6.8 6.7 7.8 5.9
Less: Personal contributions for social insurance 110 8 1.9 1.7
Personal i 63.6 48.7 732 453
Less: Personal tax and nontax pay t 12.8 10.9 169 —11
Impact of legislation ~28| -14 d1f—151
Other 15.6 12.3 16.8 14.0
Equals: Disposable personal i 50.8 37.8 56.4 464
Less: personal outlay: 59.5 20.1 56.1 29.9
Equals: Personal saving —8.7 17.9 3 164
Addenda: Special factors in personal income—
Minimum wage 2.0
Cost-of-living increases in Federal transfer payments 11 1.3 16.3 0
Social security (in personal contributions for social insurance):
Base ct 23
Rate ch 6.7
Coal strike —2.6 2.6 |oereins
Federal pay raise 6.2

* Projected.
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mary metal products (43,000). The de-
cline in manufacturing employment
erased almost 90 percent of the recov-
ery from the 1980 recession. Average
weekly hours, although unchanged in
the private nonfarm economy as a
whole, were down 0.5 in manufactur-
ing from the third quarter to Novem-
ber.

Personal income and its disposition

In personal income, the weakness
in the economy was clearly evident in
wage and salary disbursements (table
2). They increased only $27 billion de-
spite the Federal pay raise, which
added $6 billion; they had increased
$31% billion in the third quarter. The
deceleration was in manufacturing
payrolls, which declined $2%: billion
after a third-quarter increase of $7
billion.

A cut in personal taxes under the

Economic Recovery Tax Act of 1981 .

became effective October 1. The cut
amounted to about $15 billion in the
fourth quarter, and accounted for
most of the swing from a $17 billion
increase in personal taxes in the third
quarter to a $1 billion decline in the
fourth.

Despite the cut in personal taxes,
disposable personal income increased
only $46% billion, compared with
$56%2 billion in the third quarter. The
increase in personal outlays slowed
even more than the increase in
income, and personal saving increased
substantially. The personal saving
rate, which had been 5.2 percent in
the third quarter, approached 6 per-
cent in the fourth. In real terms, dis-
posable income increased only about
one-half as much as the 2%%-percent
annual rate registered in the third
quarter. ’

Real PCE decline about 1% percent
at an annual rate after a 3%-percent
increase in the third quarter. In dura-
bles, declines were registered in all
major components—in motor vehicles,
after a third-quarter increase, and in
furniture and household equipment
and in other durables, after third-
quarter declines. Nondurables were
flat, as declines in clothing and shoes
and in gasoline and oil offset an in-
crease in food. In the third quarter,
nondurables had increased about 2
percent; the increase was largely due
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to an increase in gasoline and oil.
Services again registered a below-
trend increase. '

The pattern of increases in real dis-
posable income in the past year helps
explain the pattern of changes in
PCE: weak increases in income in the
second and fourth quarters (in both
quarters, 1% percent annual rate) co-
incided with declines in PCE, and
stronger increases in income in the
first and third quarters (3 and 2¥%
percent) coincided with relatively
strong increases in PCE (6 and 3%
percent). Fourth-quarter consumer
spending was probably held down by
increasing concern about job pros-
pects. In October, the quit rate in
manufacturing, which reflects work-
ers’ confidence in their ability to find
new jobs, fell to its lowest level in
over 20 years (see “The Quit Rate in
Manufacturing” later in the “Busi-
ness Situation”).

In addition, specific factors affected
spending in several categories of PCE.
For autos, prices and interest rates
were important factors (see ‘“Motor
Vehicle Developments in the Fourth
Quarter”). High interest rates on con-
sumer loans and the sharp decline in
home sales help explain the weakness
in furniture and household equipment.
The movement of prices of food and
gasoline helps explain the pattern of
spending for those goods.

1979
Seasonally Adjusted at Annual Rates

1980

81-12-2

Real residential investment

Residential investment, which had
declined at a 36 percent annual rate
in the third quarter, declined almost
as rapidly in the fourth. Both single-
and multi-family construction slid fur-
ther. There was little change in the
“other” component of residential in-
vestment, which includes additions
and alterations, brokers’ commissions
on the sale of residences, and mobile
homes. :

Housing starts fell to a record low
of 868,000 (seasonally adjusted annual
rate) in October-November (chart 2).
Starts may have finally bottomed out;
they held steady from October to No-
vember, as did permits.

Home sales remained very weak. At
a seasonally adjusted annual rate of
360,000 in October, sales of new
homes were up only moderately from
the record lows of 350,000 in August
and 313,000 in September. Sales of ex-
isting homes were at an annual rate
of 1,920,000 in October, the lowest
level in over a decade, and 16 percent
below the third quarter.

Much of the continued decline in
residential investment is attributable
to the unfavorable financial condi-
tions that prevailed during the first
three quarters of the year. The prime
rate—to which construction loans are
tied—averaged 19% percent during
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the period (chart 3). The commitment
interest rate on 25-year mortgages
with a loan-to-price ratio of 75 per-
cent rose steadily—from less than 15
percent in January to more than 17%
percent by the start of the fourth
quarter—reflecting the general rise in
long-term rates and a steep decline in

SURVEY OF CURRENT BUSINESS

net deposit flows at insured savings
and loan associations (S&L’s).
Financial conditions improved in
the fourth quarter. If the improve-
ment continues, it will help lay the
foundation for a turnaround in resi-
dential investment during 1982. From
late September to early December,
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the prime rate fell 375 basis points to
15.75 percent, the commitment rate at
a sample of S&L’s fell 146 basis
points, and yields at Federal National
Mortgage  Association auctions—
widely viewed as indicating the future
path of mortgage rates—dropped 240
basis points.

With falling interest rates and the
introduction on October 1 of the All
Savers Certificate (ASC), the cost of
funds at thrift institutions has de-
clined. ASC’s were offered at 12.14
percent during most of October—
about 200 basis points below the ceil-
ing rate on 6-month money market
certificates (MMC’s)—and insured
S&IL’s sold an estimated $16.5 billion
of the new certificates during the
month. Rates on both ASC’s and
MMC’s fell subsequently; by mid-De-
cember they had dropped to 8.34 and
11.85 percent, respectively. Due in
large part to the introduction of
ASC’s, deposits (exclusive of interest
credited) at S&L’s rose $1.5 billion in
October, the first monthly gain since
February. Despite the deposit gain,
mortgage activity by S&L’s was low.
Although total assets rose $3 billion
in October, S&IL holdings of mort-
gages and mortgage-backed securities
rose only $0.6 billion; holdings of
liquid assets rose $2.7 billion.

Motor Vehicle Developments
in the Fourth Quarter

The difficulties of the motor vehicle
industry continued in the fourth
quarter (table 3). At the beginning of
the third quarter, the auto industry
had been confronted with excess in-
ventories and, in order to bring them
under control, used a variety of price
discount programs. After initial suc-
cess, sales weakened and, in the
fourth quarter, fell sharply. Fourth-
quarter production was cut back by
about the same amount as the decline
in sales, but inventories, relative to
sales, remained high. The truck in-
dustry faced a continuing sales slump;
a fourth-quarter step-up in produc-
tion—the first this year—resulted in
additions to inventories.

In terms of units, domestic car pro-
duction averaged 5.1 million (season-
ally adjusted annual rate) in October-
November, and was scheduled at
about that level for December. Pro-
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duction had been 6.9 million in the
third quarter.

Total new car sales dropped sharply
to an average of 7.4 million (seasonal-
ly adjusted annual rate) in. October-
November from 9.1 million in the
third quarter (chart 4). The drop was
accounted for by domestic car sales,
which fell from 6.9 million to 5.3 mil-
lion. Third-quarter domestic sales had
been boosted by extensive price dis-
counting—cash rebates, dealers’ in-
centives, and finance subsidies. Some
discounting continued into the fourth
quarter, but its impact on sales was
greatly diminished. Sales were also
affected by two other factors specific
to autos—the price increase on the
1982 models (domestic manufacturers’
average price increases ranged from
3% to 5% percent per unit), and con-
tinued high finance rates on auto in-
stallment loans.

The drop in domestic sales was
spread across all size categories: Full-
size car sales fell from 1.5 million in
the third quarter to 1.1 million in Oc-
tober-November, intermediate sales
from 1.9 to 1.4 million, compact sales
from 1.6 to 1.3 million, and subcom-
.pact sales from 1.9 to 1.5 million. Im-
ported car sales averaged 2.2 million
in October-November, the same as in
the previous two quarters.

Because the sharp drops in produc-
tion and in sales were similar in size,
inventories of domestic cars in No-
vember were little changed from
1,446,000 (seasonally adjusted) in the
third quarter. The inventory-sales
ratio, however, rose from 2.5 to 3.3,
well above the 2.0 level generally pre-
ferred by the industry.

In terms of units, truck production
was scheduled to increase slightly in
the fourth quarter. Total new truck
sales declined to 2.1 million in Octo-
ber-November (seasonally adjusted
annual rate) from 2.3 million in the
previous two quarters. Sales of domestic
light, domestic “other,” and imported
trucks all were down.

The Quit Rate in
Manufacturing

The quit rate reflects workers’ abili-
ty to find new jobs and (in the case of
those who quit one job before securing
another) their perceptions of their
ability to find new jobs. The failure of

SURVEY OF CURRENT BUSINESS

the quit rate to rebound from the
second-quarter 1980 recession appears
to be due to the lingering pessimism
induced by the recession and the
weakness of the subsequent recovery
(chart 5).

A “quit” is defined as a termination
of employment initiated by an em-
ployee for any reason except retire-
ment, transfer to another establish-
ment of the same firm, or service in

5

the Armed Forces, and the quit rate
is equal to the number of quits per
month per 100 employees. The quit
rate is one element in the labor turn-
over series that also include new
hire, recall, and layoff rates.

The quit rate generally leads the
business cycle at peaks, and lags
slightly at troughs.® The quit rate

3. See Business Conditions Digest 21 (November
1981): 16.
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Table 3.—Motor Vehicle Output
[Billions of 1972 dollars; seasonally adjusted annual rates]

Change from preceding
quarter
1980: 1981:
v 1981 v+
I I m | IvV*

Output 5711 —0.7 181 -131 74 495
Autos 428 0 15 5| -781 370
Trucks 14.3 -1 3(-18 41 125

Final sales 54.6 7.8 —109 56| —80| 49.1
Autos 409 76| -107 63| -71| 370
Trucks 13.7 2 -2 =7 -9 121

Change in business inventories 24| —84 128 | —-7.1 N 4
Autos 19| 76 123 | —59 | -7 0
Trucks 5 -8 5|12 14 4

*Projected. Based on unit production in October and November and scheduled production for December, unit sales of autos
through the first 10 days of December and of trucks for October and November, and unit inventories for October and November.
Nore—For estimates through 1981: III, see tables 1.14-1.15 and 1.16-1.17 of the National Income and Product Accounts
Tables. Auto output includes dealers’ margins on their used car iransactions; truck output includes new trucks only.

turns down before the peak of the
business cycle because the availability
of job opportunities is related, not to
the absolute level of employment, but
rather to the rate of employment in-
crease, which slows before the busi-
ness cycle reaches its peak. Also, a
worker’s inclination to quit is inverse-
ly related to tenure in the job; there-
fore, the quit rate declines when the
number of new hires declines—before
the peak of the cycle. Furthermore,
the quit data are limited to manufac-
turing, and employment in manufac-
turing begins to decline before the
peak of the cycle; a quit rate that cov-
ered all industries might reach its
peak closer to that of the business
cycle than does the manufacturing

quit rate.? The tendency of the quit
rate to lag at troughs reflects the lag
necessary for workers to regain their
confidence in the health of the labor
market.

The highest quarterly quit rate
since 1950 was 3.3, which was reached
several times in 1951 and 1953; the
lowest was 0.9, in the second quarter
of 1958—the trough of the 1957-58 re-
cession. During 1978-79, the quit rate
averaged 2.0. It was 1.9 in the first
quarter of 1980, and then dropped to
1.5 in the second-quarter recession

4. See National Commission on Employment and
Unemployment Statistics, Concepts and Data Needs—
Appendix Volume I, “Discussion of The Measurement
and. Significance of Labor Turnover,” by Paul Arm-
knecht (Washington, D.C.: U.S. GPO, undated): 595.

[Seasonally adjusted]
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(table 4). It failed to rebound during
the past year, and stood at 1.4 in the
third quarter of 1981. The prelimi-
nary rate of 1.1 for October was the
lowest monthly rate in over 20 years.
This unusual failure of the quit rate
to rebound from a recession—indicat-
ing workers’ inability to find new jobs
or a lack of confidence in their ability
to find new jobs—is consistent with
the unusually weak recovery in the
new hire rate.

The aggregate quit rate masks a
wide divergence of rates among the
various manufacturing industries. In
the third quarter, the range was from
a high of 2.9 in leather and leather
products to a low of 0.6 in primary
metal industries, tobacco manufac-
tures, and petroleum and coal products.
Interindustry differences in the quit
rate are attributable to differences in
such factors as the level of earnings,
the age composition of employment,
and the proportion of employment
that is unionized.® For example, the
quit rate is low in metal industries,
which are characterized by high earn-
ings (which reduce the expected bene-
fits of changing jobs), a small propor-

5. On the determinants of interindustry differences
in the quit rate, see Terence J. Wales, “Quit Rates in
Manufacturing Industries in the United States,” Ca-
nadian Journal of Economics 3 (February 1970): 123-
139, and U.S. Department of Labor, Bureau of Labor
Statistics, The Manufacturing Quit Rate: Trends,
Cycles, and Interindustry Variations, by John F. Early
and Paul A. Armknecht, BLS Staff Paper 7 (Washing-
ton, D.C.: U.S. GPO, 1973).

Table 4.—Quit and New Hire Rates in Manufacturing

Quit rate New hire rate
1980 1981 1980 1981
I | |(m|1v|T1 |Io|m|. 1 |ILjW(Iv |1 0o
Total facturing 191514714 | 14| 13| 14| 26| 19{ 20 21| 21| 21} 21
Durables:
Lumber and wood products 28121 21| 22(23|22|21)84)21|30|32]| 33|29, 26
Furniture and fixtures 27120 18|20]|20|19|19!36/|23|25|29]|30]| 3028
Stone, clay, and glass products 17{18111(12|13|12]|12123|16] 18| 20| 20| 20| 1.8
Primary metal industrie 8 6| 5| 5| 6| 6| 6|12 7| T]10]10]| 10| 10
Fabricated metal products 18113121313 (12(12(26(|18|19|19|21}21]| 19
Machinery, except electrical 131 9] 9(10| 9| 9| 9|19|15| 14| 14| 15| LT| 15
Electric and electronic equi it 15(12(10] 11| 11| 10[ 10| 22| 16| 15| 17| 16| 1.7 L7
Transportation equi t S 81 7| 81 9| 8 8116| 11| 13(14( 141312
Instruments and related product: 1511312111111 11| 12124121 (19|17|18]20] 19
Miscell facturing industries 2411911918} 17 17)18]35|27[27(29(28| 28] 3.0
Nondurables:

Food and kindred products 30| 25| 2323232221 48|38)37|35/|34]|35]|34
Tobacco factures 11 4| 6| 6] 8] 4] 6|18 14§14 16]20( 1415
Textile mill product: 2712111919 18[19|20|36(26]|24]|25]|25|24] 26
Apparel and other textile product: 321 28(25]25125(25|27|40(33|381]30]|32| 33|36
Paper and allied products 121 9 91 91 9 9(10(19113|14]| 16| 16| 15|15
Printing and publishing 2111918181 19] 17| 172925232527 24|25
Chemicals and allied products L1 a2 6 T a1 A 9|13} 12|11]12] 13| 12| 12
Petroleum and coal products. 91 | 6| 7| 6| 7} 6717118 16(19| 18| 16| 15
Rubber and miscellaneous plastics product: 24 L7171 171 16| 16 16|32] 19| 23|26 26| 24| 25
Leather and leather products 3932131130 31}2829] 50|43} 42|39 4341/} 4.0

Nore.—Quarterly rates are averages of monthly rates.
Source: Bureau of Labor Statistics.
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tion of young workers (who are more
mobile than older workers), and a
high degree of unionization (which
provides nonfinancial job benefits,
such as an effective grievance proce-
dure). The quit rate is high in textiles,
which are characterized by low earn-
ings, a larger proportion of young
workers, and a low degree of union-
ization.

Despite the wide interindustry di-
vergence in the level of the quit rate,
the failure of the rate to rebound
from the 1980 recession was pervasive
among the various manufacturing in-
dustries. Because many job changes
occur within an industry, changes in
an industry’s new hire rate should in-
fluence the industry’s quit rate.®
However, even in industries—such as
lumber and wood products—in which
the new hire rate did rebound from
the 1980 recession, the quit rate did
not. Apparently, the rebound of these
new hire rates was insufficient to
offset the pessimism induced by the
recession and by the overall weakness
of the subsequent recovery.

Third-Quarter Corporate
Profits

Corporate profits from current pro-
duction—profits with inventory valua-
tion and capital consumption adjust-

6. On the importance of intra-industry job changing,
see Edward I. Steinberg, “Labor Mobility in 1960-65
and 1970-75," SURVEY oF CURRENT BusINgss 59 (Janu-
ary 1979): 27.

1976
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1977 1978
Seasonally Adjusted

ments—increased $5% billion to
$195% billion in the third quarter of
1981. This estimate is $4% billion
higher than the one published a
month ago. Most of the upward revi-
sion was in domestic profits of trade
corporations and profits from the rest
of the world.

Domestic profits of nonfinancial
corporations increased $5% billion to
$152 billion in the third quarter, re-
versing a decrease of the same size in
the second. The third-quarter increase
was primarily due to increases in the
profits of nonmanufacturing corpora-
tions; these increases were centered
in the profits of trade and utility cor-
porations. The increase in trade prof-
its occurred despite a swing from
profits to losses for auto dealers.
Among other nonmanufacturing in-
dustries, higher profits in coal mining
followed the ending of the second-
quarter strike. Profits in petroleum
mining fell, reflecting declining prices
for crude petroleum. Airlines’ losses
increased, reflecting a decline in reve-
nue passenger miles.

Manufacturing profits increased
slightly, as a large increase in the
profits of petroleum and coal products
manufacturers offset decreases in
profits in many other manufacturing
industries. Petroleum profits in-
creased sharply as the price charged
by refiners fell less than the price
they paid for crude petroleum. The
resulting increases in margins on re-
fined products more than offset re-
duced margins on crude petroleum

7
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produced by corporations classified as
manufacturers. The largest decrease
in manufacturing profits was in
motor vehicle manufacturing, which
registered substantial losses following
a temporary return to profits in the
second quarter. The losses reflected a
decrease in motor vehicle production
and the costs of rebate and interest
subsidy programs.

Domestic profits of financial corpo-
rations decreased $2 billion to $19 bil-
lion in the third quarter, following a
decrease of $4% billion the second.
The third-quarter decrease was more
than accounted for by increased losses
of savings and loan associations,
which suffered net deposit withdraw-
als and increased interest costs. An
increase in the profits of Federal Re-
serve banks, which are classified in
corporate business in the national
income and product accounts, was pri-
marily due to higher average interest
rates on their holdings of Federal
debt instruments. The profits of com-
mercial banks also increased.

Profits from the rest of the world
increased $1% billion to $24% billion
in the third quarter, following a de-
crease of $2% billion in the second.
The increase was primarily due to the
overseas petroleum operations of U.S.
corporations. Other rest-of-the-world
profits were flat, reflecting weakness
in economic activity in most major in-
dustrial countries.

Other measures of profits.—Profits
before tax increased $5% billion to
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$234% billion in the third quarter,
following a decrease of $28 billion in
the second. These profits exclude the
inventory valuation adjustment (IVA)
and the capital consumption adjust-
ment (CCAdj).” Inventory profits—the
IVA with sign reversed—increased
$1% billion to $25% billion in the
third quarter, following a decrease of
$15 billion in the second. Profits at-
tributable to underdepreciation-—the
CCAdj with sign reversed—decreased

7. The IVA and CCAdj are defined in National
Income and Product Accounts of the United States,
1929-1976: Statistical Tables, U.S. Department of
Commerce, Bureau of Economic Analysis (Washing-
ton, D.C.: U.S. GPQ, 1981).

R CHART 6
Domestic Corporate Profits
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Note.-- IVA is inventory valuation adjustment and CCAdj is
capital consumption adjustment.

U.8. Department of Commerce, Bureau of Economic Analysis 81-12:6

SURVEY OF CURRENT BUSINESS

$1% billion in the third quarter, after
having been unchanged in the second.

Corporate profits taxes, which are
levied on profits including inventory
profits and profits attributable to un-
derdepreciation, increased $1% billion
to $78 billion in the third quarter, fol-
lowing a decrease of $11% billion in
the second.

Perspectives on domestic profits.—
Chart 6 provides some perspective on
two recent developments in domestic
profits. First, it brings out the con-
trasting movement of profits before
tax—the series plotted at the top of
the chart’s upper panel—and of prof-
its after tax with IVA and CCAdj—
the series plotted at the bottom of
that panel. Profits before tax peaked
in the first quarter of 1980 and in the
third quarter of 1981 was $30% bil-
lion below that peak. In the first
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quarter of 1980, profits after tax with
IVA and CCAdj was quite low and
has since increased $23'2 billion to a
record high. The largest factor in the
contrasting movement is the IVA. It
had peaked at $61% billion in the
first quarter of 1980 and has, with
some irregularity, dropped to $25%
billion. The other factor is corporate
profits tax liability, which declined
$16 billion over this period; the de-
cline reflected the drop in profits
before tax and, beginning in the first
quarter of 1981, the impact of the
Economic Recovery Tax Act of 1981.
In the third gquarter, the act reduced
corporate profits tax liability $5% bil-
lion. (For more information on the
impact of the act on corporate profits
and related measures, see table 2,
page 2, of the November 1981 SURVEY
oF CURRENT BUSINESS.)

Table 5.—Revisions in Selected Component Series of the NIPA’s, Third Quarter of 1981

Seasonally adjusted at Percent
annual rates change from
preceding
quarter at
sd 54 annual rates
45-day -day .
esti | estic | hevit| 45 | 75
mate | mate day day
esti- | esti-
mate { mate
Billions of current
dollars
GNP 2,956.6 | 2.965.0 84 10.2 114
Personal consumption expenditures 1,887.2 11,8839 —33 13.3 12.5
Nonresidential fixed investment 33321 3351 19| 11.0| 136
Residential investment 101.6 | 1005{ —1.1|-—29.0|-321
Change in business inventories. 24.3 275 3.2
Net export: 22.0 29.3 73
Government purchases 5883 | 5889 6 19 8.2
National i 2,371.9 | 2,377.6 5.7 9.1 10.1
Comp tion of employ 1,789.9 | 1,790.7 8 89 9.1
Corporate profits with inventory valuation and capital consumption adjustments............ ] 191 195.7 4.5 1.8} 117
Other -] 3908 3912 Af 187 142
Personal i 2,441.8 | 2,441.7 | 13.0 | 13.0
Billions of constant
(1972) dollars
GNP 1,512.8 | 1,515.8 3.0 6 1.4
Personal consumption expenditures 9646 | 9628 | —1.8 4.0 3.3
Nonresidential fixed investment 162.8 | 163.9 1.1 4.3 6.9
Residential investment 433 421 —.6]-326|-362
Change in b inventorie: 14.0 14.9 9
Net exports 39. 43.2 34
Government purchases 2884 | 2883 —-1( -15] —-15
Index numbers,
1972=1001
GNP implicit price deflator 19544 | 195.61 A7 9.5 9.9
GNP fixed-weighted price index 2026 | 202.6 0 9.4 95
GNP chain price index 981 100

1. Not at annual rates.

Nore.—For the third quarter of 1981, the following revised or additional major source data became available: For personal
consumption expenditures, revised retail sales for September, consumer share of new car purchases for September, and
consumption of electricity for August; for nonresidential fixed investment, revised manufacturers’ shipments of equipment for
September, revised construction put in place for September, business share of new car purchases for September, and business
expenditures for plant and equipment for the quarter; for residential investment, revised construction put in place for September;
for ch in busi 4 tes, revised book values for manufacturing and trade for September; for net exports of goods and
services, revised merchandise trade for September, and revised service receipts for the quarter; for government purchases of goods
and services, revised construction put in place for September; for wages and salaries, revised employment, average hourly
earnings, and average weekly hours for August and September; for net interest, revised net interest received from abroad for the.
quarter; for corporate profits, revised domestic book profits for the quarter, and revised profits from the rest of the world for the
quarter; and for GNP prices, revised residential housing prices for the quarter.
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Second, despite the improvement in
profits after tax with IVA and CCAdj,
in the third quarter of 1981 the ratio
of that measure to gross domestic
product of corporate business, al-
though up some from its lows in 1980,
was well below levels registered in
the second half of the 1970’s.

Third-quarter NIPA revisions

The 75-day revisions of the national
income and product account estimates
for the third quarter of 1981 are
shown in table 5.

359-507 0 - 82 ~ 2
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Reconciliation and Other Special Tables

Table 1.—Relation of Net Exports of Goods and Services in the National Income and Product
Accounts (NIPA’s) to Balance on Goods and Services in the Balance of Payments Accounts
(BPA’s)

[Billions of dollars, seasonally adjusted at annual rates)

1981
Line
I i m
Export of goods and services, BPA’s " 1 3719 380.3 377.0
Less: Gold, BPA’s 2 5.5 5.1 44
Capital gains net of losses in direct investment income receipts 3 15 2.9 5
Statistical differences ! 4 3.0 3.7 3.7
Other items 5 4 4 A4
Equals: Export of goods and services, NIPA’s 6 367.4 368.2 368.0
Imports of goods and services, BPA’s 7 358.6 369.7 361.0
Less: Payments of income on U.8. Government liabilities 8 15.8 17.0 17.1
Gold, BPA’s 9 3.8 4.1 4.5
Capital gains net of losses in direct investment i payments 10 2 -2 -5
Statistical differences ! 11 1.0 - 19 1.9
Other items 12
Plus: Gold, NIPA's 13 4 6 6
Equals: Imports of goods and services, NIPA’s 14 338.2 3415 3387
Balance on goods and services, BPA’s (1-7). . 15 19.2 10.6 16.0
Less: Gold (2--9+13) 16 2.1 15 6
Capital gains net of losses in direct investment i (3-10) 17 1.3 8.1 1.0
Statistical differences (4-11) 18 2.0 18 1.8
Other items (5-12) 19 4 4 4
Plus: Payments of income on U.S. Government liabilities (8) 20 15.8 17.0 17.1
Equals: Net exports of goods and services, NIPA’s (6-14) 21 20.2 20.8 29.3

1. Consists of statistical revisions in the BPA’s that have not yet been incorporated in the NIPA’s.
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‘National Income and Product Accounts Tables
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1. National product and income
2. Personal income and outlays

4. Foreign transactions

3. Government receipts and expenditures

The abbreviations used in the tables are: CCAdj

IVA
NIPA’s
P

r

5. Saving and investment

6. Product and income by industry

7. Implicit price deflators and price indexes
8. Supplementary table: Percent change from preceding period for
selected items

Capital consumption adjustment
Inventory valuation adjustment
National income and product accounts

Preliminary
Revised

The tables that follow are presented in eight groups, and the table numbers reflect these groups. The same numbers are used in other
publications presenting national income and product account estimates. The groups are:

The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statzstlcal Tables (Stock
No. 003-010-00101-1, price $10.00). Estimates for 1976-79 are in National Income and Product Accounts, 1976-79 (Stock No. 003-010-721888,
price $3.75). Additional estimates for 1980 are in the July 1981 Survey. These publications are available from the Superintendent of Documents
and Commerce Department District Offices; see addresses inside front cover.

Table 1.1-1.2.--Gross National Product in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
S 1ly adj d at 1 rates Seasonally adjusted at annual rates
1979 1980 1980 1981 1979 1980 1980 1981
I Jiid v 1 i mr i I v 1 1 m-
Gross national product 2,413.9 | 2,626.1 | 2,564.8 | 2,637.3 | 2,730.6 | 2,853.0 | 2,885.8 | 2,965.0 | 1,483.0 | 1,480.7 | 1,463.3 | 1,471.9 | 1,485.6 | 1,516.4 | 1,510.4 | 1,515.8
Personal expendits 1,510.9 | 1,672.8 | 1,626.8 | 1,682.2 | 1,751.0 | 1,810.1 | 1,829.1 | 1,883.9 930.9 935.1 919.3 930.8 946.8 960.2 955.1 | 962.8
Durable goods 2123 | 2119 1944 2088 | 2233 | 2383 2273 | 236.2 146.6 135.8 126.2 | 132.6 | 139.1 146.8 1374 140.3
Nondurable goods. 6022 | 6757 664.0] 6742 703.5| 7260 | 7353 | 7513 3546 | 3584 | 356.6| 354.9| 3604 3645| 8367.0| 368.8
Services 6963 | 17852 | 768.41 799.2 | 8242 | 8458 | 866.5| 896.4 4296 | 4409 | 4365 | 4433 | 4473 4489 | 450.7| 4537
Gross private d: tic i 1 415.8 395.3 390.9 3771 3977 437.1 458.6 463.0 232.6 203.6 200.5 195.3 200.5 211.6 219.7 221.5
Fixed investment 3983 | 401.2| 3835| 3932 | 4151 | 4327 | 4353 | 4356 2225| 2066 | 1992 2002 2076 2131 | 2089 | 2065
Nonresidential 2797 | 296.0 | 289.8| 2940 3021 31659 | 3246 | 3351 163.3 1584 | 156.1 15551 157.0 162.0 161.1 163.9
Structure: 963 | 1088 | 1084 107.3 11157 117.2 | 1231 128.3 48.5 484 487 46.8 47.8 49.6 504 51.5
Producers’ durable i t 183.4 187.1] 181 186.8 | 190.7 1987 201.5| 2068 1148 | 1100 1074 108.8 109.3 1124 110.7 1124
Residential 118.6 105.3 93.6 992 1130} 1167 110.7| 1005 59.1 48.1 43.1 4.7 50.6 51.0 478 427
Nonfarm structure: 11397 1003 88.9 94.5 107.6 1114 105.4 94.9 56.2 45.2 40.3 419 47.5 48.0 448 39.7
Farm structure: 18 2.0 18 17 2.2 2.2 2.1 2.3 9 9 8 N 1.0 9 9 1.0
Producers’ durable equipment 29 3.0 2.9 3.0 3.1 3.2 3.2 3.3 2.0 2.0 2.0 2.0 2.0 21 2.0 2.0
Change in busi inventorie 17.5 —-5.9 74| —-160 | —174 45 23.3 27.5 10.2 —-29 1.3 —5.0 —72 —14 10.8 149
Nonfarm 134 —4.7 61| —123 | -14.0 6.8 21.5 23.1 78 —24 6 —-3.1 —56 -3 9.9 12.8
Farm 41 ~12 13| -37| -84| -24 1.8 44 24 -5 7] -18| -15} -—11 9 2.2
Net exports of goods and servi 134 23.3 17.1 4.5 23.3 29.2 20.8 29.3 37.7 52.0 51.7 57.6 48.5 50.9 46.2 43.2
Exports 2813 | 339.8) 3333 | 3424 3461 3674 3682| 3680 146.9 161.1 160.5 | 160.5| 1574 162.5| 161.5! 160.1
Imports 2679 | 3165| 3162 2979 | 3227 | 3382 3475 3387 109.2 109.1 108.9 102.8 | 1089 1116 | 1154 | 116.9
Government purchases of goods and services....................... 473.8 534.7 530.0 533.5 558.6 576;5 5774 588.9 281.8 290.0 291.9 288.2 289.8 293.6 289.5 288.3
Federal 167.9 198.9 198.7 194.9 212.0 221.6 219.5 226.4 101.7 108.1 110.7 106.9 107.4 111.2 108.7 109.6
Natmnal defe 111.2 | 1817 | 1287 131.4 141.6 | 1452 1482 154.1 67.1 70.9 70.9 70.9 71.9 72.1 72.6 ~74.0.
Nond 56.7 67.2 70.0 63.5 70.4 76.4 71.3 722 34.6 37.2 39.7 35.9 35.4 39.0 36.1 35.6
State and local 3059 | 3358 | 331.3| 3386 3466 3549 3579 | 3625 180.1 181.9 181.2 181.3 1824 182.5 180.7 178.8
Table 1.3-1.4.—Gross National Product by Major Type of Product in Current and Constant Dollars
-
Gross nati I preduct 2,413.9 | 2,626.1 | 2,564.8 | 2,637.3 | 2,730.6 | 2,853.0 | 2,885.8 | 2,965.0 | 1,483.0 | 1,480.7 | 1,463.3 | 1,471.9 | 1,485.6 | 1,516.4 | 1,510.4 | 1,515.8
Final sales 2,396.4 | 2,632.0 | 2,5574 | 2,653. 4 2,748.0 | 2,848.5 | 2,862.5 | 2,937.6 |} 1,472.9 | 1,483.6 | 1,462.0 | 1,476.9 | 1,402.7 | 1,517.8 | 1,499.6 | 1,500.9
Change in b inventories 17.5 —59 741 —16. —174 4.5 23.3 275 10.2 —-29 1.3 —5.0 -7.2 —14 108 14.9
Goods. 1,055.9 | 1,130.4 | 1,106.4 | 1,129.4 | 1,169.0 | 1,247.5 | 1,257.0 | 1,298.3 6745 ] 6652 6581 | 6575 662.9| 6889 686.3| 6919
Final sales. 1,038.5 | 1,136.3 { 1,099.0 | 1,145.4 | 1,186.3 | 1,243.1 | 1,233.7 | 1,270.8 664.3 | 668.1 6568 | 6624 | 670.1 690.3 | 6755 | 6770
Change in b inventories 175 —59 74| —16.0 2174 4.5 23.3 275 10.2 —2.9 13 —-5.0 -7.2 —~1.4 10.8 14.9
Durable goods 451.2 | 458.6 | 444.6 | 4565 4767 | 5014 | 5169 5252 296.9 | 2794 2708 | 2746 | 281.8) 2893 288.6 | 287.0
Final sales. 489.7 1 4626 4413 | 4649 | 4760 5055| 4983 506.6 290.2 | 2813 | 270.1 2784 281.5| 2925| 279.7| 2792
Change in b inventories 11.5 —4.0 3.3 —84 N —4.2 18.5 18.6 6.7 —-19 q —3.8 3 -3.1 8.9 18
Nondurable goods. 604.7| 6719 | 6618 | 6729 | 6922| 7461} 740.1{ 7730 3775 | 385.7] 3873 3829 3811 399.6 | 397.7| 4049
Final sales. 598.8 | 673.7| 657.7| 6805| 7103 | 7375| 7353 764.2 374.1 386.8 | 386.7 3840 ( 3836 3979 3958 | 397.8
Change in b inventories 60| -18 41 -771 —-181 8.6 4.8 89 35| -11 61 -11 -7.5 17 19 71
Services 1,097.2 | 1,229.6 | 1,205.6 | 1,249.0 | 1,285.3 | 1,317.1 | 1,344.7 | 1,390.5 678.0 1 695.7| 690.6| 6999 7017 | 703.6| 7047 7099
Structures 260.8 | 266.0 | 252.8| 2589 | 2764 | 2884 284.1| 276.3 1306 | 119.8 114.6 1145 121.0 | 1239 1194 114.0
Addenda:
Gross domestic purchases ! 2,400.5 | 2,602.8 | 2,547.7 | 2,592.8 | 2,707.3 | 2,823.8 | 2,865.1 | 2,935.8 | 1,445.3 | 1,428.7 | 1,411.6 | 1,414.3 | 1,437.1 | 1,465.6 | 1,464.2 | 1472.6
Final sales to domestic purchasers®.........oereverernne] 2,383.0 | 2,608.7 | 2,540.3 | 2,608.8 | 2,724.6 | 2,819.3 | 2,841.8 | 2,508.3 | 1,435.1 | 1,431.7 | 1,410.4 | 1,419.2 | 1,444.2 | 1,466.9 | 1,453.5 | 1,457.7

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.
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Table 1.5-1.6.—Gross National Product by Sector in Current and Constant Dollars

11

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1979 1980 1980 1981 1979 1980 1980 1981
I 1 v 1 n ur- II I w I It mrr
Gross national product 2,413.9 | 2,626.1 | 2,564.8 | 2,637.3 | 2,730.6 | 2,853.0 | 2,885.8 | 2,965.0 | 1,483.0 | 1,480.7 | 1,463.3 | 1,471.9 | 1,485.6 | 1,516.4 | 1,510.4 | 1,515.8
Gross d tic product 2,370.1 | 2,576.5 | 2,516.7 | 2,586.9 | 2,682.0 | 2,800.7 | 2,835.5 | 2,909.4 | 1,455.9 | 1,452.4 | 1,435.5 | 1,443.4 | 1.458.9 | 1,488.4 | 1,483.8 | 1,487.1
Busi 2,046.3 | 2,221.2 | 2,166.4 | 2,230.0 | 2,311.4 | 2,420.8 | 2,449.2 | 2,517.6 | 1,258.3 | 1,251.8 | 1,235.2 | 1,242.3 | 1,2567.5 | 1,286.4 | 1,281.8 | 1,285.7
Nonfarm 1,974.1 | 2,1538.7 | 2,100.8 | 2,159.1 | 2,248.6 | 2,350.1 | 2,383.7 | 2,442.2 | 1,222.1 | 1,216.8 | 1,198.5 | 1,207.6 | 1,227.9 | 1,250.9 | 1,248.9 | 1,246.2
Nonfarm less housing. 1,786.0 | 1,940.9 | 1,891.7 | 1,943.1 | 2,025.3 | 2,120.2 | 2,147.3 | 2,198.7 | 1,094.8 | 1,084.5 | 1,066.8 | 1,074.6 | 1,093.7 | 1,115.4 | 1,112.1 | 1,1082
Housi 1881 2128 | 209.1 | 216.0 | 2233 | 2299 | 2364 | 2435 1273 | 1823 | 131.7| 133.01! 1342| 1355 | 136.8] 1379
Farm 70.0 68.1 67.5 67.9 69.4 6173 724 75.2 349 353 378 33.1 33.2 33.6 36.5 394
Stati 1 discrepancy.. 2.2 .7 -19 3.0 —6.6 34 —6.9 2 14 -4 —1.1 19 -3.6 1.8 -3.6 1
Households and institutions 5.7 85.9 84.4 86.9 90.4 93.9 96.4 984 437 45.4 44.9 45.6 46.1 46.7 46.9 468
Private households 6.4 6.7 8.7 6.7 6.9 7.0 6.9 6.9 35 3.5 3.5 34 34 34 3.3 33
Nonprofit instituti 69.3 79.2 7.7 80.2 83.5 86.9 89.5 91.5 40.2 419 41.5 42.1 427 43.2 43.5 43.6
Gover 2481 | 2693 | 2659 | 2699 | 2803 2859 | 289.9( 2935 153.9 | 1552 | 1554 | 1555 1553 1553 15562 1 154.6
Federal 75.8 81.9 80.5 80.7 87.1 87.9 88.2 88.5 49.0 49.2 494 494 489 49.0 49.0 49.0
State and local 1723 | 1874 | 1854 | 1893 | 1933 1980 | 2016 205.0 1049 | 1060 | 1059 | 106.1 106.3 | 1064 | 1062 | 1056
}:Silt os the world 43.8 49.7 48.1 50.5 48.6 52.3 50.4 55.6 27.2 28.3 27.8 28.5 26.7 28.0 26.6 28.7
endum:
Gross domestic business product less housing .........voeuree. 1,858.2 | 2,008.4 | 1,957.3 | 2,014.0 | 2,088.0 | 2,191.0 | 2,212.8 | 2,274.1 | 1,131.0 | 1,119.5 | 1,103.5 | 1,109.4 | 1,123.3 | 1,150.8 | 1,145.0 | 1,147.8
Table 1.7.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income Table 1.11.—National Income by Type of Income
Billions of dollars Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1979 1980 1980 1981 1979 1980 1980 1981
I il v I 11 11 1 v I I -
Gross national product.........| 2,413.9| 2,626.1 | 2,564.8 2,637.3| 2,730.6| 2,853.0| 2,885.8( 2,965.0 National income .......... 1,963.3| 2,121.4| 2,070.0| 2,122.4 | 2,204.8| 2,281.1| 2,320.9 | 2,377.6
Less: Compensation of employ-
Capital consumption al- ees.... .| 1,460.9| 1,596.5| 1,569.0 | 1,597.4| 1,661.8 | 1,722.4| 1,752.0 [ 1,790.7
lowances with CCAdj ...... 253.6 287.3f 283.7| 291.8| 2989 3065 3167 3265
Capital consumption al- Wages and salaries.............. 1,235.9 1,343.6| 1,320.4} 1,342.3| 1,397.3| 1,442.9| 1,467.0 1,498.7
lowances... 199.2] 224.1| 2203 2269| 283.7| 243.2| 2519 2617 Government and gov-
Less: CCAdj.. —545] —63.1| —634] —649| —652| —633| —649] —648 ernment enterprises...! 2359 253.6| 250.5| 253.9| 263.3| 267.1| 2705 2747
Other ... 1,000.0| 1,090.0| 1,069.9| 1,088.4| 1,134.0| 1,175.7| 1,196.4 | 1,224.0
Equals: Net national prod-
uct 2,160.31 2,338.9 | 2,281.1| 2,345.5| 2,431.7 | 2,546.4| 2,569.1| 2,638.5 Supplements to wages
and salaries.......c..cocecunenend 2250 2529 2486 255.0| 2645{ 279.5; 2851 2920
Less: Employer  contribu-
Indirect business tax and tions for social in-
nontax liability................. 188.4| 212.3| 206.3| 2158 228.0| 2455| 249.4| 2540 surance .4 1064; 1158| 113.6) 116.0| 121.0| 131.5| 133.2| 135.6
Business transfer pay- Other labor income....| 1186} 137.1f 1351| 139.1| 143.5| 148.0| 151.8; 156.3
MENLS...orveviiraveceracrseririons 9.4 10.5 10.3 10.6 109 112 11.5 11.8
Statistical discrepancy . 2.2 -7r —-19 30| -66 34| -69 2 Proprietors’ income with
Plus: Subsidies less current IVA and CCAd.................... 131.6| 130.6| 1249 129.7| 134.0| 1321 1341( 1371
surplus of government
eNLerPrises.......covivirurinrarnanns 31 4.6 37 6.3 54 41 5.7 5.1 Farm....ecvsinieicnnens 30.8 234 233 22.1 22.5 189 21.7 247
Proprietors’ income
Equals: National income....... 1,963.3 | 2,121.4| 2,070.0 | 2,122.4| 2,204.8| 2,291.1| 2,320.9 | 2,377.6 . 36.6 30.3 30.2 29.0 29.6 26.1 29.3 32.6
—-58 -69 -69 -69] -72( -72( -16] -79
Less:
Corporate  profits with 100.7| 107.2| 101.6| 107.6{ 111.6| 1132| 1125] 1124
IVA and CCAdj. 196.8| 1827 169.3| 1779} 1833 203.0( 1903 1957 1052 1127| 1055| 1131 117.5| 117.4| 1157( 1159
Net interest. 1434 179.8| 1753| 1853} 193.3| 2008 211.0( 220.2 —34| -37| -20} -85 —40| -25| -12( -14
Contributions for -1.0| -~-19{ -19| =20 -20 -17( -—-20( -22
INSUFANCE ...oovunevreerrrasisens] 18711 203.7| 1995| 204.1| 2123| 233.7| 2363| 2406
Wage accruals less dis- Rental income of persons
. bursements...........cocccvoee. -2 0 0 b -5 0 0 2 with CCAdj ... 30.5 318 315 32.0 324 32.7 333 33.9
Plus:
Government transfer pay- Rental income of per-
ments to persons.............. 239.9( 283.8f 270.3| 3001 303.1( 3084| 3127| 3304 sons .. . 64.9 64.5 65.9 66.4 68.2 69.3 70.5
Personal interest income...| 209.6] 256.3] 253.6| 261.8| 269.7| 288.7| 3009| 3157 CCAdj .. —331! —330( —339] -339] —355{ —3859| —3866
Personal dividend income .., 48.6 544 54.2 55.1 56.1 58.0 60.2 63.0 ’
Business transfer pay- Corporate profits with IVA
11750 18 2 OO 9.4 10.5 103 10.6 10.9 112 11.5 11.8 and CCAdj.........nnnecn 196.8( 182.7| 169.3| 177.9| 183.3{ 203.0 190.3] 195.7
Equals: Personal income....... 1,943.8| 2,160.2 | 2,114.5| 2,182.1| 2,256.2| 2,319.8| 2,368.5 | 2,441.7 Corporate profits with
................................. 212771 199.8| 186.9| 1959| 201.0| 217.7{ 2051 209.1
. . . . Profits before tax......... 255.4| 2455 217.9| 237.6| 2495 257.0| 229.0 2344
Table 1.8.—Relation of Gross National Product, Net National Product, gro?ts tz;x liability .. 1271'2 ggg 715 85| 852| 817 T64| 8.1
N . rofits after tax . . 163.. 146.5( 159.1 164.3) 169.2| 1527 156.3
and National Income in Constant Dollars Dividends........... 502| 560| 557 567| 57| 596| 620] 648
- Undistributed
Billions of 1972 dollars profits.......ccon...r 1176 1072 9071 1024| 106.6| 1096 90.6 91.5
IVA e —426| —457| -31.1| —41.7| —48.4| —39. —24.0| —25.
I(-.T:ero?.s léation.ial product.......... 1,483.0} 1,480.7 | 1,463.3 | 1,471.9) 1,485.6 | 1,516.4| 1,510.4| 1,515.8 484 392 20 253
ss: Capital consumption [6/07:V: | JORRORN —159| -17.2( -176] —179| —17.8| —14.7| —14.7| -13.
allowax&ces with CCAdj e 141.6| 147.5] 146.6| 147.9| 1495| 151.2| 1524| 154.2 J 178 147 147 134
Equals: Net national prod- Net interest.............ieriers 1434 . . : . . . .
uct 1,341.4| 1,333.2| 1,316.6 | 1,324.0| 1,336.1 | 1,365.2| 1,358.0 | 1,361.6 et interes 1798| 1753|1853 1933 2008) 2110) 2202
Less: Indirect business tax Addenda:
and nontax liability plus Corporate profits  after
business transfer pay- tax with IVA and
ments tless slulgsu}lzs plus DC%Ade 1(5)(9)2 lggg 2’7‘8 9951 981} 1153; 1140| 1176
current surplus of govern- ividends . ! 57] 567 1. X { y
ment entarpries..... 135 90| 72| 1892 1519| 1582l 1229 1546 Undistriba SLT| 596) 620 648
tatistical discrepancy. L —4| -1 ) =3 8| 3. . ith IVA and CCAd;....... 59.1| 44.3| 421] 428 . . { .
Equals: National income......| 1,196.5 | 1,184.6| 1,170.6| 1,173.1 | 1,187.8| 1,210.3 | 1,206.7| 1,206.9 - an ' 404} 5T 520) 528
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Table 1.13.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars

Billions of dollars Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1979 | 1980 1980 1981 1979 1980 1980 1981
)i 111 v I I i I m v 1 I -
Gross domestic prod- Net domestic product..............| 1,269.5| 1,369.3| 1,343.9( 1,332.71 1,369.1 | 1,481.7 | 1,513.1} 1,570.6
uct of corporate Indirect business tax and
business.........cccoerunen 1,494.9| 1,616.5| 1,576.7| 1,617.5 1,688.0| 1,774.8 | 1,797.1]| 1,840.6 nontax liability plus
Capital consumption business transfer pay-
allowances with ments less subsidies.......§ 133.6| 1525( 141.7| 1477 1554| 1651 179.2( 1857
[0707.¥; | OO 1554 1754| 173.0| 1784 1832 187.5| 194.6| 201.1 Domestic income .§ 1,135.9( 1,216.9| 1,202.3 | 1,185.0| 1,232.6| 1,266.6 | 1,333.9 | 1,384.9
Compensation of em-
Net domestic product.. 1,339.5| 1,441.1{ 1,403.7| 1,489.0{ 1,504.8 1,587.3 | 1,602.5| 1,639.5 ployees... 954.0| 1,037.2| 1,017.3| 1,018.0 | 1,034.8| 1,078.5{ 1,121.3| 1,167.2
Indirect business tax and Wages and 798.9| 864. 849.9| 8479| 860.9| 8982 930.7| 9633
nontax liability plus Supplements
business transfer pay- wages and salaries..|] 155.2| 1729| 167.4| 170.1] 173.9| 1804| 1905]| 1989
ments less subsidies......... 139.6| 159.3| 1544 1624 1725| 187.2] 190.2| 194.0 Corporate profits with
IVA and CCAdj ............ 136.7| 123.6) 1326 1125| 121.2| 1282} 1521| 1520
Domestic income...........ns 1,199.8 | 1,281.8| 1,249.3| 1,276.6| 1,332.4| 1,400.1| 1,412.2| 1,445.5
Compensation of em- Profits before tax......... 193.4| 183.8| 2072 1586} 1779 191.3| 202.9( 1872
Ployees........coovvvernicacinns 1,011.5( 1,108.1 | 1,083.0| 1,101.7( 1,147.8| 1,193.3} 1,214.0| 1,242.5 Profits tax liability .. 69.7 63.1 743 52.0 60.3 65.9 68.1 59.5
Wages and salaries...... 845.9| 917.9| 900.8| 9152| 954.6| 989.1| 1,006.0| 1,029.4 Profits after tax......} 123.7| 120.6| 1329 1066} 117.6| 1254| 1348| 1276
Supplements to 37.3 404 36.9 41.1 40.8 427 46.9 52.5
wages and salaries..| 165.6| 1852] 1822| 186.4| 193.2| 2041 208.0{ 213.1 Undistributed
Corporate profits with profits. 86.3 80.3 96.0 65.5 76.8 8217 87.9 75.2
IVA and CCAdj ............ 166.5| 151.5| 140.0 147.0] 155.6| 177.6| 167.6] 171.1 IVA. —426} —457| —-614| —31.1] —417| —484]| -39.2; —253
CCAd; —14.1| -144| -18.1| --149} -—150| —147| —11.6( —99
Profits before tax......... 225.0| 214.4| 1886| 206.7| 221.8| 2315] 206.2{ 209.8 Net interest.. 45.2 56.1 52.3 54.4 51.6 59.9 60.5 65.8
Profits tax liability .. 87.6 823 715 78.5 85.2 81.7 76.4 78.1
Profits after tax......| 137.4| 132.0f 117.1| 128.2| 136.6] 143.8| 129.9| 1318 .
Dividends..............., 349| 374| 379 379| 395 437 455 491 Billions of 1972 dollars
Undistributed
profits.. 102.5 94.6 79.3 90.3 97.1( 100.1 843 82.7
A.. —426| —~457| —81.1| —41.7| —484| -39.2] —240{ —253
—159| —-17.2} —176| —179| —-178| —14.7| —-14.7} —134 Gross domestic prod-
Net interest 219 21.2 26.3 279 29.0 29.3 30.7 319 uet of nenfinancial
Gross domestic corporate business...| 873.3| 867.2| 878.2| 833.2{ 860.4| 8769 901.0| 901.1
produet of finan-
cial corporate Capital consumption al-
business.. g 719 81.3 80.4 79.7 83.3 84.7 80.8 80.3 lowances with CCAdj ...... 84.6 83.1 87.1 87.6 885 89.4 90.4 92.3
Gross domestic Net domestic product.........} 788.7f 779.0) 7912| 765.7| 7719| 7875| 810.6] 808.8
product of non- Indirect business tax and
financial corpo- nontax liability plus
rate business......... 1,417.0| 1,535.2 | 1,496.3 | 1,537.7 | 1,604.7 | 1,690.1| 1,716.3 | 1,760.3 business transfer pay-
Capital consumption allow- ments less subsidies......... 92.7 95.4 94.9 94.1 95.3 97.2 97.5 97.7
ances with 1475| 165.9| 163.6| 1686] 173.0f 177.1| 183.7| 189.7 Domestic income 696.0| 6836 696.2| 671.6] 6765 6903 713.1} 7111
Table 1.14-1.15.—Auto Output in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1979 1980 1980 1981 1979 1980 1980 1981
I I v I II - II I v 1 i m-
Auto output 68.0 60.2 53.6 54.3 68.8 68.1 73.6 76.8 46.8 38.6 34.6 34.6 42.8 42.8 44.3 44.8
Final sales 69.2 62.2 515 57.8 65.5 719 62.7 75.2 413 39.9 33.5 36.8 40.9 48.5 378 44.1
Personal consumption expenditures.........oiecniriresnennd 65.3 61.8 50.7 58.7 66.1 75.6 63.3 70.2 413 36.5 30.4 343 315 428 342 31.0
New autos 49.4 46.2 36.8 43 488 574 443 51.6 33.1 28.6 229 26.9 29.7 35.0 26.1 29.7
Net purchases of used autos 159 15.6 13.9 14.4 17.3 18.2 19.0 18.6 8.2 7.8 75 74 7.8 7.8 8.1 7.3
Producers’ durable 13.2 12.4 11.0 13.3 12.5 13.7 12.9 17.2 9.9 8.5 7.3 8.6 8.9 9.9 8.8 11.6
New autos 22.2 21.2 183 219 224 247 22.3 28.8 14.9 13.2 11.4 134 13.6 15.0 13.0 16.5
Net purchases of used autos -91| 88| —73| —-87| -99| ~110| —94| —-116| —50| —47| —41| —-48| 47 -50| -—-43| —49
Net export: —101| —129} —-109| —151 | —139| —-122| —142} -131 —44| 55| —46| —-66| —-60| —47| 56| -—50
Exports 4.7 4.0 3.9 34 3.9 4.1 4.0 4.6 3.1 24 24 1.8 24 2.5 24 2.6
Imports 14.8 16.8 14.8 184 17.8 16.3 18.2 17.7 7.6 8.0 7.1 84 8.3 7.2 8.0 71
Government purch 8 .8 8 8 8 8 N4 9 6 5 5 5 5 5 4 5
Change in b inventori —12 —-1.9 2.0 —3.5 3.2 —9.8 10.9 1.6 -5 —-1.3 1.0 -2.2 1.9 —5.7 6.6 a
New —1.0| -13 34| —-38 35| —108 125 -7 -4 -9 18} —24 21| —62 7.3 -2
Used -2 -6 —-14 4 -3 10| -16 2.3 -1 -3 -8 2 -1 4 -1 1.0
Addenda:
Domestic output of new autos ! 57.8 48.8 43.0 4538 554 52.2 59.1 61.6 38.7 30.2 26.8 27.3 33.7 31.8 34.8 35.4
Sales of imported new autos 2 194 21.7 18.2 21.2 23.2 26.3 23.5 24.4 12.9 13.5 114 12.9 14.1 16.0 13.8 14.0
Table 1.16-1.17.~Truck Output in Current and Constant Dollars
Truck output ! 378 25.7 23.8 23.2 27.7 27.0 28.5 254 22.3 13.8 12.8 12.2 14.3 13.6 13.9 121
Final sales 31.7 27.8 26.1 2754 268 27.6 28.1 274 223 149 14.1 14.5 13.7 13.9 13.7 13.0
Personal consumption expendltures ...................................... 114 79 13 79 75 7.8 8.2 8.6 7.6 49 4.5 4.8 4.5 4.7 48 4.9
Producers” durable 23.7 17.6 16.1 18.0 16.8 16.9 174 175 13.3 9.1 84 9.1 8.2 8.0 8.0 78
Net export, -4 -11 -7 19} -10 -7 =11 -25 -4 -8 -6 -—-12 -1 —.6 -8 -14
Exports 33 3.1 2.9 3.1 3.3 3.6 34 3.2 19 1.6 1.5 1.6 1.6 17 15 14
Imports 3.8 4.1 3.5 5.0 43 4.3 4.5 5.7 23 23 2.1 2.8 2.3 2.3 2.4 2.8
Government purch 3.0 3.3 3.3 34 3.5 3.6 3.7 3.8 1.7 17 1.7 1.7 1.7 1.7 1.7 1.7
Change in b e J1 —21 22| —43 9 —.6 4 =20 d) 12| —-13| -22 5 -3 20 —10

Table 1.14-1.15:

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

Toble 1.16-1.17:

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-

ment purchases.

1. Includes new trucks only.
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Table 2.2~2.3.—Personal Consumption Expenditures by Major Type of
Table 2.1.—Personal Income and Its Disposition Product in Current and Constant Dollars
Billions of dollars Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1979 1980 1980 1981 1979 1980 1980 1981
14 it v I i i I m v I II I
Personal income.......... 1,943.81 2,160.2| 2,114.5] 2,182.1| 2,256.2| 2,319.8| 2,368.5 | 2,441.7 Personal  consump-
tion expenditures..... 1,510.9| 1,672.8 | 1,626.8 | 1,682.2| 1,751.0} 1,810.1] 1,829.1| 1,883.9
Wage and salary disburse- R
ments 1,236.1| 1,343.7( 1,320.4| 1,341.8| 1,397.8| 1,442.9| 1,467.0| 1,498.5 Durable goods.......................... 212.3| 211.9] 194.4| 208.8| 223.3] 238.3| 227.3| 2362
Commodity-producing Motor vehicles and parts ... 95.5 89.9 15 87.0 94.6| 1054 93.4] 1016
industries 4379| 4654| 456.0| 460.1| 4840( 501.3| 5081 520.2 Furniture and household
Manufacturing 3334 ( 350.7) 343.2| 346.7( 364.0| 377.4| 386.7| 3939 equipment 81.1 84.6 81.3 84.6 88.9 92.3 92.4 93.2
Distributive industries.. 303.0| 3289| 3232 3292| 340.6| 351.9| 357.8| 3653 Other.... 35.8 37.3 356| 372| 398 40.6 41.6 414
Service industries ...... 25921 295.7| 290.8| 2987 3100 3225 330.5( 3385
Government and gove Nondurable goods .... 602.2( 675.7| 664.0| 6742 703.5| 726.0| 7353 7513
ment enterprises 236.1| 258.6f 250.5| 2539 263.3{ 267.1| 270.5| 2745
Food 312.1( 345.7| 3384| 3477| 3604) 3725| 377.8] 38865
Other labor income .. 118.6| 137.1| 1351 139.1| 143.5{ 148.0{ 1518 156.3 Clothing and shoes 98.9| 104.8| 1023| 1053| 1094 1134| 1158 1175
Gasoline and oil.... 68.4 89.0| 909 853 90.5| 935 924 95.1
Proprietors’ income with Other nondurable goods . 122.9| 1362 1324 136.0( 1433) 146.6| 1494 152.1
IVA and CCAd,.................... 131.6) 130.6| 124.9) 129.7] 134.0] 1321] 1341} 137.1 Fuel oil and coal 16.0 19.8 19.2 20.7 20.5 20.5 21.0 21.3
Other 106.9| 1164 113.1| 1153{ 1227( 126.1| 1284| 130.8
30.8 23.4 23.3 22.1 22.5 189 217 247
100.7| 107.2] 1016 107.6] 111.6| 1182| 1125| 1124 Services .......o.civiverevennererennes) 696.3| 785.2| 768.4| 799.2| 824.2| 8458] 866.5| 8964
Rental income of persons Housing. 2419 2720 267.3( 2757| 2853 2936 3021| 3109
with CCAdj ... 30.5 31.8 31.5 32.0 324 32.7 33.3 33.9 Household operation 98.7| 111.6]| 109.3| 1161) 1169] 1181;) 1234 1305
Electricity and gas 473 55.7 54.5 59.3 58.8 584 61.5 65.5
Personal dividend income..... 48.6 54.4 54.2 55.1 56.1 58.0 60.2 630  Other....... 513 56.0 54.8 56.8 58.2 59.7 61.9 65.0
57.2 64.1 61.6 65.8 67. 67.6 67.9 69.6
Personal interest income.......| 209.6| 256.3( 253.6{ 261.8) 269.7| 288.7| 300.9| 315.7 2985 337.5] 330.2{ 341.5| 354.5| 366.5| 373.0| 3854
Transfer payments.................| 2494 294.2| 2807/ 310.7( 313.9| 319.6] 324.2( 3422 Billions of 1972 dolars
Olgb alge, suﬁwxlrlors.l, " dis-
ility, and health in- Personal  consump-
surance benefits ............ 1818|- 1538| 1447) 1632| 1653| 1698 1720| 1885 tion expenditures....| 930.9| 935.1| 919.3| 930.8| 946.8] 9602 955.1 9628
Government unemg)loy-
ment insurance bene-
fits.. 98 16.0 16.0 19.0 175 156 156 14.8 Durable goods........................ 146.6| 135.8| 126.2| 132.6| 139.1| 146.8| 1374 1403
Jeterans 44| 150| 146| 149) 155 159] 159| 159 wMotor vehiclesand parts..| 617 538| 470| 515| 546| 606 5L7| 850
overnment el Furniture and household
retirement benefits 37.0 428 42.3 43.1 457 467 485 489 59.8 58.9 57.0 58.4 607 62.1 61.2 60.9
Other transfer payments...]  56.4 66.7 63.0f 70.5 69.9 719 72.3 74.0 1 951 231 2292] 9226| 238 241 245 243
Al tg famllthis with de- 0 2.0 12.8 3 3.3 3.6 3 . . ‘ . . . . '
pendent children. . 11 124 12. . 13.1 13. 13. 134
154 513 510 577 56.8 583 587 805 354.6( 3584 356.6{ 354.9| 3604 3645, 367.0 368.8
Less: Personal contribu- ood. 67| 1818\ 1822) 18011 1709 1829| 1850 1852
tions for social insurance | 80.6| 879 85.9] 881| 912 1023| 1031] 1050  Gothing and shoes e B9l TeT) TE8| Bo1) s28) 840) B2
Less: Personal tax and Other nondurable goods... 73.2 2.6 1.2 714 4.1 74.0 736 73.8
tax pay 302.0| 3385 330.3] 3415| 359.2| 3$720| 3s29| 3998 Puel oil and coal a5l eaal ezl ers| esF| T 28| BT
Equals: Disposable person- .
al INCOME.rrrrrre oo 16417 18207 | 17841 | 1,840.6| 1,897.0| 1947.8| 1985.6| 20420  Services 4296) 4409) 4365 433 4473) 4489) 450.7) 4537
Less: Personal outlays........... 1,555.5| 1,720.4| 1,674.1 1,729.2| 1,799.4| 1,858.9 1,879.0{ 1,935.1 Househo.l.&;peratmn lggg lg‘{g lg‘;'g 12‘212 lgg? 13?2 lggg lggg
P al £ - Electricity and gas 23.1 233 23.1 24.1 234 22.6 23.2 23.4
ersorc)r consumption ex- ther ............. 36.5 383 38.2 384 387 38.8 39.3 39.9
. f:rl;sihgae:ibyconsmn 1,510.9] 1,672.8] 1,626.8] 1,682.2| 1,751.01 1,810.1| 1,829.1| 1,883.9 Transportation 355 348 34.1 347 35, 4.8 345 346
n -
erS £0 bUSINESs ... a87| 64| 63| 460| 468] 48] 9| s03 O 52| 1804| 177.7) 1812| 1886| 1846| 1842) 1850
Personal transfer pay-
ments to foreigners .
(net).. . 10 L2 Lo 10 16 1.0 10 Lo Table 3.14.—State and Local Government Social Insurance Funds
Equals: Personal saving....... 86.2{ 100.3| 1100| 1114| 976 839] 1066| 1069 Receipts and Expenditures
Addenda: [Billions of dollars]
Disposable personal
income:
Total, billions -of 1972 Receipts......ccccownerererven 402 451| 436| 46.0] 47.8| 496 515| 530
dollars......ococieerecocecnennnc] 1,011.5| 1,018.4| 1,008.2] 1,018.5| 1,025.8| 1,033.3 | 1,036.8| 1,043.6
i Contributions for social in-
Per capita: SUFANICE. ...veeuivseserenrarascesersosens 28.1 31.5 30.2 323 33.7 34.8 35.9 36.9
Current dollars! . .| 7,293 18,002 | 7,848 | 8,074 | 8299 |8504 |8651 |8873
1972 dollars 2.... 4 4,493 | 4,473 | 4,435 | 4,468 | 4,488 | 4,511 | 4,517 | 4,535 Personal contribution ......... 7.5 7.9 7.0 8.1 84 8.6 8.8 8.9
) - Employer contributions...... 20.7 23.8 23.2 24.3 258 26.3 271 28.0
Population (millions)! ...} 225.1| 227.7] 227.3] 228.01 2286| 229.1| 229.5| 230.1 overnment -and gov-
) ernment enterprises... 183 219 20.5 214 224 23.2 240 247
Personal saving as per- Other .....overcririncrnnivenesd 24 2.8 2.7 28 2.9 3.0 3.2 3.3
centage of disposable .
personal income............... 5.2 5.6 6.2 6.1 5.1 4.6 5.4 52  Interest and dividends re-
[ 4T OSSO 12.1 136 134 13.7 14.1 14.8 15.6 16.0
Expenditures................. 16.4 18.2 17.9 18.3 18.8 19.2 19.8 20.3
Administrative expenses
(purchases of goods and
750 1o =) IR b 6 5 6 6 K 6 8
Transfer . payments to per-
. 159 17.6 174 17.8 18.2 1819 19.2 197
Surplus or defieit
(=) rrireerecnescesesssranecd] 23.9 26.9 25.7 21.7 29.0 30.4 31.7 32.7
Table 3.14:

Nore.—In this tabie,

3.3, interest received and dividends received are netted against expenditures.

interest and dividends received are included in receipts; in tables 3.2 and
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Table 3.2.—Federal Government Receipts and Expenditures Table 3.3.—State and Local Government Receipts and Expenditures
Billions of dollars Billions of dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1979 1980 1980 1981 1979 1980 1980 1981
I il v I 1 mr i n v 1 )it iy
Receipts........occoevcerencs 4944 540.8| 520.9| 5408 573.2) 6174 621.0| 6383 Receipts.......coveinennns 351.2| 384.0| 37391 386.8{( 403.4) 4117 413.6]| 4196
Personal tax and nontax Personal tax and nontax

TS 1 O | 2314 257.8| 252.0) 2594 272.9( 2833) 2932 3064 i 70.6 80.7 8.3 82.1 86.3 88.6 89.7 93.3
i taxes 225.7( 251.0| 2452| 2523 265.9| 276.8] 286.0| 299.1 38.8 44.9 43.0 45.8 49.1 50.4 50.3 52.6
Estate and gift taxes.. 55 6.6 6.7 6.9 6.8 6.4 7.0 71 245 27.9 27.5 28.3 29.0 298 30.7 31.8
Nontaxes 2 2 2 2 2 2 2 2 74 1.9 78 8.0 82 8.4 8.6 8.8

Corporate profits tax accru- Corporate profits tax accru-
als 746 70.2 60.9 66.7 72.6 4.6 64.8 66.4 als 13.0 12.2 10.6 117 12.6 13.1 11.6 11.7
Indirect business tax and Indirect business tax and
nontax accruals . 29.4 40.6 38.7 42.9 49.1 60.6 62.6 61.8 nontax accruals. L 1590 1716 16777 173.00 1790 1849 1869 1923
Excise taxes....... 186 29.1 219 314 36.1 47.8 49.6 47.6 76.9 829 79.7 83.4 815 91.2 90 94.2
Customs duties . 7.5 7.2 6.8 7.3 7.3 77 8.1 9.0 64.4 67.5 67.2 67.9 68.9 703 719 73.1
Nontaxes 34 44 4.0 4.2 56 5.0 49 5.2 17.7 21.2 20.8 21.7 226 233 24.1 25.0
Contributions for social Contributions for social in-
insurance.... 1590 17221 169.3| 171.8( 1786] 1989| 2004| 2037 SULANCE.ceuemsimseresrssrarssrarssssnns 28.1 315 30.2 32.3 337 348 359 36.9

Expenditures.... 509.2| 602.0( 587.3| 615.0| 641.1( 664.07 668.2( 694.0 Federal grants-in-aid....

Purchases of goods and Expenditures..
services 1679 1989 198.7) 1949 2120| 221.6( 2195| 2264
National defense. S 1112 131.7| 1287 13141 141.6; 1452| 1482| 154.1 Purchases of goods and
Nondef 56.7 67.2 70.0 63.5 70.4 76.4 1.3 72.2 i

209.1 249.81 236.0f 265.3| 269.0( 271.9| 2748 293.6
244.97 2322| 2604| 262.6| 267.3| 270.7| 287.8
4.9 3.8 49 6.4 41 41 5.8

3059 3358| 331.3] 3386| 346.6| 3549 357.9| 8625

172.3| 1874 1854| 189.3| 193.3] 198.0( 201.6| 205.0
133.6| 1484 1459] 149.3| 1583| 156.9( 156.2{ 1575

Transfer payments.
To persons.....
To foreigners.

35.0 389 38.1 39.7 40.5 412 42.1 426
—88| —108| —106]| —11.1{ —11.4| —11.8 —124| —132
42.3 53.3 544 53.5 55.2 67.7 70.4 75.6 Interest paid ... 16.3 17.6 17.4 177 18.0 18.6 19.2 19.7
53.6 67.5 68.0 68.2 70.8 84.4 88.0 94.3 Less: Interest received. 25.1 28.4 28.0 28.8 29.5 30.4 31.6 329
42.6 55.0 56.3 56.3 56.7 68.6 71.0 77.2  Less: Dividends received......... 15 16 16 1.6 16 16 18 18

113 142| 136| 148 158{ 167| 176 187 Subsidies less current sur-
plus of government

Grants-in-aid to State and
iocal governments................ 80.4 88.0 87.2 87.7 91.8 90.2 89.6 85.4
Net interest paid

Net interest paid
Interest pad .... o
To persons and busi-

Less: Interest received

Subsidies less current sur- ENLEYPLISES....covrecreerrarensnas —63| -74 ~72| -75| -79{ -79; -82| -82
plus of government Subsidi 8 4 3 4 4 4 4 4
enterprises. . 94 12.0 11.0 13.7 13.1 12.6 13.9 13.83  Less: Current surplus of

%sbsidgs 9.3 10.7 10.3 10.7 11.6 11.9 12.2 12.7 government enterprises...... 6.7 7 7.6 7.8 81 8.3 8.6 8.6
s: Curre .
government enterprises .. -1 -13 -6/ -31] -14 -al 17 —.6  Less: Wage accruals less
disbursements. -1 0 0 0 0 0 0 0
Less: Wage accruals less
disbursements.........ccevenns 0 0 0 0 0 0 0 2 Surplus  or deficit
(=), NIPA’s..........c... 26.7 29.1 23.9 28.6 37.1 36.9 36.1 378

Surplus  or deficit .
(=), NIPA’s..ocoene. —14.8| —61.2] —66.5) —742| ~679| —46.6| —47.2| —557  Social insurance funds.

Other
2| —142| -78} —-271| 222 -46| -61| —189
—181| —47.0| —58.6] —47.1} —45.8| —420| —411| —36.8

239 26.9 25.7 21.7 29.0 30.4 317 32.7
2.9 21| —-17 9 8.1 6.6 43 5.1

Social insurance funds.

Table 3.7B-3.8B.—Government Purchases of Goods and Services by Type in Current and Constant Dollars

Billions of dollars Billions of 1972 doHars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1979 1980 " 1980 1981 1979 1980 1980 1981
I I w I L Im- It ot w I i mi-
Government purchases of goods and services........... 473.8 | 534.7 | 530.0| 5335 | 5586 | 576.5| 5774 5889 281.8 | 290.0 | 291.9 | 288.2| 289.8) 293.6| 289.5| 2883
Federal 167.9 198.9 198.7 194.9 212.0 221.6 219.5 226.4 101.7 108.1 110.7 106.9 107.4 111.2 108. 109.6
National defe 111.2| 1317 [ 1287 | 1314 | 141.6| 1452 ( 1482 1541 67.1 70.9 70.9 70.9 719 72.1 72.6 74.0
Durable goods 26.8 32.9 32.3 329 34.9 363 37.2 407 16.6 184 183 18.0 189 187 1817 19.5
Nondurable goods 7.0 10.9 10.4 10.5 13.1 12.9 13.1 12.3 2.4 2.5 2.5 2.3 2.8 2.7 2.7 2.5
Servi 749 84.7 83.1 84.1 90.7 93.2 94.9 98.1 46.7 485 487 487 488 494 49.8 50.6
omp tion of employees 48.8 52.8 51.4 51.8 56.8 574 51.8 584 32.0 32.1 32,0 322 32.1 322 323 326
Military. 217 304 294 29.7 33.2 335 33.7 339 18.8 18.9 18.8 18.9 19.0 19.0 19.1 19.2
Civilian 21.0 224 21.9 22.1 23.6 23.8 24.2 244 13.2 132 13.2 132 13.1 13.1 132 133
Other services, 26.2 319 318 323 33.9 35.9 3171 39.8 147 16.4 16.7 16.5 16.7 17.2 17.5 18.1
Structures 24 31 2.9 38 2.9 2.8 3.0 3.0 14 16 1.5 19 14 14 14 14
Nondefense 56.7 67.2 70.0 63.5 704 76.4 713 722 346 37.2 39.7 35.9 35.4 39.0 36.1 35.6
Durable goods 6 1.5 1.3 1.5 1.6 2.0 1.8 1.6 Ni 9 8 9 9 1.0 1.0 8
Nondurable goods 2.0 41 781 —-11 5.3 9.2 54 8.6 11 2.0 4.5 —.1 8 4.0 2.1 3.1
Services 481 55.1 54.6 56.3 57.0 57.6 51.0 55.0 29.6 311 314 319 30.7 30.5 29.8 285
Compensation of employee 27.0 29.1 29.1 28.8 30.3 30.6 30.4 30.1 17.0 171 175 17.2 16.8 16.8 16.7 16.4
Other services, 21.0 25.9 25.4 215 26.7 27.0 26.5 249 126 14.0 13.9 14.6 139 136 131 12.0
Structures 6.0 6.6 6.3 6.8 6.5 79 72 71 3.2 3.2 31 3.2 3.0 35 3.2 3.1
State and local 305.9 335.8 | 331.3 338.6 346.6 354.9 357.9 362.5 180.1 181.9 181.2 181.3 { - 1824 182.5 180.7 178.8
Durable goods 9.8 10.6 10.5 10.7 10.9 111 11.3 11.2 6.2 6.3 6.3 6.3 6.2 6.2 6.2 6.1
Nondurable goods 234 26.3 25.7 26.7 27.8 283 28.8 29.6 13.4 13.7 13.6 137 14.0 14.0 14.0 14.0
Service 23241 2637 | 250.7( 2563 2622 2685| 2745 2811 140.2 | 1414} 1411 | 1414 | 1420 1419 1419| 1414
Comp tion of employee: 172.3 | 1874 1854 1893 | 1933 | 198.0{ 201.6 | 2050 | 1049 | 106.0!| 1059 | 106.1| 106.3| 1064 1062| 1056
Other service: 60.1 66.3 65.3 67.1 69.0 704 72.8 76.1 35.3 354 35.2 35.3 35.6 35.5 357 358
Structures 40.3 453 444 44.9 457 47.1 43.3 40.7 20.4 20.5 20.2 20.0 20.2 20.4 18.6 17.3
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Table 4.1-4.2—Foreign Transactions in the National Income and Product Accounts in Current and Constant Dollars

15

Billions of dotars

Billions of 1972 dollars

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1979 1980 1980 1981 1979 1980 1980 1981
it Ir v I I 1ty II m v 1 11 -
Receipts from foreigner 282.5 340.9 334.4 343.5 347.2 368.5 | 369.3 369.1
Exports of goods and service 281.3 | 3839.8| 38333 3424 | 346.1| 3674 3682 | 3680[ 1469 | 161.1| 160.5| 16051 1574 | 1625| 161.5( 160.1
Merchandise 1769 | 2182 | 2139 2229 2210 2363 2342| 2251 82.8 922 92.1 93.5 89.0 92.4 91.0 86.6
Durable good 1029 | 1279 | 1263 1299 1275 1325) 1394 | 1326 50.5 55.6 55.9 55.7 52.5 52.9 54.3 50.2
Nondurable goods 74.1 90.5 87.6 93.0 936 | 103.9 94.8 92.5 32.3 36.6 36.2 378 36.4 39.5 36.7 36.4
Services 1044 | 1216 1194 11951 1250 131.1; 134.0| 1429 64.1 68.9 68.4 67.0 68.4 70.1 70.5 73.5
Factor income ! 66.6 79.5 78.1 76.3 80.7 87.1 88.7 95.9 413 454 45.1 431 444 46.7 46.9 49.5
Other 37.8 4211 41.3 432 443 43.9 454 470 22.8 23.5 23.3 23.9 24.1 234 23.7 24.0
Capital grants received by the United States (net)............... 1.1 11 11 11 11 11 11 11
Payments to foreigners 2825 | 340.9 | 3344 | 3435 | 347.2| 3685 3693 369.1
Imports of goods and services. 2679 | 3165| 8162| 2979 3227 3382| 8475| 3387} 109.2| 1091} 1089 | 1028) 10891 1116 1154 1169
Merchandise 2089 | 2459 | 2456 | 2315 | 2488 259.1{ 2653 2558 76.9 74.0 734 70.5 734 74.5 713 79.1
Durable goods 99.0 [ 1121 | 107.9) 1087 116.0) 1164 1233 1257 47.2 47.6 46.8 45.8 475 477 50.6 52.0
Nondurable goods 109.9 | 1338 | 137.8| 1228 | 1329 | 1427 1420 | 130.1 29.7 26.4 26.6 24.6 25.8 26.8 26.7 27.1
Services 59.0 70.6 70.5 66.4 739 79.1 82.2 829 32.3 35.1 35.5 32.4 35.5 37.1 38.1 378
Factor income? 22.8 29.9 29.9 25.9 32.2 34.9 38.3 40.3 14.1 17.0 17.3 14.6 17.7 187 20.3 20.8
Other 36.2 40.7 40.6 40.6 41.7 44.2 43.8 42.6 18.1 181 18.2 17.8 17.8 184 17.8 17.0
Transfer payments (net) 5.2 6.0 4.8 5.9 8.0 5.7 5.1 6.8
From persons (net) 1.0 1.2 1.0 1.0 1.6 1.0 1.0 1.0
From government (net) 4.2 49 3.8 49 6.4 4.7 41 58
Interest paid by government to foreigners..........coecoeveveverrned 111 12.5 117 11.9 141 15.8 17.0 17.1
Net foreign investment —1.7 5.9 17 278 2.3 8.8 -2 6.5
Table 4.1-4.2:
1. Equals rest-of-the-world production as shown in tables 1.5-1.6.
Table 4.3-4.4.—Merchandise Exports and Imports by Type of Product and by End-Use Category in Current and Constant Dollars
Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1979 1980 1980 1981 1979 1980 1980 1981
I I v I I I I 1 v 1 11 -
Merchandise exports 176.9 218.2 213.9 222.9 221.0 236.3 234.2 225.1 82.8 92.2 92.1 93.5 89.0 924 91.0 86.6
Foods, feeds, and beverages 29.8 35.9 32.1 384 388 44.9 38.8 35.8 134 15.3 145 16.4 15.2 17.1 15.1 15.0
Industrial supplies and materials 52.6 67.1 70.7 65.9 65.2 67.6 62.9 62.4 20.9 231 25.0 23.5 23.0 23.1 214 212
Durable goods 17.9 243 26.4 23.3 222 22.1 21.5 19.2 7.1 8.6 9.3 8.3 78 7.6 7.3 6.5
Nondurable goods 34.6 428 443 42.7 43.0 455 41.4 43.2 13.8 15.1 15.7 15.2 15.2 155 14.1 147
Capital goods, except autos 582| 75| 730| 716 755| 791 834 80.2| 308| 347| 352] 356| 331| 333 341| 316
Autos 174 16.9 15.6 16.5 18.1 185 20.8 20.2 8.1 6.8 64 6.5 6.8 6.8 7.3 6.9
Consumer goods 12.6 16.5 15.1 16.0 16.1 16.6 16.4 15.8 6.7 8.3 7.8 7.9 7.9 83 8.3 7.8
Durable goods 6.2 8.8 7.7 8.3 8.0 79 7.8 71 3.0 3.8 34 3.6 34 3.3 32 3.1
Nondurable goods 6.5 7.7 74 77 81 8.6 8.6 8.2 31 45 45 44 46 5.0 5.1 4.7
Other 6.3 83 7.5 84 7.3 9.7 12.0 10.7 3.0 35 3.2 35 3.0 38 47 4.1
Durable goods 3.2 4.2 3.1 42 37 4.8 6.0 5.4 1.5 1.8 1.6 1.8 1.5 19 2.3 2.1
Nondurable goods 32 42 3.7 42 3.7 4.3 6.0 53 15 1.8 1.6 1.8 15 1.9 2.3 2.1
Merchandise Imports 208.9 | 2459 | 2456 | 2315 2488 | 2591 2653 | 2558 76.9 74.0 734 705 734 74.5 713 79.1
Foods, feeds, and beverages 174 18.2 17.5 18.2 19.5 20.5 187 18.1 7.6 6.7 6.5 6.6 7.0 7.4 7.0 7.1
Industrial supplies and materials, excluding petroleum ...... 474 52.1 52.1 475 51.6 554 574 5717 194 17.3 17.4 15.6 16.9 184 19.1 194
Durable ﬁoods 28.7 31.2 30.6 27.6 31.2 32.1 35.8 34.7 11.7 10.2 10.1 8.9 10.0 10.6 11.7 116
Nondurable goods. 18.6 209 215 19.9 204 23.3 22.0 23.0 7.6 7.1 7.3 6.7 6.9 7.8 7.4 7.8
Petroleum and products 60.0 79.1 84.0 69.1 76.8 8238 84.3 713 85 6.9 7.2 5.8 6.2 6.3 6.2 5.6
Capital goods, except autos 24.6 30.1 295 30.0 31.2 32.0 32.1 346 13.8 14.7 142 14.4 14.8 15.3 16.1 17.7
Autos 256 27.1 25.0 28.1 28.9 27.0 30.6 30.6 11.0 10.9 10.7 11.2 10.8 9.8 10.8 10.6
Consumer good 30.6 344 34.1 34.3 34.8 37.1 36.9 38.3 15.0 155 159 15.2 15.2 15.7 16.0 16.6
Durable goods 18.4 21.2 21.0 20.8 217 23.2 22.6 233 9.9 10.9 11.1 10.5 10.7 11.2 11.0 11.0
Nondurable goods 12.2 13.1 13.1 135 13.1 13.9 143 15.1 5.1 47 4.8 47 45 44 5.0 5.5
Other 35 4.9 3.5 4.2 6.0 4.3 5.3 5.2 1.6 2.0 14 1.7 2.4 1.7 2.1 2.1
Durable goods 1.8 25 1.7 2.1 3.0 2.1 2.6 2.6 8 1.0 N 8 1.2 8 1.0 1.0
Nondurable goods. 1.8 25 17 21 3.0 2.1 26 2.6 8 1.0 a 8 1.2 8 1.0 1.0
Addenda:
Exports:
Agricultural products 354 423 38.9 43.8 44.8 51.5 449 40.7 15.9 18.0 17.6 1817 17.7 19.7 17.6 17.0
Nonagricultural products 14151 17591 1749 1791 | 1762) 1848 | 189.3| 1844 66.9 74.1 74.5 74.8 713 72.7 734 69.6
Imports of nonpetroleum products.........ccceceneeererenenns 14897 166.8 | 161.7) 1624 | 1720 1763 | 181.0| 1845 68.4 67.1 66.1 64.7 67.1 68.2 71.0 735
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Table 5.1.—Gross Saving and Investment

Billions of dollars

Seasonally adjusted at annual rates

December 1981

Table 5.10-5.11.—Inventories and Final Sales of Business in Current
and Constant Dollars

Billions of dollars

1979 | 1980 1980 1981 Seasonally adjusted at annual rates
o f{mi{mw! 1| uo|m 1980 1981
I m v I II miI -
Gross SaAViNg .......cvevvvecercencerenens 402.0| 406.7| 442.6! 465.3| 4694
Inveniories ! 7404 765.8| 785.4| 79697 811.3| 825.6
et 17e| ‘7e] %d| 06| 1065 ram sL8| 926| 926| 869| 867| 851
Undistributed - corporate pmﬁts' : - Nonfarm 6585 6732| 692.8| 710.0| 724.6| 7405
with IVA and CCAdJ . X . 428! 404| 557| 520| 528 Durable goods 37461 379.9| 393.7| 397.8| 408.8| 4227
}.‘I;:gustnbubed profits ... g X 12%'4; 102 6 lggg gg g gég Nondurable goods 2839( 2934| 299.1| 8122} 3158| 317.8
i . —41.7| 4814 | —39.2| —24.0| —25.

: - - = - - - - - Manufacturmg 331.2| 3353 344.2| 3552] 3632| 369.7
CCAdy 159 172|176 | —179| ~178| ~147| —147| ~184 Durable goods 2126 2155| 2225| 2269| 2318 2399
Capital consumption allowances Nondulra ledgoods ﬁgg ﬁgg ig%g %?}g% igég %ggg

With CCAGJ veevevvevvrrermmrracnsrsersseenerisees trade 3 - : g - -
Corporate 155.4) 175.4| 173.0| 1784 183.2| 187.5| 1946 2011 Durable goods 87.0| 890) 9261 943) 97.61 1007
Nondurable goods 55.0 57.3 59.1 61.4 61.2 60.0
Noncorporate............ ssermaseenersnessenei 98.2| 111.8( 110.7] 1134 1158 119.0} 122.1[ 1254 Merchant 1116] 1167] 1207] 1218| 1253 1280
Wage accruals less disbursements ..., 0 0 0 bl - 0 0 0 gur%ble gb‘lm 3o - ggz Z é,? Zgg Zgg ﬂ % ?ﬁ;
Government surplus or ondurablé go - - - - . g :
deficit (=), NIPA'S....c.crrric 119 —32.1 | —425| ~45.6| —30.8| ~9.7{ —11.2/ —17.9 ~ Nonmerchant whol 304/ 296 310y 339 335 326
_ _ _ _ _ _ _ _ Durable goods 1481 150 154] 161 164 169
Federal 14.8| —61.2] —66.5| —74.2| —67.9] —46.6] —47.2| —55.7 Nondurable good 156 146 156 178 171 157
State and local .. 267| 201 239| 286| 871) 369| 361) 378 ondurable goods ~ : - . : -
Retail trade 124.0( 127.3( 130.3] 129.8| 1326 139.2
Cfiied Bates epored By el yal wa| wm| | o] w) w| m Durable goods 57.9| 581 608| 587| 613) 640
I . : - . Nondurable goods 66.2 69.3 69.5 711 714 75.2
Gross investment................. 414.1| 401.2| 392.5| 405.0] 400.1| 446.0] 458.3| 469.6 Other 613| 643] 665 694 7001 710
i ic i Final sales 2 17991 187.21 194.1| 2014} 202.2| 2075
Qross private domestic investment.| 4108) 39081 3909 3704 | P3| %8 “BS| “%0  Final sales of goods and structiures .............. 1126| 1170] 1219| 1276| 1265| 1289
soti i _ - _ _ Ratio: Inventories to final sales........... 412 4.09] 4.05| 396 4.01 3.98
Statistical discrepancy 22 7 19 3.0 6.6 34 69 2 Nonfarm inventories to final sales . 366 3.60f 357| 3.53] 358 357
Nonté‘rm icléventories fo final sale 5.85 575 5.68 5.56 5.3 574
and structures. 2 3 3 X . 3
Table 5.8-5.9.—Change in Business Inventories by Industry in Current Billions of 1972 dollars
and Constant Dollars
Inventories * 343.6| 342.3| 340.6| 340.2( 342.9] 346.6
Billions of doliars
Farm 43.8 434 43.0 42.7 429 435
Seasonally adjusted at annual rates Nonfarm 20981 299.0| 297.6| 297.5( 300.0| 3032
Durable goods 180.8( 179.9] 179.9| 1792 181.4| 1833
1979 | 1980 1980 1981 Nondurable goods 1189 1191 117.6; 1183} 1186 119.8
i m v I I mr Manufacturing 147.2] 1459 1450 146.1| 146.3| 1477
Durable goods 99.5)] 990 989 99.5; 99.6| 100.9
Change in business inven Nondurable goods 477 46.8 46.1 46.6 46.8 46.8
tories 1751 —-5.9 74 -16.0[ ~174 45| 233| 276 WiL) 1 bi tr?:; ggg ggg 2‘21; géi gg% Egg
urable goods . . X . ) )
gz:;am 1§}1 —}% %? —lgg —l% '%‘é 2%? 23-% MNonduraigﬂe ‘gooqs 21.3 23.2 220 220 2&0 22.1
Change in book VALUG .o B 646| 493| 434| 365| 424] 27| 478| 517 erchant ",‘;’oods 29| o33 g4 B30) 98| M8
1 —51.2| —54.0{ —37.3| —48.8| -56.4| —45.9| —26.3| —28.6
VA 5 Nondurable goods 176 181 179| 17.7| 17.8( 181
Manufacturing 123] —21 4| —126] ~-97| 150| 20[ 108 Nonmerchant wholesal 16y 113y iz ai4r 113 114
S| —a. A4l —lab) -9, - g : urable goods . . . . . .
Durable goods 11.3] -5 4] —44] 16 6.2 61 121 Nondurable goods 44 41 41 43 49 41
Nondurable goods. 9] —-16 1) —82) —81 8.9 14; -13
Wholesale trade 14} 10 56| —19 6 41 75 6 Retail trade 64.7| 651| 646] 635| 652| 664
4 8| 59] -8 200 -9 63| 54 Durable goods 307! s02{ 303| 202| 306| 307
11 2| —3) —Lo —14] 13} 12| —48 Nondurable goods 34.1| 348| 342| 344| 346{ 357
4 i? 2‘3 31 z'g _?'ﬁ 2-1 ig Other 234| 234| 234| 234 232| 233
a 4 4| -41| ~18| -27| 383 6 Final sales? 102.8| 103.9| 105.4| 1073} 1059| 1059
e -5 58 ) 4 22 —‘lig Final sales of goods and structures ..................... 64.3| 647| 659] 679| 662] 659
4] =2| 1) 51 4| 40| —21| —54  Ratio: Inventories to final sales 334 3829 323 317! 824 327
—6] —441 —5) 29] —45) 94| 144} 100 Nonfarm inventories to final sales . 292| 288 282| 27| 283] 286
-5 —44| ~32( -30 B —93[ 117 12 Nonfarm inventories to final sales of g
X —-é 0 s 2~g _5'2 -43 —-515 _gz :13‘5 and structures 466| 462 451] 438 453 4.60
Durable goods .. 31| 2| -2l -2 -1] -1 -1
Nondurable goos -1 8 4 —.6 -2 9| —-23 7
1 Table 5.10-5.11:
Billions of 1972 dollars 1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
cal d from current-dollar inventories in this table is not the current-dollar change in busi-
Change in business inven- ness inventories (CBD) component of GNP. The former is the difference between two inventory
tories 10.2] -29 1.3 -5.01 —-7.27 —14! 108} 149 stocks, each valued at their respective end-of-quarter prices. The latter is the change in the physi-
cal volume of inventories valued at average prices of the quarter. In addition, changes calculated
Farm 24| -24 T ~18] -15; —-11 9 2.2 from this table are at quarter rates, whereas CBI is stated at annual rates. Quarter-to-quarter
Nonfarm 78] -5 6| —31| —568] -3 99| 128 changes calculated from the constani-dollar inventories shown in this table are at quarterly
?thxige in book value . . rates, rvhereas the constant-dollar change in business inventories component of GNP is stated at
annual rates.
. 2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of
. Man]‘sﬁifﬁ';mg% i gg —1-(1) —0~5 —?g —3~$ gg Z g‘% l;ou?ehtildsbanfd institutions, government, and rest-of-the-world and includes a small amount of
- g - —1L. - g E - inal sales by farms.
Nondurable goods. 6 —91 -5} —34| -28 2.1 b 2
Wholesale trade...... 1.0 b 15 9 0 —-1.0 3.0 2.7
Durable goods .. 5 5 23] -2 al -9 2.8 23
Nondurable goods. 5 0 -8 11 —-8; -1 2 4
Merchant wholesalers 4 6 16 19 3] —16 3.2 2.7
Durable %oods ..... 0 6 2.3 0 1.0 —1.0 28 17 Table 5.8-5.9:
Nondurable goods. 4 -1 -7 2.0 -1 -1 4 1.0 1. The IVA shown in this table differs from that which adjusts business income. The IVA in
Nonmerchant wholesalers. 61 -2y —-1] —-11] -3 Ty =3 0 this table reflects the mix of methods (first-in-first-out, last-in-first-out, etc.) underlying book
Durable goods ..... S5 -1 0 -2 -3 a0 -6 value inventories derived primarily from Census Bureau Statistics. The mix differs from that un-
Retal'\{otndlt.llrable goods 0 1 gZ —~(1s 1 g 3 91’ 4‘3 r g 2 g derlying business income derived primarily from Internal Revenue Service statistics.
il trade.......... -1 -2 — 3l ~1.9) —4. § .
Durable goods .. —-2| =22 —-17| =17 A —47 58 4
Nondurable goods. 1 1 11 3.0] -23 5 11 4.1
Other 1 3 21 -1 -2 4] -9 2
Durable % 2 0 1) =1l -1 0 0 0
Nondurable goo -1 2 1 0 —.1 4 -9 2
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Table 6.4.—National Income Without Capital Consumption Adjustment
by Industry
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Table 7.1-7.2.—Implicit Price Deflators and Fixed-Weighted Price
Indexes, 1972 Weights, for Gross National Product

Billions of dollars

Seasonally adjusted at annual rates

Implicit price deflators, 1972=100

Seasonally adjusted

1979 1980 1980 1981 1979 | 1980 1980 1981
)i} jing v 1 I mr I I v I II mr-
National income Gross national product.............. '162.77 177.36 1175.28 | 179.18 ( 183.81 | 188.14 | 191.06 | 195.61
without CCAdj - 2,180.4| 2,129.4 2,183.1| 2,265.6 | 2,350.2| 2,381.1| 2,437.6
Personal consumption
Domestic industries................ 2,130.8| 2,081.3 | 2,132.6 | 2,217.1| 2,297.9{ 2,330.7 | 2,382.0 expenditures .. .9 [177.0 |180.7 {184.9 (1885 [191.5 |195.7
Durable goods.... .0 [154.1 s . 2 X .
Private industries................ 1,829.1| 1,783.7 1,830.1| 1,903.1 | 1,977.2] 2,005.4| 2,051.3 Nondurable goods . . . . . . A
Services 1621 {1781 (1760 {1803 |1843 |188.4 |192.2 {1976
Agriculture, forestry,
and fisheries. W 647 62.8 62.4 62.1 63.4 614 65.8 70.3 Gross private domestic
Mining........ 37.0 36.4 36.0 40.9 425 41.0 46.1 investment
Construction. 108.4| 1053| 106.6( 1116 1164} 114.1( 1138 Fixed in . 8 . . . . . R
Manufacturing 5145| 527.2| 5043( 517.6| 5481| 577.2| 586.3| 596.6 Structures... 1198 ; . . ¥ X . X
Durable goods .. 3154, 311.5| 2937] 3057 329.2F 346.4| 3549] 3550 Producers’ durable equipment ..| 159.7 |170.2 |169.0 [171.7 1174.5 |176.8 |182.0 |184.0
Nondurable goods. 199.11 2157 2106 211.9| 2189 2309 2314| 2416 Residential 8 . . . 2 . . X
X Nonfarm structures. A 5 . : . X
Transportation and Farm structures . . . X 229. X .
public utilities.. 17431 170.0| 179.3] 1809 187.5| 190.8{ 1955 Producers’ durable equipment ..} 140.3 |149.4 |1 1510 |152.4 |155.2 |158.0 11615
Transportation. 80.0 78.2 79.9 82.5 84.7 85.3 854 Change in business inventories ...l furoecrsfonimniivesbeneserdbormene eovssens
Communication. 50.1 48.1 50.9 54.0 53.9 544 56.7
Electric, gas, and Net exports of goods and
sanitary services....... 384 44.3 43.6 48.5 444 48.9 51.2 53.5 services
Exports
Wholesale trade 1219 1338| 134.5| 1314 139.6{ 146.6{ 1485 153.6 Import;
Retail trade .| 168.9] 1800} 177.8] 183.6| 186.6| 197.1( 200.1} 204.2
Finance, insurance, and Government purchases of
real estate. ] 256.31 290.8| 284.1| 294.3] 304.0f 3081 3099| 31387 goods and Services ... 168.1 [184.4 1181.6 |185.1 [192.8 (1964 (199.5 |204.2
Services.. 2753| 3148 3089 319.1| 3279 3404| 3487 38575 Federal 165.1 (1839 [179.5 [182.4 1974 (1994 (2019 (206.6
National defense............cmwreceernerees 165.7 |185.6 {1814 |185.2 |196.8 |201.2 {2042 |208.3
Government and govern- Nondefe 163.8 [180.6 |176.2 [176.7 |198.7 (1959 [197.3 |203.1
ment enterprises.............. 277.8| 301.7| 297.6] 302.5) 314.0| 320.7| 325.3| 330.8 State and 1ocal ........cveiverirervrersnereneed 169.8 [184.7 |182.8 1186.7 |190.0 |194.5 [198.0 |202.8
Rest of the world..................... 43.8 49.7 48.1 50.5 48.6 52.3 50.4 55.6 Fixed-weighted price indexes, 1972=100
Gross national product.............. 167.3 [183.3 |[181.1 [185.1 189.7 [194.4 [198.1 |202.6
Table 6.20.—Corporate Profits by Industry Personal consumption
expendltures . 190.8 |195.8 [198.9 |202.9
. Durable% 164.9 1166.7 (1704 (174.0
Billions of dollars gondura le goods . 2029 12095 |211.2 |2135
Seasonally adjusted at annual rates ervices 188.5 1193.1 |197.3 [202.8
Gi ivate d ti
1979 | 1980 1980 1981 O nrestment oo i
Fixed investment .. 3 . . .1 1209.7 (2146 1219.1 12234
I m v 1 s - Nonresidential . . . .6 2020 |206.7 (211.8 1216.1
Broduses dra 11665 |Tae |To0s |1ats |1e04 |1009 |193 |o0d
ucers’ durable equipment .. .2 | 182. . 2 X . .4
Corporate , profite idential........... , 2009 |2196 |2184 (2231 |2243 |2297 |2331 {2873
CCA] rervecrrecrrereererne] 196.8| 182.7| 169.3| 177.9| 183.3| 203.0/ 190.3| 1957 Change in DUSINESS INVEMEOTIES ..o ottt s s
Domestic industries............. 1665 1515| 1400 1470| 1556 177.6| 167.6| 1711  Net exporis of goods and
ial 29.8 27.9 274 25.8 274 25.5 21.0 19.2 Exports
Nonfinancial .......ccoceiimieueenss 186.7| 123.6| 1125{ 121.2| 1282 1521} 1465( 152.0 Imgg it
Rest of the world ................... 30.3 311 29.3 30.9 27.7 25.4 228 24.5 Government pur chgs es of
Corporate profits Fe{i‘ggf and services ...
with IVA ... 212.7| 199.8| 186.9| 1959 201.0f 217.7[ 205.1( 209.1 National defense ...
Domestic industries................ 1824| 168.7| 1575 1650 1734| 192.3| 182.3( 184.6 Sta'te ::n; [P
‘ederal erve S... 9. . - . 3 .
OLhET vooerorrrsrrserro 220| 187| 74| 174 185 51| 101 75  Gross domestic purchases:.
. Final sales to domestic purchas-
Nonfinancial . 188.1( 127.5] 13621 1429| 1637| 158.0( 1619
Manufacturing, X 745 613 68.5 76.2 90.4 84.4 85.1 ers? 170.3 |188.7 [186.6 |190.8 |1954 {2002 |203.8 |207.8
Durable goods .. - 395 20.9 10.1 194 25.8 31.5 319 26.0 Personal consumption expendi-
P’&‘;‘;{r{%’“eﬁa‘ b el sl a0 o ssl 51l ssl a7 tures, fo 1784 |1927 (1879 (1951 {2026 |205.7 |206.0 |210.3
Fabricated  metal - - g . - . : - Personal consumption expendi-
roducts 5.0 39 17 3.9 48 41 46 4 tures, energy .....covviviccriresvrvrvrrnrosend 241.1 (317.1 (3187 3203 {325.2 [353.3 1360.3 |360.1
Mgchme """ oxoopt . - . : g iy . . Other personal consumption ex-
elect: ngi ............ p 88 6.3 57 6.2 6.1 8.7 8.2 86 PENAItUTEs.....ivvmrercresiercseriasennrersnanaes 1555 [169.5 [167.8 {171.3 (175.0 |1784 {182.0 |186.2
Electric and elec- :
c ant Gross domestic product 1673 (1833 (1812 (1851 |189.8 (1944 1982 (2027
Motor, vehiclee: and | 63, 58| 38 851 53| B4 620 66 BUSIDIESS rverrrvevsereorsrsreesoesees 1680 11845 |1824 |1867 1909 |1957 [199.5 |204:3
equipment | 43| —as| —ss| -—a8] -—s8| -16] 27| -22 Nonfarm L eI ST SO M SRS IR
Other... 10.8 6.5 56 8.0 6.6 6.8 6.3 4.7
Nondurable goods. 49.4 53.7 51.2 49.1 504 58.9 52.5 59.0
Food and kin Table 2.1-7.2:
products 6.9 7.3 6.7 5.7 8.6 10.4 9.5 8.9 1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-
Chemicals and chasers equals final sales less exports plus imports.
allied products....... 8.2 7.5 6.0 7.0 8.1 10.1 8.3 85
Petroleum and coal
products. .| 183 24.6 25.3 22.2 19.9 21.6 19.6 26.4
Other. 16.0 143 13.2 14.2 13.8 16.8 15.1 152
Transportation and
ublic utilities........... 18.0 185 16.6 225 18.8 20.8 20.0 21.6
olesale and retail
trade... 230 20.9 25.9 20.4 22.6 21.5 28.4 30.1
Other 20.8 24.1 239 24.8 25.2 25.1 251 25.2
Rest of the world....................] 30.3 311 29.3 30.9 27.9 25.4 22.8 24.5

359-507 0 - 82 - 3
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Table 7.3.—Implicit Price Deflators for Gross National Product by
Major Type of Product

Index numbers, 1972=100

December 1981

Table 7.7.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

Dollars
Seasonally adjusted Seasonally adjusted
nally as
1979 | 1980 1980 1981 1979 | 1980 To%0 1981
nmo|m-
pjmjwvrn ojm{wv|1|m|mr
Gross national product..............| 162.77 | 177.36 | 175.28 | 179.18 | 183.81 1 188.14 | 191.06 | 195.61 Cur;ent- dotllar :I"’ilt and profitdper unit
DAL SALES c.vvvoverenrrarrrerieresecsesrienesncd . 7. y 7 {184, 711909 (1957 of constant-dollar gross domestic
g‘faﬂgseaﬁst inventories 1627 (1774 (1749 \ITHT 1841 (1877 |1909 | 1957 product ! 1623 [1.770 | 1.754 | 1.787 | 1.830 | 1.876 | 1.904 | 1.954
Goods 156.6 |169.9 |168.1 [171.8 |176.3 |[181.1 [183.2 |187.6 gifigal Coq?glgl?‘t‘:f‘(:ﬁltallowances with CCAdj..., 1'4}23 1'%351’ l-égg 1'%3‘15 u‘;?,% 1'(1;?1; 1?3‘11 1,213
FiDal SA168 ..vvveroreverersersscsesressssssened 156.3 |170.1 |167.3 [172.9 [177.0 [180.1 [1826 |187.7 Indirect business tax and nontax liability ’
Change in business inventories.. i Dy siness transfer payments less sub | 3| 176| 13| 181 1s8| 199] 202 206
sidies .. . . . . . . .
Domestic income 1.301|1.403|1.389|1.411 ) 1.444 (1.480|1.4991.5637
Durable goods. 1641 (1642 1063 | 1602 | 1782 | 1191 (1582 Compensation of employees....... 1.092|1196{1.193 | 1.203{1:230 | 1:244 | 11266 | 1:205
Change in b ANVENEOFIES. oo fooernereiisfeermririricfornrrireisrneeersiabrenrsnsscecbererneseesscfsrasererens| seesarners Corporate proﬁ(t‘sAv{g!th
Nondurable goods . 11602 1742 (1700 [175.7 |181.8 | 1867 [186.1 |190.9 IVA and CCAdj -157| 1481 1821 141 146/ .169) .163) .169
Final sales 1742 1701 |177.2 1828 |1854 |185.8 [1921 Profits tax liability ....ccocccooveiennirserisicnnneinans .080( .073) .061| 0707 .075| .0T6| .064| .066
Change in b Tventorien - : : O Y T I NProﬁts after tax with IVA and CCAdj ... .(%g Aggg '8761 .%% .ggé .823 .ggg '5(7)3
et interest K K . K . K K .
Services 161.8 |176.7 |174.6 |178.5 |183.2 |187.2 |190.8 |195.9
Structures 1997 |222.1 (2206 {2260 (2285 (232.8 (238.0 |242.4
Aot i hases ! 2 |180.5 {183.3 1884 [1927 (1957 |199.4
gﬁfﬁ;ﬂﬂ?ﬁ Romestic p | igz'; I:iz 180"1 183'8 188'7 192'2 195'5 199'5 Table 7.8.-——Implicit Price Deflators for Auto Output
ers R .. . X . o X .
Index numbers, 1972=100
Seasonally adjusted
1979 | 1980 1980 1981
Table 7.4—Implicit Price Deflators for Gross National Product by onjmjwv| 1| momjm
Sector Auto output 145.5| 155.9 | 155.0 | 156.8 | 160.5 | 159.0 | 165.9 | 171.4
Gross national product.......... 162.77 | 177.36 | 175.28 | 179.18 | 183.81 | 188.14 | 191.06 | 195.61 Tl sales consumption 146.41155.8)153.8|156.81 1602\ 160.5 166.0| 170.6
Gross tic product 13%‘2 mz %ggi };gg %ggg iﬁﬁ'é %g“ {gg-g expenditures 158.3[169.4 [ 166.8 | 171.0|176.5|176.8| 185.4 | 189.8
Nonfarm 1615 1770 |175.3 |178:8 |1831 |187.9 1909 |196.0 Not paretiases of uaed astos B o o A O I o
Nonfarm less housing ............... 163.1 |179.0 [177.3 |180.8 |185.2 [190.1 [193.1 |198.4 Producers’ durable
Housing 147.8 [160.9 |158.8 |162.5 (1664 [169.6 {172.8 |176.5 equi t 133.21146.5(150.81154.9|140.5|137.5| 146.6 | 148.5
Farm 200.8 1193.1 |178.6 [205.3 [268.8 [200.0 |198.7 |190.6 New autos 149.4|161.3]160.2|164.3]164.4 | 164.9]170.5]|174.2
Statistical discrepancy ... 162.6 (1774 (1754 |179.5 |[183.8 (1882 |191.1 |195.8 Net purchases of used autos =
Households and institu- N%xep}:)prggts 150.0|164.7 |160.8 | 182.4 | 165.1 165.7 | 168.6 | 1
tions 173.2 1189.5 |187.7 |190.7 |196.0 [201.2 |205.7 |210.1 Imports 195.6 |211.41209.8|219.5 | 214.1 | 228.0 | 229.1
Private household 180.3 (1938 [191.8 |195.0 |199.8 |203.4 {206.6 |211.0 Go 611675 7301656 | 16255 | 173
LSCTD o8 vernment PUrchases ... .ooieoveresmereeresens 147.61167.5172.11173.0|165.6 | 162.5|173.6
Nonprofit institutions . 172.6 [189.1 [187.4 |190.3 [195.7 |201.0 (2057 |210.0 Change in business inventorios
Sy 108 (e | 1 e et it s
edera 8 - - g - - - g Domestic output of new autos 1. 160.2|165.7 | 164.4 | 164.4{170.0| 173.9
State and 1ocal........cocoevrreercineennnn] 1644 {176.7 |175.1 |178.3 |181.7 (186.2 [189.8 [194.2 Sales of imported new autos =.... 160.5|164.5|164.61164.4|170.0 | 173.8
Rest of the World ........c..coovrvororrnen 1610 (1754 (1732 [177.2 [182.0 |186.5 |189.2 |193.8
Atgendul‘;l: b 4
ross domestic business product st O
e 1643 |1794 [177.4 |1815 1859 (1904 |193.3 [198. Table 7.9.—Implicit Price Deflators for Truck Output
Truck output * 169.1|186.5 | 185.8 [ 189.5 | 194.0 | 198.8 | 205.0 | 210.2
13 e s e e et e
'ersona. ption expenditures . . . X X . . .
Table 7.5.—Implicit Price Deflators for the Relation of Gross National gre%d:xcggsr;sdurable €QUIPMENt ...vvvovrrrrroerrrorod 177.2]194.5191.3 {197.4| 205.2 | 210.6 | 217.6 | 224.2
Product, Net National Product, and National Income Exports 177.51195.0 [ 191.2|197.4205.2{210.6 { 217.6 | 224.2
Imports 163.7 | 176.4| 168.7 | 180.0 | 186.4 | 185.3 | 191.6 | 201.6
Goverpment.purc}!ases ....... T —— 177.5|194.9|191.3|197.3 | 205.2 | 210.6 | 217.6 | 224.1
Gross national Product.................... 162.77 |177.36 | 175.28 | 179.18 | 183.81 | 188.14 | 191.06 {195.61  Change in business INVeNLOTIes ool pssnssshrss s s
Less: Capital consumption allow-
ances With CCAGJ wovververrmnccrrsrerone 179.1 {1048 {1935 [197.2 {2000 |202.8 |207.8 {2117
Equals: Net national product............... 161.0 (1754 [173.2 [177.2 [182.0 [186.5 {189.2 |193.8 Table 7.11.—Implicit Price Deflators for Personal Consumption
LeIs:iiire ot business tax and nontax Expenditures by Major Type of Product
liability pllis busmlfssfi transfer -
" 5
Cutrent surplas of P Personal ption expenditures...... 162.3 [178.91177.0|180.7 | 184.9( 188.5 | 191.5 | 195.7
enterprises 1857 1464 |1447 |1475 (1587 |1645 |1669 1687 [ goods
Statistical diSCrePanCy ... 162.6 [177.4 [175.4 (1795 |183.8 |188.2 |191.1 |1958 Motor vehicles and parts ........
Furniture and household equipmen
Equals: National income................... 1641 1791 |176.8 [180.9 |185.6 |189.3 (192.0 |197.0 Other

Table 7.3:

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-
chasers equals final sales less exports plus imports.

