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the BUSINESS SITUATION

ON the basis of information available
as of mid-September, it appears that
the third-quarter increase in real GNP
was a little less than the second-quarter
increase, and that the increase in GNP
prices was about the same. The auto
strike started too late in the quarter
to affect the third-quarter GNP
materially.
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The information that sheds light on
the third-quarter GNP is limited to 1
or 2 months of the quarter, and in
some cases is preliminary. The major
sources are: for inventories, July book
values for manufacturing and trade,
and unit auto inventories through Au-
gust; for personal consumption expendi-
tures (PCE), July and August retail
sales, and unit sales of autos through
the first 10 days of September; for
nonresidential fixed investment, the
same information for autos, July con-
struction put in place, July shipments
of equipment, July and August sales
of trucks, and business investment plans
for the quarter as a whole; for residen-
tial investment, July construction put
in place and July and August housing
starts; for net exports of goods and serv-
ices, July merchandise trade; for gov-
ernment purchases of goods and
services, Federal expenditures for July,
State and local construction put in place
for July, and State and local employ-
ment for July and August; and, for
GNP prices, the Consumer Price Index
and the Wholesale Price Index for July
and August. Some of this information
is shown in table 1.

The third-quarter increase in real
GNP was in final sales. Inventory in-
vestment was at about the same rate
as in the second quarter, assuming
moderate August and September in-
creases in nonfarm inventories for which
no information is available. PCE in-
creased a little more in the third
quarter than in the second. This con-
clusion is based on the very large
increase in August retail sales, and holds
if the September change turns out to
be small. A moderate increase in non-
residential fixed investment is indicated
by the most recent BEA plant and
equipment Survey, which is reviewed
later in this issue. This conclusion
assumes a repetition of recent shortfalls

of actual plant and equipment outlays
from plans. However, even if plans are
taken at their face value, they do not
indicate the long-awaited takeoff in
capital outlays. The increase in residen-
tial investment decelerated. The under-
lying starts and permits data are dis-
cussed later in this issue. For net exports
and for government purchases, no
abrupt changes are indicated by the
information at hand. As explained in
the July issue of the SurvEY, the shift
in the beginning of the fiscal year from
July 1 to October 1 makes it particu-
larly difficult to evaluate current
changes in Federal expenditures.

The increase in food prices continued
to be small. Energy price increases
accelerated sharply in the third quar-
ter, if it is assumed that some further
increases in these prices occur in Sep-
tember. Mainly reflecting energy prices,
the average of prices paid by consumers
accelerated. The average of all other
GNP prices rose a little less than in
the second quarter.

Unemployment and labor input.—As
shown in the tabulation below, if
August is taken as representative of
the third quarter, the civilian labor

Change, thousands
except as noted
1976: 1 1976: 1T
to to
1976: IT | 1976: Aug.
Household data
Civilian labor foree.__.__........_. 993 941
Employment. ... ...._... 1,130 449
Nonagricultural industries__..{ 1,014 372
Unemployment.____.__...__.____ —137 492
Rate (percentage points).._... -2 .5
Establishment data (pri-
vate nonfarm)
Employment._ ... ... ........... 481 352
Average weekly hours (hours)..._. -.3 .1
Aggregate hours (billions, at
annualrate). .. . ... ...______. .54 .32

NoTE.—Based on seasonally adjusted data.
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force registered another unusually large
increase. However, employment in-
creased much less than in the second
quarter and, as a result, unemployment
and the unemployment rate increased
after having decreased in the second
quarter.

The recent rise of the unemployment
rate—from 7.3 percent in May to 7.9
percent in August—has led to a renewal
of the discussion of the difficulties of
adjusting the rate for seasonal varia-
tion. However—unlike in the months
when the unemployment rate declined
from last year’s peak—the ‘“additive”
and the “residual” methods, which are
the major alternatives to the method
used in calculating the official rate,
showed changes similar to those shown
by the official rate.

SURVEY OF CURRENT BUSINESS

Official Additive | Residual

1976: January._...._._.
February._......
March....____._
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A somewhat broader difficulty has to
do with the separation of the seasonal
and cyclical movements when, as in
recent years, the latter are large. These
difficulties affect not only the calcula-
tion of the unemployment rate and of
other labor measures, but also of GNP
and many other economic series.

To discuss aggregate hours, the
establishment data for the private
nonfarm economy are used, because

Table 1.—Key Economic Indicators

[Percent change from preceding period, seasonally adjusted}

September 1976

they provide consistent employment
and average hours information (chart
1). Employment in the third quarter
increased less than in the second
according to these data also, but the
slowdown was not as pronounced as
in the household data. (The two em-
ployment series differ for definitional
and statistical reasons.) Even though
average weekly hours were up slightly
in the third quarter after declining
in the second, aggregate hours showed
a somewhat smaller increase in the
third quarter than in the second. This
information is highly tentative, as is
the information on real GNP. How-
ever, in combination with the latter, it
suggests that the performance of pro-
ductivity in the third quarter was not
as favorable as in the second.

Annual rates
1976
1975 1976
I 11 Jand v I 11 Jan. Feb. | Mar. Apr. May June July Aug.
Based on constant (1972) dollars
Personal consumption expenditures. .. ..o . ____.__ 3.6 7.0 4.1 4.5 8.8 40| -0.3 1.3 L2| —-01| —-12 1.5 —-0.2 1.2
Motor vehicles and parts 42,7 4.6 61.0 9.6 66. 1 2.9 1.6 7.2 3.2 -9 —-71 71 =10 3.3
Other durables -3.8 12.5 8.7 10.9 | —L2 32| —3.0 .9 1.5 0 —-2.0 2.2 ~.6 3.0
Nondurables.... 1.0 9.1 -5 3.5 6.8 3.8 -9 1.3 2.3 -8 —1L2 1.5 —.6 1.3
Bervices. ..o 3.4 4.5 1.8 3.5 6.2 4.6 .4 .6 -1 .6 -1 .5 .2 .4
Private residential structures. ... ____ . ___________.______ —34.1 15.9 34.5 26.1 22.3 15.1 -2 4.3 1.7 .5 -7 3.1 20
Private nonresidential struetures_ . ... ________________ —21.7 | —=13.5 5.4 7 4.7 8.4 | =20 3.9 .8 .9 -~.1| —16 N IO
Based on current dollars
Plant and equipment expenditures (BEA survey)...___._......_._. -56] =7.2| —-1.1| —1.3 10,9 1204 [ oo e JR
Personal ineome. .. ____ e . 3.0 9.4 11.9 11.3 10.1 9.5 1.0 0.8 0.8 0.8 0.8 0.6 0.9 0.4
Based on index numbers
8.3 6.2 8.3 6.6 4.6 4.6 0.4 0.1 0.2 0.4 0.6 0.5 0.5 0.5
5.8 40| 123 64| —2.4 1.6 -2 —-L0| =18 .6 1.0 .2 .1 .3
8.4 6.2 7.5 4.3 3.5 4.5 .2 .3 .3 .3 .6 .5 .6 .6
Services....._..._. 10.2 7.1 6.7 9.1 10.9 6.8 1.1 7 7 5 .4 .6 .6 .6
Addendum: energy 1._ 23| 10.0| 258 9.9 | —54 20| ~L2| —.4 —4f -3 .9 1.8 1.4 1.2
Wholesale Price Index. - ... ... _________ i | —2.1 3.3 7.9 9.2 -7 4.9 -2 -4 .2 .8 .3 .4 .3 -1
Farm produets...__.___ —20.4 | 23.8| 245 9.6 | —17.0| 133] -23| —-25| —L0 4.2 .6 .3 | —-10 —2.9
Processed foods and feeds. ~12.2 | -1.5 8.0 [} —15.5 10.6 | ~1.9{ —16 .2 1.9 1.3 .4 -9 -2.9
Industrial commeodities. ... _. .. .. .. . ___________.______ 5.8 1.7 5.3 11.5 4.9 3.2 4 1 .3 .3 .1 .5 7 .7
Federal Reserve Index of Industrial Production.....___..__._____| —31.9 3.6 2.0 10.0 12.2 7.4 1.0 1.3 .6 .2 .9 .3 .5 .5
Based on millions

Cars, retail sales. .. 90.2 | —19.1 84.2| —64| 57.5] —0.4 1.7 6.1 6.4| —4.6| —-11| —18 0.8 3.6
New domestic-t, 7.7 | —21.3 | 110.1 8.5 72.6 | —6.4 5.4 4.6 6.8 —55| —29 .5 -.3 2.5
Imported.. . .____ 152.9 | —9.8 6.2 | —55.8 | —10.7 | 47.3 | —18.7 17.2 3.9 11 9.7 | —14.6 7.7 10.6
Private housing starts. .. ... ____ e —7.81 30.7| 106.8 38.6 10.7 9.8 ~3.7 25.2 | —84| —3.5 4.0 6.2 | -7.9 10.9
Private building permits._._.______________ ... —41.0| 134.8 78.8 32.3| 222 —-12.1 51 1.6 2.0 —8.9 7.0 -7 5.7 6.8
Employment (establishment survey)._._...._._....._....._.....| -7.1| —2.2 3.0 3.4 3.9 2.8 .5 .2 .3 .4 -1 0 3 3
Unemployment rate 2..____________ 8.1 8.7 8.6 8.5 7.6 7.4 7.8 7.6 7.5 7.5 7.3 7.5 7.8 7.9

1. Gasoline and motor oil, fuel oil and coal, and gas and electricity weighted by their December 1975 relative importance.

2. Figures are percents, not percent changes.
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Personal consumption and income

As noted earlier, the acceleration of
real PCE in the third quarter reflects
the large increase in August retail
sales. The August increase followed
several months in which retail sales
showed little strength, and although

N CHART 2
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encouraging, this one increase should
not be regarded as conclusive evidence
that vigorous growth has resumed.

The acceleration of real PCE was
in durable goods, and extended to all
three major categories—motor vehicles
and parts, furniture and household
equipment, and other durables (chart
2). In nondurable goods, only expendi-
tures on clothing and shoes showed
larger increases in the third quarter
than in the second. Expenditures on
food, which had increased sharply
in the second quarter, rose only mod-
erately inthe third.

If August is taken as representative,
the increase in personal income was
$271% billion (annual rate)—somewhat
less than in the second quarter. A
somewhat smaller increase in wages
and salaries and a swing in farm
proprietors’ income from an increase
to a decrease were about offset by an
opposite swing in transfer payments
and a larger increase in personal interest
income. The deceleration in wages and
salaries was concentrated in manu-
facturing and trade, and reflected
mainly a tapering of manufacturing
production and the flattening of retail
trade prior to August. The main factor
in the swing in farm proprietors’
income was livestock prices, which had
increased sharply in the second quarter
and returned to about their first-
quarter level in the third. Most of the
third-quarter spurt in transfer pay-
ments—%43% out of $5 billion—was due
to the 6.4 percent cost-of-living increase
in social security benefits that became
effective in July.

Personal tax and nontax payments,
and therefore disposable personal in-
come, also increased by similar amounts
in the two quarters. However, real
disposable personal income increased
less—about 3 percent at an annual rate
as compared with 4} percent in the
second quarter. This deceleration re-
flected the more rapid third-quarter
increase in prices paid by consumers.

Revised Second-Quarter
Corporate Profits and GNP

Profits from current production—
corporate profits with inventory valu-
ation and capital consumption adjust-

3

ments—were up $1% billion at a
seasonally adjusted annual rate from
the first quarter. Compared with the
preliminary figures issued last month,
the second-quarter total was revised
up $1 billion; most of the revision
was in profits from abroad.

On the revised basis, domestic prof-
its of nonfinancial corporations in-
creased $2% billion. Gains in durable
manufacturing more than accounted
for the increase. Most industries in
durable manufacturing showed in-
creases; the largest were in motor
vehicles and primary metals. Most
industries in nondurable manufacturing
showed decreases; the largest were in
food and petroleum. Profits in both
retail and wholesale trade were down.
Changes in other nonfinancial indus-
tries were small, Both domestic profits
of financial corporations and profits
from abroad declined.

Before-tax book profits were up $5
billion. These profits differ from profits
from current production for two rea-
sons. First, they reflect tax-return
based capital consumption allowances,
rather than ‘‘economic” capital con-
sumption allowances, which are based

-on uniform service lives and deprecia-

tion formulas and replacement cost
valuation. Second, they include inven-
tory profits, which arise when inven-
tories used up are valued at historical
rather than at replacement cost. Inven-
tory profits, which amounted to $11%
billion in the first quarter and $14%
billion in the second, accounted for
most of the difference between the
second-quarter change in before-tax
book profits and that in profits from
current production.

The increase in inventory profits re-
flected the turnaround in wholesale
prices of farm products and processed
food in the second quarter. In the first
quarter, wholesale prices declined and
inventory losses were registered on
withdrawals of farm and food products
from-inventories held by manufacturing
and trade. In the second quarter, these
prices increased and inventory profits
were registered. Inventory profits on
stocks of goods other than farm and
food products were somewhat less in

(Continued on page 21)



4 SURVEY OF CURRENT BUSINESS September 1976
NATIONAL INCOME AND PRODUCT TABLES

1975 1976 1975 1976
1974 1975 I 11 } 111 v I 11 1974 1975 I II I v I II
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars

Table 1.—~Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product...__._..____________. 1,413,2 11,516, 3 |1,446,2 |1,482,3 [1,548,7 1,588,2 |1,636,2 |1,675,2 [1,214,0 {1,191, 7 {1,161, 1 (1,177,1 (1,209,3 |1,219,2 |1,246.3 | 1,260,0
Personal consumption expenditures..._._____.____ 887.5 | 973.2 | 933.2 | 960.3 | 987.3 |1,012,0 [1,043.6 (1,064,7 | 759.1 | 770.3 | 754.6 | 767.5 | 775.3 | 783.9; 800.7 808, 6
Durable goods__. ... ... __._. . 131.7 122.1 127.0 1 136.0 | 141.8 [ 151.4 155.0 | 112.3 | 111.9 | 106.0 | 108.4 | 115.1 118,0 | 124.3 125.2
Nondurable goods 3 409.1 | 394.4 | 405.8 | 414.6 | 421.6 | 429.1 | 434.8 | 303.5| 306.1 | 300.6 | 307.2 | 306.8 | 309.5 | 314.6 317. 6
SerViCes . - oo 3 432.4 | 416.7 | 427.4 | 436.7 | 448.6 | 463.2 | 474.9| 343.4 | 352.4 | 348.0 | 351.8 | 353.4 | 356.4 | 361.8 365.8
Gross private domestic investment_ ... __.________ 215,0 | 183.7 172.4 164.4 196.7 | 201.4 | 229.6 | 239.2 182,0 137.8 129.3 126, 2 148,7 47,0 167.1 1717
Fixed investment_.._. ... ... ... 204.3 | 198.3 | 194.6 | 194.3 | 198.6 | 2057 | 214.7 | 223.2 ] 173.5 | 149.8 | 149.8 | 147.4 | 149.7 | 152.5 | 156.7 160. 6
Nonresidential .. ... ... _______..___.___. 149.2 147.1 148.0 | 145.8 | 146.1 148.7 | 153.4 | 157.9 128.5 111.4 114.4 | 110.6 [ 110.1 110.5 112, 6 114.9
Structures 54,1 52.0 53.1 51.2 51.8 52,1 53.2 54,9 42.1 36.7 37.5 36.1 36.6 36.7 37.1 37.9
Producers’ durable equipment___.__.. IS, 95.1 95.1 94.9 94.6 94.3 96.6 | 100.2 ; 103.0 86.5 4.7 76.9 74.5 73.5 73.8 75.5 77.0
Residential.. .. __..... 51.2 46.6 48.6 52.6 57.0 61.3 65.3 45.0 38.4 35.4 36.8 39.6 41.9 4,1 456.7
Nonfarm structures. 49.0 44.9 46.7 50.2 54,2 58.6 62.9 42.9 36.6 34.0 35.2 37.6 39.7 42.0 43.9
Farm structures. . __._...._ .8 .5 .6 1.0 1.4 1.2 .9 .8 .6 .4 4 .7 1.0 .9 .6
Producers’ durable equipme! 1.3 1.2 1.3 1.4 1.4 1.5 1.5 1.3 1.2 1.0 1.1 1.2 1.2 1.3 1.2
Change in business inventories_......_.......__ X —14.6 | —22.2 | —-30.0{ —2.0| —4.3 14.8 16.0 85| —12.0] —20.5 | —21.2 | —1,0| -5.5 10.4 1.1
Nonfarm —-17.6 | —25.6 | —3L.2 —4.2 —9.5 12.7 17.3 8.9 | —13.0 | —21.5 [ —2L.5 —1.9 -7.0 8.9 12.0
Farm .o 3.0 3.4 1.2 2.2 5.2 2.2 -1.3 —.4 .9 1.0 .3 9 1.5 Ls -9
Net exports of goods and services. . ._..._._____.__ 20.5 15,0 24,4 21.4 210 8.4 9.3 1 1 6.6
Exports. ool 3 148.1 147.5 142,9 | 148,2 | 153.7 154.1 160. 3
IMPOrtS. oo co ool A 127.6 | 132.5 118.5 | 126.8 132.7 145.7 i 151.0
Government purchases of goods and services...... 303.3 | 339.0 | 325.6 | 333.2 | 343.2 | 353.8 | 354.7 | 3620
Federal.. . . el 111.6 | 1244 | 120.3 | 122.4 124.6 | 130.4 ] 129.2 131, 2

National defense.. 77.3 84.3 82.0 83.4 84,6 87.1 86.2 86.9

Nondefense... | 343 40.1 38.3 39.0 40.0 43.2 42.9 44.2
Stateand local ... ... .. .. . ... 191.6 | 214.5 | 205.3 | 210.9 | 218.6 | 223.4 | 225.5 | 230.9
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)
Gross natipnal.product_.. ... ___.__ 1,413,2 (1,516,3 (1,446,2 (1,482,3 |1,548,7 |1,588,2 1,636.2 |1,675,2 |1,214,0 |1,19L, 7 (1,161, 1 (1,177.1 |1,209.3 |1,219.2 |1,246.3 | 1,260,0
Final sales. ..o auuoom e 1,402.5 {1,531.0 (1,468.4 (1,512.3 (1,550.6 (1,592.5 |1,621.4 |1,659.2 |1,205.5 |1,203.7 (1,181.6 |1,198.2 [1,210.2 {1,224.7 [1,235.9 | 1,248.8
Change in business inventories. . ..........._. 10.7 | —14.6 | —22.2 | —30.0 | —-2.0| -4.8 14.8 16.0 85| —12.0 | -20.5 | —21.2 | —-1.0)} —5.5 10.4 11

..... 639,7 | 6817 | 642,6 | 66L0 | 703.5| 719.7 | 742,3 | 7584 | 552,9 | 532,6 | 512,2 | 522,5 | 546,0 | 549.9 | 569.5 576,0
620.0 | 696.3 | 664.8 | 691.0 | 705.4 | 724.0| 727.5 | 742.4 | 544.4 | 544.7 | 5327 | 543.7 | 547.0 | 555.4 | 550.1 564.8
10.7 | —14.6 | —22,2 | —30.0 | —2.0| —4.3 14.8 16.0 8. —12,0 | —20.5 | —=2L.2 | —-L0; —5.5 10.4 1

204.7 | 193.3 | 200.1 | 212.1| 213.4| 2219 230.5
214.1 | 206.8 | 2119 | 216.8 | 220.7 | 224.3 226.7

Change in business

Durable goods
Fi-al sales

254.4 | 234.1 | 248.5 | 265.0 | 270.0 | 282.7 | 30L.2| 22
266.5 1 249.5 | 263.8 | 272.0 | 280.6 | 286.3 | 2058 | 2l

5

(1;
Change in business inventories. —12.1| —15.4 | -153{ —7.0| —10.6 | —3.6 5.4 5] —9.4| —13.5; —11.9 | —4.6| 7.4 —2.4 3.8
Nondurable goods._ - ..o oo ... . 427.3 408. 5 412. 5 438.4 449.7 469.6 | 457.1 328.8 327.9 318.9 322.4 333.9 336. 6 347.6 345. 5
Final sales, 3 420.8 | 415.3 | 427.2 | 433.4 | 443.3 | 441.1| 446.6 | 325.8 | 330.6 | 325.9 | 331..7 | 330.2 | 334.7| 334.8 338.2
Change in business inventories 5 —2.6| —6.8( —14.7 5.0 6.3 18.5 10.6 3.0 -2.7 —7.0 -9.3 3.7 1.9 12.8 7.3
Services. ool 692.5 | 666.3 | 684,21 700.2 | 719.5 | 742.6 | 759.6 | 545.0 | 556.6 | 549.6 | 555.4 | 5587 | 562.,8 | 570.3 575.3
SrRCtUres o oo 142,11 137.2 | 137.1| 145.0 | 149,1; 15L,3 | 157,83 | 116,1 | 102.4 99.3 99,2 | 1046 | 106.4 | 106.6 108.7

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product_ .. .___...._____..___ 1,413.2 [1,516,3 (1,446, 2 1,482, 3 (1,548, 7 {1,588,2 (1,636, 2 |1,675,2 |1,214.0 {1,191,7 |1,16L1 {1,177.1 |1,209.3 |1,219.2 |1,246.3 | 1,260,0
1,398,7 {1,505,7 {1,436.7 (1,471.7 |1,537.4 (1,577, 1 (1,623.2 |1,662.8 |1,206.9 [1,186.8 (1,157.0 |1,172,2 |1,204,0 |1,214.1 |1,240.4 | 1,254.3

1,192.4 1,277.5 |1,216.3 |1,246.4 |1,306.8 |1,340.4 |1,380.7 |1,415.5 |1,027.3 |1,004.1 | 975.6 | 989.9 11,020.8 (1,080.2 |1,055.1 | 1,068.0
|1,137.3 [1,222.8 [1,167.4 |1,197.4 |1,246.7 |1,279.6 (1,324.8 11,354.7 | 987.7 | 968.1 | 938.8 | 956.6 | 983.0 | 994.11,018.0 | 1,03L5

48.5 | 50.3| 42.5| 49.0| 55 54,8 | 48.7 55.0 | 32.0| 341 31.8 | 34.6| 36.0| 342 343 34.9
Statistical discrepancy. 6.6 4.4 6.4 0.1 5.1 6.1 7.2 (335 U RO N NI PPN DI PR J

Residual 1. ____._____..._

Y ISP S U MR DO O SO 7.5 1.8 49| —-13 1.8 1.9 2.8 1.6
Households and institutions......_..._._.______ 447 | 49.7| 48.1| 49.0| 50.4| 515! 53.3| 54.8] 382 38.5| 383 | 38.4| 385 388 39.8 40.4
Government_________________......._._________. . 8.5 1 172.4 | 176.3| 180.1 | 185.2| 1890.2 | 192.5] 141.5| 144.2 | 143.1| 148.9 | 144.7 | 1451 | 1455 | 146.0

Federal...... 59.3 58.2 58.4 59.1 6L.5 62,2 62.5 48,4 48.2 48.4 48,2 48.2 48.1 48,1 48.0
State and local 119.2 114.2 117.9 121.1 123.7 127.0 | 130.0 93.1 96,0 94.7 95.7 96.6 97.0 97.4 97.9
Restofthe world ... _..._..._______.._..______. 10.6 9.4 106} 1L3] 11| 130 124 7.0 4.8 4.1 4.8 5.3 5.1 5.9 5.6
1. Equals GNP in constant dollars measured as the sum of final products less GNP in “Change in business inventories” is classified as follows: For manufacturing, by the type of

constant dollars measured as the sum of gross product by industry. The quarterly estimates product produced by the establishment holding the inventory; for trade, by the.type of
are obtained by interpolating the annual estimates with the statistical discrepancy deflated preduct sold by the establishment holding the inventory; for construction, durable; and for
by the implicit price deflator for gross domestic business product. other industries, nondurable. R . . .
Table 3: The industry classification within the business sector is on an establishment basis
NoTE.—Table 2: “Final sales” is classified as durable or nondurable by type of product.  and is based on the 1967 Standard Industrial Classification.
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Table 4,—Relation of G

ross National Product, Net National Product,
National Income, and Personal Income (1.9)

Table 5.—~Relation of Gross National Product, Net National Product
and National Income in Constant Dolars (1.10)

[ [ |
Eross national product________ 1,413, 2 1,516, 3 1,446, 2(1, 482.3'1, 548,71,588.2 1,636,21,675,2 Gross national product________ 1,214, 01,191, 7|1,161,1|1,177, 11, 209, 3|1, 219, 2|1, 246, 3|1, 260, 0
ess:
Capital consumption allow- Less: Capital consumption al-
ances with capital consump- allowances with capi-
tion adjustment....________. 137.7| 161.4| 152.9| 158.7) 164.4| 169.5 173.6| 177.7 tal consumption ad-
Capital consumption al- justment____._________ 1171 121.5] 119.7] 120.9] 122.2] 123.4! 124.5| 125.6
lowances without capi-
tal consumption adjust- Equals: Net national product__{1,096,9/1,070,1/1,041, 41, 056, 211,087, 1,1, 095, 8|1,121,8/1,134, 3
ment....____.__.__......| 119.8' 130.8/ 126.7| 128.8| 132.3| 135.5] 137.5] 140.5
Less: Capital consumption Less: Indirect business tax
adjustment_______. —-17.9| —30.5| —26.1| —29.9| —32.1| —34.0| —36.1| —37.2 and nontax liability
plus business transfer
Equals: Net national product___|1, 275, 5/1,355. 0 1, 293,3/1,323. 6 1,384, 3|1, 418, 7(1, 462, 6|1,497.6 payments less subsi-
Less: Indirect business tax dies plus current
and nontax lability.__| 128.4| 138.7| 132.6| 136.5 141.5| 144.1| 144.9| 148.2 surplus of government
Business transfer pay- enterprises._..._______ 117.3| 118.2] 116.6! 117.7| 118.5| 120.1| 122.0; 122.8
ments. . ooceceemoooo- 5.6 6.3 5.9 6.2 6.4 6. 6| 6.8 7.0
Statistical discrepancy. - 6.6 4.4 6.4 .1 5.1 6.1 7.2 5.8 Residual .. __..____._.__ 7.5 1.8 4.9/ —13 1.8 1.9 2.8 1.6
Plus: Subsidies less current
surplus of government Equals: National income_.___.| 972,0| 950,0/ 919.9] 939.8| 966.8 973,7| 997.0(1,009,9
enterprises. . .___..._.. .8 2.0 1.4 1.9 2.1 2.7 .9 7
Equals: National income_.____ 1,135.7(1,207, 6 1,149,7(1,182,711, 233, 411, 264, 6(1,304. 71, 337, 4
Less: Corporate profits with
inventory valuation
and capital consump-
tion adjustments..____ 84.8( 91.6] 69.0[ 86.6/ 105.3; 105.6/ 115.1] 116.4
Net interest.....________| 67.1f 74.6| 73.7 740 74.9| 758 78.6| 80.3
Contributions for social
insurance. ........_..} 103.4| 109.7| 107.6| 108.1| 110.3| 112.6] 119.3| 121.4
Wage accruals less dis-
bursements.._.__..___. -.5 .0 .0 .0 .0 .0 .0 .0
Plus: Government  transfer
payments to persons..| 134.6 168.9] 157.8| 169.3| 172.7| 176.0; 181.8 180.6
Personal interestincome.| 101.4| 110.7| 108.2| 109.0] 111.0] 114.4] 118.0] 120.7
Net interest. ... 67.1| 746/ 73.7) 740, 749 75.8 78.6 80.3
Interest paid by gov-
ernment to persons
and business___.___.| 29.2} 32.8 30.5| 32.0 33.3 354 37.0 383
Less: Interest received
by govern-
17.2| 19.5{ 185 19.4f 20.0; 20.2| 2L1| 2.7
22.2| 22.8 22.5| 22.4] 22.8) 23.3] 23.4/ 23.9
30.8| 32,1 317 3.9 326 32.2| 33.1 344
5.6 6.3, 5.9 6.2 6.4 6. 6! 6.8 7.0
1,153,3(1, 249,71, 203, 1|1, 230, 3,1, 265, 51, 299, 7|1, 331, 31, 362, 0
1975 1976 1975 1976
1974 1975 I 11 111 v I II 1974 1975 I 11 111 v I 11
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 6.—Net National Product and National Income by Sector in Current and Constant Dollars (1.11, 1.12)
Net national produet. ... __________________ 1,275.5 |1,355,0 |1,293,3 (1,323,6 [1,384,3 [1,418,7 |1,462.6 (1,497.6 [1,096,9 |1,070.1 |1,041,4 [1,056,2 11,087,1 |1,095.8 (1,121.8 | 1,134,3
Net domesticproduct.____._________________._____ 1,261,0 |1,344,4 1,283,9 {1,313,0 [1,373,0 |1,407.6 |1,449.6 [1,485.1 |1,089.8 |1,065.3 11,0373 {1,051.3 |1,081.9 [1,090.7 1,115.9 | 1,128,7
Business. .o 1,054.7 {1,116.1 (1,063 4 |1,087.7 |1,142.4 [1,170.9 11,207.1 |1,237.8 | 910.1 | 882.6 | 885.5 | 869.0 | 898.6 | 906.8 | 930.6 | 942.4
Nonfarm. 1,009.6 1,073.2 1,025.8 11,0503 |1,004.2 |1,122.2 1,163.6 |1,182.8 | 879.2 | 855.3 | 827.7 | 844.4 | 869.6 | 879.5) 902.3 914.7
Farm_._..___________ 38.5| 385| 8L1| 37.3 , 42.6 | 36.3| 423| 23.5| 254| 232 259 27.2| 25.4| 255 26.0
Statistical discrepancy. - 6.6 4.4 6.4 .1 7.2 3530 NS T NSRSy DRSO DESUORURY PR PR R
Residua}l _____________ RN IR . g . . . . A 16
Households and institutions 497|481 X . . 38.2| 385| 38.3| 384 385| 388 39.8 40.4
Government_....____________ 161.6 | 178.5 | 172.4 | 176.3 | 180.1 | 185.2 | 189.2 | 192.5| 141.5 | 144.2 | 143.1 | 143.9 | 144.7| 145.1| 1455 | 146.0
Restoftheworld_________________________________ 14,5 10.6 9.4 10.6 | 11.3 1.1 13,0 | 12,4 7.0 4.8 4.1 4.8 53 5.1 5.9 5.6
National income......___.__________________ 1,135.7 {1,207,6 |1,149.7 [1,182,7 |1,233,4 |1,264,6 1,304.7 (1,337.4 | 9720 | 950.0 | 919.9 | 939.8 | 966.8 | 973.7 | 997,0 | 1,009.9
Domesticincome..._____________________.________ 1,121, 2 {1,197,0 (1,140.2 |1,172.1 1,222, 1 |1,253.5 (1,290, 7 |1,325.0 | 965.0 | 945.2 | 9158 | 934.9 | 9615 | 968.6 | 9911 | 1,004.2
Business. . 914.9 | 968.7 | 919.8 | 946.8 | 991.5 |1,016.8 [1,049.2 |1,077.7 | 785.3 | 762.5 | 734.3 | 752.6 | 778.3 784.7 | 805.8 817.9
878.3 { 931.9 | 890.2 | 91L.1| 950.2 | 976.0 {1,014.9 {1,037.4 | 760.8 { 735.7 | 709.9 | 725.2 | 749.5 758.1 ( 778.9 790.3
36.6 36.9 29.6 35.7 41.3 40.8 34.3 40.2 25.0 26.8 24. 4 27.4 28.8 26.7 26.8 27.6
44.7 49.7 48.1 49.0 50.4 51.5 53.3 54.8 38.2 38.5 38.3 38.4 38.5 38.8 39.8 40.4
161.6 | 178.5 172.4 | 176.3 | 180.1 185.2 | 189.2 192.5 141,5 | 144.2 | 143.1 | 143.0! 1447 14511 1455 146.0
4.5 10,6 9.4 10.6 113 1.1 13,0 12.4 7.0 4.8 4.1 4.8 5.3 5.1 5.9 5.6

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of gross product by industry. The quarterly estimates

are obtained by interpolating the annual estimates with the statistical discrepancy deflated
by the implicit price deflator for gross domestic business product.

Note.—Table 6: The industry classification within the business sector is on an establish-
ment basis and is based on the 1967 Standard Industrial Classification.
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Table 7.—National Income by Type of Income (1.13)

Table 8.—Gross Domestic Product of Corporate Business—Con.

1974
National income.__...___|1,135,7
Compensation of employees....| 875.8
‘Wages and salaries.__._..._.. 764.5
Government and govern-
ment enterprises_____.__ 160. 4
Other__... _......___.._. 604. 1
Supplements to wages and
salaries. ... ... 111.3
Employer contributions
for social insurance. ... 55. 8
Other labor income.....__. 55.5
Proprietors’ income with in-
ventory valuation and capi-
tal consumption adjust-
ments___._....... _....__. 86,9
Farm. . ooooooonimiaoo.. 25.8
Proprietors’ income with
inventory valuation ad-
justment and without
capital consumption ad-
justment___._.._________ . 4
Capital consumption ad-
justment__._._ . ___.____ —2.6
Nonfarm. ... __......________ 61.1
Proprietors’ income with-
out inventory valuation
and capital consump-
tion adjustments._..__.. 63.1
Inventory valuation ad-
R ~3.6
1.6
Rental income of persons with
capital consumption ad-
justment________._._______ 21,0
Rental income of persons._. __ 33.3
Capital consumption ad-
justment._.________._______ —-12.3
Corporate profits with inven-
tory valuation and capital
consumption adjustments.. 84,8
Corporate profits with in-
ventory valuation ad-
justment and without
capital consumption ad-
justment 87.8
Profits before tax. | 127.6
Profits tax liability 52,4
Profits after tax__ . - 75. 2,
Dividends......_.___.. 30.8
Undistributed profits. 44.4
Inventory valuation ad-
justment__________.____. —~39.8
Capital consumption ad-
justment___._____.___.__. .. -3.0
Net interest_ .. ___.__..__...._. 67.1

1,207,6(1,149,7(1,182,7(1, 233, 4|1, 264, 6
928,8| 904,0; 912,9] 935,2| 963,1
806.7; 785.8f 792.8] 811.7| 836.4
175.8] 170.0) 173.8] 177.3] 182.2
630.8| 615.7] 619.0| 634.4| 654.1
122.1] 118.2f 120.1| 123.5| 126.7

59.7| 58.2| 587 60.2) 616
62.5| 60.0 61.4| 63.3] 65.2
90,2| 8L1| 86,8 955 97.2
4.9 17.9] 24.1| 29.2] 28.3
6| 21.4] 27.8 33.1] 32.3
—3.8/ —=3.5 -3.7] —-3.9| —4.1
65.3] 63.2| 627 66.3] 69.0
65.2| 63.0 62.3; 66.1] 69.2
=11} =13 -.9] -L1] —-1.2
1.3 1.5 1.4 1.2 1.0
22,4/ 219 223 22,4 22,9
37.0| 35.6/ 36.6 37.3] 38.4
—14.6| —13.6] —14.2| —14.9| —15.5
91.6; 69.0] 86,6/ 1053 1056
103.1) 777 97.9f 117.9| 119.1
114.5) 94.2| 105.8/ 126.9) 131.3
49.2| 40.2| 44.8| b54.8) 57.2
65.3) 54.0/ 61.0f 72.1] 74.1
32,11 3.7 3.9 326 32.2
33.2| 22,3 29.1f 39.5] 4L9

—11.4| ~16.5| —7.8 —9.0f —12.3

—11.5/ —8.6| —11.4| —12.6] —13.5
74.6) 73,7 T4.0f 749 758

L,

-16.3

—11.5
—14.5

304,7
994.4
861.5

185.4
676.1

132.9

65.9
67.1

93.2
21.9

26.1

—-4.2
71.4

71.1
-7

23.3
39.6

115,1

129.6
1411
61.4
79.7
33.1
46.6

78.6

1,337.4
1,017,2
881.1

188.7
692. 4

136.2

67.1
69.0

100, 3
27.5

31.7

—4.2
72.8

73.2
-1.3

23,1
39.6
-16.5

116, 4

131.8
146.2
63.5
82.7
34.4
48.3

-14.4
—15.4
80.3

Table 8.—Gross Domestic Product of Corporate Business (1.15, 7.8)

Gross domestic product of cor-
porate busi

Capital consumption allowances with
capital consumption adjustment....

Net domestic product. .. _.__..____ ..
Indirect business tax and nontax
liability plus business transfer

payments less subsidies...____.._.

Domestic income,

Compensation of employees-____..

Wages and salaries....____.__.__

Corporate profits with inventory
valuation and capital con-
sumption adjustments...._.__

Profits before tax.._..__._______.

Profits tax liability...._______.
Profits after tax.______
Dividends._.____._____.
Undistributed profits.......

848.5

84.6
763.9

93.0
670.9
587.3
505.8

81. 5|

9110

100.9
810.0

100.8
709.2
612.7
524.9

87.8

85.4

863.1

95.0
768.0

95.5
672.5
598.1
512.8

891, 2

99.3
791.9

99.3
692. 6,
601. 4
515.0

80.3
99.5

44.8
54.7
29.5
25.3

932,1

103.1
828.9

103.1
725.8
616.0
527.5

88.5

98.8)
120.4
54. 8|

30.2
35.4

957.5

106.4
851, 2

105.2
746.0
635.0
544.1

90.9

991.0

108.8
882.2

105.2
777.0
657.9
562. 4

1,014,8

111.6
903.2

107.7
795.5
673.9
575.9

Net domestic product—Continuved.
Inventory valuation adjustment.|—39.8/—11.4|—16.5| —7.8| —9.0{—12.3|—-11.5|—14.4
Capital consumption adjust-
IO oo el —3.0|~11.5] —8.6/—11.4|—12.6(—13.5|~14.5|-15.4
Net interest. oo 9.9/ 1L1] 10.9| 10.9| 1L0| 1.7} 1.7 12.0
Gross domestic product of finan-

cial corporate business 1. ______| 38,4/ 40.6| 40.8| 40.1| 40,0 41.5| 42,0/ 42.0
Gross domestic product of non-

financial corporate business.._| 8§10,0| 870.4 822, 3| 851.1| 892,0, 916,1| 949.0] 972.8

Capital consumption allowances with
capital consumption adjustment....| 80.8 96.6/ 90.9 95.0| 98.7| 101.9| 104.2| 106.8
Net domestic product. ... .. ____| 729.3| 773.8/ 731.5| 756.1 793.3| 814.2| 844.8 866.1
Indirect business tax and nontax
liability plus business transfer
payments less subsidies......--.--] 86.1| 93.4| 88.4| 92.0! 95.6| 97.5| 97.4| 99.7
Domestic income... ..o ocoo-ac 643.2| 680.4/ 643.1| 664.2| 697.7 716.7| 747.4} 766.4
Compensation of employees. ... 554.7| 577.1| 563.4| 566.2] 580.3| 598.5 620.3| 635.4
Wages and salaries.._......__._. 478.1/494.6 |483.3 (485.0 | 497.2 513.0; 530.5 543.2
Supplements to wage;
3 1 R 76.6| 82.5| 80.2| 81.1| 83.2| 85.5 89.9/ 92.2
Corporate profits with inventory

valuation and capital con-

sumption adjustments......__| 59.6| 72.5| 49.6/ 67.8| 86.6| 86.1| 93.2| 95.7
Profits before tax_ ... 102.3| 95.5| 74.8| 87.0| 108.3| 112.0| 119.4| 125.6

Profits tax lability. ... 42,6 39.7| 30.2] 35.4| 45.8! 47.6| 51.1| 53.4

Profits after tax__.__ 59.8| 55.8| 44.5] 51.7| 62.5{ 64.4| 68.3( 72.2

Dividends_ ... _________... 30.4! 29.0| 29.5{ 29.0| 29.1| 28.6{ 28,2 3L9
Undistributed profits....-_- 29.4) 26.7| 15.0 22.7; 33.4 359/ 40.1] 40.3
Inventory valuation adjustment_{—39,8(—11.4|~16.5/ —7.8| —9.0|—12.3|—11.5|—14.4

Capital consumption adjust-
ment_ . o —3.0|—11.6| —8.6/—11.4|~-12.7|~13.6/—14,7|—15.5
Net interest. - coooeoeeoaeao 29.0f 30.8 30.0|/ 30.2| 30.8] 32.0/ 33.9; 35.2

Billions of 1972 dollars

Gross domestic product of non-
financial corporate business...| 698,7| 676.8| 653.1| 668,1 688.9| 696,1| 713,9 725,7

Capital consumption allowances with
capital consumption adjustment....| 69.4| 72.6] 7L.4| 72.2| 73.0] 73.8; 74.6| 75.4
Net domestic produet. .. .- oo 629.3| 604.2) 581.6] 595.9| 616.0| 622.3| 639.3) 650.3

Indirect business taxes and nontax

lability plus business transfer
payments less subsidies. .. _..----- 78.0| 78.5| 77.2| 78.3| 78.9; 79.8 81.3| 82.0
Domestic income. .o ccooeaaemoo 551.3| 525.7| 504.5 517.6] 537.0| 542.5| 558.0; 568.3

Dollars

Cun'ent-dollarf cost :.andt grﬂgt

it of constant-dollar
g:;ss‘:il:)mesticproduct’ _______ 1,159 1,286 1.259( 1,274 1,295 1,316 1,329} 1,341

Capital consumption allowances with
:l:;pital consumption adjustment.____. J116| . 143 (139 .142| .143| .146| .146 147
Net domestic product_ ... - 1,044| 1,143| 1,120] 1,132} 1,151 1,170] 1,183| 1,193

Indirect busilnessbtax and tnontfax

liabilit us business transfer
paymegtsliess subsidies. .. -..._| .123| .138| .135] .138| .139| .140| .138 .137
Domestic income___. .o ooooao .921| 1.005| .985, .994| 1.013| 1.030] 1.047| 1.056
Compensation of employees.-.. .- .794| .853| .863] .847| .842| .860| .869] .876

Corpml"atei proﬁ&s wlpzl l1nventory

t capital consump-

T e, oo | ogs| L107) Lome| .1o1| 126l 124l 13| 132
Profits tax lability ... ... J061] .059| .046| .053| .066| .068| .072, .074
Profits after ta&( wiilzh 1inventory

luation and capital consump-
Zl?)n adjustmentg ______________ .024| .048| .030, .049| .059) .055| .059| .058
Net interest. .o -eooooooocaoaaaaee o 041 .045| .046| .045| .045| .046| .047| .049

1. Consists of the following industries: B
and commodity brokers, dealers, and services;

panies; small business investment companies;

2. Equals the deflator for gross domestic product

decimal point shifted two places to the

left.

anking; credit agencies other than banks; security

insurance carriers; regulated investment com-
and real estate investment trusts.

of

nonfinancial corporate business with the
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1975 1976 1975 1976
1974 1975 I hu s l 111 v I II 1974 1975 I 11 IiI v I II
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 9.—Auto Output in Current and Constant Dollars (1.16, 1.17)
Autooutput_ _. ... ____________________ 42.7 45.8 36.3 4.1 52.0 51.0 61.2 64,3 40.0 39.7 32.7 38.6 45.0 42.6 50.4 518
Final sales 41.9 47.2 42.5 44.4 50.0 51.8 59.7 61,9 39.4 40.8 38.0 38.5 43.2 43.4 49.5 50.1
Personal consum 36.1 40.3 36.0 37.1 42,8 45.1 52.6 54.9 33.1 33.4 311 3L0 35.3 36.1 41.7 42.1
New autos. . .o.___.......... 27.4 29.7 27.6 27.2 3L5 32.6 39.4 39.7 26.0 25.9 24,7 23.7 27.4 27.6 32.7 32.8
Net purchases of used autos.......... 8.7 10.5 8.4 10.0 11.3 12. 4 13.2 15.3 7.2 7.5 6.4 7.2 8.0 8.5 9.0 9.3
Producers’ durable equipment_________ 8.0 8.0 7.3 7.7 8.9 8.1 9.4 8.9 7.7 7.5 6.9 7.1 8.5 7.5 8.4 8.5
Newautos.. ... . ... 1.7 13.0 11.1 12.2 14.8 14.0 15.4 16.0 11 1.3 9.9 10.7 12.8 11.8 12.7 13.2
Net purchases of used autos_......._. -3.8| ~-50| —-38| —45| —-58| ~59| —-6.0| -7.0| —-3.4| -38| ~-30| —-35| —43| —43| —43| —47
Netexports .o .. -27| -1.6 | —1.3| —-1.0| —-2.3| =19 —-2.8| —-25] —18 —.6 —-.5 -1} —-11 -6 —11 —-.9
Exports.__ 4.6 5.5 4.7 5.2 5.8 6.2 6.1 6.5 4.3 4.7 4.2 4.6 4.9 5.2 5.1 5.4
Imports 7.3 7.1 6.1 6.2 8.1 8.2 8.9 9.0 6.2 5.3 4.6 4.7 6.0 5.8 6.2 6.4
Government purchases of goods and services. . .5 .5 .6 .6 .5 .5 .6 .5 .5 .5 .5 .5 .5 .4 .5 .5
Change in business inventories of new and used
autos - .8 -1.3 —6.3 —-.3 2.0 -.8 1.5 2,4 .6 ~1.1 —5.3 .1 1.8 —.8 .9 L7
.9 -1.5 —6.4 -.3 1.7 -11 1.3 2.4 7 ~1.2 —5.4 .1 1.6 -1.1 .7 1.7
-1 .2 .1 .0 .3 .3 .2 .0 -.1 .1 .1 0 .2 .2 .2 .0
Addenda:
Domestic output of new autos ! 35.2 37.4 28.7 36.1 43.5 41.3 50,7 51.9 33.2 32.5 25.7 3L5 37.7 35.0 42,2 42,9
Sales of imported new autos 2..______.._.__ 9.0 10.3 10.1 10.0 10.9 10.0 10.0 1.5 8.5 8.9 9.0 8.7 9.5 8.5 8.3 9.5
1975 1976 1975 1976
1974 | 1975 I II jasg v I 1T 1974 | 1975 I 11 i 1w I I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 10.—Personal Income and Its Disposition (2.1) Table 10.—Personal Income and Its Disposition—Con.
Personal income. ...._.. 1,153. 31,249, 7|1, 203, 1|1, 230, 3|1, 265. 5|1, 299, 7|1, 331, 31, 362,0 Less: Personal tax and nontax
’ ’ ’ i ’ ’ * i payments...... ... 170.4] 168.8| 179.3| 1422 1740 179.8| 183.8| 189,5
Wage and salary disburse-
ments-........_____..___.. 765.0| 806,7| 785.8| 792,8| 811,7| 836,4| 861.5/ 881.1 Equals: Disposable personal
: ; income_.__..._._._. 982, 9(1, 080, 9(1, 023, 8/1, 088, 2,1,091. 51,119, 9(1, 147, 6(1,172. 5
Commodity-producing in-
dustriesd.. ... __ 273.0| 275.3| 260.9| 269.1| 276.2| 285.8] 295.3| 3029 Less: Personal outlays____.__. 910.7| 996.9| 956,7| 983.6|1,011 1(1,036.2|1,068,0|1,089,6
Manufacturing____________ 2214/ 211.7| 206.8) 206.9| 212.5| 220.3| 229.6/ 235.6
Dlstantwe mgiusmes 4| 1844 1956 101.0| 192.5] 196.8] 202.3| 208.3| 212.8 Personal consumption ex-
Service industries5...__.____ 145.9| 159.9] 154.8| 157.4| 161.3| 166.1| 172.4| 176.7 penditures. . .....__...._. 887.5| 973.2| 933.2| 960.3; 987.3|1,012.0(1,043.61,064.7
Government and govern- Interest paid by consumers
ment enterprises__....._.. 160.9; 175.8{ 170.0| 173.8| 177.3| 182.2| 185.4| 188.7 to business. ... 22.2) 22,8 22.5| 22.4{ 22.8/ 23.3] 23.4| 23.9
. Personal transfer payments
Other labor income......._._.| 555 625 60,0 614 63.3 652 67.1] 69.0 to foreigners (net)____.__.. L0 .9 .9 .9 .9 .9 Lo/ Lo
Proprietors’ income with in-
ventory valuation and Equals: Personal saving____._. 72,2| 84.00 67.2| 104,5 80.5 83.7 79.5 829
capital consumption ad-
Justments.____.___________ 86,9 90,2| 811, 8.8 955 97.2] 93.2| 100,3 Addenda:
Disposable personal income:
Farm._ ... 25.8 24,9 17.9] 241 20.2| 28.3| 219 21.5
Nonfarm.........___...____. 61.1} 5.3 63.2| 627 663 69.0 7.4 72.8 Total, billions of 1972 dollars_| 840.8] 855.5| 827.9| 860.7| 857.1] 867.5| 880.4| 890.5
Rental income of persons with Per capita:
capital consumption adjust- Current dollars. . ... 4,639| 5,062 4,800 5102 51058 5227 5,347| 5,455
ment. ... 2100 22.4| 21.9| 22,3] 22.4| 229 23.3 23.1 1972 dollars. .o ...-.-.... 3,068| 4, 3,880| 4,078| 4,000] 4,049| 4,103 4,143
Dividends..................__. 30.8/ 32,1 317 3L9 326 322 331 34,4 Population (mid-period
Personal interest income. _____ 10L4] 110.7] 108.2] 109.0] 111.0| 114,4| 118,0] 120,7 %%monlsy - .(_ . p o) o9l 2135 212.9) 213.3] 213.8 214.2] 214.6] 214.9
Transfer payments. ... _._.____ 140.3] 175.2; 163.7; 175.5| 179.1| 182,5| 188.6] 187.6  Personal saving as percentage
: : f disposable personal in-
Old-age, survivors, disa- b 7.8 6. 6) 9.6 7.4 7.5 6.9 7.1
bility, and health insur. QOO -ooommmmmmsommr oo "3
ance benefits_____.____.__. 70.1 81.4| 76,7 778 84.7| 86.3] 88.1 89.5 1
Goven}ment unemploy- 1. Consists of final sales and change in business inventories of new autos produced in the
ment insurance benefits. _ 6.6 17.3| 150/ 18.11 184/ 17,7l 17.7| 15.3 United States. :
Veterans benefits._.......... 1.8 14,5, 14.6] 13.9| 14.2| 150 16.0] 14.7 2. Consists of personal consumption expenditures, producers’ durable equipment, and
Government employes re- . government purchases. ) .
tirement benefits. ......__. 18.6| " 22,11 21.0( 21.6{ 22.4| 23.3] 23.8) 24.9 3. Consists of agriculture, forestry, and fisheries; mining; contract construction; and manu-
Aid to families with depend- facturing. : :
ent children_______.________ 790 9.2 87 9.0 9.4 97 98 9.7 4. Consists of transportation; communication; electric, gas, and sanitary services; and
ero ... PR 25.2| 30.8) 27.7) 351 30.0 30.5f 33.2 33.4 trade. .
Less: Personal tributi 5. Consists of finance, insurance, and real estate; services: and rest of the world. 4
H nal contributions . s i i i ts and pro-
ial i NoOTE.—Table 10: The industry classification of wage and salary disbursemen r
for social insurance. |  47.6 50.0, 49.4) 40.5 50.1 510 5.4 543 prietors’ incgm; is on anlestablghment basis and is based on the 1067 Standard Industrial

Classification.
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1975 1976 1975 1976
1974 1975 I II IIT v I II 1974 1975 I II III v I II
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 11.—~Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4)
Personal consumption expenditures.....____ 8875 | 973,2| 933,2; 960,3 | 987.3 |1,012,0 |1,043.6 |1,064,7 | 759,1 | 770.3 | 754.6 | 767.5 | 7753 | 783.9 | 800,7 808.6
Durable goods..___._______ .- 12L,6 1317 122,1 127.0 136.0 | 141,8 154 | 155,0 112,3 1119 106.0 | 108.4 1151 1180 1243 125, 2
Motor vehicles and parts_.__ 47.9 53.2 47.6 49.5 56.3 59.2 68.0 70.4 44.4 44.7 41. 4 41.9 47.2 48.2 54.8 55.2
Furniture and household equ . 57.6 54.6 57.0 58.2 60.6 61.2 62.3 50.5 49,5 47.5 49.1 49.9 51.3 5L0 51.6
Other. oo 21.0 19.9 20.5 21.5 22,0 22,2 22.3 17.4 17.8 17.1 17.5 18.1 18.5 18.5 18.4
Nondurable goods 409,1 | 394,4 | 405.8 | 414.6 | 421,6 | 429,1 434,8 | 303.5 | 306.1 300.6 | 307.2 | 306.8 | 309.5 | 3146 317.6
00d. o 3 209.5 | 203.2 | 207.8 | 211.8 | 215.2 | 219.2 | 223.1 147.5 150.5 148.5 151.2 | 150.4 [ 151.9 155.3 157.7
Clothing and shoes. . . 70.0 66.6 69.3 71.3 73.0 73.5 73.2 58.9 61.3 58.6 61.0 62.1 63. 4 63.3 62.6
Gasoline and oil 6. 3 38.9 37.9 38.6 39.2 39.9 40.1 40.3 24.6 24.8 25.5 25.5 24.0 24.0 25.0 25.4
Fuel oll and coal. 9.5 10.1 9.5 9.9 10.8 10.2 11.2 11.0 5.2 5.1 5.1 5.2 5.3 4.9 5.5 5.3
Other 5.4 80.6 77.3 80.2 81.6 83.3 85.0 87.2 67.2 64.4 62.9 64.3 64.9 65.5 65.5 66. 5
Services 6 | 432,4 | 416,7 | 427.4 | 436.7 448,6 | 463,2 | 4749 | 343.4 | 352,4 | 348.0 | 351,8 | 353.4 | 356,4 | 36L8 365, 8
Housin, . 150.2 | 145.0 | 148.4 | 151.8 | 155.8 159.7 163.9 123.3 | 128.6 | 126.4 | 127.9 129.3 130.7 132.1 133.8
Household operation...... 63.9 61,2 63.7 65.0 65.9 68. 4 69.6 48.3 50.1 49.4 50.4 50.4 50.1 51.1 51.4
Electricity and gas 28.9 27.6 28.9 29.5 29,6 31.0 30.6 19.7 20,6 20.6 21.0 20,7 20.2 21.0 20.3
er 35.0 33.6 34.8 35.5 36.3 37.4 39.0 28.6 29.5 28.8 29.4 29.7 29.9 30.0 311
Transportation 34.0 33.3 33.6 34.1 35.0 36.5 37.0 28.6 28.8 28.8 28.7 28.7 28.9 29.5 29.5
er. ..o 184.2 177.2 | 181.8 185.8 | 1919 198.6 | 204.3 143.2 | 145.0 | 143.4 | 144.8 | 145.0 | 146.9 149.0 151.1
1975 1976 1975 1976
1974 | 1975 I II III | IV I II 1974 | 1975 I II ‘ III | IV I II

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollars

Table 12.—Federal Government Receipts and Expenditures (3.2)

Receipts. . _________._________... 288, 2/ 286.5| 287, 2| 254,4| 2977 306.7| 316,5| 324.6
Personal tax and nontax receipts._.___ 131.2) 125.7| 137.6| 99.7| 130.5| 135.1} 137.7| 141.9
Income taxes.........__. - 126.2} 120.7| 132.7| 94.7| 125.5| 130.0; 132.5| 136.5
Estate and gift taxes 4.8/ 4.9 4.7 48 50 50 51| 5.3
Nontaxes. . _.... .1 .1 1 .1 .1 .1 .1 .1
Corporate profits tax accruals. ..__.._. 45.6| 42,6] 34.8) 38.7| 47.4| 49.4| 53.1| 54.8
Indirect business tax and nontax
accruals. ... 21.7) 23.9| 21.9| 23.2| 25.2| 25.5) 22.8 23.3
Excise taxes. . -| 16.6| 16.4| 16.1| 16.3| 16,6/ 16.6] 16.7[ 16.9
Customs duties 3.7 5.8/ 41| 52 6.9 7.2 4.4 47
Nontaxes. ... . .. L5 L7 L7 17 L7 17| 17| L7
Contributions for social insurance. ... 89.8| 94.3| 92.8| 92.9| 94.7| 96.6| 102.9| 104.6
Expenditures_____.___._._______. 209.7| 357.8] 337.0| 354.3} 363.7| 376.0{ 380.3] 378,7
Purchases of goods and services. ... 111.6| 124.4] 120.3| 122.4} 124, 6| 130.4] 129.2] 131.2
National defense_.___.._______ 77.3| 84.3) 82.0/ 83.4| 84.6| 87.1; 86.2) 86.9
Compensation of employees. 37.7| 40.0| 39.5| 39.5| 39.7| 41.3| 41.6| 41.7
Military. . .. L. 23.0/ 23.8| 23.8| 23.6| 23.5| 24.4| 24.3] 24.3
Civilian.______.__._. 14.7] 16.2| 15.7| 15.9| 16.2| 16.9| 17.3] 17.5
ther_... 39.6[ 44.3| 42.5| 43.9| 44.9! 45.8) 44.6] 45.2
Nondefense. . 34.3| 40.1| 38.3| 39.0; 40.0| 43.2| 42.9| 4.2
17.2| 19.3| 18.7; 18.9] 19.3| 20.2| 20.6/ 20.8
17.1| 20.8{ 19.6; 20.0{ 20.7| 23.1] 22.3| 23.4
Transfer payments.___._ 117.6| 148.9| 138.7| 149.7| 152.1| 154.9] 160.3| 158.7
To persons.._..._._. 114.3( 145.8] 135.7) 146.6] 149.2! 151.8] 157.2| 155.6
To foreigners 2. _______..___.________ 3.2 31 30, 31 29 82 31 31
Grants-in-aid to State and Iocal
governments. . _______._______..____. 43.9| 54.4] 49.8] 53.2] 56.8| 58.0{ 58.8 56.3
Net interest paid._._.__..._____.______ 20.9| 23.5] 22.2| 22.6| 23.6| 25.6] 26.6| 27.4
Interest paid._.__..__ . --| 24.1] 27.2] 25.5| 26.3| 27.6| 29.6] 31.1| 32.3
To persons and business -] 19.8) 22.71 20.7| 21.9| 23.1| 25.2; 26.7/ 27.9
To foreigners..___._____...___..__. 4.3| 4.5] 4.9 4.4 4.5 4.4 4.4 4.4
Less: Interest received by govern-
ment_ ... 3.2 3.7 33 37 40 4.0 45 4.9
Subsidies less current surplus of
government enterprises. - 52| 6.5 6.0 6.4 6.7 7.1i 54 52
Subsidies. .........__.__ 3.5| 4.5 4.4/ 43| 4.5 4.9/ 50 4.8
Less: Current surplus
ment enterprises —1.8| —2.0| —1.6] —2.1] —=2,1| —2.2| —.3| -—.4
Less: Wageaccruals less disbursements .| —.5 .0 .0 .0 .0 .0 .0 .0
Surplus or deficit (—), national
income and productaccounts__.|—11,5{—71, 2| —49, 8/ —99, 9! —66, 0| —69, 4| —63, 8| —54, 1
Social insurance funds...____..________ 6.1/—12.6{ —7.0/—10.6/—16.0{—16.7:—13.7,—10.4
Otherfands__._.____.____._______..___ —17.6/—58, 7| —42.8]—89.3|—50.0/—52.7{—50.1, —43.7

Table 13.—State and Local

Government Receipts and Expendi-

tures (3.4)

Receipts ... ...

Personal tax and nontax receipts_...._.
Income taxes

Corporate profits tax aceruals.._.___..
Indirect business tax and nontax
Sales

Property taxes.
Other_.____..._.

Contributions for social insurance.....

Federal grants-in-aid

Expenditures_ ... ... ...

Purchases of goods and serviees_ .. ...
Compensation of employees.._._._...
Other_ .o e

Transfer payments to persons_.._.__..

Net interest paid._.
Interest paid....
Less: Interest received by govern-

ment. .. oo
Subsidies less current surplus of
government enterprises.____.......
Subsidies

Surplus or deficit (—), national
income and productaccounts._.

Social insurance funds..__... ... .-
Other funds. oo oot

230,4

42,5
22,4
14.0

6.1

210, 2| 234,3| 222,2 239.7| 245,0
43.5
23.1
14.2

6.2

4.7
24.0
14.4

6.3

41.7
21.9
13.8
6.0
5.4 7.7

6.1 7.6

118.7
53.8
53.9
11. 0]

114.7
51.6
52.3
10.8

15.4

110.7
49,1
50.9
10.6
14.7
49.8

217,5) 223.4

16.0
58.0
237.2
223.4
123.7
99.7

24.2

54.4
227,5
214.5

119.2
95.3

205.3
114.2
91.1
23,10 22.1
—5.3
9.9

—6.0
10.2

—5.7
10.1

15.8| 15.2 16.2

12,2

12.7
—-.6

1. Includes fees for licenses to import
2. See footnote 1 to table 14.

petroleum and petroleum produects.
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Table 14.—Foreign Transactions in the National Income and Table 15.—Gross Saving and Investment (5.1)
Product Accounts (4.1)
Grogssaving._._________________ 205,3| 191,2| 172, 1] 180, 2| 204,6] 208,0| 222,1| 234,2
Receipts from foreigner.._ ... 142,4| 148,1| 147,5] 142,9] 148, 2] 153,7| 154,1! 160,3 .
Gross privatesaving _._____.__________ 211, 6] 255.6| 217, 1| 273.2] 262,7| 269.4| 273.8| 279.1
Exports of goods and services_ _....___ 144.4| 148.1| 147.5| 142.9| 148.2| 153.7| 164.1| 160.3 Personal saving. . ... 72.2| 84.0| 67.2| 1045/ 80.5| 83.7| 79.5| 82.9
Merchandise. . ..o weooooeooeo - 08.3| 107.1| 108.1| 103.4| 106.4) 110.6| 107.8| 113.9 Undistributed corporate profits
46.1| 40.9| 39.4| 39.5| 41.8/ 43.1| 46.3| 46.4 with inventory valuation and
. capital consumption adjust-
Capital grants received by the United me.nts. """""""""""""" L7 10.3 —2.9 9.9 17.9| 16.2; 20.6| 18.5
States (met) L ... . ... ~2.0] 0 .0) 0 .0 .0 0 .0 Undistributed profits o| 44.4| 33.2] 22.3] 29.1| 39.5| 41.9] 46.6| 48.3
Inventory valuation adjustment_|—39.8|—11.4|—16.5| —7.8| —9.0|—12.3]—11,5|~-14. 4
Payments to foreigners..._._.__. 142,4] 148,1| 147, 5] 142,9| 148, 2! 153,7| 154,1| 160,3 Capital consumption adjust-
ment_____ e e —3.0{—11.5| —8.6{—11.4|—12.6|—13.5|—14.5|—15.4
Imports of goods and services. . _._.__. 136.9| 127.6| 132.5| 118.5| 126.8| 132.7| 145.7| 151.0 Corporate capital consumption
Merchandise. ... 103.7| 908.2{ 102.3| 90.4| 98.0( 101.8| 113.8| 118.5 allowances with capital con-
Other. .. i 33.2| 20.4| 30.2| 28.1| 28.7, 30.9| 3L.9] 32.5 sumption adjustment.._.._______| 84.6 100.9| 95.0| 99.3| 103.1| 106.4| 108.8| 111.6
Nonc_orporate capital consump-
Transfer payments (net) _........_.... 4.2 40/ 4.0 41 3.8 40 41 41 tion allowances with capital
From persons (net) .. __._.._. 1.0 .9 .9 .9 .9 .90 1ol 10 consumption adjustment_______. 53.1| 60.4] 57.8| 59.5| 61.3] 63.2| 64.8 €6.1
From government (net) 3.2 3.1 380 31 29 32 31 31 Wage accrnals less disbursements. ... .0 .0 .0 .0 .0 .0 .0 .0
Interest paid by government to for- Government surplus or deficit (—),
eigners_ _ ... eeeei..- 4.3 4.5 4.9 4.4 45| 4.4 4.4 4.4 national income and product
accounts.____. —64,4|—45,0(—92,9|—58.1|—61,5|—51.6{—44,9
Net foreign investment.._.______...__ —3.00 119 6.1] 15.9) 13.1] 12,6 —.2 .8 Federal. ...___. —71. 249, 8 ~99. 9| —66. 0| —69. 4| —63. 8| —54.1
State and local 6.9 4.7 69 7.9 7.9 122/ 9.2
Capital grants received by the United
States (net)!______.____ ... ....... o .0 .0 .0 o .0 .0
Gross investment________________ 195.6| 178,5| 180,3| 209,.8| 214,0| 229,4| 240,0
Gross private domestic investment 183.7| 172.4] 164.4| 196.7| 201.4( 229.6| 239.2
Net foreign investment___._.._.._..... 11.9) 6.1} 15.9| 13.1} 12.6] —.2 .8
Statistical discrepancy...__.._.__ 6.6/ 4.4 6.4 .1 5.1 6.1 7.2 58
Table 16.—Inventories and Final Sales of Business in Current and Constant Dollars (5.9, 5.10)
1975 1976 1975 1976
1 1L 111 v 1 11 1 11 111 v 1 I
Seasonally adjusted Seasonally adjusted
Billions of current dollars Billions of 1972 dollars
Inventories 2 ... ... ... 419.0 417.7 426.8 426.8 434.9 445,4 207.2 291.9 291.7 290.3 292.9 295,7
- 6 1 S 58.5 63.2 66.3 63.3 64.2 65.4 41.9 42.0 42.2 42.6 43.0 42.7
Nonfarm. ... ... 360.5 354.5 360. 5 363.5 370.7 380. 0 255.3 249.9 249.4 247.7 249.9 252.9
Durable goods_ _.. 203.8 199.9 202.0 203. 4 205. 5 209.1 148.4 145.5 144.3 142.4 141.8 142.8
Nondurable goods_. ... . ... 156.7 154, 6 158.5 160, 1 165.1 171.0 106.9 104.5 105.2 105.3 108.1 110.1
Manufacturing.___._____ ... 187.7 184.8 186. 4 188.5 190.6 194,7 128.7 126.6 125.0 124.1 124.1 125.4
Durable goods. . - . 122.0 120.2 120.2 120.8 121.3 123.5 86.3 85.2 83.6 82,1 81.4 8L9
Nondurable goods..... .. . . 65.7 64.6 66. 2 67.7 69.3 7.2 42.5 41.4 41.5 419 42.7 43.5
Wholesale trade. .. ... .. 66.0 64.1 65.0 64.7 66. 6 69.0 47.3 45.7 45.5 4.9 45.7 46.8
Durable goods.. .- . 40.0 39.2 39.3 39.7 40.8 42.1 29.9 29.2 28.8 28.6 28.9 29.6
Nondurable goods 26.0 24.9 25,7 25,0 25.8 27.0 17.4 16.5 16.8 16.3 16.8 17.3
Retail trade.._.__.___ ... 78.2 72.3 75.0 74.7 77.2 79.4 56.4 55.2 56.2 55.6 56.8 57.2
Durable goods. .- . 32.4 317 33.5 33.5 34.0 34.1 25.3 24.5 25.5 25.2 25,0 24.8
Nondurable goods.- ......____.__.__...___ 40,7 40.7 41.5 41.2 43.2 45.3 311 30.6 30.7 30.4 318 32.4
Other ... ... 33.6 33.3 34.1 35.6 36.3 36.9 22.9 22.5 22.6 23.1 23.3 28.5
Finalsaless... ... . ... 1,238.5 | 1,276.4 | 1,308.8 | 1,344.7 | 1,365.9 | 1,399.5 996.1 | 1,011.1 | 1,021.8 | 1,035.7 | 1,044.7 | 1,059.9
Ratio of inventories to finalsales__.....___________..__ .338 .827 .326 317 .318 318 .298 .289 .285 .280 .280 . 219
Nonfarm 4 ... ..l . 201 . 278 275 . 270 .271 . 272 . 256 . 247 . 244 .239 .239 . 239

1. In February 1974, the U.S. Government paid to India $2,010 million (quarterly rate)
in rupees under provisions of the Agricultural Trade Development and Assistance Act. In
the national income and product accounts, this payment is included in capital grants received
by the United States (net); in the balance of payments accounts, it is included in unilateral
transfers (excluding military grants of goods and services), net. Accordingly, this payment
is excluded from Federal Government transfers to foreigners and related totals shown in
tables 12, 14, and 15, and is included in the first quarter of 1974 as —$8.0 billion (annual rate)
in capital grants received by the United States (net) shown in tables 14 and 15.

2. Inventories are as of the end of the quarter. The quarter-lo-quarter change in inventories
calculated from current-dollar inventories shown in this table is not the current-dollar change
in business inventories (CBI) component of GNP. The former is the difference between two

221-700 O - 76 - 2

inventory stocks, each valued at end-of-quarter
volume of inventories valued at average prices o e
from this table are at quarterly rates, whereas CBI is stated at annual rates.
3. Quarterly totals at annual rates.
4. Equals ratio of nonfarm inventories
amount of final sales by farms.

NotE.— Table 16: Inventories are classified as durable or nondurable as follows: For manu-
ced by the establishment holding the inventory; for
¢ establishment holding the inventory; for construc-
dustries, nondurable. The industry classification is

facturing, by the type of product produ
trade, by the type of product sold by th
tion, durable; and for other nonfarm in

prices. The latter is the change in the physical
f the quarter. In addition, changes calculated

to final sales of business. These sales include a small

based on the 1967 Standard Industrial Classification.
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Table 17.—National Income Without Capital Consumption Ad-
justment by Industry (6.4)

National income without
capital consumption
adjustment_.__________

Domestic income___..___.____.

Agriculture, forestry, and
fisheries. ... _...__._._.__

Mining and contract con-
struction. ... _..._.....__

Manufacturing......_....._.
Nondurable goods__.___...
Durablegoods_ ... ___._._.

Transportation.._._.._......
Communication.......__....

Electric, gas, and sanitary
ServiCes .o o ecooaooa-

Wholesale and retail trade...

Wholesale trade...._...._.
Retail trade.__.__.______..

Government and govern-
ment enterprises.... ...

Restofthe world_____._______.

1,236,2
1,225.6

44.4

79.2
309.9
126.7
183.2

4.8

26,4

22,9
105.6
115.6
137.6
165.1
199.7

10.6

1,173,911, 210, 6 1, 263, 5:1,296,7|1,338,7|1,372,5
1,164, 5|1, 200, 01, 252, 21, 285, 61,325, 8|1, 360. 1

36.7| 43.1] 49.0| 48.7| 42.5| 48.6

79.0| 77.2| 785 820 82.6/ 83.8
287.6| 301.4| 321.6| 329.2| 347.3| 360.0
114.9| 123.6| 131.3| 137.1| 147.4( 146.8
172.7| 177.90 190.3[ 192.1} 199.9| 213.2

42,3| 43.1 45.6] 48.0; 49.2( 51.0

25.1| 26.1] 27.1f 27.2 28.5( 29.4

217 227 23.2| 23.9| 23.3 23.8
184.3] 191.6] 200.9| 205.6| 215.2| 216.5

75.7) 77.9] 82.6| 839 8.3 89.8
108.6| 113.7| 118.3| 121.7| 125.9 126.7

135.1; 135.8) 137.8| 141.9| 146.9| 148.6
159.8] 161.8| 166.8| 171.9| 178.3| 183.0

192,8| 197.2| 201.8| 207.2| 211.7] 215.4
9.4/ 10,6 1.3 1L1| 13,0 124

Table 19.—Implicit Price Deflators for Gross National Prodﬁct 7.0

Gross national product. _._______
Personal consumption expenditures. ...

Durable goodS. ... ..o _..

Nondurable goods..

(S0 g [ TN

Gross private domestic investment

Fixed investment
Nonresidential________
Structures

Producers’ durable equipmen
Residential . .. ___.._._._.....__

Nonfarm structures._ ._
Farm structures.

Producers’ durable equipment.
Change in business inventories

Net exports of goods and services.

Exports. .o
Imports . oo

Government purchases of goods and

Federal . ... ..
Stateand local ... .. ___..___.

116, 41
116.9

127, 25/124, 55 125, 93)128, 07(130, 27’131. 29(132,96
126,3| 123,7| 125,1] 127,3] 129,1| 130,3( 131,7
117.7| 115.1| 117.1{ 118.2| 120.2] 121.8| 123.8

133.7| 131.2( 132.1| 135.1| 136.2| 136. 4| 136.9
122.7( 119.7| 121.5| 123.6( 125.9| 128.0| 120.8

129,9) 126,7| 128.6/ 1308 133.4| 135.4| 137.3

130.0] 126.8| 128.4| 130.4| 134.2| 135.4| 136.7
129.8| 126.5| 128.7| 131.0( 132.9| 135.4| 137.7

1. Consists of the following industries: Banking: credit agencies other than banks; security
and commodity brokers, dealers, and services; insurance carriers; regulated investment
companies; small business investment companies: and real estate investment trusts.

NOTE.—Tatles 17 and 18: The industry classification of compensation of employees,
proprietors’ income, and rental income is on an establishment basis; the industry clagsifica-
tion of corporate profits and net interest is on a company basis. The industry classification
of these items is based on the 1967 Standard 1ndustrial Classification.

Table 18.—Corporate Profits by Industry (6.18)

Corporate profits with inventory
valuation and capital consump-
tion adjustment_.__.___________

Domestic industries. . _.._________ .. ___
Financial 1__._._____
Nonfinancial

Corporate profits with inventory
valuation adjustment and
without capital consumption
adjustment__.__ S

Nonfinaneial .. __._.____.__._.._.___.
Manufacturing_... -
Nondurable goods -
Food and kindred products. -.
Chemicals and allied products_
Petroleum and coal products___
Other_. ... ... ...

Durable goods........._.._.._._.
Primary metal industries__.. ..
Fabricated metal products.....
Machinery, except electrical__
Electrical equipment and sup-

ther ..

Wholesale and retail trade_...._.__
Transportation, communication,
and electric, gas, and sanitary
Services.. ..o ...

Corporate profits before deduc-
tion of capital consumption al-
lowances with inventory valu-
ation adjustment______ .. _____

Nonfinaneial ... _____._.__..__.
Manufacturing..___._.________.___
Nondurable goods.._.____._..___
Food and kindred products. ..
Chemicals and allied products._
Petroleum and coal produets. .

Durable goods.......__.._..__._.
Primary metal industries._____
Fabricated metal products._ ..
Machinery, except electrical .__
Electrical equipment and sup-

plies ..o
Motor vehicles and equip-
ment___ .. .. . __......
Other....____.

Wholesale and retail trade_...__.__
Transportation, communication,
and electric, gas, and sanitary
SEIVICeS. - .. .o

84.8
73.7
4.1
59.6
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12.5| 15,4/ 14.8 16.1] 16.9) 16.2
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27.7| 34.2| 44.1} 41.3| 44.2] 5L.7
9.4/ 6.1 61 6.0 6.6 7.9
3.3| 4.5/ 5.6 6.0 51 59
6.5| 80 9.6 9.0 9.9 100
3.2 4.0 45 42 47 5.5
—.1| 35 7.2 6.6 83 99
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5.5 6.3 65 64 7.7 6.8
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Table 20.—Fixed-Weighted Price Indexes for Gross National

Product, 1972 Weights (7.2)

Gross national product______..._

Persgonal consumption expenditures._ __

Durable goods.. _
Nondurable good:
Services....o.oo..oo..

Gross private domestic investment_____

Fixed investment
Nonresidential. -

Structures._ .____.
Producers’ durable equipment_ .

Residential . _______

Change in business inventories. _.___

Net exports of goods and services__.___
Exports..__..___._.._.
Imports......_..._ ...

Government purchases

Addenda:

Gross domestic product

Business

116,6| 127,3
127.1
17.9
135.1
122.9

1244

124,3
115.3

126.0

125.8
117.4

of goods and

127.9
128.8
127.3

126.8
127.2

123.9
124.3

13,7
132.3
131.3

6| 127.8

128.2

131.3
13L.3

Table 21.—Implicit Price Deflators for Gross National Product by

Major Type of Product (7.3)

Change in business inventories_.__

Durable goods.__
Final sales.___..
Change in busin

Nondurable goods. .
Final sales._._.__

116, 41|127, 25/124, 55(125, 93

128,07

130,27

131,29

132,96

Table 22.—Implicit Price Deflato

Sector (7.5)

rs for Gross National Product by

Gross national product

Gross domestic product.

Business. ...

116, 41
115.9
116.1

15,1
151.3

127.25
126,9
127.2

126.3
147.3

124,55
124,2
124.7

124.3
133.4

125,93
125.6
125.9

125, 2
1415

128, 07
127.7
128.0)

130,27
129, 9
130.1

128.7
160.2

131.29
130.9

132, 96
132.6

Table 23.—Implicit Price Deflators for the Relation of Gross
National Product, Net National Product, and National Income

(7.6)

Gross national product _______________. 116, 411127, 25|124, 55/125, 93128, 07,130, 27131, 29|132, 96
Less: Capital consumption allowances
with capital consumption ad-
justment____._________________ 117.6( 132.8| 127.7| 131.3( 134.6) 137.4| 139.4| 141.4
Equals: Net national product__.______ 116, 3] 126,6) 124,2] 125,3) 127.3; 129,5| 130.4] 132,0
Less: Indirect business tax and non-
tax liability plus business
transfer payments less sub-
sidies plus current surplus of
government enterprises ... _.__ 113.5( 120.9] 117. 6] 119.7| 123.0| 123.2{ 123.5| 125.7
Residual ... oo emmeee e e e e
Equals: Nationalincome._.___....__.__ 116, 8| 127.1| 125,0| 125, 8| 127.6| 129,9| 130,9] 132, 4
Table 24.—~Implicit Price Deflators for Net National Product and
National Income by Sector (7.7)
Net national product _ _.____..___ 116,3] 126.6( 124,2| 125,3| 127.3] 129,5; 130.4| 132,0
Net domestic product___.__._._._______. 115.7) 126,2| 123,8| 124,9| 126,9| 129.1| 129,9| 131, 6
Business - ... 115.9( 126.5| 124.3| 125.2( 127.1 129.1} 129.7| 131. 4
Nonfarm. 114.8| 125.5( 123.9| 124.4| 1258} 127.6| 129.0| 130.1
Farm. . __ 163.9| 151.5| 134.0| 143.9| 158.3| 167.9| 142.4| 162.5
Residual . .o e e e e e e e e
Households and institutions..._.__.. 117.2} 129.1| 125.3| 127.4] 131.0] 132.6| 134.0} 135.8
Government _____.__._._.__..___._.__ 114, 2 123, 8| 120.5| 122.5| 124. 5[ 127.7| 130.0| 131.9
Restofthe world.__ .. ... . |ecooo oo feccca e e e
Nationalincome _ ._____.__.______ 116.8| 127.1; 125.0| 125.8| 127.6| 129.9 130,9| 132.4
Domesticincome_._________..__.._..___ 127.1| 129.4] 130.3| 131.9
Business . ... ... 127.4] 129.6| 130.2( 131.8
Nonfarm.._________ 126.8| 128.8| 130. 3| 131.3
Farm. ... 143.3| 153.1; 127.7| 145.7
Households and institutions__.______ 117.2} 129.1| 125, 3] 127.4] 131.0 132.6| 134.0| 1356.8
Government _ ... .. ... 114.2) 123.8| 120.5| 122.5{ 124.5{ 127.7| 130.0| 131.9
Restofthe world_____.______ .. oo e e e eee
Table 25.—Implicit Price Deflators for Auto Qutput (7.9)
Autooutput_ . ____._.___..______. 106,8] 112,9| 111,0| 114,2| 115,5| 119,8| 121,5| 124,1
Flnalsales ... . . . ... .______ 106,4] 113.1| 111.9| 115, 3] 115,6| 119.2| 120.6| 123,5
Personal consumption expenditures.| 109.1| 117.7| 115.9| 119.9] 121.3| 124.8| 126.0| 130.5
New autos_ . _oooo___ 105.6| 115.1| 112.0| 114. 5| 115.1| 118.1| 120.4| 121.2
Net purchases of used autos. ... |ccoeo|ecoon oo oo aca o] mm e
Producers’ durable equipment. 103. 6| 107.7| 105.2| 107.3| 104.9] 108. 3] 110.8| 105.0
Newautos.. ... _........C 105.8| 115.1] 112.0] 114.5| 115.1j 118.1] 120.5| 121.3
Net purchases of used autos._ . . _f.cooo|oooooo|ooces]ommamc|ommmacemm e
Net eXports .o oooeceemeeceafoccccfeccame]emccaa] e ce e ae | r e e e m o ane s
Exports_..__.____.. _] 107.2| 116.0| 113.3| 113.8| 116.8| 119.0| 119.2| 119.6
Imports..._ . ... i 118.8| 134.9 130.8| 132.0| 134.7] 139.9( 143.1| 141.2
Government purchases of goods an
services_,_,p_ ______________________ 111. 8| 120.6{ 116.6| 118.0] 118.2| 120.7| 122.0| 118.7
Change in business inventories of new
andused autos. ..o oo e e e e e
Addenda:
Domestic output of new autos 1 ____| 106.0/ 115.0] 111.7] 114.3| 115.4; 118.1| 120.2 121.0
Sales of imported new autos z___.___. 105.8| 115.0| 112.0| 114.5| 115.1| 118.0} 120.4| 121.2

1. Consists of final sales and change in business inventories of new autos produced in the

United States.

2. Consists of personal consumption expenditures, producers’ durable equipment, and

government purchases.

NoOTE.—Table 21: “Final sales” is classified as durable or nondurable by type of product.
“Change in business inventories” is classified as follows: For manufacturing, by the type of

product produced by the establishment holding the inventory;
uet sold by the establishment holding the inventory; or construction, durable;

industries, nondurable.

Tables 22 and 24: The industry classification within the

ment basis and is based on the 1967 Standard Industrial Classification.

for trade, by the type of prod-
and for other

business sector is on an establish-
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Table 26.—Implicit Price Deflators for Personal Consumption

Expenditures by Major Type of Product (7.11)

Personal consumption expendi-
tures._ o oL 116.9| 126.3
Durablegoods. . _._..__...._..._...___ 1083 117.7
Motor vehicles and parts.._..___.._. 107.8| 119.0
Furniture and household equipment_| 108.2| 116.5
Other.. . 109.8{ 117.9
Nondurablegoods...__________._______ 124,0( 133.7
Food. .ol 128.7| 139.2
Clothing and shoes__. _] 110.5| 114.3
Gasoline and oil___.__ 21 147.40 157.1
Fuel oil and coal. ... -} 182.5] 197.6
Other_ .. ... 112.3] 125.1
Serviees.. ..o omiicie o 113.5) 122,7
Housing.__._..__. -- 110.6] 116.8
Household operation. 116, 2| 127. 8,
Eleciricity and gas. .. 122.0] 140.4
[ R, 112.3( 118.9
Transportation..__. 108.8( 118.2
ther. ... 115.9| 127.0

123.7
115.1
115.0
114.8
116.2
1312

136.8
113. 6|

125.1
17,1

118, 2
116.0
117.5

132.1

137.5
113.5
151, 3
190.9
124.8

1215

116.0
126.3
137.8
118.1
117.0
125.6

127.3
118.2

119.5
116.7
118.7

135.1

140.8
114.7
163.0
202.6
125.7

123.6

117.4
129.0
142.9
119.3
118.9
128.1

129.1) 130,3| 131.7
120.2| 121,8| 123,8

122.7
118.2
119.2

136.2] 136.4

141.7
115.1
166. 6
209.9
127.3

125.9| 128,0| 129.8

119.2
131.6
146.7
121. 4
121.1
130.8

125.5

123.6 135.2

133.3

Table 27.—Percent Change From Preceding Period

in Gross Na-

tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes (8.9)

Percent ' Percent at annual rate
Gross national product:
Current dollars. .. 8.2 7.3 —.8 10.4] 19.1} 10.6| 12.6| 9.9
1972 dollars..____.._ | =17 -18| —0.9| 5.6/ 1L4f 3.3 9.2 45
Implicit price deflator...._.....| 10.0{ 9.3| 10.1} 4.5} 7.0/ 7.1 3.2{ 5.2
Chain price index. .._.._______ 10.0| 9.21 9.2 541 7.3 6.4/ 4.3 5.4
Fixed-weighted price index_.._| 10.0| 9.2| 8.9 5.4| 7.3] 6.6] 42| 5.2
Personal consumption expenditures:
Current dollars... 9.6 9.7 10.1| 12.1| 11.8| 10.4| 13.1| 8.3
1972 dollars. ____.____________1.l0 —11| 15 '3.6] 7.0 41 45 88 4.0
Implicit price deflator-..._....__.___ 10.8 8.1 6.3 4.8 7.3 56 3.9 4.1
Chain priceindex._..__.__....______ 1.0 8.2/ 6.6 49 80 60 36 4.1
Fixed-weighted price index_...._._._ 1.2 82 6.5 49 81 6.1 3.3 40
Durable goods:
Current dollars_ . _______._.______ —L7| 8.3 16.8] 17.2[ 31.7] 18.0| 29.8| 10.0
1972 dollars.....__________________ —7.8| —.4| 1L7| 9.4| 27.0| 10.4| 23.2| 3.0
Implicit price deflal 6.6/ 8.7 4.6 7.1 3.7 69 54| 67
Chain price index......_..__ 6.5 8.8 55 7.0/ 35 6.8 53 6.6
Fixed-weighted price index 6.5[ 9.0 5.0 7.5 3.5 7.1 5.5 6.3
Nondurable goods:
Current dollars_____.___.______. 3 8.7 6.2] 12.1] 8.9 6.9 7.3 5.5
1972 dollars...________ .17 . .9l 1.0 9.1 —.5 35 68 38
Implicit price deflator 2 7.8| 5.1 2.8 9.5 33 .5 16
Chain price index.__..______ 15. 8.0/ 5.3 31 102/ 4.1} —.5 14
Fixed-weighted price index....._ 15.6) 8.0 5.2| 3.1] 10.4] 4.1] —-1.1] 1.4
Services:
Current dollars_ __._.__.__.____. 10.6) 11.0f 11.8| 10.7| 8.9 1.4 13.7| 10.5
1972 giollars ........... - 2.0 2.6] 3.4 45 1.8 3.5 6.2] 4.6
Implicit price deflator. - 8.4 81| 82 60 7.1 7.6 7.0 5.6
Chain price index.._.._._ .| 85| 82 82 59 7.2 7.7 6.9 59
Fixed-weighted price index.._._. 8.5 82 83 60 7.3 78 7.0 59
Gross private domestic investment:
Current dollars. . .__..__.. .9
1972 dollars..._.._._. .5
Implicit price deflator- .. ... ______ || e
Chain price index_._______
Fixed-weighted price index.. ... _.__|.____ | | ||
Fixed investment:
Current dollars_ . __..___._.__._. 1.1} —2.91—-13.4] —.4] 9.1} 150/ 18.8; 16.7
1972 dollars._________ .| -9.0|~13.7|—-25.8| —6.3| 6.5 7.6f 11.6 10.2
Implicit price deflator- ...} 1L1] 12.4] 15.9] 6.2 25 6.9 6.4 5.9
Chain price index....___ .-} 1.6/ 12.5| 16.5{ 6.5 3.2 6.5 6.9 5.8
Fixed-weighted price index_.____ 11.8] 11.7] 15.4| 5.3 2.9/ 6.6 7.1 6.4
Nonresidential:
Current dollars...._..._____. 9.7) —1.4| —9.9| —5.8 .8 7.3 13.3] 12.3
1972 dollars........___..._... —1.9|—13.3|~22.3{—12.5] —1.8] 1.4 7.7 8.3
Implicit price deflator 119 13.8/ 159 7.6/ 2.7 5.8 6.2 3.7
Chain price index._.___.____. 12.1| 13.9| 16.6| 7.8 3.6] b5.4] 6.0 3.8
Fixed-weighted price index..! 12,5l 13.4l 152/ 7,11 3.4 5.1t 5ol 38

Table 27.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes—Con.

Nonresidential: Fixed investment—
Continued.
Structures:
Current dollars_____.________ 10.4| —3.9/—14.6|—18.7| 4.9/ 2.5 8.5 13.8
1972 dollars. ... ... —7.5{—12.6{—21,7/~13.5| 5.4 7] 4.7 8.4
Implicit price deflator. .. ____ 19.3| 10.1} 9.0 —.2| —.5 1.8 3.6 50
Chain price index-__...._... 19.2| 10.0| 87 -.3 —.4] L6 3.7 43
Fixed-weighted price index..| 19.3] 10.1] 8.9 —.1| —.4 15 3.8 43
Producer’s durable equipment:
Current dollars__._._.._.___. 9.4 .0 —=7.2| =1.2| =1.3] 10.0| -16.0| 1L5
1972 dollars. ... 1.1|—13.6|—22.6/—12.0| —5.1| 1.8 9.3 83
Implicit price deflator_ 8.2| 15.8 19.9| 12.2| 4.0 81 6.1 2.9
Chain price index._....._._. 8.2l 16,1/ 21.3| 12.6| 58 7.5 7.2 3.5
Fixed-weighted price index_.| 8.3| 15.6| 19.6| 12.1| 5.8/ 7.4/ 7.2| 3.5
Residential:
Current dollars_.__...__.____ —16.7| —7.1|—~23.5| 18.2| 37.2| 38.4] 34.0| 28.3
1972 dollars.. ... —24,6|—14.7{—34.1| 15.9| 34.5 26.1] 22.3| 15.1
Implicit price deflator_.._._. 10.4| 8.9 16.1} 2.0 2.0 9.8 9.5 1L5
Chain price index__...._.... 10.5 8.8 16.1] 2.1} 2.0y 9.6/ 9.5 L2
Fixed-weighted price index_.| 10.5] 8.8/ 16.8] 2.0 2.0, 9.6/ 9.4) 1.2
Exports:
urrent dollars_. ... .. ... 42,2 2.5{—15.4|—12.0| 15.8] 15.8 1.0/ 17.2
1972 dollars. .. _____..__..__... 11.2| —6.7|—21.4/—11.1| 14.7| 14.8] —1.3| 7.7
Implicit price deflator________. 27.9| 10.0| 7.7 —L1 .9 .8 2.3 8.8
Chain price index_____._______ 27.4] 11.1; 11L0| —1.5 1.2 1.2 1.4 88
Fixed-weighted price index 27.6| 110 10.7| —L.7/ 1.0 12| 1.6 886
Imports:
urrent dollars. . 45.0| —6.8/—31.6(—36.1| 31L.0| 20.0; 45.6] 15.4
1972 dollars. .__..._..__ 1.1|~15.7|—-35.3|—83.4| 32.1| 18.2[ 39.9 12.5
Implicit price deflator. 43.5| 10.5| 5.6/ —4.0/ —.8 1.6/ 4.1 2.5
Chain priceindex ... __._... 44.2! 10.4| 5.2{ —3.83] —1.9{ 2.2[ 2.8 20
Fixed-weighted price index..._...._. 44.1| 10.1| 4.8 -3.3] —1.9] 2.2 29 L9
Government purchases of goods and
services:
Current dollars...__...._._._._.._._. 12.5| 118 9.2] 9.7 12.5| 12,9/ 1.0/ 86
1972 dollaxs_ ... ... 1.5 1.8 .3f 3.2 6.2 43 —49 2.6
Implicit price deflator. | 10.8] 9.8/ 88 6.3 69 82 62 58
Chair price index__..___..__ | 10.8 9.7] 9.2 59 7.1 81 58 &7
Fixed-weighted price index..._...._. 11.2| 9.9/ 9.2/ 5.4 6.6 82 850 52
Federal:
Current dollars..._......__..._. 9.2 1.5 7.8 7.1 7.6 19.8 —-3.7| 6.3
1972 dollars__........__ 1 =14 .4l ~2,1] 1.8 12 7.0/ =7.2| 2.5
Implicit price deflator. | 10.7| 110| 101] 5.1 6.3 120 3.8 3.7
Chain price index_..____ | 0.5 105 9.4 4.2/ 7.8 1.6 2.1 387
Fixed-weighted price index...... 11.3| 10.8 9.6/ 3.9] 7.2| 1.6 .9 3.1
State and local:
Current dollars_. 1 145 11,9/ 1000 113 155 9.1 3.8 9.9
1972 dollars..___._.._ - 3.3 2.6 1.8 4.0 7.7 2.8/ —3.5 2.7
Implicit price deflator. 1 109l o1 81 70 7.3 61 7.5 71
Chain price index. _____. | 1.0l 9.3 9.0/ 7.0 6.7 6.2 80 69
Fixed-weighted price index_..._. 1.1 9.2| 8.8/ 6.4f 6.2 60 7.8 6.7
Addenda:
Gross domestic produet:
Current dollalg..__ __________ 7.8, 7.7 .70 10.1) 19.1] 10.8( 12.2) 10.1
1972 dollars....___. 1 —1.7] —1.7| —9.2{ 5.4] 11.3] 3.4 0.0 4.6
Implicit price deflator.__...._._._. 9.6/ 9.5/ 10.9| 4.5/ 7.0 7.1 3.0/ 5.3
Chain price index.._._._ 1 97 9.3 9.4 5.5 7.4f 6.4 43 5.4
Fixed-weighted price index_._.___. 9.7 9.2 9.0 55 7.4 67 42 53
Business:
Current doMars_______._.__._.. 7.6 7.1 —1.2| 10.3| 20.8| 10.7| 12.6| 10.5
1972 dollars —2.2| —2.3|—11.2| 6.0| 13.1 3.7 10.1 5.0
Implicit price deflator 10.0f 9.6/ 1.3 4.1 6.8 67 2.3 52
Chain price index__.__.._.._.- 10.1| 9.3 9.5/ 53 7.4/ 59 39 54
Fixed-weighted price index....} 10.2| 9.3 9.1| 5.3 7.4 62 3.7 62

Note.—Table 27; The implicit price deflator for GNP is a weighted average of the detailed
price indexes used in the deflation of GNP. In each period, the weights are, based on the com-
positicn of constant-dollar output in that period. In other words, the price index for each item
is weighted by the ratio of the quantity of the item valued in 1972 prices to the total output
in 1472 prices. Changes in the implicit price deflator reflect both changes in prices and changes
in the compositicn of output. The chain price index uses as weights the composition of output
in the prior period, and, therefore, reflects only the change in prices between the two periods.
However, comparisons of percent changes in the chain index also reflect changes in the compe-
sition of outpuc. The fized-weighted price index uses as weights the composition of output in

1972. Accordingly, comparisons over any timespan reflect only changes in prices.



By DAVID E. BLOOM

IN the housing recovery that began
after combined construction starts and
mobile home shipments hit their low
in the first quarter of 1975, single-
family construction accounted for more
than a proportionate share. Recently,
however, single-family construction ac-
tivity appears to have flattened, and
the slack has not been picked up by
either multiunit construction or mobile
home shipments. Some signs of the
conditions prerequisite to the accelera-
tion of multiunit construction and
mobile home shipments are visible, but
they are as yet rather tentative and
spotty.

Single-family construction

On a quarterly basis, the recovery in
starts and permits of private single-
family homes proceeded uninterrupted
through the first quarter of 1976. Since
then erratic month-to-month move-
ments have made it difficult to discern
the extent of the recovery’s continua-
tion. Single-family homes were started
at an annual rate of 1,121,000 units in
the first quarter of 1976, up 51 percent
from the first quarter of 1975. They
declined to 1,086,000 units in the
second quarter, but picked up to an
average of 1,162,000 units in July and
August (table 1 and chart 3). In the
first quarter of 1976, permits, at an
annual rate of 865,000 units, were 63
percent higher than a year earlier. They
declined to 813,000 units in the second
quarter, but strengthened to an average
of 886,000 units in July and August.

Sales of new one-family houses in the
first quarter, at a seasonally adjusted
annual rate of 608,000 units, were 39
percent above the first quarter of 1975.
However, they were off from the fourth

Housing Activity in the Recent Recovery

quarter of 1975, the last quarter in
which purchases under the housing tax
credit could be made. In the second
quarter, sales declined further, to an
annual rate of 584,000 units. Largely
reflecting these changes in sales, the
ratio of houses for sale to houses sold
has moved from 10.8 in the first quarter
of 1975 to 7.7 in the first quarter of
1976, and to 8.3 in the second quarter.
Throughout this period, the inventory
of unsold houses was high—around

390,000 units—and tended to move up.
In July, the median number of months
from start to sale of a one-family
house was 3.6, and the median number
of months a completed house remained
in inventory was 10.2. The difference
between the two medians indicates that
the market for such houses continued
to be two-tiered; the slowly selling
older inventory, mostly located in areas
of prior overbuilding did not signifi-
cantly impede sales in other areas.
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Prices of new one-family houses have
increased sharply. As a result, the
ability of a family with a median in-
come to purchase a new house with a
median price has deteriorated. The ratio
of the median sales price to median
family income rose from 2.48 in 1972
to 2.86 in 1975, the latest year for
which median income is available. The
faster increase in housing prices than
in income is likely to have constrained
the demand for new houses.

Mortgage interest rates have re-
mained high, despite the strong net flow
of savings into thrift institutions
through July. So far in 1976, the rate
for conventional mortgages on new
homes did not drop below 8.90 percent,
and in August stood at the upper end
of its range, at 9.05 percent. Other
mortgage terms—amortization period
and loan-to-price ratio—have shown
little change. These financial terms,
combined with high home prices, have
resulted in high and rising monthly
mortgage payments.

In January, the outlook for single-
family construction had been bright-
ened by the lifting of the moratorium
on commitments under Section 235 of
the 1968 Housing and Urban Develop-
ment Act. Section 235 was originally
established to subsidize the interest
charges on mortgages insured by the
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Federal Housing Administration. The
lifting of the moratorium restored $264
million of spendable funds to the De-
partment of Housing and Urban De-
velopment (HUD), of which $100
million has already been distributed to
field offices, and the balance is to be
distributed by the end of 1978. How-
ever, builders showed little interest in
the reactivated program during the first
two quarters of 1976. There were only
about 15,000 preliminary builder reser-
vations or obligations, apparently be-
cause the maximum mortgage was low
in comparison to the sales price of new
houses. In August, Congress raised the
maximum mortgage an average of 16
percent. This change should stimulate
greater interest in the program. Ac-
cording to a HUD estimate, with the
existing contract authority, 270,000
single-family houses could be financed
under Section 235 by 1980.

Mobile home shipments

The recovery of mobile home ship-
ments has been interrupted. In the first
quarter, they were at a seasonally
adjusted annual rate of 265,000 units—
up 32 percent from the first quarter
of 1975—but dropped to 243,000 units
in the second quarter, and to 224,000
units in July.
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An important factor handicapping
the recovery of mobile home shipments
was the high delinquency and repos-
session rates of the preceding few years.
From March 1972 to March 1974, the
delinquency rate—the percentage of
mobile home loans outstanding with
payments overdue for at least 30 days—
increased from 1.97 to 4.34 percent.
From January-February 1972 to Jan-
uary—February 1974, the repossession
rate increased from 4.52 to 7.21 per
1,000 loans outstanding. The resulting
large supply of repossessed mobile
homes continues to depress the market
for new mobile homes, and the high
delinquency rate led to tighter credit
standards, which reduced lending from
what it otherwise would have been.

Despite these problems, long-term
prospects of the mobile home industry
are favorable. The relatively low cost
of mobile homes makes them increas-
ingly popular among middle income
persons who have been deterred by
high prices from conventional housing.
In the third quarter of 1975, the
average price per square foot of a
mobile home was $12.16, about 40
percent less than the average price
per square foot of a site-built house
exclusive of the value of the lot. Also,
mobile homes are being manufactured
to be similar to site-built houses in

Table 1.—Selected Indicators of New Private Housing Activity

[Thousands of units, seasonally adjusted, at annual rates]

1975 1976 Percent 1976
changae,
1975:1
Average to
I 1T 111 1A% I 11 of July | 1976:I | Apr. May June July Aug.
and Aug.
Single-family eonstruction:
e L P 744 834 954 | 1,034 | 1,121 | 1,086 1,162 | 50.7 | 1,055 | 1,065 | 1,139 | 1,130 | 1,195
eIt - e eeiececeeeeo 532 640 732 807 865 813 886 62.6 803 807 829 870 902
Houses sold _ ... 438 554 564 637 608 584 n.a 38.8 628 541 582 609 n.a
Houses for sale at end of period !___ 395 379 384 378 389 406 NA. [oceeoaon 394 399 406 410 n.a
Inventory-sales ratio 2. ________._._ 10.8 8.2 8.2 7.1 7.7 8.3 n.a, Joo.oooon 7.5 8.8 8.4 8.1 n.a
Median sales price (dollars)3_ __________ . . _._._.._..... 38,100 | 39,000 | 38,800 | 41,200 | 42,800 | 44,200 n.a 12.3 | 43,300 | 43,800 | 46,200 | 45,100 n.a.
Price index (1967=100)3. it aeeeeaaaan 170.8 172.5 174.6 179.4 184.2 189.9 |._.___._. /2% - 5 ISP, PP JIUPIPUPIpI PRI PSR
Mobile home shipments._ . .. ... 201 200 222 230 265 243 na 31.8 237 260 233 224 n.a
Multiunit construction:
S5 o U 237 215 305 331 280 347 304 18.1 312 357 371 261 347
Permits . el 191 255 303 303 301 317 371 57.6 279 351 321 345 396
Rental vacancy rate (percent)d . . meeeamees 6.1 6.3 6.2 5.4 5.5 570 -3 RO RO PR ISR VPRI PIPUUPRUR PR,

n.a. Not available.
1. Not at annual rate.

2. Seasonally adjusted houses for sale at end of period divided by sales at seasonally adjusted

monthly rate.
3. Not seasonally adjusted at annual rate.

NoTE.—Quarterly cstimates are averages of 3 months, except for inventories, which are
end of quarter, rental vacancy rate and price index, which are reported quarterly, and median

sales price, which is reported monthly and quarterly.

Source: U.S. Dept. of Commerce, Bureau of the Census.
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quality, appearance, and permanence.
Further, many States are considering
changing the status of mobile homes
from personal to real property, and
subjecting them to real estate taxation.
Although this move would raise the
cost of owning a mobile home, it might
lessen the reluctance of revenue-minded
community planners to zone more land
for mobile home placement. Classifica-
tion of mobile homes as real property
would also increase the willingness of
lending institutions to offer conven-
tional long-term mortgages to finance
purchases of these homes, and conse-
quently lower the monthly payment
on them. (The reduction of the monthly
payment would be due to the lengthen-
ing of the average term of the loan
and—because mortgage finance charges
are based on a diminishing balance,
whereas personal property finance
charges are based on the amount of the
original loan for the entire term of the
loan—the cutting of the effective
interest rate.)

From the first quarter of 1975 to the
first quarter of 1976, the median sales
price of new one-family houses sold
increased 12 percent, to $42,800. This
increase is 4 percentage points more
than the corresponding increase in
the price index of new one-family
houses sold. The index controls for
variations in the quality of houses sold
by measuring changes in the price of
houses that are the same with respect
to eight physical characteristics as
houses sold in 1967. Even if allowance is
made for statistical imperfections, the
difference between the rates of increase
in the two measures suggests an
increase in the quality of new houses,
although the difference probably over-
states the quality increase for two
reasons. First, the index does not
control for changes in lot size, an
important dimension of quality, which
appears to have declined. Second, part of
the increase in the median sales price
is due to a mix effect stemming from
the increased concentration of sales in
the West, where new house prices are
relatively high. Thus, this limited
evidence does not suggest that builders
have marketed more lower-cost “no-
frills” houses to bring more houses
within potential owners’ reach.

SURVEY OF CURRENT BUSINESS

The Federal Government is giving
more recognition to the mobile home
industry as a supplier of housing. On
June 15, mandatory Federal standards
on safety and quality became effective.
Although compliance with these stand-
ards is expected to raise the capital
cost of a mobile home—HUD esti-
mates $390 per unit—it is expected
to reduce operating costs and, by in-
creasing the useful life of mobile homes,
also their depreciation rate. In addition,
the Housing Authorization Act of 1976
included mobile homes that are pur-
chased with a lot in the definition of
housing units for the purposes of the
Section 235 homeownership assistance
program.

Multiunit construction

Judging from the number of units
started, multiunit housing has recovered
little of the ground lost during the
contraction. In the first quarter of
this year, starts of private multiunit
structures were at a seasonally adjusted
annual rate of 280,000 units, up only
18 percent from a year earlier. They
increased to 347,000 units in the second
quarter, but fell back to an average of
304 units in July and Avgust. In
contrast, first-quarter permits were at
a seasonally adjusted annual rate of
301,000 units, up 58 percent from the
first quarter of 1975, and thereafter
continued up, to 317,000 units in the
second quarter and to an average of
371,000 units in July and August.
Although there are many pitfalls in
the interpretation of these data, the
stronger performance of permits sug-
gests an improvement in multiunit
construction.

Surveys by the Institute of Real
Estate Management show that average
operating expenses of rental buildings
increased 26 percent from 1972 to 1975,
while the average rent increased only
13 percent. The resultant shrinkage of
profit margins discouraged potential
builders and increased the reluctance of
lenders to finance such construction.

Rents did not increase enough to
maintain the profit margins. In part,
the sluggishness of rents reflects the
over-supply of rental units built during
the construction boom of the early
1970’s. In part, it reflects the fact that
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newer units must compete with older
ones that were built at much lower
cost. Rent controls may have also been
a factor. However, the supply-demand
situation is beginning to change. Com-
pletions of multiunit structures have
dropped sharply, and the rental mar-
ket has tightened as a result. Although
the rental vacancy rate is erratic and
quarter-to-quarter changes in it should
not be read too closely, it is apparent
that the rate has drifted down over the
past year. Furthermore, 85 percent of
the apartments completed in buildings
with five or moe units in the first
quarter of 1976 were rented in the sec-
ond quarter of this year, a 19 percentage
point increase over the market absorp-
tion rate for the corresponding period a
year earlier. Further tightening of the
rental market can be expected as
general economic improvement leads to
the usual undoubling of families. Tight-
ening of the rental market can be
expected to result in upward pressure
on rents. More rapidly increasing rents
will raise profitability unless there are
offsetting increases in operating costs.

