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the BUSINESS SITUATION

IR CHART 1

Real Product: Changes From
Preceding Quarter
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REAL GNP increased at an annual
rate of 7% percent in the first quarter,
after having increased 5 percent in the
fourth quarter of last year (table 1).
The acceleration was due to an $11
billion annual rate swing in real inven-
tory investment, from fourth-quarter
decumulation of $1% billion to first-
quarter accumulation of $9% billion;
from the third to the fourth quarter,
there had been a small negative swing
(chart 1). Final sales increased less
than in the fourth quarter—3% percent
as compared with 5 percent. Fixed
investment was up 9% percent, a little
less than in the fourth quarter, as a
slowing of the rate of increase in resi-
dential investment was only partly
offset by a strengthening in business
fixed investment. The increase in per-
sonal consumption expenditures (PCE)
was larger than in the fourth quarter—
7% percent as compared with 4 percent.
Some of the deceleration in total
final sales was due to government
purchases, which showed little change
in the first quarter. However, the
bulk of it reflected a decrease in exports
and a large increase in imports.

About two-thirds of the increase
in final sales was in consumer and
business purchases of motor vehicles,
and the remainder was more than
accounted for by consumer purchases
of food and energy. The total of other
final sales was essentially unchanged.
These estimates are preliminary, and
subject to revisions that might modify
this picture. Furthermore, although
some of the first-quarter increases in final
sales seem unsustainable, it is quite
possible that spending for other items
will pick up as the unsustainable
demands subside.

Inflation, as measured by the increase

in the GNP implicit price deflator,
abated substantially, from 7 percent
in the fourth quarter to 3% percent in
the first. The major factors were de-
clines in the prices of the food and
energy components of PCE. In addition,
the rate of increase in prices of equip-
ment and structures slowed. This slow-
ing benefited not only business
investors, but also government, which
buys a considerable amount of these
items. Prices paid by government had
increased in the fourth quarter due to
the Federal pay raise; that this factor
was absent in the first quarter was the
major reason for deceleration of prices
paid by government.

Employment and unemployment.—
Employment, as measured in the house-
hold survey, increased substantially
in the first quarter, at a 5.6 percent
annual rate, as compared with 0.5
percent in the fourth. Women accounted
for more than a proportionate share of
this increase, as they had over the past
year. On a quarterly basis, unemploy-
ment showed the first sharp decline
since its peak in the second quarter of
1975. The unemployment rate dropped
from 8.5 percent in the fourth quarter
to 7.6 percent in the first. (For a discus-
sion of some of the problems involved
in calculating the seasonally adjusted
unemployment rate, see the March
issue of the Survey oF CURRENT
Busingss.)

On the basis of the establishment sur-
vey, the first-quarter increase in em-
ployment was smaller than shown by
the household survey, but, at 3.6 per-
cent, was about the same as the fourth-
quarter increase. Among the goods-
producing industries, which had been
affected more by the recession than the
service-producing industries, employ-
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ment in durables manufacturing was
up about 7 percent—more than in the
fourth quarter. An increase in employ-
ment in the transportation equipment
industry of about 14 percent accounted
for almost one-third of the increase
in employment in durables. Employ-
ment in nondurables manufacturing
was up less than in the fourth quarter,
was unchanged in mining, and was
down in contract construction.

Although the quarterly gains in
GNP final sales were concentrated in
a very few categories—specifically,
motor vehicles, food, and energy—the
gains in employment were widespread
industrially. Of the 172 private non-
farm industries, about 70 percent
showed month-to-month employment
increases, somewhat more than in the
fourth quarter. To some extent, the
contrast between the final sales and
employment patterns may be due to
statistical inconsistencies, although
basically it was to be expected. For
instance, the large increase in motor
vehicle production that accompanied
the sales increase affected employment
not only in the transportation equip-
ment industry, but also in the industries
supplying raw material and semifinished
goods to it and marketing its finished
products. This kind of diffusion in
employment facilitates the adjustments
of the labor supply to changes in
demand.

Costs and prices

Table 2 shows three measures that
throw light on cost-output relationships
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in the nonfarm business economy. In
the first measure, output per hour, the
numerator is derived by deducting from
real GNP the production originating in
the nonbusiness sectors—the rest of the
world, households and institutions, and
government—and in the farm sector.
The denominator is derived by making
the following major adjustments to the
hours data that are based on the es-
tablishment survey: hours of nonfarm
self-employed and unpaid family work-
ers are added, and hours of employees
of civilian government and nonprofit
institutions are deducted. With output
up 7.9 percent at an annual rate in the
first quarter, and hours up 4.1 percent,
the ratio of the two—often used as a
measure of labor productivity—was up
3.6 percent, as compared with a decline
in the fourth quarter.

In the second measure, compensation
per hour, the numerator is derived from
compensation of nonfarm business em-
ployees as measured in the national
income and product accounts (NIPA’s)
by adding an allowance for the labor
component of the income of the non-
farm self-employed. In the first quarter,
compensation per hour increased 8.0
percent, as compared with 5.7 percent
in the fourth.

The third measure, unit labor cost,
is the quotient of the labor productivity
and average compensation measures.
In the first quarter, it increased 4.3
percent, somewhat less than in the
fourth.

Developments in alternative meas-
ures of wage rates are summarized in
table 3. The first of these, average
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Table 2.—Output and Compensation Per
Hour, and Unit Labor Cost in the Non-
farm Business Economy

[Percent change from preceding quarter, seasonally adjusted
at annual rates]

1975 1976

I v I
Qutput perhour____._____________ 9.8 -1.2 3.6
Compensation per hour_ .. ______. 8.5 5.7 8.0
Unit labor cost. . ......_.__....._. -1.2 7.1 4.3

GggTE.—Output is calculated as business GNP less farm

hourly earnings, differs from the average
compensation series, because it covers
civilian government employees and
employees of nonprofit institutions, but
does not cover the self-employed and
unpaid family workers. Also, the numer-
ator of the ratio excludes supplements
to wages and salaries (employer con-
tributions for social insurance and other
labor income). The average hourly
earnings series can be adjusted to ex-
clude the effects of overtime pay in
manufacturing and of changes in the
industrial mix of employment, and,
accordingly, the adjusted series is a
better measure of changes in hourly
wage rates. The Hourly Earnings Index
increased at a 6.1 percent annual rate
in the first quarter, less than in any
quarter in the last two years.

The last measure shown in table 3
relates to wage-rate changes taking
place under major collective bargaining
agreements. In the first quarter, the
effective wage-rate change was 1.1
percent (not seasonally adjusted). That
this change was the smallest shown in
the table largely reflects the relatively

Table 1.~~Gross National Product in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars Constant (1972) dollars
Billions of dollars Percent change from preceding
quarter (annual rate)

1975 1976 1975 1976 1975 1976

11 III v I II JII Iv I jaes v I
Gross nationalproduet . __._____________________. 1,460.6 1,528,5 1,572,9 1,616,3 1,168, 1 1,201,5 1,216,2 1,238, 4 12,0 5.0 5
Finalsales. ... .. ..o ... 1,490.2 1,530.6 1,574.9 1,602.2 1,188.7 1,202.4 1,217.8 1,228.9 4.7 5.2 3.7
Change in business inventories..___._.._._.__. —29.6 -2.1 -2.0 14.1 —20.7 —.8 -1.6 0.5 | ceeefemmmmccma e
Less: Rest-of-the-world product... .. ___.._____ 10.0 11.6 10.7 13.3 4.5 5.4 4,9 6.1 106.7 —33.5 145.8
Equals: Gross domesticproduct_..._._.__._____. 1,450, 6 1,516,9 1,562, 2 1,603.0 1,163.5 1,196, 1 1,21..3 1,232,3 1.7 5.2 7.1
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small number of workers receiving
wage-rate changes, rather than the size
of the increase per worker, which is the
other major factor determining the
change. The former factor tends to
make this series erratic. In the first
quarter, it held down the size of the
wage-rate change stemming from cur-
rent settlements. In that quarter, the
change in current settlements was
low—~0.2 percent; it undoubtedly will
be atypical of the remaining quarters
of 1976, because, with a heavy bar-
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current settlements. As of mid-April,
a major collective bargaining agree-
ment, that covering the International
Brotherhood of Teamsters, was still in
the process of being ratified. It appears
that its wage-rate and fringe-benefit
increases will average around 5 percent
per year over the contract’s 3-year life.
The agreement also incorporates a
“capless” escalator, which will provide
substantial protection against increases
in consumer prices.

3

celerated from an annual rate of about
7 percent in the fourth quarter to about
3% percent in the first. The alternative
measures of GNP prices—the fixed-
weighted price index and the chain
price index—showed about the same
fourth-to-first-quarter changes as the
deflator. The deflator for goods and
services purchased by U.S. consumers,
shown in table 4 as the deflator for
GNP less exports plus imports, also
decelerated ; prices of both exports and
imports, which had changed little in the

gaining calendar ahead, a large number Prices.—As noted earlier, the increase  fourth quarter, increased by about
of workers will receive changes in in the GNP implicit price deflator de- equal amounts.
Table 3.—~Alternative Wage-Rate Measures
[Percent change from preceding quarter]
1974 1975 1976
I II IIx v I II IIX v I
Seasonally adjusted at annual rates
Average hourly earnings 1_____..___.. .. __ ... . _____ 5.8 8.8 10.6 8.0 7.2 5.2 7.3 8.4 7.3
Less: Adjustments:
Overtime in manufacturing. .. ... _________.___. —.4 -5 .1 —.8 8 0 .7 1 na.
Industry mix. ... .. —.6 —-.8 -2 —.8 -6 - —-2.0 1 n.a.
Equals Hourly EarningsIndex ! __________________ . ___ 6.8 10,1 10,7 9,6 8.6 7.5 8.6 8.3 6,1
Quarterly rates
Effective wage-rate changes2_____._._______._____...._.. 1.3 3.0 3.4 1.6 7 2.1 3.3 L5 L1
Current settlement .3 L6 2.0 .8 6 N .8 .6 2
Prior settlement__.__ .6 9 .9 .3 6 11 L5 .5 6
Escalator provision .3 5 .5 4 .3 1.0 .4 4

n.a. Not available.

1. Production or nonsupervisory workers on private nonfarm payrolls.

2. Production or nonsupervisory workers in collective bargaining

more workers.

units covering 1,000 or

Source: Bureau of Labor Statistics.

Table 4, —~Implicit Price Deflators
[Seasonally adjusted]

Index numbers (1972=100) Percent change from preceding quarter (annual rate)
1974 1975 1976 1975 1976
v I I IIL v I I l I l 111 v I

Gross national product__ ... ... _____._ 121,45 123,74 125, 04 127,21 129,33 130,51 7.8 4,3 7.1 6.8 3.7
Less: Exports. 160. 4 163.5 162.0 163.6 163. 5 165.4 7. —3.6 4.0 -1 4.6
Plus: Imports.....oo..o._. 185.6 189.1 187.8 187.8 188.2 190.4 7.9 =27 .0 .7 4.9
Equals: GNP less exports plus imports, - 122,6 124.5 125.6 127,9 130.1 131.5 6.7 3.6 7.3 7.2 4.5
Personal consumption expenditures.. 121.3 123.1 124.4 126.7 128.4 129, 6 6.2 3.9 7.7 5.7 3.7
(4131 - 134.8 136.9 137.2 140.7 142,.0 141.6 6.1 . 10.9 3.6 -1
Energy ' .. __ S o memenan 144.6 145.6 149.5 158.6 161.4 158.7 2.8 11.3 26,7 7.2 —6.6
Other personal consumption expenditures. .. 115.5 117.4 118.6 120.1 122.0 123.8 6.7 4.1 5.2 6.6 6.2
Other? . ___ ... 124.5 127. 4 129.0 130.4 133.2 134.9 9.6 5.0 4.4 8.8 5.2
Nonresidential structures. - . .- 138.3 141.0 141.2 141. 4 143.4 144.7 8.0 .4 .6 5.9 3.6
Producers’ durable equipment..._._.._...__. 118.3 123.8 127.3 128.4 13L.3 133.2 20.0 1.7 3.4 9.4 6.1
Residential. ... .. ... ... ... ... ... 126.7 1316 132.3 132.5 136.1 139. 5 16.6 2.1 .5 1.6 10.2
Government purchases....e......_......_.... 124.0 1259 127.3 129.2 131.8 133.2 6.3 4.6 5.8 8.5 4.2

1. Gasoline and oil, fuel and ice, electricity, and gas.

2. The change in business inventories has been excluded because the implicit price deflator
for the change in business inventories is subject to large erratic movements that reflect shifts

in the composition among items that have shown large differences in their price rise as com-

deflators in price analysis.

pared with the 1972 base period. The size of these erratic movements precludes the use of these
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N CHART 2

Prices: Changes From Preceding Quarter

WHOLESALE PRICE INDEX

Percent

CONSUMER PRICE INDEX

IMPLICIT PRICE DEFLATOR FOR
PERSONAL CONSUMPTION EXPENDITURES

190 eneray 0 1y

25

ENERGY.Y/

ENERGY 3/

7.

»

FARM PRODUCTS AND PROCESSED FOODS AND FEEDS

50

25

-25

FOOD

FO0D

50
QTHER COMMODITIES

0 rﬂ'ﬂ.ﬁﬂ—l.ﬂq—nlﬂ

OTHER ITEMS

;—n—ﬂjf'rm.ﬂ_l'ﬂﬂ

OTHER PCE

rr‘l—l_lll—rﬂ_Lﬂ‘rﬂﬂ

1973 1974 1975 1976

1. Fuels and related products and power.
2. Gasoline and motor oil, fuel oit and coal, and gas and electricity.
3. Gasoline and oil, fuel oil and coal, and electricity and gas.

U.S. Depart of C

Bureau of E ic Analysis

1973 1974 1975 1976
Seasonally Adjusted at Annual Rates

1973 1974 1975 1976

Data: BLS & BEA



April 1976

Among the other GNP components,
improvements in price performance
were widespread, although, as will be
noted below, some of them were tem-
porary. The deflator for PCE increased
3)% percent, as compared with 5% per-
cent in the fourth quarter. The improve-
ment was due almost entirely to food
prices, which declined about 1 percent
after an increase of 3% percent, and to
energy prices, which declined 6% per-
cent after an increase of 7 percent
(chart 2). The increase of other prices
paid by consumers remained essentially
unchanged, at about 6 percent.

Slower rates of increase were ap-
parent in prices of equipment and struc-
tures. It should be noted that prices of
these items are particularly difficult to
measure. For instance, in the case of
equipment, a complex procedure is
necessary because the price information,
which is believed to reflect new orders,
must be synchronized with the GNP
components, which are intended to be
on a delivery basis. This synchroniza-
tion procedure involves the application
of distributed lags to the appropriate
components of the Wholesale Price
Index. This procedure has shortcom-
ings; for instance, it does not take into
account cyclical changes in the lags
between new orders and deliveries. Be-
cause of the use of the distributed lag
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procedure, it is possible to infer from
the information taken from the Whole-
sale Price Index the near-term prospects
for the deflator for equipment. Using
this method, it appears that the second-
quarter increase will not differ very
much from the 6 percent increase in the
first quarter.

The halving of inflation in the prices
paid by government was largely due to
the fact that fourth-quarter prices had
been boosted by the Federal pay raise.
The deceleration—from about 7 per-
cent to 3 percent—in the prices paid by
government for goods and services
other than employee compensation was
due to the movements of prices of food,
energy, equipment, and structures.

The first-quarter decrease in food
prices was due to larger supplies
reaching the retail market as a result
of last year’s above-average harvest.
In particular, meat prices reflected
stepped-up production of grain fed
cattle in response to lower feed prices
combined with continued high market-
ing of grass fed cattle. The outlook
for food prices is uncertain. Prices of
meat—beef in particular—have turned
around. Even setting aside seasonal
changes, a decline in the marketing of
grass fed cattle seems to be underway,
and in the coming months will work
in the same direction as the first-

5

quarter narrowing of the margin be-
tween feed costs and meat prices, that
is, to reduce the supplies of beef and
raise its price. As a result, month-to-
month meat price increases are likely
to occur during the second quarter.
For the quarter as a whole, however,
on a seasonally adjusted basis, con-
sumer meat prices may not be any
higher than in the first quarter. It is
even more difficult to sort out the
factors determining the prices of food
other than meat, but it would appear
that on average they also will show
little change from the first to the second
quarter. For the remainder of the
year, price prospects are even more
uncertain. However, the fragmentary
information that is available points
to a somewhat better performance of
food prices than had generally been
expected earlier in the year.

The major factor in the first-quarter
decrease in energy prices was the
Energy Policy and Conservation Act
passed in December 1975. This act
rolled back the average ceiling price
of domestic crude oil from $8.60 per
barrel in the fourth quarter to $7.66 in
the first, and eliminated the $2 per bar-
rel fee on imported crude oil. The act
also provided for decontrol of domestic
crude oil prices over a forty-month
period. As the first step in the imple-

Table 5.—~Personal Consumption Expenditures in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars Constant (1972) dollars
Billions of dollars Percent change from preceding
quarter (annual rate)
1975 1976 1975 1976 1975 1976
1I III v I I 111 v 1 ping v I

Personal consumption expenditures............. 950,3 977.4 1,001,0 1,028,7 764.1 771,6 779.4 793.7 4.0 4,1 7.6
Durables.....oeooo. 123.8 131.8 137.6 146.5 106.5 112,3 115.3 121.3 23.8 L1 22.3
Motor vehieles and parts_.__._......._...__. 46.1 52,1 55,1 62.5 39.8 44.4 45,7 5.5 55.7 12.4 60.5
Other durables... ... ... ... 7.7 79.7 82.5 84.0 66.7 67.9 69.6 69.8 7.2 10.2 12
Nondurables..... ... ... .. ... 404.8 416.4 423.7 431.0 306.9 308.0 310.7 315.7 L5 3.6 6.5
206.6 211. 4 215.6 220.2 150.7 150, 2 151.8 155.5 ~1.2 4.4 10.1
49,7 52.3 52.5 52.8 3.6 30.9 30.7 3.8 —-8.4 -2.7 15.0
148.5 152.8 155.7 158.0 124.6 126.9 128,2 128.3 .7 4.1 .4
421.6 429,2 439.7 451.2 350.8 351.2 353.3 356.8 .5 2.4 4,0
28, 29.8 28.9 30.1 20.9 20.8 19.7 20.4 -3.0 —18.8 15.0
392.7 399. 4 410.8 4211 320.9 330.5 333.6 336.4 .8 3.9 3.4

1. Gasoline and oil, and fuel and ice.
2. Electricity and gas.
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mentation of this provision, the Federal
Energy Administration in April an-
nounced a 9.8 percent increase in the
average ceiling price, to $8.41 per
barrel, to take effect over the next 10
months. This increase is designed to
provide a specific incentive to domestic
crude oil production in addition to
offsetting the impact of general in-
flation. Crude oil prices will be subject
to other factors as well, including the
price decisions of the Organization
of Petroleum Exporting Countries.
Changes in crude oil prices will affect
the prices consumers pay for gasoline,
fuel oil, and related products. Although
these prices, in turn, will be affected
by other factors, it seems very likely
that, on balance, a substantial increase
in prices of these products will occur
over the coming months. The prices
of other kinds of energy purchased by
consumers—for example, coal and nat-
ural gas—are also likely to rise. Cost
increases, deregulation, increases in
general demand, and shifts in relative
demand tending to equalize price in-
creases in competitive energy products,
are all factors working in that direction.

Personal outlays, income, and saving

Real PCE increased 7% percent
(annual rate) in the first quarter, as
compared with 4 percent in the fourth
(table 5). The strength was in motor
vehicles and parts, up 60 percent; food,
up 10 percent; and energy goods and
services, up 15 percent. The total of
other goods was at a standstill, and
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other services increased only moderately.
The motor vehicles estimate is fairly
firm, being based on 3 months of dealer
sales. In interpreting the extreme be-
behavior of food, energy, and the
total of other goods, it should be
noted that these estimates are less
firmly based, and that they probably
reflect in part statistical imperfections—
incomplete data, sampling errors, and
deficiencies in seasonal adjustment pro-
cedures and in price information. De-
spite these qualifications, the estimates
suggest that the recent increases in con-
sumption were selective and irregular,
rather than widespread and sustainable.
Personal income was up 9% percent
in the first quarter, only a little less
than in the fourth. The first-quarter
increases in the components of income
were also similar to their increases in
the fourth quarter. The exceptions
were farm proprietors’ income and
transfer payments. Farm proprietors’
income dropped sharply, reflecting a
decline in farm prices, and transfer
payments increased very rapidly due to
accelerated payments of veterans’ life
insurance dividends and to disburse-
ments of the earned income credit.
With the slowing of inflation, real
disposable personal income increased
more in the first quarter than in the
fourth—6 percent as compared with 4}§
percent. Given the increase in PCE,
which accounts for almost all of personal
outlays, the saving rate decreased from
about 8 percent to about 7% percent.
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Fixed investment

Real residential investment increased
about 14 percent (annual rate) in the
first quarter, after very sharp increases
in the second half of last year (table 6).
Judging from the underlying infor-
mation on housing starts, single-family
construction continued to show greater
strength than multifamily. Single-
family starts were up 9.3 percent from
the fourth quarter, to 1,130,000 units
(annual rate). Multifamily starts fell
back below both third- and fourth-
quarter starts, although—at 284,000
units—they were 32 percent above the
very depressed second quarter. Mobile
home shipments improved in the first
2 months of the year, averaging nearly
one-fifth above the fourth quarter.

In the months ahead, for single-
family construction the most important
factors are likely to be mortgage market
conditions—availability and cost of
credit—and the state of confidence of
potential buyers. With continued eco-
nomic recovery, the former may become
a little less favorable, and the latter,
more favorable. On balance, it seems
probable that further increases in single-
family construction will continue but
at a reduced rate.

The outlook for multifamily con-
struction is less favorable in the short
run. Because costs of carrying and oper-
ating rental units have been rising more
than rents, profitability has been im-
paired and is unlikely to improve rap-
idly. Also, difficulties of financing multi-
family structures—the aftermath of the

Table 6.—~Fixed Investment in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars

Constant (1972) dollars

Billions of dollars

Percent change from preceding
quarter (annual rate)

1975 1976 1975 1976 1975 1976
II I1I Iv I II III v I I1I v I

Fixed investment_....__.__._____._............_._. 1911 197.1 207.4 215,5 144,8 148.7 153,0 156,5 1.1 12,2 9.5
Nonresidential .. ... ... ... 146, 1 146.7 1519 156. 8 110.8 110.6 112.3 114. 4 -7 6.0 7.9
Structures. . ... .. ...l 511 51.2 53.6 55.2 36.2 36.2 37.4 38.1 .2 4.1 8.1
Producers’ durable equipment. ... 95.0 95.6 98.3 1017 4.7 74.5 74.9 76.3 -11 2.3 7.8
Autos, trucks, and buses 18,7 22.7 22.0 24. 4 16.0 19.5 18,3 19.9 120.0 —22.2 38.9
Oth 76. 4 72.9 76.3 77.2 58.6 54,9 56.5 56. 4 —22.9 12.2 -1.0
Residential . __._. . __ ... 45.0 50.4 55.4 58.7 34.0 38.0 40.7 42,1 56.7 316 13.8
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I CHART 3

Corporate Gross Saving *

Billion $
150
125~ -1
Total:
100+ —
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Capital Consumption Atlowances With
Capital Consumption Adjustment
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Seasonally Adjusted at Annual Rates

* Undistributed corporate profits with inventory valuation and capital con-
sumption adjustments plus capital consumption allowances with capital
consumption adjustment.
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overbuilding of condominums and of
poor profitability—are likely to be a
limiting factor.

Mobile home shipments were severely
depressed during the recent recession,
after running at high levels for several
years. They dropped to 213,000 units
in 1975, from over 550,000 in 1972 and
1973. Several factors may have con-
tributed to the severity of the contrac-
tion: a temporary saturation of the
market, limitations on the availability
of sites, a shift toward the production
of expensive types of units that were
above the price range of the typical
buyer, and a high repossession rate
for mobile homes, which was the result
of the business recession. Consequently,
a large overhang of used mobile homes
competitive with shipments of new
ones developed, and credit institutions
became reluctant to finance purchases
of mobile homes. Although the evidence
is incomplete, the upturn in shipments
in January and February may indicate
that these difficulties are being resolved.

Business fized investment.—Real in-
vestment in nonresidential structures
increased further in the first quarter,

SURVEY OF CURRENT BUSINESS

but at a slower rate than in the
fourth—8 percent as compared with
14 percent (table 6). In contrast,
nonresidential producers’ durable equip-
ment (PDE) accelerated sharply, from
2% percent to 8 percent. The accelera-
tion was entirely due to motor vehicles;
other PDE was unchanged. Despite
the increases in structures and PDE
in the last two quarters, neither is
higher than a year ago at the trough
of the recent recession. This is so
because—as is often the case—both
continued to decline after the business
recovery had begun.

Business fixed investment is a crucial
factor in the economic outlook, and its
prospective course is quite uncertain.
According to the BEA plant and equip-
ment (P & E) expenditures survey, the
1976 increase is expected to be 6%
percent in current dollars. According
to a widely accepted hypothesis, there
is a systematic tendency for actual
capital expenditures to exceed planned
expenditures in periods of business
recovery (and to fall short in periods of
business decline). It is difficult to verify
this hypothesis, and even more difficult
to quantify it. It is unlikely that the
excess of actual expenditures over initial
plans will be large for 1976 as a whole:
even if—as seems entirely possible—
expenditures turn out to be higher than
plans in the second half of the year, this
excess will tend to be offset by a shortfall
in expenditures from plans in the first
quarter, for which an improbably large
increase in expenditures was planned.
(A first-quarter shortfall has been
allowed for in estimating the non-
residential fixed investment component
of GNP shown in table 6.)

According to the survey taken last
November and December, prices of
plant and equipment were expected to
rise about 10 percent in 1976. Mechani-
cal application of this price rise to
current-dollar investment plans results
in a substantial drop in real investment
in 1976. However, real investment will
probably increase, because the actual
price rise is likely to be significantly less
than 10 percent, and because the bulk of
investment plans seems to be formulated
in dollar amounts that are not revised
in the light of subsequent price
developments.

7

Examination of some of the basic
determinants of investment also makes
a real increase in investment in 1976
credible. As shown in chart 3, there
has been a very strong recovery in
internal funds available to corporations;
this recovery improved their financial
situation and reduced financial con-
straints upon investment plans. The
improvement in internal funds is likely
to continue. The past and prospective
increases are, of course, a reflection of
similar developments in the profita-
bility of corporate business, which is
another—and perhaps even more
important—determinant of business
investment.

Evidence based on information on

NN CHART 4

investment Commitments

Billion $
20
CONTRACTS AND ORDERS FOR PLANT AND EQUIPMENT
15 Current Dollars .
10+ -
5 Constant (1967) Dollars _
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20
CAPITAL APPROPRIATIONS
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Data: The Conference Board, Census Bureau, McGraw-Hifl Information Co.,
and BEA.
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manufacturing capacity utilization is
less clear. The rates of capacity utiliza-
tion have improved since their recession
lows, but remain well below their
historical peaks—even in the major
materials-producing industries where
recovery appears to have been fairly
strong. Manufacturers’ evaluation of
their capacity has barely turned
around. Manufacturers accounting for
35 percent of gross capital assets
reported that their capacity was inade-
quate in December 1975, up only
1 percentage point from the cyclical
low in September. Of course, past
experience shows that indicators of
this type often change pace abruptly,
and it is quite possible that they will
suggest rapidly improving prospects
for investment as the recovery proceeds.

Some evidence on the timing of
increases in fixed investment is shown
in chart 4. Contracts and orders for
plant and equipment have not regis-
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tered a clear upturn. Capital appro-
priations of the 1,000 largest manu-
facturers, which have an average lead-
time over expenditures of about a
vear, place the recovery in expenditures
late in 1976. Appropriations of investor-
owned utilities suggest a similar timing.

and  government

Net  exports
purchases

After two quarters of relative sta-
bility, real net exports dropped sharply
in the first quarter (table 7). The first-
quarter estimate is based on 2 months’
data on merchandise trade and frag-
mentary information on services, in-
cluding net investment income. A de-
cline in agricultural exports was largely
due to reduced shipments to the Soviet
Union. These shipments had been un-
usually high in the fourth quarter, when
the bulk of the shipments of the 1975
grain crop provided for in the recent
agreement with the Soviet Union occur-

April 1976

red. The decline in nonagricultural
exports was about the same in percent-
age terms, but much larger in absolute
amount. Receipts for services seem to
have increased from the fourth quarter.
A large increase in imports was entirely
due to merchandise; oil imports were
up sharply, reflecting mainly the con-
tinued rise in economic activity and
perhaps also the removal late in Decem-
ber 1975 of the $2 per barrel fee on
imported oil. A large part of the remain-
ing increase was in industrial supplies
and materials, and was widespread
among the major components of this
category.

Superficially, the first-quarter drop in
real.net exports accounts for the largest
part of the deceleration of final sales.
It is difficult, however, to give an ex-
planation of this drop that brings out
the underlying cause-effect relations
between it and the deceleration of final
sales. As regards exports, although the

Table 7.~~Net Exports of Goods and Services in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars

Constant (1972) dollars

Billions of dollars Percent change from preceding
quarter (annual rate)
1975 1976 1975 1976 1975 1976
II 111 v I 1T jang v 1 111 v I
24,2 22,1 21,7 9.7 24,9 23.5 23,8 ) 7% 1N PR (RSN PR,
140.7 148.5 153.8 151.3 86.8 90.8 94.0 91.5 19.5 15.1 —10.4
102.8 106.9 111.6 105.6 64.1 65.9 68.8 64.6 1.7 18.8 —-22.5
Imports. el 116. 4 126.4 132.1 141.7 62.0 67.3 70.2 74. 4 39.1 18. 4 26.0
Merchandise_ ... ... 89.3 98,8 103.2 112.3 45.1 50.3 52,5 56. 6 54.8 19.2 34.8

Table 8.—Government Purchases of Goods and Services in Current and Constant Dollars

{Seasonally adjusted at annual rates}

Current dollars Constant (1972) dollars
Billions of dollars Percent change from preceding
quarter (annual rate)
1975 1976 1975 1976 1975 1976
I Iz v I II III v I 11X w I

Government purchases of goods and services. ... 324,7 334.1 344.8
Federal .- 119.2 124, 2 129.9
National defense. 82.1 84.9 87.4
Nondefense 37.1 39.3 42.5
State and 108l -« oo oo eemceeaeaees 205. 5 209. 214.8
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Table 9.—~Gross National Product by Sector of Origin in Constant (1972) Dollars

[Seasonally adjusted at annual rates)

Billions of dollars Percent change from preceding
quarter (annual rate)
1975 1976 1975 1976
II 111 v I 111 v I

Gross nationalproduct.__________________________ 1,168,1 | 1,201.5 | 1,216,2 | 1,238,4 12,0 5.0 7.5
Less: Households and institutions, rest of the

world, and government._ __ ... __._______.__. 188.6 190.4 190.5 192.6 4.0 .1 4.6

Equals: Business produet.._.____._.____._.__.__. 979.5 | 1,011.1 | 1,025.7 | 1,045.8 13.6 5.9 8.1

) Z7CICISE ;¥ o« 32.3 36.5 36.8 37.9 62.6 3.4 13.2

Equals: Business product less farm...._..._._.... 047.1 974.6 088.9 | 1,007.8 12.1 6.0 7.9

AUb0. i 38.0 46.5 40.8 49.4 123.9 -41.1 115.4

Residential.. ... ... ... . 34.0 38.0 40.7 42.1 56.7 31.6 13.8

her . . 875.1 890.1 907. 4 916. 4 7.0 8.0 4.0

bulk of the decline represented a drag
on real GNP, there are exceptions. For
instance, it is apparent that GNP in
the fourth and first quarters would
not have been very different in the
absence of exports of grain to the
Soviet Union. Agricultural production
in the short run is quite insensitive to
changes in demand, and the absence of
these exports would have been offset by
changes in inventory accumulation.
Some of the first-quarter increase in
imports can be viewed in a similar
way. For instance, if the large increase
in oil imports had not occurred, it is
very likely that most of the compensat-
ing change would have been in inven-
tories rather than in domestic produc-
tion. Most of the remaining import in-
crease is best interpreted as limiting the
impact of the improvement in domestic
demand on GNP. It is hard to think of
any significant increase in imports that
could be interpreted as an active drag
on GNP,

Government purchases.—Real Federal
and State and local government pur-
chases of goods and services were un-
changed in the first quarter (table 8).
Among State and local purchases, a
decline in structures was offset by in-
creases in the other components.

In current dollars, Federal purchases
were up about $1 billion from the
fourth quarter. Transfer payments were
up $5% billion, due to the disbursements
of veterans’ life insurance dividends
and the earned income credit. Subsidies
less the current surplus of government

enterprises were down $2 billion, re-
flecting the reduction of the Postal
Service deficit that followed the De-
cember increase in postal rates. Total

9

Federal expenditures increased $6 bil-
lion, to about $380 billion. Including
an allowance for corporate profits tax
accruals, which are not yet known,
total Federal receipts increased by a
comparable amount, and the Federal
deficit on an NIPA basis held close
to the $72 billion registered in the
fourth quarter.

Inventories

Real inventories accumulated in the
first quarter after decumulation in the
fourth. The swing was in nonfarm
inventories; farm inventories increased
by about equal amounts in both
quarters. These estimates are based
on preliminary data. For nonfarm
inventories, the underlying book value
information is available for only 2
months. A large accumulation of non-
durable inventories appears to have
been partly offset by a reduction in

CHART 5

Inventory Stocks, Final Sales of Nonfarm Business, and Stock-Sales Ratios
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NOTE.—End-of-quarter inventories, seasonally adjusted; final sales seasonally adjusted at annual rates. Blue lines represent ratios of inventory stocks to

final sales of nonfarm business.
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durable inventories—a pattern that
is understandable in terms of the
imbalances that developed prior to
the recession and of the readjustment
that occurred subsequently.

Chart 5 provides an overview of the
nonfarm inventory situation by relating
the constant-dollar stocks to constant-
dollar final sales of nonfarm business.
As can be seen, the stock-sales ratio
was about 0.250 in the first quarter.
This ratio is not far out of line with
previous periods in which inventories
were in balance in the sense that busi-
ness did not seek to bring about either
an increase or decrease in stocks relative
to sales. Given reasonable assumptions
about prospective changes in final
sales, some further increase in the rate
of inventory accumulation seems likely
in the near term. Thereafter, inventories

SURVEY OF CURRENT BUSINESS

will cease to contribute to the increase
in GNP.

GNP by sector

Real GNP by sector, as shown in
table 9, provides an alternative view of
production in terms of its institutional
origin. Business production is broken
down further into a few broad
subgroups.

Real business product increased
strongly in the first quarter, as did
each of the identifiable subgroups. Real
farm product was up, despite a decline
in current-dollar farm income and
product. Auto product was up about
$8% billion in real terms, from about
$41 billion to $49% billion. Residential
construction, which constitutes most
of the residential item shown in the
table, also increased, although less
than in the earlier quarters of its re-
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covery. The increase in “other” pro-
duction was entirely due to inventory
accumulation; “‘other” final sales were
at a standstill.

The Federal Reserve Index of In-
dustrial Production (ITP) provides an
alternative measure of developments
in the nonfarm business economy.
Although full comparability cannot be
achieved, GNP can be stripped down
to approximate more closely the IIP,
and both measures can be broken
down into their auto and other goods
components. A comparison of adjusted
GNP and the IIP indicates that the
first-quarter increase in the former was
somwhat stronger. The auto com-
ponent of GNP increased faster than
the auto component of the IIP, be-
cause of differences in seasonal adjust-
ment. The nonauto component of GNP
was weaker than the IIP.

ERRATA

Corrections are shown here for certain items in the “National Income and Product Accounts of the United States: Revised Estimates,
1929-74" published in parts I and II of the January 1976 Survey orF CurreENT BusiNess. Additional corrections for certain items published
in the February 1976 Survey oF CURRENT BUSINESS are contained in tables 12 and 28 of the National Income and Product tables in this issue.

Page Table Line Year Quarter Published Correct Page Table Line Year Quarter Published Correct
PART 1 PART 2—Continued
57 1.2 10 1974 II 86.1 86.3 33 1. 17 3 1961 11 18.6 18. 5
33 1. 17 3 1963 v 25. 4 25. 3
PART 2 34 1. 17 2 1967 I 32.9 32.8
35 1.17 2 1972 iI 3.9 43.9
6 1.8 3 1946 ________ 383. 7 385. 7 35 2.1 2 1973 ... 600,971 700, 971
15 1.11 3 1962 II 339.1 439.1 37 2.1 33 1950 I 50.9 150. 9
32 1.17 2 1958 1 21.2 20. 8 43 2.2 (1964-—Non- 1964 ___.____ 480.9 480. 7
32 1.17 3 1958 1 18. 1 17.7 farm income)
32 1.17 5 1958 I 7.1 6.7 43 2.2 (Mar.—all 1965 _._____. 357.9 352.9
32 1.17 13 1958 1 —.5 —.2 industries)
32 1. 17 15 1958 1 —. 2 .2 44 2.2 (Feb.—person- 1974 _____.___ 46. 2 46. 4
32 1. 17 2 1958 11 20.3 20.2 al contributions)
32 1. 17 3 1958 11 17. 5 17. 4 53 3.2 15 1968 _____._._ 4,162 4,307
32 1. 17 5 1958 II 7.2 7.1 59 3.4 33 1961 - ____. 2, 670 2, 348
32 1. 17 15 1958 I —. 4 —. 3 59 3.4 35 1961 ___.____ 2, 348 2, 670
32 1. 17 2 1958 111 19.7 19. 6 59 3.4 33 1962 . _____ 2, 876 2, 585
32 1.17 3 1958 I1I 17.2 17. 1 59 3.4 35 1962 . _.____ 2, 585 2, 876
32 1.17 13 1958 111 —.2 .1 59 3.4 33 1963 ________ 3,425 2, 830
32 1,17 15 1958 I .0 .1 59 3.4 35 1963 . _____ 2, 830 3, 425
32 1.17 2 1958 v 20. 4 20. 9 70 5.1 2 1956 ________ 68, 389 68, 379
32 1.17 3 1958 v 17.6 18.1 73 5.1 2 1855 I 59-6 59. 6
32 1,17 5 1958 v 6. 6 7.0 79 5. 10 12 1974 III 59. 5 59. 1
32 1. 17 13 1958 v 1.0 .6 92 7.5 10 1948 v 30.7 310
32 1,17 15 1958 v .2 —.2 92 7.5 10 1949 1 31. 0 30.7
32 1.17 3 1959 II 21. 6 21. 5 99 7.9 15 1974 ______._ 106. 5 105. 8
32 1.17 3 1959 111 22. 2 22,1 99 7.9 4 1961 ___.____ 94, 2 94. 1
33 1. 17 3 1961 _______. 19. 2 19. 1 99 7.9 3 1953 I 69. 9 66. 9
33 1.17 3 1969 ... 33.8 33.7 100 7.9 6 1958 111 96. 2 96. 3
33 1. 17 3 1973 ... 41. 6 41. 5 100 7.9 12 1966 III 81. 3 81.5
33 1.17 3 1974 ________ 33.4 33.3 101 7.9 12 1961 II 82.3 82.1
33 1.17 15 1955 v —.6 .6 103 7. 11 17 1962 II1 61.1 67.1
33 1.17 3 1961 1 18. 4 18. 3
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1974 1975 1976 1974 1975 1976
1974 1975 v I II IIT v Ir 1974 1975 v I l IT IIT v I»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national produet._._........___....... 1,406,9 |1,498,9 |1,441,3 [1,433.6 |1,460.6 [1,528,5 (1,572,9 |1,616,3 (1,210,7 |1,186.1 {1,186.8 (1,158,6 (1,168,1 [1,201,5 (1,216,2 | 1,238, 4

Personal consumption expenditures_..._._.__..___ 885.9 | 963.8 | 908.4 | 926.4 | 950.3 | 977.4 [1,001.0 1,028.7 | 759,8 | 766.9| 748,9 | 752,83 | 764.1 | 7716 | 779.4 793,7

Durable goods. .. ... .. ... 121.9 128.1 117.3 |} 118.9 | 123.8 | 13L.8 | 137.6 | 146.5 112,5 | 109.5 | 1029 ! 104.0| 1065 | 112.3 | 1153 121.3

Nondurable g 375.7 | 409.8 | 387.1 | 394.1 | 404.8 | 416.4 | 423.7 | 431.0|] 303.0 | 306.6 | 208.9 | 300.8| 306.9 | 308.0| 310.7 315, 7

Services. .__._.. 388.3 | 426.0 | 404.0 | 413.4 | 421.6 | 429.2 | 439.7 | 451.2 | 344.4 | 350.7 | 347.2 | 347.5| 350.8 | 351.2 | 353.3 366.8

Gross private domestic investment. 212,2 182.6 | 210.3 | 168.7 1614 | 194,9 | 205.4 229,61 180,0 | 138,3 | 166,9 ) 129,7 | 124,1] 147.8 | 1514 166,0

Fixed investment. 202.5 | 197.3 | 199.8 | 193.5 | 19L.1 | 197.1 | 207.4 | 218.5 172.2 | 148.8 | 159.3 | 148.7( 144.8 | 148.7 | 153.0 156. 5

Nonresidential 147.9 148.5 1511 | 149.3 ; 146.1 | 146.7 | 151.9 | 156.8 % 127.5 1 112.2| 120.8 ) 1152 ] 110.8 | 110.6 | 112.3 114.4

Structures. .. 54.4 62.7 56.1 54.9 5L1 512 53.6 55.2 42.7 37.2 40.5 38.9 36.2 36.2 37.4 38.1

Producers’ dur 93.5 95.8 95.0 94.4 95.0 95.6 98.3 | 1017 84.9 75.1 80.3 76.3 4.7 74.5 74.9 76.3

Residential. ... ... ... ... 54.6 48.7 48.7 44.2 45.0 50.4 56.4 58.7 4.7 36.6 38.5 33.6 34.0 38.0 40.7 421

Nonfarm structures. 52.2 46.8 46.3 42.6 43.1 48.2 53.3 56.5 42.6 35.0 36.4 32.3 32.4 36.2 39.0 40.3

Farm structures-..._....._. L0 .6 L2 .4 .5 .8 N .7 .8 .4 .9 .3 .4 .6 .5 .5

Producers’ durable equipme 13 1.3 13 1.2 1.3 1.4 1.4 1.5 1.3 1.1 1.2 1.0 1.1 1.2 1.2 1.3

Change in business inventories..._......_...._. 9.7 ] —14.6 10.4 | —24.8 | —29.6 | ~2.1| —2.0 14.1 7.7 —10.5 7.6 | —19.0 | —20.7 -8 -16 9.5

Nonfarm 11.6 { —16.5 13.7(—23.3| —29.6 | —5.7 —-7.5 10. 1 8.5 —11.8 9.0 -17.9 | —20.6 -3.3 ~5.3 6.8

Farm. e ~1.9 19| =32 —-L5 -.1 3.6 5.6 4.0 —.8 1.3, ~1.5! —1.2 —.1 2.5 3.7 2.7

Net exports of goods and services_ . ._____._.___.__ 7.7 21,3 8.2 17.3 24.2 22,1 2.7 9.7 16.6 23,4 17.4 215 24,9 23.5 23.8 17.1
Exports . el 144.2 147.8 153.6 | 148.2 | 140.7 | 1485 153.8
Imports. .o i, 136.5 | 126.5 145.3 | 130.9 | 116.4 | 126.4 | 132.1
Government purchases of goods and services.__...{ 3011 | 331.2( 3144 ( 321,2 | 324,7 | 334,1| 344.8
Federal . .. .o e 123.2 | 118.2 | 119.4 | 119.2 | 1242 | 129.9
National defense 84.0 80.5 814 82.1 84.9 87.4
Nondefense. . 39.2 37.7 38.0 37.1 39.3 42.5
State and local 208.0 | 196.3 | 201.9 | 205.5| 209.9 | 214.8

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product_________ .. ____._____ 1,406.9 (1,498.9 |1,441.3 (1,433.6 |1,460.6 {1,528.5 {1,572,9 {1.616,3 |1,210,7 [1,186,1 |1,186.8 |1,158,6 |1,168.1 |1,201.5 11,216,2 | 1,238, 4
Finalsales . .. . .. ... 1,397.2 |1,513.5 |1,430.9 |1,458.4 (1,490.2 |1,530.6 {1,574.9 |1,602.2 {1,203.0 |1,196.6 [1,179.3 [1,177.6 [1,188.7 (1,202.4 {1,217.8 | 1,228.9
Change in business inventories......._....... 9.7 | —14.6 10.4 | —24.8 | —29.6 | —2.1| —2.0 4.1 7.7] —10.5 7.6 { —19.0 | —20.7 -8 —L6 9.5

GoodS_. . 636.3 | 676,3 | 647.7 | 635.4 | 653.9 | 698.9 | 716,8 | 737.7 | 549.9| 530.1 ( 531.9| 510.1 | 518.4 | 542.7 | 549.4 564, 8
Pinal sales. . oo iiiiiaeas 626.5 | 690.9 | 637.3 | 660.2 | 683.5| 701.1 | 718.7 | 723.7 | 542.2 | 840.7 | 524.4 ] 520.2 | 539.0 | 543.5| 551.0 555.3
Change in business inventories. ... _..____.... 9.7 | —14.6 10.4 | ~24.8 | —29.6 | —2.1| ~2.0 14.1 7.7 —-10.5 7.6 | —19.0 ] —20.7 -8} —16 9.5

Durable goods. .- oo 246.1 251.1 254.1 229.2 1 243.3 | 261.9 | 269.9 | 275.5 | 223.5 | 203.4 | 215.9| 101.6 ] 198.2 | 210.7 | 213.3 216. 5
Final sales. 238.5 | 2617 239.3 | 243.8 | 258.8 | 267.5| 276.7 | 28L.4 | 217.7 ) 2114 205.2 | 203.4| 209.7 | 214.3 | 218.1 220.7
Change in business inventories. ..._.._...._.. 7.5 | —10.6 14.9 | —14.6 | —15.5 | ~56 | —6.8 | —5.8 58| ~7.9 10,7 | =1L7| —11.5 | =37 —47 —-4.2
Nondurable g00ds. - - oo cvooe i 390.2 | 425.2 F 303.6 | 406.2 | 410.6 | 437.0 | 446.9 | 462.2 | 326.5| 3826.7 | 316.1 | 318.5] 320.2 ; 332.0 | 336.1 348.3
Final sales. ..o oo 388.0 | 429.2 | 398.0 | 416.4 | 424.7 | 433.5 | 442.1 442.3 | 324.5| 320.3 | 319.2| 325.8 | 320.4 | 3290.2 | 332.9 334.5
Change in business inventories. _.._______.._. 2.2 —4.0| —4.4]—10.2| —-14.1 3.5 4.8 19.9 1.9 —-2.6| -3.1}| —-7.3| —9.2 2.8 3.1 13.8
Services._ ..o e 624,1 | 681,3 | 649.7 | 659.3 | 672,0 | 688,1| 705,9 | 725,3 | 6544.7 | 554.4 | 548.1 | 5481 | 552,65 | 556.7 | 560.3 566.4
Structures._ .. 146.6 | 141,3 | 143.9 [ 138.9 | 134.6 ( 141,4 | 150.3 | 153,2{ 116.1| 10L.5 | 106.8 | 100.4 97.2 | 102.2 | 1064 107,2

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product _ _ 1,406.9 |1,498,9 |1,441.3 |1,433.6 (1,460.6 {1,528.5 11,572,9 |1,616,3 [1,210,7 (1,186.1 |1,186.8 |1,158.6 |1,168,1 (1,201,5 [1,216,2 | 1,238,4

Gross domestic product.- 1,392.5 |1,488.4 |1,426.6 |1,424,0 |1,450,6 |1,516,9 11,562, 2 !1,603,0 |1,203,7 |1,181,3 |1,180.3 |1,154,3 |1,163.5 |1,196,1 1,211, 3 | 1,232,3

Business. - 1,186.6 [1,262.6 1,213.2 [1,205.5 {1,227.4 (1,289.2 [1,328.3 |1,364.9 {1,024.4 | 997.1 [1,000.1 [ 972.1 | 979.5 (1,011.1 |1,025.7
Nonfarm 1,138.7 (1,215.2 |1,161.7 (1,162.9 1,237.5 11,269.0 |_._..._. 993.5]1 964.0 | 965.8 | 939.6 | 954.3 | 977.1
Farm.__._ 48.5 A 55.0 54.4 52,1 315 35.1 31.9 3 3
Statistica. —.6 —-3.2
Residual» 1 . oo e e e -
Households and institutions......_........_.._. 44.8 50.2 51.6 52.8 38.5 39.2 38.4 39.2 39.6
Government 1611 177.4 | 182,2 | 1853 | 140.8 | 1451 | 1418 144.8 146.3 146.9
54.7 58.6 61.0 61.6 47.9 47.8 47.9 47.8 47.7 47.6
106. 4 118.8 121.2 | 123.7 92,9 97.3 94.0 97.0 98.7 99.3
Restofthe world____.._ .. ______________.__ ... 14,4 10,0 1.6 10,7 13,3 7.0 4,8 6.5 4,3 4.5 5.4 4.9 6.1

¢ Preliminary.

1. Equals GNP in constant dollars measured as the sum of final products less GNP in

constant dollars measured as the sum of gross product by industry.

Note.—Final sales is classified as durable or nondurable by type of product. Change in
business inventories is classified as follows: for manufacturing, by the type of product pro-
duced by the establishment holding the inventory; for trade, by the type of product sold by the
estaglishlx)rllent holding the inventory; for construction, durable; and for other industries,
uondurable.
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1974 1975 1976 1974 1975 1976
1974 1975 v I II III v I» 1974 1975 v I II III v I»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1972 dollars

Table 4.—Net National Product and National Income by Sector in Current and Constant Dollars (1.11, 1.12)

Net national product. .. _..oooooooooooe 1,272.9 11,346,9 |1,299,3 |1,288,2 |1,311,1 |1,373.8 |1,414.4 11,453, 2 |1,094,0 |1,063,8 [1,067.6 [1,038.5 [1,046,8 [1,078,6 |1,091,4 | 1.112.7
Net domestic product. .. .....ooooooooooia_.. 1,258, 5 |1,336,4 |1,284.5 1,278,6 (1,301 1 |1,362.1 |1,403.6 (1,439,9 {1,087.0 |1,059.1 {1,061,2 |1,034,3 [1,042,3 {1,073,2 |1,086,5 | 1,106,5
BUSINSSS. e ee e eeeceaemc e cenan 1,052. 5 {1,110.6 11,071.1 (1,060.2 |1,078.0 [1,134.5 |1,169.8 |1,201.7 | 907.7 | 874.8 | 880.9 | 852.0| 858.2 | 888.2 | 900.9 920.0
Nonfarm .. 1,014.7 (1,073,9 [1,030.0 [1,028.0 11,052.4 |1,093.5 |1,121.4 {___...___ 884.8 | 849.9 | 854.8 | 827.6 | 841.2{ 862.3 | 868.5 | _____..
Farm... . B 39.3 38.2 35.3 34.5 4.2 43.4 40.9 23.5 27.0 23.7 26.9 24.2 28.4 28.6 30.0
Statistical disCrepaney. .o oeeoccoeccamcaana- -6 —2.6 29( —8.2( -89| =32 [0 U PRI RIS AN AR ST N
Residual el i e e m e et 24| —=2.6| —7.1
Households an 44.8 49.5 46.5 47.5 48.7 50.2 51.6 38.4 38.8 39.2
Governmnent.... 161.1 ] 176.3 ( 166.9 | 170.9 ] 174.5 | 177.4 | 182.2 141.8 | 143,51 144.8
Rest of the world. _____..._.._.. | 14.4) 10.5( 14,8 9.6( 10,0 16| 107 6.5 4.3 4.5
National income.. 1,141.1 [1,207.8 (1,161,3 (1,155.2 |1,180.8 |1,232,5 |1,262.6 948.5 | 924.7 | 935.9
Domestic income..._........... _{1,126,7 {1,197.3 |1,146.5 |1,145.6 [1,170,8 [1,220,9 |1,251,9 942,0 | 920.4 | 931.4
BUSINGSS. o o eo oo etememe e aan 920.8 | 971.5 | 933.1| 927.1 ) 947.6 | 993.3 [1,018.0 761.7 | 738.1 747.3
Nonfarm _ ... . 884.0 | 934.7 | 896.9| 894.2| 9015.7 | 951.7| 977.3 736.6 | 709.4 | 721.6
b o o 36.7 36.8 36.2 32.9 319 41.5 40.7 25.2 28.7 26.7
Households and institutions. _.._..........._.... 4.8 49.5 46.5 47.5 48.7 50.2 51.6 52.8 38.5 30.2 38.4 38.8 39.2
Government. ..o cieeeraaoas 161.1| 176.3 | 166.9 | 170.9 | 174.5 | 177.4 | 182.2 | 185.3 140.8 145.1 141.8 143.5 | 144.8
Restofthe world_______________._ _______._______. 14.4 10,5 14,8 9.6 10.0 116 10,7 13,3 7.0 4,8 6.5 4,3 4,5
Table 5.—Auto Output in Current and Constant Dollars (1.16, 1.17)
Autoontput .. __._ . _io._... 42.9 44,5 40.6 34.6 42.5 53.0 47.6 58,5 40.2 39,4 36.1 32.1 38.0 46.5 40,8 49,4
Finalsales .. ... iiicaaaean 42.1 45.6 38.5 40.7 43.0 48.5 50,1 57.6 39.6 40.3 33.8 37.3 38.1 42.8 43,0 48,9
Personal consumption expenditures...._....__.. 36. 4 37.3 32.4 33.7 34.5 39.4 41.7 48.4 33.4 31.7 27.5 29.9 20.5 33.2 34.3 39.5
New alt08 oo oo ocemicccmacunn 27.6 29.5 23.3 27.4 26.9 3.0 32.8 38.9 26.2 25.7 20.9 24.5 23.5 26.9 27.8 32.3
Net purchases of used autos.. 8.7 7.8 9.1 6.2 7.6 8.4 9.0 9.6 7.2 6.1 6.7 5.4 6.1 6.3 6.5 7.2
Producers’ durable equipment 7.8 9.2 6.8 7.9 8.7 10.7 9.5 10.8 7.5 8.5 6.4 7.5 8.0 10.0 8.7 9.6
Newautos....._...__...___. 1.7 12,9 10.6 10.8 12.2 15.1 13.7 14.9 11.1 11.2 9.5 9.7 10.6 13.1 11.6 12. 4
Net purchases of used autos. -3.9| -38! ~-8.8] —30{ —-34| —45] —4.2| —41| -36| -2.7| -31| —-22] -2.6) =31 -29 -2.8
Net exports. o ooocceeecaaee. -2.7 —1.6 -1.3; —-15 -.9 -2.2 —1.9 —2.4 -1.8 -.5 -7 —.6 .0 -1.0 -.5 ~.8
Exports. . 4.6 5.8 53 4.7 5.2 5.8 6.3 6.1 4.3 4.8 4.7 4.2 4.6 5.0 5.3 5.1
Imports. . o wooo oot - 7.3 7.1 6.6 6.2 6.2 8.0 8.2 8.5 6.2 5.3 5.4 4.7 4.6 6.0 5.8 6.0
Government purchases of goods and services.... .6 .7 .6 .8 T T .7 T .6 .8 .5 .5 .5 .6 .6 .6
Change in inventories of newand usedautos..__._. 8) —L1 2.2| —6.1 ~.4 4.5 | —2.4 .9 .6 -9 2.4 -5.2 .0 3.7 =22 .5
NeW oo ccceec e e mc—m e m——ne .8 —-1.6 25| —-6.5 -6 3.7 -3.1 .8 .6 -1.3 2.6 —=5.5 -2 3.2 -2.7 .4
USeA. e eceeeccccccceccrcmceecccccmceecnmnee .0 .5 -3 .4 .2 .8 .7 .1 .0 . -3 .3 .1 .5 . .1
Addenda:
Domestic output of new autos 2. ... _._...... 35.4 36.8 35.3 27.5 34.7 45.6 390.5 49.7 33.4 32.0 3L7 24.7 30.4 39.5 33.4 41.4
Sales of imported new autos3..___________._._. 9.0 10.7 8.3 10.9 10.8 10.3 10.6 10.3 8.5 9.3 7.4 9.7 9.4 8.9 9.0 8.6
Table 6.—~Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4)
Personal consumption expenditures__.______ 885.9 | 963.8 | 908.4 | 926.4 | 950,3 | 977.4 [1,001,0 |1,028,7 | 759,8 766,9 | 748,9 | 752,83 | 764.1| 771.6 | 779.4 793.7
Durablegoods._ _._ .. ... .. ._....... J| 219 1281 17,3 1189 123,8 | 131.8 | 137.6| 1465 1125 | 1095} 102,9 | 1040 106,5 | 112,83 | 112.3 1213
Motor vehicles and parts. . ———- 48.0 49.5 43.6 44.6 46.1 52.1 55.1 62.5 44.4 42,4 37.7 39.6 39.8 44.4 45.7 51.5
Furniture and household equipment 54,7 57.4 54.3 54,1 §7.0 58.3 60, 4 61.4 50.5 49.3 48.2 47.1 49.1 49.9 51.0 51.2
Other. ..o 19.3 21.1 19.4 20.2 20.8 21.4 22.2 22,6 17.6 17.9 17.0 17.3 17.6 18.0 18.5 18.6
Nondurablegoods.. .. ... . ... 375.7( 409,8| 387,1 | 394.1 | 404.8 | 416.4 | 423,7| 431.0 ) 303,0 [ 306,6 | 298.9 | 300.8 | 306.9 | 308,0 { 310.7 315,7
F00d . o e eicceecaean 189.4 | 209.1 | 197.4 202.8 | 206.6 | 211.4 215.6 | 220.2 | 147.1 150.2 | 146.4 148.2 | 150.7 | 150.2 151.8 155.5
Clothing and shoes. . 65.2 69.9 64.8 66. 7 69.0 71.3 72.5 73.8 59.0 61.2 57.1 58.7 60.9 62.1 62.9 63.5
Gasoline and oil._.. 36.4 40.3 38.8 38.1 39.6 41.2 42.1 41.7 24.6 26.9 26.5 26.1 26.3 25.4 25.8 26.4
Fuel oil and coal 9.5 10.2 9.8 9.4 10.1 11.1 10. 4 11.0 5.2 5.2 5.1 5.0 5.3 5.5 5.0 5.4
her. ... 75.2 80.3 76.1 77.1 79.5 8L 5 83.1 84.3 67.0 64.1 63.8 62.8 63.7 64.8 65.3 64.9
Services._..._...__. 388,3 | 426,0 | 404,0 | 413.4 | 421.6 | 420.2 | 439,7 | 451,2 | 344.4  350,7 | 347.2 | 347.5 | 350.8 [ 3512 353.3 | 386.8
Housing. 136.0 | 148.8 | 140.7 | 143.9 | 147.0 | 150.2 | 154.1 | 157.9 ] 122.8 | 127.4 | 124, 125.5 | 126.9 | 128.0 | 129.3 130.7
Househqlq operatis 56. 4 63.3 59.2 60. 6 63.1 64.7 64.9 66. 4 48.4 49.4 48.8 48,7 49,9 49.9 49.2 49.5
Electricity and gas 24.0 28,7 26,2 27.3 28.9 29,8 28.9 30.1 19.7 20.4 20.2 20.3 20.9 20.8 19.7 20. 4
ther..... 32.3 34.6 33.0 33.3 34.2 35.0 36.0 36.3 28.8 29.0 28.6 28.5 28.9 29.2 29.4 29.0
Transportation. 30.9 3.1 32.1 33.0 33.5 34.2 35.5 36.3 28.5 28.4 28.3 28.4 28.3 28.2 28.8 28.9
ther.__..__ 165.0 | 179.8 | 172.0 | 175.9| 177.9 | 180.1 185.2 | 190.6 | 144.7 | 145.5 | 145.8 144.9 | 145.8 145.1 146.1 147.7

» Preliminary.

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of grgss product by industry.
2. Final sales and change in inventories of new autos produced in the United States.