Table 7.7:

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the

decimal point shifted two places to the
Table 7.8:

left.

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and govern-

ment purchases.

Table 7.9:
1. Includes new trucks only.

Nondurable goods

Food

Clothing and shoes

Gasoline and oil

Other nondurable goods
Fuel oil and coal

Other

Services

Housing
Household operation

Electricity and gas

er
Transportation

Other
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Table 7.14B.—Implicit Price Deflators for Government Purchases of

Goods and Services by Type
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Table 7.17.—Implicit Price Deflators for Merchandise Exports and
Imports by Type of Product and by End-Use Category

Index numbers, 1972=100

Index numbers, 1972=100

Seasonally adjusted Seasonally adjusted
1979 | 1980 1980 1981 1979 | 1980 1980 1981
I m v I I m- 1 111 v I i mr-
Government purchases of Merchandise exports 21371 236.7| 232.2| 2385 248.4) 255.77 2574 260.0
goods and services........... 168.1| 184.4| 181.6| 185.1| 1928} 196.4| 199.5| 204.2
Foods, feeds, and beverages........... 222.8| 235.1| 221.6) 234.1| 2554 263.1| 256.2| 239.1
Federal 165.1) 183.9( 17957 1824 1974} 1994 2019} 206.6 Industrial supplies and
materials... 251.7| 2829| 2828 280.5| 283.1| 292.6| 2934| 294.2
National defense.. 165.7| 185.6| 181.4| 1852 196.8| 201.2| 204.2] 2083 Durable goods 251.8! 2829) 2828; 280.5| 283.1| 292.5| 2934] 2942
Durable goods 162.0| 1791 176.2| 18267 1848} 193.7| 199.2| 2088 Nondurable goo 251.7| 282.9] 2828 280.5| 283.1| 292.6| 293.4| 2942
Nondurable g 292.4| 441.5| 420.7| 451.6| 465.1| 476.1| 481.0( 4956  Capital goods, excep 189.1| 212.2| 207.4| 217.9| 228.1| 2375 244.3| 254.0
Services... 160.3| 174.6| 170.8| 1729| 1858| 1889 190.6| 1938  Autos 2158| 249.7) 243.1| 255.0| 267.3| 270.6) 282.9]| 2925
Compen: Consumer goods .. 187.5| 199.5| 1924| 201.7| 202.9| 199.2| 197.7| 2024
employees 3] 164.71 160.7| 161.1| 176.9| 1784 1789| 179.2 Durable goods.. 4| 2311 226.8| 232.2( 2389 2374 2428 2484
Military ... 61 1609 156.4! 156.8| 174.5| 176.0| 1764| 176.5 Nondurable good: 172.6| 166.3| 1769 176.4| 173.5( 169.2; 1725
Civilian.... .01 170.2] 166.8) 167.3| 180.3| 181.8| 1826{ 183.1 Other 2359 232.1| 238.5| 2484 255.8] 257.2( 260.0
Other services 177.8| 194.0| 190.0( 1959 203.0( 208.5] 212.2( 220.0 Durable goods 235.9| 232.1| 238.4| 248.5| 255.8| 257.2| 259.8
Structures 4| 1983} 198.1| 199.6 203.1| 207.1; 214.0| 217.6 Nondurable goods 235.9| 282.1| 238.7| 248.2| 255.8| 257.2] 260.1
Nondef . 18067 176.2] 176.7| 198.7| 1959 197.3| 203.1 Merchandise imports......... 271.6| 332.3| 334.8| 3284| 339.1| 348.0| 3434| 3234
Durable %oods ........................... 93.0] 167.5| 1654| 1686| 175.2| 186.6| 189.3| 1945
Nondurable goods Foods, feeds, and beverages........... 2284 2701 266.6, 276.07 277.3| 277.0| 268.1| 254.4
Services....... R o—— 1624 176.9| 1737 1766 1859 189.1| 191.1| 1929 Industrial supplies and
Compensation of materials, excluding
employees... 159.1 170.0| 166.7( 167.2( 180.2( 181.8| 1826 1831 petroleum 5| 30111 299.2| 303.8| 305.9( 3003 301.1| 297.5
Other services 9| 1854 182.5| 187.71 1928| 1981} 201.9| 206.3 Durable goods.. 244.9| 306.6| 303.8| 309.3| 311.0] 301.4| 302.3| 298.7
Structures 20771 206.0| 211.0( 214.2| 2189) 222.2| 2250 Nondurable goods 244.1| 293.2| 292.9| 296.5| 298.3| 298.9| 299.2( 2957
Petroleum and products 702.0(1,153.8(1,163.2(1,191.61,231.0|1,319.8 | 1,349.3 { 1,268.4
State and local.. L8| 184.7| 182.8| 186.7| 190.0{ 194.5| 198.0( 202.8  Capital goods except autos .. 178.6] 205.4| 208.1| 208.11 2104| 209.6] 199.7) 1952
Durable goods 7)) 169.7] 1681} 170.6] 175.0) 1784| 181.04 183.6  Autos 231.9| 2485 2350| 252.3| 2674| 277.4) 2827| 2882
Nondurable goods. 1| 191.7] 188.6( 19471 1982§ 202.3| 2058| 2115  Consumer goods.. 203.7( 221.2| 214.2| 226.2| 2285} 236.7| 230.8| 2315
Services 165.8| 179.4| 171.7| 1813 184.7| 189.2| 1934| 1988 Durable goods.. 186.4| 195.0| 188.8! 198.1( 202.8| 206.5! 206.1| 210.9
Compensation of em- Nondurable goods 236.9| 2824| 273.2| 289.1| 289.01 312.9| 284.8| 2724
PlOYEES......oovevrianniannieisnnens 1644 176.7| 175.1| 1783| 1817 186.2] 189.8| 1942 Other 2175| 246.2] 242.2| 249.1( 254.2] 2584 254.4| 250.8
Other services 1702 187.5( 1855 190.2( 193.5| 1981 203.9{ 2124 Durable goods.. 217.5| 246.2| 242.2( 249.3{ 253.91 258.0( 254.6| 2510
Structures... 197.6{ 220.8| 219.6( 224.7| 226.3| 231.3] 2335/ 2350 Nondurable good 217.5] 246.2| 242.2| 2488) 2544| 2587 2542 2504
b | p d A(gienda:
le 7.16.—Implicit Pri xports:
Table 7.16.—Implieit Price Deflators for Exporis and Imports of Goods ‘Agricultural products..........| 222.4| 2345| 2207| 2340| 2535| 2618| 2543 2393
and Services Nonagricultural products.....| 211.6( 237.2| 2349| 239.6| 247.1( 254.1| 258.1| 265.0
Imports of nonpetroleum 28| 28 2‘ 2 o
Index numbers, 1972100 PrOQUCLS «..cooveveriernrcrirncersicnsaecnns 217. 48.4| 244.4| 251.1) 256.2| 258.6| 254.9| 251.1

Seasonally adjusted

1979 | 1980 1980 1981
1 I v 1 n il

Exports of goods and services..... 1915 211.0| 207.6| 213.4| 219.9| 226.1| 228.0| 229.8
Merchandise 213.7| 236.7) 232.2| 2385) 2484; 2557 257.4| 260.0
Durable goods 203.8| 22971 2259| 233.1| 242.6| 250.2| 256.6| 264.4
Nondurable goods. 229.1| 247.2( 241.8| 246.4| 256.8| 263.1j 258.5{ 253.8
162.8] 176.5| 174.6] 1784| 1828 187.0] 190.0| 1943
161.3| 1753 1732 177.2| 182.01 186.5| 189.2| 193.8
165.6| 179.0| 177.1( 180.6| 184.2( 187.9| 191.7| 1955
Imports of goods and services.....| 2454| 2901 290.4| 289.7| 296.4| 3031 301.2| 289.8
Merchandi 332.3] 334.8| 3284) 339.1} 34807 3434) 3234
Durable goods 235.4( 230.8| 237.0( 243.9| 244.0( 243.7| 2418
Nondurable goods. 50721 517.6| 498.6) 514.2| 5332) 532.8) 480.1
Services 201.11 198.6( 2052( 208.1| 213.0; 215.7| 2194
Factor income 1753 17331 171.2| 182.0( 1865 189.2| 193.8
2255 2227 228.3| 2340 2399 2459) 250.8

Table 7.21:

1. Inventories are as of the end of the quarter.
2. Business final sales equals final sales less gross product of households and institutions, gov-

ernment, and rest of the world.

Table 7.21.—Implicit Price Deflators for Inventories and Final Sales of
Business

Index numbers, 1972=100

Seasonally adjusted

1979 | 1980 1980 1981
I I v I I jiigs
Inventories ! 215.5| 223.7T| 230.6| 2343 236.6| 2382
Farm 186.8| 213.6| 2154| 203.6] 202.0| 1959
Nonfarm 219.7% 22520 2328 2386| 24157 244.3
Durable goods 207.2| 21121 2188 2220 2254) 230.5
Nondurable goods 238.7] 246.3) 254.3| 2638) 2663} 265.3
Manufacturing, 225.1| 229.9] 237.5| 243.1| 2482| 250.3
Durable goods 213.7| 217.6| 225.1| 2280| 232.8]| 237.8
Nondurable goods 248.9| 2559 264.1| 275.0| 280.9] 277.2
Wholesale trade 22031 22627 2347 2417} 243.7| 244.0
Durable goods 20471 209.5) 217.2) 2222| 2263| 2304
Nondurable goods 250.6| 258.1| 268.5| 279.2; 2778| 2708
Merchant wholesal 2111 2187 226.0| 229.7| 2329 2349
Durable goods 204.6| 200.6) 217.4| 221.7| 2257| 230.0
Nondurable goods 224.2| 236.6| 243.0( 2458 2474| 2449
Nonmerchant
wholesalers 262.0| 261.2; 275.8] 297.0| 295.1| 2874
Durable goods 204.9| 2089 216.1% 224.8] 229.3| 2323
Nondurable goods 356.6, 351.9| 379.0) 417.8| 406.3| 386.1
Retail trade 19161 1957 201.8} 204.3| 203.2| 209.7
Durable goods 1887 192.0] 2004 201.3] 199.9| 208.3
Nondurable goods 194:21 199.0| 203.0| 206.8| 206.0| 210.9
Other 261.5| 274.6 284.7| 2959( 301.6] 305.1
Final sales * 175.0| 180.1) 184.1| 187.6{ 190.9) 195.9
Final sales of goods and strue-
tures 175.2( 180.7 1849 188.1| 1909 195.6
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Table 8.1.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflator, and Price

Indexes
Percent Seasonally adjusted Percent Seasonally adjusted
Percent at annual rates Percent at annual rates
19791980 1980 1981 19791980 1980 1981
i1 nm  w I n - I m | Iv I 1 mr-

Gross national product: Implicit price deflator..........ccovieenrrinnnnns 1471182 9.0 —1.0| 96| 93| —24|-144
Current dollars 12.0| 88| —1.11| 118} 149( 192 47 114 Chain price index 17.2] 252 1621 11.9] 9.6| 126 6| —-59
1972 dollars 32| -.2| -99 24 38| 86| -1.6 1.4 Fixed-weighted price index.........c.cconveiiinenins 16.21 24.0) 13.1| 131} 9.0 118 4] -74
Implicit price deflator.... 85! 9.0] 98] 921107(.98] 64 99
Chain price index 87| 86f ‘88| 9.3]105| 98| 77| 100 || Government purchases of goods and
Fixed-weighted prive index 94| 96 93 90110.4]| 102 79 9.5 services:

Current dollars 95| 129| 106 26| 20.2| 13.5 6 82

Personal consumption ex- 1972 dollars 15| 29 25] —-6.0] 22| 54| —56| —~1.5

penditures: Implicit price deflator. 19 9.7 79| 80[176f 7.7 65 99

Current dollars 12.0) 107) —1.0) 143|174 142 43| 125 Chain price index 84| 9.7 83 85] 128 9.2 8.1 8.7
1972 dollars 29( .51 —98| 51| 70| 58] —-21| 33 Fixed-weighted price indexX....................ecrerenn] 93| 11.1( 90| 81}183{ 93| 86f 74
Implicit price deflator........vvcuereevcruneuaerisens 89| 102 98| 88| 97| 80| 65| 90

Chain price index 9.3(106| 9.7 95/101(103| 65| 87 Federal:

Fixed-weighted price index.......cooccoovururvirvnrnensd] 96)11.0; 99| 95]101;109| 65 82 CUrrent dollars ...........oeevveeveveseeeeeosesreeeneerne 95 185] 198] —7.5] 40.2{ 19.3| —37} 131

Durabl od %9721 dollars o %.9 6.3 l’}g - 22 3%.0 14.% —g% 3.1
u e gooas: mplicit price deflator.........cccooveueecrinecnes | 74| 114 . X 4| 4 . 9.7
Curront OlIars v 65| —2|-400| 329| 209|217\ -112| 166 Chain price index gali1ol e7| 75|228| 93l 81l &1

ollars 2]|-74~43. : . .1|—28. . ixed-wei ice i
é?p}i(:it price ge o 2 g gz g g g% g g ig ; g gg Fixed-weighted price index ........coueveuns 921131 7.3 6.5| 23.6] 88| 10.6| 5.8
0aln price Meex........ - - - - g - - - National defense:
Fixed-weighted price index 68 84| 83| 97| T4} 45] 91| 89 Current dollars .............ooverernes 112)184| 124| 84850 104] 87} 169

Nondurable goods: 1972 dollars 26| 57| 62| ~1| 59| 11| 26| 79
Crrent doiars 13701221 18] 63l185]134] s3] 90 Implicit price deflator . 84|120] 58| 86{27.5| 93} 59| 83
I —— s111221 18 631188 184 53) 99 Chain price index.... e8| 118| 70| 72|236| 87| 102 77
Implicit price deflator 10.8| 1100 75 83| 115] 84 25 68 Fixed-weighted price index. 9.8]| 143 8.1 711244| 84| 122 6.0
Chain price index........ 11.3| 120 83{ 94!11.8(125( 33| 52 Nondefense:

Fixed-weighted price index ........cvcierinns 11.6]124| 8.6| 92{118}136| 33| 44 Current dollars .. 61| 186 350|—322|51.2|3891—244] 54
- mplicit price deflator X . A . .7 {—5. . R
?;fgeﬁg?‘lslars ............................................. 134{ lgg 10.3 lgg 13% 1(1)?1 1‘1)(15 132 Qhain price index.. 74| 94 61 89]214] 104 70 29
Tmplicit Price Aeflator ... 80! 99| 107{ 100[ 91| 93| 83( 116 Fixed 77| 1000 51| 50}216] 9.9} 65 51
Chain price index...... 83102 112\ 99| 93 99| 87 119 State and local:
Fixed-weighted price index 85) 1041 117 99) 93/10.1) 90) 119 Ot dOUaIS ... | 95| 98| s 91 97/100 33 53
" A ollars 1. 1.0} —2. . . 2| —38] —4.
Gross private domestic Lmplicit pries defiafor I 82| 81| 86| €8 12| 98 5 99
- 81—-49!-2181-18. ! . . . 1 &1n prllce n PY. - X 8 .. 3 . .. B g
Qurrent dollar 108 _{%_ggg Ti3% ;T 4 2 39 Fixed-weighted Price index ... 93| o7| 102| 91| 68| 97| 12| 86
Implicit price deflator A A
= index
1xed-welg price Gross Domestic Purchases:

Fixed investment: Current dollars 11.3| 84| —24| 17.3]189]|184] 6.0| 102
Current dolars........oc.veeeecmmssvisessssnrenens] 128 .7(-258] 105| 242|180 25| 3 1972 dollars 23[-11]|-106 8| 66| 81| —3| 23
1972 dollars 311—71|—81.8] 21]|157]10.8] —7.6| —4.4 Implicit price deflator..........oovwverrceccersercsreoanans 881 97| 92| 65115 94 6.3 78
Implicit price deflator .........cmwrvrrureeerereenes 94| 85{ 89| 83| 74| 65| 109 49 Chain price index ....... 9.3(103f 100| 93| 99| 99 72( 86
Chain price index 1021 10.01 12.3 971 53| 9.4 29 78 Fixed-weighted price index......cccecevurerecunencc] 9.7 10.8 99 93| 10.0} 10.2 13 8.0
Fixed-weighted price index 10.7| 101 120 9.7 52| 97 8.7 80 |

Final sales:

Nonresidential: Current dollars 123 98| —1.8 1591 15.0( 155 2.0 10.9
Current dollars .... | 156| 58|—-104| 6.0|115|196| 114| 136 1972 dollars 35| .7]-104| 41| 44| 69| —47 3
1972 dollar 6.5(—3.0|-19.9( —1.5{ 4.0 133| -21 6.9 Implicit price deflator..........coervcireccrcesnrense| 85 9.0 96| 11.3]102( 80 7071 105
Implicit price deflator | 86| 91| 118/ 76| 72| 56 139 62 Chain price index ...... 87| 86/ 86| 93|106|106] 7.7 10.0
Chain price index....... 90| 103| 13.1| 100| 63| 91| 101| 7.9 Fixed-weighted price index. 94| 96| 95| 90]104|103} 79} 95
Fixed-weighted price inde: 9.7( 106} 131! 102| 70| 95| 103 8.3

. Final sales to domestic

Structures: purchasers:

Current dollars .......cvvivcnninivinnnns 2241 13.0 71 —-40(1651 223! 21.8] 178 Current dollar 1161 951 —3.2] 1121 19.0{ 14.6 3.2 979
1972 dollars. 87| —.1|-18.1|~153| 9.0|16.6| 6.7 84 1972 dollars 26| —2|-11.2| 25| 72| 64| —36| 12
Implicit price deflator J 1261181 159] 18.3] 69! 49| 141 87 Implicit price deflator........srerrserncerecnrrnincnes 88] 9.7 9.0 851109 7.7 7.1 84
Chain price index....... 129/ 11.9| 126/ 83| 64 97| 85| 88 Chain price index ....... 921103 98| 93| 99| 99| 72| 86
Fixed-weighted price index.. 112911181 126 21| 58| 9.0 8.1 8.1 Fixed-weighted price index.......cccooervecercrerereacannd 971 109| 101 9.2]10.0] 10.3 73 8.0
Producers’ durable Gross domestic product:

equipment: Current dollars. 115 87| -—.6! 11.6( 15.6| 18.9 51| 108
Current dollars ...........ceermmeemonnsecnnerd 123 20(-163| 123f 87]180; 56| 111 1972 dollars 28| —2| —94| 22| 44| 83| —12 9
1972 dollar 55|—4.2(—-2271 58| 19]11.8| —59| 6.3 Implicit price deflator...........cooeeemricsnercreisisssnnnns 851 9.0 98 92({107( 98] 64 99
Implicit price deflator 64| 65| 83| 66| 66| 55| 123| 45 Chain price index ...... 871 86| 88! 93|105| 98| 77| 100
Chain price index... 71| 95! 134! 110! 63 88 110| 7.3 Fixed-weighted price index..........ccccocvererorurcnes 941 96| 93 9.0( 104 10.2] 7.9( 95
Fixed-weighted price index.. 7.6] 98] 13.4| 116] 79| 9.9| 118 8.5 }

Business:

Residential: Current dollars.........ceeeoncrcererecrencnncnnsl 11.9| 85| —1.9| 123| 15.4| 20.3 48| 11.6
Current dollars 6.6{—11.3—-564| 25.7] 685 14.0{—-19.2{-382.1 1972 dollars 29| -5[-111 23] 50| 95| —14 12
1972 dollars...... _52]-18.4d—60.2| 16.0] 64.2] 3.6|—23.4|—36.2 Implicit price deflator............ccoovuvsceresnnncs 87| 91] 103] 97! 9.9 99| 63| 103
Implicit price deflator 1251 9.0 95 84| 26100 55 6.4 Chain price index........ 9.0| 87 9.1 991 9.7/ 10.0 79| 104
Chain price index... 12.6] 9.3| 102] 89| 21j101] 60| 7.5 Fixed-weighted price index ...........ccovuuuei.e) 97| 98] 98! 96| 93[105] 82) 99
Fixed-weighted price index.. .| 126 93| 102 88| 21}101 6.0 15

Nonfarm:

Exports: Current dollars ..........coeovererecuecreneonn 1181 91| -1.1| 11.6| 176] 19.3 58! 10.2
Current dollars 28.01 20.8] —4.7| 114 44270 9 -3 1972}-‘1911&!1’3i 31| -.4(-10.8 31| 69| 771 —6f —.9
1972 dollars 152 96|-123] —21-74]|136| —23] —-38.5 Implicit price deflator ..........evvuvvcvenne, 8.5} 96| 109 83!10.0]|108] 65] 11.2
Implicit price deflator 11.1]102| 86| 11.6|128|11.8] 34| 33 Chain price index ..., 8.8
Chain price deflator 12.0] 10.1{ 6.8] 115|147 11.6| 50| 53 Fixed price index. 9.5
Fixed-weighted pric 126 10.3 6.5| 11.5( 145} 11.7 5.6 5.0 -

Disposable personal

Imports: income:

Current dollar 21.6| 18.1/—-14.8}-212( 87.81 20.5] 11.5| —-9.7 Current dollars 122 110 44) 133|128 11.2 8.0 118
1972 dollars 60| —.1{—219{—204}258]| 10.3| 14.2| 55 1972 dollars 31| 7| —-49| 41| 29| 30{ 14{ 26

Nore.—The implicit price deflator for GNP is a weighted average of the detailed price indexes
used in the deflation of GNP. In each period, the weights are based on the composition of con-
stant-dollar output in that period. In other words, the price index for each item (1972=100) is
weighted by the ratio of the quantity of the item valued in 1972 prices to the total output in 1972
prices. Changes in the implicit price deflator reflect both changes in prices and changes in the

composition of output. The chain price index uses as weights the composition of output in the
prior period, and therefore reflects only the change in prices between the two periods. However,
comparisons of percent changes in the chain index also reflect changes in the composition of
output. The fixed-weighted price index uses as weights the composition of output in 1972. Accord-
ingly, comparisons over any time span reflect only changes in prices.



By JOSEPH C. WAKEFIELD

OVER the past year, the fashioning
of a budget program for fiscal years
1982 and beyond has been complex
and turbulent. By the time Congress
adjourned on December 16, the ad-
ministration was finally getting into
place the largest tax and expenditure
reductions in history.

The budget process began in Febru-
ary when the administration outlined
substantial changes from the budget
submitted to Congress by the previous
administration. In early March, the
administration submitted a detailed
revision - of the fiscal year 1982
budget, calling for substantial reduc-
tions in taxes and in nondefense
spending. (The March revisions are
discussed in the April SUrRVEY oF CUR-
RENT Busingss.) In mid-July, in the
midsession review of the fiscal year
1982, the administration presented re-
vised estimates of receipts and out-
lays. In August, the Economic Recov-
ery Tax Act of 1981 and the Omnibus
Budget Reconciliation Act of 1981
were enacted. (The midsession review
and the Economic Recovery Tax Act
are discussed in the August SURVEY.)

To take into account the two acts as
finally passed in August and to pro-
pose further outlay reductions and
new revenue increases, in late Sep-
tember the administration presented
a fall budget program. In it the ad-
ministration proposed that the addi-
tional spending cuts be incorporated
into the appropriation process under-
way in Congress. However, by mid-
November, Congress had not passed
any major appropriation bills and was
considering a continuing resolution
allowing Federal departments and
agencies to spend at or about the pre-
vious year’s level. The administration
then proposed that some of the addi-
tional spending cuts be incorporated
into the continuing resolution. In late
November, Congress passed the con-
tinuing resolution, but without suffi-

Federal Budget Developments:

e The Omnibus Budget Reconciliation Act
e The Fall Budget Program

cient cuts in spending and the bill
was vetoed. In early December, Con-
gress passed a new resolution, incor-
porating cuts the administration
agreed to—about $4 billion—and the
bill was signed. The final continuing
resolution is in effect through March
1982 or until Congress passes the var-
ious appropriation bills for fiscal year
1982.

As of mid-December, Congress had
passed 10 of the 13 appropriation bills
and a new four-year farm bill much
along the lines the administration re-
quested. It is not known at this time
how much of the spending reductions
required by the Reconciliation Act,
and included in the continuing resolu-
tion, have been incorporated into
these 10 appropriation bills. However,
it is reasonable to assume that the ad-
ministration succeeded in getting vir-
tually all of the spending reductions
it wanted.

This article will discuss the major
features of the Omnibus Budget Recon-
ciliation Act of 1981 (the Reconcili-
ation Act) and the unified budget as
presented in the fall budget program,
thus updating coverage of the major
steps in this year’s budget process.

The Omnibus Budget Reconciliation
Act

The budget reconciliation process
was authorized by the 1974 Congres-
sional Budget and Impoundment Con-
trol Act as a way to insure that ap-
propriation committees comply with
congressionally approved spending
ceilings. The process was first used, in
a limited manner, by the Congress for
the fiscal year 1981 budget. This ad-
ministration, however, was the first
to use this process as a tool to insure
that its proposed spending reductions
and policy changes were incorporated
into budget actions.

The Reconciliation Act was signed
into law in mid-August; it's major fea-
tures are:

e New eligibility provisions and
benefit levels for various entitlement
programs such as social security, med-
icaid, and unemployment;

¢ Reduced authorization levels for
appropriations in other programs;
and,

¢ Consolidation of grant-in-aid pro-
grams into nine block grants, such as
for social services and education.

The changes in entitlement pro-
grams are estimated to yield savings
of $13.4 billion from baseline outlays
(pre-September spending estimates in-
corporating administration policy) in
fiscal year 1982 and nearly $44 billion
over 1982-84. The reduced authoriza-
tions for other programs are estimat-
ed to reduce spending $21.8 billion in
fiscal year 1982 and $87 billion over
1982-84. Actual savings from the non-
entitlement programs depend on con-
gressional action on appropriation
bills.

Entitlement programs

Reform of entitlement programs
has been a major element of the ad-
ministration’s program to reduce the
growth in Federal spending. Spending
for these programs grew from $63 bil-
lion in fiscal year 1970 to $267 billion
in fiscal year 1980 (for an average
annual increase of 15% percent), and,
according to the administration,
would reach $408 billion in fiscal year
1984 in the absence of reform. The
Reconciliation Act provides for re-
forms in twelve major entitlement
programs. The programs and the sav-
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ings for fiscal year 1982 are as fol-
lows:

[Billions of dollars]

Social security.
Food stamps
Child nutrition
Mod;

Unemployment
Trade adjustment assistance
Aid to families with dependent children
f“edje.ral Jretirement

1 et bt DD

~wwwbpwhntimae

Railroad retir t
guar.ax.ntegd student loans

—
bed
-~

Total

Most of the changes either tight-
ened eligibility, closed loopholes, or
otherwise limited benefits. The major
changes by program are summarized
below.

Social security.—Elimination of the
$122 minimum monthly payment for
all new recipients, effective December
1, 1981, and for all current recipients,
effective March 1, 1982, for fiscal year
1982 reduction of $0.7 billion. (In mid-
December, Congress restored the
minimum benefit for all people who
qualify for it by the end of 1981.)
Elimination of new adult-student pay-
ments after August 1982 and phasing
out of existing payments by 25 per-
cent each year over the next 4 years,
for a fiscal year 1982 reduction of $0.6
billion. Other miscellaneous provi-
sions, for a reduction of $0.7 billion,
include a delay of 1 year in a sched-
uled liberalization on outside earn-
ings; elimination of the $225 lump-
sum death payment where there are
no survivors, effective September 1,
1981; and elimination of automatic
payments for rehabilitation services.

Food stamps.—Limitation of eligi-
bility to families with income not
higher than 130 percent of the pover-
ty level (about $11,000 for a family of
four). Limitation of the first month’s
benefit to the actual portion of the
month in which a recipient is certi-
fied, rather than for the entire
month. Closing of loopholes that ex-
clude income and that count income
from the prior month, rather than es-
timating next month’s income in de-
termining eligibility. Establishment of
a “nutrition assistance” grant-in-aid
(up to a maximum of $825 million) for
Puerto Rico, effective July 1, 1982, to
replace benefit payments of over $1
billion.

Child nutrition.—Reduction of Fed-
eral subsidies, in both cash and com-
modities, for school meals. Reduction
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of benefits for students from middle-
and upper-income families. Elimina-
tion of grants for new food service
equipment purchases.

Medicare.—Increase in the hospital
deductible from $228 to $256 in fiscal
year 1982, to $292 in fiscal year 19883,
and to $328 in fiscal year 1984. In-
crease in the deductible for physician
services from $60 to $75 in calendar
year 1982, Reduction from 8% percent
to 5 percent in the bonus paid to hos-
pitals for routine nursing services
provided to medicare patients, and
elimination of open enrollment for
medicare, allowing enrollment only
between January 1 and March 31.

Unemployment.—Elimination of the
requirement that all States provide 13
weeks of extended unemployment
benefits when the national insured
unemployment rate IUR) exceeds 4%
percent, effective September 1, 1981.
Exclusion of persons receiving ex-
tended unemployment benefits from
the calculation of the ITUR used to
trigger extended benefits in States.
Increases in the mandatory and op-
tional triggers to 5 percent unemploy-
ment from 4 percent and to 6 percent
from 5 percent, respectively, used to
determine whether the extended
benefits would be available in a State,
effective September 25, 1982. Disquali-
fication from unemployment compen-
sation of those who voluntarily leave
military service at the end of their
enlistment and are eligible to re-
enlist, effective July 1, 1981. Imposi-
tion of an interest rate of up to 10
percent on loans to States from the
unemployment trust fund between
April 1, 1982 and December 31, 1987.

Trade adjustment assistance.—
Tightening of the standard under
which eligibility for benefits is deter-
mined. Benefits can be provided only
when it is found that imports were a
“substantial cause” (rather than ‘“con-
tributed importantly’’) to the loss of
jobs. Limitation of eligibility to work-
ers who have exhausted regular un-
employment benefits. Limitation of
benefits to the amount received under
regular unemployment benefits. Limi-
tation of combined unemployment
and trade adjustment assistance bene-
fits to 52 weeks.

Aid to families with dependent chil-
dren (AFDC).—Limitation of the
amount of recipient income and inclu-
sion of step-parent income in deter-
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mining benefits. Limitation of eligibil-
ity to those whose income does not
exceed 150 percent of a State’s needs
test. Grant of permission to States to
establish community work experience
programs in which AFDC recipients
are required to work to receive bene-
fits.

Federal retirement.—Limitation of
Federal civilian and military retirees
to once-a-year cost-of-living adjust-
ments. No adjustment was made in
September 1981 and the next adjust-
ment will be in March 1982, and each
March thereafter.

Medicaid.—Limitation of expendi-
tures by the establishment of target
rates of program increase for the
States. The fiscal year 1982 target is 9
percent and the increase in the medi-
cal care component of the Consumer
Price Index provides the targets for
the next two fiscal years. Reduction of
grants to States by 3 percent in fiscal
year 1982, 4 percent in fiscal year
1983, and 4% percent in fiscal year
1984, unless they are below the
target, in which case the reductions
are cut back by the amount they are
below the target. Grant of more flexi-
bility to States in the operation of
their programs.

Railroad  retirement.—Restructur-
ing of pension benefits and limitation
of borrowing from the Treasury.

Guaranteed student loans.—Provi-
sion of automatic eligibility for stu-
dents with an adjusted family income
below $30,000 and a needs test for
those with family incomes above
$30,000. Introduction of an origination
fee of 5 percent.

Subsidized housing.—Reduction of
the annual growth of additional units
from 260,000 units to about 150,000 in
fiscal year 1982. Increase in the
amount of the tenant rent contribu-
tion. Targeting of 95 percent of addi-
tional subsidized housing units to
families who earn less than 50 per-
cent of area median income.

Authorization changes

Savings through reductions in au-
thorization levels for appropriations
will be achieved by eliminating pro-
grams entirely, capping spending au-
thorizations, or phasing out programs.
Major program changes are: (1) the
elimination of public service jobs; (2)
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reductions in outlays for programs
such as highways, airports, mass tran-
sit, education impact aid, environmen-
tal protection construction grants,
railroads (Conrail and Amtrak), disas-
ter and small business loans, econom-
ic development, and maritime subsi-
dies; and, (3) placement of the strate-
gic petroleum reserve “off budget” be-
ginning in fiscal year 1982.

Block grants

Fifty-six categorical grant programs
are consolidated into nine block
grants, generally beginning in fiscal
year 1982. The block grants estab-
lished by the Reconciliation Act are:

Community development.—Consoli-
dation of two categorical grant pro-
grams—planning  assistance and
neighborhood self-help development—
with the existing community develop-
ment block grant, with funding au-
thorized at about $4.2 billion in fiscal
years 1982 and 1983.

Education.—Consolidation of the
elementary and secondary education
categorical grants, with annual fund-
ing authorized at $3.5 billion through
fiscal year 1984.

Social services.—Expansion of and
extension of the existing social serv-
ices block grant, with funding at
about $2.5 billion for such programs
as child care, family planning, and
homemaking services. States are no
longer required to match their Feder-
al grants.

Low-income energy assistance.—Re-
design of $1.9 billion of energy assist-
ance, beginning in fiscal year 1982, to
increase State program discretion,
such as provision of assistance direct-
ly to households or indirectly through
suppliers and public housing projects.

Alcohol, drug abuse, and mental
health.—Consolidation of five categor-
ical grant programs, with funding re-
duced to about $0.5 billion a year
through fiscal year 1984.

Community services.—Abolition of
the Community Services Administra-
tion and placement of its programs in
a block grant to the States, with fund-
ing at $0.4 billion a year through
fiscal year 1986.

Maternal and child health.—Con-
solidation of seven categorical grants,
with permanent funding of $0.4
billion.
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Primary care.—Conversion of the
community health centers program
into a block grant, with funding of
about $0.3 billion through fiscal year
1984.

Preventive health and health serv-
ices.—Consolidation of eight categori-
cal grants into a block grant, with
funding of $0.1 billion through fiscal
year 1984.

The Fall Budget Program

Despite the large outlay reductions
provided for by the Reconciliation
Act, the administration presented in
late September a budget program
that included proposals for a further
$13 billion reduction in spending and
a $3 billion increase in taxes for fiscal
year 1982. The major features of the
fall budget program were:

¢ A 12-percent across-the-board re-
duction in most nondefense programs,

¢ A $2 billion reduction in defense
programs,

¢ Further reform of various entitle-
ment programs,

¢ New user charges and various tax
code revisions, and,

* A reduction in the Federal work
force.

The new measures were necessary,
according to the administration, to
meet the deficit targets for fiscal
years 1982-84 set in the midsession
review. Developments = since the
midsession review had pushed the
fiscal year 1982 unified budget deficit
to $59.1 billion from $42.5 billion.
These developments included: (1)
outlay reestimates; (2) failure of Con-
gress to pass all of the social security
reforms, such as shifting the date of
benefit increases to October from
July; and, (3) failure of the Reconcili-
ation Act to meet all of the adminis-
tration’s recommendations on spend-
ing reductions. The fall budget
program proposals would offset these
developments and reduce the poten-
tial fiscal year 1982 deficit to $43.1
billion (table 1). In the fall budget
program, unified budget receipts were
estimated at $666.2 billion and out-
lays at $709.3 billion.

Across-the-board  reductions.—Ap-
propriations would be reduced 12 per-
cent from the initial March estimates
for most nondefense discretionary
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Table 1.—Unified Budget Deficit Estimates
{Biilions of dollars]

Fis-
cal
year
1982
Midsession review deficit (—) —425
Outlay reestimates:
Interest on the public debt ..........covuecrvcrsivcireeresersennnnd 5.6
Farm price supports 2.%
Medicare .
Food stamps 7
All other 1.3
Policy changes:
ial security reform 38
Effect of Omnibus Reconciliation Act ..........cccoerivneans 2.8
Effect of Economic Recovery Tax Act ....c.cocvcmierunnces -9
Potential Deficit (—) —59.1
Fall budget program:
Across-the-board reductions.............oeciricerircescuennns 84
Entitlement programs reform ... 2.6
Defense reduction 2.0
Increased receipts 3.0
Target Deficit (—) —43.1
programs. These reductions would

lower budget authority $18.7 billion
and outlays $3.4 billion. Several pro-
grams were exempted from the 12-
percent reduction, including defense,
direct veterans’ hospital care, and the
Immigration and Naturalization Serv-
ice; several law enforcement and
criminal justice programs were given
partial exemptions.

Because the reductions are from
the March estimates, certain pro-
grams would be cut more than 12 per-
cent because these programs, such as
low-income energy assistance, Amtrak
and Conrail assistance, and student
loans were not cut or were increased
from the March estimates in the Rec-
onciliation Act. For example, in
March the administration proposed
$1.8 billion for the guaranteed stu-
dent loan program, but in the Recon-
ciliation Act, an increase to $2.8 bil-
lion was approved. To reach a 12-per-
cent reduction from the March esti-
mate, Congress would have to cut the
program back to $1.6 billion, a cut of
over 40 percent from the approved
level.

Defense reductions.—Spending for
defense programs would be reduced
$2 billion in fiscal year 1982, $5 bil-
lion in fiscal year 1983, and $6 billion
in fiscal year 1984.

Reform of entitlement programs.—
The administration will propose a
new package -of entitlement reform
measures—excluding social security—
that would reduce outlays $2.6 billion
in fiscal year 1982. The reforms will
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be designed by a task force and will
include redefining income in relation
to entitlement programs, tightening
income eligibility, trimming medicare
and medicaid payments, and revising
the indexation of retirement pro-
grams. Another task force will review
the social security program and make
recommendations for reforms in Jan-
uary 1983.

Tax proposals.—The administra-
tion’s tax proposals include the user
fee charges proposed in March but
not adopted by Congress. These
charges would affect: Coast Guard
services to owners of yachts and com-
mercial vessels; dredging, construc-
tion, and maintenance performed by
the Corps of Engineers; and licensing,
inspection, and navigational services
for pilots. Tax code revisions were
also proposed that would revise or
eliminate such provisions as the use
of tax-exempt industrial bonds and
energy tax credits, and that would ac-
celerate the payment of corporate
taxes. No details were provided in the
fall budget program, but it was esti-
mated that the tax proposals would
increase receipts $3 billion in fiscal
year 1982,

Federal work force reduction.—Fed-
eral nondefense employment would be
reduced 75,000 by the end of fiscal
year 1984. Most agencies will be ex-
pected to reduce employment by 8 to
10 percent, largely through retire-
ment and other attrition, rather than
through layoffs. In addition, the De-
partments of Education and Energy
would be abolished.

The Federal sector

BEA has prepared estimates of Fed-
eral sector expenditures on the na-
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Table 2.—Federal Government Receipts and Expenditures
[Billions of dollars]
Fiscal year
Estimates
1981 1982
Actu- Revi-
1980 | Mar. July Aaclt:l' Mar. July ?‘;?)nnf Sept.
July
Unified budget .
Receipt 5200 | 6003 6056 | 602.6 650.3 662.4 3.8 | 666.2
Outlays 579.6 655.2 661.2 660.5 [ 695.3 704.8 4.5 17093
Surplus or deficit (—) —59.6| —549| —556| —57.9| —450| —425 —.6|—431
National income and product accounts

Receipts 609.5 6208 | 6124 665.0 6783 n.a.
Personal tax and nontax receipt: 283.5 291.5 289.0 295.7 309.9 n.a.
Corporate profits tax accruals 68.2 74.0 69.4 73.2 80.6 n.a.
Indirect business tax and nontax accruals. 60.2 57.2 585 69.4 61.3 na.
Contributions for social insurance 197.6 198.1 1954 226.7 226.5 n.a.
Expenditures 663.1 667.3 666.5 707.1 719.3 17194
Purchases of goods and services 216.6 219.3 219.8 2447 2474 —T7.0 [ 2404
National defé 148.2 147.0 147.2 172.9 1717 —2.0 | 169.7
Nondeft 68.4 72.3 72.6 71.8 5.7 —501 707
Transfer payments 280.7 278.4 276.9 302.7 301.4 83022
To persons 2755 273.2 212.1 297.1 295.8 132971
To foreigner 52 52 49 56 56 -5 51
Grants-in-aid to State and local governments...................... 86.7 89.4 89.7 89.2 80.4 82.1 —-.3| 818
Net interest paid 51.2 64.4 67.4 67.4 68.5 77.0 641 834

Subsidies less current surplus of government enter-
prises 10.8 12,0 12,5 133 10.8 114 1 115
Less: Wage accruals less disbur t 0 0 0 0 0 0 dp =1
Surplus or deficit (—) —528| —536| —465) —541| —420| —41.0 na.

1. Average of seasonally aﬂjusted quarters.
n.a. Not available.

Sources: “Mid-session Review of the 1982 Budget,” The Fall Budget Program, and Bureau of Economic Analysis.

Table 3.—Federal Government Expenditures,
NIPA Basis

[Billions of dollars, seasonally adjusted at annual rates}

tional income and product accounting Calendar year
(NIPA) basis consistent with the fall Estimates
budget program (table 2, and table 3 1981 1982

for quarterly pattern). Updated esti-

R v 1 I 1L
mates of receipts on the NIPA basis

‘are not available because the fall Expenditures ............cccoooveecunenes 709.5 | 711.9 | 720.5 | 736.1

i 1 Purch f ds and ices........ 234.6 | 238.5 | 242.7 | 2457

bals on the mew tax proposels, Ko AT
. Jondefense . . g .

On the NIPA baSiS, total expendi- Transfer payments
tures are unchanged from the July es-  To beomaic

timate; large downward revisions in

294.9 | 295.7 | 302.1 | 3159
290.2 | 290.7 | 296.8 | 3104
4.7 5.0 53 5.5

Grants-in-aid to State and loca

purchases of goods and services are | Eovemments.. o R

offset by large upward revisions in Sugbskelies lests clé;ren_t surplus of 22| 114l 108 116

. . overnment enterprises..... ...l . B . B

net interest paid and transfer pay- Less Wage accruals less disburse. IS R e
men .

ments to persons.




By JOHN T. WOODWARD

Plant and Equipment Expenditures, Quarters of 1981 and
First and Second (Quarters of 1982

U. S. nonfarm business plans to in-
crease spending for new plant and
equipment 1.2 percent in the fourth
quarter of 1981, 4.0 percent in the
first quarter of 1982, and 2.7 percent
in the second quarter, according to
the BEA survey conducted in late Oc-
tober and November (chart 7).! If the
plans are realized, spending in the
first half of 1982 will be at a seasonal-
ly adjusted annual rate of $350.1 bil-
lion, 6.1 percent more than in the
second half of 1981 and 11.3 percent
more than in the first half. Spending
increased 5.0 percent from the first
half of 1981 to the second half.

The latest estimate of full-year 1981
spending is $322.6 billion, a 9.1-per-
cent increase from 1980 (table 1). This
increase is not substantially different
from earlier estimates—8.8 percent in
the July-August survey, 8.4 percent
in April-May, and 10.2 percent in
January-February. Spending in 1980
was $295.6 billion, 9.3 percent more
than in 1979. Actual spending in the
third quarter increased 3.6 percent
from the second quarter, a larger in-
crease than the planned increase of 2
percent reported in the July-August
survey.

Respondents to the quarterly
survey are not asked to report infor-
mation on price changes reflected in
actual or planned spending figures.
BEA has constructed estimates of real
(constant-dollar) spending—actual and
planned—using price deflators devel-
oped from unpublished estimates in
the national income and product ac-
counts for different types of struc-
tures and producers’ durable equip-

1. Plans have been adjusted for biases (table 6, foot-
note 1). The adjustments were made for each industry.
Before adjustment, plans for 1981 were $129.01 billion
for manufacturing and $192.83 billion for nonmanu-
facturing. The net effect of the adjustments was to
lower manufacturing $0.75 billion and to raise non-
manufacturing $1.52 billion.

ment (see table A). These estimates
indicate that real spending increased
0.8 percent in 1980 (table C). The im-
plicit price deflator for total plant
and equipment expenditures associat-
ed with these estimates indicates that
capital goods prices rose 9 percent
from the third quarter of 1980 to the
third quarter of 1981. If spending
plans reflect the same rate of price in-
crease through the second quarter of
1982, they indicate a 0.8-percent de-
crease in real spending in the fourth
quarter of 1981 and increases of 2.0
percent in the first quarter of 1982
and 0.5 percent in the second. The
plans indicate a 0.3-percent increase
in real spending from 1980 to 1981.

Provisions of thé Economic Recov-
ery Tax Act and the recent declines
in both short- and long-term interest
rates are favorable factors in the in-
vestment climate. On the other hand,
manufacturers’ capacity utilization,
capital appropriations in manufactur-
ing, and new orders for nondefense
capital goods all declined in the third
quarter of 1981.

If current-dollar spending plans are
realized, both manufacturing and
nonmanufacturing industries will in-
crease their spending in the first half
of next year, and their increases
would be larger than those in the
second half of this year. However, ex-
perience indicates that investment
plans are usually revised down for pe-
riods when sizable declines in real
GNP occur. For example, spending
plans for the first half of 1975 (report-
ed in December 1974) and plans for
the first half of 1980 (reported in De-
cember 1979) overstated actual spend-
ing 3% and 1% percent, respectively.

Spending in current dollars for new
plant increased 4 percent in the third
quarter, to an annual rate of $136.4
billion (table 2); spending for new

equipment increased 3.3 percent, to
$191.8 billion. Prices for plant rose
somewhat faster than for equipment,
so that spending in real terms in-
creased about 2 percent both for plant
and for equipment (table B).

Manufacturing Programs

Manufacturers’ current-dollar spend-
ing rose 3% percent in the third
quarter, to an annual rate of
$130.1 billion, after a 1-percent rise in

Table 1.—Expenditures for New Plant and
Equipment by U.S. Nonfarm Business: Per-
cent Change From Preceding Year

1981 planned as reported by

1980 business in:

ac-

tual | Jan.- | Apr.- | Jul.~ | Nov.-
Feb. | May | Aug. X

Total nonfarm
business

Manufacturing ...

Durable goods.................. 153 | 128 8.6 6.8 6.8
Primary metals !.......... 141 6.5 9.0 6.6 39
Blast furnaces
steel works............. 64| —6]| =29} -30| —52
Nonferrous metals...} 304 | 153 | 202 124} 111
Fabricated metals........ -3.0 9.9 13| —-80| -11
Electrical machinery..| 81.8 | 257 154 11.0 95
Machinery, except .
electrical ......o.ceivvnen 102 206 129 148| 133
Transportation equip-
ment! ... ] 5.6 3.5 3.1 54
Motor vehi 4 681 133 184
Aircraft ... . 85 -17| -73| -73
Stone, clay, and glass.. . 21| -92)-152|-134
Other durables.............. 208} 160 214| 163 166
Nondurable goods.........|] 195 [ 114 | 123 | 122 148
Food including bev
711 138 129} 120
62 —4] -11| -6
~-11]| -9 -38| —12
41 2 4 9.2
21.7| 268 27.1| 2138
327 .8 3.8 57
5.9 15 94| 103

N facturing 4.1
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Constant-Dollar Estimates of Plant and Equipment Expenditures

Expenditures, 1947-80,” SurvkEy ofF CURRENT BUSINESS, September
1981, pp. 26-41.

The tables below present estimates of plant and equipment expenditures
in 1972 dollars; the methodology and estimates for earlier periods are
presented in “Constant-Dollar Estimates of New Plant and Equipment

Table A.—Expenditures for New Plant and Equipment by U.S. Nonfarm Business
[Billions of 1972 dollars; quarters seasonally adjusted at annual rates]

1980 1981 1982
1979 1980 19811
I I I v 1 I mr IWa I m
Total Nonfarm B 157.28 | 158.52| 159.07( 161.87| 159.27] 157.36| 155.61| 159.94| 157.21| 160.16| 158.89| 162.04] 162.85
Manufacturing 55.26 60.10 61.26 60.23 60.61 59.88 59.69 61.96 60.38 61.49 61.12 61771 6235
Durable goods 29.55 31.78 31.85 32.32 32.15 31.14 31.52 31.99 32.07 31.42 31.88 32.16 32.69
Primary metals 2 3.73 3.94 4.20 4.01 4.02 3.54 3.83 3.85 3.66
Blast furnaces 1.68 1.69 1.95 1.81 1.62 1.36 137 1.36 1.38
Nonferrous metals 138 1.57 1.52 1.49 1.68 1.57 1.70 1.80 1.61
Fabricated metals 177 1.59 1.72 1.59 1.62 1.42 1.51 141 1.49
Electrical machinery 4.45 5.52 5.25 5.37 5178 572 547 5.79 6.24
Machinery, except electrical 6.28 6.45 6.49 6.44 6.12 6.76 6.88 6.78 6.68
Transportation equipment 2 8.67 9.59 9.84 9.80 9.20 9.58 9.72 9.79 895
Motor vehicles 471 4.69 4.81 4.69 4.56 472 5.06 498 4.93
Aircraft 2.95 378 4.06 3.99 3.58 3.50 3.66 3.84 3.06
Stone, clay, and glass 2.21 197 2.15 2.01 191 1.82 1.64 146 1.54
Other durables. 2.44 272 2.67 2.92 2.55 213 2.95 3.00 2.86
Nondurable goods 25.711 28.32 29.40 27.91 28.46 28.74 28.17 29.97 28.30 30.07 29.25 29.61 29.66
Food including beverage . 3.80 3.92 3.93 4.05 3.93 3.78 4.37 398 422
Textile: 85 85 .88 .84 .80 .88 76 a9 8
Paper 3.18 3.64 3.55 3.68 3.67 3.64 3.55 3.19 3.44
Chemicals 6.09 6.67 6.88 6.78 6.89 6.12 6.55 5.89 718
Petroleum 7.74 8.95 8.35 8.56 9.31 9.59 10.42 10.27 10.03
Rubber 1.25 93 1.01 93 97 .82 90 .88 .88
Other durabl 2.80 3.36 3.31 3.62 317 3.34 3.42 3.33 3.59
N facturing. 102.02 98.42 97.82| 101.63 98.66 97.48 95.92 97.98 96.83 98,66 97.76| 10027 100.50
Mining 5.14 5.25 5.64 493 5.11 5.32 5.65 5.77 5.62 5.84 5.32 5.33 5.32
Transportation 6.83 6.13 5.68 6.50 6.13 6.13 5.74 571 5.58 5.42 6.05 5.31 6.15
Public utilities 18.27 17.47 16.95 18.51 1747 17.33 16.55 16.82 17.07 17.48 16.43 16.90 16.55
Trade and services 49.08 47.16 46.67 4819 46.90 46.60 46.94 4645 46.70 46.97 46.53 49.32 49.02
Wholesale and retail trade 13.48 12.11 12.66 12.96 11.82 10.98 10.94 11.67 11.57 iy
Finance, insurance, and real estate 18.81 18.88 18.86 18.27 1877 19.61 18.83 18.39 20.03
Personal, business, and prof. servi 16.79 16.18 16.68 15.67 16.01 16.35 16.67 16.64 15.36
Communication and other 2270 22.42 22.88 23.51 23.04 22.09 21.03 23.23 21.91 22.96 23.43 23.42 23.46
C ication 16.73 17.11 18.15 17.70 16.91 15.66 17.76 16.63 17.39
Other 597 531 5.36 534 5.18 537 547 5.28 5.57

1. In deflating the 'flanned expenditures reported by survey respondents, it is assumed that the reported plans for each industry reflect a price increase equal to the average quarterly growth
rate of that industry’s deflator from the third quarter of 1980 to the third quarter of 1981.
2. Includes industries not shown separately.

Table B.—Expenditures for New Plant and for New Equipment by U.S. Nonfarm Business Table C.—Expenditures for New Plant and
Equipment by U.S. Nonfarm Business in

Constant (1972) Dollars: Percent Change

[Billions of 1972 dollars; quarters seasonally adjusted at annual rates)

1980 1981 :
1979 | 1980 From Preceding Year

I oo | v | I m | m

1979 | 1980 | 1981
et rarm b 1Ohat |'250n | 'Bi%e | 2oar | 't ey |'2208 |'oe0d |'20ns |'E0 R

an X o . R o o. . 8 b i
Equipment 103,47 |105.61 | 10710 |106.39 [105.49 |103.45 |10470 |10287 [10479 ~ Totol monfarm 08 08
1 turi

Manufacturing 55.26 | 60.10 | 60.23 | 60.61 | 59.88 | 59.69 | 61.96 | 60.38 | 61.49 M ne 137} 881 19

Plant 1498 | 1534 | 1526 | 2570 | 1548 | 14.92 | 15.73 | 1568 | 15.75 Durable goods 1551 76! =2

Equipment 4028 | 4476 | 44197 | 4491 | 1440 | 4477 | 4624 | 4470 | 4574 Nondurable goods . 17| 101] 28

Durable goods 2955 | 3178 | 32.32 | 32.15 | 3114 | 3152 | 31.99 | 32.07 | 31.42 N facturing 48| 35| —6
Plant 726 | 759| 795| 788 | 763| 689| 741 7.26] 677

Equipment 2998 | 2420 | 2437 | 2427 | 2351 | 2463 | 2458 | 24181 | 24.66 Mining 0 21] 73

Nondurable goods 25.71 | 28.32 | 27.91 | 2846 | 2374 | 28.17 | 29.97 | 28.30 | 30.07 Transportation .. 381-103—-73

Plant 771 775 | 781 | 782|785 | 508| 8311 s42| 899 Public wtilition 11 4412390

Equipment 18.00 | 2057 | 20.60 | 20.65 | 20.88 | 2014 | 2165 | 19:89 | 21.08 Trade and services 62| _39|_10

N facturing 102.02 | 98.42 |101.63 | 98.66 |.97.48 1 95.92 | 97.98 | 96.83 | 98.66 Communication and other. 87 -13) 21
Plant 3883 | 37.58 | 39.50 | 37.18 | 36.30 | 37.24 | 3951 | 38.66 | 39.62
Equipment 63.19 | 60.85 | 62.13 | 61,48 | 61.00 | 58.68 | 58.46 | 58.18 | 59.05
Mining 514| 525| 493 511| 532| 565] 577| 562| 584
Plant 219 248 | 2925| 233| 260 273] 291| 308| 292
qui 295 278| 268! 278 | 272| 292| 2385| 254| 291
Transportation 683 | 613| 650| 613 6.13| 574] 571 | 553| 5.42
Plant 142| 140| 155| 136| 134| 135 141| 130| 146
Equipment 541( 472| 494 | 477| 479 | 440| 430] 4141 396
Public utilities 1827 | 1747 | 1851 | 17.47 | 17.33 | 16.55 | 16:82 | 17.07 | 17.48
Plant 1098 | 10050 | 11.26 | 10.40 | 1016 | 10.19 | 10.01 | 10.70 | 10.66
Equipment 729| 696( 725| 707| 717T| 636| 681 638| 682
Trade and services 49.08 | 4716 | 48719 | 46.90 | 46.60 | 46.94 | 46.45 | 46770 | 46.97
Plant 17.40 | 1686 | 17.88 | 16.38 | 16.08 | 17.15 | 18.38 | 17.45 | 1775
Equipment 8168 | 3030 | 30.32 | 3052 | 30557 | 2980 | 28106 | 2925 | 2092
Communication and otheri 2270 | 2242 2351 | 23.04 | 22.09 | 2103 | 2323 | 21.91 | 22.96
Plant 683] 634| 656| 670 625| 583| 679| 6.04] 683
Equipment 1587 | 16.08 | 16.94 | 1635 | 15.83 | 15.20 | 16143 | 1587 | 16.13
1. Includes construction; social services and membership organizations; and forestry, fisheries, and agricultural services.
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December 1981

the second. Plans indicate a 1Y%-per-
cent rise in the fourth quarter, and 3
percent in the first and second quar-
ters of 1982. The increase in third-
quarter spending was in nondurable
goods, 8 percent; durables showed a 1-
percent decline. The planned fourth-
quarter increase is accounted for by
durables, 3% percent; nondurables
showed little change. The planned in-
crease in the first quarter of 1982 is
larger in nondurables, 4 percent, than
in durables, 2% percent. In the
second quarter, both durables and
nondurables plan increases of about 3
percent.

For the year 1981, manufacturers
are planning an increase in spending
of- 102 percent—15 percent in non-
durables and 7 percent in durables. In
1980, manufacturing spending in-
creased 17% percent. In nondurables,
large increases are planned this year
in petroleum, 28 percent, and food-
beverage, 12 percent. In durables, the
largest increases are in motor vehi-
cles, 18% percent; ‘“other durable
goods,” 16% percent; and nonelectri-
cal machinery, 13% percent.

Manufacturers plan a 2-percent in-
crease in real spending for the year
1981, with virtually all of the increase
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Table 2.—Expenditures for New Plant and for New Equipment by U.S. Nonfarm Business

[Billions of dollars; quarters seasonally adjusted at annual rates]

1979 1980 1981
1979 | 1980
I v I It III v I I I
Total nonfarm b 270.46 [295.63 (273,15 |284.30 [291.89 |294.36 [296.23 |299.58 |312.24 (316.73 |328.25
Plant 105.73 1117.55 {106.58 (108.60 [115.96 |116.50 [117.59 [120.27 (128.57 (131.05 |136.40
Equipment 164.73 |178.08 |166.56 (175.70 {175.93 (177.86 |178.64 |179.32 |183.67 [185.68 [191.85
Manufacturing 98.68 |115.81 ;100.11 [106.57 |111.77 |115.69 (116.40 {118.63 {124.50 |125.49 1130.11
Plant 30.82 | 36.06 | 31.39 | 31.82 | 33.83 | 36.35 | 37.09 | 36.89 | 39.03 | 40.26 | 41.75
Equipment 67.86 | 79.76 | 68.971 | 74.76 | 77.94 | 79.35 | 79.31 | 81.74 | 8547 ' 8523 | 88.37
Durable goods 51.07 | 5891 | 52.13 | 55.03 | 5828 | 59.38 | 5819 | 59.77 | 61.24 | 63.10 | 62.58
Plant 14.00 | 16.28 | 14.12 | 14.89 | 1648 | 16.99 | 16.72 | 1527 | 16.50 | 16.60 | 15.70
Equipment 37.07 | 42.63 | 38.01 | 40.14 | 41.79 | 42.38 § 4147 | 44,50 | 44.74 | 46.50 | 46.88
Nondurable goods .........ccocvvcerniriinnns 47.61 | 56.90 | 47.97 | 51.55 | 53.49 | 56.32 | 58.21 | 58.86 | 63.27 | 62.40 | 67.53
Plant 16.83 | 19.78 | 17.27 ] 16.93 | 17.35 ] 19.35 | 20.87 | 21.62 | 22.54 | 23.66 | 26.05
Equipment A . A 5 3 . R . ! . R
N facturing.
Plant
Equipment
Mining . g . . A . . . . .
Plant . . . . B . . . X .
Equipment 3 X 3 . X X . . 5 3
Transportation.. . . . . . . k . ) .
Plant A . . 3.22 . . . 5 . .
Equipment . . . . . . . i ¥ .
Public utilities .. X X X . . X % i . .
Plant 2 . : . . . 3 . . X
Equipment . . . X . . . : . X
Trade and Services. k . . 8 K . . X . .
Plant . . i X X X . X . .
Equipment . . . . 3 g . . L k
Communication and other! 86.99 | 35.05 | 35.90 | 37.34 1 37.66 | 36.97 | 36.11 | 40.32 | 39.02 | 41.89
Plant 12,52 | 1219 | 1246 | 12.62 | 13.26 1 1259 [ 11.73 | 13.79 | '12.66 | 14.67
Equipment ..........ccoccovuvcoriiversrcoranns 2446 | 22.86 ) 23.44 | 2472 | 2440 | 24.38 | 24.38| 26.53 | 26.36 | 27.21

1. Includes construction; social services and membership organizations, and forestry, fisheries, and agricultural services.

in nondurables. In the first half of New investment projects started by

1982, manufacturers plan to increase
real spending 1 percent; an increase
of 2% percent in durable goods more

manufacturers in the third quarter of
1981 totaled $33.3 billion, 1% percent
higher than in the second quarter

(table 3 and chart 8). Sizable increases
in electrical machinery, stone-clay-

than offsets a 1%-percent decline in
nondurables.

Table 3.—Starts and Carryover of Plant and Equipment Projects, Manufacturing and Public Utilities

{Billions of dollars]
Starts ! Carryover 2
1980 1981 1980 1981
1979 | 1980
I )i 11 v 1 11 I || March | June | Sept. | Dec. | March | June | Sept.
Manfacturing. 112.98 {123.32 131.35 129.92 127.26 |34.79 |34.88 |33.01 (30.84 82.60 | 83.66 | 81.94 | 82.85 | 90.84 | 92.16 | 91.15
Durable goods 3 59.18 | 57.67 [15.31 (13.21 (13.39 (15.76 [15.30 ;17.98 117.33 39.49 | 37.90 | 36.80 | 35.48 | 37.54 ) 39.69 | 11.57
Primary metals 7724 191|242 136 | 1.94 | 2. 207 | 2.89 { 231 791 736| 723 730 7781 8.68| 894
Electrical machinery 816 | 10.25| 253 | 278 | 233 | 2.62 | 2.36 | 2.67 | 331 478 ¢ 535, 5331 474 5051 519, 580
Machinery, except electrical 12.66 | 1092 | 298 | 2.18 § 252 | 3.08 | 3.33 | 3.78 | 3.02 683 | 615| 592 554 6.07| 656 641
16.50 | 4.08 | 4.08 | 3.53 | 4.80 | 4.81 | 6.04 | 517

Transportation equipment

Stone, clay, and glass

Nondurable goods 2

Food including beverage

Paper ! . X X . . .
Chemi 12.34 11.01 | 11.23 | 11.08 | 1099 | 12.10 | 11.84{ 11.84
Petroleum 1826 | 26.63 | 569 | 6.68 | 581 | 846 | 9.79 | 540 | 4.18 15.86 | 17.80 | 18.15 | 20.06 | 24.35 | 23.40 | 20.86

Public utilities

43.69 |19.96 | 7.67 | 1.92 |14.14 |18.90 | 8.96 | 4.07 |} 130.05 |128.88 |121.83 |126.35

Manfacturing.

Durable goods ?

Primary metals

Electrical machinery

Machinery, except electrical

Transportation equipment.

Stone, clay, and glass

Nondurable goods 3

Food including beverage

Paper 197 | 2081 1.59 | 2.10 | 1.36 | 1.27 | 1.67 582 619 6.06| 641 603| 570| 562
Chemicals 443 ( 3.28 | 291 | 348 | 390 | 2.74 | 3.70 1110 | 1116 | 10.77 | 11.28 | 11.98 | 11.72 | 11.68
Petroleum 566 | 744 565 | 7.73 | 9.71 | 6.11 | 523 15.38 | 18.03 | 18.32 | 20.22 | 23.60 | 23.20 | 21.77

Public utilities

1. Starts are estimated by adding changes in carryover to expenditures during the given period.
2. Carryover refers to expenditures yet to be incurred on plant and equipment projects aiready underway at the end of the period.

3. Includes industries not shown separately.
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IO $ CHART 7
Plant and Equipment Expenditures

Billion $ (Ratio scale)

glass, paper, and chemicals more than
offset declines in primary metals,
food-beverage, and petroleum. Season-
ally adjusted carryover at the end of
September totaled $91.8 billion, $0.8
billion more than at the end of June.
Carryover represents the amount re-
maining to be spent on plant and
equipment projects underway.

Capacity utilization

The utilization of manufacturing
capacity declined to 76 percent in
September, 2 points lower than the
rate reported for March and June this
year and for December 1980 (table 4).
The September rate is the same as
that reported for June and September
last year and is only 1 point above the
lowest rate reported in the 1974-75
recession.

The drop in the manufacturing uti-
lization rate from June to September
was widespread among the major in-
dustries; motor vehicles declined 13
points, to 60 percent, reflecting declin-
ing auto sales and excessive inven-
tories. Rubber declined 5 points, to 72
percent. Petroleum and paper each
declined 4 points, to 72 and 85 percent,
respectively. Primary metals declined
3 points, to 74 percent; the decline in
this group was attributable to iron
and steel producers, largely reflecting
declining orders by the auto and con-
struction industries. Chemicals de-
clined 2 points, to 75 percent. Other
major industries reported little or no
change from their June rates.

The utilization rates for primary-
and advanced-processed goods indus-
tries each declined to 76 percent, 2
points below June.

The rate reported by large firms for
September declined 3 points, to 76
percent; medium- and small-sized
firms each declined 1 point, to 77 and
74 percent, respectively.

Manufacturing companies owning
31 percent of fixed assets reported a
need for more facilities as of the end
of September, the same proportion as
in June (table 5). Companies owning
54 percent of fixed assets reported
that facilities were about adequate, a
drop of 4% points from June. Compa-
nies owning facilities viewed as in
excess of needs rose correspondingly,
to 15 percent; this shift occurred in
both durable and nondurable goods
industries.

75 77 19 8
Seasonally Adjusted at Annual Rates

U.S. Department of Commerce, Bureau of Economic Analysis

1971 73
o Planned
81-12-7
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Nonmanufacturing Programs

Nonmanufacturers’ spending in-
creased 3% percent in the third quar-
ter, to an annual rate of $198.1 bil-
lion, after a 2-percent increase in the
second quarter. Plans indicate contin-
ued increases—1 percent in the fourth

GRS CHART 8

Starts and Carryover of Investment
Projects

Billion $ (Ratio scale)
100 T

74 76
Seasonally Adjusted

.9 ]
1970

72

*Carryover as of end of period.

\.S. Department of Commerce, Bureau of Economic Analysis 81-12-8
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Table 4. —Manufacturers’ Capacity Utilization Rates: Operating Rates and Ratios of Operating to Preferred Rates !
[Seasonally adjusted]
Operating rates (percent) Ratios of operating to preferred rates
Industry and asset size 1980 1981 1980 1981
March | June | Sept. | Dec. | March | June | Sept. | March June Sept. Deec. March June Sept.
Al facturing 80 76 76 8 78 78 76 0.86 0.81 0.81 0.84 0.83 0.84 0.81
Asset size:
$100.0 million and over 82 7 7 80 80 79 76 87 .82 82 85 .84 .84 .81
$10.0 to $99.9 million 19 7 78 8 78 78 Kii 85 .83 .84 .84 .84 .84 .83
Under $10.0 million T4 0 7 72 74 5 T4 80 i 18 19 80 81 .80
Durable goods?2 80 74 Kt 8 ki ki 74 84 9 19 83 82 82 .79
Asset size:
$100.0 million and over 82 75 76 80 79 79 5 86 a9 80 .84 83 83 9
$10.0 to $99.9 million 77 73 T4 75 75 75 T4 83 79 .80 81 81 81 .80
Under $10.0 million 73 70 71 72 72 71 72 9 a7 .78 .78 77 18 .18
Primary metals 82 69 66 7 79 K 74 87 14 0 83 .86 83 .80
Electrical hi 82 78 79 79 78 76 76 .90 .85 .86 .86 .85 .84 84
Machinery, except electrlcal 91 89 89 90 89 90 89 .96 95 9 .96 94 95 94
'I‘ransportation T4 67 71 T4 72 73 65 .76 69 3 75 14 .75 67
Motor vehi 70 60 67 70 69 3 60 69 .60 .66 .10 69 72 59
Aircraft 79 8 78 80 Kk 75 75 .85 84 .85 .86 .83 .81 81
Stone, clay, and glass 75 71 73 74 4 1 71 81 78 80 .81 9 .78 76
Nondurable goods+ 81 78 8 8 79 80 78 87 84 84 85 85 .86 85
Asset size:
$100.0 million and over 83 80 80 80 81 80 79 .89 .86 86 87 .86 .87 85
$10.0 to $99.9 million 82 89 81 80 82 81 80 .88 .86 .87 .86 .88 .87 .86
Under $10.0 million 75 1 71 12 5 78 75 82 a7 8 79 .82 84 .82
Food including beverage ki 17 76 75 79 79 8 .85 .84 85 .84 86 .86 .85
Textiles 82 9 79 80 80 82 81 .86 .81 82 84 82 .85 84
Paper 88 86 87 89 89 89 85 91 .89 91 92 .93 92 .88
Chemicals 82 76 78 78 78 ki 5 .89 .82 .85 .86 .86 .85 .83
Petroleum 85 82 76 80 73 76 72 .88 .86 .81 .83 a7 .80 a7
Rubber T2 65 T2 70 5 ki 72 a1 0 17 5 .80 .82 6
Primary-pr d goods® 81 75 74 78 78 78 76 .86 .80 79 .84 83 83 81
Ad d-p! d goods*® 80 76 7 8 78 78 76 85 81 83 .83 84 84 82

1. The survey asks manufacturers to report actual and preferred rates of capacity utilization for the last month of each quarter. Utilization rates for industry and asset-size groups are weighted
averages of individual company rates. See “The Utilization of Manufacturing Capacity, 1965-73,” SurvEy oF CURRENT BusiNgss, July 1974, p. 47.

E PSS

printing-p (at Y2 weight), leather, and miscellaneous.

Also includes lumber, furniture, fabricated metals, instruments, and miscellaneous.
Also includes other transportation equipment.

Also includes tobacco, apparel, printing—publishing, and leather.

Consists of lumber; stone, clay, and glass; primary metals; fabricated metals; textiles; paper; chemicals (at % weight); petroleum; and rubber.
Conslsts of fumlture, electrical machinery, machinery except electrical, motor vehicles, aircraft, other transportation equipment, instruments, food including beverage, tobacco, apparel,

Table 5.—~Manufacturers’ Evaluation of Their Plant and Equipment Facilities !

{Percent distribution of gross depreciable assets]

1979 1980 1981
Sept. Dec. Mar. June Sept. Dec. Mar. June Sept.
30 31 31 30 30 31 31 30 30
More plant and equipment needed:
All facturing 37.1 37.2 355 32,0 32.0 30.6 304 313 311
Durable goods 2 35.5 35.9 32.9 29.1 29.0 26.8 26.2 2714 215
Primary metals 19.5 225 17.8 9.9 10.5 10.5 14.9 18.9 25.3
Metal products 3 4.7 4.1 435 414 40.6 36.3 339 34.7 30.9
Nondurable goods 2 386 385 379 349 349 343 346 35.1 347
Food including beverage. 45.7 474 4.7 40.8 415 43.0 41.0 419 41.6
Chemicals and petroleum 43.1 43.0 449 41.9 41.9 39.6 40.0 402 403
About adequate:
All facturing 58.1 57.8 58.1 58.7 59.0 60.8 61.6 58.5 54.1
Durable goods 2 516 57.0 57.9 57.1 51.3 59.8 61.2 59.0 55.1
Primary metals 75.0 716 76.1 70.8 732 72.6 67.6 65.2 483
Metal products 3 49.1 49.2 48.6 485 485 53.8 57.1 53.7 56.8
Nondurable goods 2 58.7 58.7 58.4 60.1 60.7 62.0 61.9 58.0 53.0
Food including bever: 47.0 444 474 49.6 50.9 494 50.7 51.8 51.0
Chemicals and petroleum 56.3 56.5 54.1 56.9 56.5 59.5 58.8 52.3 4.2
Existing plant and equipment exceeds needs:
All manufacturing 4.8 5.0 64 9.3 9.0 8.6 8.0 10.2 14.8
Durable goods 2 6.9 7.1 9.2 13.8 137 134 12.6 13.6 174
Primary metals 55 5.9 6.1 19.3 16.3 16.9 17.5 15.9 264
Metal products 3 6.2 6.7 7.9 10.1 10.9 9.9 9.0 116 12.3
Nondurable goods 2 2.7 28 3.7 5.0 44 3.7 35 6.9 12.3
Food i ding beverag 7.3 8.2 79 9.6 7.6 7.6 83 6.3 74
Chemicals and petroleum 6 5 1.0 1.2 1.6 9 12 15 15.5

1. According to respondent companies characterizations of their plant and equipment facilities, taking into account their current and prospective sales for the next 12 months.

2. Includes industries not shown separately.

8. Includes machinery, transportation equipment, and fabricated metals.

359-507 0 - 82 - 4
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quarter, 4% percent in the first quar-
ter of 1982, and 2% percent in the
second. The third-quarter increase
was largely attributable to public util-
ities and “communication and other.”
In the fourth quarter, planned in-
creases in air transportation and
“communication and other” more
than offset decreases in public utili-
ties and mining. In the first quarter
of 1982, trade and services and public
utilities plan large increases. In the
second quarter of 1982, transportation
firms plan a large increase.

SURVEY OF CURRENT BUSINESS

For the year 1981, an 8.1-percent
spending increase is planned. Mining
and gas utilities report the largest in-
creases, 24 and 17 percent, respective-
ly. Other sizable increases are
planned by ‘“communication and
other,” 11% percent, and trade and
services, 512 percent. Air transporta-
tion and electric utilities plan de-
clines.

A one-half of 1 percent decline
in real spending in 1981 is planned
by nonmanufacturing industries.
Planned declines in transportation,

December 1981

public utilities, and trade and service
industries more than offset planned in-
creases in mining and ‘“communica-
tion and other.” In the first half of
1982, a 2-percent increase is planned;
the increase is primarily in trade and
services.

Starts of new projects by public
utilities totaled $9.3 billion, down
from $13.8 billion in the second. Car-
ryover of utility projects totaled
$135.0 billion at the end of Septem-
ber, $0.6 billion lower than at the end
of June.

Table 6.—Expenditures for New Plant and Equipment by U.S. Nonfarm Business!

[Billions of dollars]

Seasonally unadjusted Seasonally adjusted at annual rates
1979 | 1980 | 19811 1980 1981 1982 1980 1981 1982
m | IV 1 I o (v 1t |1 | m v I i3 m | Iv: I: i
Total nonfarm b 270.46 (295.63 |322.61 |74.12 |82.31 (69.75 |79.60 |81.75 191.51 |77.14 |89.13 |296.23 |299.58 ;312.24 |316.73 |328.25 |332.06 |345.46 |354.83
Manufacturing. 98.68 |115.81 [128.26 |28.98 |33.87 126.90 |31.39 |32.15 |37.82 |29.47 |35.14 |116.40 |118.63 |124.50 |125.49 |130.11 |132.22 |136.47 |140.58
Durable goods 51.07 | 58.91 | 62.94 {14.49 (17.09 [13.24 115.83 |15.45 |18.42 |14.31 {17.12 | 58,19 | 59.77 | 61.24 | 63.10 | 62.58 | 64.73 | 66.26 | 68.34
Primary metals? 676 | 7.71| 801} 207| 213 | 160| 1.99 | 205 | 2.37| 1.66 | 216 | 802 | 7.17| 784 | 814 7.89| 809 | 822| 888
Blast furnaces, steel works 3.09| 329 812| .84 .88 B5| 70| .78 1.09| .72 1.04| 329 280 | 286| 293 3.04| 349 | 377 432
Nonferrous metals 239 811 | 346( 85| 93| 74| 94 88| 90| 66| .81 | 339 318 348 382| 349| 311 | 3.12]| 329
Fabricated metals 3.05(| 296| 292 76| 78] 62| 72| 75| .83] 55) 67| 3.05| 272 292| 282| 3.05]| 291 256| 261
Electrical machinery 728 | 959 | 1051 | 235|320 | 205 2.52 | 271 | 322 | 2541 819 | 997 1010 | 979 1062 | 11.60 | 10.09 | 1210 | 13.43
Machinery, except electrical 1052 | 11.59 | 1313 | 275 3.42 | 2.80 | 3.30 [ 3.17 | 386 296 | 3.561 | 11.05 | 12.36 | 12.66 | 12.94 | 12.82 1 1398 | 13.41 | 13.79
Transportation equiy t2 15321 1816 | 19.13 | 447 | 5071 413 | 501 | 461 | 538 | 458 | 534 | 17.54 | 18.58 | 18.98 | 19.58 | 18.25 | 19.78 | 20.99 | 20.82
Motor vehicles 830 | 906 1072 2.21 | 246 | 223§ 2.71 | 257 | 321 | 278 | 3.11 | 888 | 9.35] 10.09 | 10.22 ] 10.31 | 12.14 | 12.56 | 11.74
Ajrcraft 5271 708! 651|173 200( 146 1.79 | 153 | 1.78 | 140 | 1.77 | 670 6.78| 698 741 599| 5881 6.71| 17.35
Stone, clay, and glass. 394 3€2| 330| 90| 100f 75| .80 | .79 97| 77| .80 | 374| 361| 331| 3.05| 328| 356 340 3.07
Other durables? 4221 5091 594 119} 148 | 1.29 | 1.49 | 137 | 1.78 | 1.26 | 144 | 481 522 573| 594 | 570( 631 558| 574
Nondurable goods 47.61 | 56.90 [ 65.32 |14.50 {16.78 113.66 |15.56 {16.69 (19.41 |15.16 {18.01 | 58.21 | 58.86 | 63.27 | 62.40 { 67.53 { 67.50 | 70.21 { 72.24
Food including beverage 6621 7391 828 1821 209| 1.83 (212 209|224 | 186 221 | 746 | 729 855| 815| 867| 7.85| 870| 850
Textiles 1500 1627 161 .39} 421 37! 42} 39 43| 40} 391 153 172 153} 1621 1541 174 166 151
Paper 555 | 680 | 672 171|207 ( 148} 1.59 | 1.73 | 1.93 ] 1.39 | 1.61 | 692 | 699 | 693 | 642 | 7.01| 658 | 650 6.52
Chemicals 1078 | 1260 | 13.75| 3.22 | 3.52 | 2772) 3.01 ] 3.64 ) 438 ] 322 | 400 ) 18.19 ) 11.87 | 12.81 ) 12.01 | 14.95 | 1493 | 1515 | 1597
Petroleum 16.21 | 20.69 | 26.43 | 545 | 6.55 | 5.50 | 6.35 | 6.67 | 7.91| 6.31 | 7.41 | 21.45 | 23.30 | 25.33 | 26.03 | 26.61 | 27.34 | 29.09 | 30.40
Rubber 217 173) 1.83| 45| 43| 38) 45] 45 56) 41| 50) 1.83| 157| 174 1.76) 180 | 200 187 198
Other nondurables* 478 ( 608 6.70| 145 1.70 | 1.38 | 1.64 | 1.73 | 1.96 | 1.56 | 1.89 | 582 6.12| 637 639 694 | 7.05| 724| 7.36
Ni facturing 171.77 (179.81 [194.35 [45.13 |48.44 [42.85 [48.21 (49.60 (53.68 |47.67 |53.99 (179.83 [180.95 |187.74 (191.24 (198.13 (199.84 (208.98 |214.25
Mining 1138 1351 | 16.80 | 3.50 | 4.01 | 3.69 | 428 | 4.4]1 | 442 3.92| 454} 1386 | 1528 | 16.20 | 16.80 | 17.55 | 16.59 | 17.23 | 17.81
Trangportation 12,35 | 12.09 | 12.07 | 3.00 | 3.05 | 2.58 | 3.12 | 2.87 | 3.49 | 2.56 | 3.69 | 12.23 | 11.70 | 11.74 | 11.70 | 11.61 | 13.20 | 11.79 | 13.89
Railroad 403 | 425| 4281 100 120 96| 1.12 | 1.04 | 116 | 95| 1.33 | 398 | 4.54| 423 | 4.38| 418 | 432| 420| 518
Air 401 | 401 383| 93| 91| 88| 97| 771121 70| 1.08| 4.06| 377 | 385| 329| 334| 493| 3.06| 3.63
Other 431 | 3.82 3.95 | 1.07 941 74(1.03| 107112 91| 129 418 339 | 366 404 | 4.09| 396| 4.53 5.08
Public utilities 33.96 | 35.44 | 3794 | 897 | 9.62 | 7.95| 9.47 |10.01 [10.51 | 8.84 (10.09 | 35.58 | 34.96 | 36.05 | 87.84 | 39.55 | 38.09 | 40.14 | 40.29
Electric. 27.65| 28.12 | 29.38 | 6.89 | 7.58 | 6.36 | 7.37 | 749 | 8.15| 7.083 | 7.94 | 2814 | 27.54 | 27.69 | 29.32 | 80.54 | 29.82 | 30.59 | 31.57
Gas and other 631 | 7.32[ 8561|2087 210|159 | 210 252 235 1.81 | 215 744 | 741 836 | 853 901 827 955| 871
Trade and services 79.26 | 81.79 | 86.27 20.38 |22.09 (19.41 |21.44 |21.77 {23.65 |22.12 (24.01 | 81.19 | 82.91 | 83.43 | 85.88 | 87.55 | 88.27 | 95.12 | 96.29
Wholesale and retail trade 2261 | 21.78 548 | 547 ) 4.78 | 546 | 580 2143 | 20.25 | 20.57 | 2254 | 22.71
Finance, insurance, and real estate 29.63 { 31.93 7881 898 | 762 | 8171 879 31.82 | 33.55 | 32.83 | 32.60 | 36.11
Personal, business, and prof. SVCS ..........ceeeeevsrcrnvererncnnes 27.02 | 28.08 7.03 | 764 7.00 | 7.81 | 7.18 27.94 | 29.11 | 30.03 | 80.74 | 28.73
Communication and other 34.83 | 36.99 | 41.27 9.28 | 9.67 | 9.23 | 9.90 (10.58 11.61 |10.24 |11.66 | 36.97 | 36.11 | 40.32 | 39.02 | 41.89 | 43.69 | 44.71 | 45.97
Communication 2378 | 26.16 6.60 | 6.76 | 6.50 | 6.95 | 7.42 2632 { 24.89 | 28.68 | 27.45 | 2943
Other ® 11.05 | 10.82 268|291} 273 | 295 | 3.11 10.66 | 11.22 | 11.64 | 11.57 | 12.45

1. Estimates are based on planned capital expenditures reported by business in late October and November 1981. The planned expenditures for 1981
adjustment procedures are described in the October 1980 SurvEey. Before adjustment, plans for 1981 were $321.84 billion for total business, $129.01 billion for manufacturing, and $192.83 billion for

nonmanufacturing.
2, Includes industries not shown separately.

3. Consists of lumber, furniture, instruments, and miscellaneous.

4. Consists of apparel, tobacco, leather, and printing-publishing.

5. Consists of construction; social services and ship or

ions; and forestry, fisheries, and agricultural services.

have been corrected for biases. The



By ANTHONY J. DIiLULLO

THE U.S. current-account surplus
was $2.1 billion in the third quarter,
compared with $1.1 billion in the
second. Net income receipts on pri-
vate investment other than direct in-
vestment increased substantially, re-
flecting continued large increases in
U.S. bank claims on foreigners and
high interest rates. An increase in net
receipts for other services was largely
attributable to an increase in trans-
fers under U.S. military agency sales
contracts and a decrease in direct de-
fense expenditures. The merchandise
trade deficit was virtually unchanged;
both exports and imports decreased,
reflecting stagnant business activity
in the United States and many other
industrial countries.

Among the capital accounts, U.S.
claims on foreigners reported by
banks increased strongly for the sixth
consecutive quarter. U.S. liabilities to
foreigners reported by banks also in-
creased sharply, reflecting heavy U.S.

U.S. International Transactions,

demand for credit and higher interest
rates in the United States than
abroad. U.S. direct investment abroad
slowed, largely due to inflows reflect-
ing borrowing by U.S. parents from
their foreign affiliates. Foreign offi-
cial assets in the United States de-
creased due to intervention sales of
dollars in exchange markets by sever-
al Western European countries.

The statistical discrepancy (errors
and omissions in reported transac-
tions) was an inflow of $0.8 billion.

U.S. dollar in exchange markets

The dollar appreciated 5 percent on
a trade-weighted basis against major
foreign currencies from the end of
June through early August, parallel-
ing the renewed rise in U.S. interest
rates (table C, chart 9). The move-
ment capped a year-long appreciation,
which included a 45-percent rise

Third Quarter 1981

against the German mark to a 5-year
high and sizable increases against
other currencies. Toward the middle
of August, the dollar began to depreci-
ate against most foreign currencies,
reflecting market expectations of a
U.S. current-account deficit in 1982
and of lower U.S. interest rates.
Rising concerns about the Federal
budget deficit and the slowdown in
U.S. business activity were also con-
tributing factors. By the end of Sep-
tember, the dollar had lost nearly all
of its July-August gain. '

For the quarter, the dollar was un-
changed on a trade-weighted basis
against the currencies of 10 industrial
countries and appreciated 1 percent
against the currencies of 22 OECD
countries. The dollar depreciated 3
percent against the French franc, the
Netherlands guilder, the German
mark, and the Swiss franc. The dollar
appreciated 8 percent against the
British pound, 3 percent against the

Table A.—Summary of U.S. International Transactions

{Millions of dollars, seasonally adjusted]

1980 1981 Change: January-September
Lines in tables 1, 2, and 10 in which transactions are Line 1980 19831 %I_'
included are indicated in ( ) 1 u m v i 1 e 1o 1980 1981° Change:
1980-81
Exports of goods and services (1) 11 344,667 85,764 83,617 86,655 88,636 94,431 95,083 94,250 —833 | 256,036 | 283,764 21,728
Merchandise, excluding military (2).....cocooeinecconsorcrenenereenend 2{ 223966 54,898 55,667 56,252 57,149 61,098 60,477 58,037 —2,440 | 166,817 | 179,612 12,795
Other goods and services (3-15) 31 120,701 30,866 27,950 30,403 31,487 33,333 34,606 36,213 1,607 89,219 | 104,152 14,933
Imports of goods and services (17) 41--333,888 | 85,981 | 82,830 80,177 | —84,902 | 89,641 | —92,423 | —90,256 2,167 | —248,988 | 272,320 | —23,332
Merchandise. excluding military (18) .....c.covviccrninieniniiinnnd] 51-249,308 | —65,024 | —62,411 | —59,154 | —62,719 | —65775 | —67,387 | —65,079 2,308 | —186,589 | —198,241 ) —11,652
Other goods and services (19-31) 6| —84,580 1 —20,957 | --20,419 | -21,023 | —22,183 | —23,866 | —25,036 | —25,177 —141 ] -62,399 | 74,079 | —11,680
U.S. Government grants (excluding military grants of goods .
and services) (34) 7 —4,659 | —1,336 —787 —-912| 1,624 —977 —-965| —1,292 3271 -3,035| 3234 —199
Remittances, pensions, and other transfers (35, 36)................... 8 ~2,397 —542 —545 —591 720 — 550 —553 —602 —49 —1,678 —1,705 -27
U.S. assets abroad, net (increase/capital outflow (—)) (37)......: 9} —84776 | —12,639 | —24,837 | —19,802 | —27,995 | —22,397 | —21,971 | —18,004 3,967 | —56,7718 | —62,372 —5,594
U.S. official reserve assets, net (38)......cccvmvvnennirininicrninnes 10 —8155 | —3,268 502 ~1,109| —42719| —4,529 —905 — 901 —-38751 -5438| —1,563
U.S. Govenment assets, other than official reserve assets,
net (43) 11 ~5165| -1,456( 11871 1427 -—-1,094| —1,395{ —1,485| —1,242 243 | —4,070 | —4,122 —52
U.S. private assets, net (47) . 12| —71,456 | —7,915| 24,1621 —16,766 | 22,622 —16,478 { —19,581 | —16,758 2,823 | —48,833 | -52812| 3,979
Foreign assets in the United States, net (increase/capital
in flow (-+)) (56) 13 50,261 7,509 7,232 11,651 23,870 7,140 12,888 15,056 2,168 26,392 35,084 8,692
Foreign official assets, net-(57) 14 15492 | — 17,462 7,557 7,686 7,711 5503 | —2779| 5847 —3,068 7,781 —3,123 {1 —10,904
Other foreign assets, net (64) 15 34,769 14,971 —326 3,965 16,158 1,637 15,667 20,903 5,236 18,610 38,207 19,597
Allocations of special drawing rights (74) ... 16 1,152 1,152 1,093 1,152 1,093 - 59
Statistical discrepancy (75) 17 29,640 6,073 18,151 2,676 2,736 10,901 7,941 848 | —-17,093 26,900 19,690 | —7,210

Revised.
® Preliminary.
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s CHART 9
Indexes of Foreign Currency Price of the U.S. Dollar (May 1970 =100)
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1. Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Germany, Greece, Iceland, Ireland, Maly, Japan, the Netherlands, New Zealand,
Norway, Portugal, Spain, Sweden, Switzeriand, Turkey, United Kingdom. Data: U.S. Department of the Treasury.

