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the BUSINESS SITUATION
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REVISED estimates show that real
GNP increased about 3} percent (an-
nual rate), the same as in the pre-
liminary (15-day) estimates (table 1).
The increase in GNP prices, as meas-
ured by the fixed-weighted and chain
price indexes, was about 7)% percent,
one-half a percentage point more than
in the preliminary estimates. The
change in business inventories was re-
vised downward, and final sales were
revised upward. Among final sales, up-
ward revisions in personal consump-
tion expenditures and nonresidential
fixed investment were partly offset by a

downward revision in government
purchases.
Corporate profits

Third-quarter corporate profits from
current production—profits with in-
ventory valuation and capital consump-
tion adjustments—increased at an an-
nual rate of $5 billion, according to
preliminary estimates (chart 1). In
the second quarter they had increased
$31 billion, following a decrease of
$15% billion in the first. The severe
winter weather and the coal strike have
affected profits throughout the year. In
the first quarter, they depressed prof-
its; in the second quarter, makeup
from them added to profits; in the
third quarter, there was an additional
but smaller makeup. The second-quar-
ter increase in profits was inflated about
$13 billion and the third-quarter in-
crease was held down about $3 billion
by the weather and strike effects. On
the other hand, the third-quarter in-
crease was raised about $2 billion by
the California property tax reductions
that resulted from Proposition 13 which
became effective July 1, 1978. Under-
lying this estimate is the assumption

that cost savings from tax reductions
were not passed on in the form of price
reductions in the third quarter.

Domestic profits of nonfinancial corp-
orations accounted for most of the
increase in profits from current produc-
tion. They increased $3% billion (an-
nual rate), following an increase of $27
billion. Increases were widespread
among nonmanufacturing industries,
with retail trade, air transportation, and
communication showing the largest
gains. Among manufacturing industries,
increases in food, electrical equipment,
and primary metals were offset by
declines in nonelectrical machinery,
motor vehicles, and petroleum and coal
products.

Domestic profits of financial corpora-
tions increased $1}% billion (annual
rate), the same as in the second quarter.
Profits from the rest of the world, as
measured by the net inflow of branch
profits and dividends, were unchanged,
following an increase of $2}% billion.

Before-tax book profits increased $3
billion (annual rate) in the third
quarter, following an increase of $33)%
billion in the second. These profits
exclude the two valuation adjustments.
These adjustments were made largely
in order to value inventories and fixed
capital used up in production at replace-
ment cost, which is the valuation pro-
cedure underlying national income and
product accounting, rather than at
historical cost, which is the procedure
generally underlying business account-
ing. If, as in the third quarter, the
historical cost of inventories used up,
fall short of their replacement cost,
profits as measured by business exceed
profits as measured in the national
income and product accounts by an
amount that is called inventory profits.
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Inventory profits decreased $4 billion
in the third quarter following an in-
crease of $1% billion in the second. A
deceleration in third-quarter food price
increases was mainly responsible for
the decline. Corporate profits taxes,
which are levied on profits including
inventory profits, increased $13 billion,
following an increase of $15 billion in
the second quarter.

Special reconciliation tables

The reconciliation of changes in
compensation per hour and average
hourly earnings and of changes in the
implicit price deflator for personal
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consumption expenditures (PCE) and
the Consumer Price Index (CPI) are
shown in tables 2 and 3, respectively.

Compensation per hour of all persons
in the business economy other than farm
and housing increased 9.1 percent
(annual rate) in the third quarter,
slightly more than the 8.5 percent
increase in the second quarter. In con-
trast, the increase in average hourly
earnings of production and nonsuper-
visory workers in the private nonfarm
economy decelerated in the third quar-
ter to 7.8 percent from 10.1 percent.
In the second quarter, the reconcilia-
tion items contributed to the smaller
increase in compensation per hour; in
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the third quarter, they contributed to
the larger increase.

The implicit price deflator for PCE
increased 6.5 percent (annual rate)
in the third quarter, compared with 6.7
percent for the chain price index and
8.6 percent for the CPI for All Urban
Consumers. The major factor in the
larger increase in the CPI was the
CPI expenditure component for home-
ownership, which has no comparable
PCE component. In the third quarter,
this component increased much faster
than the average of all CPI components.
Within the homeownership component,
a sharp increase in contracted mortgage
interest cost was the principal factor

Table 1.—Revisions in Selected Component Series of the NIPA’s, Third Quarter of 1978

[Seasonally adjusted at annual rates]

Levels Percent change from preceding
quarter
15-day 45-day Revision 15-day 45-day Revision
estimate estimate estimate estimate
Billions of current dollars

GNP el 2,141,1 2,141.4 0.3 10.7 10,7 (]
Personal consumption expenditures. _ - 1,354.5 1,357.7 3.2 9.9 1L0 L1
Nonresidential fixed investment..___ - 225.4 227.9 2.5 10.0 15.0 5.0
Residential investment....._._.._. - 108.8 108.9 .1 14.0 14, 7
Change in business inventories 17.6 13.8 Lt - 3 N (SR IR
Net exports.._..._.._. —~6.5 —6.6 L O DR [
Government purchas 441.3 439.6 -7 16.6 14.8 -1.8
Federal__.__. 156, 1 154.0 -2.1 26.7 20.1 —6.6
State and local 285.2 285.6 .4 11.4 12.1 .7
Nationalincome. .. .. . | . L7300 | | 10,6 | .. ___.
Compensation of employees._ _ . _____.._.._.. 1,314.7 1,316.9 2.2 8.6 9.3 W7

Corporate profits with inventory valuation
and capital consumption adjustments...____|._.__.______ 168.4 | e an 126 | oo o
L3 S P RRORIIN 244.6 245.8 1.2 13.7 16.0 2.3
Billions of constant (1972) dollars

GNP . e 1,394.3 1,394.2 -1 3.4 3.4 [
Personal consumption expenditures.. - 893.7 895.5 1.8 3. 4.2 .8
Nonresidential fixed investment. __ - 140. 4 141.9 15 -2 4,2 4.4

Residential investment..._.__ .. - 59.7 59.7 0 -1 =15 (1}
Change in -business inventories R 10.7 9.2 =15 |l JR O U
Net exports. .. ... _._.....__ - 12.0 11.3 st P SRR PR A
Government purchases... - 277.8 276.6 -1 9.0 7.1 -19
Federal. .. oo ..__ - 101.9 100.4 —-L5 211 4.4 —6.7
Stateand local.. .. .. ____ . ... 175.9 176.2 3 2.6 3.2 .6

Index numbers, 1972=1001

GNP implicit price deflator..____._.__. 153. 56 153. 59 .03 7.0 7.1 1
GNP fixed-weighted price index. 155.6 155.8 .2 7.2 7.6 4
GNP chain price index [N S, 7.1 7.6 5

1. Not at annual rates.

NoTE.~—For the third quarter of 1978, the following revised
or additional major source data became available: For
personal consumption expenditures, revised retail sales for
August and September, and sales and inventories of used
cars of franchised automobile dealers for August; for zon-
residential fizved investment, manufacturers’ shipments of
equipment for August (revised) and September, construc-
tion put in place for August (revised) and September, and a
partial tabulation of business expenditures for plant and
equipment for the quarter: for residential investment, construc-
tion put in place for August (revised) and September; for
change in business inventories, book values for manufacturing
and trade for August (revised) and September: for net ex-
ports of goods and services, merchandise trade for August

(revised) and September, and revised net investment income
and other services receipts for the quarter; for government
purchases of goods and services, Federal unified budget out-
lays for September, and State and local construction put in
place for August (revised) and September; for wages and sala-
ries, revised employment, average hourly earnings, and aver-
age weekly hours for August and September; for net interest,
revised net interest received from abroad for the quarter;
for corporate profits, domestic book profits for the quarter,
and dividends from abroad and branch profits (net) for the
quarter; for GNP prices, the Consumer Price Index for
September, unit value indexes for exports and imports for
Avgust (revised) and September, and residential housing
and nonresidential buildings prices for the quarter.
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Table 2.—Reconciliation of Changes in Compensation Per Hour in the Business Economy
Other Than Farm and Housing and Average Hourly Earnings in the Private Nonfarm

Economy, Seasonally Adjusted

1978
I II- III»
1. Compensation per hour of all persons in the business economy other than farm and housing
(percent change at annual rate) 1o oo, 1.7 8.5 9.1
2. Less: Contribution of supplements. . .. oo -2 7
3. Plus: Contribution of employees of housing and of nonprofit institutions..__.___.____.. 0 0
4. Less: Contribution of employees of government enterprises and self-employed and
unpaid family Workers. oo oo oo e e -.1 -.3 .2
5. Equals: Wages and salaries per hour of employees in the private nonfarm economy (per-
cent change at annual rate).. ... 10,1 9.0 8.2
6. Less: Contribution of nonproduction workers in manufacturing__ . __.__.___.______..__ -.2 -.5 .1
7. Less: Contribution of non-BLS data, detailed weighting, and seasonal adjustment_____ —.6 .3
Commodity-producing industries . —1.4 0
Manufacturing. _.________________. -2 -3 0
Distributive industries. 7 .1
Service industries. . e .1 .2
8. Equals: Average hourly earnings, production and nonsupervisory workers in the private
nonfarm economy (percent change at annualrate).__._______________.____________ 10. 1 7.8

r Revised. ? Preliminary.

1. BLS estimates of changes in hourly compensation in the nonfarm business sector for the three quarters are 12.3, 8.3
and 8.7 percent.

Table 3.—Reconciliation of Changes in the Implicit Price Deflator for Personal Consump-
tion Expenditures and the Consumer Price Index for all Urban Consumers, Seasonally

Adjusted, Quarterly

1978

-
-
~

x

1.
2,

7.
8.

Implicit price deflator for personal consumption expenditures (percent change at annual rate)_...

Gasoline and oil......
Electricity, gas, fuel oil, and coal....
Furniture and household equipment....
Food purchased for off-premise consumption..
Purchased meals and beverages_....._...

Clothing and shoes_._.......

Equals: PCE chain price index (percent change at annual rate) . ... .. ........o.....o.ooo
Less: Contribution of differences in weights of comparable CPI and PCE expenditure compo-
nents

Gasoline and oil
Electricity, gas, fuel oil, and coal.
Furniture, appllances, fioor coverings, other household furnishings__
FOOA B HOMICw 2 e oeoeeeeoemeoeeooee e mmee

Food away from home.
ARpparel commodities.

Net purchases of used autos
Owner-occupied nonfarm and farm dwellings-space rent.
Servxces furnished without payment by financial intermediaries except life insurance

Plus: Contribution of CPI expenditure components not comparable with PCE components_ -
New autos.
Used autos.

Less: Contribution of differences in seasonal adjustment 1. _ _.___________

Equals: Consumer Price Index, all items (percent change at annual rate)

Eed

Pl L
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r Revised.

1. These differences arise because component price indexes that are used in the BEA measures and in the CPI are seasonally
adjusted at different levels of detail.
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1977 1978 1977 1978
1976 1977 II I v 1 11 II- 1976 1977 I asg v I I IIIr
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national produet . . .......___.__..._._. 1,700,1 |1,887.2 |1,867.0 (1,916,8 [1,958,1 [1,992,0 2,087.5 (2,141, 4 |1,271,0 {1,332,7 [1,325.5 (1,343.9 |1,354,5 |1,354.2 |1,382,6]1,394,2
Personal consumption expenditures. -|1,090.2 (1,206,5 |1,188,6 |1,214.5 |1,255,2 {1,276,7 [1,322,9 |1,357,7 | 819.,4 | 857.7 | 849.5 ] 858.0 | 876,6 | 873.5 | 886,3 8955
Durable goods. -|-156.6 | 1784} 1756 | 177.4 | 187.2 | 183.5 | 197.8 1 199.4 | 1259 | 137.8 | 136.2 | 136.9 143.0 | 137.8 | 145.8| 144.7
Nondurable go S| 442.6 | 470.0 | 473.6 | 479.7 | 496.9 | 501.4 | 519.3 | 532.0 | 820.2 | 330.4 | 327.2 ; 329.2 | 338.1 .3 | 336.3| 340.6
Services........ 491.0 | 549.2 | 539.4 | 557.5 | 571.1 | 591.8 | 605.8 | 626.3 | 373.2 | 389.5 | 386.0 | 391.8 | 395.6 | 402.4 | 404.2| 410.2
Gross private domestic investment..______..__...__ 243.0 | 297,8 | 295.6 | 309.7 | 313.5 | 322,7 | 345.4 | 350.6 173.4 196.3 1971 | 20L7 | 200.3 ! 205.7 | 213.1] 210,8
Fixed investment.___._..________ ... ... 232.8 | 282.3| 278.6 | 287.8 | 300.5| 306.0) 325.3 | 336.8 | 166.8 | 187.4 | 187.1 | 189.5| 192.8 | 193.4 | 200.4| 201.6
Nonresidential . ... . . . ... 164.6 | 190.4 | 187.2 | 193.5 | 200.3 | 205.6 | 220.1 | 227.9 | 1189 | 129.8 | 129,1; 130.8 | 132.5 | 133.8 | 140.5 141.9
Structures - 57.3 63.9 63.4 65.4 67.4 68.5 76.6 81.3 38. 40.0 40.0 40.8 41.0 41.0 44.6| 45.8
Producers’ durable equipmen 107.3 | 1265 | 123.8 | 128.1 | 132.8 | 137.1 | 143.5 | 146.6 80.6 89.8 89.0 90.0 9L 5 92.9 95.9/ 96.1

68.2 91.9 91.4 94,3 | 100.2 ,100. 3| 105.3 | 108.9 47.8 57.7 58.0 58.8 60.3 59, 59.9 59.7

65.8 88.9 88.4 91.2 97.5 97.3 | 102.1 { 105.7 46.0 55.6 55.9 56.6 58,4 57.4 57.8| 57.6

- 1.1 L5 16 1.6 1.2 1.3 1.4 1.5 7 .9 1.0 1.0 W7 .8 .8 .8

Producers’ durable equipment L3 1.5 1.4 1.5 1.6 L7 18 1.7 11 1.2 1.1 1.2 L2 1.3 1.4 1.3
Change in business inventories.................. 10,2 15.6 17.0 21.9 13.1 16.7 20.1 13.8 6.7 8.9 10.0 12.2 7.5 12.3 12.7 9.2
Nonfarm - 12.2 15.0 16.5 22.0 10,4 16.9 22.1 14.8 8.5 9.4 10.2 13.5 6.5 12.5 13.9 9.7

) ) o N -2.0 .6 .5 -.1 2.7 -2 —2.0 -9] -1.9 -5 -2| —1.4 . -1] ~-1.2{ ~.6
Net exports of goodsand eervices_...__._____.____. 7.4 -1L1| =69 —-7.0| —-23,2 | —-24,1| ~55| —6.6 15.4 9.5 110 12,5 3.1 2,9 1.3 1.3
J5 9410 o - SN 163.2 | 175.5| 178.1 | 180.8 | 172.1 | 18L.7 | 205.4 | 213.8 95.9 98.2 98.9 | 100.8 96.0 99.1 ] 108.4| 110.8
IMPOrts. - oo cccieae e 155.7 | 186.6 | 184.0 | 187.8 | 195.2 | 205.8 | 210.9 | 220.3 80.5 88.7 87.9 88.2 92.9 96.2 97.1 99.5
Government purchases of goods and services....... 359.5 | 394.0 | 388.8 | 399.5 | 412.5 | 416,7 | 424.7 | 439.6 | 262.8 | 269.2{ 267.9 | 2717 | 2745 | 272,1| 27L.9| 276,6
1451 1{ 142.9| 146.8| 1522 151.5| 147.2 | 154.0 96.6 | 101.6 | 101.3 | 1029 | 103.6 | 101.2 97.1] 100.4
94.3 93.7 94.4 97.1 97.9 98.6 4178 - T RO PPN FRIRPIPIPN PRI RPN PRI PRI RO,
50,8 49.3 52,4 55.1 53.6 48.6 UL 2 J R PRSI, PRI [P PP RO BRI

248.9 | 245.9 | 252.7 | 260.3 | 265.2 | 277.6 | 285.6 | 166.2 | 167.6 | 166.6 | 168.8 | 170.9 | 170.8 | 174.8| 176.2

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product-..o.. ..o oooeeeen... 1,700.1 [1,887.2 [1,867.0 (1,916.8 [1,958.1 [1,992,0 |2,087.5 |2,141,4 |1,271,0 [1,332,7 [1,325,5 |1,343.9 (1,354.5 (1,354.2 [1,382,6]1,394,2
Final 8168 - oo oot eaeim i 1,689.9 |1,871.6 |1,850.0 (1,894.9 |1,945.0 [1,975.3 (2,067.4 (2,127.6 |1,264.4 {1,323.8 (1,315.5 [1,331.7 |1,347.1 |1,341.8 1,369.9(1,385.0
Change in business inventories.._............. 10.2 15.6 17.0 21.9 13.1 16.7 20.1 13.8 6.7 8.9 10.0 12.2 7.5 12.3 12. 9.2

e Y N 760,3 | 832,6 | 825,8 | 844,7 | 859.6 | 8618 | 912,2 | 928,5| b576.5| 608.4 | 6044 | 613,3 | 620,1 6118 627.7/ 630,8
Final sales..o.oooooooocacaaooaoo. 750.1 817.0 | 808.8 | 822.8 | 846.5 | 845.1 | 892.1 | 014.6 | 569.8 | 599.6 | 594.3 | 601.1 | 612.7 | 599.4 | 615.0/ 621.6
Change in business inventories 10.2 15.6 17.0 21.9 13.1 16.7 20.1 13.8 6.7 8.9 10.0 12.2 7.5 12.3 12.7] 9.

Durable goods. 304.6 | 341.3 | 330.1 | 346.5| 347.4 | 351.2 | 375.8 | 380.6 | 236.2 | 253.7 | 253.0 | 255.9 | 255.1 | 254.6 | 266.6 265.0
Final sales. .. 209.3 | 332.9( 330.0 | 334.6 | 341.1 | 336.3 | 365.0 | 370.6 | 232.5 | 248.0 | 246.9 | 248.0 | 250.5 | 245.0 | 260.2| 259.1
Change in b 5.3 8.4 9.1 11.9 63| 148 108 9.9 3.6 58 6.1 7.9 4.6 9.6 6.4 59
Nondurable goods. - 455.7 | 491.3 | 486.7 498.2 | 512.2 [ 510.6 | 536.4 | 547.9| 340.3 | 354.7 | 851.3 | 357.4 | 365.0 | 357.2 | 361.2| 365.8
Final sales_.._.__ 450,7 | 484.1 | 478.8 | 488.2 | 505.4 | 508.7 | 527.1 | 544.0) 337.3 | 351.6 | 347.5 | 353.1 | 3621 354.5| 354.8{ 362.5
Change in business invent: 4.9 7.2 7.9 10.0 6.8 1.9 9.3 3.9 3.0 3.1 3.9 4.3 2.9 2.7 6.3 3.3
Services...._._._____ 778,0 | 862,8 | 850,0 | 875.3 | $93.6 | 926,4 | 952.0 | 977,4] 583.0 | 6€02,9 | 598.8 | 606,9 | 609.6 | 620.1 | 625.6/ 6€3L5
Structures_......_. 161, 9 19L8 19,3 196,8 | 204.9 | 203.8 223.4 | 2355 111.6 121.3 122.3 | 123,7 | 124.8 122,3 | 129,3| 1319
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product... ... .__..........___| 1,700,1 1,887, 2 |1,867.0 |1,916,8 |1,958.1 {1,992.0 [2,087.5 |2,141.4 |1,271,0 (1,332,7 |1,325.5 {1,343.9 |1,354.5 |1,354.2 (1,382,611,394,2

Gross domestic product... ... _......__.__...._.... 1,685,7 [1,869,9 |1,849,0 |1,898,7 [1,942,2 [1,973.8 (2,066.5 (2,120.7 |1,264,3 (1,325,3 {1,317.7 (1,336.3 |1,347.9 (1,346.6 (1,373,9 1,385, 8

.7 11,599.3 [1,582.5 |1,626.4 |1,660.4 |1,684.1 |1,771.8 (1,820.9 {1,077.9 (1,135.9 {1,129.6 [1,146.1 {1,155.9 |1, 153.5 |1,180.0(1,190. 7

.6 |1,544.0 {1,528.0 {1,571.6 |1,601.6 |1,628.9 |1,714.9 [1,750.4 |1,040.1 (1,094.2 [1,088.9 (1,102.6 |1,112.4 |1,115.4 |1,145.21, 151. 6

.0 [1,397.8 |1,384.0 |1,423.2 |1,449.0 |1,471.7 |1,553.2 |1,502.9 | 932.6 | 980.5 | 976.1 | 988.0 | 996.4 | 9938.1 11, 026.51,031. 5

........... 3 146.2 | 144.1 148.4 | 152.7 157.1 161.7 166.5 | 107.5 | 113.6 112.8 | 114.6 | 116.0 [ 117.4 | 118.6] 120.1

TSt DS 46.9 50,5 50.8 47.7 1 54.0] 53.0| 356.4 8.5 32.2 34.4 34.1 34.5 36.1 32.5 30.5 33.1
Statistical discrepancy. 4,2 4.7 3.7 7.1 4.8 2.2 .5 N1 J SN NI SV U SIS SSEpRI NI, PR

Residual 1o e e e e 5.6 7.3 6.6 9.0 7.4 5.5 4.3 6.0

Households and institutions......._............. 565! 627| 6L.3| 63.5| 65.9| 688] 70.5| 72.3| 40.7| 42.2| 4L.7| 425 43.6| 43.8| 4.3 453

Government_. ... .. ... 192.5 | 208.0 | 205.2 | 208.9 | 215.9 | 221.0 | 224.1 | 227.5| 145.6 | 147.2 | 146.3 | 147.7 | 148.4| 140.4 | 149.6| 149.8

Federal_..__. R 62.4 66. 4 65, 4 65.7 69.5 69.9 70.1 70.5 48.5 48.7 48.7 48.8 48.8 48.8 48.8| 49.0

State and loeal. .. ..o 130.1 | 141.5 | 139.8 | 143.2 | 146.4 | 151.1| 154.1| 157.0] 07.1| 08.4| 97.6| 99.0] 99.6 | 100.6 | 100.8/ 100.8

Restofthe world....___.. ... ... 44| 17,3 18,0 181 159 182| 2L1| 20,7 6.8 7.3 7.8 7.6 6.6 7.5 88 8.4

r Revised.

HISTORICAL STATISTICS

1976, July 1977, and Juiy 1978 issues of the SURVEY, respectivel y.

The national income and product data for 1929-72 are in The National Income and Documents; see addresses inside front cover). Data for 1973, 1974, and 1975-77 are in July
Products Accounts of the Uniled States, 1929-74: Statistical Tables (available for $4.95, SN
003-010-00052-9, from Commerce Department District Offices or the Superintendent of
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1977 1978

1976 | 1977 I III v I II II-

Seasonally adjusted at annual rates

Billions of dollars

1977 1978

1976 | 1977 I

III I v 1

I ! arr

Seasonally adjusted at annual rates

Billions of dollars

Table 4.—Relation of Gross National Product, Net National
Product, National Income, and Personal Income (1.9)

Table 6.—Net National Product and National Income by Sector in
Current and Constant Dollars (1.11, 1.12)

Gross national product.__.__.__|1,700,1]1,887, 21,867, 0(1,916,8(1,958, 11,992, 02, 087.5'2, 141, 4
Less: Capital consumption
allowances with
capital  consump-

tion adjustment_____ 177.8 195.2| 192.4 198,5| 202.6] 207.3| 213.3] 220.8
Capital consumption
allowances without
capital consumption

adjustment._.__.__._. 141.3) 153.6| 151.9| 155.9 157.8| 161.0} 163.9 166.9
Less: Capital con-
sumption  adjust-

ment. ... —36.5| —41.6| —40.4| —42.6| —44.7| —46.3] —49.4| —53.8

Equals: Net national product. _|1, 522, 3(1,692, 0/1,674, 6/1, 718, 3|1, 755, 5|1, 784, 7|1, 874, 2(1,920. 6
Less: Indirect business tax

and nontax liability...{ 151.3| 165.1| 163.3| 166.5| 170.1| 173.3] 179.4| 177.8
Business transfer pay-

ments......__..o...._. 8.3 9. 6, 9.4 9.9/ 10.0f 10.2| 10.5 10.9
Statistical discrepancy.. 4.2 4.7 3.7 7.1 4.8 2.2 .5 3.0

Plus: Subsidies less current

surplus of government

enterprises..........__ .7 2.8 1.1 2.7 6.3 4.1 4.3 2.1
Equals: National income...._. 1,359.21,515,.31, 499, 3(1, 537, 6|1, 576, 9|1, 603, 11,688,1/1,731. 0
Less: Corporate profits with

inventory valuation

and capital consump-

tion adjustments...... 127.0] 144.2 143.7| 154.8| 148.2| 132.6| 163.4| 168.4
Net interest_____________| 84.3| 95.4| 93.7) 97.3] 99.0| 10L.7| 104.6| 107.1
Contributions for social

insurance__..____..____| 125.1| 140.3| 139.1] 141.3| 145.0| 157.4| 162.7| 166.3
‘Wage accruals less dis-

bursements..__....... 0 0 0 0 0 0 0 .2

Plus: Government  transfer

payments to persons...| 185.6| 199.2] 194.6| 202.0{ 205.9| 208.9| 210.1] 219.7
Personal interest in-

COMO oo 126.3| 141.2| 139.1f 143.6| 146.0| 151.4| 156.3| 160.8

Net interest_....._.... 84.3| 95.4| 93.7| 97.3] 99.0| 10L.7| 104.6 107.1

Interest paid by gov-

ernment to persons

and business._._ ... 39.6| 43.0| 42,5 43.3} 44.5| 46.7| 48.4| 50.0
Less: Interest received

by government______ 22,8/ 25.8] 25.37 26.3] 27.3 285 20.7 30.9

Interest paid by con-

. sumerstobusiness...] 25.1| 28,6] 28.2] 29.3| 20.8] 31.5 33.0, 34.6
Dividends... .._.______ 37.9| 43.7f 42.7| 44.1] 46,3] 47.0| 48.1] 50.1
Business transfer pay-

MentSee e 8.3 9.6 9.4 9.9 10.0f 10.2| 10.5 10.9

Equals: Personal income._____ 1,380,9|1, 529, ¢|1,508, 61,543, 71, 593, 0|1, 628, 9|1, 682.4|1,730.6

Table 5.—Relation of Gross National Product, Net National
Product, and National Income in Constant Dellars (1.10)

[Billions of 1972 dollars)

Gross nat I product 1,271, 0|1,332,71, 325, 5|1, 343, 9|1, 354, 5|1, 354. 2|1, 382. 6|1, 394, 2

Less: Capital consumption al-
lowances with capital
consumption adjust-
ment ... ________ 125.9| 128.9| 128.4| 129.3 | 130.2| 130.9| 131.6 132.3

Equals: Net national product.___|1, 145, 1{1, 203, 8(1, 197, 0|1, 214, 6|1, 224, 4{1, 223, 3 1,251.11,261,9

Less: Indirect business tax
and nontax liability
plus business transfer
payments less subsi-
dies plus current sur-
plus of government

enterprise.___._____.._ 125,83 131.4| 130.2) 131.7| 134.0| 135.0{ 137.4| 139.2
Residualt._________._.._ 5.6 7.3 6.6 9.0 7.4 5.5 4.3 6.0
Equals: National income____.... 1,014, 211, 065, 11, 060, 2(1, 073, 9(1, 083, 0|1, 082, 8|1, 109, 4|1, 116, 8

r Revised

Net national product.___. 1,522, 3(1,692,0(1,674, 61,718, 3|1,755.51,784,7|1,874, 2/1,920. 6

Net domestic product...._.___. 1,507. 91,674, 71,656, 71,700, 2(1, 739, 6|1, 766. 5|1, 853, 21,899, 9
Business. 1, 258.9]1, 404. 1|1, 390. 2|1, 427. 9|1, 457. 8|1, 476. 8|1, 558. 5'1, 600. 1
Nonfar 1, 221.0]1, 363. 211, 349. 9|1, 387. 6|1, 413. 911, 436. 7|1, 517. 0 1, 554. 4
Farm.. 33.7 36.1| 36.6/ 33.2 39.1} 37.9] 41.0] 42.8
Statistical d; 4.2 4.7 3.7 7.1 4.8 2.2 .5 3.0
Households and institut| 56.5! 62.7| 61.3] 63.5 659 688 70.5 72.3
Government.____._____.___._ 192.5| 208.0| 205.2f 208.9| 215.9| 221.0/ 224.1| 227.5
Restofthe world..........___. 4.4| 17,3 18,0, 18,1 159/ 18,2 2L.1| 20,7
National income . -11,359.2/1, 515, 3|1, 499, 3/1, 537, 6|1, 576, 9|1, 603, 11,688, 1)1, 731, 0
Domestic income.___._._____.__ 1,344, 8|1,498.0{1, 481, 3|1, 519, 51, 560, 91, 584, 91, 667,111,710, 3

1,005. 8|1, 227. 4|1, 214. 8|1, 247. 211, 279, 1|1, 205. 211, 372. 4]1, 410. 5
_11,064. 2{1,192. 6|1, 180. 51, 216. 01, 238. 7|1, 257. 7|1, 332. 4|1, 369. 2
34.8/ 34.3| 311} 40.5/ 37.4/ 40.0) 41.3

Househoids and institui 56.5| 62.7| 61.3| 63.5 65.9] 68.8 70.5 72.3
Government..—. ... 1925 208.0] 205.2| 208.9| 215.9| 221.0| 224.1] 227.5
Rest of the world__.___.._____ 1.4) 17.3] 18,00 18.1] 159 182 2.1 20,7

Billions of 1972 dollars

Net national product ._.__|1,145,1|1,203.8(1,197,0(1, 214, 6/1, 224. 4|1, 223, 3|1, 251,111, 261. 9
Net domestic product_. ... _. 1,138, 31,196, 4|1, 189, 3(1, 207, 0[1, 217, 7|1, 215, 8|1, 242. 8|1, 253, 5

BuSiness. . ocooccecioaoooon 952. 01, 007. 0]1, 001. 2|1, 016. 8|1, 025. 7|1, 022. 6!1, 048. 5!1, 058. 4
Nonfarm................_. 923.4| 974.5| 969.7| 982.5 991.5| 993.81,022.81,028.6
Farm._.__...... 23.0 25.2| 250 253 269 23.3 2.3 23.9
Residual t 5.6 7.3 6.6 9.0 7.4 5.5 4.3 6.0

Households and institutions.| 40.7] 42.2| 41.7| 42,5, 43.6| 43.8/ 44.3| 453

Government_....__......_.. 145.6| 147.2| 146.3] 147.7| 148.4| 149.4| 149.6] 149.8

Restofthe world._______.______ 6.8 7.3 7.8 7.6 6.6 7.5 8.8 8.4
National income_________ 1,014, 211,065, 11, 060,211,073, 91,083,0/1,082,8/1,109,4!1,116. 8
1,057, 7|1, 052, 4|1, 066, 3|1, 076, 4(1, 075, 3(1, 100, 61,108, 4

.1i 868.3| 864.4 876.1| 884.3] 882.1| 906.8; 913.3

3 841.4) 837.8| 849.1| 8556.7| 857.3| 884.1| 888.0

. 26.9 26.6| 27.0f 28.7 24.8 227 253

Households and institutions.| 40.7{ 42.2| 41.7; 42,5 43.6] 43.8/ 44.3] 45.3
Government . _.__._......_. 145.6| 147.2| 146.3| 147.7| 148.4) 149.4| 149.6| 149.8
Restofthe world......_._.___. 6.8 7.3 7.8 7.6 6.6 .5 8.8 8.4

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.

Note.— Table 6: The industry classification within the business sector is on an establish-
ment basis and is based on the 1972 Standard Industrial Classification.

Footnotes for tables 2 and 3.

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates
are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.

Note.— Table 2: “ Final sales”” is classified as durable or nondurable by type of product.
“Change in business inventories” is classified as follows: For manufacturing, by the type of
product produced by the establishment holding the inventory; for trade, by the type of
product sold by the establishment holding the inventory; for construction, durable; and for
other industries, nondurable.

Table 3: The industry classification within the business sector is on an establishment basis
and is based on the 1972 Standard Industrial Classification.
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1977 1978 1977 1978
1976 | 1977 11 X v I II IIr 1976 | 1977 | II | IIT | IV I II |IIX-
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 7.—National Income by Type of Income (1.13) Table 8.—~Gross Domestic Product of Corporate Business—Con.
National income.._._.___ 1,359. 2|1, 515. 3(1, 499, 3|1, 537, 6(1,576. 9|1, 603, 1|1, 688, 1|1,731.0 Corporate profits with inventory
valuation ar_\d capital con-
Comp tion of empl - --{1,036. 8]1,153. 4|1, 140, 51, 165, 8|1, 199, 7|1, 241, 0|1, 287. 8;1,316,9 sumption adjustments_.______| 118.8| 134.6) 133.3) 1445 140.3| 123,2) 151.7| 156.9
Profits before tax_.____ 164.3| 164.7( 167.2| 170.4| 162.7| 193.8| 197.1
Wages and salarfes._..__.._. 890.1| 983.6| 9073.4| 993.6(1,021.21,050.8|1,090.2(1,113.2 Profits tax liability._. 7.8/ 72.3| 72.8| 73.9} 70.0| 85.0/ 86.6
Government and govern- Profits after tax. . .____________ 4] 92.5| 92.3] 94.4] 96.5| 92.7| 108.8] 110.5
ment enterprises.__...__ 187.6| 200.8| 198.1( 201.7| 208.1] 211.4| 213.9| 216.8 Div1.dnn.dq . 39.0| 38.0( 39.2| 42.0| 42.3| 42.3] 44.3
her. ... oo 702.5| 782.9| 775.3| 791.9| 813.1| 830.3| 876.3| 896.4 Undistributed profits.....__.} 49.6| 53.5| 54.3| 55.3| 54.5 50.4| 66.5 66.2
Supplements to wages and Inventory valuation adjustment |—14. 5| —14.8|~16.8] —7.7/—14.8]—-23. 5] ~24,9|—20.9
salaries........_........ 146.7) 169.8| 167.1) 172.2| 178.4| 190.2! 197.6| 203.7 Capital consumption adjustment.| —14. 4| —~14. 9| —14. 8| —15,0|—15. 3| —16.1|-17.21 —19. 3
Employer contributions Net interest ... 10.2{ 10.6] 10.3| 1L0| 115 112\ 1.5 118
O{ohr stiochl ixilsurance ...... 69,7 79.2 78.2 79.9| 82.4| 90.2) 93.6 18?(8; Gross domestic product of fi
er labor income.___..... A 3 88. 92, 3 . 3 f 0! of f-
77.0/ 90, 8 2l 9.1 100.0/ 104.0 nancial corporate business! __| 50,4| 57,0| 55,5/ 58,7| 59,8| 61.8) 64.9| 68,2
Proprietors’ income with in- .
ventory valuation and capi- Gross domestic product of non-
tal consumption adjust- financial corporate business___| 988, 51,103.2|1,093.3|1,124.6)1,146.3|1,161.6|1233.0|1,261.4
ments_ .. .. ....._.._..... 88,6 99,8 98,9 97,2/ 107.3] 1050/ 1l10,1] 114.5 . .
Capital consumption allowances with
Farm._ .. ... 18.4| 20.2| 20.0| 16.5| 25.1] 21,9 24,0/ 250 capital consumption adjustment____| 106.7| 115.6| 114.6| 117.2| 119.0| 121.6| 124.6| 128.6
Proprietors income with .
inventory valuation ad- Net domestic product. __...__.....____| 881.8| 987.6 978.7(1,007.41,027.3(1,040.0/1108.5(1,132.8
justment and without Indirect business tax and nontax
capital consumption ad- liability plus business transfer pay-
justment__.________.__.__ 22,4 24.6| 24.20 21.0; 20.8 26.6] 28.8 ments less subsidies. .. ... 99, 51 107.8| 106.8| 108.7| 110.9} 113.5 118.0 118.5
Capital consumption ad- Domestic income. 782.2| 879.8! 871.9] 898. 7| 916.4| 926.5| 990.51,014.3
justment_.____..._....._ —4.0] —4.4| —4.2| —4.5| —4.7| —4.7 —4.8 —48 Compensation of employees_._____ 650.2| 732.1| 725.3] 741.6| 762.2| 789.9{ 826.0) 845.3
Nonfarm..._................ 70.2| 79.5] 78.9| 80.8 82.3] 83.1] 861 895 Wages and salaries__...______... 550.7| 616.1! 610.6] 623.5| 640.3] 659.8] 690.4| 705.6
Proprietors’ income with- Supplements to wages and sala-
out inventory valuation ries - -] 99.5] 116.1| 114.7| 118.1{ 121.9| 130.1} 135.6 139.8
and capital consump- Corporate profits with inventory
tion adjustments_.__.._. 71.4| 81.4| 80.6| 822/ 84.8 86.7/ 90.1] 934 valuation and capital con-
Inventory valuation ad- sumption adjustments....._____| 113, 5| 122.8| 118.7] 100.9| 127.8| 131. 4
justment.__._____.._____ -1.2| -1.3] —1.4) —.7 -1.3] —-2.1 -—-22| -18 Profits before tax. .__._._ 144.7) 145.3] 148.5| 140.0| 169.5] 171. 1
Capital consumption ad- Profits tax liability...__._____ 3 59.9| 59.4| 60.4| 55.9| 70.1| 70.6
justment.. .. .. ....... of —-.6f —-.8 -—=.71 -L.2f -15] —-1.8/ -21 Profitsafter tax_____.._________ 77.2 84.8| 85.9| 88.0[ 84.2] 99.4| 100.5
Dividends. . _.____________| 383.5] 39.1] 37.9] 39.5{ 42.5| 43.0| 42.9! 45.0
Rental income of persons with Undistributed profits..._.___| 43,7| 45.5] 46.9| 46.4| 45.6| 41.2| 56.5| 55.5
capital consumption ad- Inventory valuation adjustment.|—14.5(—14,8 —16.6| —7.7|—14.8(—23.5(—24.9|—20.9
Justment____ 22,5 22,5 22,4 22,4 227 228 22,2 243 Capital consumption adjustment.] —14, 3| —14,7| ~14. 7| ~14, 8/ —15. 0| —15. 7| —16. 8| —18.9
Rental income. ... 38.7| 42.1| 41.5| 42.6| 44,0 44.6] 45.5| 49.5 Net interest. ..o oo ... 30.7| 33.7| 33.2| 34.4| 35.4| 357 36.6| 37.6
Capital consumpti
ment.. .. ... —16.2 —19.6] —19.0| —20.2| —21.3| —21.8| —23.3| — R
Billions of 1972 dollars
Corporate profits with inven-
tory valuation and capital
consumption adjustments_.| 127.0| 144,2| 143,7| 154.8) 148,2 132,6/ 163,4| 168.4 Gross domestic product of non-
financial corporate business_._| 730,0 769,3{ 766,9| 776,7| 783.6| 783.6; 811,9| 814,9
Corporate profits with in- X
ventory valuation ad- Capital consumption allowances with
justment and without capital consumption adjustment_____ 75.1) 76.5| 76.3| 76,7 7.1} 77.5] 77.8] 78.1
capital consumption ad- .
justment. ... _._.___._.. 141.4] 159.1; 158.5| 169.9| 163.5] 148.7| 180.6| 187.7 Net domestic product. . .. __..______ 654. 8| 692.8| 690.6| 700.0| 706.5| 706.2| 734.1| 736.8
Profits before tax._._ 155.9| 173.9] 175.1) 177.5| 178.3| 172.1| 205.5] 208.6 Indirect business tax and nontax
Profits tax liability.. 64.3| 71.8 72.,3] 72,8/ 739 70.0 850/ 86.6 liability plus business transfer
Profits after tax_. . 91.7( 102.1| 102.8; 104.8| 104.4[ 102.1| 120.5 122.0 payments less subsidies. .__.______ 82.7| 86.0/ 85.2| 86.0| 87.5| 87.8f 89.3| 90.5
Dividends........_..... 37,9 43.7| 42.7| 44.1] 46.3| 47.0f 48.1| 50.1 Domestic income .| 572.1| 606.9| 605. 4| 614.0| 619.1| 618. 4] 644.8| 646.3
Undistributed profits. 53.8f 58.4| 60.1 60.6| 58.1] 55,1 72.4] 719
Inventory valuation ad- Dollars
justment..______________ —14.5| —14.8/ —16.6] -7.7| —14.8] —23.5| —24.9] —20.9
Capital consumption adjust-
ment.. ~14. 4] ~14.9| —14.8| —15.0] —15.3| —16.1| —17.2| —19.3 Current-dollar cost and profit per
Net intereat L unit of oonsgunt-;lollar gross
etinterest.__._______._______ 84,3 95.4| 93.7) 97.3| 99.0/ 101.7) 104,6! 107.1 domestic product?____.__._____
s v 1.354] 1,434| 1,426 1,448| 1.463] 1,482| 1.519| 1,548
Addenda: Capital consumption allowances with
Corporate profits with inven- capital consumption adjustment..__.
tory valuation and capital 127.0| 144.2| 143.7] 154.8] 148.2| 132.6 163.4 168.4 L146) 150 .149] ,151| .152) .135| .153| .158
consumption adjustments. Net domestic produet . coema____
Indirect business tax and nontax lia- | 1.208( 1.284| 1.276} 1.297| 1.311] 1.327| 1,365 1.390
Profits tax liability_.____.._. 64,3 71.8 72,8 72.8 739/ 70.0] 850 86.6 bility plus business transfer pay-
Profits after tax with inven- ments less subsidies_..oaocacuonoao
tory valuation and capital .136) .140] .139) .140) .142| .145! .145 .145
consumption adjustments_| 62.7| 72.3| 71.4] 82.1| 74.3| 62.6] 78.4 817 Domestic income...._.ccoooccamaaa.
Dividends............__. 37.9| 43.7| 42.7] 44.1| 46,3| 47.0{ 48.1] 50.1 Compensation of employees__ ... 1.072| 1.144| 1.137} 1.157| 1.169| 1.182| 1.220] 1,245
Undistributed profits Corporate profits with inventory | .891| .952| .946| .955 .973| 1.008| 1.017| 1.037
with inventory valua- valuation and capital con-
tion and capital con- sumption adjustments.
sumption adjustments.] 24.8) 28.7| 28,7| 38.0 28.0] 15.6| 30.3 317 Profits tax liability_. .139| .148| .148| .158| .151] .129| .157| .161
Profits after tax with v | .073| .077| .078| .076| .077; .071| .086| .087
Table 8.—~G. m&d t capittal consumption 066| .071| .070| .082 .074| .057| .071| .075
a o ot i i . R adjustments_.____ ... ... . . . . . . . .
e ross Domestic Product of Corporate Business (1.15, 7.8) Net in]temf e 0| 043l Cotr 045 |046| .045 o046
Gross domestic product
of corporate business._ _|1, 038, 81, 160, 2|1, 148, 81, 183, 3|1, 206, 1]1, 223, 4|1, 298,01, 329. 6 r Revised. X . .
. 1. Consists of the following industries: Banking; credit agencies other than banks; security,
Capital consumption allow- commodity brokers and services; insurance carriers; regulated investment companies; small
ances with capital consump- business investment companies; and real estate investment trusts. R K
tion adjustment_.__________. 115 120.00 119.8] 122.6| 124.6| 127.4] 130.5| 1347 2. Equals the deflator for gross domestic product of nonfinancial corporate business with the
) decimal point shifted two places to the left.
Net domestic produect_.._..... 927, 3|1, 039, 3(1, 029, 0/1, 060, 7(1, 081, 4|1, 096, 1|1, 167. 5(1,194.9
Indirect business tax and
nontax liability plus busi-
ness transfer payments
less subsidies_.._..__...__. 108.1; 117.8] 116.6| 118.9| 121.5; 124.3| 120.1| 129.8
Domestic income___.._....__ 819.2] 921.5) 912,4] 941.8; 960.0] 971.8/1,038.3|1,065.1
Compensation of em-
wp OY@eS.ue el 690.2| 776.3| 768.8| 786.3| 808.1| 837,4| 875.1] 896.3
ages and salaries...... 583.9| 652.5| 646.6] 660.4| 678.1| 698.7] 730.6; 747.3
Supplements to wages
and salaries......._... 106.3; 123.8| 122,2| 125.9| 130.0| 138,7| 144.5| 149.0
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Table 9.—Auto Output in Current and Constant Dollars (1.16, 1.17)

Table 10.—Personal Income and Its Disposition (2.1)

Personal consumption ex-
penditures. .. ____.__.____
Newautos_ ... ........_.
Net purchases of used autos.

Producers’ durable equip-
ment._ .. .o .ooooao.
Newautos._...._._..__.__.
Net purchases of used autos.
Net exports___..............
Exports....
Imports... ... ______.___.

Government purchases of
goods and services_.........

Change in business inventories
of new and used autos._.____

Addenda:
Domestic output of new

Sales ol imported new autos?_.__

8
-
-

82 2
©

03 O
o BBL
& NoZHON ;e®

'O—l
oo
o ChNOUND (=3 1)
'b—‘i—‘

PNPRON

o
—

-
@
=
-

J=
[XX-]

72,11 70,0 | 74.5| 73.8 | 79.5 5.7

7.9 ( 68,1 72.0{ 7.3 | 80.8 77.3
61.9 | 60.4 | 63.2 | 63.1 | 70.5 67.7
47.2 | 4501 47.3 | 47.3 | 54.1 49.7
147 | 15.4| 15.9 | 15.8 | 16.5 18.0
122 | 1.7 1 13.0| 13.4 | 150 15.6
19.2 ) 18.5| 19.7 | 20.3 | 22.7 23.5
—7.0| —6.8| -6.7 | —6.9 |—-7.8 | =7.9
—2.8 | —4.6| —4.8 —-5.8 |—56.2 | —6.5
7.3 6.8 6.9 6.9 | 7.9 7.8
10.0 | 1.4 | 1.8 | 12,7 | 131 14.3
.6 .6 .6 .6 .5 .5

.1 1 2.5 -3 | -L7
-1 2.6 3.4 2.71~2.2| -1.4
8] -6 -9 —.2 .9 -2

Autooutput__.__..........
Finaleales. ______ .. ...

Personal consumption ex-
penditures. . __.._.___....
New autos
Net purchases of used autos
Producers’ durable equip-
ment. .o
New autos. ... ...oo...o....
Net purchases of used autos.
Net exports. . .coooo oo
Exports..
J 84170 0) o ¢
Government purchases of
goods and services_.........

Ch in busi < fes
of new and used autos.....
NeW. oo cecacicaacaeen
Used. o commaeieiiicaaaee
Addenda:

Domestic output of new
Aut08 ). . iaiiecaacoon
Sales of imported new autos?...

-
> »
C Y

o 285

—
T NNOO=I0 NN

!
OO

-
-~

59.1 | 58.4 60.2| 60.5| 653 64.2
16.7 | 148} 155 15.7 | 17.0 16.2
Billions of 1972 dollars
55,6 | 63.7 ) 55.4| 54,1570 53.3
85.2 | 52,1 | 853.8 524|583 54,4
44.8 | 43.6 | 4.7 43.4 | 47.8 4.5
37.1| 34.9| 358 | 35.039.3 35.4
7.8 8.7 9.0 8.4 8.4 9.1
1.0 10.1] 10.6 ! 10.8 | 11.8 12.0
150 { 14.3 | 14.9| 15.1 | 16.5 16.8
—41) —43) 43 43 —-47 —4.7
-1.1[-20{-20]|—-22(-17| -2.4
5.7 5.2 5.2 521 5.8 5.5
6.7 7.2 7.2 73] 7.5 8.0
.5 .5 .4 .4 .4 .4
4 1 16 L6 |-1.3| —11
-1 2.0 2.2 1.8 |-1.8 -9
.5 -4 -6 —.1 .5 —.1

46.3 | 45.2 | 45.5| 44.9 | 47.5 45.7
131 1.5 11.8| 1.6} 123 11.5

r Revised.

1. Consists of final sales and change in business inventories of new autos produced in

the United States.

2. Consists of gersonal consumption expenditures, producers’ durable equipment, and

government purchase:

3. Consists of agriculture, forestry, and fisheries; mining; construction; and manu-

facturing

4. Consists of transportation; communication; electric, gas, and sanitary services; and

5 Consxsts of finance, insurance, and real estate; services; and rest of the world.

NOTE.— Table 10: The industry classification of wage and salary disbursements and pro-
prietors’ income is on an establishment basis and is based on the 1972 Standard Industrial

Classification.

Personal income. _._._._ .

Wage and ealary disburse-
ments_.___.___________.._.

Commodity- producmg in-
dustries3. ...
Manufactunng .....
Distributive industries4..._.
Service industriess....._.._.
Government and govern-
ment enterprises..........

Other labor income.__..__.___._

Proprietors’ income with in-
ventory valuation and capital
consumption adjustments____

Rental income of persons with
capital consumption adjust-
ment . el

Dividends_........_..__.._.._.
Pergonal interest income_.___.
Tranefer payments............

Old-age, survivors, dis-
ability, and health insur-
ance benefits_..._........

Government unemployment
insurance benefits__.......

Veterans benefits ......_ ...

Government employees
retirement benefits. ...._..

Aid to families with depend-
ent children.._....._.....

Less: Personal contributions
for social insurance.___

Less: Personaltax and nontax

Less: Personal outlays. ____.__ .

Personal consumption ex-

penditures._ .. _........--.. s

Interest paid by consumers
tobusiness.._............
Personal transfer payments
to foreigners (net) _........

Equals: Personal saving_ . .. __

A‘ii")iemh'bl 1 i
isposable personal income:
Total, billions of 1972
dollars_ ..o eooiaan o

Per capita:
Current dollars.__.__..__
1972 dollars. - oocoaeoaooo
Population (millions).._..

Personal saving as percent-
age of disposable personal

343.7

99,8
20,2

22,5

41,2
208,81 204,0| 211,9) 215,9| 219.2( 220.6; 230.6

28.8
10.6

61,0

66,9

926.3

5.1

1,529, 0(1,508,6(1,5643,7(1,593,0(1, 628, 9|1, 682. 4]2,730, 6

983,.6| 973,4| 993,6(1,021,2/1,050,81,090.2(1,113,0

342.0/ 348.3) 357.1] 365.9] 387.0| 396.5
264.1| 260.3] 277.3| 286.9] 206.1] 302.1
236.5{ 241.2| 247.5] 257.0] 266.4| 271.4
196.8 202.3{ 208.5 216.5| 222.8| 228.5

198.1F 201.7{ 208.1] 211.4( 213.9] 216.6
88,5 92,2 96,1] 100,0{ 104.0| 107.9

98,9| 97,2| 107.3] 1050/ 110.1) 114.5

20,0f 16.5] 25.1] 219 24.0] 25.0
78.9| 80.8 82.3] 831 8.1 895

22,4] 22,4 22,7 22,8 222} 24,3
42,7 44,1 46,3 47,0 48.1( 50.1
1391 143.6| 146,0| 151,4| 156.3[ 160,8

105.0; 101.8] 108.5 110.1] 112.1} 113.9) 121.1
12,5

12,0 1.4} 1.5 104 8.5 8.7
13.8] 13.8| 13.4| 13.7| 13.8] 135 133
28.4| 2.2| 30.5 313 325 332
10.5. 10.6/ 10.7| 10.7| 10.8 10.9

37.4| 38.7| 39.4] 40.9| 416 43.3

60,5 61,4 62,6/ 67,2 69.2( 70,5

226,0) 223,83 224,6| 233,3) 237,3| 249.1) 263,1

1,303, 0(1, 285, 3|1, 319, 11, 359, 6{1, 391, 61, 433. 3(1, 467. 5
1,236,1

1,217, 81, 244, 8|1, 285,911, 309, 2|1, 357, 01, 393, 4

1,206.5(1, 188, 6(1, 214. 5|1, 255. 2|3, 276. 7|1, 322. 91, 357. 7
28.6

28,2 20.3| 2.8/ 3.5 33.0] 346

1.0 L0 .9 .9 1.0 11 1.1
67,5 74,3 73,7 82,4 76.3] 74.1

018.6/ 931.9] 940.6 952.1 | 960.3| 068.0

6,009| 5,934| 6,077| 6,250| 6,387 6,566| 6,708
4271

216.9| 216.6| 217.1| 217.5| 217.9 218.3[ 218.8

4,241 4,203 4,365 4,370] 4,399 4,425

[
-

5.3 5.6 5.4 5.9 5.3




8 SURVEY OF CURRENT BUSINESS November 1978
1977 1978 1977 1978
1976 1977 II IIX v I II 1L~ 1976 1977 II III v I II III-
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 11.—Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4)
Personal consumption expenditures._.______ 1,090,2 {1,206.5 (1,188.6 (1,214,5 (1,255,2 (1,276,7 {1,322,9 (1,357.7 | 819.4 | 857.7 | 849.5 | 858,0 | 876,6 | 873.5 | 886.3 | 895.5
Durable goods. ... ..o oo eeeoo 156,6 | 178,4 | 175.6 | 177.4 | 187,2 | 183.5 | 197,8 | 199,4 | 1259 | 137.8 | 1362, 136,9 | 143.0 | 137.8 | 1458 | 144,7
Motor vehicles and parts............_..__..._. 69. 81.5 81.2 79.5 84.0 84.1 92.5 89.7 54.3 60.0 60. 2 58.6 60.9 59.5 64.2 60.7
Furniture and household equipment____.__.____ 63.9 71.3 69.9 72.0 75.3 72.1 76.5 79.0 52.9 57.6 56.6 58.0 60.3 57.4 59,8 61.0
07712 SRR 23.0 25.6 24.6 25.8 27.9 27.3 28.8 30.7 18.7 20.2 19.5 20,3 21.8 21,0 21.8 23.0
Nondurablegoods._ ... ... 442,6 | 479,0 | 473.6 | 479.7 | 496,9 | 5014 | 519,3 | 532,0 | 320,2 | 330,4 | 327,2 | 329.,2 | 338.1| 333,3 | 336.3| 340.6
FOO  u oo e e oo ececcceeaeee 225.8 | 245.2 | 244.5 | 246.4 | 252.6 | 257.7 | 267.8 | 272.3 | 158.8 | 165.1 | 164.7 | 164.9 | 167.6 | 165.6 | 164.7 | 165.0
Clothing and shoes. - ceeeoeemceaeaccaccmacacnan 75.7 8L 5 79.3 8l.4 86.7 82.9 87.5 90.5 64.2 66.6 65.1 66.2 70.2 66.8 69.5 7.8
Gasolineand oil .. ____________________._... . 42.8 46.5 46.2 46.0 47.5 48.3 49.1 51.6 26.0 26.6 26.4 26.5 26.9 27.1 27.5 28.4
Fueloiland coal. ... oo oo __ 12,2 13.5 12.9 13.1 13.9 15.8 15.2 14,2 5.8 5.6 5.4 5.4 5.7 6.4 6.0 5.6
1111 SO 86.2 92.4 90.5 92.8 96.2 96.7 99.7 | 103.4 65.4 66. 4 65.6 66.3 67.8 67.3 68.5 69.9
Services. ... eciccccias 491,0 | 549,2 | 539.4 | 557,5| 5711 59L.8 | 6058 626,3 | 373,2 | 389.5 | 386.0 | 391.8| 395.6 | 402.4 | 404.2 | 410.2
Housing. - - oo ecieiaaaeen 166.4 | 184.6 | 182.1 186.9 | 192.0 | 198.1 | 2041 | 209.9 | 134.7 | 140.3 | 139.6 | 141.2 | 142.4 | 144.2 | 145.8 | 147.3
Household operation. .. ... ... ._......__ 72.8 81.6 78.0 83.7 84.6 89.6 88.9 93.3 52.7 55.4 53.7 56.1 56.3 58.7 57.0 58.7
Electricity and gas. _ .. oo ... 33.0 38.0 35.0 39.5 39.3 43.3 41.5 43.9 21.4 22.4 21.0 22.9 22,5 24,6 22.5 23.4
h 39.8 43.6 42.9 44.1 45.3 46.3 47.4 49.4 31.2 33.0 32,7 33.2 33.8 34.1 34.5 35.3
37.9 44,2 43.5 45.0 47.3 49.7 52.1 53.7 29.4 30.8 30.7 310 3L9 33.0 34.0 34.6
2140 | 238.8 | 23858 | 241.9 | 247.3 | 254.4 | 260.6 | 269.4 | 156.3 | 162.9 | 161.9 | 163.6 | 164.9 | 166.5] 167.4 | 169.7
1977 1978 l 1977 1978
1976 {1977 | II | III v I II |IIIr 1976 | 1977 II III | IV I II |III-

Seasonally adjusted at annual rates

Billions of dollars

I Seasonally adjusted at annual rates

Billions of dollars

Table 12.—Federal Government

Receipts and Expenditures (3.2)

Receipts. .. . ...

Personal tax and nontax receipts......
Income taxes._ ... ..o.ocoooiiaoeooo
Estate and gift taxes____.._...__..__
Nontaxes . coeeeveceiiencecnnncnas

Corporate profits tax accruals. _...._..

Indirect business tax and nontax
accruals
Excise taxes. «cc.cooiiomiaomiaas
Customs duties . ___________.____._
Nontaxes._ . oo ioe e

Contributions for social insurance.....
Ezxpenditures_.................._

Purchases cf gocds and services........
National defense...__.___........._.

Nondefense. .. ..o cooeea ...
Compensation of employees....._.
Other. ..ol

Transfer payments....................
T'0 POrSONS - . o< eccccaec o cececeeaean
To foreigners._....oooecaeceaoo ...

Grants-in-aid to State and
governments

local

Net interest paid.
Interest paid._....

To persons and business

To foreigners...._....._....._._...

Less: Interest received by Government.

Subsidies less current surplus of
Government enterprises
Subsidies. ... oo
Less: Current surplus of Govern-
ment enterprises

Less: Wage accruals less disburse-
ments

Surplus or deficit (-), national
income and product accounts. _

Social insurance funds
Other funds

331, 4
146. 8
141.1
5.8
.1
54.8

-53.8

-11.6
—42.2

374.5

169.4
162.1
7.2

.2
61.3

_
oI ®
- VD

118.7
422,6
145.1

B2
oW

«38 N3 ZEE

- —
N
RO W ROV

2 BRES
B UTO0 G [

—48.1

~10.1
—38.0

371,4 (374,3 |385,5 (396.2 | 424,8| 441.9
167.0 |167.6 (174.8 (176.8 | 186.7| 199.6
161.4 |161.7 (169.2 1171.3 | 181.3] 194.2
55| 87| 55| 5.4 5.2 5.2
.2 .2 .2 .2 .2 .2
61.8 | 62.0 | 62.9 | 59.6 | 72.6| 74.0
24.8 | 25.4 | 25.6 { 26.5 | 27.9| 28.2
17.3 1 17.5 1 17.9 | 17.9 | 18,4 18.7
5.4 | 57| 55| 6.3 7.2 7.2
2.1 21| 22| 2.2 2.3 2.3
1177 |119.3 [122.2 (133.3 | 137.6| 140.1
411,7 |430.7 [444.1 [448,8 | 448,3| 464.5
142.9 (146.8 (152.2 (1515 | 147.2| 154.0
93.7 | 94.4 | 97.1 | 97.9 | 98.6| 99.8
42.3 | 42.4 | 4.9 | 45.0 | 45.0( 45.3
24.6 | 24.5 | 26.0 | 25.9 | 25.9/ 26.0
17.7 | 17.8 | 18.9 | 19.1 | 19.2| 19.3
51.4 | 52.0 | 52.3 | 52.9 | 53.5] 54.5
49.3 | 52.4 | 55.1 | 53.6 | 48.6| 54.3
23.123.3 246|249 250/ 252
26.1|29.1 305|287 23.6] 29.0
168.2 |175,7 |178.3 (180.2 | 180.7| 188.8
165.2 |172.0 |175.0 (176.9 | 177.0! 185.5
30| 37| 34| 33 3.7 3.4
65.4170.9|71.1|73.9| 75.9] 71.5
28.8 | 28.0 | 30.7 | 33.2 | 34.6| 36.2
35.0 | 85.4 | 37.0 | 40.2 | 42.3| 44.0
20.8 | 29.9 | 30.4 | 32.3 | 33.7| 35.0
52| 55| 66| 7.9 8.5 9.0
6.2 64| 63| 7.0 7.7 7.8
6.4 | 84118100 10.0] 8.1
6.3 | 6.9} 10, 8.8 8.4 8.0
—.1|-1L5|-1L4{-1.2| —-16] —.1
0 0 0 0 0 .2
—40.3 |-56.4 (-58.6 |-52.6 |—23,6|—22,6
~7.9 [-11.9 |-11.5 [—-1.7 L9 —3.5
-32.4 \—44.5 |-47.1 |-50.9 |—25.5|—19.1

Table 13.—State and Local Government Receipts

Expenditures (3.4)

Receipts. ... ... .. 266,9 (296,2 |292,0 |301,8 (307,9 {315.7 |327.4 |329.3
Personal tax and nontax receipts_.____ 49.7 | 56.6 | 56.2 | 57.0 | 58.5 | 60.5 | 62.5 | 63.5
Income taxes._ .| 26.8 | 30.9 1 30.6 | 31.3 | 32.0 | 33.3 | 34.5 | 34.9
Nontaxes. 16.1 | 18.2 1 17.9 | 18.5 | 19.0 | 19.5 | 20.1 | 20.8
Other.__. 6.8 74| 7.7} 7.3} 75| 7.7} 7.8 | 1.8
Corporate profits tax accruals. ...} 9.410.5|10.6 | 10.7 | 10.9 | 10.4 | 12.4 | 12.6
Indirect business tax and nontax
accruals. 128.0 1140.0 {138.5 |141.2 |144.6 |146.8 |151.5 |149.6
Sales taxes. . 57.6 {1 63.9 | 63.0 | 64.2 | 66.7 | 67.7 | 70.6 | 72.3
Property tax 57.9 | 62.3 | 61.8 | 62.9 | 63.5 | 64.3 | 65.8 ) 61.6
ther___ 12.3 | 18.7 | 13.5 | 13.9 | 14.3 | 14.7 | 15.1 | 15.6
Contributions for social insurance.....| 18.7 | 21.7 | 21.4 | 22.0 | 22.8 | 24.1 | 25.2 | 26.1
Federal grants-in-aid. . ]e6L1}67.4]654|70.9|7.1|73.9]| 759|775
Expenditures.______ __|246,3 |266,6 |263,5 (270,7 |278,9 (284,2 (297,7 |305.6
Purchases of goods and services. 229.6 |248.9 (245.9 [252.7 [260.3 |265.2 [277.6 |285.6
Compensation of employees .1 |141.5 [139.8 [143.2 [146.4 (151.1 1154.1 |157.0
Other____._._________._. 107.4 |106.1 [109.6 (113.9 (114.1 (123.5 |128.6
Transfer payments to persons. 29.7 | 20.3 | 30.1 | 30.9 | 32.0 | 33.1 | 34.2
Net interest paid.- —6.5 |—6.4 |—6.5 |—6.8 |—7.1 |—-7.3 |—-8.1
Interest paid.........__. 13.2 | 12.7 | 13.4 | 14.1 | 14.4 | 14.7 | 15.0
Less: Interest received
ment. e 17.5 1 19.6 | 19.1 | 19.9 | 2.0 | 21.5 | 22.0 | 23.1
Subsidies less current surplus of gov-
ernment enterprises_ ........-..... ~5.1 |—5.6 |~5.3 |—5.7 |—5.5 |—6.0 |=5.7 |—6.0
Subsidiés ..... T TP aovern .2 .2 .2 .3 .3 .3 .3 .3
Less: Current surplus of govern-
ment enterprises. ... ..oooo.o-- 58| 58| 56| 59| 58| 62| 60| 64
Less: Wage accruals less disbursements.|] 0 0 0 0 0 0 1]
Surplus or deficit (—), national
income and product accounts..| 20,7 | 29,6 | 28,5 | 31,2 | 29. 0] 3L5 .8 | 23,7
Social insurance funds..............._. 15.2 118.0 | 17.7 | 18.3 | 19.1 | 19.9 ; 20.5 | 2L.6
Other }unds ........................... 5.5|11.5|10.8 | 12.8 | 9.9 [ 1L5| 9.3 | 21
r Revised.

1. Includes fees for licenses to import petroleum and petroleum products.



November 1978 SURVEY OF CURRENT BUSINESS 9
1977 1978 1977 1978
976 | 1977 | 1 | mr | oIv 1| |mxe w6 | to77 | 1w | | v | 1 m |

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollars

Table 14.—Foreign Transactions in the National Income and
Product Accounts (4.1)

Table 16.—~Inventories

Constant Dollars (5.9, 5.10)

and Final Sales of Business in Current and

Receipts from foreigners_| 163,2 | 175,5 | 178,1 | 180,8 | 172,1 | 181,7 |205.4 | 213.8
Exports of goods and services.._| 163.2 | 175.5 | 178.1 | 180.8 | 172.1 | 181.7 |205.4 | 213.8
Merchandise._____________.__ 114.7 1 120.6 | 122.6 | 124.1 | 117.8 | 122.7 (140.3 | 148.7
(01117 48.5! 54.9| 55.5| 56.8 | 54.2 | 59.0|65.1| 65.0

Capital grants received by the
United States (net).......... (1] 0 0 0 0 0 0 V]

Payments to foreigners_..| 163,2 | 175,5 | 178.1 | 180,8 | 172,1 | 181.7 |205.4 | 213,8
Imports of goods and services. _| 155.7 | 186.6 | 184.0 | 187.8 | 195.2 | 205.8 (210.9 | 220.3

erchandise - 124.0 | 151.6 | 149.0 | 153.1 | 158.5 167: 5 11715 | 179.9
Other._____ ... -j 3L.7 | 350/ 35.0| 34.8| 36.7| 38.3|39.4 | 40.5
Transfer payments (net) 4.2 4.2 4.0 4.6 4.3 4.3 4.8 4.5
From persons (net).__.__ .9 1.0 1.0 .9 .9 10| 1.1 11
From government (net)...... 3.2 3.2 3.0 3.7 3.4 3.3| 3.7 3.4
Interest paid by government
toforeigners. ... _..... 4.5 5.5 5.2 55 6.6 7.9 | 85 9.0
Net foreign investment_...___.. -1.2 | —=20.9(—15.2 |—17.1 |-34.1 [—36.3 |—18.9{—20.0
Table 15.—Gross Saving and Investment (5.1)
Grogseaving____.______._ 237.5 | 272,2 | 276,8 | 285,5 | 274.7 | 284,2 [326,1 | 327.6
Gross private saving____________ 270,7 | 290,8 | 288,6 | 310,7 | 304,3 | 305.4 |319,9 | 326,35
Personal saving._.........._. 68.0| 66.9 | 67.5| 74.3 | V3.7 | 82.4|76.3| 74.1

Undistributed corporate
profits with inventory
valuation and capital
consumption adjustments.| 24.8 ;| 28.7| 28.7 | 38.0| 28.0| 15.6 | 380.3 | 31.7

Undistributed profits....._. 53.8| 58.4 ) 60.1| 60.6 | 58.1 | 55.1 | 72.4 | 71.9
Inventory valuation adjust-
ment . o.oociioieeeo. —14.5 |—14.8 [—16.6 | —7.7 |—14.8 (—23.5 |—24.9]--20.9
Capital consumption ad-
justment___.______...___. —14.4 |-14.9 (—14.8 |—15.0 (—15.3 |—16.1 |—17.2|-19.3
Corporate capital consump-
tion allowances with capi-
tal consumption adjust-
ment. .o 111.5 | 120.9 | 119.8 | 122.6 | 124.6 | 127.4 130.5 | 134.7
Noncorporate capital con-
sumption allowances with
capital consumption ad-

justment_... ... .___._... 66.3 | 74.3 | 72.6 | 75.9 | 77.9 | 79.9 | 82.8 | 86.1
‘Wage accruals less disburse-
ments. . c.oeoociricnann.- 0 0 0 0 0 0 0 0

Government surplus or deficit
(-), national income and

product accounts...___..___ —33.2 |—18,6 |—11.8 (—25,2 {—29,6 |—21,1 | 6,2 1.1
Federal..__.._............... —53.8 1—48.1 |—40.3 (~56.4 |—58 6 |—52.6 |—23.6/—22.6
Stateand local....._.._..____ 20.7 } 20.6 | 28.5| 3.2 | 29.0| 31.5(29.8| 237

Capital grants received by the
United States (net)_..._....__ 0 0 0 0 0 ] 0 0
Gross investment____.____ 241,7 | 276,9 | 280.4 | 292,6 | 279,5 | 286,4 {326,6 | 330,6

Gross private domestic invest-

men ---1243.0 | 207.8 | 295.6 | 309.7 | 313.5 | 322.7 |345.4 | 350.6
Net foreign investment._.__.._. -1.2|-20.9 {—15.2 [—17.1 [—34.1 |—36.3 |—18.9|—20.0

Statistical discrepancy..._.| 4.2 4.7 3.7 7.1 4,8 2.2 .5 3.0
r Revised.

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories
calculated from current-dollar inventories shown in this table is not the current-dollar change
in business inventories (CBI) components of GNP. The former is the difference between two
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical
volume of inventories valued at average prices of the quarter. In addition, changes calculated
from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at annual rates.

3. Equals ratio of nonfarm inventories to final sales of business. These salesinclude a small
amount of final sales by farms.

NoOTE.— Table 16: Inventories are classified as durable or nondurable as follows: For manu®
facturing, by the type of product produced by the establishment holding the inventory; for
trade, by the type of product sold by the establishment holding the inventory; for construc-
tion, durable; and for other nonfarm industries, nondurable. The industry classification is
based on the 1972 Standard Industrial Classification.

Table 17: The industry classification of compensation of employees, proprietors’ income,
and rental income is on an establishment basis; the industry elassification of corporate profits
and net interest is on_a company basis. The industry classification of these items is based
on the 1972 Standard Industrial Classification.

a7R.RTT O - TR - 2

Inventories®.._.__.___._ ) ... __l._._... 476,4 | 483,6 | 498.6 | 520,7 | 536,5 | 549.4
Farm. . oooceeeimmcccccci e e 58.0 | 55.7 | 60.3| 66.3 | 68.0 68.1
Non 418.4 | 428.0 | 438.3 | 454.4 | 468.5 | 4813

3 238.5 | 245.2 | 251.8 | 263.2 | 27L.2 | 279.3
Nondurable goo 179.0 | 182.7 | 186.5 | 191.1 | 197.3 | 202.0
Manufacturing. . 211.9 | 215.5 | 210.2 | 225.9 | 232.0 | 239.6
Durable goods. 135.3 | 138.1 | 140.9 | 146.5 | 150.7 | 155.9
Nondurable goo 76.6 | 77.4| 78.3| 79.4| 81.2 83.7
‘Wholesale trade....... 80.9 | 82.8| 859 | 90.9| 942 96.1
Durable goods._...._ 51.8| 54.1| 56.1 | 59.6 [ 61.9 | 641
Nondurable goods....o.o_J-cooo[ecoaaon 20.1| 28.7 | 29.8 | 31.4 | 32.3 32.0
Retail trade. .. _._____._._. .8 | 87.5| 80.9| 943 | 97.5 99.8
Durable goods...........__ .5 | 30.8| 4L.1| 42.9| 43.9| 44.3
Nondurable goods .4 | 47.7| 48.8 | 51.3} 53.6 55.5
Other. . .corooii e femeeceemeeaet 40.7 | 42.3 | 43.3 | 43.3 | 44.8 45.8
Finalsales? . . ... .} . __|-co... 1,565, 51,604, 5|1, 647, 3|1, 667, 311,751, 7|1, 807,0

f inventories to

R‘ﬁﬁl‘; osn;:;.e.l?.?rl. .................... .304 | ,301 | 303} ,312| ,306 .304
Nonfarm 3. . ccoemmimcemeceeccac)eeanaan L267 | .267 | .266 | .273 | .267 . 266

Billions of 1972 dollars

Inventories! . ___ .. .. .| ___[oeao... 302.7 | 305.7 | 307,6 | 310.7 | 313.9 | 316,1

Farm. .ooceevccacccmcmcmcmemca]acencui]aonenaan 40.7 | 40.3 | 40.6 | 40.5| 40.2 40.1

........................... 262.0 | 265.4 | 267.0 | 270.2 | 273.6 | 276.1
N°“1‘§u”r“ai;1;'gaaa's... 2| 1542 | 155.4 | 157.8 | 150.4 | 160.8
Nondurable goods 112 | 117 | 112.4 | 114.3 | 115.2
ing . .........__ 3 120.1 | 128.8 | 120.9 | 13L.5 | 132.9
Mﬁtﬁaﬁ? é:;%%'s'_'_. 83.6| 84.0] 83.9| 849 8.1 | 87.1
Nondurable goods 4.8 | 45.1 | 44.9 ) 45.0 | 45.4 45.8
le trade............ 51,9 | 52.7| 53.7| 55.7| 56.6| 56.9
ngﬂf:gli groods._- 34.4| 35.3| 36.0| 37.1| 37.8| 385
Nondurable goods. 17.5 | 17.4 | 17.7 | 18.6 | 188 18.4
iltrade. . coeooaaol 58.3 1 59.8| 60.6 | 61.1 6L7 62.2
R%?:rls;tﬁg Ea;,a's'_. 2.31 269 27.5| 27.6 | 21.3| 27.0
Nondurable goods. 32.0 | 32.8| 332 33.5] 344 35.1
Other. . oooemmeeeeeecmcfomccafomes 23.5| 23.8| 2390 23.4| 239 241
Finaleales2 .. . ... _]--ceovofemmenan 1,119,6(1,133.9(1,148,4(1, 141 1)1, 167.3(1,181.5
Ratio of inventories to 20| 20| 268 | 22| 269 268
.234 234 | .233| .237 | .234 .234

Table 17.—National Income Without Capital Copsumption

Adjustment by Industry (6.4)

National jn?ome with-

‘t’i‘::n c:g:i‘l:str:l:l:nstl.li?t_ 1,393.81,554,8|1,537,6/1,578.0|1, 619,31, 647, 2|1, 735, 2|1,782,4
Domesticincome___._.._...__. 1,379, (1,537, 51, 519, 61,559, 91, 603. 4|1, 629,011,714, 111,761, 7
g il forestry: and | 05| aee| 430 a1 50.6| 479 50.7 o
Mining and construction___.| 88.0 | 100.4 100.9 | 103.6 | 104.2 | 101.6 | 118.9 .-
1.9 [ooceee
2210511 S, 362.9 | 408.0 | 408.3 | 412.9 | 428.7 | 432.5 | 46
Mﬁ%‘,ﬂ%‘ﬁr‘;{,ﬂg@ods ......... 148.1 | 1617 | 161.7 | 163.7 | 166.6 | 167.6 %gg.g
Durable goods...coceoeve-- 214.8 | 247.2 | 246.6 | 249.2 | 262.1 | 265.0 2 TN [
66.5 |-ccmen-
tation. ... .ccocooo.- 51.6 | 58.4 | 57.8| 59.6 | 613 [ 6L3
gﬁﬁé‘lﬁ’ﬁﬁla‘ué‘n ............. 31,4 | 35.0| 34.3| 35.4| 36.6| 38.6| 39.3 l.cooe-
i anitar,
El:écrgigesgasmd Ay | ool oos| 279 | 30.4| 30.0| 33.3| 827 |-
i 260.0 {ocaamen
‘Wholesal d retail trade_..| 215.3 | 237.0 | 233.2 | 245.5 242.9 | 245.7
%Oh?lzsil?_l ________________ 89.6 | 96.5 | 95.8 |10L.1 | 906.8) 08.2 igig
Retailece o ooeaaace e 125.7 | 140.5 | 137.4 | 144.3 | 146.1 | 147.5 e
Finance, insurance, and real 196.6 B
_____________ 157.9 | 177.9 | 174.3 | 181.5 | 185.5 | 189.9 26 |ooeee

Sovron T B | hi%3 %056 | 2161 | 2200 | 2810 | 236.8 |-
t d govern- R

G?If:rrlgjgx?n?erp?irsles..g. ....... 215.7 | 232.7 | 220.6 | 233.8 | 241.5 247.2 | 250.7 |o-oe-
Rest of the world.—.. .o -enn.. wal ms| 180 18] 15.9] 18.2) 21| 207
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1977 1978 1977 1978
1976 | 1977 II I v I I | IIr- 1976 | 1977 II 1 v I II e
Seasonally adjusted at annual rates Seasonally adjusted
Billions of dollars Index numbers, 1972=100
Table 18.~—Corporate Profits by Industry (6.18) Table 19.—Implicit Price Deflators for Gross National Product (7.1)
Corporate profits with Grose national product. . .[133,76 141,61 |140.86 [142,63 [144.56 (147,10 (150. 98/153, 59
inventory  valuation

and capital consump- Personal consumption expend-

tion adjustments...__. 127,0 | 144,2 | 143.7 | 154.8 | 148,2 | 132,6 | 163.4 | 168,4 itures. .. ..o 133.1 | 140,7 | 139,9 | 141,6 | 143,2 | 146,2 |149,3 | 151.6

Domestic industries...._._..._ 118,8 | 134,6 | 133.3 | 144,5 | 140,3 | 123,2 | 151.7 | 156,9 Durable goods__._............ 124.4 1 129.5 | 128.9 | 120.5 | 130.9 | 133.1 {135.7 | 137.8
Financial '...........o....... 17.4 | 20.7 | 19.8 | 21.7| 2.6 | 22.3| 23.9| 256 Nondurable goods. . 138.2 | 145.0 | 144.7 | 145.7 | 147.0 | 150.4 [154. 4 | 156.2
Nonfinancial..__............ 101.3 | 113.9 | 113.5 | 122.8 | 118.7 | 100.9 | 127.8 | 131.4 Services..ccocacaaeocn 131.6 | 141.0 | 139.7 | 142.3 | 144.4 | 147.1 {149.9 | 152.7

Restofthe world........._.._. 8.2 9.6 10,4 10,3 7.9 94| 1L7| 114 Gross prtlvnte domestic invest-

men
Corporate profits with

inventory  valuation Fixed investment 139.6 | 150.6 | 148.9 | 151.9 | 155.9 | 158.2 (162.3 | 167.1

adjustment and with- Nonresidential 138.4 | 146.7 | 145.0 | 147.9 | 151.2 | 153.6 {156.7 | 160.6

out capital consump- Structures.. 149.5 | 159.6 | 158.3 | 160.2 | 164.5 | 167.2 [171.8 | 177.3

tion adjustment._...... 141,4 | 159,1 | 158,5 | 169.9 | 163.5 | 148.7 | 180.6 | 187.7 Producer

equipment._ 133.2 | 141.0 | 139.0 | 142.4 | 145.2 | 147.6 (149.6 [ 152.6

Domestic industries 133,2 | 149,5 | 148,1 | 159,5 | 155.6 | 139.2 | 168.9 | 176,3 Residential_..._.. 142.5 | 159.4 | 157.6 | 160.6 | 166.1 | 168.6 {175.7 | 182.5
Financialt.__._.....___. 1761 209 | 19.9| 21.9| 2L9| 227 | 24.3 | 26.0 Nonfarm struett 143.0 | 160.0 | 158.2 | 161.3 | 166.9 | 169.5 |176.7 | 183.6

Federal Reserve bank: 6.0 6.2 6.2 6.2 6.4 6.9 7.3 8.0 Farm structures 142.6 | 159.7 | 158.7 | 161.8 | 167.5 | 168.9 i176.5 | 182.7
111 RN 1,6 | 14.6 | 13.7) 157 | 155 157 | 17.0| 180 Producers’ durable

equipment..___.._..._. 122.2 | 126.2 | 126,2 | 126.6 | 127 5 { 128.8 |131.8 | 133.4
Nonfinanefal._..____....___. 115.6 | 128.6 | 128,1 | 137.6 | 133.7 | 116.6 | 144.6 | 150.2

Manufacturing............ 65,6 | 74.7| 77.4| 747 80.2 | 69.8| 87.8 | ______ Change in business inven-

Nondurable goods..._.. 37.5| 39.6 | 40.2 ] 40.6 | 41,1 | 37.0 4.7 | _____. 700 ¢ U1 TNNNRUNIURPURIPON ISR SOOI SUPURIIN PRI SN PRSI AR SO

Food and kindred
roducts. ... .o-...- 7.3 5.7 5.7 7.0 5.7 4.3 5.4 [ccaeee. Net exports of goods and serv-

C emicals and allied T JOUUURUUNURIORIRDN [PURPPI RO ROV BURIPUI NI PO NOPRRIY SRS
produets .. _......._. 7.9 8.2 8.5 7.9 8.2 8.1 8.3 [eemnae-

Petroleum and coal Exports. .oocooeeeiciecaas 170.1 | 178.7 | 180.0 | 179.4 | 179.2 | 183.3 |180.4 | 192.9
products. . __........ 1.6 | 12,8 | 13,4 123 | 13.8| 10,4 | 14.4 | _..... Imports. «ceecieaceeceaaas 193.5 | 210.3 | 209.3 | 212.9 | 210.2 | 213.8 |217.2 | 221.5
her. . o iciciiaaaae 10.6 | 12.9| 12,6 | 13.4| 13.4| 143 | 13.7 |-cee--a-

Government purchases of goods
Durable goods........._. 28.1| 31| 37.2 | 34.2| 3.1, 32.8 | 46,1 |.ccu--- and services. ............... 136,8 | 146,3 | 145.1 | 147,1 | 150,3 | 153,2 |156,2 | 158,9

Primary metal indus-
tries__ ... 2.0 1.8 2.9 .9 2.4 1.2 5.1 |cceeeen Federal. . ..oooeoececaaaaaa- 134.4 | 142.7 | 141.1 | 142.7 | 146.9 | 149.6 |151.5 | 153.4

Fabricated metal State and local. . o.ooceeano.. 138.1 | 148.5 | 147.6 | 149.7 | 152.3 | 155.2 (158.8 | 162.1
roducts. ...._...._. 3.8 4.0 4.1 3.9 4.2 3.2 4.3 ool
achinery, except

Efé.??ﬁ'c‘%*ﬂaa;a;a;ﬁa 56| 7.1 68| 7.3 85} 64| 92 Table 20.~Fixed-Weighted Price Indexes for Gross National
equipment.......... 27 39| 39| 41| 44| 43| 48 Product, 1972 Weights (7.2)

Motmi' vehicles and 0 .

ofﬁ&ﬂ’?_eft_'_jjj::jjj é:é 8,2 1%:2 327 18:% g.? i‘l’;S Gross national product. _.| 134,9 | 143,3 | 142.5 | 144,1 | 146,5 | 149,0 |152,9 | 1558

1 ti d-

Wholesale and retail trade_| 24.0 [ 24.0| 22.8| 30.6 | 221 | 16.7| 22.0 |._..... Personal consumption expen 133.9 | 1418 | 1412 | 142,8 | 144.5 | 147.3 |150.9 | 153.4
‘ansport; -

T:nush%gat?ggn and ?a?;g- 125.0 | 130.5 | 130.2 | 130.6 | 132.1 | 134.5 |137.2 | 139.3
tric, gas, a'nd sanitary 139.5 | 146.4 | 146.2 | 147.2 | 148.6 | 151.7 |156.4 | 158.6
SETVICeS. . n oo 137 161] 145] 17.5| 171 17.3] 19.8 |oooeee. 131.8 | 1415 | 140.3 | 142.8 | 1450 | 147.5 |150.6 ) 153.4

Other.... ... 124 13.8| 135 147 143 1281 154 |..__... Gross prtiv-te domestic invest-

ment. ......co-ccececcccccaasfecccceclecccccc|arencce|ocnnncn]|sacscan|acacarc]enscsnn ccamman
Restofthe world.............. 8.2 9.6 10,4 | 10,3 7.9 9.4/ 1.7 114 Fized inv%stn;erit _____________ iigg ]lggg iggé }2‘3‘3 }23(7;
Co te profits bef Nonresidential. . 3 3 3 5 3
d?d?;:ﬁogmof uep?t:‘i %tru(étures _____ oy 5 .1.._ 157.4 | 160.8 | 163.3 |168.1 | 173.5
i llow- roducers’ durable .

:::::m'lv’ittgninv:n:o‘:y equipment. .......oo... 135.7 | 144.3 | 142.6 | 145.6 | 148.5 | 151.1 (154.0 }g;g

valuation adjustment. .| 238,5 | 265.1 | 263.5 | 277.5 | 272.8 | 2600 | 204.0 | 303.1 Residential ...c..ccceeeue- 142.5 | 159.2 | 157.4 | 160.4 | 166.1 | 168.6 |175.5 | 182.

Domestic industries 267.1 265.0 250.6 282.2 | 29L.6 Change in business inven-

Finsneial'.._.....___... 27.2 | 28.1| 29.8 | 3L7 (73 USRI N IS PN SO SO KRR PSR FORRS —eeeee
6 2 6. 4 7. 0 7.3 8.0
..................... 20.9 | 20.8| 2.1 | 22.5| 23.7 Net exports of goods and serv-
117 PRI FYIPISIpR P Paipipisy PRsEp RS PRSS SR Y PEEERS I S hidatbad
Nonfinancial................ 240.0 | 237.7 | 222.5 | 252.4 | 260.0 194.6

Manufacturing. ... 105.5 | 118.6 | 120.7 | 119.4 | 125.5 | 116.0 | 134.8 |-=cu-v- EXDOItS. oeveceeececccccmcen 172.4 | 181.3 | 182.0 | 181.8 | 181.7 | 185.2 (180.9 ]
Nondurable goods.......... 56,5 | 60.9| 61.3| 62.2| 632 59.6 64.8 |-oe- ImpOrts. . o oemeeeoeoccaccans 184.7 | 199.0 | 199.2 | 202.0 [ 203.5 | 209.5 |211.0 | 215.1

Foodd a?sd kindred 0 1 Go ¢ ha fgoods

uCts. . voeoenan.- 3 3 3 3 A , L2 [ceeeann nt purchases o

c gxc;licals and allied 10.6 9.3 9.2 10.7 9.4 8 9.2 '::.:lms:rvﬂes ________________ 137.2 | 146.8 | 145.6 | 1474 | 161,0 | 153,4 (156.4 | 158,9
roducts..__._...... 12. 3 5 32| 137 1387 2 [ememeen

Patrolenm and el | 20| 18| BT 2 1.2 Federal__.....ccoceeeeemcnes 136.0 | 144.9 | 143.3 | 144.6 | 149.6 | 1514 1153.1 | 1515
products............ 174 19.3| 19.7| 19.0| 20.5 | 17.2 | 2L.4 |-cceee- State and local....._...o....- 138.0 | 148.1 | 147.2 [ 149.3 | 152.0 | 154. 3 .
ther. .. ... 16.0 | 18.8| 18,7 | 19.3{ 19.5| 20.6 | 20.0 [.c----- Addend

enda:
i 152.8 | 155.7
Dursble goods............ 9.0 57.7| 59.3| 57.2| 62.4 | 56.4| 70.0 |--w-oe-  Finalsales..............o. 134.8 | 143.3 | 142.4 | 144.0 | 146.4 | 148.9

Primary metal in- Gross domestic product..__._ 134.4 | 142.8 | 142.0 | 143.6 ﬁg.g }gg }ggg %5521;
dustries. ... 56| 58 69| 49| 65| 54| 04 |- BuSINess. ... -oeeeamennes 134.6 | 142.9 | 142.0) 143.7 | 113.9 | 100 102 | 1547

Fabricated metal Nonfarm......ooooooooee- 134.4 | 142,9 | 141.7 | 143.8 | 145.7 f . 3
products............ 56| 59| 59| 60| 62| 53| 64|

Malchit'x'fryf oxcept 7] 1.5 9] 129 1.1 0 a.
electrical_.._._._.___ 9. 1. 1.3} 1L 12. 1 14.0 |o-eoeet r Revise

Electric and electronic 1. Consists of the following industries: Banking; credit agengxes oth:]x;] 32%'1, g):lnl:{i ggcl;gt:ﬁ
equipment.......... 5.7 7.3 7.2 7.5 8.0 7.9 8.4 |-cceeae commodity brokers and services; insurance carriers; regulated inves P 5

Motoxi' vehicles and business investment companies: and real estate investment trusts. @
equipment.......... 10.7 | 12,9 ( 140 | 12.6 | 12,6 | 1.3 | 14.2 |.ceoe-- ny basis and is based on the

NOTE.— Table 18: The industry classification is on a company

Other.....___.._..._. 1.7 1431 141 14.3| 161! 154 | 17.6 [-c--——. 1972 Standard Industrial Classification.