3. Consists of personal consumption expenditures, producers’ durable equipment, and
government purchases.
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Table 7.—Inventories and Final Sales of Business in Current and Constant Dollars (5.9, 5.10)
1974 1975 1976 1974 1975 1976
1974 1975 v I II I v I» 1974 1975 v I 11 jois v Ir
Seasonally adjusted Seasonally adjusted
Billions of current dollars Billions of 1972 dollars

Inventories?. . .. .. .. . el 422,3 | 412,6 | 413,1 | 423,7 | 426,3 | 43L9 |...__._.{..-..... 301,1 | 296,4 | 291,21 29,0 | 290.6 293,0
57.6 54,7 60.3 64,1 63.2 63.4 | |eeeeaes 41. 4 41,2 411 41.8 42.7 43.4
364.8 | 357.9 | 352.8 | 359.7 | 363.1{ 3685 | ... _...f...o.._. 259.7 | 255.2 ;1 250,1 | 249.3 | 247.9 249.6

Durable goods. . 205.4 | 203.0 | 199.4 | 202.0 | 204.7 151.5 | 148.6 | 145.7 | 144.8 | 143.6 142.5
Nondurable goo 159.3 | 154.9 ) 153.4 | 157.6 | 158.4 108.2 | 106.7 | 1044 | 104.5 | 104.3 107.1
Manufacturing. ... .. oo e e 188.6 | 186.6 | 183.6 186. 1 188.5 129.5 | 128.8 126.4 | 125.1 124.5 124.2
Durable goods. . 121,21 1216 119.9 | 120.2 | 12L2 86.3 86.4 85.2 83.6 82.6 8L.6
Nondurable goo: 67.4 65.0 63.6 65.9 67.3 43.2 42.4 41,2 415 42.1 4.6
Wholesale trade. ... ool 66,3 65.1 63.8 65.1 65.7 48.1 47.2 45.8 45.6 45.4 46.3
Durable g00ds. ..o e 38.6 38.8 38.1 38.4 39.3 29.5 29.4 28.8 28.4 28.5 28.7
Nondurable gooas. . occveoermemraiaccanefocamanafcaa. 27.7 26.3 25.7 26.7 26.4 18.6 17.8 17.0 17.2 16.9 17.6
Retail trade_ ... oo oo b 78.5 73.3 72.4 75.3 74.9 59.2 5.6 55.5 56.4 55.6 86.7
Durable goods. - ocooiooici i eicieic e 35.1 32.5 3L6 33.4 33.6 27.9 25.4 24.6 25.5 26.2 24.9
Nondurable goods. . ..o ooooomimoimaacaeeaein e 41. 4 40.8 40.8 41.9 41.3 3L3 3L3 30.9 30.9 30.4 31.8
Other oo M 33.4 32.9 33.0 33.1 34.1 22.9 22.6 22.3 22.1 22.3 22.4
Finalsales ? . oo e, 1,202.7 |1,230.4 {1,257.0 [1,201.4 {1,330,3 (1,350.8 |___._._.|......_. 992,5 | 9911 |1,000,1 |1,012,0 [1,027,3 | 1,036,3
Nonfarm. ..o eecec el 1,148,0 |1,186.2 |1,220.8 11,243.2 |1,276.5 |- ccocoo]ocmoeanoforacnnns 956.8 | 957.5 | 974.9 | 980.5 | 990.4 |..__.._.
Ratio of inventoriesto finalsales_.___.._._..|.._.._._.|.....___ .351 .335 .329 .328 .320 G320 |l .303 . 299 .291 .288 .283 .283
Nonfarm. . ..o i e .318 .302 . 289 . 289 J284 (e .27 . 267 . 257 . 254 L2650 |

Table 8.—Relation of Gross National Product, Net National Product,
National Income, and Personal Income (1.9)

Table 9.—~Relation of Gross National Product, NetNational Product,
and National Income in Constant Dollars (1.10)

1974 1975 1976
1974 | 1975 v I I 111 v I»
Seasonally adjusted at annual rates
Billions of dollars
Gross national product._...._.. 1,406, 911, 498, 911,441, 311,433, 6|1,460, 61,528, 5/1, 572, 9)1,616. 3
Less: Capital consumption al-
lowances with capital con-
sumption adjustment....... 134.0] 1562.0] 142.1] 145.4| 149.5| 154.7| 158.5] 163.1
Equals: Net national vroduct. - |1,272, 9|1, 346, 91,299, 31,288, 21,311, 1{1,373, 8/1, 414, 4(1,453, 2
Less: Indirect business tax
and nontax liability_._1 127.3| 137.3| 120.5| 131.6] 135.2] 140.0f 142.2| 142.6
Business transfer pay-
ments.___.________.._. 5.8 6.3 6.0 6.2 6.3 6.4 6.5 6.6
Statistical discrepancy..| —-.6] —2.6 2.9] —8.2 —8.9] -3.2 5.0[_______
Plus: Subsidies less current
surplus of government
enterprises_.._._._.... 7 1.9 4 1.6 2,2 1.9 1.9 -.1
Equals: National income.__.___ 1,141, 1|1, 207, 8/1, 161, 311,155, 211,180, 811,232, 5|1,262,6)..___..
Less: Corporate profits with
inventory valuation
and capital consump-
tion adjustments.___ .. 91.3! 100.3] 82,0/ 78,9 96.6] 113.1} 112.7(.______
Net interest_..___..___.. 70.7| 81.6| 76.7| 787 79.7( 822 857 80.2
Contributions for social
insurance__...._.___.. 102.9] 108.3] 105.0] 106.0| 106.6| 108.9| 111.8| 118.4
‘Wage accruals less dis-
bursements. . _........ -5 .0 .0 .0 .0 .0 .0 .0
Plus: Government  transfer
paymentstopersons_ .| 134.5| 168.7| 145.5{ 157.7| 169.4] 172.4| 175.2| 181.3
Personal interest income.| 106.5] 120.5{ 114.0| 116.0 117.6] 121.2| 127.4| 131.7
Dividends_...__.._._._. 8111 82.8f 317 321 326 335 331 333
Business transfer pay-
ments................ 5.8 6.3 6.0 6.2 6.3 6.4 6.5 6.6
Equals: Personal income.._... 1,154,7(1,245, 911,194, 81,203, 61,223, 8{1,261,7(1,294, 51, 324. 4

1974 1975 1976
1974 | 1975 | IV I II III v I»
Seasonally adjusted at annual rates
Billions of 1972 dollars
Gross national produet._ . _..__ 1,210, 71,186, 1}1, 186, 81, 158, 6/1, 168, 1|1, 201, 5|1, 216, 21, 238, 4
Less: Capital consumption al-
lowances with capital
consumption adjust-
ment_ . .....o..._____ 116.7| 122.2) 119.2| 120.0] 121.2{ 123.0| 124.8| 125.7
Equals: Net national product.__ .| 1094, 0| 1063, 8| 1067,6| 1038, 5( 1046, 8| 1078.6| 1091,4]1,112,7
Less: Indirect business taxes
plus transfer payments
less subsidies plus cur-
rent surplus of govern-
ment enterprises.. ._._. 117.2| 118.1( 116.8] 116.4] 118.1] 118.4( 119.5 119.0
Residual »3.__._________. -5 =21 2.4 -2.6] ~7.1] —-2.5 3.9
Equals: National income.___.__ 977.4( 947,8] 948.5| 924.7| 935.9 962,7] 968.1

» Preliminary.

1. Stocks are as of the end of the quarter. The quarter-to-quarter change in inventories cal-
culated from the current-dollar stocks shown in this table is not the current-dollar change in
business inventories (CBI) component of GNP, The former is the difference between two
inventory stocks, each valued at end-of-quarter prices. The latter is the changein the physical
volume of inventories valued at average prices of the quarter, In addition, changes calculated
from this table are at quarterly rates, whereas CBI is stated at annual rates.

2. Quarterly totals at annual rates.

3. Equals GNP in constant dollars measured as the sum of final products less GNP in con-
stant dollars measured as the sum of gross product by industry.

Note.—Inventories are classified as durable or nondurable as follows: for manufacturing,
by the type of product produced by the establishment holding the inventory; for trade by
the type of product sold by the establishment holding the inventory; for construction, durable;
and for other nonfarm industries, nondurable.
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1974 1975 1976 1974 1976 1976
1974 | 1975 v I II IIT v I» 1074 1 1975 | 1V I II II1 | 1Iv Iir»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 10.—National Income by Type of Income (1.13) Table 12.—Gross Domestic Product of Corporate Business (1.15)
1,141, 11, 207, 8|1,161, 3|1, 155, 211,180, 81,232, 5(1, 262, 6 Gross domestic product of cor-
., 921,4| 898,1| 897.1| 905,4] 928,2( 955.1 porate business_ ... _____. 854,6( 912.1]| 869, 2| 865,9| 892,4| 933.0| 956.9]______
1! 801.6| 783.6| 781.0] 787.6] 807.3] 830.7 . .
603.0| 627.3] 617.7| 611.7( 615.0| 631.9] 650.5 Capital consumption allowances with
22.8{ 23.0] 23.01 22,9 22.8 22.8 23.6 capital consumption adjustment.__.. 82.1| 93.5] 87.2| 89.1| 91.6{ 95.5| 97.7| 100.1
137.7) 151.3| 142.9] 146.4; 149.7| 152.6] 156.5
Net domestic product 772.6| 818.6| 782.1| 776. 8| 800.8| 837.5! 859.2].__.__
110.0] 119.8) 114.4 116.1] 117.8] 120.9| 124.4] 131.1
Employer contributions Indirect business taxes plus transfer
for social insurance. ... 85.5| 58.5| 66.9] 57.1] b67.5] 58.9] 6€0.6] 650 payments less subsidies. -| 92.8] 100.4| 94.5{ 95.5| 98.8| 102.8| 104.7] 103.3
Other labor income. __ 54.5| 61.3] 67.6) 569.0f 60.3] 62.0 63.8 66.1
Proprietors’ income with in- Domestic income. ... -| 679.8| 718.2| 687.6| 681.3] 702.1| 734.7| 754.6{___.__
ventory valuation and capi-
tal consumption adjust- Compensation of employees....__. 582.4| 604.5| 596.8| 589.5| 592.5| 608.6| 627.4| 647.2
ments___.._.__.._.__...._._. 85.1] 83.3] 83.6/ 79.6/ 78.6] 88,0 8.1 84,9
Parm._ ... 25.6| 24.6) 24.6/ 21.0f 20.1] 29.3] 28.2[ 253 Wages and salarfes.._.__.___.__. 502.1| 518.6] 513.3] 506,0( 508.1| 522.0| 538.2| 552.9
Proprietors’ income with Supplements to wages and sal-
inventory valuation ad- 2 80.4[ 85.9] 83.5| 83.4) 84.3| 86.6| 89.2| 94.4
justment and without .
capital consumption ad- Corporate profits with inventory
justment._ . __.___.__ 20.3| 28.9] 28.6] 251 24.3| 33.6] 32.6] 2.9 valuation and capital consump-
tion adjustments_ ... 80.2{ 94.4| 71.0 73.1] 90.7| 106.9| 107.0|.____.
-3.71 —4.3] —4.0] —41 —42| —43] -44 —4.6
59.5( 58.7| 59.01 568.6{ 58.5( 68.7] 68.9 59.6 Profits before tax__.._._._.__.._. 121.1] 110.9| 112.9] 91.3{ 102.3| 123.3| 126.6{_____.
Proprietors’ income with- L
out inventory valuation Profits tax Hability_.____.._... 52.6] 45.6/ 49.2| 37.5| 41.6] 50.7| 52.5|___._.
and capital consump- Profits after tax.. -| 68.5| 65.3] 63.7| 53.8 60.8! 72.6] 74.1| ____.
tion adjustments......_. 62.0) 60.0; 62.5 59.1 59.1| 60.4| 61.2] 615 Dividends_.._..._.. 30,9} 30.9; 30.6) 30.1f 30.6] 31.5/ 31.4| 29.4
Inventory valuation ad- Undistributed profit: 37.5] 34.4] 33.0) 23.7; 30.1] 41.1f 42.7) _.___
justment_ ... __________. —4,1} —1.3] —4.6] -1.3 —-.9 1.5 -—-LB& -9
Capital consumption ad- Inventory valuation adjustment.]—38, 5{—10.8|—37.7]—13.7| —6.6| —9.9|—13.1|—11.0
justment. ... .__._._._. 1.6 .0 1.1 .8 .3 —.3 -—-.8 =11 Capital consumption adjust-
Rental income of persons with ment. .. eaaaaaoo —2.3} —5.7 —4.2| —4.5/ —5.0] —6.5| —6.6] —7.6
capital consumption ad-
justment. __._______.______ 21,00 21,1f 20,9 20.8 205 20,9 220 227 Net interest.______________.._..... 17,1 19.3| 19.8) 18.7] 18.9f 19.2; 20.2| 21.0
Rental income of persons.__.| 32.9f 35.0f 33.2] 33.9] 34.6| 351( 36.3] 37.4
Capital consumption ad- Gross domestic product of finan-
justment_ ... __.___.__. ~11.9] —13.9] —-12.3| —13.1| —14.1] —14.2| —14.3| —14.7 cial corporate business ! ... _.__ 46,0) 48.0f 47.4| 49,5] 47.3] 46,7| 48,4 . __.
Corporate profits with inven-
tory valuation and capital Gross domestic product of non-
consu ion adj t 91,3| 100,3{ 82,0 789 966/ 1131 127 ____._ financial corporate business_._| 808,7| 864.1 821, 8| 816, 4| 845, 1| 886,2{ 908.5/_____.
Corporate profits with in-
ventory valuation ad- Capital consumption allowances with
justment and without capital consumption adjustment_.... 78.3] 89.0| 83.1{ 85.0| 87.3] 91.0[ 92.9] 951
capital consumption ad-
justment..._.__.._.____. 93.6] 106.0; 86.1] 83.4] 101.6{ 119.6/ 119.3| ....__ Net domestic produet____.___._....... 730.4| 775.0| 738.7| 731.4| 757.8| 795.3| 815.6|...__.
Profits before tax. 132.1) 116.8) 123.9( 97.1} 108.2] 129.6| 132.4| . ...
Profits tax liability. 52.6| 45.6| 49.2| 37.5| 41..6| b50.7] 52.5|...._ .. Indirect business taxes plus transfer
Profits after tax. _ A 795 12| 747 59.6] 66.6] 78.8] 79.9{...._._ payments less subsidies_ ___..._.___ 86.0] 93.2{ 87.5| 88.5| 91.6| 95.5| 97.2| 95.7
Dividends. ..._..__... 3.1 32,8 3.7, 321 32.6{ 33.5| 331 333
Undistributed profits.| 48.4] 388.4| 43.0{ 27.5| 34.0| 45.3| 46.8|...._.. Domesticineome_ ... 644. 4| 681.8| 651.2| 642.9| 666.2] 699.8] 718.4].__...
Inventory valuation ad-
justment. ... __________ -~38.5| —10.8] —37.7| —13.7f —6.6] —9.9| ~13.1| —11.0 Compensation of employees__._.___ 649, 5| 568.7) 562.3| 654. 4| 556.9| 572,7| 590.9] 609.8
Capital consumption ad-
justment___ .. ______.___ ... —2.8 —5.7 —4.2] —4.5] —50 —6.5| —6.6] —7.6 Wages and salaries._._...._.___. 474.3| 488.5] 484.3| 476.5| 478.1| 491.8| 507.5] 521. 5
Netinterest_ . ... ... _.__.. 70,7! 81,6 76,7 78.7) 79.7| 822 857 89.2 Supplements to wages and sal-
arles . oo ciiiiaaaas 75.2| 80.3| 78.0| 78.0| 78.8| 80.9] 83.4] 88.3
— i . Corporate profits with inventory
Table 11.—Gross Saving and Investment (5.1) rgaluation e apttal oo
suraption adjustments._ ....... 63.2{ 78.8| b64.8| B5.3] 757 927 9L7| .. _..
Grosssaving._._.....____ 210.1] 1980 207.1f 180.3| 185.9( 211.9 213.8| ______
G?ss private saving___.__.___ 215,71 262.8] 226.7| 228.3( 279.3| 269.5| 274.2| 7] Profits before tax..._............ 103.8] 94.7) 96.3) 73.1| 86.8) 108.5| 110.5 ...
U?S?srt?illfsgégg"'édr‘ﬁé}éié' 74.01 8.9 8.6 73.6 107.5 8.0 8.6 86.3 Profits tax lability...._.._._. 42.7) 35.9| 39.4 27.1| 32.0| 41.6| 42.8/ .. ..
profits with inventory Profits after tax. __.___......... 61.1| 58.8] 56.9] 46.0f 54.8| 66.8 67.7|......
Valuation and  capitah Dividends_._.______T217T 30.5| 30.8( 30.4 30.1) 30.7| 3L3| 3L.2{ 20.2
consumption  adjust- Undistributed profits. ___._. 30.6| 2.0 26.5| 15.9/ 24.0| 35.5 36.5|......
Undistribated profits 1. 4| W4 a0 23 w0 3 e Inventory valuation adjustment_{—38.5|~10.8|—37.7|—13.7| —6.6 —9.9|—13.1|—11.0
Inventory valuation ad- : . : : i : I Capital consumption adjust- wsl =50l —5.8 6.7
lustment. ... B —38.5| —10.8| —37.7| —13.7] —6.6] —0.9| —13.1| ~11.0 EMb e ~21) =51 3.8 —4.1) —~4.5 —b.5 ~5.8) —6.
?gs%%leg?:‘?tl_n}_gﬁl?ﬁ ‘9-,?" —2.8 —5.71 —4.2] —4.5 —50 —6.5 —6.6] —7.6 Netinterest ... ... ... 31.7| 34.3] 34.0] 33.2| 33.6 34.4| 35.8) 37.3
Corporate capital consump-
tion allowances with capi- Billions of 1972 dollars
tal gonsumption adjust- ) .
ment.... .. ... 82,1 93.5 87.2] 89.1] 9Le6f 955 97.7] 100.1 :
- Gross domestic product of non-
Noncorporate capital con- financial corporate business.._.| 697, 6| 680.4| 676,5] 654,0{ 671.8 695.0| 7008 ...
capital consumption ad-
Capital consumption allowances with
e i disturee|  2%C) Y %9 3 ST 9 608 8.1 Ml consumption adjustment....| 60.3| 72.8| 70.0| 704| 722 73.2 744l ...
Govemmentsmpsordena] 1 Y 0 % % % ! *® Nt domestic product.....oooeeee.... 628.2| 607.6| 605.7| 582.5| 509.6] 621.7| 626.4{......
(—), national income and
- - - - — - — Indirect business taxes plus transfer
ngr:;i;it:t_?c?ums _ ?g _%g _égg _ggg —lggé _%g _gg: payments less subsidies _.________ 77.4| 77.8| 77.0| 76.8) 77.9; 8.1} 78.7|._....
State and locai .71 Tgl o8l mel 5l a8 126 17l Domestie income_ ... .._....._.._.._. 550.8| 529.7| 628.7| 505.7| 521.8) 543.7| B47.7|....--
Capital grants received by the
United States (net) 2. —2.0) .0 .0 .0 .0 .0 .0 .0 » Preliminary.
Gross investment. 209.5 195.4) 210.0| 177.1) 177.0| 208.7) 218.8| 230.7 1. Consists of corporations in the following industries: banking; credit agencies other than
Gross private domestic i banks; security and commodity brokers, dealers, and services; insurance carriers; regulated
ment. . -- 212.2) 182.6| 210.3) 168.7| 16l.4| 104.9( 205.4| 229.6  {fnvestment companies; small business investment companies; and real estate investment
Net foreign investment. —2.8 12.8 —. 8.4 1560 137 13.4f L1  trusts. These industries together with insurance agents, real estate, and other holding and
Statistical discrepancy. ... —.6) —2.6[ 2.9 —3.2 —8.9 —3.21 50 ... investment companies comprise the finance, insurance, and real estate industry.

2. See footnote 1 table 16.
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Table 13.—Personal Income and Its Disposition (2.1)

Table 14.—Corporate Profits by Industry (6.18)

Personal income_._____. 1,154, 7|1, 245, 9|1, 194. 8(1, 203,61, 223, 81, 261. 71, 294, 51, 324.4
‘Wage and salary disburse-

ments.______._______..._. 763.6] 801.6{ 783.6| 781,0| 787.6| 807.3| 830,7 8511

Commodity-producingin-
dustries!.__ 273.7| 273.6| 277.7f 267.9) 267.2| 275.3| 284.0| 293.1

Manufacturin 211. 2] 211.2| 214.9| 205.5) 205.9f 212.9] 220.6] 228.6
Distributive indu 184.3]| 195.1] 189.9| 190.3| 191.8] 196.6] 201.8; 206.9
Service industries3..______ 145.0] 158.6) 150.1] 153.5 156.0{ 160.0; 164.7| 168.5
Government and govern-

ment enterprises_..._... 160.6] 174.3{ 165.9] 169.3) 172.6) 175.4] 180.2| 182.6

Other labor income_____.__. 54,5| 6L3] 57.6] 59.0f 60.3 620, 638 661
Proprietors’ income with in-
ventory valuation and
capital consumption ad-
Justments_ _._____...___. 85.1) 83.3| 83.6/ 79.6] 78.6] 88,0 87.1f 849
Farm__.. ... ... 25.6) 24.6] 24.6/ 210 20.1} 20.3[ 2.2 253
Nonfarm.-...o.oooooaoo. 59.5] 58.7| 69.0| 58.6| 585 587 589 59.6
Rental income of persons

with capital consumption

adjustment 2L,0{ 211 20,9 20,8 { 20.5 20,91 22,0] 227
Dividends._......_..... ... 3L1{ 32.8)] 3L7] 321 32,6 33.5| 33.1 33,3
Personal interest income_._.| 106.5| 120,5 114,0[ 116.0} 117.6] 121,2] 127.4] 13L7
Transfer payments._ _._.__... 140.4; 175.0| 1516} 163.9| 175.7| 178.8] 18L7| 187.9

Old-age, survivors, dis-

ability, and health in-

surance benefits..._..... 70.1; 81.4| 75.0| 76.6f 77.7 850 86.2] 88.0
Government unemploy-

ment insurance benefits. 6.6) 17.6 8.2 15,1} 18.6| 18.71 17.8] 17.7
Veterans benefits._....__.. 11,7) 14.3] 13.4] 14.6] 13.8] 13.9] 149 16.2
Government employee re-

tirement benefits__ ... 18.5] 21.8] 19.6] 20.7| 21.2] 22.1 23.2| 2.0

7.9 9.1 8.4 8.7 8.9 9.2 9.5 9.6
25.5] 30.9) 27.01 28.1f 354 29.8 30.1 324
Less: Personal contribu-
tions for social insurance..| 47,4 49,8 48.2] 48,8} 49,1} 50,0/ 51.2] 53.4
Less: Personal tax and non-
taxpayments.._.........._.. 171, 2( 169,2] 178,9| 179.6] 142.1] 174,6] 180.5| 184.4
Equals: Disposable personal
income. ... ... 983.6(1,076.71, 015, 9(1,024. 0{1,081, 7|1, 087, 1{1,114,0(1, 140, 0
Less: Personal outlays__...... 909,5) 987.8] 032,4[ 950.4] 974.2(1,001, 3|1,025,4[1,053,6
Personal consumption ex-
penditures__.______._.___. 885.9] 963.8| 908.4| 926.4| 950.3( 977.4{1,001.01,028.7
Interest paid by consumers
to business_.........._.... 22.6| 2311 23.0f 23.0{ 228 23.0/ 23.4 9239
Personal transfer payments
to foreigners (net)._....._. 1.0 1.0 1.0 1.0 1.1 .9 1.0 1.0
Equals: Personal saving._ ___... 740! 88,9 83,6 73.6| 107.5| 859 88,6 863
Addenda:
Disposable personal income:
Total, billions of 1972
dollars_ ... ... ... 843.5| 856.7] 837.6) 831.6] 869.8] 858.2| 867.3| 879.6
Per capita:
Current dollars_ ....__.. 4,642) 5,040{ 4,779 4,808| 5,070] 5,083 5,197 5,310
1972 dollars.... ... 3,081 4,010{ 3,040f 3,905 4,077| 4,012{ 4,047| 4 o7
Population (mid-period,
millfons) .. ... ... ... 211.9] 213.6| 212.6| 213.0f 213.4| 213.9] 214.3] 214.7
Personal saving as percent of
disposable personal income. . 7.5 8.3 8.2 7.2 9.9 7.9 7.9 7.6

» Preliminary.

1. Consists of agriculture, forestry, and fisheries; mining; contract construction; and man

ufacturing.

2. Consists of transportation; communication; electric, gas, and sanitary services; and trade.
3. Consists of finance, insurance, and real estate; services; and rest of the world.

Corporate profits with inventory
valuation and capital consump-
tion adjustments_ . ..__.._..__.

Domestic industries ... ... ___
Financial

Corporate profits with inventory

valuation adjustment and
without capital consumption
adjustment___________________.

Nonfinancial . __
Manufacturing
Nondurable goods
Food and kindred products._._
Chemicals and allied products._
Petroleum and coal products.

Fabricated metal produets_.__
Machinery, except electrical_._

Wholesale and retail trade..__..__.
Transportation, communication,
and electric, gas, and sanitary
services... ... .________.___.
Other______
Rest of the world

Corporate profits before deduc-
tion of capital consumption al-
lowances, with inventory valu-
ation adjustment___.___...._ ..

Domestic industries.._.___.____ ... ___
Financial

Nonfinancial. ..
Manufacturing. . .._.._._.
Nondurable goods....._..._.
Food and kindred products
Chemicals and allied products.
Petroleum and coal products..
Other .. ...

Fabriecated metal products__..
Machinery, except electrical_..
Electrical equipment and sup-

Wholesale and retail trade._____._.
Transportation, communication,
and _electric, gas, and sanitary
SeIVICeS.o oo oo
Other
Rest of the world

91.3
80,2
17.1
63.2

11,0

37.4
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82.0| 78.9 96.6
71,0 73.1} 90.7
16.2| 17.8] 15.0
54.8) 55.8| 75.7
11.0; 5.8 5.8
86,1| 83.4) 101.6{ 119.6| 119,3|____._.
75.1) 77,61 95.7| 113,4/ 113,6
16,5 18.3| 15.5| 14. 16.1
6.0( 57 &7 54 58
10.5] 12.5f 9.9 9.4 10.3
58.6) 59.3| 80.2] 98.6 97.4
31.9; 30.0| 43.5| 54.6| 52.8
22.6] 21.1| 27.5] 30.1f 30.9
L7 89 7.1} 6.9 6.4
4.8/ 4.4 59 7.5 7.4
7.7f 5.2 7.0 6.0 6.8
8.5 56 7.5 9.8 102
9.2| 89 16.0f 245 219
4.3 391 L7 14 L2
1.3 L5 2.7 3.4/ 3.0
1.1 3.4; 47} 658 53
L3 L2y 2.2 250 22
L6l —2.2)  L1j 4.9 4.2
1.6 1.0] 3.6) 6.5 6.0
11.9| 16.3] 21.0{ 25.1| 25.4|_.____
6.7 51 7.9 1.3
8.1 7.9/ 7.8 7.6
11,0 5.8/ 5.8 6.2
169, 1| 168, 6| 188,2| 208,6{ 210.4(._....
158,1) 162, 2} 182,3( 202,4} 204,7( .. _..
20.2] 22.0) 19.3] 18.7! 20.1].
6.0 58 57/ &5 58
14.1] 16.2| 13.6( 13.3( 14.2(.
138.0| 140.3( 163.0| 183.7( 184.6|.
65.2| 63.8 77.9| 80.9( 88.9|.
39.7; 38.1| 44.5| 47.6; 48.8i_
4.1 8.3 9.4 9.3/ 8.9
8.6/ 82| 9.8 1l.4] 11.5(.
13.6| 111 12,8/ 11.91 12.9).
13.4| 10.5| 12.5| 1507 15.4).
25.5| 25.7| 33.3| 42.3] 40.1].
6.7 6.4 4.2/ 3.9 38|
2.6} 2.9 41| 4.8 4.4|.
4.3 67 82 9.3 90 ...._.
2.9 3.9 50 54 51{._..._.
2.9 .20 37 1T 7.0
6.1 56 82| 1L3] 10.9)...._.
20.0{ 24.6| 20.5] 33.9| 34.4(......
30.5| 20.4| 32.8| 36.8
22.3] 22.5| 22,8/ 23.1
11,0 5.8 58 6.2

Note.—The industry classification is on a company basis.
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Table 15.—~Federal Government Receipts and Expenditures (3.2)

Corporate profits tax accruals__ ...

Indirect business tax and nontax
BOCTUANS. oo e cccacccocaan

Contributions for social insurance....

TO POISONS- - eeem oo coemaans
To foreigners ! ___ .. ..o ...

Grants-in-aid to State and local
governments. ..oooooccencioooenn

Net interest paid.ccceueoammmaaat
Interest paid. ... .o eoioll

To persons and business..........
To foreigners. ... ceemccvoceaonn

Less: Interest paid to government..

Subsidies less current surplus of
government enterprises.............

Subsidies.cceoeoieeananais

Less: Current surplus of gov-
ernment enterprises..___.....

Less 1;VsVage accruals less disburse-

Surplus or deficit (—), national
income and product accounts__. ..

293.1; 283.6{ 250,1| 293.3( 302.1
137.4| 137.6] 99.3| 130.5{ 135.2| 137.8
42.9) 32,1 35.5 43.4] 45.0

25, 5| —53, 7} ~102, 2| —70, 5| =72, 1

21.7| 22.3] 23.5] 255 25.4] 22.7
9L 1] 9L7| 9L9| 03.9] 96.4) 102.8
318,6| 337.4| 352.3| 363.8| 374,2| 380,2
118.2] 119.4] 119.2| 124.2]| 129.9) 131.2
80.5| 81.4| 821 84.9 87.4] 87.0

38.91 39.0f 39.1) 39.3| 40.9/ 412
41.6] 42.4] 43.0f 45.6; 46.5 45.8

37.7) 38.0f 37.1] 39.3| 42.5| 44.1

18,1 18.7] 18.9f 19.3} 20.1] 20.4
19.6| 19.3] 18.1] 20.0] 22.4f 23.7

127.8| 139.2| 150.5| 152.5] 154.5 160.1
124. 8| 136.2{ 147.3| 149.5] 151 5| 157.0

3.0 3.0 3.2( 3.0 30 3.1

45.4| 50.1] 52.8| 56.8] 67.4] 57.8
22,01 22.4 22,6 23.4) 25.3| 26.0
25.00 25.5 26.1] 27.3| 29.5| 30.6
20.5| 20.6] 21.6/ 22.8/ 25.2| 26.3

4.5 4.9 4.4 4.5) 43 44
2.9 3.2 3.5 3.9 4.2 4.6

51 6.3 7.1 6.9 7.0f 5.1
3.8 4.6 4.4 4.4 4.8 5.0

Table 16.—Foreign Transactions in the National Income and

Produ

ct Accounts (4.1)

Receipts from foreigners_...........

Exports of goods and services.........

Capital grants received by the United

States (net) .. ...
Payments to foreigners...._...._....

Imports of goods and services.........

Transfer payments (net)

From persons (net)......ooooo.....
From government (net)............

Interest paid by government to for-

153.6] 148.2{ 140,7| 148,5| 153,8| 151.3
153.6| 148.2| 140.7| 148.5) 153.8{ 151.3

.0 .0 .0 .0 .0 .0

153.6| 148,2] 140.7| 148.5| 153.8| 151, 3
145.3] 130.9| 116.4| 126.4] 132.1| 141.7

4.0 4.0 4.2 3.9 4.0 4.2

L0y Lo 11 .9 1064 L0
3.0] 3.0 3.2| 3.0, 3.0 31

4.5 4.9 4.4] 4.5 4.3] 4.4

—.2| 8.4 156 13.7 13.4] 11

» Preliminary.

1. On February 18, 1974, the U.S. Government granted to India $2,010 million (quarterly
rate) in rupees under provisions of the Agricultural Trade Development and Adjustment
Act. This transaction is being treated as capital grants paid to foreigners in the national income
and product accounts but as current unilateral transfers in the balance of payments accounts.
Accordingly, this transaction is excluded from Federal Government transfers to foreigners
and related totals shown in tables 11, 15, and 16, and is included in the first quarter of 1974

as —$8.0 billion (annual rate) in capltal grants received by the U.S. shown in tables 11 and 16.

Table 17.—State and Local Government Receipts and Expendi-

tures (3.4)

Receipts_ _ ... __

Personal tax and nontax

receiptsS. ...

Corporate profits tax accruals. .

Indirect business tax and non-

taxaceruals_.............

Contributions for social in-

SUranee. ... _..___.._.___...
Federal grants-in-afd._._..____.
Expenditures______..____

Purchasesof goods and serv-

b L g

Compensation of employees.

Subsidies less current surplus
of government enterprises_

Subsidies ............__...

Less: Current surplus of
government enterprises._ .

Less: Wage accruals less dis-

bursements. . ___..______..

Surplus or deficit (—), na-
tional income and product
accounts_______.__________

Social insurance funds.........
Other funds.............___...

o ®
<o =

214,9| 22,2 228,2) 237.7) 242,3|.......

41.5) 42.0) 42.9] 44.1] 45.3] 46.6
6.3 5.5 6.1 7.3 V(3] -

107.8] 100.3; 111.8} 114.6{ 116.7| 119.9

14.0; 1431 14.7; 15.0{ 153 156
45.4! 60.1} b62.8| 56.8] 67.4] &7.8
209.0| 215,5| 219.4| 224.8| 230,6[ 233.3

196.3{ 201.9{ 205.5] 209.9{ 214.8| 217.2

110.0] 113.3| 116.4) 118.8] 12L.2| 123.7
86.3| 88.6] 8.0/ 91.1} 903.6] 903.5

20.7) 2L.B] 221y 229 23.6] 24.3
—3 3 -3.2| -3.2{ -2.9| -2.8 —3.0

10.4] 10.7} 11.0f 1.3 11.5

13 2 13.7] 13.9] 13.9{ 14.1} 14,5

—4.7 —4.7 —4.9| -8.0] -51] -5.2

.1 .1 .2 .2 .2 .2

4.8 49 5.1 5.2 53 6.4

5.9 5.7 8,8 12,9 1L,7j._..._.
0.2 10.8 111} 1L ? 11.2] 1L3

Table 18.—National Income Without Capital Consumption Ad-

justmen

ndustry (6.4)

National income without
capital consumption

adjustment_...______._ 1,

Domesticincome____..___.._..

Agriculture, forestry, and

fisheries. ..o ocovoiioiaio.-

Mining and contract con-

straetion. ...

Manufacturing.........._._.

Nondurable goods.

Durable goods___._......_.

Transportation.........._...
Communication..._......._.

Electric, gas, and sanitary

rvices
Wholesale and retail trade...

Wholesale trade__..__..._.
Retail trade___..__.__..._.

Finanece, insurance, and real

Government and govern-

ment enterprises._.__......

Restofthe world_.._._._..._ ...

1,180,7|1,176, 1|1,203, 81,257, 8/1, 288, 7
1,165, 9(1,166,4/1,193,71,246, 1(1, 278, 0

43.6| 40.6) 39.8 49.4) 48.8|_......

75.6) 74.5
293.7] 280.7
117.2{ 114.2
176.4] 166.5
44,9 4L.7
25.0{ 24.3
21.4| 23.0] 24,2| 25.4] 258|.._....
182.9] 190.9{ 197.6] 205.5| 210.4f.......
79.3| 75.7) 77.9; 83.1] 850[._._._.
103.6] 115.2| 119,7] 122.4 125.4f...___.

133.7] 137.71 136.7| 137.9 143.7| ......
168.5{ 161.9] 164.7( 169.0| 173.7|.......

186.7] 191.2| 195.0) 198.4] 203.7{.......
14,8 9,6/ 10,0f 1L6 107} 13.3

Note.—The industry classification of the compensation of employees, proprietors’ income,
and rental income of persons is on an establishment basis; the industry classification of cor-
porate profits and net interest is on a company basis.
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Seasonally adjusted

Index numbers, 1972=100

1974 1975 1976

1974 | 1975 | IV I II [OI | IV | I»

Seasonally adjusted

Index numbers, 1972=100

Table 19.—Implicit Price Deflators for Gross National Product (7.1)

Gross national product____.._._._

Personal consumption expenditures_ __
Durable g00dS.cocmeeunoanooao.

Nondurable goods

Services. oo i

Gross private domestic investment... ..

Fixed investment
Nonresidential. _

Structures. _ ... _.._____._._.
Producers’ durable equipment. .
Residential . - ___._.__ P

Nonfarm structures

Farm struetures.._..__..........
Producers’ durable equipment. .
Change in business inventories...._.

Nonfarm

Table 23.—~Implicit Price Deflators for Net National Product and
National Income by Sector (7.7)

Net national product._______._.___ 116.3| 126.6{ 121.7| 124,0( 125, 2] 127, 4| 129,6] 130,6

Net domesticproduet.. .. . ..__._._. 115, 8] 126.2] 121, 0| 123,6| 124,8| 1269 129, 2( 130,1
Business. ... 116.0] 127.0| 121. 6| 124.4) 125.6| 127,7| 129.8| 130.6
Nonfarm»_..______ ... 114.7] 126.4| 120.5| 124.2| 125.1| 126.8} 129.1]______
Farm._.._. 164.1( 145.5| 160.9{ 131.1| 142.4| 155.8( 151.4| 136.6

Residual»

Households and institutions,
Government

Farm. ..

Net exports of goods and services
Exports_ .. ..

Imports. ..

Government purchases of gooda and

Table 20.—Implicit Price Deflators for Gross National Product by
Major Type of Product (7.3)

Table 21.-—Implicit Price Deflato

rs for Gross National Product by
Sector (7.5)

Table 22.—Implicit Price Deflators for the Relation of Gross
National Product, Net National Product, and National Income

(7.6)

Gross national product

Less: Capital consumption allowances
with capital consumption ad-

justment. - ________..__.

Equals: Net national product_____.___.

Less: Indirect business taxes plus
transfer payments less subsidies
plus current surplus of gov-

ernment enterprises..__._.__.__

Residualo 1. .. .. ...

204-921 0 - 76 - 3

National income._.__.__.__._____ 116,81 127.4 122,4) 124,9] 126,2] 128,0f 130.4|_____.
Business_ ... ... 116.4) 128.0) 122, 5| 126.6{ 126.8] 128.6| 130.9|.__._.
Nonfarm. ... ... 116.4| 128.0| 121.8) 126.0f 126.9! 128,2] 130.7!..__._
Farm_ . 147.1) 128.6| 143.7| 114.6| 124.3| 138.5| 135.9| 117.7
Households and institutions._.._.__. 116.4| 126.4| 120.9( 122.5| 124.0( 127. 6 131.5] 133.4
Government._ ... ... ._.__...... 114. 4| 121.5} 117.7| 119.1| 120.5] 121.8( 124. 5| 126.2

Table 24.—Implicit Price Deflators for Auto Output (7.9)

Autooutput____._______.___..___. 106, 8] 112,9( 112,5] 107, 9| 111, 8| 113, 9| 116,9] 118,5
Finaleales____.._.. .. ... _.__.__.__ 106,3( 113,1] 113,9( 109, 2| 112, 8/ 113.3| 116,5| 1179
Personal consumption expenditures_| 109.1] 117.7} 117.7] 112.8| 116. 8| 118.5| 121.8] 122.6

Newautos. ... ...
Net purchases of used autos..
Producers’ durable equipment.
Newautos. _._.__._........__.
Net purchases of used autos__
Netexports. ... ... ____
Exports.
Imports
Governime:
SerVICeS. .o

Addenda:
Domestic output of new autos 2.__| 106.0| 115.0{ 111.3| 111.5] 114.3] 115.2| 118.1| 120.2
Sales of imported new autos3_____. 105. 8] 115.0{ 111.4] 112.2f 114.5{ 115.3( 118.1} 120.4

Table 25.—Implicit Price Deflators for Personal Consumption
Expenditures by Major Type of Product (7.11)

Perconal consumption expendi-

tures. ... ... ... 116.6f 125.7| 121, 3| 123,1| 124,4| 126,7| 128,4( 129,6
Durable goods_. ... _...._.__......... 108.4) 116, 9| 114, 0] 114,3( 116, 3| 117, 4| 119,4| 120.9
Motor vehicles and parts......._._.. 108.0( 116.8} 115.7] 112.7| 116.0| 117. 4} 120. 4| 121. 4
Furniture and household equipment_| 108.3| 116. 5] 112.8( 114. 9| 116.0| 116. 8| 118.3| 120.0
Other_ ... i 110.0| 118.3| 113.9| 116.5 117.9| 119.2( 119.7| 121.6
Nondurable goods......_....._......... 124, 0| 133.6) 129,5| 131,0) 131,9| 135.2| 136, 4} 136.5

Food . aiiiaas 128.7) 139.2( 134.8; 136.9| 137.2| 140.7, 142.0| 141.6
Clothing and shoes. 110.5] 114.2| 113, 6/ 113.5( 113.3] 114.8| 115.3( 116.2
Gasoline and oil___. 147.9] 155.4| 146.5| 146.1| 150.5| 161.9| 163.4| 157.9
Fuel oil and coal._ 182. 4| 197.6| 193.7| 187.9| 190.4{ 202.1| 210.0| 205.0
-] 112.3] 125.2} 119.3] 122, 8| 124.8] 125.7) 127. 4| 129.9

Services_ .o 112,7| 121,5| 116, 4} 119.0( 120,2) 122.2| 124, 4| 126,5
Housing. «-. v 110.8| 116.8| 113.3] 114.7| 115.9] 117.3| 119.2| 120.8

Household operation. .. 116.4) 128.1| 121.4| 124.3| 126.6| 129.6] 132.0| 134.2
Electricity and gas... 122.1( 140.6( 129.6| 134.6] 138.0| 143.2| 146.7| 147.4

ther ... _.__.__._. 112.4) 119, 3| 115. 5! 116.9] 118.3( 119.9] 122.1| 124.9
Transportation. 2] 108.3} 119.9| 113.1| 116.4} 118.6| 121.1} 123. 4| 125.8
ther i 114.1| 123.6| 118.0 121. 4| 122.0| 124. 1 126. 8 129.0

» Preliminary. X

1. Equals GNP in constant dollars measured as the sum of final products less GNP in
constant dollars measured as the sum of gross product by industry. .

2. Final sales and change in inventories of new autos produced in the United States.

3. Consists of personal consumption expenditures, producers’ durable equipment, and
government purchases.
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Table 26.—Percent Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes (8.9)
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Tal?!e 26.—Percen.t Change From Preceding Period in Gross Na-
tional Product in Current and Constant Dollars, Implicit Price
Deflator, and Price Indexes—Continued

1675 1974 1975 1976
1974 I 1| 1v 1974 {1975 1 IV ) I | II {11 | 1V | I»
Seasonally adjusted Seasonally adjusted
Percent Percent at annual rate Percent Percent at annual rate
Gross national product: Addenda:
Current dollars . ... _.._.._....-... 7.7 6.5 4.8/ =211 7.7 19.9] 12.1] 1.5 Gross domestic product:
1972 dollars. - e oo ~1.8| —2.0| —=7.5| —=9.2| 3.3/ 12.0[ 5.0/ 7.5 Current dollars. . ....._........._. 7.3] 6.9 4.6 -7 7.7 19.6] 12.5| 10.9
Implicit price deflator._.._.__.. 9.7 88 13.4| 7.8 43 7.1f 6.8 3.7 1972 doilars. - .. ..._.__. J —18 —19| —-7.8 —s.5| 32| 117 52 71
Chain price index...._......... 9.7 8.8 125/ 82 43 7.3 6.9 40 Implicit price deflator.. .. | 9.3 89 135 85 43 71 7.0 35
P Fixed-lweighted price mdexd 9.7 88| 12.5| 7.8 4.4/ 7.3 1.2 3.9 %hai{;\ priceindex._...._._. | o3 88 125 83 43 74 69 10
ersonal consumption expenditures: ixed-weighted price index_._.__..| 9.4 .8 12, . . ol g
Cament dollrs.. .. vyl 88 gl sz 07 a9 w0001 Businese: 88 125 7.9 45 74 12 38
1972 dollars___ ... ... - . 5 L 3 4. 3 g Current dolars_ . _._._ 7.1 6.4 3.4 —2
Implicit price deflator 10.5] 7.8/ 104/ 62| 39 7.7 57 87 1972 dollars. . ... N - M e 5e i
Chain price index....__._- 10.7) 7.8] 10.2] 6.3] 40/ 81 62 3.4 Implicit price deflator. . 9.7 9.3 140 9.3 42 72 64| 32
Fi]x)ed-vg?ighteg price index..__. 10,97 7.9 .4 6.1] 4.1] 82 63 3.1 ghain priceindex_._....... 9.7 91| 128 8.6/ 42 7.6 6.4 3.7
urable goods: ixed-weighted price index._._. X 3 X : X .
Current QOlIAYS - - +-oooooooeeee. —.8 5.0—-3Ls| 57 17.5 2835 187 28.6 ghetp 98 81 127 81 45 7.6 67 3.6
1972 dollars... defator —%. 0 —g‘ g N ’é ‘} g ? g Zg. g 1‘15. 1 22. I; N
Implicit price deflator. . . 6 A 3 . . 3 .9 8. OTE.—The implicit price deflator for GNP is a weighted avera i i
Chain price index......._. 6.5 8.1 3| 1.5 7.4 3.8 6.9 51 indexes used in the deflation of GNP. In each period, the v%eights ax?e b%ese%f(flil %hg%?rlll%%sli)ég::
Fixed-weighted price index....-. 6.5( 82 .6 1.1 82 4.0 7.4| 50 of constant-dollar output. In other words, the price index for each item is weighted by the

Nondurable goods: ratio of the quantity of the item valued in 1972 prices to the total output in 1972 prices. Changes
Current dollars. . _.....---o. 12.4/ 9.1 3.4 7.5/ 1L2| 1.9 7.2 7.0  in the implicit price deflator reflect both changes in prices and changes in the composition of
1972 dollars....._____._..__ | —22 12| -7.4/ 26| 83 15 36 65 output. The chain price inder uses as weights the composition of output in the prior period
Implicit price deflator.. | w8 7.8 1.6 4.8 2.8/ 10.2| 3.5 .5 and, therefore, reflects only the change in prices betwaen the two periods. However compari‘-
Chain price index.......... 1 184y 7.8 1L6; 49 2.9 108 42 —.4  sonsof two or more of the percent changes in the chain index also reflect changes in the com-

S Fixed-weighted price index.__...} 15.5| 7.9] 120 49| 2.7 109 43 —.8 posilgt;gn Xf ou(tiputl. The fized-weighted price inder uses as weights the composition of output
ervices: in . Accordin, comparison: i i i
Curront AOUSS - oo 0.sl o7l o5l e g.g 74l 102 ‘2‘3 gy, parisons over any timespan reflect only changes in prices.

1972 dollars.. oo ... - 2.6 1.8 16 .4 . L5 2.4 4. -—Fi - 3 : .
To oot mrice defiator. 7 4 8 A X o w5 s Te &6 Table 27.—~Fixed-Weighted Price I.ndexes for Gross National
Chain price index. . ...-.... 1 78 78 78 a2 41 69 7.9 6.5 Product, 1972 Weights (7.2)
Fixed-weighted price index......| 7.8 7.8 7.8/ 9.2 42 6.9 8.0 66
Gross private domestic investment:
Current dollars . . ... ~3.7|—13.9{ 5.3;—58.6{—16.1| 112,7| 23.3 56.0 Index numbers, 1972=100
1972 doflars...__._.. ~13.2(~23.2|—13.9/—63.5|—16.1| 101.0| 10.0| 44.6
Implicit price deflator. ... . ) | N
Chain Price INAeX... . - oxnoomnoooeseo| oo Gross national product . __.__.___ 116. 3| 126.5; 121,5 123,8| 125.2| 127,4| 129.6| 130,9
Fixed-weighted price index. ... .|t | . .

Fixed investment: Personal consumption expenditnres. .| 117, 1] 126.4[ 121, 9} 123, 7| 124,9| 127.4| 129, 4} 130.4
Current dollars_ _._...........-. —.2 —6.4/=12.1] —5.0| 13.2| 22.6| 16.6 Durable goods_.._.._..._..__..._.... 108, g X . .7| 117.8] 119.9] 121.4
1972 dollars... . ........ —10.0 21.1|—24.0{—10.2] 1L.1] 12.2| 9.5 Nondurable goods. . . 3 . X .0) 136.5) 138.0] 137.7
Implicit price deflator.. 10.9 18.7| 15.7 5.8 2.0 9.2[ 6.5 Services ... . A . 3 . . 3| 122.3| 124.7| 126.7
Chain price index__..____.. 11.3 18.0| 16.4| 6.8 3.2 83 7.0 . A
Fixed-weighted price index._..... 11.5 16.1| 15.3| 55 2.5 84| 7.4 Gross private domestic investment_.... ] ... | .\ _____|______[____ ... |o....|..___

Nonresidential: Fixed investment.____._.___.
Current dollars.............. 84| .4] 83| —46 —8.3] 17 15.0/13.5 Nonresidential. ...
1972 dollars. ____._.__ —2.9{—12.0/—12.6|—17.5|~14.3| —.7| 6.0 7.9 Structures
Implicit price deflator-. 11.6) 14.1] 23.9| 156/ 6.9 2.4/ 84 52 Producers’ durable equipment._ .
Chain price index 1.7| 14.5] 22.8; 16.2] 81 4.1 7.3 58 Residential
Fixed-weighted price index..] 12.0| 14.0] 22.1] 146/ 7.3 3.6/ 7.0/ 5.9 Nonfarm structures
Structures: Farm structures,
Current dollars......_.. 11.1] —3.2| 16.2| —8.4{—25.0| .8 20.8] 12.0 Producers’ durable equipment . .
1972 dollars_......__.. —5.9/—12,9] —.6]—15.1|—25.3 .2l 141 8.1 Change in business inventories_.....
Implicit price defiator.. 18.0| 11.2| 16.9 8.0 4 .6 5.9 3.6
Chain price index .-} 1800 111y 16.91 8.2 .2 .5 5.4| 3.1 Net exports of goods and services_ ... .| ... | _|.o_ .||l
Fixed-weighted priceindex__| 18.1} 11.0] 17.0| 8.0 .0 .0 5.2 3.6 Exports. .. .. 147.4} 164. 4} 160.5 164.8] 163.2| 164.6| 164.8| 166.3
Producers’ durable Imports. ... ... 169. 3| 188.2| 186, 0] 189.2] 188.2| 187. 5| 187.9] 189.7
eguipment:
Current dollars..._._....___ 6.0 2.5 39 —24 2.6 23 119143 Government purchases of goods and
1972 dollars__________ —1.3|—11.5/—17.9|—-18.6{ —8.2| —1.1 2.3| 7.8 i 118,91 129,6| 124, 9| 126,9| 128,4{ 130.1{ 132,8( 134,0
Implicit price deflator._ 8.2 15,9 26.6; 20.0) 11.7 3.4 9.4] 6.1 131. 8| 126.0| 128. 3| 130,1] 132.1] 136. 4| 137.3
Chain price index.__.._....___ 8.2 16.4| 26.2] 2L.2) 12.9 6.1 8.4| 7.2 128.1| 124.2( 125.9; 127.2| 128.8| 130. 5| 131.8
Fixed-weighted price index..| 8.3| 15.9{ 25.6] 19.1] 12,3/ 59| 81| 7.3
Residential: Addenda:
Current dollars_._..____.._.. —17.91—10.7|—38.5|—32.4] 7.1 57.5) 46.8] 25.4 Gross domestic product . ... __._. 115.9] 126.1] 121.0] 123.3) 124.7| 126.9] 129.2| 130.4
1972 dollars...._ ... —25.7[—18.1|—42.0|—42.0 4.9/ 56.7| 31.6| 13.8 Business . ..o oo 116. 1} 126.6] 121. 5| 123.9] 125.2| 127. 5| 129. 5} 130.7
Implicit price defiator._. 10. 4 9.1 5.9/ 16.6 2.1 .5 1l.6| 10.2
Chain price index. .. .. -} 10.5f 9.1 5.8 167 23 .4) 11.3| 10.5
Exports: Fixed-weighted price index_.f 10.5( 9.1| 5.8/ 16.5 2.2/ .4 11210 Table 28.—Current Dellar Cost and Profit Per Unit of Constant
Current dollars. ..o 4.1 2.5 13.9]-13.2/—18.9 212 150 Dollar Gross Domestic Product of Nonfinancial Corporate
1072 dollars.._ ... . .. 11.4| —7.2| ~4.8|—19.6|~15.9| 19.5] 15.1 Business (7.8)
Implicit price deflator.... 27.5| 10.4] 19.7) 7.9] -3.6] 4.0 —.1
Chain price index.......... 27.1| 115 21.4| 11.4]| —4.0/ 3.8 .4
Fixed-weighted price index. 27.2| 1.5 2L.§ 11.2( —3.8] 3.5 .4 Doliars
Imports:
Current dollars...._.. 45.0| —7.3| -.5/—34.2|—37.4] 39.0/ 19.3
1972 dollars._.._.._..... .71—17.0{—16.2|—39.0|—35.7| 39.1) 18.4 Current dollar cost and profit per
Implicit price deflator 43.91 1.7/ 18.8f 7.9/ —2.7 .0 .7 unit of constant dollar gross
Chain price index.._...__ 44,7 1.2| 16.6| 7.3] ~2.2| L5 .7 product!. ... ... 1.159] 1,270| 1.215{ 1,248 1.258| L.275| 1,206/ ...
Fixed-weightcd price index......__.. 44.6 11.2) 16,0} 7.0f —2.0| —1.5 .8
Government purchases of goods and Capital consumption allowances with
services: capital consumption adjustment .. . .. L1200 131 (1230 1300 130 (131 133y .....
Current dollars_._......._...__...___ 11.5] 10.0| 11..6] 8.9 4.4] 12.1] 13.5] 4.2
1972 dollars__.__.__..___ 7l L3 —nsl 2.4 -3 6.0 46 o Net domestic product... ... ......... 1,047} 1,139) 1,092] 1,118] 1.128] 1,144} 1 164).__..
Implicit price deflator._ 10.7) 8.6 13.71 6.3 4.6/ 58 85 42
Chain price index....__.. 10.5] 8.7 13.5] 6.1 4.9 54 85 42 Indirect business taxes plus transfer
Fixed-weighted price index... . ...__ i.o| 9.0 140 6.2 49 56 86 35 payments less subsidies. ... L1238 .137[ .129] .185| .136] .187) .189......

Federal: Domestic income. .. .oooooeeoa .924] 1,002 .963] .983] .992] 1.007] 1.025..._..
Current dolNars....._............ 9.5 10.3| 17.2| 4.0/ —.5| 17.8 19.9| 3.8
1972 dollars____...._ —1.2| ~.7] —4.1| —4.2| —5.4| 1.0| 5.0/—1.0 Compensation of employees..._... 788 .836| .831 .848| .829| .824| .843......
Implicit price deflator. . 10.9( 1n.1) 223} 8.5 5.2 6.1 14.2( 49 Corporate profits with inventory
Chain price index....._ 9,91 10.8{ 20.8 7.1 54| &5 141/ 4.1 valuation and capital con-|{ .

Fixed-weighted price inde 11.2] 1.2] 21.1f 7.4 58 6.3 13.6/ 2.8 sumption adjustments .._..... L001| .116) .08t .085 .113| .133| .131/ .....

State and local: Profits tax liability....... ... .061| .053| .058] .041] .048 .060 .061/......
Current dollars..._______.__...._ 12.8/ 9.8 84| 1.9 7.3 89 9.8 44 Profits after tax with inventory
1972 dollars_........._. 1.9] 2.5| —.3] 6.5 2.8 32 43 .6 valuation and capital con-

Implicit price deflator.. 10.6) 7.2/ 88 51] 420 56 52 38 sumption adjustments......._. .029| .063| .023| .043} .065| .073| .070)......
Chain price index._ _.__ 10.8| 7.6 9.3 55 4.6 54 52 4.2
Fixed-weighted price index_.._. 109 7.5 o5 55 42 51 52 40 Net interest. o .oovoeeaoecocoen-- .045| .050| .050| .051 .050{ .080 .081f......

» Preliminary. X . . ith
1. Equals the deflator for gross domestic product of nonfinancial corporate business wi
the decimal point shifted two places to the left.



BY EDWARD I. STEINBERG

THE extent to which different demo-
graphic and earnings groups shared in
the overall increase in earnings from
1969 to 1973 varied markedly, accord-
ing to an analysis of data on workers
with earnings in the first quarter of
each year during that period. “Ad-
vancement’’—defined as an increase in
earnings from 1969 to 1973 that ex-
ceeded the 27 percent national average
increase reported by the Bureau of
Labor Statistics—was least common
among those with average annual earn-
ings during the period under $3,000.
With the exception of those earning
under $3,000, black men and black
women were generally more likely to
advance than were their white! coun-
terparts in the same earnings ranges.
Within given race-sex-earnings groups,
young workers were more likely to
advance than were older workers. With
age held constant, the likelihood of
advancement generally increased with
increased earnings.

The Data

The data are from the Social Security
Administration’s Continuous Work
History Sample (CWHS), a longitu-
dinal file containing information on a
random, 1 percent selection of all
persons having social security numbers.2
These data refer only to earnings sub-
ject to social security taxation; earnings
in uncovered employment and other
types of income (such as interest and
dividends) are excluded. The CWHS

Nore.—Alan L. Tyson did the computer
programing for this article.

1. Throughout this article, the term “‘white” includes all
races other than black.

2. For a more detailed description of the CWHS, see
David A. Hirschberg, “The Continuous Work History
Sample,” in the 1974 Proceedings of the Business and Ec-
onomic Statistics Section of the American Statistical As-
sociation.

Earnings Increases, 1969-73

contains information on about 90 per-
cent of the employed persons in the
United States. The major excluded
groups are civilian employees of the
Federal Government, and those em-
ployees of State and local governments
who are not covered by social security.

The earnings data are first-quarter
earnings expressed at annual rates.
Self-employed persons, who report their
earnings to the Social Security Admin-
istration at the end of each year, are
excluded from the analysis. To elimi-
nate the effect of intermittent employ-
ment on the findings, the sample that
was used includes only workers who
had earnings in the first quarter of
each year from 1969 to 1973. The
430,800 persons in this 1 percent sample
represent 43,080,000 workers with earn-
ings in the first quarter of each year
during the period. These 43,080,000
workers include about one-half of the
men and one-third of the women who
had some work experience in 1969, and
constitute a large group of workers with
a very steady attachment to the work
force.

The advancement standard of 27
percent is equal to the increase in
average weekly earnings of production
and nonsupervisory workers on private
nonagricultural payrolls from the first
quarter of 1969 to the first quarter of

1973. Because the Consumer Price
Index increased 20 percent during the
period, this standard represents an
increase in real earnings of about 6
percent.

Findings

About 62 percent of all workers ad-
vanced from 1969 to 1973 (table 1).
For each race-sex group, the proportion
advancing was lower among those with
average annual earnings under $3,000
than it was for those at the higher
earnings levels® Since the minimum
hourly wage of $1.60 which was in
effect during the period implies mini-
mum annual earnings of $3,200 for
persons working full time, full year
(i.e., 40 hours per week, 50 weeks per
year), very few of the workers with

3. The earnings groupings are based on average annual
earnings (1969-73) rather than on initial-year (1969) earnings,
because the use of 1969 earnings would make it more likely
that low earners would advance than high earners., The
reason is that in any single 3-month period (such asthe first
quarter of 1969), some workers are below their “permanent’”
earnings curve for reasons such as unemployment, part-time
employment or sickness, while other workers are above their
permanent earnings curve for reasons such as an unusually
large amount of overtime. These workers are not randomly
distributed among the various earnings levels. Rather, those
with temporarily depressed earnings are more likely to fall
into a low earnings level, while those with temporarily inflated
earnings are more likely to fall into a high earnings level.
Therefore, grouping workers on the basis of their earnings
level in the initial year would make it easier for the low earners
(including those with temporarily depressed earnings) to
advance than the high earners (including those with inflated
earnings in the initial period).