2. Belgium, Canada, France, Germany, Italy, Japan, the Netherlands, Sweden, Switzerland, United Kingdom. Data: Federal Reserve Board. The index has besn
revised as a resuit of a change in the method of computation; for details see the August 1978 Federal Reserve Bulletin. The new FRB index was rebased by BEA.

3. Data: international Monetary Fund. NOTE.—Data are for end of month.
U.S. Department of Commerce, Bureau of Ecanomic Analysis. 81-12-9
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Japanese yen, and less than 1 percent
against the Canadian dollar.

Merchandise trade

The merchandise trade balance was
in deficit by $7.0 billion in the third
quarter, compared with $6.9 billion in
the second. Both exports and imports
decreased.

Exports decreased $2.4 billion, or 4
percent, to $58.0 billion. Agricultural
exports decreased $1.0 billion, or 9
percent, to $10.0 billion; volume de-
creased 4 percent. The decrease was
concentrated in wheat and corn to
Western Europe and Latin America.
Partly offsetting were increases in
wheat and corn to the Soviet Union
and soybeans to Japan. Average
prices of wheat declined 14 percent;
corn, 11 percent; soybeans, 6 percent;
and cotton, 4 percent. Large stocks in
the United States and near record
harvests here and in other countries
contributed to the downward move-
ment of prices, which began in the
first quarter.

Nonagricultural ' exports decreased
$1.4 billion, or 3 percent, to $48.0 bil-
lion; volume decreased 5 percent. The
decrease, which partly reflected stag-
nant business activity in many for-
eign industrial countries, occurred in
all major categories. Industrial sup-
plies and materials decreased $0.1 bil-
lion. A $0.9 billion increase in coal,
which recovered from the strike-af-
fected second quarter, was more than
offset by a decline in other industrial
supplies and materials. Price declines
contributed to the $0.5 billion de-
crease in nonferrous metals. Capital
goods, except automotive equipment,
dropped $0.8 billion, due to lower de-
liveries of commercial aircraft. A de-
crease of $0.2 billion in automotive
vehicles, parts, and equipment reflect-
ed the slowdown in production of
U.S.-type automobiles in Canada.

Imports decreased $2.3 billion, or 3
percent, to $65.1 billion. A drop in pe-
troleum imports was partly offset by
an increase in nonpetroleum imports.
The drop in petroleum imports was
$3.3 billion, or 15 percent, to $17.9 bil-
lion. The average price per barrel de-
creased 7 percent to $33.27, and the
average number of barrels imported
daily dropped 9 percent to 5.92 mil-
lion from 6.52 million in the second
quarter.
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Table B.—Selected Transactions With Official Agencies

[Millions of dollars]
1980 1981 Cé‘s an% f: January-September
Line | -1980 1981 I- Change:
ge:
1 I m v I jig jiig m 1980 1981° | Tog0-81
Changes in foreign official assets in the U.S., net {(decrease —) (line 57, table 1)....... 1] 15492 | —7462 | 1,557 7,686( 7,711} 5508 |—2779 |-5847| —3,068| 7,781 | —3,123 | —10,904
Industrial countries! 2| 1013 |~10942 | 2913 2570 | 6,472 609 | —6,611 | —8,581 | —1,970 | —5,459 | 14,683 | —9,124
Members of OPEC?2 3| 12,744 2,988 | 46177 4,115| 1,024 | 5446 2676 | 3,028 352 | 11,720 | 11,150 —570
Other countries 1,735 492 27| 1,001 ‘215 552 1,156 | —294 | —1,450| 1,520 3101 -1,210
Changes in U.S. official reserve assets (increase —) (line 38, table 1).....ccceevreurecennecs 518,155 | —3,268 502 {1 —1,109 | —4,279 | —4,529 | —905 —4 901 | —3,875 | —5,438 | —1,563
Activity under U.S. official reciprocal currency arrangements with foreign mone-
tary authorities:®
U.S. drawings, or repdyments (—), net 6|-3184( -3,173| 964 | —604| —-371 —2,813 2,813
Drawi 6a| 1,773 339 | 1,096 338 1,773 -1,773
Repayment: 6b | 4,957 | 3,512 | —132| —942 | —371 —4,586 4,586
Foreign drawings, or repayments (—), net 7 951 —95 200 | —200 200
Drlagx' e B Ta 242 192 50 200 242 200 —42
Repayment: T | —242 —~97 [ —145 —200 200 | —242 —200 42
P Preliminary. rRevised.

1. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.
2. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries.
3. Consists of transactions of the Federal Reserve System and the U.S. Treasury Department’s Exchange Stablization Fund.

Nonpetroleum imports increased
$0.9 billion, or 2 percent, to $47.1 bil-
lion; volume increased 4 percent. A

decline in the unit value index of
most import categories—automotive

equipment was a major exception—re-
flected the year-long appreciation of
the dollar. The increase was concen-
trated in capital goods, up $0.6 billion,
and consumer goods, up $0.4 billion.
Among the former, all types of ma-
chinery increased and, among the
latter, both durable and nondurable
goods increased. Automobile imports
were unchanged, as a slight increase
in imports from Canada was offset by
a decrease from other areas. Industri-
al supplies and materials, excluding
petroleum, were also unchanged. A
drop in nonferrous metal imports and
building materials was offset by in-
creases in iron and steel and other
materials. Lower sugar imports con-
tributed to the $0.2 billion decline in
foods, feeds, and beverages.

By area, the merchandise trade bal-
ance with industrial countries shifted
from surplus to deficit; the surplus
had been declining since the second
quarter of 1980. The surplus with
Western Europe declined $0.3 billion.
The widening of the U.K. deficit and
decline of the surplus with other
countries was partly offset by a reduc-
tion in the deficit with Germany. The
balance with Canada shifted from a
surplus of $0.4 billion to a deficit of
$0.7 billion, largely as a result of a de-

crease in U.S. exports. The deficit

with Japan was unchanged at $3.8 bil-
lion.

The balance with developing coun-
tries, other than OPEC members, also
shifted from surplus to deficit as ex-
ports to those countries decreased. In
contrast, there was a large decrease
in the trade deficit with OPEC mem-
bers, largely the result of declining
U.S. petroleum imports.

Service transactions

Net service receipts were $11.0 bil-
lion, compared with $9.6 billion in the
second quarter. The increase was
more than accounted for by service
exports, which were up $1.6 billion, to
$36.2 billion; service imports were vir-
tually unchanged at $25.2 billion. Net
investment income receipts were $9.5
billion, up $0.8 billion; net receipts for
other services were $1.5 billion, up
$0.7 billion.

Receipts of income on U.S. direct
investment abroad, at $7.9 billion,
were virtually unchanged. Weakness
in petroleum prices, the slowdown in
business activity in many foreign in-
dustrial countries, and a decline in
net currency translation gains limited
income receipts. Receipts from West-
ern Europe were particularly weak.
Payments of income on foreign direct
investment in the United States were
also unchanged, at $2.0 billion.

Table C.—Indexes of Foreign Currency Price of the U.S. Dollar

(May 1970=100]

End of period

1979 1980 1981
1 11 I | v 1 II m | v I I m
Trade-welghted average agamst 22 OECD currencies ! 80.3 1 80.9 | 798| 81.6| 89.3 | 81.0 | 82.0| 850 | 89.61 98.0| 99.5
Tr ighted average against 10 currencies 2 730 724 705 | 70.7 | 77.2| 70.2 | 70.9 { 745 | 79.8 | 88.8 | 888
Selected currencies: 3
Canada 108.1 {108.7 [108.1 [108.8 {110.9 |107.2 [109.0 [111.2 {110.5 [111.8 |1124
France 778|776 743 728 | 8111 740 76.1 | 81.8 89.8 1103.6 {100.8
Germany 514 ) 50.7 | 480 | 47.7 | 534 | 484} 499 | 539 | 579 | 658 | 63.9
Italy 133.5 |132.4 (127.5 (127.8 {142.8 |133.4 |137.1 (147.9 [166.6 [189.4 |187.2
Japan 5831 605 622 66.8( 69.6{ 60.6 | 59.1 | 56.6 | 58.8 | 62.9{ 64.8
Netherlands 5541 5591 5321 5251 586 | 53.1| 54.1 | 58.6| 64.1 | 733 | 71.1
Switzerland 39.1) 3841 355 | 3661 424 37.5| 381 | 40.7 | 442 | 47.01 457
United Kingd 116.1 {110.8 [109.3 [108.0 [110.9 [101.7 {100.6 {100.7 {107.0 {123.6 |133.4

1. Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Germany, Greece, Iceland, Irelond, Italy, Japan, the Netherlands, New Zealand, Norway, Portugal, Spain,
Sweden, Switzerland, Turkey, United Kingdom. Data: U.S. Department of the Treasu

2. Belgium, Canada, France, Germany, Italy, Japan, the Netherlands, Sweden, Sw1tzerland United Kingdom. Data: Federal Reserve Board. The index has been revised as a result of a change in
method of computation; for details, see the August 1978 Federal Reserve Bulletin. The new FRB index was rebased by BEA.

. Data: International Monetary Fund.
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Receipts of income on other private
investment increased $1.2 billion, to
$14.7 billion, reflecting further in-
creases in U.S. bank claims on for-
eigners and high U.S. interest rates.
Payments of income on other private
investment increased $0.5 billion, to
$7.9 billion, reflecting a large increase
in U.S. bank liabilities to foreigners,
as well as higher interest rates.

Receipts of income on U.S. Govern-
ment assets were $1.0 billion, up $0.1
billion, reflecting increases in earn-
ings on reserve assets and higher in-
terest on agricultural export credits.
U.S. Government payments, at $4.3
billion, were unchanged, as increases
in interest rates were offset by the de-
crease in foreign official assets in the
United States.

Transfers under
agency sales contracts were $2.6 bil-
lion, up $0.3 billion. The increase
partly reflected F-15 and F-16 air-
craft deliveries to Israel that occurred
when the embargo that was in effect
from mid-June to mid-August follow-
ing the Israeli raid on Lebanon was
lifted. Deliveries of equipment to
Saudi Arabia and to several NATO
countries also increased. Direct de-
fense expenditures decreased $0.3 bil-
lion, to $2.6 billion, due to a decline in
payments to NATO and lower expend-
itures for petroleum products and
major equipment.

Travel receipts and payments each
increased $0.1 billion to $2.9 billion.
Travel transactions with Mexico ac-
counted for both increases. Small de-
clines in receipts and payments with
Canada were offset by increases in
transactions with overseas countries.
Higher average expenditures, both for
U.S. travelers overseas and overseas
visitors in the Unites States, offset de-
clines in the number of travelers.

Passenger fare receipts and pay-
ments were $0.8 billion and $1.1 bil-
lion, respectively, both slightly lower
than in the second quarter, largely
due to the decline in the number of
U.S. and foreign travelers.

Other transportation receipts were
up $0.1 billion, to $3.1 billion. An in-
crease in port services receipts from
foreign airline and vessel operators
was partly offset by a decrease in
freight receipts. Payments were down
$0.1 billion, to $2.9 billion. A decrease

US. military
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in freight payments, which reflected a
drop in the volume of U.S. imports,
and in port expenditures by U.S.
vessel operators accounted for the de-
cline.

Net unilateral transfers were $1.9
billion, compared with $1.5 billion.
Grant disbursements to Israel and
U.S. Government transfer payments
were both higher.

U.S. assets abroad

U.S. official reserve assets were un-
changed in the third quarter, com-
pared with a $0.9 billion increase in
the second. Increases in special
drawing rights and in the U.S. re-
serve position in the International
Monetary Fund (IMF) were offset by a
decline in U.S. holdings of foreign
currencies. Both increases were relat-
ed to the use of the U.S. dollar in IMF
lending operations. The decline in for-
eign currency holdings largely reflect-
ed the initial redemption of U.S. for-
eign currency bonds (Carter bonds)
denominated in German marks and
Swiss francs.

Claims on foreigners reported by
U.S. banks increased $14.8 billion,
compared with $15.6 billion. More
than one-half of the increase was in
claims on banks’ own foreign offices
in the United Kingdom and the Carib-
bean. Some of the funds supplied
were lent to U.S. nonbank borrowers,
particularly when the differential be-
tween Libor, the London interbank of-
fered rate, and the higher U.S. prime
rate encouraged U.S. companies to
borrow offshore in September. Also,
there were increased claims on for-
eign public borrowers and other unaf-
filiated foreigners, mostly in Mexico
and, to a lesser extent, in Canada and
a few European countries. Claims for
domestic customers’ accounts in-
creased less than in the previous
quarter, probably reflecting a slow-
down in purchases of foreign certifi-
cates of deposit for U.S. money
market funds.

Net U.S. purchases of foreign secu-
rities were $0.5 billion, compared with
$1.5 billion. Although new issues of
foreign securities declined, they re-
mained at a high level—$1.7 billion—
largely reflecting Canadian and West-
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CHART 10

Changes in U.S. Bank-Reported Claims
and Liabilities and Selected Interest Rates
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ern European borrowing early in the
quarter before U.S. corporate bond
rates increased. New issues of Japan
and other countries declined by more
than one-half. Partly offsetting was a
decline in net sales and redemptions
of outstanding bonds to $0.7 billion
from $1.0 billion. There were net sales
of outstanding foreign stocks of $0.4
billion, compared with net purchases
of $0.1 billion, mostly concentrated in
Japanese stocks. There were small
net purchases of Canadian stocks fol-
lowing net sales in the three previous
quarters.

U.S. direct investment abroad in-
creased $1.4 billion, compared with a
$4.9 billion increase in the second
quarter, reflecting inflows of $1.7 bil-
lion in equity and intercompany ac-
counts and outflows of $3.1 billion in
reinvested earnings. The inflows were
accounted for by automotive company
borrowings from European affiliates
and Netherlands Antilles finance af-
filiates. There was also an inflow
from Canada, reflecting the sale of
two affiliates.

Foreign assets in the United States

Foreign official assets in the United
States decreased $5.8 billion in the
third quarter, compared with a de-
crease of $2.8 billion in the second

SURVEY OF CURRENT BUSINESS

(table B). The third-quarter decrease
was more than accounted for by sev-
eral Western European countries’ in-
tervention sales of dollars in ex-
change markets through early August
to support their currencies against
the dollar. The decrease also reflected
dollar intervention in September to
stabilize European Monetary System
(EMS) currencies, particularly the
French and Belgian francs, in antici-
pation of a realignment of EMS cur-
rencies {which occurred in early Octo-
ber). Dollar assets of France, Ger-
many, and the United Kingdom de-
creased sharply. Assets of most other
major European countries, except
Italy, also declined. Partly offsetting
was a large increase in assets of
OPEC members, despite a decrease in
Iranian assets related to the January
1981 agreement concerning the re-
lease of U.S. hostages.

Among other foreign assets, U.S. li-
abilities to foreigners and internation-
al financial institutions reported by
U.S. banks increased $16.2 billion,
compared with an increase of $8.6 bil-
lion (chart 10). Much of the third-
quarter increase was in liabilities to
U.S. banks’ own foreign offices, re-
flecting the continued strong rise in
U.S. demand for bank credit. In addi-
tion, U.S. interest rates remained well
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above most foreign rates, attracting
funds from abroad. Redemptions of
$1.1 billion in U.S. Treasury securi-
ties denominated in German marks
and Swiss francs were partly offset-
ting.

Net foreign purchases of U.S. secu-
rities other than U.S. Treasury securi-
ties were $0.8 billion, compared with
$3.5 billion. The decline was entirely
in purchases of U.S. stocks, reflecting
the decline in U.S. stock prices and
foreign concern about the U.S. reces-
sion and the growing Federal budget
deficit. All countries that accounted
for the large purchases earlier in the
year reduced their purchases substan-
tially or were net sellers in the third
quarter. They included the United
Kingdom, France, Germany, Canada,
Japan, and some Caribbean countries.
Net purchases of bonds were un-
changed.

Foreign direct investment in the
United States increased $3.9 billion,
slightly higher than the strong
second-quarter increase. There was a
$2.8 billion inflow in equity and inter-
company accounts, partly reflecting a
large inflow associated with the ini-
tial stages of a French acquisition of a
U.S. mining company. Other inflows,
especially from Western FEuropean

(text continued on p. 56)

Table D.—U.S.-Canadian Balance on Current Account

[Billions of U.S. dollars]

1979 1980

Published Adjusted Published Adjusted
datat data data! data

Can- Can- Can- Can-
US. | J4a | US. us. ada | US

U.S. receipts/Canadian payments:
Goods and services 2

Merchandise export:

Inland freight
Other transportation

Investment 1 2

Other servic

Unilateral transfers

Total 2

497 gg‘g 01| 03| 532\ 545|845 545

Y : 7. 409 | 07| 07

} 881 11 11|} a4 1.2 1.2
et 13105 6 b 1wty ki
67] 41! 63 65| 70 45| 71 71
37| 61| 42 2] 41 74| 48 48
@ 2| 2 2 @ 5l 3 3

U.S. payments/Canadian receipts:
Goods and services 2

Merchandise imports

Inland freight

Other transportation
2

Investment 1

Other servict

Unilateral transfers

Total 2

4|80 85| 35| 46| ses| a7l g1
Lago | B3| 2| B3l o, 412 20| a2
PO REL 51 |t M{ K
14 5| 12| 12| 19 61 15| 15
24| 29| 25| 25| 27| 33| 28| 28
51| Y3 "4 4l 5o 4| T4 4
435 433 439 | 439 418) 472|482 482

U.S. current-account balance (U.S. surplus/Canadian deficit +)

62| 66| 64 6.6 53 76| 66 6.6

811‘ U.S. data as published in the June 1981 SurvEY oF CURRENT BusiNEss; Canadian data as published in Quarterly Estimates of the Canadian Bal

2. Excludes reinvested earnings of incorporated affiliates.
3. U.S. published data are net payments.

of International Payments; Second Quarter
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Table 1.—U.S. International Transactions

December 1981

[Millions of dollars]
1980 1981
(Credits +; debits —)? Line 1980
I I jits v I I me

Exports of goods and services 2 1 344,667 85,384 85,410 83,662 90,212 93,527 96,741 91,576
Merchandise, adjusted luding military 3 2 223,966 54,462 57,144 53,738 58,622 60,286 61,846 55,574
Transfers under U.S. military agency sales contract: 3 3 )7 2,085 2,212 2,136 131 | A 2,562
ave 4 10,090 2,184 2,595 2,977 2,334 2,460 2,962 3,291
P fares 5 2,582 503 633 884 562 582 782 1,007
Other transportation 6 11,430 2,735 2,981 2,895 2,820 2,947 3,086 3,176
Fees and royalties from affiliated foreigners 1 5,695 1,265 1,339 1,413 1,678 1,371 1,447 1,357
Fees and royalties from unaffiliated foreigners. 8 1,170 280 289 297 304 312 317 321
Other private services 9 5,207 1,217 1,288 1,333 1,369 1,419 1,455 1,470
U.8. Government miscell services 10 362 84 ki 125 75 82 99 150

Receipts of income on U.S. assets abroad:

Direct in 11 36,842 11,714 7,306 8,700 9,123 8,473 8,236 6,961
Interest, dividends, and earnings of unincorporated affiliates ..........cc.evrveicnecnrenns 12 19,845 5,781 3,418 4,916 5,723 4,449 4,972 4,289
Reinvested earnings of incorporated affiliates 13 16,998 5,927 3,888 3,783 3,399 4,024 3,264 2,672

Other private receipt 14 36,522 8,700 9,142 8,352 10,329 12,641 13,488 14,713

U.S. Government receipt: 15 2,572 502 533 677 86 824 4 995

Transfers of goods and services under U.S. military grant programs, net ..........cc.ceouurens | 16 635 144 155 125 211 192 214 120
Imports of goods and service 17| —333,888 —85,093 —83,176 —81,042 —84,577 — 88,468 —92,789 —90,602
Merchandise, ding military 3 181 —249,308 —64,993 —62,482 —59,048 —62,785 —65,583 —67,489 —64,568
Direct defense expendltures 19 —10,746 —2,656 —-2,512 —2,727 —2,851 —2,699 -2,9117 —2,634
Travel 20 —10,397 —2,026 —2,680 —3,526 —2,165 —2,369 —2,946 —3,838
fares 21 —3,607 —740 —1,099 —1,042 —1726 —1,014 —1,365 —1,170
Other transportation 22 —10,896 -2,714 —2,776 —2,683 —2,723 —2,698 —2,987 —2,995
Fees and royalties to affiliated foreigners 23 ~515 —138 —154 -95 —128 —191 —94 —171
Fees and royalties to unaffiliated foreigners 24 —254 —62 —63 —64 —66 —67 —69 —69
Private payments for other servic 25 -3,222 —~782 -807 —830 —803 —905 —912 ~922
U.S. Government payments for miscell 26 -1,769 —406 —426 —492 —446 —451 —499 -390
Payments of i mcome on foreign assets in the Umted Stabes
irect in nt 27 —9,336 —1,912 —2,105 —3,254 —2,066 —-1,825 ~2,040 —1,966
Interest, dlvxdends, and earnings of unincorporated affiliates ........ccrerrirereeriseriresans 28 —3,147 —628 —1,047 -1 — 69, —79 —872 —852
Reinvested earnings of incorporated affiliates 29 —6,190 ~1,284 —1,058 ~2,476 —-1,371 —1,029 —1,168 —-1,114
Other private payments 30 —21,326 —5,613 —5,135 —4,290 —6,288 —6,719 -7,171 —17,611
U.S. Government payment: 31 —12,512 —3,053 —2,937 -2,992 —3,530 -3940 —4,241 —4,267
U.S. military grants of goods and services, net 32 —635 —144 —155 —-125 -211 —192 —214 —120
Unilateral transfers (excluding military grants of goods and services), nei .. . 33 —17,056 —1,866 —1,329 -1,471 —2,391 —1,513 —1,514 —1,860
U.S. Government grants (excluding military grants of goods and services)... . 34 —4,659 —1,336 - -912 —1,624 —-977 —965 —1,292
U.S. Government p and other transfer 35 —1,308 —~311 —314 —-339 —339 —336 —336 ~395
Private remittances and other transfer 36 —-1,094 —219 —228 —220 —428 —201 —213 ~174
U.S. assets abroad, net (increase/capital outflow (—)) 37 —84,776 —13,365 —24,933 —18,767 -27,711 —23,021 —22,044 —-17,610
U.(S};) ﬁ{ﬂcial reserve assets, net ¢ gg —8,155 —3,268 50! -1,109 —4,279 —4,529 —905 —

Special drawing rights 40 —16 —1,152 112 —261 1,285 —1,441 -23 —225

Reserve posntlon in the International Monetary Fund 41 —1,667 —34 —~99 —~294 1,240 —707 —780 —647

Foreign curr 42 —6,472 —2,082 489 —554 —4,324 -2,381 —102 868

U.S. Government assets, other than official reserve assets, net .......ccccoveeeeenrececrmrcenncnsnens 43 —5,165 —1,626 —~1,136 —1,448 —1,056 —1,465 —1,435 —1,261

U.S. loans and other long-term assets, 44 —9,812 —-2,614 ~2,365 —2,543 —2,290 —2,596 —2,306 —2,399

gayments on U.S. loans & 45 4,367 917 1,166 1,108 1,177 953 1,037 1,104
foreign currency holdings and U.S. short-term assets, net.......ocevvecvrcireenrenninnnc] 46 280 171 63 —12 5! 178 —167 34
U.S. private assets, net 47 —71,456 —8,571 —24,299 —16,210 —22,376 ~17,027 —19,705 —16,345

Direct investment 48 —18,546 —5,519 -2,856 —3,295 —6,876 —2,106 —5,069 —1,021
Equity and intercompany 49 —1,548 408 1,032 489 —3.477 1,918 —1,805 1,652
Reinvested earnings of mcorporated affiliates 50 —16,998 —5,927 -3,888 —3,783 —3,399 —4,024 —3,264 —2,672

Forelgn securities 51 -3,310 —766 —1,369 —~818 -3 —488 —1,479 —517
& claims on unaffiliated foreigners reported by U. S nonbanking concerns: 52

ng-term ..... s 12 _ 12 _ 12 12 12 _ 12 _ 12
Short-term 53 ] 2,653 1,083 92 343 2,005 3,192 2,470 na.
U. IS‘0 claims reported by U.S. banks, not included elsewhere: 5

ng-te 13 13 _ 13 _ _ - _ FEI 13 _
Sho n—te m 55 } —46,947 1,203 20,165 12,440 13,139 11,241 15,627 14,808
Foreign assets in the United States, net (increase/capital inflow (+)). 56 50,261 ,509 7,232 11,651 23,870 7,140 12,888 15,056
Foregn official assets in the United States, net 57 15,492 —17,462 7,557 7,686 7,711 5,503 -2,779 —5,847
Government securites 58 11,870 —4,556 4,610 4,318 7,498 7,696 -1,583 —4,087
U.S. Treasury securities ¢ 59 9,683 —5,357 4,360 3,769 6,911 7,242 —2,069 —4,632
Other 7 60 2,187 250 549 587 454 536 545

Other U.S. Government liabilities 8 61 636 —68 420 80 205 —-112 177 —162

U.S. liabilities reported by U.S. banks, not included elsewhere. 62 —159 -3,198 1,676 1,823 —460 —-2,910 -2,070 —2,572

Other foreign official assets? 63 3,145 360 851 1,465 469 829 64 974

Other foreign assets in the United States, net 64 34,769 14,971 —326 3,965 16,158 1,637 15,667 20,903

Direct investment 65 10,854 2,221 3,884 2,690 ,060 2,487 ,83! 3,947
‘Equity and inter 66 4,664 937 2,825 213 688 1,458 2,671 2,834
Reinvested earnings of 1ncorporated affiliates 67 6,190 1,284 1,058 2,476 1,371 1,029 1,168 1,114

U.S. Treasury securities 68 142,679 14 3.300 —1,260 —254 893 1,405 733 14 523

U.S. securities other than U.S. Treasury securitie: 69 5,384 2,435 468 241 2,240 2,454 3,472 758

U.8. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns: :

Long-term 70 ] 12 12 12 12 12 12 _
Shocttorm n 5,109 416 1,092 378 3,228 820 —293 na.

U.S. liabilites reported by U.S. banks, not included elsewhere: :

Long-term 1° 72 } 10,743 6,599 —4,509 | 916 7,737 —3,889 7,916 16,720
Short-term 10 73 .
Allocations of special drawing rights 74 1,152 1,152 1,093
Statistical discrepancy (sum of above items with sign reversed)........cocevvrevrrnennnnn, 75 29,640 6,279 16,796 5,967 597 11,241 6,719 3,440
Memoranda:
Balance on merchandise trade (lines 2 and 18) 76 —25,342 -10,531 -5,338 -5,310 —4,163 —5,297 —5,643 —8,994
Balance on goods and services (lines 1 and 17) 11 77 10,779 291 2,234 2,619 5,635 5,059 3,952 974
Balance on goods, services, and remittances (lmes 77, 35, and 36)...cvrrvivriricnrnirsennrnenns | 78 8,382 —~239 1,692 2,061 4,868 4,523 3,403 406
Balance on current account (lines 77 and 33) ! 79 3,723 —1,575 905 1,149 3,244 3,546 2,438 —886
Transactions in U.S. official reserve assets and in foreign official assets in the
United States:
Increase (~) in U.S. official reserve assets, net (line 38) 80 —8,155 —3,268 502 —1,109 —4,279 —~4,529 —905 —4
Increase (+) in foreign official assets in the United States (line 57 less line 61)...........| 81 14,856 —7,394 -7,137 1,606 1,507 5,615 —2,956 —5,685

See footnotes on page 47.
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Table 2.—U.S. International Transactions—Seasonally Adjusted
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[Millions of dollars]
. ) 1980 1981
(Credits +; debits —)1 Line -
I I m v 1 Hi m»
Exports of goods and services 2 1 85,764 83,617 86,655 88,636 94,431 95,083 94,250
Merchandise, adjusted, excluding military 3 2 54,898 55,667 56,252 57,149 61,098 60,477 58,037
Transfers under U.S. military agency sales contracts 3 1,738 2,085 ,272 | 2,136 2,131 ,279 2,562
Trave! 4 2,334 2,433 2,601 2,722 2,658 2,782 2,880
P: fares 5 609 650 683 640 700 796 713
Other transportation 6 2,798 2,884 2,799 2,949 3,017 2,987 3,071
Fees and royalties from affiliated foreigners 7 1,331 1,382 1,468 1,514 1,439 1,492 1,406
Fees and royalties from unaffiliated foreigner 8 280 289 297 304 312 317 321
Other private services e 9 1,217 1,288 1,333 1,369 1,419 1,455 1,470
U.S. Government miscell rvices 10 94 79 100 89 a1 99 120
Receipts of income on U.S. assets abroad
Direct investment 11 11,243 7,089 9,792 8,719 8,085 8,043 7,883
Interest, dividends, and earnings of unincorporated affiliates 12 5,972 3,347 5,452 5,074 4,615 4,903 4,798
Reinvested earnings of incorporated affiliates 13 5,271 8,742 4,340 3,645 3,470 3 140 3,085
Other private receipts 14 ,700 9,142 8,352 10,329 12,641 13488 14,713
U.S. Government receipt 15 522 629 70 716 840 868 1,014
Transfers of goods and services under U.S. military grant programs, net 16 144 155 125 211 192 214 120
Imports of goods and servi 17 —85,981 | —82,830 | —80,177 | —84,902 | —89,641 | —92423 | —90,256
Merchandise, adj luding military 3 18 65024 | —62,411 —59,154 | —62,719 | —65,775 | —67,387 [ —65,079
Direct defense expenditure: 19 —2,65 -2,51 —2,127 —2,851 —2,69 —~2,97 —2,634
Travel 20 2679 —2437 | -2597| 2,684 -3153| 2700 —2,852
fares 21 842 — 891 —942 —9271 ~1154| 1111} -1,056
Other transportation 22 2,752 | —2,786 | -—-2582( -2716| -2786) —-2999| 2882
Fees and royalties to affiliated forej ] 23 —138 —-154 —-95 —128 —-191 —9 —17
Fees and royalties to unaffiliated foreigner 24 —62 —63 —64 —66 -67 —69 —69
Private payments for other services. 25 —782 —807 —830 —803 —905 —912 —922
U.S. Government payments for miscell 26 —417 —422 —490 —441 —448 —508 —471
Payments of income on foreign assets in the Umted States
Direct investment 27 —1912| -2105| -3254| -—2,066| -—1825| —2,040| -—1966
Interest, dividends, and earnings of unincorporated affiliates 28 —6 —1,047 =77 —69 —T796 —872 —852
Reinvested earnings of incorporated affilia 29 —1,2841 —1,058| —2476 | -—1371| -1029| -1,168| -—1,114
Other private payments 30 5664 | —5300] —4451| —5911| —6739| —7.385| —7.887
U.S. Government payments 31 —3,0! —2,! 937 —2 9931 —38,530 —3,949 —4,241 —4,267
U.S, military grants of goods and services, net, 32 —~144 —155 —-125 =211 —192 —214 ~120
Unilateral transfers (excluding military grants of goods and services), net 33 ~1878 1 -—1,332| -1503| -—2344| -1,527| -1,518| —1,894
. Government grants (excluding military grants of goods and services) 34 1,336 —787 -912 | -—1,624 -971 —965 | -1,292
Us. Government p and other transfer: 35 -311 —3814 -339 —339 —336 —336 -395
Private remittances and other transfers 36 -231 —231 —252 —381 -214 —-217 —207
U.S. assets abroad, net (increase/capital outflow (—)) 37 —12,639 | —24,837 | —19,302 | —27,995 | —22,397 | —21,971 | —18,004
U.g.o di)gﬁcial reserve assets, net ¢ gg —38,268 502 —1,109 —4,279 —4,529 —90 —4
Special drawings rights 40 —1,152 112 —261 1,285 | —1,441 -23 -225
Reserve posmon in the International Monetary Fund 41 —3 -99 —294 —1,240 -707 —T780 —647
Foreign curr 42 —2,082 489 —554 | —43241 2381 —102 868
U.S. Government assets, other than official reserve assets, net 43 ~1,456 —1,187 —1427 —1,094 —1,395 —1,485 —1,242
U.S. loans and other long-term assets 44 2614 | -2365| -2543| -2290| -2,596| —-2305{ —2,399
Repayments on U.S. loans 3 45 98 1,115 ,12 1,138 ,023 987 1,123
US. foreign currency holdings and U.S. short-term assets, net 46 171 63 —12 5 178 -167 34
U.S. private assets, net. 47 ~7915 | —~24,152 ( —16,766 | ~22,622 | —16,473 | —19,581 | —16,758
Direct in ent 48 -4863 —-2710) -8851| -—-7,122| -1,5521 —4945| —1,433
Equity and intercomp t 49 40 1,082 48 —3477 1918 | -1,805 1,662
Reinvested earnings of mcorporated affiliates 50 -5,271 —3742 | —-4340( -—3645| -—3470| -~3140; -3,085
Foreign securities 51 76 —-1,369 —818 —356 —488 —~1,479 ~517
U.IS‘.) cla'i;ns on unaffiliated foreigners reported by U.S. nonbanking concerns:
ng-term 52
Short-term 53 } -1,083 1292 12 343 e —2,005 |12 —3,192 | 122,470 na.
U.S. claims reported by U.S. banks, not included elsewhere:
Long-term 54 s 1,208 |2 —20,165p5 —12,440p° —13,139) — s _ hs _
Short-term 55 » , A ,1 11,241 15,627 14,808
Foreign assets in the United States, net (increase/capital inflow (4)) 56 7,509 7,232 11,651 23,870 7,140 12,888 15,056
Foreign official assets in the United States, net 57 —17,462 7,557 7,686 7,711 55031 —-27719| —5847
U.S. Government securities 58 —4,556 4,610 4,318 7,498 7,696 | —1,533 | —4,087
U.S. Treasury securities ® 59 —5,357 4,360 3,769 6,911 7242 -2069 —4,632
Other 7 60 801 250 549 587 454 536 545
Other U.S. Government liabilities 8 61 —68 420 80 205 —112 177 —162
U.S. liabilities reported by U.S. banks, not included elsewher 62 —3,198 1,676 1,823 —460 1 —2910 | -2070| -2572
Other foreign official assets * 63 360 851 1,465 469 829 64 974
Other foreign assets in the United States, net 64 14,971 ~326 3,965 16,158 1,637 15,667 20,903
Direct in 65 2,221 3,884 2,690 2,060 2,487 3,839 3,947
Equity and inter t 66 937 2,825 213 688 1,458 2,671 2,834
Reinvested earnings of mcorporataed affiliates 67 1,284 1,058 2,476 1,371 1,029 1,1 1,114
U.S. Treasury securities 68 143300 | —1.260 —-254 893 1,405 733 | 1+ —523
U.S. securities other than U.S, Treasury securities 69 2, 435 468 241 2,240 2,454 3,472 758
Uﬁohabllmes to unaffiliated foreigners reported by U.S. nonbanking concerns: q
ng-term 70
Short-term n 12416 | 121,092 12373 | 123,228 [ 12 820 —293 na
Ugohabllmes reported by U.S. banks, not included elsewhere:
ng-term ! 72
Short-term 10 73 6,599 | —4,509 916 7,787 | -—-3,889 7,916 16,720
Allocations of special drawing rights 74 1,152 1,093
Statistical discrepancy (sum of above items with sign reversed) 75 6,073 18,151 2,676 2,736 10,901 7,941 848
Of which seasonal adjustment discrepancy T5a —206 1,355 1 -3,291 2,139 —340 1,222 | 2,592
Memoranda:
Balance on merchandise trade (lines 2 and 18) 76 —10,126 —6,744 —2,902 —5,570 —4,677 -6,910 —-7,042
Balance on goods and services (lines 1 and 17) 1! i —21 787 6,478 3,734 4,790 2,660 3,994
Balance on goods, services, and remittances (lines 77, 35, and 36) 8 —759 242 5,887 3,014 4,240 2,107 3,392
Balance on current account (lines 77 and 33) 1t 79 —2,005 —545 4,975 1,390 3,263 1,142 2,100
Transactions in U.S. official reserve assets and in foreign official assets in the United States: ’
Increase (—) in U.S. official reserve assets, net (line 38) 80 —3,268 502 —-1,109 —4,279 —4,529 —905 —4
Increase (+) in foreign official assets in the United States (line 57 less line 61) 81 —T7,394 7,187 7,606 7,507 5,615 —2,956 —5,685

See footnotes on page 47.
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Table 3.—U.S. Merchandise Trade

December 1981

[Millions of dollars}
Not seasonally adjusted Seasonally adjusted
Line | 1980 1980 1981 1980 1981
I I I v I It | II» 1 I III v 1 i e
Balance of payments adjustments to Census trade data: A
EXPORTS
Merchandise exports Census basis ! including reexports and excluding
military grant ship 1 ]220,626 |52,999 {56,590 |52,927 |58,110 |59,718 (60,750 {55,146 |52,669 (54,654 |56,181 (57,180 |60,023 {58,557 |57,969
Adjustments:
Private gift parcel remittances 2 202 37 44 49 72 49 46 49 37 44 49 72 49 46 49
Gold exports, monmonetary 3 317 kil 19 35 186 | 321 307 363 kid 19 35 186 321 307 363
Inland U.S. freight to Canada 41 1,043 250 | 275 255 263 282 313 280 262 257 2651 259 2951 294 293
U.S.-Canada reconciliation adjustments, n.e.c., net 2.... 5| 4,800 1,183 | 1,260 | 1,111 | 1,246 | 1,041 | 1,204 | 1,023 | 1,183 | 1,260 | 1,111 | 1,246 | 1,041 | 1,204 | 1,023
Merchandise exports transferred under U.S. military
tracts identified in Census documents 3 6|-83817( 701 | —899 | —739 | —978 {—1,010|—-1,204 |-1,202| —701 | —899 | -739 | —978 |~1,010{—1,204 |-1,202
Other adjustments, net ¢ 7 295 617 | —145 100 | —277 | —115| 480 | —85) 1,371 332 | —650 | —816 379 | 1,273 | —458
Of which quarterly seasonal adjustment discrepancy & 8 754 477 | 750 | —539 494 843 | -313
E Merchandise ex djusted to bal of payments basis,
excludmg “military” (tablel line 2) 9 1223,966 {54,462 {57,144 |53,738 58,622 (60,286 |61,846 |55,574 {54,898 |55,667 }56,252 |57,149 (61,098 |60,477 |58,037
IMPORTS
Merchandise imports, Census basis ! (general imports) ...........cccooeevernvirrerennnd 10 [244,871 {62,993 {61,729 |58,193 161,956 |65,064 |66,752 |63,716 |63,868 |60,706 |58,792 |61,644 |66,065 65,574 {64,564
Adjustments:
Gold imports, monmonetary 1n{ 2721} 1,172 641 736 2231 476 441 672 | 1,172 641 736 223 476 441 672
U.S.-Canadian reconciliation adjustments, n.e.c., net 2 12
Merchandlse imports of U.S. military agencies identified in Census
ts 3 13| -394} 78| -136| —-124| -56| 76| —-81| 76| 78| -136| -124| 56| —76| -8 | —76
Other adjustments, net® 141 2,059 906 248 243 662 119 | 377 256 62 | 1,200 | —250 908 | —690 | 1,453 | —81
Of which quarterly seasonal adjustment discrepancy 3 15 —844 952 | 493 246 | —-809 | 1,076 | —337
E I handise im djusted to bal of payments basis,
excludmg “military” (tablel line 18) 16 [249,308 164,993 |62,482 159,048 |62,785 | 65,583 (67,489 |64,568 |65,024 {62,411 {59,154 |62,719 |65,775 |67,387 {65,079
Merchandise trade, by area, adjusted to balance of payments basis,
excluding military:” B
EXPORTS
Total, all countries (A-9) 1 |233,966 154,462 |57,144 153,738 (58,622 |60,286 |61,846 (55,574 |54,898 {55,667 {56,252 157,149 {61,098 {60,477 |58,037
Western Europe 2| 67,603 118,261 17,868 115,100 {16,374 (17,121 [16,592 (15,119 (17,620 {17,363 {16,523 116,097 {16,537 {16,219 116,381
European Commumtles 97 3] 53,466 114,266 |14,291 {12,071 112,338 (13,560 {13,179 (11,950 (13,856 |13,847 113,096 {12,667 {13,173 {12,818 {12,812
United K. 4] 12,818 | 3,254 | 3,746 | 2,737 | 3,081 | 3,280 | 3,321 | 2,928 | 3,252 | 3,496 ; 2,965 | 3,105 | 3,264 | 3,092 | 3,171
European Communities (6). 5] 38,955 110,565 |10,123 | 8,940 | 9,327 | 9,644 | 9,181 | 8411 (10,193 | 9,922 | 9,693 | 9,147 | 9,265 | 9,080 | 9,004
Germany 6] 11,4491 2978 ) 3,115 | 2,613 | 2,743 | 2,634 | 2,504 | 2,208 | 2,799 | 3,099 | 2,851 | 2,700 | 2,463 | 2,459 | 2,522
Western Europe, excluding EC (9) 7 T 14,137 | 3,995 | 8,577 | 3,029 | 3,536 | 3,561 | 3,413 | 3,169 | 3,764 | 3,516 | 3,427 | 3,430 | 3,364 | 3,401 | 3,569
Eastern Europe 8] 4,143 1,258 | 769 705 | 1,416 | 1,575 | 878 | 845 1,214 75 796 | 1,383 | 1,518 84 913
Canada 2...... 9 [ 41,389 110,233 [10,795 | 9,717 |10,644 (11,148 (12,982 {10,582 {10,302 {10,252 110,450 {10,385 11,223 {12,379 11,388
Latin American Republics and other Western F here 10 | 38,811 | 8,152 | 9,810 | 9,885 {10,964 (10,761 |11,317 |10,223 | 8,759 | 9,683 | 9,948 |10,421 |11,613 |11,156 |10,232
Mexico 11| 15,197 | 3,059 | 3,727 | 3,882 | 4,529 | 4,245 | 5,035 | 4,453 | 8,142 | 3,592 | 4,021 | 4,442 | 4,351 | 4,847 | 4,620
Japan 12 | 20,806 | 5,033 | 5208 | 5,193 | 5377 | 5600 | 5204 | 5168 [ 4,952 | 5,323 | 5,380 | 5,151 | 5,505 | 5,376 | 5,661
Australia, New Zealand, and South Africa 13| 7,117 | 1461} 1,712 | 1,820 | 2,124 | 1,983 | 2,495 | 2,233 | 1,460 | 1,713 | 1,820 | 2,124 | 1,983 | 2,495 | 2,233
Other countries in Asia and Africa 14 | 44,097 |10,069 {10,987 11,318 11,723 (12,098 |12,378 |11,404 |10,591 |10,583 {11,385 111,588 112,719 112,003 |11,229
Memoranda:
Industrial countries 7 15 |136,915 |34,988 35,578 |31,830 (34,519 (35,852 |37,273 (33,102 {34,334 [34,651 134,173 |33,757 {35,248 |36,469 |35,663
Members of OPEC 7 16 | 17,364 | 3,857 | 4,268 | 4,475 | 4,764 | 4,970 | 5472 | 5233 | 4,111 | 4,141 | 4,476 | 4,636 | 5,29 5,320 | 5,224
Other countries 7 17| 65,544 |14,364 116,529 16,728 117,923 17,889 (18,223 (16,394 (15,239 (16,125 |16,807 {17,373 |19,087 |17,839 |16,237
IMPORTS
Total, all countries (A-16) 18 |249,308 [64,993 {62,482 |59,048 162,785 165,583 67,489 (64,568 65,024 {62,411 }59,154 {62,719 {65,775 |67,387 {65,079
Western Europe 19 | 47,255 {12,331 |11,898 11,654 111,372 {12,586 (13,301 (13,580 (12,366 (11,784 {11,772 {11,333 |12,693 113,235 (13,688
European Commumtxes (&)X 20 | 36,097 | 9, , 880 8,743 | 9,592 110,518 (10,770 | 9,435 | 9,209 | 8,830 | 8,623 | 9,693 (10,602 10,812
United K 21| 9,848 | 2425 | 2,300 | 25562 | 2561 | 2.821 | 3.260 | 3.745 2,480 | 2,237 | 2,603 | 2,528 { 2,870 | 3,242 | 3,773
European Communities (6) 22 | 25112 | 6,639 | 6,633 5976 5,864 | 6,360 | 6,840 | 6,603 | 6,679 | 6,697 | 5949 | 5787 | 6,420 [ 6,935 | 6,594
Germany 23 | 11,692 | 3,098 | 3,115 | 2:829 | 2,650 | 2,751 | 2,886 | 2711 3,096 | 3,021 | 2,889 | 2,686 | 2,742 [ 2,795 | 2,769
Western Europe, excluding EC (9) 7 24 | 11,158 | 2,985 | 2,691 | 2,853 | 2,629 | 2,994 | 2,783 | 2,810 | 2,981 | 2,675 | 2,942 | 2,710 | 3,000 | 2,633 | 2,876
Eastem Europe 25| 1,444 334 346 396 368 | 450 400 | 367 334 347 395 368 448 404 366
26 | 42,434 111,164 | 9,907 | 9,462 111,901 |11,410 112,324 111,192 {11,222 | 9,674 |10,191 {11,447 {11,486 {11,954 {12,102
Latm Amencan Republics and other Western Hemisphere 27| 87,521 | 9,941 | 9,216 | 8,705 | 9,659 (10,138 | 9,654 | 9,520 | 9,751 | 9,307 | 8,819 | 9,644 | 9,942 | 9,757 | 9,727
Mexico : 28 | 12,580 | 3,133 | 3,313 | 2,883 | 3,251 | 3,190 | 3,525 | 3,229 | 3,016 | 3,300 | 3,025 | 3,239 | 3,062 | 8,515 | 3,447
Japan . 29 | 81,217 | 7,287 | 7,984 | 7,949 | 7,997 | 8,560 | 9,416 | 9,587 | 7,404 | 7,796 | 7,831 | 8,186 | 8,745 | 9,183 | 9,482
Australia, New Zealand, and South Africa 5 301 6,533 | 1,666 | 1,610 | 1,482 | 1,785 | 1,396 | 1,434 | 1,836 | 1,769 | 1,561 | 1,492 | 1,711 ] 1,500 | 1,391 | 1,356
Other countries in Asia and Africa 31 82904 22,280 |21,521 19,400 19703 21,053 (20,960 18986 22,178 |22,042 18,654 |20,030 |20,961 |21, 463 18358
Memoranda:
Industnal countries ? 32 (127,439 32,438 131,399 |30,547 33,055 (33,942 (36,475 |35,695 |32,761 |80,715 |31,286 (32,677 (34,424 |35,763 |86,628
bers of OPEC 7 33 | 55,602 (15,298 |14,312 |12,560 |13,432 |14,529 (13,347 {10,897 15025 14,905 112,226 |13,446 (14,198 (13,929 [10,707
Other countries 7 34 | 63,536 (16,074 |15,987 {15,545 |15,930 16662 17,267 117,609 16,055 |16,006 |15,247 16,228 16,705 {17,291 {17,378

See footnotes on page 47.
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Table 3.—U.S. Merchandise Trade—Continued

[Millions of dollars]

39

Not seasonally adjusted

Seasonally adjusted

Line | 1980 1980 1981 1980 1981
1 1 I v 1 i I 1 i I v 1 11 e
Merchandise trade, by area, adjusted to balance of
payments basis, excluding military—Continued B
BALANCE (EXCESS OF EXPORTS +)
Total all; countries 35| -25342 |—10,531 | —5,338 | 5,310 [ 4,163 | 5,297 | —5,643 | —8,994 | —10,126 | —6,744 | —2,902 | —5,570 | 4,677 | —6,910 | —7,042
Western Europe 36| 20348 5,930 5970 | 3446 | 5002 | 4535; 3291 | 1,539 5,254 5579 | 4,751 | 4,764 | 3,844 2984 | 2,693
European C ities O 7 37| 17,369 4,920 5084 [ 3,270 ( 4,095( 3968 | 2661 | 1,180 4,421 4,638 | 4,266 | 4,044 [ 3480 | 2216 | 2,000
United Kingdom 38 2,970 829 1,446 175 520 459 61| —817 772 1,259 362 517 394 | —-150.| —602
European Communities (6)........ccovewesrienenrivenianrsenind 39| 13,843 3,926 3,490 | 2,964 | 3463 | 3284 2341 | 1,808 3,514 3,225 | 3744 | 3,360 | 2845 2145| 2410
Germany 40 —243 -120 —216 93| —117( -—-382| —413 —297 7 -3 14 —-279| -336| —247
Western Europe, excluding EC (9) 7 ... 41 2,979 1,010 886 176 907 567 630 359 833 941 485 720 364 768 693
Eastern Europe 42 2,699 919 423 309 | 1,048 1,125 478 478 880 403 401 [ 10150 1,070 445 547
Canada? 43| -1,045 —931 888 255 | ~1,257 | —262 658 | —610 —920 678 259 | —1,062( —263 425 | —714
Latin American Republic and Other Western Hemi-
sphere 44 1,290 [ —1,789 594 1,180 ¢ 1,305 623 | 1,663 703 —992 376 | 1,129 777 1,671 1,399 505
Mexico 45 2,617 -4 414 999 | 1278 | 1,055 | 1,510 | 1,224 126 292 996 ([ 1,203) 1,289 | 1,332 | 1,173
Japan 46 | —10,411 | —2254 1 —2,781 | 2756 | 2,620 | —2,950 | —4,212 | —4,419 | —2452 | —2,473 | —2,451 | —3,035 | —3,240 | —3,807 | —3,821
Australia, New Zealand, and South Africa. 47 584 —195 102 338 339 587 | 1,061 897 —309 152 328 413 483 | 1,104 877
Other countries in Asia and Africa 48 | —38,807 | —12,211 | —10,534 | —8,082 | 7,980 | —8,955 | 8,582 | —7,682 | —11,587 | —11,459 | —T7,319 | —8,442 | —8,242 | —9,460 |-7,129
Memoranda:
Industnal countries? 49 9,476 2,550 4,179 | 1,283 | 1,464 1,910 798 | —2,593 1,573 3,936 | 2,887 | 1,080 824 70 —965
of OPEC? 50 | -38,238 | —11,441 | —10, 044 | 8,085 | —8.668 | 9,559 | —7,875 | —5.664 | ~10,914 | —10,764 | ~7,750 | —8,810 | —8,903 | —8,609 | — 5,483
Other countnes" 51 2,008 | —1,710 542 1,183 | 1,993} 1,227 956 | —1,215 —816 11 1,560 | 1,145 2 332 548 | —1,141
Merchandise trade, by principal end use category,
adusted to balance of payments basis, excluding
military.2 C !
EXPORTS
Total (A-7) 1} 223,966 | 54,462 | 57,144 | 53,738 | 58,622 | 60,286 | 61,846 | 55574 | 54,898 | 55,667 | 56,252 | 57,149 | 61,098 | 60,477 | 58,037
Agricultural products 21 42232 | 10,555 9,933 | 9,742} 12,002 | 12,815 10,776 | 9,161 | 10,274 | 10,055 | 10,834 | 11,069 | 12,731 | 11,075 | 10,044
Nonagricultural products 31 181,734 | 43,907 | 47,211 | 43,996 | 46,620 | 47,471 | 51,070 | 46,413 | 44,624 | 45612 | 45418 | 46,080 | 48,367 | 49,402 | 47,998
Foods, feeds, and bever: 41 35762 8,325 8,198 | 8,696 | 10,543 | 10,761 | 9,320 | 8,423 8,478 8,356 | 9,328 | 9,600 | 11,133 | 9,604 | 83852
Foods, feeds, and beverages—agricultural ... 51 84,675 8,181 7,980 | 8325 10,239 | 10,563 | 9,074 | 7,906 8,272 8,028 | 9,056 ,319 | 10,843 [ 9,302 | 8,481
Grains 6| 20,850 4,870 4,580 1 5326 ( 6,069 | 6,480 | 5456 | 5,046 5,058 4,793 | 5116 | 5883 | 6809 5725 4,767
Soybeans 7 % 1,600 1,429 | 1,104 | 1,760 | 1,937 ) 1,391 935 1,407 1315 1,861 | 1,310 | 1,773 | 1,339} 1,614
Industrial supplies and materials........evinierecsrcennies 81 7L817| 17,703 | 19,673 | 16,969 | 17,472 | 18,322 | 17,721 | 16,573 | 17,721 | 19,057 | 17,323 | 17,716 | 18,435 | 17,178 | 16,877
Agricultural 9 ,027 ,246 1,847 | 1,285 1,649 ( 21057 1,555 ,154 1,874 1,871 1,647} 1635 1740 1,627 | 1,462
Nonagricultural 10| 64,790 | 15457 | 17,826 | 15,684 | 15823 | 16,217 | 16,166 | 15420 | 15847 | 17,186 | 15,676 | 16,081 | 16,695 | 15,551 | 15,416
Fuels and lubricants 11 8,775 1,716 2,424 | 2231 2404 | 2409} 2,102 2846 1,932 23141 22131 2316} 2731 2,008 2973
Petroleum and products ..........ceriieniiscsns 12 2,847 661 704 695 787 899 806 817 679 67 696 796 927 775 820
Non tary gold 13 4,033 1,009 1,237 561 | 1,226 | 1,370 | 1,283 | 1,108 1,009 1,237 561 | 1,226 | 1,370 | 1,283 | 1,108
Capital goods, except automotive 141 74,077| 16,813 | 18,923 | 18,492 | 19,849 | 19,890 | 21,688 | 19,762 | 17,068 | 18,482 | 19,204 | 19,323 | 20,198 | 21,265 | 20,484
Machinery, except cc -type 15| 58352 13,330 | 14,942 | 14,754 | 15,326 { 16,090 | 17,076 | 16,180 | 13,444 | 14,498 | 15,223 | 15,187 | 16,246 | 16,568 { 16,698
Civilian aircraft, complete—all types 16 8,431 1,868 2,118 [ 1,955 ( 2490 | 2,073 | 2817 1,902 1,996 2,176 | 2,143 | 2,116 | 2209 2929 2,064
Other transportation t 17 1,474 333 389 331 421 464 595 497 333 387 330 424 464 592 497
Automotive vehicles, parts, and engines..........ccocven! 181 17,318 4,456 43751 3,710 | 47771 4,731 | 5663 | 4,402 4,411 4,061 | 4,260 | 4,586 | 4,680 | 5257 5,103
To Canada @ . 191 10,326 2,764 2,601 1 2065 2896 ] 2842 | 3,586 | 2474 2,700 2,353 | 2,490 783 | 2,761 | 3,261 | 3,036
To all other areas 20 6,991 1,692 1,774 | 1,645 | 1,830 1,889 2,077§ 1,928 1,711 1,708 1 1,970 | 1,802 1,919 | 1,996 | 2,067
Consumer goods (nonfood), except automotive.............. 21 16,694 4,690 4,024 39011 4,079 41917 4,344 : 3,918 4,714 3,865 | 4,026 4,089 4,230 | 4,177 4,044
All other, including balance of payments adjust-
ments, not included in lines C 4-21 W22 8,298 2,475 19511 1,970 | 1,902} 2391 3,110 | 2,496 2,506 1,846 | 2,111 | 1,835 | 2422 2996 2,677
IMPORTS
Total (A-16) 23| 249,308 | 64,993 | 62,482 | 59,048 | 62,785 | 65,583 | 67,489 | 64,568 | 65,024 | 62,411 | 59,154 | 62,719 | 65,775 | 67,387 | 65,079
Petroleum and products 24§ 78919 | 21,624 | 20,138 | 17,865 | 19,292 | 21,324 | 20,277 | 18,287 | 21,174 { 21,029 | 17,387 | 19,329 | 20,819 | 21,201 | 17,946
Nonpetroleum products 25| 170,389 { 43,369 | 42,344 | 41,183 | 43,493 | 44,259 | 47,212 | 46,281 | 43,850 | 41,382 | 41,767 | 43,390 | 44,956 | 46,186 | 47,133
Foods, feeds, and bever: 26| 18127 4,488 4,504 [ 4,314 4,821 4854 4,666 4,136 4,501 4,406 | 4,467 1 4,753 | 5019 4,562 | 4,411
Industrial supplies and materials ............rciccrunend 27| 184,522 { 36,917 | 34,265 [ 80,821 | 32,519 | 35,845 | 35,949 | 33,462 | 36,645 | 34,741 | 30,509 | 32,627 | 35,500 { 36,434 | 33,323
Fuels and lubricants 281 839137 23119 21,462} 18,951 | 20,381 | 22,693 | 21,411 | 19,503 | 22,588 | 22,306 | 18,587 | 20,432 | 22,099 | 22,287 | 19,284
Nonmonetary gold 29 5,565 1,867 1,209 [ 1,644 845 9431 1,035| 1,113 1,867 1,209 | 1,644 845 943 [ 1,035{ 1,113
Capital goods, except automotive 30| 30,348 1,313 7750 | 7442 17,843 8,087 8564 8,656 7,386 7,444 | 7577 | 17,941 | 81821 8224 | 8829
Machinery, except consumer-type 311 26,176 6,399 6,665 6479 ( 6,633 | 7,032| 7,601| 7,776 6,459 6,404 | 6561 | 6752 | 7,107 | 7314 | 17,895
Civilian aircraft, engines, parts.... 32 2,985 656 732 683 914 940 894 820 667 686 736 896 841 874
Automotive vehicles, parts, and engines........c.oocovvun...| 33| 27,062 6,842 6,634 | 6327 | 7,259 | T7,115| 7,.865| 6,776 6,466 63991 7016 7,181 ( 6,720 | 7,606 { 7,619
From Canada 34 8,588 2,181 1,903 1 1,649 | 2,855| 2217 | 2808 s 2,081 1857 | 2,058 | 2,647 2,045| 2743 | 2870
From all other areas 35| 18474 4,660 4,731 | 4,679 | 4,404 | 4,898 | 50571 4,483 4,436 4,542 1 4963 | 4,5331 4675| 4,863 4,749
Consumer goods (nonfood) except automotive............... 36 34,445 8,010 8,461 | 9,122 | 8852 8725 9,134 | 10,293 8,548 8,581 8,554 8762 | 9,329 | 9,284 | 9,644
All other, including balance of payments adjust-
ments, not included in lines C 26-36..........cccccreuurenneec. 37 4,804 1,423 868 | 1,022 | 1,491 957 [ 1,311 1,245 1,478 840 ; 1,031 | 1,455| 1,025| 1,277| 1,253

See footnotes on page 47.
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Table 3.—U.S. Merchandise Trade—Continued
[Millions of dollars]

December 1981

Not seasonally adjusted

Seasonally adjusted

Line | 1980 T 1980 1981 1980 1981
1 T 11 v I i I» I II I v i IIr 11
Merchandise trade, by end-use category, Census basis,!
including military grant shipments: D
Merchandlse exports Census basis, including military
grant sh (A-1) 1] 220,782 | 53,042 | 56,608 | 52,999 | 58,134 | 59,737 | 60,762 | 55,155 [ 53,466 | 55,149 | 55,503 | 56,664 | 60,537 | 59,412 [ 57,606
Agricultural products 2| 41757 10,439 | 9,837 | 9,626 | 11,857 | 12,699 | 10,646 | 9,067 | 10,158 | 9,959 | 10,718 | 10,922 | 12,615 | 10,945 | 9,950
Nonagricultural product 3] 179,025 | 42,603 | 46,771 | 43,373 | 46,277 | 47,038 | 50,116 | 46,088 | 43,308 | 45,190 | 44,785 | 45,742 | 47,922 | 48,467 | 47,656
Excluding military grant ship t 4] 178369 | 42,560 | 46,753 | 43,301 | 46254 | 47,018 | 50,104 | 46,079 | 43,265 | 45172 | 44713 | 45,719 | 47,902 | 48,455 | 47,647
Foods, feeds, and bever: 5] 35313| 8221 8108 | 8,584 | 10,400 | 10,655 | 9,196 | 8327 | 8374| 8,266, 9216 | 9456 11,027 | 9,480 8,756
Agricultural 61 84,226 | 8,077| 7,840 | 8213 | 10,096 | 10,457 | 8950 | 7,820 | 8168 [ 7,938 8944 9,177 | 10,737 | 9,177 | 8395
Grains and preparations T1 20795 4,843 | 4,590 | 5323 | 6,038| 6463 | 5423 | 5054 | 5031 | 4,798 | 5118 | 5852} 6,792 | 5692 | 4,775
Soybeans 8 58801 1,599 | 1,429 | 1,097 | 1,755 1,926 | 1,379 1,406 [ 1,315| 18541 1,305 1,762 | 1327} 1,605
Other agricultural foods, feeds and beverages............. 9 7,552 1,635 | 1,821 | 1,794 | 2302| 2,068 | 2148 | 1,840 1,730 | 1,824 | 1978 | 2020 2,183 2160 | 2,015
Nonagricultural (fish, distilled beverages, etc.)................. 10 1,087 144 268 371 305 198 246 507 207 329 272 280 290 301 361
Industrial supplies and Materials ..........omeeircrseccnersecss 11| 170,594 | 17,399 | 19,412 | 16,723 | 17,061 | 17,802 | 17,184 | 15,947 | 17,417 | 18,795 | 17,078 | 17,303 | 17,914 | 16,641 | 16,251
Agricultural 12 7,000 | 2234 | 1,841 | 1,281 | 1,645| 2,094 | 1,549 | 1,145 | 1,862 | 1,865| 1,643 | 1,630 | 1,730 | 1,620 | 1,453
Raw cotton, including linters 13 2,880 | 1,002 874 500 504 915 540 288 811 759 695 616 725 461 394
Tobacco, factured 14 1,334 359 312 230 433 299 325 281 311 417 306 299 268 441 385
Other agrlcultural industrial supplies (hides, tallow,
etc.). 15 2,786 873 656 550 707 880 684 5176 740 689 642 716 737 718 674
Nonagricultural 16| 63,594 | 15165 | 17,571 | 15443 | 15416 | 15,708 | 15,635 | 14,802 | 15,555 | 16,930 | 15,435 | 15,673 | 16,184 | 15,021 | 14,798
Fuels and lubricants ® 17 8775 1,716 | 2424 | 2231 | 2404 | 2408 | 2,102| 2846} 1,932 2314] 2213| 2316 2731 2,008| 27793
Coal and related fuels 18 4,780 749 | 1,322 1,328 | 1,381 | 1,145| 1,066 1,834 9471 1,230 1,309 | 1,285| 1,440 1,002 1,778
Petroleum and products 19 2,847 661 704 695 788 899 806 817 679 676 696 796 927 775
Paper and paper base stocks 20 4973 | 1,004 | 1,263 | 1,417 1289 | 1,263 | 1,340 | 1,207 | 1,053 1,194 ! 1417| 1,309 | 1,326} 1,264 1,210
Textile supplies and matermln 21 3,819 887 995 935 | 1,002 965 | 1,014 910 894 972 973 981 972 994 939
Chemicals, excluding 22| 17,757 4,268 4,715 4,502 | 4,272 | 4,538 | 4,575 | 4,412 4,318 | 4,564 | 4,393 | 4,483 | 4,596 | 44181 4,334
Other nonmetals (minerals, wood, rubber, tires, etc.)..| 23 9,647 | 2,443 | 2,672 | 2,287 | 2,246 | 2430 | 2,587 | 2229 | 2434 | 2501 | 2356 | 2,856 | 2421 | 2428 2298
Steel making materials 24 1,496 403 449 333 311 197 309 189 477 391 306 322 226 262 170
Iron and steel products 25 3,493 745 920 918 911 857 884 797 746 906 937 905 858 870 817
Other metals, primary and advanced, including ad-
vanced steel . 26| 13634 3699 4,134 2819 | 2982 3,050 | 2824 | 2212 3703 4,089 2840 3,001 | 3,053 | 2776 2,236
‘Precious metals (gold, silver, platinum) 27 5989 1,920 { 2,028 763 | 1,278 | 1,290 1,144 8911 1,920 | 2,028 7631 1,278 1,290 | 1,144 891
Capital goods, except automOtive ........c.crervevcnvmirsirencrensicnsisenensd 281 172,600 | 16453 | 18,521 | 18,144 | 19,483 { 19,580 { 21,296 | 19,402 | 16,707 | 18,080 | 18,856 | 18,957 | 19,888 | 20,872 | 20,124
Machinery, except cc -type 29 | 57,050 | 13,012 | 14,601 | 14,438 | 14,999 | 15,799 | 16,748 | 15,890 | 13,126 | 14,157 | 14,907 | 14,860 | 15,955 | 16,240 | 16,409
Electrical and electronic, including parts and at-
tact t 30| 11,817 2756 | 3,063 2914 3,094 3,140} 3335 | 3,144 2,798 ] 2945} 3,005| 3,069 3,191 3212| 3244
Nonelectrical, including parts and attachments........... 31| 45234 | 10,257 | 11,5648 | 11,524 | 11,904 | 12,659 | 13,413 [ 12,747 | 10,328 | 11,213 | 11,903 | 11,790 | 12,763 | 13,028 | 13,165
Construction machinery and nonfarm tractors.. 32 9958 | 2,106 2,616 ; 2,652 2,584 | 2,760 | 3,025] 38,013 | 2,178 2,494 2,916 | 2,570 2,854 2,884 | 3,083
Textile and other specialized industry machinery. 33 3,887 853 946 993 | 1,045 1,045| 1,094 | 1,0 884 912 [ 1,043 998 | 1,084 | 1,057 | 1,050
Other industrial machinery, n.e.c............ 341 15306 3,559 | 3,973 3,833 | 3,941 | 4,233 | 4496| 4,246 | 3567 | 3866 3963 | 3910 | 4,244 4373 | 4,394
Agricultural machinery and farm tractors 35 1,926 470 530 453 472 569 655 504 446 464 485 531 544 577 541
B and office puters, etc 36 9,076 | 2,056 2,182 2332| 2,506| 2593! 2639 2591 2044 | 2223 2382| 2427 2583 | 2685| 2645
Electromc computers and parts 37 7,540 | 1,669 | 1811 1,954 | 2105 2,165| 2,197 | 2179 | 1,668 1,847 1,991 | 2033 2,167 | 2237| 2218
Scientific, professional, and service industry
quipment 38 5181 1212 1,301 1,261 | 1,357 | 1,459 1,504 | 1,393 | 1,208 | 1,254 | 1314 | 1,355| 1,456 | 1,452 | 1453
Civilian aircraft, engines, parfs 39 14,096 | 3,107 3,531 | 3375| 4,063 38317 3,953 3,014 | 32497 3536 | 3,618 38674 3469 4,040| 3218
Civilian aircraft, plete, all  types 40 8,256 | 1,825 | 2,057 | 1,923 | 2451 | 2054 | 2,753 | 1831 | 1,953 | 2115/ 2111} 2,078 2,190 2,865| 1,993
Other transportation equiy 41 1,474 333 389 331 421 464 595 497 333 3817 330 424 464 592 497
Automotive vehicles, parts and engines........coeceviersivirres 42| 15858 | 4,071 | 3,995 | 3412| 43811 4417 5268 | 4,193 | 4,025| 3,681 | 3962 [ 4,190 | 4,366 | 4,862 | 4,895
To Canada?® 43 8,866 2,379 2,221 1,767 2,500 2,529 3,191 2,265 2,314 1,973 2,192 2,388 2,447 2,866 2,827
To all other areas 44 6,992 | 1,692 | 1,774 | 1,645| 1,881 1,889 2,077 | 1,928| 1,712 1,708 | 1,770 | 1,803 | 1,919 | 1,996 | 2,067
Passenger cars, new and used 45 4010 1,164 | 1,120 6411 1,084 | 1,058 | 1,270 878 [ 1,186 972 853 998 | 1,078 1,081 | 1,158
Trucks, buses, and special vehicles. 46 3,052 716 791 57 789 851 921 783 142 722 806 782 885 842 338
Bodies, engiries, parts and accessories, Ne.Co.riinns L4 8,796 | 2,191] 2,084 2,014 | 2,507 | 2508 | 3,077| 2532| 2,097 1,987 2302| 2410 | 2403 | 2939 | 2,899
Consumer goods (nonfood), except automotive...........coovuuu..s 48 16,176 | 4,565 | 3,899 | 3,766 | 3,946 | 4,076 | 4222 | 38231 4,589 | 3,740 | 3,891 | 3957 4,116 | 4,055| 8,949
Consumer durables, manufactured..........cooccveercreincrurensened 49 7,890 2,515| 1,850 | 1,732 | 1,794 | 1,787 | 1,896 | 1,676 2540 1,734 | 1817| 1,798 | 1,818 | 1774| 1,765
Consumer nondurables, factured 50 7,554 { 1,831 1,868 1,879 1, 906 2,129 | 2,177 2,015 1,846 1,828 1,902 1,979 2,152 2,135 2,039
T factured goods 51 732 220 182 155 176 160 150 132 202 178 172 180 146 146 145
Special category (military-type goods) 52 3,264 708 834 736 986 905 | 1,052 | 1,015 708 834 736 986 905 | 1,052 | 1,015
Exports, n.e.c., and reexport: ' 53 6,977 1,625} 1,840 1,684 | 1,878 | 2302 | 2544 | 2448 | 1646 | 1,754 | 1765 | 1,813 | 2321 2449 | 2616
Domestic (low-value, miscellaneous) 54 2,863 643 758 707 755 | L178 | 1,355| 1,324 668 731 725 739 | 1,207 | 1,322 1,345
Foreign (reexports) 55 4,115 982 | 1,082 928 | 1,123 | 1,124 1,190 | 1,124 978 | 1,023 | 1,040 1,074 1,114 | 1,128 1271

See footnotes on page 47.
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Not seasonally adjusted

Seasonally adjusted

Line | 1980 1980 1981 1980 1981
1 I m v I i} m I n 153 v 1 1 il
Merchandise imports, Census basis, (A-11) 56 244,871 162,993 61,729 |58,193 [61,956 {65,064 |66,752 |63,716 {63,024 |61,658 |58,299 61,890 |65,256 | 66,650 |64,226
Foods, feeds, and bever: 57| 18,127 | 4,488 | 4,504 | 4,314 | 4,821 | 4,854 | 4,666 | 4,136 | 4,501 | 4,406 | 4,467 | 4,758 | 5,019 | 4,562 | 4,410
Coffee, cocoa, and sugar 58| 6,255 | 1,527 | 1,628 | 1,506 | 1,594 | 1,575 | 1,247 | 1,082 | 1,464 | 1,584 | 1,532 | 1,675 | 1,609 | 1,231 | 1,047
Green coffee 59| 8872| 1,101 | 1,070 | 867 835| 866 603 | 495| 973| 1,035| 994 | 870| T66| 584| 565
Cane sugar 60| 1,988 | 338| 419| 555 676 | 586 | 487 | 422| 434 415 430| 708 | 757 489 | 330
Other foods, feeds, and beverages 61| 11,872 | 2,960 | 2,876 | 2,808 | 3,227 | 8,279 | 3,419 | 3,105 | 3,037 | 2,821 | 2,936 | 3,078 | 3,410 | 3,331 | 3,364
Industrial supplies and materials 62 |130,966 (35,496 {33,479 {29,937 |32,054 (34,968 |35,143 |32,508 |35,224 {33,955 29,625 {32,162 [34,623 |35,628 (32,369
Fuels and lubricants ® 63 | 83,789 (23,062 |21,470 {18,950 [20,307 |22,530 |21,318 19,396 (22,531 22,312 18,586 |20,358 21,936 {22,189 {19,177
Petroleum and products 64 | 78,795 (21,567 20,146 |17,864 119,218 |21,161 |20,179 (18,180 121,117 {21,087 |17,386 (19,255 |20,656 121,103 |17,839
Paper and paper base stocks 65| 5,269 ( 1,382} 1,371 | 1,226 | 1,290 | 1,408 | 1,424 | 1,295 | 1,385 | 1,348 | 1,248 | 1,288 | 1,411 | 1,399 | 1,318
Materials iated with able goods and farm output, nes........| 66 | 10,175 | 2,617 | 2,717 ‘2,298 2,542 | 3,039 | 3,056 | 2,895 | 2,548 | 2,588 | 2,415 | 2,623 | 2,967 | 2,920 | 3,023
Textile supplies and materi 67| 2040 | 549| b545| 461 | 485) 629 | 626 | 644 544 535| 464 | 497 625 | 613 646
Tobacco, tured 68 455 | 126 | 172 91 66 172 184 | 147 | 107 148 [ 112 94 1429 150 175
luding medicinal 69 5187 1,325 1,388 | 1,155 1,319 [ 1,498 | 1,580 | 1,472 | 1,307 | 1,330 | 1,219 | 1,330 | 1,483 | 1,524 | 1,542
Other (hides; copra, materials for making photos, drugs, dyes)............ 70| 2492 617 612 590 673 739 666 632 592 579 620 702 716 633 660
Building materials, except metals. 71] 38,7341 1,029 ( 868 | 892 945| 964 | 1,105} 861 | 1,111 | 821 | 844 | 958 | 1,041 1,054 | 824
Materials associated with durable goods output, N.e.8 ......cccevervcrerecirerrrnnns 72| 28,000 | 7,406 | 7,054 | 6,570 | 6,970 | 7,028 | 8,245 | 8,060 | 7,649 | 6,884 | 6,532 | 6,935 | 7,268 | 8,068 | 8,026
Steelmaking materi ! 73| 2,161( 425| 663 | 550 523 | 484 752 | 729 672| 607 | 486 | 496 | 644 | 691 646
Iron and steel product 4 ,669 1 1,888 | 1,970 | 1,750 | 1,951 | 2,024 | 2,854 | 3,203 | 1,966 | 2,029 | 1,696 | 1,869 | 2,093 | 2,937 | 3,125
Other metals, primary and advanced, including advanced steel............. 751 18,795 | 3,870 | 3,264 | 3,284 | 3,377 | 3,190 | 3,354 | 2,906 | 3,899 | 3,123 | 3,348 | 3,425 | 8,212 | 3,193 | 3,008
Precious metals (gold, silver, platmum) 761 5716 1,670 | 1,126 | 1,561 | 1,358 | 1,064 | 1,099 | 901 | 1,670 ; 1,126 | 1,561 | 1,358 | 1,054 | 1,099 | 901
Nonmetals (oils, gums, resins, minerals, rubber, tires, etc.)......ccoceuucenes vl 485 | 1,223 | 1,157 986 | 1,119 § 1,330 | 1,285 | 1,222 | 1,213 | 1,124 | 1,002 | 1,145 | 1,319 | 1,247 | 1,247
Capital goods, except automotive 781 29,624 | 7,168 | 7,528 | 7,297 | 7,631 | 8,031 | 8,564 | 8,654 | 7,241 | 7,222 | 7,432 | 7,729 | 8,126 | 8,224 | 8,827
Machinery, except -type 79| 26,176 | 6,399 | 6,665 | 6,479 | 6,633 | 7,032 | 7,601 | 7,776 | 6,459 | 6,404 | 6,561 | 6,752 | 7,107 | 7,314 | 7,895
Electrical and electronic, and parts and attachments 80| 7,945 1,867 | 1,972 | 2,029 | 2,077 | 2,083 | 2,304 | 2,477 | 1,955 | 1,924 | 1,998 | 2,068 | 2,179 | 2,247 | 2,442
Nonelectrical, and parts and attach 81 { 18,231 | 4,582 | 4,694 | 4,449 | 4,556 | 4,949 | 5,297 | 5,299 | 4,405 | 4,480 | 4,563 | 4,684 | 4,928 | 5,067 | 5,453
Constructmn, textile and other specmhzed industry machinery
and nonfarm tractors. 82 2857| 698| 754| 680| 1725} 852 851 | 817| 705| T04| 678| 770| 863 | 794 879
Other industrial 1 Y, n.e.s. 83| 6,545 1,527 | 1,696 | 1,668 | 1,654 | 1,779 | 1,920 | 2,084 | 1,507 | 1,628 | 1,705 | 1,706 | 1,756 | 1,839 | 2,087
Agricultural machinery and farm tractors... 841 1,823 608 5217 377 312 429 497 379 576 458 432 357 403 429 429
Business and office machines, oomputers etc. . 85§ 4,451 1,097 | 1,086 | 1,075 | 1,193 | 1,192 | 1,300 | 1,246 | 1,111 | 1,068 | 1,094 | 1,178 | 1,206 | 1,284 | 1,291
Scientific, professional and service industry equip t 86| 2,555 602| 630 649 673 | 697 729 T62| 605| 623| 6654 673| TO0| T21| ‘767
Transportation t, except automotive 87| 8448| 770 862, 818 998 998 963 878| 781 817 871 979 1,019 910| 933
Civilian aircraft engines, parts 88| 2985 | 656 | 732! 683 | 914| 940 | 894 | 820| 667| 686| T36| 896 | 960 | 841 874
Civilian aircraft, plete, all types 89 964 1. 274 202 164 | 325| 297 | 264| 2781 274 | 202 164 | 325| 297| 264| 278
Automotive vehicles, parts, and engi 90 | 27,062 | 6,842 | 6,634 | 6,327 | 7,259 | 7,115 | 7,865 | 6,776 | 6,466 | 6,399 | 7,016 | 7,181 | 6,720 | 7,606 | 7,619
From Canada 91 ,588 | 2,181 | 1,903 | 1,649 | 2,855 | 2,217 | 2,808 | 2,292 | 2,031 | 1,857 | 2,058 | 2,647 | 2,045 | 2,743 | 2,870
From all other areas 92| 18,474 | 4,660 | 4,731 | 4,679 | 4,404 | 4,898 | 5,057 | 4,483 | 4,436 | 4,542 | 4,963 | 4,533 | 4,676 | 4,863 | 4,749
Passenger cars, new and nﬂnd 93 | 16,819 | 4,329 | 4,213 | 3,907 | 4,370 | 4,366 | 4,845 | 3,903 | 4,027 | 3,978 | 4,400 | 4,414 | 4,065 | 4,583 | 4,439
Trucks, bases, and s 1 94| 4,067 | 946 | 964 | 1,013 | 1,144 | 1,102 | 1,172 | 1,175 | 897 | 973 | 1,134 | 1,062 | 1,034 | 1,194 | 1,384
Bodies, parts and ies, n.e.s. 95| 6,176 | 1,566 | 1,458 | 1,407 | 1745 | 1648 | 1,348 | 1,698 | 1,542 | 1,447 | 1482 | 1,705 | 1,621 | 1,828 | 1.796
C goods (nonfood), except automtive 96 | 34,445 | 8,010 | 8,461 | 9,122 | 8,852 | 8,725 | 9,134 (10,293 | 8,548 | 8,581 | 8,554 | 8,762 9,329 9,284 | 9,644
Consumer durables, factured 97 | 18,461 | 4,089 | 4,669 | 4,709 [ 4,994 | 4,610 | 4,893 | 5316 | 4,489 | 4,694 ( 4,544 | 4,735 | 5,060 | 4,938 | 5,121
ables, factured 98 | 13,066 | 3,019 | 3,139 | 3,759 | 3,149 | 3,324 | 3,483 | 4,260 | 3,181 | 3,238 | 3,345 | 3,301 |. 3,498 | 3,593 | 3,796
Unmanufactured consumer goods (gems, nursery stock) .......ccceeereeemrvinnes 991 2918 902 652 654 709 791 158 n7 878 649 666 725 171 753 127
Imports, nes. (low value, goods returned, military aircraft, movies,
hibit: y 100 | 4,647 | 989 | 1,123 1,196 | 1,339 | 1,871 | 1,380 | 1,349 | 1,044 | 1,095 | 1,205 | 1,303 | 1,439 | 1,346 | 1,357

See footnotes on page 47.
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Table 4.—~~Selected U.S. Government Transactions

December 1981

[Millions of dollars]
1980 1981
Line | 1980
1 I Il v I - I»
U.S. Government grants (excluding military) and transactions increasing Government assets, total Al |14,192 | 3,779 | 3,089 | 3,468 | 3,856 | 3,394 | 3,438 | 3,657
By category
Grants, net (table 1, line 34, with sign reversed) 2| 4,659 | 1,336 787 912 | 1,624 965 | 1,292
Financing military purchases ! 3 750 442 46 13 250 129 121
Other grants 4] 3,909 894 | 741 900 | 1,374 836 | 1,171
Loans and other long-term assets (table 1, line 44, with sign reversed) 5198121 2614 | 2,365 2,543 | 2,290 | 2,596 | 2,305 2,399
Capital subscriptions and contributions to international financial institutions, excluding IMF 6 796 216 171 287 121 195 323 316
Credits repayable in U.S. dollars 718, 629 2,300 | 2,099 | 2,152 | 2,079 | 2,299 | 1,883 { 1,981
Credits repayable in foreign curr 8 1 2 7 3 * 4 4
Other long-term assets 9 375 97 93 97 88 102 96 98
Foreign currency holdings and short-term assets, net (table 1, line 46, with sign reversed) 10} —-280 | —171| —63 12| —-58) 178 167 —34
Foreign currency holdings (excluding administrative cash holdings), net 11] —-141| —-12| —68| —-33| —-29| —-38| —28 28
Receipts from—
Sales of agricultural dities 12 *) *) *) *) *) * 3 36
Inter: 13 58 18 11 16 13 21 13 22
Repayments of pri 1 14 115 37 27 24 27 37 32 26
Reverse grants 15
Other source: 16 14 1 8 4 2 1 T 3
Less disbursements for—
Grants and credits in the recipient’s currency. 17 14 4 3 4 3 13 5 2
Other grants and credits 18
Other U.S. Government expenditures 19 315 64 111 73 67 84 78 56
Assets held under Commodity Credit Corporation Charter Act, net 20| -1821 —96| -18 28| —46| —105| —47| -76
Assets financing military sales contracts, net 2 21
Other short-term assets (including changes in administrative cash holdings), net 22 —6| —63 23 17 17| —35 241 14
By program
Capital subscnptlons and contnbutlons to international fi ial institution luding IMF' 23 796 216 171 287 121 195 323 316
Under farm product disposal programs 24 | 1,531 333 435 447 316 293 492 635
Under Foreign Assistance Act and related programs 25| 7,616 { 2,337 { 1,250 | 1,627 | 2,303 | 2,009 { 1,430 | 1,570
Under Export-Import Bank Act 26 | 3,336 692 917 807 920 839 817 729
Other assist programs 27 909 273 282 189 165 120 114 379
Other foreign currency assets acquired (lines Al3, Al4, and Al6) 28 187 56 46 44 41 59 52 51
Less foreign currencies used by U.S. Government other than for grants or credits (line A19) 29 315 64 111 73 67 84 78 56
Other (including changes in administrative cash holdings), net 30 232 | —63 100 139 571 —36 287 35
By disposition 3
Estimated transactions involving no direct dollar outflow from the United States 31 9,970 | 2,444 | 2,463 | 2,503 | 2,659 | 2,591 | 2,461 | 2,696
Expenditures on U.S. merchandi 32| 6,071 1,561 | 1,671 | 1,337 | 1,502 | 1,491 | 1,598 | 1,675
Expenditures on U.S. services ¢ 331 1,611 279 306 530 495 463 539 560
Financing of military sales contracts by U.S. Government ® (line C6) 34| 1,974 585 344 490 555 739 339 317
By long-term credits 351 1,224 143 299 478 305 | 1739 210 196
By short-term credits ? 36
By grants ! 37 750 442 46 13 250 129 121
U.8. Government grants and credits to repay prior U.S. Government credits 1¢ 38 360 61 103 78 118 63 103 223
U.S. Government long- and short-term credits to repay prior U.S. private credits 39 650 216 232 197 5 25 4 61
Increase in liabilities associated with U.S. Government grants and transactions increasing Government assets (including
changes in retained accounts) ¢ (line C11) 40 1 -2 *) 3 1 -1 1 *)
Less receipts on shortterm U.S. Government assets (a) financing military sales contracts ! and (b) financing repayments of
private credits 41 382 192 82 60 49 105 47 84
Less foreign currencies used by U.S. Government other than for grants or credits (line A19) 42 315 64 111 3 67 84 Kt 56
Estimated dollar payments to foreign countries and international financial institutions 43| 4,222 { 1,335 | - 626 965 | 1,297 803 977 962
Repayments on U.S. Government long-term assets, total (table 1, line 45) Bl | 4,367 917 | 1,166 | 1,108 | 1,177 953 | 1,037 | 1,104
Receipts of principal on U.S. Government credits 2| 3,959 822 { 1,066 999 | 1,072 851 930 998
Under farm product disposal progr: 3 281 44 65 54 117 58 54 72
Under Foreign Assistance Act and related programs 4| 1,178 238 355 248 338 241 369 285
Under Export-Import Bank Act 51 1,301 308 322 340 331 342 347 323
Other assistance program 61 1,200 232 325 358 236 210 160 319
Receipts on other long-term assets 7 408 95 100 108 105 102 107 106
U.S. Government liabilities other than securities, total, net increase (+) (table 1, line 61). C1 636 | —68 420 80 205 | —112 177 | —162
#Associated with military sales contracts 2 2 780 | —96 467 299 111 61 2151 —60
U.8. Government cash receipts from foreign governments (including principal repayments on credits financing military sales
contracts), net of refunds ! 3] 8365 | 1,825 | 1,928 | 2,298 | 2,313 } 2,180 | 2,545 | 1,588
Less U.S. Government receipts from principal repayments 4 576 128 163 134 151 124 167 145
Less U.S. Treasury securities issued in connection with prepayments for military purchases in the United States ............cocrevurnne 5 752 640 | —442 84 470 603 222 | —T42
Plus financing of military sales contracts by U.S. Government 5 (line A34) 6| 1,974 585 344 490 555 739 339 817
By long-term credits 71 1,224 143 299 477 305 1739 210 196
By short-term credits * 8
By grants ! 9 750 442 46 13 250 129 121
Less transfers of goods and services (including transfers financed by grants to Israel, and by credits) 12 (table 1, line 3)............... 10| 8,231 | 1,738 | 2,085 | 2,272 | 2,136 | 2,131 | 2,279 | 2,562
Associated with U.S. Government grants and transactions increasing Government assets (including changes in retained
accounts) ¢ (line A40) 11 1 -2 *) 3 1 -1 1 ™
Associated with other liabilities 12| -145 30 —47| -222 94 | —171| -39 | —102
Sales of nuclear materials by Department of Energy 13| —~-80| —48 261 —61 3| —54| —16| —39
Other sales and miscellaneous operations 14 10 8| 13| -86 91| —118 76| —63
German Government 10-year loan to U.S. Government 151 -5 —-75 —100

See footnotes on page 47.
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Table 5.—Direct Investment: Income and Capital
[Millions of dollars)
1980 1981
{Credits +; debits —) Line 1980
I I m v I il Hi»
U.S. direct investment abroad:
Income (table 1, line 11) 1 36,842 11,714 7,306 8,700 9,123 8,473 8,236 6,961
Interest, dividends, and earnings of unincorporated affiliates (tables 1, line 12).......ccvveirinsrienirnnnns 2 19,845 5,787 3,418 4,916 5,723 4,449 4,972 4,289
Interest 3 482 72 133 38 181 18 n.a.
Dividends 4 10,708 2,124 2,595 2,455 3,534 1,889 2,436 n.a.
Earnings of unincorporated affiliate: 5 8,656 3,424 751 2,329 2,152 2,378 2,518 n.a.
Reinvested earnings of incorporated affiliates (table 1, line 13) 6 16,998 5,927 3,888 3,783 3,399 4,024 3,264 2,672
Capital (outflow (~)) (table 1, line 48) 7 —18,546 ¢ —5519| -—2856{ —3295| —6876| -—-2106| -—5069| -—1,021
Equity and intercompany accounts (table 1, line 49) 8 —1,548 408 1,032 489 —38,477 1,918 —~1,805 1,652
Incorporated affiliates 9 —1,586 464 —608 1,436 —2,879 1,384 —446 n.a.
Equity 10 —2,607 —87 —490 [ —1,269 —761 —273 1,127 n.a.
Increase ! 11 —5,533 —678 | —1272) -1,707| -—1876% -1,008 ~-387 na.
Decrease 2 12 2,925 591 782 438 1,115 735 1,514 n.a.
Intercompany account: 13 1,021 551 —118 2,905 | —2,117 1,657 | —-1572 n.a.
U.S. parents’ receivables 14 —2,230 —1,143 ~1,004 288 ~370 —1,538 —1,436 n.a.
U.S. parents’ payabl 15 3,252 1,695 836 24171 1,748 3,195 —136 n.a.
Unincorporated affiliates 16 38 —56 1,639 —947 598 534 | -1,359 n.a.
Reinvested earnings of incorporated affiliates (table 1, line 50) 17| -16998 | —5927 -—3,888| 3783 —8399 -4024 -3264| 2672
By industry of affiliate: 3
Income (line 1):
Petroleum 18 13,022 5,503 928 3,394 3,196 3,977 3,611 n.a.
Manufacturing. 19 11,263 3,206 2,529 2,300 3,227 2,066 2,188 n.a.
Other 20 12,558 3,005 3,849 3,005 2,699 2,430 2,437 n.a.
Interest, dividends, and earnings of unincorporated affiliates (line 2);
Petroleum 21 8,469 3,135 112 2,120 3,102 2,312 2,596 n.a.
Manufacturing. 22 4,899 1,353 1,176 1,230 1,139 977 1,116 n.a.
Other 23 6,478 1,300 2,129 1,566 1,483 1,160 1,260 n.a.
Reinvested earnings of incorporated affiliates (line 6, or line 17 with sign reversed):
Petroleum 24 4,553 2,368 816 1,274 95 1,666 1,015 n.a.
Manufacturing. 25 6,364 1,853 1,353 1,070 2,088 1,089 1,072 n.a.
Other 26 6,080 1,705 1,719 1,439 1,217 1,270 1,177 na.
Equity and intercompany accounts (outflows (—)) (line 8):
Petroleum 217 2,757 1,399 2,107 3651 —1,114 1,685 —382 —385
Manufacturing 28 3,543 —321| 1,025 62| -2,259 555 | —1,641 na.
Other 29 1763 —670 —50 61 —104 —322 219 n.a.
Foreign direct investment in the United States:
Income (table 1, line 27) 30 —-9,336 | —1912 2105 -3254 2066 —18251 2,040, —1,966
Interest, dividends, and earnings of unincorporated affiliates (table 1, line 28)........cc.cocceveverrerrerrvencnnnnns 31 —3,147 —628 —1,047 —177 —695 —796 —872 —852
Interest 32 —842 —213 -211 —196 —222 —225 —202 —237
Dividends 33 ~1,311 —225 —438 —271 -377 -377 —499 —430
Earnings of unincorporated affiliates 3 —993 —190 --397 -310 —96 —194 ~171 —185
Reinvested earnings of incorporated affiliates (table 1, line 29) 35 --6,190 —1,284 -1,058 ~2,476 —1,371 —~1,029 —1,168 —1,114
Capital (inflow (+)) (table 1, line 65). 36 10,354 2,221 3,884 2,690 2,060 2,487 3,839 3,947
Equity and intercompany accounts (table 1, line 66) 37 4,664 937 2,825 218 688 1,458 2,671 2,834
Incorporated affiliates. 38 4,110 954 2,568 46 543 1,378 2,485 2,614
Equity 39 4,162 761 978 770 1,652 1,061 1,212 1,763
Increase?! 40 4,594 958 1,028 881 1,727 1,113 1,287 1,810
Decrease? 41 —433 —-197 -~ 50 —111 -5 -5 -1 —47
Intercompany accounts 42 —51 192 1,590 —T724 —-1,109 317 1,273 851
U.S. affiliates’ payables 43 1,772 786 1,267 —469 188 768 953 467
U.S. affiliates’ receivables 44 —1,823 —594 322 —-255| —1,297 ~451 320 383
Unincorporated affiliates 45 554 —16 258 167 141 80 185 220
Reinvested earnings of incorporated affiliates (table 1, line 67) 46 6,190 1,284 1,058 2,476 1,371 1,029 1,168 1,114
By industry of affiliates: 3
Income (line 30):
Petroleum 47 --3,281 —816 —815 1775 —876 —858 ~885 -178
Manufacturing 48 —2,478 —-417 —249 | —1,494 —318 -275 —409 —309
Other 49 -3,577 —679 | ~1,041 —985 —872 —691 ~-746 —880
Interest, dividends, and earnings of unincorporated affiliates (line 31):
Petroleum 50 —610 —129 —164 —160 —158 —186 —239 —265
Manufacturing 51 —902 —-219 —305 —166 —212 —280 ~206 —239
Other 52 ~1,635 —280 —578 —452 -325 —330 —427 —348
Reinvested earnings of incorporated affiliates (line 35, or line 46 with sign reversed:)
Petroleum . 53 —2,671 - 688 —651 —615 —718 —673 —647 —513
Manufacturing 54 -1,576 —198 56| —1,328 106 5 -203 ~70
Other 55 —1,942 —398 —464 —533 —547 —362 -318 —531
Equity and intercompany accounts (inflows (+)) (line 37):
Petroleum 56 —324 94 24 —186 255 268 389 288
Manufacturing 57 1,684 402 878 83 321 717 1,182 815
Other 58 3,304 442 1,924 317 623 473 1,101 1,781

See footnotes on page 47.
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Table 6.—Securities Transactions
[Millions of dollars])

1980 1981
(Credits +; debits ~) Line 1980
. I I I v I - Ir»
Foreign securities, net U.S. purchases (—), balance of payments basis (table 1, line 51, or lines 6+17 below)...... Al -3310 —766 | —1,369 —818 —356 —488 | —1,479 —517
Stocks:
Treasury basis, net ! 2| —2084 — 653 -314 —837 — 280 —140 —174 49
Adjustments:
Less recorded in table 1, line 48 as U.S. direct il t abroad 3 80 80
Plus exchange of stock iated with direct investment in the United States 4
Plus other adjustment: 5 —100 —64 -3
Balance of payments basis, net 6| —2,264 —653 —458 —837 —316 —140 —174 349
Newly issued in the United States 7 —-516 -8 —283 —155 114 -8
Of which Canada 8 —276 —211 —865 —97 —6
Other foreign stocks 91 —1,748 —653 —380 —554 —161 —140 —60 427
Western Europ 10 —417 —128 -37 -88 —164 —44 ~112 119
Canada 11 —510 —458 —225 —69 241 359 304 ~98
Japan 12 —781 —-19 —-115 —421 —-226 —445 ~193 403
Other 13 —40 —48 -3 24 —-12 -10 —59 3
Bonds:
Treasury basis, net 14 —845 —-118 -1 19 160 —3481 —1,305 — 866
Adjustments:
Plus additional Canadian redemptions 2 15
Plus other adjustments 16 —200 —200
Balance of payments basis, net 17 -1,045 —113 ~-911 19 —401 © 348 | —1,305 —866
Newly issued in the United States 18] —3,330 | —1,006 —730 —462 | —1,132 ~752 | —2,306 | —1,578
By type: Privately placed 19 —-675 --302 —130 —113 —130 —209 —245 —313
Publicly offered 20 | —2,655 —~704 —600 ~349 | -1,002 —543 | —2,061 | —1,265
By area: Western Europe 21 —967 —264 —325 —4 —374 —299 —207
Canada 221 —1,808 —643 —325 216 —624 —-543 | ~1,513 [ —1,149
Japan 23 —60 —60 —220 -1
Latin Ameri 24 -7 -7 —100 -193 —67
Other countrie: 25 —389 -92 —80 —83 —-134 —-109 -8t -8
International fi ial insi ions 8 26 —99 —~99
Redemptions of U.S.-held foreign bonds 2 21 2,528 777 350 694 707 292 322 318
Canada 28 901 271 219 202 203 160 165 105
Other countries 29 478 131 35 117 195 60 120 213
International financial institutions 8 30 1,149 369 96 375 309 T2 - 1 B R
Other transactions in outstanding bonds 2 31 —243 116 —531 —213 385 112 679 394
Western Europe. 32 -90 215 ~432 —154 282 —153 115 171
Canada 33 —399 —76 ~235 —36 —53 -5 -21 —16
Japan 34 —234 —123 3 —156 42 139 310 165
Other 35 480 100 133 133 114 131 275 4
U.S. securities, excluding Treasury issues and transactions by foreign official agencies, net foreign purchases
(+), balance of payments basis (table 1, line 69, or lines 5+ 12 below) " B1 5,384 2,435 468 241 2,240 2,454 3,472 758
Stocks: ) X
Treasury basis, net 2 5,357 2,163 407 754 2033 1,669 2,908 669
Adjustments:
Plus exchange of stock iated with U.S. direct i tment abroad 3 —-91 -1
Plus other adjustments * 41 —1,09 —167 —61 ~716 ~150 27 —45 —532
Balance of payments basis, net 5 4,172 1,996 255 38 1,883 1,696 2,848 137
Western Europe 8 3,074 1,519 289 76 1,190 1,305 1,686 245
Canada 7 774 301 —44 71 445 222 740 82
Japan 8 —155 15 -176 —66 —28 —48 188 15
Other 9 479 161 86 —43 276 217 234 —205
Bonds:
Treasury basis, net! 10 5,448 1,432 1,252 1,500 1,964 2,068 1,491 1,608
Adjustments ¢ 11} —4,236 —9931 —1,040| —1,296 ~907 —1,310 — 867 —~987
Balance of payments basis, net 12 1,212 439 212 204 357 758 624 621
New issues sold abroad by U.S. corporations 13 372 272 100 200 100 60
Investments by international financial institutions 3 in nonguaranteed bonds of U.S. federally spon-
sored i 14 -13 155 —205 12 25 1 22 -1
Other transactions in U.S. bonds 15 853 2384 145 9N 332 557 502 562
Of which United Kingdom 16 392 195 -86 120 163 122 127 165

See footnotes on page 47.
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Table 7.—Claims and Liabilities on Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns
{Millions of dollars]