Wholesale and retail trade.| 34.9 | 36.2 | 34.8| 43.0| 34.8 | 29.8( 355 |-eoeee

Transportation, coms-
nunication, and electric,
gas, and sanitary serv-

-t SO, 38.5 | 42,9 | 41.1 | 44.8| 44.8| 45.3 | 47.7 [cccae.

Other... ................ 20,1 318 | 314 32.8| 32.6| 3l.4) 34.4 |.......

Restofthe world.............. 8,2 9.6 10,4 10.3 7.9 9.4 1.7 1.4
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1977 1978 1977 1978
197¢ | 1977 1T I v I I IIIe 1976 | 1977 II m v 1 II III-
Seasonally adjusted Seasonally adjusted
Index numbers, 1972=100 Index numbers, 1972=100
Table 21.—Implicit Price Deflators for Gross National Product by Table 24.—Implicit Price Deflators for Net National Product and
Major Type of Product (7.3 National Income by Sector (7.7)
3] yp
Gross national product._ _[133,76 |141,61 140,86 (142,63 |144, 56 |147,10 |150,98 153,59 Net national product___.._| 132,9 | 140,6 | 139,9 | 141,5 | 143.4 | 145,9 | 149.8 | 152.2
Final sales. ... ... __..__.__| 133.7 | 141.4 | 140.6 | 142.3 | 144.4 | 147.2 | 150.9 | 153.6 Net domestic product_____.__._ 1325 | 140,0 | 139,3 | 140.9 | 142,9 | 145.3 | 149,2 | 151, 6
Change in business inven-
tories.._ N SN - - [N OSSR E Business. . ..o .. 132.2 | 139.4 | 138.8 | 140.4 | 142.1 | 144.4 | 148.6 | 151,2
Nonfarm 132.2 | 139.9 | 139.2 | 141.2 | 142.6 | 144.6 | 148.3 | 151.1
Goods 1319 | 136,8 | 136,6 | 137,7 | 138,6 | 140,9 | 145,3 | 147.2 = Farm_.._ .. e o _____ 146.3 | 143.3 | 146.8 | 131.2 | 145.4 | 163.0 | 192.6 | 179.1
Finalsales.__.______...._.. 1316 | 136.3 | 1361 | 1369 [ 138.2 | 141.0 | 145.1 | 7.0 TTTTTTTTTTTTTTTUmTnyTooT TTITTTn et s T e
Change in business inven- Households and institutions.| 138.7 | 148.3 | 146.9 | 149.4 | 151.1 | 157.1 | 159.2 | 159.6
tories. .o oo e [ (. S RORSOIION SRR PR AU Government._ .. ...oeoenoas 32.2 | 141.3 | 140.2 | 141.4 | 145.5 | 147.9 | 149.9 | 151.9
Durable goods. .0 | 134.5 | 134.0 | 135.4 | 136,2 | 137.9 | 141.0 | 143.6 Restof the world._ oo e oofomemioclomcmcm ) mmmced e ecme e e
Final sales_ ... --n-{ 128,7 [ 134.3 | 133.7 | 134.9 | 136.1 | 137.3 | 140.3 | 143.0
Change in business inven- National
(22T T R i S i S i [N Domestic
Nondurable goods...._....... 133.9 ( 138.5 | 138.5 | 139.4 | 140.3 | 143.0 | 148.5 | 149.7
Final sales. .. [ 133.6 | 137.7 | 137.8 | 138.3 | 139.6 | 143.5 | 148.5 | 150.1 Business. . ool
Change in business inven- Nonfarm_
tories___ I O [ FECEURIPIITN PRI SR, Farm. ... occomommaaaene
Services. 133,5 | 143,1 | 141,9 | 144,2 | 146,6 | 149,4 | 152,2 | 154.8 Households and institutions.§ 138.7 | 148.3 | 146.9 | 149.4 | 151.1 | 157.1 | 159.2 | 159.6
Structures. . ... _________| 1451 | 158,1 | 156.4 | 159.1 | 164,1 | 166,7 | 172,7 | 178,6 Government . .. «_——__..__._.| 132.2 | 141.3 | 140.2 | 141.4 | 145.5 | 147.9 | 149.9 | 151.9
. e . Restofthe world. ..o oo o mce e em e e e [ ae e
Table 22.—Implicit Price Deflators for Gross National Product by
Sector (1.5) Table 25.—~Implicit Price Deflators for Auto Output (7.9)
Gross national product. . [133,76 141,61 140,86 142,63 |144.56 |147.10 |150,98 153,59 Autooutput..... .| 120. | 130.9 | 120.6 | 130.4 | 13,3 | 136.4 | 19,4 | 141.8
Gross domestic product_._..___ 133.3 | 141,1 | 140,3 | 142,1 | 144,1 | 146,6 | 150.4 | 153,0 Final sales. - ooeee 124.6 | 131.2 | 130,3 | 130.7 | 133,8 | 135.9 | 138.6 | 142,1
% 3.6 }12'8 1801 155'9 Personal consumption ex.
- . . . 144.0 3 149.8 | 152.8 3
) enditures. .. _.._.......| 131.1 ] 139.0 | 138.1 | 138.7 | 141.3 | 145.3 | 147.7 | 152.3
ggﬁ;?;? fess housing.. -- 13416 1. 141:8 M0 1454 ) 147.5 ) 1513 | 154.4 NEW autos. .. ... 122.2 | 128.6 | 127.4 | 120.1 | 132.2 | 135.0 | 137.5 | 140.4
Farm.___ X y . X Net purchases of used
Residual autos. (U FR USRI ARSI RNV RN SN PRI,
i i Producers’ durable equip-
Households and institutions.| 138.7 | 148.3 | 146.9 | 149.4 | 151.1 | 157.1 | 150.2 | 159.6 Qucers’ durable < OTWP- | 0.8 | 1149 | 1115 | 116.1 | 123.0 | 124.5 | 126.8 1205
Government._.......____.___ 132,2 | 141.3 | 140.2 | 141.4 | 145.5 | 147.9 | 140.0 | 151.9 New autos. . . ceomeoumnnna- 122.1 | 128.6 | 127.4 | 120.1 | 132.2 | 134.9 | 187.5 | 140.
Federal . _..._ 128.6 | 136.4 | 134.4 | 134.6 | 142,5 | 143.3 | 143.5 | 143.9 Net purchases of used _
Stateand local..._________ 134.0 | 143.8 | 143.2 | 144.7 | 146.9 | 150.2 | 152.9 | 155.8 L Lt L B L B e B ettt Rl
Not eXpPorts. - o coeeoomcoecoecclocomocaloc oo can e am oo cecfemmemaa e ea e meeae
Restofthe world. .|l _____.{_____. B et e SRR Exp(})rts __________________ 121.9°|128.9 | 127.9 | 130.0 | 132.2 | 133.0 | 135.3 | 140.3
Imports. oo coeimaeons 143.6 | 154.2 | 148.9 | 157.7 | 163.6 | 172.4 | 175.4 | 178.9
Table 23.—Implicit Price Deflators for the Relation of Gross
i : N Government purchases of
ational Product, Net National Product, and National Income oods and sel?vices ......... 120.5 | 126.0 | 122.4 | 128.7 | 134.3 | 135.9 | 137.8 | 142.0
(1.6) i
. Change in business inven-
tories of mew and used
Gross national product. .______ 133,76 (141.61 (140,86 (142,63 |144,56 (147,10 150,98 (153,59 PP NN FEUTN NI U SR W R PSR CEL
Less: C:lalpital consux}zlmtion i\)ddemgg: atput of new
i i~ omestic o
fal eonstmption - autos oo O M 122.1 [128.6 [ 122.5 | 129.2 | 132.2 | 134.7 | 137.3 | 140.3
justment.....__.._.._. 141.2 | 151.5 | 149.8 | 153.5 | 155.6 | 158.4 | 162.2 | 166.9 Sales of imported new autos 3..| 122.2 | 128.6 | 127.4 | 120.1 | 132.3 | 135.0 | 137. .
Equals: Net national product__| 132,9 | 140,6 | 1399 | 141,5 | 143.4 | 145, X . . i
.p 145,9 | 149.8 | 152.2 Table 26.—Implicit Price Deflators for Personal Consumption
Less: Inf‘{‘&“‘;m#&sxmﬁgmﬁg Expenditures by Major Type of Product (7.11)
plus bustinesls transtgr
payments less sub- i
;il(gses glfusgcg;?:;:euxft- Pz;s:en:éitucl'::?l_lf?fli?- 133.1 | 140,7 | 139,9 | 1416 | 143.2 | 146, 2 149.3 | 151.6
Resqan 568 - oreemees 126.9 | 130.9 | 131.8 | 131.9 | 120.8 | 132.9 | 135.1 | 1341  pyrable goods. . oonveeeen 124.4 | 120.5 | 128.9 | 120.5 | 130,9 | 133.1 | 135.7 | 137.8
........................................................................ ] 147.8
1s: National i Motor vehicles and parts_.._| 128.4 | 135.8 | 134.8 | 135.7 | 137.9 | 141.3 | 144.0
E ) 1 ceeen| 134,0 | 142,3 | 1414 | 143,2 | 145.6 | 148.1 | 152.2 | 155.0 Furniture and household ol 120.5
equipment. __ ... __ 120.7 | 123.8 | 123.5 | 124.1 | 124.7 { 125.7 | 128. 133-5
r Revised £ S 122.0 | 126.9 | 126.2 | 127.2 | 128.2 | 130.1 | 132.1 .
U}ﬁtgg’éséﬁis‘” final sales and change in business inventories of new autos produced in the  Nondurable g00dS_ . 138.2 | 145.0 | 144.7 | 145.7 | 147.0 | 150,4 | 154.4 | 156.2
2. Consists of personal consumption expenditures, producers’ durable equipment, and 4] 150.7 | 155.6 | 162.6 | 165.1
' 4 Food - 142.1 1 148.5 { 148.5 | 149. 3
government purchases. Clothing and shoes. .- 7.8 | 122.3 | 121.8 | 123.0 | 123.5 | 124.0 129 %1
Note.— Table 21: “Final sales” is classified as durable or nondurable by type of product- Gasoline and oil... 164.9 1 174.4 ) 175.2 %743; %ﬁg 547' 2| 2521 | 254.4
*'Change in business inventories” is classified as follows: For manufacturing, by the type of Fuel oil and coal- 211.7 | 239.4 | 239.8 1400 | 1420 | 143.7 | 145.5 | 148.1
gzgdulcg groggcedtbglghe estab;lis{nment holding the inventory; for trade, by the type of prod- ther. - o eaees 1317 | 139.0 | 137.9 - . .
et ﬁtries,yno : ;fl r:;b]:!s.hment olding the inventory; for construction, durable; and for other Services 1316 | 141.0 | 139.7 | 142.3 | 144.4 | 147.1 | 149.9 152,7
Tables £2 and 24: The industry classification within the busin tor i tablish- 42.5
ment basis and is based on therl};n Standard Industrial Classiﬁ::ii?r: or 18 on an establis Housing 123.5 | 131.5 | 130.4 | 132.4 | 134.8 }g;? {;3,2'8 159, 1
Household operation. ... 138.2 | 147.2 | 145.2 | 149.1 | 150.1 3 45 | 187.9
Electricity and gas. 1542 | 169.5 | 166.8 | 172.9 | 174.1 | 176.1 | 184.2 } 1873
127.3 | 132.1 | 131.3 [ 132.8 | 134.1 | 135.8 137.6 55~4
1 128.5 | 143.3 | 141.6 | 145.3 | 148.2 | 150.7 | 153.3 i58'7
136.9 | 146.6 | 145.6 | 147.9 | 150.0 | 152.8 155.7 .
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1977 1977 1978
1976 | 1977 III v I~ 1976 | 1977 II III 1A% I II mr
Seasonally adjusted Seasonally adjusted
Percent Percent at annual rate Percent Percent at annual rate

Table 27.—~Percent Change From Preceding Period in Gross Na- Table 27.—Percent Change From Preceding Period in Gross Na-

tional Product in Current and Constant Dellars, Implicit Price
Deflator, and Price Indexes (8.9)

tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes—Con.

Gross national product:
Current dollars. _ _
1972 dollars.______
Implicit price deflator.. ...
Chain price index__.______
Fixed-weighted price

Personal consumption expend-
itures:
Current dollars_ . ._.__.____
1972 dollars.
Implicit price deflator.. ..__.
Chain priceindex. ___._..__
Fixed-weighted price index__

Durable goods:
Current dollars. - _______
1972 dollars._
Implicit price
Chain price index_
Fixed-weighted
index. . coocicccmann-

Nondurable goods:
Current dollars.
1972 dollars_._.____
Implicit price defla
Chain price index. . .____
Fixed-weighted  price

index. . .. _.___

Services:
Current dollars_ . ...__..
1972 dollars__._o_.o..._
Implicit price deflator___
Chain priceindex.______
Filxed-weighted price

Gross private domestic invest-
ment:
Current dollars. _._____.____.
1972 dollars. oo oo
Implicit price deflator.

1.2 | 1L
5.7 4,
5.2 5.
5.6 6.
5.6 6.

11.4 | 10,
5.8 4,
5.3 5.
5.3 5.
5.3 5.

18.1 | 13.

11.8 9.
5.6 4.
5.6 4.
5.8 4.
8.2 8.
4.4 3.
3.7 4.
3.6 4.
3.6 5.

12.2 1 1L8
5.0
6.8 7.2
6.8
6.9
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Chain priceindex.. ...__....
Fixed-weighted price index..

Fixed investment:
Current dollars.___.._____
1972 dollars_..___________
Implicit price deflator._.
Chain price index._..__._
Fixed-weighted  price

Nonresidential:
Current dollars. _.._.._.
1972 dollars..____________
Implicit price deflator.._
Chain price index.._..__.
Fixed-weighted  price
index. . coceomaacoaaas

Structures:
Current dollars. . ...
1972 dollars... ...
Implicit price deflator.
Chain price index._ ...
Fixed-weighted price
index. . occcmaoas

Producers’ durable
equipment:
Current dollars. ______

Implicit price deflator.

Chain price index. _ ...

Fixed-weighted price
index_._ _________.__

Residential:
Current dollars. . .______
1972 dollars. ...
Implicit price deflator...
Chain price index. _.__._
Fixed-weighted  price
index.. . _____________

15.5 | 21
9.4 | 12,
5.5 7.
5.9 7.
5.9 .
9.6 | 15.
4.7 9.
4.7 6.
5.4 6.
5.2 6.
6.6
3.3
3.1 6.
2.8
2.5

L3 | 17,
5.3 | 11,
5.7 5.
6.8 6.
7.0 6.

32.5 | 34.8

23.4 | 20.5
7.3 | 11.8
7.3 | 1.8
7.3 | 1.8

13.9 | 18.8
5.3 7.1
8.2 | 110
8. 10.8
7 10.9
14.1 | 14.8
5.3 5.3
8.3 9.0
8.2 8.8
7.9 8.6
12.9 | 13.4
7.6 2.0
5.0 111
7.5 9.2
6.6 8.9
4.7 156 | 13 1
4.3 6.8 6. 1
9.9 8.2 6.
8.6 8.6 7.
8.6 8.4
13.5| 27.3 2
52| 1L1
7.9 | 14.6 1
8.0 15.1 1
8.0 14.9 1

P Nowo
o oe;mw

R
@ oo

ris:

10.7 x(g?ment dollars_....___..... 10.8 7.5 1.7 6.4 |—18.0 | 24.3 | 63 17.3
3.4 1972 dollars._........ ]| 65 2.4 7.8 7.6 |—17.6 | 13.7 | 43.3 9.1
7.1 Implicit price deflator. ] 40 5.1 9.2 -1.2| —-.5 9.4 14.0 7.5
7.6 Chain price index__......._. 3.7 5.0 8.8 —-.5 -2 85| 13.7 7.4

Fixed-weighted price index..| 3.1 5.2 85| —.4| —.4 81| 12.9 7.9
7.
Imports:
Current dollars. . .._........ 22.8| 19.8 | 10.6 85| 16.8| 23.4| 10.3 | 19.2
1972 dollars____._____ 9.3 10.2] 9.8| L4| 228| 152 37| 101

1.0 Implicit price deflator. 2.9 8.7 .7 7.1 —4.9 7.1 6.4 8.2
4.2 Chain price index.. ... -] 2.7 7.5 7.8 6.0 2.6 | 12.3 3.7 7.7
6.5 Fixed-weighted price index..| 2.2 7.8 8.4 5.7 3.1 12.3 2.9 8.0
6.7
6.8 Government purchases of

goods an ces:

Current dollars.... ... 6.2 9.6 | 15.5| 1.5 | 13.7 4.1 7.9 | 4.8
3.2 1072 dollars. . ..______ 1] 24| 80 58| 42|-85| —2| 71
-3.0 Implicit price deflator. 6.1 7.0 7.0 5.4 9.0 7.9 8.2 7.2
6.4 Chain price index -.| 62| 70} 72| 50} 95| 73| 75| 69
6.2 Fixed-weighted price index..] 5.9 7.0 7.1 50 10.2 6.6 7.8 6.8

6.4 Federal:
Current dollars_......... 56| 1.7 140 1.3 | 157 | ~2.0 [-10.9 | 20.1
1972 dollars......_._. .1 521 10.7 6.4 29| —89(-153 | 4.4

10.2 Implicit price deflator. 5.4 6.2 2.9 4.6 | 12.4 7.6 5.2 5.
5.2 Chain price index.......] 5.6 63| 38| 36| 14.2 6.1 50| 43
4.7 Fixed-weighted  price
58 index. ... ............ 5.4 6.5 3.8 3.6 14.7 4.9 4.5 3.9
5.9 State and local:

Current dollars.......... 6.6 84| 16,4 | 1.6 | 12.5 7.81 19.9 12.4
1972 dollars -- .1 .8 6.3 5.4 51| —.1 9.6 3.2

14.2 Implicit price deflator...] 6.5 7.5 9.5 5.9 7.1 8.0 9.5 8.6
6.1 Chain price index.......| 65| 74| 92| 58( 69! 80| 90| 83
7.7 Fixed-weighted  price
7 index__._______........ 6.2 7.3 9.3 5.9 7.4 7.8 10.0 8.7
7.7 Addenda:

Final sales:
Current dollars._.__..... 9.8 10.8 | 125 10.1 | 1.0 6.4 20.0| 121
6.2 1972 dollars | 43} 47| 46| 50| 47| -1.6| 86| 435
—4.3 Implicit price deflator...] 5.2 5.8 7.6 4.8 6.0 80| 10.5 7.3
* Chain price index_......| 56| 62| 73| 46| 66| 7.0| 108| 7.6
Fixed-weighted  price
indeX.__ .. icooean- 56| 63| 74| 47| 69| 70| 10| 7.6
Groas domestic product:

14.9 Current dollars...._._._...| 1.0 109} 139 | 1.2| 95| 67| 201 10.9
25 1972 dollars...._._... | 56| 48| 58| 58| 35 —4| 83 3.5

121 Implicit price deflator. | 5.2 58 7.7 5.1 58 7.1 10.9 7.2

12,0 Chain price index...__......} 57| 61| 74| 45| 67| 71] 109 | 7.6

. Fixed-weighted price index..} 5.7 6.3 7.5 4.6 70| 7.0} 10| 7.6

12.3 Business:

Current dollars__........ 11.4 | 11.3 | 151 11.6 8.6 58| 225} 1L.5

15.0 1972 dollars. ..} 63 5.4 6.5 6.0 3.5 —.8 9.5 3.7
12 Implicit price deflator...| 4.8 5.6 8.1 5.3 5.0 6.7 | 11.9 7.6

10. 4 Chain price index.......| 5.4 6.0 7.8 4.6 6.1 6.7 | 11.8 8.1

10.0 Fixed-weighted  price

g index.__.______.._..... 5.4 6.2 7.9 4.7 6.3 6.7 | 12.1 8.2

10.0 Nonfarm:

Current dollars_....... 12.4 | 11.4| 15.2| 1L9 7.9 7.0 | 22.9 | 10.8

2.8 1972 dollars._ .. ......- 6.6 5.2 6.2 5.1 3.6 L1} 1L1 2.3

1.8 Implicit price deflator.] 5.4 5.9 8.5 6.4 4.1 5.8 10.6 8.3

13.4 Chain price index.....| 5.5 6.2 7.9 6.1 5.1 54| 10.7 8.7

13‘ 7 TFixed-weighted price

. index .. ....__...._. 5.5 6.4 8.0 6.2 5.3 53| 10.8 8.9

13.4 Di ble personal i s

Current dollars 4] 90| 10.0) 125} 109 | 12.9 9.8 | 12.5 9.9
1972 dollars ... 3.5 4.1 6.2 5.9 7.8 1.1 3. 3.3
9.0
.8 .
8.2 r Revised
8.0 NoTE.—Table 27: The implicit price deffator for GNP is a weighted average of the detailed
8.0 price indexes used in the deflation of GNP. In each period, the weights are based on the

composition of constant-dollar output in that period. In other words, the price index for each
item is weighted by the ratio of the quantity of the item valued in 1972 prices to the total
14.7 output in 1972 prices. Changes in the implicit price deflator reflect both changes in prices and

15 changes in the composition of output. The chain price indez uses as weights the composition
16.5 of output in the prior period, and, therefore, reflects only the change in prices between the
16.4 two periods. However, comparisons of percent changes in the chain index also reflect changes

. in the composition of output. The fized-weighted price indexr uses as weights the composition
16.2 of output in 1972. Accordingly, comparisons over any timespan reflect only changes in prices.
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Revised Manufacturing and Trade Inventories and Sales, 1977: 1-1978: 111

Quarterly estimates of inventories, sales, and inventory-sales ratios for manufacturing and trade, in constant dollars, for 1977:1-1978:111, are shown in tables 1-4. These estimates are con- .
sistent with those presented in the July 1978 SURVEY OF CURRENT BUSINEss. Estimates for 1974:1V-1976:1V appear in the August 1978 SURVEY.

Table 1.—Manufacturing and Trade Inventories in Con- Table 2.—Manufacturing and Trade Sales in Constant

stant Dollars, Seasonally Adjusted, End of Quarter lD{:ltl:“' Seasonally Adjusted Quarterly Totals at Monthly
[Billions of 1972 dollars] [Billions of 1972 dollars]
1977 1978 1977 1978
I II III v I Im- 11 1 II II1 v I IIr III
Manufacturingandtrade___.__._____________ . ..eooceo... 227,0 | 2293 | 2324 233,8 | 237.3 | 240,3 | 242,5 146,9 | 146,9 | 147,9 | 1511 150,6 155, 9 156,5
Manufacturing. .. ... ... eiiacccecaaoan 127,3 ] 128.3 | 129,1 | 128,8 | 129.9 | 13L5 | 1329 70,3 70,3 70,7 72,2 72,6 74.9 74.9
Durable g00ds . .. ... icieias 83.0 83.6 84.0 83.9 84.9 86. 1 87.1 38.1 38.3 38.3 39.3 39.6 41.0 41.1
Primary metals_...... 14.0 14.0 4.1 13.9 13.2 13.2 13.4 4.9 5.1 4.9 5.0 5.1 5.3 5.4
Fabricated metal products. 10.5 10.5 10.5 10.4 10.7 10.9 10.9 4.5 4.5 4.4 4.5 4.5 4.7 4.6
Machinery, except electrical. 17.9 18.0 18.1 18.5 18.9 19.4 19.7 6.7 6.7 6.8 7.0 6.9 7.3 7.5
Electrical machinery._____.__ 11. 4 11.7 11.8 1.9 12,2 12.4 12.6 5.2 5.2 5.3 5.5 5.7 5.7 5.8
Motor vehicles and parts. . ... 5.7 5.8 5.8 5.6 5.7 5.6 5.9 6.5 6.5 6.5 6.6 6.6 6.9 6.7
Other transportation equipment. 9.6 9.5 9.6 9.5 9.8 10.0 10.1 2.9 2.9 2,9 2.9 3.0 3.1 3.1
Other durable goods i .. ... ... . 14.0 14.1 14.0 14.0 14.4 14.4 14.6 7.4 7.5 7.5 7.8 7.8 8.1 7.9
Nondurable geods. o ..o iiccceaaeen 4.2 44.8 45.1 44.9 45.0 45.4 45.8 32.2 32.0 32.4 32.9 33.0 33.9 33.8
Food and kindred products. . 13.5 13.5 13.5 13.1 12.9 13.0 13.2 10.5 10.2 10.4 10.6 10.5 10.6 10.7
Nonfood. ..o oo 30.7 3.2 3L6 3L.8 32.1 32.4 32.7 21.7 21.8 21.9 22.2 22.5 23.3 23.1
Paper and allied products. ... 3.6 3.7 3.7 3.7 3.8 3.9 3.9 2.7 2.7 2.6 2.7 2.8 2.8 2.8
Chemicals and allied products. 7.6 7.8 8.1 8.1 8.3 8.4 8.6 5.6 5.6 5.6 5.7 6.0 6.1 5.9
Petroleum and coal products. .. 3.2 3.4 3.5 3.5 3.3 3.3 3.2 3.0 2.9 3.0 3.0 2.9 3.1 3.2
Rubber and plastic products. 2.8 2.8 2.9 2.8 2.9 2.9 2.9 L9 1.9 1.9 2.0 2.0 2.0 2.0
Other nondurable goods 2. ... ... 13.5 13.5 13.5 13.7 13.8 13.9 14.0 8.5 8.6 8.8 8.9 8.9 9.3 9.2
Merchant wholesalers_ ... .. ... ... 42,4 42,7 43.5 4.3 46,3 47,1 47.4 32,7 33.5 33.7 34,2 34.3 36.3 36,6
Durable goods. . il 27.2 27.7 28.6 29.3 30.3 31.0 31.6 14.9 15.2 15.5 16.2 16.4 17.3 17.7
Nondurable g00ds. .-« 15.3 15.0 14.9 15.0 16.0 16.1 15.8 17.8 18.3 18.2 18.0 17.8 18.9 18.9
Groceries and farm products. 5.4 53 5.0 5.3 5.7 5.7 5.2 9.2 9.8 9.9 9.7 9.5 10.0 9.9
Other nondurable goods. .. .. ...l 9.8 9.7 9.8 9.7 10.2 10.4 10.6 8.5 8.5 8.3 8.3 8.3 8.9 9.0
Retailtrade_ .. .. el 57.3 58,3 59,8 60,6 61.1 61,7 62,2 42,9 43,1 43,5 4.7 43.7 4.7 45,0
Durable goods 25.9 26.3 26.9 27.5 27.6 27.3 27.0 14.9 14.9 15.0 15.6 15.0 15.8 15.9
Automotive dealers._. 13.2 13.5 13.8 14.3 14.3 14.0 13.8 8.9 8.7 8.8 9.2 8.8 9.2 9.1
Other durable go0AS ..o e e ccacas 12.7 12.8 13.2 13.1 13.4 13.3 13.3 6.0 6.2 6.2 6.4 6.2 6.5 6.8
3l.4 32.0 32.8 33.2 33.5 34.4 35.1 28.0 28.1 28.5 29.2 28.7 29.0 20.1
6.4 6.3 6.4 6.4 6.3 6.4 6.4 8.9 9.0 9.0 9.1 9.1 9.0 9.0
25.1 25.7 26.4 26.8 27.1 28.0 28.7 19.1 19.1 19.4 20.0 19.6 20.0 20.1
Table 3.—Const: Dollar I y-Sales Ratios for Table 4.—Fized-Weighted Constant-Dollar Inventory-
Manufacturing and Trade, Seasonally Adjusted i:iljes lzsﬁos for Manufacturing and Trade, Seasonally
ust:
[Ratio, based on 1972 dollars] [Ratio, based on 1972 dollars]
1977 1978 1977 1978
I 11 111 v I IIr I1I I II ang v I IIr III
Manufacturingandtrade__...._._._____......_.....__.. 1.56 1,56 1.57 1,55 1,58 1,54 1.55 1.55 155 1.56 1.53 1.56 1.52 1.52
Manufacturing_. ... .. eeiiie. 1.81 1,83 1.83 1,79 1,79 1,76 L.77 1,82 1,83 1,83 1,78 L79 1.76 177
Durable goods. . 2.18 2,18 2.19 2.13 2.15 2.10 2,12 2.19 2.20 2.14 2.15 2.11 2.11
Primary metal 2.85 | 278) 287 277 25| 250 246 - -
Fabricated metal product 2.85 2.35 2.42 2.32| 2.39 2.33 2.38
Machinery, except electrical 2.68 2.69 2.64 2.64| 272 2.66 2.62
Electrical machinery..._. 2,19 2.24 2.21 2.17 2.15 2.17 2.15
Motor vehicles and parts_..._. .87 .89 .90 .86 .87 .82 .88
Other transportation epuipmen 3.33 3.29 3.35 3.23 3.29 3.28 3.23
Other durable goods 1. _.__..__ 1.89 1.87 1.86 1.80 1.85 179 1.84
Nondurable goods.._....... 1.37 1.40 1.39 1.37 1.36 1.34 1.36
ood ard kindred product: 1.29 1.33 1.29 1.23 1.23 1.22 1.23
Nonfood. . _..........._. 1.42 1.43 1.4 1.43 1.42 1.39 1.4
Paper and allied product: 1.34 1.36 1.43 1.41 1.37 1.37 1.38
Chemicals and allied produc 1.36 1,39 1.4 1.43 1.38 1.37 1.46
Petroleum and coal products 1.08 1.15 1.16 1.15 1.14 1.07 1.03
Rubber and plastic products 1.46 1.48 1.48 1.43 1.48 1.48 1.44
Other nondurable goods 2. . 1.59 1.57 1.53 1.54 1.55 1.50 1.52
Merchant wholesalers. 130 L27 .29 1,30 135 1.30 1.30 130 1.28 1.30 129 1,36 1.29 1.29
Durable g00ds. - oo ot i 1.82| 18| 18| 1s0| 18| 179| 178| 1.8 | 183} 1.8 18| 18 | 181 1.81
Nondurable goods 86 .82 82 84 .89 85
Groceries and farm produc .59 .54 .51 55 .60 .57
Other nondurable goods. ... ... ... 115 1.13 1,18 1.17 1.23 117
Retailtrade. .. .. . Ll 1.34 135 1,38 1.36 1,40 1,38
Durable g00dS. - - - e 1.74 1.76 1.80 1.76 1.85 1.73
Automotive dealers. .. 1,48 1.54 1,57 1.56 1,62 1,52
Other durable goods. ... ... ... el 2.12 2.08 2,12 2.06 2,17 2,03
Nondurable goods. ... .o oo i 1.12 1.14 1.15 1.14 1.17 1.19
Fo0d StOreS. - - - oo e eee .72 .70 .71 .70 .69 .7
Other nondurable goods_....... . ... ... ... ... ____ 1.31 1.34 1,36 1,34 1.39 1.40

r Revised

1. Includes stone, clay and glass products; instruments and related products; and other
durable goods.

2. Includes tobacco manufacturers; textile mill products; apparel products; printing and
publishing; and leather and leather products.

NoTE.— Tables 1, 2, and 8: Manufacturing inventories are classified according to the type
of product produced by the establishment holding inventories; constant dollar inventories

in table 16 of the national income and product tables include, in addition to the industries
shown here, nonmerchant wholesalers, other nonfarm industries, and farms. The industry
classification is based on the 1972 Standard Industrial Classification.

Table 4: The weighted I-S ratios shown in this table were obtained by weighting detailed
industry I-S ratios with 1972 sales. Additional industrial detail was used than is shown in
table 2. For manufacturing, I-S ratios for 21 industries were weighted by sales, for merchant
wholesalers, 20 categories of business, and for retail trade, 8.



Federal Budget Developments

THIS article discusses budget results
for the third quarter of 1978 and for
fiscal year 1978, and the budget outlook
for fiscal 1979, with special reference to
the Revenue and Energy Tax Acts of
1978.

Third-quarter 1978

The Federal Government deficit as
measured in the national income and
product accounts (NIPA’s), was $22.6
billion (annual rate), in the third quar-
ter, about the same as in the second. In
the second quarter, when receipts had
increased sharply, the deficit had de-
clined $29.0 billion.

The increase in receipts in the third
quarter was much less than in the
second—$17 billion (annual rate) com-
pared with over $28 billion—reflecting a
much smaller increase in corporate
profits tax accruals. Corporate profits
taxes had increased sharply in the
second quarter, after having been held
down in the first quarter by the effects
of the severe weather and the coal
strike. The third-quarter increase re-
flected a much smaller increase in GNP
than in the second quarter and a decline
in inventory profits. Personal tax and
nontax receipts increased $12% billion
in the third quarter, compared with $10
billion in the second. Although wages
and salaries increased less than in the
second quarter, individual income tax
refunds (which are netted against
payments) were about $6 billion less.
Reflecting provisions of the Tax Re-
duction and Simplification Act of 1977,
these refunds had exceeded normal
levels by $6 billion in the first two
quarters, and returned to more normal
levels in the third. Contributions for
social insurance increased over $2
billion, including a small increase for
the supplementary medical insurance
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premium. Indirect business tax and
nontax accruals increased only slightly.

Expenditures increased $16 billion in
the third quarter, after little change in
the second. Transfer payments to per-
sons and nondefense purchases of goods
and services accounted for about 90
percent of the increase. Transfer pay-
ments increased over $8 billion, includ-
ing nearly $6 billion for the 6.5 percent
social security cost-of-living increase
paid in July. Nondefense purchases
increased $6 billion, following a $5-
billion decline in the second quarter.
The swing was due to the agricultural
price support operations of the Com-
modity Credit Corporation (CCC).
The second-quarter decline was due to a

By JOSEPH C. WAKEFIELD

swing to net redemptions in CCC loans
as farmers responded to higher market
prices; the third-quarter increase was
mainly due to a slowdown of these re-
demptions. (In the NIPA’s, CCC loan re-
demptions are recorded as negative pur-
chases, and CCC loan extensions as
positive government purchases.)
Grants-in-aid to State and local
governments increased nearly $2 billion,
mainly for local construction of waste
treatment facilities, education, and food
and nutrition programs. National de-
fense purchases increased $1 billion,
and net interest paid increased over $1
billion. Subsidies less current surplus
of government enterprises declined $2
billion, largely as a result of a decline

Table 1.—~Federal Government Receipts and Expenditures

[Billions of dollars}]
Fiscal year 1978 Fiscal year 1979
Fiscal
year Jan. July Change: | Jan. July Oct. | Change:
1977 Oct. Jan. to Jan. to
actual Oct. Oct.
Estimates Estimates
Unified budget:

Recelpts. oo 357.8 | 401.3 | 401.2 | 402.0 0.7 | 440.5 | 448.2 1 452.7 12.2

Outlays. ... 402.8 | 463.1 | 452.3 | 450.7 —12.4 | 501.0 | 496.6 | 4916 —9.4
Surplus or deficit (—)_............___. —45.0 | —61.8 | —51.1 | —48.7 13.1 | —60.5 | —48.5 | —38.9 21.6

National income and product accounting
basis:

Receipts. . i, 3653 | 410,8 | 411.4 |1!412,1 1.3 451, 4 | 457,7 | 462,7 11,3
Personal tax and nontax receipts...._. 165.9 | 185.5 | 187.4 | 184.5 —1.0( 195.6 | 204.3 | 207.2 1.6
Corporate profits tax accruals_._.._._. 58.8 63.1 63.9 67.3 4.2 69.7 67.5 76.0 6.3
Indirect business tax and nontax

ace) £ U 24.5 28.5 26.9 27.1 —1.4 34.8 34.2 27.8 -=7.0
Contributions for social insurance..... 116.1 | 133.7 | 133.2 | 133.3 —.4f 151.3| 15L.7 | 1517 .4

Expenditures_ . _._.__.__..___..___..._._. 412,0 | 463,6 | 454,7 | 14515 —12,1 | 504,0 | 499,7 | 495.6 —8.4

Purchases of goods and services....... 140.7 | 158.4 | 153.5 | 151.2 —~7.2 | 1716 { 169.0 | 166.8 —4.8
National defense_.....___.___._...__ 92.3 99.8 98.5 98.3 —1.5| 108.1 | 105.5 | 104.7 —-3.4
Nondefense. ... 48.5 58.6 55.0 52.9 -5.7 63.5 63.5 62.1 -1.4

Transfer payments..............._.... 169.6 | 184.2 | 182.4 | 182.0 —2,2 | 20L.8 | 202.1| 201.4 —-.4
To persons...... R 166.4 | 180.7 | 178.9 | 178.6 —2.1| 198.0 | 198.2 | 197.5 —-.5
To foreigners..... ... 3.2 3.5 3.5 3.4 -.1 3.8 3.9 3.9 1

Grants-in-aid to State and local
governments........_.o...o.o....... 66. 2 77.0 74.7 74.6 —2.4 8L.6 80.7 71.5 —-4.1

Net interest paid. .. ... ... 28.4 4.5 34.0 33.7 -.8 39.8 38.9 41.3 L5

Subsidies less current surplus of gov-

ernment enterprises............... 7.0 9.5 10.1 9.8 .3 9.2 9.0 8.7 -5
Surplus or deficit (—)._..._._....... —46,7 | —52.8 | —43,3 [1—39.3 13.5 | —52,6 | —42,0 | 32,9 19,7

1. Preliminary, based on seasonally adjusted date.
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in the Postal Service deficit and in
Government payments to farmers. The
decline in the Postal Service deficit
reflected the full impact of the postal
rate increase that was effective in late
May.

Fiscal year 1978

The Federal deficit on the NIPA
basis for fiscal year 1978 was over $39
billion, $13 billion less than the January
budget estimate (table 1). Receipts were
$1 billion higher and expenditures were
$12 billion lower than estimated in Jan-
uary. (See the February SurvEY oF
CurreNT Business for a detailed dis-
cussion of the January estimates.) Con-
gressional delay in enactment and modi-
fications to the administration’s tax and
energy proposals accounted for the re-
visions in receipts.

A spending shortfall of $11 billion,
congressional modifications to the en-
ergy proposal, and the administration’s
decision to delay retroactive social
services grants until 1979 accounted for
the revision in expenditures. The short-
fall was evident in every NIPA cate-
gory, except subsidies less current sur-
plus of government enterprises, and was
attributable to many factors, including
changed economic conditions. (These
are reflected in the revised economic
assumptions underlying the budget esti-
mates, which are shown in table 2.)
Nondefense purchases accounted for
nearly one-half: agricultural purchases
by the CCC were $2 billion lower, pur-
chases for the strategic petroleum re-
serve were over $1 billion lower, and
purchases for a host of other programs
were $2 billion lower. The shortfall in
CCC purchases was largely the result of
loan redemptions, particularly in the
second quarter; the shortfall in petro-
leum purchases was the result of delays
in construction of storage facilities.

Grants-in-aid and transfer payments
to persons were each over $2 billion
lower than estimated in January. The
shift in payment of retroactive social
services grants, the absence of any ex-
penditures for the proposed energy con-
servation and insulation grants, and
delays in highway and in waste treat-
ment facilities construction by State
and local governments more than ac-
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counted for the shortfall in grants.
Higher spending for public service jobs
and local public works were partly off-
setting. In transfer payments, fewer
participants in social security, food
stamps, and veterans programs, along
with lower than expected unemploy-
ment, accounted for most of the short-
fall. National defense purchases were
over $1 billion lower, largely reflecting
an increase in the lag between appro-
priations and expenditures. Net interest
paid was $1 billion lower, largely be-
cause of higher than expected interest
received. Subsidies less current surplus
of government enterprises was about
$0.5 billion higher because of larger
government payments to farmers under
the target price program.

Fiscal year 1979

Revised estimates of Federal unified
budget receipts and outlays for fiscal
year 1979 were released in late October
by the Office of Management and
Budget. The revised estimates reflect
developments since the July mid-
session review (see the July Survey),
including the recently enacted Revenue
Act of 1978 and the Energy Tax of 1978,
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other legislation enacted by Congress or
proposed by the administration, re-
estimates of agency spending and of
tax collections based on experience
since early July, and revised economic
assumptions.

The economic assumptions are shown
in table 2. Consumer prices are as-
sumed to rise much more rapidly than
was assumed in January—about 7%
percent in 1978 and about 7 percent in
1979. The slowing of the increase in
1979 is a result of the anti-inflation pro-
gram announced in late October, and a
more moderate rise in food prices.
Growth in real GNP falls short of that
assumed in January—for 1978, by one
percentage point, and for 1979, by
more than one percentage point. De-
spite the lower real growth, the decline
in the unemployment rate exceeds
that assumed earlier for 1978 and is
about the same for 1979. The average
interest rate on new 91-day Treasury
bills issued in 1978 and 1979 is assumed
to be 8.2 percent; only 6.1 percent had
been assumed in January. (In early
November, the rate was over 9 percent.)

For fiscal year 1979, a $38.9 billion
deficit is estimated, compared with

Table 2.—Economic Assumptions Underlying the Fiscal Year 1979 Budget

Calendar year
Actual Estimates
1977 1978 1979
Jan. July Oct. Jan. July Oct
Billions of dollars
Gross national product:
Current dollars. . .« 1,887 2,099 2,095 2,100 2,335 , 330 2,323
1972 dollars. ..o oo e 1,333 1,400 1,392 1,383 1,467 1,453 1,432
Incomes:
Personal income___._.._____... ... __.____.._.. 1,529 1,704 1,718 1,704 1,802 1,900 1,882
Wagesand salaries_.._____________________... 984 1,099 1,113 1,106 1,219 1,234 1,224
Corporate profits before taxes......_....__..... 174 192 181 196 217 201 216
Percent change from preceding period
Gross national product:
Current dolars_..__.__ ... ... 1.0 1.0 10.9 11.3 1.2 11.2 10.6
1972 dollars... ... ... JU. 4.9 4.7 4.1 3.7 4.8 4.3 3.5
Gross national product deflat PRSP 5.9 6.1 6.5 7.3 6.2 6.6 6.8
Consumer price index. .. ... ... ......... 6.5 5.9 6.8 7.4 6.1 6.4 6.9
Percent
Unemploymentrate:
:..". ....................................... 7.0 6.3 6.0 6.0 5.9 5.7 6.0
TInsured '......____.__________.____...___...__. 1.6 4.1 3.7 3.7 3.6 3.3 3.3
Interest rate, 91-day Treasury bills 2_____.....____ 53 6.1 6.5 8.2 6.1 6.6 8.2

1. Insured unemployment as a percentage of employment covered by State unemployment insurance program. .
2. Average rate on new issues within the period; the 1978 and 1979 rate was the current market rate at the time the esti-

mates were prepared.

Sources: Office of Management and Budget and the Council of Economic Advisers. January, ‘““The Budget of the United
States, 1979, July, “Mid-session Review of the 1979 Budget;”’ October, the fall update.
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$60.5 billion estimated in January.
Receipts are $12.2 billion higher, $11.1
billion the result of legislative actions,
and $1.1 billion the result of reesti-
mates. The legislative actions include a
delay in the effective date of the tax
cut, from October 1978 to January
1979, and a reduction in its size, from
$23.5 billion to $11.5 billion, which
raised receipts, and modifications in the
energy program and other legislative
actions, which lowered receipts. The
reestimates reflect the revisions in the
economic assumptions and revisions in
effective tax rates based on experience
under current law.

Outlays are $9.4 billion lower than
estimated in January. Lower spending—
$10.9 billion—mainly for defense,
energy (strategic petroleum reserves),
environmental protection, and con-
tingencies, more than offset higher
spending—$3.7 billion—for interest,
veterans programs, and agriculture. Off-
setting receipts, particularly from Outer
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Continental Shelf oil leases, are $2.2
billion higher.

Relation to the budget resolution.—The
revised estimate of the fiscal year 1979
deficit is virtually the same as the deficit
agreed to in the second congressional
budget resolution, which was passed in
late September. However, the adminis-
tration’s estimates for both receipts and
expenditures are $4 billion above the
totals in the resolution. The second
resolution sets a floor of $448.7 billion
in receipts, and a ceiling—applicable to
the actions of the Congress—of $487.5
billion in outlays.

The revision in economic assumptions
incorporated in the administration’s
estimates and differences in estimating
techniques account for much of the dif-
ference in both receipts and outlays. In
addition, the administration’s receipts
estimates reflect recent congressional
action on a variety of tax bills, which,
on balance, reduce receipts somewhat

Table 3.—Impact of Revenue Act of 1978 and Energy Tax Act of 1978 on Federal Receipts
and Expenditures, NIPA Basis

[Billions of dollars]
1979 1980
1979 1980
I I III v 1 1I 111 v
Calendar year Seasonally adjusted at annual rates
Receipts..... ... -19,3 | —-25,5| —18,5 | —19,3 | —19,3 | —20,1 | —24,5 | —25,3 | —25.7 —26,6
Personal tax and nontax receipts.__.. —13.0 18.0 | —12.4 | ~13.0 | =12.9 | —13.5 | —17.2 | —17.9 | —18.2 { ~--19.0
Revenue Act_..__.._..____.._ -12.2 | —-17.5 | —11.3 | ~11.9 | —12.4 | —13.0 | —16.7 | —17.4 | —-17.7 —18.5
Energy Tax Aet.________._.__ -.8 -.5 -11 -11 -.5 —-.5 —-.5 -.5 —.5 -.5
Withheld income tax: Revenue Act.| —10.4 | —12.2 | —~90.6 | —10.1 | —10.6 | —11.1 [ ~11.6 | —12.0 | —12.4 | —12.9
Rate reductions_._.___..__._._. -7.8} —9.4| -7.2| -7.6( —-80| —84| —88| —9.2| —-9.6| —10.1
Standard deduction._..._.______| -1.3 —1.4 -1.2 -1.3 -1.3 —1.4 -1.4 —1.4 —1.4 -L4
Personal exemption and repeal
of general tax credit_...._.__ -L2} -1.3| ~-1.2| -L.2| -1.2| -L2] -1.3| ~-L3| -13 -~1.3
Earned income credit. ... .._._. —.1 LTS N R PO, -1 -.1 -1 —-.1 -1 -1
Declarations and net settlements.. | —2.6 | —58| —2.8| —-2.9| ~-23] —24]| —56| —-59| -58 —6.1
Revenue Act...__ 18 —-5.3 -1.7 —1.8 —-18 -1.9 —=5.1 —5.8 -5.3 —5.6
Rate reductions -1.3| —-29| -L.2| -1.3| —-1.3) —-1L4| =27 =29 -2.9 —-3.1
Capital gains... —.4 —-2.7 —.4 —.4 —.4 —-.4 —2.6 -2.7 -2.7 —2.8
Earned income credit_ . ...._._.}__.____. =2 e -2 -2 -2 -2
Repeal of gasoline tax de-
duction_____________...._____ .2 1.2 2 2 .2 2 1.2 1.2 1.2 1.2
Tax on unemployment com-
fon. e PR 2 (SRR PRSP R R, .3 .3 3 .3
-.3 -1.0 -.3 -.3 -.3 -.3 -11 -1.1 -1.0 -1.0
—-.8 -.5 ~-1.1 -1.1 —-.5 -5 -.5 —-.5 -5 -.5
Corporate profits tax accruals. -6.3f —-7.5| —6.1j -6.3| —6.4| —6.6 | -7.3| -7.4| =75 -~7.6
Revenue Act_...__.._._. —6.0 -7.1 -5.8 —6.0 —6.1 —6.3 -6.9 -7.0 -7.1 —7.2
-5.0 —5.5 —4.9 —5.0 —=5.1 —=5.2 —5.4 —=5.5 -5.6 -5.7
-3 —.6 -.3 -3 -.3 -.3 —-.6 —-.6 —.6 -.6
-1 -.1 —-.1 —.1 -.1 -1 -1 -1 -1 —-.1
—-.6 —-.8 -5 —-.6 —.6 -7 —-.8 —-.8 —~.8 -.8
-.3 —-.4 -3 -3 -3 —-.3 —.4 -.4 —-.4 ~.4
.2 IS 2 PO PO, .3 .3 1.0 L0 N W
Transfer payments to persons. .. .2 .9 .3 .3 1.0 1.0 .7 .7
Earned income credit .2 PR PR I .3 .3 1.0 1.0 .7 .7
Surplus or deficit (=) _______ -19,5 | —26,4 | —18,5 | —19.3 | —19,6 | —20,4 | —25,5 | —-26,3 | —26,4 -27.3

. NOTE.—The estimates do not allow for offsetting inereases
in Federal receipts resulting from higher levels of economic
activity induced by the tax reductions. It is roughly esti-
mated that over one-third of any tax reduction is ultimately

recaptured. For instance, a tax reduction of $100 ultimately
results in an increase in GNP of $150; given a marginal rate
of about 23 percent, budget receipts increase $35, or about
one-third the original tax cut.
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less than.anticipated in the resolution.
The largest single difference among out-
lays is the estimate for net interest; the
administration’s estimate is $3.4 billion
higher than assumed in the resolution.

Revised NIPA estimates.—BEA has
prepared estimates of Federal sector
receipts and expenditures on the NIPA
basis consistent with the revised unified
budget. On this basis, fiscal year 1979
receipts are $11.3 billion higher than
estimated in January, expenditures are
$8.4 billion lower, and the deficit is
$19.7 billion lower. Among receipts,
personal tax and nontax receipts, cor-
porate profits tax accruals, and contri-
butions for social insurance are revised
upward. Legislative changes to the
administration’s tax reduction and re-
form proposal are a major factor in the
revision in personal taxes, and higher
profits are the major factor in the
revision in corporate profits taxes.
Congressional rejection of the crude oil
equalization tax is the major factor
in a downward revision in indirect
business tax and nontax accruals.

Among expenditures, only net inter-
est paid, reflecting higher interest rates,
is revised upward. The administration’s
decision not to extend countercyclical
fiscal assistance—as part of the urban
initiative proposal—and lower spending
for waste treatment facilities construc-
tion and employment assistance, ac-
count for most of the downward revi-
sion in grants. Revised estimates of
procurement account for the revision
in national defense purchases. Lower
spending for energy programs, par-
ticularly for the strategic petroleum
reserve, largely account for the down-
ward revision in nondefense purchases.
Congressional rejection of the proposed
energy rebates and revised spending
for a variety of programs, reflecting
the experience in fiscal year 1978,
account for the revisions in transfer
payments to persons and in subsidies
less current surplus of Government
enterprises.

The Revenue and Energy Tax Acts of
1978

Shortly before adjournment, Con-
gress passed the Revenue Act of 1978
and the Energy Tax Act of 1978; both
were signed in early November. The



November 1978

Revenue Act provides about $9 billion
less net tax reductions (on the NIPA
basis) for individuals and corporations
in calendar 1979 than the administra-
tion proposed last January (see the
February Survey).

The Revenue Act provides rate re-
ductions for individuals and corpora-
tions, including a substantial reduction
in the tax on capital gains; an increase
in the earned income credit; and con-
tinuation—except for the general jobs
tax credit, which is replaced by a
smaller “targeted jobs credit”’—of per-
sonal and corporate income tax cuts
passed in 1975. The Act includes only
two of the reforms proposed by the
administration: repeal of the gasoline
tax deduction, and a tax on unemploy-
ment compensation. Table 3 shows
the impact of the Revenue Act of 1978
on Federal receipts and expenditures
on the NIPA basis for calendar years
1979 and 1980.

Personal tax and nontax receipts are
reduced $12.2 billion in 1979, and $17.5
billion in 1980. Most of the reduction is
reflected in withheld taxes. (1) Rates
are reduced by cutting the number of
tax brackets from 25 to 16, and widen-
ing the brackets. The latter reduces
effective tax rates because it slows the
movement of taxpayers into higher
tax brackets as incomes rise. (2) The
standard deduction—which is now
called the zero bracket—is increased to
$2,300 from $2,200 for single persons
and to $3,400 from $3,200 for joint
returns. (3) The personal exemption is
increased to $1,000 from $750, and the
$35 general tax credit is repealed. (The
details of the provisions regarding the
earned income credit are discussed
later.)

A number of provisions of the Act
reduce declarations and net settlements
(final settlements less refunds) in 1979
and 1980. The largest item is rate
reductions on income not subject to
withholdings. The capital gains provi-
sions, which will not affect declarations
and net settlements significantly until
1980, include: (1) An increase to 60
percent from 50 percent in the amount
of capital gains that can be excluded
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from ordinary income, and a repeal of
the alternative tax for capital gains,
effective November 1, 1978; (2) a re-
vision in the minimum tax applicable
to capital gains, effective January 1,
1979; and (3) a one-time exclusion from
taxation of up to $100,000 in gains from
the sale of a personal residence by
taxpayers 55 years or older, effective
July 26, 1978. Many other provisions,
including the targeted jobs credit and
an increase in the maximum earned
income credit to $500 from $400 also
reduce declarations and settlements.
The targeted jobs provision provides a
credit of 50 percent of wages up to
$6,000 in the first year of employment,
and of 25 percent in the second year,
for employers who hire among others,
welfare recipients, handicapped people,
and Vietnam veterans. The credit is
available for three years for employees
hired after September 26, 1978. Partly
offsetting these reductions is the repeal
of the gasoline tax deduction and a tax
on unemployment compensation, which
is levied when adjusted gross income
exceeds $20,000 for single persons and
$25,000 for joint returns.

Corporate profits tax accruals are
reduced $6.0 billion in 1979, and $7.1
billion in 1980. The Act reduces the
top rate on corporate income to 46
percent from 48 percent. The rate on the
first $25,000 of income is cut to 17 per-
cent from 20 percent; on the second
$25,000 it is cut to 20 percent from 22
percent. In addition, two new tax
brackets are created with rates of 30
percent and 40 percent for the third and
fourth $25,000 increments of corporate
income.

The Act also liberalizes the invest-
ment tax credit. (1) The 10-percent
credit, which was scheduled to return
to 7 percent in 1981, is made permanent.
(2) The credit, which had applied only
to machinery and equipment, is ex-
tended to rehabilitation of -certain
buildings, effective November 1, 1979.
(3) The amount of tax liability that can
be offset in any year by the credit is
increased from 50 percent to 90 percent
in increments of 10 percentage points
per year beginning January 1, 1979.
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Many other provisions, including a
reduction in the corporate capital gains
tax to 28 percent from 30 percent, the
targeted-jobs credit, and deferred com-
pensation plans, reduce corporate taxes.

In the NIPA’s, the portions of the
earned income credit that are not offset
against taxes are recorded as transfer
payments to persons, and thus as ex-
penditures. The expanded earned in-
come credit increases expenditures $0.2
billion in 1979 and $0.9 billion in 1980.
The earned income credit is made
permanent and increased, effective Jan-
uary 1, 1979, to 10 percent of the first
$5,000 of income (up to a maximum
credit of $500) and is phased out as
income rises from $6,000 to $10,000.
Previously, the credit was 10 percent of
the first $4,000 and phased out as in-
come rose from $4,000 to $8,000.
Eligible employees may elect to receive
the credit in their paychecks, beginning
July 1, 1979; previously they received
the credit only after filing yearend tax
returns. The income tax and social
security tax withholding payments
made by the employer, will be reduced
by the amount of the advance payments
made to their employees.

Energy Tax Act of 1978.—The En-
ergy Tax Act of 1978 provides addi-
tional tax reductions for individuals
and corporations. Among its major
provisions are a tax credit of 15 percent
of the first $2,000 (up to a maximum
credit of $300) spent by homeowners
to install insulation and other specified
energy-conserving improvements at
their principal residence (effective
April 20, 1977), a 10 percent invest-
ment credit for corporations that install
similar equipment, and a “gas guzzler
tax’’ on the manufacturer of passenger
cars—beginning with model year 1980—
that use fuel inefficiently.

Personal tax and nontax receipts are
reduced $0.8 billion in 1979, and $0.5
billion in 1980, entirely in declarations
and net settlements. The reduction is
larger in 1979, because the insulation
credit is retroactive to 1977. Corporate
profits tax accruals are reduced $0.3
billion in 1979, and $0.4 billion in 1980.



The Farm Sector

THIS article discusses recent develop-
ments in farm income, prices, and pro-
duction; describes the major Govern-
ment farm programs; and defines the
farm components of the National In-
come and Product Accounts (NIPA’s)
and describes the methodology under-
lying their estimation.

Income, Prices, and Produc-
tion

Net farm income increased about $5
billion in 1978 to about $25 billion.
Despite this increase and a smaller one
in 1977, net farm income, which con-
sists mainly of farm proprietors’ income,
remained below its 1973 level (chart 2).
The major factor in the 1978 increase
was prices. Prices received by farmers
for crops and livestock increased sub-
stantially more than prices paid by
farmers for their production expenses.
Changes in other key factors affecting
farm income were offsetting. The vol-
ume of production decreased and the
volume of production expenses in-
creased, but Government subsidy pay-
ments increased.

Prices.—Prices received for crops and
livestock in 1978 increased almost 14
percent, while prices paid for produc-
tion expenses increased by about 8 per-
cent (table 1 and chart 3). This year
was the first since 1974 in which prices
received increased more than prices
paid.

Prices received by farmers for crops
increased nearly 5 percent in 1978—the
first increase since the record high in
1974. The turnaround in 1978 was sharp
and widespread. Wheat, fruit, and vege-
table prices showed the largest gains.
Although crop prices had been expected
to decline in the last quarter of 1978
because of the large harvests of corn and
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soybeans, the declines had not occurred
by mid-November.

Prices received by farmers for live-
stock increased over 20 percent in 1978,
surpassing the previous record high in
1973. Livestock prices had decreased in
1974, and from 1974 to 1977 had
increased slightly. The primary reason
for the sharp increase in livestock prices
in 1978 is the reduced supply of beef.
Each year since 1975, beef producers cut
back their herds because of droughts and
reduced profits. The latter primarily
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reflected the fact that the cost of raising
cattle increased faster than prices re-
ceived for cattle—evidenced by the low
level of the ratio of prices received for
beef cattle to prices paid for feed in
1975-77 (chart 4). By the end of 1978,
the cattle herd was 16-percent smaller
than at the beginning of 1975. Producers
are expected to begin rebuilding their
herds because the beef cattle-feed price
ratio has improved. Herd rebuilding will
not immediately bring about a reduc-
tion in beef prices. In fact, it may
maintain high prices in the short run,
because thesupply available forslaughter
is reduced initially as cattle are kept off
the market for breeding. After breeding,
an animal is not ready for slaughter for
about 24 months.

Prices paid by farmers for production
expenses increased in 1978, as they have
have each year since 1973. Feeder cattle
prices and interest rates registered the
largest increases.

Production.—The volume of produc-
tion of crops and livestock—the sum of
cash receipts from farm marketings and
net Commodity Credit Corporation
(CCC) loans, and change in farm in-
ventories—declined in 1978 (chart 5).
Crop production was about the same.
Cash receipts for crops declined. Al-
though domestic and export demand
increased in 1978, much of the increase
in demand was satisfied by sales of
crops that were redemptions of 1977
crops under loan to the CCC. Crops
held by farmers in inventory increased
in 1978.

Livestock  production  decreased
sharply in 1978. Both cash receipts and
inventories declined, mainly because of
the drop in beef production. The decline
in 1978 was the first since 1975.
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Table 1.—Prices Received and Paid by

Farmers

[Index numbers, 1972=100}
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established formulas for payments to
farmers that take into account prices
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Table 3.—Net Commodity Credit Corpora-
tion (CCC) Loans and Deficiency Payments

. . [Billions of dollars]
paid by farmers for production ex- :
Prices received Prices penses as well as prices received by Net CCC | Deficiency
paid for
production  farmers. Second, the 1977 Act estab- loans | payments
All farm Crops Livestock | expenses . .
products lished a farmer-held reserve of grains to
stabilize farm prices and to provide a
1978......- .t 1532 138 1189 stock upon which to draw when harvests
147.8 175.9 1272 183 16 poor.
el ome g
145, . 3 . o . N
165.9 175.9 158.8 179.6 CommOd"ty Credit Corpor ation loans Source: VU.S. Department of Agriculture, Economics,

Source: U.8. Department of Agriculture, Economics, Sta-
tistics, and Cooperatives Service.

Government  subsidy  payments.—
Government subsidy payments to far-
mers increased $1 billion to $2% billion
in 1978—the largest amount paid to
farmers since 1973. In 1974-76, sub-
sidies amounted to only about $3
billion a year (chart 1). A major reason
for the step-up was the initiation of
payments under the target price pro-
gram for wheat and feed grains.

The loan activity of the Commodity
Credit Corporation (CCC) is the pri-
mary means by which the Government
supports crop prices. Using specified
crops (food grains, feed grains, cotton,
tobacco, peanuts, soybeans, sugar, and
several minor crops) as collateral,
farmers can borrow an amount equal to
the quantity of the crop put under loan
times a unit price, or “loan rate’.
Farmers must comply with Govern-
ment limitations on crop acreage, or set-
asides of cropland, to qualify for a loan.

Statistics, and Cooperatives Service.

crops into the farmer-held reserve (see
below).

CCC loan rates, which serve as
price supports, were set by Congress—

with provisions for future changes—in
the 1977 Act. If the market price falls

| Chart 3
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1978 .. 63.6 61.3 2.2 28.0 27, 0.8 35.5 3.1 L5
1974 ___._ 60.3 60.6 —.3 25.8 26.7 -9 34.6 33.9 .7
1975 ... 60.9 59.7 . L2 28.3 25.9 2.4 32.6 33.8 -1.2
1976 ... .. 61.5 63.4 -1.9 27.1 28.0 -.9 34.4 35.4 -1.0
1977 ... 65.3 65.8 -5 29.9 29.0 .9 35.4 36.8 —1.4
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to 105 percent of the loan rate, the
Secretary of Agriculture can lower
the rate within certain limits to ensure
the international competitiveness of
U.S. farm products. He may also
increase loan rates to reflect increases
in prices of production expenses.

The net value of CCC loans is
included in farm income with cash
receipts from marketings. In 1978, their
net value was about $% billion, com-
pared with over $3% billion in 1977,
the high for 1973-77 (table 3). The
reduced loan activity in 1978 reflected
increased crop prices and, because
many farmers did not comply with
set-asides of cropland, a decrease in
the number of eligible farmers.

Target price program

The target price program, which was
a major contributor to the 1978 increase
in farm subsidy payments, is designed to
support farm income through payments
to farmers. It was established by the
1973 Act and continued in the 1977 Act.
Under this program, Congress sets
“target prices” sufficiently high to enable
farmers to keep pace with the prices of
their expenses. The target prices, which
are higher than or equal to CCC loan
rates, cover wheat, rice, feed grains,
and cotton. The 1977 Act contains a
formula for increasing target prices to
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cover future increases in prices of pro-
duction expenses, and the Emergency
Farm Act of 1978 provides for addi-
tinonal increases, at the discretion of the
Secretary of Agriculture when set-asides
are in effect.

Payments under the target price
program, which are called deficiency
payments, are made if the market price
of a covered crop falls below the target
price for the first 5 months of the market-
ing year of that crop. The amount of the
payment equals the difference between
the target price and the market price or
the CCC loan rate, whichever is higher,
times the product of the number of acres
planted and the average yield (subject
to a maximum payment per crop to an
individual farmer). To be eligible for
these payments, farmers must comply
with all set-asides of cropland.

Deficiency payments are recorded as
subsidies and are included in farm
income. The first payments were in 1977
and amounted to $0.8 billion. In 1978,
payments increased to about $1%
billion (table 3). In both years pay-
ments were largest for wheat.

Cropland set-asides

In addition to supporting prices and
mcome directly by the CCC loan and
target price programs, there also are
programs to prevent oversupply and the

November 1978

resultant low prices. The 1977 Act, as
did the 1973 Act, enables the Secretary
of Agriculture to tie eligibility for both
the CCC loan and target price programs
to compliance with set-asides of crop-
land. Such mandatory set-asides were in
effect for 1978 for the first time since
1974. Farmers were required to reduce
their acreage for wheat by 20 percent
and their acreage for corn and other feed
grains by 10 percent. Compliance with
the set-aside for wheat was over 70 per-
cent and for feed grains other than corn
about 60 percent. For corn, compliance
was only 42 percent, reflecting early
expectations of low yields due to poor
weather during the planting season.

In addition to the mandatory set-
asides, voluntary set-asides were estab-
lished in 1978. Under this program,
farmers receive payments for taking
more wheat, corn, and other feed grains
acreage out of production than required
by the mandatory set-asides. These
payments, which amounted to $0.6
billion in 1978, are also recorded as
subsidies and are included in farm
income.

Farmer-held reserve

Set-aside programs are designed to
lower production and to maintain higher
farm prices. If the cutback in acreage is
accompanied by poor yields, however,
the supply of U.S. farm products would

Chart 4
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be limited and prices would rise rapidly.
To alleviate the world-wide impact of
such shortages, the 1977 Act provided
for a farmer-held reserve for wheat,
corn, and other feed grains.

To create the farmer-held reserves,
the CCC began offering special 3-5 year
loans at the end of 1977. (The loans are
included in the net value of CCC loans
along with 9-month CCC loans.) Gen-
erally, these loans are extensions of 9-
month CCC loans. For corn, however,
1978 crops can be put into the reserve
without a 9-month loan. Interest rates
on reserve loans are the same as on
regular 9-month loans, but the Secre-
tary of Agriculture can waive or lower
the interest rate. The Government pays
storage costs for the crops in the reserve
and lends money to build additional
storage facilities. Farmers cannot re-
deem their loans without penalty, unless
the market price reaches a specified
proportion of the loan rate. When mar-
ket prices increase, the Government
may wish to encourage redemptions,
and to do so can either stop storage pay-
ments or make redemptions mandatory.
Under present regulations, the market
price at which redemption is mandatory
is 175 percent of the loan rate for wheat
and 140 percent for feed grains. Cur-
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rently, market prices are not as high as
the level at which storage payments are
stopped or redemptions made
mandatory.

The reserve for wheat was established
at 400 million bushels, and this limit
had been reached by November 1978.
For feed grains, the reserve was estab-
lished at 585 million bushels of corn and
170 million bushels of other feed grains.
By November, the corn reserve was
about 475 million bushels.

The Farm Sector in the Na-
tional Income and Product
Accounts

In what follows, definitions of the
farm components of the national in-
come and product accounts (NIPA’s)
and a description of the methodology
underlying the estimates of these com-
ponents are provided. Tables A and B
present current- and constant-dollar
estimates of farm output, product,
and income. The formats of these tables
differ slightly from those of tables 1.18
and 1.19 in the July 1978 SURVEY oF
CurreNT Business, and will be used
in the July 1979 SurvEy. The estimates
for 1976, 1977, and 1978 shown in
tables A and B will be revised; the
estimates for 1978 are based on prelim-
inary and incomplete data, and are
subject to substantial revisions. Quar-
terly estimates of some of the series
shown in tables A and B are in tables
1.7, 1.8, 1.11, and 1.12 of the July
SURVEY and in tables 3,6, 7, and 10 of
the National Income and Product
Tables that appear monthly in the
SurvEy.

The first section describes the sources
and methods used to prepare the
current-dollar estimates, shown in Table
A. Unless otherwise noted, these esti-
mates are prepared by the U.S. Depart-
ment of Agriculture (USDA) from data
collected by USDA and benchmarked
periodically to data from the Census of
Agriculture. Full explanations of the
methodology underlying the USDA
estimates can be found in Major
Statistical Series of the USDA, How they
are Constructed and Used—Volume 3:
Gross and Net Farm Income, Agricultural
Handbook No. 365, USDA, 1969, and in
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Report of the Task Force on Farm
Income Estimates, USDA, January 1975,
an unpublished report available upon
request from the Economics, Statistics,
and Cooperatives Service of the USDA.
Annual estimates are published in the
July issue of Farm Income Situation and
quarterly estimates in Agricultural Out-
look. The quarterly estimates show only
broad aggregates—cash receipts for
crops, cash receipts for livestock, non-
money, and other income, inventory
change, and total production expenses;
the annual estimates show extensive
detail.

BEA prepares the constant-dollar
estimates of farm output, product, and
income. The second section describes
the sources and methods used by BEA
to prepare these estimates, shown in
table B. For most series the constant-
dollar estimates are obtained by de-
flation: Current-dollar estimates are
divided by appropriate price indexes.
These indexes have 1972 as the base
year, so that the result is in 1972 dollars.
For a few series, the constant-dollar
estimates are obtained by extrapolating
values in 1972 by a physical quantity
measure. Unless otherwise noted, the
price indexes are derived from monthly
USDA series on prices received by
farmers and prices paid by farmers.
These data are published by USDA in
Agricultural Prices.

The quarterly current- and constant-
dollar estimates are adjusted for sea-
sonal variation. In general, the current-
dollar estimates are adjusted by USDA
using the X-11 variant of the Census
Method II Seasonal Adjustment Pro-
gram. For years where there are sharp
variations in the volume of production,
special adjustments are made. BEA
seasonally adjusts the price measures
used to obtain the constant-dollar
estimates, also using the X-11 program.

Current-Dollar Estimates

Farm output is the NIPA measure
of the gross output of the farm sector—
that is, output before deduction of
intermediate goods and services pur-
chased. It consists of cash receipts from
farm marketings and net Commodity
Credit Corporation loans, gross rental
value of farm housing, faim products
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consumed on farms, other farm income,
and change in farm inventories.

Cash receipts from farm marketings
and net Commodity Credit Corporation
loans is the gross revenue received
by farmers from marketing crops and
livestock and the net value of Com-
modity Credit Corporation (CCC)
loans. When a loan is made, its value
is added to cash receipts. If the crop
under loan was produced in a prior
period, it is offset within farm output
by a reduction in farm inventories. If
a loan is redeemed, its value is deducted
from CCC loans at the time of redemp-
tion. The redemption is offset within
farm output either by an addition to
farm inventories or, if the crop is sold,
by its inclusion in cash receipts.

The USDA estimates of cash receipts
include, and BEA estimates exclude,
the value of CCC loans for tobacco.
BEA excludes these loans because,
unlike loans on other crops, loans for
tobacco traditionally have been re-
deemed; instead, BEA includes the
net loan value for tobacco in the
change in inventory component of farm
output.
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Annual and quarterly estimates of
cash receipts from marketings of crops
are the sum of monthly estimates based
on quantities sold by detailed type of
crop times market prices. Reported
quantity data become available 18
months after the end of the calendar
year from a survey of the production,
disposition, and sales of major crops.
Until they become available, monthly
quantities sold are estimated as follows:
(1) Crop-year production for each type
of crop is projected; (2) crop-year sales
are estimated by applying previous re-
lationships between sales and produc-
tion to the projected production; and
(3) monthly sales are estimated by
applying previous monthly marketing
patterns to crop-year sales.

Annual and quarterly estimates of
the net value of CCC loans are prepared
by type of crop from monthly CCC re-
ports on the value of loans and of loan
redemptions. The BEA adjustment for
tobacco loans also is derived from these
CCC reports.

Cash receipts from marketings of
livestock generally are estimated in the
same way as crops—i.e., annual and
quarterly estimates are the sum of

Table A.=Farm Output, Gross Product, and Income

[Billions of dollars]

1973 1974 1975 1976 1977 | 1978 »
1. Farmoutput. .. iiiceiiiiciiaeon 96,3 97.8 99,5 | 10,0 | 106,7 119,0
2. Cash receipts from farm marketings and net Commodity Credit )
Corporation loans 87.2 92.7 88.1 94.2 95.9 108.8
3. Crops...ccoocemeaoo. 41.3 51.3 45.0 48.0 48.4 51.0
4. Livestock . __.____..______._.__._____._. 45.9 41.4 43.1 46.2 47.6 57.8
5. Gross rental value of farm housing 3.9 4.7 5.4 6.2 7.8
6. Farm products consumed on farms 1.1 1.3 1.3 1.3 1.3 11.2
7. Other farm income .8 1.0 1.2 1.4 1.5
8. Change in farm inventor: 3.2 -18 3.5 —2.0 .6 -1.0
9. Crops 1.4 —-2.3 4.5 —1.4 L8 | ...
10. Livestock 1.8 5| —10 7] =L2|.......
11. Less:  Intermediate goods and services purchased......_.._..__.... 45.5 49.0 49.6 53.5 55.7 61.5
12. Intermediate goods and services purchased, other than
0y 38.6 42,1 43.0 47.3 49.6 55.0
13 Rent paid to nonoperator landlords... 7.0 6.9 6.5 6.2 6.0 6.5
14. Plus: Otheritems._.._._.... -7 —-.9 -7 -5 -.5 -5
15. Equals: Gross farm product 50,1 48,0 49,2 46,9 50,5 57,0
16. Less:  Capital consumption allowances with capital consumption
adjustment______ L iiiiil... 8.4 9.9 11.9 13.2 14.4 15.7
17. Indirect business tax and nontax liability................... 2.1 2.3 2.5 2.7 2.9 2.9
18. Plus:  Subsidies to operators. . ... oo i iiciaiaioae 2.3 .5 7 .6 1.6 2.5
19. Equals: I originating_ ____ . eoa. 41,8 36,2 35,6 31.6 34,8 40,9
20. Less:  Compensation of employees. 5.3 6.2 6.6 7.4 7.8 8.5
21, ‘Wages and salaries_ . __..____ 4.9 5.7 6.0 6.6 6.9 7.5
22. Supplements to wages and salaries.. .4 .5 .6 .8 .9 1.0
23. Net interest. .. e ciiaieaaa 3.6 4.4 5.0 6.1 7.0 7.7
24, Equals: Netfarmincome . _.______.__ . ... ... 32,9 25,7 24,0 18,2 19,9 24,7
25. Corporate profits with inventory valuation and capital
consumption adjustments. _.__.______________._.__________ .9 .3 .5 -.2 -.3 —.1
26. Proprietors’ income with inventory valuation and capital
consumption adjustments._ . ... ... ... ______.__. 32.0 25.4 23.5 18.4 20.2 24.8

? = Preliminary.

1. Equals U.8. Department of Agriculture measure of total net farm income less salaries paid to corporate officers.
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monthly estimates based on quantities
sold times market prices. Receipts from
sales of meat animals aie estimated
from monthly reports on the live weight
of animals slaughtered commercially
and market prices. Receipts from sales
of animals for building herds and for
placement in feed lots are estimated
from annual reports available several
months after the end of the calendar
year. Until these reports become avail-
able, sales of nonslaughter animals are
based on the past relationship between
these sales and the volume of commer-
cial slaughter. Receipts from sales of
poultry are estimates from monthly
data on flock size, placements on feed,
poultry hatchings, and from the rela~
tionship of those data to past marketing
patterns. Receipts from sales of eggs
and dairy products are estimated from
monthly production reports. Receipts
from sales of other livestock products
are estimated from monthly data on
production and/or by interpolating be-
tween annual estimates and extrapolat-
ing past trends.

Gross rental value of farm housing
is the cash rent paid by tenants to
farmers and the imputed rental income
of owner-occupants of farm housing.
It is estimated by multiplying the ratio
of the value of all farm housing to
the value of owner-occupied housing
times the gross rental value of owner-
occupied housing. The latter is the sum
of a net rental value, repairs, capital
consumption allowances with capital
consumption adjustment, residential
property taxes, and insurance. The net
rental value, which represents mortgage
interest payments, is estimated by
multiplying the market price of the
owner-occupied housing stock by a
mortage interest rate. Repairs and
insurance are estimated from annual
surveys of farm production expenses.
The estimation of capital consumption
allowances with capital consumption ad-
justment is described under capital
consumption allowances with capital
consumption adjustment. Taxes are
estimated from a survey of State and
local government taxes.

Source data for gross rental value
are available only annually. USDA pre-
pares a quarterly estimate of nonmoney
and other income—whi-h is the sum
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of gross rental value of farm housing,
farm products consumed on farms, and
other farm income—by interpolating
between annual estimates and extrapo-
lating past trends.

Farm products consumed on farms
is the quantity of food and fuel pro-
duced and consumed on farms valued
at market prices as measured by prices
received by farmers. For livestock,
there are annual data on quantities
consumed. For most crops, annual
data on quantities consumed are avail-
able for the crop year and are assumed
to be the same for the calendar year.
For fruits, vegetables, and forest pro-
ducts, annual estimates are based on
data on per capita consumption. For
wood used as fuel, estimates are based
on an annual survey.

Source data for farm products con-
sumed on farms are available only an-
nually. The quarterly estimate is in the
quarterly estimate of nonmoney and
other income (see gross rental value of
farm housing).

Other farm income.—Is receipts by
farmers for use of farms as recreational
facilities, for hiring out machinery,
and for providing custom operations
such as clearing land, harvesting, and
baling hay. Annual estimates are based
on information from surveys of farm
production expenses. The quarterly
estimate is in the quarterly estimate of
nonmoney and other income (see gross
rental value of farm housing).

Change in farm inventories.—Is the
change in the physical quantities of
inventories of harvested crops and of
livestock owned by farmers valued at
their market price. Changes in inven-
tories of crops under Commodity Credit
Corporation (CCC) loan, except for
tobacco, are excluded. Farm inventories
do not include growing crops, seed,
fuel, and fertilizer held by farmers.

The method for estimating the change
in inventories for wheat, corn, barley,
grain sorghum, oats, and soybeans
was changed in July 1977 starting with
the estimate for 1974.! Previously,
inventories of these crops were esti-
mated from USDA reports of inven-
tories held only on farms, and excluded
the value of crops owned by farmers

1. Farm Income Statistics, Statistical Bulletin No. 576,
July 1977, p. v.

SURVEY OF CURRENT BUSINESS

but stored in offfarm locations. Under
the new procedure, annual and quar-
terly estimates of changes in inventories
are derived as the difference between
the value of production and marketings,
which are based on survey data, ad-
justed for losses and CCC loan activity.
This procedure gives a complete ac-
counting for each crop of all farmer-
owned inventories regardless of storage
location. Annual and quarterly esti-
mates of inventory changes for other
crops are derived in the same manner.

For inventories of livestock, data on
the number and value per head of most
animals on farms are available annually.
Quarterly estimates are based on esti-
mates of herd size, volume of slaughter-
ing, placements of poultry, farrowings,
and market prices.

Intermediate goods and services pur-
chased.—Is the purchases by farmers of
materials and business services used in
the production of goods and services in
the farm sector. It is a component of the
USDA measure of production expenses,
which includes all costs incurred by the
farmer operator. In table A, inter-
mediate goods and services purchased is
shown in two components. The first—
intermediate goods and services pur-
chased, other than rent—consists of
purchases of feed, seed, fertilizer, chemi-
cals, utilities, livestock, contract labor,
grazing fees, machine hire and custom
operations, motor vehicle and building
repair, petroleum, and miscellaneous
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operating expenses. The second—rent
paid to nonoperator landlords—consists
of cash and inkind rent after deduction
of insurance and miscellaneous operat-
ing expenses borne by the landlord.

Annual estimates of most items in
intermediate goods and services pur-
chased are based on information from
surveys of farm production expenses.
Livestock purchases are estimated from
surveys of shipments of animals for
feeding and breeding and of expendi-
tures for chicks and poults.

Quarterly data on purchases by de-
tailed type are not available. USDA pre-
pares quarterly estimates of total pro-
duction expenses based on past pur-
chasing trends and current information
on production and price movements.
BEA derives quarterly total inter-
mediate goods and services purchased
by subtracting BEA quarterly estimates
capital consumption allowances with
capital consumption adjustment, in-
direct business taxes, employee com-
pensation, and net interest from USDA
total production expenses. The sources
for the separate BEA estimates are de-
scribed under these items.

Quarterly estimates of rent paid to
nonoperator landlords are prepared by
BEA by interpolating between annual
estimates and extrapolating past trends.
Intermediate goods and services pur-
chased, other than rent is the differ-
ence between total intermediate goods
and services purchased and rent.

Table B.—Farm Output, Gross Product, and Income

[Billions of 1972 dollars)

1973 1974 1975 1976 1977 1978 »
1. Farmoutput_____ . o ieieeeeeeena] 68,5 65.4 65.9 66.4 70.1 68.8
2, Cash receipts from farm marketings and net Commodity Credit
CorporIzJition loans -} 6L3 60. 6 59.7 63. 4 65.8 64.9
3. Crops ————— - 27.2 26.7 25.9 28.0 29.0 28.5
4. Livestock. ______ - 34.0 33.9 33.8 35.4 36.8 36.4
5. Gross rental value of farm housing - 3.3 3.3 3.2 3.0 3.0]
6. Farm products constimed on farms. ... ..ooovoeeeoeooooanas - .9 1.0 1.0 10 .9 4.7
7. Other farm income - .8 .8 .9 .9 1.0
8. Change in farm inventories. . 2.2 —.3 1.2| —L9 -.5 —.8
9, XOPS . . eiicceiooo . .8 -9 2.4 -9 5718 DU
10. LAVeStOCK - - e 1.5 T -L2] -L0| —L4 |
11. Less: Intermediate goods and services purchased_...._.__...._......_] 835.8 32.6 31.7 33.8 35.3 36.3
12, Intermediate goods and services purchased, other than rent_| 31.0 28.8 27.8 30.1 3.6 32.6
13. Rent paid to nonoperator landlords_._.__________.__________ 4.8 3.8 3.9 3.7 3.7 3.7
14. Plus: Other items. ..o . L -4 —.6 —-.5 -4 -~.4 —.3
15. Equals: Gross farm produect. . _ ... ____ . ___._____________________.__. 32,3 32.2 33.7 32,2 34.4 32.2
16. Less: Capital consumption allowances with capital consumption .
agjustment....p. _________________________ P ___________________ 8.1 8.5 8.8 9.2 9.2 9.3
17. Indirect business tax and nontax liability - 2.1 2.0 2.1 2.0 2.2 g 3
18. Plus: Subsidies to operators. . B 3.7 3.6 3.5 3.8 3.9 . 8
19. Equals: Income originating. ... _.__.__.___________________._.._._| 25,8 25.3 26,2 24,8 26,9 24.4

»="Preliminary.
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Other items is small adjustments that
convert several USDA measures to a
NIPA basis. These items include im-
puted interest received and monetary
Interest received by farmers, which are
subtracted from the USDA estimate of
interest paid by farmers, and certain
supplemental labor costs, which are
added to the USDA estimate of labor
costs. These additional items are in-
cluded in the NIPA measures of net
interest and compensation of employees.
Source data are available only annually;
quarterly estimates are prepared by
interpolating between annual estimates
and extrapolating past trends.

Gross farm product is the NIPA
measure of farm gross value-added, or
the contribution of the farm sector to
GNP. It is farm output plus other items
less intermediate goods and services
purchased, or, equivalently, factor in-
comes (employee compensation, net
interest, and net farm income) plus
nonfactor costs (capital consumption
allowances with capital consumption
adjustment, and indirect business tax
and nontax liability) less subsidies to
operators.

Capital consumption allowances with
capital  consumption  adjustment.—
Capital consumption allowances con-
sists of depreciation charges and acci-
dental damages to farm capital. Capital
consumption adjustment is the differ-
ence between historical cost deprecia-
tion adjusted for consistent accounting
methods and replacement cost deprecia-
tion.

USDA prepares annual estimates of
depreciation at replacement cost using
separate depreciation rates for five types
of capital—housing, service buildings,
automobiles, tractors, and other farm
machinery. Only 40 percent of auto-
mobile depreciation and 78 percent of
truck depreciation are charged to pro-
duction expenses; the remainder is
attributed to nonfarm use. USDA pre-
pares annual estimates of accidental
damage from loss reports to insurance
companies.

Annual estimates of the capital con-
sumption adjustment are prepared by
BEA. Estimates of capital stock at
historical cost are developed using the
perpetual inventory method, which
uses estimates of gross investment and
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service lives to derive gross stocks.?
Gross stocks are obtained by cumulat-
ing gross investment in prior years and
substracting gross investment in assets
that have completed their service lives.
Capital consumption allowances are ob-
tained by applying depreciation rates
to the investment elements that remain
in the gross stock.

Quarterly estimates of both capital
consumption allowances and the capital
consumption adjustment are prepared
by BEA by interpolating between
annual estimates and extrapolating
past trends.

Indirect business tax and mnontax
Liability is tax liabilities (except em-
ployer contributions for social insur-
ance) that are chargeable to business
expense in the calculation of net farm
income, and certain other business
liabilities to Government that it is
convenient to treat like taxes. In the
farm sector, property tax is the princi-
pal indirect business tax. Estimates of it
are derived from an annual survey of
State and local government taxes. Non-
taxes, which include regulatory and in-
spection fees, special assessments, fines,
and penalties are estimated from vari-
ous Federal Government reports.
Quarterly estimates are prepared by
interpolating between annual estimates
and extrapolating past trends.

Subsidies to operators is deficiency
payments, wool payments, disaster pay-
ments, and other direct payments by
the Federal Government to farmers.
Monthly USDA data are summed to
annual and quarterly totals.

Income originating is the NIPA
measure of income originating in the
production of goods and services in the
farm sector that is attributable to labor
and property located in the United
States. It is the sum of factor incomes
(compensation of employees, net
interest, and net farm income), or,
equivalently, farm product less non-
factor costs (capital consumption allow-
ances with capital consumption adjust-
ment, and indirect business tax and
nontax liability) plus subsidies to
operators.

2. For a description see “The National Income and Prod-
uct Accounts of the United States: Revised Estimates, 1929~
74,"’ SURVEY OF CURRENT BUSINESS, January 1976: Part 1,
p. 6.
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Compensation of employees is the
sum of wages and salaries, and supple-
ments to wages and salaries.

Wages and salaries is monetary
remuneration to employees including
salaries of corporate officers and re-
ceipts in kind that represent income to
the recipients. Because BEA includes
salaries of corporate officers in wages
and salaries and USDA includes them
in net farm income, BEA adds an
estimate of them, based on annual
tabulations of corporate income tax
returns prepared by the Internal Rev-
enue Service, to the USDA wage and
salary measure and subtracts the same
amount from USDA net farm income.
Annusl wages and salaries of employees
other than corporate officers are based
on data collected from surveys of
farm production expenses. Annual re-
ceipts in kind—mainly board, lodging,
and farm food products—are based on
USDA data from periodic surveys.
Quarterly estimates of salaries of cor-
porate officers and receipts in kind are
prepared by interpolating between an-
nual estimates and by extrapolating
past trends. Quarterly estimates of
wages and salaries of employees other
than corporate officers are prepared by
BEA using survey data on farm em-
ployment and wage rates.

Supplements to wages and salaries
is employer payments to Federal old
age, survivors, disability, and hospital
insurance, to State unemployment in-
surance, under publicly administered
workmen’s compensation programs, and
to private pension and welfare funds.
Annual estimates are prepared by BEA
based mainly on data collected by
government agencies administering
these programs and on information
from surveys of farm production ex-
penses. Quarterly estimates of supple-
ments are prepared by interpolating
and extrapolating annual estimates by
the quarterly estimates of farm wages
and salaries.

Net interest is monetary interest
paid by farmers less monetary and
imputed interest received. Because the
USDA measure of interest does not
includes monetary interest or imputed
interest received, estimates of them are
prepared by BEA and subtracted from
the USDA measure. Annual estimates
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of monetary interest paid and received
are based on USDA data and imputed
interest received on Federal Reserve
Board and other banking agency re-
ports. Quarterly estimates of net interest
are prepared by BEA by interpolating
between annual estimates and extrap-
olating past trends.