Table 1.—Proportions of Workers Who Advanced,! 1969~73

[Percent]

Average annual earnings, 1969-73 Taotal ‘White Black ‘White Black

men* men women* wormen
Under $3,000 .. iiciceaaiaean 52.3 56.2 51.2 51.2 47.0
$3,000 to $4,999 61.5 66.0 59.6 58. 4 63.6
$5,000 to $6,999 63.9 62.6 65.9 64.5 71.8
$7,000 to $9,999__. . 62.7 61.3 67.6 65.7 73.4
$10,000 to $14,999... —-- 64. 4 63.8 69. 6 69.0 77.0
$15,000 and OVer_ ... iooolaioieoiaioo. 63.2 63.1 69.6 64.3 59.8
Total i idcieiceann 62,1 62,6 63.9 60,4 61,9

*Includes all races cther than black.

1. ““Advancement” is defined as an earnings increase larger than the increase in average weekly earnings of production
and nonsupervisory workers on private nonagricultural payrolls from the first quarter of 1969 to the first quarter of 1973.

Source: Continuous Work History Sampls.
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Table 2.—~Percentage Distribution of Workers by Average Annual Earnings, 1969-73
[Percent]
White Black White Black
Average annual earnings, 1969-73 Total men* men women* women
Under $3,000-. 9.7 4.8 9.6 18.2 28.4
$3,000 to $4,999 . 19.2 10.6 24.4 34.4 37.7
$5,000 to $6,999 _ 20.2 16.6 26.4 26.8 20.7
$7,000 to $9,999 . 2.1 28.9 26.3 15.1 9.7
$10,000 to $14,999 _ 18.7 26.7 1.9 4.6 3.0
$15,000 and OVer« e onoecmcmcmcmcmcm e crarnamane e 8.1 12.5 1.4 1.0 0.6
Sample size:
Number of Workers.. . .ocoecacevmamemomcacaacan 430, 800 266,958 26, 531 121, 567 15,744

*Includes all races othern than black.

NoTE.—Details may not add to 100 percent because of rounding.

Source: Continuous Work History Sample,

average annual earnings under $3,000
could have worked full time steadily
during the period.

Among white men earning over
$3,000 there was no systematic relation-
ship between earnings level and the
likelihood of advancement, and, be-
cause white men comprised 62 percent
of the entire sample, the data for all
race-sex groups combined also show no
relationship between earnings level and
the likelihood of advancement. In the
three other race-sex groups, however,
the likelihood of advancement generally
increased with increased earnings, ex-
cept for the groups earning $15,000
and over, where the numbers of obser-
vations were small.?

Except for those earning under
$3,000, black men and black women
were generally more likely to advance
than their white counterparts at the
same earnings levels. For example,
68 percent of the black men and 73
percent of the black women earning
$7,000-%9,999 advanced, compared
with 61 percent of the white men and
66 percent of the white women at that
earnings level. For all earnings levels
combined, however, the proportion
who advanced was similar for each
race-sex group. The explanation of this

4. A limitation of the CWHS is that earnings must be
estimated for workers whose first-quarter earnings exceed
the maximum annual amount subject to social security
taxation. For example, for persons whose earnings in the
first quarter of 1969 exceeded the taxable maximum of $7,800,
the CWHS estimates annual earnings as $51,000 for men and
$45,000 for women. For those exceeding the taxable maxi-
mum of $10,800 in the first quarter of 1973, the CWHS esti-
mates annual earnings as $73,500 for men and $60,900 for
women, Whatever error these estimates may introduce into
the findings is very small, because in any year only a very
small minority of the workers in the sample exceed the tax-
able maximum in the first quarter. Thus, even among those
workers in the sample who earned over $15,000 in 1969, only
about 13 percent exceeded the taxable maximum in the first
quarter of that year. Furthermore, the extent of the estimated
earnings increase among those exceeding the taxable maxi-

mum in the first quarter was not very different from what
it was among the remainder of those earning over $15,000.

apparent anomaly lies in the larger
proportions of blacks than whites at
the lowest earnings level, where the
likelihood of advancement was lowest;
10 percent of the black men and 28 per-
cent of the black women had average
annual earnings under $3,000, com-
pared with 5 percent of the white men
and 18 percent of the white women
(table 2).

The finding that blacks were gener-
ally more likely to advance than whites
at the same earnings levels provides
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perspective on Census Bureau figures
that show that from 1969 to 1973 the
ratio of black to white median earnings
for all persons with earnings increased
from 0.61 to 0.64 for men and from 0.75
to 0.92 for women.® The longitudinal
data presented here show that these
increases are not merely the result of the
withdrawal from the black labor force
of low earners and their replacement by
higher earners, but reflect, at least in
part, the greater earnings gains of
blacks than of whites at the same earn-
ings levels.

The effect of age

As noted earlier, the proportion of
white men who advanced was similar
for all earnings levels above $3,000.
However, the low earnings levels con-
tain larger proportions of young workers
than the high earnings levels, and
young workers are more likely to in-

5. U. 8. Department of Commerce, Bureau of the Census,

Money Income in 1973 of Families and Persons in the United
States, Series P-60, No. 97, January 1975, p. 14.

Table 3.~=Age Distribution of Workers by Race-Sex-Earnings Group

[Percent)
Average annual earnings, 1969-73
Age
Under $3,000 to $5,000 to $7,000 to $10,000 to $15,000 Total
$3,000 $4,999 $6,999 $9,999 $14,999 and over
Total:
Under25_ ... 30.3 33.1 23.9 13.5 4.7 0.8 18.3
5-34. ... - 12.4 16.7 23.6 29.0 30.7 19.8 23.5
35-44._ ... - 16.7 17.6 19.6 23.0 29.2 35.1 22.8
45-54.__ ... - 18.8 19.6 20.2 22.5 25.0 31.4 22.3
55 and over. . 21.9 13.1 12.7 12.0 10. 4 12.9 13.1
Sample size:
Number of workers____.._._. 41,843 82, 534 87,165 103, 852 80, 488 34,918 430, 800
White men*:
54.6 53.6 29.6 14.4 4.7 0.8 18.7
8.6 15.0 25.8 30.6 3L5 20.1 26.0
7.7 9.4 16.1 22.0 29.3 35.4 22.6
8.6 10.3 15.7 211 24.6 3l.4 20.7
20.5 11.7 12.8 11.8 9.9 12.4 11.9
Sample size:
Number of workers_ ___._____ 12, 685 28,319 44,318 77,061 71, 269 33,306 266, 958
Black men:
Under 25 40.9 3.2 18.5 10.9 4.7 1.4 20.6
25-34___ 14.5 22.5 3.1 31.4 3.3 24.7 27.4
35-44___ 14.0 15.6 22.3 27.8 32.1 39.3 22,7
45-54___._._ 12.5 15.8 17.8 2.0 23.3 23.6 18.4
55and OVer. .. ........ooooaoo. 18.1 11.9 10.4 8.9 8.6 1.1 10.9
Sample size:
Number of workers. ......... 2,543 6, 469 7,014 6, 966 3,170 369 26, 531
White women*:
18.8 211 17.9 11.1 3.9 1.2 17.3
13.5 15.8 18.4 20.8 20,8 9.5 17.0
21.3 22,1 23.0 24,8 26.0 26.3 22,8
23.7 26.2 27.1 28.8 30.7 35.2 26.7
55 and over___ 22,7 14.8 13.5 14.5 18.5 27.8 16.1
Sample size:
Number of workers 22,146 41,818 32,576 18, 296 5,575 1,156 121, 567
Black women:
11.9 18.5 17.8 9.9 3.4 0 15.1
15.9 25,4 30.2 32.3 27.6 8.0 24.4
21.0 26.2 26.3 29.6 35.2 37.9 25.4
27.2 21.4 18.2 2L.3 24.3 44.8 22.6
24.0 8.4 7.5 6.9 9.5 9.2 12.5
Sample size:
Number of workers._ __._____. 4,469 5,928 3,257 1,529 474 87 15, 744

*Includes all races other than black.

Note.—Daetails may not add to 100 percent because of rounding.

Source: Continuous Work History Sample.
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crease their earnings than older workers.
A positive relationship appears between
earnings level and the likelihood of
advancement when the data are sepa-
rated by age, that is, when the impact
of the young workers on the low earn-
ings levels is removed. The prevalence
of young workers among the low earners
is shown in table 3; 55 percent of the
white men earning under $3,000 and 54
percent of those earning $3,000-$4,999
were under 25 years of age in 1969,
compared with far smaller proportions
of the white men with higher earnings.
The inverse relationship between age
and the likelihood of advancement is
shown in table 4. For example, among
white men earning $5,000-$6,999, the
proportion who advanced falls steadily
from 84 percent of those under 25 years
of age and 66 percent of those aged
25-34 to 39 percent of those aged 55
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and over. Within given age groups, the
data in table 4 show a positive relation-
ship between earnings level and the
likelihood of advancement. Among
white men aged 25-34, for example,
the porportion who advanced rises
steadily from 45 percent of these earn-
ing under $3,000 to 77 percent of those
earning $15,000 and over.

The inverse relationship between age
and the likelihood of advancement and
the positive relationship between earn-
ings level and the likelihood of advance-
ment are apparent for the three other
race-sex groups as well. Among black
men earning $5,000-$6,999, for exam-
ple, the proportion who advanced falls
from 81 percent of those under 25 to
50 percent of those 55 and over. Among
black men aged 25-34, the proportion
who advanced rises from 44 percent of
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those earning under $3,000 to 81 percent
of these earning $15,000 and over.
The age breakdowns in table 4 con-
firm the earlier finding that within
given sex-earnings groups, blacks were
generally more successful in advancing
than whites. Also, within given race-
age-earnings groups, women were gen-
erally more successful than men. Thus,
among persons aged 45-54 and earning
$5,000-$6,999, the proportions advanc-
ing were 69 percent for black women,
61 percent for white women, 58 percent
for black men, and 48 percent for white
men. A possible explanation for these
findings is that assuming a history of
previous discrimination, blacks and
women at given earnings levels were
superior workers to their white and
men counterparts, and were therefore
able to increase their earnings more
rapidly as discrimination abated.

Table 4.—~Proportions of Workers Who Advanced,! 1969-73, by Age-Race-Sex Group

Sample size: Percent who Sample size: Percent who Sample size: Percent who Sample size: Percent who
Average annual earnings, 1969-73 number of advanced number of advanced number of advanced number of advanced
workers workers workers workers
‘White men* Black men ‘White women* Black women
Under 25 years of age
Under $3,000. ... ... ... 6,923 712 1,040 66. 2 4,172 67.7 531 64.4
$3,000 to $4,999. - 15,190 83.5 2,211 77.1 8,812 72.0 1,098 73.3
$5,000 to $6,999__. 13,133 83.5 1,295 8L 2 5, 846 78.3 581 82.8
$7,000 to $9,999_ .. 11,134 84.2 760 84.3 2,024 80.1 151 87.4
$10,000 to $14,999_ 3,383 86.1 149 78.5 219 84.9 16 87.5
$15,000 and over.. - 252 84.5 5 80.0 14 92.9 0
Total. .. ... 50,015 82,1 5, 460 7.0 21,087 73.8 2,377 74.6
25-34 years of age
Under $3, 1,092 45.4 370 43.5 2,997 55.0 711 56.1
$3,000 to $4,999_ 4,242 55.2 1,455 55.9 6, 598 59.4 1,508 65.0
$5,000 to $6,999. 11,420 65.8 2,179 70.4 6, 008 85.7 983 74.3
$7,000 to $9,999__._ 23,615 66.8 2,189 710 3,814 71.6 494 75.9
$10,000 to $14,999_ 22,455 73.6 993 73.3 1,162 79.9 131 83.2
$15,000 and over... 6, 698 77.0 91 8L.3 110 82.7 7 7.4
Total 69,522 68,8 7,217 66,9 20, 689 64,1 3,834 67.8
35-44 years of age
981 43.7 355 47.3 4,708 54.2 940 51.7
2, 662 47.0 1,011 50.1 9, 262 59.3 1,556 62.1
7,136 51.8 1,564 60. 4 7,506 64.5 856 68.1
16,978 57.5 1,937 64,3 4,533 67.0 452 69.7
, 850 61.8 1,016 68, 6 1,452 72.7 167 8l.4
11,776 65.5 145 64.1 304 70.1 33 54.5
60, 392 59.2 6,028 60,6 27,765 61,9 4,004 62,6
45-54 years of age
Under $3,000.. . 1, 090 43.1 318 4.0 5,239 50.9 1,214 44.3
$3,000 to $4,999. 2,915 4.7 1,020 50. 5 10,943 54.4 1,270 59.1
$5,000 to $6,99 6, 954 47.9 1,248 58.2 8,827 60.6 592 68.9
$7,000 to $9,99 16, 270 50.8 1,460 62.3 5,275 61.1 326 69.6
$10,000 to $14,999. . 17, 534 55.3 739 66.8 1,709 65.0 1156 67.8
$15,000 and over.. . 10, 443 56.9 87 72.4 407 61.2 39 66.7
Total. ... ... 55, 206 52.5 4,872 58,5 32, 400 57.3 3,556 57.0
55 years of age and over
Under $3,000.. . ......._._.._.__._._. 2,599 312 460 317 5,030 33.0 1,073 31.4
$3,000 to $4,999_ -- . 3,310 33.6 772 40.5 6,203 44,1 496 53.8
$5,000 to $6,999. 5,675 39.3 728 50.5 4,389 52.6 245 55.1
$7,000 to $9,999__ __ - 9, 064 4.8 620 58.2 2,650 52.9 -106 68.9
$10,000 to $14,999. . - 7,038 48,6 273 61.9 1,033 54.5 45 62,2
$15,000 and over.. 4,137 48.0 41 56.1 321 55.1 8 37.5
Total ... ... ... 31,823 42,8 2,894 47,7 19,626 45.1 1,973 42.7

*Includes all races other than black.
1. See footnote 1, table 1.
Source: Continuous Work History Sample.



BY THE REGIONAL ECONOMIC ANALYSIS DIVISION

Tracking the BEA State Economic Projections

STATE projections to 1980 and 1990
of income and population, based on data
covering the postwar years through
1971, were published in the April 1974
Survey oF CUrRrRENT Business. This
article reviews major changes in the
economy since 1971 in order to deter-
mine the continuing usefulness of the
projections. The assessment is made by
measuring and evaluating the devia-
tions between actual income and popu-
lation and annual interpolations, for
recent years, of the long-term full-
employment projections.

The discussion focuses mainly on
deviations for State economies which
have departed substantially from their
projected levels. The major causes of
deviations fall into two categories:
those that are likely to have long-term
effects on State economies and those
likely to have short-term effects. The
first category includes changes in re-
gional trends, such as the acceleration
of growth in many industries in a num-
ber of small western and southern
States, that were not apparent, or were
overlooked, in the historical data when
the projections were initially made, and
unanticipated changes in particular
industries nationally, such as the indus-
trial effects of the energy situation. The
second category includes temporary
events, such as missile base construc-
tion in North Dakota; random events,
such as floods, and their economic
effects; and the national business cycle.

The following analysis emphasizes

Nore.—The projection-monitoring system
was developed and implemented by Eugene
Janisch, assisted by Marian Sacks, both of
whom contributed to this article. Howard
Friedenberg and Robert Bretzfelder were
primarily responsible for the preparation of
the article, with XKenneth Johnson also
contributing.
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deviations for 1973, because it is the
most recent year in which the national
economy approximated the full-em-
ployment conditions projected for 1980
and 1990. ‘

States With Significant Per-
cent Deviations in 1973

In tables 1-3, the States are ranked in
descending order of percent deviations
[(projected less actual) +actual] in labor
and proprietors’ income from all in-
dustries except agriculture, forestry,
and fisheries—hereafter termed ‘“non-
farm earnings”—in 1973.! States at
the top of the tables had earnings over-
estimates, and States at the bottom had
earnings underestimates. Table 1 shows
projected and actual values and percent
deviations for nonfarm and total
earnings, total personal income, and
population. Table 2 shows percent
deviations for each of the 10 major
industrial components of nonfarm
earnings, and table 3 shows percent of
total nonfarm earnings for each in-
dustry.  (Nonfarm  earnings are
emphasized because of the unusually
high level of farm earnings in 1973—63
percent more than projected—and the
distorting effect this had on total
earnings, particularly in States with
substantial farming activity).

For the Nation as a whole in 1973, the
difference between projected and actual
nonfarm earnings was only 0.2 percent.’
Percent deviations for the States and
the District of Columbia ranged from
0 percent to 11 percent, with 35 of the
observations falling below 5 percent.

1. The BEA State income estimates have not yet incorpo-
rated the revisions presented in “The National Income and
Product Accounts of the United States: Revised Estimates,
1929-74,” SURVEY OF CURRENT BUSINESS, January 1976.

These revisions are unlikely to substantially alter sub-
national trends.

Underestimates exceeded overestimates
by 2.4 to 1; States with overestimates
accounted for more than one-half of
U.S. nonfarm earnings. The following
discussion centers on two groups of
States—those with overestimates and
those with large underestimates—
because the pattern of deviation in
each 1is associated with distinctive
geographic and industrial character-
istics (see chart 6).

In the 15 States with overestimates,
projected nonfarm earnings ranged from
only slightly above actual levels
(Indiana) to 6 percent above (New
York); the average overestimate was
3 percent. This group included five of
the largest States in the Nation:
California and New York, each with
more than 10 percent of U.S. nonfarm
earnings, and Illinois, Pennsylvania,
and Ohio, each with 5-6 percent. All
15 States except California and Wash-
ington are located in the manufacturing
belt of the Northeast, Great Lakes,
and eastern rim of the Plains.

In 13 States projected nonfarm earn-
ings in 1973 ranged from 5 percent
below the actual level (Utah) to 11
percent below (Florida); the average
underestimate in these States was
714 percent. This group accounted
for only about 13 percent of U.S. non-
farm earnings, the largest States being
Florida, with 3% percent of the na-
tional total, and Georgia, with about
2 percent. All of these States are

2. This is the error in the aggregate that was projected
independently of the State distribution; as such, this error
is the weighted average of the State percent deviations—the
sum of the State percent deviations, whether positive or
negative, weighted by State nonfarm earnings.

The weighted average of the absclute percent deviations
(that is, regardless of sign) was 2 percent. The unweighted
average of the State percent deviations—the sum of the
State percent deviations, whether positive or negative,
divided by the number of States—was 1 percent. The un-
weighted average of the absolute percent deviations was
2.8 percent.



I CHART 6

Projected Versus Actual Nonfarm Earnings, 1973
Percent Deviatjons: (Projected-Actual ) +Actual
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lo cated in, or contiguous to, the South-
east and Rocky Mountain regions.

Sources of deviations

In general, the deviations noted
above occurred because the projections
(based on data through 1971) assumed
a narrowing of growth rate differences
among the States. Instead, recent data
typically indicate that States projected
to grow slowly (rapidly) grew even
more slowly (more rapidly). From
1969 to 1973—both peak years in the
national economy—the growth rate of
nonfarm earnings in the 15 States with
overestimates was only 10 percent,
compared with a projected rate of
15 percent. Similarly, the growth rate
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in the 13 States with large underesti-
mates was 28 percent (nearly twice the
U.S. rate), compared with a projected
rate of 19 percent (only 25 percent
above the U.S. rate).

In each group of States, most major
industrial components of nonfarm earn-
ings tended to deviate in the same direc-
tion. In the States with overestimates,
projected earnings exceeded actual
Ievels in 71 percent of the 150 observa-
tions (15 States times 10 industries).
In this group, the exceptions were
mainly in mining, State and local
government, and transportation, com-
munication, and public utilities (table
2). In the States with large underesti-
mates, projected earnings fell short of
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actual levels in 88 percent of the 130
cases (13 States times 10 industries).

In States with overestimates, manu-
facturing—an important industry in
most—grew more slowly than expected,
especially in New York, New Jersey,
Connecticut, Massachusetts, Pennsyl-
vania, and California. Ohio—a major
producer in the motor vehicle industry,
which operated at a high level in 1973—
was the exception; its manufacturing
performed as projected.

In States with large underestimates,
growth in manufacturing, in some, and
construction, more generally, was un-
expectedly high. Manufacturing grew
even more rapidly than projected in
South Carolina, Tennessee, Arkansas,

Table 1.—Projected and Actual Values, and Percent Deviations,! Earnings,? Total Personal Income, and Population, 1973

{Ranked by percent deviations in nonfarm earnings)

Per- Nonfarm earnings Total earnings Total personal income Population
cent
of
Rank States U.8. | Projected | Actual . Projected | Actual L Projected | Actual L Projected | Actual .
actua. Deviations Deviations Deviations Deviations
non- - (percent) . (percent) . (percent) (percent)
farm) Millions of 1967 $ Millions of 1967 § Millions of 1967 $ Thousands
United States. | 100.0 618,724 619,746 —0.2 639,192 652, 908 -2,1 806, 382 826, 503 —2.4 209, 843 209,832 | ... _._...
1| New York_..__.__._. 10.3 67,442 63, 570 6.1 67,986 64,112 6.0 86, 900 80, 825 7.5 18, 606 18,214 2.2
2 | Rhode Island_..._._. . 2,848 2,700 5.5 2,865 2,716 5.5 3,747 3,676 19 976 967 .9
3| Vermont. ____..._._. .2 1,177 1,117 5.4 1,235 1,177 4.9 1,553 , 544 .6 458 466 -17
4 | Massachusetts..._._. 2.9 19,085 18,204 4.8 19,216 , 335 4.8 24, 854 , 985 3.6 5,875 5,799 L3
5 | Connecticut..__..__. 1.7 10,824 10,420 3.9 10,929 10, 529 3.8 14,181 14,236 -4 3,138 3, 1.9
6 | Minnesota.._........ 1.7 11,091 10, 740 3.3 11, 827 12,626 —6.3 14,762 15,573 -=5.2 3,914 3,890 .6
7 | Mlinods_ _.........._. 6.2 39,431 38,216 3.2 40, 369 9, 968 L0 50, 460 50, 200 .5 , 11,176 2.3
8 | New Jersey.......... 3.8 24,355 3, 664 2.9 24,503 23,834 2.8 32,195 32,848 —2.0 7,466 7,325 L9
9t Ohio....________.._. 5.5 34,986 34,067 2.7 35,483 34,714 2.2 y 42, 540 11 10, 987 10, 743 2.3
10 | Pennsylvania______._ 5.7 36, 464 35,572 2.5 36,880 36,047 2.3 46, 788 46,113 L5 12,122 11, 862 2.2
11 | Missouri..........._. 2.2 13,971 13,657 2.3 14, 601 14, 745 -1.0 17,718 17,765 -3 4,809 4,768 .9
12 | California. _...._.._. 10.8 8, 054 66, 903 1.7 70,099 69, 558 .8 89, 159 88,920 .3 20,730 20, 652 .4
13 | Washington._._...__ 1.6 9, 991 9,887 11 10, 388 10, 655 ~2.5 13,321 13, 800 —-3.5 3,458 3,431 .8
14 1.1 6. 826 6, 802 .4 8,031 , 381 ~14.4 10,475 11,878 —1.8 2, 857 2, 863 -2
15 2.6 15,945 15, 941 0 16, 518 17,057 —3.2 19, 997 20, 498 -2.4 5,385 5,304 L5
16 . 2.0 12,542 12, 551 -1 13,153 13,289 -1.0 16, 756 17,111 -2.1 4,528 4,540 -.3
— | District of Columbia_ .9 5,833 , 853 —.4 5, , 887 —.4 ,334 3,702 17.1 755 734 2.9
17 | New Hampshire..... .3 1,996 2,006 -5 2,018 2,034 —-.8 2,747 2,859 -3.9 73 794 —2.6
18 | Maryland 2.0 11,977 12,088 —.9 12,145 12,322 —1.4 16, 524 17,383 —4.9 4,006 4,074 .5
19 | Nebraska............] .6 3,686 3,740 -1.5 4,319 4,956 —12.9 5,592 6,233 ~10.3 1,493 1,533 ~2.6
20 | West Virginia. __..__ .7 4,169 4,263 -2.2 4,199 4,302 —2.4 5,312 5,588 -4.9 1,773 1,788 —-.8
21 { Oklahoma..__....__. 1.0 6,028 6,168 —2.3 6,402 6,820 —6.1 8,496 8,897 —4.5 2,630 2, 669 -15
22 | Kentucky._ _._...._.. 1.2 7,509 7,691 —2.4 7,991 8,227 -~2.9 10,223 10, 461 ~2.3 3,341 3,328 .4
23 | New Mexico.--_..._- .4 2,359 2,425 —2.7 2,524 2,620 -3.7 3,170 3,336 —5.0 1,029 1,000 —6.4
24 | Louisiang..........._ 1.4 8,218 8,458 -2.8 8, 590 9, 100 —5.6 11,022 11,577 -4.8 3,676 3,746 -19
25 .3 2, 002 2,066 -3.1 2,055 2,166 —5.1 , 530 ,624 -3.6 573 578 [cecmmcacaans
26 .4 2,300 2,376 —3.2 2,401 2, 546 —=5.7 3,162 3,382 —-6.5 988 1, 039 —4.9
27 .2 1,204 1,244 —-3.2 1, 597 2,119 —24.6 2,113 2,632 —-19.7 662 682 -2.9
28 5.1 30, 261 31,336 —3.4 31,676 33,671 -5.9 39, 820 42, 387 ~6.1 11, 528 11,828 -2.5
29 .2 1,298 1, 346 —-3.5 1,318 1,373 —4.0 1,427 1,534 —-7.0 31 330 —5.2
30 1.3 7,717 8,033 -3.9 8, 049 8, 551 —5.9 10,077 10,805 -6.7 3,543 3,546 -1
31 eva .3 1,947 2,026 -3.9 1,985 2,078 —4.5 2,298 2, 462 —6.7 529 551 —4.0
32 | Michigan...._....___ 5.1 30, 300 31,518 -3.9 30, 641 32,031 —4.3 37,688 39,116 —-3.7 9,162 9, 061 L1
33 | Oregon--........._.. 1.0 6,029 6,276 -3.9 6, 247 6,677 —6.4 7,903 8,370 ~5.6 2,173 2,219 —2.1
34| Kansas.._._._._..__. .9 5,355 5,587 —4.1 5,092 6,919 —13.4 8,194 9,275 —11.7 2, 240 2,264 -11
35 | Hawaii_.____.__._..__ .5 2,718 2,834 —4.1 2,822 2,940 —4.0 3,401 3, 601 —5.6 788 829 —-4.9
36 | Virginia_____ aeameian 2.2 13,041 13,624 —4.3 13, 300 13, 997 —=5.0 17,189 18, 513 -7.2 4,845 4,844 | ...
37 | North Carolina.._.._. 2.2 13,164 13, 830 —4.8 13,893 14, 903 —6.8 16, 629 17,740 —6.3 5, 286 5,302 -.3
38 | Utah___: .5 2,747 2,891 =5.0 2,825 3,014 —-6.3 , 481 3,731 —6.7 1,097 1,150 —4.6
39 | Tennessee L7 9, 969 10, 536 —5.4 10, 276 10, 976 —6.4 12, 456 13,401 =71 4,121 4,095 .6
40 | Georgia. 2.1 12,323 13, 029 —5.4 12, 868 13,734 —6.3 15,498 16, 630 —6.8 4,766 4,818 -1L1
41 } South Carolina. 1.1 6, 226 6, 603 —5.7 6,437 6, 895 —6.6 7,762 8,404 7.6 2,664 2,724 —2.2
42 | Arkansas .6 3,723 3, 960 —6.0 4,249 4,829 -12.0 5, 561 6,195 -~10.2 1,975 2,035 —2.9
43 | North Dakota .2 1,170 1,248 —6.2 1,484 2,420 —38.7 1,914 2,863 —33.1 606 635 —4.6
44 | Montana__._ .3 1,520 1,624 —6.4 1,779 2,153 —17.4 2, 316 2,713 ~14.6 688 730 —5.8
45 | Idaho .3 1,588 1,720 -7.7 1,860 2,123 -12.4 2,307 2,643 —12.7 715 776 -7.9
46 | Mississipp .7 4, 062 4,427 —8.2 4, 589 5,107 —10.1 5,821 6, 434 —9.5 2,251 2,317 —2.8
47 | Wyoming. .2 859 946 -9.2 940 1, 066 —11.8 1,205 1,353 —10.9 333 353 -5.7
48 | Colorado. 1.2 6, 687 7,389 -9.5 7,008 7,851 -10.7 8,778 9, 787 —10.3 2,331 2,468 —5.6
49 | Arizona... .9 5,166 5,775 —10.5 5,420 6, 027 —-10.1 6, 776 7,743 —12.5 1,918 2,073 -7.5
50 | Florida. 3.4 18, 541 20,799 —-10.9 19, 347 21,731 -11.0 26, 781 30,617 —12.5 7,438 7,745 —4.0

1. (Projected—actual) +actual.

2. Labor and proprietors’ income, which consists of wage and salary disbursements, other
labor income, and proprietors’ income.
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and Colorado largely because the extent
of the industry’s increasing geographic
dispersion away from the more indus-
trialized States toward the southern
and mountain States was underesti-
mated in the projections. Underes-
timates of construction in Florida and
Arizona in 1973 were due, in part, to a
short-term building cycle: a temporary
spurt in building in 1973 was followed
by a sharp decline in 1975; these
changes were properly ‘‘smoothed” in
the projections. Construction in North
Dakota, Montana, and Wyoming grew
faster than expected because of missile
base building in North Dakota—a short-
term event—and more permanent gains
in mining and related construction in
Montana and Wyoming. Unusually
good agricultural conditions contributed
to greater-than-expected gains in re-
lated industries and in total nonfarm

SURVEY OF CURRENT BUSINESS

earnings in most of the 13 States with
large underestimates.

First Quarter 1975

Deviations for the first quarter of
1975 (the recession trough) necessarily
show the effects of the 1974-75 reces-
sion; projected earnings exceeded actual
levels in nearly all States (table 4).
These data, however, also reveal the
effects of changes in secular trends not
evident in the 1973 data.

Despite the recession, nonfarm earn-
ings were underestimated in 5 States
(Alaska, Wyoming, North Dakota,
Idaho, and Montana) and were only
moderately overestimated in 11 States
(in the Rocky Mountain, Plains, and
Southern regions). These States bene-
fited from the continuing geographic
dispersion of manufacturing, from sharp
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increases in the demand for domestically
produced energy (dating from late
1973), and from three unusually good
years of agricultural income—all of
which supported increased levels of
aptivity in major service-type indus-
tries and construction. Projections of
manufacturing for these States held up
well, even though projected earnings
in this industry were overestimated by
than 20 percent in the Northeast-
Great Lakes industrial belt. Mining—
the only major component of nonfarm
earnings to be underestimated nation-
ally (by 21 percent)—was unexpectedly
strong in Alaska, Wyoming, Texas,
West Virginia, Colorado, and Montana,
and so, in nearly all of these States,
were energy-related construction, trans-
portation, and trade. In these States,
projected mining earnings were about
30 percent below actual levels, due to

Table 2.—~Percent Deviations! in Nonfarm Earnings,? 1973

Transportation, | Wholesale Finance, Federal State
Rank States Total Mining Contract Manufac- | communication, and insurance, Services civilian and Federal
construction turing and public retail and real government local military
utilities trade estate government

United States_.._ -0,2 =71 =21 0.5 -3.9 =0.1 3.7 2,7 2,4 —4,5 —-0,2
1| New York.___._....._. 6.1 -19.8 9.7 9.0 4.3 6.9 9.9 7.5 L6 —-2.8 -1.9
2 | Rbode Island. 5.5 8.7 16.4 1.5 3.2 7.0 7.8 8.7 15.1 ~5.1 17.8

3 5.4 18.9 20.3 4.7 -1.2 4.4 10,3 10.9 3.3 —6.3 .
4 4.8 15.5 5.1 43 1.3 5.3 10.2 11.0 3.8 —-8.7 11.9
5 3.9 -12.0 7.1 4.5 =10 2.7 2.5 9.1 .0 -1.9 =5.7
6 3.3 .1 15.3 2.5 -7.5 2.4 6.8 11.7 6.9 —4.6 7.6
7 3.2 -9.7 14.1 2.0 -3.7 3.5 5.3 7.9 7.6 -3.2 4.8
8 2.9 —8.8 8.9 5.0 19 -1 4.9 6.2 .1 -9.3 28.2
9 2.7 —-11.4 12.9 -1 -3.4 5.9 10.2 8.3 8.1 —4.5 15.4
10 2.5 -10.5 4.1 3.7 ~3.5 4,2 8.2 5.0 3.6 —6.4 6.4
11 | Missouri. 2.3 3.7 8.0 3.5 —4.9 3.5 7.6 1.8 2.4 -4.1 13.2
12 | California 1.7 —5.1 2.7 3.3 -2 .8 4.4 1.4 7.4 -1.0 .0
13 | Washingt L1 -7.5 8.1 -2.8 -5.4 1.1 14.0 2.8 2.3 -2.7 14.0
14 | Towa_____ .4 4.8 5.0 —-4.9 —4.8 By 4.6 10.7 2.3 -.5 —4.4
15 [ Indiana.. .0 -6.5 7.4 -3.7 —3.4 2.5 4.1 7.0 4.5 2.3 —~15.4
16 -1 -7.6 3.3 -3.1 -2.3 2.2 3.8 6.2 .6 —-2.3 1.8
...... -4 —6.7 —5.9 (®) @) 26.5 10.9 -5.5 -7 -7.8 ~3L.8
17 -.5 —4.3 —-6.0 .2 —-.9 -1.6 6.0 1.4 -3.3 -5.5 17.2
18 —-.9 10.1 —-10.2 4.8 1.3 —4.0 -.1 1.6 —-.5 —8.8 13.4
19 =15 —2.6 -9.8 .5 -10.8 —-3.7 1.6 7.9 8 .0 —6.6
20 —2.2 —9.4 -5.6 4.8 —3.8 —4.4 1.3 -1.3 —10.2 -2.9 —~5.8
21 -2.3 -.3 -8.1 -=3.5 -5.0 —-5.3 -11 .1 6.2 —~2.9 3.6
22 —-2.4 —-16.0 .3 -5.1 —6.6 .6 8.1 2.8 2.1 —2.3 —7.5
23 -2.7 5.1 -14.2 -5.8 —-10.6 —6.5 2 14.3 —4.7 —~5.0 -11.3
24 -2.8 —-4.1 -7.2 1.0 —5.8 —2.4 -.5 —4.8 -2.7 —3.6 6.0
25 -3.1 —68.6 —4.5 .9 —8.0 -3.0 -=5.4 -7.5 -1.0 -10.1 5.1
26 -3.2 -=5.1 —6.8 4.0 7.1 -2.9 3.0 -8.7 6.4 -13.8 -13.5
27 -3.2 -3.0 -19.6 -8.8 —-11.1 -2.1 .5 7.1 -3.9 .2 -9.3
28 —3.4 —8.0 —9.0 2.0 —9.8 -5.3 -23.5 -7 1.9 —6.1 -3.6
29 —-3.5 8.7 6.6 ~5.6 -3.5 —4,3 —16.6 -9.7 3.0 -13.9 1.0
30 3.9 -=13.5 -16.5 -~1.1 -11.2 —6.9 -.5 -2.9 2.6 —4.7 7.1
31 -3.9 7.9 ~25.6 ®) —4.4 -.6 3.4 5.9 -68.0 —4.3
33 —3.9 —-14.2 5.7 -8.7 ® —4.7 1.0 8.6 .7 3.3 -~3.9 —4.8
33 -3.9 —16.4 —9.1 -5.9 —6.2 —4.8 5.5 1.8 .7 —~5.8 —-6.2
34 —4.1 3.3 —4.5 -10.6 -11.7 —6.3 -3.7 6.3 -2.1 .9 2.3
35 -4.1 19,1 -17.8 14.8 —~3.5 =5.1 .9 —6.8 13.6 6.6 ~33.3
36 -4.3 =12.0 —~14.5 -2.4 -10.5 —6.3 —6.4 —4,2 4.7 -6.7 2.5
37 -4.8 -1.1 —-12.8 -~3.0 ~10.3 5.2 -1.0 -L8 -2 —6.9 -7.8
38 —~5.0 -=3.0 —24.9 -6.5 —-90.6 —8.6 3.3 2.8 9.4 —4.4 -17.0
39 -5.4 —4.3 -10.3 —3.6 ~9,8 -7.0 -3.0 —-5.9 —6.4 -~6.9 4.2
40 —5.4 -=3.5 —16.6 .0 -10.1 —6.7 -8.1 —8.0 3.0 —11.4 16.3
41 .7 —-9.0 —18.9 -3.8 ~10.1 —-7.9 —4,1 ~.7 4.8 -9.8 —-3.5
42 -—6.0 8.3 -11.5 —6.2 -13.1 -=7.5 -3.9 -2.3 -3.4 —4.1 1.2
43 —6.2 15 —30.6 -10.6 —9.6 -7.8 2.4 4.7 7.9 .0 -13.7
4 —6.4 —~14.3 —14.8 .8 -12.9 -5.8 -1 -3.3 -8.2 —5.5 ~12.5
45 | Idabo. ... -7.7 15.7 -19.0 -8.6 ~10.9 —-8.1 -1.6 —-.6 -3.3 —-8.5 ~19.0
46 | Mississippi. R —8.2 9.0 ~14.7 —6.8 —11.8 —8.9 —4.1 -7.1 -17.3 ~7.9 —13.9
47 | Wyoming. ... - ~9.2 -11..6 —38.4 -3.9 -12,3 -2.5 7.7 9.4 -9 -7.5 ~14.8
48 | Colorado. | -o5 ~3.8 —928.0 ~7.6 —0.6 -8.0 —13.7 —44 -3.3 ~6.4 ~15.3
49 | Arizona._ | -10.5 -10.6 —30.0 —4.4 —-13.1 —8.4 —6.0 —6.9 —6.4 —-12.1 -~5.5
50 | Florida......a......_. -10.9 -12.8 —38.4 -3.6 —9.5 -10.3 -10.7 —10.0 -1.0 -10.5 -3.5

D Suppressed to avoid disclosure of data pertaining to an individual establishment.

1. (Projected—actual) -+ actual.
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accelerated oil exploration and drilling
and coal production.?

The largest overestimates in the
first quarter of 1975 were in New York,
Rhode Island, Vermont, and Massa-
chusetts; long-term forces were at
work in New York and Rhode Island.
In Rhode Island large reductions in
labor-intensive military base opera-
tions, beginning in 1974, resulted in
overestimates of Federal military and
civilian payrolls of more than 110
percent. These reductions subsequently
affected service-type earnings, which
were overestimated much more in the
State than in the Nation as a whole.

The New York economy, which was

3. Inastudy, The Economic Impact of Oil Resource Develop-
ment on the Alaskan Economy, 1975-1985, done for the Federal
Energy Administration, BEA found that employment due
to Alaskan oil development and exploitation, and con-
struction of the pipeline and related facilities would reach a
peak of over 40,000 in 1977, but would fall to around 30,000
jobs per year once the pipeline is in operation.

SURVEY OF CURRENT BUSINESS

overestimated throughout the 1971-75
period, did not return to its long-term
growth path following the 1970 reces-
sion as business establishments con-
tinued their exodus, particularly from
New York City. Earnings from the
important finance and trade industries,
as well as from other service-type
industries, have continued to be un-
expectedly low. In addition, New
York’s manufacturing earnings which,
prior to 1970, were somewhat cycle-
resistant, have been consistently
overestimated.*

State Percent Deviations in
Population, 1973-75

Although  long-term  population
changes (except for retirees) are as-
4, See “Sensitivity of State and Regional Income to Na-

tional Business Cycles,’’ SURVEY oF CURRENT BUSINESS,
April 1973,

April 1976

sociated with employment and earn-
ings opportunities, population changes
in short-term periods, particularly reces-
sions, tend to be less volatile than
earnings changes. Thus, deviations in
the population projections during the
recession of 1974-75 may be more
indicative of changes in long-term
trends than of cyclical changes.

Chart 7 indicates that, while pro-
jected population in nearly one-half of
the States was within 3 percent of
actual levels in 1975, population pro-
jections tended to diverge from actual
levels cumulatively during the 1973-75
period. In 2 of the 3 years, for example,
the largest overestimates were in Rhode
Island, where projected population ex-
ceeded actual levels by 1 percent in
1973, 5 percent in 1974, and 7 percent
in 1975. The largest underestimates,
in contrast, were in Idaho, where

Table 3.—Percent Distribution of Nonfarm Earnings,! 1973

Transportation, | Wholesale Finance, Federal State
Rank States Total Mining Contract Manufac- | communication, and insurance, Services civilian and local Federal
construction turing and public retail and real government | government military
utilities trade estate
United States.__. 100.0 10 6.7 28,1 7.6 17,0 5.4 15.9 4,4 11,5 2.4
1| New York............. 100.0 2 5.2 23.7 8.4 16.9 8.8 19.5 2.7 14.0 .6
2 | Rhode Island........_. 100.0 .1 5.6 31.7 5.3 15.9 5.0 15.6 5.0 1.0 4.8
3 100.0 .6 8.0 23.3 7.0 16.1 4.7 17.9 3.3 13.1 1.0
4 100.0 .1 6.6 28.1 6.6 17.0 6.2 10.5 3.3 1.3 1.3
5 100.0 .1 6.7 37.1 5.2 14.9 6.9 16.2 1.9 9.9 L1
6 100.0 1.3 6.8 26.9 8.5 19.4 53 15.1 2.6 13.5 .6
7 100.0 .7 6.3 33.0 81 17.6 5.5 14.8 2.7 10.3 1.0
8 100.0 .2 6.4 32.2 8.1 17.0 4.8 16.2 3.0 10.7 1.4
9 100.0 .7 5.7 41,2 7.0 15.3 4.0 13.3 2.9 9.2 .7
10 100.0 1.2 6.4 35.3 7.6 15.6 4.6 15.2 3.7 9.7 .7
11 100.0 .6 6.1 28.4 9.7 18.8 53 15.1 4.7 9.6 1.7
12 100.0 .5 5.9 22.9 7.6 17.5 5.8 18.4 4.5 13.5 3.4
13 100.0 .2 6.5 23.8 7.7 18.0 5.1 15.2 5.6 4.1 3.8
14 100.0 .4 6.7 30.3 7.7 19.7 5.2 13.9 2.6 12.9 .6
15 100.0 .5 6.1 4.7 6.6 14.8 4.0 1.0 2.5 9.0 .8
16 . 100.0 .2 6.2 38.3 6.3 16.4 4.3 13.3 1.9 12,6 .5
...... District of Columbia.___ 100.0 |- ...__. 3.7 (@) (®) 8.1 4.3 19.9 4.7 8.1 4.4
17 | New Hampshire 100.0 .2 8.0 33.0 5.7 16.5 4.9 15.9 3.3 10.2 2.3
18 | Maryland 100.0 .1 8.3 18.6 6.2 17.5 4.9 17.4 1.1 12.2 3.7
19 | Nebraska_ 100.0 .3 7.9 18.5 10.2 21,2 6.5 15.0 4.1 13.0 3.3
20 | West Virgin: 100.0 13.1 8.0 25.6 9.1 14.3 2.9 12.4 3.1 10.7 .8
21 | Oklahoma...eeeomoonnn 100.0 5.3 6.5 18,7 8.7 17.8 5.2 4.5 8.1 1.1 4.1
22 | Kentucky......... R 100.0 4.4 7.3 29.3 7.6 15.6 3.7 13.2 4.5 10.1 4.3
23 | New Mexico.._... R 100.0 58 8.2 7.0 8.2 16.3 4.5 16.9 10.7 16.6 5.8
Louisiana_.__.._._ 100.0 5.8 8.6 18.4 10.0 18.6 4.8 15.4 3.3 12,2 2.9
100.0 .1 7.4 40.2 5.3 4.0 4.5 13.7 2.4 10.0 2.4
100.0 .1 7.1 28.7 6.8 17.0 4.2 15.1 5.5 1.9 3.6
100.0 1.7 7.5 1.1 8.2 22,5 4.8 15.7 7.4 16.3 4.8
100.0 3.3 7.4 20.7 8.2 19.6 5.7 15.6 4.7 10.2 4.6
100.0 2.3 10.0 6.9 9.8 1L5 3.3 1.0 13.3 17.6 14.3
100.0 1.0 6.8 290.6 6.9 16.0 4,2 13.9 7.6 10.5 3.5
100.0 1.6 10.5 @) (L) 14.6 4.3 36.9 4,4 11.6 3.6
100.0 .4 5.2 45,4 5.3 14.4 3.4 12.5 L7 11 .6
100.0 .3 6.8 27.3 8.4 19.7 4.8 14.8 4.1 13.1 W7
100.0 1.3 6.6 23.1 9.6 19.1 4.9 14.6 4.0 12.2 4.6
100.0 |oooo o 10.8 6.2 8.8 15.9 6.0 17.8 10.5 11.6 12.4
100.0 1.2 7.4 20.6 7.2 15.1 4.5 14,2 11.4 10.5 7.9
100. 0 .2 6.6 35.2 6.6 16.2 4.4 12,5 2.8 10.4 51
100. 0 4.1 7.8 16.8 8.6 17.8 4.4 13.9 12.3 12.3 2.0
100.0 .8 6.5 33.1 6.4 17.6 4.7 14.6 4.8 10.3 1.4
100. 0 .4 6.9 25.3 8.7 19.5 5.9 13.9 5.5 10.3 3.6
100.0 .2 7.3 34.9 5.4 14.2 3.9 12,5 4.3 10,2 7.1
100.0 .8 6.6 30.5 8.3 18.0 4.9 14.0 4.2 10.3 2.4
100. 0 1.1 89 6.9 9.3 24.3 4.5 14.9 6.4 15.0 8.7
100.0 3.8 8.4 12.0 11.0 19.5 4.3 15.5 7.1 14.8 3.6
100.0 L5 9.1 20.2 8.2 19.9 4.3 15.6 55 12.6 3.1
100.0 1.0 6.7 30.0 6.6 16.2 4.3 13.9 4.8 11.9 4.6
100.0 12.4 13.5 7.2 1.5 15.1 3.2 1L.8 5.9 15.3 4.1
100.0 2.0 9.8 16.7 8.0 18.6 6.1 15.7 6.3 1.7 53
100.0 4.5 1.6 15.8 6.4 16.9 5.9 16.5 51 13.1 4.2
100.0 .4 1.6 13.5 8.4 20,2 7.2 19.7 3.7 1.8 3.5

D Suppressed to avoid disclosure of data pertaining to an individual establishment. .
1. Total labor and proprietors’ income, which consists of wage and salary disbursements, other labor income, and proprietors’ income.
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projected population fell short of actual
levels by 8 percent, 11 percent, and 13
percent, respectively.

The States with large population
underestimates were mainly in the
South and West. An accelerated inflow
of retirees has stimulated population
growth in such Sun Belt States as
Arizona, Florida, and Nevada. The
growing energy industry, three un-
usually good farm income years in suc-
cession (1972-74), and reduced chances
of finding jobs in the industrialized
States of the Northeast and Great
Lakes helped reverse the historical pat-
tern of outmigration from some Rocky
Mountain States and from other States
in which agriculture is unusually im-
portant. Not only was inmigration to
the Northeast limited, but also out-
migration from the Northeast—to the
Sun Belt—may have accelerated due to
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early retirements caused by the reces-
sion and fears of energy shortages and
rising fuel costs.

Implications for 1980

In general, the post-1971 comparisons
between projected and actual earnings
and population reveal that about one-
half of the State economies appear to
have remained on their long-term
growth paths. The other half have de-
parted significantly from trend because
of a larger-than-expected redistribu-
tion of economic activity and popula-
tion between the Northeast-Great Lakes
industrial States and a group of western
and southern States.

If recent trends continue into the
future, then the 1980 projections for the
Northeast-Great  Lakes  industrial
States would be too high; those for the
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fast-growing southern and western
States would be too low; and those for
the remaining States would be approxi-
mately on trend. Supplemental data
with which users can track the projec-
tions for particular States on a con-
tinuing basis are discussed in the
following section.

Availability of Additional Data

Additional State data useful for
measuring and explaining deviations
between projected and actual popula-
tion and income are available, including
(1) data showing population, total per-
sonal income, and earnings in 37-
industry detail, 1958-74, together with
personal income and earnings in 10-
industry detail through the four quar-
ters of 1975; (2) estimates of popula-
tion, personal income, and earnings in

Table 4.—~Percent Deviations! in Nonfarm Earnings,? First Quarter 1975

Transportation, | Wholesale Finance, Federal State
Rank States Total Mining Contract Manufac- | communication, and insurance, Services civilian and Federal
construction turing and public retail and real government local military
utilities trade estate government
United States.__.. 13,9 —20,9 24,1 19,2 10.5 9.9 16,2 15,5 13.6 6.3 10,5
1| New York....__._..._. 24.6 -13.0 65.8 20.8 20.8 24.5 23.7 25.0 12.2 10.8 11.8
2| Vermont.._... 24.6 25.5 102. 4 20.8 19.6 19.4 32.1 30.8 10.1 5.4 4.8
3 | Massachusetts. - 23.8 98.7 54.4 22,7 20.5 21.0 23.8 29.4 33.8 4.4 55.5
4 | Rhode Island._. - 22.9 52.4 52.2 8.1 16.7 20.9 17.5 20.5 58.9 6.1 237.1
5 | New Jersey-.. .- 21.3 23.1 55.4 25.9 21.6 13.5 18.3 217 13.6 1.7 82.5
6 jo. ... 20.2 —20.5 43.6 21.4 15.7 16.0 27.1 22.9 28.2 8.1 20.2
7 | Michigan.___ .- 10.6 -18.9 54.0 26.1 16.0 13.7 21.6 12.3 5.6 7.6 7.1
8 [ Missouri-... - 19.3 19 47.3 28.8 7.9 15.0 23.8 15.1 1.9 7.1 28.4
9 | New Hamps: .- 19.2 52.9 56.0 25.6 18.5 10.5 10.4 14.7 4.5 5.6 3L.9
10 | Connecticut.... - 19.1 11.2 54.7 17.9 18.7 16.2 1.7 26.5 1.6 9.7 ~6.1
11 | Indiana..... . 19.0 ~11.8 3L7 21.7 14.8 14.4 15.8 22.1 16.4 14.7 —24.7
12 | Nlinois_.... - R 18.1 -19.1 48.7 21.0 12.0 12.5 15.4 19.7 24.9 8.6 12.8
13 | Pennsylvania_......... 17.0 —23.7 32.2 19.1 14.0 15.8 21.5 20.5 18.3 4.3 13.6
______ District of Columbia. .. 17.0 (D) (p) 40.5 19.4 52.8 3L3 1.1 15.7 7.1 —14.6
14 | Minnesota. . ......... 15.7 —6.8 39.0 17.7 8.7 8.9 18.6 25.6 12.2 6.2 20.3
15 | Georgia__........ 14.1 15.7 21.0 34.0 4.1 6.1 8.1 4.1 16.5 1.6 37.5
16 | North Carolina. . 13.8 5.9 15.7 28.4 9.7 7.4 11.7 1.5 -1.2 1.4 —-5.1
17 | Delaware._._.... 13.7 ~74.0 32,4 18.0 8.8 11.0 15.1 13.0 7.2 -3.5 13.5
18 | Wisconsin... 12.8 -1.3 39.4 9.0 16.5 1.7 14.4 15.8 10.6 10.0 12.3
19 | Maryland............_. 12.6 8.0 19.2 23.9 18.0 6.3 11.4 14.3 6.0 -2.8 40.1
20 | California.............. 11.6 -11.0 25.9 10.6 12.1 8.8 17.1 12.2 15.0 7.7 1.7
21 | South Carolina. 1.5 —-1.0 —~.8 25.5 8.7 2.6 4.9 18.1 3.4 .3 —.6
22 1.0 -27.2 7.8 25.0 6.3 3.6 9.1 8.0 -2.6 4.1 8.1
23 9.8 4.2 13.4 25.7 5.3 7.0 13.7 .5 8.4 ~5.1 .4
24 9.6 —43.4 29.0 17.7 7.2 8.0 19.0 18.7 12.4 7.0 -7
25 9.2 28.5 10.2 2.7 8.0 5.4 14.3 24.4 17.7 9.8 6.4
26 8.7 -7.7 7.8 13.3 9.3 2.8 18.0 13.4 10.1 2.5 -14.2
7 8.5 ~-12.3 (D) —4.2 -2.9 4.3 17.4 (D) 16.3 4.2 4.5
28 8.4 -27.9 9.7 19.3 3.2 2.9 4.3 7.0 17.0 4.2 2.2
29 7.9 —40.6 —8.9 17.5 1.4 -1 8.7 9.2 16.2 7.0 16.4
30 7.2 -9.0 19.3 2.6 4.8 4.8 24.6 11 -3 6.7 8.3
31 6.8 8.5 —-3.4 18.6 .0 -1.6 7.6 7.5 7.0 3.1 .1
32 6.6 —16.8 8.4 21.0 7.7 3.1 6.1 ] 1.5 22.1 .9 9.3
33 6.1 379. —8.1 18.4 9.2 3.5 10.3 13.0 36.7 13.5 -27.0
34 8.1 —6.8 17.1 15.6 —3.4 2.7 13.0 8.6 —32.4 ~.3 7.3
35 5.1 ~11. -1.9 3.6 -1.6 —2.8 1.5 29.8 2.9 4.5 -2.7
36 5.0 —20.6 .6 6.0 5.7 -1.9 9.3 10.2 27.1 6.2 13.0
37 4.4 10.6 —-15.4 2.2 -3.5 1.0 3.5 17.8 3.5 12.4 .6
38 4.4 —10.2 27 4.0 —-3.6 -1.3 8.1 15.7 4.4 7.2 2.5
39 4.2 —23.2 15.4 5.2 .6 3.5 1.0 3.9 9.9 5.0 6.0
40 4.1 ~25.6 18.4 12.1 20.4 L5 13.2 6.5 -.8 9.8 7.6
41 2.6 -26.4 -7.2 9.2 —-1.8 —-1.4 7.4 5.1 15.8 3.9 11.8
42 2.3 —13.6 —-9.3 1.0 —-1.8 1.4 9.0 4.4 -.3 5.7 10.0
43 2.2 —13.5 7.2 —6.2 -2.0 —4.3 11 15.2 7.7 1.2 12.3
44 .3 —.1 —-18.7 6.7 —-5.4 -2.5 3.4 3.8 -11.0 6.3 -5.7
45 2 -10.6 —-15.2 —8.9 -3.3 -6.1 —-.6 17.7 16.0 1.7 2.5
46 -9 —=19.5 —9.7 19.6 —6.6 —4,4 7.3 4.4 -10.3 .0 —-2.4
47 | Idaho.__._..._ R -3.5 -1.0 -322.9 2.4 -3.0 -6.0 1.3 5.1 7 -5.8 —-11.5
48 { North Dakota... - —6.6 —20.8 (D) —28.1 —-2.8 —8.7 3.1 (6] -5.4 7.9 -2.0
49 | Wyoming._...... - -17.2 —39.3 —54.9 .8 ~12.1 -10.1 4.7 6.6 1.8 2.9 —6.9
50 | Alaska_ . _.._......._. —31.6 —43.8 —68.5 -10.9 —-39.1 —25.8 —-24.9 —43.7 3.1 -8.0 12.4

D Suppressed to avoid disclosure of data pertaining to an individual establishment.

1, (Projected—actual) +actual.

2. Labor and proprietors’ income, which consists of wage and salary disbursements, other

labor income, and proprietors’ income.
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Table 5.—Revisions in Population and Income Estimates, 1968~71, and Deviations—Projected Less Actual'=1972-75, New York

Revisions, preliminary vs. final Deviations, projected vs. actual
1975
1968 1969 1970 1971 1972 1973 1974 1975
I I IIr v
Based on seasonally adjusted data
Percent

Population. ... . . ... 0.0 0.0 0.0 —0.2 0.9 2.2 3.1 . % O R RN I R
Personal Income._.....__._..._....... .. _____________ 1.7 1.8 1.9 2.5 52 7.5 14.5 19.1 20.0 19.0 18.6 19.0

Total earnings % ... —1,0 -10 -7 -5 3,0 6.0 15,4 24,7 24,6 24,4 24,3 25,5

Millions of 1967 Dollars

Population (thousands)_..._...._____...._____ 0 -8 —35 157 392 568 673 |...
Personal INCOM®. .- . onooeoooooo e 1,239 1,366 1,485 1,904 4,119 6,076 | 11,429 | 14,943 14, 582

Total earnings 2. __ .. . . ... —595 —624 —407 —329 1,899 3,874 9,421 14,445 14,385 14,297 14,273 14,824
Agriculture, Forestry, and Fisheries. 1 1 17 —16 100 : 2 54 82 103 130 64 32
Mining.__....._..._.__ 0 1] 0 5 —12 —22 —18 ~19 —14 —23 -19 =21
Contract Constructio -34 —41 —40 —52 234 320 873 1,784 1,549 1,722 1,887 1,978
Manufacturing..._________ - —4 -3 —-27 ~11 1,064 1,346 2,511 3,959 3,944 3,920 3,988 3,983
Transportation, Communicati 1 -9 -3 32 61 232 744 1,046 1,024 1,120 1,032 , 009
Wholesale and Retail Trade.._.__.._ ... _._.__ .. .__..___. —121 —131 —125 ~128 332 738 1,578 2,292 2,381 2,314 2,198 2,277
Finance, Insurance, and Real Estate. - —147 —136 —74 —~117 29 558 1,050 1,159 1,276 1,130 1,145 1,085
Services_ ... —332 —288 —153 —9 411 928 1,984 2, 800 2,957 2,798 2,634 2,811
Federal Civilian Government. - —14 —14 -4 1 25 27 165 277 201 313 255 337
State and Local Government._ . 55 -2 4 —40 —326 —247 458 1,018 922 826 1,033 1,290
Federal Military . .. el 0 0 -1 5 —19 -8 21 4 42 47 56 43

1. Positive numbers are the excess of projected over actual (overestimates); negative num-

bers are the excess of actual over projected (underestimates).

37-industry detail, 1968-71, available
when the projections were initially pub-
lished; and (3) annual interpolations of
the long-term, full-employment projec-
tions for the years under study.

Some measures developed from the
above data are shown, for New York
State, in table 5 (in 11-industry detail)
and table 6 (in 37-industry detail). For
the 1968-71 period, dollar and percent
deviations between preliminary esti-
mates available when the projections
were initially published and the current,
revised estimates are shown. For the
1972-74 period (and for the four
quarters of 1975 in table 5), deviations
between projected and actual data are
shown.

Address all data inquiries to the
US. Department of Commerce,
Regional Economic Analysis Division,
Bureau of Economic Analysis, Wash-
ington, D.C. 20230.

labor income, and proprietors’ income.