45

1980 1981 Amounts
(Credits (+); increase in U.S. liabilities or decrease in U.S. assets. Debits (—); decrease in Line 1980 stao!;lc;:ing
U.S. liabilities or increase in U.S. assets.) 1 i m v 1 In» I June 30;
1981
Claims, total Al| -2,653| -1,083 92 343 [ —2,005 |  —3,192 2,470 na. 35,266
Long-term (table 1, line 52) 2 —83 392 —604 —328 45 588 216 n.a. 5,335
Short-term (table 1, line 53) 3] —-2570f -—1475 696 671 | —2462| -38,780 2,254 na. 29,931
Fi ial claims 4 -840 | -1,121 717 283 —719 | —2479 2,121 na. 20,028
Denominated in US. dollars 5 —-1175| —1280 741 501 —L137 | —2457 2,060 n.a. 17,648
Denominated in foreign currencies 6 335 159 —2% —218 418 —22 61 n.a. ), 380
By area: Industrial countries ! 7 306 180 4 190 —138 [ —1,538 1,443 n.a. 11,422
Of which United Kingd 8 199 274 —65 309 -319 34 855 na. 4,046
Canada 9 114 —70 105 27 106 | —1,496 474 na. 6,088
Caribbean banking centers 2 10 -1,124 -1,355 642 291 —702 —1,322 726 n.a. 6,613
Other. 11 -2 54 1 —198 121 38 —48 na. 1,993
By type: Deposit 12 —729{ —1,093 885 5171 —1,088| —2525 2,036 na. 14,389
Other claims 13 —111 —28 —167 —234 318 46 85 na. ,639
C cial claims. 4] -1,813 38 —626 60 | —1,285 —713 349 na. 15,238
Denominated in U.S. dollars. 151 —1,803 22 —608 |* 62| —1989 —650 249 n.a. 14,739
Denominated in foreign currencies 16 —10 6 —18 -2 4 —63 n.a. 499
By area: Industrial countries ! 17 —685 64 —68 49 —~1730 —683 413 n.a. 8,174
Oil-exporting countries 3 18 -313 —44 235 -6 ~28 —103 —59 n.a. 1,942
Other 19 —815 18 —323 17 —527 -5 n.a. 5,122
By type: Trade receivables 20 -1,801 -7 —578 51| —1,267 —635 376 na. 14,223
Other claims 21 —12 45 —48 9 —18 —27 n.a. 1,015
Liabilities, total B1 5,109 116 1,092 373 3,228 —820 —293 n.a. 28,000
Long-term (table 1, line 70) 2 1,054 —86 697 456 ~13 —213 n.a. 5,616
Short-term (table 1, line 71) 3 4,055 502 395 —83 3,241 | —1,683 —80 na. 22,384
Fi ial liabilities 4 3,548 483 498 24 2,543 -317 na. 11,140
Denominated in US. dollars 5 3,055 509 126 104 23916 957 12 n.a. 8,838
Denominated in foreign currencies 6 493 -26 372 — &0 227 — 166 —330 n.a. 2,302
By area: Industrial countries ! 7 1,949 191 632 —103 1,229 —81 —408 n.a. 7,442
Of which United Kingd 8 1,380 196 215 90 879 —108 —323 na. 3,338
Caribbean banking centers 2 9 1,474 264 —-20 —-19 1,249 114 n.a. 2,789
her 10 125 28 —114 146 6 —23 na. 909
C cial liabilities 11 1,561 —67 594 349 685 —1,011 24 n.a. 16,860
Denominated in U.S. dollar 12 1,453 —-11 536 3238 590 —963 64 n.a. 16,008
Denominated in foreign currencies 13 108 —56 58 11 95 —48 —40 na. 852
By area: Industrial countries ! 14 786 52 151 150 383 —479 287 n.a. 6,049
Oil-exporting countries 3 15 1,072 —117 277 307 605 —537 110 na. 8,783
ther 16 —247 -2 166 -108 —-303 —373 n.a. 2,028
By Type: Trade payables 17 999 —242 127 289 825 —546 35 na. 11,464
Other liabilities 18 562 175 467 60 —140 —465 -11 n.a. 5,396
See footnotes on page 47.
Table 8.—Claims on Foreigners Reported by U.S. Banks .
[Millions of dollars]
. 1980 1981 Amounts
. . . . . . outstand-
(Credits (+); decrease in U.S. assets. Debits (—); increase in U.S. assets.) Line 1980 ing Sept
I i it v 1 - 11» g oept.
30, 1981
Total (table 1, lines 54 & 55) 1 —46,947 —1,203 —20,165 —12,440 —13,139 —11,241 —15,627 —14,808 . 249,905
By area:
Industrial countries ! 21 -—14,302 | -—3,439 —9,186 1,606 —3,283 —8,450 7,102 —5,010 106,114
Of which United Kingdom 3 —2,812 1,235 —5,616 3,110 —1,541 —3,522 —3,851 —3,486 39,440
Caribbean banking centers 2 41 16,845 1,638 —6,910 —8,770 —2,808 —4,462 —3,162 —4,455 58,614
Oil-exporting countries 3 5 ~1,74 373 258 —1,059 —1,318 —13 176 —355 10,762
er 6] —14,054 225 4,327 -4,217 —5,735 1,744 —4,939 —4,988 74,415
Of which Latin American countries 7 —8,870 518 1,905 -2,903 —4,580 549 —1,854 —4,430 50,461
Asian countrie 8 —4,408 110 ~2,499 -1,19 —820 953 —2,973 -385 19,939
African countries. 9 —303 —108 21 181 -~90 45 85 —104 1,449
By type:
Payable in dollar 10| —44,777 -371 —-20,324| -12813 | 11,769} —11,782| —16,308| —14,450 245,526
anks’ claims for own t 11| -388759 2,126 | —17,749 | —11,982 | —11,154 -6,833 | —14,559 | —12,658 209,970
On own foreign offices 12§ —17,656 1,399 [ —10,241 —5,610 —3,204 —9,576 —5,122 —8,032 88,260
U.S.-owned banks 13| -12,789 2,012 —17,176 —6,254 —1,371 —6,754 -1,392 —6,822 52,948
Of foreign-owned banks in the United States 14 —4,867 —613 —3,065 644 —1,833 —2,822 —3,730 —1,210 35,312
On foreign public borrowers * 15 —5,006 " 79 —357 —3,095 —1,633 109 —1,666 —2,212 25,037
On other foreign banks, 16 —9,288 1,379 —4,302 —-2,112 —4,253 3,713 —6,347 —3,150 58,363
Of which deposit: 17 —-1,979 72 —1,020 —689 —1,042 1 —2,362 —1,353 12,695
On other foreigners 18 6,809 —1731 —2,849 —1,165 —2,064 —1,079 —1,424 736 38,310
Banks’ claims for d tic s’ 19 —6,018 | —2497 -2,575 —331 —615 —4,949 —-1,749 —1,792 5,556
posit 20 7 —253 298 -171 197 38 26: —249 992
Negotiable and readily transferable instr t: 21 —2,474 —1,663 2,682 2,184 —313 - 3,879 —3,262 —1,677 25,191
Collections outstanding and other claims 22 —3,615 —581 -191 —2,344 —499 -1,108 1,245 134 9,373
Payable in foreign currencies 23 —2,170 —832 159 —127 —1,370 541 681 —358 4,379
anks’ claims for own t 24 —1,787 —353 —102 —329 —1,008 23 584 —458 4,132
Of which deposit 25 —1,513 —~218 122 —-79 —1,338 809 —278 —-371 2,428
Banks’ claims for d tic cust ! 26 —383 —479 261 202 —367 518 97 100 247
Of which deposit 27 —474 —~370 338 91 —533 581 61 -35 73
Memoranda:
Claims on foreign public borrowers (incl. in line 15 above):
Long-term 28 —1,781 —222 —80 —1,050 —429 -39 —762 —-1,284 12,296
Short-term 29 —2,803 421 -414 —1,709 —1,101 —456 —860 -1,351 12,970
Claims on all other foreigners (incl. in lines 16+ 18 above):
Long-term 30 —1,382 —91 100 —419 —972 428 —864 —132 15,151
Short-term 31 —14,709 622 7414 —2,585 —5,332 2,418 —6,464 —2,433 81,633
U.S. banks’ dollar acceptances payable by foreigners 32 —4,694 —2,123 —2,232 —1,058 719 —1,730 —3,048 —-172 27,628

See footnotes on page 47.
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Table 9.—Foreign Official Assets in the United States and Other Foreign Assets in the United States Reported by U.S. Banks

[Millions of dollars}
1980 1981 Amounts
out-
(Credits (4); increase in foreign assets. Debits (—); decrease in foreign assets.) Line 1980 standing
I I m v I mr 7 | Sept. 30,
1981
Foreign official assets in the United States, net (table 1, line 57) Al 15492 | —7,462 1,557 7,686 7,711 5,503 | —2,779 | —5,847 172,566
By area: (see text table B)
By type:

U.S. Treasury securities (table 1, line 59) 2 9,683 | —5357 4,360 3,769 6,911 7,242 | —2,069 | —4,632] 111,853

Bills and certificates 3 8,577 | —4,869 3,110 3,454 6,882 4,249 | —2,774 | —7,540 50,179
Denominated in U.S. dollars 4 8,577 | —4,869 3,110 3,454 6,882 4,249 | —2,774 | —7,540 50,179
Denominated in foreign currenci 5

Bonds and notes, marketable 6 3,840 116 2,080 1,015 629 3,353 1,797 3,708 49,272

Bonds and notes, nonmarketable 7| —2,734 —604 —830 —-700 -600 —360 | —1,092 —800 12,402

Denominated in U.S. dollars 8| —2,734 —R04 —830 —700 —600 —360 | —1,092 —800 12,402
Denominated in foreign currenci 9
Other U.S. Government securities (table 1, line 60) 10 2,187 801 250 549 587 454 536 545 9,293
Other U.S. Government liabilities (table 1, line 61) 11 6 —68 42 80 205 —112 177 -162 13,062
U.S. liabilities reported by U.S. banks, not included elsewhere (table 1, line 62)........ccocccoecocecriiciinnnnnee 12 —159 | -8,198 1,676 1,823 —460 | —2,910 1 —2,070 | —2,572 22,663

Banks’ liabilities for own account, payable in dollars?® 13 —466 | —3,650 1,776 2,048 —640 | —1,626 —4 —1,864 18,951
D d deposit 14 —893 —870 1,113 —685 —457 —433 743 | —1,278 2,697
Time deposits ! 15 562 —653 278 906 36 —692 —387 —582 1,981
Other 16 —129 | —-2,127 390 1,827 -219 —501 —1783 —4 9,273

Banks’ custody liabilities, payable in dollars?? 17 307 452 —~100 —225 180 | —1,284 | —1,643 —~708 8,712

Other foreign official assets (table 1, line 63) 18 3,145 360 851 1,465 469 829 647 974 15,695
Other foreign assets in the United States: U.S. Treasury securities and U.S. liabilities reported by

U.S. banks, not included elsewhere (table 1, lines 68, 72, and 73) Bl | 13422 9,899 | —5,769 662 8,630 | —2,484 8,649 1 16,197 | 160,371

By area: -

Industrial countries® 2 6,131 7,455 | —3,028 830 874 2,355 2,652 4,530 77,491

Caribbean banking centers* 3 2,980 1,787 | —4,571 2,047 3,717 | —3,468 4,567 9,002 40,201

Oil-exporting countries® 4 886 49 1,328 | —~1,703 1,217 —605 219 —1538 7,115

Other countries 5 4,251 151 824 132 3,144 —606 1,286 3,077 29,220

International financial institutions® 6 —826 457 =317 —644 —322 —160 —175 —259 6,344

By type:

Foreign cc cial banks 7 9,902 7,361 | -—5,526 996 7,071 | —3,881 6,702 | 15,839 | 120,326
U.S. Treasury bills and certificates 8 200 253 —82 —232 261 20 43 269 1,439
U.S. liabilities reported by U.S. Banks 9 9,702 7,108 } —5,444 1,228 6,810 [ —4,085 6,359 | 15,570 | 118,887

Banks’ liabilities for own account ! 10 8,960 6,591 | —5,131 1,139 6,361 | —4,292 6,220 | 15,038 | 111,311
Payable in dollars 11 7,158 6,115 | —5,459 1,138 5364 | —3,807 6,466 [ 15195 | 108,446
To own foreign offices 12 4,854 50831 —7,824 3,481 4,114 | —1,980 7,165 | 13,514 87,556

Of U.S.-owned banks 131 —2,751 4773 | —8784 589 671 —21 3,821 | 10,077 36,190

Of foreign-owned banks in the United States 14 7,605 310 960 2,892 3,448 | —1,959 3,344 3,437 51,366

To other foreign banks 15 2,304 1,032 2,365 | —2,343 1,250 | —1,827 —699 1,681 20,890
Demand deposits 16 904 112 1,524 | —1,931 1,199 [ —1,603 1,061 1,571 15,199

Time deposits ! 17 36 —113 -79 —67 295 622 577 151 1,880
Other. 18 1,364 1,033 920 —345 —244 —846 1 —1,183 —41 3,811
Payable in foreign currencies 19 1,802 476 328 1 997 —485 —246 —157 2,865
Banks’ custody liabilities, payable in dollars12 20 742 517 —313 89 449 207 139 532 7,576

International financial institutions® 21 —826 457 -317 —644 —322 —160 -5 —259 6,344

U.S. Treasury securities 22 —688 1,086 | —1,110 —491 —173 411 —22 —497 4,609
Bills and certificates 23 153 55 949 —700 —61 79 —45 —-193 96
Bonds and notes, marketable 24 —841 1,031 | —2,059 299 -112 332 23 —304 4,513

U.S. liabilities reported by U.S. banks 25 —138 —629 793 —153 —149 —572 —53 238 1,735
Banks’ liabilities for own account, payable in dollars?! 26 —242 —307 461 359 —37 --154 64 42 398

D d deposits 27 —-113 —100 —61 42 6 -20 98 25 249
Time deposits ! 28 —66 —66 6 9 —15 —18 8 -15 60
Other 29 —63 —141 516 —410 —28 —116 —42 32 89
Banks’ custody liabilities, payable in dollars12 30 104 —322 832 206 —112 —418 —117 196 1,337

Other private foreign residents and unallocated 31 4,346 2,081 74 310 1,881 1,558 2,022 617 33,701

U.S. Treasury securities 32 3,167 1,961 —68 469 805 790 412 —295 10,753
Bills and certificates 33 92 435 -231 107 —219 133 —123 52 6
Bonds and notes, marketable 34 1,907 358 163 362 1,224 657 535 758 6,172
Bonds and notes, nonmarketable? 35 1,168 1,168 —-1,105 83,962

U.S. liabilities reported by U.S. banks 36 1,179 120 142 —159 1,076 768 1,610 912 22,948
Banks’ liabilities for own account, payable in dollars? 37 1,174 —12 495 —292 983 1,011 1,229 711 19,235

D d deposits 38 268 132 606 —840 370 -97 76 98 5,444

Time deposits * 39 921 68 —-279 476 656 1,285 1,281 1,105 13,380

Other 40 -15 —212 168 72 —43 —-177 —128 —492 411

Banks’ custody liabilities, payable in dollars2 41 5 132 —353 133 93 —243 381 201 3,718
Memorandum:

Negotiable certificates of deposits held for foreigners! 42 —239 253 536 | —1,044 16 —852 480 —696 9,481

See footnotes on page 47.
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Footnotes to U.S. International Transactions Tables 1-10

General notes for all tables:
* Revised.
® Preliminary.
* Less than $500,000 ().
n.a. Not available.

Table 1:

1. Credits, +: exports of goods and services; unilateral transfers to United States; capital in-
flows (increase in foreign assets (U.8. liabilities) or decrease in U.S. assets); decrease in U.S. offi-
cial reserve assets.

Debits, —: imports of goods and services; unilateral transfers to foreigners; capital outflows (de-
crease in foreign assets (U.S. liabilities) or increase in U.S. assets); increase in U.S. official re-
serve assets.

2. Excludes transfers of goods and services under U.S. military grant programs (see line 16).

3. Excludes exports of goods under U.S. military agency sales contracts identified in Census
export documents, excludes imports of goods under direct defense expenditures identified in
Census import documents, and reflects various other adjustments (for valuation, coverage, and
timing) of Census statistics to balance of payments basis; see table 3.

4, For all areas, amounts outstanding September 30, 1981, were as follows in millions of dollars:
line 38, 29,716; line 39, 11,152; line 40, 3,896; line 41, 4,618; line 42, 10,050.

5. Includes sales of foreign obligations to foreigners.

6. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible
and nonconvertible bonds and notes.

7. Consists of U.S. Treasury and Export-Import Bank obligations, not included elsewhere, and
of debts securities of U.S. Government corporations and agencies.

8. Includes, primarily, U.S. Government liabilities associated with military sales contracts and
other transactions arranged with or through foreign official agencies; see table 4.

9. Consists of investment in U.S. corporate stocks and in debt securities of private corporations
and State and local governments.

10. Beginning with estimates for the second quarter of 1978, the distinction between short- and
long-term liabilities is discontinued.

11. Conceptually, the sum of lines 79 and 74 is equal to “net foreign investment” in the Nation-
al Income and Product Accounts (NIPA’s). However, the foreign transactions account in the
NIPA’s (a) includes adjustments to the international transactions accounts for the treatment of
gold, (b) excludes capital gains and losses of foreign affiliates of U.S. parent companies from the
NIPA’s measure of income receipts from direct investment abroad, and from the corresponding
income payments, and (c) beginning with 1973-IV, excludes shipments and financing of military
orders placed by Israel under Public Law 93-199 and subsequent similar legislation. Line 77 dif-
fers from “net exports of goods and services” in the NIPA’s for the same reasons with the excep-
tion of the military financing, which is excluded, and the additional exclusion of U.S. Govern-
ment interest payments to foreigners. The latter payments, for NIPA’s purposes, are excluded
from “net exports of goods and services” but included with transfers in “net foreign investment.”
A reconciliation table of the international accounts and the NIPA’s foreign transactions account
appears in the “Business Situation” in this issue of the SURVEY oOF CURRENT BUSINESS.

12. The maturity breakdown is available only on the limited basis shown in table 7.

13. The maturity breakdown is available only on the limited basis shown in table 8.

14. Includes foreign currency denominated notes sold to private residents abroad. See table 9,
line 35, footnote 7.

Table 2:
For footnotes 1-14, see table 1.

Table 3:

1. Exports, Census basis, represent transaction values, f.a.s. U.S. port of exportation; imports,
Census basis, represent transaction values, f.a.s. foreign port of exportation. The unadjusted fig-
ures for exports and imports shown in lines Al, A10, D1, and D56, are as published by the Census
Bureau, as are the seasonally adjusted figures in lines Al and Al0; Census data are adjusted to
include trade between the U.S. Virgin Islands and foreign countries. The seasonally adjusted fig-
ures in lines D1 and D56 are prepared by BEA and represent the summation of seasonally adjust-
ed 4-digit end-use categories (see Technical Notes in the June 1980 Survey).

2. Beginning in 1970, adjustments in lines A5, A12, B9, B26, and B43 reflect the Census Bu-
reau’s reconciliation of discrepancies in the merchandise trade statistics published by the United
States and the counterpart statistics published in Canada. These adjustments also have been dis-
tributed to the affected end-use categories in section C.

3. Exports of military equipment under U.S. military agency sales contracts with foreign gov-
ernments (line A6), and direct imports by the Department of Defense and the Coast Guard (line
A13), to the extent such trade is identifiable from Customs declarations. These exports are includ-
ed in tables 1, 2, and 10, line 3 (transfers under U.S. military agency sales contracts); and the
imports are included in tables 1, 2, and 10, line 19 (direct defense expenditures).

4. Addition of electrical energy; deduction of exposed motion picture film for rental rather than
sale; net change in stock of U.S.-owned grains in storage in Canada; net timing adjustments for
goods recorded in Census data in one period but found to have been shipped in another; and cov-
erage adjustments for special situations in which shipments were omitted from Census data.

5. Correction for discrepancy between sum of four quarters, seasonally adjusted, and the unad-
justed annual totals, plus the difference between Census published seasonally adjusted totals and
the summation of seasonally adjusted 4-digit end-use categories.

6. Addition of electrical energy; deduction of foreign charges for repair of U.S. vessels abroad,
which are included in tables 1, 2, and 10, line 22 (other transportation); net timing adjustments
for goods recorded in Census data in one period but found to have been shipped in another; and
coverage adjustments for special situations in which shipments were omitted from Census data.

7. Annual and unadjusted quarterly data shown in this table correspond to country and area
data in table 10, lines 2 and 18, except that imports from international organizations, namely,

- purchases of nonmonetary gold from the IMF, are included in data for other countries in Asia
and Africa. The memorandum items are defined as follows: Industrial countries: Western Europe,
Canada, Japan, and Australia, New Zealand, and South Africa: members of OPEC: Venezuela, Ec-
uador, Iraq, Iran, Kuwait, Saudi Arabia, Qatar, United Arab Emirates, Indonesia, Algeria, Libya,
Nigeria, Gabon; Other countries: Latin American Republics, Other Western Hemisphere, and
Other countries in Asia and Africa, less OPEC and the IMF. Beginning in 1981, EC (9) becomes
EC (10), including Greece.

8. The statistical identification of automotive products exports to Canada (lines D43) is not as
complete and comprehensive as the identification of imports under the U.S-Canada Automotive
Products Trade Act. However, the underestimation of automotive shipments to Canada due to
unidentified auto parts and unreported exports, amounting to about $1,562 million in 1980, has
been largely corrected in line C19.

9. Includes nuclear fuel materials and fuels.

Table 4:

1. Expenditures to release Israel from its contractual liability to pay for defense articles and
services purchased through military sales contracts—authorized under Public Law 93-199 and
subsequent similar legislation—are included in line A3. Deliveries against these military sales
contracts are included in line C10: see footnote 2. Of the line A3 items, part of the military ex-
penditures is applied in lines A38 and A4l to reduce short-term assets previously recorded in
lines A36 and C8; this application of funds is excluded from lines C3 and C4. A second part of line
A3 expenditures finances future deliveries under military sales contracts and is applied directly
to lines A37 and C9. A third portion of line A3, disbursed directly to finance purchases by Israel
and other countries from commercial suppliers, is included in line A32.

2. Transactions under military sales contracts are those in which the Department of Defense
sells and transfers military goods and services to a foreign purchaser, on a cash or credit basis.
Purchases by foreigners directly from commercial suppliers are not included as transactions
under military sales contracts. The entries for the several categories of transactions related to
military sales contracts in this and other tables are partially estimated from incomplete data.

3. The identification of transactions involving direct dollar outflows from the United States is
made in reports by each operating agency. Data for the third quarter 1981 are extrapolated esti-
mates by BEA, because of incomplete reports from two operating agencies.

4. Line A33 includes foreign currency collected as interest and lines A38 and B2 include for-
eign currency collected as principal, as recorded in lines A13 and A14 respectively.

5. Includes (a) advance payments of the Department of Defense (on military sales contracts)
financed by loans extendeé) to foreigners by U.S. Government agencies and (b) the counter value
of the part of line C10 which was delivered without prepayment by the foreign purchaser. Also,
includes expenditures of appropriations available to release foreign purchasers from liability to
make repayment.

6. Excludes liabilities associated with military sales contracts financed by U.S. Government
grants and credits and included in line C2.

Table 5:

1. Acquisition of capital stock of existing and newly established companies, capitalization of in-
tercompany accounts, and other equity contributions.

2. Sales and liquidations of capital stock and other equity holdings, total and partial.

3. Petroleum includes the exploration, development and production of crude oil and gas and the
transportation, refining and marketing of petroleum products exclusive of petrochemicals. Manu-
facturing excludes petroleum refining and the smelting operations of mining companies, “Other”
industries includes industries other than petroleum and manufacturing, the major ones being ag-
g‘icu]ture, mining and smelting, public utilities, transportation, trade, insurance, finance and serv-
ices.

Table 6:

1. As published in Treasury Bulletin. Treasury data are based on transactions by foreigners re-
ported by banks and brokers in the United States; net purchases by foreigners (+) correspond to
net U.S. sales (+). .

2. Redemptions consist of scheduled retirements and indentifiable premature retirements of
U.S-held foreign debt securities, and estimates for redemptions of Canadian issues held by U.S.
gtisidents based on Canadian statistics. Unidentifiable nonscheduled retirements appear in line

3. Consists of International Bank for Reconstruction and Development (IBRD), International
Development Association (IDA), International Finance Corporation (IFC), Asian Development
Bank (ADB), and Inter-American Development Bank (IDB).

4. Mainly reflects exclusion of investments by foreign official agencies in U.S. corporate stocks
and in debt securities of U.S. Government corporations and agencies, private corporations and
State and local governments. These investments are included in table 1, lines 60 and 63.

Table 7:

1. Consists of Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

2. Mainly in the Bahamas and Cayman Islands.

3. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting
countries.

Table 8:

1. Consists of Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

2. Mainly in the Bahamas and Cayman Islands.

3. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting
countries.

4. Includes central governments (central banks, departments, and agencies), state, provincial
and local governments, and international and regional organizations.

Table 9:

1. Negotiable certificates of deposit issued to foreigners by U.S. banks are included with U.S.
banks’ custody liabilities, and are shown in the memorandum.

2. Mainly negotiable and readily transferable instruments; excludes U.S. Treasury securities.

3. Consists of Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

4. Mainly in the Bahamas and Cayman Islands.

5. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting
countries.

6. Mainly the International Bank for Reconstruction and Development (IBRD), International
Development Association (IDA), International Finance Corporation (IFC), Asian Development
Bank (ADB), Inter-American Development Bank (IDB), and the Trust Fund of the International
Monetary Fund.

7. Consists of U.S. Treasury notes denominated in foreign currencies, sold through foreign cen-
tral banks to domestic residents in country of issue; notes are subject to restricted transferability.

8. Valuation of foreign currency indebtedness based on market exchange rates at end of month.

Table 10:

For footnotes 1-9, see table 1.

10. See footnote 11 to table 1.

11. The “European Communities (3)” includes the “European Communities (6),” the United
'Ki?%‘si‘l)m’ Denmark and Ireland. “European Communities (10)” reflects the admission of Greece
n .

12, The “European Communities (6)” includes Belgium, France, Germany, Italy, Luxembourg,
the Netherlands, the European Atomic Energy Community, the European Coal and Steel Com-
munity, and the European Investment Bank.

13. Includes transactions with U.S. affiliated shipping companies operating under the flags of
Honduras, Liberia, and Panama, and U.S. affiliated multinational trading companies, finance,
and insurance companies, not designated by country.

14. See footnote 12 to table 1.

15. See footnote 13 to table 1.

16. Details not shown separately; see totals in lines 57 and 64.

17. Details not shown separately are included in combined lines 72 and 73.
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Table 10.—U.S. International
[Millions of

Western Europe
(Credits+; debits—)? Line 1980 1980 1981
I I III v I I 11

Exports of goods and services 2 1 107,312 | 29,202 | 27,429 24,570 | 26,111 | 26,576 | 26,892 25,333

Merchandise, adjusted, excluding military 8 2 67,603 | 18,261 | 17,868 | 15100 | 16,374 | 17,121 | 16,592 ] 15,119

Transfers under U.S. military agency sales contracts. 3 2,521 586 588 767 579 546 630 783

Travel 4 1,942 306 541 661 434 355 600 739

fares 5 1,034 171 272 393 198 208 323 445

Other transportation 6 3,749 889 1,003 943 914 973 1,004 1,055

Fees and royalties from affiliated foreigners 7 3,083 751 715 78 840 728 683

Fees and royalties from unaffiliated foreigners 8 468 115 116 118 119 120 121 122

Other private services 9 1,160 263 283 301 314 323 334 340

U.S. Government miscellaneous services 10 88 23 17 28 20 23 22 36
Receipts of income on U.S. assets abroad:

Direct in ent 11 16,078 5,558 3,597 3,277 3,652 2,990 3,095 2,326
Interest, dividends, and earnings of unincorporated affiliates 12 8,257 2,108 2,201 1,687 2,261 1,366 2,360 1,412
Reinvested earnings of incorporated affiliates 13 7,821 3,444 1,396 1,591 1,391 1,624 736 914

Other private receipts 14 8,958 2,144 2,299 2,073 2,442 2,876 3,134 3,321

U.S. Government receipt: 15 629 140 129 133 227 313 319 364

Transfers of goods and services under U.S. military grant programs, net 16 103 14 37 14 38 25 43 27

Imports of goods and service: 17 —86,955 | —21,814 | —22,011 | —21,497 | —21,632 | —22,943 | 25,032 | — 25,119
Merchandise, adjusted, excluding military 3 18 —47,255 { —12, 331 | — 11,898 | —11,654 | ~11,372 [ —12,586 | —13,301 | — 13,580
Direct defense expenditures 19 6408 | —1.604 | —1,461 | —1573 | —1,771 | —1.496 | —1782 | —1.436
Travel 20 ~3,021 —358 —928 | —1,196 —539 —400 | —1,001 | —1,266
P: fares 21 —2,682 —508 —879 777 —518 —T44 1 —1,085 —848
Other transportation 22 —3,383 —837 --856 —841 —849 —852 —938 —950
Fees and royalties to affiliated foreigners 23 —599 -135 —155 —145 —165 —220 —109 ~213
Fees and royalties to unaffiliated foreigners 24 —207 —51 —51 —52 —53 —54 —54 —55
Private payments for other services. 25 —1,026 —256 —266 —276 —228 -290 —297 —301
U.S. Government payments for miscellaneous services 26 —471 —106 —118 —123 —124 -103 —153 —103
Payments of income on foreign assets in the United States:

Direct investment 217 —5,622 | —1,323 | —1,430 | —1,345| —1,524 | ~1,314 | —1,895| —1,380
Interest, dividends, and earnings of unincorporated affiliates 28 —2,228 —4381 —76 —512 —~520 —593 —660 —622
Reinvested earnings of incorporated affiliates 29 —3,400 —892 —670 —833 1 —1,005 —721 —T734 —757

Other private payments 30 —9483 | —-2,504 | —2,348 | ~1918 | —2713| —2,899 | —2,942 | —3,063

U.S. Government payments..... 81 -—6799| —1,802| —1,622 | —1,597 | —1,778 | —1,985| —~1,975| —1,924

U.S. military grants of goods and services, net 32 —103 -14 —37 —12| _38 -25 —43 -27
Unil al transfers (excluding military grants of goods and services), net . 33 —96 -1 31 59 —185 48 20 15
U.S. Government grants (excluding military grants of goods and services) 34 --281 —59 —14 —4 —204 -7 -9 -~12
U.S. Government pensions and other transfer 35 —560 —137 -138 —143 —143 —144 —148 —176
Private remittances and other transfers 36 745 195 183 (. 206 161 199 178 202
U.S. assets abroad, net (increase/capital outflow (—)) 37 —28,049 | -4,674 | —9,351 —612 | —13413 | —8,688 | —6,680 | —3,060
U. (S;.o{;gﬁcial reserve assets, net* gg —6,139 | —1,880 550 ~517{ —4,291 | -2,384 —83 901

Special drawing rights pHo

Reserve position in the International Monetary Fund 41

Foreign curr 42 —6,139 | —1,880 550 —517 | —4,291 | —2,.384 —-83 901

U.S. Government assets, other than official reserve assets, net 43 —665 —110 —177 —150 —229 —53 —274 2

U.S. loans and other long-term assets 44 ~1,752 —361 —438 —332 —621 —331 —323 —240

Repayments on U.S. loans 8 45 1,102 211 283 215 393 231 257 223

U.S. foreign currency holdings and U.S. short-term assets, net 46 —15 40 —22 —33 *) 47 —208 20

U.S, private assets, net. 47 —21,245 | —2,684 | —9,723 55| —8,893| —6,251 | —6,323 | —3,963

Direct investment 48| —12,784 | —3,605 | —2,077 | —1,857 [ —5,245 56 [ —3,073 163
Equity and intercompany account: . 49 —4,962 —161 —681 —266 | —3,854 1,680 | —2,337 1,077
Reinvested earnings of incorporated affiliates 50 ~7,821 | —8,444 | —~1,896| —1,591 | —1,391 | —-1,624 —736 —914

Foreign securities 51 —1,228 -116 —781 —261 —64 —179 —262 173

U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns: ;
gﬂgﬁﬁ"; g% ] 14476 | 1ag54| 1462 | 14277 he_1145| 14-338 | 141,200 na.

U.S. claims reported by U.S. banks, not included elsewhere:

Long term. : s ] 15_6758 | 15584 56,797 | 151,895 [15 2,440 155,790 [15 4,188 [15 4,209
Foreign assets in the United ‘States, net (increase/capital inflow (+)) 56 9,904 —977 664 542 9,675 3,706 | -2.853 —452
Foreign official assets in the United States, net 57 —4,400 | —8,582 | —1,047 1,378 4,751 | —1,579 | —8,623 | —17,337

U.S. Government securities 58
U.S. Treasury securities & 59 8 (18) (18) (1) (19) (1) (16) (18)
Other 7 60

8tgei‘ I{).S. Governm(-‘:ex‘llthl.ia%ilistiis e i T P o gé —357 —95 —153 —235 126 35 96 —401
.S. liabilities report y U.S. banks, not included elsewher: ]

Other foreign official assets ® 63 ) ) ) 8 (SER asyl. 09 (19)

Other foreign assets in the United States, net 64 14,304 7,605 2,611 —836 4,924 5,285 5,769 6,885

Direct investment 65 5,999 1,446 2,871 949 733 1,482 2,094 2,622
Equity and inter 66 2,599 554 2,201 116 —272 761 1,359 1,865
Reinvested earnings of mcorporated affiliates 67 3,400 892 670 833 1,005 721 734 157

U.S. Treasury securities 68 (19) (28) (16) (18) (16) (18) (16} (18)

U.S. securities other than U.S. Treasury securitie! 69 3,916 1,674 600 149 1,493 1,924 2,216 724

U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns: )
Long-term. 70 } 140262 | 14328 | 958 | 1_2| 118 |v_720| 19| na

U.S. liabilities reported by U.S. banks, not included elsewhere: )
éﬁgﬁf;‘rﬂ& ;g l (16) (16) (16) (16} (18) (16) (18) (16)

Allocations of special drawing rights 74

Statistical discrepancy (sum of above items with sign reversed) % —-2,116 | —1,736 3,238 | —3,062 —556 1,302 7.653 3,283

Memoranda:
Balance on merchandise trade (lines 2 and 18) 76 20,348 5,930 5,970 3,446 5,002 4,535 3,291 1,539
Balance on goods and services (lines 1 and 17) 1© kil 20,357 7,387 5418 3,073 4,479 3,632 1,860 214
Balance on goods, services, and remittances (lines 77, 35, and 36) 78 20,543 7,445 5,463 3,137 4,498 38,687 1,890 241
Balance on current account (lines 77 and 33) 10 79 20 261 7,386 5,449 3,132 4,294 3,681 1,881 229

See footnotes on page 47.
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dollars}
European Communities (9)11 EC (1011 United Kingdom
1980 1980 1981 1980 1980 1981 Line
I It I v 1 It > I I 114 v 1 ur e

84,780 23,177 21,681 19,517 20,406 20,956 21,297 19,941 26,447 6,781 7,121 6,055 6,491 6,710 7,548 7,104 1
53,466 14,266 14,291 12,071 12,838 718,560 13,179 11,950 12,818 3,254 3,746 2,787 3,081 73,280 3,321 2,928 2
, 471 408 354 419 613 306 60 90 74 82 61 63 148 3
1,506 232 428 524 322 271 476 596 469 76 135 148 110 90 150 175 4

8 140 218 314 152 178 274 357 315 56 85 109 65 69 136 147 5
2,684 636 725 677 646 720 746 780 847 197 242 211 196 214 230 242 6
2,687 672 618 667 730 648 643 609 765 176 200 189 201 187 185 201 7

94 96 97 99 100 101 101 106 26 26 21 28 28 29 29 8

855 191 207 222 236 250 264 212 341 73 83 90 95 97 98 99 9

66 17 13 20 17 19 15 31 43 11 10 15 8 12 6 21 10
12,920 4,656 2,741 2,662 2,361 2,266 2,401 1,611 5,495 1,680 1,228 1,289 1,298 1,212 1,697 1,348 11
6,826 1,741 1,817 1,455 1,813 954 1,928 862 3,043 565 666 557 1,256 478 827 347 12
6,094 2,915 1,207 1,049 1,311 472 749 2,452 1,115 562 733 43 735 870 1,001 13
7,396 1,773 1,904 1,725 1,995 2,375 2,574 2,764 4,852 1,167 1,272 1,159 1,255 1,451 1,622 1,757 14

0! 29 40 3 103 223 206 256 90 5 6 1 72 8 12 15

-1 *) -1 -1 7 7 23 *) *) ™*) 16
—66,63¢ | —16,488 | —17,119( —16432 | —-16,592| 17,816 —19,829| 19868 —20,334 [ —4,754 -5,174 [ —5,109 ~5,298 —5,788 —6,598 -17,039 17
—36,097| --9,346 —92071 -8801 —8,743 —9,59 —10,518 { —10,77 —9,848 | —2,425 —-2,300 | 2,562 —2,561 —2,821 —3,260 —3,745 18
—4,525| —1,089 -1 -1,198 -1,172 -1,37 —1,454 -1,313 —687 —166 —163 —~186 ~172 —224 —234 —198 19
2,259 —240 —733 —875 —-411 —311 —831 —963 —908 —69 —-332 —322 —180 —122 —358 —851 20
—1,990 —362 —653 —580 —395 —551 —810 —617 —824 —153 —269 ~238 —164 —209 —340 —251 21
—2,4 —589 —609 —605 —-605 —626 —690 —1701 —839 —202 -210 —209 —-219 —214 —237 —241 22
—451 -97 —116 —114 —125 —188 -7 —171 —104 —16 —-23 -30 —36 -102 -31 -110 23
-176 —-43 —44 —44 —45 —45 —46 —46 ~82 ~21 ~20 —20 —20 —20 —21 -21 24
—866 ~217 —226 —236 —188 —254 —261 —266 —476 —121 —131 —139 —85 —145 —146 —~147 25
—282 —63 —68 -2 -9 —~64 -112 —13 —46 ~14 -10 -13 -9 —11 -15 —20 26
—-5249 1 —~1,185- -1,376 | —1,229 —1,459 —1,156 —1,306 -1,271 -1,291 ~188 —386 —~334 —384 ~316 —289 —298 21
—1,876 —363 —660 —408 —446 —491 —572 — 521 —590 —87 —218 —127 —-159 —154 -174 —59 28
-38,373 —823 —1716 —821 -1,013 —665 —133 —1751 —-701 —101 —168 -207 225 —162 —115 —240 29
—-6,614 | 1,777 —1,664 { —1,307 —1,866 —1,998 —2,086 ~2,097 —4,154 | —1,119 —1,076 -791 —1,168 —1,280 1,362 ~1,367 30
~5715| —1,480 -1, ~1,377 —1,506 —1,652 —1,639 —1,581 —1,081 —261 —253 - 265 -301 —324 —-307 —291 31
1 (6] 1 1 -7 -7 —28 *) (@) * 32

572 146 141 165 120 109 86 87 293 72 76 84 62 83 82 91 33

—1 -5 -1 ™) *) -3 —6 34
—386 -96 —-97 —96 -97 ~112 -118 —133 —61 ~15 -15 ~16 —16 —16 -17 —16 35
964 246 238 262 218 221 202 226 355 87 91 100 78 100 99 106 36
—22,803 1 —3,525 —7,994 —60| -—11,224 —7422 —6,228 —2,942 -7.470 243 —6,740 | —2,052 -3,025 —3,388 —4,952 —3,608 37
—5,160 | —1,651 269 -117 ~3,661 —2,179 —846 306 *) gg

‘ a

—5160 | —1,651 269 -117 —3,661 ~2,179 —846 306 ™ 42
—318 —26 -157 -3 —62 23 —186 -4 —-178 -91 —88 —40 41 13 -17 5 43
—676 —108 —225 -115 —229 —~120 -128 —117 —337 ~96 —109 -50 —83 -3 —42 —4 44
332 41 81 42 167 107 104 80 159 6 18 11 124 11 27 12 45

27 41 -14 35 —161 -87 ™ -2 3 -1 5 -2 -3 46
17,3251 —1,848 —8,106 131 -17,501 5,265 ~5,196 —-3175 -7,292 334 —6,652 2,092 —3,065 —3,401 —4,935 —3,613 47
—10,609 [ —2,996 —1,4981 1,640 —4,475 526 —2,612 501 —4,581 1 —1,363 —696 | —1,082 —-1,440 500 —2,132 ~380 48
—4,515 —81 5 —574 —433 ~3,427 1,837 ~2,140 1,250 —2,129 —248 —135 —350 —1,397 1,235 —1,262 621 49
—6,094 | —2915 —9241 -1,207 —1,049 -1,311 —472 —749 ~-2452| —1,115 —562 —133 —43 1735 —870 —1,001 50
—1,002 —107 —568 -240 -87 —222 —66 62 —T76 206 —291 —165 174 —-150 72 253 51
14,323 14473 14106 14152 + 141,054 14174 141,192 na 14177 14256 1449 14229 14259 14229 14974 n.a. { gg
1552391 15782 | 156,146 51858 | 151885 15_5305| 153,711 | 153,737} 152812 151235} 155616 | 153,110 | 151541 153,522 | 153,850 | 153,486 { gg
6,791 1,543 —551 869 4,930 4,405 ~-2,560 —43 5,197 4,494 —527 471 1,359 3,803 —1,528 1,932 56

57
(l’l) (17) (l'l) (l'l) (17) (17) (l‘l) (11) (l‘l) (11) (11) (11) (l’l) (l'l) (l‘l) (l‘l) [ gg

. 60

—488 —206 ~55 —150 -7 94 —13 -317 -29 30 —54 -6 1 5 —24 —49| 61
(11) (l‘l) . (l'l) (l7) (11) (l'l) (l'l) (11) (11) (17) (l‘l) (17) (11) (11) (17) (17) { 2§

: 64

5,427 1,334 2,569 973 551 1,152 1,838 2,546 1,561 -91 1,366 371 | ~96 193 313 402 65
2,054 511 1,853 152 -462 487 1,104 1,794 850 —192 1,198 165 —321 31 197 162 66
3373 823 716 821 1,013 665 733 51 701 101 168 207 225 162 115 240 67
’(l‘l) (17) ) (17) (17) (17) (1‘1) (17) . (17) (17) (11) (17) (17) (17) 17 (11) (11) 68
3,542 1,124 666 545 1,208 1,647 1,957 761 2,999 1,001 403 709 886 1,029 953 594 69
141,750 1g07] 14839 14..13 14717 14360 14251 na. 141,319 14118 14340 143 14858 14248 14254 na. { ;2
17_g4407 17915 17_>4,57() 17_486 172531 [ 171,878 | 176,092 1"—3,}?)32 17431 173,436 | 172,582 | 17606 17291 172,824 | 172,515 17984 ;g
3 74

—-2,/111) —4853 38421 —4,060 2,360 —233 7,235 2,826 —4,732 | —6,835 5244 | 3,553 411 —1,421 5,448 1,520 5
‘ 17,369 4,920 ' 5,084 3,270 4,095 |- 3,968 2,661 | 1,180 2,970 829 1,446 175 520 459 61 —817 76
18,150 6,689 4,562 3,085 3.814 3,141 1,468 73 6,113 2,026 1,947 946 1,193 923 950 66 7
18,729 6,839 4,704 3,251 3,934 3,249 1,657 165 6,406 2,098 , 1,030 1,255 1,006 1,032 157 78
18,722 6,834 4,703 3,251 3,934 3,249 1,553 160 6,406 2,098 2,023 1,030 1,255 1,006 1,032 157 79
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Table 10.—U.S. International
[Millions of

European Communities (6) 12
{Credits +; debits —)! Line 980 1980 1981
1
I I m v I - ure

Exports of goods and services ® 1 55,272 15,592 13,850 12,674 13,155 | 13,166 | 12,625 11,694
Merchandise, adjusted, excluding military 3 2 38,955 | 10,565 | 10,123 8,940 X r9,644 9,181 8,411
Transfers under U.S. military agency sales contracts 3 1,21 275 340 26 223
Travel 4 980 145 275 360 200 165 300 392
P. fares 5 465 Kis 118 193 7 93 124 197
Other transportation 6 1,561 371 411 398 381 400 400 414
Fees and royalties from affiliated foreigners T 1,786 468 386 436 497 433 417 377
Fees and royalties from unaffiliated foreigners 8 67 67 68 68 68 68 68
Other private services 9 480 112 117 122 128 135 144 148
U.S. Government miscellaneous services 10 21 5
Receipts of income on U.S. assets abroad:

Direct investment 11 6,931 2,824 1,423 1,235 1,449 919 614 124
Interest, dividends, and earnings of unincorporated affiliates 12 3,712 1,159 1,115 884 554 431 1,049 511
Reinvested earnings of incorporated affiliates 13 3,219 1,666 308 350 895 488 —435 ~387

Other private receipt; 14 2,500 594 620 556 729 888 915 970

U.S. Government receipts 15 107 23 32 22 29 193 179 226

Transfers of goods and services under U.S, military grant programs, net 16 -1 *) -1 ™)

Imports of good and services 17 —44,419 | —11,289 | —11,472 [ —10,833 [ —10,825 [ —11,289 | —12,325 | —11,900
Merchandise, adjusted, excluding military * 18 —-25112| —6,639 | —6,633) —5976{ —5864 | —6,360 | —6,840 [ —6,603
Direct defense expenditures 19 -3,784 —906 —895 —994 —989 | —1,067 | —1,026 —978
Travel 20 -1,204 —160 —358 —468 —218 —159 —385 —445
P fares 21 —~1,040 —186 —344 —305 —205 -274 —420 311
Other transportation 22 —-1,292 —313 —327 —330 —322 ~327 ~360 —368
Fees and royalties to affiliated foreigners 23 --323 —-75 —86 —-79 —82 82 —41 —57
Fees and royalties to unaffiliated foreigner 24 —92 —22 —23 —23 —24 —24 —24 ~24
Private payments for other servi 25 —376 -93 —-92 —94 —-97 ~101 —105 —108
U.S. Government payments for miscellaneous services 26 --228 —47 —56 —57 —68 —46 -89 ~44
Payments of income on foreign assets in the United States:

Direct investment 27 -3,951 —997 —990 —894 —1,071 —~841 4 —1,012( 976
Interest, dividends, and earnings of unincorporated affiliates 28 —-1,281 —274 —442 —280 —285 -336 —398 —460
Reinvested earnings of incorporated affiliates 29 -2,670 —722 —548 -614 —786 —505 —615 —516

Other private payments 30 -2,418 —642 —579 —509 - 688 —691 —698 —702

U.S. Government payments 31 —4,599 ] —-1,209 | —1,090 | ~1,104 | —-1,196 | —1,318 | —1,326 | —1,284

U.S. military grants of goods and services, net 32 1 *) 1 *)

Unilateral transfers (excluding military grants of goods and services), net : 33 328 86 76 95 72 86 61 55
U.S. Government grants (excluding military grants of goods and services) 34 -7 -5 -1 *) *) -3 —6
U.S. Government pensions and other transfer: 35 —294 —-74 -75 73 -3 -3 —73 —93
Private remittances and other transfers 36 629 164 152 168 145 159 138 154

U.S. assets abroad, net (increase/capital outflow (—)) 37 —14,694 | —3,527 | —1,183 | —1,972 | —8,013 | —3,884 [ —1,171 724
U.g. loéficial reserve assets, net ¢ gg —5,160 | —1,651 269 —117 ] —8,661 | —2,180 —846 306

ol

Special drawing rights 40

Reserve position in the International Monetary Fund 41

Foreign currenci 42 —5,160 | —1,651 —269 —117 ¢ —3,661 | —2,180 —846 306

U.S. Government assets, other than official reserve assets, net 43 --130 66 —80 —33 —83 -5 —133 —86

U.S. loans and other long-term assets. 44 —~298 *) —115 —65 —118 —60 —47 —74

Repayments on U.S. loans & 45 147 25 58 29 35 35 40 25

USS. foreign currency holdings and U.S. short-term assets, net 46 22 41 —22 3 20 —126 37

U.S. private assets, net. 47 —9,405 | —1,9411 —1,8373 | —1,822 | —4,269 | —1,699 —192 504

Direct investment 48 —5,443 | —1,498 —680 —468 | —2,797 197 —531 826
Equity and intercompany account; . 49 —2,224 168 —372 —118 1 —1,902 685 —966 439
Reinvested earnings of incorported affiliates 50 —3,219 | —1,666 —308 —350 —895 —-488 435 387

Foreign securities 51 —912 -314 —-278 —69 —252 -T2 -32 -119

U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns:

Long term. 5 } 14513 14199 | 14144 14_73 | 14783 | 14-135| 14152 na.

U.S. claims reported by U.S. banks, not included elsewhere:

S eCA— i } 152,537 | 15329 | 15560 fts 1212 15437 hs_1959| 15219 | 15203

Foreign assets in the United States, net (increase/capital inflow (+)) 56 1,744 | —2,399 -6 498 3,651 658 | —1,012( —1,618
Foreign official assets in the United States, net 57 |

£ Sopermment st gl ool oo en| v e | o] e
Other 7 60

Other U.S. Government liabilities 8 61 —343 —214 1 —86 —43 8 -3 —199

U.S. liabilities reported by U.S. banks, not included elsewher 62

Other foreign official assets ® 63 (€] an 7 a7 a7 a7 an an

Other foreign assets in the United States, net 64

Direct. investment 65 3,846 1,424 1,209 589 623 970 1,517 2,156
Equity and intercompany account: " 66 1,176 702 662 —25 —163 464 903 1,640
Reinvested earnings of incorporated affiliates 67 2,670 722 548 614 786 505 615 516

U.S. Treasury securities 68 (1) (17) (17) (17) (17) (17} (17) (17)

U.S. securities other than U.S. Treasury securitie 69 542 -123 265 -168 | 322 610 1975 163

U.E. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns: .

ong-term 70
Short-term . n } 24437 1481 14493 } 1215 14122 | 14132 9 n.a.

U.S. liabilities reported by U.S. banks, not included elsewhere:

Long-term. T }”—2,738 17 38187 1,974| 171178 | 172,871 | 11868 [ _g.492]7 3737

Allocations of special drawing rights 74

Statistical discrepancy (sum of above items with sign reversed) 75 1,768 1,537 | —1,266 —462 1,960 1,262 1,822 1,044

Memoranda:

Balance on merchandise trade (lines 2 and 18) 76 13,843 3,926 3,490 2,964 3,463 3,284 2,341 1,808
Balance on goods and services (lines 1 and 17) 1 77 10,853 4,303 2,378 1,842 2,330 1,877 300 —205
Balance on goods, services, and remittances (lines 77, 85, and 36) 8 11,188 4,394 2,455 1,987 2,402 1,963 364 —145
Balance on current account (lines 77 and 83) t° 79 11,181 4,389 2,454 1,936 2:402 1,963 361 —150

See footnotes on page 47.
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dollars}
Eastern Europe Canada
1980 1980 1981 1980 1980 1981 Line
1 n I v 1 n- me I 1 m v I ur e
4819 | 1422 960 870 1,597 1,761 1,078 1,000 | 56642 | 14283 14727] 13414  14218] 14978 |  17.052| 14,692 1
4143 - 1258 769 705 1416 1,575 878 845| 41,989 | 10233 | 10795| 9717 | 10/644) 11148 | 12982 | 10,582 2
80 17 17 2 21 21 25 27 3
2,428 733 619 604 472 746 697 682 1
121 ) 31 % 32 5 33 34 685 152 177 182 175 176 207 206 6
931 217 240 246 228 231 247 255 7
19 6 5 4 1 4 4 4 53 u 13 4 15 16 17 17 8
80 20 20 20 20 21 22 23 590 143 145 149 154 161 161 164 9
3 1 1 1 * 1 1 1 19 1 18 2 2 2 1n| 10
5733 | 1571 1549 | 1,286 1,328 1071 1,217 109 | 11
2,243 479 643 38 732 504 1418 549 | 12
3490 | 1,092 905 898 595 566 799 5471 13
338 84 9 73 50 110 114 184 4715 | 1203 164 1,176 1172 1,410 1,490 1647 14
145 26 3 a1 35 24 27 50 19 2 7 2 8 11 15
16
1659 | 315 —a22| 454 —408 —191 —a81 435 | —49179 | 12,283 11,258 | —12532 | —13,106| —12670| —14.056| —13212| 17
“vadd| 334 35| -39 ~368 Z50 ~400 —367| —42434 |—11164| _9)907| _9462| _11901| —11410| _12324] —11.192| 18
- 0] ~1 1 21 -1 Z1 * 2187| L36 Zon Z51 Zo3 Zse 735 32 19
_58 4 _29 18 7 2 30 -18] 1817 —200 45| sss _o87 220 521 Z969| 20
—22 “1 “n ~9 _1 _3 st -12 2]
7 20 —20 Z18 19 20 Za a1 ST T TS ] 11y 188 Y IR %2
o5 s 64 58 4T ~60 12 53] 23
) 10 i -1 i i i ) 15 4 4 —4 4 4 _1 —4| 24
s S1 2 2 2 2 2 2 —418| 104 ~1w02|  —107 —106 —114 -7 —121] 2%
_26 =7 _8 s 5 _8 _8 _s _64 7 -8 41 —8 ~12 1 311 2
17951 162 12| ~1398 —64 114 _217 48]
Z _a2 86 Z75 35 54 s Zo6| 28
—1567| ~120 —86| -1323 “39 —61 Z168 S
5 2§ s i 8 3 7 281 Zrase| 30 316 306 a1 196 542 —546] 30
® ) * ® ® ® © 298| s 52 ot _46 12 T Za5) 3
32
_86 —2 _23 —20 _22 _2% _28 -35 —201| —32 —43 -6t | -6 —39 ~53 56| 33
34
Y " 3 8 % 5 % 8 T i 753 55 v 753 751 35
—66 17 18 15 _16 19 o2 29 ] 1 1 -8 10 8 ) 3| 36
109 —262 104 245 22 _22 —181 ot T ] cnd Wil M il it M M B
e
39
1
41
0 0 2
286 58 43 124 61 57 23 -122 —o1| 22 5 -1 —63 _51 11 ™| 48
_188 _2 88 12 ~16 _24 17 280 “u3| a2 —9 20 —81 51 —21 10| 44
457 94 120 166 7 7 32 186 a 9 12 8 18 9 20 6] 45
17 6 12 ® Q) ¢ % 29 4 1 2 1 _8 1 4| 46
-177|  —s20 61 121 —89 —79 —204 —63| —69s1| —s008| —2457| —764 —663| —2200| -—15%| —2823| 41
“3m60| —1383| _re18| —615 o4 502 165 8| 48
g0l ~o92 2713 283 351 264 964 539 | 49
—3490 | —1,002 95| 808 —595 _566 —799 57| 50
10 ) Z2003] 899 —566| 330 —298 29| _1162) —1164[ 51
1476 14 _g2 g | 1| vz 148 145 na 1446 | 1e_g7 174 | 1459 16118 | 141,625 14526 na { 2
15 _o53 | 15 _998 1555 57| ws_17| 1s_gy| s_209| 15_63| 151,074 | t5_728] s_347| 1s240f 1s_239| 15-343| »s_1,055| 15 _165 { 5
64 -n 82 6 o _29 -3z 4 6571 1624 1,056 | 2,663 1,228 —666 2,643 28| 56
298| —231 520 —248 —339 —100 ~192 183 57
(11) (17) (17) (17) (17) (17) (17) (l") (le) (13) (16) (16) (16) (16) (‘5) (16) gg
60
® ® o) ® %) Q) Q) 38 22 7 9 ™ 27 4 15| &
62
an " an ) an ) an an @9 (9 ) (1% 9 ) (19) ool 63
6869 | 1,855 53| 2911 1,567 ~567 2,835 136 | 64
2,600 249 232 | 1418 7 364 433 213| 65
1082 129 146 96 662 303 264 191 66
1567 120 86| 1,323 39 61 168 2] 67
% {i7) I8 ) (% % {i% {9 (19) {19) (19) (19) (1% (19 19) as| 68
) 909 362 ~28 107 467 246 764 95 69
w_g| o] 110 141 14 _2 gl 12 na 14232 {1407 1e_28 1195 14448 1459 | 14 _202 na { T
1796 17_50 l792 175 1749 17_32 17 _~20 174 (15) (16) (16) (16) (16) (IE) (IS) (18) { ”;g
A
74
Y T R 700 T eae T 1288 I 106 356 VET BRI 7 TS Y T Y 17 YY) 747 | 010 1182]
2,699 919 423 309 1,048 1,125 478 8| —L045| —931 888 255 | 1,287 _262 658 —610] 16
3100] 1,048 537 416 1189 1271 597 655 7463 | 2,001 3,469 882 1112 2,308 2,996 1480 77
3103 1027 514 396 1167 1246 569 620 7262 | T9es 3426 821 1,047 21269 2943 1423 78
3103| 1027 514 396 1167 1246 569 620 7262| 1968 3,426 821 1,047 2,269 2943 1423 79
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Table 10.—U.S. International
[Millions of

Latin American Republics and Other Western Hemisphere
(Credits +; debits —)* Line 190 1980 1981
I i I v 1 I 111
Exports of goods and servu:es2 1 68,553 14,712 17,344 17,142 19,355 19,879 20,693 20,650
Merchandise, a ding military ® 2 38,811 8,152 9,810 9,885 10,964 10,761 11,317 10,223
Transfers under U.S. military agency sales contracts 3 7 2! 2 2 1 1 1 21
Travel 4 3,948 714 960 1,184 1,090 887 1,165 1,354
1% fares 5 99 99 1 113 1
Other transportation 6 1,467 331 389 378 369 387 398 401
Fees and royalties from affiliated foreigners 1 101 143 137 210 151 145 134
Fees and royalties from unaffiliated foreigner 8 101 23 25 26 27 28 28 29
Other private services 9 1,241 291 313 316 321 337 346 346
U.S8. Government miscellaneous services 10 6 12 13 26 10 15 17 18
Receipts of income on U.S. assets abroad:

Direct investment 11 6,350 1,538 1,919 1,651 1,743 1,629 1,212 1,450
Interest, dividends, and earnings of unincorporated affiliates 12 3,504 822 1,087 780 816 738 499 666
Reinvested earnings of incorporated affiliates 13 3,347 716 832 871 928 892 714 784

Other private receipts 14 14,637 3,344 3,571 3,228 4,394 5,463 5,823 6,354

U.S. Government receipts 15 366 84 84 109 90 99 80 116

Transfers of goods and services under U.S. military grant programs, net 16 1 2 1 1 3 1 6 4
Imports of goods and serv 1 —52,922 | —14,008 | —12,830 | —12,287 | —13,797 | —14,875 | —14,258 | —14,721
Mer luding military3 18 —37,521 | —9,941} —9,216 —8,705 —-9,659 (—10,138 | —9,6564 | —9,520
Direct defense expendltures 19 —3%1 —101 —125 -89 -7 —90 —46 62
Trava 20 —4,090 | —1,139 —933 —1,075 -3 —-1,315 ~992 | —~1,200
fares 21 —310 —88 —73 —94 —55 ~94 —-90 —106
Other transportation 22 —1,063 —243 —267 —280 —214 —266 —294 —302
Fees and royalties to affiliated foreigners 23 -23 —6 —6 —6 -5 —8 ~13 -9
Fees and royalties to unaffiliated foreigners 24 -9 —2 —2 —2 -2 —2 -3 -3
Private payments for other servi 25 —1,379 —324 —341 —348 —367 —390 —383 —381
U.S. Government payments for miscellaneous services 26 —276 —64 —65 -85 —63 ~68 ~72 -5
Payments of income on foreign assets in the United States:

Direct investment 27 —1,004 —220 —231 —256 —297 —236 --180 —230
Interest, dividends, and earnings of unincorporated affiliates 28 —440 —109 —107 —120 —103 —105 —-94 —163
Reinvested earnings of incorporated affiliates 29 —564 —111 —124 —136 —194 —130 - 86 —67

Other private payments 30 ~6,646 | —1,841 [ —1,522 —1,296 —1,987 | -2,182 | —2457| —2,759

U.S. Government payment: 31 ~209 -39 —49 —53 —69 —86 ~15 —-75

U.S. military grants of goods and services, net 32 ~7 -2 -1 -1 -3 ~1 -6 —4

Unilateral transfers (excluding military grants of goods and services), net 33 ~1,180 —~274 —282 —292 —332 —283 -312 —348
U.S. Government grants (excluding military grants of goods and services) 34 —358 —84 —80 —88 —106 —76 —101 —139
U.S. Government pensions and other tansfers. 35 —214 -50 —51 —56 —-57 —51 —58 —64
Private remittances and other transfers 36 —609 —140 —-151 —149 —169 —157 —153 ~145

U.8S, assets abroad, net (increase/capital outflow (—)) 37 —31,905 712 | 9,008 | —13,172( —10,437 | -5810( —3.950{ —9,226
U.S. official reserve assets, net* 38

Gold 39

Special drawing rights 40

Reserve position in the International Monetary Fund 41

Foreign curr 42

U.S. Government assets, other than official reserve assets, net 43 —499 —19 —45 —209 —166 —46 —164 ~152

U.S. loans and other long-term assets. 44 —1,638 -315 —346 —537 —439 —320 —440 —479

Repayments on U.S. loans 45 1,136 244 281 338 213 275 283 326

U.S. foreign currency holdings and U.S, short-term assets, net 46 2 -8 19 —10 1 —1 —8 1

U.S. private assets, net 47 —31,405 7911 ~8963 | ~12,963 | —10271 | —5,764 | —3,786 | —9,074

Direct investment 48 —2,655 —326 —T700 —556 —1,073 —763 255 —188
Fquity and inter p 49 691 390 132 315 —146 129 968 595
Reinvested earnings of mcorporated affiliates 50 —3,347 —-716 —832 —871 —928 —892 —714 —784

Foreign securities 51 37 143 55 —56 —105 39 59 43

U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns: .

Long-term 52 H,. . .
Short-term 53 —2,000 % 1,448 4390 149 14 1,041 [*+ —1,010| 14738 na.

Uﬁocla'l:ms reported by U.S. banks not included elsewhere: .

Shocntorm o lw—26,697 152,422 Its ~8,707}15 —12,360(15 8,052 |15 —4,030[15 —4,838]1> ~8,929
Foreign assets in the United States, net (increase/capital inflow (+)) 56 8,226 2,617 | —3,826 2,272 7,164 | —1,987 4,570 10,355
FO{Iei nGofﬁcial assets in the United States, net 57
. itie:
VS Teanousy secumtioss 4 onl  on|  om a7 anl ool ony ey
Other 7 60

Other U.S. Government liabilities 8 61 ~23 —6 -8 -5 —4 8 56 8

U.S. liabilities reported by U.S. banks, not included elsewhere. 62 )

Other foreign official assets® 63 (7 (17 7 (17) (17) (17 (17) (17)

Other foreign assets in the United States, net 64

Direct investment 65 1,226 261 320 237 409 362 306 186
Equity and intercompany account 66 662 150 196 101 215 232 221 119
Reinvested earnings of incorporated affiliates 67 564 111 124 136 194 130 86 67

U.S. Treasury securitie 68 (17) (17 a7 7 (7 (17) (S 1)

U.S. securities other than U.S. Treasury securities 69 330 126 49 —55 211 144 146 —231

U, S habxhtles to unaffiliated foreigners reported by U.S. nonbanking concerns:

m
Short term ;(]? l 1+ 1,507 14212 | 14113 14190 | 141,218 14278 | 1438 n.a.
Ulsphablhtles reported by U.S. banks, not included elsewhere: -
-term
shgft.tem ;g l 175186 | 172,024 £7 —4,074] 171,906 175,330 17 —2,779] 174,100 117 10,392
Allocations of special drawing rights 74
Statistical discrepancy (sum of above items with sign reversed) 5 9,227 | —3,759 8,601 6,338 —1,953 3,077 | —6,742| —6,710
Memoranda:
Balance on merchandise trade (lines 2 and 18) 76 1,290 | —1,789 594 1,180 1,305 623 1,663 703
Balance on goods and services (lines 1 and 17)10 77| 15681 704 4515| 4855( 5558| 5004 6434] 5929
- Balance on goods, and services, and remittances (lines 77, 35, and 36) " 78 14,809 514 4,313 4,651 5332 47796 6,223 5719
Balance on current account (lines 77 and 33) 1© 79 14,451 430 4,233 4,563 5.226 4720 6122 5,580

See footnotes on page 47.
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Transactions, by Area—Continued
dollars]
Japan Australia, New Zealand, and South Africa
1980 1981 1980 1981 Line
1980 1980
1 I hhid v I i mi» 1 I it v I ife m»
29,074 7,017 7,276 7,249 7,531 8,297 7,974 1,975 11,045 2,330 2,681 2,802 3,232 3,008 3,611 3,203 1
20,806 5,033 ,203 5,193 5,377 5,600 5,204 5,168 7,117 1,461 1,712 1,820 2,124 1,983 2,495 2,233 2
127 2 32 A 33 86 107 129 162 40 50 50 23 34 3 110 3
174 208 190 216 160 225 200 214 300 60 100 82 58 67 105 58 4
440 115 118 104 103 128 148 115 202 39 54 57 51 4 56 53 5
1,512 355 394 384 378 394 406 428 333 76 90 86 81 88 90 97 6
418 94 109 105 104 109 130 98 322 69 8 T 82 93 84 90 88 7
354 85 88 90 92 94 95 96 63 14 15 16 18 19 20 21 8
156 39 38 39 40 42 46 47 218 48 54 58 58 55 55 54 9
4 1 1 1 1 2 7 2 2 *) 1 *) ™) 1 *) 10
871 199 170 252 250 298 264 130 1,901 442 400 473 586 524 496 354 11
625 125 144 285 70 179 36 234 976 246 196 245 289 266 295 232 12
246 74 25 —34 180 119 228 —104 925 196 204 228 296 258 201 122 13
3,453 825 903 773 952 1,259 1,340 1,504 407 8 121 T4 134 107 159 133 14
165 39 31 54 42 61 27 45 18 3 5 4 6 3 5 3 15
-1 *) *) *) *) 16
—37,755 —8,782 —9,678 —9,556 —9,740 - 10,387 —11,612 ; —11,852 —~7,558 —1,908 -1,828 —1,722 —-2,100 [ ~1,757 -1,726 —1,632 17
-31,217 7,287 —7,984 —7,94 7,997 —8,550 —-9,416 -9,587 —6,533 | —1,656 —1,610 —1,482 —-1,785 | ~1,396 | —-1,434 —1,336 18
—~967 —206 —250 —262 —249 —272 -280 —279 —47 —10 - -12 -1 -1 —11 -8 19
—~185 —30 —64 —53 —38 -39 75 —58 —245 -5 ~32 -36 —102 —135 —40 —32 20
—142 —33 —45 —40 —24 —41 —58 —54 —-171 —44 —36 —47 —44 —54 —50 —57 21
—1,925 —499% —498 —471 —457 —459 —507 —508 —264 —58 —66 -71 (1] —67 —15 —178 22
156 62 20 53 21 27 18 14 -3 *) -1 -1 -1 1 -1 ™* 23
—19 —4 -5 -5 -5 —6 —6 =7 -1 ™ ™) *) ™ ™) ™) *) 24
-113 —28 —27 —28 —29 -31 —-33 —34 -51 —-12 —12 -13 —-14 ~15 —-16 -17 25
—36 -9 -9 -10 -9 -11 —~22 -1 —40 -8 ~11 —12 -10 -7 -9 —10 26
—~125 —160 —228 —202 ~136 —108 —200 —247 ~52 —-11 ~12 -17 —12 ~17 -11 —13 27
-9 —8 —55 —23 —4 4 —~19 —1 —44 -9 -8 -15 —12 -15 —11 -6 28
—636 —153 —173 —178 -132 112 —181 —246 - -3 —4 -2 * -2 -7 29
—137 —187 —190 —142 -219 —231 —266 —-275 -8 -18 —20 ~19 —22 —-27 —28 —28 30
—1,844 —400 —399 —448 - 598 —666 —768 —806 —72 —-16 —19 ~13 —24 —28 —-51 —53 31
1 *) ™ *) ™ 32
—68 -6 —25 =21 —15 —22 —-15 —22 —56 -9 —-15 -14 —18 —15 -17 —16 33
*) *) 34
-9 5 -5 -5 —4 -9 —6 -6 -11 -3 -3 -3 -3 -3 —4 —4 35
—59 —-12 —20 —16 -1 —13 -9 —16 —45 -7 —12 -11 -15 —-12 —13 —13 36
—7,241 —4,050 -1,970 -1,012 ~209 —3,201 —-2,271 1,836 —1,425 —~273 —539 —278 —336 —362 -505 —394 37
+333 —202 —61 —~37 -33 3 -19 —33 33
3
40
41
—~333 —202 —61 =37 —33 3 -19 —33 42
50 49 —-30 14 18 —36 —~24 1 10 -5 4 —1 11 2 1 —6 43
-79 -2 =177 -1 —53 —42 —14 ~26 -11 -5 -7 -3 -9 -9 —8 44
128 50 46 14 19 17 18" 14 30 6 10 ki T 8 10 7 45
1 (*) 1 *) ™) (*) (*) 5 (*) -2 (*) 7 4 (*) -5 46
—6,958 —3,897 -1,879 —989 ~194 —3,168 —2,229 1,868 -1,435 —268 —543 -217 —347 —364 —-506 —388 47
—24 —404 -79 128 331 —283 —108 21 —869 —-173 -191 —333 —172 —375 —346 —134 48
222 —331 —54 94 511 —165 120 112 56 24 18 —105 125 —-117 —-146 —12 49
—~246 —74 —25 34 —180 -119 -228 104 —925 ~196 -—204 —228 —296 —258 -201 —122 50
—1,054 —141 —166 —563 —184 —306 —~47 490 19 —26 57 7 —-20 —47 45 —~35 51
14171 14118 1453 1420 14216 14_262 11147 na. 14 110 14_32 14 _55 142 14 _55 144 14 _16 na. [ gg
156,051 15-8,233| 151,687 15 574 155571 152316} 152221} 151162 15 475 15 .68 15 353 1547 15101 1553 | 15 188 15 _219 [ gg
6,662 —467 2,657 3,327 v L1145 3,048 1,672 2,164 843 547 169 —288 414 470 1,074 —1,370 56
57
(17) (l'l’) (17) (11) (17) (11) (17) (11) (17) (17) (17) (17) (17) (11) (17) (17) [ gg
: 60
225 —42 215 44 8 —129 118 35 194 22 90 33 48 45 —38 —-110 gé
(l’J (l'l) (17) (17) (11) (l'l) (11) (11) (l'l) (17) (17) (17) (17) (l'l) (11) (l'l) gi
726 213 299 170 44 136 936 606 47 20 —21 2 46 29 24 186 65
90 61 126 —8 —88 23 755 360 38 18 —-25 *) 46 26 24 179 66
636 153 173 178 132 112 181 246 8 3 4 2 *) 2 7 67
7 *7) [G) (t)] 1) (€] (G (t7) 7 Q7 (€] 7 7 @7) (t7) [C)) 68
—82 7 ~65 -50 26 —42 170 103 43 4 6 30 4 2 ~10 -35 69
1477 14104 14 224 1428 14 169 1476 1421 na. 14113 1418 1497 14_5 1423 1426 1450 n.a. I ;(1)
175716 17 750 172,432 173,135 17899 173,007 17427 | 171,420 17 446 17483 1717 17 347 17293 17369 | 171,048} 7 -1411 [ Z(%
T4
9,328 6,288 1,740 13 1,287 2,266 4,253 —102 —2,849 —688 —468 -501 —-1,192 —1,345 —2,438 208 5
—10,411 —2,254 —2,781 —2,756 —2,620 —2,950 —4,212 ] —4,419 584 —195 102 338 339 587 1,061 897 16
—8,681 —1,764 —2,402 -2,307 —2,208 —2,001 3,638 | —3.877 3,488 422 853 1,080 1,132 1,251 1,885 1,571 7
—8,749 —~1,771 ~2,427 —2,328 —2,223 -2,113 -3,6568 | —3,899 3,431 413 838 1,067 1,114 1,236 1,868 1,555 78
—8,749 -1, —-2,427 —2,328 —2,223 —-2,118 —3,653 | —3,899 3,432 413 838 1,067 1,114 1,236 1,868 1,555 79
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Table 10.—U.S. International Transactions, by Area—Continued

Millions of dollars]

December 1981

Other countries in Asia and Africa

(Credits +; debits —)! Line 1980 1980 1981
1 ) H jilg v I mr e

Exports of goods and sel'vlces2 1 64,630 | 15,692 | 14,477 16,967 17495 | 18,268 | 18,824 | 17,818

Merchandise, adj military 2 44,097 | 10,069 | 10,987 | 11,318 | 11,723 | 12,0981 12378 11,404

Transfers under U.S. military agency sales contracts.... 3 5,260 1,048 37 1,367 1,467 1,434 1,470 1,493

Trav(i 4 698 1 185 230 120 180 195 244

fares 5 405 78 90 150 86 89 106 190

Other transportation 6 2,121 521 529 553 519 532 587 572

Fees and royalties from affiliated foreigners K 644 109 118 140 278 164 183 155

Fees and royalties from unaffiliated foreigner 8 112 26 27 29 30 31 32 32

Other private services 9 1,176 271 289 303 313 319 325 328

U.S. Government 11 services 10 183 47 40 55 41 39 49 80
Receipts of income on U.S. assets abroad:

Direct investment 11 4,861 2,260 —437 1,653 1,386 1,718 1,722 1,436
Interest, dlwdends, and earnings of unincorporated affiliates 12 3,822 1,983 — 865 1,517 1,187 1,372 1,343 1,167
Reinvested earnings of incorporated affiliates 13 1,040 277 429 136 199 406 379 269

Other private r p 14 3,732 893 924 835 1,080 1,298 1,371 1,504

U.8. Government receipt; 15 1,342 208 347 334 454 306 408 381

Transfers of goods and services under U.S. military grant programs, net 16 527 129 17 110 171 166 165 90
Imports of goods and servwo 171 —93,225 | —24,176 | —23,862 | —22,224 | —22,963 | —24,479 | 24,795 | —22,834
Merchandise, ding military? 18 | —81,617}-21,431 [ -21,083 [ -19,400 | —19,703 | —21,053 | 20,960 { —18,986
Direct defe expenditures 19 —2,794 — 694 —639 —740 -716 =771 —~823 -816
’l‘ravel 20 —981 —220 —249 —263 —249 —249 - 287 —295
fares 21 —221 —49 —45 —60 —67 —60 —60 =7
Other transportation 22 -1,369 —328 —346 —342 —3858 —357 —388 - 386
Fees and royalties to affiliated foreigners 23 178 -3 51 61 69 69 83 89
Fees and royalties to unaffiliated foreigner: 24 —2 *) ™) -1 -1 -1 -1 -1
Private payments for other servi 25 —227 —57 —56 —56 —58 —-62 —65 —66
U.S. Government payments for miscellaneous services 26 —447 —102 —109 —112 —124 —114 —-128 —-121
Payments of income on foreign assets in the United States:

Direct investment 27 —138 —36 —-32 -37 —33 —~35 -39 —49
Interest, dividends, and earnings of unincorporated affiliates 28 —123 —30 —31 —-32 -31 ~33 —40 -34
Reinvested earnings of incorporated affiliates 29 —15 -5 —1 —5 -3 -3 1 —-15

Other private payments 30| -—2,803 —661 —1708 —577 —858 —848 —-903 ~914

U.S. Government pay t: 31 —2,806 —592 —646 —698 —870 —992| —1,224 | —1,212

U.S. military grants of goods and services, net 32 —527 —129 -117 —110 —171 —166 —165 —90
Unil: al transfers (excluding military grants of goods and services), net 33 —4,629 —1,319 —782 —969 | —1,559| —~1,015 —924 | —1,164
U.S. Government grants (excluding military grants of goods and services) 34 —3,297 —989 —-519 —668 1 ~1,120 —132 —682 —909
U.S. Government pensions and other transfer: 35 —293 —79 —68 —73 -T2 -7 —60 —80
Private remittances and other transfers 36 —1,039 --250 —194 —228 —367 —206 —183 -175
U.S. assets abroad, net (increase/capital outflow (—)) 37 -17,936 —-909 [ —1,072 | —2,904 ; —3,051 —409 | —5,653 | —2,516
U.S. official reserve assets, net ¢ 38
Gold 39
ial drawing rights 40
Reserve position in the International Monetary Fund 41
Foreign curr 42
U.S. Government assets, other than official reserve assets, net 43 —3,747| -1,248 —799 | —1,065 —635 1 —1,203 —759 —799
U.S. loans and other long-term assets. 44 —5474| -1,678 | —1,265 § —1,454 | —1,077| —1,669| —1,207] —1,182
Repayments on U.S. loans 5 45 1,462 299 [ . 418 359 391 333 418 341
. foreign currency holdings and U.S. short-term assets, net 46 265 131 53 30 51 132 30 42
U.S, private assets, net 47 —4,189 339 —2731 —-1,839 | —2,416 794 | —4,894 | —1,717
irect inv ent 48 1,723 144 2,355 —150 626 —467 1 —1,720 ~881
Equity and inter t: 49 2,763 421 2 783 —15 —427 —61] —1,341 —~612
Reinvested earnings of mcorported affiliates 50 —1,040 —271 Z429 —136 —199 —406 -379 —269
Foreign securities 51 9 —-59 10 38 20 —32 -114 -16
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns:
Long-term 92,
Short-term 58 —269 | 14141 —814 | 14-20 -6 1431 —130 na
U.E.o claé;ns reported by U.S. banks, not included elsewhere: .
ng-term
Shosb-term gg }‘5—5,652 15112 152,324 f5—1,706 151,734 | 151,262 !5 2,930 —820
Foreign assets in the United States, net (increase/capital inflow (+)) 56 18,969 3,633 6,938 3,850 4,548 2,650 5,710 4,496
Foreign official assets in the United States, net 57

U.S. Government securities 58 17 7 (8] 7 7 a7 7 (7
U.S. Treasury securities & 59
Other ? 60

Other U.S. Government liabilities & 61 559 30 268 234 27 —-97 —50 291

U.S. liabilities reported by U.S. banks, not included elsewher 62

Other foreign official assets @ 63 (G (C] 7 " () (C] a7 (€]
_Othe}' foreign assets in the United States, net 64

Direct investment 65 256 32 183 —86 127 114 46 134
Equity and intercompany account: 66 242 26 182 -91 125 112 47 119
Reinvested earnings of incorporated affiliates 67 15 5 1 5 3 3 —1 15

U.S. Treasury securities 68 (17 (17) 7 a7y an (17 (17) a7

U.8. securities other than U.S. Treasury securitie: 69 323 96 80 73 74 156 184 98

UE halzéhtles to unaffiliated foreigners reported by U.S. nonbanking concerns: )

ong-term 1
Shofgt term ;g l 14950 —18 14432 14136 14 400 —542 | #—-121 n.a.
U.S. liabilities reported by U.S. banks, not included elsewhere:
Long-term 72 {] .
Short-term 73 |{1716,881 | 173,493 | 175975 [ 173,498 | 173,920 | 173,018 [ 175,701 | 273,973
Allocations of special drawing rights T4
Statistical discrepancy (sum of above items with sign reversed) 75 22,190 7,080 4,300 5,280 5,529 4,986 6,838 4,200
Memoranda:
Balance on merhcandise trade (lines 2 and 18) 761 —37,520 | —11,362 1 10,096 | —8,082 1 —7,980 | —8,955] —8,582| —7,582
Balance on goods and services (lines 1 and 17) 1° 77} 28595 —8485| —9386 | —5257 | ~5467| —6.211 | —5971 | —5016
Balance on goods, services, and remittances (lines 77, 35, and 36) 78] 29,927 | —8,814 | —9,648 | ~5558 | —5907 | —6495| —6214| —5.271
Balance on current account (lines 77 and 33) 10 791 -33224 1 —9,804 | —10,167 | —6,226 | —7,026 | —7,226 —6:895 —6:180

See footnotes on page 47.
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Table 10.—U.S. International Transactions, by Area—Continued
{Millions of dollars)

International organizations and unallocated!?
(Credit +; debits—) Line 1950 1980 1981
I u I v I mr v

Exports of goods and services 2 1 2,564 726 518 647 672 761 616 815

Merchandise, adjusted, excluding military 2 2

Transfers under U.S. military agency sales contracts. 3 1 1

Travel 4

P fares 5

Other transportation 6 1,443 378 368 345 353 377 361 384

Fees and royalties from affiliated foreigners 7 —288 —76 —62 —T4 -5 ~95 —64 —56

Fees and royalties from unaffiliated foreigner: 8

Other private services 9 586 143 146 148 149 161 166 169

U.S. Government miscell services 10 2 1 1 1 *) 1 2

Receipts of income on U.S. assets abroad:

Direct investment 11 548 152 109 109 179 183 230 171
Interest, dividends, and earnings of unincorporated affiliates 12 419 24 12 14 369 24 21 30
Reinvested earnings of incorporated affiliates 18 130 129 97 94 —190 159 209 141

Other private receipts 14 383 128 69 119 66 119 58 116

U.S. Government receipt: 15 ~111 1 --112 *) 16 —~133 30

Transfers of goods and services under U.S. military grant programs, net 16

Import of goods and services 17 —4,637 | 1,747 —1,287 —-771 —832 —866 —828 —97
Merchandise, adjusted, excluding military 2 18 ~1,287 —849 —438
Direct defense expenditures 19
Travel 20
P fares 21 -59 -17 -10 —15 —17 -19 -10 ~16
Other transportation 221 -2,179 —599 —562 —489 —529 —539 —594 —579
Fees and royalties to affiliated foreigners 23
Fees and royalties to unaffilitated foreigners 24
Private payments for other services 25 -1 *) *) *) *) *) *) *)
U.S. Government payments for miscellaneous services 26 —409 -104 -99 —-103 —104 —129 -96 --31
Payments of income on foreign assets in the United States:

Direct investment 27
Interest, dividends, and earnings of unincorporated affiliates 28
Reinvested earnings of incorporated affiliates 29

Other private payments 30 —-119 —26 —27 —29 -37 —28 —26 —19

U.S. Government payment; 31 —583 —153 —151 —135 —145 —150 ~102 —152

U.S. military grants of goods and services, net 32
Unilateral transfers (excluding military grants of goods and services), net 33 —740 —~204 —190 —152 —195 —163 —185 —233
U.S. Government grants (excluding military grants of goods and services) 34 —T724 —204 —174 —152 -195 —163 —174 —233
U.S. Government pensions and other transfer 35
Private remittances and other transfers 36 -17 -17 —11
U.S. assets abroad, net (increase/capital outflow (—)) 37 —1,258 ~791 —647 —259 4391 —2,180 | —1,288 | —1,243
U.(S;. i)dfﬁcial reserve assets, net ¢ 38 —1,683 | —1,186 13 —555 451 —2,148 -803 —872
0] 9

Special drawing rights 40 —16 | —1,152 112 —261 1,285 1 —1,441 —23 —225

Reserve position in the International Monetary Fund 41 —1,667 —34 —99 —294 | —1,240 -707 —T780 —647

Foreign currenci 42

U.8. Government assets, other than official reserve assets, net 43 —509 -170 —137 —149 —54 —136 —248 -186

U.S. loans and other long-term assets. 44 —514 --173 —137 —150 —54 —139 --248 —188

Regayments on U.S. loans 5 45 5 3 2 3 2

U.S. foreign currency holdings and U.S. short-term assets, net 46

U.S. private assets, net 47 935 565 —523 445 47 103 —237 —185

Direct investment 48 -7 228 —546 88 152 28 —242 —188
Equity and intercompany accounts 49 52 356 —449 183 —38 187 —-33 - 47
Reinvested earnings of incorporated affiliates 50 —130 ~129 —-97 —94 190 —159 -~209 —141

Foreign securities 51 1,000 332 28 346 294 66 2 -8

U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns:

Long-term 52 14_1 141 na

Short-term 53 -4

U.E. claims reported by U.S. banks, not included elsewhere: ”
ong-term 1s 15 15 15 15 15 15 1

Short-term 55 l 13 6 ~5 11 1 10 2 511

Foreign assets in the United States, net (increase/capital inflow (+)) 56 —978| 603 —509 —721 —351 —-51 104 —410
Foreign official assets in the United States, net 57

.S. Government securities 58

U.S. Treasury securities ¢ 59

Other 7 60

Other U.S. Government liabilities 8 61

U.S. liabilities reported by U.S. banks, not included elsewher 62

Other foreign official assets 63

Other foreign assets in the United States, net . 64 ~978 603 - 509 —~721 —351 —51 104 —410
Direct investment 65
Equity and intercompany account: 66
Reinvested earnings of incorporated affiliates 67

U.S. Treasury securities 68 17 7 (17) 17 17 (t7) (17 (7)

U.S. securities other than U.S. Treasury securitie: 69 —55 166 —115 -12 —34 24 53 5

U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns:

Long-term 70 l na
Short-term i i

U.S. liabilities reported by U.S. banks, not inciuded elsewhere: 12
Long-term 7 1 17 17 17 17 17 ¥7_
Short-term 73 ] 17923 7437 —334 —709 —317 -5 51 415

Allocations of special drawing rights 14 1,152 1,152 1,093
Statistical discrepancy (sum of above items with sign reversed) 75 3,898 261 2,115 1,255 267 1,405 1,581 1,869
Memoranda:
Balance on merchandise trade (lines 2 and 18) 76 —1,287 —849 —438
Balance on goods and services (lines 1 and 17) 1© it —2,074 | -1,021 —T769 —-124 —-160 -105 -212 18
Balance on goods, services, and remittances (lines 77, 35, and 36) 78] —2,090 | —1,021 ~186 -124 —160 -105 —223 18
Balance on current account (lines 77 and 33) 1° 79 —-2,814 | —1,225 —959 —276 --354 —268 —396 -215

See footnotes on page 47.
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and Japanese automotive and trading
company affiliates, declined. Reinvest-
ed earnings, at $1.1 billion, were un-
changed. '

U.S.-Canadian balance on current-ac-
count reconciliations

Reconciliation of the 1980 bilateral
current-account balance of payments
statistics of the United States and
Canada and revision of the 1979 cur-

SURVEY OF CURRENT BUSINESS

rent-account reconciliation were com-
pleted in November 1981. The 1980
U.S. and Canadian statistics were
fully reconciled. Full reconciliation of
1979 statistics, however, was not pos-
sible due to differences in direct in-
vestment income transactions that
cannot be satisfactorily resolved at
this time. The results for 1979 and
1980 are contained in table D. ’
Revisions based on the reconcili-
ations will be incorporated in the pub-

December 1981

lished series insofar as is presently
possible. It is not possible to substi-
tute the reconciled data fully for the
previously published data because
U.S. transactions with other areas
would be affected.

Current-account reconciliations for
the years 1970-78 appear in the June
1975, September 1976, September
1977, December 1978, December 1979,
and June 1981 issues of the SURVEY
oF CURRENT BUSINESS.
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Subject Guide Volume 61 (1981)

Articles and “Business Situation” sections are listed below by subject. Title, author, and
issue and beginning page numbers are given. (Each issue contained the “National Income
and Product Accounts Tables” and a discussion of estimates therein.)

NATIONAL

Consumer credit
Consumer credit, 1960~80. Edward 1. Steinberg. 2-14.
Consumer Installment Credit. 5-4.

Durable goods
Durable Goods Owned by Consumers in the United States, 1964-79: Re-
vised Estimates. 4-64.

Fixed capital stock
Fixed Capital Stock in the United States: Revised Estimates. (Fixed
Nonresidential Private and Residential Capital, 1925-79; Govern-
ment-Owned Fixed Capital, 1959-79.) John C. Musgrave, 2-57.

Government transactions

Economic Recovery Tax Act of 1981. 8-5.

Federal Budget Developments. 8-3.

Federal Budget Developments: The Omnibus Budget Reconciliation
Act and the Fall Budget Program. Joseph C. Wakefield. 12-21.

Federal Sector. 3-6; 5-3; 8-2; 11-2.

Fiscal Year 1982 Federal Budget Revisions. Charles A. Waite, Joseph
C. Wakefield. 4-24.

Relationship Between Personal Income and Adjusted Gross Income,
1947-78. Thae S. Park. 11-24.

State and Local Government Fiscal Position in 1980. David J. Levin. 2-
19.

Input-output
New Structures and Equipment by Using Industries, 1972: Detailed Es-
timates and Methodology. (Staff Paper Summary.) Peter E. Coughlin,
Albert J. Walderhaug. 1-40.

Inventories and sales
Constant-Dollar Manufacturing Inventories. John C. Hinrichs, Antho-
ny D. Eckman. 11-16.
Manufacturing and Trade Inventories and Sales in Constant Dollars.
1976:1-1980:1V, 2-35; 1980:II1-1981:1, 5-53; 1981:I-198L:II, 8-72;
1981:11-1981:111, 11-47.

Labor market
Quit Rate in Manufacturing. 12-5.

Motor vehicles
Motor Vehicle Developments in the Second Quarter. 6-5.
Motor Vehicles, Model Year 1981. Douglas R. Fox. 10-22.

National income and product accounts (NIPA’s)

(See also Supplements listed at end of Subject Guide)

International Transactions in Measures of the Nation’s Production.
Edward F. Denison. 5-17.

National Income and Product Accounts of the United States: An Over-
view. Carol 8. Carson, George Jaszi. 2-22.

NIPA Errata for Special Supplement to the July issue. 9-20.

Personal Interest Income. (Special Note.) 9-4.

Revisions. Fourth Quarter 1980, 2-1 and 3-6; First Quarter 1981, 5-2
and 6-72; Second Quarter 1981, 8-1 and 9-8; Third Quarter 1981, 11-
1 and 12-9.

Selected National Income and Product Tables, 1979-80. 7-22.

Plant and equipment expenditures

Constant-Dollar Estimates of New Plant and Equipment Expenditures
in the United States, 1947-80. Michael J. McKelvey. 9-26.

Plant and Equipment Expenditures. John T. Woodward. Year 1981, 1-
24; First and Second Quarters and Second Half of 1981, 3-28; Four
Quarters of 1981, 6-26 and 9-21; Quarters of 1981, and First and
Second Quarters of 1982. 12-25.

Realization of Plans Reported in the BEA Plant and Equipment
Survey. Frank de Leeuw, Michael J. McKelvey. 10-28.

Pollution abatement and control
Plant and Equipment Expenditures by Business for Pollution Abate-
ment, 1973-80, and Planned 1981. Gary L. Rutledge, Betsy D. O’Con-
nor. 6-19.
Pollution Abatement and Control Expenditures, 1972-79. Gary L. Rut-
ledge, Susan L. Trevathan. 3-19.

Profits
Alternative Estimates of Capital Consumption and Profits of Nonfinan-
cial Corporations, 1929-79: Revised Estimates. 4-66.
Corporate Profits. Fourth Quarter 1980, 3-4 and 4-9; First Quarter
1981, 5-1 and 6-6; Second Quarter 1981, 8-1 and 9-6; Third Quarter
1981, 11-1 and 12-7.

Reconciliation and other special tables

High-Employment Federal Receipts and Expenditures. 8-19; 11-15.

Reconciliation of BEA Compensation and BLS Earnings. 2-13; 5-16; 8-
19; 11-15.

Reconciliation of Net Exports and Balance on Goods and Services. 3~
18;.6-7; 9~-20; 12-9.

Reconciliation of Quarterly Changes in Measures of Prices Paid by
Consumers. 3-18; 5-16; 8-19; 11-15.

INTERNATIONAL

Balance of paymenis

Service Transactions in the U.S. International Accounts, 1970-80. An-
thony J. DiLullo. 11-29.

U.S. International Transactions. Fourth Quarter and Year 1980, Chris-
topher L. Bach, 3-40; First Quarter 1981, Russell C. Krueger, 6-31;
Second Quarter 1981, Russell C. Krueger, 9-42; Third Quarter 1981,
Anthony J. DiLullo, 12-31.

Foreign investment in the United States
Foreign Direct Investment in the United States in 1980. William K.
Chung, Gregory G. Fouch. 8-40.
Selected Data on the Operations of U.S. Affiliates of Foreign Compa-
nies, 1978 and 1979. Ned G. Howenstine. 5-35.
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U.S. Business Enterprises Acquired or Established by Foreign Direct In-
vestors. 1979, International Investment Division, 1-28; 1980, R. David
Belli, 8-58.

International transactions, measurement in the NIPA’s
International Transactions in Measures of the Nation’s Production.
Edward F. Denison. 5-17.

Investment position
International Investment Position of the United States: Developments
in 1980. Russell B. Scholl. 8-52.

Reconciliation and other special tables
Reconciliation of Net Exports and Balance on Goods and Services. 3-
18; 6-T; 9-20; 12-9.

Travel
International Travel and Passenger Fares, 1980. Joan E. Bolyard. 5-29.

U.S. investment abroad
Capital Expenditures by Majority-Owned Foreign Affiliates of U.S.
Companies. Jeffrey H. Lowg. 1981, 3-34; 1981 and 1982, 10-58.

December 1981

1977 Benchmark Survey of U.S. Direct Investment Abroad. Interna-
tional Investment Division. 4-29.

Profile of U.S. Multinational Companies in 1977. Betty L. Barker. 10-
38.

Trends in the U.S. Direct Investment Position Abroad, 1950-79. Obie
G. Whichard. 2-39.

U.S. Direct Investment Abroad in 1980. Obie G. Whichard. 8-20.

REGIONAL

Personal income

County and Metropolitan Area Personal Income. Regional Economic
Measurement Division. 4-41.

Revised State Personal Income, 1969-80. Regional Economic Measure-
ment Division. 7-29.

State Personal Income. 1-26; 4-38; 7-72; 10-27.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1979 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY OF CURRENT
BUsINESS. That volume (available from the Superintendent of Documents for $9.50, stock no. 003-010-00089-9) provides a description of each series, references to
sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1975 through 1978, annually, 1947-78; for selected series, monthly

or quarterly, 1947-78 (where available).