Federal housing programs are helping
multiunit construction. The Section 8
housing assistance payments program,
established by the 1974 Housing and
Community Development Act, is in-
tended to become HUD’s major vehi-
cle for housing assistance. Section 8 is
a rent subsidy program for low income
families. Although its first priority is
the utilization of existing housing, it
has an impact on new construction also.
Under Section 8, a builder may apply
to HUD for a long-term commit-
ment—generally 20 years—to receive
housing assistance payments on behalf
of prospective tenants. These payments
are calculated as the difference between
HUD-approved contract rents, which
are set on the basis of the quality and
location of the housing unit, and tenant
contributions, which vary from 15 to
25 percent of an eligible family’s in-
come. Through August, 14,500 new
units were started under Section 8.
HUD has met the program’s fiscal
year goal of making commitments to
subsidize 125,000 new housing units by
October.

(Continued on page 21)



By JOHN T. WOODWARD

Business Reports Change in Quarterly Pattern of
1976 Capital Spending Plans

BUSINESS plans to spend $121.2
billion for new plant and equipment in
1976, 7.4 percent more than in 1975,
according to the BEA survey conducted
in late July and August (table 1).!
Spending in 1975 was 0.3 percent more
than in 1974. The latest projection of
spending for the year as a whole is
virtually unchanged from that reported
in the April-May survey: the January-
February survey had projected a 6.5
percent increase.

Spending in the second quarter rose
3.0 percent from the first, to an annual
rate of $118.1 billion. This was the
second successive quarter-to-quarter
rise, first-quarter spending rose 2.6
percent. Plans call for a 4.1 percent
rise in the third quarter, to $123.0
billion, and 3.3 percent in the fourth,
to $127.0 billion.

Spending in the second quarter was
2% percent lower than projected in
the April-May survey; the revisions
were chiefly in communications, public
utilities, and durable goods manu-
facturing. The third-quarter projection
is almost the same as that reported in
the preceding survey; downward re-
visions in the nondurables manufactur-
ing and commercial groups were offset
by upward revisions in durables manu-
facturing and transportation. The
fourth-quarter projection has been
raised 2 percent, with most of the

1. Spending plans have been adjusted for systematic biases
(table 5, footnote 2). For example, 1976 plans before adjust-
ment were $122.76 billion for all industries, $54.26 billion for
manufacturing, and $68.50 hillion for nonmanufacturing, The
adjustments were applied separately to each major industry;
their net effect was tc lower the manufacturing total $1.49
billion and the nonmanufacturing total $0.12 billion.
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revision in durables manufacturing and
transportation.

The second-quarter shortfall fol-
lowed similar ones in the first quarter of
this year and the fourth quarter of
last year. Actual spending in the first
quarter was 3% percent lower than the
January-February projection; fourth-
quarter spending was 2% percent lower
than the October—November projection.
Investment shortfalls in periods of
projected advances are not inconsistent
with the past experience of the survey.
The three recessions preceding the most
recent one were followed by periods of
rising investment in which plans for
plant and equipment spending exceeded
actual spending in several consecutive
quarters. The 1969-70 recession was
followed by seven consecutive quarters
of shortfall; in the second and third
quarters of 1972, the shortfalls were
4 percent and 3 percent, respectively.
The reasons for shortfalls in second-
quarter spending were discussed with
officials of about two dozen firms in the
reporting panel. While various reasons
were given, the most significant result
was that no official mentioned deliberate
cancellation or deferral based on a
reassessment of the general business
outlook.

The projected increase in third-
quarter spending—4.1 percent—is more
moderate than the increases projected
for the first and second quarters, and
factors influencing investment are fa-
vorable for continued moderate growth.
Corporate profits and cash flow remain
strong. Capital appropriations increased
significantly in the second quarter and
new orders for nondefense capital

goods have shown a strong uptrend
during the year. New projects started
in manufacturing increased in the
second quarter and manufacturing ca-
pacity utilization remained at 82 per-
cent in June, after increasing 3 points
from December 1975 to March 1976.
Neither plans nor actual spending
reported in the surveys are adjusted for
price changes, and only rough ad-
justments for inflation can be made.
The implicit price deflator for fixed

Table 1.—Plant and Equipment
Expenditures: Annual

[Percent change]

Ac- Expected 1976 as
tual reported in:
1975 | Feb. | May { Aug.
All industries.__________ 0.3 6.5 7.3 7.4
Manufacturing________________ 4,2 8.1 9.5 | 101
Durablegoods_.__._........ —3.4 5.0 4.1 6.9
Primary metals 1._________ 20.9 | —4.2 | —6.5 | —4.3
Blast furnaces, steel
works. ... 42,91 ~9.2 ] —8.5 | ~7.4
Nonferrous metals. ... —2.21 —-44| -9.3| —6.3
Electrical machinery......|—22.1 9.4 10.2 13.9
Machinery, except elec-
trical.________________.__ 2.0 13.1 11.2 1.5
Transportation equip-
mentl.______________. -13.5 5.6 6.3 13.1
Motor vehicles.__ —23.4| 17,0 153 | 17.9
Aireraft____ ... 15.8 (—=12.7 | —9.0 9.4
Stone, clay, and glass —.8| 127 9.3 | 14.1
Other durables_......_._._. —14.2 3.9 4.8 6.9
Nondurable goods.__._.._.. 11,6 | 10,8 | 14,1 12,7
Food including beverage.. . 20.2 ! 20.31 19.5
Textiles . 147 ¢ 32.51 23.9
Paper... 3 13.0 | 18.4| 19.4
Chemicals . 6.8 8.1 6.9
Petroleum . 10.6 | 141 121
Rubber . 1.6 | 18,9 14.8
Other nondurables. —4.6 .9 4.6 6.6
Nonmanufacturing__._.__._.__ -2,4 5.2 5.7 5.5
Mining. . ... .o 19.4 2.3 .5 2.5
Railroad..._..._..._. - .2 (~18.4 [—15.2 [—14.3
Air transportation__.__ —8.1 (—=27.7 |—-26.1 |—26.8
Other transportation.... 50.0 |—11.1 | —56.9 10.9
Public utilities. .. —2.0| 154 14.6| 13.2
Electric...._. —3.6| 157 15.6 | 14.0
Qas and other. 7.3 13.8 9.3 9.3
Communication . —8.8 6.5 8.6 8.9
Commercial and other....__ —6.6 3.4 3.3 .8

1. Includes industries not shown separately.
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nonresidential investment in the na-
tional income and product accounts
rose at an annual rate of 4} percent in
the first half of 1976. If the latest
spending plans reflect an expected
price rise of about that magnitude, a
21 percent rise in real investment is
indicated for the year. Last year, real
spending—calculated on the basis of

SURVEY OF CURRENT BUSINESS

the nonresidential fixed investment
deflator—declined about 12 percent.
Real spending declined for seven con-
secutive quarters following a peak in
the first quarter of 1974. Although real
spending increased in the first and
second quarters of 1976, the second-
quarter rate was still 13 percent below
the peak.

Manufacturing Programs

CAPITAL spending by manufacturers
rose 3 percent in the second quarter,
compared with 5 percent in the first.
Plans call for rises of 6 percent in the
third quarter and 4% percent in the
fourth. Durable goods producers re-
ported a 4 percent rise in the second
quarter, compared with 2 percent for

nondurables. Large increases are
planned in the third quarter by both
durables and nondurables, 7 percent
and 6 percent, respectively. In the
fourth quarter, nondurables plan a 6
percent increase, compared with 3 per-
cent in durables.

For the year 1976, manufacturers

17

plan a 10 percent increase—13 percent
for nondurables and 7 percent for
durables. In nondurables, large increases
are planned by textiles (24 percent),
food-beverage (19 percent), paper (19
percent), rubber (15 percent), and
petroleum (12 percent). In durables,
large increases are planned by motor
vehicles (18 percent), stone-clay-glass
(14 percent), electrical machinery (14
percent), and nonelectrical machinery
(12 percent). Most other major manu-
facturing industries plan small in-
creases; primary metals plans a 4 per-
cent decline.

Manufacturing projects started in the
second quarter totaled $12.8 billion—
10 percent above the first quarter and
about equal to the second quarter of
1975 (table 2 and chart 5). Starts by
nondurables rose 12 percent from the
first quarter, reflecting a sharp increase
by the chemical industry. Food-bev-
erage and paper also reported sizable

Table 2.—Starts and Carryover of Plant and Equipment Projects, Manufacturing and Public Utilities

[Billions of dollars)
Starts 1 Carryover 2
Annual 1975 1976 1975 1976
1973 | 1974 | 1975 I I 111 v I 11 Mar. | June | Sept. | Dec. { Mar. | June
Manufacturing 3. ___._ ... 47,57 | 52,49 | 48.24 | 12,52 12,70 | 10,65 | 12,37 | 11,91 | 13,05 | 39,07 | 39,62 | 38,60 | 37.68 | 38,62 | 39,02
Durablegoods 3. ... .. .. ... 23,73 | 25.86 | 18,77 4,98 4,62 4,37 4,80 5.66 598 | 18,13 17,16 | 16,37 | 1517 | 16,05 16,43
Primary metals. ... ... 500 821 50| 1.67| 1.08| 1.03| 1.24| 131} 137} 828 779! 7.40| 696! 7.06 6.99
Electrical machinery.___. 3.32 | 272 18 .51 .38 44 .53 .67 58] L77| 159 1.49| 134 1.54 1.52
Machinery, except electric 3.71 5.14 4.62 1.18 131 .99 1.14 1.19 1.39 2.14 2.28 2.17 2.11 2.28 2.52
Transportation equipment ¢ 3.86 | 3.32 2,23 .49 64 .63 .48 .94 96| 257 2.36| 2.18 1.86 | 2.04 2.11
Stone, clay, and glass__.____ 1.81 1.48 1.22 28 25 .34 34 37 43 118 1.01 1.04 .96 .98 1.00
Nondurablegoods®. _________________ . .. ______. 23,84 | 26,63 | 29,47 7,54 8.08 6,28 | 7.58 6.24 | 7.07 | 20,94 | 22,46 | 22,23 | 22,50 | 2257 22,59
Food including beverage..___.__.._.._ ... ........ 3.71| 38.37| 3.31 .69 .66 1.00 .96 84| 1.08{ 208f 192 208| 2.19| 2.25 2.35
Textiles. .. ..._._.._._. R .93 .7 .70 .14 .18 .20 .19 .23 .22 .23 .25 .28 .28 .32 .34
Paper..._. ] 240! 3.08| 3.40| 1.48 .62 .50 .80 .72 73| 2.81| 274 2.53| 2.43| 2.50 2.45
Chemicals. . .} 66| 736 7.05| 1L52| 229 1.51 .73 | 104! 1.80| 6.76| 7.42| 7.41| T7.46( 7.07 7.25
Petroleum. ... .. .. 702 9.29| 12,8 | 3.21 3.76 | 2.54 3.3¢| 262| 252| 7.87| 897! 88| 919| 927 9.02
Publicutilities _._.._.___.__________________ . 38,13 | 4574 3450 | 12,31 | 6,28 10,34 | 557 (r10,19 | 6,19 | 94,36 | 9570 | 100,97 | 100,84 |r 106.24 | 106,92
Adjusted for seasonal variation
Manufacturing 3 12,12 | 12,80 | 11.29 | 12,16 | 11.64 | 12,77 | 38,46 | 39.06 | 38,51 | 38,96 | 3831 | 3841
Durablegoods® . ____ . ... el 4,89 4,69 4,74 4.41 5,70 6,09 17,90 | 16,94 | 16,43 | 15,57 | 15,86 16,31
Primary metals__.______________ .. 142 118{ 113} 1.23| 109! 153| 84| 77| 7.42| 717! 6.88 6.97
Electrical machinery_._.... .54 .40 .51 .40 .70 62| 174} 1561 1.52| 137 150 1.50
Machinery, except electrical 125 L32| 113 .96 | 1.26| 1.36| 208| 224 224] 215| 224 2.44
Transportation equipment ¢_ _ R .49 .62 .61 .52 .95 .01 2.55 2.34 2.14 1.91 2.05 2.09
Stone, clay, and glass_ . .___.__.________ . ... ......... .28 .22 .32 .38 .39 41 1.16 1.00 .99 1.00| 100 1.01
Nondurablegoodsd____________________ ...\ ... 7.23] 8.11| 6.55| 7.76| 5.94| 6.68| 2056 22,12 | 22,08 23.40 | 22,45 22,10
Food including beverage .78 .65 .88 | 1.05 88| L11| 210]| 1.95| 200| 22¢4| 226 2.39
Textiles._.______._________ .10 .17 .21 .23 .19 .22 .22 .24 .27 .31 .31 .33
Paper... 1.41 .66 .65 .73 .62 1| 260 | 2.67| 260| 255 243 2.34
Chemical 121 244 148 1.88 81| 1.97| 6.61| 7.44( 7.31| 7.72| 6.9 7.32
. Petroleum 3.20] 867 | 2.77| 3.33| 259 1.99| 7.74| 870 884 | 9.59 | 0.34 8.57
Publicutilities_ .. __.____.______________ 5.34| 919 14.82] 5.84| r3.43| 8,56 89,69 | 94,00 | 103,88 | 104,50 |- 102.45 | 105,55
r Revised., . . . 3. Includes data not shown separately.
peho?itarts are estimated by adding changes in carryover to expenditures during the given 4, Includes guided missiles and space vehicles.

2. Carryover refers to expenditures yet to be incurred on plant and i t proje:
already underway at end of period. ¥ » and equipment projects

221-700 O ~ 76 - 3
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increases. Durables rose 7 percent,
mainly due to a large increase in
primary metals.

The value of projects started about
equaled capital spending in the second
quarter; consequently, there was little
change in carryover—the amount still

I CHART 4

Plant and Equipment Expenditures
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to be spent on projects already under-
way. Seasonally adjusted carryover at
the end of June totaled $38.4 billion,
only $100 million higher than at the
end of March. Manufacturing carryover
has shown little change over the past
2 years; increases in nondurable goods
have offset declines in durables.

In manufacturers’ evaluation of the
adequacy of their facilities (in light of
prospective sales over the next 12
months), there was no change in the
proportion of facilities viewed as inade-
quate. At the end of June, as at the end
of March, companies owning 37 percent
of fixed assets reported a need for more
facilities (table 3 and chart 6). Facilities
viewed as about adequate increased
from 52 percent of fixed assets as of
March 31 to 55 percent as of June 30.

Capacity utilization

The utilization rate of manufacturing
capacity was at 82 percent in June,
the same as in March (table 4 and chart

~7).2 The rate had risen 3 points from

December to March, it is still 4 points
below the peak of 86 percent in 1973.
Sizable offsetting changes occurred
among individual industries. The in-
creases were chiefly in the durable goods
industries; most nondurables industries
reported decreases.

Primary metals increased 5 points
from March to June, to 83 percent,
reflecting the strength in auto sales.
Electrical machinery increased 3 points
to 81 percent. Smaller increases were
reported by petroleum, chemicals,
motor vehicles, and nonelectrical
machinery.

Rubber declined from 86 percent in
March to 68 percent in June; this
reflected widespread work stoppages
in the industry. Textiles declined 4
points, to 85 percent. Smaller declines
were reported by stone-clay-glass, food-
beverage, aircraft, and paper.

The utilization rate reported by
large-sized firms was 85 percent in June

2. The survey asks manufaciurers to report actual and
preferred rates of capacity utilization for the last month of
each quarter. Utilization rates for industry and asset-size
groups are weighted averages of individual company rates.
See “The Utilization of Manufacturing Capacity, 1965-73,”
SURVEY OF CURRENT BUSINESS, July 1974, pp. 47-57.

September 1976

(1 point above March); by medium-
sized firms, 79 percent (also 1 point
above March); and by small-sized
firms, 75 percent (1 point below
March). Primary-processed goods in-
dustries as a group reported a rate of 83
percent in June, the same as in March,
and advanced-processed goods in-
dustries reported 82 percent, 1 point
above March.

M CHART 5

Starts and Carryover of Investment
Projects
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P  CHART 6

T CHART 7
Manufacturers’ Evaluation of Plant and

Equipment Facilities* Manufacturers’ Capacity Utilization
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Table 3.—~Manufacturers’ Evaluation of Their Plant and Equipment Facilities
[Percent distribution of gross capital assets]
1974 1975 1976
Dec. 31 Mar. 31 June 30 Sept. 30 Dec. 31 Mar. 31 June 30
More plaﬂt and equipment needed:
AN manufacturing e e 41 38 35 34 35 37 37
Durable g00a8 2. _ e e 37 35 32 32 32 33 33
Primary metals.......__._ ... ___ . ..._._. 54 51 47 48 48 51 49
Metal fabricators 3 32 31 28 28 26 26 28
Nondurable goods 2. . 44 42 38 35 33 41 41
Food including beverage 33 31 30 28 29 28 31
Chemicals. . . e 68 59 51 51 54 57 58
B0y ¢ 46 52 51 43 4 54 53
About adequate:
All manufacturing. ... e meee 50 46 51 51 53 52 55
Durable g00AS 2. .o 52 44 50 48 53 52 55
Primary metals_....__..___.__.._. 43 27 41 35 36 34 45
Metal fabricators 3 55 51 53 52 62 61 59
Nondurable g00AS 2. oo e 48 47 52 55 53 52 55
Food including beverage ... o 60 62 62 61 62 68 65
Chemieals. . e 31 33 45 45 40 40 40
5532 ) L 46 39 40 48 47 37 47
Existing plant and equipment exceeds needs:
ATl manufactUring. - oo e 9 16 14 15 12 1 8
DUrable B0OAS 2. o on o 11 21 18 20 15 15 12
Primary metalS .. .o 3 22 12 17 16 15 6
Metal fabricators & ..o 13 18 19 20 12 13 13
Nondurable g00dS2 - - - ..o oo 8 1 10 10 9 7 4
Food including beverage 7 7 8 11 9 4 4
Chemicals.._.____....___ 1 8 4 4 6 3 2
Petroleum. . .. ..oooooooooooo 8 9 9 9 9 9 0
1, According to respondent companies’ characterizations of their plant and equipment 2. Includes industries not shown separately.

facilities, taking into account their current and prospective sales for the next 12 months, 3. Includes machinery, transportation equipment, and fabricated metals industries.
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NONMANUFACTURERS’ spending
rose 3 percent in the second quarter, to
a seasonally adjusted annual rate of
$67% billion; plans call for 2% percent
rises in the third and fourth quarters.
The second-quarter rise was centered in
the transportation industries; the third-
and fourth-quarter rises are chiefly
in public utilities, communications, and
the commercial group.

For the full year 1976, spending plans
in nonmanufacturing are up 5% per-
cent, compared with a 2% percent
decline in actual spending last year.

SURVEY OF CURRENT BUSINESS

Nonmanufacturing Programs

Electric utilities plan a 14 percent rise,
following a 3% percent decline in spend-
ing in 1975. Gas and other utilities
plan a 9 percent rise this year, com-
pared with a rise in actual spending of
7 percent last year. An 11 percent rise
in “other transportation” reflects con-
tinued increases in expenditures for
the Trans-Alaska pipeline.
Communications firms plan a 9 per-
cent increase in spending this year;
last year, their spending declined 9
percent. Railrvads plan to reduce
spending 14 percent from the peak

September 1976

level of $2% billion in 1975 and 1974.
Both railroads and airlines expect to
reduce equipment purchases. Airlines
plan a 27 percent drop in their total
spending, following declines of 8 per-
cent in 1975 and 17 percent in 1974.

Starts of new projects by public
utilities totaled $8.6 billion in the
second quarter, compared with $3.4
billion in the first. Carryover was
$105% billion at the end of June, about
$3 billion higher than at the end of
March.

Table 4.—Manufacturers’ Capacity Utilization Rates: Operating Rates and Ratios of Operating to Preferred Rates

[Seasonally adjusted]

Operating rates (percent)

Ratios of operating to preferred rates

Industry and asset size 1975 1976 1975 1976
Mar June Sept. Dec. Mar June Mar June Sept. Dec. Mar. June

All manufacturers. ... ... ... ... 75 75 79 79 82 82 0,79 0,79 0,83 0.83 0,86 0.86
Asset size:

$100.0 million and over 77 76 80 84 85 80 79 .83 .84 88 89

$10.0 to $99.9 million..._. .- 73 75 77 76 78 79 79 81 .82 .82 84 86

Under $10.0 million. . . oo oo 70 72 73 74 76 75 76 78 78 .80 83 82

Durablegoods 1. ... iieiaiaa 74 73 78 77 81 83 78 76 81 .79 .84 .86
Asset size:

$100.0 million and over_..__... ... .. ..o kil 75 80 78 84 86 80 77 .82 .80 87 89

$10.0 to $99.9 million.... . 72 71 74 73 76 78 77 76 .79 .78 82 84

Under $10.0 million. 66 67 70 70 74 72 72 74 .76 .76 80 78

Primary metals........ 79 69 74 69 78 83 82 72 W77 .73 81 86

Electrical machinery....... 73 71 73 75 78 81 80 78 .80 .82 86 89

Machinery, except electrical - - 84 82 84 81 84 86 88 85 .88 .85 88 91

Transportation equipment 2__ - 71 73 81 78 85 85 71 72 .79 .76 84 84

Motor vehicles..__.___. 73 80 93 87 98 100 70 75 .87 .82 92 94

Aireraft_ ... - 68 64 64 66 65 72 67 .68 .67 69 68

Stone, clay, and glass. -« - e venm oo iaeiecaaaas 68 67 74 72 78 76 72 72 .79 77 83 81

Nondurablegoods3.. . .. ... .. .. __.___....... 76 78 80 81 82 81 .81 .83 .85 87 88 .87
Asset size:

$100.0 million and over....._ ... ... ......._.._. 7 79 81 83 84 83 82 84 .86 .89 90 89

$10.0 to $99.9 million_..........__... 75 78 80 79 81 81 82 84 .86 .85 87 87

Under $10.0 million. ....._.__.___.. 74 7 76 77 78 77 80 83 .82 .83 84

Food including beverage__ ... ........_. 77 79 77 76 77 76 84 87 .85 .85 86 84

Textiles... .. ... .. . 69 76 83 85 89 85 70 77 .84 .85 90 88

Paper.. il 74 76 81 85 89 88 76 78 .83 .88 92 91

Chemicals ... ... ... ... 72 72 75 78 80 82 78 79 .82 .87 89 91

Petrolewm .. ... ... 87 87 91 91 94 96 91 91 94 .94 97 98

Rubber_ ... - 65 74 78 81 86 68 68 78 81 .84 90 7

Primary-processed goods 4. 75 73 78 78 83 83 .79 N .81 .82 .87 .89

Advanced-processed goods 5. ___ . ......._..__ 75 76 79 79 81 82 .80 .80 .83 .83 .86 .86

1. Also includes producers of lumber, furniture, fabricated metals, instruments, and ord-

nance and miscellaneous manufactures.

2. Also includes producers of other transportation equipment.
3. Also includes producers of tobacco, apparel, printing and publishing, and leather.

5. Includ es producers of furniture, electrical machinery, machinery except electrical, motor

vehicles, aircraft, other transportation equipment, instruments, ordnance and .miscellaneous
manufactures, food including beverage, tobacco, apparel, printing and publishing, chemicals

(at 14 weight), and leather.

4. Includes producers of lumber; stone, clay, and glass; primary metals; fabricated metals;
textiles; paper; chemicals (at 15 weight); petroleum; and rubber.
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Table 5.~Expenditures for New Plant and Equipment by U.S. Business !
[Billions of dollars]
Annual Quarterly, unadjusted Quarterly, seasonally adjusted annual rates
1975 1976 1975 1976
1974 1975 | 19762
I l II ’ III ‘ v 1 ‘ 11 L2 | 1v2 I l 1T I v I I1 III 2 Ive
Allindustries...__..__.___.______ 112,40 | 112,78 | 121.15 | 25.82 | 28.43 [ 27.79 | 30.74 | 25.87 | 29.70 | 30.54 | 35.05 | 114.57 | 112.46 | 112,16 | 111,80 | 114,72 | 118,12 | 122,96 | 127.03
Manufacturing...___._._.._____ 46.01 | 47,95 | 52.77 | 10.84 | 12,15 | 11.67 | 13,30 | 10.96 | 12.66 | 13.25 | 15.90 | 49.05 | 48,78 | 47.39 | 46.82 | 49.21 | 50,64 [ 53.81 56,29
Durable goods............._. 22,62 | 2184 | 28.36 | 5.10| 5.59 | 5.16 | 5.99 | 4.78 | s5.61| 5.9 | 7.07 | 22.86 | 22.59 | 21.01| 21.07 | 21.63 | 22.54 | 24.08 24.80
Primary metals 3. _....._._. 4.95 5.99 573 1.32| 157 142 1.68( 1.21| 1.43| 141 | 1.67 5.82 6.45 5.68 5.89 5.51 5.76 5.7 5.89
Blast furnaces, steel
works. .. _.___.___...__ 2.12 3.03 2.80 .60 .76 .74 .93 .61 .70 .64 .85 2.78 3.03 3.00 3.16 2.90 2.80 2. 64 2.87
Nonferrous metals...._._.| 2.33 2.28 2.13 .54 .65 .52 .56 .45 .52 .56 .60 2.29 2.78 2.07 2.03 1.96 2.13 2.24 2.16
Electrical machinery. . 2.97 2.31 2,63 .54 .56 .54 .67 .48 .60 .68 .87 2.61 2.29 2.22 2.20 2.30 2.48 2.76 2.83
Machinery, except ele
[ N 4.42 4.50 502 1.03| 116| 1.10| L2t | 102 1.16| 1.30 { 1.54 4,74 4.60 4.53 4.22 4.70 4.60 5.32 5.39
Transportation equipment 3.} 3.75 3.24 3.67 .79 .85 .81 .80 .75 .88 .97 | 1.06 3.46 3.36 323 2.99 3.25 3.47 3.88 4,05
Motor vehicles 2.70 2.06 2.43 .53 .53 .50 .51 .48 .58 .66 .71 2.37 2.04 2.00 1.90 2.14 2.22 2.65 2.70
Aireraft ¢__.____ .80 .92 1.01 .20 .26 .23 .23 .21 .25 .26 .29 .84 1.09 .89 .87 .86 1.03 1.02 1.12
Stone, clay and glass.. 1.44 1.42 1.62 .31 .37 .31 .43 .35 .40 .38 .49 1.34 1.51 1.31 1.51 1.56 1.58 1.63 1.70
Other durables 5__ 5.10 4.38 4.68 | 1.11| 108 981§ 121 08| 114 114 1.43 4.89 4.40 4.05 4.25 4.30 4.65 4.78 4.91
Nondurable goods. . --] 23,39 26,11 29.42 | 5.74| 6.55| 6.51 | 7.30 | 6.18 | 7.05 | 7.35 | 8.84 | 26,20 | 26.19 | 26.38 | 25.75 | 27.58 | 28.09  29.73 31.49
Food including beverage....| 3.25( 3.26 3.89 T4 .82 .84 .85 .78 .98 1.03| 110 3.32 3.19 3.33 3.21 3.50 3.01 4.01 4.10
Textiles ... .ooo.oo.... .84 .66 .82 15| .15 a7 19| .19 20| .21 | .28 .63 .59 .70 .74 .76 .81 .86 .87
Paper 2.58 2.95 3.52 .65 .69 .7 .90 .65 .78 .90 | 1.19 3.00 2.75 2.86 3.15 2.98 3.18 3.64 4.12
5.69 6.25 6.67 | 1.42 | 1.63| 1.52| 1.68{ 1.43| 1.62| 1.62| 2.01 6.29 6.46 6. 40 5.89 6.32 6.40 6.73 7.18
800 1051 11.78 | 2.19 | 2,661 2.65| 3.02 | 2.54| 2.78 | 2.93 | 3.5¢| 10.38 | 10.79 | 10.56 | 10.32 | 11.38 | 11.04 | 11.80 12. 42
1.47 1.00 1.15 .26 .25 .24 .25 \24 .30 .28 .33 1.11 1.04 .98 .89 1.06 1.24 1.12 1.18
1.55 1.48 1.58 .33 .35 .37 .42 .36 .38 .39 .45 1.46 1.36 1.54 1.55 1.59 1.52 1.58 1.62
Nonmanufacturing......._...__ 66,39 | 64.84 | 68.38 | 14.98 | 16,28 | 16,12 | 17.44 | 14,91 | 17,04 | 17.29 | 19.15 | 65,52 | 63.68 | 64.76 | 64.98 | 65.51 [ 67.48 { 69.16 70,74
Mining..oooocooioe el 318 379} 38| .91 .97 | .94| .97| .92| .99| .95| no2| 3.76{ 3.78| 38| 38| 38| 3.8 3.8 4.02
Railroad..ooeoooueoamaioo. 2.5¢| 255( 218| .59} .7t| .62| .62| .49| .e8| .54| .47| 239} 270| 275 239| 208 2.64| 231 1.7
2.00 1.84 1.34 .44 .47 .50 .43 .26 .42 .34 .33 2.09 1.60 2.12 1.65 1.18 1.44 1.42 1.31
2.12 3.18 3.52 .62 17 .85 .93 721 102 .96 .82 2.82 2.75 2.99 3.56 3.29 4,16 3.44 3.06
20.55 | 20.14 | 22.80 | 4.42 | 4.94| 507 | 570 479 | 550 { 587 | 6.63| 20.28 | 19.52 | 19.79 | 20.91 | 21.91| 21.85 | 23.09 24,09
17.63 | 17.00 ( 19.38 | 3.84 | 4.15 | 4.16 | 4.85| 4.18 | 4.74 | 4.90 | 556 | 17.03 | 16.41 | 16.58 { 17.92 [ 18 56 | 18 82 | 19.66 20.28
2921 314 3.42 .58 .79 .91 .85 .62 .76 .98 [ 1,07 3.25 3.11 3.21 3.00 3.36 | 3.03 3.44 3.80
13.96 | 12.74 | 13.87 | 3.11{ 3.22| 3.14| 3.26 | 2.92| 3.21 13.36 | 12.50 | 12.95 | 12,22 | 12.54{ 12.62
8.62 | 9.87 35.02 36.56
Commercial and other 7.._... 22.05 | 20.60 | 20.77 | 4.88 | 5.19| 500 5.52 | 4.8 | 5.21 20.82 | 20.83 | 20.34 | 20.44 | 20.68 | 20.94

1. Excludes agricultural business; real estate operators; medical, legal, educational, and

cultural services; and nonprofit organizations.

2. Estimates are based on expected capital‘expenditures reported by business in late July
and August 1976. The estimates for the third and fourth quarters of 1976 have been corrected
for systematic biases. The adjustment procedures are described in the February 1970 issue
of the SURVEY OF CURRENT BUSINESS. Before such adjustment, 1976 expenditures were
expected to be $122.76 billion for all industries, $54.26 billion for manufacturing, and $68.50

billion for nonmanufacturing.

(Continued from page 3)
the second quarter than in the first
quarter as wholesale price increases
decelerated.

Income originating in the rest of the
world—including profits and interest
flows—is a component of GNP. As a
result of information from BEA’s quar-
terly survey of foreign direct invest-
ment, second-quarter GNP was revised
up about $1 billion. Gross domestic
product, which does not include in-
come from abroad, was not revised.

(Continued from page 15)

Another program, the so-called tan-
dem plan, subsidizes federally backed
mortgages for new apartments. Under
this program, the Government Na-
tional Mortgage Association buys mort-
gages from lenders at higher than

market prices for resale to private
lenders at market prices, absorbing the
loss. In January, HUD released $3
billion for this purpose, expecting it to
finance 120,000 starts. So far, construc-
tion under the program has been very
limited. In September, an additional $2
billion was released, which is expected
to finance 80,000 units.

The “for-sale’’ segment of the market
for multiunit construction remains de-
pressed. In the first quarter of 1976,
only 14,462 condominium and coopera-
tive units were completed, about half
as many as in the first quarter of 1975.
Reflecting this decrease, the market
absorption rate—the percentage of units
sold within 3 months after completion—
rose 15 percentage points over the past
year, but, at 55 percent in the first

3. Includes data not shown separately.

4. Includes guided missiles and space vahicles. i

5. Includes fabricated metal, lumber, furniture, instruments, and ordnance and miscel-
laneous except guided missiles and space vehicles. .

6. Includes apparel, tobacco, leather, and printing-publishing.

7. Includes trade, service, construction, finance, and insurance.

quarter of 1976, remains low. This low
market absorption rate is due to the
large supply of condominiums com-
pleted in 1973 and 1974 that continue
to be a drag on the market. Although
the data are not very reliable, it ap-
pears that the overhang is highly con-
centrated in Florida and Georgia, and
it will undoubtedly delay the recovery
of condominium starts in these States.

Multiunit, and especially condo-
minium, construction continues to suffer
from the financial difficulties that were
the aftermath of earlier overbuilding.
Real estate investment trusts, which
were especially hard hit, remain in dis-
array; and other lenders, life insurance
companies in particular, seem to have
little interest in apartment building
mortgages.



By WILLIAM K. CHUNG

Capital Expenditures by Majority-Owned Foreign Affiliates of
US. Companies: Projections for 1976 and 1977

CAPITAL expenditures in 1976 by
majority-owned foreign affiliates of
U.S. companies are expected to be
virtually unchanged from 1975, but
are to increase 8 percent, to $29.2
billion, in 1977. There was an increase
of 5 percent in 1975 (table 1 and
chart 8).! These estimates are not
adjusted for price change; if they were,
they would show a decrease in real
expenditures in 1976 and little change
overall in 1977. However, some areas
and industries would show substantial
increases next year.

Spending in 1976 is not expected to
increase even though economic recovery
is underway in many countries. The
1974-75 recession left in its wake
substantial excess productive capacity
and a large accumulation of inventories
abroad. Thus, increases in demand,
particularly in a moderate recovery,
could be met for quite some time by
increased utilization of existing ca-
pacity and inventory liquidation, post-
poning increases in capital spending.

The increase in 1977 spending re-
flects the continuation of economic
recovery abroad. Manufacturing af-
filiates plan the largest increase, mainly
in developed countries.

Manufacturing

Manufacturing affiliates plan to in-
crease expenditures 2 percent in 1976
and 15 percent, to $13.2 billion, in
1977. The latter increase will be con-
centrated in developed countries, where

Nore.—Estimates were prepared by John
A. Munz, Juris E. Abolins, and Shirley J.
Davis.

1. These are universe estimates based on BEA’s latest
semiannual sample survey, taken in June 1976, covering
approximately 325 U.S. direct investors and their 4,700
majority-owned foreign affiliates. See the December 1973
SURVEY oF CURRENT BUSINEss for a description of the
methodology used in preparing these estimates.
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spending is to rise 17 percent, following
reductions in 1975 and 1976. In de-
veloping countries, a 4 percent increase
is expected (table 2).

Within manufacturing, chemical af-
filiates plan increases of 8 percent in
1976 and 18 percent in 1977. The in-
crease this year is centered in the
European Communities (EC(9)),? par-

2. The EC(9) consists of Belgium, France, Germany,
Italy, Luxembourg, the Netherlands, Denmark, Ireland, and
the United Kingdom.

ticularly Belgium-Luxembourg, the
Netherlands, and the United Kingdom;
it is primarily for expansion cf pro-
ductive facilities. A large increase,
mainly for acquisition of existing plants
and support facilities, is also planned
by Mexican affiliates. The 1977 increase
is concentrated in Canada and is
primarily for construction of major
petrochemical plants and related fa-
cilities by one affiliate. Canadian au-
thorities recently authorized a 10-year

I CHART 8

Capital Expenditures by Majority-Owned Foreign Affiliates

of U.S. Companies

Billion $ (Ratio scale) Billion $
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export program whereby petrochemical
products from the new facilities that
are in excess of Canadian needs can be
exported to the United States; this
authorization is a variance from
Canadian programs designed to limit
the export of crude oil, natural gas, and
certain derivative products.

Affiliates manufacturing nonelectrical
machinery plan increases of 8 percent
this year and 7 percent next year. This
year’s increase is concentrated in the
United Kingdom and Brazil. The 1977
increase is spread among affiliates in
developed countries, particularly Japan,
the United Kingdom, and Canada. The
increases in both years are mainly by
computer manufacturing affiliates.?

SURVEY OF CURRENT BUSINESS

Expenditures by affiliates manufac-
turing food products are expected to
increase 5 percent in 1976 and 45 per-
cent in 1977. The substantial 1977
increase is widespread among affiliates
in the EC(9). Large increases are also
expected by affiliates in Canada, several
of which will postpone until 1977 the
construction of new plants originally
scheduled for 1976, and in Venezuela
and Brazil.

Affiliates manufacturing primary and
fabricated metals plan to increase
spending 2 percent in 1976 and 36 per-
cent in 1977, following two years of
spending cuts. The large 1977 increase
is widely dispersed among affiliates in
developed countries, particularly in the
EC(9), Canada, and Norway. It reflects

23

metals. In contrast, there are partly
offsetting decreases in most developing
countries,

Table 2.—Capital Expenditures by Majority-
Owned Foreign Manufacturing Affiliates of
U.S. Companies, by Area

Actual Projected
1975 1976 1977
Millions of dollars
Allareas __._.__.._...___.... 11,242 | 11,467 | 13,178
Developed countries 9,507 1 9,502 | 11,130
Developing countries.........._.. 1,735 | 1,965 2,048

Percent change

. . . Allareas.._.__....__........ -3.3 2,0 14,9
) ) L increased industrial demand and ex- Developed countries 54| =11 1711
3. Capital expenditures by these affiliates include the cost N . . R Developing countries_.__._...... 10.3 13.3 4.2

of computers leased to other firms. pectations of higher prices of basic

Table 1.,—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies, Actual and Projected
Percent change Billions of dollars
Actual Projected Actual Projected
1975 1976 1977 1975 1976 1977
1972 | 1973 | 19741 | 19752 1971 | 1972 | 1973 | 1974119752
Prior 8 | Current 2| Prior 3 | Current 2 Prior3 | Current 2| Prior3 | Current?
Total. ... . 2 24 24 5 3 * 2 8| 16,3] 167 20,6 | 257 27.0| 267 27.1| 27,1 29,2
By industry
Mining and smelting......_______________ —31 4 -2 9 8 ~22 18 9 1.5 1.1 11 11 1.2 1.1 .9 Lo L0
Petroleum ... ______ 3 27 25 15 16 3 -3 1 5.0 52 6.6 8.2 9.5 9.8 9.8 9.6 9.8
Manufacturing. ..o 3 28 26 ~3 -5 2 3 15 7.0 7.2 9.2 1L6| 112 1.1 1.5 1.6 13.2
Food products.... . ... 19 30 2% —8 -3 5 1 45 4 4 .6 7 N .7 7 .7 1.0
Paper and allied products..._. -18 2 40 | —21 —20 -25 —11 5 .6 .5 .6 K 7 .7 .5 .6 .6
Chemicals and allied products 1 9 54 25 22 8 & 18 1.2 1.2 1.4 2.1 2.6 2.6 2.8 2.7 3.3
Rubber products. ... ..___.__________ 64 —4 6 3 22 ~15 —19 24 .2 .3 .3 .4 .4 4 .3 .8 .4
Primary and fabricated metals._ . -1 33| —14 -5 -9 2 11 36 .6 .6 .8 .7 .6 4 .7 .8 .9
Machinery, except electrical.____________ 5 39 19| —10 —10 8 12 7 1.8 1.9 2.6 3.1 2.8 2.8 3.0 3.1 3.3
Electrical machinery_._.________._______ 3 42 2% | —23 —17 —6 3 35 .6 .6 .9 1.1 .9 .9 .8 .9 11
Transportation equipment.. .. -1 33 2 | —11 —19 -2 —14 -2 .9 .9 1.2 16 1.4 13 1.4 1.1 L4
Other . 1 26 30 10 -8 3 12 5 7 .7 .8 1.1 1.2 10 12 1.1 L3
44 19 26 4 —16 -18 21 6| 10 141 L7 21) 22 1.7 1.8 2.1 19
4 15 27 13 18 8 3 5 1.7 1.8 20| 26 2.9 2.9 3.2 3.0 3.3
* 20 26 5 1 * 2 11| 18] 1.8] 14.2| 17.8 | 187 17.9 18.7 18.3 20.8
1 21 32 -9 —10 9 138 241 3.4 35| 42! 55 51 5.0 55 5.6 6.8
1 22 23 14 9 -1 -3 5| 6.7 .8 88| 102 1L7 1.1 11.6 10.8 12.1
1 22 21 13 9 ™ —4 4| 6.0 601 73| 88| 100 9.7 10.0 9.2 10.3
France... .. 38 18 10 22 —4 —20 -8 12 .8 11| 13| L5| L8 14 1.4 1.3 L6
Germany._....________...__.._______ -5 16 n|l -9| -18 —4| -16 *) 17| Le6f L9 23| 21 2.1 2.0 1.8 2.0
United Kingdom. RN, 2 43 14 37 46 16 —1 —3| 16| 17} 24| 27| 37 3.9 4.3 8.9 4.2
Other. . . -12 9 39| ™ -8 —4 2 14 1.8 1.6 1.6 2.4 2.4 2.2 2.3 2.3 2.6
Other... . 7 24 36 22 38 -7 10 10 .8 8| LO0| 14| L7 L5 L6 16 L8
Japan. ... -7 1 30| -8| —10 —32| -11 35 .7 .6 .6 .8 .7 7 .5 .6 -7
Australia, New Zealand, and South

Afrdea.. —6 10 20| ™ -2 -9 4 13| L0 .9 L0} L2} L2 1.2 L1 1.2 12
Developing countries...._.._..___________. 9 7 33 17 18 2 } 3| 85| 38| 44| 58| 6.8 7.1 6.9 7.4 7.1
Latin Amerlea._.____._.______________ 1 19 27 1 1 ™® —1 3| 19| 20| 23| 29| 30 8.1 3.0 8.0 2.9
Other Africa.___ : -13 9 38 22 30 -9 -2 -37 4 .4 4 .6 7 .7 .6 .6 .4
Middle East.. ... 106 36 30 48 59 9 20 28 .3 7 L0| L2 1.8 2.0 2.0 2.4 2.5
Other Asia and Pacific -3 -1 51 20 12 1 8 -1 .8 7 7 11 1.3 1.3 1.3 14 1.3
International and unallocated...._.__..___ 8 93 —2| —23 —22 -4 —12 —15 1.0 1.1 2.1 2.0 1.6 17 15 165 1.3

*Less than 0.5 percent ().

1, Based on results of the survey taken in June 1975, but revised to incorporate information

obtained subsequently,
2, Based on results of the survey taken in June 1976.

3. Based on results of the survey taken in December 1975. . .
4, The European Communities (3) was established in 1973, Estimates for earlier years are
the sum of estimates for the European Communities (6), Denmark, Ireland, and the United
Kingdom.
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After a moderate decline this year,
electrical machinery affiliates plan to
increase spending 35 percent next year,
The increase is concentrated in the
EC(9) and Canada.

Petroleum

Expenditures by petroleum affiliates

SURVEY OF CURRENT BUSINESS

are expected to increase 3 percent in
1976 and 1 percent in 1977, compared
with a 22 percent average annual
increase for 1973-75. The sharp drop
in spending growth reflects several
factors: the less favorable investment
climate in many host countries, as
evidenced by higher tax and royalty

September 1976

rates and increased equity participation
by host governments; a sharp drop in
spending for tankers; a leveling off of
expenditures for exploration and de-
velopment in the North Sea area; a
slower rate of refinery expansion in
Europe; and, perhaps, uncertainties
concerning U.S. tax policy on foreign

Table 3A.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S, Companies in 1974, by Country and Industry !

{Millions of dollars]
Manufacturing
All |Mining Other
indus-{ and |{Petro- Paper Chem- Primary Ma- Elec- Trans- Other | Trade | indus-
tries | smelt- | leum Food and | icalsand | Rubber and chinery | trical |portation| manu- tries
ing Total | products | allied allied | products | fabricat-| except ma- equip- |facturing
products | products ed electrical [ chinery ment
metals

Allcountries. .._........_____..... 25,665 | 1,080 | 8,247 | 11,626 715 896 2,088 350 674 3,105 1,128 1,585 1,083 | 2,129 2,582
Developed countries. __________._______. 17,787 772 | 3,585 | 10,054 558 825 1,751 277 597 2,856 948 1,295 946 | 1,846 1,530
Camada. ... 5,537 427 | 1,205 | 2,677 128 502 599 141 94 396 205 420 192 383 756
Burope. ... ... 10, 244 9| 1,985} 6,374 348 302 995 103 495 2,099 642 763 628 | 1,261 615
European Communities (9).. 8,822 3| 1,698 | 5,797 300 216 889 95 457 2,015 553 676 595 | 1,008 316
Belgium and Luxembourg 736 0 156 516 18 24 177 16 12 121 52 56 39 51 14
France_ ... (@) 118 923 32 42 73 27 37 412 99 71 128 353 78
0 427 | 1,593 62 2 201 6 143 565 147 206 171 214 38
™) 690 724 61 60 78 14 22 312 131 12 35 48 21
0 63 425 49 14 113 15 48 63 29 49 47 76 11

0 @) 18 2 4 7 ™) ™ 1 2 *) 1 33 (D)

*) (©) 72 5 0 41 0 2 1 9 0 14 3| (@)
2 827 | 1,52 7 70 200 18 194 541 83 192 159 229 124
6 286 577 48 85 106 8 38 84 90 86 33 253 300
2 174 40 ®) 3 1 0 20 2 @) 0 1 2 15
*) 61 256 39 5 73 3 6 10 35 84 2 53 87
0 20 166 1 74 17 1 9 59 3 *) 3 17 6
0 6 39 ) 2 4 ™® 2 5 ®) 1 18 123 99
3 25 75 3 1 11 5 ™ ] 36 1 10 59 92
1| @ 576 16 4 109 ®) 2 ®) 43 * B O 1t
Afries oo . 1,211 336 | (D) 126 65 17 49 ®) 7 ® 54 112 48| (@) 16
946 323 132 312 46 16 27 9 5 42 45 85 26 82 99
3| *) 5 12 1 * 1 1 1 *) 1 3 3 12 13
222 13| (D) 102 18 1 10 (D) 1 )] 7 24 19| (@ 35
Developing countries.__._...__..__ e 5,835 308 | 3,130 | 1,573 157 72 337 74 76 249 180 291 137 283 542
Latin America_ ________._._..______ __. 2,940 270 933 | 1,217 127 53 274 59 59 213 104 254 74 227 294
Latin American Republics. .________ 2,530 235 604 { 1,195 126 53 261 58 59 212 100 254 71 221 185
Argentina._______._____._ ... 196 1 4 94 7 * 18 2 4 9 3 42 10 28 29
Brazil ... .. ... 835 1 21 670 39 33 123 34 18 156 59 180 27 87 49
Chile.__...__.__._._.._____.______ 5 0 1 3 * Q) 1 0 * 0 ™ 1 1 ™ 1
Colombia_ _ el 0] ™ 16 49 4 3 20 5 2 5 4 1 5 3 2
Mexico_ ... 338 9 1 243 42 10 63 i1 17 41 27 21 10 64 19
Panama. . ... 32 2 12 7 2 0 5 0 0 *) (i 0 ) 4 6

Pertl. ... ... 407 | @ 198 6 2 0 3 1 ® * * 0 ™® () ™

Venezuela_.___.__._._____________. 459 | (D) 319 81 10 6 25 5 12 1 4 9 1| ® ®@)
Other Central America._._ ... 79 3 26 27 14 1 2 1 3 (*) 2 ™ 4 4 18
Other and unallocated . .. ._...... 109 17 50 14 7 ™ 2 0 2 * 1 0 2 4 2
Other Western Hemisphere 41 35 233 22 * * 13 1 *) ™ 4 0 3 6 109
Bahamas._ ... 126 2 39 5W ol ™ 0 ol ™ 0 0 20 L W

Bermuda_. 1 0 1 ™ * 0 *) 0 0 0 0 0 o ™ ®
Jamaica. .. ... 27 1B vl ™ 0 8 1 of ™ 1 0 1 1 1
Other and unallocated ... ___ 255 20 198 8 ™ ™ 4 0 *) 0 3 0 *) 4 24
Other Afriea._______________._...._... 565 10 469 36 4 0 6 1 10 *) 3 5 8 6 4
50 5 11 ™ 0 0 0 *) 0 0 0 0 0 1 26

18 0 18] 0 0 0 ™ 0 0 0 0 ™ o] ™ ™)
171 0 161 5 ® 0 3 0 * 0 *) 0 i 1 4
326 5 271 31 3 0 2 1 9 *) 3 5 7 4 14
MiddleEast___.___._____.__.________. 1,237 % 1,102 27 2 8 6 1 0 3 7 0 *) 6 102
Y080 - L. 1230 108 5 * 0 2 1 0 2 ™ 0 ol ) 9
Other and unallocated - ... _______ 1,114 ) 904 21 ® 1 8 4 0 0 1 7 0 *) 93
Other Asia and Pacific.___..___._____. 1,093 28 627 293 26 1 52 13 8 34 66 31 54 43 102

TN eeo 27 ol ™ 2% * 0 51 (D) 1 Bl @ ®@) 1 1l ™
Indonesia__.__.._._. 506 25 404 45 («3 ® 3] (@ 1 ol ™ 0 @ ™ u
Korea._____.__._.._. 44 0 8 32 *) * 22 0 0 1 4 2 2 2 3
Philippines___....__.. ®”| ™ 21 59 21 (D) 6 4 1 *) 1 ® ®) 5 13
Other and unallccated.__.________ 418 173 132 4 4 16 2 5 20 55 2 35 75
International arid unallocated.__..._.___. 2,042 |._____. 1,532 et e *) 510

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual reporters.

1. Based on results of the survey taken in June 1975, but revised to incorporate informa-

tion obtained subsequently.
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petroleum earnings. (Current estimates
of 1977 petroleum spending are subject
to substantial revision because several
large U.S. companies did not provide
1977 projections for their affiliates.)
The 1976 increase is concentrated in
the United Kingdom, Ireland, Norway,
and “other” Middle East. The 25 per-

SURVEY OF CURRENT BUSINESS

cent increase in the United Kingdom
and the 15 percent increase in Norway
partly reflect higher costs of operations
in the North Sea area due to inflation.
Increased expenditures in Ireland this
year are related to intensified develop-
ment of offshore gas projects. In 1977,
large increases in “other’”’ Middle East,

25

Norway, and Japan will be nearly
offset by decreases in most other areas.

Expenditures in “other” Middle East
are expected to rise 15 percent in 1976
and 40 percent, to $2.4 billion, in 1977.
These increases are largely for continu-
ing construction of downstream and
support facilities—including pipelines,

Table 3B.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1975, by Country and Industry !

{Millions of dollars]
Manufacturing
All | Mining Other
indus- | and | Petro- Paper Chem- Primary Ma- Elee- Trans- Trade | indus-
tries | smelt- [ leum Food and icals and | Rubber and chinery trical |portation] Other tries
ing Total | products | allied allied | products | fabricat-| except ma- equip- manu-
products | products ed electrical | chinery ment |facturing
metals
Allcountries. ___._ .. ... _________. 27,047 1,173 9,492 | 11,242 660 707 2,603 359 640 2,798 875 1,408 1,191 2,215 2,925
Developed countries. . ______.____________ 18,668 827 | 4,650 9,507 501 600 2,174 213 493 2,596 731 1,191 1,008 1,955 1,729
Canada.. ... ... . ... _____. 5,058 534 | 1,346 | 2,094 113 347 623 96 57 337 161 244 17 269 815
EBurope. ... 11,671 6| 3,016 6, 500 320 240 1,373 88 425 1,942 487 848 777 1,459 691
European Communities (9)________. 9,935 2| 2,634 | 5,777 276 191 1,252 76 385 1,875 421 561 741 | 1,170 349
Belgium and Luxembourg____.__. 777 0 179 538 [¢] 31 282 @) 14 105 32 15 24 45 15
France 7 ™ 131 1,074 36 49 151 23 36 423 113 115 127 498 86
Germany 0 346 1,485 41 4 316 3 77 436 90 228 291 211 34
Ttaly. ... *) 64 613 33 48 80 15 24 259 104 10 40 58 36
Netherlan 0 87 428 65 12 115 10 39 76 23 4 “ 92 11
Denmark. 0 50 16 3 *) 7 *) *) 1 2 *) 1] (™ (®)
Treland ™ 20 59 4 0 30 0 1 1 ol ™ ) @ | P
United 1 1,757 1,564 (D) 46 271 D) 194 574 49 149 199 251 136
Other_____. 4 381 723 44 49 122 12 40 67 67 287 35 288 339
Norway 1] 303 0| @ 8 5 0 20 ® (D) 0 1 4 17
Spain 1 28 462 35 4 90 2 3 7 30 285 6 78 111
Sweden. 0 18| 128 1 35 13 2 15 49 10 1 3 15 8
Switzerland 0 9 29 ) 1 4 * 9 5 D) 1 9 149 103
her . .. 3 23 64 3 1 10 7 * 6 20 1 17 42 100
Japan_._ ... 733 1 98 512 (D) 2 113 2 2 () 14 1 74 107 15
Australia, New Zealand, and South
Afriea. ... ... 1,207 286 190 401 ®) 11 64 27 10 (D) 39 98 40 121 208
Australia. ... _____________. 918 261 154 299 20 10 43 12 3 60 35 84 23 65 138
New Zealand_.. 51 1| (M 1 1 1 2 1 1 * 1 1 4 20{ (D)
South Africa_.................___. 238 24| (D) 2| @ * 19 14 6| (O 3 13 14 6| @
Developing countries....._...____...____. 6,797 346 | 3,840 | 1,735 159 107 430 146 148 203 144 217 183 259 618
Latin America...._.__.____....__..____ 2,965 317 720 | 1,356 u 94 370 120 69 176 76 197 143 198 375
Latin American Republics..._.._... 2,449 280 403 | 1,320 111 94 342 119 69 175 73 197 141 130 255
Argentina_________________________ 134 2 28 84 4 ® 15 ®) 5 13 3 11 (D) 13 8
Brazil.._____.._ I 1 31 713 25 53 197 68 18 109 50 141 54 98 95
Chile.....__._ - 16 0 ® 5 1 * 1 0 1 0 ™ 1 21 ™ ®)
Colombia. . . 10| * 17 85 4 19 37 4 3 6 3 1 9 7 1
Mexico..._. 320 10 1 245 42 16 52 13 23 7 (@ 3L (O 35 2
Panama______ 28 ®) (D) 5 2 0 2 0 0 *) 0 0 2 4 3
Peru.._.._..... 506 | (P) 269 19 3 0 12 3 * *) ™ 0 @) 2 @
Venezuela__.___..__. - 203 16 121 14 5 18 6 14 1 7 13 43 22 45
Other Central America. . @ 27 28 10 2 3 (D) 3 *) (D) * 7 5[ (D)
Other and unallocated .. _________ 15| () 40 16 6 * 5 0 1 * 1 0 3 4] @
Other Western Hemisphere.__.__._. 516 36 317 36 * * 29 1 * *) 3 0 2 8 120
Bahamas. ___..____..__. 184 2 90 2 8 Y 0 1 0 ® 0 * 0 0 () ) 90
Bermuda._. _ 2 0 1] ™ ™ 0 ™ 0 0 0 ] 0 ™ 1
Jamaiea_______..____._ 31 ul » 13 * 0 (D) 1 0 * 1 0 (D) 2 2
Other and unallocated. _ 300 20 926 21 1G] ® (®) 0 * 2 o] (@ 5 2
Other Africa._.._.....__. 692 7| 851 90 6 0 13 1 B ™ 1 1 3 5 38
Liberia_._._____.. 53 6 26 * 0 0 0 * 0 0 0 0 0 1 20
Libya._.._._____. 18 0 18 E*; 0 0 ™* () 0 0 0 0 0 0y M *)
Nigeria._...._.._._... 149 0 130 7 * 0 5 0 ® 0 * ] 2 2 9
Other and unallocated __-1..11.. 472 1| 3% 83 6 0 8 1 6| ™ 1 1 t 2 9
Middle East_.._____.__.._.____.._____. 1,827 0| 1,677 37 1 6 18 0 0 1 9 1 *) 8 106
Tean. .. 230 0 204 18 D 0 D 0 0 1 2 0 0 1 12
Other and unallocated. .. _____.._. 1,597 ol 1,473 24 Euﬁ 6 éng 0 0 1 7 1 *) 7 93
Other Asia and Pacific.._...__..__._ .. 1,313 22 893 252 10 7 29 25 13 26 57 18 37 49 98
27 0 1 24 ) 0 6 (0 1 6 (D) 1L ¥ 2] ™
778 19 713 21 1 4 3 (D) ™ 0 1 0 (D) 1 22
29 0 8 15 *) * 3 0 0 1 3 * 7 2 4
1 20| 29 75 33 *) 7 16 2 * ®) ®) 2 3 13
Other and unallocated.__..._.__._| 361 142 116 6 3 9 1 9 18 431 (@ ® 41 59
International and unallocated..__..._.._ .| 1,582 | __.____ ooz | S DR IR RPN R, * 579

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual reporters.
1. Based on results of the survey taken in June 1976.
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shipping terminals, and storage facili-
ties—and for a natural gas collection
and distribution network.

In other countries where affiliates
are engaged primarily in exploration and
development, spending plans are mixed.
Moderate increases are expected in both
years by Canadian affiliates. In In-

SURVEY OF CURRENT BUSINESS

donesia, a 3 percent increase in 1976
will be followed by a 25 percent de-
crease in 1977. The latter may reflect the
recent modification of a government
production-sharing formula that re-
duces foreign-owned companies’ shares
of crude oil from 40 percent to 15 per-
cent. In Nigeria, where uncertainties
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concerning government policy continue
to prevail, affiliates plan to decrease
spending in both years.

In areas where afliliates are engaged
primarily in refining and distribution,
decreases in spending are widely dis-
persed. In 1976, large spending cuts
are expected in Belgium-Luxembourg,

Table 3C.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1976, by Country and Industry !

[Millions of dollars)
Manufacturing
All | Mining Other
indus- | and | Petro- Paper Chem- Primary Ma- Trans- Other | Trade | indus-
tries | smelt- } leum Food and icals and | Rubber and chinary Elec- | portation| manu- tries
ing Total | products| allied allied | products | fabricat- | except trical equip- |facturing
produets | products [ electrical ma- ment
metals chinery
Allcountries_ . ___.__.__._ . ___.__. 27,119 916 | 9,757 { 11,467 692 533 2,815 305 652 3,032 825 1,387 1,226 1,812 3,167
Developed countries__.___._....____.___. 18, 690 704 | 4,995 | 9,502 509 430 2,346 171 489 2,734 642 1,133 1,048 1,516 1,973
Canada__ ... __________________.___ 5,518 490 1,416 | 2,165 131 312 677 65 101 347 145 202 184 344 1,102
Europe.. .. ... ... 11,577 13| 3,313 6,547 316 101 1,525 78 377 2,112 464 813 761 | 1,003 700
European Communities (9).._...._. 9,965 31 2,878 | 5,956 254 82 1,451 69 332 2,037 407 602 722 776 352
Belgium and Luxembourg_ . 672 0 60 566 16 (D) 369 (D) 4 85 37 17 19 30 16
France._____._________. -} 1,439 *) 81 966 44 22 143 22 21 434 64 121 94 288 104
0 260 1,563 64 4 313 3 75 436 125 225 318 125 37
*) 62 474 24 15 71 12 19 207 99 12 16 52 37
0 56 456 35 4 196 11 31 96 13 35 35 98 9
0 19 11 4 *) 2 *) ™ 1 3 1 *) (D) (D)
*) 144 113 2 0 28 0 *) 1 10 *) 70 (D) (D)
2| 2,195 1,806 66 (D) 329 (D) 181 777 56 191 168 172 108
10 435 592 62 19 75 9 45 75 57 211 39 227 348
2 347 42 ™ 5 3 0 24 ™ (D) 0 (> 4 19
1 29 363 51 4 46 3 9 8 28 208 30 127
0 23 94 4 5 17 1 9 52 4 2 2 10 9
0 9 34 2 2 2 *) 2 9 1 1 14 154 89
7 27 59 3 8 4 *) 6 ™) 1 (D) 28 104
1 34 389 14 5 67 4 2 (D) 9 3 (D) 68 6
Australia, New Zealand, and South
Africa. ... ... 1,098 201 233 400 47 12 77 23 9 (D) 24 115 (D) 100 164
Australia........_. S 765 174 146 204 27 11 56 14 6 46 19 ) (D) 46 105
New Zealand. . 57 2 (D) 13 1 *) 1 1 1 (D) 1 D) 1 11 (D)
South Africa.. ... .. _...... 276 25 ) 93 19 *) 19 8 2 6 4 25 9 44 (D)
Developing countries___.__.________.___. 6,904 212 | 3,839 | 1,965 183 103 469 134 163 298 182 254 178 296 592
Latin Ameriea___..___..____...________ 2,968 192 606 | 1,615 136 94 421 124 88 283 108 241 121 238 kv
Latin American Republics. _......_. 2,540 157 387 1,572 136 93 385 123 88 282 104 241 120 230 194
Argentina..___...____ . 111 2 26 65 3 *) 17 3 8 7 4 9 14 10 8
Brazil... 1,071 3 50 864 39 (D) 208 61 19 213 84 141 D) 104 50
Chile.... A 13 0 4 7 *) * 1 0 3 0 *) 1 1 * 2
Colombia._ 101 *) 26 64 4 13 23 3 3 4 3 *) 10 9 2
469 8 1 372 46 28 88 46 34 54 3 65 8 57 31
40 2 15 8 2 0 4 0 0 *) 0 0 2 9 5
306 1 (D) 234 15 5 0 4 2 2 ™* ™ 1 * 9| @
Venezuela......_.... 177 0 *) 118 15 4 25 8 1 3 7 23 19 22 38
Other Central Anierica. 72 6 12 35 16 ™ 2 ™ 3 *) 2 ™ () 5 u
Other and unallocated. .. __..._... 92 (D) 20 25 7 *) 13 0 1 *) 1 0 3 5 (D)
Other Western Hemisphere. ... __. 428 35 219 42 1 ™* 35 *) *) *) 4 0 1 8 123
Bahamas..._____.___.__. 131 4 32 1 * 0 1 0 0 ™) 0 0 *) * 94
2 0 1{ ™ *) 0 *) 0 0 0 ] 0 ol ™ 1
29 12 *) 12 ™ 0 ) ™* 0 *) D) 0 1 2 2
266 20 185 28 *) *) (D) 0 * 0 (D) 0 * 6 26
633 6 521 80 7 0 7 *) 57 ™ 1 1 6 4 22
39 5 28 *) 0 0 0 *) 0 0 0 0 1 5
32 0 32 * 0 0 * 0 0 0 0 *) 0 ™ *)
137 0 121 10 *) 0 3 0 1 ™) 0 6 1 5
425 1 339 71 7 0 4 * 57 *) 1 1 *) 2 12
1,982 1} 1,784 26 1 5 1 0 0 1 8 * ™ 18 154
147 0 95 8 *) 0 6 0 0 1 1 0 9 35
1,835 1] 1,688 18 *) 5 5 0 0 * 7 ™ () 9 119
1,321 13 929 244 38 5 30 10 18 15 65 12 51 36 99
31 ¢ 2 28 ™* 0 8 1 1 8 (D) D) 1 2 *)
787 12 735 15 ™ 3 2 1 *) 0 1 0 8 4 21
42 0 9 28 *) * 1 0 0 1 3 *) 21 1 4
1091 & 22 63 30 1 4 7 10 *) ) i)} 2 3 19
Other and unallocated.. __....... 352 2 161 110 8 1 15 1 6 5 50 5 20 25 55
International and unallocated _._..._.__..| 1,524 | _______ 922 | e e *) 602

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual reporters.

1. Based on results of the survey taken in June 1976.
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where refining facilities have been
operating below capacity, and in Ger-
many and France, where major re-
finery expansion projects have been
completed. In 1977, a moderate in-
crease is expected in Belgium-Luxem-
bourg, and sizable decreases are ex-
pected in Germany and France.

SURVEY OF CURRENT BUSINESS

In “other Western Hemisphere,”
spending is expected to decrease 31
percent this year and 47 percent next
year. These decreases reflect the near-
completion of construction of refineries
in the Bahamas and development of
natural gas liquefaction facilities in
Trinidad.
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Spending by Japanese affiliates is
expected to decrease 65 percent this
year but to increase threefold next
year, to $0.1 billion. This shift partly
reflects the postponement until 1977 of
construction of refining facilities orig-

(Continued on page 32)

Table 3D.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1977, by Country and Industry !

[Millions of dollars]
Manufacturing
All | Mining Other
indus- | and | Petro- Paper Chem- Primary Ma- Elec- Trans- Trade | indus-
tries | smelt- | leum Food and icals and | Rubber and chinery trical |portation| Other tries
ing Total | products| allied allied | products| fabri- except ma- equip- manu-
products | products cate(i electrical | chinery ment |facturing
metals
All countries___........_..___.___. 29, 248 997 | 9,826 | 13,178 1,004 561 3,328 378 887 3,253 1,113 1,366 1,287 | 1,914 | 3,333
Developed countries_..... ... _________. 20,830 921 | 5,012 | 11,130 707 454 2,771 287 784 2,949 911 1,142 1,125 | 1,549 2,218
Canada__._ .. ... ... ... 6,818 761 | 1,475 | 3,009 202 327 1,076 116 173 385 206 301 223 354 1,219
Europe. oo 12,103 71 3,145 7,004 421 104 1,522 133 597 2,217 647 686 768 | 1,025 832
European Communities (9)....._._. 10, 337 2| 2,630 6,555 356 75 1,437 119 504 2,110 5R0 638 736 776 374
Belgium and Luxembourg.. .. ___ 809 0 71 680 20 10 353 17 12 100 31 112 25 40 18
FIONCe oo 1,611 | (% 68 | 1,147 78 28 134 @) 581 (D) 123 122 102 248 148
Germany. __. ... 1,983 0 238 | 1,607 | (D) 2 414 3 99 427 125 (o 239 104 34
Ttaly.. ... 1| ® 2 589 38 7 67 15 22 240 170 14 16 59 41
Netherlands. ... 1000 630 0 56 468 50 3 186 17 39 ®@) 29 (D) 37 94 11
Denmark___. ... 79 0 1 20 10 1 5 *) * 1 3 I ™ 8 37
Treland ... 0000 T 2071 & 125 | 162 3| 0 33 0 1 1 n| o 113 2 8
United Kingdom______..____._.._. 4,167 2] 1,987 | 1,882 @) 24 247 6] 273 824 88 126 203 221 75
Other-.............................. 1,766 5 515 539 64 29 85 14 93 107 31 459
Norway .. _.....o....._...... 543 2 433 831 (M (D) 3 [} 63| (0 (@ o 42 1 243 18
Spain_ -1 464 1 40 224 52| (D) 56| (D) 15 12 2 40 6 60 140
Sweden_ -0 JJ11TTITIITTTIIT 160 0 17 126 4 5 7 @ 11 79 EAR) 2 8 10
Switzerland ... _11 11T 354 0 5 34 2 2 21 3 0| @ ® 8 148 168
her_._.. ..o T 245 3 21 72 7 1 8 n| 6 a1 15 23 126
Japan. ... 674 1 107 99| (D) 6 81 1 2| 18 5 79 66 1
Anstl:alia, New Zealand, and South
Africa- __________ IO 1,235 152 284 527 | (D) 1 92 37 12| 40 150 51 105 167
Australia. ... ... ... 823 135 156 382 2 16 D : 97
New Zealand... ... ... _..._____. 79 1| @ 24| @® i 1 73 ED; é13 * 6 3(15 ;g; 3'{' ?3 (Dy
South Africa. ... .. ... 333 16 | (p) 121 25 @) 19 2% 2 () 3 () 20 43| @)
Developing countries_._ . ________.._ ... 7,123 75| 4,126 | 2,048 208 107 557 91 103 304 202 224 163 365 508
Latin America_. ... _________________. 2,871 67 501 | 1,691 232 98 473 85 75 275 116 213 14 296 316
2,571 39 3% | 1,667 231 97 4 122 190
o ) il 33 ® o 57 sg 73 27?5 11; 2}3 ® 283 2
1,154 2 55| 928 75 50 285 a1 19 190 04 130 4 156 13
1 0 3 4 * * 1 0 1 o * "1 11 (% 3
105 * 25 69 5 20 19 3 3 6 2 1 10 9 2
409 5 1| s 55 19 68 23 33 60 1 % 13 63 31
35 2 15 8 3 0 4 0 0| 0 0 2 5 5
ggg @) 0 237 2% 7 0 4 2 1 * 1 1 *) . 71 ® 5
[ 3 3 4
Other Central America_...______. 62 3 © 8 33 12 4 5; ™® 13 i ™ ¢ § ™ a 8 3; 13
Other and unallocated. _......._.. 9| (D 21 16 9 * (D) 0 1 ™ 1 0 (D) 4 @
Other Western Hemisphere_ .. ___._. 300 28 115 24 * 1 126
Bahamas.. . ... ... ... 128 1 31 1 *) © 0 IZ ® 0 ® 0 E:) 3 8 *) *) 95
Bermuda. 2 0 il ™ (*) 0 *) 0 0 ) 0 0 0 0] ™ 1
Jamaica 25 71 ® | (" 0 | ™ o ™ 1 0 1 2 2
Other and unallocated.. ... 145 20 83 8 *) * 5 0 ™ 0 3 0 *) 5 28
398 1 323 40 10 0 7 1 18 ™ 2 ™ 2 4 zn
35 3 27| ™ 0 0 * 0 1 4
27 0 271 0 ol ™ N 0 0 0 * 0 0l ™ ®
106 0 95 6| & 0 3 ol ® ol ® 2 ! 5
Other and unallocated.. _ ... ____ 230 * 174 34 10 .0 1 1 18 * 2 *) *) 2 19
Middle East_ .. .. ______________.__.__. 2,541 1| 2,427 31 1 5 16 0 0 1 9 * *) 18 64
Tran- o oo 89 0 60 10 * 0 0 9 11
Other and unallocated .. ._.______ 2,452 1| 2368 21 8 5 5 8 8 * ! ; *) 0 ™ 9 53
Other Asia and Pacific..._..__..__.___ 1,313 4 876 286 56 5 60 5 10 28 75 10 37 47 100
Indid- ... 36 0 3 31 * 0 D D A
Indonesia. 585 3| 51 11 8 3 i h *) ! 0 fD; (1) ED; 4 “ e
Korea__.__. 46 0 8 31 ® ™ 4 0 0 1 4 * 211 (D) (D)
Philippines________ 10 | (% 16 69 46 1 6 3 5 Q) 2 5 2 ™ (®)
Other and unallocated. . _...._.... 536 1 297 144 10 1 1 1 4 20 55 5 7 34 59
International and unallocated___ ... ___ 1,295 ... .. 687 | e ®* 608

* Less than $500,000.

D Suppressed to avoid disclosure of data of individual reporters. .

1. Based on results of the survey taken in June 1976.



By STEVEN V. DUNAWAY

US. International Transactions: Second (uarter 1976

U.S. international transactions in the
second quarter were highlighted by
large changes in capital movements.
U.S. assets abroad increased $8.8 bil-
lion (capital outflows), $1.2 billion less
than in the first quarter. The slow-
down was due to a shift to an unusual
net inflow for U.S. direct investments
abroad and a reduction in net U.S,
purchases of foreign securities. Foreign
assets in the United States rose $7.2
billion (capital inflows), $1.8 billion
more than in the first quarter. A large
increase in short-term inflows reported
by U.S. banks (increases in U.S.
liabilities) and a shift to a net inflow for
foreign direct investments in the United
States from an atypical outflow in the
first quarter were the major factors. Net
inflows from unrecorded transactions
(statistical discrepancy) were $1.0 bil-
lion, significantly less than the first-
quarter inflows but still large by
historical standards.

The balance on U.S. current ac-
count transactions was in surplus by
$0.7 billion, compared with a deficit
of $0.1 billion in the first quarter.!
This was mainly due to a narrowing of
the merchandise trade deficit, as im-
proving foreign markets for U.S. goods
stimulated exports.

U.S. dollar in exchange markets

Events abroad continued to be the
major factors affecting the value of the
dollar in exchange markets. The dollar
strengthened against the British pound
(chart 9 and table C), as mounting con-
cern about the British economy led to
a steep drop in the exchange market
value of the pound. In June, British
proposals for government fiscal re-
straint and the announcement of a
$5.3 billion foreign exchange credit

1. In the text, data for current account items are season
ally adjusted.

facility for the United Kingdom helped
to stabilize the pound. The dollar ap-
preciated sharply against the Italian
lira early in the quarter, but subse-
quently slipped back somewhat, as
tighter Italian foreign exchange con-
trols and additional international finan-
cial assistance bolstered the lira. The
dollar appreciated further against the
French franc and remained relatively
stable against the German mark and
the Dutch guilder. On the other hand,
the dollar declined against the Japanese
yen, the Canadian dollar, and the Swiss
franc. There was substantial exchange
market intervention by several foreign
monetary authorities during the quar-
ter. Measured in terms of its trade-
weighted average value against either
22 OECD currencies or the currencies
of 10 major industrial countries,
the dollar showed little net change
in the second quarter, reflecting off-
setting movements against the major
currencies.

Table A.—Summary of U.S. International Transactions

[Millions of dollars, seasonally adjusted]

A . 19757 1976 Change:
Lines Lines in tables 1, 2, and 10 in which transactions are included are indicated in ( ) 1975 1976
r
I II 111 v Ir II» I-11
1 | Exports of goods and services (1)._..._. 148, 365 36,943 35,770 37,050 38, 602 38,584 40, 231 1,647
2 Merchandise, excluding military 107,088 27,018 25, 851 26, 562 27,657 26, 836 28, 450 1,614
3 Other goods and services (3-13) . ... 41,277 9,925 9,919 10,488 10, 945 11, 748 11,781 33
4 | Imports of goods and services (15) . .. —34,335 | —30,686 | —32,785 | —34,245 | —37,526 | —38,657 —1,131
5 Merchandise, excluding military (16). . —25,570 | —22,568 | —24,483 | —25,437 | —28,510 | —29,725 —1,225
6 Other goods and services (17-27) - _ .. e —8,765 | —8,118 | —8,302 | —8,808 | —9,016 | —8,922 94
7 | U.8. Government grants (excluding military grants of goods and services) (30)._._._._____.____| —2,893 —748 —712 —615 —818 —635 —431 204
8 | Remittances, pensions and other transfers (31, 82) . e —-1,727 -—431 —434 —429 —433 —483 —441 42
9 1 U.8. assets abroad, net (increase/capital outflow (=)) (33)._ o ____ —31,593 | —8,001 | —7,943 [ —4,411 | —11,238 | —10,072 | —8,839 1,233
10 U.S. official reserve assets, net (34) - oo oo —607 —325 —29 —242 89 —773 | —1,578 —805
11 U.S. Government assets, other than official reserve assets, net (39) .- —3,463 —899 —840 =772 —952 —684 | —1,032 —348
12 U.S. private assets, net (43) - - . i —27,523 | —6,777 | —-7,074| —3,297 | —10,375| —8,615 | —6,228 2,387
13 | Foreign assets in the United States, net (increase/capital in flow (+)) (50) 15,326 2,837 3, 907 2,708 5,874 5,396 7,157 1,761
14 Foreign official assets, net (51) 6, 899 3,402 2,331 -1, 606 2,771 3, 042 3, 960 18
15 Other foreign assets, net (58) 8,427 —565 1,576 4,313 3,103 1,454 2,197 1,743
16 | Statistical discrepancy (67) - e 4,570 3,735 98 | —1,517 2,258 4,736 979 -3, 757

r Revised.
» Preliminary.
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Major Transactions

Merchandise trade

U.S. merchandise imports exceeded
exports by $1.3 billion in the second
quarter, compared with a $1.7 billion
deficit in the first. (These data are on a
balance of payments basis, which ex-
cludes the military trade of U.S. defense
agencies and reflects adjustments to the
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Bureau of the Census trade figures for
timing, coverage, and valuation.)
Exports increased 6 percent to $28.5
billion, in contrast to a 3 percent de-
crease in the first quarter. The increase
was mostly in volume, which rose 5
percent. Both agricultural and nonagri-
cultural exports rose (chart 10). Agri-
cultural exports rose 10 percent in value
and 11 percent in volume, as prices

R CHART 9
Indexes of Foreign Currency Price of the U.S. Dollar (May 1970=100)

Trade-weighted average against 22 currencies!
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100 I cErmany SWITZERLAND 80
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60||1||I1||||||||||I|:||||||1||I4||11 st b e bvr e b gy b 40
140 ITALY AL UNITED KINGDOM 140
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solo vt et borva e pas el e el epa b ien b1 180
1974 1975 1976 1974 1975 1976

1. Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Germany, Greece, Iceland, Ireland, Italy, Japan, the Netheriands,
New Zealand, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, United Kingdom. Source: U.S. Department of the Treasury.
2. Belgium, Canada, france, Germany, Italy, Japan, the Netherlands, Sweden, Switzeriand, United Kingdom. Source: Federal Reserve Board.

3. Source: International Monetary Fund.
Note.-Data are for end of month.
U.S. Department of Commerce, Bureau of Economic Analysis.
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moved downward ; the price decline was
considerably less than in the preceding
five quarters. Grain shipments rose to
both Western and Eastern Europe.
Shipment of soybeans to Japan and
cotton exports to the developing coun-
tries of Asia also increased. Nonagri-
cultural exports rose 5 percent in value
and 4 percent in volume. Increased
exports of machinery and industrial
supplies contributed to the advance; in
addition, a bunching of deliveries led
to a sharp rise in exports of civilian
aircraft. Exports of automotive prod-
ucts also increased, particularly ship- -
ments of parts by U.S. manufacturers
to their Canadian affiliates.

Imports increased 4 percent to $29.7
billion—a sharp deceleration from the
12 percent increase in the first quarter.
In volume, imports rose 2 percent, com-
pared with 10 percent in the first quar-
ter. Nonpetroleum imports—virtually
unchanged in value—accounted for the
slowdown; a 2 percent drop in volume
was offset by a similar rise in prices.
Imports of petroleum and products in-
creased 15 percent, to $8.5 billion, fol-
lowing a 7 percent rise in the first
quarter. Volume advanced 14 percent
to a record quarterly average of 7.7
million barrels per day.

Although the change in the overall
trade balance was small, there were
some large and mostly offsetting shifts
by geographical area. Stepped-up U.S.
exports to Western Kurope resulted
in a $2.2 billion trade surplus, compared
with a surplus of $1.4 billion in the
first quarter. On the other hand, U.S.
trade with Canada shifted to a $0.1
billion deficit from a $0.5 billion
surplus, as imports from Canada rose
substantially. Likewise, a $1.1 billion
increase in imports from non-OPEC
developing countries, accompanied by
a small drop in U.S. exports, resulted
in a $0.5 billion deficit, contrasting
with the $0.5 billion first-quarter sur-
plus. Trade balances with members of
OPEC and Japan showed little change,
at deficits of $3.5 billion and $1.5
billion, respectively.

Service transactions and unilateral
transfers

Receipts from exports of services were
unchanged. Income from U.S. direct
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investments abroad declined $0.2 bil-
lion, following a %0.6 billion rise in the
first quarter that resulted from a large
dividend payment by a foreign affiliate
of a U.S. petroleum company. In-
creases in exports of other services offset
the decline. Payments for imports of
services decreased $0.1 billion, mainly
due to decreased travel payments to
Canada and Latin America.

Net payments for unilateral transfers
dropped $0.2 billion, largely the result
of a temporary reduction in US.
Government grants to Israel.

U.S. assets abroad

U.S. official reserve assets increased
$1.6 billion in the second quarter, fol-
lowing a $0.8 billion increase in the
first. There was an increase in U.S.
foreign currency holdings that resulted
from Mexican drawings on swap ar-
rangements and British utilization of
standby credits established in June, as
both countries supported their cur-
rencies in exchange markets. Similarly,
most of the $0.8 billion rise in the U.S.
reserve position in the International
Monetary Fund (IMF) stemmed from
British drawings of dollars from the
IMF to support the pound. (The U.S.
reserve positionin the IMF is calculated
as the difference between the U.S.
quota in the IMF and the IMF’s
holdings of dollars. It represents the
amount of foreign exchange the United
States can automatically draw from the
IMF.)

Transactions involving U.S. private
assets abroad showed a reduction in net
capital outflows to $6.2 billion in the
second quarter from $8.6 billion in the
first. Net capital flows for U.S. direct
investments abroad shifted from net
outflows of $1.8 billion in the first quar-
ter to unusual net inflows of $0.5 billion
in the second. Liquidations of foreign
affiliates accounted for part of the in-
flows; most of the remainder resulted
from changes in intercompany account
balances, especially decreases in short-
term receivables on the books of U.S.
parents. (Because of the volatility of
intercompany account transactions, un-
due significance should not be attached
to second-quarter developments.) The
inflows were widespread across industries
and geographic regions. There were net
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inflows of $0.1 billion from petroleum
affiliates, following net outflows of $0.4
billion in the first quarter. Inflows from
Japan, Continental Western Europe,
and Latin America more than offset a
large increase in outflows to the United
Kingdom. Net inflows from mnonpe-
troleum affiliates were $0.4 billion, in
contrast to net outflows of $1.4 billion
in the first guarter. The largest inflows
were from Western Europe and Canada.

Net U.S. purchases of foreign securi-
ties were $1.4 billion, compared with

September 1976

$2.5 billion in the first quarter. New
foreign bond issues in the United States
were $1.6 billion, well below the record
$2.8 billion placed in the first quarter.
Canadian issues decreased but remained
substantial. Flotations by Western
European entities were unchanged as
issues by two European regional insti-
tutions offset a decline in other issues.
There was a significant increase in
Australian  placements. Transactions
involving other foreign securities
showed small net inflows.

N  CHART 10

U.S. Merchandise Trade

Current Dollars

Constant (1972) Dollars¥
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1. Current values deflated by unit value indexes (1972=100).
1.5. Department of Commerce, Bureau of Economic Analysis
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Net claims on foreigners reported by
U.S. banks rose $4.7 billion, after a $3.6
billion rise in the first quarter. Con-
tinued slack domestic demand for loans
and relatively low U.S. interest rates
were leading factors. There was a shift
to net outflows to the United Kingdom
and Japan from net inflows in the first
quarter. There were large increases in
outflows to Italy, Brazil, and Mexico.
On the other hand, outflows through
Caribbean branches of U.S. banks were
$2.1 billion, compared with a $3.6 bil-
lion outflow in the first quarter.

Foreign official assets in the United
States

Net foreign official assets in the
United States increased $4.0 billion,
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about the same as in the first quarter
(table B). Official assets of OPEC
members increased $3.3 billion, com-
pared with a $3.5 billion increase in the
first quarter. In the second quarter, a
decline in prepayments on orders for
U.S. military equipment for future de-
livery was largely offset by an increase
in holdings of U.S. Government securi-
ties. Purchases of U.S. corporate securi-
ties by OPEC members were un-
changed. In both quarters, the increases
in OPEC official assets in the United
States reflected the rise in their invest-
able funds, which steramed from higher
petroleum production and some shift
of their funds to the United States
from other areas. Non-OPEC develop-
ing countries also continued to add to
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their official dollar holdings in the
second quarter. In contrast, official
assets of industrial countries continued
to decline. Net dollar sales by coun-
tries seeking to limit the depreciation
of their currencies—particularly France
and the Netherlands—exceeded net
dollar purchases of other countries
seeking to limit the appreciation of
their currencies—primarily Japan and
Switzerland.

Among transactions involving other
foreign assets in the United States, net
foreign purchases of U.S. securities
(other than U.S. Treasury securities)
were $0.1 billion, $0.9 billion less than
in the first quarter. Reduced purchases
of US. corporate stocks, largely by
Western European purchasers, more

Table B.—Selected Transactions with Official Agencies

[Millions of dollars]

. 1975 1976 Change:
Line 1975+ 1976
I-11
I I 111 v Ir II»
1 | Changes in foreign official assets in the U.8S., net (decrease —) (line 51, table 1) 6,899 3,402 2,331 1 —1,606 2,771 3,942 3,960 18
2 Industrial countries ! —697 2,159 —173 | ~3,034 351 —406 —246 160
3 Members of OPEC 7,108 1,007 1,706 2,399 1,996 3,491 3,342 —149
4 Other countries. __._._____ . ... 488 236 798 —971 424 857 864 7
5 | Changes in U.S. official reserve assets (increasa —) (line 34, table 1) ... . .. ... __._. —607 —325 —~29 —342 89 —773 | —1,578 —805
Activity under U.S. official reciprocal currency arrangements with foreign monetary authorities:
6 Federal Reserve System drawings, or repayments (—), net. .. o oo iiiiiaiioo] 3 837 —603 —463 3232 1 —191 —192
7 Foreign drawings, or repayments (=), net_ ___ ... oo e 180 —180 500 4760 260
rRevised. »Preliminary. 3. Includes $250 million, the amount by which the dollar countervalue of the Federal Re-
Afl" EC (9), other Western Europe, Canada, Japan, Australia, New Zealand, and South serve pre-August 1971 Belgian and Swiss franc commitments was increased to take account of
rica.

the two U.8. dollar devaluations of 1971 and 1973 and the Belgian franc revaluation of 1971.
irhislvaluation adjustment is excluded from the balance of payments transactions shown in
ine 1.

4. Includes $200 million in drawings from the U.S. Treasury Department.

2. Partly estimated. Based on data for Indonesia, Venezuela, and Middle East and African
oil-exporting countries.

Table C.—Indexes of Foreign Currency Price of the U.S. Dollar
[May 1970=100]

End of period
Line 1974 1975 1976
I 11 111 v I 11 111 v I I
1 | Trade-weighted average against 22 currencies \._______________...____.____ 82.8 83.5 86.3 84.0 82.7 84.7 89.7 89.1 88.8 89.1
2 | Trade-weighted average against 10 currencies 2. ... _.____._ ... _____.... 82.6 83.2 85.0 81.2 79.2 80. 4 87.1 86.6 89.1 90. 4
Selected currencies: 3
3 90.5 90.5 91.8 92.3 93.4 96.0 95.5 94.6 91.6 90.2
4 86.3 87.4 85.9 80.5 76.4 73.2 82.2 81.3 84.6 85.9
5 69.5 70.3 73.0 66.3 64.6 64.8 73.3 72.2 69.9 70.9
6 98.9 103.0 105.0 103.3 100.5 100.2 109.3 108.7 133.6 133.7
7 76.9 79.2 83.2 83.9 81.9 82.6 84.3 85.0 83.5 82.9
8 73.9 73.0 74.4 69.0 65.9 67.2 75.3 74.0 74.0 75.8
9 69. 4 69. 4 68.2 59. 0 58.5 57.9 63.6 60.6 58. 6 57.2
10 100. 3 100. 5 103.0 102.3 99.7 109.3 117.7 118.7 125.4 134.9

1. Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Ger-
many, Greece, Iceland, Ireland, Italy, Japan, the Netherlands, New Zealand, Norway,
Portugal, Spain, Sweden, Switzerland, Turk2y, United Kingdom. Source: U.S. Depart-
ment of the Treasury.

2. Belgium, Canada, France, Germany, Italy, Japan, the Netherlands, Sweden, Switzer-
land, United Kingdom. Source: Federal Reserve Board.
3. Source: International Monetary Fund.
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than accounted for the drop. There
was a $0.5 billion net inflow for foreign
direct investments in the United States,
after an unusual $0.7 billion outflow in
the first quarter. The first-quarter out-
flow reflected a special payment of
accumulated dividends to a Middle
Eastern country that has a participa-
tion in a U.S.-incorporated petroleum
company. Net inflows from Western
European and Canadian parents to
their U.S. affiliates were less than in
in the first quarter.

U.S. liabilities to private foreigners
and international institutions reported
by U.S. banks (lines 60, 64, and 65,
table 1) rose $3.0 billion, compared
with $1.1 billion in the first quarter.
Larger inflows from Caribbean branches
of U.S. banks and the Middle East
accounted for most of the increase.
Partly offsetting was a shift to net
outflows to Japan from net inflows in
the first quarter. Included in bank-
reported transactions was a $0.6 billion
reduction in holdings of Treasury
securities (line 60) by the International
Bank for Reconstruction and Develop-
ment, which increased its holdings of
other U.S. money market instruments;
this was, in turn, reflected in an in-
crease in short-term liabilities (line 65).

U.S.-Canadian Current Account
Reconciliations

Reconciliations of the 1974 and 1975 bilateral current
account balance of payments statistics of the United States
and Canada were completed in July 1975 and July 1976,
respectively. Reconciliations were completed earlier for
1970-1973 (see SURVEY oF CURRENT BUSINESS, June 1975).
U.S.-Canadian current account reconciliations will continue
to be undertaken annually. On the basis of the conceptual
framework established for the studies, the results for 1974
and 1975 are as follows:

U.S.-Canadian Balance on Current Account

[Billions of U.S. dollars]

1974 | 1975

Reconciled data (U.S.

deficit) ..o oo .
U.S. published data (U.S. surplus)........_.__
Canadian published data (Canadian deficit). .

surplus/Canadian

Ittt
&=y
Lt ut
SN

Revisions based on the reconciliativn have been incor-
porated in the published series insofar as is presently pos-
sible. It is not possible to substitute the reconciled data fully
for the previously puhlished data because U.S. transactions
with other areas would be affected.

Additional data on the reconciliation are contained in the
following table:
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U.S.-Canadian Balance on Current Account

[Billions of U.8. dollars]

1974 1975
U.s. Ad- U.S. Ad-
pub- | justed | pub- | justed
lished | data | lished | data
data! data !
U.S. receipts:

Goods and services.__.. 27.2 28.0 29.6 30.3
Merchandise exports.._ 21.1 22,8
Nonmonetary gold..|r 21.8 * 23.5 .1
Inland freight_______. .7 .8
Other services......_. 5.3 6.2 6.1 6.7

Unilateral transfers.__. @ .2 @ .2

Total ... ___.._.__. 27,2 28.2 29,6 30.5
U.S. payments:

Goods and services....] 25.5 26.2 24.8 25.5
Merchandise imports. 22.1 21.4
Nonmonetary gold 22.4 Bt 21.8 .2
Inland freight___ .5 .4
Other services.. 3.1 3.5 3.0 3.4

Unilateral transfers__._ 2.2 3 2.1 .3

Total_ ... ___ ... 25.7 26.5 24,9 25.8
U,S. current account
talance (surplus+)..... 1.5 1.7 4,7 4.7

*Less than $50 million (£).

1. As published in the June 1976 STRVEY OF CURRENT
BUSINESS.

2. Published data are net payments.

(Continued from page 27)

inally scheduled for 1976. The 1977
increase also is related to the recently
implemented Japanese government
policy of raising petroleum storage
capacity to mitigate the effects of pos-
sible future oil embargoes.

Spending by international shipping
affiliates of U.S. petroleum companies
is expected to decline 8 percent in 1976
and 26 percent, to $0.7 billion, in 1977.
The declines reflect excess capacity in
the world tanker market, and the com-
pletion of several new tankers this
year.

Mining and smelting

Mining and smelting affiliates plan
to decrease expenditufes 22 percent in
1976 and, in contrast, to increase them
9 percent, to $1.0 billion, in 1977. The
decrease this year is concentrated in
Peru and Australia. In 1977, further
decreases in those two countries will
be more than offset by a large increase
in Canada.

September 1976

The declines in spending in Peru
are related to completion of a major
expansion of a copper mining project.
In Australia, coal, nickel, and iron ore
mining projects are scheduled for com-
pletion this year.

In Canada, the 1977 increase is due
largely to the delay until that year of
iron and copper mining and refining
facilities’ expansion originally planned
for 1976.

Trade and other industries

Trade affiliates expect to decrease
spending 18 percent in 1976. In 1977,
a 6 percent increase is expected, mainly
in Brazil, the United Kingdom, and
Spain.

The decrease this year is largely due
to elimination from the BEA sample of
several computer sales affiliates, in
which U.S. ownership fell below 50 per-
cent.! (BEA’s sample covers only
majority-owned foreign affiliates—those
owned 50 percent or more, directly or
indirectly, by U.S. companies.) The
change in BEA’s sample primarily ac-
counts for decreases this year in several
EC(9) countries (notably France, Ger-
many, Belgium, and the Netherlands),
Spain, and Australia.

Affiliates in the United Kingdom also
expect a sizable spending decrease this
year. This is mainly due to the com-
pletion, in 1975, of warehouse facilities
by retail food affiliates.

Affiliates in “other industries”’—con-
sisting of agriculture, public utilities,
transportation, construction, and fi-
nance and other services—are to in-
crease spending 8 percent in 1976 and
5 percent in 1977. Substantial in-
creases—primarily in public utilities—
are expected in Canada in both years.