Table 6.—~Revisions

[Ranked by deviations in 1973, in descending order)

2. Labor and proprietors’ income, which consists of wage and salary disbursements, othel

in Earnings Estimates, 1968=71, and Deviations—Projected Less
Actual—! 1972-74, New York

Revisions, preliminary vs. final Deviations, projected
vs. actual
1968 1969 1970 1971 1972 1973 1974
Millions of 1967 Dollars

Total earnings2. ____ . eeeene. —595 —624 —407 —329 | 1,899 | 3,874 9,421
Wholesale and retail trade..__ ... . . ... ... _. —121 —-131 | —125 | —128 332 738 1,578
Finance, insurance, and real estate. —147 —136 =74 | —117 29 558 1,050
Professional serviees-..._._.._...__. —223 —190 —65 57 25 368 965
Business and repair services._ . ... ..o -2 -1 -5 —6 245 330 599
Contract construction. - ... ... e —34 —41 —40 —52 234 320 873
Other transportation. ... .. eeo... 10 4 29 39 190 262 440
Miscellaneous manufacturing.._ .. ... . .o ..o oo_.. ®) 0 -9 -7 207 235 444
Machinery, exel. electrieal . e 0 -2 1 200 220 281
Apparel and other fabric produets. ... oo ooel... 0 0 ~1 2 126 207 406
Printing and publshing. ... —4 0 8 4 107 185 335
Lodging places and personal services. ... ... . oce.ouo.. —40 —40 —37 -19 122 178 266
Food and kindred products..___ ... ... ... _____.._.. -1 -1 —4 -7 72 138 222
Chemicals and allied products.______ .. _____ . ... 0 0 -3 5 96 137 186
Transport equipment excl. motor vehicles. . .__.__.._._._______ 1 1 -1 -2 117 110 95
Fabricated metals and ordnance... . ......oooooeooooioooouoo. 0 0 -2 1 74 105 182
Paper and allied products.. ... ... ... ... 0 0 -2 1 60 87 118
Amusement and recreation serviees.... ... __........ -11 —10 -9 -5 34 63 118
Electrical machinery and supplies. .. ..o oouoooooooaamean. 0 -1 -7 —18 49 50 190
Trucking and wWarehoUsSIiNg... .. ... oecmaeaemans @) —4 —8 1 13 40 147
Federal civilian government. . ... ... .. . o eooo_.. —14 —14 —4 1 26 27 165
Lumber products and furniture.._._.__ ... ..oooeooaiccean. 0 0 -1 2 -3 6 31
AU Te e oo e 0 0 16 —17 102 4 54
Metal Mining. -« e 0 0 0 0 2 1 -3
Petroleum refining. . ... ieaeenn. ®@) 0 0 7 -19 1 3
Nonmetallic mining, except fuels_ . ... o ..oooooaoamoo. 0 0 ~1 3 1 6
Coal MUNING. .. e (D) (®) @) (D) 0 0 0
Forestry and fisheries 1 1 1 1 -2 -2 -1
Private households. ... - 56 —47 -37 —36 —-16 -2 36
Textile mill Produets. - oo eeeee 0 0 [(] 5 0 -2 68
Railroad transportation. _ ... . . ool @) 0 —8 4 5 -7 16
Federal military ... ..ot 0 0 -1 5 —-19 -8 21
Communication. .. ..o —6 -7 —13 —16 | —=122 -19 129
Crude petroleum and natural gas. .. oo @@oooo e @) (D) ®) @) -17 —24 -22
Public utilities. .. ...___.._._. & -1 -2 -3 2 —25 —45 12
Motor vehicles and -1 -1 0 -9 ~21 —50 19
Primary metals....___._____ 0 0 -2 5 —1 —83 —59
State and Jocal EOVernmMent. .. _ . oo oooeimeee 55 -2 4 —40 | —326 | —247 458

D Suppressed to avoid disclosure of data pertaining to an individual establishment.
1. Positive numbers are the excess of projected over actual (overestimates); negative numbers are the excess of actual over

projected (underestimates).

2. Labor and proprietors’ income, which consists of wage and salary disbursements, other labor income, and proprietors’

income.



BY ROBERT B. BRETZFELDER

Contrasting Developments in the States
During Recession and Early Recovery

THE seven States hit hard during
the recent recession (from the fourth
quarter of 1973 to the first quarter of
1975) did well during the early part of
the recovery (from the first to the
fourth quarter of 1975). In contrast, of
the six States that did exceptionally
well during the recession, only half
continued to do well during the
recovery.

States that did poorly during the
recession

States with the smallest gains in
nonfarm income ! during the recession
turned around very sharply (Michigan,
Georgia, New Hampshire, and South
Carolina) or advanced somewhat faster
than the national average (Indiana,
North Carolina, and Ohio) during the
recovery (chart 8). Manufacturing—
especially autos and textiles—and con-
struction held back income gains during
the recession, but the former supported
rapid gains during the recovery (table
A). Changes in service-type industries
paralleled those in manufacturing: gains
were below the national average in the
seven States during the recession, but
above or near average in New Hamp-
shire, Ohio, South Carolina, and In-
diana during the recovery. In contrast,
the lingering effects of the recession
caused construction to continue to
decline in five States and rise only
moderately in New Hampshire and
Indiana.

1. State nonfarm income is a more reliable indicator of the
geographic impact of national economic changes than total

personal income, because rapid and erratic changes in farm
income tend to blur underlying economic developments.

30

In all seven States, rapid increases
in government unemplovment insurance
benefits—at least 440 percent, com-
pared with 266 percent nationally—
helped cushion the declines in key
industries during the recession. With
recovery, these payments declined or
changed only moderately.

Relative income changes in the
District of Columbia, unlike those in
the seven States, primarily resulted
from changes in Federal Government
payrolls.

States that did well during the
recession

Of the States with the fastest non-
farm income gains—at least 55 percent
above the national average—during
the recession, Alaska, Wyoming, and
Idaho continued to gain rapidly during
the recovery (though not as rapidly as
previously), but North Dakota, Wash-
ington, and Utah did not (chart 8).

In all six States, mining, construe-
tion, and manufacturing stimulated
gains in service-type industries during
the recession. The large gains in Alaska
and Wyoming mainly reflected in-
creased mining and related construction
activity, such as the Trans-Alaska oil
pipeline. Missile base construction was
important in North Dakota. Because of
the economic strength of these six
States, gains in government unemploy-
ment insurance benefits were well below
average.

During the recovery, mining and
related construction continued to sup-
port rapid gains in Alaska and
Wyoming, and manufacturing con-
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tinued to be strong in Idaho. In
contrast, manufacturing weakened in
Utah and Washington, and construc-
tion leveled off in North Dakota.

Five other States—New York, South

SURVEY OF CURRENT BUSINESS

Dakota, Rhode Island, Hawaii, and
Connecticut—had moderate gains in
nonfarm income, ranging from 4%
percent to 5% percent, during the
recovery.

State Personal Income, 1974~75

From 1974 to 1975, both TU.S.
personal income and consumer prices
(as measured by the implicit price
deflator for personal consumption ex-
penditures) rose about 8 percent; thus,
real income was little changed. Current-
dollar personal income gained in all
50 States and the District of Columbia.

Nationally and in most of the States,
income gains were bolstered by sharp
advances in transfer payments (up
nearly 25 percent); excluding these
payments, U.S. income gained 5%
percent, well below the rise in consumer
prices.

In 22 States and the District of

April 1976

Columbia, gains in current-dollar
personal income were above the national
rise in consumer prices. These States,
with gains ranging from 333 percent to
8 percent, were: Alaska, Nebraska,
Wyoming, Iowa, Nevada, Montana,
Washington, Utah, West Virginia, New
Mexico, Texas, California, Rhode
Island, Alabama, Oklahoma, Delaware,
Vermont, Louisiana, Kansas, Mary-
land, Wisconsin, and Hawaii. In five
States—Pennsylvania, Illinois, Virginia,
Colorado, and Massachusetts—income
gains approximated the rise in con-
sumer prices. In the remaining 23
States, income gains ranged from 4
percent to 7% percent, and real income
apparently fell.

Table A.—~Percent Change in Nonfarm Income and Selected Components

IV 1973-11975 1 1975-IV 1975
Ranked by gain in nonfarm ‘Wages and salaries Wages and salaries
income IV 1973—I 1975 Government Government
Total unemployment || Total unemployment
Manufac- | Construc- Service- insurance Manufac- | Construc- Service- insurance
turing tion Mining type benefits turing tion Mining type benefits
industries* industries*
United States_..._..__..._.._. 1.2 0.3 ~6,1 35.8 10,8 266,5 7.2 7.4 ~1,6 13,0 6.6 16.0
States that did poorly in recession and—
Well in early recovery:
1 Michigan_.._____. . ... ... 4.6 -15.8 -17.2 19.2 9.1 505, 8 12,1 23.1 —~9.1 3.2 5.4 9.1
2 Georglg ....... 7.2 —-9.8 —18.7 -1.0 7.6 900. 7 8.7 20.5 -8.7 7.7 4.0 —2.4
3 New Hampshire..... 7.4 —~4.7 —29.4 —26.5 8.8 439.3 8.7 8.6 3.9 54,4 1.3 ~-1.5
_.Dist. of Columbia. 8.4 4.0 10.0 77.6 8.6 124.3 1.5 --18.5 -1.0 15.8 7.5 77.8
4 South Carolina______._._..._.____. 8.6 —9.4 —6.4 7.8 7.0 1,246.7 10.8 27.5 -3.4 10.0 7.5 —45.3
About average in early recovery:
5 Indiana 7.4 ~6.0 —2.5 22.8 9.0 541.1 7.5 9.3 2.9 12.8 6.5 12.4
6 North Caroli 8.0 —9.2 —9.8 7.6 6.5 1,218.6 7.3 15.0 —4.9 —=3.0 4.6 -20.8
7 Ohio.._.. 8.6 ~2.9 -7.1 29.0 9.6 632.6 7.4 7.5 -1.2 19.3 8.1 6.9
States that did well in recession and—
Well in early recovery:
1 Alaska. .o iiiraeans 26. 4 337.3 165.7 89.5 38.5 18.6 -8.0 72.6 15.8 16.0 48.6
2 Wyoming. 13.8 49.4 63.5 2.5 147.6 8.9 5.5 2.9 13.9 3.9 68.3
3 Idaho. .t 8.9 29. 26.1 17.6 153.2 8.7 4.3 4.8 1.0 11.5 1.6
Below average in early recovery:
4 North Dakota 19.5 45.4 50.4 50. 18.4 34.2 6.3 1.9 -4 36.3 6.8 22.8
5 Washington 17.8 12.5 9.8 19.4 16.5 126.5 6.7 5.0 1.9 4.8 7.7 5.3
6 Utah_._.__ 17. 4 22.7 4.5 27, 14.9 157.4 4.4 —8.2 —-5.4 -1.6 8.4 2.3

*Includes wholesale and retail trade, the finance, insurance, and real estate group, the transportation, communication, and public utilities group, and services.
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Table 1.—~Total and Per Capita Personal Income and Quarterly Total Personal Income, by States and Regions
Total personal income Per capita personal income Total personal income
X Millions of dollars Dollars Millions of dollars, seasonally adjusted at annual rates
State and region Percent
Percent Percent change
change: change: 1974 1975 11T 1975~
1973 1974 7 19757 | 1974-75 1973 | 1974r!19757| 1974-75 IV 1975
Ir II - HIr v r Ir - I« IV »
United States_._|1,054,081 (1,151,721 1,243,313 8.0 | 5,023 |5,449 |5,834 7.1 ([1,107,391 (1,137,933 1,171,724 1,189,836 |1,200,764 |1,221,373 |1,259,043 |1,292,072 2,6
New England .___.. 63, 363 69,258 74,241 7.2 || 5,217 {5,700 16,086 6.8 66, 865 68, 521 70,178 71,466 72,148 78,178 75,159 76,478 1,8
Connecticut. 18,156 19,928 21,212 6.4 || 5,896 [6,452 6,854 6.2 19,201 19,723 20, 235 20, 553 20, 851 20,931 21,328 21,738 1.9
4,314 4,807 , 067 5.4 1| 4,153 (4,592 |4,785 4.2 4,681 4,740 4,791 5,013 4,878 4,960 5,150 5,281 2.5
30, 590 33,386 35,895 7.5 1| 5,275 15,757 16,159 7.0 32,214 32,987 33,883 34,460 34,744 35,458 36,427 36,951 1.4
3,646 4,000 4,262 6.6 1| 4,592 (4,953 15,210 5.2 3,878 3,977 4,041 4,104 4,098 4,161 4,329 4,459 3.0
4,688 5,005 5,485 9.6 || 4,847 {5,341 (5,917 10.8 4,843 4,965 5, 069 5,142 5,346 5,403 5,576 5,615 7
1,969 2,133 2,320 8.8 || 4,227 {4,535 (4,925 8.6 2,048 2,129 2,160 2,193 2,230 2,265 2,350 2,434 3.6
Mideast. ........_.. 234,020 | 254,869 | 273,478 7.3 || 5,470 15,974 l¢,411 7.3 || 245,500 | 252,261 | 258,454 { 263,261 | 265,365 | 270,165 | 276,628 | 281,752 19
Bflgwai:ref -------- 3,347 3,613 3,037 9.0 5,845:6,309 (6,799 7.8 3,450 3,535 3,686 3,779 3,780 3,859 3,981 4,127 3.7
strict o
Columbia ...... 4,721 5,125 5,549 8.3 {| 6,433 |7,092 17,751 9.3 4,872 5,049 5,222 5,358 5,224 5,472 5,674 5,828 2.7
Maryland. .. 22,170 24,343 26,378 8.4 || 5,442 15,946 16,437 8.3 23,422 23, 986 24, 699 25, 265 25, 576 25,966 26, 645 27,324 2.5
New Jersey.. r 41,927 45, 828 48,496 5.8 {(r5,724 16,252 16,629 6.0 44,220 45,508 46, 409 47,174 47,206 47,754 49, 050 49,974 L9
New York._._ r 103, 046 111,495 119, 649 7.3 i|r 5,658 |6,156 6,603 7.3 107,640 | 110,518 112,995 | 114,826 | 116,351 118,747 | 121,019 122,480 1.2
Pennsylvania__.._ 58,810 64, 465 9, 468 7.8 || 4,958 [5,447 |5,874 7.8 61,895 63, 664 65, 442 66, 859 67,228 68, 368 70, 260 72,019 2.5
Greqt Lakes......_. 216,126 | 234,157 | 251,257 7.3 |i 5,294 5,730 (6,131 7.0 224,938 | 230,775 | 239,494 | 241,425 | 241,066 | 246,275 | 255,224 | 262,465 2.8
Illlr}01s - 64,022 69, 820 75,230 7.7 {{ 5,728 {6,273 16,750 7.6 67,092 68, 800 71,425 71,965 72,429 73,710 76,471 78,309 2.4
Ingllapa .- 26,141 27,665 29,673 7.3 || 4,929 {5,190 |5,587 7.6 26,478 27,278 28,462 28,442 28,572 28,892 30,258 30,971 2,4
Mlghlgan - 49, 886 53,493 57,142 6.8 || 5,506 (5,880 |6,240 6.1 51,300 52,539 54,858 55,277 54,013 55,876 58,051 60, 627 4.4
Ohio __ -- 54,254 59,228 63, 290 6.9 || 5,050 |5,516 |5,883 6.7 56,924 58,344 60, 527 61,119 61,040 62,338 64, 095 65, 688 2.5
Wisconsin. 21,822 23, 951 25,922 8.2 || 4,807 {5,245 |5,627 7.3 23,143 23,814 24,223 24,622 25,012 25,459 26,349 26,870 2.0
Plains._ ... ____ 84,452 87,738 95,376 8.7 || 5,077 {5,260 |5,715 8.7 84,518 88,030 89, 685 88,720 91,360 93,428 97,391 99, 326 2,0
Towa__.. 15,148 15,070 16, 931 12.3 |} 5,291 |5,279 |5,899 1.7 14,180 14,848 16,234 15,019 16,011 16,463 17,553 17,698 .8
Kansas.... 11,829 12,483 13, 530 8.4 || 5,224 15,499 15,968 8.5 12,193 12,272 12,481 12,988 13,021 13,250 13,796 14, 053 1.9
Minnesota 19,861 21,236 22,591 6.4 || 5,106 |5,421 {5,754 6.1 20, 247 21,733 21,667 21,294 21,882 22,213 22,881 23,387 2.2
Missouri - 22, 656 24,053 25,659 6.7 || 4,752 [5,085 {5,387 7.0 23,344 23,816 24,593 24,458 24, 656 25, 309 25,944 26,728 3.0
Nebraska._.. 7,949 8,144 9,546 17.2 {| 5,187 15,280 (6,175 17.0 , 664 8,169 8,355 8,389 9, 002 9,333 9,825 10, 024 2.0
North Dakota.... 3,651 3, 557 3,718 4.5 1| 5,746 15,582 (5,855 5.0 3,644 3,971 3,072 3,542 3,545 3,551 3,826 3,950 3.2
South Dakota._ ... 3,357 3,195 3,401 6.4 || 4,923 4,682 (4,980 6.4 3,247 3,220 3,283 3,029 3,244 3,309 3,565 3,487 -2.2
Southeast_ . ________ 199,420 | 220,541 | 235,306 6.7 [| 4,308 (4,689 (4,926 5.1 212,646 | 218,542 | 224,183 | 226,795 | 227,798 | 230,610 | 237,943 | 244,875 2,9
Alabama 13,781 15,074 16, 469 9.2 || 3,886 4,214 14,557 8.1 14, 610 14,927 15, 244 15, 517 15,783 16, 050 16,721 17,320 3.6
Arkansas. . 7,900 8, 659 9,274 7.1 || 3,883 14,200 i4, 383 4.4 8,534 8,717 8,882 8, 502 9, 050 8, 959 9, 461 9, 627 1.8
Florida._.. 39, 047 43,783 46, 105 5.3 || 5,041 {5,412 '5, 517 1.9 42,071 43, 275 44,777 45,008 45,028 45,351 46, 373 s 2.8
Georgia._ __ 21,209 23,196 24, 477 5.5 || 4,402 4,752 |4, 969 4.6 22, 383 22, 840 23, 469 24, 092 23, 548 23,934 24, 677 25,749 4.3
Kentl‘lcky\ 13,342 14,911 15, 852 6.3 || 4,009 |4,442 (4,668 5.1 14,152 14,911 15, 236 15, 345 15, 413 15,532 16,109 16, 356 1.5
Lquiglapa - 14, 765 16, 531 17,928 8.4 1| 3,942 4,392 |4, 729 7.7 15, 736 16, 285 16, 655 17, 451 17, 597 17,785 17,918 18,411 2.8
Mississippi._ 8, 206 8, 839 9, 481 7.3 || 3,542 (3,804 4,041 6.2 8, 436 8, 869 9, 045 9, 005 9, 167 9, 291 9,572 9, 894 3.4
North Carolina... 22, 625 24,752 26, 171 5.7 {| 4,267 (4,616 {4,801 4.0 24, 324 24, 501 25,015 25,173 25, 317 25, 509 26, 674 27,185 1.9
South Carolina. .. 10, 718 12,003 12,739 6.1 )| 3,935 4,311 {4,521 4.9 11, 640 11, 887 12, 095 3 12,117 12, 469 12, 931 13, 440 3.9
Tfmr'le§see, - 17,091 18, 790 19, 959 6.2 || 4,174 14,551 |4, 766 4.7 18, 090 18, 551 19, 317 19, 202 19, 156 19, 659 20, 211 20, 808 3.0
Virginia_ .. 23, 610 26,172 28,169 7.6 || 4,874 5,333 |5, 671 6.3 25, 165 26, 017 26,478 27,028 27,187 27, 629 28, 527 29, 335 2.8
West Virginia.._._ 7,126 7,830 , 681 10.9 || 3,985 (4,373 14,815 10.1 7, 505 7,761 7,970 8,084 8,433 8, 440 8, 769 9, 082 3.6
Southwest.._._____. 79,536 87,838 96,459 9,8 |} 4,501 4,871 |5,265 8.3 84,564 85,971 89,318 91,499 92,741 94,572 97,703 | 100,821 3.2
Arizona._ ... 9, 876 11, 055 11, 852 7.2 |1 4,764 5,136 |5, 329 3.8 10, 624 10, 874 11, 254 11, 467 11, 420 11, 518 12, 019 12, 450 3.6
New Mexico_ 4,255 4,644 5, 141 10.7 [} 3,871 14,139 |4,482 8.3 4, 451 4,571 4,765 4,786 4,932 5,043 5,200 5, 388 3.6
Oklahoma. 11, 347 12,423 13, 548 9.1 || 4,252 4,586 |4, 996 8.9 12, 038 12, 048 12, 650 12, 959 13, 022 13,283 13, 695 14,190 3.6
54, 058 59, 717 65,919 10.4 || 4,570 14,956 |5, 387 8.7 57,452 58, 479 60, 650 62, 287 63, 366 64, 728 66, 788 68, 793 3.0
Rocky Mountain. .. 25,797 28,523 30,979 8.6 [ 4,710 (5,127 {5,452 6.3 27,614 27,872 28,919 29,686 29,816 30,268 31,389 32,444 3.4
Colorado_ ... 12,482 13, 766 14,797 7.5 || 5,058 |5,514 (5,839 5.9 13, 200 13, 386 14,133 14, 344 14,213 14,463 14, 969 15, 543 3.8
Idaho_ ... 3,371 3,929 4,084 3.9 |] 4,345 |4,919 i4,980 1.2 3, 952 , 854 3, 896 4,015 3,018 3, 955 4,184 4,277 2.2
Montana.. 3, 460 3,644 4, 065 11.6 (| 4,742 (4,958 |5,434 9.6 3,568 3,552 3, 643 3,812 3,828 3,900 4,221 4,310 2.1
Utah____.. 4,759 5, 243 5,812 10.9 || 4,137 (4,468 |4, 819 7.9 4,991 5,180 5, 341 5, 460 5,710 5, 769 5,799 5,968 2.9
Wyoming.._..... 1,726 1,941 2,222 14.5 (| 4,892 (5,403 |5, 942 10.0 1,904 1,901 1,908 2,055 2,148 2,180 2,215 2,346 5.9
Far West ........... 144,819 161,407 177,638 10,1 || 5,393 |.,929 (6,434 8.5 153,797 158,764 163,957 169,107 172,264 174,427 178,946 184,914 3.3
California. 113,404 | 126,117 | 138,874 10.1 |! 5,491 |6, 032 |6, 555 8.7 120, 281 124,183 | 128,145 131,857 | 134,800 ; 136,393 | 139,819 144, 482 3.3
Nevada. _. 3,140 3,458 3, 862 11.7 || 5,698 {6,033 16, 524 8.1 3,370 3, 451 3, 465 3, 545 3, 699 3,788 3,907 4,055 3.8
Oregon._.__ 10, 675 11,974 12,837 7.2 {| 4,810 {5,284 (5,610 6.2 11,343 11, 769 12, 205 12,576 12, 350 12,572 12,970 13, 455 3.7
‘Washington...... 17, 600 19, 859 22,065 11.1 §| 5,129 5,713 (6,226 9.0 18, 804 19, 361 20,142 21,129 21, 414 21, 674 22, 250 22,922 3.0
Alaska_____________ 1,957 2,323 3,103 33.6 1|r 5,923 (6,890 18,815 27.9 2,100 2,214 2, 384 2,592 2,844 3,018 3,178 3,372 6.1
Hawail..._________. 4,592 5, 067 5,475 8.1 |{r 5,548 |6, 038 |6, 426 6.4 4,849 4,983 5,150 5, 286 5,362 5, 430 5, 482 5, 625 2.6
By Census Regions
Addenda:
New England._.. 63, 363 69, 258 74,241 7.2 || 5,217 |5,700 i6, 086 6.8 66, 865 68, 521 70,178 71, 466 72,148 73,179 75,159 76,478 1.8
Middle Atlantic..| 203,782 | 221,788 | 237,614 7.1 |1 5,449 |5,950 6,377 7.2 218,756 | 219,690 { 224,847 | 228 858 | 230,785 | 234,869 | 240,329 | 244,473 1.7
Ea(,]st I\tIorlth 216,126 | 234,157 | 251,257 7.3 |} 5,294 |5,730 |6,131 7.0 224,938 | 230,775 | 239,494 { 241,425 | 241,066 | 246,275 | 255,224 | 262,465 2.8
entral,
Wgst IgIoi‘th 84,452 87,738 95, 376 8.7 )1 5,077 |5,260 (5,715 8.7 84,518 88, 030 89, 685 88,720 91, 360 93,428 97, 391 99, 326 2.0
entral,
South Atlantic...] 154,573 | 170,818 | 182,207 6.7 1] 4,741 15,144 |5, 404 5.1 164,833 | 168,853 | 173,411 176,176 | 176,211 178,629 | 184,251 | 189,737 3.0
E%st Stoulth 52,419 57,614 61, 760 7.2 || 3,045 |4, 304 |4, 560 5.9 55, 287 57,258 58, 842 59, 069 59,519 60, 532 62, 612 64, 378 2.8
entral,
Wést %0(}1:1‘1 88, 070 97,330 | 106, 669 9.6 {| 4,343 |4,728 (5,115 8.2 93, 760 95, 528 98, 837 101,198 | 103,086 | 104,756 | 107,862 | 111,021 2.9
entral.
Mountain_.._.._. 43, 067 47,679 51, 834 8.7 || 4,681 !5 067 |5,375 6.1 46, 058 46, 768 48,403 49, 484 49, 867 50, 617 52,516 54, 337 3.5
Pacific.. .._...._. 148,227 | 165,339 | 182,353 10.3 || 5,398 |5 942 is, 462 8.8 || 157,376 | 162,510 | 168,026 | 173,440 | 176,770 | 179,088 | 183,699 | 189,856 3.4

rRevised.  #Preliminary.
NOTE.—Detail may not add to totals because of rounding. Quarterly totals for the State

personal income series will not agree with the personal income measure carried in the national
income and product aceounts.
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Table 2.—~Percent Change in Selected Shares of Personal Income 1974-75

Labor and proprietors’ income of persons engaged in production !
) Total Finance, | Transpor- Government
State and region personal Contract ‘Whole- in- tation,
income Total Farm Mining con- Manu- | sale and | surance, | communica- | Services | Other
struction | facturing | retail and real tion and Federal | Federal State
trade estate public civilian | military and
utilities local
United States.........__._._. 7.95 4,98 | —1.45 25.24| -7.32 .86 6.79 8,22 4,16 10,09 9,12 8.46 2,26 10.35
NewEngland.____._______________. 7.20 3.04 | —22,70 | —4.74| —10,51 -1.81 5.67 6.79 3,55 8.62 6.66 6.46 -.82 10.92
Connecticut 6.44 2.17 —.22| —9.34| —1503] —2.51 3.96 7.52 2.34 8,69 7.65 12.56 5.68 11.26
Maine ... _____ 5.43 110 | —b4.42 3.47 | —101 —.97 5.56 7.53 1.16 12.81 5.83 11.97 7.75 11.36
Massachusetts..._.__.._._____.__ 7.52 3.22| —3.84} —18.37 7231 —2.76 6.13 5.99 3.57 7.63 6.67 1.50 | -3.22 11.05
New Hampshire. . 6.55 2.98 13.48 | —19.57 | ~21.16 | —3.58 7.33 9.41 2.37 14.70 5.30 13.57 .42 8.40
Rhode Island. ._ 9.60 6.46 | —20.85 12.33 | —6.47 7.94 7.56 7.60 8.98 6.34 4.53 7.26 | —20.37 11.15
Vermont_._...__ 8.79 5.02 4.32 17.95 | —20.29 | —2.23 5.46 5.02 2,80 13.17 10.18 14,87 14.80 9,21
Mideast. _._ - 7.30 3.88 . 03 23,89 | —~14,92 ~.09 5,19 9,19 3.64 8.45 9.17 7.21 —.06 8,60
Delaware_ 8.97 6.92 24.24 5.08 | —14.48 10.89 4.18 4.91 4.40 . 6.67 10.52 7.38 14.06
8.27 7.00 | 45.10 | —~3.74{ —6.74 3.37 6.05 8. 61 9.38 13.40 8.45 2.27 8,98
8.36 5.42 21.79 18.84 | ~—9,49 | ~2.29 8.02 7.00 1.30 12.21 8.48 827 —419 13.34
5.82 2.60 | —20.05 | —10.11 | —20.35 —. 61 5.86 6.28 1.47 8.13 6.37 439 | -—2.50 10.91
7.81 3.60 —.43 10.52 | —20.65 .13 3.97 10.68 5.36 7.28 9.53 4.69 1.01 6.35
7.76 401 —6.88 29.48 |  —7.57 —.25 6.10 7.72 1.88 10.09 9.60 8.37 4.46 10.14
....................... 7.30 4,03 23,48 22,70 —8.86 ~1.14 7.11 8.81 1.88 10.45 8.93 5.60 2,39 10, 46
- 7.74 4.59 40, 57 22,62 | —4.02| —3.69 6.61 9.91 2.06 10.45 8.40 -5 4.90 11.80
- 7.26 4.17 59.41 24.53 | -—-3.23| -—2.81 6.50 7.45 1.14 9.20 8.89 6.91| —6.51 11.96
- 6.82 3.22 | —21.20 11.50 | —~20.65 1.28 6.89 7.11 3.45 9.80 9,06 17.10 1.31 8.88
- 6.86 3.61 7.04 30.93| —6.58| -—L17 7.88 9.00 1.14 10. 60 8.96 4.37 5.11 9.64
....................... 8.23 5.13 11.19 ~1.79 | —12.36 1.38 7.94 9.02 1.18 12.81 9.84 9.15 5.06 11. 02
............................. 8.71 6.33 7.07 15.63 (D) 2.13 7.48 8.30 3.93 ®) ®) 9,37 1.85 10,82
| 1234 11.04 40.63 | —10.39 4.60 —.15 9.64 8.30 2,42 11,27 7.67 5.90 4.08 10.80
- 8.38 6.83 —.60 21. 69 —.63 7.68 8.89 8.37 3.62 11.44 92 6. 58 60 12.31
. 6.38 3.46 | —15.49 21,12 1.76 10 7.49 8.69 1.25 9. 98 11.42 13.24 1.58 10.93
f 6. 68 2.95 | —31.50 8.16 | —5.55 55 4,44 6.43 5.16 9,27 7.49 8.38 1.78 9.51
J w2 17.82 60.80 4,54 3.73 1114 9. 55 10.91 7.46 12.20 6.92 11. 52 3.34 12. 59
- 4,52 2.64 | —13.24 40.08 (D) 27.39 12.19 14.23 7.03 D) ®) 10.05 2.21 12.21
................... 6.44 3.84 —~4,16 9.66 | —10.96 6.22 8.07 9. 59 4.70 11.73 7.24 14.04 2.48 7.80
.......................... 6.69 3,09 | —13.23 30,78 | —12.17 —.88 4,65 5.14 3.59 8,99 9,23 10,02 3.84 10,11
- 9.24 6.51 15.93 52.11 2.27 02 7.70 8.04 5.07 10.76 9.14 10.63 4.30 9.90
Arkansas. - 7.11 2.90 | —3.03 870 | —3.8 | —408 8.60 5.76 2.43 11.81 9.11 13.14 4.02 9.37
Florida. - 5.30 22| —2.79 11.53 | —27.01| —2.98 .87 2.31 3.72 8.77 7.43 21 1.24 9.27
Georgia. - 5,52 1.52 —.29| —434| —20.40 —.02 1.13 3.03 4.21 6.72 1128 8.29 5.20 7.81
Kentucky . - 6.31 2.86 | —27.36 38.05 .82 —6.18 7.84 6.30 3.30 10.18 11,12 8.79 -4 13,44
Louisiana. - 8, 44 6.21 | —33.97 21.67 1.33 5.88 10.21 7.86 7.50 9.86 8. 68 18.14 4.66 9.48
Mississippi. . - 7.26 402 —42.44 19.94 —.44 10.81 7.89 7.45 8.06 9.76 11.25 16.39 .36 7.75
North Carolina. . 5.73 2.09 —~.97| -—558] —10.83| —3.08 3.43 5.41 .81 8.61 9.29 16.31 4.71 12.87
South Carolina. B 6.14 2,10 | ~19.17 2.25 | ~14.22 29 5.03 8.85 1.59 47 12.14 15.87 4.42 9.49
Tennessee. - - 6.22 2.26 | —45.22 34.86 | —8.04| —2.37 4,13 5.22 2.17 9.35 9.90 14.12 2.19 12.02
Virginia.___. - 7.63 5.13 | —14.19 36.24 | —1L17 .72 6.90 7.68 4.27 9.83 9.34 9.06 6.23 10.27
West Virginia.......___.___.____ 10. 86 9.44 6.95 39. 55 5.59 1.16 8.05 6.40 —4.15 10.28 10.14 10. 46 7.41 8.74
9,81 7.90 | —14.06 23,98 | —2.40 7.34 10,34 8.35 6,25 12.39 9,16 7.28 2.08 10,87
7.2 3.41 12.58 4.38 | —23.17 | —2.02 6.24 3.65 8. 14 .38 8. 68 13.35 4.39 9.52
10.71 9.04 2.29 21.34 2.21 3.86 11,19 8.22 6. 60 11.41 11.39 8,57 2.69 10.57
9.05 6.44 | —35.99 27.50 | —3.65 5.16 11.81 7.94 6.35 12.44 9.77 5.19 4.45 12.03
10.39 8,92 | —14.40 27.64 2.31 9.11 10. 66 9.32 5.94 13.24 8,98 6.46 1.21 10.98
Rocky Mountain____.____..______. 8,61 6.70 | —12.29 25,42 | —6.11 6,46 9,33 9,37 7.27 13.65 7.64 12,64 —4,26 11.51
Colorado 7.49 5.28 | -2 41.63 | —20.67 5.76 6. 64 7.71 7.10 14.43 9.69 4.87 | —6.94 9.35
aho_.._. 3.93 90 | —36,12 7.40 10.88 8.29 12.02 13.30 5.28 16.86 8,29 13. 55 3.52 10. 40
Montana. 11.66 10.33 13.38 5.65| —4.00 1.59 11.55 9.95 5.23 13.48 3.11 25.63 —.55 16.15
ah.____ 10.85 9.30 { —20.23 8. 41 —.35 8.22 11.68 11.86 9.30 9.01 6. 66 17.55 ~3.65 11.82
Wyoming 14.47 1510 | —32.08 34.77 28,07 10.23 14.59 11.28 9,42 11.62 5.98 19.07 4.76 17.87
Far West_..._.._.____..._____..___ 10, 06 7.96 —8,02 14,35 @) 7.57 8.77 9,60 5.79 @ @) 10,54 2.39 12,05
LCalifornia_ - ______.______________ 10.12 8.25 —6.63 15. 64 ~1.13 8.44 8.37 9.70 6.11 11.90 11.93 9.43 1.92 12.39
Nevada..________________...o.... 11.70 10.38 44,03 18.37 (D) 8.48 11.04 5.55 10. 82 (D ®) 13.82 7.36 13.71
Oregon. _.__.._.___..__________. 7.21 3.31| —30.16 | -13.88 —~9.97 1.06 8.46 8.21 .33 11.46 9.93 10. 64 —-1.79 10.91
Washington. ... ___ .11 8.56 —4,43 8.73 7.14 6. 57 11.21 10.39 6.39 12.79 8,65 15.86 4.64 10.25
Alaska._..._.. ... ... 33.60 52.38 (2) 79.09 154. 58 2.61 35.03 27.22 58.71 73. 50 4.31 19. 30 1.80 11.45
Hawali_ ... 8.06 6. ~1.83 | —63.69 2.21 9.57 7.53 9,84 8,74 1 8.7t 1.62 6.38 16.35
By Census Regions
Addenda:
New England._.............._.... 7.20 3.04 | —22.70| —4.74( —10.51( —L81 5.67 6.79 3.55 8.62 6.66 6.46 -.82 10.92
Middle Atlantie_________._.____. 7.14 3.53 —5.68 24.09 | —16.16 —-17 4,94 9.48 3.64 8.14 8,82 5.91 84 8.03
East North Central..____._.__.... 7.30 4.03 23.48 22,70 —8.86 -1.14 7.11 8.81 1.88 10.45 8.93 5.60 2.39 10. 46
West North Central__.___.__.... 8.71 6.33 7.07 15, 63 () 2,13 7.48 8.30 3.93 (®) ® 9.37 1.85 10.82
South Atlantic. ______....___.___. 6.76 3.19 —2.29 3113 | —16.38 —. 96 3.72 479 2.91 8.86 9.33 8.41 3.88 10.39
East South Central_________.___. 7.20 3.78 | —21.12 38.47 | —1.87 —.86 6. 44 6.50 4.31 9,97 10.22 12.07 1,15 11.08
West South Central__.______.__. 9.59 7.62 | —18.83 25.87 1.06 6. 68 10. 57 8.69 6.04 12,47 9.04 8.07 2.20 10.71
Mountain____..___...._......___ 8.72 6.46 | —6.70 18.83 &) 4,20 8,92 7.50 7.65 D) (D) 12.21 —.56 107
Pacific....__.__._______.__.._. 10.29 8.65 | —8.31 21,14 7.77 7.56 9.00 9,86 7.1 12.28 10.78 10.24 2.72 12.12
D Deleted to avoid disclosure of data pertaining to an individual establishment. 2. Bagse data less than $500,000.

1. Consists of wage and salary disbursements, other labor income, and proprietors’ income.
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Table 3.—Total and Per Capita Disposable Personal Income by States and Regions

Total Per capita
R Millions of dollars Avg. annual growth Dollars Avg. annual growth
State and region (Percent) (Percent)

1959 1969 1973 1974 r 19756 » | 1959-69 | 1969~73 | 1974-75 1959 1969 1973 1974 | 1975 » | 1959-69 | 1969-73 | 1974-75

----------------------- 335,938 | 636,599 | 903,320 | 980,896 |1,074,237 6.6 9.1 9.5 1,906 | 3,162 | 4,305 | 4,640 | 5,041 5.2 8.0 8.6
.......................... 21,403 | 39,760 | 54,057 | 58,707 | 64,101 6.4 8.0 9,2 || 2,051 | 3,388 4,451 | 4,832 5,255 5.1 7.1 8,8
- 5,976 11, 639 15, 505 16, 932 18, 425 6.9 7.4 8.8 2,360 | 3,830 ) 5,034 | 5,482 | 5,953 5.1 6.7 8.6
- 1, 559 2, 659 3,805 4,234 4,498 5.5 9.4 6.2 1,629 | 2,680 | 3,662 | 4,045 | 4,247 5.1 8.1 5.0
- 10, 535 19,079 25,889 28,014 30,673 6.1 7.9 9.5 2,050 | 3,377 | 4,464 | 4,830 | 5,263 5.1 7.2 9.0

New Hampshire - 1,101 2,188 , 168 3,462 3,747 7.1 9.7 8.2 1,848 | 3,022 | 3,990 ) 4,286 ) 4,580 5.0 7.2 6.9
Rhode Island._..____._. 1,631 2,994 4,010 4,247 4,750 6.3 7.6 11.8 1,903 3,212 4,146 4,532 5,124 5.4 6.6 13.1
Vermont. .o 601 1,200 1,680 1,818 2,009 7.2 8.8 10.5 1,553 2,747 | 8,606 | 3,866 | 4,265 5.9 7.0 10.3
Mideast___._.._..__. ... ______. 82,646 147,802 198,118 214,190 233,444 6.0 7.6 9.0 2,163 3,510 4,631 5,020 5,473 5.0 7.2 9.0
Delaware______.__._____ , 991 1,911 2, 76/ . 886 . 183 6.8 9.7 10.3 || 2,247 | 3,539 | 4,832 | 5,039 | 5,497 4.6 8.1 9.1
District of Columbia__ . - 1,859 3,018 4,011 4,326 4,747 5.0 7.4 9.8 2,443 | 3,961 | 5,464 | 5,985 | 6,630 5.0 8.4 10.8
Maryland...._......... - 6, 026 12, 629 18, 409 20, 049 22,032 7.7 8.9 9.9 1,965 | 3,265 | 4,519 | 4,897 | 5,376 5.2 8.5 9.8
New Jersey. - 14, 086 26,644 | r36,348 39,385 42,352 6.6 r8.1 7.5 2,342 | 3,755 [r4,962 | 5,373 5,789 4.8 7.2 7.7
New York._‘.- - 37,742 66,204 | r 86,203 92,6568 | 100,839 5.8 r6.8 8.9 2,262 | 3,662 [74,738 1 5,116 { 5,568 4.9 6.7 8.8
Pennsylvania......o.. ... 21,942 37,307 50, 288 54,888 60, 241 5.5 7.8 9.8 1,953 | 3,178 | 4,239 | 4,638 | 5,094 5.0 7.5 9.8
Greqt kaes 73,853 133,893 184,428 198,077 | 216,435 6.1 8.3 9.3 2,056 | 3,355 | 4,518 | 4,847 | 5,282 5.0 7.7 9.0
Miinois. . 22,87 , 002 54, 621 59, 044 64,793 5.8 8.1 9.7 2,271 | 3,624 | 4,887 | 5,305 | 5,814 4.8 7.8 9.6
Indiana... 8, 660 16,110 22,513 23, 434 25,709 6.4 8.7 9.7 1,877 ) 3,132 | 4,245 | 4,397 | 4,841 5.3 7.9 10.1
Miphigan. 15, 697 30,316 42, 289 45,003 48,990 6.8 8.7 8.9 2,021 | 3,452 | 4,667 | 4,946 | 5,350 55 7.8 8.2
Ohio._.___ 19, 447 34, 560 46, 561 50, 460 54, 800 5.9 7.7 8.6 2,011 { 3,272 | 4,334 | 4,700 | 5,003 5.0 7.3 8.4
............................ 7,394 | 12,905 | 18,444 | 20,135 | 22,142 5.8 9.3 | 10,0 1,805 | 2,048 ] 4,063 | 4,410 | 4,806 4.5 8.4 9.0
.................................. 26,748 48,633 73,302 75,001 82,608 6.2 10.8 10,1 1,760 | 3,002 | 4,407 | 4,496 | 4,950 5.5 10.1 10,1

, 734 8, 506 13,237 12,864 14, 687 6.0 11.7 14.2 1,735 | 3,082 | 4,623 | 4,507 | 5,117 57 1.1 13.5

4,035 6, 888 10, 266 10,711 11,744 5.6 10. 6 9.6 1,868 | 3,080 | 4,534 | 4,718 | 5,180 5.1 10.1 9.8

5,874 11,351 17,067 17,909 19, 267 6.8 10.7 7.6 1,745 | 3,020 | 4,387 | 4,572 | 4,908 5.6 9.8 7.3

7,867 13, 954 19, 595 20, 624 22,314 5.9 8.9 8.2 1,845 | 3,007 | 4,110 | 4,317 | 4,685 5.0 8.1 8.5

2,492 4, 542 6,818 6, 909 8,284 6.2 10.7 19.9 1,784 | 3,081 | 4,447 1 4,479 | 5,359 5.6 9.6 19.6

860 1,622 3, 269 3,126 3, 246 6.6 19.1 3.8 1,301 | 2,613 | 5,147 | 4,905 5,112 6.5 18.5 4.2

........................ 896 1,770 3,052 2,857 3,065 7.0 | 14.6 7.3 | 1,344 | 2,650 | 4,476 | 4,187 | 4,488 7.0 140 7.2
Southeast._.._.....cooooooii.. 54,776 | 112,665 | 172,355 | 189,840 | 205,324 7.5 1L2 8,21 1,437 | 2,594 | 3,724 | 4,037 | 4,298 6.1 9.5 6.5
Alabama. - 4,301 8,089 11,908 12, 990 14, 353 6.5 10. 2 10.5 1,342 | 2,351 | 3,358 ¢ 3,632 | 3,972 5.8 9.3 9.4
Arkansas_ 12,237 4,416 6, 962 7,592 8,215 7.0 0 121 821 1,274 | 2,308 | 3,421 | 3,683 | 3,882 6.1 10.3 5.4
Florida.........._. - 8,240 19, 564 33, 593 37,614 40, 286 9.0 14.5 7.1 1,714 § 2,946 | 4,337 | 4,649} 4,821 5.6 10.2 3.7
Georgia......._...._ - 5,615 12,209 18,189 19, 769 21,213 8.1 10.5 7.3 1,452 | 2,683 | 3,775 | 4,050 | 4,306 6.3 8.9 6.3
Kentucky.. - 4,195 7,922 11,571 12, 860 13,791 6.6 9.9 7.2 1,399 | 2,477 | 3,477 ( 3,831 | 4,061 5.9 8.8 6.0
Louisiana. _ - 4,778 9,154 12,937 14, 508 15,859 6.7 9.0 9.3 1,400 | 2,529 | 3,454 | 3,855 | 4,183 5.4 8.1 8.5
Mississippi. ... - 2,400 4,742 7,256 7,767 8,368 7.0 112 .7 1,123 | 2,136 | 3,132 | 3,342 | 3,567 6.6 10.0 6.7
North Carolina__. - 6,177 13,081 19, 589 21,276 22, 859 7.8 10.6 7.4 1,385 | 2,600 | 3,695 3,967 | 4,194 6.5 9.2 5.7
South Carolina.._ - 2,887 6,170 9,214 10, 285 11,075 7.9 10.5 7.7 1,230 { 2,401 | 3,382 | 3,694 ;| 3,930 6.9 8.9 6.4
Tennessee..__.._. - 4,977 9, 905 14, 936 18, 359 17,634 7.1 10.8 7.8 1,413 | 2,542 | 3,647 ) 3,962 4,211 6.0 9.4 6.3
Virginia.._.._.... - 6,314 13, 269 20, 009 22,065 24,082 7.7 10.8 9.2 1,598 | 2,876 | 4,131 | 4,494 | 4,848 6.1 9.6 7.9
West Virginia. ..._...__..____...____. 2, 654 4,142 6, 192 6,765 7, 590 4.6 10.6 12.2 1,431 | 2,373 | 3,463 | 3,778 | 4,210 5.2 9.9 11.4
23,462 46,080 69,237 76,139 84,582 7.0 10.7 11,1 1,691 | 2,822 | 3,919 | 4,222 | 4,617 5.3 8.6 9.4

2,162 4,947 8, 561 9, 527 10, 375 8.6 14.7 8.9 1,714 | 2,848 | 4,130 | 4,426 | 4,665 5.2 9.7 5.4

1, 530 2,472 3,685 4,003 4,485 4.9 10.5 12.0 1, 665 2,445 3,363 | 3,568 3,910 3.9 8.2 9.6

3,732 6, 834 9, 903 10, 761 11,822 6.2 9.7 9.9 1,630 | 2,606 | 3,710 | 3,972 | 4,359 5.2 8.3 9.7

16, 039 31,827 , 088 51,848 57, 900 7.1 10.3 11.7 1,705 | 2,882 | 3,981 | 4,303 | 4,732 5.4 8.4 10.0

7,655 13,823 22,033 24,285 26, 661 6.1 12.4 9.8 1,811 | 2,796 | 4,023 | 4,366 | 4,692 4,4 9.5 7.5

3,268 6,459 10, 636 11, 647 12,708 7.1 13.3 9.1 1,911 2,082 | 4,310 | 4,666 [ 5,015 4.6 9.6 7.5

1,001 1,801 , 942 3, 450 3, 564 5.7 11.7 3.3 1,661 | 2,675 | 3,792 | 4,320 ( 4,346 4.9 9.1 .6

1,181 1, 880 2,948 3,083 3,491 4.8 11. 9 13.2 1, 765 2,708 { 4,038 4,195 4, 667 4.4 10.5 11.3

1,491 2, 649 4,096 4, 506 5,047 5.9 1L5 12.0 1,713 | 2,530 | 3,562 | 3,840 | 4,185 4.0 8.9 9.0

624 944 1,411 1, 600 1,850 4.2 10.6 15.6 1,950 | 2,870 | 3,997 | 4,452 | 4,947 3.9 8.6 11.1

45,394 90, 365 124, 359 138,573 153,915 7.1 8.3 1.1 2,235 | 3,530 | 4,631 | 5,090 | 5,575 4.7 7.0 9.5

California. _ 35, 681 71,211 97,421 108,372 | 120,334 7.2 8.1 1.0 2,307 | 3,613 ) 4,717 | 5183 | 5,680 4.6 6.9 9.6
Nevada.__. 656 1,667 2,643 2,902 3,289 9.8 12.2 13.3 2,852 3,472 | 4,797 { 5,062 { 5,556 4.0 8.4 9.8
Oregon_____._ 3, 268 6,078 9, 086 10,136 10, 969 6.4 10.6 8.2 1,872 2,047 | 4,005 4,473 | 4,794 4.6 8.6 7.2
‘Washington 5,789 11,410 15,209 17,163 19, 324 7.0 7.4 12.6 2,052 | 3,413 | 4,433 | 4,938 | 5,452 5.2 6.8 10.4
Alaska. .o e 1,035 1,639 1,947 2,618 {________ 12.2 34.5 [|oeaooon 3,498 | 4,967 | 5775 7,437 |.__.__.. 9.2 28.8
Hawaii. ... .o 2, 543 3,792 4,138 , 550 | ... 10.5 10.0 |l......_. 3,423 | 4,574 4,931 5,341 |__.____. 7.5 8.3

By Census Regions
Addenda:

New England_____._._____.__._...___ 21,403 39, 760 54, 057 58, 707 64, 101 6.4 8.0 9.2 2,051 3,388 | 4,451 | 4,832 | 5,255 5.1 7.1 8.8
Middle Atlantic.. 73,770 | 130,245 | 172,930 | 186,931 | 203,482 5.8 7.3 8.9 2,174 | 8,526 | 3,624 | 5,015 | 5,461 5.0 7.0 8.9
East North Central 73,853 | 133,803 | 184,428 | 198,077 | 216,435 6.1 8.3 9.3 2,056 | 3,355 | 4,518 | 4,847 | 5,282 5.0 7.7 9.0
West North Central 26, 748 48, 633 73,302 75,001 82, 608 6.2 10.8 10.1 1,760 | 3,002 | 4,407 | 4,496 ) 4,950 5.5 10.1 10.1
South Atlantie..._.__.___._.____ 40, 763 85, 994 131,973 | 145,023 | 157,067 7.8 11.3 8.3 1,595 | 2,836 | 4,048 | 4,367 ) 4,659 5.9 9.3 6.7
East South Central________ 15,873 30, 659 45,672 49, 976 54, 146 6.8 10. 5 8.3 1,338 2,404 3,438 3,733 | 3,998 6.0 9.4 7.1
West South Central __.______._ 26,786 | 52,230 | 76,890 | 84,709 [ 93,795 6.9 102 10.7| 1,608 2,733 | 3,792 | 4,115 | 4,497 5.4 8.5 9.3
Mountain..____.____..____.___ 12,003 22, 909 36, 922 40, 717 44, 809 6.7 12.7 10.0 1,795 2,804 | 4,013 | 4,327 4,646 4.6 9.4 7.4
Pacific...._ .l 44,738 92,277 | 127,147 | 141,756 | 157,794 7.5 8.3 11.3 2,233 | 8,528 | 4,630 | 5004 | 5591 4.7 7.0 9.8

r Revised. » Preliminary. NoTE,—Detail may not add to totals because of rounding. Alaska and Hawaii included

1960 to date.



Tables 4=17.—Preliminary Quarterly and Annual

[Millions
Table 4.—United States Table 5.—New England Table 6.—Connecticut
Line Item
I II III v Annual I 11 III IV | Annual I II 111 IV | Annual
Income by place of work
1 | Total labor and proprietors’ income 1_. _______ 914,219 | 921,532 | 952,048 | 976,598 | 941,099 | 51,695 | 51,696 | 53,126 | 54,008 | 52,631 | 14,891 | 14,682 | 14,864 | 15,126 | 14,891
By type
2| Wage and salary disbursements.........___ 773,233 | 779,851 | 799,521 | 822,711 | 793,829 | 44,746 | 44,767 | 45,967 | 46,789 | 45,567 | 12,822 | 12,656 | 12,804 | 13,041 | 12,831
3 Other labor income 55,5681 | 56,776 | 58,318 | 60,026 | 57,675 | 3,147 | 3,157 | 3,230 , 285 , 204 949 942 942 968 950
4 85,405 | 84,905 | 94,209 | 93,861 | 89,595 | 3,802 | 3,773 | 3,929 | 3,934/ 3,860 1,120 1,084 { 1,118 1,117 1,110
5 23,764 ) 22,876 | 31,424 0,336 | 27,100 281 195 309 327 278 72 33 56 52 53
6 61,641 | 62,020 | 62,785 | 63,525 | 62,495 | 3,521 3,578 { 3,620 | 3,608 | 3,581 1,048 | 1,051 1,062 | 1,066 | 1,057
7 29,252 | 28,264 | 36,860 | 35,853 | 32 557 401 313 428 44 398 113 73 97 93 94
8 884, 967 | 893,268 | 915,188 | 940,745 | 908, 542 ( 51,294 | 51,383 | 52,698 | 53,560 | 52,233 | 14,778 | 14,600 | 14,767 | 15,033 ; 14,797
9 747,793 | 751,784 | 779,510 | 799,363 | 769,612 | 43,455 | 43,269 | 44,565 | 45,384 | 44,168 | 12,854 | 12,624 | 12,735 | 13,067 } 12,820
19 235,063 | 236,174 | 244,166 | 252,957 | 242,090 | 15,720 | 15,266 | 15,843 | 16,230 | 15,765 | 5,387 | 5,212 ) 5,191 | 5,380 | 5,292
11 150, 059 | 149,480 | 153,445 | 158,672 | 152,914 | 10,751 | 10,318 | 10,521 | 10,731 | 10,580 | 4,245 4,077 | 4,015 | 4,162 | 4,124
12 85,004 { 86,605 | 90,721 { 94,285 | 89,176 | 4,969 4,948/ 5,322 ) 5,500 5,185 | 1,142 1,135 ] 1,176 | 1,218 | 1,168
13 Mining..._...._.__. 11,532 | 11,863 | 12,407 | 13,056 | 12 214 37 43 41 45 42 12 13 13 14 13
14 Contract constructip 52,583 | 50,982 [ 51,646 | 51,787 | 51,749 | 2,724 [ 2,855 | 2,867 | 2,520 | 2,744 777 728 721 672 724
15 Wholesalg and retail t 154,120 | 155,848 | 159,191 | 162,903 | 158,015 | 8,458 | 8,588 | 8,776 | 8,944 | 8,692 | 2,209 { 2,227 | 2,260 | 2,807 | 2,251
16 Finance, insurance, and real estate_ ... 49,477 | 50,193 | 50,836 | 52,322 ) 50,707 | 3,312 | 3,292 | 3,316 | 3,458 [ 3,345 | 1,096 1,072 | 1,080 | 1,129 | 1,094
17 T?ng{gort::j;llicép, communication, and | 66,025 | 66,045 | 67,0905 | 69,821 | 67,449 | 3,078 | 3,093 | 3,120 | 3,214 | 3,126 739 749 755 780 756
ublic utilities,
18 Services.. . .. _.__........o.......... 146,774 | 149,390 | 153,376 | 157,466 | 151,751 | 9,523 | 9,615 | 9,963 | 10,300 | 9,850 { 2,469 { 2,497 | 2,563 | 2,637 | 2,542
19 Otherindustries. ... ... ___._ , , , , 3,079 201 204 210 215 208 52 52 54 55 53
20 Governmen!; ............................. 166,426 | 169,748 | 172,538 | 177,235 | 171,487 | 8,240 | 8,427 | 8,561 8,624 8,463 | 2,087 | 2,058 { 2,129 , 2,050 | 2,071
21 Federal, civillan__....._._.._..__.____ 40,100 | 40,505 | 41,080 | 42,778 | 41,118 | 1,595 | 1,579 | 1,640 | 1,668 | 1,620 322 304 324 314 316
22 Federal, military__________ . _________. 0,539 | 20,446 ,388 | 21,148 | 20,630 696 695 691 714 699 182 186 182 186 184
23 Stateandloeal ... ... ... . __. 105,788 | 108,797 | 111,061 | 113,309 | 109,739 | 5,949 | 6,153 | 6,231 | 6,242 | 6,144 | 1,534 | 1,568 | 1,624 | 1,560 | 1,572
Derivation of personal income by place
of residence
24 Togal ]all)ror and proprietors’ income by place | 914,219 | 921,632 | 952,048 | 976,598 | 941,009 | 51,605 | 51,606 | 53,126 | 54,008 | 52,631 | 14,891 | 14,682 | 14,864 | 15,126 | 14,891
of work.
25 | Less: Personal contributions for social insur- | 49,227 | 49,461 | 50,356 | 51,582 | 50,157 | 2,757 | 2,742 | 2,796 | 2,864 | 2,790 824 809 808 827 817
ance by place of work.
26 | Net lfabor ];md proprietors’ income by place | 864,992 | 872,071 | 901,692 | 925,017 | 890,943 | 48,938 | 48,954 | 50,330 | 51,144 | 49,841 | 14,067 | 13,873 | 14,056 | 14,299 | 14,074
of work.
27 Plus: Residence adjustment._________ .| e e 970 990 | 1,009 | 1,015 996 794 818 841 841 824
28 | Net lal?(()lr and proprietors’ income by place of | 864,992 | 872,071 | 901,692 | 925,017 | 890,943 | 49, 908 | 49,945 | 51,338 | 52,158 | 50,837 | 14,861 | 14,601 | 14,808 | 15,140 | 14,897
residence.
29 Plus: Dividends, interest,and rent_____..__ 171,996 1 173,718 | 178,687 | 185,495 | 177,474 | 11,785 | 11,870 | 12,215 | 12,652 | 12,118 | 3,568 | 3,608 ) 3,712 | 3,843 | 3,682
30 | Plus: Transfer payments__........_._._.___ 163,776 | 175,584 | 178,664 | 181,560 | 174,806 | 10,506 | 11,365 | 11,606 | 11,667 | 11,286 | 2,422 | 2,633 | 2,719 | 2,755 | 2,632
31 | Personal income by place of residence_.._____ 1, 200, 764}1, 221, 378{1, 259, 043 |1, 292, 072|1, 243, 313) 72,148 | 73,179 | 75,159 | 76,478 | 74,241 | 20,851 | 20,931 | 21,328 | 21,738 | 21,212
. Table 11.—Vermont Table 12.—Mideast Table 13.—Delaware
Line Item —
I II I v Annual I II 111 IV | Annual I II 111 IV | Annual
Income by place of work
1 | Total labor and proprietors’ income 1.....____ 1,614 1,613 1,676 1,751 1,664 (200,532 1202,458 [207,011 {210,220 (205,055 | 3,004 | 3,045 | 3,184 | 3,300 | 3,133
By type
2 ‘Wage and salary disbursements........__.__ 1,338 | 1,343 1,382 1,441 1,376 (175,133 (176,947 (180,706 [183,468 |179,064 | 2,527 | 2,578 | 2,651 | 2,733 | 2,622
3 Other labor income. .. __ .. ___.__._________ 93 94 95 99 96 | 11,774 | 11,987 | 12,247 | 12,448 | 12,114 233 240 253 263 247
4 Proprietors’ income._ 182 176 199 211 192 | 18,625 | 13,523 | 14,0568 | 14,304 | 13,877 244 228 279 304 264
5 arm... . ....... 62 55 77 87 70 953 795 ] 1,170 ] 1,276 | 1,049 102 87 136 159 121
6 Nonfarm. ... ... ... 121 121 122 124 122 | 12,672 | 12,727 A 13,028 | 12,829 142 142 143 145 143
By industry
7 Farm. ... 73 66 88 98 821 1,347 | 1,182 | 1,560 | 1,672 | 1,440 110 94 144 167 129
8 Nonfarm. ... ..o 1,541 1, 547 1, 588 1,653 1,582 |199, 185 |201, 276 (205,451 (208, 548 (203,615 | 2,894 { 2,951 { 3,040 ( 3,133 | 3,004
9 Private _...._____ 1,328 1,321 1,371 1,434 1,364 |162,465 (163,388 (167,518 (170,383 (165,938 | 2,536 | 2,562 | 2,725 | 2,831 2,663
10 Manufacturing. 442 424 427 457 438 | 51,801 | 51,794 | 52,950 | 54,012 | 52,642 ¢ 1,150 | 1,205 | 1,303 ; 1,363 | 1,255
11 Durables. . ... 333 317 314 337 325 | 30,828 | 30,600 | 30,978 | 31,630 | 31,009 | (D) (p) (D) (D) (D)
12 Nondurables...___.._._._____________ 109 108 114 120 113 | 20,974 | 21,104 | 21,982 | 22,382 | 21,633 | (D) (p) (D) (D) (D)
13 Mining. . .. 9 11 10 11 10| 1,030 ( 1,023 [ 1,171 [ 1,168 | 1,098 4 5 5 5 5
u Contract construction. . .._._.._. 83 79 79 81 80 | 9,832 9,212} 9,295 ) 9,161 [ 9,375 183 168 168 171 172
15 Who]esale and retail trade. .. _.___. 252 255 259 264 258 | 32,505 | 32,059 | 33,711 | 34,232 | 33,352 411 410 410 414 411
16 Finance, insurance, and real estate.__._ 72 71 75 78 74 | 13,487 | 13,829 | 14,038 | 14,341 | 13,924 128 129 131 127 129
17 Trang%:gort%pli%p, communication, and 106 106 111 111 109 | 15,343 | 15,298 | 15,788 | 16,183 | 15,653 151 150 158 161 155
public utilities.
18 SerVICeS - oo, 286 304 317 329 309 | 36,579 | 37,539 | 38,424 | 39,027 | 37,892 392 394 398 414 399
19 Other industries. ................._.__. 4 4 4 4 4 540 552 572 587 563 8 8 8 8 8
20 Government._ ... 286 292 305 317 300 | 38,067 | 390,070 | 39,493 | 39,837 | 39,117 468 483 459 469 470
21 Federal, civilia 56 58 60 62 59 | 10,903 | 11,086 | 11,220 | 11,682 | 11,223 75 77 w 80 7
22 Federal, military . - 15 15 15 16 16 2,159 | 2,120 | 2,145 [ 2,220 | 2,163 71 71 70 73 71
23 Stateand loeal_..._________..___._._.. 215 218 230 239 226 | 25,005 | 25,855 | 26,127 | 25,935 | 25,731 322 335 312 316 321
Derivation of personal income by place of
residence
24 ’I‘ogal labor and proprietors’ income by place 1,614 1,613 1,676 1,751 1,664 {200, 532 (202,458 207,011 (210,220 (205,055 | 3,004 | 3,045 3,184 | 3,300 | 3, 133
of work.
25 Less: Personal contributions for social in- 97 97 98 101 98 | 10,889 | 10,943 | 11,105 | 11,376 | 11,078 152 155 160 164 158
surance by place of work.
26 | Net lfabor ]?nd proprietors’ income by place 1,517 1,516 1,578 1, 650 1,566 (189,643 (191, 515 (195,906 (198,844 (193,977 | 2,852 | 2,890 | 3,024 | 3,136 | 2,975
of work.
27 Plus: Residence adjustment . __.___._____.. —22 —21 —-21 —-23 —22 |—2,701 |—2,758 |~2,820 |—2,860 |—2,785 —90 -96 | —105] —111 | -100
28 | Net lljabogdand proprietors’ income by place 1,495 1,495 1, 557 1,628 1, 544 186,942 188,756 {193,086 |195,984 (101,192 | 2,762 | 2,795 | 2,919 | 3,025 | 2,875
of regidence.
29 Plus: Dividends, interest, and rent - 363 368 378 391 375 | 40,309 | 40,768 | 41,956 | 43,502 | 41,634 609 616 633 651 627
30 Plus: Transfer payments. ... - 372 402 414 415 401 | 38,114 | 40,641 | 41,586 | 42,266 | 40, 652 409 449 430 451 435
31 | Personal income by place of residence..______ 2,230 2, 265 2,350 2,434 2,320 (265,365 (270,165 (276,628 {281,752 {273,478 | 3,780 | 3,859 | 3,981 | 4,127 3, 937