The sources of the series are given in the 1979 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and are also listed
alphabetically on pages 171-172. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are
provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data| 1978 1979 1980 1979 1980 1981 1982
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Aanual total 1 i m|w | 1 il m | w 1 I m | W I
GENERAL BUSINESS INDICATORS—Quarterly Series
NEW PLANT AND EQUIPMENT
EXPENDITUR
Unadjusted quarterly or annual totals:
Total nonfarm bUSINESS .....coierercnnirensesessissine bil. § 231.24| 270.46] 295.63 57.26 66.81 68.39 77.99 65.18 74.02 74.12 82.31 69.75 79.60f r81.75[ 91.51] 377.14
Manufacturing do... 79.72 98.68{ 11581 19.65 23.68 24.93 30.42 24.10 28.86 28.98 33.87 26.90 31.39| r32.15] 37.82 2947
Durable goods industries { 4043 51.07 58.91 10.04 12.31 12.99 15.73 12.54 14.79 14.49 17.09 13.24 15.83| 1545 r18.42 14.31
Nondurable goods industries { .. 39.29 47.61 56.90 9.61 11.37 11.94 14.69 11.56 14.06 14.50 16.78 13.66 15.56| r16.69| r19.41 15.16
NONMANUFACKILING ..rcrcrerererrrrsor 151.52| 17077 17981| 37.61| 4313) 4347 47.57) 4108 45.16 4513| 4844 4285 4821 4960| 5368| 4767
Mining 10.21 11.38 13.51 2.59 2.81 2.87 3.11 2.74 3.27 3.50 4.01 3.69 4.28| 441 *4.42 3.92
Railroad 348 4.03 4.25 0.86 1.00 1.04 112 0.99 1.06 1.00 1.20 0.96 112 104 r1.16 0.95
Air transportation 309| 401/ 401 oso| 119f o091 110l 09| 127] o093 -091] oss[ o097 -077[ r131| 070
Other transportation. 410 4311 382] os2] 108f 118 123 084 098] 107 094] 074] 103 rio7[ rL12| 091
Public utilities 29.95 33.96 35.44 719 8.58 8.80 9.38 8.01 8.84 897 9.62 795 947! r10.01| r10.51 8.84
Electric 24.63 27.65 28.12 6.15 7.05 7.03 742 6.64 7.07 6.89 7.53 6.36 7.37 749 '8.15 7.03
Gas and other 5.32 6.31 7.32 1.05 1.53 1.77 1.96 1.37 1.77 2.08 2.10 1.59 2.10 r2.52 ¥2.35 1.81
Trade and services. 68.66 79.26 81.79 17.63 19.76 19.87 22.01 19.08 20.23 20.38 22.09 1941 21.44| r21.77|- r23.65 2212
Communication and other .. 32.02 34.83 36.99 7.72 8.70 8.79 9.62 8.52 9.52 9.28 9.67 9.23 990 r10.53] r11.61 10.24
Seas. adj. quarterly totals at annual rates:
Total nonfarm business I} 255.55| 265.24] 273.15| 284.301 291.89| 294.36 296.23| 299.58] 312.24| 316.73| r328.25]/1332.06] '345.46
Manufacturing 90.75| 94.71] 100.11| 10657) 11177| 11569| 116.40| 11863] 12450[ 125.49| r130.11( r132.22| 136.47
Durable goods industries { 46.38| 4925 5213| 5503)] 58.28| 59.38 5819 "5977| "61.24{ "63.10( 6258 r6473| 66.26
Nondurable goods industries { 4437 4547] 4797 5155] 5349) 56.32| 5821| 58.86) 6327 6240{ 67.53| 67.50] = 7021
Nonmanufacturing 164.80] 170.52| 173.04| 177.73| 180.13| 178.66| 179.83] 180.95| 187.74| 191.24| r198.13} r199.84] '208.98
Mining 11.23 11.01 11.40 11.86 11.89 12.81 13.86 15.28 16.20 16.801 T17.55{: r16.59 17.23
Railroad 3.90 3.83 4.13 4.24 446 4.06 3.98 4.54 4.23 4.38 *4.18 *4.32 4.20
Air transportation 3.49 4.03 3.95 4.55 3.90 4.27 4.06 3.77 385 3.29 73.34 4.93 3.06
Other transportation 4.04 4.16 4.60 441 4.11 3.76 418 3.39 3.66 4.04 *4.09 *3.96 4.53
Public utilities 3240 3402| 3505| 3408 3626 3503 8558 3496] 36.05] 37.84| r39.55| raso9]: 4014
Electric 2685 27.88| 2871 27.16] 2898| 27.91| 2814 2754) 27.69] 20.32| r30.54] v20.82] 3059
Gas and other 555 614| 35| 692 728 712} 744 741 836 853] r901|. 27| 9355
Trade and services 7603 79.03| 7886 s8269] 8217 81.07] 8119( - 8291) 8443 8588 '87.55 8827| 95.12
Communication and other 3371 34.44| 3505) - 3590] 37.34| 3766] 3697| 36.11| 40.32| 39.02( r41.89| r43.69 4471
U.S, INTERNATIONAL TRANSACTIONS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) 221,021 228,925) 344,667| 65424 68,890( 74,718| 79,804| 85764 83,617| 86,6551 88,636] 94,431] r95,083| 94,250{....
Merchandise, adjusted, excl. military 142,054 184,473 223966 42,036] 43,834 47,236 51,367 54,898| 55,667 56,252} 57,149] 61,098] 60,477| 58,037|....
Transfers under U.S. military agency “sales
contracts. 8,090 6,609 8,231 1,894 1,705 1,599 1,411 1,738 2,085 2,272 2,136 2,131 2,279 2,562 .
Receipts of income on U.S, assets abroad 43,265| 66,7001 75936( 14,111{ 15582| 18,055] 18,952 20,465( 16,860| 18,850| 19,764} 21,566| r22,399| 23, 610 .
Other services. 27,614 31,145] 36,536 7,383 7,769 7,828 8,164 8,663 9,005 9,281 9,587 9,636f r9,928 10 041] .
Imports of goods and services ....| —230,080 -281,917 | -333,888} 62,885 -68,188| -72,265| -78,5682] -85,981| -82,830] 80,177 | -84,902] 89,641 r-92,423] -90,256 | .
Merchandise, adjusted, excl. military .. ... ~175,813 | ~211,819( -249,308 | -46,766] —51,117| -54,210 —59 7261 -65,024 | —62,411] -59,154| -62,719) -65,775 | 67,387 —65 079] .
Direct defense expenditures | -7,852| -8,556| -10,746] -2,028{ -2,0: -2,164 —2 3341 -2656( -2,512] -2, -2,8511 -2,699| *-2,977] -2,634]....
Paf\}ments of income on foreign assets in t| .
8. -21,865| -33,236| 43,174} -7,352] -7,949| -8,734] -9,203| -10,629( -10,342] -10,697| -11,507] -12,513| *-13,666 | -14,120] ....
Other services -25,000( -28,307 -30,660f -6,739y -7,093] -7,157| -7,319] -7,672| -7,565] -7,60 -18 -8,654| *8,393| -8,423]...
Unilateral transfers (excl. military grants), net
i -5,067| -5593} -7,056] -1,311} -1,381| -1,401| -1,501) -1,878) -1,332| -1,503| -2,344] -1,527} 1,518
U.S. Government grants (excl. military) -3,183| -3,536| -4,659 -854 -911 -881 -890] -1,336 -787 -912| -1,624 977 * 965
er ~1,884| -2,058| -2,397 —457 —470 -520 -611 ~542 -545 -591 =720 ~-550 *-553
U.S. assets abroad, net -61,070| -62,639) -84,776} -8,057) +15,639| -24,942( 14,003} -12,639| -24,837| -19,302| 27,995 | -22,397{ *-21,971
U.S. official reserve assets, net .. 7321 -1,133] -8,155} -3,585 322 2,779 —649} -3,268 502| -1,109f -4279| -4,529 -905
U.8. Gov't assets, other than official reserve
assets, net il. § —4,644| -3767| 51651 -1,093 -971 -778 -925) -1,456| -1,187( -1,427| -1,094| -1,395] *-1,485
U.S. private assets, net, -57,159| ~57,739]--71,456]1 -3,379] ~14,990! -26,943} 12,429} -7,915( -24,152| —16,766| ~22,622] -16,4731 *-19,581
Direct Inv 1ts abroa | -16,056| -23,949| 18,546 -5496] -7,097| -6214} -5142) -4,863| -2,710| -3,851| -7,122] -1,552| *-4,945
Foreign assets in the U.S., net 63,748| 38,946 50,261 2,259 7,007| 24,345 5,335 7,509 7,232| 11,651 23,870 7,140( r12,888
Foreign official assets, net 33,561 -13,757) 15492} -8,688} -9,785 6,011 -1,295] -7,462 7,557 ,686 7,711 5,503 2,779
Other foreign assets, net ... 30,187 2,703 34,769] 10,948| 16,7927 18,334 6,630§ 14,971 -326 3,965| 16,158 1,637 r15,667
Direct investments i m the Us. 7,897 11,877 10,854 1,553 3,353 3,382 3,588 2,221 3,884 2,690 2,060 2,487 *3,839
Allocation of special drawing rights 1,139 1,152 1,139 1,152 1,093
Statistical diSCTEPANCY ..........vccerrersereresmnereressoconee 11,398| 21,140 29,640 3,430 9,309 —455 8,857 6,073| 18,151 2,676 2,736] 10,901 r7,941 221 [N DR
Memoranda:
Balance on merchandise trade -33,759 -27,346| 25,342 —4,730{ -7,283| -6,974| -8,359] -10,126] -6,744| -2,902] -5,570| 4,677
Balance on goods and services.. -9,008 7,008{ 10,7791 2,539 702]  2,453| 1,312 =217 787 6,478} 3,734 4,790
Balance on goods, services, and remi -10,892 4,950 8,382 2,082 232 1,933 701 ~759 242 5,887 3,014 4,240
Balance on current account ..o, -14,075 1,414 3,723 1,228 -679 1,052 -189{ -2,095 -545 4,975 1,390 3 263

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

December 1981

Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov.
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME BY SOURCE +
Seasonally adjusted, at annual rates: T ’
Total personal iNCOME ...uvrerviirvcrrirsisnrcsnainens i 1,943.8| 2,160.2] 2,234.3| 2,257.6] 2,276.6] 2,300.7| 2,318.2| 2,340.4| 2,353.8] 2,367.4| 2,384.3|"2,419.2} *2,443.4( 72,462.6| *2,474.5| 2,488.9
Wage and salary disbursements, total ........ 1,236.1| 1,343.7| 1,381.7| 1,400.4| 1,411.2} 1,433.1| 1,442.8| 14528 1,459.6] 1,467.3| 1,473.9| 1,484.9] 1,500.3( r1,510.3| *1,516.5| 1,526.9
Commodity-producing industries, total. 4379 465.4 475.8| 485.2 491.1 500.5 500.3 503.2 504.8 508.1 5115 517.0 521.2| 5224| *521.6 521.5
Manufacturing 3334 350.7] 358.8| 366.2| 369.9] 3v5.6| 377.2| 3794| 3837 387.8| 388.8| 3917 B394.7| *3954| r392.8| 3913
Distributive industries 303.0 3289| 3386 3414 341.7| 3484| 352.6| 354.8| 357.0{ 357.7| 358.7f 360.7| 3659| 369.3| r369.2 3727
Service industries 259.2 295.7) 305.6| 310.5| 3137} 3183| 322.6| 326.5| 3284 330.9| 3322| 3344| 330.6( 3414 r343.9; 3493
Govt. and govt. enterprises .. 236.1 253.6] 261.7| 263.3| 264.8] 265.9| 267.2| 268.4| 269.4{ 2705| 27L7| 272.8| 273.6| 277.2| 2819 2834
Other labor income 118.6 137.1] 1419 1435| 1450] 146.6 1480 1495/ 1509 1516 1530 154.8| 156.3] 157.8f 159.2] 160.5)
Proprietors’ income: I :
Farm do.... 30.8 234 222 22.6 22.6 19.9 187 18.2 20.2 217 2321 244 25.2 ¥24.4 r22.8 21.4
Nonfarm do.... 100.7 107.2] 111.5| 1115] 1116 1128 1126| 1142 1130( 1122). 1122] 112.2|. 1124 1125] r112.2| 1119
Rental income of persons with capital
consumption adjustment ... il. $.. 30.5 318 32.3 324 32.5 325 32.7 329 33.1 333 335 337 339 34.1 343 34.5
Dividends tverne A0 48.6 54.4 55.5 55.9 56.7 57.4 58.2 58.3 59.4 60.2 61.1 62.4 63.0 63.5 63.9 64.1
Personal interest income 209.6 256.31 265.6| 269.4| 274.1f 281.8| 289.1| 295.2{ 2979| 3006} 304.1] 309.2f r3157] r322.3} r328.1| 331.0
Transfer payments ..... 2494 294.2] 313.8( 3132] 314.7| 3184| 3184| 3219| 3225 323.5| 3265 341.9] *341.7| *343.0] *343.8] 3453
Less: Personal contrib. for social insur. do.... 80.6 87.9 90. 91.4 91.9 1018l 1023f 1026) - 1029) 103.1 103.3] 104.3 1062} r105.5] r106.3 106.8
Total nonfarm INCOME ....cuevriireeereeesvrrnsiarersssens do....| 1,892.9( 2112.6] 2,186.8{ 2,209.7| 2,228.5| 2,254.8| 2,273.2| 2,29054| 2,306.4} 2,318.1| 2,333.1| 2,366.4| v2,389.3| *2,409.0) *2,422.0| 2,437.2
DISPOSITION OF PERSONAL INCOME *
Seasonally adjusted, at annual rates:
Total personal iNCOME ..c.cvveurvernrereresinn .. 2,160.2} 2,234.3] 2,257.6| 2,276.6| 2,300.7| 2,318.2] 2,340.4| 2,353.8{ 2,367.4| 2,384.3|2,419.2| *2,443.4| *2,462.6| "2,474.5| 2,488.9
“Less: Personal tax and nontax payments. 33851 354.1| 3599| 3635| 3693| 3716{ 3751} 3782( 3825 388.0( 393.7( r400.2| 40547 r394.7{ 3990
Equals: Disposable personal income . 1,821.7§ 1,880.2( 1,897.7( 1,913.1]| 1,931.4| 1,946.6{ 1,965.4| 1,975.6( 1,984.9| 1,996.3| r2,025.5] *2,043.21 *2,057.3| r2,079.8} 2,089.9
Less: Personal outlays .. 1,720.4) 1,778.1| 1,800.3| 1,819.7] 1,847.8| 1,855.6( 1,873.2| 1,869.6| 1,875.5{ 1,891.9|r1,916.1|1,945.5r1,943.6] *1,947.1] 1,965.9
Personal consumptlo 1672.8] 17299| 1752.0| 1771.0| 1799.3| 1,806.9( 1,824.1| 1,820.0| 1,825:7| 1,841.6]r1,865.6|*1,894.3|~1,8917| *1.894.3| 1,913.0
Durable goods 2119| 222.3 2234 224.2( 2366 237.7| 2405| 2294| 226.4| 226.1{ 230.0{ 2452| v233.4| r2234| 2285
Nondurable goods 675.7] 690.5( 706.8{ 7131 721.5{ 72697 7296l 7339y 7315| 7406} 746.8] T525| *754.6) T757.2| 7617
Services 785.2( 817.1| 821.9| 8337 8412| 8424; 8539| 856.6] 8679| 8749| 8888 r896.6 9038} 913.7| 922.8
Interest paid by consumers to
business do.... 43.7 46.4 46.5 46.7 47.1 474 4.7 48.2 486 48.8 49.3 49.6 50.3 50.9 51.2 51.2
Personal transfer payments to .
foreigners (Net) ......cwvvemvecniirvinivcviserenns do.... 1.0 1.2 1.6 1.6 1.6 11 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 *1.6 1.6
Equals: personal S8aVing w....siicinssion do.... 86.2 101.3] 1021 974 933 83.6 91.0 922 106.0{ 1094| 104.4| r109.3 97.7] 1137} 1327 1240
Personal saving as percentage of disposable
personal income § .....civieniininnnnnenns percent.. 52 5.6 5.6 5.1 49 46 46 49 5.2 54 5.4 5.1 5.2 5.6 B9 e
Disposable personal income in constant (197 2)
dollars 1. 1,011.5] 1,0184| 1,023.6} 1,026.4| 1,027.4] 1,030.4| 1,034.1] 1,035.3} 1,036.8| 1,036.5| 1,037.3| r1,041.6{ r1,045.5| *1,043.7
Personal consumption expenditures in
constant (1972) dollars .. N T 930.9 035.11 941.8| 947.6| 951.1| 9599| 959.8| 9609| 955.1| 9534} 9569 r959.4} r969.3| r959.7
Durable goods 146.6 13581 139.1] 139.0| 139.2] 1460| 146.8| 1477 1396 1366} 136.0| 1370} 1458 r1380
NonAurable g00aS ......ovommerurrsrerosssssssssrssesesess 354.6 3584{ 356.0| 3624| 3628| 364.8| 3655( 3631| 366.5| 3655 3689 3687 370.1| r367.7
Services . 429.6 4409 446.7) 446.2] 449.1| 449.11 4476} 450.1] 4490 451.3] 452.0| r453.6| r453.4| v454.0
Implicit price deflator for personal consumption
XPENAItULES ....covvrvrerrenrrvmsicrecns index, 1972=100.. 162.3 1789] 183.7| 1849 1862] 1874 188.3] 189.8( 190.6| 191.5] 1925 *194.5| ri954| r197.1
INDUSTRIAL PRODUCTION
Federal Reserve Board Index of Quantity Ouiput
Not Seasonally Adjusted
Total index 1967=100.. 1525 14701 1500 1493 1458 464! 1517y 1527] 15157 152.6| 1565 151.0] r155.4| r156.0] *152.9| °146.6
By market groupings:
Products, tot: 150.0 146.7| 1517 1487 1435 1439 149.3] 1502| 149.5! 1509 156.0] 151.5| r156.0{ 157.8] 1545 °147.6
Final products 147.2 145.3] 150.2| 147.4| 141.9] 1427| 148.0( 1489 1480 149.5{ 1550] 150.1) r154.4| r156.8| P154.0( °147.2
Consumer goods......c..c.n. 150.8 1454 152.5 1474 1381 140.8 147.0 148.1 147.2 1484 1544 147.7) r154.7| *156.7( *153.5| <1439
Durable consumer goods .. 155.8 136.7] 1484 1449 1321] 134.1| 1428] 1483 1483 150.5) 153.6{ 1348} 137.4| r1424| * 1453 °1305
Nondurable consumer goods 148.8 14891 154.1| 1485| 1405) 1435| 1487( 1480| 146.7| 1476 154.8] 1529 r161.6] r1624{ *156.8| <1493
Equipment.. 142.2 145.2 147.1 147.3 147.0 145.3 1494 149.9 149.1 151.0 155.9 153.3 154.01 r156.9] r154.7| <©151.8
Intermediate Products ...........oecvcecenines 160.5 151.9| 1574( 1536 1497} 148.1] 1541 1551} 1552] 155.9| 159.7| 156.9| 162.0] r161.4| *156.2| °©149.0
Materials 156.4 1476 147.3{ 150.3| 1496} 150.4| 1554 156.7| 154.5} 1565.1| 157.2) 150.2| 154.3] r153.2| r150.5( °145.1
By industry groupings:
Mining and utilitie: do.... 144.7 149.5 1449 148.0 153.1 158.6 158.1 154.4 1452 145.5 155.6 161.4| - r164.1] ~158.1] °152.4] °151.5
Manufacturing do.... 153.6 146.7 150.7 149.5 1449 144.8 150.7 152.5 152.4 153.4 156.6 149.5 154.3 155.6| *153.1} °1459
Nondurable manufactures . 164.0 161.2 168.1 164.0 156.5 156.9 164.3 164.8 165.3 166.1 1705 163.99 r1722( r173.7] r1704| °162.2
Durable manufactures 146.4 136.7 138.6 139.5 137.0 1364 141.3 144.1 1434 144.7 147.0 139.5{ r142.0 143.0] r141.2] ©134.6
Seasonally Adjusted
Total index do.... 152.5 147.0] 1466 149.2] 1504] 1514 151.8; 152.1f 151.9) 1527] 1529| 1539 153.6| r151.7| *149.6] °146.5
By market groupings:
Products, total 150.0 146.7 147.1 148.7 149.4 149.9 150.2 150.7 1513 152.3 152.2 153.0 152.6 151.21 *150.0| =147.6
Final products. 147.2 1453 145.7 147.4 147.8 147.8 148.2 149.0 149.9 151.3 1514 152.1 151.5| r150.3| r149.6] °147.3
Consumer goods... 150.8 145.4 146.3 148.1 147.1 146.9 147.8 148.3 1489 150.7 150.3 150.7 149.6) r148.2| *147.5} °144.7
Durable consumer goods . 155.8 136.7] 1390 1434 141.3] 140.1] 141.2| 143.6] 144.3| 7147.3] 1479{ 146.5{ 1425{ r140.3| P136.6| 1284
Automotive products..... 167.7 1328} 1409 146.1] 139.0] 1304} 1339 139.2] 1429( 151.8/ 153.1] 147.6f 137.6f T'139.1} r133.0( °¢1234
Autos and utility vehicles. 154.3 110.1) 119.2] 1254 116.2] 102.7| 108.5( 116.1( 1202| 129.1 13141 1230} 107.8] 110.0| *101.7 €89.2
Autos 136.7 103.6f 109.7| 1154} 1059 933 101.1| 10v.8; 1132| 1200 1222| 118.1j 10407 1033{ *925] °81.1
Auto parts and allied goods............ do.... 201.5| ) 1904 196.1| 198.6| 197.0{ 200.8| 1984( 197.5| 200.8| 209.5| 2080} 2100 213.1| 2129] =2125| 210.0
Home goods ' 149.2 13891 137.87 141.8; 1426} 1456 1452 146.1| 1450! 144.8| 1450] 1458| 1453] r141.0{ r1386} °131.2
Appliances, air cond., and TV 127.4 117.3] 1222| 1284 1264] 132.2| 1258 1291} 121.2{ 1214| 1200| 123.6{ 1268} r1189| r116.3] <969
Carpeting and furniture 173.0 155.2] 150.2{ 1541 157.3] 156.2] 1604 160.2{ 165.2{ 1631 166.3| 163.2| 160.1| r158.6) P152.5|....c.cco.c.
Nondurable consumer goods ................. 148.8 1489] 1493| 1500] 149.3] 1496] 1505] 1502 1507 1521] 151.2| 1523 r1525| 151.3] r151.9] <1513
Clothing 131.9 1260  1225| 1255] 121.0] 121.2] 1209 1189 1206 1221 1209] 122.8{ r121.9] 119.1] .| i
Consumer staples 153.5 1552 1567 156.7; 157.21 157.5{ 158.6] 158.8| - 159.0( 160.3| 159.6{ 160.5| r161.0| r160.3] r160.5| °©160.1
Consumer foods and tobacco 145.0 1474] 1489 149.1] 149.0f 149.3| 1505 150.5| .150.2| 151.3| 149.6 150.5( 150.6| r149.4( r150.1{... .
Nonfood staples 163.4 164.3| 1658 1656] 166.6] 167.0| 168.1| 1684| 169.3| 170.8| 171.3( 1722 r173.0| r1729| r1726} °172.7
Equipment 142.2 145.2] 144.8| 1465] 148.8] 149.1) 1487] 150.0f 151.4| 1521} 153.0| 154.1} 154.0] r153.1| ®r152.3] °©150.8
Business equipment 171.3 1732 171.9 173.9 177.1 177.7 177.5 179.3 181.0 182.0 183.6 184.8| r184.4| r182.6| °r181t.1f °1782
Industrial equlpment # 152.2 156.5] 153.5| 15631 159.1] 161.5] 163.4| 164.6| 1659| 167.0( 169.0( 169.4| r170.2| r168.9| r167.2| ©<164.8
Building and mining equip. . 206.3 23991 242.8) 2479 2533 2640} 2704| 2766| 28L7| 2864 289.7| 2903 r293.0| r293.6| r295.0( . °293.3
Manufacturing equipment ... 130.3 128.2]1 1231} 1243 1285 127.7] 1284]| 1286( 1285| 1284] 130.6| 130.8| r130.8] r129.3| *r126.3| <1234
Commercial, transit, farm eq. # 1934 19241 193.1| 1954 198.0] 196.6] 193.7| 196.2] 198.6 199.4| 2004| 202.5| 2009 r1984| r197.2| °©193.8
Commercial equipment . 228.1 237.8] 2420| 244.8| 24851 249.3) 250.4| 252.7| 254.5! 258.0| 259.9] 263.7| 264.3| r264.2] r261.2| °256.6
Transit equipment ...... 151.6 139.9] 1356| 137.5] 139.0] 133.1| 124.8| 127.8] 131.5] 130.0| 129.7{ 128.4| 1246| r120.6| P121.5| °119.2
Defense and space equipment. 934 28.2 99.21 10031 1010} 10091 10051 10071 1015t} 10201 10L7( 10261 r102.8| r103.5] *104.0] *104.6

See footnotes at end of tables.




December 1981

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Oct. Nov. Dec Jan. Feb. Mar Apr. May June July Aug. Sept. Oct. Nov.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
I “’ A diusted—Conti q
By market groupmgs—Contmued . .

Intermediate products .. 160.5 151.9 152.4( 1534 1554 157.51 157.7| 157.1] 156.3] 156.1| 1549 156.2] r156.8 r154.5| r151.6] °149.0
Construction supphes 158.0 140.9 1406 1426] 1452] 1484 1489| 149.0| 1479| 1465] 1434| 144.3| 1440( r139.6| r134.3| °1315
Business supplies 163.1 162.8] 164.1 164.2| 1655| 166.6] 1664 16511 16471 1656 166.2[ 168.0| 7169.5( 7169.2| r168.8]..........

Materials .. 156.4 147.6] 1459 150.1| 152.2] 153.8| 154.3| 1544 1529| 1534| 1540 155.3| 155.2| r1524| r1489| °©144.9-

Durable goods materials # ... .. do.. 157.8 143.0] 1395] 146.1) 1474 150.0] 150.6| 152.2f 1518 152.8|  1524] -153.6( r154.3| r150.3| »146.0| <140.3
Durable consumer parts. .. 137.1 107.8] 1083{ 11311 113.8| 1147 114.3| 1184] 119.7| 121.1] - 1231} 123.2| r121.8| r114.6]| *107.0| <995
Equipment parts ...... .. 189.9 187.2] 179.1| 184.2| 186.1 189.7| 1889 19111 192.8| 194.0| 193.2| 193.8| 1947 -1926] r191.2| °1865

Nondurable goods materials # .. 175.9 171.5] 174.3% 175.1% - 179.6] 1802  179.9| . 177.5%{ 179.3| 179.0y : 1769 -176.5| r175.4| r175.6] P171.3] °167.8
Textile, paper, and chemical . do.. 183.7 177.7] 180.8{ 1824 1878] 1876 187.3| 1851 186.8] 187.3] : 1837} .183.5| r1824| r1826| *178.1} °174.3

Energy materials .. do.. 128.9 120.3] 1262} 128.9) 129.6] 1302( 131.6/ 130.2| 123.1| 123.0f 129.3| 133.3| r132.6| r129.0) r128.3] °127.7

By industry groupings:
Mining and utilities. 144.7 149.51 1489| 1515] 1524 15331 154.1| 154.8] 150.5] 15217 156.3| 159.1

Mining 125.5 132.71 1321} 1351 1386]| 1404 1431 1432 1352| 1354| 141L7( :1465
Metal mining. 127.0 109.2 90.8| 107.2( 122.2] 1255) 134.1] 1311| 1231] 1250 1235 1236
Coal 135.6 146.7 149.7] 1517 1535 147.5| 159.0; 1512 75.9 770| 12297 170.0
Oil and gas extraction # ....coovmervecivirans 121.7 133.3 134.5] 1361 1384 1414 - 1422] 1441 1461 146.2|: 1482 1477

Crude oil 94.6 94.9 93.5 93.2 95.1 95.4 95.0 95.7 96.3 95.2 96.2 95.2
Natural gas 109.2 1111 110.81 111.9| 114.4] 1133| 1087; 1118 1127| 111.8| 1128 1115
Stone and earth Minerals....cceneconsans 137.6 132.8] 129.8| 1327 1374| 1384 1400/ 138.8| 133.7| 1322 132.7| .1333

Utilities 166.0 168.3) 167.7| 1699} 1679| 1676 1664| .167.8] 167.6| 170.7|  1727| ‘1731

Electric 185.8 189.7] 189.6] 192.6| 1895 189.3| 187.1| 1889 1886 1929| 1956 ‘1962
Manufacturing 153.6 146.7 14657 1489 150.4] 15117 151.2] 1516 15200 152.8|. 1524| 1532

Nondurable manufactures.......c..veveeecoreres 164.0 161.2) 162.1| 1630; 1650| 1656] 1662{ 1653| 1659 1664 1658 :167.1
Foods 147.5 149.6] 15117 151.6] 151.0] 151.9) 1525| 1524 1519} 1522] 151.3| : 1516
Tobacco products .. 117.8 11991 1236( 1235{ 1188] 1235) 1254 1257| 122.2) 1223} .1209( . 1213
Textile mill produc 145.0 1386 1343 1364 1356] 1384 139.3] 136.2| .1389] 138.8| 138.3| : 1394
Apparel products .. 1344 127.0] 1207 1257f 1227] 1238| 1216) 1202 121.6( 1226[: 1211| 1226
Paper and products .. 151.0 151.1 1534| 154.3( 157.0§ 156.5| 156.0{ 157.6( 157.0{ 155.9| 1534/ @ 154.9
Printing and publishing .. 136.9 139.6 142,51 1421 143.00 1439| 144.8| 142.7| 1416 141.3| 143.1{ 1444
Chemicals and products . 211.8 207.1] 209.4| -211.7{ 220.5) 2189| 2198} 2185 219.8| 220.6;  2184| 2215
Petroleum products.. 143.9 13291 1280/ 1286 131.3]. 1331} 131.5( 13031 130.0| 129.8| 1293 1287
Rubber and plastics p: 272.2 255.7] 258.8| 2589 2623| 264.0] 2702| 269.5| 2752}, 280.3(: 285.1| 2853
Leather and products .. 717 70.1 70.1 71.0 67.9 68.9 68.3 68.8 68.9 69.8 68.4] . 701

Durable manufactures ... 146.4 136.7] 1357 139.2| 1403 141.0f . 140.8{ 142.1| 142.5| 1435(  '143.2| | 143.6
Ordnance, pvt. and govt.. 75.2 785 79.4 79.7 79.6 78.6 784 78.5 79.8 80.9 80.9 80.6
Lumber and products .. 136.9 119.3 121.4| 1237| 1236 1274 126.2] 125.6| 126.3| 1262 ‘1225 1229
Furniture and fixtures ........... 161.5 150.0 146.7| 147.6| 14861 1500 154.3F 155.6| 158.7| 1589| -1624| 1649 . E .
Clay, glass, and stone products. 163.9 1475 146.2| 1488 153.0{ 156.8| 1564 154.6| 154.3| 151.7|. -148.1| 1487 . . .61 .. .
Primary metals 121.3 102.3 99.6| 113.2] 111.5| 114.1| 1145 114.9{ 1106 111.9| 1074 109.4! *113.1} r108.5] *102.6 €96.8

Iron and steel 113.2 924 920 1076} 103.0| 108.7{ 1084| 1080 1034| 1056 98.5 99.7] r105.1 . .
Nonferrous metals 185.8 119.8] 113.2| 1232} 1271 12411 1259| 127.7| 1222] 121.6) 1231| 131.8] r128.8] :
Fabricated metal products.. 148.5 134.1 1817 1323 1357| 1358 13767 139.2| 139.5( 1384 '139.3( 140.1{ r140.0 B X E
Nonelectrical machinery 163.7 162.8] - 160.9| 162.9{ 1669] 1673} 1683] 169.2( 169.7; 1721} 174.1] @ 1767} 176.4| 1739| r171.5| °168.0
Electrical machinery ........ 175.0 172.8] 169.8| 1730} 1751 1776| 1749] 177.4| 1788| 1799( -180.1| 180.9| r182.6( r180.0| P179.0| °173.2
Transportation equipment .. 135.4 11691 1183 121.8f 1204 1174} 1161} 1195 121.3] 12370 1234} 119.8] *1154| r114.1] "P111.0§ *106.3
Motor vehicles and parts 159.9 1190] 1232 120.2| 1257 1200| 1199| 1271 130.7| 136.4| 1375 1305 r123.1] r120.2| *113.8( ‘c104.6
Instruments 174.9 171.1 169.6( 1700 1719y 1739 1711 170.0{ 1700 1706 1718 172.1| 1723 r169.7| *168.7 <1655
BUSINESS SALES
Mfg. and trade sales (unadj.), total £ il. $..| 3,536,797 3,846,477 350,330| 336,636 356,011 | 323,300| 331,124| 361,175| 354,873 353,099 | 366,401 | 341,248 | 349,730] *357,025| 359,015] ..............
Mfg. and trade sales (seas. adj.), total f. .. do....| 13,536,797 13,846,477 335,873 339,049} 343,752 349,018 350,334 | 349,898 | 350,923 | 349,245 | 354,442 | 354,759 852,783 | r353,717| 345,448/ ..
Manufacturing, total T ..... .. do....| 11,727,291 [ 11,845,936 | 161,038 162,384 163,719) 164,588 | 165,508 | 165,804 | 167,491 | 167,527 | 171,494 |.170,324| 169,518 | r168,581 | 164,469
Durable goods industries .. do. 909,631 936,030| 82,518| 83,229 83,482] 83,329| 84,215 85,058| 86,327| 86,664 88,770 87,319 86,841| 786,179 82,958
Nondurable goods industries.. 817,660 909,906| 78,521| 79,155 80,236| 81,259 81,293 80,746| 81,164| 80,863| 82,724| 83,005 82,677 782,402| 81,511]...
Retail trade, total § 894,343 | '956,655| 81,552 82,764| 83,443| 85,463| 86,810 87,608| 85,855| 85,501| 87,384 87,350 88,591 *88,699| 86,803]...
Durable goods stores. 304,809 297,926| 25,293| 26,007 25983| 27,0751 28,328| 28,429 26,356 26,536| 27,532\ 27,753| 28,439 *28,380| 26,321
Nondurable goods stores . 589,534| 658,7291 56,259 56,757| 57,460| 58,388| 58,482| 59,179 59,499 58,965) 59,852 59,597| 60,152| *60,319| 60,482]...
Merchant wholesalers, total @ 915,163 (11,043,886 93,282 93,901( 96,591] 98,967| 98,016 96,486f 97,577| 96,217| 95564] 97,085 94,674 196,437 94,176 ...
Durable goods establishments .. 410,079 438,439 38 110} 38,799| 39,403} 40,370| 41,511 39 907| 40,299| 40,584| 41,045| 41.244| 40552| r40,204] 38975
Nondurable goods establishments 505,084| 605,447} 55172| 55,102| 57,188 58 597| 56,505| 56, 579 57,278 55,6331 54,519 55,841| 54,122| *56,143| 55,201 ..
Mfg. and trade sales i m constant (1972) dollars
(seas. adj.), total * bil. §. 158.6 158.8 159.4 160.5 161.4 160.4 159.8 158.5 160.2 159.0 158.2| r1584
Manufacturing * 74.6 74.4 74.4 739 74.3 74.3 74.8 74.2 75.7 74.6 73.8 r73.4
Retail trade * 45.4 459 457 46.7 471 46.8 46.0 45.7 46.4 45.9 46.8 46.6
Merchant wholesalers * 38.6 384 39.2 39.9 40.1 39.2 39.0 385 38.1 385 37.6 384
BUSINESS INVENTORIES
Mfg. and trade inventories, book value, end of year )
or month (unadj.), total J..iervrininnnn mil. $..| 440,354 470,769 | 475,798 480,304 | 470,769 | 476,328 | 483,898 | 489,556 | 490,985 | 492,671 494,485 | 495,544 | 498,254 | *504,114 | 514,655] ..............
Mfg. and trade inventories, book value, end of year
or month (seas. adj.), total .. . 444,224 | 475,202 | 473,617 | 474,884 | 475,202 | 478,451 | 484,069 | 485,467 | 487,060 490,254 | 494,226 | 498,098 | 502,458 | r508,132| 512,954 ..............
Manufacturing, total 1 . 241,572 | 257,979 256,218 | 257,042 | 257,979 261,752 | 264,496 266,524 | 267,506 | 269,260 | 269,709 271,872| 273,361 276,616] 278,357 ...
Durable goods industr 161,390 171,603 169,781} 170,275 171,603 | 174,223 | 175,620/ .176,229] 177,123 | 177,635 178,676 | 180,855 182,221 *185,140| 186,679
Nonduraﬁle goods industri . 80,182] 86,376| 86,437| 86,767| 86,376| 87,529 88,876 90,295| 90,383 91,625| 91,0331 91,017| 91,140| *91,476| 91,678
Retail trade, total §.... . do...| 108,835| 111,694} 113,106) 112,639] 111,694 111,790 113,507 | 113,404 | 113,963 | 115,426 | 117,307 | 119,824 | 121,277( r122,219] 123,404
Durable goods stores. . do.. 53,274| 51,853 52,006 52,209 51,853| 52,2341 52,374 51,791 52,306 53,529| 54,880| 56,199| 57,121 r57,124| 57,468
Nondurable goods stores . 55,561 59,841 | 61,040| 60,430 59,841| 59,556| 61,133 61,613| 61,657 61,897 62,427| 63,625| 64,156 *65,095| 65,936
Merchant wholesalers, total @ 93,817| 105,529 | 104,293 | 105,203 | 105,529 | 104,909 106,066 | 105,539 | 105,591 | 105,568 | 107,210 106,402| 107,820 r109,297) 111,198
Durable goods establishments .. 60,291| 67,938] 65951 66,9551 67,938 67,319, 68,482)| 68571 69,174 69,876 70,589 69,841| 70,855! 72,501 74,035
Nondurable goods establishments . 33,626] 37,591 38,3421 38248 37,501 37,590] 37,584| 36,968| 36,417| 35,692| 36,621| 36,561| 36,965| r36,796} 37,158]...
Mfg. and trade inventories in constant(1972)dollars,
end of year or month(seas.adj.),total* ........ bili $.] o | s 264.3| 264.1| 263.0|] 262.8] 2629| -2626| 2632| 2639 2654 266.5f 267.1| 2685 270.0]..
Manufacturing * do.... 145.2 145.1 145.0 145.5 145.8 146.1 146.4 146.6 146.3| r146.8 1469 r147.7
Retail trade * do.... 65.7 65.4 64.6 64.3 63.9 63.5 63.8 64.3 65.2 66.4 r66.3 ¥66.4
Merchant wholesalers * do.... 53.5 53.6 534 52.9 53.1 53.0 53.0 53.1 53.8 532 53.9 *54.5

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

December 1981

Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
through 1978 and descriptive notes are as shown
in th s ee
in the 1979 edition of BUSINESS STATISTICS Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORY-SALES RATIOS

Manufacturing and trade, total T .coveeerenen. ratio 141 145 141 140 1.38 1.37 1.38 1.39 139 1.40 139 1.40 142 r1.44

Manufacturing, total f .... .. do.. 1.57 1.65 1.59 1.58 1.58 1.59 1.60 1.61 1.60 1.61 1.57 1.60 1.61 r1.64

Durable goods industries do... 198 2.16 2.06 2,05 2.06 2.09 2.09 2.07 2.05 2.05 2.01 2.07 210 2.15
Materials and supplies do... 0.65 0.70 0.65 0.64 0.64 0.66 0.66 0.65 0.65 0.64 0.63 0.65 0.65 0.67
Work in process . do... 0.85 0.96 0.93 0.93 0.93 0.96 0.95 0.95 0.94 0.92 0.92 0.94 0.96 0.98
Finished goods ... .. do... 0.48 0.50 0.48 0.48 0.48 0.47 0.47 0.47 0.47 0.46 0.46 0.48 0.49 .51

Nondurable goods industries. 1.12 113 1.10 1.10 1.08 1.08 1.09 1.12 1.11 1.13 1.10 1.10 1.10 r1.11
Materials and supplies 0.46 0.46 045 0.45 044 0.44 0.45 0.45 0.45 0.45 0.44 0.44 0.44 *0.45
Work in process . 0.18 0.181 0.18 0.17 0.18 0.18 0.18 0.18 0.18 0.19 0.18 0.17 0.18 0.18
Finished goods ... 0.47 0.48 0.48 0.48 0.46 0.46 0.47 0.48 0.48 0.49 0.49 0.49 0.48 *0.49

Retail trade, total § 145 141 1.39 1.36 1.34 1.31 1.31 1.29 1.33 1.35 1.34 1.37 1.37 1.38
Durable goods stores. 2.08 2.09 2.06 2.00 2.00 193 1.85 1.82 1.98 2.02 1.99 2.02 2.01 2.01
Nondurable goods stores 111 1.10 1.09 1.07 1.04 1.02 1.05 1.04 1.04 1.05 1.04 1.07 1.07 1.08
Merchant wholesalers, total @ 117 1.16 112 112 1.09 1.06 1.08 1.09 1.08 1.10 L12 1.10 114 113
Durable goods establishments . 1.64 171 1.73 1.73 1.72 1.67 1.65 1.72 1.72 172 172 1.69 175 1,80
Nondurable goods establishments . 0.77 0.74 0.69 0.69 0.66 0.64 0.67 0.65 0.64 0.64 0.67 0.65 0.68 0.66
Manufacturmg and trade in constant (1972) dollars,
otal ¥ do.. 1.67 1.66 1.65 1.64 1.63 1.64 1.65 1.67 1.66 1.68 1.69 *1.70
Manufactunng 195 1.95 1.95 1.97 1.96 197 1.96 1.98 1.93 1.97 1.99 r2.01
Retail trade * 1.45 143 141 1.38 1.36 1.36 1.39 141 141 145 1.42 r1.42
Merchant wholesalers * 1.39 1.40 1.36 1.33 1.33 1.35 1.36 1.38 141 1.38 1.43 *1.42
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Durable goods industries:
Unadjusted, t0tal ..o mil. § 82,988| . 97,078 92161 87721 9578F 7,540{ 9,900! 10,253| 9,885{ 9,647| 10,572
Seasonally adj., total do.. 8,941] 8,635 9,181 8571| 9,703 9,598| 9,615 9,395 9,613
Shipments (not seas. adj.), total ¥ .ovevvecrerverecnranes do....| 1,727,291 1,845,936 | 167,307 | 161,492| 157,597 | 152,094 167,163 175,250| 170,022 | 169,040{ 179,978| 156,408 | 166,520 r174,010| 170,733 ..cccocoene.
Durable goods industries, total ... .. do....| 909,631{ 936,030| 86,823| 82,459| 79,978] 75385| 84,746 91,521{ 88,627 88,280} 95,046] 78497| 83,181} v88,536| 87,148

Stone, clay, and glass products. .. do.. 44,239 45519| 4,259 3,977; 3,665] 3476| 3,903| 4,277 4,364} 4279 4,692| 4,151 4,288\ 74,335 4,235

Primary metals ..l 136,201] 134,052| 11,446} 11,190) 10,981) 11,353 12,253| 12,5591 12431] 12,267 12,628| 10,806 11,556| r11,724{ 11,208
Blast furnaces, steel mills . .. do.. 66,902| 62,481% 5430] 5556] 5,639} 57657 61087 6,392 6,437) 6,36 6,617) 5736) - 5921} *5965| 5,694

Fabricated metal products. do...| 115,159 116,869] 10,829 10,232 10,010] 9,263} 10,405| 11,078 10,724 10,800{ 11,300| 9,701 10,5635| *10,671| 10,494

Machinery, except electrical . do...| 166,680( 182,838] 16,243 15,349 16,5645| 15,160| 16,982| 18,412| 17,194| 16,869 18,736| 15465 16,244| r17,814| 17,207

Electrical machinery ........ do...| 112,482| 125908| 11459 11,201( 10,596] 9,986] 11,293 11,812| 11,301| 11,338 12,330| 10,351 11,402| r12,339| 11,906

Transportation equipment. do...| 200,538] '191,388] 19,643 18,256 16,653| 15,5635( 17,706! 20,522( 19,872 20,067| 21,924] 16,373| 16,547| *18,286| 19,046
Motor vehicles and parts... do...| 133,099] 114, 909| 12908| 11,594 9.860| 9.980] 11.236] 12912| 12)664| 13:045| 14:397| 10,228| 9,997| r11,039 12,361

Instruments and related products .. .. do.. 39,343 45904] 4124 4104| 4059] 3641] 4027] 4327| 3979| 4,148 4552| 3:894| 4198| *4587| 4,448(..

Nondurable goods industries, total . do...] 817,660| 909,906) 80,484| 79,033 77,619] 76,709| 82,416| 83,729| 81,395| 80,751 84,932 77,911| 83,339 *85474| 83,585]...

Food and kindred products do...| 240,821 254,745{ 22,677 22,574 22,383 20,901 22,348| 22,860| 22,312} 21,749 23,171) 21,057) 22,394| r23,316| 22,804

Tobacco products ...... 11,009 12,467] 1,167] 1,091| 1,159 11,0371 1,058! 1,060 1101 1,046| 1,149: 1,186 1,218 r1,190] 1,164

Textile mill products 44558| 46,167| 4,006 3,902{ 3,689] 3,684| 4,130 4,558 4,225] 4,409| 4,755 3,755 4,430 t4,713| 4,300

Paper and allied products 66,040] 71,660] 6,269 5980| 58551 6,036] 6679] 6,799 6,5687; 6553] 6,720{ 6,106/ 6,658{ 16,690 6,568

Chemical and allied products 153,849| 167,101 14,3311 13,619 14,609} 14,074| 15250| 16,472{ 15607| 15413| 16,153{ 14,1801 15,055 *16,078| 15,030

Petroleum and coal products. 134,297 176,599 14,977{ 15653 15880| 16,866| 17,001} 16,109| 15723| 16,236] 16,491| 15,772| 16,458 r16,086} 16,134

Rubber and plastics products .. 48,944| 48,061f 4,344 4,027| 3530| 3617 3,869 4,017| 4,133] 3,915| 4227 3,732 4,040| r4,087{ 4,218

Shépmegts (seas. adj.), total ¥ 161,038 162,384 | 163,719 164,588 | 165,508 | 165,804 | 167,491 | 167,527| 171,494} 170,324 | 169,518 168,581} 164,469

y industry group: ) ’

Durable goods industries, total # 82,518| 83,229| 83,482| 83,320; 84,215) 85,058 86,327 86,664 88,770| 87,319| 86,841| r86,179| 82,958
Stone, clay, and glass products 3,929 4,009| 4,124] 4,170| 4,216] 4,211 4,293| 4,180 4,207| 4,250 4,004] r4024| 3911
Primary metals 11,323] 11,762| 11,849) 12304| 11,896| 11,321 11,691 11,824| 11,810{ 11,971} 11,981} r11,609] 11,080

Blast furnaces, steel mills 5452| 5,949| 6,077] 6,286| 5896| 5622| 6,101 6209 6,172; 6,228] 6,111 5929 5706

Fabricated metal products 10,325| 10,472| 10,693| 10,211 10,518| 10,550 10,459( 10,594| 10,591 10,547| 10,432| r10,286] 9,987

Machinery, except electrical 16,047 16,081| 16,196] 16,636| 16,573| 16,919 16,836 16,775| 17,303| 17,070| 17,246| *17,353| 16,996

Electrical machinery . X s

Transportation equipment
Motor vehicles and parts

Instruments and related products

Nondurable goods industries, total #...

Food and kindred products

Tobacco products

Textile mill products

Paper and allied products

Chemicals and allied products 3 ; 2

Petroleum and coal products 15,157| 15, 706 15,573} 16,883| 16,747| 16,153| 15,969 16,404] 16,357| 15,859 16 405 16,049 16 366

Rubber and plastics products 4132| “4154| 3920 “3.924] 3730 3766 3962| 35850 4074 4120 3.956| 3971 4010]..

By market category: T

Home goods and apparel 1125,499| '135,305) 11,812] 11,617| 11,554| 11,869 12,173| 12,0564 ~12,282| 12,235; 12,572| 12,792 12400 12,217 11,992 ..

Consumer staples............ 307,267 1329,448| 28,372 28,178 29,024| 28,882 28,759 28,366 29,003| 28,207 29,344| 29,219} 28,919| r29,267; 28,669

Equipment and defense prod., exc. auto . 1246,6831 1277,2901 23,895 24,210] 24,2171 24,233 24,315} 25,641} 25,185| 25,241| 25,938| 25,208| 26,044) '26,185| 25,471

Automotive equipment 1153,819( '134,880| 12,892| 12,698| 12,764| 12,225| 12,738 13,017 13,827| 14,134 15,230 14,381} 14,227} *13688! 12,506

Construction materials and supplies . 1146,246| '143,461| 12,642 12,805] 12,854 13,062 13,040| 13,100| 13,056 12 812| 12,696 12 754 12,289| r12,310( 11,943

Other materials and supplies MT47,777| 825,553 71,426] 72,876) 73,3061 74,316| 74,4841 73,626] 74,137} 74, 898 75,714( 75949 75.639| 74,914 73,888 ...

Supplementary series:

Household durables 155,039| 157,950 5,108{ 4,944| 4,910f 5,124| 5322| 5292] 5547 5291| 5403| 5512| 5274 15360 5,169]..

Capital goods industries. 1277,017| 1308,369] 26,610] 26,910| 26,838} 26,721| 26,923| 28,159! 27,773| 27,982| 28,714| 28,160| 28,992| 28,822 28,153
Nondefense 1242591 *267,2111 22,958 23,153| 23,156| 23,156] 23,062| 23,999| 23,810| 24,041 24,602{ 23,931 24,573| r24,608| 23,737
Defense 134,426 '41,158| 3,653 3,757 3,683| 3564 3,861 4,161 3964 3,941| 4,112] 4,229| 4419{ 4,214 4,416

Inventories, end of year or month: T
Book value (unadjusted), total .... .. do...] 240,407 256,583 254,257 | 255,399 | 256,583 | 262,735 266,053 ( 267,908 269,614 | 271,609 270,228 | 271,008 272,545 273,900 275,939 ...
Durable goods industries, total do...| 159,631| 169,616| 167,617| 168,354 169,616] 174,255] 176,849| 177,879] 179,091 | 179,959 179,710 180,681 | 181,967 | 183,091 | 184,249
Nondurable goods industries, tot: do.. 80,776 86,966| 86,640| 87,045| 86,966] 88,480| 89,205! 90,028{ 90,523} 91,650| 90,518{ 90,327 90,578| r90,809) 91,690] ...
Bo]gk vz:ilue (seasonally adjusted), total t....... do....| 241,572{ 257,979] 256,218} 257,042 257,979 | 261,752 264,496 266,524 | 267,506 | 269,260 | 269,709 | 271,872| 273,361 | 276,616 | 278,357 | ..............

y industry group:

Durable goods industries, total # . 161,390 171,603| 169,781] 170,275( 171,603 174,223 175,620 176,229| 177,123{ 177,635| 178,676} 180,855 182,221 | 185,140 186,678] ...
Stone, clay, and glass products... 5,726 6,145 ,058 6,062 ,145 \ : 6,398 % ,509 6,599 X X ¥7,037 s
Primary metals 21,446|  21,976] 21,9001 21,919| 21,976| 22,771{ 23,240| 23,6401 23,402] 23,1637 23,334| 23926 24,412) r25,087| 25,300

Blast furnaces, steel mills........ccoveunne 11,792 11,844 11,949 11,881} 11,844] 12,190 12,454 12,722| 12,362 12,112 12,169| 12,556 12,734( r13,120{ 13,165} ...
Fabricated metal products.... 19,888 19,773] 19,117; 19,522| 19,773| 20,129{ 20,034( 19,812( 19,799| 19,796( 19,973| 20,031| 20,232| 720,440| 20,739]...
Machinery, except electrical 37,468] 39,189| 39,265/ 39,313] 39,189 39,317| 39,582| 39,618 39,705 40,070| 40,342| 41,036} 41,366| r42,017| 42,105
Electrical machinery ....... 22,749)  24,373| 24,4251 24,306) 24,383) 24,756| 25,083| 25,057| 25589| 25457 25689 25987| 26,243| 26,517 26,851
Transportation equipment . 32,166| 36,810 35851| 35786| 36,810 37,623; 37,8107 38,111 38,305( 38,427| 38,628| 38949} 38,695| 39,424| 40,122

Motor vehicles and parts .. 10,887 9,604 9324 9147 9694 9612| 9568 9605 9489 9376] 9275] 9.397| 9,088 9316| 9,379
Instruments and related products . 8,209 9,2811 9,1371 19,2391 19,2811 19,3301 9,372 9,380] 19,5811 9,645 9,603! 9,569] . 9, 585 19,7381 96611 ...

See footnotes at end of tables.




December 1981

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June dJuly | Aug. Sept. Oct. Nov.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS j—Continued
Inventories, end of year or month +—Continued
Book value (seasonally adjusted) t—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication: ¥
Materials and supplies .mil. .| 53496 53,808] 53338 53,181| 53,808} 55293| 55870 55495} 55857| 55,282| 55,816 56,867| 56,594| r57,495| 57,557
Primary metals... . do 8,024| 8974 8868 89241 9,429| 9,522| 9401 9,135] 8,695 8849; 9,074 9,095| r9,315| 9,395
Machinery, excep! 10,993| 11,0661 11,050| 10,993] 11,003{ 10,942| 10,843| 11,123} 11,069 11,212} 11,150; 11,195 r11,4821 11,477
Electrical machinery 7,2291 7,391 7,321 7,229} 7,491 7,488] 7340 75771 7556| 7,581 7,626 7,842] r7,798| 7,917
Transportation equip: ) 8,836| 8,281| 8,262 8836| 9,123] 9,258] 9,594 9,627 9,549| 9,762 10,394| 9766 9,931 9,839
Work in process #. 70,462) 77,935| 76,588} 77,298| 77,935| 79,7431 80,000 80,584| 81,000| 81,933| 81,769| 82,431| 82,996{ *84,083| 85,145
Primary metals.. 8,045 7,960 78171 79791 7,960] 8463| 8,648 8951f 8958 9,157} 9,107 9315 9,571| r9,888{ 9,943
Machinery, except electrical . 17,556 | 17,476 17,578{ 17,556f 17,759| 17,884 17,844| 17,671 18,000| 17,828| 18,327 | 18,503 718,537 18,577
Electrical machinery 12,.452] 12.247) 12,315 12.452{ 12582| 12,866| 12893| 13,136] 13,098| 13.200| 13.465| 13.375| r13551| 13,660
Transportation equip: 23,902| 23473| 235577| 23902| 24:625| 24,622 24,600| 24,807] 25,107 25,022| 24,762| 25,065] 25499 26,096
Finished goods # ... 39,860 39,8557 39,797 39,860| 39,188 39,660| 40,149| 40,265] 40,420| 41,091| 41,557| 42,631} *43,562| 43,977
Primary metals... 5,092] 5,109 5072 5092 4,879] 5,070, 5,288| 5309 5311| 5378 5537 57461 r58847 5962
Machinery, except electrical . 10,6401 10,693| 10,685( 10,640] 10,555 10,756{ 10,931} 10,911 11,001] 11,302| 11,559} 11,668} r11,998| 12,051
Electrical machinery ....... 4,588 47020 4,787 4,760) 4,702] 4,683] 47291 4,824 4,876| 4,803 4,818] 4,896] 5026| r5168| 5274
Transportation equipment . 3,847 4,072}  4,097| 3947 4,072] 3,875| 3,930| 3917f 3871 3,771] -3,844| 3,793 3,864 3,994 4,187
Nondurable goods industries; total #...... 80,182] 86,376} 86,437| 86,767 86,376] 87,529 88,876| 90,295] 90,383| 91,625 91,033} 91,017! 91,140 91,476 91,678
Food and kindred products 21,3081  22325| 22,460 22,648| 22,3251 22,133 22,074| 22,237 22,055| 22,114 21,862| 21,836| 21,951 "21,826( 21,527
Tobacco products ...... 3,487 3,507} 3,668) 3,697 35070 3,699| 3,604) 3,689 3,643] 3699 3570; 3765 3931| r3,966| 4,043
Textile mill products 6,047 6,386] 6,178| 6,263 6,386] 6,439| 6525| 6,518 6,545| 6,562| 6,604 6,608] 6,550 r6,642| 6,687
Paper and allied products .. 7,079 7,798] 7,775 7,822 7,798] 8,090| 8233| 8,286 8,246] 8224| 8332! 8429 8445| +85838| 8681
Chemicals and allied preducts 17,001 18,489| 18,385 18,591| 18,489| 18,879 19,201{ 19,488 19,490( 20,029 20,218| 20,116 20,281 *20,363| 20,754
Petroleum and coal products. 6,594 8,2401 8,339] 8,122 ' 8240F 8,422) 9,117| 9,885 9,932 10278| 9,996; 9,604 9,320| r9,206| 8,882
Rubber and plastics products 5,568 5279| 5,272 5,238 5279 5321} 5539F 5538 5652 5616| 5634, 5677 5624 r5703; 5,670
By stage of fabrication:
Materials and supplies 33,362| 355727 35,222| 35204| 35572) 36,113| 36,381 36,412| 36,656| 36,673| 36,311 36,786| 36,421} *36,692| 36,573
Work in process 12,871 14,108] 13,825| 13,832 14 108 14 401| 14,682| 14, 782 14,799 14,9791 14,607 14,573| 14,772| r14,568| 14,243
Finished goods 33040 36,696| 37.390 37.641| 36,696 37.014| 37.813| 39,103| 38.927| 39973| 40,115| 39,658| 39.947| 40,216 40,862]....
By market category: T
Home goods and apparel . 19,8141 20,663| 20,487 20,539 20,663| 20,873{ 21,022| 21,201| 21,420 21,761 21,410{ 21,637) 21,881 r21,982] 224811 ..
Consumer staples........... 30,685] 32,2011 32,254 326021 32201} 32,522| 32,553 32,8801 32,603| 32,801} 32,658| 32,826} 33,205| *33,142) 33,162
Equip. and defense prod., exc. auto. 61,876| 69,9081 69,516 69,616| 69,908f 70,784| 71,469 71,400% 72,284| 72,697| 73,240 73756| 74,156{ *75,148| 75,946
Automotive equipment. 13,488 11,872] 11,471 11,287| 11,872 11,819| 11,717| 11,775| 11,666 11,592 11,530 11,6887 11,394{ 11,714 11,730
Construction materials 20,694 21,266] 20,686 20,989| 21,266} 21,372 21,532| 21,602} 21,660 22,055| 22,393| 22,613| 22,727] 23,006 23,014
Other materials and supplies .... 95015 102,070} 101,804| 102,010 102,070 104,382 | 106,208 | 107,666 | 107,783} 108,264 | 108,478 109,352 | 109,998 r111,624( 112,024/ ..
Supplementary series:
Household durables 9,978 99920 9,956| 9,941 9,992! 10,065{ 10,139{ 10,236| 10,360] 10,323 10,250| 10,446] 10,674] r10,719] 10,986(....
Capital goods industries 69,027  78,245). 77,707 77,933| 78,245] 79,571} 80,243] 80,456 81,266} 81,608| 82,376 83,283| 83,742| 85,074 85,892
Nondefense 60,421| 67,224] 67,009| 67,118 67,224] 68,154| 68,616! 68,473 69,100 69,335| 69,676 70,602| 71,063 72,065 72,826
Defense 8,606 11,021 10,698 10,815| 11,021 11,418 11,628 11,984 12,165| 12,273{ 12,700 12,681 12,689 r13,019| 13,066
New orders, net (not seas. adj.), total T .. 1,770,917 1,860,708 | 170,629 | 160,864 | 161,700] 157,134| 169,653 | 177,003] 171,926 168,602 178,014 | 156,831 | 164,781{ *172,733| 168,796
Durable goods industries, total . 952,236 951,169] 90,114| 82,107| 83,964} 80,159 86,293| 93,2321 90,242| 87,680 93,280} 79,035| 81,487 *87,507} 85,553
Nondurable goods industries, to 818,681| 909,539| 80,515| 78,757 77,736} 76,974| 82,659 83,771] 81,684 80,922 84,734| 7T7,796| 83,294| r85,226| 83,243
NeBw orgers net (seas. adj.), total 11,770,917 11,860,708 | 161,924 | 163,020 166,900} 165,423 | 166,987 167,361 | 168,584 | 169,340 | 170,913 172,611 170,063 ) ¥168,444| 159,6121 ....
y industry group:
Durable goods industries, total............. 1952,236 '951,169| 83,364 83971 86,577| 81,336| 85446 86,729 87,180 88,164| 88,303 89,696| 87,350 86,278 78,408
Primary metals '139,164| '134,057¢ 12,908| 12,629 11,634| 10,617) 11,872! 11,739 11,831| 11,809| 11,324 12,466} 11,602 711,422} 10,269
Blast furnaces, steel mills .. 167,206) '63,213] 6,666] 6,720| 5788| 5317 5951| 6,024] 6,337| 6,076 6,040 6,436| 6,082] 76,022} 5,140
Nonferrous and other primary 57.112] 58694) 5124] 4783] 4718| 4223 4943 4580 4475 4612 4235 4842 4466| r4348] 3996
Fabricated metal products... . do...| *118,122] '115993} 10,466| 10,502| 10912| 10,063| 10,604 10,556| 10,291| 10,607| 10,979| 10,804| 9,901| r10,054{ 9,309
Machinery, except electrical . do...| '174,481| '182,782| 15,707| ‘16,333 18,030| 17,718 15876 16,740| 17,504| 17,082( 17,303| 16,376| 17,658] r17,498! 16,014
Electrical machinery ........ . do....| '118,430] '130,744] 11,366 11,693 11,051 11,416| 11,2901 11,666 11,960] 11,721| 12,600| 12,055] 11,920] r12,487| 10,400
Transportation equipment . do....| '222,639| '202,676} 16,780| 16,592 18177] 17,825| 18,633 10,428] 18,698 20,003} 20,909| 20,653 20,375| r18,627| 16,073
Aircraft, missiles, and parts . do..| '65,198! '63,658f 3,615| 3,693| 4,465| 5111| 5118| 63241 3,777 5803 4,083| 6,116| 5,106( 5617 3,788
Nondurable goods industries, total .. . do...| '818,681{ '909,539] 78,560| 79,049| 80,323| 81,216| 81,541| 80,632| 81,404 81,176| 82,610| 82,915| 82,713| r82,166| 81,204
Industries with unfilled orders % .. . do...| *170,301| '184,0741 15717 15691 16,072] 16,123{ 16,936| 16,666| 17,083| 17,052 16,814| 17,213| 17,033} r17,031) 16,358
Industries without unfilled orders 1 . do...| 648,380 '725,465; 62,843 63,358] 64,251| 65,093} 64,606] 63,966; 64,321| 64,124] 65796| 65702| 65,680} 65,135 64,846
By market category: 1
Home goods and apparel ..., do....[ '125,037| '134,892) 11,755| 11,516; 11,623| 12,009} 12,494 12,245| 12,328| 12,083| 12,776} 12,828] 12,353 r12,221
Consumer staples do...[ 1307,300| 329,506} 28,361| 28,169 29,035| 28,908| 28,7461 28,376| 29,075| 28,188 29,384| 29,253| 28,945 r29,282
Equip. and defense prod., excl. auto . do....| *272,908| 291,959| 23,535| 24,406| 27,534] 26,746 24,742| 26,834| 25,606{ 25365| 25025] 26,944| 27,503 r25,302
Automotive equipment.......c.uvusse . do..| *152,456] *133,322) 13,105| 12,874| 12,828] 12,281| 12,922y 13,089| 13,822| 14,258| 15,083| 14,474| 14,284 r13,408
Construction materials and supplies . do...| '146,659| 142,793} 12,812| 12,821| 12,857] 12,869| 13,001| 13,154| 12,8431 12,755] 13,166 12,900| 11,944( r12,273
Other materials and supplies 1766,557| 828,236 72,356| 73.235| 73,023{ 7T2611| 75082| 73662| 74,.909| 76691| 75479| 76059] 75034 *75958| 71695 ..
Supplementary series:
Household durables do...| 155000f 58,183| 5,100 4,861| 5,040} 5264 5675 5473| 5603| 5119| 5625] 5510 5252 r5388| 4,844]...
Capital g00ods InduStries.......oveersercsirerssssies do...[ 310,832} 1326,752] 25,611| 26,707( 29,656| 29,353{ 27,436| 29,307( 28,699| 29,248 28,186( 29,708| 30,459 *29,580| 25,128
Nondefense do...[ '270,115] 270,571 21,625 23,350| 24,664} 24,823| 21,185} 24,460| 24,723) 23,865) 23,230| 24,226) 24,700| *23,026; 21,319
Defense do...| '40,717| 156,181 3,986 3,357 4,991 4,530 6,251 4,848 3,976 5,383 4,956 5,482 5,759| 6,554 3,809 ....
Unfilled orders, end of year or month (unadjusted),
total ¥ mil. §.| 302,889| 317,661| 314,186} 313,558| 317,661 | 322,700 325,192 | 326,943 | 328,847 | 328,411 | 326,446 | 326,866 | 325,133| r323,853 | 321,916 ....
Durable goods industries, total .. do...| 291,8561 306,995% 303,361 303,009 306,995 311,769 314,017 | 315,727 317,342( 316,736 314,968| 315,502| 313,812 312,779 311,181
Nondur. goods ind. with unfilled orders f...... do.... 11,033 10,666] 10,825} 10,549) 10,666} 10,931} 11,175| 11,216§ 11,505| 11,675| 11,478} 11,364 11,321| *11,074| 10,735]....
Unfilled orders, end of year or month (seasonally
adjusted) t0tal T .viiriniinirnersererisressenn mil. $..; 304,963| 319,729 315,912} 316,547 319,729 320,566} 322,045 | 323,602 | 324,694 | 326,508 | 325,918 | 328,206 | 328,757 | 328,613 323,753 .......cevveee
By industry group: . )
Durable goods industries, total # .....ccorueue do...| 293,668| 308,815 304,978 305,720 308,815 309,695 310,926 312,598 313,450 314,954 | 314,477 | 316,853 317,369 r317,460] 312,906 ....
Primary metals do....| 30,220 ,248| 20,5961 30,463} 30,248| 28,5611 28,536) 28,955| 29,095| 29,080] 28,695 29,090| 28,708 r28,521| 27,710
Blast furnaces, steel mills .| 16,684 17,439] 16,956} 17,7281 17,439 16,469 16,524| 16,926 17,161] 17,028 16,897} 17,105 17,075| *17,168| 16,602
Nonferrous and other primary met...... do.... 8,795 X 8,846 8,936| 90081 8391| 8499| 8557 85721 8712] 8,425 8599 8344 8,062 7,670]...
Fabricated metal products... 31,062| 30,189 29,9417 29,971l 30,189f 30,041 30,127 30,134 29,964\ 29,975| 30,362| 30,620} 30,091( 29,856 29,179 ...
Machinery, except electrical . do.. 74,318 74,396] 72,310{ 72,562 74,396] 75478| 74,781| 74,602{ 75,270| 75580( 75,578} 74,885| 75,2071 r75,440] 74,459
Electrical machinery ........ do... 42,33 47,225| 46,286| 46,930 47,225| 47,863] 48,112| 48,494| 49,082 49,207| 50,124 50,466{ 50,707| 751,526 50,591
Transportation equipment do...| 101,898| 113,043} 113,439| 112,426 113,043 113928 115,223} 116,198 | 115,934 | 116,900{ 115,516 | 117,456 | 118,405 r118,073| 116,745
Aircraft, missiles, and parts .. 75,867| 88,371| 89,37 88.440| 88371| 89,122| 89,993\ 91.299| 90,249] 91,31 ,504| 92,166 92,449| 93,126 92,360 ....
Nondur. goods ind. with unﬁlled orders %.. do...| 11,295 10,918 10,933| 10,827| 10,913| 10,870| 11,119 11,005| 11,244} 11,554 11,441| 11,353| 11,388} *11,153( 10,847
By market category: .
Home goods, apparel, consumer staples.. 4,393 9881 4,017 3907 3988| 4,153{ 4,462( 4,664 4,782( 4,609| 4,854; 4,922| 4,902) r4,921| 4575
Equip. and defense prod., incl. auto do....| 173,693 186,876} 183,124 183,496 186,876 189,446 190,058} 191,324 191,739} 191,990] 190,926 192,756 | 194,278} r193,108| 191,145
Construction materials and supplies 18,276 17,587| 17,569| 17,585| 17,587 17,394} 17,355| 17,409| 17,195| 17,137| 17,607( 17,752 17,407( r17,371; 17,013
Other materials and supplies 108,600} 111,2771 111,201 111,560 111,277 109,572 110,170| 110,206 | 110,978{ 112,772| 112,531 | 112,645 | 112,170} *118,213| 111,020
Supplementary series: .
Household durables. do.... 3,302 2,954]- 3,026] 2,886 2,954] 3,004| 3,447 3,628; 3,684| 3,511 37327 3,728! 3708] r3,735| 3,410!..
Capital g0ods InduStries........cemmmiererrirsesreces do...| 197,598 216,028] 213,413| 213,211 216,028 218,661 | 219,174 | 220,323 221,248 222,518 222,984 223,533 225,006 | 7225758 222,730
Nondefense do...| 144,066] 147,6731 145968| 146,165 147,673 149,340 147,463 ' 147,924 ] 148,838 148,666 | 147,288| 147,581 | 147,712 *146,126| 143,707
Defer do..! 53532] 68355] 67445) 67,046] 68,3551 69,3211 71,7111 72,398| 72,4101 73,8521 74,6961 75952( 77,204] 79,6321 79,0231 ...

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

December 1981

Unless otherwise stated in footnotes below, data 1979 . 1980 1980 1981
through 1978 and deseriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS
New incorporations (50 States and Dist. Col.): '
Unadjusted number.| 524,565 533,520| 49,023 39,691| 48,940| 46960| 42,0351 51,278| 52,032( 48,115| 51,729| *52.566{ 45762
Seasonally adjusted do.... 47,225| 43,834] 51,807| 45864| 47,662| 47,927| 49574| 48,907| 48,489| r50,433| 47,483
INDUSTRIAL AND COMMERCIAL
FAILURES }
Failures, total number.. 7,564 11,742 1,323 860 1,015 1,109 1,133 1,212 1,657
Commercial 8eIvICe ... curervirersieersisevsisensiosens do.... 930 1,594 211 130 150 155 15: 173 217
Construction do.. 1,378 2,355 282 168 190 229 228 228 327
Manufacturing and mining .......c..eeereverssn .. do.... 1,165 1,599 147 104 150 150 156 180 225
Retail trade ... 3,183 4,910 532 373 421 468 494 505 625
Wholesale trade 908 1,284 151 85 104 107 102 126 163
Liabilities (current), total . $.. 2,667,362 | 4,635,080 | 359,242 239,344 | 288,293 | 421,360 789,205 485,335 | 536,877
Commerecial service... do....| 347,749| 413,502] 50,28 54,664 27466| 124,915| 34,309 40,629| 65,913
Construction . 201,323| 752,109| 59,971| 29,822] 46,720 69,030 54,401 51,853| 58,801
Manufacturing and mining ... do. 970,178 1,885,017 106,539} 59,565| 65,828 98,7651 522,110{ 219,521 ( 188,987
Retail trade do.. 636,859 993,53 86,8491 62,195 124,397 99,301} 88,002| 87,064 165,283
Wholesale trade do. 421,253 | 590,913} 55,595] 33,198 23,887| 29,349| 90,383 86,268| 57,893
Failure annual rate (seasonally adjusted) )
No. per 10,000 concerns.. 127.8 421 56.8 39.2 46.8 48.6 47.8 47.6 61.8
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS |
Prices received, all farm products........ 1910-14=100. 602 615 651 660 661 659 657 655 653 650 649 646 628 610 *593 591
Crops # do... 501 541 582 607 612 622 621 632 619 619 594 589 560 521 r514 520
Commercial vegetable: do... 548 562 552 615 640 695 796 833 662 648 594 658 607 585 592 584
Cotton do... 490 602 636 655 683 649 603 610 618 610 600 593 549 490 526 532
Feed grains and hay .....ccevvcrcreiiecsinins do... 360 417 465 479 490 491 492 491 492 494 478 463 430 393 r382 372
Food grains do... 403 452 482 499 498 497 492 486 486 471 439 436 432 428 *436 437
Fruit do... 534 469 500 483 428 432 415 458 445 511 470 403 464 453 r465 536
Tobacco do. 1,145 1,219 1,243 1,226 1,300 1,296 1,296 1,297 1,300 1,304 1,304 1,369 1,409 1,452 1,404 1,422
Livestock and products # .......c..emmieiscisnes do... 708 691 724 715 711 697 693 677 687 680 704 704 699 701 875 664
Dairy products do... 736 798 838 856 863 863 856 844 832 826 820 820 820 844 856 863
Meat animals do... 937 878 909 879 864 848 845 822 851 845 890 885 877 873 *823 791
Poultry and eggs .........cccoviuremnereeverrnsarensssonss do... 252 255 280 290 298 279 275 270 264 254 261 270 265 264 255 266
Prices paid:
All commodities and services .. do.... 725 810 835 847 851 8621 (3 -
Production items .....cocecevune.. ... do.... 720 802 828 836 838 851 854 858 868 868 871 864 863 863 854 853
All commodities and services, interest, taxes, and
wage rates (parity index)........... 1910-14=100.. 850 955 981 989 993 1,016 1,020 1,026 1,033 1,085 1,038 1,037 1,040 1,042 r1,039 1,039
Parity ratio § do.... 71 64 66 67 87 65 65 64 63 63 62 62 60 59 57 57
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED
(CPI-W) 1967=100., 217.7 247.0 254.1 256.4 258.7 260.7 263.5 265.2 266.8 269.1 2714 274.6 276.5 279.1 2797 coreevnene
ALL ITEMS, ALL URBAN CONSUMERS
(CPI-U) 1967=100.. 2174 246.8 253.9 256.2 258.4 260.5 263.2 265.1 266.8 269.0 2713 274.4 276.5 279.3
Special group indexes:
All items less shelter 210.8 235.5 242.1 243.6 245.2 247.6 251.2 253.3 2549 256.2 257.8 259.9 261.4 263.5
All items less food .... 213.0 244.0 250.9 253.2 255.5 257.6 260.4 262.3 264.2 267.0 269.5 272.7 2749 278.2
All items less medical care 216.1 245.5 252.6 254.9 257.1 259.2 261.9 263.7 265.4 267.6 269.9 273.0 274.9 277.8
Commodities 208.4 233.9 240.7 242.5 243.8 2454 248.3 249.8 250.8 251.9 253.2 255.0 256.2 257.7
Nondurables 2159 245.0 251.0 252.4 254.1 256.9 262.3 265.2 265.9 265.8 266.2 267.1 268.1 269.5
Nondurables less f00d ........ccrveirneeenanns 198.7 235.2 239.6 240.5 242.0 245.3 253.2 257.5 258.1 258.2 258.0 257.5 2584 260.3
Durables 191.1 2104 218.1 220.6 221.1 221.0 220.3 219.8 221.1 2239 226.6 229.6 230.9 232.6
Commodities 1ess f00d .....cueiviveiniiiesninenne 195.1 222.0 228.3 230.0 2310 232.4 2354 2370 238.0 239.6 2411 2426 243.8 245.5
Services 234.2 270.3 2779 280.9 284.7 287.7 290.1 2925 2954 299.6 303.5 308.8 312.2 317.3
Services 1888 Ient ... 2449 285.1 203.2 2964 300.7 304.2 306.9 309.5 312.8 3174 3219 3281 331.7 337.5
Food # 234.5 254.6 262.4 264.5 266.4 268.6 270.8 2722 2729 272.5 273.6 276.2 2774 278.0
Food at home 232.9 251.5 260.0 262.1 263.9 265.6 267.3 268.6 268.7 2677 268.7 271.6 272.8 273.2
Housing 227.6 263.3 271.1 273.8 276.9 279.1 280.9 282.6 284.8 288.5 292.2 297.0 299.7 303.7
Shelter # 239.7 2817 2904 294.7 298.5 300.1 300.5 301.6 303.8 308.4 312.6 318.5 322.0 326.9
Rent, residential.... .. do... 176.0 191.6 197.1 198.3 199.6 200.9 201.9 203.0 204.2 205.9 206.8 207.8 210.3 211.9
Homeownership 262.4 314.0 323.8 3294 334.2 335.8 335.8 336.8 339.3 345.0 3504 358.0 361.8 367.8
Fuel and utilities # ... 239.3 278.6 2876 285.7 289.9 206.7 304.5 308.4 310.5 314.9 320.2 325.1 3278 331.1
Fuel oil, coal, and bottled gas.. do... 403.1 556.0 558.7 567.0 585.3 625.9 675.6 693.4 690.6 685.8 682.0 677.9 674.6 673.4
Gas (piped) and electricity . do... 257.8 301.8 317.1 310.5 313.9 318.5 322.9 326.7 330.6 339.6 350.2 357.6 360.8 364.5
Household furnishings and ope do.. 190.3 205.4 210.1 211.0 211.6 212.6 214.9 216.9 219.2 220.1 2211 2224 222.9 2245
Apparel and upkeep 166.6 178.4 183.9 184.8 183.9 181.1 182.0 185.1 186.4 186.4 185.8 184.7 1874 190.7
Transportation 2120 249.7 256.1 259.0 261.1 264.7 270.9 273.5 275.3 277.8 279.9 282.6 283.7 285.2
Private 212.3 249.2 254.5 2574) 2594 262.9 269.4 271.7 2734 276.0 2779 279.6 280.5 281.9
New cars 166.0 179.3 181.9 184.3 184.5 185.3 184.8 182.9 186.1 190.9 192.2 192.5 191.9 191.3
Used cars 201.0 208.1 222.7 230.8 234.4 234.0 234.3 235.4 239.1 245.2 252.9 260.3 266.9 272.8
Public 200.3 251.6 273.6 277.0 280.1 286.4 288.1 293.9 297.2 297.7 303.9 323.1 326.5 320.1
Medical care 239.7 265.9 272.8 2745 275.8 2795 282.6 284.7 287.0 289.0 291.5 295.6 299.3 301.7
Seasonally Adjusted :
All jtems, percent change from previous month ........ 1.0 1.1 1.0 0.7 1.0 0.6 04 0.7 0.7 1.2 0.8 12
Commodities 1967=100.. 241.1 243.5 245.2 246.6 249.2 250.5 250.5 250.9 251.8 253.7 255.2 257.4
Commodities less food do.... 228.0 230.0 231.3 233.6 236.8 238.1 238.1 239.0 239.9 241.6 242.9 244.9
Food do.... 264.4 267.6 270.2 269.8 270.6 271.6 271.6 2710 2715 273.8 275.9 278.6
Food at home do.... 2622 265.6 268.0 266.9 266.8 2679 267.3 266.0 266.2 268.6 270.9 274.1
Apparel and upkeep do.. 182.1 182.8 182.8 182.5 184.0 185.8 186.1 185.7 185.8 186.8 188.3 189.4
Transportation do... 256.6 259.9 262.4 267.0 2734 2759 275.7 276.5 2772 279.4 281.1 284.4
ivate do... 255.1 2584 260.9 265.3 272.0 2742 273.8 274.7 275.0 276.1 277 281.1
New cars do... 183.3 183.5 183.3 1835 183.3 182.5 185.7 190.1 192.2 193.3 1934 194.6
Services do... 2779 281.5 285.5 288.0 290.3 292.6 295.4 299.6 303.1 308.5 312.1 316.9

See footnotes at end of tables.




December 1981

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
through 1978 and descriptive notes are as shown
In the 1879 edition of BUSINESS STATISTICS Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov
COMMODITY PRICES—Continued
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
Spot market prices, basic commodities: -
22 CommOdities ...erevvevreeesraieroneninarenns 1967=100.. 1277.1 1283.5] 296.6] 298.4| 287.7| 28L7| 2734 275.1] 2760 269.7] - (®
9 Foodstuffs, do...; 1255.6 1264.3] 290.3| 28941 2726] 267.7| 2585 255.0] 2530 244.01
13 Raw industrials do.... 1293.0 129791 300.8; 304.7] 298.4] 291.6] 2842 289.8] 2930 2889} (»
All commodities feeenre 40 235.6 268.8F 277.8| 279.1] 280.8f 284.8] 287.6] 290.3] 203.4] 294.1] 294.8| r296.2| 2962 2955|  296.0| 2955
By stage of processing: T
Crude materials for further processing ...... do.... 2743 304.6 322.8 324.6 323.5] . 3280 336.5 334.2 336.3 3344 3354 .*337.3 333.2 3277 320.3 314.1
Intermediate materials, supplies, ete .. 243.2 280.3] 287.7| 289.11 291.9| 296.1| 2983} 3020| 3058 306.7{ 307.2| t308.5 -309.9|. 309.6[ 309.3|  309.0
Finished goods # ....ccecvunee. 217.7 24701 2554] 2562 2572 260.9| 263.3] 266.0| 2685 2699 270.5| 2718} -271.2| - 271.1| 2740 2745
Finished consumer goods.. 2179 2489 257.0| 25791 258.9| 2625| - 2650 2682 2706 2715 272.3| r2735( 2726[:: 2726 27471 2749
Capital equipment 216.5 239.8] 249.2) & 250.2] 250.9| 254.6] -256.7f 258.1| 260.8| 262.5| 263.8| r2654| 2659| 6 2656 271.4| 2729
By durability of product: .
Durable goods. - 226.9 251.5] 258.4] 2586] 261.0] 262.7| - 2638 2649| 267.8] 268.6] 2691 r270.8| 271L8( - 271.7| 27491 2752
Nondurable goods .. . do... 241.7 28241 293.0(  295.2| 296.3f 302.6| - 3068 3109} 314.2| 314.8] 3157| r316.8| - 3159(: 314.6] 312.7| 3115
Total manufactures. . do.. 228.8 26151 269.6] 2705 27201 277.3] 279.3| 2823] 2853] 2862 2869 288.0] - 2884 288.1] 289.7F 289.6
Durable manufactures .. . do.. 226.1 250.8]  257.8| 2579 2604| 262.3| 2634| 2644| 26727 268.2] 2689| 270.6| .271.6[ " 2716| 2749 2755
Nondurable manufactures . do.. 231.1 273.0] 2821 2840 284.3] 293.5] 296.4) 3017f 3049 3057 3064 *306.9] 306.6). 3059 3054 3046
Farm prod., processed foods and feeds . do.. 220.8 244.7] 2594)  260.5| 25701 257.91 2551 .2535| 253.8f 25291  "254.3| r256.8] 253.9]  250.0| 246.1] - 242.7
Farm products # ........ovoieervivinnnn . do.. 2414 24941 26361 264.9| 265.3| 2645| 2624} 2607 2633 259.6| 260.7t r263.3| - 257.8|..-251.0|. 243.3| . 2374
Fruits and vegetables, fresh and dried.... do... 229.0 238.6] 2409] 246.6) 2451 2587 2751 2928 286.1| 275.3| 2633 2650}  257.3):° 2519| :2479] 2532
Grains - 214.8 239.0] 26927 2709| '2652{ 277.7| 267.5} °261.8| 264.7| 257.7| .257.1| 257.4| 242.7(. 227.0| - 227.6{ 2265
Live poultry 194.3 202.11 22290 2210] 21891 213.1| 220.8 213.5| 1954| 2072 2100 2153] 2103 196.7] 1857} ' 175.0
Livestock 260.3 252.7] 263.0| .254.8] 251.4] 244.3|. 244.6| 239.3| 246.6 251.8| 263.0( 2665 262.0| . 257.3) 2444 2311
Foods and feeds, processed # 222.5 241.2] 256.1| 257.2| 251.5] 253.3| 250.2| 2485] 247.6 248.2] 2499 r252.2| 250.7|: 2484 246.6( '~ 244.7
Beverages and beverage materials .. 210.7 233.0 239.5| 240.6; 240.5] 243.0] 244.8| - 245.4] 246.0] 247.6] :248.1| T249.0] < 246.3|: 245.6] 248.3| 250.8
Cereal and bakery products 210.3 236.0 2415 245.3 248.7 251.5 252.1 252.2 253.9 256.3 256.4| r258.3 256.6 258.0 256.6 257.5
Dairy products ...........ccuer 211.2 230.6) 2380] 2402 2423] 24471 2450| 245.1) 2454] 244.6; 2452| -2455] . 2456/ 24601 247.4( - 2469
Fruits and vegetables, processed 221.9 228.7 233.8] - 234.7] 236.6 238.4}  243.7|  255.2| 258.0{ 259.4| r262.5| 266.5| ' 267.6]1 270.3] 271.3| 2701
Meats, poultry, and fish 242.0 2431} - 256.0] - 2509| 248.1| 248.11 = 2436 2420] 239.1] 2452} 2486) ' 257.1} - 254.2| . 253.3] 246.6| . 2400
Industrial commOGIties........cwvviriusicrniesssacnnss 236.5 2748} 2820} 2834] 2866| 2915} 2957] 299.6] 303.5| 3047 '305.1] r306.2( 307.0f 3072 308.8| .309.1
Chemicals and allied products #... 222.3 260.3] 264.8] 266.7] 268.1| 274.3] 27767 2804| 286.0| 288.6(. -290.5| r291.3|  293.2( '2933| 292.8( 2925
Agric. chemicals and chem. prod 2144 257.1] 260.6| 2611 26331 2676 271.6| 2758 277.8| 279.1| 288.9| 2889[ 2938 292.3( 2923 2954
Chemicals, industrial 264.0 324.00 330.0| 3327 334.6] 344.5| 3521} 3545| 8624 368.5] *369.7 370.4| :371.9[ 6 372.0| :369.4| 3656
Drugs and pharmaceuticals. 159.4 1745 1784 1811 1826} 184.7| 187.3( 189.3f 191.0{ 1924 :1932( *1955| -:195.6| -197.1| '198.1]: 1981
Fats and oils, inedible 376.7 298.0] 3020| 3082 317.1] 310.7|  289.7| 2957 3127| 3121} .303.1| ~ 290.9| - 305.6| 2856 277.7| 2825
Prepared paint ........... 204.4 235.3| 239.3| 2414| 2414| 2429| 2466 2466 2481f 250.0] v250.0( - 2510 251.0{" 251.0{  251.0] 2548
Fuels and related prod., and power # ........ do.... 408.1 574.0] 5929| 6002{ 6157| 6346/ 667.5 6965 707.2| 709.0{ '707.6| *704.9{ 704.1[ . 703.2[: 697.2{ = 697.5
Coal 450.9 467.3] 470.7: 47541 - 475.3] 477.8] 480.8| 4811} 486.1| 487.3| T4917] -505.7| - 507.3} 510.6| 5111} 5131
Electric power 270.2 321.6f 3374| 3338 337.6] -3414| 346.2] 351.2| 3555! 3604 r366.6| = 3749} 3836 3820 . 3759 3776
Gas fuels 544.1 760.7} 8022 8255 844.3] 857.1| 881.6] 8809 9078 933.9| 9546| '969.4| 95241 979.7|  964.7| = 9814
Petroleum products, refined 444.8 674.7] 690.4| 6976 717.0§ 736.9| 769.6f 8255| 8409 8353|  828.1] v816.3| - .813.4(" 805.7| 8020 - 797.9
Furniture and household durables # 171.3 187.7 190.91 19151 193.1y 194.0| 1952 1958| 1964| 1974 197.3( *199.5] - 199.5(: 200.7( ‘2014| 2016
Appliances, household 160.9 174.2 177.5| . 1785| 1795 182.2| 183.5) 184.2| 185.1| 1855| r186.1| - 18v.5| '187.7|;: 1883 '189.5| ‘' 189.7
Furniture, household . 186.3 204.8] 209.8] 210.9| 2121| 2129| 213.8] 2i4.5] 2165| 2164 r2186| - 2204 | 2214~ 223.3| 224.1{ 2254
Home electronic equip! . 91.3 914 91.5 91.2 91.0 91.1 91.3 914 90.9 90.8 ¥86.7 87.1 875 87.8 88.3 88.0
Hides, skins, and leather products # 252.4 24891 251.2| 2554 256.9] 2582| 257.7| 261.2] 2635] 263.7| ' 261.6| r261.1| :26L.7{- 263.0| .262.7| 261.7
Footwear 218.0 233.1] 236.6] 237.5( 236.9| 2384}f 240.7| 2404( 241.1| 2414 2415 241.9( 242.3( 2420 241.6| . 241.1
Hides and sKins .....covecennernaecnnnn 535.4 370.9] 3815| 409.1] 39281 377.5| 3674| (®
Leather . 356.7 310.6] 3019 3173 3324y 3326 3100} 3225| 337.8| 3300! -321.0{ 3174 3122 81L7( 3121}: 3113
Lumber and wood products.........ccoccuvvvernninn 300.4 288.9) -289.0] 2934| 299.4F 2965| 2947) 294.4| 299.4| 298.4(  208.1| .r296.5( 294.3(: 289.1| 2844} 2830
Lumber. 354.3 325.8] 3206 3249| 3330} 3313| 3269| 326.2] 3336 3363| . 3358 r3324| 329:3( 319.7| :312.0( ' 308.8
Machinery and equipment # 2139 239.8] 246.8| 248.3| 249.8] 253.3| 2553| 257.5| 259.6| 260.7 -262.1| *264.8] 266.0; 267.8|  '268.8( ' 270.0
Agricultural machinery and equij 232.1] 259.21 2654| 2716| 2729} 2764| 2784| 279.8] 2825| 2857 r286.8| '287.3| 289.3{ 292.0{ 202.1|, 2987
Construction machinery and equip 256.2 28941 299.1( 300.1| 3014 3059| 3100| 3128} 317.0; 3184| 320.1| 324.0f 3249{ ,326.6{ 329.0(  329.6
Electrical machinery and equip ..... 178.9 201.7] 207.0] 207.5[ 208.2] 2119 2137| 2160y 2174| 217.5( 219.2] r221.1} 222.8| "224.1| 225.01 2260
Metalworking machinery and equip . 241.3 2744 . 2825| 2839 2857 289.71 291.6] 2949 2987 2999 301.3| t302.9{ 3036 305.3| 306.5{ 3075
Metals and metal products # .. 259.3 286.4| 2919| 291.1| 290.6| 294.0( 2940 2964 2988 299.1] 2984| r302.0{ 304.3f 3051{ 3055 3039
Heating equipment 187.1 206.5] . 2106| 2120| 2140 2166 2176} 2195| 219.8| 2223} 2235 2257 227.2] 2279| 2284 2276
Iron and steel 283.5 305.21 310.5; 312.7| 3164| 323.0( 3232 3282 331.0( 3304( -330.1| r3388| 339.7| 339.7| 341.5| 3398
Nonferrous metals .....ccveviinnnecierenians 261.7 305.01 309.4| 302.1| 2934| 2921 287.4[  286.5( 2884 2877 284.5| r2828| 2877 2900 286.8] 2814
Nonmetallic mineral products # 248.6 283071 288.6( 288.7| “291.2| 296.6| 297.9[ 300.9{ 3108 312.0| 3136 r314.3] 314.0( 3131| 3131| 3135
Clay prod,, structural, excl. refrac. do.... 217.9 23151 233.3( 2335| 23361 239.5| '239.8] 244.6{ 246.0| 250.1| r250.7) 250.3] 250.4; 254.8{ 255.6| 2559
Concrete products .. 244.1 273.9 2775 277.7 277.6 286.2 286.6 286.9 289.9 291.2| r283.5 293.0 293.0 292.9 293.3 293.2
Gypsum products..... 252.3 256.3| 249.5|: 253.3| 2527f 259.6/ 25731 2576 256.8/ 261.1| 260.7| 259.7). 2553 2529 2524; 2513
Pulp, paper, and allied products.. 219.0 249.2 254.3| 255.0 256.7 264.4| 2672 269.01 2714 272.1 2729 r274.9 275.7 2769 279.1 280.2
Paper 229.6 256.8| 2621 2641} 2694 2717 27291 2v38] 2752| 2759] 2785 280.0( 283.8| 287.1| 2886 287.1
Rubber and plastics products ... 194.3 2174 222.8| 2234| 223.3| 224.8| 226.4| 2284 230.8] 231.8| 2334| r232.1| 2344| 2360 237.7| 2387
Tires and tubes 205.9 236.9| 2452 245.2{ 2452| 2409 2435 248.6|  250.7| 2512 251.2] 251.0f 251.0{ 256.5| 257.7| 2575
Textile products and apparel .......ccemnivene 168.7 183.5 188.11  189.6/ 1904| 193.1] 1939 1952] 197.6; 1992 200.1} 201.3| 2014} 2025| 203.0| 2032
Synthetic fibers 119.0 134.7 140.2 140.7 140.8 146.5 147.1 148.9 151.5 156.4] r157.9 158.6 162.0 162.3 163.5 162.5
Processed yarns and Ay 109.2 122.5 125.1) 125.8) 128.2|. 129.8| 130.3] 1346 135.0| 1386f r139.3; 133.0| 139.3| 141.8! 1420] 1403
Gray fabrics 127.1 138.1 143.5 145.0 144.0 143.6 144.0 144.7 146.6 145.8| r1474 147.4 148.2 148.1 147.8 147.9
Finished fabrics ......corneenresiesinrares do.... 1074 115.7] 1183 119.1( 1201 122.21 1229f - 123.2| 1249| 1257| r1256} 1252| 1259 126.2; 126.1| 1265
Apparel 1967 = 100.. 160.4 172.4 176.2 176.8 177.5 179.9 180.7 1814 184.3 18521 *186.2 186.2 186.5 187.2 187.9 188.7
Textile house furnishings do.... 1904 2069 2138 2138 214.3{ 219.8( 221.3] '221.3| 2221 2240 r2239| 2316; 231.6] 2366 2374| 2379
Transportation equipment # ...Dec. 1968=100.. 188.1 207.0] 21747 217.8| 2243} 2274 2291} 2281| 231.9] 233.6; 2343| r2350] 235.8; 231.7| 2444 2462
Motor vehicles and equip......vevuvere 1967=100.. 190.5 2088 2182 2186| 226.2] 2290| 2309 22957 2339| 236.0| 236.7f r237.4| 2381| 2326 2475 2486
Seasonally Adjusted i
Finished goods, percent change from previous
mont] 0.9 0.7 04 12 0.8 12 0.8 0.4 05 0.4 0.1 0.2 06 0.5
By stage of processing: T
Crude materials for further processing 1967=100. ...ccccuvveve | rervrrrvirerrns 327.2|  330.7| 3281| 3288 3324| 328.1| 3328] 331.3] 3352 3369} 3339| 3302| 3246] 3200
Intermediate materials, supplies, etc do. 2876 29021 2935] 2974 29851 301.6| 304.6; 3061  306.8; r307.8( 309.2| 3094| 3093; 310.2
Finished goods # 2551 2569 257.8] 260.8] 262.8] 2660 2681} 2691} 2704| r271.5| 271.8] 272.3| 2738} 2752
Finished consumer goods 2571 2589 259.7] 2627 -264.6]  268.1| 270.2] 2709 2721 r273.0| 2729 2735| 2747 "276.0
Food 250.0] 250.8! 250.9] 251.1] 249.5{ 251.9| 251.6] 251.8/ 253.0] r256.5| 256.4}. 256.5] 2559| . 254.6
Finished goods, exc. foods 254.8| 260.1f 261.2{ 2653| 2687  2726| 2757 276.6| 277.8| x277.7| 2775 27831 280.3| 2826
Durable 212.3] 2133] 2129) 2136] 2147 214.0] 2157( 217.9| 2189} r2183| 2194} 2187 22251 2245
Nondurable 29141 2948|  2974% 3039| 3090( 3163| 3204 3204| 3217 321.9; 320.8( 3229| 3235| 326.0
Capital equipment 24811 249.71 250.81 253.7) 256.11 = 258.0! 2604 2623 264.11 726591 267.7] 267.81 27021 2724

See footnotes at end of tables.
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COMMODITY PRICES—Continued
PRODUCER PRICES—Continued
(U.S. Department of Labor Indexes)—Continued
Seasonally Adjusted
By durability of product:
Total ManUfactures ...overeirsssrcesssesans 1967=100.} ..ocerrrrirn | e 2685 270.5] 27331 (®
Durable manufactures do.... 255.7] 2574 261.2 ® '
Nondurable manufactures do.... 282.4| 2853) 2859 *)
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices ..o 1967=8$1.00.. 0.459 0.405) 0.392] 0.390] 0.389] 0.383| 0.380| 0.376| 0.372| 0371 0.370| r0.368| 0.369| 0.369| 0.365] 0.364
Consumer prices do.... 0.460 0.405] 0.394! 03907 0.387] 0.384] 0.380] 0.377] 0.375] 0372] 0369 0364 0362| 0358 0.357|.ccunnn.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total .............. mil. $..] 230,781} 230,273 21,477| 20,319| 19,696] 16,882| 16,184 18,0201 19,254} 19,978 21,297| 21,599 r21,683] *22,167| 21,296| ..
Private, total. # do.. 181,691 174,897] 16,132] 15,702| 15,413f 13,190| 12,689 14,182 15,088{ 15565| 16,355} 16,560 r16,673| 716,698 16,307
Residential do.... ) 87,261 8,248 8,292| 7,480 ,623| 6,178 6,924| 7,584| 77,8837 8,001} 8,048| 7,999 r7,827| 7,305
New housing units do.... 78587| 63,139 6,165| 6,199] 5424] 4,920 4,668 5,242| 5524| 5613| 5810] 5694| 55417 r5385| 4,994/..
Nonresidential buildings, except farm and %
public utilities, total # ....cccvcrvieerinnne mil. $..| 47,298| 52,434 4,664| 4,570| 4,536] 4,110 4,042 4,450| 4,614 4,716 5073] 5333| 5511
Industrial do...| 14,950 13,8371 1,129 1,132 1,228 1,0937 1,083 1,252} 1,239} 1,283| 1, 3700 1,492 1621
Commercial do...| 24,924 29,945 2729) 2636] 2548] 2,324\ 2283| 2457} 2609 2698 2,875| 3,028} 3,065
Public utilities: ’
Telephone and telegraph .....cooccvececncenenes do.... 6,343 6,733 617 528 545 456 455 588 557 566 611 590 602
Public, total # do...| 49,090] 55376] 5345| 4,617| 4,283 3,693| 3,496| 3839| 4,166| 4,414 4,941 5039| 5,010
Buildings (excluding military) # 15,857 18,8641 1,665 1,612 1,620f 1,499 1,361} 1,508 1,493] 1,507 1,553 1,597{ 1,615
Housing and redevelopment ... 1,211 1,648 162 149 152 150 140 147 159 158 155 145 148
Industrial 1,411 1,788 107 111 174 180 135 178 170 191 187 182 157
Military facilities 1,647 1,880 157 152 149 140 170 135 168 181 182 166 157
Highways and streets 11,996 183,785F 1,627 1,145 824 664 594 653 880( 1,061 1465| 1530{ 1469
New construction (seasonally adjusted at annual
rates), total bil. 2289 234.3] 2454] 2500| 2545 250.3| 246.5| 2359 234.0| 2347 232.7| 2347
Private, total # do.... 17491 1809} ' 1879 1939 1932 189.6| 1899 184.1| 181.8( 1834| r183.3| r1825
Residential do.... 89.8 95.6 28.9 100.7 99.7 96.3 95.2 89.7 86.0 85.3 *84.7 r83.8
New housing unit do.... 64.2 68.1 70.4 74.2 75.1 73.0 729 67.7 64.3 60.5 58.1 55.9
Nonresidential buildings, except farm and
public utilities, total # bil. § 50.3 51.4 54.3 58.2 58.4 58.3 58.1 56.8 58.4 60.5 61.4 *61.2
Industrial do.... 124 12.9 14.3 15.3 15.1 154 15.5 15.5 16.2 17.2 18.3 r18.3
Commercial do..., 29.1 29.6 30.8 33.0 334 33.3 334 32.4 32.4 34.0 337 r33.5
Public utilities: /
Telephone and telegraph do.... 6.2 6.3 6.2 71 7.3 71 6.9 7.0 6.5 6.8 6.7 T oo | oo
Public, total # do.... 54.0 534 576 65.2 61.3 60.6 566 51.8 52.2 514 494 *52.2 i3 i OO
Buildings (excluding military) # do.... 18.8 19.2 20.4 20.7 19.7 204 18.6 179 17.6 17.3 17.6 184 17.5] ..
Housing and redevelopment do.... 17 1.8 18 2.3 1.9 19 2.0 19 1.8 1.5 1.8 1.3 14
Industrial do.... 15 15 2.2 2.3 1.9 2.0 2.0 2.2 20 2.1 1.8 2.4 16
Military facilities do. 2.0 1.8 1.7 1.8 2.2 1.7 21 2.1 23 1.9 1.7 1.8 2.1
Highways and streets... do.... 13.0 128 18.1 19.4 17.8 16.2 15.1 124 13.3 13.2 12.2 r12.5 11.3
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F.W. Dodge
Division, McGraw~H11 ) ~
Valuation, total mil. $.1 168,446! 147,164] r13,720] 13,296} 12,513] 10,467| 10,405| 13,904| 14,378] .13,350| 14,919) 13,651| 12,289 12,868| 12,328].
Index (mo. data seas. adj.) ............ 1972 100.. 1186 1162 167 205 193 192 177 183 172 160 170 153 15 15! 157
Public ownership 46,646 41,351y 73,382 3,367 3,238 3,242 3,007 3,649 3,703 3,236 3,407 3,202 3,336 3,965 3,541} .
Private ownership '121,800} 105,813] 10,339 9,929 9,275 7,225 7,399 10,255| 10,675f 10,113 11,512 10,360 8,953 8,903 8,787] .
By type of building:
Nonr951dent1a] .............................................. do.... 50,206 52,345| 4,874 5,008 4,709 4,122 4,085 5,345 5,272 5,050 5,560 5,572 5,270 5,125 5,287) .
idential do...|] 74,557] 63,206] r6,804| 5847| 5,570 2071 4,206] 5929 6,569| 5887| 5904| 5853 4,894 4,844| 4,872f.
Non-building constriaction ......occiiinicns do....| 436837 31,613] r2,042| 2441 2235 ,139| 2,114 2,630 2,537 2,413| 3454f 2227 2126] 2,898 2,169|.
New construction planning .
(Zngineering News-Record) § ......ccovvvnrnivinnas do...| 185,005 149,143] 13,580 17,200 13,071] 14,991 12,449 11,212| 15,645 14,093| 11,684 12,897 11,890 11,999] 16,597| 15,492
HOUSING STARTS AND PERMITS '
New housing units started:
Unadjusted:
. Total (private and public) 1,760.0| 1,3126| 153.7| 1135 96.3 85.2 72.4| 1089| 1240 1106{ 107.0; 1011 87.3 *90.9 87.2{ weorerrerer
Privately owned.......... 7 45.1 1,292.2 152.7 112.9 95.9 84.5 719 107.8 123.0 109.9 105.8 99.9 86.3 T84.1 ¥86.3 64.8
One-family structures 1 194.1 852.2 975 71.2 56.6 48.0 48.0 70.5 83.6 73.8 72.5 69.5 57.0 r58.3 T49.4 39.7
Seasonally adjusted at annual rates:
Total privately owned do.... 1,519 1,650| 1,535 1,660 1,215| 1,297, 1,332 1,158 1,039| 1,047 941 916 864 871
One-family structures do.... 1,009 1,019 974 993 791 838 897 764 688 704 606 645 *508 560
New private housing units authorized by building
permits (16,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total thous.. 1,552 1,191 1,351 1,366 1,249] 1,214| 1,165| 1,153| 1,186 1,167 963 913 865 850 722 718
One-family Structures ........crniverenns do.... 982 710 820 809 753 715 677 678 689 654 567 528 494 453 398 396
Manufacturers’ shipments of mobile homes
Unadjusted thous.. 2774 2215 23.6 17.8 16.0 15.8 17.3 21.5 24.0 229 23.0 2R7 223 215 20.2( ..
Seasonally adjusted at annual rates do.... 236 239 261 233 256 255 265 255 246 268 230 235 2071.