4. In the December 1975 survey, U.S. ownership of these
affiliates was erroneously reported to have fallen below 50
percent in 1975, instead of 1976. This largely accounts for
the 16 percent decrease previously projected for 1975, com-
pared with an actual increase of 4 percent.
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Table 1.—=U.S. International Transactions
[Millions of dollars}
19757 1976
Line (Credits +; debits —)! 1975 ¢
I I II1 v Ir IL»
1 | Exportsof goods and services 2. ... e e 148, 365 36,994 36,674 34,962 39,734 38,849 41,100
2 Merchandise, adjusted, exeluding military 3. ciiiiiiaoo 107, 088 27,262 26, 850 24,638 28, 338 27,314 29, 438
3 Transfers under U.S. military agency sales contracts.. 3, 897 931 865 906 1,195 1,162 1,145
4 Travel o o.oceo oo 4,876 1,173 1,199 1,426 1,078 1,329 1,414
5 Passenger fares....... 1, 064 223 224 370 247 227 264
6 Other transportation. 5,727 1, 355 1,434 1,491 1,448 1,476 1,671
7 Fees and royalties from affiliated foreigners.______ 3,526 823 896 836 971 853 927
8 Fees and royalties from unaffiliated foreigners..._. 759 189 189 190 190 193 196
9 Other private services. ... ... . ....._._.._. 2,778 647 677 709 745 768 87
10 U.8. Government miscellaneous Serviees. . .. e 432 99 127 105 101 120 119
Receipts of income on U.8. assets abroad:
1 Direct investments ¢ 5___ 9, 456 2,160 2,150 2,083 3,053 3,056 2, 674
12 Other private receipts._... 7,644 1,920 1,801 1,933 1,990 2,075 2,142
13 U.8. Government receipts 1,119 205 261 275 378 276 323
14 | Transfers of goods and services under U.S. military grant programs, net_________________.___ .. __________ 2,232 797 1,202 56 177 50 95
15 | Imports of goods and services___. —132,049 | —32,898 | —31,490 | —33,446 | —34,214 | —36,284 | —39,498
16 Merchandise, adjusted, excluding military 8. —98,058 | —24,940 | —23,084 | —24,178 | —25,856 | —28,106 | —30,280
17 Direct defense expenditures._......_._.__.__...... —4,780 | —1,317 [ —1,185 | —1,098 | —1,185 | —1,150 —1,087
18 Travel. - —6,417 | —1,138 | —1,649 | —2,300 [ —1,330 | —1,252 —1,813
19 Passenger fares_ .. ..o —2,380 —433 —1739 —796 —502 —£16 —~778
20 | Other transportation... _._.______.____.__._______ —5,373 | —1,306 | —1,277 | —1,308 | ~1,392 | —1,410 | —1,554
21 Fees and royalties to affiliated foreigners.__.___.__ —241 ~71 —60 —54 —56 —78 —74
22 Fees and royalties to unaffiliated foreigners. . .._.__. 192 —46 —47 —49 —51 —52 —53
23 Private payments for other services.____._.___ . _______ —1,351 —319 —320 —341 —362 —378 —-372
24 U.8. Government payments for miscellaneous services. —1,045 —200 —220 —303 —323 —249 —231
Payments of income on foreign assets in the United States: .
25 Direct investments 4. 5___ .- —491 —474 —527 —636 —726 —781
26 Other private payments.__ —1,451 -1,325 | —1,358 | ~1,409 | —1,299 —1,301
27 U.8. Government payment: —1,187 | —-1,101 | —1,140 | -~-1,113 | —1,069 —1,085
28 | U.S. military grants of goods and services, met._____.____ . i —2,232 —797 | —1,202 —56 177 —50 —95
29 | Unilateral transfers (excluding military grants of goods and services), net_.__________________.___._____..___.__ —4,620 | —1,151 | —1,250 | —1,003 | —1,215| —1,087 —978
30 U.S. Government grants (excluding military grants of goods and services) . ____ .. . _.....__.. —2,893 —751 —802 —565 —775 —636 —523
31 U.S. Government pensions and other transfers
32 Private remittances and other transfers. ... iaans
33
34
35
36
37 Reserve position in the International Monetary Fund. .
38 B0 = s DN 3 Y] (N
39 U.8. Government assets, other than official reserve assets, met____ ... .. . .o .. ......
40 U.8. loans and other long-term assets_.________._...._..__
41 Repaymentson U.S.loans 7_ . ..o ooi oo
42 U.8. foreign currency holdings and U.S. short-term assets, net
43 U.B. private assets, meb. . e
44 Direct investments abroad 5.
45
46
47
U.S. claims reported by U.S.
48 Long-term
49 Short-term . —3,261 | —3,439
50 | Foreign assets in the United States, net (increase/capital inflow () - - - oo oo 15,326 2,837 3,907 2,708 5,874 5,39 7,157
51 | Foreign official assets in the United States, net. . ... ... i . 6,899 3,402 2,331 | —1,606 2,771 3,042 3,960
52 U.S. Government securities. ... ... e 5,229 5,792 833 | —2,822 1,376 2,066 2,467
53 U.8. Treasury SeCurities & o 4,338 5, 208 818 | —2,847 1,069 1,998 2,151
54 O RO O et 801 494 65 25 307 68 316
55 Other U.8. Government Mabilities 10_______ ... ..l .. 1,732 444 418 371 499 1,482 798
56 U.8. liabilities reported by U.S. banks, not included elsewhere._ —2,158 | —3,203 501 320 134 —275 4
57 Other foreign official asSets 11 . e B 2,095 369 439 525 762 669 691
58 Other foreign assets in the United States, net. . . e 8,427 —565 1,576 4,313 3,103 1,454 3,197
59 Direct investments in the United Statess___ 2,437 476 780 —48 1,229 —728 547
60 U.S. Treasury seeurities _..__.....________.____ 2, 667 752 —493 2,125 213 453 —586
61 U.S. securities other than U.S, Treasury securities 2,505 344 385 738 1,038 1,030 130
U.8. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns:
62 LONg-YOrM . - - oo 345 357 hid —99 10 —332 —308
63 Short-term ~174 —35 -19 —42 —78 356 -11
U.8. liabilities reported by U.S. banks, not included elswehere:
64 Long-term —91
65 YT 3 7 o s W OSSN
66 | Allocations of special drawing rights______ e
67 | Statistical discrepancy (sum of above items with sign reversed). ..
Memoranda:
68 | Balance on merchandise trade (lines 2 and 16)...... .o 9, 2,322 3,766 460 2,482 =792 —842
69 | Balance on goods and services (lines 1 and 15)12.___ 16,316 4,096 5,185 1,516 5, 520 2, 566 1,602
70 | Balance on goods, services, and remittances (lines 69, 14, 589 3,696 4,736 1,078 5,079 2,114 1,148
71 | Balance on current account (lines 69 and 29)12 11, 697 2,045 3,934 513 4,305 1,479 625
Transactions in U.S. official reserve assets and in foreign official assets in the United States:
72 | Increase (=) in U.S. official reserve assets, net (Line 84) ... ... . i iiiiemieeneieeaoes —607 —32 —29 —342 89 =713 | —1,518
73 | Increase (+) in foreign official assets in the United States (line 51 less ine 55) .. - .o -o___.._... 5,166 2,958 1,013 [ —1,977 2,272 2,460 3,162

See footnotes on page 42.
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Table 2,—U.S. International Transactions—Seasonally Adjusted

September 1976

{Millions of dollars}
1975 1976
Line (Credits +; debits —) 1
I II 111 v Ir II»
1 | Exportsof goods and services ® . il 36,943 35,770 37,050 38,602 38,584 40, 231
2 Merchandise, adjusted, excluding military 3. i 27,018 25,851 26, 562 27,657 26,836 28,450
3 Transfers under U.S. military agency sales contracts_ . ... ... 915 807 978 1,197 1,145 1,074
4l Travel .. 1,165 1,177 1,260 1,274 1,333 1,375
5 Passenger fares_____.__._ 258 228 290 288 262 269
6 Other transportation . . el 1,405 1,373 1,412 1,537 1,529 1,603
7 Fees and royalties from affiliated S 864 877 881 904 894 907
8 Fees and royalties from unaffiliated foreigners. . ... ... 189 189 190 190 193 196
9 Other Private ServiCeS . o .. e ae 647 677 709 745 768 787
10 U.S. Government miscellaneous Services. ... .. e 106 117 108 101 129 108
Receipts of income on U.S. assets abroad:
11 Direct investments ¢5. ... ____.____ 2,180 2,336 2,464 2,476 3,060 2,900
12 Other private receipts._....... 1,957 1,857 1,876 1,954 2,117 2,211
13 U.8. Government receipts 239 281 320 279 318 351
14 | Transfers of goods and services under U.S. military grant programs, net. ________ .. ... .. __ ... . ... 797 1,202 56 177 50 95
15 | Imports of goods and ServiCes. . .. . . ...l —34,335 | —30,686 | —32,785 | —34,245 | —37,526 | —38,657
16 Merchandise, adjusted, excluding military 3. ___.__._.____ —24,483 | —25,437 | —28,510 | —29,735
17 Direct defense expenditures.. —-1,003 | —1,18 | —1,150 -1,087
18 DPAVEl et —1,605 | —1,747 | —1,736 —1,632
19 Passenger fares_ . ... ...l ... ... —609 —681 —658 —580
20 Other transportation - —1,316 | —1,421 ] -—1,484 —1,537
21 Fees and royalties to affiliated foreigners. __ —54 —56 —78 —74
22 Fees and royalties to unaffilinted foreigners. —49 —51 —52 —53
23 Private payments for other services. .______._._____..__ —341 —362 —378 —372
24 U.S. Government payments for miscellaneous services. . —257 —266 —264 —282
Payments of income on foreign assets in the United States:
25 Direct investments 4 5 —557 —611 —728 =776
26 Other private payments____. f —-1,206 | —1,33¢ | —1,383 —1,446
7 U.S. Government PaYIMeIIES L . -« e ~1,224 | —1,099 | —1,125| —1,094 | —1,105 —1,083
28 | U.S. military grants of goods and services, net_ . __ ... .. ... —-797 | —1,202 —56 —177 —50 —95
20| Unilateral transfers (excluding military grants of goods and services), net_.__.____._ .. .. .. . ____..._____] —-L179 | -1,146 | —1,044 | —1,251} —1,118 ~872
30 U.8. Government grants (excluding military grants of goods and services). ... ... .. ... eie ... ~748 —712 —615 —818 -635 —431
31 U.8. Government pensions and other transfers. ... ... ... _.__.._.._... e -200 —197 —203 —214 —226 —232
32 Private remittances and other transfers. ...__...._.... ... . e il —-231 —237 —226 —219 —257 —209
33 | U.S. assets abroad, net (increase/capital outflow (—)).__._.__...._. O —8,001 | —7,943 | ~4,411 | —11,238 | —10,072 —8,839
34 U.S. official reserve assets, net &
35 Gold._ ... ... ...
36 Special drawing rights
37 Reserve position in the International Monetary Fund__._...__.______
38 FOreig CUITEICIOS o . - o o eo el ‘ —14 —6 —222 167 —491 —794
39 U.8. Government assets, other than official reserve assets, net. ... __ . —840 —772 —952 —6%4 —1,032
40 .S, loans and other long-term assets —1,476 | ~1,445] —1,503 | —1,383 | ~—1,787
41 Repaymentson U.S. loans 7..___._._____....... 618 650 599 710 696
42 U.S. foreign currency holdings and U.S. short-term assets, net._._..___. 18 23 —48 —11 59
43 VLS. Private 8sSets, Net. . . . . —7,074 | —3,297 | —10,375 | —8,615 —6,228
44 Direct investments abroad 5 —~2,334 —770 —1,694 —1,757 463
45 Foreign SeCUr ties .. - oo o 2979 —038 | —2,361 | —2,525 —1,448
U.S. claims on unaffiliated foreigners reported by U.S. nonbanking concerns:
46 LON-URITI - - o oo i 22 55 —139 ~379 —187 233
47 Short-term._____._ R, 341 4 —833 —593 —564 —812
U.8. claims reported by U.S. banks, not included elsewhere:
48 Long-term —381 —608 —943 —250 —338
49 Short-term —3,439 —9 | —4,405 | —3,332 —4,327
50 | Foreign assets in the United States, net (increase/capital inflow (h)) .. e 2,837 3,907 2,708 5,874 5,396 7,157
51 Foreign official assets in the United States, net . ... . 3,402 2,331 | —~1, 2,771 3,942 3,960
52 U.8. Government Sectrities | . . . 5,792 883 | —2,822 1,376 2,066 2,467
53 U.8. Treasury securities 8.___________________.______ . 5,208 818 | —2.847 1,069 1,998 2,151
54 Other® ..~ ... . I 491 65 25 307 68 316
55 Other U.S. Government liabilities 0__________ [ [ T T TTITIIITITTTII T 444 418 371 499 1,482 798
56 U.8S. liabilities reported by U.S. banks, not included elsewhere —3,203 591 320 134 —~275
57 Other foreign official assets 11 ____ ... 369 439 525 762 669 691
58 Other foreign assets in the United States, net —565 1,576 4,313 3,103 1,454 3,197
59 Direct investments in the United States 5. _ 476 780 —48 1,229 —728
60 U.S. Treasury securities ... ............. ... 752 —493 2,125 213 453 —5868
61 U.8. securities other than U.S. Treasury securities 344 385 738 1,038 1,030 130
U.8. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns:
62 Long-term ¢ & 357 77 —99 10 -332 —308
63 Short-term —35 —19 —42 —78 356 —-171
U.8. liabilities reported by U.S. banks, not included elsewhere:
64 Long-term ’ —91 23
65 SROIt-EeIM - - o]
66 | Allocatione of special drawing rights
67 | Statistical discrepancy (sum of above items with sign reversed) 3,735 98 | —1,517 2,258 979
673 |  Of which seasonal adjustment discrepancy........................_.. 1,328 —39| ~2.561 1,275 1,348 —108
Memoranda: -
68 | Balance on merchandise trade (ines 2 and 16) ... .\ 1,448 3,983 2,079 2,220 | —1,674 | —L1,28
69 | Balance on goods and services (lines 1 and 15) 2, 608 5,084 4,265 4,357 1,058 1,574
70 | Balance on goods, services, and remittances (lines 69, 2,177 4,650 3,836 3,924 575 1,133
71 | Balance on current account (lines 69 and 29) 12 1,429 3,938 3,221 3,106 —60 702
Transactions in U.S. offical reserve assets and in foreign official assets in the United States: M
72 Increase (—) in U.8. official reserve assets, net (Mne34) .. ... ..ol —3%5 —29 —342 29 —-773 —1,578
73 | Increase (-+) in foreign official assets in the United Stales (line 51 Tess 1ine 55)..-. ..o ooooooooooo 0] 2,958 1,013 | —1,977 2,272 2,460 3,162

See footnotes on page 42.
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Table 3.—=U.S. Merchandise Trade
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1975 7 1976 1975 1976
I II jass VI Ir II» I II III v Ir II»
A | Balance of payments adjustments to Census trade data:
EXPORTS
1 | Merchandise exports, Census basis,! including reexports and ex- N
cluding military grant shipments____________________________.___ 27,033 | 26,548 | 25,013 | 28,536 | 27,340 | 29,662 | 26,811 | 25,586 | 26,955 | 27,884 | 26,859 | 28,688
Adjustments:
2 Private gift parcel remittances_ ... .. ... . ... _____._.._....... 21 18 17 36 20 27 21 18 17 36 20 27
3 Virgin Island exports to foreign countries_ ________. 14 17 13 18 19 12 14 17 13 18 19 12
4 Gold exports, nonmonetary 203 127 78 51 29 27 203 127 78 51 29 27
5 Inland U.8, freight to Canada. _ 140 160 145 156 156 179 144 148 154 155 159 165
6 U.S.-Canadian reconciliation adjustments, n.e.e., net2.___________ 280 360 195 313 414 427 280 360 195 313 414 427
7 Merchandise exports transferred under U.S. military agency sales
contracts identified in Census documents3_ __._________________ —510 | —436 | —752 —922 | —7351 —690{ —510 | —436 | —752( —922 | —735 —690
8 Other adjustments, net 4. _________________________________________ 81 56 -7 150 71| —206 55 31 —98 122 71 —206
9 Of which quarterly allocation of annual seasonal adjustment
diserepancy 8. .ot e e e —26 -25 —27 —28 ||
10 | Equals: Merchandise exports, ad justed to balance of payments basis,
excluding “‘military”’ (table 1, line 2) ___._.._._.._. ____________. 27,262 | 26,850 | 24,638 | 28,338 | 27,314 | 29,438 | 27,018 | 25,851 | 26,562 | 27,657 | 26,836 | 28,450
IMPORTS
11 | Merchandise imports, C kasis ! (general imports)...____._.... 24,388 | 22,834 | 23,591 | 25,303 | 27,319 | 29,417 | 25,026 | 22,325 | 23,904 | 24,892 | 27,723 | 28,872
Adjustments:
12 Virgin Islands imports from foreign countries...______.____.______ 565 373 508 492 609 568 565 373 508 492 609 568
13 Gold imports, nonmonetary . - _._______._._______ 52 50 104 124 105 169 52 50 104 124 105 169
14 U.8.-Canadian reconciliation adjustments, n.e.c., net 2 68 —104 —46 —-33 —42 —18 68 —104 —46 —33 —42 -~18
15 Merchandise imports of U.S. military agencies identified in Cen-
sus documents 3 ~87 —46 | 65 —-80| —62| —72| -—87 —46 | —65 —80 —62 —72
16 Other adjustments, net ¢___ _______________ ... ... —46 —923 86 50 177 216 —54 —30 78 42 177 216
17 Of which quarterly allocation of annual seasonal adjustment
discrepaney 5. . e e e —8 -7 -8 —8 |
18 | Equals: Merchandise imports, ad justed to balance of payments basis,
excluding *‘military” (table 1, line 16) _________________.__________. 24,940 | 23,084 | 24,178 | 25,856 | 28,106 | 30,280 | 25,570 | 22,568 | 24,483 | 25,437 | 28,510 | 29,735
B | Merchandise trade, by area, adjusted to balance of payments basis,
excluding military: 7
EXPORTS
1 | Total, all countries (A-10)______._..._..__.._......_.________..____... 27,262 | 26,850 | 24,638 | 28,338 | 27,314 | 29,438 | 27,018 | 25,851 | 26,562 | 27,657 | 26,836 | 28,450
2 Western Europe. ... ... 8,465 | 7,056 { 6,508 | 7,828 | 7,508 | 8,050 | 7,845 | 6,888 | 7,453 | 7,671 | 6,048 | 7,853
3 European Communities (9)_ ... ... 6,413 | 5,317 | 4,997 | 6,093 | 5882 | 6,264 | 6,035 | 5209 | 5634 5942 | 5518 | 6,126
4 United Kingdom..____________._ .. ... 1,482 | 1,172 | 1,106 | 1,154 | 1,195 | 1,206 | 1,410 | 1,186 | 1,216 | 1,102 | 1,070 | 1,216
5 European Communities (6).___- I 4,798 | 3,996 | 3,736 | 4,761 | 4,505 | 4,882 | 4,504 | 3,868 | 4,239 | 4,680 | 4,208 | 4,726
6 Western Europe, excluding E.C. (9)..........._____________. 2,052 | 1,789 | 1,511 { 1,735 | 1,626 | 1,786 | 1,810 | 1,679 | 1,819 | 1,729 1,430 | 1,727
7 Eastern Europe 653 502 688 | 1,342 | 1,009 | 1,011 611 568 830 | 1,266 946 967
8| Canada? 5,483 | 6,331 | 5419 | 6,304 | 6,305 | 7,177 | 5501 | 5789 | 6,016 | 6,141 | 6,440 6,560
9 Latin American Republics and Other Western Hemisphere. 4,237 | 4,381 | 4,021 | 4,469 | 4,172 | 4,225 | 4,419 | 4,268 | 4,132 | 4,289 | 4,351 4,112
10 1 Japan. ... 2,612 | 2,358 | 2,260 | 2,337 | 2,403 | 2,461 | 2,463 | 2,376 | 2,400 | 2,328 { 2,261 2,481
11 Australia, New Zealand and South Africa. 844 863 829 972 906 | 1,041 857 835 833 9 921 1, 062
12 Other countries in Asia and Africa_._..__..... .. ________... . 4,968 | 5,260 | 4,913 | 5,086 | 5011 | 5473 | 4,845 | 5114 | 5126 | 5151 | 4,884 5,319
13 Seasonal adjustment discrepancy (Bl less B2, 7-18) - oo oo 387 —97\ —228 | —122 85 96
IMPORTS
14 | Total, all countries (A-18)._.._____.__._. ... 24,940 | 23,084 | 24,178 | 25,856 | 28,106 | 30,280 | 25,570 | 22,568 | 24,483 | 25,437 | 28,510 | 29,735
15| Western Burope_ ... .. ... 5,650 | 4,904 | 4,745 | 5,465 | 552 | 5728 | 5708 | 4,840 | 4,840 | 5367 | 5584 5,661
16 European Communities (9)__.....__......___._____. - 4,500 | 3,917 | 3,768 | 4,288 | 4200 | 4,422 | 4,585 | 3,880 | 3,809 | 4,230 | 4,243 | 4,381
17 United Kingdom. ._____._._ - 1,033 911 851 941 973 | 1,051 | 1,076 875 882 903 | 1,015 | 1,012
18 European Communities (6)_.__ - 3,364 | 2,858 | 2,777 | 3,147 | 3,047 | 3,165 | 3,364 | 2,858 | 2,777 | 3,147 | 3,047 | 3,165
19 ‘Western Europe, excluding EC (9).. 1,110 987 977 | 1,177 1,326 | 1,306 | 1,123 969 | 1,031 | 1,128 | 1,341 1,280
20 Eastern Europe.. 205 153 173 203 199 215 205 153 173 203 199 215
21| Canada? .. __________ 5172 | 5,476 | 5,146 | 5032 | 5943 | 7,003 | 5,145 | 59235| 563 | 5711 | 59411 6,648
22 Latin American Republies an 4207 | 4015| 4225 | 3730 | 4188 | 4000 | 3,969 | 4,105| 4,351 | 3,752 | 3,959 | 4,165
28| TJapan. . ... 3,008 | 2,580 | 2,716 | 2,854 | 3,482 | 3,855 | 3,245 | 2,641 | 2,604 | 2,767 | 3,650 3,946
24 Australia, New Zealand and South Africa._____ - 516 563 594 569 556 589 573 573 563 533 616 599
25 Other countries in Asia and Africa.__ ... ___ ... 6,002 | 5384 | 6579 | 7,103 | 8,212 | 8800| 50940 | 5606 6,509 | 7,108 | 7,995 9,194
26 Seasonal adjustment diserepancy (B4 less B15,20-26Y .. ...\ Ao 785 | —694| —192 1 566 —693
BALANCE (EXCESS OF EXPORTS+)
27 | Total,’all countries. . ... ... . ... 2,322 | 3,766 460 | 2,482 | —792 | —s42 | 1,448 | 3,283 | 2,079 | 2,220 |—1,674 | —1,285
28 | Western BUrOpe. ... 2,815 | 2,152 | 1,763 | 2,363 | 1,982 | 2,322 2,137 | 2,089 | 2,613 | 2,304 | 1,364 | 2,192
29 European Communities(9)_..__.______. 1,873 1,400| 1.220| 1,805 | Les2 | Lsaz| 1450 | 1,320 | 1,825 | 1,703 | 1,275 | 1,745
30 United Kingdom...____.._ ... . ____ 449 261 955 213 152 155 334 311 334 199 55 204
3 European Communities (6)..._..... 1,434 | 1,138 959 | 1,614 | 1,548 | 1,717 | 1,140 | 1,010 | 1,462 | 1,533 1,251 | 1, 53%
32 Western Europe, excluding EC (9) 942 752 534 558 3 480 6387 710 788 601 89 4
33 | Eastern Europe..._.. 448 439 515 | 1,139 810 796 406 415 657 | 1,063 747 752
E 311 855 273 372 362 174 446 554 381 430 499 —88
% 30 366 —204 739 —16 135 450 163 —219 537 392 —53
36| Japan._____....__________________________.__ —931 | —456 | —517 |—1,079 |—1,394 | —782 | —265| —204 | —439 |—1,380 | —1,465
37 Australia, New Zealand and South Africa 300 235 403 350 452 284 312 270 400 305 46§
38| Other countries in Asiaand Afriea_......._________________.______ —115 |—1,666 |—2,017 |—3,201 |~3,327 |—1,005 | —492 |—1,383 {—1,952 [—3,111 | —3,87,
39 Seasonal adjustment discrepancy (B181s8 B26) - -« ool —398 657 —36 | —1281 —481 789

See footnotes on page 43.
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Table 3.—~U.S. Merchandise Trade—Continued
[Millions of dollars]

September 1976

Not seasonally adjusted Seasonally adjusted
Line 1975+ 1975~ 1976 19757 1976
I 11 111 v Ir II» I II I v Ir II»
C | Merchandise trade, by principal end.use category, adjusied to
balance of payments basis, excluding military
EXPORTS
1| Total (A-T0) - oo et 26,850 | 24,638 | 28,338 | 27,314 | 29,438 | 27,018 | 25,851 | 26,562 | 27,657 | 26,836 | 28,450
2 Agriculpura.l BOOAS _ el 4,754 | 4,790 | 6,313 | 5,689 | 5,703 | 6,053 | 4,886 | 5,583 | 5,740 | 5,321 5,876
3 Nonagricultural goods. ... ... 22,006 | 19,848 | 22,025 | 21,625 | 23,735 | 20,965 | 20,965 | 20,999 | 21,917 | 21,515 | 22,574
4 Foods, feeds, and beverages. ... ... .o __. 4,004 | 4,182 | 5,562 | 4,719 | 4,875 | 5,268 | 4,100 | 4,836 1 4,984 | 4,543 4,989
5 Foods, feeds, and beverages—agricultural. 3,938 | 4,094 [ 54511 4,656 | 4,797 | 5,192 | 4,020 | 4,766 | 4,892 | 4,470 4,884
6 Grains_ .. .. 2,603 | 2,803 | 3,608 | 2,978 ) 3,022 | 3,481 | 2,771 | 2,976 | 3,405 | 2,837 3,215
7 Soy}o eans._ _ - 494 537 952 816 780 734 479 906 757 632 781
8 Industrial supplies and mat 7,804 1 7,275 7,579 | 7,625 8,335 | 8,006 | 7,580 ! 7,488 | 7,624 | 7,655 8,003
9 Agrieultural . ... __________. 4 813 965 843 804 771 813 773 829 846
10 Nonagricultural _____..___.______ 7,127 | 6,628 1 6,766 | 6,660 7,492 7,324 | 6,804 | 6,644 | 6,864 | 6,857 7,146
11 Fuels and lubricants....___. 1,307 1,071 1,203 934 ) 1,297 1,357 1,225 1,082 1,114 | 1,085 1,221
12 Petroleum and products 6. ____ ... ... ... 246 258 245 245 245 257 247 255 249 243
13 Capital goods, except automotive ... . ... 9,367 | 8,362 | 9,204 | 9,331 | 10,112 | 8,580 | 8,830 | 8987 | 9,394 | 9,116 9, 583
14 Machinery, except consumer-type.__ 7,602 | 6,918 | 7,605 | 7,726 3 6,971 | 7,280 | 7,257 | 7,636 | 7,673 7,852
15 Civilian aircraft, complete—all types_ _ 8 608 722 2 963 774 771 859 784 532 835
16 Other transportation equipment_ ... ... ... ... . .. 170 183 239 209 178 187 151 207 234 209 158
17 Automotive vehicles, parts, and engines_ - ... ... 2,877 | 2,424 | 3,022 | 2,800 | 3,261 | 2,249 | 2,682 | 2,803 | 2,897 | 2,828 3,046
18 To Canada ® 1,954 1,515 | 2,059 | 2,057 | 2,355 1, 504 1, 790 1,804 1, 990 1,992 2,160
19 To all other areas. ... . i e 923 9 3 3 738 903 970 932 825 886
20 Consumer goods (nonfood), except automotive______._.__..._.....| 6,542 | 1,550 | 1,641 | 1,593 | 1,758 | 1,809 | 2,112 | 1,562 | 1,527 | 1,651 | 1,802 | 1,018 1, 969
21 All other, including balance of payments adjustments, not in-
cluded inlines C 4-20 . .o e 4,080 1,088 | 1,067 802 1 1,123 850 743 1,135 976 847 1,122 889 658
22 Seasonal adjustment discrepancy (C1less C4, 8,18, 17,20, and 81) | .| oo |eeeooo el 128 88 —50 | —1661 —1138 202
IMPORTS
23 | Total (A-18) _ . e 98,058 | 24,940 | 23,084 | 24,178 | 25,856 | 28,106 | 30,280 | 25,570 | 22,568 | 24,483 | 25,437 | 28,510 | 29,735
24 Agricultural goods ..o 9,518 | 2,336 | 2,349 | 2,406 | 2,427 | 2,684 | 2,812 | 2,306 2,276 | 2,491 2,445 2,625 2,736
25 Nonagricultural goods. .. ..ol 88,540 | 22,604 | 20,735 | 21,772 | 23,429 | 25,422 | 27,468 | 23,264 | 20,292 | 21,992 | 22,992 | 25,885 | 26,999
26 Foods, feeds, and heverages. .. ... ceemmooe e 9,678 | 2,246 | 2,351 2,519 | 2,562 | 2,610 | 2,875 2,306 | 2,312 | 2,585 | 2,475 2,671 2,827
27 Industrial supplies and materials 51,374 | 14,076 | 11,838 | 12,444 | 13,016 | 14,488 | 15,347 | 13,796 | 12,232 | 12,710 | 12,636 | 14,116 15,924
28 Fuels and lubricants..__._.___.__ 28,519 | 7,488 | 6,191 7,330 | 7,510 3 8,473 6, 956 6,671 7,510 | 7,382 | 7,945 9,122
29 Petroleum and products 8 ... ... ... 27,018 | 7,084 | 5,858 | 7,003 | 7,073 | 7,998 | 7,800 | 6,552 | 6,338 | 7,183 | 6,945 | 7,399 8,539
30 Capital goods, except automotive. . ... ... 0,686 | 2,427 | 2,430 1 2,204 [ 2,526 1 2,560 | 2,742 | 2,442 | 2,343 | 2,358 | 2,543 | 2,587 2,637
31 Machinery, except consumer-type. Sf 9,139 ) 2,283 ) 2,274 2,185 1 2,397 | 2,457 | 2,646 ) 2,297 2,192 | 2,243 2,407 | 2,474 2,552
32 Civilian aircraft, engines, parts. _ R 547 144 165 109 129 112 96 144 165 109 129 112 96
33 Automotive vehicles, parts, and engines 2,666 | 2,920 | 2,817 | 3,436 | 4,060 | 4,423 | 2,594 | 2,684 | 3,233 | 3,337 | 3,982 4,074
34 From Canada._...._............... 1,203 | 1,550 | 1,355 | 1,720 | 1,907 | 2,173 | 1,277 ] 1,436 | 1,660 | 1,554 | 1,896 2,026
35 From all other areas 1,373 | 1,379 1,462 1,707 | 2,153 | 2,250 ) 1,295 1,251 1,566 | 1,809 | 2,054 2,062
36 Consumer goods (nonfood), except automotive _....__... S 13,735 | 3,128 | 3,131 | 3,620 | 3,856 | 3,861 | 4,325 | 3,409 | 3,204 | 3,386 | 3,736 | 4,210 4,427
37 All other, including balance of payments adjustments, not included
inlines C 26-36. . . i iiicciiiccmmnmeeeeana- 1,737 397 396 484 460 518 568 401 398 491 447 521 571
38 Seasonal adjustment discrepancy (C231ess C26,27,30,33,36,an@87) .\ .o {oooooooc]emaami )i | 622 | —605) —280 263 428 —~785
D | Merchandise irade, by end-use category, Census basis,! including
military grant shipments
1 | Merchandise exports, Census basis, including military grant ship-
ments (A~1)_ . ieiimeieen 107,591 | 27,186 | 26,721 | 25,078 | 28,606 | 27,360 | 29,695 | 26,964 | 25,759 | 27,020 | 27,954 | 26,879 28,721
2 Agricultural products. .. .o 6,347 | 4,692 | 4,791 1 6,265 | 5651 | 5668 | 6,015 | 4,824 | 53564 | 5692 | 5283 5, 841
3 Nonagricultural products. __ - 20,839 | 22,029 | 20,287 | 22,341 | 21,709 | 24,027 { 20,949 | 20,935 | 21,456 | 22,262 | 21,596 | 22,880
4 Excluding military grant shipments 20,686 | 21,856 | 20,222 | 22,271 | 21,680 | 23,994 | 20,796 | 20,762 | 21,391 | 22,192 | 21,576 | 22,847
5| TFoods, feeds, and beverages _.._____ 5413 | 3,936 | 4,184 | 5516 | 4,677 | 4,841 | 5232 | 4,041 | 4,838 | 4,088 | 4,501 | 4,055
6 Grains and preparations_._. 3,607 | 2,569 | 2,825 | 3,570 | 2,965 | 3,024 | 3,459 | 2,747 | 2,998 | 3,367 | 2, 824 8,217
7 Boybeans o ..oeoceniecamaaan 899 475 532 959 811 716 740 460 901 764 677 ks
8 Other foods, feeds, and beverage 908 892 827 986 901 | 1,041 954 878 905 876 947 1,028
9 Industrial supplies and materials . _________ ... .. 7,802 | 7,732 | 7,165 | 7,489 | 7,573 | 8,241 | 7,849 | 7,427 | 7,378 | 7,534 | 7,603 7,
10 Fuels and lubricants t1__.______ 1,178 | 1,315 | 1,072 | 1,204 960 | 1,207 | 1,358 | 1,233 | 1,063 | 1,115 | 1,111 | 1,221
1 Paper and paper base stocks. . 638 562 617 670 704 685 654 549 617 667 721 670
12 Textile supplies and materials_ . 684 677 634 610 666 752 579 627 747 652 571 702
13 Raw cotton, including linters. . 314 271 247 169 203 264 208 232 370 191 143 237
14 Tobacco, unmanufactured. ... 219 183 159 290 301 150 240 206 191 215 329 167
15 Chemicals, excluding medicinals_ . ... .. _......_. e 1,918 | 1,822 | 1,804 | 1,809 | 1,916 | 2,107 | 1,909 | 1,785 | 1,794 | 1,865 | 1,905 2,066
16 Other nonmetals (hides, tallow, minerals, wood, rubber, tires,
170 g P 5,653 | 1,444 | 1,406 | 1,359 | 1,444 | 1,654 | 1,741 | 1,410 | 1,353 | 1,402 | 1,488 | 1,613 1,678
17 Steelmaking materials. . .. ... eeceeooen 847 197 257 217 176 145 203 220 234 199 194 161 184
18 Iron and steel products 789 790 692 619 576 614 803 748 699 640 585 580
19 Other metals, primary and advanced, including advanced
steel 10 e 2,734 735 720 611 668 651 692 734 704 626 670 650 676

See footnotes on page 43.
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Table 3.—U.S. Merchandise Trade—Continued
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1975+ 1975 1976 1975 r 1976
1 | I ’ juis v I II» 1 1 11T v Ir v
D | Merchandise trade, by end-use category. Census basis,! including
ilitary grant ship ts—Continued

20 Capital goods, except automeotive. ... . ... 35,451 | 8,700 | 9,256 | 8,283 | 9,212 | 9,225 | 9,982 | 8,468 | 8,963 | 8,908 | 9,312} 9,010 9,453
21 Mac hinery, except consumer-type_.. ... .. ... ____.. 28,831 | 6,921 | 7,503 | 6,866 | 7,541 | 7,623 | 8,074 | 6,873 | 7,181 7,206 | 7,572 7,570 7,726
22 Electrical and electronie, including parts and attachments..__| 5,384 | 1,308 | 1,382 | 1,281 | 1,412 | 1,525 { 1,674 | 1,201 | 1,334 | 1,339 | 1,420 | 1,505 1,614
23 Nonelectrical, including parts and attachments____________.__ 23,447 | 5,613 | 6,121 | 5,585 | 6,128 | 6,008 | 6,400 | 5591 | 5,842 | 5,867 | 6,147 [ 6,068 6,107
24 Construction machinery and nonfarm tractors____.__..._.._ ,016 | 1,317 | 1,586 | 1,462 | 1,551 | 1,502 | 1,577 | 1,340 | 1,473 | 1,508 | 1,595 | 1,528 1,464
25 Textile and other specialized industry-machinery_ 499 522 9 502 466 526 501 509 490 492 467 513
26 Other industrial machinery, n.e.c._.___ 2,279 | 2,424 | 2,234 | 2,537 | 2,476 | 2,585 | 2,244 | 2,357 | 2,348 [ 2,525 | 2,439 2,461
27 Agricultural machinery and farm tractors. . 331 426 325 349 422 472 324 355 355 397 414 394
28 Business and office machines, computers, e 765 733 705 77 763 809 755 729 745 745 753 805
29 Scientific, professional, and service-industry equipment..__.. y 422 430 390 419 469 482 413 408 414 425 459 457
30 Civilian aircraft, engines, parts_ .. .o ..o 1,604 | 1,500 | 1,259 | 1,447 | 1,303 | 1,730 | 1,401 | 1,454 | 1,530 | 1,515 | 1,225 1,586
31 Civilian aircraft, complete, all types_ 955 889 605 719 649 959 767 764 856 781 529 831
32 Other transportation equipment. ... ______ ... __________ 180 159 159 224 200 178 180 140 183 219 209 158
33 Automotive vehicles, parts and engines_ ... ... ... 10,077 | 2,206 | 2,696 i 2,337 | 2,838 | 2,646 | 3,088 | 2,147 | 2,501 | 2,716 | 2,713 | 2,584 2,873
34 TO CaNAAa & .- oo oo 534 | 1,458 | 1,773 | 1,428 | 1,875 | 1,813 | 2,182 | 1,402 | 1,609 | 1,717 | 1,806 | 1,748 | 1,987
35 To all other areas__.___ ... 3,543 748 923 kel 963 833 906 738 903 970 932 825 886
36 Passenger cars, newandused.._________ . _________________ , 885 618 725 594 948 769 893 610 666 782 827 761 822
37 Trucks, buses, and special vehieles_ _._._________.___.__._.______ , 095 405 579 593 518 427 557 397 538 632 528 421 520
38 Bodies, engines, parts and accessories, n.e.c.._._._..____..___.... 5,007 | 1,184 | 1,802 | 1,150 | 1,871 1,450 | 1,639 | 1,136 | 1,302 | 1,307 | 1,352 | 1,392 1,535
39 Consumer goods (nonfood), except automotive.. ... 6,458 | 1,525 | 1,618 | 1,576 | 1,730 | 1,870 | 2,078 | 1,537 | 1,504 | 1,634 | 1,783 | 1,889 1,935
40 Consumer durables, manufactured..___.___._ . _________________ 2,796 641 716 685 754 833 930 661 657 722 756 860 853
41 Consumer nondurables, manufactared _.__.___ . J JJ1 1111 3,405 819 839 834 914 951 | 1,057 818 797 851 939 950 943

42 Unmanufactured consumer goods (gem stones precious and
NONPLOCIOUS) - - o o oo et e 65 63 58 e 86 91 62 56 62 77 82 87
43 Special category (military-type g0ods) - - - - .o coeoe .- 626 617 754 999 640 664 626 617 754 999 640 664
44 Exports, n.e.c., and reexports__ ... ... 908 872 779 813 729 801 951 793 815 813 765 730
45 Domestic (low-value, miscellaneous). 452 488 463 480 362 415 469 460 480 474 376 391
46 Foreign (reeXports) - et 455 384 315 333 367 386 479 340 338 330 385 347

47 Seasonal adjustment discrepancy (D1 less D5, 9, 20, 33, 39, 43,
L 7 LU PRPN DRISRNN PRSI RSN DUSUPURIPN SRNPRIIN IV PO 154 113 -23 | —138| —113 202
48 |Merchandise imports, Census basis, (A-11).._.______.___._ .. __.___.. 96,116 | 24,388 | 22,834 | 23,591 | 25,303 | 27,319 | 29,417 | 25,026 | 22,325 | 23,904 | 24,892 | 27,723 | 28,872
49 Foods, feeds, and beverages. _...... .. .. ... ... .. 2,230 | 2,343 | 2,511 | 2,552 | 2,608 | 2,867 | 2,299 | 2,304 | 2,577 | 2,465 | 2,664 2,819
50 Coffee, cocoa, and sugar 88 903 | 1, 829 888 | 1,030 900 939 | 1,035 873 905 969
51 Green coffee. . .._....__._.... 372 318 467 404 553 599 315 299 490 457 477 574
52 Canesugar_ ... ..._......... 412 599 522 332 230 339 473 575 455 362 262 324
53 Other foods, feeds, and beverages_ .._....___ ... ... 1,358 | 1,349 | 1,467 | 1,723 | 1,716 | 1,837 | 1,389 | 1,355 | 1,541 | 1,613 | 1,747 1,844
54 Industrial supplies and materials 0. _ 13,314 | 11,399 | 11,783 | 12,324 | 13,711 | 14,517 | 13,034 | 11,793 | 12,049 | 11,944 | 13,339 15,004
55 Fuels and lubricants 1*_____________ 6,885 | 5,855 | 6,8 7,026 | 7,058 | 7,801 | 6,353 | 6,335 | 7,045 | 6,808 | 7,35 , 540
56 Petroleum and products 8. __.__ 6, 497 ,536 | 6,558 | 6,609 | 7,432 | 7,824 | 5,065 | 6,016 | 6,733 | 6,481 | 6,833 7,973
57 Paper and paper base stoeks. ... ..o . ...__.____. 763 731 66: 575 604 892 747 712 687 586 676 869

58 Materials associated with nondurable goods and farm output,

________________________________________________________ 4,952 | 1,422 | 1,206 | 1,020 | 1,205 | 1,576 | 1,538 | 1,398 | 1,178 | 1,091 | 1,285 | 1,548 1,502
59 Texnle supplies and materials. 1,178 285 251 375 405 395 286 254 271 367 406 399
60 Tobacco, unmanufactured.______ 342 135 114 43 187 98 105 104 77 56 141 85
61 Chemicals, exchiding medicinal._ .. 2,229 684 567 440 538 605 676 685 536 473 535 606 639
62 Other (hldes copra, materials for makmg photos, drugs, dyes). 1,202 318 274 271 339 379 369 306 274 292 330 363 3N
63 Building materials, except metals___.____ .. ___ ... __.... 1,541 208 439 417 387 469 587 329 334 406 422 518 511
64 Materials associated with durable goods output, n.es0..___..__| 12,965 | 3,043 | 3,160 | 2,808 | 3,045 | 3,015 3,608 | 4,207 | 3,104 | 2,796 | 2,768 | 3,228 | 3,678
65 Steelmaking materials. . ___________._ .. ___.___ 1,744 497 87 4 413 303 466 588 443 358 355 427 439
66 Iron and steel products ,606 | 1,733 | 1,124 850 899 926 | 1,023 1,969 | 1,119 800 718 | 1,077 1,065

67 Other metals, primary and advanced, including advanced
steel........._.... s . 4,484 | 1,218 | 1,056 | 1,041 | 1,168 ] 1,183 | 1,467 | 1,216 | 1,065 | 1,086 [ 1,117 | 1,178 1,483
68 Nonmetals (gums, oils, resins, minerals, rubber, tires, etc.). -.| 2,133 569 501 5 563 603 652 569 501 500 563 603 652
69 |  Capital goods, except automotive_..______...__..____..__ 9,554 | 2,383 | 2,406 | 2,274 | 2,401 2,537 | 2,721 | 2,398 | 2,310y 2,388 | 2,508 2,555 | 2,616
70 Machinery, exeept consumer{ype........_______._..__ 9,007 | 2,230 | 2,241 2,165 ] 2,362 | 2,425 | 2,625 | 2,253 | 2,150 | 2,223 | 2,372 2,442 2,531
71 Electrical and electronie, and par d attachments.. 2, 866 629 677 744 816 805 922 657 662 740 807 841 902
72 Nonelectrical, and parts and attachments 6,141 | 1,610 | 1,565 | 1,421 | 1,545 | 1,620 | 1,703 | 1,595 | 1,497 | 1,486 | 1,563 | 1,606 | 1,630

73 Construction, textile and other specialized-industry ma-
chinery and nonfarm traetors. ____._.___ .. _._.._______.__ 1,216 311 208 294 313 316 334 316 287 296 317 321 322
74 Other industrial machinery, n.e.s....____..... . 331 603 598 557 573 598 592 601 581 569 580 596 575
75 Agricultural machinery and farm tractors.____ - 997 274 282 201 240 274 309 262 247 235 253 263 269
76 Business and office machines, compaiters, ete -} 1,012 262 240 235 275 285 303 256 237 251 268 279 300

77 Scientific, professional and service-industry eqmpment
and miscellaneous transportation equipment._.._._.___._. 584 159 146 134 145 147 165 161 141 135 147 149 159
78 Civilian aircraft, engines, parts._ ... ... ... ... 547 144 165 109 129 112 96 144 165 109 129 112 96
79 Civilian alrcraft complete, all types 81 16 24 23 18 21 18 16 24 23 18 21 18
80 Automotive vehicles, parts, and engines 2,630 | 2,807 | 2,748 | 3,397 | 3,998 | 4,359 | 2,558 | 2,652 | 3,164 | 3,298 3,920 4,010
81 From Canada-_..................._._.____ 1,257 | 1,518 | 1,286 ( 1,690 | 1,845 2 109§ 1,241 1,404 1,591 1 1,515 | 1,83¢ | 1,062
82 From all other areas._.._ 1,373 1,379 1,462 1,707 2,153 2,250 1,295 1,251 1, 566 1,809 2,054 2, 062
83 " Passenger cars, new and used. 1,688 | 1,809 | 1,626 | 2,011 | 2,367 2 540 | 1,558 | 1,603 | 1,944 2 029 [ 2,212 2,272
84 Trucks, buses, and special vehicles. 1,303 324 317 279 383 503 554 350 312 300 341 543 545
85 Bodies, engines, parts and accessories, N.6.8- ..o oo.o..--..._. 235 618 771 843 | 1,003 | 1,128 | 1,264 617 754 913 951 | 1,131 1,237
86 Consumer goods (nonfood), except automotive._..._..._._.....___| 13,712 | 3,123 | 3,125| 3,614 | 3,850 | 3,856 | 4,320 | 3,404 | 3,108 | 3,380 | 3,730 | 4,205 | 4,422
87 Consumer durables, manufactured_______________.______ ... .. 7,307 | 1,717 | 1,697 | 1,866 | 2,027 | 1,896 | 2,23¢ | 1,006 | 1,783 1,760 [ 1,908 | 2,109 [ 2,287
88 Consumer nondurables, manufactured_.___._..___ | 5478 1,206 1,193 | 1,507 | 1,562 | 1,650 | 1,779 | 1,284 | 1,253 | 1,877 | 1,564 | 1,739 | 1,869
89 Unmanufactured consumer goods (gems, nursery stock).___._... 927 189 235 241 262 310 307 201 219 236 271 330 286

90 Imports, n.e.s. (low value, goods returned, military aircraft,
movies, exhibits) ... ... L o L.l 2,713 699 664 661 689 614 633 703 666 668 676 617 636

91 Seasonal adjustment discrepancy (D48 less D9, 64, 69, 80, 86,
L2 ) DRSO PRI (RPN FUNURIN DU SRR DU B, 630 | —698 | —272 271 423 ~725

See footnotes on page 43.
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Table 4.—Selected U.S. Government Transactions

[Millions of dollars]

September 1976

. 1975 1976
Line 1975
I II III ' v Ir ’ II»
Al | U.S. Government grants (excluding military) and transactions increasing Government assets, total._______._._.________ 8,831 | 2,380 | 2,384 | 1,764 | 2,303 | 2,153 2,373
la Seasonally adjusted. ... ... ..o R PO 2,266 | 2,170 | 2,037 | 2,369 2,029 2,169
By category
2 Grants, net (table 1, line 30, with sign reversed) 751 802 565 775 636 523
3 Financing military purchases 1_._ 187 124 87 250 120
4 L0 T o 1 564 678 478 525 515 514
5 Loans and other long-term assets (table 1, line 40, with sign reversed) .. ... . .. ... ... ..... 5,936 | 1,657 | 1,580 | 1,245 | 1,454 | 1,532 1, 88
6 Capital subscriptions and contributions to international financial institutions, excluding IMF 654 152 119 200 183 155
7 Credits repayable in U.S. dollars._....._.. o il - ool 52681 1,508 | 1,455 1,041} 1,264 ] 1,368 1, BOE
8 Credits repayable in foreign currencies. . - 24 9 3 6 8 19
9 Other long-term assets_ ... ~11 —-12| * ™ *) * *)
10 Foreign currency holdings and short-term assets, net (table 1, line 42, with sign reversed) _._.__._._..._._..____.___._ ... 3 —29 2 —45 75 —14 —~39
11 Foreign currency holdings (excluding administrative cash holdings), net. ... __ . ___________ .. ... 73 61 2 7 4 1 —12
Receipts from— X
12 Sales of agricultural commodities 5 1 1 3 (&5 T PO I
13 Interest. ... ... ... .. 94 22 26 25 22 22 23
14 Repayments of principal- 221 89 49 46 37 3t 36
15 Reversegrants......___.. 2 2 * ™ .. I®) *
16 Other sources 36 6 8 18 4 5
Less disbursements for—
17 Grants and credits in the reeipient’s curreney. . ... .. 21 4 5 9 8 29
18 Other grants and eredits. o . el 1 *) *) ™ ™ e
19 Other U.8. Government expenditures .. il 263 55 7 81 50 50 47
20 Assets held under Commodity Credit Corporation Charter Act, net. . .. . ... . .......... 71 7 5 9 51 -3 —17
21 Assets financing military sales contracts, net2..... E . | —43 =48 |
22 Other short-term assets (including changes in administrative cash holdings), net. .. ... . ... ... ... ... —98 —54 -5 —60 20 —12 —10
By program
23 Capital subscriptions and contributions to international financial institutions, excluding IM¥________________.__._ ... 654 152 119 200 183 155 364
24 Under farm product diSposal Programs. .. e 1,384 327 581 190 286 155 361
25 Under Foreign Assistance Act and related programs. ... ..l liiiiieiaiaio-. 3,687 943 983 735 | 1,027 | 1,277 858
26 Under Export-Import Bank Act. .- 2, 490 831 583 490 586 36 543
27 QOther assistance programs - 564 110 118 193 142 134 258
28 Other foreign currency assets acquired (lines A13, Al4, and Al6) 351 117 83 89 63 59 64
29 Less foreign currencies used by U.S. Government other than for grants or credits (line A19). - 263 55 77 81 50 50 47
30 Other (including changes in administrative cash holdings), net. . ... —35 —44 -5 —53 67 —~13 —o7
By disposition 3
31 | Estimated transactions involving no direct dollar outflow from the United States_..___..__..__ .. .. ... _...
32 Expenditures on U.S. merchandise. . - .
33 Expenditures on U.8. services 4. ____.__._
34 Financing of military sales contracts by U.S. Government 3 Qine C6)_._..___________
35 By long-term eredits. o e .
36 By short-term eredits Lo o e
37 By grants!
38 U.S. Government grants and credits to repay prior U.S. Government credits 14____
39 U.S. Government long- and short-term credits to repay prior U.8. private credits
40 Increase in liabilities associated with U.8. Government grants and transactions increasing Government assets(includ-
ing changes in retained accounts) ¢ (line C11).. _._..___...__ . 6 61. 21 -2 *) 1
41 Less receipts on short-term U.S. Government assets (a) financing military sales contracts ! and (b) financing repay-
ments of private eredits. ... ... . . 95 62 9 11 13 238 29
42 Less foreign currencies used by U.S. Government other than for grants or credits (line A19)._._.__________._____.__._. 263 55 77 81 50 50 47
43 | Estimated dollar payments to foreign countries and international finaneial institutions. - ... ... ... .. 1,344 287 319 330 407 318 510
Bl | Repayments on U.S. Government long-term assets, total (table 1, Yinedl)_ . _______________ . ... 2,476 542 707 574 653 643 787
2 Receipts of principal on U.S. Government eredits. ... i 2,444 540 678 574 652 640 758
3 Under farm product disposal programs. _ _______..__.__ 235 82 36 42 ki) 31 62
4 Under Foreign Assistance Act and related programs.__. 526 103 167 136 120 236 211
5 Under Export-Import Bank Act_.______ ... ___.__. 992 203 287 221 281 229 300
[ Other assiStaANCe PrOBIAIIS & « . . ¢ oo o e e e e e e e e e e e e e e 692 152 187 176 177 144 185
7 Receipts on other 10ng-term aS8eYS - . o oo n oo oot et 31 2 29 ™) ™ 3 29
C1 | U.S. Government liabilities other than securities, total, net increase (-+) (table 1,line 55) . ______.__.._..__..__._._....._. 1,732 444 418 371 499 | 1,482 798
2 Associated with military sales Contracts 2. . . . ...t am 1,543 391 383 335 435 | 1,473 768
3 U.S. Government cash receipts from foreign governments (including principal repayments on credits financing mili-
tary sales contracts), net of refunds 17 e 4,501 | 1,050 | 1,013 | 1,148 | 1,380 | 2,250 1,858
4 Less U.8. Government receipts from prineipal repayments 7. . - .. e eeaan 275 53 101 66 56 79 88
5 Less U.S. Treasury securities issued in connection with prepayments for military purchases in the United States.. . |- {-coo o ]oeeeionf-- [ DO ORI I,
6 Plus financing of military sales contracts by U.S. Government 5 (line A34)
7 By long-term credits
8 By short-term credits 1.
9 By grants !
10 Less transfers of goods and services (including transfers financed by grants to Israel, and by credits) 12 (table1,line3). .| 3,897 931 865 906 | 1,195 | 1,162 1,145
n Associated with U.8. Government grants and transactions increasing Government assets (including changes in retained
2CCOUNTS) 8 (1IN0 Ad0) - oo o oo m 6 6] ™ 2 -2 * 1
12 Associated With other Mabilities. .. o ot e e e e e e e 183 47 36 33 67 10 28
13 Sales of nuclear materials by Energy Research and Development Administration. 92 -10 79 22 (@) =1 8
14 Other sales and miseellaneous OPerations. . .. ... i e e eeaeaas 91 57 —44 n 67 11 20

See footnotes on page 43.
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Table 5.—Direct Investment: Capital, Income and Adjusted Earnings
[Millions of dollars)
1975 1976
Line (Credits +; debits —) 1975 "
I iI 111 v Ir II»
U.S. direct investment abroad:
1 Net capital outfiows (=) (table 1, line 44) .l —-6,307 | ~1,510 | -2,334 —770 | —1,604 | —1,757 463
By type:
2 Transactions with incorporated foreign affiliates. ... ... —1,766 —613 | —1,023 761 —892 [ —1,59 n.a
3 Intercompany accounts: short-term..._._... —252 413 —560 50 —156 —042 n.a
4 long-term. -9 415 —168 20 -~347 —38 n.a
5 Capital stock and other equity, net. —1,505 | —1,441 —295 621 —389 —617 n.a
6 Increase ! ... cooocceiocaaa. -3, 113 | —1,532 —425 —354 —~802 —815 n.a
7 Decrease 2 1, 608 91 130 975 413 199 n.s
8 Transactions with unincorporated foreign affiliates. .. ... .. —4,541 —897{ —L,311| -1,531 —802 —161 n.a.
By industry of foreign affiliate: 3
9 Petroleum =218 | —1,049 —363 | —1,173 —392 57
10 Manufacturing. —622 —510 47 —218 —542 n.a.
11 L0211 1T S A —671 175 —453 ~305 —824 n.a
12 Receigts of income (table 1, Xine 1Y) . e cieecaaeen 9,456 2,169 2,150 2,083 3,053 3,056 2,674
y type:
13 T eres Y oo e 653 155 164 168 166 181 n.a.
14 Dividends. ......oo.ooooooo. - - 4,411 966 821 896 1,728 1,59 n.a.
15 Earnings of unincorporated foreign affiliates. ... ... ... 4,392 1,048 1,165 1,019 1,159 1,284 n.a.
By industry of foreign affiliate: 3
16 Petroleum 3,657 907 782 906 1,061 1,792 n.a.
17 2, 559 504 558 474 1,022 466 n.a.
18 (37T Uty g 3,240 758 810 703 969 798 n.a.
Memoranda: . . .
19 Reinvested earnings of incorporated foreign affiliates (excluded from linestand 12)._____.___ .. _...._. 8,184 2,014 2,079 1,883 2,208 n.a. n.a.
By industry of foreign affiliate: 3
20 Petroleum..._. 2,001 314 442 474 772 n.a. n.a.
21 Manufacturin; 3, 604 991 1,053 728 833 n.a. n.a.
22 Other e 2,579 709 584 682 603 n.a. n.a.
23 | Adjusted earnings (line 12 plus ¥ne 19) .. 17,640 4,183 4,229 3,967 5,261 n.a. n.a
By industry of foreign affiliate: 3
24 Petroleum 5, 658 1,221 1,224 1,380 1,833 n.a. n.a.
25 Manufacturing. .. 6,163 1,495 1,611 1,202 1,856 n.a. n.a.
26 10173 5,819 1,468 1,395 1,384 1,572 n.s. n.a.
Foreign direct investment in the United States:
27 Net capital inflows (+) (table 1, ¥ine 59) ..ol 2,437 476 780 —48 1,229 —728 547
By type:
28 Transactions with incorporated U.S. affiliates_ . oo i 2,021 406 653 —184 1,147 —734 545
29 IntercompPany aCCOUNTS o . . . oo o 1,082 279 409 —295 690 1,381 334
30 Capital stock and other equity, met. . L 939 127 244 112 457 648 211
31 ICreaSe 1 et 951 134 245 116 457 648 211
32 D CTRASe 2 oo o e e eee oo -12 —6 -1 —4 * 0 1]
33 Transactions with unincorporated U.S. affiliates. . ... il 416 70 128 136 82 6 2
By industry of U.S. affiliate: 3
34 Petroleum e 1,064 131 171 248 514 [ —1,051 218
35 Manufacturing . e ceaaao- 606 37 247 144 178 95 161
36 O DT - o o e e 768 308 363 —440 536 228 167
37 Pgmtents of income (table 1, Hine 25) .. i —2,127 —491 —474 —527 —636 —-1726 ~781
y type:
38 Interest o e =77 —22 —18 —24 —14 —11 -13
39 Dividends. .. —1,519 -344 —314 —360 ~501 —644 —~698
40 Earnirgs of unincorporated U.S. affiliates_ ... ... —531 —125 —143 —143 —121 —79 —69
By industry of U.S. affiliate: 3
41 Petroleum - —1,213 —263 —260 —283 —407 —565 —~624
42 Manufacturing. —307 —84 —60 —61 —103 —84 —98
43 Other...... —607 —144 —154 —183 —126 -77 —59
Memoranda:
44 Reinvested earnings of incorporated U.S. affiliates (excluded from lines 27 and 87).........._....._._... 1,881 424 522 599 336 513 483
By industry of U.S. affiliate: 3
45 Petroleum. . 1,151 284 201 3 200 175 120
46 Manufactu 661 152 203 180 126 256 280
47 Other..____. 69 -11 29 41 10 82 82
48 Adjusted earnings (line 37, with sign reversed, plusline 44)_____._ ..l 4,008 915 996 1,125 972 1,240 1,264
By industry of U.S. affiliate: 3
49 Petroleum...._ 2,365 547 551 660 607 740 744
50 Manufacturing. _ 968 235 263 241 229 341 378
51 Other..___._____.____.___ 676 132 183 225 136 159 111

See footnotes on page 43.
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Table 6.—Securities Transactions

[Millions of dollars]
. . . 1975 19
Line (Credits(+): debits(—)) 1975 ¢ "
I II I+ Ivr Ir IT»
Al | Foreign securities, net U.S. purchases(—), balance of payments basis (table 1, line 45, or lines 6---16 below) __| —6,206 | -—1,928 -979 —938 | —2,361 | -—2,525 —1,448
Stocks:
2 Treasury basis, Meb V. o e e e en
Adjustments:
3 Less recorded in table 1, line 44 as U.S. direct investment abroad_. _ _____._
4 Plus exchange of stock associated with direct investment in the United States.
5 Plus other @ajustments . _ e
6 Balance of payments basis, net____ U .
7 Newly issued in the United States..._. ... " TTTTTTTTTT I
8 Of which Canada. . e
9 Other foreign StOCKS. - . e
10 Western Europe.. . B
11 Canada.____. -
12 Japan. .. .
13 Other e
Bonds:
14 Treasury basis, neb 1. .. e ~6,801 | —1,957 —981 —~945 | —2,418 | —2,417| —1,389
Adjustments:
15 Plus additional Canadian redemptions®_ _______ il . 110 87 15 8l n.a n.a
16 Balance of payments basis, net. . . . —6,191 | —1,870 —966 —937 | ~2,418 | —2,416 ~1,389
17 Newly issued in the United States.. . i —7,168 ~2,108 —1,221 —1,266 —2,573 —2,830 —1,622
18 By type: priva:tely placed. .. __ -1, 655 —455 —164 —235 —801 —938 —375
19 publicly offered. - - e —1,653 | —1,057 | —1,031 | —1,772 | —1,802 | —1,247
20 By area: Western Europe. . e e —274 —180 —169 —295 —385 —358
21 Canada. __.____.__ —745 —714 —483 | ~1,289 | —2,013 —-861
22 Japan....._.._. —50 -7 —~42 —98 —50 —105
23 Latin America__ =140 |.___.___. —-20 -27 —46 —23
24 Other ecountries.... . __ —174 —245 —52 —129 —76 —275
25 International financial institutions 3 —725 -75 —~500 —735 —260 | ..
26 Redemptions of U.S.-held foreign bonds 2 269 191 178 189 331 128
27 anada. ... 185 11 96 133 83 74
28 Other countries 42 26 36 18 25 16
29 International finaneial institutions 3. L e 180 42 54 46 38 223 33
30 Other transactions in outstanding bonds 2. _ . __ . e __ 150 —31 64 151 —34 83 105
31 Western Burope._ . . ..o . o.... 444 33 87 180 144 198 140
32 Canada._______... —263 37 -33 —45 —148 —-97 —59
33 —117 —30 -~13 —25 —49 —28 2
34 86 3 23 41 19 10 22
B1 | U.S.securities, excluding Treasury issues and transactions by foreign official agencies, netforeign purchases
(-+), balance of payments basis (table 1, line 61, or lines 5412 below) _____.____...___ . . .. ... . 2,505 344 385 738 1,038 1,030 130
Stocks:
2 Treasury basis, met 1. o e e am e m e e 4,667 977 919 1,817 1,464 1,494 778
Adjustments:
3 Plus exchange of stock associated with U.S. direct investment abroad .. . __._____________ . ... £ 2 P 19 | ... —-90
4 Plus other adjustments 4 e mmmmimmmmemem oo —1,632 —325 —327 —844 —636 —561 —588
5 Balance of payments basis, nmeb_ . e 3,054 652 592 992 818 943 100
6 Western Europe. _ 2,491 605 485 830 571 667 26
7 Canada...___._ 361 48 54 60 199 103 —40
8 Japan. . _...__ I 23 —41 1 37 26 11 46
9 Other . . e 179 40 52 65 22 162 68
Bonds:
10 Treasury baAsis, Mt bo o o o o 789 230 —46 —49 663 231 418
11 Adjustments 45, e emmae e —1,339 —538 —162 —206 —433 —144 —389
12 Balance of payments basis, net______ e e e —550 —308 —207 —255 220 87 29
13 New issues sold abroad by U.S. corporatlons 8 196 | ______ 97 19 80 94 69
14 Investments by international financial institutions 3 in nonguaranteed bonds of U.S. federally
sponsored agencies —994 —352 —187 —471 16 21 -5
15 Other transactions in U.S. bonds. - . e 248 44 —117 197 124 —27 —35
16 Of which United Kingdom . . e ee 71 -9 —9%4 61 113 —15 1

See footnotes on page 43.
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Table 7.—Claims and Liabilities Reported by U.S. Nonbanking Concerns
[Millions of dollars]
1975 1976 Amounts
{Credits(+); increase in U.S, liabilities or decrease in U.,S. assets. out-
Line Debits(—); decrease in U.S. liabilities or increase in U.8, assets.) 1975+ standing
I1 III Ivr Tr I1» Junse 30,
1976
Al | Claims, total . . el 363 59 —972 —972 —751 —579 18,777
2 Long term (table 1,line46) . ___________________ .. 22 55 —139 —379 —187 233 5,157
3 Short-term (table 1, line 47) .. ___ 341 4 —833 —593 3 —564 3 —812 313,620
4 Reported by brokerage concerns. _ —~16 —40 —8 —61 ®) ® 3
5 Reported by others.____.____ 357 44 —825 —532 —~564 —~812 13, 620
6 Payableindollars___________________ e 432 195 —759 ~705 —691 n.a. 411,759
By type:
7 Deposits of major U.S, corporations_.______________ ~114 134 288 —281 —255 —653 -610 3,962
8 Short-term investments of major U.S. corporations 1. —255 —10 —126 —53 —66 —62 48 345
9 Other. il —468 308 33 —425° —384 24 n.a. 47,452
By area:
10 United Kingdom.__._ —125 163 112 —245 —155 —~383 n.a. 42,206
11 Other Western Europe . 159 435 36 —247 —65 —105 n.a. 42,447
12 Canada....__.______ -506 —158 11 —129 —230 —182 n.a. 41,925
13 156 =71 90 55 82 -39 n.4a. 4905
14 —65 -27 —19 —52 33 —224 n.a. 4872
15 —456 90 —35 —141 —=370 242 n.a. 43,404
16 Payable in foreign currencies. e —120 75 ~151 —66 172 127 n.a. 41,049
By type:
17 DepPOSits. - o e —88 20 —26 —46 —36 78 n.a. 4487
18 Of which major U.S. corporations. . . .. .. o oL —77 23 -21 —47 —32 73 2 435
19 Short-term investments of major U.S. corporations._.______________________________. 27 —117 —47 —64 255 13 47 181
20 O T . L e mmem e —59 22 —~78 44 —47 36 n.a. 4381
By area:
21 Western Europe. . . . e 4 —32 30 —62 38 n.a. 4317
22 Canada ..._. - -79 ~105 —-23 207 72 n.a. 4310
23 Japan._ —16 —14 —70 47 10 n.a. 4264
24 Other. . 16 *) ] —20 7 n.a. 4158
Memorandum:
U.S. dollar deposits in Canadian Banks:
25 As reported by major U.S. corporations other than banks (included in line A6 above) ... __._____ I —79 169 2 —48 —158 -5 738
26 As reported in Canadian banking statistics. __ el 71 ~102 154 —137 156 —~12 —96 2,697
B1 | Liabilities, total . . .. 171 322 58 —141 ~68 24 —479 11,230
2 Long-term (table 1, Jine 62)% . e en 345 357 77 —99 10 —332 —308 4,394
3 Short-term (table 1, Hine 68)2. . . e -174 —35 —19 —42 ~78 3 356 3 —171 36,836
4 Reported by brokerage eoncerns.. 72 56 31 —37 22 ® O] ®
5 Reported by others 2 . e —246 —01 —50 -5 —100 356 -171 6,836
6 Payable in dollars. . e e e e e o 71 —34 -16 —23 144 295 n.a. 4 5,598
7 United Kingdom..._.__ —384 —118 —148 —160 42 —4 n.a. 4830
8 Other Western EUrope. -« ..o —-97 2 —111 73 —61 —30 n.a. 41,320
9 Japan______________ -75 —-32 7 14 14 n.a. 4253
10 Other Asia_. 343 93 54 76 120 -71 n.a. 4948
11 Africa_ 194 23 106 16 49 111 n.a. 4492
12 Other . 90 -2 140 —28 -20 275 n.a. 41,755
13 Payable in foreign eurrencies_ __ e —317 —57 —34 18 —244 61 n.a. 4 666
14 Of which Western EUT0Pe. -« - oo oo e e e e eeme e e oo —362 —60 =57 2 —247 50 n.a. 4395
See footnotes on page 43.
Table 8.—~Claims on Foreigners Reported by U.S. Banks
[Millions of dollars]
Amounts
3 A 1975 1976 out-
Line (Credits (-); decrease in U.S. assets. Debits (—); increase in U.S. assets.) 1975+ itandls%g
une
1 i - vr Ir e 1976
L I Y —13,487 | -3,702 | —3,820 —617 | ~5,348 | —3,582 | —4,665 68,045
2 Long-term (table 1, line 48) .. . .. —2,373 —441 —381 —608 —943 —250 —-338 10,138
3 Payable in doliars -2, 336 —450 —359 —607 —920 —218 —365 10,017
4 Of which Y0NS .- ...l —2,011 —461 —238 —518 —794 —142 —217 8,858
5 Payable in foreign currencies . . e —37 9 —22 -1 —23 -32 27 121
6 Short-term (table 1, lime 49) ... . . —11,114 | —3,261 | —3,439 —9 | —4,405 | 3,332 | —4,327 57,907
7 Pagat;le in dollars. . e —11,001 | —3,309 | —3,375 —84 | —4,233 | —3,321 | —4,088 56, 347
y type:
8 LoOBTIS - _ - o e —1,939 1,707 | —1,751 | —1,430 —465 —353 | —1,526 15,166
9 Acceptances___._____________. 102 —104 700 570 | —1,064 —-13 —393 11, 540
10 Collections outstanding 170 219 73 31 —153 100 —150 5, 517
1 Other | il ] —-9,33¢| —5131 | —2,397 745 | —2,551 | —3,055 | —2,019 24,124
By area:
12 United Kingdom._...____..._. | —2,049 —409 —519 —339 —782 119 —559 4,989
13 Other Western Europe... 285 -1 —486 —-273 60 -121 3,728
12 922 | 1,205 | —109 | —374 685 —92 | 10,053
12 —189 54 68| —109| —209| —219 2773
18 2,905 | —2,959 | 2,363 | —1,202 | —3,586 | —2,061 | 15046
17 —923 -1,355 -1,581 —1,403 —3%0 ;| —1,036 19,758
18 48 -6t 75| 172 ~u| -9 1,560
19 43 35 9 -52 —161 —121 915
% -1 -3 99 -6t 156 ~13 158
a 6 —54 -33 —56 -6 105 487
22 e o T O oY o SRR —52 125 -39 -7 ~131 61 ~166 673
23 Canada 135 41 29 140 —~75 109 -30 393
= 1 -] -us ~54 58 34| -8 13 494

See footnotes on page 43.
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Table 9.—Foreign Official Assets in the United States and Other Foreign Assets in the United States Reported by U.S. Banks

[Millions of dollars}
1975 1976 Amounts
Line (Credits(4); increase in foreign assets. Debits(—); decrease in foreign assets.) 19757 oudt-
standing
I II IIT Ivr Ir II» une
30, 1976
Al | Foreign official assets in the United States, net (table 1, line50) ._________. .. . ... __ 6,899 3,402 2,331 -1,606 2,771 3,942 3,960 95,262
2 U.8. Treasury securities (table 1, line 53). 4,338 5,298 818 ~2,847 1,069 1,998 2,151 64, 949
3 Bills and certificates —873 4,232 1 —2,021 | —3,677 593 807 542 35, 531
4 Denominated in U.8. dollars... —746 4,359 | —2,021 —3,677 593 807 542 35,531
5 Denominated in foreign currenc: . —127 =127 | e e e e
6 Bonds and notes, marketable. . . __ 1, 581 944 136 333 168 1,117 1,410 9,167
7 Bonds and notes, nonmarketable. 3,630 122 2,703 497 308 74 199 20,251
8 Denominated in U.S. dollars____. 3,508 —5 2,703 497 308 74 199 18, 652
9 Denominated in foreign currencies. __ 127 j V7 (SO DSPRSPRRI FPNIN PN R 1,599
10 Other U.8. Government securities (table 1, line 54 891 494 65 25 307 68 316 2,816
11 Other U.8. Government liabilities (table 1, line 55) 1,732 444 418 371 499 1,482 798 7,494
12 U.8. liabilities reported by U.S. banks, not included elsewhere (table 1, —2,158 -3,203 591 320 134 —275 4 15,991
13 Long-term 807 342 235 172 58 411 158 1,500
14 Short-term..... —2,965 —3, 545 356 148 76 —686 —154 14,401
15 Demand deposits. . —308 —628 241 —121 200 27 -39 2,632
16 Time deposits 1. __. —744 71 —388 —463 —656 —355 2,412
17 Other obligations 1. _______.___.__._... —1,913 | —2,953 44 657 339 —-57 240 9, 447
18 Other foreign official assets (table 1, line 57) - . o ..o o i ieeaeaaan 2,005 369 439 525 762 669 691 4,012
B1 | Other foreign assets in the United States: U.S. Treasury securities and U.S. liabilities reported
by U.S. banks, not included elsewhere (table 1, lines 60,64 and 65) . ... ________._______.______ 3,314 | —1,707 353 3,764 904 1,128 3,000 50,948
2 Foreign commercial banks . . .. . e e e emenm —480 | —2,648 509 2, 360 —-701 1,084 2,136 33,140
3 Foreign branches of U.S. banks 2. . e cmeeee————a————n 231 | —1,184 224 —43 1,284 330 n.a 53,111
4 Foreign head offices and affiliated organizations abroad of U.S. agencies, branches, and sub-
sidiaries 2 8 —164 —12 687 1,209 —2,038 1,640 n.a 511,965
5 OFRErs 23. . e e e e e mreeme e ——e——an —640 —1, 446 -394 1, 200 *) ~1,014 n.a 5 16,136
6 U.8. Treasury bills and certificates. ... .. e 103 —~131 —2 —10 246 —~118 —63 154
7 U.8. liabilities reported by U.S. banks —583 —2,517 511 2,370 —047 1,202 2,199 32,986
8 Long-term_... 83 —6 —8 —6 103 128 —-33 459
9 Short-term. . —666 | —2,511 519 2,876 | —1,050 1,074 2,232 32,527
10 Demand deposits. —697 | —1,165 ™ 896 —428 —287 852 3
11 Time deposits i.._ 32 —168 88 —174 286 325 —389 1,879
12 Other obligations ! _ -1 -1,178 431 1, 654 —908 1,036 1,769 22, 549
13 International financial institutions ¢ ... enns 1,900 845 —449 829 675 —132 225 6,131
14 U8, Treasury SeCUTities . - o . e e 2,243 822 —415 2,025 —189 565 —637 2,813
15 Bills and certificates. . - oL eeeeea—e——n 2,058 280 219 2,012 —453 -60 —-259 , 236
16 Marketable bonds and notes. - .. 185 542 —634 13 264 625 —378 577
17 U.S. liabilities reported by U.S. DanKs. - oo e e —343 23 —34 1 —1,196 864 —697 862 3,318
18 LONg-term - - e e —407 -27 —282 —117 19 —233 7 189
19 Short-berm . - e 64 50 248 ~1,079 845 —464 855 3,129
20 Demand deposits. ..o oooooooooo . -1 50 —84 1 32 -9 128 258
21 Time deposits ! _ ______._.___.___..__.._ 33 5 43 -31 21 44 —32 160
22 Other obligations ! 27 -5 289 —1,049 792 —499 759 2,711
23 Other private foreign residents and unallocated . e 1,804 96 203 575 930 176 639 11,877
24 U.8. Treastry SeCUITEIOs - - - oo oo oo o e e e e 321 61 -8 110 156 6 114 ,194
25 Bills and certificates. . .. 87 =77 —24 63 125 —66 60
26 Bondsand notes__.._......__. 234 138 18 47 31 72 54 858
27 U.8. liabilities reported by banks_ 1,573 35 299 465 774 170 525 10,483
2 Long-term_......____......... 24 -12 3 9 24 14 49 165
29 Short-term. ... 1, 549 47 296 456 750 156 476 10, 318
30 Demand deposits. 518 1 116 32 359 —204 83 3,127
31 Time deposits 1. __._ 1,001 119 331 307 34 426 278 , 538
32 Other obligations 1. . s —60 —83 ~151 117 57 —66 115 1,653

See footnotes on page 43.

Footnotes to U.S. International Transactions Tables 1-10

General notes for all tables:
r Revised.
» Preliminary.
*Less than $500,000 (£).
n.a. Not available.
Details may not add to totals because of rounding.

Table 1:

1. Credits, +: exports of goods and services; unilateral transfers to United States; capital
inflows (increase in foreign assets (U.S. liabilities) or decrease in U.8. assets); decrease in U.S.
official reserve assets.

Debits, —: imports of goods and services; unilateral transfers to foreigners; capital outflows
(decrease in foreign assets (U.S. liabilities) or increase in U.S. assets); increase in U.S. official
reserve assets.

2. Excludes transfers of goods and services under U.S. military grant programs (see line 14).

3. Excludes exports of goods under U.S. military agency sales contracts identified in Census
export documents, excludes imports of goods under direct defense expenditures identified in
Census import documents, and reflects various other adjustments (for valuation, coverage,
and timing) of Census statistics to a balance of payments basis; see table 3.

4. Consists of interest, dividends, and branch.earnings.

5. Excludes reinvested, earnings.of foreign.incorporated affiliates of U.8. firms or. of U.S.
incorporated affiliates of foreign firms.

6. For all areas, amounts outstanding June 30, 1976, were as follows in millions of dollars:
line 34, 18,477, line 35, 11,698, line 36, 2,316, line 37, 8,198, line 38, 1,365.

7. Includes sales of foreign obligations to foreigners.

8. Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible
and nonconvertible bonds and notes.

9. Consists of U.8. Treasuryand Export-Import Bank obligations, not included elsewhere,
and of debt securities of U.S. Government corporations and agencies.

10. Includes, primarily, U.S. Government liabilities associated with military sales contracts
and other transactions arranged with or through foreign official agencies; see table 4.

11. Consists of investment in U.S. corporate stocks and in debt securities of private corpora-
tions and State and local governments.

12. Conceptually, the sum of lines 71 and 66 (total, all areas) is equal to “net foreign invest-
ment” in the national income and product accounts (NIPA’s) of the Unitad States. Beginning
with 1973-IV, however, the foreign transactions account in NIPA’s excludes the shipments
and financing of extraordinary military orders placed by Israel. Line 69 (total, all areas)
differs from net exports of goods and services in the NIPA’s due to the omission in the NIPA
net exports of shipments of extraordinary military orders placed by Israel and of U.S. Govern-
ment interest income payments to foreigners. The latter are classified in a separate category
in the foreign transactions account in NIPA’s.

Table 2:

For footnotes 1-12, see table 1.
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Table 3:

1. Exports, Census basis, represent transaction values, f.a.s. U.S. port of exportation; im-
ports, Census basis, represent transaction values, f.a.s. foreign port of exportation.

2. Adjustments in lines A6, Al4, B8, B21, and B34 reflect the reconciliation of discrepancies
in the merchandise trade statistics published by the United States and the counterpart
statistics published by Canada.

3. Exports of military equipment under U.S. military agency sales contracts with foreign
governments (line A7), and direct imports by the Department of Defense and the Coast
Guard (line A15), to the extent such trade is identifiable from Customs declarations. These
exports are included in tables 1, 2, and 10, line 3 (transfers under U.S. military agency sales
contracts); and the imports are included in tables 1, 2, and 10, line 17 (direct defense
expenditures).

4. Addition of electric energy; deduction of exposed motion picture film for rental rather than
sale; deduction of exports to the Panama Canal Zone; net change in stoek of U.S.-owned grains
in storage in Canada; net timing adjustments for goods recorded in Census data in one period
but found to have been shipped in another; and coverage adjustments for special situations
in which shipments were omitted from Census data.

5. Correction for discrepancy between sum of four quarters, seasonally adjusted, and the
unadjusted annual totals.

6. Addition of electrical energy; deduction of foreign charges for repair of U.S, vessels abroad,
which are included in tables 1, 2, and 10, line 20 (other transportation); deduction of imports
from Panama Canal Zone; net timing adjustments for goods recorded in Census data in one
period but found to have been shipped in anotner; and coverage adjustments for special situ-
ations in which shipments were omitted from Census data.

7. Annual and unadjusted quarterly data shown in this table correspond to country and area
data in table 10, lines 2 and 16.

8. The BEA definition for ‘“‘petroleum and products’” (lines C12, C29, and D56) includes
propane and butane, in iine with current Bureau of Mines and Federal Energy Administration
practice.

9. Tha statistical identification of automotive products exports to Canada (line D34) is not
as complete and comprehensive as the identification under the U.S.-Canada Automotive
Products Trade Act. However, the underestimation of automotive shipments to Canada
due to unreported exports, amounting to about $930 million in 1975, has largely been corrected
in line C18.

10. Includes silver ore and bullion.

11. Includes nuclear fuel materials and fuels.

NoTe.—The “seasonal adjustment discrepancy lines” (B13, B26, B39, C22, C38, D47 and
D91) show the difference between total exports and imports and the sum of major items
independently adjusted.

Table 4:

1. Expenditures to release Israel from its contractual liability to pay for defense articles
and services purchased through military sales contracts—authorized under Public Laws
93-199 and 93-559 (sec. 45(a)(7)(B)—are included in line A3, Deliveries against these military
sales contracts are included in line C10; see footnote 2. Of the line A3 items, part of the military
expenditures is applied in lines A38 and A4l to reduce short-term assets previously recorded
in lines A36 and C8; this application of funds is excluded from line C3. A second part of line
A3 expenditures finances future deliveries under military sales contracts and is applied directly
to lines A37 and C9. A third portion of line A3, disbursed directly to finance purchases by
Israel and other countries from commercial suppliers, is included in line A32.

2. Transactions under military sales contracts are those in which the Defense Department
sells and transfers military goods and services to a foreign purchaser, on a cash or credit basis.
Purchases by foreigners directly from commercial suppliers are nof included as transactions
under military sales contracts. The entries for the several categories of transactions related to
military sales contracts in this and other tables are partially estimated from incomplete data.

3. The identificaticn of transactions involving direct dollar outflows from the United States
is made in reports by each operating agency. However, such data for second quarter 1976 are

only extrapolated estimates by BEA, because of incomplete reports from one operating agency,
and are to be revised in future issues of the SURVEY.

4. Line A33 includes foreign currency collected as interest and lines A38 and B2 include
foreign currency collected as principal, as recorded in lines A13 and A4, respectively.

5. Includes (a) advance payments to the Defense Department (on military sales contracts)
financed by loans extended to foreigners by U.S. Government agencies and (b) the counter-
value cf the part of line C10 which was delivered without prepayment by the foreign purchaser.
Also includes expenditures of appropriations available to release foreign purchasers from
liability to make repayment.

6. Excludes liabilities associated with military sales contracts financed by U.8. Government
grants and credits and included in line C2.

7. Lines C3 and C4 exclude recovery of investment value of aircraft on long-term lease
through physical return of depreciated aircraft.
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Table 5:

1. Acquisition of capital stock of existing and newly established companies, capitalization
of intercompany accounts, and other equity contributions.

2. Sales and liquidations of capital stock and other equity holdings, total and partial.

3. Petroleum includes the exploration, development and production of crude oil and gas,
and the transportation, refining and marketing of petroleum products exclusive of petro-
chemicals. Manufacturing excludes petroleum refining and the smelting operations of mining
companies. “Other” industriss includes industries other than petroleum and manufacturing,
the major ones being agriculture, mining and smelting, public utilities, transportation, trade,
insurance, finance and services. .

Table 6:

1. Aspublished in Treasury Bulletin. Treasury data are based on transactions by foreigners
reported by banks and brokers in the United States; net purchases by foreigners (+) cor-
respond to net U.S. sales (+).

2. Redemptions consist of scheduled retirements and identifiable premature retirements of
U.8.-held foreign debt securities, and estimates for redemptions of Canadian issues held by
U.8. residents, based on Canadian statistics. Unidentifiable nonscheduled retirements ap-
pear in line 30.

3. Consists of International Bank for Reconstruction and Development (IBRD), Inter-
national Development Association (IDA), International Finance Corporation (IFC), Asian
Development Bank (ADB), and Inter-American Development Bank (IDB).

4. Mainly reflects exclusion of investments by foreign official ageneies in U.S. corporate
stocks and in debt securities of U.S. Government corporations and agencies, private corpora-
tions, and State and local governments. These investments are included in table 1, lines 54
and 57.

5. Securities newly issued by finance subsidiaries incorporated in the Netherlands Antilles
are included tc the extent that the proceeds are transferred to U.S. parent companies.

Table 7:

1. Consists of negotiable and other readily transferable foreign obligations payable on
demand or having a contractual maturity of not more than one year, including loans payable
on demand. Excludes other types of loans, acceptances and accounts receivable.

2. Includes funds obtained by finance subsidiaries incorporated in the Netherlands Antilles
from sources other than sales of newly issued securities to the extent that they are transferred
to U.S. parent companies.

3. Reports by brokerage concerns have been discontinued.

4, Outstanding amounts as of March 31, 1976.

Table 8:

1. Includes claims of U.S. banks on their foreign branches and those of U.S. agencies and
branches of foreign banks on their head offices and foreign branches of such head offices.
2. Mainly claims on U.8. branches in the Bahamas and Cayman Islands.

Table 9:

1. Time deposits with maturity of 1 year or less; negotiable certificates of deposit with a
maturity of 1 year or less are included in “other obligations.”

2. Excludes long-term liabilities in line BS8.

3. Coverage ofline B4 islimited to Western Europe, Canada, Japan, Bahamas, and Cayman
Islands.

4. Consists of International Bank for Reconstruction and Development (IBRD), Inter-
national Development Association (IDA), International Finance Corporation (IFC), Asian
Development Bank (ADB), and Inter-American Development Bank (IDB).

5. Outstanding amounts as of March 31, 1976.

Table 10:

For footnotes 1-12, see table 1.

13. The “European Communities (9)” includes the “European Communities ()", the
United Kingdom, Denmark, and Ireland.

14, The “European Communities (6)” includes Belgium, France, Germany, Italy, Luxem-
bourg, the Netherlands, the European Atomic Energy Community, and the European Coal
and Steel Community.

15. Includes transactions with U.S. affiliated shipping companies operating under the flags
of Honduras, Liberia, and Panama, and U.S. affiliated multinational trading companies,
finance, and insurance companies, not designated by country.

16. Details not shown separately; see totals in lines 51 and 58.

17. Details not shown separately are included in combined lines 64 and 65.
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Table 10.—U.S. International

{ Millions
Western Europe
Line (Credits +; debits —)? ]
1975 ¢ 1976
1975¢
I , 11 ‘ 111 v I IIr
1 | Exports of goods and services? il 41,032 11,123 9,834 9,312 10,764 10, 364 11,246
2 Merchandise, adjusted, excluding military 3. . ... 29, 857 8,465 7,056 8,508 7,828 7,508 8,050
3 Transfers under U.S. military agency sales contracts_ 912 220 191 205 296 356 250
4 Travel 611 i 166 195 139 145 213
5 Passenger fares. . ... ... 354 49 83 149 73 72 101
6 Other transportation_ . ___.______ ... ... ___________ 2,282 540 591 604 548 571 665
7 Fees and royalties from affiliated foreigners______._____. 1,722 309 466 408 450 438 442
8 TFees and royalties from unaffiliated foreigners_ _________ 343 83 85 87 88 88 88
9 Other private services_._ ... ___ ... ... . _______ 574 138 142 146 149 153 161
10 U.8. Government miscellaneous ServiCes. ... ... 133 31 45 29 27 43 38
Receipts of income on U.8. assets abroad:
11 Direct investments 4 5 2,629 711 652 578 688 581 813
12 Other private receipts R 1,303 331 302 321 348 350 364
13 U.S. Government receipts . - - .. .. L 313 46 56 82 130 59 61
14 | Transfers of goods and services under U.S. military grant programs, net_____.________.___________________. 78 26 31 4 17 -1 1
15 | Imporis of goods and Services._ _ .. —36,656 —9,328 —9,054 —8,998 —9,276 —9,108 | —10,008
16 Merchandise, adjusted, excluding military 3. —20, 764 —5,650 —4,904 —4,745 —5,465 —5,526 —5,728
17 Direct defense expenditures. ... ... ... —2,643 —688 —665 —627 —663 —691 —619
18 Travel . . ... —1,709 -187 —529 —698 —295 —227 —660
19 Passenger fares.. _...__ R . | —1,733 —297 —569 —504 —363 —361 —625
20 Other transportation. ... _______..___ . ______. R ] —2,226 —547 —526 —582 —571 —570 —621
21 Fees and royalties to affiliated foreigners_____.________ —151 —50 —38 —31 -31 —48 —37
22 Fees and royalties to unaffiliated foreigners_____ —168 —40 —41 —43 —44 —45 —45
23 Private payments for other services___..________.______ —478 —108 ~116 124 —131 —130 —128
24 U.S. Government payments for miscellaneous services —251 —57 —65 —64 —66 —60 —64
Payments of income on foreign assets in the United States:
25 Direct investments ¢ 5 —741 —189 —181 —172 —199 —123 —138
26 Other private payments. ... _ . —3,250 —849 —~796 —786 —820 —738 —776
27 U.S. Government payments_ _ .. _.._._....__________. ~2,543 —665 —625 —624 —629 —589 —564
28 | U.S. military grants of goods and services, met_ ... _________ . ... —78 —26 -3 —4 -7 1 -1
29 | Unilateral transfers (excluding military grants of goods and services), net. .. _..__.____.__._._____.._.____. —195 —29 —49 -51 —66 —52 —61
30 U.8. Government grants (exeluding military grants of goods and services)_ ... ... ... ___....... —45 —8 —17 —12 —9 —11 =7
31 U.S. Government pensions and other transfers .. —374 —91 —03 —87 —104 —101 —104
32 Private remittances and other transfers. . _ . ... 225 69 61 48 47 60 50
32 | U.S. assets abroad, net (increase/capital outflow (—))_____ ... ... —6,334 —433 | —1,450 | —1,591 | —2,859 | —2,047 | —1,991
3 U.8. official reserve assets, net §_ il
35 Gold._.______ ...
36 Special drawing rights.
37 Reserve position in the International Monetary Fund.
38 Foreign curreneles. .o e
39 U.8. Government assets, other than official reserve assets, net_.____.________ —498 —297 —52 —~52 —08 —21 —44
40 U.8. loans and other long-term assetS_______ ... ... _____.___ —002 —325 —199 —211 —257 —141 —191
41 Repayments on U.S, loans 7 587 87 152 139 209 111 133
42 U.S. foreign currency holdings and U.S, short-term assets, net —24 12 —5 21 —50 8 15
43 | ULS. Private asSets, Met. . o oo e —5,831 —103 | —1,303 | —1,497 | —2,748 | —1,535 | —1,514
44 Direct investments abroad 5 —288 —82 —65 | —1,000 | —1,048 —59
45 Foreign securities —237 —38 —15 —100 —244 —343
U.8. claims on unaffiliated foreigners reported by U.S. nonbanking concerns
46 Long-term 26 2 62 —50 12 54 44
47 Short-term —37 588 79 —451 —253 —485 —276
U.S. claims reported by U.8. banks, not included elsewhere:
48 Long-term —503 —145 —142 ~84 —132 —52 —33
49 Short-term —2, 664 —-113 —532 —833 —1,186 240 —847
50 | Foreign assets in the United States, net (increase/capital inflow (+)).______________________._.___..____.._. 2,562 101 —46 | —1,395 3,902 | —1,742 —649
51 Foreign official assets in the United States, met__. . i 1,224 1, 641 —~451 | —1,584 1,618 | —2,250 | —1,070
52 U.S. Government securities. ___._____________ ... 16
gi IOJﬂS] Tgreasury SeCUITTIeS 8 (1) %) ) (18 (19 (18 (1)
er ..
gg %thellr Ul;siv Govemment}liabilities W 149 50 —14 64 49 —157 92
.S. liabilities reported by U.S. banks, 18 18
57 Other foreign official assets 1. ___ el } (1% (19 Y] (19 % ) S
58 Other foreign assets in the United States, net____._____ ... . ... 1,338 | —1,540 406 189 2,283 509 421
59 Direct investments in the United States s _______ ... .__.._.__ 1,107 543 301 —492 755 281 °177
60 U.S. Treasury securities. ... ... ) (19) (19) (19) () (18) (1)
61 U.S. securities other than U.S. Treasury securities 2,749 614 439 998 608 677 97
U.8. liabilities to unaffiliated foreigners reported by U.S. nonbanking concerns:
62 Long-term N & 188 231 54 —100 3 —297 —307
63 Short-term —835 —139 —302 —120 —274 14 —184
o U.E. lia?ilities reported by U.S. banks, not included elsewhere:
ong-term i0
65 Shoxgt-term 9 9 S () 9 ¢

66 Allocations of special drawing rights___________________________
67 | Statistical discrepancy (sum of above items with sign reversed)

Memoranda:
68 Balance on merchandise trade (1ines 2 and 16) .. .
69 Balance on goods and services (lines 1 and 15) 12 e
7 Balance on goods, services, and remittances (lines 69, 31, and
71 Balance on current account (lines 69 and 29) 22 e

See footnotes on page 43.
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Transactions, by Area

of dollars)
European Communities (9) 18 United Kingdom European Communities (6) 1
1975~ 1976 1975¢ 1976 1975¢ 1976 Line
1975 ¢ 1975 1975 ¢
I II IIT v It II» I I1 111 v Ir IIr I ‘ 1I ‘ 11T v Ir IIre
31,228 8,414| 7,334 7,148| 8,332] 7,968 8,643 7,710 2,107 1,849 1,792 1,962 1,800 2,015 22,630 6,107 5,257 5,136/ 6,130 5,934 6,370 1
22,820 6,413 5,317] 4,997 6,003 5,882 6,264 4,914 1,482 1,172 1,106 1,154 1,125 1,208] 17,291 4,798 3,996 3,736] 4,761 4,595 4,882 2
589 168 115 147 160 196 177 88 21 13 36 19 40, 66 482 139 98 107 137 153 108 3
469 83 129 153 104 107 165 144 25 41 47 31 35 51 304 54 82 100 68 67 106 4
266 36 64 116 50 54 77 107 14 25 46 22 20 31 148 21 36 66 26 32 43 5
1,558 363 414 411 369 383 450 486 119 120 127 119 123 140 975 224 266 256 229 238| 284 6
1,481 342 401 354 384 380 370! 468 104 129 106 129 121 115 970 226 264 237 243 248 245 7
288 69 71 73 75 75 74 86 18 20 23 25 24 23 107 49 49 49 49 50 50 8
398 96 99 101 103! 106 111 182 43 45 46 48 49 51 201 49 50, 51 51 53 55 9
81 18 32 15 16 30 24 22 7 6 5 5 8 12 52 9 25 9 10 204 10 10
2,117 555 443 505 614 466 626 538 127 135 100 177 83, 137 1,541 417 289 404 431 367 467 11
1,000 257 233 244 275 269 281 585 143 137 145/ 161 167 177 412 111 93 97 111 100 101 12
153 15 17 31 90 20 25 91 5 7 5 75 6 6 57 9 9 25 14 13 18 13
-2 -1 -1 ™ *) B | G T (G0 T PO I (G T PR U -2 -1 et ) *) =1 ™ 14

—28,194| —7,203{ —7,014| —6,879| —7,099| —6,760| —7,539| —7,443| —1,877| —1,853| —1,863 —1,852| —1,762| —2,023{—19,778| —5,124| —4,920[ —4,755 —4,980| —4,75:] —5,194 15
—16,513} —4,540| —3,917| —3,768| —4,288| —4,200| —4,422| —3,736| —1,033| —911| —851| —941( —973] —1,051(—12,146| —3,364| —2,858| —2,777| —3,147| —3,047| —3,165 16
3

—2,205| —602| —588| ~—542| —563[ —57 —547| —336] —111 —79 77 —170 —81 —73| —1,017| —482| —498| —455| —482| —481f —460f 17
—1,105| —105] —887| —483| —220| —144| —482] —404 —26] —122| —177 —179 —48| —180] —693 —73| —239] —250| —131 —9c] —268 18
—1,264| —205| —413] —367| —279| —252] —449 —455 —79] —131| —129| —116| —100] —142| —724| —113| —-252f —213| —146| —136] —277 19
—1,513| —368| —358] —306{ -—391| —372| —406| -—609] —150] —145| —161| —153| —153| —164| —830] —199| -—196] —216| 219 —19¢| —2197 20

—27 -7 —8 —6 —6 -2 —5 —10 -3 -3 —3 -1 ™ -2 —16 —4 —4 -3 —5 —1 -3 21
—143 ~35| —35 —36| —37 —37 —38] =72 —18 —18| —18 —18| =19 —19 —62 —16| —17| -17 —18 —18 15| 22
—448 —10(| —109| -—1168] —123] —122| —119] —309 —67 —74| -8l —86 —85 —81| —133| —32 —33 —34 —35 —36 —37 23
—149 —35 —42 -39 —34 -33|  —33 -21 -5 -7 -5 -5 —6 —5| —124| —29| —34 —33 -28] -2 —27| 24
—610| —~162| —152| —1450 150 —99| —108| —425| —111 —99| —100[ —115 47 —56| —~184 —51 —53] —45 —35 —52 -52| 25
—1,897| 477 —473| —462| —484] —443| —474| —059| —241| —235| —236] —247| —223| 236 —931| —234| —237| -—224| —237] 21| —23¢| 26
—2,140| —566| —533] 518 523 —482| —456] —108 —33 —20 —25 —21 —28 —15| —2,012| —528| —409] —488] —d497| —44t| —432| 27
2 1 1 ™ * )1 G T P ® (G N0 PO 2 1 1 ™ *) 11 28

97 32 30 30 5 20 1 —28 —6 -8 -1 —13 -8 —6 160 46 46 10 28 35 271 29
_______________________________________________________________________________________________________________ e ) 30
—255 —63 —63 —58]  —72 —69 -2 -3 —11 —10 —11 —11 —11 —-11| —191 —46 —a1] —42 —55 —53] =55 31
352 95 92 88 77 89 83 15 5 2 9 -2 8 5 351 93 93 82 83 8¢ 82 32
—4,857| —280| —927 —1,397 —2,254) —1,842| —1,540| —3,385| —554| —484] —868] —1,478| —806| —1,548| —1,482 1650 —407] —542] —698| —1,04¢ 55! 33
34

35

36

37

38

30

—200( —115| —63 —24| 88| 31 —40| —94 —26 -7 —4 ~58 —14| —20] 181} -84 —52| 17 —28|  —14] —310| 40
339 3% 94 72 134 56 73 183 10 46 16 110 27 30 138 25 41 54 18 26 41 41
-31 5 —4 19|  -51 8 15 —11 5 7 1 —23 6 15 —14 3 -7 18] —28 -1 1 42
—4,879|  —210| —056| —1,464| —2,249| —1,374| —1,188| —3,465| —546] —531| —882| —1,507| —825| —1,164{ —1,424 224| —390| —598 —660] —559 23| 43
—1,930| —151| —563| —332| —885 —898 21| —1,021| —277] —119] —226| —399| —524| —478] —923 24|  —422| —108| —al§} —377 526 44
—37 —76| —126 65 101} —303] —364 25 —46| 7 27 37 —57 —30{ —69{ —33 —136 38 62| —240| —329| 45
23 17 49 ~58 15 44 300 -3l 24 42 —67 —30 47 20 53 -7 7 9 44 -2 9l 46

10 424 98| —206] —216f —424| —162 —60 194 84| —210 —128) -—386 —97 66 204 ... —84 —74 —42| =T 4T
—249 —49|  —35 —87 -8l —100{ -84 —211 -8 —53 73| -7 —71 —61 33 —16 230 —12 38 —34 42| 48
—2,606] —375| —379] —756| —1,186 306!  —6700 —2,108] —413] —492| —333} —870 167 —519| —585 32 137 —a41] 313 1450 —154] 49
2,653| 2,394 —686) —1,970 2,915| —1,104| —2,338| —208] —184 —824 -7 808 —74] —529| 2,869 2,567 146] —1,928  2,084| —1,463) —1,585 50
51

) (17) () (1) () (] ) n (] ) (1) (&) (7 () (&) (¢Y] (17 ) (%) n (7 2%
54

6| —61 —14 —16) 97 —82[  —55 15 -2 19 -7 5 11 —-17 ~3|  —58] —31 —8 94| —o91 —40) gg

} an n @7 () ) (17 () (7 (17) (1) n (") (&) () () ) " (7 () () () 5;

5

(}7.)044 (”)519 (”)251 (—;)468 (")742 o )133 (")147 a )239 o 66 —73 160 % p )25 (-)-13 (7802 441 s (—1-;)6?4 (”)seo (”)149 ,”)m go
7 7 1 ) (17) (17) (1 ) 17 17 1 ) (17) (l ) {

1,659 381 171 654 453 395 93 666 177 64 187 238 183 89 989 204 104 466 215 217 4/ 61

245 243 28|  —49 230 —261f —240 389 208 85 47 49|  —161f —190| —142 34l —60| —02 -2  —101 —52| 62

—994| 218 —372| -—159| —245 56| —224| —582| —194f -—175] 175 38 —1| -—108] —306| —23| 188 23| —208 53] —114| 63

} 17693} 171,531 17 —750|1"—1,932] 17 1,844(17—1, 400|1—2, 058} 17 —035| 17 —440| 17 _744| 17 —210| 17 468| 17 ~131| 17 —200] 17 1,618] 171,060 17 —57—1,692| 17 1,346|17—1, 690, "——1,543{ g‘g

—2,564| 1,294 327 67

6,307| 1,873 1,400 1,229| 1,805 1,682 1,812 1,178 149 261 255 213 152 155| 5,145 1,434} 1,138 959 1,614 1,548 1,717 68
3,034 1,211 320 269] 1,233 1,208 1,104 267 231 —4 —71 111 39 —8| 2,852 983 337 381 1,150 1,182 1,175 69
3,131 1,243 350, 299 1,238 1,228 1,115 239 225 —-12 —-72 98 31 —141 3,012} 1,029 383 421 1,178 1,2170 1,208 70
3,131 1,243 350, 299| 1,238) 1,228 1,115 239 225 —-12 —72 98 31 —-14] 3,012 1,029 383 421 1,178] 1,217) 1,203 71
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Table 10—U.S. International
{Millions
Eastern Europe Canada
Line (Credits +; debits —)1 1975 } 1976 1975 1976
1975 1975
I , II ’ II1 ! v l Ir II» I II III v I II»
1 | Exportsof goodsand services_ ... . .. . .. .. .. 718 655 29,606 | 6,940 | 7,717 | 6,953 | 7,997 | 7,970 | 8,928
2 Merchandise, adjusted, excluding military 3 23,537 | 5,483 | 6,331 ) 5,410 | 6,304 | 6,305 | 7,177
3 Transfers under U.S. military agency sales contracts R (R PR R S 93 21 32 17 23 38 15
4 Travel e 1,561 480 369 444 268 542 4%6
5 Passenger fares_ . ..o i e e e e e e e I
6 Other transportation_____ ... ... ... 417 88 108 108 112 113 128
7 Fees and royalties from affiliated foreigners_ - ... ... || |0 | . 566 124 130 133 179 136 150
8 Fees and royalties from unaffiliated forelgners - 3 3 2 2 2 37 10 10 9
9 Other private services. . ____._.__.__._ . .__._..... 67 14 16 18 19 20 20 456 99 109 116 129 129 131
10 U.8. Government miscellaneous services 6 1 1 2 2 1 2 6 1 1 2 2 3
Receipts of income on U.8. assets abroad:
1 Direct investments4s_. e e 1,218 232 195 279 511 239 321
12 Other private receipts____ R 90 22 20 23 26 24 23 1,700 400 426 420 455 455 502
13 U.8. Government receipts.._.___._._____________.. ... 44 13 13 9 10 12 12 15 2 5 3 6 2 6
14 | Transfers of goods and services under U.S. military grant | ______| . | | 1|
programs, net.
15 | Imports of goods and services.. ... ... ..__..__.._...__. —899 —230 —198 —218 —253 —224 —259 |—24,743 |-~5,736 |—6,203 (—6,243 |—6,561 |—6,478 [—7,781
16 Merchandise, adjusted, excluding military 3. ._____ —734 —205 —153 -173 —203 —199 —215 [—~21,726 |—5,172 |—5,476 |—5,146 |—5,932 |—5,943 |—7,003
17 Direct defense expenditures.__ ... .. .. ... .. ~2 *) -1 — -1 *) * —167 -56 - —38 - —32 -
18 Travel . .. ... ... —69 —6 —25 —25 —-13 -4 —20 | —1,306 —130 —313 —674 —189 —135 =315
19 Passenger fares. _ . ... e e e (S0 T RN R PR R N RN R
20 Other transportation__.__._...._._.______.___.__ —o1 —-12 —11 —11 -~27 —13 —14 —385 —73 —102 —102 —108 —&4 —112
21 Fees and royalties to afliliated foreigners___ ... ____ . | .l o |eoo o e e e -89 —20 =21 -24 —24 —28 —25
22 Fees and royalties to unaffiliated foreigners. . —1 ™* * *) * * *) -7 -2 -2 -2 -2 —2 -2
23 Private payments for other services. . . .. _____ -3 -1 -1 -1 -1 —1 -1 —253 —60 —63 —64 —66 —68 —70
24 U.8. Government payments for miscellaneous services. . —22 —4 —6 -6 —6 -5 —6 —19 —4 -7 —4 -5 —4 -5
Payments of income on foreign assets in the United
States:
25 Direet investments 45._ ... .. e e —182 —56 —42 —-37 —47 -39 —54
26 Other private payments___.._________._______.__ R -7 ~2 —~2 —2 -2 —2 ~2 —357 —~02 —86 —93 —85 —85 —96
27 U.S. Government payments..._..____...___.._......_ *) ™) * ™*) *) *) *) -252 =71 —65 —60 —-57 —58 —58
28 | U.S. military grants of goods and services, net__.._..___._ | .| | ol e JEURR U SR P
29 | Unilateral transfers (excluding military grants of goods —66 —15 —16 —16 —19 —-16 —20 —138 —28 —37 —43 —30 -30 —36
and services), net.
30 U.S. Government grants (excluding military grants of (G0 NN ORI B *) (& T PO Lol 3 [FOSSEDUN FUU RIS RIR [ FUN
goods and services
31 U.8. Government pensions and other transfers_ ._...._. -20 ~5 -6 —6 -5 —6 =5 —26 —28 21 —29 —29
32 Private remittances and other transfers._______.________ —45 —10 —10 —-11 —14 -11 -1 —11 —15 -9 -1 -7
33 | U.S. assets abroad, net (increase/capital outflow (—))__...
34 T.8. official reserve assets, net 6. _________.______._
35 GOl - .
36 Special drawingrights....._....____..___________
37 Reserve posmon in the Infernational Monetary Fur
38 Foreign currencies ... ... ... ... _.
39 U.S. Government assets, other than official reserve
assets, net.
40 U.S. loans and other long-term assets.._._.__.....____
41 Repayments on U.S. loans ’
42 U.S. foreign currency holdings and U.S. short-term
assets, net.
43 U.S. private assets, net. ... .. —388 —141 -77 | —165 99 34 | —4,302 |—1,314 | —654 | —424 ]—1,909 |—2,363 | —999
44 Direct investments abroad 5. N . IO E MU SN RS S —482 | —239 —48 24 | —219 =77 181
45 Foreign securities. _ ... ... ... __ N N PO S S PR EUR NN —3,068 | —646 | —631 | —437 {—1,354 |—2,015 | —847
U.8. claims on unaffiliated foreigners reported by U. s.
nonbanking concerns:
46 Long-term. .__.._.... -5 9 -1 -2 —11 -3 -1 —147 —42 —6 —21 —78 —46 | - —41
47 Short-term —77 28 —40 —16 —49 33 8 —511 —240 —92 —151 —28 —111 —38
U.S. claims reported by U.S. banks, not included
elsewhere:
48 Long-term. - ... oo —265 —74 —49 —38 | —104 46 13 —54 *) 40 —47 —47 —15 —5
49 Short-term —41 32 —51 —21 -1 23 14 —40 —148 83 208 —183 —100 —249
50 Forexgtxl\ ass(e—it_s))m the United States, net (mcrease/capntal —-72 —51 189 | —135 —76 -37 27 ~703 | —137 ] —288 261 | —538 | 1,371 | —172
inflow
5% For eIlIgn ogiclal assets in the United States, net_____.__. —502 | —127 | —546 -10 181 527 —65
% L AN Y o Lo oo o] o] o } @ | | | ey | @ | o
54 Other®_ . ..
55 Other U.S. Government liabilities 10 *) 160 T O N E ™ 35 —6 —8 —4 53 -3 22
56 TC. ? ha;nlmes reported by U.8. banks, not included
57 Other forel gn official assets 1o oo o Ly ey ey | en | ey | oo @ | foay | | | )
58 Other foreign assets in the United States ,net_. —201 —11 258 271 ~-719 844 | —108
59 Direct investments in the United Statess._ .- oo oo oo et —56 23 42 —49 —-71 57 73
60 U.S. Treasury securities. ...____..___.__..___ 1o [(5) (17 an [5) an () (19) (19) (19 (15) (18) (19) (18)
61 U.8, securities other than U.S. Treasury securities. . . S N PR PO IR -1 2. 489 82 70 95 242 145 —69
U.8S. liabilities to unaffiliated foreigners reported by
U.8. nonbanking concerns:.
62 Long-term 16 ... 14 -3 5 ) ) PO, 55 3 -3 36 19| -1 22
63 Short-term —38 —16 —4 —11 -7 3 —4 —-22 —40 18 12 —12 20 -1
U.8. liabilities reported by U.S. banks, not included
elsewhere:
64 Long-term.
65 Short-term. ... ...
66 | Allocations of special drawing rights
67 Statistiflt;l discrepancy (sum of above items with sign re- |—2,198 —435 —518 ~330 917 —935 —856 324 298 ~534 —493 1,052 —465 64
versed).
Memoranda:
68 Balance on merchandise trade (lines 2and 16)_ ___.___._ 2,541 448 439 515 1,139 810 796 1,811 311 855 273 372 362 174
69 Balance on goods and services (lines 1 and 15) 12 _______ 2, 669 488 457 535 1,189 857 830 4,864 1,204 | 1,514 709 1,436 | 1,492 1, 147
70 Balaclix%ez)on goods, services, and remittances (lines 69, 31, | 2, 603 473 441 519 | 1,170 840 814 4,725 | 1,176 | 1,477 667 | 1,406 | 1,462 | 1,112
an
71 Balance on current account (lines 69 and 29)12__________ 2, 603 473 441 519 | 1,170 840 809 4,725 | 1,176 | 1,477 667 | 11,406 | 1,462 | 1,112

See footnote on page 43.