Personal Income by Major Sources, 1975

of dollars]
Table 7.—Maine Table 8.—~Massachusetis Table 9.—New Hampshire Table 10.—Rhode Island
I I 11T v Annual I I IIx v Annual I I 111 IV | Annual I II IIx IV | Annual| Line
3,478 1 3,489 | 3,664 | 3,760 | 3,598 | 25,160 | 25,377 | 26,113 | 26,448 | 25,775 | 2,775 2,799 | 2,930 | 3,039 | 2,886 | 3,776 | 3,736 | 3,878 | 3,883 | 3,818 1
2,915 | 2,087 3052 3130} 3,000 21,980 | 22,163 | 22,822 | 23,164 | 22,535 | 2,386 | 2,407 | 2,525 | 2,622 | 2,485 | 3,205 | 3,250 | 3,382 | 3,890 3,332 2
189 191 200 203 196 ,607 1 1,523 | 1,565 ) 1,584 | 1,545 167 169 175 1 174 241 237 252 248 244 3
874 361 412 427 393 1,664 | 1,691 { 1,725 1,700 1,695 222 222 230 235 227 240 240 244 245 242 4
77 59 105 117 90 50 30 46 4 43 17 15 20 22 19 4 4 5 5 4 5
297 301 807 310 304( 1,614 1,661 1,679 | 1,656 1,653 205 207 210 213 209 235 236 239 239 238 6
104 86 132 145 117 80 60 76 74 73 23 21 26 28 25 7 8 7
3,874 | 3,403 3,532| 3,615| 3,481 | 25080 | 25317 | 26,087 | 26,374 | 25,702 | 2,752 | 2,778 | 2,904 | 3,011 | 2,861 | 3,768 | 3,720 | 3,860 3,874 | 3 810 8
2,742 2,742 | 2,030 | 2,080} 2,849 | 21,116 | 21,192 " 22,182 | 21,504 1 2,300 | 2 24351 2,527 | 2,401 | 3,106 | 3,056 | 3,200 | 3,104 | 3,141 9
888 873 977 983 930 { 6, 6,700 | 7,012 7,175 | 6,942 850 836 881 9 872 | 1,273 | 1,221} 1,354 1,311 | 1,290 10
326 320 348 345 3351 4,496 | 4,810 | 4,442 4,507 | 4,439 [ (p) (D) (D) (D) (D} (D) (D) (D) (D) (D) 1
562 5§53 630 638 506 | 2, 2,301 | 2,570 | 2,660 2,503 (D) (p) (o) (D) (p) (D) (D) (o) (D) [62)] 12
2 3 3 3 3 9 9 9 10 3 4 5 4 2 2 2 2 2 13
219 225 235 236 229 | 1,308 1,480 | 1,489 | 1,212} 1,373 155 157 161 162 159 186 177 182 167 178 14
583 594 600 604 595 | 4,322 | 4,392 4,513 4,597 4,456 479 494 500 526 502 613 626 635 646 630 15
151 150 151 156 152 1,642 | 1,648 | 1,653 1,729 | 1,668 147 149 158 161 152 205 201 204 204 204 16
229 233 237 238 2341 1,638 | 1,649 | 1,663 1,709 | 1,665 160 158 159 167 161 206 198 194 209 202 17
540 554 569 590 563 | 5,146 | 5,146 | 5,366 5570 5307 483 504 533 544 516 598 609 614 631 613 18
24 24 25 25 25 97 99 102 105 101 9 10 10 9 15 15 15 16 15 19
736 747 734 780 49 | 4,044 | 4,185 4,228 | 4,266 | 4,181 466 466 495 512 485 670 680 669 689 677 20
201 196 208 211 204 755 719 794 825 788 101 94 99 99 98 161 148 154 157 155 21
13 112 113 116 114 264 249 246 257 252 63 63 64 71 65 69 69 70 69 69 2
422 439 412 453 432 | 3,035 3,167 | 3,188 | 3,185 { 3,141 303 309 333 343 322 440 463 445 462 452 23
3,478 | 3,480 | 3,664 ( 3,760 | 3,508 | 25160 | 25377 | 26,113 | 26,448 | 25,775 [ 2,775 { 2,799 | 2,930 | 3,039 | 2, 3,776 | 38,736 | 3,878 { 3,883 3,818 24
188 189 198 203 184 | 1,242 1,248( 1,213 1,304 ( 1,266 163 165 170 174 168 244 239 249 255 247 25
3,200 | 3,300 | 3,466 | 3,657 | 3,404 | 23,918 | 24,134 | 24,840 | 25,144 | 24,509 | 2,612 | 2,634 | 2,760 | 2,865 | 2,718 | 3,832 | 3,497 | 3,620 | 3,628 | 3.571 26
—10 -8 -10 -8 -9 1 —166| -—173| -—181 —184 | —176 258 265 262 263 259 116 119 117 126 119 22
3,280 | 3,202 | 3,457 3,550 | 3,395| 23,752 | 23,961 | 24,650 | 24,060 | 24,333 | 2,870 | 2,880 | 3,022 | 3,128 | 2,977 | 3,648 | 3,616 | 3,746 | 3,788 | 3,691 28
747 756 718 803 771 65,604 | 5,670 5,836 | 6,050 5,790 660 667 687 711 681 792 801 824 855 818 29
861 912 915 928 901 5,387 | 5,827 | 65,932 5941 | 5,772 568 605 620 620 603 906 986 | 1,006 | 1,007 976 30
4,878 | 4,960 | 6,150 | 5,281 | 5,067 | 34,744 | 35,458 | 36,427 | 36,051 | 35,805 | 4,008 | 4,161 | 4,329 | 4,450 | 4,262 | 5,346 | 6,403 | 5,876 { 5,616 | 5,485 31
Table 14.—Dist. of Col. Table 15.—Maryland Table 16.—New Jersey Table 17.—New York Lin
©
I I I IV | Annual 1 1 jans IV  jAnnuslf I ir 1 IV {Annual| I 1L 11 IV | Annual
8,258 | 8831 8,727 8,953 | 8,617 | 17,566 | 17,687 | 18,188 | 18,609 { 18,013 | 32,994 | 33,066 | 34,018 | 34,642 | 33,680 | 87,955 | 89,166 | 90,586 | 91,107 | 89,703 1
7,794 | 8,054 8,241 | 8,458 | 8137 | 15347 | 15485 | 15,862 | 16,256 | 15,738 | 28,680 | 28,688 | 29,531 | 80,085 | 29,223 | 77,424 | 78,507 | 79,710 (80,064 | 78,926 2
288 299 305 313 301 900 919 936 956 928 | 2,056 | 2,065 | 2,115 | 2,160 | 2,009 | 4,806 | 5022 | 5,003 5151 | 5040 3
177 178 181 183 180 { 1,819 1,283 { 1,390 | 1,397 | 1,347 | 2,349 | 2,314 2,372 | 2,397 | 2,358 | 5,636 | 5637 | 5,782 | 5,802 | 5,737 4
............................................. 176 130 211 210 182 64 47 69 7 63 302 266 369 421 339 5
177 178 181 183 180 | 1,144 | 1,188 | 1,179 1,187 | 1,166 | 2,285 | 2,267 | 2,302 | 2,827 | 2,205 | 5,834 | 5,371 | 5,413 | 5,471 | 5,397 6
............................................. 217 171 253 263 223 109 91 114 116 107 449 411 515 569 7
8,268 | 8,631 8727 8,953 | 8617 17,340 | 17,516 | 17,035 | 18,356 | 17,790 | 32,885 | 32,975 | 33,904 | 34,526 | 33,573 | 87,506 | 88,755 | 90,071 | 90,638 | 89,217 8
3,787 | 3,820 | 3,957 | 3,978 | 3,885 | 12,600 | 12,784 | 13,193 | 13,457 | 13,032 | 27,910 | 27,649 | 28, 28,864 | 28,164 | 72,067 | 73,116 | 74,530 | 75,317 | 73,757 9
246 243 231 201 230 | 3,011 2,9 3, 3, X 10,202 | 10,123 | 10,424 | 10,703 | 10,363 | 19,862 | 20,142 | 20,350 | 20, 20, 255 10
27 29 27 23 %) @) [ ) ®) | 5,161 ( 5045{ 5133 | 3, 5,152 | 11,606 | 11,717 | 11,732 | 12,081 | 11,771 1
219 213 205 178 204 ®) ®) ®) (D) Dy 5041 | 5,078 1 5201 | 5435 [ 5211 | 8,256 | 8,425 | 8,618 | 8,637 | 8,484 12
1 1 1 2 1 27 26 26 26 26 40 39 3 37 159 176 171 177 171 13
330 303 331 327 323 1,218| 1,196 | 1,311 | 1,267 1,248| 1,716 | 1,446 | 1,510 | 1,493 | 1,541 | 3,533 | 3,313 | 3,109 | 3,015 | 3,243 14
634 633 851 660 645 | 3,084 ( 3,117 | 8187 3805 3,173 | 5785 | 5830 5950 | 6,015 | 5,895 | 14,609 | 14,889 | 15, 15,409 | 15,051 15
360 364 363 372 365 882 901 917 894 | 1,662 | 1,665| 1,703 | 1,743 | 1,608 | 8070 | 8391 | 8498 | 8721 | 8420 16
477 493 509 532 503 ( 1,037 | 1,053 1,078 1,129, 1,073 | 2,621 | 2,590 | 2,675 | 2,732 | 2,654 | 7,306 { 7,340 | 7,591 ( 7,743 | 7,518 17
1,688 { 1,731 1,816 | 1,820 1,766 1 3,157 [ 3,297| 8,833 | 3,403 3,208| 5678 5767 | 5718 | 5922 | 5771 | 17,767 | 18,226 | 18,762 | 18,771 | 18,382 18
50 52 54 56 53 57 59 61 62 60 97 98 101 103 10! 222 228 23 242 232 19
4,471 ) 4,711 | 4,770 | 4,975 4,732 | 4,876 | 4,908 | 4,995 | 5152 4,981 [ 5084 | 5417 | 578 | 5778 | 5516 | 15,888] 16,050 | 16,056 | 15,790 | 15, 946 20
3,471 ,680 | 3,703 | 3,044 3,600| 2,041 | 208 | 2041| 2187 | 2,087 | 1,003| 1,026 1,081 | 1,095 | 1,039 | 2,477 ) 2,337 | 2,463 | 2,372 2,412 21
316 309 310 319 313 550 526 527 538 536 348 375 9 366 538 538 531 559 542 22
683 723 757 712 719 2,285 | 2,206 | 2,426 | 2,427 | 2,859 | 3,732 | 4,038 | 4,378 | 4,295 4,111 | 12,873 | 13,176 | 13,062 | 12,859 | 12,992 23
8,258 | 8,531 | 8727| 8953 8,617 | 17,566 | 17,687 | 18,188 | 18,609 | 18 013 | 32,994 | 33,066 | 34,018 | 34,642 | 33,680 | 87,955 | 89,166 | 90,586 | 91,107 | 89,703 24
45 478 491 503 487 963 973 989 | 1,014 985 | 1,870 | 1,850 | 1,870 | 1,915 | 1,876 | 4,545 | 4,609 | 4,653 | 4,766 [ 4,643 25
7,783 | 8053 8,236| 8450 | 8,130| 16,603 | 16,714 | 17,199 | 17,595 | 17,028 | 31,124 | 31,216 | 32,148 | 32,727 ) 31,804 | 83,410 | 84,557 | 85,933 | 86,341 | 85,060 26
—4,552 | —4,641 | —4,714 | —4,844 | —4,688 | 2,850 | 2,808 | 2,036 | 3,023 2,927 | 3597 | 3,676 | 3,750 | 3,780 | 3 701 |—4,427 |—4,510 |—4, 602 | —4,618 |—4,542 27
3,282 3,412 3,521 3,607 3,443 19,453 | 19,612 | 20,135 | 20,618 | 19,055 | 34,721 | 34,892 | 35,898 | 86,507 | 35,504 | 78,983 | 80,038 | 81,330 | 81,722 | 80,518 28
776 785 808 836 8011 3,106) 3,138 3,227{ 3,845 3,204 6593 6,661 | 682 | 7,114 | 5805 | 20,167 { 20,416 | 21,021 | 21,796 | 20,850 29
1,217 1,275 1,34¢| 1,385 | 1,305| 3,016 | 3,216 | 3,283 | 3,361) 3,219 582 | 6,201 | 6,300 | 6353 | 6,186 | 17,201 | 18,203 | 18,668 | 18,962 | 18,251 30
5,224 | 5,472 5,674 5828 | 5549 | 25576 | 25966 | 26,645 | 27,324 | 26,378 | 47,206 | 47,754 | 49,050 | 49,074 | 48,496 [116,851 118,747 121,019 {122, 480 |119, 649 31




Tables 18-31.—Preliminary Quarterly and

[Millions
Table 18.—Pennsylvania Table 19.—Great Lakes Table 20.—Illinois
Line Ttem
I I III IV |Annual I II IIT IV |Annual I II III IV [Annual
Income by place of work
1 | Total labor and proprietors’ income . _____________ 50,754 | 50,962 | 52,309 | 53,609 | 51,908 |187,106 (189,762 {197,067 202,600 |194,134 | 55,944 | 56,400 | 58,337 | 59,426 | 57,527
By type

2 Wage and salary disbursements__.___._.._..___.. 43,452 | 43,636 | 44,711 | 45,873 | 44,418 (167,144 (159,111 163,573 |168,739 [162,142 | 47,568 | 47,762 | 48,756 | 49,739 | 48,456
3 Other labor income 3,402 | 3,443 | 3,544 3,607 | 3,499 | 14,421 | 14,911 | 15,468 | 16,007 | 15,202 | 3,291 | 3,327 | 3,370 | 3,434 | 3,366
4 4,130 | 3,992 | 15,541 | 15,740 | 18,026 | 17,854 | 16,790 | 5,085 | 5,311 | 6,212 | 6,262 | 6,716
5 415 344 | 4,287 | 4,382 | 6,5 6,262 | 5,374 1,726 | 1,903 [ 2,774 | 2,785 | 2,297
6 3,715 | 3,648 | 11,253 | 11,358 | 11,463 | 11,601 ( 11,416 | 3,358 | 3,409 | 3,439 | 3,467 | 3,418
7 568 495 | 4,862 | 4,947 | 7,133 | 6,840 | 5,946 1,866 { 2,030 | 2,902 | 2,915 2,426
g 53,041 | 51,413 (182,244 (184,815 189,934 [195,760 {188,188 | 54,088 | 54,370 | 55,435 | 56,511 | 55,101

45,937 | 44,436 (161,133 (163,305 [170,325 |174,900 (167,416 | 48,187 | 48, 5562 50,, 265 | 51,279 | 49,571
10 Manufacturing. ... ... ... 17,330 | 17,003 ( 17,602 | 17,980 | 17,501 | 67,754 | 68,463 | 71,297 | 74,258 | 70,441 | 16,964 | 16,5697 | 16,796 | 17,065 | 16,855
11 Durables 11,871 12,044 | 11,858 (D) (D) ) ) () (D) ) (D) (D) (D}

12 Nondurables. 5,935 { 5,644 | (D) (D) (D) (®) ®) ®) ®) ®) @) ®)

13 Mining. e 921 856 | 1,233 | 1,233 1,355 1,380 | 1,300 445 427 486 483 460
14 Contract construction 2,888 | 2,848 | 9,420 | 9,433 | 9,267 | 9,251 9,343 2,968 | 3,124 | 3,053 | 2,964 | 3,027
15 ‘Wholesale and retail trade 8,429 { 8,176 | 30,446 | 31,006 | 31,813 | 32,450 | 31,429 9,876 | 9,945 | 10,210 | 10,484 | 10,129
16 Finance, insurance, and real estate 2,384 | 2,406 | 2,442 | 2,462 | 2,423 | 8,446 | 8,663 | 8,714 | 8,088 | 8,703 | 3,154 | 3,266 | 3,249 | 3,410 | 3,270
17 Trairixlsigprtation, communication, and public | 3,662 | 3,672 | 3,783 | 3,885 | 3,751 | 12,214 | 12,320 | 12,657 | 13,059 | 12,562 4,272 | 4,318 | 4,407 | 4,570 | 4,392

utilities.

18 Y g N 8,123 | 8,397 | 8,689 | 8,277 | 26,380 | 26,867 | 27,605 | 28,270 | 27,303 | 8,542 | 8,732 | 9,046 | 9,268 | 8,897
19 Other industries 06 108 112 115 110 376 383 395 404 389 111 113 117 120 115

20 Government, 7,505 | 7,428 | 7,672 | 7,472 | 25,973 | 26,457 | 26,742 | 27,700 | 26,718 | 7,757 { 7,848 | 8,072 | 8,147 ) 7,956
21 Federal, civili 1,886 | 1,905 | 2,005 | 1,908 | 4,524 | 4,490 | 4,571 | 4,685 | 4,567 | 1,409 | 1,348 1,378} 1,398 | 1,383
22 Federat, military . ... _....._.........._ - 336 332 332 342 335 | 1,434 1,429 | 1,398 | 1,468 | 1,432 511 511 511 547 520
23 Stateand loeal___._____..._________________. 5110 | 5,287 | 5,192 | 5,326 | 5,229 | 20,014 | 20,538 | 20,773 | 21,547 | 20,718 | 5,837 | 5,990 | 6,183 | 6,202 | 6,053

Derivation of personal i by place of resid

24 | Total Izla(bor and proprietors’ income by place of | 50,754 | 50,962 | 52,309 | 53,609 | 51,908 |187,106 {189,762 |197,067 |202,600 |194,134 | 55,944 | 56,400 | 58,337 | 59,426 | 57,527
work.

25 Less: Personal contributions for social insurance | 2,884 | 2,878 | 2,942 | 3,013 | 2,029 | 9,581 | 9,681 | 9,893 | 10,134 | 9,822 | 2,794 | 2,799 | 2,826 | 2,804 ( 2,828
by place of work.

26 | Net lablgr and proprietors’ income by place of | 47,870 | 48,084 | 49,367 | 50,596 | 48,979 [177,525 |180,081 {187,174 |192,466 184,312 | 53,150 | 53,601 | 55,511 | 56,532 | 54,699

WOrk,
27 Plus: Residence adjustment_. ... ... -—80 —-76 —84 —-91 —83 447 424 443 468 446 257 263 280 305 276
28 | Net la%or and proprietors’ income by place of | 47,790 | 48,007 | 49,283 | 50,505 | 48,896 (177,972 |180,505 {187,617 (192,934 |184,757 | 58,407 | 53,864 | 55,792 | 56,836 | 54,975
residence.
29 Plus: Dividends, interest, and rent_........._.. 9,059 | 9,158 | 9,415 | 9,759 | 9,346 | 33,266 | 33,589 | 34,545 | 35,857 | 34,314 | 10,599 | 10,706 | 11,013 | 11,425 | 10,936
30 Plus: Transfer payments....__.._.__._._._______ 10,379 | 11,208 | 11,562 | 11,754 | 11,226 | 29,828 | 32,181 | 33,063 | 33,674 | 32,186 | 8,423 ) 9,139 ) 9,667 | 10,048 | 9,319
31 | Personal income by place of residence......_...... 67,228 | 68,368 | 70,260 | 72,019 | 69,468 (241,066 (246,275 (255,224 262,465 [251,257 | 72,429 | 73,710 | 76,471 | 78,300 | 75,230
Table 25.—Plains Table 26.—~lowa Table 27.—Kansas
Line Item I I Ir IV ({Annual] I ‘ i ‘ jisg Vi ‘ Annuall I I1 I IV | Annual

Income by place of work

1 | Total labor and proprietors’ income . ___._.______. 70,374 | 71,333 | 74,710 | 75,965 | 73,095 | 12,104 | 12,355 | 13,328 { 13,311 | 12,774 | 9,427 | 9,503 | 9,963 | 10,087 | 9,745
By type
2 Wage and salary disbursements... 54,400 | 54,768 | 55,590 | 57,467 | 55,556 | 8,676 | 8,733 | 8,798 | 9,054 | 8,815 | 7,114 | 7,125 | 7,269 | 7,546 | 7,263
3 Other labor income. 3,819 , 88 3,950 | 4,071 | 3,932 620 624 628 637 627 508 513 523 543 522
4 Proprietors’ income. 0 | 14,427 { 13,607 | 2,808 | 2,998 | 3,902 | 3,620 ) 3,332 | 1,804 | 1,865 | 2,171 | 1,998 | 1,960
5 - 9,005 | 8,295 1,791 1,970 | 2,863 | 2,569 | 2,298 959 | 1,018 | 1,306 | 1,119 | 1,100
6 5,422 | 5,313 | 1,018 ) 1,029 1,039 | 1,051 1,034 845 848 865 879 859
7 9,627 | 8,911 1,028 | 2,104 | 2,999 | 2,707 | 2,434 | 1,042 1,099 | 1,388 | 1,203 | 1,183
8 66,338 | 64,184 | 10,176 | 10,251 | 10,329 | 10,604 | 10,340 | 8,385 | 8,404 | 8,575 | 8,884 | 8,562
9 64,068 | 61, 501 3 10,719 | 11,717 | 11,596 | 11,133 | 7,752 | 7,784 | 8,250 | 8,319 | 8,028
10 16,315 | 15,776 | 3,061 2,984 | 2,975 | 3,042 | 3,015 | 1,963 | 1,943 | 1,961 | 2,074 | 1,985
11 Durables. . (D) (D) 1,946 | 1,878 | 1,854 1,800 | 1,892 | 1,258 1,243 | 1,265 | 1,337 | 1,276
12 Nondurables._ ») (D) (D) 1,115 | 1,106 | 1,121 1,152 | 1,124 704 K( 695 737 709
13 Mining......._.._. 592 629 604 33 34 34 36 34 123 134 133 138 132
14 Contract construction (D) (D) (D) 692 709 709 n7 707 528 504 544 571 537
15 ‘Wholesale and retail trade__..___ - 13,104 | 13,865 | 12,997 | 2,049 | 2,105 | 2,140 | 2,165 | 2,115 1,639 | 1,639 | 1,601 [ 1,761} 1,682
16 Finance, insurance, and real estat. 3,508 | 3,451 | 3,447 537 550 560 541 547 422 425 435 422 426
17 Trat;qipt)pnation, communieation, and public | 5,507 | 5,489 | 5,610 | 5,855 | 5,615 745 736 757 772 753 759 745 772 793 767
utilities.
18 Serviees. - .o (D) (D) (p) (D) (D) 1,400 | 1,446 | 1,492 | 1,562 | 1,477 | 1,242 ) 1,261} 1,300 | 1,323 | 1,281
19 Other industries. ... ... ) (p) (D) (D) (D) 50 50 52 52 51 35 35 36 36 35
20 Government. .. ... ocoiiaioo.. 11,366 | 11,611 { 11,501 | 11,897 | 11,594 | 1,601 1,636 | 1,611 | 1,715 | 1,641 | 1,676 | 1,719 | 1,704 | 1,768 | 1,717
21 Federal, civilian_._ ] 2,443 | 2,486 | 2,491 | 2,589 | 2,503 249 255 256 271 257 318 330 331 351 332
22 Federal, military. . ol L1 1,186 ) 1,190 0 1,268 | 1,214 55 55 55 56 55 342 336 334 354 342
23 Stateand local._.. ... ... ... 7,721 7,938 7,819 | 8,030 | 7,877 1,297 | 1,327 | 1,300 | 1,388 | 1,328 | 1,005 | 1,053 | 1,040 | 1,062 | 1,042

Derivation of personal income by place of residence

24 | Total lall)or and proprietors’ income by place of | 70,374 | 71,333 | 74,710 | 75,965 | 73,005 | 12,104 | 12,355 | 13,328 | 13,311 | 12,774 | 9,427 | 9,503 | 9,963 | 10,087 { 9,745
work.

25 Less: Personal contributions for social insurance | 3,643 | 3,650 | 3,693 | 3,783 | 3,692 653 655 657 673 660 429 426 435 445 434
by place of work.

26 | Net labor and proprietors’ income by place of work.| 66,731 | 67,683 | 71,017 | 72,182 | 69,403 | 11,451 | 11,700 | 12,671 | 12,638 | 12,114 | 8,098 | 9,077 | 9,528 | 9,642 | 9,311
104 105 109 108 489 505 512

27 Plus: Residence adjustment.._.._...____.___..__ —555 | —564 | —573 | —598 | —573 116 516 536

28 | Net la]?lor and proprietors’ income by place of | 66,177 | 67,118 | 70,445 | 71,583 | 68,831 | 11,554 | 11,805 | 12,780 | 12,753 | 12,223 | 9,487 | 9,582 | 10,044 | 10,178 | 9,823
residence.

29 Plus: Dividends, interest, and rent_.__.__._.____ 13,607 {13,721 | 14,106 | 14,677 | 14,028 | 2,578 | 2,502 | 2,665 | 2,777 | 2,652 | 1,975 | 1,980 | 2,043 | 2,126 | 2,033

30 Plus: Transfer payments_ ... ___ ... ......._... 11,576 | 12,580 | 12,840 | 13,066 | 12,518 | 1,884 ; 2,066 | 2,108 | 2,167 | 2,056 | 1,559 | 1,679 | 1,710 | 1,748 | 1,674

31 | Personal income by place of residence..._......... 91,360 | 93,428 | 97,391 | 99,326 | 95,376 | 16,011 | 16,463 | 17,553 | 17,698 | 16,931 | 13,021 | 13,250 | 13,796 | 14,053 | 13, 530




Annual Income by Major Sources, 1975

of dollars]
Table 21.—Indiana Table 22.—Michigan Table 23.—Ohio Table 24.—Wisconsin Li

ine

I II III IV | Annual I 11 II1 IV |Annual I 11 111 IV [Annual I I 111 IV |Annual
22,803 | 22,780 | 24,049 | 24,643 | 23,569 ( 41,661 | 43,167 | 45,122 | 47,199 | 44,287 | 47,933 | 48,568 | 49,950 | 51,358 | 49,452 | 18,765 | 18,846 | 19,610 | 19,974 | 19,299 1
18, 687 18, 636 19,239 | 19,975 19,134 | 34,568 | 35,748 | 37,240 | 39,015 | 36,643 | 40,666 | 41,220 | 42,164 | 43,528 | 41,896 | 15,656 | 15,737 | 16,175 | 16,482 ; 16,012 2
1,790 , 808 1,875 1,954 1,857 4,281 4,645 4,936 5,188 | 4,763 | 3,779 | 3,849 | 3,952 ,088 [ 3,917 1,279 1,281 1,335 1,343 1,309 3
2,326 | 2,337 | 2,035 | 2,714| 2,578 | 2,812 27731 2045| 2,096 | 2,882 | 3,488 | 3,490 | 3,833 | 3,742 | 3,638 | 1,830 | 1,829 | 2,100 | 2,149 | 1,977 4
875 877 1,457 1,213 1,106 449 404 559 580 498 633 604 920 796 738 604 594 854 889 736 5
1,451 1, 460 1,478 1, 502 1,472 2,363 2,370 2,386 2,417 | 2,884 | 2,855 2,885 | 2,014 | 2,046 | 2,900 | 1,226 | 1,235 | 1,246 1,260 | 1,242 6
978 978 1, 559 1,316 1,208 555 508 664 686 603 743 712 | 1,028 906 847 731 719 980 | 1,017 862 7
21,825 | 21,802 | 22,490 | 23,327 | 22,361 | 41,106 | 42,650 | 44,458 | 46,513 | 43,684 | 47,190 | 47,856 | 48,922 | 50,452 | 48,605 | 18,034 | 18,127 | 18,630 | 18,957 | 18,437 8
19,875 19,858 ; 21,116 | 21,632 | 20,621 | 85,423 | 36,802 | 38,503 | 40,176 | 37,748 | 41,655 | 42,100 | 43,593 | 44,763 | 43,027 | 15,993 | 15,992 1 16,758 | 17,051 | 16,449 9
9,044 8,979 9,392 9,894 9,327 16,558 | 17,912 19,222 | 20,477 | 18,542 | 18,410 | 18,368 | 18,928 | 19,818 | 18,881 6,779 | 6,599 | 6,959 | 7,004 , 835 10
7,124 6, 962 7,308 7,760 7,289 | 13,785 15,032 | 16,267 | 17,374 | 15,614 | 13,549 | 13,336 | 13,835 | 14,423 | 13,786 | 4,677 | 4,428 | 4,606 | 4,604 | 4,624 11
1,920 2,017 2,083 2,133 2,038 2,773 2,879 2,956 3,103 | 2,928 | 4,861 | 5,032 ,093 | 5,395 | 5,005 2,102 | 2,171 | 2,263 | 2,310 | 2,212 12
120 121 132 136 127 210 217 212 217 214 422 432 492 505 463 38 36 34 40 37 13
1,282 1,256 1,275 1,321 1,284 1,808 1,601 1,618 1, 647 1,691 2,440 | 2,454 | 2,424 1 2,415 ] 2,433 922 908 898 904 908 14
3,422 3,472 3,562 3,632 3,522 6,483 6, 599 6,771 6,004 | 6,689 | 7,659 7,858 | 8,081 | 8,188 | 7,947 [ 3,006 | 3,132 | 3,189 | 3,242 | 3,142 15
959 971 980 991 975 1,581 1,575 1,615 1,642 | 1,603 | 1,942 | 2,026 | 2,032 [ 2,088 | 2,022 810 826 839 856 833 16
1,422 1,427 1,465 1,519 1,458 2,219 2,260 2,344 2,413 | 2,309 | 3,225 | 3,224 | 3,348 | 3,400 | 3,299 1,077 1,091 1,093 1,157 1,104 17
2,610 2,617 2,713 2,783 2,681 5,933 5,963 6,066 6,107 [ 6,017 | 6,715 | 6,926 | 7,155 7,334 7,033 | 2,580 | 2,630 | 2,715 2,778 | 2,676 18
38 38 39 40 39 ke 79 81 83 80 100 101 105 107 103 50 51 53 54 52 19
2,928 2,922 2,933 3,011 2,948 6,238 6, 365 6,529 7,023 | 6,539 | 6,278 | 6,468 | 6,357 | 6,595 | 6,426 } 2,772 | 2,854 | 2,852 | 2,923 | 2,850 20
577 559 572 580 572 830 837 874 879 855 | 1,351 | 1,384 | 1,389 1,470 j 1,399 357 361 359 359 359 21
226 221 210 214 218 261 262 259 271 263 344 344 327 340 339 93 92 91 95 93 22
2,125 2,143 2,151 2,218 2,159 5,147 5,265 5,396 5,873 | 5,420 | 4,583 | 4,740 | 4,641 | 4,785 ! 4,687 2,322 | 2,400 | 2,402 | 2,469 | 2,399 23
22,803 | 22,780 [ 24,049 | 24,643 | 23,569 | 41,661 | 43,167 | 45,122 { 47,190 | 44,287 | 47,933 | 48,568 | 49,950 | 51,358 | 49,452 | 18,765 | 18,846 | 19,610 | 19,974 | 19,209 24
1,148 1,144 1,176 1,204 1,168 2,054 2,129 2,204 2,258 | 2,161 | 2,526 | 2,552 | 2,603 | 2,667 | 2,587 ) 1,059 | 1,058 | 1,084 1,111 | 1,078 25
21,655 | 21,636 | 22,873 | 23,430 | 22,401 ) 39,607 | 41,038 | 42,918 | 44,041 | 42,126 | 45,407 | 46,016 | 47,347 | 48,691 | 46,865 | 17,706 | 17,788 | 18,526 | 18,863 | 18,221 26
-17 -~19 —27 —40 —26 222 217 222 228 222 —203 =317 —316 -318 —-311 279 281 283 294 284 27
21,638 i 21,617 | 22,847 | 23,399 | 22,375 | 89,828 | 41,255 | 43,139 | 45,169 | 42,348 | 45,114 | 45,699 | 47,030 | 48,373 | 46,554 | 17,985 | 18,069 | 18,809 | 19,157 | 18,505 28
3, 555 3,587 3,688 3,836 3, 666 6, 957 7,025 7,225 7,501 | 7,177 | 8,317 | 8,393 | 8,628 | 8,946 | 8,571 | 3,838 | 3,8/8 | 3,990 | 4,148 | 3,964 29
3,379 , 3,723 7 3,631 | 7,228, 7,506 7,686 | 7,957 | 7,617 | 7,609 | 8,246 | 8,437 | 8,360 | 8,165 | 3,188 | 3,512 | 3,550 | 3,565 | 3,454 30
28,572 | 28,802 | 30,258 | 30,971 | 29,673 | 54,013 | 55,876 | 58,051 | 60,627 | 57,142 | 61,040 | 62,338 | 64,005 | 65,688 | 63,290 | 25,012 | 25,459 | 26,349 | 26,870 | 25,922 31

Table 28.—Minnesota Table 29.—Missouri Table 30.—Nebraska Table 31.—North Dakota Li
ine

I II III v Annual 1 II 1L IV |Annuall I II ‘ I ‘ IV [Annual| I II 111 IV | Annual
17,076 | 17,148 | 17,668 | 18,036 | 17,482 | 19,476 | 19,812 | 20,298 | 20,951 | 20,134 | 6,999 | 7,228 | 7,665 | 7,795 ) 7,422 | 2,862 | 2,832 | 3,093 ) 3,195 | 2,996 1
13,876 | 13,869 14,002 | 14,471 14,055 16,395 16, 646 16,953 | 17,623 | 16,904 | 4,940 | 4,985 | 5,117 | 5,243 | 5,071 1,779 1,765 | 1,802 | 1,865 1,803 2
924 932 942 968 942 , 255 1,299 1,329 . 1,316 315 320 324 333 323 100 101 104 106 103 3
2,276 2,347 2,724 2,597 2,486 1,827 1,867 2,015 1,946 | 1,914 | 1,743 1,922 | 2,224 | 2,220 | 2,027 983 966 | 1,188 1,224 1,000 4
1,257 1,324 1,681 1,536 1,450 374 392 528 435 432 | 1,205 1,381 1,673 1,661 1,480 822 809 1,028 | 1,059 929 5
1,019 1,023 1,043 1,061 1,036 1,453 1,476 1,487 1,511 1,482 538 541 551 559 547 162 157 160 165 161 6
1,373 1,437 1,796 1,653 1, 565 462 478 615 523 519 1,304 1,478 1,770 1,760 1,578 872 859 1,078 1,110 980 7
15,703 15,711 15,872 | 16,383 15,917 19,014 | 19,334 19,683 | 20,428 | 19,615 | 5,695 | 5,750 | 5,895 | 6,085 | 5,844 1,090 | 1,973 | 2,015 | 2,085 i 2,016 8
14,393 | 14,429 | 14,998 | 15,315 | 14,784 | 16,268 | 16,533 | 17,050 | 17,547 | 16,840 | 5,859 | 6,051 | 6,446 | 6,569 | 6,231 | 2,317 | 2,285 | 2,557 | 2,632 | 2,448 9
4,068 | 4,006 | 3,992 | 4,108 ) 4,999 | 5114 | 53823 | 5581 5, 1,080 | 1,085 | 1,073 | 1,116 | 1,088 174 175 177 178 176 10
2,425 2,362 2,332 2,324 2,361 3,026 3,090 3,243 3,413 | 3,193 554 550 533 555 548 102 99 102 104 102 11
1,643 1,644 1, 660 1,784 1,683 1,972 2,023 2,081 2,168 2,061 526 535 540 561 540 72 75 75 74 74 12
226 237 227 233 231 127 127 119 130 126 21 18 19 21 20 26 30 30 36 30 13
977 938 1,011 1,067 998 984 1,041 1,017 1,063 1,026 409 403 430 445 422 (D) (D) (D) (D) (D) 4
3,162 3,199 3,227 3,327 3,229 3,696 3,736 3,830 3,872 | 3,783 1,220 13,231 1,257 1,273 | 1,245 479 488 506 513 497 15
852 864 874 864 1,025 1,037 1,056 1,054 | 1,043 371 378 389 388 381 88 g1 96 91 92 16
1, 256 1,243 1,282 1,349 1,283 1,869 1,886 1, 890 2,004 1,912 559 557 582 599 574 169 171 173 180 173 17
2,436 2,461 2,544 2, 668 2,527 3,066 3,001 3,145 3,264 | 3,132 869 875 900 941 896 (») (D) (D) (D) (D) 18
42 43 45 46 44 52 53 54 55 54 25 25 26 26 25 (D) (D) (p) (D) (D) 19
2,683 ] 2,719| 2,670 2,721| 2,698| 3,208| 3,279 | 3,248 ] 3,404¢| 3,285 | 1,140 | 1,177| 1,219 | 1,226 | 1,191 545 547 536 563 548 20
432 4 442 434 433 949 976 960 1,013 974 238 240 234 235 237 122 119 122 131 123 21
90 90 89 93 91 328 309 321 351 328 169 168 165 176 169 146 146 145 153 147 22
2,161 | 2,203 | 2,138 | 2,194 | 2,174 1,931| 1,994 [ 1,967 | 2,040 1,983 734 769 820 815 785 278 281 270 279 277 23
17,076 | 17,148 | 17,668 | 18,036 | 17,482 | 19,476 | 19,812 | 20,298 | 20,951 | 20,134 | 6,999 | 7,228 | 7,665 | 7,795 | 7,422 ] 2,862 | 2,832 | 3,003 | 3,195| 2,996 24
932 928 934 957 938 1,026 1,039 1,055 1,081 1,050 353 354 359 368 358 124 122 126 129 125 25
16,144 | 16,220 | 16,734 | 17,070 | 16,544 | 18,450 | 18,773 | 19,243 | 19,870 | 19,084 | 6,646 | 6,874 | 7,306 | 7,427 | 7,064 | 2,788 | 2,710| 2,967 | 3,066 | 2,871 26
-35 =35 —-32 —36 ~35 —~939 ~—966 —985 { —1,028 —980 —108 —~109 —112 —116 —111 =72 -71 —74 =77 —-74 27
16,100 | 16,185 | 16,701 | 17,043 | 16,510 | 17,511 | 17,807 | 18,257 | 18,842 | 18,104 | 6,537 | 6,765 | 7,194 | 7,312 | 6,952 | 2,666 | 2,638 | 2,803 | 2,080 | 2,797 28
3,052 | 3,081 3,160 3,207| 3,150| 3,548| 3,583 | 3,684 3,821 3,659| 1,490 | 1,501 | 1,543 | 1,608 | 1,535 474 477 491 512 489 29
2,720 | 2,948 3,011 | 3,047 2,932 | 3,596 | 3,92/ 4, 4,065 | 3,896 975 | 1,067 | 1,080 | 1,104 | 1,059 405 435 443 448 433 30
21,882 | 22,213 | 22,881 | 23,387 | 22,5091 | 24,656 | 25,309 | 25,944 | 26,728 [ 25,659 [ 9,002 | 9,333 | 9,825 | 10,024 | 9,546 | 3,545 | 3,551 | 3,826 ( 3,950 | 3,718 31




Tables 32=45.—Preliminary Quarterly and Annual

[Millions
Table 32.—South Dakota Table 33.—Southeast Table 34.—Alabama
Line Item
I II jung IV jAnnual| I II I IV JAnnmali I II oI IV | Annual
Income by place of work
1 | Total labor and proprietors’ income ! ... ___._ 2,430 | 2,455 | 2,696 | 2,589 | 2,543 171,095 |170,838 |177,631 |182,928 (175,623 | 12,061 { 12,105 | 12,761 | 13,266 | 12,548
By type

2 ‘Wage and salary disbursements_._.._..___._._.._ 1,620 | 1,646 | 1,640 | 1,665 | 1,645 (143,663 [143,908 |149, 147 163,941 {147,687 | 10,132 | 10,167 | 10,604 | 11,153 | 10, 536
3 Other labor income_____.___.. 96 99 101 102 99 { 9,680 | 9,810 | 10,154 | 10,483 ; 10,032 731 739 771 799 (]
4 Proprietors’ income. 711 946 822 798 | 17,752 | 17,030 | 18,330 { 18, A 1,199 | 1,199 | 1,295 | 1,315 | 1,252
5 T 520 755 626 605 | 5,665 | 4,801 | 5,971 | 5,984 | 6,580 342 336 415 423 379
6 190 191 195 193 | 12,187 § 12,228 | 12,358 | 12,520 | 12,323 857 863 880 891 873

566 801 673 651 | 6,799 ) 6,018 | 7,194 | 7,225 | 6,807 391 384 464 473 428

8 1,889 | 1,805 ) 1,916 | 1,802 |164,296 |164,825 |170,437 (175,703 |168,816 | 11,670 | 11,721 | 12,297 | 12,793 | 12,120
9 1,922 | 2,184 | 2,089 | 2,028 (136,905 (136,073 |141,605 |145,688 (140,068 | 9,654 | 9,557 | 10,063 | 10,398 | 9,890
10 215 219 217 213 | 38,357 | 38,748 | 41,133 | 43,091 | 40,332 | 3,217 | 3,199 | 3,421 | 3,567 ; 3,351
11 D) (v) (D; (p) | 17,991 | 17,816 | 18,508 | 19,191 | 18,376 | 1,730 | 1,684 | 1,730 | 1,782 | 1,732
12 () ») ) (») | 20,366 | 20,932 | 22,625 | 23,901 | 21,956 | 1,487 | 1,516 | 1,691 | 1,785 | 1,619
13 Mining. .o e eiica s 28 32 31 36 32| 3,706 | 3, 4,011 1 4,228 } 3,907 190 190 216 226 205
14 Contract construction. 141 112 105 119 119 | 11,642 | 10,992 | 10,870 | 10,994 [ 11,125 817 8 866 872 7
15 ‘Wholesale and retail trade. . 432 444 452 456 446 | 29,228 y , 7! 30,219 N 1,028 | 1,937 | 1,986 | 2,045 1,974
18 Finance, insurance, and real estate.......... 93 95 99 90 94| 8,622 | 8,587 | 8,646 | 8,828 | 8,634 515 515 524 526 520
17 Tratr}i;i;g?rtation, communication, and public 150 150 153 157 153 | 12,413 | 12,491 | 12,774 | 13,152 | 12,707 788 801 823 863 819

utilities.

18 Services._ .. 201 297 312 328 307 | 25,5693 | 25,745 | 26,516 | 27,256 | 26,277 | 1,672 | 1,687 | 1,728 | 1,785 1,717
19 Other indus 12 12 12 12 12 645 658 681 697 671 38 39 41 42 40
20 Government. _ 513 533 512 500 515 | 34,190 | 34,765 | 36,026 | 37,240 | 35,555 | 2,507 | 2,548 | 2,708 | 2,868 | 2,658
21 Federal, civi 136 140 147 135 145 | 8,786 | 8,938 | 9,142 | 9,554 | 9,105 871 886 922 997 919
22 Federal, militar, 81 82 81 85 82| 6,82 6,78 | 6,84 | 7,066 | 6,884 392 387 391 411 395
23 State and local__.. 297 31 284 260 288 | 18,581 | 19,044 | 20,021 | 20,620 | 19,566 | 1,244 | 1,275 | 1,305 | 1,460 | 1,343

Derivation of personal income by place of residence

24 | Total lsi?or and proprietors’ income by place of | 2,430 | 2,455 | 2,696 | 2,580 | 2,543 {171,095 [170,838 |177,631 (182,928 |175,623 | 12,061 | 12,105 | 12,761 | 13,266 | 12,548
WOrk.

25 Less: Personal contributions for social insurance 124 125 127 130 126 | 9,397 | 9,376 | 9,623 { 9,857 | 9,563 679 678 704 721 695
by place of work.

26 | Net labor and proprietors’ income by place of work.| 2,306 | 2,330 | 2,569 | 2,459 | 2,417 (161,698 (161,462 |168,008 (173,071 166,060 | 11,382 | 11,427 | 12,057 | 12,545 | 11,853
27 Plus: Residence adjustment_................... 7 6 6 7 71 1,795} 1,867 | 1,898 | 1,933 | 1,873 185 185 189 197 189

28 | Net labor and proprietors’ income by place of | 2,312 | 2,337 | 2,575 | 2,466 | 2,423 (163,492 163,329 |169,906 |175,004 (167,933 | 11,568 | 11,612 | 12,246 | 12,742 | 12,042

residence.
29 Plus: Dividends, interest,and rent_._._._.____.. 494 498 512 534 510 | 30,497 ) 30,776 | 31,642 | 32,832 | 31,437 | 1,734 | 1,749 | 1,798 | 1,871 | 1,788
30 Plus: Transfer payments_ .. .. . ooeocveemnon-. 437 474 477 486 469 | 33,809 | 36,504 | 36,394 | 37,039 | 35,937 | 2,482 | 2,689 | 2,677 | 2,707 { 2,639
31 | Personal income by place of residence____.___.___. 8,244 1 3,309 | 3,565 | 3,487 | 3,401 [227,798 [230,610 (237,943 244,875 {235,306 | 15,783 | 16,050 | 16,721 | 17,320 | 16, 469
Table 39.—Louisiana Table 40.—Mississippi Table 41.—North Carolina
Line Item
I I III IV {Annuali I II 11 IV |Annual] I II Il IV | Annual

Income by place of work

1 | Total Iabor and proprietors’ income 1. .._.......... 13,629 | 13,617 | 13,650 | 14,009 | 13,726 | 6,950 | 6,919 | 7,174 | 7,457 [ 7,125 | 20,298 | 20,176 | 21,414 | 21,820 | 20,927
By type
2 Wage and salary disbursements.._.............. 11,821 | 11,378 | 11,460 | 11,834 | 11,498 | 5,734 | 5,602 | 5,915 ] 6,158 | 5,874 | 16,703 | 16,820 | 17,611 | 17,973 | 17,277
3 Other labor income..__________ 799 811 816 842 817 410 413 429 446 424 | 1,103 1,129 | 1,192 | 1,219 1,161
¢ Proprietors’ income 1,429 | 1,373 | 1,332 | 1,411 807 815 831 853 827 | 2,493 | 2,227 | 2,611 | 2,628 | 2,490
5 Farm.__._.......... - 500 437 334 476 209 222 238 246 229 | 1,145 878 1,246 1,247 | 1,129
6 Nonfarm. .o e ciiiiiiian 929 936 949 935 597 593 593 607 598 | 1,347 | 1,349 1,366 1,381 1,361
7 641 557 495 442 534 334 345 362 372 353 | 1,205| 1,025 1,394 1,397 | 1,278
8 12,988 | 13,060 | 13,155 | 13,567 | 13,192 | 6,616 | 6,574 | 6,812 | 7,085 | 6,772 | 19,003 | 19,151 | 20,020 { 20,423 | 19,649
9 13,306 | 11,256 | 11,282 ; 11,567 | 11,353 | 5,560 | 5,530 | 5,729 | 5,959 | 5,695 | 16,426 | 16,251 | 17,443 | 17,738 | 16,965
10 2,202 | 2,278 | 2,310 | 2,436 | 2,329 | 1,901 1,915 | 2,061 2,198 | 2,019 s 6,169 | 6,757 s 6,
11 961 956 964 | 1,028 977 | 1,126 | 1,134 | 1,223 [ 1, 1,197 | 2,198 ,106 | 2,340 | 2,381 | 2,281
12 Nondurables. ... 1,330 { 1,321 | 1,345 | 1,408 | 1,351 775 780 838 895 822 | 3,804 | 3,973 | 4,408 [ 4,525 | 4,178
13 DLl 81131 1 SN 902 879 9583 893 77 81 79 87 81 42 40 40 42 41
14 Contract construction.___ 1,130 ( 1,097 | 1,126 | 1,133 497 440 398 442 444 | 1,1251 1,053 | 1,066 ) 1,072 | 1,079
15 ‘Wholesale and retail trad 2,416 | 2,458 | 2,507 | 2,449 | 1,079 | 1,081 | 1,103} 1,128 } 1,098 | 3,214 | 3,212 | 3,284 | 3,267 | 3,244
16 Finance, insurance, and real est: 624 627 626 623 289 287 204 280 288 900 887 903 928 904
17 'I‘ranlspiortation, communication, and public { 1,297 | 1,310 | 1,331 | 1,340 1,320 441 437 452 454 446 | 1,225 | 1,240 | 1,271 | 1,318 | 1,264
utilities.
18 S0 4 (0 IR 1,976 | 1,984 | 2,027 | 2,077 | 2,016 o1l 913 049 963 934 | 2,564 | 2,564 | 2,665 | 2,744 | 2,634
19 Other industries. ..ol 56 57 59 61 68 31 32 33 34 33 59 60 63 64 62
20 Government. ..o ciiiiicaas 2,361 | 2,368 | 2,442 | 2,373 1,300 | 1,380 | 1,445 | 1,498 | 1,430 | 3,872 3,925 | 3,971 | 4,082 | 3,962
21 Federal, civilian. - 442 463 469 496 467 351 340 339 363 348 635 610 642 644 632
22 Federal, military . 362 357 345 354 281 267 257 275 270 | 1,045 | 1,073 | 1,067 | 1,100 | 1,071
23 Stateand loeal ool 1,536 | 1,541 | 1,601 | 1,551 758 781 849 860 812 | 2,192 | 2,242 | 2,273 | 2,328 | 2,259

Derivation of personal income by place of residence

24 | Total labor and proprietors’ income by place of | 13,629 | 13,617 | 13,650 | 14,009 | 13,726 | 6,950 | 6,919 | 7,174 | 7,457 7,125 | 20,298 | 20,176 | 21,414 | 21,820 | 20,927

work.
25 Less: Personal contributions for social insurance 693 694 693 710 698 400 396 408 418 406 | 1,174 | 1,179 | 1,236 ) 1,266 | 1,214
by place of work.
26 | Netlabor and proprietors’ income by place of work_| 12,936 | 12,923 | 12,957 | 13,299 | 13,028 | 6,550 | 6,523 | 6,766 | 7,030 | 6,719 | 19,124 | 18,997 | 20,178 | 20,554 | 19,713
27 Plus: Residence adjustment____.._._._......._.. -1 -1 3 3 1 43 46 46 45 45 9 11 9 13 11
28 | Net la%)r and proprietors’ income by place of | 12,935 | 12,922 | 12,960 | 13,302 | 13,030 | 6,593 | 6,569 | 6,812 | 7,084 | 6,765 | 19,133 | 19,008 | 20,187 | 20,567 ( 19,724
residence.
29 Plus: Dividends, interest, and vent.._......_... 2,274 | 2,201 | 2,354 | 2,451 | 2,343 998 | 1,006 | 1,034 | 1,077 | 1,029 | 2,893 [ 2,018 | 3,000 [ 3,110 | 2,980
30 Plus: Transfer payments. ... .o...........oo.... 2,388 | 2,572 | 2,604 | 2,658 | 2,556 | 1,576 | 1,716 | 1,725 | 1,733 | 1,688 | 3,201 | 3,582 | 3,488 | 3,507 | 3,467

31 | Personal income by place of residence..........._. 17,597 | 17,785 | 17,918 | 18,411 | 17,928 | 9,167 | 9,201 | 9,572 | 9,804 | 9,481 | 25,317 | 25,509 | 26,674 | 27,185 | 26,171




Personal Income by Major Sources, 1975

of dollars]
Table 35.—Arkansas Table 36.—Florida Table 37.—Georgia Table 38.—Kentucky
Line
I II III v Annual I 1I III IV |Annuall I I I IV |Annuall I I m IV  |Annual
6,721 6,468 6,966 7,095 6,813 | 30,380 | 30,039 | 30,796 | 31,547 | 30,690 | 18,506 | 18,625 | 19,360 | 20,247 | 19,185 | 11,768 | 11,611 | 12,150 | 12,314 | 11,961 1
4,922 4,931 5,086 5,264 5,050 | 25,760 | 25,887 | 26,281 [ 26,777 | 26,009 | 15,680 | 15,797 | 16,321 | 17,070 | 16,217 | 9,663 | 9,459 | 9,800 { 10,083 | 9,751 2
372 375 392 402 386 1,618 1,523 1,545 1,670 | 1,630 | 1,005 | 1,030 | 1,061 1,116 | 1,053 790 772 809 829 800 3
1,427 1,163 1,488 1,429 1,377 3,112 2,929 2, 969 3,200 3,062 | 1,82 L798 | 1,977 | 2,061 ; 1,914 | 1,315 | 1,379 | 1,541 | 1,402 | 1,408 4
879 6156 933 868 824 870 685 709 918 795 596 571 740 809 679 388 441 589 429 462 5
548 548 565 561 563 | 2,243 2,244 2,260 2,282 | 2,267 | 1,226 | 1,227 | 1,237 | 1,250 | 1,235 927 938 952 973 947 6
978 712 1,031 967 922 1,177 087 1,014 1,227 | 1,101 718 690 861 932 800 490 541 690 531 563 7
5,743 5,766 5,936 6,128 5,801 | 29,203 | 20,052 1 29,782 | 30,320 ,589 | 17,788 | 17,936 | 18,499 | 19,315 | 18,385 | 11,278 | 11,070 | 11,460 | 11,783 | 11,398 8
5,708 5,425 5,939 5,992 5,766 | 24,681 | 24,187 | 24,602 | 26,252 | 24,680 | 14,921 | 14,9156 | 15,523 | 16,240 | 15,400 | 9,620 | 9, 9,968 | 10,089 | 9,784 9
1,683 1,569 1,682 1,758 1,648 3,688 3, 662 3,734 3,860 | 3,736 | 3,908 | 4,139 | 4,428 | 4,810 | 4,344 | 3,010 | 2,841 | 2,997 | 3,116 | 2,991 10
869 860 936 965 2,039 2,008 2, 2,064 | 2,044 1,672 | 1,638 | 1,670 | 1,784 | 1, (®) (D) () ®) (D) 1
716 709 746 793 741 1,649 1,644 1,671 1,805 | 1,692 | 2,426 | 2,501 | 2,758 | 3,026 | 2,678 | (D) ®) ®) (D) (D) 12
49 49 49 53 50 140 149 142 163 146 74 76 75 80 76 791 770 861 868 822 13
386 357 361 360 366 2,618 2,361 2,285 2,193 | 2,357 | 1,020 961 930 933 058 707 715 726 74 731 14
1,079 1,108 1,130 1,138 1,114 6,027 5,932 6,034 6,113 ,026 | 3,646 | 3,502 | 3,651 | 3,744 | 3,668 | 1,814 | 1,803 | 1,835 1,862 | 1,828 15
284 281 289 279 283 2,140 2,151 2,200 2,218 | 2,192 | 1,086 | 1,100 | 1,101 1,129 | 1,104 440 431 440 440 438 16
467 459 474 490 472 1 2,481 2,505 2,553 2,638 | 2,620 | 1,611 | 1,615 | 1,653 | 1,745 | 1,656 821 813 828 866 830 17
846 852 833 904 871 6,217 6,265 6,468 6,676 | 6,403 | 2,608 | 2,679 | 2,749 | 2,790 | 2,729 | 1,521 | 1,620 | 1,566 | 1,616 | 1,556 18
33 39 40 41 39 192 195 201 205 198 71 73 75 78 7 25 25 26 27 26 19
1,013 1,043 1,027 1,103 1,047 5,699 5,852 6,194 6,295 | 6,010 3,585 | 3,710 | 3,837 | 4,007 | 3,785 | 2,148 | 2,151 | 2,182 2,225 | 2,177 20
240 255 261 279 259 1,036 1,066 1,076 1,133 | 1,078 1,020 | 1,064 | 1,072 1,130 | 1,072 510 493 523 519 511 21
146 146 146 157 149 965 1,026 1,035 1,042 | 1,017 604 609 594 617 606 464 455 454 480 463 22
627 643 620 668 639 3,698 3,760 4,082 4,119 ( 3,915 | 1,961 | 2,037 2,170 | 2,259 | 2,107 | 1,174 | 1,203 | 1,206 | 1,225 | 1,202 23
6,721 6,468 6,966 7,095 6,813 | 30,380 | 30,039 | 30,796 | 31,547 | 30,690 | 18,506 | 18,625 | 19,360 | 20,247 | 19,185 | 11,768 | 11,611 | 12,150 | 12,314 | 11,061 24
348 346 358 366 354 1,631 1,604 1,617 1,656 | 1,627 | 1,030 | 1,029 | 1,053 | 1,078 | 1,048 601 584 603 617 601 25
6,373 6,122 6, 608 6,729 6,450 | 28,749 | 28,435 | 29,179 | 29,891 | 29,063 | 17,476 | 17,596 | 18,307 | 19,169 | 18,137 | 11,167 | 11,027 | 11,547 | 11,697 | 11,360 26
21 24 23 25 23 -2 —23 —21 —20 -22 ~76 —173 -73 —82 —176 78 102 101 104 96 27
6,395 6,147 6,631 6,753 6,481 | 28,726 | 28,413 | 29,157 | 29,871 | 29,042 | 17,400 | 17,523 | 18,235 | 19,087 | 18,061 | 11,245 | 11,129 | 11,649 | 11,801 | 11,456 28
1,085 1,095 1,126 1,174 1,120 8,966 9, 056 9,311 9,637 | 9,242 | 2,888 2,915| 2,997 | 3,114 | 2,978 | 1,752 1,767 | 1,816 | 1,884 | 1,805 29
1,570 1,718 1,704 1,701 1,673 7,337 7,882 7,904 8,161 | 7,821 | 3,260 | 3,496 | 3,445 | 3,548 | 3,438 | 2,416 | 2,636 | 2,645 | 2,670 | 2,592 30
9, 050 8,959 9,461 9,627 9,274 | 45,028 | 45,351 | 46,373 | 47,668 | 46,105 | 23,548 | 23,934 | 24,677 | 25,740 | 24,477 | 15,413 | 15,532 | 16,109 | 16,356 | 15,852 31
Table 42.—-South Carolina Table 43.—Tennessee Table 44.—Virginia Table 45.—West Virginia Li
ine
I I III v Annual I II III v Annuall I I III IV |[Annuall I I III v Annual
9,363 9,616 | 10,141 | 10,607 9,932 | 14,979 | 15,219 | 15,745 | 16,209 | 15,538 | 19,983 | 20,135 | 20,879 | 21,476 | 20,618 | 6,455 | 6,306 6,595 | 6,881 | 6,559 1
8,082 8,294 8,794 9,189 8,500 | 12,703 | 12,906 | 13,337 | 13,784 | 13,183 | 17,540 | 17,673 | 18,308 | 18,868 | 18,097 | 5,434 | 5,204 | 5,530 | 5,788 | 5,514 2
479 500 532 559 518 928 958 90 1,021 974 | 1,012 ,038 | 1,065 1,100 | 1,054 534 521 551 579 546 3
802 821 815 858 824 1,348 1,355 1,418 1,404 | 1,381 | 1,432 | 1,424 | 1,505 | 1,508 | 1,467 487 491 504 514 499 4
181 197 183 219 195 98 106 152 127 121 250 234 299 288 268 23 18 29 26 24 5
621 625 632 640 630 1,249 1,249 1,266 1,278 | 1,261} 1,182 | 1,190 | 1,206 | 1,220 | 1,200 464 473 475 488 475 6
249 263 250 287 262 169 175 222 198 191 324 3 372 362 341 32 27 38 35 33 7
9,114 | 9,353 | 9,801 | 10,320 | 9,670 | 14,810 | 15,044 | 15,523 | 16,011 | 15,347 | 19,650 | 19,828 | 20,507 | 21,114 | 20,277 | 6,423 | 6,279 | 6,557 | 6,846 | 6,526 8
7,202 7,436 7,867 , 239 7,687 | 12,376 | 12,553 | 13,013 | 13,347 | 12,822 | 13,992 | 14,099 | 14,542 | 14,050 | 14,396 | 5,558 | 5,401 | 5,642 | 5,916 5,629 9
2,850 2,996 3,367 3,626 3,210 , 444 4,622 4,843 5046 | 4,739 | 3,741 | 3,818 [ 3,975 ,092 | 3,906 [ 1,631} 1,550 | 1,558 | 1,667 1,602 10
884 858 904 953 900 1,996 2,018 2,092 2,164 | 2,068 (D) (D) (D) (D) (p) (D) (D) (D) (p) (D) 11
1,966 2,138 2,468 2,672 2,310 2,449 2,604 2,751 2,882 | 2,671 (D) (D) (D) (D) (v) (D) (D) (D) (D) (D) 12
19 20 19 21 20 120 127 131 134 128 316 319 357 386 344 1 1,052 961 | 1,164 1,224 | 1,100 13
640 611 614 619 621 936 873 889 876 894 | 1,285 1,235 | 1,254 | 1,246 | 1,255 433 463 426 480 451 14
1,364 1,394 1,423 1,449 1,407 2,707 2,754 2,814 2,824 | 2,775 3,038 { 3,059 | 3,127 3,193 3,104 917 915 935 950 929 15
399 409 418 435 415 47 746 743 756 748 923 919 921 966 932 186 186 188 185 186 16
480 494 501 529 501 937 930 961 1,009 959 | 1,374 | 1,393 | 1,420 | 1,485 | 1,418 491 494 507 524 504 17
1,168 1,212 1,238 1,236 1,213 ¢ 2,279 2,290 2,373 2,465 | 2,351 | 2,937 2,991 3,056 | 3,160 | 3,036 809 800 817 842 817 18
35 36 37 39 37 36 37 38 39 37 56 58 60 61 59 7 8 8 8 8 19
2,161 2,180 2,274 2,368 2,245 2,603 2,666 2,732 2,862 | 2,716 | 5901 | 6,036 | 6,337 | 6,526 | 6,222 897 905 953 965 930 20
457 452 478 480 467 781 791 819 839 808 | 2,252 | 2,327 | 2,346 | 2,471 | 2,349 190 192 195 203 195 21
694 691 710 752 712 209 205 210 217 210 | 1,624 | 1,516 | 1,607 | 1,612 | 1,590 46 46 46 47 46 22
1,010 1,038 1,085 1,136 1,067 1,613 1,670 1,704 1,806 | 1,698 | 2,115 | 2,193 | 2,383 | 2,442 | 2,283 660 667 73 715 689 23
9,363 9,616 | 10,141 | 10,607 9,932 | 14,979 | 15,219 | 15,745 | 16,209 ; 15,538 | 19,983 | 20,135 | 20,879 | 21,476 | 20,618 | 6,455 | 6,306 | 6,595 | 6,881 | 6,559 24
526 543 574 588 558 889 901 924 946 915 | 1,072 | 1,080 | 1,100 | 1,127 | 1,095 354 342 354 362 353 25
8,837 9,073 9,567 | 10,019 9,374 | 14,000 | 14,318 | 14,821 | 15,263 | 14,623 | 18,911 | 19,055 | 19,779 | 20,349 | 19,523 | 6,101 | 5,064 | 6,241 | 6,519 | 6,206 26
132 129 133 135 132 —140 —151 —158 —159 | —152 | 1,702 | 1,736 | 1,778 | 1,816 | 1,758 | —136 | —119| -—130| -146 | —133 27
8,968 9,201 9,699 | 10,154 9,506 | 13,950 | 14,167 | 14,662 | 15104 | 14,471 | 20,613 | 20,791 | 21,557 | 22,166 | 21,281 | 5,966 | 5,845 | 6,111 | 6,373 | 6,074 28
1,336 1,349 1,387 1,441 1,878 2,414 2,435 2, 504 2,602 | 2,480 | 3,260 | 3,290 3,383 | 3,506 | 3,360 898 907 932 966 926 29
1,812 1,919 1,845 1,845 1,855 2,792 3,057 3,045 3,102 | 2,999 | 3,314 | 3,548 | 3,587 | 3,663 | 3,528 | 1,569 | 1,688 | 1,726 | 1,743 | 1,681 30
12,117 | 12,469 | 12,931 | 13,440 | 12,730 | 19,156 | 19,659 | 20,211 | 20,808 | 19,959 | 27,187 | 27,629 | 28,527 | 29,335 | 28,160 | 8,433 | 8,440 | 8,769 | 9,082 | 8,681 31