Net farm income is the profit from
farming activities of corporate and
noncorporate farms. The NIPA measure
is the USDA measure of net farm in-
come less salaries paid to corporate
officers. Annual and quarterly estimates
of net farm income are prepared by
USDA as farm output plus subsidies
less production expenses, which includes
all costs incurred by the farm operator.
Annual estimates of corporate profits
are prepared by BEA based on annual
Internal Revenue Service tabulations
of corporate income tax returns for
corporations whose principal activity
is farming. To these estimates is added
a BEA measure of farm profits of
corporations whose principal activity is
not farming. Quarterly estimates of
corporate profits are prepared by inter-
polating and extrapolating annual esti-
mates by the quarterly estimates of
net farm income. Noncorporate (pro-
prietors’) income is derived as the
difference between net farm income and
farm corporate profits.

Constant-Dollar Estimates

Farm output is derived as the sum
of cash receipts from farm marketings,
gross rental value of farm housing, farm
products consumed on farms, other
farm income, and change in farm
inventories.

Cash receipts from farm marketings
and net Commodity Credit Corporation
loans.—Annual estimates are prepared
by separately deflating nine crops
(food grains; feed grains and hay; oil-
bearing crops; tobacco; cotton; vege-
tables; potatoes, sweet potatoes, and
beans; fruit; and other crops) and five
kinds of livestock (meat animals, dairy
products, poultry and eggs, wool, and
other livestock) using indexes of prices
received by farmers. Quarterly, the
crop and livestock totals are deflated
using the indexes of prices received by
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farmers adjusted by BEA to incorpo-
rate the previous year’s quantity-sold
weights and in some cases more recent
information.

Gross rental value of farm housing.—
Annual estimates are prepared by
extrapolating the value of rent in
1972 by the change in the net stock of
housing in 1972 prices. Quarterly,
because current-dollar estimates of gross
rental value of farm housing are not
prepared separately from estimates of
farm products consumed on farms and
other farm income, the current-dollar
estimate of nonmoney and other in-
come, which is the sum of these three
items, is deflated by the rent component
of the Consumer Price Index.

Farm products consumed on farms.—
Annual estimates are prepared in two
parts—food and fuel. Food is deflated
by a weighted average of prices received
by farmers for fruits, vegetables, pota-
toes, meat animals, poultry and eggs,
and dairy products. The weights are
based on a USDA study of farm con-
sumption of these commodities. Fuel is
deflated by the BEA personal consump-
tion expenditure deflator. Quarterly,
farm products consumed on farms is
included with the nonmoney and other
income estimate (see gross rental value
of farm housing in this section).

Other farm income.—Annual estimates
are prepared in two parts—recreational
services, and machine hire and custom
operations. Recreational services is de-
flated by the implicit price deflator for
personal consumption expenditures for
recreational services. There are no
price indexes for machine hire and cus-
tom operations, such as clearing land,
harvesting, and baling hay. In lieu of
such indexes, BEA prepares an index
representing the cost of furnishing these
services. This index is a weighted average
of wage rates and prices paid by farmers
for farm and motor supplies, tractors,
and motor vehicles. Quarterly, other
farm income is included with the non-
money and other income estimate (see
gross rental value of farm housing in
this section).

Change in farm inventories.—Annual
estimates are prepared by extrapolating
1972 values by changes in physical
quantities for types of crops and live-
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stock (bushels of corn, heads of cattle,
etc.). Quarterly, the total change in
farm inventories is deflated by the index
of prices received by farmers for crops
and livestock.

Intermediate goods and services pur-
chased.—Estimates are prepared in two
parts. Annual estimates of intermediate
goods and services purchased, other than
rent are prepared by separately deflating
13 components of the current-dollar
estimate using appropriate indexes of
prices paid by farmers. (For machine
hire and custom operations, the deflator
is the same as the one described for other
farm income in this section.) Quarterly,
the total of intermediate goods and serv-
ices, other than rent is deflated using
the index of prices paid by farmers for
production expenses, which includes all
costs incurred by the farm operator.

Annual and quarterly estimates of
rent paid to nonoperator landlords are
prepared by deflating the component
by a weighted average of the index of
prices received for crops, prices received
for livestock, and prices paid for pro-
duction expenses, which includes all
costs incurred by the farm operator.

Other items.—Annual and quarterly
estimates are prepared by deflating the
component by an implicit price de-
flator derived by dividing the difference
between current-dollar farm output and
intermediate goods and services pur-
chased by the difference between the re-
spective constant-dollar estimates.

Gross farm product is derived by sub-
tracting intermediate goods and services
purchased from farm output plus other
items.

Capital consumption allowances with
capital consumption adjustment.—An-
nual estimates are prepared by using
estimates of farm capital stock and of
capital consumption allowances with
capital consumption adjustment in cur-
rent and constant dollars prepared by
BEA. Quarterly estimates are derived
by interpolating between annual esti-
mates and extrapolating past trends.

Indirect business tax and nontax lia-
bility.—Annual and quarterly estimates
are prepared by multiplying the ratio of
indirect taxes to net farm product in
1972 by the constant-dollar net farm
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product in the current period. (Net
farm product is gross farm product less
capital consumption allowances with
capital consumption adjustment.)
Subsidies to operators.—Annual and
quarterly estimates are prepared by ex-
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trapolating subsidies in 1972 by the
change in cash receipts for crops in 1972
dollars.

Income originating is derived as
gross farm product plus subsidies to
operators less capital consumption al-

November 1978

lowances with capital consumption ad-
justment and indirect business tax and
nontax liability. The components of
income originating—compensation of
employees, net interest, and net farm
income—are not deflated separately.
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Selected National Income and Product Account Estimates, 1929-74

Pre-1975 estimates for series that were added to the national in-
come and product account (NIPA) tables after publication of The
National Income and Product Accounts of the United States, 1929-74:
Statistical Tables, and for which the historical series have not yet
been published are shown below. (Historical estimates for corporate
profits after tax and undistributed profits with inventory valuation
and capital consumption adjustment that were added to table 1.13
are in the November, 1976 SurvEY oF CURRENT Busingss.) The
number of the appropriate NIPA table for each new series or group
of series is shown in parentheses. Data for 1975-77 are in the July
1978 SurvEY.

27
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Table A.—Selected National Income

Line The figure in parentheses is the number of the 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940
appropriate NIPA table
Gfloss domestic business product—nonfarm less
ousin,
1 | Current dolla.rs billions (1.7) .. oo 75.8 67.0 53.3 39.4 37.6 46.5 5L.6 59. 4 66. 6 60.8 66.0 74.7
2 | 1972 dollars, billions (1.8).......... 230.3 205. 6 177.6 145.1 138.8 155.2 174.5 200.1 216.1 197.5 216.0 238.7
3 | Implicit price deflator, 1972=100 (7.5) . .c..._......_. 32.9 32.6 30.0 27.2 27.1 30.0 29.6 29.7 30.8 30.8 30,6 3.3
Nat d?mestic business product—nonfarm less
ousin;
4 | Current dollars, billions (1.11) - ... .. 68.8 60.3 46,9 33.7 32.1 54.0 60.6 7 60,0 68.5
5 | 1972 dollars, billions (1.12)___.. 207.0 182.2 153.9 1215 115.8 132.6 152.5 178.4 194.4 175.7 194.3 216.8
6 | Implicit price deflator, 1972=100 (7.7)_.__...__...._. 33.2 33.1 30.5 27.7 27.7 30.9 30.2 30.2 3.2 311 30.9 3L.6
Domestic business income—nonfarm less hous-
ing:
7 | Current dollars, billions (1.11) - _..._._........____. 63.5 54.9 41.8 28.4 26.2 34.3 39.2 46,5 52.7 46.9 52,0 59,9
8 | 1972 dollars, billions (1.12)___.______ - 186. 3 162.9 135.9 106. 0 99.9 114.1 1319 154.9 169.5 152.0 168. 9 189. 5
9 | Implicit price deflator, 1972=100 (7.7). ___._._._____. 34.1 33.7 30.7 26.8 26,2 30.0 7 30.0 311 30.9 30.8

Fixed-weighted price index, 1972=100 (7.2):
10 | Final sales
11 | Gross domestic business product—nonfarm.

Percent change from preceding period (8.9):

Final sales:
12 | Current dollars, percent . ... . . .. ...
13 | 1972 dollars, percent.........
14 | Implicit price deflator, percent..
15 | Chain price index, percent____.__
16 | Fixed-weighted price index, percent.

Gross domestic business product——nonfarm:
17 | Current dollars, percent —-10.7
18 | 1972 dollars, percent._.._..__.

19 | Implicit price deflator, percent.
20 | Chain price index, percent_._____
21 | Fixed-weighted price index, percent

Disposable personal income:

22 | Current dollars, pereent . ... . _ceoaeaifeaeinaaas —10.4 —13.8 —23.5 —6.5 14.6 12.1 13.4 7.0 -8.1 7.4 7.6
23 | 1972 dollars, percent ... . oo —8.4 —4.2 —13.6 —-2.6 5.9 9, A 8.1 6.2

Table A.—Selected National Income and Product Account Estimates—Continued

Line | The figure in parentheses is the number of the 1058 | 1950 | 1960 | 1961 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970 | 1971 | 1972 | 1973 | 1974
appropriate NIPA table.

Gross domestlc business product—nonfarm

less housin,
1 | Current dollars, bxlhons an . 3 393.7 | 423.0 | 446.3 | 480.4 | 521.4 | 569.0 | 598.5 | 655.9 | 706.5 | 732.2 | 786.0 | 866.5 | 957.9 | 103L.9
2 | 1972 dollars, billions (1.8)..._.__._ . 3 539,9 | 575.1 | 600.9 | 636.5 | 682.3 | 723.1 | 736.0 | 775.8 | 798.9 | 789.7 | 810.2 | 866.6 | 919.8 | 895.2
3 | Implicit price deflator, 1972=100 (7.5)...... ... 60.8| 7L.4| 72.5| 729 | 73.5| 743 75.5| 76.4{ 78.7| 81.3| 84.6 | 88.4| 92.7 | 97.0 | 100.0 | 104.1 | 115.3
N%t domestic business product—nonfarm less
ousing:
4 | Current dollars, billions (1.11) e e oo 352,5 | 359,0 | 387.4 | 409.6 | 442.0 | 480.8 | 524.9 0. 602.8 | 647.1 | 665.8 | 713.3 | 780.0 | 872.1 | 931.3
5 | 1972 dollars, billions (1.12) 3 . 487.5 | 493.8 | 527.6 | 551.7 | 585.4 | 628.9 | 666.4 | 675.9 | 712.1 | 731.5 | 718.3 | 735.4 | 780.0 | 837.7 | 808.9
6 | Implicit price deflator, 1972=100 (7.7) ... e .. 69.4 | 7.1 72.3| 72.7| 73.4| 74.2| 75.5| 76.4| 78.8 4| 84.61 88.5| 92.7 | 97.0 | 100.0 | 104.1 | 115.1
Domestic business income—nonfarm less hous-
ing*
7 | Current dollars, billions (1.11) 318.7 | 344.0 | 363.2 | 392.3 | 427.8 | 470.0 | 491.0 | 536.1 | 574.5 | 588.6 | 628,5 | 697.5 | 774.3 | 824.9
8 | 1972 dollars, billions (1.12) . 435.1 | 466.0 | 487.7 | 518.6 | 558.7 | 592.5 | 600.2 | 632.8 | 649.5 | 634.8 | 648.9 | 607.5 | 740.6 | 713.9
9 | Implicit price deflator, 1972=100 (7.7)cccenveueo 705 72.0| 72.9 | 73.3 | 73.8| 745 5.6 | 76.6 | 79.3 | 81.8 | 84.7 | 88.5| 92.7 | 96.8 [ 100.0 | 104.5 | 115.5
Fixed-weighted price index, 1972=100 (7.2):
10 | Final 88168 . e oo mammecoce e me e me e 68.0| 69,1 70.2 | 7.0 | 72.0| 72.8| 73.7| 75.0| 77.2 | 79.5 | 83.0 | 87.1| 91.6| 96.1 | 100.0 | 105.9 | 116,7
11 | Gross domestic business product—nonfarm........ 71.8| 72.9| 73.9| 746 | 75.3| 75.9| 76.6 | 77.6 | 79.4| 8l.8 .0 | 88.91 93.0 [ 97.2 | 100.0 | 104.0 | 115.5

Percent change from preceding period (8.9):
Final ssles:

12 | Current dollars, percent. .. ..o o—ooooooo 69| 44| 3 69| 56| 70| 77| 89| 64| 95| 76| 57| 80] 99 10.9 8.9
13 | 1972 dollars, percent. ... -_ 4.8 2.6 2.7 &1 40! 54| 55 5.4 33| 48| 24 3| 28 55| 4.9 -7
14 | Implicit price deflator, percent. 2.0 1.7 1.0 .7 L5 1.6 2.1 3.3 3.1 4.5 5.1 5.4 5.1 4.1 5.8 9.
15 | Chain price index, percent. . 1.6 1.7 1.2 1.5 1.3 1.4 1.9 3.1 3.1 4.4 5.0 5.3 5.0 4,1 5.9 9.9
16 | Fixed-weighted price index, percent ..... 1.6 1.7 1.2 1.4 1.1 1.2 1.8 2.9 3.0 4.3 5.0 5.2 4.9 4.0 5.9 10.2
Gross domestic business product—nonfarm:
17 | Current dollars, percent. —4 | 10.3 3.5 2.5 7.5 5.6 7.5 8.4 8.9 5.4 9.3 7.8 4.1 7.5 10.1 | 10.4 8.0
18 | 1972 dollars, percent. ... -1.9 7.8 1.9 1.8 6.5 4.6 5.9 7.1 5.9 2.1 5.3 3.2 -7 2,7 6.8 6.0 -19
19 | Implicit price deflator, p 1.5 2.3 1.5 .7 .9 1.0 1.5 1.2 2.8 3.2 3.8 4.5 4.8 4.6 3.1 4.1 10.1
20 | Chain price index, percent - 1.6 1.5 1.0 1.1 1.1 L1 1.4 2,5 3.0 3.9 4.6 4.7 4.5 2.9 4.0 10.6
21 | Fixed-weighted price index, percent_.____ 1.5 1.4 .9 .9 .9 .9 1.3 2.3 3.0 3.9 4.6 4.6 4.5 2.9 4.0 11.1
Disposable personal income:
22 | Current dollars, pereent. . ... ccoomveeoooocomeaman 3.3 6.0 3.9 3.9 5.8 4.9 8.5 8.0 8.1 6.7 8.0 7.2 8.8 8.3 79| 125 9.2
23 | 1972 dollars, pereent ..o oo 1.1 4.0 2.1 2.7 4.2 3.4 7.1 6.1 5. 4.1 , 8 .5 4.1 3.7 4.2 6.7 —L5
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and Product Account Estimates
1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 Line

95.5 119.3 140. 4 146.8 143.1 154.5 177.5 201.0 198.4 220, 8 250.8 263.7 280.1 277.9 307.7 327.4 343.0 1
283.2 318.9 345.7 353.7 347.0 342, 6 350, 4 365.8 358.9 393.0 419.0 431.3 449.2 439.9 477.1 491.9 498.8 2
33.7 37.4 40.6 415 41.2 45.1 50.7 55.0 55.3 56.2 59.9 611 62.3 63.2 64.5 66.6 68.8 3
88,5 11L.8 132.8 139.2 135.1 145.1 165.9 187.3 183.6 204.7 232.2 243.6 258.4 255.1 283.3 299.9 313.0 4
260. 8 296.7 324.0 332.4 325. 4 319.9 325.7 339.4 331.1 363.7 388.2 398.8 414.8 404.0 439. 5 452, 4 457.7 5
33.9 37.7 41.0 41.9 415 45.4 50.9 55,2 55.5 56.3 59.8 61.1 62.3 63.1 64.5 66.3 68.4 6
78.5 101.3 121.5 127.0 121.7 130.3 149.1 169.1 164.5 183.9 209.5 218.6 231.5 228.8 255.1 269.8 280, 4 7
230.1 264, 291.1 298.5 290,2 281.6 286. 1 299.0 289.9 320.0 343.3 352.8 367.0 355.8 388.5 399.8 404.0 8
3 38.3 41.7 42.5 41.9 46.3 2.1 56.6 56.7 57.5 61.0 62.0 1 64.3 65.6 67.5 69. 4 9
............................................................. JRCSPRSIGSRPUEIN (SCRPSRRRpIE) POUNHIPQUIONS NV PRI FPRPUI PN RPSRSO Ry PSPPI [SURUORU PRSI FSO IR 10
............................... JECUURRUEQUPE PRUPIORPUP NI S) (S PUNSUSIUPIS P OUPIOUSIDRINY [V PUOISH) SISO PRSI OSSR PR oo OSSP PROUU) Iy PISpS U EPISORp PRS 1
12
13
14
15
16
26.0 17
17.8 18
6.9 19
[ 20
P, 21
22.3 26.5 14.1 9.5 2.4 6.5 6.1 11.3 -2 9.8 9.4 5.2 6.0 2.0 6.9 6.5 5.4 22
13.8 14,1 4.7 3.5 -1L5 ~1.8 -4.1 5.2 .2 7.7 2.7 2.8 4.0 1.2 5.9 4.5 2.0 23
Table B.—Selected National Income and Product Account Estimates: Seasonally Adjusted at Annual Rates
1947 1948 1949 1950
Line The figure in parentheses is the number of the
appropriate NIPA table
I II III v I Ir IIT v I II IIT v I 11 11X v
Percent change from preceding period (8.9):
Final sales:
1 | Current dollars, percent......ccocoeooceooacuas 17,2 | 10.4 | 10.8 | 10, 7.0 9.5 9.9 51| —-15 2.8 ~2.4 2.2 4,9 L1 28.4 1.7
2 | 1972 dollars, percent... 3.9 2.1 .1 1.9 6.2 3.0 5.6 .5 3.9 —.1 .8 8.4 8.4 13.8 -1.4
3 | Implicit price deflator, 6.2 8. 10.7 5.0 3.0 6.7 ~.51-21} -1 ~2.3 1.4} —3.2 2.5 12.9 3.1
Gross domestic business product—nonfarm:
4 | Current dollars, percent. . 8.0 | 118 7.7 18,2 | 18.8| 10.3 .8 581 —-7.11 -71 2.9} —6.2 16.7 | 22.4 | 30.2 14.3
5 | 1972 dollars, percent.... 4.6 | —1L1 5.9 7.2 6.1 .1 3.5 | —59 | —40 2.6 | —5.5 18.3 | 18,5 18.3 6.7
6 | Implicit price deflator, perce: 6.8 89| 1.6 | 10.8 4.0 .7 22} —-1.3}-3.3 .3 -.8| —L3 3.3 10.0 7.2
Disposable personal income:
7 + Current dollars, percent 1.8 —4,8 | 18.8 551 13.1 17.8 | 14.9 -2 1-10.2 | —1.4 —-.6 3.3} 30,2 | —1.3] 15.6 1.3
8 | 1972 dollars, percent ... oo nccccceec e ccccccca fecaeae ~8.5 9.2 —5.1 9.0 | 12.6 8.4 7 —7.4 0 .1 1.6 | 30.5 | —2.5 3.4 6.9
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Table B.—Selected National Income and Product Aceount

1951 i 1952 1953
Line The figure in parentheses is the number of
the appropriate NIPA table
I I I v I 1I Iix v 1 11 I v
Percent change from preceding period (8.9):
Final sales:
1 | Current dollars, percent, 28.1 4.0 15.6 12.1 3.1 9.5 -1.1 13.6 10.7 2.9 1.6 0
2 | 1972 dollars, percent.....__..- 12.9 3.2 12.7 6.2 3.7 7.6 -1.3 8.6 8.8 1.9 -4 .6
3 | Implicit price defiator, percent.... 13.4 .8 2.6 5.6 —.6 1.7 . 4.5 1.8 1.0 2.0 —.6
Gross domestic business product—nonfarm:
4 | Current dollars, percent..._... 15.8 5.4 5.9 7.4 4.4 1.1 4.3 22.4 7.3 4.8 0 —-9.0
5 | 1972 dollars, percent.. . ... 3.3 3.1 4.9 3.4 2.9 .5 1.8 14.1 .3 3.5 -2.1 -6.5
6 | Implicit price deflator, percent 12.1 2. 1.0 3.8 1.5 .6 N 7. . 1.3 .1 -2.7
Disposable personal income:
7 | Current dollars, percent. - .. oo ooeoooooaaoaol] 1.9 9.4 3.1 5.8 1.1 5.0 1.3 8.7 5.8 6.9 7 .3
8 | 1972 dollars, Pereent.. ..o - oo oe-ocoeoemeeeoe o] ~2.9 8.8 1.8 .1 —.4 4.4 8.8 41 4.4 5.8 -1 .3
1958 1959 1960 1961
Line
1 1 111 v I 11 111 v I II hang v I II 111 v
G;'loss domestic business product—nonfarm less
) ousing
1 [ Current dollars, L1010 (06 U § DRI RIPUIIN NP RUNIPRIN FORIPRIN MO 366.1 | 379.7 | 375.0 | 377.5 | 390.2 ; 387.6 | 385.7 | 381,0 | 380.7 | 390.0 | 396.7 | 407.2
2 | 1972 dollars, billions (1.8).._ 516.8 | 532.2 | 523.6 | 525.0 | 539.5 [ 534.9 | 530.7 | 524.5 | 524.5 | 534,7 | 542.4 | 558.2
3 | Implicit price deflator, 1972=100 (7.5) 70.8 | 7.4 7.6 7L9| 723 25| 727 | 726 726 729 ]| 71| 73.0
Fixed-weighted price index, 1972=100 (7.2):
4 | Final sales 67.9 | 68.11 68.2 | 68.6 | 68.9| 69.2| 69.5| 69.7 | 70.1{ 70.4| 70.7 | 70.8 [ 70.9 | 7L2| 7L2
5 | Gross domestic business product—nonfarm L6 | 79| 721} 7.4 727! 731 73.4| 73.4| 73.8| 42| 43| V44| 746 | 747 ] 746
Percent change from preceding period (8.9):
Final sales:
6 | Current dollars, percent ... .. oooiiiaiomeoannd —3.4 3.5 7.4 8.3 8.8 6.5 5.9 .4 7.2 5.5 1.4 2.9 2.1 5.2 43| 10.9
7 | 1972 dollars, percent .............. —=5.5 2.5 5.8 7.7 5.2 4.4 3.2 -.5 5.2 3.8 -7 1.7 2,5 3.7 2.7 10.0
8 | Implicit price deflator, percent ... ... ... 2.2 .9 1.5 .6 3.4 2.1 2.6 .9 2.0 1.6 2.1 1.2 —.4 1.4 1.5 .8
9 | Chain price index, pereent- ..ol feioias 1.4 1.3 .2 2.2 1.8 2.0 1.9 .7 2.3 2.1 1.8 .6 o7 1.4 .5
10 | Fixed-weighted price index, percent.. ... ccoooeeeoaacoaoe .9 1.4 .4 2.2 1.8 2.1 1.8 .8 2.2 2.1 L6 .6 .8 L2 .4
Gross domestic business product—nonfarm:
11 | Current dollars, percent. .. ..ococoooeeoeeccicacaccecaccnaas —-9.9 .5 121 16.3 | 13.9 15,1 | —-3.8 3.2 134 -1.9 )] —1.1| —3.6 .4 9.9 .1 10.8
12 | 1972 dollars, percent ..................................... -10.7 | —.9 9.4 1 13.9 | 10.6 1.9 | =5.2 1,6 | 10.9 | —2.7 | —=2.3 | ~3.6 .4 7.8 5.9 11.8
13 | Implicit price deflator, percent. ... 1.0 1.4 2.5 2.1 3.0 2.8 1.5 1.6 2.2 .8 12 0 0 2.0 L2 -9
14 | Chain price index, percent. . ...ococeoreceococcaccaaao]eann .8 1.1 L0 1.9 1.8 1.8 2.0 .3 2.0 1.7 .8 .9 .8 L1 | —-.5
15 | Fixed-weighted price index, pereent. . ....cooccooooaoofoeaaon 4 L3 1.2 L7 1.7 L9 1.8 4 2.1 18 .7 .8 8 8| —-.5
Disposable personal income:
16 | Current dollars, Pereent. .. - ..o oooooooooccooaciioans .3 2.8 1 10.0 6.5 5.5 8.8 5 4.9 5.5 4.7 1.3 .5 3.6 6.2 6.2 8.1
17 | 1072 dollars, Percent. - ---o.-wooooommoooosooesoes -39 2.5 9.0 5. 2.6 6.4 —2.6 3.5 4.1 24| -2 -16 3.6 5.8 4.3 7.5
1967 1968 1969 1970
Line
I 11 juts v 1 1T 111 v 1 1I I v I j1 I v
Gg)ss domestlc business product—nonfarm less
ousing
1 [ Current dol]ars billions (1.7) oo ool 586.0 | 590.8 | 602.1 | 615.2 [ 632.3 | 650.2 | 664.4 | 677.0 | 689.9 | 704.1 | 714.2 | 717.8 | 719.8 | 728.3 | 740.1 [ 740.7
2 | 1972 dollars, billions [ 732.0 | 738.7 | 747.1 | 759.0 | 771.9 | 783.9 | 788.4 | 794.6 | 801.3 | 801.8 | 798.1 | 790.6 | 788.7 | 795.8 | 783.6
3 | Implicit price deflator, 1972=100 (7.5) 80.7 | 8L.5| 8.3 83.3| 84.2| 84.8| 8.9 | 8.8 | 87.9| 8.1 | 8.9 91.0| 92.3| 93.0| 945
Fixed-weighted price index, 1972=100 (7.2):
4 Finalsales. .. .. ... . ... 78.61 79.0 | 79.8 | 80.6 | 81.6 | 82.5| 83.4| 84.4 8.3 | 8.4 ] 87.8| 888 | 90.1| 9.2 9.9 933
5 | Gross domestic business product—nonfarm.___.......__._. 81,0 81.3| 82.1| 82.9| 83.6 | 84.6 | 85.4| 8.3 | 87.3| 8.3 | 85| 90.4| 91.4| 926 | 93.3| 94.8
Percent change from preceding period (8.9):
Final sales:
6 | Current dollars, percent. ... .. .o oo oioiiaiiioia 6.0 7.8 6.9 7.3 13.0 9.6 ! 10.1 7.3 7.8 6.3 7.4 53 6.3 4.5 6.1 2.8
711972 dollars percent ...................................... 3.1 7.1 1.8 2.6 7.1 5.0 5.9 1.7 3.0 .9 1.0 .2 0 —-.5 2.4 [ -2.8
8 | Implicit pnce deflator, percent_ ... ... ... . ..........._. 2.8 .6 5.0 4.7 5.5 4.4 4.0 5.5 4.6 5.4 6.4 5.0 6.3 5.0 3.6 5.8
9 | Chain price index, percent__ ... .. _____. ... ... 2.0 2.5 3.8 4.6 4.7 4.6 4.4 4.9 4.5 5.3 6.5 4.9 6.2 5.1 3.6 5.8
10 | Fixed-weighted price index, percent._.._.__._.__._______. 2.0 2.5 3.8 4.4 4.7 4.6 4.3 4.9 4.6 5.4 6.3 4.8 5.8 5.0 3.5 5.9
Gross domestic business product—nonfarm:
11 | Current dollars, percent ... .. ... oo..... 2.3 3.7 7.9 8.8 | 1.0 11.3 8.9 7.9 7.9 8.5 6.2 2.8 2.1 4.8 6.6 .1
12 | 1972 dollars, percent. .. ... oooiiiiioaiiiooo. -1.3 3.3 3.9 4,6 6.2 6.6 6.1 2.6 3.3 3.5 g ~-12] =26 —-.8 3.6 —6.1
13 | Implicit price deflator, percent 3.7 .4 3.8 4.0 4.5 4.4 2.6 5.1 4.4 4.8 5.5 4.0 4.9 5.6 3.0 6.6
14 | Chain price index, percent ................. 2.6 1.5 3.8 4.0 3.8 4.5 3.7 4.4 4.6 4.8 5.6 3.9 4.6 5.7 3.1 6.7
15 | Fixed-weighted price index, percent_...___._.__.__._____.. 2.5 1.7 3.7 4.0 3.8 4.6 3.8 4.4 4.7 4.8 5.6 3.8 4.4 5.5 3.0 6.8
Disposable personal income:
16 | Current dollars, pereent._ ... ... ... .. ... 6.7 6.0 6.7 6.8 10.7) 10.2 4.2 6.6 4.6 8.9 12.0 7.6 7.2 ) 12.8 7.9 3.0
17 | 1972 dollars, percent. ... ... ... 5.6 3.6 3.1 3.1 5.2 6.2 .2 2.1 3.1 6.7 2.4 2.5 8.6 4.1 | —2.4
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusiNEss STaTIsTICS, biennial statistical supplement to the SURVEY
oF CurreNT Business. That volume (available from the Superintendent of Documents for $6.80) provides a description of each series, references
1o sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
Business STATISTICS went to press are indicated by an asterisk (*) and a dagger (1), respectively. Unless otherwise noted, revised monthly data
for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNEss STATISTICS; they appear in the main descriptive note for each series, and

apire also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data
from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1975

1976 ‘ 1977 1975 1976 1977 1978

Unless otherwise stated in footnotes below, data

through 1974 and descriptive notesare as shown in y
the 1975 edition of BUSINESS STATISTICS Anmal total mr I v 1 t I ’ Ix ’ v 1 ’ I t I | v 1 I It ' -

i Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

I
NATIONAL INCOME AND PRODUCT} : 1[
Gross national produet, totalf......_____...__. bil.$..| 1,528.8 | 1,700.1 '1,887.2 |1,564.0 11,598.0 1,649.7 |1,685.4 |1,715.6 (1,749.8 [1,806.8 {1,867.0 |1,916.8 {1,958.1 {1,992.0 | 2,087.5 |2, 141.4
Personal consumption expenditures, total__do..__| 979.1 | 1,090.2 [1,206.5 | 994.0 {1,021.6 1,053.8 |1,075.1 {1,008.4 |1,133.7 {1,167.7 |1,188.6 [1,214.5 |1,255.2 }1,276.7 | 1,322.9 {1,357.7
Durable goods, total @.._..___. 132.6 | 156.6 | 178.4 | 136.3| 143.5 | 1522 1547 | 156.7 | 1628 | 173.2 | 175.6 | 177.4 | 187.2 | 183.5 | 197.8 | 199.4
Motor vehicles and parts._____ 53.4 60.7 | 8L5| 859! 60.6| 67| 69.1| 69.5| 72.6| 8.3| 82| 79.5| 84.0| 841 | 92.5| 89.7
Furniture and household equipment_.__do_ - 58.0 63,9 713 58.7 60.8 61.9 63.0 64.2 66.5 68.0 69.9 72.0 75.3 72.1 76.5 79.0
Nondurable goods, total @....._.......... do.__.| 408.9 442.6 | 479.0 | 415.0 | 421.4 | 430.3 | 437.4 | 444.5 | 458.3 | 465.9 | 473.6 | 479.7 | 496.9 | 501.4 | 5190.3 | 532.0
Clothing and shoes___ _do...| 701 75.7| 8L5| 7L5| 72| 78| 7.2| 761| 85| 75| 79.3] 8L4| 867] 829| 8.5| 90.5
Food_........._._. _.do.. 200.6 | 225.8 | 245.2 | 212.4 | 216.6 | 219.4 | 223.9 | 227.4 | 232.3 | 237.5 | 244.5 | 246.4 | 252.6 | 257.7 | 267.8 | 272.3
Gasoline and oil. 30.5 42.8 | 46.5| 40.0| 40.5| 44| 41.9| 43.0| 451 | 46.1| 46.2| 46.0| 47.5| 483| 491 65L6
Services, total Q... 4375 | 4910 | 540.2 | 4427 | 456.7 | 4713 | 483.0 | 497.2 | 5126 | 528.6 | 539.4 | 557.5 | 57L.1| 591.8 | 605.8 | 626.3
Houshold operation. 64.5 72.8| 8L6| 65.8] 66.7]| 69.3] 70.2| 73.5| 782 82| 780| 837| 8.6 89.6| 80.90| 933
Housing...._.._.___ . 150.2 | 166.4 | 184.6 | 151.5 | 156.3 | 160.2 | 164.7 | 168.2 | 172.3 | 177.3 | 182.1 | 186.9 | 192.0] 1981 2041 | 209.9
Transportation._.._._...........__.._.. 32.6 37.9 | 44.2| '327| '34.0] 360 37.0| 387 30.8| 40.8| 43.5| 450 47.3| 497 <21 53.7
Gross private domestic investment, total.___do____| 190.9 | 243.0 | 207.8 | 206.8 | 203.9 | 2315 | 243.5 | 240.9 | 247.1 | 272.5 | 295.6 | 300.7 | 313.5| 322.7 | 345.4 | 350.6
Fixed investment________________________ | 20n6| 232.8| 982.3| 202.3| 208.8 | 220.1| 228.1| 2353 | 247.6 | 262.2 | 278.6 | 287.8 | 300.5 | 306.0 | 325.3 | 336.8
Nonresidential. . 150. 2 164.6 | 190.4 | 149.7 | 15L5 | 157.7 | 1622 | 168.1] 170.5 | 180.6 | 187.2 | 193.5 | 200.3 | 205.6 | 220.1| 237.9
53.8 57.3 63.9 54.0 54.7 56,4 57.6 5.3 | 579 59.3 63.4 65.4 67.4 68.5 76.6 81.3
96.4 107.3 | 126.5 95.7 06.8 | 101.3| 104.6 | 110.8 | 112.6 | 121.4 | 123.8 | 128.1| 132.8 | 137.1 | 143.5 | 146.6
Residential ..._._._...... et 5.5 68.2| oLo| s26| s57.3| 624| 6.9| 67.3| 1| 8Le| 9L4| 943 | 100.2| 100.3 ) 105.3 ) 108.9
Change in business inventories_ —10.7 10.2 15.6 4.6 —4.9 11.4 15.4 14.5 —.6 10.3 17.0 | 219 13.1 16.7 20.1 13.8
NONMAIrm.. ..ol do.._.| —14.3 122 150 L1{ —9.0f 127| 188 152 22 1| 165] 220 10.4{ 169] 221 148
Net exports of goods and services..__._._._. do....| 20.4 7.4 | —1.1] 20.9] 209 104 9.7 6.9 2.8) —85| —59| —7.0| —23.2{~241| ~55| —6.6
EXPOrts. ...l do...] 14730 132! 155 | 147.0| 15220 15441 160.7 | 168.2 | 160.4 | 170.9 | 178.1 | 180,8 | 172.1{ 1817 | 205.4 213.8
Imports.. oo do..l| 126.9| 155.7 | 186.6 | 126.1 | 13L2 | 144.1| 1509 | 161.3 | 166.6 | 179.4 | 184.0 | 187.8 | 195.2 [ 205.8 | 210.9 220.3
Govt, purchases of goods and services, total_do.__.|{ 338.4 350.5 | 304.0 | 342.2 | 35..5 | 354.0 | 357.2 | 360.4 | 366.3 | 375.0| 388.8 | 399.5 | 412.5| 416.7 | 4247 4§9~ 6
Federal.. . ... .. d 1231 12009 | 151 | 1236) 12700 127.1| 127.8| 12009 | 1346 | 138.3 | 142.0 | 146.8 | 152.2 | 15L5 | 147.2| 154.0
National defense. . 83.7 86.8 | 9431 842! 86.2| 89| 85.6| 8.5 89.1{ 9.9 937 94| 97.1}f 979 986 u9.8
State and local 215.4 | 2206 | 248.9 | 218.7 | 2236 | 226.9 | 2204 | 2305 | 2317 | 236.7 | 245.0 | 252.7 | 260.3 | 265.2 | 277.6 | 285.0
By major type of product: -
Final sales, total. ... do....| 1,539.6 | 1,689.9 |1,871.6 |1,559.4 |1,602.9 |1,638.3 |1,670.1 |1,701.0 [1,750.4 [1,706.5 [1,850.0 |1,894.9 |1,945.0 11,975.3 |2,007.4 |2, 127.6
Goods, total.. ... do 27| 6866 | 7603 | '832.6 | 7114 | ‘7186 | 7410 | '758.0 | 'ves.1 | 772.9 | '800.2 | '825:8 | '844.7 | '850.6 | sel8 | 912.2 ) 928.5
Durablegoods. ... do | 2:9.0 | 304.6| 341.3| 260.0 | 2737 | 28%.6 | 301.8 | 312.4 - 315.6 | 3322 | 330.1 | 346.5 | 347.4 | 351.2 | 375.8 | 380.6
Nondurable goods_ - --___ .11 17 do. | 4275 |- 4557 | 4913 | 4415 | 444.0 | 4534 | 456.2 | 455.7 | 457.3 | 468.0 | 486.7 | 498.2 | 512.2 | 510.6 | 536.4 | 547.9
Services.........._..... ...l dollll| 697.6 | 778.0 | 8628 | 706.1| 726.4 | 749.7 | 766.9 | 787.1| 8081 | 8323 | 850.0 8753 | 8036 | 9264 952.0 | Y774
Struetures_ . ... do....| 144.7 16L.9 | 191.8 | 146.5 | 153.0 | 158.1 | 160.5 | 160.3 | 168.7 | 174.3 | 191.3 | 196.8 | 204.9 { 203.8 | 223.4 00
Change in business inventories —10.7 10.2 15.6 4.6 | —4.9 114 15.4 14.5 —-.6 10.3 17.0 21.9 13.1 16.7 20,1 1? 8
Durable goods... ... N 8.9 5.3 84| —3.5| —86 1 6.5 9.3 5.2 6.1 9.1 1.9 63| 1.8 10.8 13) K
Nondurable goods_____._______._.______. do....| -18 4.9 7.2 8.0 3.7 | 113 8.9 53| —5.8 4.2 791 10.0 6.8 L9 9.3 9
GNP in constant (1972) dollars
Gross national product, totalf...._._...._.__. bil.$..| 1,202.3 | 1,271.0 |1,332.7 [1,220,0 |1, 227.9 |1,255.5 |1,268.0 |1,276.5 |1, 284.0 [1,306.7 {1,325.5 [1,343.9 |1, 3545 [1,354.2 | 1,382.6 {1,394.2
Personal consumplion expenditures, total. .do....| 774.6 | 819.4 | 857.7 | 779.7 | 7911 | 806.3 | $14.0 | 820.9 | 836.2 | 846.6 | 849.5 | 858.0 | 876.6 | 873.5 | 886.3 ) 595
Durable 0085 - oo d o2l wse| wrs) nse| ne7| w248 125.2] 1253 1285 1300 1362, 136.9| 13.0[ wr.e) HAEG MLY
Nongdurable goods. . 306.6 | 3202 | 330.4 | 307.5 | 300.5 | 314.6 | 318.2 | 320.5 | 327.7 | 327.1| 327.2 | 329.2 | 338.1| 333.3| 330.3 3]0~ 6
Services..... ... I 3553 | 373.2| 3805 | 357.0] 361.0| 366.9 | 370.6 | 375.1 | 380,0 | 384.6 | 386.0 | 3918 | 395.6 | 402.4 4042 410.2
Gross private domestic investment, total...do....| 142.6 | 173.4 | 196.3 | 153.7 | 148.9 | 168.5 | 174.7 | 1771 173.4 | 1861 | 197.1 | 201.7 | 200.3 | 205.7 | 213.1} 210.8
Fixed investment_____________________._. do...| 1524 | 1668 | 1874 | 1515 | 141 1601 164.6 | 167.8 | 173.6 | 180.3 | 187.1| 180.5| 192.8 | 103.4) 302 | 2H.E
Nonresidential. 3.6 | 1189 1298 | 1120 | 118 | 1165 | 117.8 | 12L.0| 1214 [ 126.8 | 120.1 | 130.8 | 13251 138.8 1 T/ 5‘-3
Residential. . . "77] dolllll 388 | ans| sn7| ses| 423 455| a68| 468| s23| 835 8.0, 88| €0.3] 8.5 o 03
Change in business inventories.__...__._.do._..| —9.8 6.7 8.9 21| —5.2 751 10.1 0.3 —.2 58 100 122y 75| 123 1.7 19.2
Net exports of goods and services_.._._.__._ do....| 226 15.4 0.5 | 228! 22| 165] 161] 61| 131 w2| 10| 125! 31 29| 1.3 113
| -
Govt. purchases of goods and services, total.do__._!  262.6 262.8 | 260.2 | 263.8 | 265.7 | 264.3 | 263.2 | 26251 2613 | 2628 267.9 | 2717} 274.5 [ 272.1| 21L.9 % 6 g ‘i
ederal ... oo e services, total- ol 965 96.6| 101.6| 967 o7.3| 962| 95.9| 68| o5 | 987 10L3| 1029 1086 1012 oF 1l s
State and local ... . [TTTTTTTTTTT do. | 1661 166.2| 167.61 167.2| 168.4 | 168.1 | 167.3 | 165.7 | 163.8 | 164.1 | 166.6 168.8 | 170.9 | 170.8 | 1748 1}t
| I !
r Revised. ~ » Preliminary.  tRevised series. Estimates of national income and product p. 36 of the July 1978 SURVEY. ¢ Includes data for items not shown separately.

and personal income have been revised back to 1973 (see
12 ] 11 p. 16 ff. of the July 1977 SURVEY and
p. 24 f1. of the July 1978 SURVEY); revisions prior to May 1977 for personal income appear on

S-1
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S—2 SURVEY OF CURRENT BUSINESS November 1978

Unless otherwise stated in footnotes helow, data | 1975 1976 1977 | 1975 1976 1977 1978
through 1974 and descriptive notes are asshown in
the 1975 edition of BUSINESS STATISTICS
Annual total Iv I II III v I II 11T v I 11 III v

GENERAL BUSINESS INDICATORS-—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT {—Con.
Quarterly Data Seasonally Adjusted
Implieit price deflators:t

Gross national produet..._.___. Index, 1972=100..| 127.15 | 133,76 | 141.61 | 130.14 | 131.40 | 132.92 | 134.39
Personal consumption expenditures. _.___ do.... 126, 4 133.1 | 140.7 | 129.1| 130.7 ! 132.1 | 133.8
Durable goods. ... d 117.7 1244 | 129.5 119.9 122.0 | 123.6 | 125.0
Nondurable goods. - 133. 4 138.2 | 145.0| 136.2 | 136.8 | 137.4 | 138.7
Services. 123.2 131.6 | 141.0] 126.2 | 128.4 | 130.3 | 132.5

Gross private domestic investment:

Fixed investment._. 132.3 139.6 | 150.6 | 135.5| 136.7 | 138.5 | 140.3

|

Nonresidential. - 132.2 138.4 | 146.7| 1355} 136.6 | 187.7 | 138.9 [‘

Residential _____._____ ... _______._. 132.8 142.5 | 159.4 | 135.6 | 137.2 | 140.7 | 143.8 ;

Govt. purchases of goods and services_.._do.._.| 128.9 136.8 | 146.3| 132.3} 1340 | 1357 | 137.3 |

Federal ..do....| 127.5 134.4 | 142.7( 1314 132.1 | 133.3 | 134.2
Stateand local..___._ . ... do....| 120.7 138.1 | 148.5| 132.8| 135.0 4 137.1  139.1

National income, totalf.._______.___._ .. ... il. ! 1,215.0 | 1,859.2 |1,515.3 |1,271.8 {1,319.8 {1,347.9 11,872.1 [1,397.0 }1,447. 5 |1,499.3 |1,537.6 |1,576.9 |1,603.1 | 1,688.1 |1,731.0 |----—---
Compensation of employees, total.._______. 931.1 | 1,036.8 {1,153.4 | 967.8 [1,001.7 [1,026.0 |1,046.1 {1,073.3 |1,107.9 |1,140.5 |1,165.8 {1,199.7 }1,241.0 | 1,287.8 |r1,316.9
‘Wages and salaries, total._._.______ 805.9 890.1 | 983.6| 836.1| 861.7 | 88L5| 897.3 | 919.9| 946.4 | '973.4 | 993.6 [1,021.2 |1,050.8 | 1,090.2 |r1,113.2
Govt. and govt. enterprises.. .. 175. 4 187.6 | 200.8 | 181.3] 183.7 | 186.1 | 188.1| 192.6) 1952 | 198.1 | 20L.7 | 208.1| 2114 | 213.9 |r216.8
Other. . . . 630, 4 702.5 | 782.9| 654.81 678.0| 6954 | 700.2 { 727.2{ 75L2 | 775.3 ! 79L9 | 813.1| 839.3 ) 876.3 | r896.4

125.2 146.7 | 160.8| 1317 | 1400 | 1446 | 148.8 | 153.4) 161.5 | 167.1 17221 178.4| 1902 | 197.6 |~ 903.7

Proprietors’ income with inventory valuation
and capital consumption adjustments,

total e bil. $.. %87.0 88.6 99.8 91.2 88.6 88.8 87.4 89.5 95. 6 98.9 97.2 107.3 105. 0 110.1 [ r114.5
Farm._. 23.5 18.4 20.2 25.1 20.9 19.6 16.9 16.3 19.4 20.0 16.5 25.1 21.9 240} r25.0
Nonfarm 0. 63.5 70.2 79.5 66. 1 67.7 69.3 70.5 73.2 76.1 78.9 80.8 82.3 83.1 86.1 | 89.5
Rental income of persons with capital consump-
tion adjustment_ ... ... bil. §_. 22.4 22,5 22,5 22.5 22.5 22.4 22.4 22.8 22.5 22.4 22, 4 22.7 22.8 22,2 r24,3 |..__._.
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total..__bil. §__ 95.9 127.0 | 144.2§ 110.3] 126.8 | 128.6 | 130.0{ 122.5| 129.9 | 143.7 | 154.8
Corp. profits with invent. val. adj.:
Domestic, total .. ... ... 101.8 133.2 | 149.5) 118.7) 132.3| 185.4 | 136.3 | 128.7| 134.8 | 148.1 | 159.5
Finaneial. ... _._______.__ 13.0 17.5 20.9 13.6 15.8 17.0 18.3 19,1 19.7 19.9 21.9
Nonfinaneial, total 9. ____. 88.9 115.6 | 128.6 | 105.1 | 116.4 | 118.4 | 1180 109.7 | 1151 | 128.1 | 137.6

Manufacturing, total 9.

Durable goods - 18.3 28,1 35.1 23.2 27.4 29.7 28.5 26.9 29.9 37.2 34.2
Transportation, communication, and
electric, gas, and sanitary serv__._bil. §__ 9.2 13.7 16,1 12,7 12, 4 14.3 14,9 13.3 15. 4 14.5 17.5
Rest of theworld_...___.._.____._.__._ do._..__ 6.1 8.2 9.6 5.9 8.9 7.6 8.2 8.2 9.7 10.4 10.3
Profits before tax, total ... _____..______ 120. 4 155.9 | 173.9 | 137.2] 152.6 | 158.7 | 157.8 | 154.6} 164.8 175.1 177.5
Profits tax liability._..______________._. 49.8 64.3 71.8 56.9 63. 6 G6.3 64.7 62. 4 68.3 72.3 72.8
Profitsafter tax_ __ ... . _._._______. 70.6 917 | 102.1 80.3 89.0 92. 4 93,1 92,2 96. 5 102.8 | 104.8
Dividends. . .o 31.9 37.9 43.7 32.6 34.5 37.2 38.4 41. 4 4L.5 42.7 44.1
Undistributed profits. .__.__._.____.__ 38.7 53.8 58.4 47.8 54,5 55.2 54.7 50,8 55.0 60.1 60.6
Inventory valuation adjustment______.__ —12.4 —14.5 | —14.8| —12.5| —11.4 | —15.7 | —13.3 | —17.6 | —20.8 | —16.6 | —7.7
Capital consumption adjustment . _ —=12.0 —~14,4 | =149 | —14.4{ —14.4 | —14.4 | —14.5 | ~14.5 ] ~14.6 | —14.8 | —15.0
Netinterest____ ... 78.6 84.3 95.4 80.0 80.1 82.0 86. 2 88.9 0.7 93.7 97.3

DISPOSITION OF PERSONAL INCOMEt

Personal income, total ... __...._________. il. 1,255.5 | 1,380,9 (1,529.0 {1,305. 4 |1,336.9 {1,363.2 |1,392.8 [1,430.5 |1,470.7 {1,508.6
Less: Personal tax and nontax payments. 168.8 | 196.5 | 226.0 1 179.6 | 1844 | 192.6 | 200.0 209 .

Equals: Disposable personal income.... 1,086.7 | 1,184.4 11,3030 {1,125, 8 [1,152.5 (1,170.6 [1,192.8 |1,221.5 |1,248.0 |1,285.3
Less: Personal outlaysé®.. 1,003.0 | 1,116.3 |1,236.1 |1,046.0 {1,078.9 |1,100.7 |1,124.8 11,160.9 |1,195.8 |1,217.8
Equals: Personal saving§. 83.6 68. 0 66.9 79.8 73.6 69.9 68.1 60.7 52,2 67.5

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals: !
Allindustries. _____ ... _._...._ bil. $._ ‘ 112,78 120.49 | 135.80 30.74 25. 87 29.70 30. 41 34.52 29. 20 33.73 34,82 | 38.06 32.35 37.89 | 137.60 | 143.66
‘ 8

Manufacturing...._..__ _do 47.95 52.48 | 60.16] 13.30 ] 10.96 | 12.66 | 13.48 | 15.38 | 12.52 | 14.84 | 1560 | 17.19| 13,67 | 16.76 | 17.13 | 20.45
Durable goods industriesyl.._. .. do. ..l o8t 2368 27771 5.9 4781 s5.61 6,02| 7271 5.8 ! 679 7.17| 8001 6.36 7.79 7.94 1 9.56
Nondurable gcods industriesY.. ... _. do....{ 26.11 28.81 | 32.3% 7.30 6.18 7.05 7.46 8.12 6.72 8.06 8.43 9.18 7.31 8.97 9.18 | 10.89

|

Nonmanufacturing_._..___._____..___.._. | 64.82 68.01 ; 75.64) 17.44] 14.91 1} 17.04 | 16.93 | 19.14| 16,68 | 18.88 | 19,21 | 20.87 | 1868 | 21.13 | 21.48 | 23.20
Mining [ 379 4.00 | 4.50 .97 .92 .99 1041 1.05 1.02 1.16 1.17 115 1.07 1.22 1.20 1.28
Railroad_.._ 2,55 2,52 | 2.80 .62 .49 .68 .64 70 59 67 78 .76 71 83 90 82
Ajr transportation_______.____. 1.84 1.30 162 .43 .26 .42 .26 35 33 43 39 .46 52 60 73 56
Other transportation 3.18 3.63 2.51 03 72 1.02 95 | 94 61 76 50 .63 .51 60 59 62
Public utilities. .__......_......_.___._. 20. 14 22,98 | 25.80| 5.70 4.7 5.5 0 5520 6.46 5.55 6.37 6. 61 7.281 6.15 7.14 7.32) 8.3

Clectric... ... 17.00 | 18.80 | 21.59| 4.85| 418 474 454 534 4.78| 534 541 6.06| 527! 6.0 6,141 7.13
Gas and other__ I 314 3.47 1 4.41 .85 .62 .76 L0811 112 77 1.03 1.20 1.21 .88 1.13 1.18 1.23
Communication.._.___________ 12.74 13.30 | 15451 3.26| 2,92 3.21 3,331 3.8| 3.30| 3.8 | 403 420 397 456 |ooooocoifoaaaa o
Commercial and other 20,60 | 20,99 | 22,97 552| 482 5.21 5.19: 578 5.27| 5.64 5.73| 6.33]| 57| 618 |%10.74 |211.57

Seas. adj. gtrly. totals at annual rates:

118.12 | 122.55 | 125.22 | 130.16 | 134.24 | 140.38 | 138.11 | 144,25 | 150.76 | 155.13 | 158,98

All industries___ .80 | 114.72 |
Manufacturing.__.__________. 49.21 | 50.64 | 54,78 i 54.44{ 56.43 | 59.46 | 63.02 | 61.41} 61,57 | 67.20 | 68.66 | 73.62
Durable goods industries" 21.63 | 22.54 | 24.59 ¢ 2550 | 26.30 | 27.26 | 20,23 | 28.19| 28.72 | 31.40 | 32.11| 33.80
Nondurable gcods industries.____.___. do.... 7.58 | 28,09 | 30.20 | 28.93| 30.13 | 32.19 | 33,79 | 33.22| 32.86 | 3580 | 36.54 | 30.72
i

Nonmanufacturing ... ____.___ 65.51 | 67.48 i 67.7 70.78 | 73.74 | 74.78 | 77.36 | 76.70} 82,68 | 83.56 | 86.47 i 85.36
ining_... 3.83 ) 3.83: 4.21 . 4.13| 4241 4.49| 4.74| 450 4.45| 481 | 480, 507
Railroad. .. 208 2641 269 263! 27| 257| 3.20] 28| 335| 30 364} 305
Air transportation 118 L4410 112} 14| 1e2| 143 1e9| 1L76| 267 208 2.97| 2.08
Other transportation 329 4161 344 3.40| 2.96| 2.96| 1.96| 232| 244 223] 237 205

o191 | 21.85 | 2167 23.46| 2535 | 2529 | 26.22| 26.23| 27.92 | 28.46) 29.26 | 30.22

Eleetrie_.__._._.__. ___. ! 7. 18,56 | 18.82 | 18.22 1 19.49| 21.19 | 21.14 | 21.90 | 22.05| 23.15 | 23,83 | 25.04 | 25.9¢
Gas and other...___________ . . 3.36 . 3.03| 3.45. 39| 416! 4.16| 432 418 478 4.62| 422| 428
Communieation..._.____.____ B . 12,54 | 12,62 | 13.64 © 14.30 | 14.19 | 15.32 | 16.40 | 1582 17.07 | 1818 | . ....clecaoacan
Commercial and other_________________ _ . 20,68 | 20,94 | 20,99 . 21.36 | 22.67 | 2273 | 23.14 | 23.27 | 24.76 | 2471 [242.63 [242.21
rRovised.  » Preliminary. 1 Estimates (corrected for systematic biases) for July- by consumers to business, and personal transfer payments Lo foreigners (net).
Sept. 1978 and Oct.- Dec. 1978 based on expected capital expenditures of business. Expected §Personal saving is excess of disposable income over personal outlays. .
expenditures for the year 1978 appear on p. 23 of the Sept. 1978 SURVEY. 2 Includes com- Y Data for individual durable and nondurable goods industries components appear in the
munication. tSee corresponding note on p. S-1. @ Includes data for items not shown Mar., June, Sept., and Dec. issues of the SURVEY.

separately. @ Personal outlays comprise personal consumption expenditures, interest paid



November 1978

SURVEY OF CURRE

CNT BUSINESS

Unless otherwise stated in footnotes below, data 1975 , 1976 I 1977 1975 1976 1977 1978 »
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual total III v I 11 I v I I1 111 v I II ‘ II1
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. INTERNATIONAL TRANSACTIONS
Quarterly Data Are Seasonally Adjusted
(Credits -; debits —)
Exports of goods and services (exel. transfers under
military grants) . ____________ ... ... mil. §._| 155,656 | 171,274 {183,184 | 38,744 | 40,760 | 40,375 | 42,449 | 44,160 | 44,291 | 44,753 | 46,277 | 47,134 | 45,023 | 48,221 | 53,720 |.._..._.
Merchandise, adjusted, excl. military_____. do....{ 107,088 114,694 120,555 | 26,562 | 27,657 | 27,001 | 28,380 | 29,602 | 20,711 | 29,479 | 30,630 | 31,012 | 29,434 | 30,664 | 35,067 | 37,182
Transfers under U.S. military agency sales con-
raCtS . e ol mil. §__ 3,919 5,213 | 7,079 057 1,164 1,005 1,180 | 1,472 1 1,457 1,912¢4 1,702 1,918 1,547 1,842 | 2,207
Receipts of income on U.S. assets abroad...do___.| 25,359 | 29,244 | 32,100 | 6,360 | 6,884 | 7,027 | 7,369 | 7,428 | 7,420 | 7,796"| 8,088 | 8220 | 7,997 9,381 9,917
Other services. ... eeanl 19,290 | 22,124 § 23,451 | 4,865 5055 | 5,252 | 5,511 5,658 { 5,703 5 566 | 5,857 | 5,984 | 6,045 6,334 | 6,529
Imports of goods and services_ . .__.._...__._. do..__1—132, 595 —161, 913| ~193,741| 33, 066, — 34, 131} —37, 644| 39, 268|—41, 933| 43, 068| —46, 375! —47, 711| —48, 728 —50, 928| 53, 797 —55,628|________
Merchandise, adjusted, excl. military. .____do..._|[~98,041 |—124, 047, ~151,658} —24, 483 —25, 431| —28, 352 —29, 963|—32, 418 --33, 314| —36, 496|—37, 268 —38, 265 | —39, 639| —41, 865| —42, 869|—44, 971
Direct defense expenditures_.______________ do___.| —4,795 | —4,901 |—5,745 {—1,096 |—1,198 | —1,159 |—1,219 {—1,235 |—1,288 {—1,344 (—1,407 {—1,451 |—1,542 |—1,632 {—1,632 | ____.__
Payments of income on foreign assets in the
L L TP, mil. $..|—12,564 |—13,311 |—14,593]—3,212 | —2,973 | —3,405 |—3,332 |—3,293 |—3,281 |—3,197 |—3,601 |—3,610 |—4,185 | —4,503 (—5,297 |_____. __
Other services_ . _..__..._. R do.._l|-17,194 —19,655 |—21,746]—4,275 |—4,529 | —4,728 |—4,754 |—4,087 |—5,185 |—5,337 |—5,445 [—5,401 |—5,563 [—5,796 |—5,830 |________
Unilateral {ransfers (excl. mililary grants), net
mil. $__| —4,615 | —5,022 [—4,708 |—1,070 |—1,241 {—1,028 |—1,040 {—1,908 [—1,047 }—1,126 |—1,243 |—1,277 {~1,064 | —1,282 (—~1,853 |-...._..
T.8. Government grants (excl. military)__.do____| —2,804 | —3,145 [—2,776 —617 —805 —346 —592 |—1,440 | =567 —636 | —763 -~787 —591 =778 ~804 {____._..
Other . ... do____| —1,721 | —1,878 |—1,932 —453 -—436 —482 —448 | —468 —480 —490 | —480 —490 —473 —504 549 (.. ____.
U.S assetsabroad, net_.______._________ . _. do._._|—39,444 [—50,608 |—34, 650 —5,108 |—14, 179] —12, 365 —11, 740{—10, 269| ~16, 235| -1, 334 {—12, 003|—6, 615 |—14, 700| —15,036|—4,966 |..._...__
Tr K, official reserve, net R —607 | —2,530 ~231 —342 89 ~-773 [—1,578 | ~407 228 —388 6 151 () 246 329 jooo..
T.8, Gov't, olherthan official reserve net,_,do,___ —3,470 | —4,213 |~3,679 —745 —977 ~762 -932 |—1,340 |—1,180 —~949 —795 |—1,098 ~838 —896 [—1,151 | ____.__
T8, pnv'ﬂe net . .. —35,368 | —43, 865 | —30, 740 —4, 021 |—13, 291| —10, 830,—9, 230 |8, 522 |—15, 283] 3 |—11, 214/ —~5, 668 |—13,862|--14,386|—4,144 [________
Direct investment abroad. ... ........ do_...|—14,244 |—11,614 |—12,215|—1,495 |—4,736 | —3,923 |—2,047 |—3,081 |—~2,563 |~2,177 (-=3,729 |—3,113 |—3,197 [-4,945 |—4,166 |..______
Foreign assets in the U.8., net__ _do__. 15,550 | 36,969 | 50,869 { 2,774 | 6,177 7,590 | 7,914 | 8,932 | 12,534 | 2,490 | 14,064 | 14,251 | 20,065 | 18,095 229 |-vaeenn-
Foreign official, net . ________ _do___ 6,907 | 18,073 | 37,124 |—1,648 | 2,851 3,819 | 4,017 ( 3,070 | 7,166 | 5,451 | 7,884 | 8,246 | 15,543 | 15,760 (—4,924 |--..----
Other foreign, het_ .7 _do..._| 8643 | 18,807 | 13,746 | 4,422 | 3,326 3,771 | 3,807 5,862 | 5367 |—2,962| 6,180 | 6,005 | 4,522 2,336 | 5152 |----.---
Direet investment in the U.S___..__.__.do_._.| 2,603 4,347 | 3,338 86 | 1,369 | 1,472 | 1,086 999 790 880 996 | 1,012 450 812 | 1,347 |--------
Allocations of special drawing nghts
Satistical discrepaney._ . ... . . ... ...
Memoranda:
Balance on merchandise trade. _ .. 0,047 | —9,353 [—31,103] 2,079 | 2,226 |—1,351 |~1,583 |—2,816 {—3,603 [—7,017 |—6,628 |—7,253 |—10,205{—11, 201 —7, 802
Balance on goods and services do. Tl 23060 | 9,361 [~10,558] 5,678 | 6,620 | 2,781 | 3181 | 2,227 | 1,223 [—1,622 {1,434 | 1,504 | 5,005 | 5,576 |~1,908
Ralance on goods, services, and remittances. .do..__| 21,339 1483 |—12; 489) 5,225 6,193 ] 2,249 | 2,733 | 1,759 743 |—2,112 |—1,914 ' —2,084 |—6,378 |—6,080 |—2,457
Balance on current account - ....._.__........ do. 1} 18,445 | 4,330 |—15,265 4,608 | 5388 ) 1,708 | 2 1a1 319 176 |—2,748 |~2,677 | 2,871 |—6,969 | 6,858 |—3,261
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct.
GENERAL BUSINESS INDICATORS—NMonthly Series
PERSONAL INCOME BY SOURCEt
feasonally adjusted, at annual rates:t _ . .
Total personal income.._.___.__.__._.__._. Dl $..] 1,380.9 | 1,520.0 | 1,556.9 | 1,577.0 | 1,502.7 | 1,609.2 | 1,615.5 | 1,625.0 | 1,646.3 | 1,660.4 | 1,682.1 | 1,695.7 | 1,718.8 |71,730.1 |r1,743.0 |1,764.2
Wage and salary disbursements, total____do.._.| 890.1 083.6 [1,000.4 {1,014.1 |1,022.3 [1,027.3 [1,038.3 |1,047.4 |1,066.6 |1,083.9 | 1,088.4 | 1,008.4 | 1,108.2 r1,111.3 |",119.5 |1,135.1
Commodity-producing industries, total . do.__ . 307.5 343.7 | 350.4 | 354.8 | 358.3 | 358.2 | 359.0 | 364. 374.3 | 383.9 | 386.2 390.9 | 395.4 | r395.7 | 398.3 404.0
Manufacturing. ... ... do..l| 23751 266.3{ 270.7| 274.2| 277.1| 280.5| 281.9 | 286.5 | 292.4 | 294.3 | 295.9 | 208.1 | 30L.6 {r30L.0 |7303.7 | 307.8
Distributive industries......__________ do. 1| 216.4 ] ©230.1| 2431 | 245.6 | 247.4 | 249.5| 253.3 | 256.2 | 261.3 | 264.9 268.3 | 260.8 |7 2710 |r273.4 | 277.1
Service industries. ... ._______ ool 178.6| 200.1| 203.9| 206.9| 208.3| 210.3| 215.3| 2151 | 219.0| 222.2| 2220, 2243 | 227.2 [r2280 |r230.3| 233.2
Govt. and govt. enterprises_.____.._.__ do._.l 187.6 | <200.8| 202.0 | 206.8 | 208.4 | 209.2| 2106 | 211.6| 212.0 | 213.0 | 213.9 | 214.9 | 2158 216.7| 217.5| 220.8
Other labor income._..._...._... . ____ do___ 77,0 00.4] 93.5| oas! 961 o97.3| ‘es.7| 10000| 101.3 | 1027 | 1040 | 105.4 | 106.7 | 107.9 | 109.1 | 110.4
Proprietors’ income: A
Farm 18.4 2020 185] 21| 246! o5] 26| 2u5| 186| 220| 248| 253| 240]| r249) r26.0) 27.3
Nonfarm 0.2 79.5| 8LO| 8.4 s22| 832| suo| 830 s844| 85| 86.1| 867 884 90.1, r90.0) 90.7
Rental income of persons, with capital con- 24, ¢
sumption adjustnient. . ___..__..___ bil 225, 22.5( o924| o224 226| 220| o230 o28| 226| 223 21| 21| 208 r243) r2.21 23
Dividends_.._.. .. a7.9 43.7| a4 | 41| 455 43.3| 46.8| 4.0 4T2| 474 480 49.0| 49.2| S0.3) 0.7 'e;l' 5
Personal interest income. } 1263 | 1412 | 1451 145.3 | 1455 | 147.3| 140.6 | 1514 | 153.3 | 154.8 | 156.5 | 157.6 | 150.1 | r160.8 |r162.2 | 163.5
Transfer pavments...____ do. 193.9 208.8 213.3 214, 2 216. 5 217.2 218.1 219.0 220.3 210.7 221.3 220.8 229,0 | 7 230.8 2319 233. 4
Less personal contributions for social 1nsur— 69.6 70.3 | v70.4 | r70.8 71.6
ANCC_ e 55.5 61.0 61.6 62.4 62.6 62.8 €6, 5 67.0 €8.0 68.9 6.0 - Y. e 11 0 S50 =
Total nonfarm income. . ... 1,340.5 | 1,404.4 |1,5230 |1,540.1 |1,553.1 |1,565.5 |1, 574.7 |1,588.3 [1,612.5 | 1,631.9 | 1,641.8 | 1,654.7 | 1,679.7 ["1,680.2 ["1,700.4 |1,720.7
FARM INCOME AND MARKETING}
Cash receipts from farming, including Government
payments, totalf... . _______. mil. $_.| 95,060 | 196,880 |~ 8,372 | 11,054 | 10,573 | 0,883 | 9,162 | 7,038 | 7,407 | 7,377 | 7,730 | 8,408
Farm marketings and CCC loans, total.._.do_._.| 94,326 | 195,025 | » 8,984 | 10,968 | 10,460 | 8,853 | 8,807 | 6,873 | 7,256 | 7,079 | 7,580 | 8,339
Crops...._.._...._..____________ do.___| 47,937 (147,572 | r4,185 | 6,515 | 6,336 | 47251 4,877 | 2,858 | 2,402 | 2,420 | 2,686 | 3,571
Livestock and products, total @ -do____| 46,389 | 147,453 | r 4,000 | 4,453 | 4,113 | 4,128 | 3,930 | 4,015 | 4,854 | 4,750 | 4,794 | 4,768
Dairy produets.__.._..._.. . 11,425 | 111,782 972 979 959 | 1,007 | 1,008 044 | 1,064 | 1,076 | 1,108 | 1,046
Meat animals_ . 27,188 {127,000 | 2,420 | 2,812 | 2,528 | 2,480 | 2,336 2,492 | 3,098 | 2,883 | 3, lfjl 2,973
Poultry and eges. 7,192 | 17,207 634 619 587 584 543 538 65 610 571 697
Indexes of cash receipts from marketings and CCC
loans, unadjusted:f
All commodities.. . ______......__.... 1967=100. . 220 292 233 307 203 248 240 192 205 199 217 235 206 25%
Crops._..._.__.______ .do_._. 260 258 276 | 424 414 | 308 297 181 178 156 181 232 | 240 B
Livestock and produets__...._...._._____ do_ ... 190 195 200 219 202 203 197 201 226 232 244 235 180 233
Indexes of volume of farm marketings, unadjusted:} 7
All commodities... ..o 1967=100..| 121 124 8L 1] 19| 139[ 133, 101 100 96| 102 1oy 3y
Crops......._.._._._. —.do._.. 134 138 153 23 238 172 172 98 86 75 86 3 124 s
Livestock and produets. .. .____..._..___. do___. 111 13 115 129 120 116 106 103 111 111 113 109 104
" Revised.  » Dreliminary. ! Reported annual {otal; revisions are not reflected in the ning 1973; revisions for periods prior to May 1976 are available from the U.8. Dept. of Agr.,

monthly data. 2 Less than $500,000(%). tSee correspondmg note on p. S-1. Aln-

cludes inventory valuation and capital consumption adjustments.

1Series revised begin-

Economic Research Service.
9 Includes data for items not shown separately.



S-4 SURVEY OF CURRENT BUSINESS November 1978
Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. Nov. | Deec. Jan. Feb. Mar. Apr. May June July I Aug. | Sept.»| Oct.}
|
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTIONG
Federal Reserve Board Index of Quantity Quiput
Not Seasonally Adjusted
Total index. .o oooeoeooeoicicaeiaiaeoos 1967=100..| 1290.8 | 137.1 | 142.4 | 142.7 | 130.5 | 134.9| 1348 | 139.6 | 141.4 | 1442 | 144.2 | 148.8 |r141,9 |r146.8 | 15L.8 | 152.4
By market groupings:
Products, total_. ... ... ... . 129.3 137.1 | 145.1 | 144.3 | 130.5| 133.8] 133.5 | 139.0 | 141.0( 143.2 | 142.1 | 148,2 |r141.7 [r146.7 | 153.2 | 152,7
Final produets...__ 127.2 134.9 ] 142.9 | 142.0 ] 136.9 131.1 131.0 | 136.6 138.6 | 140.7 138.9 145.1 )r138.2 1r143.2 | 150.5 | 150.2
Consumer goods. ... 136.2 143.4 152.9 152.4 144. 4 135.8 136.7 | 143.4 145.3 148.4 145.2 152.1 (r142,5 | r 149.7 158.1 157.8
Durable consumer goods. 141.4 153.1 158.8 168. 1 157.6 144.4 | 142,7 | 155.7 162.4 169.7 163.7 167.6 (r143.9 | r146.3 | 165.8 | 175.6
Nondurable consumer goods 134.1 139.6 | 150.5 146, 2 139.1 132.4 [ 134.3 | 1385 138.4 140.0 137.7 146,0 | r142,0 | r 151.1 155.0 | 150.7
Equipment_...___.._ 114.6 | 123.2 | 120.2 | 127.7 | 126.6 | 124.6| 1231 | 127.1| 120.3 | 130.1| 130.4 | 1356 | 132.2 |r1343 | 140.2 | 139.8
Intermediate products. 137.2 145.1 153.2 152.7 149.0 144.1 142.5 148.0 150.3 152.6 153.8 159.9 [ r154.8 | r 150.8 163.3 162.0
Materials. ... 130.6 136.9 | 138.0 | 140.5 | 139.4 | 1365 137.0 | 140.6 | 142.1 | 146.1 | 147.0 | 149.7 |r142.2 |7146.9 | 149.6 | 1519
By industry groupings:
Mining and utilities._....._____.......___.. 131.6 136.2 | 137.3 | 134.1] 13229 | 185.0| 1420 139.9 | 136.3 | 137.0| 136.4 | 142.4 |r145.5 |r147.6 | 144.4 | 1418
Manufacturing. ... .. ... 129.5 137.1 | 142.8 | 144.1 | 140.3 [ 134.8| 133.9 | 139.6 | 142.1 | 145.1| 145.1| 149.7 | 141.2 |r146.8 | 152.6 | 153.9
Nondurable manufactures. 140.9 148.1 | 156.2 | 155.8 | 151.0 | 143.0( 142.8 | 1487 | 150.5 | 153.3| 153.5| 150.3 | 150.3 {r160.0 | 163.2 | 163.3
Durable manufactures. .. _.....__._..___. 121.7 129.5 | 123,71 1360 | 1329 | 120.2| 127.8 | 133.2 | 136.3 | 139.5| 139.2 | 143.0 |r135.1 |r137.6 | 145.2 ] 147.4
Seasonally Adjusted
Total index...........o. ... 1967=100._| 120.8 137.1 | 138.5 | 338.9 | 139.3 | 139.7] 138.8 | 139.2 | 140.9 | 143.2 | 143.9 | 144.9 |r146.1 |7 147.0 | 147.0 | 148.4
By market groupings:
Products, total.._.__._______._______________ do....| 120.3 137.1 | 138.8 | 138.9 | 139.5 | 140.3| 138.5 | 139.6 | 141.6 | 143.0 | 143.1 | 144.0 {1450 {7 146,0 | 146.4 | 147.3
Final produets______.__....___..._.___._. do._. 127.2 134.9 | 136.8 | 136.5 | 137.0 | 137.6 ] 134.9 | 1364 | 138.9 | 140.5} 140.5 | 14L1 [r142,2 17143,2 [ 143,7 | 144.8
Consumer g00dS. ... .ocooociioo.. do. .. 136, 2 143.4 | 144.9 | j44.9 | 145.2 | 145.8 ] 1418 | 143.8 | 145.9 | 147.5 | 147.0 | 147.0 |r147.7 |r148,4 | 148.8 | 150.2
Durable consumer goods. _..do.... 141.4 153.1 155.6 156. 8 155.2 1§5. 81 146.5 151.2 1§T. 5 161.8 160.2 160.6 {r160.9 | 161.1 160.3 | 163.7
Automotive products..____________ do....| 154.8 174.2 1 177.0 | j709.4 | 173.6 | 1724} 157.5 | 162.8 | 175.8 | 184.3 | 180.0  179.9 | r182.2 |r182.1 { 178.0 | 187.0
Autos and utility vehicles.__.__.. do._.. 149.8 169. 2 172.6 176.1 167.6 165.5 145.5 153.9 171 Q 182.7 175.6 174.3 | 176.7 175.6 | 170.2 | 1827
AutoS. oo o .. do._..| 132.0 148.4 | 151.6 | 1543 | 147.5 | 148.6] 127.4 | 13L5 | 149.7 | 159.1| 1516 | 149.8 | 152.7 | 1511 | 144.4 | 155.0
Auto parts and allied goods___.__ do_..| 167.6 | 1s6.8 | 1s8.1| jg7.¢ | 188.7 | 190.4| 187.8 | 185.3 | i88.5| 188.2 | 19L.5 | 193.9 ' r196.1 |-198.0 | 197.9 | 197.5
Homegoods.._............._..._... do._..| 133.9 141.3 | 143.6 | 144.2 | 145.0 | 1466} 140,31 144.6 | 147.2 | 149.2 | 148.9 | 140.7 |r148.9 fr149.5 | 150.3 | 150.8
Appliances, air cond., and TV._._.do__._ 114.6 127.3 | 129.4 128: 6 131.4 132.8 116.1 133.3 135.4 142.2 138.3 139.0 (7133.7 | r133.9 | 134.4 134.5
Carpeting and furniture...._____. do__.. 144.1 152.2 | 159.0 | 160.5 160. 0 161.5 159.1 160.2 | 159.3 158.9 163. 4 166.0 | 168.5 | 7 168.2 169.9 ...
Nondurable consumer goods......... do_...| 1341 130.6 | 140.7 | 140,31 | 141.2| 14L8) 130.9 | 140.8 | 1413 | ML8 | 1417 | 1416 71424 |r143.2 | 1443 | 144.7
Clothing_.__..__._....__ . 124.0 125.2 | 128.3 | 1980 | 126.4 | 126.9| 1183 | 1211} 122.4] 12491 1254 | 1248 ' 1251 | 126.6 | .......[.__..___
Consumer slaples do 136.9 | 1436 | 1241 | 1335 | 145.3 | 145.9| 145.9 | 146.3 | 14641 146.6 | 1462 | 146.3 |r147.3 |r147.9 [ 148,7 | 149.1
Consumer foods and tobacco_____ do__._ 130.7 135.5 | 137.1 135. 2 136.7 137.9| 136.5 | 138.3 | 138.7 | 140.8 | 139.9 139.0 | r140.2 (r140.7 | 1414 |_._.___.
Nonfood staples. ....._.....__... do .| 1441 152.9 | 1524 | 1534 | 155.1 | 155.2| 156.6 | 155.8 | 155.3 | 153.3 | 153.4 | 154.8 |r155.5 | 156.2 | 157.3 | 157.7
Equipment 114.6 123.2 125. 6 125. 8 126.2 195.4 126.2 129.1 130.8 131.6 133.0 | r134.7 | r136.0 136.7 [ r137.5
Business equipment.. . 136.3 149.2 | 152.1 %g;g 153.5 | 154.0 | 152.6 | 154.2 | 157.4; 159.3 | 160.2 | 161.8 |r163.8 !r165.4 | 166.1 | 166.8
Industrial equipment @ ._ 1280 138.5 | 1414 | 14rs | 1426 | 143.0}) 1443 | 1446 | 146.9 | 147.8| 1497 150.9 [r15L.9 |r152.9 | 153.2 | 153.6
Building and mining equ! 177.7 202.5 1 204.5{ 9057 | 206.7 | 20831 2111 | 214.9 92174 225,11 2260 227.3 |r228,9 |~228.6 | 227.6 | 227.6
Manufacturing equipment._._._ dol7] 1065 39| 1me| iss| us7| 182] nes| 7.7 1183 110.0| 121.3| 122.8 [r122.6 |7123.9 | 1242 | 124.9
Commercial, transit, farm eq. ©...do___.| 145.8 161.6 | 164.4 | 1651 | 165.9 | 166.9] 162.2 | 1655 | 160.4 | 1726 | 172.3 | 174.4 ;r177.5 |179.8 | 18L1 | 182.0
Commercial equipment_.__...___ do. .| 173.5 191.6 | 193.7 | 1054 | 197.4| 198.8 [ 108.5 | 200.9 202.0 | 203.8| 204.2 | 2069 |r210.6 |r212.2 | 213,91 214.7
Transit equipment......_._._._.. do. .t 104.1 une | 1251 122,31 189 11l nu1| 1591 12611 133.7| 132.2 | 132.3 {71349 [7138.5 | 130.7 | 140.5
Defense and space equipment...._...do____ 78.4 79.6 £0.9 78.9 79.3 79.5 79.7 79.2 8L.9 82.9 83.6 84.6 | r859 86.5 87.5 88.1
Intermediate products. .................. 137.2 | 145.1 16.5 | 147.8 | 148.4 | 150.4| 151.6 | 1514 | 1514 1521 152.6 | 154.7 [r155.6 |r155.9 | 156.5 | 156.8
Construction supplies. . ) 132.6 140, 8 h& 9! 144.9 | 146.5| 148.31 140.2 | 148.6 | 147.91 148.5| 150.4 | 152.1 |*153.5 |- 154.2 | 1553 | 155.4
Business supplies_ ... __________.._. a 141.8 149.5 | 149.7 | 150.5 | 150.1 | 152.6 | 153.8 | 154.2 | 155.0 | 155.6 | 156.0 | 157.0 |r157.6 |r157.6 | 157.8 |.._._...
Materials..____________ . ... do__..| 130.6 1360 | 137.0| 1380 130.0 ] 138.8| 139.2 [ 138.6 | 139.9 | 143.7( 1451 | 146.4 [r147.0 {r148.7 | 149.6 | 150.2
Durable goods materials . _.do_ 196.8 | 1345 | 1357 | 1371 | 1372 | 138.7) 138.2| 137.0| 138.6 | 1427 143.0| 145.4 |7148.7 |-150.2 | 15L.7 | 152.3
Dur@ble consumer parts. _..do____ 121.6 132.0 135.8 135, 4 136. 5 135.7 133.0 131.1 133.1 136.8 137.9 138,7 | r142.0 | r 142,2 144, 3 145,0
Equipment parts__._._.__. _do_.__| 1339 143.1 | 146,81 147.6 | 147.2| 149.2) 148.7 | 146.6 | 15L.3 | 154.8 | 1558 | 157.4 |r16L7 |~162.9 | 1640 | 164.8
Nondurable goods materials Q. _..do__.. 146. 3 153.5 153.9 | 154.4 155. 4 155.3 155.0 | 158.5 160~§ 162. 0 163.5 164.1 | 7162.5 | 162.5 | 163.9 163.7
Textile, paper, and chemical. -do____| 1511 158.3 | 150.0 | 160.0 | 159.3 | 159.3 | 160.7 | 162.8 | 165.7 | 166.4 | 167.9 | 168.8 |7168.3 | r166.8 | 169.0 | 168.9
Energy materials. .. _____ ... _ ... do._..| 120.2 122.4 | 1235 12400 123.0( 1187 1222 | 1177 { 17.5 | 123.9 | 125.2| 127.5 | 127.9 |r127.7 | 127.0 { 129.0
By industry groupings.
Mining and utilities.._....__. do___ 1316 | 136.2 ] 1351 | 135.8 | 135.5 | 133.9{ 137.4 | 13n.7| 138.2| 140.9 | 1409 | 142.5 |r142.6 | 1425 | 1421 | 143.8
Mining..__..___. do___| 114.2 nrsf 180/ 1106 118.8] 113.4| 1150 | 1144 | 1193 127.2 | 126.7 | 128.0 |r127.1] 126.2 | 1246 | 127.9
Metal mining.. do___. 122.8 105. 4 71.4 80.0 84.8 | 104.3| 121.4 | 119.9 [ 127.6 | 122.3 120.0 | 1211 |r117.0 [~ 117.9 | 1170 (........
DT ) [ do._..! 117.2 118.0 | 133.0 | 141.4 | 140.6 74.6 54.8 56.5 78.4 | 120.5 | 131.7 ] 136.4 |r131.7 |r124.9 | 114.7 | 1455
0il and gas extraclion Q. ........_.___. 1me.o| uso| 1196 | 110.4| 17.8] U841 1011 | 120.4 | 123.3 | 127.3 | 126.3
Crude 0il_ . ooeian.. 99,2 2.4 | 0a.7| 9a.4| 92.9| 941 g69| 927 9.0 99,4 954
Natural gas....._...... 100.5 | 110.4 | 1054 | 1085 107.1 | 109.6[ 1088 | 1087 | 100.9 [ 107.6 | 112.2
Stone and earth minerals 118.3 1240 | 1267 ] 1981 127.2| 126.51 130.0 | 120.1} 128.2| 128.9| 130.1
Utilities. oo oo do.._.| 1510 156.5 | 154.1 | 1540 | 1542 | 18671 162.3 | 163.5 | 150.5| 156.0 | 157.0
Electric. ..o do. | 1761 17551 1737 | 173.6 | 173.3{ 175.9| 183.6 | 184.3 | 178.8 | 175.0 | 177.1
Manufacturing__._____ ... ... 199.5 137.1 | 130.0 | 130.4 | 130.9 | 1M0.5} 1387 | 139.4 | 141.4| 143.5| 144.3 3
Nondurable manufactures. . 140.9 1481 { 149.5 | 149.6 | 150.1 | 150.9 % 149.8 | 150.6 | 151.4 | 153.2 | 154.0 i
Foods @ ... ___..._. 132.3 137.9 | 138.3 | 137.3 | 139.4 | 140.4% 1393 ) 140.8 | 141.1 ) 143.1] 1428 .
Meat produets.__...._____. 111.2 114.0 116.1 112.0 114.8 111.6 109.2 117.9 113.8 116.1 113.6 . 3
Dairy produets. uss! 1n4| 19| nge! o9l 19.2( 1190 | 1871 1107 119.8 | 118.9| 119.4 | 119.8
Beverages._.____..____...._ 156.7 167.6 | 166.0 | 168.1 | 168.4 | 167.6{ 1745 | 176.0, 1726 | 18L.1| 177.8 | 175.7 |~ 185.3
Tobaceo produets. .. __...._....._..... 117.9 114.3 | 113.5| 113.8 | 117.5| 1206 | 113.4 | 17.7 | 115.6 | 120 | 120.2 | 122.7 |r120.8
Textile mill produets....._... 136.4 137.1 140.7 142. 4 141.6 143.7 137.1 136.4 135.1 138.1 138.5 140.4 [ 7 141.0
Apparel produets_._.....___._. 122.9 124.9 1 12771 120.0 | 1951 ) 125.8] 118.6 | 12,1} 1228 | 126.1| 1258 | 126.8 | r124.5
Paper and products. .. ... 133.0 137.4 | 139.1| 137,90 | 137.8 | 138.6| 139.9 | 143.9| 144.9 | 145.7 | 146.6 | 148.0 | 140.5
Printing and pablishing......_._...__._. 120. 6 124.7 | 124.2 | 125.7 | 126.2| 1275 120.9 | 128.3 | 129.1 | 128.6 | 128.2 | 128.7 {r130.3
Chemicals and products.. 160.3 | 180.7 | 181.3 | 182.3| 183.1| 183.0| 184.4 | 183.7 | 185.2 | 1855 | 188.1 | 191.1|r192.3
Basic chemicals. ... ... 158.6 165.3 | 164.3 | 163.0 | 164.3} 164.1| 165.1 | 163.0] 167.3 | 17L.0 | 174.9 | 178.7 |7 174.5
Petroleum produets.........__.._...__. 133.1 141.0 | 141.9 | 141.4 | 140.5 | 139.3| 1390.7 | 139.0| 140.1 | 141.7 | 143.4 | 142.8 | r144.3
Rubber and plastics products.. 200.2 232.2 | 239.5 | 236.3 | 238.5 | 240.1 238.7 | 240.0 | 243.1 249.1 252.7 255,5 | 7259, 1
Leather and products ..do.... 80.9 5.3 74.0 7.0 78.1 77.3 74.5 73.0 72.1 76.0 75.7 75.1 74.5

r Revised. » Preliminary. 1 Estimated.

& Monthly revisions back to 1967 will be

shown later; effective Sept. 1977 SURVEY, indexes revised to reflect more up-to-date informa-

tion.

@ Includes data for items not shown separately.