September 1976

SURVEY OF CURRENT BUSINESS 47
Transactions, by Area—Continued
of dollars)
Latin American Republics and Other Western Hemisphere Japan Australia, New Zealand and South Africa
1975 7 1976 10757 1976 1975 1976 Line
1975 19757 19757
I 11 111 v - Il » 1 I I v ir I» 1 11 I v I- | II»
25,448 | 6,127 | 6,420 | 6,196 | 6,705 | 6,382 | 6,573 | 12,726 | 3,510 | 3,085 | 3,090 | 3,041 | 3,131 | 3,239 | 4,928 | 1,163 | 1,204 | 1,184 | 1,378 | 1,248 | 1,489 1
17,108 | 4,237 | 4,381 | 4,021 | 4,469 | 4,172 | 4,225 | 9,567 | 2,612 | 2,358 | 2,260 | 2,337 | 2,403 | 2,461 | 3,508 844 863 829 972 | 906 | 1,041 2
117 17 30 38 33 40 26 36 11 7 8 10 41 11 8 11 11 10 6 3
1,999 419 491 551 538 457 523 410 112 99 134 65 115 105 107 18 2 36 27 23 33 4
169 38 39 45 48 36 41 308 92 50 %0 76 67 50 02 20 25 30 18 21 31 5
763 181 190 199 193 199 222 615 150 155 163 149 161 189 152 34 39 42 37 38 46 6
389 97 164 102 86 78 88 231 56 60 63 52 36 63 21 59 54 54 55 55 57 7
67 18 17 17 16 17 18 227 56 56 57 58 59 59 37 10 10 9 9 9 9 8
602 142 145 151 164 174 172 106 25 26 27 28 29 31 59 18 15 13 13 18 19 9
101 23 30 2 25 26 27 19 4 5 5 5 5 7 21 M 1y Q) 11 ™ 10
1,603 372 387 393 452 472 456 191 85 29 46 31 34 54 539 112 120 124 183 ] 128 | 188 1
2,282 537 543 593 609 657 704 084 301 231 225 227 203 195 147 35 35 33 44 37 49 12
247 48 64 63 72 55 7t 33 9 8 9 7 12 7 2% 3 10 3 9 3 10 13
26 6 8 4 8 3 3 * 16 T PO * ™ 16 T PN I NN ISR EUSEN NN A SRR u
—21,384 |—5,511 |—5,251 |{—5,610 |—5,013 (5,530 |—5,410 |—14,055 |—3,806 |—3,268 |—3,459 |—3,523 [—4,137 |—4,627 |—2,752 | —647 | —684 | —727 | —694 | —679 | —693 15
—16,177 |—4,207 |—4,015 [—4,295 |~8,730 |—4,188 |—4,000 |—11,257 |—8, 008 |—2,589 |—2,716 |—2,854 |—3,482 |—3,855 |~2,242 | —516 | —568 | —594 | —569 | —556 | —589 16
—146 | =50 | —25| -—28| —47| —36| —39| 764 | —213| —I84 | —182| 185 | —154 | =217 | 17 -5 —4 —4 —4| -5 —4 17
—2,666 | —675 | —638 | —714 | —639| —706 | —645| —131| -—18| —40| -—38| —35| —27{ —48| -—65| -—22| -—12| -15| -—-1| —25| —15 18
~212| —51| —55| —70| -—36| -—58| —54| -—121| —21| —38| =-43| —19| —25| —35f —112| —28| —20{ -30| —30| —28| —25 19
—508 | —122| —126| —138 | —128 | —139 | —151 | —606 | —163 | —140| —154 | —149 | —167 | —184 | —67| -17| -15{ 17| ~17| —18| —19 20
-1| (" * *) * @) * 4 1 1 2 | TG N PO I I I N N S 21
-7 Z1 Z2 =2 - ~2 ~2 -8 -2 -2 -2 —2 Z2 -3 1™ ® * Q) * * 22
—456 | —115 ] —11| -1 | —120 | —134 | —127 —64| —14| —-15] —17] -—18| -—18| -—18| -13 =3 =3 -3 3] 24 -3 23
—248 | —55| 59| —64| —69| —51| —62 —31 =7 ~6 -8 -9 -7 7| -2 -6 -8 -7 6| —-9| -6 24
—61| —-11| —-1u| —27| -12 -1 ~1 —31 10 —-3| -—30 -8 | —-28| =10 —6 -1 -2 -2 —2| —2| -2 2
—844 | —215 | —103% —215, —220 | —201 | —229 | —326| —s88| -—-78| —84| —81{ —77| -8 —43 -—12| —10y -11| —-10| -—-8| =7 26
~59 —8| —16| —21| —15| —11| —10| -—721| —193 | —179| —186 | —163 | —156 | —165 | —162 | —42| —39 | —45| —36| —24| —21 27
—26 —6 -8 -4 -8 -3 -3 ™ G I * ™* 15 T PO I I U IS ISR SR I 28
—653 | —159 | —161| —165| —168 | —163 | —176 —43 9| -10]| -—-12| —-12| -11| -1 -—-24 -7 —6 —6 6| -7 -6 29
—261 | —64] —66 PO T P PR IO I A AN VSN R SN HEN 30
-0 —25| -—23 ~4 -5 -5 -5 -5 ~7 -1 —2 -2 —2| -2| =2 31
—202| -7 | -72 ~6 -7 -7 -6 -5 -17 -5 —4 —4 —4| -6 -4 32
~11,868 |—4,743 |—4,201 1,462 | —391 | —159 132 —19] —751 1] —s03| —142| —307 |—-91 | —430 33
34
35
36
37
38
39
40
41
42
—11,038 14,468 |—4,033 404 |—2,941 |—4,574 |—2,819 | 1,599 710 | 1,427 | —391 | —147 120 6| —72 17| —322| —132| —288 | —90 | —461 43
—1,347 | —695 | —273 | —561 183 —95 357 —22 80 | —204 187 | —289 266 | —177 28 | —103 —79 -23 8 | —130 44
—347 | —337 18 -1} -27| -217| —-20| -—20!| —114| —69| —21| -8 | —110| —61| —150 2| —125 5| —51| —20 | —205 45
—255 2 34| —10| —303| —129 197 23 1 4 3 5 -1 5| —21 3| -—14 -1 -3! -5 16 46
—48 32 130 | —49 | ~161| —200 | —289 99| —8 0| —13 1B —2| -2 32 25 -2 47| -3 19| —10 47
—895 | —93| —152| —201 | —350 | —100 | —444 —38 12| —18 —1| -3t 4| —31] —124 -1 -1 -—16| —16] -7 8 48
—8,146 |—3,398 [—3,790 | 1,316 |—2,274 [—3,815 [—2,620 | 1,765 913 | 1,360 [ —155 | —353 5451 —150 | —285 | -—s4 | -—77| —87{ —67| —16 —140 49
3,400 309 | 1,665 | 1,398 27| —269| 2,213 | —548 236 | —49 200 | —935 | 2,071 512 | —569 01 409 | —116 | —953 | —11| 102 50
5
S LS B ) T I G B C T B T I ) ) (G T B T I C B O O N T ) T O o O B I T I G T B SO B S 53
54
78 35 18 19 6 17 35 65 2 21 5 12 17 5 22 -2 12 8 5 2 40 g
() () (] (17 4o} ) 1) @ ) ) ) ) ) %o} ) ) (1) 1) an [¢0) (17 57
58
=361 - 8 -8 -3 -1l -15 368 | —220 154 244 190 13 63 36 1 36 -1 ™ * 10 59
an " n 7 ) (1) a7 @) RG) @) (7 1) %) @7 @7 ") a7y an an | (7 60
.43 =10 16 17 20 130 37 28| —40 1 42 25 4 38 15 3 2 5 6 2 6 61
52 94 9| —38| 18| -—2:2| -2 20 20 7 7 -4 -4 -1 -3 7 -4 6| A 62
46 56 18 —44 16 266 —47 —51 -19 —52 3 17 12 —-15 54 14 —13 29 2 4 2 63
173,217 17167 (171,596 |17 17 17 64
) , 1,447 77 |v—g50 (172,283 | 17—987 | 1469 |17—180 | 7—101 |1—1,175(171,920 | 17423 |v—-693 | 1769 | 17377 [7—151 |17—088 | 17—-17 44 85
___________________________________________________________________________________________________________________________________________________________________ 66
5,057 | 3,976 | 1,527 |—1,859 | 1,412 { 4,295 108 325 | 615 |—1,221 5727 71,588 | 1,187 906 | —832 | 602 | —620 | —193 582 | =460 | —463 67
931 30 366 | —204 739 | —16 135 | —1,600 | —486 | —231 | —456 | —517 |—1,079 |—1,394 | 1,266 328 300 235 403 | 350 | 452 68
3;2% 616 | 1,169 586 | 1,692 | 852 | 1,163 | —1,3%0 | —206 | —183 | —369 | —481 [—1,006 |—1,388 | 2,176 | 516 | 520 | 456 | 684 | 560 | 797 gg
) 521 | 1,074 481 | 1,596 746 | 1,049 | —1,374 | —307 | —192 | 381 | —d494 |—1,016 |—1,390 | 2,152 509 514 451 678 | 561 | 790
8,412 | 457 1,009 | 422 | 1,52¢| e8| 087 | —1,872 | —305 | —lo2| —381 | —a04 |—1,016 |—1,399 | 2,152 | 50| 54| 45| 78| 6L | 790 | 7
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Table 10.—U.S. International Transactions by Area—Continued

{Millions of dollars]
Other Countries in Asia and Africa International Organizations and Unallocated !5
Line (Credits +; debits —) 1 1975 ¢ 1976 1975 1976
19757 1975~
I ‘ I ’ I I v Ir i II» 1 11 I v I II»
1 | Exports of goods and services2._________ s 29,858 | 7,139 | 7,567 | 7,199 | 7,954 | 8,376
2 Merchandise, adjusted, exeluding military #. . 4,968 | 5,269 | 4,913 | 5,086 | 5,011
3 Transfers under U.S. nmilitary agency sales contracts_ _ _ 2, 608 652 596 624 82 711
4 Travel 188 33 48 66 41 47
5 Passenger fares_ 142 25 28 57 33 31
6 Other transportation. _____._________.__ 1,016 247 246 260 263 270
7 Fees and royalties from afliliated foreigners__ 345 74 63 62 141 98
8 Fees and royalties from unafliliated foreigners. 38 9 9 10 10 10
9 Other private services.._____.___________ 637 144 156 165 172 172
10 U.S. Government miscellaneous services_ ___.___.__.___ 164 39 44 43 39 42
Receipts of income on U.S. assets abroad:
11 Direct investments4s 2,937 621 742 646 928 | 1,596 798 339 37 24 18 260 6 44
12 Other private receipts 995 243 234 247 271 256 264 142 52 10 71 9 92 42
13 U.S. Government receipts 462 83 127 107 145 132 160 —20 1 B2 U D R, 1 -5
14 | Transfers of goods and services under U.S. military grant 2,128 765 | 1,163 48 152 47 81 | e
programs, net.
15 | Imports of goods and services____.____.__._.._..___._____. —30,093 [—7,288 {—6,530 {—7,784 |—8,491 |—9,758 |—10,374|—1,468 | —354 | —301 | —407 ) —406 & —369 | —349
16 Merchandise, adjusted, exleuding military 3_ _1—25,158 |—6,002 {—5,384 (—6,579 |—7,103 |—8,212 |—§ 704
17 Direct defense expenditures.____________. —1,042 —304 —280 —218 —240 —233 —166
18 Travel —471 -—100 —92 —136 —143 —128 —110
19 Passenget fares. ... ... . —138 —20 —35 —40 —43 —25 —32
20 Other transportation. _____.____._______ —654 ~152 —15¢ —~167 —181 —190 —210
21 Fees and royalties to afliliated foreigners. —5 -2 -1 -1 —1 -1
22 Fees and royalties to unaffiliated foreigners. *) *) [0 TN PSR R,
23 Private payments for other services —84 —19 —20 —-22 —24 —24 1 )
24 U.S. Government payments for miscellaneous sei —259 —58 —67 —70 —64 —67 —67 —190 -9 -2 —81 —98 —42 -13
Payments of income on foreign assets in the United
States:
25 Direct investments 45 ______ ... —1,106 | —243 | —235 | —260 ) —368 | —538 } —bHT5 |-oocooo|oaoooo )|
26 Other private payments —544 —136 —121 —137 —150 —155 —166 —173 —38 —44 —29 —41 —33 —31
27 U.S. Government payments..____._.____________...__. —632 | —163 —-140 | —155 —173 | —186 | —219 | —173 —45 —37 —50 —40 —46 —48
28 | U.S. military grants of goods and services, net____________ —2,128 —765 |—1,163 —48 | —152 —47 =81 | e e e
20 | Unilateraltransfers (excluding military grants of goodsand | —3, 160 —829 —834 —639 —858 —729 —622 —342 —175 —139 —-72 —57 —-79 —46
services), net.
30 U.8. Government grants (excluding military grants of § —2,247 -606 —581 —422 —637 —489 —404 —342 =75 —139 —72 =57 —-79 —46
goods and services).
31 U.S. Government pensious and other transfers.__.______ —104 —49 —44 —50 —51 -57 S SRS DAY SN SNSRI PRI NI S
32 Private remittances and other transfers . __.____________ —719 —174 —209 | —167 | —169 | —184 | —159 | | oo
33 | U.S. assets abroad, net (increase/capital outflow (—))_____ —17,361 |—1,336 |—2,553 |—1,481 [—1,991 |{—1,607 |—1,108 (—2,194 |—1,037 | —164 =211 —783 302 —968
34 U.8. official reserve assets, net 6__
35 Jold ...l
36 Special drawing rights
37 Reserve position in the International Monetary Fund.
38 Foreign currencies.._.__..___ . ... . ________
39 U.S. Government assets, other than official reserve
assets, net________.________ ... —1,834 | —428 | —691 | —304 | —411 ) -643 | —637 | —351 | —109 —45 —88 | —110 | —107 —180
40 U.8. loans and other long-term assets. —2,674 | —657 | —885 | —~545 | —587 | —039 | —041 ) -357 | —112 —45 ~91 | —110) -110 —180
41 Repaymentson U.S. loans 7_______ 826 221 206 203 195 307 282 6 [ 2 b 3 [ 2 P
42 U.S. Foreign currency holdings an
assets, net 7 —12 381. —19 -1 24220 [ (VRSN PN [NPUPPUPIIIS PUPPUN I PRSP P
43 U.8. private assets, net________ —907 |—1,862 |—1,177 |—1,580 | —9064 | —472 |—1,311 | —617 —96 —3 1 —59 691 —4
44 Direct investments abroad 5. —139 |—1,081 [ —333 | —863 { —746 | -—130 288 | —155 | —136 448 131 438 —21
45 Foreign securities . ~152 | —175 —20 —41 | —124 4 |—=1,575 | —a64 39 | —449 | —701 205 23
U.8. claims on unaffiliated foreigners reported by
U.8. nonbanking concerns:
46 Long-term._.. - — 62 21 —24 —58 —1 —57 13
47 Short-term_ —539 —3 —141 —200 —195 218 —184
U.8. claims r
elsewhere:
48 Long-term —470 | —~142 | —59 | —130 | —139 | —46 160 | —24 2| ™ —1| =25 -2 -6
49 Short-term —493 | —432 | —437 | —341) —209 | ~335 *) *) *) *) G0 T PR ™*
50 | Foreign assets in the United States, net (increase/capital
inflow (<)) - - L. 10,144 | 1,741 | 2,609 | 2,110 | 3,683 | 4,216 | 4,847 | 1,112 547 | —583 385 764 | —204 218
51 FolgeisgnGoﬁicial assets in the United States, net
52 .S. Government s>curities.__.._.___.____..._____ 7 i
53 U.S. Treasury securities $_ _____________________ Ap @ an an an an a0 an
54 Other® . ____________.__..__...
55 Other U.8. Government liabilities 10, _________________ 1,384 341 389 279 375 | 1,606 604
56 U.8. liabilities reported by U.S8. banks, not included
elsewhere
57 Other foreign official assets 1____________._.____ . an an a7y a7 an an (N
58 Other foreign assets in the United States, net_.._.
59 Direct investments in the United Statess...___. 1,019 161 241 258 359 |—1,168 239
60 U.S. Treasury securities. __.__.____.____.___.___._. any a7y 17y a7y [ {an (17
61 U.8. securities other than U.S. Treasury securities_.. . 158 34 61 32 31 40 26
U.S. liabilities to unaffilated foreigners reported by
U.S. nonbanking concerns:
62 Long-term.__.___.__._____ 7 N R T 5 2 I T IS [ AN AU R M,
63 Short-term- ... ... 672 109 316 89 158 37 3 IS R NN NSRRI FOUI R SR
U.8. liabilities reported by U.S. banks, not included
elsewhere:
gg é‘ggft'ft‘é’;};ﬂn ----------------------------------------- }n 6,905 (171,004 [171,603 (171,452 |17 2,756 (173,609 (173,000 |172,088 | 17885 |17 —379 | 17835 | 17747 |17 —235 | 17223
gg gllocatiollls é)f special dnzwing rightg _______________________________________________________________________________________________________________________________________
tatistical discrepancy (sum of above items with sign
TEVErSed) - - oo oo 612 573 | —258 596 | —208 | —498 | —992 | 1,693 644 995 27 28 52 857
Memoranda:
68 Balance on merchandise trade (lines 2 and 16) . __.___.__ —4,022 1—1,124 | —115 [~1,666 |—2,017 [—3,201 |—8,821 | . . __|ecoioo|ooiooo e e oo —6
69 Balance on goods and services (lines land 15) 12____.___ —235 1 _ 149} 1,037 —586 —537 [—1,382 |—2,124 —269 —=79 —109 —130 49 -72 —~62
70 Balance on goods, services, and remittances (lines 69,
31, and 82) - .. —~1,148 | —372 783 | —808 | —757 |—1,622 |—2,342 | —269 —79 | —109 | —130 19 —-72 —62
71 Balance on current account (lines 69 and 29) 2. ___._____ —3,395 | —978 202 [—1,224 [—1,394 |—2,111 |~2,746 | —611 | —154 | —248 | —201 -8 | —150 —107

See footnotes on page 43.



Alternative Measures of Constant-Dollar GNP

THE rate of change of GNP in con-
stant dollars (real GNP) is generally
influenced by the choice of the valuation
period. The estimates now prepared by
BEA are in 1972 dollars; this means that
the value of output in every other
period is restated on the assumption
that 1972 prices prevailed in that
period. If the prices of another year
were used, different rates of change over
time would be obtained. The reason for
such differences is that in effect these
series are the weights attached to the
quantities of the various goods and
services, and these prices change rela-
tive to one another over time. (Selection
of the valuation period has no effect on
the rate of change of constant-dollar
GNP over a given timespan if the rates
of change of either the outputs or the
prices of all the goods and services are
identical over that span.)

Prior to the recently completed bench-
mark revision of GNP, the constant-
dollar estimates were prepared in 1958
dollars. Table 1 gives annual estimates
and rates of change for constant-dollar
GNP as prepared by BEA prior to the
benchmark revision and as now pre-
pared, and two special calculations, in
1958 and 1975 dollars, based on the
postbenchmark estimates. For compara-
bility, the special calculations were done
in the same component detail as the
regular calculations. The differences in
the rates of change among the post-
benchmark series show the effects of the
different valuation periods; differences
between the two series in 1958 dollars
show the effects of the statistical and
definitional revisions in the benchmark.

Based on the postbenchmark esti-
mates, GNP in 1958 dollars increased
at an average annual rate of 3.5 percent
over the 1958-75 period, compared with
3.4 and 3.2 percent for GNP in 1972
and 1975 dollars, respectively. For some
year-to-year percent changes, the dif-

ferences among these three measures are
somewhat larger. The largest differences
occurred in 1959, 1962, 1968, 1971, and
1972, when the percentage change in
GNP in 1958 dollars exceeded that in
1972 dollars by 0.7, 0.6, 0.4, 0.5, and
0.6 points, respectively, and the per-
centage change in GNP in 1972 dollars
exceeded that in 1975 dollars by 0.2, 0.2,
0.4, 0.4, and 0.3 points, respectively.

The differences in the year-to-year
percent changes for these 5 years and
in the change over the entire 1958-75
period were primarily due to the effect
of auto output on real GNP. Auto
prices rose less rapidly than the average
of other GNP prices for both the 1958—
72 and 1972-75 periods. The weight of
this item in real GNP is therefore larger
when expressed in 1958 dollars than in
1972 dollars; similarly, it is larger when
expressed in 1972 dollars than in 1975
dollars. Auto output increased more
rapidly than the remainder of GNP for
the 5 years cited above and for the
entire 1958-75 period; hence, the in-
creases had more effect on GNP calcu-
lated in 1958 dollars than on GNP in
1972 dollars and more effect on GNP
calculated in 1972 dollars than on GNP
in 1975 dol.ars.

Over the 1958-74 period, the two
series for GNP in 1958 dollars—based
on prebenchmark and postbenchmark
estimates—both rose at an average
annual rate of 3.9 percent. Thus, the
statistical and definitional revisions in
the benchmark (other than the change
in the valuation period) had almost no
effect on the trend of real GNP over
this per.od, although several annual
changes were affected, particularly
1959, 1960, 1961, 1966, and 1970.

The largest differences between
quarterly movements of the series based
on postbenchmark estimates expressed
in 1958 dollars and in 1972 dollars oc-
curred in the first quarters of 1965 and

1971, the third quarter of 1975, and the
fourth quarter of 1974 (table 2). The
largest differences between the series
expressed in 1972 dollars and in 1975
dollars occurred in the first quarters of
1959, 1968, 1971, and 1972 and the -
second quarter of 1969.

Table 1.—Alternative Measures of
Constant-Dollar GNP

GNP in dollars of—

1975 1972 1958 1958
Based
on pre-

Based on postbenchmark beneh-

estimates mark
esti-
mates
Billions of dollars
679.5 448.9 447.3
720.4 470.0 475.9
736.8 489.8 487.7
755.3 500.7 497.2
709.1 532.8 529.8
830.7 554. 6 551.0
874.4 585.0 581.1
925.9 621.9 617.8
981.0 660. 4 658.1
1,007.7 677.2 675.2
1,051.8 709.6 706.6
1,078.8 728.8 725.6
1,075.3 724.0 722.5
1,107.5 749.4 746.3
1,171 796.6 792.5
1,235.0 843.8 839.2
1,214.0 825.2 821.2
1,191.7 806.1 n.a.

Percent change from preceding year

5.8 6.0 6.7 6.4
2.2 2.3 2.2 2.5
2.6 2.5 2.3 19
5.6 5.8 6.4 6.6
3.9 4.0 4.1 4.0
5.3 53 5.5 5.4
5.7 5.9 6.3 6.3
5.7 5.9 6.2 6.5
2.7 2.7 2.5 2.6
4.0 4.4 4.8 4.7
2.4 2.6 2.7 2.7
-.5 -.3 -7 —.4
1970 ... 2.6 3.0 3.5 3.3
1972 ... 5.4 5.7 6.3 6.2
1973 . 5.4 5.5 5.9 5.9
1974 ... -1.7 -1.7 —2.2 -2.1
1975 C oo —-1.9 —-1.8 —-2.3 n.a.
Average annual percent change
1058-74_ . ... 3.6 3.7 3.9 3.9
1058-75. . ... 3.2 3.4 3.5 n.a.

n.a. Not available.

49



50 SURVEY OF CURRENT BUSINESS September 1976

Table 2.—Quarterly Changes in Alternative ERRATA
Measures of Constant-Dollar GNP
[Percent changs from preceding quarter, seasonally adjusted Corrections are shown here for certain items in the National Income and Product tables
at annual rates published in the July 1976 Survey oF CURRENT BUSINESS.
. Table  Line or Period Published Correct Table  Line or Period Published Correct
GNP in dollars of— Column Column
1. 14 3 1973 630, 773 630, 552 8.3 32 1973 9.8 10. 4
1975 | 1972 | 19058 1958 1. 14 3 1974 670, 508 670, 928 8.3 32 1974 10.2 9.9
1. 14 3 1975 709, 411 709, 240 8.3 32 1975 1.1 11. 5
Based on postbench- | el on 1. 14 4 1973 533,507 533 286 8.3 33 1973 11. 7 1.1
mark estimates mark 1. 14 4 1974 586, 913 587, 333 8.3 33 1974 10. 8 11.1
estimates 1. 14 4 1975 612, 827 612, 656 8.3 33 1975 11.3 10. 9
1. 14 5 1973 461, 309 461, 325 8.3 41 1973 29. 6 30. 2
1058 I il | o S8 114 5 1974 505,254 505,843 || 8.3 41 1974 32.8 32,6
10.9 | 10.8| 124 0.0 | 1. 14 5 1975 524, 828 524, 850 8.3 41 1975 37.0 37. 4
1959: 3.7 5.0 5.0 6.2 1. 14 6 1973 72,198 71,961 8.3 42 1973 1,022.9 1,022 3
Sy 31| 19 1001 114 6 1974 81,659 81,490 8.3 42 1974 1,120.4 1,120.7
50| 43| 43 46 | 114 6 1975 87,999 87, 806 8.3 42 1975 1,212.7 1,212.3
1960: T ..o 7.8 82| 100 g4 | 114 12 1973 157, 084 157, 305 8.3 50 1973 47.9 48.6
A A el oL 12 1974 158,210 157, 790 8.3 50 1974 52. 4 52.1
19| -2.0( -35 -29 | L14 12 1975 164, 904 165, 075 8 3 50 1975 58. 0 58, 4
1961: .. 34| 26| 18 —9| 114 13 1973 54,902 55,123 8.3 51 1973 853.7  853.1
i B 8T 114 13 1974 58,627 58, 207 8.3 51 1974 930.5  930.8
10.0| 100} 10.3 84| 1.14 13 1975 61,106 61,277 8.3 51 1975 1,022.9 1,022 5
1962: 5.5 5.9 7.1 6.2 1. 14 14 1973 49,909 49, 893 8.3 53 1973 18. 7 19. 3
ol B3 &% 881 114 14 1974 53,234 52,645 8.3 53 1974 33. 1 32. 8
-2 T L2 37| 1.14 14 1975 55,435 55,413 8.3 53 1975 43.0 43. 4
1063: T Lo 39| 39 22| 114 15 1973 4,993 5,230 8.3 54 1973 812.7 8121
R 361 L1415 1974 5,393 5,562 8.3 54 1974 877.7  877.9
41| 39| 48 54| 1.14 15 1975 5671 5,864 8.3 54 1975 953.9  933.5
1964 T ooooiooe 7.1 6.9 7.0 6.6 8.3 62 1972 8.8 9.9
1 &850 33 33 531 3.2 42 19731 -1 1 8.3 62 1973 10.7 10. 8
18| 16 -8 19| 3.2 42 1973-11 .1 —.1 8.3 62 1974 11. 9 12. 6
LI5S s2| 89| 1o 9.2 | 3.2 42 1974-11 .6 —.6 8.3 63 1972 65. 2 64. 1
- 23 9] 38 39 8.3 63 1973 70. 7 70. 5
87| 87| 91 94 | 6.1 46 1972 203.2  203.3 8.3 63 1974 78.3 77.6
1066: I ..o 6.8 7.6 8.2 8.1 : 83 68 1973 9.8 10. 4
| 30 281 24 371 6.3 71 1974 14,723 14,721 8. 3 68 1974 10. 2 9.9
2.9 3.0 3.1 49 6.3 71 1975 15,650 15,649 8.3 68 1975 11. 1 11. 5
1067: 11 21— _o| 63 72 1974 5,585 5,587 8.3 79 1972 3.8 2.8
290 28| 32 301 6.3 721975 5,803 5,804 8.8 8 1929 2, 587 2,582
2.9 3.2 3.3 2.8 6. 7 o 1975 293 393 8.8 8 1930 2, 323 2, 315
1068: Lo 21| 23| 13 54 : 0 8.8 8 1931 2,132 2 121
W 43| 48| 54 4.0 7.12 50 1975 118. 1 118. 2 88 8 1932 1, 832 1, 815
Vo .8 1.1 1.0 2.4 _ 8. 8 8 1933 1, 784 1, 767
7.12 60 1973 105.5  105.6 :
1069: T, .ooooeaeemen- 43 39 44 3.4 712 60 1975 1271 127. 0 8.8 8 1934 1,910 1, 893
Lot PR 2 B BN I 8.8 8 1935 2,067 2,048
IV e —-2.5 —-2.2 —2.8 —-2.3 8.2 13 1974 33. 4 33.5 8. 8 8 1936 2, 336 2, 310
1970: L. ooeemeaeee —13| —1La| —20 -21| 8.2 15 1974 8. 4 9.4 88 8 1937 2,428 2, 402
il w3 se| 26 25 ’ 8.8 8 1938 2,300 2,286
V.l -3.8| —3.8| -53 —4.3 8.3 2 1972 90. 7 89. 6 8. 8 8 1939 2, 458 2, 440
1971: 8.2 9.2 120 10.1 83 2 1973 98. 9 98. 8 8.8 8 1940 2, 630 2, 601
I 40 39 &1 281 8.3 2 1974 110.6  109.9 3.8 8 1041 3,085 2 973
37| 35| 40 65 | 8.3 2 1975 122.1  122.2 8.8 8 1942 3,616 3,371
1972: 61| 78| 77 62| 83 3 1972 1,080.4 1,081.5 8.8 8 1943 3,987 3,837
i A IS A 52l 83 31973 1,207.6 1,207.8 8.8 8 1944 4,157 4,097
76| 84| 95 83| 8.3 3 1974 1,302.6 1,303.3 8.8 S 1945 4,032 3,995
1973: 03| 95| 108 05| 83 5 1972 38.2 37.0 8.8 8 1946 3,378 3,374
! o5l oxl 73 221 83 5 1973 45.5 45. 4 8.8 9 1956 2,644 2,643
28| 20| 24 23| 83 5 1974 63.5 62. 8 8. 8 9 1959 2,697 2,696
1074: 40| -39]| -9 —70| 83 6 1972 694.9  696.0 8.8 9 1960 2,696 2, 697
I - e N L8| 83 6 1973 764.4  764.5 8.8 9 1961 2,726 2,725
65| —68| —88 —90| 83 6 1974 824.0  824.7 8.8 9 1962 2,797 2,796
1975: —10.4| —9.9] —11.5 ~11.4 83 23 1973 58.7 59. 3 8.8 9 1964 3, 007 3, 009
ST 28 S Lo 83 23 1974 65. 9 65. 7 8. 8 9 1965 3,153 3,152
32| 33 32 na | 8.3 23 1975 73.0 73. 4 8.8 9 1967 3,399 3,371
1976: ss| 92! 100 na | 83 24 1973 1,005. 8 1,005. 2 8.8 9 1968 3,463 3,464
I 43) 45| 44 na | 83 24 1974 1,069.8 1,070.1 8. 8 9 1969 3,517 3,515
8.3 24 1975 1,134.6 1,134.2 8.8 9 1971 3,515 3,714
n.a. Not available.
The unit of measurement in Table 5.10 is published as (billions of dollars). It should be
(billions of 1972 dollars).
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Table 1.22.—Gross National Product: Quarterly Totals Not Seasonally Adjusted
[Billions of dollars]
1972 1973 1974 1975
v I 11 11T v I 11 111 v I II III v
Gross national produet_ ... ... .. 318.8 | 303,1 | 3243 | 324,6 | 354,6 | 329,0 | 352,7| 352.6 | 378.8 | 346,8 | 372.3 | 381.4 415.8
Personal consumption expenditures__. ... _______________ ... ___ 199.5 | 187,17 201,11} 202,6 | 219,1 | 202,6 | 221,2 | 2255 | 238.2 | 222,1 | 240,4 | 2457 2651
Durable goods. . ..ol 3L9 28.1 31.8 30.1 33.6 25.9 31.6 31.6 32.6 26.7 32.6 33.5 38.9
Nondurable goods. .. 84.6 73.5 82.0 83.3 95.0 82.6 93.6 95.1 104.9 90.4 1 101.0 | 103.0 114.7
I VICeS . - oLl 83.0 85.5 87.2 89.2 90. 4 94.0 96.1 98.9 100.7 104.9 | 106.8 109.2 111.5
Gross private domestic investment .. ___________ . ________________ . __ 53.2 50,0 55,0 54,2 60,8 51.4 55,1 51.9 56,6 40,1 41,8 47.4 54,4
Fixed investment _ . il 49.6 4.9 52.1 52.5 52.6 46.0 52.9 52.7 52.7 44.0 49.9 50.8 63.6
Nonresidential . . i 32.8 30.5 34.6 34.1 36.9 33.8 38.2 37.1 40.1 34.5 37.3 36.0 39.3
Struetures_._....__._...._. 11.5 10.3 12.1 13.1 13.5 11,7 13.6 14.1 14.7 1.9 12.8 13.4 13.9
Producers’ durable equipme: 21.3 20.2 22.4 21.0 23.3 22.1 24.5 23.0 25.5 22.5 24.6 22.6 25.4
Residential . ... ... . ... 16.8 14.4 17.5 18.5 15.7 12.2 14.7 15.6 12.6 9.5 12.6 14.8 14.2
Nonfarm structures. . 16.4 14.0 17.1 18.0 15.2 1.7 14.1 14.9 12.0 9.1 12.1 14.2 13.6
Farm structures. ... . .2 .1 .1 .2 .2 .1 .3 .3 .3 .1 .2 .3 .3
Producers’ durable equipment _ .3 .3 .3 .3 .3 .3 .4 .4 .3 .3 .3 .4 .4
Change in business inventories_ ___ . . . .. .. ... 3.6 5.1 2.9 1.7 8.2 5.4 2.2 —.8 3.8} -3.9| -81| -35 .8
Nonfarm - 3.4 5.1 2.0 7 6.9 5.9 2.4 -7 4.6 —4.7 —8.4 —4.0 —-.5
Farm il .1 0 .9 1.0 1.3 -.5 -2 0 —-.8 .9 .3 .5 13
Net exports of goodsand services. . __.___________ ... . _________. .5 1.2 1.0 7 4,2 5.0 9 —L9 3.5 5.2 6.2 2,6 6,4
Exports 20. 4 22.3 24.9 24.9 29.5 33.4 36.5 34.9 39.6 36.9 36.6 35.0 39.6
Imports 19.9 21.1 23.8 24.2 25.3 28.3 35.6 36.9 36.1 31.7 30.4 32.3 33.1
Government purchases of goodsand services. ____.._____________._._._.__.. 65,5 64,8 67.2 67,0 70.5 70,0 75.5 7.1 80.6 79.4 83.9 85.8 89.9
Federal . o e 26.5 25.5 25.5 23.9 27.3 25.8 27.8 27.4 30.6 30.1 30.9 20.8 33.6
National defense. R 18.5 18. 4 19.2 17.2 18.8 18.3 19.9 18.7 20.3 20.8 21.2 20.1 22.2
Nondefense_ _ __ R 7.9 7.1 6.4 6.7 8.5 7.5 7.9 8.7 10.3 9.3 9.7 9.7 11.4
Stateand local . ... 39.1 39.3 41.6 43.1 43.3 44.2 47.7 49.7 50.0 49.3 53.0 56.0 56.2
Table 2.5.—Personal Consumption Expenditures by Major Type of Product: Quarterly Totals Not Seasonally Adjusted
[Billions of dollars]
1972 1973 1974 1975
v 1 II III v 1 11 11T v 1 I IIT v
Personal consumption expenditures_______.._______.__._.___.____ ... 199,5 | 187.1 | 201.1| 202.,6 | 219.1 ] 202.6 | 2212 | 2255 238,2| 2221 | 240.4 | 2457 265,1
Durablegoods. ... .. ... 319 28,1 3.8 30,1 33.6 25,9 316 316 32.6 26,7 32,6 33.5 38.9
Motor vehicles and parts. ... ... 13.1 13.8 15.2 13.5 12.7 10.5 13.3 13.4 10.7 10.8 13.6 14.3 4.4
Furniture and household equipment - 13.8 10.7 12.3 12.3 15.3 11.5 13.5 13.6 16.0 11.7 13.9 14.1 17.8
O her i 5.0 3.7 4.3 4.3 5.6 3.9 4.7 4.6 5.8 4.2 5.0 5.1 6.6
Nondurablegoods. .. ... ... ... 84,6 73.5 82.0 83.3 95.0 82.6 93.6 95.1 104.9 90.4 1010 103, 0 114.7
Fo0d . i 39.6 37.8 41.7 43.6 45.0 42 .6 47 .2 49 .4 50.7 47.7 52.5 54.1 55.2
Clothing and shoes.. 1821 121 14.9| 145 198} 12.9| 16.1| 157 205| 13.6| 166 16.9 22.9
Gasoline and oil. _ 6.4 6.3 6.8 7.2 7.5 7.6 9.5 9.9 9.3 8.6 9.8 10.5 10.0
Fuel oil and coal 2.0 2.5 1.5 1.3 2.4 3.1 1.9 1.6 2.8 3.3 2.1 1.8 3.0
L0 4T U 18.3 14.8 17.1 16.8 20.3 16.5 18.8 18.4 21.7 17.3 20.0 19.7 23.6
Services .. ...l .. 83.0 85.5 87.2 89,2 90. 4 94,0 96,1 98,9 | 100,7 | 1049 | 106.8 | 109.2 1115
Housing. . i 201 29.5 30.4 31.3 32.0 32.9 33.6 34.6 35.3 36.2 37.1 38.1 38.9
Househqld operation_____.._._ 11.9 13.3 12.0 12.1 12.8 145 13.4 13.7 14.6 16.9 15.4 15.4 16.3
Electricity and gas. 4.9 6.1 4.7 4.7 5.1 6.6 5.4 5.6 6.4 8.4 6.7 6.6 7.2
Other__._. e 7.0 7.1 7.3 74 7.9 7.8 8.0 8.1 8.2 8.4 8.7 8.8 9.1
Transportation. . 6.6 6.8 6.9 7.1 7.1 7.4 7.7 8.0 8.1 8.3 8.4 8.6 8.7
e .. 35.4| 36.0| 37.9| 387 38.6 | 39.3| 414 426 | 427 43.6 45,9 471 47.6

Table 8.4.—Corporate Profits With Inventory Valuation Adjustment and Without Capital Consumption
Not Seasonally Adjusted

Adjustment: Quarterly Totals

[Billions of dollars]
1972 1973 1974 1975
v I I 111 ‘ v I ‘ II ‘ III v 1 l 11 ’ 111 l iv
Corporate profits with inventory valuation adjustment and without

capital consumption adjustment_.___._______ e 249 230 249 236 257| 223| 229 204 222| 185 245} 2.9 32,2
Profits beforetax . .. . . .. . . ... 27.4 27.2 30,7 28.0 20.9 29.8 32.9 34,2 30,6 22,2 27,6 31 33.6
Profits tax liability 1.6 | 1.4 | 131 1.9| 12.3| 11.8| 140 144} 123 9.4 1.8 13.6 14.4
Profits after tax _._._________._. 15.7 15.7 17.6 16.1 17.6 18.0 18.9 19.8 18.4 12.8 15.8 17.5 19.2
Inventory valuation adjustment _ . ______________ . .. ____._...._.. —-2.4| —4.2| —-58| —4.4| —42| -7.5| -100|-13.9| —8.4| 3.7 31 -3.2 —1.4
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Table 3.3.—Federal Government Receipts and Expenditures: Quarterly Totals Not Seasonally Adjusted

[Billions of dollars)
1972 1973 1974 1975
v I 1t 111 v I 11 111 v 1 jis It v
Recelpts . el §3.0 63.1 67.1 66,6 6L6 67.2 76.6 76.4 68,0 68.0 70.8 76.2 7.6
Personal tax and nontax receipts____ .. __...... 25.9 25.4 27.6 32.0 29.6 27.2 33.8 36.9 33.3 28.9 28.3 35.8 32.9
Corporate profits tax accruals......_.._._.._ 10.2 10.1 11.6 10.5 10.8 10.2 12.2 12.6 10.7 8.1 10.2 11.8 12.5
Indirect business tax and nontax accruals_. 5.2 5.1 5.4 5.3 5.4 5.1 5.5 5.5 5.5 5.1 6.0 6.3 6.6
Contributions for social insurance. ______.__.._.__._._. P 1.7 22.5 22.6 18.7 15.7 24.6 25.1 21.5 18.5 25.8 26.3 22.4 19.7
Expenditures_ ___ ... 64,8 64.5 66,5 66,0 67.9 69.9 75.1 74,8 79.9 84,8 90.0 88.6 94,5
Purchases of goods and serviees.._ ... .. .o.o.. 26.5 25.5 25.5 23.9 27.3 25.8 27.8 27 .4 30.6 30.1 30.9 29.8 33.6
National defense .. .. 18.5 18.4 19.2 17.2 18.8 18.3 19.9 18.7 20.3 20.8 21.2 20.1 22.2
Nondefense. . o . . el 7.9 7.1 6.4 6.7 8.5 7.5 7.9 8.7 10.3 9.3 9.7 9.7 11.4
Transfer payments ..o 22.6 23.6 23.9 23.6 24.7 27.5 29.0 297 31.4 35.3 37.7 37.4 38.5
To persons..__._. 22.0 23.1 23.1 23.0 241 26.7 27.9 28.9 30.7 34.5 36.8 36.7 37.7
To foreigners 6 5 .9 6 6 7 1.0 7 7 .8 9 7 7
Grants-in-aid to State and local governments_____.____.__________________._ 11.5 9.9 10.6 9.8 10.2 10.2 114 10.7 1.5 12.0 14.1 13.9 4.5
Net interest paid. . il 3.8 4.1 4.3 4.8 4.9 5.0 5.1 5.4 5.4 5.6 5.5 6.0 6.4
Interest paid..._....._....... 4.5 4.8 5.1 5.5 5.7 5.7 5.8 6.2 6.3 6.3 6.5 6.9 7.5
To persons and business 3.8 4.0 4.1 4.4 4.7 4.8 4.8 5.1 5.2 5.2 5.4 5.8 6.4
To foreigners_ __.__________.____.__ .8 8 1.0 1.0 1.0 1.0 1.0 1.1 1.2 1.2 1.1 1.1 1.1
.8 7 8 .6 8 7 8 8 9 8 9 1.0 1.1
1.0 1.4 2.1 3.9 9 14 1.7 1.2 9 1.8 1.9 1.5 1.5
1.0 9 1.1 2.9 6 .8 1.0 .8 1.0 1.4 1.0 9 1.2
0 —.5 -1.0 —-1.0 -3 -7 -7 —-.5 .1 -4 -7 -6 -3
5 0 0 0 0 0 -2 -4 0 0 0 0 0
Surplus or deficit (—), national income and productaccounts_._._._.| —1L.7 | —15 .6 6 —6.4( —2.8 L5 L6 | —11,9 | ~16.8 | —19,2 | —12,4 | —22,¢

Table 3.5.—State and Local Government Receipts and Expenditures: Quarterly Totals Not Seasonally Adjusted

[Billions of dollars]
1972 1973 1974 1975
v I I 111 Iv I 1T III v 1 1T 111 v
Receipts. . .. il 51,1 45.4 48,9 45.1 54.2 48,7 52,6 49.9 59,1 53.5 58.7 55.9 66.3
Personal tax and nontax receipts. ... ... ... ... 8.0 9.0 9.6 8.5 9.1 9.6 10.0 9.6 10.1 10.3 1.2 10.4 1.1
Corporate profits tax aceruals.._._.._.__ 1.4 1.4 1.5 1.4 1.4 1.5 1.8 1.9 1.6 1.3 1.6 1.9 1.9
Indirect business tax and nontax accruals 274 22.2 24.1 22.3 30.3 241 26.0 24.2 32.3 26.2 28.0 25.8 34.8
Contributions for social insurance_._______ 2.8 2.9 3.0 3.1 3.2 3.3 3.4 3.5 3.6 3.7 3.8 3.9 4.0
Federal grants-in-aid_ .. ... . . ... 1.5 9.9 10.6 9.8 10.2 10.2 11.4 10.7 1.5 12.0 14.1 13.9 14.5
Expenditures_ ... 42.1 42,6 45,0 46,3 46,6 47.2 50,5 52.4 52.9 52,7 56.5 59.0 59.4
Purchases of goods and Services... ... 39.1 393 41.6 43.1 433 44.2 7.7 49.7 50.0 49.3 53.0 56.0 56.2
Transfer payments to persons. _ R 4.9 5.0 5.0 5.1 5.2 4.9 5.0 5.2 53 5.6 5.7 5.9 6.1
Netinterest pald. .. ... .. -8 -7 —.6 —.8 -8 -9 —-11| -13]| -13| -11| —-11| —-1.7 -18
Subsidies less current surplus of government enterprises —-1.1 -1.1 -1.1 —1.1 -1.1 —-1.0 -1.1 -1.1 -1.1 -1.2 —-1.1 -1.1 —1.1
Subsidies.._ ... ... 0 0 0 0 0 0 0 0 0 0 0 0 0
Less: Current surplus of government enterprises. 11 1.1 11 11 1.1 1.1 1.1 1.2 1.2 1.2 1.2 1.2 1.1
Less: Wage accruals less disbursements..._ ... ____________._________.____..._ 0 0 0 0 0 0 0 0 0 -0 0 0 0
Surplus or deficit (—), national income and productaccounts._.._.__.__ 9.0 2.8 3.9 —-L2 7.6 1.6 2.1 —2.6 6.2 .8 23| —3.1 6.9
Table 4.2.—Foreign Transactions in the National Income and Product Accounts: Quarterly Totals Not Seasonally Adjusted
[Billions of dollars]
1972 1973 1974 1975
v I 11 11 v I I 11T v I . 11 IIT v
Receiptsfrom foreigners. ... ... 20,4 223| 249| 249 29.5| 3.4 365| 349 39.6| 369 366] 350 39.6
Exports of goods and services_ ... 204 223 24.9] 249 2.5 334| 365] 3¢9 306| 3.9 36.6| 350 39.6
Capital grants received by the United States (net).._._.___._.______._..__.. 0 0 0 0 0 —2.0 0 0 0 0 0 0 0
Paymentsto foreigners__._..__.___._.__.._.._._.. ] 204 22.3| 24.9| 249 205 31.4| 365 | 34.9| 39.6| 36.9| 366 350 39.6
Imports of goods and serviees. .. ... ... 199 21| 288{ 24.2| 253| 283| 35.6| 36.9| 8.1| 31.7| 30.4] 323 33.1
Transfer payments (net).._____._ 9 7 1.1 9 1.2 9 1.3 1.0 1.0 1.0 1.1 .9 1.0
From persons (net)__..__ 3 .2 2 .2 6 2 3 3 3 2 3 2 2
From government (net)_________________ 6 5 9 6 6 a1 1.0 ki a 8 9 7 a
Interest paid by government to foreigners. R .8 8 1.0 1.0 1.0 1.0 1.0 1.1 1.2 1.2 11 1.1 11
Net foreign investment_.________________________ T —11] —4| —1.0]| —1.2 2.0 11| -15]| —4.0 1.3 3.1 4.0 6 4.4
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1975 edition of BusINEss StaTisTIcs, biennial statistical supplement to the SURVEY
oF CurrENT Busingss. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975
BusiNEss STaTIsTIcs went to press are indicated by an asterisk (*) and a dagger (f), respectively. Unless otherwise noted, revised monthly data

for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1975 edition of BusiNeEss StaTisTIcs; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 187-88. Statisties originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

| 1973 ‘ 1974 | 197 1973 | 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive noles areas shown in mo | mo | I 1o |m | v 1 ‘ I j m | v 1 It
the 1975 egdition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT¢
QGross national produet,totalt. ... ......... bil.$../1,306.6 | 1,413.2| 1,616.3} 1,288.4 | 1,317.5 | 1,355.1 | 1,372.7 | 1,399.4 | 1,431.6 | 1,449.2 | 1,416.2 | 1,482.3 | 1,548.7 | 1,588.2 | 1,636.2 |r1,675.2
Personal consumption expenditures, total__do_...}| 809.9 | 887.5 973.2 801.0 | 818.2| 833.1| 853.3 | 878.7 | 906.8 | 911.1| 933.21 960.3 | 987.3 |1,012.0 |1,043.6 {1,064.7
Durable goods, total @ .. -do__..| 123.7 121. 6 131.7 124.6 123.5 121.1 118.6 122.5 128.0 117. 4 122.1 127.0 136.0 141.8 151. 4 155.0
Motor vehicles and par do_... 55. 2 47.9 53.2 56. 6 54.5 50.7 46. 2 48.5 53.0 43.7 47.6 49.5 56.3 59.2 68.0 70. 4
Furniture and household equlpment...do_._. 50.7 54.7 57.6 50.3 51.0 52.0 53.7 54.9 55.7 54.4 54.6 57.0 58.2 60. 6 61.2 62.3
Nondurable goods, totalQ 333.8 | 376.2 400.1 327.6 1 338.1 348.1 360.6 | 371.9| 383.8 | 388.5| 3944 | 405.8 ! 414.6 | 421.6 429.1 434.8
Clothing and shoes._... 61.3 65.1 70.0 60.7 61.7 62.8 61.2 65.0 66, 2 65.0 66. 6 69.3 713 73.0 73.5 73.2
Food .. _._____ 168.1 189.9 209.5 164.6 171.3 175.2 181. 5 186. 4 193.7 198.0 203.2 207.8 211.8 215. 2 219. 2 223.1
Gasoline and 01] ........................ 27.8 36.3 38.9 26.8 27.6 30.2 31.8 36. 2 38.0 39.3 37.9 38.6 39.2 39.9 40.1 40.3
Services, total @ .o oo ccciieiannen 352.3 389.6 432.4 348.8 356. 6 363.8 374.1 384.3 304.9 405. 2 416.7 427. 4 436.7 418.6 463. 2 474.9
Household operation_ 50. 2 56. 1 63.9 49.6 51.1 51.6 52.8 55.3 57.5 59.1 61.2 63.7 65.0 65.9 68. 4 69.6
Housing_____.__._. - 123.2 136.4 150. 2 121.5 124.8 128.1 131.8 134.6 137.8 141.3 145.0 148. 4 151.8 155.8 159.7 163.9
Transportation .. ...l 27.9 31n1 34.0 27.6 28.1 28.6 29.7 30.6 31.6 32.5 33.3 33.6 311 35.0 36.5 37.0
Qross private domestic investment, total...do....| 220.0 | 213.0 183.7 218.0 | 220.0, 2315 216.4| 218.8 | 213.3{ 211.5| 172.4 ) 16%.4¢| 196.7 | 20L.4 | 229.6 ) 239.2
Fixed investment. .o ocoeeonouceoncaaaas do__..| 202.1 204.3 198.3 202.6 204.6 202.5 203.8 205.8 206.0 201.7 194. 6 194.3 198. 6 205.7 214.7 223.2
Nonresidential ..o ioiaiiinanan do....| 136.0 149. 2 147.1 134.5 138.6 140.3 145.1 149.0 150.9 1519 148.0 145.8 146. 1 148.7 153. 4 157.9
Structures. ... do._.. 49.0 54.1 52.0 48. 4 50.5 51.2 52.4 54.8 541 55. 2 53.1 51.2 51.8 52.1 53.2 54.9
Producers’ durable equipment... -.do.__. 87.0 95,1 95.1 86.1 88.1 8%.1 92.7 94,2 96. 8 96. 7 919 91. 6 94.3 96. 6 100. 2 103.0
Residentlal. .. .. ... 66.1 55.1 51.2 68.0 66.0 62.1 58.7 56.8 55.0 49.8 46.6 48.6 52.6 57.0 61.3 65.3
Change in business inventorles - 17.9 10.7 ~14,6 15.4 15.4 29.0 12.6 13.0 7.3 9.7 —22.2} =30.0 —2.0 —4.3 14.8 16.0
Nonfarm. . ieaiaaaaas 14,7 12.2 -17.6 11.9 11.4 23.7 14.5 13.9 7.4 12,9 —25.6 | —31.2 —4.2 —-9.5 12.7 17.3
Net exports of goods and services........... do.... 7.1 7.6 20.5 4.3 10.0 12.7 15.0 3.9 2.9 8.1 15.0 24.4 21.4 21.0 8.4 r9.3
J 0548161 o - R do....| 10L.6 144. 4 148.1 96.7 105. 2 115.0 133.2 142.2 148. 4 153.8 147.5 142.9 148. 2 153.7 154.1 | 7160.3
Imports. ool do-... 94.4 136. 9 127.6 92.4 95.3 102.3 118.2 138.3 145.5 145.7 132.5 118.5 126.8 132.7 145.7 151.0
Govt, purchases of goods and services, total_do....| 269.5| 303.3 339.0 265.1 | 269.3 | 277.8 | 288.0| 298.0; 308.6 | 318.5| 325.6| 333.2| 343.2 | 353.8 | 3547 | 362.0
Federal .. do....| 102.2¢ 111.6| 1244| 100.1| 100.1| 10t4 | 106.1| 10891 113.5| 1181 ] 120.3 | 122.4| 1246 | 130.4] 120.2| 13L2
National defense. _do_... 73.5 77.3 84.3 73.1 72.5 4.4 749 75.9 78.2 80.2 82.0 83.4 846 87.1 86. 2 86.9
State and local. ..ol do....} 167.3 191.6 214. 5 165.0 169.3 173.5 181.9 189.1 195.1 200.4 205.3 210.9 218.6 223. 4 225.5 230.9
By major type of product:t
Final sales, total. ... o.oaieaiiis do....[1,288.6 | 1,402.5| 1,531.0 | 1,273.0 | 1,302.1 | 1,326.1 | 1,360.0 | 1,386.4 | 1,424.2 | 1,430.4 | 1,468.4 | 1,512.3 | 1,550.6 | 1,502.5 | 1,621.4 |"1,650.2
Goods, total. ... ... 580.9 629.0 696. 3 571.8 586.7 599.8 608. 4 621.9 613.0 612.8 661. 8 691.0 705. 4 721.0 7215 742. 4
Durable goods. ..o _.___.__.... d 229.6 240. 2 266. 5 228.3 230.1 230.7 232.3 240.6 247.6 210.2 | 249.5 263. 8 272.0 280. 6 286. 3 235.8
Nqndurable goods....o.o_____.. - 351.3 388.9 429.8 343.5 356. 6 369.0 376.1 381.3 395. 4 402.6 415.3 427.2 433. 4 413.3 441.1 446.6
Services._ 660. 5 626.6 602.5 553. 2 567.0 580.1 605. 1 614.6 633.8 652.8 666. 3 684, 2 700.2 | 719.5 742.6 ] 1 750.6
Structur 147.2 146.9 142.1 148.0 148. 4 146. 2 146. 5 150.0 147. 4 143.8 137.2 137.1 145.0 149. 1 151.3 157.3
Change in business inventories.. ... 17.9 10.7 § —14.6 16.4 15.4 29.0 12.6 13.0 7.3 9.7 —222| —30.0] —2.0| —+3 14.8 16.0
Durable goods. . ... .. 10.9 7.1 —l12.1 10.9 1.8 12.1 6.6 2.2 5.1 14.5| —=15.4 —15.3| -7.0| -10.6 | —3.6 5.4
Nondurable goods 7.0 3.6 —2.6 4.5 3.6 16.9 8.0 10.8 2.3 —4.7 —6.8 | —-14.7 5.0 6.3 18.5 10.6
GNP in constant (1972) dollarst
Gross national product, totalt._......__...... bil.$..| 1,235.0 | 1,214.0| 1,917 | 1,231.1 | 1,236.3 | 1,242.6 | 1,230.4 | 1,220.8 | 1,212.9 | 1,191.7 | 1,161.1 | 1,177.1 | 1,200.3 | 1,219.2 | 1,246.3 |"1,260.0
Personal consumption expenditures, total..do._..| 767.7 | 759.1 770.3 766.8 | 770.4 | 765.9 | 76L.8 | 7619 7647 | 748.1| 7516 767.5| 775.3| 783.9 | 800.7 | 808.6
Durable goods. ...l do_..f 128 112.3{ 119} 1230/ 121.2| 181 114.9| 1150 1161 103.1| 106.0| 108.4 | 1151 | 118.0 | 1243 | 125.2
Nonfiumble goods.. 309.3 303.5 306. 1 307.8 310.6 308.0 305.1 3040 | 30L9 2499. 8 300.6 307.2 306.8 300.5 314.6 31?. 6
Services. ..o 336.5 | 343.4 352.4 336.0 | 338.7 | 330.7 | 34L.8 | 342.9 | 313.7 | 345.1] 318.0| 351.8 | 353.4| 356.4 | 36L.8 | 365.8
Gross private domestic investment, total...do....| 207.2 182.0 137.8 207. 4 2049 211.8 194.8 187.9 176.2 169. 1 120.3 126.2 148.7 147.0 167.1 171.7
Fixed investment.___.___....._..._..... 190.7 | 173.5 | 140.8 192.6 | 190.8 | 186.4 | 183.4 | 178.5| 17L.1| 16L.1| 140.8 | M7.4| 140.7 | 1525 156.7 | 160.6
Nor}rPsnd_('ntlal. 131.0 128.5 111. 4 130.7 132.5 132. 4 133.5 131.6 127.3 121.8 1144 110.6 1i0. 1 110.5 112.6 11@ 4
Resmqntlal.:... 59.7 45.0 38.4 62.0 58.3 540 49.9 47.0 43.9 39.3 35.4 36.8 39.6 1.9 4.1 45.7
Change in busines: 16. 5 8.5 -12.0 14.8 14.1 25.4 11.4 9.4 5.1 8.0 —20.5, —21.2 —-1.0 —=5.5 10. 4 1.1
Net exports of goods and services 7.6 16.5 22.6 5.7 9.3 12.9 18.4 149 149 17.7 20.1 24.3 22.8 23.1 16. 6 r16.0
Govt. purchases of goods and services, total . do_.._| 252.5 | 256.4 | 2610 2502} 2508 | 252.0| 255.4| 256.1| 257.1| 2569 257.1| 250.1] 2624 | 2652} 261.9| 263.0
Federal do. 96. 6 95.3 5.7 96.3 95.2 983 05.3 97 95.8 5.4 91, 8 95.3 5.6 7.2 95. 1 6.0
155.9 161.1 165. 2 1549 156. 6 157.7 160. 1 161. 4 161.3 161.5 162, 2 163.8 166. 9 168.0 166.6 167.7
r Revised. ? Preliminary. } Revised series. Estimates of national income and SURVEY); revisions prior 1o May 1975 for personal income appear on p. 33 of the July
product and personal income have been revised back to 1973 (see p. 24 fi. of the July 1976 1976 SURVEY. @ Includes data for items not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS September 1976
Unless otherwise stated In footnotes below, data l 1973 | 1974 I 1978 1973 1974 1975 1976
through 1974 and descriptive notes areas shown in
the 1975 edition of BUSINESS STATISTICS Annual total v I II I v I I o3 v I I IIr v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT{—Con.
Quarterly Data Seasonally Adfusted at Annual Rates
Implicit price deflators:t
Gross national product...._.... Tndex, 1972=100__] 105. 116,41 | 127.25 | 109.05 | 111.56 | 114.64 | 118.03 | 121.60 | 124. 55 | 125.93 | 128,07 | 139.27 | 131.29
Personal consumption expenditures..__.. do....; 1055 116.9{ 126.3 ] 108.8 | 112.0| 1163 | 118.6 | 121.8{ 123.7 | 1251 | 127.3 | 120.1| 130.3
Durable goodsS_ . cemnimniaaaes do.... 101.6 108.3 | 117.7 102. 5 103.2| 106.5! 110.2 | 113.8 115.1 117.1 118,21 120.2] 12L.8
Nondurable goods. ............. do.... 107.9 124.0 | 133.7 113.0 118.2 | 122.3 125.9 129.6 131.2 132.1 135.1 136.2 136. 4
Services._....... do.... 104.7 113.5 | 122.7 107.1 109.5 | 112.1 114.9 117. 4 119.7 12L5 123.6 125.9 128.¢
Gross private dom
Fixed investment.. do.... 106.0 117.7 | 132.4 108.6 1111 115.3 | 120.3 125.2 129.9 131.9 132.7 1319 137.0
Nonresidential. do.... 103.8 116.1 132.1 106.0 108.7 13.2 [ 18.6 124.7 129. 4 131.8 132.7 1385 136. 2
Residential . ..o do....| 110.8 122.3 ] 133.2) 150 117.5| 121.0| 1253 1267} 131.5| 132.1| 1328 | 135.9| 139.0
Govt. purchases of goods and services.__.do....[ 106.7 118,31 1209 110.3§ 112,71} 16,4} 12001 1240} 126.7 | 128.6 | 130.8 1 133.4 | 135.4
Federal .. ieaaas _do.... 105.8 117.1 130.0 | 110.7 111.3 114.9 | 118.4 123.8 126.8 128. 4 130. 4 134. 2 135.4
Stateand local ..o oeooo ol do.... 107.3 119.0 | 129.8 110.0 | 113.6 117.2 | 121.0 | 1241 126. 5 128.7 131.0 132.9 135.4
Nattonal income, totalt .. ocoooocceeeaaaaa. bil. $..[ 1,064.6 | 1,135.7 | 1,207.6 ] 1,102.7 | 1,113.5 | 1,125.6 ' 1,147.6 | 1,156.3 | 1,149.7 | 1,182.7 | 1,233.4 | 1,264.6 | 1,304.7 |"1,337.4 |_____.._j........
Compensation of employees, total __........ do....| 799.2 875.8 | 928.8 | 828.4 | 846.3 866‘3 888.8 | 901.81 9040 912.9 | 935.2 [ 963.1 994.4 {1,017.2
Wages and salarles, total.._._.._ - 701.2 764.5 | 806.7 725.9 730.7 | 756.7 775.6 786.0 785.8 792.8 811.7 836. 4 861.5 881.1
Govt. and govt. enterprises. 148.6 160.4 | 175.8 1563.1 155.5 | 168.1 161.1 166.7 170.0 | 173.8 177.3 182.2 185.4 188.7
Other. e . 552.6 604.1 | 630.8 572.8 584.2 1 598.6 1 614.4 619.3 615.7 619.0 634. 4 654. 1 676.1 692. 4
Supplements to wages and salaries....._.. do.... 98.0 1113 1221} 1025 | 1066 109.6 | 113.3 | 1158 | 118.2 | 120.1 | 123.5; 126.7 | 132.9 | 136.2
Proprietors’ income with inventory valuation
and capital consumption adjustments, _
total . el bil. $.. 92.4 86.9 90.2 98.3 91.2 85.0 86.0 85.5 81.1 86.8 95.5 97.2 03.2
Farm..__ .do.... 32.0 25.8 24.9 37.3 31.6 24.6 23.8 23.3 17.9 24.1 29,2 28.3 21.9
Nonfarm do.... 60.4 61. 1 65.3 61.0 59.6 60. 4 62.2 62.2 63.2 62.7 66.3 69.¢ 71.4
Rental income of persons with capital consump-
tlon adjostment._ . _cieiiail. bil. §_. 21.6 21.0 22.4 21.5 20.9 20.6 21.0 215 21.9 22.3 22.4 23.3
Corp. profits with inventory valuation and capi-
tal consumption adjustments, total._..bil. $._ 99.1 84.8 91.6 99.3 95.7 87.8 81.7 74.1 69.0 8.6 1 105.3 | 105.6 { 115.1
Corp. profits with Invent. val. ad}.:
Domestic, total_..__.___._.__. ...do.... 90.4 76.7 97.0 90.3 81.4 80.8 75.1 69.5 72.1 017 111.4 112.7 121.9
Financial. . _____.__. _.do_... 16.2 14.1 12.9 15.7 4.8 14.0 4.6 13.1 13.9 12,8 12.1 12.9 14.0
Nonfinancial, total @.___.. ..do.... 74.1 62.6 81.1 4.5 66. 6 66. 8 60. 5 56.3 58. 2 79.2 99.3 99.8 107.9
Manufacturing, total @ _. -do.... 44,1 36.9 46. 4 43.1 39.4 39.0 37.7 31.6 29.7 43.5 57.0 55.3 61.2
Durable goods . - ool do.... 24.0 1.9 17.2 21.2 15.6 12.1 10.7 9.0 8.4 14.8 24.3 21.1 23.7
Transportation, communication, and
electric, gas, and sanitary serv_._.bil. $._ 8.3 6.0 7.9 8.0 5.7 6.4 6.3 5.7 5.0 7.3 9.5 9.7 8.6
Restof theworld. _.............. 6.8 1.2 6.2 77 14.6 9.0 10.1 11.0 5.5 6.3 6.5 6.4 7.7
Profits before tax, total .. ... .....o... do....} 115.8 127.6 | 114.5| 117.1| 126.3] 126.4| 138.6 | 119.2 94.2| 105.8 | 126.9] 131.3 | 1411
Profits tax lfability . _ ___ 48.7 52.4 49.2 48.6 50.5 53.0 57.6 48.6 40. 2 44.8 54.8 57.2 61. 4
Profits after tax. 67.1 76.2 65.3 68.5 75.8 73. § 8L.0 70.6 54.0 61.0 72,1 74,1 79.7
Dividends............ 27.8 30.8 32.1 29.3 29.9 30.7 31.3 311 317 3L9 32.6 32.2 33.1
Undistributed profits 39.3 44.4 33.2 39.1 45.9 42.6 49.7 39.5 22.3 29.1 39.5 41.9 46.6
Inventory valuation adjustment . ........ do__..| —18.6 —39.8 | —11.4 | —19.1 ] —30.4 | —36.€ | —53.4{ —38.8 | —16.5 —~7.8 —9.0| —-12.3] —11.5
Capital consumplion adjustment. - 1.9 —3.0 | —11.5 1.4 -2 —L9} -3 —6.3] —8.6 | —11.4 | —12.6 | —-13.5 | —14.5
Net interest o -co oo iiimareaaaaan 52.3 67.1 74.6 55.3 59. 4 5. v 70.0 73.2 73.7 74.0 74.9 75.8 78.6
DISPOSITION OF PERSONAL INCOME{¢t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total_______________.__..._. i 1,153.3 | 1,249.7 | 1,095.5 | 1,100.7 | 1,136.8 | 1,172.5 | 1,194.1 { 1,203.1 { 1,230.3 | 1,265.5 | 1,299.7 | 1,331.3
Less: Personal tax and nontax payments..... 170.4 ] 168.8 157.8 | 161.3 | 167.1] 1745 178.3 179.3 142.2 | 174.0] 179.8 183.8
Equals: Disposable personal income........_ 982.9 (1,080.9 | 937.7 ] 948.4 [ 969.0 1 998.0 (1,015.8 {1,023.8 {1,088.2 |1,091. 5 {1,119.9 |1,147.6
Less: Personal outlays®_. 910.71 996.9 | 856.6 | 875.8 | 90L.6 | 930.4 | 935.0 956.7 | 983.6 (1,011.1 |1,036.2 ]1,068.0
Equals: Personal saving§. 72.2 840 81.1 72.6 67.8 67.6 80.8 67.2 | 104.5 80.5 83.7 79.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All Industries_ _ .. .. ..._. bil. §. 99.74 | 112,40 | 112.78 | 28.48 24,10 | 28 l§ 28.23 | 31.92 25.82 | 28.43 | 27.79 30.74 | 25.87 {729.70 |1 30.54 | 135.05
Manufacturing_ . ___._____.__. _do._. 33.01 46,01 47.95 ) 11.43 9.49 | 11.27| 11.62 | 13.63 | 10.84 | 12.15| 11.67 | 13.30 | 10.96 |r12.66 |~ 13.25 | 15.90
Durable goods industries§._______ ..do.... 19.25 22.62 | 21.84 5.84 4.74 5. 59 5.65 6.64 5.10 5.59 5.16 5.99 4.78 | 75.61 | r5.90 7.07
Nondurable goods industries §......... do....{ 1876 23.38 | 26.11 5.59 4,75 5.69 5.96 6.99 5.74 6.55 6.51 7.30 6.18 | r7.05| r7.35 8.84
Nonmsanufacturing.. _ ... ... 61.73 66.30 | 64.82 17.05 14.61 16.89 16.61 18.29 14. 98 16.28 16.12 17.44 14,91 | 717.04 | 17,29 19.15
Mining. ___....... 2.74 3.18 3.79 71 .68 78 .80 .91 .01 97 .94 .97 .92 r.99 .95 1.02
Raflroad____.____. 1.96 2.54 2.55 .56 .50 64 .64 .78 .59 71 .62 .62 .49 r.68 r.54 .47
Aflr transportation _ . 2.41 2.00 1.84 .60 .47 61 .43 .48 .44 47 .50 .43 .26 r.42 .34 .33
Other transportation 1.66 2.12 3.18 .47 .34 49 .58 .71 .62 77 .85 .93 72 102 r. 96 .82
Public utilitles. ... ... ... ... ... _. 18.71 20.55 { 20.14 5.36 4.38 5.30 5.2 5.67 4,42 4.94 5.07 5.70 4,79 | r5.50 | 75,87 6.63
Electric..._... 15.94 17.63 | 17.00 4.54 3.85 4,56 4.42 4.80 3.84 4.15 4.16 4.85 4,18 | r4.74| 1490 5. 56
Gas and other 2.76 2.92 3.14 .82 .52 .75 .78 .87 .58 .79 .91 .85 .62 r.76 r.98 1.07
Communication . _ 12.85 13.96 | 12.74 3.53 3.19 3. 60 3.39 3.78 3.11 3.22 3.14 3.26 2,92 321 |t
Commercial and o 21.40 22.05 | 20.60 5.83 5.05 5.46 5.57 5.97 4,88 5.19 5.00 5.52 4.82 | r5.21 [r28.62 | 29.87
Seas. adf. qtrly. totals at annual rates:
All industries o7 | 11140 | 113.99 | 116.22 | 114.57 | 112.46 | 112.16 | 111.80 | 114.72 |-118.12 1112296 |1127.03
Manufactaring. .~ .1 .. 4206 | 45.32 | 47.04 | 48708 | 49.05| 48.78 | 47.39| 46.82| 49.21 |r50.64 | r53.81 | 36.29
Durable goods industries 4. - o143 | 2250 | 2308 | 2328 | 228 | 22:50| 2001 2107 | 21,63 |r22.5¢ 2408 | 24.80
Nondurable goods industries § 2153 | 22.82| 23.96 | 24.80 | 26.20| 26.19| 26.38| 25.75 | 27.58 ;r28.09 |r29.73 | 31.49
Nonmanufacturing. ... ................ 64.31 | 66.08| 66.94 | es.14 | 65.52 | 63.68 | 64.76 | 64.98 | 6551 |r67.43 |-69.16 | 70.74
Mining_...... ¢ 2.8 | 3.07| 327| 356 3.76 3.78 3.82 3.82 3.83 | r3.83 | g 87 4.02
Railroad______ Z10| 242| ce8| 305| 230 270 275| 239 208| r26i} r23) L7
A transportation 5313| 221 1sal 1s81]| 209] 160 212 Le65] LI18{ rl4d; r1.42 é (3)(13
Other transportation..__..._.....__.... 1.63 1. 84 2,16 2.71 2.82 2.75 2.99 3.56 3.29 ] r4.16 | r3.4¢ 3
Public utilities. . 20,12 20.97 | 20.16 ! 20.03 20.28 19.52 19.79 | 20.91 21.01 | 21.85 |7 23.09 24,09
ectric.___._ 17.12 18. 16 17.47 17.76 17.03 16.41 16, 58 17.92 18.56 | r18.82 | r 19.66 20. 2%
Gas and other 3.00 2.87 2.68 3.17 3.25 3.11 3.21 3.00 3.36 ] r3.03 ) r3.4¢ 3.8
Communication 13.83 13.94 14.01 14.04 13.36 12.50 12.95 12,22 12.54 12,62 (... N vy
Commereial and other 21,60 | 21.63 2284 | 22,04 | 20,82 | 20.83 | 20.34 | 20.44 | 20.68 /r2).9¢4 |2 35 02 36. 56
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for July- jnterest paid by consumers to business, and personal transfer payments to foreigners (net).

Sept. 1976 and Oct.-Dec. 1976 based on expected capital expenditures of business. Expected
expenditires for the year 1976 appear on p. 21 of the September 1976 SURVEY.
communication. tSee corresponding note on p. 8-1.
shown separately. @Personal outlays comprise personal consumption expenditures,

2 Includes

QIncludes data for items not

§Personal saving is excess of disposable income over personal outlays.

Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY.



September 1976 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data 1973 1974 1975~ 1973 1974 19757 1976 »

through 1974 and descriptive notesareasshownin

the 1975 edition of BUSINESS STATISTICS

Annual total II IIT v I 1T ITI v 1 I 111 v I I1
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTS
Quarterly Data Are Seasonally Adjusted
(Credits +: debits —)

Exports of goods and services (excl. transfers under

military grants) - ___________.__________ mil. $_.] 102,154 | 144,773 1148,365 | 24,166 | 26,308 | 29,340 | 33,382 | 35,667 | 37,234 | 38,491 | 36,943 | 35,770 | 37,050 | 38,602 | 38,584 | 40,231
Merchandise, adjusted, excl. military.._.... do..._| 71,410 | 98,310 {107,088 | 16,960 | 18,463 | 20,570 { 22,460 | 24,212 | 25,036 | 26,602 | 27,018 | 25,851 | 26,562 | 27,657 | 26,836 28,450
Transfers under U.S. military agency sales con-

17 ¢T3 2 mil, §..| 2342 2,052 | 3,807 455 531 | 1,009 638 683 781 850 915 807 978 | 1,197 | 1,145 | 1,074
Receipts of income on U.S. assets abroad .. .do._..| 13,997 | 26,233 | 18,219 | 3.304 | 8,576 | 3,995 | 6,217 { 6,550 | 7,046 | 6,420 | 4,376 | 4,474 | 4,660 | 4,700 | 5.495 | 5.462
Other services. ... .. oo oo.._. do.___| 14,405 | 17,278 | 19,162 | 3,447 | 3,738 | 3,766 | 4,067 ; 4,222 | 4,371\ 4,619 | 4,634 | 4,638 | 4,850 5,089 | 5108 | 5,245

Tmports of goods and services__....._...__... do_.__|—98,249 | ~141,187 1-132,049{ 24,070 |-24,823 |-26,569 |-30,563 |-35,613 |-37,449 |-387,562 |-34,335 |—30,686 |—32,785 |—34,245 |-37,526 (-38,657
Merchandise, adjusted, exel. military _do____{—70,499 |-103,679 [—98,058 |—-17,208 -17,742 —19 189 |-22,605 |-25,700 |-27,374 |-28,000 |-25,570 |-22,568 |—24,483 |-25,437 |-28,510 |-29,735
Direct defense expenditures______._ d —4,629 | —5,035 | —4,780 §{—1,231 |—1,067 |—1, '162 —1,153 {—1,298 |—1,265 |—1,319 | —1,317 [—1,185 |—1,003 —1, 185 [—1,150 |—1,087
Payments of income on foreign ~3,129 |—2,900 |—38,025 |-3,158 |—3,094 |3, 257

Us —8,819 | —16,006 |-12,212 | —2,096 |—2,413 |—2,511 | —2,933 {—4,513 | —4,689 |—3,871

—14, 303 |—16, 466 |—16,999 {—3,535 |—3, 601 | —3,707 | —3,872 1 —4,102 |—4,121 |—4,372 | —4,196 |—3,990 |—4, 231 {—4, 584 |~4, 650 —4,530

Unilateral transfers (excl. military grants), net
mil. $._| —3,883 | —7,184 |—4,620 |—1,029 —909 (—1,187 [—2,977 |-1,850 |—1,261 (—1,008 |—1,179 |—1,146 |—1,044 |—1,251 |—1,118 —872
U.8. Government grants (excl. military).___do____| —1,938 | —5,475 [—2,8093 | —621 | —404 | —463 |—2,606 |—1,300 | —811 | —660| —748 | ~712| —615| —818| —635 | —431
Other . do__..| —1,945 | —1,710 |-1,727 | —408 | —415 | —724| -—371 ~451 —450 | —438 | —431 | —434 | —420 | —433| -483 | —441

U.S. asseteabroad, net.__._._________________ do....|—16,434 (—33,392 |-31,593 | —2,432 |—1,569 |—-5,872 |-7,915 (-10,013 {—5,210 1-10,252 |-8,001 |—7,943 |—4,411 (-11,238 |-10,072 |—8, 830
U.8. official reserve. net..._._______________ do... 209 | —1,434 —607 17 —13 —15 —210 —358 [—1,003 137 —325 —29 —342 89 —773 |—1,578
U.S. Gov’t, other than official reserve, net___do,_ .| —2,645 365 | —3,463 —423 —608 |—1,042 1, 389 267 —354 —037 —8%9 —840 —772 —052 —0684 |—1,032
U.S. prlvate net - _|—13,998 |—32,323 127,523 | 2,027 —948 |—4,814 | —9,094 [—9,022 {—3,854 |—9,453 |—6,777 |—7,074 (—3,207 |-10,375 |—8, 615 |—6,228

Direct investments abroad......__._._... Tdo.__| —4,968 | —7,753 |—6,307 | —075 | —549 | —977 [—1,137 |—1,485 {—1,900 (—3,231 |—1,510 |—2,334 | <770 [—1,694 | 1,757 463

Foreign assets in the U.S., net.._......_......do....} 18,519 | 32,433 | 15,326 2,863 | 2,700 | 2,420 5,906 [ 11,040 | 7,612 7,867 | 2,837 | 3,907 | 2,708 | 5,874 | 5,396 7,157
Foreign cfficial, net..______.__ 6,299 10, 981 6, 809 —-344 —6. 02 | —2,655 | —1,072 | 4,648 | 3,149 | 4,256 | 3,402 | 2,331l |—1,606 | 2,771 3 942 38, 960
Other foreign, net_...__________ 12,220 | 21,452 | 8,427 3,207 | 3,392 | 5,075 | 6,977 | 6,401 4,462 | 3.611 —565 1,576 | 4,313 | 3,103 1, 454 3,197

Direct investments inthe U.S._______.__. do... 2,656 2,745 | 2,437 583 990 711 1,309 1,712 31 —307 476 780 —48 1,229 =728 547

Allocation of special drawing rights__. .. . @0 |- oo o|omomo o mmemcaa oo e o c e e e e e

Statistical discrepancy..........________..... do.... 98 [—1,517 | 2,258 | 4,736 979

Memoranda:

Balance on merchandise trade.___ 011 | —5,369 | 9,030 —248 721 1,381 —145 | —1,488 |~2,338 {—1,308 1,448 | 3,283 | 2,079 2,220 |—-1,674 |—1,285

Balance on goods and services. _._ 3,905 3,586 | 16,316 96 | 1,485 | 2,771 | 2,819 54| —215 920 2,608 | 5,084 | 4,265 | 4,357 1, 058 | 1,574

Balance on goods, services, and remittances__do_... 1,960 1,877 | 14,589 | —312 | 1,070 | 2,047 | 2,448 | —397 —665 491 | 2,177 | 4,650 | 3,836 | 3,924 575 | 1,133

Balance on current account..__.._....__._..... do.... 22 | —3,598 | 11,697 | —933 576 | 1,584 | —158 |—1,796 |—1,476 | —160 | 1,429 { 3,938 | 3,221 | 3,106 —60 702

Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1972 and descriptive notes areasshownin !
the 1973 edition of BUSINESS STATISTICS

Annual July Aug. | Sept. | Oct Nov Dec. Jan. Feb. Mar. Apr. May June July | Aug.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCEt

Seasonally adjusted, at annual rates:t
Total personal income...__._._____.__._.._. bil.$_.|1,153.3 | 1,249.7 | 1,252.0| 1,267.5| 1,277.1| 1,290.8| 1,300.2| 1,308.2) 1,320.8| 1,331.4| 1,341.9| 1,352.5] 1,362.9] 1,370.4 |71,383.4 [1,380.5

Wage and salary dishursements, total_._.do____| 765.0 806.7 802.9 [ 813.0 | 819.1 828.5 | 836.6 | 844.0 854.2 | 861.4 | 868.8 | 876.9 | 883.3 883.1 | 892.0 | 896.5

Commodity-producing industries, total.do....| 273.9 275.3 272.5 276. 4 279.8 282.9 285.7 288.6 292.8 204.9 208.4 | 301.7 | 303.5 303.4 {7 306.5 306.6
Manufacturing. ... ... do.___| 211.4 2117 209.2 | 212.9 | 215.5| 218.1 | 220.1 | 222.8 | 227.2 | 220.4 | 232.2| 234.8 2358 ] 236.2 [r238.0| 239.1
Distributive industries............._._. do....{ 184.4 105.6 | 194.4 | 197.9 | 198.2 | 200.9 | 202.5| 2038.5| 206.5| 208.8 | 200.8 | 212.3| 213.¢ 212.4 | r214.9 | 215.7
Service industries_...___.._._.... ... do....| 145.9 150.9 ] 160.0 | 161.6 | 162.4] 163.6 | 166.0 | 168.8 | 170.8 | 172.4 | 174.1 | 175.3 | 177.2 | 177.7 | 179.9 | 182.4
Govt. and govt. enterprises. 160.9 175.8 176.0 177.1 178.8 181.1 182.4 183.2 184.2 185. 4 186. 6 187.6 188.7 189.6 [ 190.7 191.7
Other labor income. ... ... _._.._____. do__..| 555 62.5 62.6 63.3 63.9 64.5 65.2 65.8 66.4 67.1 67.7 68.4 69.0 69.7 | r70.4 7.1
Proprietors’ income: A
25.8 24.9 28.6 29.6 29.4 29,2 28.4 27.3 24.6 211 20.0 23.3 27.5 3.6 | 720.2 25,7
61.1 65.3 65.4 66.5 67.0 68.3 68.7 69.9 70.6 71.3 72.2 2.7 72.5 73.4 | v73.8 74.0
sumptlon adjustment bil. $__ 21.0 22.4 22.5 22.5 22,4 22.9 22.9 22.9 23.2 23.4 23.3 23.3 23.4 22.7| r 2§. 4 23.2
Dividends._..... .do_._. 30.8 32.1 32.3 32.6 32.9 32.9 32.9 30.8 32.9 33.3 33.0 33.4 33.9 35.9 35.2 35.4
Personal interest _do_...| 101.4 110.7 110.1 110.9 112.1 113.2 114.4 115.5 116.7 117.9 119.3 120.0 120.7 121.5 [ 7123.0 125.8
Transfer payments._.______._______.______ do. 140.3 175.2 | 177.8 | 179.3 | 180.7 | 182.1| 1821 | 183.4{ 1853 | 180.2 | 191.3 [ 188.7 | 187.1 | 186.8 | 71013 | 192.9
Less personal contributions for social insurance bil.$.| 47,6 50.0 49.8 50.2 50.4 50.7 51.0 51.4 53.1 53.4 53.7 54.1 54.4 54.3 54.9 55.1
Total nonfarm income. .......__...______. do....|1,117.3 | 1,213.4 | 1,212.2] 1,226.5] 1,236.1| 1,249.9] 1,260.0| 1,269.1| 1,284.4| 1,208.6| 1,310.1} 1,317.3| 1,323.3 | 1,326.6 |"1,341.8 |1,351.2
FARM INCOME AND MARKETING}
Cash receipts from farming, including Government
payments, total}. ... ...____._.___.. mil. $..| 93,178 | 90,370 | 7,841 7,856 | 8,965 | 11,541 | 9,196 | 8,120 | 8,584 | 6,442 | 6,243 | 6,305 | 6,179 | 7,834 | 7,878 |.......
Farm marketings and CCC loans, total..._do....| 92,648 | 89,563 | 7,815 | 7,812 | 8,910 | 11,465 | 0,147 | 8,043 | 8301 | 6,380 | 6,211 | 6,258 | 6,163 | 7,815 77,839 | 7,600
TODS_ ...l d "or1 | 46,661 | 4,174 | 4210 | 4.865 | 7.052 | 534 | 4260 | 4,657 | 2,663 | 2,318 | 2,150 | 2,253 | 3,751 |7 4,030 | 3,700
Livestock and produets, total @ - 77 | 42,902 | 3641 | 3602 | 4054 | 4,413 | 3,803 | 3,783 | 3,844 | 3,726 | 3,803 | 4,103 | 3,010 | 4,063 |r3,809 \ 3,900
Dairy produets....._..__._...... 9, 866 817 817 818 855 847 023 957 890 978 960 | 1,012 980 | 978 900
Meat animals... 25,811 | 2,170 | 2,122 | 2,543 | 2,817 | 2,322 | 2,246 | 2,270 | 2,268 | 2,342 | 2,555 | 2,257 | 2,460 |7 2,146 | 2,300
Poultry and eggs............_....o..__. 6,730 611 620 652 672 601 572 578 530 538 541 592 576 | r 640 700
Indexes of cash receipts from marketings and CCC
loans, unadjusted:t
Al commodities................._._. 1967=100..| 216 209 219 219 250 321 256 225 238 179 174 175 173 no| 2 3‘11%
TODS. ool —..do____ 278 253 272 274 317 459 348 277 303 173 151 140 147 244 | 262 oo
..-do.... 170 176 179 177 199 217 187 186 189 183 192 202 192 200 r 187
Indexes of volume of farm marketings, unad;usted 1
A commodities... ............o.o... 967=100_.| 111 5| we| wms| 11| we| 6| 125] 130 99 94 92 N e
Crops..........._..... ; 121 128 135 132 157 | 247 196 154 162 90 74 66 70 19 | ri27 2
Livestock and products 104 106 103 104 113 126 110 105 107 105 110 111 106 113 | r108
* Revised.  » Preliminary.  {See corresponding note on p. S-1. Alncludes inven- revisions for periods prior to May 1075 are available from the U.S. Dept. of Agr., Economic

tory valuation and capital consumption adjustments.

1Series revised beginning 1973;

Research Service,

9Includes data for items not shown separately.



S-4 SURVEY OF CURRENT BUSINESS September 1976
Unless otherwise stated in footnotes below, data 1974 1575 1975 1976
through 19.74.a nd descriptive notes are asshownin
the 1975edition of BUSINESS STATISTICS Annusl July ’ Aug. | Sept. Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July» | Aug.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION®
Federal Reserve Board Index of Quantity OQutput
Not Seasonally Adjusted
Total index ... ... ... 1967=100..| 129.3 17.8 | 114.5 | 12L.4 | 1959 125.4 | 123.8 | 119.8 | 122.1 | 127.9 | 128.6 | 128.7 | 129.9 (r133.4 | 126.0 | 13L5
By market groupings: ~
Products, total - ____ L ___. 127.3 119.3 | 17.9 123.9 | 128.8 | 126.7 | 124.0 | 118.7 121.1 127.0 | 127.5 127.4 | r128.6 | 133.1 131.5
Final products_____ 125.1 g2 ] 116.4{ 1220] 1276 | 1251 | 122.2 | 117.2 | 120.2 | 1257 | 125.8 | 125.3 | r126.6 | 71313 120.1
Consumer goods___..._.___ 128.9 124.0 | 122.4 | 130.8 | 137.2| 134.9 | 130.4 | 122.6 | 128.0 | 135.0 | 1351 | 1351 136.7 | r 142.9 139.9
Durable consumer goods. . 135.3 1214 | 112,71 12291 137.3 | 140.1 | 1341 | 122.5| 18L.1 | 141.9 | 144.0 | 145.0 | r147.4 | T 1519 132.3
Nondurable consumer goods._ 126.3 125.1 [ 126.2 | 134.0| 187.1 | 132.8 | 128.9 | 122.7] 126.8 { 182.2 | 131.6 | 13L1 1r132.5 |r139.3 142,38
Equipment......._.......... 120.0 110.2 | 108.1 | 109.8 | 114.3 | 111.6{ 110.9 | 100.7 | 109.5| 113.0| 113.1 111.8 | r112.7 [ r 115.6 1141
Intermediate products. .. 135.3 1231 | 123.7 | 130.8 | 133.4 ! 1328 | 130.5 | 124.1 | 1245| 131.8 [ 133.6 | 1352 | 136.1|r139.9 140.8
Materials. oo ovoccimaiiccaciaaos 132.4 15.5 1 100.2 | 117.5 | 121.4 | 123.5 | 123.5| 121.3 | 123.7 | 129.6 | 130.3 | 130.8 | r132.0 | r133.8 131. 4
By industry groupings:
Mining and utilities_ .. ... __________ ... _ do._..| 128.7 128.5 | 129.4 | 133.5| 129.7 | 126.3 | 127.9 | 120.8 | 134.6 | 132.6 | 120.9 | 128.4 |r127.6 [r130.8 | 132.8 | 136.2
Manufacturing_ . ... do__..] 129.4 116.3 | 112.4 | 119.7 | 1254} 1253 | 123.2 ) 118.3] 1204 | 127.4 ) 128.4 | 1288 |r128.44 133.7) 1257} 13L1
Nondurable manufactures_ . . 134.6 126.4 | 124.4 | 134.5 | 139.3 | 139.5 | 136.6 | 120.4 | 13151 138.8 | 140.0 | 139.9 |7135.8 |7 145.3 | 137.1 145.4
Durable manufactures. .. ..........._..____ 125.7 100.3 | 104.1 | 109.4 | 1157 | 1155 113.9 | 110.7 | 1128 | 119.5 | 120.4 | 121.2 |r123.4 [7125.7 | 117.9¢ 121.2
Seasonally Adjusted
Total indexX . ..cooiooocoioioiaaaaao. 1967=100._ 129.3 7.8 | 184 1210 1221 122.2| 128.5] 124.4 1257 | 127.3 | 128.1 | 1284 | 120.6 [r130.0| 130.7 | 131.4
By market groupings:
Produets, total.____ ... . ... 127.3 110.3 | 1209 12231 122,81 122.4 | 12380 1249 12601 127.4 | 128.1} 1980 |7128.9 |~129.3
Final products. 1251 1 1182 | 119.7 | 120.8| 121.5| 120.9 | 122.3 | 123.5| 123.9 ) 1253 | 126.4 | 1963 |r127.3 | "127.5
Consumer goods. - ... 128.9 124.0 | 126.6 | 127.5 | 120.0| 128.7 { 13L.1| 1323} 1331 1349 | 136.1 | 1361 |"137.4 [7137.5
Durable consumer goodS_...__....._. 135.3 1204 | 126.6 | 129.2 | 132.2| 1319 | 1325 | 134.0| 1347 1379 140.4 | 141,31 {71432 | 71443
Automotive products_____. 132.8 125.9 | 3137.0 | 139.1 142.1 140.8 | 143.2 | 147.7 | 142.8 1 148.9 155.1 155.2 | * 154 0 r156.6
Autos and utility vehicles.. 121.0 13.7 | 127.6 | 130.2 | 133.9| 133.6 | 134.7 | 140.0 | 133.4 | 142.0| 149.5| 152.1 | 153.4 | r156.5
VtOS. eoc e 107.9 1011 | 1142 116.3 | 1185 | 119.1 | 120.9 | 122.8 | 118.9 | 1258 | 133.6 | 134.3 | 131.4 [r137.5
Auto parts and allied goods. . 162. 6 156.6 | 160.5 | 161.8 | 162.7 | 150.0 | 164.9 | 167.0 | 167.4 1 166.5 | 169.5 | 163,1 |"155.6 |7 156.9
Home goods.....ccooooii . 136.8 | ms.s| 120.8 | 123.5| 126.7| 127.0 | 126.5 | 126.4 | 130.3 | 131.7 | 132.0 | 133.1 [7137.2 | 7137.5
Appliances, air cond., and TV___.do._...| 127.0 98.0 | 107.1 | 105.8 | 107.0| 105.3 | 100.9 | 10L1} 107.8 | 112.6 | 1146 | 1172 [123.5 |r123.8
Carpeting and furniture_.._._____ do..__ 145.2 126.8 | 125.4 | 134.3 | 141.1 [ 141.0 | 144.7 | 1420 1448 | 145.6 141.4 143.0 | 142.6 | r142.5
Nondurable consumer goods.__..____ do___| 1%.3 1951 | 126.7 | 12691 1276 | 127.4 | 130.6 | 131.5| 13254 133.9| 13441 1340 |v135.1 1713490
Clothing.........__._.... 117.1 111.6 | 113.2 | 117.5 | 116.8| 120.4 | 123.2 | 123.9 | 127.4 | 327.6 | 130.1 | 1996 [~132.1 | 128.0
Consumer staples 128.9 128.8 | 130.6 | 120.6 1 130.7] 120.3 | 1325 | 133.6 | 133.9 ] 135.7 | 1355 1352 |7125.8 |7136.7
Consumer foods and tobaceo- 122.7 | 1228 | 1251} 12511 125.2| 1253 | 127.6 | 127.2 | 128.5 ) 129.0 | 129.1 | 1984 |7129.8 |7130.2
Nonfood staples....._.......__._. do.__| 136.1 1358 | 1370 134.9 | 137.1 | 133.8 | 138.2 | 141.0| 140.2 | 142.3 | 143.3 | 1433 |7142.7 |7 1445
Equipment_ ... ... do._.. 120.0 110.2 | 110.0| 1114 | 111.3f 1100} 110.0| 111, 5] 111.2 | 1121 112.9 | 1129 | r113.5 | 7 113.9
Business equipment___.. .. Jdoll| 1424 1282| 127.3| 1209 | 1202 | 128.8 | 129.6 | 13L.6 | 1310 | 1326 1340 1341 [713L6 | 135.2
Industrial equipment ¢ ___. do....| 120.9| 121.2] 120.0| 120.8 | 121,9| 1221 | 123.0| 1245} 123.5| 124.0| 125.6 | 1953 | 126.9 |r127.4
Building and mining equipment . .do__.__| 159.7 168.3 | 168.8 | 1724 | 170.5 | 172,90 174.9 | 172,91 17L4 | 1715 | 172.1 | 370.7 | 1746 | 71749
Manufacturing equipment_______ do._..| 113.%1 99.9 | 100.0 | 100.8 | 100.7 | 100.5 99.9 | 101.3 | 101.2 | 1027 | 1044 | 105.4 | 106.4 |[7106.5
Commercial, transit, farm eq. ¢...do...._ 156.7 136.3 | 135.8 | 189.1 | 137.8 | 136.4 | 137.2 | 139.7 | 139.7 | 142.4 | 143.7 | 1446 |7143.7 | 11444
Commercial equipment. . 182.4 | 157.8 | 157.8 | 161.8 | 160.4 | 158.5 | 159.5 | 164.4 | 165.0 | 166.6 | 168.5 | 170.0 | 169.5| 171.4
Transit equipment.____ 119.1 101.9 | 104.0 | 104.6 | 104.4 | 102.4 | 102.8 | 1029} 100.2 | 103.7 | 1047 | 1056 | 1042 71047
Defense and space equipment...____. do.__.. 82.4 80.0 81.0 80.6 81.2 78.5 77.3 77 78.0 77.6 77.4 77.3 | r78.2 | r78.3
Intermediate produets. ... .__.__._.______ 135.3 123.1 ] 125.0 | 127.9 | 127.6 | 128.0f 120.3 | 120.9 | 133.6 | 1353 | 1349, 1347 | 1350 [r135.8
Construction supplies 134.5 116.3 | 116.8 | 121.3 | 122,83 | 122.7 | 123.1 | 124.1 | 126.8 | 120.6 | 128.7 | 3980 |7120.9 | 7 13L.9
Business supplies. ... cocoeoeoaeaooo.o 136.0 129.8 | 133.1 | 134.3 | 132,8 | 133.3 | 135.4 | 135.9 | 140.3 | 140.9 | 141.2 | 141.3 |r139.0 |~ 139.7
Materials_ ... ... 132.4 115.5 | 1145 | 119.0] 1210 122.0; 123.1 | 123.3 | 1253 | 127.3 | 128.2 | 199.2|r130.6 [r131.0
Durable goods materials @ ___ odoo. | 1327 100.1 ) 107.3 | 112291 1145 1146 { 11521 1155 183 | 121.6 | 1224} 194 5 {71268 {7127.1
Durable consumer parts.___ __.do.._. 117.5 97.7 99.2 108.7 110.8 107.2 109.3 111.6 111.7 116.7 118.5 119.2 | r 123.0 123.2
Equipment parts.._........ ...do..__| 146.5 118.9 | 114.8 | 117.4 | 119.0| 120.6 | 122.3 | 123.9 | 125.7 | 127.5 | 128.5| 130.5 133.0 | 134.0
Nondurable goods materials 9 __ .do.__ 142.6 126.6 | 127.1 ] 131.6 | 138.8 | 140.3 | 14L.3 | 142.6 | 1429 | 1455 [ 146.7 | 346.0 |7 146.2 |7 147.7
Textile, paper, and chemical_ _do____ 148.0 129.0 128.6 134.3 142.9 144.9 146.2 147.9 147.5 150.5 152.7 152.2 [ 7150.9 | r152.3
Energy materials_.____..___________..._.. do._.. 119.2 117.2 | 116.5 118.3 | 114.5§ 117.0 ) 119.7 | 118.7 120.6 | 118.8 | 119.6 118.8 | 1 120.6 | r 120.4
By industry groupings:
Mining and utilities. ...._......__..__.._... 128.5 | 127.2 | 129.0 | 127.2 | 127.9 | 130.5 | 129.2] 131.8 | 13L5
Mining 112,8 { 110.8 | 111.6 | 111.6 | 113.8 | 114.2 | 1129 | 113.6 | 112.7
Metal mining. 1158 | 107.0 | 115.0{ 113.5| 1125 1181 | 117.9] 122.2} 124.2
oal 113.4 | 105.5 | 112.9 | 112.6 | 122.2 | 125.6 | 109.9 | 11L2; 109.6
Oil and gas extraction 9 ___..___.._____ 113.3{ 113.0 | 112.4 | 1118 | 113.1| 1123 | 131 ] 1125 | 110.1
Crudeoil.._..____...__ 94.9 04.4 93.7 92.9 94.5 94.0 94.3 94.8 01.2
Naturalgas..______._.. 1.0 | 1124 | 1123 100.9| 110.9 | 108.1 | 109.6 | 108.0 | 106.2
Stone and earth minerals.._._ 107.0 | 105.6 | 103.9 | 108.0( 110.9 ) 112.1 | 1115 117.1 | 120.0
Utilities. 146.0 } 145.5 148.3 144.6 | 143.8 148.8 147.2 152.0 | 152.5
Electri 160.8 | 160.0 | 164.7 | 159.0 | 157.3 | 165.5 ) 162.3 | 167.4 | 168.7
Manufacturing. ... ... ... ... _. 116.3 1 117.0 | 119.7 | 1214 | 1202 [ 1227 ( 123.6 | 125.2 ] 127.0] 127.9 | 198.5 |7120.6 {r130.1 | 13L.0 | 13L5
Nondurable manufactures. . 126.4 | 128.1 | 130.5 | 132.9 | 123.6 | 136.2 | 136.9 | 138.4 | 140.2 | 140.7 | 140.7 (7 140.9 [r141.1 | 1.2 1iL.1
Foods @ ......._......_. 123.4 | 1254 | 125.8 | 126.2| 126.4 | 128.8 | 128.5] 120.2 | 130.8 ¢ 1283 120.2 | 121.2(7129.8 | 13LO | _.__.__
Meat produets. __ 102.6 | 101.1 90.6 | 102.3 99.8 | 10L.5| 1041} 104.3 | 1085 | 114.0| 107.7 | 103.7| 107.8 | 109.0 |________
Dairy produects_. . 109.3 { 105.1 | 105.1 | 100.9 | 110.5 | 112.4 | 112.3 | 112.8 | 112.5 | 113.0 | 113.6 | 112.8| 1123 113.6 | _._____
Beverages... ... ool 143.0 145.8 | 151.3 | 149.3 | 148.4 | 144.3 | 151.8 | 153.0 ] 154.0 | 157.6 | 144.3 | 140.2 | 157.8 |r152.1 | 1621 ...
Tobaceo produets_____._...___.__...... 100.8 | 118} 114.1 ] 110.5| 1141 ] 113.9] 185 1160 117.3 | 118.8 | 122.4
Textile mill produets___ 132.8 122,31 127.8 | 130.0 | 138.3 | 137.5| 141.6 | 130.0{ 137.6 | 138.7 | 136.4
Apparel products______ .. 114.3 107.6 § 106.3 ] 112.8 | 111.5] 1159 1183} 121.2 | 123.8 | 128.0| 126.3
Paper and products._....._._.o_____... 134.5 116.3 | 116.5 | 120.5 | 124.5| 126.5| 127.7 | 120.5| 130.3 | 133.0| 132.2
Printing and publishing. 118.2 113.4 | 1155 | 1153 | 114.7 | 113.2 | 1154 | 11841 120.0| 12.0| 12L.0
Chem}cals and products.. - 1590. 4 147.3 147.1 150.8 154. 4 157.5 | 161.9 163.3 162.9 | 167.6 170.6
Basie chemieals. . ... ______...__._. 153.3 136.0 128.0 135.5 139.9 | 142.6 148.2 149.0 | 150.8 | 154.7 159.5
Petroleum produets ... _____________ 194.7 124.1 ) 127.1 ) 196.8 | 130.8 | 125.1 ) 124.9 | 126.3 ] 125.7§ 129.1 | 13L8
Rubber and plastics products. 195.2 166.7 | 173.2 | 180.4 | 187.6 | 185.1 185.2 | 185.3 | 188.4 | 196.7 | 203.5 98. . . 0.
Leather and produets. _____..__.._____. 78.1 76.5 80.3 80.7 80,9 85.8 87.7 83.2 86.0 86.1 86.0 87.7 9.4 ' 7840 870 fmno

r Revised. » Preliminary. ¢ Estimated. dMonthly revisions hack to 1967 will be
shown later. Q Includes data for items not shown separately.
A Data for blast furnaces, steel mills reflect (back 1o 1958) adjustment of sales to annual totals

in the 1973 Annual Survey of Manufactures, a restatement of the level of new and unfilled
orders, and a recomputation of seas. factors. Revised monthly data are available from the
Bureau of the Census, Wash., D.C. 20233.



September 1976 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 19’{4.and descr‘imive notes are as shown in
the 1975 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. ‘ Qct. ‘ Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr. | May | June | Julyr | Aug.e
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION}{—Continued
Federal Reserve Board Index of Quantity
Output—Continued
Seasonally Adjusted—Continued
By industry groupings—Continued
Manufacturing—Continued
Durable manufactures..._._...__.... 109.3 ¢ 109.3 | 112.3 ) 113.5 | 1127 113.4 | 114.4| 1158 | 117.9 ] 119.0{ 120.1 |~ 1217
Ordnance, pvt. and govt_ ... ... d 76.6 76.6 76.5 75.9 72.0 70.0 70.1 69. 9 69.5 69.5 69.1 | r7l.4
Lumber and produets - 107.6 110.6 113.6 115.8 116.8 114.1 116.4 123.5 123.9 121.1 1 122.8 | 123.0
Lumber. el 93.9 96.3 103.9 98.4 101.1 101.6 97.1 108.7 105.1 101.2 | 102.6 | 107.2
Furniture and fixtures. _.__.__._._.___. 118.2 | 118.6 | 123.6 | 128.4 | 127.9 | 128.7 | 130.3| 1327 1341} 130.6 | 131.7 | 13L0
Clay, glass, and stone products_ _..____ 1179 119.2 | 121.0 | 126.4 | 127.8 | 127.5( 129.4 | 128.6 ! 128.5 1 133.7 | 132.7 |r133.9
Primary metals d: 96. 4 92.3 97.7 97.9 95.4 98.1 92.6 98.1 103.9 101.4 | 105.4 | r113.2
Iron and steel . ___ ... .. ____.__ 95.8 87.0 92.7 93. 4 92.0 96.5 89.1 92.9 100.9 97.7 1 103.5 |7 110.7
Basic iron and steel ____._..___._._._ 92.9 85.2 89.3 94.3 90.4 88.3 86.8 89.7 93.8 96.3 99.0 | 103.4
Steel mill products. ..o _..___ 99.5 88.5 93.3 92,4 91.3 101.1 91.7 93.9 107.3 101.4 1 107.8 119.1
Nonferrous metals____.__....._..____ 97.5 101.8 106. 5 105.8 101.4 101.0 99.0 107.5 109.3 108.2 { 109.0 [r117.3
Fabricated metal produeis_...._..__..._ X 109.9 | 108.9 ! 113.8| 1153 114.4| 116.3 | 117.3| 116.6 | 120.9 | 120.2 | 121.5 ] 121.4
Nonelecirical machinery. . 140.1 125.1 123.9 126.2 125.5 125. 4 126.6 128.6 129.0 131.5 132.9 | 133.5 134.0
Electrical machinery 143.8 116.5 116.5 118.0 | 120.2 120.1 120.1 122.7 124.7 | 126.5 127.8 | 13..0 | rI13L8
Transportation equipment_____________ 108.7 97.4 | 101.1 | 105.0 | 105.9 | 104.4 | 1047 | 106.7| 105.8 | 109.0 | 111.2 | 110.6 | 129
Motor vehicles and paris. - 128.2 111.1 115.3 123.7 126.8 126.5 127.1 130.1 126.7 135.2 140.8 | 141.3 144.3
Aerospace and mise, trans. 90. 4 84.5 86.9 87.3 86.3 83.6 83.6 84.7 86.1 84.3 83.3 81.7 83.3
Instruments. ..o ..o ooooo_. 144.1 132.3 130.7 131.9 135.1 136.0 | 136.4 | 140.9 142.0 141.8 | 144.4 | 145.4 | 149.0
BUSINESS SALES §
Mfg. and trade sales (unadj.), totalA. ... mil. $__]1,967,804 2,016,110 } 163,933 | 171,052 | 176,198 | 182,167 | 172,665 | 181,205 | 166,119 {172,930 |189, 444 | 190,118{188,419 {197,155 183,748 |_______.
Mf{g. and trade sales (seas. adj.), totalA_____. do._. |1,967,894 12,016,110 {169,007 | 172,150| 173,448 174,847} 174,085{r 176,710] 179,027 |182,329 (185,488 | 187,074|186,341 |7189,007 {188,656 |.__.._..
Manufaeturing, total AL .. . ... __. do._.. |'981,985 |1 992,687 | 83,029 | 85,210 | 86,200 | 87,403 | 86,515 | 87,616 | 89,276 | 90,912 | 93,050 | 93,848 | 94,087 | r94,244 | 94,265
Durable goods industriesA. . ____do.___| 512,022 | 498,325 ] 41,354 | 42 444 | 43,192 | 43,607 | 42,352 | 43,681 { 44,570 | 45700 | 47,546 | 47,741 | 48,321 | 148,475 | 47,871
Nondurable goods industries._.____....__ do.__.| 469,063 | 494,362 | 41,675 | 42,766 | 43,008 | 43,796 | 44,163 | 43,935 | 44,706 | 45,212 | 45,504 | 46,107 | 45,766 | 45,769 | 46,304
Retail trade, totald® _{1587,782 |1 584,423 | 40,411 | 49,774 | 49,644 | 40,995 | 50,552 |r 51,734 | 51,502 | 52,601 | 53,344 | 53,606 | 52,868 | 53,983 | 53,797
Durable goods stores__..._ . 167,313 | 180,725 | 15,372 | 15,410 | 15,417 | 15,772 | 15,904 |r 16,600 | 16,730 | 17,397 | 17,403 | 18,046 | 17,419 | 717,803 | 17,679
Nondurable goodsstores....__...._____.. 370,469 | 403,698 | 34,039 | 34,364 | 34,227 | 34,223 | 34,648 | 35,044 | 34,862 | 35,204 | 35,941 | 35,650 | 35,449 | 36,180 | 36,118
Merchant wholesalers, total._._ 1448,127 |1 439,000 | 36,567 | 37,166 | 37,604 | 37,449 | 37,018 | 37,360 | 38,159 | 38,816 | 39,004 | 39,530 | 39,386 | 740,780 | 40,594
Durable goods establishments. .. 202,341 | 185,922 | 15,320 | 15187 | 15919 | 15,717 | 15779 | 16,128 | 16,754 | 17,052 | 17,006 | 17,020 | 17,144 | 717,615 | 17,514
Nondurable goods establishment 245,786 | 253,078 | 21,238 | 21,979 | 21,685 | 21,732 | 21,239 | 21,232 | 21,405 | 21,764 | 22,088 | 22,501 | 22,242 | 23,165 [ 23,080
BUSINESS INVENTORIES §
Mfg. and trade inventories, hook value, end of year
or month (unadj.), total . __.__.__________ mil. $._| 268,513 | 262,801 | 262,275 | 260,949 | 262,128 (267,112 | 268,586 | 262,301 | 264,659 (268, 047 (271,699 | 273,307(274,599 {7276,537 (276,346 | _ _____
Mfg. and trade inventories, hook value, end of year
or month (seas. adj.),total_...__._______ mil. §_. | 271,050 | 264,770 | 263,345 | 264,662 | 265,087 |266, 867 | 266,064 | 264,770 | 266,285 1267, 979 (269,637 | 270,599(272, 548 |* 276,227\277,770 | __.....
Manufacturing, total _________.___________ do.... | 150,404 | 146,574 | 147,189 | 146,583 | 146,413 |146,510 | 146,671 | 146,574 | 147,030 147,328 |148,150 | 148,121/149,039 |r1560,911 |151,778
Durable goods industries____ . 97,067 | 95,754 | 98,189 | 97199 | 96,640 | 96,215 | 95,953 | 95,751 | 95,664 | 95,696 | 96,193 | 96,133 | 96,579 | 97,616 | 97,839
Nondurahle goods industries. 52,437 | 50,820 | 49,000 | 49,384 | 49,773 | 50,295 | 50,718 | 50,820 | 51,366 | 51,632 | 51,957 | 51,988 | 52,460 | 53,295 | 53,939
Retail trade. total ..________________ 74,082 | 73,081 1 71,503 | 72,578 | 73,049 | 74,642 | 73,830 | 73 081 | 73,610 | 74,344 | 75,089 | 75,652 | 75,710 | 76,671
Durable goods stores__._ 34,640 | 33,592 | 32,270 1 33,324 | 33,471 | 33,813 | 33,712 1 33,592 | 33,510 | 33,490 | 33,920 | 33,994 | 33,036 | 34,150
Nondurable goods stores. . 39,433 | 39,480 | 39,233 | 39,254 | 39,578 | 40,829 | 40,127 | 39 489 | 40,100 | 40,854 | 41,169 | 41,658 | 41,774 | 42,521
Merchant wliolesalers, total.___.__ 45,115 | 44,653 | 45,501 | 45,625 | 45,715 | 45,554 | 45 115 | 45,645 | 46,307 | 46,308 | 46,826 | 47,709 | 148,645 | 48,705 | _______
Durable gonds establishments. 27,476 1 27,244 | 27,266 | 27,369 | 27.566 | 27,532 | o7 476 | 27,998 | 28,308 | 28,336 | 28,441 | 20,107 | 29,430
Nondurable goods establishme 17,639 | 17,409 | 18,235 | 18,256 | 18,149 | 18,022 | 17,639 | 17,647 | 17,999 | 18,062 | 18,385 | 18,692 | 119,215
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total _____.____.___ ratio__ 1.50 1.59 ) r1.56 1.54 1.53 1.53 1.53 1.50 1.49 1.47 1.45 1.45 1.46 1.46
Manufacturing, totalA_ ... _____________ do.._. 1.65 1.80¢ 177 1.72 1.70 168 1.70 1.67 1.65 1.62 1.59 | 158} 158 1.60
Durable goods industries. A~ _.do____ 2.06 2.36 2.37 2.29 2.24 2.21 2.27 2.19 2.15 2.09 2.02 2.01 2.00 | r2.01
Materials and supplies. . _.do___. .67 .79 .18 .75 .73 .71 .73 .71 .70 .68 .66 .65 .65 .65
Work in process.._._____ __do.__. .91 1.00 1.02 .98 .95 .94 .97 .94 .91 .89 .86 .86 .85 r.86
Finished goods......._____..____________ do__.. .48 .58 .58 .56 .56 .55 .56 55 .53 .52 .50 .50 .50 [ .51
Nondurable goods industries...__._.._____ do_... 1.19 1.23 118 115 116 | 1.15 115 1.16 1.15 1.14 1.14 L13 | L15) r1.16
Materials and supplies... _do___. .47 -48 .46 .45 .45 -45 .44 45 .44 .44 .45 .44 .45 .46
Work in proeess......... do.___ 19 .18 .18 .18 .18 .17 17 18 18 17 17 17 .18 .18
Finished goods.-_._.. __________T1TTTTC do____ .53 .56 .54 .53 .53 .53 53 53 53 .52 .52 .51 .52 53
Retall trade, totala®._ ... _______________ 1.54 L49) rp 45} 146 147] 149| 146} r141| 143 141| 141 141 143} 1.42
Durable goods stores._____ 2,99 2.20 2.10 2.16 2.17 2.14 2,12 | r2,01 2.00 1.93 1.95 1.88 1.95 1.92
Nondurable goods stores 1.23 L¥7) e115) L1 ni16| L1g) L16| 113} 15| 116| 115 117 L18| 1.18
Merchant wholesalers, total.____._________. 1.13 L2410 1,02 122 L2a| 1.22f 1.28| 21| r20) 119] t19| 118| L21| 119
Durable goods establishments_.__. 1.45 L79 1.78 1.80 1.72 1.75 .74 .70 1.67 1.66 1.67 1.67 1.70 | r1.67
Nondurable goods establishments- .87 -84 .82 .83 .84 .84 .85 .83 .82 .83 .82 .82 .84 .83
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales.
Durable goods industries:
Unadjusted, total.._._.._.._._.__.._..._ mil. $__| 43,123 | 50,670 | 4,001 | 3,788 | 4,346 | 4,711 | 4,211 | 4,797 | 4,156 | 4,431 | 5,161 | 5108 | 5316 5,765 | 5133 [..._....
Seasonally adj., total.._._...._...__.___.__ P - S T EOUR 4,475 | 4,184 1 4,300 | 4,873 | 4,152 | 4,335 | 4,424 | 4,592 | 4,838 | 5008 | 5,111 [ 5,618 | 5,673 |.-ccoo--
Shipments (not seas. ad}.), totalA_____.._ .___ do___.| 981,985 | 992,687 | 76,991 | 83,775 | 90,068 | 90,552 | 86,312 | 82,603 | 83,362 | 01,827 | 96,180 | 93,287 | 04,864 | 709,510 | 87,805 | ....__.
Durable goods industries, total @ A __...___ do___.| 512,922 | 498,325 | 37,487 | 40,881 | 45,285 | 45,491 | 42,320 | 40,760 | 41,265 | 46,129 | 49,430 | 48,766 | 49,363 | 52,042 743,746 | 2 46,492
SthL‘. clay, and glass products. ... _do____| 26,690 26, 269 2,216 2,355 2,434 2, 541 2,233 1,936 2,016 2,209 2,467 2,414 2, M8 | 72,615 2,366 |.___..._
Primary metals A_______ I, _do.__ | 93,673 | 77,651 | 5,520 | 6,222 7,025 | 6,553 | 6,251 | 5,876 6,554 6,010 ] 7,602 | 7,467 | 7,913 | 78,206 |7 6,097 | 27,304
Blast furnaces, steel mills A_ _do.. | 47,424 40, 353 2,780 | 3,004 3,707 3,166 3, 065 3, 050 3,529 3,587 3,009 | 3,800 1 4057 | 4,200 | 3,703 |___.____
Nonferrousmetals_____..___._.__...____ do....| 33,248 | 24,1561 1,824 | 2,089 | 2,173 | 2,170 | 2,103 | 1,907 | 1,957 | 2,141 | 2,870 | 2,641 | 2,647 |r2,641 | 2,289
; Xﬁ\:lsod. » Preliminary. ¢ Estimated. I Based on data not scasonally adjusted. Unadjusted datafor manufacturing are shown below on pp. -6 and 8-7; those for wholesale
vance estimate; tolalﬁ]frs.'shlpmems'for July 1976 do not reflect revisions for selected and retail {rade on pp. 3-11 and S-12.
components. § The term “business’” here includes only manufacturing and trade; husiness @ Includes data for items not shown separately. t See note marked “g”’ on p. S+4.

inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm.