Tables 46=59.—Preliminary Quarterly and Annual

[Million
Table 46.—Southwest Table 47.—Arizona Table 48. —New Mexico
Line Item
I 11 III IV  Annual I II I IV |Annual 1 II ITT IV | Annual
Income by place of work
1 | Total labor and proprietors’ income 1.......__.___. 71,287 | 72,158 | 74,682 | 77,076 | 73,801 | 8,535 | 8,478 | 8,804 | 9,245 | 8,788 | 3,753 | 3,820 | 3,950 | 4,097 | 3,905
By type
2 Wage and salary disbursements 7,476 | 7,841 | 7,439 | 3,270 | 3,323 | 3,308 | 3,565 | 3,380
3 Other labor income. ..................._. 456 473 455 177 182 185 196 185
4 Proprietors’ income. ... ..o 962 031 895 306 314 367 337 331
[ 409 369 344 93 99 148 116 114
6 553 562 551 213 215 218 221 217
7 504 465 439 122 128 177 145 143
8 8,103 | 8,300 ( 8,780 | 8,349 | 3,631 | 3,602 | 3,773 | 3,952 | 3,762
9 6,642 | 6,850 [ 7,075 | 6,774 | 2,687 | 2,634 | 2,753 | 2,868 | 2,710
10 1,225 | 1,274 | 1,294 % 1,262 252 258 262 285 264
1 970 | 1,014 | 1,022 1,001 | (D) (D) (D) (D) (p)
12 256 260 272 261 (D) ()] (©) (D) (»)
13 395 393 412 398 256 269 278 292 273
14 603 607 657 630 280 281 291 297 287
15 1,440 | 1,492 | 1,551 [ 1,480 608 618 635 657 630
16 Finance, insurance, and real estat 3,852 | 3,804 | 3,978 | 4,088 | 3,941 489 487 493 516 496 160 161 165 170 164
17 Tratl}f.;t)prtation, communication, and public | 5,456 | 5,481 | 5,613 | 5,787 | 5,584 555 564 565 598 571 204 292 296 317 300
utilities.
18 RG] 4 T SR 1,401 | 1,417 | 1,485 | 1,543 | 1,461 604 614 638 692 637
19 Other industries. . ... ...__......._. 36 36 37 38 36 12 12 12 13 12
20 Government............iiiiciiiacaan 1,908 | 1,936 | 2,044 | 2,170 | 2,014 | 1,166 | 1,186 | 1,197 | 1,220 | 1,195
21 Federal, civilian_ 463 460 478 506 477 382 390 388 408 392
22 Federal, military 320 323 322 348 329 185 187 183 194 187
23 Stateand local.___.__._.._._......._ 1,124 | 1,153 | 1,244 | 1,316 | 1,209 600 609 627 628 616
Derivation of personal i by place of resid
24 | Total lal;)or and proprietors’ income by place of | 71,287 | 72,158 | 74,682 | 77,076 | 73,801 | 8,535 | 8,478 | 8,894 | 9,245 | 8,788 | 3,753 | 3,820 | 3,950 | 4,097 | 3,905
work.
25 Less: Personal contributions for social insurance | 3,795 | 3,828 | 3,903 | 3,998 | 3,881 449 444 453 464 453 210 213 217 222 216
by place of work.
26 | Net labor and proprietors’ income by place of work.| 67,492 | 68,330 | 70,779 | 73,078 | 69,920 | 8,086 | 8,034 | 8,441 | 8,781 | 8,335 | 3,543 | 3,607 | 3,733 | 3,875 3,689
27 Plus: Residence adjustment.__.__._._.________. 190 241 321 315 266 7 8 8 8 8 —23 — —23 —26 ~24
28 | Net lap&)r and proprietors’ income by place of | 67,682 } 68,571 | 71,100 | 73,393 | 70,187 | 8,093 | 8,042 | 8,449 | 8,789 | 8343 | 3,520 | 3,583 | 3,709 | 3,849 | 3,666
residence.
29 Plus: Dividends, interest,andrent. ... ......_ 13,486 | 13,595 | 13,974 | 14,536 ( 13,898 | 1,741 ; 1,759 ¢ 1,810 | 1,880\ 1,797 664 669 688 716 684
30 Plus: Transfer payments. ..o oooccooooamane 11,573 | 12,407 | 12,629 | 12,891 { 12,375 | 1,587 | 1,717 | 1,761 1,781 1,711 748 790 803 823 791
31 | Personalincome by place of residence_............_. 92,741 | 94,572 | 97,703 |100, 821 | 96,459 | 11,420 | 11,518 | 12,019 | 12,450 | 11,852 | 4,932 | 5,043 | 5,200 5,388 | 5,141
Table 53.—Idaho Table 54.—Montana Table 55.—Utah
Line Item
I II 1II IV |Annuall I II III IV |Annual] I I II1 IV jAnnual
Income by place of work
1 | Total labor and proprietors’ income !..___.___.____ 3,063 | 3,068 | 3,291 | 3,344 | 3,191 | 2,928 | 2,952 | 3,254 | 3,311 ( 3,111 ( 4,561 | 4,557 | 4,546 | 4,682 | 4,586
By type
2 ‘Wage and salary disbursements................. 2,347 | 2,406 2,454 | 2,550 | 2,439 | 2,166 | 2,177 { 2,242 | 2,344 | 2,232 | 3,954 | 3,954 | 3,922 | 4,054 | 3,971
3 Other laborincome_ . . __ . ... .o .. 146 152 155 163 154 131 132 135 140 134 260 265 259 264 262
4 Proprietors’ income. ... .. ... 569 510 682 632 598 631 644 877 827 745 347 338 365 363 353
5 Farm. . iaiaean 319 259 429 372 344 393 409 639 584 506 59 50 74 70 63
6 BATE) 181 o 11 W RN 251 251 253 260 254 239 234 238 243 238 288 288 290 203 290
By industry
7 Farm . s 406 345 515 460 431 469 484 715 661 582 7 67 92 88 81
8 Nonfarm .. iicacceeon 2,657 | 2,723 | 2,776 | 2,884 | 2,760 | 2,450 | 2,468 | 2,539 | 2,650 | 2,529 | 4,484 | 4,490 | 4,454 | 4,594 | 4,505
9 Private o 2,501 | 2,496 | 2,713 | 2,772 | 2,620 | 2,280 | 2,280 | 2,567 | 2,578 | 2,428 | 3,393 | 3,388 | 3,402 | 3,492 | 3,418
10 Manufacturing. ... ... .. 496 519 547 568 532 262 249 279 292 271 803 810 746 755 779
11 Durables__.___ 278 280 298 313 292 168 153 181 190 173 573 580 531 530 554
12 Nondurables. _____.___ . ... ... 219 239 249 255 240 94 96 98 102 98 230 229 215 225 225
13 Mining._ .o 46 47 42 47 46 101 108 96 102 102 199 183 194 195 193
14 Contraet construction .. _.___..__._._. 259 250 251 272 258 205 164 171 184 181 325 312 307 308 313
15 Wholesale and retail trade. . _..........__.__ 535 550 552 580 554 491 508 518 527 511 803 827 838 859 832
16 Finance, insurance, and real estate.____.._.. 118 121 126 126 123 106 108 11 109 109 206 207 205 210 267
17 Trlgnslzplxjggition, communication, and pub- 205 206 213 222 211 258 267 260 271 262 374 318 385 402 385
ic utilities.
18 ) 4 TP 419 441 451 482 448 387 392 405 420 401 594 593 623 663 619
19 Other industries. ... ... ._.._. 16 16 16 17 16 11 1 11 11 11 11 11 11 1 1
20 Government._________ ... ..o...... 562 572 578 572 571 639 672 687 733 683 1,168 | 1,169 | 1,144 { 1,190 | 1,168
21 Federal, civilian_. 144 154 146 168 153 187 208 196 214 201 549 565 543 572 557
22 Federal, military. 74 74 74 77 75 78 78 75 80 78 69 69 67 70 69
23 Stateand local .. ... 344 344 358 327 343 3714 386 417 439 404 549 535 534 548 542
Derivation of personal income by place of residence
24 | Total labor and proprietors’ income by place of | 3,063 | 3,068 | 3,201 | 3,344 | 3,191 | 2,028 | 2,952 | 3,254 | 3,811 | 3,111 | 4,561 | 4,557 | 4,546 | 4,682 4,586
work.
25 Lei)ss: Plerson?l cox;(tributions for social insurance 168 173 175 179 174 161 158 162 166 162 279 279 275 282 279
y place of work.
26 | Net labor and proprietors’ income by placeof work..| 2,895 | 2,895 3,116 | 3,165 | 3,017 | 2,767 | 2,794 | 3,002 | 3,145 | 2,949 | 4,282 | 4,278 | 4,271 | 4,400 | 4,307
27 Plus: Residence adjustment_ - _._.___._________. 13 12 12 11 12 -1 -1 -2 -1 -1 6 6 7 7 6
28 | Net la]ﬁ)r and proprietors’ income by place of | 2,907 | 2,907 | 3,127 3,176 | 3,020 | 2,766 ; 2,793 | 3,001 | 3,143 | 2,048 | 4,283 | 4,284 | 4,277 | 4,407 | 4,314
residence.
29 Plus: Dividends, interest, and rent - 516 521 536 559 533 564 569 585 609 582 744 750 77 803 767
30 Plus: Transfer payments._.._. 494 528 521 542 521 498 538 545 558 535 678 735 751 758 731
31 | Personal income by place of residence....._...... 3,018 | 3,955 | 4,184 | 4,277 | 4,084 | 3,828 | 3,900 | 4,221 | 4,310 | 4,065 | 5710 | 5,769 | 5799 | 5,968 | 5,812




Personal Income by Major Sources, 1975

of dollars]
Table 49.—Oklahoma Table 50.—Texas Table 51.—Rocky Mountain Table 52.—Colorado
i II III v Annual I II 111 IV {Annual I II III IV  |Annual I I IIT IV  |Annual

9,677 9,758 | 10,075 | 10,455 9,991 | 49,323 | 50,103 | 51,764 | 53,279 | 51,117 | 23,369 | 23,524 | 24,468 | 25,314 | 24,169 ) 11,102 | 11,217 | 11,630 | 12,114 | 11,516 1
8,003 8,179 8,370 8,709 8,338 | 41,583 | 42,210 | 43,447 | 44,816 | 43,014 | 19,828 | 19,507 | 19,866 | 20,696 | 19,849 | 9,380 | 9,485 | 9,750 | 10,148 | 9,695 2
568 579 592 616 589 2,909 2,999 3,079 3,165 | 3,038 ,160 | 1,185 { 1,208 ,244 | 1,198 538 550 568 587 561 3
1,016 1,000 1,113 1,129 1,065 4,831 4,894 5,238 5,208 | 5,065 | 2,881 | 2,831 | 3,309 3,375 | 3,121 | 1,175 | 1,181 | 1,304 | 1,379 | 1,260 4
243 225 331 333 283 822 872 1,163 1,168 | 1,006 | 1,202 | 1,150 [ 1,696 | 1,645 | 1,423 403 403 513 578 474 5
773 775 782 797 782 4,009 4,022 4,075 4,130 | 4,059 | 1,679 1,681 1,703 | 1,730 | 1,698 772 779 791 801 786 6
315 296 402 405 355 1,117 1,161 1,454 1,464 | 1,200 | 1,512 | 1,455 | 2,003 ( 1,956 | 1,732 498 496 674 568 7
9,362 9,462 9,673 | 10,050 9,636 | 48,206 | 48,942 | 50,310 | 51,815 | 49,818 | 21,857 | 22,069 | 22,465 | 23,358 | 22,437 | 10,604 | 10,721 | 11,024 | 11,440 | 10,948 8
7,606 7, 656 7,951 8,254 7,867 | 40,543 | 41,100 | 42,405 | 43,620 41,939 | 18,229 | 18,284 | 19,193 | 19,791 | 18,874 | 8,682 | 8,756 | 9,142 , 499 3 9
1,717 1,706 1,753 1,849 1,756 9,789 10,070 10, 401 10,812 | 10,268 | 3,452 | 3,484 | 3,554 | 3,661 | 3,53! 1,787 1,803 | 1,878 | 1,038 | 1,851 10
1,070 1,053 1,072 1,122 1,079 5,519 5,627 5,748 5,950 | 5,711 | 2,160 | 2,170 | 2,220 | 2,264 | 2, L107 | 1,120 | 1,173 | 3,180 | 1,147 11
648 653 680 728 677 4,270 4,443 4,653 4,862 1 4,557 1 1,202 | 1,314} 1, 1,397 | 1,334 681 683 ki 749 704 12
616 659 664 710 662 1,996 2,174 2,185 2,311 | 2,166 905 941 931 | 1,010 947 204 321 332 363 327 13
591 555 552 588 571 3,666 3,480 3,551 3,633 | 3,583 1,795 1,707 | 1,744 | 1,803 | 1,762 728 716 746 752 735 14
1,711 1,753 1,794 1,855 1,778 9,530 9,653 9,936 | 10,1904 | 9,828 | 4,086 | 4,161 | 4,231 | 4,367 | 4,212 2,018 | 2,036 | 2,080 | 2,145 | 2,070 15
476 479 498 404 487 2,721 2,767 2,822 A 2,794 | 1,134 | 1,130 | 1,167 | 1,187 | 1,157 653 653 673 606 669 16
778 784 811 839 803 3,830 3,841 3,940 4,032 3,911 | 1,871 1,877 | 1,926 | 2,011 | 1,921 863 868 897 935 891 17
1,365 1,386 1,439 1,473 1,416 7,715 7,778 8,024 8,131 | 7,912 | 8,304 | 3,440 | 3,554 | 3,711 | 3,525 1,806 ( 1,830 | 1,805 1,960 | 1,873 18
37 38 39 40 38 174 176 182 185 179 79 80 82 84 81 34 35 36 37 35 19
2,071 2,102 2,124 2,201 2,124 8, 780 9,003 9, 269 9,650 | 9,178 | 51401 5240 | 5275 | 5,523 | 5,205 | 2,420 | 2,461 | 2,488 | 2,615 | 2,496 20
679 685 676 711 688 2,090 2,160 2,136 2,256 | 2,161 | 1,627 | 1,673 | 1,662 | 1,769 | 1,683 660 654 683 718 679 21
358 359 357 381 364 1,919 1,922 1,875 1,961 | 1,919 750 750 733 772 751 475 474 465 488 475 22
1,034 1,058 1,001 1,109 1,073 4,771 4,921 5,258 5442 | 5008 | 2,763 | 2,817 | 2,880 | 2,983 | 2,861 | 1,285 | 1,332 ( 1,340 | 1,400 | 1,342 23
9,677 9,758 | 10,075 | 10,455 0,991 | 49,323 | 50,1038 | 51,764 | 53,279 | 51,117 | 23,369 | 23,524 | 24,468 | 25,314 | 24,169 | 11,102 | 11,217 | 11,630 { 12,114 | 11,516 24
527 532 541 555 539 2, 609 2, 640 2, 691 2,757 | 2,674 1,284 | 1,290 | 1,306 | 1,338 | 1,305 573 577 592 606 587 25
9,150 9, 226 9, 534 9, 900 9,452 | 46,714 | 47,463 | 49,073 | 50,522 | 48,443 | 22,085 | 22,234 | 23,162 | 23,976 | 22,864 | 10,529 | 10,640 | 11,038 | 11,508 | 10,929 26
137 150 172 173 158 68 107 164 160 125 9 8 8 8 9 1 1 ] ® 1 27

9, 287 9,375 9,705 | 10,073 0,610 | 46,782 | 47,570 | 49,237 | 50,682 | 48,568 | 22,004 | 22,241 | 23,170 | 23,985 | 22,873 | 10,530 | 10,640 | 11,038 | 11,508 | 10,929 28
1,798 1,811 1, 860 1,936 1,851 9,283 9, 356 9,616 | 10,005 | 9,565 | 4,195 | 4,233 | 4,353 | 4,526 | 4,327 | 2,038 | 2,057 | 2,115| 2,197 | 2,102 29
1,937 2,097 2,130 2,181 2, 086 7,301 7,802 7,935 8,105 | 7,786 | 3,527 | 3,794 | 3,867 3,033 | 3,780 | 1,644 | 1,766 | 1,816 | 1,838 | 1,766 30
13,022 | 13,283 | 18,695 | 14,100 | 13,548 | 63,366 | 64,728 | 66,788 | 68,793 | 65,919 | 29,816 | 30,268 | 31,389 | 32,444 | 30,979 | 14,213 | 14,463 | 14,969 | 15,543 | 14,797 31

Table 56.—Wyoming Table 57.—Far West Table 58.—California Table 59.—Nevada

I I III v Annual I II jaig IV |Annual] I II 111 IV  |Annual] I 1I III IV  {Annual] Line
L715 1,730 1,746 1,864 1,764 | 131,356 | 132,043 | 135,307 | 140,152 {134,715 {102,852 ;103,342 105,787 |109,603 |105,396 | 3,029 | 3,099 | 3,214 | 3,353 | 3,174 1
1,472 1,485 1,489 1, 599 1,511 | 111,924 | 112,822 | 114,680 | 119,106 |114,633 | 88,069 | 88,698 | 90,185 | 93,656 | 90,152 | 2,711 | 2,771 | 2,863 | 2,998 | 2,836 2
85 86 86 90 87 7,17 7,307 , 413 7,685 | 7,395 | 5,702 5,8 5,880 | 6,097 | 5,871 130 134 138 144 136 3
158 159 172 174 166 | 12,259 | 11,914 | 13,214 | 13,361 | 12,687 | 9,081 | 8,840 | 9,722 { 9,850 | 0,373 188 193 213 211 202 4
29 30 41 41 35 3,043 2,633 3,791 3,813 | 3,320 | 1,959 | 1,666 | 2,428 | 2,465 | 2,130 37 40 57 53 47 5
129 129 131 134 131 9,216 9,281 9, 423 9,548 | 9,367 | 7,122 | 7,174 | 7,294 | 7,385 | 7,244 151 153 156 158 155 6
63 63 75 75 69 4,713 4,273 5, 446 5,492 | 4,081 | 3,378 ( 3, 3,833 | 3,801 | 3,540 54 57 75 71 64 7
1,662 1,667 1,671 1,789 1,695 | 126,643 | 127,770 | 129,862 | 134,660 129,734 | 99,474 |100, 234 (101,954 (105,712 (101,866 | 2,975 | 3,042 | 3,139 | 3,282 | 3,110 8
1,363 1,364 1,369 , 451 1,387 | 104,215 | 104,527 | 107,412 | 111,516 {106,918 | 81,504 | 81,822 , 8 87,082 ,583 | 2,437 | 2,491 | 2,508 § 2,710 | 2,559 9
103 103 103 108 105 ,986 | 29,236 | 29,569 | 30,724 | 29,629 | 23,001 | 23,168 | 23,342 | 24,283 | 23,446 145 152 148 148 149 10
36 36 37 42 37 (D) o) ®) (D) (D) 16,103 | 16,134 | 15,969 | 16,665 | 16,218 95 100 95 94 96 11

68 67 67 67 67 ®) @) @) (] D) 6,808 | 7,0 7,373 | 7,618 42 51 53 53 54 53 12
266 283 267 303 280 694 669 745 693 545 577 b 622 577 63 66 67 68 63 13
278 266 269 286 275 (D) (®) (P) (@) (D) 5,185 | 4,972 | 5,260 | 5,298 | 5,181 | (D) ®@) ®) ®) (@) 14
239 240 244 267 245 | 22,444 | 22,627 | 22,912 | 24,007 | 22,998 | 17,423 | 17,623 | 17,701 | 18,572 | 17,805 444 4656 476 502 469 156
50 50 52 47 50 6,988 , 047 7,1 7,651 | 7,198 | 5,662 | 5,707 , 747 | 6,221 | 6,834 127 1256 125 136 128 16
170 168 172 182 173 9,436 9, 262 9, 660 9,773 | 9,633 | 7,363 | 7,232 7,663 | 7,588 | 7,481 243 241 250 265 260 17
188 183 179 186 184 [G) (P) D) (®) ® 18,601 | 19,138 | 19,354 | 20,121 | 19,304 | (D) (P) (D) ®) ()] 18

7 7 8 8 7 () @) ®) ) ®) “7 457 473 486 (@) ®) D) ) (®) 19

3562 366 377 413 377 | 27,141 | 27,516 | 27,895 | 28,636 | 27,797 | 21,258 | 21,520 | 21,952 | 22,521 | 21,813 592 608 616 643 615 20
86 91 94 97 92 5,932 , 864 5,974 6,203 | 5,991 | 4,626 | 4,436 | 4,516 , 704 , 5456 134 136 140 144 138 21

54 55 53 56 54 3,862 3 3,839 3,926 | 3,869 ,083 | 3,101 | 3,080 | 3,132 | 3,099 100 98 101 108 102 22
211 220 230 260 230 | 17,347 | 17,812 | 18,081 | 18,507 | 17,937 | 13,649 | 13,084 | 14,356 | 14, 14,168 367 374 375 391 374 23
1,718 1,730 1,746 1,864 1,764 | 131,356 | 132,043 | 135,307 | 140,162 |134, 716 {102,852 (103,342 (105,787 (109,603 105,396 | 3,029 | 3,009 | 3,214 | 3,353 | 3,174 24
104 104 102 104 103 7,437 7,479 7,636 7,719 | 7,543 | 5,861 | 5,800 | 5,926 | 6,070 | 5,937 157 160 164 168 162 25
1,611 1,626 1,644 1,760 1,661 | 123,019 | 124,564 | 127,771 | 132,433 127,172 | 96,991 | 97,452 | 99,861 | 103,533 99,460 | 2,872 | 2,930 | 3,060 | 3,186 | 3,012 26
-9 -9 —8 -9 -9 279 330 400 411 365 113 122 137 143 129 —64 —66 -70 =7 —68 27
1,602 1,617 1,636 1,750 1,662 | 124,198 | 124,804 | 128,171 | 132,844 |127,527 | 97,105 | 97,574 | 99,998 (103,675 | 99,688 | 2,808 | 2,873 [ 2,980 [ 3,112 | 2,043 28
334 336 346 359 344 1 24,008 | 24,263 | 24,968 | 25,947 | 24,797 | 18,911 | 19,118 | 19,674 | 20,434 | 19,534 470 475 488 607 486 29
212 226 233 237 227 | 24,057 | 25,260 | 25,807 | 26,122 | 25,314 | 18,784 | 19,701 | 20,147 | 20,372 | 19,751 421 441 438 436 434 30
2,148 2,180 2,215 2,346 2,222 | 172,264 | 174,427 | 178,946 | 184,914 177,638 134,800 |136,393 |139,819 |144,482 |138,874 | 3,600 | 3,788 | 3,907 [ 4,055 | 3,862 31




Tables 60=73.~Preliminary Quarterly and

{Millions
Table 60..—Oregon Table 61.—Washington Table 62.—Alaska
Li Item
ne
I II III IV [Annual| I II IIX IV {(Annuall I II II1 IV | Annual
Income by place of work
1 | Total labor and proprietors’ income!. . _..._______ 9,371 [ 9,471 9,788 | 10,192 | 9,706 | 16,104 | 16,132 | 16,518 | 17,004 | 16,439 | 3,107 | 3,405 | 3,718 | 3,905 | 3,534
By type .
2 ‘Wage and salary disbursements................. 7,787 | 7,802 | 8,072 | 8,427 | 8,046 | 13,356 ( 13,461 | 13,560 | 14,025 ( 13,601 | 2,877 | 3,155 | 3,448 | 3,625 | 3,276
3 Other labor income. - ..o ... 525 537 551 574 547 817 831 844 870 841 124 139 151 158 143
4 Proprietors’ income. .. iommmmais 1,041 1,165 | 1,191 1,114 | 1,930 | 1,840 2,114 | 2,109 1,998 106 112 120 121 118
5 212 328 340 278 815 715 978 954 865 (L) (D] 1 1 1
6 829 837 861 836 | 1,115 | 1,125 | 1,136 | 1,154 | 1,133 106 111 120 121 114
7 203 409 4 7 864 | 1,128 | 1,107 | 1,017 2 2 2
8 9,178 | 9,379 | 9,760 | 9,346 | 15,137 | 15,268 | 15,300 | 15,897 | 15,422 | 3,105 | 3,403 | 3,716 | 3,003 | 3,532
9 7,728 | 8,024 | 8,362 | 7,947 | 12,512 | 12,488 | 12,085 | 13,362 | 12,829 | 2,193 | 2, 2,762 | 2,910 | 2,682
10 s 2,462 | 2,554 | 2,416 | 3,565 | 3,665 | 3,617 | 3,739 | 3,619 160 145 134 147
11 L,777 | 1,868 | 1,808 | 1,814 | (D) () (D) D) ) 61 54 59 55 57
12 594 1 @) ()] D) (D) @) 99 91 75 93 90
13 21 19 22 21 31 30 33 31 112 134 118 129 123
14 Contract construction. 579 533 525 547 920 907 048 926 730 938 | 1,254 | 1,261 | 1,046
15 ‘Wholesale and retail trad S| 1,825 | 1,858 | 1,894 | 1,982 [ 1,800 2,752 | 2,791 | 2,842 | 2,950 ; 2,834 323 332 3 9
16 Finance, insurance, and real estat 455 9 3 7 775 803 773 83 86 90 92 87
17 Transportation, commumcatlon, and public 729 703 731 764 732 | 1,112 | 1,085 | 1,126 | 1,157 { 1,120 346 371 376 403 374
utilities.
18 BOrVICeS. - o e eeiec e eeccececeaamaen 1,419 | 1,451 | 1,472 | 1,522 | 1,466 | 2,325 | 2,381 | 2,437 | 2,630 | 2,418 403 420 419 471 429
19 Other industries_ . ... 52 54 89 93 9 36 36 36 37 36
20 GOVEIMMENt o o - oo oo oo 1,700 | 1,743 | 1,764 | 1,830 | 1,750 | 3,592 | 3,644 | 3,563 | 3,642 | 3,610 914 942 956 995 952
21 Federal, civilian_ .. .___.__.............____. 379 393 398 413 39% 893 889 920 942 911 280 298 300 315 298
22 Federal, milHary - .- --oooooooooos 77 74 72 72 74 602 577 585 614 594 262 262 251 268 261
23 Stateand loeal. ... .. .o 1,244 | 1,276 | 1,203 | 1,845 1,290 | 2,097 | 2,179 | 2,057 | 2,086 | 2,105 371 381 405 412 392
Derivation of personal income by place of
residence
24 | Total labor and proprietors’ income by place of | 9,371 | 9,471 | 9,788 | 10,192 | 9,706 | 16,104 | 16,132 | 16,518 | 17,004 | 16,439 | 3,107 | 3,405 | 3,718 | 3,905 | 3,534
work.
25 Less: Personal contributions for social insurance 547 552 561 575 559 873 877 885 906 885 217 244 273 279 253
by place of work.
26 | Net labor and proprietors’ income by place of | 8,824 | 8,019 | 9,227 | 9,617 | 9,147 | 15,231 | 15,255 | 15,633 | 16,008 | 15,554 | 2,890 | 3,161 | 3,445 | 3,626 | 3,281
work.
27 Plus: Residence adjustment_................._. —69 —66 —63 -67 —66 299 340 395 409 361 | —434 | —538 | —687 | —601 | —587
28 | Net la}g)r and proprietors’ income by Dlace of | 8,756 | 8,853 | 9,164 | 9,550 | 9,081 | 15,529 | 15,594 | 16,028 | 16,507 | 15,915 | 2,456 | 2,623 | 2,759 | 2,935 | 2,693
residence.
29 Plus: Dividends, interest, and rent._____.______ 1,754 | 1,771 1,822 | 1,808 | 1,811 | 2,873 | 2,900 { 2,984 | 3,108 | 2,966 175 177 182 190 181
30 Plus: Transfer payments_.. _.._.__....____..__. 1,840 | 1,948 | 1,984 | 2,006 | 1,945 | 3,011 | 3,180 | 3,238 | 3,307 | 3,184 213 219 237 247 229
31 | Personal income by place of residence _....._._.._ 12,350 | 12,572 | 12,970 | 13,455 | 12,837 | 21,414 | 21,674 | 22,250 | 22,922 | 22,065 | 2,844 | 3,018 | 3,178 | 3,372 | 3,103
Table 67.—West North Central census | Table 68.—South Atlantic census region Table 69.—East South Central census
region region
Line Item
I 11 III IV |Annual I II 111 IV  [Annual I I III IV |[Annual
Income by place of work
1 | Total labor and proprietors’ income !.__..___._.___ 70,374 | 71,333 | 74,710 | 75,965 | 73,095 133,815 134,162 |139,284 |143,440 137,675 | 45,759 | 45,854 | 47,830 | 49,246 | 47,172
By type
2 ‘Wage and salary disbursements................. 54,400 | 54,768 | 55,500 | 57,467 | 55,556 |114,857 115,583 (119,609 {123,112 118,290 | 38,231 | 38,224 | 39,746 | 41,178 | 39,345
3 Other labor income_....._... 3,819 | 3,87 | 3,950 | 4,071 | 3,932 | 7,070 | 7,200 | 7,442 | 7,675 ,347 | 2,860 | 2,882 | 2,999 | 3,095 2,959
4 Proprietors’ income. . 12,156 | 12,677 | 15,170 | 14,427 | 13,607 | 11,888 | 11,379 | 12,233 | 12,653 | 12,038 4, 668 4,748 5,085 4,974 4, 869
5 Farm........_. 6,927 | 7,414 | 9,834 | 9,005 | 8,295 | 3,343 | 2,799 | 3,654 | 3,876 | 3,393 1,038 1,104 | 1,394 | 1,226 1,191
6 Nonfarm. oo oo 5,229 | 5,264 | 5,336 | 5,422 | 5,313 | 8,545 | 8,580 | 8,679 | 8,777 | 8,645 | 3,630 | 3,643 | 3,691 3 748 | 3,678
By industry
7 Farm. e ccicaean 7,547 | 8,022 | 10,447 | 9,627 | 8,911 | 4,123 | 3,565 | 4,327 | 4,661 4,169 1,384 | 1,444 1,737 | 1,674 | 1,535
8 Nonfarm. _ .| 62,827 | 63,311 | 64,263 | 66,338 | 64,184 {129,692 (130,597 134,967 |138,779 (133,506 | 44,375 | 44,410 , 003 | 47,672 | 45,637
9 Private______ 59,722 | 63,200 | 64,068 | 61,501 {101,796 (101,457 {105,495 {108, 104,338 | 37,110 | 37,100 | 38,763 | 39,793 | 38,191
10 Manufacturing. - 15,547 { 15,620 | 16,720 | 16,315 | 15,776 | 26,317 | 26,761 | 28,404 | 29,630 | 27,778 | 12,572 | 12,577 | 13,321 13, 927 | 13,100
11 Durables_.__ ®) ™) (P) ®) o) 11,706 | 11,694 | 12,063 | 12,407 | 11,967 D
12 Nondurabies (D) ) (D) () ®) | 14611 | 15,067 | 16,341 | 17,228 | 15,810 | (D D) (®) (D) (D)
13 Mining__..._.___. 585 612 592 629 604 | 1,675 1,508 | 1, 1,937 ,760 | 1,177 1,168 1,286 | 1,315 1,237
14 Contract construction. .. D) D D D D 8,852 | 8,341 | 8,354 8,464 | 2,957 ,832 | 2,869 | 2,965 , 9
16 ‘Wholesale and retail trade. _ 12,677 | 12,842 | 13,104 | 13,365 | 12,997 | 22,334 | 22,264 | 22,703 | 23,005 | 22,599 | 7,529 | 7,676 | 7,737 | 7,859 7,675
16 Finance, insurance, and real estate 3,3 3, 441 ,508 | 3,451 | 3,447 | 7, 7,021 | 7,126 s 7,122 1,991 | 1,979 | 2,000 | 2,001 | 1,993
17 Tragshxtxortatlon, communication, and pubhc 5,607 | 5,489 | 5,610 | 5,856 | 5,615 | 9,326 | 9,436 | 9,645 | 9,962 | 9,592 | 2,987 | 2,981 | 3,063 | 3,182 3,063
utilities.
18 [ T T (®) (D) (D) ®) (®) 121,629 | 21,923 | 22,539 | 23,002 | 22,296] 6,382 | 6,400 | 6,612 | 6,828 | 6,588
19 Other industries. D D D D D 867 582 133 141 136
20 Government..____ 11,366 | 11,611 | 11,501 | 11,897 | 11,594 | 32,019 | 32,705 | 33,789 | 34,837 | 33,337 | 8,649 | 8,764 | 9,067 | 9,463 | 8,981
21 Federal, civilian. 2, 2,486 | 2,491 | 2,689 | 2,603 | 11,177 | 11,548 | 11,629 | 12,272 | 11,656 | 2,614 | 2,510 | 2 2,718 | 2,586
22 Federal, military. . 1,211 1,186 | 1,190 | 1,268 | 1,214 | 5,914 | 5,867 | 5,957 | 6,110 | 5,962 | 1,346 | 1,314 | 1,311 1, 1,339
23 State and loeal. ... ... 7,712 | 7,938 | 7,819 | 8,039 | 7,877 | 14,928 15, 289 16 202 | 16,456 | 15,719 4,789 4,930 | 5,154 | 5,351 | 5,056
Derivation of personal income by place of
residence
24 | Total labor and proprietors’ income by place of | 70,374 | 71,333 | 74,710 | 75,965 | 73,005 (133,815 {134,162 (130,284 |143,440 {137,675 | 45,759 | 45,854 | 47,830 | 49,246 | 47,172
work
25 Legs Plersonfal cor];tnbutmns for social insurance | 3,643 | 3,650 | 3,603 | 3,783 | 3,692 | 7,378 | 7,383 | 7,674 | 7,759 | 7,523 | 2,669 | 2,659 | 2,638 | 2,703 | 2,617
¥ place of wor
26 | Net labor and proprietors’ income by place of work.| 66,731 | 67,683 | 71,017 | 72,182 | 69,403 |126,437 (126,779 (131,710 135,681 (130,152 | 43,190 | 43,295 | 45,192 | 46,543 | 44,555
27 Plus: Residence adjustment._ ... 555 | —564 | —573 | —b98 | —573 | —184 | —177| —188 | —216 | —191 167 183 177 188 179
28 | Net la!a&)r and proprietors’ income by place of | 66,177 | 67,118 | 70,445 | 71,583 | 68,831 [126,253 {126,601 |131,521 (135,467 (129,961 | 43,357 | 43,478 | 45,369 | 46,732 | 44,734
residence.
29 Plus: Dividends, interest, and rent_____________ 13,607 | 13,721 | 14,106 | 14,677 | 14,028 | 24,731 | 24,973 | 25,678 | 26,607 | 25,497 | 6,807 | 6,057 | 7,162 | 7,434 | 7,110
30 Plus: Transfer payments ... cooooooeeeoo-. 11,576 | 12,589 | 12,840 | 13,066 | 12,5618 | 25,227 | 27,055 | 27,052 | 27,664 | 26,749 | 9,266 | 10,008 | 10,091 | 10,212 | 9,917
31 | Personal income by place of residence.____._______ 91,360 | 93,428 | 97,391 | 99,326 | 95,376 176,211 178,629 184,251 {189,737 {182,207 | 59,519 | 60,532 | 62,612 | 64,378 | 61,760
D Not shown to avoid disclosure of confldential information. Data are included in totals. Note.—Details may not add to totals because of rounding. Quarters are seasonally ad-

1. Consists of wage and salary disbursements, other labor income, and proprietors’ income.  justed at annual rates.
2. Less than $500,000.



Annual Income by Major Sources, 1975

of dollars]
o _ __ N . Table 66.—East North Central
Table 63.—Hawaii Table 64.—New England census region Table 65.—Middle Atlantic censusregion censns region
Line
I I III v Annual 1 II III IV lAnnual] I I I IV |Annuali I II II1 IV | Annual
4,298 4,315 4,329 4,429 4,343 | 51,695 | 51,696 | 53,126 | 54,008 | 52,631 (171,703 |173,194 176,912 {179,358 |175,292 (187,106 (189,762 (197,067 (202,600 (194,134 1
3,841 3,857 3,863 3,950 3,875 | 44,746 | 44,767 | 45,967 | 46,789 | 45,567 |149,464 (150,830 [153,953 166,021 |152,567 (157,144 (159,111 |163,573 168,739 [162,142 2
185 1 191 194 189 3,147 3,157 3,230 ,285 | 3,204 | 10,353 | 10,530 | 10,752 | 10,917 | 10,638 | 14,421 | 14,911 | 15,468 X 15,202 3
272 270 284 285 278 3,802 3,773 3,929 3,034 | 3,860 | 11,885 | 11,834 | 12,208 | 12,419 | 12,086 | 15,541 | 15,740 | 18,026 | 17,854 | 16,790 4
31 27 39 39 34 281 195 309 327 278 76 579 822 906 746 | 4,287 | 4,382 | 6,563 | 6,262 , 374 b
241 243 246 246 244 3,521 3,578 3,620 3,608 | 8,581 | 11,210 | 11,255 | 11,386 | 11,513 | 11,341 | 11,253 | 11,358 | 11,463 | 11,501 | 11,416 6
103 98 110 111 105 401 313 428 1,020 017 | 1,163 | 1,263 | 1,088 | 4,862 | 4,047 | 7,133 | 6,840 | 5,946 7
4,195 4,217 4,219 4,318 4,238 | 51,204 | 51,383 | 52,608 | 53,560 | 52,233 |170,683 |172,277 |175,749 |178,105 (174,204 |182,244 (184,815 |189,934 195,760 (188, 188 8
2,826 2,820 2,874 2,906 2,857 | 43,455 | 43,269 ,565 | 45,384 | 44,168 143,450 (144,221 147,643 (150,117 (146,358 1161,133 (163,305 {170,325 (174,900 (167,416 9
273 69 267 276 271 15,720 | 15,266 | 15,843 | 16,230 | 15,765 | 47,394 | 47,857 | 48,376 | 49,351 | 48,120 | 67,754 | 68,453 | 71,297 | 74,258 , 441 10
69 68 66 71 69 10, 751 10,318 | 10,521 10,731 | 10,580 | 28,638 | 28,407 | 28,734 | 29,343 | 28,781 )} (D) ) o) ®) 11
204 201 2 206 203 4,969 4,048 6,322 y ,185 | 18,756 | 18,0560 | 19,642 | 20,008 | 19,339 (D) (D) D) D) (D) 12
® ® ©® ©) ® 37 43 41 45 42 7 9911 1,139 | 1,135 ,066 | 1,233 | 1,233 | 1,356 | 1,380 [ 1,300 13
437 433 434 409 428 2,724 2,855 2,867 2,629 | 2,744 | 8,101 7,645 | 7,485 7,397 | 7,682 | 9,420 | 9,433 | 9,267 | 9,251 9,343 14
665 667 673 693 675 8,458 8, 588 8,776 8,944 | 8,692 | 28,376 | 28,799 | 29,463 | 29,853 | 29,123 | 30,446 | 31,006 | 31,813 | 32,450 | 31,429 15
264 265 272 287 272 3,312 3,292 3,316 3,458 | 3,315 | 12,117 | 12,461 | 12,642 | 12,925 | 12,536 | 8,446 | 8,663 | 8,714 ,088 | 8,703 16
361 363 383 383 373 3,078 3,093 3,120 3,214 | 3,126 | 13,679 | 13,602 | 14,049 | 14,361 | 13,923 | 12,214 | 12,320 | 12,657 | 13,059 | 12,562 17
705 707 717 726 14 9,523 9,615 9,963 | 10,300 | 9,850 | 31,342 | 32,117 | 32,877 | 33,382 | 32,429 | 26,380 | 26,867 | 27,605 | 28,270 | 27,303 18
17 18 18 19 18 201 204 210 215 208 425 43 449 460 442 376 383 395 404 389 19
1,472 1,495 1,455 1,524 1,486 8,240 8,427 8, 561 8,624 | 8,463 | 28,253 | 28,973 | 29,269 | 29,241 | 28,934 | 25,973 | 26,457 | 26,742 | 27,700 | 26,718 20
395 06 411 432 411 1,595 1,579 1,640 1,668 | 1,620, 5316 | 5249 | 5399 | 5,472 | 5,359 | 4,524 | 4,490 | 4,571 | 4,685 | 4,567 21
561 570 540 562 558 696 695 691 714 699 1,222 1,223 | 1,238 | 1,289 | 1,243 1 1,434 | 1,429 1,308 | 1,468 | 1,432 22
516 519 504 530 517 5,949 6,153 6, 231 6,242 | 6,144 | 21,715 | 22,501 | 22,632 ; 22,479 | 22,332 | 20,014 | 20,538 | 20,773 { 21,547 | 20,718 23
4,298 4,315 4,329 4,429 4,343 | 51,605 | 51,696 | 53,126 | 54,008 | 52,631 1171,703 |173,194 (176,912 |179, 358 {175, 202 {187,106 |189, 762 [197, 067 |202, 600 |194, 134 24
228 221 228 234 229 2,757 2,742 2, 796 2,864 | 2,790 | 9,209 | 9,338 | 9,465 | 9,695 9,449 | 9,581 | 9,681 | 9,893 | 10,134 { 9,822 25
4,070 4,088 4,100 4,195 4,113 | 48,938 | 48,054 | 50,330 | 51,144 | 49,841 |162, 404 |163,856 [167, 447 |169, 663 |165, 843 {177, 525 |180, 081 {187,174 (192, 466 {184,312 26
_____________________________________________ 970 990 1,009 1,015 996 | —909 | —919 | —936 | —929| —923 447 424 443 468 446 27
4,070 4,088 4,100 4,195 4,113 | 49,908 | 49,945 | 51,338 | 52,158 | 50,837 161,495 |162,937 (166,511 [168,734 164,919 177,972 |180, 505 (187, 617 (192, 934 (184, 757 28
719 726 747 775 742 | 11,735 11,870 | 12,215 | 12,652 | 12,118 | 35,819 | 36,230 | 37,288 | 38,669 | 37,001 | 33,266 | 33,580 | 34,545 | 35,857 | 34,314 29
573 616 654 620 | 10,506 | 11,365 [ 11,606 | 11,667 ; 11,286 | 33,472 | 35,702 | 36,530 | 37,070 | 35,693 | 29,828 | 32, 181 | 33,063 { 33,674 | 32,186 30
5,362 5,430 5, 482 5,625 5,475 | 72,148 { 73,179 | 75,159 | 76,478 | 74,241 {230, 785 |234, 869 |240, 329 (244, 473 |237, 614 |241, 066 |246, 275 |255, 224 |262, 465 |251, 257 31
Table 70.—West South Central census region Table 71.—Mountain census region Table 72.—Pacific census region
Line

I II IIT v Annual I II III v Annual I II IIX v Annual
79,350 79,947 82,455 84,838 81,647 38,686 38,920 40,525 42,010 40,035 135,732 | 136,665 | 140,140 | 145,133 | 139,417 1
65, 919 66, 697 68, 362 70, 623 67,901 32,542 32,808 33, 602 35,100 33,513 115,931 | 117,063 | 119,118 | 123,683 | 118,949 2
4,649 4,764 , 880 , 025 4,829 1,910 1,946 1,982 2,057 1,974 , 352 , 500 7,616 , 894 , 530 3
8,783 8, 486 9, 212 9,189 8,917 4,233 4,166 4, 941 4, 854 4, 549 12, 449 12,103 13, 406 13, 556 12,878 4
2,627 2,212 2, 864 2,752 2,589 1,648 1,57 2,31 2,182 1,928 3,037 2,620 3,773 3,799 3, 307 5
6, 256 6, 274 6, 348 6, 437 6, 329 2,585 2,595 2,630 2,672 2, 621 9,412 9,482 9, 632 9,757 9,571 6
3,051 2,726 3, 3,279 3,110 2,101 2,016 2,769 2,637 2,378 4,763 4,314 5,482 5, 634 5,023 7
76, 299 77,221 79,072 81, 559 78,537 36, 585 , 905 37,766 39,373 37,657 130, 969 132, 351 134,658 | 139,599 134,394 8
65,163 65, 438 67, 668 69, 433 66, 925 29,880 29, 951 31,392 32,444 30,917 106, 798 107,320 | 110,451 114,620 | 109,797 9
15,381 15,622 16,145 16, 856 16,001 5,104 5,119 5,238 5,389 5,212 29,273 29, 498 29, 31,000 29, 808 10
8,418 8,496 8,721 9, 066 8,675 (®) @) (D) D) (D) (®) (@) (@) (DY (D) 1
6,963 7,126 7,424 7,791 7,326 ®) ®) ®) @) o) ®) (®) ®) (@) (D) 12
3,498 3,784 3,771 4,027 3,771 1,617 1,671 1, 657 1,782 1,682 712 762 730 807 763 13
5,821 5, 6522 , 560 5,707 5,652 ) ) ®) ) D) 7,859 7,796 8,388 8,465 8,127 14
14,736 14,929 15,318 15,694 15, 169 6,575 6,675 6, 7,079 6,791 22,989 23,170 23,444 24,564 23,542 15
4,101 4,151 4,236 4,258 4,186 1,910 1,913 1,951 2,010 1,946 7,208 B 7,343 7,893 7,429 16
6,371 6,304 6, 556 6,701 6,506 2,961 2,975 3,038 3,101 3,041 , 900 9,755 | 10,167 | 10,205 | 10,029 17
11,900 12,000 12,373 12, 585 12,216 (D) (] (D) () ®) 23,4564 24,098 24,399 25,370 24,330 18
305 310 320 327 316 ®) @) (P) ®) @) 641 4 676 692 666 19
14,187 14,509 14,787 15, 405 14,722 8,806 8,969 9,133 9, 566 9,118 28,934 29,345 29, 689 30,513 29,620 20
3,452 3,662 3, 542 , 741 3,574 2, 606 2, 659 2, 668 2,827 2, 690 6,473 6,423 6, 545 , 806 5 21
2,715 2,789 2,735 2,844 2,786 1,355 1,359 1,340 1,422 1,369 4,584 4, 584 4,528 4,648 4, 586 22
7,960 8,157 8,510 8,820 8,362 4,844 4,952 5,125 5,317 5, 17,877 18,339 18,615 19, 058 18, 472 23
79,350 79,947 82,455 84,838 81,647 38, 686 38,920 40, 525 42,010 40,035 135,732 | 136,665 | 140,140 | 145,133 | 139,417 24
4,178 4,212 4,284 4,388 4,265 2,099 2,107 2,141 2,193 2,135 7,725 7,79 7,872 8,064 7,863 25
75,172 78,735 78,171 80, 450 77,382 36, 587 36,813 38,384 39,817 37,900 128,007 | 128,875 | 132,268 | 137,069 | 131,554 26
226 280 362 361 307 -7 —~74 -T77 —~83 —76 —-01 —142 —218 —207 —164 27
75,399 76, 014 78,533 80, 810 77,689 36, 515 36,740 38,308 39, 735 37,824 127,916 | 128,733 | 132,050 | 136,863 | 131,390 28
14, 441 14,552 14, 956 15, 566 14, 879 7,069 7,136 7,339 7,628 7,293 24,432 24,692 25, 409 26, 406 25,235 29
13,197 14,190 14,373 14, 645 14,101 6, 282 6, 742 6,869 6,974 6,717 24, 422 25,663 26, 241 26, 587 25,728 30
103, 036 104, 756 107, 862 111,021 106, 669 49, 867 50,617 52,516 54,337 51,834 176,770 | 179,088 | 183,699 | 189,856 | 182,353 31




BY JOHN C. MUSGRAVE

Fixed Nonresidential Business and Residential Capital in
the United States, 1925-75

THIS article presents revised and
extended estimates of the Nation’s
stock of fixed nonresidential business
capital, by major industry group, and of
residential capital, by tenure group, for
1925-75. It also presents new estimates
of both kinds of capital by legal form of
organization. A brief explanation of the
derivation of the estimates is provided.

The estimates are based on the gross
fixed investment flows that are a part
of the national income and product
accounts (NIPA’s) as reworked in the
recently completed benchmark revision.
BEA will publish the capital stock
estimates in greater detail in a separate
volume.