NOTE FOR P. 8-5: . .
© Revised back to Jan. 1975 to reflect corrections i
and corrections in classifications in the aircra

dustry,

prior to Apr. 1976 are available from the Bur. of the Census. Wash., D.C. 20233.

n reporting errors in the machine;y in-
1t and machinery industries; revisions
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SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in !
the 1975 edition of BUSINESS STATISTICS
Annual Sept. | Oct. Nov. | Deec. Jan. Feb. | Mar. Apr. May | June July { Aug. |Sept.»| Oct.!
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION{—Continued
Federal Reserve Board Inder of Quantity
Qutput—Continued
Seasonally Adjusted—Continued
By industry groupings—Continued
Manufacturing—Continued
Durable manufactures...____________ 121.7 120.5 | 1317 | 132.4 | 13271 133.4 | 18L.1 | 13L.5{ 134,41} 1369 137.6 | 130.0 [r141.1 [r142,1 {r142,7 | 143.9
Ordnance, pvt.and govt. 7.7 73.9 75.1 74.4 74.1 73.8 72.3 712 72,7 73.0 74.3 4.7 75.2 | r76.4 76.1 76,6
Lumber and produets.._._......_. - 125.1 133.4 | 137.1| 135.7 | 137.5| 138.1 | 138.5| 1355 | 136.5| 136.9 | 136.5 | 138.7 {r138.1 |r136.9 | 1387 |..___.__
TOmber. oo oo 105.8 110.6 | 111,21 115.7 | 103.7 | 119.6 | 109.6 | 108.9 | 103.7 | 109.9 | 106.0 | 110.6 | 112.8 | 106.4 |....._._..|.______.
Furniture and fixtures. . _.____________ 132.7 140.9 | 145.6 | 146.6 | 146.0 | 146.6 | 146.4 | 150.1 | 149.5 | 148.9 | 152.8 | 156.2 [ 158.1 [r150.5 ( 16L6 |____.._.
Clay, glass, and stone products. . 137.1 146,11 145.5 1 148.0 1 152.8 | 1521 ] 152.2 | 152.6 | 154.2 | 156.7 | 157.9 ] 159.8 |r158.8 |r160.2 | 161.6 {____.____
Primary metals..._...._.____.___ 108.9 110.2 | 109.0 | 113.5( 111,2| 11,0} 107.4 | 106.2 | 106.1 | 1143 | 1155 117.5 | 123.0 [r1i24.9 | 1259 | 126.5
Tronand steel..__________________ 104.9 103.4 | 104.6 | 107.7 | 104.3 | 103.8 99.5 96.3 96.4 | 109.0 [ 110.5 | 114.5 | 119.0 |r120.2 | 121.8 | ___.__.
Basicironand steel.._______.__ 100.7 97.4 | 101.3 99.1 95.7 04,7 91.4 89.7 88.2 97.4 | 104.7 | 109.4 | 110.5 | 114.7 | 1152 |._....__
Steel mill products. .. __.__.__ 108.9 105.3 | 102.2 | 110.4 | 104.2 | 105.7 | 104.9 98.0 09.8 [ 1169 | 1181 | 122.9 | 133.6 [r123.1 | 126.1 |._______
Nonferrousmetals_ ________.__..___.__ 115.9 122,4 | 117.0 | 123.6| 123.5{ 123.3 | 12L.7 | 124.0| 123.9 | 1247 | 124.8 | 123.2 (r129.5 [r136.3 | 1353 |.__.____.
Fabricated metal products.__ 123.3 130.9 | 133.6 | 133.8 | 135.8 | 136.4 | 136.9 | 136.9 | 138.1 | 139.5| 140.4 | 142.3 1 144.0 1r145.5 | 1458 | 146,1
Nonelectrical machinery. 135.0 144.8 | 147,47 148.9 ) 149.7{ 15L.7 | 150.1 1 150.1 | 15L.5 7§ 1522} 152,91} 154.6 | 156.1:r157.3 | 1582 | 159.2
Eleetrical machinery.._.___._._._.___. 131.6 141.9 | 144.6 | 1442 | 146.0 | 147.3 | 144.0 | 146.4 | 149.5 | 1523 | 152.9 | 154.1 |r157.9 |r156.8 | 157.7 | 157.9
Transportation equipment________..___ 110.6 12,1 ) 12551 1243 122204 122,21 116.2 | 1184 | 126.5| 130.5| 130.1{ 130.4 1 1321 {-133.4 | 133.6 | 137.6
Motor vehicles and parts_...... 140.7 150.7 | 165.6 | 168.4 | 163.0 | 161.8 | 146.6 | 153.1 | 165.1 | 17L.7 | 168.3 | 167.7 | 169.7 | 17L0( 168.7 | 176.1
Aerospace and mise. trans. eq 82,2 84.7 87.7 82.8 83.3 84.9 87.6 85.8 90.1 91.8 93.9 95.0 96.5 | r98.3| 100.6 [ 101.4
Instroments. - ... o _eiee. 148.2 159.1 | 160.3 | 162.2 | 163.1| 164.7 | 163.4 )| 163.5| 168.7 | 170.5 | 169.8 | 170.9 |r172.2 | 174.5 | 175.0 | 175.9
BUSINESS SALES §
Mig. and trade sales (unadj.), total t®A. . .mil. $..| 2,400,117] 2,685,519| 230,455 | 234,033 | 232,197 | 241,801 | 209,707 | 224,582 251,459 250,018 (257,761 265,651 (240,107 |r261,407 262,683 | _______
Mifg. and trade sales (seas. adj.), total t®A ..do____| 22,409,117/ 22,685,5191225, 305 |228, 450 |231, 550 |237, 017 {230, 204 |238, 165 (242, 627 250,606 251, 860 252,639 |250, 853 (r258,306 (258,337 [ _______
Manufacturing, total téb. .. ___._________ 21,185,716|21,335,072[112, 586 114,091 |114,342 {117,038 |114,322 {118,982 (121,101 1124, 537 1123, 566 (124,830 (123,039 [7127,871 127,842
Durable goods industries. 608, 363 | 699,193 | 59, 60,316 | 60,228 | 62,130 { 59,973 | 63,077 | 64,457 | 66,493 | 65,417 | 66,293 | 64,847 |7 68,684 | 68,870
Nondurable goods industries...__________ 577,353 | 635,879 | 53,301 | 53,775 | 54,114 | 55,808 | 54,349 | 56,905 | 56,044 | 58,044 | 58,149 | 58,546 | 58,192 |r 59,187 | 58,972
Retail trade, totalA.__.________ _|2642,507 [2708,344 | 59,412 | 60,720 | 61,650 | 61,813 | 59,987 | 61,548 | 62,649 | 63,917 | 64,202 | 64, 565 | 64,343 v 65,862 | 66,238
Durable goods storesA- .- 210,530 | 238,815 | 20,161 | 20,835 | 20,795 | 20,674 | 19,914 | 20,445 | 20,897 | 21,807 | 21,821 | 22,002 | 21,844 |7 22,008 | 22,684
Nondurable goods stores_ .. ______...____. 431,977 | 469,529 | 39,251 | 39,883 | 40,855 | 41,130 | 40,073 | 41,103 | 41,752 | 42,110 | 42,471 | 42,473 | 42,571 | 42,954 | 43,554
Merchant wholesalers, total ________.._____ 2580,804 12642,104 | 53,307 | 53,639 | 55,558 | 57,260 | 55,985 | 57,635 | 58,877 | 62,152 | 64,011 | 63,235 | 63,190 |7 64,573 | 64,257
Durable goods establishments. . “do____| 246,732 | 285,605 | 24,150 | 24,937 | 25,601 | 26,488 | 25,568 | 26,976 | 27,460 | 28,974 | 28,6y | 28,738 | 29,889 |r 30,072 | 30,019
Nondurable goods establishments________ do____| 334,162 | 356,498 | 20,157 | 28,642 | 29,957 | 30,778 | 30,417 | 30,659 | 31,411 | 33,178 | 35,319 | 34,497 | 33,301 |~ 34,501 | 34,238
BUSINESS INVENTORIES §
Mig. and trade inventories, book value, end of year
or month (unadj.), total tAP._._._..__. mil. $._| 308,601 | 333,821 | 327,165 | 332,444 | 337,922 | 333,821 337,433 341,939 (349,204 (352,432 |354, 647 1354, 157 355,639 357,587 |361,680 |___. ...
Mig. and trade inventories, book value, end of year
or month (seas. adj.), total tAG._ ... mil. $__] 309,238 | 334,785 (330,345 (330,832 (333,186 (334,785 [337,676 (340,396 (345,839 |350,545 354,226 (356,920 (359, 301 ["362,815 {365,022 | _____..
Manufacturing, totalf®._ _do_._| 169,886 | 179,714 |179,011 [179,301 |179,840 (179,714 ]180,977 (182,393 |183,860 |185,715 (187,689 ]189,557 |191,167 |"192,882 1104, 071 | __.___.
Durable goods industries. .do_ 108,968 | 115,424 {114,467 114,448 |115,212 |115,424 [116,278 |117,511 (118,725 {119,848 |121,471 122,688 (123,830 (125,206
Nondurable goods indust; 60,015 | 64,290 | 64,544 | 64,853 | 64,628 | 64,290 | 64,699 | 64,882 | 65,135 | 65,867 | 66,218 | 66,869 | 67,337 |7 67,676
Retail trade, totalA. . ___________._.____ 78,045 | 87,073 | 85,215 | 85,322 | 86,299 | 87,073 | 87,708 | 87,642 | 89,007 | 89,963 | 91,063 | 91,543 | 02,470 | 93,680
Durable goods stores.__. 36,417 | 40,534 | 39,559 | 39,589 | 40,047 | 40,534 | 41,060 | 41,360 | 41,521 | 41,881 | 42,300 | 42,036 | 42,359 | 42,640
Nondurable goods stores 21,698 | 46,530 | 45,656 | 45,733 | 46,212 | 46,539 | 46,648 | 46,273 | 47,576 | 48,082 | 48,763 | 49,507 | 50,111 | 51,040
Merchant wholesalers, totalA_ ... ..._...__ 61,307 | 67,998 | 66,119 | 66,200 | 67,047 | 67,998 [ 68,991 | 70,361 | 72,882 | 74,867 | 75,474 | 75,820 | 75,664 |7 76,253
Durable goods establishments. _ 38,177 | 44,308 | 42,806 | 43,014 | 43,642 | 44,368 | 44,686 | 45,684 | 46,838 | 47,673 | 48,363 | 48,810 | 49,577 r 50,101
Nondurabie goods establishments_.......do_...| 23,130 | 23,630 | 23,223 | 23,195 | 23,405 | 23,630 | 24,305 | 24,677 | 26,044 [ 27,194 | 27,111 | 27,010 | 26,087 |7 26,152
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, totali@A____.__._ ratio__ 1.48 1.4 1.47 1.45 1.44 1.41 1.47 1.43 1.43 1.40 1.4 1.41 1.43 | 71.40
Manufacturing, totalté®_._____________.____ 1.66 1.58 1.59 1.57 1.57 1.52 158 | 1.53| 1.52| 149 52| 182 1.55| L5
Durable goods industriest. 2.07 1.93 1.93| 1.90| 191 1.86 .94 | 1.86] 184| 1.80| 1.8 ] 1.8 | 1.90| 1.82
Materials and supplies .69 .65 .66 .65 .64 .62 .64 .61 .60 .58 .60 .60 .61 .59
Work in process.... .85 .78 .78 .76 LT .75 .80 W77 77 .76 .78 .78 .81 .78
Finished goods_ .o __ .52 .49 .49 .49 .50 .48 .51 .48 .48 .46 .47 .47 .48 .46
Nondurable goods industriest® . . __..._._ 1,23 1.19 121 1.21 1.19 115 | 119 .16 1 1.15 .13 11| t14| 1Lie| L14
Materials and supplies._ .50 .48 .48 .48 .47 45 .46 .45 .45 .44 .44 .45 .45 .44
Work in process. .19 .19 .19 .19 .19 18 .19 .18 .18 .18 .18 .18 .18 17
Finished goods. .53 .53 .54 .54 .54 52 .54 .52 .52 .51 .52 .52 .53 53
Retail trade, totalA ... __..__....______ 1.39 140 43! ra1| 40| 141| 1.46| L42| 1.42| L41| 142] L42| 14| 142
Durable goods storesA. . 1.94 1.93 1.96 1.90 1.93 1.96 2,06 2.02 1.99 1.92 1.94 1.90 1.94 | "1.86
Nondurable goods stores 1.12 1.13 L16} L1 113! 113 L16| 113] 1.14 L4 1,15 117 | 118 119
Merchant wholesalers, totalA. ... 1.21 121 124 1923} 12| 119 13| 12| 1.24| 1.20} 118! 1.20| Li9p| rl.18
Durable goods establishments_. __.__ 1.7 1.73 | L78 1.72] 1.70| 1.68 .75 L69| 1L71 1651 1.69 .70 | Le6| 7167
Nondurable goods establishments .79 .80 .80 .81 .78 17 .80 .80 .83 .82 .77 .78 77| 776
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales: ©
Durable goods industries:
Unadjusted, total..._.________ 66,765 | 5,654 | 5,845 | 5,785 | 5,569 | 4,982 | 6,165 | 6,208 | 6,378 | 6,386 | 6,673 (r6,033 [ 6,813 | _______[.-------
Seasonally adj., total. ____________________do____|__ooo.feccecos 5,592 | 56221 5710 4,345 5,648 | 6,061 | 5,978 | 6,240 | 6,249 | 6,092 |r 6,666 | 6,932 |- —.--f----n---
Shipments (not seas. adj.), totalt®....___.___ do....11,185,716 {1,335,072 | 117,600 | 118,946 | 114,188 | 111,358 }105,437 {119,337 (125,225 {127,014 [125,144 {131,727 (114,380 {126,166 |133,870 |..-.--
Durable goods industries, total 91....._.__ do..__| 608,363 | 699,193 | 61,980 | 63,287 | 59,834 | 58,211 | 54,426 | 62,766 | 67,473 | 68,379 | 67,357 | 71,830 | 59,296 | 65,991 |7 72,289 [ ---
Stone, clay, and glass produets_. _do_._.} 30,637 | 35,274 | 3,198 | 3,174 | 2,001 | 2,772 | 2,692 | 3,072 449 | 3,706 | 3,800 | 4,039 , 581 {74,081 | 4,060 ...
Primary metals...._______..._ Tdo_| 93005 | 103,340 | 8,956 | 8,755 | 8,484 | 8,347 | 8,305 | 9,515 | 9,957 { 10,252 | 10,086 | 10,609 | 9,131 | 10,110 I 10,674 |__..----
Blast furnaces, steel mills.__._.. Tdo | 46,687 | 51,519 | 4,478 | 4,321 | 4,223 | 4,167 | 4,172 | 4,808 | 5,100 | 5,102 | 5105 | 5,366 | 4,678 }r5039 | 5344 i ...
Nonferrous and other primary met.___.do.___| 36,5311 40,877 | 3,498 i 3,412 1 3,310 ] 3,33¢ ' 3,260 | 3,642 3,864 1 4,057 | 3,84 ' 4,123 3,540 174,083 | 4,236 |-..-----
r Revised. 7 Preliminary. ! Estimated.  ? Based on dala not seasonally adjusted. corresponding note on p. 8-6.  ®Mfrs. shipments, inventories and new orders were revised

3 Advance estimate; total Mfrs. shipments for Aug. 1978 do not reflect revisions for selected

[ §The term “business’” here includes
only manufacturing and trade; business inventories as shown on p. S-1 cover data for all
types of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown
below on pp. 8-6 and S-7; those for wholesale and retail trade on pp. S-11 and S-12.

components. 1See note marked ‘¢’ on p. S-4.

1See

Dack to 1958; revisions prior to Aug. 1977 are available from Bureau of“ e
ASee notes““ §” and “ "’ on p. S-12 for retail trade and note ‘O
¢ Includes data for items not shown separately.

20233.
sale trade.
on p. S4.

the Census, Wash., D.C.
on p. S-11 for whole -
O8See corresponding note
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Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. | Nov. | Dec. Jan. Feb. Mar. | Apr. May | June July Aug. | Sept. l Oct.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{—Continued
Shipments (not seas. adj.) t—Continued
Durable goods industriest—Continued
Fabricated metal produets.. -.omil. $._1 77,508 | 85,2551 7,633 | 7,814 | 7,137 | 6,815 | 6,357 | 7,457 | 7,019 | 8,184 8,110 | 8,510 [ 7,158 | r 8,393
Machinery, except electrical _..de 105,529 | 119,008 | 10,381 | 10,297 | 9,970 | 10,627 0,985 | 11,030 | 11,860 | 11,685 | 11,259 12,453 10,446 |7 11,074
Electrical machinery.__..__ 73,808 | 85,750 | 7,049 | 7,758 | 7,008 | 7,566 | 7,135 | 7,826 | 8175 | 8119 | 7,848 | 8,627 7,271 | r82/3
Transportation equipment._ 141,028 | 170,730 | 14,825 | 16,233 | 14,890 | 13,754 | 13,140 | 15,313 | 16,675 | 17,087 | 16,833 | 17,540 | 13,185 | 13,858
Motor vehicles and parts__. --| 95,380 | 117,758 | 10,220 | 11,419 | 10,501 | 9,134 | 9,070 | 10,600 | 11,641 | 11,920 | 11,780 | 12,035 | 8 645 | r 9,141
Instruments and related products__.._._. do-.--| 25,030 | 28,570 | 2,560 | 2,537 | 2,501 | 2,510 | 2,182 | 2,359 | 2,661 2,522 | 2,575 | 2,826 | 2,300 | r 2,716
Nondurable goods industries, total@ @.»-_do.m 577,353 | 635,870 | 55,620 | 55,659 | 54,354 | 53,147 | 51,011 | 56,571 | 57,752 | 58,635 | 57,787 | 59,888 | 55,084 |7 60,175
Food and kindred products._ d 180,933 | 191,887 | 16,560 | 16,751 | 16,545 | 16,494 | 15,338 | 17,487 | 17,694 | 17,539 | 17,778 | 18,204 | 16,983 |- 18,209
Tobacco products.. .- 8, 786 0,580 806 7 841 88 78 800 876 903 835 | 1,003 821 | r968
Textile mill produets 36,387 | 40,821 | 3,667 | 3,705 | 3,608 | 3,437 | 3,216 | 3,562 | 3,691 | 3,812 | 3,743 | 3,818 | 3,100 | r 3,744
Paper and allied products. 48,219 | 52,368 | 4,413 | 4,404 | 4,313 | 4,282 | 4,220 | 4,666 | 4,775 | 4,759 | 4,803 | 5,066 | 4,592 | r 5007
Chemical and allied products. . 104,142 | 113,891 | 10,055 | 9,400 | 9,175 | 9,161 | 9,366 | 10.300 | 11,010 | 11,434 | 11,841 | 11,161 | 6,605 | 10,241
Petroleum and coal products. 82,347 | 95,656 ,077 | 8,205 | 8,137 | 8,346 | 8,005 | 8151 | 8019 | 8207 | 8273 | 8721 | 8679 | r8926
Rubber and plastics products. . 31,762 | 36,955 | 3,230 | 3,310 | 3,119 | 2,980 | 2,820 | 3,260 | 3,400 | 3,462 | 3,306 | 3, 491 | 3,001 | r 3,544
Shipments (seas. adj.), totalt@ ... ... do____|_________| ________ 112,586 | 114,001 | 114,342 | 117,938 | 114,322 | 118,982 | 121,101 | 124,537 | 123,566 | 124,839 | 123,106 |r127,871
By industry group: )
Durable goods industries, total 9 _____....do___.}_________ o) 59,285 | 60,316 | 60,228 | 62,130 | 59,973 | 63,077 | 64,457 | 66,493 | 65,417 | 66,293 | 65,222 | (8,684
Stone, clay, and glass products 2,050 | 2,051 | 2,986 | 3,223 | 3,136 | 3,341 | 3,396 | 3,657 | 3,710 | 3,710 | 3,644 3,701
Primary metals._______.___ 8,637 | 8,690 | 8,704 | 9,166 | 8776 | 9,301 | 9,310 | 9,824 | 9,628 | 9,860 | 9,905 | 10,346 X
Blast furnaces, steel mills. 4,375 | 4,383 | 4,384 | 4,630 | 4,163 | 4,032 | 4,683 | 4,968 | 4,942 | 5,062 ' 5030 | r5,064 |r5,154 |15, 496
Nonferrous and other primary met___ 3,310 | 3,351 | 3,440 | 3,552 | 3,677 | 3,608 | 3,680 | 3,834 | 3,640 | 3,786 | 3,823 [ r4,267 | 3,996 |..__.._.

Fabricated metal products.._.._____.._ 7,240 | 7,406 | 7,296 | 7,419 f 7,003 | 7,582 | 7,848 | 8,013 | 7,880 | 7,899 1 7,539 | r8241 | 8,200 |18, 187

Machinery, except electrical .- 10, 142 | 10,280 | 10,390 | 10,670 | 10,051 | 10,778 | 10,964 | 11,364 | 11,091 | 11,425 11,454 |+ 11,831 |12, 062 (112,510

Electrical machinery. 7,243 | 7,371 | 7,502 | 7,640 | 7,831 | 7,713 | 7,979 | 8119 | 7,929 | 8167 8,071 | 8,495 | 78,500 | 18506

Transportation equipm 14,503 | 14,896 | 14,527 | 14,906 { 14,420 | 15,176 | 15,676 | 16,288 | 15,971 | 15,887 | 15 510 | 16,324 |r16,738 (116,672

Motor vehicles and parts. . 9,923 | 10,225 | 10,052 | 10,334 { 9,688 | 10,400 | 10,869 | 11,201 | 11,138 | 10,803 | 10,670 |- 11,237 {r11,012 111,640

Instruments and related prod cts_- - _do___. 2,402 | 2,406 | 2,431 | 2,485 | 2,307 | 2,441 | 2,630 | 2,569 | 2,602 | 2,674 | 2,579 | r2,714 , 096 |

Nondurable goods industries, total @ @®. .,do_.._ _________ | 53,301 | 53,775 | 54,114 | 55,808 | 54,349 | 55,905 | 56,644 | 58,044 | 58,140 | 58,546 | 57,884 |r 59,187

Food and kindred products.- 15,822 | 16,004 | 16,326 | 16,844 | 16,100 | 17,343 | 17,747 17,775 | 18,015 | 17,844 | 17,509 |- 18,122

Tobacco products_______. 801 781 821 884 836 840 808 028 821 960 82 921

Textile mill produets... 3,440 | 3,486 | 3,513 | 3,600 | 3,535 | 3,583 | 3,486 | 3,976 | 3,607 | 3,606 | 3,639 | r 3,706

Paper and allied products.. 4,282 | 4,303 | 4,345 | 4,558 | 4,424 | 4,593 | 4,710 | 4,750 | 4,796 | 4815 | 4,861 | r 4,859

Chemicals and allied products. 9,618 | 0,387 | 9,62 | 10,104 | 10,223 | 10,003 | 10,277 | 10,537 | 10,433 | 10,719 | 10,399 |r 10,188

Petroleum and coal products. .- - 8041 | 8368 | 8160 | 8299 | 8080 [ 7,953 | 8 158 | 8,239 | 8,443 | 8590 , 6 r 8,863

Rubber and plastics products_. ... 3,152 | 3,163 | 3,197 | 3,270 | 3,086 | 3,219 | 3,225 | 3,314 | 3,235 | 3,283 | 3,258 | 3,515

By market category:t
Home goods and apparel®. 93,402 | 102,713 | 8,7it | 8,924 | 8,048 | 90,260 | 8,898 | 9,147 | 9,190 | 9,611 | 9,395 | 9,532 | 9,201 | - 9,809 | 9,627
Consumer staples..._._______ 227,918 | 244,028 | 20,341 | 20,339 | 20,919 21 519 | 20,662 | 21,960 | 22217 | 22,480 | 22,554 | 22,545 | 22,300 |r 22,855 | 22,724
Equipment and defense prod., . 156,878 | 177,735 | 15,254 | 15,427 | 15,384 la 672 | 15,005 | 15,711 | 16,209 | 16,541 | 16, '300 16,968 | 16,838 | 17,606 | 18,248
Automotive equipment_______________.__ d 111,595 | 137,605 | 11,599 | 11,971 | 11,851 | 12,226 | 11,440 | 12,261 | 12,690 | 13, 160 12 917 | 12,563 | 12,340 |7 12,963 | 12,847
Construction materials and supplies. | 95,577 | 100,361 | 9,471 | 9,569 | 9,499 0,018 | 9,525 | 9,935 | 10,276 | 10,653 | 10,651 | 10,786 | 10,605 |r11,200 | 11,002
Other materials and supplies.._ ... .. . do.___| 500,346 | 563,630 | 47,210 | 47,861 | 47,741 | 40,334 [ 48,792 | 50,054 | 50,51y | 52,002 | 51,749 | 52,445 | 51,732 |7 53,438 | 53,304
Supplementary seties:
Household durables 40,624 | 45,015 | 3,806 | 3,941 | 4,010 | 4,184 | 3,011 | 3,951 | 4,206 | 4,369 | 4,133 | 4,361 | 4,155 | 4,447 | 4,253
Capital goods industries.. 178,160 | 205,263 | 17,5633 | 17,824 | 17,860 | 18,208 | 17,974 | 18,459 | 18,978 | 10,536 | 19,058 | 19,653 | 19,574 | 20,409 ir21,290
Nondefense____.____. 151,511 | 173,723 | 34,971 | 15,216 | 15,174 | 15,525 | 15,296 | 15,690 | 16,005 | 16,598 | 16,257 | 16,782 | 16,819 | 17,598 ~18,357
Defense 26,640 | 31,540 | 2,602 | 2,608 | 2,08¢ | 2,683 | 2,678 | 2,760 | 2,883 | 2,938 | 2,801 | 2,871 2,755 | 2,811 | 72,933
nventories, end of year or month:t
Book value (unadjusted), totalt..__________ do.___| 170,430 | 180,118 | 177 031 | 178,220 | 170,313 | 180,118 | 182,745 | 184,430 | 185,448 | 186,844 | 188,400 | 188,846 | 189,439 191,281 |191, 886
Durable goods industries, total -2 108,529 | 114,862 |113,341 113,338 (114,185 |114,862 [116,835 |118,704 | 119,969 | 120,963 | 122,540 | 122,801 | 123,160 (124,430 {124, 729
Nondurable goods industries, to 61,901 | 65,256 | 63,0690 | 64,882 | 65,128 | 65,256 | 65,910 | 65,746 | 65,479 | 65,881 | 65,959 | 65,955 | 66,279 [ 66,851 | 67,157
Br])sok vz:ilue (seasonally adjusted), totalt._._do..__| 169,886 | 179,714 | 179,011 | 179,301 | 179,840 | 179,714 | 180,977 | 182,393 | 183,860 | 185,715 | 187,689 | 189,557 | 101,167 |"192,882 |194,071 | _._.___

v indusiry group:

Durable goods industries, total@ _._____ 108,968 | 115,424 [114,467 |114,448 |115,212 115,424 116,278 117,511 | 118,725 | 119,848 | 121,471 | 122,688 | 123,830 (125,206 (126, 006 ________
Stone, clay, and glass products. 3,991 4,259 | 4,210 | 4,243 | 4,301 | 4,259 | 4,416 | 4,510 | 4,530 | 4,518 1 4,570 | 4,569 | 4,606 | r 4,088 ..
Primary metals_____________ 17,779 | 18,082 | 18,075 | 17,977 | 17,779 | 17,555 | 17,185 | 16,828 | 16,940 | 17,060 17,209 | 17,335 |7 17,546

Blast furnaces, steal mills do 3 9,782 1 10,244 | 10,176 | 10,062 | v,782 | 9,500 | 9,089 | § 721 | 8824 8,879 | 8978 | 9,126 | r 9,384
Nonferrous and other primary met. do.___| 6,490 6,826 | 6,685 6,728 | 6,739 | 6,826 | 6,801 | 6,912 | 6,803 | 6,901 | 6,974 | 7,000 | 6,987 | r 6,953
Fabricated metal products...._._.do__..| 14,017 | 14,760 | 14,732 | 14,699 | 14,756 | 14,760 | 14,849 | 15,225 | 15,573 | 15,874 | 15,992 | 16,130 | 16,313 |7 16,425
Machinery, except electrical_ 26, 379 20, 431 | 25,647 | 25,852 | 26,379 26,731 | 26,921 27,400 | 27,757 | 28,279 | 28,766 | 29,062 | 29,374
Electrical machinery_ ... 15,433 | 15,173 15,185 | 15,240 | 15,433 | 15,530 | 15,703 16,023 | 16,188 | 16,445 | 16,628 | 16,758 | 16,860
Transportation equipment. . 21,258 | 21,492 | 21,095 | 21,431 | 21,238 | 21,443 | 21,867 | 22,127 | 22,264 | 22,743 | 22,7 23,010 | 23,400
Motor vehicles and parts_________ do-... 7,851 | 8,024 | 7,877 | 8,138 | 7,851 | 8128 | 8022 | 8019 | 7,919 | 8,037 | 8003 | 7,828 | r8,232
Instruments and related products__do_...| 5,265 5727 | 5,642 | 5,709 | 5733 | 5727 | 5820 | 5950 | 6,087 | 6,104 | 6,140 | 6,203 | 6,199 | 7 6,282
By stage of fabrication:{
Materials and supplies ¢ - - 36,540 | 38,719 | 39,072 | 39,011 | 38,793 | 38,719 | 38,177 | 38,535 | 38,547 | 38,704 | 39,484 | 39,667 | 39,727
Primary metals. _.__.__.. 7,222 7,141 7,373 | 7,312 | 7,256 | 7,141 [ 6,711 [ 6,603 | 6,393 | 6,371 | 6,427 | 6,444 | 6,394
Machinery, except electric 6,949 | 7,345 70001 7,177 } 7,193 | 7,845 | 7,320 | 7,371 | 7 497 | 7,703 | 7,897 | S 012 | 8155
Electrical machinery..._.__ 4,105 4,520 | 4,520 | 4,473 | 4,435 | 4,520 | 4,440 | 4,528 | 4,581 | 4,630 | 4,729 | 4,819 | 4,873
Transportation equipment.______do__._.| 5,625 6,733 | 6,843 | 6,901 | 6,788 | 6,733 | 6,810 | 6,971 | 6,782 | 6,730 | 6,822 [ 6,736 | 6,541
Work in process ¢ ——-do___.| 44,735 | 46,864 | 46,227 | 45,906 | 46,515 | 46,864 | 47,785 | 48,006 | 49,491 | 50,330 | 50,966 | 51,684 | 52,763
Primary metals_.___.__ 6,036 5760 | 5949 | 5919 | 5,845 | 5760 | 5,880 | 5871 5600 | 5801 | 5,740 | 5,814 | 5 998
Machinery, except electrical.. 10,610 | 11,803 | 11,365 | 11,887 | 11,517 | 11,803 | 12,040 | 12,111 | 12,457 | 12,487 | 12,723 | 13,048 | 13,102
Electrical machinery. ... 6,152 6,835 | 6,690 | 6,750 | 6,821 | ,835 | 7,000 | 7,151 | 7,250 | 7,365 | 7,410 | 7,452 | 7,456
Transportation equipment. 12,262 | 11,655 | 11,718 | 11,354 | 11,636 | 11,655 | 11,699 | 12,065 | 12,266 | 12,674 | 13,018 | 13,126 | 13,698 13,398
Finished goods @ .__ 27,603 | 29,843 | 29,169 | 29,441 | 29,900 | 29,843 ; 30,316 | 30,280 | 30,687 | 30,724 | 31,021 | 31,337 | 31,340 ;31,567 | 31,570
Primary metals_.___.__ 4,441 4,878 | 4,761 | 4,844 | 4,876 | 4,878 | 4,964 | 4,711 | 4,745 | 4,768 | 4,893 | 4,951 | 4,943 | 14,934 | 4,925
Machinery, except elect 6,764 7.231| 7,005 | 7,083 | 7,163 | 7,231 | 7,862 | 7,442 | 7,446 7,567 | 7,659 | 7,706 | 7,805 | r 7,825 | 7,680
Electrical machinery_._____ 3,655 4,079 | 3,063 | 3,002 | 3,985 | 4,079 { 4,099 4,024 4183 | 4,193 | 4,306 | 4,357 | 4,420 | 4,431 | 4,374
Transportation equipment 2,588 | 2,870 | 2,931 | 2,840 | 3,007 | 2,870 | 2,934 | 2,831 | 3070 | 2,860 | 2,903 | 2,922 | 2,771 | 72,915 | 2,998

Nondurable goods industries, total@ _._do____| 60,918 | 64,200 | 64,544 | 64,853 | 64,628 | 64,290 | 64,699 | 04,882 | 65,135 | 65,867 | 66,218 | 66,469 | 67,337 |~ 67,676 | 68,065
Food and kindred products. . 15,495 | 15,575 | 16,268 | 16,402 | 16,001 | 15,575 | 15,755 | 15,600 | 15968 | 16,168 | 16,436 | 16,643 | 16,525 |7 16,674 | 16,959
Tobacco products._...... 3,446 | 3,524 | 3,531 | 3,514 | 3,534 | 3,524 | 3,427 | 3,419 1 3405 | 3,465 | 3,477 | 3,501 | 3,385 | 73,350 | 3,409
Textile mill products... 5,109 52041 5,303 | 5,303 | 5,288 | 5,294 | 5,432 | 5,450 | 5445 | 5394 | 5433 | 5475 | 5542 ) r5554 | 5,646
Paper and allied products.. 5,218 5,622 | 5,634 | 5630 5658 5622 5588 | 5032 5664 | 5687 | 5798 | 5,89 | 5939 | 5816 | 5895
Chemicals and allied products. 12,065 | 14,134 | 13,049 | 14,100 | 14,134 | 14,134 | 14,167 | 14,225 | 14,496 | 14,743 | 14,763 | 14,861 | 15,054 |7 15,182 | 15,300
Petroleum and coal products._ 5,120 5,992 | 5,926 | 5927 | 6,050 | 59921 6,016 5986 | 5591 | 50576 | 5302 | 5397 | 5530 | 75512 | 5372
Rubber and plastics products. 3,969 4,981 | 4,296 | 4,268 | 4,226 | 4,281 | 4,356 | 4,419 | 4,401 | 4,445 | 4,408 | 4,521 | 4,521 | 4,581 | 4,561

By stage of fabrication:t
Materials and supplies. .. 24,945 | 25,102 | 25,727 | 25,623 | 25,207 | 25,102 | 25,100 | 25,332 | 25,730 | 25,742 | 25,825 | 26,314 | 26,145 |7 26,024 | 20,149
Work in process._____ 9,557 | 10,116 { 10,011 | 10,178 | 10,165 | 10,116 | 10,145 | 10,258 | 10,208 | 10,352 | 10,354 | 10,277 | 10,348 |7 10,352 | 10,482
Finished goods 26,416 | 29,071 | 28,805 | 29,054 | 29,166 | 20,071 | 29,364 | 29,292 | 29,197 | 29,773 | 30,039 | 30,278 | 30,844 |r31,300 | 31,434

Revised 1 Advance estimate; {otal mits, shipments for Aug. 1978 do not reflect ve-
visions for selected components. tRevised series, Data revised back to Jan. 1958 to reflect
(1) benchmarking of shipments and inventories data 1o the 1974, 1975, and 1976 Annual Sur-
veys of Manufactures, (2) recalculation of new orders estimates, and (3) updatmg of the sea-
sonal factors. A detailed description of this revison and hlstoncal data appear in report M3-1.7,

“Manufacturers’ Shipments, Inventories, and Orders: 1958-1977,”” available for $2.45 from the

Bureau of the Census, Washington, D.C. 20’33 Data back to Jan. 1958 for mfg. and trade sales
and inventories and mventorv-sales ratios appear on p. 34fF. of the May 1978 Survey. DSee
¢ Includes data for items not shown separately.

corresponding note on p. 8-3.
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Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. Nov. | Deec. Jan, Feb. Mar. Apr. May | June | July Aug. | Sept. , Oct.
‘ .
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSt—Continued
Inventories, end of year or month{—Continued
Book value (seasonally adjusted)—Continued
By market category:t
Home goods and apparel . ____________ 14,783 | 15,340 | 15,260 | 15,264 | 15,193 | 15,340 ] 15,738 | 15,848 | 15,947 | 16,066 | 16,183 | 16,276 | 16,707 |v16,859 | 16,034 |________
Consumer staples______________________ d 22,033 | 23,042 ( 24,626 | 24,503 | 24,393 | 23,042 | 24,002 { 23,902 | 24,157 | 24,621 | 24,928 | 25,407 | 25,366 |725,511 | 26,038 |_______.
Equip. and defense prod., excl. auto. 30,574 | 42,836 | 41,720 | 41,783 | 42,155 | 42,836 | 42,971 | 43,860 | 44,645 | 45298 | 46,155 | 46,761 | 47,339 |747,790 | 48,075 | . __
Automotive equipment_____________ 0,718 | 10,108 [ 10,257 | 10,114 | 10,308 | 10,108 | 10,377 | 10,276 | 10,256 | 10,129 | 10,297 | 10,265 | 10,106 |~10,510 | 10,768 | . __
Construction materials and supplies____ 14,270 | 14,935 | 14,777 | 14,937 | 15,046 | 14,935 | 15,203 | 15,720 | 15,853 | 16,059 | 16,091 | 16,293 | 16,299 (16,372 | 16,476 |___.____
Other materials and supplies_____ ______ 68,608 | 72,553 | 72,362 | 72,700 | 72,745 | 72,553 | 72,596 | 72,778 | 73,002 | 73,612 | 73,035 | 74,555 | 75,350 (75,840 | 75,780 |________
Supplementary series:
Household durables.____._._.__________ 7,260 | 7,771| 7,814 | 7,808 | 7,758 | 7.771| 8,026 | 8053 | 8,116 | 8188 | 8,301 | 8,307 | 8574 | 78635 | 8703
Capital goods industries.... ___________ 43,056 | 46,677 | 45,544 | 45,546 | 45,926 | 46,677 | 46,966 | 47,824 | 48,772 | 49518 | 50,512 | 51,399 | 52,112 [r52, 620 | 52,809
Nondefense ... .__________ 36,720 | 40,294 | 39,231 | 39,389 | 39,663 | 40,204 | 40,512 | 41,188 | 42,151 | 497780 | 43,610 | 44,583 | 45,227 |r45 743 | 46,025
Defense 6,336 | 6,383 ) 6,313 | 6,157 6,263 | 6,383 | 6,454 | 6,636 | 6,621 | 6738 | 6,863 | 6,816 | 6,885 | r6,877 | 6,784
New orders, net (not seas. adj.), total tA_____ 1,189,604 |1,354,000 {117,770 (122,435 116,122 |114,980 | 109,532 | 123,022 | 129,668 | 130,899 | 128,665 | 134,171 | 117,023 r128,873 |136, 192
Durable goods industries, total...__________ 611,963 | 717,537 | 62,243 | 66,699 | 61,767 | 61,797 | 58,172 | 66,343 | 71,712 | 71,800 | 70,723 | 74,237 | 61,702 | 69,713 |r74, 624
Nondurable goods industries, total A.______ 577,641 | 636,562 | 55,527 | 55,736 | 54,355 | 53,192 | 51,360 | 56,679 | 57,956 | 50,000 | 57,942 | 59,934 | 55,321 |~ 60,160 | 61,568
N%W pr(éerst, net (seas. adj.), total tA.._______ 21,189,604(21,354,000] 113, 680 | 117,331 | 117,024 122,128 | 117.899 | 122,544 | 125,801 | 128,175 | 128,450 | 127,580 | 123,279 |~ 130,9521131,872 |______ __
v industry group:
Durable goods industries, totalf_.________ 611,963 | 717,537 | 60,364 | 63,556 | 62,821 | 66,165 | 63,335 | 66,681 | 60,016 | 70,033 | 70,045 | 68,840 | 05,187 | 71,582 |r72,645 (177,238
Primarymetals_._____ ... do____| 04,226 | 105,968 | 8,988 , 0,268 | 9,347 | 9,857 | 9,046 | 10,228 | 10,308 | 10,754 | 10,428 | 10,095 | 10,876 [11,233 |112,002
Blast furnaces, steelmills..__________do_.__| 47,306 | 53,304 | 4,665 | 4,350 | 4,766 | 4,600 | 4,938 | 5,302 5,376 | 5331 | 5845 | 5451 | 5,161 | 5184 |5 764 |15,975
Nonferrous and other primary met___do__._| 37,377 | 41,360 | 3,338 | 3,376 | 3,501 | 3,746 | 3,040 | 3,611 | 3,850 | 3,057 | 3,811 | 3,054 | 3,850 | r4,504 | 4,277 |_______
Fabricated metal products_...__._..._. do____| 76,907 | 85,609 7,124 | 7,509 | 7,635 | 7,447} 7,597 | 8019 | 7,826 | 8778 | 8,023 | 7,736 | 7,524 |r8,294 | r8 196 | 18,676
Machinery, except electrical ~__..do____| 103,901 | 122,489 | 10,576 | 10,762 | 10,797 | 11,210 | 10,563 | 11,485 | 11,573 | 11,536 | 11,872 | 11,477 | 11,669 |711,830 |r12,708 112,957
Electrical machinery...___ cee----do____} 75,884 | 88,241 7,381 | 7,564 | 8,059 | 8,000 | 8,434 | 8,460 | 8310 | 8’626 | 8,352 | 8230 | 7,902 8730 |rg8 919 |18 758
Transportation equipment_____________ do.__.| 143,606 | 178,617 | 14,518 | 17,117 | 15,247 | 17,560 | 14,749 | 16,392 | 18,085 | 17,721 | 18,019 | 17,953 | 15,226 |18, 516 |r18,536 120,911
Aircraft, missiles, and parts_.________ do____| 32,270 | 42,420 3,328 | 4,519 | 3,283 | 5240 3,675 | 4,162 | 4,221 | 4,043 | 4,832 | 5,677 | 3,208 | r5460 | 53860 |_______
Nondurable goods industries, totalA_____do_.__| 577,641 | 636,562 | 53,316 | 53,775 | 54,203 | 55,963 | 54,564 | 55,863 | 56,785 | 58 142 | 58,405 | 58,740 | 58,092 {759,370 | 59,075 | _______
Industries with unfilled orders@®.______ do.__| 124,527 | 139,673 | 11,730 | 11,770 | 11,932 | 12,289 | 12,002 | 12,047 | 12,412 | 12,880 | 12,971 | 12,924 | 13,070 13,208 | 12,048 |________
Industries without unfilled ordersfA__do_...| 453,114 | 496,880 | 41,586 | 42,005 | 42,271 | 43,674 | 42,562 | 43,816 | 44,373 | 45262 | 45,434 | 45 806 | 45,022 {746,162 | 46,127 | _______
By market category:t
Home goods and apparel A. . 93,444 | 103,442 | 8,736 | 9,146 | 8,008 | 9,325 9,007 | 9,222 | 9,160 | 9,735 | 9,422 | 9,398 | 9,177 |7 9,955 | 9,768 | _______
Consumer staples.____.____ 227,963 | 244,051 | 20,298 | 20,339 | 20,908 | 21,494 | 20,680 | 21,984 | 22,222 | 22534 | 22,549 | 22,526 | 22,350 722,840 | 22 710
Equip. and defense prod., excl. auto._ 158,051 | 186,752 | 15,436 | 17,555 | 17,070 | 17,785 | 16,830 | 17,822 | 18,802 | 18423 | 19,295 | 18,317 | 16,204 |719,485 | 20,291
Automotive equipment______._ 112,788 | 138,805 | 11,536 | 12,101 | 11,736 | 12,524 | 11,475 | 12,521 | 12,805 | 13,171 | 13,018 | 12,612 | 12,209 {713,000 | 13,117
Construction materials and sup, R 94,415 | 110,261 | 9,406 | 9,634 | 9,885 | 10,008 | 10,011 | 10,417 | 10,397 | 11218 | 10,600 | 10,690 | 10,437 |710,986 | 10, 563
Other materials and supplies.._._______._ 502,943 | 570,788 | 48,268 | 48,556 | 48,517 | 50,992 | 50,088 | 50,673 | 52,325 | 53,004 | 53,556 | 54,037 | 52,902 754,686 | 54,923 | _______
Supplementary series:
Household durables.. _______________.____ 40,462 | 45,733 | 3,820 | 4,138 | 3,098 | 4,253 3,004 | 3,908 | 4,262 | 4,513 | 4,150 | 4,263 | 4,039 | 4,563 |r4,456 | 14,158
Capital goods industries.. 179,736 | 216,849 | 18,234 | 20,556 | 10,511 | 21,384 | 19,382 { 20,538 | 21,992 | 21,440 | 22,202 | 21,592 | 19,355 | 22,701 |~23,667 {125,696
Nondefense__._________ 150,011 | 182,413 | 16,124 | 16,007 | 16,000 | 16,088 [ 16,511 | 17,882 | 17,507 | 17,400 | 18,124 | 18,155 1 17,074 | 19,344 |r20,149 1122 178
Defense 29,725 | 34,436 | 2,110 | 4,459 | 3,421 | 4,306 | 2,871 | 2,656 | 4,485 | 4031 | 4,078 | 3,437 | 2,281 | 3,857 |r3,518 |13,518
Unfilled orders, end of year or month (unadjusted),
totalt ... mil. $__| 174,001 | 193,029 |183,975 {187,464 |189,398 |193,029 | 197,123 | 200,807 {205,248 (200,132 | 212,654 | 215,008 | 217,738 |" 221,444/1223, 768 |________
Durable goods industries, total.. . do_._.| 166,137 | 184,482 175,551 (178,963 |180,896 |184,482 | 188,227 | 191,804 196,039 109, 549 | 202,915 | 205,310 |207, 714 {7 211,434/213,071 | _______
Nondur. goods ind. with unfilled ordersé®_.do.___| 7,864 8,547 | 8,424 | 8,501 | 8,502 | 8,547 X 9,003 | 9,209 | 9,583 | 9,739 | 9,788 | 10,024 710, 010 ,988 |__ . _.__
Unfilled orders, end of year or month (seasonally
BaQJ'udsteg) totalf_ mil. $_.| 174,553 | 103,659 |183, 547 (186,787 189,460 [193,650 | 197,235 | 200,798 | 205,500 | 200,133 | 214,010 | 216,754 | 216,922 | 219,999|223,532 |.. - -
v industry group:
Durable goods industries, total 9 ._.______ do..__| 166,440 | 184,834 |174,966 (178,206 180,799 184,834 | 188,104 | 191,798 | 196,359 1199, 895 | 204,516 | 207,067 | 207,026 |209, 922 |r 213,650!220,417
Primary metals_..__.___.___.__ 18,513 | 17,852 | 17,858 | 18,332 | 18,513 | 19,594 | 10,948 | 20,866 | 21,340 | 22,476 | 23,043 | 23,232 | 23,760 [724,753 |125,847
Blast furnaces, steel mills. . 11,852 | 11,524 | 11,500 | 11,882 | 11,852 | 12,627 | 12,996 | 13,680 | 14,052 | 14,955 | 15,344 | 15,464 1715 583 |716,193 |116,672
Nonferrous and other primal 5,350 | 5073 ] 5,00 | 5,156 | 5,350} 5,613 | 5526 | 5696 | 5819 5990 | 6,158 | 6,184 | 76,421 | 6,702 |- -
Fabricated metal products. ____________ 23,203 | 22,733 | 22,836 | 23,175 | 23,203 | 23,797 | 24,233 | 24,213 | 24976 | 25,118 | 24,056 | 24,941 {724,993 |r24,090 125,480
Machinery, except electrical ______ 47,221 | 45,792 | 46,274 | 46,681 | 47,221 | 47,732 | 48,434 | 49,044 | 49,219 | 50,001 | 50,055 | 50,268 |750,266 |r50,912 |51, 361
Electrical machinery._________.__ 25,833 | 24,723 | 24,916 | 25 473 | 25,833 | 26,436 | 27,186 | 27,526 | 28,031 | 28,455 | 28,529 | 28,358 |"28,594 (29,006 |'29,168
Transportation cquipment_____ 60,527 | 54,923 | 57,144 | 57,864 | 60,527 | 60,856 | 62,072 | 64,480 | 65,915 | 67,963 | 70,029 | (9,745 | 71,938 773,733 |177,978
Aircraft, missiles, and parts 41,275 | 37,278 | 38,650 | 39,004 | 41,275 | 41,598 | 42,502 | 43,396 | 44,908 | 46,608 | 48,756 | 48,751 |750,650 | 51,897 |-
Nondur. goods ind. with unfilled orders® _do__ __ 8,113 8,825 | 8,581 | 8581 | 8670 8825 | 90,041 9,000 | 0,141 1 9238 | 9,494 | 9,687 | 9,806 |710,077 | 10,181 | .
By market category:t
Home goods, apparel, consumer staples_.do_.__| 3,285 | 4,001 | 3,889 | 4111 | 4060 | 4,091 4,210 4,309 | 4,285 | 4457 | 4,483 | 4,320 | 4,266 | 74,396 | 4,523
Equip. and defense prod., incl. auto...___ d 100,355 | 110,488 {104, 248 1106, 506 (108,077 {110,488 | 112,156 | 114,527 | 117,326 | 119,221 | 122,306 | 123,708 | 122,938 |" 124,857|127, 170
Construction materials and supplies_..._ 17,881 | 18,765 | 18,224 | 18 289 | 18 675 | 18,765 | 19,249 | 19,731 | 19,852 | 20,417 | 20,366 | 20,269 | 20,102 |"19,888 | 19,449
Other materials and supplies._____.______ d 53,032 [ 60,315 | 57,186 | 57,881 | 58,657 | 60,315 | 61,611 | 62,231 | 64,037 | 65,038 | 66,855 | 68,448 | 69,616 |7 70,858 | 72,390
Supplementary series:
Household durables______________________ 2,617 3,380 | 3,135 | 3,332 | 3,320 | 3,380 3,472 | 3,520 | 3,486 | 3,625 | 3,644 | 3,546 | 3,431 | 3,546 | 73,649 | 13,331
Capital goods industries. 109,386 | 120,899 113,340 (116,072 117,723 (120,899 | 122,307 | 124,388 | 127,402 |129, 310 | 132,453 | 134,303 | 134,172 {136, 464 7138,841 |1 143,526
Nondefense. . 77,284 | 85,893 | 82,633 | 83,514 | 84,430 | 85,803 | 87,107 | 89,301 | 90,712 | 91,528 | 93,395 | 94,768 | 95,021 | 96,767 |r 98,560 |! 102,472
Defense. ... . 32,102 | 35,006 | 30,707 | 32,558 | 32,293 | 35,006 | 35,200 | 35,087 | 36,600 | 37,782 | 39,058 | 39,625 | 39,151 | 39,697 |740,281 | ! 41,054
BUSINESS INCORPORATIONSO®
New incorporations (50 States and Dist. Col.):
Unadjusted.._..__._....._.____._____ number._| 375,766 |-------.. 36,110 | 36,723 | 34,586 | 38,008 | 36,986 | 35,249 | 43,130 | 38 600 | 41,960 | 43,059 | 30,245 | 42,392 | ...~
Seasonally adjusted. ...._...____.._.....__. S G N IR 37,812 | 38,943 | 38,344 | 39,674 | 36,547 | 39,253 | 37,602 | 38408 | 38,320 | 39,796 {39,796 | 42,605 ... ___| -
INDUSTRIAL AND COMMERCIAL
FAILURESO
Failures, total_____ O, number_.| 9,628 7,919 560 546 621 517 504 559 666 594 583
Comimercial service_ —.do___.| 1,331 1,041 67 85 76 71 63 63 7 78 75
Construction. . ._____..___._._________ . do....| 1,770 | 1,463 102 98 132 89 69 104 106 107 109
Manufacturing and mining..____._________ do.___| 1,360 | 1,122 92 65 87 96 74 83 114 81 87
Retailtrade _________.__ .. _ .. .. do....| 4,139 3,406 219 226 262 200 231 250 288 257 246
Wholesale trade.._...._._______.___________ do. . 1,028 887 80 72 64 55 67 59 7 71 66
Liabilities (current), total.. ... ._____ thous. $..13,011,271 |3,005,317 | 96,994 |115,692 200,287 |168,317 168,308 205,014 324,412 202,990 {160, 395
Commercial service_. . -..-do_.__| 490,140 | 358,686 | 10,299 | 15,682 | 18,659 | 13,986 | 21,359 | 70,081 | 12,319 | 31,388 | 14,872
Construetion_ _...._______________________ do....| 428,737 | 420,220 | 16,375 | 37,264 | 21,527 | 10,415 | 9,764 | 24,297 | 16,543 | 24,490 | 17, 547
Manufacturing and mining. ___..__________ do.__.{1,121,722 |1,221,122 | 28,656 | 20,703 | 65,286 ({101,789 | 82,393 | 46,080 (230,159 | 78,094 | 77,213
Retail trade..._.______._____ .. 7 do____| 556,912 | 482,560 | 20,701 | 23,622 | 62,418 | 32,224 | 40,513 | 34,854 | 37,867 | 35,824 | 27, 850
Whelesale trade- .__._______._.._._.._..___ do._..! 413,760 | 612,729 | 20,963 | 18,421 | 32,397 | 9,903 | 14,279 | 29,702 | 27,524 | 33,104 | 22, 913
Failure annual rate (seasonally adjusted) ’
No. per 10,000 concerns..| 234.8 | 228.4| 27.0| 242 27.0| 2.5 2161 240! 24.6| 241 2840l [ I
" Revised.  » Preliminary. 1 Advance estimate: totals for mirs. new and unfilled § For these industries (food and kindred prod., tobacco mifs., apparel and other textile

orders for Aug. 1978 do not reflect revisions for selected com ponents.

2 Based on unadjusted

data. t See corresponding 1}9te’ on p. S-6. @Includes data for items not shown sepa-
rateéy. ASee note marked “@” on p. S-5, @Includes textile mill prod., leather and
prod., paper and allied pred., and print. and pub. ind.; unfilled orders for other nondurable

goods are zero.

prod., petroleum and coal prod., chem. an

d allied prod., rubber and plastics prod.) sales are

considered equal to new orders. © Compiled by Dun & Bradstreet, Inc. (failures data

for 48 States and Dist. of Col.;
Sept.

1976).

Iawaii included beginning July 1975; Alaska, beginning



Q-8 SURVEY OF CURRENT BUSINESS November 1978

Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS [

Annual Sept. | Oct. ’ Nov. | Dec. Jan. Feb. Mar.

Apr. May June | July | Aug. | Sept. Oct.

COMMODITY PRICES

PRICES RECEIVED AND PAID BY

FARMERS!
Prices received, all farm products._. . 1910-14=100__ 464 456 434 442 445 452 465 482 501 521 538 543 537 525 r 537 543

Crops @ e m oo PR+ 1, S 443 431 383 400 414 411 423 427 445 468 478 486 478 455 r 457 452
Commercial vegetables.__ do. 456 496 435 459 512 450 530 518 533 696 604 588 531 449 r 463 452
Cotton___._________ _de. 504 509 499 448 428 411 404 425 433 43 454 463 478 478 T 472 489
Feed grainsand h _do. 387 316 255 264 290 299 306 313 325 337 351 342 324 307 r 302 302
Foodgrains__ . ... ________ _do____ 355 275 263 283 305 310 314 320 328 344 340 337 335 337 r 336 348
Fruit _do.__. 204 358 395 496 434 414 424 441 460 441 503 583 586 554 r 623 538
Tobacco _do.___ 906 972 1,075 983 993 1,015 1,024 1,020 1,006 1,017 1,018 | 1,017 1,030 | 1,078 { 1,144 | 1,107

Livestock and products @ ... _do._.. 485 481 486 485 478 495 509 539 560 576 597 603 597 598 r 621 638
Dairy produets__..__._____ _do.___ 591 594 610 618 624 624 624 624 624 618 612 612 618 642 r 667 685
Meatanimals..____________ Ldo.___ 569 564 569 0 552 582 613 661 700 730 779 789 763 765 796 830
Poultryand eggs_ .o oo .. do___. 233 228 225 214 217 223 218 235 238 245 237 238 258 243 247 238

Prices paid:

All commodities and services__.__.._._.___. do.._. 564 501 580 591 593 595 605 611 621 630 638 641 643 | ro44 | 651 656
Family living items_.______ _do_.__ 563 573 582 584 585 588 590 593 598 602 608 613 620 624 628 632
Production items. . ___.________ _do____ 559 580 572 574 576 518 590 598 611 621 630 632 632 630 | r639 644

All commodities and services, interest, taxes, and ~

wage rates (parity index)_______ 1910-14=100__ €50 C87 685 685 688 690 710 7 727 735 744 747 748 749 757 761
Parity ratio§. - o e O 71 66 63 65 65 66 65 67 69 71 72 73 72 7 71 71

CONSUMER PRICESY
(U.S. Department of Labor Indexes)

Not Seasonally Adjusted

ALL ITEMS, WAGE EARNERS AND CLERI-
CAL WORKERS, REVISED (CPI-W)§

1967=100..| 170.5| 18L5 | 184.0| 184.5| 185.4| 186.1| 187.1| 188.4 | 180.7 | 191.4 | 103.3 | 195.3 | 196.7 | 197.7 | 199.1 | 200.7
ALL ITEMS, ALL URBAN CONSUMERS
(CPLUY .l URBAN CON: 06T, | 170.5| 1815 | 1840 184.5| 185.4| 1se.1| 187.2 | 188.4 | 180.8 | 1905 | 192.3 | 105.3 | 196.7 | 197.8 | 199.3 | 2009
Special group indexes:
DT Ttems Ioct Shalter- . do....| 168.3| 179.1( 1812 18L7| 1s2.5( 183.0( 183.8 | 1850 ( 186.3 | 1ss.1| 180.9( 101.8| 192.7 | 163.5 4.0 1982
“All itoms less food. LTI dolll| 167.5| 17841 180.9 181.6 | 182.5| 183.1 | 183.8 | 1847 | 185.9 | 187.4 | 189.0| 190.6 | 192.0 1833, g0 ol o0y
“All itoms less rmedical eare. 77T 1697 | 180.3 | 182.6 | 1831 | is4.1| 184.7 | 185.8 | 1869 { 188.3 | 100.1| 191.9 | 103.9 | 195.3
e 0.5 | 191.8
Commodities. . ... 165.2 | 1747 176.6 | 177.0 | 177.9 | 183 | 179.2| 180.2 | 1si.6| 183.5| 185.5| 187.5 | 188.6; 189.3| 19
Nondurables.._..__._ 160.2 ) 1780 | 1810 | 1814 1824 | 1829 | 183.0 | 185.1| 186.8 | 188.8 | 1007 | 1927 | 193.6 | 194.4 }gg ‘f }33 fli
Nondurables less food. 158.3 1 166.5 | 168.4 | 169.2 | 170.1 | 170.3 | 169.7 | 169.6 | 170.7 | 171.8 | 172.8 | 173.7 | 174.1 172 4 ol 17ss
Durables.... ... - 1503 | 163.2 | 1645 | 165.0| 165.5| 165.9 | 166.6 | 167.2 | 168.3 | 6.9 | 1720 | 1730 | 1753} 11891 JZ.2 1 o
Commodities less fo 156.6 | 165.1 | 1667 | 167.4 | 168.1 | 168.4 | 168.6 | 168:8 | 170.0| 171:3 | 178.0 | 174.4 | 175.4) 176.3 1 00 o0
Serviees... .. 180.4 | 1943 | 1977 | 1985 | 199.5 | 2005 | 202.0 | 208.5 | 204:9 | 2065 | 208.0 | 200.9 ) 21L7 | 21847 HE| Hb
Services less rent. 186.8 | 201.6 | 205.3 | 206.2 | 2072 | 2082 | 2008 | 214 | 2130 2146 | 26.2 | 218.3 | 220.4 | 222.2 22t.0 -
Fo0dQ .oooooooen 180.8 | 192.2 | 104.5| 104.4| 105.6 | 196.3| 190.2 | 202.0] 2002 | 207.5| 210.3 | 213.8| 2150 284 2100} 216.8
Food at home._._.._._..__._ 1T 179.5 | 190.2 | 192.2 | 1917 | 193.0 | 1937 | 197.0 | 2001 202.5 | 206.5 | 200.7 | 213.9 ) 214.7) 2145 . ;l):; 2(1)2' i
HOUSING - - - - e oo 174.6 | 186.5 ] 180.5 | 190.4 | 191.4 | 102.4 [1193.8 {11950 | 1196.7 | 1198.3 | 1199.0 | 1202.0 | 1203.8 |1205.2 5 |209.5
Shelter 9. 170.0 | 1001 | 1047 | 195.6 | 196.9 | 1982 | 2000 | 2013 | 202.9 | 2047 | 2066 | 2089 | 213 213.3] 6B 2186
Rent_ ... .. 1470 1535 | 1553 | 156.1 | 157.0 | 1570 |2158.8 {21507 |2 160.5 21615 |2162.7 [2163.6 | 2164.2 | 21631 2 6.2 ) £ 167.4
Homeownership. 1917 | 2049 | 20001 | 210.0 | 2115 | 2130 | 215.0 | 216.4 | 218:3 | 22004 | 222:5 | 225.3 | 228.3 | 280.6 ) 383 237.0
Fuel and utilities g .. 182.71 2022 | 205.5 | 206.8 | 207.4 | 207.6 |3208.5 |3210.6 |3212.6 |2213.9 32155 |3217.5 | 3218.0 | 3218.1 )\ 18D 12201
Fuel oil and coal............ [ollll| 2508 | 2834 | 851 | 287.2 | 280.9 | 2019 [4295.2 [4206.9 |4207.2 | 4206.6 | 42056 |4205.1 | 4204.5 | 4204.2 | €295.7 143001
Gas (piped) and electricity.......... |dol Tl 180.0 2134 | 21800} 21003 | 21005 | 21809 | 219.7 | 223.3 | 226.6 | 229.2 | 232.5 | 236.5| 7.2 WL ELL) S
Household furnishings and operation.__._do_._.| 160.1 | 167.5 | 69,1 | 160.6 | 170.2 | 1710 [1171.3 [ 11721 | 1173.6 {1175.0 | 1176.0 | 1177.6 | 1178.1 | 1178.9
Apparel and upkeep. ... do.. | 16| 1542 1s6.2| 1572 1585 | 182 | 155.7| 1505 | 156.5| 158.4 | 1s0.8 | 150.9| 158.01 150.6 ) 1619 163.3
Transportation.........._.____._.___.. o} 1655 17720 17804 | 178.6 | 178.7 | 178.8 | 170.0| 1794 | 179.9| 1sL.1| 183.2 | 1855 18721 1881 5 | 1e4
Private..._.__._ .. ol 1646 | 176.6 | 1778 | 177.9 | 178.0 | 178.0 | 178.2 | 178.6 | 179.1| 180.3 | 182.6 | 185.0 186.8] I 153.5 | 155.5
Newears..____.__.____._____" Jdo__.} 18570 1429 7411 145.7| 148.2| 150.5 ] 150.0 | 15L.2 | 15L1| 151.2 | 1525 | 153.5 153'3 153.8 195.9 | 195.4
Used cars._........11 101010 ol 1679 | 1828 | 1525 | 178.0 | 1750 | 1707 | 160.8 | 170.0| 1723 | 1773 | 18k | 10Lo| 159 19671 4891 1902
Public....... do._.f 1742 1894 | 4841 | 1844 | 1847 | 185.7 | 186.6 | 186.8 | 187.2 | 187.3 | 187.4 187.2) Q00 187.6 1 o6 | 291
Medical care. ... I do. [l 1847 | 9024 2063 | 207.2| 2081 | 2003 212 | 213.3] 2145 | 257 | 2169 | 217.0 | 219.4 [ 221.4 ‘

Seasonally Adjusted A

All items, percent change from previous month_.___ 0.4 0.3 0.4 0.4 0.8 0.6 0.8 0.9 0.9 0.9 0.5 0.6 0.8 0.8
Commodities ... 1967=100__ 1762 | 6.7 | 1775 | 178.3 ] 179.9 | 180.8 | 182.3 | 184.0 | 185.6 | 187.2 | 187.9 | 188.7 i?oé 1912
Commodities fess food. _do.... 1662 | 166.8 | 167.6 | 168.4 | 1605 | 1609 | 170.9 | 171.8 | 172.8 | 178.9 | 1740 1787} 17.2 178.5
0od... o do. - 194.7 | 195.0 | 196.0 | 196.7 | 199.2 | 2016 | 204.3| 2081 | 21.2| 214.0| 2139} 2145 212 1 217'0
Foodathome....____......_________ _____do._. 192.3 | 1925 | 1935 | 104.2 | 197.0| 199.5| 202.5| 207.3] 211.1| 2140 213.2 ) 2133 6
Fuelsandutilities..___._.__________ __________do___|-~--omcl L. 06. 08.1 | 207.6 | 207.1 [3207.7 [3200.4 )3211.5 |3913.2 |3215.5 [2217.8 | $218.8 |3210.4 | 8219.9 13221.5
Fuel oil and coal. .. gggg 383 5 2357),5 289.6 |4 ggo,é $291.1 [4204.0 | 4205.7 |1206.5 | 4207.8 | 4207.5 [4298.4 | 4300.2 [ 4302.5
Apparel and upkeep_._._.__.._._____________ | 1558 15571 156.4 | 1568 | 1579 5.7 | 157.2| 1s8.8 | 159.7 | 160.3 | 159.3 | 160.1| 1611 | 1618
Transportation_.___. _ 1774} 177.5 | 1.3 179.2 | 180.3 | 18L4 | 18L7 | 182.0 | 183.2| 184.4| 1856 1866 | 187.8 188.0
Private.... 176.8 | 1760 | 177.8 | 1787 | 179.7 | 1807 | 1810 | 183 | 1825 | 1838 | 1851 1861 187. 188. 3
New cars 1441 145.0 | 1469 | 148.4 | 14903 | 150.3 | 150.5 | 151.0 | 152.8 | 154.1) 185.3 | 155,81 156.8 ) 154
BOIVIeS o L e} 197.9 | 1987 | 199.5 | 200.3 | 2015 | 203.0] 204.7 | 206.6 | 208.7 | 210.5 | 2122 | 214.0 ) <2157 | 217.5

PRODUCER PRICESy
(U.S. Department of Labor Indexes)

Not SeasonallyAdjusted
Spot market prices, basic commodities:

22 Commodities..........____ 5209.6 | 201 = 236.2 | 243.0 | 251.0
--------- . . .3 20331 205.9 | 2127 | 21801 220.3{ 226.3 | 2250 | 228.1 | 220.6 | 228.9 .

9 Foodstufls. ... --d 6] 520802 | 1959 2012 | 2088 | 215.1| 2154 | 2208 | 236.0 | 2379 | 243.7 | 240.8 | 3ar0 | 2414 | 287 2831

aw industrials 5210.4 | 2029 | 20417 | 2038 | 200.9 | 21907 | 219.9 | 219.8 | 216.5| 217.8 | 2211 | 2247 | 23261 230.1| 249.4

All commodities. .. 9 - 4 210.4 | 212.3 | 215.0
By stage of proce 194, 2 195.3 | 196.3 | 197.0 198.2 | 200.1 202.1 |*203.7 | 206.4 | 207.9 | 209, 210.6

Crude materials for further processing..__do 205.1 { 214.4 | 207.8 | 208.0 r 240.2 | 244.9 | 249.9
s : A -e=e GO . . . 3 210.5 215.6 | 210.6 | 225.0 |7230.5 | 239.0 | 241.2 [r245.4 | 245.4 Y.
Intermediate materials, supplies, ete_.___do____{ 180.3 | 2017 | 204.2 | 204.4 zog.x 205.3 [ 207.2| 208.9 | 210.7 | 212.5| 213.9 [r215.1 | 2158 | 217.2 | 218.7| 220.7
Finished goods O.._..__._________ 170.3 | 180.6 | 181.8 | 183.0| 184.5| 1855 | 187.0 | 188.5 |r180.1 | 1915 | 103.1 |194.5 | 1959 | 195.3 | 196.9 | 199.7
gggf&r{xga lfllinrzﬁecgtgoods...- {gg.g 178.9 | 180.2 | 181.4 | 181.8 | 182.9 | 184.4 | 186.2 |r186.8 | 189.7 | 191.4 |~ 193.0 i94 5 igg'g ;g? (1) égz f
al equipment... ... . 777 3 .9 17 1 -
By dur%ll)ility gf et 184.51 1856\ 180.9 | 190.8 | 191.5| 193.0 103.7 | r194.6 | 195.6 | 196.9 |r198.1 99 w0 | 2107
urable goods. ... _..________.________ do....| 176.0| 188.1{ 190.8 | 192.6 | 102.9 | 193.8 | 196.1 | 198.0 {*199.3 | 201.4 | 202.6 | 203.8| 205.3 | 207.1 . - {
ql‘Iondumble goods. —do| 188.01 1984 | 1980 | 1984 | 1934 | 2008 | 2023 | 2045 [7206.5| 2095 | 2113 | 2030 | 213.9| 2021 24T 2A7.4
otal manufactures...._______ —do il 179.0| 190,11 191.9 | 1031 | 1937 | 1045 | 196.2 | 107.8 | 195.9 | 200.9 | 202.4 | 203.7 | 204.8 | 205.6 | 207.1) 209.6
Durable manufactures______ <ol 1756 1881 ) 1909 | 1928 | 1032 | 1040 1961 | 107.9 [~199.1 | 2001 2024 | 203.6 | 205.0 | 206.9 207.8) 210.5
Nondurable manufactures.. ______ Zdollllt am21| ions | 124! 19281 19351 1944 10560 107,11 19811 109001 2017 | 203.1) 2039 203.4] 2056 207.
rRevised.  »Preliminary 1 Includes TV and sound equi ¢ . inni i 11 urby o earners and clerical
i o 17 3 3 quipment and repairs formerly workers; beginning January 1978, there are two indexes, all urban wag v
1".”%9&1“14371(1 recreation.” 2 Residential. % Includes additional items not previously workers, revised (CPI-W), and all urban consumers (CPI-U). These indexes reﬂec.tlmpr?ved
1t)nceﬂ. Includes bottled gas. & Computed by BEA.  jData revised back to 1965 pricing methods, updated expenditure patterns, etc.; complete details are avallabéePIrotl]n
?rg 9% new base weights; comparable data for earlier periods will be shown later. ~ ¢ In- Bureau of Labor Statistics, Washington, D.C. 20212.  ABeginning Jan. 1978, -U.
"(" b Aatda for items not shown separately.  § Ratio of prices received to prices paid For actual producer prices of individual commodities see respective commodities.
parity index).  §Data through December 1977 are for urban wage earners and clerical © Goods to users, incl. raw foods and fuels. e Corrected.



November 1978

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data 1976 1977 1977 1978

through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS

Annual Sept. Oct. Nov. | Dec. Jan. ! Feb. Mar. | Apr. May June July | Aug Sept. Oct.
COMMODITY PRICES—Continued
PRODUCER PRICES—Continued

(U.S. Department of Labor Inderes)—Continued
All commodities—Continued

Farm prod., processed foods and feeds_1967= 100.‘ 183.1 188.8 1 184.4 | 184.3 | 187.0 | 189.4| 192.2 | 196.8 |r200.0 | 2055 | 207.7 | 210.4 | 210.5 | 205.3 | 200.5 | 213.6

Farm ptoducis @ e .| 1910 192514 182.0 | 1820 | 185.6 | 188.3| 192.2| 198.9 (2042 | 213.6 | 215.7 { 219.5 | 219.9 | 210.3 | 215.3 | 220.7
Fruits and vegetables, fresh and dried. do 178. 4 192.2 | 182.9 | 188.0 | 193.5 | 169.5| 196.6 | 204.2 |r201.2 | 227.3 | 990.3 | 230.2 | 252.3 | 215.2 | 209.8 | 225.9
Grains ... do....| 2059 165.0 § 144.2 | 144.7 | 164.6 | 167.31 169.1| 170.8 | 178.9 | 198.7 | 189.2 | 188.1 | 183.8 | 178.9 | 176.9 | 182.0
Live poultry. do....| 166.0| 175.4} 181.7 | 170.5 | 162.7 | 137.8| 170.2 | 188.8 | 187.9 | 196.0 | 1045 | 221.6 | 246.5 | 204.8 | 211.1 | 1849
Livestock do._. 173.3 173.0f 172.9 | 177.5 | 1716 1827 188.2 | 202.1 | 208.3 | 218.1| 230.3 | 236.2 | 226.8 | 216.6 | 226.8 | 235.1

Foods and feeds, processed @ ... ___._.__ 178.0 186.1 | 184.4 | 184.3 | 186,90 | 189.37 191..5| 1949 [7196.9| 200.2 | 202.5 | 204.6 | 204.5| 200.8 | 2055 209.0
Beverages and beverage materials. . 173.5 201.0 | 2048 | 205.0 | 201.7 | 201.3] 2021 | 20L.3|r200.1; 200.1| 199.5 | 200.0 | 198.8 | 197.2 | 197.8 | 201.1
Cereal and bakery produets.._._. 1721 178414 3746 | 1755 | 179.9 | 18211 184.3 | 1850 |7186.4 | 188.6 | 188.2 | 189.0 | 191.9 | 191.7 | 1009 | 193.2
Dairy produets......__......_... 168.5 | 173.41 1756 | 175.9 | 176.9 | 178.2] 178.0 | 1787 | 180.3 [ 1845 184.5| 185.4 | 186.1{ 190.8 | 192.9 | 197.0
Fruits and vegetables, processed. 170.2 187.4 1 jo1.1 | 1004 | 19311 194.4] 16483 | 1945 | 195.6| 196.4 | 197.3 | 198.7 | 200.3 | 203.3 | 204.9 | 210.3
Meats, poultry, and fish 181.6 182.0 | 1908 | 184.7 | 183.4 | 190.8 | 193.6 | 203.4 [7204.7 | 211.7 | 220.4 | 226.2 | 224.4 | 215.9 | 224.4 | 228.2

Industrial commodities. .. ._....__._....._. 182.4 195.1| 197.8 | 199.1 | 199.3 | 200.0| 201.6 | 2029 | 204,11 206.0| 207.3 | 208.5 | 209.9 | 211.2 | 212.4 | 214.7

Chemieals and allied produets @ ________. do. 187.2 192,81 q93.2 | 1037 | 193.9 ] 1941 194.1 | 1952 |r306,1 | 197.0] 198.6 | 199.1 | 1908 | 199.4 | 200.2 | 2015
Agric. chemicals and chem. prod. do._. 1884 | 18780 g9 0| 1002 | 188.2 | 187.1| 187.5 | 189.1 |rigro | 192.1| 203.3 | 2024 | op1.6 | 201.0| 202.4 | 202.5
Chemicals, industrial____._____ do.._. 219.3 22391 9941 | 224.9 | 225.1| 225.3| 2243 224.2 | 2041 | 2244 223.6 | 224.6 | 2250 | 226.2 | 226.3 | 227.8
Drugs and pharmaceuticals do._. 13000 MO51 Tiii4| Jag| 1423 142.9| 14411 34501 1453 146.2 | 146.6 | 147.8 | 1485 | 148.6 | 149.6 | 150.3
Fats and oils, inedible.._._. _do_.. 249, 9 270.0 | o46.0 | 260.0 | 265.4 ) 2066.1| 263.21 28L5} o994 ¢ 301.3| 3152 318.2 | 3356 | 312.0| 338.5| 340.0
Prepared paint.._....___....._......._. do_._.| 174.4 182,41 Jg5.1 | 185.1 | 186.7 | 185.9| 186.1 | 189.3 | 189.5 | 191.6 | 192.6 | 192.6 | 192,6 | 192.6 | 192.6 | 192.6

Fuels and related prod., and power @ .__.do.._.| 265.6 | 3022 s00.9| 310.7| 310.5| 3120 312.8 | 312.9| 31531 317.3 | 319.7 | 322.8 | 304.4 | 324.9| 327.0 | 328.9

Lo I 368.7 | 380.4| 3051 | 308.5 | 400.6 | 402.0| 403.8 | 404.9|"407.0] 426.6 | 432.4 | 4346 | 437.1 | 442.4 | ad2.7 | 443.9
Electric power 207.6 | 232.0| 2428 | 9421 237.6 | 237.0| 230.5 | 2426 |r240.8) 250.8 | 252.8 | 256.5 | 255.0 | 253.8 | 252.7 | 253.4
GasfuelS. ..o . 286.8 | 387.8 | 205.2| 40621 414.0| 422.3| 420.4 | 417.7 742481 428.7 | 428.0 | 428.1 | 430.7 | 425.5 | 4315 | 433.4
Petroleum products, refined.___.______ do...| 276.6| 308.2| 313.2] 3142 313.6] 313.9| 314.3| 3129 |7310.9| 311.6 { 3144 | 318.0 | 320.9 | 323.1 | 326.1 | 328.9

Furniture and household durables 9. ... do....| 56| L5} 1527 1530 1538 | 1542| 1865 | 1567 [TLT.7| 158.3 | 158.4 | 150.2 | 180.8 | 160.7 | 161.3 | 102.2
Appliances, household dol| 12| W51} M7T.5| 147.8 | 1480 | M8.0| 149.5| 140.8)\r15L20 15210 15210 1523 | g53.1 | 153.7 | 158.7 | 1od.2
Furniture, household. ... o | 153.6| 1622) 163.3| 164.1| 165.1| 166.4] 168.2 | 108.8 | 169.3| 160.9 | 170.6 | 172.3 | 174.0 | 175.6 | 176.1 | 177.9
Home electronic equipment_______.___. do...| ‘oL3 87.7| s6.4{ 86.2| 86.6| 86.5| 89.0| 8.7| "8%1| 8.5 8.4, 8.4, 90.0| 87.3| 88.9| 887
. . ) _ . 7.9 1 192.2 | 193.8 55 :

Hides, skins, and leather products 9 ____. do__. 1678 | 170.3| 179.6 | 179.2| 180.0 | 18L5| 185.8 | 187¢2 |7187.Y 2 195.5 | 197.6 | 205.4 | 211.0| 213.3
Footwear_ . _._.._. ... do. 1| 1sgo| 1687 | 170.0 | 1Lz r7ie | 1706 | 1734 | 13T ';g)g‘g] 180.5 1 1814 1 3816 | 1822 | 184.5 | 186.5 | 191.2
Hides and skins_.____.. o ]| 2584 286.7| 274.4| 266.6 1 273.2 | 29L9| 300.4 | 298.2 i 320.5 | 3217 | 346.5 | 360.4 | 400.8 | 435.3 | 427.9
Leather.._....__.___.___. ol ymsi1| 2010 [ 20051 1064 197.0 | 200.4 | 210.8 | 21L9 ) Z3FN 74| 273 | 9174 | o945 | 2519 [ 2604 | 2004

Lumber and wood products.. do. . 205. 6 236.3 1 252.9 1 247.8 | 243.3 | 240.2 | 256.4 | 203.7 o2 260.5 | 273.4 ) 278.5 | 277.5 | o281.4 | 92828 | 284.1
Lumber. .o do.| 2330| 276.5| 301.7| 202.4| 284.8 | 291.0| 300.4 | 308.5| 8125 | 316.7 | 316.5 | 320.8 | 3101 | 326.3 | 332.0 | 3344

: . 5 - 0. 1.6 | 192.4 | 193.7 5 7 00. 4

Machinery and equipment Q... ... 171.0 | 181 183.8 | 185.4 | 186.8 | 187.5| 180.3| 190.3|T10 195.1 | 106.4 | 197.5  198.7 | 200.
Agricultural machinery and equip. 183.0 197, <‘; 200.4 | 201.4 | 205.3 | 206.3| 206.7 | 207.7 :%gEE 1 20§~ 61 209.2 0 910,31 211.7 | 213.4 1 217.0| 217.9
Construetion machinery and equip 108, 9 o13.5] 2147 217.2 | 220.8 | 2230} 2235 | 224817 i)é 22[1). 9| 229.81 930.7 | 9232.4 | 234.2 | 236.5| 240.1
Electrical machinery and equip__..... 6.7 | 51| 1557 157.3 | 157.9 | 158.0| 160.0 | 160.7 ["16L.8 1 162.4 | 163.3 | 164.5 | 165.5 | 166.0 | 166.5 | 167.5

¢ r210.8 2 4 2
Metalworking machinery and equip...do.. 182,7 | 198.5| 202.3| 203.5 | 204.9 | 206.0 | 208.3 | 209.5 - 212.0 | 213.5 | 215.3 | 216.5 | 218.0 | 220.2 | 223.5

Metals and metal produets @ .... ... ... 105.9 200.0 | 212.6 | 21L.8 | 212,0 | 218.3 | 2152 | 219.1 2211 223.8 22441 2952 | 92969 | 231.0| 231.5| 23L0
Heating equipment_ . __ a0 1655 166.8| 1680 | 1683 | 160.3| 1713 | 170.7 |"17L8 1 1725 | 173.7 | 173.6 | 174.1 | 175.56 | 175.8 | 170.7
Tron and steel..__.___ - 2159 | 2304 236.0| 234.4| 233.5 | 2357} 237.9| 2448|7270 2517 | 2517 | 9591 | o536 | 258.4 | 258.4 230.7
Nonferrous metals___.__._.___..____..._. 186 | 71054 1951 193.6 | 104.2 | 195.1| 198.0| 199.7 | 2011} 202.9 | 203.2 | 2050 | 206.0 | 211.0| 21L.3 | 217.0

Nonmetallic mineral products 9 .._.___.__ 186.3 | 200.5 | 2043 | 205.4 | 2057 206.6| 2120 2151|7250 218,01 219.1 | 291,71 224.5 | 226.9 | 227.8 | 220.0
Clay Drod.,st,ructupal,excl. refrac. 163.5 | 179.8 | 186.7 | 187.8{ 1851 | 185.5| 180.6| 190.4|7192.0) 103.7) 194.2 | 1055 | 196.¢ | 107.7 | 2018 | 202.1
Concrete products. ... 180.1 1918 | 1940 | 195.0 | 195.4 | 195.7 | 202.9 | 205.2 | 7206.0 ] 207.8 | 209.4 | o114 | 214.2 | 219.5| 2210 | 222.3
Gypsum produets. ... _ 154. 4 18351 193.7| 20161 203.2 | 204.9| 200.7| 2159 | 217.0| 221.2 | 228.2 | 230.2 | 934.0 | 235.9 | 236.0 | 236.8

Pulp, paper, and allied products. 179. 4 186.4 | 188.1| 1887 | 188.2 | 187.6 | 188.0| 188.6 [7189.7 1 191.6 | 193.0 | 193.3 | 195.6 | 196.0 | 199.1 | 202.2
Paper... oo 1823 | 194.3| 196.0| 197.4| 197.2 | 196,9| 197.5| 198.3 |7198.8} 202.8 | 2043 | 205.4 | 206.9 | 208.1 | 210.4 | 213.2

Rubber and plastics products 150.2 | 167.6 | 169.5| 170.2 | 170.2 | 170.0| 170.2 | 170.2 | 71714} 172.7 | 178.7 | 174.4 | 174.7 | 175.4 | 176.6 | 178.0
Tires and tubes._. .. ___.__.___._....... 161.5 16091 1720} 172.0 | 1717 ¢ 172.1| 172.3 | 170.9 (172,31} 175.0 | 178.7 | 179.3 | 179.8 | 179.9 | 180.3 | 18L3

Textile products and apparel §.._.....__. d 48, 2| 1s4.0| 155.1| 155.2 | 135.3 | 155.8| 156.5| 157.0 |7157.4 ] 157.7 | 158.4 | 158.9 | 159.7 | 160.3 | 16L1
Synth%tic fibers. ____ ?.p ..... §_.D %02. il 107.3| 10041 109.2| 109.3| 109.3| 110.0 | 109.9 | 7109.9 | 100.8 | 110.2 | 109.1 | 109.1 | 109.3 | 109.3
Processed yarns and threads._ 99.5 10000 | 1021} 101.2| 100.4 | 100.5]| 100.6 | 101.0 |*101.2 | 101.3 | 101.0 | 101.3 | 101.9 | 102.4 | 103.3
Gray fabries. ... 106. 1 104.7) 10301 1037} 105.2 | 107.2{ 108.9| 109.9| 122} 1139 | 1171 117.8 { 119.1 | 120.8 | 124.1
Finished fabries... ... ... __________. do. 1011 103.7] 104.4 | 104.3| 103.5 | 103.6| 103.6 | 1037 |7103.0| 103.1 | 103.2| 1029 | 103.1 | 103.2 | 1040
Apparel__ 1967=100_ 139.9 147.3 | 148.4 | 148.6 | 149.1 | 149.4 | 150.1 | 130.0 |7150.2 | 150.3 | 150.8 | 151.7 | 152.8 | 153.3 | 153.2
Textile house furnishings. .. . ___. do_...| 159.3 7| 1744 | 1752 | 1753 | 175.3| 175.4 | 175.8 |176.3 | 176.4 | 177.0 ] 178.7 | 179.4 | 179.2 | 180.3

Transportation equipment ¢ ._.Dec. 1968=100._| 151.1 161.3] 16151 167 8| 168.1 | 1683 169.1 1 169.5| 169.6| 170.5| 1721, 172.5 | 172.7 | 173.0 | 178.51 178.8
Mot%r vehicles and equip.._ ... 1967=100..1 153.8 163.7 | 163.0 | 170.7| 170.7 | 170.9| 17L.3| 17L.8 | 17L.9| 172.8 | 174.7 | 175.2 | 175.3 | 175.6 | 175.8 | 181.3

Seasonally Adjustied}
All commodities, percent cha { ious
month D o e | . 03 o6| o7| o4 c09f 10| 10 07| o3| 03| o8| 14
By stage of processing; N

Crude materials for further processing. .1967=100. | .. .......{_________ 205.7 | 207.7 | 214.4| 217.2 {2216 | 228.7 | 23L7 243.1 | 2417 | 238.6 1 242.3 | 240.0

Intermediate materials, supplies, ete_. ... o... 203.5 | 204.3 | 205.2 | 205.9]2207.9| 209.7{ 21L.3 214.3 | 215.4 219. 4] 217.9| 220. l‘r

Finished goods ©.. .. ...._......____..___._.do.. 182.1 | 183.2 | 184.3 | 185.2 | 2186.6 | 188.6 | 189.6 194.7 | 195.7 | 195.51 197.2 | 198.9
Consumer finished goods.......... ... do... 180.2 | 180.8 | 181.9 | 182.7|<184.2 | 1864 | 187.5 192.9 | 193.9 | 193.4 ) 1951 | 197.1

Food................. ... .. do_.. 188.9 | 189.4 | 19L.7 | 192.6 |2194.8 | 200.7 | 202.1 209.1 | 208.4 | 205.2 | 208.6 | 212.1
Finished goods, exe. foods..._...______. do-. 174.2 | 174.8 | 175.4| 176.0 | «177.1 | 177.6 ¢ 178.4 182.9 | 184.8 | 185.6 1 186.6 | 187.8
Durable. ... ... do... 153.90 | 154.9 | 155.4 | 156.0 )e157.4 | 157.7 | 158.7 165.5 | 168.4 | 169.6 | 170.3 hfh 3
Nondurable................._...._.. do... 187.6 | 188.0 | 188.7 | 189.5|+100.3 | 190. 9 191.5 104.3 | 195.4 | 195.9 [ 1971 | 199.2
Capital equipment.._..._............. do.... 186.4 | 188.9 | 189.9 | 191.1[¢192.8 | 193.5 194.6 198.9 | 199.9 | 200.6 | 201.8 | 203.0

By durability of produet:

Total manufactures. . 1905 | 1023 | 193.7| 104.7 [<106.4 | 198.4| 190.5 | 2014 | 202.7 | 203.7 | 204.4 | 2054 206.7 20(%
Durable manufactur . i 101.1 | 192.2 | 193.2 | 194.2|=2196.3 | 198.1 | 199.3 | 201.3 | 202.6 | 203.4 | 205.0 306. 91 208.0 | 200.¢
Nondurable manufactures. ... ........... “do.... 100241 1920 | 1035 | 1044|1058 | 198.1 | 199.1| 200.8 | 202.5 | 202.9 | 202.0 | 202.6 | 204.6 | 207.1

Farm produets.... ... ... ... ....... A0 e 1811 | 183.5| 180.2 | 188.7 |e192.0 | 197.4| 205.5| 214.2 | 214.2 | 218.2 | 216.8 | 210.8 | 2142 | 222.1
Processed foods and feeds_..._._........._.._ Q0o b 183.6 | 184.8 | 188.1| 1803 |=181.0 | 195.4 | 198.7 | 20..0 | 202.6 | 203.6 | 201.6 | 20L.4| 2047 | 209.4
PURCHASING POWER OF THE DOLLAR

As measured by— . -

Producer prices......._..__.._....... 1967 ~$1 00 $0.546 | $0.515 | $0.512 | $0.500 | $0.508 | $0.505 | $0.500 | $0.495 | $0.491 | $0.484 | $0.481 | $0.478 | $0.475 $0.475 | $0.471 | $0.465

Consumer prices....._..._......__._._.. T g . 587 . 551 . 543 542 | .530 537 | v.534 . 531 . 527 . 522 . 517 512 .508 . 506 . 502 . 408

7 Revi S i i b inni 7 -U: ble data for earlier periods are available for the newly

ote S\{Tlgefgl Sﬂ-seo note “t”” for this page. Beginning Jan. 1978, hased on CPI-U; see extensively reclassified; no comparal ethe bty w% S BveT, dntn have been revised

shown separate]y

& See corresponding note on p. 8-8.
§ Effective with Jan. 1976 reporting, the textile products group has been

Q Includes data for items not

introduced indexes.

t Beginning in
(back to 1973) to reflect new seasonal factors.

© See correspondmg note on p. S-8.



S-10 SURVEY OF CURRENT BUSINESS November 1978
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Nov. | Dec. Jan. Feb. | Mar. Apr. May { June July Aug. ’ Sept. l Oct.
CONSTRUCTION AND REAL ESTATE
| ! | 1
CONSTRUCTION PUT IN PLACE } | ! | } {
| | ! !
New construction (unadjusted), total_______ mil. $__! 148,778 | 172,552 | 16,842 | 16,487 | 15,730 | 13,813 {11,441 v 11,395 = 13,425 1' 15,339 17,200 ' 18,752 719,010 719,715 | 19,573 \.__....