ASee corresponding note on p. S—4.

¢ Corrected.

o'See note marked “f” on p. S-12.



S-6 SURVEY OF CURRENT BUSINESS September 1976
Unless otherwise stated in footnotes below, data 1974 | 1975 1975 1976

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar. Apr. May | June July Aug.

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS® SALES, INVENTORIES,
AND ORDERS—Continued

ghipments (not seas. adj.)—Continued

Durable goods industries—Continued

Fabricated metal produets___._.__.__... 61,271 | 61,550 | 4,844 | 5,807 | 5,677 | 5,708 | 5191 | 5152} 5106 | 5663 | 6,020 | 6,075 6,256 | 6,446

Machinery, except electrical 86,572 | £9,485 | 6,650 | 6,848 | 7,660 | 7,656 | 7,255 | 7,413 7,162 | 8,063 | 8,725 | 8,411 | 8,331 |8,833

Electrical machinery_.___.___ 66,741 | 64,388 | 4,902 | 5,339 | 5807 | 5800 | 5684 | 5471 59208 | 5927{ 6,175 | 6,000 | 5,987 |* 6,379

Transportation equipment. 109, 521 | 110,991 | 7,927 | 8,748 | 10,251 { 10,808 | 9,852 | 9,229 | 9 695 | 11,236 | 11,973 | 11,942 | 11,961 | 12,725
Motor vehicles and parts..___.__. 72,120 | 73,220} 5,012 | 5613 | 7,181 | 7,580 | 6,742 | 6,106 | 6,957 | 7,876 | 8,511 | 8,391 | 8409 79,210

Instruments and related products 16,053 | 17,176 | 1,319 | 1,443 | 1,611 | 1,598 | 1,549 | 1,565{ 1,425 | 1,484 | 1,572 1,536 | 1,566 | 1,602

Nondurable goods Industries, total @ ...____ do_.__| 469,063 | 494,362 | 39,504 | 42,804 | 44,783 | 45,061 | 43,983 | 41,933 | 42,007 | 45,608 | 46,741 | 46,521 | 45,501 |* 47,468

Food and kindred products. _._____ 156, 744 | 166,080 | 13,346 | 14,059 | 14,872 | 14,805 [ 14,258 | 13,867 | 13,726 | 14,302 | 14,596 | 14,425 | 14,337 |7 15,187

Tobaceo products.__. 6,926 | 7,423 621 647 582 637 723 651 615 604 659 60; 657

Textile mill produvets... 33,007 | 32,941 2,482 2,986 | 3,309 | 3,273 { 3,177 | 3,026 | 2,971 [ 3,266 | 3,521 | 3,192 | 3,288 3,496

Paper and allied produets_.________._____ 30,812 | 40,376 | 3,185 | 3,471 | 3,609 | 3,650 | 3,650 { 3,475 | 3,602 | 3,902 | 3,933 3,904 | 3,966 | 4,116

Chemicals and allied products.._ 81,377 | 85967 | 6,630 7,296 | 7,878 | 7,699 | 7,427 7,151} 7,385 | 8,239 | 8,740 | 8,952 8,379 ;r8,376

Petrolenm and coal produets.___. 56,852 | 64,649 | 5,427 | 5,865 | 5,742 | 5,788 | 5916 | 5858 | 5839 | 6,132 | 5,833 | 6,045 | 5,946 |76,305

Rubber and plasties produets...__._.____ 23,416 | 23,8841 1,910 2 065 | 2,158 | 2,170 | 2,037 | 1,825 | 1,932 | 2,199 | 2,382 | 2,341 2,284 |r 2,320

Shipments (seas. ad].), totalA.._..._. el s [ S PO N 83,029 | 85,210 | 86,200 | 87,403 | 86,515 | 87,616 | 89,276 | 90,912 | 93,050 | 93,848 | 94,087 Ir 94,244
By tndustry group:

Durable goods industries, total QA...____do.._. 41,354 | 42,444 | 43,102 | 43,607 | 42,352 | 43,081 | 44,570 | 45,700 | 47,546 | 47,741 | 48,321 | 48,475
Stone, clay, and glass products. .. 2,249 | 2,208 | 2265 | 2,391 | 2,263 | 2223 "oi309 | 2,302 | 2,469 | 2,374 | 2,352 | 2,389
Primary metalsA. _._.____.____.. 6,048 | 6,424 | 6,077 | 6,543 | 6,415 6409 | 67751 6,780 | 7,140 [ 7,09 | 7,595 | 7,713

Blast furnaces, steel millsA__ 2,902 | 3,18 | 3717 | 37187 | 3,182 | 3,343 | 37500 [ 3,534 | 3,787 | 3,672 | 3,927 |r4,003
Nonferrous metals_ ... __......... 2057 | 2,208 | 2138 | 2183 | 2,161 | 2068 | 20058 | 2,086 | 2,236 | 2,283 | 2,485 | 2,44l

Fabricated metal products..._.....____ 5,184 | 5,226 | 5,804 | 5511 5250 | 5396 5621 | 5735 | 5001 599 | 6,228 |r6,021

Machinery, except electrical.__.__ 7,285 | 7,300 7,398 | 7,776 | 7,832 3

Electrical machinery.._ . __..__.__ 5,368 | 5,472 | 5,453 | 5,634 | 5,526

Transportation equipment. 9,513 | 10,037 | 9,823 | 9,736 { 9,103

Motor vehicles and parts____._.__ 6,422 | 6,765 | 6,785 | 6,429 | 6,006

Instruments and related products 1,412 | 1,438 | 1,481 1,530 | 1,520

Nondurable goods Industries, total@ _,__do--.. 41,675 | 42,766 | 43,008 | 43,796 | 44,163 | 43,935 | 44,706 | 45,212 | 45,504 | 46,107 | 45,766 |* 45,760
Food and kindred products__.__.__ 14,165 1 14,073 | 14,275 | 14,064 | 14,007 | 14,507 | 14,362 | 14,345 | 14,763 | 14,532 14,724
Tobaecco produets ._______.____._. 625 563 639 718 667 652 635 676 644 595 | r610
Textile mill products.__. 2,033 | 8,053 | 3,008 | 3,138 | 3,122 3208 3,205 | 3,308 | 3,238 | 3,362 | 3,203
Paper and allied products._______ 3,432 | 3,516 | 3,580 | 3,712 | 3,686 § 3729 | 3,911 | 3,774 | 3,882 | 3,995 |r3,038
Chemicals and allied prodnets. 7,496 | 7.618 | 7,762 | 7,814 | 8,016 1 7931 | 8,057 | 8373 | 8183 | 7,867 |r7,8%3
Petrolenm and coal produets.__ 5,890 | 5731 | 5,871 | 5967 57841 5818 | 5972 5865 6,084 | 6,037 | 6,186
Rubber and plasties produets-—..___._ 2,063 | 20106 | 2,098 | 2,113 | 2021} 2,084 | 2,173 | 2,266 | 2,214 | 2,215 172,170

By market category:

THome goods and apparel..._____..___._... do_._|187,844 188,368 | 7404 7,623 | 7,883 | 8,138 | 8,127| 8135} 8,251 | g345| 8,372| 8,617 | 8879 |8 303

Consumer staples_..___..._.__._________ do TC|1ss 087 120,977 | 17,71 | 17,103 | 17,067 | 17,300 | 17,206 | 170771 17,831 | 17,717 | 17,854 | 18,280 | 17,923 18,157

Equipment and defense prod., excl. auto . do._..|1128,361 1 135,032 [ 11064 | 11,175 | 11)109 | 11,712 | 11,401 | 1L3Y2{ 11513 | 11,716 | 11,943 | 12,169 | 12,198 11,959

Automotive equipment_______________.__ do..__|187,053 |186,573 | 7’586 | 7,974 | 7.033 | 7,626 | 7,173 | 8,406 | 87262 | ‘8849 | 9,673 | 0,457 | 9,262 {r 9,728

Construction materials and supplies......do...-| 177,174 {174,522 | 6,378 | 6,311 | 6492 | 6,708 | 6,581 | 6777 | 6,849 | 7,052 | 7,208 | 7,335 | 7,433 |~ 7,37

Other materials and suppliesA._. Tdo. -|1413,466 [1406,215 | 33,336 | 34,934 35,716 | 35,820 | 35,937 | 35,729 | 36,570 | 37,233 | 37,910 | 38,040 | 38,392 r 38,770

Supplementary series:

Household durables_ ..o oo do... {188,873 [ 130,368 | 3,366 | 3,431 | 3,506 | 3,618 | 3,564 3,926 3,602 | 3652 3,708 | 3,776 | 3,894 | 3,605

Canital goods industries. Tdo._. {147,601 |1 150,739 | 12,315 | 12,544 | 12409 | 13,044 [ 12,713 | 12,594 | 12,811 | 13124 | 13,380 [ 13,563 | 13,580 | 13,492
Nondefense -...._.. “|1128,725 [1130,347 | 10,748 | 10,812 | 10744 | 11,178 | 10,977 | 10,933 | 10,959 | 11,295 | 11,495 | 11,701 | 11,666 | 11,762
Defense. .o coo oo do.. 1| 118,876 | 120,302 | 1,567 | 1,732 | 1,665 | 1,866 | 1,736 | 1,661 ] 1,852 1,809 | 1,885 | 1,862 | 1,923 | 1,730

Inventories, end of year or month: 77
Book value (unadjusted), total._.._________ 149,762 | 146,177 | 146,494 | 145,976 | 145,037 | 145,646 | 146,101 | 146,177 1 147,458 | 148,003 | 148,928 | 149,358 | 150,150 r150.953 |150, 974
Durable goods industries, total... 97,198 | 95,167 | 97,869 | 97,017 | 95,937 | 95,542 | 95,429 35’163 95,625 | 96,030 | 96,785 | 97,003 | 97,401 |» 97,666 | 97,472
Nondurable goods industries, total....... 52,564 | 51,010 | 48,625 | 48,959 | 49,110 | 50,104 | 50,672 | SLOLO | 51,833 | 52 054 | 52,143 | 52,265 | 52,758 |r 53,287 | 53,502
Bcg)k ’vaéue (seasonally adjusted), total.____ 150,404 | 146,574 | 147,180 | 146,583 | 146,413 | 146,510 | 146,671 | 146,574 | 147,030 | 147,328 | 148,150 | 148,121 | 149,039 r150,011 (161,778 | -
ndustry group: -

%urahle goods l?)dustrles, total @ ... 97,067 | 95,754 | 03,180 | 97,199 | 06 640 | 96.215 | 95,953 | 95,754 | 05.664 | 95,606 | 96,193 | 96,133 | 96,579 | 07,616 | 97,880 \._._.___
Stone, clay, and glass products. 3,721 | 3,630 3’651 | 3,661 [ 3,613 | 3.605 | 3,585 %630 3,632 | 3576, 3535 72
Primary metals._____._______ 1,861 | 13,924 | 14,282 { 14,090 | 13,780 | 13,776 | 13,808 | 13,924 1 13,003 | 13,924 | 14,035 5

Blast furnaces, steel mills 5,747 | 7,627 7832 | 7,761 | 7498 | 7,536 | 7,618 | 7,627 7,718 | 77764 | 7,833
Nonferrous metals. .. ___........ do..| 4360 | 4,696 4,774 | 4,683 | 4gep | 4,655 | 4,720 | 4696} 4,636 | 4,653 | 4,664

Fabricated metal products._. ... 11,793 | 10,979 | 11,285 | 11,091 | 11,038 | 10.914 | 10,970 | 10979 | 11,011 | 10,958 | 10,942

Machinery, except electrical.. 21,552 | 20,988 | 21984 | 21,894 | 21,713 | 21.503 | 21,105 | 20,988 | 20,976 | 20,821 | 20,901

Electrical machinery____. 14,684 | 13,196 | 13444 | 13,325 | 13,212 | 13.245 | 13,237 | 13,196 | 13,168 | 13,136 | 13,222

Transportation equipmen 21,600 | 21,171 | 21481 | 21,116 | 21/357 | 21.300 | 21,368 | 2L171 | 21,113 | 21342 | 21,492
Motor vehicles and parts 6, 697 5,917 § 6,255 | 5,915 50901 | 86,0021 5978 | 59171 5987} 6083 6, 149

Instruments and related pr. 4,329 | 3,830) 3,022 | 3,047 3835 | 3,818 | 3,817 3,830] 3,850, 3,790 [ 3,744

By stage of fabrication:

Materials and supplies @ .oo....... do....| 33,393 | 30,796 | 32,150 | 31,626 | 31,370 | 31,072 | 30,980 | 30,796 | 31,176 | 31 148 | 31,418 | 31,175 | 31,335 |r 31,539
Primary metals 5,408 | 6,237 |+ 6,462 | 6,277 6,244 { 6,238 | 6,333 | 6,237} 6,384 | 6438 | 6,527 | 6.575 | 6,598 |r6,675
Machinery (elec. and nonelec 10,161 | 10,723 | 10,683 | 10,551 | 10,393 | 10,228 | 10,161 } 10,200 } 10,081 | 10,068 | 10,043 | 10,078 Ir 10,019
Transportation equipment 4,490 | 4,780 | 4,620 | 4,696 | 4,600 | 4,640 | 4,490 4,484 | 4565 | 4,601 | 4,606 | 4,737 | 4,983

Work In process 9 .. .o ccoeeeeeo. 41,081 | 42,031 | 41,692 | 41,177 | 41,175 | 41,140 | 41,031 | 40,779 | 40,805 | 40,931 | 41,040 | 41.132 |r 41,524
Primary metals.___________ 4,330 | 4,491 { 4,471 988 | 4,267 | 4,279 | 4,330 | 4278 | 4278 | 4,310 | 4,411 | 4,597 [r4,682
Machinery (elec. and nonelec.) , 14,657 | 15,208 | 15,080 | 14,878 | 14,913 { 14,706 | 14,657 | 14,572 | 14,438 | 14,508 | 14,550 | 14,503 r 14,670
Transportation equipment. 14,247 | 14,742 | 14,756 | 14,535 | 14,713 | 14,784 14851 | 14,742 | 14,695 | 14,875 | 14,955 | 14,037 { 14,903 r 14,094

Finished goods Q... ..__..._.._.._. 23,027 | 23,099 | 23,881 | 24,003 | 23.968 | 23,833 | 23,927 | 23,709 | 23,743 | 23,844 | 23,918 | 24,112 24,553
Primary metals_._._._____. 3,357 3,329 | 3,342 3957 | 3,271 | 3,286 | 3,357 3,241 | 3208 | 3,103 | 3.241 | 3,247 |r3,317
Machinery (elec. and nonelec.) 9,366 | 9,497 | 9,456 | 9,406 | 9,442 | 9,408 | 9,366 | 9,372 9,438 | 9,547 | 9,511 | 9,546 |r 9,759
Transportation equipment 1,939 | 1,036 | 1,952 | 1043 | 1,916 | 1,877 ] 1,938 ) 1,934} 1902 | 1,936 | 1,055 | 2,008 |r2,053

Nondurable goods industries, totalQ __do._.. 50,820 | 49,000 | 49,384 | 49,773 | 50,295 | 50,718 { 50,820 | 51,366 | 51,632 | 51,957 | 51,988 | 52,460 |r 53,205
Food and kindred products. . 11,738 | 10,679 | 10,992 ! 11,362 | 11,687 | 11,909 [ 11,738 | 11,858 | 11,774 | 11,846 | 11,845 | 11,839 |r 11,968
Tobacco products.__....._. 3,955 | 3,121 3,149 | 3,113 | 3,262 | 3,248 | 3,255 | 3,244 | 3371 | 3,360 | 3,331 | 3,396 | 3,419
Textile mill products___... 4,580 | 4,243 1 4,314 | 4,384 | 4,473 | 4,610 4,583 ] 4 681 4709 | 4,658 | 4,678 4,728 | r 4,750
Paper and allied products_.__ 4,552 4,489 | 4,582 | 4,573 | 4,571} 4,573 | 4,552 ] 4,684 | 4686 | 4,738 | 4,747 | 4,799 |r 4,866
Chemicals and allied products. 10,861 | 10,683 | 10,821 | 10,783 | 10,750 | 10,836 | 10,861 | 11,037 | 13,039 | 11,138 | 11,088 | 11,214 ir 11,365
Petroleum and coal produets. _ 4,313 | 4,144 | 4,158 | 4212 | 4,242 | 4301 4,313} 4321 | 4378 [ 4,388 | 4,200 | 4,361 |r4,558
Rubber and plastics products 2,080 | 3,022 | 2,056 | 2941 | 2,964 | 2,925 | 2,989 | 3,053 | 3036 | 3,030 | 3,032 3,022 73,009

By stage of fabrication:

Materials and supplies_.._......_._. 19,671 | 19,135 | 19,130 | 19,203 | 19,657 | 19,526 | 19,671 | 19,892 | 20,022 | 20,363 | 20,272 { 20,616 i* 20,935

Work in process 7,751 | 7,457 | 7,540 | 7,639 | 7,685 | 7,722 | 7,751 | 7,830 | 7,905 | 7,944 | 8,057 | 8,089 |r8,236

Finished goods. _........_.....__... 23,666 | 23,308 1 29,408 | 22,714 | 22,031 | 23,003 | 23,470 | 23,308 | 23,644 | 23,705 | 23,650 | 23,650 | 23,775 |r 24,124

r Revised.

! Based on data not seasonally adjusted.

shipments for July 1976 do not reflect revisions for selected components.

2 Advance estimate; total mirs.

9Includes data

for items not shown separately.

ASee corresponding note on p. S-4.




September 1976 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data 1974 l 1975 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl July | Aug. | Sept. | Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS —Cantinued
Inventories, end of year or month—Continued
Book value (seasonally adjusted)—Continued
By market category: N
Tome goods and apparel__...________. mil.$..| 14,900 | 12,835 | 12,653 | 12,421 | 12,456 | 12,565 | 12,601 | 12,835 | 12,710 | 12,840 | 13,251 | 13,301 | 13,509 Ir 13,847 | 13,931
Consumer staples do.___| 19,530 | 19,264 | 18,472 | 18,803 | 19,010 | 19,463 | 19,525 | 10,264 | 19,466 | 19,527 | 19,604 | 19,502 | 19,532 [ 19,663 | 20, 065
Equip. and defense prod., excl. auto____do____| 37,967 | 37,861 | 38,844 | 38,739 | 38,723 | 38,466 | 38.238 | 37,861 | 37,711 | 37,695 | 37.848 | 37,744 | 37,55 |r 37,002 | 37,801
Automotive equipment_.__._._________ do____| 8475 | 7,436 | 7,824 | 7,444 | 7,556 | 7,549 | 7,498 | 7,436 | 7,495 | 7,582 | 7,684 | 7,748 | 7,905 | 78,149 | 7,961
Construction materials and supplies..__do____| 13,195 | 12,639 | 12,736 | 12,776 | 12,721 | 12,558 | 12,560 | 12,639 | 12,704 | 12,605 | 12,603 | 12,425 | 12,509 (r 12,448 | 12,575
Other materials and supplies....___..__ do.___| 56,337 | 56,530 | 56,660 | 56,400 | 55,947 | 55,909 | 56,150 | 56,530 | 56,944 | 57,079 | 57,160 | 57,311 | 58,029 | 58,902 | 59,355
Bupplementary series:
Household durables_ ... ... ___ 7,522 6,430 | 6,394 | 6,280 | 6,247 | 6,325 | 6,361 | 6,430 | 6,212 | 6,253 | 6,456 | 6,439 | 6,496 76,666 | 6,697
Capltal zoods industries . 42,482 | 42,462 | 43430 | 43,346 | 43,232 | 43,022 | 42,869 | 42.462 | 42,310 | 42,350 | 49,483 | 42,426 | 42,371 |r 42,668 | 42, 561
Nondefense . ...oooooeeeecmoo . 35,039 | 34,656 | 35084 | 35,771 | 35,545 | 35,292 | 35,045 | 34,656 | 34,668 | 34,505 | 34,401 | 34,261 | 34,009 |- 34,195 | 33,991
DefONSO .- iiiaeean 6,543 | 7,8 7,455 | 7,575 | 7,687 | 7,730 | 7,824 | 7,806 | 7,642 | 7,845 | 8082 | 8,165 | 8,272 |r8,473 | 8,570
New orders, net (not seas. adJ.), totaiA 1,002,135| 976,200 | 78,524 | 83,717 | 88,838 | 89,252 | 85,649 | 81,877 | 82,929 | 91,998 | 96,943 |r 95,623 [~ 904,457 |~ 100,246; 90,054 |___.____
Durable goods industries, totalA ... 534,027 | 480,580 | 3%,839 | 40.707 | 43,910 | 43,033 | 41,446 | 40,032 | 40,616 | 46,139 | 50,156 | 48,806 | 48,896 [~ 52,935 |r45,980 146,330
Nondurable goods industries, total._.______ 468,106 | 495,616 | 39,685 | 43,009 | 44,928 | 45,319 | 44,203 | 41,845 | 42,313 | 45,859 | 46,787 | 46,727 | 45,501 (r 47,311 | 43,863 |._.___ ..
N(},w orders, net (seas. ad].), total A..___.__ do..__[?1,002,135[2 976,209 | 83,304 | 85,137 | 85,482 | 86,336 | 86,351 | 86,754 | 88,083 | 90,201 | 93,389 |~ 94,000 |~ 95,378 | 95,506 | 95,146 |.._._.__
By industry group:
Durabl is § tries, total @A ... do._ | 534,027 {480,580 | 41,435 | 42,175 | 42,256 | 42,307 | 41,088 | 42,837 | 43,177 | 44,075 | 47,805 | 47,790 | 49,565 | 49,926 |r48,721 |147,655
L o astries, total © A 0----| 57053 | 7L 112 | 5043 | 6,307 | 6,208 | 6,570 | 6472 | 6,657 | 6.615 | 6.678 | 7,397 | 7.238 | 8,505 | 8075 | 77,062 | 17160
Rlast furnaces, steel ilisA - -.-..... do._.. | 49,086 | 35922 | 2885 | 3,136 | 3,168 | 3,334 | 3,272 | 3,605 | 3,770 | 3,434 | 3,830 | 8,634 | 4,985 [74,305 | 3,952 |_____.__.
Nonferrous metals. . . ..o . do...| 33,855 | 23,399 | 2,057 | 2,173 | 2,165 | 2,161 | 2,177 | 2,068 { 1,940 | 2,123 | 2,447 | 2,478 | 2,651 [72,507 | 2,578 |______._
Fabricat il produets. oo do....| 65,824 | 59,524 | 5111 | 5,179 | 5,196 | 5,282 5,302 | 5,163 | 5405 | 5575 | 5519 | 5788 | 6,004 {76,075 | 6,157
AR SR I o o 94,070 | 84,973 | 7363 | 6,920 | 7,120 | 7425 | 7.620 | 7118 | 7.363 | 7,404 | 7,650 | 8.064 | 083 |r7,992 | 8,718
Electrical Thachinery ... 67,646 | 62,376 | 5979 | 5,809 | 5,144 | 5,510 | 5595 | 4,941 | 5860 | 6,043 | 6,096 | 6,306 | 6,618 (76,657 | 5,089
Transportation equipment.._______ 113,431 | 108,466 | 9,793 | 9,758 | 9,982 | 90,371 | 8,741 | 10,477 | 9,514 | 10,601 | 12,405 | 11,521 | 11,284 | 11,918 711,483 {111,185
Afreraft, missiles, and parts......._. 27,822 | 24,154 | 2,222 | 2,016 | 1,885 | 2,041 | 2,077 | 2,105 | 1,512 | 1,605 | 2,755 | 1,719 | 2,135 | 72,080 | 2,018 | _._.._.
Nondurable goods industries, total. ______ 468,106 | 495,616 1 41860 | 42,061 | 43,326 | 44,020 | 44,363 | 43,917 | 44,906 | 45,226 | 45,404 | 46,300 | 45,813 |7 45,670 | 46,283
Industries with unfilled orderse 110,046 | 113,539 | 9,740 | 9,806 | 10,166 | 10,295 | 10492 | 10,138 | 10,597 | 10,711 | 10,648 | 10,958 | 10,954 |7 10,601 | 10,733
Industries without unfilled orders 358,060 | 382,077 | 32,129 | 33,155 | 33,060 | 33,734 | 33,871 | 33,779 | 34,300 | 34,515 | 34,846 | 35,342 | 34,859 734,979 | 35,550
By market category:
Tlome goods and apparel ..do__..[387,313 1288,371 | 7,582 | 7,648 | 7,934 | 8,138 | 8164 | 8108 | 8249 8,287 | 8,448 | 8610 | 8863 |78,306 | 8480 .
Consumer staples.._._ 2188,082 |2202,024 | 17,176 | 17,220 | 17,078 | 17,378 | 17,295 | 17,187 | 17,866 | 17,701 | 17,852 | 18,226 | 17,022 |r18,173 | 18,229 .
Equip. and defeuse prod., 2139,226 |2 130,784 | 10,976 | 11,442 | 10,961 | 10.870 | 11,409 | 10,733 } 10,581 | 11,344 | 11,513 [ 12,403 |- 12,280 |r 12,968 | 12,959 -
Automotive equipment 286,755 285,336 | 7580 | 7,845 | 8,004 | 7,491 | 6,951 | 8,536 | 8,430 | 8,845 | 9,950 | 9,479 | 9,373 |7 9,796 | 9,121 -
Construction materials and supplies_. _| 280,740 (272,806 | 6,233 | 6,316 | 6,309 | 6,452 | 6,642 | 6,822 | 6,755 | 6,938 [ 6,719 | 7,074 | 7,208 {77,306 | 7,543 _
Other materials and suppliesA._...______ do._._|2420,017 |* 396,766 | 33,748 | 34,666 | 35,196 | 35,795 | 35,800 | 35,368 | 36,152 | 37,086 | 38,907 | 38,298 | 39,633 [ 39,047 | 38,814 | _______
Supplementary series:
Tousehold durables_. ._.___._._____..___. do_.__| 288,411 | 239,814 | 3440 | 3,466 | 3,555 | 3,629 | 3,610 | 3,402 | 3,588 | 3,601 | 3,755 | 3,759 | 3,880 | 3,636 | 3,627
Capital goods Industrie -[2160,802 17144,343 | 19 546 | 12,440 | 13,205 | 11,885 | 12,440 | 11,657 | 11,741 | 12,494 | 13,617 | 13,623 | 13,614 | 14,352 r14,232 113,511
Nondefonse. .. _ _[2187.983 2123187 | 10,728 | 10,302 | 10,214 | 10,689 | 10,690 | 10,156 | 10,351 | 10,710 | 10,984 | 11,530 | 11,664 | 11,835 |r13, 243 [11],604
Delense. ... oo .. J| 222,869 | 221,206 | 1,818 { 2,048 | 1,991 | 1,196 [ 1,750 { 1,501 | 1,390 | 1,784 | 2,633 { 2,093 | 1,950 | 2,517 | r980 11,817
Unfilled orders, end of year or raonth (unadjusted),
total A L. mil. $__ | 136,226 | 119,739 | 193,807 | 123,749 | 122,519 | 121,217 | 120,557 | 119,739 | 119,300 | 119,487 | 120,251 i 120,578r 120,175{~ 120,907/123,068 |____..__
Durable goods industries, total A___________ do____| 132,444 | 114,698 119,417 | 119,243 | 117,868 | 116,306 | 115,426 | 114,608 | 114,050 | 114,063 | 114,782 | 114,902 | 114,436 |r 115,329 r117,561 (117,411
Nondur. goods ind. with unfilled orders®..._do.__.| 38,782 ,041 | 4,300 | 4,506 | 4,651 | 4,911 | 5,131 | 5041 | 5259 | 5,424 | 5,469 | 5,676 | 5,739 | 75,578 | 5,459 {____._._.
Unfllied orders, end of year or month (seasonally
Bm’iju]stetd),mtnlA ........................ mil. §._| 137,328 | 120,659 | 123,545 | 123,477 | 122,761 | 121,697 | 121,530 | 120,650 | 119,468 | 118,757 | 119,093 |r 119,340(r 120,624| 121,974(122,857 |_.______
y Industry group:
Durable goods industrles, tolal @A ... do._._| 133,440 | 115,454 | 119 203 | 118,940 | 118,004 | 116,710 | 116,342 | 115,404 [ 114,101 | 113,374 | 113,722 | 113,778 | 115,015 [116,465 17117,410 117,135
Primary metalsA_____.___.______ _ 20,608 | 14,084 | 14450 | 14494 | 13740 | 13,778 | 13,836 | 14,084 | 13,u20 | 13,817 | 14,074 | 14,216 | 15,424 | 15,785 |r15,787 115,326
Blast furnaces, steel millsA 13,751 9,287 4 9179 | 9,196 | 8,647 | 8795 | 8935 | 0,287 | 0,463 | 9,362 | 9,455 | 9,418 | 10,476 | 10,687 | 10,654
Nonforrons metals . ................ 3,411 2,620 [ 2,714 | 2679 | 2,705 | 2,684 | 2700 | 2,620 | 2,521 | 2,557 | 2,768 | 2962 | 3,127 | 73,283 | 3,276
Fabricated metal produets.._.________._ do___.{ 19,710 [ 17,686 | 13953 | 18206 | 18,007 | 17,867 | 17,910 | 17.686 | 17,470 | 17,310 | 16,927 | 16,722 | 16,587 |~ 16,642 | 16,883
Machinery, except electrical _do 1| 20,592 | 25,044 1 967855 | 96,485 | 26,200 | 25850 | 25656 | 25,044 | 24,755 | 24,435 | 24,049 | 24,030 | 23.942 |- 23,908 | 24,237
Electrical machinery...____. —do____| 20,575 | 18,564 I 10084 | 19,422 | 10,112 | 18,989 | 19057 | 18,564 | 18,612 | 18,778 | 18,874 | 10,076 | 10,486 |r 20,131 | 20,029
Transportation equipment. _do__ 7| 34,375 | 31848 [ 307514 | 307037 | 33306 | 32,033 | 31.668 | 31,848 | 31,003 | 30,749 | 31,497 | 31,404 | 31,300 | 31,354 731,746
Afreraft, missiles, and parts..._______ do_T.| 21,487 | 20,630 | 207799 | 20,661 | 20,529 | 20,471 | 20,490 | 20,639 | 20,145 | 19,619 | 20,225 |r 19,657 |- 19,600 |~ 19,520 | 19,480
Nondur. goods Ind. with unfilled orders@..do._._| 3,888 | 51051 4840 | 4537 | 4,757 | 4,987 | 5188 | 5,165 | 5367 | 5883 | 5870 | 5562 | 5609 5500 | 5308 | ...
By market category:
Home goods. apparel, consumer staples.__do..._ 2,317 2,384 2,264 | 2,316 | 2,382 | 2,367 | 2,404 | 2,384 | 2,421 | 2,347 1 2,417 2,407 | 2,380 | 72,407 | 2,572
Equip. and defense rrod., incl.aato.._____ do_...| 65,981 | 60,437 | 61,881 | 62,022 | 61,045 | 60,870 | 60,967 | 60,437 | 59,723 | 59,348 | 50,199 ir 50,456 |- 59,656 |r 60,734 | 61,378
Construction maferials and supplies..____ S| 17,773 | 16,110 [ 16439 | 16,444 | 16,262 | 16,006 | 16,066 | 16,110 | 16,016 | 15,901 | 15,322 | 15,063 | 14,928 |- 14,998 | 13,087
Other materials and suppliesA. __._______ do.___| 51,257 | 41,728 | 42,961 | 42,605 | 42,172 | 42,141 | 42,093 | 41,728 | 41,308 | 41,161 | 42,155 | 42,414 | 43,651 | 43,925 | 43,820
8upplementary series:
Household durables 1,760 | 1,731 [ 1,635 | 1,670 | 1,701 | 1,710 { 1,765 1,781 | 1,720 | 1,668 | 1,712 {1,608 | 1,692 | 1,723 |~1,800
Capltal goods Industries. 74,930 | 68,427 | 70,801 | 70,791 | 70,580 | 60,420 | 69,367 { 68,427 | 67,357 | 66,720 | 66,969 | 67,030 | 67,052 | 67,012 68,515 168,
Nondefense_..___.___ 50,318 | 43,024 | 45,523 | 45,106 | 44,578 | 44,000 | 43,801 { 43,024 | 42,415 | 41,902 | 41,395 | 41,225 | 41,221 | 41,202 742,619 |142,485
Delense...ooooeeo ... 24,612 | 25,403 | 25,368 | 25,685 | 26,011 | 25,339 | 25,566 | 25,403 | 24,942 | 24,827 | 25 574 | 25,805 | 25,831 | 26,620 (r 25,806 125,927
BUSINESS INCORPORATIONSG
New Incorporations (50 States and Dist. Col.):
Unadjusted.. . ... _____________ number._| 319,149 | 328,781 | 80,447 | 26,009 | 27,283 | 29,934 | 24,400 | 30,021 | 30,315 | 27,119 | 35,083 | 32,714 | 20,210 | 33,938 | 31,460 |.__._.__
Beasonally adjusted .. _.._._..._._________ [ TSN ORI S, 28,896 | 28,708 | 29,364 | 29,517 | 29,184 | 30,261 | 29,604 | 28,973 | 30,910 | 29,876 | 28,637 | 31,600 | 30,114 |__.__._.
INDUSTRIAL AND COMMERCIAL
FAILURESG
Fallures, total 9,015 | 11,432 | 3004 891 853 987 801 756 886 867 965 888 835
1,320 | 1,637 141 133 117 164 121 107 130 108 132 131 107
1,840 | 2,262 171 177 152 186 138 136 167 158 188 166 151
1,557 | 1,645 128 123 140 121 109 114 144 109 121 124 118
4,234 | 4,799 380 378 365 411 351 309 358 408 434 374 353
964 | 1,089 84 80 79 105 82 90 87 84 90 93 106
Liabllitles (current), total....__._._______ thous. $_13,053,137 14,380,170 [3242,028 (222, 442 | 205,526 |1,205,303/252, 868 (136,881 [257,071 |211,762 {247,653 206,420 (233,284
Commerclal service___ ---.do____| 348,166 | 475,485 | 77,441 | 31,684 | 20,803 | 43,711 | 15,756 | 29,591 | 20,263 | 82,144 | 27,034 | 28,952 | 41,767
Construetion.._________ —---do___.| 526,508 | 640,845 | 57,483 | 32,497 | 31,018 | 54,643 | 28,756 | 19,206 | 42,933 | 34,873 | 37,342 | 32,244 | 39,003
Manufacturing and mining_ ----do.___| 833,824 1,020,609 | 38,417 | 57,046 | 40,124 | 02,736 |120,243 | 41,214 | 71,485 | 52,058 |105,665 | 60,251 | 61,910
g,etﬂ" trade__._________ --do_.__{1,069,656 (1,835,908 | 42,232 | 70,889 | 84,673 |1,083,600| 55,134 | 30,643 | 80,535 | 58,004 | 43,577 | 30,219 | 42,831
holesale trade 274,893 | 407,323 | 26,455 | 30,326 | 19,008 | 20,608 | 32,979 | 16,227 | 23,855 | 33,783 | 34,035 | 45,754 | 47,773
Fallure annual rate (seasonsally adjusted)
No. per 10.000 concerns_.|  238.4 242.6 | 3419 41.4 42,2 44,9 37.0 35.4 36.9 38.2 36.3 35.4 35.0 327 |l ..
‘ "};emqu, »Preliminary. = | Advance estimate; totals for mfrs new and unfilled orders ¢ For these industries (food and kindred prod., tobacco mfs., apparel and other textile
or July 1976 do not refiect revisions for selected components. 2 Based on unadjusted data. prod., petroleum and coal prod., chem. and ailied prod., rubber and plastics prod.) sales are

3 Tocludes data for Hawaii.
¢ Includes data for items not shown separately.

@Includes textile mill prod., leather and prod., paper and allied prod., and pri
ind., unfilled orders for other nondurable goods ariP zgo. ed prod., and print. and pub.

considered equal to new orders.

® Compiled by Dun & Bradstreet, Inc. (failures data
for 48 States and Dist. of Col.; Hawaii included beginning July 1975).
ASee corresponding note on page S—4.

¢ Corrected.
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SURVEY OF CURRENT BUSINESS

September 1976

Unless otherwise stated in footnotes below, dats 1974 { 1976 1975 1976
tkroinsglg 1?174and d%su-ériﬁl\:ﬁgote%are ag shown in
t 75 edition of BU! S STAT) S :
e 1970 edition o ISTIC! Annual July I Aug. | Sept. ‘ Oct. i Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS}
Prices recelved, all farm products 481 463 477 486 496 487 461 464 466 468 463 473 477 490 [ r488 468
(87 £+« -1 PO 504 453 T 45 477 2
Commercial vegetables. r 403 465 47; 436 ﬂo ﬁg 2%57) igg gz ﬁi gg igg i?)g gg : igg ﬁg
Cotton__........._._. 433 348 343 367 395 420 420 422 421 420 425 424 482 574 r 603 515
geed graiins and hay 423 400 398 428 409 392 357 361 360 37 378 373 398 412 421 394
ood grains 529 r 497 396 446 462 453 407 389 389 410 399 391 384 334 375 334
Fruit_ ... 319 218 349 318 351 318 297 300 286 295 313 318 313 289 | 271 310
G S 821 | 899 | r833 865 921 923 874 871 874 874 874 875 877 877 850 | 923
Livestock and productsQ ... __._._._._ do.... 454 472 4
Dairy produets.___._. * 510 535 ggg gge g%i %g ‘éﬁ ‘328 283 283 ‘éﬁi gé(z) ?,22 ?2? : g% ég{
%/Ies.ltt animgls ..... r 553 567 627 605 636 628 576 582 583 595 579 631 624 625 588 557
. ou irdy and eggs 214 235 237 244 256 246 251 251 246 244 229 225 233 228 235 241
rices pald:
All commodities and services r 485 523 540 | 5431 549 | 543 5 7 574
Family living items. r484 s | S| 50| si2| 43| se| se| | e % 25 il | 54
ALl e itios am s r 482 528 535 539 548 538 535 538 555 561 564 570 568 576 | 7578 573
wage rates (parity index) 564 615 621 624 631 629 628 630 645 649 652 656 656 663 | 665 663
Parlty ratio § ool 86 * 76 77 78 79 77 73 74 72 72 7 72 73 74 r73 71
CONSUMER PRICES
(U.S. Department of Labor Indezes)
Alltt Not Seasonally Adjusted
BTN e ctcmcceeceoee 1967=100.. .
Spﬁﬁ' g,oulp Tderes: 100 147.7 | 1612 | 162.3 | 162.8 | 163.6 | 164.6 | 165.6 | 166.3] 166.7 | 167.1| 167.5 | 168.2 | 169.2 | y70.1| 171..1| 17L9
tems less shelter. .. coveoeeaconn. do.... 146.1 159.1 160.
A1 it s food fer| AR RS | ey ] o] el deee ) A0S GRS K0 | dnd |l 1080
ems less medical care 147.7 160.9 | 162.0 | 1624 163.2 ! 164.1 | 165.2 | 165.8 | 166.2 | 166.5 | 166.8 | 167.4 | 168.4 | 169.4 | 170.3 | 17L.1
Commodities. oo oo 145.5 158. 4 160.4 -
Nondurables........_. 1510 1632 | le0| 1652 | 104 Weal led| te| ters| 1er 1663 31 1 T |- o2l 1mos
Nondurables less food 140.9 | 1517 | 152.2 | 153.0 | 153.8 | 154.6 | 155.1 | 155.4 | 154.7 | 155.2 | 155.5 | 156.0 | 157.0 | 157.9 | 158.1 | 159.1
Durables. ... ____.... 130.6 | 1455 | 1466 | 147.5 | 148.2 | 1489 | 140.2 | 140.3| 140.0| 149.3 | 150.4 | 1519 | 153.5 | 154.7 | 155.8 | 156.4
(SJommodities less food_ 136.6 | 149.1 | 1499 | 150.7 | 1504 | 1522 | 1526 | 152.8| 152.3 | 1527 | 153.3 | 1542 | 1555 | 156.5 | 157.1( 158.0
ervices...._......... 152.1 166.6 | 166.6 | 167.4 | 160.1 | 170.1 | 172.0 | 173.1| 174.9 | 176.1| 177.2 | 177.7 | 178.4| 179.5 | 180.7 ) 18L8
Serviceslessrent ... ... ... ... 186.0 | 1719 171.9 | 172.7 | 1746 | 175.7 | 177.7| 179.0| 18L.0 | 182.2 | 183.4 | 184.0| 1847 | 185.8 | 187.2 | 188.4
FOOd @ oot meec e anceacaas 161.7 | 1754 | 1 178.1 182.4
%\)’Je.ats, po:illtry, and fish. . do._..{ 163.9 178.0 13;5752(75 189.7 %Z;Z,:% }333 }S? Z 138;3 132;2 12‘3’;3 128 ; i?%:% }g(l):g }gg.'? }gi'.(l) 1815
airy products.___._.__ do._..| 1519 156.6| 153.4 | 154.3 | 156.3 | 159.4 | 162.8 | 165.5| 168.2 | 168.5 | 167.9 | 167.9 | 167.4 [ 167.9 | 168.0 169.0
Fruits and vegetables. do._..| 165.8 171.0 | 188.8 | 177.9 | 167.4 | 165.5 | 168.7 | 172.1} 173.3 | 173.2 | 173.6 | 179.0 | 176.4 | 176.7 | 177.3 | 178.3
150.6 | 166.8 | 167.1 | 167.7 . X 175.6 .5 | 177.5 | 178.4
154.4 | 169.7 | 170.2 | 170.7 {‘7‘?;2 }?2‘2 {-ﬁ ? {;2,(2) }333 };g:(s) i;é g iZé,g 177.3 ggg 179.5 | 180.6
130.6 | 137.3 [ 137.3 | 138.0 | 1354 | 1303 | 139.0 | 140.6 | 1412 | 1421 | 142.7 | 143.2 | 143.8 | 144.4 | 145.0 | 1456
163.2 | 1817 1823 | 1828 | 1339 | jg43 | 186.8 | 187.8| 188.8 | 188.6 | 188.7 | 188.9 | 189.6 | 100.7 | 192.2 | 193.4
160.2 | 167.8 | 168.0 | 168.9 | 17009 | 1720 | 1744 | 176.1| 176.3 | 177.9 ] 178.9 | 179.3 | 180.2 | 181.7 | 182.5) 183.7
R EE HE IR R HE AR IR HE &
Household furnishings and operatio 10,8 | 1881 | 13| 1sms | Le0| 2| dI6B ) MEOL 193\ 189 18T i oo | leas! es0 | 161
Apparel and upkeep.. 136.2 142.3 | 141.1 (| 142.3 146.5 | 148.1
Transportation. 7| 1506 | 1s2e| 536 | LS| Mac) MEE| MAETL MISL lao| it T b 1Y) tere| 1ess
Private..... 136.6 | 149.8 | 152.3 | 153.4 | y53'g | q54'g | 156.1 | 156.2| 156.8 | 157.2 | 158.5 ] 160.1 | 162.5| 165.0 | 166.8 | 167.8
New cars_ 7.5 | 127.6| 126.6 | 1268 | Jo5'z | 1290 | 1313 | 134.0| 134.2 | 1343 | 134.5| 134.4 | 1345 1345 | 1344 1344
Used cars. 122.6 | 146.4 | 153.2 | 156.1 | qr¢’ : ; ‘5 : . ; ) 177.5 | 170.6
IR IR HEHE AR HE R HE R SO Ot
-------------- g - . 169.5 | 168.8 | 168 3 170.2 8 172.3 . . 3 : *
Health and recreation @ _ 140.3 153.5 | 154.0 | 154.6 9 62. 163.7 | 164.4
Medical care_..... 150. 5 168.6 | 160.8 [ 170.9 %gg% }32% }?g g 1-5,-13 }?gg }‘;’sg }gg g %gié iggé {83.% 185.5 | 186.8
Fersonal care....- : 197.3 | 16071 1512 | 15L4 | 5oy | 15000 | 163.6 § 154.6 | 155.7 | 157.0 | 157.4 | 158.3 | 158.9 | 150.8 | ¢160.5; 1616
Reading and recreation__.____..____._..._ 133.8 4.4 1444 1447 | 1ol 66| 1470 | 1475 182! 1485 | 14900 149.5 | 150.3 | 150.9 | 151.2] 1514
Seasonally Adjusted T
All {tems, percent change from previous month_._.. 1.0 0.4 0.4 0.6 0.6 0.5 0.4 0.1 0.2 0.4 0.6 0.5 0.5 0.5
Commodities. . .. __. .1967=100_. 1506 | 1601 | 1606 161.5| 1622 | 162.9] 163.1| 162.7| 162.4 | 163.1 | 164.3 | 1649 | 1656 166. 4
Commodities less food . 150.7 1 15021 1507 | 1522 | 15281 1531 | 153.5| 153.9 | 154.4 | 155.3 | 136.0 | 136.8 | 157.9
Food..o . w7 | s | 179.6 | 1806 | 1816 | 8Lz | 179.4 ] 177.9 | 178.9 | 180.6 | 181.0 | 1812 1818
Food at home. 781l 1784 1802 18L.2 | 1821 | 1814 173.6| 176.5 | 177.7 | 179.5 | 179.8 | 179.8} 180.3
Fuels and utilities. . 170.1 ] 1725 | 1738 17510 176.3| 17561 176.1 | 177.5 | 177.9 | 179.3 | 18L7 | 183.4 185.0
Fuel oil and coal. ... __..ooo.o..... o818 | 246.2 | 2401 | 248.1| 247.5] 2440] 2426 | 2423 | 243.0| 2442 | 247.8 | 2511 256.7
143.4 | 142.8 | 143.2 | 143.6 | 144.1| 145.0 | 145.0| 145.4 | 145.8 | 146.5 | 146.9 | 147.8 | 149.1
1527 | 155.5| 155.9 | 157.4| 158.3] 158.7 | 160.1 | 160.8; 161.8 | 163.2 | 164.6 166.1| 167.5
1555 | 1540 | 154.6 | 156.1 | 157.0 ) 157.4 | 158.9 | 150.5 | 160.6 | 162.0 | 163.7 | 1651 | 166.8
1977 | 12000 | 1205 { 1305 | 133.4| 133.1| 133.8 | 1342 | 1343 | 1348 | 134.6 | 1347 | 1353
167.6 | 169.0 | 170.0 | 1717 | 172.8 | 1747} 176.0 177.2 | 178.0{ 178.8 | 170.9 | 181.0| 182.0
WHOLESALE PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
Spot market prices, basic commoditles:
22 Commodities.___._ voor.g | 1108.2] 195.5| 2056 206.3| 2014 1907 | 180.7| 100.4 | 198.2( 196.0| 202.8| 202.8 207.0 216.0 %83'9
9 Foodstuffs.._____ 12432 | 1227.3 ] 236.0 | 2408 | 2428 | 283.2 | 310.1 | 203.3| 200.5 | 2029 | 200.0 | 2043 | 202.7 | 210.6 218.8 .9
13 Raw industrials_______ 12190 | 11804 | 1715 | 170.6 | 1se2 | 18L.9| 179.8 | 180.6 [ 183.6 | 186.6 | 193.2 | 200.9 | 202.7 | 2044 | 2i4 1| 209.6
Alllacor?modirties e 1601 | 17a90) 175.7] 1767 | 17| 19| 1783 | 178.7) 170.3| 179.3] 170.6 | 1813 | 181.8 | 183.1| 184.3| 1837
y stage of processing:
Crude materials for further processing....do..__| 106.1] 106.9 | 208.0| 2041 | 207.5| 206.8 | 199.8 | 201.3| 20L2 | 199.5 | 169.1| 205.3 | 205.7 | 210.2 211.8 %83.3
Intermediate materials, supplies, etc____. 90| 62| 1s00) 1793 | 1809 | isie| 1s2.2| 1823 | 1s26| 1837 | 1845 | 185.6| 186.8 | 187.5) 1889 130.4 108
Finished goods®_..  _.____ 1475 1634] 1645 | 164.0| 1662 | 1680 | 1680 168.5| 1687 | 168.2 | 167.9 | 169.0| 169.3 [ 169.8 | 170.5 0.9
Consumer finished goods - 1463 | 1636| 165.0| 1653 | 1067 | 168.3| 1681 168.5| 1633 | 167.4 | 166.8 | 168.0 | 168.4 | 1688 | 169.5 168.9
B grod'uicl:'er finished goods. .. 1r o] 1625| 1624 1630 1640 166.5 | 167.4 | 168.0) 160.5| 160.9 | 170.5 | 17L1| 171.3 | 172.0| 172.6 .
¥ durability of product: 5
Durable goods . . o el 150.1 165.8 | 165.10 1657 | 166.5 | 168.2| 168.8| 160.4{ 170.8 | 1717} 1727 | 173.8 | 174.2 175.1 | 176. ? %gg 2
Nondurable goods. .. 1676 | 1807 1836| 1849 186.1 | 1860 | 1853 | 185.8 | 185.7 | 184.9| 184.6 | 186.7 | 187.3 | 180.0 | 190. 138.4
Total manufactures. ... a1 | 11| 174 1723 | 1730 1745 | 1744 | 1747 s3] 1756 | 176.0 | 177.0 | 177.6 | 178.7 179'175 e
Durable manufactures . ... __.._.._____ do | 116l 56| 1652| 157! 16621 1682 | 168.8 | 160.4| 170.7{ 171.4 | 172.3 | 173.1| 173.6 | 1746 175. o1 it
Nondurable manufactures. . ..__._.____ do__.. 159.5 176.6 { 177.6 | 179.1 179.9 | 181.0{ 180.1 180.1 179.9 | 179.6 | 179.4 | 180.7 1 18L.3 [ 182.7 183. .
r Revised. ?Preliminary. ! Com; BEA. Data revi k to 1968 t index). Data have been revised (back to 1967) to reflect new seasonal factors. J' For
P hia ey omputed by 1 Data revised back to 1958 to index) § ota dual commodities see respective commodities. © Goods

reflect new base weights: comparable data for earlier periods will be shown later.

9 In-
cludes data for items not shown separately. § Ratio of prices received, to prices paid (parity

actual wholesale prices of indivi

to users, incl. raw foods and fuels. ¢ Corrected.



September 1976 .SURVEY OF CURRENT BUSINESS S-9

Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 gu]d descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual July l Aug. | Sept. ‘ Oct. l Nov. | Dec. Jan, Feb. } Mar. | Apr. May | June | July ‘ Aug.

COMMODITY PRICES—Continued

WHOLESALE PRICES®—Continued
(U.8. Department of Labor Inderes)—Continued

A1l commodities—Continued
Farm prod., processed foods and feeds.1967=100_.| 177.4 184.2 | 188.2| 180.0 | 190.4 | 190.5 | 186.1| 186.0 | 184.6 [ 182.0| 180.3| 183.7 | 184.9 | 187.5| 188.1] 1817

Farm products 9 - oo do_..| 1877 186.7| 193.7] 193.2 | 197.1 | 7197.3 | 191.7 | 193.8 | 192.8 | 1o1.0| 187.2 | 1929 | 192.6 | 196.5 | 196.9 [ 189.3
Frults and vegetables, fresh and dried..do....| 1023 | 183.7 | 208.6 | 179.6 | 182.6 | 183.3 | 179.0 | 100.3 | 104.8 | 1926 | 184.5 | 195.0 | 179.0 | 160.8 | 164.7 | 159.3
GPRINS . - - oo do.__| 257.9 | 223.9| 219.3 | 237.8 [ 232.9 | 227.4| 207.9| 205.5 | 210.5 | 214.3 | 217.8 | 209.0 | 213.5 | 225.1 | 224.3 | 207.6
1ive POUMTY « o cem e do..__| 157.4 189.8 | 219.1 | 202.4 | 203.9 | 210,8 | 203.7 | 18L.3 | 169.0 | 173.1 | 182.6 | 165.4 | 174.3 | 1749 | 184.0 | 179.0
LAVOSLOCK - - oo do._..| 170.6 | 187.9 | 211.3 ] 203.0]209.9 | 207.8 | 193.4 | 191.6 | 184.7 | 170.5{ 170.7 | 1923 | 186.9 | 185.1 | 175.9 | 166.2

Foods and feeds, processed @ ___..__.._._. do....| 170.9{ 182.6 | 184.6 | 186.3 | 186.1 | 186.2 | 183.6 | 181.0 | 170.4 | 176.4 | 175.8 | 178.0| 179.9 | 181.8 | 182.6 | 176.8
Beverages and beverage materials.._...do....| 140.7 162.4 | 159.4 | 16L.6 | 162.5 | 1651 | 165.1 | 165.4 | 165.1 | 167.0 | 167.0 | 169.3 | 172.3 | 172.7 | 175.7 | 175.8
Cereal and bakery produets...____ Tdo | wr2| 178.0| 176.7 | 175.8 [ 177.0 | 177.6 | 177.0 | 174.6 | 1747 | 175.1 | 174.5 | 172.8 | 173.4 | 173.7 | 173.6 | 170.9
Dalry products. ..o ... Tdo._.| 146.4 | 155.8 | 153.2 | 156.3 | 160.8 | 165.6 | 168.1 | 17L.3 | 169.7 | 163.4 | 166.7 | 167.7 | 167.1 | 167.0| 170.0| 173.9
Fruits and vegetables, processed _do____| 154.6 169.8 | 169.4 | 168.6 1 168.4 | 169.3 | 160.0 | 168.5| 167.6 | 166.7 | 166.5 | 167.1 | 167.9 | 170.0| 169.9 ] 171.3
Meats, poultry, and fish_______..______ do._..| 163.5| 1910 | 209.7 [ 204.5(209.8 | 210.4| 200.8 | 198.1| 193.2 | 186.1 | 180.6 | 189.2 | 190.3 | 190.0 | 185.3 | 174.7

Industrial commodities ................._. do....| 153.8| 75| 17L2| 172,21 178.1 | 1747 | 175.4| 176.1 | 177.3 | 178.0 | 178.9 | 180.0 | 180.4 [ 181.3 | 182.6 | 183.6

Chemicals and allied produets @ _._._____ do.._.| 146.8| 181.3| 18L4 182.1 | 182.2 | 1803 | 183.9 | 183.4| 184.2 | 184.9 | 185.6 | 187.1 | 186.9| 187.1 ( 187.0| 187.7
Agrle. chemicals and chem. prod.. . __do.__.{ 137.7 | 203.6 | 210.3 | 206.5)201.2 ) 199,9 | 197.7 | 197.9| 199.7 | 192.3 | 190.8 | 190.6 | 189.6 | 188.0| 184.6) 1855
Chemicals, industrial._._._______ do____| 1517 206.9 | 206.3 | 207.4 | 208.2 | 209.2 | 210.4 | 211.1 | 212.6 | 2156 | 217.1 | 218.4 | 218.5 | 218.2 | 219.2 | 220.8
Drugs and pharmaceuticals. do.._.| 127 126.6 | 127.5 | 127.5 (127.4 | 108 5| 198.8 | 129.3 | 130.0 ] 331.7 | 132.7 | 133.0| 133.1 | 1343 | 1346 | 135.1
Fots and oils, inedible. ..~ Tdoll| 3382| 2552 260.4| 285.7(280.7 | oGa'3 | 260.6 | 257.3 | 246.4 | 9453 | 256.2 | 243.6 | 235.5 | 243.5 [ 258.9 | 2494
Prepared painto.. ... ... do 7| 145.7| 166.9| 167.1 | 167.1 | 169.7 | 169.7 | 170.2 | 170.2 | 170.2 | 171.6 | 17L.6 | 172.9 | 172.9| 173.6 | 174.0 | 175.8

< d. do.| 208.3| o451 246.6| 252.4 | 25891 256.5| 257.0 | 258.0 | 957.3 | 9557 | 2557 | 256.9 | 257.2 | 260.3 | 265.0| 269.1

Fuels and related prod., and power¢....do 3394 | e8| 382.2| 377.9 (3733 | 371:3 | 364.6 | 37L.2 | 3703 | 360'3 | 368.3 | 367.8 | 367.4 | 367.2 | 368.0 | 3681

163.1 193.4 | 192.6 | 195.2 1 197.5 | 199.5 | 109.3 | 197.6 | 198.4 | 1989 | 201.5 | 204.6 | 2049} 206.5 |<210.3 | 213.7
162.2 516.7 | 226.4 | 226.8 | 231.5 | 231.6 | 235.3 | 245.6 | 244.0 | 246.7 | 254.3 | 266.1 | 267.8 | 275.9 | 277.3 | 286.6
293. 4 957.5 | 258.8 | 268.6 | 272.1 | 274.2 | 275.0 1 274.7| 273.1 | 2729 | 260.6 | 267.0| 266.8 | 270.2 | 276.2 | 280.5

Furniture and household durables 9 ... do....| 12791 130.7 | 139.2 | 139.8 [140.1 | 1411 | 14L5 | 14201 143.1 | 143.4 | 1430 | 144.4 [ 1448 ) 1453 ) 145.7 | 1461
Appliances, housetiold - ... dool| 117.9| 1323| 132:2| 1824 1133.6| 1341} 1854 1357 136.3 | 137.2 | 1382 | 138.7 | 138.8| 139.0 | 139.6 | 130.9
Furniture, household _______ _ 136.6 | 146.3 | 145.4 | 145.5 1 146.1 | 147.8 | 148.5 | 149.6 | 150.8 | 1505 | 150.8 | 151.0 | 151.7 | 153.0 | 153.4 | 153.8
Home electronic equipment 03.1 03.5| 93.3| 946 28] 28| 928| 9281 923| 91.7| ogn2( oL2| 9L2| 9L1| 9L1| 911

Hides, skins, and leather produets 9 ..._. do....| 145.1| 1485 149.3| 149.3 | 151.3 | 152.4 | 1544 154.6 | 157.5 | 1509 | 162.0 | 165.4 | 160.6 | 167.4 | 160.8 | 171.3
Fociwear catherp ° o ool MEE| wars| 1475 | 105 | 15001 | 150.2 | 1505 | 1515 | gazo | 153.0| 1553 | 156.2 | 1578 | 1601 | 160.6
Hides and skins. 195.9 | 17a.5 | 186.8 | 186.6 | 192.3 | 201.0 | 309.1 | 205.2 § 224.4 | 999'4 | 9236.0 [ 270.4 | 286.4 | 260.9 | 278.6 | 284.8
Leather.._...____.____..__. 1543 | 1515 | 1526 BLoflsel) 1549 104 16290 1640 paa | 1re7| 1838 2088 112} 1922 1963

Lumber and wood products. - 183.6 176.9 . . 3. - g d g 196.0 | 202.3 | 203.3 | 202.3 9.8 | 203.7{ 207.5
Lumber.....__. __p__ __‘.1 _________________ 207.1 192.5 | 196.8 | 197.8 [ 196.6 | 196.0 | 193.1 | 200.2 | 210.1 | 219.4 | 230.4 ( 230.7 | 227.3 | 224.3| 231.2 | 236.2

Machinery and equipment @ 130.4 | 1614} 161.7 ] 162.2 | 163.1 | 164.1 | 165.3 | 165.8 | 167.0 | 167.7 | 168.2 | 163.0| 169.4 | 170.2 | r170.0 | 171.4
Agricultural machinery and equip.....do__..| 143.8 168.6 | 168.5 | 168.9 | 169.2 | 1713 | 174.2 173-;’ 176.8 | 177.3 | 178.6 | 179.3 | 180.7 | 18L.7 | 182.6 | 183.3
Construction machinery and equip....do....| 152.3 185.2 | 184.9 | 185.4 | 187.5 | 188.6 | 19L.2 }3 -3 193.3 | 104.4 ] 104.7 | 195.0| 196.4 | 197.9 | 199.8 1 200.0
Electrical machinery and equip_. _....do___.| 125.0 140.7 | 140.8 | 140.9 | 141.8 | 142.3| 143.1 172‘ 144.0 | j44.4 | 144.6 | 144.9 | 145.0 | 145.4 | 145.8 | 146.3
Metalworking machinery and equip....do....| 146.9 [ 171.6 | 172.7 | 173.0 | 173.1 [ 175.1 | 176.3 -9 | 178.5 | 178.8 | 179.4 | 180.5 | 18L4 | 1820 182.5 | 183.6

Metals and metal products @ .....______.. do_ | 179l 1ssg| 183.4| 1843|1855 | 187.2 | 187.0 | 187.1 | 187.7 | 189.2 | 190.6 | 192.9 | 194.0| 196.4 ] 198.7 | 199.0
Heatlng equipmgxlt 135,01 1507 | 150.-2 | 150.3 §{ 150.3 | 151.9 | 152.9 | 155.2 | 155.7 | 155.4 | 155.2 | 156.0 | 156.9 | 167.1 | 158.5 | 159.3
Tron and steel ._._.._______ , 178.6 | 2009 | 197.3 | 198.4 1200.4 | 204.7 | 2041 | 204.3| 2059 | 200.6 | 211.3 | 213.2 | 2138.1| 217.8 ) 219.7 | 219.6
Nonferrous metals_ ___________.________ 187.1 1716 | 167.7 | 169.3 | 170.8 | 170.7 | 170.1 | 169.4 | 1€0.0 | 169.7 | 171.5 | 177.6 | 18l..6 | 182.9 187.2 | 187.5

Nonmetallic mineral products @ ____.__.__ do.._. 153.2 174.0 | 174.7 | 175.8 | 176.1 1771 1777 1780} 1811 | 181.3 | 182.5| 185.2 | 185.6 | 186.0 186.91 187.7
Clay prod., structural, excl. refrac, .. do....| 1352 | 1512 | 1513 | 152.3 | 154.0 | 155.8 | 156.3 | 156.3 | 1590 | 150.7 | 160.2 | 160.9 | 1616 16211 163.1| 164.6
Concrete products_..______...__ do____| 15L7 1705 | 1712 | 1713 (172 | 1723 | 173.6 | 173.1 | 177.2 | 177.8 | 177.7 | 178.5 [ 178.8 128- 91 180.1 | 180.7
Gypsum products_...___._____. do___| 137.6 144.0 | 140.8 | 143.2 | 143.8 | 145.2 | 146.9 | 144.3 | 150.2 | 148.4 | 150.4 | 150.9 | 153.7 163.5 1 151.7 { 155.1

Pulp, paper. and allied products_. o ] 15171 1704 | 170.0 | 170.0 {1703 | 170.9 | 17.8 ] 1731 | 1748 | 175.8 | 176,90 | 178.5| 179.2 | 179.5] 180.5| 181.0

E ST do._..| 14886 1720 | 172.4 | 172.4 {1724 | 173.0| 1729 | 173.7 | 176.3 | 176.6 | 178.0| 179.7 | 18L.7 1 18L.8 1 18451 1348

Rubber and plastics products. do..o| 1862 | 150.2 | 150.1| 150.0 | 150.8 | 15L.5 | 151.8 | 1519 | 15274 | 154.2 | 1555 | 156.7 | 157.1( 167.2% 158.2] 161.0
Tires and tubes_ . _____________._._._._ do___.| 133.4 185 | 1518 | 15201 | 152.1 ] 15222 1519 1517 | 1518 | 1520 | 155.5 | 155.5 | 155.5| 15551 157.1 ) 167.2

Textile produets and apparel §..__.___.__ do___.| 139.1 137.0 | 136.8 | 137.6 ] 138.4 | 141.3 | 143.2 | 144.0] 1451 | 146.3 | 146.7 | 147.4 147.0 | 148.1 | 149.0 | 149.2
Synthetic fibers__...._._.._.. Deec. 1¢ - 1013 | 1017 1021} 102.6 | 102.8 10(2. 8| 102.7 | 102.6
Processed yarns and threads d 101.5 | 101.5 | 101.5 99.9 98.9 9.).§ 101.4 | 100.0
Gray fabries. ... jo1.8 | 1030 | 103.3| 103.5| 104.8 106.2 | 108.1 [ 107.7
Finished fabries. R PR . 99.3 | 100.5 | 100.8 | 102.4 101.6 | 101.3 § 101.3 | 101.1
Apparel ... ________ . 9. 4 . 3 R . 136.5 | 137.4 137.8 | 138.6 137.9 | 139.4 140.2 141.1
Textile house furnishings. _....._.._____ X ) . 3 . . 3 153.8 | 156.2 | 156.6 | 157.1 157.1 | 158.8 | 1590.5 | 160.6

Transportation equipment @ _._Dec. 1968=100__{ 125.5 4.5 | 140.1] 140.5 | 141.1 | 146.6 | 147.2 | 147.5 | 148.7 | 148.8 | 140.1| 149.2 | 149.0 149.1 | 149.2 | 150.2
Motor vehicles and equip_.._...___ 1967=100_.| 129.2 1446 | 1431 143.5 | 143.9 | 150.0 | 150.6 | 150.9 | 3151.3 | 151.3 | 15L.7 | 15L.9 151.6 | 151.6 | 151.7 | 152.8

Seasonally Adjusted }

All commodities, percent change from previous

Bmonth ______________________________________________________________ 0.8 0.9 0.9 1.1 0.1 03] —0.2]| —0.4 0.2 0.8 0.3 0.4 0.3 -0.1
y stage of processing:
Crude matorials for further processing 1067=100._| - |..o.o._. 200.1 | 198.8 [ 203.7 | 207.0 | 207.0| 204.5| 201.3 | 198.8 | 196.9) 208.81 207.2 210.0 208.1 ) 200.8
i‘r;tgrrglegiatodmaterials, supplies, etc.g. _____ do.._. ::::_::: __________ 178.4 179.7 | 180.6 182.8 183. 4 184.2 184.7 185.4 186.0 186.3 186. 4 187.8 189.3 189. 6
nishea goods:

164.2 | 164.0 | 167.1 | 168.7 | 160.2 | 160.4 | 167.9 | 166.7 166.0 | 168.4 { 168.9 [ 169.0 | 168.6 | 167.9
_________ 193.6 | 1939 | 186.6 | 187.0 | 187.6 | 1s7.0 | 182:0 | 178.1| 176.6 | 183.4 | 185.3 | 183.6 | 180.4 | 176.4
152.6 | 153.9 | 155.4 | 157.0 | 158.2 | 158.9 | 150.1 | 159.4 [ 159.1} 150.0 | 159.0 | 160.0 & 161.2 | 162.1
137.4 | 1378 | 1388 | 140.7 | 1418 | 1419 ] 1425 | 142.8 | 1431} 142.9| 142.9 | 143.5| 143.5) 143.9
162.4 | 164.4 | 166.3 | 167.9 | 169.0 | 170.1] 170.2 | 170.4 | 169.7 | 169.9 | 169.6 | 170.8 | 172.6 | 174.2
162.6 | 1631 | 164.3 | 166.8 | 167.1 | 167.9 } 169.1 | 170.0 | 170.7 | 171.3 | 171.4 | 172.1 172.9 | 173.2

Consumer finished goods.. ... ._...._.
Food. .. oooaiiaaae
Finished goods, exc. foods.

Durable...............
Nondurable.___._._.__
Producer finished goods. ..

By durability of :
yTotalamlangfgcgggl}_c_t __________ do 170.5 | 171.4 | 172.7 | 174.7 | 175.3 | 175.8 | 175.5 | 176.0 175.8 | 177.4 | 177.4 | 178.3 | 178.8 | 178.8
Durable manutactures. o .. 277777 el el et 164.5 | 1650 | 166.0 | 168.4 | 169.5 | 170.6 | 171.4 | 170.7 | 172.6 | 172.9 | 172.9 | 173.7 | 174.9 ] 175.7
Nondurable manufactures 176.5 | 178.0 | 179.4 | 181.0 | 181.6 | 1si.2 | 179.9 | 179.4 | 178.7 | 18L.8 | 18L.8 | 1825 | 182.6 | 181.6

Farm prodtiets. ..o oo do.... 189.9 | 102.7 | 196.9 | 199.9 | 196.1 | 197.2 | 192.6 | 187.7 | 185.9 | 193.8 | 194.0| 1054 193.4 | 187.7

Processed foods and feeds.. . ... doo | 1825 | 1848|1853 | 186.6 | 184.3 | 181.8 | 178.3 | 175.5| 175.9 | 179.3 | 18L.6 | 182.4 | 180.8 | 175.6

PURCHASING POWER OF THE DOLLAR
A's measured by—

gholesale prices. ..o .. 1967=81.00._| $0.625 | $0.572 | $0.560 | $0.566 [$0.568 | $0.559 | $0.561 | $0.560 |<$0.558 |<$0.558 | $0.557 | $0.552 | $0.550 | $0.546 |<$0.543 | $0.544
onsumer prices ... .. do....| .678 621 | .616| .614| .611| .608| .604 | .601 | .600| .508| .597 | .595| .591| .588| .584 | .582
dSee corresponding note on p. S-8. Q@ Includes data for items not shown separately. t Beginning in the April 1976 SURVEY, data have been revised (back to 1967) to reflect new
§ Effective with Jan. 1976 reporting, the textile products group has been extensively re- seasonal factogrs. ¢ Corrected. ’

classified; no comparable data for earlier periods are available for the newly introduced indexes.
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S-10 SURVEY OF CURRENT BUSINESS September 1976

Unless otherwise stated in footnotes below, data 1974 I 1975 1975 1576
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. ' Oct. | Nov. | Dec. Jan. | Feb. ' Mar. | Apr. | May | June | July | Aug.

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE}

New construction (unadjusted), total ______ mil. $__| 138,526 | 132,043 | 12,106 | 12,534 | 12,775 | 12,703 | 12,120 | 10,812 | 9,441 | 9,136 { 10,392 | 11,190 |r 11,919 |r 12,932 | 12,889 |........
Private, total Q . amemees do....} 100,179 | 93,034 ] 8,364} 8,556 | 8,770 [ 8,769 | 8,528 | 7,805| 6,879 { 6,583 | 7,728 8,280 | * 8,836 |r 9,391 9,502 |oeemanos
Residential (including farm). 50,378 46 476 | 4,415 | 4,578 | 4,617 | 4,558 | 4,380 | 3,847 | 3,328 | 3,069 | 3,083 | 4,401 [r4,768 {75233 | 5549 [.o.cn..
New housing units. .ceoomeooacaaiaoes d 40,645 | 34,412 3,189 | 3,333 | 3,447 (1 3,530 3,443 | 2,923} 2,603 | 2,414 | 3,055 | 3,379 | " 3,711 |r4,150 | 4,458 j..._....
Nonresidential baildings, except farm and pub-

e utilities, total @ oo oo ao.l mil. §_.| 29,644 | 26,406 2,237 | 2,279 | 2,329 | 2,333 2,251 | 2,155 | 1,848 1,974 | 2,069 | 2,061 | 2,096 [r2,145 | 2,079 [...__.._
Industrinl____ do.... 7,902 8,017 704 693 689 678 669 689 563 573 586 582 580 r 583 531 |aeeaeann
Commercial —e--do._..| 15,945 | 12,804 | 1,060 | 1,103 | 1,132 | 1,154 ; 1,086 | 1,010 854 937 1,007 | 1,008 1,018 | r 1,034 1,027 occaeans

Public utilities:
Telephone and telegraph._____._.._.__.. do....| 4,279 3,689 321 299 306 331 292 327 220 236 316 300 298 L3 I N SR,
Public, £0tal @ el do....| 38,347 | 39,009 | 3,742 3,978 | 3,985 | 3,934 | 3,592 | 3,007 | 2472 2,337 | 2,664 | 2,901
Buildings (excluding military) @ .________ do___.| 14,993 | 14,616 1,316 { 1,309 1,338 1,356 1,306 1,212 1,143 991 1,086 1,051
Housing and redevelopment . __ _do... 1,007 649 62 54 59 60 55 56 48 42 42 50
Industrial.__ ... . . ... do.... 766 919 68 68 63 63 91 87 74 79 84 82
Military facilities .. —— -do.... 1,188 1,391 111 123 145 131 142 132 121 123 122 117
Highways and streets_ ... ... do_._.| 12,069 10,345 1,271 1,268 1,234 | 1,154 992 688 473 373 486 685

New construction (seasonally adjusted at annual

rates), total - eeammeas bil. & e, 133.1 132.2 136.3 136. 2 138.0 | 137.8 136.9 139.3 | 144.5 142.0 {r140.1 | r 143.7
Private, total @ L 1 O DN I 92.0 90.2 95. 4 95.6 97.3 98.1 97.0 99.3 | 106.4 | 104.11r103.8 {r104.7
Residential (including farm).........._ (s [ S D I 46.1 46.3 48.4 49. 4 50.4 52.1 49.0 49.5 57.5 56,0 54,9 | r56.3
New housing units ... ...____. [« LI IR ISR 233.4 33.6 35.7 37.5 38.9 39.9 37.5 38.2 43.8 44,21 r43.8 | r45.2
Nonresidential buildings, except farm and pub-
lic utilities, total ¢ bil, 26.0 26.0 26.1 25.6 25.9 25.4 25.1 27 7 26.9 25.4 25.3 25.0
Industrial. 8.2 8.0 7.9 7.6 7.7 7.6 7.5 7.6 7.2 7.0 6.7
Commercial 12.3 12.4 12.4 12.4 12.4 12.2 11.8 13 2 13.3 12.6 12.3 12.0
Public utilities:
Telephone and telegraph.__....__....__ 3.8 3.3 3.6 3.6 3.3 3.8 3.5 3.5 3.8 3.6 3.6 3.7
Publie, total @ e 41.1 40.1 40.9 40.6 40.7 39.8 37.3 34.8 38.1 37.9 36.2) 389
Buildings (excluding military) @ ..__.____. 15.9 14.7 14.9 14.8 15.0 14.5 14.0 13.2 14.2 12.9 11.6 | r13.0
Housing and redevelopment__ T .6 . ) ) .6 .6 . . .6 .6 r.6
Industrial._____.___..._..._____. .9 .9 .8 7 1.2 1.0 .9 1.1 .9 9 .9 .9
Military facilities._. 1.3 1.4 1.6 1.5 1.6 1.6 1.5 17 L5 15 1.4 1.4
Highways and streets.._...._...___.__... 11.4 11.0 10.7 10. 4 10.4 10.4 9.7 8.1 9.6 10.6 9.9 r10.3
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total - ... . ... mil. § | 04,370 | 90,237} 9 044 | 10,037 | 7.692 | 7,767 | 5,573 | 5431 | 6,390 | 6,149 | 8,908 | 9,408 [ 9,836 | 10,533
Index (mo. data seas. adj.)--.oc..__ 1967=100_ 1170 1166 165 208 157 166 148 137 183 170 185 189 205 187
Public ownership_ . ... mil.$_ | 32,497 | 31,415| 3784 | 3,040 2725 | 2,544 | 1,507 | 1,724 | 1,655} 1,719 | 2,192 | 2,383 | 3915 | 3,136
grlvate owrtl)ers]l(liiip ______________________ do.._.{ 61,873 | 58,822 35260 | 6,907 | 4,967 | 5,223 | 3,976 | 3,708 § 4,734 | 4,430 | 6,716 | 7,025 5,021 7,307
y type of building: -
Nonresidential . __ {83051 | 30,577 ) 3,165 | 2,666 | 2,526 | 2,620 | 1,859 [ 1,865 1 1,939 | 1,996 | 2,561 | 2,741 | 2,819 | 2,805
Residential ._._____....___.. 34,404 | 31,347 | 3093 | 2,784 | 2,966 | 3,189 2404 | 2233 ) 2,157 | 2,546 | 3,618 | 4,008 | 3,955 | 4,166
Non-building construction 26,914 | 28,313 ) 2,787 | 4.587 | 2,200 | 1,949 | 1,300 | 1,334 | 2,204 | 1,608 | 2,729 | 2,664} 3,062 | 3,562
New construetion planning
(Engineering News-Record) O...oo........ do....| 97,102 | 83,795 ) 7,184 | 5,456 | 6,511 | 5,865 | 9,909 | 6,052 ) 6,648 | 9,791 | 5,088 | 6,893 ) 5193 | 6,041
HOUSING STARTS AND PERMITS
New housing units started:
Unadiusted:
Total (private and publie) 1261 | .7 | 112.8] 12501 97.2| 77.1| 729 one| 11881{ 13751 1482 |r155.1 |7138.0 | 148.0
Tnside SMSA's__.__..__..._ d . . 76.3| 7511 7381 78.2| 647| 56.6| 525| 39| 8.1 9431[ 97.7(r1055 | 787 6 99.6
Privately owned - ............ X . 119.3 | 117.3 | 11L9| 123.6| 96.9] 761 72.5 | 89.9 | 118.4 | 137.2 ) 147.9 |r154.2 | *137.4 | 147.1
One-family Structures. - .. .._.-.... 888.1 3 92.8 90.7 84.5 93.8 71.6 55.6 0 72.6 92.4 | 107.8 | 112.2 {r119.6 |r113.3 | 115.2

Seasonally adjusted at annual rates
Total privately owned.

1,207 | 1,264 | 1,304 | 1,431 | 1,381 | 1,283 | 1,236 | 1,547 | 1,417 | 1,367 1,422 {+1,510 | 71,391 1,542
One-family structures 916

979 966 | 1,093 | 1,048 962 957 | 1,205} 1,110 | 1,055 | 1,065 {r1,130 {71,130 | 1,195

New private housing units anthorized by building
Mpe?t?l itsd( 1‘4,000 permit(—ilssuing placles):
on ata are seas. adj. at annual rates:
'I‘otaly’ _________________ thous..| 1,074 939 | 1,016 908 | 1,002 1,111 | 1,127 | 1,091 | 1,147 | 1,165 | 1,188 | 1,082 | 1,158 | 1,150 | 1,215 1,208
One-family structures._ ... _____..._. do_._. 644 T 676 699 725 772 794 814 812 851 863 882 803 807 829 * 870 902

Manufacturers’ shipments of mobile homes (Manu-
factured Housing Institute):

Unadiusted.______ . ___.____.__._______. thous.._.| 320.3 212.7 19.7 20.8 20.1 20.8 16.5 13.8 15.3 18,9 21.6 23.6 24.4 23.7 20.3 oo
Beasonally adjusted at annual rates_.__.___ [ V- PR AR 213 225 228 235 230 224 263 287 244 237 260 233 224 |-eeeones
CONSTRUCTION COST INDEXES
Dept. of Commerce composite_ .. _..... 1967=100_.( 172.8 189.4 | 189.2 | 188.7 | 190.2 | 190.2| 191.0| 1922 | 193.1| 193.0| 193.7( 195.5| 196.3 [~198.9 | 2015 {-......
American Appralsal Co., The:
Average, 30 citles..___ =100..| 1,608 716 | 1,733 | 1,743 | 1,763 | 1,762 | 1,767 | 1,778 | 1,801 | 1,811 | 1,818 1,834
Atlenta.._____ d | 1,821 1,871 | 1,881 | 1,902 1,005 [ 1,902 | 1,908 | 1,918 1 1,949 1 1,960 | 1,965 | 1,980

1,711 1,827 | 1,815 | 1,873 | 1,872 | 1,871 | 1,873 | 1,886 | 1,892 | 1,900 | 1,903 | 1,908
1,552 | 1,608 ) 1,734 | 1,743 | 1,736 | 1,734 ) 1,736 | 1,793 | 1,804 | 1,816 | 1,851 | 1,831
1,536 1,659 | 1,700 | 1,701 { 1,700 | 1,699 { 1,702 | 1,710 | 1,725 | 1,737 | 1,741 | 1,747

8t. Louls.

Boeckh indexes:
Average, 20 cities:

Apartments, hotels, office buildings_.._1967<=100.. 168.4 185.0 186.0 188.2 [ocunaas| 190.6 [--o--o-- 19L.7 |oo.... 199.8
Commercisl and factory buildings_.......do_...| 171.1[ 188.8] 190.1 1920 |.ccoaoe| 1946 [.o.o.. 196.0 |.....__. 205.3
Residences. ... __________.___.____.._ do__..1 172.0 183.5 1 184.3 186,5 1.o._._.| 189.0 1. 190.3 [ 198.1
r Revised. » Preliminary. ! Computed from cumulative valuation total. OData for July and Oct. 1975, and Jan., Apr., and July 1976 are for 5 weeks; other months,

1 Data for new construction have been revised back to Jan. 1973. The revised data are 4 weeks. .
available from the Bureau of the Census, Washington, D.C. 20233. ¢Includes data for items not shown separately.



September 1976

SURVEY OF CURRENT BUSINESS

S-11

7. 1975 1975 1976
Unless otherwise stated in footnotes below, data | 1974 | g
through 1974 and descriptive notes are as shown - I i
in the 1975 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. [ Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
|
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
Engineering News-Record:
Bgulldingg . 1967=100..| 178.3 193.3 | 195.0 | 196.9 | 197.2| 200.0 [ 199.8 | 200.5| 201.6 | 202.9 | 204.0 | 205.6 { 206.G | 209. 211.0 | 1215.4
Construetion. ... ... do___.| 188.0 2057 208.8 | 2113 | 21L.4| 213.0 212.9 [ 213.4| 2142} 215.0 | 2157 216.7 | 219.4 | 224.3 | 224.7 | 1227.6
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.)..___ 1967=100._..] 201.8 2038 Jeceee o, 208.9 |ocooeaeoaean. 209.8 |ocoemei] e P21 UNS: T U JRSPIII PRSP PRSI NP
CONSTRUCTION MATERIALS
Output index: .
Composite, unadjusted@.....__.__. 1047-49=100. | 177.5 158.3 1 168.4 { 174.5 | 177.6 | 181.8 | 144.1 | 141,1| 148.0| 151.3
Seasonally adjusted........__....__.__ doo.| .. |l 174.3 | 159.1 | 173.1| 164.3 | 151.7 | 162.6 | 156.8 | 171.3
Iron and steel products, unadjusted__.._.do_...| 181.8 [ 140.9| 135.5 | 146.0 | 157.1 | 151.9{ 122.1 | 123.3{ 123.8 | 120.5
Lumber and wood products, unadj do___| 1716 | 166.9| 1727 | 179.2 | 186.6 | 197.9| 157.7 | 162.3] 179.9 | 175.9
Portland cement, unadjusted..... -do.___| 215.3 182.9 | 232.3 | 234.3 | 232.7| 248.8 | 160.5 136.3| 106.2 | 1227
REAL ESTATE¢Y
Mortgage applications for new home construction:
FHA net applications............._ thous. units..| g7.1 82.3 6.0 5.6 6.4 8.3 6.1 5.2 4.4 6.0 7.2 8.4 8.5 8.3
Seasonally adjusted annusl rates 68 67 71 93 87 71 68 84 74 94 94 87
Requests for VA appraisals._.________ 14.8 13.7 14.5 16.5 13.8 11.4 12.7 13.6 15.7 18.3 15.1 15.8
Seasonally adjusted annualrates 156 156 171 185 186 175 191 185 165 193 177 170
Home mortgages insured or guaranteed by—
Fed. ITous. Adm.: Face amount.__.______ mil. $..(3,933.70 [6,166.12 | 507.49 | 511.79 | 516.06 | 564.15 | 496.54 | 452.16 | 456.01 | 384.89 | 515.71 | 411.67 | 458.49 | 655.59 | 645.90 |_..___._.
Vet. Adm.: Faceamount§_._._._._____.___ do--._|7,009.60 (8, 863.84 | 674.34 | 848.30 | 841.58 | 860.56 | 886.21 | £64.31 | 792.50 | 641.82 | 837.38 | 675.98 | 756.51¢ |1,250.56 | 709.55 |..___ ...
Federal Home Loan Banks, outstanding advances
to member {nstitutions, end of period._.__ mil. $..| 21,804 | 17,845 | 16,685 | 16,945 | 17,482 | 17,578 | 17,606 | 17,845 | 17,106 | 16,380 | 15,757 | 15,236 | 14,808 | 15,274 | 15,403 {._._....
New mortgage loans of all savings and Inan associa-
tions, estimated total .. ____._._________ mil. $_.| 38,959 | 55,040 | 5,408 | 5,731 | 5,588 | 5,604 | 4,370 | 5,254 | 3,941 | 4,161 | 5,816 | 6,545 | 6,631 |78,334 (»7,782 | ____.
By purpose of loan:
Home construetion........_.._.._________ do.__.| 7,566 | 10,097 | 1,055 980 095 | 1,052 822 041 724 811 [ 1,156 | 1,344 | 1,272 |r1,436 | 1,379
Homepurchase..________._______________ do.._.| 23,560 | 32,106 | 3,118 | 3,500 | 3,351 | 3,400 | 2,584 | 3,012 | 2,314 | 2,425 | 3,875 | 3,881 | 4,053 |75305 | 4,084
All other purposes_ . _._...____._______... do....| 7,833 | 12,837 | 1,325 | 1,251 | 1,242 | 1,242 964 | 1,301 903 925 1,285 1,320 | 1,306 1~ 1,593 | 1,419
Foreclosures.............__....... .. __ number. {140,469 | 142,803 | 12,019 | 11,181 | 11,326 | 12,210 | 10,414 | 11,057 | 10,775 | 9,669 | 12,394 |- ..o ooooi|-meoceo]omommaanc]oeioes
Fire losses (on bldgs., contents, ete.)________ mil. $..| 3,190 3,560 275 285 276 276 266 335 338 320 335 301 287 288 275 1 ..
DOMESTIC TRADE
ADVERTISING
McCann-Erickson national advertising inderx,
seasonally adjusted:
Combined index._ ... _____________ 141 147 148 148 144 149 151 154 164 171 171 184 182
Network TV._. 150 160 184 159 155 161 165 163 175 191 183 184 193
Spot TV.___ 153 166 165 177 169 166 170 169 175 191 201 236 228
Magazines__ 121 119 126 122 114 120 124 124 135 131 129 144 141
Newspapers......_______....__._._____._. 141 142 134 134 139 152 146 165 175 171 170 181 172
Mag?zin;s advertising (generaland natl. farm maga-
zlnes):
Cost, total ._____________ mil. $..1 1,372.3] 1,336.3 ] 83.2 82.6 | 118.7 | 136.1 | 152.0 | 120.4 93.0 | 109.4 | 130.4 | 144.6 | 158.8 | 123.1
Apparel and accessorfes._._______________ do._.. 50. 47.0 2.2 2.9 6.6 5.5 5.1 3.3 2.7 3.2 5.1 6.5 5.1 2.6
Automotive, incl. accessories._.__._______ do___.| 104.7 101.5 7.2 5.3 6.1 1.3 4.0 9.4 7.6 10.0 13.7 14.2 16.4 11.2
Bullding materials_______________________ do___.| 24.7 20.7 1.4 9 2.1 2.0 1.9 1.4 .6 1.7 2.2 3.6 3.8 2.6
Drugs and tofletries._._____________ " "’ do._._| 143.2 140.6 10.8 12.0 11.4 12.2 12.8 10.9 10.7 12.8 12.6 13.6 14.7 13.9
Foods, soft drinks, confectionery_______ do.__.| 9L1 92,0 6.7 5.1 6.2 9.4 12.8 9.6 4.9 7.4 9.7 10.5 9.0| 10.8
Beer, wine, Hquors..___._._______________ do.__.| 103.4 | 100.9 5.7 4.2 7.3 10.4 | 13.5 17.7| 3.9 5.5 8.1 8.2 9.4 9.1
Household equip., supplies, furnishings__do.___ 79.6 55.1 3.1 2.7 5.5 6.3 7.2 3.3 2.9 4.2 5.9 8.4 10.3 5.6
Industrial materials._.___________________ d . 34.2 2.3 2.6 3.1 3.1 2.9 2.9 2.4 2.4 3.1 4.0 6.2 4.1
Soaps, cleansers, etc..__ 19.4 1.2 1.2 2.2 2.4 2.5 1.2 15 1.7 1.6 2.3 2.2 1.5
Bmoking materials.__..__ 144.2 11.5 12.3 13.2 12.1 12.3 12.9 11.9 13.1 14.4 14.5 15.7 13.4
Allother..____________________ ... 580.7 31.1 33.3 55.1 61.2 66.8 48.0 43.9 47.4 54.1 58.8 66.0 | 48.3
Newspaper advertising expenditures (64 cities): @&
Totel ... . i 3,844.6 | 4,100.1 | 249.8 { 320.8 | 334.0 | 379.8 | 403.4 | 347.0 | 348.3 | 383.0 | 409.6 | 427.3 | 463.5| 422.9
Automotive X 93. r6.1 5.9 8.6 9.9 9.0 4.6 8.9 9.3 9.8 10.9 10.3 9.5
Classtfied _. , r80.6 91.2 83.1 85.7 83.7 63.4 87.6 99.1| 104.3 | 105.4 | 118.6 | 109.3
Financial . r10.7 6.3 12.0 | 13.5 10.2 1.0 13.6 9.4 141 13.8 10.4 12.3
General.__ r32.7 | 33.4 45.6 | 53.1 54.6 43.3 49.7 54.3 60.7 63.0| 660 584
Retafl. ... . 164.6 | 193.1f 184.8 | 217.6 | 245.9 | 224.7 | 188.4| 211.0{ 220.7 | 234.3| 258.1| 2335
WHOLESALE TRADE
Merchant wholesalers sales (unadj.), total..mil. $__|448,127 | 439,000 | 36,916 | 36,614 | 37,855 39,560 | 35,827 | 37,831 | 35,990 | 35860 | 41,512 | 40,108 | 39,005 42,196 | 39,870 |_...__..
Durable goods establishments _ 202,341 | 185,022 | 15,721 | 15,315 | 16,340 | 16,704 | 14,835 | 15,511 | 15,129 | 15,225 | 17,901 | 17,815 | 17,342 [18,981 | 17,550 |.....__.
Nondurable goods establishments 245,786 | 253,078 | 21,195 | 21,299 | 21,515 | 22,865 | 20,992 | 22,320 | 20,861 | 20,635 | 23,611 | 22,383 | 21,753 |723,215 | 22,320 |......_.
Merchant wholesalers inventories, book value,
end of year or month (unadj.), total_.__mil. $._| 46,695 | 45,497 | 44,513 | 44,678 | 44,764 | 45,612 | 45,865 | 45,497 | 45,945 | 46,604 | 46,857 | 46,053 | 47,422 [r48,029 | 48,816 |.__.___.
Durable goods establishments do___.] 27,520 | 27,430 | 27,710 | 27,365 | 27,136 | 27,228 | 27,200 | 27,430 | 27,664 | 28,134 | 28,505 | 28,723 | 29,393 |r20,754 | 29,780 [.______.
Nondurable goods establishments do__..1 19,166 | 18,067 | 16,803 | 17,313 | 17,628 | 18,384 | 18,566 | 18,067 | 18,281 | 18470 ! 18,352 | 18,230 | 18,029 718,275 | 18,536 {._____..

r Revised. » Preliminary. 1Index as of Sept. 1

229.8. @ Includes data for items not shown separatel
loans sold.

Y.

, 1976: Building, 217.4.; construction,

§Data include guaranteed direct

fHome mortgage rates (conventional 1st mortgages) are under money and interest rates

onp. S

@Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart.



S5-12 SURVEY OF CURRENT BUSINESS September 1976
Unless otherwise stated in footnotes below, data 1974 I 1975 1975 1976

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual July ’ Aug. { Sept. | Oct. ‘ Nov.| Dec. { Jan. | Feb. I Mar. ’ Apr. May | June | July ’ Aug.

DOMESTIC TRADE—Continued
RETAIL TRADESY

All retal] stores: §

Fstimated sales (unad).), total. ... mil. $__| 537,782 | 584,423 | 50,026 | 50,663 | 48,275 52,046 | 50,526 | 60,681 | 46,767 | 45,243 | 51,752 | 54,633 | 54,460 |r 55,440 |7 55,983 |1 54,535

Durable goods stores @ - .- --occooacaao do.._.| 167,313 | 180,725 | 16,374 | 15,575 | 15453 | 16,919 | 15,248 | 16,855 | 14,213 | 14,764 | 17,758 | 18,670 | 18,511 |r 19,617 | 19,041 |1 18,372

Automotive dealers..........-..-.... do.._.| 93,089 | 102,105 | 9,611 | 8812 | 8539 | 9/734 | 8,422 | 8,412 | 8299 | 8954 | 10,932 | 11,339 | 11,140 |r 11,876 i~ 11,383 |1 10,736
Passenger car, other auto. dealers____do____| 84,773 | 93,046 | 8,783 | 8,023 | 7,785 | 8936 | 7,647 | 7,568 | 7,619 | 8311 10,1 5| 10,468 | 10,208 |r 11,009 | 10,472 |.______.
Tire, battery, accessory dealers____..do.... 8,316 9,059 828 789 754 798 775 844 680 643 797 871 842 r 867 911 (...

Furniture, home furn., and equip. @ ...do.__.| 25,544 | 26,123 | 2,167 | 2,177 | 2,184 | 2,308 | 2,380 | 2,925 | 2,138 | 2,064 | 2,304 | 2,311 [ 2,306 |~2424 [r2,422
Furniture, homefurnishings stores_...do__..| 15,364 | 15,2831 1,283 | 1,281 | 1,247 | 1,379 | 1,419 | 1,584 ] 1,298 | 1,226 | 1,366 | 1,802 | 1,370 |~ 1,440 | 1,435
Household appliance, TV, radio._.._ do__._| 8,006 8,420 7C8 707 730 721 747 | 1,042 693 654 728 706 723 r 776 778

Building materials and hardware._..__ do_._.| 23,491 | 23,974 | 2,244 2,189 2,203 | 2,317 | 2,090 | 2,073 | 1,710 { 1,778 | 2,137 | 2350 | 2,460 | 2,641 | 2,633 |..______
Lumber, bldg. materials dealersd..__do____| 18,328 | 18,202 | 1,721 | L701 | 1,709 { 1,802 | 1,597 | 1,477 | 1,323 | 1,367 | 1,668 | 1,820 "2
Hardware Stores. ..o oo oo ceeeoionan do_...| 5,163 5,772 523 488 494 515 493 596 387 406 469 530

Nondurable goods stores @ - __.._._._.._. do___.| 370,469 | 403,698 | 33,652 | 35,083 | 32,822 | 35,127 | 35,278 | 43.826 | 32554 | 30.479 | 33,994 | 35,963 {

Apparel and accessory stores.._ ... do___.| 24,864 | 26,749 | 1,970 | 2,279 | 2,191 | 2,300 | 2,409 | 3,804 | 1’976 | 1,768 | 2,050 | 2,377 | 2,194 {r2,213 | r2,218 | 12,311
Men'’s and boys’ wear stores. .._.__._ do.... 5, 668 6, 085 440 475 450 491 549 969 461 378 438 508 484 r 512 ATT | ...
Women’s apparel, accessory stores.__do____| 9,551 { 10,396 783 899 872 942 042 | 1,435 767 715 810 903 874 | r871 889 | ...
ShoB StOTeS. . oo o ccmamaaan- do.__.| 3,979 4,123 303 374 382 362 361 485 303 272 329 412 335 | 7335 331 |

Drug and proprietary stores_ . ._..___.. do....| 16,785 | 18,008 | 1,473 | 1,515 | 1,450 | 1,505 | 1,470 | 2,114 | 7 481 | 1,462 | 1,571 1,508 | 71,615 | r 1,603 [t 1,585

Eating and drinking places_ ......_.__. do___.| 41,840 | 47,514 | 4,228 | 4,373 ,083 | 4,208 | 4,050 | 4,110 3j 829 3,723 | 4,083 i' g% 4,564 | " 4,544 | 74,800 |14, 861

FOOA SLOTES . oo e do..._| 119,763 | 131,723 | 11,433 | 11,754 | 10,712 | 11,432 | 11,008 | 11,778 | 11703 | 10,507 | 11,176 | 11,535 | 11,770 |" 11,657 |r 12,624 |1 11,612
Qrocery stores_ . ___ ... ... do.___| 111,347 | 122,666 | 10,647 : 10,971 | 9,962 | 10,648 | 10,265 [ 10,925 | [pgg3 | 4, 775 1 10,384 | 10,717 | 10,930 |r 10,798 | 11,736 |1 10,738

Gasoline service stations. .__.._._...... do....| 39,010 | 43,895 ,067 | 4,100 | 3,757 | 3,817 | 3,649 | 3,817 654 | 3,475 | 3,779 | 3851 | 3,985 | 74,070 |r 4,287 14,237

General merchandise group with non-

SEOT@SQ o ooeoe e mil. $_.| 80,286 | 95,402 | 7,288 | 7,983 | 7,700 | 8,226 | 9,432 | 14,005 ¢ 047 | 6,213 | 7,606 | 8,202 | 7,049 8,144 | 8,010 | 18,379

General merchandise group without non- ’

SEOTeS @ §ee v e eieaaamo s mil. $_.| 82,535 | 88,544 | 6,750 | 7,427 | 7,009 | 7,531 | 8,778 | 13,353 } 5 745 | 5,718 | 7,074 | 7,608 | 7,386 |7 7,561 | 7,424 | 17,767
Department SLOFeS. -« .. ..oceznnen do.__.} 55,871 | 60,719} 4,611 ; 5066 ) 4,904 | 5104 | 6,032 | 9,437 | 3gig | 3,840 | 4,776 | 5,304 | 5,196 |75 390 } 5220 | 15,393
Mail order houses (dept . store mdse.).do. . 5,839 | 5,99 443 496 520 635 690 722 366 432 579 521 444 | 7439 456 |._.._...
Variety StOres. .. ..o o oeeeoaao-- do... 8,714 9,120 665 789 700 737 830 | 1,456 555 563 670 672 639 7 624 615 |._o..._.
LiQUor stores. ... .- o-ceeeooo-....doo_ .l 10,285 | 10,974 968 953 876 930 936 | 1,268 841 786 848 886 931 r954 | 1,034 |.._..__.
Estimated sales (seas. adf.), totalff...._....do____| ________|-eeeceen- 49,411 | 49,774 | 49,644 | 49,995 | 50,552 |* 51,734 | 59 590 | 52,601 | 53,344 | 53,696 | 52,868 |~ 53,983 | 53,797 |1 55,025
» goods stores @t .. e 3 [T DU M 15,372 | 15,410 | 15,417 | 15,772 | 15,904 |7 16,690 | 16730 | 17,397 | 17,403 | 18,046 | 17,419 |7 17,803 |r 17,670 |1 18,347
Dj‘\rl‘l’,bo‘,‘},ﬁ?fv; Seglrgss Qt _________________ TS IR (RS 8,831 | 8,802 | 8682 | 8,008 | 8945 | 9,860 | 9605 | 10,346 | 10,162 10,(7)04 10,249 | 10,523 |r 10,319 |1 10,877
Passenger car, other auto, dealers. . . do____|.__...___|--------- 8,065 | 8048 | 7,919 | 8246 | 8,188 | 8890 | glg78 | 9,509 | 9,307 | 9,875 | 9,466 | 79,725 | 0,404 | ______.
Tire, battery, accessory dealers_..._.. P V- S SN PRSP 769 754 763 752 757 767 827 837 855 829 793 | 798 825 | ...

Furniture, home furn., and equip. ¢ ....do.. 2,182 | 2,203 | 2,246 | 2,835 | 2,347 | 5973 | 2,332 | 2,388 | 2,385 | 2,380 | 72,417 | 2,309 | 12,469
Furniture, homerurnishing% st%re eodoo_ 1,270 1,279 | 1,319 1,375 | 1,370 | 7'306 | 1,385 | 1,392 | 1,402 | 1,850 | 71,307 | 1,399 | ...
1ousehold appliance, TV, radio.._..do___. 702 724 23 748 764 713 736 792 756 782 | 88 T I

Building materials and hardware______ do.... 1,978 | 1,986 | 2,052 | 2,088 | 2,162 | 2,186 } 9 955 | 2,201 | 2,364 | 2,340 | 2,202 | 72,312
Lumber, bldg. materials dealerss- - _do._. 1,490 | 1,508 | 1,563 | 1,597 | 1,665 | 1,685 [ Poug | 1,746 | 1,815 | 1,800 | 1,792 |7 1,808
Hardware StOres. . ._ oo i ceooreeen- d 4 4 501 507 545 549 540 500 | 504

Nondurable goods stores 9% - ... 35,044 | 34 860 | 35204 | 35,941 | 35,650 | 35,449 | 36,180

Apparel and accessory stores. .. 2, 332 2,311 | 2,360 | 2,377 , 229 ,265 | 12,324 172,412 | 12,428
Men’s and boys’ wear stores 51 505 507 529 506 496 7 519
Women'’s apparel, accessory stores__.do.__ ¢ 7 ¢ 8 885 906 935 915 887 805 | ro19
ShO8 StOTeS . - - oo nenmeecmecmaen e v IS DU R 331 350 352 351 358 364 354 374 375 339 348 | 7352

Drug and proprietary stores_ - - __..do_ .|| 1,518 | 1,520 | 1,526 | 1,525 | 1,536 | L5690 | g 500 | 1,572 | 1,643 | 1,605 | 1,609 (71,625

Eat,i%mg angdr‘i)nkingyplaces. R 3,046 | 3,038 | 3,056 | 4,072 | 4,163 | 4219 | gojz| 4,174 | 47391 | 4,304 | 4,355 | 74,283

Food stores_ ... ........_.. T 7 , 14 ! 11,433 | 11,424 | 11,567 | 11,448 | 11,620 | 11,765 1
Grocery Stores. - . ... 3 10,642 | 10,625 | 10,749 | 10,643 [ 10,790 7 10,929 r 10,867 6

Gasollne service stations_.___________._ 3,867 | 3,861 | 3892 | 3,886 ,800 [ 73,922 | r 3,011 {13,975

General merchandise rou with non-

Gstores [ gp ________ P31 T P B 7,878 | 8,001 | 8076 | 7,056 | 8,314 | 8459 | g 022 | g 401 | 8606 | 8337 | 8187 |8 488 |r8 440 118,717
eneral merchandise group without non-
stores Q §..___._. group i 7,301 | 7,515 | 7,493 | 7,360 | 7,733 | T.870 | 7443 | 7840 7,006 | 7,745 | 7,604 | 77,865 | 7,804 ) 18,087
Department stores._. 5,172 5,150 5, 031 , 35 3, 421 5,075 5,408 | 5,471 5,416 5,324 175,580 | r5,405 115,665
Mail order houses (dept. s By 514 529 522 493 532 524 533 568 528 508 | 516
Variety StOres.._ . oo oooeeconmoan 794 771 756 766 (771 753 764 785 663 663 | 655
LAQUOr StOres . - - «ovo oo oeccaooaooas 925 933 928 93) 920 899 918 030 941 938 | 970
Estimated inventories, end of year or month:
Book value (unadjusted), total._________mil.$__| 72,056 [ 71,127 | 71,268 | 70,295 | 72,327 | 75,854 | 76,620 71,127 1 71,256 | 73,350 | 75,014 | 76,996 | 77,018 | 77,555

Durable goods stores @ - __.__ 33,747 | 32,725 | 32,725 | 31,243 | 31,084 | 32,620 | 33,208 | 32,725 | 3> 967 | 33,762 | 35,017 | 35,548 | 35,551 | 35,772
Automotive dealers 16,246 | 16,006 | 14,738 | 15,321 | 15,678 | 16,056 | 16,246 | 16 413 | 16,987 | 17,664 | 17,864 | 17,770 | 17,768
Furniture, home furn., and equip....do....| 5186 | 4,755 | 4,640 | 4,658 | 4,725 | 4,877 | 4,011 | 4755 | "4/660 | 4'610 | 4,753 | 4,868 | 4,884 4,800
Building materials and hardware... . do....| 4425 | 4,600 { 4,642 | 4,673 | 4,650 | 4,677 | 4,680 | 4600} 4793 | 4842 | 5044 | 5111 | 5110 5,041

Nondurable goods stores @ - ...___._.._ 38,402 | 38,543 | 39,052 | 40,343 | 43,225 | 43,412 | 38,402 | 33 989 | 39,588 | 40,807 | 41,448 | 41,467 | 41,783
Apparel and accessory stores. 5293 | 5377 | 5508 | 5820 | 6,127 | 6,09 | 5293 | 5937 | "5 513 [ 5,798 | 5,861 [ 5,830 | 5922
good SEOT@S eem e oo 8,247 | 7889 | 7,806 | 8,074 | 8,346 | 8,43¢ | 8247 | g 72 | 8154 | 8,219 | 8,334 | 8339 | 8383

eneral
15,006 | 15,054 | 16,310 | 16,978 | 18,805 | 18,732 | 15,006 | 15 939 | 16,072 | 17,082 | 17,707 | 17,914 | 17,870
9,128 | 0/478 | 9,772 | 10,267 | 11,574 | 11,662 { 9,128 | "g'93> | "9 712 | 10,440 | 10,941 | 11,064 | 10,875
Book value (seas. ad}.), total 73,081 | 71,508 | 72,578 | 73,040 | 74,642 | 73,839 | 73,081 | 73,610 | 74,344 | 75,080 | 75,652 | 75,710 | 76,671

Dureble goods stores @ 33,502 | 82,270 | 33,324 | 33,471 | 33,813 | 33,712 | 33,502 | 33 510 | 33,490 | 33,920 | 33,994 | 33,936 | 31,150
Automotive dealers 16,748 | 15,540 | 16,729 | 16,671 | 17,004 | 16,795 | 16,748 | 16,506 | 16,402 | 16,617 | 16,587 | 16,484 | 16,406
Furniture, home furn., and equip_—...do-.._| 5238 | 4,708 | 4,677 | 4,686 | 4,701 | 4,749 | 4,718 | 4,708 | 4,789 | 4,742 | 4,801 | 4,840 | 4,855 | 4,804
Building materials and hardware____.. do.___| 4,581 4,762 | 4,624 | 4,706 | 4,745 | 4,787 | 4,830 | 4,762 | 4,820 | 4,823 | 4,931 | 4,920 | 4,918 | 4,913

Nondurable goods stores 9 _.__._.___.... do....| 39,433 | 39,489 ] 39,233 | 39,254 | 39,578 | 40,829 | 40,127 | 39,489 | 40,100 | 40,85 41,169 | 41,658 | 41,774 | 42,521
Appare! and accessory stores. ...do__.. 5,517 5,537 | 5,538 | 5,432 | 5,517 | 5,668 [ 5534 | 55371 5674 | 5749 | 5827 5,885 5,931 6,137
Foodstores_ ... .. __... do___. 8,010 8,125 | 7,977 | 8,024 | 8,180 | 8190 | 8,070 | 8125 | 8,195 | 8303 | 8,235 | 8334 | 835 | 8391
General merchandise group with non-

E170) 1 N mil. $__| 16,621 16,049 | 16,156 | 16,280 | 16,392 | 17,345 | 16,767 | 16,049 | 16,500 | 16,943 | 17,299 | 17,757 | 18,046 | 18,189 | 18,005 |.__.....
Department stores.. ........_.._... do_... 9, 868 0,742 | 9,606 [ 9,841 0,958 | 10,541 | 10,257 | 9,742 1 10,013 | 10,332 | 10,556 | 10,930 | 11,120 | 11,131 | 11,074 {.._.._..

r Revised. 1 Advance estimate.