These estimates are part of a BEA

project to measure the Nation’s tangible
wealth. Estimates of the stock of
business inventories were reworked in
the course of the benchmark revision,
and for certain quarters are shown in
table 7 of the regular National Income
and Product tables. Additional detail
on inventories will be published in an
article in the Survey or CURRENT

Table1.—Current-Dollar Gross Stocks of Fixed Nonresidential Business Capital, by Major Industry Group and Legal Form of Organization,

1925-75
[Billions of dollars]
By major industry group By legal form of organization
Total Corporate
Farm Manufacturing Nonfarm nonmanu- Noncorporate
facturing
End of Total Nonflnancial
year
Equip- . Equip- Equip- . Equip- . Equip- Equip- Equip- .

ment |Equip- | Struc- | ment | Equip-| Struc- | ment | Equip-| Struc- | ment | Equip- | Struc- | ment | Equip-| Struc- | ment | Equip-| Struc- | ment | Equip- | Struc-
and | ment | tures and | ment | tures and | ment | tures and | ment | tures and | ment | tures and | ment | tures and | ment | tures
struc- strue- struc- struc- strue- struc- struc-
tures tures tures tures tures tures tures
155.7 54.5 | 101.2 14,9 6.5 8.4 32.1 1.6 20.5 | 108.7 36.4 73.3 | 118.6 38.9 79.7 | 116.5 38.3 78.1 37.1 15.7 21.5
159.4 56.5 | 103.0 15.0 6.7 8.3 33.0 12.1 20.9 | 11L5 37.7 73.8 | 131.2 40.2 81.0 | 119.0 39.6 79.4 38.3 16.3 33.0
162.5 57.9 | 104.6 15.0 6.8 8.3 33.7 12.4 21.3 | 113.8 38.6 |- 75.3 | 123.1 41.0 83.1| 120.8 40.4 80.5 39.4 16.9 22.5
165.9 60.0 | 105.9 15.3 7.3 8.0 34.9 13.1 31.7 | 115.8 39.7 76.1 1 135.1 432.1 83.0 | 133.8 41.5 81.3 40.8 17.9 22.9
166.4 61.5 | 104.9 15.1 7.4 7.6 35.3 13.5 31.8 | 116.1 40.6 75.5 | 125.3 43.9 83.3 | 132.9 42.3 80.6 41.1 18.6 22.6
159.4 59.4 | 100.0 14.2 7.4 6.8 32.8 13.8 20.0 [ 113.4 39.1 73.2 | 120.1 41.3 78.9 | 117.9 40.5 7.3 39.3 18.2 21.1
145.6 55.7 90.0 12.9 7.2 5.7 28.9 11.8 17.1 | 103.9 36.7 67.2 | 110.0 38.5 715 | 108.0 37.9 70.1 35.6 17.2 18.4
134.6 52,0 83.6 11.8 8.9 5.0 36.0 11.0 15.1 96.7 34.3 63.5 | 101.9 35.9 66.0 | 100.0 35.4 64.7 32.7 16.1 16.6
134.5 51.1 83.4 1.7 6.6 5.1 26.8 11.1 15.7 96.0 33.5 62.6 | 101.7 35.4 66.3 99.9 34.9 65.0 32.8 15.7 17.1
136.7 51.4 85.3 11.6 6.3 5.3 28.0 11.4 16.6 97.3 33.8 63.4 | 103.5 36.0 67.5 | 101.6 35.5 66.1 33.3 15.4 17.8
137.0 50.8 86.2 1.5 6.1 5.4 28.1 11.3 16.9 97.4 33.5 63.9 | 103.7 35.7 68.0 | 101.8 35.3 66.6 33.3 15.0 18.2
144.1 52.3 91.8 12.2 6.3 5.8 30.4 11.8 18.6 | 101.6 34.2 67.4 | 108.6 36.7 71.8 | 106.5 36.3 70.3 35.5 15.5 20.0
150.7 55.0 95,7 13.8 6.8 6.0 32.3 12.6 19.7 | 105.6 35.6 69.9 | 113.3 38.6 74.6 | 111.0 38.0 73.0 37.5 16.5 211
148.0 54,7 93.3 12.7 6.9 5.8 31.7 13.5 19.2 1 103.5 35.3 68.2 | 110.9 38.3 73.6 | 108.8 37.7 7.1 37.1 16.4 20.7
148.3 55.0 93.3 12.8 7.0 5.8 32.0 13.7 19.3 | 103.5 35.3 68.2 | 110.9 38.4 72.5 | 108.8 37.9 70.9 37.4 16.6 20.8
156.2 58.1 98.1 13.4 7.3 6.1 34.4 13.7 20.8 | 108.4 37.1 71.3 | 116.5 40.6 75.9 114.3 40.0 74.3 39.7 17.5 23.3
173.8 64.8 | 108.5 15.3 8.6 6.7 38.7 15.0 23.7 | 119.4 41.2 78.3 | 138.4 44.7 83.7 | 135.9 4.0 819 4.9 20.1 34.8
187.0 68.1 118.9 16.6 9.4 7.3 41.6 15.5 36.1 128.8 43.3 85.5 | 138.3 46.9 91.4 | 135.7 46,2 89.4 48,7 3.3 37.4
190.7 69.1 131.6 16.9 9.5 7.4 432.0 15.8 26.3 | 131..7 43.8 87.9 | 141.1 47.6 93.5 | 138.5 47.0 91.5 49.5 3L5 28.1
193.6 7.3 | 132, 17.4 10.0 7.4 42.4 16.4 26.0 | 133.9 44.8 83.0 | 143.2 48.9 94.3 | 140.7 48.4 93.3 50.4 32.3 8.1
208.6 76.6 132.0 18.3 10.3 8.1 47.4 18.4 39.0 | 143.9 48.0 94.9 154.5 53.3 | 101.2 [ 151.8 52.8 99.0 54.1 3.3 30.8
345.9 89.6 156.3 21.2 1.0 10.3 60.0 32. 37.9 164.7 56.5 | 108.3 | 18L.3 62.8 1 118.5 178.1 63.2 115.9 64.6 26.8 37.8
204.6 | 111.7 182.9 25.5 13.3 12.3 74.1 7.6 46.5 195.0 70.9 | 124.1| 316.2 78.3 | 138.1 | 213.4 77.4 135.1 78.3 33.5 4.8
325.4 | 130.3 195.2 29.1 16.1 13.1 82.2 33.5 49.7 | 214.0 81.6 | 132.4 | 238.3 90.7 | 147.6 | 234.3 89.7 | 144.6 87.1 39.5 47.6
341. 4 143.7 197.7 318 18.6 13.1 85.8 36.3 49.5 | 223.8 88.7 135.1 | 249.5 99.7 | 149.8 | 245.4 98.5 146.9 91.9 4.0 47.9
376.5 163.6 | 312.9 35.8 21.5 14.3 95.0 42,0 53.0 | 245.7 | 100.1 | 145.6 | 373.6 | 113.5 | 160.1 | 269.1 | 112.1 157.0 | 102.9 50.3 52.7
416.0 | 184.2 | 23L7 40.1 4.4 15.7 106.3 48.3 58.0 | 269.6 | 111.5 | 158.1 i 301.0 | 137.9 173.0 | 296.0 | 126.4 | 169.6 115.0 56.3 58.7
440.6 198.4 | 243.2 42.5 26.3 16.3 | 112.4 52.8 59.6 | 385.7 | 119.4 | 166.3 | 319.1 138.4 | 180.8 | 313.9 136.6 | 177.2 121.5 60.0 61.4
461.9 | 213.2 | 248.7 4.3 37.8 16.4 | 117.0 57.3 59.6 | 300.7 | 138.1 173.7 | 335.4 | 149.5 185.9 | 330.1 | 147.7 | 182.4 126.5 63.7 63.8
482.5 | 226.9 | 255.6 45.5 28,9 16.6 | 1332, 63.5 60.1 | 314.3 | 135.5| 178.9 ) 350.9 | 160.4 | 190.6 | 345.3 | 158.3 | 186.9 | 13L5 66.5 65.0
525.1 | 249.2 | 275.9 48.2 30.5 17.7 | 134.6 69.8 64.8 | 342.2  148.9( 193.4 | 382.5| 178.0| 3045 | 376.1 | 175.6 | 200.5 | 142.6 71.3 7.4
578.9 | 276.9 | 303.1 51.1 33.0 19.1 150. 1 79.8 70.4 | 377.7 | 165.1( 312.5 | 423.0 | 200.5 | 233.6 | 416.0 ] 197.8 | 218.2 155.9 76.4 79.5
617.5 | 300.6 | 316.9 52.9 33.4 19.5 159.9 87.6 72.3 | 404.7 179.6 | 225.0 | 453.1 | 219.9 | 233.3 | 445.6 | 217.0 | 228.6 164.4 80.7 83.7
639.1 | 314.3 | 324.7 54.2 34.8 19.4 | 163.9 91.5 73.4 | 420.9 | 188.0 | 232.9! 460.8 | 230.9 | 238.8 | 462.0 | 237.8 | 234.2 | 160.3 83.4 85.9
661.2 | 326.9 | 334.3 55.5 35.7 19.8 167.4 94.9 72.5 | 438.3 | 196.3 | 242.0| 486.4 | 341.7 | 244.7| 478.0 | 23238.2 | 239.9 174.9 85.3 89.6
680.6 | 336.6 | 343.9 55.9 35.7 20.2 | 171.0 97.7 73.4 | 453.6 | 203.3 | 350.3 | 500.4 | 250.7 ] 249.7 | 491.8 | 346.9 | 344.8 | 180.2 86.0 94.2
698.1 | 344.1 | 354.1 56.8 36.1 30.8 | 174.5 99.6 74.9 | 466.8 | 208.4 | 2358.4 | 512.4 | 357.7 | 2547 503.3 | 253.7 | 349.5| 185.8 86.4 90.3
7211 3853.4| 367.6 58.3 36.6 L7 179.0 | 101.7 77.3 | 483.7 | 315.1| 268.6 | 527.9 | 266.2 | 261.7 | 518.4 | 262.1 | 256.3 193.2 87.3 | 105.9
747.3 | 365.2 | 382.1 60.5 37.8 23.7 | 184.8 | 104.7 80.1  502.1; 232.8| 279.3 | 545.3 | 276.0 | 260.2 | 534.9 | 371.6 | 263.3 | 202.1 89.3 | 112.9
783.7 | 382.7 | 400.0 63.7 38.9 23.8 | 193.6 | 109.8 83.8 1 527.5| 234.0| 293.5| 570.3 | 290.8 | 279.4 | 558.7 | 285.8 | 373.8 | 213.6 91.9 | 120.7
837.7 | 408.4 | 429.4 66.0 40.7 35.3 | 205.9| 118.2 87.8 | 565.8 | 249.5 | 316.3 | 609.9 | 312.4 | 297.5 | 596.6 | 306.6 | 290.0( 227.8 96.0 { 131.8
910.7 | 444.3 | 466.5 70.5 43.3 27.3 | 334.8 | 129.8 94.9 | 615.4 | 271.3 | 344.3 | 663.2 | 343.3 | 321.0 | 647.6 | 335.4 | 313.2 | 247.5 102.0 1 145.5
987.9 | 482.0 | 505.9 75.7 46.3 29.4 | 244.3 | 141.8 | 103.5 | 667.9 | 394.0| 373.9 | 720.4 | 373.4 | 347.0 | 703.0 | 365.2 | 336.8 | 267.5 | 108.6 | 158.9

1,087.1 | 535.5 | 561.6 83.0 49. 4 32.6 | 266.6 | 153.4 | 113.3 | 738.5 | 322.7 | 415.8 | 791.8 | 409.2 | 382.7 | 769.5 | 390.3 | 370.3 | 295.3 | 116.4 | 178.9
213.4 | 578.7 | 634.7 89.7 53.0 36.7 | 295.3 | 167.6 | 127.7 | 828.4 | 358.1 | 470.3 | 882.5 | 453.1| 430.4 | 855.1 | 441.1| 414.0 | 330.9 1 135.6 | 205.3
3390.0 | 632.4 | 706.6 97.6 57.1 40.6 | 331.6 | 181.7 | 139.9 | 919.8 | 303.6 | 526.3 | 974.0 | 497.1 | 477.0 | 941.3 | 482.8 | 458.5 | 365.0 | 135.4 | 239.6
4525 | 678 7 | 773.7 104.4 60.5 44.0 | 341.5( 193.3 | 149.3 |1,006.5 | 426.0 | 580.5 (1,058.2 | 536.5 | 531.8 {1,019.7 | 519.6 | 500.1 394.3 | 142.3 | 351.9
582.7 | 726.4 | 856.4 | 112.0 64.0 48.0 | 364.0 | 203.4 | 160.6 |1,106.7 | 459.0 | 647.8 |1,153.7 | 577.1 | 576.6 (1,108.5 | 557.6 | 55L.0 { 429.0 | 149.2 | 279.8
771.3 | 812.1 | 959.2 | 126.0 73.1 53.8 | 402.6 | 226.1 | 176.5 [1,242.7 | 513.9 | 728.8 |1,291.0 | 647.3 | 643.8 1,237.4 | 634.1 | 613.3 | 480.3 | 164.8 | 315.4
031.8 | 930.1 (1,091.7 | 146.7 85.3 61.4 | 456.8 | 259.4 | 197.4 |1,418.3 | 585.4 | 833.9 |1,474.7 | 742.0 | 732.7 (1,410.8 | 714.5 | 696.3 | 547.1 | 188.1{ 359.0
276.7 [1,068.9 |1,207.8 | 165.7 90.5 75.2 | 511.2 | 294.0 | 217.2 [1,599.8 | 684.3 | 915.5 |1,664.2 | 861.4 | 802.8 [1,590.5 | 838.5 | 762.0 | 612.5 | 207.5 { 405.

Nore.—Capital stock estimates are based on straight-line depreciation and .85F service lives.
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Business. Estimates of stocks of con-
sumer durable goods are being prepared.
Work on stocks of nonresidential gov-
ernment-owned capital has begun, and
research on the land component of
national wealth is planned.

Tables 1 and 2 show the estimates of
gross and net stocks of fixed nonresi-
dential business capital in current
dollars; tables 3 and 4 show these
stocks in constant (1972) dollars. Tables
5 through 8 provide the corresponding
estimates of residential capital.

Note.—Gerald Silverstein assisted in pre-
paring these estimates.

SURVEY OF CURRENT BUSINESS

Derivation of the Estimates

Gross investment flows and capital
stocks

The stock estimates are derived by
the perpetual inventory method, which
starts with investment flows and calcu-
lates gross capital stock for any given
yearend by cumulating past investment
flows and deducting discards. The in-
vestment flows used for the years since
1929 are: (1) the nonresidential and
residential fixed investment that are
included in the gross private domestic
investment component of GNP, and
(2) the government purchases of resi-
dential capital that are included in the
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government purchases of goods and
services component of GNP.! For the
years before 1929, the flows are derived
from data from various public and
private sources.

The GNP investment flows are
modified and supplemented. The modi-
fication relates to the valuation of
purchases of used assets from another
sector; these consist primarily of busi-
ness purchases of government surplus
assets. Intersector transfers of used
assets other than government surplus
assets are valued in gross stocks at

1. For definitions underlying these series, see *T'he Na-
tional Income and Product Accounts of the United States:
Revised Estimates, 1929-74,”" SURVEY oF CURRENT BUsI-
NESS, Part I, January 1976.

Table 2.—Current-Dollar Net Stocks of Fixed Nonresidential Business Capital, by Major Industry Group and Legal Form of

Organization, 1925~75

[Billions of dollars]
By major industry group By legal form of organization
Total Corporate
Farm Manufacturing Nonfarm nonmanu- Noncorporate
facturing
End of Total Nonfinancial
year
Equip- . Equip- . Equip- Equip- Equip- Equip- . Equip- .
ment |Equip-| Struc- | ment | Equip-| Struc- | ment |Equip-{ Struc- | ment |Equip-| Struc- | ment |Equip-| Struc- | ment | Equip- | Struc- | ment | Equip-| Struc-
and | ment | tures and | ment | tures and ment | tures and | ment | tures and | ment | tures and | ment | tures and | ment | tures
struc- struc- strue- struc- strue- struc- struc-
tures tures tures tures tures tures tures
82.2 29,2 53.0 7.1 3.1 4.1 17.4 6.2 1.1 57.7 19.9 37.8 62.2 20.9 41,3 61.0 20.6 40.3 20.0 8.3 1.7
845 30.3 54.3 7.2 3.2 4,0 17.9 6.5 11.4 59.4 20.6 38.8 63.7 21.6 42,1 62.4 21.3 41.1 20.9 8.7 12.2
86.3 30.9 55.5 7.2 3.3 4.0 18.4 6.7 11.7 60.8 20.9 39.8 64.7 21.8 42.8 63.4 21.5 41.8 21.7 9.0 12.6
88.3 3.9 56. 4 7.3 3.5 3.8 19.1 7.0 12.0 61.9 21.4 40.5 65.8 22,3 43.5 64.5 22.0 42.5 22.5 9.6 12.9
89.1 32.8 56.3 7.3 3.7 3.6 19.5 7.3 12.3 62.3 219 40.4 66. 3 22.8 43.5 64.9 22.4 42.4 22.8 10.0 12.8
84.7 311 53.6 6.8 3.6 3.2 18.0 6.8 1.2 59.9 20.7 39.2 63.1 21.5 41.6 61.8 21,1 40.7 21.6 9.6 12.0
75.6 28.1 47.5 5.9 3.3 2.6 15.4 6.1 9.3 54.2 18.7 35.6 56.5 19.4 37.1 55.3 19.1 36.3 19.1 8.7 10.4
67.5 24.9 42.6 5.3 3.0 2.2 13.4 5.4 8.0 48.9 16.5 32.4 50.6 17.2 33.5 49.6 16.9 32.7 16.9 7.7 9.2
65.5 23.3 42.2 5.0 2.8 2.2 13.4 5.2 8.2 47.2 15.3 3.8 49.2 16.2 32.9 48.2 16.0 32.2 16.3 7.1 9.3
65,1 22.8 42.4 4.8 2.6 2.2 13.6 5.2 8.4 46.7 15.0 3.7 48.9 16.0 32.9 47.9 15.8 32.1 16.3 6.8 9.5
64.5 22.4 42,1 4.8 2.6 2.2 13.5 5.1 8.4 46.2 14,7 3.5 48.3 15.7 32.5 47.3 15.5 31.8 16.2 6.7 9.5
67.9 23.6 4.3 5.2 2.8 2.4 14,5 5.5 9.1 48.2 15.3 32.8 50,5 18.5 4.0 49.4 16.2 33.2 17.5 7.2 10.3
N7 25.8 45.9 5.7 3.2 2.5 15.6 6.0 9.6 50.4 16.6 33.8 53.0 17.9 35.1 519 17.6 34.3 18.7 7.9 10.8
69.9 25.7 4.3 5.6 3.3 2.4 15.2 6.0 9.2 49.1 16.4 32.7 515 17.7 33.8 50.5 17.5 33.0 18.4 8.0 10.5
70.0 26.1 43.8 5.7 3.3 2.3 15.3 6.2 9.1 49.0 16.6 32.4 51.4 18.0 33.4 50.3 17.7 32.6 18.6 8.1 10.5
74.4 28,5 45.8 6.0 3.5 2.4 16.7 6.9 9.8 51.8 18.1 33.6 54.4 19.7 34.8 53.4 19.4 34.0 19.9 8.9 11.1
83.8 33.1 50.6 6.8 4.2 2.6 19,2 7.8 11.4 57.7 21.0 36.7 610 22.7 38.3 59.8 22.3 37.5 22.8 10.5 12.3
89.0 34.2 54.7 7.3 4.4 2.8 20.5 8.2 12.3 61.2 216 39.6 65.0 23.6 41.4 63.8 23.3 40.5 24.0 10.6 13.4
88.9 M1 4.8 7.2 4.3 2.9 20,5 8.4 12.1 61.3 21.4 39.9 65.3 23.8 41.5 64.2 23.5 40.7 23.7 10.3 13.4
89.4 35.1 54.3 7.5 4.6 2.9 20.5 8.9 11.6 61.4 21.6 39.8 65.7 24.5 41.2 64.7 24.3 40.4 23.7 10.6 13.1
97.1 38.9 58.2 8.1 4.9 3.2 23.4 10.4 13.0 65.5 23.6 41.9 7.5 27.5 4.0 70.5 27.3 43.1 25.6 11. 4 14.2
118.3 47.5 70.8 9.8 5.4 4.4 3.3 12.9 18.4 77.2 29.2 48.0 86.7 33.8 52.9 85.4 33.5 52.0 3L.6 13.7 17.9
147.7 63.1 84.6 12,7 7.1 5.6 40,2 16.8 23.4 9.8 39. 55.6 1 107.6 4.5 63.1 106.0 44.0 62.0 40.1 18.6 2L.5
168.7 76.5 92.2 15.5 9.2 6.3 45.7 20.2 25.6 107.5 47.1 60. 4 122.3 53.5 68.9 120.6 52.8 67.7 46. 4 23.0 23.4
179.9 85.0 95.0 17.6 1.0 6.6 47.8 22.3 25.6 114.5 51.7 62,8 ) 129.8 58.9 70.9 128.0 58.2 69.8 50.1 26.1 2.1
201.0 96.9 1 1041 20.2 12.8 7.4 52,6 25.3 27.4 128.2 58.8 69.4 143.8 67.0 76.7 141.7 66.2 75.5 57.2 29.8 27.4
223.9 | 108,2 | 1157 22.8 14.4 8.4 58.9 28,7 30.2 | 142.2 65.1 77.1 | 159.5 75.2 84.4 157.3 74.2 83.0 64.3 33.1 3L3
237.5 1147 | 122.9 23.9 15.0 9.0 62,2 30.9 3.3 | 1514 68.8 82.6 169. 8 80,3 89.4 167.3 79.3 88.0 67.8 3.4 33.4
250.1 121.6 | 128.5 24.7 15.5 9.2 64,5 33.0 3.5 160.9 73.1 87.8 | 179.6 86.0 93.6 | 177.0 84.9 92,1 70.6 35.7 34.9
261.4 | 127.1 134.3 25.1 15.6 9.5 67.3 35.5 3.8 169.0 76.0 93.0 [ 188.2 90.9 97.4 | 185.4 89.7 95.7 73.2 36.2 37.0
286.0 | 138.6 | 147.4 26.3 16.0 10.2 73.3 39.0 34.3 | 186.4 83.6 102.8 [ 206.1 | 100.4 105.7 | 202.8 99.0 | 103.8 79.8 38.2 41.6
317.8 | 153.1 ) 164.7 27.5 16.3 1.2 82.1 4.5 37.6 | 208.2 92.3 | 1159 | 230.0| 112.8 117.2 | 226.2 | 111.2 115.0 87.7 40.3 47.5
340.9 | 165.4 | 175.5 28.2 16.7 1L.5 87.7 48.7 30.0 | 225.0| 100.0 | 1250 | 247.9} 123.4 | 124.5 | 243.8 121.7 122.1 92.9 42.0 50.9
351.5 170.0 | 18L.5 28.9 17.4 1.5 88.9 49.8 30.1 233.7 | 102.8 130.8 | 255.6 | 127.2 | 128.4 | 251.2 125.3 125.8 95.9 42.9 53.1
363. 4 175.2 | 188.3 29.6 17.8 11.9 89.5 50.7 38.9 244.3 [ 106.7 | 137.5 | 263.7| 13L.6 | 132.1 258. 8 120.5 129.3 99.8 43.6 56.2
374.4 | 179.0 | 195.4 29.8 17.5 12.2 90.7 51.4 39.2 254.0 | 110,0| 144.0 [ 271.0 | 1354 | 1355 265.9 133.3 132.6 | 103.5 43.6 59.9
383.9 181.3 [ 202.6 30.3 17.7 12.6 9L 5 51.7 39.7 262.2 | 11L.9| 1502 [ 276.6 | 137.8 | 138.8 | 27L.2 135.6 | 135.6 | 107.3 43.5 63.8
397.9 | 186.0| 211.9 3.2 17.9 13.2 93.1 52.5 40.6 273.6 | 115.6 | 158.0 | 285.3 | 142.2 | 143.1 | 279.8 140.0 | 139.8 | 112.6 43.8 68.7
414.0 | 192,6 | 221.4 32.7 18.8 13.9 95.6 53.8 41,8 | 2858 | 120,0 | 1658 | 205.3 | 147.5 147.8 } 289.1 145.1 144,01 118.7 45.1 73.7
437.1 | 203.3 | 233.7 33.9 19.4 145 | 100.1 57.0 43.1| 303.0{ 127.0 | 176.1 | 31L.0| 156.5| 154.5| 303.8 | 153.7 | 150.1] 126.0 46.8 79.2
474.5 | 220.6 | 253.8 36.1 20.6 15.5 | 108.6 62.6 46,0 | 320.7 | 137.3| 192.4 | 337.6 171.0| 166.6 | 328.9( 167.5| 161.4| 136.8 49.6 87.2
524.2 | 245.1 | 279.1 39.0 22.4 16.7 | 1211 70.8 50.3 7 364.0| 1519 212.1 373.7 ] 101.4) 182.3; 363.2| 187.1 176.1 | 150.4 53.7 96.7
573.0 1 268.4 | 304.6 42.3 24.3 18.0 | 133.6 78.7 54.9 | 397.1| 165.4 23L.7 | 400.7 | 210.8{ 198.9 | 397.1 205. 6 191.4 | 163.3 57.6 | 105.7
634.7 | 2047 340.1 45.8 26,0 19.8 | 146.5 85.6 60,9 | 442.4 [ 183.1 259.4 | 453.7 | 232.5 | 221.,2 | 433.0| 226.1 2119 | 18L1 62.1 | 118.9
712.1 | 325.8 | 386.4 50.1 27.9 22.2| 162.5 93.8 68.7 | 499.5 | 204.1 295.4 | 508.6 | 258.4 | 250.1 | 489.2 | 250.6 238.5 | 203.5 67.3 | 136.2
784.8 | 354.0 | 430.7 54.5 30.0 24.4 | 176.1 1011 75.0 | 55421 222.9 | 33L.3 | 560.6 | 281.6 | 279.0 | 537.3 | 272.3 265.0 | 224.2 72.4 | 15L.7
8481 | 376.6 | 47L.5 57.9 316 26.3 | 185.1 105.5 79.7 | 605.1 | 239.5| 365.6 | 607.5! 301.4 | 306.1| 580.1 290.5 289.5 | 240.6 75.2 | 165.5
922.5 1 40L.1 | 521.5 62.0 33.6 28.4 | 195.6 110.7 85.0 [ 664.9 | 256.9 | 408.1 661.5 | 322.5| 338.9| 629.4| 310.0 319.4 | 261.1 78.51 182.5
1,033.9 | 450.4 | 583.5 70.5 3.8 3.8 | 216.0 | 123.2 92.8 | 747.4 | 288.4 | 459.0 | 742.0 | 362.8 | 379.1 704.1 | 348.1 356.0 [ 292.0 87.6 | 204.4
1,178.5 | 516.0 | 662.4 83.0 46.8 36.2 | 245.2 | 141.8 103.4 | 850.3 | 327.5 522.8 | 847.0 | 4153 | 431.7 | 802.4 | 398.2 | 404.2 33L5| 100.7 | 230.8
1975....[1,309.2 | 581.4 | 727.8 W7 50.4 44.3 | 271.9 | 159.1 112.8 | 942.6 | 371.9 | 570.7 ] 941.6 | 472.2| 4690.4 | 891..6 | 452.1 439.5 | 367.6 1 109.2 | 258.4
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their original acquisition prices. Except
for items built for wartime use that were
generally less suited to postwar than
to war use, government surplus assets
purchased by business are also valued
in gross stocks at their original acquisi-
tion prices. The excepted items are
valued in gross stocks at estimates of
the prices that business would have
been willing to pay for new assets of
equal productivity designed specifically
for the civilian uses to which these
government surplus assets were put.
These estimated prices are derived by
raising the secondhand sales prices by
a factor determined by the estimated
age of the asset at the time of purchase
by business.

SURVEY OF CURRENT BUSINESS

The GNP flows are supplemented
to provide appropriate investment series
by industry for nonresidential capital
or by tenure group for residential capi-
tal, and by legal form of organization.
The investment series used to derive
estimates by major industry group are:
farm, U.S. Department of Agriculture
(USDA) data, and manufacturing, Cen-
sus Bureau data from the Census and
Annual Survey of Manufacturers; non-
farm nonmanufacturing investment is
the residual after the farm and manu-
facturing estimates are deducted from
the NIPA totals. The investment series
used to derive estimates by tenure
group are: nonfarm, Census Bureau
data from the Census of Housing, and
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farm, USDA data. Investment series
by legal form of organization are de-
rived from a variety of sources: for
fixed nonresidential business capital,
these include the economic censuses,
Internal Revenue Service (IRS), BEA
plant and equipment expenditures sur-
vey, and trade associations; for resi-
dential capital, the Census Bureau’s
Survey of Residential Finance is used.

Service lives and retirement patterns

The service lives used to derive the
estimates in tables 1 through 4 (non-
residential capital) are 85 percent of
the lives specified in the 1942 edition
of IRS Bulletin F.%2 The lives used to

Table 3.—Constant-Dollar Gross Stocks of Fixed Nonresidential Business Capital, by Major Industry Group and Legal Form of Organiza-

tion, 1925-75
[Billions of 1972 dollars]

By major industry group By legal form of organization
Total Corporate
Farm Manufacturing Nonfarm nonmanu- Noncorporate
facturing
End of Total Nonfinancial
year

Equip- Equip- Equip- Equip- Equip- Equip- Equip-

ment | Equip-| Struc- | ment | Equip- | Struc- | ment | Equip- | Struc- | ment | Equip- | Strue- | ment | Equip- | Struc- | ment | Equip- | Struc- | ment | Equip- | Struc-
and | ment | tures and | ment | tures and | ment | tures and | ment | tures and | ment | tures and | ment | tures and | ment | tures
struc- struc- struc- strue- strue- struc- strue-
tures tures tures tures tures tures tures

169.3 | 395.4 52.4 16.3 36.1 128.9 41.1 87.8 | 383.4 | 111.9| 271.6| 433.0( 1281 304.9 { 425.0 | 126.8 | 298.2 | 131..8 41.2 90.6
174.8 | 405.7 53.0 16.9 36.0 | 133.0 42.5 90.5 | 394.5 115.8 { 279.2 | 443.5 131.5 | 312.0 | 4353 | 130.2 | 305.1 137.0 43.3 93.7
178.3 | 416.1 53.2 17.3 35.9 136. 6 43.5 93.1 404.7 | 117.5 | 287.2 | 452.7 133.4 | 319.2 | 444.0| 132.0( 312.0 141.8 4.9 96,9
182.2 | 425.8 53.6 18.0 35.6 141.0 44.7 96.3 | 413.4 | 119.5 | 293.9 [ 4614 135.3 | 326.1 452, 4 133.8 | 318.6 146.6 46.9 99.7
187.1 436.7 54.0 18.7 35.3 | 146.6 46,0 [ 100.6 | 423.2 | 122.4 | 300.8 | 472.4| 138.1 334.3 | 463.0| 136.6 | 326.4 151. 4 49.0 102.4
188.8 444. 4 53.8 19.2 34.7| 1485 46.3 | 102.2 | 430.9 123.3 | 307.5 | 478.7 138.8 | 339.9 | 469.0 | 137.3 | 33L.7 154.5 50.0 104. 4
186.5 | 445.4 53.0 19.1 33.9 | 147.3 458 | 1015 | 431.6 | 121.7 | 300.9 i 476.8 | 136.7 | 340. 466.9 | 135.2 | 33L7 155.1 49.8 105.3
180.6 441.0 5.3 18.4 33.0 | 143.9 4.2 09.6 | 426.5 | 118.0 | 308.4 | 468.7 | 132.4 | 336.2 | 458.7 | 131.0| 327.8 153. 0 48.2 104.8
174.3 435, 2 49.5 17.4 32,1 141.5 42.7 98.8 | 418.5 | 114.3 | 3042 | 459.6 128.0 | 331.6 | 449.8 | 126.6 | 323.3 149, 9 46.3 103.6
169.3 | 429.8 48.2 16.9 31.3 | 139.3 41.4 97.9 | 4116 11,0 | 300.6 | 451.7 124.3 | 327.4 | 442.1 122.9 | 319.1 147.4 45.0 102.4
166.1 | 424.4 47.4 16.8 30.6 | 137.3 40.8 96.6 | 405.8 | 108.6 | 297.3 | 4445 121.7 | 322.9 | 4350 | 120.3 | 314.7 146.0 4.4 101.6
166. 1 421.0 47.2 17.2 30.0 [ 136.9 41,0 96.0 | 402.8 ] 107.9 | 2949 |-441,0 | 121.2 | 319.8 | 431.6 | 119.8| 31L8 146, 0 44.9 1011
167.7 420.0 47.5 18.0 29.5 138.1 41.6 96. 5 402. 2 108.1 204.0 | 440.8 121.8 319.1 431.5 120.4 311.1 146.9 45.9 101. 0
165. 1 416.5 47.0 18.2 28.9 136.3 41.0 95.3 398.2 106.0 | 292.3 435.3 119. 4 315.9 426.0 117.9 308.1 146.3 45.8 100.6
163.7 | 413.3 46.8 18.4 28.3 | 1352 40.8 94.4 1 395.1 104.5 | 290.6 | 430.9 117.7 1 313.2 | 421.8 1 116.3 | 305.5| 146.1 46.0 100.1
164.9 |y 411.5 46.3 18.6 27.6 | 136.0 41.6 94.4 | 3942 1:04.7 | 289.5( 430.1 118.3 | 311.8 | 421.0( 116.8 | 304.2 146.4 46.6 99.8
160.1 | 411.2 47.0 20,0 27.0 | 138.9 43.0 95.9 | 3943 106.1 | 288.2 | 432,0 | 120.4 | 311.6 | 423.0 | 118.8 | 304.2 148,3 48.8 99.5
168. 1 405.6 46.8 20.4 26.4 | 137.7 43.3 94.4 1 389.2 1 104.3 | 284.8 | 427.2 119.6 | 307.6 | 418.5 | 118.2 | 300.3 | 146.5 48.4 98.1
165.6 | 397.3 45.8 19,9 25.9 | 135.4 43.6 91.7 | 381.7 | 102.0 | 279.7 | 419.4 118.3 | 301.0 | 411.0 | 117.0 | 2040, 143.5 47.2 96.3
166.9 | 390.3 46.0 20.6 25.4 | 134.3 44.9 80.4 | 377.0 | 101.4 | 275.5 | 414.9 119.3 | 295.6 | 406.8 | 118.1 288.7 142.3 47.6 94.7
1749 | 386.3 46.2 21.3 24.9 | 137.7 48.4 80.3 | 377.4 | 105.2 | 272.2 | 418.4 125.6 | 292.9 | 410.7 | 124.5 | 286.2 142.8 49,4 93.4
189.9 | 393.9 47.6 21.8 25.8 | 150.7 54,5 96.2 | 385.5 | 113.6 | 271.9 | 4355 137.0 | 208.5 | 427.7 ] 135.7 ) 2019 148.4 53.0 95.4
217.8 | 400.3 50.7 24.1 26.6 | 164.6 63.8 | 100.7 [ 402.9 120.9 | 273.0 ] 460.8 157.3 | 303.5 | 452.8 155.8 | 297.0 | 157.4 60. 6 96.8
240.3 | 407.1 54.7 27.5 27.2 1 174.6 70.9 | 103.7 | 418.0 | 141.9 | 276.1 | 480.9 172.7 § 308.2 | 472.9) 17.1 | 3019 166, 4 67.6 98.8
255.8 | 412.8 58.9 311 27.9 | 180.5 75.5 | 105.0 ] 429.2 | 149.2 | 279.9 494,1 182.5 | 311.6 | 486.0 | 180.7 | 305.4 | 174.5 73.3 101. 2
274.0 | 419.6 63.2 34.7 28.5 | 185.9 80.3 1057 | 444.5 | 159.1 | 285.4 | 500.0 ; 104.2 | 314.8 | 500.7 | 192.2 ) 308.5 184.6 79.8 104.8
204.2 | 427.2 66.8 37.8 20.1 194.2 86.9 | 107.3 | 460.4 169.5 | 290.8 | 527.4 208.5 1 318.9 | 518.8 | 206.3 | 312.6 194.0 85.7 108.3
312.5 | 434.5 69.7 40.0 20.7 | 202.0 93.3 | 108.6 | 475.3 | 179.2 | 296.2 | 545.3 | 222.1 323.2 | 536.4 | 219.7 | 316.7 | 20..7 90.4 111.3
331.8 | 443.4 72.5 42.3 30.2 | 209.4 99.5 109.9 | 493.3 190.0 | 303,31 565.1 236.6 32R.5 | 556.1 234.1| 322,0( 210.1 95.2 114.9
347.0 | 453.6 74.5 43.7 30.8 | 216.9 | 105.6 | 111 509.2 ¢ 197.7 | 3115 582.9 | 248.8 | 3341 | 573.4 | 246.0 | 327.4 | 217.7 98.2 | 119.5
3 363.4 | 466.8 76.1 4.9 312 224.7| 1105 | 114.2 | 529.3 | 207.9 | 321.4 | 603.9 | 262.1 | 341.9 | 593.8 | 258.9 | 3348 226.2 | 101.3 125.0
. 379.5 481.6 76.8 45.1 31.7 | 233,94 117.2 | 116.7 | 550.4 | 217.2 | 333.2 627.0 | 276.5 | 350.6 | 616.4 | 273.1 | 343.3 | 234.1 103.0 131.1
. 395.2 496. 3 77.2 45.1 32,2 | 242.6 | 123.3 | 119.3 [ 571..6 | 226.8 | 344.8 649.9 | 290.7 | 359.2 | 638.8 | 287.1 35L.7 | 24L.6 104.5 137.1
5 403.7 500.1 78.1 45.5 32.6 | 247.3 | 1258 | 121.5| 587.4 | 232.4 | 355.0 | 664.5 | 298.4 | 366.1 | 652.9 | 294.6 | 358.3 | 248.3 105.3 | 143.0
f 414.6 522.5 79.3 45.8 33.4 | 250.5 128.0 | 122.5 | 607.4 | 240.8 | 366.6 680.7 | 308.2 1 372.6 | 668.4 | 3040 364.4 | 256.4 | 106.4 | 150.0
. 426.0 537.9 79.6 45.5 3417 254.4 | 130.5 | 123.9 629.9 | 250.0 § 379.9 699.3 | 318,8 | 380.4 | 686.5 ] 314.4 | 372.1 264.6 107.1 157.5
- 3 434.9 553.9 80.4 45.5 34,9 ( 257.8 ) 132.1 125.6 | 650.7 | 257.3 | 393.4 | 716.3 | 327.5| 388.8| 703.0| 3228 380.2| 2725 | 107.5 165.1
1062__..]1,018.2 | 446.1 | 572.1 81.5 45.7 35.8 | 26L.6 | 1341 | 127.5| 675.1 | 266.3 | 408.8 | 736.7 | 337.9 | 398.8 | 723.0| 333.1| 380.8 | 28L.5| 1081} 173.3
1963__..]1,048.8 | 459.1 589.7 83.3 46.7 36.7 | 266.1 136.8 | 120.3 | 699.4 | 275.7 | 423.7 | 757.6 | 340.2 | 408.4 | 742.8 | 343.9 | 398.9 201.3 | 110.0 181.3
1964..__]1,085.5 | 476.6 | 608.9 85.1 47.5 37.6 | 27L.9 1411 130.9{ 7285 288.0( 440.5 783.2 | 364.3 | 418.9 | 766.9 | 358.4 | 408.6 302.3 | 112.3 190.0
1965__._]1,135.2 500.6 | 0634.6 87.4 48,9 38.5| 281.6 | 147.9 | 133.7 | 766.2 | 303.9 462.3 | 819.1 385.0 | 434.1 | 800.9 | 378.2 | 422.7| 316.0 | 1156 200. 4
1966__..11,193.1 530.7 662, 4 90.4 50.8 39.6 | 204.8 157.0 | 137.9 | 807.9 | 322.9 484.9 | 862.2 | 410.7 | 451.5 | 841.5 ] 402.8 | 438.7 | 331.0 | 120.0 | 21L0O
1967____{1,246.8 5568.1 688, 7 93.7 52.8 40,9 | 308.5 166,0 | 142.5 844.7 | 339.3 1 505.4 | 902.6 | 434.3 | 468.3 | 879.2 | 425.1 454.1 344.2 123.8 | 220.4
1968____|1,304.0 | 588.4 715.6 96.3 54.4 41,9 319.7 | 173.8 | 145.9 | 888.0 | 360.2 | 527.8 | 945.6 | 460.2 | 485.4 | 918.8 | 449.4 | 469.4 | 358.3 | 128.1 230. 2
1969._..11,366.0 | 622.4 | 743.6 98.9 56.0 42,9 | 331.4 | 182.0 | 149.4 [ 935.6 | 384.3 | 551.3 | 992.9 | 480.4 | 503.5 | 962.1 | 476.7 | 485.5 | 373.1 133.0 | 240.1
1970__..11,421.6 | 651.4 770.1 101.7 57.7 44.0 | 340.8 | 183.9 151.9 | 979.0 ) 404.8 | 574.2 11,034.8 | 514.1 | 520.6 |1,000.0 [ 499.4 500.6 | 386.8 137.3 | 249.5
1971 ___[1,470.7 | 677.2 | 794.5 103.7 58.7 45.1 | 346.8 193.9 | 1529 [1,021.2 | 424.7 | 596.5 |1,074.0 | 537.7 | 536.2 |1,034.8 | 520.7 | 514.0 | 397.8 139.5 | 258.3
1972____}1,527.6 | 707.5 820.1 106. 2 60.3 45.9 | 353.5 | 200.1 153.4 (1,068.0 | 447.1 620.8 [1,117.6 | 564.8 | 552.8 |1,073.9 | 545.5 | 528.4 | 410.0 142.7 | 267.3
1973 .11,504.3 | 747.1 847.2 110.5 63.4 47.2 | 363.8 | 209.1 154.7 (1,120.0 | 474.7 | 645.3 [1,169.8 | 599.0 | 570.8 (1,121.6 | 577.5 | 544.1 424.6 148.1 276.4
1974__._|1,658. 1 783.8 | 874.2 115. 5 66. 7 48.8 1 375.5 | 218.6 | 156.9 1,167.1 498.6 | 668.5 (1,219.6 | 630.7 | 588.9 11,167.3 ! 607.3 | 560.0 | 438.5| 153.2 285.3
1975__..|1,706.9 | 812.2 | 894.7 119.2 68. 8 50.4 | 383.8 1 223.4| 160.4 (1,203.9 | 520.0 | 683.9 |1,257.9 65%.5 | 603.4 [1,202.2 | 620.5 | 572.7 | 449.0| 157.7 | 29L.3

NOTE.—Ses table 1, Note.
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derive the estimates in tables 5 through
8 (residential capital) are 80 years
for new 1- to 4-unit dwellings and
65 years for new 5- or more-unit
dwellings; additions and alterations
are assumed to have lives half as long
as these.

These service lives are averages.
The patterns of retirements used in
this study are based on modifications
of the Winfrey S-3 curve, which is a
bell-shaped distribution centered on
the average life.? For nonresidential
2. Alternative estimates of stocks of fixed nonresidential
business capital based on several different service life as-
sumptions will be included in the volume on capital stock
referred to earlier.

3. See Robley Winfrey, Statistical Analyses of Industrial

Property Retirement, Iowa Engineering Experiment Station,
Bulletin 125, December 11, 1935.
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capital, retirements start at 45 percent
and end at 155 percent of the average
life. For residential capital, retirements
start at 5 percent and end at 195
percent of the average.

Valuation

The capital stock measures are com-
puted on three bases of valuation—
historical cost, constant cost, and cur-
rent cost. Historical cost measures are
derived by valuing each item in the
stock at the price at which it was
purchased new. Historical cost stocks
are not shown in this article, but they
will be included in the volume on
capital stock.
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Constant cost measures are derived
by valuing all assets at the prices of a
given period. The prices of 1972 are
used in this study. For these calcula-
tions, the gross investment flows must
be expressed in constant prices. This is
done by applying appropriate price
indexes to the current-dollar investment
flows. The constant cost stock is a
measure of the physical volume of
capital.

Current cost measures are derived
by valuing all assets in the stock at
any specified period at the prices of that
period. This is done by applying price
indexes to the constant cost stock esti-
mates to convert them to current cost
measures. In effect, the current cost

Table 4.—Constant-Dollar Net Stocks of Fixed Nonresidential Business Capital, by Major Industry Group and Legal Form of Organization,

925=75
[Billions of 1972 dollars}
By major industry group By legal form of organization
Total Corporate
Farm Manufacturing Nonfa;rm‘ nonmanu- Noncorporate
acturing
End of Total Nonflnancial
year
Equip- Equip- Equip- Equip- Equip- Equip- . Equip-
ment | Equip-| Struc- | ment |Equip- | Struc- | ment | Equip- | Struc- | ment | Equip- | Struc- | ment | Equip- | Struc- | ment |Equip-| Struc- | ment | Equip- | Struc-
and | ment | tures and | ment | tures and | ment | tures and | ment | tures and | ment | tures and | ment | tures and | ment | tures

strue- struc- strue- strue- strue- strue- struc-

tures tures tures tures tures tures tures
89.7 | 209.0 25.6 8.1 17.6 69.6 21.9 47.7 | 203.4 59.7 | 143.7 | 227.3 67.8 | 159.4 | 222.6 67.2 | 155.4 71.4 21.9 49.6
92.7 | 216.0 26.0 8.5 17.5 72.3 22,7 49.5 | 210.5 6.5 149.0 | 233.6 69.5 | 164.1 | 228.6 68.8 | 159.8 75.2 23.2 52.0
94.0 1 223.0 26.1 8.8 17.3 74.3 23.2 5121 216.6 62.0 | 154.5 | 238.4 60.8 | 168.6 | 233.2 69.1 164.2 78.6 24.2 54.4
95.4 | 229.4 26.2 9.2 17.0 77.2 23.8 53.4 | 221.4 62.5 159.0 | 243.1 70.2 | 172.9 | 237.7 69.4 | 168.3 81.7 25.3 56.5
98.1 | 237.0 26.4 9.7 16.7 81.2 24.5 56.7 | 227.5 63.9 | 163.6 | 250.3 71.6 | 178.7 | 244.6 70.7 | 173.8 84.9 26. 6 58.3
97.3 | 241.3 26.0 9.8 16.2 81.5 24.3 57.2 1 231.1 63.2 | 168.0 | 252.5 70.7 | 181.8 | 246.6 69.9 176.7 86.1 26.6 59.5
92.5 | 239.1 24.8 9.3 15.4 78.9 23.3 55.6 | 228.0 59.9 168.1 | 246.8 67.3 | 179.5 | 240.9 66.5 | 174.4 84.9 25.2 59.6
84.8 | 232.0 23.1 8.4 14.6 74.4 215 52.9 | 219.3 54.8 | 164.5 | 235.5 61.9 | 173.6 | 229.7 6L.1 168.6 81.3 22.9 58.4
77.8 | 223.8 2L5 7.6 13.9 71.3 19.9 51.3 | 209.0 50.4 | 158.6 | 224.4 57.1 167.3 | 218.9 56.4 | 162.5 77.3 20.8 56.5
73.3 | 216.3 20.5 7.3 13.2 68.6 18.8 49.8 | 200.6 47.2 | 153.3 | 215.3 53.7 161.6 | 210.0 53.1 156.9 74.3 19.6 54.8
71.5 | 209.6 20.2 7.4 12.8 66.3 18.3 47.9 194.6 45.7 | 148.9 | 208.2 52.0 | 156.1 [ 203.1 51.4 | 151.7 72.9 19.5 53.4
73.3 | 205.0 20.4 8.0 12. 4 65.8 18.8 47.0 | 192.2 46.5 | 145.7 | 205.3 52,8 | 152.5 | 200.4 52.2 | 148.3 73.0 20.5 52.5
76.9 | 203.1 20.8 8.7 12,1 66.8 19.7 47.1 192.4 48.5 | 143.9 ) 206.1 55.0 { 151.1 | 20L3 54.3 | 147.1 74.0 22.0 52.0
75.8 | 198.9 20.6 8.9 1.7 65.1 19.4 45.6 189.0 47.4 | 141.6 | 20L.4 53.7 147.7 | 196.9 53.0 | 143.8 73.2 22.0 51.2
76.1 195.3 20.5 9.1 11.4 64.1 19.6 44.6 | 186.8 47.4 | 139.3 198.5 53.6 144.8 | 194.1 52.9 | 141.2 72.9 22.5 50.5
79.3 | 198.2 20.4 9.4 10.9 65.2 20.6 44.6 | 186.9 49.3 | 137.7 | 199.2 55.8 | 143.4 | 194.9 55.1 139.9 73.3 23.5 49.8
84.6 | 192.8 21.0 10.4 10.6 68.2 22.2 46.0 | 188.2 52.0 136.2 | 202.6 59.2 | 143.4 | 198.5 58.4 | 140.1 74.8 25.4 49.4
82.9 | 187.6 20.6 10.3 10.3 67.2 22.7 44.5 182.6 49.9 | 132.7 | 198.3 58.5 { 139.8 | 194.5 57.8 | 136.7 72.1 24.4 47.8
.80.6 | 179.8 19.9 9.9 10.1 65.1 23.0 42,1 | 175.4 47.8 | 127.6 | 19L.5 57.6 | 133.9 | 188.0 57.0 | 1310 68.9 23.0 45.9
82.0 | 173.6 20.4 10.4 10.0 64.1 24.1 40.0 171.1 47.4 | 123.6 | 188.1 58.8 | 129.3 | 184.8 58.3 | 126.6 67.5 23.2 44.3
89.2 { 170.6 21.0 11.2 9.8 67.3 27.2 40.1 171.5 50.9 120.6 | 191.9 64.4 | 127.5 188.9 64.0 | 124.9 67.9 24.9 43.1
101.1 178.6 22.7 1.7 111 78.5 31.8 46.7 | 178.5 57.6 120.9 | 206.8 73.3 | 133.5 | 203.7 72.7 | 131.1 72.9 27.8 45.1
123.5 | 185.3 25.9 13.8 12.1 89.7 38.9 50.8 | 193.2 70.8 122.4 | 228.0 89.2 138.8 | 224.8 88.4 | 136.4 80.8 34.3 46.5
141.6 | 192.6 29.8 16.7 13.1 97.2 43.9 53.3 | 207.2 81.0 126.2 | 245.4 | 101.4 | 144.0 | 242.1 100.4 | 141 7 88.8 40.3 48.6
151.4 | 198.5 33.3 19. 4 13.9 100.3 46.1 54.2 216.3 86.0 | 130.4 | 254.9 107.2 | 147.7 | 251.5 106.1 145.4 95.1 44.2 50.9
162.1 | 205.4 36.4 21.6 14.8 1 102.6 48.0 54.5 | 228.5 92.4 1 136.1 264.9 113.9 | 151.0 | 261.2 ! 112.6 | 148.6 | 102.6 48.2 54.4
172.7 | 213.2 38.7 23.2 15.5 107.4 51.5 55.9 | 239.8 98.0 | 141.8 | 277.2 | 121.6 | 155.5 | 273.4 120.3 | 153.0 | 108.7 51.0 57.7
180.5 | 220.5 40.1 23.8 16.4 | 111.5 54.4 57.0 | 249.5 | 102.3 147.2 | 288.1 128.2 | 160.0 | 284.0 | 126.7 | 157.3 | 112.9 52.3 60.6
189.1 | 229.2 41.4 24,4 17.0 | 115.1 57.1 58.1 261.7 1 107.6 | 154.2 | 300.6 | 1353 | 165.4 | 296.4 | 133.8 | 162.6 | 117.7 53.8 63.8
1941 | 238.5 41.9 24.3 17.6 | 118.6 59.7 59.0 | 272.1 110.1 162.0 | 310.8 | 140.2 | 170.6 | 306.1 138.6 | 167.5 121.8 53.9 67.9
201.7 | 249.6 42.4 24.4 18.1 121.9 61.5 60.4 | 286.9 | 115.8 171.1 | 323.7 147.0 | 176.7 | 318.4 | 145.1 173.3 | 127.6 54,7 72.9
200.4 | 262.8 42.3 28.7 18.6 127.5 65.2 62.3 | 302.4 | 120.5 181.9 | 339.3 { 154.8 | 184.6 | 333.5 | 152.7| 180.8 132.9 54.6 78.3
216.9 | 275.3 42,2 23.2 19.0 132.7 68. 4 64.3 | 317.4 125.3 | 192.1 354.1 162.3 191.8 | 347.9 | 160.1 187.8 138.1 54,6 83.5
217.9 | 285.3 42.7 23.4 19.3 | 133.9 68.3 65.6 | 326.6 | 126.3 | 200.4 | 360.5 | 163.5| 197.0 | 353.9 | 161.3 | 192.7 | 142.8 54.4 88.4
221.5 | 295.4 43.5 23.5 20.1 133.7 68,1 65.6 | 339.7 130.0 | 209.7 | 368.3 | 166.9 ; 201.4 | 361.0 | 164.4 | 196.6 148.7 54.6 94.1
225.9 | 307.1 43.6 22.9 20.6 134.7 68.5 66. 2 354.7 | 134.4 | 220.3 | 378.3 171.4 | 206.9 | 370.8 | 168.8 | 201.9 154.7 54.5 | 100.2
228.5 | 318.7 44.0 22.8 21.2 | 135.1 68.4 66.7 | 368.0 | 137.2 | 230.8 | 386.8 | 174.3 | 212.5 | 378.8 | 171.6 | 207.2 | 160.4 54.2 | 106.2
233.9 | 331.4 44.7 22,9 21.8 135.9 68.9 67.0 | 384.7 142.1 | 242.6 | 398.4 | 170.6 | 218.9 | 390.2 | 176.9{ 213.3 166.9 54,4 | 112.8
241.2 | 343.3 46,1 23.6 22.4 137.6 70.1 67.5 | 400.8 147.4 | 253.4 | 410.5 | 185.6 | 224.8 | 401.4| 182.7 | 218.7 174.0 55.6 118.4
252.4 | 357.1 47.1 24.2 23.0 | 1411 73.0 68.2 | 421.2 155.2 | 266.0 | 427.4 | 195.2 | 232.2 | 417.1 191.7 | 225.4 | 182.1 57.2 124.8
269.7 | 376.2 48.9 25.3 23.6 | 148.3 78.2 70.1 | 448.8 | 166.2 | 282.6 | 453.5 | 200.8 | 243.6 [ 441.5| 205.7 | 235.7 | 192.5 59.9 | 132.6
292.0 | 397.1 51.0 26.8 24.2 | 158.5 85.4 73.1 | 479.7 | 179.9 | 299.8 | 485.6 | 228.8 | 256.8 | 471.5 | 223.8 | 247.7 | 208.6 63.3 | 140.3
310.2 | 415.5 53.2 28,2 25.0 | 168.3 92.0 76.3 | 504.2 | 190.0 | 314.2 | 513.1 244.3 | 268.8 | 497.0 | 2388.5 | 258.5 | 212.5 65.8 | 146.7
329.4 | 433.8 54.6 29.1 25.5 | 175.3 96.9 78.4 | 533.2 | 203.4| 320.8 | 541.5 | 260.8 | 280.8 | 522.6 | 258.8 | 268.8 | 221.6 68.6 | 153.0
349.9 | 452.6 56.0 30.0 26.0 | 182.1 101.7 80.4 | 564.4 | 218.2 | 346.2 | 571.6 | 278.4 | 203.2 | 549.8 [ 270.1 | 279.7 | 230.9 7L5 159.3
364.4 | 469.3 57.4 30.9 26.5 | 186.5 | 105.0 81.5 | 589.8 | 228.5 | 361.3 | 595.1 | 200.6 | 304.5 | 570.3 | 281.1 ( 289.3 { 238.6 73.7 | 164.8
375.4 | 484.1 58.1 311 27.0 | 187.9 | 106.3 81.6 | 613.5 | 238.0| 375.5 | 616.0 | 301.5| 314.5 ] 58.1 | 290.5 | 297.5| 243.5 73.9 ] 169.6
390.4 | 499.4 59.3 32.1 27.2 | 190.0 | 108.8 81.2 | 640.6 | 249.6 | 391.0 | 640.1 | 315.1 [ 325.0 | 609.2 | 302.8 | 306.4 | 249.7 75.3 | 174.4
414.3 | 515.2 62.3 34.5 27.8 | 195.3 113.9 81.4 | 672.0 | 265.9 | 406.0 | 671.5 | 335.4 | 336.1 | 637.6 | 321.8 | 315.8 | 258.1 78.9 | 179.2
434.7 | 530.3 65.8 37.0 28.8 | 201.6 | 119.4 82.2 1 697.6 | 278.3 | 419.3 | 699.5 | 352.6 | 346.0 | 663.2 | 338.2 | 325.1 | 265.6 82.1 183. 4
441.8 | 539.1 68.1 38.3 20.8 | 204.1 | 120.9 83.2 | 708.6 | 282.6 | 426.1 | 711.7 | 358.8 | 352.9 1 673.9 | 343.5| 330.4 | 269.2 83.0 | 186.2

NotE.—See table 1, Note.
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stock is a measure of the replacement
value of capital.

The price indexes used in deriving the
constant cost and current cost stocks
are the same as those used in estimating
the constant-dollar investment flows
in the NIPA’s. Improved indexes for
both structures and producers’ durable
equipment were incorporated in the
recent benchmark revision.

Depreciation and net capital stocks

Assets are carried in gross capital
stocks at their undepreciated value

SURVEY OF CURRENT BUSINESS

during the entire time they remain in
the stock. The value of these assets is
depreciated to obtain net stocks, which
equal the difference between the cumu-
lative value of gross investment and
cumulative depreciation. The deprecia-
tion method used to derive the estimates
of net stocks in tables 2, 4, 6, and 8 is
the straight-line formula, which assumes
equal dollar depreciation each year over
the life of the asset.

4. Another widely used method, the double-declining
balance formula, assumes an annual percentage rate of
depreciation that is twice the straight-line formula. Alterna-
tive estimates of stocks of fixed nonresidential business

capital using this method will be included in the capital
stock volume.
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The “economic’ capital consumption
allowances in the NIPA’s are based on
straight-line depreciation and the same
service lives used to derive the estimates
of stocks in tables 1 through 8. How-
ever, these NIPA estimates differ
slightly from the depreciation estimates
in the capital stock calculations because
of the treatment of accidental damage.
The capital stock calculations are based
on the assumption that accidental
damage occurs at the same rate each
year, whereas the NIPA estimates are
adjusted to reflect year-to-year varia-
tions in the rate.

Table 5.—~Current-Dollar Gross Stocks of Residential Capital, by Legal Form of Organization and Tenure Group, 1925-75

{Billions of dollars}
By legal form of organization By tenure group !
Business Government Owner occupied Tenant occupied
End of year Total
Corporate
Non- State
Total corporate Total Federal and Farm Nonfarm Farm Nonfarm
Total on- local
financial
130.8 130.7 3.3 3.1 127.5 .0 .0 0 10.4 61.8 5.6 49.8
135.8 135.7 3.6 3.4 132.1 .0 .0 0 10.4 64.0 5.6 52,2
139.8 139.7 3.9 3.7 135.8 .0 .0 0 10.4 65.7 5.7 54.3
147.6 147.6 4.3 4.1 143.3 .0 .0 0 10.6 69.2 5.9 57.8
152.2 152.1 4.5 4.3 147.6 .1 .1 0 10.7 71.2 6.0 59.8
144.7 144.7 4.4 4.2 140.3 .0 .0 0 10.1 67.7 5.7 57.0
125.8 125.8 3.8 3.6 121.9 .0 .0 0 8.6 58.9 4.9 49.6
112.4 112.3 3.4 3.3 108.9 .0 .0 0 7.6 52.7 4.4 44.3
117.8 117.8 3.6 3.4 114.2 .0 .0 0 8.0 55.3 4.6 46.5
123.2 123.1 3.8 3.6 119.4 .0 .0 0 8.3 57.8 4.8 48.6
125.7 125.7 3.8 3.6 121.8 1 .1 0 8.4 59.1 4.8 49.6
136.4 136.2 4.2 4.0 132.0 .3 .3 0 9.0 64.0 5.2 54,1
147.0 146.5 4.5 4.3 142.0 .5 .5 0 9.6 68.9 5.6 58.5
151.3 150. 6 4.6 4.4 145.9 7 W7 .0 9.7 70.8 5.7 60.5
156. 6 156.7 4.8 4.5 151.0 .9 .8 .1 10.0 73.4 5.8 62.8
169.1 168.1 5.1 4.9 163.0 1.0 7 .3 10.7 79.5 6.1 67.8
185.7 184.3 5.6 5.3 178.7 1.4 .9 .5 11.6 87.5 6.5 74.5
200.8 198.8 6.0 5.7 192.8 1.9 1.2 .7 12.5 94.7 6.9 80.7
218.3 215.5 6.5 6.1 209.0 2.8 1.9 .9 13.6 102.9 7.5 87.9
285.1 232.1 6.9 6.6 225.1 3.1 2.2 .9 14.7 111.2 8.0 94.6
253.1 249.7 7.4 7.0 242.3 3.4 2.4 1.0 15.8 120.1 8.5 101. 5
296.0 291.9 8.5 8.1 283.4 4.1 2.8 1.3 18.3 143.1 9.6 116.7
345.6 341.0 9.7 9.2 331.3 4.6 2.9 1.7 21.1 171.2 10.8 133.1
374.2 369.8 10.3 9.8 359.6 4.4 2.5 1.9 22.6 190.5 11.2 140.1
392.8 388.1 10.6 10.1 377.5 4.6 2.4 2.2 23.5 203.9 11.3 144.1
429.1 423.9 11.3 10.7 412.6 5.2 2.5 2.7 25.0 228.6 11.7 153.2
464.8 459.1 1.9 11.3 447.2 5.7 2.3 3.4 26.5 253.1 12.1 162.1
487.1 480.6 12.1 1.5 468.5 6.5 2.4 4.1 27.2 270.2 12.2 166. 5
504.8 497.7 12.3 11.6 485. 4 7.1 2.4 4.7 27.5 285.0 12.1 169.1
528.2 520.6 12.5 11.9 508.1 7.6 2.5 5.1 28.0 303.8 12.1 173.0
561.0 553.0 13.0 12.3 540.0 8.1 2.6 5.5 28.7 329.5 12.2 179.0
588.0 579.6 13.3 12.6 566.2 8.5 2.7 5.8 29.3 351.2 12.3 183.4
616.3 607.2 13.8 13.1 593.3 9.2 2.9 6.3 29.8 373.2 12.3 188.7
654. 6 644.3 14.7 13.9 629. 6 10.4 3.4 7.0 30.8 401.1 12.5 197.2
692.0 680.3 15.6 14.8 664. 8 1.7 4.0 7.7 31.5 429.4 12.6 204.7
716.6 704.0 16.4 15.6 687.7 12.5 4.4 8.1 31.6 449.3 12.4 208.9
7387.7 724.1 17.4 16.6 706.7 13.6 4.9 8.7 31.7 465.8 12.2 212.8
761.1 746.3 18.8 17.9 727.5 14.8 5.3 9.5 31.7 483.3 12.0 218.1
790.8 775.1 20.6 19.6 754.6 15.6 5.6 10.0 3L.9 504.9 11.9 225.0
821.0 804.8 22.4 21.4 782.4 16.2 5.7 10.5 32.2 527.2 11.7 231.7
846.9 830.0 24.2 23.1 805.9 16.8 5.8 11.0 32.2 547.0 11.5 236.7
873.9 856.3 25.8 24.7 830.5 17.6 6.0 11.6 32.4 567.5 11.3 242, 1
944.6 925.3 28.6 27.4 896.7 19.4 6.4 13.0 34.3 617.0 11.7 258.9
1,072.7 1,050.5 33.5 32.1 1,017.0 22.2 7.1 15.1 37.9 704.3 12.7 291.8
1,174.0 1,149.3 38.1 36.6 1,111.1 24.6 7.6 17.0 40.5 772.7 13.2 319.0
1,232.8 1,206.2 41.3 39.7 1,164.9 26.5 8.0 18.5 41.3 813.7 13.2 334.3
1,304.3 1,275.7 44.7 42.9 1,231.1 28.6 8.5 20.1 42.4 866. 2 13.3 350.4
1,442.4 1,410.7 50.6 48.7 1,360.1 31.6 9.5 22.1 45.1 964.7 13.8 383.1
1,645.7 1,609.4 59.5 57.2 1,549.9 36.3 11.1 25.2 49.6 1,106.9 14.9 432.0
1,837.5 1,796.6 66.9 64.3 1,729.7 40.9 12.5 28.4 53.7 1,244.5 15.8 476.9
2,023.4 1,977.9 74.3 71.6 1,903.6 45.5 14.0 3L5 57.6 1,377.4 16.7 520.0

1. Excludes stocks of nonhousekeeping residential capital, such as hotels, motels, and

dormitories.

given in the text.