Private, total 9.__.._.._____ o.-do....1 110,467 | 134,724 112,922 | 12,823 | 12,438 : 11,071 |+ 9,188 | r 9,153 |~ 10,823 e 12,180 te 13,466 5 14,511 | 14,572 | 14,856 | 14,805

Residential (including farm)__ -.do._..| 60,520 | 80,956 | 7,980 | 7,787 ' 7,431 | 6,442 |75,149 5158 | 6,264 |*7,272 | v 8,297 . 8,881 | 8989 | 9,079 : 8870
New housing units___..__...__..__.___. do.._.| 47,277 | 65,740 | 6,571 | 6,673 | 6,345 | 5,409 § 4,239 | 4,205 | 5,174 | 5660 | 6,366 { 7 041! 7,382 r7,553 | 7,423
Nontesid ential buildings, except farm and pub-
lic ut ilities, total @ ._._____.__.____. mil. $._1 26,001 | 28,605 | 2,745 | 2,770 | 2,714 | 2,416 | 2,074 | 2,005 | 2,463 | 2,672 | 2,825 3,171 | 3,207 (73,359 | 3,453 |._..___.
Industrial...__.._. 7,712 711 719 723 690 554 565 720 750 735 96/ 950 | 71,057 | 1,129 {.__..___
Commereial___ 14,783 | 1,469 | 1,496 | 1,419 1,220 | 1,081 ! 1,097 | 1,242 | 1,365 | 1,524 | 1,627 | 1,661 {1,697 | 1,753 |....._. -
Public utilities:
Telepho ne and telegraph..____________. 4,345 402 413 417 385 294 297 424 417 438 516 443 469 | ...

Public, total Q@ .. ... 37,827 | 3,020 3,664 | 3,202 | 2,742 2,253 | 2,242 | 2,603 | 3,150 | 3,823 | 4,240 | 74,439 | 4,859 | 4,768 |.__._._.

Buildings (ex cluding military) ¢_...._...do.__. 12,751 | 1,230 | 1,133 | 1,108 | 1,016 950 945 | 1,055 | 1,173 | 1,353 |r1,386 | 1,468 | 1,486 |______ | ... ___
Housing and redevelopment__.__ d 959 95 90 74 63 63 59 70 66 92 91 r 94 94 ||
Industrial.. __.._..__._._. 1,146 106 95 101 99 96 93 96 107 106 119 114 137 | oot
Military facili ties. 1,517 135 114 113 118 115 117 119 120 120 113 124 124 | .
Highways and streets._ 9,372 1 1,069 | 1,007 838 508 323 266 376 548 897 | 1,067 |r1,148 | 1,388 | ______j......_.
New construction (seasonally adjusted at annual
rates), total . . ... ... ... 53 L S 177.8 | 176.7 | 178.1 | 179.0 |r171.4 {7 177.6 | r185.4 |7 195.3 |7 201.6 | 205.8 | 208.3 |r206.5 | 207.0 [._._.___
Private, total @ ... .. ... ... 5 T P B 138.3 | 139. 140.6 | 142.3 |r134.9 |r141.9 | r147.7 |7153.7 | 7 156.5 | 160.6 | 159.9 [r158.1 | 159.3 |.___.__.
Residential (including farm)____________. [ 1+ TR PRI PR 83.0 84.2 85.2 87.4 ) r79.3 | 853 r88.1 | 792.4 | 7945 94,9 94,0 | r92.6 92,4 | __.____
New housing units______________._.___. Lo U JUNY AR P 67.6 69.3 70.7 72.8 65.0 70.9 72.5 4.4 75.1 76.6 T r72 76.7 |
Nonresidential buildings, except farm and pub-
lic utilities, total @ ______ ... ... .. bl .| 30.5 30.3 30.7 29.0 28.4 28.7 31.8 33.2 34.2 37. 37.71 r37.6 38,4 ...
Tndustrial .. ____ R 8.1 8.2 8.4 7.9 7.4 7.7 0.2 9.2 8.7 1.3 1.2 | r12.0 128 | ...
Commercial.. 16.2 15.9 15.9 14.9 15.0 15.2 16.2 17.2 18.5 19.2 | r19.5 | r18.8 19.1 [
Public utilities:
Telephone and telegraph______.____.___ [ 1o TS PRI 4.5 4.6 4.6 4.5 4,7 4.5 4.9 5.3 5.0 56 5.5 [T A D R,

Public, total @ ... ... [« (o T P 39.4 37.4 37.4 36.8 36. 4 35.7 37.7 41.5 45.1 45.2 48.4 | r48.4

Buildings (excluding military) @ _._______do___. 13.5 12.6 12.9 12. 4 12.7 13.1 13.8 14.8 16.4 16.0 16.7 16.6
Housing and redevelopment _ __ . 1.0 .9 .8 .8 .9 .9 RY .9 1.2 1.0 1.0 1.1
Tndustrial ________ . ... ... 1.3 1.2 1.3 1.1 1.2 1.1 1.0 1.2 12 1.3 1.6 1.8
Military facilities. . . 1.5 1.4 1.3 1.4 1.4 15 1.4 L5 14 1.4 L5 1.5
Highways and streets 9.1 9.5 9.0 8.5 8.4 7.4 81 8.5 10.6 10.3 9.8 r11.4
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill): ~
Valuation, total _ ________.___ __..___..__._. mil. $__| 110,061 | 139,213 | 13,713 | 10,581 | 10,391 | 10,445 § 9,390 | 9,695 | 12,345 | 13,189 | 17,785 | 14,169 | 14,711 | 15,597 | 13,816 |.....__.
Tndex (mo. data seas. adj. )___..__,.1967 100_. 1199 t 252 279 244 258 299 283 266 254 27 332 249 286 289 300 | ...
Public ownershin. ____________._....____ 29,254 « 36,902 | 3,249 ! 2,855 | 3,100 | 3,486 | 2,499 | 2,239 | 3,131 | 3,594 | 4,097 | 3551 | 3,569 | 3,857
Private ownership__ 80,807 | 102,310 | 10,464 | 7,725 | 7,200 | 6,959 | 6,801 | 7,456 | 9,214 | 9,595 @ 13,688 | 10,618 | 11,141 | 11,740
Bv tvpe of building: _
Nonresidential. 30,035 | 35,299 1 3,617 | 3,154 | 3,107 | 3,370 | 2,809 | 2,905 | 3,420 | 3,470 | 4,538 | 3,768 | 4,534 @ 3,943
Residential _ 44,169 | 61,433 | 5518 | 5,452 | 5,281 | 4,305 | 3,884 | 3,862 | 6,130 | 6,854 | 7,652 | 7.722 | 6,710 | 6,910
Non-building cons 35,857 | 42,481 | 4,578 | 1,975 | 2,003 | 2,770} 2,697 | 2,029 | 2,776 | 2,864 | 5596 | 2,679 | 3,466 | 4,742
New construction planning -
(Engineering News-Record) O........._... do._..| 88,457 | 91,702 | 9,001 | 8,238 | 7,313 | 12,700 { 6,885 | 10,340 | 10,470 | 7,014 | 6,556 | 8771 | 9,071 | 9,756 | 5882 | 9,837
HOUSING STARTS AND PERMITS
New housing units started:

Unadiusted - B

Total (nrlvate and public) ... __.___... 1,989.8 177.8 193.2 155.9 129.4 88.6 101.3 172.3 197.5 2111 216.1 192.3 {r190.9 | r181.5 189.3
Inside SM8A’s.. ... ... 1,377.9 | 121.2 | 130.1| 110.0| 953 | 67.5| 752| 120.6 | 141.8 | 146.2 | 149.7 | 13L.2| () |.o.ooof _......
Privately owned .. ____.___.__ 1,087.1 ] 177.7 | 193.1 | 154.8 | 129.2 88.6 { 101.3 | 172.1| 197.5 1 21L.0 | 216.0 | 192.2 [~190.9 |~ 180.9 | 189.3
One-family structures. ... _ . ___. 1,450.9 | 131.6 | 185.4 | 109.3 87.1 63.3 72.8 | 121.4 | 139.9 | 1549 | 1543 | 139.3 (r140.0 |7 124.3 | 130.3

Seasonally adjvusted at annual rates:

Total privatelv owned______.___. U I S PO P, 2,012 | 2,139 | 2,096 | 2,203 | 1,548 | 1,569 | 2,047 1 2,165 | 2,051} 2124 | 2,119 |{r2,025 | 2,081 | 2,080
One-family struetures_ .. __......__. S U P (RSP 1,508 | 1,582 | 1,544 | 1,574 | 1,156 | 1,103 | 1,429 | 1,492 | 1,478 | 1,441 | 1,453 |~ 1,440 |r 1,462 | 1,447
New private housing units authorized by building
permits (14,000 permit-issuing places): .
Monthly data are seas. adj. at annual rates: . -
thous..| 1,296 1,600 | 1,695 | 1,781 | 1,822 1,778 | 1,526 | 1,534 | 1,647 | 1,740 | 1,597 | 1,821 | 1,632 ; 1,563 |~1,731 | 1,681
_________________ do... 894 1,126 | 1,139 | 1,186 | 1,218 | 1,18% | 1,032 957 | 1,037 | 1,157 | 1,058 ; 1,123 ; 1,035 | 1,020 |71,002 | 1,126
Msanufacturers’ shipments of mobile homes:
Unadjusted.. __ _p _____________________ _thous__| 2246.1 277.0 26.8 27.4 22.6 18.3 18.8 18.7 24.5 23.1 26.5 26.3 20.1 27.9 241§ ...
Seasonally adjusted at annual rates___..___ do....| B feemeeen- 300 319 318 318 322 265 284 252 258 263 232 283 272 1L
CONSTRUCTION COST INDEXES
Dept. of Commerce composited®. .. ... 1979=100._| 143.8 156.6 | 158.8 | 161.0| 163.4 | 1648 | 164.5| 16451 1648 | 169.2{ 171.0 | 173.9 | 173.6 | r175.4 | 175.7 |.co....
American Anpraisal Co., The:

Average, 30 cities.___.______._._....... 1913=100_.| 1,870 1,008 1 2,049 | 2,051 | 2,061 | 2,068 | 2,088 2,005 2,111 { 2,124 | 2,187 | 2,169 | 2,180 | 2,207 | 2,218 | 2,244
Atlanta_____ 2,009 2,141 | 2,190 | 2,182 | 2,187 | 2,187 | 2,197 | 2,247 { 2,270 | 2,283 | 2,294 | 2,300 | 2,348 | 2,366 | 2,374 | 2,389
New York 1,943 | 2,065 | 2,136 | 2,127 | 2,120 | 2,131 | 2,162 | 2,162 | 2,174 | 2,181 | 2,191 | 2,211 | 2,211 | 2,223 | 2,229 | 2,298
San Francisco. 1,906 2,063 | 2,140 | 2,134 | 2,134 | 2,147 | 2,167 | 2,195 | 2,195 | 2,220 | 2,216 | 2,230 | 2,295 | 2,312} 2,821 | 2,338
St. Louis 1,803 1,005 [ 1,046 | 1,038 | 1,050 | 1,967 | 1,986 | 1,900 | 2,003 020 | 2,066 | 2,078 | 2,087 | 2,102 | 2,111 | 2,122

Boeckh indexes:
Average, 20 citjes:
Apartments, hotels, office huildings§_1972=100._; 137.3 148.6 | 15L5 154.0
Commercial and factory buildings. 141.5 152.8 | 155.7 158.5
Residences..__.______ . .. ... 136. 2 148.5 1 152.2 155.5
r Revised. ¢ Preliminary. 1 Computed from cumulative valuation total. 2 Un- Q Includes data for items not shown separately

adjusted data for Jan -Dec. 1976 and seasonally adjusted data for Jan. 1974-Dec. 1976 will be

available later. 3 No longer available.

1Data for new construction have been revised back to Jan. 1973. The revised data are
available from the Bureau of the Census, Washington, D.C. 20233.
OData for Sept., Dec. 1977, and Mar., June and Aug. 1978 are for 5 weeks; other months,

4 weeks.

This index has been revised to a new comparison base (1972=100); monthly data back
to Jan. 1964 are available upon request.

§These indexes are restated on the 1972=
available later.

100 base; monthly data for earlier periods will be



November 1978 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. Nov. | Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. QOct.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
Engineering News-Record:
Building._ ... 1867=100. . 210.9 228.6 | 234.7 | 289.4 | 237.2 | 237.7| 237.7 | 239.0 | 239.5 | 240.0 | 244.6 | 246.2 | 251.0 | 252.3 | 254.5 [1254.8
Construetion._ ... _________.______..__... do_... 223.4 240.0 | 246.2 | 240.0 | 247.6 | 248.5| 248.8 | 249.6 | 250.7 | 251.2 | 254.4 | 256.3 | 262.6 | 263.3 | ¢265.4 |!265.4
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.)_..._. 1967=100._( 199.3 216.4 | 2159 |oeoooo|oommaee 233,04 e 219.5 | 258.1 ... o] 29603 |- o
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted @ ™. _._._._. 1947-49=100.. 175.4 180.4 | 192.1 187.5 | 172.8 | 163.3 | 148.4 | 153.6 | 186.6 |._______ |- |..o__.. PURSIY FNPIIS BUIPOI SR
Seasonally adjustedo™. ... _._________._. [ (o SO (R PR, 187.9 | 167.5 | 180.7 | 187.3| 156.9 | 174.1 | 193.9 | _._____|-—._.__ [P P JROSR . PO
Iron and steel products, unadjusted._..__. do._... 141.9 147.3 | 161.1 149.4 | 142.2 | 139.1 124.9 | 129.2 | 161.9 | 158.9 | 176.4
Lumber and wood products, unadjusted._do.... 191.2 199.8 | 207.9 | 206.6 | 186.7 | 186.5| 1871 186.9 | 212.7 | 194.2 | 209.6
Portland cement, unadjusted........_... do....| 192.3 208.7 | 250.9 | 285.5 1 205.1 | 156.3 91.7 | 110.8 | 188.1 | 226.5 | 268.6
REAL ESTATES
Mortgage applieations for new home construction:

FHA net applications...___________ thous. units._ 95.0 113.3 9.6 7.9 9.1 6.7 7.2 ] 10. 4 11.0 12,0 9.7 10.9 1.1 86| _______
Seasonally adjusted annual rates 109 98 117 95 116 96 111 134 114 102 133 124 102 [______

Requests for VA appraisals_______ 15.8 15.8 15.4 12.8 15.3 13.7 18.1 18.9 16.3 16.7 15.4 17.7 | r14.9 17.0
Seasonally adjusted annual rates 188 196 190 205 226 181 191 215 mn 178 186 185 r 188 192

Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount..._..____ mil. §..| 6,362.12 |8, 840.84 | 715,93 | 765.65 | 895.80 | 543.88 | 811.39 | 785,78 | 963.10 | 714.60 | 868,92 | 805.68 | 836,60 |1,049.48) 867.76 | ___ . __
Vet. Adm.: Face amount§__..__..._.______ do....|10,414.77 {13,753.02 [1,541.53 [1,070.96 [1,311.79 (1,216. 71 |1,586.68 |1,411.86 |1, 344.91) 988.96 |1,180.30 |1,108.57 |1,178.68 |1,319. 00,"1,536.24/1,178.75
Federal Home Loan Banks, outstanding advances
to member institutions, end of period___._ mil. §..| 15,862 | 20,173 | 17,054 | 17,746 | 18,492 | 20,173 | 20,422 | 20,845 | 21,278 | 22,957 | 23,664 | 25,274 | 26,605 | 27,869 | 29,158 | 30,104
New mortgage loans of all savings and loan associa-
tions, estimated total. . .________________ mil. $..| 78,776 | 107,368 | 9,865 | 9,277 | 9,138 | 9,233 | 7,115 | r 6,828 [~ 9,418 | 79,026 |7 10,436 [ 11,472 |~ 9,031 110,398 | 9,198 | _______
By purpose of loan:
Home construction 14,812 | 20,717 | 1,893 1,800 | 1,780 | 1,752 1,380 |~ 1,364 | 2,113 | 2,011 {72,259 [<2,266 | 1,811 {~1, 081
Home purchase. ... 48,245 | 66,060 | 6,237 | 5,606 | 5,550 | 5,448 | 4,212 | 4,022 | 5,501 | 75,260 [ 6,423 (7,358 75,756 6,830
A1l other purposes 15,719 | 20,591 ) 1,735 | 1,781 | 1,808 { 2,033 |r1,523 | 1,442 | 1,804 | 1,755 | 1,754 | 1,848 | 1,464 {1,587
Foreclosures._ ... ........oco i oiio.. number_ | oo ooooed o Feeee o e e e e e e i [V S P N,
Fire losses (on bldgs., contents, ete.). ... mil. $__ 3,558 3,764 285 274 259 322 310 379 385 370 311 355 351 r 320 297 |- __
DOMESTIC TRADE
ADVERTISING
McCann-Erickson national advertising index,
seasonally adjusted:

Combined index._...__....._.._____._. 1967=100.. 180 207 213 220 222 217 226 215 218 234 238 247 244
Network TV______ ... do.... 191 231 231 254 259 237 247 234 235 261 271 274 267
Spot TV ... do.._. 215 223 235 225 234 238 267 250 260 257 269 281 277
Magazines__ ... ... .______.. do.__. 143 172 182 176 182 193 182 188 191 196 197 216 212
Newspapers.._..._._....._..........._... do.... 175 197 202 220 205 193 211 212 180 218 207 208 212

Magazine advertising (general and natl. farm maga-
zines):

Cost, total ...____................ 173.1 221.4 222.3 177.6 130.3 160.2 193.5 212.7 231.0 180.7 162.9 146.9
Apparel and accessories. . 9.4 8.4 8.6 5.9 3.8 3.7 7.6 9.2 8.7 5.1 3.5 6.0
Automotive, incl. accesso 8.5 21.3 20.9 13.7 12.1 17.5 19.5 20.9 22.8 19.5 17.8 13.8
Building materials_.... 3.9 4.5 3.2 2.2 1.8 2.1 4.1 6.0 6.1 3.9 2.1 2.4
Drugs and toiletries. ... 16.9 20.2 18.6 17.5 12.3 16.1 17.7 19.8 22.0 19.7 13.7 13.9
Foods, soft drinks, conf 1.9 | 16.1 18.4| 13.3 88| 135| 180 157 14.3| 14.9| 143} 13.4
Beer, wine, liquors_.._..__.______._..____. do__..| 11LO| 1323| 1057 17.7| 189 | 22.5 7.2 10.8| 130| 129 16.5| 17.5; 186| 1L3
Household equip., supplies, furnishings__.do._.. 83.4 112.8 1.9 13.3 14.8 8.9 6.7 8.7 13.2 14.7 18.1 11.3 9.5 9.8
Tndustrial materials___.__ . ____________ do..._. 47.0 49,5 53 4.8 5.1 3.7 4.0 3.8 4.8 4.8 6.9 4.5 3.3 3.9
Soaps, cleansers, etc...._____.___________. do.... 25,0 33.9 2.9 2.5 3.4 2.5 2.1 3.0 4.3 3.7 3.2 2.5 2.5 2.8
Smoking materials......_.....__________. 161.8 194.5 15.8 20,3 19.5 17.5 14.7 16.1 16.0 17.2 18.4 18.1 18.0 16.3
Al other 682, 0 807.7 76.2 90.7 91.1 69.9 56.8 65. 4 75.2 87.9 94.0 72.7 59.5 53.3

Newspaper advertising expenditures (64 cities): @

Total . . mil. §_.| 5,352.0 | 5,996,7 | 501.3 ) 586.7 | 584.2 1 524.8) 488.2 ) 458.5 | 555.6 | 621.0 ) 600.8 ) 578.2 | 523.2 | 488,7: 497.0 | _______
Automotive., _..do._.. 127.0 154.5 12,0 16.7 14.1 8.3 1.1 13.7 15.5 14.4 13.7 12.9 10.9 10.8 1.4 | __
Classified. ... ... ... do....11,341.8 [ 1,569.6 | 134.0 | 15L.5| 128.5; 105.9 | 1420 | 129.7 | 152.8 | 177.5 | 165.5 | 165.8 | 172.9 1 162.7 | 158.0 |  __ __
Financial ___. ... ... _ . ___. do....| 147.6 160.8 13.3 17.6 14.5 14.6 18.4 11.3 16.2 19.8 19.2 23.3 17.1 8.6 1.8 ...
General_.___.___..___.._. .. ... ... do.__.| 7310 803.6 72.2 86.5 8L.6 56.1 67.7 64.4 69.6 84.4 80.7 73.9 50. 9 47. 4 59.8 |
Retail . do....[ 3,004.6 | 3,308.0 | 260.8 | 314.4 | 345.5 | 340.1 | 249.0 | 239.4 | 301.4 | 324.8 | 321.6 | 302.3 | 271.3 | 259.2 | 257.0 | ... __.

WHOLESALE TRADE ©

Merchant wholesalers sales (unadj.), total © mil. $._| 580,804 | 642,104 | 54,505 | 54,251 | 56,034 | 56,244 | 52,143 | 52,766 | 62,900 | 60,0613 | 66,249 | 65,834 | 60,651 {67,702 | 64,155 |__..____
Durable goods establishments...__.._._.__. do____| 246,732 | 285,605 | 25,461 | 25,369 | 25,340 | 24,797 | 22,869 | 23,880 | 28,985 | 28,784 | 30,405 | 80,991 | 28,701 » 32,279 | 30,652 | .. _ _.
Nondurable goods establishments__________ do....| 334,162 | 356,408 | 29,044 | 28,882 | 30,694 | 31,427 | 29,274 | 28,886 | 33,015 | 31,829 | 35,844 | 34,843 | 31,950 {r 35,423 | 33,503 j._.__._.

Merchant wholesalers inventories, book value,
end of year or month (unadj.), total © mil. $_.| 62,056 | 68,555 | 65,291 | 66,530 | 68,082 | 68,555 | 69,596 | 71,156 | 73,931 | 74,635 | 74,0634 | 74,882 | 74,874 \r 74,043 | 76,423 | .. ____
Durable goods establishments__.__._______. do....| 37,628 | 43,676 42,484 | 42,627 | 43,252 | 43,676 | 44,287 | 45,757 | 47,275 | 47,957 | 48,918 | 49,627 | 49,900 |~ 49,841 | 50,253 | __. __.
Nondurable goods establishments____._.___ do....| 24,429 | 24,879 122,807 | 23,908 | 24,830 | 24,879 | 25,309 | 25,399 | 26,656 | 26,678 | 25,716 | 25,255 | 24,974 1r 25,102 | 26,170 |._._.._.

* Revised. » Preliminary. 1 Index as of Nov. 1, 1978: Building, 256.3; construction
§ Data include guaranteed

266.4. Q Includes data for items not shown separately.

direct loans sold.

T Home mortgage rates (conventional 1st mortgages) are under money and interest rate

on p. S-18.

&Source: Media Records, Ine. 64~City Newspaper Advertising Trend Chart.

revisions back to Jan. 1974 will be shown later.

dMonthly

OBeginning Nov. 1977 SURVEY, data revised to reflect new sample design, benchmarking
to the 1967 and 1972 Censuses, conversion of the classifications to the 1972 SIC, addition of
farm assemblers and bulk petroleum establishments, and revision and updating of seasonal
factors. Revisions back to Jan. 1967, as well as a summary of the changes, appear in the report,
Monthly Wholesale Trade: January 1967-August 1977 (Revised) available from the Census
Bureau, Washington, D.C. 20233. The revisions back to 1967 also appear on p. 34fl of the

May 1978 SURVEY. < Corrected.
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Unless otherwise siated in footnotes below, data 1976

1977 | 1977
through 1974 and descriptive notes are as shown in

1978

the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. Nov.

Dec. Jan. Apr. May June

Feb. l Mar.

July Aug. l Sept. , Oct.

DOMESTIC TRADE—Continued

RETAIL TRADE
All retail stores:

Estimated sales (unadj.), totalf.._.._._.._. mil. $..| 642,507 | 708,344 | 58,341 | 60,836 | 61,975
Durable goods stores Q... ... .. do__..| 210,530 | 238,815 } 19,551 | 20,788 | 20,049
Building materials, hardware, garden supply,
and mobile home dealers @ ____._. mil. $..{ 382,226 | 37,958 | 3,547 | 3,591 | 3,229
Building materials and supply stores.do.._.| 22,206 | 26,706 | 2,587 | 2,599 | 2,307
Hardware stores. .- oo ceomuaia- do.._. 5,659 6,431 549 567 555
Automotive dealers @ ... ... 125,685 | 143,682 | 11,327 | 12,418 | 11,551
Motor vehicle dealers R 115,596 | 131,418 | 10,273 | 11,313 | 10,448
Auto and home supply stores___.___. 10,089 12,264 | 1,054 | 1,105 1,103
Furniture, home furn., and equip_.____ .| 31,368 | 34,499 | 2,842 | 2,911 | 3,179

Furniture, home furnishings store:

18,665 | 20,843 | 1,695 1,761 1,937
Household appliance, rzdio, TV._.

9,784 | 10,654 885 887 966

Nondurable goods stores..________..____. do.__.| 431,077 | 469,529 | 38,790 | 40,048 | 41,026
General merch. group stores _.do.__.| 70,258 | 89,231 ]| 7,143 | 7,616 | 8,986
Department stores...... ..do-...| 62,900 | 71,583 | 5,797 | 6,179 | 7,290
Variety stores..._..coooooooo._ do.__..} 7,598 7,958 589 639 706

Food stores
Grocery stores___.

145,939 | 156,313 | 13,194 | 13,169 | 13,135
_.do..._] 136,100 | 145,900 | 12,349 | 12,250 | 12,265

Gasoline service stations____________.._ do....| 51,265 | 56,538 | 4,787 | 4,856 | 4,721
Apparel and accessory stores......._... do._..| 33,188 | 33,527 | 2,604 | 2,891 | 3,166
Men’s and boys’ clothing_____.______ do.... 6,683 6,694 484 543 675
Women's clothing, spee. stores, furriers do_...| 12,702 | 12,814 | 1,083 | 1,160 | 1,206
Shoe stores. ... .oeoooiioeiioos do....| 5,575 5,832 520 519 609
Eating and drinking places___...____.__ 58,008 | 03,801 | 5,485 | 5,508 | 5,261

Drug and proprietary stores_. 20,716 | 22,380 | 1,794 | 1,847 | 1,849

12,734 | 13,084 1 1,028 | 1,067 | 1,106
6,099 6,731 549 720 878
.................. 59,412 | 60,720 | 61,650
.................. 20,161 | 20,837 | 20,795

.................. 3,297 | 3,428 | 3,260
.................. 2,335 | 2,422 | 2,300

Liquorstores ... _______. ... __ do.__.
Mail-order houses (dept. store mdse.)§._do....

Estimated sales (seas. 2dj.), totalf.......___do._._

Durable goods stores @ - _.._...__..______ 0.
Building materials, hardware, garden supply,
and mobile home dealers 9..._.... mil. §
Building materials and supply stores.do..._

Hardware stores. .. .oc.ooo.ooceoa.. [ 1 s DO PP 550 566 536
Automotive dealers__.._..._ . .. .__.__. do. ol |ameeeeeas 12,002 | 12,482 | 12,460
Motor vehicle dealers__.____.____ s T OO I PO 11,011 | 11,381 | 11,357

Auto and home supply stores...__...do.._.1_____.___{--acceee- 1,081 1,101 | 1,103
.................. r2,859 | 2,942 | 3,030
.................. r1,710 | 1,757 | 1,833
.................. r 894 918 934

Furniture, home furn., and equip. Q...do....
Furniture, home furnishings stores_._.do....
Household appliance, radio, TV..._.. do_...

Nondurable goods stores__....._. . 39,883 | 40,855
General merch. group stores._ 7,716 | 7,822
Department stores_____._._ 6,248 | 6,306
Variety stores. ... 650 641
Food stores. . ... .oooooeie. 13,203 | 13,569
Grocery stores. _.._.... - N 12,299 | 12,644

Gasoline service stations r4,739 | 4,798

Apparel and accessory stores

3,027
Men’s and hoys’ clothing _ 640
Women’s clothing, spec. stores, furtrie 1,140
Shee stores..._._..___._o ... 541
Eating and drinking places.___.__.___._ 5,486
Drug and proprietary stores. .-.do.__ 1,894
Liquor stores...___..........._. _..do.__ 1,067 | 1,084 | 1,106
Mezil-order Louses (dept. store mdse.)§.do_ .| .l ... 545 603 576
Estimated inventories, end of year or month:}
Book value (unzdjusted), totalt._...___. mil. $..| 76,115 | 85,148 | 84,843 | 88,194 | 90,527
Durable goods stores @ ..._..___.._.._. do....| 35895 | 40,372 | 37,950 | 39,148 | 40,434
Building materials and supply stores.do_._. 6, 083 6,659 | 6,734 | 6,663 | 6,705
Autemotive dealers. _________.___.__. do__..| 18,031 | 20,296 | 17,639 | 18,473 | 19, 519
Furniture, home furn., and equip....do_._. 6, 07! 7,197 | 6,973 | 7,105 | 7,301
Nondurable goods stores @._._..._.___. do....| 40,220 | 44,776 | 46,893 | 49,046 | 50,003
General merch. group stores._......_. do__..] 13,660 | 16,571 | 18,410 | 19,852 | 20,382
Department stores__ 12,215 | 13,341 | 14,626 | 15,204
Focdstores. . ... .o o oo ... 8, 880 9,198 | 8,921 | 9,183 | 9,166
Aprerel and accessory stores_..._.... do-... 6, 633 7,282 | 7,788 | 8,080 | 8,237
Beok value (cear. 2dj.), totalf. ... do. ..} 78,045 | 87,073 | 85,215 | 85,322 | 86,299
Durable gocds stores Q. _.._.__._...._. do....| 36,417 | 40,534 | 39,559 | 39,589 | 40,087
Building materiols and supply stores.do....| 6,336 6,936 | 6,809 | 6,730 | 6,828
Automotive dealers__________...._____ do_...| 18,195 | 20,055 | 19,341 | 19,404 | 19,756
Furniture, home furn., and equip....do.... 6, 064 7,190 | 6,877 | 6,858 | 6,973
Neondurable goods stores @ ._..._..._... do._..| 41,628 | 46,530 | 45,656 | 45,733 | 46,212
General merch. group stores. . ~do....| 14,893 | 18,097 | 17,624 | 17,824 | 18,116
Depsrtment stores_....__. _do_.. 10,960 | 13,321 {12,828 | 13,047 | 13,313
Foodstores_ ... _..._._..._._ _do__._.| 8,732 9,053 1 9,002 | 8,968 | 8,805
Apparel and accessory stores....._...do....| 7,016 7,641 ' 7,361 ! 7,413 | 7,536

" Revised. ! Advance estimate. fEflective Nov. 1977 SURVEY OF CURRENT BuUsI-
NESS, estimates have been revised to reflect a new sample design, benchmarking to the 1967
and 1972 Censuses, redefinition of sales to exclude sales taxes and finance charges, classifica-
tions based on the 1972 Standard Industrial Classification (SIC), and revision and updating
of seasonal adjustment factors. Revisions back to Jan. 1967, as well as a summary of the
changes, appear in the report, Monthly Retail Sales: January 1967-August 1977 (Revised),
available from the Census Bureau, Washington, D.C. 20233. Effective Oct. 1978 SURVEY,

74,219 | 52,146 | 52,479 | 63,334 | 62,391 | 66,368 : 67,475 | 65,076 {767,539 |r64,658 (165,437
21,228 | 16,314 | 17,230 | 21,863 | 22,227 | 24,050 | 24,656 | 22,975 r23,899 |r21,536 |122,617
2,963 | 2,304 | 2,419 | 3,116 | 3,592 | 4,027 | 4,186 | 4,012 [ 4,247 | 73,965 {14,019

1,928 | 1,501 | 1,664 | 2,139 | 2,409 | 2,681 | 2,927 | 2,870 | 73,110 | 2,891
648 389 387 503 570 624 629 584 r 581 587

10,927 | 9,976 | 10,710 ; 14,008 | 13,832 | 14,831 | 15,133 | 13,764 {714,002 [r12,164 113,109
9,812 | 9,071 | 9,872 | 12,940 | 12,715 | 13,698 | 13,913 | 12,543 712,869 | 11,010
1,115 905 838 | 1,068 | 1,117 | 1,133 | 1,220 | 1,171 {1,223 | 1,154

3,815 | 2,513 | 2,523 | 2,882 | 2,887 | 3,050 | 3,091 | 3,009 |~3,210 |r3,142
2,058 | 1,515 1 1,541 | 1,761 | 1,830 | 1,038 ! 1,046 | 1,860 2,005 | 1,011
1,328 770 732 845 800 865 888 879 r 926 940

52,991 | 35,832 | 35,249 | 41,471 | 40,164 | 42,309 | 42,473 | 42,101 | 43,640 |r43,122 142,820

14,572 | 5,368 ; 5488 | 7,317 | 7,420 | 7,960 | 8,049 | 7,443 | 8,107 |~ 7,967 |17,953

11,817 | 4,325 | 4,404 | 5867 | 5,987 | 6,401 | 6,492 | 5,937 | r 6,490 |r 6,445 | 16,440
1,308 450 482 643 613 662 660 637 7 683 641

14,804 1 12,880 | 12,617 | 14,333 | 13,675 | 14,328 | 14,732 | 14,806 | 14,653 |r14,810 113,872
13,787 | 12,043 | 11,796 | 13,374 | 12,759 | 13,347 | 13,737 | 13,829 | 13,670 |r13,867 |112,930
4,918 | 4,537 | 4,313 | 4,804 | 4,787 | 5,049 | 5,147 | 5,173 | 75,275 75,041 15,046

4,899 | 2,217 | 2,080 | 2,847 | 2,729 | 2,817 1 2,804 | 2,674 |3,098 | 3,135 {13,077
1,088 458 402 509 511 517 537 485 r 529 517

1,847 829 814 | 1,116 | 1,063 | 1,096 | 1,079 | 1,071 (r1,221 | 1,282
720 413 364 555 514 515 553 547

r 642 599 |.eoean

5491 | 4,857 1 4,761 | 5,610 5750 | 6,055 | 6,251 | 6,426 | 6,558 | 6,160 | 16,002

2,685 | 1,820 | 1,793 | 2,010 | 1,883 | 2,000 | 2,009 | 1,957 | 2,048 | 1,997 | 11,098

1,583 945 928 | 1,044 ) 1,087 } 1,092, 1,145 ) 1,188 | 1,168 | 1,154 |. .
702 440 437 598 543 537 | 500 502 r 592 555

61,813 | 59,087 | 61,548 | 62,649 | 63,017 | 64,292 | 64,565 | 64,343 {65,862 | 66,238 |165,910

20,674 | 19,914 | 20,445 | 20,897 | 21,807 | 21,821 | 22,002 | 21,844 |r22,908 22,0684 {122,668

3,149 | 3,204 3,382 | 3,341 3,559 | 3,518 3,619 | 3,641 73,801 |r3,758 13,831
2024 | 2006 | 2181 | 2,247 | 2473 | 2,446 | 2,543 | 2,560 |r 2,688 | 2,674
513 529 520 542 556 557 568 553 | 573 587

12,393 | 12,005 | 12,160 | 12,642 | 13,135 | 13,069 | 13,232 | 12,774 {13,600 [r13,289 113,188
11,343 | 10,982 | 11,105 | 11,564 | 12,064 | 12,005 | 12,151 | 11,704 |-12,434 | 12,086 | ...
1,050 } 1,113 | 1,055 | 1,078 | 1,071 ; 1,064 | 1,081 | 1,070 | ~1,166 i 1,203

3,008 [ 2,703 | 2,921 | 2,887 | 3,055 | 3,101 | 3,039 | 3,059 |r3,171 | 73,243 | 13,183
1,807 | 1,704 | 1,761 | 1,737 [ 1,900 | 1,915 | 1,873 | 1,883 |r1,932 | 1,999
041 842 857 867 870 916 | 886 872 945 953
41,139 | 40,073 | 41,103 | 41,752 | 42,110 | 42,471 ! 42,473 | 42,499 42,954 (743,554 {143,242
8,276 | 7,432 | 7,763 | 7,866 | 8,026 | 8,160 8215 | 8141 | 78,204 |r8,276 | 18,006
6,646 | 6,066 | 6,309 | 6,336 | 6,425 | 6,538 @ 6,618 | 6,531 | r6,59 |76,651 | 16,453
696 628 660 659 694 695 685 709 r 687 684

13,406 | 13,636 | 13,906 | 13,900 | 14,218 | 14,342 1 14,263 | 14,381 |r14,383 |7 14,581 |114,395

£12,410 | 12,704 | 12,977 | 12,047 | 13,201 | 13,374 | 13,324 | 13,452 |r13,441 713,608 |113,469

4,808 | 4,796 | 4,952 | 4,083 | 4,900 | 4,916 | 4,930 | 4,803 | 4,907 | 74,986 | 14,957

2,875 | 2,723 | 2,755 | 2,885 | 3,009 | 2,053 | 2,924 | 2,086 | 3,147 73,161 | 13,080
568 533 537 549 573 548 522 552 r 585 574 feeoann

1,123 | 1,017 | 1,054 | 1,148 | 1,184 | 1,133 | 1,127} 1,193 | " 1,255
515 502 485 500 539 534 536 501 7 532

5,469 | 5,415 | 5510 | 5,772 | 5808 | 5783 | 5,853 | 5917 |76,000 6,075
2,008 | 1044 | 1,957 | 1,992 | 1,099 | 1,996 | 1,999 | 2,018 | r2,09¢ |r2,100 |1!2,062

580 609 550 574 598 590 597 607 r 575 594 |--oa--

,254 | 7,333
20,055 | 20,300 { 20,249 | 20,269 | 20,360 | 20,480 | 20,329 | 20,377 | 20,394 | 20,290
7,100 | 7,269 | 7,348 | 7,423 | 7,565 7,587

46,539 | 46,648 | 46,273 | 47,576 | 48,082 | 48,763 | 49,507 | 50,111 | 51,040 | 51,032
18,097 | 13,237 | 18,087 | 18,952 | 19,384 | 19,667 | 20,039 | 20,389 | 20,929 | 21,281
13,321 | 13,455 | 13,203 | 13,927 | 14,254 | 14,465 | 14,807 | 14,873 | 15,117 | 15,347
, 9,044 | 9,317 | 9,261 | 9,417 | 9,6 9,696 | 9,822 | 9,733

7641 | 7581 | 7,494 | 7418 | 7564 | 7608 | 7686 | 7,860 | 7,932 | 7,011

seasonally adjusted data for motor vehicle dealers, total automotive dealers, total durable
goods, and total retail stores have been revised back to Jan. 1977; earlier revisions are on p.
56 of the Oct. 1978 SURVEY.  ¢Includes data not shown separately.  §Includes sale of
mail-order catalog desks within department stores of mail-order firms. ~-Series revised,
beginning Jan. 1967, to reflect the 1972 SIC desingations. Revised historical data appear
on p. 34 ff. of the May 1977 SURVEY.
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November 1978 SURVEY OF CURRENT BUSINESS S-13
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar, Apr. May June Aug. | Sept. Oct.
DOMESTIC TRADE—Continued
RETAIL TRADE!—Continued
Firms with 11 or more stores:
Estimated sales (unadjusted), total}. ____. mil. $_ . |--eeeoal m 20,202 | 21,037 | 22,783 | 30,601 | 17,556 | 17,477 | 21,496 | 20,944 | 22,073 | 22,380 r 22,570 | 22,532 ... __
Durable goods stores____....__........... [} 1,541 | 1,607 | 1,674 | 2,207 | 1,162 | 1,194 | 1,508 | 1,607 | 1,743 | 1,788 1,788 | ... s
Auto and home supply stores.. ... (O] 249 267 269 274 204 190 262 294 2 28 271 |eeeee e
Nondurable goods stores 9 ....... [O) 18,661 19,430 | 21,109 | 28,394 | 16,394 16,283 | 19,988 | 19,337
General merchandise group st (O] 6,381 , 81 8,002 [ 13,149 | 4, 4,875 | 6,511 | 6,607
Department stores._ m 5483 | 5,837 | 6,808 | 11,165} 4,109 | 4,183 | 5,565 | 5,686
Variety stores.._.... (1 461 494 553 ,043 329 359 493 459
Miscellaneous general stores.......... do.__ |--aeeeee (O] 437 477 641 941 326 333 453 462
FoOA SLOTOS. - oo i [+ O P (1) 7,178 | 7,143 1 7,153 | 8,161] 7,022 | 6,877 { 7,876 | 7,406
Grocery stores. __ .. ... ... P LT S, ) 7,007 | 7,058 | 7,073 | 8,046 | 6,939 | 6,792 | 7,776 | 7,325
Apparel and aceessory stores 9 _._..... [ [0 RN PR (O] 981 | 1,043 | 1,145 | 1,788 698 673 | 1,082 968
Women’s clothing, specialty stores, fur-
A mil. $ Q) 395 433 463 747 276 287 432 404
Family clothing stores.. -nodo.. m 223 242 272 467 163 158 226 224
Shoe StOTeS. - - oo O ... ) 258 247 262 366 183 163 279 243
Eating places. ... . i do.... [O)] 1,010 | 1,030 999 | 1,050 932 921 | 1,122 | 1,130
Drug stores and proprietary stores..... do.._.. (O] 835 861 870 | 1,440 862 825 974 894
Estimated sales (seas. adj.), total} 9 ____.__. do. . __f-ecoeann (1) 20,396 | 20,942 | 21,525 { 21,917 | 20,703 | 21,264 | 21,476 | 22,249
Auto and home supply stores d (1) 255 261 271 256 255 252 251 268
Department stores...... ... ............. [0 56201 5902 597 6,260 5723 ] 5993 | 5984 | 6,140
Varlety stores_.._.._._. (O] 491 503 502 555 480 489 498 517 524 519 r 538 529 |.. ...
QGrocery stores (O] 7,133 | 7,079 | 7,152 | 7,178} 7,213 | 7,488 | 7,484 | 7,760 | 7,674 ) 7,668 £7,527 | 7,707 | _______
Apparel and accessory stores...___._.... ( JO P, ) 954 | 1,035 | 1,089 | 1,023 925 988 [ 1,020 ( 1,077 | 1,089 | 1,058 r1L188 | L1140 .
omen’s clothing, spec. stores, furriers.do.._.|-........ ()] 379 425 443 418 373 423 439 464 461 446 r 47 459 |________
Shoe Stores.... . oo oo .. 0 oo | O] 227 251 260 243 233 229 253 265 274 263 254 264 | ______
Drug stores and proprietary stores..___._ [ [ Y R, (O} 887 892 919 952 980 934 971 974 962 975 T 976 985 | _.
All retail stores, accts. receivable, end of yr. or mo.:

Total (unadjusted).....____________._.____ il. § 34,149 | 30,484 | 30,986 | 31,733 | 34,140 | 32,454 | 31,692 | 31,650 | 31,599 | 31,915 | 32,212 32,643 | ... .| ...
Durable goods stores..... ....d 10,089 | 10,074 | 10,216 | 10,097 | 10,089 | 9,445 | 9,369 | 9,531 | 9,817 | 9,963 | 10,203 ,600 |._..._. [
Nondurable goods stores 24,060 | 20,410 | 20,770 | 21,636 | 24,060 | 23,000 | 22,323 | 22,119 | 21,782 | 21,952 | 22,009 22,034 | ... B

Chargeaceounts_...._.__.._.___...__..___ 10,659 { 9,910 | 10,116 | 10,200 | 10,659 | 9,928 | 9,823 | 10,011 | 10,029 | 10,171 | 10,399 10,550 | ..o I
Installment accounts_..___.___.__________ 23,490 | 20,574 | 20,870 | 21,533 | 23,490 | 22,526 | 21,869 | 21,639 | 21,570 | 21,744 | 21,813 22,003 ... I

Total (seasonally adjusted)_.....__.._....__ 32,018 | 30,694 | 31,076 | 31,547 | 32,018 | 31,966 | 32,020 | 32,275 | 32,030 | 31,950 | 32,362 33,209 {._.__._. [,
Durable goods stores__._...._.._....... 10,019 | 9,775 | 9,951 | 10,102 | 10,019 | 9,790 | 9,838 | 9,919 | 10,010 5 9,933 10,429 | _. I
Nondurable goods stores 21,999 {20,919 | 21,125 | 21,445 | 21,999 | 22,176 | 22,182 | 22,356 | 22,020 | 22,070 | 22,429 22,780 || .

Chargeaceounts_.._______...___..__.____ 10,490 | 9,803 | 9,899 | 10,145 | 10,490 | 10,281 | 10,346 | 10,371 | 10,077 | 9,820 | 10,097 10,787 |..ooo.. R
Installment accounts._____..._.__________ 21,528 | 20,891 | 21,177 | 21,402 | 21,528 | 21,685 | 21,674 | 21,904 | 21,953 | 22,130 | 22,265 22,422 | ... .| ...
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseast...._.__._.. mil._| #215,14 |2216.82 | 217.16 | 217.33 | 217.48 | 217.61 | 217.74 | 217.84 | 217.94 | 218.09 | 218.22 | 218.36 218.67 | 218.86 )________
LABOR FORCEY
Not Seasonally Adjusted
Labor force, total (including armed forces), persons
16 yearsofageand over.__.________ " __ thous__| 96,917 | 99,534 | 99,815 [100,585 {100,951 | 100,832 | 100,071 {100,048 (100, 565 {100, 984 {101,422 [104, 276 104,169 1102, 961 (103, 677
Civilian labor force.__. _.do.._.| 94,773 | 97,401 | 97,684 | 08,451 | C8,819 | 98 503 | 97,950 | 97,924 | 98,443 | 98,866 | 99,309 |102, 178 102, 047 1100, 838 101,555
Employed, total. .do..__| 87,485 | 90,546 { 91,247 | 92,230 | 92,473 | 92,623 | 91,053 | 91,185 | 91,964 | 93,180 | 93,851 | 95,852 96,116 | 95,041 | 96, 095
Agriculture . do___.| 3,297 | 3,244 ] 3,326 | 3,408 | 3,181 | 2,014 | 2,868 | 2,771 | 2,913 | 3,151 | 3,369 | 3,983 3,856 | 3,540 | 3,553
Nonagricultural industries. .do_...| 84,188 | 87,302 | 87,921 | 88,822 | 89,292 | 89,710 | 88,185 | 88,413 | 89,051 | 90,029 | 90,483 | 91,869 92,261 | 91,492 | 92,541
Unemployed-......_............___..__.. do....| 7,288 ,855 | 6,437 | 6,221 | 6,346 | 5,880 | 6,807 | 6,730 | 6,479 | 5,685 5, 6,326 5,931 5,797 | 5,460
Seasonally Adjustedy |
Civilian labor force 08,071 | 98,877 | 98,019 | 99,107 | 99,093 | 99,414 | 99,784 }100,261 100, 573 100, 549 {100, 870 |101, 062
Employed, total_ 91,383 | 92,214 | 92,600 | 92,881 | 93,003 | 93,266 | 93,801 | 94,112 | 04,819 94,581 | 94,868 | 95,192
Agriculture___________ 3,243 | 3,357 | 3,323 | 3,354 | 3,242 3,310 | 3,275 3,235 | 3,473 3,360 | 3,411 , 380
Nonagricultural industries 88,140 | 88,857 | 89,286 | 89, 527 | 89,761 | 89,956 | 90,526 | 90,877 [ 91,346 91,221 | 91,457 | 91,812
Unemployed._...___.___.__._____________ A0 oo 6,668 | 6,688 | 6,663 6,310 | 6,206 | 6,000 | 6,148 | 5983 | 6,149 | 5 754 5,968 | 6,002 5,870
Long-term, 15 weeks and over... ... do._..{ 2,339 1,911 | 1,234 | 1,848 | 1,829 | 1,797 | 1,688 | 1,568 | 1,463 | 1,384 | 1,358 | 1,23} 1,215 | 1,293 | 1,370
Rates (unemployed in each group as percent

of total in the group):

All civilian workers.__._._._.____.________ . 7.7 7.0 6.8 6.8 6.7 6.4 6.3 6.1 6.2 6.0 6.1 5.7 6.2 5.9 6.0 5.8

Men, 20 years and over. _ 5.9 5.2 4.7 5.0 4.7 4.6 4.7 4.5 4.5 4.2 4.2 3.9 4.1 4.1 4.0 4.0

Women, 20 years and ove 7.4 7.0 6.9 6.8 6.9 6.6 6.1 5.7 5.8 5.8 6.3 6.1 6.5 6.1 6.0 5.6

Both sexes, 16-19 years______ .. ... 19.0 17.7 18.3 17.3 17.3 15.6 16.0 17.4 17.3 16.9 16.5 14.2 16.3 15.6 16.6 16.3

7.0 6.2 6.0 6.0 5.9 5.5 5.6 5.3 5.3 5.2 5.2 4.9 5.3 5.2 5.3 5.1
13.1 13.1 13.1 13.7 13.7 12.7 12.7 11.8 12.4 11.8 12.3 11.9 12.5 11.7 11.2 11.4
Married men, w. 4.2 3.6 3.3 3.6 3.3 3.2 2.9 2.9 3.0 2.8 2.9 2.7 2.7 2.8 2.7 2.7
Occupation: White-collar workers. _ 4.6 4.3 4.2 4.1 4.2 4.0 3.6 3.5 3.4 3.5 3.6 3.5 3.8 3.5 3.5 3.3
Blue-collar workers.__. 9.4 8.1 7.8 8.0 7.6 7.2 7.1 7.1 7.1 8.5 6.6 6.5 6.9 7.0 7.0 6.9

Industry of last job (nonagricultural):

Private wage and salary workers 7.9 7.0 6.8 6.9 6.7 6.3 6.2 6.1 6.0 5.9 5.9 5.6 6.0 5.9 5.9 5.7
Construction._.__._"_______ 15.6 1271 10.4) 121! el 08| 7| 15| 1.3 9.5 9.2 9.3 9.5 9.1 17| 1.5
Manufacturing 7.9 6.7 7.0 6.8 6.5 5.7 5.6 5.7 5.4 5.3 5.6 5.6 5.6 5.7 5.5 5.3

Durable good: 7.7 6.2 6.4 6.1 6.0 5.6 5.2 5.0 4.8 4.4 5.0 4.8 5.1 5.5 5.0 4.8

rRevised 1 See note “§” on ;).}38-;2: yevisii data7for periods prior to May 1977 are not
£ Beginning Aug 1977, data reflect use of new sample
and are not strictly comparable with those for eaglier periods; see note ‘‘§’’ for p. S-12. P

¢ Includes data for items not shown separately.
3 appear in “Population Estimates and Pojections: Estimates

svailable.  2As of July 1.

18ee note “*9” on p. S-12.
tRevisions back to Oct. 197

of the Population of the United States and Components of Change—1930-75," P-25, No. 632
(July 1976), Bureau of the Census. X

4 Effective with the Feb. 1977 SURVEY, the labor force series reflect new geasonal factors.
Data have been revised back to 1972; comparable monthly figures for 1972-75 appear in EM-
PLOYMENT AND EARNINGS (Feb. 1977), U.S. Department of Labor, Bureau of Labor Statistics.



S-14 SURVEY OF CURRENT BUSINESS November 1978
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. QOct. Nov. | Dec. Jan. Febh. Mar. Apr. | May | June July { Aug. |Sept.»| Oct.»
f 1 .
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
7
!
EMPLOYMENT{O
Employees on payrolls of nonagricultural estab.:©
Total, not adjusted for seasonal variation__thous..| 79,382 | 82,256 | 83,452 | 83,801 | 84,276 | 84,464 | 82,724 | 82,962 | 83,897 | 85,075 85,796 | 86,800 | 85,925 |r86,134 |r86,691 87,327
Private sector (excl. government)...._... do.._.| 64,511 | 67,1771 68,556 | 68,560 | 68,786 | 68,982 | 67,372 | 67,363 | 68,171 | 69,309 | 60,988 | 71,109 | 70,996 |* 71,375 |+ 71,550 | 71,756
Seasonally Adjusted {
Total employees, nonagricultural payrollst@Qdo._..| 79,392 | 82,256 | 82,973 | 83,199 | 83,549 | 83,719 | 83,871 | 84,188 | 84,726 | 85,418 85,618 | 85,996 | 86,033 |r 86,149 | 86, 167 86, 597
Private sector (excl. government)...._._. do....| 64,511 67,177 | 67,769 | 67,979 | 68,286 | 68,451 § 68,557 | 68,838 | 60,291 | 69,901 | 70,056 | 70,399 | 70,476 |~ 70,613 |r70,713 | 71,139
Nonmanufacturing industries. ._.___._. do....| 45,514 | 47,530 | 48,054 | 48,210 | 48,437 | 48,467 | 48,492 | 48,699 | 49,061 | 49,619 | 49,759 | 50,083 | 50,174 |r50,335 |~ 50,434 | 50,720
Goods-producing 24,289 | 24,441 | 24,507 | 24,617 | 24,626 | 24,648 | 24,724 | 24,927 | 25,313 | 25,341 | 25,473 | 25,501 \r 25,463 i 25,455 | 25,660
Mining _.....__.._. 809 830 833 840 687 678 684 698 867 869 879 882 r 887 r 891 897
Contract construction...___._.._._._._. do._.. 3,576 ; 3,833 | 3,696 | 3,905 | 3,928 | 3,955 | 3,905 | 3,901 | 3,999 | 4,164 | 4,175 | 4,278 | 4,317 | 4,298 | 4,285 4,344
Manufacturing. .. ... ... ... do._..| 18,997 19,647 | 19,715 | 19,760 | 19,849 | 19,984 | 20,065 | 20,139 | 20,230 | 20,282 | 20,297 | 20,316 | 20,302 {20,278 |- 20,279 | 20,419
Durablegoods. ... . .........._..... do_.._| 1,077 11,573 | 11,637 | 11,693 | 11,746 | 11,851 | 11,917 | 11,986 | 12,041 | 12,076 | 12,093 | 12,109 | 12,138 |r 12,146 |7 12,161 12,297
Lumber and wood products........ do.... 680 722 730 736 745 756 754 756 752 751 745 747 743 743 7745 749
Furniture and fixtures.. ... ____ 0.... 444 463 465 471 475 481 484 487 491 491 489 486 485 481 479 483
Stone, clay and glass products. ... do.... 644 668 672 673 680 685 689 691 692 699 7 701 698 7 692 r 601 698
Primary metal industries. . _.___._. do.... 1,155 1,179 1,182 1,182 1,180 1,180 1, 186 1,193 1,189 1,192 1,197 1,197 1,199 | 1,205 | r 1,214 1,226
Fabricated metal products®..___._ do__.. 1,511 1,577 1,580 1,597 1,608 1,617 1,625 1 1,638 | 1,639 1, 646 1,652 | 1,645 1,643 | r 1,646 | 7 1,650 1,669
Machinery, except electrical.___... do.__. 2,065 2,179 | 2,204 | 2,219 | 2,232 | 2,251 2,259 | 2,271 2,289 | 2,309 | 2,311 2,332 | 2,345 | 2,351 2,355 2,388
Electrical equipment and supplies..do__.. 1,774 1,868 | 1,881 | 1,801 | 1,903 | 1,912 1,923 | 1,935 | 1,951 | 1,951 | 1,952 | 1,962 | 1,977 | 1,975 |7 1,972 1,983
Transportation equipment®_......do.... 1,799 1,862 | 1,868 1,867 1,860 1,895 | 1,917 | 1,928 1,944 | 1,936 1,942 1,929 1,937 | 1,941 [ 71,944 1,984
Instruments and related prod.®._...do.... 575 615 620 620 623 628 632 635 639 644 649 654 660 r 661 r 660 662
Miscellaneous manufacturing. ... do.... 429 439 435 437 440 446 448 452 455 457 456 456 451 r 451 r 451 455
Nondurable goods. ..o ... do__..| 7,920 8,074 | 8,078 8076 | 81031 8133| 8,148 | 8,153 | 8189 | 8,206 | 8,204 { 8,207 | 8,164 |-8,132 [ 78,118 8,122
Food and kindred products. .. _do__.. 1,689 1,703 { 1,700 , 682 1,693 1,700 1,706 1,705 1,718 | 1,715 1,701 1,702 1,688 [ 1,670 | r 1,666 1,670
Tobacco manufactures. __..___ .do___. 77 74 72 72 71 74 74 74 76 74 75 76 73 r 69 r71 71
Textile mill produets. . _....__..__ do_... 919 914 912 914 918 917 917 917 916 911 913 908 909 7 903 907 905
Apparel and other textile produets..do.. .. 1,318 1,312 1,313 1,314 1,318 1,320 1,318 1,315 1,319 1,330 1, 326 1,325 1,307 1,309 1,310 1,308
Paper and allied products_...._.._. do..__. 676 695 694 693 697 699 699 703 706 709 709 710 698 r 696 692
Printing and publishing_. _...__ .do... 1,099 1,338 1,145 1,148 1,512 1,156 1,159 1,163 1,171 1,174 1,180 | 1,186 | 1,187 (~1,188 |r 1,178 1,182
Chemicals and allied products. ..._do._.. 1,042 1,071 1,073 1,073 1,073 1,076 1,079 1,081 1,081 1,085 1,093 1,091 1,091 | 71,089 1,088 1,088
Petroleum and ccal produets._. ... do.... 198 202 204 2 205 2 207 208 209 210 207 209 207 r 200 209 207
Rubber and plastics products, nec_.do-_.. 640 712 714 720 726 734 737 738 744 748 747 749 749 746 742 750
Leather and leather products_...._ do.... 263 253 250 255 254 253 252 253 252 253 253 252 243 r 251 T 251 249
Service-produeing........_.......____... do....| 56,030 | 57,968 | 58,532 | 58,692 | 58,932 | 59,003 | 59,223 | 59,464 | 59,799 | 60,105 | 60,277 | 60,523 | 60,532 i~ 60,686 60,712 60,937
Trans., comm., electrie, gas, etc. _do._.. 4,582 4,606 | 4,727 | 4,721 | 4,736 | 4,749 | 4,758 | 4,782 | 4,817 | 4,847 | 4,847 | 4,881 | 4,827 |r4,846 | 74,855 4,907
‘Wholesale and retail trade. _ do....| 17,755 18,492 | 18,672 | 18,733 | 18,830 | 18,011 | 18,991 | 19,071 | 19,169 | 19,252 | 19,335 | 19,412 | 19,469 |r 19,523 |r 19,539 | 19, 638
‘Wholesale trade.. do.._.. 4, 546 4,697 1 4,736 | 4,745 | 4,761 4,783 | 4,802 | 4,828 | 4,854 | 4,872 | 4,885 | 4,905 | 4,901 4,905 | r 4,932 4,956
Retail trade_........_._._..._ _do....| 13,209 13,795 | 13,936 | 13,088 | 14,060 | 14,128 | 14,189 | 14,243 | 14,315 | 14,380 | 14,450 | 14,507 | 14,568 14,618 |7 14,607 | 14, 682
Finance, insurance, and real estate____._ do.... 4,271 4,452 | 4,487 | 4,508 | 4,535 | 4,547 | 4,563 | 4,501 | 4,605 | 4,623 | 4,637 | 4,670 | 4,690 | r4,707 | r4,721 4,737
S 8 1 .d 14, 551 15,249 | 15,442 | 15,510 | 15 568 | 15,618 | 15,597 | 15,670 | 15,773 | 15,866 | 15,896 | 15,963 | 15,989 16,074 |r 16,143 16,197
Government. 14,871 15,079 § 15,204 | 15,220 | 15,263 | 15,268 | 15,314 | 15,350 | 15,435 | 15,517 | 15,562 | 15,597 | 15,557 ir 15,536 | 15,454 15,458
Federal.__... 2,733 2,727 2,725 | 2,728 | 2,727 | 2,723 | 2,736 | 2,736 | 2,739} 2,745 | 2,753 | 2,772 | 2,765 | 2,765 |~ 2,752 2,746
State and local 12,138 12,352 | 12,479 | 12,492 | 12,536 | 12,545 | 12,578 | 12,614 | 12,696 | 12,772 | 12,809 | 12,825 [ 12,792 (12,771 | 12,702 | 12,712
Production or nonsupervisory workers on private '
nonagric. payrolls, not seas. adjusted®_thous._.| 52,897 | 55,040 | 56,236 | 56,241 | 56,449 | 56,612 | 55,028 | 54,984 | 55,716 | 56,761 | 57,358 58,289 | 58,120 i 58,437 |758,614 | 58,773
Manufacturing. .. ... ... do....| 13,638 | 14,110 | 14,464 | 14,306 | 14,387 | 14,378 | 14,237 | 14,250 | 14,355 | 14,444 | 14,534 | 14,737 | 14,476 714,532 |*14,533 | 14,658
Seasonally Adjustedt
Production or nonsupervisory workers ¢n private
nonagricultural payrollst.._..__._..____. thous..| 52,897 | 55,040 | 55,513 | 55,660 | 55,969 | 56,005 | 56,114 | 56,348 | 56,744 | 57,263 | 57,428 | 57,653 | 57,704 |r57,771 757,843 | 58,149
Goods-producing.._. ... 17,044 | 17,729 | 17,826 | 17,874 | 17,985 | 17,976 | 17,954 | 18,016 | 18,198 | 18,541 | 18,565 : 18,660 | 18,675 |r18,619 18,617 | 18,799
Mining......_..._.. 02 633 635 639 5 493 494 500 655 659 663 667 | r668 | 674 679
Contract construction._... 2,814 3,004 | 3,052 | 3,062 | 3,083 | 3,009] 3,021 | 3,023| 3,122 | 3,288 | 3,303 | 3,401 3,439 | 73,419 | 3,410 3,462
Manufacturing. .. ... do...| 13,638 | 14,110 | 14,141 { 14,177 | 14,263 ' 14,375 | 14,440 | 14,499 | 14,567 | 14,598 | 14,603 ; 14,506 | 14,560 v 14,532 |r14,532 | 14,658
Durable goods. . ..._......__ Cldo.._| 7,014 8,291 8330 | 8371 8429 8515| 8560 | 8620 | 8661 | 8676 | 8685 | 8683 | 8694 |r8,603 78,702 8,814
Lumber and wood produc! ..do.__. 576 616 624 630 | 63 646 650 650 647 646 639 1 637 7 636 T 636 640
Furniture and fixtures..__.._ 364 381 382 387 391 397 399 401 405 405 404 | 400 398 394 393 397
Stone, clay, and glass products. 514 533 537 534 544 549 853 551 552 558 557 | 558 554 r 549 548 552
Prim ary metal industries. _.. g04 920 921 922 921 922 929 937 933 934 939 ! 939 942 r 947 955 967
Fabm;ated metal products® . 1,139 1,194 1,195 1,210 1,221 1,228 1,234 1,247 1,247 1,251 1,257 ! 1,250 1,245 {71,245 | 1,248 1, 2§9
Machlpery, except electrical__ _ 1,340 1,425 1,442 1,455 1,462 1,477 1,483 1,493 1,507 1,517 1, 516 1,533 1,547 | r1,544 | 71,547 1, 51§
Electrical equipment and supplies_. _do..._ 1,160 2271 10235 | 1,243 1,252 1,258 1,267 | 1,276 | 1,288 | 1,284 | 1,283 | 1,284 | 1,293 | 1,203 | r1,289 1,297
Transportation equipment®..____._. do.... 1,235 1,284 1,288 1,281 1,284 1,312 1,326 1,332 1,342 1,337 1, 344 1,327 1,328 | 1,336 (71,338 1, 360
In§truments and related prod.@...... do._.. 353 375 377 378 380 384 386 388 391 394 397 402 407 r 405 r 404 419
Miscellaneous manufacturing . ... do.... 329 335 329 331 335 342 342 345 349 350 349 349 343 T 344 344 347
Nondurable goods. . ..._..._........__ 5,724 58191 5811 5806 5834 580 5871 589! 596 592 5918 | 5913 5875 15830 |5,831 5,844
Food and kindred products. 1,148 1,154 1,150 1,131 1,142 1,151 1,156 1,158 1,168 1,167 1,154 | 1,152 1,142 | r 1,124 | r 1,123 1, 12§
Tobaceo manufactures. ___ 64 60 57 57 57 59 59 59 60 59 60 . 61 5 r 54 r 56 57
Textile mill produets. - ... do Il 800 795| 704! 795 800 798| vo9 | 7e8| 798| 74| 795 792 | 791| r785| 791 790
Apparel and other textile products...dc.... 1,134 1,126 1,124 1,125 © 1,130 | 1,131 1,132 | 1,131 1,134 1,144 1,140 | 1,137 1,121 | 71,127 | 71,125 1,127
Paper and allied produets._._.______. do-... 508 519 521 520 0 519 523 523 525 527 530 535 535 535 | 7523 | 7523 519
Prmtlpg and publishing__ _ ...do._.. 625 644 647 650 : 651 653 656 658 663 664 668 668 669 2667 r 657 662
Chemicals and allied products. . _____do.... 600 615 615 614 | 614 617 618 620 620 624 628 1 628 628 v 623 623 624
Petroleum and coal products......... do___. 128 131 133 134 | 134 135 136 136 137 137 135 1 136 135 136 137 136
Rubber and plastics products, nec___do. 493 557 556 562 ! 569 575 576 578 583 586 586 - 587 587 584 r 580 588
Leather and leather products_. .__.__ do.... 227 217 214 218 218 218 216 216 216 217 217 | 217 209 216 « 216 213
Service-producing...__......_...._.._______ do....| 35853 | 37,311 37,687 | 37,786 37,984 | 38,110 | 38,160 | 38,332 | 38,546 | 38,722 | 38,863 | 38,993 | 39,035 739,152 739,226 | 89,350
Transportation, comm., elec., gas, etc._..do....| 3,918 | 3,993 | 4,015 | 4,000 | 4,015 4,024 | 4,0 4,044 | 4,067 | 4,094 | 4,086 | 4,109 | 4,051 | 74,066 | 4,063 4,119
‘Wholesale and retail trade_ __.___..______ do_.[| 15649 | 16,207 | 16,445 | 16,496 | 16,607 | 16,676 | 16,737 | 16,812 | 16,804 | 16,952 | 17,079 | 17,106 | 17,165 17,214 /17,217 ) 17, 296
Wholesale trade 3,746 | 3,860 | 3,900 | 3,008 | 3,925 3,943 3,958 | 3,082 | 4,007 | 4,020 | 4,026 | 4,043 | 4,040 |~ 4,042 | r 4,067 | 4,093
‘Retall t.rade d 11,904 1 12,427 | 12,545 12,588 | 12,682 ' 12,733 | 12,779 | 12,830 | 12,887 ' 12,932 13,053 | 13,063 | 13,125 | 13,172 713, 150 13,203
Finance, insurance, and real estate...____ do...| 3,243 3385 | 3,411 | 3425 3.445 | 3,453 | 3,472 | 3,494 3,500 | 3,516 | 3,523 | 3,546 | 3,565 | 3,579 | 73,503 | 3,602
Serviees. ... ... do._..1 13,043 ] 13,636 | 13)816 | 13,856 | 13,017 | 13,966 | 13,023 | 13,082 | 14,085 | 14,160 | 14,175 | 14,232 | 14,254 |r 14,293 |714,353 | 14,333

r Revised. » Preliminary. OSee end of notet for this page.
, 1Data have been revised to conform to the 1972 Standard Industrial Classification and
adjusted to March 1977 benchmark levels; consequently they are not comparable with pre-
viously published data. For a discussion of the effect of these revisions, see “BLS Establish-
ment Estimate Revised to Reflect New Benchmark Levels and 1972 SIC,” in the October 1978

issue of Employment and Earnings, available from the U.S. Government Printing Office,

Washington, D.C. 20402
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Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS
Annnat Sept. Oct. f Nov. Dee. Jan. | Feb. ‘I Mar, Apr. May | June | July Aug. | Sept.» , Oct.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
\
AVERAGE HOURS PER WEEK{ | {
Seasonally Adjusiedt
Avg. weekly hours per worker on private nonagric. | |
gpayrolls}fﬁ Seas}))nally adjustedt_........ ours... [ S 35.9 36.1 36.0 35.9 35.5 35.7 36.0 36.1 35.9 35.9 35.9 35.8 35.8 35.8
Not seasonally adjusted . _do._.. 36.1 36.0 1 36.1 36.1 35,9 36.2] 351 35.3| 358| 358, 357| 36.2| 36.3| 36.2| 3590 35.9
Mining. . ... _..do._.. 42.4 43.4 43.6 43.7 43.7 42.9 42.8 43.2 43.7 44.0 43.4 43.4 43.0 | 743.6 | r42.7 43.3
Contract construction.. ... _..____ do.._. 36.8 36.5 36,2 36.3 36.4 36.2 34.3 35.6 36.9 37.3 36.6 37.3 37.3 37.1| r37.0 36.9
Manufacturing: Not seasonally adjusted..__do. ... 40.1 40,3 | 40.7 | 40.6 ] 40.7 | 4L1 30.21 30.6 | 40.4| 40.4| 40.4| 40.8| 40.3| 40.4| r40.8 40.6
Seasonally adjusted. .. __.. do il 40.3 | 40.5| 40.5| 405} 39.8; 40.1 40.6 | 40.8 | 40.4] 40.5| 40.5] r40.3 | 40.4 40.5
Overtime hourS. -« o ooeee oo do_... 3.1 3.4 3.4 3.5 3.6 3.6 3.5 3.7 3.7 3.8 3.5 3.6 3.6 r3.4 3.6 3.6
Durable goods. ... . do.__. 40,6 41.0] 411 41.2 | 41.2| 412 40.4| 40.7| 41.3| 41.4| 41.0| 41.2| 412 4101 411 4.2
Overtime hours_._.....__....._...._.. do.__.! 3.2 3.7 3.6 3.8 3.8 3.8 3.7 4.0 3.9 4.0 3.7 3.7 3.8 r3.6 3.8 3.9
Lumber and wood products...__._.._._ do.__; 39.9 39.8 40.1 40,1 40.0 40.0 39.3 39.6 39.9 40,2 3%.5 40.0 39.8 39.3 | 739.7 39.8
Furniture and fixtures_ . _..__.....____. do._..] 388 39,0 39.1 39.5 39.5 39.6 38.4 40.0 40.1 40,1 39.4 39.5 39.3 | r39.0) r388 38.8
Stone, clay, and glass products..... ... do._.. 41.1 4.3 49.0| 41.0| 41.5]| 41.3| 40.0| 40.9| 41.8| 420| 41.6| 4191 41.7| r41.6| r41.8| 420
Primary metal industries..__. doo__. 40.8 41.31 4121 4157 41.5| 41.6] 414 41.6| 41.5{ 4L.5| 4L7| 41.8| 41.8| r42.0] r4l.8 42.4
Fabricated metal products®._._..... .. do_... 40.8 41.0| 409 41.0| 4.0| 4.2| 40.3| 40.7| 4.3 | 414 411 4.0 41.0| 40.9 40.9 40.7
Machinery, except electrical ._.._..__. do.. 41.2 4.5} 4L71 41.9| 41.9| 419 4111 41.8| 423 | 42.3| 421 423| 422 r41.8| r42.0| 420
Electrical equipment and supplies. ... do-....  40.0 40,4 40.5| 40.5| 40.5| 40.5{ 39.7( 40.0| 40.6 | 40.4| 40.2| 40.2| 40.7| 40.4| 402 40.3
Transportation equipment®......_.... do.. 41,7 42,5 42.8 42.9 42.6 41.5 41.6 40.9 42.1 42.4 41.8 42.0 42.1 | r41.8 | r42.4 42.6
Instruments and related products®....do....: 40,3 40.6 | 40.6 | 40.8| 40.6| 40.5| 404! 40.6 | 41.3| 41,4 40.8| 408 | 40.7| r4.0| r411 40.9
Miscellaneous manufacturing ind.. ... do.... 38.8 38.8 38.9 38.9 38.9 38.6 38.0 38.3 39.0 39.1 33.8 38.8 38.8 | 739.0| r39.0 38.9
Nondurablegoods_......._............_. . 39.4 39.4 39.3 39.4 39.5 39.4 38.8 39.1 39.7 30.8 39.5 39.4 39.4 1 r39.3| 739.4 39.3
Overtime hours....._...._.....___... ceee 3.0 3.2 3.1 3.1 3.2 3.3 3.2 3.3 3.3 3.4 3.2 3.1 3.2 3.2 3.2 3.2
Food and kindred products S (1] 40.0 39.6 39.7 40.1 30.9 39.7 39.7 40.0 40.1 39.8 39.6 30.8 | r39.5 | r39.5 39.8
Tobacco manufactares.._.___.____..... - 3.5 37.9 38.3 38.1 38.5 38.0 37.6 38.3 38.9 38.7 38.7 39.6 38.6 | r37.7 | r31.8 38.2
Textile mill produets...._......__...._. do.... 40,1 40,4 40.2 40.6 40,7 40.5 40.3 40.3 40,8 40.9 40.5 40.3 40.2 40.4 40,3 40.2
Apparel and other textile products._... do._..! 358 35.6 | 35.4| 356! 358 35.9| 337 3.5| 36.0| 36.3| 359| 358 358 356]| 7357 35.3
Paper and allied produets.............. do....l 42,5 42,9 42.8 42.8 42.8 42.9 42.5 42.5 43.4 43.5 42.9 42.9 42,9 7142.7| r42.7 42.7
Printing and publishing_._.___.....____ do....: 375 37.7 37.9 37.9 37.8 37.6 | 37.4 37.4 38.0| 37.9 37.8| 37.5| 376 v37.4) r31.8 37.6
Chemicals and allied products....._._.do. .| 41,6 4.7 41.7| 41.7( 4L7| 4.7 416 41.6| 421 | 42.0| 41.9| 4.9 | 41.8| r4L9 ) r4lL9| 418
Petroleum and coal produets........ do._i 42,1 42,71 42,6 | 429 42.8 | 43.4| 43.1 42.8 43.3 43.6 42,9 | 43.4| 43.9| r44.3 | r43.8 44,3
Rubber and plastics products, nec.....do.._.:  40.7 4.0 | 40.7| 40.8| 40.8| 40.6| 40.2| 39.81 40.7| 41..3| 41.1| 4L1| 40.9| 4091 41.1; 410
Leather and leather products...........do. o 37.4 36.9 37.1 37.2 37.4 37.0| 36.5 36.4 37.1 38.1 37.6 { 37.4 37.2 | 3.1 37.3 36.3
Trans., comm., elec., gas, etc_.__._......._. do..... 39.8 39,9 39.8 30.8 40.2 | 40.0| 40.0| 40.1 40.4 | 40.0| 40.2 40.1 39.6 39.9 | r40.1 40.1
Wholesale and retall trade - i 33.7 33.3 33.2 33.4 33.1 33,1 32.7 32.7 33.0 33.0 32.9 32.8 32.9 32.8 | r32.8 32.8
Wholesale trade........._. do..... 887 38.8 38.8 38.9 38.8 38.8 38.7 38.7 38.9 39.0 3R.7 38.8 38.7 38.8: r38.9 38.8
Retailtrade._.._......_....__.... - | 3.6 31.5| 38L.7) 3.4 3.4} 309 309 31.2| 31.2| 3L.1| 31.0| 31 30.9 | 3091 309
Finance, insurance, and real estate..._..._. - 864 3.4 364 36.5| 36.4| 36.4| 3.3 363| 36.3{ 36.7| 36.3| 365 36.6| 365 365| 366
Services ..ol do..... 333 33.0] 330| 332 330| 330} 330| 329| 330, 330 329 328 32.8| 327) 7328| 328
AGGREGATE EMPLOYEE-HOURS ;
i I |
Seasonally Adjusted | ! }
Employee-hours, wage & salary workers in non- ! |
agric, establish, for 1 week in the month, season- i
ally adjusted at annual ratet_.______ bil. hours..| 151.39 | 156.60 | 157,14 | 158.69 | 158.10 | 158.94 | 157.64 | 158.96 | 160.94 | 162.93 | 162.53 | 163.50 | 163.47 {r162.91  162.91 | 163.60
Total private sector --do.. . 126.74 | 127.00 | 128.06 | 128,37 | 128.74 | 127.47 | 128.46 | 130.41 | 131.01 | 131.61 | 132.58 | 132.54 | 132.29 | 132,58 | 133.40
Mining........... PR - - . . 1.91 1.97 1L99| 200| 162| 1.58 1.61 .68 2.07 2.06| 208 199 | 203 1.99 2.03
Contract construction... - | 3 7.36 7.37 7.48 7.58 7.55 7.05 7.33 7.72 8,24 8,13 8.50 8.39 8.29 8.23 8.30
Manufacturing................._.. 40.72 | 40.86 | 41.09 | 41.18 | 41.54 | 41.08 | 41.54 | 42,15 | 42.37 | 42.26 | 42.37 | 42.53 | 42.22 | 42.30 | 42.56
Transportation, comm., elec., gas. 9.76 9.58 | 9,52 0.71 1 972 9.58| 977 9.8 9.83 ! 0.88( 9.8 | 9,93 10.05| 10.12 | 10.22
Wholesale and retail trade_____. . . . 3178 | 31.94| 3220 3210 | 32.32] 3206 32.12 | 32.49 | 3272 | 32.65| 32.91 | 33.41 | 33.38 | 33.44 | 33.57
Finance, insurance, and real estate__.____ . 2 8,58 | 865| 872| 877| 878| 879 882 | 892 899 894 9,02 8941 893] 896| 9.02
Services... ... ... . 3 26.63 | 26.73 | 27.06 | 27.03 | 27.20 | 27.34 | 27.26 | 27.58 1 27.79 | 27.68 | 27.83 | 27.35 | 27.39 | 27.53 | 27.68
Government. ... | 20,87 | 30.05| 30.63 | 20.72 | 3020 | 30.17 | 30.51 | 30.53 | 30.92 | 30.92 | 30.92 | 30.92 | 30.62 | 30.3¢ | 30.20
Indexes of employee-hours (aggregate weekly) .t
Private nonagric. payrolls, total ... ___ 1967=100__' __...___ r115.4 1 116.3 | 117.0 | 117.4 | 117.5] 116.2 | 117.1 | 119.1 | 120.4 | 120.0 | 120.6 | 120.6 | 120.4 |r120.8 | 121.4
Goods-producing_._..____.____ __d 100.2 § 100.7 | 101.2 | 102.0 | 106 99,3 100.9 | 103.6 | 106.0 | 105.1 | 106.0 { 106.1 | 105.4 |7105.5 | 106.5

Mining___ ... ... _.

133.4 | 13801 | 138.8 | 139.7 | 107.8 | 105.6 | 106.8 | 111.3 | 144.2 | 143/1| 1440 | 143.5 |r145.7 | r144.0 | 147.1
Contract construction___ ..

105.8 | 107.0 | 107.6 | 108.7 | 108.6 | 100.3 | 1042 | 11.5| 118.8 | 117.1| 122.8 | 124.2 |r122.8 |r122.2 | 123.7

Manufacturing. ... .. do_ 98.0| 98.2| 988 90.5( 100.2| 989 100.1| 1020 102.5 | 10L.6| 1017 | 10L.6 |r10L0 r101.2 | 1021
Durable goods. _ ... . . 98.71 99.4 | 100.1| 100.8 | 101.7 | 100.5 | 101.9 | 103.9 | 104.2 | 103.5 | 103.8 | 1040 |r103.5 | 103.9 | 105.5
Nondurable goods 97.1 96.6 | 96.8| 97.6; 97.9f 9.5 97.4| 99.2| 99.9 989! 987| 981 97.2 1 r97.3 | 9.2

Service-producing._. ... .. .. __ L 126.0 | 127.1 | 128.0 | 1281 | 128.5] 127.9 | 128.4 | 129.8 | 130.5| 130.5 | 130.7 | 130.7 | 130.8 |7 131.4 | 131.8

Transportation, comm., elec., gas_
Wholesale and retail trade___.
Wholesale trade....._._.
Retailtrade..... ... ..
Finance, insurance, and real estate.
Services

105.9 106. 1 105.9 107.2 | 106.9 107.0 107.7 | 109.1 108.7 109.0 | 109.4 106.5 | r 107.7 | 7 108.2 109.7
123.0 | 123.3 | 124.3 | 124.2 | 124.7 | 123.7 | 124.2 | 125.9 | 126.4 | 126.8 | 126.8 | 127.4 | 127.2 |r127.4 | 127.9
120.6 | 121.6 | 122.2 | 122.4 | 123.0 ) 123.1 | 123.9 | 125.3 | 126.0 | 125.2 | 126.1 | 125.7 |r126.1 |r127.2 | 127.6
123.1 | 124.0 | 125.2 | 124.9 | 125.4 | 123.9 | 124.4 | 126.1 | 126.6 | 127.3 | 127.0| 128.0 | 127.7 [r127.5 | 128.0
_.do.. 131.3 | 132.3 | 133.2 | 133.6 | 133.9{ 134.3 | 135.1 | 1354 ! 137.5 | 136.2| 137.9 | 139.0 | 139.2 | r139.7 | 140.4
................................ . 138.8 | 140.6 | 141.8 | 141.6 | 142.1 | 141.7 | 141.8 | 143.3 | 144.1 | 143.8 | 143.9 | 144.1 |7144.1 |7 145.1 | 144.9

HOURLY AND WEEKLY EARNINGS | : 1 i

Average hourly earnings per worker:%
Not seasonally adjusted:

Private nonagric. payrolls.____.._.____. dollars._ 4.86 5.24 5.35 5.39 5.40 5.40 5.47 5.49 5.52 5.59 5.62 5,65 569 | r5.71] 75,81 5,86
Mining_._______._____ ode_ .. 6.46 6.94 7.13 7.14 7.19 6.77 6.91 6.93 6.95 7.62 7.64 7.69 7.82 7.79 0 r7.94 7.92
Contract construction c.odo_... 7.70 8. 02 8.26 8.29 8.26 8.29 8.34 8.32 8.40 8.39 8.52 8.56 8.63 | 872 r8.87 8 89
Manufacturing_ ___ ... ... do.... 5.22 5. 67 5,79 5.82 585 5.92 5.97 5.98 6.00 6.03 6.07 6,11 6.17 6.16 .  6.28 6.33

Excluding overtim. _.do. .. 5.00 .. . .| 585 5.92 590 | r5.99 6. 94
Durable goods.___ _do_._. 5.58 .06 6.3 .40 6. 71 6.52 6.57 6.57 . 6.71 6.76
Excluding ove 5 _...do.__. 3. T PO IS [ FUS SN ISURRI A R S DU 6.23 6.29 6.28 | r6.39 6. 44
Lumber and wood products.......do.__.| 472 -09 - 539 | 539 | 540| 5.43| 549| 5661 571|508 r5.74) 5.73
Furniture and fixtures.__.._..._.__ do..._ 3.99 4.34 4.43 4.44 4.47 4.51 4,55 4.55 4,56 4.59 4.61 4.66 4,68 4,72 4,76 4.79
Stone, clay, and glass produets. ... do. .. 5.33 5.80 5.91 5.94 5.98 6. 00 6.04 6.04 6.08 6.18 6.25 6.33 6.37 | r6.40 | 76.46 6.49
Primary metal industries........_..do__._ 6.77 7.40 7.64 7.65 7.71 7.76 7.86 7.96 7.94 7.98 8.04 8.10 8.19 | r8.31 : 78,44 8.49
Fabricated metal products®.._....do. 5.49 5.90 6.01 6.05 6.08 6.12 6.11 6.13 6.19 6.25 6.27 6.29 6.32 6. §5 T 6 45 6. 47
Machinery, except electrical...._.__do._.. 5.78 6.25 6.38 6.45 6.46 6.54 6.53 6. 59 6.61 6.61 6.63 6.70 6.73 | r6.74 | r6.88 6,92
Electrical eauipment and supplies_do.._. 4.96 5.39 3.51 5.62 5.55 5.65 5. 66 5.68 5.68 5.70 5.78 5.75 5,83 § §7 i 75,94 5.97
Transportation equipment®._._._. do.._.. 6. 62 7.28 7.37 7.54 7.57 7.67 7.59 7.60 7.69 7.74 7.75 7.81 7.84 | 7. 18 | 78.05 8. gl
Instruments and related prod.®....do.___ 4.93 5.29 5.37 5.38 5,43 5.51 5.54 5.59 5.60 5.62 5.65 5.65 5.70 1 r5.73 1 75,77 5.77
Miscellaneous manufacturing ind__do.._. 4.04 4.36 4.41 4. 42 4.47 4.54 4.58 4.57 4.60 4.63 4.64 4,66 4.70 0 7470 4.74 4.77

r Revised. » Preliminary. ¢ Production and nonsupervisory workers.
t See corresponding note., p. S-14. & See corresponding note, p. S-14.
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SURVEY OF CURRENT BUSINESS

November 1978

Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. I QOct. Nov. | Dec. | Jan. | Feb. } Mar. | Apr. May | June | July | Aug. |Sept.?| Oct.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS—Con.
Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas. adj. §—Continued

Manufacturing—Continued

Nondurable goods. .. ......_._...._.. 4.70 5.10 5.20 5.21 5.24 5.30 5.38 5.38 5.39 5.42 5.44 5,48 557 | r5.56 | r5.62 5.65

Excluding overtime. .. P35 T R N PRGN FSIOTU (RSO SRR NI AU AU PR, 5.26 5.35 5.83 | 75.38 5.41
Food and kindred produ 4.97 5.37 5.45 5. 44 5.53 5.60 5.63 5.68 5.69 5.73 5.75 5.75 5,80 5.80 | r5.87 5.87
Tobacco manufactures. . ._...._______ 4.99 5.62 5.53 5.48 5.71 5.80 6.03 6. 06 6.30 6.33 6.41 6. 61 6.58 1 76.30 | r6.10 6.11
Textile mill products..______.._.._.._. do.__. 3.69 3.98 4.10 4.10 4.12 4.14 4.17 4.16 4.17 4.17 4.19 4.20 4.32 | r4.37 | r4.42 4.42
Apparel and other textile products___do.._. 3.40 3.62 . 68 3.69 3.7 3.76 3.85 3.85 3.89 3.91 3.89 3.92 3.92 3.93 | r4.00 4,03
Paper and allied products.._________. do.__. 5.47 5.96 6.11 6.14 6.17 6.20 6.27 6.32 6.32 6.33 6.37 6.51 6.63 | r6.59 | 6.68 6.70
Printing and publishing_____....._.._ do._.. 5.71 6.11 6.22 6.24 6. 26 6.27 6.33 6.34 6.37 6.37 6.38 6.42 6.47 | 76,51 | r6,58 6,61
Chemicals and allied products. ... do... 5.91 6.43 6. 56 6. 62 6. 66 6.72 6.78 6. 82 6.83 6. 87 6. 93 6. 96 7.05 1 r7.06 | r7.13 7.18
Petroleum and coal products......... do.... 7.21 7.82 7.88 7.91 7.91 8.00 8.41 8.57 8.50 8.53 8.52 8.52 8.58 8.59 | r8.66 8.77
Rubber and plasties products, nec___do_... 4.65 5,17 5.21 5.22 5.25 5.29 5.34 5.33 5.32 5.36 5.43 5.47 551 | 554 75,58 5.64
Leather and leather products_._...___do_._. 3.40 3.61 3.64 3. 66 3.68 3.69 3.80 3.84 3.86 3.87 3.88 3.89 3.80 | r3.87 | r3.92 3.97

Transportation, comm., elec., gas._ ._.do.._. 6. 46 6.99 7.14 7.22 7.25 7.29 7.34 7.87 7.34 7.45 7.45 7.47 7.53 | r7.63| r7.69 7.72

‘Wholesale and retail trade_ _do.__. 3.97 4.27 4.34 4.37 4.38 4.38 4.54 4.54 4.56 4.60 4.61 4.62 4.66 | r4.67 | r4.74 4.77
‘Wholesale trade. .. do._.. 5.18 5.39 5.47 5.53 5.55 5.61 5.67 5. 66 5.69 5.78 5.78 5.81 591} r592| r6,01 6.05
Retail trade_._..___._..__.... . __.. _.do___. 3.57 3.85 3.90 3.92 3.94 3.93 4.10 4.10 4.11 4.14 4,15 4. 16 419 | r4.19 | r4.24 4.24

Finance, insurance, and real estate. . _do..._. 4.27 4.54 4.58 4,64 4.63 4.67 4.76 4.76 4.76 4.84 4.85 4.89 4,93 r4.91 | r4.97 5.04

Services__.__ ... . _________.____..... do.... 4.31 4.65 4.71 4.76 4.78 4.80 4.89 4.9 4.9 4.95 4.95 4.93 4.95 4.94 | 75.06 5.09

Seasonally adjusted:{

Private nonagricultural payrolls.__..._... do._.. 4.86 5.24 5.31 5.36 5.39 5.41 5.46 5. 49 5.54 5.61 5.62 5.66 5711 7593 | r5.77 5.82
Mining. ... ... .. do.... 6.46 6.94 7.08 7.16 7.18 6.75 6.84 6.92 6.94 7.63 7.66 7.71 7.85 7.88 1 r7.88 7.94
Contract construction. _do___. 7.70 8.09 8.15 8.19 8.20 8.24 8.30 8.35 8.47 8.47 8.59 8.65 8.66 | r872 1 r8.75 8.7
Manufacturing_.... ... ... . ... do.... 5.22 5.67 5.77 5.82 5.85 5.88 5.93 5.08 6.01 6.05 6.08 6.12 6.18 6.20 6.25 6.33
Transportation, comm., elec., gas._ do._.. 6.46 6.99 7.08 7.16 721 7.28 7.34 7.38 7.40 7.49 7.50 7.52 7.583 | r7.58 | r7.63 7.66
‘Wholesale and retail trade__________ _do.__ 3.97 4.27 4.33 4,36 4.39 4,42 4.51 4.50 4,55 4,60 4.60 4,63 4,67 | r4.70 | r4.73 4,76
Finance, insurance, and real estate____.do.... 4,27 4.54 4.59 4.64 4, 66 4.68 4,72 4.71 4.75 4.84 4.84 4.89 4.95 ) 4,92 r4,08 5.05
Services___ ... ... do.... 4.31 4.65 4.70 4.75 4.76 4,78 4. 86 4,87 4,90 4.95 4.94 4.96 5.01 502 | r5.05 5.07

Indexes of avg. hourly earnings, seas. adj.: §1
Private nonfarm economy:
Cuarrent dollars__________..________ 1967=100__ 183.0 106.8 | 199.6 | 200..5 | 202.4 ] 203.5 206.0 | 206.6 | <208.3 | ¢210.3 | <211.0 | ¢212.3 | ¢214.1 |r214.6 |r216.0 | 217.7
1967 dollarsA do__.. 107.3 108.4 108. 6 109.2 109.3 109. 4 109.9 109.5 109.5 109. 6 109.0 | 108.7 109.0 |~ 108.7 | 108.7 |--_._~
ning.._ ... _do_._. 198.6 214.8 | 218.4 | 2209 | 22L2 | 217.2 | 219.7 | 221.0 | 222.5 | 237.1 ] 237.3 | 239.8 244.3 [r244.5 |7 246.9 | 248.5

Contract constr _do__. 184.7 194.3 195.3 196. 3 196.7 197. 4 198.8 | 200.1 | 203.0 | 203.5 | 206.0 | 207.6 | 207.9 [r209.2 |209.6 [ 210.8

Manufacturing _do___. 184.6 199.4 | 202.4 | 204.0 | 205.3 | 206.5 | 208.1 200.4 | 211.0 | 212.2 | 213.5 | 214.7 | 216.7 {r217.5 [r218.9 | 220.7

Transportation, comm., elec., gas. do___. 196.7 213.2 ( 216.2 | 218.8 | 220.2 | 222.1 203.8 | 224.9 | 9225.6 | 228.4 { 229.2 } 229.6 | 230.4 jr231.2 [r232.8 | 233.6

‘Wholesale and retail trade___ ... _do... 176.1 189.5 191.9 193.5 | 194.6 195.9 199.9 199.7 | 201.5 | 203.5 | 204.0 ] 205.2 | 207.6 |r208.3 [r209.6 | 211.0

Finance, insurance, and real estate. . _do... 169.9 180.7 | 182.6 ( 185.1 | 185.4 { 186.0 | 187.7 | 187.3 | 188.9 | 192.3 | 192.4 | 194.6 | 196.9 1r196.0 |r198.0 | 200.7

Services. . 183.9 197.9 | 197.9 | 202.2 | 202.6 | 203.5 | 207.0 | 206.8 | 208.7 | 210.5 | 210.4 | 2115 | 213.2 |r212.9 |r214.9 216. 8

Hocurlytwagraas, not seasogailg adjﬁlgrt;{d) : &

onstruction wages, 20 cities : -

Common Iaborg___”___“_,__( __________ $ per hr.. 8.93 9.46 9.68 9.68 9.69 9.74 9.77 9.78 9.82 9,83 9.87 9,96 | 10.26 } 10.27 1710.31 | 10.33

Skilled labor_ _ ... 0. .. 11.85 12. 56 12.85 12.87 12.90 12.94 13.01 13.03 13.04 13.04 13.09 13.19 13. 55 13.61 13. 66 13.68

Farm (U.8.) wage rates, hired workers, by
method of pay:

All workers, including piece-rate._.___ $ per hr.. 2.66 3

All workers, other than piece-rate_______.do._.. 2.61 .