. I Data may be urderstated because of deficiencies in
the probabhility sample being used for current estimates (the 1972 Census of Retail Trade
indicates that total retail sales for 1972 were 4.8 percent higher than the estimates made from
the sample). A comprehensive revision of the survey (including the selection of a new and
improved sample) is now underway; revised data will be introduced upon its completion.

D.C. 20233

@ Tucludes data not shown separately.
dealers, and paint, plumbing, and electrical stores. r
1Seasonally adjusted data have been revised back to Jan. 1973 to reflect new seas. adj.
factors (revisions prior to May 1975 are available from the Bureau of the Census, Wash.,

& Comprises lumber yards, building materials
§ Except department stores mail order.



September 1976 SURVEY OF CURRENT BUSINESS S-13
5 1976
Unless otherwise stated in footnotes below, data 1974 ' 1975 197
through 1974 and descriptive nol‘es are as shown
in the 1975 edition of BUSINESS STATISTICS Annual July ‘ Aug. ’ Sept. l Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July l Aug.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 11 or more stores:
Estimated sales (unadj.), total Q... _.__. 183,076 | 14,729 | 15,710 | 14,744 | 15,870 | 16,606 | 21,871 | 14,124 | 13,349 | 15,389 | 16,242 | 15,901 |r 16,001
Apparel and accessory storesQ _________. 6, 834 468 606 580 582 617 | 1,014 444 401 498 618 542 r 548
‘Women’s apparel, accessory stores.. 2, 598 188 239 223 224 232 378 166 153 188 226 206 204
Shoe stores.._. 1,806 115 166 165 155 157 234 117 107 133 172 198 | r133
Drug and propri _.do___. 7,103 570 604 571 594 593 937 575 578 639 647 652 | 665
General merchandise group with non-
SLOTOSQ o ileeeiieiilo.. mil. $. 75,620 | 5,745 | 6,349 | 6,119 | 6,522 | 7,536 | 11,299 | 4,868 | 4,876 | 6,122 | 6,595 | 6,295 |r 6,474
QGeneral merchandise group without non-
T R, mil. .. 72,830 | 5,505 | 6,092 5827 | 6,175 7,212 (11,010 | 4,650 | 4,636 | 5,796 | 6,315 | 6,029 |~ 6,197
Dept. stores, excl. mail order sales._._do____ 54,150 | 4,140 { 4,543 | 4,373 | 4,547 | 5,365 | 8,353 | 3,480 | 3,425 | 4,270 4,821 | 4,634 [r4,817
Varlety StOres. . -.ooooooooemno.. do____ 7,355 528 636 566 596 682 | 1,196 437 453 549 535 502 { 490
Grocery stores_ ... ooo..oo_oooooooo.. do.._. 68,432 | 5,812 | 6,023 | 5,454 | 5,977 | 5,788 | 6,108] 6,212 | 5504 | 5,877 | 6,034 | 6,064 |r5975 | 6,546 |--oo—o.-
THre, battery, accessory dealers_.._.______ do.___ 2,251 195 195 180 200 185 202 153 142 182 219 192 f211 | 205 |oaoo..o
Estimated sales (seas. adj.), total 3. _._.._ < L YN P P, 15,351 | 15,578 | 15,508 | 15,387 | 15,826 | 15,978 | 15,663 | 16,079 | 16,420 | 15,999 | 15,978 |~ 16,402 | 16,366 [.--.._..
Apparel and accessory stores@ _..___.___ s [+ S PR IR, 555 603 577 567 577 601 576 586 581 541 559
Women’s apparel, accessory stores.. 221 240 223 217 218 219 221 222 209 2190 207
Shoe stores. . oo 135 155 148 154 155 164 145 149 158 136 134
Drug and proprietary stores 591 603 608 604 624 629 622 654 691 656 664
General merchandise group with non-
SLOTeSQ .. ... .. .oiieo.. mil $_ | ool 6,215 | 6,449 | 6,425 | 6,314 | 6,608 | 6,718 | 6,359 | 6,677 [ 6,844 | 6,625 | 6,495
QGenera! merchandise group without non-
stores §. . ..o ... mil. §_. 5,043 | 6,176 | 6,146 | 6,037 | 6,327 | 6,437 | 6,08¢ | 6,420 | 6,53¢ | 6,352 [ 6,227
Dept. stores, excl. mail order sales..._do._. 4,471 | 4,613 | 4,503 | 4,491} 4,777 | 4,836 | 4,525 | 4,817 | 4,886 | 4,831 | 4,743
Variety stores. .o oeveoomeme e do.__. 577 647 624 610 618 626 608 626 647 527 523
Grocery stores. . ... o eoccceeeoeoa. oo feo 5871 | 5,797 1 5,782 | 5766 | 5859 | 582 | 5871 | 597 6009 591! 6040
Tire, battery, accessory dealers.......___. s LI IS A, 181 186 ht 184 187 187 191 187 193 190 181
Allretail stores, accts. receivable, end of yr.or mo.:
Tota! (unadjusted)-...cco..._._____T._.__ mil. $_. 29,625 | 26,988 | 27,080 | 27,376 | 27,563 | 27,726 | 29,625 | 28,221 | 27,802 | 27,819 | 28,389 |r28,732 | 28,729
Durable goods stores.__ _.do____ 8,001 | 8,795 | 8,830 | 8,979 | 9,015| 8,781 | 8901 | 8,433 | 8564 | 8,634 | 8962 |r9,187 | 9,433
Nondurable goods stores_.___________._ do.... 20,724 | 18,193 | 18,259 | 18,397 | 18,548 | 18,045 | 20,724 | 19,788 | 19,238 | 19,135 | 19,427 |~ 19,545 | 19,296
Charge accounts._ .. . .coooooooemnooL 11,428 | 10,813 | 10,709 | 10,940 | 11,196 | 11,069 | 11,428 | 10,990 | 10,891 | 11,203 | 11,874 (12,229 | 12,128 | 11,892 [.---....
Installment accounts 18,197 { 16,175 | 16,380 | 16,436 | 16,367 | 16,657 | 18,197 | 17,231 | 16,911 | 16,616 | 16,515 [~ 16,503 | 16,601 | 16,498 [----o---
Total (seasonally adjusted). S (. 27,764 | 27,609 | 27,525 | 27,612 | 27,617 | 27,460 | 27,764 { 27,805 | 28,173 | 28,439 | 28,716 |- 28,564 | 28,760
Durable goods stores. oo-do___. 8,799 | 8,719 | 8,632 8726 | 8,767 | 8,756 | 8,799 | 8,749 | 8,995 | 9.040 | 9,192 [r 9,069 | 9,203
Nondurable goods stores.___._.___..__. do._.. 18,965 | 18,890 { 18,893 | 18,886 | 18,850 | 18,704 | 18,865 | 19,146 ( 19,178 | 19,399 | 19,524 |r 19,405 | 19,557
Charge aceounts._.____.___...__._.....__. do.... 11,028 | 10,938 | 10,794 | 10,910 | 11,016 | 10,942 | 11,028 | 11,330 | 11,399 | 11,620 | 11,929 |r 11,797 | 11,826 | 11,944 {_-..___.
Installment accounts_._.__..________.___ do.__. 16,736 | 16,671 | 16,731 | 16,702 | 16,601 | 16,518 | 16,736 | 16,565 | 16,774 | 16,819 | 16,787 | 16,767 | 16,934 | 16,982 |- -eeeoo-
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseast.......______ mil_. 1213.54 | 218.54 [ 213.72 | 213.89 | 214.04 | 214.19 | 214.30 | 214.44 | 214.55 | 214.65 | 214.76 | 214.86 | 214.99 215. 28
LABOR FORCE &
Not Seasonally Adjusted
Labor force, persons 16 years of age and over..thous. _ 04,793 | 97,046 | 96,493 | 94,965 | 95,431 | 94,043 | 94,888 | 94,805 | 94,944 | 95,260 | 95,618 | 95,724 | 98,251 98,837
Clvillan labor force. ... ________ 92,613 | 94,859 | 94,308 | 92,795 | 93,267 | 92,787 | 92,731 | 92,665 | 92,798 | 93,112 | 93,474 | 93,582 | 96,114 96, 690
mployed, total_ 84,783 | 86,650 | 86,612 | 85,274 | 86,023 | 85,556 | 85,536 | 84,491 | 84,764 | 85,588 | 86,584 | 87,278 | 88,460 89, 367
Agriculture. ________ - 3,380 | 4,000 | 3,886 | 3,626 | 3,524 | 3,156 | 2,856 | 2,853 | 2,802 | 2,807 | 3,273 | 3,415 | 3,780 3,842
UNonagricultuml industries_ 81,403 | 82,560 | 82,726 { 81,647 | 82,499 | 82,400 | 82,680 | 81,638 | 81,963 | 82,691 | 83,311 | 83,863 | 84,680 85,525
nemployed.._.._.__.______._____. 7,830 | 8,209 | 7,696 | 7,522 | 7,244 | 7,281 | 7,195 8,174 | 8,033 { 7,525 | 6,800 6, 7,655 7,823
Seasonally Adjusted &
Ctviltan labor force. . _ 03,117 | 93,129 { 03,484 | 93,455 | 93,719 | 94,430 | 94,557 | 94,643 95,487
Employed, total 85,178 | 85,394 | 86,194 | 86,310 | 86,692 | 87,399 | 87,697 | 87,500 87,981
Agricultare____.____._ 3,301 | 3,236 | 3,343 | 3,170 | 3,179 | 3,417 | 3,329 | 3,204 3,424
Nonagricultural indust 81,877 | 82,158 | 82,851 | 83,149 83,513 | 83,982 | 84,368 | 84, 206 84,557
Unemployed..._....o..o.....____..___._ s [ R P 8,006 | 7,924 | 7,970 | 8,062 | 7,939 | 7,735 | 7,200 | 7,136 | 7,027 | 7,040 [ 6,860 | 7,143 7,506
Long-term, 15 weeks and over.._.____ do.... 2,483 | 2,054 | 2,878 | 2,034 | 2,719 [ 3,004 | 3,080 | 2,785 | 2,515 | 2,294 | 2,035 | 1,998 | 2,215 2,387
Rates (unemployed in each group as percent

of tot.,a_l in the group):

All etvilian workers________.__.____________ 5.6 8.5 8.7 8.5 8.6 8.6 8.5 8.3 7.8 7.6 7.5 7.5 7.3 7.5 7.8 7.9

Men, 20 years and over___._ 3.8 6.7 7.1 6.8 7.2 7.2 7.1 6.6 5.8 5.7 5.6 5.4 5.6 6.0 6.1 5.9

Women, 20 years and over 6.5 8.0 8.0 7.9 7.8 7.9 7.9 8.0 7.5 7.5 7.3 7.3 6.8 7.1 7.6 7.7

Both sexes, 16-19 years____._.____________ 16.0 19.9| 20.5) 20.7{ 19.4| 19.8] 190 19.6{ 19.9 19.2 19.1 19.2| 185 184] 181 19.7

White ... 5.0 7.8 8.1 7.8 7.8 8.0 7.8 7.6 7.1 6.8 6.8 6.7 6.6 6.8 7.1 7.1

Negro and other races__._._ 9.9 13.9 13.4] 143! 14.4 4.3 13.9 13.8 | 13.2 13.7 12.5 13.0| 122 13| 129 13.6

Married men, wife present 2.7 5.1 5.5 5.2 5.5 53 5.1 4.8 4.1 4.1 4.1 3.9 4.0 4.4 4.5 4.2

Occupation: White-collar workers._ . R 3.3 4.9 4.8 4.6 4.8 4.8 4.8 4.8 4.7 4.6 4.6 4.8 4.6 4.4 4.8 5.0
Blue-collar workers . 6.7 11.7 12.3| 119 11.9 1.6 | 1L3| 10.7 9.4 9.3 9.1 9.0 9.0 9.3 9.6 9.8
Industry of lastjob (nonagricultur:

Private wage and salary workers___.._... 5.7 9.2 9.4 9.3 9.2 9.2 9.2 8.9 8.1 8.0 7.7 7.6 7.6 7.8 8.0 8.2
Construction. .. 10.6 18.1) 20.4| 19.7| 187| 181| 17.5| 166] 154| 155| 160| 153| 41| 170/ 17.7| 17.1
Manufacturing...- 5.7 10.9| 1.5 1L.1| 10.8| 10.6| 10.5 9.6 8.1 8.0 7.3 7.6 7.3 7.6 7.8 8.2

Durable goods 5.4 11.3 12.1 12,01 1L5 11.1 10.8 9.9 8.2 8.0 7.4 7.7 7.4 7.5 7.3 7.7

r Revised. 1 Asof July 1.

Q Includes data not shown separately. § Except department stores mail order.

{ See corresponding note on p. 8-12.

r’f%evisions back to Oct, 1973 appear in “ Population Estimates and Projections: Estimates
of the Population of the United States and Components of Change—1930-75,"” P-25, No. 632

(July 1976), Bureau of the Census.

&Beginning in the Feb. 1976 SURVEY, data (revised back to Jan. 1971) reflect new seasonal
factors and a modification of the procedures previously used to seasonally adjust a few of the
series (teenage unemployment and those few other unemployment series of whlqh teenagers
are the exclusive or najor part), Comparable monthly data back to 1967 appear in EMPLOY-
MENT AND EARNINGS (Feb. 1976), USDL, BLS.



S-14 SURVEY OF CURRENT BUSINESS September 1976

1975 1975 1976
Unless otherwise stated in footnotes below, data | 1974 ' .
through 1974 and descriptive notes are as shownin
the 1975 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | Julyr | Aug.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT

Employees on payrolls of nonagricultural estab.: .
Total, not adjusted for seasonal variation.._thous..| 78,413 { 76,985 | 76,439 | 76,900 | 77,614 | 78,103 | 78,339 | 78,527 | 77,001 | 77,330 | 77,906 | 78,688 | 79,115 |* 79,805 |- 78,900 | 79, 28(1)
Private sector (excl. government).._..._. do....| 64,236 | 62,212 | 62,220 | 62,788 | 63,054 | 63,132 | 63,151 | 63,300 [ 62,050 | 62,008 | 62,584 | 63,392 | 63,826 | 64,637 | 64,386 | 64,84

Seasonally Adjusted

Total employees, nonagricultural payrolls...do....| 78,413 | 76,985 | 76,679 | 77,023 | 77,310 | 77,555 | 77,574 | 77,796 | 78,179 | 78,368 | 78,630 | 78,963 | 78,923 |- 78,943 |7 79,102 79,431
Private sector (excl. government)........d 62,212 | 61,863 | 62,168 | 62.465 | 62,501 | 62,599 | 62,793 | 63,214 | 63,370 | 63,595 | 63,889 | 63,852 | 63,882 |- eg,ogz 64, g)g@
Nonmanufacturing industries_. .. 43,865 [ 43,770 | 43,014 | 44,048 | 44,008 | 44,117 | 44,205 | 44,492 | 44,607 | 44,718 | 44,016 | 44,888 |r 44,932 |+ 45,125 35,_ 5
Goods-producing 22,549 | 22,222 | 22,418 | 20,601 | 22,660 | 22,657 | 22,743 | 22,914 | 22,901 | 23,013 | 23,144 | 23,123 23,091 |r 23,094 | 23,113
Mining......._.__.. 745 743 749 759 774 766 769 764 763 770 772 7731 ”?, 788 749
Contract constructfon 3,457 | 3,395 | 3,415 | 3,432 | 3,402 | 3,409 | 3,406 | 3,428 | 3,375 | 3,366 | 3,399 | 3,386 |r3,362 |r3,369 | 3,343

Manufacturing___.._.__...... . 18,347 | 18,084 | 18,254 | 18,417 | 18,493 | 18,482 | 18,568 | 18,722 | 18,763 | 18,877 | 18,973 | 18,964 | 18,950 |~ 18,937 | 19, 021
Durable gogds.. 10,679 | 10,465 | 10,563 | 10,650 | 10,661 | 10,653 | 10,717 | 10,820 | 10,846 | 10,937 | 11,000 | 11,046 |r 11,046 i~ 11,035 [ 11,103
Ordnanee and accessorie: 7 172 167 165 164 161 163 162 162 161 161 161 158 r 157 156

Lumber and wood produects.. 626 557 557 563 568 576 576 581 592 595 596 597 600 r 602 r 604 605
Furniture and fix tllrr)es ......... 517 451 441 452 464 467 470 473 477 484 487 492 495 7 490 r 490 égﬁ
Stone, clay, and glass produets. 690 614 604 610 615 615 616 616 616 612 616 624 626 627 630 9

Primary metal industries. ... ..
Fabricated metal produects. ..

y 5 5 75 | 2,089
Machinery, except electrical ... do....| 228 2069 2017 | 2,013 2035 | 2,039 | 2,032 | 2,030 | 2,039 | 2,039 | 2,049 | 2,05¢| 2,064 |r2,065)r2075 | 208
Electrical equipment and supplies. .do_._.| 2,030 | 1,761 | 1,712 | 1,747 | 1,755 | 1,767 | 1,764 | 1,773 | 1,785 | 1,795 | 1,818 | 1,828 | 1,833 | 1,833 | 1,819 %' ,8.23
Transportation equipment...._._._ do._..| 1,821 1,640 | 1,645 | 1,645 | 1,643 ) 1,641 | 1,648 | 1,676 | 1,712 | 1,609 | 1,726 | 1,739 | 1,748 |r1,747 | r1], 432 , g 3
Instruments and related products..do.... 520 489 482 481 486 490 492 494 498 501 505 510 512 | r512 . 512 as
Miscellaneous manufacturiog....... do.._. 448 404 403 406 410 409 409 409 419 422 425 425 429 427 424
- 7, 8
Nondurable g00a8. . «ooo.ooooeeeeee. do....| 8151 | 7.668| 7,619 | 7,601 | 7.767 | 7,832 | 7,829 | 7,851 | 7,902 | 7,917 { 7,940 | 7,973 | 7,918 |r7,904 | #7002 | 7,91
Tood and kindred products. . 1,713 | 1,676 | 1,668 | 1,688 | 1,693 | 1,695 | 1,688 | 1,688 | 1,700 | 1,709 | 1,695 | 1,707 | L 7% 4 1,'7;6 ’ 1,]51;3 1'732
Tobacco manufactures.... ... 80 78 79 78 80 79 81 79 79 77 75 75 o , 4 oo o
Textile mill produets.._..__________ do_. 988 902 897 918 938 953 950 955 958 964 9§4 972 138 1e1 2‘159 ‘ 30§ 1306
Appare! and other textile products. .do....| 1,348 1,235 | 1,245 | 1,245 | 1,261 | 1,287 | 1,290 | 1,299 | 1,314 | 1,306 | 1,322 | 1,317 "or8 ; 6'; pe 670
Paper and allied products.... d 702 643 633 639 648 852 652 658 665 667 671 674 7 7

Printing and publishing......

1,112 1,076 | 1,068 | 1,072 { 1,075 | 1,071 { 1,072 | 1,074 | 1,069 | 1,069 | 1,075 | 1,077 [ 1,079 |~ 1,076 | r 1,079 1,080
Chemlicals and allied product

1,057 1,013 999 | 1,008 | 1,011 { 1,019 | 1,020 | 1,018 | 1,024 | 1,020 | 1,030 | 1,033 | 1, 031 }r3,027 | 71,033 | 1,034

- 203 202 202 202
Petroleum and coal produets. _____ do.... 199 197 199 199 200 201 202 201 203 204 204 204 ,
Rubber and plasties products, nec.do. ... 676 588 575 588 599 608 604 608 615 617 627 634 g;g g;g . 335 375;
Leather and leather products....... do.... 278 257 256 256 262 267 270 271 275 275 277 280 i
Service-producing. o......._o.__...... do....| 53,715 | 54,436 | 54,457 | 54,605 | 54709 | 54,886 | 54,017 | 55,053 | 55,265 | 55,467 | 55,617 | 55,819 | 55,800 |+ 55,852 |1 56,008 | 56,318

Trans., comm., electrlce, gas, etc. ..
Wholesale and retall trade....___.
Wholesale trade. ... o........._.
Retall trade

tnance, insu n . ’ 4,246 | 4,248 4,266 | 4,2 4,276 | 4,293 | 4,278 | 74,297 | -4,300 | 4,312
geré‘icig Insurance, and real estate 14,157 | 14,188 | 14,229 | 14,307 | 14,360 | 14,422 | 14,498 | 14,514 |- 14,557 |1 14,617 | 14,694
Government._ 14,064 | 14,975 | 15,003 | 14,965 | 14,998 | 15,085 { 15,074 | 15,071 | 15,061 |7 15,130 | 15,205

Federal 5 | 2,767 | 2,761 | 2,755 1 2,746 | 2,740 | 2,732 | 2,730 | 27271 2,725 |r2,721 | 2,739

State and local d 12,197 | 12,214 | 12,248 [ 12,219 | 12,258 | 12,803 | 12,344 | 12,344 | 12,336 |- 12,409 | 12,466

Production or nonsupervisory workers on private

55 | 53,375

nonagric. payrolls, not seas. adjusted. .. _thous.. 51,046 | 51,041 | 51,601 | 51,873 | 51,050 | 51,952 | 52,113 | 50,872 | 50,907 | 51,361 | 52,102 | 52,497 |~ 53,226 |r 52,955 | 53,
Manufscturing. o’ ; 35 1070 | 1394 | 15580 | 13428 | 18,420 | 18,370 | 13,320 | 19,243 | 12,200 | 15,400 | 13529 | 1,571 | 13,774 13,473 | 13,889

Seasonally Adjusted
Production or nonsupervisory workers on privat

nonagricultural pgyrolls..):..-.......-.-Rhogs?. 53,020 | 51,046 | 50,736 | 51,052 | 51,315 | 5,435 | 51,420 | 51,502 | 51,963 | 52,103 | 52,203 | 52,551 | 52,524 | 52,525 |r 52,600 ?62 ggg
Goods-producing....._. do_...| 18374 | 16,397 | 16,115 | 16,312 | 16,467 | 16,532 | 16,512 | 16,600 | 16,744 | 15,723 | 16,815 | 16,942 | 16,924 |" 16,883 |~ 16,887 50
T —— sor Tl m ) e V| we) ) e ) w ) sl ) oo o

Contract construetion...._..._. .do.... 2,762 1 2,741 S 2,709 | 2,70 A s s s  06: 2, g
MOnUactaring. o romoon oo “do. i 12’ %?é 13,070 13' Zs}to 1%;'3,% 13,157 | 13,235 | 13,222 | 13,311 | 13,48 | 13,487 | 13,577 | 13,668 | 13,656 | 13,630 | 13.610 13, ggg
Durable goods. .. o | Rledt| 7,543 | 7348 | 7/a50| 7.527| 7,548 | 7,530 | 7,608 | 7,698 | 7,722 | 7,795 | 7,858 | 7,900 |7 Sgg 7, 8;{ 934
Ordnance and accessories. . __ .do.._. '8 80 81 7 7 5 n 73 73 7 (s it ’ 564 r 506 507
Lumber and wood products.. .do.... 533 464 463 469 475 483 481 485 49a 497 o 500 sl 02 | 401 308
Furniture and fixtures__.____ do__.. 423 364 355 366 379 381 384 387 390 397 399 404 408 goo r 504 502
Btone, clay, and glass products. do.... 552 485 477 483 488 488 489 489 489 486 489 497 499 o T ois 953
Primary metal industries. ... do.._.| 1,074 919 878 892 911 894 892 903 907 ol a7 925 9Ly 1,046 | * 1,043 | 1,059
Fabricated metal products. _do.... 1,150 996 960 903 | 1,000 | 1,004 1, 1,006 | 1,020 1,030 | 1,040 1 1,049 1,051 , 43 1339 7353
Machinery, except electrical____ “do_.| 1405 1,346 | 1,300 1,300 | 1,314} 1,819 1,310 | 1,308 1 L,817 ' 1,318 | 1,326 1,328 | 1,337 ! }, gi S
Electrical equipment and supplies. ._do__.. 1372 1,140 1,097 1,131 1,139 1,151 1,147 1,160 1,171 1,179 1,197 1,209 1,215 "1 550 |- 1525 1556
Transportation equipment.___.______ d 1,285 1,148 | 10143 | 1,142 | 1,140 | L1441 1,185 | 1,182 | 1,211 | 1,202 | 1,224 | 1, 3:158 1,241 |71, 512 , fﬁi i

Instruments and related products. 322 293 287 286 201 295 96 208 302 304 305 313

Miscellaneous manufacturing..

Nondurable goods. _.......
Food and kindred produc

3

Tobacco manufactures. 5 65 65 6 65 67 66 66 64 62 62 611 6 6

Textile mill products _.do._.. 8?5(25 782 777 800 819 832 831 836 837 841 842 bis B 1 %g . 1' élzég 1 ?g?
Apparel and other textile products...do.._.| 1,163 1,061 | 1,071 | 1,071 | 1,086 | 1,107 | 1,112} 1,121 | 1,133 | 1,127 | L1401/ 1, 1352> 1,132 7515 | +516 516
Paper and allied products_. __...__._.. do.... 540 483 474 479 487 490 492 497 502 505 508 a1 51-5 r 673 r 2529 631
Printing and publishing_ _.__ el en 636 | oo | 2| | 60| x| esl| 67| @s| 60| 080 em| -ew) om0
Chemicals and allied products._ do___. 612 570 560 566 573 579 580 579 583 587 588 133 582 r 13?) 130 130
Petroleum and coal produets 0. 126 125 127 128 128 129 130 130 181 182 18 494 ‘1135 r 433 r 432 436
Rubber and plastics products, nec.._do.___ 530 450 439 453 463 471 466 470 477 479 438 249 241 238 236 230
Leather and leather produets.._...... do.... 237 219 219 220 226 230 233 234 238 238 240 =

Service-producing. ... 34,652 | 34,621 | 34,740 | 34,848 | 34,003 | 34,008 | 34,002 | 35,219 | 35380 | 35,478 | 85,609 | 33,600 | 35,642 |r 35,803 | 85,945

3,857 | 3,827 | 3,825 | 3,828 | 3,835 | 3,854 | 3,832 | 3,854 | 3,830 | 3,863 | 3,869 | 3,85 |~ 3,832 | 73,842 | 3,845

Whoieaouation, comm. elec., £as, ete 14,964 | 14,902 | 15,082 | 15,076 | 15,077 | 15,031 | 15,087 | 15,226 | 15,304 | 15,349 | 15,411 | 15,409 | 15,418 |7 15,517 | 15,563

Wholesale and retail trade
Wholesale trade..._.

12,607 | 12,599 | 12,665 12,716 12,759 | 12,783 | 12,822 | 12,881 | 12,938 | 12,908 | 13,053 | 13,080 [ 13,112 | 13,164 13, 250

rRevised.  » Preliminary.



r Revised. » Preliminary. YProduction and nonsupervisory workers.

September 1976 SURVEY OF CURRENT BUSINESS S-15
Unless otherwise stated in footnotes below, data 1974 ' 1975 1975 1976
through 1574 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual July l Aug. | Sept. } Oct. ‘ Nov. | Dec. | Jan. | Feb. l Mar. | Apr. | May | June |July» | Aug.»
T T .
LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued
AVERAGE HOURS PER WEEK
Seasonally Adjusted
Avg. weekly hours per worker on private nonagric.
payrolis:§ Seasonally adjusted__..__.__. h, 36.0| 36.2] 361 362 363 36.4] 36.5| 364 362| 361} 362 36.1| 36.2| 36.2
Not seasonally adjusted 36.4| 36.6| 36.3| 3.2, 362 36.5| 360 3.0} 39| 39, 361| 36.4| 36.6]| 366
Mining._._ oo 42.1| 418 | 421 427| 42.9| 42.8]| 430 43.1| 42.8| 426| 425 r42.3| ra28| 39.8
Contract construction -- 36.2| 3.7! 37| 366| 38| 37.3| 37.7| 37.9| 359! 3.5 37.2| 37.1| r36.8| 36.9
Manufacturing: Not seasonally adjusted. 39.2 30.7| 40.21 39.9| 40.1 40.8 | 39.9 39.9 | 40.0( 39.2 40.2 | 40.4 | r40.0| 39.9
Seasonally adjusted-.._.. 30.4| 307 3.8 39.8| 8.9! 403! 40.5| 40.3| 40.2( 39.4( 40.2{ 40.2| r40.2| 39.9
Overtime hours. . ......_.......o.... 2.6 2.8 2.8 2.8 2.8 3.0 3.0 3.1 3.2 2.5 3.2 31| r3.2 3.0
Durable goods . ool . X 30.8| 402 40.2! 40.0] 40.2| 40.7| 40.9| 40.7| 40.6( 39.7{ 40.9| r40.8| r40.8| 40.8
Overtime hours__....._. . . 2.5 2.7 2.7 2.6 2.7 2.9 2.9 3.0 3.1 2.5 33| r33 3.2 3.2
Ordnance and accessories.. . . . 40.1 | 412 41.7 41.6 41.7 41.3 | 41.4 40.7 | 40.8 30.6{ 40.8| 411 r40.8 40.3
Lumber and wood products. X 3 39.1 39.5 39.6 39.8 39.4 40.2 40.8 40.5 39.9 40.0 40.1 | r39.8 | r40.4 40.5
Furniture and fixtures .. X s 37.8 38.3 38.9 38.9 39.1 39.5 39.4 39.3 39.0 38.4 38.9 | r38.6] r38.6 38.7
Stone, clay, anq glass pros . 40.6 40.6 40.7 40.8 40.8 40.9 41.3 41.5 41.4 40.7 41.0 41.3 41.2( r41.1 40.7
Primary metal industries__.._ 41.7 40.0 39.7 39.9 39.6 39.9 40.2 40.3 40.4 40.6 40.5 40.4 40.9 | r41.1 ] r41.3 41.4
Fabricated metal producps.. 40,8 40.0 39.5 40,0 40.2 40, 4 40.5 41.1 41.0 41.0 40.9 39.6 40.9 | r40.9 ¢ r40.8 41.1
Machinery, except electrical .. 42.3 40.9 40.5 40.8 40.7 40.6 40.9 41.2 41.3 41.2 41.0 40.2 41.1 41.1] r41.2 41.2
Electrical equipment and supplies. . 39.8 39.5 39.5 39.6 39.6 39.6 39.6 40.1 40.4 40.2 40.1 39.2 40.2 | r40.1 | r40.1 39.9
Transportation equipment.._...__ 40,1 40.3 40.7 41.2 40.9 40.4 40.8 41.9 41,7 41.6 42.1 40.6 42.2 | r42.4 | r42.0 41.4
Instruments and related products 40.2 39.5 39.7 39.5 39.7 39.7 39.9 40.3 40.4 40.2 40.5 39.6 40.8 [ r40.5 | r40.6 40.6
Miscellaneous manufacturing ind 38.5 38.3 38.1 38.2 38.7 38.8 38.6 39.2 39.1 38.7 38.8 38.0 38.7 38.6 | r38.7 38.5
Nondurable g00@S. - o oo ocmmanooaaos 39.1 38.8 38.8 39.3 39.4 39.5 39.5 39.7 39.9 39.7 39.5 38.7 30.5] r39.2 | r39.1 39.0
Overtime hours........._. 3.0 2.7 2.8 2.9 3.0 3.0 3.0 3.2 3.3 3.1 3.2 2.6 3.1 2.9 3.0 2.7
Food and kindred products. 40.4 40.3 40.1 40.7 40.9 40.6 40.4 40.5 40.7 40.5 40.2 40.0 40,2 | 740.0| r40.1 40.0
Tobacco manufactures __. 38.0 38.0 35.4 37.6 38.0 37.5 39.7 307 39.1 39.5 39.3 39.0 38.4 | *38.4| r34.5 35.9
Textile mill produets........._.. 39.4 39.2 39.6 40,4 40.9 41.0 41.0 41.2 41.4 40.9 40.7 39.0 40.7 40.3 | r40.2 39.6
Apparel and other textile products. . 35.1 35.1 35.2 35.5 36.0 36.2 36.1 36.6 36.6 36.3 36.2 34.9 359§ r35.9| r355 35.0
Paper and allied produets._. 42.1 41.6 | 41.6 | 42.1] 422 | 42.3( 424 42.9| 42.7| 427] 425 41.8| 428 rd42.5) 423 422
Printing and publishing____ 37.6 37.0 36.7 3r1 36.9 37.0 37.3 37.6 37.8 37.5 37.4 37.1 37.5 37.4 37.6 37.5
Chemieals and allied produc 41.6 40.9 40.9 41.1 41.3 41.4 4].4 41.7 41.6 41.7 41,5 41.5 41.6 1 r41.4 | r41.5 41.3
Petroleum and coal products.._. 42.5 41.6 41.3 41.0 41.6 41.8 42,0 41.8 42.5 42.4 42.4 42.2 42.2 1 r41.9 42,1 42,2
Rubber and plasties products, nec____ 40. 4 39.7 40.0 40.1 40.1 40.0 40.0 40.6 40.9 40.9 41.0 39.4 40.7 | r40.3 | r40.2 39.8
Leather and leather products........_.do..._ 37.2 37.4 37.8 38.0 38.4 38.9 38.4 38.7 38.6 38.4 38.6 37.5 38.1) r37.1 37.1 36.6
Trans., comm., elec., gas, etC... ... do.... 40.2 39.6 39.4 39.5 39.7 39.7 39.6 39.9 39.6 39.8 39.9 40.0 39.6 1 r39.8 | r39.8 39.8
Wholesale and retafl trade_ .. _do.... 341 33.8 33.6 33.8 33.6 33.9 33.8 33.9 33.9 33.9 33.7 33.9 33.8 33.6 33.6 33.7
Wholesale trade_.___._._ do_._. 38.9 38.6 38.5 38.6 38.5 38.8 38.7 38.8 38.9 38.8 38.7 38.9 38.9 38.7 r39.1 39.2
Retail trade....____._.._._..__ _do.... 32.7 32.4 32.2 32.3 32.2 32.3 32.5 32.4 32.5 32.3 32.2 32.5 32.3 32.0| r3L9 31.9
Finance, insurance, and real estate._ ..do_... 36.7 36.5 36.3 36.3 36.3 36.4 36.7 36.4 36.5 36.7 36.5 36.6 36.8 | r36.6 36.6 36.9
21 23 [V U do.... 33.9 33.8 33.7 33.8 33.6 33.7 33.9 33.6 33.7 33.7 33.5 33.5 3.7 33.4 33.4 33.4
AGGREGATE EMPLOYEE-HOURS
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish., for 1 week in the month, season-
ally adjusted at annual rate....__.. bil. hours_.| 150.72 | 146.75 | 145.35 | 146.81 | 147.26 | 148.20 | 148.44 | 149.00 | 150.30 | 149.78 | 149.87 | 149.14 | 150,95 | 150.26 | 151.06 | 151.31
Total private sector........... o...do____| 122,63 | 117.58 | 116 46 | 117.61 | 118.00 | 118.49 | 118,92 | 119.37 | 120.50 | 120.62 | 120.32 | 120.84 | 121.41 |7 120.82 |r 121.09 | 121.34

Mining.._....._...._.._. _.do____ 1.53 1.64 1.63 1.63 1.65 1.72 1.71 1.7 171 171 L71 171 1.71 L7 r1.75 1.55

Contract construction... ..do___ 7.58 6. 58 6. 39 6. 52 6.55 6. 48 6.52 6. 61 6.72 6. 65 6.28 6. 63 6.55 | 76.49 | 76.45 6.42

Manufacturing. ... _.do____ 41,50 37.62 ) 37.05) 37.70| 38.06 | 38.17 38.22 | 38.661 39.12 | 39.07 ) 39.21 | 38,80} 39,52 |r 39.36 | r39.30 | 39.44

Transportation, comm., elec., gas. do_... 9.82 9.27 9.15 9.17 9.18 9.24 9.26 9.29 9.25 9.35 9.33 9.38 9.26 | 79.27 | r9.30 9.30

Wholesale and retail trade________ .. do____ 30.27 20.88 | 29.80 | 29.94 | 29.91| 30.04 | 30.00 | 30.17} 30.53 | 30.53 ' 30.54 | 30.90 | 30.75 |~ 30.54 | 30.72 | 30.84

Finance, insurance, and real estate_ _.do__.. 8.01 8.01 7.93 7.96 8.00 8.04 8.11 8.07 8.10 8. 14 8. 12 8.17 819 | r8.18 | r8.18 8.27

Services. ... do__.. 23.93 24.59 ] 24.52 | 24.69 | 24,66 24.81 25.01 | 24.86 | 25.07 | 25,16 | 25.12 | 25.26 | 9543 |r25.28 |r25.89 | 25.52

Government_ ... do.... 28.08 20,17 | 28.89 | 20.20 | 29.26 | 29.80{ 29.51 | 29.72| 20.80 | 29.17 | 29.55 | 28.30 | 20.54 | 29.45 {r29.98 [ 29.97
Indexes of employee-hours (aggregate weekly):q
Private nonagric. payrolls, total. _1967=100__ 113.0 107.4 106. 2 107.4 107.9 108.4 108.8 109.3 110.3 110.5 110.2 | 110.7 111.2 {r110.6 | r110.9 111.0

Qoods-producing. ___.... 103. 4 91.2 89.3 91.2 42, 4 92,7 92.9 94.3 95.5 95.2 94,8 04.5 96.0| 795.5 1 r95.4 94.9
Mining..____________.._. 1117 119.5 118.8 118.6 | 119.9 125.0 124.7 125.7 | 125.2 } 124.4 124.8 | 124.9 124,4 r124.9 (71281 111.7
Contract construction. .. 1n7.1 99.0 96.2 98.3 98.6 97.3 97.7 98.8 | 100.3 98.8 93. 4 98.8 97.8 | r96.8 | r96.6 96.0
Manufacturing..__.___._.___ 100.7 88.8 87.1 89.0 90.3 90.8 90.9 92.5 93.7 93.6 94.0 92.7 4.7 94.2 | r94.0 94.1

Durahle goods. ... 102.0 87.5 84.9 86.7 87.7 87.8 88.1 90.0 91.3 91.3 92.0 91.0 93.6 93.4| r93.3 93.8
Nondurable goods... 98.8 90.8 90.2 92. 4 94.1 95.1 95.0 96. 2 97.1 96.9 96.9 95.3 96. 2 95.4 | r95.0 94.6

Service-producing. ... __..._..__. 119.7 118.6 118.0 | 118.7 118.7 119.3 | 119.8 | 119.7 | "120.6 121.0 120.9 121.9 121.7 [r121.1 | r121.6 122.2
Transportation, comm., elec., gas_ 108.6 101.7 100.3 100.5 101.1 101.2 101.5 1017 101.5 102.7 102.5 102.9 101.4 [r101.4 [ r100.7 101.8
Wholesale and retail trade._ .. 116.2 114.3 114.0 114.6 114,6 | 115.1 115.2 115.5 116.8 116.8 116.8 118.2 117.7 116.8 [ r 117.6 118.0

Wholesale trade_._______ 114. 4 111.6 110.8 111,0 111.3 112,0 111.5 112.3 113. 4 113.6 113.2 114.3 114.5 113.7 [ r115.1 115.5
Retail trade_...____________.._ 116.9 115.3 115.2 115.9 115.8 116.2 116.6 116.6 118.1 118.0 118.1 119.7 118.9 [ 1 118.0 118.5 118.9
Finance, insurance, and real estate.____ 125.0 123.5 122.3 122.9 123.5 123.7 125.1 124.5 125.1 125.8 125.5 126. 1 126.2 | v 126.3 | 126.3 127.6
S 48 0 127.9 130.8 130.4 131.4 131.1 132.0 133.1 132.3 133.3 133.9 133.7 134.3 135.3 | r134.5 | 7 135.0 135.9
HOURLY AND WEEELY EARNINGS
Average hourly earnings per worker: ]
Not seasonally adjusted:

Private nonagric. payrolls...__.._..__._ dollars.. 4,22 4,54 4,53 4.56 4.64 4.66 4.68 4.68 4.72 4.74 4.75 4.77 4.82 4.84 | r4.86 4.87
Mining_..._____._._.__ d 5.21 5.90 5.88 5.92 6.02 6.02 6.11 6.17 6.27 6.29 6.29 6 33 6.35 6.32 1 r6.37 6.21
Contract construction. 6.75 7.25 7.24 7.27 7.42 7.42 7.45 7.51 7.50 7.47 7.54 7.50 7.61 | *7.60 ] r7.68 .70
Manufacturing____.__. 4.4 4.81 4.81 4.82 4.89 4.90 4.93 5.00 5.02 5.04 5.07 5.07 5.12 5.15 r5.19 5.20

Excluding overtim 4.24 4.66 4.65 4,65 4,70 4,72 4,76 4.82 4.85 4.86 4.88 4.92 4.93 4.96 { 75.00 5.01
Durable goods.... 4.69 5.14 5.13 5.16 5.24 5.26 5.29 5.38 5.38 5.40 5.43 5. 41 5.49 1 r5.53 | r5.55 5.57
Excluding ove - PO [ DO 4.50 4.98 4.98 5.00 5. 06 5,08 5.11 5.19 5.20 5.21 5.24 5.26 5.28 531 | r5.34 5.36
Ordnance and accessories. ... eodo_._. 4.71 5.23 5.22 5.28 5.39 5.41 5.44 5.54 5.49 5.54 5.56 5. 59 564 | r5.64 | 7572 5.75
Lumber and wood products aen-do.o._C 3.9 4.28 4.31 4.39 4.43 4,42 4.41 4.43 4. 46 4.48 4.50 4.52 4,61 | r4.76 | r4.82 4.86
Furniture and fixtures_..._._....__ 0. 3.50 3.75 3.74 3.78 3.79 3.81 3.82 3.85 3.86 3.87 3.90 3.91 3.93 | r3.96( r3.97 4.03
Stone, clay, and glass products...__ do.._. 4,52 4,89 4.93 4.96 5.01 5.02 5.06 5. 06 5.05 5.07 5.11 5.20 526 | r5.30 5,34 5.35
Primary metal industries._._...___. do.... 5.60 6.17 6.11 6.29 6.39 6.35 6.43 6.48 6.51 6.56 6. 63 6.77 6.73 6.77 | r6.83 6.91
Fabricated metal products... _.do.___ 4.59 5.04 5.04 5.10 5.17 5.19 5.22 5.29 5.29 5.30 5.32 5.27 540 | r5.44 | rb5.42 5.48
Machinery, except electrical........ do.-... 4.92 5.36 5.33 5.39 5.47 5.51 5.54 5.62 5.61 5.63 5. 66 5,62 569 | r5.72 5.74 5.79
Electrical equipment and supplies._do.... 4,17 4.58 4.61 4,60 4.66 4,66 4.70 4,78 4.77 4.78 4.80 4.76 4.82 | r4.84 4.88 4.88
Transportation equipment.._.._... do_._. 5.48 6.02 6. 00 6.01 6,14 6.24 6.25 6. 39 6.35 6.38 6.44 6.31 6.48 6.52 | r6.48 6.53
Instruments and related products_.do.... 4.20 4.56 4.56 4,57 4,60 4,60 4.64 4,74 4.75 4.77 4.78 4,77 4.81 | r4.83 4.87 4.88
Miscellaneous manufacturing ind...do.... 3.50 3.7% 3.7 3.79 3.82 3.83 3.87 3.94 3.97 3.95 3.96 3.95 3.99 3.99| r4.03 4.03



0o
Farm (U.S.) wage rates, hired workers, by
method of pay:

All workers, including piece-rate._.._. $ per hr__
All workers, other than piece-rate________ do.._.
Workers receiving cash wagesonly_._____ do_._.
Workers paid per hour, cash wages only__do___.
Railroad wages (average, class T)§.___._.... do..__

Avg. weekly earnings per worker, Tprivate nonfarm:

Current dollars, seasonally adjusted. __.__.___._. 154,45 | 163.89 | 163.44 | 165.43 | 166.06
1967 dollars, seasonally adjusted A ___._________... 104.57 | 101.67 | 100.76 | 101.62 | 101.57
Spendable earnings (worker with 3 dependents):

Current, dollars, seasonally adjusted._.___._.__. 134.37 | 145,93 | 147.76 | 149.31 | 149,81

1967 dollars, seasonally adjustedA __.__._._____ 90.97 90.53 | 9110 9171 | 91.63

Current dollars, not seasonally adjusted:

Private nonfarm, total____.._.________. dollars__| 154.45 | 163.89 | 164.89 | 166.90 | 168.43
Mining.._._..________ ..do....| 220.90 249.57 | 248.72 | 248.64 | 255.25
Contract construction__.____._. “do___.| 249.08 ] 265.35] 270.05 | 274.81 | 278.99
Manufacturing_ ... __..._____.. “do....| 176.40 | 189.51 | 188.55 | 191.35 | 106.58

Durable g00ds. .. ... _do....| 190.88 | 205,09 | 202.64 | 205.88 | 212.22
Nondurable goods.......__..._... “do.__.] 156.01 | 168.78 | 169.60 | 172.22 | 175.52
Transportation, comm., elec., gas “do____| 218.29 | 234.43 | 235.41 | 241.40 | 243.79
Wholesale and retail trade.._.____ “do..__| 118.33 | 126.751128.69 | 130.10 | 128.06
Wholesale trade.___.... -do. 174,66 | 188.75 | 188.86 | 190.79 | 190.68
Retail trade.. _do. 101.04 108.22 | 110.89 | 111.8% | 109.50
Finance, insurance, and real e o-...do. 140,19 | 150.75 | 150.33 | 151.06 | 150.59
Bervices - eeaio. do_...| 127.46 | 137.23 | 138.23 { 138.23 | 139.18
HELP-WANTED ADVERTISING
Seasonally adjusted index__...._________. 1967 =100_. 110 80 84 83 83
LABOR TURNOVER
Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mo. rate per 100 employees_. 4.2 3.7 4.5 51 4.6
New hires. ... .o oo do__.. 3.2 2.0 2.6 3.1 3.0
Separation rate, total. -.-do._-. 4.8 4.2 4.4 4.6 4.3
i 2.3 1.4 1.5 2.4 2.0
1.5 2.1 2.0 1.3 1.4
4.2 4.0 3.7
2.4 2.4 2.3
4.0 3.6 3.5
1.5 15 1.3
1.5 L5 1.7
WORK STOPPAGESt
Industrial disputes:
Number of stoppages:
Beginning in month or year._______. number. 6,074 | 5,081 518 420 495
In effect during month_________..._____. s 1S T PN [, 899 836 907
Workers involved in stoppages:
Beginning in month or year___ ____thous.. | 2,778 | 1,746 231 172 217
In effect during month_______ s 1 ST U AU 382 325 372
Days idle during month or year do....! 47,991 | 31,287 | 4,465 3,377 | 3,684
r Revised. » Preliminary. 9 Production and nonsupervisory workers. O The

indexes exclude effects of changes in the proportion of workers in high-wage and low-wage
industries, and the manufacturing index also excludes effects of fluctuations in overtime
premiums. § For line-haul roads only. A Earnings in 1967 dollars reflect changes in

195.51 | 19765 | 2aa o0 | 200,30 | 20100 | 202780 | 108.74 | 205.82 | 208.06

100,46 | 10046 | 13138 | 110'60 | 11066 | 110,32 | 11235 | 112.29 | 114.37
15079 | 10018 | 1aaroo | 15540 | 15891 | 156.8% | 158.84 | 160.01 |- 158,84
130.78 | 193,21 | Vi | 12271 | 148.72 | 14252 | 143.19 | 144.96 [ 145.82

83 87 88 87 93 94 91 94 96
3.7 2.8 2.2 3.8 3.5 4.2 3.9 4.4 4.8
2.4 1.7 1.3 2.1 2.1 2.6 2.5 3.0 3.6
4.0 3.5 3.4 3.7 3.1 3.5 3.5 3.4 3.5
1.6 1.2 9 1.3 1.2 1.5 1.6 .7 1.8
1.6 17 19 1.6 L1 L1 1.1 .9 9
3.6 3.7 3.8 4.2 4.2 4.4 4.1 3.9 3.8
2.2 2.3 2.4 2.4 2.7 2.9 2.7 2.7 2.7
3.7 4.0 39 3.5 3.5 3.9 3.7 3.8 3.8
1.5 1.6 1.5 1.5 16 1.7 1.7 1.7 1.8
.7 1.6 1.3 1.2 11 1.2 1.3 1.3 1.3

426 300 239 278 288 339 446 653 712
823 656 566 428 474 531 650 912 | 1,072

143 63 86 54 74 143 493 222 276
246 143 153 100 114 180 550 402 457
2,327 | 1,737 | 1,854 1,120 7261 1,308 | 3,222 4,633 | 5,463

S-16 SURVEY OF CURRENT BUSINESS September 1976
Unless otherwise stated in footnotes below, data | 1974 l 1975 1975 1976
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual July . Aug. ‘ Sept. ' Oct. ! Nov. | Dec. | Jan. | Feb. ’ Mar. | Apr. | May | June | July» | Aug. »
LABOR FORCE, EMPLOYMENT, AND EARNINGS-—-Continued
HOURLY AND WEEKLY EARNINGS—Con.
Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas, adj. § —Continued
N eEzgos. nued doll 3.00 43| 43| 43
ondurable goods........ o oo-.-. ollars_. g < 3 3 4.41 4.42 4,45 4,48 4,53 4.54 4,56 4,59 4,59 4,62 4, .
Excluding overtime.____ _do.._.| 3.8 420 421! 42| 2923| 425| 408 431| 437| 438| 43| 44| 442| 445| 4 g? 3. g?
Food and kindred products. Tdo..l| 416 457 455 458! 4.62| 4.65| 470| 4.75| 48| 48| 484| 4.8 | 4.90| r4.92| ra.04| 4.90
Tobacco manufactures.... ..do._.. 4.10 4,51 4,62 4,32 4,29 4.27 4,40 4,54 4,84 4.88 5.01 5.12 5.13 5.23 | r4.99 4.80
Textile mill products... .. Cdo..| 3.19 3.40| 3.3¢| 33| 348 | 333| 353 355| 357| 3.56| 357| 352| 3.57| 3589 r372| 374
Apparel and other textile prod_____do.__.|  2.99 3191 3.16| 3161 322| 324| 325| 327| 333| 3.33| 3.37| 3.37| 3.38] 340]| r3.39| 3.4l
.-do.__. 4.51 4,99 5.05 5.10 5.11 5.15 5.21 5.23 5.25 5.25 5.25 5.26 531 | r539 | r5.47 5.52
4.97 5.36 5.41 5.45 5. 49 5.49 5.47 5. 50 5.53 5.58 5.60 5.60 5.66 5. 65 5. 67 5.69
_ N 4.85 5.37 5.42 5. 44 5.48 5.50 5.56 5.61 5.66 5.69 3.70 5.77 5791 r5.84 5.91 5.90
Petroleum and coal produets....._. do_.._ 5.61 6.42 6.51 6.55 €.61 6.61 6.66 6.67 6.96 7.03 7.08 7.12 7114 r711 | r7.12| 711
Rubber and plasties products, nec_do._.. 4.03 4,35 4,42 4.39 4.41 4.42 4,44 4.51 4. 50 4.52 4.55 4.50 4.36 | r4.38 4. 40 4.41
Leather and leather produets_...... do.__. 3.01 3.23 3.22 3.21 3.26 3.25 3.28 3.31 3,87 3.39 3.40 3.41 3.42 3.43 3.41 3.45
Transportation, comm., elec., gas......do.... 5,43 592 r5.89 6.05 6.11 6.14 6.19 6.18 6,23 6.29 6.29 6.35 6.39 | r6.42| r6.45 6.49
Wholesale and retail trade.._ _.do._.. 3.47 3.75 3.73 3.76 3,80 3.82 3.83 3.81 3.89 3.90 3.91 3.92 3.95| r3.96 | r3.97 3.96
Wholesale trade_..___. _.do___ 4.49 4.89 4.88 4,93 4.94 4,98 5.02 5.03 5.05 5.07 5.06 5.10 5.15 514 | r517 5.17
Retailtrade .. _.....____._____.._. do_.. 3.09 3.34 3.33 3.35 3.39 3.41 3.41 3.40 3.47 3.48 3.48 3.50 3.52 3.53] r3.55 3.52
Finance, insurance, and real estate.._.. do.... 3.82 4.13 4.13 4.15 4.16 4.17 4.24 4.23 4,26 4.33 4.31 4.34 4.36 4.34 | r4.36 4.40
LD T o ... 3.76 4.06 4.03 4.03 4.13 4.16 4.22 4.23 4,26 4.29 4,28 4.30 4341 r4.30| r4.32] 4.35
Seasonally adjusted:

Private nonagricultural payrolls..._.._...do____ 4,22 4,54 4.54 4.57 4.60 4.63 4.68 4.68 4,73 4.75 4.77 4.78 4.83 4.84 | 4.87 4.88
MiIning.. oo eeeen oo..do____ 5.21 5.90 5,92 5.97 6.01 6.08 6.10 6. 11 6.19 6.26 6.30 6.30 6.36 6.35 | r6.41 6.26
Contract construction. eo.-do_... 6.75 7.25 7.33 7.30 7.32 7.32 7.41 7.46 7.46 7.46 7.59 7.56 7.65 | r7.60 | r7.77 7.73
Manufacturing_..._.__.. - 4,41 4.81 4,82 4.86 4.88 4.90 4,93 4.96 5.00 5.04 5.08 5.06 5.13 516 | r521 5.24
Transportation, comm., elec., gas. .- 5.43 5.92 5.90 6.05 6. 04 6.12 6.17 6.17 6.22 6.29 6.33 6.37 6.44 | 76.47 | 76.45 6.49
Wholesale and retail trade_._..._._____. 3.47 375 3.74| 3.78| 37| 3.8 3.84| 38| 8.8 3.88 3.90 | 3.91 3.04 | r3.96] r3.99 | 3.98
Finance, insurance, and real estate___-. 3.82 413 414 418| 416 4.18| 4.26| 4.22| 424| 4301 430 4.33| 436| 4361 r437| 443
SOrVICeS . - oo e ieeeeeen 3.76 4.06 4.06 4.08 4.10 4,15 4.22 4.22 4.25 4.27 4.27 4.30 4.34) r4.36 | r4.35 4.40

Indexes of avg. hourly earnings, seas. adj.: @ ¢
Private nonfarm economy:
Current dollars_ . ..._........._.._. 1967=100..| 158.6 17271 173.1] 174.6 | 175.2 | 176.7 | 178.2 | 178.6 | 179.6 | 180.8 | 181.4 | 1822 | 183.7 | 1845 | 1856 | 186.5
1967 dolNlarsA . - do.._. 107.4 107.1 106.7 | 107.3 | 107.2 107.4 | 107.6 | 107.3] 107.5 108.1 108.2 | 108.3 108.5{ 108.5| 108.6 [ 108.6

Mining. .o ieaas do._.. 163. 1 183.2 184.0 186.2 187.2 188.9 189.4 190. 2 192.2 193.6 104.8 195.9 197.6 [7197.7 | 199.1 202.1

Contract construction_____...___.__._._. do .| 16371 175.4| 177.4| 176.7 | 177.3 | 177.6 | 179.2 | 180.3 | 180.0| 180.1 ) 183.4 183.2 185.1 |r185.8 |r183.3 | 186.9

Manufacturing. _.... .. do___ 156. 0 1715 172.2 | 173.3 174.5 176.0 | 176.9 | 177.6 | 178.8 179.8 180.7 181.8 182.4 |r183.6 |7 185.2 | 186.3

Transportation, comm., ., gas _.do_.__| 167.3 182.5 | 182,0 | 186.2 | 186.3 | 188.8 | 100.7 | 190.5 ) 192.2 | 1941} 1948 | 1955 | 198.5 {r199.4 [r199.5 | 200.0

Wholesale and retail trade..._._._.. _.do_...| 155.0 168.1| 168.3 | 170.5 | 170.5 | 1719 | 172,90 | 172.4 | 174.0| 1744} 174.9 | 175.7 ) 177.3 |7 177.5 |r178.8 | 178.9

Finance, insurance, and real estate_ _do._.. 148.6 161.5| 161.5 | 163.0 | 162.6 | 163.8 | 167.1 | 165.1 | 165.9 | 168.3 | 168.3 | 169.0 | 170.4 |r170.0 [r170.7 | 173.4

SerVICeS . oo - do....] 163.3 176.0 | 175.8 | 177.1| 177.8 | 179.4 | 182.2 | 1826 | 184.6| 185.4 | 185.2 | 186.5| 188.2 (r189.3 |r189.0 [ 191.2

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (E NR): &
Common 18b0r - .. v ereeeemoeeemeee $ per hr.. 7.55 8.30| 8.44| 857| 858 85| ge0| se2| s862]| 803| 8631 86 877 9.03] 906 9.08
Skilled 1ah0r - - .- d 10,18 | 1101 | 11.08 | 1126 | 11.20 | 11.35 | 11.37 | 11.42 | 11.42 | 11.43 | 11.44 | 11.52 | 11.69 | 11,91 | 12.05 | 12.08

r176. 29 | 176.66
r103.15 | 102.83

*1566. 50 | 156,78
r91.57 | 91.26

r177.88 | 178. 24

- 203.18 | 203.18
r117.15 | 116.16
7 146.88 | 147.47

98 96

[alad kol
~300 OOt

T O 1
[CRE=EX -

463 f.eueoo-
07 |-

338
633
6,438

purchasing power since 1967 by dividing by Consumer Yrice Index. Effective Feb. 1976

SURVEY, data revised (back to 1967) in accordance with the new seasonal adj
for the CPI. & Wages as of Sept. 1, 1976: Common, $9.13; skilled, $12.15.
t Revisions for 1975 appear in the July 1976 SURVEY.

ustment methods



September 1976 SURVEY OF CURRENT BUSINESS S-17
975 1975 1976

Unless otherwise stated in footnotes below, data 1o74 ' 197

through 1974 and descriptive notes are as shown

In the 1975 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE

Unemployment insurance programs:

Insured unemployment, all programs, average
Weekly § @ oo ool thous..| 2,568 | 4,917 | 4,979 | 4,576 | 4,238 | 4,030 | 4,120 | 4,461 | 4,962 | 4,721 4,366 | 3,917 | 3,564 [ 3,457 | 3,642 | ...
State programs (excl. extended duration prev.):

Initial clalms_._______.________________ thous..| 18,880 | 724,863 | 2,202 (21,570 | »1,520 |»1,677 | »2,420 [ »2,324 |»2,324 [ »1,577 | »1,578 | »1,420 | 1,283 | » 1,603 |.__.__.__|._______
Insured unemployment, avg. weekly.._do____{ 2,260 | 3,992 | 3,861 | 3,422 | 3,061 | 2,919 | 3, 3,410 | 3,808 | 3,722 3,4 3,023 [ 2,724 [r2,642 | 2,831 | . ____
Percent of covered employment: A
Unadjusted e 3.5 6.0 5.8 5.1 4.6 4.4 4.6 5.1 5.9 5.6 5.2 4.6 4.2 4.0 4.3 | ...
Seasonally adjusted - 6.3 6.1 6.1 r5.9 5.4 4.8 4.5 4.3 4.2 4.2 4.3 4.5 .
Beneficiaries, average weekly_.._____._ thous.. 1,874 [ r3,371 | 3,208 [#2,952 {22,489 [#2,306 | » 2,349 | »2,685 | 23,207 | #3,203 | »3,008 |'» 2,667 | » 2,277 | » 2,678
Benefits paid §. mil. $-.| 5,974.9 [r11,754.7 [1,086.9 | »879.6 | »763.8 |»750.4 | »671.8 | »886.8 [1,018.7 | »946.6 |»1,024.1 |» 869.6 | » 698.7 | » 719.3

Federal employees, insured unemployment,
average weekly_.______________________ thous. . 40 » 44 43 43 4 4 48 48 53 52 51 47 43 45 L2 PR
Veterans’ program (UCX):

Initial elaims.._ ... do.... 377 » 412 41 »36 » 41 »39 » 30 238 »34 » 30 232 »28 »27 LR 1 (SRR
Insured unemployment, avg. weekly._do._._ 71 7 100 98 101 105 107 109 113 117 111 104 93 87

Beneficiaries, average weekly .--do._.. 65 » 101 94 »103 299 | 7101 » 106 2113 2120 2116 2109 0 97 » 87

Benefits paid. ... 1 mil. §$__| 249.2 | »386.2| 32.3( »32.7| »33.0 »35.7 | »32.7 | »40.2 | »40.9 | »35.9 | ©38.8 | r»33.3 | »28.5

Rallroad program;

AppHEations. .. .o thous... 69 153 28 13 15 10 10 9 13 6 4 5 r4 18

Insured unemployment, avg. weekly__do____ 10 27 23 24 35 31 32 37 45 39 34 29 23 21

Benefits paid_ ... .. .___________._ mil.$__f 22.2 89.5 3.9 49| 161| 128) 10.3| 140{ 17.4| 157] 17.3 11.8 9.4 9.4

FINANCE
BANKING

Open market paper outstanding, end of period:

Bankers'acceptances. .. ... ____._._.___ mil. $_. 18,484 | 18,727 | 16,930 | 16,456 | 16,790 | 17,304 | 17,875 | 18,727 | 18,677 | 19,060 | 18,901 {19,559

Commercial and financial co. paper, total.___do.._.| 49,144 | 47,690 | 49,352 | 49,810 | 48,257 | 50,394 | 49,512 | 47,690 | 48,858 | 49,927 | 49,300 | 49,572
Finaneial companies.. .. d 36,450 | 37,515 | 37,281 | 37,817 | 36,070 | 38,668 | 38,302 | 87,515 | 87,377 | 37,935 | 37,667 | 37,389
Dealer placed.__ 4,611 | 6,239 | 6,018 5645 | 5574 | 6,360 | 6,380 | 6,239 | 6,072 | 6,401 | 6,428 | 6,246
Directly placed____. 31,839 | 31,276 | 31,263 | 32,172 | 80,496 | 32,308 | 32,003 | 31,276 | 31,305 | 31,534 | 31,239 | 31,143
Nonfinancial companies......_.____._____. do....| 12,694 | 10,175 ]| 12,075 | 11,993 | 12,187 | 11,726 | 11,120 | 10,175 | 11,481 | 11,992 | 11,633 | 12,183

Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:

Total, end of period.... ..o ... mil. $._[ 27,384 | 31,741 | 30,421 | 30,837 | 31,072 | 31,354 | 31,265 | 31,741 | 32,265 | 32,751 | 33,400 | 33,980 | 34,377 | 84,881 | ... .|-cce...
Farm mortgage loans:

Federal land banks. __..__....o._._.__. 13,864 | 16,564 | 15,654 | 15,851 | 16,044 | 16,247 | 16,380 | 16,564 | 16,746 | 16,930 | 17,264 | 17,514 | 17,731 | 17,979
Loans to cooperatives_ _.___ 3,575 | 3,979 3,520 | 3,738 | 3,847 | 4,087 | 4,041 | 3,979 | 4,356 | 4,546 | 4,656 | 4,500 | 4,470 | 4,413
Other loans and discounts, 9,925 | 11,198 | 11,247 | 11,248 | 11,181 | 10,200 | 10,845 | 11,198 | 11,162 | 11,274 | 11,480 | 11,876 | 12,175 | 12,489

Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,
annual rates, seasonally adjusted:

Total (233 SMSA'S)O_ ... ... bil$ ||, 22,827.9( 23,269.4! 23,181.9] 24,137.1| 24,067.7| 23,565.1]23,845.0 | 25,528.4| 26,474.4] 25,792.8| 25,490.9 r26,623.4121, 097. 9
New York SMSA___.____.___ do.___| LTy 10, 709. 5] 10,628.8. 10,585.0[11, 801. 5(11,529. 97 10,970.9{11,517.7 (12, 212.0| 12,620.6]12, 482. 8(12,179. 0| 12,844.3/13, 354. 2
Total 232 SMSA’s (except N.Y.)__._.___. do.___ 12,118.3 12,640.5| 12,596.9| 12,336.6| 12,537.8 12,504.2{12,327.3 | 13,316.4( 13,844.8/ 13,310.0| 13,311.9 r13,779.2/13, 743. 7|
6 other leading SMSA’sq ~do___. 4,841.1| 5,125.1| 5153.0| 4,921.3| 4,037.3; 4.932.5] 4,780.0| 5,324.6| 5560.9| 5,302.4| 5,327.1] r5,561.2} 5,501. 4 _______
226 other SMSA’s..._...._.._.____.____ do_.. 7,277.2| 7,515.4| 74438 7,414.3| 7,600.5| 7,661.8| 7,538.3] 7,991.8| 8,283.9] 8,007.7 7,984.7 r8,218.0| 8, 242.3|- .- -

Federal Reserve banks, condition, end of period:

Assets, total 9 _________________.. mil. §._ 113,611 | 123,997 112,587 | 113,672 | 120,344 | 119,844 | 118,432 | 123,997| 123,983 | 122,130 { 124,018 | 126,528 124,372 | 132,189 [#124,989(---....
Reserve bank credit outstanding, total @ .do....| 89,013 | 99,149 | 89,562 | 90,516 | 95,208 | 96,007 | 95,051 | 99,149 | 99,504 | 98,419 | 99,361 | 101,643| 100,124 | 106,446(100,281 |...._._.
Timeloans........._._. o oeoeeeaos 299 211 177 231 283 73 45 211 66 52 54 31 397 314 46 |coens
U.S. Government securities._ 80,501 | 87,934 | 81,883 | 82,546 | 86,998 | 87,184 | 85,137 | 87,934 | 89,971 | 88,990 | 89,753 | 91,814 | 90,612 | 94,446 | 90,673 |-._._._
Qold certificate account____._____.___ " 11,652 | 11,599 | 11,620 | 11,598 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 [ 11,599 | 11,599 | 11,598 | 11,598 | 11,598 j.._.....

Liabllities, total ¢ do....| 113,611 | 123,997 {112,587 | 113,672 | 120,344 | 119,844 | 118,432 | 123,997 | 123,983 | 122,130 | 124,018 | 126,528 | 124,372  132,189|r124,939|---...--
Deposits, total__ 30,649 | 34,780 | 29,470 | 29,951 | 34,928 | 35,550 | 32,125 | 34,780 | 38,326 | 36,172 | 36,305 | 38,013 | 34,968 | 40,628 | 34,300
Member-bank reserve balances_.___ 25,843 | 26,052 | 25,740 | 26,484 | 25913 | 26,140 | 25,071 | 26,052 | 27,306 | 24,585 | 28,150 | 27,140 { 26,457 | 27,460 | 24,313
Federal Reserve notes in circulation 72,259 | 78,770 | 74,207 | 74,653 | 74,599 | 74,891 | 76,683 | 78,770 | 76,516 | 76,648 | 77,686 | 78,631 | 79,539 | 80,536 | 81,034 |.

All member banks of Federal Reserve System,
averages of datly figures:

Reserves held, total_ 2| 186,041 | 134,989 | 34,655 | 34,482 | 34,646 | 34,567 | 34,571 | 34,080 | 35,575 | 33,953 | 33,067 | 34,063 | 34,228 | 33,774 |r 34,146 |» 34,181
Required -1136,602 | 134,727 | 34,687 | 34,265 | 34,447 | 34,411 | 34,281 | 34,727 | 35,366 | 33,939 | 33,531 | 33,974 | 33,856 | 33,657 i 34,076 |7 33,846
XCOSS.. . _____.______..___ 1339 1962 —32 217 199 156 290 262 209 14 436 89 382 17 *70 | »335

Borrowings from Federal Reserve banks . 1703 1127 261 211 396 191 61 127 79 76 58 44 121 120 123 | »104

Freeroserves 1333 1148 276 44| —136 30 257 148 139 | 51 386 56 272 17} r—29| »259

Large commercial banks reporting to Federal Re-

D:g:;l;tSystom. Wed. nearest end of yr. or mo.;

S:

Demend, adusted - -......_._._.____. miL. $._| 109,981 | 112,124 | 103,863 | 102,503 |104,071 {104,146 | 104,320 | 112,124 | 103,742 | 101,775 | 106,097, 104,604 [105,183 | 107,870 [104,791 |105, 588
Demand, totalQ___.___.._.______________ 185,215 | 184,174 [158,966 | 165,445 167,744 (159,299 (167,015 | 184,174 | 159,545 | 157,115 | 171,058] 162,903(170,817 | 176,691 |161, 553 |166, 689
Individuals, partnerships, and corp 129,449 | 132,245 [115,875 | 120,411 {119,800 (116,182 | 121/317 | 132,245 | 116,670 | 115,133 | 122,716 118'226(124,301 | 125,895 |117,821 |120,365
Btate and local governments. 7,039 6,967 | 5,947 | 6,198 | 6,496 [ 5,808 ( 5860 | 6,967 | 6,061 | 6,220 6,178/ 5,983 ( 6,004 | 6,737 [ 5,65 6, 346
U.S. Government__._______.______ 1,471 | 1,386 859 | 1,243 | 1,070 | 1,247 | 2,495 | 1,386 | 1,995 | 1,898 [ 1,040 2,514 | 1,170 | 2,540 | 1,879 | 1,127
Domestic commercial banks___________ 31,807 | 29,322 | 23,360 | 24,635 | 25,790 | 22,104 | 24,163 | 20,322 | 22,262 | 21,251 | 26,514 22,030 | 24,883 | 27,042 | 22,563 | 24,617
Time, totalQ ______________ ____________ do._..| 228,045 | 227,729 (222,475 | 222,765 (225, 264 (224,960 | 225,877 | 227,729 | 225,352 (223,215 | 225,981| 221,601|222, 692 | 225,701 (223,253 (221, 541
Indlvgduals, partnerships, and corp.:

Savines.._____________ 58,485 | 68,445 | 65,392 | 65,246 | 65,500 | 65,928 | 67,550 | 68,445 | 72,450 | 75,260 | 78,319| 79,350 | 79,921 | 79,644 [ 80,201 | 80,938
Other time..._______ 122,201 | 115,961 |113,218 | 114,625 |116,184 |115,442 | 116,064 | 115,961 | 111,153 | 107,629 | 108,297 104,196| 105,279 | 109,019 [106, 422 (105, 495

Loans (adjusted), totalg*._ 304,318 | 285,499 |280,762 | 279,313 |281, 768 (277,957 | 252,104 | 285,499 | 275,008 | 275,242 | 277,356 275,499/280,630 | 279,891 276,384 |279,414
Commereial and industrial.___________"7_ do___.| 131,875 | 120,661 120,611 | 118,946 {119,751 (118,190 | 119,311 | 120,661 | 117.000 | 116,201 | 114,556 113,308| 112,615 | 112,786 [111,257 |111,165
Ror purchasing or carrying securities_ " 'do_")| 7,713 | * 8,933 | 6,842 | 6,530 | 7,00 | 6,605 | 8206 | 8,033 | 6,200 | 7,389 | s d6s | 8,679 | 10,024 | 9,843 | 9,450 | 11,054
To nonbank financial institutions.__..... do____| 33,676 | 27,180 | 29,157 | 29,164 | 29,022 | 27,312 | 27,310 | 27,180 | 25,995 | 26,029 | 26,493 | 25,757 | 26,142 | 25,974 | 24,979 | 24,203
Real estate loans 60,442 | 59,530 | 59,059 | 58,967 | 59,282 | 59,502 | 59,482 | 59,530 | 59,749 | 59,722 | 60,541 | 60,717 | 61,206 | 61,368 | 61,767 | 62,078
Otherloans..___.______ 77 [TTTTTTTTT 0C,388 | 87,404 | 80,820 | 82,680 | 84,254 | 82,267 | 84,525 | 87,404 | 84,474 | 82923 | 84,876 | 84,352 | 88,083 | 88,603 | 84,412 | 90,142

Investments, total.._____ e ceeeens do._._| 86,825 | 100,345 | 92,547 | 94,303 | 95,624 | 95,413 | 98,260 | 100,345 | 99,769 | 99,239 | 100,538 | 101,249/101,721 | 101,332 100, 526 {103,031
U.8. Government securities, total -.do___.| 23,931 | 40,178 | 32,160 | 34,288 | 35,316 | 35,010 | 37,859 | 40,178 | 40,456 | 40,083 | 41.808 | 41,561 | 42,809 | 42,110 | 41,163 | 43,141
Notesand bonds._._._.__ . _ —do....| 19.412 | 26,464 | 24,764 | 25,930 | 25,243 | 25,988 | 26,580 | 26,464 | 27,422 | 27,643 | 25,774 | 20,303 | 20,711 | 20,296 | 20,182 | 32,350
Other securities_______________7_71777T77C do.._.| 62,80 | 60,167 | 60,387 | 60,015 | 60,308 | 60,405 | 6G.410 | 60,167 | 59,313 | 50,156 | 53,730 | 50,688 | 58,912 | 59,222 | 59,363 | 59,890

r Revised. » Preliminary. 1 Average for Dec.

220-042 O - 76 - S-3

1 § Insured unemployment (all pro-
grams) datq include claims filed under extended duration provisions of regular State ]a[;vs;
amounts paid under these programs are excluded from State benefits paid data.
gnemplo,vment as % of average covered employment in a 12-month period.
data not shown separately.  "For demand deposits, the term “adjusted” denotes demand

eposits other than domestic commercial bank and U.S. Government, less cash items in

Olnsured
Q Includes

process of collection; for loans, exclusive

of loans to and Federal funds transactions with

domestic commercial banks and after deduction of valuation reserves (individual loan items
are shown gross; i.e., before deduction of valuation reserves).

some cities and counties not designated as SMSA’s.

OTotal SMSA’s include

9 Includes Boston,

Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

Philadelphia,



S-18

SURVEY OF CURRENT BUSINESS

September 1976

Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 ijd descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annual July | Aug. , Sept. I Oct. l Nov. | Dec. { Jan. | Feb. h Mar. } Apr. | May ’ June | July ‘ Aug.
1
FINANCE—Continued
BANKIN G~ Continued
Commercial bank credit (last Wed. of mo., except
for June 30and Dec. 31 call dates), seas. adj.:t
Total loans and investments® bil. §.. 690, 4 721.1 705.8 | 709.3 | 712.7 | 716.3 | 722.2 | 7211 | 728.3 | 726.7 | 73L2| 7345 737.6 | 738.8 | 743.1 | 748.7
Loans®O . ... .--do____| 500.2 496.9 | 489.9 | 490.2 | 491.5 | 495.0 | 498.5 | 496.9 | 497.3 | 497.8 | 499.7 | 500.5 | 500.6 | 500.7 | 504.7 | 507.6
U.S. Government securities__ e.do__.. 50.4 79.4 72.3 75.0 76.7 76.0 76.8 79.4 81.0 84.4 88.2 90.0 93.0 94.0 92.7 95.0
Other secaritles.._. .. ............... do... 130.8 144.8 | 143.6 ( 144.1 | 144.5 | 1453 | 146.9 | 144.8 | 145.0 | 144.5 | 143.3 | 144.0 | 144.0 | 144.0 | 1457 | 146.1
Money and interest rates: §
Bank rates on short-term business loans:
In35centers......._....... percent per annum._ | 111,28 8.65 | ... 7.80
New York City.._ ... ... d . 1837 ... 7.48
7 other northeast centers WO | 8.18
8 north central centers._ 1854 __..... 7.70
7 southeast centers. 19,00 |__.___.. 7.95
8 southwest centers._ 1875 | ... 7.75
4 west coast centers_ ... _._._____..._.. 18.86 | ____._. 8.156
Discount rate (N.Y.F.R. Bank), end of year or
month_ ... percent._. 7.75 600 600y 600| 600 600 600| 600} 50| 55| 55| 55| 55! s550| 55| 550
Federal Intermediate credit bank loans..__do__. 18,8 | 1814 7.71 7.62 7,59 7.62 7.62 7.62 7.67 7.58 7.54 7.59 7.44 %+ T IR I
Home m)or:’gage rates (conventfonal 1st mort-
gages):
New home purchase (U.S.avg.)____._ percent_.| 18.72 18.75 8.86 8.63 8.70 8.75 8.74 8.74 8.71 8.67 8.67 8.67 8.75 8.60 | r8.76 | »8.81
Existing home purchase (U.S. avg.).._ .. do.__.| 18.8 19,01 8.89 8.95 8.93 8.97 9.09 9.09 9.07 9.03 8.92 8.85 8.84 8.82 8.85 | »8.92
Open market rates, New York City:
Bankers’ acceptances (prime, 90 days).__.do....1 29.89 36.29 6.40 6.74 6.83 6.28 5.79 5.72 5.08 4.99 5.18 5.03 5.53 5.77 5.50 5.32
Comimerefa) paper (prime,4-68 months)._do___ 20,84 26,32 6. 44 6.70 6.86 6.48 5.91 5.97 5.27 5.23 5.37 5,23 5,54 5.94 5.67 5.47
Finance co. paper placed directly, 3-6 nio.do 28,60 | 26.15| 6.01| 6.3 | 65| 643 57| 58 | 515| 50| 527| 513 538 578| 553 546
Btock Exchange call loans,golngrate....do._...| 210,98 | 28.02] 7.30{ 7.8¢{ 806 822| 7.76| 7.64| 7.55| 7.40| 7.8 7.38| 68| 7.3} 75| 7.5
Yield on U.S. Government sccurities (taxable):
3-month bills (rate on new issue)_.__percent. | 37.886 | 25.838 | 6.164 | 6,463 | 6.333 | 6.081 | 5.468 | 5504 | 4.961 | 4.852) 5.047 | 4.878 ) 5.185| 5443 | 5278 | 5.153
3-byearissues. ... .. ... do.... 27,81 27.55 7.72 8.12 8,22 7.80 7.51 7.50 7.18 7.18 7.25 6.99 7.35 7.40 .24 7.04
CONSUMER CREDIT}
(Short. and Intermediate-term)
Installment credit extended and liquidated:
Unadjusted:
Extended, total @ ... . ..o.o.oo....... mil. $._| 160,008 | 163,483 | 15,207 | 14,394 | 14,141 | 14,518 | 13,600 | 16,945 | 12,540 | 12,576 | 15,339 | 15,453 | 15,229
Automobile paper. it 43,209 | 48,103 | 4,605 | 4,315 | 4,301 | 4,610 | 3,900 | 4,003 | 3,652 3,866 | 5077 | 4,874 | 4,709
Mobile home.__ .. _._ R 4,899 3,452 327 307 319 31 314 253 194 212 286 259 255
g omei improvement.. _....._.......... 4,571 4,398 445 412 412 401 342 326 290 318 421 440 445
evolving:
Bank credit card 17,098 | 20,428 | 1,741 1,741 1,843 1 1,832 1,736 | 2,457 | 2,037 1,631 1,947 1,917 | 1,904
Bank check credit_ _. 4,227 4,024 353 343 3566 362 309 448 370 356 584 396 382
Liquidated, total @ oo ooooooeooo 151,056 | 156,640 | 13,332 | 12,715 | 12,893 | 13,782 12,579 | 13,925 | 13,950 | 12,997 | 15,014 | 13,851 | 13,459
Automobile paper . 42,883 | 45,472 | 3,866 | 3,725 | 3,809 | 4,065 | 3,551 | 3,820 | 3,848 | 3,654 | 4,470 | 3,952 | 3,797
Mobile home..___. 4,009 5,793 340 312 312 342 286 33 332 311 354 317 300
Igomsi improvement 3,767 4,150 338 316 331 363 321 347 319 321 369 380 322
evolving:
Bank crediteard . . ... 15,655 | 19,208 | 1,637 | 1,537 | 1,656 | 1,767 | 1,655 | 1,836 | 1,960 | 1,800 | 2,134 | 1,795 | 1,844
Bank check credit_ . ... ...__..... do....| 3,684 4,010 31 303 312 341 307 375 378 356 419 389 381
Seasonally adjusted: ’
Extended, total @ - ..___.____.___________ s 2 SO ERUN I 14,080 | 14,048 | 14,104 | 14,609 | 14,579 | 15,228 | 15,182 | 15,045 | 15,521 | 15,003 | 15,041
Automabile paper . . 4,143 | 4,330 | 4,354 | 4,441 | 4,642 | 4,505 | 4,623 | 4,689 ,583 | 4,471
Mobile home...__...__.. 268 202 289 345 313 272 266 296 247 231
Home improvement 371 382 384 408 421 440 405 414 413 385
Revolving:
Bank credit card 1,806 1,781 1,842 1,839 1,921 2,012 | 2,118 [ 1,985 | 2,103
Bank check credit_ .. ... __. 339 352 341 396 361 392 380 394 422
Liquidated, total @ . 13,201 | 13,429 | 13,255 | 13,738 | 14,029 | 13,923 | 14,048 | 13,576 | 13,566
Automobile paper 3,860 | 3,860 | 3,835 | 3,883 | 3,966 | 3,909 | 4,026 | 3,81 | 3,819
Mobile home____.___ 306 329 322 344 364 353 314 309 286
lgomei i!i'nprovement. - 334 356 334 353 331 348 344 374 314
evolving:
Bank crediteard....ocooooooeoo. 1,670 [ 1,606 | 1,762 | 1,832 | 1,815 | 1,881 { 1,926 | 1,846 | 1,911
Bank check credit. ... 320 324 336 386 372 374 364 359 378
Total installment credit outstanding, end of year or
Bmontd @ e eeees mil. $.| 155,384 | 162,237 [154,520 |156,200 [157,448 {158,185 (159,216 {162,237 {160,824 160,402 |160,729 162,334 |164,101 |166,664 |168,674 |-_....--
v credit type:
Automobile. ... e do._..| 50,392 | 53,028 | 50,872 | 51,460 | 52,862 | 52,407 | 52.756 | 53,028 | 52,832 | 53,044 | 53,650 | 54,572 | 55,484 | 56,667 | 57,659
Mobile home........ 12,155 | 12,233 | 12227 | 12,234 | 12,210 | 12,238 | 12,155 | 12,016 | 11,916 | 11,848 | 11,790 | 11,744 | 11,733 | 11,717
gom? improvement 8004 | 7,787 | 7.884 | 7,965 | 8002 | 8023 | 8,004 | 7,976 | 7,973 | 8,026 | 8,089 | 8209 | 8367 | 8452
evolving:
Bank credit card . ... _. 9,501 | 8,344 | 8548 | 8735 | 8,800| 8880 { 9,501 | 9,576 | 9,408 | 9,221 | 9,343 | 9,402 | 9,531 | 9,725 |........
Bank check credit 2810 | 2,631 | 2,671 | 2,715 | 2,735 | 2,737 | 2,810 | 2,802 | 2,803 | 2,769 | 2,775 | 2,777 2,805 | 2,835 |..-.-..-
By holder:
Commercial banks__..___......_. 78,703 | 75,760 | 76,521 | 77,132 | 77,683 | 77,864 | 78,703 | 78,203 | 75,957 | 78,030 | 78,982 | 79,785 | 80,850 | 81, 9§0 --------
Finance companies. 36,605 | 35,750 | 35,055 | 36,003 | 36,097 | 36,383 | 36,695 | 36.528 | 36,458 | 56,450 | 36,745 | 37,022 | 37,490 | 38, 0~2
Credit unions_......_____._______ 95,354 | 23,507 | 24,043 | 24,510 | 24,706 | 24,934 | 25,354 | 25,250 | 25,492 | 26,025 | 26,403 | 26,975 | 27,842 ) 28,23
Retailers_.._...__.____...______ 18,002 | 15,963 | 16,172 | 16,236 | 16,160 | 16,451 | 18,002 | 17,133 | 16,769 | 16,375 | 16,448 | 16,465 | 16,633 | 16, 660
Others 3483 | 3.540 | 3,500 | 3.567 | 3,530 | 3,58 | 3,483 | 3,620 | 3,726 | 3/840 | 3,756 | 3,854 | 3,849 | 3,824

r Revised.
exclude interbank loans.

» Preliminary.

I Average for year.

2 Daily average.
§ For bond yields, see p. S-21.

© Adjusted to
t Beginning Jan. 1959, monthly

data have been revised to reflect new seasonal factors and adjustment to bench marks for the
latest call date (Dec. 31, 1975). 'Revisions are available from the Federal Reserve Board,

Washington, D.C. 20551.

? Includes data for iterns not shown separately.

I Data have

been revised back to 1970, noninstallment credit will no longer be available on a monthly
basis. ‘“Personal loans” and ‘‘other consumer goods paper” have been combined to foer an
a1l other” category (not shown separately here). Earlier monthly data are available from
the Federal Reserve Board, Washington, D.C. 20551 ¢ Beginuing Jan. 1973, data have
been revised; revisions for Jan, 1973-April 1975 will be shown later.



September 1976 SURVEY OF CURRENT BUSINESS S-19
Unless otherwise stated in footnotes below, data 1974 1975 1978 1976
through 1974 and descriptive notes are as shown -
in the 1975 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oet. ’ Nov. } Dec. | Jan. | Feb. | Mar Apr. | May | Junme | July | Aug.
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:
Recelpts (Net) ..o ecaeceicaaas mil. §__.|1264,032 |1280,997 | 20,197 | 23,584 | 28,615 | 19 316 | 21,745 | 25,995 | 25,634 | 20,845 | 20,431 | 33,348 | 22,679
Outlays (net)__ _do._._|1268,392 (1324,601 | 31 249 | 30,634 | 29,044 | 32 425 | 29,401 | 31,792 | 30,725 | 29,833 | 20,054 | 32,476 | 28,410
Budget surplus or deficit (—).......o....... do....|! —8,460 |1—43,604] 11,052 | —7,050 | —429 (—13,109|—7, 656 |—5,797 [—5,001 |8, 987 |—8,623 872 |—5,731
Budget financing, total___._______________.___ 143,604 | —11.052| 7,050 429 | 13,109 { 7,656 5,797} 5,001 | 8987 | 8,623 | —872| 5,731
Borrowing from the public. . 150,853 | 7800 | 7,189 | 8,463 | 11,743 | 5,936 | 8,215| 7,820 [ 8972 7,320 | 1,308 | 4,109
Reduection in cash balances 1—7,249 | 3,252 | —139 [—8,034 | 1,366 | 1,720 |—2,418 |-2,729 15| 1,303 | 2,270 | 1,622 |—-10,895
Qross amount of debt outstanding. ........__ do.._.|1486,247 |1544,131 549 157 |558,637 |364,582 (572,930 (577,726 |587,553 |795,306 604,778 611,391 (612,843 621,532 (631,285 | ... |..ocooen
Held by the public. ... .. ... ... do....|1346,053 |1 396,906 |404, 707 [411,895 (420,358 1432, 102 |138,037 446,253 | 154,072 (463,045 [470,365 (471,763 |475,872 (479,719 | . _..__|......_.
Budget receipts by source and outlays by agency:
Rgcelpts (rrl)et) total ... mil. $__[! 264,932 (1280,997 | 20,197 | 23,584 | 28,615 | 19,316 | 21,745 | 25,995 | 25,634 | 20,845 | 20,431 | 33,348 | 22,679
Individual income taxes (net) ____________do____{' 118,052 [1122,386 | "¢ 615 | 10,403 | 13,609 | 10,653 | 10,354 | 11,200 1 15,276 | 7,778 | 5,272 | 15,242 | 6,157
Corporation incomo taxes (nety._ ... __do 138,620 | 140,621 | 1 367 620 | 6,013 873 673 | 6,530 | 1,533 781 | 5,863 | 6,119 | 1,016
Social insurance taxes and contributions }
(net) il. $..| 176,780 | 186,441 6,128 | 9,713 | 6,280 | 5,206 7,994 55651 6,430 | 9,630 | 6,635 9,349 | 12,811
Other____ de. . | 130,582 | 131,549 3,087 | 2,849 | 2,712} 2,583 | 2,725 2,700 | 2,376 | 2,655 | 2,660 | 2,632 2,695
Outlays, total @ 268,302 11324,601 | 31 049 | 30,634 | 29,044 | 32,425 { 29,401 | 31,792 | 30,725 | 20,833 | 29,054 | 32,476 | 28,410
Agriculture Departmen | 19,767 | 19,735 | Ty 038 958 | 1,201 | 1,119 637 | 1,404 |~ 1,373 | 1,309 535 099 980
Defense Department, mil tary 177,625 [ 185,420 | 7'103 | 7,553 | 6,877 | 7,911 | 7,019 | 7,458 |r 7,272 | 6,792 | 7,442 | 8,158 | 6,951
Health, Education, and Welmm Department
mil. §_.{ 193,375 (1112,411 | 10,150 | 10,152 | 10,414 | 10,574 | 10,502 | 10,890 |-10,781 {10,759 | 11,628 | 11,131 | 10,485
Treasury Department....___......._.___. ([ 135,993 [14L177 | 4039 | 2,885 | 2,054 | 4,756 | 3,200 | 8,427 | 4,249 | 3,300 | 3,618 | 5,169 | 3,533
National Aeronautics and Space Adm.__. 13,252 | 13,267 368 310 313 312 3% 326 260 291 307 293 279
Veterans Administration__.....__.__._._. 113,337 (116,575 | 1,364 | 1,449 | 1,333 | 1,515 | 1,623 | 1,699 | 1,627 | 1,690 | 1,674 | 1,618 | 1,569

Recelpts and expenditures (national income and
product accounts basis), aqtrly. totals seas. adf.
at annual rates:}

Federal Government receipts, totalj.___. bil. $..

Personal tax and nontax receipts...______ do....
Corporate profit tax acernals____.____._.. do

Indirect business tax and nontax accruals. do.:_.
Contributions for social itisurance._...... do___.

Federal Government expenditures, totalf. do....

Purchases of goods and services..__..._.. do.._.
National defense_ ... do....
Transfer payments. ... ... ... ... do__._.

Grants-in-aid to State and local govts.

Net interest paid...... .. ...

8ubsidies less current surplus of government
16171 4 o) o Rl N bil. $..

Less: Wage aceruals less disbursements_._do.._.
Burplus or defieit(—) - o ... oL do..__.
LIFE INSURANCE

Institute of Life Tnsurance:
Assets, total, all U.S. liie Insurance cos..... bil. $..
Government secnrities. - -d
Corporate securities . __._._
Mortgage loans, total_ __
Nonfarm

Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):

Value, estimated total_ _________________. mil. §_.
Ordhmry (incl. mass-marketed ord.).___do___
Group...__ .. ... do.__

MONETARY STATISTICS
Gold and sliver:
Gold:

Monetary stock, U.S. (end of period).._.mil. $__
Net release from earmark§ do

Exports
Imports

Production: §

South Afriea ... oo ... mil. $..
Canada._. ... oL do....
Sllver:
Exports. el thous $.
Imports. .

Price at New York........____ dol. per ﬁne oz.
Production;
United States..__._...._..... thous. fine oz...
r Revised. » Preliminary. 1 Data shown in

263.35 | 289,30
11.96 15.18
133.90
89,17
82.41

9.62
24.47
1.92
15.05

2997,051 | 288,857
181,276 | 185,779
2100,095 |3 06, 349

6,680 | 6,720

11,652 | 11,599
230 93
228,480 | 458,853
396, 679 | 456, 638
1,038.3 960.9
70.9 68.7
81,651 | 132,626
501, 521 | 320, 556
4.708 4,419

52,583 ' 36,627

1974 and 1975 annual columns are for

22,237
15, 396
6,279
562

11,618
0

27,117
18,152

00

37,820
22,148
4,704

1,926

393,802
14,935
38,264
603

11, 599

0
54, 603
12,916

o

9, 465
25,222
4.925

3,010

23,988 | 24,949 | 23,316
15,573 | 17,242 | 15,461
7,907 | 7,121 | 7,273
508 586 582

11,599 | 11,599 | 11,599

8 44 6
10,883 | 16,370 | 12,193
44,954 | 22,266 | 24,409

84.4
6.3

-2

4,975 | 4,792 | 5,161
27,980 | 33,014 | 18,289
1,516 | 4.329 | 4.332

3,193 | 3,832 | 3,482

fiscal years ending June 30 of the respective years; they include revisions not distributed gold (—).
3 Includes $1,694 mil. Vets group life ¢ Corrected.

to months. 2 Includes $907 mil. Vets group life ins.

ins. Q Includes data for items not shown separately.

tData have been revised back to

289.30
15.18
133.4C
89.17

82,41

9.62
24,47
1.92
15.05

35,317
18,788
16, 025

504

11, 599
0

22, 469
26, 895

\,
o
~ o

3,813
31,116
4,085

6,716

23,258
14, 008
8,758
402

11, 599

9, 943
17,769

\,
o
(X

2,942
27,967
4,063

1,084

23,014
15, 560
6, 908
546

11, 599
3

28, 046
19,472

75.
5.

6
6

4,338
18,638
4.086

2,864

27,983
18,220
9,161
602

11, 599

5, 789
19,344

<
e

11, 541
27,619
4.189

1,874

15,598
3

8,421
23,360

~1

5,026
17,699
4. 356

2,415

11,598
10

6,636
41,915

4,616
15,801
4.488

1,679

1046 (see table 3.2 in the Jan. 1976 SURVEY for earlier data).

28,870
18, 248
10, 064

558

2,723 1 1,578 | 1,774
§ Or increase in earmarked

{Valued at $38 per fine ounce from Jan. 1972-Sept. 1973; at $42.22 thereafter.



S-20 SURVEY OF CURRENT BUSINESS September 1976
1976

Unless otherwise stated in footnotes below,hdata 1974 | 1975 1975

through 1974 and descriptive notes are as shown

in the11975 edition of BUSINESS STATISTICS Annual July l Aug. Sept. ' Oct. ' Nov. | Dec. Jan. Feb. Mar. Apr. May ‘ June July Aug.

FINANCE—Continued
MONETARY STATISTICS—Continued
Currency in circulation (end of period)...._. bil. §._ 79.7 86.5 8L.5 8.9 81.7 82.3 84.5 86.5 83.2 83.8 85.5 86.5 87.7 88.9 88.9 |occeooen
Money supply{nnd rnlatef data (iavg. of daily fig.):®
juste s riation: ~

Ur’i‘%(gﬁ;gno(; :Szg)sr?lr;a:"v.a_ -f‘.t ............. 277.8 289.5 202,1 ] 290.0 | 291.7 | 202.3 | 297.4{ 303.2 | 301.0 | 292.9 | 2952 | 303.3| 298.4 3_2. 4 393. 1 |7 303.0
Currency outside banks. R 64.9 71.0 71.9 72.1 719 72.5 73.9 75.1 73.8 74.1 75.1 76.3 77.2 77.8 78.8 78.9
Demand deposits ______ 212.8 218.5 | 220.3 | 217.8 | 219.9| 210.9 | 223.5 | 228.1 227.2 | 218.8 | 220.1 227.0 221.2 224.6 | 226.3 224.1

Time depositsadjusted] do___. 397.0 436.1 436.9 | 438.4 440.4 | 444.5 | 445.6 | 440.6 | 452.8 | 455.5 | 459.9 462,6 | 464.6 468.4 | 471.8 | 473. (25
U.S. Government demand depositsY..... do_._. 5.6 3.7 3.4 2.7 3.9 3.4 3.5 4.1 3.8 4.6 3.9 3.8 3.7 4.7 3.4 3.
ted f S 1 iation:

Agljgtsafgng;esi?g;(;]:lyvgt_} - 201.9 | 293.2 | 203.6 | 203.4 | 295.6 | 294.8 | 295.1 | 296.5 | 208.0| 3017 303.3 | 303.1| 304.8|° 306.3
Curreney outslde banks._ 71.3 71.9 72.0 72.6 73.4 73.7 74.2 75.1 75.7 76.7 7.4 77.6 (/)8. 2 O;S.ﬁ
Demand deposits._.______ 220.6 | 221.3 | 221.6 | 220.8 | 222.1 221.0 | 220.8 | 221.5} 222.3 225.0 | 226.0 | 225.5 2_9. 6 227.6

Time depositsadjustedy..... 437.6 | 436.2 | 438.3 | 443.3 | 448.3 | 452.4 | 454.4 | 457.3 | 458.5 461.6 | 462.0 | 467.9 |r472.4 | 471.4
Tumovel;}nf demand dtlaposits excoptdinterr:mk and
U.S. Govt., annual rates, seas. adjusted:
Total (233 SMSA’s) O.._ratio of debits to deposits.. 120.1 128.3 126.2 130.4 128.8 | 134.0 | 134.0| 131.0 132.4 140.9 144.6 120. 3 139.3
New York SMSA _____._____________.. do_... 290.9 335.0 | 331.0| 335.0| 330.7| 364.0| 360.8 | 351.81 366.0| 375.4 | 377.5| 374.9 380.2
Total 232 SMSA's (except N.Y.). _.do___. 81.9 82.9 81.6 86.2 85.1 83.5 84.9 84.7 82.9 89.6 92.5 88.4 58.2
6 other leading SMSA’sq. .. _do___.| 123.6 1911 1157 | 124.4 | 123.8 1 118.7 | 119.5| 118.4 | 1154 | 128.1 | 131.4 | 124.6 | 126.9
226 other SMSA’s. oo o, do.._. 65.8 68.8 68.2 7.2 70.0 69.8 715 71.6 70.3 74.6 77.2 74.2 73.3

PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade Comm.):

Net profit after taxes, all industries_______ mil. $_.
Food and kindred products. .. -do...
Textile mill produets....__..__._____.____ do._..

Lumber and wood products (except lurnit,gr.o)

Paper and allied produects_.._.
Chemicals and ailfed produc

Petroleum and coal produets_._.____.... do_._.
Btone. clay, and glass products__ _.do__..

Pritnary nonferrous metal_____ -.do___.
Primary iron andsteel__________________. do....
Fabricated metal products (except ordnance,

machinery, and transport. equip.)..._mil. §__
Machinery (except electrical) . __________. do._..

Elec. machinery, equip., and supplies..__do....
Transportation equipment (except motor

vehieles, ete.) .o _______ mil. §__
Motor vehicles and equipment____ _.do._.
Allother manufacturing industries_._____ do___.

Dividends paid (cash), all industries_______ do....
SECURITIES ISSUED

Securitles and Exchange Commission:
Estimated gross proceeds, total.._____.____ mil. §_.
By type of security:
Bonds and notes, Corporate..........._ do___.

Comraon StocK.oo oo oo ...
Preferred stock...

By type of issuer:

Corporate, total @ .. ... ... mil. §__
Manufacturing. .
Extractive (mining). .-
Publicutiity ... _______

Transportation.._....__...._.___.____
Communication.__________ -
Financial and real estate

Noncorporate, total Q..
U.8. Government..
State and municipa

State and municipal 1ssues (Bond Buyer):
Long-term -
Short-term.

SECURITY MARKETS

Stock Market Customer Financing

Margin credit at brokers and banks, end of month,
total .. mil. §..
At brokers. -
Atbanks._ ... ..__.______________ .do__._
Other security credit at banks________________ do_._.
Free credit balances at brokers:
Margin accounts..__________________
Cash accounts

r Revised. » Preliminary. 1 End of year. 2 Beginning Jan. 1974, does not include

noncorporate bonds and notes formerly included.

data revised to reflect: Annual review of seasonal factors; regular benchmark adjustment;

14,483 | 0,307 |eeeeeec| oo, 2,508 |oecmaaes| oo
1,204 968 a4 |LIITIITTTIITT
2,035 6 STi7 ) O I
3149 | 2,280 |oIillliIIIII LT N
2,837 | 2,598 |eememunc|oooooL 4 ) PO
5,648 | 6,311 f-oeeeena| ... 1,548 |-eeeme| .
2,040 | 20564 |o.ooool|IIII 588 |--emn-n| 11210000
1,127 | 1,039 Jeoceooof oo 86 feeeeeoaf__
1,057 [ 1,787 |eceeeeccl .| 380 j--cee-o ...
8,524 | 7,481 Jceeoo| ool 2,195 feceemao| .. .
19,467 | 19,968 {--ccceoc]onmoon | 4062 |-ceeeeeo| o ..

240,009 | 56,075 | 4,542 | 2,364 | 2,845 | 4,609 | 4,768 | 4,418 | 3,573
31,496 | 41,670 | 3,500 | 1,818 | 1,763 | 3,052 | 3,240 | 3,447 |r2,627
4,000 | 7,420 456 434 520 | 1,215 343 335 431
2,254 | 3,458 198 129 308 332 444 462 139

37,842 | 52,548 | 4,126 | 2,364 | 2,507
10,026 | 18,694 | 1,137 701 624 901 | 1,115 | 1,414 1,02§
980

1,631 292 77 39 80 54 249 6
12,831 ; 15,888 | 1,032 | 1,024 | 1,261 | 1,238 ) 1,268 902 | 1,086
1,014 2,646 254 0 32 518 957 269 218
3,934 4,463 269 13 296 928 55 231 16

6, 850 6,780 | 1,071 323 289 450 500 761 465

22,824 | 29,326 | 8,434 2,600 | 2,112 2,276 | 2,338 | 2,154} 2,389
20,041 | 28,973 | 1,691 | 1,377 | 2,427 2,623 ( 2,066 | 1,828 936

14,836 6, 500
13,980 5,540
1856 9

475 355 515 470 545 490 475 655

1,525 1 1,710 1 1,500 | 1,455 | 1,495 | 1,470 | 1,525 | 1,975

YAt all commercial banks.
@ Eflective February 1976 SURVEY,

effect of changes in check collection procedures (Regulation J); and adjustments to include Angeles-Long Beach.

new f'gures from internationally oriented banking institutions. Monthly revisions back to

1970 are in the Feb. 1976 Federal Reserve Bulletin.,

@ Includes data not shown separately.