Seg footnotes at end of tables.
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through 1978 and descriptive notes are as shown
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CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES

Dept. of Commerce composite ... 1977=100.. 128.7 143.3{ 1456] 146.7) 147.8| 1492} 149.7} 1521 1512} 1507 - 150.3| 1509| 150.8| r1520) 153.1f.......

American Appraisal Co., The:

Average, 30 CIties ..o 1913=100.., 2,357 24951 2,547| 2,556) 2566] 2,578 2,581] 2576| 26001 2,635 2655\ 2678 2679| .2,676; 2678] 2678
Atlanta do.... 2,506 2,660 2711 2,715; 2,723] 2773 2781  2,7788| 2,807] 2,805 2,784} 2,894 2,896] 2,898, 2,892| 2878
New York do... 2,431 2,553 2,575| 2,579] 2,587 2621| 2639] 2629| 2644] 2,640 2,631| 2653| 2668 2,658 2,655| 2,646
San Francisco do.... 2,498 26711  2,730| 2,738; 2,744] 2,820 2821} 2834| 2855| 2855 2821} 2915| 2909 2893| 2,896 2918
St. Louis do.... 2,424 23431 2395 2399 2408] 2396| 2357) 2346| 2361 2485 2476] 2467| 2505 2494| 2491| 2523

Boeckh indexes:

Average, 20 cities:

Apartments, hotels, office buildings 1977-=100.. 114.7 1311 132.6 1354 139.7 142.1] ...

Commercial and factory buildings................ do... 117.1 133.9 135.3 138.1 141.9 145.3

Residences do.... 110.0 129.7 131.3 1344 138.3 1404} ...
" Engineering News-Record: :

Building 1967=100.. 269.3 287.7] 2925) 296.0] 208.6| 298.2] 2984| 2980} 3055| 307.3( 3083 3121{ 3135} 3166] 319.1( '3236

Construction do.... 279.5 301.4] 309.7) 3125] 314.3| 3139 3140| 3150| 321.4| 3233 3268 331.6( 3328] 3361 3419 3454

Federal Highway Adm.—Highway construction:

Composite (avg. for year or gtr.) .. 1977=100., 1426 161.8 160.0 1524 157.3] coevvicnsivnr | wornrnivnninns

CONSTRUCTION MATERIALS

Output indexes:

Iron and steel products ..1947-49=100.. 165.6

Lumber and wood products. 191.2

Portland cement 225.2

REAL ESTATE |

Mortgage applications for new home construction:

FHA net applications ... thous. units.. 133.8 1414 12.9 9.6 11.3 74 8.3 13.0 11.3 8.8 74 6.2 7.2 54
Seasonally adjusted annual rates do.... 137 133 176 129 119 148 125 87 80 66 85 60

Requests for VA appraisals............umn. do.... 216.1 202.2 19.8 12.9 113 12.5 14.9 17.3 18.2 15.5 14.2 13.8 11.9 8.5
Seasonally adjusted annual rates. do.... 211 188 169 177 191 190 194 183 154 152 138 102

Home mortgages insured or guaranteed by:

Fed. Hous. Adm.: Face amount .| 18,166.74 | 16,458.531 1,584.55 | 1,242.93| 1,351.141 955.33| 849.36( 983.70( 1,121.55{ 983.421 978.02; 793.47| 622,98} 1,014.78| 654.28| 727.94

Vet. Adm.: Face amount § .. do...[ 16,505.50 | 13,855.54 | 1,133.39| 1,135.18| 95490 917.26| 74520| 706.41| 769.70| 58344 87583| 644.07| 696.21] 660.19| 485.73| 464.19

Federal Home Loan Banks, outstanding advances
to member institutions, end of period ....... mil. § 41,838 48,963[ 46,115 47,322| 48,963] 48,581 48,206( 49,175 51,530] 53,148} 56,095 59,475 62,471| 64,347 64,662] 64,409

New mortgage loans of all savings and loan

associations, estimated total ......cooveenunee. mil. $..[ 100,546 72,537 9,336| 6,574| 6,942} 4,285] 3,676] 4,923| 5533) 5730 6,047| 4,983 4,052| 3,861 3,272)...ccnnn
By purpose of loan:
Home construction ..o do...! 20,583 149461 1,886 1,391 1,454 1,029 8881 1,224| 1366} 1,247 1,186| 1,003 772 802 5711 ..
Home purchase do..| * 62,74G| 42957 5,552 3821 3,748] 2,315} 1,966) 2,538 2826! 3129 3432| 2768] 2321 r1968] 1,769
All other Purposes ......eriesissosessencrnenes do...| 17,223 14,634 1,898 1,362| 1,740 941 822] 1,161 1,341 1,354  1,429| 1,212 959 ¥1,091 632] ..
ADVERTISING
McCann-Erickson national advertising index,
seasonally adjusted: ’

Combined index .......couvvrnievermsarssinssenes 1967=100., 294
Network TV 330
Spot TV 354
Magazines 227
Newspapers 259 . |

Magazine advertising (Publishers Information

Bureau): ‘

Cost, total mil. $.1 2,634.0] 28461} 2752 3115 254.3| 184.3| 2257| 268.0) 2883 297.9; 267.1( 196.6| 210.9| 2848 3305;.
Apparel and accessories....... . 91.9 1117 13.0 11.9 9.7 8.7 8.2 12.1 144 11.1 74 641 129 211 154
Automotive, incl. accessories. 212.6 229.5 24.3 27.3 22.1 148 24.0 25.7 27.2 31.0 290 176 174 147 20.3
Building materials. 46.4 48.3 4.6 3.9 2.4 2.3 3.2 3.2 4.8 7.4 5.3 3.6 4.8 7.2 5.4
Drugs and toiletrie 262.1 284.2 25.9 27.4 22.6 18.1 24.9 274 316 31.3 274 214 22.3 30.9 282
Foods, soft drinks, co 200.5 211.6 19.6 29.4 184 9.0 17.9 184 194 17.5 19.5 176|158 184 23.7
Beer, wine, liquors do.... 234.0 238.9 22.0 27.6 36.9 115 144 17.8 19.6 19.0 25.7 15.0 14.3 181} 24,8
Houshold equip., supplies, furnishings ........ do.... 132.5 138.8 146 18.4 10.8 89 7.8 116 14.8 184 12.3 9.9 9.5 14.6 211
Industrial materials do.... 69.9 70.8 7.2 7.6 45 4.3 3.8 5.8 6.0 7.2 54 4.3 4.0 591 779
S0aps, Cleansers, 6tC ... do...., 35.0 29.8 3.1 2.9 14 1.9 1.9 2.1 3.0 34 2.0 14 19 321 . 86
Smoking materials. do.... 278.2 289.7 249 24.2 234 20.7 24.8 30.0 29.8 24.8 28.5 25.5 275 256 23.6
All other do..; 1,070.8 1,198.0 116.0 131.2 102.2 86.0 96.8 113.9 117.8 126.8 104.5 734 80.7 125.11 .146.8

Newspaper advertising expenditures (Media

Records Inc.): .

Total mil. §.[ © 7,641.3) 8,192.3] 7384| 8100| 6805] 6712| 703.8| 840.3! 8166 8845| 772 2 707.3|. 811.7| 779.3
Automotive - do..., 196.0 183.6 15.6 16.7 112 16.2 194 22.5 184 21.3 15. 15.8 21.3 174
Classified .....x do...| 2,179.3| 2,191.8 183.8] 185.3) 13621 19771 199.2]  2350[ 215.6| 240.2{ 217. 1 2088| 2388 2043
Financial ... do.... 243.8 298.0 217 244 27.9 339 24.6 212 309 26.0 28.0 29.7 35.2 394
General do.... 98211 1,1227] 1059] 1137 76.6 100.6} 1133 - 136.2| 1265] 134.9; 1140 94.1 928! 1094
Retail do...| 4,040.1 4,396.3 405.4 469.9 4285 322.7 3474 4154 425.2 462.1 3974 358.9 423.6 408.8 4494 ..

WHOLESALE TRADE } '

Merchant wholesalers sales (unadj.), total 915,16311,043,886| 99,023| 91,328 97,659| 93,845] 89,641 101,273 99,0811 96,676] 98,639| 96,072| 93,655! r96,992] 98,856]..
Durable goods establishments ..... 410,079 '438439] 41,208| 36.679| 38598| 35.927| 37,054| 41.991| 41.934| 400679 43,152| 41,459 41, 1349| r41587) 41.416]..
Nondurable goods establishments 505,084] 605447 57,725| 54,649| 59,061| 57.918] 52587| . 59,282| 57,147| 55997 55487| 54,613 52,306| *55,405| 57,4401 ..

Merchant wholesalers inventories, book value, )

end of year or month (unadj.), total ....... mil. $..| 93,778 105,449 | 104,277 105,866 | 105,449} 105,446 107,209 107,907 | 106,420} 105,985 | 106,915 | 105,556) 106,603 | *108,134| 110,978 ..
Durable goods establishments ..... . 59,198{ 66,716| 65,137| 65857 66,7161 66,230) 68,251] 69,208| 69,673) 71,113] 71,821| 70,729} 71,487 '72,348( 73,008
Nondurable goods establishments 34,5801 38,7331 39,1401 40,009: 38,7331 39,2161 38,958! 38,699 36,7471 34,8721 .35,004] 34,827 35116/ 357861 37,880 ..
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DOMESTIC TRADE—Continued
RETAIL TRADE
All retail stores: T
Estimated sales (unadj.), total §. 894,343| 956,655] 84,000 83,816] 100,755 77,361! 74,321( 84,652| 85,770] 87,383 87,7841 88,7687 89,555 86,023} r89,426| '88,222
Durable goods stores # .. 304,809 297,926f 26,698] 25,121| 28,093] 23,239] 23,857| 28,295| 27,688 27,669| 29,1301 29,038 29,438| r27,797| r27,311; 126,144
Building materials, hard
and mobile home dealers # . il. § 50,272| 48,210 4,672 4,152 3,971 3,351 3,359 4,043 4,524 4,798 4,993 4,769 4,646| r4,5347 *4,444] 13,932

Building materials and supply stores .. do..| 35255| - 33,682) 3,398| 2936| 2616] 2360 2360 2785 3038 3221| 3463 3361 3208 3225\ 3143|.. .

Hardware stores .- do.. 7,838| 7,743] 692| 6s9| 825 565{ sasf - 55|  771]  809| 09| 784! 74| F731]  749|....
Automotive dealers # . do...| 177,251 167,017} 15,027| 13,264] 13,016]) 13,351| 14,370| 17,336 16,279[ 15,791| 16,794] 16,922| 17,352| r15,988( r15,460{ 114,202

Motor vehicle dealers . do..| 161,110 148799] 13)330| 11,699] 11,365{ 11,926{ 13,011| 15745| 14,563 14,154| 15042] 15050 15501] *14,181| 13,5951 .. .

Auto and home supply stores . . do... 16,141 18,218 1,697 1,548 1,651 1,425 1,359 1,591 1,716 1,637 1,752 1,872 1,851 1,807 1,865] .
Furniture, home furn., and equip # ....... do..| 41,868| 43108 3:822) 4048] 4905| 3616/ 3351) 3716|- 3608 " 3662( 3819 3779 3915 r3873] -3913 4112

Furniture, home furnishings stores..... do...| 25692| 26228] 2309] 2421] 2566] 2152| 2020 2260 2229] 2300| 2351 2281| 2378 r2332| 2333|. .

Household appliance, radio, TV ......... do...| 12428| 13190] 1,126] 1207| 1,634} 1,074[ 976 1,088 1047| 1,043] 1154 1,182} 1211] r1,204| 1,256]. .

Nondurable goods stores . do.. 589,534 658,729] 57,302| 58,695] 72,662) 54,122} 50,464; 56,357| 58,082} 59,714 58,654 59,730| 60,117| *58,226{ *62,115] 162,078
General merch. group stores do... 109,740 116,287] 10,105{ 11,821] 18,365 7,279 7,160 ,972 ,9611 10,2411 10,011 9,630| 10,355| ¥9,827] r10,877| *12,251

Department stores .. do.. 288,520 94,185 8,198 9,642] 14,859 5,873 5,783 7,337 8,093 8,359 8,220 7757 8,467| 8,099! +8,913| 110,036

Variety stores e 8,385 8,856 735 787 1,397 566 B57 663 787 738 716 716 757 668 £:7] [R—
Food stores we do..| 1958261 217,611 18,853| 18,485( 20,2121 19,195 17,477 18,837 19,383F 20,387 19,792 21,038| 20,234 r19,597| 20,799| 19,485

Grocery stores. do...| 1823651 202,065] 17,561 17,195| 18,506} 17,830} 16,133 17,410 17,839| 18,941 18,338| 19,557| 18,840} *18,243| *19,415| *18,134
Gasoline service stations ........eewveneierenns 73,202 94,470 8,244 7,951 8,350 8,047 7,616 8,380 8,492 8,734 8,996 9,173 8,955] 8,648 8,799 18,563
Apparel and accessory stores #. 42,375 44,487 3,931 4,179 6,335 3,279 2,911 3,448 3,972 3,735 3,632 3,598 4,126) 3,929 r4,238] 4,310

Men’s and boys’ clothing 7,830 8,025 702 801 1,283 565 494 552 621 615 626 565 649 623 707] .. .

Women’s clothing, spec. stores, furriers do... 15,802{ 16,991| 1,546| 1,582[ 2,339] 1,258{ 1,141 1,355 1,532] 1470| 1,404| 1,439; 1,592] r1,561

Shoe stores do..] 7127) 80d0| “724| '750] 942} 614 "530] ees| s31f 728] “ee0| 660 56| 789)..
Eating and drinking places 79,576 86,612 7,618 7,142 7,510 7,065 6,742 7,710 7,897 8,344 8,264 8,524 8,588( r8,073| r8,350( 7,852
Drug and proprietary stores ... 28,107 31,557 2,693 2,655 3,775 2,722 2,530 2,701 2,769 2,810 2,758 2,769 27561 2,714| 2,856 '2,823
Liquor stores 15,294 16,556 1,347 1,407 1,926 1,275 1,195 1,247 1,285 1,381 1,367 1,448 1,422{ 1,343 1,417 s

Estimated sales (seas. adj.), total t do..., 81,552| 82,764| 83,443] 85463| 86810| 87,608| 85855] 85,501| 87,384| 87,350| 88,591| '88,699 "86,803| 187,465

Durable goods stores # do... 25,203 26,007 25983| 27,075| 28,328} 28,429 26,356 26,536 27,5327 27,753| 28,439} r28,380| *26,321| '26,695
Building materials, hardware, garden supply,

and mobile home dealers # ......... mil. 4084 4251] 4261] 4596) 4p596] 4481| 4427 4309 4381] 4260 4158) r4,145| +3910( 13,956

Building materials and supply stores .. do.:.. 2,863| 2963] 2963] 3246] 3233] 3196| 3,087| 3127| 3040| 2910| 2,850] 2,834| 2666 ..

Hardware stores do...] e46| 662] “es9| 71| 78| 71| wa2| Ts| 70| 735|751 723 699 .c
Automotive dealers do.... 14,258 14,593| 14,413] 14,965| 16,315| 16,330{ 14,572| 14,786} 15603} 15,998] 16,726| 16,630 'r15,013] 115,270

Motor vehicle dealers do.... 12,695 042 12,827] 13,355| 14,603 14,6881 12,945( 13,167} 13,967! 14,212} 14,948| r14,818) 13,302]. .

Auto and home supply stores 1,563 1,551 1,586 1,610 1,712 1,642 1,627 1,619 1,636 1,7 1,778] . r1,812 1,711}. "
Furniture, home furn., and equip. # 3,682 3,802 3,817 4,016 3,888 3,897 3,822 3,794 3,873 3,719 3,883| r3,907) r3,800] '3,800

Furniture, home furnishings stores 2,210 2,267 2,241 2,404 2,319 2,313 2,286 2,323 2,337 2,215 2,336] 2,372 . "

Household appliance, radio, TV 1,093 1,137 1,151 1,201 1,163 1,185 1,166 1,103 1,170 1,163 1,212| 1,197 .

Nondurable goods stores do. 56,259 56,757| 57,460] 58,388| 58,482| 59,179| 59,499| 58,965{ 59,852| 59,597| 60,152 r60,319§ 60,482} 160,770
General merch. group stores do.. ,940( 10,025 10,093 9,9941 10,306| 10,306 10,563| 10,3501 10,674! 10,409] 10,7131 *10,507| *10,549) 10,487

Department stores.. ® 8,045 8,171 8,146 8,078 8,381 8,443 8,610 8,452 8,754 8,496 8,756| 18,607} r8,628] '8,5656

Variety stores 739 732 738 775 70 762 792 748 763 768 781 738 745} . "
Food stores do.... 18,592| 18,808] 19,008] 19,072| 19,112 19,522| 19,672 19,506] 19,850 19,939] 20,328 r20,050| r20,227| 20,383

Grocery stores. do... 17,2671 17457) 17.709] 17,601| 17,632| 18,098 18,185| 18,091] 18430| 18.467| 18:897| r18;596| r18,813 18,929
Gasoline service stations do... { 8130] 8284| 8497| s596| 8613| 8595| 8513| 8633 8541 8 8683| 8593 83810
Apparel and 'y stores # do.... 3,771 3,777 3,789 3,945 4,022 3,947 3,931 3,923 4,000 4,013 4,052| r4,062| 'v3,995( 23,998

Men’s and bo}zls clothmg do.... 702 683 666 642 681 860 646 666 674 708 r706 . "

Women’s clothing, spec. stores, furriers do...{ ..o ] ciiiiiinne 1,431 1,438 1,450 1,549 1,557 1,502 1,547 1,534 1,572 1,580 1,595| r1,559 1,524|.

Shoe stores do... 672} 687 728 755( 745| 734 739| 750 7s0| 746 72| T7ar .
Eating and drinking places do.... 7,371 7,416 7,563 7,885 7,876 8,006 7,842 7,902 7,893 7,799 7,793 *8,081| 8,154} '8,222
Drug and proprietary stores .. do.... 2,742 2,760 2,755 2,815 2,768 2,770 2,831 2,830 2,826 2,837 2,844% r2,909| r2,899| '2910
Liquor stores do.... 1,369 1,371 1,386 1,390 1,404 1,386 1,401 1,396 1,368 1,376 1,404] r1414 1,410 oo

Estimated inventories, end of year or month:
Book value (unad]usted), 106,169 108,717] 117,264 | 119,039 108,717} 108, 147 110,635] 113,741 | 114,951 115,877| 117,342| 118,980( *119,106| 122,086 ...
Durable goods stores # .. do.... 52,601 51,159 51,457| 52,807| 51,159} 51,9 2,409 53,018| 53,868| 55,033| 55,969| 56,238| 54,680| 54,692

Building materials and supply stores .. do.... 8,609 6! 8,975 8,909 8,695 8 816 9,151 9,690 9,642 9,849 9,711 9,487 9,461 9,375

Automotive dealers .........orvvevnrerinns . d 26,763 24,457 22913| 24,031 24,457 24 931| 24,783 24,624) 25,5391 26,470| 27,503] 27,893| 25,87 25,573

Furniture, home furn., and equip 8146| soos| “seri| “s525| 8008 7.975| 8146 8:374] 8358| 8431| 8472| 8,382| r8480| 8553...

Nondurable goods stores # 53,478 57,558 65,807| 66,232| 57,658| 56,243| 58,226 60,7237 61,083} 60,844| 61,373} 62,742| *64,428| 67,394 ...

General merch. group stores 18,628 19,894 25328 25,460| 19,804] 19,397 20,693| 22,054| 22,409) 22,5675| 22,960] 23,515| r24,437| 26,302

Department stores 13,734 14,819| 18461{ 18,824| 14,819] 14,366 15,190 16,289( 16,783] 16,893| 16,989| 17,319| r17,992| 19475

Food stores 11,517 12,471 12,6737 12,957 12471 12 1671 12, 527 12,892 12, 891 12,822 12,814 12,893 12936 13,195
Apparel and ry stores 8547] 9120| 10493| 10556] 91200 8624] 9060 9436 9453 9265\ 9,325 9718 r10,154| 10,590
Book value (seas. adj.), total 108,835 111,694 113,106] 112,639 111,694 111,790| 113,507 113,404 | 113,963 115,426 117,307 | 119,824 ] r121,277( 122,227
Durable goods stores # 53,274 51,853| 52,066] 52,209{ 51,8531 52,234| 52,374| 51,791 52,306{ 53,529 54,880 56,199} *57,121( 57,156

Building materials ane 8,986 9,076 9,102 9,082 9,076 9,061 9,096 9,302 9,298 9,590 9,558 9,4871 9,537 9,460

Automotive dealers ... 26,524 24,263 24,208| 24,447| 24,263| 24,4911 24,27 23,3851 24,184 25066] 26,446) 27,672] 28,282] 28,289

Furniture, home furn., 8287| 8163] 8346 “s285] "s163] 8196 8346 8450] 8316| 8423] 8447| 8458] 8,463 8,468
Nondurable goods stores #..... 55,561 59,841| 61,040 60,430 59,841] 59,556( 61,133 61,613t 61,657 61,897( 62,427 63,625 64,156} 65,071

General merch. group stores.. 20,456 21,861 22,581| 22,310( 21,861f 21,6147 22,386| 22,646{ 22,644| 22,846| 23,3047 23,795] *24,070] 24,712

Department stores 14,993 16,178 16,439[ 16,326( 16,178 15980{ 16,583| 16,690 16,817| 17,012] 17,2481 17,601} 17,8491 18,460
Food stores 11,414 12,372 12,292 12 411( 12,3721 12,315{ 12,7951 12,840 12930 12,925( 12,840 13,050; 13,1461 13,329
Apparel and accessory stores ... 8,875 9,470 ,487 9 518 9,470 9,394 6791 9,638 ,646 5121 9,643 90,8767 19,955 9,962
Firms with 11 or more stores: i
_ Estimated sales (unadjust_ed), total ......coce.. mil. $..] 296,593 324,279f 28,491 30,205; 39,694 25,080 23,689( 27,291 28,755| 29,643 29,017{ 29,238{ r29,772| 28,8211 ......cccerd reeirererenee
Durable goods stores. 22,568 23,390 2,067 2,176 3,101 1,606 1,565 1,863 2,039 2,148 2,206 2,170 2,123 2,084] ...
Auto and home supply stores 3,338 3,501 321 303 320 250 288 324 315 343 339 324 312
Nondurable goods stores # 274,0251 300,889| 26,434| 28,030{ 36,593| 23,474] 22,124| 25,428| 26,716 27,495 26,811| 27,068| 27,649
General merchandise:group stores .. 95,9337 101,963 8,837| 10,448} 16,193 6,314 6,268 7,955 8,776 9,043 8,874 8,390 9,162

Department stores .. 83,857 89,229 7,757 9,127] 14,054 5,564 5,491 6,977 7,677 7,930 7,809 7,372| *8,057

Variety stores...... 6,258 ,62 551 610 K 414 416 511 593 563 548 530 572

Miscellaneous general store: 5,818 6,107 529 711 1,054 336 361 467 550 517 488 533

See footnotes at end of tables.
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December 1981

SURVEY OF CURRENT BUSINESS

S-11

Unless otherwise stated in footnotes below, data 1979 1980 1980 1981
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 11 or more stores—Continued
Estimated sales (unadjusted)—Continued
Nondurable goods stores—Continued
Food stores mil §.{ 102496] 113,2141 9,940f 9,764} 10,6521 10281| 9,207} 9,883] 10,128 10,694| 10,323| 11,037| *10,604
Grocery stores. do...| 101,270y 111,857] 9,832 9,653| 10,486] 10,153 9,058 9,743| 9,960| 10,543 10,172{ 10,875| r10,448|
Apparel and 'y stores # do...] 14,285 15204§ 1,354| 1,468| 2312 979 926| 1,206) 1,459 1,330 1,272] 1,225] r1,491
omen’s clothing, specialty stores,
furriers . mil. .. 5,876 6,191 555 595 912 384 384 501 594 552 523 528 584
Family clothing stores ... do.... 3,455 3,664 325 359 630 240 216 276 325 311 307 296 374
Shoe stores do.... 3,420 3,707 332 343 460 251 235 311 407 344 317 292 370
Eating places. do..; 15165| 17,011] 1,502] 1,447] 1505| 1,413f 1,336| 1,548| 1,547| 1,645|; 1,610 1,683| r1,681
Drug stores and proprietary stores......... do..| 13,720 156651 1,297| 1,330} 2,055| 1,317 1,226} 1,344| 1,392| 1416|" 1,347 1,352 71,342
Estimated sales (sea. adj.), total # 27,752 28,074| 28,359 28,474| 29,091| 29,252 29,618 29,418 30,118| 29,829| 30,222
Auto and home supply stores 293 295 298 308 329 304 303 307 317 316 316
Department stores 7,620 77681 7,735 7,696 7,958 8,010 8,150 8,002 8,290 8,057 78,332
Variety stores 565 558 557 572 585 575 614 575 585 877 602
Grocery stores 9,630 9,672 9,883] 9,8101 9,899 10,128 10,132{ 10,147| 10,380 10,387} *10,705
Apparel and accessory stores 1,291 1,297 1,324 1,328 1,387 1,402 1,407 1,394 1,410 1,427 71,390
‘Women’s clothing, spec. stores, furriers.. 518 526 528 538 573 574 593 56 583 580 560
Shoe stores 313 314 317 317 342 342 345 358 352 358 ¥343
Drug stores and proprietary stores 1,360 1,361 1,361 1,395 1,390 1,393 1,444 1,427 1,390 1,410 r1,414
All retail stores, accts, receivable, end of yr. or mo.:
Total (unadjusted) .......... mil. $. 40,387 )
Durable goods stores... do.. 11,391 )
Nondurable goods stores . do.. 28,996 *)
Charge accounts. X 12,268 ]
Installment accounts...........ouivimissisisssensias 28,119 ®
Total (seasonally adjusted) .. 37,437 (6]
Durable goods stores.. 11,194 Q)]
Nondurable goods stores .. 26,243 &
Charge accounts 11,743 (®)
Instaliment accounts .......vvvcvceemrerervseererereserens 25,694 @]
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas i ......oivieerennn mil.j 1225.06; 1227.66| 228.30f 228.50{ 228.67] 228.83| 228.98( 229.12| 229.28{ 229.44 229.62{ 220.80| 230.03| 230.26] 230.48(.........
LABOR FORCE ‘
Not Seasonally Adjusted
Labor force, total, persons 16 years of age
and over 104,996 106,821} 107,536 | 107,406 106,902} 106,796} 106,9291 107,533 107,807 108,474{ 109,7521 110,547| 109,931| 108,129 109,084} 109,022
Armed forces 2,084 2,1021 2,121 21191 21241 2125] 2121| 2,128F 21297 2,127| 2131 ,139 A 2,165( 2,158 2,158
Civilian labor force, total... 102,908 104,719] 105,415| 105,287 ( 104,778§ 104,671] 104,808 | 105,405 105,678} 106,347+ 107,621 | 108,408| 107,771 | 105,964 106,926 | 106,864
Employed 96,945] 97,270 97,933] 97,801| 97,545| 96,128{ 96,383 97,318 98,282 98,803} 99,341| 100,474| 100,013 98,277{ 98,902; 98,393
Unemployed 5,963 7.448] 7482 17486 7,233] 8543] 8425) 8,087 7,396] 7,545] 8279| 7,934| 17,7581 7,687 8024| 8470
Seasonally Adjusted §
Civilian labor force, total do.... 105,167 | 105, 285 105,067 | 105,543! 105,681] 106,177| 106,722} 107,406{ 106, 176 106,464 | 106,602| 106,236 106,736 107,029
Participation rate * ......ccceivecnsnnnns percent..| 63.7 63.8 63.8 3.8 636 63.8 63.8 64.0 64.3 646 3.8 63.9 64.0 63.7 639 640
Employed, total thous 97,2061 97, 339 97,282 97, 696 97,927| 98412 98976] 99, 235 98, 392 98,962 98, 944 98,270 98,217| 98, 025
Employment-population ratio * ...... percent.. 59.3 58.5 58.2 582 581 58. 58.4 586 58.9 58.7 8.6 58.1 58.0 57.
Agriculture thous.. 3,297 3,3101 3,319 3,340 3,394] 3, 403 3,281 3,276 3,463{ 3, 353 3, 265 3,258| 3, 370 3,310] 3,337] 3, 363
NONAgTiCUIULe ...ovuecevecrismsesinearnsssismsnsrsseses do..| 93,648 93,960 93,8871 93,999 93,888] 94,204| 94'646| 95,136| 95513 95,882| 95127| 95704| 95574| 94,959 94,880] 94,662
Unemployed, total do.... 7,961 7946| 7,785 7847 7,754 7,764} 7,7746) 8171 7,784| 7,502f 7,657] 7,966] 8,520} - 9,004
Long term, 15 weeks and over .............. do.... 1,202 1,829] 2292} 2329} 2378| 2358) 2,250 2,192| 2,105] 2,168]| 2315 2,100| 2,194] 2,212] 2,251| 2,330
Rates (unemployed in each group as percent
of civilian labor force in the group):
All civilian workers........ 58 7.1 7.6 7.5 7.4 74 7.3 7.3 7.3 7.6 7.3 7.0 7.2 7.5 8.0 84
Men, 20 years and over 41 59 64 6.4 6.2 6.0 6.0 59 5.8 6.3 6.1 5.6 59 6.2 6.7 7.2
Women, 20 years and over . 5.7 8.3 6.7 6.7 6.8 6.7 6.5 6.6 6.6 6.8 6.5 6.7 6.5 6.8 7.0 7.3
Both sexes, 16-19 yedrs 16.1 17.7 185 18.6 17.8 19.0 193 19.1 19.1 19.5 19.0 18.1 18.8 19.3 20.6 21.8
White 5.1 6.3 6.6 6.6 6.5 6.7 6.6 6.5 6.5 6.8 6.4 6.2 6.1 6.5 6.9 74
Black and other ........icccccensee. 11.3 13.2 14.2 14.0 14.0 12.9 13.1 13.7 13.2 13.6 14.2 13.6 15.0 15.1 15.5 155
Married men, spouse present . 2.7 42 4.6 4.4 4.3 4.2 4.1 4.1 3.8 4.1 4.2 338 3.9 4.3 4.7 5.1
Married women, spouse present. 5.1 5.8 6.0 5.9 58 62 5.8 6.0 5.9 5.9 5.6 5.6 5.3 5.9 6.1 8.6
Women who maintain families ... 8.3 9.1 10.2 9.9 104 10.5 9.6 94 9.8 10.3 106 115 9.8 10.6 10.7 10.9
Occupation: ’ ‘
White-collar workers... 3.3 3.7 3.9 3.9 4.0 3.9 3.7 89 4.0 41 3.8 4.1 39 4.1 4.1 4.2
Blue-collar workers .. 8.9 100 10.8 10.7 10.5 10.2 10.1 9.8 9.6 10.0 9.8 94 9.3 10.2 11.0 11.8
Industry of last job (nonagrlcultural) .
Private wage and salary workers............. 5.7 74 7.8 7.8 7.7 7.5 75 73 7.2 7.8 74 72 72 7.6 8.1 8.5
Construction 102 142]| - 146 14.8 138 133 13.2 14.7 14.4 16.3 16.6 15.0 16.7 16.3 18.0 182
Manufacturing . 5.5 8.5 9.2 8.9 8.8 84 84 8.0 74 7.9 7.6 7.3 7.0 7.8 8.6 94
Durable goods 5.0 8.9 9.5 9.0 9.0 83 85 7.9 7.3 7.3 74 7.3 64 7.6 8.6 94
EMPLOYMENT +
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation ...thous..| 89,823 90,564| 91,244} 91,599 91,750] 89,988 90,138 90,720 91,337( 91,848| 92,481| 91,600 91,598 r92,159| 92,389 | r92,331
Private sector (excl. government) . do.. 73,876 74,316| 74,9131 75,126 75,315| 73,772 73,680| 74,227| 74,880| 75434 76,278| 76,213| 76,450| r76,599| r76,374| *76,168
Seasonally Adjusted +
Total employees, nonagricultural payroll 89,823 90,564| 90,668] 90,844 90,949] 91,091 91,258) 91,347 91,458| 91,564| 91,615| 91,880| 91,901 *92,033| r91,798 91,561
Private sector (excl. government) . 73,876 74,316 74,419| 74,602| 74,713] 74,868 75,018| 75,143| 75288| 75433 75,575| 75,888} 75,984| *76,128| *75,866 *75,629
Nonmanufacturing industries 52,836 54,016| 54,3097 54,4147 54,538§ 54,694| 54,841| 54,952 54,958; 55,019 55,151| 55353} 55,479| *55,632| 55,639/ 55,501
Goods-producing 26,461 25718] 25,5211 25629 25,631 25647 25657). 25705 25,700 25.705| 25818| 25:939) 25.931| 25,930 25,651} 725,459
Mining 958 1,020] 1,032 1,052] 1,069] 1,083 1,091 1,098 950 '957| 1110|1132y 1151| r1162| rL164{ °1,179
Construction 4,463 43991 43791 4,3891 43871 43901 4,3891 4,416]1 4,4181 4,334 4,2841 4,272] 42751 r4,272] =4, 2260|4242

See footnotes at end of tables.



S-12 SURVEY OF CURRENT BUSINESS December 1981

Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT {—Continued
Seasonally Adjusted

Employees on nonag: payrolls—Continued
oods-producing—Continued

Manufacturing thous..{ 21,040( 20,300| 20,110{ 20,188| 20,175] 20,174] 20,177 20,191| 20,332 20,414| 20,424| 20,535{ 20,505{ r20,496| r20,227; ©20,038
Durable goods do...| 12,760 12,181] 12,018 12,090 12,077} 12,084| 12,074| 12,099{ 12,207| 12,254| 12278| 12,333| 12,332| r12,311| r12,108{ »11,953
Lumber and wood products.. . do.... 767 690 679 683 687 689 691 692 702 710 699 702 686 677 654 P642
Furniture and fixtures ..... . do.... 498 469 462 463 464 464 466 467 478 484 486 488 487 *485 479 »468
Stone, clay, and glass products .. 709 666 655 658 655 654 654 651 656 658 658 658 660 655 645 »635

Primary metal industries.....

Fabricated metal products § ..
Machinery, except electrical ..
Electric and electronic equipment @....

1,254 1,144 1,108 1,126 1,137 1,137| 1,140 1,141 1,145 1,142 1,144 1,140f 1,148] r1,139; *1,112| *1,099
1,718 1,609 1,578] 11,5821 1,581 15791 1,577 1,581 1,595 1,604 -1,604) 1614] 1,610| T1,606) r1,575| r1545
2,485 2,497 2,481 2,489 2,490 2,487| 2481| 2480| 2491| 2511 2521f 2533| 2542| r2,551| t2,548| 2,534
2,117 2,103] 2,087 2,096 2,103 2,110| 2,110 2117} 2,134f 2,143| 2,148} 2,163} 2,166 2,163 2,149| r2,120

Transportation equipment § .......... . dow.. 2,077 1,875] 1,848| 1,874 1,839] 1,840 1,833 1,849] 1,878| 1,872 1,886] 1,886| 1,889 r1,889| r1,808| r1,777
Instruments and related products | 691 708 709 712 712 713 711 712 714 716 717 723 727 721 722 »715
Miscellaneous manufacturing 445 419 406 407 409 411 411 409 414 414 415 426 417 419 *416 *416

Nondurable goods
Food and kindred products .
Tobacco manufactures .

Textile mill products . do.... 885 853 845 844 842 841 839 838 842 843 846 856 849 849 r833 »823
Apparel and other textile products ...... do.... 1,304 1,266 1,256 1,253 1,250 1,244 1,243| 1,243/ 1,250 1,258| 1,264| 1,278 1,272 r1,273} r1,258( *1,252
Paper and allied products . 707 694 691 692 692 691 691 689 691 694 695 696 698 703 693 »692
Printing and publishing ... do, 1,235 1,258 1,262| 1,265| 1,269 1,269 12721 1,276 1,280 1,283] 1284| 1,290 1,295; r1,301| r1,301; *1,306
Chemicals and allied products do 1,109 1,107 1,102{ 1,103 1,105 1,106{ 1,109{ 1,108 1,107 1,109 1,111} 1,110( 1,106 r1,112] r1,107| *r1,105
Petroleum and coal products...... do 210 197 208 209 209 211 210 210 211 213 212 212 212 211 210 *210
Rubber and plastics products, nec do, 782 731 722 725 729 730 731 734 744 753 757 760 764 *760 ¥744 *733
Leather and leather products 246 233 231 231 230 231 231 231 231 233 233 238 236 236 r235 r232
Service-producing 63,363 64,847 65,1471 65215 65318] 65,444 65601 65,642| 65,758! 65,8591 65,797 65941 65970| r66,103| r66,147| 66,102
Transportation and public utilities .. do. 5,136 51431 5,129| 5114 5118| 5124 5,135 5139 5161 5148 5,149 5,167 5170 r5,186| ’5164; r5161
Wholesale and retail trade . 20,193 20,386) 20,461( 20,464 20,470 20,5297 20,600 20,635; 20,636{ 20,714] 20,717 20,796 20,862] r20,872| 20,910| *20,826
Wholesale trade 5,204 5,281 ,291 ,296( 5,300 ,305 ,31 5316} 5,333 ,346) 5,349 5360 5375} r5,370| ¥5360( r5,362
Retail trade L 14,989 15,104] 15,165| 15,168| 15,170| 15,224| 15287( 15319 15303( 15368 15368| 15436| 154871 r15,502| r15,550( 15,464
Finance, insurance, and real estate.............. do.... 4,975 5,168 5,221| 5,235| 5,254 5268] 5283) 5293] 5316] 5326| 5331| 5344| 5354| £5,366| 15359 r5355
Services do...t 17,112 17,901 18,087 18,1601 18,240] 18,300| 18,343 18,371 18,475 18,540| 18,560; 18,642| 18,667| r18,774( r18,782| »18,828
Government do..; 15947 16,249 16,249| 16,242| 16,236] 16,2231 16,240{ 16,204 16,170| 16,131| 16,040\ 15992 15917| *15,904| r15932| »15,932
Federal do.... 2,773 2,866) 2,795! 2,796! 2,800] 2,799| 2,795] 2,781 2,767 2,779 2,781} 2,777] 2,770| r2,765| r2,756| r2,757
State and 10¢al ... do...f 13,174 13,383 13,454| 13,446 13,436] 13,424 13,445| 13,423| 13,403| 13,352| 13,259 13,215| 13,147| r18,140| r13,176] *13,175

h i

Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjusted....thous.i 60,367| 60,457] 60,948 61,124} 61,279] 59,760) 59,6331 60,115| 60,736 61,204 61,911 61,814 62,018] ¥62,194 *61,985| 61,761
Manufacturing do.... 15,068 14,223| 14,141| 14,190| 14,126] 13,975 13,971} 14,049| 14,127| 14,195( 14,325| 14,108| 14,230 14,376 *14,138| *13,935

Seasonally Adjusted

Production or nonsupervisory workers on private
nonagricuitural payrolls ¥ ...

60,367 60,457 60,464} 60,598 60,667] 60,807 60,870 60,961| 61,114! 61,179 61,292| 61,585| 61,622 61,770 r61,502| 61,241

Goods-producing e dou| 19,361 18,442) 18,213| 18,291} 18278| 18,305 18,298! 18,346 18,338 18,317| 18,387 18,476| 18,459| r18,454| 18,179/ *17,970
Mining do.... 719 757 763 779 791 800 806 813 689 694 819 834 850 857 *856 *867
Construction do..., 3,565 3,461f 3,426 3,431 3428| 3,452 34391 3459 3,462| 3376| 33231 3315 33151 3,316 r3,305{ ®3,278
Manufacturing do...| 15,068 14,223| 14,024 14,081 14,059] 14,053{ 14,053| 14,074| 14,187 14,247| 14,245| 14,327| 14,204| r14,281| *14,018| »13,825

Durable goods do.... 9,110 8,438] 8,259 8,320 8,301 8,306| 8,297| 8,325 8412 8,442! 8455| 8491| 8485| r8465( 8,265| v8103
Lumber and wood products 654 5771 567 569 573 575 576 577 586 593 585 585 571 563 *541 »529
Furniture and fixtures ........ 406 378 373 373 374 374 376 376 386 392 393 396 395 391 384 *374
Stone, clay, and glass products.. 559 516 506 508 505 504 503 501 506 507 506 508 510 505 495 *486
Primary metal industries..... 986 879 847 864 874 876 879 879 884 880 882 879 883 877 851 *841

Fabricated metal products § ..
Machinery, except electrical ..
Electric and electronic equipment @
Transportation equipment §
Instruments and related products
Miscellaneous manufacturing

1,299 1,193 1,165 1,169 1,168 1,166 1,164{ 1,169| 1,178| 1,184| 1,187( 1,197t 1,193f r1,187] r1,158] r1,132
1,634 1,605 1,579 1,681] 1,577 1,577) 1,578} 1,575 1,580 ~1,594| 1,602| 1,605| 1,618| 1,624 r1,616] *1,599
1,388 1,336 11,3101 1,316 1,322 1,324 1,326] 11,3341 1,345| 1,353] 1,354| 1,365 1,364] r1,362| r1,346| »1,309

Nondurable goods
Food and kindred products
Tobacco manufactures -
Textile mill products.....

. do.... - »55
. do.... 71 741 734 732 731 729 727 727 729 731 733 742 736 787 721 *710

Apparel and other textile products ...... do.... 1,117 1,082 1,073 1,071 1,068 1,062 1,061 1,061 1,065 1,071 1,077 1,092 1,082{ r1,084| r1,069| 1,065
Paper and allied products .. . 536 524 520 521 521 521 520 519 521 524 5! 526 531 521 *521
Printing and publishing ...... 697 703 703 704 707 705 707 708 709 710| 709 711 714 718 718 »722
Chemicals and allied products .. 633 626 619 621 622 623 625 626 627 629 632 630 630 631 624 r625
Petroleum and coal products...... . do.... 137 124 134 134 133 134 134 134 134 135 133 133 132 131 r129 r128
-Rubber and plasties products, nec . do.... 612 562 556 558 561 562 564 566 575 584 585 586 592 588 573 *562
Leather and leather products - . 209 196 195 195 194 194 195 194 195 197 197 202 200 200 r200 r198

Service-producing ;
Transportation and public utilities .....
Wholesale and retail trade .

Wholesale trade
Retail trade , ,
Finance, insurance, and real estate............. 3,776 3,913 3,950 3,960 3,972 3,986 3,992 3,996 4,017 4,024 4,030 4,037 40471 r4,055] 74,0481 v4,046
Services .| 15,193 15,930 16,093] 16,155} 16,220| 16,270 16,297 16,320 16,441| 16,482| 16,513 16,588 16,602] r16,685| r16,702| 16,740

AVERAGE HOURS PER WEEK +
Seasonally Adjusted
Avg. weekly hours per worker on private nonagric.

41,016 42,015| 42,251 42,307 42,389| 42,502| 42,5672| 42,615| 42,776| 42,862 42,905| 43,109 43,163 *43,316| '43,323| »43,271
4,299 4,291 4,2751 4,260 4,265 4,264 4,270 4,268] 4,291 4,272| 4,269| 4,284) 4,284] 4,305| r4,272] P4,274

payrolls: | Not seasonally adjusted . ours. 35.6 35.3 35.3 35.3 35.6 35.1 35.0 35.2 35.2 35.2 354 35.6 35.6 r35.0 3511 351
- Seasonally adjusted..............c.. d0uee] ovvrervveceres | revvinirones 35.3 35.3 35.3 35.3 35.2 35.3 354 35.3 35.2 35.3 35.2 ¥34.9 £35.0{ *35.1
Mining .. 430 43.2 43.6 43.6 44.1 43.6 428 42.3 43.6 438 421 435 4.1 *43.8 *44.4| r44.6
Construction 37.0 37.0 379 36.8 37.2 364 35.0 372 36.9 36.9 372 377 373 r35.7 r37.3] ®36.8
Manufacturing:
Not ily adjusted 40.2 39.7 39.8 402 40.8 39.9 39.5 39.9 39.7 40.1 40.2 39.6 39.8 r39.5( r39.6| r39.7
'S lly adjusted 39.7 39.8 39.9 40.1 39.8 399 40.2 40.3 40.1 40.0 40.0 r39.3 *39.5| *39.3
Overtime hours .. 34 2.8 2.8 3.0 3.0 3.0 2.8 2.8 2.9 3.2 3.0 3.0 3.0 2.7 2.7 *2.5
Durable goods. 40.8 40.1 40.1 404 404 406 401 404 40.8 40.8 40.5 40.5 405 ¥39.7 r39.9 -1
Overtime hours. 3.5 2.8 2.8 3.0 3.1 3.0 2.8 2.8 3.0 3.2 3.0 3.0 3.0 2.6 2.6
Lumber and wood products. 394 38.6 386 39.1 30.3 39.8 39.1 39.1 39.6 39.8 39.0 38.8 386 r37.3 315 R
Furniture and fixtures ......... 38.7 38.0 38.0 38.0 384 38.5 28.6 38.6 38.8 39.0 389 38.5 38.6 *31.5 *38.3( »37.
Stone, clay, and glass products.. 415 40.8 40.8 40.9 41.0 41.3 40.6 40.7 41.2 41.0|. 408 409 40.8 *40.3 40.1 r40.4
Primary metal industries......... 414 40.1 40.1 40.8 41.2 41.1 40.7 41.0 41.2 41.0 40.8 40.5 40.5 *40.6 *39.8 »39.6

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Oct. Nov. Dec. Jan, Feb. Mar. Apr. May | June July Aug. | Sept. Oct. Nov.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

AVERAGE HOURS PER WEEK {—Cont.
Seasonally Adjusted—Continued

Average weekly hours per worker—Cont.
Manufacturing—Continued
Durable goods—Continued

Fabricated metal products § ... 40.7 40.4 404 40.5 405] © 405 40.2 40.2 40.9 40.9 40.7 40.5 40.5 r39.5 *40.0 *39.6
Machinery, except electrical ... 41.8 41.0 40.8 41.0 40.9 411 40.8 40.9 41.3 414 41.1 411 41.2 *40.3 40,7 *40.5
Electric and electronic equipment @ 40.3 39.8 39.8 39.9 40.0 40.1 39.6 40.0 40.2 40.4 40.2 40.5 404 r39.6 r40.0 »39.2
Transportation equipment § ... 41.2 40.6 40.7 41.2 41.0 41.3 40.5 40.9 42,0 418 414 41.2 41.3 39.9 r40.1 *40.4
Instruments and related pro 40.8 40.5 40.3 404 404 40.6 40.5 40.5 40.1 404 404 40.5 40.8 40.5 ¥40.2 *40.0

Miscellaneous manufacturing . 38.8{ - 387 38.6 38.6 38.9 38.8 38.6 38.7 38.9 39.2 39.1 39.2 39.1 *38.4 38.9 r39.0

Nondurable goods .. . do... 39.2 39.0 39.0 39.1 39.2 39.51 - 39.2 39.2 39.3 39.6 39.4 39.3 39.3 389 ¥39.0] °38.8
Overtime hours . do... 3.1 2.8 2.8 29| 2.9 3.0 2.9 2.8 2.9 3.1 3.0 2.9 2.9 2.8 2.8 P2.7

Food and kindred products . . do... 39.8 39.7 39.6 39.8 39.7 40.3 399 397 40.1 40.0 39.8 39.4 394 39.2 r39.5| *39.5
Tobacco manufactures . . do. 38.0 38.1 40.0 40.1 38.1 38.6 38.5 37.2 37.2 38.6 385 38.6 40.7 40.2 ¥39.6] 389
Textile mill products.. . do. 37.0 40.0 39.8 39.9 40.1 40.0 40.0 39.9 39.8 40.5 40.2 404 40.3 *38.9 r39.4| ©39.0
Apparel and other tex . do... 35.2 35.4 354 35.2 35.5 36.1 35.6 35.7 35.5 36.0 36.1 35.9 36.1 35.2 r35.8| 357
Paper and allied products do 42.6 42.3 422 424 42.8 42.6 424 424 42.6 42.8 42.7 427 42.7 4310  r425| r422
Printing and publishing ... do, 375 37.1 37.1 36.8 374 375 37.3 37.1 37.3 37.6 374 373 37.3 137.1 37.1 36.8
Chemicals and allied products do. 419 415 41.5 416 41.6 416 41.6 4151 415 417 417 41.8 41.7 *42.3 *41.4| 7416
Petroleum and coal products... do.... 43.8 418 42.8 429 43.2 438 43.8 435 44.1 43.8 434 43.1 42.8 *43.3 42.8| r43.1
Rubber and plastics products, nec do.... 40.5 40.1 40.5 40.8 40.8 40.9 40.3 40.5 40.7 413 410 40.5 40.8 39.6 740.1 »39.4
.Leather and leather products. do.... 36.5 36.7 36.7 36.3 36.6 36.8 37.0 37.1 36.6 37.1 374 36.5] 36.9 £36.1 *36.8| »36.7
Transportation and public utilities 3. do. 39.9 39.6 39.8 39.7 40.0 394 39.5 39.4 39.3 39.3 39.8 39.8 39.5 ¥39.2|: r394| *r395
Wholesale and retail trade 326 32.2 32.1 32.2 321 32.2 32.2 32.2 32.3 32.1 32.1 32.2 321 32.1 31.9| »320
Wholesale trade 38.8 385 385 385 38.6 38.8 38.6 38.6 38.6 38.5 385 38.7 38.6 385 r38.41 »38.8
Retail trade 30.6 30.2 30.1 30.2 30.0 30.1 30.2 30.2 30.3 30.1 30.1 30.1 30.1 30.1 2991 *209
Finance, insurance, and real estate I .....ioovveeee do.... 36.2 36.2 36.3 36.3 36.3 364 36.4 364 36.3 36.1 36.1 36.3 36.3 36.0 36.2) - »36.4
32.7 32.9 32.7 32. 32.8 32.8 327 325 325 324 324 3251 r326

Services do....|. 32.7 326 326
AGGREGATE EMPLOYEE-HOURS % ’
Seasonally Adjusted

Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month, : ;
seas adj. at annual rate .bil. hours.| 169.53] 169.70] 169.66] 170.06] 171.12| 172.87| 171.65| 17214 170.56| 171.43| 170.92| 171.09| 171.29| *167.94| r170.54| *170.28

Total private sector 138.26| 137.84] 137.98| 138.81; 139.22] 140.86] 140.02| 140.20| 139.85] 139.87( 139.41| -139.94| 140.12| 139.66] r139.90| *140.04

Mining 2151 231 2.30 2.39 2.50 2.57 2.52 2.48 2.17 219 2.39 2.54 2.61 r2.58 r2.65 *2.74
Construction 8.59 8.46 8.42 8,50 8.56 9.07 8.36 8.60 8.43 8.26 8.04 8.12 8.05 *7.78 r8.06 r8.22
Manufacturing 43.92 41.96] 4152| 4194 4215} 4254| 4224| 4221| 4219 4250| 42.19| 42211 4230| 41.84| v41.66| 4126

10.65 10.60 10.63| 1058 10.62 10.63| 1062 1060 1062 10.56; '10.60; 10.59( 1052 r10.56( r10.59| *10.63

Transportation and public utilities
34.35 34.29] 3447 3453] 84391 34.79] 34.79| 3475| 34.84| 34.70| '34.65] 34.73] 3492| r3505| :35.03] »35.06

Wholesale and retail trade ...........

Finance, insurance, and real estate 9.39 9.75 9.87 9.92 9.94 9.99 10.03 10.04 10.04 10.05 10.04 10.08 10.11| r10.08| r10.08| r10.16
Services do.... 29.21 3047] 30.77| 3096 3106y 31.28| 31467 3151| 3156] 3160 3149 3159| 3161 t31.77{ -31.83| »31.99
Government do.... 31.26 31.86] 31.68f 3125 3190 3201| 31.63] 31.94| 3071} 3157 31.51| 3L15] 31.17| 28.28{ r30.64| ®30.23
Indexes of employee-hours (aggregate weekly): | .
Private nonagric. payrolls, total............ 1977=100., 108.4 107.3 1074} 107.7{ 107.9] 108.2) 107.9| 1084] 1089 1089 1087} 109.4] 109.2] 108.6] 1084| *108.2
Goods-producing do.... 108.6 1025 101,71 102.0f- 102.3] 1024| 1009| 1024} 1028| 1031j 1026] 1035 1034| 101.1|,r100.7] *99.5
Mining 115.3 122.1 124.0( 1268 130.1 130.11 1286 128.2] 1120 1133{ 128.0( 136.5 139.8| r139.0; r140.}| *142.9
Construction 119.7 116.1 117.7( 1144 1156 113.9{ 109.1| 116.6{ 115.8| 1129} 109.3] 1109 1100| r1052] r109.3! *110.5
Manufacturing 106.2 99.0 97.6 984 98.5 98.9 98.0 98.4 99.9| 100.7) .100.2] 100.5] 100.4 r98.5 r97.1| '*95.3
Durable goods... do. 109.1 99.5 97.3 98.6 98.5 99.0 97.8 98.6] 100.7| 101.1] '100.6] 1009 1009 *98.6 *96.7) #94.3
Nondurable goods do. 1019 98.3 98.0 98.0 984 98.9 98.3 98.1 9871 100.1 99.5 99.8 99.5 *98.5 9771 *96.7
Service-producing ....... do 108.2 1100} 1106) 1109 111.0} 1113| 1117 111.8] 1123| 1120( 112.1| 1126} 1125]| 1128 1127} *1130
Transportation and public utilities do 107.1 106.3 10631 105.7| 106.6] 105.0{ 1054| 1051:; 1054 1049| 106.2| 10607 1052 r1055| 104.6] *1055
Wholesale and retail trade .. do 106.6 1068 1061 106.3{ 1059 106.6{ 106.8{ 106.9( 107.2| 106.9| 107.0; 1:07.8{ 107.9| 108.0} r107.6/ *107.4

Wholesale trade

Retail trade . don.. 105.1 104.2 104.3| 1047y 1039 104.71 105.2] 1054 105.6f 1052 105.3 106.0f 106.2| r106.6| r106.1| *105.4
Finance, insurance, and real estate.......... do.... 110.6 114.6 115.9 116.2[ 1165 117.3| 1174 1175 117.8| 1174} 1176 118.1 1187 1183} r118.4| *119.0
Services do.... 109.9 115.0 116.0| 1169 1173 11777 1182f 1184 1193, 11921 1187 119.3] 119.0f r119.6| r120.1} *120.7

HOURLY AND WEEKLY EARNINGS {

Average hourly earnings per worker: {
Not seasonally adjusted: .
6.66 6.85 6.92 6.94 7.03 7.06 7.10 713 717 7.20 7.24 7.30 *7.40 *742| *746

Private nonagric. payrolls ... dollars.. 6.16
Mining do.. 8.49 9.17 9.36 9.49 9.57 9.77 9.86 9.85 9.70 9.68 994 10.11( 10.15{ r10.29| r10.24 r10.50
Construction 927 9.92 1024 10.24| 10.33 1042 1041| 1044{ 1043| 1053{ 13.60{ 10.74| 10.87) r11.02; r11.08; *11.05
Manufacturing . 6.70 7.27 7.49 7.60 7.70 7.73 7.75 7.80 7.88 7.92 7.97 8.02 8.02 8.15 814 r8.18
Excluding overtime - do... 6.43 7.02 723 7.32 7.40 7.46 7.48 7.53 7.62 7.64 7.68 7.4 7.74 7.86 *7.87| *7.92
Durable goods....... 7.13 7.75 8.01 8.11 8.23 8.23 8.26 8.32 8.40 845 8.52 8.55 8.57 8.68 8.69 *8.74
Excluding overtime do... 6.83 7.48 7.73 7.82 7.90 7.95 7.98 8.04 8.12 8.15 8.21 8.26 8.27 8.39 8.41 »8.47
Lumber and wood products. do.. 6.07 6.53 6.73 6.76 6.74 6.79 6.81 6.79 6.83 6.92 7.10 7.16 7.13 r7.16 r7.11 717
Furniture and fixtures ......... do... 5.06 5.49 5.60 5.63 5.70 5.71 5.74 576 5.78 5.83 5.89 591 5.98 6.00 r6.041 r6.04
Stone, clay, and glass products do.. 6.85 7.50 7.74 7.81 7.83 7.87 7.89 7.94 8.11 8.20 831 8.39 841 8.53 r8.49 »8.50
Primary metal industries..... do... 8.98 9.77 10.10| 1029 10.36] 10.36| 10.56| 10.52| 10.76 10.68| 10.76| 10.79] 10.97! r11.22| '*10.99| r11.13
Fabricated metal products § do... 6.85 745 7.69 7.7 7.88 7.89 7.91 8.01 8.05 8.17 8.23 8.22 827 8,34 8.37( r8.39
Machinery, except electrical ............. do.... 7.32 8.00 8.30 8.38 8.50 8.53 8.56 8.62 8.67 8.75 8.81 8.85 8.86 8.98 ¥9.04 »9.10
Electric and electronic equipment @ do.... 6.32 6.95 7.18 7.27 7.38 741 7.43 7.47 7.51 7.55 7.60 7.69 7.76 7.9 *7.84|  *7.87
Transportation equipment § ............. d 8.53 9.32 9.75 9.87| 10.09 9.96 993 1008 1014 1025 1036 1035} 10.30| 10.41( r10.59| *r10.57
Instruments and related products . 6.17 6.80 6.94 7.01 7.13 7.19 7.20 7.23 7.25 7.31 7.34 7.44 7.56 7.60 *7.601 *7.71
_ Miscellaneous manufacturing ... 5.03 5.47 5.56 5.62 5.73 5.82 5.83 5.85 5.91 5.93 593 5.98 5.97 *6.07 *6.08| ©6.13
Nondurable goods 6.01 6.56 6.74 6.82 6.89 6.97 6.98 7.01 7.08 7.11 7.14 7.23 7.24 7.37 r7.34 »7.38
Excluding overtime 578 6.33 6.50 6.57 6.63 6.72 6.74 8.77 6.86 6.86 6.88 6.98 6.97 7.09 *7.08| ©7.12
Food and kindred products . 6.27 6.86 6.95 7.09 713 7.21 7.24 7.29 7.37 743 743 747 7.50 r7.58 7.53]  »761
Tobacco manufactures. 6.67 7.73 7.69 7.86 8.10 8.50 8.56 861] - 890 9.03 9,33 9.43 8.61 *8.66 8.61 »8.99
Textile mill products .. 4.66 5.08 5.27 531 5.34 5.35 5.35 5.36 5.36 5.40 5.42 5.51 5.66 r5.69 r5.73| r5.74
Apparel and other textile products .. do.... 4.23 4.57 4.73 4.75 4.81 4.89 4.87 4.94 4.96 4.98 5.00 4.94 4.98 r5.06 507 »5.05
Paper and allied products d 7.13 7.84 8.09 8.18 827 8.27 8.28 8.30 8.37 8.42 8.55 8.73 8.67 r8.95 r8.81 *8.91
Printing and publishing .... 6.94 7.53 7.74 7.79 7.88 7.92 7.96 8.02 8.04 8.10 813 8.22 827 r8.40 843 r845
Chemicals and allied products. 7.60 8.30 853 8.60 8.69 8.74 8.8 8.84 8.94 8.99 9.07 9.16 9.19 9.38 r9.34[ *9.39
Petroleum and coal products 9.36 1009{ 1038} 1052 10.38 11.06{ 11.83] 11.23{ 11.40| 1128 1129/ 1141; 1131} r11.53} r11.47{ °11.53
Rubber and plastics products, 5.97 6.56 6.79 6.88 6.97 7.06 7.04 7.07 7.15 7.22 7.23 7.28 7.32 r7.38 7.40| *7.33
Leather and leather products . 4.22 4.58 4.65 4.69 4.74 4.86 4.88 4,98 4.93 4.95 4,98 4.96 4.97 r5.08 5.07 ?5.07
Transportation and public utilities 8.16 8.87 9.19 9.27 9.30 9.33 945 9.42 9.54 9.59 9.63 9.69 9.89 ¥9.97 r9.97| *10.04
Wholesale and retail trade 5.06 5.48 5.59 5.64 5.62 5.80 5.84 5.85 5.87 5.89 5.89 591 5.94 6.04 6.00f 76.05
Wholesale trade 6.39 6.96 7.09 7.19 723 7.32 7.38 7.42 747 . 751 7.51 7.59 7.67 7.71 .74 P79
Retail trade 4.53 4.88 4.98 5.02 4.99 5.18 5.20 5.20 5.22 5.23 5,23 5.24 5.26 5.37 5.30| P5.34
Finance, insurance, and real estate.......... do.... 527 5.78 591 6.02 6.00 6.10 621 6.19 6.20 6.24 6.24 6.27 6.37 ¥6.38 ¥6.42 »6.54
Services do.... 5.36 5.85 6.00 6.09 6.12 6.21 6.27 6.29 6.30 6.33 6.33 6.34 6.41 6.51 *6.571  6.65

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

December 1981

Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
through 1978 and descriptive notes are as shown -
in the 1979 edition of BUSINESS STATISTICS Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May . | June July Aug. Sept. Oct. Nov.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS {—Cont.
Average hourly earnings per worker—Cont.
Seasonally adjusted:

Private nonagricultural payrolls ............ dollars.. 6.16 6.66 6.83 6.90 6.94 6.99 7.04 7.09 7.14 7.18 7.23 7.26 7.34 ¥7.37 *7.39 *7.44
Mining . 8.49 9.17 9.36 9.49 9.57 9.77 9.86 9.85 9.70 9.68 994| 10.11] 10.15| 10.29| r10.32| *10.50
Construction 9.27 9921 10.15] 1021} 1030 1039 1044) 1049 1052) 10.57] 1069 10.77| 10.85| r10.88| r10.99| *11.02
Manufacturing 6.70 7.27 7.49 7.59 7.63 7.69 7.74 7.80 7.90 7.95 7.99 8.02 8.08 8.14 8.14 *8.16
Transportation and public utilities 8.16 8.87 9.12 9.20 9.26 9.33 9.44 9.48 9.57 9.67 9.74 9.71 9.88 *9.88 *9.90 *9.96
Wholesale and retail trade ............. 5.06 5.48 5.61 5.66 5.69 5.72 5.78 5.81 5.84 5.89 591 593 5.99 6.05 6.02 »6.07
Finance, insurance, and real estate.. 5.27 5.78 591 6.02 6.00 6.10 6.21 6.19 8.20 6.24 6.24 6.27 6.37 .38 *6.42 °6.54
Services . 5.36 5.85 6.00 6.07 6.11 6.15 6.20 6.24 6.27 6.32 6.38 6.42 6.51 *6.52 *6.58 »6.62

Indexes of avg. hourly earnings, seas. adj.: §
Private nonfarm economy:
Current dollars ........ceecveercesrusncnnnnee 116.7 127.3] 130.6] 1321} 1326} 133.8] 1350| 1358| 1367} 137.7( 1384| 139.0/ 140.6| r141.5| 141.8| *1431
1977 dollars 97.3 93.5 93.2 93.2 92.7 922.8 92.7 92.8 93.0 93.1 92.9 92.2 92.6

Mining 1229 134.1 137.5) 1392} 1398 1420 143.2| 1440 1457} 145.6| 1472 1489 1493 r151.5{ 151.6| rl544

Construction 1141 121.8] 1244| 125.2] 126.2¢ 127.67 128.0| 128.6] 129.0| 1294{ 1304| 131.8 1326| r1329| 134.1| r1347

Manufacturing 117.6 1294 133.5] 134.6] 1354 13651 137.5| 138.5] 139.9] 1407} 141.6( 1425} 143.5] r144.8; 1454] °1460

Transportation and public utilities 116.8 127.2] 1309 1326 1328 1337 1354] 136.1| 137.3] 138.9| 139.8| 139.3| 141.2{ r141.7 142.1| r1434

Wholesale and retail trade ........ 118.0 127.8] 130.8 1323 1324| 133.7| 1350| 1358{ 1364| 137.4( 137.8| 1384 139.7| r141.2| 140.6] *141.8

Finance, insurance, and real estate 116.0 127.01 1299 1324] 1319 13321 135.0| 136.0) 135.4§ 136.8} 1371 1374} 140.4| r140.3| 141.0| *143.9

Services 115.1 125.5 128.5( 130.5( 1311 132.0| 133.2| 134.0{ 1348 1360 136.6| 1369| 1395| r139.8] 140.6| *r1423

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (ENR): §
Common 1abor ......niiinssnersinennn $ per hr.. 10.78 11.73] 12.25{ 12.28{ 1229 12281 12.28| 12367 1245| 12567 12771 13.03| 1309 13.27{ 13.62| °13.69
Skilled labor do.... 14.22 1842 1591| 1595 16.04 16.07| 16.07| 16.11| 16.13| 1630 1648 16.85| 1698 17.31] 17.66| *r17.74
Farm (U.S.) wage rates, hired workers, by I .
method of pay:

All workers, including piece-rate $ per hr. 3.39 3.66 3.92

All workers, other than piece-rate. . do... 3.34 3.59 3.88

Workers receiving cash wages only . . do... 3.58 3.82 4.09

Workers paid per hour, cash wages only.... do. 341 3.67 391

Railroad wages (average, class I)......cveenunne do.... 8.93 9.92 10.58 10.62 10.54 10.56 10.66 1065 | oo | e
Avg. weekly earnings per worker,
private nonfarm:
Current dollars, seasonally adjusted 219.91 235.10| 241.101 243.57] 244.98| 246.75] 247.81| 250.28| 252.76| 253.45| 254.50| . 256.28| 25837| r257.21
1977 dollars, seasonally adjusted 1. 183.41 172.74| 172.09{ 171.89{ 171.19| 171.12[ 170.20{ 170.96| 172.06| 171.37( 170.92| 170.06| 170.20{ 167.45
Spendable earnings (worker with 3 d
Current dollars, lly adjusted 178.00 188.821 210.95) 212.83| 213.90] 213.96| 214.75( 216.62] 218.48] 219.00] 219.80| 221.14] 222.71| 221.05
1977 dollars, lly adjusted } 148.46 138.74] 150.57| 150.20{ 149.48| 148.38( 147.49( 147.96( 14873 148.07| 147.62{ r146.74| 146.71} 14443
Current dollars, not seasol y adjusted: N

Private nonfarm, total ....ocvccreieniisnnns dollars.] 219.91 235.10] 241.81] 244.28| 247.06] 246.75| 247.10| 249.92; 250.98| 252.38{ 254.88| 257.74| 259.88) r259.00
Mining do. 365.071 396.14| 408.10{ 413.767 422.04| 425.97{ 42201 416.66! 422921 423.98| 418.47| 439.79| 446.60} r450.70
Construction . 342.99 367.04] 388.10f 376.83| 384.28] 379.29| 364.35| 388.37| 384.87| 388.56| 394.32 404.90| 406.54| *393.41
Manufacturing . . do. 269.34| 288.62] 298.10| 305.52| 314.16| 30843| 306.13| 311.22| 312.84| 31759} 320.39| 317.59| 319.20| 32193

Durable goods . do. 290.90 310.78| 322.80( 330.08( 341.55} 332.49| 329.57| 336.96| 338.52| 343.07] 34591] 341.15| 344.51} 34546

Nondurable goods .. . do. 236.19) 255.84| 263.53| 268.71| 274.91| 273.22| 271.52| 274.09| 27541 280.13] 282.03| 282.69| 285.26{ "288.17

Transportation and public utilities .......... do. 325.58| 351.25] 365.76| 368.02| 372.00f 367.60| 373.28| 371.15| 374.92| 376.89] 383.27| 385.66{ 39243 r390.82

Wholesale and retail trade . . do. 164.96 176.46] 179.44| 181.04| 182.65| 183.86| 185.13F 186.62| 188.43| 188.48| 190.25| 193.85) 193.91| r194.49

Wholesale trade 247.93|° 267.96] 274.38| 276.82| 281.25f 281.82| 282.65| 28567 287.60| 289.14| 289.89| 294.49| 295.29| r296.84

Retail trade .| 138621 147.38| 149.40| 150.60( 152.20 152.81| 153.92| 154.96| 156.60| 156.38( 158.99| 16192 162.23| *162.17

Finance, insurance, and real estate .......... do..] 190.77{ 209.24] 214.53] 218.53| 217.80| 222.04| 226.04| 225.32| 225.06| 225.26] 225.26| 227.60| 231.87] r229.68

Services o...|, 17527 190.71] 195.60| 198.53| 199.51| 201.83| 204.40| 205.05| 205.38| 205.73| 206.99| 209.22| 210.89| r210.92
HELP-WANTED ADVERTISING

Seasonally adjusted index .......cccverversereares 1967=100.. 158 129 127 134 130 128 129 125 118 118 121 123 119 112 110 s
LABOR TURNOVER
Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total

. mo. rate per 100 employees.. 4.0 3.5 3.6 27 2.2 34 3.0 34 33 35 4.0 3.6 4.0 35

New hires ; do.... 2.9 2.1 2.2 1.6 12 1.8 1.8 2.0 2.0 2.3 2.8 2.4 2.7 2.3

Separation rate, total ...t do.... 4.0 4.0 3.7 3.0 31 3.6 31 3.2 31 3.1 32 3.6 4.4 4.1

do.... 2.0 1.5 14 1.1 0.9 1.2 11 1.2 1.3 1.3 14 1.5 2.1 1.8

La oﬁ' do.... 11 1.7 1.5 1.3 1.6 1.6 1.2 1.2 1.0 1.0 1.1 1.3 1.3 1.5

Seasonally adjusted:

Accession rate, total do.... 3.8 3.6 3.6 3.5 36 3.5 3.2 3.1 34 34 3.2 29
New hires do. 2.1 21 2.2 2.2 2.3 22 2.0 2.0 2.2 2.3 2.1 1.8

Separation rate, total do. 34 33 33 36 3.8 3.6 3.3 34 34 3.2 3.6 3.7
Quit : do. 1.3 14 1.5 1.5 15 14 13 1.3 14 15 1.3 1.3
Layoff do.... 14 12 11 13 14 14 12 1.3 1.3 1.0 14 1.7

UNEMPLOYMENT INSURANCE
Unemployment insurance jprograms:
Insured unemployment, all programs, average
weekly # @ thous. 2,592 3,837 3,660 3,726 4,085 4,621 4,264 3,948 3,453 3,111 2,949 3,012 2,874
State programs (excl: extended duration prov.):
Initial claims thous..| 20,160| = 254121 1,808| 1,673| 2544| 2653| 1806] 1,684 1,647| 1417 1,741 2,114 r1,610
Insured unemployment, avg. weekly........ do.... 2,433 8,350 2903| 2983| 3321| 3,844 3669| 3382] 2988| 2691| 2596 2,743| 2,656
Percent of covered employment: @ @
Unadjusted 2.9 r3.9 3.3 34 3.8 4.4 42 3.9 34 3.1 3.0 3.1
Seasonally adjusted 4.1 3.8 3.5 34 3.2 3.3 34 34 34 32
Beneficiaries, average weekly. ... thous... 2,033 2,844 2488} 2381 2738| 3,234| 3220 3,069| 2698| 2331 2,256] '2,280
Benefits paid @ ... mil. .. 8,612.9( "14,590.3| 1,125.4| 1,055.1| 1, 2430| 1 416 5| 1,313.5| 1,393.6} 1,226.8| 1,006.3( 1,012.8]r1,061.9

Federal employees, insured unemployment,
average weekly thous.. 29 30 32 35 37 41 40 36 31 27 25 25

Veterans’ program (UCX):

Initial claims do.... 282 267 23 17 21 19 17 18 16 15 19 22
Insured unemployment, avg. weekly........ do. 52 56 56 54 55 57 54 51 46 43 42 44
Beneficiaries, average weekly. . do. 52 56 55 54 58 59 55 53 49 43 44 44
Benefits paxd il. 2875 £294.9 25.9 21.0 27.0 26.6 22.5 24.7 23.0 20.0 21.1 22.8

Railroad program:

Applications... hous. 107 162 9 7 11 13 ¢+ 5 5 6 7 26 41
Insured unem; . do. 18 34 35 36 41 51 48 45 41 38 30 29
Benefits paid. mil. § 82.5 176.1 17.8 143 18.0 23.3 220 23.2 19.2 154 16.2 115

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
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in the 1979 edition of BUSINESS STATISTICS Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES
Industrial disputes:

Number of stoppages: :

Beginning in month or year ... 4,827 3,885 349 205 90 253 347 314 371 473 421 391 310 358 281 ivererene

Workers involved in stoppages: .
Beginning in month or year .. 1,726 1,366 90 53 19 50 920 271 101 152 186 127 72 47 25]...

Days idle during month or year .. 34,754 r32,288] 2,530 1,440 1,228 614 647} 1,419  5,117| . 5857| 3,891| 2,015| 1,775 1,468} 1,182}..

BANKING
Open market paper outstanding, end of period: | i .

Bankers’ acceptances ...t 45,321 54,744 56,610 55,226| 54,744 54,465} 58,084| 60,089| 62,320 60,551| 63,427 63721| 64,5771 66,281

Commercial and financial co. paper, total ...... 110432| 121,597| 121,324 | 124,484 | 121,597 | 128,187( 129,929( 130,118 | 134,696 | 140,056 | 145,994 150,265 | 153,651| 161,716
Financial companies 82,065 87,312] 84,686| 87,198| 87,312| 89,915] 89,830| 91,087| 93,698} 97,030 100,8731. 104,738/ 106,180! 109,965

Dealer placed 17,449 19549| 184422| 195535 19,549 20,310 20,801 220057| 23,554| 23989| 24,853( 25114 26,746 28,986
Directly placed 64,616| 67,763| 66,264| 67,663| 67,763] 69,605] ©9,029] 69,030 70,144| 73,041 76,020 79,624} 79,434| 80,979
Nenfinancial companies . 28,367| 34,285| 36,638| 37,286| 34,285| 38,272| 40,099 39,031| 40,998 43,026| 45,121| 45527 47,471 51,751
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of period mil. $.| 58,496| 68,648| 67,966] 683241 68,648] 70,105| 70,886| 72,123 73,382| 74,452 75207| 76,412 77,072 77,614{ 78,283 ...
Farm mortgage loans:
Federal land banks ... . do..| 31,284 38,138] 37,260 37,612 38,138] 38,740| 39,375 40,264] 41,111| 41,913 42,693| 43,450
Loans to cooperatives... . 8,001 9,5061] 9,988; 10,261; 9,506] 10,324| 10,0567 9,802| 9,648| 9,361 8,807} 8,897
Other loans and discoun 8 19122 21, 1005 20718 20451| 21,005} 21,042| 21455 22.057| 22,624 23)178| 23,707 24.065
Federal Reserve banks, condition, end of period:
Assets, total # mil. 162,947| 171,495§ 164,067| 169,041} 171,495] 161,467| 161,824| 167,040| 168,067 164,447| 171,311} 167,377| 168,429] 181,639 167,256 (171,676
i
Reserve bank credit outstanding, total # .. do...| 135,092| 137,644] 135,029( 139,576| 137,644} 129,492 129,152| 131,037| 132,896 | 130,939 | 132,227} 134,957 | 136,699 138,288 | 134,665 | 139,140
Time loans do.... 1,454 1,809 1,567 2,284 1,809 1,304 1,249 6561 . 2,333 1,366 1,010] 1,027| 1,254| ' 2,486 924 232
U.S. Government securities 117,458| 121,328 121,482( 120,812| 121,328} 117,169 117,621| 118,043 | 119,687| 118,311 120,017] 123,172 124,522| 124,330 123,005 126,539
Gold certificate account 11,112 11,161 11,163| 11,162 11,161] 11,159| 11,156 11,154{ 11,154| 11,154| 11,154] 11,154 11,154} 11,152| 11,152} 11,152

Liabilities, total # 162,947| 171,495 164,067] 169,041| 171,495| 161,467] 161,824/ 167,040] 168,067| 164,447} 171,311] 167,377| 168,429) 181,639] 167,256 171,676

Deposits, total 35,708| 31,546 33,088] 34,809] 31,546 30,747| 29,777| 29,983| 31,310] 27,213] 27,423| 29,600) :30,3981 41,924| 28,742| 29,053
Member-bank reserve balances ... 29,520 27,456] 30,518 31,528 27,456| 26,621| 26,734 26,164| 26,063 24,304| 23,626| 26,011 27,045 27,243| 23,672 24,312
Federal Reserve notes in circulation. 113,355] 124,241 118,248/ 121,191 124,241 118,147} 118,854) 120,874 | 121,852 123,951 1247783 | 124,765 | 125,134 125,050) 125,351 129,086
All member banks of Federal Reserve System,
averages of daily figures: - .

Reserves held, total..........coieninccirnisnens mil. $.[ *43972) 40,097| 41,815| 41,678| 40,097] 41,514| 39,650] 39,752| 40,153] 40,344| 40,648| 41,057] 41,024| 40,579} 40,555( 40,906
Required do..| '43578{ '40067| 41,498| 40;723| 40,067 41,025| 39.448] 39,372| 40,071 40,213 40,098] 40,675 40,753| 40,179 40,438| 40,591
Excess do.... 1394 30 317 955 30 489 202 380 821 131 550 382 271 400 117 - 815

Borrowings from Federal Reserve banks ...... do...| 11,473 11,617 1,335 2,156 1,617 1405 1,278 1,004 1,343| 2,154| 2,038 1,751 1408 1,473 1,149 " 685

Free reserves do.... 1-997( -1,471 -951| -1,102| -1,471 ~796 Z928 -427| -1,100] -1,764{ -1,197| -1,121 -917 -851 ~-880 -201

Large commercial banks reporting to Federal Re- )

Dserve System, Wed. nearest end of yr. or mo.:

eposits:
Demand, adjusted § 123,332| 119,584 | 108,642 r112,000( 119,584 100,185 | 95,658| 106,246| 97,595| 97,121 101,467| 97,083| 95,344{ 100,820 : 99,201 | 106,811
Demand, total # .. 220,048| 228,967| 192,372 r209,370{ 228,967 185,566 | 183,252 | 206,616 | 188,663 | 195,134 | 208,662 | 173,405 | 187,465{ 209,326 163,399] 186,251
Individuals, partn 156,462| 158,722 135,684 | r145,271| 158,722} 127,940| 123,777| 139,810} 128,835| 130,752 | 140,425 122,049 128,044 | 136,206 123,721 137 904
State and local governments 5,992 5933 4,678| r4,824| 5933] 4,846! 4714 4,938| 4456| 4,262] 5176| 4,163 4,532 137|  4,140] ' 5,002
U.S. Government .....c....c.... 868 1,088 791 r2,968| 1,088% 1,676 1,579| 1,005} 2881] -3312| 1,082 1,784 1,111} 2,196} 1,562 " 1,114
Domestic commercial ban! 36,052| 417107 34,487| *36,855| 41.710| 34,044( 35230( 38664| 32,839( 36735( 41.213{ 27.901| 36,984 43,903| 18,016 22158
Time, total # 269,049 313,750 290,392 7302,005} 313,750 | 320,947 320,996 | 321,801} 322,992 | 334,602 | 337,291 341,228 349,890 349,177 ( 350,803 | 357,550
Individuals, partnerships, and corp.: )
Savings 75,202| 72,313| 76,373 75,3181 72,313| 74,382| 75072| 79,344} 77,897 77,797 78,236 -76,373| 76,204| 75,388| 74,568 76,944
Other time . 160,840 205,8051 181,704 | r193,822] 205,805 | 210,718 | 209,948 | 208,372] 211,052 221,968 | 226,009 | 232,390 | 239,748 | 240,298 | 242,838 246,072

Loans (adjusted), total § . do..| 404,117| 433,583 413,844 7425522 433,583 425,949 | 423,216 430,070| 430,525 | 437,332 450,145] 442,601 | 452,410| 460,457 455,996 | 468,465
Commercial and industrial . . do...| 160,317| 174,751 166,542 r172,650| 174,751} 171,414 | 169,482 172,782 174,525 176,623 | 182,502{ 180,479 | 184,978 |- 188,033 | 187,395 | 191,875
For purchasing or carrying securities . do.. ) 9,979y 7,074| 8951 X 7746| * 8182| 10151} 8708| 10,396 12,100| .9,160| 8.622| 10,201| 8483| 10,673
To nonbank financial institutions . do... 26,610 25,988 24,004 r24,840( 25,988 25953| 24,875| 245598| 25338 .25836| 26774| 25929| 27.119| 26.277| 25.418| 26,386
Real estate loans . do....; 100,542; 111,665) 109,950! 111,230} 111,665 112,866 | 113,681 | 114,468 | 115,337 | 116,622| 117,723| 118,697 | 120,047 | 121,559 | 122,561 123.760
Other loans 138,475| - 135,9831 126,689 *134,139| 135,983 131,059 | 131,875| 134,392 | 129,376 | 132.871| 137,441 | 133,067 139,661 | 145, 480 137,913 146,987

Investments, total 108,868 118,036] 114,686 *116,952( 118,036 117,337 118,190| 120,108 117,234 | 121,042 119,513 118,132 117,549} 117,272 116,452| 119,316
U.S. Government securities, total 36,406 39,539 37,905] 39,6401 39,539| 39,777| 40,816 41,754( 39,720 42,128 40,599| 40,657| 38,856 37,785| 38,417 37,617

Investment account * 31,533 35,2421 34,128| *34,653| 35,242| 33,438 33,726| 33,897| 34,280 34,444| 33,807 33,410{ 31,987 31,642| 31,511 30,798
Other securities 72,462 78,497 76,781| 77,3121 78,497] 77,560 77,374| 78,354| 77,514| 78,914| 78914 77,475 78,693| 79,487 78,035| 81,699
Commercial bank credit, seas. adj: '

Total loans and securities {. 1,134.6| r1,237.0| 1,206.5(r1,224.0( *1,237.01 *1,253.2| r1,262.5| 1,262.2| *1,267.5| r1,280.8 | r1,288.2| r1,294.8) *1,306.0] *1,317.6
U.S. Treasury securities... 93.8 r110.6 109.1 110.5] r110.6 113.5 115.2 114.8 11571 117.5 119.3 120.4 119.4 117.6
QOther securities 191.8 2139 209.9 212.1 213.9 216.2 217.27 t218.2| 217.7{ r218.8{ r219.1} r219.7| 2220 r224.1
Total loans and leases . ..vveveinecrveneininns 848.9 r012.5] 887.6] T90L5; r9125) r923.4| 930.1] 929.2| 934.7] 944.6| r949.8| r954.8| r964.6] 976.0

Money and interest rates: )

Discount rate (N.Y.F.R. Bank), end of year or
month percent.. 12.00 12.87 11.00| 11.47] 1287 13.00] 13.00( 13.00f{ 13.00 13.87| 14.00| 14.00|] 14.00| 14.00{ 14.00| 13.00

Federal intermediate credit bank loans.......... do.... 210.09 212.22 11.50( 1153 1190 12.29| 1293 13.35| 1365 13‘9§ 14297 14.59] 14.83( 15.11 15.28 15.26

Home mortgage rates (conventional 1st R

mortgages):
New home purchase (U.S, avg.).... 210.48 212.25 12.20| 1262 12.86]| 12.80| 13.02| 1348] 13.62( 13.56| 14.12| 14.14; 1460 14.69| 15.04| 1568
Existing home purchase (U.S. avg. 210.66 212.58 1231 1285 13.15 13.24| - 13.73 1391( 1399 14.19| 14.40| 14.77( 15.03| 1538 1547 1580

Open market rates, New York City:

Bankers’ acceptances, 90 days ... . do.. 211.04 $12.78 12.69| 1534| 17.96]| +416.62| 1554| 13.88| 14.65| 17.56| 16.27| 17.10{ 17.22| 16.11] 14.78| 12.00
Commercial paper, 6-month £f... . do...| °10.91 212.29 12.32| 1473| 1649} 1510| 14.87| 1359( 14.17( 16.66] 15.22] 16.09] 16.62! 1593] 14.72{ 1196
Finance co. paper placed dlrectly, 6-mo @ do.‘.. 310.25 s11.28) 11.15| 13.07| 14.78| 14.09| 14.05| 12.89| 1294 1497 14.13| 1447 1532| 1501( 13.96] 11.72
Yield on U.S, Government securities (taxable):

3-month bills (rate on new issue) ....... percent..| 10.0411 211.506{ 11.5801 13.8881 15.6611 14.7241 14.905! 13.4781 13.635! 16.295! 14.557] 14.699! 15.612] 14.9511 13.873] 11.269

See footnotes at end of tables.
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FINANCE—Continued
CONSUMER INSTALLMENT CREDIT
Total extended and liquidated:
Unadjusted:
Extended mil. $..] 324,777F 305,887| 28,136| 24,918| 31,0521 23,145| 23,672 29,519| 29,117| 28,321} 30,477| 29,468| 30,075| 29,972 27,333|...
Liguidated do...| 286,396] 304,477] 27,840} 24,088 25,669) 26,027| 25,037| 27,940| 26,464| 26,275| 27,485| 27,040| 26,312| 26,329| 26,803]....
Seasonally adjusted:
E:%endeq, to}ta.}d# do.... 27,365 25,991| 27,149] 27,059 28706| 29,8221 28,878} 28,149 29,005 28,7501 28,899 29,428| 26,952]............
y major holder:
Commercial banks 11,977] 11,432( 11,484} 10,397] 11,648] 12676 11,986] 12,065 12,483| 12,433 12,03¢| 12,036 11,244
Finance companie 5323 4,8527 5,185) 5904 6,193) 5911 5218| 4,937| 5251 5439 6,385 7,158] 5,327
Credit unions 2,872| 2,795| 13,0351 2994 3,167( 3,153 3,181} 3,212] 3137] 3299| 2913 25581 2,621
Retailers 4,201 4,250 4,497] 4,673 4,500 4,685 5,002 4,486| 5018| 4,826| 4616| 4,727 4,729]|...
By major credit type: )
Automobile do.... 7,544 7,117| 7,234] 7,237| 8333| 8700 7,205( 7,320 7,442] 8178 8573| 9,176| 7,139]...
Revolving do.... 11,124} 10,953| 11,614| 11,4837 11,867| 12,071] 12,352 11,904 12,668| 12,190| 11,964| 12,335 12,208
Mobile home do.... 513 424 479 383 409 641 551 609 488 451 536 543 487
Liunidatgd, ﬁ)t]adl # do.... 26,6631 25152| 25,530] 26,190f 26,710} 26,714| 26,547 26,803) 27,075| 26,796| 26,040( 26,609] 25938]...
y major holder:
Commercial banks do.... 12,313] 11,552| 11,760| 11,754| 12,192] 12,064| 12,331| 12,069] 11,869| 12,001{ 11,849] 11,913| 11419]...
Finance companies do.... 48691 4,258 4,325] 4,791 4,663] 4,372 3,965| 4,528 4,681 4,491 4,002] 4,476| 4,123
Credit unions. do.... 2,809 25771 2657 2708 2,723 2866{ 2909{ 2821| 2918{ 2767 2668 2692} 2830
Retailers do.... 4,157 4,198] 4,181 4,264 4,397 4,432] 4,471 4,489 4,602 4,561] 4,629| 4,610] 4,628]...
By major credit type: :
Automobile do.... 7,343| 6,872| 6,932 7,300 7,354| 7,018 6777 7,515 7,385| 6,970 6,458 6,894 6,177]|..
Revolving do.... 10,8511 10,688 10,998| 10,926{ 11,426] 11,484 11,514 11,554 11,650| 11,713| 11,473] 12,042| 11,818
Mobile home do...| 37 400 413 407 456 553 406 366 39! 384 360 368 3521 ....
Toéal out.stax}lld{gg, end of year or month # ...... do...| 312,024 313,435] 307,222| 308,051| 313,435] 310,554 309,188 310,766 | 313,419 315,465} 318,459| 320,886 324,653 | 328,296 328,826
y_major holder:

Commercial banks 154,177| 145,765) 145,895 145,147 145,765} 143,749| 142,030| 141,897 142,070] 142,143| 143,310 144,020 144,769 | 145,287 145,090 ....

Finance companies ... 68,318| 76,7561 74,985{ 75,690{ 76,756 77,181{ 78,090} 79,490 81,083| 81,794; 82,723| 83,924 86,152 88,698 89,583

Credit unions 46,517 44,041 43,518! 43,606 44,041 43,601| 43,776| 44,212]| 44,390| 45,055| 45686 46,096 46,605| 46,791 46,416

Retailers 28,119| 29,410} 25,703| 26,469 29,410| 28,300} 27,329 26,965| 27,227| 27,319| 27,412 27,469| 27,494 27,712| 28,046]....

By major credit type:

Automobile do...| 116,362 116,327) 116,657 116,617 116,327 115,262} 115,677 117,517 | 118,479] 118,932| 119,685| 121,002 | 123,219 125,646 126,235] ....

Revolving. do..... 56,937| 59,8621 54,598| 55304| 59,862 58985 57,566{ 56,831| 57,3221 57,524 58470{ 58976 59,745| 60,415| 60,651

Mobile home do.... 16,838 17,327| 17,276 17,203 17,327} 17,244| 17,189 17,273| 17,422 17,626 17,724 17,784 17,988\ 18157 18,329]....

FEDERAL GOVERNMENT FINANCE

Budget receipts and outlays:

Receipts (net) mil. $..| '465,955| 520,056 | 38,923| 39,175 48903| 52,214 38,394 44,623| 74,464| 38,514| 70,688 48,142| 47976

Qutlays (net) do....| '493,607(**579,603] 56,304 48,049 56,202] 59,099| 53,969 54,217| 57,198 54,608| 55,619| 58486 53,095

Budget surplus or deficit (—) .vvvrvenvvrrersenes do...| *-27,652( **-59,547] -17,382 -8,874| -7,299| -6,884| -15,575} -9,593| 17,266 -16,094| 15,070] -10,343| -5,119
Budget financing, total do...| 127,652 r59,547] 17,382| 8,874| 7,299] 6,884 15575| 9,593 -17,266| 16,094| -15,070! 10,343| 5,119

Borrowing from the public . 133,641| 70,515) 4,758| 9,2311 13,668 6,772] 13916 15,138| -3725 539 5721 3,383] 6,501

Reduction in cash balances 1-5,989| -10,968| 12,624 -357| -6,369 112 1,659| -5,545| -13,541| 15555| -15,642| 6,960 -1,382 8
Gross amount of debt outstanding ..........ceoveeee.. do....| '833,751| 914,317 914,782 | 920,316 | 936,686 | 940,528 | 956,898 970,901 970,326 | 974,758 977,350 979,3881 986,312} 1,003,841 ..

Held by the public do....| '644,589| '715,105] 719,862 | 729,094 | 742,761 749,533 | 763,449 778,587 774,863 | 775,402 775,973 | 779,356 | 785,857 | 794,434 | ..
Budget receipts by source and outlays by agency

Receipts (net), total il. $..| '465,955 (520,056 38,923| 39,175 48,903| 52,214} 38,394 44,623| 74,464 38514 70,688| 48,142| 47,976| 60,594|..

Individual income taxes (net) . do...} 12178411 '244,069| 21,150| 20,8511 23,725} 30,964} 15,348! 13,693 38,659| 10,496; 33,729) 24,439 21,615} 30,882)..

Corporation income taxes (net) .. do.. 165,677 164,600 1,284 1,003 9,387 2,158 564 8,586 9,371 1,011} 15,792 1,715 1,607 8,659 ..

Social insurance taxes and contributions

(net) mil. $..| '141,501| '160,747| 11,283 13,242| 11,078] 14,363] 17,211| 15,784 20,201} 20,694 14,657 15,206} 18,190 14,516]..

Other do...| '40,847| 50,640 5,205| 4,078| 4,714| t4,723| t5271| 6,560| 6,232 6,312 6,510{ 6783| 6565| 6,537|..

Outlays, total # do....| 1493,607]|1579,603| 56,306| 48,049| 56,202] 59,099| 53,969| 54,2171 57,198) 54,608 55619 58,486 53,095] 53,698 ..

Agriculture Department. . 120,636 | '24,555| 1,785 1,829 3415] 5212 2390 1,802 1,546/ 1456| 2,117 1,123 2750 604

Defense Department, military . *115,013] *132,8401 12,705{ 11,601 12,281| 12,424| 12,544| 13,263| 13,0007 13,500 13,464 14,392 13,239 13,624]..

Health and Human Services

Department § ... 1170,297| 194,691 19,017 16,919{ 19,133

Treasury Department.. 160,988 176,691 7,286 5,625| 10,944

National Aeronautics and Space Adm .. 14,187 14,850 479 425 49!

Veterans Administration 119,887 | '21,135 2,857 7 3,028

LIFE INSURANCE
American Council of Life Insurance:
Assets, total, all U.S. life insurance cos bil. 8 432.28| 479.21| 470.72| 476.29| 479.21| 48201 485.03| 490.15f 493.18] 497.28| 500.32| 503.99| 506.68] 509.48

Government securities do... A 33.02| 3157| 31.82] 33.02f 3356] 34.34| 3466| 34.75| 35.38| 3630 36.82[ 37.17| 37.70

Corporate securities 226971 226.03] 228.99] 22697} 229.64) 230.00; 23211 233.70) 235.00] 235.85| 237.06| 237.15| 236.90

Mortgage loans, total 131.08] 12896 129.81f 131.08{ 131.71} 13257 133.23| 133901 134.49| 135.32{ 135.93| 136.52! 136.98
Nonfarm 118.12| 116.09| 116.91| 118.12} 118.78] 119.60| 120.26| 120.92( 12147 122.29{ 122.84| 123.40| 123.85

Real estate - 3 15.03 14.79 14.92 15.03 15.66 15.87 16.24 16.46 16.74 16.97 17.43 17.63 17.80

Policy loans and premium notes ........c....... do.... 34.82 41.41 40.50 40.81 41.41 41.99 42.57 43.23 4377 44.29 44.97 45.59 46.25 47.04

Cash do.... 2.67 3.21 1.52 1.82 3.21 1.82 1.59 172 1.70 1.80 1.82 1.62 1.96 2.01

Other assets : do.... 24.89 2849| 2734 2811 2849| 2763 28.09| 2895( 2891 2957 29.091 2954 30.01| 3105

Life Insurance Marketing and Research

Association:

Insurance written (new paid-for insurance):

Value, estimated total . mil. $..[ 4928121 544,5721 46,589 43,212| 70,651 41,221| 42967 52,345| 48,254| 47,321( 96,290] 52,579| 51,594| 53,164| 96,801]....
Ordinary (incl. mass-marketed ord.) ........ do...| 329,571| 371,113} 34,215{ 30,751 39,837 27 468 30 352| 36,587 37,055| 34,282| 38,445 35 776| 34420| 36,190 38379
Group do...| 157,906| 170,184} 12, 156 12, 265 30,641 13 596 12 4621 15589| 11,010 12,837 57 713 16 670| 17,043| 16,846 58239
Industrial do.... 5,335 3,275 218 196 178 1587 154 219 189 202 133 133 131 128 1831 ...