Workers receiving cash wages only._._... do... 2.81 .

Workers paid per hour, cash wages only__do. .. 2. 65 . 90 .

Railroad wages (average, class T).______.__. do....| 6.929 T8l e 7.658 | ooooolaaeaas [
Avg. weekly earnin, r worker, Yprivate nonfarm:
O o D e ety ate nonfarm: L 190.63 | 193.50 | 194.04 | 104.22 | 103.83 | 195.99 | 199.44 | 202,52 | 201.76 | 203.19 | 204.99 |-205.13 [-206.57 | 208,36
1967 dollars, seasonally adjusted A___ ... _______ |--ecoeooifeeiioo 103.72 | 104.93 | 104.77 | 104.42 | 103.38 | 103.86 | 104.86 | 105.59 | 104.21 | 104.04 | 104.43 (r103.92 [r103.91 {.. ____.
Spendable earnings (worker with 3 dependents):
Dt o O ep ) 173.99 | 176.24 | 176.67 | 176.81 | 173.27 | 174.93 | 177.52 | 179.83 | 179.26 | 180,33 | 18168 |.______|.__.___|______
1967 dollars, seasonally adjusted A .. ... . 95.57 | 95.39 [ 95.06 | 92.41 | 92.70 | 93.33 | 93,76 | 92.59 | 92.33 | 92.55 | 92.09 | 91.98 |- .-
Current dollars, not j :

Privnte nontaem ocasonally adjusted: |\ ors..|7180.16 | 188.64 | 193.14 | 104.58 | 193.56 | 195.48 | 192.00 | 103.80 | 197.62 | 200.12 | 200.63 | 204.53 | 206.55 [206.70 [208.58 | 210.37
Mining. ... . .. “do....17302.97 | 801.20 | 314.43 | 317.02 | 317.80 | 289.08 | 289.53 | 297.30 | 301.63 | 332.23 | 331.58 | 336.05 | 337.82 |r338.09 |r343.01 | 348.48
Contract construction. “do. .. | T295.87 295.20 | 303.14 | 308.30 | 208.10 | 209.27 | 275.22 | 287.87 | 304.92 | 310.43 | 312.68 | 324.42 ) 329.67 |v330.49 |*332.63 | 336.93
Manufacturing.___._ _do.__.|r226.89 2928.50 | 235.65 | 236.29 | 238.10 | 243.31 | 234,02 | 236.81 | 242.40 | 243.61 | 245.23 | 249.29 | 248.65 | 248.86 |r256.22 | 257.00

Durable goods_ . _. “do.._.|r245.81 | 248.46 | 255.85 | 256.89 | 258.75 | 265.86 | 252,73 | 256.71 263.04 | 265,33 | 265.27 | 270.58 | 268.71 | 268.71 | 277.79 | 279.86
Nondurable goods.__...___ “do__..|7199.76 200.94 { 205.92 | 206.32 | 208.03 | 211.47 | 205.52 | 208.21 | 212.37 | 213,55 | 213.79 | 217.56 | 220.02 |r220.18 |[r223.68 | 223.18
Transportation, comm., elec., gas. TTdo... | T277.60 | 278.90 | 284.89 | 287.36 | 291.45 | 293.06 | 289,20 | 204.80 204,33 | 296,51 | 297.26 | 301.04 | 301.20 |r307.49 |r309.14 | 309.57
Wholesale and retail trade_ _ _'_ - “do....|7142.52 142,19 | 144.09 | 145.08 | 144.10 | 146.29 | 146.19 | 146.64 | 149.11 | 150.42 | 150.75 | 153.38 | 157.04 |r156.45 |7155.47 | 155.50
Wholesale trade____._.__ “do..._|T215.90 200,13 | 212.24 | 215.67 | 215.34 | 218.79 1 217.73 | 217.34 | 220.20 | 224.26 | 223.69 | 226.59 | 230.49 {r230.88 |r233.79 | 235.35
Retail trade. ... do.__|r121.41 | 120.11 | 122.85 | 122.36 | 123.00 | 123.70 | 120,08 | 122.36 | 122.88 | 127.26 | 133.57 | 127.40 | 134.08 |r133.24 |r131.02 | 131.09
Finance, insurance, and real estate._ ... do.__.|7168.36 165.26 | 166.25 | 169.36 | 168.53 | 160.99 | 173.26 | 173.26 | 172.79 | 177.14 | 176.06 | 178.49 | 180.93 [r179.71 |r180.91 | 184.46
Serviees.. . ..o do.__|7157.31 | 153.45 | 154.96 | 157.56 { 1567.26 | 158.40 { 160.39 | 160.56 | 161.05 | 162.36 | 161.37 | 162.69 | 164.84 | 164.01 |r165.46 | 166.44
HELP-WANTED ADVERTISING
Seasonally adjusted index_...._._.____._. 1967=100._ 95 118 120 128 133 140 138 139 141 146 14 147 150 151 152 §oe oo
LABOR TURNOVER
Manufaeturing establishments:
Ur}n\adius}ed fog seasgr;al variation:
ccession rate, total
mo. rat r 100 emplovees. . 3.9 4.0 4.6 3.8 3.0 2.3 3.7 3.2 3.7 4.0 4.7 4.8 4.4 5.3 4.8
New hires o-rateper100employees..| 58 38| a5{ 29| 22| 15| 24| 22| 26| 29| 36| 38, 32| 1| 38
Separation rate, total__ do... 3.8 3.8 4.8 3.8 3.3 3.3 3.5 3.1 3.5 3.5 3.6 3.8 4.1 5.2 4.8
ait. . do. - 1.7 1.9 2.8 1.9 1.5 1.2 15 1.4 1.8 2.0 2.1 2.2 2.1 3.4 3.0
Layoff. T do._.. 1.3 1.2 1.1 1.1 1.1 1.4 1.2 .9 .9 .7 .7 .7 L1 .7 .8
Seasonally adjusted:

A coession rate, £0tal .o 7SR FOUUR I 391 40| 41| 44| 42 40| 39| 42| 40| 39| 38! 38| 41
New hires.......... ... .. P 7. S PSS N 2.7 2.8 2.9 3.3 3.1 3,0 3.0 3.1 3.0 3.0 2.9 2.8 3.0

Separation rate, total__.._ ... _ P V- S P U 3.8 3.7 3.9 3.9 3.8 3.8 3.8 4.0 3.9 4,0 3.9 3.7 3.7
Quit. . ... T P PR P D 1.9 1.9 2.0 2.0 2.0 2.0 2.0 2.2 2.1 2.1 2.0 1.9 2.0
Layoff ...t P: PSS I P 1.1 1.1 1.0 1.0 .9 .9 1.0 .9 1.0 1.0 .9 .9 .8

WORK STOPPAGES O
InI(\iIustr;)al difsptutes:

umber of sto es:

Beginning in month or year. ... pumber. | 5648 | +4630 ) 485! aos| 3ss| 13| on| 2e7| a0 ae0| ses| a5 463 | 435 | a0a |

n effect during month ... ___ F: P P PR, 923 822 719 485 304 449 527 670 835 859 810 774 785 |cmooeeo-

Workers involved in sto :
Beginning in month or year-. ..., o420 | r1,603| 12] 57| so| 200] s7 0| 12| 12| 1| 10) 2| 176
In effect during month.. ___. ... [T 1 Y DR D 278 290 233 308 318 329 367 190 307 228 338 333
Days idle during month or year 37,850 | 724,288 | 3,085 | 3,347 | 3,158 | 5,029 | 4,689 [ 4,221 1 4,200 | 2,055 | 3,072 | 2,724 | 2,995 | 4,141
r Revised. » Preliminary. € Production and nonsupervisory workers. (QThe power since 1967 by dividing by Consumer Price Index; effective Feb. 1977 SURVEY, data

indexes exclude effects of changes in the proportion of workers in high-wage and low-wage
industries, and the manufacturing index also excludes effects of fluctuations in overtime

premiums; see note ““§,” p. S-15.

AEarnings in 1967 dollars reflect changes in purchasing

reflect new seas. factors for the CPI.
Nov. 1, 1978: Common, $10.34; skilled, $13.72.
SURVEY. ¢ Corrected.

tSee corresponding note on p. S-14.

d'Wages as of
O Revisions for 1975 are in the July 1976



November 1978

SURVEY OF CURRENT BUSINESS S-17
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. Nov. | Deec. Jan. Feb. Mar. Apr. May June July | Aug. | Sept. | Oct.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average
weekly §9Q .. ... 3,846 3,304 | 2,643 | 2,649 | 2,853 | 3,226 | 3,780 | 3,638 3,212 | 2,659 | 2,369 | 2,297 | 2,581 2,394 72,063 [» 1,998
State programs (excl. extended duration prov )
Initial claims_ ... . . .. ... thous._| 20,065 | 19,488 1,229 1,350 | 1,582 | 2,010 | 2,272 | 1,692 1,442 | L211 | 1,229 1,349 | 71,680 [ r1,372 |»1,118 | ____...
Insured unemployment, avg. weekly...do.... 2,991 2,647 | 2,080 | 2,071 | 2,274 | 2,644 | 3,191 3,273 2,901 2,379 | 2,051 | r1,962 | 2,265 | 2,168 |7 1,859 1,816
Percent of covered employment: A
Unadjusted 3.9 3.1 3.0 3.3 3.9 4.6 4.7 4.2 3.4 2.9 2.8
Seasonally adjusted . ____.._____ . |eeocoiito___. 4.1 4.0 3.9 3.7 3.6 3.6 3.5 3.1 3.1 3.1
Beneficiaries, average weekly . 2,178 | 1,693 1,613 (1,741 | 2,011 | 2,520 | 2,753 | 2,615 2,140 | 1,724 {71,653
Benefitspaid &. ... . ... 8,773.0 560 2] 58.2 | 509.5 | 703.0| 910.2| 919.2 {1 ()02 0]r704.6 | 638.9 | r579.0
Federal employees, insured unemployment,
average weekly. ... .__.__.._. thous. . 50 46 38 40 41 42 46 42 38 32 29 28 31 32 31 34
Veterans’ program (UCX):
Initial claims_.__..__.____. . ______.____ O 401 354 31 28 26 27 25 23 23 18 20 23 24 r25 P23 oo ...
Insured unemployment, avg. Weekly.__do_,,_ 98 80 69 67 67 68 69 69 59 52 47 45 49 50 » 47 48
Beneficiaries, average weekly_.._..,“_, o___. 98 78 65 64 64 66 71 65 60 55 47 46 46 751 5 3 .
Benefitspaid. .. . _____.__.___ mil. $.. 593.0 3415 25.0 23.1 24.7 25.6 26.0 22.6 24.5 | *19.7 19.2 18.2 17.8 | r2L5 18.8 (...
Railroad program:
Applications.___ 115 104 10 7 8 12 13 12 7 3 2 8 16 28
Insured unemployment, avg. weekly...do.... 27 21 20 20 21 25 40 41 35 22 13 11 16 33
Benefitspaid._ ... ____.__] mil. §._. 134.8 99,8 5.5 7.4 9.1 9.7 13.1 16.9 18.4 10.4 5.3 5.9 3.9 rL5 L4
FINANCE
BANKING
Open market paper outstanding, end of period:

Bankers’ acceptances_ . ._._._____._._.___. mil. 22,523 | 25,654 | 23,317 | 23,908 | 24,088 | 25,654 | 25,252 | 25,411 | 26,181 | 26,256 | 26,714 | 28,289 |-cc-eecn|omomoeeaaroeooo

Commercial and financial co. paper, total,_do,,,, 52,041 | 63,878 | 59,952 | 63,024 | 63,027 { 63,878 ] 66,500 67,015 | 67,093 |7 70,700 | 71,900 | 72,884 | 73,809 | 73,273 | 75,005
Financial companies_ _........____.._ ... 49, 223 44 815 | 48,151 | 48,361 | 49,223 | 50,961 | 51,684 | 51,440 |r 53,983 | 55,802 | 56,277 | 56,633 | 56,236 | 57,193

Dealer placed_.__. 8,02 | 8004 | 8784 | 8806 | 8026 | 9400| 9,320 | 8072 | 9,693 | 10,201 | 9,830 | 10,258 | 10,511 | 10,786 |-
Directly placed 40,297 | 36,721 | 39,367 | 39,555 | 40,297 | 41,552 | 42,344 | 42,468 |r 44,290 | 45,691 | 46,447 | 46,375 | 45,725 | 46,407 |_
Nonfinancial companies 14,655 | 15,137 | 15,773 | 15,666 | 14,655 | 15,539 | 15,331 | 15,653 | 16,717 | 16, 008 16 607 17 176 | 17,087 | 17,812
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:

Total, end of period. . .__.___..______..__. mil. $..| 36,740 | 41,713 | 41,112 | 41,442 | 41,600 | 41,713 | 42,179 | 42,663 | 43,632 | 44,329 | 44,666 | 44,026 | 45,201 | 45,614 | 46,051 |- .-
Farm mortgage loans:

Federal land banks__.__............... 22,139 | 21,524 | 21,714 | 21,923 | 22,139 | 22,351 | 22,581 | 22,927 | 23,185 | 23,526 | 23,866 | 24,152 | 24,467 | 24,760
Loans to cooperatives.__ .. 5,600 4,9.33 5,407 | 5,696 | 5, 6,073 | 6,277 y 6,939 | 6,631 | 6,114 | 5,747 | 5,634 , 642
Other loans and discounts. 13,974 | 14,635 | 14,321 | 13,981 | 13,974 | 13,755 | 13,806 | 13,905 | 14,205 | 14,509 | 14,945 | 15,302 | 15,513 | 15, 649

Bank debits to demand deposit accounts, except
interbank and U.S. Government saccounts,
annual rates, seasonally adjusted:

Total (233 SMSA’S)O. .. ... ... [,

New York SMSA_____ ... ...

Total 232 SMSA’s (except N.Y.)_.
6 other leading SMSA’sY- ... _
226 other SMSA’s .. . A0 e oo e e e e e e e e e | e JESRSSESS SV S
Federal Reserve banks, eondition, end of period:
Assets, total @ . _____ ... ... mil. $._| 133,540 | 139,889 | 139,288 | 128,999 | 133,691 1139, 889 | 134,925 | 134,500 | 136,643 | 141,394 | 141,977 | 148,127 | 146,137 | 148,947 | 153,075(156, 260
Reserve bank credit outstanding, total @ _ doﬁ_,, 107,718 | 116,303 | 115,972 | 106,704 | 109,729 {116,303 | 100,849 | 110,235 | 113,604 | 116,621 | 116,607 | 124,439 | 123,607 | 126,311 |~ 129,675/129, 206
Time Joans 25 265 | 1,069 923 926 265 758 304 332 | 1,750 | 1,167 | 1,428 | 1,127 954 [ 1,365 | 1,206
U.S. Government securities. 97,021 | 102,819 | 104,715 | 94,597 | 96,477 102,819 | 07,004 | 98,450 |101,577 103,500 {102,826 (110,146 108,885 (111,739 (115,279 |115, 322
Gold certificate account. ... __.____.___._ 11,598 | 11,718 | 11,595 | 11,595 | 11,695 | 11,718 | 11,718 | 11,178 | 11,718 | 11,718 | 11,718 | 11,706 | 11,693 | 11,679 | 11,6 11, 655
Liabilities, total @ ... ... . . ____.._._. do._..| 133,540 | 139,889 | 139,288 | 128,999 | 133,591 [139,889 | 134,925 | 134,500 | 136,643 | 141,394 | 141,977 | 148,127 | 146,137 | 148,947 (r 153,075/156, 260
Deposits, total ... .. ... ... _. do .. | 38,016 | 35550 | 40,928 | 30,379 | 30,042 | 35,550 | 31,822 | 30,805 | 33,697 | 36,663 | 33,647 | 40,595 | 39,910 | 40,773 [ 44,430 | 42,503
Member-bank reserve halances._.._.._ do....| 25,158 | 26,870 | 23,953 | 22,841 | 26,345 | 26,870 | 19,301 | 26,047 | 27,900 | 28,321 | 30,135 27,920 | 28,461 | 27,705 |r 26,830 | 26,200
Federal Reserve notes in circulation....__ do.. 85,500 | 903,153 | 87,361 | 88,380 | 91,229 | 93,153 | 90,159 | 90,703 | 91,666 | 92,331 | 94,570 | 95,345 | 95,571 | 96,534 | 96,572 | 98,154
All member banks of Federal Reserve System,

averages of daily figures:

Reserves held, total________....___________ mil. $..| 135,136 | 136 471 { 35,156 | 35,860 | 35,782 | 36,471 | 38,185 | 36,738 | 36,231 | 36,880 | 37,119 | 37,262 | 38,189 | 37,666 | 37,689 | 38,508
Required _dom 134,964 | 136 297 | 34,965 | 35,521 | 35,647 | 36,207 | 37,880 | 36,605 | 35,925 | 36,816 | 36,867 | 37,125 { 38,049 | 37,404 | 37,614 | 38,223
Excess . 1172 i 174 191 339 135 174 305 133 306 64 252 137 140 262 75 285

Borrowings from Federal Reserve banks...do 162 1558 634 { 1,319 840 558 481 405 344 539 | 1,227 | 1,111 | 1,286 { 1,147 iv1,068 | 1,262

Free reserves. ... . ___.. ... do___. 1122 | 1—330 | —331| —866 | —622| —330| —144| —220 9| —432| —882 | —854| -1, —697 |r —802 | —754

Large commercial banks reporting to Federal Re-

DservetSystem Wed. nearest end of yr. or mo.:
eposits:

Demand, adjustedd®. .. ._............._. mil. $__| 112,773 | 120,472 [109,130 | 113,077 {113,231 (120,472 [114,743 |112,191 112,769 |112,127 (113,822 {113,522 (116,955 |114,813 [113,870 |118,184
Demand, total @ _________...___...___.._ _| 181,528 | 200, 280 |176,535 | 182,852 {189, 514 |200, 280 {188,226 |191, 501 177,269 |i88,146 |206,908 187,760 192,013 |186,539 (191,858 1201, 237
Individuals, partnerships, and corp.. .. do___, 130,575 | 143, 553 [125,685 | 131,535 |135,815 (143,553 [134, 181 1136, 293 128,408 {133,580 |144,852 |133,823 138,220 135,136 (135,128 |142,470
State and local governments_ ... _._..__ do... 6, 041 6,346 | 5,748 | 6,630 6,935 | 6,3461 7,107 | 6,377 | 5665 | 6,510 | 6,144 | 6,182 | 6,632 ,592 1 5,802 | 6,709
U.S. Government._ ... ... do.__| 1,620 | 3744 | 5852 1,196 | 2,707 | 3,734} 2,108 | 2,745 | 2,702 | 3,714 | 1,325 | 2,909 | 1,444 | 1,081 f 5970 | 1,303
Domestic commercial banks.____..____.do____| 27,383 | 29,275 | 25,178 | 27,714 | 29,389 | 29,275 | 27,983 | 29,172 24, 482 | 26,886 | 35,975 | 27,540 | 28,213 | 27,563 | 28,666 | 31,001
Time, total @ .______ . ... ... do..._| 231,416 | 252,424 [241,749 | 243,106 (246,729 (252, 424 |252, 425 (254,902 (260,621 |261,462 265,176 {266,884 267,169 1270, 102 1272, 480 |276, 533

Indlviduals partnerships, and corp.:

Savings. .. ... do._..| 89,473 | 92,461 | 93,405 | 92,844 | 92,276 | 92,461 | 92,562 | 92,641 | 94,013 | 93,202 | 93,405 | 92,883 | 91,857 | 91,500 | 91,633 | 90,783
Other time__. ... .. do.-._| 107,545 | 121,400 [113,712 | 114,684 |117,672 121,400 [120,910 |122,262 (126,550 (128,296 (131,672 |134,330 (135,019 |137,422 {139,485 143,895

Loans (adjusted), total .. _......__._.___ do....| 291,495 | 324,557 [303,936 | 316,908 |318,767 (324,557 |322,039 323,040 (325,163 {332,251 (339,652 (341,669 (345, 504 348, 636 (353, 784 365, 207
Commmercial and industrial ________ .. ___. do____| 116,480 | 125,534 [120,290 | 123,508 |123,573 (125,534 [124,359 126,609 (128,805 (131,654 (134,601 |135,528 (135,467 |134,981 |136,710 139,878
For purchasing or carrying securities_..__ do.._.| 12,827 | 13,638 | 13,075 | 12,905 | 13,167 | 13,638 | 12,983 | 12,612 | 11,521 | 12,481 | 12,296 | 12,335 | 12,172 | 12,490 | 12,865 | 13,048
To nonbank financial institutions__._____ do...| 24,510 | 23,004 | 22,525 | 23,188 | 23,285 | 23,904 | 22,573 | 22,370 | 22,589 | 22,031 | 23,023 | 22,991 | 23,520 | 23,576 | 24,022 | 24,692
Real estate loans. __ 63,409 74,600 | 71,353 | 72,490 | 73,444 | 74,600 | 75, 241 | 75,897 | 76,788 | 77,936 | 79,156 | 80,530 | 82,621 | 84,410 85,882 | 87,588
Otherloans. .. __......... ... do. 96,816 | 111,547 [101,651 [ 105,016 (107,158 111,547 109,149 106,727 107,664 (108,708 117,686 (113,196 114,293 |113,853 114,813 1120, 965

Investments, total______._.....___________. do..__| 111,452 | 113,934 [111,301 | 110,089 |112,725 (113,934 [110,113 110,763 {109,907 [112,417 [11L,295 |110,263 110,097 {110,888 [112,020 |i11,176
U.S. Government securities, total._......do.._.| 50,076 | 46,111 | 45,713 | 44,816 | 45,659 | 46,111 | 44,611 | 44,960 | 44,038 | 44,335 | 43,425 | 42,742 | 42,847 | 42,777 | 42,917 | 41,484

Notes and bonds______._________. do._._| 36,825 | 37,247 | 38,073 | 37,212 | 37,468 | 37,247 { 37,508 | 38,380 | 37,710 | 39,534 | 38,503 | 38,011 | 38,350 | 38,187 | 38,579 | 38,156
Other securities. ... ___________. do.__ | 61,376 | 67,823 165,588 | 66,173 | 67,066 | 67,823 | 65,502 | 65,794 | 65,869 | 68,082 | 67,870 | 67,521 | 67,250 | 68,111 | 69,103 | 69, 692

r Revised. » Preliminary.

data not shown separately.

1 Average for Dec.

§ Insured unemployment (all pro-
grams) data include claims filed under extended duration provisions of regular State laws;
amounts paid under these programs are excluded from State benefits paid data.
unemployment as % of average covered employment in a 12-month penod

o For demand deposits, the term “‘adjusted’” denotes demand
deposits other than domestic commercial bank and U.S. Government, less cash items in

Alnsured
? Includes

SMSA’s.

are shown gross; i.e., before deduction of valuation reserves).
some cities and countles not designated as
Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

4 Includes Boston,

process of collection; for loans, exclusive of loans to and Federal funds transactions with
domestic commerclal banks and after deduction of valuation reserves (individual loan items

OTotal SMSA’s include

Philadelphia,



S-18 SURVEY OF CURRENT BUSINESS November 1978

Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS

Annual Sept. Oct. | Nov. | Dec. Jan, Feb. Mar., | Apr. May June

July Aug. l Sept. Oct.

FINANCE—Continued

BANKING—Continued

Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas adi :t
Total loans and investmentsO . ._._.._._.. bil. $.. 784.4 865.4 | 843.1 852.6 866.1 | 865.4 874.3 | 881.9 | 838.8 | 904.8 | 917.9 | 922.4 | 9352 939.2 | 947.1 955, 4
Loans® ... ... ..-d 538.9 612.9 587.6 597.8 611.2 612.9 622.4 | 625.4 633.5 645.0 657.9 661. 2 672,0 677.2 684, 4 693.7
U.8. Government securities 97.3 93.5 99.5 97,2 95.0 93.5 92,5 97.5 96,5 98. 4 97.1 98. 4 99.7 97.0 96. 3 94.3
Other securities. ... ... ... ... 148.2 159.00 | 156.0 | 157.6 159.9 159.0 159.4 | 159.0 138.8 | 161.4 162.9 162.8 163.5 165.0 166.4 | 167.4

Money and interest rates:§
Bank rates on short-term business loans:

In 35 centers.............. percent per annum.. 7.
New York City_..___._ . .._..._.... d 7.

7 other northeast centers 7.

8 north central centers...__._. ;

7

7

7 southeast centers_.._________
8 southwest centers._._.....__ -
4 west coast centers. ... ... oo ..

Discourlllt rate (N.Y.F.R. Bank), end of year or

month_____ .. percent__ 5,25 6.00 5.75 5.80 6.00 6.00 6.37 6.50 6.50 6.50 6.84 7.00 7.23 7.43 7.83 8.26
Federal intermediate credit bank loans..__. do....| 17.35 16,93 6,89 6.95 7.08 7.26 7.34 7.48 7.64 7.76 7.86 7.94 8.05 8.18 8.27 {aeeeeaan
Home m)o;-]tgage rates (conventional 1st mort-

gages): :

New home purchase (U.S.avg.)_._... percent__| 18.76 18,80 8.82 8.84 8.85 8.87 8.93 8.96 9.03 9.07 9.14 9.23 9,34 9.45 9. 50 9,61

Existing home purchase (U.S. avg.)...._. do....| 1892 18.83 8.86 8.88 8.89 8.93 8.95 8.99 9.04 9.14 9.17 9,27 9. 41 9.55 9. 62 9,68
Open market rates, New York City: _ ~ B

Bankers’ aceceptances (prime, 90 days)...do..__| 15.19 25.59 6.16 6.57 6.58 6. 60 6.86 6.82 6.79 6.92 7.32 7.75 8.02 7.98 8.54 9.32

Commercial paper (prime, 4-6 months)__do....| 25.35 25, 60 6.17 6.55 6.59 6. 64 6.79 6.80 6.80 6.86 7.1 7.63 7.91 7.90 8.44 9. 93

Finance co. paper placed directly, 3-6 mo.do_._.| 35.22 25.49 6.04 6.41 6. 49 6.52 6. 69 €.74 6.73 6.74 6.98 7.41 7. 66 7.65 8.18 8.78

Yield on U.S. Government securities (taxable):
3-month blllsj(rate on new issue).. Epercent)__ 34,089 | 25.265 | 5.770 | 6.188 | 6.160 | 6.063 | 6.448 | 6.457 | 6.319 | 6.306 | 6.430 | 6.707 7.074 | 7.036 | 7.836 | 8132
3-5 year 1SSUeS. - - o eeee e do....| 36.94 26.85 6.92 7.23 7.28 7.40 7.7 7.76 7.76 7.90 8.10 8.31 8. 54 8.31 8,38 8.61

CONSUMER CREDIT}
(Short- and Intermediate-term)

Installment credit extended and liquidated:

Unadjusted:

Ext]ended, 71721 Ko S mil. §._| 193,328 | 225,645 | 19,208 | 18,784 | 19,721 | 21,432 | 16,718 | 16,688 | 21,976 | 21,330 | 24,000 | 25,082 | 22,424 | 25,144 | 21,892\ ______.
Automobile paper __do._..| 62988 | 72,887 | 6,178 | 5898 | 5,924 | 56351 5031 | 5460 | 7,541 | 7,175/ 8297 | 8608 | 7,529 | 8,371 | 6,89 .. ...
Mobile home. _..... _do.__.| 4841 5,244 454 464 442 379 329 343 518 506 537 536 558 614 51 |._o_...
gomqla improvement_ ... do.___| 6,736 8,066 740 696 701 595 452 558 785 761 918 950 808 | 1,000 842 | ____.

evolving: -
Bank eredit eard....______._..._.__. do....| 25,862 | 31,761 | 2,037 | 2,818 | 2,878 | 3,811} 3,121 | 2,533 | 3,023 | 2,807 | 3,165 | 3,546 | 3,300 | 3,825 | 3,99 ...
Bank check credit. ... do..__| 4783 5,886 513 475 498 589 563 478 586 589 644 688 585 694 e

Liquidated, totalQ __.

172,795 | 194,555 | 16,361 | 16,937 | 16,788 | 16,932 | 17,365 | 16,321 | 19, 067 17,803 | 19,172 | 19,176 | 18,632
Automobile paper

52,750 | 59,652 | 4,998 | 5,260 | 5,013 | 5,040 | 5006 | 4,860 | 5800 | 5,353 | 5830 | 5789 | 4,808

Mobile home. . ... 4ol | 4802 '386| 415 372| 365| 365 ‘348 | 431 411 472 | 450 | 429
Home improvemen 5,151 6,098 536 525 526 521 501 494 590 550 602 606 580
Revolving:
Bank credit card-_ .. ... .... 24,012 | 28,851 | 2,513 | 2,640 | 2,612| 2,645 3,014 | 2,729 | 3,053 2,603 | 3,053 | 3,074 | 2,940
Bank check credit_ . .. ......._.._... do....| 4,552 5,202 418 420 447 466 511 435 561 575 582 609 537

Seasonally adjusted:
Extended, totalQ ... s - YO DR IR 19,165 | 19,787 | 19,680 | 20,138 | 19,586 | 20,179 | 21,595 | 22,117 | 22,336 | 22,680 | 22,332
Automobile paper 6,083 | 6,330 | 6,721 | 6,263 | 6,400 | 6,822 | 7,248 | 7,387 | 7,241 7,156

Mobile home. . _.... 457 464 460 449 406 502 508 490 460 517
Iéom? improvement 18 761 722 618 710 770 753 798 801 736
evolving:
Bank creditcard__. ... _______ do ot e 2,847 | 2,973 | 2,828 2,973 | 2,948 | 3,143 | 3,231 | 3,255 | 3,245 | 3,482 3,466
Bank check credit.........o..o.... s 15 S N P, 485 487 492 531 556 535 608 646 677 694 599
Liquidated, total @ _. .. _._.........__... , 17,160 | 16,826 | 17,402 | 17,162 | 17,518 | 17,527 | 18,398 | 18,479 | 18,888 | 19,031 | 19,646
Automobile paper ' 5234 | 5,080 | 5,424 | 5,078 | 5,296 | 5,300 | 5,520 | 5598 | 5698 | 5,636 | 5953
Mobile home....... 413 390 384 398 383 394 413 432 445 413 459
Home improvement. .« __c.coceeooooon 517 550 549 514 539 553 541 576 592 580 621
Revolving:
Bank credit card.. 2,687 | 2,585 | 2,723 | 2,788 | 2,858 | 2,783 | 2,044 | 2,982 | 3,120 | 3,068} 3,219
Bank check credit. . 430 466 485 491 443 488 590 548 604 572 581
Total installment credit outstanding, end of year or .
month. ... nil. §..| 185,480 | 216,572 | 207,204 200, 141 [212, 074 |216,572 |215,925 |216,297 (219,203 222,737 |227, 561 (233,416 |237,197 |242,338
By credit type: .
Automobile_ ... 66,116 | 79,352 | 77,207 | 77,845 | 78,757 | 79,352 | 79,376 | 79,984 | 81,666 | 83,490 | 85,954 | 88,767 | 90,671 | 92,936
Mobile home___._ 14,572 | 15,014 | 14,880 | 14,920 | 14,909 | 15,014 [ 14,978 | 14,973 | 15,062 | 15,156 | 15,220 | 15,309 | 15,438 | 15,577
Home improvement. . ... ......._... 10,990 | 12,952 | 12,532 | 12,703 | 12,879 | 12,952 | 12,904 | 12,968 | 13,162 | 13,375 | 13,691 | 14,087 | 14,260 | 14,633
Revolving: C em
Bank crgedit (123 E N 11,351 | 14,262 | 12.651 | 12,820 | 13,006 | 14,262 | 14,369 | 14,174 | 14,142 | 14,345 | 14,456 | 14,929 | 15,288 | 15,807

Bank check credit. -
Allother. . .ooo.o e

By holder:
Commercial banks..._..__............._. do....| 89,511 | 105,201 |101,564 (102,504 {103,469 [105,201 [105,466 (105,663 107,166 {109,336 |111,673 114,756 {117,110 |119,889 191, 519
Finance companies. do....| 38,639 | 44,015 | 42,333 | 42,704 | 43,322 | 44,015 | 43,970 | 44,107 | 44,486 | 45,182 | 46,136 | 47,147 | 47,967 | 48,982 | 49 673
Credit unions do.__.| 30,546 | 37,036 | 35,779 | 35,993 | 36,488 | 37,036 | 36,851 | 37,217 | 38,185 | 38,750 | 39,951 | 41,388 | 41,802 | 42,931 | 43,747

3041 | 3724 | 3504 | 3,551 | 3,60l | 3,724 | 3,776 | 3,822 | 3,844 | 3,856 | 3,019 | 3,996 | 4,043 4178 4
70,418 | o1.269 | 86,510 | 87,283 | 88,743 | 91,260 | 90,522 | 90,376 | 91,327 | 92,515 | 04,321 | 96,378 | 97,497 | 99,337 |100, 581

Retailers do-_..| 19,052 | 21,082 {18,725 | 18,961 | 19,629 | 21,082 | 20,525 | 20,060 | 19,920 | 19,941 | 20,141 | 20,310 | 20,432 | 20,655 | 20,872
Others______ ... do....| 7,741 9,149 | 8,804 | 8,978 | 9,166 | 9,149 | 9,114 | 9,250 | 9,446 | 9,528 | 9,660 | 9,815 | 9,886 | 10,081 | 10,245
r Revised. » Preliminary. 1 Average for year. 2 Daily average. O Adjusted to is no longer avajlable on a monthly basis. “Personal loans” and “other consumer goods
exclude interbank loans. § For bond yields, see p. S-21. 1 Beginning Jan. 1959, monthly paper’’ have been combined to form an ‘‘all other” category. Earlier monthly data are
data have been revised to reflect new seasonal factors and adjustment to bench marks for the available from the Federal Reserve Board, Washington, D.C. 20551. ¢ Beginning Jan.
latest call date (Dec. 31, 1975). Revisions are available from the Federal Reserve Board. 1973, data have been revised; revisions for Jan. 1973-April 1975 will be shown later.

Washinglon, D.C. 20551. 1 Data have Leen 1evised back to 1970, noninstallnient credit @ Includes data for items not shown separately.
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1976

1977

Unless otherwise stated in fooinotes below, data 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. Nov. Dec. Jan. Feb. ‘ Mar. Apr. May June July Aug. Sept. Oct.
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays: .

Receipts (net) mil. $__{1209,197 |1 356,861 | 36,642 | 24,127 | 27,596 | 32,794 | 33,201 | 26,795 | 24,879 | 42,343 | 34,061 | 47,657 | 29,194 | 85,040

Outlays (net)_ ... . .{1365,648 | 401,902 t 35,007 | 38,700 | 36,864 | 37,646 | 36,918 | 33,787 | 40,004 | 35,724 | 36,670 | 38,602 | 36,426 | 39,572

Budget surplus or deficit (—) 1—66,451 | —45,040 | 1,545 |~14,663 [—9, 269 |—4,852 |—3,717 |—6,992 |—15,125] 6,618 {~1,709 | 9,055 |—7,6232 [—4, 532

Budget financing, total .. _................._.. 166,451 | 45,040 1-1,545 1 14,663 | 9,269 | 4,852 | 3,717 | 6,992 | 15,125 |—6,618 1,708 1—9,055 | 7,232 | 4,532
Borrowing from the publie._.._. 182,913 | 153,516 | 10,024 1,851 8, 854 9,971 6,027 5,108 , 656 | —2, 263 —555 5,401 3,195 9,039 |.
Reduction in cash balances 1—-16,462 | 1—8, 476 |-11,569( 12,812 415 |—5,119 |—2,310 1,884 5,469 |—4, 355 2,263 (14,456 4,037 |—4, 507
Gross amount of debt outstanding........... do....| 631,866 |t 709,138 |709,138 1707, 693 |718, 232 720,164 |731,821 (739,650 (747,844 |746,431 {751,412 {758,804 {760,203 |773,340 |._______|_.___.__
Held by thepublic._____ . ... . do..._| 480,300 |' 551,843 |551, 843 |553, 694 (562, 648 (572,519 [578, 546 (583,654 (593,310 |591,048 590,493 |595, 894 (599,089 (608,128 (... .. |- . _.__
Budget receipts by source and outlays by agency:

Receipts (net) total ____._....... mil. $..|1209,197 {1 356,861 | 36,642 | 24,127 | 27,506 | 32,704 | 33,201 | 26,795 | 24,879 | 42,343 | 34,961 | 47,657 | 29,194 | 35,040 |.._._.__|.._..._.
Individual income taxes (net).__. | 130,795 (' 156,725 | 17,327 | 13,275 | 13,171 | 13,041 { 20,217 | 10,620 | 5,258 | 18,883 | 14,293 | 20,301 | 14,590 | 14,784 (_______ .y _.____.
Corpora ion income taxes (net)_... 141,409 | 154,892 1 8,376 1,445 920 | 9,212 1,991 1,013 | 8,023 | 8,850 | 1,183 | 14,655 1,785 1,122 [Lblos
Social insurance taxes and contribu ns (net)

mil. §..| 102,714 |1 108,683 | 7,828 | 6,550 | 10,404 | 6,647 | 7,998 | 12,427 | 8,560 | 11,828 | 16,092 | 9,287 | 9,518 | 15 587

Other i | 134,281 | 136,561 3,112 2 857 | 3,100 | 2,995| 2,996 | 2,736 | 3,037 | 2,831 | 3,395 3,414 | 3,300 | 3,547

Outlays, total @ ... ... ... _| 1365,648 | 401,902 | 35,007 | 38,790 | 36,864 | 37,646 | 36,917 | 33,787 | 40,004 | 35,724 | 36,0670 | 38,602 | 36,426 | 39,572
Agriculture Department. ... 112,706 | 116,738 | 1,471 | 1,773 | 2,840 | 3,018 | 2,680 939 | 1,879 781 | 1,229 819 | 1,336 | 1,

Defense Department, military do. 188,036 | '905,751 | 8,004 7,992 8,721 | 8,200] 8,123 | 8226 | 9,168 | 8,315 | 8870 | § 854 | 8285 | 9,552

Health, Education, and Welfare Department,

mil. $__[1 128,785 |1 147,455 | 12,944 | 12,774 | 13,300 | 13,179 | 13,125 | 13,378 | 14,387 | 12,756 | 13,826 | 14,142 | 13,122

Treasury Department. .........ocoo..._. d i43527 | 149,560 | 2,970 5,385 | 3,058 | 6,344 1 5082 | 3,601 | 338 | 56471 3,657 6,837 | 5180

National Aeronautics and Space Adm 13,670 | 13,944 324 310 339 320 315 342 370 316 361 320 324

Veterans Administration._.._....._.....C 118,415 | 118,019 | 1,320 | 1,574 | 1,597 | 2,604 684 | 1,514 | 2,676 556 | 1,751 | 2,432 608

Receipts and expenditures (national income and

product accounts basis), qtrly. totals seas. adj.

at annual rates:{

Federal Government receipts, totalf....._. bil. §..| 33L.4 374.4 | 374.3 | |o...... 385.5 | feeaoo) 8982 ol o] 4247 |l ). 41,9 ...
Personal tax and nontax receipts.....__.. do,___ 146.8 169.4 | 167.6 [_______|_____... 17481 ...

Corporate profit tax aceruals._._____.____ - 54.8 61.3 62.0 1__._ 6.9 ..

Indirect business tax and nontax accruals. do___ R 23.4 25,0 25.4 | ... 25.6 |...

Contributions for social insurance...._.._ do..__| 106.4 n8.7 1 119.3 ... 122.2 | ...

Federal Government expenditures, totalf..do_.__| 385.2 422,6 | 430.7 | b 4441 | e
Purchases of goods and services 129.9 145.1

National defense_ ... ... ... ... 86.8 94.3

Transfer payments_ ... ... .. ........ 161.6 172.7

Grants-in-aid to State and local govts.__.do._ 61.1 67.4

Net interest paid 26.8 29.1

Subsidies less current sur
eNterPrises. oo o e iiaaeas 5.8 8.3

Less: Wage accruals less disbursements..do. ... .0 0 P O DR I O J1 Y [ P, LU (RO PO b2

Surplus or defielt (=)o ... ... do._.| —53.81 ~4B.1} —564 1} . _|....._.. 586 1 o e =526 e e 236 | —~22.6 | e o

LIFE INSURANCE
Institute of Life Insurance: ~

Assets, total, all U.S. life insurance cos.___bil. §..| 321.55 | 35172 | 342.44 | 344.95 | 348.77 | 351.72 | 354.02 | 356.27 | 359.11 | 363.27 366.94 | 360.88 | 374.42
Government securities d X 23.56 | 22,68 | 22.88 | 23.52 | 23.56| 23.88( 24,00 | 24,03} 23.88 | 24.27 | 24.20 | 24.38
Corporate securities...__ 171. 65 168 22 1 169.56 | 171.22 | 171.65 | 173.70 | 175.15 | 176.98 | 180.37 | 182.34 | 183.70 | 187.18
Mortgage loans, total. 06.85 | 04.17 | 94.78 | 95.20 | 96.85| 97.15| 97.48 | 908,02 | 98.58 | 99.19 | 100.04 | 100. 60

NONAIM oo 88.01 | 8570 | 86.21 | 86.55 | 88.01| 88.26 | 88.47 | 88.82 | 89.21 | 89.67 | 90.34 | 90.78

Real estate 11.06 { 10.86 10.94 11,01 11.06 11.14 11.22 11.21 11,27 11, 54 11. 54 11. 56

Policy loans and premiu not 27.56 | 27.14 | 27.28 | 27.41| 27.56| 27.690 | 27.84 | 28,02 | 28.25| 28,43 | 28.65 | 28.84

Cash. . ... ____..___.___ 2.13 1.46 1.25 1.53 2.13 1.64 1,46 1.57 1.48 1.54 1.48 1.42

Other assets 18.92 17.91 18. 26 18. 88 18.92 18.82 19,03 19,27 19.44 | 19.62 | 20.27 | 20.44

LiIfe Insurance Agency Management Association: !
nsurance writt, id-for i )

Valuef’%stfr’naﬁé‘d(?&mf’?_‘fi_ D-r}n?uran _'_)mﬂ, $._| 324,840 | 367,335 | 34,001 | 30,185 | 31,722 | 44,049 | 26,063 | 26,603 | 35,877 | 31,502 | 33,580 | 37,067 | 28, 579 32,529 | 84,364 |-
Ordinary (incl. mass-marketed ord.) .. do....| 213,784 | 242,842 | 19,960 | 21,016 | 21,611 95,282 | 17,755 | 18,893 | 23,952 | 22,350 | 24, 147 | 24,034 | 20,691 B
Group do._ 7| 104,683 | 117, 960 | 13,513 8,591 9,593 | 18, 281 7,862 7,264 | 11,351 8,634 8,876 | 12,475 7,399 8,399 | 11,737 |..-.---
Industrial do___. 6, 382 6,533 528 578 518 485 445 446 574 569 566 548 490 520 488 |- oo

MONETARY STATISTICS
Gold and silver:

Gold:

Monetary stock, U.8. (end of period)...mil. $..| 11,598 11,719 § 13,595 | 11,595 | 11,595 | 11,719 | 11,718 | 11,718 | 11,718 11,718 | 11,718 | 11,706 | 11,693 | 11,679 | 11,668

Net release from earmark§......._._...... I 331 426 44 85 116 | =116 262 -9 8 41 19 47 26 22 19

Exports 347,516 (1,042,625 | 7,456 {263,126 | 41,553 | 78, 272 |195,119 | 26,002 | 36,552 188,866 | 32,674 | 23,118 | 40,906 29, §I_’>8 269, 917

Imports 331,017 | 674,026 | 88,226 | 43,052 |182,659 | 59,317 | 75,585 | 32,347 (138,032 | 90,620 | 49,529 82,745 | 32,994 | 71,754 | 58,454

Production:§

South Africa......_........._........ mil.$..| 962.4 | 2951.6| s84.4| s0.2| so.2| 730| 70| 64| 80.6, 828| 80.2| 785 S8L1[ 828 .| ...-.--
Canada. .o do.__.| 652 273.7 5.5 5.6 6.2 6.2 5.8 5.5 6.4 6.2 5.8 [\ 38 PRI PN (R NNREP

Silver: N -

EXPOrts. - ooowen ol thous $..| 61,434 | 84,645 10,688 | 4,565 454 | 14,666 | 8,708 | 10,735 | 7,936 | 13,665 | 5,758 | 6,194 | 6,079 | 12,468 1 18,345 | ...

Tmports. ... ... ... ~Tla3o5 052 | 354,818 | 31,776 | 26,395 | 32,698 | 25,587 {136,446 | 82,384 (210,002 164,500 | 29,915 | 33,206 | 32,209 | 33,105 | 30,572 ...~

gnc&e att New Yo __dol. per ﬁne oz..| 4353 | 4.623| 4.530 | 4.763 | 4.828 | 4.706 | 4.409 | 4.936 | 5.278 | 5.118 | 5.121 | 5816 | 5331 5575 |..coooofoooonns
roduction:

United States................. thous. fine oz | 26,708 | 27,519 ' 1,082 | 1,481 | 3,280 ) 4,286 ' 1,219 1,803 2,536 ! 1,634 7 1,910 ] 1,802} 1,526 | 1,434 2,456 [......-

r Revised. » Preliminary. 1 Data shown in 1976 and 1977 annual columns are for
fiscal years ending June 30 and Sept. 30 respectively; they include revisions not distributed
tomonths. 2 Reported annual total; revisions not distributed to the months.

data for items not shown separately.

@ Includes

tData have been revised back to 1946 (see table 3.21in the Jan. 1976 and J uly 1978 SURVEYS
for earlier data).
§Or increase in earmarked gold ().
1973; at $42.22 thereafter.

TValued at $38 per fine ounce from Jan. 1972-Sept.
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1976

1977

Unless otherwise stated in footnotes below, data 1977 1978

through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS

Annual Sept. Oct. Nov. | Dec. Jan. Feb. Mar. Apr. May June | July | Aug. | Sept. Oct.
FINANCE—Continued
MONETARY STATISTICS—Continued

Currency in circulation (end of period)...... bil. §.. 93.7 103.8 97.8 98.9 | 101.9] 103.8| 100.8 | 101.4 | 102.4 | 103.1 | 105.4 | 106.3 | 106.6 | 107.6 | 107.7 |......_.
Money supply and related data (avg. of daily fig.): ®

Unadjusted for seasonal variation:

Total money supply.-......_......._... i 305.1 327.4 | 3311 335.2 | 338.4 | 348.2| 347.5 | 3359 | 338.2 | 350.9 | 345.3 | 8517 356.0 | 354.2 |*358.8| 3613
Currency outside banks d 77.8 84.8 86.2 86.9 88. 4 90.1 88.7 89.0 89.9 91.0 91.9 92,9 94.1 94.3 95.0 95,7
Demand deposits_...._. - 227.4 242.6 | 2449 | 248.2| 250.0 | 258.1 | 258.8 ! 247.0 | 248.2 | 259.9 | 253.3 | 258.8 | 262.0| 259.9 | 263.8 | 2655

Time deposits adjustedy d 467.8 517.1 ] 525.7 | 531.9 | 536.0 | 542.6 | 549.5 | 554.9 | 563.2 | 567.1 572,9 | 576.6 | 579.9 | 584.6 | r580.9 | 594.1

U.S. Government demand depositsY..... do_... 4.1 4.2 5.0 3.7 3.5 5.1 4.3 4,3 4.8 r5.0 r4.0 6.2 4.5 3.6 6.2 4.3

Adjusted for seasonal variation:

Total money supply._.._.. 335.9 | 336.2 | 338.5| 341.7 | 341.8| 342.9 | 348.5] 350.6 | 352.8 | 354.2| 356.7  360.9 | 362.0
Currency outside banks 87.1 87, 88.6 89.4 90.1 90.7 91.2 92,1 92.8 93.3 94.0 95,2 95,9
Demand deposits..._.. 248,7 | 248.5 | 249.9| 252.2 | 251.7 | 252.3 | 257.3 | 258.5 259.9 1 260.9} 262.8 | 2657 | 266.1

Time deposits adjustedY._.. 531.9 | 540.1 | 545.0 | 550.6 | 556.7 | 561.7 { 565.2 | 571.6 | 574.5 | 579.4 | 583.0 |r580.7 | 593.6

Turnover of demand deposits except interbank and
U.S. Govt., annual rates, seas. adjusted:
Total (233 SMSA’s)O. _ratio of debits to deposits.
New York SMSA. d

...................... 0--..
Total 232 SMSA’s (except N.Y.)......_._ do....
6 other leading SMSA’sd” d
226 other SMSA’S. ..o

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade Comm.):
Net profit after taxes, all industries

TFood and kindred products..._.. ..do....
Textile mill produets.___._____.__ _do....
Paper and allied produets...._._. .do....
Chemieals and allied products.__.____.__ do....
Petroleum and coal products. .. .do.
Stone, clay, and glass products. -do.

Primary nonferrous metal

Primary iron and steel 0._..

Fabricated metal products (except ordnance,
machinery, and transport. equip.)....mil $__

Machinery (except electrical) . ______.__.. 0....
Elec. machinery, equip., and supplies..._do._..

Transportation equipment (except motor
vehicles, ete.) oo ... . _. mil.
Motor vehicles and equipment. __
All other manufacturing industries._..... do__..

Dividends paid (cash), all industries..._... do....
SECURITIES ISSUED
Securities and Exchange Commission:§

Estimated gross proceeds, total
By type of security:

Bonds and notes, corporate___.________ do..._
Common stock. ... do....
Preferred stock. ... . o . ..o.__ do....

By type of issuer:

Corporate, total Q... ... .. ... mil. $_.
Manufacturing.____ -.do....
Extractive {mining).__. ... _._..._.___ do.___
Publicutility . .. ... ... do._._
Transportation._.........__.._....._. do....
Communication_ ... ... ... .. do....
Financial and real estate..._..__..._. do....

State and municipal issues (Bond Buyer):
Long-term. . o icaaaaans do....

Short-term. ... ool do....
SECURITY MARKETS
Stock Market Customer Financing

or year, total .__________________________ mil. §__
At brokers...... ... do....
Atbanks ____ ... do....

Free credit balances at brokers:
Margin accounts
Cash accounts

r Revised. 7 Preliminary.
bonds and notes formerly included.

143.9
391.9

90.7

157,801
41,182
8,304
2,803

52,290

9,011
8,166
845

585
1,855

53, 618
37,582

8,034
3,393

48, 958
12,225

, 589
13, 199

1, 641
1,353
11,565

45,060
21, 349

10, 866
9,993
873

640
2, 060

4,203
2,972

279
347

3,508

1,417

60
322
717

3,787
2,223

10,617
9,793
824

600

1,745

10, 583
9,756
827

615

1,850

10,680
9,859
822

630

1,845

i Beginning Jan. 1973, does not include nomcorporate
®Eflective February 1976 SURVEY, data revised

to reflect: Annual review of seasonal factors; regular benchmark adjustment; eflect of
changes in check collection procedures (Regulation J); and adjustments to include new fig-
ures from internationally oriented banking institutions. Monthly revisions back to 1970

are in the Feb. 1976 Federal Reserve Bulletin.

468
1,525
3,328

7,844

6,385 | 3,074 | 2,409 | 5,642 | 3,458
4,850 | 2,314 | 1,821 3,872 | 2,434
596 462 388 674 239
445 171 138 148 235
5,801 | 2,047 | 2,347 | 4,694 | 2,008
1,994 273 716 | 1,229 549
167 328 99 187 142
1,030 644 465 | 1,258 618
253 70 41 13 252
232 519 34 2901 35
L570 | 1,023 912 | 1,311 931
3,506 | 3,192 2662 4,387 | 3,489
1,049 | 1,171 | 1,521 | 1,556 | 4,915
10,866 | 10,690 | 10,901 | 11,027 | 11,424
9,993 | 9,839 | 10,024 | 10,172 | 10,510
873 851 877 855 914
640 660 635 630 715
2,060t 1,925 ' 1,875 1 1,795 1 2,170

At all commercial banks.

4,889
3,157
649
390
4,196

1,885
216

0

811

5,146
985

5,274
3,598
819
586
5,003
1,471
1,244
209
1,017

4,122
1,870

r 2,292
1,037

3,096
1,248

©Total SMSA’s include some cities and counties not designated as SMSA's.
JIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and Los

Angeles-Long Beach.
available.
@Includes data not shown separately.

§ Data revised back to 1973; no monthly revisions for 1973-75 are



November 1978

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. QOct. Nov. | Dec. Jan. Feb. Mar. Apr. May June | July | Aug. | Sept. ‘ Oct.
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited . - oeoamennn 1. per $100 bond.. 58.0 59.6 60. 4 59.5 59.2 58. 4 57.2 56.9 57.0 56. 3 55.5 55.2 54.5 56.1 56. 1 54.7
Domestic municipal (15 bonds) ........... do.... 72.5 81.3 83.3 812 83.2 8L.7 80.9 81.8 82.0 79.8 77.2 75.7 75.2 77.0 77.6 77.4
U.S. Treasury bonds, taxablef._..._....... do.... 58.96 56.89 | 57.77 56.68 | 56.24 | 55.62 | 53.74 | 53.09 ) 52,90 | 52.15) 51.34| 50,91 49.97 § 51.32 5167 | 50.11

Sales:

Total, excl. U.S. Government bonds (SEC):
All registered exchanges:

Market value.

Face value.._.

New York Stock Exchange:

Market value. ... do....
Face value ce-doo..
New York Stock Exchange, exclusive of some
stopped sales, face value, total......___. mil. $__
Yields:
Domestic corporate (Moody’s)§.___._._. percent. .
B:A rating:

By group:
Industrials.___..
Public utilities..
Railroads._.......

Domestic municipal:
Bond Buyer (20 bonds do....
Standard & Poor’s Corp. (15 bonds)...._ do....
U.S. Treasury bonds, taxable O._.......... do....

Stocks

Dividend rates, prices, yields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, compos(iite1 |

Industrials__.
Public utilit
Railroads____.

Price per share, end of mo., composite
Industrials.
Public utilities..
Railroads

Yields, composite. .. ._.._.._________.
Industrials.. ..
Public utilities.
Railroads.._..
N.Y.banks. oo
Property and casualty insurance cos

Earnings per share (indust., qrtly. at ann. rate;
pub.util.and RR.,for 12mo. endingeach qtr.):

Industrials- ... o . .oiool.. dollars. .
Public utilities. _.do....
Railroads _.do___.

Dividend yields, preferred stocks, 10 high-grade

4,646.35 | 335.65 | 335.80 | 353.57 | 400.87 | 372.15
8.43 8,31 8.42 8.48 8.54 8.74
8.02 7.92 8.04 8.08 8.19 8.41
8.24 8,15 8,26 8,34 8.40 8.59
8.49 8.37 8.48 8,56 8.57 8.76
8.97 8.80 8.89 8.95 8.99 9.17
8.28 8.19 8.27 8.36 8.42 8.60
8.58 8.43 8.56 8,61 8.65 8.87
8.13 8.03 8.0 8.10 8.10 8.20
5.67 5.51 5,55 5.47 5. 66 5.63
5,56 5.37 5.53 5.38 5.48 5.60
7. 6.94 7.08 7.14 7.23 7.50

(Standard & Poor’s COrp.)aceucauaaacnn percent_. 7,98 7.61 7.58 7.62 7.67 7.85 7.92
Prices:

Dow-Jones averages (65 stoeks).______............ 303.91 | 301.70 | 291.30 | 283.38 | 284.77 | 283.84 | 273.04
Industrial (30 stocks) 974.92 | 894.62 | 853.30 | 823,96 | 828.51 | 818.80 | 781,09
Public utility (15 stocks) - oo ocoowemcoano 92,28 110.96 | 112,37 | 111.76 | 110.85 | 111.45 ] 106,97
Transportation (20 stocks) . ... ... ... ... 214,03 | 225.16 | 215.34 | 200.30 | 212.22 | 214.02 | 209.90

Standard & Poor’s Corporation:d®
Combined index (500 Stocks)._____ = 98.20 1 96.23 93.74 [ 94.28 | 93.82 90.25

Industrial, total (400 Stocks) @ . 108.44 | 105.94 | 103,18 | 103.71 | 103,13 }| 99.34
Capital goods (111 Stocks).. . 106.79 | 102.76 99,79 | 100.76 | 101.36 99.43
Consumer goods (189 Stocks) 85.27 | 85.20 | 83.15 | 83.90 | 82.89 | 80.14

Utilities (40 Stocks)... - N 54.23 | 54.61 54.26 | 54.46 | 54.54 | 52.40

Transportation (20 Stoc ..-1970 .- . 14.06 | 13.45 | 12,97 13.23 | 13.34 13.13
Railroads (10 Stoeks).......... 1941-43=10_. 45,87 49,94 48.11 46. 23 46. 44 46, 46 46.13

Financial (40 Stocks)*_.____________ 1970=10__ 11.46 11. 63 11.61 11.09 11.25 11.15 10. 46
NewYork Citybanks(6Stocks) .1941-43=10__ 52,14 47.34 45,84 | 42,36 | 42.57 | 41.63 | 40.32
Banks outside N.Y.C. (10 Stocks)._... do_.| 97.96 098.23 | 97.22 | 94.40 | 94.92| 93.73 | 90.14
Property-Casualty Insurance (6 Stocks).do.| 105.01 | 112.42 3 111,00 | 106.53 | 109.22 | 108.45 | 101.86

rRevised. 1 No longer available.
will be shown later.

§ Revised yields by rating for Jan. 1974-Nov. 1975

& Number of issues represents number currently used; the change in number does not

5.63
5.51

7.60

7.99

267.80
763.57
104.32
208.14

88.98
97.95
96. 25
79.11

51,60
12.91
44.69
10,33
38.74
89. 56
99.37

265,75

204, 50

101, 01

affect continuity of the series.
sumed 3 percent 20-year bond.

¢ Includes data not shown separately.

408.75 | 45117 | 410.47 | 348.52 | 459.78 | 393.73
8.88 9.02 9.13 9.22 9.08 9.04
8. 56 8.69 8.76 8.88 8.69 8,69
8,73 8.84 8.95 9.07 8.96 8.92
8.93 9,05 9,18 9.33 9.18 9,11
9.32 9.49 9.60 9. 60 9.48 9,42
8.72 8.84 8.92 9.05 8.95 8.90
9.05 9.19 9.33 9,38 9.21 9.17
8.49 8.60 8.68 8.70 8.72 8.68
5.89 6.19 6.29 6.12 6.16 6.09
571 5.97 6.13 6.18 5.98 5.93
7.74 7.87 7.94 8, 7.87 7.82

8.11 8.31

288.45
838. 56
104,85
225.96

288. 53
840. 26
105. 48
224.33

287.85
831.71
105. 54
227,06

97.41
107.70
104. 69

86.84

51.71
14.01
46, 05
11.87
45. 20
102. 28
107.88

97.66
107. 96
106. 36

87.51

52.25
13.88
44,92
11.87
44.85
101.70
108.43

97.19
107. 39
105.16

86.68 | 92.45

52.32
14,00
43,97
1L.75
43,62
100.76
106. 90

.52

294.58

234,64

111.80
110.98

9§ Prices are derived from average yields on basis of an as-

© For bonds due or callable in 10 years or more.
* New series.
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SURVEY OF CURRENT BUSINESS

November 1978

Unless otherwise stated in footnotes below, data | 1376 1977 1977 1978

through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS

Annual Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July | Aug. | Sept. Oct.
i
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

Composite._ ... 12/31/65="50__ 54. 46 53.69 | 52.66 | 51.37 51.87 | 51.83 1 49.89 | 49.41 49.50 ¢ 51.75 1 54,49 | 54.83 | 54.61 58.53 | 58.58 | 56.40
Industrial__ 60. 44 57.86 | 56.41 54,99 | 55.62 | 55.55 | 53.45 | 52.80 ] 52.77 | 55.48 | 59.14 | 59.63 | 59.35 | 64.07 | 64.23 | 61.60
’I‘ransportatlon‘. 39. 57 41.08 | 39.99 | 38.33 | 39.30 | 39.75| 39.15 38.90 | 33.95 | 41.19} 44,21 44,19 | 44.74 | 49.45 | 50.19 | 46.70
Utility...... 36.97 40.92 | 40.93 | 40.38 | 40.33 | 40.36] 39.09 39.02 | 39.26 | 39.69 | 39.47 | 39.41 30.28 | 40.20 | 39.82 | 39.44
Finanee .. oo ool 52.94 55.25 | 55.33 | 53.24 | 54.04 | 53.85] 50.91 50.60 | 5t.44 | 55,04 57.96 | 58.31 57.97 | 63.28 | 63.22 | 60.42

Sales:

Total on all registered exchanges (SEC):
Market value _11194,969 | 187,203 | 13,673 | 13,168 | 15,608 | 15,953 | 14,442 ; 11,889 | 15,794 | 20,335 | 27,367 | 24,391 | 18,318 | 30,452 | _______|..___..__
Sharessold.____. 17,036 7,023 509 511 597 637 568 482 639 802 , 041 923 669 1,090 (| __

On New York Stock Exchange:

Market value__._____.___._.____. _...mil. §..{1164,545 | 157,250 | 11,378 { 11,343 | 13,407 { 13,376 | 12,334 | 0,990 | 13,289 | 17,316 | 23,486 | 20,557 | 15,229
Shares sold (cleared or settled) millions..| 15,649 5,613 404 423 486 504 462 387 510 650 848 744 534

New York Stock Exchange:

Exclusive of odd-lot and stopped stock sales

(sales effected) oo ool millions.. 5,360 5,274 384 414 495 451 428 369 498 696 776 671 541 865 672 682
Shares listed, N.Y. Stock Exchange, end of period
Market value, alllisted shares..____...___.. 858.30 | 796.64 | 798.95 | 766.20 | 793,99 | 796.64 | 750.45 | 737.55 | 760,31 | 820.76 | 829,63 | 818.95 | 864.13 | 890.57 | 883.85 | 792.03
Number of shares listed. .. ........_.._ millions.. 24, 500 26,003 { 25,875 | 25,913 | 26,000 | 26,093 | 26,153 | 26,276 | 26,388 = 26,411 | 26,588 | 26,736 | 26,940 | 27,012 | 27,152 | 27,243
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports, totald™..__. mil. $..{ 115,339.9] 121,212.3] 10,371.1{ 9,557.4 | 9,692.6 | 11,399.9{30,366.9 '9,518.5 [12,079.4 |12,069.7 12,494. 6(12, 487, 310, 944. 7|11, 621. 8(12, 714. 4{13,157. 4

Excl. Dept. of Defense shipments_.____.. do_.._| 115,149.8| 121,150.4| 10,367.5| 9,554.8 | 9,690.2 | 11,396.1}30,364.4 (9, 514.6 [12,074.2 |12,064.2 (12,478.9/12, 477. 3/10, 934. 0|11, 613. 9|12, 713. 1/13,153. 6

Seasonally adjusted. . ______.__________ L s RN PTG PUUPER 11,038.6] 9,357.4 | 9,477.9 | 10,999.04210,014.3 |9,922.4 110.612.1 |11,634.9 |11,753.7(12,125. 7|11, 792. 5112, 469. 3|13, 428, 913, 010. 5
By geographic regions:

Africa_ i 5,205.6 | 5,5645.6 ] 541.6 | 378.6 | 430,0 | 518.9 372.1 ] 4158 | 529.3 | 582.7) 51051 567.1

Asfa. .. 29,728.5 |31,428.9 |2,526.6 |2, 246.8 |2,423.4 | 3,277.8 [2,463.4 |2,578.5 |3,356.1 [3,174.2 [3,297.0 |3,390.2

Australia and Oceania. _ 2,680.9 | 2,876.5 ] 278.2 | 227.5) 228.9 | 280.7 224.4 | 203.0 | 253,2 | 233.2 | 293.6 | 289.7

EUrope . o e 35 900.6 |36, 206.0 |3,000.4 |2,586.7 |2,755.3 | 3,56567.5 |3,010.1 {2,996.0 {3,723.9 |3,846.8 |2,726.0 |3, 690.2

Northern North America................ do._..| 24,111.0 |25,752.1 {2,145.2 (2,381.3 {2,222.7 | 1,995.9 |1,858.1 |1,945.5 (2,412.0 12,451.8 |2,6564.7 (2,612.6 | .| .. |-

Southern North America._ - 8,368.0 | 8,660.5 | 809.2 ) 767.21 755.2 | 851.8| 691.7 729.7 | 898.4 | 867.7 I

South America... .. . ________.___. 8,505.4 | 9,274.8 |1,021.1 | 672.1 79.7 | 8916 | 747.1 649.5 | 896,01} 840.0 1 970.8 § 932.2 | | ool

By leading countries:
Africa.
................ 810.0 982. 4 78.4 43.2 68. 2 86.2 55.8 82.6 | 111.4 [ 129.6 75.2 | 118.9 | ool
Republic of South Afri 1,347.6 | 1,054.4 84.0 77.3 72.7 81.1 67.0 75.6 815 9L 5 94.5 -3¢ 21 20 RO DRI PRI PV,
Asia; Australia and Oceania:
Australia, including New Guinea. . 233.2 { 196.2 | 163.4 | 244.21 191.2 | 172.8 | 209.8 | 193.0
i 48.7 62.3 74.0 92.4 72.7 90.1 75.9 75.8
14.8 21,2 17.7 9.3 17.2 47.0 2.9 46.8
49.0 79.7 40.9 53.6 49.6 52.4 59.7 54.8
Indonesia._... . ... ... 51.8 67.6 74.3 62.3 79.3 70.5 69.1 57.6
Philippines 88.8 | 548 | 67.2| 855| 57.4| B4LT7 | V94| 76.6
Japan. .o 10, 144.7 10, 522.1 801.9 | 752.2 ! 875.8 {1,068.1] 743.2 | 869.4 |1,015.9 | 969.9
E%rope
TANCE. - oo e do. 3,446.3 | 3,503.2 | 321.4 | 247.9 | 28L.1 | 318.3| 271.2 | 2941 | 3253 | 340.8
German Deimocratlc Republic (formerly E. m
.......................... - 64.9 36.1 .3 3.1 8.3 1.6 13. 9.5 5.6 2.2
Federal Republic of Germany (formerly W, o
Germany). ceooocamemnnaaaes mil. $..] 5,730.8 | 5,082.0 | 501.9 | 440.8 | 469.0 | 590.2 | 447.1 | 462.5 | 625.4 | 544.3
Ttaly.o . 2,787.5 1 208.1 | 175.9 | 234.4 | 252.4| o11.7 | 217.3 | 280.6 | 299.2 . .
Union of Soviet Secialist Republics. .. 1,627.5 88.8 39.2 | 134.7 173.4 | 155.2 | 197.3 | 241.7 | 308.3 3 3
United Kingdom._.................__._ 5,380.1 | r 440.4 | 387.6 | 370.1 | 556.0] 550.5 | 488.4 | 6351 | 7912 533.7 | 5742 ... PR R
North and South America:
Canada. .. oo do....| 24,106.4 (25,7488 |2,144.8 [2,381.0 |2,222.5 | 1,995.8 [1,858.0 {1,945.1 |2,411.9 2,451.8
Latin American Republics, totalQ . 15,487.4 |16,346.5 {1,676.1 {1,305.5 |1,398.1 | 1,593.3 |1,304.4 |1,263.3 (1,651.6 |1 562.6 |1,729. 708.
Argentina 543.7 | 7311 59. 65.9 | 73.21 '73.3| 560| 46.5| 63.0| 60.5| 70.0{ 55
Brazil. 2,808.8 | 2,482.3 | 317.8 | 132.3 | 2025 211.6 | 2348 | 165.0 | 237.8 | 2241 . .
Chile... ........_.._. 507,7 520. 2 45.1 52.6 | 40.9 49.7 32.6 35.4 8.5 42.5 X .
Colombia_._..._...._. 7027 782.0 85.2 72.9 59.8 79.8 65.2 59.9 §1.7 87.4 5 .
Mexico-.oooooooooooo. . 4,990.0 | 4,806.1 | 418.2 | 454.8 | 437.6 | 490.5| 379.3 | 425.4| 515.2 ) 505.0 X .
Venezuela. ... ..o 2,627.8 | 3,170.5 ) 354.4 | 228.6 | 283.1 | 316.7| 256.9 | 2147 386.0 | 30L5( 357.0; 338.6 | -l [
Exports of U.S. merchandise, totalg®._...__.. 113,666.0]119.005.5 [10,157.5 | 9,364.4 | 9,522.8 111,201.5 |9, 216.6 |9 341.7 |11,835.8 |11 850.6 |12,250.0 112,271.7 |10,780.0 111,429.3 |12, 505, 7112, 926. 4
Excluding military grant-aid.._ 113,475.9(118,043.7 10,153.9 | 9,361.8 | 9,520.4 |11,197.7 |0, 214.1 {9,337. 8 |11,830.5 111,854.1 |12,234.3 12,261.7 110,769.4 111,421.4 |12, 504. 4|12, 922. 6
Agricultural products, total_.._. _ 22,997.6 (23,671.0 |1,733.8 {1,705.1 12,0815 |2,323.9 {1,043,5 |2,068.1 ) 25.19.4 {2 508.0 (2,729 3
Nonagricultural produets, total____________ do._.-{ 90,320.9 |04, 201.8 [8,414.2 |7, 414.0 7,396.8 |18,807.6 7,273.1 |1,273.6 | 93.16.4 19,351.6 7
By tciom.modity groups and prineipal commodi-

Food and live animalsQ@...._.._.._.___ mil. $_{15,710.1 | 14,115.7 | 1,247.6 | 987.5 |1,142.9 |1,348.2 |41, 1327 1,271.5 |1,465.7 1,472.8 1, 684 2 11,737.1 | 1,540.61,716.2 |1,645.7 |1,507.9
Meats and preparations (incl. poultry).do....| 798.0) 796.9| 75.3( 651! 67.3| 77.5| 63.8| 622 753 781 7.6 T4 [N A
Grains and cereal preparations_....__.. do....[10,910.9 | 8,754.8 | 777.7 | 556.1 | 677.9 | 856.9 | 657.1 | 819.8 | 920.1 | 942.7 |1, 168 011,193.0 |oooomeen]oaaaman [ P

Beverages and tobaceo....._____.._.____. do....| 1,523.5 | 1,846.8 | 201.8 67.3 1 142.4 | 282.612138.0 | 168.0 [ 213.6 | 144.3 | 143.6 | 14L5 161.6| 213.3 | 176.9

Crude materials, inedible, exc. fuels® ._..do..._|10,890.7 | 13,086.3 | 822.7 1042/ 1,131.5 | 1,179.6 |21,049.8 |1,063.4 (1,337.5 |1,388.6 |1,466.5 |1,353.9 992, 5(1,083.4 |1,111.9
Cotton, raw, excl linters and waste._ ...do.... 1,048.7 | 1,529.5 67.0 5.9 103.1 156.6 | 157.6 | 145.6 | 203.8 | 182.8 | 143.8 ) 1542 .. [N
Soybeans, exc. canned or prepared. ... do....| 3,315.4 | 4,393.2 113.6 448 1 520.0 | 335.3 | 328.0 | 3342 | 43L.5 | 513.3 | 583.4 | 468.2 | o
Metal ores, concentrates, and scrap_.._do.___| 1,284.9 | 1,197.0 | 104.5 82.2 69.9 | 11151 105.9 s4.8 1 11251 14091 1951 1623 || .l

r Revised. ! Annual total reflects revisions not distributed to the monthly data.
2 Beginning Jan. 1978, data are based on a new classification system and include nonmone-
lary gold; the overall total and the commodity groups (but not the items within the groups)
have been revised back to Jan. 1977 to reflect these changes.

& Data may not equal the sum of the geographic regions, or commodity groups and prin-
cipal commodities, because of revisions to the totals not reflected in the component items.

¢ Includes data not shown separately.




November 1978

SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued !
Exports of U.S. merchandise—Continued !
By commodity groups and principal commodi-
ties—Continued
Mineral fuels, lubricants, ete. @ .._.._._ mil. $._| 4,225.8 | 4,183.6 | 401.8 | 367.0 1 362.1 | 315.3 {1188.9| 141.0| 1652 | 2845 | 363.6 | 424.0 | 321.7 | 3354 | 348.0 | 422.1
Coal and related products _ 2,088.2 | 2,730.4 | 250.7 | 259.0 | 243.4| 181.0| 52.8| 371 24,5 | 134.7 | 2351 | 280.8 oo || jeo. .
Petroleum and products. .............. 997.6 | 1,275.6 | 134.1 92.3 ] 103.9 | 118.0 | 115.8 | 86.4 | 119.4 | 137.6 | 112.9 | 1211 | _o|ooooofeo oo
Oils and fats, animal and vegetable._..._.. do_._.| 978.1| 1,308.7| 106.7 { 98.1 | 112.5| 116.0} 196.0 | 97.2 | 141.5 | 145.4 | 119.3 | 132.1| 130.7 | 120.9 | 156.3 | 113.9
Chemicals_ _._ .o do____| 9,958.7 | 10,812.3| 1,064.9 | 737.2 | 736.0 |1,037.4 | 1830.2 | 883.2 11,081.1 | 97L.3 {1,018.7 |1,063.4 [1,077.2 |1,149.1 |1,197.9 (1,085.0
Manufactured goods @¥.... ... do____{11,206.1 {10,857.0 | 1,014.3 | 742.5 | 815.4 | 977.1}1820,9 | 848.4 [1,067.7 | 988.7 1,100.4 {1,092.5 | 939.5 (1,024.7 13,132.5 |1,120.8
TextileS.. ... . 1,970.9 | 1,958.9 | 194.8 | 120.7 | 135.7 | 1855 | 1427 | 140.6 | 173.4 | 1711 | 192.9 | 1897 |.__._._. [ R S
Ironand steel_________._....... 1,906.8 | 1,660.5 | 152.7 | 113.1{ 138.7 | 136.7} 113.0| 120.2 | 136.0 | 129.0 | 146.6 | 152.8 | | _______|o_.____|-cccoo__
Nonferrous base metals 1,088.4 | 1,058, 4 97.2 61. 4 69.4 | 103.3 59.5 72.5 84.6 73.3 86.2 88,6 oo b oo
Machinery and transport equipment, total
mil. $._[49,501.2 | 50,247.6 | 4,303.4 | 4,157.9 | 4,074.7 | 4,768.7 | 13,852.0 |3, 041.9 {5, 144.4 [5,098.2 |5,132.2
Machinery, total @ ... do_...}31,200.8 [32,516.6 |2,860.0 | 2,442.6 |2,644.2 (3,064.7 [2,465.2 (2, 546.5 |3,280.7 (3,127.9 {3,239.3 |
Agricultural _.______.._.__ do._._| 2,107.7 | 1,871.1 | 147.3 | 125.7 | 136.7 | 159.3 | 132.8 | 174.4 | 222.9 | 224.5 | 221.2
Metalworking..__.__._._.____. .do_._. 949, 2 730.3 68.9 42.3 41.9 73.8 86.3 82.7 113.1 112.4 85.2
Construction, excav. and mining_____do____| 4,945.3 | 4,405.5 | 404.6 | 298.0 | 320.8 | 404.7 61.1 58.7 66.5 59.8 62,7
Electrical. ... ... _........ 9,278.5 (10,2853 1 00L7 | 819.5| 878.5 | 071.2| 467.0 | 483.8 | 597.4 | 587.7 | 616.2
Transport equipment, total_ 18,210.4 (18,520.0 [1,507.5 |1,794.0 11,501 5 |1,787.3 |1,386.8 [1,305.4 {1,854.7 [1,970.3 |1,892.9
Motor vehicles and parts.. 10,954.2 {11,796.5 11,048.9 | 1,119.5 [1,015.4 | 995.8 | '903.3 | 948.2 {1,181.6 [1,203.7 |1,247.3
Miscellaneous manufactured articles_.__.. do....| 6,574.9 | 8,233.9 ] 744.4 | 670.7 | 692.9 | 741.8 |1665.6 | 689.6 | 878.5 | 854.6 | 908.8 | 857.2 | 777.9 | 855.9 | 891.3 | 953.6
Commodities not classified..._..__....._. do....| 2,749.4 | 4,313.6 | 250.9 | 493.7 | 312.3 | 434.8 |1433.6 | 237.5 | 390.4 | 51L1 | 3812.8 | 395.0 351.6 | 330.6 | 703.0 | 325.1
VALUE OF IMPORTS
General imports, total .. ... . .__...... do. ... [r121,008.6| 147,685.0 12,452.4| 12,497.5| 12,270.1| 13,372.0|112,717.7(13,286.4 [14,547.3 | 14,486.0/14,190.2 14,514.5 114,703,9 |14,024.0 | 14,416.9115,118.3
Seasonally adjusted.__.________....._____. Ao || 12,941.6/ 12,586.9| 12,406.6|13, 474. 2| 12,380.9(14,440.2 |13,660.3 | 14,496.1{13,992.1 |13,722.7 114,779.3 114,090.2 | 15,120.0|15, 138. 0
By geographic regions:
fri 12,644.0 |17,023.9 11,466.8 | 1,264.3 [1,494.8 |1,476.6 |1,388.2 11,325.3
30,366.8 |40,421.7 [4,382.4 | 4117.3 |3,826.3 |4 503.6 |4/ 234.1 |4, 565.8
‘Australia and Oceania R 1,671.2 | 1,719.6 | 149.9 | 145.3 | 1019 | 215.0| "321.5 | 178.0
EUrope . - oo do____| 23,645.6 |28,330.9 [2,380.1 | 2,229.2 {2,020.4 |2,783.4 |2,759.7 |2,875.1
Northern North America_______._.___._. 26,246.8 {29,375.4 ]2,487.5 | 2,495.9 |2,765.3 |2,573.5 12, 360.3 |2, 562.9
Southern North America.. 9,348.9 [11,590.7 | 808.8 | 842.3 | 893.5 | 990.0 |1 047.1 (1,022.0
South America.......__. 7,760.6 | 9,343.1| 790.3 | 718.6 | 686.7 | 764.4 | 806.2 | 756.5
By leading countries:
Af]gica
................................. 92,5 170.0 | 27.9 36.9 16.8 2.1 1.0 .6
Republlc of South Africa. 924.8 | 1,268.8 f 117.1 | 111.7 | 120.0 | 155.7 | 126.5 | 154.4
Asia; Australia and Oceania:
Australla including New Guinea___... do....| 1,285.7 | 1,264.2 | 117.2 | 124.7 86.4 | 155.3 06.8 | 136.2 | 128.5 | 152.4 | 139.7 | 143.8 | . _{cceeoeo|omiii]aiiaan
India_ .. ... ... - 708.3 | '781.1]| 67.2| 63.8| 79.2| 66.1| 63.6f 731 110.5| 90.8; 88.0
Pakistan._ 69.8 57.0 3.7 3.1 3.1 5.3 5.3 3.4 6.0 7.2 7.7
Malaysia. ... ..o 939.6 | 1,321.6 | 113.1 | 102.5 | 109.6 | 130.8 | 86.4| 96.6  14L.6| 121.6 | 120.1
Indonesia..._.____._.............____ do____|3,004.3 | 349.3 | 2067 | 207.5| 250.3 | 283.3| 209.9 | 200.4 312.9 ) 338.5 | 225.1
Philippines. ... ...oeooooo do._..| '882.9|1,103.2| 1202 7L.4| 9.3 119.1] 87| 90.4] 866 954 | 965
LE & do._.__|15,504.2 118,622.7 |1,624.2 | 1,620.4 {1,559.1 |1,807.1 [1,784.4 |1,842.4 |2,103.7 |2,181.9 (2,010.1
Europe:
France.- ... oo e 2,508.8 | 3,030.7 | 250.3 | 281.3 | 223.4 | 300.2| 200.9 | 38013 | 361.8 | 376.3
Germ 13.6 16.7 .9 T 2.6 4.0 L5 4.8 4.1
Federal Republic of Germany (formerly w. 22
Germany 11. 7,215.3 | 627.0| 606.6 | 569.1 | 77131 7e7.2 | 775.2 | 876.6 | 875.3
3,037.5| 252.9 | 221.0| 215.1 | 279.0] 274.0 | 243.6 | 360.6 | 344.6
4 10.9 16.0 | 18.8 12.5{ 25.4| 20.8| 98.2| 57.1
, 5,067.9 | 459.1 | 380.3 | 333.9 | 472.0] 457.4 | 506.1 | 566.4 | 553.8
North and South America:
Canada ... oo, do__..{ 26,237.1 {29,355.7 |2,485.7 | 2,494.8 [2,763.7 |2,572.4 |2,360.2 |2,562.6 {2,802.4 |2,777.6
Latin American Republics, total ¢ .._.do....| 13,228.3 [16,335.3 1,268.9 | 1,210.8 [1,262.6 |1,445.8 [1,485.8 1,396.8 |1,592.8 |1,509.3 3 .
Argentina...__.____._.___________. 307.9 | 383.3| 26.3 | 350 39.8( 43. 30. 41. 41, 49. 54. 47.
Brazil ... 1,736.6 | 2,245.9 | 141.2 | 165.2| 126.8 | 223.6| 227.3 | 199,5| 216.2 | 23L.6 . X
Chile. ... 91.6 | 260.8] 18.5| 19.1| 14.1| 33.6| 386 352] 3L1| 56.0 . X
Colombia_.___.__..._._____._. 654.8 | 821.6| 511 | 77.4| 68.4| 861} 70.7| 89.1| 900.3| 663 . .
Mexico_._. 3,508.1 | 4,684.8 | 322.5 | 377.6 | 428.0 | 451.0| 408.1 | 446.6 | 451.0 | 460.9 . .
Venezuela. ... . .eoooceeoaoo. J| 35744 | 40710 411.3 | 3111 | 283.2 | 252.7| 2058 | 249.4 | 4110 | 343.7 | 26841 286.2 | . |...... [, [ —
By tcommodlty groups and principal commodx-
1es:
Agricultural produets, total_.____.._____ mil $..| 11,179.3 [13,538.3 [1,013.3 | s35.6 | 803.1 |1,300.8 |1,239.9 |1, 245.1 |1,405.7 |1,346.7 (1,290.5 11,168.3 . . . ]oooooooofeoooomnl ol
Nonagricultural products, total.__.____.. do__-_} 109,510.4|133,278.4 }11,462.4 {10,078.1 {10,995.4 {11,997.4 [11,477.8 |12,041.3 [13,141.6 {13,139.4 12,908.7 13,346.1 | ..o foooomr]oommnen
Food and live animals ¢ __. do....|10,267.6 | 12,5578 | 873.7 | 812.9 | 901.6 |1,204.6 [11,126.9 |1, 111.4 [1,257.5 [1,161.5 {1,143.4 ]1,045.9 11,126.1 | 924.0 |1,048.9 1, 152.2
Cocoa or cacao beans. .. do....| 357.9| 485.5| 253! 36.1{ 2L0| 230 69| 67.0| 922 53 54, 38,
Coffee__..________. [ do.._.| 2,632.3 | 3,860.9 | 177.5 | 152.7 | 22L.0 | 316.0| 4l4.4| 380.9 | 383.6
Meats and preparations.... do____|1,447.0 | 1,273.2 | 111.4 82.8 63.0 | 157.5{ 107.6 | 124.6 | 148.4
1534} S do....| 1,154.0 | 1,079.1 | 108.4 | 89.4| 76.3 | 185.4| 52.2| 32.4| 43.6
Beverages and tobacco.........._.....__. do....[1,623.7 | 1,669.4 | 182.9 | 137.8 | 105.0 | 169.8 | 1138.1 | 162.4 | 174.7
Crude materials, inedible, exc. fuels 9___do._._| 7,014.1 | 8,486.2 | 744.6 | 737.4 | 7156.2 | 781.2|1650.4 | 657.2 | 768.5
Metal ores 2,234.4§ 197.8 | 181.8 | 21811 205.0] 183.6 | 199.0 | 218.5
Paper base stocks 1,252.4 91.4 90.3 | 1156.8 95.2 95,0 91.2 9,7
Textile fibers_._._._.___... 295,1 15.7 12.6 7.7 18.0 20.4 18.8 21.8
Rubber.. ..., 650.3 62.3 59.6 3.5 69.5 41.2 40.7 62.5
Minerals fuels, Jubricants, etc.. .do....|33,999.6 | 44.537.2 | 3,720.5 | 3,634.9 | 3,702.9 | 3,153.0 |13,422.2 |3, 502.3 |3,431.2 3.5
Petroleum and products. - . “do...| 31,797.9 |41,526.1 |3,538.6 {3,172, 3 [3,322.1 (3,223.0 [3,149.4 (3,241.3 |3,194.2 |3,246.4
Oils and fats, animal and vegetable...._.. do...| aenol ss0.7| an7| 06| 20.0| 4.1]:20.3| 66| ae0| 427 LS| 467 40.4] 4801 0.2, 409
Chemicals. .o ..ol do. | 47724 | 49704 | 436.4 | 3491 | 3106 | 5400 |1418.9 | 4727 | eoaz| 611.6| 583.9 ) 547.21 546.9 | 549 587.9 5414
Manufactured goods 9 V... do....|17,621.9 | 21,367.0 | 1,888.7 | 1,860.3 | 1,763.0 | 2,117.6 [11,982.9 |2,195.4 |2,334.1 |2,383.0 |2,350.3 |2,301.0 |2,418.3 [2,218.6 (2,215.4 |2,344.5
Iron and steel 4,347.6 | 5,804.4 | 593.5 | 511.9 | 557.7 | 612.1] 493.0 | 669.4 | 593.9 | 666.5 | 538. .
ewsprint_________ 1,742.4 | 1,871.8 | 149.1 | 156.9 | 176.6 | 176.6 | 159.7 | 152.7 | 177.1{ 177.2 | 190.0
Nonferrous metals._ 3,506.3 | 3,938.4 | 307.9| 300.2| 311.3| 377.4| 404.5| 443.8 | 465.1 | 480.6 | 500.8
Textiles. ool 1,634.9 | 1,772.4 | 156.6 | 130.3 | 118.8 | 181.3| 201.4 | 159.7 | 191.6 | 199.51 188.3

r Revised. 1 See note 2 for p. §-22. ¢ Includes data not shown separately.
T Manufactured goods—classified chiefly by material.