3,234
2,437

3,771

2,835

463

58

3,357
5

640

2,204
2,533

r 2,569
r1,138

OTotal BMSA’s include some cities and counties not designated as SMSA’s.
'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland and Los
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| 1974 | 1975 1975 1976
Unless otherwise st;ted in footnotes below,hdata
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual July ‘ Aug. | Sept. ' Oct. l Nov. | Dec. Jan. Feb. ‘ Mar. | Apt. | May | June | July | Aug.
FINANCE—Continued
SECURITY MARKETS-Continued
Bonds
Prices:
Btaﬂndard & Poor’s Corporation:
igh rrade corporate:
Composited. ... dol. per $100 bond.. 58.8 56.2 56. 6 55.6 55.8 56.0 56.3 56.1 57.0 57.1 57.3 58.2 56.5 56.8 57.1 §7.9
Domest!c municipal (15 bonds)........._ do.._ 76.1 68.9 68.5 €3.3 66. 0 66.0 66.2 67.4] 69.7 68.8 69.2 7.3 69.1 69.3 71.1 741
U.8. Treasury bouds, taxable§._.__..._.._. do.__. 57.45 57.44 58.00| 56.84 | 55.23 | 55.23 | 55.77 | 56.03| 5575 57.86 | 58.23 ) 59.33 | 57.38 [ 57.86 | 58.38 |--ce-.--
Bales:
Total, excl. U.S. Government bonds (8EC):
All registered exchanges:
Market value ... mil. $..16,456.77 | 9,345.90| 808.30 | 634.83 | 613.63 | 962.53 | 757.15 | 890.01 (T PRSP PR FRUUISIN PUNIPRIpN [P RIS DRSSP
Facevalue... . .. ... do._._[8,120.18 | 10,705.85] 938.49 | 709.89 | 685.94 |1,014.65| 834.21 { 999.20 |- oo |oecacaiformrr e e[
New York Stock Exchange:
.16,193.81 |9,070.20 | 784.10 | 621.81 | 600.41 | 934,93 | 741.19 | 856.28 Jocvcoeo |oramemea]ocmmmmonfommmmain|mmmemm e el e e m e
—o.-do....|7,740.56 |10,302.08 | 904,23 | 690.36 | 665.98 | 982.14 | 812.29 | 949.84 |--ocoerlamormmui oo e e e
New York Stock Exchange, exclusive of some
stopped sales, face vaiue, total._._______ mil. $_.[4,052.12 5,178.34 | 478.39 | 343.37 | 340,74 | 416.62 | 341.97 | 419.45 | 570.68 | 504.74 | 491.60 | 424.66 | 420.83 | 413.29 | 388.78 |.-.....-
Ylelds:
D%mesticl: corporate (Moody's)...__..._. percent._. 8.98 9. 46 9.43 9.51 9.55 9.51 9.44 9.45 9.33 9.23 9.18 9.04 9.06 9.05 8.97 8.85
y rating:
8.57 8.83 | 8.84 8.95 8.95| 8.86 8.78 8.79 8.60 | 8.55 8.52 8.40 8.58 8.62 8.56 8.45
8.67 8.97 | 894 9.03 9.10] 9.06| 8.97 8.99 890 | 8.8 876 | 867 8.66 8.63 8.55 8.44
9.16 9.65 9.63 9.70 9.74 9.74 9,67 9.68 9.57 1 9.47 9.42| 9.2 9.24 9.21 9.13 9.00
9. 50 10.39 | 10.33 10.35 | 10.38 | 10.37 10.33 | 10.35| 10.24 | 10.10 9.99 9.83 9.76 9.72 9. 63 9.49
By group: .
Industrials, 8.78 9.25 9.26 9.29 0.35| 932 927 0.26] 9.16| 9.12| 9110 8.9 9.00 | 8.96 8.90 8.79
Public utilities____ 9.27 9.881 9.8 | 993| oo3| 994! 9.83| 987| 9.68| 9.50| 9.43| 927 | 931 9.36 | 9.26 | 9.07
Railroads 8.98 9.39 9.37 9.41 9,42 9.40 9.36 9.37 9.32 9. 9,16 9.05 8.96 8.88 8.81 8.75
Domestic municipal:
Bond Buyer (20 bonds)..____.__...._._ 6.26 7.08 700 7181 7e7| 73| 73] 72| 68| 698 669| 65| 68| 68 | 673 6. 52
Standard & Poor’s Corp. (15 bonds) 6.09 6.89 6.94| 7.02 7281 7.2 7.21 7.06] 6.80 6.91 6.86 | 6.62 6.87 6.85 6. 64 6.28
U.8. Treasury bonds, taxable®....__.._._. do... 6.99 6.98 6.80| 7.06| 7.29] 7.20] 7.21 7.17| 6.94| 6.92{ 687| 673| 69 | 692| 68| 679
Stocks

Dividend rates, prices, vields, and earnings, com-
mon stocks (I\loody §):
Dividends per share, annual rate, composite

dollars__
Industriels___ ... d
Pablic utilitles. .
Rallroads.._____

Property and casuslty insurance cos..—....do. ..

Price per share, end of mo., composite...
Industrials___._.
Public utilittes..
Raflroads. . . ..

Yields, composite.........._......__...
Industrials___.__
Public utilities..
Raliroads___..
N.Y.banks_.. ... ... ... ...

Property and casualty Insurance cos..._...do....

Earnings per share (Indust., qtrly. at ann, rate;
pub. uttl. and RRR. for 12'mo. ending each gtr.):

Industrials. ... . ... ... dollars..
Public utilities_. .-do._..
Raflroads. ... . do....
Dividend ytlelds, preferred stocks, 10 high-grade
(Standard & Poor’s Corp.)a.. .. ... percent.._
Prices:

Dow-Jones averages (65 stocks)
Industrial (30 stocks)....._._.
Public utility (15 stoeks)...__
Transportation (20 stocks)

Standard & Poor’s Corporation: &

Combined index (500 Stocks) __.... 1941-43=10..
Industrial, total (400 Stocks) Q. _..___. do....
Capital goods (111 Stocks) . _._....... do....

Consumer goods (189 Stocks) . _......do..._

Utilities (40 Stocks)_______..._._.__.___

Transportation (20 Stocks)*
Railroads (10 Stocks)... R

Financial (40 Stocks)*. ____________. 1970=10__
New York City banks (6 Stocks).1941-43= 10
Banks outside N.Y.C. (10 Stocks). ...
Property-Casunalty Insurance (6 Stocks) - do_ -

r Revised. » Preliminary. ¢ Estimate.

8.24 8.86
247.25

802. 49

79.81

163.39

82,84 86.16
92.91 96. 56
92,84 94.63
78.08 81.18

54.16 51,48
83.89 80. 52
84.15 88.72

8.24

260.30
856.28

167.98

! Series discontinued by Source.

& Number of issues represents number currently used; the change in number does not

affect continuity of the series.

9 Prices are derived from average yields on basis of an

8.58 8.50
253.38 | 259.28
831.26 | 845.51

80.99 | 82.94
164.17 | 170.59
88.57 | 90.07
99.29 | 100.86
95.77 | 97.35
83.07 | 88.01

44,84 | 45.56
79.21 ; 80.01
88.23 | 92.70

assumed 3 percent 20-year bond.

¢ Includes data not shown separately.

8.00 8.07 8,04 8.06 8.10 8.08
297.84 | 301.60 | 302.68 | 304.50 | 304.34 | 310.90
971.70 | 988.55 | 992.51 | 988,82 | 985.59 | 993.20

89.27 | 86.88 | 87.15; 86.66 | 86.16 | 90.31
203.17 | 207.80 | 208.39 | 215.71 | 218.84 | 225.92
100.64 | 101.08 | 101.93 | 101.16 | 101.77 | 104.20
112.96 | 113.73 | 114.67 | 113.76 | 114.50 | 116.99
116.68 | 117.30 | 115.86 | 115.09 | 117.50 | 119,62

03.47 | 94.64 [ 94.39 | 9167} 90.26 | 93.37

46.51 | 47.49
14.53 | 14.96
46.56 | 47.75
11.26 | 11.83

52,93 | 52.34| 54.42| 53.06 | 56.98 1 55.13

03.38 | 95.56 | 99.93 | 98.87 | 103.96 | 104.45
100.69 | 100.97 | 99.56 | 92.36 | 96.94 | 102.68

© For bonds due or callable in 10 years or more.
*New series.




S-22 SURVEY OF CURRENT BUSINESS September 1976
Unless otherwise stated in footnotes below, data 1974 | 1975 1978 1976

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annusl July | Aug. | Sept. | Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug.

FINANCE~Continued
SECURITY MAREKETS—Continued
Stocks—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

Composite. . .oooooceaeaoas 12/31/65=50._| 43.84 45.73 | 49.54 | 45.71 | 44.97 | 46.87 | 47.64 | 46.78 | 51.31 | 53.73 | 54.01 | 54.28 | 53.87 | 54.23 | 55.68 | 55.18
Industrial —--do____ 48.08 50.52 | 54.96 [ 50 71 50.05 | 52.26 | 52.01 | 51.89] 57.00| 59.79 | 61.60 ) 60.62 | 60.22 ]| 60.70 | 62.11 61,14
Transportation do.... 31.89 31.10 | 32.90 | 30.08 [ 20.46 ! 30.79 | 32.09 | 31.61 35.78 | 38.53 | 39.19 ) 38.66 | 39.71 40.41 | 42.12 | 40.63
L0311 2 2R do_... 29. 79 31.50 | 32.98 | 31.02 | 30.65 | 3L87 | 3299 | 3275} 3523 | 36.12 | 3544 35.60 | 35.40 | 35.16 36.49 37. 56
Finance. do.... 49. 67 47.14 | 52.51 | 46.55 | 43.38 | 44.36 | 45.10 | 43.86 | 48.83 | 52.06 ; 52.59 | 52.71 50.99 | 51.82 | 54.06 54. 22

Sales:
Total on all registered exchanges (SEC):
Market value. ..o ____._ mil. $..| 118,434 | 157,260 | 15,797 | 11,176 | 9,634 ; 13,204 | 11,145 | 12,829 | 18,470 (r 20,627 | 20,732 | 16,500 | 13,825 | 14,947 | _______|.cco.-_.
Sharessold_._.___________.___ -..millions_. 4,846 6,221 604 406 355 475 404 521 689 801 796 570 470 524 | fimaeieas

On New York Stock Exchange:

Market value___.__________________._. mil. $..| 99,178 | 133,684 | 13,504 | 9,513 | 8,172 | 11,344 | 9,495 | 10,881 | 15,708 | 17,415 | 17,540 | 17,540 | 11,455 | 12,618 | . . ...|._.....
Shares sold (cleared or settled)._.___millions.__ 3,822 5,051 494 327 287 389 335 417 563 640 631 631 370 406 |-
New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(sales effected) . . .___._._............ millions..{ 3,518 4,693 442 281 275 366 319 349 636 596 531 392 356 417 394 347
Shares listed, N.Y. Stock Exchange, end of period:
Market value all listed shares._..._._.__._ bil.$..| 511.06 685.11 | 678.07 | 660.53 | 636.87 | 672.11 | 602.22 | 685.11 | 771.39 | 769.47 | 791.85 | 781.60 | 773.60 | 809.20 | 806.82 | 810.06
Number of shares listed... __millions..| 21,737 | 22,478 [ 22,094 | 22,143 | 22,193 | 22,245 | 22,382 | 22,478 | 22,551 | 22,592 | 22,700 | 22,784 | 22,956 | 23,263 | 23,709 | 23,924
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports, totalg...._ mil. $__(98,507.2 | 107,501.6] 8,243.1 | 8,456.4 | 8,378.7 | 9,750.9 | 9,526.4 (9,328.7 [8,769.8 |8,742.4 |9,847.4 [0,843.6 [9,988.1 |9,863.3 |9,330.0 |8,808.4

Excl. Dept. of Defense shipments. ___.._. do....|97,908.1 | 107,130.4] 8,213.7 | 8,446.5 | 8,353.1 | 9,719.3 | 9,513.3 |9,303.5 |[8,760.2 |8,737.6 (9,842.2 |9,834.2 9,977.4 [9,850.4 (9,325.5 |8,828.8

Seasonslly adjusted. __...._._.._.____. [ S PR 8,871.0 | 8,979.9 | 9,104.2 | 9,225.7 | 9,408.9 |9,249.9 |9,103.4 |8,800.1 (8,955.6 |9,393.6 |9,578.0 |9,716.3 (10,022.0 |9, 688.1
By geographic regions:

Afrfea .. 3,650.4 | 4,040.2 1 427.1 | 382,51 347.2| 444.4} 406.8 | 424.4| 331.6 | 339.7 | 420.4 | 438.9 | 422.4 | 513.6 | 449.6

Asla. ... .. 25,784.5 128,259.5 12,300.1 |2,388.6 12,287.9 |2,360.8 |2,388.2 |2,385.2 {2,409.3 12,218, 4 {2,465.3 [2,398.6 |2,521.6 [2,448.9 |2,718.1

Australia and Oceania_ 2,696.8 | 2,328.6 172.7 197.9 192.8 | 213.6 | 236.1 | 206.6 192.9 203.2 | 201.7 7 203.2 | 215.9! 301.8 217.9

Europe. ... 30 069.6 |32,726.5 12,327.1 {2,454.7 |2,400.2 {2,985.5 [3,053.8 |2,969.4 |2,804.7 (2,836.1 |3,060.8 |3,124.4 (3,135.8 {2,814.0 (2,789.5

Northern North America_______._..___.. do_.__[19,941.7 121,767.4 |1,625.0 11,620.2 |1,848.6 |2,084.7 [1,017.5 |1,830.4 |1,675.7 (1,851, 8 (2,197.6 |2,192.5 |2,244.0 {2,244.6 |1,699.4

Southern North America. - 7,947.7 1 8,290.4 | 679.1 680.4 | 621.6 | 722.5 | 750.8 | 738.2 673.9 | 664.6 | 771 752.0 | 693.9 | 750.3 | 692.0

South America.. ..o oo oL 7,856.0 | 8,815.3 | 704.3 | 719.9 | 664.0 | 815.9 { 695.5 755.9 | 680.7 | 628.6 | 729.7 | 693.0 | ©685.4 | 731.5 | 746.2

By leading countries:
Afrlca
.................................. do___.| 455.2 682.7 78.0 44.0 35.1 43.0 48.7 48.8 61.3 78.3 54.9 77.6 75.1 57.3 1 3 R
Republic of South Afries. .o.o.o.o_._. do....| 1,159.9 | 1,302.4 | 119.3 | 102.8 90.4 | 117.9 | 110.0 [ 119.6 96.6 93.1| 139.0 [ 113.7 93.7 | 1381 120.2|cceemaes
Asla; Australin and Oceania:
Australia, including New Guinea...._. do..._|2,172.3 | 1,834.0 | 134.2 | 159.7 153.6 151.7 184.7 166. 3 154.4 | 163.2 163.3 172.3 | 177.2 | 224.7 185.0
Indla____ d 759.8 | 1,289.7 109.5 119.7 116.0 102.1 91.6 127.6 123.5 99.0 | 127.2 74.8 52.6 62.7 105. 6
Pakistan_ 396. 4 372.0 21.3 32.8 22.0 28.2 33.2 29.8 28.1 35.0 42.2 35.1 28.4 16.3 22.6
Malaysia 371.3 395.3 2Lo0 42.9 57.4 36.2 29.4 30.7 29.8 30.8 34.0 35.1 40.8 54,1 44. 4
530. 5 810.1 78.7 62.0 55.8 61. 4 58.5 64.8 91.3 72.3 | 107.5 104.1 114.7 67.8
746.7 831. 5 4.7 67.2 72.3 67.9 70.0 78.4 57.6 59,1 78.7 69,9 69. 2 61.1
10,678.5 | 9,565.4 | 773.6 | 793.2 | 724.9 | 752.9 | 844.1 720.9 | 841.4 | 6719 | 824.6 | 768.0 | 864.3 | 858.9
do_ 2,941.5 | 3,030.7 | 223.3 | 213.4| 214.5 | 251.5 | 240.0 | 273.7 254.2 | 281.1 | 301.5| 306.8 | 312.8 | 280.6 265.1 |.oaaanns
German Democratic Republic (formerly E.
Germany) - - .ccecoocauoeoae mil, §._. 21.9 17.3 3.3 .4 .8 5.5 1.6 .6 .5 .6 4.8 1.5 6.7 2.3 ) UNL 0 PR
Federal Repubhc of Germany (formerly w.
(€13 533%:9 15,5 S mil. $..[ 4,984.6 | 5,194.1 355.9 | 387.9 | 389.5| 436.5| 477.3 | 534.5 504.1 386.5 | 516.2 | 451.5 | 463.1 | 4017
Ttaly .. do._._| 2,751.6 | 2,866.9 | 228.3 | 255.1 194.6 220.3 | 231.0 | 207.9 ] 2364.8 | 230.5| 257.4 | 283.3 | 245.5 | 277.7
Union of Soviet Socialist Republics_._.do_.__ 608.8 | 1,835.5 1 120.6 | 151.1 | 147.6 | 305.1 | 353.9 | 233.8] 234.2| 276.51 220.7 | 233.9 | 245.3 | 183.3
United Xingdom . ... _______.__. do_...} 4,573.5 | 4,524.9 | 360.7 | 325.8 | 341.0 | 359.6 | 367.7 | 348.9 346.0 | 386.3 | 393.6 { 431.6 | 385.1 364.5
North and South America:
Canada. ... do....|19,936.0 |21,758.9 [1,624.7 i1,620.0 |1,848.5 |2,084.3 [1,917.2 1,830.4 |1,675.3 |1,851.5 |2,197.4 |2,192.4 (2,242.8 [2,244.2
Latin American Republics, totalQ ... do....| 14 5009 15, 670 0 1,266.1 11,285.1 |1,185.2 {1,412.5 [1,318.1 (1,380.2 |1,238.1 |1,195.7 |1,363.1 |1,313.7 1, 268 0 1,349.9
Argentina.__ ... ___.____________.. do..._ 628 29.0 37. 42. 39.9 36.4 71. 29.4 27. 37. 39.1 41,
Brazil .do___.| 3, 088 0 3, 056 2 255.3 | 269.3 | 243.8 | 299.9 | 270.1 270.7 265.0 | 232.5 | 233.3 1 234.9 253 4 229.8
Chile.. __.do.___| 452.2| '533.4| 454 | 26.2| 289 49.3| 49.5) 40.8] 36.6| 263 | 337 3L0| 24.8]| 406
Colom -__do_.__ 659. 2 642.9 60.5 55.3 41.6 54.6 40.7 58.0 39.8 47.8 55.6 64. 3 53.4 66.7
Mexico. ... _.do..._| 4,855.3 | 5,143.6 | 431.6 | 419.2 | 385.1 | 451.4 | 450.5 483.2 | 412.6 427.5 | 480.3 | 441.4 | 424.9 451.5
Venezuela d 1,767.7 | 2,243.3 | 177.3 | 198.7 | 18L.4 | 206.2 ) 180.7 | 193.3 | 192.8 | 185.3 | 213.6 | 200.9 | 195.8 | 234.4
Exports of U.8. merchandise, totald'...___.__ do____[97,144.2 | 106,102.1} 8,141.8 |8,362.0 | 8,258.7 | 9,634.4 | 9,419.5 | 9,218.9 [8,668.1 (8,633.9 [9,690.7 |9,714.1 {9,865.4 {9,730.7
Excluding military grant-aid. .. __do____[96,545.0 | 105,641.0| 8,112.4 18,352.1 | 8,233.1 | 9 602.8 | 9.406.4 | 9,193.6 |8,658.5 |8,629.1 |9,685.4 9,704.7 {9,854.7 {9,717.8
Agricultural produets, total____ ___do__..121,998.9 |21,889.2 |1,532.4 |1,600.7 |1,609.9 12 081, 9 |2,176.4 |1, '959. 9 |1,994.1 |1,715.1 1,873.3 |1,933.1 [1,848.6 |<1,823.8
Nonagricultural products, total. . ......... do.____|75,145.2 |84,267.6 {6,626.6 |6,786.2 (6,692.8 |7 551,3 |7,244.1 |7,255.3 |6,674.0 |6,918.8 (7,817.4 |7,781.0 |8,016.8 ©7,906.9
By &ommodity groups and principal commodi-

Food and live animals @ ______....___._. mil. $._ 13,985.8 | 15,484. 3 1,114.7 1, 18’ 3 11,2440 1,475.5 1, 526 8 1,382.0 |1, 333 3 1,159.8 1,244.3 1, 355 3 1,253.4 (1,281.3 [1,357.9 |1,867.0
Meats and preparations (incl. poultry)._do 380.7 527.7 47.0 9,7 45.7 50.8 56,1 62,2 79.3 77.4 67.6 55.8
QGrains and cereal preparations......___ do....|10,330.9 |11,643.1 | 809.0 76 71 933.3 [1,114.4 |1, 174 4 1,038.4 989 7 840.6 | 853.8 947 9 66,1 | 886.4 | 963.83 |~-------

Beverages and tobaceo. .. _____________.__ do..._| 1,247.4 | 1,308.4 5 104.4 105.7 128.6 | 150.2 139.3 187.9 137.6 | 118.1 120.7 90.3 89.7 78.4 101.5

Crude materials, inedible, exc. fuelsQ ___.do___._[10,934.4 | 9,783.6 | 757.0 | 775.7 693.6 | 875.9 | 859.4 | 819.8 ] 835.8 | 794.1 904.5 | 888.0 | 929.6 | 875.4 | 807.1 768.9
Cotton, raw, excl. linters and waste_._.do__._| 1,334.7 991. 2 90. 8 86.0 67.6 59. 8 44.9 61.6 57.1 39.4 | 104.6 82.0 90. 2 89.0 80.1 (...
Soybe'm% exc. canned or prepared.____ do.___| 3,537.4 | 2,865.2 | 185.9 | 200.4 | 145.2 | 354.9 | 336.4 | 268.3 | 277.4 | 2657 | 267.8 | 256.6 | 253.7 | 265.8 X
Metal ores, concentrates, and scrap._._do....! 1,475.0 | 1,355.2 | 111.7 | 112.6 | 106.4 99.8 94.8 84.1 85.8 82.4 93.3 1 100.7 1 13+£7 | 110.9

r Revised. ¢ Corrected. commodities, because of revisions to the totals not reflected in the component iterns.

& Data may not equal the sum of the geographic regions, or commodity groups and principal

@ Includes data not shown separately.
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1974 1975
Unless otherwise stated in footnotes below, data | 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports of U.S. merchandise—Continued
By commodity groups and principal commeodi-
ties— Continued .
Mineral fuels, lubricants, ete. @ _____...._ mil. $._| 3,443.9 | 4,469.5 | 310.3 | 379.8 | 323.5 ) 318.5| 457.9 | 350.9| 268.4 | 281.7 ] 303.9] 4151 | 38780
Conl and related products_ 2,487.2 1 3,343.0| 220.0 288.9 | 233.9| 224.2| 370.6 | 231.2] 187.3| 156.2 | 208.6 | 297.3 | 278.2
Petroleum and products. ... _oooooo.. 791.7 907.3 74.8 98.1 79.7 81.1 63.8 89.4 60.0 84.8 7.5 95.6 76.6
Animal and vegetable oils, fats, waxes....do._..} 1,423.3 043.8 66.3 43.9 43.5 56.9 77.7 68.8 78.9 73.9 77.9 77.3 96. 4
Chemieals. . ooooomoo i do._..| 8,819.2 | 8,601.2 | 696.7| 710.7 | 676.1 | 728.8 | 661.6 | 780.7| 748.7 | 714.9 | 863.8 | 854.2 | 898.1
Manufactured g00ds @ Jowue oo oo do..__} 11,165.8 | 10,919.2 { 863.3 | 875.6 | 880.2 | 980.7 | 914.2 | 895.3) 894.0 | 890.511,010.0 | 975.5 | 959.2
Textiles. .- owoooooooooiecieeees do....11,795.3 | 1,624.5 | 122.9 132.8 | 142.8 | 162.0| 147.1 | 145.6 ] 150.83 | 15L.3 | 175.9 | 168.0 | 161.6
TIronandsteel. ... ____________.___...._. do._..| 2,560.3 | 2,457.0 | 199.5 | 199.1{ 185.91 173.5| 184.2| 151.6 | 145.0 | 152.4 | 164.3 | 168.8 | 166.6
Nonferrous base metals.....___..__.__. do__._(1,300.4 | 1,089.5 71.2 79.6 84.7 92.3 92.6 { 103.2 90.2 68.0 | 104.9 89.7 83.5
Machinery and transport equipment, total
mil. $..| 38,188.6 | 45667.6 | 3,569.5 | 3,551.1 | 3,586.1 | 4,260.3 (3,946.7 |4,038.2 |3,589.3 (3,879.3 4,330.9 [4,224.1 |4,438.8
Machinery, total @ ____________..______. do.__.| 23,687.9 |28,476.2 {2,287.4 12,304.6 {2,202.9 12,587.9 |2,413.8 {2,474.3 {2,377.1 {2,402.3 {2, 789.8 {2,704.0 | 2,721.7
Agricultural._.. __do___.}1,398.4 | 20044 | 189.9) 1426 ] 150.1} 186.6 | 182.5 1 171.4 ] '155.5 ] 190.7 | '291.5 | 203.4 | 218.6
Metalworking .--do.._.} 636.5 016.4 73.5| 79.4| e63.8] 724 831 96.2 83.3( 7L7| 106.6 { 73.7| 106.0
Construction, excav. and mining_.__. do.___13,112.6 | 4,731.4 | 413.8| 397.5| 374.4| 420.6 | 386.2 | 423.1 304.4 | 406.5 | 434.6 | 438.2 | 018.2
Electrieal .. ... 7,019.2 | 7,582.0 | 596.9 | 6241 | 599.2 | 706.4 | 664.2 ! €33.3] 665.1| 6885 79221 795.1 | 770.0
Transport equipment, total . - 14,500.7 | 17,190.5 { 1,280.5 {1,246.1 |1,382.2 | 1,670.8 |1,532.8 |1,563.9 1,212.2 1,477.0 11,5411 {1,520.1 [1,717.1
Motor vehicles and parts.___.________ d 7,878.1 110,036.2 | 743.7 | 728.2 | 893.0| 989.7 | 919.4 | 944.3 | 760.5 | 848.1 | 981, 997.8 | 1,011.5
Miscellaneous manufactured articles...... do.._.| 5,349.1 | 5672.7 | 454.6 | 460.8 | 460.0 | 530.9 | 471.8 [ 478.5{ 477.9 | 500.4 | 611.8 | 545.7 | 578.0
Commodities not classified. .._____.______ do__..[2,586.6 31620 237.9 | 277.8 | 245.7 [ 278.2 | 353.3 | 265.5| 254.0 | 201.6 | 216.5 | 258.3 | 248.5
VALUE OF JMPORTS
Qeneral imports, total __.____ . __._____ do..._{100,251.0 | 96, 116. 0] 7,920.1 | 7,518.3 | 8,152.6 | 8,510.8 | 7,908.5 | 8,884.5 [0,000.0 |8,111.2 [10,199.2 [9,895.1 |8,943.7 |10,578.1 {10,563.8 |10,453.1
Seasonally adjusted. ._.__ .. ... [« T DU IO 7,831.6 | 7,876.7 | 8,196.0 | 8,169.3 | 8,201.3 | 8,521.5 |0,176.0 |8,940,9 [9,606.5 [9,595.7 (9,182, 4 |10,093.6 {10,849.1 |10, 445.8
By geographic regions:
6,617.6 1 8,304.6 | 686.4 | 681.6 | 869.2 | 710.7 | 632.5| 743.0] 893.8 | 780.9 | 964.5 [1,054.5 | 811.6 |1,106.0 |1,228.9
a. 27,344.9 (27,054.6 [2,176.1 |2,223.9 |2,321.3 (2,574.5 [2,356.0 (2,663.0 |2,955.3 {2,502.1 {3,145.9 {3,033.1 | 2,790.2 [3,414.8 [3,580.0
Australia and Oceania_ - 1,503.9 | 1,508.2 | 112.8 | 1320 | 163.5 | 130.9 | 136.1 ] 1159 | 124.0 | 9s.0{ 1347 | 1012 | 130.7 | 177.4| 140.7
EUTODO o oo e 2 .8 121,465.9 |1, 782.0 [1,558.1 |1,539.1 [1,742.9 [1,831.0 |2,053.9 |1,896.6 |1,610.8 |2,156.9 |2,027.5 | 1,806.4 |2,022.3 11,985.8
Northern North America 2 21,7547 |1,756.7 |1,507.9 [1,821.6 |2,036.1 [1,861.5 |2,021.5 1,796.2 {1,871.2 12,253.5 {2,301.4 |2,222.5 {2,331.0 |
Southern North America. - 8,821.6 | 798.9 | 760.5 | 753.4 | 749.5 | 59L.7 | 684.6 714.2 | 681.4 ] 900.8 | 834.4 | 698.2 | 883.0
South Ameriea ... ... 7,219.3] 601.2 | 558.7 | 692.8 | 566.7 | 501.1 | 606.2 ) 627.7 | 560.4 | 642.3 | 542.4 | 483.8 | 643.1
By leading countries:
Afriea:
Egypt.. .. __.._... 69.7 27.5 2.8 2.3 6.8 . 4.8 7.8 11.4 58 14.0 11.0 8.4 1.1 5.9 [ceeeuean
Republic of South Af 608.8 | 840.9 91.0 46.9 1 79.7 8.0 71.9 59.5 62.8| 70.8| 75.6| 58.3| 528 95.8 68.8 [ooomannn
Asla; Australia and Oceania:
Australia, including New Guinea______ do.__.| 1,082.7 | 1,183.0 89.3 | 108.3 | 132.4| 109.8 | 101.3 80.1 101.0 79.0 | 102.3 74.2 92,11 124.9
India____ . d 559.5 { 548.2| 42.3| 36.6 50.7 76.8 | 77.2| 59.8 62.1 50.1| 55.1] 7471{ 60.2 65.7
Pakistan..___ 60.7 48.8 3.8 3.3 3.3 3.9 6.2 5.4 6.4 5.8 7.7 6.9 5.7 5.8
Malaysia___.. 769.7 766. 4 59.4 44.0 56. 2 74.4 80.8 77.5 86.8 65.6 72.4 63.6 61.8 97.8
Indonesia.___ 1,688.1 ] 2,220.6 | 224.8 | 232.1 | 207.6 | 219.2 [ 182.5| 192.9| 245.1 | 190.9 | 278.4 | 245.1 | 225.0| 222.3
Philippines.. 1,083.9 | 754.21 35.7 50.2 | 87.3| 99.3[ 63.4| 44.3 49.5 | 5.3 | 53.3| 66.5| 67.7| 557
JLE:Y o) o T 12,337.6 (11,268.0 | 952.6 | 015.5 | 840.6 | 938.1 | 867.1 [1,044.0 1,156.7 | 995.0 |1,308.3 |1,231.2 |1,184.6 [1,399.4
Europe:
Franee.__ oo 2,257.4 1 2,136.9 | 204.6 | 163.9 | 134.2| 150.8 | 175.5 | 194.9 | 185.3 | 166.7 | 222.9 | 206.1 | 183.0 | 206.5 | 217.9 ......_.
German Democratic Republic (t‘ormerly E.
Germany)- .- ....ooo.iiacaool mil. 4.1 1.2 7 .9 1.0 1.4 .9 1.3 1.9 .5 1.1 .6 1.1 .9 L7 |-
Federal Repubhc of Germany (formerlv w.
mil. 6,323.9 | 5,381.5| 430.0 ( 408.8 | 347.6 | 433.1 | 438.1 | 509.5| 486.0| 348.0 | 490.1 | 460.8 | 431.¢ | 491.7| 467.9 |..__.._.
2,5685.0 | 2,897.1 | 190.3 | 214.3 | 205.7 | 194.9 | 209.9 | 218.5 207.5 | 178.5 | 208.5 | 208.8 | 198.0 | 214.5| 230.0 |._.......
Union of Soviet Soclal 349.7 | 254.4| 187 14.1 21.4| 2541 17.0| 23.7 16.7 11.2 14.5 18.3 12.1 26. 3 219 |eeennan
United Kingdom.__.._...___...._.____. d 4,061.3 | 3,784.4 | 31n.4| 2714 2746 | 298.2 | 208.3 ;| 360.7] 302.2| o86.6 | 402.7 | 350.0 | 334.4 | 376.9 | 333.7 |._.eceeo
North and South America:
Canada. .. do...|21,924.4 (21,746.7 |1,755.8 |1,597.6 |1,820.9 [2,034.7 |1,861.5 (2,020.3 |1,795.7 |1,870.9 [2,253.0 12,300.5 | 2,221.4 |2,330.8 {2,175.9 |...._...
Latin American Repubiics, total ¢ _____ do_...|13,666.9 (11,839.8 |1,037.6 | 925.6 1,068.7 | 952.3 | 835.6 | 997.2 | 092.8 | 927.8 |1,140.5 {1,027.7 | 906.7 [1,193.8 |1, 142.4 | .. _.__
Argentina__._______ . _______.________ 0. 385.8 214.6 10.7 12.4 24.9 39.9 20.5 27.2 22.5 18.3 23.4 17.2 25.2 26, 25,4 J___an
Brazil ... do___.11,699.9 | 1,464.3 | 119.7 | 121.0 | 188.3 | 115.2 98.9 | 134.1] 135.8 8.5 | 133.3| 116.9 | 108.2 | 1352 180.5 |......--
Chile._._ . do....| 310.3 137.7 11.9 7.8 14.1 13.1 10.8 14.6 13.1 12.2 16.4 19.0 20.5 22.6 20.3 |oonnnes
Colombia oo oeoo . do._..| 1.0} 590.2| 61.4| 550 50.9 | 44.5| 585 41.0 50.5 58.9 1 59.0( 51.4 52.3 | 58.6 43.2 ...
Mexico. oo do__._|3,390.4 | 3,058.6 | 251.1 | 243.5| 270.3 | 208.4 | 248.0 | 280.2 | 263.4| 2530 3355 309.3 | 2%6.6] 330.4 | 2749 |_____...
Venezuela.__. .| 4,671.1 | 8,623.9] 307.8 | 259.3 | 278.1 | 240.8 | 225.3 | 284.1| 9287.4 | 286.2 | 319.7 | 256.6 | 186.7 | 204.9 ] 336.2 |..._....
By tciommodlty groups and prineipal commodi-
es:
Agricultural products, total.._..__.._._. mil. §..110,380.1 ( 9,480.8 | 763.0 | 687.4 | 046.2 | 829.2 | 800.5 | 787.3| 843.0| 831.0 [1,002.8 | 918.2
Nonagricultural produets, total.._...____ do....|89,837.9 (86,650.5 {7,152.4 [6,826.2 |7,215.4 |7,682.7 (7,110.2 |8,101.6 |8 165.9 |7,280.2 |9, 196.3 [3,976.9
Food and live anlmals @ . _.__.._________. 9,386.2 | 8,508.8 | 705.8 | 635.8 | 896.9 ( 759.9 | 725.1| 712.1{ 750.7 | 660.5| 800.1 | 818.6
Cocoa or cacao beans. 316.6 321.1 19.4 14.6 21.2 27.2 24.0 4L.7 44.3 21.8 38.8 30.3
offee. ... 1,504.8 | 1,660.9 | 1159 | 14L0 ] 210.4 | 145.5 | 140.9 | 117.4| 152.0| 166.3 | 234.3( 179.8
Meats and preparations. 1,852.6 | 1,141.2 99.9 95.6 | 106.2{ 102.0| 125.5 | 100.6 | 1356 00.7 1 128.3 | 122.0
Sugar. ... 2.247.4 | 1,870.1] 174.7 | 1091 | 237.0 | 165.4 90. 4 76.3 62.9 91.3 76.1 1 122.7
Beverages and tobaceo - .. __...__________ 1,322.3  1,419.5 | 103.4 | 958 | 106.9{ 128.0  120.4 | 137.2| 3141.5| 158.3| 167.8 | 127.6
Crude materials, fnedible, exc. fuels@ ____do_...| 6,065.6 | 5,564.3 | 506.4 | 420.9 | 476.4 | 457.7 | 415.3 | 524.4] 483.7 | 430.5| 539.6 | 563.0
Metalores..__..___..___._________ 1,848.1 | 1,976.7 | 181.5 | 155.4 | 184.3 | 165.0 | 126.4 | 183.9| 147.0| 102.0| 125.6 | 162.8
Paper base stocks. 1,164.9 | L,067.5 | 924 | 758 82.2 8.9 8L7( 96.9] 108.6| 99.3| 109.5 102.2
Textile fibers. . 295.2 174.41 11.4 12.9 17.6 19.6 18.4 | 20.8 18.0 | 16.8 3181 223
Rubber_____ ... 515.6 | 364.7] 280 323 | 30.0f 341 39.2 | 36.9 38.5| 33.8 45.5 | 47.2
Mineral fuels, lubricants, ete. .___________ do____|25,453.8 126,475.6 | 2,137.3 | 2,245.6 {2,446.1 12,245.5 (2,089.4 |2,547.5 |2 760.7 (2,302.3 |2, 748.2 |2,797.3
Petroleum and produets. ... ........ do__..|24,269.5 {24,814.3 [2,021.8 |2,134.3 (2,305.0 {2,107.7 |1,931.1 |2,364.1 |2 609.4 |2,122.4 [2,583.6 |2, 620.3
Animal and vegetable oils and fats._._.___ do.._.) 544.3| 553.9] 4481 327| 416 488! 66.2| 4601 378 s51.5( 344 368
Chemicals_ .. _ ... . ... do____| 4,017.7 | 3,606.4 | 247.4 | 270.6 | 275.1 | 302.4 | 208.5 | 327.9} 350.0 | 316.6 ] 4101 | 414.3
Manufactured goods @ . .._______________ do__._{17,718.7 |14,700.5 [1,136.6 {1,005.3 (1,091.8 [1,194.0 [1,121.2 |1,211.1 11 190.5 {1,108.6 [1,470.7 |1,400.6
Iron and steel 5148.9 | 4,504.5} 321.8 1 265.7 | 2385 | 285.4 | 279.6 | 330.5| '310.0 | 291.2 | 318.6 | 288.3
Newsprint_________. 1,603.2 | 1,427.3 | 131.9 | 106.0 | 100.0 | 97.8 | 73.1 78.6 68.7 [ 76.6 | 157.2 | 169.4
Nonferrous metals -]8,921.0 | 2,580.7 | 162.0 | 173.2 | 225.8 | 258.8 | 231.3 | 252.7 | 247.3 | 211.1 | 278.0 | 204.7
Textiles..__.... 1,614.7 1 1.218.6 1 94.2 | 85.9 90.1| 117.0§ 126.0 | 141.4) 144.8 | 117.5 | 148.9 | 144.9

r Revised. @ Includes data not shown separately.

YManufactured goods—classified chiefly by material.
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SURVEY OF CURRENT BUSINESS

September 1976

1975
Unless otherwise stated in footnotes below, data 1974 | 1975 1976
through 1974 al]d descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. ‘ Oct. | Nov. | Dec. | Jan. | Feb. l Mar. | Apr. | May | June | July | Aug.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS-Continued
General imports—Continued
By commodity groups and principal commodi-
tiess—Continued
Machinery and transport equipment_.__mil. §..| 24,060.3 (23,464.6 [1,964.4 (1,822.0 [1,793.3 |2,138.6 |2,018.6 (2,269.4 [ 2,229.7 (2,104.9 [2,724.0 {2,606.2 [2,459.1 |2,612.5 (2,461.8 |2,307.2
Machinery, total @ - - o _____ do....|11,612.0 {11,727.4 |1,012.0 | 924.3 966.4 [1,109.8 | 999,1 |1,124.0 |1,003.9 [1,009.7 |1,310.1 |1,228.2 [1,180.4 |1,245.5 |1,380.7
Metalworking ___ 299.7 361.5 29,1 29.7 23.5 29.8 28.6 28.7 32.9 29.4 26. 5 25.7 25.1 28.0 28.5
Electrical 5,339.1 | 4,911.2 | 432.0 | 407.9 455.6 | 527.4 | 444.3 | 496.3 | 450.1 | 443.2 [ 590.8 { 566.5 | 556.0| 631.2 | 693.8
Transport equipment._____.__________ do.__.| 12,450.7 111,737.2 § 952.4 | 897.7 826.9 11,028.8 11,019.6 {1,145.4 {1,225.9 |1,005.3 {1,413.9 11,377.9 {1,278.7 |1,367.0 {1,081.1 | ________
Automobiles and parts....__...._____ do._..| 10,263.9 | 9,920.7 | 807.2 | 777.1 699.8 | 907.0 | 914.3 11,026.2 | 1,132.4 | 979.8 |1,246.3 {1,239.3 [1,139.4 |1,248.3 | 949.2 | _.._...
Miscellaneous manufactured articles. ..__. do....| 9,426.2 | 9,227.6 | 850.9 | 800.6 | 815.7 019.7 | 844.1 | 878.7 ] 838.7 | 790.2 | 999.2 | 931.7 | 925.4 {1,008.7 [1,194.7 (1,215.3
Commodities not classified._____._._..._. do....|2,255.7 | 2,529.1 223.8 | 189.7 | 217.9  217.4 | 211.9 | 234.6 ] 186.6 | 169.7 { 215.0 | 189.9( 211.2| 196.4 | 226.5 | 218.9
Indexes
Exports (U.S. mdse., excl. military grant-afd): B
Unit valle. o ca oo cee e 1967=100..] 174.5 1 »196.3 | 1955 | 194.2 | 195.5| 1941 | 195.5) 198.7 |»199.8 (2198.4 | »196.7 | »198.9 | 2201.2 {2200.6 |._ .oeo{-coo ...
i d 180.5 | » 175.8 162.8 168.9 165.8 193.7 188.4 181.1 [2169.7 | »170.3 [2192.8 [ »191.0 | 191.8 | » 189.7
315.0 | » 345.1 318.3 | 328.0 | 334.1 | 376.0 | 368.4 | 359.8 [»339.0 [»337.9 |»379.2 | »380.0 | »385.9 | »380.5
223.3 | »241,9 | 238.3 | 238.8{ 237.6 | 233.9 | 236.6 ] 239.6 |»240.3 | »241.9 | »243.1 | »245.0 | »215.9 | »247.3
168.1 | »149.0 | 149.4 141.3 | 154.5 160.5 150.6 | 166.7 [»166.7 | »150.9 | »188.8 | »182.1 { »164. 3 | »193.5
375.5 | »360.6 ] 336.0 | 337.4 | 367.2 | 383.4  356.2 | 399.4 |2400.5 | » 364.8 {2 459.1 | »446.2 | »401.0 | »478.5
Shipping Welght and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight__ ..._thous. sh. tons._ | 264,484 | 269,190 | 20,939 | 23,479 | 21,373 | 23,611 | 27,156 | 23,346 { 21,578 | 19,368 | 20,779 | 25,124 | 24,109
1 _..mil. $__| 55,506 | 61,412 | 4,743 | 4,984 | 4,625 | 5,485 y ) 5,107 | 4,772 | 5,271 | 5,553 | 5,457
thous. sh. tons._| 446,558 | 427,865 | 36,107 | 35,633 | 39,381 | 36,773 | 32,095 | 38,910 | 40,865 | 33,305 | 40,122 | 40,391 | 34,741 |.
.................................. mil. $__{ 67,160 | 63,469 | 5,300 | 5,135 | 5,418 | 5,349 | 5018 | 5780 | 6,253 | 5,246 | 6,673 | 6,434 [ 5,721
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Alr Carriers (Scheduled Service)
Certificated route carriers:
Passenger-miles (revenue). _....._..__...__. bil__} 162.92 | 162.81 13.36 | 12.26 | 13.93
Passenger-load factor§.._. .--percent__ 54.9 53.7 53.7 52.0 60. 1
Ton-miles (revenue), total§ ____..____.____ mil..| 22,425 | 22,186 1,899 | 1,762 1,901
Operating revenuesQ O _ . ooo.oooo.o.ol mil. $__| 14,703 15,856 |occccace]oneeoon ] 4,174 (________ 3,884
Passenger revenues. oo oo_ooo_-._ do_...| 11,879 12,354 - 3,037
Cargorevenues._.._...._._.______.___.__ do....| 1,248 1,310 - 356
Mail revennies. . oeoccoeomciacenn. do.... 309 311 - 84
Operating expensesO. ..ccommvocaccaean. do.__.| 13,978 15,228 - 3,923
Net income after taxes®O . ... .ccccaceaaon do.... 322 L2 PSRN RRPORPN B § E: 3 R, —58
Domestic operations:
Passenger-miles (revenue) 131.73 | 12.75 13.81 10.22 [ 10.92 ) 10.06 | 11.36 | 11.29 | 10.54 | 11.80 | 12.11 11.79 [ » 13.07 [s » 12.74{e » 13,14
Cargo ton-miles_______ R 2,747 238 249 244 261 239 214 250
Mall ton-miles. . oo oeee oo ecems do.._. 683 54 54 53 59 55 5
Operating revenues® . .oowooaeoo.. 12,020 3,073
Operating expenses®... - 11,902 3,062
Net income after taxes® —46 —13
International operations:
Passenger-miles (revenue).____ . ..._.____ bil..| 33.19 31.08 3.35 3.49 2.67 2.4 2,20 2. 56 2.65 2.21 2,39 2,56 2861 »3.15 | faee.o
Cargo ton-miles _mi 2,083 2,048 172 175 187 210 204 173 151 161 193 179 179 » 179
Mail ton-miles._.._ . .ol 471 426 35 33 30 33 33 46 33 32 32 34
Operating revenues® . ..o ool 3,157 3,336 Jooeoea e 971 | e L3N I PR S, KL 3 PR R 894 | ... ..o
Operating expenses®.__ 3,218 861 | ... | ... P86 |.eaeoeo|oaeaan
Net income after taxes© —60 =45 | PA4 s
Urban Transit Systems
Passengers carried (Tevenue). .. .. .._.o...._ mil._{ 5,606 r5607 ] r437 425 433 496 450 493 481 467 564 484 472 466 437 |eee.o.
Motor Carriers
Carrlers of property, large, class T, qtrly.:*
Number of reporti’ng CAPTICLS - — oo 98 [1: 30 PO B 100§ feeeeaoe 98 oo 95 |ecummmme]acaceann 100 [cocmoeniicaioans
Operating revenues, total ... _.___.___ % 29,610 | 29,553 b |o.ooooo 2,500 | ... oo 2,760 {.oeeofeeannns 2,565 | oocoelieanaan- PR3 2 I
Net income, after extraordinary and prior period
charges and eredits. ... ... ... ... mil. §__ 233 21 I P R, :3 N PPN PO, k-3 PO PR 65 [-ercecme|occaonan 90 {oeoee et
Tonngge hauled (revenue), common and contract
carrier Service ... ..oeecoooio. mil. tons__ 194 174 Joccocae]ame s 43 [ceeioefeiaeaaet 49 b feaeees /1 2 O R, £ N (R N
Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common and contract carriers of property
p (Qfﬂy.)d'...l...av;*mge smlne‘ p?rllod, 1967=1%0. 135 121 fomoeeei e ) b2 35 PR PR PP PN P . R ittt ET T
ommon carrlers of general freight, seas. adj.
8 ¢ 1967=1001. . 155.4 131.8 | 131.2 | 138.5 140.1 137.5 | 137.6 {1 14L.8| 142.6 | 149.6 | 152.2| 145.0| 155.7 153.2 | 156.7 |.__.....
Class I Railroads/A
Finaneclal operations, qtrly. (AAR), excl. Amtrak:
Operating revenues, total @ ¢ ' i 16,947 | 16,423 |.ooco.iooioo. 4,154 43,84
Freight____.__.________.___ 15,410 3,900
Passenger, excl. AmtraK. ... ...o.o.o_. 297 7
Operating expenses @ ... _ooooooee. 13,254 3,237
Tsx accruals and rents..___ 2,818 727
Net railway operating income. 351 190
Net income (after taxes) @ 1111 1115 b1-174
r Revised.  » Preliminary. 1 Before extraordinary and prior period items. 2 Annual & Indexes are comparable for the identical quarter of each year (and from year to year).
total; quarterly revisions not available. © Includes data not shown separately. ¥ Ap- A Effective 1976, class 1 roads are defined as those having annual operating revenues of

plies to passengers, baggage, cargo, and mail carried.
available seat-miles in revenue service reflects proportion of seating capacity actually sold
and utilized. © Total revenues, expenses, and income for all groups of carriers also reflect
nonscheduled service. * New series. Source: ICC (no comparable data prior to 1972).

§ Passenger-miles as a percent of

.

$10 million or more.
A AR dataabove), ist 6 months 1974 and 1975 (mil. $): Oper. revenues, 129;119; oper. expenses,
221; 248; net loss, 125; 166; (ICC). sDomestic trunk operations only (domestic trunks

average about 90% of total domnestic operations).

@ Natl. Railroad Pass. Corp. (Amtrak) operations (not included in

b For 1st qtr.

1975.

f For 2d qtr. 1975.



September 1976

SURVEY OF CURRENT BUSINESS S-25

1974 ' 1975 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
iIn the 1975 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. ‘ Nov. Dec. Jan. Feb. | Mar. | Apr. | May | June | July | Aug.
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION—Continued
Class I RailroadsA—Continued
Traffic:
Ton-miles of freight (net), total, qtrly..._... bil..| 880.7} 7RL.O | . _____|..oo___. 190.1 ||, 202.8 [ocaeuenn 6193.8 | 200.1 ||, 2.3 | .
Revenue ton-miles, qtrly. (AAR)__.____. do__..f 85LO0 | r754.6 | _______j _.._... 182.4 |oeoceo| coeos 7196.3 | oo ooan r190.7 |ocoee | r203.6 | 355.6 | 359.2
Revenue per ton-mile_______._______ coeents_ | L8848 || oo e e e e e e e e e
Price index for railroad freight_. 969=100._ 175.6 | 175.7 | 180.2 | 180.8 180.9 181.0 | 181.2 181.2 185, 4 187.1 187.4 187.4 | 187.5
Passengers (revenue) carried 1 mile.o..___ miloo] 10,338 || e e e e e e e e | e
Travel
Hotels and motor-hotels:
Restaurant salesindex____., same month 1967 =100.__ 117 118 13 121 115 131 117 117 108 113 132 120 140 137 148 (...
Hotels: Average roomsaleY.____._..____. ollars..]  25.02 27.60 | 28,08 | 26,80 | 27.01 | 29.55 | 28.19 | 27.67 | 29.41 | 30.48 | 29.28 | 30.88 | 32.10| 30.71{ 31.34 {...._...
Rooms occupied__......_._. % of total_. 62 59 59 60 58 70 60 43 56 57 62 64 67 67 64 | ...
Motor-hotels: Average roorn saleY._.___ dollars_.| 19.38 21.23 {r22,18 | 21.77 | 20.72 | 21.31 | 21.16 | 20.83 |} 21.24 | 21.11 | 21.64 | 21.93 | 22.92 | 23.30 | 24.04 |.__._.__
Rooms occupied. ... % of total.. 67 64 r72 76 65 69 60 48 58 63 66 66 71 74 B
Foreign travel:
U.S. citizens: Arrivals®.___.____.....____. thous..| 8,540 | 18,050 872 | 1,003 653 658 606 514 5571 493 585 590 617
Departures®._. 8, 306 8,177 903 882 706 632 539 624 5545 514 565 629 710
Aljens: Arrivals®._.______..______ 5,936 6,176 675 728 543 472 430 457 5474 367 442 474 488
Departures®. 5, 067 5,326 556 665 483 480 398 418 5426 307 338 387 422
Passports issued._..__. 2 415 2,334 241 187 161 131 119 118 183 194 285 315 315
Natlonal parks, visits. 52,857 | 60,527 | 11,320 | 11,445 | 5,845 | 4,597 | 2,506 | 3,716 | 1,829 | 2,196 | 2,491 | 3,828 | 5,357
COMMUNICATION
Telephone carriers:
Operating revenues @ _ .. . .ooooooooooo. mil. §__| 29,013 | 32,075 | 2,717 | 2,712! 2,743 | 2,827 2,761 | 2,842 | 2,853 | 2,837
Station revenues.. __do.___| 13,932 | 15256 | 1,270 [ 1,280 | 1,300 | 1,323 1,329 | 1,347 1,350 | 1,364
Tolls, message ... _______.____ do___ 11,456 | 12,688 1,102 | 1,085 | 1,087 | 1,138 1,059 [ 1,125 1,138 | 1,089
Operating expenses (excluding taxes)._ _do___ 18,468 | 20,672 | 1,725 | 1,729 | 1,777} 1,854 | 1,766 | 1,856 1,820 | 1,788
Net operating income (after taxes)_ .. 5,310 5,793 500 497 492 500 508 527 509 519
Phones in service, end of period.__._______. 127.9 1323 | 129.9 | 130.3{ 131.1 | 13L.6{ 132.0 | 132.3| 132.9| 133.4
Telegraph carriers:
Domestle:
Operating revenues. ... ............... mil. $_..| 483.9 504.8 43.1 41.5 42.1 45.1 41.4 44.4 41.1 42,2
Operating exXpenses_ .. . _ . ..ococoeoao.. do___.| 384.7 403.9 33.7 33.9 34.3 35.6 33.8 37.5 34.4 33.7
Net operating revenues (before taxes)...do.... 69.4 70.7 6.9 5.2 5.4 8.8 5.0 5.4 4.1 6.2
Overseas, total:
Operating reventies. . 74315.8 26.7 25.5 | 427.5 | 428.7 ] 4252 ) 426.6 ] 427.0 | 426.4
Operating expenses »4223.5 19.0 18.1] 418.9} 419.8 | 418.4 | ¢20.4] 420.1 ¢19.8
Net operating revenues (before ?474.6 6.2 5.9 17.1 47.3 45,2 451 450 152
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (179 Al:03)1
thous. sh. tons._| r1,278 | r1,163 r110 r 109 r 96 r117 r 88 r 108 83 82 92 99 88
Chlorine gas (1009 C19}. . . oocoo ... do....| 10,753 [ 79,104 r 705 r 774 r 785 r 846 r 776 r 835 758 781 844 846 858
Hyvdrochloric acid (100% BCDI. . 2,451 | r 1,989 r 160 r 176 7170 7182 r 160 r183 181 203 201 203 199
Phosphorns, elementalf.._..___. 524 r 450 31 r32 39 T 40 r39 r37 36 37 37 34 39
Sodium carbonate (soda ash),
N F: P10 A hi 3,507 | r2.802 r215 r 227 r 209 247 r 201 r 250 204 210 225 214 219
Sodium hydroxide (1007 NaOM)..________ do_... 11,189 | r 9,583 T 744 r 819 r 829 r 887 r 820 r 873 789 805 848 867 864
Sodium silicate, anhydroust do__.. 770 724 r 54 r 49 r45 760 r 68 r 66 60 64 72 76 63
Sodium s ulfalo anhydrousf_ .. .o......... 0. 1,348 | r1,227 r 99 r 100 7105 7113 r 110 r 96 100 95 99 117 105
Sodium trypoly phosphate (100% Namown
- 903 770 r 56 r 67 r 66 r71 r 60 r 61 60 62 65 60 61 60 | o ...
Titanium dioxide (composite and pure)t. ..do.... 787 603 50 57 63 62 52 52 57 61 r 69 r 62 70 P63 ||
Sulfur, native (Frasch) and recovered:
Production. ...ooocecoiomoaa.s thous. Ig. tons..] 110,533 [ 110,180 837 841 802 826 781 817 791 746 818 805 820 r 704 793 ...
Stocks (producers’) end of period-__...._. do.... 3,957 5,126 | 4,871 4,956 | 4,993 5,051 | 35,0781 5,126 | 5,226 | 5,252 5,297 1 5,353 5,463 | r 5,505 8,876 | .......
Inorganic Fertilizer Materials
Production:
Ammonis, synthetic anhydroust
thous. sh. tons..{ 715,733 | 716,393 {1,402 |r 1,413 ir 1,313 {r 1,283 {r 1,209 |r 1,495 1,342 1,241 1,362
Ammonium nitrate, original solutiont..__._. do.... 7,542 | r7,038 r 568 r 408 r 545 r 606 r 578 r 621 558 | + 546 559
Ammoniam sulfatet ____________.___.__ do....| 2,061 [ r2106 r 188 v 186 r 164 r172 r 169 r 203 150 156 148
Nitric acid (1009 HNOpt. ... ... ~do._.. 8,120 | r7.527 r 618 r 576 r 606 r 855 r 647 T 664 588 581 631
Nitrogen solution: (1009 N i __.____. do.___}| 2,102 | r2,013 r 176 r 149 7140 r 142 r 145 r 148 147 111 149
Phosphoric acid (100% P:05 1. -do.... 7,213 | r7,671 r 538 r 582 r 614 r 681 r 710 r 704 615 603 664
Sulfuriec acid (1007 H:S(M)I _____ do__._| 34,177 32,372 2,437 2,524 | 2,542 2,748 2,842 | 3,113 2,575 2,557 2,834
Sup%rp}y/)sphate mld other phosphanc tertilizers
1009,
Produetion_.....__. ---thous. sh. tons_.{ 5,367 5,396 383 375 406 461 478 505 462 458 472 495 453 r 391
Stocks, end of period 377 541 697 707 621 509 538 541 619 656 552 451 496 513
Potash, deliveries (K30) .. ___._._. 6,334 5,079 177 338 320 672 384 470 437 381 704 914 388 297
Exports, total @ _____..___ 120 156 19, 611 1,821 1,715| 1,787 | 1,586 [ 1,619 | 1,639 1,596 | 1,159 1,662 | 2,150 | 1,401 1,343
itrogenous materials. .-do__._ 19014 1,397 108 134 79 147 173 142 110 84 151 138 97 83
Phosphate materials___ .-do....l 15,361 13.786 | 1,276 § 1,023 | 1,262 1,163 1! 1,081} 1,205} 1,103 808 | 1,133 | 1,609 962 957
. Potash materials ... .. oooooooo... do.._. 1,415 1,419 126 205 111 133 132 79 104 96 115 157 166 98
mports:
Ammonium nitrate.  .o.ooceeieoaiaiiien do.... 369 245 8 23 12 14 32 15 17 12 35 64 23 40
Ammonium sulfate__ ..do_.._ 258 219 6 6 14 20 15 18 21 47 65 106 45 59
Potassium chloride.. 7,146 6,132 299 354 418 746 526 510 507 564 828 943 526 245
Sodium nitrate__._._ 150 139 16 0 7 2 4 0 0 14 14 9 c23

r Revised. » Preliminary. ! Annual total; monthly revisions
3 For six months ending in month shown. 3 For month shown.

Western Union Int. Cable & Wireless as noted. 5 See note O.

are not available.
4 Includes data for

6 Restated 1st qtr. 1975,

7 Effective Apr. 1976, data are being withheld to avoid disclosut € of figures from individual

companies.

ASee “A” note, p. S-24. YAverage daily rent per occupied room, not scheduled rates.

QIncludes data not shown separately.

QEffective 1976, data are compiled by U.S. Dept. of Transportation from INS records
and refer to air 1ravel travel by sea is omitted (for 1973-75, average annual arrivals and de-
partures by sea are as follows—units and order as above: 814 784; 159; 120).

1 Monthly revisions back to 1971 are available upon request. < Corrected.



S-26 SURVEY OF CURRENT BUSINESS September 1976
1974 1975 1975
Unless otherwise stated in footnotes below, data | 1876
through 1974 and descriptive notes are as shown | i
in the 1975 edition of BUSINESS STATISTICS Annual July 1 Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. | Apr. May June July Aug.
|
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Industrial Gases}
Productlon
Acetylene. .. .. oo mil cu. ft_.} 7,808 | 6,697 r580 | r606 r640 [ r 563 r603 [ r648 582 588 601 617 605 626 ... .. oo
Carbon dloxlde liquid, gas, and solid
thous. sh. tons__| 71,804 | 71,851 7177 r 184 r 170 r172 r 137 r 145 138 145 164 154 160
Hydrogen (high and low purity). ... mil. cu. ft_.| 81,536 | r 73,552 | 76,209 [ 6,633 | r 6,750 | 6,870 | 6,085 7,000 6397 | 6165 7,337 | 7,064 6,528
Nitrogen (high and low purity). - * 243,316 [ 252,980 {r 20,892 |r 21,452 {r 21,765 [r 21,068 |r 21,443 |7 23,035 | 22,445 | 22,448 | 24,496 | 23,197 | 24,421
Oxygen (high and low purity) - . 389,628 | 352,560 r 27,087 | 27,716 | 30,061 |~ 20,196 I* 28,618 | 28,530 | 30,024 | 32,107 | 33,618 | 32,367 | 34,679
Organic Chemicals &
Productlon:
Acetylsalicylic acid (asplrin)____.____.__. mil.1b..| 133.3 125.8 2.3 2.4 1.9 2.0 2.2 1.8 2.1 2.4 2.3 1.7 2.6
Creosote o] .. ... mil. gal .} 1114.6 | 1117.0 5.9 7.5 8.3 7.9 6.3 6.7 6.0 5.5 7.5 7.2 7.4
Ethy! acetate (85%)....-. mil. 1b. 1197.6 1124.3 111 11.1 10.8 9.8 14.3 14,1 11.9 12.1 15.7 13.1 14.9
Formaldehyde (379 HCHO o...do._..|15,764.4 |14,616.0 356.7 384.3 430.1 495.4 399.4 431.7 | 357.8 451.8 503.2 472.9 41.2
Glycerin, refined, all grades. _..do___ 348.7 264. 4 17.3 22.1 19.5 22.9 25.7 27.0 27.3 23.8 20.6 26.5 28.2
‘\/Iethano] synthetlc ________ . 11,0359 | 1779.7 80.5 64.6 61.6 65.6 73.5 78.7 7L5 67.4 80.4 82.4 84.4
Phthalic anhydride 1977.1 | 1708.8 52.6 64.9 68.0 73.6 65.0 78.1 68.4 65.3 83.2 79.7 81.0
ALCOHOL}
Ethyl alcohol and spirits:
Produetlon. oo . ... mil tex gal..| 618.2 526.3 41.3 40.1 39.6 53.8 46.4 47.9 41.6 36.2 44.0 39.3 36.0 37.3
Used for denaturation_ __ ... __. do__.. 460. 0 391.3 29.7 29.7 43.8 37.8 30.0 39.8 35.2 29.9 38.0 35.0 40.0 38.1
Taxable withdrawals _.do___. 73.8 77.7 6.4 6.3 7.1 7.6 6.3 7.5 5.5 5.2 7.3 5.9 6.2 7.4
Stocks, end of period.. _.do____ 100. 6 106.1 114.1 115.2 107.0 96.7 103.1 106.1 102.6 105. 6 101.8 96. 5 95.7 93.1
Denstured alcohol:
Production. . oo oo 254,8 207.3 16.8 16.1 18.9 20.3 16.2 21.6 19.1 16.2 20.2 10.0 17.2 20.6
Consumption (withdrawals).__ 254.9 207.1 16.5 16.4 18.8 20.3 16.3 20.4 19.4 15.9 20.2 19.5 17.5 20. 4
Stocks, end of perfod.. .. ... _....... 2.8 2.7 2.3 2.1 2.2 2.2 2.1 2.7 2.5 2.8 3.4 2.9 2.6 2.8
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resins. ... oo . o coceocoaoo. mil. 1b..| 11,598.4 |!1,277.5 98.9 | 109.0 | 124.2| 138.3 | 111.6 | 108.6 | 123,2 | 120.3 | 143.0| 1359 | 1254 | 133.0| 116.5
Polyethylene and copolymers. ._..do____| 18,8264 {17,260.8 569.1 633.5 680.0 711.5 693. 6 765.3 680, 4 704.9 784.8 720.5 778.5 765.1 723.7
Polypropylene. .. ... do__.|12,248.7 [11,917.6 | 158.7 | 188.8 | 189.6 | 204.5 | 192.3 | 185.2] 164.1 | 177.6 | 216.5 | 226.5 | 243.8 | 236.4 | 233.7
Polystyrene and copolymers__.....___._..__ do_.__|15,059.6 |13,834.1 | 294.5 | 347.3 { 419.9 | 420.3 | 380.0 | 378.2 | 330.4 | 412.7 | 490.7 | 509.2 | 548.8 | 578.9 [ 534.3
Polyvinyl chloride and copolymers. . ___._.do.__.| 14,744.0 |* 3,816.1 316.6 | 3359 | 322.3 | 3740 | 3710 | 362.3] 373.5 | 3581 | 380.0| 388.0| 440.2 | 401.8 | 397.2
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
b. 2,152.6 | 2,325.7 | ooooolfeemaanas 589.2 | |eceeao S9LY ||l 525.7 foeoefeeaaaan 656.5 [ooomoe e
Paints, varnish, and lacquer, factory shipments .
Total shlpments __________________________ mil. 4,026.6 | 373.4 | 387.1 | 384.6 | 364.0| 318.2 | 276.0 | 305.0 ] 361.0 | 396.2 | 419.1 | 434.0 | 477.3
Trade products .. 2,079.0 ] 206.7 | 209.7 | 197.5 175.6 159.7 | 124.9 142.2 175.4 195.6 | 227.7 | 242.4 | r263.9
Industrial finishes 1,947.6 | 166.7 177.4 | 187.1 188.3 | 158.6 151.1 162.8 | 185.6 ) 200.6 | 191.5 191.6 {r213.4
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil. kw.-hr__|1,967,288 | .__..___. 183,860 |186,641 162,083 (162,004 159,648 | . | ool
Electric utilitles, total________________._____ 1,864,846 (1,909,108 | 177,085 | 179,533 | 155,073 |r154,754 |r152,684 |168, 654 |177,873 (156,811 |164,152 (153,172 (157,460 |172,615
By fuels__._.__ - . {1,564,431 11,609,467 {151,234 | 156,810 | 134,574 |r132,138 |r128,280 1142, 709 |151,780 [132,328 {137,646 (128,915 (131,761 (147,082
By waterpower. 300,415 | 299,641 | 25,851 { 22,723 | 20,490 |7 22,616 \r 24,404 | 25,045 | 26,093 | 24,483 | 26,506 | 24,257 | 25,699 | 25,533
Industrial establishments, total 102,442 |- 6,776 | 7,108 | 7,010 | 7,340 | 6,964
Byfuels . ... 98,905 . .._... 6,518 | 6,875 | 6,776 [ 7,081 1 6,701
By waterpower , 087 |-coooiao- 258 232 234 259 262
Sales to ultimate customers, total (Edison Electric
Institute) . oo oo el mil. kw.-hr__{1,700,769 |1,733,024 150,637 {157,013 (154,635 |142,400 |140, 141 |146,913 158,078 (152,998 [147,793 (143,317 |141,819 (148,902 | .. .. ...
Commercial and industrial:
Small light and power§__.._._____________ do.___] 302,716 | 418,069 | 38,400 | 39,305 | 38,276 | 34,655 | 33,483 | 34,288 | 36,283 | 35,357 | 34.071 | 33,507 | 33,990 | 36,615 |. ... ..
Large light and power§. ... ____.____..__ do___.| 689,435 | 661,558 | 54,335 | 56,551 | 57,555 | 57,512 | 56,923 | 56,230 | 56,473 | 57,114 | 50,105 | 58,930 | 59,452 | 61,438 | ... .. _.__.
Rallwaysand railroads.______ . __._________ do___. 4,258 4,272 344 326 333 351 338 389 408 404 379 334 337 328 |l
Residential or domestic__._________________ do.___| 554,960 | 586,149 | 52,275 | 55,311 | 53,057 | 44,430 | 43,870 | 50,442 | 54,083 { 54,549 | 48,656 | 45,365 | 42,786 | 45,261 | ... __|........
Street and highway lighting......___._.__.. do___.| 13,314 13, 907 1,075 1,077 1,124 1,201 1,204 1,310 | 1,328 | 1,201 1,201 1,139 1,152 1,039
Other public authorities__. 40,721 43,626 | 3,716 3,857 3,798 3,772 3,749 3,761 3,979 3,887 3, 847 3, 540 3,559 3,673
Interdepartmental . ... ____._.___._._ 5, 366 5,443 492 498 493 488 485 493 519 477 534 501 542 547
Revenue from sales to ultimate customers (Edison
Electric Institute) . ... .o .. mil., $..[39,126.8 | 46,853.5 14, 187.2 |4,366.8 [4,294.4 |3,074.4 |3,855.3 (4,043.9 [4,349.5 [4,245.5 |4,143.9 [4,028.7 [4,044.4 [4,312.3 |........f........
GAS
Total utflity gas, quarterly
(American Gas Association):
Customers, end of period, total__...._.____ thous..| 44,734 | 45,007 45,007 | feooo.o. 45,243
Residential .. ... .. .. _..__.._.... do__..| 41,034 | 41,336 41,336 | |- 41,530
Commercial. 3,446 3,421 421
Industrial. .. 196 191
Other. o 5% 58
Ssles to customers, total___._______..... tril. Btu..{ 16,000 | 14,882
Residential ... ... ... _.._.__._. 4,865 4,977
Commercial._. 2,293 2,346
Industrial..... 8,153 6, 888
(1513 S 689 670
Revenue from sales to customers, total.._.mil. $_.| 15,360 | 19,205
Residential___ 6,209 8,441
Commercial 2,539 3,315
Industrial

'Revised. ! Reported annual total; revisions are not distributed to the monthly data.
§Data are not wholly compsarable on a year to year basis because of changes from one
classification to another. o"Data are rej.orted on the basis of 100 percent content of the

5,500 6,849
413 601

specified material unless otherwise indicated.
able upon request.

1 Monthly revisions back to 1973 are avail-



September 1976 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated in footnotes below, data | 1974 1975 1975 1976

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. ’ Mar. | Apr. | May | June | July | Aug.

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES ¢

Beer:
Produetion. . . emamaaaan mil. bbl__
Taxahle withdrawals do_._.
Stocks, end of period do_...

Distilled spirits (total):
Production_ .. ________.____._ ... mil. tax gal..
Consumption, apparent, for beverage purposes

mil. wine gal__
Taxable withdrawals__ mil. tax gal..
Stocks, end of period

Imports ... --mil. proo{ gal._
Whisky:

Production_ . _.___ ... mil. tax gal__

Taxable withdrawals_...._ ... do_...

Stocks, end of period.______________.____ do.

TmpPOrts ool mil. proof gal..

Rectifled spirits and wines, production, total
mil. proof gal..
WS K Y e e e oo eemee—e e do._..
Wines and distilling materials:
Eflervescent wines:
Production____._ - ccoomiiaao_
Teaxable withdrawals
Stocks, end of period.
8913 1) o 7 S U
Btill wines:

Stocks, end of period_
IMIPOTtS . oo aaeee do__..

Distiiling materials produced at winerfes._.do..._
DAIRY PRODUCTS

Butter, creamery:
Production (factory) - ool mil. Ib_.
Stocks, cold storage, end of period.
Price, wholesale, 92-score (N.Y.)......._$ perlb__

Cheese:

Production (factory), total
American, whole milk}...

Btocks, cold storage, end of perlod .......... do_...
Amencan whole milk .. . ... do._._

Condensed and evaporated milk:

Production, case goodsaf.. ..o ...____ mil. 1b__
Btocks, manufucturers case goods, end of month
[ 7111 o I mil. Ib..
Exports:
Condensed (sweetened)....coocooocoaooo- do....
Evaporated (unsweetened) _ _.._____.__.. do___.
Fluld milk:
Production on farmst. ... __ ... ... _. do....
Utllization in mfd. dairy produetsi___._____ do.
Price, wholesale, U.S. average}...___ $ per 100 1b__
Dry milk:
Production:
Dry wholemilkt. ... .. ... mil. 1b__
Nonfat dry milk (human food)}. wo-do___.
Stocks, manufacturers’, end of peri

Dry whole milk_ ... ... __ do_...

Nonfat dry milk (human food)........... do_.__
Exports:

Drywholemilk ________ .. .. __ do_...

Nonfat dry milk (human food)__._._._.__.__ do__._
Price, manufacturers’ average selling, nonfat dry

milk ¢thuman food) ... _.._.___________ $ perlb..

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)...mil. bu__

Barley:
Production (crop estimate).______
Stocks (domestic), end of period.
On farms
Off farms._
Exports, 1ncluding ‘malt§.
Prices, wholesale (Minne
No. 2, malting
No. 3, straight ... ___ do.__.

Corn:

Production (crop estimate, grain only)__mil. bu_.
Stocks (domestle), end of perlod total_ _._.do

onfarms..__...__....____ .do_
Off farms._ _ do....
Exports, including meal and flour.._ ... do.__.
Prices, wholesale:
No. 3, yellow (Chicago)._______.______ $ per bu._
Weighted avg., selected markets, all grades
do....
Oats:
Production (crop estimate)______________ mil. bu._
Btocks (domestic), end of period, total . ____ do_.._
On farms
Off farms
Exports, including oatmeal . _______________ do._..
Price, wholesale, No. 2, white (Minneapolis)
per bu.__

r Revised. ? Preliminary. ! Includes Fawaii, not available on a monthly basis, as
well as unpublished monthly revisions. 2 Annual total reflects revisions not distributed
¢ Previcus year’s crop; new crop not

to the months, 3 Crop estimate for the year.
reported until Oct (beginning of new ecrop year).

156,20
145, 46
12,58

162. 55

1417.22
221.77
875.75
110. 98

75.15
137.04
822,11

93.92

118. 67
53.38

18.84
18.03
812
1.80
401.45
280.04
451. 59
249.58

354.30

961.7
. 674

2,937. 4
1,858.6

494.0
420.8
315.6

.973

1,035.2
79.2

L6
40.7

115,553
59,857
8.33

-~ e O

2,220.3

3304.1
228.0
125.2
102.7

56.7

3.53
3.40

34,663. 6
3,620.7
2,540.7
1,080.0
1,180.8

3.22
3.14

3613.8
506. 6
384.1
122.5

30.0

1.66

r 160. 60
r 148, 64
12.74

144,23

1423, 31
229.43
793.87
113. 46

60. 07
140. 82

737.39
94.98

113.09
47.32

19.37
18.46
7.91
193
384.73
300. 18
451,77
47.39

338.20

980.5
.818

2,811.2
1,654.5

367.8
307.0
179.5

1.044

953.8
58.6

1 321.8
2.92
2.88

3656.9

501.1

407.0
94.1

15.5
1.67

69.4
97.8
.788

249. 2
150.1

477.1
412.9
13.4

1,030

1.56

14.72
14.18
6.31

32.15
18.29
811.02
7.48

1.22
10.87
760.46
6.05

8.18
3.22

2.14
1.05
10.45
.10

8.97
21. 69
287.46
3.83

13.24

57.7
78.9
. 863

226.9
131.8

447.9
386.6
10.8

1. 064

1.69

5 Less than 50 thousand pounds.
8 Previous year’s crop; new crop not reported until June (beginuing of crop year).

13.34 ] 12.35
12.51 11.90
13.98 13.48
11.83 | 18.85
32.34 36. 86
20. 59 23.91
802.92 | 797.38
8.71 12.72
5.41 8.82
12.81 15.78
752.70 | 744.94
7.13 10.83
10.08 11.38
3.98 4.96
1.58 1.84
1.42 2.85
10,52 9.42
.14 .22
62,87 | 162.20
24,32 29,97
319,58 | 440.94
3.44 3.91
80,01 | 143.25
57.5 68.3
30.6 27.1
<900 . 950
214.8 | 220.2
116.5 120.0
421, 2 388.3
359.9 328.6
15.2 19.7
1.119 1.164
710 67.9
96, 6 70.9
® Bl
4.9 4.4
9,068 9,173
4,265 4,315
9.25 9.70
4.2 5.8
50.1 45.5
6.2 4.4
48.6 36.0
2.8 3.6
.6 .2
646 . 689
205.5 264.6
1.63 1.59

11.22
10. 61
13.20
16.97
39.55
20.72
794.63
11.75
7.87
13.22

739.59
10.01

63.9
1.042

208.7
115.5

379.2
321.2
313

1.169

65.7
63.9

1.67

2.05
2.61
7.91
.35
21. 41
27.86
45177
5.34

24,37

84.0
1.095

242.0
134.8

367.8
307.0
28.8

1,192

80.3
58.6

1.62

7 Stocks as of June 1.
with evaporated to avoid disclosing operations of individual firms.
@ Scattered monthly revisions back to 1973 are available.

to 1973 are available.

7.29
2.87
1.57

8.30
.18

9.04
24,13
429,85
4.68

9.74

94.3
.878

249.0
149.3

362.4
303. 2
1.9

1.182

76.2
44.5

9, 545
4,975
10.20

1.68

85.4
16.5
L824

241.2
149.7

365.9
305.9
10.1

1. 082

73.3
49.6

1.65

89.3
-881

275.0
165.8

371.1
312.6
15.5

1.138

86.6
57.4

1.62

87.6
.9l8

297.0
187.2

303.0
333.8
12.0

1.166

9.9
76.8

44

10,450

1.67

8 Sept. 1 estimate of 1976 crop.

94.0
69.1
.921

313.6
204.1

435.7
375.7
11.7

1. 146

89.5
104.3

-|87207.4

67161.6
6745.8

18

171

84,0
7 80.9
.974

320.0
207.3

r 480.6
r417.3
14.4

1,153

97.7
125.9

1.92

1.86 1.75

JCond ns>d milk included
§Exeludes pearl bartey.
i{Revised monthly data back



S-28 SURVEY OF CURRENT BUSINESS September 1976
Unless otherwise stated in footnotes below, data | 1974 1975 1975 1976
through 1974 apd descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annusl July | Aug. | Sept. | Oct. l Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
[
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:
Prodnetion (crop estimate) ......... mil. bags@..] 1112.4 ] 1127.6 ] . f ool femmem e ecccea e e e e eeaaf e meme e e mmmm e ame e | e e $110. 2
California mills:
Receipts, domestie, rough._ ... .._._. mil. 1b__| 1,025 2,346 158 64 85 377 201 112 102 130 147 225 305 194 |l
Shipments from mills, mllled rice__....._ do. 1,359 1,705 113 61 63 121 119 155 87 48 144 84 179 T O PR
Btocks, rough and cleaned (cleaned basis), end
Of PETIOA. - eeeeeeiaeccmemmmmeene mil. Ib__ 135 138 68 48 40 192 212 138 116 162 118 197 233 215 |l
Bouthern States mills (Ark., La., Tenn., Tex)
Recelpts, rough, from producers ....... L1b.| 7,047 8, 461 117 045 | 2,462 | 1,548 644 368 378 358 489 641 310 107 168 ) _____.
Shipments from mills, milled rice. ......_ d 4,816 | 5,312 240 304 411 512 411 428 382 407 378 515 450 405 B/
Stocks, domestic, rough and cleaned (cleaned
bhasls), end of period . ... Libo.l 1,788 | 2,150 268 606 | 1,804 1 2,313 | 2,343 | 2,150 ] 2,010 1,868 | 1,807} 1,771 | 1,241 858 602 | ...
Exports. oo T do. - 3,801 [ 4,711 248 226 164 306 249 397 340 275 299 264 384 348 725 (oL
F:lce, wholesale, No. 2, medium grain (South-
Wost LOulSIaNg) - c-v s oo eemoeomemee $perlb.. 252 . 190 195 . 195 . 168 .168 170 178 155 . 155 .135 L1301 156 . 155 (155 | . 135
Rye: .
Produnction (crop estimate) ........__... mﬂ. bu-. 119.3 IR LR T N RN PUUUIUN NUU NUUUUTY IR RO N SN OO R S 517.4
Stocks (domestic), end of perfod . __.___.... - 12.0 9.5 ... TT I N 0.5 .. 6.0 |occemn - 4645 (oo |oeee | .
Price, wholesale, No. 2 (Minneapoiis)..$ per bu.- 2,99 2.78 2,58 2.97 3.08| 298| 2.8 2.72 2.76 2.84 2.89 | 2.8 2.95 3.28 3.21 2.96

Wheat:

Produetion (crop estimate), total
Spring wheat . .. . d
Winterwheat. __.________________________

Distributlon, quarterly o .. . ___

Btocks (domestic), end of perlod, total . .___ do....
On arms . . mmemenaas do....
Off farms . oo do._..

Exports, total, including flour_._____________ do._..
Wheat ondy oo i do..-.

Prices, wholesale:
No. 1 dark northern spring (Minneapolis)
$ per bu._
No. 2. hd. and dk. hd. winter (Kans. Fity\ do....
Welghted avg., selected markets, all grades

$ per bu._.
Wheat flour:
Production:
Flonr ocmeaeccaaal thous. sacks (100 1h.)_.
Offal ... thous. sh. tons..
Grindingsofwheat ... ____________._.___ thous. bu..

Stocks held by mills, end of period
thous. sacks (100 1b.) ..
J D3y o Yo} o TP do._..
Prices, wholesale:
Spring, standard patent (Minneapolis)
$per100ib_.
Winter, hard, 85% patent (Kans. Clty) _.do___.

LIVESTOCK

Cattle and calves:
Blanghter (federally Inspected):
thous. antmals. .
A NI 0.
Prices, wholesale:
Beel steers (Omaha) ... ... $ per 1001b. .
Steers, stocker and feeder (Ransas City)._.do_._.
Calves, vealers (Natl. Stockyards, Ill.)_._do___.

Hogs:
%lnluzhter (federally {nspected)...thous. animals_.
rices:
‘Wholesale, average, all grades (8foux City)
$perl00lb__
Hog-corn price ratlo (bu. of corn equal in value
to 100 1b. Uve hog) <o .

Bheep and lambs:
Slaughter (federally inspected).._thous. animals.__
Price, wholesale, lambs, average (Omaha)
$ per 1001b._

MEATS

Total meats:
Production (carcass weight, leaflard In), fnspected
slaughter .ol mil. 1
8torks (excluding lard), cold storage, end of
perlod e mil.
Exports (meat and meat preparations) _____d.
Imports (meat and meat preparations)____. do..._

Beefand veal:
Production, inspected slaughter$ ... ____._. do___.
Stocks, cold storage, end of period.
Exports

Imports
Price, wholesale, heef, fresh, steer carcasses, choice
(600~70u 1bs.) (East Coast) _........._. $ perlb._.
Lemb and mutton:
Production, inspected slaughter. . ...._._ mil. 1b_.
Stocks, cold storage, end of period.__ _______ do....

Pork (including lard), production, inspected
slaughter .. . Ibo.

242,157
4,323
542, 904
4,499
10, 563

11.887
11. 059

2,355
33,319

41. 89
36. 49
46.19

77,071

34.75
12,2

8,556
39.76

36,329

440
14

14, 668

4.60 4.66
3.96 4,01
4.84 4.69

247,080 | 21,156
4,485 384
555,891 | 47,430

10,178 | 1,084

10.552 | 10.213

9.365 | 8.938

3,894 344
36,904 | 3,085

44.61 § 50.21

33.42 1 32.53
$34.38

64,926 | 4,657

48.30 | 55.70
170 19.8
7,552 635
44.42| 45.00
34,583 | 2,607
675 578
864 70
1,694 148

22,1201 1,802

360 277

46 2
1,304 113
.754 .849
386 31

12 9
12,077 864

r Revised. 1 Crop estimate for the year. 2 See “o™’ note, this page.
Jan—June, Aug., and Nov. 4 Previous year’s crop; new crop not reported until June

(begmnmg of new crop year). 5 Sept. 1 estimate of 1976 crop.

518
149
1,841} 1,
267

3

122
.801

31
10

845
3 Average for

¢ Stocks as of June 1.

4.99 4.81
4.36 4.29
5.01 5.10

21,705 | 22,681 | 24,129
3 400 | 432
49,017 | 51,162 | 54,067
EX1 0 I N 4,140 |ooone.
753

10.513 | 11.238 | 11.163
9.363 | 10.213 | 10.113

41,00 ; 44,12 | 44.00

2,717 | 2,942 | 3,164

518 571
73 76
157 135
041 | 2,126
26" 281
5

126 99
.824 791
38 36
1 11
963 | 1,002

20,113
360
45,241

10.675
9. 650

357
3,116

45.23
36.77

5,085

49.78
21.1

515
45.00

2,846
668
168

1,842
330

7

133

. 764

27
12

977

1,384.5
54
838.0

93.6 92.6 73.3
92.3 91.6 72.4

4,32 4.34 4,57
3.79 3.81 4.08

4,29 4,35 4.51

20,532 | 21,034 | 19,801
368 374 352

46,000 | 47,204 | 44,674

3,907 |ececeo)eaannes
555

10.15C | 10.150 | 10.213
8.988 | 8.963 | 9.350

584 582 513
48.13 | 49.33 | 47.75

3,011 | 3,128 | 2,780
675 672 677
93

112 175 117

1,922 1 2,072 ) 1,848
372

360 362
7 7 6
79 132 88

L757 . 700 . 651

31 32 28
12 11 11

1,058 | 1,024 903
1Seattercd monthly revisions back to 1973 are available upon request.

Q@ Bags of 100 lbs.

S'Data are quarterly except t

eovers June—Sept.

¢ Corrected.

4.58
4.01

4,49

21,771
385
48,845
4,510
525

10.713
9. 563

570
51.35

3,399
727
173

2,193
404

7

138
.603

32
9

1,174

46664.7
46234.5
46430.3
79.5 71.9
76.8 67.8
4.38 4.53
3.74 3.76
4.21 4.28

47,192 | 48,975
114971789
10.250 | 10.075
9.063 | 8.713
353 | 304
3,03 | 2,980
43.12 | 40.62
43.40 | 42.38
5,827 | 5,086
48.06 | 48.96
19.1| 182
561 | 420
60.75 | 63.88
3,009 | 2,841
72 | 765
9 [ 119
158 | 170
1,898 | 1,868
411 | 418

6 6

125 | 136
.693 | .667
30 22

10 1
1,080 | 951

502
50. 50

3,044
r 727
187
2,054
r 414
8

149

. 656

26
r12

964

r4,28
¢3.69

3.98

346
3,220
37.92

37.58
57.75

4,907

46. 62
16.9

525
45.75

2,955
675
159

2,014
402

7
121
.612

27
14

914

hat beginning 1975, June figures cover Apr.-May and Sept.



September 1976

Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS

SURVEY OF CURRENT BUSINESS S-29
1974 [ 1975 1975 1976
Annusl July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

MEATS—Continued
Pork (excluding lard):

Production, inspected slaughter. . _______mil. 1b__
Stoeks, cold storage, end of period do.__.
Exports . oo el _do..__
nports . oo do__.-
Prices, wholesale:

Hams, smoked composite..._________ perlb._.

Fresh loms 8-14 1b. average (New York)..do.“_
POULTRY AND EGGS
Poultry:

Slaughter (commercial production).__.____ mil. 1b._
Stocks, cold storage (frozen), end of period, tlotlat}
mi
413 5 G4 N do_.
Price, in Georgm producing area, live broilers
$perlb..

Eggs:
Production on farms} ...____________ mil. casesO.
Stocks, coid storage, end of period:
Shellcn el _.--thous. casesO.._
FrozeD .. oo o . _______. mil. 1
Price, wholesale, large (delivered; Chicago)
per doz._.

MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) beans:
Imports (incl. shells)_ ._._________ thous. lg. tons_.
Price, wholesale, Acera (New York)....$ per Ib__

Coffeo (green):
Inventories (roasters’, importers’, dealers’), end

ofperfod________.________..__.__ thous. hagsag'..
Roastings (green weight) __.__._.__________. do-_..
Imports, total .. . do.._.

From Brazil _do.
Price, wholesale, Santos, No. 4 (N.Y. ),_$ per b
Confectionery, manufacturers’ sales mil.

Fish:
Stocks, cold storage, end of period ....... mil.lb_.

Bugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:

Production___.
Entries from off 3 _..do_._.
Hawaii and Puerto Rico.___.___..__. do....
Deliveries, total Q... . ... _.__. do.._.
For domestic consumption... .do.__.
Stocks, raw and ref., end of period..______ do___.
Exports, raw and refined........_..._... sh. tons_.
Imports:
Raw sugar, totalQ_._____.__.__ thous. sh. tons..
From the PhiMppines._ .. . __.___._..._ do.._.
Refined suger, total__ ... ____ do____
Prices (New York):
Raw, wholesale____._ .. . ... .. ... $perlb__
Refined:
Retall (Inel. N.E. New Jersey)_...$per 51b__
Wholesale (exc). excise tax).._.._..__ $perlb__

Tea, imports._.. thous. 1h_.
FATS, OILS, AND RELATED PRODUCTS

Baking or frying fats (incl. shortening):
Productiond . . i mil Th__

Stocks,end of perfod® . ______._____________ do.._.
Salad or cooking oils:

Productiont ... .. do.._.

8tocks, end of perlod® . - .. __.______.__ do....
Margarine:

Produaetion ... .. do._..

Stocks, end of perlod® do___.
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered) .. _._.__._..__ $perib._

Animaland fish fats:
Tallow, edible:
Production (quantities rendered)
Consumption in end products._.._
Btocks, end of period
Tallow and grease (except wool), inedible:
Production (quantities rendered)____
Consumption in end productst__
Stocks, end of period §

12, 856
307

362

2,678
. 786

10,706

456
275

.21
183.6

36
54

.598

221.1
.982

3,003
18, 569

19,248
2,725
. 702
2,771

433

.289

1. 680
.320

3178, 326

3,702.8
134.1

4,110.7
96.5

2,397.7
64.3

.512

575.8
665.0
33.4

5,526.6
3,029.2

380.3

10,733 772 755 861
249 230 186 130
207 23 22 19
327 28 20 26

. 882 . 859 . 953 974
L993 | 1122 1079 | 1.174

10,434 967 942 978

314 392 470 542
195 249 328 410

. 269 .310 . 305 . 300
178.8 15.0 15.0 14.6

22 84 80 72
36 52 52 51

.594 . 539 .597 . 633

5,153
®
O]
10,133
r9,974 | 1,174
2,712 | 1,275 | 1,032 958
205,989 | 48,067 | 17,501 | 27,250
3,690 403 289 596
415 0 28 75

148 1 1 9
. 229 .194 225 175

1.986 | 1.470 [ 1.726 | 1.611
311 . 268 .283 . 232

159,287 | 9,915 | 11,276 | 12,404

+3,687.3 | 285.1 | 299.6 | 33L3
1247 ) 103.0| 887 9.0

r3,047.2 | 345.4 | 344.2(7310.4
90.8 79.4 71.8 73.3

2,399.8 | 173.7 | 178.7 | 316.6
60. 1 66.6 52.6 58.6

. 525 .486 | . .486 .503

r 513.5 33.8 34.6 36.2
649.7 46.1 44.8 49.6
37.8 22,2 24.2 23.9

r4,655.4 | 354.5 | 347.2 | 363.9
2,008.4 § 230.7 | 236.2 | 250.7
276.6 ¢ 256.2 | 257.4 | 308.0

r Revised. » Preliminary. 1 Average for Jan. and Feb. ¢ Average for 7 mos.

(June-Dec.). 3 Reflects revisions not available by months,

5 Series discontinued.

4 Less than 500 sh. tons.

©Cases of 30 dozen. JBags of 132.276 1b. §Monthly data reflect cumulative revisions

896 864 943 906
222 269 249 236

30 28 27 36

1.103 | 1.060 | 1.109 . 905
1177 | 1134 | 1.016 | 1.069

1,067 834 914 857

600 406 314 300
472 286 195 187

.290 . 280 . 250 .240
15.1 14.8 15.2 15.3

55 40 22 13
47 42 36 32

2L5 18,6 33.0 33.9
775 . 685 . 760 .735

.152 |° .155 . 156 . 154

1.574 | 1.419 1 1.383 { 1.347
. 205 . 207 .194 . 209

17,594 | 13,940 | 11,843 | 11,842

402.8 | 337.1] 332.3} 331.2
100.2 | 105.6 | 124.7 | 114.5

368.7 | 326.2 | 324.5 ] 341.9
89.1 | 104.5 90.8 87.0

212.8 | 219.7 | 241.6 | 265.1
60.2 64.8 60.1 66.9

-490 . 490 . 490 .448

42.1 3771 r43.2 43.1
57.2 43.2 45.3 49.6
24.5 33.4 37.8 38.1

397.3 | 350.5 |r424,5 | 4425
277.1 | 228.3 % 249.4 | 259.4

2832 | 281 276.6 | 275.1

811 | 1,049 963 842 860 814 | ...
222 248 267 270 r 236 195 168

27 38 22 36 23 20 |oaons
23 28 27 27 28 30 |ooeoaet
.840 .861 . 846 . 891 .885 (... 797

1.028 . 986 .980 | 1.057 | 1.106 | 1.109 L972

758 912 897 910 | 1,077 | 1,045 [..ooo.--

269 250 236 235 305 | 404 511
160 140 115 120 178 r 262 360

. 255 . 255 .240 . 250 . 245 . 265 .255
14.4 15.4 14.8 15.1 14.6 15.0 14.9

21 26 26 22 25 r 58 83
29 29 29 29 30 r32 31

. 642 . 595 . 586 607 . 609 . 654 706

16.4 28.8 22,4 21.4 19.5
. 755 .740 .883 L9351 1.075

3,201 | 2,933 | 2,778 | 2,569 |*2,314 |»1,996
7,860 | 6,797 | 3,628 | 2,610 | 6,706 | 9,102

287 | 253 | 382| 288 416 | 320
23 30 2 93 49 83 |71
32 5 a7 32 17 5

150 | 164 | 156 [ L167 [ .144 | .150 | 119

1.352 | 1317 1.336  1.325] 1.343 | 1.246 | _______
. 203 .221 .210 . 222 .197 . 204 171

12,309 | 15,779 | 15,805 | 13,053 | 13,893 | 14, 259

307.6 | 349.2 | 327.6 | 310.7 |r324.0 | 312.7
119.7 | 110.4 | 123.5 | 128.1 |7119.9 | 12L.4

328.7 | 392.2| 3856.7| 381.1,738%4.7}| 367.5
104.4 99.8 | 114.5 | 116.6 | 105.3 94.6

259.6 | 225.8 | 198.8 | 190.5 [7199.8 | 196.9
82,1} 10L.1 70.2 71.4 | 770.8 4% 2 TR,

.436 .431 .431 .431 .431 .437 . 4585

41.6 51.3 4.3 41.5
50.3 56.0 50.1 49.2
43.0 44.6 45.8 41.2

410.2 | 455.5 | 439.8 | 463.1
257.2 | 280.1 | 271.0| 303.6

282.2 | 306.6 | 324.0| 328.7

for prior periods. @Includes data not shown separately: see also note ‘‘§''. ®Pro-

ducers’ and warehouse stocks.
for 1974 are available.

§ Factory and warehouse stocks. 1 Monthly revisions



S-30 SURVEY OF CURRENT BUSINESS September 1976
Unless otherwise stated in footnotes below, data 1974 l 1975 1975 1976

through 1974 and descriptive notes are as shown

in the 1975 edition of BUSINESS STATISTICS Annusl July | Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May June July Aug.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS- Continued
Veéetable ofls and related products:
oconut oil:

Productlon refined. ... 540.1 1 r716.2 59.3 61.4 66.1 77.0 68.4 68.2 70.9 63.7 79.6 73.9 76.0 73.8

Consumpnon in end products. 726.0 865.3 61.8 75.2 811 87.8 78.5 76.8 80.3 78.4 88.1 83.3 84.9 1 r90.3

Stocks, refined, end of periodq.._ 26. 6 26.7 29. 4 28.0 28.6 36.3 35.1 26.7 36.6 39.0 34.2 32.0 39.8 1 r33.0

ImpPOrtS el 542.3 869.1 38.2 64.6 76.3 101.6 178.5 80.4 | 100.7 | 142.9 64.5 93.2 95.1 66.7
Corn oll:

Production: Crude ... __ 518.3 458.8 40.5 35.2 40.3 39.8 40.3 35.4 43.1 39.3 41.4 41.7 42, r42.0

Refined._. 500.7 | r496.6 38.7 39.5| r40.4 51.1 46. 4 44.5 44.7 43.9 41.1 40.6 48.5 49.6

Consumption in end p oducts. 473.0 | r475.6 38.0 39.5 42.6 47.8 41.0 40.7 44.0 39.1 39.3 39.0 43.0 41.3

Btocks, crude and ref., end of perlod 52.6 30.5 | r87.6 65.3 52.4 48.4 | r43.3 39.5 46.5 51.3 55.2 64.8 80.9 | r84.4
Cottonseed oll:

Production: Crude. ... ... ... 2. 1,215.0 72.8 76.1 56.1 76.3 | 101.0| 103.2{ 118.1 | 111.2{ 100.2 78.0 67.3 | r56.1 39.1 | .

Refined -..._..._. ,262.7 [71,112.7 74.0 68.0 73.1 53.6 75.5 97.1 99.6 89.6 9L.6 76.2 70.9 60.4 52,7 |eccaunnn

Consumptlon in end products. _____. 832, 4 660.7 56.8 49.6 46.7 51.0 50.0 53.6 45.0 48.3 52,1 48.3 43.3 58.0 39.4 |o.....

Btocks, crude and ref., end of period .. 177.4 160.3 | 146.2 |7 126.4 | 136.1 |7125.6 153.1 | 160.3 179.7 192.1 2i7.1 198. 1 204.0 1 r153.6 | 156.8 {_.......

Exporr,s (crude and roﬂned) 606. 1 656. 5 69.7 43.7 28.9 21.3 46.7 36.7 76.2 49.3 51.8 42.8 65.6 47.9 28.7 1ot

Price, wholesale (N.Y.)o..oo oo $ per Ib__ .410 .822 .348 .378 .343 .323 . 293 .278 . 298 . 818 .323 . 298 . 263 .273 . 325 . 288
Soybeau cake and meal:

Produetion__________________.t hous. sh, tons. [18,543.2 | 16,922.2 |1,355.1 | 1,475.6 | 1,289.9 | 1,645.2 | 1,642.1 | 1,752.8 | 1,689.8 | 1,562.8 |1,758.9 | 1,769.4 |1,822.1 |r1,710.6 [1,619.0 |._.______

Btocks (at oll mnills), end of perlod ........ do.... 496.7 341.7 1 359.4 368.3 | 318.8 | 354.7 407.3 | 3417 | 351 388.3 | 330.7 334.3 434.0 17339.8 | 392.9 |-.......
Soybean ofl:
Production: Crude....o.________ 8,704.9 | 7,861.7 | 623.9 674.5 | 599.8 | 783.9 776.7 | 846.7 | 807.4 { 757.6 | 852.4 846.1 869.8 { r813.9
Refined..__._..._ 6,811.5 |76,422.9 | 509.3 | 550.9 | 538.3 666. 9 617.3 | 76050 | 611.9 | 558.7 | 646.5 606.6 | 624.2 | r627.1

Consumptlen in end products._ 7,039.0 | 6,830.3 | 555.3 562.8 | 604.8 672.0 | 609.2 | 624.4 ] 658.0 | 617.6 | 687.3 [ 623.4 | 625.9 |r634.6

Btocks, crude and ref. end of 673.6 799.9 | 544.3 567.1 | 560.5 | 568.0 657.7 1 799.9 | 844.8 | 913.2 | 946.1 |1,060.9 | 1,108.6 |1,274.5

Fxport< (crude and refined)..._.____._.__ 1, 606.7 758.0 65.3 13.1 13.5 43.8 78.9 40.4 32.6 120.2 89.6 55. 160.9 4,

Price, wholesale {refined; N.Y.).______ $ per Ib. . . 366 . 286 .304 L340 . 285 . 266 . 243 .226 .222 .220 224 .219 .213 .228

TOBACCO
Leaf:
Production (crop estimate) ___._________ mil. Ibo | 13,990 {r12,i82 | feemae e e ne e
Stocks, dealers’ and manufacturers’, end of perlod
ib._ 4,461 4,738 1| 4,312 (o eoa- 4,738
Exports, incl. scrap and stems__.___.__ thous. 1h__| 651,415 | 563,005 | 23,202 | 39,452 | 44,862 | 52,676 | 73,908 | 62,858
Imports, incl. serap and stems. .. .__....._. do....|2299,946 | 320,318 | 26,390 | 25,082 | 25,229 | 21,888 | 28,403 | 18,168
Manufactured:
Consumption (withdrawals):

Cigarettes (small):

_______ 59,272 | 62,278 | 5,666 | 5,239 | 5,632 | 6,383 | 5,203 | 5,424 | 6,009 | 6,297 | 6,402 | 5,865 | 5,302 | 6,243 | 4,552
576,173 | 588,345 | 46,301 | 50,378 | 52,750 | 58,923 | 48,011 | 42,678 | 51,921 | 51,025 | 58,806 | 49,615 | 50,352 | 58,362 | 44,022
Cigars (large), t. 5,009 4,475 347 371 389 448 348 286 319 288 363 337 342 376 315
Exports, cigarettes. ..o 46, 901 49,895 4,170 | 5,204 | 4,104 | 5,371 4,165 | 4,569 | 38,906 | 6,350 | 4,910 | 5,088 5,212 | 5,033 | 4,284
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports: '

Value,total @ ... thous. $__| 339,062 | 296,279 | 22,532 | 22,965 | 25,782 | 24,921 | 28,968 | 28,115 | 34,804 | 28,296 | 42,391 | 45,309 | 51,518 | 43,076 | 43,982
Calf and kip skins. -thous. skins_. 2,163 2,403 166 159 193 284 197 209 195 15 247 262 212 122 161
Cattle hides thous. hides_.| 18,428 | 21,260 | 1,551 | 1,548 | 1,714 | 1,678 1,965 1,753 | 2,172 1,658 | 2,407 | 2,386 | 2,075 | 2,030 | 2,002

Imports:

Value, total @ ool thous. $. 77,500 | 78,100} 7,900} 6,200] 7,000 7,900 | 9,000 6,500 6,000 | 6,000 | 11,700 | 8,600 | 6,600 { 11,400 | 7,900 |....-...
Bheep and lamb skins__ thous. pieces__| 15,732 15,520 | 1,668 [ 1,096 | 1,372 | 1,311 1, 145 849 929 959 2,973 | 2,216 1,289 2, 366 1,494
Goatend kidskins_.__ .. ______________ do__.. 58 879 60 72 1 54 32 123 116 137 201 125 69 126 73

Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy, 834/151b_______ $perlb._ . 644 3,350 . 350 . 350 . 350 . 350 . 350 . 450 . 550 2850 [oaoo.-.- . 800 .800 . 800 . 800 . 800
Hides, steer, heavy, native, over 53 Jb___... do___. .231 . 234 .253 .253 .258 .280 . 308 .363 315 .298 .300 .349 .390 . 348 .363 .373

LEATHER
Production:

Calf and whole kip
Cattle hide and side kip--
Goat and kid

thous. skins__
_.thous, hides and kips._.
thous. skins_.

Sheep and lsamb. ... do._..
Exports:
pper and lining leather_ _._ thous, sq. ft_.| 148,565 |2 184,104 | 13,341 | 16,979 | 14,714 | 17,131 | 16,737 | 12,909 | 14,517 | 17,367 | 18,157 | 19,449 | 21,149 | 18,795 | 14,028 {........
Prices, wholesale, f.0.b. tannery:
Sole, bends, light____.__...__.._. index, 1967=100__ 158.8 | 41511 f..oo-..- 146.7 | 163.9 | 166.8 | 182.6 183.6 | 182.6 182.6 | 189.8 | 194.1} 207.1 199.9 199.9 207.1
Upper, chrome calf, B and C grades
U015 S T+Tiy T+ JO DO IR IR PO SOOI FPRSORININ NURIOUIIN PRI SRR EPUIiy NI NS Ui MR SRIRRRS PSS
LEATHER MANUFACTURES
Shoes and slippers:
Production, total .. ___.____________ thous. pairs..| 452,955 | 433,631 | 34,130 | 38,322 | 39,908 | 45,446 | 36,715 | 37,395 [ 41,201 | 40,136 | 46,786 | 43,967 {r42,923 | 41,351 [ 32,979 {........
Shoes, sandals, and play shoes, except athletic
thous. pairs..|{ 355,147 | 350,281 | 28,829 | 30,485 | 32,047 | 35,859 | 20,447 | 32,332 | 34,998 | 33,346 { 38,609 | 35,768 (734,248 | 33,509 | 28,079 |........
BHPPerS. i 85,502 | 68,526 | 4,338 | 6,446 | 6,447 { 8,059 | 6,017 [ 3,882 | 5,005 | 5,386 6,356 | 6,162 [ 76,940 | 6,128 | 3,841 ... ...
Athletie. . 9,890 | 11,357 713 | 1,053 982 | 1,191 81 945 1,055 1,154 1,343 1,558 | 1,261 1,374 843 o.o....
Other footwear 2,416 3, 467 250 338 432 337 270 236 233 250 388 479 474 340 216 |........
2D qT0) o 7 N 3,903 | 74,332 373 363 349 450 375 369 369 451 587 640 521 436 524 |coenas
Prices, wholesale f.0.b. factory:
Men’s and hoys’ oxfords, dress, elk or side
upper, Goodyear welt_____. index, 1967=100__ 155.1 165.0 164.6 | 164.6{ 168.1 | 168.1 168.1 168.1 170.5 | 173.6 175.9 177.1 177.1 179. 4 179.4 179.4
Women’s oxfords, elk side upper, Goodyear
welt. .. index, 1967=100.. 144.0 151.8 150.5{ 150.5 | 154.3 | 154.8 154.3 154.3 156.8 156.8 160.0 161.3 | 161.3 163.0 | 163.0 165.5
Women's pumps, low-medium quality_._do_._.[ 127.8 | 5133.5 f. oo ofocaooio|ommacfoamnraan e mreaas 135.9 | 135.9 | 135.9 | 1359 | 138.8 | 138.8 | 138.8 | 133.8 | 138.8
r Revised. 1 Crop estimate for the year. 2 Annual total reflects revisions not distrib- 9 Includes data for items not shown separately. { Factory and warehouse stocks.

uted to the monthly data.
3 Average for Jan.-May and July-Dec.
Dec. ¢ Sept. 1 estimate of 1976 crop.