See footnotes at end of tables.
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FINANCE—Continued
MONETARY STATISTICS
GoGldlgnd silver:
old:
Monetary stock, U.S. (end of period) 11,172 11,160 11,183| 11,162| 11,160| 11,169 11,156| 11,154] 11,154 11,154 11,154 11,154 11,154 11,152] 11,152;..
Net release from earmark § 294 204 1 18 3 72 1 -3 11 4 17 21 20 2
Exports .. 4,907,8651 3,647,932] 421,774 | 312,274 | 287,932) 343,344 383,071 | 310,606 210,307 | 282,140 473,202} 409,217 | 136,047 192,047 49,801
Imports, do.... 1,480,203 2,750,120} 330,988 | 157,531 131,231 200,324 160,263 | - 90,584 165,227 | 213,447 200,958 140,388 ( 205,218| 92,210| 259,119].
Production: '
South Africa .oeincriivireranssssseriseisions mil. § 955.1 916.1 7.3 74.7 714 73.0 73.0 75.2 74.3 735 76.0 75.6 76.0
Canada do. 1459 260.5 5.6 5.5 4.7 4.8 4.8 59 5.1 4.9 4.9 44 5.8
Silver:
Export: thous $ 471,16211,909,7331 33,4537 40,921 74,637| 56,582| 45602| 41,195| 26,5671) 11,744 31,922 21,987 22,176 32,705
Imports. 961,761 1,602,2951 129,450 138,053{ 122,312] 132,996 127,500| 85,900 90,319] 89,757} 85,399! 67,920 80,192| 71,728
gm'%e at New York .....cceeccevnenns dol. per ﬁne oz 11.094| 20.632] 20.181| 18.648; 16.393] 14.752| 13.024| 12338 11.437} 10.848) 10.001| 8.631) 8.925] 10.035
roduction:
United States ....ceeveverorsenens thous. fine 0z.} 27,397 33,602 ~ 2,5677] 3,034 3,607] 2820 2611] 1,524 2,520{ 2032] 2649] 2434 1,957 1983
Currency in circulation (end of period) ............ bil. §.. 125.6 137.2] 1311] 1341 137.2} 1311| 131.9{ - 1339 1350{ 136.5( 1381 1383| 138.5] 1385 .| v
Money stock measures and components (averages
of daily figures): ¥
Measures (not seasonally adjusted): )
- bil..$ 363.4 379.71 3917 394.1| 397.7f 3789| 358.7| 3587 r369.2| *359.2 - 861.1} 3635] r360.8] r360.0! r362.0| 363.9
Mi-B do.... 379.0 402.7] 4184} 421.9| 4259 423.5| 411.5| t417.7) *436.4| *424.3| 4284| 4329] 7431.3] r432.3| r435.1| 439.6
M2 do. 1,473.0] 1,603.8] 1,657.5) 1,666.9| 1,675.2} 1,683.6] 1,685.1| *1,713.3] r1,745.4(*1,737.3| 1,751.5| 1,765.0{ 1,773.5{r1,783.5] r1,800.7| 1,821.4
M3 do...| 21,708.8! °1,870.3] 1,931.4 1,952.0] 19756} 1,994.9] 2,000.9(r2,024.6} 2,052.2] 2,053.8] 2,075.6| 2,094.6] r2,110.8}2,128.1 21450| 2,166.9
L (M3 plus other liquid assets).......ccceeerusenens do...| 92,061.9] °2,266.5| 2327.0] 2,353.6] 2,385.0] 2,411.5] 2,426.8|2,445.9(*2.467.1 | *2,477.8] 2,501.4} *2,518.3) 25424 | 2567.7] cmimmere | oomrrmrren
Components (not seasonally adjusted): ’
Currency 102.3 11181 1149 11677 1184] 1157 1158 116.8{ 1184 119.3] 119.9{. 1214 1214} 121.0] 1214 1231
Demand deposits 257.5 264.1] 272.8| 273.5| 2754 * 259.2| 2389 2379 246.8| 2359 237.01 237.4|  234.5{ 234.4| r236.1| 2365
Other checkable deposits i .. 15.6 23.1 26.8 28.0 28.3 448 53.0 59.2 67.5 65.3 67.6 69.7 70.8 72,6 735 76.0
Overnight RP’s and Eurodollars 27.2 28.7 327 328 324 327 31.9 333} - 343 38.3 39.7 39.2 40.2 £36.7 ©33.0 337
Money markéet mutual funds 26.9 69.8 774 77.0 75.8 80.7 92.41 - 10561  117.1] '1181{ 122.8} '134.3) 1454 r157.0| .1664f 1766
Savings deposits 446.1 39791 4119] 4050 390.2] 374.2| 365.6{ 365.7| 3664 -359.7 3554 3529 343.7| :337.3| ,332.6] 3297
Small time deposits @ ... 597.2 70861 721.2| 734.6| 7552] 7769 7877 7948 79527 8010l 8089 809.6| 816.8|r t824.2] r837.6| 8457
Large time deposits @ . 205.3 2346| 2374 248.0| 261.4) 2708 276.3] 2738| 2683] 2763 2816 286.0| 293.6( r2976( 2079 2980
Measures (seasonally adjusted): i ’ Lo
M1-A do.. 390.1{ 391.3| 387.7f:  375.1| ,367.2| r365.6| r366.3| r364.7| 361.9] r361.4| 362.3). 359.9| r360.6| 361.8
Mi1-B do.... 416.3] 419.1| .4156( 419. 421, 425, ¥433. *431.3| 428.8| 4301} r432.8) v431.8] 1"433.0|  437.0
M2 do... 1,6564.0 1,668.5( 1,669.4} 1,680.8) 1,695.7(1,718.4{71,787.7| r1,748.2| 1,749.3| 1,760.1| r1,777.2]r1,786.8] *1,798.8| 1,823.6
M3 do... 1,928.3] 1,951.0| 1,965.1| 1.989.3] 2,009.1| *2,027.0 *2,045.7| :2:060.7| 2079.0| 2/094.0] *2,117.51 721337 :2.143.8 2 165 8
L (M3 plus other liquid assets) do... 2.326.0 2.355.6| . 2.378.4] 240877 2.433.6| 2,445.1 | 214574 | 24799 *2,502.8| 2,519.4 2,560.8 P Y SN R
Components (seasonally adjusted): :
Currency do.. 114.9| 1157 116.1§ 1166 117.2{ 117.9] 1189; 119.8}. 119.9]| 120.8) -121.2} 121.1] 71214} 1221
Demand deposits do... 27121 271.6| 2674( 2544| 2458| 243.5( 243.1| 240.7f '237.9( 2364| 2367} 234.4| :r234.7[: 235.1
Savings deposit: do.. 407.8] 406.1| -3930) 3769 3708 .368.3] 36701 361.1| 354.0f 349.1| -340.7] *334.5] - 329.3| 13306
Small time deposits @ do... 7240 73801 756.8] 775.7F 783.3| 789.4] 7900 798.4(. 807.7| '81L3| 8219 v830.7| 841.11 . 8497
Large time deposits @ do... 237.7| 2454 256.8| 268.0) 2739 '271.0) '269.5| 277.2| 287.3| :290. 3] - 206.6| r200.9( r298.7) 2946
‘PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade Comm.): :
Net profit after taxes, all industries 98,698 92,443 23,586 29,005
Food and kindred products 7,340 8,223 1,861 2,128
Textile mill products......... 1,340 986 255 417
Paper and allied produets 3,723 2,781 758 853
Chemicals and allied products .. 10 896 11, 219 3,164 3,042
Petroleum and coal products.. 21,936 25,491 5,586 7,673
Stone, clay, and glass products.. 2,373 1,812 228 543
anary nonferrous metal 2,691 2,771 633 659
Primary iron and steel do.... 2,185 2,336] .... 836 1,055
Fabricated metal products (except ordnance,
machinery; and transport. equip.) ........ mil. § 4,431 3,936 ..... 1,035 1,303
Machinery (except electrical) 11,530 11,447 2,813 3,234
Elec. machinery, equip., and supplies. 7,386 71371 .... 2,129 2,125
Transportation equipment (except motor
vehicles, ete.)..viiernrrieinns 3,189 754 1,010 973
Motor vehicles and equipment .. 4,382 -269 -386 921
All other manufacturing industries.. 15,314 3,861 3,664 4,079
Dividends paid (cash), all industries .............. 32,491 36,390 .o e 9,763 9,649 9,961
SECURITIES ISSUED
Securities and Exchange Commission: . i 7
Estimated gross proceeds, total ......cccccvvvvee mil. $ 57,671| 81,104 6,143] 4,124 6,763| 5417 4,402 6,577 8239] 5874 10,973 . 4,302| r3,275
By type of security:
Bonds and notes, corporate ... do.. 40,8507 56,259} © 3,074 2,262| 3,647f 3,209 2,830| 4,159| 4,694| 3,176] 5,699 r2,236{ 1,578
Common stock ... 8,709} 18996] 2,158| 1,516 2648] 1,831) 1,174| 2,003| . 2445| 2435 4,754 1,690 r1,432
Preferred stock...... - 8,525 3,634 491 256 241 364 149 298 85 164 188 67 14
By type of issuer:
Corporate, total # .. 53,084) 78,8891 5723 4,034] 6,5636] 5404| 4,153)  6,460| 7,224} 5,775] 10,641| *3,993( 3,024
Manufacturing .... e 11,563( 24,3981 1,509 5501 2,422 2244|° 1,344} 0 1,820 1,990] 2,172} 1,885 915 7468
Extractive (mining o 3,192 4,818 244 263 830 542 521 619 562 753| 1,997 397 590
Public utility ... 13,736  15,940] 1,169 892| 1,058 692 :853] 1,161 1,468 1,499| 1,839 691 608
Transportation .... . do.. 3,297 3,745 357 200 260 477 126 189 288 96 602 87 186
Communication . 4,694 7,385 830 260 278 76 303 958 710 57| . 1,506 840 202
Financial and real estate .......cccooorerner do... 12,867 = 15,638] - 1,138! 1,182] 1,100 587 585| -1,305] 1,743 8581 2,201 816 545
State and municipal issues (Bond Buyer): i
Long-term do... 42,261 47,133] 4,391 2,943{ 3738f 25574 - 2,890| 8695| 5082| 3358 4,921} 3,255 3,088 3,539] 3252]..
Short-term do... 20,897 26,485} 1,775 2,197( 1,363} 1,825] .2,155| 1,718| 1,881| 4763| 3,756 2,267 2,084| 4,412} 3484j....
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers, end of year
or month mil $.| 11,619] 14,721] 13,2937 14,363 14,721 14,242{ 14,171| 14,243| 14,869] 14,951 15126( 15,184 14,545| 13973| ] i
Free credit balances at brokers:
Margin accounts do.... 1,105 2,105§ 19501 2,120| 2,105] 2,065| 2225| 2340] 2270 2,345 2350f 2,670 2,645] 2,940]..
Cash accounts do.... 4,060 6,0708 55001 55901 6,0701 56551 57001 65301 6440l 6,250 66501 64701 6,640] 6,555]..

See footnotes at end of tables.
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FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:

Standard & Poor’s Corporation:

High grade corporate:

Composite §... .dol. per $100 bond.. 51.1 414 39.7 37.8 372 38.0 36.1 36.5 34.5 329 35.1 33.0 31.8 29.9 30.0 337

Domestic municip. ds)... . do.... 73.4 574 534 50.9 48.1 50.4 484 479 459 45.0 45.8 43.7 39.4 36.8 374 41.0

Sales:

New York Stock Exchange, exclusive of some

stopped sales, face value, total ................. mil. §.f 4,087.89| 5,190.30] 414.73| 427.57} 709.63] 353.06| 324.18| 398.95] 430.18] 418491 457.82] 444.69| 475.07| 577.36| 567.54| 611.97

Yields:

Dc;;mestxc corporate (Moody’s) ... percent..| . 10.12 12.75 13.07] 13.63] 14.04 13.80 14.22] 14.26 14.66{ 1515 14.76| 1518 15.60| 16.18 16.20 15.35
y rating:

Aaa do.... 9.63 11.94 1231 12.97 13.21 12.81 13.35 13.33 13.88 14.32 13.75 14.38 14.89 15.49 15.40 14.22

Aa do.... 9.94 12.50 12.68 13.34 13.78 13.52 13.89 13.90 14.39 14.88 14.41 14.79 15.42 15.95 15.82 14.97

A do.... 10.20 12.89 13.05 13.59 14.03 13.83 14.27 14.47 14.82 15.43 15.08 15.36 15.76 16.36 16.47 15.82

Baa do.... 10.69 13.67 14.23 14.64 15.14 15.03 15.37 15.34 15.56 15.95 15.80 16.17 16.34 16.92 17.11 16.39

By group:

Industrials do.... 9.85 12.35 12.60 13.20 13.60 13.37 13.60 13.66 14.00 14.45 14.25 14.48 14.87 15.47 15.64 15.19
Public utilities do.... 10.39 13.15 13.53 14.07 14.48 14.22 14.84 14.86 15.32 15.84 15.27 15.87 16.33 16.89 16.76 15.50
Railroads do.... 9.60 1148 11.72 12.02 12.22 12.42 12.61 12.72 12.85 12.90 13.09 13.22 13.50 13.71 13.88 13.92

Domestic munieipal:

Bond Buyer (20 bonds) 6.53 8.73 945 9.61 9.76 9.91 10.27 10.21 10.94 10.64 10.85 11.44 13.10 12,93 12.99 12.18

Standard & Poor’s Corp. (15 bonds) 6.39 8.51 9.11 9.55 10.09 9.65 10.03 10.12 10.55 10.73 10.56 11.03 12.13 12.86 12.67 11.71

U.S. Treasury bonds, taxable f......umeiinnn 8.74 10.81 11.20 11.83 11.89 11.65 12.23 12.15 12.62 12.96 12.39 13.05 13.61 14.14 14.13 12.68

Stocks
Prices:

Dow-Jones averages (85 stocks) ........cccevvurererernrinnenne 293.46 328.23] 356.44 373.14| 368.40] 371.59| 365.26| 381.05| 390.66| 380.45( 384.92| 368.97{ 364.22| 333.33| 337.10| 346.44
Industrial (30 stocks) 844.40 891.41]  949.17| 971.08| 94596} 962.13| 94550 987.18] 1,004.86| 979.52| 996.27| 947.94| 926.25| 853.38| 85324 86044
Public utility (15 stocks) 104.56 11043} 11234 11443 114.23] 113.51| 108.86| 1084 107.32| 106.84| 108.79| 107.59; 111.49) 105.18| 103.77] 11042
Transportation (20 stock: 237.83 307.231 357.32| 393.29| 394.05] 394.64| 392.60| 417.42] 439.23| 423.24| 422.72| 404.26{ 396.27| 353.12| 368.56| 383.56

Standard & Poor’s Corporation: §

Combined index (500 Stocks) .......... 1941-43=10., 103.01 118.78| 130.22| 135.65| 133.48] 13297 128.40| 133.19] 134.43| 131.73| 132.28| 129.13| 129.63| 11827 119.80| 12292
Industrial, total (400 Stocks) # . do.... 114.83 134.52| 148.367 155.08| 152.19] 151.06( 145.70( 151.03] 152.29| 149.06| 14870 145.30( 14595} 132.67; 133.98| 136.76

Capital goods (111 Stocks) ... . do... 115.27 131.37] 14507} 153.68| 149.78] 147.23| 143.14( 149.76] 150.80| 146.78| 144.84| 140.10( 141.13; 126.60} 123.98| 125.80
Consumer goods (189 St.ocks) . do.. 83.82 86.88 9276 92.28 90.30 94.61 94.45| 100.84] 105.96] 104.67| 108.55( 101.63| 110.04 93.67 96.89 98.38
Utilities (40 Stocks) do.... 50.40 50.54 51.49 52.08 51.66 52,01 49.81 50.36 50.96 50.37 52.15 5228 54.06 51.01 51.41 54.52
Trans ortation (20 Stocks) .. 1970=10.. 14.53 18.52 2177 24.65 24.55 24.25 23.64 25.02 25.88 24.48 24.12 23.55 22.99 20.03 21.01 21.92
Railroads (10 Stocks) .- =10.. 51.74 75.57 90.82| 106.28| 106.74] 102.31 97.691 101.32| 103.25 94.77 90.91 92.55 91.12 78.81 83.83 89.68
Financial (40 Stocks)........covveuverernrrnns 1970=10.. 12.33 12.50 13.04 12.68 12.89 13.57 1341 14.30 14.44 14.55 15.80 14.67 14.46 13731 1440 15.23
NewYorkCity banks(6 Stocks) 1941-43= 10 .. 44.48 44.00 43.27 43.19 46.63 48.70 48.18 49.83 49.65 52.57 58.23 53.94 53.42 50.82 53.75 56.28
Banks outside N.Y.C. (10 Stocks).......... - 104.86 102.90] 103.65| 108.58| 109.74] 117.50| 116.43] 119.52| 119.30| 118.09] 127.68| 120.62| 117.24( 111.69!  113.93{ 119.20
Property-Casualty Insurance (6 Stocks) do o 119.06 127.06] i134.80( 128.25| 126.00 129.13| 126.73 136.70| 142.81| 142.21) 155.50| 146.16( 140.67| 132.95| 141.22| 15240

New York Stock Exchange common stock indexes| ] ‘

COMPOSILE ...ceererrereenscesceernssressmrsares 12/31/65=50.. 58.32 68.10 75.17 78.15 76.69 76.24 73.52 76.46 77.60 76.28 76.80 74.98 7524 68.37 69.40 7149
Industrial do.... 64.75 78.70 88.00 92.32 90.37 89.23 85.74 89.39 90.57 88.78 88.63 86.64 86.72 78.07 78.93 80.86
Transportation ..., do.... 47.34 60.61 70.76 77.23 75.74 74.43 72.76 77.09 80.63 76.78 76.71 7442 73.27 63.67 65.65 67.68
Utility do.... 38.20 37.35 38.44 38.35 37.84 38.53 37.59 37.82 38.34 38.27 39.23 38.90 40.22 38.17 38.87 40.73
Finance do.... 61.42 64.25 68.29 67.21 67.46 70.04 68.48 72.82 74.59 74.65 79.79 74.97 73.76 69.38 72.56 76.47

Yields (Standard & Poor’s Corp.):

Composite (500 stocks) 5.45 526 4.80 4.63 4.74 4.80 5.00 4.88 4.86 4.98 5.03 518 5.16 5.69 X
Industrials (400 stocks).. . do.... 5.18 4.94 4.47 4.31 4.42 4.49 4.68 4.57 4.55 4.67 4.76 4.88 4.86 5.38 .

Utilities (40 stocks) .... . do... 9.19 977 9.77 9.65 9.79 9.78 10.33 10.23 10.46 10.33 10.03 10.07 9.78 10.49 X

Transportation (20 stocks) . do... 4.68 4.04 3.32 2.87 299 3.08 3.22 3.06 2.98 317 322 3.34| 346 3.99 .

Financial (40 stocks) . 547 575 5.58 574 571 5.52 562 5.38 5.41 5.38 4.95 5.35 543 5.74 X .

Preferred stocks, 10 high-grade ...cocnevvvernninns do.... 9.11 10.60 10.64 11.35 11.94 11.55 11.83 11.81 11.81 12.30 12.23 1243 12.63 13.01 13.09 12.76

Sales:

Total on all registered exchanges (SEC): .

Market value mil. $..] 299,973| 4759341 50,641 43,157| 49,347 42,443| 33,153| 49,120] 48,253 41,252| 46,694 42,649

o S}ﬁares 501?{ millions.. 10,863 15,500 1,501 1,280 1,515 1,286 1,039 1,526 1,459] r1,278 1,520 1,310
n New Yor
Market value ... .mil. $.1 251,098] 3976701 42,873| 36,015| 41,373] 35,453] 27,987| 41,888} 41,575] 34,253| 39,713| 36,340
Shares sold (clea: millions.. 8,675 12,390 1,216 ,016 1,205 1,020 834 1,239 1,204 1,019 1,232 1,064

New York Stock Exchange:

Exclusive of odd-lot and stopped stock sales
(sales effected) .....wrrvnrricrvininrerinnnne millions.. 8,156 11,352 1,032 989 1,025 956 816 1,175 1,123 906 1,101 954 921 959 996 988

Shares listed, N.Y. Stock Exchange, end of period:

Market va.lue, all listed shares bil. § 960.61| 1,242.80} 1,168.11| 1,289.711 1,242.80] 1,189.19] 1,203.16| 1,248.95| 1,229.56 | 1,238.19| 1,224.74{ 1,224.89] 1,149.19 1,080.56] 1,134.19 1,181.82

Number of shares listed 30,033 33,709} 33,041| 33,427} 33,709| 33,993| 34,211 34,670| 34,967| 35545| 36,859 37,404| 37,567 37,709 37,874 38,144

FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports, total @ .| 181,815.61220,704.9] 19,948.9] 18,614.0[ 19,545.1] 117,964.01 18,845.4| 22,928.5( 20,511.9| 19,988.7{ 20,261.5] 18,569.0] 17,766.4 | 18,819.2 19,896.8
"Excl. Dept. of Defense shipments ... ....| 181,650.8| 220,548.7 | 19,936.91 18,609.9| 19,537.5] 117,962.2| 18,838.01 22,917.7] 20,509.3 19,986.1‘ 20,254.7| 18,565.2f 17,764.21 18,816.1] 19,893.5
Seasonally adjusted " 19,088.5] 18,634.3| 19,117.7] '18,824.8| 19,764.1) 21,434.2) 19,818.0| 18,869.4| 19,870.1| 19,264.3} 19,050.4| 19,654.8) 19,043.9| ..

By geographic regions: ’

Africa do...| 6,298.8! 9,060.4 895.9 880.0 746.3] '803.5 7204 1,097.7 998.1 928.6]. 1,088.4

Asia do...| 48,7713} 60,168.3] 5,467.7] 5,078.6| 5,538.0]'5,010.9| 4,897.4] 6,450.2] 5466.1| 5,104.0| 5,293.4

Australia and O i do..] 4,3188] 48757 589.4 393.6 38891 !'4259 4138 498.6 514.1 555.7 692.7

Europe do...! 60,025.9] 71,371.4] 5,965.6] 5589.1| 5949.0] '5686.6| 6,069.1| 7,141.1) 6,068.4| 57954| 5,333.0] 5, 214.1 5, 019.3

Northern North -America. 33,096.7] 35,399.0] 3,078.21 3,113.2] 3,000.5]'2,737.0| 3,239.5( 3,747.1} 3,639.0} 3,691.1| 3,927.8{ 2,977.3{ 3,103.0

Southern North America. 14,886.51 21,337.7} 2,123.6] 1,910.5] 2,121.5]'1,815.1 1,832.7| 2,213.0| 2,157.5 2 271.1| 2,312.6] 2,082.3; 1,834.2

South America 13,5717 17, '376.8 1,646.51 1, 520.2 1,714.61'1,480.31 1, 1649.9 1,759.01 1, 50951 1 ,522.6] 1,50091 1,469.61 1,338.2

See footnotes at end of tables.
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FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued

By leading countries:
Tica:

143291 1873.6] 1451] 1529] 134.8) *152.7| 1647 193.8| 198.0§ 193.3f] 2850/ 184.2{ 1938
141301 2463.5] 2414 3525| 2183] '2144| 2143| 2711] 2604{ 2653 250.0f 267.9| 2334

Egypt
Republic of South Africa
Asia; Australia and Oceania:

Australia, including New Guinea.............. do..| 8,649.5) 4,130.7| 526.4| 336.5| 332.6] !370.7] 355.9| 417.0( 4269| 424.2] 488.6| 4301} 4777
India do...] 1,1670] 16894| 145.2| 122.1] 1306] '147.7] 108.1] 1399 1229| 114.6( 1260 1652| 129.6
Pakistan do.... 529.1 "642.1 54.9 41.0 334 1419 28.9 39.9 28.9 41.6 386 413 69.5
Malaysia...... do.... 9321} 1,336.9] 146.8| 117.5| 116.1) '1152 94.6] 137.1| 197.8f - 104.3] 1235{ 133.2{ 1155
Indonesia do.... 981.5| 1545.1) 1399( 1157 886f 21107 86.7) 118.0| 1:080| 10471 104.1]: 1151 99.4
Philippines do..] 1,570.1} 1,999.1) 1485| 148.7| 243.7] *140.3| 1244| 1421 1687| 143.6] 1444| 1625| 160.6
Japan do..| 17,581.0| 20,7900| 1,8001 1,793.0( 1,828.9) '1,741.8| 1,746.0} 2,161.1] 1,756.1] 1,595.2{ 1,786.8| 1,900.0] 1,594.2
Europe:
France. do...| 55870 T4854| 6781| 584.0f 572.6] *617.5] 630.7] 847.3] 705.8] 6521] 550.8] 5128| 51851 613.2] i .
German Democratic Republic (formerly
E. GErmany) ..ccuerisrmiesmneseres mil. §.. 356.0 478.6 18.6 33.6 68.7 49.5 50.1 339 40.0 25.2 5.2 14.6 9.0 F:X1] IS IR
Federal Republic of Germany (formerly ’
W. GEXmany)........ccmmeiscssoscssssens mil. $.| 8477.8] 10,950.8] 8718 896.8] 828.3| '839.7| 863.6| 1,0259( 864.1] 940.0{ 808.5] 7379 763.7) 887.7) ] i
Italy do...| 4,361.8; 551111 378.8] - 4239 '556.3] '4182| 460.6] 574.3] 394.5| 4737 4249| 3520 4447
Union of Soviet Socialist Republics.......... do...| 360731 15128{ 1512| 264.7{ 272.8| '3439] 2584| 199.1] 141.6 431 80.3) 127.2| 1013
United Kingdom do..| 10,6349| 12693:6| 1,139.6| = 9354] ~ 994.6] 1961.3 1,121.8| 1,240.3} 1,156.4]. 1,111.2] 1,088.4} 1,146.5| 885.4
North and South America:
Cana 33,005.8( 35,395.3] 3,078.1} 8,113.2| 2,997.7]'2,736.7( 3,239.5] 3,747.0| 3,639.0( 3,601.0| 3,927.7) 2,977.0{ 3,103.0| 3,302.5{ .ecvuccvces | serrrrrerane

Latin American republics, total #............

36,030.4 3,223.91 3,580.5] *3,071.0| 3,251.2| 3,690.3] 3,395.1| 3,533.2| 3,56L.7| 3.272.0| 2,933.6| 2,977.7].

Argentina 2,625, 27177 238.9) ‘127677 “200.4| 29933 2122| 172.4| T156.3[ 1350| 1887 1240/,

Brazil 3614 4648 136101 '453.3| 34831 330.8( 3321) 347.1| '287.3 269.8] 302.3].

Chile 136.3) 14441 '1358] 102.1] 158.6] 1153( 119.5| 1359] ‘1228] 119.3| 115.1].
Colombia 12891 174.3| '1161| 134.6| 150.3] 144.3) 1457 166.5| 15771 12991 151.3}.

Mexico 1,407.5] 1,581.1]1 *1,297.4} 1,329.9] 1,620.0; 1,603.9! 1,673.4| 1,735.8) '1,513.0} 1,314.4] 1,375.4{.
Venezuela © 397.6] . 4099| 1347.77 474.8] 4878 436.8] 4824| 4385] 5087| 399.9| 453.1§.
Exports of U.S. merchandise, total § .| 178,590.91 216,592.21 19,520.6] 18,247.6] 19,217.2] *17,598.0] 18,522.0] 22,494.1( 20,102.3 19,618.1| 19,851.9[ 18,198.6{ 17,455.8| 18,3765 .

Excluding military grant-aid 178,426.01216,436.01 19,508.6] 18,243.5| 19,209.6] *17,596.2| 18,514.6 22,483.3| 20,009.7| 19,615.5] 19,845.1( 18,194.9] 17,453.6( 18,373.4

34,755.4{ 41,255.9] 3,672.9 37964 4,279.414,067.2] 3,825.8| 4,666.9} 3,751.4] 3,566.8] 3,191.2] 2,841.8( 2,926.4| 3,203.2

Agricultural products, total.
.1 143:832.6] 175,336.3| 15,847.71 14,4512 14,937.8] 135309 14,696.2| 17,827.2| 16,350.9] 16,051.3| 16,660.7 15,356.8| 14,529.4| 15,173.3).

Nonagricultural products, to
By commodity groups and principal

commodities:
Food and live animals #......c..occerirsrrernes mil $.| 22,250.9] 27,743.7} 2,689.4] 2,652.9| 2919.4]12,752.0| 2,709.2( 3,004.1| 2,640.5( 2, 412 1 2,330.7% 2,342.3( 2,241.2( 2517.0

Meats and preparations (incl. poultry) ... do...| 1,126.9) 11,2926} '130.6| 1186 125.2] 1119.3| 1233 1494 1275 131.2 956 1103 97.3

Grains and cereal preparations .............. do...{ 14,453.8| 18,079.0} 1,710.0} 1,765.1| 1,928.0] '1,853.6| 1,830.9| 1,942.3| 1,722.8| 1, 561 8 1,482.7( 1,432 9 1,477.9| 1,676.9
Beverages and tobacco ...........ccoreesccesonnas do...} 23365 2663.0] 2494 2627 275.3] 22177 1983 2623y 219.0( -237.5] 217.7{ 1944 187.3] . 259.8| 3048

Crude materials, inedible, exc. fuels # ...... do...| 20,756.0 23,790.7] 1,776.2[ 1,761.3] 2,001.3['2,044.0( 1,843.5| 2,325.91 1,823.9) 1,865.0| 1,594.4} 1,244.5] 1,301.0| 1,376.6
Cotton, raw, excl. linters and waste . do...| 2,1984| 28642 95.0| -181.3| '225.2{ 1209.5| 2964| 315.0{ 2086} 1900 134.1| ;1086 947 819/ ..
Soybeans, exc. canned or prepared .. 5,708.0| 5,8829] - 4936] - 626.6] 6354 614.0] 465.6| 847.8} 4872 56721 3350  2320] 3185) 3768
Metal ores, concentrates, and scrap 33245 4,517.6] 3251 2263| 266.5| 2758 274.1| 2341 283.2| 2462 2580 186.3] 179.1|  186.8]..

Mineral fuels, lubricants, etc. # 56205 79823 7553 7853| 7409] 61951 7053 8262] 7455] 637.7] 6138
Coal and related products 3,496.0{ 477171 502.8{ - 458.8] 417.81 1302.6( 339.2| 499.3; 4208 3027 336.9
Petroleum and products........ 19182 28334] 2381 2694 2797y '278.1| 3235| 296.5| .285.8(. 307.1| 2205

Oils and fats, animal and vegetable ... | 1,845.0] 1,946.3 1453] 131.0| 151.0] *1235( 1247| 206.8| 1454] 1518] 1645
Chemicals do...| 17,307.9; 20,740.2] 1,765.9; 1,488.0| 1,769.01'1,681.4| 1,684.5| 2,044.6| 1,763.9] 1,859.2| 1,819.4

Manufactured goods # .....cccerremmrrernrrcrrininns do...| 16,234.2] 22,254.6] 1,935.5[1,717.7] 1,806.4] *1,705.2( 1,664.8] 2,024.6| 1,940.9] 1,893. 3 1,802.2
Textiles do...| 31894 36320] 3282|  314.1) 32L.5] 2856 288.2| 366.2| 3434 . 329 320.3
Iron and steel do..| 2:3420] 3122.8| 2884] 250.1] - 265.3] 12405| 2289| 2434] 2550| 257. 9 263.3

Nonferrous base metals ........coerveiverirens do...] 1,609.4} 29639| 253.2] 2199]| 214.1] '234.5| 168.2| 224.6{ 220.6( 196.83] 1633
Machinery and transport equipment,
total

84,5529 7,934.7 7,372.8| 7,531.1|6,472.0{ 7,522.2| 9,395.1| 8,651.4| 8,450.8( 8,840.2} 7,597.2| 7,471.5] 7,845.4| 8,001.8].......
55,789.71 5,130.67 4,723.7{ 4,791.2] "4,592.2| 4,850.6| 6,047.1} 5456.1] 53714 5,614.7 5,289.(8) 4,%13.!1)
298

Machinery, total # ....

Agricultural 3,103.6] 25141 2363 268.9| 2316 2648 3626; 317.5| 3425]| 3541 X .
Metalworking ,391. 1,756.3 173.6{ - 163.9] 168.1] *178.5{ . 1754| 2225; 1882] - 2185  202.1] 1820! 1561
Construction, excav. and mining 1,233.8 1,627.7 14191 130.3] 12251 *122.7} 1354| 1716 162.6] 179.5] 1694] 168.8] 1349

Electrical 8 ,635.0 10 484.5] 997.3( 870.7( 869.3| '830.1| 8955 1,103.5| 9854 966.2| 1,051.6f 960.2] 9425[ 907, 5|

Transport equipment, total 25,750.4| 28,838.8] 2,8125 2,650.1 2,742.5111,880.5| 2,673.3) 3,351.8] 3,196.1| 3,089.1| 3,226.4| 2,2989] 2,592.1| 2,649.0{..
Motor vehicles and parts . 15,076.5| 14,589.6] 1,445.9{ 1,312.0( 1,202.01'1,060.4| 1,334.5} 1,592.5] 1,531.5( 1,603.8| 1,573.4| 1,297.3] 1,196.4( 1,306.8] ..

Miscellaneous manufactured articles .......... do...] 12,637.4; 16,343.1] 1,400.6{ 1,324.0| 1,311.5]'1,253.9| 1,311.1| 1,630.9} 1,489.2{ 1,383.3| 1,4920| 1,402.2{ 1,365.2| 1,351.8] 1,430.1 .

Commodities not classified ........cccoecrieiirnne do...! 9,030.3] 84195| 8564] 7479 703.8| 7230[ 7509| 762.7] 680.0[ 7159 970.1| 880.1| 597.1] 5946] 490.9| ...
VALUE OF IMPORTS
General imports, t0tal ......eerinecsnsneinion: do....] 206,255.8 1 240,834.3 | 20,267.81 19,532.7| 21,312.0} 122,577.1| 21,124.3( 21,362.6) 22,775.2| 21,454.2| 22,522.2| 20,349.6 22,617.5( 20,748.7] 23,555.1{..

8
Seasonally adjusted do.... 20,0605 19,422.4 | 21,173.9} *23,194.3] 21,921.7] 20,949.3) 22,289.2] 21,309.9| 21,974.7| 19,806.7{ 23,528.3[ 21,228.6} 23.234.4] .
By geographic regions:
rica

24,381.6| 32,2509} 2,556.4] 2,273.1} 2,890.1}'3,033.3} 3,044.5| 2,302.0| 3,219.5] 2,204.6] 2,973.6{ 1,723.0! 1,950.9] 1,785.1|...
Asia ...| 66,739.3| 78,848.0} 6,531.5] 6,220.5| 6,837.3}'8,008.2| 6,555.1| 7,161.0| 7,468.4] 7,355.7| 7,438.7| 7,265.8] 8,450.6
Australia and Oceania .......eorienensiesnes .| 3,072.0] 3,391.9} 2993] 352.3| - 323.8] '361.6( 2550| 187.5) 3158] 259.3{ 3056] 239.7| 256.1
Europe .| 43,546.7| 47,849.7} 3,964.3] 3,730.5| 4,074.2]4,160.7| 4,033.4| 4,506.5| 4,588.1] 4,410.8] 4,516.2| 4,565.1| 4,938.1
Northern North America.. 38,069.1) 41,470.9] 3,929.9| 3,747.7| 3,807.3]'3,623.4| 3,678.1| 3,990.0 3,922.2| 4,142.3| 4,051.5] 3,677.8| 3,640.9
Southern North America.. 17,268.01 22,656.9] 1,913.91 1,800.9] 1,845.9]'1,761.7| -2 012 4] 1.921. 3 2,128.6| 1,994.4| 2,114.8] 1,713.8( 2,074.0
South America 13,172.3) 14,3616} 1,072.1| 1,407.5] 1,533.2]'1,627.4] 1 545 6] 1,294.07 1,132.3{ 1,086.8| 1,121.6( 1,164.4{ 1,306.6
By leading countries:

Africa:

Egypt do.... 381.0 4584 29.5 12.6 9.9 159.7 51.5 50.1 214 31.0 54.9 8.7 155

Republic of South Africa ....covinernurinnas do...| 261621 332051 29751 291.8| 27541 '234.01 1815( 219.8] 1974| 22491 171.3] 21551 1854

See footnotes at end of tables.
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FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS—Continued
General imports—Continued |
By leading countries—Continued
Asia; Australia and Oceania: : .
Australia, including New Guinea.......... mil. $.4 22361} 25623 221.5 280.9 255.11 '306.3 187.8 143.9 194.3 195.3 2233 161.7
India do...{ 1,037.7{- 1,097.6 78.8 96.8 72.9 *99.5 121.0 110.8 103.8 97.0 99.1 78.2
Pakistan do... 120.0 127.6 9.5 8.9 13.0 13.9 144 15.1 14.7 174 144 13.8
Malaysia do... 2,145.6| . 2,677.0 234.8 192.6 2314} '198.6 206.9 164.2 182.7 191.1 164.0 192.6
Indonesia do..| 36206| B51825] 4156] 346.8| -574.8] '5526| 4995 6029| 4862 4468] 3995 4510
Philippines do..] 14901| 17303 1505| 1309| 2079} '197.1] 1805 1623| 1426 1751| 1789| 1623
Japan do..| 262482} 3077013 2,5689| 2,591.8| 2,7137113,196.1| 2,341.2| 30531 8,223.0| 3,030.5 3,147.6 3,140.7
Europe:
France do...| 4,767.8] 52470 457.8 378.1 494.9] '499.6 455.8 465.3 456.7 501.9 469.9 440.3 529.1 43227 e | e
German Democratic Republic (formerly .
E. GErmany) .....ccoimneirsisreseres il. $.. 36.4 43.9 39 26 4.2 4.9 29 38 41 38 4.1 25 5.1 X [PURRRE BN
Federal Repubhc of Germany (formerly
W. GOITIARY) rrcrrsrererisestssssesis mil. $.| 109554| 11681.2] 8618/ 8763 s896.4| '9958| 7580| 9700] 1,011.0| 9719] 9183] 950.1( 9878
Haly do..| 49175 43131] 2849| 3326] 414.4| 3017 3967\ 3956f 397.6| 4316| 4118] 4335| 4948
Union of Soviet Socialist Republics......... do..| 873, 4532] 533| 288| 559 1s29| 324| 445! 1971 184 18, 300| 141
United Kingdom do..| 80277 97551 9070 7431| e856| 8546| 869.1( 1,119.1] 1,1039] 989.5| 1,189.4| 1,131.7] 1,505.0
North and South America:
Canada do...| 38,046.1| 41,4554} 3929.7{ 3,747.7| 3,804.8] *3,622.0| 3,676.4| 3,987.7| 3,921.6] 4,140.9| 4,048.8 3,677.2) 3,638.7
Latin American republics, total #............ do...| 24,767.0] 29,851.2] 2,419.1] 2,669.2] 2,824.2]32,801.8| 2,933.5] 2,636.6] 2,669.0] 2,435.3| 2,562.8| 2,381.9| 2,616.6
genti do. 587.1 740.8 63. 105.3 86.2] '119.6 94.2 136.5 56.0 76.5 72.8 70.6 83.5
Brazil do....| 3,1182{ 3714.6 304.1 433.3 333.6] '390.2 382.4 4136 297.1 337.6 349.2 352.1 356.4
Chile do... 430.8 515.0 40.2 46.9 30.9 156.5 39.6 50.0 70.6 54.3 34.9 46.3 54.2
Colombia do... 1,209.41 1,240.5 86.1 922 1198 197.2 98.3 69.4 63.3 74.2 69.8 38.7 49.7
Mexico do... ,800.1( 12,519.5] 1,106.6] 1,031.4| 1,069.81 '918.1| 1,167.2| 1,104.9| 1,245.4| 1,072.2( 1,207.7 987.5| 1,122.6
Venezuela do..| 51659| 52071 '372:3| “449.0| 'e96.4]| :7177| “e123| 4070| '496.5| 3242| '310.3| 4335 5148
By commodity groups and principal
commodities:
Agricultural products, total 16,879.5| 17,425.00 1,4106| 1,520.9! 1,536.0'1,613.0| 17148} 1,506.3] 1,417.6( 1,552.3| 1,306.7| 1,184.8{ 1,394.7
Nonagricultural products, total 189,376.3| 223,409.2] 18,857.2{ 18,002.8 19,776.0{ '21,007.0| 19,471.8| 19,826.6{ 21,326.7) 1,891.4| 21,1829 19,182.4( 21,2768
Food and live animals # ......cniiironnnininnae 15,169.5{ 15,762.7} 1,304.8| 1,441.3| 1,385.9]!1,471.0} 1,340.9] 1,372.9| 1,225.0| 1,371.2] 1,240.9] 1,161.6] 1,176.1
Cocoa beans 554.9 395.2 19.2 21.0 43.1 1294 56.3 37.8 62.0 51.3 43.7 336 42.6
Coffee 3,819.7| 3,872.3 250.7 2733 310.8] 3325 290.1 243.6 205.5 232.0 165.3 1439 187.2
Meats and preparations ..........eenvennnn 2,539:3| 2,346.3 246.8 199.1 226.01 '206.9 189.7 153.6 168.9 148.0 160.4 168.9 176.0
Sugar 974,3 1,987.5 1724 334.1 169.0| 225.8 177.7 182.3 143.9 197.2 146.1 140.9 117.3
Beverages and tobacco .| 25650| 27715| 2863 2436| 2174 '2533| 2360| 2449] 2615 3117| 231.3] 2197 2855
Crude materials, 1ned1ble, exc. fuels # ... do...| 10,652.7| 10,495.9 830.6 856.4 871.2] '8859] 1,0294 989.3] 1,038.3| 1,129.7| 1,061.4 891.9 873.2
Metal ores do... 3,249.1]1 38,696.1 302.4 303.0 293.2] . 13209 3115 278.0 "354.1 352.3 404.7 324.9 342.9
Paper base stocks. 1,546.7 1,7734 1343 144.2 150.8] '167.9 159.0 1634 1324 181.6 156.3 145.8 142.0
Textile fibers 231.2 242.1 18.5 17.5 19.5 126.7 334 34.0 324 33.0 22.2 33.2 29.8
Rubber 897.1 - 816.1 427 64.7 59.2 *40.5 1111 714 79.6 66.6 60.7 48.7 50.2
Mineral fuels, lubricants, etc 59,997.9| 79,057.7] 6,231.0| 5,879.6| 7,218.4]18,014.2] 7,943.4| 6,475.9| 7,835.5| 6,078.2| 7,255.5| 5,692.0| 6,880.5
Petroleum and products..... 56,035.6| 73,7709} 5,846.1| 5,446.1( 6,766.8]17,388.5]| 7,344.7| 5,992.5| 7,368.9| 5,651.8| 6,853.8( 5,264.9( 6,436.2
Oils and fats, animal and vegetable ............ 739.8 533.4 64.6 51.3 69.0 150.1 60.0 46.6 24.9 40.5 32.0 38.3 32.8
Chemicals 7,478.6| 85827 745.9 650.3 7181} '735.8 767.4 818.1 8254 794.1 815.9 707.8 929.0
Manufactured goods # ....crisivensineenne 30,064.1| 32,190.4{ 2,629.7| 2,641.9| 2,854.712,910.5| 2,795.1| 2,807.7] 3,125.0] 3,221.0 3,179.9} 3,092.3] 3,440.2
Iron and steel 7,466.5| 7,363.6 544.8 6174 737.11 6586 677.5 6228 9330 "968.4 961.9 9224 1,247.7
Newsprint 2,322.11 2,685.2 224.9 216.5 23251 '231.2 233.4 248.6 236.3 253.7 232.9 229.3 2093
Nonferrous metal 6,320.1] 7,622.7 688.3 601.7 656.6|  '623.6 6650.9 576.5 606.6 595.1 612.1 581.0 568.2
Textiles 2 216.3] 2 '493.3 196.1 204.4 209.4] '258.0 226.2 252.0 249.2 242.6 253.0 254.5 269.2
Machinery and transport equipment 53,677.3] 60,545.7| 5,333.3| 5,236.2| 5,335.7| '5,615.7] 4,694.2} 5984.2] 5954.3| 5,863.81 5922.7| 5,694.2| 5,883.0
Machinery, total # . 28,043.5{ 31,903.61 2,754.5] 2,733.81 2,8745(12,886.4| 2,611.4| 3,174.3} 3,1254| 3,112.3| 3,204.1| 3,198.0] 3,376.9
Metalworking 1,442.41  1,813.7 150.3 156.7 155.11 186.6 144.0 152.5 159.0 167.7 138.0 167.0 177.3
Electrical 6,588.0]1 8,064.1 729.6 668.1 747.7] 17025 606.2 757.1 7119 7634 8117 757.0 789.3
Transport equipment... 25,633.9| 28,642.0| 2,578.8| 2,502.5| 2,461.3]|12,729.3| 2,082.8] 2,810.01 2,8289] 2,741.5| 2,718.6] 2,496.3| 2,506.1
Automobiles and parts .. 22,074.8| 24,1339] 2,210.6] 2,191.4| 2,014.9]2,311.7| 1,689.4| 2,324.6] 2,329.9] 2,298.7| 2,365.3] 2,097.6| 2,089.7 .
Miscellaneous manufactured articles 21,0063 28;711.0] 2,104.2| 1,983.4| 2,017.2]|2,012.5} 1,779.3| 2,054.8| 1,911.0] 2,047.8| 2,142.0| 2,324.1| 2,492.2] 2,285.4| 2,699.8| ..............
Commodities not classified .....orieirenninns 4,904.6( 7,1833 7374 548.7 624.4| '628.1 478.6 568.1 574.5 606.3 640.6 527.7 625.0 500.8 T25.8) o
Indexes ‘
Exports (U.S. mdse., excl. military grant-aid):
Unit value 1977=100.. 121.6 138.1 1427 146.8 147.7| *149.5 149.0 148.4 150.4 151.1 149.7 152.2 151.0 151.3
Quantity do... 124.5 1329 139.2 126.5 1324| '119.8 1264 154.2 136.0 132.1 134.9 121.7 117.6 123.6
Value do.... 151.3 183.6 198.6 185.7 1955} '179.1 188.4 2288 204.6 199.6 202.0 185.2 177.6 187.0
General imports:
Unit value do.... 1287 161.4 166.4 167.2 169.7} '173.1 174.3 176.1 175.9 172.5 172.4 170.0 167.8 166.3
Quantity do.... 110.4 102.6 100.1 96.1 99.9] '107.3 99.7 99.8 106.5 102.3 107.6 98.5 110.9 102.6
Value do.... 142.1 165.5 166.7 160.8 175.4] '185.8 173.8 175.8 187.3 178.5 185.4 167.4 186.0 170.6
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight ... ivervnininnnne thous. sh. tons..{ 357,793 401,172} 36,364( 33,354| 35,5901 130,586{ 30,016[ 36,416 32,482| 30,656 29,244} 33,589
Value mil. $. 97,579 | 118,835] 10,642 9,723 10,661} 110,145 9,860 12,046| 10,524; 10,563 9,754 X
General imports:
Shipping weight ... ... thous. sh. tons..| 597,495{ 487,936| 38,0687 356847 40,858] 142,630 40,302] 34,240 41,018] 37,102| 42,874] 35,014
Value mil. $. 140,001 | 164,924 13,185| 12,784 14,374} '15,920| 14,657| 14,073 15,909] 14,335| 15,603] 13,649

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1879 1980 1980 1981
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov.

TRANSPORTATION AND COMMUNICATION |

TRANSPORTATION
Air Carriers (Scheduled Service)

Certificated route carriers:

Pagsenger-miles (revenue) bil.; 262,02 254.18] 20.69( 17.86] 20.22 19.35; 17.00{ 19.84| 20.26( 21.82| 2286

Passenger-load factor .... ..percent.. 63.0 59.0 57.7 55.2 57.8 54.8 54.2 56.8 58.4 61.0 60.8
Ton-miles (revenue), total il.;  83,390] 32,487} 2,629| 2379 2,590| -2437| 2214 2,591 2,603; 2776 2,876
Operating revenues (quarterly) # § 27,227] *33,267]. . 8,388 8,367

Passenger revenues 22,792 222,791]. 6,997 7,108

Cargo revenues. 2,211 22427§ . 637 577

Mail revenues 464 621} . 172 157
Operating expenses (quarterly) § 227,018 233,462}. 8,372 8,536
Net income after taxes (quarterly) § 331 2-90 122 -217

Domestic operations:
Passenger-miles (revenue) w.....ivcrnons bil) - '208.89|  200.09| 1580y 14.24f 1634| 1575( 14.08] 1649) 1642| 1741 17.82) '1647| ‘16.18] 'i3.02| '13.78] *12.69
Cargo ton-miles i 3,466 3,274 293 265 248 245 246 286 278 289 292
Mail ton-miles 853 944 81 76 108 84 78 86 85 81 77
Operating revenues (quarterly) §.. 21,652 26,376] . 6,740 6,964
Operating expenses (quarterly) § ... 21,523] *26,383] . 6,626 6,993
Net income after taxes (quarterly) § 222 2156 . 263 -65

International operations:
Passenger-miles. (revenue) ...
Cargo ton-miles
Mail ton:miles

258.13 54.09 4.25 3.62 3.88 3.60 292 3.36 3.84 4.41 5.04
2,498 2,458 216 215 170 145 162 204 184 194 191
372 392 33 37 43 28 28 81 31 31 29

Operating revenues (quarterly) §... 5,575 26,891] . 1,648 1,403
Operating expenses (quarterly) §... o.... 5,505 27,0791 . 1,746 1, 543
Net income after taxes (quarterly) § do.... 109 22461 . -140 Z152

Urban Transit Systems
Passengers carried, total ... mil 8,130 8,228 748 663 681 647 644 726 690 676 693 615 625 [-71:3 [
. Motor Carriers

Carriers of property, large, class I, qtrly.:

Number of reporting carriers.. 100 1001 . 100 100 100
Operating revenues, total .... 15,051 15,538] . 4,273 . 4,989 5,388
Net income, after extraordinar;
charges and credits.. 312 p2-7'3 Y RO 105 77 148
Tonnage hauled (revenue),
carrier service 215 183 | i 49 48 49
Freight carried--volume indexes, class I and II
intercity truck tonnage (ATA):
Common and contract carriers of property
(qtrly.).. ..average same period, 1967=100.. 155
Common c¢; 8 of general freight,
seas. adj... 1967=100.. 180.3 14791 1474) 1508 153.0| 1527 151.9| 150.8{ 153.2| 1522| 151.9 -153.7| r1485} 1453 *138.1/.........
Class I Railroads }
Financial operations, qtrly. (AAR), excl. Amtrak:
Operating revenues, total # .......ccoocecrerernne mil. $.{ 25,352 28,2541 7,514 7,660 7,682
Freight do..{ 23,576] 26,350{. 7,022 7,182
Passenger, excl. AMtrak........coreeeeroneesenreres do.... 382 4391 .. 118 121
Operating expenses 24,093 26,352] .. 6,807 6,960 7,179
Net railway operating income 858 1, . 469 2
Net income (after taxes) 5840 *1,131] .. 545 636 341
Traffic:
Ton-miles of freight (net), total, th-ly 928.7 933.11 .. .| 2394 236.1 229.8 ; :
Revenue ton-miles, gtrly. (AAR) 902.1 . . .| . 236.0 236.6 222.5 r227.5]: 196.1] " 470.0
2434 2855|  209.0| 999.6| '300.5) 8138| 8177) 321.4| E510| V3214| -s24.3) 73333(73335| 3336) 33760 3378

Price index for railroad freight

Travel
Hotels and motor-hotels: )
Restaurant sales index.... same month 1967=100.. 170 182 203 178 186 158 176 198 191 200 214 214 192
Hotels: Average room sale f.... dollars.. 45.69 49.48 53.05 52.65 52.56 56.71 56.17 58.11 57.28 56.29 54.90 56.05 49.44
Rooms occupied of total.. 72 65 7 67 44 62 68 74 73 73 2 69 68
Motor-hotels: Average room sal . dollars.. 32.36 35.30 35461 34.80 34.94 35951 37.61y 37.42] 38.14; 38.00; -40.15| 39.42] 3879
Rooms occupied .. of total.. 7 66 70 62 51 56 64 72 71 70 73 76 76

Foreign travek
U.S. citizens: Arrivals

9,259 29,010 726 610 564 681 587 735 692 760 789 672 989

Departures. 9,681 29,971 710 655 758 700 670 735 792 863 988 985 904
Aliens: Arrivals 9,886 *11,252 883 787 910 871 692 819 975 993 1,036| 1,293] 1,369 .
Departures 7,814 20,285 773 718 707 752 552 618 755 785 1,198 .
Pagsports issue . 3,170 3,020 179 150 158 233 237 338 335 317 363 323 272 225 1961~ 175
National parks, Visits ..o, ..f 56,922 59,081 5250| 2875| 2167| 2017{ 2092 2622 3556] 5237 7,892] 10,955] 11,226| 6,865) 5,032[ A 6T:)

COMMUNICATION . :

Telephone carriers:
Operating revenues #
Station revenues ..
Tolls, .
Operating expenses (excluding taxes)
Net operating income (after taxes)
Phones in service, end of period ...

56,738 5,014] 4,848) . 4,970§ 5,135] 5,048 5307 5275| 5303| 5503{ . 5714] 5772
24,3331 2,113] 20974 2,130F 2201 2236| 2244| 2,272| 2,288 2330 2,338 2360
229831 20591 19081  2008F 2071 1931 2144| 2,102] 2076 2,199| 2,319 2340
5 37,9831 38,2701 3.257] 38,3971 3346| 3352 3498! 3577] 38,574] 3,620} 3727 3703
9,084 10,194 950 891 887 975 913 985 888 9231 1,019 1,074 - 1,117
155.1 159.9 159.41 159.6( - 1599 164.2| 164.5( 164.7| 165.0{ 164.8| 164.8| 164.8| 1646

Telegraph carriers:
Domestic:

Operating revenues.. mil. §.. 636.0 697.1 61.7 56.1 60.5 579 58.5 63.0 64.0 61.9 684 68.0 68.2

Operating expenses.. do.... 519.2 561.5 48.2 46.5 49.0 48.8 48.2 49.3 50.0 48.6 54.9 55.5 53.0
. Net operating revenu 80.2 95.9 9.7 6.2 7.8 59 71 103 10.8 73 923 89 114
Overseas, total:

Operating revenues.. 491.1 5534.2 47.3 42.4 46.2 45.2 45.1 50. 48.0 46.6 49.5 50.2 47.0

Operating expenses.. 326.2 5374.4 32.3 311 39.6 332 322 34.0 35.2 36.0 28.3 38.3 39.4

Net operating revenues (before taxes) . 1427 31374 12.8 9.2 5.1 9.8 10.8 13. 10.7 85 111 99 54

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
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i 1 i T ST.
in the 1979 edition of BUSINESS STATISTICS Anpual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov.
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
. Aluminum sulfate, commercial (17% ALO;) .
. thous. sh. tons.. 1,314 1,182 102 85 103 92 91 94 102 99 98 114 97
Chlorine gas (100% CL) % . do.. 12228 11,198 938 949! 1011 886 904 932 960| . 947 937 893 874
Hydrochloric acid (100% HCI) i, .. do.... 3,090 2,812 233 222 250 241 209 217 210 210 221 221 202
Phospliorus, elemental . 460 440 43 39 40 36 34 38 38 39 36 34 37
Sodium hydroxide (100% NaOH) .. 12,772 11,324 972 9661 1,031 924 910 952 965 962 945 894 873
Sodium silicate, anhydrous i 770 740 56 53 55 51 58 69 70 55 73 62 59
Sodium sulfate, anhydrous %.. . do 1,115 1,258 109 100 103 92 115 98 98 99 95 96 96
Sodium tmpo]yphosphate (100% Naz;P;0,0) :t
R 0.... 758 719 61 60 53 55 57 60 61 59 66 57 58
Titanium dioxide (composite and pure) %........ do... 741 713 48 56 59 58 60 63 68 70 68 61 57
Sulfur, native (Frasch) and recovered: :
Production ... rmeciscsenneer thous. lg. tons.{ '10,263] - 110,271 842 843 888 890 818 869 838 878 875 915 914 852 835].
Stocks (producers’) end of period................ do.... 4,172 3,042{ 3,306] 3,269} 3,042] 3,018] 2989 2918F 2876] 2,859; 2,824| 2930] 3,044; 3,203} 3,235].
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous %
thous. sh. tons..| 18,523] 19,028] 1474 1,550] 1,730] 1,663 1,635 1,733 1,698 1,632 1,582| 1,545| r1,510
Ammonium nitrate, original solution f ......... do.. 7,543 8,590 698 750 821 837 736 839 778 741 651 673 617
Ammonium sulfate f......... .. do.. 2,363 41,469 191 & ) ) *) 217 219 188 181 199 165
Nitric acid (100% HNO;) & . .. do.. 8,465 8,931 726 780 861 832 764 875 804 760 695 714 657
Nitrogen solutions (100% N) .. .. do... 2,245 3,031 208 242 269 257 235 284 279 8263 8235 8250 r°231
Phosphoric acid (100% P.0O;) .. do.. 10,317 - 10,856 901 916 983 869 873 941 961 927 918 850 676
Sulfuric acid (100% H,S0,) i .... .. do.. 43,204| 44,272] 3641 3,826 4,029] 3704| 3480| 3,829 3808 36560 3560 3412 2,896
Sl}pssphogp(l)\a)be and other phosphatic fertilizers
100% 3
Production ... thous. sh. tons.. 7,662 8,339 685 694 7491 "1.,673( 1,568 1736| 1,706| 1,639 15201 1436 1,092 .
Stocks, end o .. do.... 372 431 482 372 "1,118] 1,348] 1424| 1,383| 1,350{ 1,426} 1,572| r1,332 2[.. .
Potash, deliveries (K,O) 57,640 6,950 674 663 810 371 556 651 687 441 514 513 806 378 399 506
Exports, total # 328,043 - 29,445) 2487 1,853] 2,488] 2,261 1,803| 1,864| 1,859 2,015 1,949 2,184 1,659| 1,872
Nitrogenous materials . 33,176 3,668 343 224 337 309 258 226 245 259 227 333 124 220
Phosphate materials 17,919 17,6241 1,595 1,130|  1,408] 1,362 1,125| 1,225 1,184 1,175 1,076 1,143 979 1,029
Potash materials 1,576 1,815 83 133 101 109 75 94 114 97 110 116 103 90
Imports:
Ammonium nitrate ... 277 247 19 13 17 20 18 31 45 19 16 14 16 15
Ammonium sulfate 245 289 16 26 18 42 13 46 28 46 10 16 29 17
Potassium chloride ... 9,275 8,907 836 901 952 681 681 876 806 598 651 623 948 786
Sodium nitrate 116 158 13 6 10 0 13 25 35 16 12 10 0 16
Industrial Gases
Production:
Acetylene I mil. cu. f.., 5,741 5,633 506 405 504 509 438 451 419 404 394 384 346
Carbon dioxide, liquid, gas, and solid
thous. sh. tons.. 3,124 3,544 298 298 292 304 278 316 334 321 343 384 353
Hydrogen (high and low purity) ... 99,2711 95883] 7,740 8,632 91191 7.879f 8,623] 7,805| 7,824| 7,994; 7,748 7,815] ¥6,910
Nitrogen (high and low purity) %.. 427,151 473,322 43,459 43,483 41,900| 40,146] 38,322 41,248| 40,062 41,797¢ 40,396] 40,921] 40,939
Oxygen (high and low purity) & ... 456,636 414615| 35520| 35966| 37005) 35675 32.983! 37,153| 36,281 37.964| 35726 36,147 34,158
Organic Chemicals §
Production:
Acetylsalicylic acid (aspirin) .. *31.9 133.7 32 27 2.8 30 26 34 32 19 16 1.8
Creosote oil '161.6 152.5 123 1.7 14.0 10.4 10.2 10.5 104 11.0 108 8.7
Ethyl acetate (85%) il. Tb. 1262.4 1233.6 20.1 22.2 22.0 21.8( . 208 23.1 27.2 22.2 20.6 24.2
Formaldehyde (37% HCHO).. .. do...| *5971.1] '5555.3] 524.2| 4986|. 519.0{ 4528 506.8{ 531.9| 5765 5370} 5042 4612
Glycerin, refined, all grades .. .. do.... 297.8 314.8 25.3 24.3 22.3 25.9 20.7 25.3 27.1 25.7 27.0 25.3
Methanol, synthetic mil. gal.f *1,109.5] *1,077.3 69.5 84.1f - 106.1] 109.7 99.7 97.1| 114.5| 1005{ 108.2| 1125
Phthalic anhydride ... ..mil. b..| 11,012.9 1818.2 735 787 79.2 68.6 53.0 96.0 84.7 87.1 814 60.6
ALCOHOL
Ethyl alcohol and spirits:
Production mil. tax gal.. 570.3 642.7 64.3 477 53.7 49.2 443 49.3 50.9 44.0 422 45.3
Stocks, end of Period ... do.... 53.6 720 575 62.3 72.0 78.3 64.8 73.6 69.8 76.2 67.5 72.5
Denatured alcohol:
Production 260.7 £300.2 215 164 21.9 23.1 18.7 174 19.3 18.0 234 17.2
Consumption (mthdrawals) 260.9 281.7 214 164 179 25.6 18.2 17.7 185 17.5 23.0 16.6
Stocks, end of period 4.1 10.7 48 7.8 10.7 7.0 82 6.6 45 4.0 31 34
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resins mil. Ib..} 11,7786} '1,7449} 131.9) 126.4| 1125] 156.5| 173.8] 237.0| 2385] 2256| 1925] 151.8| 1251 1254
Polyethylene and copolymers ........c.ewvererins do...| *12,408.4| '11,719.9) 967.3F 9724]| 1,021.1| 1,070.7] 942.2] 1,116.6( 1,063.3] 1,058.4( 1,001.2| 1,005.5; 1,032.7| 984.3
Polypropylene do...| '3,823.9| '3,699.0] 259.3| 282.2| 286.1| 350.2] 3186| 3324 3356{ 3574 3473 346.6| 328.1] 3169
Polystyrene and copolymers - 16,3269 *5,540.1 495.8] 464.2| 4982 4496| 4485] 583.9 501.0 490.2 498.9 468.3 456.6 496.3
Polyviny! chloride and copolymers .. 16,2114 '54854| 5156] 513.0| 4988| 444.6] 4765| 554.3] 5510 5525] 5522 517.4{ 5000 451.1
MISCELLANEOQUS PRODUCTS
Explosives (industrial), shipments, quarterly
mil. Ib..]  2,987.11 13,000.4]...ccccouveve feerrrinrrnenes f£-3:X ] IO R 741.2 599.7 846.1
Paints, varnish, and lacquer, shipments:
Total shipments mil. §..{ °7,024.8| 7,6359| 706.1| 546.4| 520.3) 555.1| 5932| 7281| 7745 770.8] 851.8| 7744 7864
Architectural coatings ... L do..| ©34187; 3641.2] 3148] 2229] 2174} 2352| 259.2| 339.5| 374.6] 3854| 426.1| 396.8] 3920
Product finishes (OEM) .. $2,284.01 24185 233.5| 2023 193.3) 2088 2138 2495] 2483| 2404| 261.2( 2249 2325
Special purpose coatings 613220{ 15762| ' 1579| 1212 1097| 111.1]| 1202| -139.1| 151.6] 1450] 1645| 1527 1620

See footnotes at end of tables.
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ELECTRIC POWER AND GAS
ELECTRIC POWER
Production: :
Electric utilities, total.... .. 2,246,934 2,286,192} 178,541 178,552| 195,589 205,192[ 179,624 | 185,435 172,369 | 177,656 202,694 | 220,164 210,245
By fuels 1,966,802 ¥2,010,169] 160,675| 159,335] 173,298] 182,836| 158,490| 164,863] 151,646 153,674 176,325{ 195,032| 188,610
By waterpower 280,131 *276,021] 17,866| 19,217[ 22,290] 22,355 21,134}  20,672| 20,723| 24,081} 26,370{ 25,133| 21,635
Sales to ultimate customers, total (Edison Electric
Institute) £ mil. kw.hr.j 2,079,221 2,095,333] *171,177 | 7165,223 ( *174,8761 187,047 180,663 [ 172,296 164,971| 162,656 174,208/ 191,316} 192,116
Commercial and industrial:
Small light and power § . do...| 493,494] 509,547] r42,475| v40,365| r41,869] 43,944| 42,615( 41,114 39,710{ 40,392 44,501| 48,909 48,848
Large light and power §.... . do...| 815,586] 791,241] 66,987) v65,649| 66,331] 65,189] 65,632 66,251| 66,000| 66,040 67,497| 68,847| 69,198
Rallways and railroads do.... 4,245 4,202 357 351 381 379 365 367 339 331 335 332 326
idential or d tic do...| 694,266] 720,784 55,5381 *53,199] 60,279 71,063] 65789 58,402| 53,024 49,978 55789 67,078 67,472
Street and highway lghting .......ccovvccrrennnens do. 14,755 14,566] r1,249] r1,284] r1,335| 1,418| 1,345% 1,317] 1,152 1,206| 1,172| 1,187} 1177
Other public authorities do. 49,481 48,426] 4,021| 73,829 74,138| 4,466 4,340| 4,242] 4,175]  4,125] 4,332] 4,442) 4,481
Interdepartmental do. 7,394 6,477 550 556 *543 589 578 602 571 584 581 572 614
Revenue from sales to ultimate customers (Edison
Electric Institute) £ ..ivvinivmiciiiiinnes mil. $..| 77,691.5| 91,618.7] 7,831.2} 7,448.8} 7,010.2] 8,586.6( 8,324.3| 8,061.0| 7,653.8] 7,987.2[ 89482} 10,094.0] 10,197.1
GAS
Total utility gas, quarterly.
(American Gas Association):
Customers, end of: period, total ..........ccornerneas thous. 46,708 474240 .o | cerinrans 47,424 47,840
Residential do.. 43,027 43,697 44,016
Con cial do... 3,446 ,49: ,584
Industrial do... 189 189 191
Other do.. © 45 45] 49
Sales to customers, total ... tril. Btu. 15,440 3,980 5,312
Residential. do.... 5,083 1,298 2,151
Commercial do... 2,486 658 996
Industrial do.. 7,555 1,941 2,068
Other do.. 316 83 97
Revenue from sales to customers, total ...... mil $§ 38,947 13,101 .. 18,993
Residential do... 14,833 4,874 8,336
Commercial do.. 6,624 2,308 3,725
Industrial do.. 16,961 5,730 6,662
Other do.. 53 190 269
RED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production mil. bbl. 184.19 192.851 14.95) 13.02 13.32] 13.31| - 14.58| -16.72| 17.68] 18.87} 18.63| ~18:.80
Taxable withdrawals do... 168.12 172741 13.53| 1251 1238 12.08| 1241 15.01] 1547] 17.00f 17.29| 17.37
Stocks, end of Period ... do... 13.29 13.96] 14.18 1394| 1396 13.98| 14.95| 1512] 1526 1578} 1524| 14.98
Distilled spirits (total):
groductlon mil. tax gal. 186.68 140.63] 1417} 1270} 14.96) 14.42{° 14.30{ 16.68| 14.75{ 1273(. 11.82 6.38
onsumption,
purposes I .. .mil. wine gal..| 1447.52 2449931 38.25| - 425 54.4 32.9 30.88§ 35.68| 37.03 34.4 37.72| 3591
Stocks, end of pe ... mil. tax gal.| 645.67{ 578.02] 617.26| 626.84| 578.02] 615.58) 625.77} 571.04| 633.18| 623.93| 637.85| 621.26
Imports mil. proof gal.] 123.65 113.71 14.66| 11.57 9.55 8.84 8.72] 10.04 9031 10.21 7.67 8.56
Pro%mtwn % mil. tax gal.] 101.26 84.31 6.75 6.1! 7. 7.3 8.13| 1242] 10.64 8.4 7.3 3.68
Stocks, end of do..| 581.16| 512.02) 559.61f 556.03} 512.02] 553.51| 553.47| 497.91| 558.33| 558.77| 555.79| 55127 } e :
Import: 95.40 86.00f 1135 9.09 7.06 6.51 5.06 7.64 6.88 7. 5:30 6.52 5.83 9.32[ 10,00 i,
Wines and distilling materials: ‘ ‘ :
Effervescent wines:
Production mil. wine gal.. 23.48 26.19 3.61 2.42 3.11 1.87 242 2.85 242 236 - 3.05 247
Taxable withdrawals... ... do.... 22.40 25,22 4.07 3.52 294 1.27 1.03 1.63 1.73 1.98 2:42 1.68
Stocks, end of period... .. do.. 10.03 9261 11.68| 10.55 9.26F 1090} 11.86] 1320 1397 1447 11.92] 1514
Imports. do.. 4.53 4.83 0.50 0.66 0.66 0.85 0.35 0.38 0.55 0.64 0.45 0.55
Still wines:
Production % do...| 434.01| 504.05] 201.68{ 57.56f 2347 7.86 5.04 5.87 5.43 5.62 4.45 5.84
Taxable withdrawals £ ... 328.48 347.00 38.27 29.14 30.48 30.34 25.14 32.31 29.13 29.03 31.20 29.51
Stocks, end of period ... .. do... 558.43 610.29] 64349 627.03] 610.29] 556.62] 548.25| 526.79{ 494.01] 466.63| 428.05! 401.61
Imports. 87.63 97.68 8.76 9.23 9.03 891 7.52 7.44 7.70 9.34 7.97 8.58 9.51 8.37
Distilling materials produced at wineries ...... do...] 254.36 204.38 90621 31.48 10.29 5.51 3.52 2.81 2.94 5.96 5.24 2961 e [ i il [,
DAIRY PRODUCTS
Butter, creamery:
-Production (factory) @ ....covevvvrcrnce mil. lb. 984.6| 1,1453 914 84.7| 1036] 121.3[ 1101 1167} 1169| 1162 96.6 84.1 85.0 86.3| -
Stocks, cold storage, end of period .. do... 177.8 '304.6] 3015f s027|  3046| 3321 3723| 4074] 4504] 4736 s5075| 5155| 5158| 4900
Price, wholesale, 92 score NY) . $ per Ib 1.272 1448 1.526( - 1.536| 1.539| 1.534( -1.537 1535 .
Cheese: : ‘
Production (factory), total @ 3,717.2] 3,983.1| 3321} 317.2{ 3544) 342.8( 3165{ 3654 371.2] 3869] 3859| 347.1| 3337 324.5| 3388]..
American, whole milk @ ... 2,1899] 2,374.6] 1866} 176.7] 2048} 2122| 1981 2245 2375 2535 2436 217.9| 2028 1882 1984}.
Stocks, cold storage, end of period 512.1 5788] 5909 565.4| 5788f% 601.7| 5963 591.1] 6319 649.8(  685.7{ 714.2| 7209 r694.3!  677.7]..
American, whole milk. 406.5 47961 4844 © 462.3| 479.6F 5047| 5086| 5014} 5394| 5556| 585.0f 615.7] 617.7] 5986 5869
Imports. 248.3 231.2 29.3 30.9 444 10.3 11.6 15.3 19.5 13.7 168 186 16.9 22,0 234|.
Price, wholesale, American, single daisies
(Chicago) er 1b.. 1414 15621 1.6531 . 16411 1.641 16401 16401 16691 16701 1.6781 1.6791 1.678: 16781 16781 18685 1.692

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
through 1978 and descriptive notes are as shown
in the 1979 editi f .
m the edition of BUSINESS STATISTICS Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.: Oct. Nov
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
Production, case goods @ .. 796.1 724.7 515 50.3 60.7 55.7 54.7 60.4 65.0 65.2 69.2 67.8 68.0 60.1
Stocks, manufacturers’, case g . .
or year 76.7 51.8 934 75.6 51.8 41.7 36.9 39.5 53.0 66.3 71.0 81.6 99.11 1011
Exports 42.3 434 4.0 3.6 5.0 2.8 34 29 21 2.8 3.2 2.7 2.4 3.0
Fluid milk: . .
Production on farms f 123,411 128,425| 10,455| 10,076 10,491] 10,739{ 10,093 11,426 11,544| 12,064| 11,628| 11,320] 11,065| *10,650( 10,736/ 10,329
Utilization in mfd. dairy products @ . 66,038| - 71,687 55731 5,235| 5997] 6212f 5903 6718 .6863| 7,052] 6,830| 6,456| 6,179| 5837 9021 oo
Price, wholesale, U.S. average ............ 12.00 13.00} 1370} 14.00| 14.10] 14.10f 14.00f 13.80 13.60( 13.50] 13.40| 13.40| 13.40| 13.80| 14.00] r14.10
Dlig' milk:
roduction:
Dry whole milk @ . T 85.3 827 8.0 7.4 6.9 6.8 6.0 6.8 8.0 85 6.4 7.0 76 8.4
Nonfat dry milk (human food)@ . do.... 908.7| - 1,160.7 72.8 69.1 89.6 92.0 953 110.0| 1229 1353| 1326] 1200| 1148 94.5
Stocks, manufacturers’, end of period:
Dry whole milk do.... 4.3 5.3 34 5.0 5.3 6.6 4.8 3.9 4.0 4.0 3.6 33 2.9 3.0
Nonfat dry milk (human f60d) ......ccovvueverenee do.... 92.6 85.0 75.3 69.5 85.0 80.6 92.8 96.9| 1020| 1165 1163 99.1 1045 87.5
" Exports, whole and nonfat (human food)........ do.... 73.3 176.2 26.5 147 17.5 169 72 114 146 24.2 314 26.3 309 170
Price, manufacturers’ average selling, nonfat dry
milk (human f00d) ......cuumrvirnnrrerenns $ per Ib.,| 0.800 0.887] 0.922] 0936 0939] 0938 0936( 0937/ 0939 0939 0939| 0938 0938 0.939
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat) ........ mil. bu.| 38,6403 3,9144| 3681 3664| 3829| 3480| 341.8| 361.9|. 326.1| 289.8| 289.9| 2957 3012 3588| 369.6].......
Barley:
Production {(crop estimate) { 2382.8 7476.0| ®*476.0].............
Stocks (domestic), end of period, total . 365.6 202.11... 445.6
On farms & 2464 112.2 297.6
Off farms 119.2 90.0] ... 148.0
Exports, including malt §........cccoveenurerveerreroenne 345 4.8 1.5 6.7 124 12.0 16.5] e
Prices, wholesale (Minneapolis):
No. 2, Malting ....covcvevrerimsisenresiesnsesrens 2.67 *)
No. 3, straight. 261 ®)
Corn: :
Production (crop estimate, grain only) { .. mil. bu.. 27,938.81 26,6475 78,081.4| °8,097.21 ....ocuvvaue
Stocks (domestic), end of penod total ... | 6,8862| 5857.47.. 5,857.4¢. 3,99741 ... , 774 51,034.0
On farms i do.... 50417 4,140.1 4,140.1%. 2,651.7 . 5490.2
Off farms do...] 1,844.5f 1,717.3].. W 1,717.3]. 1, 3456/ .. X - 5543.9
Exports, including meal and flour do.... 23335[ 24853] 2409]| 245.0] 23861 2083| 199.81 222.2] 1853 207.6{ 157.7| 147.2| 1392| 1500 194.6....
Price, wholesale: .
Weighted avg., selected markets, all grades
$ per bu.. 242 ©)
Oats:
Production (crop estimate) ... 509.5( %509.5]..............
Stocks (domestic), end of peri 390.5]. 255.8 4176.7 460.2
On farms 3289]. 2114 41487 386.5
Off farms 61.7]. 444 428.0 737
Exports, including oatmeal ... ds 0.9 0.8 1.9 0.6 14 0.8 0.9 (1] R
Price, wholesale, No. 2, white (Minneapolis)
per bu.. 1.57 )
Rice: :
Production (crop estimate) ......coveeees mil. bags #.. 2131.9 2145.1 T178.8] °182.6) ...
California mills:
Receipts, dc tic, rough mil, Ib.. 2,721 3,582 476 368 342 354 253 333 351 317 218 168 219 92 473] ...
Shipments from mills, mllled TICE vcrrererernns do.... 1,800 2,711 132 238 339 216 271 268 303 346 186 67 238 106 901 ...
Stocks, rough and cleaned {(cleaned basis), end :
of period mil. Ib.. 249 231 255 301 231 283 224 226 203 120 107 174 114 98 326 ..o
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers ..mil. Ib.. 9,247 10,831 2,170 1,077 1,358 436 830 749 274 142 85 182 1,503 3,308 1,6961 ...
Shipments from mills, milled rice . .. do.... 6,019 6,795 687 583 761 590 635 852 660 492 499 389 511 67 738]....
Stocks, domestic, rough and cleaned {cleaned :
basis), end of penog ................................ mil. 1b 2,503 29691 2,664 2813] 2969| 2,686| 2,604| 2,342f 1,853] 1,456| 1,008 772 1,232] 2,722 3,091)........
Exports do.... 4,978 6,620 409 474 730 533 613 809 688 794 497 371 453 470 B32] vorereerreenn
Price, wholesale, No. 2, medium grain (South-
west Louisiana) ..o ... $ per b.. 0.173 0.225] 0.210| 0.245| 0.265) 0.270f 0.270] 0.275| 0.275] 0.280] 0280 0280 0265 0.250| 0.225].......
Rye:
Production (crop estimate) § mil. bu.. 2224 216.3 171 817.11 ...
Stocks (domestic), end of period ¥ 17.7 [ 33 IO SOV 227 WU [N 6.8] e 4.1 13.7
Price, wholesale. No. 2 (Minneapolis) 251 [t
Wheat:
Production (crop estimate), total 1 .... 12,750
Spring wheat 691
Winter wheat 72,059 *2,059]....
Distribution, guarterly @@ . ri341 11,037
Stocks (domestic), end of period, total £ X . 4988.2 2,701.7
On farms §. . . %413.8 1,172.1
Off farms . " Nl . . . . .| #5745 1,529.6
Exports, total, including flour........ccivivernrenn 11861 1134! 1334| 132.2{ 1288} -134.0( 1345 80.0| 130.0] 1404 1487 1958 157.6}...
Wheat only 116.2| 1122} 1319 1299| 1244 1288| 127.7) 760} 124.5{ 138.1; 1454} 1941] 156.9)...
Prices, wholesale:
No. 1, dark northern spring (aneapohs)
$ per bu.. 4.08 ®)
No. 2 hd. and dk. hd. winter (Kans. City) .. do. 4.03 ®)
Weighted avg., selected markets, all grades
$ per bu.. 373 ©

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Asinual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May | June | July Aug. | Sept. Oct. Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production: - ) .
Flour f .. hous. sacks (100 1b.)..| 284,051] 282,655] 26,285| 24,420{ 25,232] 25860 22,787 24,959! 23967| 23421 23, 521 23,342 23,665 724,189
Millfeed . . thous. sh. tons.. 4,945 4,866 453 392 415 421 399 435 424 420 416 410 431 436
Grindings of wheat % thous. bu..| 636,375| 6285991 58,392| 54,582 56,920 57,513| 51,084 55310| 53,402) 52,184| 52,643| 51,194] 53,323 54,582
Stocks held by mills, end of period
thous. sacks (100 lb.).. 3,975 3,842 3,842 3,897 3,895 [ euverirrenne ] cevreerenniren 4,222( oo | e
Exports. do..{ 18,201 15,014 1,034 522 609 980] 1,896 2,241 2,932 1,724 2,350 9871 1,420 724 284
Prices, wholesale:
Spring, standard patent (Minneapolis) -
$ per 100 Ib. | 9.508) '10.566| 11.113] 11.138 11.050| 11.113] 10.975] 11.100 11.075| 11.125| 10.813) 10.750( 10.588| 10.525]..
Winter, hard, 95% patent (Kans. City)........ do... 9.268] '10.116] 10.600{ 10.675 10.663| 10.400] 10.275) 10.525( 10.313| 10.525| 10.275] 10.300( 10.200| 10.025]..
POULTRY AND EGGS
Poultry:
Slaughter (commercial production) .............. mil. Ib.| 13,820 14,048f 1,319 1,070} 1,150f 1,171} 1,027} 1,203 1,236{ 1,258 1,320| 1,336 1,306{ 1,356| 1,377]..........
Stocks, cold storage (frozen), end of period, total )
mil. Ib, 387 339 579 403 339 359 354 373 394 420 506 596 657 716 702{ ..
Turkeys do.... 240 198 420 258 198 208 208 221 229 256 327 401 466 532 5251 ..
Price, in Georgia producing area, live broilers
B $ per 1b.. 0.260 0.270] 0.305| 0.285] 0295} 0.285| 0.290| 0285 0255 0260 0265} 0290{ 0.280] 0.255] 0.245
ggs:
Production on farms .......c.coceen.... v mil. cases §.. 192.3 193.6 16.5 16.1 16.8 16.6 15.0 16.6 15.9 16.2 15.5 15.9 16.0 15.6 16.2] v
Stocks, cold storage, end of period:
Shell thous. cases §.. 38 31 15 19 31 22 19 32 32 25 41 41 21 20 20] ..
Frozen mi 23 24 29 25 24 25 24 22 22 23 24 27 27 25 26
Price, wholesale, large (delivered; Chicago) :
$ per doz., 0.662 0.628f 0.643] 0.757] 0.773] 0.714| 0672 0.629| 0697 0.622] 0629 0675 0687 0707 0.713]..
LIVESTOCK
Cattle and calves:
Slau hter (federally inspected):
AIVES ..ooovee et ssees s thous. animals.. 2,499 2,294 228 185 214 215 190 213 190 158 175 203 197 227 2361 ..
Cattle do...| 31,504| 31,642} 3,002 2507] 2,725| 2,803] 2483| 27261 2625] 2,593| 2769 2760] 2,768] 2,840 2,935{..
Prices, wholesale: !
Beef steers (Omaha) ...coversivererainne $ per 100 lb.. 67.75 66.96| 67.18| 6505, 6429 63.08( 6150] 61.40( 64.92] 66.86] 6826 67.86| 6637 6537 6145 59.84
Steers, stocker and feeder (Kansas Cxty) - 77.60 75.13] 75.00| 70.23] 70.04] 6856 6841] 6547) 66.28] 6310/ 6351| 6L51| 64.15] 6458 62.52| 6177
Calves, vealers (So. St. Paul).....cccounrerenrnecrs 9141 75.52] 88.40| 7647| 77.17) 77.38| 78.00] 80.88| 8390; 84.25{ 82.38| 76.00| 77.25{ 77.50| 7175} 6888
Hogs: _ :
Slaughter (federally inspected)...... thous. animals.| 85425| 91,882 8404| 7,362] 7,788 7,768} 6,873 7,988 7,993 7,004] 6,682 6539 6580 7,320 7.872.n
rices:
Wholesale, average, all weights (Sioux City)
$ per 100 lb., 42.13 39.48| 4836) 46.44| 4507] 41.67| 42.78] 39.88{ 40.15] 41.96] 4878 51.01| 51.14| 4889} 46.15| 4210
Hog-corn price ratio (bu. of corn equal in value
to 100 lb. live hog) 18.3 144 15.8 14.7 138 12.8 2.8 119 12.0 12.6 15.0 15.7 17.1 191 184 18.1
Sheep and lambs:
Slaughter (federally inspected)...... thous. animals.. 4,833 5,363 510 415 468 488 426 488 512 425 440 439 467 546 555 1 —
Price, wholesale, lambs, average (Omaha) 1
$ per 100 Ib.. 66.58 59.81 61.77| 5567 53.13] 46.50f b54.50| 55.25| 59.25; 65.00{ 6625 59.00| 53.75] 5025] 51.00f 46.00
MEATS
Total meats (excluding lard):
Production, total 37,225 38,590 3,677 3,097 3,349} 3416| 3,011 3,383 3,296 3069| 3113 3,038 3,041 3,243
Stocks, cold storage, end of period .. 706 584 679 750 792 783 776 817 795 717 628 539 509
Exports (meat and meat preparations) 1,378 1, 663 165 144 154 143 141 169 148 189 180 128 144 123
Imports (meat and meat preparations)... 2,178 2, 052 209 167 191 171 167 131 155 140 153 162 168 180
Beef and veal:
Production, total do...| 21,671 21,8491 2,064) 1,733 1,892 1,971} L1,751] 1,931 1,843] 1,791 1,888| 1,852| 1,858 1926
Stocks, cold storage, end of period ......neee. do.... 361 338 250 286 338 371 356 351 349 338 306 80 252 ¥242
Exports do.... 366 425 39 27 33 34 38 54 40 34 46 30 39 40
Import: do.... 1,712 1,531 163 122 143 128 128 87 110 95 108 116 119 141
Price, wholesale, beef, fresh, steer carcasses,
choice (600-700 Ibs.) (Central U.S)...... $ per lb., 1,011 1.044] 1.055| 1.014| 1.006] 0998 0961( 0943 0.997{ 1.033] 1.065( 1.072| 1039} 1.030] 0.960| 0.946
Lamb and mutton:’
Production, total 284 310 29 24 28 30 26 29 29 24 24 24 25 30
Stocks, cold storage, end of period .. 11 9 8 10 9 9 8 8 10 10 12 13 14 13
Pork (excluding lard):
Production, total . 15,270 16,431 1,485 1,339 1428 1,416 1,234 1,423 1,424 1,254 1,201 1,162 1,158 1,288
Stocks, cold storage, 281 349 269 321 349 351 356 361 404 394 347 283 225 r207
Exports 330 314 28 29 28 27 32 37 31 39 34 19 19 20
Imports. 361 433 40 37 39 37 33 37 36 37 39 39 42 29
Prices, wholesale:
Hams, smoked # ....cccoourvrcennees Index, 1967 100.. 252.6 225481 286.1 294.2| 2888] 2494 2469 2459 2524| 2424 r254.4( 278.9] 2822 2845
Fresh loins, 8-14 lb average (N.Y.)..... $ per Ib.. 1.076 1.011 1.136 1.100 1.084 1.156 1.146 1.105 1.035 1.124 1191 1.261 1.212 1.185
MISCELLANEOQOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells) .........occuneeverenes hous. lg. tons.. 165.2 148.5 9.6 94 19.9 13.5 27.8 19.2 30.4 27.1 24.1 19.3 22.0 20.3 24.1
Price, wholesale, Accra (New York) ........ $perlb.| 21604 1.354 1180} 1.200] 1080} 1.095| 1.100{ 1.120( 1.150{ 1.040{ 0.890| 1.085! 1.120{ 1.170| 1.130
Coffee (green):
Inventories (roasters’, importers’, dealers’ ), .
end of period. thous. bags {.. 2,521 2,8341.... 2,834 2,849 2,590 *
Roastings (green weight). do.... 17,005 17,0474 .... “ . 4,868 4,742 3,962 *)
Imports, total 19,396 18,153} 1,292 1,486) 1,715 1,858 1,738 1,395] ' 1,299| 1,356 1,026 922 1,213} 1,150
From Brazil 1,890 3,505 346 352 341 473 259 364 138 283 166 213 172 256
Price, wholesale, Santos, No. 4 (N.Y., 1763 2.066] 2100 2100} 2080} 2180| <2180 2.180{ 2180} 1.290{ 1155 1.155] 1.270| 1.270
Confectionery, manufacturers’ sales @ .. 4,281 4,649 505 430 403 400 437 440 378 305 325 304 430 582
Fish:
Stocks, cold storage, end of period .............. mil. Ib.. 47 393 391 408 393 388 344 330 295 294 331 356 373 380 363 358

See footnotes at end of tables.
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Cottonseed oil: .
Production: Crude ......eeenirenmrcnecnicrenss do....
Production: Refined do....

Consumption in end products...............
Stocks, crude and ref., end of period |

Exports (crude and refined)
Price, wholesale (N.Y.) .........

Soybean oil:
Production: Crude
Production: Refine:

Consumption in end products.
Stocks, crude and ref., end of period

Exports (crude and refined) ...
Price, wholesale (refined; N.Y.) .

TOBACCO

Leaf:
Production (crop estimate) ... mil. Ib..
Stocks, dealers” and manufacturers’,

end of period ...
Exports, incl. scrap
Imports, incl. scrap and stems

Manufactured:
Consumption (withdrawals):
Cigarettes (small):
AX-CXLIOPY «.vvvrernrirrsnserarerrarassasisssassses millions..
Taxable do....
Cigars (large), taxable do
Exports, cigarettes. . do....

1,260.5) 1,447.1
1,140.8} 1,370.2

618.2 698.3
1443 170.1
833.0 785.4
0.369 0.261

11,504.11 12,097.2
9,110.1] 8,982.2

8,656.4| 85852
1,030.1| 1737.8

2,370.6| 23146
0.327 0.289

21,527 21,783

4,974 4,8501 ..

561,756 | 591,518
377,203 365,622

93,150 94,256
613,830 620,565
3,356 3,290
79,717 81,998

Unless otherwise stated in footnotes below, data| 1979 1980 1580 1981
threugh 1978 and descriptive notes are as shown -
in the 1979 edition of BUSINESS STATISTICS “ Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO-—Cont.
- MISCELLANEOUS FOOD PRODUCTS—Cont. '
Sugar (United States):
Deliveries and supply (raw basis): §
Production and receipts:
Production .. . thous. sh. tons.| 4733 °4713] 502 928 1127] 7s8|  4a87] 232) 158] © 201f 138 82 86
Deliveries, total 10,788 210,838 013 744 998 754 743 1,004 878 943 1,031 997 985
For domestic consumption 10,714 10,149 *821 704 815 697 875 836 785 815 914 877 853
Stocks, raw and ref., end of period 3,508 2,970| 1,663 2,345 2,970 3,330 3,472 3,195 2,807 2,755 2,285 1,928 1,602 K . .
Exports, raw and refined.........cocccrvenurerenenes sh. tons.. 14,924} 608,029| 81,229| 20,650 123,9508 26,370| 55,765] 134,737} 80,412 83,266| 115,336 88,501| 122,452} 91,131] 68,370]..............
Imports, raw and refined................ thous. sh. tons.. 4,810 4,127 310 510 272 387 289 313 255 398 312 347 313 424 551 I—
Prices, wholesale (New York):
Raw.... $ per Ib.. 10.164 0.306 0.427 0.409 0.291 0.303 0.266 0.231 0.200 0.163 0.191 0.198 0.185 0.154 0.160
Refined (excl. excige tax) .....ceicrsevcereronns do.... 0.228 0.405 0.560 0.550 0.403 0.432 0.383 0.344 0.315 0.266 0.295 0.285 0.295 0.236 0.261
Tea, imports thous. Ib.| 174,690 184,786] 14,271} 12,126 15936] 12,891} 18,354| 14,696] 19,220 18,990| 17,736] 14,586{ 19,128{ 13,205| 15,855] ..
FATS, OILS, AND RELATED PRODUCTS
Baking or frying fats (incl. shortening):
Production mil. Ib.| 4,206.4( 4,177.8 379.6 348.9 367.6 3314 325.2 354.5 347.3 345.9 356.8 336.0 3290 r385.7
Stocks, end of PETiod @ w.....orrcowrecrerern do..] 1319 - '1307{ 1028| 1119 1307} 1252| 1220| 1189{ 1268] 1290 1174| 1149] 1327| r1236
Salad or cooking oils:
Production do...[ 5,075.6] 5,167.2 4145 394.4 411.2 404.1 409.5 474.5 438.2 459.3 473.9 480.6 4786 r456.2
Stocks, end of period @ ........vecerrenieensnneens do.... 141.2 1225 1318 1427 122.5 137.9 1316 127.6 129.2 137.9 117.0 1125 1126 ¥98.7
Margarine:
Production do...; 2,583.2| 25928 2219 2184 264.8 235.5 2144 231.6 196.3 182.1 214.3 184.7 1925 r223.3
Stocks, end of period @ .....vcvernirinniniiinnns do... 80.5 742 80.0 71.4 74.2 622 68.3 76.8 66.1 74.2 87.0 79.8 87.7 *75.4
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered) ... $perlb.] 0549]  0603] 0624 0624] 0624] 0637| 0637] 0637 0637 0637| 0637 0637| 0637] 0637 0637 .
Animal and fish fats:
Tallow, edible;
Production (quantities rendered) 904.8 1,042.7 99.6 96. 7.1 874 100.4 91.2 90.5 93.7 89.8 92.2
Consumption in end products.. 765.7 714.9 65.4 57.3 62.9 62.4 64.0 69.9 66.9 63.1} 64.5 67.5 58.7
Stocks, end of period f 56.6 55.9 47.0 55. 8.1 53.8 511 475 39.8 40.6 378 36.5
Tallow and grease (except wool), inedible:
Production (quantities rendered) . do.... 6,284.0 558.1 491.7 541.8 533.3 480.6 517.5 514.3 4793 498.7 502.1 474.6
Consumption in end products . . do...] 38,0834} 209222 264.7 230.1 233.5 254.5 241.0 253.1 256.3 261.9 249.1 255.7 239.7
Stocks, end of period § . do... 4395 412.1 413.0 436.0 436.9 443.6 449.2 437.5 431.9 419.0 426.6
Vegetable oils and related products:
Coconut oil:
Production, refined 595.6 644.7 71.6 63.0] 625 65.5 66.0 61.8 53.5 63.7 58.1 57.0 58.4 56.5
Consumption in end products. . ¥ 748.4 693.5 66.9 63.1 58.3 67.7 65.0 711 68.3 64.0 70.4 58.0 70.4 66.7
Stocks, refined, end of period § .c..oevemvrerenn do.... 40.1 49.6 36.5 36.6 49.6 474 50.6 4.7 33.9 394 38.0 40.1 45.9 42.2
Imports do.... 979.8 889.3 126.7 90.9 116.0 110.1 139.2 79.1 39.8 90.5 81.2 107.8 55.9 84.7
Corn oik:
Production: Crude .. 743.5 810.6
Production: Refined 580.4 638.2
Consumption in end products ... 555.0 595.3
Stocks, crude and ref., end of period { 65.2 76.3

4,850 .rireciren
66,663 44,809
22,3421 33,978

47,610
32,793

9,630| 6,833) 8,204] 9,868
62,1331 49,248| 43,762] 53,048
335 25 23

-
®
o
o
43

8,17i| 6,116f 6,781 6,958

4,624
53,728
31,753

7,592
54,224
2

8,634

=y
-

49,414
24,274

6,891
53,670
2

6,046

44,571
28,796

6,341
50,678
2

6,621

40,142
22,347

8,031
56,519
336
6,214

31,277

22,171

6,766
51,064
24

6,231

B

27,398
32,153

7,555
58,716
261

6,468

45,5610
32,372

7,636] ...

58,150
313

7,149

63,222].
27,889 .

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov.
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports;
Value, total # ... 991,707 693,678| 53,048| 50,461; 58,493 57,458| 64,390| 64,187 56,901| 58,209| 55,976( 60,702] 51,763 50,062
Calf and kid skins .. 2,321 2,495 138 137 202 242 264 263 227 278 264 184 216 194
Cattle hides thous. hides.| 23,731 19,5681 1,608 1,542] 1,711 1,536 1,749} 1,737 1,565| 11,5450 1,560 1,775} 1,496| 1,521
Imports: i .
Value, total # thous. §..| 138,800 88,200] 6,500 &5,400{ 6,800] 7,600 . 8200 7300 8700| 8400 10,100 8900| 11,200
Sheep and lamb skins... .thous. pieces.. 15,529 9,027 492 330 248 546 1,289 926 1,341 1,484 1,381 1,446 1,694
Goat and kid skins do.... 2,444 519 8 6 10 67 34 68 132 59 79 117 45 61
Price, producer:
Calfskins, packer, heavy, 8 1/215 Ib ...... $ per 1b., 1.687 1.098 1.100) 1.100| 1.100
Hides, native steer heavy .......... index, 1967=100.. 614.4 385.9] 4129] 4559 420.6] 375.1| 344.1| 3561} 4058! 335.8| . 367.4| 3517 373.2] 3443|.iini] i
LEATHER
Exports:
Upper and lining leather ...thous. sq. ft.| 187,665 192,597 19,051 20,880{ 13,641) 19,633 14,418] 19,717 17,678} 18,016 18,692] 13,921 10918| 15393 12,682 ............
Price, producer: )
Sole, bends, lght .vericiieninee index, 1967=100.. 320.6 283.8| 2495] 2689 2832] 317.1( 302.7| 3085 317.1| 3185 2984[ .| 2847 verevrnane
LEATHER MANUFACTURES
Footwear: ’
Production, total ... thous, pairs..| 3898,872| 396,8511 37,159 30,382| 29,514} -31,441] 30,660] 34,345| 33,025| 31,926| 30,361| 26,968} 30,703| 32,750 ...ccvecrrmere | corrvimrrrenns
Shoes, sandals, and play shoes, except athletic
thous. pairs.| 305,564 299,1311 28,032 22,817| 23,139] 22,937 22866[ 25673| 24,795 24,124 22251 20,618] *22,351| 24,396] ....
Slippers do...| . 72,779{ 78,337] 6,857| 5.456f 4,327] 6,179 5598| 6,282] 5676| 5551 5798] 4,645] 76,200 6,386
Athletic. do...] 20,529} 24,383} 2,270| 2,109] 2,048| 2,325 2196{ 2,390] 2,554| 2251 2312) 1,705] 2,152 1,968
Other footwear do.... 3,651 3,271 305 297 278 270 275 259 219 217 224 246 257 5941 ...
Exports do.... 7,581 9,781 952 908 877 710 804| 1,180 913 729 976 551 785 640
Prices, producer: * :
Men’s leather upper, dress and casual
index, 12/80==100.. 100.0f 100.6{ 102.0{ 1026 103.0{ 1027 1027] 103.6| 103.8] 103.8]...
Women’s leather upper .......... index, 1967=100.. 192.9 21171 2187 21677 2157 21631 217.9( 214.0] 214.1| 214.5| 214.0( 214.0{ 2135| 2164|.
‘Women’s plastic upper .......... index, 12/80=100.. 100.0 100.5 101.8 102.8 102.8 103.0 102.9 102.9 103.4 98.47].
LUMBER—ALL TYPES #
National Forest Products Association:
Production, total .......inecirninienss mil. bd. ft.| 37,061 131,885] 2,903] 2480{ 2329 2,523] 2542] 2818 2,780 2651] 2588 2483| 2,564
Hardwoods 7,317 17,220 549 550 500 520 579 614 598 592 560 545 572
Softwoods. 29,744{ 24,665] 2,354| 1,930 1829| 2,003 1,963} 2204| 2,182 2059  2028] 1938] 1,982
Shipments, total 131,422¢ 2,851 2494 2,350f 2424| 23791 2752| 2755| 2633 2765] 2395] 2431
Hardwoods 6,584 511 542 492 579 560 498 546
Softwoods 24,838] 2,340 1952| 1858 1,923 1,822| 2,160) 2,176| 2,007} 2205| 1,897| 1,885
Stocks (gross), mill, end of period, total.......... 5,342 5805| 5832} 5826} 5805{ 5883 6,065| 6,098{ 6,123] 6,213, 6,015 6,103| 6,232
Hardwoods 1,171 1,807 1,783} 1,799 1,807 1,819 1,843} 1,872 1,891} 1,871| 1,839 1,886| 1,918
Softwoods. 4,171 3,998 4,048) 4,027] 3,998] 4,064| 4,222) - 4,226} 4232] 4,342} 4,176 4217] 4,314
Exports, total sawmill products .... 1,447 1,655 123 117 127
Imports, total sawmill products .... 11,513 9,859 867 892 799 756 848 966 980 991 934 842 465 659 VT [—
SOFTWOODS
Douglas fir: ’ B
Orders, new mil. bd. ft.. 8,388 6,791 634 541 453 601 486 698 598 538 566 486 466 483
Orders, unfilled, end of period ....cvemicrcnns do.... 499 563 565 499 549 514 594 601 540 505 510 458 455
Production do.... 8,427 6,815 607 531 495 576 562 622 601 576 533 521 546 526
Shipments do.... 8,412 6,821 626 539 519 551 521 618 591 599 601 481 518 486
Stocks (gross), mill, end of period . 918 912 944 936 912 937 978 982 992 969 901 941 9691 1,009
Exports, total sawmill products ... 519 540 40 40 37 51 49| 43 51 47 43 31 51 43
Sawed timber X 156 117 11 5 8 9 9 9 13 8 13 6 14 14
Boards, planks, scantlings, etc ....covuvecennes do.... 363 422 30 35 29 42 39 35 38 39 30 25 37 29
Price, wholesale:
Dimension, construction, dried, 2" x 4", R.L.
} $ per M bd. fr.. 277.24 22342} 224.31| 214.86| 217.12
Southern pine: ‘
Orders, new. 17,950 6,559 678 509 439 817 463 587 602 508 535 546 448
Orders, unfilled, end of period 523 419 492 473 419 456 447 493 486 474 440 441 407
Production 37,938 6,758 626 519 515 569 492 552 604 546 559 557 512
Shipments 17,932 6,663 620 528 493 580 472 541 609 520 569 545 482
Stocks (gross), mill and concentration yards, end
of period mil. bd. ft.. 1,175 1,270 1,257 1,248 1,270 1,259 1,279 1,280 1,285 1,311 1,301 1,313 1,3431.
Exports, total sawmill products .......... thous. bd. ft..| 209,793| 280,243} 20,072| 16,731 20,878 14,763| 11,781| 26,059} 19,198 19919 21,226] 20,898| 21,048| 16,719] 19,043|...ccc........
Prices, wholesale (indexes): i
Boards, No. 2 and better, 1" x 6", R.L.
1967=100.. 366.2 337.2{ 3161 3161 3200
Flooring, C and better, F. G., 1" x 4", S,L.
1967=100.. 3014 32471 33021 3302} 3302 :

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data| 1979 1980 1980 1981
through 1978 and descriptive notes are as shown -
In the 1979 edition of BUSINESS STATISTICS Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov.
LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
Western pine:
Orders, new mil. bd. f.. 9,630 7,730 735 636 516 688 605 747 637 573 761 627 569 538 573].
Orders, unfilled, end of period .....cccoecerevvvrevranes do.... 403 326 444 415 326 418 414 442 426 355 369 377 314 291 264|.
Production do.... 9,780 7,613 732 644 635 659 631 736 681 684 679 616 656 511 582
Shipments do.... 9,696 7,807 736 665 605 596 609 719 653 644 747 619 632 561 600 .
Stocks (gross), mill, end of period ......coovecreene. do.... 1,379 1,185 "1,176 1,155 1,185 1,248 1,270 1,287 1,315 1,355 1,287 1,284 1,308 1,258 1,240] e
Price, wholesale, Ponderosa, boards, No. 3,
1" x 12", R.L. (6’ and over).........5 per M bd. ft..| 317.26] 287.55] 293.25| 306.22{ 340.83
HARDWOOD FLOORING
Oak:
Orders, new mil. bd. ft.. 934 )
Orders, unfilled, end of period ........ccoocerveererecen do.... 7.0 1.9 2.0 1.5 1.9 1.5 19 2.5 3.7 3.2 3.0 3.6 3.0 b 75 1 ISR IO
Production do.... 99.8 ()
Shipments > do.... 96.6 78.0 7.2 6.1 5.8 6.4 6.7 8.0 9.0 7.5 7.3 6.5 7.1 6.6
Stocks (gross), mill, end of period ......covevveueee do.... 5.4 124 94 10.0 12.4 109 93 9.7 9.3 88 9.2 7.6 8.7 8.8
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill products .......cceoeccercecne thous. sh. tons..| 2,818 4,101 366 316 324 256 213 260 291 259 279 218 194 228
Scrap . do..| 11,054 11,168 967 525 763 578 683 442 694 677 628 348 450 395
Pig iron do.... 105 73 2 3 O 2 1 2 2 1 2 1 1 1
Imports:
Steel mill Products .o.eoceeveiesissnrereirensseensins do..| 17,518 15,495| 1,142{ 11,1811 1,536] 1,281| 1,234 1,142 1,761! 1,772} 1,665! 1,663) 2226| 1,748
Scrap. do.... 760 558 40 35 58 38 41 53 52 62 52 37 59 56
Pig iron do.... 476 400 32 43 72 18 10 5 36 61 59 36 38 30
Iron and Steel Scrap
Production .... thous. sh. tons..| 152,219| '42,207| 8,691| 3,584| 3,820f 3774] 3,750| 4,240} 4,078] 4,001 3,876 .3,689] r3631( 3,590]...
Receipts, ne do. *47,048| 40,954] 3,770| 3,609| 3,961| 3769| 3,604| 4,261] 4,018| 4,162| 3,817| 3454| r3,564| 3,544
Consumption 98,901 83,7101 7.402| 7410| 7,386| 7486| 7435! 8379] 8137| 8,184} 7,657 7,168 7,116] 7,114
Stocks, end of PEriod .......ivvenmnimmenns 8,724 8,018 7,771 17607 8037| 7939 7,856, 8,004| 8015| 8175| 8287 8,245| r8,383| 8,399
Prices, steel scrap, No. 1 heavy melting:
Composite ........coev.re. 98.07 92.17f 96.65( 98.21| 101.86| 96.341 04.28} 98.74 10144 96.13| 88.63] 87.07| 913 89.74] 84.24| 78.01
Pittsburgh district .. 101.50 96.17{ 104.50| 10550 106.00] 103.50; 101.00] 109.00( 112.00( 105.50! 99.00] 99.00| 107.50| 102.50{ 9550 86.00
Ore
Iron ore (operations in all U.S. districts): i
Mine production thous. lg. tons..] !'85,716| !69,613] 5024| 4,686] 59131 5964| 6,052| 6751 6,280( 7,265! 7,525| 7,112 6,860] 6,382f..
Shipments from Mines ... do...| 86,218 '69,594| 6,638 6,587 6,009y 2,800 1545 2035| 3938| 8906 9,625; 9,703; 9,300| 8,133]..
Import: do....| 33,776 25,058| 2,499| 2,348 1,809 1,292y 1,075| 1,165 1,794{ 2901| 3.879| 3,059| 4,113 2,595
U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel plants . 115,892 87,188| 8,498( 8,323] 7,625| 4,162| 2,686| 37941 6,233} 11,520| 11,924| 12,350{ 12,159} 9,927| 9,070
Consumption at iron and steel plants. 115,014 89,3971 72031 7,895 8,326] 8,667 8,126 9,203} 8793! 8841| 8,162 8,022| 8,024{ 7,708
Exports 4,455 5,073 552 309 563 33 2 63 625| 2,967 634 530 607 391
Stocks, total, end of period ......eerverennnns 55,753| © 56,066| 57,653| 56,621] 56,066| 54,536 53,154} 50,786 49,781} 51,411| 53,744| 56,356( 58,755! 59,574
At mine: 11,368 14,265] 16,289| 14,374| 14,265| 17,477| 21,990} 26,736| 29,336| 27,700| 25,601| 23,0191 20,586 18,837
At furnace yards ..o 38,969 35706| 36,131| 36,499| 35,706| 31,088| 25554 19,9727 17,286 19,885| 23,480 27,904; 31,931| 34,062
At U.S. docks 5,416 6,095 5,233 5748 6,095 5971 5610) 4,078] 3,159 3,826| 4,663 5433] 6,238 6,675
Manganese (mn. content), general imports ........ do.... 850 795 38 57 69 22 76 55 70 111 78 68 55 72
Pig Iron and Iron Products
Pig iron:
Production (including production of ferroalloys}
thous. sh. tons.. 86,975 68,699 5,621 6,132 6,489 6,603 6,108 7,193 6,755 6,938 6,408 6,268 6,259 5,889 5,419] e
Consumption : : do.... 87,458{ 169,053 5,688 6,186 6,507 6,647 6,21 7,316 6,927 7,108 6,589 6,508 6,518 «
Stocks, end of period ... do.... 881 925 863 859 925 891 894 881 846 831 779 817 789
Price, basic fUrnace ........... $ per sh. ton.| 203.00] 203.00] 203.00| 203.00| 203.00{ 203.00] 203.00| 203.00 203.00( 203.00| 203.00{ 203.00| 203.00| 213.00| 213.00|.
Castings, gray and ductile iron:
Orders, unfilled, for sale, end of period
thous. sh. tons.. 974 938 927 970 964 942 952 968 882 845 846 848 843
Shipments, total do..| r115402| r11,709| -1122) e8| 890| 1,084| 1011 11401 1270 31,114 1,079]  984| 951
For sale do..| 7949 6457 618 543| 502 s62| 548| 63¢] 'es7| €30] e19| t5TT| 570
Castings, malleable iron:
Orders, unfilled, for sale, end of period
thous. sh. tons.. 54 41 27 *30 ¥22 46 45 43 42 40 44 40 46
Shipments, total do.... 715 450 40 35 36 37 40 43 42 38 40 31 33
For sale do.... 376 206 17 16 16 17 18 20 20 19 18 14 17
Steel, Raw and Semifinished
Steel (raw):
Production thous. sh. tons..] 136,341 1111,8351 9,442| 10,057| 10,180} 10,590{ 10,028| 11,744| 11,243| 11,423 10,451 10,160} 10,120| 9,618 9,003|.
Rate of capability utilization.. percent.. 87.2 72.8 722 79.5 77.8 79.9 83.7 88.6 87.7 86.2 81.5 776 77.3 75.9 68.7].
Steel castings:
Orders, unfilled, for sale, end of period )
thous. sh. tons.. 1,039 606 597 656 1605 668 586 558 540 525 501 489 489 469
Shipments, total do.... 2,039( - r1,878 141 r135 148 158 163 173 154 150 151 127 137 146
For sale, total do.... 1,848 1,701 128 r123 135 144 147 155 137 132 132 114 r121 1311 ...