S-24 SURVEY OF CURRENT BUSINESS November 1978

Unless otherwise stated in footnotes below, data | 1976 1977 1977
through 1974 and descriptive notes are as shown in

1978

the 1975 edition of BUSINESS STATISTICS

Annual Sept. I Oct. ’ Nov.

Dec. Jan.

Feb. )Mar. ‘ Apr. May | June | July Aug. | Sept. Oct.

FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF IMPORTS—Continued

General imports—Continued
By commodity groups and principal commodi-
ties—Continued
Machinery and transport equipment.___mil. $__| 29,824.7 | 36,406.8 | 2,995.9 | 3,301.5 | 3,190.1
Machinery, total @ d: 15,184.5 17,?22.? 1,531.2 |1,505.9 |1,399.2
31.2

Metalworking. 362.1 . 39.7 32,9 .
Electrical . .. oo ool 7,424.3 | 8,432.0 | 766.6 | 761.3 | 685.7
Transport equipment_.__..__.___.____. do....}14,640.2 [17,820.9 |1,343.7 {1,563.5 |1,645.5
Automobiles and parts..__........._. do....| 13,104.0 |15,842.0 [1,193.8 |1,887.9 |1,480.9

Maiscellaneous manufactured articles__ ... do.._.} 12,564.1 | 13,809.4 11,257.4 | 1,341.1 |1,118.9

Commodities not classified............... do....| 2,587.7 | 3,835.7 | 308.4 | 280.5 | 414.6
Indexes

gt Svéglfmdse oy e 100, 2021 | rouws | 222 | 206 | 2.0

182,7 | »18L.7 | 187.2 | 169.5 | 174.2
369.1 | »384.7 | 397.2 | 357.0 | 371.0

General imports:
Unit value._. do.... 248.8 | »269.2 | 273.4 | 272.6 | 275.5

i - 1821 | 7204.2 | 204.7 194.7 192.5
452.9 | »549.8 | 559.5 | 530.8 [ 530.3

Shipping Weight and Value

Waterborne trade:
Exports (incl. reexports):

,643.1 23,3927 3,573. 2 |4,050.7 |4,085.5 (4,020.4 |4.132.9 |4,108.2 (3,578.5 |3,832.0 (4,294.6
1,668.8 {1,619.9 |1,751.8 {1,979.7 |2,003.1 [
46,7 69.3 67.8 75.2 73.8 -
763.9 ] 335.0 | 349.8 | 407.7 | 408.4

1,766.3 |1,772.7 |1,821.4 |2,071.0 |2,082.3 (2,008.8 {2, 059. 6
1,585, 4 | 1,556.6 |1,574.6 |1,854.8 |1,854.4 |1,776.3 |1,840.3 | ocomocan]ocmcao e

1,306.4 | 1,227.9(1,293.7 |1,511.1 (1, 439.7 [1,460.0 |1,651.5 |1,782.5 (1,756.5 |1,751.9 |1,827.1
327.2 | 53284 | 253.5 | 369.2| 334.8 | 316.0 335.2| 327.0 | 323.6 | 304.2 | 383.3

215.4 [ #219.9 | »219.6 | »219.4 | »223.0 | »224.0 | » 232.2 | » 231.3 | »234.2
202.3 | 71641 [ 2162,8 | » 211.1 | »208.2 | » 213.9 | »206.8 | »182.3 | »190.9
435.7 [ »360.8 | »357.5 | » 463.3 | » 464.2 | » 479.0 | »408.1 | 7421, 7 | »447.2

271.1 ) 7 280.7 [r281.2 | v280.4 (r290.3 |r292.6 |7293.6 |~203.3
220.6 | r203.6 [r212.8 | 7226.6 r224,5 | r218.4 |7222.3 | r225.1
§08.0 | 571.0 | 597.8 | 653.8 | 65L9 [ 639.1 | 652.7| 660.4

Shipping weight.__ thous. sh. tons._| 283,070 | 274,413 | 24,610 | 22,218 | 22,078 | 24,504 | 18,144 | 18,930 | 21,712 | 24,142 | 28,057 | 29,487 | 24,969 | 26, 001
Valle. oo iicaceenm——es mil. $..] 64,712 | 65376 § 5947 | 4,151 | 4,625 | 6,371 | 4,947 | 5,108 | 6,431 | 6,313 | 6,912 | 6,842 598 | 6,385
General imports: :
Shipping weight_..___.__._.... . sh., tons._| 517,450 | 612,798 | 53,204 | 49,016 | 48,176 | 56,856 | 44,657 | 45,953 | 47,203 | 49,874 | 47,176 | 47,840 | 50,708 | 53,652 | ... ...._.
Value oo eiimcaceeeaea mil. $..| 81,171 | 103,037 | 8,773 | 7,906 ; 7,312 | 10,620 | 8,680 | 9,132 | 9,680 | 9,838 | 9,400 | 9,657 | 10,143 | 9,880 | ... [
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION

Air Carriers (Scheduled Service)

Certificated route carriers:
Passenger-miles (revenue) ... .......... i 178.99
Passenger-load factor §.... 55.4
Ton-miles (revenue), totaly 24,121

Operating revenues (quarterly) 2O..._. mil. $__| 17,503

Passenger reventes_ .......... 14, 266

Cargo revenues._ ... 1,497

Mail revenues....__._. 326
Operating expenses (quarterly)O. 16,781
Net income after taxes (quarterly) 451

Domestic operations:
Passenger-miles (revente). ... .......... bil..| 145,27
Cargo ton-miles _._mi 2,909
Mail ton-miles. ... oomooo s 719
Operating revenues (quarterly)©__.____ mil. $__| 13,899
Operating expenses (quarterly)®... _do_._.| 13,324
Net income after taxes (quarterly)O..... do.... 3
International operations:
Passenger-mile (revenue) ________..___.__.. bil_.| 83.72 36, 61 8.27 3.13 2,60
Cargo ton-miles ...mi 2,187 2,302 206 254 252
Mail ton-miles..oou v iacaaas 407 397 31 32 35
Operating revenues (quarterly)©........ mil. $..| 3,605 4,104
Operating expenses (quarterly)© _.do.._.} 3,457 3,852
Net income after taxes (quarterly)©. ... do.._. 4
Urban Transit Systems
Passengers carried (revenne) .. ... ._..._ mil..] 5,690 5,979 463 489 479

Motor Carriers

Carriers of property, large, class I, qtrly.:*
Number of reporting carriers____.__ 100 100 100
Operating revenues, total ---mil. 8.4 297 490 (213,853 | 3850|7707
Net income, after extraordinary and prior period ! ! 4

charges and eredits._...___......__....__ mil. §__ 2340 2 452
Tonnage hauled (revenue), common and contract g el e
carrier service. ..o ..oooeooo ... mil. tons._ 201 217 54 |l

Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common and contract carriers of property
(qtrly)o--.... average same period, 1967=100._. 137 148 152
Common carriers of general freight, seas. adj.t

1967=100..| 152.3 | 166.2| 165.6 | 166.8 [ 163.6

Class I RailroadsA
Financial operations, qtrly. (AAR), excl. Amtrak:

Operating revenues, total® @..._....__._. mil. $__| 18,574 [ 20,116 | 5,002 | _____._|.o.c..
Freight . ... __________ .- 17,433 | 18,916 | 4,693 | ... |...--..-
Passenger, excl. Amtrak 330 337 84 | o a|eieaaen

Operating expenses®. ...ee oo oo ooeomaeaooon 14,954 | 16,392 | 4,158 | .o |oeoooo.

Tax accruals and rents._... 3,152 3,377 838

Net railway operating income 468 347

43 28 27 33 32 30
1,023 ). 964 |_.______ JR—.
o753 P N, 958 ||
20 ). et P

492 3615 3610 3691 3616 3670 3654 3571 3619 3646 [--oee-n-

100} 100 || R SRR IS SO R
3,013 | 8,560 || e
126 || Y 38 N NN RSO NSRRI SRR IR U
58 | e L5 2 O S, [ESSPSSRURRPIN RV PSS PRSP PRSI,
137 152 | 167 oo

172.9 | 162.6 | 175.9 | 177.3 | 192.5| 182.8 | 178.5 | 177.6 | 177.6 | ___l--oeeeo-

6
Net income (after taxes)®_.._...___.____.. 1273 2841 1 —16

r Revised. » Preliminary. ! Before exiraordinary and prior perioditems. 2 Annual
total; quarterly revisions not available. 3 Beginning Jan, 1578, data are for total unlinked
passenger trips; revenue passenger data no longer available. @ Includes data not shown
separately. YApplies to passengers, baggage, cargo, and mail carried. § Passenger-
miles as a percent of available seat-miles in revenue service reflects proportion of seating
capacity actually sold and utilized. OTotal revenues, expenses, and income for all grcups
of carriers also reflect nonscheduled service. *New Series. Source: ICC (no comparable
data prior to 1972).

& Indexes are comparable for the identical quarter of each year (and from year to year).

AEfective 1976, defined as those with annual revenues of $50 million or more; restated 1977
data reflect changes.  @Natl. Railroad Pass. Corp. (Amtrak) operations (not included in
AAR data above), 1975 and 1976 (mil. $): Oper. revenues, 235; 287; net loss, 353; 469 (ICC).

s Domestic trunk operations only (domestic trunks average about 90% of total domestic
operations). b See note 2 for p. S=22. t Effective Mar. 1977 SURVEY, revised back to
1957 to new trading day and seas. adj. factors.

276-677 O - 78 - S3



November 1978 SURVEY OF CURRENT BUSINESS S-25

Unless otherwise stated in footnotes below, data | 1976 1977 1977
through 1974 and descriptive notes are as shown in

1978

the 1975 edition of BUSINESS STATISTICS

Annual Sept. [ Oct. | Nov.

Dec. Jan, Feb. Mar. Apr. May June July | Aug. Sept. Oct.

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION—Continued

Class I RailroadsA—Continued

Traffic:
Ton-miles of freight (net), total, qtrly
Revenue ton-miles, gtrly. (AAR)_..___.
Revenue per ton-mile________.____________
Price index for railroad freight. ________
Passengers (revenue) carried 1mile...._..__

Travel

Hotels and motar-hotels:
Restaurant sales index.._.same month 1967=100__
Hotels: AverageroomsaleY___._......... dollars. .
Rooms occupied._......... -% of total_.
Motor-hotels: Average room saleY__._.____dollars._.
Rooms occupied..__..__ % of total__

Foreign travel:

U.S. citizens: ArrivalsO____._.__.___.__.

DeparturesO_
Aliens: ArrivalsO..__..._...
Departures®___....
Passports issued. ... ... 2,817 3,107 206 158 180 162 217 239 379 351 371 380 308 290 196 » 178
National parks, visits§_.._.............. . d 60,521 | 69,980 | 6,855 | 5,086 | 2,634 ] 2,050 | 1,679 | 2,520 | 2,757 | 3,439 | 4,986 | 8,232 | 12,047 | 11,037 | 6,375 | 5,264
COMMUNICATION
Telephone carriers:
Operating revenues Q. ..........coooooo.l mil. $._{ 36,602 | 40,754 | 3,467 | 3,508 | 3,563 | 3,573 ] 3,640 | 3,585 | 3,788 { 3,715 3,820 | 3,828
Station revenues. ... -.-do.__.| 16,621 | 18,667 | 1,586 { 1,608 | 1,627 | 1,622 | 1,642 | 1,645 1,683 | 1,688 | 1,602 | 1,694
Tolls, message_____ . ......oo.u_..o --do._..| 14,618 | 16,312} 1,376 | 1,398 | 1,422 1,435} 1,487 | 1,406 | 1,570 | 1,469 | 1,574 | 1,560
Operating expenses (excluding taxes)..._...do..._ 23,321 | 26,120 | 2,201 | 2,232 | 2,312 2,373 | 2,302 | 2,248 | 2,447 | 2,835 | 2,470 | 2,424
Net operating income (after taxes). . -do.___[ 6,679 7, 291 591 637 628 603 661 654 660 685 673 702
Phones in service, end of period._._..____.. mil._| 138.5 149.9 ] 143.0 | 143.6 | 144.2) 149.9 | 145.6 | 145.5 | 146.1 | 146.4 | 146.9 | 147.2
Telegraph carriers:
Domestic:
Operating revenues. . 527.7 554,8 46.8 46.7 46.5 46.8 44.5 44.8 47.9 46.6 49.1 48.1
Operating expenses.. ............. 423.0 439, 6 37.9 37.3 37.6 | 39.0 36.5 35.3 35.9 36.6 3.5 37.5
Net operating revenues (before taxes). 75.4 86.9 6.3 6.8 7.0 7.0 5.4 6.8 9.2 7.3 9.0 8.5
Overseas, total:a*
Operating revenues. .- 349.5 396.9 34.3 34.0 34.7 34.9 35.4 31.2 38.7 36.5 38.0 39.2
Operating expenses. ... d 256.3 279.4 22.6 22.5 22.0 24.5 23.8 23.5 25.3 24.4 25.0 25.4
Net operating revenues 71.9 108.4 9.7 9.8 9,4 8.8 9.2 9.0 11.8 10.4 10.3 11.0
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% Al20s)1
thous. sh. tons.. 1,230 1,162 94 100 102 103 97 93 102 95 107 98 98
Chlorine gas (100% Cla)} 10,378 | 10,664 894 926 833 868 816 825 813 890 875 834 ¢ ro51
Hydrochloric acid (1007, HCI)}._ do....[ 2,496 2, 568 216 229 222 224 215 212 230 253 224 221 r 237
Phosphorus, elementald. ._.__.____.._.__... o 437 431 34 39 35 36 33 33 36 38 37 39 39
Sodium carbonate (soda ash), synthetic (589
NasOMoooeemia o - thous. sh. tons..| 2,344 [ 1,812 147 152 155 140 107 ] (® ® ) ® ® ©
Fodium hydroxide (100% NaOH){. . . _... do....| 10,516 | 10,481 862 887 852 842 818 798 823 867 861 864 | rogdl
Bodium silicate, anhydrous}._.__.__. ..do.... 747 781 61 62 71 66 67 65 66 64 68 67 62
Eodium sulfate, anhydrous}..... .. __._ do....| 1,232 1,241 94 95 115 102 99 104 104 115 114 104 r97
fodium trypolyphosphate (1069 NasP3010)1
. 3 0.... 724 709 58 61 56 59 59 57 61 63 58 59 58 63 |-
Titanium dioxide (composite and pure)t...do.... 713 679 62 57 55 49 47 54 60 67 66 63 r 63 60 |-
Sulfur, native (Frasch) and recovered:
Production. ... ... ___._...._. thous. Ig. tons_.| 19,402 | 19,389 768 770 776 801 792 735 809 780 826 811 810 r 795
Stocks (producers’) end of period. .. _.... do....| 5,563 | 5469 | 5,446 | 5,401 | 5,413 | 5469 | 5,478 | 5441 | 5,389 [ 5352 5,368 | 5,437 | 5519 | 5498
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrcus?
thous. sh. tons_.{ 16,716 | 17,308 | 1,500 | 1,476 | 1,424 | 1,460 1,391 1,208 | 1,435 | 1,558 1,553
Ammonium nitrate, original solutiont. __..do....| 7,186 7,454 607 636 610 564 612 530 701 9 6
Ammonjum sulMatet___..____.__.___.._ ... do._..[ 2,010] 3%1,904 125 150 *) (*) 155 157 160 177 168
Nitric acid (100% BNO9)Y. ... .__..__.... do.... 7,802 7,877 660 680 663 629 643 595 767 736 719
Nitrogen solutions (1009, N)t..._.._._.___. do_._.| 2,068 2, 640 229 209 224 220 199 173 227 224 218
Phosphoric acid (100% P10s)1 -.do.... 7,955 8, 456 719 757 640 699 693 718 830 830 822
Sulfuric acid (1009 H280)f_ ... _._.._... do..._.| 33,300 | 35821] 3,011 3,137 | 2,900} 2,991 | 3,041 | 3,031 | 3,365 3,319 3,410
Sup?]rggl(;sghgtg and other phosphatic fertilizers
0 P30s):
Production. _...._. . sh. tons__| 5,824 | 6,609 590 604 507 541 556 562 673 627 639 569 573 614 f..ooooofoos
Stocks, end of period._.__......_._.__.__. do.... 46! 573 471 552 631 573 600 571 506 400 471 494 461 396 |- .-
Potash, deliveries (KaO)®......._.._._.... do_...| 16,160 | 76,309 497 363 408 318 4 447 687 789 692 557 417 598 487
Exports, total 9 .__________. 23,108 | 2,311 | 2,100 | 1,984 | 2,251 42,165 | 3,924 | 2,150 | 1,600 | 1,831 | 2,293 | 2,506 | 2,651 | 2,690
Nitrogenous materials. 1,169 51 124 174 1321 4168 3 192 73 148 3 4
Phosphate materials. . . 16,741 1,666 | 1,561 | 1,420 1,638 141,272 | 1,340 | 1,448 1 1,321 1,306 1,368 | 1,431 1,496 | 1,571
L Potatsh materials. ... __.._.___.._... 1,650 14 9 112] 4154 80 162 58 9| 205 210) 237{ 19| .......
mports:
Ammonium nitrate. .. _._._...._..___...___ 361 13 19 21 16 47 21 54 81 53 37 22 13 14 ..
Ammonium sulfate_ . 327 10 8 36 21 48 27 31 59 26 37 11 3
Potassium chloride. _ 8,229 852 505 553 642 609 545 851 669 812 849 735 682 619 |.
Sodium nitrate 157 19 18 0 12 ® 30 16 13 21 5 15 1] 16 |.. --
r Revised.  » Preliminary. ! Annual total; monthly revisions are not available. OZEffective 1976, data are compiled by U.S. Dept. of Transportation from INS records

? For month shown. 3 Reported annual total; see note 6 for this page. _ ¢ Because of an
overall revision to the export commodity classification system effective Jan. 1, 1978, data
may not be strictly comparable with those for earlier periods, _ 5 Less than 500 short tons.
" ¢ L ata are being withheld to avoid disclosing figures from individual companies. 7 See

@’ note, this page. A See “‘A note, p. S-24. 9 Average daily rent per occupied roomnr,
not scheduled rates. Q Includes data not shown separately.

@ Effective June 1978 SURVEY, data beginning Jan. 1977 exclude potassium magnesium sul-
fate; comparable data for Jan.-Mar. 1977 are (thous. of short tons) 512, 414, and 781 respectively.

276-677 O - 78 - 82

and refer to air travel; travel by sea is omitted (for 1973-75, average annual arrivals and de-
partures by sea are as follows—units and order as above: 814; 784; 159; 129). .

§ Effective Jan. 1976, data include visits to Voyageurs National Park (no count of visits for
earlier periods is available); data for Mar.-July 1976 are restated to delete visits to Platt Na-
tional Park which was reclassified as a national recreation area,

d'Includes data for Western Union Int. Cable & Wireless.

$tMonthly revisions back to 1971 are available upon request.

s For July-Dec., 1977. ¢ Corrected.



S-26 SURVEY OF CURRENT BUSINESS November 1978
Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive noies are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Qct. [ Nov. Dec. Jan, Feb. | Mar, Apr. May | June | July Aug. | Sept. Oct.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Industrial Gases}
Production:
Acetylene_ ... .. o..o..... mil. cu. ft.. 7, 5,972 472 463 456 454 431 413 422 450 434 449 r 402
Carbon dioxide, liquid, gas, and solid
. . thous. sh. tons_. 2, 064 2,256 201 199 183 182 147 158 189 190 200 204 r 205
Hydrogen (high and low purity)._._.. mil. eu. ft_.| 82,009 | 84,459 | 6,815 7,309 | 7,008 | 7,107 7,041 | 6,501 | 7,809 7,269 | 7,342 | 7,186 | 7,394
Nitrogen (bigh and low puyity)- _..do.._.| 288,867 | 331,545 1 29,236 | 29,508 | 29,210 | 30,147 | 31,853 | 28,902 | 33,497 | 31,776 | 33,235 | 32,273 {r 31,879
Oxygen (high and low purity)....______.___ do....} 388,446 | 392,984 | 31,222 | 33,798 | 31,033 { 32,606 | 32,012 | 30,001 | 34,409 | 33,694 | 37,805 | 36,298 |- 36,295
Organic Chemicalsgd”
Production:
Acetylsalicylic acid (aspirin)......._..... . 1.7 1.2 1.8 2.3 2.7 2.1 3.0 2.4 3.2 3.0 2.5 2.5 2.5 ool
Creosoteofl _______________ i 13.5 11.6 13.0 14.2 8.4 8.3 13.6 13.1 11.9 13.9 10.1 11,6 12.9 |. -
Ethyl acetate (85%) ... 7.8 14.4 14.4 13.9 15.4 16.7 17.1 12.4 18.4 22.5 19,8 20.4 17.9 | -
Formaldehyde (37% HCHO). 512.6 | 546.7 | 533.3 | 481.8 | 488.4{ 477.7 | 571.3 | 555.1 | 550.4 | 549.1 535.8 | £22.8 | 537.6 . -
Glycerin, refined, all grades. 26.6 25.6 24.6 24.5 23.8 21.0 23.4 23.5 26.3 21.8 20.0 29.4 26.4 | -
Methanol, synthetic.__... 70.3 82.8 83.3 88.0 65.3 62.5 57.7 87.3 78.0 77.3 83.3 79.8 856.5 |- -
Phthalic anhydride. .. ... .........._... 72.1 73.7 68.1 82,9 72.5 72.6 85.2 8L 5 9.7 93.4 87.2 80.1 79.6 {______..
ALCOHOL}
Ethyl alcohol and spirits:
Production 499.6 498. 3 41,0 4.6 48.8 39.7 35.8 41.1 50.4 42.2 31.3 48.7
Used for denaturation 415.9 404. 6 35.0 32.2 3L6 25.1 35.1 32.4 37.3 32.1 37.2 3.5
Taxable withdrawals. K 78.4 81.0 7.0 7.4 7.6 7.5 6.9 5.8 7.5 7.3 7.2 7.5
Stocks, end of period._.____. . ... 85.3 7.4 69.8 7.9 72.9 71.4 68.3 75.2 78.9 80.8 74.6 76.2
Denatured alcohol:
Produetion. ... ... ._._._._. 225.3 223, 8 18.7 17.8 19.9 16.0 19.1 17.4 19.9 17.7 21.3 20.3
Consumption (withdrawals)_ 225.6 224.6 18.6 18.1 19.4 16.2 19.2 17.1 19.9 17.7 21.3 20.2
Stocks, end of period....._._..___......._.. 3.2 2.6 2.7 2.4 2.9 2.6 2.5 2.8 2.8 2.9 2.9 3.0
PLASTICS AND RESIN MATERIALS
Production:
Phenolicresins____._._.____ r11,797.1 | 146.3 | 151.1 14.1 131.3 | 136.6 | 138.2 | 154.9 149.1 148.2 143.5 § 128.8 1427
Polyethylene and co r110,100.1] 841.5 | 891.0 | 834.1 808.8 | 845.1 | 739.4 | 916.7 | 905.2 | 915.4 | 900.8 1 937.1 960. 4
Polypropylene_.___....._ r127058 | 218.9 | 239.1 224,3 | 227.6 | 235.7 210.8 | 253.0 | 226.8 | 232.3 | 232.2 | 232.0! 260.5
Polystyrene and copolymers. r15,203.0 | 423.1 441.7 | 468.9 { 434.7 | 413.3 | 396.5 | 467.1 474.9 | 479.6 | 483.4 | 450.5 | 427.5
Polyvinyl chloride and copol 152673 | 417.8 | 45L.9 | 417.4 | 392.3 | 430.2 | 413.8 | 477.2 | 48L.0 | 501.6 | 480.6 { 458.1 | 469.8
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
mil. 1b__} 2, 2,675.1 | 647.4 oo U,
Paints, varnish, and lacquer, factory shipments:
Total shipments_______________. _________ mil. $..} 4,678.0 { 4,517.7| 410.7 | 368.3 | 350.5 ] 305.9 319.1 1 341.1
Trade produets_._.._ R 2,446.4 | 2,278.5| 207.0 | 173.1| 1652 | 140.7 | 149.4 | 160.7
Industrial finishes 2,231.7 | 2,239.2 | 203.7 195.2 | 185.2 165.2 1 169.8 | 180.3
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil. kw.-hr. Jo..ooooo JRCREPREPRE DS PRSI SRS POIIUN DU S [ W PRI E.
2,037,654|72,124,078] 176,246 | 166,382 | 167,059 | 184,205 |197,271 {173,676 (173,157 (159,749 |175, 184 [187,408
1,753,948 11,903,643 159, 822 149,193 {146,662 |161,449 172,488 |151,260 [148, 496 [134,406 |146, 409 |162, 166
283,706 | 220,435 | 16,424 | 17,189 | 20,397 | 22,756 | 24,783 | 22,416 | 24,661 | 25,343 | 28,775 | 25,242

Sales to ultimate customers, total (Edison Electric

Institute) . __________________ mil. kw.-hr. .
Commercial and industrial:

Small light and power§. ... __._______._. do_...

Large light and power§.........._._.__.... do....
Railways and railroads..................... do_...
Residential or domestic. ... ._...._._.._.. do....
Street and highway lighting_____________... do....
Other public authorities..

Interdepartmental....____...-...4_-......:

Revenue from sales to ultimate customers (Edison
Electric Institute) . ... ... mil. §_.

GAS
Total utility gas, quarterly

(American Gas Association):
Customers, end of period, total_..________. thous. .

Revenue from sales to customers, total_...mil. $_.

Residential. .. ... ... . ...
Commercial .
Industrial.._.

1,849,625 |1,950,791

440, 625 | 469,227
725,169 | 757,168

4,337 4,212
613,072 | 652,345
14,413 | 14,418

45,625 | 46,242
6,383 7,179

53,462.9 |62,610.0

r45,128 | r45,725

41,519 | r42,108
3,377 | 3,400
2179 | r2175
253 r 349

14,814 | r14,341

172,074

43,167
65, 140

329
57,687

1,163

3,977
611

5,819, 1

r44, 633

r41, 140
r 3,282

r41

r 2,603
r 426

r 315
r1,804
r 59

r 5,033

*170 [C

169, 715

39, 297
64, 660

322
50, 699

1,244
3841
763

5,349. 1

153, 250

36,725
62,973

348
47,568

1,313

3,741
582

5,013, 6

r Revised.  » Preliminary. 1 Reported annual total; revisions are not distributed to
the monthly data. 2 Beginning 1976, Industrial includes electric generation, prior 10 1976,
electric generation was included with other.  §Data are not wholly comparable on a year

162, 654 |174, 427

38,306 | 39,922
62,479 | 63,348

371 415
55,611 | 64,624

1,358 | 1,396

3,916 | 4,135
612 587

5,259, 7 |5,674.5

to year basis because of changes from one classification to another.

169,924 |1

59, 724
421

1,258
4,172
567

5,626.9 |5

7
64,283 | 59,283

39,498 | 38,467

377
1,227
3,978

583

, 646. 4

46,172

42,445

3,490
183
54

5,312

153, 146

36, 001
61, 706

336
49,722

1,170

3,643
568

5,277.1

153,813

36, 252
65, 057

316
46, 764

1,119
3,719

5,278.2

165, 403

40, 365
67,449

353
51,533

176, 403

44,071
65, 894
60, 266

1,129

4,103
606

6, 318. 6

335 -

Jd'Data are reported on
the basis of 100 percent content of the specified material unless otherwise indicated.
tMonthly revisions back to 1973 are available upon request.



November 1978

SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. | Nov. Dee. Jan., Feb. Mar. Apr. May June | July Aug. | Sept. Oct.

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES?
Beer:

Produetion_ ... oo mil. bbl..
Taxable withdrawals._
Stocks, end of period.._ ... __......
Distilled spirits (total):
Production_ .. ... .. ... ... mil. tax gal_.
Consumption, apparent, for beverage purposes
mil. wine gal__
Taxable withdrawals --.-mil. tax gal
Stocks, end of period.
Imports

Whisky:
Production_ ... .. mil. tax gal..
Taxable withdrawals_..______.___._.______ d
Stocks, end of period.________.______.____. do
Imports.......... ..mil. proof g

Rectified spirits and wines, production, total
mil. proof gal..
Whisky____ .l do_...
Wines and distilling materials:

Effervescent wines:
Production... ... ...__._._.__mil. wine gal__
Taxable withdrawals d
Stocks, end of period.
TmpPorts o iiaool

Still wines:
Produetion. .. ... __.
Taxable withdrawals
Stocks, end of period.

Tmports. do__..

Distilling materials produced at wineries...do._..
DAIRY PRODUCTS

Butter, creamery:

Production (factory)f o ool mil. 1b..
Stocks, cold storage, end of period. do....
Price, wholesale, 62-score (N.Y.).o..._.. $ per lb._
Cheese:
Production (factory) totald ____.______... mil. Ib._
American, wholemilk} ... . .. . .. do....
Stocks, cold storage, end of period..__...._. do._..
Amencan whole mi R
B 5120 010) o £ I
Price, wholesale, American, single daisies (Chl-
CAZO) o oo oo $ perib__
Condensed and evaporated milk:
Production, case goodst ... ... .. _.__ mil. Ib._
Stocks, manufacturers case goods, end of month
or year ................................. Lib..
Exports:
Condensed (sweetened).__..._ ... _._.__. do....
Evaporated (unsweetened).._.._......__. do_...
Fluid milk:

Production on farms}. ... __________.
Utilization in mfd. dairy products}..
Price, wholesale, U.S. average}..._..

Dry milk:
Production:
Dry wholemilk}. ... .. ... mil. 1b..
Nonfat dry milk (human food)}...._._ ... do_...

Stocks, manufacturers’, end of period:
Dry whole milk
Nonfat dry milk (human food)}

Exports:

Dry wholemilk..__________.____
Nonfat dry milk (human foed)

Price, manufacturers’ average selli

milk ¢(human food)}.... ... $perlb..

GRAIN AND GRAIN PRODUCTS

Exports (barley, corn, oats, rye, wheat) .. _mil. bu..

Barley:
Production (crop estimate)A____._.____.___ do.__.
Stocks (domestic), end of period -.do....
Onfarms________.__._____.____ _.do....
Offfarms__ . _....._.____ ..do.___

Exports, including malt §. _..do....
Prices, wholesale (Minneapolis):
No. 2, malting
No. 3, straight._..
Corn:
Production (crop estimate, grain only) Amil. bu..

O....

Stocks (domestic), end of period, total.___.. do____
On farms
Off farms R
Exports, including meal and flour. _____.__. do....

Price, wholesale:
Weighted avg., selected markets, all géades

163.66 | 170.55
150.39 | 156.94
12,91 12,42

160.42 | 159.38

1425, 89 | 1432, 56

216.40 1 219.41
706. 86
112,94

79,12 80. 60
126.67 | 127.02
692.34 | 649.00

92.07 91,15

107.71 | r 110. 46
41,85 | r41.48

20.59 22.86
21.35
8. 56
2.93

409.75
3 310.38
473,72 | 505.36

56. 36 65.79

344,77 | 276.55

978.6 | 1,085.6
47.1 | 1849
944 | 1,015
3,320.2 | 3,357.9
2,048.8 | 2,042.4
478.4 | 468.6
411.3 | 4047
206.8 | 209.4
1.161 | 1.187
932.1 818.9
70.6 75.2
4.4 4.1
44.5 28.8
120,269 | 122,957
63,630 | 65,879
9,72

78.1 69. 4
926.2 | 1,106.0
9.1 6.0
8.8 60.7
31.6 23.8
10.3 38.8
.634 . 665

per bu__ 2.56
Oats:
Production (crop estimate)A......_____. mil, bu..| 3546.3
Stocks (domestic), end of period, total.._.__ do.__.| 412.5
On farms d 339.0
Off farms 73.5
Exports, including oatmeal. .. do___. 12.1 11.2
Price, wholesale No. 2, white (Minneapolis)
$ per bu.. 1.74 1.34
r Revised. » Preliminary. ! Includes Hawaii,

monthly revisions for 1976 will be shown later. 2 Stocks as of June 1.
the year. ¢ Previous year’s crop; new crop not reported until Oct. for corn and June for
barley and oats (beginning of new crop year). 5 Beginning Jan, 1978, data for condensed
and evaporated milk are reported under the single heading ““total milk and cream, con-

13.30
12.89
13.57
13.82
34.33
19,18
725.51
11,58

6.16
11,22

9.33
9.52
3.72

2,02

10. 41
.38

123.68
25. 98
392,22
6.97

89.85

75.0
203.3
1.051

251.7
141.4

553.9
483.3
18.7

1.205

59.7
148.6

1.12

12.61
11,65
13.53
15.06
34.93

718. 50
13.27

6.99
13.63

661. 14
10.91

84.5
195. 4
1. 056

256.8
146.2

502.8
437.5
17.7

1.206

53.5
134.3

2.23

L3

1,17
not available on a monthly basis;

12,02
11.48
13.02
13.78
43.84
21.18
712.02
11,59

5.65

9.70

81.5
193.4
1.050

247.7
135.4

479.8
417. 4
15.2

1.211

47.1
101.0

9,429

1.34

3 Crop estimate for

12,01 | 12.87
11.51 ) 10,69
12.42| 13.92
12.21 | 11.88
54,63 | 30.55
19,24 | 18,28
706.86 | 701.16
11,53 8.29
5.11 5.25
10.89 | 10.11
649,00 | 643.65
9.29 6. 59
10,63 9.95
4,12 3.95
2.19 172
2.71 104
8. 56 9,06
.32 .21
25.99 6,22
28.00 ] 25.20
505.36 | 478,44
5.34 5.61
7.55 4.81
89.5 1 108.3
184.9 | 195.7
1.060 | 1.047
281.6 | 274.0
160.1{ 163.6
468.6 | 460.2
404.7 | 394.4
43.5 14.5

1,224 | 1,229

58.8 56,2
75.2 59.7
.3
3.0
9,770 | 9,988
4,994 | 5,398
10.20 | 10.20
4.9 6.8
78.0 79.7
6.0 6.0
60.7 61.4
1.1 586.8
421 O
681 . 681
249.6 | §195.5

1.34 1.32

12,71
11.01
12,02
11.29
30.16
16.87
691.79
8.65
5.40

633.82
6.76

95.7
215.9
1.035

260. 6
154.3

442.6
378.1
141

1. 241

52.1
52.9

1.33

97.7
235.6
1. 059

311.8
182.9

431.0
365.3
16.7

1.246

67.3
52.1

1.34

1.41

5.70

411,29
7.26

L57

98.5
245.6
1.084

306.2
190.8

448.2
379.8
13.6

1. 259

68.9
57.4

1.42

1.94

4.81

348.02
7.98

1.90

96.7
1.088

328.7
208.2

462.3
392.1
13.8

1.259

82.4
79.4

r24171.4

24104.0

24674
3.3

2,49
2.44

r22,800.8

r21,812.0| "

T2988.8
207.3

r24300,7
24256.1
r2453.6

1.1

3.56

84.7
1,093

332.9
209.3

5011
424.3
13.0

1.259

78.8
101.4

1.4

1.36

2.53

320, 44
8.18

1.46

73.7
312.7
1.117

297.0
183.4

501.6
425.5
16.4

1.260

73.8
120.2

1.25

64.2
282.4
1.207

284.6
167.5

491.1
418.0
22.7

1.321

69.0
134.4

1.27

64.5 (o_.__...
r266.6 | 247.6
1.220 | 1.219
264.9 | ______
149.2 | ... ..
r475.8 | 452.8
r396.4 | 376.7
19.3 | ...
1.340 | 1.394
58.2 |.ooo-
136.0 |......

1.37 1.38

densed and evaporated’’; data for dry whole milk and nonfat dry milk are under the l;eadmg

“total dry milk, whole and nonfat.”
estimate for 1978 Ccrop.
1973 are available.

crop estimates for 1970-74 are available.

6 See corresponding note for p. S-29.
§ Excludes pearl barley.

9 Scattered monthly revisions back to

1 Revised monthly data back to 1973 are available. ARevised
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SURVEY OF CURRENT BUSINESS

November 1978

Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. Nov. Dec. | Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice: i
Production (crop estimate)A_______ mil. bags ¢ .. 1115.6 1002 oo e e e e e e 91378 |acecanr.
California mills: i
Receipts, domestic, rough_ _____._____. mil. 1b__{ 2,220 2,215 85 189 261 157 114 109 172 93 170 179 69 103 72 240
Shipments from mﬂls, milled rice.____ ... do_ 1, 492 1, 460 121 36 149 80 62 61 99 63 81 140 55 61 109 58
Stocks, rough and cleaned (cleaned basis), end’
of penod ............................. mil. 1b__ 158 214 82 166 191 214 217 228 237 226 165 239 229 237 185 277
Southern States mills (Ark., La., Tenn., Tex)
Receipts, rough, from produoers ....... Lib..| 9,563 9,557 | 3,474 753 779 630 344 282 266 131 101 109 110 | 1,005 | 3,062 {..._.__.
ghipments from mills, milled rice.._____ " do. 5,481 | 6,217 556 531 545 443 433 505 520 463 455 434 385 500 599 |..o.o..
Stocks, domestic, rough and cleaned (cleaned
basis), end of period._._____________.__ mil. 1b_.} 2,682 2,620 | 2,763 | 2,693 | 2,647 | 2,620 | 2,474 | 2,231 | 1,933 | 1,638 | 1,287 952 684 842 | 2,184 |--c-o...
ExpOrts. ... do. 4,640 4,995 511 188 634 464 204 427 204 339 364 694 347 325 545 |oacoaees
Price, wholesale, No. 2, medium grain (South-
west Louisiana) ... ___.____________ perlb.__ . 140 .152 .150 . 164 .205 .215 I 1 3 .215 . 205 J190 §. . .185 .175 .145 . 145
Rye:
Production (erop estimate)A_.__._._____ mil. bu-_| 1150 117.0
Stocks (domestic), end of period.__......_._ do. 8.9 9.0
Price, wholesale, No. 2 (Minneapolis)..$ per bu-. 2.92 2.39
Wheat:
Production (crop estimate), totalA._____mil. bu..| 12,142 | 12,026 91,778
Spring wheat A _ _ 1582 1499 9 535
Winter wheatA_ . 11,560 | *1,527 91,244

Distribution, quart.

mfarms. . . ... ...
Offfarms__ ...
Exports, total, including flour........_.__._ do.__.
Wheat only. .. ..o iiiiicciaes do.._.

Prices, wholesale:
No. 1, dark northern spring (aneaps?lis) b
per bu_.
No. 2, hd. and dk. hd. winter (Kans. City) do....
Welghted avg., selected markets, all grades
$ per bu..

Wheat flour:
Production:

..thous. sacks (100 Ib.)..
thous. sh. tons..
................... thous. bu-.
Stocks held by mills, end of period
thous. sacks (100 1b.)..
Exports. . i do__..
Prices, wholesale:
Qprmg, standard patent (Minneapolis}
$ per 1001b_.
‘Winter, hard, 95% patent (Kans. City)..do___.

LIVESTOCK

Cattle and calves:
Slaughter (federally inspected):
Calves.

Prices, wholesale:
Beef steers (Omaha) _______.___.._ $ per 100 1b..
Steers, stocker and feeder (Kansas City)..do
Calves, vealers (So. St. Paul)t ..do____

Hogs:
%lgughter (federally inspected)...thous. animals__
ces
‘Wholesale, average, all weights (Sloux Cltoyl) l?
Hog- corn price ratio (bu. of corn equa] in valué—
t01001b. Yive hog) ... ... ... ..o......

Sheep and lambs:
Slaughter (federally inspected)...thous. animals__
Price, wholesale, lambs, average (Omaha)
$ per 100 1b..

MEATS

Total meats (excluding lard):
Production, totalt. ...._..______._ ... ..
Stocks, cold storage, end of peried O ...
Exports (meat and meat preparations)__..
Imports (meat and meat preparations)__.__

Beef and veal:

Production, totalt_.__.__...__.____._..__._. do._...
Stocks, cold storage, end of period O. ..do____
Exports. .o . ..do._..
ImPOrts. .o do....
Price, wholesale, beef, fresh, steer carcasses, choice

(600-700 1bs.) (East Coast) . _.......... $ perlb_.
Lamb and mutton:

Production, totalf. ... ... .......... mil. 1b..

Stocks, cold storage, end of period.....__. do._..

r Revised. 1 Crop estlmate for the year. 2 See ‘3"’ note, this page.

1,748 | 1,820
1,781.8 | 1, 990 0
665. 4 29. 4
1,1164 | 1, 160 7

1,001.3 | 905.8

968.9 863.9
4.10 2.80
3.50 2.62
3.87 2.88

r 275,077 |r 275,784

4,643 | r4,503

» 618,284 |r 618,125
4,334 | 4,160

13,907 | 17,994

9.509 7.160
¢8.303 6.246

4,438 | 4,606
38,992 | 38,717

39.11 40. 38

37.65 38.74
45.18 48,19

70,454 | 74,018

43.19 | 4112

17.5 19,9
6,474 | 6,133
47.84 | 53.38

39,172
567
1,315
1,741

26,480 | 25,780
327

82 93
1,467 1,377
. 644 . 662
361 341
15 10

" 23,381
378

Ir 52,244
3,637
730

7.025
6.088

403
3,320

40. 35

39.04
41,54

6,514
41.39
25.2
568
55,75

3,354
167

2,193
356

8

140

. 667

30
12

2.92
2.60

3.04

r 23,396 |r 23,785
383

389

r 52,352 |r 53,169

7.188
6. 325

392
3,282

42,29

40,18
42.50

6, 507

40,97
23.9

525
56, 88

3,345
532

117

2,165
311

. 694

3

0

7.338
6.575

398
3,244

41.83

38,79
40.98

6,885

39. 44
20.1

477
50.00

3,416
87

2,148
301

8

71

. 690

3 Stocks as of

June 1. 4 Previous year’s crop; new crop not reported until June (beginning of new crop

year). 5 8ee “O” note, this page. ¢ Average for 11 months (Jan.-June, Aug.-Dec.).
9 Oct, 1 esti-

7 Reflects revisions not available by months. 8

See note 6 for

p. 5-29.

mate for 1978 crop. Q Bags of 100 lbs. & Data are quarterly except that beginning
1975, June figures cover Apr., and May; Sept. covers June-Sept.

441
58.50

3,241

212

2,108
327
10
171

L7158

25
10

3.04
2.90

3.12

368
3,238

43.62

42.85
40, 50

5,969

46.08
22.0

425
64,00

3,214
5
£109

138
2,140
327
530
103
.723

25
9

3.07
2.99

3.14

21,783
48,910

7.325
6.675

67. 50

3,044
101
1535

2,009
331

35
118
747

23
9

24,330
430
54,821
4,096
1,774

7.650
6.963

386
3,243

48,66

51.39
47,60

6, 794

47.77
218

487
69. 38

3,341
115
183

2,133
370
27
141

.782

28
8

22, 554
385
50,478

8,638
8.250

1,960
385
32
161

.846

25
9

r31,175.6
34492, 2|__
r34683.3

124.2
118.8

3.35 3.27
3.26 3.20
3.40 3.34

24,078 | 23,051
a7 | 402

53,601 | 51,544
................ 3,450
2,207 | 2,694

8.388 | 8.100

7.463 | 7.225

288 | om1

3,215 | 3,052

57.28 | 55.38

59.85 | 57.42

77.26 | 73.28

6,208 | 5,778

49.25 | 48.19

209 | 209

451 441

71.00 | 59.50

3,268 | 3,078
721

99

181 167

2,118 | 2,007
400

385

30 32
147 133
.922 . 897
26 25
10 10

261
2,869

54.59

58. 67
75.72

5,402

46. 94
20.9

406
60. 00

2,882
642

93
161
1,897
344
28
123
.878

23
12

59.25

3,272

137

2,146
325
35
107

.840

25
1

62. 50

3,138
182
2,018
342

42
151

.854

25
11

O Effective April1977 SURVEY, data beginning Feb. 1976 are restated to exclude cooler meats;

comparable earlier data will be shown later.

t See corresponding note, p. S-29

fective July 1977 SURVEY, monthly pnces are restated through May 1977 to coincide with
published annual averages which are for “‘all weights, excluding sows’’; comparable monthly

data prior to May 1976 will be shown later.

are available.

ARevised crop estimates for 1971-1974



November 1978 SURVEY OF CURRENT BUSINESS S-29

Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Qct. Nov. | Dec. Jan. Feb. Mar, Apr. May June July | Aug. | Sept. Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MEATS—Continued
Pork (excluding lard):
Production, totalt__.__________._________ mil.lb__| 12,219 | 13,051 | 1,130 | 1,151 | 1,241 { 1,108 | 1,051 | 1,013 | 1,179 | 1,093 | 1,125'| 1,046 962 | 1,101 | 1,095 |-_....__
Stocks, cold storage, end of periodA_ - 3212 186 158 166 209 186 174 174 217 281 281 258 218 178 r 176 206
) 03¢ o103 o -SRI d 311 289 27 26 28 25 632 26 26 25 31 25 23 31 32 |ooos
Imports. . i 4318 298 22 18 12 34 29 25 35 32 28 26 29 23 2 2 (R
Prices, wholesale:
Hams, smoked composite..___._..____§ er lb__ . 855 1,865 L776 .889 .971 | 1.013 .857 .932 .822 . 759 .820 . 808 . 803 . 887 .905 | 1.038
Fresh loins, 8-14 1b. average (New York)._;do.. .977 . 952 . 986 . 984 .901 1,020 1.038 | 1.066 1.022 1.001 1.091 1.129 1.102 1.067 | 1.147 1.212
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)_.____ mil.1b_.] 11,739 | 11,916 | 1,115 1,092 | 1,028 969 932 831 981 901 | 1,088 } 1,127 | 1,052 | 1,234 1 1,119 |.._..___
Stocks, cold storage (frozen), end of period, total
mil. 1b__ 363 310 566 599 418 310 304 263 233 210 213 257 326 413 r 486 542
Turkeys. - oo do____ 203 168 409 444 269 168 168 137 113 101 104 152 213 298 r 370 429
Price, in Georgia producing area, live broilers
$perlb.. .240 .237 .235 .225 .210 . 205 . 230 .240 .240 . 280 . 265 . 300 . 330 . 285 .270 . 245
Eggs:
Production on farmst ... ____.___ mil, cases®..| 179.2 179.3 14.8 15.6 15.4 16.1 15.9 14.1 15.7 15.3 15.7 15.0 15.1 15.2 15.0 15.7
Stocks, cold storage, end of period:
Shell .-thous. casesO.. 28 39 50 52 50 39 50 41 37 36 30 30 29 55 r42 23
Frozen il.1b._ 26 30 34 33 31 30 28 26 23 23 22 27 28 29 r29 29
Price, wholesale, large (delivered; Chicago)
$ per doz.. .678 .624 .593 . 537 . 560 . 615 552 . 628 . 620 . 570 .520 .493 .612 . 618 . 632 . 608

MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans:
Imports (incl. shells)____._._._.._ thous. Ig. tons__| 235.4 172.1 6.2 8.1 4,7 5.5 19.4 20.3 27.9 20.5 16.5 12,4 16.1 14.7 7.8 feeee
Price, wholesale, Acera (New York).._.$perlb_.| 1.092 2.144 | 2.560 | 2.500 | 2.500 | 2.500| 2.500 | 2.500 | 2.500 | 2.500 | 2.500 | 2.500 | 2.500 { 2.500 | 2.500 | 2.500

Coffee (green):
Inventories (roasters’, importers’, dealers’), end

ofperiod_ ... .. __________. thous. bagss._| 2,805 1,684 | 2,638 [ |oeooao. 1,684 | oo DU I () N (P 2,202 {oo o ... 2,133 |cooooe
Roastings (green weight)______________.____ do....| 19,063 | 14,233 | 2,364 | . |oceceuo- 3,878 |ocoeee [EODUR " 391 7 A SO SN r3,854 | |oaeao- 3,767 |-ceeoo
Imports, total______________._.___________.. do__._| 19,788 | 14,808 678 635 972§ 1,347| 1,682 | 1,575 1,707 | 1,557 | 1,345 1,249 | 1,316 | 1,124 | 1,337 {..._._..
From Brazil . . . ... do_ 3,092 2,453 5 1 3 108 209 129 115 319 329 206 337 56 57 ecemoaan

Price, wholesale, Santos, No. 4 (N.Y.)._$ per .| 21,008 . ...

e o P e B T CET e T S EEPP P 1.350 | 1.540 | 1.540
Confectlonerv, manufacturers’ sales

_________ mil. .. 2,912 3,059 343 289 2719 | 275 252 291 271 207 211 193 r174 314 314

Fish:
Stocks, cold storage, end of periodt.._.__mil.1b__ 37 420 424 412 426 420 384 339 336 319 324 344 367 413 r430 | 2433

Sugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Produetion. _.___.._.___...._ thous. sh. tons_.| 5,748 5,053 147 681 | 1,067 997 602 374 280 130 189 135 48 E 2 R R,
Deliveries, total...__________________._. ! 11,245 | 1,005 914 958 836 766 775 930 864 891 [ 1,033 905 | 1,122
For domestic consumption____ 11,210 | 1,000 914 957 832 764 772 927 861 888 | 1,029 901 l 109 |oooooo..]-
Stocks, raw and ref., end of period 4,352 ] 1,051 2,250 | 3,009 | 4,352 | 4,352 | 4,104 | 3,850 | 3,451 | 3,326 | 3,059 | 2,729 |r2 264 | 72,032

Exports, raw and refined. ___..._..__.._ sh. tons_.| 69,735 | 20,335 | 1,764 807 494 | 1,376 | 04,312 881 970 802 682 613 841 747 | 1,019 |o_._.....
Imports:
Raw sugar, total._.____________ thous. sh. tons__.{ 4,331 5,130 569 481 418 562 7277 189 447 67 300 330 607 335 550 Joooaeoo
From the Philippines _.-do.__. 900 1,136 181 84 141 7118 49 53 28 63 56 16 54 131
Refined sugar, total.___._._.____._._._... do.... 214 656 24 16 20 469 [T PR [RSRSURN SR PRIV PRI PRI SR PSP
Prices (New York):
%agv, vgholesale _______________________ $ perlb.. .135 . 109 .108 .098 114 114 .114 .114 L114 114 .114 .114 114 | 5,135 .144 .150
efined:

Retail (incl. N.E. New Jersey).

$per5lb._| 1.262 L118| 1.134 | 1112} 1.133 | 1.045| 1.155 | 1.174 | 1.212 | 1.270 | 1.268 | 1189 | oo ofeo o _o|ocooozfemceooo-
Wholesale (excl. excise tax) ...

- $perlb__ .190 .169 . 165 . 166 £101 . 185 . 187 .201 .193 .201 . 200 .198 .191 . 205 .213 .223
Tea, imports. ___.___..______.. ... thous. 1b._| 181,304 | 203,012] 9,994 | 9,702 | 7,213 | 10,924 | 9,023 | 12,791 | 18,648 | 15,450 | 17,523 | 8,286 | 13,141 | 13,788 | 9,390
FATS, OILS, AND RELATED PRODUCTS

Baking or frying fats (inc). shortening):

Productiond_ ... _________________. mil.1b__| 3,913.4 | 3,841.1 | 325.5| 343.6 | 347.9 ! 342.1 312.4 | 305.1 368.2 | 328.0 | 335.5 302.2 | 293.0 {r360.4 | 3510 [-..._...
Stocks, end of period®_._____._.________._. do.... 127.7 113.0 | 117.9 | 112.1 109.6 | 113.0{ 138.8 125.2 | 112, 1 128.4 | 141.1 126.1 124.2 | 107.2 | 107.2 f-...__.-
Salad or cooking oils:
Production?__ .. ... do._..| 4,343.0 | 4,346.9 364.9 1 376.2 | 386.2 | 436.8| 3911 378.1 | 459.0 | 435.0 | 413.1 406.8 | 368.8 [r410.6 | 386.8 |-_.....-
Stocks, end of period®._. ... ... do.._. 104.0 105, 4 88.7 109.3 | 100L.5 ) 105.4 | 127.7 118.3 | 112.7 133.8 128.1 123.7 | 130.8 (r132,9 | 121.7 |[__..._._
Margarine:
Production. ... ... do....| 2,629.7 | 2,535.0 1 200.1 221.8 229.0 | 244.7| 219.8 | 224.6 | 243.0 186.8 183.7 194.6 | 166.0 [ r200,6 | 207.0 |-__._...
Stocks, end of period® do. 67.2 79.9 58.9 74.0 70.0 79.9 61.8 70.3 59.3 72.3 63. 4 68.8 67.8 | r60.3 65.6 [-_-_....
Price, wholesale (colored; mir. to wholesaler or
large retailer; delivered)...._....._.___ $ perib__ . 443 . 507 .535 .513 . 513 . 500 . 500 . 500 .514 . 552 .552 .552 . 552 .525 .522 . 521
Animal and fish fats:
Tallow, edible: :
Production (quantities rendered)_...__ mil.1b__| 535.5 598.5 47.6 63.9 65.2 68.9 64.0 60.8 74.1 60.8 70.0 65.5 61,7 70.3
Consumption in end products._. ..do..__| 660.5 787.9 74.9 72.3 67.8 68.6 66. 6 67.0 82.8 74.8 71.4 63.7 62.0 70.¢
Stocks, end of periodY.._. ..do.... 47.5 42.4 33.5 32.0 33.7 42.4 48.7 49.1 40.6 38.3 38.8 45.4 45,1 r46.3

Tallow and grease (except wool), inedible:
Production (quantities rendered)t. . ....do..__| 5,674.6 | 6,106.3 | 516.4 | 510.6 | 52L.7 | 509.9| 483.2 | 464.2 | 537.4 | 463.3 | 500.1 | 464.9 | 442.5 |r491.8 | 472.7
Consumption in end productst. 3,1804 | 267.2 | 275.2 | 259.4 | 257.8| 254.8 | 261.9 i 294.4 | 28L.7 | 296.3 | 263.1 | 242.5 [r273.6 | 250.2 |-

Stocks, end of period¥}.._.._..______._.__. 3 347.21 363.71 355.5 1 3249 347,21 3520 | 349,01 352.3 ' 289.2 | 292.7 1 289.3 ) 309.6 '‘r346.1 ' 393.7 ... .____
* Revised. » Preliminary. 1 Average for July-Dec.; beginning July 1977, prices represent O Cases of 30 dozen. o'Bags of 132.276 1b. §Monthly data reflect cumulative revisions
Midwest and Los Angeles and are not comparable with those for earlier perlods 2 Aver- for prior periods. @®Producers’ and warchouse stocks. 9 Factory and warehouse
age for 2'mos. (May and Sept.). 3 See “A” note, this page. 4 Reflects revisions not dis- stocks. { Monthly revisions back to 1974 are available. AEflective April 1977 SURVEY,
tributed to the months. 5 Beginning Aug. 1978, prices are estimated; not strictly comparable data beginning Feb. 1976 are restated to exclude cooler pork; comparable earlier data will
with those for earlier periods. ¢ Because of an overall revision to the export commodity elassi- be shown later. t Revised series. Beginning May 1977 SURVEY, data represent total com-
cation. system effective Jan. 1, 1978, data may not be strictly comparable with those for earlier mercial slaughter (excluding rendered pork fat and lard), whereas the price for calves
periods. 7 Beginning Jan. ]918 data ate for both raw and refined sugar and are not comparable (p. S-28), represents a different market. Comparable data prior to Mar. 1976 will be shown
with those for earlier periods. 8 Beginning Jan. 1978, data are no longer available; see note 7, later.

this page.
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SURVEY OF CURRENT BUSINESS

November 1978

Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS |
Annual Sept. Oct. | Nov. | Dec. Jan. Feb. | Mar. Apr. May | June | July | Aug. | Sept. { Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued
Vegetable oils and related products:
Coconut oil:
Produection, refined..._________________ 729. 4 50.4 56.5 610 55.1 58.1 56.8 73.0 70.4 68.1 69.0
Consumption in end products... 878.7 73.1 76.3 77.4 65.0 69.3 71.0 8L 5 88.9 87.6 76.1
Stocks, refined, end of period Y.-......... 39.9 40.1 37.9 30.7 39.9 36.6 35.9 46.0 48.2 41.2 40.7
5311 o0) o =TI 994,3 76.1 29.4 75.1 94.5 63.5 | 127.1 [ 102.9 72.4 98.3 79.9
Corn oil:
Production: Crude..._. ... ... do.._.. 692.4 671.9 53.7 58.9 58.0 50,1 54,9 51.6 58.7 57.1 68.0 64.7
efined__._.___.._.____.__ dO.... 562.2 577.0 49.0 51.6 48.6 49.0 47.6 43.2 51.1 4.4 53.3 48.1
Consumption in end products........_... o....| 517.0 537.6 48,2 46.5 47.5 50.6 44.7 43.2 48,7 37.5 41.2 44.9
Stocks, crude and ref., end of period ‘H-_._do..._ 42.1 33.4 45.8 39.5 48.3 33.4 26,7 31.9 33.4 41.2 52.3 62.9
Cottonseed oil:
Production: Crude.________._______..__.. do___. 984.3 | 1, 254 6 60.1 115, 1 146.3 | 140.2 141.6 129.5 | 141.8 | 122.1 109.2 113.9
Refined. . ._._____.____._.__ do....| 819.8 5.7 48.7 77.8 111.4 | 112.8 1111 98,2 1 114.7 | 102.7 91.3 95.2
Consumption in end produets_......._... do.._..| 578.8 625 3 48.6 47.5 52.6 58.5 50.0 52.3 55,6 55.7 63.4 65.9
Stocks, crude and ref., end of period ﬂ..--do.-_. 191.6 132.7 79.4 915 112.4 | 132.7 151. 4 156.4 | 176.4 [ 180.4 | 154.6 130.7 106.7 | r102.3 87.1 (...
Exports (crude and refined)........... .| 520.9 732 65.5 36.4 64,2 67.2 50. 6 68.2 84.9 61.6 59.8 63.5 70.2 50.0 82.3 |cea.o
Price, wholesale (N Y. )ueuoouooooo.. $ per lb.. .297 . 299 .245 . 265 .270 . 300 .295 . 288 .315 .315 .335 .333 340 . 355 . 405 . 340 ;
Soybean oil:
Production: Crude.. ... ... .. 0.6 | 8,836.5] 578.2 | 821.9 | 922.3 | 93L.5] 919} 809.5| 043.3 | 866.9 | 908.2 | 795.1 | 777.9 | BI58.5 |._.___|......__
Refined._._.___._ 85.4 | 7,642,5 | 612.0 | 686.8 | 749.8 | 731.0| 705.6 | 653.2 | 801.4 | 738.0) 732.1 649.9 | 636.8 | r725.3 | 6713 j.._...._
Consumption in end products 6.6 { 7,45L.0 | 621.5; 658.6 | 682.3 | 721.9| 664.1 648.8 | 771,71 686.5 662.4 | 640.5 | 596.2 |r699.8 | 667.3 [.__..____
Stocks, crude and ref., end of period ¥....do.... 88. 1 850.2 | 766.6 | 752.1! 7e6.5 | 859.2| 913.8 | 836.5 | 803.8 | 822.2 | 828.7 | 834.4 | 820.8 {r777.5 | V38,2 |......._
Exports (crude and refined)..._...._...__ do 88.4 | 1,666.9 66.0 | 108.8 | 185.5 | 175.3|7113.1 | 141.8 [ 252.6 | 218.9 | 176.4 | 147.2 | 165.5 | 108.8 | 193.4 |__._.____
Price, wholesale (refined; N.Y. 244 .289 . 249 . 246 . 260 .285 . 265 . 265 . 320 .319 .336 .315 .320 . 316 . 330 .329
TOBACCO
Leaf:
Production {erop estimate) ___.._.____.__ mil.lb__| 12,136 | *L,912 | .|| e[ 82,011 [_..._...
Stocks, dealers’ and manufacturers’, end of period
il.Ib..| 4,978 5,070 | 4,711 |._.._._. ] 5,070 | oo 4,811 || 4453 |l
Exports, incl. scrap and stems._..._._. thous. 1b__| 577,097 |2628,564 | 66,331 | 17,850 | 49,515 (102,364 | 52,539 32,316 41,319
Imports, incl. scrap and stems_ .. ..__.....- do._._| 310,393 | 316,236 | 33,271 | 22,997 | 25,072 | 23,716 | 25,925 31, 446 26, 755
Manufactured:
Consumption (withdrawals):
Cigarettes (small):
Tax-exempt_. . ..o oo 72,126 { 78,1331 7,716 | 5,693 | 5,052 | 6,734| 5,399 | 6,760 | 7,362 | 6,973 | 6,981 | 7,971 | 5925 | 9,141
Taxable....._..._... 617,892 |7592,006 | 49,144 | 50,779 | 51,358 | 42,886 | 48,436 | 49,326 | 55,317 | 50,268 | 54,390 | 58,267 | 44,397 | 54,306
Cigars (large), taxable 4,041 3,776 326 385 341 284 280 271 329 282 319 345 235 298
Exports, cigarettes. ..o oiooomaaooo 61,370 | 66,835) 7,530 | 3,570 | 4,177 | 7,341 3,716 | 6,151 | 6,580 | 5,361 6,050 { 6,616 | 5,523 | 7,205
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total 9. 552,276 | 582,906 | 50, 381 39,260 | 38,207 | 52,871 | 745,523 | 47,562 | 58,535
Calf and kip ski 2,162 2, 508 179 196 336 211 160 288
Cattle hides__... 225,270 | 24,488 | 2, 157 1,631 | 1,572 | 2,235| 1,803 | 2,021 2270
Imports:
Value, total Q... thous. $..| 89,100 | 96,600 | 9,500 { 5000 | 3,500 | 8,100| 6,700 | 10,200 | 10,800
Sheep and lamb skins. 16,603 | 15,468 | 1,295 482 155 | 1,288 841 | 1,850 , 080
Goat and kid skins 1,255 1,137 151 44 3 80 116 227 143
Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy, 934/151b___ 3,755 4,914 L9000 | ____ . 750 .800 . 900 L9001 1,000 1,100} 1.100 ] 1.100 ] 1.200| 1.850 | 1.850 ; 1,850
Hides, stecr, heavy, native, over 53 1b- .338 .370 .348 .338 .348 . 380 .388 .378 .373 .413 .418 .458 .478 530 . 590 .573
LEATHER
Production:
Calf and whole kip..
Cattle hide and side
Goat and kid..
Sheep and lam
Exports:
Upper and lining leather_.______.__thous. sq. ft__|* 203,707 | 2206,276| 16,838 | 12,807 | 14,980 | 18,240 | 717,364 | 15,309 | 16,408 | 16,720 | 18,899 | 21,427 | 14,160 | 19,726 | 16,224 |.__......
Prices, wholesale, f.0.b. tannery:
Sole, bends, light___......_____. index, 1967=100._| 5197.9 | 6205.8 | 207.1{ 192.7 | 20.3 | 20L.3]| 210.0
Upper, chrome calf, B and C grades
index, 1967=100_{eeemmao | __ PRI S, P PO
LEATHER MANUFACTURES
Footwear:
Production, total _.__.______________ thous. pairs..| 422,507 | 301,121 | 33,200 | 34,010 | 33,498 | 31,172 | 32,395 | 32,572 | 37,271 | 36,173 | 36,761 | 34,221 | 25,458
Shoes, sandals, and play shoes, except athletic
thous. pairs..| 345,433 | 309,770 | 25,724 | 25,873 | 26,153 | 25,605 | 26,955 | 26,498 | 29,895 | 27,870 | 28,871 | 26,516 | 20,695
17T ) 1] T do....| 64,880 | 65961 | 6,153 | 6,838 | 6,212 | 4,371 ] 4,204 | 4,698 | 5,520 ; 6,010 | 5,991 5,830 | 3,464
AthletlCe oo ool do....| 10,064 | 12,642 | 1,073 1,018 886 929 978 1,020 | 1,479 1,568 1,578 1,474 951
Other footwear... ..o ceeceaecaen do....| 2,130 2,748 250 281 247 267 258 356 377 725 321 401 348
D 05.410) ¢ 7 T do....| 6,023 5,411 549 369 489 453 395 378 585 495 448 514 454
Prices, wholesale f.0.b. factory:
Men’s and boys’ oxfords, dress, elk or side
upper, Goodyear welt__._._. index, 1967=100__] 179.1 193.3 | 194.8 | 197.9 | 197.9 | 197.9| 200.8 | 206.8 | 206.8 | 211.4 | 211.4 | 211.4| 211.4{ 213.8 218.6 ] 22L0
‘Women’s oxfords, elk side upper, Goodyear
Welto oo index, 1967=100.. 163.8 171.8 | 170.2 | 173.3 | 173.3] 173.3| 176.9 | 176.9 | 176.9 | 18L.7 | 182.9| 182.9 | 182.9| 182.9 187.7 197.3
Women s pumps, low-medium quality-.-do_... 143.4 144.9 143.8 146.8 | 146.8 146.8 | 146.8 | 146.8 | 146.8 157.4 161.3 161.3 161.3 161.3 | 161,3 | 170.9

r Revised. ! Crop estimate for the year. 2 Annual total reflects revisions not distrib-
uted 1o the monthly data. 3 Average for Jan., Feb., and Apr.-Dec.

Sept., Nov. and Dec. 5 Average for Jan. ~Nov.

4 Average for Jan.-
6 Average for Feb.-Dec.

7 Because

of an overall revision to the export commodity classification system effective Jan. 1, 1978, data

may not be strictly comparable with those for earlier periods.

crop.

9 Includes data for items not shown separately.

$0ct. 1 estimate for 1978

1 Factory and warehouse stocks.
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Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. ' Oct. ‘ Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
LUMBER AND PRODUCTS
LUMBER~ALL TYPESQ
National Forest Products Association:
Production, total ..mil. bd. ft__| 136,472 | 137,235 | 3,368 | 3,268 | 2,830 | 2,944 | 2,843 | 2,904 3,222 | 3,127 | 3,203 | 3,333 | 2,988
Hardwoods _.-do-._. 6, 442 6, 185 526 552 487 456 442 430 497 571 546 574 597
Softwoods . . ... do....| 30,030 | 31,050 | 2,842 | 2,734 | 2,362 | 2,488 | 2,401 | 2,474 | 2,725 | 2,556 | 2,657 | 2,759 | 2,301
Shipments, total__________________________. do____| 136,328 [ 137,521 | 3,296 | 3,269 | 2,859 | 2,983 | 2,609 | 2,741 | 3,158 | 3,133 | 3,355 | 3,548 | 3,156
ardwoods. .. .do..._ , 426 6, 297 516 576 496 455 426 456 511 574 583 600 574
Softwoods .« - L. do....| 29,902 | 31,224 | 2,780 | 2,693 | 2,363 | 2,528 | 2,273 | 2,285 | 2,647 | 2,559 | 2,772 | 2,048 | 2,582
Stocks (gross), mill, end of period, total_._.do....| 5,111 4,8251 4,850 | 4,876 | 4,865 | 4,818 | 4,963 | 5,128 | 5,201 | 5190 | 5038 | 4,877 [ 4,705
Hardwoods._ ....___._._._._..._.__ _do.._. 891 779 799 5 770 787 763 749 752 715 687 706
Softwoods._ ... _____ ... do....| 4,220 4,046 | 4,060 | 4,101 | 4,090 | 4,048 | 4,176 | 4,365 4,452 | 4,438 | 4,323 | 4,190 | 3,999
Exports, total sawmill produets.......___.__. do....| 1,909 1,670 128 99 108 142 72 04 110 125 212 118 93 88 fe o
Imports, total sawmill products......_______. do._..| 8,178 | 10,698 938 858 956 911 865 840 939 9151 1,173 1,117 | 1,194 { 1,119 | . ..o -ceae...
SOFTWOODS
D%u%las - il. bd. fi 8,377 7
rders, new.__________________._.._.__ mil. bd. ft.. s 8,712 638 754 661 816 738 712 846 757 807 833 705 634
Orders; unfilled, end of perlod. . ... .. do..._ 63 565 502 495 513 565 607 586 649 679 706 614 597 548
Produetion. .. ... ... do._._| 8,322 8,796 805 779 637 770 769 810 812 745 745 816 619 672
Shipments_._.___________..__.__ _do.__.| 8203) 8781 760 761 643 764 696 733 783 727 780 925 722 717
Stocks (gross), mill, end of period.___....... do.... 049 964 946 964 958 964 1,037 1,114 | 1,143 | 1,161 1,126 1,017 914 886
Exports, total sawmill produets............ 602 488 30 25 28 51 28 39 52 37 52 50 47
Sawed timber_____________________ 180 129 8 8 [ 7 5 9 17 10 16 19 4
Boards, planks, scantlings, etc 422 359 21 17 22 44 23 29 36 27 36 31 44
Price, producer:
Dimension, construction, dried, 2’ x 4, R. L.
$per M bd. ft. | 191.24 | 230.38 | 256.92 | 237.27 | 218.03 | 227.70 | 238.08 | 241.81 | 246.28 | 238.48 | 238.43 | 245.28 | 245,00 | 272.06 | 274.74 | 266.66
Southern pine: L
Orders, new_____________...._.....___ mil. bd. tt._| ' 427 18,317 646 739 667 637 624 501 790 767 761 696 668 £ 7] S IO
Orders, unfilled, end of perfod.________.._. do_._. 443 470 4“7 434 466 470 500 495 552 563 588 552 544 L3 (S
Production. . ... oooceooiciiiieeooo. do_| 1D 5;5 18,224 742 764 629 621 608 622 728 730 735 728 669 ) [
Shipments. ... _ . Il ... do.___| 7477 | 18,200 723 752 635 633 504 506 733 756 736 732 676 | 752 |- oo|-oillllD
Stocks {(gross), mill and concentration yards, end
of perlod. ... ooooeoeme oo mil. ba. ft..| L2382 [ 1,166 ] 1,172 | 1,18¢ | 1,178 | 1,166 | 1,180 | 1,206 | 1,210 | 1,175 | 1,174 [ 1,170 | 1,163 | 1,144 .| ...
Exports, total sawmill products_.______ M bd. rt_.| 140,388 | 157,806 | 14,242 | 9,272 | 10,223 | 9,005 | 14,712 | 9,784 | 14,492 | 14,920 | 12,508 | 15,495 | 8,991 | 10,324 |- _....__f._..._..
Prices, producer (indexes):
Boards, No. 2 and better, 1 x 6’, R. L.
1967=100__ 207.5 271.0 | 287.9 | 288.6 | 290.6 204.3 | 2990.7 | 305.5 | 313.6 | 321.5 | 320.7 ] 331.5| 333.6| 337.7 | 343.4 | 346.4
Flooring, C and better, F. G.,1” x4/, 8. L.
1967=100__ 233.6 250.2 1 259.1{ 260.2 | 262.4 264.6 | 267.9 | 260.9 | 272.4{ 271.2 | 274.4 | 274.4| 276.6 | 280.6 | 282.1 283.8
Western pine:
Orders, MeW.._...oooooo ool mil. bd. ft..| 9,760 | 10,331 908 870 811 865 696 752 850 739 877 874 854 889 980 |........
Orders, unfilled, end of perfod.___.____.___. do.... 554 590 554 563 557 590 567 618 636 596 546 526 54 506 545 |
Produetion_ ... do.... 9,780 | 10,309 966 833 813 821 744 759 871 790 865 843 786 901 927 |aeeo.o.
Shipments. ... o.ooceoueoio i do_._.| 9,744| 10,295 961 861 817 832 719 701 832 779 927 894 836 927 041 ...
Stocks (gross), mill, end of perfod_____..__. do.... 1,315 1,329 | 1,322 | 1,344 | 1,340 | 1,329 | 1,354 | 1,412 1,451 ) 1,462 ] 1,400 | 1,349 | 1,299 | 1,273} 1,259 |.._..._.
Price, producer, Ponderosa, boards, No.3,1” x 12",
R.L. (6’andover)_.___._._._.. $per M bd. ft_.| 184.31 231.53 | 236.48 | 235.28 | 215.40 | 226.17 | 247.58 | 263.85 | 264,90 | 267.57 | 240.07 | 251.25 | 232,33 | 236.92 | 254.23 | 267.17
HARDWOOD FLOORING
Oak:
Orders, new__._.._.......... mil. bd. ft_. 114.5 112.8 9.4 9.1 9.8 8.1 9.8 8.6 10.8 9.5 9.3 9.3 8.5 10. 5 (3 N PSR
Orders, unfilled, end of perio 4.2 7.9 7.3 6.4 6.8 7.9 8.9 9.1 10.4 10.7 11.6 10.2 11,4 11. 4 10.6 [ ......
Production. 104.5 109.8 10.1 9.7 9.3 9.1 7.9 8.0 9.9 9.0 8.8 9.1 7.2 9.9 87 ol
Shipments. . 109.3 110.0 9.7 10.0 9.4 7.3 8.8 8.5 9.4 9.2 8.5 10.1 7.4 10.4 8.7 |-coeeae
Stocks (gross), 8.9 6.2 5.4 5.1 4.9 6.2 5.3 4.8 5.4 5.2 5.4 4.0 3.7 3.1 3.2 oo
METALS AND MANUFACTURES
IRON AND STEEL
2,654 A 171 125 148 149 160 208 191 205 255 271 174 208 174 |-
8,120 6,175 598 474 462 475 642 444 628 695 821 786 756 77 834 |-
57 51 3 2 2 1 1 1 5 ® 1 1 5 7 1
Imports:
Steel mill produets......ocooccommemeeeeoes do....| 14,285 | 19,307} 2,057 | 1,762 | 1,038 | 2,087 | 1,538 | 2,220 | 1,988 | 2,175 | 1,511 | 1,360 | 1,785 | 1,870
Serapt. o oeaoaos 507 625 62 40 39 50 53 46 71 45 127 55 77 71
Pig iront 415 373 25 54 48 53 44 7 61 35 38 99 42 78
Production... ... 150,035 | 149,523 | 4,187 | 4,244 | 3,962 | 3,968 | 3,824 | 3,714 | 4,730 | 4,477 | 4,581 4,605 | r 4,070 | » 4,422
Receipts, net_ ... 141,144 | 147,873 | 4,085 | 4,093 | 3,709 | 3,729 | 3,679 3,868 | 4,396 | 4,265 | 4,851 | 4,509 |r4,144 | » 4,553
Consumption._....._ - 189,914 (192,000 | 7,605 | 7,985 | 7,430 | 7,368 | 7,541 | 7,374 | 8,347 | 8, 488 | 8,938 | 8,579 | 7,659 | 8,268
Stocks, end of period.__ .. .. _........ do._.| 19,988 | 19,360 { 9,917 | 9,734 | 9,412 | 9,360 | 8,923 | 8,797 | 9,017 | 8,779 | 8,738 | 8,747 | 78,865 | » 8,023
Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets) _._____._.... $ perlg. ton.__ 73.62 | 255.99 | 59.53 | 51,77 { 47.17 | 56.34 | 66.04 | 68.94 71.90 | 75.42 | 71.46 Zl. 38! 76.00 | 75.40 | 72.81 | 71.67
Pittsburgh distriet ... . ... .. __ do.... 79.10 80.35 | 64.00| 56.00{ 51.00 | 61.50 | 73.00 | 74.50 | 77.00 1 80.50 | 75.50 75.00 | 82.50 78.50 | 75.50 | 75.50
r Revised. _» Preliminary. ! Annual data; monthly revisions are not available. separately.  fEffective Aug. 1976 SURVEY, scrap excludes imports of rerolling rails and pig

2 Effective with Feb. 1977, composite reflects substitution of Los Angeles for San Francisco;
effective July 1977, it reflects addition of Detroit and Houston.

¢ Less than 500 short tons.

Avg. for 1977 is for July-Dec.

Q Totals include data for types of lumber not shown

iron excludes sponge iron imports previously included.
9 Effective with 1974 annual and Jan, 1975 figures, data reflect expanded sample and ex-
clusion of direct-reduced (prereduced) iron, previously included in scrap series.
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Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. { Oct. | Nov. | Dec. Jan. Feb. Mar. | Apr. May { June | July | Aug. | Sept. Oct.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Iron ore (operations in all U.8. districts):
Mine produetion. .. ______________ thous. lg. tons__| 79,200 | 54,698 | 1,763 | 1,548 | 1,450 | 3,84 5,104 | 4,820} 6,425 | 6,034 7,751 | 7,988 | 7,559
Shipments from mines. peeeeedoo ) 77,216 54,296 | 2,459} 2,679 | 1,740 | 4,051 | 3,871 | 2,475 | 2,480 | 5,299 | 8,558 | 8,754 9,757
15400371] o £ do....{ 40,967 | 37,905 | 4,245 4,083 | 4,207 | 3,145 0| 1,316 | 1,643 | 1,201 | 2,102 | 2,182 | 3,686
U.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants_..______ 117,697 | 94,944 | 7,958 | 7,351 | 6,387 | 7,697 | 4,408 | 4,185 | 4,639 | 6.363 | 10,907 | 11,448 | 11,787
Consumption at iron and steel plants__. . 114,324 | 108,462 | 8,504 | 8,685 | 8,185 | 8,469 | 8,725 | 8,321 9,048 | 9,379 | 10,114 | 10,216 | 9,940
ExXpOrtS. oo 2,913 2,143 2 100 18 111 87 2 2 390 393 403 143
Stocks, total, end of period. 75,035 | 59,390 | 65,923 | 63,523 | 60,745 | 59,390 | 56,342 | 54,092 | 53,084 | 50,360 | 40,862 | 51,887 | 51,561
Atmines. __.___...__.. 14, 026 14,140 | 15,739 | 14,695 | 14,373 | 14,140 | 15,358 | 17,702 | 21,687 | 22,411 | 21,508 | 20,968 | 18,772
At furnace yard 56,246 | 42,271 | 46,678 | 45,344 | 43,354 | 42,271 | 37,915 | 33,701 | 29,195 | 26,199 | 26,903 | 28,127 | 29,939
At U.8.doeks. . ... 4,763 2,979 | 3,506 | 3,48¢ | 3,018 2,979 | 3,060 | 2,689} 2,202 | 1,750 | 1,361 22,792} 2,850
Manganese (mn, content), general imports...do___. 1,053 834 110 49 21 64 94 50 113 49 71 55 82 42 74 PO
Pig Iron and Iron Products
Pig iron:
Production (excluding production of ferroalloys)
thous. sh. tons..| 86,870 | 81,328 | 6,666 | 6,636 ( 6,121 | 6,419 | 6,300 | 5971 | 6,804 | 7,18 [ 7,036 { 7,754 {7,637 | 7,518 | 7,391
Consumption_._._....____..._.._.......... do.__.{ 86,929 | 82,017 ] 6,650 | 6,753 | 6,228 | 6,498 | 6,452 | 6,061 | 7,013 | 7,316 | 7,969 | 7,770 | 7,611 | r 7,527 {77,452
Stocks, end of period._._. ... _____. do....| 1,513 1,309 | 1,530 | 1,419 | 1,386 | 1,309 | 1,271} 1,200 | 1,108 | 1,916 0997 | 1,014 | 1,068 | 1,080 | 1,047 [_______.
Price, basic furnace..........._... $ per sh. ton..|3182,33 [ #183.11 | 191.00 | 191.00 | 191.00 | 191.00 | 191.00 { 191.00 | 191.00 | 191.00 | 191.00 | 191.00 { 191,00 }{ 203.00 { 203.00 | 203.00
Castings, gray and ductile iron: R
Orders, unfilled, for sale, end of period
thous. sh. tons.. 832 935 870 801 854 935 949 990 | 1,009 | 1,969 976 984 954
Shipments, total. ... .. ... do.._.| 14,168 | r 15,318 | 1,304 {r 1,390 | r1,270 | r 1,102 1,000 | 1,161 1,327 | 1,301 1,423 | 1,406 1,145
Forsale. ..o iiiaiaaaaas do___. 6,859 | 7,496 665 r 668 r 615 r 553 543 |© 596 64 663 737 734 592
Castings, malleable iron: X
Orders, unfilled, for sale, end of period
thous. sh. tons_. 56 65 70 r73 70 65 n 60 63 64 66
Shipments, total... ... ..ol do.... 848 r 829 r75 77 64 r 60 &9 65 75 70 T4
For sale do.... 491 r 458 t43 44 36 31 32 35 42 39 41
Steel, Raw and Semifinished
Steel (raw):
Production . .. _..........._..... thous. sh. tons..| 128,000 { 1125,333] 10,056 | 10,442 | 9,748 | 10,0311 10,301 | 9,643 | 11,083 | 11,528 | 12,320
Rate of capability utilization*.....__.. percent..| 80.9 84) 7.2) 77| B.O| 747 T2 80.1| 831 X 91.5
Steel castings: .
Orders, unfilled, for sale, end of period
thous. sh. tons.. 431 451 438 429 431 451 494 461 502 512 492
Shipments, total 1,804 1 r1,718 7153 151 139 132 152 141 158 153 168
Forsale, total ... ___.......__._._... 1,513 | r1,488 ] r133 131 122 r116 135 124 138 133 145
Steel Mill Products
Steel products, net shipments:
'I‘otgl (all grades)._.? ............ thous. sh. tons__| 189,447 | 91,147 | 7,662 | 7,400 | 7,188 [ 7,020] 7,323 | 7,539 | 8,718 | 8,055 | 8,610
By product:
}S’(Pmiﬁnished Produets. . oo eoaeoas do....| 4384 13901 357 359 321 311 352 344 425 434 491
Structural shapes (heavy), steel piling___do.__.| 4187 1 4,382 362 334 355 380 376 354 421 413 460
Plates. - oo _ 7,160 [ 7,520 587 581 613 636 649 596 738 714 767
Rails and a¢CesSOiesS. - .oeoeomeaeaanoas d 1,863 169 155 140 140 136 132 157 146 155
Bars and tool steel, total_._.____.._.____. 15,420 | 1,297 | 1,207 | 1,253 | 1,239 | 1,221 | 1,233 | 1,438 | 1,423 | 1,509
Bars: Hot rolled (incl. light shapes). _ 9,362 775 791 786 731 769 754 854 827 884
Reinforeing 4,179 369 343 314 371 284 307 384 412 437
Cold finished. ....._..__....._._. , 794 146 155 146 130 161 169 191 177 180
Pipeand tubing_ . _.___...... ... . . 7,490 654 657 639 672 636 708 804 737 779
W?re and wire groducts_ . 2,400 203 201 174 165 192 198 235 231 228
Tin mill products ~.do.___ 6,436 6,382 539 453 400 431 461 645 566 449 502
Sheets and strip (incl. electrical), total___do._..| 42,303 | 41,687 | 3,493 | 3,363 | 3,202 | 3,046 | 3,300 | 3,326 | 3,933 | 3,500 | 3,719
Sheets: Hot rolled - 3 14,558 | 1,164 | 1,156 | 1,009 1,103 | 1,127 1,190 | 1,406 | 1,207 1,297
Cold rolled. . - o - coooooooo.. do. .| 18,265 17,684 1,480 | 1,407 | 1,417 | 1,201 | 1,382 | 1,373 | 1,644 | 1,445 | 1,527
By market (quarterly shipments):
Service centers and distributors®.._____.
Construction, incl. maintenance® _
Contractors’ produets._____._.___
Automotive....__.__
Rail transportation. .
Machinery, industrial equip., tools. _
Containers, packaging, ship. materials___.do___.
Other®. . do....
Steel mill shapes and forms, inventories, end of
period—total for the specified sectors:
. . mil. sh. tons__ 36.4 34.1 34.6 34.2 33.9 34.1 34.1 33.1 32.6 32.5 33.7| r33.6 35.0 34,9 |-ceeenee PRI
Produc{ng mills, inventory, end of period:
Steel in process.._._._.._...._... mil. sh.tons..| 12.2| 101 16| 105| 102] 101] 00| 94 e1| 92| 95| 97| 106 10.6 | -ccorr|eo-
Finished steel do.... 7.5 7.6 7.1 7.2 7.3 7.6 7.8 7.4 6.8 7.0 7.3 70| r7.1 2 B
Service. centers (warehouses), inventory, end of
period.. .. _________.._.. mil, sh. tons.. 6.5 6.6 6.8 6.5 6.5 6.6 6.4 6.4 6.7 6.6 7.1 r7.1 7.1
Consumers (manufacturers only):
Inventory, end of period.__...._._....__. do.__. 10.2 9.8 10.1 10.0 9.9 9.8 9.9 9.9 10.0 9.7 9.8 9.8 r10.2
Receipts during period...._........_____. do.... 62.6 63.4 5.3 5.6 4.9 4.6 5.1 5.2 5.9 5.7 6.2 6.1 r5.1
Consumption during period._....__...__. do....] 629 63.9 5.7 5.6 5.0 4.7 5.0 5.2 5.8 6.0 6.1 6.1 4.7
* Revised. » Preliminary. t Annual data; monthly or quarterly revisions are not based on the current availability of raw materials, fuels and supplies, and of the indqstll')}l"s
available. ~ 2 For month shown. 3 Avg. for 8 months: price not available for July-Oct. coke, iron, steelmaking, rolling and finishing facilities. Data prior to 1975 are not available.
1976. ¢ See note ““@” for this page. 5 Avg. for 11 months; Feb. price not available. @®Beginning Jan. 1975, data are not comparable with those for earlier periods since oil &

*New series.