4 Jan.~-June and Aug.~Dec.

5§ Jan., Feb., and



September 1976 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
In the 1975 edition of BUSINESS STATISTICS Annusl July | Aug. | Sept. ‘ Oct. / Nov. { Dec. [ Jan. | Feb. I Mar. | Apr. | May | June | July ’ Aug.
LUMBER AND PRODUCTS
LUMBER—ALL TYPES?Q
National Forest Products Association:
Production, total_....._ .mil. bd. ft__| 134,463 (131,491 | 2,797 | 2,914 | 2,986 | 3,147 | 2,530 | 2,500 | 2,821 | 2,804 | 3,144 | 3,209 | 2,960
HardwoodS. o oo el do.___.| 6,904 5,524 471 511 489 511 493 446 451 513 512 544 559
SOMWOOdS ee o oo oo 27,559 {25,967 | 2,326 | 2,403 | 2,497 | 2,636 { 2,032 | 2,054 | 2,370 | 2,201 | 2,632 | 2,665 | 2,401
Shipments, total 133,811 {131,668 | 2,820 | 2,851 | 3,061 | 3,007 | 2,689 | 2,647 | 2,762 | 2,790 { 3,107 | 3,155 | 2,944
Hardwoods. ... ___..._ 6,583 5,461 444 505 510 516 514 433 463 521 521 556 571
BOIEtWOOAS ool 27,228 | £ 26,207 | 2,376 | 2,346 | 2,551 | 2,581 | 2,175 | 2,214 | 2,299 | 2,260 | 2,586 | 2,599 | 2,373
Stocks (gross), mill, end of period, total_._..do..__| 5,109 | 4,932 { 5101 [ 5165 | 5090 | 5140 | 4,982 |r4,862 | 4,804 | 4,926 | 4,963 | 5,016 | 5,123
Hardwoods oo.do..__ 780 843 863 870 849 844 829 843 831 8.3 814 801 789
SOt WOOAS e oo do._..| 4,329 | r4,080 | 4,238 | 4,295 | 4,241 | 4,296 | 4,153 |r 4,019 | 4,063 | 4,103 | 4,149 | 4,215 | 4,334
Exports, total sawmill produets.___________ do._..| 1,668 1,643 155 151 142 126 131 131 132 147 139 161 156
Imports, total sawmill produets__._________.. do__..| 7,249 5,968 677 431 422 388 415 552 477 527 627 701 669
SOFTWOODS
Douglas fir:
Orders, new._ ___.__.__..___.______._. mil. bd. ft..| 7,367 | r7,430 682 551 724 693 642 559 721 660 761 760 572
Orders, unfilled, end of pericd do___. 316 550 581 532 549 551 592 550 601 638 654 653 624
Production 7,777 1 7,134 590 619 715 688 548 549 711 666 756 756 643
Shipments. 7,730 | r7,196 610 600 707 691 601 601 670 623 745 761 601
Btocks (gross), mill, end of perio 982 r 020 984 1,003 | 1,011 1,008 955 903 944 987 998 993 | 1,055
Exports, total sawmill prodvets____________ 598 505 53 55 44 35 46. 50 48 41 38 63 50 42 83 ...
Sawed ttmhber_______.__________ 158 125 11 15 13 9 10 1 20 8 8 29 14 13
Boards, planks, scantlings, ete 440 398 43 40 31 26 36 39 28 33 30 34 37 29
Prices, wholesale:
Dimension, construction, drfed, 2’ x 4"/, R. L.
$per M bd. ft__| 158.84 | 158.88 ] 165.47 | 169.76 | 166.79 | 160.09 | 157.56 | 166.40 | 175.43 | 178.29 | 184.90 | 180.05 | 176.06 | 171.45 | 187.49 | 195.59
Southern pine:
Orders, NeW._ ... ..oceoei ol mil. hd. ft__] 16,609 | 17,074 627 647 583 709 638 620 593 623 590 615 619 532 S D R
Orders, unfliled, end of perfed..._.._..__._. do___. 344 453 391 408 381 378 405 453 453 478 459 460 476 499 |.. ool
Productlon_. .. . .. _________ _do___.| 16,921 | 16,790 615 609 599 700 584 538 636 583 623 634 598 664
Shipments.. ... . ........._._ _.do._..} 16,760 | 16,965 637 630 610 712 611 572 593 598 609 614 603 671
Btocks (gross), mill and concentration yards, end
of period. . .o ool mil. hd. ft__| 1,309 1,134 | 1,239 | 1,218 | 1,207 { 1,195 | 1,168 | 1,134 1,177 | 1,162 | 1,176 | 1,196 | 1,191 | 1,184 | ____...|........
Exports, total sawmill products._._____ Mbd.ft..| 76,276 | 67,502 | 6,414 | 3,930 | 7,595 | 4,699 | 7,445 | 9,591 | 8,576 | 11,346 | 14,241 | 10,774 | 11,160 | 12,872 | 9,322 |___._...
Prices, wholesale, (indexes):
Boards, No. 2 and hetter, 1"’ x 6/, R. L.
1967=100__| 188.4 166.6 | 174.5| 170.8 | 171.5 | 171.4 | 176.5 | 182.0{ 190.5 | 198.6 ] 217.7 | 217.7 | 219.7 | 222.4 | 225.1 | 236.3
Flooring, C and better, F. G., 1" x 4", S. L.
1967=100._| 229.2 226.9 | 225.2| 225.2 | 225.2 | 220.9| 222.0 | 223.0! 227.4 | 228.5| 231.8 | 231.8| 231..8 { 231.8 | 233.3 | 235.1
Western pine:
Orders, new_._____ . ... mil. hd. ft__.| 8,788 | 8,665 869 740 936 838 725 743 751 725 830 851 809 | 1,017 843 |........
Orders, unfilled, end of perfod.__________.__ do_.__ 392 538 546 513 560 542 559 538 584 578 530 522 502 598 582 | .. ..
Production. . .. . ... do__..} 8,973 | r8,445 805 823 852 895 654 706 695 715 886 920 837 801 786 |oceeann
Shipments__._____ .. . .. .. do.._.| 8,952 | r8519 807 773 889 856 708 764 705 731 878 859 829 921 859 | ...
Stocks (gross), mill, end of parfod.._.._.._. do....{ 1,344 | r1,270 | 1,282 | 1,332 | 1,205 | 1,334 | 1,280 | 1,222 1,212} 1,196 | 1,204 | 1,265 | 1,337 | 1,217 | 1,144 |...._...
Price, wholesale, Ponderosa, hoards, No. 3, 17/ x
127, R. L. (6’ and over) _____.__ $per M bd. ft_.| 151.38 | 131.97 | 145,95 | 141.17 | 131.78 | 128.87 { 127.30 [___.___. 154,01 | 177.50 | 198.52 | 209.92 | 189.73 | 165.91 | 161,57 | 168.63
HARDWOOD FLOORING
Oak:
Orders, new. _omil. bd. tt..j 108.3 104.2 8.6 9.3 8.0 9.4 8.3 8.8 12.6 8.4 8.2 9.8 9.4 10.1 10.8 |
Orders, unfllled, end of perfod.________...__ do.... 12%.3 932 2.9 2.6 3.0 3.3 4.4 4.5 6.7 5.4 4.6 5.2 5.7 4.9 5.0 [oeoeneos
Productfon ) ’ 9.2 8.4 7.9 8.5 6.2 7.0 8.0 8.4 9.5 8.7 7.9 8.3
Shipments_________._____._ .-.do____ 108.5 98.8 8.2 9.0 7.4 8.7 7.2 8.3 10. 4 9.2 8.2 8.6 9.0 8.7
Stocks (gross), mill, end of period.____.____ do.__. 19.2 12.5 15.9 15.4 15.8 15.7 14.7 12.5 10.2 9.6 11.0 11.2 9.8 9.6
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill produets....__._...____ thous. sh. tons.. 5,833 2,953 264 271 202 228 185 182 150 177 212 229 265 232 318 280
d 8, 696 9, 608 843 809 kg’ 657 757 646 676 654 600 743 836 671 769 631
101 60 2 2 3 4 4 3 6 4 4 6 5 7 F: 25 PO,
Imports:
Steel mill products_ . ... ______._. do.___| 15,970 | 12,012 805 748 697 818 903 | 1,153 | 1,007 966 | 1,034 948 | 1,071 1 1,355 | 1,190 | 1,201
Scrapt 201 305 48 18 29 26 17 34 72 22 28 47 27 57 68 | ...
Pigiront. .. do._.. 342 478 31 26 26 52 51 31 42 41 31 16 22 39 42 (...
Iron and Steel Scrap¥
Production.._. -._thous. sh. tons__| 1 55,250 | 146,042 } 3,411 | 3,581 | 3,792 | 3,012 3,388 | 3,505 | 3,758 | 3,818 | 4,418 | 4,407 | 4,475 | »4,501
Receipts, net .. 151,335 | 136,758 | 2,443 | 2,421 | 3,017 ! 3,292 | 2,808 | 2,725 | 2,836 | 3,205 3,951 [ 3,910 | r 3,935 | 3,857
Consumption..__. - -11105,483 | 182,331 | 5,748 | 6,135 | 6,703 | 6,815 6,212 | 6,133 | 6,836 | 6,904 | 8,131 | 8,057 | r8,388 | »§,132
8tocks, end of period.. __....___.___.________ 18,408 | 18,766 | 8,403 | 8,243 | 8,415 | 8791 ! 8792 | 8,80 | 8,480 | 8,581 | 8,828 | 9,087 | r 9,109 | 9,371
Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets) ....._._____$perlg ton__| 106.22 70.83 | 56.04 | 64.89 | 74.3¢ | 63.54 | 59.12 | 60.42| 65.14 | 72.09 { 80.98 | 87.75 | 80.42 | 78.50 | 85.10 | 79.33
Pittsburgh district_____________._________ do_.._| 104.20 72.50 56.50 | 65.50 77.50 63.00 1 61.50 64. 00 74.50 80. 50 86.00 93. 00 83.50 82.00 | 91.00 1 85.00
r Revised.  » Preliminary. ! Annual data; monthly revisions are not avaiiable. 1 Effective with 1974 annual and Jan. 1975 figures, data reflect expanded sample and

Q Totals include data for types of lumber not shown separately.
tEffective Aug. 1876 SURVEY, scrap excludes imports of rerolling rails and pig iron excludes

sponge iron imports previously included.

exclusion of direct-r:duced (prereduced) iron, previously included in scrap series.



93.4; 84.9; 75.9; 69.6.

“New series. Source: American Iron and Steel Institute. The production rate of ca-

S-32 SURVEY OF CURRENT BUSINESS September 1976
Unless otherwise stated in footnotes below, data 1o74 I 1975 1976
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual July | Aug. Oct. | Nov. | Dec. Feb. | Mar. | Apr. | May | June
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Iron ore (operations in all U.S. districts):
Mine production_._._____________ thous. Ig. tons. [ 184,355 (178,866 | 7,682 | 8,013 6,160 | 5,765 | 5,801 5,459 | 5,812 | 6,118 | 7,612 7,846
Shipments from mines_____________________ do....[185112 | 175967 | 9,070 | 9,116 6,850 | 5,796 | 5,277 1,812 | 2,245 | 5,579 | 8,483 | 8,910
YINPOTES - - oo oe oo do....| 48,020 | 46,742 | 4,602 | 3,472 4,226 | 3,062 | 4,039 1,645 | 2,022 | 2,443 | 4,084 | 4,554
U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel plants_______.__ dy 128,306 | 112,718 | 12,495 | 11,342 9,423 | 8,571 8,375 4,111 4,690 | 7,765 | 12,696 | 12,862
Consumption at iron and steel plants. 129,077 | 106,230 | 7,825 | 7,949 8,279 | 7,958 | 8,32 8,923 | 10,063 | 9,926 | 10,753 | 10,347
ExXPOrts._ o oo eiiececei 2,323 2,538 232 192 395 333 203 2 200 425 an
Stocks, total, end of perfod.......__.._._. 157,924 | 68,113 | 61,166 | 63,855 66,600 | 67,265 | 68,113 65,351 | 63,076 | 61,400 | 62,608 | 64,087
Atmines ... ... 19,405 | 11,268 | 12,016 | 11,723 10,859 | 10,786 | 11,268 18,418 | 21,984 | 22,724 | 21,853 | 20,793
At furnace yards. ... .. 45,247 | 52,231 | 45,197 | 48,676 51,521 | 52,133 | 52,231 42,485 | 87,181 | 35,085 | 37,296 | 39,852
AtU.8.docks. oo 3,272 4,614 | 3,053 | 3,456 4,220 | 4,346 | 4,614 4,448 | 3,911 | 3,501 | 3,459 | 3,442
Manganese {mn. content), general imports.__.do...__ 851 1,033 bird 88 112 43 98 39 83 68 53 161
Pig Iron and Iron Products
Pigtron:
Productfon (excluding production of ferroalloys)
thous. sh. tons_.[ 495,909 | 79,923 { 5,968 [ 6.031 6,202 | 5,981 | 6,234 6,754 | 7,519 | 7,601 | 8116 | 7,874
Consumption. ..o do.__.| 196,792 {179,638 | 5884 | 6,049 6,208 | 5,958 | 6,210 6,812 | 7,573 | 7,679 |r8,163 | #7,863
Stocks, end of perfod -........_........... do.... 1763 | 11,435 | 1,059 | 1,120 1,333 | 1,387 | 1,427 1,452 | 1,430 | 1,362 |r1,329 | 1,358
Price, baslc furnsce. ... ...__.. $ per sh. ton__| 122,61 | 181.76 | 182.38 | 182.38 182.38 | 182.38 | 182.38 182,38 | 182.38 | 182.38 | 182.38 | 182.25
Castings, gray and duectile iron:
Orders, unfilled, for sale, end of period
thous. sh. tons..{ 1,416 994 | 1,105 | 1,006 969 902 994 907 886 855 r 861
Shipments, total 15,661 | 12,445 858 972 1,202 | 1,003 934 1,122 | 1,313 | 1,257 jr1,241
8,664 | 6,435 459 526 1 496 463 534 659 606 | r613
Castings, malleable fron:
Orders, unfilled, for sale, end of period
thous. sh.tons.. 133 64 80 81 72 69 64 71 69 68 r73
Shipments, totel . .___.____.___.__._.___..__ do._.. 912 730 50 57 73 59 59 67 84 79 75
For sale 553 430 29 36 44 35 35 37 48 47 4
Steel, Raw and Semifinished
Steel (raw):
Production. .. ..co.._..__..____ thous. sh. tons. |1 145,720 [1116,642 |~ 8,371 | 8,648 9,214 | 8,709 | 8,846 9,907 | 11,294 | 11,439 | 12,136
Rate of capability utilization®*. __._____ _pereent_ .| ________ 76.2 ] 365.1 7.3 69. 67.4 66. 2 80.1 85.4 83.4 90.8
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons__| 1,527 748 | 1,084 957 831 786 748 645 607 574 | rb553
Shipments, total ... ... _____ -do.__. 2,091 1,927 132 126 176 145 142 155 176 155 r 153
For sale, total....._________.________.____ do....| 1,739 1,575 106 103 143 119 122 131 147 129 | r128
Steel Mill Products
Steel products, net shipments:
’gotal (?1" gtmdes) ................ thous. sh. tons__|1 109,472 | 79,957 | 5,757 | 6,327 6,377 | 5,703 | 6,071 6,840 | 8,250 | 7,780 | 8,215 | 8,537
y product:
Semnifinished produets_._______._________ do.__.| 5,509 3,910 279 201 324 284 296 360 417 395 437 458
Structural shapes (heavy), steel piling___.do__._| 7,210 5,121 343 380 325 297 319 319 389 343 375 430
Plates ... do__..| 10,919 8,761 643 618 589 516 559 550 652 604 634 719
Ralls and accessories. ______.__.___.__.__.. do__..| 1,785 1, 965 171 146 152 146 152 156 176 178 163 176
Bars and tool steel, total. __.___._________ do____[118,514 | 13,367 944 | 1,034 1,038 926 912 1,135 1,321 | 1,261 | 1,346 1,335
Bars: Hot rolled (Incl. light shapes). ___.do_.__| 11,061 8,146 532 610 585 549 553 721 834 753 808 79
Reinforeing. . ... ______________ d 15,089 3, 666 310 320 342 285 264 294 334 370 386 375
Cold finfshed.___._.________._______ 2,251 1,486 08 99 104 87 89 114 146 133 146 159
Pipeand tublng_____.._______________.___ 9, 844 8,229 612 624 627 542 530 546 609 576 557 568
Wire and wire products.. 3,171 2,153 148 170 203 170 151 188 241 233 220 242
Tin mill produets._..__._.__________ _..do 7,528 5, 687 489 453 443 388 528 450 540 521 532 599
Sheets and strip (incl. electrical), total_. _do..__| 144,991 | 30,763 | 2,128 | 2,611 2,677 | 2,435 | 2,624 3,136 | 3,916 | 3,669 | 3,950 | 4,011
Sheets: Hot rolled. 11, 222 75 907 928 819 927 1,070 1,372 1,299 1,423 1,499
Cold rolled. . 12, 841 914 1,148 1,148 1,083 1,126 1,410 1,714 1,595 1, 699 1,646
By market (quarterly shipments):
Service centers and distributors_..._.__... 23,179 | 15,622 | . _{._.._._.| 3,440 |_______J_._.__..| 3,615 |oeo__ .
Construction, incl. maintenance... 12,270 8,767 - - -
Contractors’ products._..___.__.__ 6,249 3,927 - - -
Automotive....______ 18,928 15,214 - - -
Rail transportation do____ 3,417 3,152 - - -
Machinery, industrial equip., tools.._..__ do_...| 6,440 5,173 - - -
Containers, packaging, ship. materials_._do..__ 8,218 6, 053 _ - .
Other e do__..| 30,771 [ r22,049 | ..o |ociannao| 5,293 |oooii e 5,014 |ooii|aeaeaens
Steel mill shapes and forms, inventories, end of
period—total for the specified sectors:
mil. sh. tons.. 34.4 33.9 37.0 36.2 33.8 33.8 33.9 33.5 33.8 33.5 33.7| r34.3 b7 9% T PRRPUR SR
Producing mills, inventory, end of period:
Steel in process. ! -mil. sh. tons.. 7.7 10.0 10.8 10.8 9.7 10.1 10.0 10.0 10.2 10.1 10.4 1.0 | r11.2 1L5 | oo
Finished steel ... ___....._.__ o.. 5.6 6.7 6.4 6.1 6.1 6.3 6.7 6.4 6.7 6.5 6.8 6.9 6.8 L% S P
Service centers (warehouses), inventory, end of
period. ... . .. ____. mil. sh. tons.. 7.4 6.7 7.8 7.6 6.7 6.6 6.7 6.5 6.5 6.5 6.5 r6.4 6.4 | ool
Consumers (manufacturers only):
Inventory, end of period__________.._._____ do.. 13.7 10.5 12.0 11.7 11.3 10.8 10.5 10.6 10.4 10.4 10.0 10.0 § r10.1
Receipts during period... 81.5 58. 6 4.3 4.7 5.0 4.2 4.3 5.1 5.1 6.0 5.3 5.5 r5.7
Consumption during period 79.0 62.1 4.7 5.0 5.7 4.7 4.6 5.0 5.3 6.0 5.7 5.5 5.6
r Revised, » Preliminary. ! Annual data: monthly or quarterly revisions are not pability utilization is based on tonnage capability to produce raw steel for a full order boo}(
available. ¢ For month shown. 3 The rate for Jan-June 1975 is as follows: 90.4; 93.8; based on the current availability of raw materials, fuels and supplies, and of the industry’s

coke, iron, steelmaking, rolling and finishing facilities. Data prior to 1975 are not available.
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METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primary (dom. and forelgn ores)
ous. sh. tons__| 4,903 3,879 310 309 300 311 310 319 322 303 326 325 350

Recovery from serap (aluminum content). do-__.| 11,190 | !1,156 80 91 99 104 88 90 98 103 115 118 116
Tmports (general):
Metal and alloys, crude . ...._._._______. do._.. 500, 0 457.9 26.7 43.5 56. 4 37.8 45.3 46.3 36.1 47.0 50.7 77 68.8 70.9 33.2 | ...
E Plates, sheets, bars, ete_._________.______ do__.. 45.3 6L.0 6.4 5.0 6.0 5.8 7.4 7.4 8.9 6.8 9.0 6.8 6.6 8.4 7.5 oo
xports:
Metal and alloys, erude___...___._________ do___. 207.8 185.8 4.8 20.9 13.7 25,2 36.8 4.9 31.3 4.1 25.8 14.6 7.2 9.7 10.5 |...._._.
Plates, sheets, bars, ete._.....__..._.._._. do.... 234.9 185.4 14.2 13.6 17.5 15.6 13.0 18.0 14.7 16.7 15.5 17.2 16.5 18.4 19.8 {__...___

Price, primary ingot, 99.6% minimum._.$ perIb_. . 3406 3979 | .3900 | .4042 | .4100 | .4100 | .4100 | .4100 | .4:00 [ .4100 | .4100 | .4148 | .4250 | .4400 | .4400 | .4691

Aluminum products:

Shipments:
Ingot and mill prod. (net ship.)._.._.... mil.1b_.| 13,639 9,804 | 825.4, 866.6| 899.9 | 921.4 | 824.6 | 968.4| 9029 ! 046.4 |1,134.8 | 1,070.6 | 1,207.0 |-1,170.7 | 946.3 |-___....
Millproducts, total d 10, 461 7,427 | 646.5 | 665.9 ] 692.3 | 674.5 | 586.1| 667.6| 718.3 | 688.6 | 826.8 | 830.9 | 888.1 |[r914.5 | 796.5 |......_.
Sheet and plate. - .| 5,626 4,052 | 369.7 1 393.4 | 385.4| 361.0| 312.6 | 384.4| 410.5| 384.7 | 454.3 | 462.9| 512.3 |r531.8 | 465.9 | ..._...
Castings. .. oo oo il 1,760 1,376 93.3{ 1116 | 123.5| 139.6 | 116.0 | 122.2| 148.1 | 160.1 | 164.8 | 151.8 | 159.7 | 1612 |-.oooo__|oceaoooo
Inventories, total (ingot, mill products, and
serap), end of perfod-.._..__..._....... mil. 1b._| 5,156 5999 | 6,070 | 6,013 | 6,014 | 5962 | 6,007 | 5999 | 5971 | 5,997 | 5,801 | 5816 | 5676|5546 | 5,502 |._..__..
Copper:
Production:
Mine, recoverable copper..___. thous. sh. tons..| 1,597.0 [! 1,413.4 95.3 | 114.31 118.5| 128.4 | 111.5| 116.0f 120.5 | 116.7 | 133.7 | 136.1 | 136.6
Refinery, primary______.. do 11, 443. 4 105.9 111.0 104.3 116. 4 106. 4 118.7 114.3 106. 2 136.5 133.3 124.8

From domestic ores____. 11, 209. 0 96. 6 96.6 94.7 108.4 96. 9 107.0 105.8 97.3 130.8 127.2 117.
From foreignores. .._._._ . . . 144.4 9.3 14.4 9.6 8.0 9.5 11.7 8.5 8.9 5.6 6.1 7
Secondary, recovered as refined_ ... do..._ 482.0 330.0 23.0 28.0 32.0 29.0 28.0 30.0 3.0 29.0 28.0 29.0 3L,

Imports (general):

Refined, unrefined, scrap copper cont. ).Ado e 607.7 330.0 15.2 26.8 38.1 42.4 319 33.5 38.2 42.9 39.6 68.0 55.9
- Reﬂned ............................... do.._. 313.6 146.8 2.9 8.4 21.0 25.3 19.1 21.4 21.5 33.5 26.6 48.7 45.8
xports:
Refined andserap..coccoooeooaiaaaoos do._.. 309.9 333.1 19.3 20.1 20.4 20.0 17.5 16.4 20.5 16.9 20.5 20.6 20.4 |
Refined .. . ... do.... 126.5 172.4 9.8 6.7 1.5 12.5 9.0 8.4 11.2 8.5 10.8 10.9 8.6
Consumption, refined (by mills, ete.), qtrly..do....| 72,201 r 469 4176 4185
Stocks, reﬁned end of period do.__. 374 7 483 r 487 7 503
Fabricators’. ... ... 179 r 135 rid4 | r178

Price, electrolytic (wirebars), dom., delivered
$ per 1b.. L7727 . 6416 .6248 | .6370 [ .6379 L6379 | .6379 L6379 1 .6362 L6362  ,6468 | .6924 | .7062

Copper-base mill and foundry products, shipments
(quarterly total):

Brass mill produets. ... ... mil. 1h..| 2,813 649 ||

Copper wire mill products (copper cont.).__do.___ 2,647 575 |eoeoe oo

Brass and bronze foundry products.. ... do ... 667 b b1 30 PR D

Lead:

Production:
Mine, recoverable lead_____.__ thous. sh. tons. | 1663.9 | 162L.5 37.7 48.0 50.6 56.3 48.9 52.8 50.4 52.0 57.8 50.6 51.0 | r50.6 48,2 [eaenn-
Recovered from scrap (lead cont.)._..____ do._..|r1698.7 |r1658.5 46.0 47.4 55.6 59.8 61.0 53.8 52.0 55.1 64.6 57.0 53.5 57.8 |oiem | aeeaaas

Imports (general), ore (lead cont.), metal...do.___ 213.6 188.6 10.0 12.9 10.6 20.1 20.6 21.8 21.9 18.3 23.5 16.0 13.4 30.4 13.0 |-emen---

Consumption, total .o do._._|'1,509.4 |t 1,297.1 86.2 | 108.6 | 114.7 123.6 | 108.9 108.5 109. 3 114.1 | 125.1 116.4 | r 118.2 118.2 | faeeaaas

Stocks, end of perlod:
Producers’, ore, base bullion, and in process

(lead content), ABMS_______ thous. sh. tons. . 187.1 191.4 | 194.7 | 190.7 | 195.1 193.6 | 188.7 { 101.4 | i88.7 | 193.0 | 206.8 | 205.3 | 196.4 | 200.8 [ . o |-cece---
Reflners’ (primary), refined and antimonial
(lead content) . ___.__________thous. sh. tons._ 37.3 81.3 | 110.0 99.3 85.6 76.8 82.8 R1.2 90.6 92.0 89.9 87.3 84.4 83.7
Consumers’ (lead content) g’ __.__....._. do....| '166.6 | 1133.3 | 1159 116.1 | 114.1 | 131.1 | 117.9 ¢ 120.3{ 110.5| 110.4 | 116.4 | 116.1 | 116.6 | 118.0
Scrap (lead-hase, purchased}, all smelters
(gross weight) _______. . _._._.thous. sh. tons._. 85.3 87.8 80.8 84.4 79.5 88.5 83.8 87.8 83.7 79.6 68.2 70.8 76.9 87,7 |eeooeofcmmaaaan
Price, common grade, delivered........ $ per Ib__| .2253 L2153 | .1900 | .1956 | .2000 | .2000 | .2000 | .1946 | .1900 | .1900 | .2022 | .2193 | .2288 | .2300 | .2424 | .2476
Tin:
Imports (for consumption):
Ore (tincontent) ... ._________ Ig. tons..| 5,877 6,314 848 183 508 982 0| 1,083 0 498 28 934 64 927 [
Maetal, unwrought, unalloyved..._ —.-do.___| 39,602 43,664 1,725 | 2,300 | 3,272 | 3,679 | 3,719 | 3,036 4,005 | 2,414 | 4,809 | 2,617 2,606 | 6,177 | 4,141 |....__
Recovery from scrap, total (tin cont.)._____do____[ ' 18,897 | 115,618 820 | 1,050 1,095 [ 1,180 920 980 990 [ 1,025 | 1,210 {71,095 | 1,185 | _joooo__]---eo-a-
Asmetal . ________________.___ _.do.___| 11,989 | 11,887 155 175 105 175 120 125 125 120 140 r 140 225 | e}t
Consumption, total.____ _.do._._| 164,742 | 154,919 3,750 | 4,230 4,450 4, 680 4,340 | 4,545 5,090 4,855 | 5,735 5,333 5,405 5,875 |ecumeo e
Primary_ ... do__..| 151,611 | 142,931 | 2,970 | 3,050 | 3,250 | 3,525 | 3,365 | 3,485 | 4,135 | 3,795 | 4,485 | 4,262 | 4,340 | 4,595 |.oo.o_|----oo--
Exports, incl. reexports (metal) ___.__._____ do_.__ 8,415 3, 540 67 153 48 320 17 21 38 44 262 215 153 278 102 f-oeeenen
Stocks, plg (industrial), end of perlod do. 10, 442 9,385 | 9,019 | 8989 | 9,103 | 9,727 | 8,700 | 0,490 ) 9,247 | 8,488 | 9,044 | 7,731 | 6,853 | 8,243 | ... |---o-._.
Price, plg, Straits (N.Y.), prompt*_..___$ per ho | 3.9575 1 3.3982 | 3.3332 | 3. 3185 3. 5277 | 3.2105 | 3.2403 | 3.0302 |s 3.1397 (33.2749 (38,4720 [33.5546 |33.7511 [33.8932 [34.2204 (3 4.0353
Zinc:
Mine prod., recoverable zinc..._thous. sh. tons__| 1499.9 469. 4 37.1 39.3 37.6 39.8 36.6 37.2 40.4 41.6 42.7 41.2 41.7 40.8 38.7 |-ecmanan

Imports (general):
Ores (zine content) ..
Metal (slab, blocks)

oo--do____| 240.0 145.0 12.1 7.7 10.5 9.4 8.3 12.1 6.2 9.8 8.3 6.6 5.7 9.4 9.8 [----oo--
o...do.__.| 539.5 380.4 17.5 22.6 42.0 58.4 53.8 51.2 57.7 4.0 45.5 59.9 62.9 71.2 60.6 §--------

Ctglsumption (recoverable zinc content):

_____________________________________ do..._| 1127.1 182.7 8.5 8.3 7.9 9.7 8.8 8.3 8.4 7.6 8.9 8.8 8.3 8.3
Serap, all types_ . ... ... ... do__..| 12582 223.8 18.1 18.3 19.2 20.8 18.8 18.6 18.6 19.6 21.1 19.5 15.8 15.3
Slab zine: §
Production (primary smelter), from domestic
and foreignores.....________. thous. sh. tons__| 1555.2 | 1438.1 25.3 25.6 29,1 28.8 310 36.8 42.0 40.8 41.4 43.5 41.6 39.6 Fo]oeeee-
Secondary (redistilled) production.___... do___.{ 1785 157.9 15 2.4 3.1 4.7 4.6 4.1 3.8 4.5 5.8 3.0 6.0 (25 2 (RO DO
Consumption, fabricators._____..___.____do_.__[11,287.7 925.3 67.9 83.2 94.1 94.8 78.5 81.3 4.1 87.8 | 106.5 98.9 | 102.7 | 104.4 |- |ocoaeooe
Exports .. ... do.___ 19.1 6.9 ® .1 () .1 .2 %) (2 .2 0 @) ®) 2) [C) I PR
Stocks, end of period:
Producers’, at smelter (ZI)O__.._______ do..__ 39.7 75.7 90.5 73.5 61.0 54.0 60.7 67.4 73.4 74.6 67.5 68.0 67.6 69.21 r73.0 64.6
Consumers’. ___________.______._.._.__. do .| 1210.7 107.3 | 103.3 5.3 90. 6 92.3 91.6 97.8 03.8 91.1 97.4 | 101.4 | 110.6 | 12L.4 oo .. f-eca----
Price, Prime Western...._._._.....___ $perib..' .3504 | .3806 | .3892' .3800 ! .3889 ' .3805 ' .3%00 ' .3803 | .3712 | .3700 ' .3700 ' .37001 .3700 | .3700 ' .3700 ' .3802
r Revised. 1 Annual data; monthly revisions are not available. 2 Less than 50 tons. *New series effective with data for Jan. 1976. Source: Metals Week. MW Composite monthly
3 See “** note. 4 For month shown. price (Straits quality, delivered) is based on average of daily prices at two markets (Penang,
dIncludes secondary smelters’ lead stocks in refinery shapes and in copper-base serap, Malaysia—settlement, and LME 3-month—High grade), and includes fixed charges plus
§ All data (except annual production figures) reflect GSA remelted zine and zinc purchased dealer’s and consumer’s 70-day financing costs; no comparable earlier prices are available.

for direct shipment. O Revised Dec. 31 stocks for 1970-73 (thous. tons): 124.2; 48.6; 30.1;
25.9. Producers’ stocks elsewhere, end of Aug. 1976, 12,700 tons.
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METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphem equipment, new
orders (domestic), net, qtrly 9 © il 153.5 897 Jocomoaee]omeaen 53.3
Electric processing heann;. equip_.. 23.8 F: N A P I, 8.9
Fuel-fired processing heating equip......_.. do___. 90. 4 13.2 |o L 27.0
Material handling equipment (1ndustrla‘)
Orders (new), index, seas. adj......_.. 67=100..| 202.7 135.6 1 133.5 | 132.6 | 179.0 | 151.9 | 13L.8 | 132.9] 142.4| 15L.2 | 162.2 | 159.6 | 172.1 | 169.7 .. __...).._. ...
Industrial trucks (electric), shipments:
Hand (motorized). ... . __._____.__ number..| 22,661 | 15,063 802 825 1,067 | 1,079 970 | 1,779 1,111 1, 095 1,429 1,408 1,166 1,414 1,391 ...
Rider-type . oo e do. 26,048 | 19,381 | 1,223 | 1,029 | 1,249 | 1,344 | 1,076 | 1.680 | 1,117 | 1,076 { 1,170 | 1,266 | 1,172 | 1,332 | 1,365 [._______
Industrial trucks and tractors (internal combustion
engines), shipments. . __._..___________ number..| 55,124 | 86,388 | 2,011 | 2,479 | 2,557 | 3,033 { 2,450 | 3,787 | 2,178 | 2,249 { 2,724 | 2,648 | 2,964 | 3,139 | 2,550 |..___...
Industrial supplies, machinery and equipment:
New orders index, seas. adjusted.._1967-69=100_._ 176.5 142,31 136.3 144.6 | 147.8 147.8 145.1 148.2 154.4 | 156.3 | 165.3 167.2 160.7 | 163.4 164.6 |___.____
Industrial suppliers distribution:
Sales index, seas. adjusted._. __.__._.._. 1967=100_.| 167.8 | 165.2 | 164.2 | 166.3 | 161.6 | 167.4 | 166.1 | 1590.3 | 172.8 | 170.2 | 175.7 | 1844 | 179.1 | 180.2 | 186.5 | 192.8
Price index, not seas. adj. (tools, material handling
equip., valves, fittings, abrasives, fasteners,
metal products, ete.).ooo..o_.oo.._. 1967=100..| 146.6 | 169.4| 170.2 | 170.5 | 170.6 | 170.8 | 172.0 | 172.9| 174.5| 175.1 | 175.3 | 176.3 | 176.8 | 177.4 | _._____| ...._..
Machine tools:
Metal eutting type tools: .
Orders, new (net), total 2,017.05 | 91590 | 76.95| 72.80 | 91.60 | 89.55 | 80.85 | 87.05 | 73.75 | 110.00 | 122.00 | 102.65 | 128.95 [122.45 | 126.30 |»148.25
Domestic. ___. 1,715.65 | 780.50 | 65.30 [ 58.85 | 85.45 77.95 | 73.15 | 71.05| 66.15 05.80 | 98.00 | 94.30 | 118.10 | 110. 39 118.00 |»136. 15
Shipments, total. 1,445.85 {1,878.65 | 149.05 | 121.85 | 170.00 | 159.45 | 134.55 | 161.95 | 117.00 | 129.80 ; 145.85 | 121.20 | 118.50 |"123. 10 47.35 |» 89.60
Domestic. ..___.__.__.____ 1,241.36 {1,548.10 | 116.80 | 101.95 { 143,10 | 130.50 | 105.95 | 130.95 | 101.20 | 109.15 | 123.80 | 101.00 | 96.55 |7104.55 | 84.30 |» 76.20
Order backlog, end of period_._..._.._._. do....] 2,025.2 | 1,062.4 | 1,388.5 |1,339.4 [1,261.0 | 1,191.1 | 1,137.4 |1,062.4 |1,019.2 | 999.4 | 975.6 | 957.0 | 967.4 [r961.7 990. 6 {»1,049.3
Metal forming type tools:
Orders, new (net), total___..._________.__ do_._.| 485.20 | 270.45| 17.45| 29.95 | 10.70 | 30.20 | 21.20 | 28.25| 32.80 | 34.55 | 40.90 | 45.95 | 40.35 |749.80 | 57.00 |» 55,55
Domestie.._._____._. _.do.__.| 405.85| 212,65 1500 | 2460 | 17.35 ] 26.85 | 18.80 | 23.60 | 29.30 | 30.15 | 35.70 | 41.55 | 35.05 |"47.55 | 50.95 |» 52.25
Shipments, total. ... ________ .do__..| 584.70 | 573.05]1 3335 | 51.80 | 40.75 | 47.55 | 40.85 | 48.15] 39.25 | 45.25 | 54.70 | 52.20 ; 43.50 '54.§0 51.30 {» 31.50
Domestic. ... _____.____._ do._..| 521.80 | 484.50 27.65 43.20 34.45 42.75 34.25 39.75 33.20 37.60 41.60 42.75 36.05 | 7 4§~ 50 43.40 {7 25.40
Order backlog, end of perfod......_..___. do.... 521.2 218.6 | 318.5 | 296.6 | 275.6 | 258.2 | 238.6| 218.6 ] 212.1 | 201.4 ) 187.6 | 18l.4 | 178.3 7173.8 | 179.5 |» 203.5
Tractors used in construction, shipments, qtrly:
Tracklaying, total. .. ... units._| 23,623 | 20,453 [ |oceeoooo| 4TI |-
mil. $__ 904.8 | 1,105 f._____|o-ooo.oo| 2646 | 1. ...
Wheel (contractors’ off-highway) . ......... units._| 25,600 | 4,592 |.______.l........{ 1,080 |_______l........
mil, 2 255 6| 2896 .. i feeeeail] T8 | fieeeeon-
Tractor shovel loaders (integral units only), Wheel
und tracklaying types..__..... 51,405 | 37,956 | ... _|oo.._..| 8566 | .. __|.co_.__.
mil. $_..1 1,141, 2 | 1,132.7 | ... . |eecoooo) 26008 |l {iceceoo-
Tractors, wheel, farm, nonfarm (ex. garden and
constraction types),shlp qtrly. ... units..| 234,558 | 226,223 V. _______|........ 43,704 | 54,197 8 ) 162,590 | e ] 98,970 Gl
mil. $..} 1,823.6 | 2,368.1 467.9

ELECTRICAL EQUIPMENT

Batteries (auto.-typereplacement), ship.. . .thous..|143,719 {140,230 | 2,865 | 3,573 | 4,432 | 4,613 | 3,048 | 4,469 |r 4,204 | 73,637 {3,321 {2,000 [r2,882 {73,524 | 3,523 |._...._.
Radio sets, production, toial market...._..._ thous..! 43,993 | 34,516 | 3,418 | 3,178 | 43,606 | 3,271 | 2,564 (42,503 | 2,496 { 2,751 {43,673 | 3,627 [ 3,428 [43,095 | 2,024 | 4,929
Television sets (incl. combination models), produec-
tion, total market - ... __......__.... thous..| 15,279 { 10,637 765 919 (41,293 | 1,069 878 | 4980 890 919 [41,223 931 | 1,145 ;41,364 908 | 1,262
Household major appliances (electrical), factory ship-
ments (domestic and export) @ _._.._._.. thous..| 31,096 {124,240 ] 2,263 | 2,106 | 2 243 2,246 | 1,577 | 1,801 | 1,934 | 2,158 | 2,500 | 2,514 | 2,194 | 2,388 | 2,023 | 2,222
Alfr conditioners (room)..._ 564 | 12,683 | 147.0 71.6 97.4 | 10L.0 | 60.3| 223.3 | 261.1 | 264.5 | 405.4 | 524.4 | 373.0 | 336.7 | 161.9 75.3
Dishwashers__._.__._____ 3,320 2,702 | 195.4 | 227.1 | 253.1 | 318.1 | 247.6 | 250.7 | 223.8 | 224.4 | 294.3 | 296.5 | 242.3 | 261.5 | 209.9 ; 280.5
Disposers (food waste) 2,553 | 12,080 | 190.5 |[r178.2 | 206.5 | 214.6 | 179.0 | 178.8 | 192.8 | 188.7 | 204.6 | 222.6 | 198.9 | 214.6 | 185.9 | 2344
Ranges 2,025 | 12,014 178.7 |~180.6 | 187.2 | 198.3 | 156.2 [ 183.7 ] 167.7 | 183.7 | 200.8 | 217.0 | 193.9 | 222.8 | 201.9 | 215.5
Relrigerator: 5,082 | 4,582 | 514.7 |r416.1 | 464.8 | 456.6 | 304.7 | 360.9 | 200.7 | 361.6 | 426.7 | 408.3 | 414.1 | 494.6 | 4834 | 477.0
Freezers 3,220 | 20457 ] 276.4 | 272.4| 242.9| 1848 91.5| 83.8| 115.2| 131.8| 152.0| 143.3 | 128.2 | 123.3 | 165.6 | 169.0
Washers_..____._._. 4,948 4,228 | 403.4 [r42¢.4 | 480.5 | 420.1 0 296.2 | 270.3 | 368.8 | 417.5| 412.2 | 346.2 | 3359 | 408.0 | 3447 444.2
Dryers (incl. gas). . 3584 | 2870 | 250.9 ] 288.1 | 345.8 | 315.5 | 218.7 | 202.9 | 266.4 | 202.6 | 282.1 | 234.4 { 208.4 | 253.6 | 219.1| 300.6
Vacuum eleaners_....._..........._._..._. 8,470 | 7,640 171,600.1 || oo feccooo ... 63,400.3 | feeameann 62,8921 [eoeoes] e 92,1002 {o..oooo.
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments_ thous.. 1,476 1,186 92.8 96.5| 12L4 | 1483 1211} 114.3] 132.2 | 11L6| 1351 | 1158 | 111.8| 123.1 | 1227 |...__..
Ranges, total, sales..__________\_________ -...| 1,950 1,618 | 118.7 | 134.3 | 1470 152.1 | 146.7 | 158.2 | 137.3 | 162.9 | 186.0 | 144.1 | 155.1 [r180.4 | 124.9 | .. ...
Water heaters (storage), automatic, sales....do.._. 2, 569 2,645 | 226.2 | 206.8 | 225.2 | 235.3 | 183.2 | 204.9 | 253.6 | 255.9 | 310.0 | 312.2 | 285.8 {r277.6 | 2219 |........
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Produetiony . __..___.___________ thous. sh. tons_..| 16,617 | 1 6,203 455 | 535 495 595 550 655 530 440 525 520 555 630 490 690
Exports. do.___ 735 640 89 15 102 56 21 63 14 24 21 66 80 75 47 |eene-
Price, wholesale, chestnut, f.0.b. car at mine
Bltuminous: $persh.ton_.| 20.972 | 44.856 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428
Produetlony.. ... thous. sh. tons._| 1603,406 | 640,000 | 45,560 | 51,160 | 55,560 | 60,030 | 52,410 | 53,115 | 51,495 | 52,630 | 60,050 | 57,850 | 56,605 | 58,430 | 43,250 | 53,440

r Revised. » Preliminary. ! Annual data; monthly or quarterly revisions not avail.
4+ Data cover 5 weeks;

? Excludes figures for rubber-tired dozers. 3 For

month shown.

other periods, 4 weeks. 5 Quarterly beginning 1976.  © Aug.-Dec.

7 May-July.

Q Tncludes data not shown separately.
} Monthly revisions back to 1973 are available upon request.

© Effective 1976, data reflect additional reporting firms.
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1976
Unless otherwise stated in footnotes below, data 1574 l 1975 1975
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual July ( Aug. ‘ Sept. ‘ Oct. | Nov. | Deec Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued
Industrial consumption and retall deliveries,
total @ --thous. sh. tons.. | 552,709 |* 554,502 | 47,406 | 40,102 | 43,820 | 44,563 | 45,545 | 50,290 | 52,484 |- 46,740 | 48, 067
Electric po I -| 300,068 | 403,249 | 36,186 | 37,759 | 32,361 | 32,717 | 33,199 | 87,240 | 30,855 |~ 34,830 | 35,973
Mfg. and mining industries, total__ 153,721 | 145,667 | 10,822 | 11,023 | 11,088 | 11,519 | 12,020 | 12.716 | 12,326 | 11,735 | 12,510
Coke plants (oven and bechive) 89, 747 83,193 | 6,638 6,564 | 6,287 | 6,659 | 6,485 6,716 § 6,732 | 6,605 | 7,262
Retail deliveries to other consumers..____ do_.._. 8,840 | r 5,652 486 318 378 324 324 324 303 175 484
Stocks, industrial and retail dealers’, end of period,
total . thous. sh. tons__| 95,528 | 127,159 109, 313 (108,680 (112,102 | 120.371 {125,813 |137.159 | 119,408 [r119,438 [123, 607 |128,601
Electric power utilities 82,631 | 109,707 | 92,995 | 93,051 | 96,621 | 104,227 (109, 273 (109,707 | 101,456 103,855 107, 423 |111,806
Mfg. and mining industries, total 12,617 17,175 | 15,884 | 15,204 | 15,039 | 15,861 | 16,277 | 17,175 | 14,793 | 15,217 | 16,115 | 16,662
Oven-coke plants. ... _._.__.._______ 6,037 8,671 | 8,126 | 7,340 | 7,003 | 7,7:9| 8,468 | 8,671 8,115 | 8514 | 9,334 | 9,931
Retall dealers. . ooooeo L.l 280 277 434 425 442 283 263 277 159 366 159 D25 20 PR JRSUUPRRP FRUPPRN PP
Bxports. e do.__.[ 59,926 | 65669 | 4,601 | 5.859 | 4,520 [ 4,647 | 7,503 | 4,534 | 3,607 | 3,050 | 8,979 | 5,780 | 5,667 | 6,560 | 4,880 |.._..._.
Price, wholesale____....___..__ Index, 1967=100..| 339.5 387.0 | 382.0| 377.8 | 372.4 | 370.2 | 363.0| 370.1 | 368.9 | 368.0 | 366.9 { 366.4 | 366.0 | 365.8 | 366.7 | 366.7
COKE
Production:
Beehive_....... thous. sh. tons. 845 279727 52 53 62 60 57 40 49 49 54
Oven (byprod .-do____|260.737 | 56,404 { 4,532 | 4.427 | 4,250 | 4,527 | 4,365 | 4,540 | 4,551 | 4,372 | 5,041
Petroleum coke§__._ 24,749 | 25,848 | 2,259 | 2,198 2,220 | 2,307 | 2,115 2,286 | 2,201 2,036 | 2,177
Stocks, end of period:
Oven-coke plants, total __ ... __.__..__.._ do-._. 935 4,996 | 3,522 | 3,867 | 3,821 | 4,108 | 4,522 | 4,906 5002 | 4,994} 5 105
At furnace plants._ . 910 4,718 3,323 | 3,654 | 3,618 | 3,809 4,201 4,718 | 4,820 | 4,737 | 4,847
At merchant plants 25 278 199 213 203 209 231 27 272 257 258
Petroleum coke_ .- eoooooo . 1,084 1,472 | 1,283 | 1,325 | 1,435 | 1,477 | 1,565 | 1,47 1,502 | 1,539 | 1,605
BB ¢010} o 2 T 1,278 1,273 105 89 117 83 52 74 55 92 87
PETROLEUM AND PRODUCTS
Crude petroleum:
Ofl wellscompleted. ... _.________ number_. | 212,784 | 16, 33 1,229 1 1,272 1,504 | 1,633 [ 1,610 | 1,817{ 1,465 1,341 | 1,726
Price, wholesale.. _.__. <= - - Index, 1967=1300__ 211.8 245.7 250. ¢ 256.1 256. 1 257.8 | 261.0 | 262.6 | 263.2 1 242.3 | 242.4
Gross input to crude oil distillation units..mil. bbl.| 4,631.6 | 4,709.3 | 414.9 | 436.9 | 401.5 | 397.3 | 394.6 | 411.4} 403.6 | 388.1| 4122
Refinery operating ratio.... .._.__ % of capacity.. 87 86 89 89 88 85 87 88 86 88 87
All ofls, supply, demand, and stocks:
N ePw s(;mrf\} v, totaldP el mil. bbl..} 6,062.7 | 5,860.8 | 495.3 | 501.9 { 500.5| 505.0 | 480.4 | 500.7 |r511.4 {r478.5 [r500.0 | 487.6 |-ecceucc|ooccmonctomomeac] oo
roduction:
Crude petrolenmy___.____...___.______ do..._| 3,202.6 | 3,062.0 | 258.1 | 255.4 | 248.0 | 257.6 | 248.1 | 255.4 ) 254.6 | 237.7 | 253.4 | 2424 |oeeoo )omeeo oo oot
I Nautlml—gas plant Hquids. ... .__..__ do._..| 629.2 609.7 51.8 52.5 48.4 52.2 50. 4 52.2 50.2 48.8 511 49.6 [-ucemcac]|aemcamf e
mports:
Cruide and unfinished ofls__._._____.____ do_...| 1,313.4 [ 1,51L.1 | 131.3 | 143.1 | 141.5| 137.8 | 130.5 | 139.9| 144.0 | 123.7] 147.8 | 145.2 |ocevoolommomoocoocac] o
Refined products. ..do._..| 917.6 687.8 54.1 51.0 62.7| 57.9 51.3 53.1| r62.6 | r68.3 | r57.6 LI035 PR DRI PR PR
Change {n stocks, al! ofls (decrease,—).___.do.__. 65.3 3118 15.2 20.6 40.4 8.8 23.5 | —46.71 —44.3 | —18.4 | —9.7
DgEn;(lggd(g totald e do__..| 6,158.7 | 6,022.6 | 404.4 | 495.1 | 470.2 | 512.5| 476.6 | 565.7 |r581.4 |r512.2 | r540.1
Tis:
Crude petrolewm ... _____........_ do.... 1.1 2.1 [ 0 0 0 0 0 o @
Refined products. ... ... .. __.___ do.__. 79.4 74.3 5.8 6.3 6.2 5.8 5.0 8.1 4.8 7.0 5.7
Domestic product demand, total 9%._.___ do._..| 6,078.2 | 5,046.2 | 488.¢ | 488.8 | 473.1 | 506.7 | 471.6 | 557.6 | r576.6 |+ 505.2 | r 534.4
Gasoline_______________________ 2,402.4 1 2,450.3 | 219.7 | 218.6 | 203.2 | 211.5( 192.8 | 212.0 | 199.2 | r 182 214.7
Kerosene_ ... ..o ... 4 58.0 3.0 3.3 3.8 4.5 4.4 8.5 9.2 6.3 4.9
Distillate fuel oll} 1,075.9 | 1,039.8 65.5 67.4 64.9 82.9 76.3 117.1 133.2 ) r106.9 j + 103.3
Residunal fuel ofl}. 963. 2 888.0 69,4 65.6 69.9 69. 4 70.5 84.6 93.5 84.9 | r84.4
Jet fuel 362.6 365.3 29.6 32.4 312 30.9 30.0 28.21 r95.1| r8.9 29.9
Lubricants 56.7 50.1 4,2 4.6 4.4 4.9 3.7 4.4 3.8 4.1 5.3
Asphalt 168.7 147. 4 18.3 19.1 18.9 17.7 115 5.9 5.1 5.0 7.9
Liquefied gases 513.1 486.4 36.5 37.2 37.3 43.9 42.5 54,3 57.5 44.0 40. 4
Stocks, end of period, total _.________.._____ do__..| 1,121.1 1,133.0 |1, 086.4 1,106.9 |1,147.3 |1,156.1 |1,179.6 |1,133.0 |1,088.6 |1,070.2 |1,060.5
Crnde petrolenm_______.__.________ do___ 265.0 271.4 | 264.2 | 256.6 | 250.4 | 269.6 [ 271.0 | 371.4| 289.3 | 277.4 | 283.1
Unfinished olls, natural gasolins, etc_ 113.6 113.71 116.3 | 118.1 114.6 | 113.4 | 115.6 | 113.7 | 113.7 | 113.5) 118.9
Refined produets.....__.__ ... _._._..__ do....| 742.5 747.9 | 705.9 | 732.2 | 773.3 | 773.1| 793.1] 747.9] 635.6 | 679.4 | 658.5
Refined petrolenm produets:
Gasoline (incl. aviation):
Production____ 2,337.5 | 2,393.6 | 218.5 | 214.6 | 206.0 | 200.3 199.4 | 2113 | 20L8 188.6 | 201.2
Exports. ___..____ 10 81 ) *) (1) (1) (Y . O] r.2 .
Stocks, end of period 228.3 | 2380 2152 2184 | 229.2( 224.5| 235.3 | 238.0 243.4 | 251.8 | 241.9
Prices (excl. aviation):
Wholesale, regular_.._.._... Index, 2/73=100..| 178.4 211.8 | 215.5 | 2289 233.7 2351 | 233.0| 220.5| 227.3 | 226.4 | 22L.6 | 218.9| 220.5 | 228.9 | 230.1 | 242.9
R?tm.ld (regntlﬁ; grade, excl. taxes), 55 cities
mid-month) ___ . . _____...___ r gal_. . . . . . 2 . . . . . .
Aviation ensoline: $ per g 404 455 474 . 480 . 480 .481 476 476 . 468 .462 456 452 461 479 485 487
%’Eroducnon. 15.9 13.7 1.3 1.5 1.3 1.5 1.3 .8 7 .8 1.0 .9
Stxo%?rrstséﬁ_db 3-; 3.(1) ) O] O] (O] (O] O] O]} Q) O] ®
Kgosgne: . X 2.7 2.9 2.8 2.9 3.1 3.0 2.9 2.9 2.8 2.6
roduction 56.9 55.7 3.7 4.4 4.4 4.4 4.7 5.8 5.6 5.4 5.0 3.9
Stocks, end of period. . _ 16.9 g "0 "o 2 . 3 . 3. X . 5518 IR DR PSP R
Price, wholesale (light distifiate) 15.6 16. 17.2 17.8 17.8 18.2 15.6 11.9 11.4 11.7 1 Vi SRR SRR VR PR,
Index. 1967=100_. 226.7 285,61 283.7 1 299.11 207.9 1 209.4| 3042/ 307.8 310.5 | 316.6 313.5 310.8 | 306.3 | 303.21 3049 308.8

r Revised. 1 Less than 50 thousand barrels.

months, * Not comrarable with data for earlier peri

terminals beginning Dec. 1974,

2 Reflects revisions not available by
ods because stocks cover 100 additional

Q@ Includes data not shown separately.

shown separately.

§ Includes nonmarketable catalyst coke. .
J'Includes small amounts of ‘‘other hydrocarbons and hydrogen refinery input,’”’ not

IMonthly revisions back to 1973 are available upon request.
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S-36 SURVEY OF CURRENT BUSINESS September 1976
I 1974 l 1975 » 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
n the 1975 edition of BUSINESS STATISTICS Annual July Aug. | Sept. Oct. | Nov. Dec. Jan. Feb. Mar. Apr. May | June | July Aug.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Distillate fuel oil:
Production.___________________.._____ 974.0 968. 6 80.3 80. 4 84,4 85.1 83.0 86.3 84.8 85.9 86.6
Importsi.. 105.6 55.9 3.3 2.9 3.9 3.2 2.9 3.9 r5.1 r6.0 rd4. 6
Exportso. .. oo .9 .3 Q] ® ® 2 (2) ® ® ® ®)
Stocks, end of period_._____..__ 223.8 208.8 18L.5 197.4 | 220.8 | 226.2 | 235.8 | 208.8 165.5 | 150.5 138.3
Price, wholesale (middle distillate)_.__._.___....
Index, 1967=100.._ 272.0 309.4 308.3 | 312.9 | 318.2 | 322.9{ 330.8| 336.3 336.7 | 339.4 ) 335.1
Residual fuel oil:
Production__________________________. 390.5 451.0 35.8 35.5 35.5 36.1 36. 4 42.0 43.9 40.4 40.6
Imports}.. 579.2 435.9 35.5 30.4 39.4 37.8 35.1 34.1| r43.6 ] r49.1| r39.8
Exports. . _.__.__.___... 5.0 5.3 .5 .4 . .4 1.0 .4 .9 .3
Stocks, end of perlod. __ 74.9 741 715 71.9 76.9 81.9 83.1 74.1 66. 6 68.9 65.1
Price, wholesale__._.___._.___ 485. 4 495.5 479.9 473.3 1 458.1 | 461.8 | 450.4 ] 450.3 451.8 | 445.2 | 454.8
Jet fuel:
Production. ... ... mil. bbl_. 305.1 318.0 27. 4 29.7 27.2 26.8 25.9 26.3 27.6 26.6 28.7
Stocks, endofperiod____________________. do.... 29.8 30.4 29.8 3L1 31.3 30.4 29.0 30.4 30.6 312 32.6
Lubricants:
Produetion . .. 0.7 56.2 4.8 4.7 4.8 5.1 5.0 5.1 4.4 4.3 4.9
EXpOrtS. oo 11.9 9.1 .9 7 .7 1.1 .6 .7 .5 .9 .6
Stocks, end of period 16.1 14.3 14.7 14.2 14.0 13.3 14.2 14.3 14.6 14.0 13.0
Asphalt: -
Produetion. .. .o ... mil. bbl 164.2 144.0 16.6 16.2 14.8 14.5 11.6 8.3 6.8 6.9 8.6 10,2 | el
Stocks, endofperlod. .___________________ do.... 21.6 22.8 28.4 26.3 22.6 19.8 20.2 22.8 24.9 27.0 28.0 28,7 [-ecmewcnfamcccaca]aamaacf et
Liquefied gases (Incl. ethane and ethylene):
Produetion, total .. ... .. ____._..... mil. b 571.3 557.5 47.6 48.9 44.8 47.4 46.2 48.1 46.7 45.1 47.9
At gas processing plants (L.P.G.) _.do. 447.9 444.1 37.2 37.8 35.0 378 36.9 38.4 37.2 36.0 37.6
At refineries (L.R.G) _..__. .do. 123.3 113.4 10.4 11.1 9.8 9.6 9.3 9.6 9.5 9.2 10.3
Stocks (al plants end vefineries) - . _ do.... 112.5 1251 | 131.2 | 138.5 | 141.6 | 140.6 | 138.1| 125.1| 109.0 | 105.5 | 108.5
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts._..__.____._.._ thous. cords (128 cu. ft.) .| 77,302 | 65,006 |....__.. 5,497 | 5,448 6,537 | 5,829 | 5,672 | 6,031 6,279 | 6,338 | 6,026 5,873
Consumption d 74,450 | 65,730 | 5,010 | 5,476 5371 6,207 5008 | 5490 | 6,163 | 6,130 | 6,595 | 6,477 | 6,361
Stocks, end of perlo 7,238 6,845 | 6,330 | 6,346 | 6,411 | 6,727 | 6,627 | 6,845 | 6,799 | 7,008 [ 6,839 | 6,595 | 6,014
Waste paper:
Consumption 12,106 9, 093 696 770 784 871 809 762 842 828 905 872 r 885 875 |ccmemmcc]eamanaan
Btocks, end of perlod.____________._________ do.... 848 731 752 740 744 768 717 731 694 633 663 660 | 652 654 oo oo
WOODPULP
Production:
Total, all grades. ..________.____. thous. sh. tons_.| 48,417 | 440,907 | 3,171 | 3,569 | 3,39 | 3,919 | 3,724 | 3,371
Dissolving and speclal alpha do___.| 1,723 1,367 107 87 133 127 132
Bulfate_ .. .. .. _.do___.| 33,010 | 329,358 2,307 | 2,583 | 2,436 | 2,847 | 2,685 | 2,404
Sulfite .. do.._ 2,210 2,02 153 166 179 186 183 166
QGroundwood...________ .. ______._..__ do___..| 4711 4,414 360 397 389 421 406 375
Deflbrated or exploded, screenings, ete.__do.__. 2,729 [ T PRI PPN JSIPRIN FUUSIPI RO S,
Soda and semichemical ... ... ____.___ do_._.| 4,035) 23,419 263 315 305 333 323 292
Btocks, end of perlod:
Total, alt mills.._.__________ do_...| 1177 1,024 | 1,231 1,140 | 1,041 | 1,124 {51,113 {51,024
Pulpmills. _.______ do.__ 440 497 682 611 40 635 5633 5497
Paper and board mills do.... 637 440 475 465 448 441 421 440
Nonpapermills_.__________ __.___________ do.... 100 87 74 65 53 49 59 87
Exports, all erades, total . __________________. do_...| 12,802 12,565 183 218 207 161 186 240 206 209 214 178 229 216
Dissolving and special alpha. _.do____ 788 692 58 55 59 44 52 58 76 54 73 54 69 57
Allother. . . .. .. do____| 12,015 | 13,257 124 163 149 117 134 208 130 155 141 124 160 159
Tmports, all grades, total __.________..________ 14,123 | 13,078 267 223 242 255 237 283 318 280 313 298 316 344
Dissolving and special alpha. 22 140 11 12 4 11 8 21 23 20 7 18 7
Allother.. .. 13,002 | 12,037 256 211 237 244 230 262 205 272 294 291 299 337
PAPER AND PAPER PRODUCTS
Paner and hoard:
Production (Bu. of the Census):
Al grades, total, unadjusted. . _thous. sh. tons_.| 59,934 | 52,207 | 4,147 | 4,613 | 4,562 | 5,144 | 4,708 ] 4,533 | 4,940 | 4,800 | 5304 | 5194 75155 5,155
Paper...._____ 3 2,258 | 2,083 | 2,106 2,249 2,147 2,392 2,284 | 72,271 2, 2
Paperboard.__. 2,427 2,218 | 2,071 { 2,287 { 2,236 | 2,511 | 2,438 [r2,405| 2,426
Wet-machine 8 7 7 9 8 10 9 10 9
Construction paper and board 451 401 348 396 408 481 463 r 469 455
Wholesale nrice indexes:
Book paper, Agrade._________._____1067=100__| 140.9 | ___ oo Ve e e e m e me e e ) g
Parerboard__.._______. 174.8 | 175.9 . 178.4 | 179.0
Building paper and board 136.2 1 136.4 | 139.5 1 141.2 1 140.7

r Revised. » Preliminary.

1 Reported annual total; revisions not allocated to the months,
barrels. 3 Beginning with January 1975, data for soda combined with those for sulphate;

not comparable with data for earlier periods.

% Less than 50 thousand

4 Beginning March 1975, data for defibrated or exploded, screenings etc., not available.

not comparable with those for earlier periods. 5 Dat
cause reporting would disclose the operations of individual firms.
tMonthly revisions back to 1974 are available upon request.

§ Data exclude small amounts of pulp be-
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Unleas otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1974 and descriptive notes are as shown
inthe edition of 1975 BUSINESS STATISTICS Annusl July ' Aug. | Sept. I Nov. { Dec. | Jan. | Feb. | Mar. | Apr. | May | June { July | Aug.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (APT): -
Groundwood paper, uncoated:
Orders, New .. ..o.oooiooo thous.sh.tons..| 1,255 1,252 89 114 105 144 118 111 108 106 [ r108 122 104
Orders, unfilled, end of period__ _.._._..do.__. 167 230 197 202 207 236 232 230 234 181 r 222 245 166
Shipments. .. ..o do....| 1,246 1,189 90 101 97 122 119 115 113 111 110 114 116
Coated paper:
BT R do...| 3642 31as| 2s2| oea| o3| 33| sm| 207) 30| a5| r356| 51| 36
Orders, unfilled, end of period ..do... 206 264 206 199 199 252 245 264 273 211 r 285 318 309
Shipments_ .. ... ..o_...o.._. _.do._. 3,832 3,212 252 272 260 303 27 31 321 310 354 327 332
Uncoated free sheet papers:
Orders, neW___.__ ... ... .do_...| 6,355 5,399 459 457 499 600 555 557 546 498 | r 565 554 505
Shipments_ - - do___.| 6,946 5,471 450 489 489 558 535 546 574 543 599 582 r 567
Unbleached kraft packaging and industrial con-
erting papers:
Orvders, ﬁg’w? ____________________________ do....} 4,135 3, 422 272 316 319 316 204
Orders, unfilled, end of period. _ _do.... 1 149 127 131 149 135 135
Shipments. __.._._._._._...... do._. 4,187 3,406 263 312 307 330 203
Tissue paper, production. - .. .....__...... do....| 74,086 | 73,994 3 345 322 366 356
Newsprint:
Canada:
Produetfon___ ool do._.. 9,548 7,679 645 597 510 487 379 324 370 552 812 806 812 812 814 {.._.____
Bhipments from mills. ______.__ 9, 597 7,727 651 623 530 518 488 365 339 484 781 792 806 823
Stocks at mills, end of period_ - .__..__._ 143 95 283 258 237 206 137 95 126 214 225 239 245 234
United States:
Produetion . ... do... 3,481 3,614 289 327 208 329 310 282 330 298 326 302 308 305
Shipments from mills. _do.__ 3,480 3,613 204 320 302 336 308 294 330 208 323 303 301 308
Stocks at mills, end of _do._. 2 21 34 42 38 30 33 21 21 20 23 21 28 25
Consumption by publishersd'._.._.__.... do. 7,022 | 76,363 482 507 515 565 583 546 498 505 531 559 570 534
Stocks at and in transit to publishers, end of
perfod. ... thous. sh. tons._ 827 73¢| 1,000 1,104 ; 1,045 983 837 734 664 652 687 760 760 788 836 |.-.._...
Imports. .. i do 7,399 5,847 537 440 435 394 289 316 270 302 603 645 543 610 608 |.-o ...
Price, rolls contract, f.0.b. mill freight allowed
or delivered.. - ....... Index, 1967=100..| 151.2 184.0 | 184.7 | 184.7 | 184.7 | 184.7 | 184.7 | 184.7 | 184.7 | 1847 190.1| 193.1 | 197.9 | 197.9 | 202.7 | 203. 3
Paperhoard (American Paper Institute):
Orders, new (weekly avg.)..._.__thous. sh. tons 342 482 469 497 520 563 543 482 512 583 578 576 582 555 505 567
Orders,unfilled §._ ... ___..________ do._. 876 1,165 981 997 | 1,093 | 1,198 | 1,233 ] 1,165 | 1,163 | 1,231 | 1,268 | 1,256 | 1,232 1,188 | 1,214 | 1,166
Production, total (weekly avg.).._.......__ do_.. 556 423 515 486 565 550 487 546 5 580 583 586 568 494 581
Paper products:
Shipping contalners, corrugated and solid fiber
shipments.____________.. mil. sq. {t. surf. area_ | 1216,072 | 1194,329 | 15,816 | 16,778 | 18,360 | 19,811 | 15,851 | 15,959 | 17,414 | 16,705 | 18,875 | 18,204 | 17,441 | 19,229 | 17,401 | 18,220
Folding paper boxes_._.._....... thous. sh. tons._ 2,560.0 | 2,380.0 | 183.0 ¢ 200.5 | 214.4| 227.6 | 191.5| 208.0 206.0 | 188.91 235.9 {r202.4 | 218, 9 |r227.9 194.1 | ..
mil $_ 1,700.0 | 1,755.0 139.7 | 146.8 | 157.7 168.1 141.5 155.7 153.4 |7 142.6 [r174.9 , r153.6 |7 162.5 | 7 170L.7 148.3 | __
RUBBER AND RUBBER PRODUCTS
=
RUBBER
Natural robber:
Consumption _.________.___._ thous. metric tons..| 719.05 | 633.60 | 46.77 | 51.98 | 58.04 | 58.74 | 44.76
Stocks,endofperfod.._ ... ... __.._.__ do__..| 137.54 | 105.38 | 118.69 | 116.75 | 107.05 | 104.91 | 110.69
Imports, Incl. latex and gusyule..thous. Ig. tons..| 681.32 | 656.60 | 52.73 | 59.72 | 54.29 | 57.15| 66.21
Price, wholesalo, smoked sheets (N.Y.)._$ per 1b_. .398 .299 .318 .303 .308 . 300 . 300
Synthetfc rubber:
Production_______________.._. 1,040.76 | 144.89 | 172.71 | 181.99 | 194.35 | 185.72
Consumption_._______ 1,805.91 | 177,57 | 153.10 | 164.07 | 179.44 | 139.70
Stocks, end of period 369.86 | 390.78 | 378.87 | 368.01 | 358.94 | 365.33
Exports (Bu. of Census)..___ -..-thous. Ig. tons._ | 267.12 | 214.50| 16.24 | 18.36 | 190.28 | 20.64 | 21.15
Reclailmed rubber:
Production. __ 78.90 4.99 5.80 6.36 6.46 6.58
Consumption, 100. 22 7.65 9.53 9.26 8.17 7.26
Btocks, end of pe 11.66 § 11.37 12.64 | 12,02 | 10.35 | 11.56
TIRES AND TUBES
Pneumatic casings, automotive:
Production. ________________________ . 186,705 | 14,531 | 16,413 | 17,878 | 18,821 | 15,212 | 16,215 | 17,508 | 15,200 | 20,552 { 16,085 | 9,856 | 10,458 |.._.....f..._....
Shipments, total.__..__________.__._________ 196,281 | 17,888 | 16,332 | 19,883 | 18,680 | 13,854 | 14,056 | 14,615 | 16,410 | 21,843
Original equipment_____ 47,452 | 3,342 | 3,852 | 5,206 | 4,856 | 3,988 | 3,928 | 4,769 | 4,919 | 6,054
Replacement equipment 142,706 | 14,156 | 12,007 | 14,159 { 13,256 | 9,352 9, 667 9,299 | 10,952 | 15,142
Exports. . ..l 6,122 390 473 518 56 514 461 547 53 648
Stocks,end ofperiod.._._.__.__________.___ 50,020 | 46,990 | 47,405 | 45,711 | 46,002 | 47,569 | 50,020 | 53,172 | 55,395 | 54,837
Exports (Bu. of Census) .. ooomoooo 6,124 4 49 470 54 5 41 482 4 609
Inner tuhes, automotive:
Froduction..... do._..| 41,415 | 32,584 | 2407 | 2,703 | 2,788 | 3,108 | 2,330 | 2,305| 2,675 | 2,790 | 3.165 | 2,478 | 1477 1,605 ||
S pments._____ sdo___7| 46,227 | 34,581 ] 2,889 | 2,779 | 3,118 | 3,414 2,678 | 2,542 ) 2,041 | 3,043 | 3,610 | 3.094 | 2,803 | 3,128 ) ... | . ...
Etocks end of period do.__| 8755 9212) 9,476 | 9,546 | 9 474 | 9,307 | 9,260 | 9,212 | 9,133 | 9,028 | 8,747 | 8,441 | 7,380 | 6,249 ...l ______.
xports (Bu. of Census)_..._._._..__.______ do.___| 3,608 350998 217 267 215 455 352 300 309 283 402 260 263 278 235 |-ceeooee
r Revised. ! Reported annual total; revisions not allocated to months. § Monthly data are averages for the 4-week period ending on Saturday nearest the end of the

JAsreported by publishers accounting for about 75 percent of total newsprint consumption.

month; annual data are as of Dec. 31.



S-38 SURVEY OF CURRENT BUSINESS September 1976

1975 1976

75
Unless otherwise stated in footnotes below, data ‘ 1974 l 19
through 1974 and descriptive notes are as shown |
in the 1975 edition of BUSINESS STATISTICS Annual

July Aug. | Sept. Oct. Nov. | Dec. Jan. | Feb. Mar. Apr. May June July | Aug.

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Shipments, finlshed cement....._._._._thous. bbl._| 1431,516|-1367,436] 38,910 | 39,176 | 38,941 | 41,745 | 28,346 | 22,782 | 17,660 | 20,484 | 28,000 | 33,128 | 34,468 | 39,910 | 39,112

CLAY CONSTRUCTION PRODUCTS

Bhipments:
Brick, unglazed (common and face)

mil. standard brick..| 6,673.0 | 5,854.0 ) 580.2 | 588.3 | 570.5 | 625.0 | 501.2 | 440.5] 343.6 | 457.5 | 580.1 640.8 | 589.0
Structural tile, except facing_____ thous. sh. tons._ 99.7 88.5 6.4 6.6 7.3 6.8 5.5 7.4 5.4 8.7 8.8 7.2 6.4
Bewer pipe and fttings, vitrifled. ... ______. do..._j 1,454.1 ) 1,189.9| 114.7 | 1155 | 109.1 | 118.9 95.9 76.5 65.3 69.2 | 106.5 ] 100.3 | 100.0
Facing tlle (hollow), glazed and unglazed :
mil. brick equivalent__ 96.9 79.1 7.5 6.4 7.2 7.0 5.8 7.3 4.7 4.9 6.5 5.1 4.4
Floor and wall tile and accessories, glazed and un-
glazed. oo ... mil sq. tt_. 273.2 235.6 20.2 20.1 20.3 215 18.3 18.5 19.1 18.6 22.9 21.3 21.4
Price Index, brick (common), f.0.b. plant or
Y. dock . ... 1667=100. _ 143.5 160. 5 160.7 | 163.0 165.6 167.5 | 168.7 168.7 170.1 170.9 1717 173.2 | 1743 175.2 175.7 | 178.3
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments..._._......._. thous. $._| 543,382 | 467,994 | ... |cccoo... 131,143 | oo e 145,988 |-ececeea e r153,812 160, 827
Bheet (window) glass, shipments___ do.__.| 132,541 | 76,220 __ ... |......_. 20,172 || eeaeeaas 25,500 |oueoeooif e r 27,852 25, 060
Plate and other fiat glass, shipments. do_.__| 410,841 | 391,765 }._._..__|._..__.. 110,971 | oo femaaas 120,429 §-feeeooi)acoonn.. 125,960 135,767

Glass contalners:
Productiont. . o.oceocoioaaaan

Shipments, domestic. totalf..

Narrow-neck containers:
24,491 25, 266 2,248 2,978
65, 631 64,418 | 7,710 | 5,280
66, 605 76,835 | 7,804 7,260
Liquorend wine._._..._............... 22,568 | 23,406 | 1,877 | 1,801

Wide-mouth containers:
Tood (incl. packer’s tumblers, jelly glasses,
and fralt fars)$ .. . thous. gross..| 59,709 59,180 | 6,754 | 4,298
Dalry products. ... do.... 148 107 8 6

Nerrow-neck and Wide-mouth containers:

-thous. gross..| 280,397 | 283,055 | 25,341 | 25,297 | 25,241 | 26,974 | 22,929 | 19,947 | 23,843 | 24,118 | 26,173 | 24,693 | 26,220 [r 26,322 | 25,111
----do....| 273,709 | 279,022 | 29,456 | 23,830 | 23,454 | 23,869 ; 20,973 | 22,212 | 22,500 | 21,546 { 31,382 | 20,415 | 24,083 |r 25,270 | 25,635
2,929 | 2,009 | 1,590 | 1,643 ] 1,965 | 2,026 | 2,907 | 1,973 | 2,252 | 2,307

4,723 | 4,762 | 4,747 | 5,785 | 4,422 | 4,429 | 7,497 | 4,754 | 5,324 |r 5054
6,512 | 6,365 | 5481 | 6,000] 6,402 6,222 | 6,771 | 5,824 | 7,482 | 6,967

1,906 | 2,320 | 2,060 | 1,937 | 1,874 1,679 | 2,620 ( 1,504 | 1,702 | 1,955

4,844 | 5587 | 4,687 | 4,448 (34,936 | 4,564 | 7,763 | 4,028 | 4,265 [ r4,935 | 4,813
9 1 7 10 [©)

Medieinal and toilet.__________________. do_...| 30,231 | 25775} 2,514 | 1,897 2,170 | 2,435 2,001 | 2,097 | 2,508 | 2,257 | 3,851 | 2,045 2,517 | 2,761 | 2,806 {.._..._.
Chemical, household and industrial._... do._...| 4,326 4,035 451 310 361 380 310 292 483 369 473 287 541 391 338 | ...
Btocks, end of period}. _.......__.___._.._. do....| 37,500 | 37,666 | 33,569 | 34,613 | 35,28 | 38,618 | 40,391 | 37,666 | 38,598 | 40,815 | 35,483 | 33,497 | 41,626 (41,773 | 41,89 |........
GYPSUM AND PRODUCTS {
Produe'lon:
Crude gypsum (exc. byproduct)...thous. sh. tons__| 111,999 197510 ||, 2,790 | 2,773 865 753 883 970 046 ||t
Calcined (exc. byproduct). . ......_.____.___ do....| 110,993 | 19,181 | . . {o.o..._. 2,444 | o .l|eeo.. 2,366 787 722 916 880 F:Z 2 DN ORI J,
Imports, crude gypsum (exe, byproduct)...... do___. 7,424 5,448 § el 1,537 | eieacaeann 1,474 396 486 335 332 [ (T S BRI PRI
Bales of gypsum products:
Uncalefned . . iaaea. do....} 5,262 4,878 | ceeafmeanes 1,343 | e feaeaas 3,451 379 247 312 392 L7 O DO S J
Calcined:
Industrial plasters. . oo ooioiiiieean... do.... 322 P22 3 D IS b 30 TR 79 26 23 27 28 i 2 PR PP D
Bullding plasters:
Regular basecoat .. .. .. ... do..._. 215 13 13 17
All other (incl. Keene’s cement)...____. do.__. 416 21 25 31
Board products, total._._........_... mil.sq. ft..| 12,852 901 864 | 1,125
Lath e do_... 260 14 13 1
Veneer base . ... ..o.oeeoiiaaeiaaaa-. do.._. 359 23 22 32
Gypsum sheathing____ e..do___. 237 17 17 23
Regular gypsum hoard__ _..do_... 9, 408 686 661 859
Type X gynsum board.. .do...l 2,421 149 139 177
Predecorated wallboard. ... ... ........ do.... 168 12 12 16
FABRIC (GRAY)
Knit fabric production off knitting machines (own
use, for sale, on commission), qtrly*.. ... mil. 1b__| 2,0101.3 | 1,952.1 |.oooooofoeenenn. 526.8 [ovecenve]ecmnnca- 500.8 |oueeeecaceennaan 499.6
Knitting machines active last working day*...thous.. 46.6 7.1 oo 48,5 [ocoenas]ovnaanan AT Y | e 47.7
Woven fabric (gray goods), weaving mills:
Production, total @ _.._.._..._____. mil. linear yd__| 11,054 9,777 2796 814 808 | 21,051 834 2980 882 907 | 21,101
Cotton......_.__ oodo._..| 4,987 4,326 | 2354 364 349 | 2447 352 | 2388 373 375 | %466
Manmade fiber___._..___._ _.do___.| 5,977 5,356 2434 442 450 | 2595 474 2 582 502 522 2622
Btocks, total, end of perlod ¢ _do.._.| 1,290{ 1,099 1,175 | 1,168 | 1,154 | 1,096 | 1,087 | 1,099 | 1,140 | 1,123 | 1,115
otton.... .. .. ____ _.do.... 560 489 495 498 506 497 488 489 528 488 472
Manmade fiber___.__________________ _.do___. 725 605 675 665 644 594 595 605 606 630 638
Orders, unfilled, total, end of periodQ ¥._._.do_._.| 1,797 2,500 | 2,281 | 2,398 | 2,582 2,608 | 2,581 | 2,590 2,551 ( 2,605 | 2,723

Cotton..... . ... _do.___ 713 1,144 935 984
Manmadefiber. _________________.____.__ do.._. 1,071 1,414 { 1,327 { 1,390
COTTON
Cotton (exeluding linters):

Production:
GinningsA......._____.. thous. running bales_.| ¢11,328 | 58,151 30 169
Crop estimate_.....thous. net weight bales (__| 411,587 | 58,206 |.....__.|....__|..

Consumption........___._.. thous. running bales. 6,617 6,142 | 2527 505

8tocks in the United States, total, end of period ¢

Domestic cotton, total .. .. ... do... | 11,476 | 9,528 | 5464 | 13,646 | 12,684 | 11,759 | 10,608 | 9,528 | 8,689 | 8,041 | 6,903 | 6,147 | 5200 | 4,258 | 3,537
On ftarmsand in transit.____ _do.._.| 2037 045 275 | 9,131} 8,728 | 6,721 | 3,573 945 698 710 284 360 208 176 150
Publie storage and compresses .do_.__| 8413 7,431 | 4,063 | 3,430 | 2,910 | 4,045 | 6,000 | 7,431 | 6,870 6,114 | 5322 | 4,460 | 3,604 | 2,838 | 2,208

Consuming estsblishments........... Tdo_l nozsl 1152l 1,126 1 1,085

r Revised. 1 Annual total: revisions not allocated to the months or quarters. 2 Data
cover 5 weeks: other months, 4 weeks. 3 Effective January 1976, “dairy products” are
mclude_(:l in “Food, wide-mouth containers,”” 4 Crop for the year 1974. = & Crop for the
year 1975. ¢ Sept. 1 estimate of 1976 crop. (@ Bales of 480 1bs. R

New series, Source: BuCensus. Data cover warp and weft knit yard goods and knit
garment lengths, trimmings, and collars: no quarterly data prior to 1974 are available.

tMonthly revisions for Jan.—Mar, 1975 are available. 2Includes data not shown
separately.

thous. running bales. .| 11,486 9,544 | 5,451 | 13,662 | 12,702 | 11,775 ( 10,618 | 9,544 | 8,706 | 8,058 | 6,922 | 6,194 | 5244 | 4,301 | 3, 585

1,126 | 1,077 1 1,019 | 1,144 ]| 1,116 | 1,134 | 1,294
1,428 { 1,501 | 1,531 1 1,414 | 1,403 { 1,425 | 1,382

373 | 2,767 ) 5,794 | 7,603 | 8,055 |......-- 58,151 ... RN IR P 47 374
.............................................. 58,296 | ... e|oceeioocdeno-..|810,375
531 2683 550 2624 570 559 2712 542 552 | 2692 453 |.oaooae

1,037 "993 l; 035 | 1,152 | 1,120 f 1,207 | 1,297 | 1,327 | 1,208 { 1,244 1,179

J'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
toweling, and blanketing, and billed and held stocks of denims.

qUnfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
and stocks exclude figures for such finished fabrics. Orders also‘exc.lude bedsheeting, toweling,
and blanketing. ACumulative ginnings to end of month indicated. tBeginning Jan.
1976, data are shown on a monthly basis.



September 1976

SURVEY OF CURRENT BUSINESS

S-39

1974 1975 1975 1976
Unless otherwise stated in footnotes below, data
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual Jul, Aug. | Sept. { Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.
y 4 P
TEXTILE PROBUCTS—Continued
COTTON—Continued
Cotton (excluding linters)—Continued
EXPOrts. . cvemcuececacccocnan thous. running bales..{ 5,170 3,840 356 325 258 226 176 237 214 141 381 302 327 315 276 (oo
ImMpOrtS. oo ocoeecann- thous. net-weight (" bales._ 46 50 ) 1 19 1 1 6 3 3 37 9 3 6 [ )
Price (farm), American upland.____. cents perlb._ | 142,7 749.9 40.6 43.5 47.2 49.7 49.5 49.6 50.5 51.7 52,8 50.2 57.1 68.0 | r71.4 61.0
Price, Strict Low Middling, Grade 41, staple 34
(146"}, average 10 markets..._._... cents perlb..| 1417 158.0 45.6 48.4 50.7 50.4 50.9 55.1 57.2 57.0 55.5 57.2 62.1 72.7 78.7 73.2
COTTON MANUFACTURES
Spindle activity (cotton system spindles):
Factive spindles, last working day, total.._... mil._| 17.3 .1} 168 170 169 71| 171 11} 171} 172 1;3 17“1) 1;3) l;sls 13'3 --------
Consuming 100 percent cotton._ . ..__.. do.... 8.8 8.0 8.4 8.4 8.3 8.4 8.3 8.0 7.9 7.9 210.8 35 86l 2102 S
Spindle hours operated, all fibers, total. _-billl} 106.2 93.2 28.2 7.8 8.1 210.5 8.4 29.4 8.7 8.6 431 0 32 429 b
Average per working dayv____.__ do.... .408 .352 .328 .392 .403 .421 .418 .378 . 435 .428 2-5 0 -3 o i 0 P4 5 . S
Consuming 100 percent cotton. . do....| 55.5 46.5 24,1 3.9 4.0 25.2 4.1 24.4 4.0 3.9 - g - . [ EEETE S
C%tton Ckl)ath: d d 127 1 dth
otton broadwoven goods over in width:
Production (qtrly.) - o.......-....mil. lin, yd.. 474 | 14,70 | 1,051 |oeomoo]ocaeeeee TRT.7 TN IR I 1,200 |ooomenifocnennee LABY |oecemomafovnnenns
Orders, unfilled, end of period, as compared wit
avg. weekly production_i..’_No. weeks(’iprod}.l. 313.8 | s12.3| 52| 123| 13.3| 128| 25| 59| 13| 12¢| 40| 146| 136 1234 176 (...
Inventories, end of period, as compared wit
Ravg. weekly production..;i._Ndo. weeks’ prod__| 33.9 35.9 6.7 5.2 5.3 4.8 4.9 55 5.0 4.8 4.6 4.6 4.1 3.9
atio of stocks to unfilled orders (at cotton
mills), end of period.-............ (at cotton 230| 350l as| 42| .40l .| 40| .| .| 37| 8] S 304 .8
Exports,raweotton equiv thous.net-weightQbales| 531.5 488.3 34.3 38.1 41.0 49.8 41.6 39.9 42.8 41.6 %61 9.6 57.9 613
Imports, raw cotton equiv.. . __......_____ do._..| 568.4 487.1 32.7 40.6 43.9 63.9 69.5 71.5 75.7 60.9 - . .

MANMADE FIBERS AND MANUFACTURES
Fiber produetion, qtrly:

Filament yarn (acetate)........o.cooooo mil. 1b__
Staple, incl. tow (rayon).ocococeoococeaneans do....
Noncellulosic, except textile glass:

Yarn and monofilaments.._.......__..___. do.._.

Staple, incl. tow.____ do....
Textile glass fiber._.

Fiber stecks, producers’, end of period:

Filament yarn (acetate)..__......_....__. mil. 1b. .
Staple, incl. tow (rayon) ... .cooocoooo.. do__..
Noncellulosic fiber, except textile glass:

Yarn and monofilaments ______________._ do.._.

Staple, incl. tow. ...
Textile glass fiber. .
Prices, manmade fibers, f.0.h. produeing plant:
Staple: Polyester, 1.5 denier_..__.._._.._. $ per ib_.
Yarn: Rayon (viscose), 150 denier..________. do_._.
Acrylic (spun), knitting 2/20, 3-6D....do--_.

Manmade fiber broadwoven gray goods ratio:
Stocks to unfilled orders, end of period. . .. __....__

Manmade fiber and silk broadwoven fabrics:

Production (qtrly.), total @_._._____ mil. lin, yd__
Filament yarn (1009 ) fabrics @ - _.......__ do.._.
Chiefly rayon and/or acetate fabries._ do.___
Chiefly nylon fabries ..o.._....o.___.. do.._.

Spun yarn (100%) fab., exc. blanketing ¢.do...
Rayon and/or acetate fabries, blends_.__do..__

Polyester hlends with cotton _______.__. do.._.
Filament and spun yarn fabrics (combinations
and mixtures) .. . ... ........ mil. lin. yd_.

Manmade fiber manufactures:
Exports, manmade fiber equivalent
Yarn, tops, thread, cloth ......_._._
Cloth, woven
Manufactured prods., apparel, furnishings__do_.
Imports, manmade fiber equivalent
Yarn. tops, thread, cloth
Cloth, woven _.do..
Manufactured prods., apparel, furnishings__do._
Apparel, total. _.
Knit apparel .o .o oo ...

WOOL AND MANUFACTURES

Wool consumption, mill (clean basis):

Apparel elass. ... . ... mil. Ib_.
Carpot class.. .__.._.__
Wool imports, clean yield.

Duty-free (carpet class)
Wool prices, raw, shorn,
U.8. mills: &
Domestic—Graded territory, 64’s, staple 23
and vp..____._.__.__ ... ____ cents per 1b_
Australian, 64’s, Type 62, duty-paid..______do....
Wool broadwoven goods, exc. felis:
Production (qtrly.) . cvoceeoeee ... mil, lin. yd..

FLOOR COVERINGS

Carpet, rugs, carpeting (woven, tufted, other), ship-
ments, quarterly.. . ... mil. sq. yds..

average, 4 Less than 500 bales.

7 361.6
645. 4

53,431, 1
2,780.6
682.9

r39.2
73.9

5390.7

321.3
98.1

5,923.3

939.1
* Revised. _ !Season average. 2 For 5 weeks; other months, 4 weeks.

834.0

8.1 8.1 210.3 7.8
1.7 1.3 215 1.3
2.4 2.9 4.9 4.0
1.0 13 2.5 19
171.2 | 172.5 | 172.5 | 172.5
204.3 | 198.5 | 197.3 | 206.0
........ 20,4 |cecocenifimmanae.
________ 223.8 1 ... ) ...
3 Monthly

5 Effective Sept. 1976 SURVEY, data omit production

ang} stocks of saran and spandex yarn; for 1974 and 1975, such production totaled 11.9 and 11.7
: or 11 m. X 8 Effective 1976, produc-
tion of blanketing is included in 100% spun yarn fabric; prior to 1976 production of such
Iabrt:o (totaling 15.5 mil. yd., 4th qtr. 1975) is included in ‘‘all other group,”’” not shown sep-

mwil. Ibs. ¢ For 11 months. 7 Season average to Apr. 1, 1976.

arately.

¢ Includes data not shown separately.

221.7

8.9 8.7
1.2 1.2
5.8 5.3
L2 1.2
177.5 | 177.5
205.5 | 206.0

212,0 9.1
21.4 .9
5.6 5.9
2.1 L7
173.5 | 176.2
r26.0 |emeeeeeo
r221.7 loeeoee

& Effective Jan. 1976, specifications for the price for

combing and staple have been changed as shown above. Effect

the foreign wool price is quoted including duty.

r11l1 7.6 {-cceeen-
21.4 I B
3.9 4.8 oot
2.0 P R

177.5 | 182.5 | 182.5
213.5 | 213.5( 216.5

26,0 [ocecmuac]ocmmennn

2344 |ocemcee]ocmannn-

@ Net-weight (430-1h.) bales.

merly designated fine good French

ive with the May 1976 SURVEY



S-40 SURVEY OF CURRENT BUSINESS September 1976
Unless otherwise stated in footnotes below, data 1974 ’ 1975 1975 1978
through 1974 and descriptive notes are as shown
in the 1975 edition of BUSINESS STATISTICS Annual July | Aug. | Sept. | Oect. | Nov. | Dec. | Jan. | Feb. l Mar. | Apr. | May | June | July | Aug.
TEXTILE PRODUCTS—Continued
APPAREL
Hoslery, shipments______ ... thous. doz. pairs..) 217,905 | 225,514 | 20,154 | 22,844 | 20,347 | 21,806 | 19,070 | 16,853 | 17,790 | 17,654 | 20,811 | 19,022 | 20,003 | 22,373 | 21,384 |........
Men’s apparel cuttings:
Suitst. el thous. units..| 116,754 |» 112,976 894 | 1,315 1,211 1,480 [ 1,364 | 1,227 | 1,478 | 1,396 | 1,453 | 1,246 1,364 1,350 | )l
Coats (separate), dress and sportf.......... do..._|r118,558 [»110,634} 734 745 776 | 1,023 816 8751 1,052 | 1,024 | 1,020 | 1,055 | 1,137 | 1,150
Trousers (separate), dress and sportf.... .. do....jr1156,559|1 117,178 | 6,605 ; 8,171 | 8,975 | 0,106 | 8,009 | 6,667 | 9,567 | 8,831 | 10,224 | 9,641 9,096 | 8,863
Slacks (Jeans-cut), casualf ___.__._.._. thous. doz..[ 112,294 | 112,167 818 926 1,039 1,212 | 1,088 968 1,017 | 1,056 | 1,321 1,117 1,135 | 1,242
Shirts, dress, sport, inc. knit outerwear}._.do_...|r 136,498 [ 132,013 | 1,801 | 2,466 | 2,490 | 2,962 | 2,561 | 2,149 2,629 | 2,736 | 2,853 | 2,823 | 2,611 2,536
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtely. total.______.______ 28,995
U.8. Government._______ 18, 593
Prime contract ... . _..________ 26, 647
Bales (net), receipts, or billings, qtrly. 29,473
U.S. Government._.... ... ___. 17,314
Backlog of orders, end of perfod @ ___._______.. 35,038
U.S. Qovernment__..________ 22,168
Afreraft (complete) and parts._ 15, 389
Engines (alrcraft) and parts_.______________ o__..| 3,902 3,503
Missiles, space vehlicle systems, engines, propul-
slonunits,and parts_. ._._______________ mil. $__} 6,643 6,415
Other related operations (conversions, modifica-
tions), products, services_.._____________ mil. $..| 3,59 4,011
Alreraft (complete):
Shipments - ..ol do.._..| 4,976 5062 | 415.4 | 336.4 | 201.2 | 430.7 | 301.2 | 456.2 | 264.5 | 306.1 | 437.2 | 507.5 | 493.9
Alrframe welzht __ thous. Ib._| 65,673 [ 60,480 | 4,689 | 4,318 | 3,379 | 4,966 | 3,677 | 5,512 | 8,162 | 3,926 | 4,780 | 5,204 | 5,324
Exports, commerelal...... ... ... mil.$..| 3,360 | 13200 | 190.7 | 210.4 | 237.6 | 316.3 | 177.7 | 224.7{ 160. 229.0 | 258.8 | 213.9 | 3219
MOTOR VEHICLES (NEW)
Passenger cars:
Factory sales (from U.S. plants), total 484.6 | 667.5 | 745.6 | 605.9 | 570.5 ] 647.4 | 682.0 | 834.5 | 789.0 ( 775.6 | 850.1 558.8 | 2542.7
Domestic. .o ... 447.9 | 605.7 | 673.4 | 538.4 | 528.2{ 606.1 | 630.1 | 767.9 | 724.4 | 71L.0{ 786.4 | 524.4 |.._._...
Retail sales, total, not seasonally adj 684 726 889 744 701 679 758 947 914 922 956 865 762
Domestics A i 534 591 774 655 600 588 651 816 788 794 830 737 616
TmportSA . oo 0. 150 136 115 89 102 91 107 131 126 128 127 128 146
Total, seas. adjusted at annual ratet 9.4 9.0 9.1 8.8 9.4 9.6 102(.108| 103! 10.2 100 10.1| 105
DomesticsA oo oo . 7.7 7.5 7.6 7.8 8.0 8.4 8.8 9.4 8.9 8.6 8.7 8.7 8.9
IMportsA to o i do 1.7 1.6 1.5 1.2 1.4 1.2 1.4 1.4 1.4 1.6 1.3 1.4 16
Retail inventories, end of mo., domestics:A
Not seasonally adjusted...._.. . ... .. thous_.] 1,672 1,419 | 1,466 | 1,436 | 1,513 | 1,484 | 1,443 1,419 | 1,520 1,567 | 1,587 { 1,609 | 1,608 | 1,660 | 1,455 | 1,394
Seasonally adjustedt-....._._._.......___. do--..| L,755| 1508)| 1,447 | 1,589 | 1,608 | 1,589 | 1,530 | 1,508 | 1,486 | 1,472 | 1,475 | 1,491 | 1,467 | 1,501 | 1,436 | 1,547
Inventory-retail sales ratio, domesticsA t...... ... 2.6 2.6 2.3 2.5 2.6 2.5 2.4 2.3 2.1 2.0 1.9 2.0 2.0 2.1 2. 2.1
Exports (BuCensus), assembled cars....._. thous..| 600.90 | 640.30 | 40.37 | 36.22 | 53.60 | 64.69 | 74.21 | 59.49 | 45.45| 51.87 | 65.01 | 69.02 | 70.13 | 64.11 | 39.58 |.._.....
ToCanada. ... oo _..do.._.| 516.59 | 550.81 | 35.46 | 33.35| 49.61 | 54.72 | 64.90 | 43.95| 35.38 | 44.32{ 54.84 | 61.42 | 62.48 | 56.88 | 32.42 |.
Imports (BuCensus), complete units. L..do___| 2,572.6 | 2,074.7 | 176.78 | 168.89 | 139.41 | 177.92 | 179.64 | 215.93 | 242.63 | 197.78 | 250.65 | 252,62 | 221.88 | 261.67 | 174.79 |.
From Canada, total......___._...__ ...do.__| 817.6 3.8 | 46.02 | 47.53 | 56.16 | 74.01 | 66.41 | 61.93 | 62.15| 70.05 | 74.70 | 85.21 | 77.01 ; 90.27 | 44.47 |.
Registrations©, total new vehicles. ... -..do.._| 148701 | 48962 ] 4764.9 | 4735.8 | 4738,0 | 4799.2 | 4632.6 | 4820.9 | 4676.7 | ¢634.5 | 3763.9 | 3883.7 | 3014.0 | 4036.9 | 4939.2 |.
Imports, incl. domestically sponsored.....do....| 141,369 | + 1,501 | ¢144.7 | 4150.4 | 4143.6 | 4120.8 | 480.7 | 4100.7 | +89.3 | ¢87.3 | 2102.4 | 2130.2 | 3117.8 | 4127.2 | 4129.2 (- .......
Trucks and buses:
Factory sales (from U.S. plants), total.._. .thous..| 2,727 2,272 F 177.2| 178.2 | 229.1 ] 236.1 | 195.8 | 193.4 | 208.6 | 232.2 | 2758 | 268.2 | 267.2 | 291.3 | 261.1 |2253.4
DOMEStiC e e e e e e nm e do....| 2,470 2,003} 157.7 | 158.8 | 207.2| 211.6 | 175.6 | 170.6 | 191.8 | 214.0 | 252.1 | 244.0 | 243.1| 267.4 | 243.9 |......_.
Retail sales, seasonally adjusted:*
Light-duty, up to 14,000 Ibs. GVW._______do..._[ 2,183.9 | 2,076.0 | 180.2 [ 180.3 | 195.5 | 198.2 | 192.1 | 210.2 | 217.8 | 232.2 | 245.4 | 226.8 | 213.4 | 230.8 | 226.4 | 24L.2
Medium-duty, 14,001-26,000 1bs. GVW__.__do....| 224.1 168.9 | 150| 154 147| 154} 13.1| 11.3] 140| 132| 142| 126 12.8 13.9| 135 14.8
Heavy-duty, 26,001 1bs. and over GVW __.do.._.| 178.6 106.1 8.7 7.8 8.6 8.6 8.0 7.8 8.5 8.8 8.5 9.4 9.6 9.5 11.0 10.8
Retail inventories, end of period, seasonally ad-
justed®. . .. .o eaens thous..| 597.6 485.7 | 510.2 | 553.9 | 546.6 | 531.3 | 500.6 | 501.5} 479.0 | 479.7 | 497.7 | 516.4 | 529.0 | 562.8 .1 | 652.9
Exports (BuCensus), assembled units_______do.__.| 214.44 | 223.47 | 19.93 | 17.99 | 14.85 | 18.44 | 15.29 [ 20.27 | 15.42 | 15.84 | 17.22 | 20.02 | 1854 | 19.91 | 16.21 |....--..
Imports (BuCensus), including separate chassis
and bodies ... . oo thous..| 660.1| 466.3 | 3243 | 33.71 | 32.95| 40.54 | 38.70 | 58.65 | 69.24 | 60.12 | 80.05 | 80.04 | 70.65 ] 71.65 | 56.33 |....--.-
Registrations®, new vehicles, excluding buses not
produced on truck chassis.____...._.___._ thous._[ 142,657 | 42,397 | 4222.2 | 4214.9 | 4219.5 | 4236.3 | 4191.4 | 4241.2 | 4205.0 | 4194.6 | 3233.3 | 3271.0 | 3276.8 | 4280.9 | 4286.6 |.....-..
Truck trailers and chassis, complete (excludes de-
tachables), shipments_.....__._........ number. .| 207,883 | 73,063 | 5,671 | 5,261 | 5,616 | 7,680 | 4,904 | 5,725 5,220 | 8,105 | 8,604 | 8,682 | 8,087
VANS. - oo e oo 0....1 137,479 | 39,774 | 2,842 | 2,631 | 3,137 | 4,489 | 2,719 3,503 | 3,129 7 5,532 | 5,156 [ 4,673
Trailer bodies (detachable), sold separately._._do....| 116,359 | 18,072 204 451 397 960 967 | 1,020 436 837 | 1,071 907 523
Trailer chassis (detachable), sold separately___do....| 14,922 2,936 16 49 78 112 181 161 25 32 214 208 236
RAILROAD EQUIPMENT
Frelght cars (new), for domestie use; all railroads
and private car lines (excludes rebuilt cars and
cars for export):
Shipments.._ .. ... number__| 167,038 | 72,367 | 5,116 | 4,782 | 5,521 6,657 [ 5,757 [ 7,426 ] 5,102 | 4,787 | 5,555 | 5118 | 4,765 | 4,078 | 2,965 |........
Equipment manufacturers . _...do.___|163243 | 65845 | 4,545 | 4,074 | 4,854 | 5853 | 5022 | 6,388 | 4,420 |- 4,060 | 4,810 | 4,401 | 4,144 | 3,495 2,686 | ...
New orders......__._........ _.do.._.1197.929 | 33,484 | 2,498 |%2,220 815 | 7,405 | 3,014 | 4,049 | 4,275 | 1,587 | 1,867 | 1,782 1,262 | 2,083 | 1,552 |.._....
Ecﬁuipment manufacturers._ .-do..__[185276 | 32,259 | 1,373 | 2,520 815 | 7,005 | 3,014 | 4,049 | 1,525 | 1,587 | 1,666 | 1,782 | 1,262 | 2,083 | 1,202 (....-...
Unfilled orders, end of period. _.do..__| 90,216 | 40,135 | 58,239 | 54,662 | 49,612 | 48,540 | 45,741 40,135 | 89,172 | 35,817 | 32,161 | 28,794 | 25,247 | 23,549 | 22,193 |___..._.
Equipment manufacturers. .............. do.__.| 79,009 | 34,025 | 48,477 | 45,908 | 41,525 | 40,857 | 38,793 | 34,025 | 30,985 | 28,348 | 25,227 | 22,577 | 19,695 | 18,58 ) 284 |eenoneen
Frelght cars (revenue), class 1 railroads (AAR):§ y
Number owned, end of period_......._.... uzous__ 1,375 | 1,850 | 1,360 | 1,363 | 1,362 | 1,357 | 1,358 | 1,350 1,364 | 1,362 | 1,851 | 1,347 | 1,344 | 1,343 | 1,345 |........
CHeMi e e e s 5 937'52 988;;3 988'720 938'53 93823? ggsbg 998;:7; 99865 938'92 988'83 938{354 938'73 998bg """"
apacity (carrying), total, end of mo._mil. tons_.| 98.32 99.09 . 58 3 , 3 3 ) 5 X 3 3 ! 3 05 |oceceaen
AV“&KG( per 081’%)- ...... SRR tons..[ 7149 72.89 | 72.49 | 72.40| 72.47 | 72.59 | 72.77 | 72.89} 72.91| 73.14| 73.28 | 73.38 | 73.54¢ | 73.55 | 73.65 |-....-..
r Revised. ! Annual total includes revisions not distributed by months. 2 Estimate § Excludes railroad-owned private refrigerator cars and private line cars.
of production, not factory sales. 3 Excludes 2 States. 4 Excluges 1 State. 3 Reflects *New series. Source: Motor Vehicle Manufacturers Assn. of the U.S. (seas. adjustment

cancellation of cars previously ordered. tAnnual figures, ‘““Apparel 1975,”” MA-23A(75)-1.
Survey expanded and classification changed; not comparable with data prior to 1974,
@ Total includes backlog for nonrelated products and services and basic research.

tRevised seasonally adjusted data (1971-74) are shown on p. 5 of the Mar. 1976 SURVEY.

ADomestics include U.S.-type cars produced in the United States and Canada; imports
cover foreign-type cars and captive imports, and exclude domestics produced in Canada.
OCourtesy of R. L. Polk & Co.; republicaticn prohibited.

by BEA). Sales exclude figures frcm a few small producers, Motor coaches are not cove red.
Sales include imports of U.S. manufacturers only (all other imports are not covered). Stocks
are as reported by six manufacturers. Therefore the levels of sales and stocks are not strictly
comparable. Units refer to complete vehicles and to chassis sold separately, Gross vehicle
weight refers to the weight of the vehicle with full load. Seasonally adjusted monthly data

back to 1971 are available.

sExcludes leisure-type; not strictly comparable with 1974,
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ATTENTION INCOME DATA USERS!

Here, for the first time, is a comprehensive and detailed source of personal income data for
3,618 areas. Prepared by the Bureau of Economic Analysis and published through the
National Technical Information Service, a 4-volume set titled

LOCAL AREA
PERSONAL INCOME, 1969-74

shows total and per capita personal income by place of residence, personal income by type
of payment, and labor and proprietors’ income by major industry and place of work.

SPECIAL FEATURE: DETAIL AVAILABLE FOR NON-SMSA COUNTIES

Volume I includes methodology and classification of SMSA’s and BEA economic areas.
Shows data for all States, BEA economic areas, and SMSA’s. Accession No. PB 254055, Price
$10 paper, $2.25 microfiche.

A summary methodology is included in each of the following volumes.

Volume Il shows data for counties and SMSA’s in the following States: Connecticut, Del-
aware, District of Columbia, Illincis, Indiana, Iowa, Maine, Maryland, Massachusetts,
Michigan, Minnesota, Missouri, New Hampshire, New Jersey, New York, Ohio, Pennsylvania,
Rhode Island, Vermont, and Wisconsin. Accession No. PB 254056. Price $13.75 paper, $2.25
microfiche.

Volume Il covers Alabama, Arkansas, Florida, Georgia, Kentucky, Louisiana, Mississippi,
North Carolina, South Carolina, Tennessee, Virginia, and West Virginia. Accession No. PB
254057, Price $16.25 paper, $2.25 microfiche. '

Volume IV covers Alaska, Arizona, California, Colorado, Hawaii, Idaho, Kansas, Montana,
Nebraska, Nevada, New Mexico, North Dakota, Oklahoma, South Dakota, Texas, Utah, Wash-
ington, and Wyoming. Accession No. PB 254058. Price $16.25 paper, $2.25 microfiche.

The volumes can be ordered from the National Technical Informa-
tion Service, 5285 Port Royal Road, Springfield, Virginia 22161, Be
sure to mention the accession numbers of the volumes desired.