See footnotes at end of tables.




December 1981

SURVEY OF CURRENT BUSINESS

S-29

Unless otherwise stated in footnotes below, data
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Steel Mill Products
Steel products, net shipments:

Total (all grades) ......cccercrerverererenes thous. sh. tons..

By product:
Semifinished products ...
Structural shapes (heavy), steel piling .
Plates
Rails and accessorie:

Bars and tool steel, total
Bars: Hot rolled (incl. light shapes)
Bars: Reinforeing .....
Bars: Cold finished .

Pipe and tubing
Wire and wire products .
Tin mill products .........
Sheets and strip (incl. electrical), total.
Sheets: Hot rolled ...
Sheets: Cold rolled...

By market (quarterly):

Service centers and distributors..
Construction, incl. maintenanc
Contractors’ products .
Automotive
Rail transportation
Machinery, industrial equip., tools

Containers, packaging, ship. material
Other

Steel mill shapes and forms, inventories, end of
period—total for the specified sectors:

S .

mil. sh. tons..

Producing mills, inventory, end of period:

Steel in Process .....cweerervnsrenens mil. sh. tons..
Finished steel do....

Service centers (warehouses), inventory, end of

PErIOA it sesareseaaresianes mil. sh. tons..

Consumers (manufacturers only):
Inventory, end of period
Receipts during period ...
Consumption during perio

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primary (dom. and foreign ores)

thous. sh. tons..
Recovery from scrap (aluminum content) ...... do....

Imports (general):
Metal and alloys, crude ..
Plates, sheets, bars, etc....

Exports:

Metal and alloys, crude .
Plates, sheets, bars, etc

Price, primary ingot, 99.5% minimum .... $ per lb..

Aluminum products:

Shipments:
Ingot and mill prod. (net ship.).
Mill products, total

Sheet and plate do...
Castings do....
Inventories, total (ingot, mill products, and
scrap), end of period .......coeerecuence, SN mil. Ib.|
Copper:
Production:

Mine, recoverable copper

Refinery, primary .....
From domestic ore:
From foreign ores ...

Secondary, recovered

as refined do....

Imports (general):
Refined, unrefined,

SCrap (COPPEr CONL.) wvmimvrercriciniusrrierenraaenses do....

Refined do....
Exports:

Refined and scrap . do....

Refined do....

Consumption, refined

(by mills, ete.) veuverrerrerrerennens
Stocks, refined, end of period
Price, electrolytic (wirebars), dom., delivered

$ per Ib..

Copper-base mill and foundry products, shipments
(quarterly total):

Brass mill products
Copper wire mill products (copper cont.
Brass and bronze foundry products

Lead:
Production:

Mine, recoverable lead.............. thous. met. tons..

Recovered from scrap (lead cont.) .......

Imports (general), ore (lead cont.), metal
Consumption, total ...

See footnotes at end of tables.

v dou..
.. do....

. thous. sh. tons..

1979 1980 1981
Ar{nual June July Aug. Sept. Oct. Nov.
METALS AND MANUFACTURES—Co
8,148 7,115
529 400
408 392
627 584
116 114
1,263 1,115
706 593
399 388
152 128
890 859
155 137
419 413
3,739 . 3,102
1,346 1,146
1,487| 1,209
4,997
2,442
892
3,811
548
1,292
1,399
8,806
36.3 30.4 29.4 0.8 318 317 31.6 32.7
115 9.6 9.6 99 104 10.3 10.6 11.0
7.6 8.9 6.7 7.3 75 72 7.2 7.5
7.1 7.3 6.6 6.9 73 7.5 7.0 75
10.1 6.6 6.5 6.7 6.6 6.7 6.8 6.7
88.1 69.9 6.5 6.3 6.4 6.8 6.1 6.1
88.5 734 6.9 6.6 6.5 6.7 6.0 62
5,023 5,130 420 426 416 393}.
11,399 1,377 148 149 139 140
570.6 1580.5 4 55.9 63.9 67.0 60.5
1201.0 72,7 2 118 125 11.0 14.0
200.6 715.0 23.5 20.3 16.8 9.2
265.7 315.3 214 16.0 15.2 17.2
0.5940 0.6957 0.7606( 0.7600; 0.7600
14,517 14,057 1,248] 1,039} r1,119
11,230 10,485 957 859 866
6,296 5,862 564 494 514
2,080 1,538 146 119 132
5,125 5,076 56321 5,964] 6,086] 6,184 .| cerrrnnennis
1,443.61 11753 L1252} 1220] 1351] 1339]...
1,5154§ 11,2109 133.1; 120.8| 116.9| 131.3
1,411.51 11219 1255  111.5| 1034 1144
108.9 189.0 7.6 9.2 135 17.0] ...
575.6 573.0 61.5 54.4 58.4
341.3 520.3 51.1 41.6 48.1 *45.7
217.9 431.8 345 322 37.8 378
308.8 330.1 40.0 185 22.8 21.8
80.5 17.4 3.5 13 17 3.0
2,470 2,083} ... 547
288 365] ... 380
0.9333 1.0242 0.8523| 0.8441| 0.8739
2,981 2,405] ... 765
3,048 2,834 699
593 4831... 125
525.6 551.0 485 26.4 17.1 ¥31.7 *31.8
801.4 659.1 50.2 424 46.7 46.4 ¥49.1
59.6 52.1 4.6 33 2.4 r10.0 3.9 4.3 T8 i
1,358.31 1,048.2 03.0 91.2 91.0 811 93.1
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Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. | May June July Aug. Sept. Oct. Nov.

- METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued

Lead—Continued
Stocks, end of period:
Producers’, ore, base bullion, and in process
(lead content), ABMS ........... thous. met. tons.. 105.2 135.3] 1424| 1369| 1353| 1265{ 1320f 1227 1105 108.3] 1111} 117.2] 116.0; 1069] 100.5|..........
Refiners’ (primary), refined and antimonial
(lead content) . thous. met. tons.. 46.1 54.8 26.1 41.6 54.8 77.9 813 774 72.8 57.1 473 43.7 41.1

Consumers’ (lead content) ] do.... 123.2 95.8 90.7 944 95.8 91.8 879 87.1 86.5 89.1 93.2 96.3 974
Serap (lead-base, purchased), all smelters
(gross weight) .....c..civevierinrannne thous. met. tons..| 74.1 41.2 38.9 39.8 41.2 435 37.1 37.1 38.2 38.4 39.1 46.1 50.9
Price, common grade, delivered.............. $perlb.| 05264| 0.4246§ 04500{ 0.4381} 0.3897] 0.3379] 0.3042] 0.3506] 0.3752] 0.3641) 0.3797{ 0.4098| 0.4389
Tin: :

Imports {for consumption): :
Ore (tin content) metric tons.. 4,529 842 147 26 0 0 0 0 0 0 0 0 0 0 0
Metal, unwrought, unalloyed .do..| 483541 459831 3,688| 3,738 3,805] 4,790{ 3,327y 3,985} 38561 4,831 4359| 3440} 2,819| 3,038 r3,261

Recovery from scrap, total (tin cont. 121,493( '18,638 1,370 1,175 1,265 1,195) 1,330y 1,220} 1,185| 1,285 1,345 1,215] 1,310
As metal 11,767 11,703 155 120 150 145 120 130 135 160 135 185 140
Consumption, total .......weerereemsressnssnnsiernssenns .| 162,465{ 56,3621 4,300| 4,050{ 3,750{ 4,300] 4,400] 4,100; 4,600| 4,400] 4,350 3900 4,200] r3,950]..
Primary . '49,496{ 41,3421 3,400| 3,250| 3,000 3,500) 3,600) 3,300| 3,700| 3,500] 3, 2001 2,900 3,000] 3,000]..

13,418 4,293 180 151 547 415 233 919 287 343 411 1,019 287 471 2.1 S
4,238 *5,6040 5208 5086| 5504f 5,968{ 5745) 52291 57251 5,978] 6,227 5 4651 ......
7.56389 8.46001 8.4000| 79779| 7.5956] 7.4876] 7.1348| 7.0026| 6.8358| 6.5806| 6. 5839 6.8081| 75339

Ezxports, incl. reexports (metal)
Stocks, pig (industrial), end of period..
Price, Straits quality (delivered)

Zinc:
Mine prod., recoverable zinc........ thous. met. tons.. 267.3 313.1 28.2 24.0 24.5 24.6 248 276 25.5 24.8 23.1 23.6 24.6 28.4| et | i

Imports {general):
225.0 113.8 2.1 8.5 13.6 194 6.0 10.8 39 10.2 13.3 8.5 13.6 114

Ores (zinc content)..
Metal (slab, blocks) 527.1 329.0 38.3 45.1 52.0 36.4 51.7 48.4 525 52.3 Wi 55.4 50.8 43.0

Consumption (recoverable zinc content):
Ores.

0.... 79.7 67.6 38 6.3 64 6.4 5.7 4.8 57 4.9 5.2 3.2 32
Scrap, all types do.... 314.0 236.1 194 19.3 19.1 19.1 19.2 19.8 19.9 189 19.0 17.3 17.5
. Slab zine: @ -
Production, total f.. 3253 28.1 271 30.2 30.3 28.5 31.3 30.9 29.2 28.0 30.0 304 26.7 27.0 26.6
Consumption, fabri 1817.0 74.6 72.3 70.5 74.5 73.6 77.3 74.3 73.6 77.2 *64.4 724 2] .. . .
Exports 03] & * ®) 0. * ® o1l @ * * *
Stocks, end of period:
Producers’, at lter (ABMS) do.... 55.8 18.7 21.3 18.7 18.7 16.7 170 19.0 16.0 156 16.2 189 20.8
Consumers’ do.... 59.1 58.8 58.6 *57.8 58.8 571 579 574 61.8 66.4 66.3 68.9 70.5
Price, Prime Western .......eevvervennas $ per lb. | 0.3730 0.3743] 0.3726| 0.3858] 0.4059| 0.4119| 04125| 04130 0.4256]| 0.4520{ 0.4612} 0.4625{ 0.4747

MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere# equipment, nevir
mil

orders (domestic), net, qtrly 372.6 87.7 91.8 99.8
Electric processing heatmg eqmpment do 105.5 21.1 ¥19.3 36.0
Fuel-fired processing heating equip .. 160.4 42.4 ¥36.7 : 63.8
Material handling equipment (industrial):
Orders (new), index, seas. adj..........veveer 1967=100., 4194 375.5] 37L1| 340.6; 384.8] 383.7| 362.0| 441.0) 3655| 431.9| 369.6| 446.2{ 292.5] 413.9|.i| i
Industrial trucks (electric), shipments: . ’
Hand (motorized)......ocvrevrvervissersnnssnnase number..| 24,183{ 20,495] 1,624] 1,512] 1,521 1,129| 1443| 1,893] 1,505| 1,659| 1,736 1,383} 1,596| 1,765 1,517(.
Rider-type do...| 28,654 24,1101 1,839} 1,658{ 1,712{ 1,490| 1,527| 1,693 1,727| 1,551 1,722{ 1,258| 1.492| 1,812| 1,722(.
Industrial trucks and tractors (internal combustion
engines), Shipments ... number..| 55,782| 39,448| 2,878; 2,636) 2,562] 2,687| 2,667| 2920] 2,817 2563 2962 2366{ 2482| 2721| -2622|...........
Industrial supplies, machinery and equipment:
New orders index, seas. adjusted.......... 1977=100.. 132.1 109.8] 1033{ 109.2{ 112.0{ 1116 1138 117.8] 1180 1157 1182] 121.9| 119.2| 1156} 1126 ...
Industrial suppliers distribution:
Sales index, seas. adjusted.......ccocvevrvees 1977=100.. 129.6 1345 1357( 1327; 1281 13891 1356| 1389] 145.6| 140.21 1409| 1494 1506 147.2] 1479 1400
Price index, not seas. adj. {tools, material
handling equip., valves, fittings, abrasives, ,
fasteners, metal products, etc.)... 1977 100.. 1174 131.2] 1346| 1353| 136.3] 137.8| 1394| 140.8] 142.6| 1436 144.2( 1458] 146.2| 146.7| 1474
Fluid power products shipments indexes: * -
Hydraulic products, seas. adj .....veerenr 1972=100.. 272 272 253 240 2585 245 262 260 278 267 294 310 287 301 *296 »268
Pneumatic products, seas. adj do.... 235 234 251 233 259 248 245 253 255 244 245 266 267 243 242 »245
Machine tools:
Metal cutting type tools:
Orders, new (net), total....ccirmveerirnsvererins mil. $..| 4,495.10| 3,884.75] 286.55! 275.001 245.00] 206.55| 212.80| 287.25| 228.55| -179.00] 253.65( 136.85| 167.45| r150.95( r157.10].
Domestic do...| 3,865.80] 3,495.50| 263.05| 253.95] 207.25( 186.30( 179.90] 249.05( 191.55( 162.35) 206.05| 121.95| 14570| *140.45( *145.80|.
Shipments, total do....! 2,930.05| 3,680.80} 352.15| 318.65] 372.80| 308.70| 335.30| 373.85| 358.50( 33195} 412.95| 295.35| 259.60| *365.35| *334.60].
Domestic do...| 2,605.50! 3,206.00] 295.10y 271.45] 314.50] 270.70( 279.75] 311.80( 291.40( 274.10f 352.45| 255.95| 228.35| *336.05| *305.70{.
Order backlog, end of period ... do...! 4,545.71 4,749.71 4,921.3| 4,877.6) 4,749.7] 4,647.6| 4,525.0) 4,438.4 4,308.5( 4,155.6] 3,996.2| 3,837.8{ 3,745.6| v3,631.2| *3,363.7| .
Metal forming type tools:
Orders, new (net), total......cencsrcrinirverenes do....] 1,047.60| 776951 4345{ 54.05( 54.15| 7445| 64.45| 5745| .76.45| 4895; 5540 57.95| 46.90; 37.70| *56.70|.
Domestic do....| 919.90| .664.95] 37.40({ 44.15( 44.05] 68.45| 5620 5290 59.10] 4290} 48.85) 52.85| 4350 3270 °49.10.
Shipments, total do...| 946.50( 1,01095§ 87.65( 81.50{ 90.50} 80.25| 86.85! 103.25| 8890 79.35) 95.85| 7175 65.80( 76.10] ®72.30}.
Domestic do...| 859.80 87855] 7240| 6945| 7795] 67.30f 7265| 7520f 70.65] 67.10| 7545| 62.35) 56.05| 67.25| ©60.25]|.
Order backlog, end of period .......ovevvcune do.... 618.8 384.8] 4485| 4211 384.8| 379.0] 356.6| 310.8] 2984| 268.0| 227.5| 2137] 194.8| 1564{ *r140.8;.
Tractors used in construction, shipments, gtrly:
Tracklaying, total . 19,812 4,398 4,474] 41,137
X 1,322.1 391.9 425.3] +125.1
‘Wheel (contractors’ off-highway) ........cccouuece. units.. 4,962 1,258 1,137
mil. $ 4191 104.0 103.3
Tractor shovel loaders (integral units only),
wheel and tracklaying types ... units..| 54,414 X 9,381 9,636
mil .| 1,758.1| 16,9709]... 439.4 466.0
Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., Qtrly e units..| 201,453 146,274]... 36,683 89,145| *10,755
mil. §..| 34242 3,1834].. 938.0 905.8 12456

ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement), ship. 53,746 350,063| 6,249| 5361| 5520{ 4,8201 3,548{ 3,331] 3,460 3488| 3,658| 4,037 5278 v6,096] 6,201].........
Radio sets, production, total market. 40,029 28,104| 2540| 2931 °2,149)] 2243 1986 °2,030| 1,905{ 2519| °2739| 2,364{ 3,661 °3,233] 3,767}...ccrece.
Television sets (incl. combination models),
production, total market thous 16,6161 18,5321 11,6681 1,684 °1,7651 11,5601 1,6181 °1,895 1,376! 11,3901 °51,777¢ 12161 11,4941 °1,9811 11,5501 1,474
See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT—Continued
Household major appliances (electrical), factory
shipments (domestic and export) # ..........th 33,1621 80,259 2,877| 2234| 2,131y 2,566( 2531 2975] 2982! 2613| 3,136| 2,683| 2436 2357
Air conditioners (room} ,749 3,20 20 125 203 226 370 623 603 477 653 28s 64 52
Dishwashers 3,488 2,738 297 204 198 242 205 2281 240 192 220 190 236 202
Disposers (food waste) 3,317 2,960 341 256 223 280 274 317 309 252 230 237 288 234
Ranges 3,000 ,530 257 208 185 218 198 197 220 193 219 200 190 176
Refrigerators 5,701 5,124 519 371 295 408 364 424 440 428 542 511 450 456
Freezers 1,858 1,681 123 74 89 91 122 142 141 142 206 227 152 111
Washers 4,965 4,550 468 331 302 408 365 408 368 346 402 376 398 416
Dryers (incl. gas) 3,551 3,177 333 284 238 297 244 260 245 221 247 243 254 293
Vacuum cleaners (gtrly.) 8,674 %5 ) NGO IO 1,724 0 e ] e 2,119 1,944 1,955
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments....thous.., 1,863 1,446 174 144 132 136 123 128 111 105 108 115 120 r125
Ranges, total, sales do.... 1,799 1,538 142 121 141 114 118 143 125 123 134 110 121 r137
Water heaters (storage), automatic, sales @...... do.... 2,887 2,818 271 218 246 260 242 286 287 226 235 204 204 202
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production.. .. thous. sh. tons.. 4,835 6,056 567 525 470 292 452 525 463 240 477 553 521 408
Exports o.... 1,2 1,795 248 80 57 65 8 114 167 170 283 332 278 307
Price, wholesale * ......ccovvererunnn Index, 1967=100., 4110 4637 479.6| 4911 4979} 508.77| 5429 5428| 5452 . 552.8{ 5720 5829; 5957 6205
Bituminous:
Production ¥ ....c.eeemsimmeisens 776,299 823,644 71,723] 68,130| 71,647] 65296% 70,026] 76,928| 36,498 36,968 61,315] 72,630 77,652] 79,165} ....cvvrcre| i
Consumption, total 677,286] 669,061 55459 56,464 62,978] 66,822{ 59,2271 59,736| 54,0707 54,372 59,054
Electric power utilities 526,005f 568,322] 45,019( - 45,642{ 51,068| 54,276] 47,855! 48,323 43,604| 44,909| -49,882] 56,042| 54,194
Industrial, total .. 144,150 125,815| 10,005 10,389{ 11,318| 11,857 10,973 11,108 10,035; 9,200] 8,962].. E
Coke plants (oven and beehive) ... do...] 77,009} 66493] 5099 5,142 5335| 5450 5,161 5516| 4,850( 4,250 4,451
Residential and commereial .....coeveninienne do.... 7,181 4,924 435 433 592 689 399 305 431 263 210
Stocks, end of period, total 178,440| 2199,077] 197,291} 199,572 199,077] 193,568 | 192,892| 201,687 181,580| 161,617 152,516
Electric power utilities ... 156,440| 178,269} 177,564 179,472} 178,269} 172,151 170,856 179,032] 163,859| 147,095 | 139,440] 134,855 136,977
Industrial, total 21,660| 20,808| 19,727| 20,100| 20,808} 21,417 22,036| 22,655| 17,721| 14,522| 13,076
Oven-coke Plants .....ccveierennsersseesenarne 10,028 9,017} 8445 8563| 9,017 9,583 10,159( -10,735] 6900| 4,800} 4,452
Exports do...| 64,783 89,8821 9,204 8,905| 8,169| 5727 6,762 9,593 8,099 5911| 5,872| 10414! 11,034 11,589 12,105].
Price, wholesale ... .. Index, 1967=100., 451.1 466.5| 469.6| 474.0( 473.8| 476.0| 477.9| 478.3| 4834] 484.4| 4882 5023| 503.6| 506.2| 506.4].
COKE
Production:
Beehive and oven (byproduct) ...... thous. sh. tons.| 52,943 46,132 3,470 83,5651 3,683 .viirerien erenririnns 511,382 10,058
Petroleum coke § do..| 27,455] 27,004 2,186 2203 2329| 2,276f 2040{ 2356 2,209 2,354
Stocks, end of period:
Oven-coke plants, total 5,185 8,627 9,011 9,040 57,586 4,990
At furnace plants.. 4,590 7,521f 7,889| 7,833 6,564 4,554
At merchant plants .. 595 1,106 1,123 1,207 51,022 437
Petroleum coke ¥ 1,042 %846 974 1,001 948 835 869
Exports. 1,545 2,162 260 156 132 118 89 206 73 60 94 1221 I——
PETROLEUM AND PRODUCTS
Crude petroleum: . .
Oil wells completed .. mber.| 19,383| r27,016§ 2417} 2,288} 3,675] 1,783 2462| 3,102{ 2905| 2,604{ 3497 2,790| 3,137| 3416 3775 3587
Price, wholesale . . Index, 1967 100.. 376.5 556.4] 579.67 600.6) 632.8] 7044 8427| 8428! 8425 839.9{ *8159] 799.01 797.01 7970 788.4|..uu..
Gross input to crude oil distillation
units mil. bbl..| 54587 504841 403.0; 4034! 4327} 417.6| 369.7| 3914 368.5| 389.2
Refinery operating ratio ... % of capacity.. 85 76 71 73 75 72 71 68 66 87 69 68 70 68 ....
All oils, supply, demand, and stocks: &
Nerw,irv %upply, total | mil. bbl..| 6,802.0| * 6,236.5] 507.8| 4952 52901 526.4| 476.8] 5035 4770 4904
oduction:
Crude petroleum 3,121.3| 3,1465 264.6| 255.0] 266.9 264.57 240.8| 266.6| 256.3| 2634
. Natural gas plant liquids 594.2 589.7 47.8 484 49.5 50.7 46.2 50.1 477 50.2
mports:
rude and unfinished oils . . do..| 24009 19304| 146.8| 1414| 1571 153.8] 1380 1415{ 1357 1335
Refined products .. do... 685.6 569.9 486 50.4 55.5 57.5 51.7 45.3 373 43.3
‘Change in stocks, all oils (decrease,—) ........ do.. *55.7 879.3] -16.8 42| °*187| -29.3 6.7 7.9 17.9 235 -12.3 6.5 9.3 221 i} i
Demand, total do....| 6,928.9] 64225| 54281 517.3] 5883 584.2| 4900]  509.2| 4755) 4895
ports:
Crude petroleum .. 85.7 103.9 9.6 8.7 10.6 105 55 [ 59 9.7
Refined products .. .. da... 86.1 94.3 89 7.8 8.7 6.8 104 117 11.2 8.8
Domestic product demand, total # ... .. do.. 6,757.11 6,224.3]1 524.2] 5008; 569.0] 5669] 4740) 491.0( 45841 4711
Gasoline o  2,88151 - 2,4207] 207.8] 1881; 2062] 198.1) 1762} 1954| 197.6| 204.8
Kerosene 68.6 58.2 45 3.7 7.3 7.0 4.6 35 2.8 2.7
Distillate fuel oil ... 1,208.5! 1,0486 90.5 87.5| 113.0f 1268 95.1 89.6 76.2 74.2
Residual fuel oil.... 1,031.6 912.4 68.9 729 85.1 89.0 714 65.1 54.9 54.8
Jet fuel 392.7 3911 32.1 30.9 33.6 329 285 32.7 28.9 28.6
Lubricants 65.5 58.3 5.5 47 4.8 46 47 4.9 5.5 4.7
Asphalt 1729 142.6 15.8 10.2 7.3 5.4 4.0 7.2 9.3 10.8
Liquefied gases 581.0 532.8 49.0 46.0 54.2 60.0 49.9 48.0 40.1 39.8
Stocks, end of period, total i do...| 91,340.9| ©1,420.2( 1,429.7| 1,433.9)°1,420.2| 1,890.9( 1,397.6] 1,405.5( 1,423.4| 1,446.9| 1,434.6] 1,441.1| 1,450.4] 1,472.5( vt | v
Crude petroleum ........... . 430.3 44829 '475.1| 475.1| %4829 4883| '502.8( 5i81| '541.4| 5523
Strategic petroleum reserve . . 391 2 %107.8 96.6) 1023 °©107.8 1125 1161 12091 1842 1501 163.1 173.1 18477 1992 .
Unfinished oils, natural gasoline, etc do. 4132.0 %192.0| 149.0f 1433 °1920 188.8| 1935 1939 189.8| 1854
Refined products .. do. 4778.6 %748.31 805.61 81541 74531 71311 70131 6935 69221 709.2

See footnotes at end of tables.
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PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued ‘
Refined petroleum products:
Gasoline (incl. aviation):
Pr tion mil. bbl..| 2,514.6] 2,394.0] 191.2| 194.9] 206.9] 207.3] 1759]| 1926| 1834| 189.8
Exports d 0.2 051 ( ¢} () 1) ') ¢ ) *)
Stocks, end of period. 2239.9 6213.5] 249.1) 259.7) °2135] 227.0] 229.8] 2323| 2234| 2128
Prices (excl. aviation):
Wholesale, regular............... Index, 2/73=100., 367.6] 57671 5915 590.8| 596.11 6075 6329| 6832{ 694.7| 69041 6856] 67731 67011 668.1] @ 667.8|.....e.
Retail, regular grade (Lundberg/Platt’s): | ’
Leaded .. $ per gal.| *0.878 1.217) 1217} 1.220{ 1.233] 1278{ 1.372( 1.384) 51400| 1.398{ 1.398{ 1.398{ .1.397| 1.398! (")
Unleaded * do.... 0.919 1.261 1.265 1.268 1.281 1.326 1.421 1.435| °1.449 1.448 1.449 1.450 1.449 1.450 )
Aviation gasoline:
Production mil. bbl., 137 12.8 11 0.9 1.0 0.9 0.7 0.7 0.8 12
Stocks, end of PEriod........ocovmermioreirriseeiareres do.... 22.7 2.3 2.6 2.6 2.3 2.5 2.5 21 18 2.1
Kerosene:
Production do.... 66.8 50.3 3.8 39 52 5.7 4.5 38 36 35
Stocks, end of Period........ccoveornrererensrcenccne do.... 15.8 %114 124 12.7 114 10.5 104 11.0 r11.9 *12.6 133 134 13.7 138 | e
Price, wholesale (light distillate)
Index, 1967=100.. 539.6 863.4) 8963| 896.8] 9114} 9321| 972.0| 1,041.0] 1,080.9] 1,084.1| *1,078.9| 1,066.4} 1,051.4} 1,043.5] 1,042.0] .............
Distillate fuel oil:
Production mil. bbL.{ 1,150.8 974.9 80.3 81.0 897 92.6 787 770 72.5 76.1
Imports o.... 70.5 50.8 3.6 4.0 5.2 8.5 9.1 4.5 3.5 5.1
Exports do. 11 2] O g Q] *) 05 () ol ™
Stocks, end of PEriod......eserrseresiesmmenmssscsens do.... 228.7 62054| 225.7| 22331 °2054] 180.0| 1726( 164.7| *164.7{ r171.9| 1816] 187.7| 1998] 20641.......
Price, wholesale (middle distillate)
Index, 1967=100.. 573.9 850.6] 868.4] 873.4| 89L1] 9354 1,000.3| 1,082.8] 1,105.4] 1,092.5|r1,092.21 1,080.0| 1,072.9| 1,064.3} 1,053.4] ..............
Residual fuel oil:
Production mil. bbl., 615.6 577.1 469 47.3 51.5 50.0 43.8 44.1 39.6 379
Imports. do.... 420.1 336.6 27.0 30.7 31.8 315 26.8 21.7 17.5 22.8
Exports do.... 3.2 12.2 2.2 2.6 1.9 2.0 3.5 4.5 4.5 0.8
Stocks, end of period. do... 95.6 °01.5 91.0 93.8] 915 82.3 78.2 74.9 "73.0 *78.5 70.1 68.2 74.7 79.9
Price, wholesale Index, 1967=100. 684.5 961.2] 943.8] 1,017.3| 1,166.9| 1,207.9| 1,248.0| 1,323.7| 1,334.6( 1,318.2| 1,255.8| 1,234.6| 1,246.4| 1,187.7
Jet fuel:
Production mil. bbl.. 369.2 365.6 30.3 29.7 29.8 29.6 26.6 30.8 28.8 312
Stocks, end of perioQ.......c.cvmvsiricriinrsienns do.... 385 842.4 43.2 439 %424 39.5 38.7 39.2 40.7 44.7 449 449 45.3 435! e | e
Lubricants: :
Production do.... 710 65.1 5.3 5.0 5.4 5.0 4.9 5.3 5.2 5.4
Exports do.... 8.6 8.6 0.6 0.5 0.6 0.7 0.5 0.9 0.6 0.6
Stocks, end of period......cvmenininviresssecnne do.... 125 %13.6 132 132} *136 13.6 13.2 12.9 12.6 131
Asphalt:
Production do.... 168.8 141.2 12.6 109 9.1 9.5 74 8.3 10.0 118
Stocks, end of PErioQ......vecrereerrvercrcsionenns do.... 189 $18.8 16.1 17.6 €18.8 22.9 26.3 27.5 28.2 29.3
Liguefied gases (incl. ethane and ethylene): :
Production, total ... ! 568.0 564.5 475 46.5 48.7 50.5 45.2 48.7 47.9 49.8
At gas processing P.G). 443.9 4436 38.2 36.7 38.0 40.4 35.9 39.0 383 39.8
At refineries (L.R.G))............ 124.1 120.9 9.3 9.7 10.7 100 9.3 9.7 9.7 10.1
Stocks (at plants and refineries) 2110.7 €128.0 134.5 132.1} °128.0 116.5 111.8) 1119 1185; 126.9
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
ReCEIPS covevvemnemsinsiseranssnns thous. cords (128 cu.ft.).| °76,9281 81,007] 6,878{ 6,408| 6,480] 6,832] 6,378] 6,847} 6,528] 6,465 6,649{ 6,799
Consumption do...| *77,594] - 79,703} 6,779 6,710] 6,234] 6,700] 6477; 6,889 6,882 6,716] 6,790} 6,526
Stocks, end of Period ..........oecsecriecmienns do.... 5,443 6,697] 6,396 6,123 6,697| 6,3361 62101 6,009, 5528 51231 4,983| 5464
Waste paper:
Consumption . 213,739 13,185 1,153 1,068 1,070} 1,109 1,148| 1,229 - 1,195} 1,159} 1,204| 1,063
Stocks, end of period do.... 719 892 790 763 892 825 922 854 910 866 925 940
WOODPULP
Production:
Total, all grades # 351,177 52,055 4,319 4,224 3,851 4,355 4,128 4,621 4,501 4,584 4,398 4,057
Dissolving and special alpha.. 1,447 1,418 124 123 126 116 115 110 108 125 120 102
Sulfate 36,339 38,931} 3,292] 3236| 2867] 3305| 3,138] 3556 3479 3516| 3351 3129
Sulfite 1,814 1,911 164 157 155 167 155 157 148 165 159 126
Groundwood 4,619 4,887 411 366 393 420 396 438 421 425 430 387
Semichemical 3,889 3,938 328 341 311 348 325 360 345 353 338 313
Stocks, end of period:
Total, all mills. do.... 798 944 960| 1,042 944| 1,031 1,107} 1,035 1,077 1,088 1,154 1,224
Pulp mills do.... 318 439 467 542 439 542 568 531 581 07 614 667
Paper and board mills ........ccieeernrereesenranns do.... 421 449 440 446 449 433 475 447 438 430 488 497
Nonpaper mills 59 57 54 54 57 57 64 61 58 51 53 53
Exports, all grades, total 22,935 3,805 341 247 322 291 279 356 290 363 359 237
Dissolving and special alpha.. 764 7 52 52 52 67 61 83 48 61 70 65
All other 22,170 3,037 289 195 270 224 218 272 243 302 289 172
Imports, all grades, total 4,318 4,051 298 323 334 380 355 368 295 414 349 329
Dissolving and special alpha.. 155 1 12 24 10 23 9 22 8 26 8 25
All other 24,163 3,858 286 299 324 356 346 346 287 388 341 304
PAPER AND PAPER PRODUCTS
Paper and board: }
Production (Bu. of the Census): .
All grades, total, unadjusted...... thous. sh. tons.. 66,608 65,834 5,821 5,445) 5,245 5,646 5,331 6,005 5,891 5,757 5,724 5,347
Paper 4 30,012 30164| 2660| 2463| 2,463} 2,617 2448| 2762| 2,679] 2,626| 2622] 2451
Paperboard 30,936| 31,143| 2731 2608| 2420] 2675 2,523 2,848| 2,811| 2751 2,734 2,543
Wet-machine board .. 144 138 12 12 12 12 17 16 18 15 11 12
Construetion paper ai 5,516 4,390 418 369 350 342 343 379 , 865 357 342

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Cont.
Paper and board--Cont.
Producer price indexes: .
Paperboard ... 202.1 234.6] 239.9| 2417 239.6]| 2502 252.8| 225.11 2557 258.8 r259.2] 261.4( 261.2| 262.5| 262.6]..
Building pape 182.4 206.21 212.7( 2156f 2197 219.7] 2257, 227.9| 2325| 237.3| r2374] 2346| 2338] 233.7| 2325
Selected types of paper (API):
Groundwood paper, uncoated:
Orders, NEW . oevenrcrrsenosronsies thous. sh. tons.. 1,519 11,475 139 123 115 129 113 126 103 128 107 125 *130| ; r119
Orders, unfilled, end of period .....ccoovevvirnene do.... 149 110 121 125 110 122 124 132 111 117 106 119 122 r134
Shipments do.... 1,509 11,498 130 121 124 129 114 122 127 121 120 111 126 110 127} ...
Coated paper:
Orders, new do.... 4,647 14,753 435 380 395 394 377 427 409 405 406 407 424 409 433] ...
Orders, unfilled, end of period ......curvurers do.... 385 391 421 398 391 365 352 345 324 320 313 341 340 319
Shipments do.... 4,527 4,673 421 394 405 426 391 438 405 411 411 387 422 434
Uncoated free sheet papers:
Orders, new do.... 7,836 17,694 735 616 618 693 603 710 664 698 612 639 633 631 6371 ...
Shipments do.... 8,195 18,326 728 662 671 690 656 744 731 731 695 645 675 693 8721 ...
Unbleached kraft packaging and industrial
converting papers: :
Shipments ..o thous. sh. tons.. 3,934 13,788 328 302 293 322 309 345 348 342 317 298 330 315}  807{...
Tissue paper, production .............. pervssresnsereien do.... 4,520 14,375 370 367 345 372 352 395 372 386 374 347 395 371 3801 ....
Newsprint:
Canada:
Production . thous. metric tons.. 8,756 8,625 735 708 691 751 702 766 772 770 748 726 677
Shipments fi do... 8,780 8,622 735 691 735 695 684 769 782 744 776 738 652
Stocks at mills, end of do... 165 165 192 208 165 221 238 235 225 251 223 211 236
United States:
Production 3,685 4,239 377 358 338 379 356 399 391 402 404 405 426
Shipments from mills 3,689 4,234 381 346 357 374 357 395 392 400 395 401 421
Stocks at mills, end of period . 16 21 28 40 21 26 i 25 29 29 30 39 43 48
Consumption by publishers § .....coevirrvninees do....] 10,197 10,089 913 909 880 781 761 860 867 897 814 792 830
Stocks at and in transit to publishers, end of
ST s O thous. metric tons.. 628 732 763 696 732 768 807 827 846 847 902 952 928 (70 Y R
Imports thous. sh. tons.. 7,223 7,279 588 568 596 584 587 620 584 622 568 568 502 513 [75 ] .
Price, rolls, contract, f.o.b. mill, freight allowed
or delivered . Index, 1967=100.. 2494 3279.3) 283.8| 283.8| 2983] 3019 3019 301.9{ 3019 3019{...... 301.9| 314:8| 3200] 320.0f...n..
Paperboard (American Paper Institute): ’
Orders, new (weekly avg.)§ ......i... thous. sh. tons.. 613 %)
Orders, unfilled do.... 1,393 *)
Production, total & : do...{ 81,4297 130,952} 2,683| 2603 23131 2709] 2,539 2842 2,747 2854 2666| 2,509 2,737 r2590{ 2629|.......
Paper products: '
Shipping containers, corrugated and solid fiber
shipment: mil. sq. ft. surf. area..| 250,643| 243,228] 23,032| 18,849 19,313} 21,161} 20,044} 21,383| 21,583| 19,808 20,933| 20,486 20,434] 21,094 21,867].............
Folding paper boxes, shipments.... thous. sh. tons.. 2,716 *
mil S| Za7| :
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption thous. metric tons.| 739.00( 586.15| 40.48] 50.26] 48.69) 4876 5234; 5521 5472 5221f 57.60] r56.15) 5473
Stocks, end of period . o...| 182.12 126.67] 129.52) 123.14| 126.67] 127.96| 125.39| 122.76| 125.31| 123.63] 119.37{ r113.39| 111.08
Imports, incl. latex and guayule ...thous. lg. tons..| 747.68 598.31 31.77] 50.31| 45.06 30.06| 86.64| 53.38) 67.62| 66.36] 5047{ 41.59] 4340
Price, wholesale, smoked sheets (N.Y.).... $ per lb.. 0.651 0.730]  0.790] ..cccreerenne 0.730§ 0.713] 0.690 0.650) 0.590 0.580( 0.570{ 0.560] 0.540
Synthetic rubber:
Production .....menesnerernnnnne thous. metric tons..| 2,5634.50| 2,009.04| 174.59{ 178.45} 193.69f 193.52| 169.68] 200.05{ 180.94| 175.92| 158.18{ 161.50] 159.72
Consumption o...| 2,340.62| 1,854.10% 167.86] 157.70] 155.13| 162.34] 166.29( 195.68] 148.00| 167.48| 153.86| r144.54] 165.27| o] cvirnvivec | crerrveenens
Stocks, end of Period ... do...[ 402.86| 341.77| 325.35] 328.87{ 341.77| 364.00| 354.11| 345.04] 363.56) 365.24| 357.00| r366.80{ -350.48
Exports (Bu. of Census) .....cvevereneese thous. lg. tons..| 385.11 422781 3345] 30.72{ 32.31] 31.21] 31.65] 3873 3177 3200 2855| 26271 21.97] 2440] 2394{.......
TIRES AND TUBES
Pneumatic casings, automotive:
Production thous..! 206,687 159,263] 15,790| 12,861 13,346 15463| 15,641( 16,834| 15466 15183] 15406 14,277 14,902] 15851 .ccccvcccie| vormvrrenrnn
Shipments, total do..| 2139291 177,063] 18,034| 13,305 12,926] 15,622| 14,323 18,617 18,835} 18,619} 19,324| 17,380 17,583 17,982
Original equIPmMent ....ccconvvmmrrerernrarsrasersserens do...| 58,072| 40,227} 4,304{ 3,376{ 2707 3,228] 3,206] 4,301] 4,154 4,292 4538| 3,026} 2813| 3,123
Replacement equipment do....[ 150,780| 131,271f 13,133| 9,499 9,767] 11,916| 10,537} 13,607| 14,160; 13,851| 14,200 13,901{ 14,407] 14,503
Exports do.... 5,077 5,561 597 431 452 47 580 709 521 476 496 453 363 356
Stocks, end of period . .. do... 44,873 33,208} 32,112| 32,363| 33,298 40,188| 43,258{ 43,686| 42,393| 40,615| 38,570 37,116] 36,709] 36,088
Exports (Bu. of Census) . 6,572 9,058 638 691 946 7971 1,081 1,055] 1,224] 11,0721 1,040 830| 1,134 725
Inner tubes, automotive: )
Exports (Bu. of Census) ......ccocvveviverreerceerriorenns do.... 3,576 4,557 226 314 317 206 358 335 374 252 250 350 337 259 268} o

See footnotes at end of tables.
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STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT -
Shipments, finished cement ........covereresenee thous. bbl.} 451,383 '404,569] 43,303 31,824| 28,181} 20,665| 20,782| 30,229 35,165] 34,181| 38,074} 38,872 37489| 37,303] 86,266{............
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face) .
mil. standard brick.; 7,708.1{ 6,335.2¢ 681.0| 527.9| 4634f 3856| 361.4| 5150{ 5288| 5011} 4841 r477.3| " 4439
Structural tile, except facing. 59.0 1015 9.7 10.3 9.7 6.4 111 9.7 7.1 8.8 6.8 7.0 6.9
Sewer pipe and fittings, vitrified. 855.3 721.8 96.5 735 455 36.8 34.3 50.4 45.0 38.9 35.8 42.8 405
Facing tile (hollow), glazed and ung]
mil. brick equivalent., 54.0 454 4.2 32 36 2.7 2.4 3.2 3.2 3.0 3.6 3.2 29
Floor and wall tile and accessories, glazed and
unglazed mi. sq. fl.. 3128 2976 25.9 211 23.1 20.6 21.7 27.1 25.6 24.1 245 125.6 25.3
Price index, brick (common), f.o.b. plant or N.Y.
dock 1967=100., 263.1 280.8] 285.9] 286.3| 286.3] 290.2{ 289.6{ 299.3] 300.1] 30L3| r302.4| 3037} 303.8{ 304.2} 304.1{...
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments.....cvinns thous. $..| 858,130} - 868,459 247,797 233,439 PR332 Y O 243,260 ...corvvnee ] cernenrennn
Glass containers: .
Production thous. gross..| 321,999| 327,022 29,763{ 25,427} 21,122| 25,961| *25,470| *28,207| 27,851 *28,209| 29,532] 27,751 29,449{ 25943].
Shipments, domestic, total.. 316,024 323,816| 27,162 23459 23,561 23,367 23,160| r29,337| 27,434 | *26,817| '30,223| *29,172{ 27,342 26,476].
Narrow-neck containers:
Food do...| 24,531 24,8081 1,845] 1,560| 1,770] r2,090| 72,238( r2,676| '2,256{ r2,426| r2,675! 2,689 2,727 2812
Beverage do... 57,1501 61,032y 5,088] 4,082 4,343] 39521 t3727( 5,194 5554 r5188| 6476] 6,325} 5724| 4,809
Beer do..| 113875| 122,678} 9928] 9,058| 8563] 7,768| 8,040! 9,892] 10,695{ 10,625| 11,327] r11,459( 9657) 8,733]|.
Liquor and Wile.. ieriessinnnsnes do...] 24,306] 24,574} 2478] 2035| 2080 2013] 1,879 2,598\ - 2,1231 1,840 2,14 1,795 1,827{ 1,937|.
Wide-mouth containers: !
Food (incl. packer’s tumblers, jelly glasses, -
and fruit jars) ... thous. gross..| 66,517| 61,212] 5,247) 4,621 4,909} 5045| 4,874| 6,301] 4,450| v4,627| 5,165{ r4904| 5247 5616}.
Narrow-neck and wide-mouth containers:
Medicinal and toilet 25,856| 26,250] 2,316] 1,906 1,715| 2,213 2,157| 2,359] 2,138] 1,889 2,172f 1902] 1941] 2336].
Chemical, household and industrial , 3,262 260 197 181 286 245 317 218 22; 262 198 219 2331 ..
Stocks, end of Period ......vevvminenscricieccennnnns do...| 45935 46676] 47,351 48,708 46,676| 50,069} 51,651 49,755| 49,836] '51,053] 50,255 *48,478! 49,633] 47,853 .| v
GYPSUM AND PRODUCTS
Production: -
Crude gypsum (exc. byproduct) .... thous. sh. tons..; 14,630 '12,376{ 1,248} 1,028! 1,081 987 892 939 1,003 977 1,008{ 1,054 8911 1,030 ..
Calcined do...| '14,543| *11,848} 1,064 968 924} 1,026 885} 1,005 1,080 1,067 976 838 986 970 ..
Imports, crude gyPSUM .ocvimesrcrnenressoresssaisensens do.... 7,773 7,365 493 19 590 721 487 456 593 715 710 812 630 642) ..
Sales of gypsum products:
Uncalcined do.... 5,608 15,544 529 493 531 309 306 308 419 441 487 411 435 B2 covirirrerne | coneeriniraees
Calcined:
Industrial plasters ..., do....| 379 409 40 31 31 30 33 36 34 32 36 32 29 318 IUUUURIOU RO
Building plasters:
Regular basecoat 121 217 20 14 15 16 17 19 18 16 16 20 19
All other (incl. Keene’s cement) .. 283 161 15 11 13 i3 12 16 17 15 14 13 12
Board products, total ... mil. sq. .| 16,865] 14,131} 1,365 1108 1,149] 1260 1,068{ 1,239] 1,353} 1,102| 1164] 1,234] 1,146
Lath do.... 125 78 5 5 5 7 6 6 6 4 5 5 5
Veneer base......... .. do.... 444 339 31 27 29 31 24 29 34 26 29 32 27
Gypsum sheathing......ccieisinievesvisircesnerive. Q00 218 190 20 17 16 17 14 18 22 19 17 19 17
Regular gypsum board... 12,556 9,923 961 784 809 884 734 857 928 740 782 827 763
Type X gypsum board 3,272 3,266 310 246 265 293 260 296 322 271 292 313 295
Predecorated wallboard . 249 105 11 8 8 10 9 9 11 11 11 11 11
5/16 mobile home board ... ) 229 27 20 16 19 21 24 30 31 28 21 28
TEXTILE PRODUCTS
FABRIC
Woven fabric, finishing plants: *
Production (finished fabric)......couvee.. mil. linear yd.. 8,065 8,420 4825 639 3736 629 684 3891 683 686 2663 519 659
Cotton do.... 3,107 3,531 3340 251 3286 244 265 3341 268 267 3335 188 251
Manmade and silk fiber .......cccvmreevrrviirennnns do.... 4,957 4,990 3485 388 3450 385 420 2550 415 419 3528 331 408
Inventories held at end of period ......c.ccen. do.... 828 769 800 867 769 785 801 786 778 reud 730 747 789
Cotton 351 339 346 356 339 341 343 338 343 341 315 318 325
Manmade and silk fiber 477 430 454 451 430 444 458 448 435 436 415 429 464
Backlog of finished orders. 9,408 8,495 681 696 660 790 827 809 832 839 761 770 745
Cotton 4,838 4,577 347 265 342 428 451 441 444 246 375 376 369
Manmade and silk fiber.. 4,569 4,219 334 331 318 262 376 368 388 393 386 394 376
COTTON
Cotton (excluding linters):
Production:
Ginnings § thous. running bales..| 214,262{ 210,826} %4,599{ *7,340| 99,878 44 4271 L7285 oo | e
Crop estimate . hous. net weight bales §..| %14,629] 211,122 11,122 15,570
Consumption ....eesrerenens thous. running bales.. 6,140 6,135 3597 458 3475 435 446 3539 435 441 3531 385 4291 517 L1001 ——
Stocks in the United States, total, end of period #|
thous. running bales..| 12,933 2,261 10,948 10271 9,261y 8328| 7,201} 5938] 5007] 4,109] 3.217| 2,505} 16,970| 16,327 15652]...
Domestic cotton, total ... do. 12,929 9,260f 10,946| 10,270| 9,260 8,326, 7,200{ 5937| 5006] 4,108] 3216} 2,594{ 16,969 16,326} 15651
On farms and in transit . 3,937 2,502y 7,024| 4,451 2502] 1,534] 1,054 606 460 278 81 25! 14,669 13,692{ 10,918
Public storage and compresses 8,160 5927} 3,180 5070f 5927f{ 5846( 1,509] 4,227| 34691 2808| 2202| 1,687{ 1491 1,940f 4,063
Consuming establish ts. 832 831 74 749 831 946{ 1,037 11,1041 1,770) 1,022 933 882 899 694 6701 ...

See footnotes at end of tables.
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TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Cont.
Cotton (excluding linters)—Continued
thous. running bales.j 6,649 7,975 237 436 541 669] 2,352 733 498 458 320 264 990 261 2611 ...
thous. net-weight bales § 6 16 1 5 5 1 6 8 (@] 0 @] 0 ) 0] ...
¢ A upland 1 ........ 63.1 76.1 75.3 77.6 80.9 76.9 714 723 73.2 72.3 711 70.2 65.0 58.0 62.3| *63.0
Price, Strict Low Middling, Grade staple 34
(1-1/16"), average 10 markets..........cents per lb. %61.6 3715 85.8 87.0 87.2 85.1 83.3 815 81.2 78.5 78.1 75.1 66.5 60.8 60.6 575
Spindle activity (cotton system spindles):
Active spindles, last working day, total. 16.2 15.9 16.1 16.0 15.9 15.9 15.9 157 15.8 156 15.6 '15.6
Consuming 100 percent cotton ......... 6.4 6.0 6.1 6.0 6.0 59 5.9 5.8 59 58 5.7 5.7
Spindle hours operated, all fibers, tot: 102.0 102.4 410.0 8.0 ‘8.3 7.3 7.4 49.2 7.3 7.4 8.9 6.8
Average per working day .. 0.393 0.388 0.398 0.399 0.333 0.397 0.371 0.366 0.365 0.371| 0.358| r0.339
Consuming 100 percent cotton .. 41.7 42,0 4.1 34 “3.3 34 2.7 43.3 27 2.7 432 24
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production (trly.) ....ocecciiiininiinns mil. sq. yd.. 1,062 971 947
Orders, unfilled, end of period, compared witl
avg. weekly production ........ no. weeks’ prod.. 518.9 515.8 12.2 113 14.0 12.8 13.3 14.7 13.7 13.8 134 18.5
Inventories, end of period, compared with .
avg. weekly production ........ no. weeks’ prod.. 53.7 34.2 4.3 39 57 5.2 54 48 4.8 52 55 6.1
Ratio of stocks to unfilled orders (at cotton
mills), end of period 0.20 0.29 0.35 0.34 0.40 0.40 0.40 0.33 0.35 0.38 0.38 0.33
Exports, raw cotton equiv. thous. ;
net-weight § bales., 627.7 540.2 42.0 384 40.9 34.8 28.2 35.8 35.7 30.9 30.8 21.7 25.9
Imports, raw cotton equivalent ................. do.... 505.5 56 447} . 432 38.7 74.9 68.4 66.9 574 56.8 61.3 58.0 62.3
MANMADE FIBERS AND MANUFACTURES
Fiber production, gtrly:
Filament yarn (acetate) ... 316.6 308.5 68.9 614 75.0
Staple, incl. tow (rayon) ... 549.4 443.3 102.0 116.3 1141
Noncellulosic, except textile glass:
* Yarn and monofilaments .......ccocieicrnicreiiianns do...; 4,136.3 979.2 1,011.3
Staple, incl. tow do...| 4, 12823 1,083.0 1,116.0
Textile glass fiber do.... 1 014.4 237.1 '260.2
Fiber stocks, producers’, end of period:
Filament yarn (acetate) ... 15.8 12.1 12.6
Staple, incl. tow (rayon)... 293 237 .
Noncellulosic fiber, except textile glass:
Yam and monofilaments ......cvcrivrereressares do.... 292.6 *291.9 3344
taple, incl. tow ..... do.... 318.1 3129 k
Text) e glass fiber do.... 108.0 87.9
Manmade fiber and sitk broadwoven fabrics:
Production (qgtrly.), total # mil. sq. yd.. 2,920.2 2,910.7
Filament yard (100%) fabrics # .. . do.... 1,035.9 999.9
Chiefly rayon and/or acetate fabrics ...... do.... 128.1 127.9
Chiefly nylon fabrics do.... 141.8 130.0
Spun yard (100%) fab., exc. blanketing #.. do.... 1,604.0 1,627.9
Rayon and/or acetate fabrics, blends ...... do.... 174.1 176.8
Polyester blends with cotton do.... 1,105.7 1,096.3
Filament and spun yarn fabrics do.... 246.3 246.5
Manm?iie fiber gray goods, owned by weaving .
mills:
Ratio, stocks to unfilled orders, end of period 50.22
Prices, manufacturer to mfr., milk:
50/50 polyester/carded co(:ton prmtcloth, gray,
48", 3.90 yds./Ib., 78x54-56 ........ccceruen. $ per yd..| °0.472 0.510f 0.551| 0.593] 0.575] 0569| 0564 0.568] 0581} 0.576] 0574
Manmade fiber manufactures:
Exports, manmade fiber equivalent mil. lbs..| °©596.58| 771.54] 7594| 64.97{ 64.27] 53.16| 53.50| 67.33| 64.83} 5805| 58.78] 47.59| 49.70
Yarn, tops, thread, cloth do... . 418.64] 43.66| 35.64| 37.00} 28.16] 27.84] 3372 3576 2753 28.13| 24.03( 2424
Cloth, woven . X 249.77F 27.14| 2092 2197 17.44] 1823} 21.67| 2459} 1820 1871| 1584 1575
Manufactured prods., apparel, furnishings do. €225.13| 85291 32.28| 2933, 27.26} 2500} *25.66| t33.62| '29.08] r30.51| r30.66] 23.56| 2547
Imports, manmade fiber equivalent <524.97| 540641 49.18| 40.10| 3546] 46.72f 38.55! 43.81| 4553| 57.83] 580l 66.66} 69.32
Yarn, tops, thread, cloth ©102.18 97.48 745 7.27 7.36 10.17 804! 11.86( 10.87| 13.11| 1134} - 1243{ 1205
Cloth, woven 64,58 67.28 5.57 5.12 5.06 7.00 5.50 891 7.73 9.34 8.59 9.25/ 8.98
Manufactured grods apparel furnishings do...| 242279 2443151 41.73| 32.83| 29.10f 36,55 30.501 31.94| 34.67| 44.72| 46.67) 54231 57.27
Apparel, total do...| ©359.61 378521 36.10| 2771 2274} 31031 2564] 26.70] 2930 36.66| 41.06] 4844} 4985
Knit apparel .... ©184.50 187.74] 18.89| 1208 8.77 12.23| 10.09] 1051| 1251 1695 17.68) 21.52] 21.90
WOOL AND MANUFACTURES
‘Wool consumption, mill (clean basis):
Apparel class 106.5 1134 410.8 88 410.0 10.2 11.0 412.9 10.8 10.2 *12.8 8.4 1011 114 93] ..
Carpet class 10.5 10.0 0.9 0.6 40.6 0.8 0.8 40.9 0.7 0.8 40.9 0.8 1.0 ‘11 1.2)..
Wool imports, clean yield ... 423 56.5 39 3.6 4.0 6.9 77 6.6 75 8.6 49 6.5 5.3
Duty-free {carpet class) .. 22.0 26.0 1.2 1.5 1.6 2.7 2.5 1.8 1.9 24 21 2.8 25
Wool pnces, raw, shorn, clean basis, delivered to
Domestlc—Graded territory, 64’s, staple 2.3/4" ;
and up cents per lb.. 52.18 52.45 253 2.53 2.53 2.53 2.68 2.74 2.78 2.78 2.83 2.83 2.83 2.83]..
Australian, 64’s, Type 62, duty-paid ........coooven. do.... 5277 53.09 3.08 3.20 3.21 3.19 3.12 3.07 3.14 3.16 3.19 3.23 3.20 3.16] ..
Wool broadwéven goods, exc. felts:
Production (@trly.) ..iiiininiiins mil. sq. yd.. 40.0 53.7
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other),
shipments, quarterly ... mil sq. yds..] 1,206.0| 1,082.2[ .o | eiiriennn 276.9 255.1 284.3
APPAREL
‘Women’s, misses’, juniors’ apparel cuttings:
Coats thous, units..| 17,394 19,1991 1,926| 1,689 1,163} 1,280} 1,136| 1,143{ 1,457| 1684! 1,773 1,595] *1,865| 1,730 1,672}..
Dresses do...| 169,697| 1683831 11,993} 9,785 9,267] 10,580{ 12,246 14,0941 12,734 11,150| 11,285 9,646| *10,687{ 10,499| 9,297
Suits (incl. pant suits, Jumpsuits) .......coinnee do....| 25,275 21,140¢ 1,954| 1,391| 1229} 1,371} 1404] 1411} 1,306 1,308] 1,391 1,300| 1,374 1,349 1,260
Skirts do...] 63,648 73,6081 6972 6,432 5904] 7.824 9,096 9,540{ 8,628| 8,304| 9,348} 7,164} 7,704] 7,248} 7,104
Blouses thous. dozen..! 24,9321 257811 23491 21171 1012} 22251 24131 24891 22751 22311 22021 22201 23731 2,790 2,5571...

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data{ 1979 1980 1980 1981
through 1978 and descriptive notes are as shown
in the 1979 edition of BUSINESS STATISTICS

Annual Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov.

TEXTILE PRODUCTS—Continued

APPAREL~Continued

Men’s apparel cuttings:
Suits thous. units..| 15935 14,471] 1467| 1,236 1,105] 1,211] 1,044 1,204
Coats (separate), dress and sport do.... 14, 1329 17,985 1,810 1,506 1,299 1,484 1,637 1,571
Trousers (separate), dress do....| 124 688| 122,399) 12,567 10,696 7,917 9,025 9,348} 10,685
Slacks (jean cut), casual. do..| 208368| 211112 18,7451 15982( 13,0051 15909} 12,977{ 15,990 "
Shirts, dress and sport thous. doz..; 38,895 36,662 3,0821 26721 2,147 2,535 2,527 2,634 . ..

Hosiery, shipments thous. doz. pairs.| 290,453| 286,379| 26.371| 23,193| 21689) 23721| 24531] 24.265| 26,119 25 192] 26405| 30.233] 26,850 26,448| 27.141] ..

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), gtrly, total @ 65,208 18,765 20,287
U.S. Government 28,107 9,820 9,851
Prime contract do.... 59,611 19,244 19,826
Sales (net), receipts, or billings, qgtrly, total........ do...] 46,173 16,110 19,502
U.8. Government do...| 23,229 7,467 7,929
Backlog of orders, end of period # .. do.... 78,259 94,751 95,535
U.S. Government ............... do.... 36,136 39,516 41,438
Aircraft (complete) and parts .. do.... 41,286 R 50,051 49,789
Engines (aircraft) and parts .. . 9,198 11,655) . | 11685 11,801 12,592
Missiles, space vehicle systems, engines, propul-
sion units, and PRI cooenrenirmeceienerinene mil. $.. 7,387 8,855 oo | i 8,855 8,806 8,429
Other related operations (conversmns, modxﬁca-
tions), products, services . mil. $.. 10,725 10,871} . 10,871 11,063 11,776

Aircraft (complete);
Shipments # # do...| *10,881.91 r13,043.1} r11,174.5} *1,215,5{ *11,235.7}  744.7) 1,087.8} 1,355.31 1,501.8| 1,330.5] 1,492.4{ 762.6
Airframe weight # # thous. Ib.| 77,327} 97,068 18,534 8,673} *8951} 5007] 8,037{ 9,216] 10,204| 9,239 9,312{ 5,180
Exports, commercial 1 . oo mil. $.. 6,142 8,250 705 7261 1,020 337 751 963 1,049 746 916 413

MOTOR VEHICLES (NEW)

Passenger cars:
Factory sales (from U.S. plants), total .......... thous.] *8,419 36,400 675 560 490 439 475 620 645 870 712 513 345 524 2535 2415
Domestic do...{ 7,678 5,840 623 517 452 407 432 565 589 608 652 472 313 BT} wovevvniine | revirreronens

Retail sales, total, not seasonally adj ...

Domestics § 8,232 6,681 664 530 472 470 544 719 534 524 518 497 802 519 492 432
Imports § do. 2,329 2,398 183 169 178 178 220 244 218 210 206 209 199 162 156 152
Total, seas, adjusted at annual rate T mil 9.2 9.2 8.8 9.6 10.4 103 8.0 7.9 75 8.2 104 8.7 72 7.6
Domestics § do.... 6.8 6.7 6.3 7.0 7.5 77 58 5.7 5.2 59 8.2 6.7 52 54
Imports § do.... 2.4 25 2.5 2.5 2.9 2.6 23 22 22 23 22 20 21 23

Retail inventories, end of mo., domestics: T
Not seasonally adjusted

thous.. 1,691 1,520 1486 1,513| 1520 1421) 1,333 1216] 1,344} 1472] 1,665 1,675 1,486] 1,427 1481 1,49
Seasonally adjusted § .

do.... 1,667 1,438 1,392 1,413 1,438 1,335 1,210} 1,090] 1,198} 1,318| 1,472| 1,606| 1,558| 1,446| 1,485{ 1451

Inventory-retail sales ratio, domestics § .. 26 2.7 2.5 25 29 2.3 1.9 1.7 25 27 34 3.3 23 26 3.5 33
Exports (BuCensus), assembled cars............. W 77916 607.80f 58.39| 46.95| 4046] 31.02{ 52.82] 60.36| 5852] 63.81] 57.84| 49.85| 3179 3799
To Canada do...{ B590.95| 509.13] 51.09{ 39.78| 3245] 2371 46.31] 53.12| 5265{ 5832 51.87] 4596 29.001 34.08

3,0055| 3,310.7] 276.9| 271.5| 253.0f 276.5{ 209.0{ 306.6) 2823} 254.1| 2824 250.1] 259.2] 1737
671.0 594.8 66.1 63.3 49.9 35.6 29.5 53.9 55.6 56.0 59.8 410 33.8 43.7

10,357 8,761 747 730 711 836 675 849 752 731 747 690 721 763
2,351 2,469 196 187 188 174 200 226 228 224 223 207 206 209

Imports (BuCensus), complete units # #
rom Canada, tota

Registrations {, total new vehicles
Imports, incl. domestically sponsored

Trucks and buses:
Factory sales (from U.S. plants), total .......... thous..| 3,037 31,667 186 155 149 140 135 167 162 159 180 127 87 *131 2160 2119
Domestic do.... 2,741 1,464 168 140 132 126 118 146 142 139 161 111 75 ;2 ISR SO

Retail sales, seasonally adjusted:T

Light-duty, up to 14,000 Ibs. GVW do..| 2861.0] 19635} 143.1] 1517} 1457 153.0f 156.5) 149.0| 150.8] 157.3| 1521} 141.9| 1641} 150.3] 1272] 1308
Medium-duty, 14, 001- 26,000 1bs. GV do.... 151.6 92.3 7.1 6.3 6.6 8.6 6.4 6.2 8.7 6.3 5.2 6.3 6.1 59 4.9 4.3
Heavy-duty, 26, 001 Ibs. and over GVW ... do... 2232 175.7 14.3 129 13.6 185 124 13.8 145 11.6 115 12,0 12.8 13.3 11.4 112
Retail inventories, end of period, seasonally . .
adjusted thous.. 803.4 574.0 554.2 570.5 590.5 575.2 548.5 547.7 541.5 546.4 559.0 576.5 523.9 516.2 548.2 5475
Exports (BuCensus), assembled units .............. do.... 25944 °190.32 14.94 14.08 14.08 12.96 19.65 20.01 16.21 17.81 17.44 12.38 11.19 11.16 1195} ...
Imports (BuCensus), including separate chassis
and bodies thous..| 974.13| 1,133.28] 110.44| 77.93| 6217} 8830} 46.10f 7072 63.66| 72.87| 6824| 6405 6749 6453] 7855{........
Regisirations,| new vehicles, excluding buses not
produced on fruck chassis ... thous.. 3,472 2,477 185 190 191 162 163 176 186 198 201 190 194 196 171 e
Truck trailers and chassis, complete (excludes
detachables), shipments .......ccccviienees number..| 209,522| 125278 10,2681 9,116| - 9,996f 9,186 8,311{ 9,490] 9,980} 10,076{ 11,311 8913} 9,770
Vans do...| 138484 75,1721 6,139} 5,656{ 62301 5936] 4,606] 5211} 5751 5810 6,710] 4,826| 16,061
Trailer bodies (detachable), sold separately ...... do.... 9,154 11,849 1,227 1,161 1,175 614 835 545 1,009 1,072 696 459 T340

Trailer chassis (detachable), sold separately ...... do.... 14, 700 14,202 1,443 1,179 1,083 1,074 1,332 2,662 885 1,105 1,077 849| r1,189
RAILROAD EQUIPMENT

Freight cars (new), for domestic use; all railroads
and private car lines (excludes rebuilt cars and
cars for export): i

Shipments number..| !90,021| '85920] 7,368} 4945| 5530| 5336) 4,709] 5162 4,245 4,143 3,781 2983} 3,184| 3,529 2,900]..
Equipment manufacturers... ... do...| !83931| *80,357) 6956| 4,574{ 5151| 5,064] 4,401} 4,718] 3792 3,779 8,442 2,864] 2971| 3,299| 2,656
New orders .| 2119,091| 45390 2,047) 3,930 4,722| 2,147} 2,069} 1,559] 1762| 1,791 1,155| 1,315 7981 1,743] 1,013

Equipment manufacturers .{€'113,060| <40,140] 1,847! 3,230| 4,722] 2,147} 2,069] 15591 1737 1,791 9271 1,315 7981 1,743 638
Unfilled orders, end of period.. <119,001| 51,640 *57.943| 57.655| 51,640| 48451] 45121] 41,539] 38972| 95588 32.321| 26,267| 23,648 21.852| 18,831
Equipment manufacturers.... <112,749| 47136| 53.389] 51,337 47136 44 219] 41197| 38,059] 35920 32,900\ 29,744| 23,809| 21.403| 10.837| 16,685|..

Freight cars (revenue), class 1 raiiroads (AAR):
Number owned, end of period .. hous..| 1,217 11,1681 L177| 1,172| 1,168 1 166| 1,163{ 1,162| 11,1461 1,143} 1,137 1,130| 1,124} 1,122] 1,119
Held for repairs, % of total ov 8.0 8.8 8.8 8.7 8.8 8.1 8.0 8.0 8.0 8.1 7.7 7.7 76 7.2 7.2
Capacity (carrying), total, end of mo 94.47 92561 9361 93.06; 9256 92 471 92351 9237 91071 91.18F 9067 90.32| 89927 89.83] 90.00
Average per car 77.62 79.241 79.09 79.38) 79241 79.32{ 7942} 7949} 7949] 79.751 7978} 79.92( 80.00{ 80.08] 80.41j..

See footnotes at end of tables.
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FOOTNOTES FORPAGES S-1 THROUGH S-36
General Notes for all Pages:

r Revised.

p Preliminary.
e Estimated.
¢ Corrected.

Page S-1

1. Estimates (corrected for systematic biases) for Oct.-Dec. 1981 and Jan.-Mar. 1982 based on
planned capital expenditures of business. Planned capital expenditures for the year 1981
appear in the article on plant and equipment expenditures in this issue of the Survey.

+ The estimates for plant and equipment expenditures have been revised. An article describing
that revision and containing revised estimates for 1947-77 begins on p. 24 of the Oct. 1980
SURVEY.

€ Data for the individudl durable and nondurable goods industries appear in the Mar.,
June, Sept., and Dec. issues of the SURVEY.

Page S-2

+ Revised series. Estimates of personal income have been revised as part of the 1980
benchmark revision of the national income and product accounts. An article describing that
revision appears in the Dec. 1980 Survey. Data for 1976-79 are available in a special
supplement to the SURVEY. Pre-1976 data are available in The National Income and Product
Accounts of the United States, 1929-76. Statistical Tables.

1 Includes inventory valuation and capital consumption adjustments.

* New series. Detailed descriptions begin on p. 18 of the Nov. 1979 SURVEY. See note ““1”
for this page for information on historical data.

§ Monthly estimates equal the centered three-month average of personal saving as a per-
centage of the centered three-month moving average of disposable personal income.

# Includes data for items not shown separately.

Page S-3

1. Based on data not seasonally adjusted.

# Includes data not shown separately.

I Revised series. For wholesale see note “t” for p. S-9. For manufacturing see note “1”
for p. S-4. For retail see note “}” for p. S-10.

+ See note “1” for p. S-4.

§ See note “1” for p. S-10. !

@ See note “+” for p. $-9.

* New series. Data back to 1967 are available from the National Income and Wealth
Division, Bureau of Economic Analysis.

Page S-4

1. Based on data not seasonally adjusted.

4 Revised series. For wholesale see note “+” for p. §-9. For manufacturing see note “1”
for this page. For retail see note “t” for p. S-10.

+ Revised series. Data have been revised back to 1972. A detailed description of this
revision and historical data appear in the report ‘“Manufacturers” Shipments, Inventories,
and Orders™ M3-1.10 (1972-1980), available from the Bureau of the Census, Washington,
D.C. 20233.

§ See note “1” for p. S-10.

@ See note “t” for p. S-9.

* New series. Data back to 1967 are available from the National Income and Wealth
Division, Bureau of Economic Analysis.

€ Effective September 1981 Survey, data for Manufacturers’ Export Sales and Orders of
Durable Goods have been discontinued due to both budgetary limitations and a continuing
deterioration in the quality of the data.

# Includes data for items not shown separately.

Page S-5

1. Based on data not seasonally adjusted.

T See note “t” for p. S-4.

# Includes data for items not shown separately.

1 Includes textile mill products, leather and products, paper and allied products, and
printing and publishing industries; unfilled orders for other nondurable goods industries are
zero.

4 For these industries (food and kindred products, tobacco, apparel and other textile products,
petroleum and coal, chemicals and allied products, and rubber and plastics products) sales
are considered equal to new orders.

Page S-6

1. Based on unadjusted data.

2, This series has been discontinued.

% Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

€ Revisions, back to 1975 for some commodities, are available upon request.

Page S-7

1. Annualaverage computed by BEA.

2. Indexes are no longer available. ’

§ For actual producer prices of individual commodities see respective commaodities in the
Industry section beginning p. S-22. All data subject to rev1510n four months after original
publication.

t Revised series. Stage-of-processing producer price indexes have been revised back to
1976 to reflect updated industry input-output relationships and improved classification of
some products.

# Includes data for items not shown separately.

% Effective Feb. 1981, data have been revised back to 1976 to reflect new seasonal factors,

Page S-8

1. Computed from cumulative valuation total.

2. Data shown here are based on 1980 seasonal factors. Effective Jan. 1981, data are no
longer seasonally adjusted.

# Includes data for items not shown separately.

§ Data for Oct. 1980, and Jan., Apr., July and Oct. 1981 are for five weeks; other months -~
four weeks. /

Page S-9

1. Index asof Dec. 1, 1981: building, 323.3; construction, 344.9.

T Home mortgage rates (conventional first mortgages) are under money and interest rates
on p. S-15.

§ Data include guaranteed direct loans sold.

T Effective April 1981 SurvEey, wholesale trade data have been revtsed for Jan. 1973-Jan.
1981. Revised data are available upon request.

Page S-10

1. Advanceestimate.

2. Effective Jan. 1979 data, sales of mail-ordér houses are incfuded with department store
sales.

t Effective April 1981 SURVEY, retail trade data have been revised for the years 1971-1980.
Revised data and a summary of the changes are available from the Census Bureau,
Washington, D.C. 20233,

# Includes data for items not shown separately.

Page S-11

1. AsofJuly 1.

2. The accounts receivable series have been discontinued.

# Includes data for items not shown separately.

1 Revisions for Jan. 1977-Oct. 1979 appear in “Current Population Reports,” Series P-25,
No. 870, Bureau of the Census.

+ Effective July 1981 SurvEY, data have been revised to reflect new benchmarks and new
seasonal adjustment factors. See “BLS Establishment Estimates Revised to March 1980
Benchmarks,” in the July 1981 issue of Employment and Earnings.

9 Effective with the Feb. 1981 Survey, the labor force series reflect new seasonal factors.
Data have been revised back to 1976; comparable monthly data for 1976-80 appear in the
Feb. 1981 issue of Employment and Earnings, U.S. Department of Labor, Bureau of Labor
Statistics.

* New series. The participation rate is the percent of the civilian noninstitutional popula-
tion in the civilian Jabor force. The employment-population ratio is employment as a percent
of the total noninstitutional population, 16 years and over.

Page S-12

T See corresponding noteon p. S-11.

§ Effective October 1978 SurvEy, includes data formerly shown separately under ord-
nance and accessories.

@ Formerly shown as Electrical equipment and supplies.

¥ Production and nonsupervisory workers.

I This series is not seasonally adjusted because the seasonal component is small relative to
the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision.

Page S-13

T Seenote “t” onp.S-11.

§ See note “§” on p. S-12.

@ See note “@” on p. S-12.

1 See note “}” on p. S-12.

9 Production and nonsupervisory workers.
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Page S-14

¥ Seecorresponding note on p. S-11.

¥ Production and nonsupervisory workers.

i Earnings in 1967 dollars reflect changes in purchasing power since 1967 by dividing by
Consumer Price Index.

§ Wages as of Nov. 1, 1981: Common, $13.69; Skilled, $17.72.

# Includes data for items not shown separately.

@ Insured unemployment (all programs) data include claims filed under extended dura-
tion provisions of regular State laws; amounts paid under these programs are excluded from
state benefits paid data.

@@ Insured unemployment as a percent of average covered employment in a 12-month
period.

Page S-15
. Average for Dec.
. Average for the year.
. Daily average.
. Beginning Jan. 1981, data are for top-rated only. Prior data cover a range of top-rated
and regional dealer closing rates.

# Includes data for items not shown separately.

§ For demand deposits, the term “adjusted” denotes demand deposits other than domes-
tic commercial bank and U.S. Government, less cash iteras in process of collection; for
loans, exclusive of loans to and Federal funds transactions with demestic commercial banks
and include valuation reserves (individual loan items are shown gross; i.e. before deduction
of valuation reserves).

T Adjusted to exclude domestic commercial interbank loans and Federal funds sold to
domestic commercial banks,

* New series. Beginning Dec. 1978, data are for all investment account securities; compa-
rable data for earlier periods are not available.

F% Rates on the commercial paper placed for firms whose bond rating is Aa or the equiva-
lent. Data through Oct. 1979 show a maturity for 120-179 days. Beginning Nov. 1979, matu-
rity is for 180 days.

@ Data through Oct. 1979 show a maturity for 150-179 days. Beginning Nov. 1979, matu-
rity is for 180 days.

LN =

Page S-16

l. Data are for fiscal years ending Sept 30 and include revisions not distributed to the
months.

# Includes data for items not shown separately.

§ The Department of Health, Education, and Welfare was redesignated as the Depart-
ment of Health and Human Services by the Department of Education Organization Act.

Page S-17

1. Total for Jan.-May and Oct.-Dec.

2. Total for 11 months; production not available for Aug.

3. The money stock measures M3 and L have been revised back through 1978. The monthly
data prior to Aug. 1980, and 1978-1980 annuals will be available later.

§ Or increase in earmarked gold (—).

+ The Federal Reserve has redefined the monetary aggregates. The redefinition was prompted
by the emergence in recent years of new monetary assets—for example, negotiable order of
withdrawal (NOW) accounts and money market mutual fund shares—and alterations in the
basic character of established monetary assets—for example, the growing similarity of and
substitutior: between the deposits of thrift institutions and those of commercial banks. Monthty
data from 1959 to date are available from the Banking Section of the Division of Research
and Statistics at the Federal Reserve Board, Washington, D.C. 20551.

$ Composition of the money stock measures is as follows:

M1-A.—This measure is currency plus demand deposits at commercial banks. It is essen-
tially the same as the old M1 except that it excludes demand deposits held by foreign com-
mercial banks and official institutions.

M1-B.—This equals M1-A plus interest-earning checkable deposits at all depositary
institutions—namely NOW accounts, automatic transfer from savings (ATS) accounts, and
credit union share draft balances—as well as a small amount of demand deposits at thrift
institutions that cannot, using present data sources, be separated from interest-earning checkable
deposits.

M2.—This measure adds to M1-B overnight repurchase agreements (RP’s) issued by com-
mercial banks and certain overnight Eurodollars (those issued by Caribbean branches of
member banks) held by U.S. nonbank residents, money market mutual fund shares, and
savings and small-denomination time deposits (those issued in denominations of less than
$100,000) at all depositary institutions. Depositary institutions are commercial banks (including
U.S. agencies and branches of foreign banks, Edge Act corporations, and foreign investment
companies), mutual savings banks, savings and loan associations, and credit unions.
M3.—This measure equals M2 plus large-denomination time deposits (those issued in denomina-
tions of $100,000 or more) at all depositary institutions (including negotiable CD’s) plus
term RP’s issued by commercial banks and savings and loan associations.

L.—This broad measure of liquid assets equals M3 plus other liquid assets consisting of
other Eurodoliar holdings of U.S. nonbank residents, bankers acceptances, commercial paper,
savings bonds, and marketable liquid Treasury obligations.

1} Includes ATS and NOW balances at all institutions, credit union share draft balances,
and demand deposits at mutual savings banks.

* Qvernight (and continuing contract) RP’s are those issued by commercial banks to the
nonbank public, and overnight Eurodollars are those issued by Caribbean branches of member
banks to U.S. nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts of $100,000 or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government, money market mutual funds, and
foreign banks and official institutions.

# Includes data for items not shown separately.

SURVEY OF CURRENT BUSINESS

Page S-18

1. Beginning Jan. 1981 data, U.S. Virgin Islands trade with foreign countries is included.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

§ For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

@ Data may not equal the sum of the geographic regions, or commodity groups and
principal commodities, because of revisions to the totals not reflected in the component
items.

PageS-19

1. Seenotel forp.S-18. -

# Includes daia not shown separately.

§ Data may not equal the sum of geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the components.

Page S-20
1. Seenote | forp.S-18.
# Includes data not shown separately.

Page S-21

. Domestic trunk operations only (averaging about 90 percent of domestic total).
. Annual total; quarterly or monthly revisions are not available.
. Before extraordinary and prior period items.
. For month shown.
. Beginning Jan. 1980 data, another company is included.
# Includes data for items not shown separately.
§ Total revenues, expenses, and income for ali groups of carriers also reflect nonscheduled
service.
§ Beginning Jan. 1977, defined as those having operating revenues of $50 million or more.
% Average daily rent per room occupied, not scheduled rates.

[ R

Page S-22

1. Reported annual total; monthly revisions are not available.

2. Data withheld to avoid disclosing operations of individual companies,

3. Beginning Jan. 1979, data include chemically-treated fertilizer and sodium nitrate containing
over 16.3% nitrogen by weight; not strictly comparable with data shown for earlier periods.

4. Annual total for monthly data where available; not comparable with earlier periods.

5. See note “9” for this page.

6. Data beginning Jan. 1979 are for value of shipments and comprise three new product
categories. Comparable data for these new categories are not available prior to Jan. 1979.
However, the difference between total value of shipments and total factory sales (formerly
shown) is considered statistically insignificant.

7. Beginning Jan. 1981, data represent gross weight (formerly phOSphOl‘lC acid content
weight) and are not comparable with data shown for earlier periods.

8. Represents solutions containing ammonia and ammonia nitrate/urea solutions; not

' comparable with other published data.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the spectﬁed material unless
otherwise indicated.

I Revisions, back to 1977 for some commodities, are available upon request.

€ Data for Jan. 1977-June 1979 exclude potassium magnesium sulfate; not strictly compa-
rable with data shown for other periods.

Page S-23

1. Includes Hawaii; not distributed to the months.

2. Reported annual total, including Hawaii; monthly data are preliminary and subject to
change.

§ Data are not wholly comparable from year to year because of changes from one classifi-
cation to another.

@ Revisions, back to 1978 for some commodities, are available upon request.

¥ Revisions back to 1977 are available upon request.

Page S-24

1. Seenote ‘@@ for this page.

2. Crop estimate for the year..

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year’s crop; new crop not reported until
June (beginning of new crop year).

5. Previous year’s crop; new crop not reported until Oct. (beginning of new crop-year).

6. Data are no longer available.

7. Oct. | estimate of the 1981 crop.

8. Nov. 1 estimate of the 1981 crop.

§ Excludes pearl barley.

# Bags of 100 lbs.

¥ Revised crop estimates back to 1975 are available upon request.

@ Revisions, back to 1977, for some commodities, are available upon request.

1 Revisions back to 1975 are available upon request. *

@@ Data are quarterly except for June (covering Apr. and May) and Sept. (covering
June-Sept.).

December 1981
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Pagey S-25

1. Average for 11 months; price not availabie for Dec.

2. Prices for Jan.-Mar. 1979 are estimated; actual price not available. Annual average for
1979 is based on actual price (Apr.-Dec.).

3. Average for nine months; index not available for Apr.-June.

4. Data are no longer available.

§ Cases of 30 dozen.

9 Bags of 132.276 lbs.

1 Revisions for Jan.-July 1979 (back to 1975 for grindings of wheat) are available upon
request.

@ Revisions back to 1977 are available upon request.

# Effective Apr. 1981 SURVEY, the wholesale price of smoked hams has been discontinued

and has been replaced with the comparable price index. Annual indexes prior to 1979 and

monthly indexes prior to Feb. 1980 are available upon request.

Page S-26

1. Beginning Sept. 1979, estimated prices are derived from a different source and are not’

comparable with prices shown for earlier periods. Annual average for 1979 represents Sept.-Dec.
2. Crop estimate for the year.
3. Reported annual total; not distributed to the months.
4. Dec. 1 estimate of the 1981 crop.
§ Monthly data reflect cumnulative revisions for prior periods.
@ Producers’ and warehouse stocks.
9 Factory and warehouse stocks.
I Revisions back to 1975 are available upon request.

Page S-27

t. Annualtotal; monthly revisions are not available.
* New series. Source: Bureau of Labor Statistics.
# Totals include data for items not shown separately.

Page S-28

1. Annualdata; monthly revisions not available.
2. Less than 500 short tons.
3. Effective Jan. 1980, data are no longer available.

Page S-29

1. Annual data; monthly revisions are not available.
2. For month shown.

Page S-30

1. Annual data; monthly revisions are not available.

2. Less than 50 tons.

3. Data are for five weeks; other months 4 weeks.

4. For month shown.

9 Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

@ All data (except annual production figures) reflect GSA remelted zinc and zinc pur-
chased for direct shipment.

+ Source for monthly data: American Bureau of Metal Statistics. Source for annual data:
Bureau of Mines.

# Includes data not shown separately.

t Effective July 1980 SURVEY, data are revised and shown on a new base. The sample size
has been restored to 100 firms and the base has been changed to 1977=100. The revised series
are not comparable to previously published data.

* New series. These indexes are based on shipments of hydraulic and preumatic products
reported by participating members of the National Fluid Power Association. Data back to
1959 are available upon request.

Page S-31

t. Reflects revisions not available by months.

2. Effective Jan. 1980, total stocks for bituminous coal and lignite exclude residential and
commercial stocks and are not comparable with data shown for earlier periods.

3. Data are available back to Oct. 1977. .

4. Beginning Jan. 1979, data reflect coverage of additional processing facilities; not strictly
comparable with data shown for earlier periods.

5. Beginning 1981, data are for quarterly intervals.
" 6. Based on new 1981 stock level. See also note “%” for this page.

# Includes data for items not shown separately.

@ Beginning July 1977, data are representive of those manufacturers reporting and are
not an average of the total industry; they are not directly comparable with earlier data.

* New series. Annual data prior to 1978 and monthly data prior to April 1979 are avail-
able upon request.

§ Includes nonmarketable catalyst coke.

9 Includes small amounts of “other hydrocarbons and hydrogen refinery input,”
separately.

+ Revisions for 1978 are available upon request.

t Effective with 1981 petroleum data, the Energy Information Agency has changed some
definitions and concepts to reflect recent developments in refining and blending practices.

not shown
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These changes include adding a category for gasohol production to motor gasoline produc-
tion and accounting more precisely for distillate and residual fuel oil processed further after
initial distillation. A description of these changes appears in the May 1981 issue of Monthly
Energy Review, U.S. Department of Energy, Energy Information Administration.

Page S-32

1. Lessthan 50 thousand barrels.

2. See note 4 for p. S-31.

3. Reported annual totals; revisions not allocated to the months.

4. See note “9” for this page.

5. Effective April 1981, price represents simple average of Platt’s/Lundberg special retail
gasoline prices for 48 cities; not Stl‘lCtly comparable with pnces shown for earlier periods
which represent weighted average price.

6. See note 6 for p, S-31.

7. Simple averages of prices are no longer available.

€ Prices are mid-month, include taxes, and represent full service; comparable prices prior
to Jan. 1979 are not available.

# Includes data for items not shown separately.

* New series. See note “9” for this page.

+ Except for price data, see note “§” for p. S-31.

Page S-33

1. Reported annual total; revisions not distributed to the months.

2. Effective Jan. 1980, data are no longer available.

3. Average for 11 months; no price for Aug.

9 Consumption by 525 daily newspapers reportmg to the' American Newspaper Publishers
Association.

§ Monthly data are averages of the 4-week periods ending on the Saturday nearest the end
of the month; annual data are as of Dec. 31.

I Data are monthly or annual totals, Formerly weekly averages were shown.

Page S-34

1. Reported annual total; revisions not allocated to the months.

2. Crop for the ycar

3. Data cover five weeks; other months, four weeks.

4. Cumulative total for the 1980 crop.

5. Data are not available prior to Jan. 1980. J

* New series. Data for finishing mills have replaced data for weaving mills, which are no
longer available,

# Includes data for items not shown separately.

¢ Cumulative ginnings to the end of month indicated.

§ Bales of 480 Ibs.

Page S-35

. EffectiveJan. 1; 1978, includes reexports, formerly excluded.

. Annual total includes revisions not distributed to the months.

. Average for crop year; Aug. 1-Jul. 31,

. For five weeks; other months four weeks.

Monthly average.

. Average for 11 months; no price for Oct.

. Less than 500 baies.

. Effective Aug. 1981 SURVEY, data are restated to represent millions of square yards.

§ Bales of 480 Ibs.

91 Based on 480-lb. bales, preliminary price reflects sales as of the 15th; rev1sed price reflects
total quantity purchased and dollars. paid for the entire month (revised price includes dis-
counts and premiums).

# Includes data not shown separately.

Page S-36

1. Annual total includes revisions not distributed to the months.

2. Estimates of production, not factory sales.

3. Effective Jan. 1980, passenger vans previously reported as passenger cars are now included
with trucks.

4. Effective Jan. 1979, data are not directly comparable with data shown for earlier periods
because of the inclusion of Volkswagens produced in the U.S.

5. Monthly data for 1980 exclude exports for off-highway trucks; not strictly comparable
with data shown for other periods.

# Total includes backlog for nonrelated products and services-and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965.
Imports comprise all.other cars.

1 Courtesy of R.L. Polk & Co.; repubhcauon prohibited. Because data for some states
are not available, month-to-month comparisons are not strictly valid.

} Excludes railroad-owned private refrigerator cars and private line cars.

1 Revisions, back to 1967 for some commodities, are available upon request.

@ In the 1979 BUSINESS STATISTICS, 4th Qtr. 1977 should read *13,946” mil. $.

£t In the 1979 BUSINESS STATISTICS, annual data for 1977 should read *2,604.8”
mil. $.

## Revisions back to 1977 are available upon request.
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1982 RELEASE DATES FOR BEA ESTIMATES

Release
Subject Date*
Plant and Equipment Expenditures (expectations), 1982 .13
Personal Income and Outlays, December 1981 .......ccccceisiuernn .19
Gross National Product (preliminary), 4th quarter 1981 . 20
Composite Indexes of Leading, Coincident, and Laggmg In-
dicators, D ber 1981 Jan. 28

Merchandise Trade (balance of payments basis), 4th quarter

1981 Feb. 5
State Personal Income, 3d quarter 1981 Feb. 14
Selected International Transactions, 4th quarter 1981 .......... Feb. 18
Personal Income and Outlays, January 1982 ........ccceuuuee Feb. 19
Gross National Product (1st revision), 4th quarter 1981 . Feb. 22
Composite Indexes of Leading, Coincident, and Lagging Indi-

cators, January 1982 Mar: 1
Plant and Equipment Expenditures, 4th quarter 1981 ........... Mar. 11
Personal Income and Outlays, February 1982 .....c.ccccicirivicannes Mar. 18
Summary of International Transactions, 4th quarter 1981 .... Mar. 18
Gross National Product (2d revision), 4th quarter 1981 ........ Mar. 19
Corporate Profits (preliminary), 4th quarter 1981 .......ccccuuees Mar. 19
Manufacturers’ Capacity Utilization, December 1981 ............. Mar. 19
Composite Indexes of Leading, Coincident, and Lagging Indi-

cators, February 1982 Mar. 30
Corporate Profits (revised), 4th quarter 1981 . .. Apr. 16
Personal Income and Outlays, March 1982 .........c.ccoevaees . Apr. 20
Gross National Product (preliminary), 1st quarter 1982 ........ Apr. 21
Compeosite Indexes of Leading, Coincident, and Lagging Indi-

cators, March 1982 . Apr. 30
Merchandise Trade (balance of payments basis), 1st quarter

1982 May S
Personal Income for Counties and SMSA’s, 1980.. May 9
State Personal Income, 4th quarter 1981 ......... .. May 16
Personal Income and Outlays, April 1982 ........ccccoceuvuirecccncnes May 18
Gross National Product (1st revision), 1st quarter 1982.......... May 19
Corporate Profits (preliminary), 1st quarter 1982 ........ May 19
Selected International Transactions, 1st quarter 1982 May 20
Composite Indexes of Leading, Coincident, and Lagging Indi-

cators, April 1982 May 28
Plant and Equipment Expenditures, 1st quarter 1982 ........... June 10
Summary of International Transactions, 1st quarter 1982 ...... June 17
Personal Income and Outlays, May 1982 June 18
Manufacturers’ Capacity Utilization, March 1982 ......cccovcuiveees . June 18
Gross National Product (2d revision), 1st quarter 1982 ......... June 21
Corporate Profits (revised), 1st quarter 1982.........ccccceeeeneeenn. June 21
Composite Indexes of Leading, Coincident, and Laggmg Indi-

cators, May 1982 June 30

*These are target dates; estimates may oc
or two earlier:or later.

Ily be released a day

Release
Subject Date*
Personal Income and Outlays, June 1982 July 20

Gross National Product (preliminary), 2d quarter 1982 ......... July 21
Composite Indexes of Leading, Coincident, and Lagging Indi-

cators, June 1982 July 30
Merchandise Trade (balance of payments basis), 2d quarter
1982 Aug. 5
State Personal Income, 1st quarter 1982 Aug. 15
Personal Income and Outlays, July 1982 Aug. 18
Gross National Product (1st revision), 2d quarter 1982 Aug. 19
Corporate Profits (preliminary), 2d quarter 1982 ........ wee Aug. 19
Selected International Transactions, 2d quarter 1982 ........... Aug. 19
Composite Indexes of Leading, Coincident, and Lagging Indi-
cators, July 1982 Aug. 31
Plant and Equipment Expenditures, 2d quarter 1982 ............ Sept. 9
State Personal Income and Per Capita Personal Income (re-
vised), 1981 . Sept. 12
Summary of International Transactions, 2d quarter 1982 ..... Sept. 16
Manufacturers’ Capacity Utilization, June 1982 ........cccccueeneee Sept. 17
Personal Income and Outlays, August 1982 Sept. 20
Gross National Product (2d revision), 2d quarter 1982 .......... Sept. 21
Corporate Profits (revised), 2d quarter 1982 .........cccicvvvercnnees Sept. 21
Composite Indexes of Leading, Coincident, and Lagging Indi-
cators, August 1982 Sept. 30
" Personal Income and Outlays, September 1982............cccouneeee Oct. 19
Gross National Product (preliminary), 3d quarter 1982 Oct. 20
Composite Indexes of Leading, Coincident, and Lagging Indi-
cators, September 1982 Oct. 29
Merchandise Trade (balance of payments basis), 3d quarter
1982 Nov. 4
State Personal Income, 2d quarter 1982 . Nov. 14
Personal Income and Outlays, October 1982........cccecirerirennnnee Nov. 18
Selected International Transactions, 3d quarter 1982 ........... Nov. 18
Gross National Product (1st revision), 3d quarter 1982 ......... Nov. 19
Corporate Profits (preliminary), 3d quarter 1982 ........... «. Nov. 19
Composite Indexes of Leading, Coincident, and Lagging Indi- S
cators, October 1982 Nov. 30
Plant and Equipment Expenditures, 3d quarter 1982 ............ Dec. 9
Summary of International Transactions, 3d quarter 1982 ..... Dec. 16
Manufacturers’ Capacity Utilization, September 1982 ............ Dee. 17
Personal Income and Outlays, November 1982 .........cccoeennees Dee. 20
Gross National Product (2d revision), 3d quarter 1982....... e 2
Corporate Profits (revised), 3d quarter 1982 ............ sennesssens e, 21
Composite Indexes of Leading, Coincident, and Lagging Inf¢
cators, November 1982 I 30
For information, call (202) 523-0777, Bureau of Economit - -Aysis,

U.S. Department of Commerce.