Ne ies. Source: American Iron and Steel Institute. The production rate of ca-
pability utilization is based on tonnage capability to produce raw steel for a full order book

gas supply houses and pipelines, which were h
utors’’ and “Construction, incl. maintenance,” respectively,

formerly shown in “Service centers and distril?~
A are now included in “Other.
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Unless otherwise stated in footnotes below, data 1977 1978
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Annual

Sept.

Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept. Oct.

METALS AND MA

NUFACTURES—Continued

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primary (dom. and foreign ores)

. thous. sh. tons_.
Recovery from scrap (aluminum content)..do__..

Imports (general):

Metal and alloys, crude__.__._._..___.... do___.

Plates, sheets, bars, ete____.___.__________ do....
Exports:

Metal and alloys, erude_....._..__....... do....

Plates, sheets, bars, etc

Price, primary ingot, 99.5% minimum._$ per 1b..

Aluminum products:

Shipments:
Ingot and mill prod. (net ship.)........_ mil. 1b. _
Mill products, total______ do__..
Sheet and plate.__ .do....
Castings. .ol do....
Inventories, total (inget, mill products, and
scrap), end of period. ... _.____..____. mil. Ib..

Copper:

Production:

Mine, recoverable copper...... thous. sh. tons..

Refinery, primary...._.
From domestic ores
From foreign ores.._

Secondary, recovered a:

s
Imports (general):
Refined, unrefined, scrap (copper ¢ont.)

Refined
Exports:
Refined and serap.._...___.___________
Refined ... il
Consumption, refined (by mills, ete.). ... do_._.
Stocks, refined, end of period do._...
Fabricators’ ... iiiiiceaeas do....
Price, electrolytic (wirebars), dom., delivered
$perib..

Copper-base mill and foundry products, shipments
(quarterly total):

Brass mill produets_______._.__.__________. mil. 1b__
Copper wire mill products (copper cont.)}...do....
Brass and bronze foundry produets..______ do....
Lead:
Production:
Mine, recoverablelead._ ... thous. sh. tons..
Recovered from scrap (lead cont.)......_. do....

Imports (general), ore (lead cont.), metal...do._._
Consumption, total ... _______._ _________. do..__

Stocks, end of period:
Producers’, ore, base bullion, and in process

(lead content), ABMS___.... thous. sh. tons. .
Refiners’ (primary), refined and antimonial
(lead content) ... __..__.._.. thous. sh. tons..
Consumers’ (lead content)d.___......... 0....
Scrap (lead-base, purchased), all smelters
(gross weight)_________.____..._ thous. sh. tons. .
Price, common grade, delivered......... $ perlb..
Tin:
Imports (for consumption):
Ore (tincontent)t .. _._______..__ metric tons. .

Metal, unwrought, unalloyedt.___..___...
Recovery from scrap, total (tin cont.)t.
Asmetalt_____.
Consumption, tot:
Primaryt .o
Exports, incl. reexports (metal)t
Stocks, pig (industrial), end of periodt.
Price, Straits quality (delivered)*

Zine:
Mine prod., recoverable zinc____. thous. sh. tons..
Imports (general):

Ores (zinc content)......._....__...._....

Metal (slab, blocks) ...
nglsumption (recoverable zine content):

TeS. ...
Serap, all types..

Slab zine: §
Production (primary smelter), from domestic
and foreign ores....__...._.._ thous. sh. tons. .
Secondary (redistilled) production...
Consumption, fabricators.
EXports.o.......
Stocks, end of pe
Producers’, at smelter (ABMS)O
Consumers’. _. ..
Price, Prime Weste!

r Revised. ! Annual data; monthly revisions are not available.

3See “*” note. 4 For month shown.

o Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.
§ All data (except annual production figures) reflect GSA remelted zinc and zine purchased
or direct shipment. O Revised Dec. 31 stocks for 1970-73 (thous. tons): 124.2; 48.6; 30.1,

25.9. Producers’ stocks elsewhere, end of Oct. 1978, 25,668 tons.

4,539
1,367

673.3
73.8

97.8
207.9

. 5132

2,668

1580.2
734.4

204.3
r1,582.3

et

192.7

11.1
118.2

88.7
. 3100

3,541
1,380

5,900
4,700

498

5,378
5.5638

% Less than 50 tons.
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395 400 366 395 387 405 395 408
106 110 104 17 114 114 118 107

57.5 30.0 36.0 46.1 29.5 37.7 41.2 30.8 27.8 17.8 |ooooae
7.1 L5 2.8 3.1 2.4 2.4 2.1 4.8 5.2 2.2 |eeeaes
7.2 3.7 5.7 6.1 4.2 7.0 9.3 8.5 110 15,9 |.oo.n

22.8 13.0 19.6 19.0 14.8 19.5 17.3 15.1 14.5 195 1 oooaaan

.5300 | .5300 | .5300 | .5300 | .5300 | .5300 [ .5300{ .5300 | .5300 | .5300 | .5300

1,146 r995 | 1,071 | 1,265 | 1,118 ; 1,233 | 1,261 |r1,092

88! 88 995 | 878
496 476 504 552 528 565 556 | r 509
1556 158 171 184 164 172 171 126

5,686 5811 | 5802| 5732 571 5697 566635705

124.6 | 125.4 | 122.5| 183.5| 120.3 | 133.7 ) 128.0) 97.8
120.21 116.3 | 116.0| 134.6 | 119.8 | 120.6 | 128.4 | 104.8
2.7} 108.7 99,8 | 124.4 | 113.7 | 119.3 | 121.4} 95.9
7.5 6 16.2 10,2 6.1 10.3 7.0 8.9
28.0| 20.0| 3.L0| 410 41,0 4.0 440| 300
7.3} 64.0| 55.5| 69.3| 945 626! 638 46.5
55.8 | 47.4 | 459 | 58.2| 77.9| 47.8] 534 39.2
22.8| 171 19.1] 242 20.4| 28.1| 265] 233
6.9 4.7 49| 1.9 7.3 1.4 101 7.2
526 F i|ieee 566 |-ooofonaaen 635 ...

51.1 40.8 | 45.0 | ©57.1 490.4 | b54.3| 40.1| 355 r47.6 | 495 | ___.__.
61.2 54.7 56.4 63.7 57.8 64.3 62.1 54.1 62,6 | ... ...
12.0 5.4 3.4 132 7.7 5.5 48| 1LOI 110 451 ...
121.8 | 122.5) 115.0 | 125.2 | 122.5| 117.4 [ 121.6 99.51 1252 | | ....

184.6 | 182.1| 176.4 | 184.4 | 189.8 ( 198.6 [ 198.5 | 199.2 ._..._..

15,4 15.4 15.81 20.0| 31.4| 381.4| 32.1{ 301} 242
109.3 | 106.0| 111.7 | 119.4 | 11.9{ 119.7 | 1159 | 113.8| 109.6

91,3 97.6 94,2 83.7 82.8 73.8 64.4 6L, 1 63.8 | _.___ | ...
.3852| .3300 | .3300 | .3300| .3300 | .3100 | .3100  .3100| .3217 | .3406 | .3661

1,089 169 273 664 439 635 40
3,800 290111 4,727 5070 | 4,369 [ 3,438 | 5,413
1,165 | 1,160 | 1,255 { 1,505 | 1,485 | 1,555 631
120 175 145 125 135 160 155
5100 5,400 | 5,000 | 5,500 | 5,200 5,700 | 5,400
4,300 4,500 | 3,700 | 4,100 | 3,900 | 4,200 | 4,000

430 324 380 579 617 405 384
8,441 7,626 | 6,628 | 6,201 | 7,785 8,139 | 7,846
6.1518 | 5.9230 | 5.9336 | 5.5757 | 5.3962 | 5.7027 | 6.0092

35.3 33.9 33.2 35.3 35.2 33.1 22,7 r19.9 25.6

12.5 3.8 10.9 13.7 17.9 13.0 19.0 6.0 25.6 9.2
60. 6 64.9 43.4 35.1 65.1 78.8 56.1 49.9 47.4 49.2

38.0| 36.6| 30.0| 27.0| 30.1| 320/ 3.3

2.9 2.6 2.9 3.4 3.4 3.7 3.2
79.6| 85.9| 84.0| 96.0| 930| 99.0| 9.9
@ (O] -1 00 @ -1

65.8 64.3 62.8 56.9 50,0 40.9 32.5 318 27.4 30.1 26.9
R6.8 76.7 81.0 83.6 86. 4 82,5 88.1 93,2 92,2 |ooeoai]ocmannan

gaa
whow

L3050 1 .3050 [ .3006 | .2900 ! .2900 i .2900 i .2901! . 2080 | .3116 | 32377 .3283

* New series effective with data for Jan. 1976. Source: Metals Week. MW Composite monthly
price {Straits quality, delivered) is based on average of daily prices at two markets (Penang,
Malaysia—settlement, and LME 3-month—High grade), and includes fixed charges plus
dealer’s and consumer'’s 70-day financing costs; no comparable earlier prices are available.

t Effective with the Apr. 1977 SURVEY, data are expressed in metric tons (to convert U.S.
long tons to metric tons, multiply by factor, 1.01605).




S-34 SURVEY OF CURRENT BUSINESS November 1978

Unless otherwise stated in footnotes below, data | 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in

the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. ‘Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. { Sept. Oct.
METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT
Hesting, combustion, atmosphere equipment, new
orders (domestic), net, qtrly. @ O._...mil. $..} 184.3] 1240.8 65.5 f-aeon--
Electric processing heating equip... - 35.8 168.0
Fuel-fired processing heating equip........._ d 77.3 192, 5
Material handling equipment (industrial)
Orders (new), index, seas. adj.-......__ 1967=100..} 167.5 232.3] 280.4 | 244.0 | 296.0 | 278.5 | 286.5 | 246.2 | 298.6 | 334.0 | 362.1 [ 3510 |cemeeue]mueoai]ammunaefomuanaas
Industrial trucks (electric), shipments:
Hand (motoﬂzed) ....................... number..| 15786 | 18,000| 1,705 1,760 | 1,675 | 1,652 | 1,363 | 1,775 1,807 | 1,539 | 2,043 | 1,815 1,207 | 1,699 | 1,882 [.._.....
Rider-type.. .o .. do__._[ 18,152 | 21,409 § 1,661 | 1,930 | 1,901 | 1,867 | 1,614 | 1,912 | 2,441 | 2,173 | 2,241 | 2,128 | 1,609 | 2,190 | 2,214 {..._..__
Indusmal trucks and tractors (internal combustion
engines), shipments....._...._.__....._. number-.| 33,930 | 43,280 | 3,887 | 3,809 | 3,316 | 2,803 | 3,219 | 4,378 | 4,675 4,312 | 3,839 | 5200 | 3,106 | 4,645 4,972 [....._..

Industrial supplies, machinery and equipment:
New orders index, seas. adjusted..._1967-69=100__| 165.4 { 199.2| 200.0 | 206.2 | 207.5 | 211.4 | 213.8 | 2154 | 218.6 | 222.8 | 226.2 | 228.3 ) 227.5 | 225.4 | 232.7 |........
Industrial suppliers distribution:
Sales index, seas. adjusted..._..._..... 1967=100._| 183.8 | 207.4| 224.7 | 214.7 | 212.3 | 208.8 | 208.9 | 208.7 | 224.0 | 233.6 | 233.9 | 242.2 | 238.6 | 243.3 | 253.7 | 214.7
Price index, not seas. adj. (tools, material handling
equip., valves, fittings, abrasives, fasteners,

metal produets, ete.) .. .. ...o...._. 1967=100__ 178.4 191,4 | 193.6 | 195.4 | 196.3 | 196.8 | 198.6 | 199.8 | 200.6 | 2015} 202.3 7 203.7{ 205.6 ! 206.9 | 207.8 | 210.1
Machine tools:
Metal cutting type tools:
Orders, new (net), total..._._.___.__.__. mil. $__11,662.15 [2,202.05 | 198.50 | 160.10 | 222.65 | 250.40 | 230.55 | 234.40 | 258.90 | 302.20 | 267.40 | 316.95 | 249.30 |- 274,65 | 253.00 19334.05
Domestic.._......... -we-@o____|1,476.60 11,980.70 | 174.40 | 150.55 | 205.95 | 222.45 | 205.45 | 210.00 | 230,80 | 273.70 | 235.30 | 280.55 | 231.20 |r255.10 | 234.40 (»312.00
Shipments, total. -.do_...|1,482,10 |1,650,80 | 166.50 | 141.55 | 163.05 | 204.15 | 146.25 | 151,60 | 206.00 | 178.70 | 189.45 | 216.05 | 137.75 |- 161.70 | 193.60 |»195.60
Domestic___........__. _-do____[1,269.85 |1,469.85 | 147.55 | 131.40 | 140.75 | 175.20 [ 130.95 | 140,35 | 188.35 | 158,65 | 175.25 | 193.05 | 123.55 |r 142,90 | 172.40 |»173.30
Order backlog, end of period-..._._._..__ do....{ 1,242.4 | 1,793.6 [1,669.3 |1,687.8 |1,747.4 |1,793.6 |1,877.9 [1,960.7 [2,013.6 | 2,137.1 12,215.7 | 2,315.9 | 2,427.5 |r2,540.5 |2,594.9 |»2,733,3
Metal forming type tools:
Orders, new (net), total .........__._...._. do_._.| 568.05 | 794.85| 53.65| 79.80 | 63.45 | 68.30 | 83.80 | 76.95| 65.40 | 76.70 | 87.45| 75.80 | 72.25 [r100.15 | 81.70 | »79.95
Domestic___._..... ..do..__| 508.95| 730.70| 50.80 | 74.85 | 59.05 | 62.25 | 76.35 | 71.30 | 62.60 ! 70.80 | 80.20 | 69.60 | 66.95 | r03.95 | 75.35 |2 74.55
Shipments, total. _do..__| 577.55 | 629.95] 44.95| 51.55| 58.90 | 5590 | 63.00 | 50.00 | 66.35 | 64.25 | 66.25| 76.90 | 70.65 | r5370 | 65.15 | #7173
Domestic . __._...__..._. .do._..] 473.50 | 560.35| 41.10| 47.15 | 48.90 | 50.70 | 55.55 | 44.30 | 61.40 | 55.45 | 61.20 | 68.95 ( 64.40 | r49.00 | 57.55 | » 65.45
Order backlog, end of period...........__ do.___| 209.2| 384.1| 328.9| 357.2 | 361.7 | 384.1 | 394.9 | 421.9 | 420.9 | 433.4 | 454.6 | 453.5 | 455.1!r501.5 | 518.0 | »526.3
Tractors used in construction, shipments, qtrly
Tracklaying, total. ... ___..___ nits..| 19,533 | 19,942 | 4,560 {________f _______ 31,356 |3 1,696
mil.$.. 1,025,7 | 1,127.8 . 384.1 [2118.9 |-
‘Wheel (contractors’ off-highway).__.._..__ units__| 3,772 5,271 | 1,461 --

mil.§._| 233.3} 330.1 84.3 | |oceeeenn
Tractor shovel loaders (Integral units only), wheel

and tracklaying types...__....____.._.___ units..| 34,543 | 42,730 ] 10,161 | ..o (oooeee- 10,184 | ... ... r11,825 |ooeema]ooooon
mil. §.. 975.7 | 1,328.2{ 319.8 | ... . loceaaa- 319.3 |ooccai e 3.7 |aeecaefeaaaannn
Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., qtrly___..___._. units_.| 207,036 | 207,239 } 39,270 | ______.{ .- 47,863 | 4 ... 45,012 {ooeoifooiooll 47,931 {39,748 1312,226 |-eccuuce| ouoi.
mil. $__| 2,451.5 | 2,758.7 | 534.6 | .. ..|o-ooo-a- 668.5 1. oo f-aeaaan 693.5 |---ccvac|oncnnnn- 706.6 |3132.9 (31762 |-ceeea-nfooooon

ELECTRICAL EQUIPMENT
Batterles (auto.-type replacement), ship..... thous._| 49,203 | 64,601 | 5,667 | 6,060 | 5194 | 5878 | 4,711 | 4,209 | 3,975 | 3,287 | 3,456 | 3,695 [ 3,703 | 5,247 | 5,972 |_______.

Radio sets, production, total market..__.._.thous._| 44,102 | 52,926 | 27,200 | 4,801 | 5,061 {26,231 | 2,700 { 2,007 25,422 | 3,272 | 3,883 25,585 | 4,328 | 4,313 124,831 | 3,937
Television sets (incl. combination mo produc-
tion, totalmarket_._..______.____...______ thous..| 14,131 | 15,432 |21,653 | 1,380 | 1,366 (21,359 | 1,103 | 1,197 | 21,674 | 1,368 | 1,288 121,678 | 1,225 | 1,279 {22,044 | 1,538

Household major appliances (electrical), factory .
shipments (domestic and export) Q... thous_.| 25,800 | 30,951 | 2,732| 2,647 | 2,520 | 2,153 | 2,195 | 2,422 | 3,343 | 3,100 3,205 | 3,247 | 2,616 | 2,789 | 2,720 | 2,855
Air conditioners (room)..____. 19,962 | 3,270 91 102 153 184 233 270 569 703 639 591 307 111 101 130

Dishwashers_.___.____ d 3,140 | 3,356 276 339 321 258 230 266 345 307 330 320 211 301 288 342
Disposers (food waste) 2,515 | 2,941 271 272 272 221 234 273 291 280 217 280 255 278 287 335
Ranges.....___.___ it 2,462 | 3,000 285 278 280 250 216 230 305 293 307 296 249 294 274 208
Refrigerators. 4,817 5,707 566 461 435 350 360 388 569 480 536 604 548 586 528 518
Freezers.. . 1,648 [ 1,598 143 97 77 76 100 114 150 118 153 191 163 168 115 103
Washers...._. 4,402 | 4,933 468 414 385 340 348 410 513 416 446 435 37 469 468 163
Dryers (incl. gas).. 3,173 | 3,553 376 344 329 273 263 287 375 296 288 271 246 327 340 347
Vacuum cleaners (qtrly.).ccooooenooo 9,285 9,392 340 | feeaaans a1 | 1,747 | eeeaae 3,084 | eeoonfoooio. R PR

GAS EQUIPMENT (RESIDENTIAL)

Furnaces, gravity and forced-air, shipments_thous..| 1,554 1, 508 144 153 128 140 121 124 133 130 r118 127 126 137
Ranges, total, sales_.._____.__.______________ do....{ 1,824 1,746 161 143 145 158 110 141 157 154 | r161 168 124 146
Water heaters (storage), automatic, sales__... do._..| 3,112 | 43,070 208 250 208 245 230 242 270 286 275 217 217 230

PETROLEUM, COAL, AND PRODUCTS

COAL
Anthracite:
Production f.... ... . ... __ thous. sh. tons_.| 6,228 | 6,200 550 550 600 430 430 340 610 575 650 595 570 680 575 565
EXPOTtS.n oo do._.. 615 625 94 60 75 11 24 33 52 19 62 31 43 66 116 | ooooeee
Price, wholesale, chestnut, f.0.b. car at mine 7
Bitumi $ per sh. ton_.| 46.428 | 46,579 | 46.579 | 46.579 | 46,579 | 46.579 | 46.579 | 46.579 | 46.579 | 46.579 |........ 47.192 | 47.192 | 47.498 | 47,542 | 47,537
uminous: i
Production }... ... thous. sh. tons__1 678,685 | 688, 5751 69,200 | 67,420 | 68,715 | 30,930 | 23,115 { 23,520 | 38,765 | 59,530 | 62,220 | €5,565 1 52,150 | 62,005 | 54,150 | 69, 860
r Revised.  » Preliminary. ! Annual data; monthly or quarterly revisions not avail. ¢ Includes data not shown separately.
3 Data cover 5 weeks; other periods, 4 weeks. 3 For month shown. 4 Beginning July t Monthly revisions back to 1973 are available upon request.
1977, data include shlpments to mobile home and travel trailer manufacturers (formerly OEflective 1976, data reflect additional reporting firms.

excluded) they are not directly comparable with those for earlier periods.



November 1978

SURVEY OF CURRENT BUSINESS S-35
Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. l Oct. ’ Nov. | Dec. | Jan. Feb. ’ Mar, ' Apr. May June | July l Aug. | Sept. | Oct.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued }
Industrial consumption and retail deliveries,
total @ ... .. thous. sh. tons__ {2 508,750 | 619,632 | 50,622 | 50,101 | 50,245 | 53,687 | 54,405 | 46,014 | 43,810 | 45,504 | 48,753 | 51,827 Ir 55,428
Flectric powerutilitles. ... .. _____ do..._|2447,021 | 474,818 | 40,008 | 38,220 | 38,107 | 41,071 | 42,594 | 35,737 | 33,923 | 34,545 | 37,125 | 40,593 | 44,035
Mifg. and mining industries, total_____.__ do..._{ 144,817 | 137,785 | 10,203 | 11,440 | 11,462 | 11,691 | 10,916 | 9,386 | 9,237 | 10,418 | 11,132 | 10,758 |r 10,942
Coke plants (oven and beehive)..... .. do....| 84,324 | 77,3906 | 5,883 | 6,335 | 6,033 | 6,016 | 5,399 | 4,155 | 3,988 | 5,501 4 6,382 | r 6,530
Retail deliveries to other consumers__.__ do....| 6,900 7,020 410 530 675 925 895 891 650 540 495 475 450
Stocks, industrial and retail dealers’ end of
eriod, total .___._..._..____. thous. sh. tons..| 133,555 | 152,317 [144,953 |158,164 {173,063 | 152,317 |118,121 | 93,130 | 83,942 | 96,462 |110,886 {121,588 |119, 791
Electric power utilities.___.._....___._____ do__._| 116,436 | 130,951 [127,723 1137, 165 (147,143 [130,951 {102,792 | 82,437 | 75,081 | 85,772 | 98,472 1107,498 |107,443
M/{g. and mining industries, total__._____ do....| 16,879 | 21,146 | 16,990 | 20,724 | 25,560 | 21,146 | 15,147 | 10,574 | 8,747 | 10,555 | 12,239 | 13,780 | 12,058
Oven-cokeplants____.__._.._ . .. .._. do.... 9,804 | 12,721 ] 10,410 | 12,809 | 15,500 | 12,721 ] 8,130 | 5,067 | 3,750 | 5,602 y 8,237 | 6,604
Retail dealers. ... . ... 240 220 240 275 360 220 182 119 114 135 175 310 290 531 2 R N
Exports. oo e 59,406 | 53,687 | 5,037 | 4,871 4,480 | 3,910 199 109 16 940 | 1,548 | 1,730 | 1,223 | 1,251 | 3,338 \___.....
Price, wholesale____.____._____. 367.5 388.6 394. 4 397.0 | 399.4| 40L.6 403.2 | 404.6 406.5 | 426.6 | 432.6 434,7 | 4372 | 442.6 | 4429 444.1
Production:
Beehive ... ... ... 605 2414 36 32 33 32 29 29 29 29 33
Oven (byproduct).. 57,728 | 253,060 | 4,087 | 4,305 | 4,186 | 4,077 | 3,603 | 2,741 | 2,661 | 3,753 | 4,308
Petroleum coke §... 26,020 | 26,769 | 2,373 | 2,202 | 2,244 | 2,236 | 2,177 | 2,014 | 2,321 | 2,137 | 2,286
Stocks, end of period:
Oven-coke plants, total . __._._.._._.._.___. do._._.| 6,487 6,442 | 6,213 | 6,301 | 6,526 | 6,442 | 5,037 | 5200 | 3,461 | 3,180 | 2,993
At furnace plants_.________ 6,173 6,306 | 6,023 | 6,220 | 6,369 | 6,306 | 5772 | 5,059 | 3,373 | 3,107 | 2,910
At merchant plants 314 136 190 17 157 136 164 150 87 81 83
Petroleum coke_ ... .. 2,127 | 2,050 | 2,033 | 2,001 | 1,980 | 2,050 | 2,005 2,146 | 2,270 | 2,321 | 2,380
23 470 4 ¢TI 1,315 1,241 ® 3159 142 66 62 81 42 56 103
PETROLEUM AND PRODUCTS
Crude petroleum:
Ofl wells completed_...__......__._..._. number__| 17,050 | 18,886 ) 1,924 | 1,562 1,785 ) 1,875] 1,184 | 1,486 | 1,499 | 1,369 ) 1,209 | 1,812 | 1,503 )} 1,516 | L619 | ... _.
Price, wholesale. .._.__________. Tndex, 1967=100..] 253.6 o7a. 2| 276.1 | 278.6 | 282.9 | 288.1 | 2888 | 289.7 | 293.4 | 204.3 1 205.5 208.8 | 30L.8 | 3027 | 3057 | 307.5
Gross input to crude of] distillation units. . mil. bbl__| 5,081.4 | 5,468.4 | 457.5 | 465.9 1 449.6 | 463.5] 449.8 | 4012 | 447.9 | 426.3 | 472.2 | 4512 |. ..o |ocooooolemmmea|iill
Refinery operating ratio..._._.._.._ %, of capacity.__ 89 9 91 89 89 88 85 84 85 83 80| 88 |ioei|emmmeec e
All oils, supply, demand, and stocks:
N%w saumt)}y, total Y. mil. bbl..| 6,253.6 | 6,785.8 | 558.5 | 570.7 | 549.3 | 570.3 | 5616 | 503.6 [ 585.4 | 537.4 1 549.6 | 553.6 | _..oo|-eooeomifoeemi]l
roduction:
Crude petroleum f._______._._ .. ____ do..._| 2,976.2 | 2,085.4 | 252.5 | 263.7 | 2554 | 261.1 | 258.8 | 234.4 | 237.0( 26L.2 | 272.8 | 264.7 | . . fooeeoooi|emeoooooliios
I Natlzral-gas plant liquids._______._...__ do__..| ‘e01.0 608. 8 49.1 52.0 50.4 52.5 50,1 45.3 50.9 49.9 48.9 49,0 ||
mports:
rude and unfinished olls$.._._...___. do....| 1,046.7 | 2,408.7 | 193.8 | 1985 | 190.0 | 191.3 | 189.2 | 159.2 | 190.3 | 163.5 | 173.1 | 1921 [ . o . |emeemmisfoammiann|oiin
Refined produets 3. ____ ... _.___...__ do._..| 729.7 782.9 63.1 56.5 53.5 66. 4 63.5 64.7 71.2 62.7 54.6 7778 25 TR (RPUUPUUI PR P,
Change in stocks, all oils (decrease,—~)....do._..{ —21.1 199. 4 34.5 32,6 9.7 —34.5 | —43.9 | —76.1 | —23.5 6.5 3.4 b/ 2 N PR PR PR
DeEmand, total 3o ... 6,472.3 | 6,811.2 | 540.8 | 560.7 | 560.3 | 629.9 ] 618.4 | 590.3 | 616.8 | 541.5 | 571.8
xports:
rude petroleum....___... . ... .. 2.9 18.3 2.7 2.6 1.4 2.1 3.0 2 L9 2.8 3.8
Refined produets_... ... .. .. ... 78.7 70.3 6.1 53 57 6.4 4.9 5.6 6.5 7.4 5.9
Domestic product demand, total 91 6,300.8 | 6,722.6 | 532.0 | 552.7 1 553.2 | 621.4 | 610.4 | 584.5 608.4 } 531.4 | 562.1
Gasoline__._____.___._.._..._._. 2,567.2 | 2,633.3 | 220.8 | 222.2 | 216.8 | 229.4 1 207.6 | 193.6 | 226.2 | 217.3 | 24l
Kerosene_ . 61.9 63.3 3.8 5.9 50 8.5 9.6 8.8 6.0 3.2 3.8
Distillate fuel ol . 1,146.7 | 1,223.3 81.5 94,2 | 102.6 | 130.3 | 137.6 135.3 | 126.8 92.8 94.4
Residual fuel oil 1. 1,025.1 | 1,116.6 87.8 83.9 84.6 | 104.3 | 1084 | 111.0 | 100.6 89.7 82,7
Jetfuel ... _._. 361.4 379.7 3L.5 31.5 3.1 33.7 30.4 31.0 34.5 30.4 30.8
Lubricants § 55.7 58.3 4.8 5.0 4.7 4.3 4.3 4.4 4.8 5.8 5.5
sphalt_____ 146.8 156.0 18.3 17.3 11.4 7.0 4.6 4.6 .7 10.4 15.2
Liquefied gases..___. 514.0 | 519.6 ]| 36.6| 43.8| 47.6! 54.4| 5760 50.4| 44.2) 347§ 362
Stocks, end of period, total.. 1,111.8 | 1,311.2 |1,303.4 1,336.0 {1,345.7 |1,311.2 |1,267.4 (1,191.2 [1,167.7 {1,174.2 |1,177.6
Crude petroleum.___.________ 285, 247.6 | 334.2 | 343.2| 350.2 § 347.6 | 351.2 | 350.1] 363.8 | 365.0) 354.6
Unfinished oils, natural gasol. 118.6 121.8 { 120.9 | 122.4 | 120.2 ) 1208 | 1183 | 121.6 | 123.4| 123.0| 1240
Refined produets.. ... oo oo __ 707.7 841.8 | 848.3 | 870.5 1 875. 841.8 | 797.8 | 719.6 | 680.6 | 686.1 | 699.0
Refined petroleum products:
Gasoline (incl. aviation):
Production 213.4 | 216.0 | 214.9 222,6 1 215.8 186.4 | 210.1 | 201.2 | 220.1
Exports_._.____.______ @ . .1 ) 1) (1) ! Q] (O]
Stocks, end of period 258.7 | 258.0 ) 261.5 | 260.7 | 275.3 | 2740 262.3 } 251.6 | 236.1
Prices (excl. aviation):
‘Wholesale, regular....._.... Index, 2/73=100.. 233.6 253.3 | 259.6 | 257.5 | 256.3 | 255.8 1 255.1 252.9 | 252.0 | 253.0 | 255.6
Retall (regular grade, excl. taxes), 55 cities
(mid-month).___.__.____.. ... $ per gal._ 474 .507 515 .518 513 .51 . 512 511 .510 .512 .517
Aviation gasoline:
Production ... ... ... mil. bbl._ 13.3 14,2 1.5 1 1.2 1.0 .9 7 .8 1.1 1.3
Exports..._......... Jdo.... 2 1 0] ) [0} ® 0 0 0 0 0
Stocks, end of period.......... ~do.._.. 2.8 3.0 2.8 2.8 2.9 3.0 3.0 2.9 2.4 2.4 2.4
Kerosene:
Production....._. do....| 557 62.0 4.2 5.1 5.6 5.7 55 5.3 5.9 4.0 4.2 F: 35 2 PN FONI Y R
ls)t?CkS' Ggl(li of]peri 5 _do_.. 12.5 18.0 20,5 19.9 20.5 18.0 14,3 11.5 1.9 12.9 13.6 b - O B e B
rice, wholesale (light
e Index, 1967=100... 312.3 358.11 363.5| 37491 379.3| 38121 383.0] 388.2| 388.4|r387.9| 390.6 | 39L.1! 392.8 303.9 1 395,51 397.1

r Revised. ! Less than 50 thousand barrels.

2 Reflects revisions not available by
months. 3 Oct. includes exports for Sept. 4 Oct. 1978 mid-month_ price: $0.547.
9 Includes data not shown separately. § Includes nonmarketable catalyst coke.

& Includes small amounts of “other hydrocarbons and hydrogen refinery input,” not

shown separately.

for petroleum and products are available upon request.

t Monthly revisions back to 1973 for bituminous coal and back to 1974
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Unless otherwise stated in footnotes below, data | 1976 » | 19777 I 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. ‘ Oct. | Nov. | Dec. Jan. Feb. ‘ Mar. l Apr. May | June July Aug. | Sept. Oct.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Distillate fuel oil:
Produetion...._._____.....____._C 99.4 | 104.3| 100.2( 103.0| 947 | 822 93.0| 882| 99.4
Imports}. 53.5 90.5 5.1 4.6 56 7.0 6. 5.8 5.8 3.0 3.7
Exports .___...__. *) .2 .1 a0 @ 4@ 203
Stocks, end of period 252.8 | 267.4 | 270.6 | 250.3 | 213.4 | 165.9 | 137.9| 136.3 | 145.1
Price, wholesale (middle distillate)
Index, 1967=100._ 337.0 383.8 | 388.9 | 380.1{ 392.2| 394.2| 396.6 | 398.6 | 394.8 | r393.3 | 393.3 | 393.2 | 393.1| 393.4( 3%4.1| 399.9

Residual fuel oil:

Produetion. ... ..o oo . mil. bbl.. 504.0 639.0 52.5 54.2 50.8 57.0 58.0 50. 4 54.5 46. 6 5L0 L 7% 2 TSRO, SRR RPN P
Importsi.. -do.... 517.3 492. 6 43.7 37.7 32.8 41.8 4.1 43.8 52.7 46.9 37.9

Exports__..____ do___. 4.2 2.3 .1 .1 .2 .4 .4 .3 .7 .2 .5

Stocks, end of period. ... .. ... do_.__ 72.3 89,7 | 87.5 95.9| 95.2| 89,7 81. 4 64.9 62,2 66.2 | 7240 TLO | |oooooooo|eioiioifeiiail
Price, wholesale_.___..______. Index, 1967=100__| 452.9 520.3 | 512.7 | 5221 ) 511.3| 510.5| 514.8 | 502.7 | 491.6 {r494.6 | 504.5 | 507.9 | 493.9 | 479.4 | 480.2 | 484.0

Jet fuel:

Production........coeeeeniaiaiaiioal mil. bbl_.[ 335.8 355.7 | 30.1| 30.2] 285! 30.3 28.6 27.8 30.1 20.5 | 3L4} 288 | foeoieiiioiieaaiaas
Stocks, end of period..................... do.... 32.1 34.6 34.2| 34.9| 3.4 34.6 34.6 | 33.3 32.0 6| 385 874 | )t
Lubricants:
Production. ... ... o ... .. do.__. 61.8 64.5 5.4 5.8 5.6 5.2 5.1 4.6 5.8 5.7 5.9
R 9.5 9.6 .9 7 8 .8 8 7 11 7
12.3 12,1 10.4 111 11.6 12,1 12.3 12.1 12. 4 12.0 1.9
Asphalt:
Production. ... . do.... 139.7 154.1 15.8 15.4 12.7 10.3 8.6 6.7 9.8 12.2 15.9 16,4 | cme oo
Stocks, end of period. ... .. do.... 19.4 18.7 15.9 14.1 15.4 18,7 22.6 24.7 26.8 28.6 29.2 b2 | P IR ERSUIPpUIv PP
Liquefied gases (incl. ethane and ethylene):
Production, total.__._.____________ .do.___ 561.9 571.8 46.1 49,2 48.6 49.8 47.2 43.1 49,5 47.1 47.7 46.0
At gas processing plants (L.P.G 437.4 443.0 35.4 38.2 38.1 39.1 37.1 33.6 38.3 36.7 36.5 34.9
At refineries (L.R.G.).._.__. 124.6 128.9 10.6 1.0 10.5 10.7 10.1 9.5 1.2 10.5 11,2 1.0
Stocks (at plants and refinerie: 116.3 135.9 146.7 | 147.6 | 143.7 | 135.9 121.7 | 1115 112.6 121.5 | 129.4 | 138.5
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts............_... 68,292 ) 6,454 | 5,674 | 5745 | 5534 | 6,129 | 6,998 | 6,538 | 6,463 | 6,949

Consumption d 75,035 | 5,809 ! 6,537 | 6,171 5545 | 6,406 | 6,251 6,780 | 6,776 | 6,751 6, 884

Stocks, end of period.... ... ... do_... 6,445 | 74,6941 6,524 | 6,454 | 5,961 | 6,187 | 5,421 | 5,210 | 5,382 | 5,151 | 4,844 | 5, 020

Waste paper: .
Consumption.. ... ......... . thous. sh. tons._| 12,103 | 10,427 840 919 836 790 953 910 | 1,030 | 1,005 | 1,059 976 21U P PO
Stocks, end of period. . ... _____ ... ... do...... 779 661 680 648 661 661 640 633 706 744 4 753 3 S O B
WOODPULP
Production:

Total, allgrades @ . ... oo 49,7771 3,668 | 4,054 | 3,884 | 3,480 | 3,944 | 3,642 | 4,149 | 4,101 | 4,100 | 4,109 | 3,674 [..ooooofiomooan]oiaoinn-
Dissolving and sp d 4 110 93 109 108 121 135 142 1 136 130 114 |. -
Sulfate. . 2,738 | 3,067 | 2,938 | 2,502 | 2,983 | 2,701 | 3,149 | 3,150 | 3,064 | 3,085 | 2,832 |. -
Sulfite. . 153 169 158 155 172 168 186 165 173 178 132 |- -
Ground 4,797 4,520 358 386 377 354 342 326 352 342 387 389 304 |- -
Soda and semich .do._._| 38,627 | 34,002 308 339 302 280 316 312 340 330 341 325 P47 2 PR RN PR

Stocks, end of period:

Total, all mills_ do__..| 41,344 4796 | 1,008 774 784 796 | 1,051 1,062 | 1,090 1,074 1,069 898
Pulp mills_ . 4 656 4330 642 333 348 330 613 618 613 613 611 426
Paper and b 623 404 362 383 385 404 379 391 415 397 395 407
Nonpaper mills. . 65 62 64 58 51 62 59 53 62 64 63 66

Exports, all grades, total. . 12,518 | 12,640 266 170 161 240 185 185 - 233 210 227 266
Dissolving and special al, 730 796 83 56 50 72 61 62 83 46 71 80
Allother.__________ 11,787 | 11,844 183 114 110 167 124 123 150 163 156 186

Imports, all grades, total. 13,727 | 13,864 286 288 374 317 326 319 327 300 402 303
Dissolving and special a 188 179 5 14 19 17 10 23 20 8 16 7
Allother._.______ . ... .... 13,539 | 13,686 282 274 356 299 316 297 307 292 386 296

PAPER AND PAPER PRODUCTS

Paper and board: i
Production (Bu. of the Census):

All grades, total, unadjusted. . _thous. sh. tons..| 60,043 | 60,736 | 4,918 | 5,266 | 5087 | 4,625 | 5003 | 4,956 | 5547 | 5242 | 5602 | 5463
Paper.. ..ol do....| 26,534 | 27,280 | 2,222} 2,340 | 2,295 | 2,159 | 2,350 | 2,297 | 2,553 | 2,379 | 2,533 | 2,444
Paperboard.._ .. . . cocieanaao. do.._.| 27,960 | 27,800 | 2,239 | 2,414 | 2,270 | 2,057 | 2,230 | 2,211 | 2,494 | 2,368 | 2,550 | 2,541
‘Wet-machine board.____________________ do__.. 130 98 9 9 7 7 8 8 10 10 10 11
Construction paper and board..._..... do.._.| 5,419 5,468 448 502 463 402 416 439 489 484 499 467

Producer price indexes:

Book paper, Agrade__.............. -- P

Paperboard. ... .. ... fi! 171.1

Building paper and board 170.4

r Revised.  » Preliminary. ¢ Data exclude small amounts of pulp because reporting would disclose the operations of

! Reported annual total; regisions not allocated to the months. _ 2 Less than 50 thousand individual firms. 5 Withheld to avoid disclosing figures for individual companies.

barrels. 3 Beginning with January 1975, data for soda combined with those for sulphate; 1 Monthly revisions back to 1974 are available upon request. @ Includes data for items

not comparable with data for earlier periods. not shown separately.
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Unless otherwise siated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. | Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. | May | June July | Aug. | Sept. | Oect.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (API):
Groundwood paper, uncoated:
Orders, new._. 1,316 1,295 107 112 94 120 121 98 118 111 124 r 132 r72 T84
Orders, unfilled 151 135 180 145 134 135 151 149 155 133 130 144 | 138 | r143
Shipments___ 1,278 1,290 105 115 110 102 105 101 116 111 124 r 106 83 r81
Coated paper:
Orders, New____.oc.oooreoe .. 3,956 4,279 358 369 342 384 356 363 419 337 385 | r376 333 | ras2 338 ...
Orders, unfilled, end of period.. -.do.... 337 398 408 360 349 398 348 382 403 391 390 r 397 r 405 r 408 398 [.......
Shipments. ..ol do.... 3,981 4,261 357 373 372 354 370 351 402 359 394 r 370 326 r 381 348 |-
Uncoated free sheet papers:
Orders, new. do....| 6,354 6,870 542 576 554 595 577 602 702 658 709 | r666| r572| r636 583 |__....
Shipments. ____._............. emaean -.do.___| 6,830 7,162 580 622 595 585 501 591 691 644 661 648 573 | r657 587 feeeooeot
Unbleached kraft packaging and industrial con-
verting papers:
Orders, new. ....ccococcceeoon..
Orders, unfilled, end of period
Shipments. ... _.o........_
Tissue paper, production
Newsprint:
Canada:
Produetion. ... ... ... 8,915 8, 988 713 840 835 701 811 767 826 834 843 807 838 823 759 |oceenn
Shipments from mills_____ 8,712 9,005 738 856 810 835 721 688 927 798 895 853 833 813 770 |oecoeae
Stocks at mills, end of perio 299 282 408 392 416 282 372 452 350 386 333 287 293 303 292 ...
United States:
Production. ..._cocoeooooiecios do....| 8,736 3,870 208 336 330 307 324 307 352 328 336 339 258 279 319 |.....-.
Shipments from mills_____ do_...| 3,728 3,866 306 338 334 324 315 309 360 323 340 342 255 284 316 ...
Stocks at mills, end of period............. do.... 29 34 58 55 51 34 43 41 34 38 34 30 33 28 30 |.oeoee-
Consumption by publishersd..._.___..__ do.__.! 6,534 8,772 561 628 620 597 548 521 600 620 631 586 560 558 566 ...
Stocks at and in transit to publishers, end of
period. ..ol thous. sh. tons.. 921 796 827 800 763 796 774 784 818 818 835 876 898 868 829 |ooeeean
Imports. oo e eiaaeeoe do__...| 6,569 6,559 532 552 610 624 593 530 611 604 639 747 649 680 [ .-
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered___............. Index, 1967=100__[ 198.2 215.4 | 216.7 | 216.7 | 216.7| 216.7 } 216.7 | 216.7 | 216.7 | 228.2 | 228.2 | 228.2 | 228.2 } 230.5| 230.5 | 230.5
Paperboard (American Paper Institute):
Orders, new (weekly avg.)_____.. thous. sh. tons.. 552 558 518 578 548 479 574 591 610 622 634 622 560 598 584
Orders, unfilled§.. ....______ .. R 1,035 | 1,037 | 1,135 | 1,146 | 1,132 | 1,037 | 1,143 { 1,166 | 1,306 | 1,385 | 1,546 | 1,556 | 1,560 | 1,600 | 1,470 | 1,479
Production, total (weekly avg.) 547 557 519 570 560 478 518 517 593 598 612 12 2 586 573 597
Paper products:
Shipping containers, corrugated and solid fiber
shipments_..._.__________ mil. sq. ft. surf. area..| 216,371 | 226,088 | 20,002 | 19,711 | 19,285 | 17,898 | 17,880 | 18,669 | 21,5655 | 19,970| 21,759 | 22,116 | 17,583| 22,311 | 20,548 | 22,65¢
Folding paper boxes, shipments.__thous. sh. tons__| 2,502.0 | 2,630.0 | 224.5 | 236.9 | 215.0 | 2350 ] 205.2| 210.0 | 240.2| 2157 236.0 ] 229.8 |r200.4 | ~244.1 | 230.0 |.___._...
mil. $..{ 1,979.0 | 2,105.0 | 181.9 | 192.2 | 17L9 188.1 164.7 | 17L.7 194.3 176.8 | 193.4 191.7 | r166,5 | *205.9 193, 4 |-o..--
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption..._...._______. thous. metric tons_.| 730.73 | 780.13 | 71.92 | 68.81 | 61.31 | 62.53 | 50.19 | 61.06 | 63.79 | 61.23 | 67.98) 6188 5L68 | .. . |l
Stocks, end of period......_...________ —e...Go._._| 125.33 | 127.65 |1133.51 | 137.65 | 129.42 | 127.65 | 123.29 | 116.40 | 117.10 | 115.60 | 122.76 | 123.30
Imports, incl. latex and guayule..thous. 1g. tons_.| 712,90 | 792.41 | 76.27 | 73.20 | 37.39 | 81.99 | 46.71 | 45.68 | 7L.77 | 83.44 | 75.96 | 54.36
Price, wholesale, smoked sheets (N.Y.)__$ per Ib.. . 395 L416 | .448 443 438 | .429 430 | .446 | .455| .439 | .450 .490
Synthetic rubber:
Productlorg 2,303.75 12,417.53 | 201,67 | 205.55 | 195.43 | 196.58 | 198.20 | 192.71 | 210.31 | 214.92 | 211.17 | 194.36
Consumption. ________._._ ... ... do....[2,175.26 [2,464.00 | 211.20 | 204.17 | 192.94 | 203.35 | 193.23 | 191.00 | 200.61 | 195.68 | 211.42 | 194.19
Stocks, end of period.............. ... ___ do__. | 45812 | 426.83 | 422.33 | 424.50 | 424.04 | 426.83 | 430.97 | 427.88 | 434.49 | 446.93 | 411.41 | 433.09
Exports (Bu. of Census)..._...... thous. Ig. tons..| 267.99 | 239.98 | 26,14 | 14.59 | 13.80 | 17.13 | 16.94 | 18.86 | 22.55 | 19.48 | 24.90  22.28
Reclaimed rubber:
Production... 78.46 85.37 6.94 7.94 7.21 6.91 9.45 9. 62 9. 61 10.05 9.85 9. 88
Consumption. .. 81.89 | 111,34 | 10.08 9. 66 9.05 8.23 9.79 9.12 9.39 10,11 10.28 | 10.26
Stocks, end of period 16.81 16,26 | 15.34 1599 | 16.15 | 16,26 | 14.76 | 14.73 | 14.52 13.45 13,70 | 13.56
TIRES AND TUBES
Pneumatic casings, automotive:
Produetion. ... .. thous._| 185,950 |2231,638 | 19,321 | 18,926 | 17,716 | 17,425 | 18,290 | 18,319 | 18,987 | 18,828 | 19,148 | 18,946 | 15,108 | 19,245 | 19,155 [........
Shipments, total_.__.___._..._.__....______ do.._.| 208,539 |3226,583 | 20,558 | 20,247 | 16,716 | 16,025 | 15,170 | 15,755 | 22,198 | 21,738 | 20,507 | 22,560 | 17,584 | 20,516 | 22,214 \. ...
Original equipment.__ .do....| 58,573 13659981 5750 | 6,124 | 5,307 | 4,716 ,238 | 4,840 | 6,386 | 6,161 | 6,300 0 43
Replacement equipment._ _do_._.| 145,282 |2155,195 | 14,383 | 13,818 | 11,026 | 10,798 | 9,564 | 10,573 | 15,373 | 15,224 | 13,888
Exports. .o, do___. , 15,390 425 304 383 511 368 341 439 352 409
Stocks, end of period.... .................. do....| 34,768 | 147,181 | 44,542 | 43,841 | 45,176 | 47,181 | 51,523 | 54,621 | 51,986 | 50,006 | 49,276
Exports (Bu. of Census)..__..__......_.... do....}| 4,788 |._....... 27 I S I S SR MR IS
Inner tubes, automotive:
Produetion_ ... ...
Shipments_._.._......._
Stocks, end of period..___
Exports (Bu. of Census)

r Revised. 1 Producers’ stocks are included; comparable data for earlier periods will be
shown later. 2 Beginning Jan. 1977, data cover passenger car and truck and bus tires;
motoreycle tires and tires for mobile homes are excluded.

J'Asreported by publishers accounting for about 75
§ Monthly data are averages for the 4-week period en

month; annual data are as of Dec. 31.

percent of total newsprint consumption.
ding on Saturday nearest the end of the
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r Revised.  » Preliminary. 1 Annual total; revisions not allocated to the months.
?Data cover 5 weeks; other months, 4 weeks.

and collars; not comparable with earlier data.

3Crop for the year
¢ Crop for the year 1976. $ Beginning 1st Qtr 1977, data no longer available.

C.Dl}a]es of 480 1bs, OlIncludes data for “‘dairy products.” .
New series. Source: BuCensus. Data cover warp and weft knit yard goods and knit
garment lengths, trimmings, and collars; no quarterly data prior to 1974 are available.

1977.

. 6§ Nov. 1
estimate of 1978 crop. 7 Beginning 1st Qtr 1977, data exclude garment lengths, trimming,

tMonthly revisions back to 1975 for shipments of ¢l
Mar. 1975 for glass containers will be shown later.
F*Stocks (owned by weaving mills and billed

 Unfilled orders cover wool apparel (including polyester-wool

Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. Nov. | Dec. Jan. Feb. Mar. Apr. May June July | Aug. | Sept. Oct.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement...._.__..__ thous. bbl. |1 387,410 (1418,862 | 41,952 | 43,207 | 34,548 | 26,133 { 15,330 [ 18,516 | 31,452 | 37,230 | 44,004 | 49,782 | 43,755 | 50,340 | 44,617 |..___.__
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and 1tlacet) dard b
mifl. standard brick__ 7034.4 59, 3 , .
Stmctugal t;ile(,j %{.teipt faciix;g..ﬁ. .a.thous. sh. :lons-- " 73# 0 8'02?.3 742. : 742:8 714. 0 622:(1) 46;..123 4791:? 71?:2 7?8:? 892:2 ng:g
ewer pipe an ngs, vitrified__...____._ o-... . .
Focing the (holiow), ciazed aﬂ db“{' %me di : 1,007.8 1 1,143.5 ) 09.4| 972 93.1| e8.6| 439} 386 70.9] 821 95.6 | 101.0
mil. brick equivalent__ A
Floorlm d wall tile and aooessories, glﬁze 3 a? 4 64.8 62.4 6.4 5.7 6.3 4.8 2.9 31 4.6 4.9 58 57
unglazed........ ... . mil. sq. ft._| 276,7 | 288.0 1 3 8 g X
Price index, brick (common), f.0.b. plant or N.Y. 88 %.9 %6 %4 29 06| 25 z.9 2.0 71| %2
AOCK s 1967=100..| 177.0| 208.7 ] 212.2 | 214.2 | 215.7 | 216.7 | 224.0 | 224.4 | 228.0 | 230.1 | 230.6 | 230.7
GLASS AND GLASS PRODUCTS
Flat glass, mirs.’ shipments_.._...____._. thous. $__| 644,751 | 739,919 210,620 |.oooooo]eoo oo
Sheet (window) glass, shipments___________ do..-_| 101,739 ¢ o oo M o
Plate and other flat glass, shipments....._. do....| 543,012 ®
Glass contalners:
Produetion} ... thous. gross..| 302,500 | 303,452 | 21,251 | 25,842 | 26,508 | 21,640 | 25,982 | 25,375 | 28,884 | 28,767 | 29,150 | 28,759 | 26,930
Shipments, domestie, totalt........_.._... do_...| 202,345 | 304,785 | 23,828 | 21,577 | 23,378 | 25,683 | 21,086 | 22,020 | 27,383 | 26,528 | 33,988 | 27,233 | 24,514
Narrow-neck containers:
Food. oo, 25,060 | 1,987 | 1,482 ] 1,654 | 1,058 | 1,876 | 1,914 | 2,317 | 2,23¢ | 2,705 | 2,184 | 1,758
Beverage 67,466 | 4,902 | 4,429 | 5,092 | 5,604 | 3,705 | 4,014 | 5438 | 5,202 | 6,940 | 6,010 ; 5,317
Beer__.___.__.. . 92,757 | 7,574 | 6,515 | 6,614 | 7,652 | 6,249 | 6,889 | 8,679 | 8,948 | 10,569 | 9,755 | 9,501
Liquorand wine_.__._..._......._..._. do.._.| 22,674 | 24,352 | 1,821 | 1,978 | 2,185 | 2,405 | 1,841 | 1,852} 2,321 | 2,132 | 2,770 1,807 } 1,573
Wide-mouth containers:
Food (incl. packer's tumblers, jelly glasses,
and fruit jars)} O ........._. thous. gross..| 61,504 | 61,330 | 5,015 | 4,692 | 4,909 | 5,209 | 4,937 | 4,807 | 5806 | 5,226 | 7,194 | 4,717 | 4,187 {76,018 | 5,566 | . __.__
Narrow-neck and Wide-mouth containers:
Medicinal and toflet..._....____._____. do....| 30,798 | 30,001 | 2,226 | 2,214 | 2,660 | 2,460 | 2,074 | 2,265 | 2,515 | 2,474 | 3,349 | 2,875 1,906 |r2,371 | 2,133 [__._..._
Chemical, household and industrial__._do_...| 4,611 3,720 303 267 264 296 404 279 307 312 461 29 212 | r327 318 |-
Stocks, end of perfodt....._____.._..____.. do....| 42,800 | 36,912 | 33,976 | 38,433 | 41,204 | 36,912 | 39,337 | 42,408 | 43,764 | 45,739 | 41,461 | 43,308 | 45,902 |+43,047 | 42,546 |..__.._
GYPSUM AND PRODUCTS
Production:
Crude gypsum (exc. byproduet)..thous. sh. tons._| 111,950 | 113,300 | 1,187 | 1,272 | 1,130 | 1,034 | 1,110 | 1,027 | 1,222 | 1,333} 1,277 [ 1,208 | 1,195 1,802 |--ecooco|-mucuce-
Calelned. ..o do._..| 111,036 { 112,500 | 1,048 | 1,121 | 1,010 987 | 1,051 956 | 1,071 | 1,195 | 1,237 | 1,121 ) 1,164 | 1,184 | .|
Imports, crude gypsum...______.___..______. do._..| 6,231 | 17,074 720 650 648 435 593 417 493 529 767 684 825 788 |uceeccce]emnnens
- Sales of gypsum products:
Uncaleined. . .o ... .. do....| 5,080 | 15,759 566 567 455 452 205 302 370 423 458 565 505 568 [eereecfomaaaan
Calcined:
Industrial plasters........__......__..___ do.... 305 1326 30 33 31 29 25 27 35 37 36 38 28 F:x: 71 SR R
Building plasters:
Regular basecogt............_......_. do.... 162 136 12 1 10 9 9 9 1 11 10 14 9 (125 PR PR
All other (incl. Keene’s cement) . _.____ do.... 329 312 28 28 26 22 20 21 25 2% 27 29 25 P I8 (O, I
Board produets, total. . _.._..________ mil. sq. ft__| 113,156 | 15,3690 | 1,333 | 1,366 | 1,208 | 1,467 | 1,254 | 1,194 | 1,309 | 1,364 | 1,399 | 1,388 | 1,351 | 1,502 |__....._| ...
Lath.............. -do___. 184 165 10 11 15 12 11 15 12 13 11 12 -
Veneer base....... do.... 362 418 39 39 36 38 35 32 40 36 42 40 40 -
Gypsum sheathing.. do...| 1272 289 25 24 20 18 21 16 22 22 22 22 21 -
Regular gypsum board ~do_.__| 110,117 | 11,840 | 1,032 | 1,058 | 1,002 | 1,138 967 921 | 1,071 | 1,049 { 1,070 | 1,058 | 1,037 -
Type X gypsum board _ .do....| 12,029 , 425 206 211 204 243 204 196 232 227 232 236 221 -
Predecorated wallboard.____..__ .do.... 191 232 22 23 20 18 17 16 20 18 20 20 20| 28 eeeeeaei]eieeaes
TEXTILE PRODUCTS
FABRIC (GRAY)
Knit fabric production off knitting machines (own
use, for sale, on commission), qtrly*. _._. mil. 1b._| 1,790.9 | 1,688.6 | 7414.0 |._..__..|........ 13002 || A1 | e 4307 4o e
Knitting machines active last working day*__thous._ 43.5 34.3| 7 343 [ |oea.. LE TS5 N D, 34.5 |accmeec|aamaeen o7 I ] CETET e
‘Woven fabric (gray goods), weaving mills:
Production, total @...____..._____ mil. linear yd..| 10,448 | 10,237 | 2953 701 802 | 2964 827 814 | 3983 784 786
i 4,450 | 4,237 | 2387 318 320! 2378 341 3231 3382 303 305
5,913 5915| 2558 466 474 | 2577 478 481 | 2588 471 471
1,203 986 | 1,062 | 1,014 985 986 932 927 915 866 860
431 310 345 347 339 340 314 311 306 307 307
Manmade fiber__......._._..__________. o.... 767 640 712 662 641 640 611 609 602 553 547
Orders, unfilled, total, end of period ¢ 7...do.._.| 1,797 2,004 | 1,728 | 1,801 | 1,848 | 2,004 | 2,037 | 2,050 | 2,148 | 2,388 | 2,522
[ 20 T 0. 789 858 742 75 729 858 755 806 803 797
Manmade fiber. ....oo.ooo.oo__.... do....| 1,008 1,146 985 | 1,051 | 1,120 | 1,146 ] 1,218 | 1,295 | 1,342 | 1,585 | 1,724
COTTON
Cotton (excluding linters):
Production:
GinningsA_ ... thous. running bales._| 410,347 | 314,018 | 2,353 | 7,493 | 11,711 | 13,513 | 13,859 |........ 314,018 |l 144 672 | 1,492 | 4,667
Crop estimate______thous. net weight bales {O..| 410,681 | 314,389 | ______.|.______. RO USRI RN AR 314389 |- | e 610,981
Consumption. ... _._______. thous. running bales..| 6,833 6,393 2 606 512 505 2 562 493 506 2620 484 484 575 383 r 459 569 483
Stocks in the United States, total, end of period @
thous, running bales..| 9,610 | 12,800 | 14,798 | 14,680 | 13,951 | 12,890 | 11,935 | 10,836 | 9,525 | 8,305 | 7,391 | 6,285 | 5326 | 15,130 13,976 |»13,176
Domestic cotton, total. ... 9,581 | 12883 | 14,787 | 14,671 | 13,943 | 12,883 | 11,928 | 10,828 | 9,518 | 8,388 | 7,385 | 6,281 | 5,321 | 15,126 | 13,971 i»13,172
On farms and in transi 1,247 1,665 | 11,270 | 7,608 | 3,874 { 1,665 | 1,360 | 1,162 | 1,110 976 977 765 700 | 1,606 950 |» 6,875
Public storage and compre! 7,377 | 10,268 { 2,6 6,219 | 9,205 | 10,268 | 9,634 | 8714 | 7,308 | 6,375 | 5,312 | 4,411 | 3,803 ) 3,457 | 3,431 175279
Consuming establishments. _._ 957 954 879 844 864 950 934 952 | 1,010} 1,037 1,096 | 1,105 1,118 | 1,063 1,030 {»1,018

ay construction products and for Jan.-
QIncludes data not shown separately.

and held for others) exclude bedsheeting,
toweling, and blanketing, and billed and held stocks of denims.

) finished fabrics; production

and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,

and blanketing.

ACumulative ginnings to end of month indicated.
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Dec. Jan, Feb. Mar. Apr. May | June | July Aug. | Sept. Oct.

TEXTILE PRODUCTS—Continued

Unless otherwise stated in footnotes below, data 1976 1977 1977
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. Oct. | Nov.
COTTON AND MANUFACTURES—Con.
Cotton (excluding linters)—Continued
Exports. ... thous. running bales..| 3,431 4,448 200 149 333
Imports ...thous. net-weight(Dbales__ 96 25 1 1 (1)
Price (farm), American upland¥.___cents per1b__ 64.7 51.8 59.1 53.1 51.4
Price, Strict Low Middling, Grade 41, staple 34
(1146"), average 10 markets._.....__centsperlb__ 170.9 750.8 49.3 49.1 48.0
Spindle activity (cotton systemn spindles):
Active spindles, last working day, total. ____ mil._ 16.8 16.6 16.5 16.6 16.6
Consuming 100 percent cotton__.______.__ do.. 7.5 6.7 6.8 6.8 6.8
Spindle hours operated, all fibers, total 105. 6 103.6 29.8 8.3 8,2
Average per working day_...._..__ d . 406 . 398 . 392 .415 .410
Consuming 100 percent cotton__.._._..... 48.1 43.4 24,3 3.5 3.4
i Cotton cloth:
Cotton broadwoven goods over 12’/ in width:
Production (qtrly.)____._.__.__._. mil. lin, yd..| 4,718 4,372 982 | femeees
Orders, unfilled, end of period, as compared with
avg. weekly production._... No.weeks’ prod..| 913.2 3117 1.3 11.1 11.0
Inventories, end of period, as compared with
avg. weekly production__... No. weeks’ prod.. 347 34,7 4.3 4.4 4.6
Ratio of stocks to unfilled orders (at cotton
mills), end of period. ... _._._............. .38 3.40 .38 .40 .41
Exports, raw cotton equiv. thous. net-weightMbales.| 556.0 | 4601} 40.2 248 | 263
Imports, raw cotton equivalent..__.______ do._..| m8.3| 52%5.2] 481 35.5| 323
MANMADE FIBERS AND MANUFACTURES
Fiber prcduction, qtrly:
Filament yarn (acetate) ..._._....___._.. mil.lb__{ 286.9
Staple, incl. tow (rayon) - .- .ooweeoo--n. do.__| 475.4
Noncellulosic, except textile glass:
Yarn and monofilaments____._...____.__. do..__| 3,292.9
Staple, inel. tow 3,320.2
Textile glass fiber. ______._____.__.._..____. 676.0
Fiber stocks, producers’, end of period:
Filament yarn (acetate).______._________.._ do_...| 181
Staple, incl. tow (rayon)._ ___._..__......._. do.._. 30.0
Noncellulosic fiber, except textile glass:
Yarn and monofilaments _.do____| *299.8
Staple, incl. tow 289.0
Textile glass fiber .do_._. 79.4
Manmade fiber and silk broadwoven fabrics:
Production (qtrly.), total 0 _ _.______mil. lin, yd__| 6,092.4
Filament yarn (1009,) fabries @ ... ._._._ do..__| 1,9844
Chiefly rayon and/or acetate fabrics..__do..__| 3878.2
Chiefly nylon fabries_..___._____._._.__ do..._| _356.8
Spun yarn (100%) fab., exc. blanketing ¢ _do..__| 3,500.4
Rayon and/or acetate fabrics, blends__.do_.__| 184.8
Polyester blends with cotton do..._| 2,713.2
Filament and spun yarn fabries____.__.._ do....| 320.5
Mamr_nﬁde fiber gray geods, owned by weaving
mills:
Ratio, stocks to unfilled orders, end of period. .. 3,30 3.42 .42 .36 .35
Prices, manufacturer to mfr., f.o.b. mill:*
50/50 polyester/carded cotton printcloth, gray, _
48", 3.90 yds./1b., 78%54-56. _____.__ $peryd._|{ %416 <405 | 405 | 424 | .a41
65% poly./35% comb. cot. broadel., 3.0 0z/sp vd,
457, 128x72, gray-basis, wh. permpresfin.
$ per yd._ .725 .901 L 741 L4 127
Manmade fiber knit fabric prices, f.0.b. mill:*
65% acetate/35%, nylon tricot, gray, 32 gauge, 54"/,
3.20z.flinear yd_ ... .. _._____. $ per yd._. .412 . 501 .438 445 . 436
1009 textured polyester DK jacquard, 11 oz./ .
linear yd., 60"/, yarn dyed, finished___$ per yd__| ¢1.846 | ¢ 1. 7081 1.642 | 1.642 | 1.609
Manmade fiber manufactures:
Exports, manmade fiber equivalent.__.. mil. Ibs._| 352.17 ] 367.08 | 3502 2581 27.50
Yarn, tops, thread, cloth._____. —..do..__| 201,92 | 206.341 18,55 14.11 | 14.64
Cloth, woven.__.___.___.. _..do-_._| 139,17 | 131.351 11.88 9,60 9.97
Manufactured prods., apparel, furnishings_do._..| 150.25 | 160.74 | 16.48 | 11.63 | 12.86
Imports, manmade fiber equivalent___ 479.32 | 53113 51.85 | 46.69 i 37.57
Yarn, tops, thread, cloth 83.82 | 110.1141 10.91 9.31 6.09
Cloth, woven ~do....| e6441] 6.7 6.56 | 576 4.14
Manufactured prods., apparel. furnishings_do..__| 395.49 | 421.02} 40.95 | 37.33 | 31.48
Apparel, total _.d 343,25 | 365.24 | 36.34 | 32.68 | 27.22
Knitapparel ... . .. ..o ... do....{ 200.80 218,68 21.96 20.13 16.28
WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):
Apparel elasS. oo oo mil. 1b._| 106.7 95.51 186 7. 7.0
Carpet class..__..__ __do..__ 15.1 1251 211 .7 .8
Wool imports, clean vield...... do. 58.0 53.0 2.4 2.2 1.8
Duty-free (carpet class)_ . _.._.... _do.___ 18.9 18.8 6 .3 .8
‘Wool prices, raw, shorn, clean basis, delivered to
U.S. mills: @
Domestic—Graded territory, 64’s, staple 23{”
F21 3¢ 1 V) S P $perlb.. 1.82 1.83 1.82 1.82 1.82
Australian, 64’s, Type 62, duty-paid_ ... do....| s2.18 227 227} 227 230
W ool broadwoven goods, exc. felts:
Produetion (Qtrly.). - ool mil. lin. yd._. 97.3 10L.7 23.3 |ecceece]emaen e
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other), ship-
ments, quarterly..... ... ....c.ooo. mil. sq. yds..| 939.3 | 1,024.6 | 258,00 |.coceaci]emaaoat
APPAREL
‘Women's, misses’, juniors’ apparel cuttings:*
(o7 Y T thous. units__.| 20,680 | 17,624} 1,974 | 1,008 [ 1,567
Dresses. - oo do____| 170,744 | 166,385 | 12,827 | 12,810 | 12,553
Suits (incl. pant suits, jumpsuits). 34,050 | 34,575 | 2,803 | 2,964 | 2,523
Blouses - 19,735 | 19,540 | 1,632 | 1,676 | 1,704
Skirts..._ 4,929 5,445 425 461 427

r Revised. » Preliminary. 1 Season average. 3 For 5 weeks, other months, 4 weeks.

3 Monthly average. 4 Effective Sept. 1976 SURVEY, data omit production and stocks of
saran and spandex yarn. s Effective 1976, production of blanketing is included in 100%
spun yarn fabric (prior to 1976, in “all other group,” not shown separately). 6 Avg. for
May-Dec. 7 Average for sales prior to Apr. 1, 1977. 8 Avg. for Feb.-Dec. ? Effective
Jan. 1, 1978, includes reexports, formerly excluded. 10 Less than 500 bales.

9 Based on 480-1b. bales, » price reflects sales as of the 15th; restated r price reflects total
quantity )purchased and dollars paid for entire month (- price includes discounts and
premiums).

¢ Includes data not shown separately. @ Net-weight (480-1b.) bales.

g | vl s2| 04| 60| S0 62| 456 | 524|388 |.......
47.9| 48.0| 50.3| 53| 5.7| 537| 68| 56.5| 56.6| r55.9) 5579
48.4| 50| 529| s5.0| s47| sne| s57.4] sn0l se.8| 0.0
165 17] 165| 165 166 164| 13| 163] 163
293| 82| &3|2101| 82| 82 110.0] 7.9

.371 412 . 416 . 403 .413 .408 | . 402 . 327 . 305 .383 |10
13.7 3.3 3.4 24,0 3.4 3.3 24,1 r2.7 r3.2 3.9 3.3

.438 . 451 . 456 475 . 495 .515 .493 . 496 . 496 .516 .514
721 .729 .725 .729 L751 . 763 . 780 718 778 .794 L824

435 |eecae .443 451 . 456 . 467 A2
1.674 1 1655 | 1.665| 1.658 | 1.658 1 1.651 )} 1.655 | ______ o oceolj--oeeoo-

34.35 | 34.05 | 33.47 | 42.23| 40.38 | 45.18 | 43.18 | 3852
19.75 | 17.14 | 17.24 | 22.86 | 21.50 | 23.30 | 20.85 | 18 62
1400 | 1085 | 10,65 | 13.07 | 12.77 | 13.24 | 13.82} 11.11
14.60 | 16,91 | 16.23 | 19.37 | 18.88 | 21.89 | 22.33 | 19,90
41,83 | 45.54 | 46.68 | 46.34 | 53.87 | 50.74 | 67.70 | 70.41
10,06 | 1401 | 11.05| 13.29 | 16.11 | 13.74 | 12.36 | 14.13

6.9 | 7.08| 59| 7.27| 7.85| 8.05| 7.94| &6l
3177 | 30.63 | 34.73 ) 33.05| 37.76 | 46.01 | 55.34 | 56.98

13.94 | 12.33 | 17.10 | 15.78 | 18.46 | 25.09 | 30.40 | 29,34

7.9 7.7 8.2 10.5 8.8 9.2 10.3 7.0
21.0 1.0 .8 1.2 1.1 1.0 L5 .8

3.0 3.7 3.2 4.1 4.9 4.0 3.8 4,7

2.0 2.2 L9 1.4 2.2 L5 2.0 2.3

1.82 1.82 1.78 1.78 1.81 1.84 1.92 1,92 1.92 1.95 1,97
2.26 2,28 2.30 2.31 2.32 2,33 2.36 2,38 2.36 2.36 2.36
L N IR 28.2 | ifaeeeans k.5 W A R NP AU F
P20 ¥ N N 242.6 |- b7 S () R [N RN

1,105 | 1,037 984 | 1,173 | 1,408 | 1,748 | 1,067 [r1,531 [ 2,229
10,531 | 12,152 | 13,006 | 15,504 | 15,048 | 14,600 [ 14,115 |r 11,246 | 14,610
1,951 | 2,307 | 2,595 2,815 | 2,34 2,189 | 2,026 [r1,761 | 2,241
1,473 | 1,719 | 1,864 | 2,174 | 1,778 | 1,960 | 1,945 [r 1,551 | 2,162

435 443 532 641 537 638 574 r 495 610

& Effective Jan. 1976, specifications for the price formerly designated fine good French
combing and staple have been changed as shown above. Effective with the May 1976 SURVEY
the foreign wool price is quoted including duty. .

*New series. Apparel (BuCensus)—Annual totals derived from firms accounting for 99%
of total output of these items; current monthly estimates, from smaller sample. Monthly data
for 1975, adjusted to annual totals, are available. Coats exclude all fur, leather, and raincoats.
Suits omit garments purchased separately as coordinates. Except for the year 1974, earlier
monthly data are available, except for suits. Prices (USDL, BLS)—Data not available prior
to 1976. a Avg. for Jan.~Apr.; June-Dec.
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Unless otherwise stated in footnotes below, data 1976 1977 1977 1978
through 1974 and descriptive notes are as shown in
the 1975 edition of BUSINESS STATISTICS
Annual Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar. Apr. May June | July | Aug. | Sept. | Oct.
TEXTILE PRODUCTS—Continued
APPAREL~--Con.
Men'’s apparel cuttings:
Sultst. oo thous. units_.| 216,224 | s 16, 065 1,536 | 1,494 | 1,384 1,193 1,335 ( 1,261 1,496 1,381 1,432 | 1,438 r843 | 1,328 |.oooo|ooaol
Coats (separate), dress and sportf........_. do....|212,874 [ »13,652 1 1,320 | 1,285 | 1,167 ( 1,009 1,031 960 | 1,378 | 1,193 1 1,376 | 1,291 r 786 -
Trousers (separate), dress and sporti___._. do....} 132,163 | 125,827 10,482 | 10,108 | 9,206 | 7,408 | 8,499 | 9,472 | 10,505 | 9,241 9,368 | 8,889 | 5,711 -
Slacks (jean cut), casual §______.__.__ thous. doz_.| 11,732 15,537 1,480 | 1,398 1,260 | 1,301 1,190 | 1,283 1,295 1,239 1,198 | 1,272 r 785 -
Shirts, dress, sport, inc. knit outerwear }.__.do.__.| 36,797 | 32,523 2,711 | 2,676 | 2,662 | 2,332 2,318 2,208 | 2,784 | 2,609 | 2,691 | 2,869 |r1,990 -
Hoslery, shipments_............. thous. doz. pairs..| 240,918 | 248,144 | 23,283 | 24,504 | 22,284 | 18,336 | 18,384 | 19,418 | 21,859 | 21,183 | 22,541 | 24,987 | 22,044 | 24,569 | 23,664 |._._....

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

Orders, new (net), qtrly, total_._._.._.___._ mil. $..
U.8. Government
Prime contract ... ... ...

Sales (net), receipts, or billings, qtrly, total.___do....
U.S. Government.. . oocccmeaainna. do._..
Backlog of orders, end of period 9.......__... do._..
U.S. Government....________ do___.
Aireraft (complete) and parts do.__.
Engines (aircraft) and parts...._.._..____.. do....
Missiles, space vehicle systems, engines, propul-
sion units, and parts. ... coooceeeaoe..s mil. $..
Other related operations (conversions, modifica-
tions), products, services...___.......... mil. §_.

Aireraft (complete):
Shipments. .. el
Airframe weight...
Exports, commereial .. . .. .. ...

MOTOR VEHICLES (NEW)

Passenger cars:
Factory stx:les (from U.8. plants), total_._.thous_.
Retail sales, total, not seasonally adj.
DomesticsA. oo oo....
ImportsA. oo
Total, seas, adjusted at annual rate t
DomesticsA 1

c..do___.
Retall inventorles, end of mo., domestics:A
Not seasonally adjusted...._.___...____. thous. .
Seasonally adjustedt
Inventory-retail sales ratio, domesticsA

Exporés (B(;lCensus), assembled cars_._.._ thous..

ToCanada..___... ... _..... ..-do___.
Imports (BuCensus), complete units do_...
From Canada, total_.___________ do___.

Registrations®, total new vehicles. . .do._...
Imports, incl. domestically sponsored....do._..

Trucks and buses:

Factory sales (from U.S. plants), total___.thous. .
Pomestic ... ... .. S

Retall sales, seasonally adjusted:*
Light-duty, up to 14,000 1bs. GVW _______ do....
Medium-duty, 14,001-26,000 1bs. GVW ___do._._
Heavy-duty, 26,001 1bs. and over GVW__do___.

Retail inventories, énd of period, seasonally ad-

Justed®. il thous. .
Exports (BuCensus), assembled units_.____ do....
Imports (BuCensus), including separate chassis

andbodies__.._..._.. .. . ___._.__._ thous. .
Reglistrations®, new vehicles, excluding buses not

produced on truck chassis..._......._.._ thous. .

Truck trailers and chassis, complete (excludes de-
tachables), shipments_.._._____..__.__ number. .
VNS el do....
Trailer bodies (detachable), sold separately.__.do....
Trailer chassis (detachable), sold separately_.do....

RAILROAD EQUIPMENT

Frelght cars (new), for domestic use; all railroads
and private car lines (excludes rebuilt cars and
cars for export):

Shipments...__ ... .o ... number. .
Equipment manufacturers.__ do__..
Neworders. ... ... ... _liec....._. do....
Equipment manufacturers_. _..____.______ do___.
Unfilled orders, end of period. _....._.._._. do....
Equipment manufacturers__._______.____ do....

Freight cars (revenue), class 1 railroads (AAR):§
Number owned, end of period._......___. thous..
Held for repairs, % of total owned.___
Capacity (carrying), total, end of mo. _m:
Average Per ar. ... . _...__......

. tons..
.-tons__

1,465 1,731
1,519 1,784
1.9 2.3

2734 | 3178
2,762.8 | 3,145.0
18L7 | 1.

119.6 | 169.1
5464 | 7161
199.63 | 202.55
812.83 | 822.43
43,058 | 3,509

105,437 | 159,297
61,726 | 98,687
7,316 7,193
5,678 | 20,662

52,548 | 150,927
145,618 | 145,872

18,733 | 29,490
1,332 | 1,267
8.8 8.9
97.71 | 95,64
73.37 | 75,50

15,041
9, 521

2,087

30,973
26, 701

1,294

8.7
97.19
75.13

30, 757
27,017
1,290
8.8
97.12
75.29

1,267

8.9
95. 64
75.50

1,253

9,3
94.84
75. 66

4,874
4,489
4,346
4,346
45,387
39, 204

1,247
9.5

94.47
75.74

44, 861
1,247
9.5
94.45

75.73

662.2

1,242

9.3
94.30
75.94

469.1

r4 386

13,758
r 8,853

r 462
r2,192

16, 974

3,216

r Revised. » Preliminary. 1 Annual total includes revisions not distributed by
months. 2 Production, not factory sales. 3 Excludes 2 States. (
¢ Excludes 3 States. ¢ Beginning 1978, data may not be strictly comparable with those for

earlier years because of the revised export schedule.

4 Excludes 1 State.

fAnnual figures, “Apparel 1975," MA-23A(75)-1. Survey expanded and classification

changed; not comparable with data prior to 1974.

2 Total includes backlog for nonrelated products and services and basic research.
. 1Seas. adj. data (1971-74) in the Mar. 1976 SURVEY, p. 5, do not reflect end-digit revisions to
imports and total sales introduced in the Feb. 1977 SURVEY. .
ADomestics include U.S.-type cars produced in the United States and Canada; imports

cover foreign-type cars and captive imports, and exclude domestics produced in Canada.
OCourtesy of R. L. Polk & Co.; republication prohibited. X
§Excludes railroad-owned private refrigerator cars and private line cars. i
*New series. Source: Motor Vehicle Manufacturers Assn. of the U.S. (seas. adjustment
by BEA). Reporting firms do not represent the entire industry. Motor coaches are not
covered. Sales include imports of U.S. manufacturers only (all other imports are not covered).

Units refer to complete vehicles and to chassis sol

d separately. Gross vehicle weight refers

to the weight of the vehicle with full load. Seasonally adjusted monthly data back to 1971

are available.

aExcludes leisure-type; not strictly comparable with 1974.
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7,11,31,38
Building costs................ et ey 10,11
Building permits. .. ......0.c...ooiiiiiiiiiia 10
Business incorporations (new), failures. . . 7
Business sales and inventories. .. ......... ..., 5
Butter. ... ..cooiviiiiiiiveiaiaiaiann, fevee 27
Cattle and calves. ..............

Cement and concrete products. . . L
Cereal and bakery products,

gluun-amre sales, firms with 11 or more stores. %3
T

Chemicals. ................ 4,6,9,14-16, 20, 23, 25, 26

Cigarettes and cigars................... R

Clay products.

Cene M
Communication. . ..........ccoociiiveninn.. 2,20,25
Confectionery, sales........................... .
Construction:
Contracts................. e e 10
CoBE. .ot iiiiiiii e i 10,11

Employment, nunemployment, hours, carnings. .
Fixed investment, structures. ................
Highways and roads...........
Housing starts. . . .............
Materials output ‘indexes. "
New construction put in place.
Consumer credit...............
Consumer espenditures..................
Consumer goods output, mdex
Consumer Price Index

Cost of living (see Consumer Price Index)
Cotton, raw and manufactures. .
Cottonseed oil . ............ ... L,
Credit, short- and mtermedmte-term

Currency in circulation

Dairy products.. ...
Degiu, bank.........

Department stores, sales,
Deposits, bank
Dishwashers. . .
Disputes, indust al
Dut}lled spirits

. 2,3,20,21
Drugstores, sales ................ TN 12,13

3b

Earnings, weekly and hourly. ........ edeaeens 15,16
Eating and drinking places....... e bereneeaaes 12,13
Eggs and poultry. 3,8,9,29
Electricpower. ... .ooviviueiriinrinannnen, "9,
Electrical hi quipment............ 57,

9 14,15, 20, 23, 24, 34
Empl h , agg and ind 15
Employment ....................... eeneenan 13, 14

U.S. Gov

Explonvea. TS PO 26
Exports (see also individual commodities). . .. 1,3,22-24

Fail industrial and 171
Farm income, marketings, and pncel. cheereene 2,8,8,9
Farm wagel .................... e reeereresas 1
Fataand oils. . ... Cereereesecans . 9,23,29, 30

Federal Reserve banks, condition of . . . ...
Federal Reserve member banks. .........

Flooring, hardwood. ........

Flour, wheat.. .. ............c.ovviuenccnunn..
Food products. . 1,4,6,8,9,14-16, 20, 22, 23, 27—-30
Foreclosures, real estate 11

Foreign trade (see also mdxvxdual commod.)..... 22-24
Freight cars (equipment)............ teeeeneoas
Fruits and vegetlﬁlel. P N 8,9
Fueloil................ e nee s 3
Fuels............ [ 4,8,9,23, 3436
Furnaces............coooiiiiinnininrnnnnncns 34
Furniture............... 5,9,12-15
Gas, output, pﬁcu. sales, revenues 4,9,26
Gasoline 535
Glass and products 8
26
...... 19

Grocery stores. ....... , 13
Gross nacumnl prodnct ............... 1
Gross . 2
Gross private domestic investment. .. .. .. 1
Gypsum and products.............. N 9,38
Hardware stores............... P ceaee 12
Heating equipment.........
Hides and skins............
Highways and roads.

Y
Home “electronic equipment, ., ... . .. 9
Home Loan banks, outstanding advances ........ 1
Home mortgages. .......covveeinrionennavaene 11
Hoslery. .. .ovtveiiisin e ieiieaaennnn 40
Hotels and motor-hotels 25
Hours, average weekly ... ... .. ..ccveeviinnnnnn.
Housefurnishings. . ............ 1,4,5,8,11, 12
Household appliances, radios, and televmon sets,

8,9,12,34

Housing starts and permits. . ..... PR 10

Imports (see also individual commodities)... 1,3,23,24
Income, personal. ........... .. .. 0L,

Income and employment tax receipts............ 19
Industrial production indexes:
By industry.............,.. 4,5
By market groupmg 4
Installment eredit. ... .......c .. ... ...
Instruments and related products. e 5, 6 14 15
Insurance, life............... .o 0 0oLl
Interest and money rates...........oo.0ueninne. 18
International transactions of the United Stat
Inventories, manufacturers’ and trade.. 5-7 11, 12
Inventory-salesratios, ..........co 0 viinn ... S
Iron and steel........... Ceesien . 5,9,11, 20, 23,31,32

Labor advertising index, stoppages, turnover. . ... 16
Laborforce. . ... ..ot iiiviiineneiiaaneeniss
Lamb and mutton. . ........... e .
Lead.. . ..ot i
Leather and products,
Life insurance F
Livestock........coveuurvinnaiasiioanaanas 3,8,9, 28
Loans, real estate, agricultural, bank (see also
Consumer credit) 11, 17 18

Machine tools. . ..... oot e 34
Machinery................. 5-1,9, 14,15, 20,23, 24, 34
Mail order houses, sales. .. ................... .
Manmade fibers and AN ACHAFER s, + 1 s 9, 39
Manufacturers’ sales (or shipments), inventories,
OFderB, . ..ot iiiar i -’
Manufacturing employment, unemployment, pro-
ductmn workers, bouu, eammgs .............. M;lg
Margarine
Meat animals and meats
Medical and personal care.
Metals. 4-7,9,14,1

Monetary statistics.
Money supply.................
Mortgage apphcatxons, loans, rates
Motor carriers. . ......c.oovvninesosezaraane nn: 24

Motor vehicles, . ............. 1,4-6, 8,9,11, 20,23,40

Nati 1 Apf: &

[ veee. L19
National income and product PN Ceieeae .
National parks, visits........... P eeeees 25
Newspnnt .................................. . 23,37
New York Stock Exchange, selected data........ 21,22
Nonferronsmetals. .................. 5-1,9, 20, 23 33
H A 18

Paint and paint materials.................... e 9, 26
Paper and productsand pulp. ... ..............
Parity ratio........ oo areea it se e

Pagsengercarg............ . 1,4-6,8,9,11,12,20, 23, 24- 40
Passports issued

Personal consumption expenditures. . l
Personal income. . ........ .. . 23
Persomal outlays......

and prod

Pigiron. ..................0. .32
Plant and equipment expenditures 2
Plastics and resin materials %g
Poult 5%
aultry an N . 8,9,
Price deﬂutoresg.g imp 2
Prices (see also mdivndual commodi 8,
Printing and publishing................. 4,14-16
Private sector employment, hours, earnings. . .... 13-16
Profits, corporate. ............ Cereeeeaeeesaans
Public utilities...........

Pulp and pulpwood...................
Puarchasing power of the dollar. ................

Radio and television, . ...........co0o ioqvs.n 4,11,34
Railroads...................... 2, 16,117, 21 24 25,40
RANEEE. ... iiviiieniiiiieririireeirsensiannonns 34
Rayon and acetate Ceeaaan eteetseeasnsenans

Real estate

U.S. Gov b
Re'fngerators vee
Registrations ()new velncles) ceees
Rent thousing). ............. ..

Retal] trade.. . .ovo i

Rnbbcr and products (incl. plasties)............

Saving, personal. .
Savings deposits

rities issned
Security markets,
Services. .. ... ...i.i0
Sheep and lambs
Shoes and other footwear. ....... Ceeeeeinaas
Silver. ... o it
Soybean cake and meal and oil. ...
Spindle activity, cotton. .. ......coiiiiiinns
Steel (raw) and steel manufactures .......... 23,31,32

Steel Berap. oo it it 31
Stock market customer financing. . ......... 20
Stock prices, earnings, sales, ete. ... . ... ... .. 2] 22
Stone, clay, glass products. ....... s, 6 9,14, 15, 20 38
Sugar....... PRI beeeassiiesiinanerannan 3, 29
Sulfar............... vee 25
Sulfaric acid......... van 25
Superphosphate.............. [ Cediaes 25
Teaimports, .. ....iv.iuueeiierirrnresciannes 29
Telephone and telegraph carriers , . ... 25
Television and radio. .. ... .coovyeiuniaiiin, 11,34
'rf“extlles and products ..... .. 4,6,9,14-16, 20, 23 38—40

L3 P T I I R R Ry
Tires and inner tubea .

b and

TractorB. .. .o vv it saeianasasesss
Trade (retml and wholesale). . .
Transitlines, urban .................c000 00es
Transportation............. 1, 2, 8, 14-16, 20-22, 24, 25
Transportation eqmpment. P '5-7,14, 15 20 40
Travel. . oo ooviiiiiiiii i eiiicicaiiaeneee 4. 25
Track trailers. .........coevvneennnn 40

Trucks (industrial and other). ..

Ui ! t and i
U.S. Government bonds. .
U.S. Government finance. .. ..

U.S. International transactions,
Utilities. .. ......coovvnevenennns

Variety stores......... PN
Vegetableoils. ,..................
Vegetables and ftmu. eeiaaeiviaans
Veterans’ ‘ment

Wages and salaries.......... e eveeen 2,3,15, 16
‘Washers and dryers. 34
Water heaters........... 34
Wheat and wheat flour. . .

‘Wholesale Price Indexes
Wholesale trade. ...............
Wood pulp......
Wool and wool manufactares................ e 9 39

8,
. '5,7,11, 14—16

Zinc. ...
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In the third quarter

® Real GNP increased 3'2 percent
® GNP fixed-weighted price index Increased 7 percent
® Real disposable personal income increased 3'2 percent

® Corporate profits increased 13 percent
Real GNP GNP Prices

Percent

Percent
15

15

Disposable Personal Income Corporate Profits With IVA and CCAdj

Percent

Percent
200

40

1

1976 1977

1974

Percent change from preceding quarter seasonally adjusted at annual rates