NoTE.—Capital stock estimates are based on straight-line depreciation and service lives
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Table 6.—~Current-Dollar Net Stocks of Residential Capital, by Legal Form of Organization and Tenure Group, 1925-75

[Billions of dollars]
By legalform of organization By tenure group !
Business Government Owner occupied Tenant occupied
End of year Total
Corporate
Non- State
Total corporate Total Federal and Farm Nonfarm Farm Nonfarm
Total Non- local
financial

84,1 2.3 2.2 81.8 0.0 0.0 0 5.8 40.1 3.1 32.9
87.9 2.6 2.5 85.3 .0 .0 0 5.8 41.7 3.1 34.8
90.8 2.8 2.7 88.0 .0 .0 0 5.7 42,8 3.1 36. 4
96.0 3.1 3.0 92.9 .0 .0 0 5.8 45.2 3.3 38.9
98.6 3.3 3.1 95.8 .0 .0 0 5.8 46.3 3.3 40.1
93.9 3.1 3.0 89.8 .0 .0 0 5.3 43.6 3.1 37.8
79.8 27 2.5 77.2 .0 .0 0 4.5 37.6 2.7 32.6
70.3 2.3 2.2 68.0 .0 .0 0 3.9 33.1 2.4 38.7
72.6 3.4 2.3 70.2 .0 .0 0 4.0 34.3 2.4 29.6
74.9 2.5 2.3 72.4 .0 .0 0 4.1 35.4 3.5 30.5
75.5 2.5 2.3 73.0 .0 .0 0 4.1 35.8 2.5 30.8
81.0 2.6 2.5 8.4 .2 .2 1] 4.4 38.4 2.7 33.3
86.4 2.8 2.7 83.6 .4 .4 0 4.6 41.0 3.9 35,7
8.0 2.8 2.7 85.3 7 .7 .0 4.7 41.8 2.9 36.7
90.6 2.9 2.7 87.7 .8 7 .1 4.7 43.1 3.9 37,9
97.5 3.1 2.9 94.5 .9 .6 .3 5.1 46.7 3.0 40,8
106.7 3.3 3.1 103.4 1.3 .8 .5 5.6 515 3.2 44g
113.9 3.4 3.3 110.4 1.8 1.1 .7 6.0 556.3 3.3 48 3
121.7 3.6 3.4 118.1 2.6 1.8 .8 6.5 59.4 3.5 51 7
129.2 3.8 3.6 135.4 2.9 2.0 .9 6.9 63.3 3.7 54,7
137.1 4.0 3.8 133.1 3.1 2.2 .9 7.4 67.7 3.9 57,8
160.9 4.5 4.3 156. 4 3.7 2.5 1.2 8.7 83.0 4.3 65,7
189.9 5.1 4.8 184.8 4.0 2.5 1.5 10.2 100.4 4.8 74,3
208.9 5.8 5.0 303.6 3.8 2.1 1.7 111 114.8 4.8 7.5
221.3 5.5 5.2 215.9 4.0 2.0 2.0 1.7 125.1 4.8 79.3
246.1 5.8 5.5 240.3 4.4 2.0 2.4 12.7 144.2 4.9 84’
269.3 6.0 5.7 263.2 4.9 1.8 3.1 13.5 162. 4 5.0 88 ¢
384.0 6.1 5.8 377.9 5.5 1.8 3.7 13.8 175.6 4.9 90 5
396.3 6.2 5.8 290.3 6.0 1.8 4.2 14.0 187.3 4.8 91y
312.5 6.3 5.9 306.2 6.3 1.8 4.5 14.3 203.0 4.7 934
335.6 6.5 6.1 329.2 6.7 1.9 4.8 14.5 222.23 4.7 95 9
354.3 6.7 6.3 847.6 6.9 1.9 5.0 14.6 238.9 4.6 97 8
372.9 7.0 6.6 365. 9 7.5 2.1 5.4 14.8 255.1 4.5 100'3
397.6 7.6 7.3 390.0 8.5 2.5 6.0 15.2 275.4 4.5 104 7

423.3 8.2 7.8 415.0 9.5 3.0 8.5 15.5 396.9 4.4 109
440.2 8.9 8.5 431.3 10.1 3.3 6.8 15.4 317 4.3 111.2
454.6 9.9 9.4 444.7 1.0 3.7 7.3 15.4 333.6 4.1 114.6
470.9 11.3 10.7 459.7 12.0 4.1 7.9 15.3 336.2 4.0 118.4
402.2 12.8 12.2 479.4 12.5 4.3 8.3 15.4 351.9 3.9 133.4

513.8 14.4 13.8 499.4 12.9 4.3 8.6 15.4 367.9 3.7 128,
.4

532.3 15.9 15.3 516.4 13.2 4.3 8.9 15.4 382.2 3.6 133
549.9 17.2 16.6 582.7 13.7 4.4 9.3 15.4 395.9 3.5 135 ¢
594.3 19.3 18.5 575.0 14.9 4.6 10.3 16.3 439.5 3.5 145" 4
676, 1 3.9 233.0 653.3 16.9 5.0 11.9 17.9 489.8 3.7 164
741.0 26.4 5.4 714.6 18,7 5.3 13.4 19.0 536.2 3.8 181 ¢
777.4 28.8 27.7 748.6 20.0 5.5 14.5 19.3 563.5 3.8 191 v
825.2 314 30.2 793.8 21.4 58 15.6 19.7 599. 3 3.7 302,
918.0 36.0 34.6 8821 23.6 6.5 17.1 30.8 669. 2 3.8 233 .
1,051.6 42.6 41.1 1,009. 0 26.9 7.6 19.3 23.7 768.3 4.0 255 ?
1,170.6 47.8 46.1 1,1232.8 29.9 8.5 31.4 34.4 859.7 4.2 280 x
1,280.2 52.6 50.7 1,327.6 32.8 9.4 23.4 35.7 945.6 4.2 304 o
1

Table 7.—Constant-Dollar Gross Stocks of Residential Capital, by Legal Form of Organization and Tenure Group, 1925-75
[Billions of 1972 dollars)

487.4 487.2 12.2 115 475.0 0.2 0.2 0 39.0 231.0 21.0 184.6
506.8 506.6 13.5 12.7 493.1 .2 .2 0 39.1 239.6 21.1 193.8
524.7 524.5 14.7 13.9 509. 9 .2 .2 0 39.2 247.2 213 202.7
541.0 540.8 15.7 14.9 525.1 .2 .2 0 39.1 254.3 215 210.7
552.1 552.0 16.4 15.6 535. 6 .2 .2 0 39.0 259.2 21.8 216.1
557.7 557.5 16.8 16.0 540.7 .2 .2 0 38.9 261.7 21.9 218.5
561.5 561.4 17.0 16.2 544.4 .2 .2 0 38.6 263.8 22.0 220.3
561.9 561.7 17.0 16.2 544.7 .2 .2 0 38.3 264.2 21.9 220.5
561.4 561.3 17.1 16.2 544, 2 .2 .2 0 38.1 264.1 21.8 220.4
561.5 561.3 17.1 16.2 544.2 .2 .2 0 37.8 264.4 21.8 220.5
563.3 563.1 17.1 16.3 545.9 .3 .3 0 37.6 265.5 21.8 221.3
567.5 566. 4 17.3 16.4 549.1 1.1 1.1 [1] 37.4 267.0 21.8 224.0
572.4 570.6 17.4 16.6 558.2 1.9 1.9 0 37.3 269.0 21.8 226.8
577.1 574.3 17.6 16.7 556.7 2.8 2.8 .0 37.2 270.8 21.7 229.8
584.6 581.4 17.8 16.9 563.6 3.1 2.9 .2 37.3 274.7 21.6 233.4
593.2 589.9 17.9 17.0 571.9 3.4 2.4 1.0 37.5 279.6 2L.5 236.9
603.5 598.9 18.1 17.2 580.8 4.6 2.9 1.7 37.9 285.2 21.2 241.2
607.1 601. 1 18.1 17.2 583.0 6.1 3.8 2.3 38.0 287.2 21.0 243.0
608, 1 600.4 18.0 17.1 582.4 7.7 5.3 2.4 38.0 287.6 20.8 243.9
606.8 598.8 17.9 17.0 581.0 8.0 5.6 2.4 38.0 287.7 20.6 243.1
605.7 597.6 17.7 16.8 579.8 8.1 5.7 2.4 37.9 288.1 20.4 242.0
618.0 609, 4 17.8 16.9 591.6 8.6 5.9 2.7 38.2 299.5 20.2 242.7
634.3 625.9 17.8 16.9 608.1 8.4 5.3 3.1 38.8 315.0 19.9 243.4
655.0 647.4 18.0 17.0 629.4 7.9 4.4 3.3 39.6 334.2 19.7 244.3
674.0 666.0 18.2 17.2 647.8 8.1 4.2 3.9 40.4 350.6 19.5 246.3
702.0 693. 5 18.4 17.4 675.2 8.5 4.1 4.4 41.1 375.0 19.2 249.6
724.6 715.7 18.4 17.5 697.2 8.9 3.6 5.3 41.5 395.6 19.0 251.5
746.3 736.3 18.5 17.5 717.8 10.0 3.7 6.3 41.8 415.0 18.7 258.8
768.7 757.9 18.6 17.7 739.3 10.8 3.7 7.1 42.1 435.0 18.5 256.2
792.9 781.5 18.7 17.8 762.8 11.3 3.7 7.6 42.2 457.2 18.2 258.3

1. See footnote 1, table 5.
NoTE.—See table 5, Note.
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Table 7.—Constant-Dollar Gross Stocks of Residential Capital, by Legal Form of Organization and Tenure Group, 1925-75=—=Continued
[Billions of 1972 dollars]

By legal form of organization By tenure group !
Business Government Owner occupied Tenant occupied
End of year Total
Corporate
Non- State
Total corporate Total Federal and Farm Nonfarm Farm Nonfarm
Total Non- local
financial
821.7 810.0 18.9 17.9 791.0 11.8 3.8 8.0 42.2 483.7 18.0 260.8
847.5 835.2 19.2 18.2 816.0 12.2 3.8 8.4 42.3 507.1 17.7 263.1
871.3 858.3 19.5 18.5 838.8 13.0 4.1 8.9 42.3 528.5 17.5 265. 6
896.4 882.2 20.0 19.0 862.2 14.2 4.6 9.6 42.3 550.1 17.2 269.0
928.2 912.6 20.8 19.8 891.8 15.6 5.3 10.3 42.3 576.8 16.9 273.7
956. 4 939.7 21.8 20.7 917.9 16.7 5.8 10.9 42.2 .5 16.6 277.9
984.7 966. 5 23.2 22.1 943.3 18.2 6.5 11.7 42.4 622.5 16.4 283.2
1,016.0 996. 2 25.0 23.9 971.1 19.8 7.1 12.7 42.4 645.8 16.1 290.3
1,050.4 1,029.6 27.3 26.0 1,002.3 20.8 7.5 13.3 42.5 6712 15.8 298.2
1,085.3 1,063.7 29.6 28.3 1,034.1 21.5 7.6 13.9 42.6 697.3 15.5 305.5
1,119.6 1,007.3 31.9 30.5 1,065.4 22.3 7.7 14.6 42.6 723.6 15.2 312.3
1,149.5 1,126.3 33.9 32.4 1,092.4 23.2 7.9 15.3 42.7 746.9 14.9 317.7
1,177.9 1,153.8 35.6 34.1 1,118.2 24,1 7.9 16.2 42,8 769.8 14.6 322.3
1,211.9 1,186.8 37.8 36.3 1,149.0 25.1 8.0 17.1 42.9 795.9 14.3 329.5
1,246.1 1,219.9 40.5 38.8 1,179.4 26.2 8.1 18.1 43.0 820.1 14.0 338.6
1,277.4 1,249.9 42.8 41.1 1,207.1 27.5 8.3 19.2 42.9 .1 13.7 346.4
1,319.8 1,290.9 45,2 43.4 1,245.8 28.9 8.6 20.3 42.9 876.6 13.4 354.6
1,370.7 1,340.7 48.2 46.3 1,292.5 30.1 9.1 21.0 42.8 916.6 13.1 364.3
1,419.2 1,387.9 51.3 49.4 1,336.6 31.3 9.6 21.7 42.7 954.2 12.8 373.8
1,451.3 1,419.0 53.0 51.0 1,366.0 32.3 9.9 22.4 42.4 982.2 12.5 377.4
1,478.0 1,444.8 54.3 52.3 1,390.5 33.2 10.2 23.0 42.1 1,006.1 12,2 380.0

Table 8.~~Constant-Dollar Net Stocks of Residential Capital, by Legal Form of Organization and Tenure Group, 1925-75
[Billions of 1972 dollars]

By legal form of organization

By tenure group !

Business Government Owner occupied Tenant occupied
End of year Total
Corporate
Non- State
Total corporate Total Federal and Farm Nonfarm Farm Nonfarm
Total Non- local
financial

313.8 313.6 8.6 8.1 305.0 0.2 0.3 0 318 149.8 1.7 133.1
3328.2 328.0 9.7 9.2 318.4 .3 .3 0 31.7 156.0 11.7 129.3
341.1 340.9 10.6 10.1 330.3 .2 .2 0 216 161.3 11.8 136.1
352,1 352.0 1.4 10.8 340.6 .2 .3 0 21.3 166.0 11.9 143.0
358.0 357.8 11.8 11.3 346.0 .1 .1 0 31.0 168.4 12.1 145.1
358.1 358.0 12,0 11.4 346.0 .1 .1 0 20.6 168.5 13.1 145.3
356.7 356.6 11.9 11.4 344.7 .1 1 0 20.2 168.2 12.0 144.8
351.9 351.8 1.7 1.1 340.1 .1 .1 0 19.7 166.2 11.8 143.8
346.4 346.3 11.4 10.9 334.8 1 1 0 19.3 163.8 11.6 140.6
341.5 341.4 11.3 10.7 330.2 .1 .1 0 18.9 161.8 11.5 138.5
338.6 338.4 11.0 10.5 327.3 .3 .2 0 18.5 160.7 11.4 137.3
338.1 337.0 10.9 10.4 3326.1 1.0 1.0 0 18.3 160.2 11.3 138.0
338.3 336.6 10.8 10.3 335.7 1.7 1.7 0 18.1 160.1 11.2 138.7
338.3 335.7 10.8 10.2 325.0 2.6 2.6 .0 17.8 1597 1L 139.6
341.2 338.3 10.7 10.2 337.6 2.9 3.7 .3 17.8 161.5 10.9 141.2
345.3 342.3 10.7 10.2 3315 3.1 2.1 1.0 17.9 164.3 10.6 142.7
350.9 346.7 10.6 10.1 336.1 4.3 2.6 1.7 18.1 167.7 10.4 145.0
350.0 344.4 10.4 9.9 333.9 5.6 3.4 2.2 8.3 167.6 10.1 144.7
346.5 3390.3 10.1 9.6 320.1 7.2 4.9 2.3 18.1 165.9 9.8 143.7
340.9 333.5 9.8 9.3 323.7 7.4 5.1 2.3 18.0 163.9 9.6 140.9
335.6 328.2 9.5 9.0 318.7 7.4 5.2 2.2 17.8 163.4 9.3 138.0
343.8 336.0 9.4 8.9 3326.6 7.8 5.3 2.5 18.1 171.6 9.0 136.9
355.9 348.5 9.3 8.8 330.3 7.5 4.7 2.8 18.7 184.7 8.8 185.8
372.2 365.6 9.3 8.8 356.3 6.6 3.7 2.9 19.4 201 4 8.5 135.1
386.5 379.6 9.3 8.9 370.3 7.0 3.5 3.5 20.2 215.0 8.3 135.4
400.7 403.4 9.4 8.9 393.0 7.3 3.4 3.9 20.8 236.4 8.0 137.0
472.3 419.8 9.4 8.9 410.2 7.6 2.8 4.8 21.1 253.7 7.8 137.3
443.5 435.0 9.3 8.8 425.7 8.5 3.8 5.7 3.3 269.6 7.5 137.8
460.3 451.1 9.3 8.8 441.8 9.3 2.8 6.4 21.3 285.9 7.3 138.4
478.6 469.1 9.4 8.8 459.7 9.6 2.8 6.8 3.4 304.0 7.1 138.8
501.3 491.6 9.5 8.9 482.1 9.7 2.7 7.0 21.2 336.3 6.8 139.7
520.6 510.5 9.6 - 91 500. 9 10.1 2.8 7.3 31.3 345.0 8.6 140.2
537.7 527.2 9.9 9.3 517.8 10.5 2.9 7.6 310 361.3 6.4 141.1
556.0 544.4 10.3 9.8 534.1 11.6 3.4 8.2 20.9 377.7 8.2 142.8
580.5 567.8 11.0 10.5 556.8 12.7 4.0 8.7 20.8 308.9 6.0 145.9
601. 2 587.6 11.9 11.3 575.7 13.6 4.5 9.1 20.6 416.6 58 148.4
621.6 606.9 13.2 12.6 503.7 14.7 5.0 9.7 20.6 433.5 5.5 152.3
644.7 638.7 14.9 14.2 613.8 16.1 55 10.6 20.5 449.3 5.8 157.5
670.6 653.9 16.9 16.2 637.0 16.7 5.8 10.9 20.4 467.9 5.1 163.7
696. 4 679.3 19.0 18.2 660. 3 17.0 5.7 11.3 20.4 486.8 5.0 169.3
721.4 703.9 21.0 20.1 682.9 17.5 5.8 11.7 30.3 505.7 4.8 174.2
741.5 723.4 32.6 3.7 700.8 18.1 5.8 12.3 20.3 531,2 4.6 177.8
759.7 741.1 24.0 23.1 717.1 18.6 5.7 12.9 20.3 536.0 4.4 180.5
783.0 763.9 25.8 24.8 788.1 19.3 5.7 13.5 20.2 553.6 4.2 185.7
806.4 786.5 28.0 26.9 758.5 19.8 5.6 14.3 20.2 569.1 4.1 193.8
826.3 805.5 29.9 28,7 775.7 20.8 5.7 15.1 20.0 582.9 3.9 198.6
856. 7 835.0 31.7 30.6 803.3 21.7 5.9 15.8 19.9 606. 4 3.7 205.1
804.8 872.4 34.2 32.9 838.3 22.4 6.2 16.2 19.8 635.9 3.6 212,
930.0 906.9 36.8 35.5 870.1 23.1 6.5 16.6 19.6 662. 3 3.4 220.
948.1 924.4 37.8 36.5 886.6 3.6 6.7 16.9 19.2 678.6 3.3 222.%
959.1 935.1 38.4 37.0 896.7 34.0 6.9 17.1 18.8 689.7 3.1 333

1. See footnote 1, table 5.
Nore.—See table 5, Note.



CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNEss STaTIsTICs, biennial statistical supplement to the SurveY
oF CUrRENT BusiNess. That volume (available from the Superintendent of Documents for $6.80) provides a desecription of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (f), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SurvEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNEss STaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

| 1973 ‘ 1974 l 1975

1973 1974 1975 1976
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes areas shownin I | I 111 v l II | 11 I v 1 ’ 1I ' 11T ] Ir
the 1973 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT}
Gross national produet, totalt . _..__.._....__ bil.$..[ 1,306.3 | 1,406.9{ 1,498.9 | 1,265.0| 1,287.8 | 1,319.7 { 1,352.7{ 1,370.9 | 1,301.0 | 1,424.4 | 1,441.3 | 1,433.6 | 1,460.6 | 1,528.5 | 1,572.9 [1,616.3
Personal consumption expenditures, total..do_._.| 808.5 | 885.9 | 963.8 | 785.7 | 800.5 818.4 | 820.5| 849.5 | 877.8 | 007.7 | 908.4 | 926.4 | 950.3 | 977.4 [1,001.0 | 1,028.7
Durable goods, total @ ._.._.__.... do.o..| 122,91 1219 1281 ) 1248} 124.4 | 1237 118.9) 118.4 | 123.1 ) 128.9) 117.3 ] 118.9 | 123.8 | 131.8 | 137.6 | 146.5
Motor vehicles and parts do__.. 54.4 48.0 49.5 58.2 56. 4 54.4 48.4 46.1 48.7 53.5 43.6 4.6 46.1 52.1 55.1 62.5
Furniture and household equipment...do.._. 50.7 | 54.7 57.4| 49.3| 50.4| 5L.2| 519 53.4| 550 559 54.3| s54.1 57.0 | 58.31 60.4 61.4
Nondurable goods, total 9 ____.._..____._ do....| 334.4| 375.7| 400.8] 321.4] 328.0| 339.6 | 348.5| 350.8 | 8719 383.9 | 387.1 | 394.1 | 404 8 | 416.4 | 423.7| 43L.0
Clothing and shoes. ~do.... 614 | 65.2 60.9| 60.1| 60.9| 619 628! 643| 653| 66.5) 648 66.7| 69.0| 71.3| 725 73.8
............... 168.0 | 189.4 | 209.1| 161.2 | 164.3 | 171.4 | 175.2| 181.3 | 185.4 | 193.2 | 197.4 ] 202.8 | 206.6 | 211.4 | 215.6 | 220.2
Gasolme and ofl.oo o oo 28.3 | 36.4 40.3| 26.7| 27.4) 28.5| 30.6] 3.7| 37.1| 32| 38| 381| 39.6; 41.2| 421 41.7
Services, total @ ..o ieemeanannn 351.3 | 388.3 | 426.0| 339.5| 348.2! 35521 362.2( 371.2 | 382.8 | 394.9 1 404.0{ 413.4 ] 421.6 | 429.2 | 430.7 1 4512
Household operation 50.3 1 56.4 63.3| 48.2| 49.8] 514 5L.9) 527} 55.6| 57.9| 59.2] 60.6| 63.1 64.7 1 64.9 66. 4
Housing. - cooeemacmoemaoas 123.1 | 136.0 | 148.8| 118.9| 121.9 | 124.7 | 126.8 | 131.4 | 134.2 | 137.4 | 140.7 | 143.9 | 147.0| 150.2 | 154.1 | 157.9
Transportation. ..oeweoooemenacaeaoo d 27.8 30.9 34.1 27.2 27.6 28.0 28.5 29.7 30.4 31.4 32.1 33.0 33.5 34.2 35.5 36.3
Gross private domestic investment, total._.do_._.| 220.5 | 212.2| 1826 211.7| 217.1| 221.2 | 231.9) 218.4 | 212.7 | 207.6§ 210.3 | 168.7 | 161.4 | 194.9 | 205.4 | 229.6
Fixed investment. ........_.....o._...... do....| 203.0| 202.5] 197.3| 199.3 [ 202.8 | 205.6 | 204.2( 203.5| 203.4 | 203.1| 199.8 | 103.5| 191.1 | 197.1 | 207.4 | 2155
Nonresidential...__._.._. 136.5 | 147.9 | 148.51 131.0) 134.5| 138.5| 141.8 | 1459 146.6 | 148.1 | 151.1 | 149.3 ] 146.1 | 146.7 | 1519 | 156.8
Structures........._.__ e 49.0 | 54.4 5271 46.3| 47.7| 50.3| 5L.5| 53.4| 5410 540 56.1 [ 54.9| 5L 51.2 | 53.6 55.2
Producers’ durable equipment. 87.5 93.5 95.8 84.8 86.7 88.2 90.4 92.5 92.4 94.1 95.0 04.4 95.0 95.6 98.3 | 101.7
Residential 66.5 | 54.6 4871 682] 683| 67.0] 62.4] 57.6| 56.9) 55.0| 48.7| 442 450 50.4| 554 58.7
Change in business inventories 17.5 9.7 | —14.6 12.4 14.3 15.6 27.7 14.9 9.3 4.4 10.4 | —24.8 | —29.6 | —2.1; —2.0 14.1
NODNJATIN oo ccccmccmccceeiancenas 14.1 1.6 | —16.5( 10.1{ 11.0| 11.0| 24.07 14.1| 110 7.6 13.7{—23.3]| —29.6 | —57] =75 10.1
Net exports of goods and services........... do.... 7.4 7.7 21.3 2.0 4.5 10.2 12,8 15.6 4.0 3.2 8.2 17.3 24.2 22.1 21.7 9.7
Exports 101,51 144.2 | 147.8| 89.4| 96.6| 1052 | 114.9f 133.1| 141.6 { 148.6 | 153.6 [ 148.2 | 140.7 | 148.5| 153.8 | 151.3
Imports 94.2 | 136.5| 126.5( 87.4] 92.1| 950 1020 117.5| 137.6 | 1455 145.3 | 130.9 | 116.4 | 126.4 | 132.1 | 141.7
Govt. purchases of goods and services, total _do.._.|  269.9 | 301.1 | 331.2| 265.7| 265.7| 270.0 | 278.4| 287.5 | 296.5 | 305.9 | 314.4 { 321.2 | 324.7 | 334.1 | 3448 348.4
Federal eedooo| 102.0 | 111.7 123.21 104.1| 99.9 ! 100.0| 104.0| 106.1 | 108.9 | 113.6 | 118.2 | 119.4 | 119.2 | 124.2 | 129.9 | 13L.2
National defense. .. 73.4 | 77.4 84.0] 740) 73.0| 72.3| 742 748 758! 78.4| 80.5| s81L4| 821| 849 8.4 87.0
State and 1ocal. .ooeoeaicaiaie el 168.0 | 189.4 208.0| 161.6| 1658 | 170.0 | 174.5| 18l.4 | 187.6 | 192.3 | 196.3 | 201.9 | 205.5 | 200.9 | 2148 2i7.2
By major type of product:t -

Final sales, total....ocooiimimimaiaaaaas do....| 1,288.8 |1,397.2 1,513.5 1,252.6 | 1,273.5 | 1,304.1 | 1,325.0 | 1,356.1 | 1,381.7 | 1,420.0 | 1,430.9 | 1,458.4 | 1,490.2 | 1,530.6 | 1,574.9 | 1,602.2
oods, total._ ... TZd0.l7| U823 | 6265 | 690.9 | 565.6 | 573.9 | 589.7 | 600.1| €07.9| 620.6 | 640.2 | 637.3 | 660.2 | 683.5 | 70L1| 718.7| 7237
Durable goods. .. ---do....| 228.8 | 238.5 261.7 | 226.5 | 228.2 1 230.2 | 230.2| 231.4 | 237.7 | 245.8 | 239.3 | 243.8 | 258.8 | 267.5 | 276.7 | 281.4
Nondurable goods. co-do._..| 353.5| 383.0| 420.2| 330.0| 345.6| 350.5| 369.9| 376.6 | 333.0 | 394.4 | 398.0 | 416.4 | 424.7 | 433.5 | 442.1| 443.3

Services__........ --do....| 859.5 | 624.1 681.3 | 540.8 | 552.7 | 565.8 | 578.8 | 602.1| 612.0 | 632.5 | 649.7 | 659.3 | 672.0 | 688.1| 705.9 ] 7253
Structures.... 147.0 | 146.6 | 141.3 | 146.3 | 147.0 | 148.6 | 146.1) 146.1 | 149.1 | 147.2 | 143.9 | 13%.9 | 134.6 | 14l.4| 150.3 } 153.2
Change in business inventories 17.5 9.71 —14.6 12.4 14.3 15.6 27.7 14.9 9.3 4.4 10.4 | —24.8( —20.6 | —2.1{ —2.0 14.1
Durable goods. .. 10.3 7.5 —10.6 6.8 9.5 1.4 13.5 6.7 2.7 59| 149 —14.6| —15.5| —56| —68] —538
Nondurable goods. 7.2 2.2 —4.0 5.6 4.9 4.2] 14.2 8.2 6.5| —l.4| —4.4|-—10.2] —14.1 3.5 4.8 19.9
GNP in constant (1972) dollarst
Gross national product, totalt.. ... ...o.coezn bil.§..| 1,283.4 | 1,210.7 | 1,186.1 | 1,227.7 | 1,228.4 | 1,236.5 | 1,240.9 | 1,208.7 | 1,217.2 | 1,210.2 | 1,186.8 | 1,158.6 | 1,168.1 | 1,201.5 | 1,216.2 | 1,238.4
Personal consumption expenditures, total..do._..| 766.3 | 759.8 | 766.0| 765.8 | 766.2 | 770.5| 762.8 | 760.0 | 763.2 | 767.2 | 748.9 | 752.3 | 7641 | 77L.6 | 794} 793.7

Durable goods_ . _-.o.ooocooiil 120.9 | 12.5| 1005 | 1201 1227] 1202 | 57| 14.7| ws5| 168 1w29| io40| 1065 23| 1153 131.3

Nondurable goods. 309.6 { 303.0 | 306.6| 310.6| 308.2 | 311.4 | 308.3| 304.5| 303.8 304.7 | 298.9 | 300.8 | 306.9 | 308.0| B810.7§ 315.7

Services 335.8 | 3a4.4| 350.7 ) 331.2| 335.3! 337.0| 333.0| 3408 | 343.9 | 345.7 | 347.2 | 347.5 | 350.8 | 35L.2| 333.3 | 336.8

Gross private domestic investment, total...do....| 207.4 | 180.0 138.3| 205.0( 206.1| 206.0| 2126 | 105.9| 183.8 | 173.2( 166.9 | 120.7 | 124.1 | 147.8 | 15L.41 166.0
Fixed investment. .. .. coooieeeimainias 114 | 172.2| s8] 193.2] 1925] 18! 82| 16| 177.0] 160.0] 159.3| 1487 144.8] 87| 1580} 1565
Nonresidential 131.3 | 127.5| 11221 198.6| 130.2| 132.4 | 133.9| 134.5| 120.9| 125.0 | 120.8 | 115.2{ 110.8 | 110.6 | 11231} 114.4
Residential __________________..__ 60.1 | 44.7 36.6| 64.5| 623 50.4| 543 49,1 ‘47.1| 441] 385 36| 340) 8.0, 407 42.1
Change in business inventories 16.0 7.7 —~10.5 11.9 13.6 14.2 24.4 12.4 6.8 4.2 7.6 | —19.0 | —20.7 —.8| —L6 9.5
Net exports of goods and services 7.2 16.6 23.4 2.1 5.6 8.9 12.1 18.7 15.3 15.1 17.4 21,5 24.9 23.5 23.8 17.1
QGovt. purchases of goods and services, total_do....| 252.5 | 254.3 957.6 | 254.71 250.5| 251.1| 253.5| 254.0| 255.0 | 254.7 | 253.6 | 255.1) 254.9 | 258.7 | 2616 | 261.6
ederal. - oo do .l Te61] 95.0 0.3 10041 o49| oa2| ouof o7 47| 957 947| 937 92.4| ok9| 06.1] 958
_.do.._.| 156.3{ 150.3| 163.3] 154.3| 155.5| 156.9 | 158.5| 150.3 | 160.2 | 150.0| 158.9 | 161.4 | 162.5 | 163.8 | 165.5] 163.7

* Revised. » Preliminary. t Revised series.

204-921 O - 76 - S1

Estimates of national income and
product and _personal income have been revised back to 1946 (descriptive material and earlier
data appear in the Jan. 1976 SURVEY, Parts I and 1I); revisions prior to Nov. 1974 for personal

income appear in table 2.2 in the Jan. 1976 SURVEY.

separately.

S-1

9 Includes data for items not shown



S-2 SURVEY OF CURRENT BUSINESS April 1976
Unless otherwise stated in footnotes below, data ' 1973 l w74 | 197 1973 1974 1975 1976
through 19. 2and descriptive notes areasshownin
the 1973 edition of BUSINESS STATISTICS Annual total I III v I , IT ’ 111 ’ v I I 11T v I» II
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT}{—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Implicit price deflators:t
Gross national product...._.... Tndex, 1972=100_.; 105.92 | 116.20 | 126.37 | 104.84 | 106.73 | 100.01 | 111.58 | 114.28 | 117.70 | 121.45 | 123.74 | 125.04 | 127.21 | 129.33
Personal consumption expenditures do._.. 105.5 | 116.6 125.7 1045 106.2 | 108.8} 111.8 | 1150 | 118.3 | 121.3 1 123.1 | 124.4 ! 126.7 | 128.4
Durable goods. ... 101.7 108.4 116.9 101.4 102.0 102.8 103.2 106. 6 110.4 114.0 114.4 116.3 117.4 119. 4
Nondurable goods. 108.0 | 124.0 133.6 106. 4 109.0 113.1 118.2 122.4 1 126.0 | 129.5{ 131.0 | 13L.9 135.2 136.4
104.6 112.7 121.5 103.8 105.1 106.9 108.9 111.3 114.2 116.4 | 119.0 | 120.2 122.2 | 124.4
4 € 106.0 | 117.6 132.6 105.3 | 107.2 | 108.5 | 110.9 115.0 | 120.2 125.4 130.1 131.9 132.6 | 135.5
Nonresidential . _ 104.0 | 116.0 132.3 | 103.3 | 104.7 106.0 | 108.5 112,9 118.5 125.0 129.6 | 131.8 132.6 | 135.3
Residential . ______.____.____.___ 110.6 | 122.1 133.3 | 100.7 | 112.9 114.9 117.4 120.7 124.9 126.7 131.6 | 132.3 132.5 136. 1
Govt. purchases of goods and services.. 106.9 118.4 128.6 106.1 | 107.5 109.8 | 113.2 116.3 120.1 124.0 | 125.9 127.3 | 129.2 131.8
Federal 106.1 117.6 130. 6 105.3 106.1 109.5 | 112.1 114.9 118.6 | 124.8 127.3 | 128.9 130.9 135.3
Stateand local .. ... ____.___ do.... 107.5 | 118.9 127.4 | 106.6 | 108.3 110.0 | 113.8 17.1 121.0 | 123.6 125.1 126.4 128.2 129.8
National income, totalf . _oeooooiiioun.C bil. $..{ 1,067.3 | 1,141.1 |r1,207.8 | 1,052.9 | 1,078.1 |1,106.8 | 1,122.3 | 1,120.6 | 1,151.3 | 1,161.3 | 1,155.2 | 1,180.8 | 1,282.5 |r1,262.6
Compensation of employees, total . _______._ do....| 797.7 | 873.0 | 921.4 | 787.8 | 805.4 | 828.0§ 843.9 | 863.9 | 886.3 | 898.1 ] 807.1 ] 905.4 | 928.2 [ 055.1
Wages and salaries, total.____.. .do.... 700.9 . 763.1 801.6 | 692.5 | 707.6 | 727.1{ 738.7 755.6 | 774.3 | 783.6 | 781.0| 787.6 | 807.3 | 830.7

Private_.___ do.... 552.3 | 603.0 | 627.83 | 545.5 | 558.2 | 573.0 | 583.1 | 597.6 | 613.6 { 617.7 ] 611.7 | 615.0 | 631.9 | 650.5

Military. do._.. 22.1 22.3 23.0 21.9 21.8 22.5 22.3 22.1 21.9 23.0 22.9 22.8 22.8 23.6

Government civilian_.._.__._ do.... 126.5 137.7 151.3 125.2 127.6 130.6 133.2 135.9 | 138.8 | 142.9 146. 4 149.7 152.6 156. 5
Supplements to wages and salaries.......do.... 96.8 { 110.0 | 119.8 95.3 97.8 | 101.0 ] 105.2 | 108.3 | 112.0 ; 114.4 ]| 116.1 | 117.8 | 120.9 | 124.4

Proprietors’ inecome with inventory valuation

and capital consumption adjustments,

R7e ) e bil. $.. a1.7 85.1 83.3 90.1 95.0 96.0 93.0 81.8 82.1 83.6 79.6 78.6 88.0 87.1 84.9 |oeee .
Farm._. - 32.4 25.6 24.6 3.2 35.2 36.8 33.7 22,3 21.9 24.6 21.0 20.1 29.3 28.2 25,8 |aceaaan
Nonfarm do. 59.3 59.5 58.7 58.9 59.7 59.3 59.3 59.5 60.2 59.0 58.6 58.5 58.7 58.9 53,6 |-eeeuae-

Rental income of persons with capital consump-
tion adjustment.. ... ... .. ... bil. $_. 21.3 | 21.0 211 21.2 2.3 | 211 21.1 2L0 | 20.9| 209 20.8 | 20.5 20.9 22,0 22,7 oot
Corp. profits with inventory valuacion and capl-
tal consumption adjustments, total. ... bil. $_. 100.2 91.3 |7 100.3 99.6 98.9 | 100.4 99.6 94.3 89.2 82.0 78.9 96.6
Jorp. profits with invent. val. adj
Domestie, total . ..o oooooiooo. do.... 017 82.5 (r100.1 90.8 91.4 92.0 85.9 87.2 82.0 75.1 77.6 95.7
Financial. . __.___ ..do.... 17.4 17.3 16.2 17.5 17.4 17.9 17.2 17.1 18.3 16.5 18.3 15.5
Nonfinancial, total @ - __ coodo.... 74.3 65.3 | 839 73.2 74.0 74.1 68.7 70.2 63.7 58.6 59.3 80.2
Manufacturing, total @ . 43.8 37.4 | r45.2 4.8 42.6 42.4 40.9 39.8 37.0 319 30.0 43.5
Durable goods 24.0 11.8 | r17.8 24.7 23.8 20.9 16.5 11.6 9.7 9.2 8.9 16.0
Transportation, commumcatlon,
electric, gas, and sanitary serv_. . bi} 8.5 7.0 8.8 8.1 8.6 8.2 6.2 7.3 7.7 6.7 5.1 7.9 11.3

Rest of the world. 6.8 11.0 5.9 6.6 6.5 7.7 14.4 8.8 10.0 11.0 5.8 5.8 6.2
Profits before tax, total . - ................ 117.0 | 132.1 {r116.8 | 117.9 { 1158 | 119.1 [ 128.3 | 129.6 | 146.7 | 123.9 97.1 1 108.2 | 120.5

Profits tax liability . ... 48.2| 526 ra5.6 | 48.8( 47.8| 48.6| 49.4| 526| 59.3| 49.2| 37.5| 41.6| 50.7

Proflts after tax. .. ... 68.8| 79.5) r71.2] 601 e80| 705| 789 71| 8.4 47| 59.6| 66.6| 788

Dividends. . ___.._.__.... 27.8 31.1 32.8 27.2 28.1 29.5 30.0 30.9 31.7 31.7 32.1 32.6 33.5
Undistributed profits 40.9 48.4 | r38.4 41.9 39.9 41.0 48.9 46.2 55.7 43.0 27.5 310 45.3
Inventory valuation adjustment _._._.._. —18.4 | —38.5 | —10.8 | —20.6 | —17.9 | —19.5 ] —28.0 | —33.7 | —54.7 | —37.7 | —13.7 —6.6 —9.9
Capital consumption adjustment 1.6 | —2.3 [ =57 2.2 1.0 . -7 =L7} —2.7! —4921 —45| =50 —6.5
Net interest o - o o oo oo 56.3 70.7 8L.6 54.3 | 57.6 61.3 64.8 | 68.7 72.7 76.7 78.7 79.7 82.2
DISPOSITION OF PERSONAL INCOME1?
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, t0tal . oo oo oconooanos 1,054.3 | 1,154.7 11,245,9 11,039.0 | 1,067.8 | 1,008.8 11,1159 | 1,186.6 | 1,171.6 | 1,104.8 | 1,203.6 | 1,223.8 | 1,261.7 | 1,204.5
Less: Dersonal thx and nontax payments 151.2 | 170.2 | '160.2 | 147.3 | 153.7 | 1589 | 162.1 | 168.4| 1753 | 178.9 | 179.6 | 142.1 | 174.6 | 180.5
Equals: Disposable personal income. . 903.1 | 983.6 {1,076.7 | 891.7 | 914.1 | 939.9 | 953.8 | 968.2 | 996.3 11,015.9 11,024.0 {1,081.7 11,087.1 | 1,114.0
Less: Personal outlaysa. .. 830.4 | 900.5 | '987.8 | 821.8 | 8403 | 853.4 | 872.6 | 90L.4 | 931.7 | '032.4 | 050.4 | 974.2 |1,001.3 |1.025.4
Equals: Personal saving§.. 72.7 74.0 88.9 70.0 73.8 86.5 81.2 66.8 64.6 83.6 73.6 | 107.5 85.9 88.
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
All industries. y ________________________ bil.g..| 99.74 | 112.40 | 112.78 | 24.73 | 25.04 | 28.48 | 2410 | 28.16 | 28.23 | 31.92 | 2582 | 28.43 | 27.79 | 30.74 | 126.56 |130.19
Manufacturing_ ... _.______ do.__| 3801 46,01 47.95 9.16 9.62 | 11.43 9.49 | 1L27 1 11.62 ! 13.63{ 10.84 | 12.15 | 11.67 | 13.30 [ 11.05 | 12.8¢

Durable goods industries Y. _.do__.| 19.25 22.62 | 21.84 4.65 4.84 5.84 4.74 5.59 5.65 6. 64 5.10 5.59 5.16 5.99 4,94 5,65

Nondurable goods industries §......... do....{ 18.76 | 23.39 | 26.11 4.51 4.78 559 4.7 5.69 5.96 6.99 5.74 6.55 6.51 7.30 6.12 7.19
Nonmanufacturing . - -« oooooo ... do....| 6L73| 66.30 | 6482} 1557 | 1542 17.05} 14.61 | 16.89 ) 16.61 | 18.29 | 14,98 | 16.28 | 16.12 | 17.44 | 15.51 | 17.35

Mining - - oot 2.74 3.18 3.79 71 .69 a1 .68 .78 .80 .91 .91 .97 .94 .97 .89 .97

Railroad. ... ... 1.96 2.54 2.55 46 .48 .56 .50 .64 .64 .78 .59 .71 .62 .62 .49 .51

Alr transportation . _ . 2.41 2.00 1.84 72 .57 .60 .47 .61 .43 .48 .44 .47 .50 .43 35 .39

Other transportation_._______.______.__ 1.66 2.12 3.18 43 .44 .47 .34 .49 .58 .71 .62 .77 .85 .93 67 .82

18.71 20.55 | 20.14 4.59 4.82 5.36 4,38 5.30 5.2 5.67 4.42 4.94 5.07 5.70 5.07 5. 86

15. 94 17.63 17. 00 3.91 4.04 4.54 3.85 4.56 4,42 4.80 3.84 4.15 4. lé 4.85 4,41 5.01

2.76 2.92 3.14 68 .17 .82 .52 .75 .78 .87 .58 .79 .91 .85 .65 .86
12.85 | 13.96 | 12.74 3.21 1 3.19 3.53 1 3.19 3.60 3.39 3.78 3.11 3.22 3.14 326 | |eaeaan

21.40 22,05 { 20.60 5.40 5.24 5.83 5.05 5.46 5.57 5.97 4,88 5.19 5.00 5.52 1 28,04 | 28.79

Seas. adj. qtrly. totals at annual rates:

All industries 97.76 | 100.90 | 103.74 | 107.27 | 111.40 { 113.99 | 116.22 | 114.57 | 112.46 | 112.16 | 111,80 ] ! 118,70|! 119, 62
Manufacturing_._____ 36.58 | 38.81 | 40.61 42, 96 45.32 | 47.04 | 48.08 | 49.05 48.78 | 47.39 46.82 | 50.24 | 51.45

Durable goods indus 18.64 19.73 20.48 21,43 22,50 23.08 23.28 | 22.86 22.59 21.01 21.07 22.32 22.74

Nondurable goods industries ¥......... P T SIS DO BTN 17,94 | 19.08 | 20.13 | 21.53 | 22.82 | 23.96 | 24.80 | 26.20 | 26.19 | 26.38 25.75 | 27.92 | 28.72
Nonmanufacturing. - ..o oo ... 61.18 | 62.00 | 63.12 | 64.31 66.08 | 66.94 | 68.14 65. 52 63.68 | 64.76 | 64.98 ) 68.47 | 68.17

Mining_ ..__._._. 2.77 2,82 2.76 2.80 3.07 3.27 3.56 3.76 3.78 3.82 3.82 3.70 3.78

Railroad_______._ 1.75 1.95 2.05 2.10 2.42 Z.68 3.05 2.39 2.70 2.75 2.39 2,04 1.96

Alr transportation _ 2.72 2.49 2.20 2,13 2.21 1,84 1.81 2.09 1.60 2.12 1. 65 1.64 1.34

Other transportation 1.62 1.79 1.73 1.63 1.84 2.16 2.71 2.82 2.75 2.99 3.56 3.49 3.11

Public utilities. ... ... ... ._...._.. 18.08 | 18.58 | 19.80 | 20.12 20,97 | 20.16 | 20.93 | 20.28 19.52 18.79 20.91 23.21 23.17

ectric 15. 55 16. 00 16.72 17.12 18.10 17.47 17.76 17.03 16. 41 16.58 17.92 19.58 19.81
Gas and other 2.52 2.58 3.08 3.00 2.87 2.68 3.17 3.25 3.11 3.21 3.00 3.64 3.36
Communication 12.70 13.12 13.24 13.83 13.94 14.01 14.04 13.36 12.50 12,95 12,22 joooooo e
Commercial and other 21.55 | 21.36 21.35 1 21.69 21,63 22.84 | 22.04 1 20.82 | 20.83 | 20.34 | 20.44 ] 23439 (2 34.81
r Revised. 7 Preliminary. 1 Estimates (corrected for systematic hiases) for Jan.- separately. @Personal outlays comprise personal consumption expenditures, interest

Mar. 1976 and Apr.-June 1976 based on expected capital expenditures of business. Expected

expenditures for the year 1976 appear on p. 18 of the Mar. 1976 SURVEY.

munication. 1See corresponding note on p. S-1.

2 Includes com-

2 Includes data for items not shown

paid by consumers to business, and personal transfer payments to foreigners (net).
§Personal saving is excess of dlspoqable income over personal outlays.
OData for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY.
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April 1976 SURVEY OF CURRENT BUSINESS S-3

Unless otherwise stated in fooinotes below, data | 1973 1974 1975» 1973 1974 1975+ 1976 »
heoEY edition of BUSINBSS STATISTICS "
1973 editi f
the edition o Annual total I l II l III i v I } II ‘ I ] Iv 1 J 11 ] IIT | v I

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

U.S. BALANCE OF INTERNATIONAL
PAYMENTSS

Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)

Exports of goods and services (excl. transfers under

miltary grants) . oo mil. $..| 102,051 | 144,448 1147,548 | 22,320 | 24,144 | 26,282 | 20,298 | 33,337 | 35,510 | 37,187 | 38,413 | 36,955 | 35,339 | 36,988 | 38,267 |._..__..
Merchandise, adjusted, exel. military....... do___.| 71,379 ! 98,309 |107,184 | 15,423 | 16,958 | 18,451 | 20,547 | 22,464 | 24,218 | 25,034 | 26,593 | 27,056 | 25,843 | 26,596 | 27,680 |~
Transfers under U.S. military agency sales con-

TACES e e e e o e mil. .| 2,342 2,044 | 3,081 847 455 531 | 1,009 663 678 766 837 949 800 | 1,070 | 1,162 |.....__.
Receipts of income on TU.S. investments _

abroad ...l mil. $..| 13,998 | 26,068 { 17,875 | 3,123 | 3,304 | 3,576 | 3,005| 6,120 | 6,447 | 7,054 | 6,438 | 4,306 | 4,247 | 4,676 | 4,646
Other services. ... do....| 14,333 | 17,126 | 18,509 | 3,436 | 3,427 | 8,724 | 3,747 | 4,081 | 4,167 | 4,333 | 4,545 | 4,644 | 4,449 | 4,646 | 4,770

Tmports of goods and services¥. .
Merchandise, adjusted, exel. mili

_1—97,875 |~140,623 |~131,049]-22,600 |—23,978 |-24,729 |-26,478 |-30,345 |-35,432 |-37,422 |-37,424 |—34,082!—-30,403 | —32,515| —34,049

3 X —70,424 |-108,586 98,130 |-16,334 |-17,180 |~17,737 |-19,164 [-22,587 |~25:677 \~27,340 |~27,073 |—25,561 | —22.560 | —24,485 | —25.594| " 717"
Direct defense expendituresY...._.. ... .. do....| —4,658 | —5,103 {—4,800 {—1,174 |~1,236 |—1,072 |—1,177 |~1,166 |—1,824 |~1,279 | —1,335 |—1,303 |—1,200 |—1,120 |—1,167 | .______
P ents of income of foreign investments in the

Sygents of feome or e gn Investments mil. $..| —8,819 |—15,046 |—11,845|~1,700 |~2,006 |~2,413 |—2,511 | 2,884 |—4,483 | 4,700 |—3,870 {3,121 2,847 |—2,003 2,074 | _____
Other SeIvICeS. oo T do._..|—13,973 |—15,988 |—16,266{—3,383 |—3,457 |—3,507 |~3,626 [—3,708 |—3,048 (—4,094 |—4,237 |—4,007 {3,778 |—4,007 |—4.384 | 277"

Balance on goods and services, total ... do....| 4,177 | 3,825 | 16,500 | —361 166 | 1,553 | 2,820 ] 2,092 78 | —235 989 | 2,873 | 4,036 | 4,473 | 4218 ...

Merchandise, adjusted, excl. military....... do.._.. 955 | —5,277 | 9,045 | —911 | —231 714 | 1,383 | —123 | -1,459 | 2,815 | —1,380 | 1,495 | 38,274 ; 2,111 | 2,165 | ... .-

Unilateral transactions (excl. military grants), net .
nilater ¢ vE ,,)m, .| —3,841 | —7,182 [—4,583 | —755 |—1,015 | —900 |—1,173 |—2,966 |—1,865 (—1,265 (—1,088 |—1,175 |—1,183 (—1,027 |—1,201
Balance on current account - ......o..o....... do.... 335 | —3,357 | 11,916 |~1,116 | —849 653 | 1,647 26 {—1,787 |—1,500 —99 1 1,698 | 3,753 | 3, 446

BT
Long-term capital, net:
G e o do....| =1,400 | 1,119 [-1,726 | —334 54| —a42 | —760] 1,411 | 4s4 83| —60| —460 | —350 | —a77| —a30|
Private o o oo oo e e e e e do. 177 | -8,463 |—8,789 57 —290 1,706 {—1,297 264 —999 |—-2,157 | —5,570 {—2,206 —~2,421 (—1,573 |—2,501 } _______

Balance on current account and long-term capital

—077 | -10,702| 1,401 |—1,393 |—1,085 | 1,917 | —4a19| 1,701 | —2,302 |—3,574 | -6,520 | —977 982 | 1,396
Non-liquid short-term private capital ﬂows et

on r P mil. §_.| —4,238 | -12,036 |—2,810 {—1,543 |—1,497 50 1—1,257 ] —3,008 | —5,265 | 1,458 | —2,305 | 1,949 | —066 |—1,803
Alocation of special drawing rights (SDR)._.A0_ . __|-ceceoou|amomnaotoano oo e e L
Errors and omlljsslons net._ _g_ _.g ______________ do....| —2,436 4,698 1 4,556 3,875 863 [ —~150 726 1,014 1,313 1,135 ( 1,236 | 2,485 446 936
Net Houidity balance ... do_...| —7,651 | -18,940 3,138 |—6,811 —1,719 | 1,826 | —950|-1,193 | 6,254 | 3,807 | -7,598 | 3,457 462 439
Liquid private capital flows, net. __ _dl_ . 2,343 10,543 |—5,601 |—3,818 | 2,270 492 | 3,399 | 1,745 | 2,054 | 4,014 2,730 16,623 |—2,232 | 4,569
Official reserve transactlons balance_.___..._. do.._.| —5308 | -8,307 |—2,463 {—10,629 551 | 2,318 | 2,449 552 | —4,200 117 | —4,868 [—3,166 (—1,770 | 5,
Changes in liabilities to foreign official agencles: B

Tdauid. . mil. §..| 4,456 8,503 [ 11,007 | 9,250 | —994 |—1,864 |—1,033 —62 | 3,930 751 | 3,886 | 2,686 | 11,394 |1—4062

Other readily marketable. . 1,118 673 | 2,072 1,202 259 11 —354 -—278 185 136 630 811 406 97

Nonliquid —475 655 '—~9 —43 167 | —452 | —147 -2 443 ~1 215 —6 11 11
Changes in U.S, official reserve assets, net. . .do-_.- 209 | —1,434 1 —607 220 17 -3 =15 =210 | -358 |—1,003 137 | 325 —29 | —342
Gross liquidity balances, excluding SDR._. do....| —9,602 | -25207|—6,062 |—8,569 | —835 | 1,306 |—1,507 | -3,813 | 7,551 ~4,146 | -9,699 —1,339 |—1,869 874
Unless otherwise sfated in footnotes below, data | 1974 } 1975 1975 1976

through 1972 and descriptive notes areasshownin

the 1973 edition of BUSINESS STATISTICS

Annual Feb. Mar. Apr. May June | July Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar.»

GENERAL BUSINESS INDICATORS—Monthly Series

PERSONAL INCOME, BY SOURCE?t

Seasonally adjusted, at annual rates:t

Total personal income_.________.____._.._. bil. $..| 1,154.7 [1,245.9 | 1,203.2 | 1,205.0 | 1,209.0 | 1,217.2 | 1,245.2 | 1,244.0 | 1,262.4 | 1,278.7 | 1,287.4 | 1,205.9 | 1,300.2 |-1,313.6 {r1,325.9 |1,333.5
Wage and salary disbursements, total.._.do___.| 763.6 | 801.6 | 779.1 | 781.7 ( 782.7 | 787.4 | 792.7 | 797.4 | 808.8 | 815.6 | 824.1 | 831.2 | 836.8 |7846.0 {r851.6 | 855.8
Commodity-producing industries, total.do....{ 273.7 | 273.6 | 266.1 | 265.9 | 265.8 | 267.0 | 268.8 | 270.9 ) 275.6 | 279.5 | 281.7 | 283.2 | 286.9 }r201.2 |r293.0 | 295.0
Manufacturing._ ... ... do_...| 211.2) 211.2 ) 204.3 | 204.4 | 204.9 | 205.6 | 207.2 | 208.8 | 213.2 | 216.6 | 218.7 | 219.7 | 223.3 |r226.9 |r228.4 | 230.4
Distributive industries.__..____.__.._.. do....| 1843 195.1 190.2 190.7 190. ¢ 1917 192.9 193.9 197.7 198.2 200.2 202.4 202.9 {r205.8 {r207.2 207.8
Service industries. ... . ... .. ... ... do_...; 145.0 | 158.6 ] 153.5 | 154.6 | 154.5 | 156.1 | 157.4 | 158, 160.3 | 161.5 | 163.1| 165.3 | 165.7 ]r167.1 |r168.8 | 169.6
Govt, and govt. enterprises. .. _do_._.} 160.6 174.3 169.3 170.5 171.5 172.6 173.6 174, 175.2 176.4 179.0 180.3 181.2 181.9 182.6 183.4
Other labor income______________________ do.__.. 54.5 61.3 59.0 59.4 59.8 60.3 60.8 1

Proprietors’ income: A
25.6 24.6 21.0 17.9 18.5 20.1 217

25. 29.3 32.7 30.5 28.3 r25.6 [ r25.3 25.0
59.5 88.7 58.5 58.6 58.5 58.6 58.6 58.

2
4
61.4 62.0 62.6 63.2 63.8 64.4 ] r65.2 | r66.1 67.0
8 25.8
7 58.7 58.8 58.9 58.8 58.9 59.1 1 r59.7 59.9

Rental income of persons, with capital con-
sumption adjustment._._____.. bil. § 21.0 21.1 20.8 20.8 20.7 20.5 20.2 20.5 21.0 21.3 21.8 22.0 22,2 22.5 22.7 .
Dividends_..___.__... 3.1 32.8 32.1 32.1 32.4 32.6 32.9 33.2 33.5 33.9 33.8 33.8 317 33.4 ] r33.3 33.2
Personal interest income 106.5 ) 120.5| 116.0 | 116.1 ) 116.6 | 117.5| 118.6 | 110.7 | 121.2 | 122.9 | 125.1] 127.9 | 129.0) 130.4 | 131.8 | 132.9
Transfer payments..____ do....| 140.4 ] 175.0 | 165.4 | 167.2 | 168.6 | 169.3 | 189.0 | 176.8 [ 178.1 | 181.3 | 180.6 { 181.4 | 182.0[ 184.7 |r188.9 | 190.2
Less personal contributions insurance bil. 47.4 49,8 48.8 48.9 48.9 49.1 49.3 49.5 50.0 50. 4 50.7 51.2 51.6 53.3 53.4 53.5
Total nonfarm income_ ... ._...__.._... do._..{1,119.1 11,210.2 |1,171.3 [1,176.2 11,179.7 |1,186.2 |1,212.5 11,207.2 |1,222.1 {1,234,8 |1,245.6 |1,256.3 | 1,262.9 {1,276.3 [1,288.9 (1,296.7

FARM INCOME AND MARKETINGt

Cash receipts from farming, including Government
payments, totald. ... . . . .. mil. $..} 94,051 | 91,380y 5,592 | 5,617 | 5,663 | 5784 | 6,665 7,700 | 7,663 | 8741 | 11,352 | 10,224 { 8,799 | 8,086 | 6,150 |....__.._

Farm marketings and CCC loans, total____do.._.| 93,521 | 90,572 | 5,442 | 5,521 | 5,606 | 5,752 | 6,651 | 7,674 | 7,619 | 8605 | 11,276 | 10,174 | 8,722 | 8,003 | ~6,007 | 6,200
_.do....| 52,097 | 47,327 | 2,541 | 2,448 | 2,291 | 2,202 | 3,101 | 4,070 | 4,052 | 4,606 | 6,809 | 6,230 4, 745 | 4,183 |r2,371 [ 2,100
..do....] 41,424 | 43,245 .‘2, 901 | 3,073 | 3,315 { 3,550 { 3,560 | 3,604 | 3,567 | 4,087 | 4,467 | 3,044 | 3,977 ) 3,820 |r 3 726 | 4,100

Livestock and products, total @ ______

Dairy produets....._..._...____... ~.do_._.| 9,399 | 9,790 719 811 807 844 808 793 792 798 861 861 940 964 r878 | 1,000
Meat animals..__..________.._.__. _.do__..| 25,257 | 26,110 | 1,676 | 1,735 | 2,002 | 2,151 | 2,174 | 2,155 | 2,108 | 2,598 | 2,884 | 2,426 | 2,310 | 2,241 |r2,283 | 2,500
Poultry and eggs____..___._.....o..... do....| 6,285 6 871 468 494 463 511 527 615 628 656 685 623 677 576 r 527 600

Indexes of cash receipts from marketings and CCC
loans, unadjusted:t
All commodities
Crops.......
Livestock an

__1967=100.. 218 212 153 155 157 161 186 215 214 244 316 285 244 224 171 173
d 283 257 165 159 149 143 202 265 264 300 443 406 309 272 154 133

170 177 143 151 163 175 175 177 176 201 220 194 196 188 183 203
Indexes of volume of farm marketings, unad)usted be
All commodities.. ... ._____ .. 1967=100. . 111 115 89 89 89 90 99 112 111 128 169 159 134 120 93 95

Crops.......__..._..... 122 129 80 73 69 70 99 129 126 151 234 225 170 143 80 64
Livestock and products 104 105 04 100 103 102 99 100 101 110 123 112 109 105 102 117

r Revised. » Preliminary. 1 All nonmarketable U.S. Treasury securities issued to —19, 62/ 1053-59 direct defense expenditures, —2,615; —2,642; —2,901; —2,949; —3,216; —3, 435,
forcign official reserve agencies are included in U.8. liquid liabilities to forelgn official agencies —-3.1 tSee corresponding note on p. S-1. Alncludes mventorv valuation and Capltal
beginning second yuarter 1975. o’More complete details, as well as revisions back o 1960, consumpnon adjustments. +Series revised beginning 1959; revisions for periods prior to
appear on p. 26 ff. of the June 1975 issue of the SURVEY. ©Annual data in the 1973 BusI- May 1974 are available from the U.S. Dept. of Agr., Economic Research Service. ?1In-

NESS STATISTICS should read as follows (mil. $): 1956 total imports of goods and services, cludes data for items not shown separately.
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S—4 SURVEY OF CURRENT BUSINESS April 1976
Unless otherwise stated in footnotes below, data 1974 975> 1975 1976

through 197:2‘and descriptive notesareasshownin

the 1973 edition of BUSINESS STATISTICS Annual Feb. ' Mar. ’ Apr. | May ' June | July ‘ Aug. ‘ Sept. | Oct. l Nov. | Dec. | Jan. | Feb.» | Mar.«

GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTIONG
Federal Reserve Board Indez of Quantity Output

Not seasonally adjusted:

Total iNdeX & -~ ccememveueee . 1967=100..] 124.8 118.7 | 111.4 | 110.6{ 110.4 | 110.6 | 114.5] 100.4 | 1155 | 120.3 | 119.6 | 117.5 [ 114.5 |r116.5 | 120.4 | 121.3

By market groupings:

Products, total 128.1 115.7 | 112.8 | 112,83 1125 | 1127 | 117.7 { 113.6 | 118.6 | 122.9 | 120.8 | 118.0 |r114.4 {7116.5 | 120.4 | 12L.5

Final products. .. w7l 1551 129 11292 | 1120 N2.47 17| 113.3( 183 | 123.0| 120.4| 117.3 |r113.9 {r116.7 | 120.5 | 1213
Consumer goods.__._ 128.8 1240 117.9 | 117.4 | 1187 119.4 | 127.1 | 122.7 | 130.9 | 135.9 | 132.0{ 127.6 [r122.1 |r126.7 [ 131.0 | 132.1

Automotive products..._.._.__.____. 110.0 99.1| 80.3| 90.3 10L4| 103.7) 1099 894 | 96.6 | 1128 | 117.8 | 111.2| 959 §r110.1 | 121.0 | 1251
Home goods and clothing______.__ . do....| 1246 | 1102} 106.7 | 103.8 | 105.4 | 106.3 | 113.2 | 103.0 | 115.8 | 120.6 | 121.3 | 116.8 {r108.9 fr112.4 { 1211 | 122.0
Equipment. _.____...____... ... ... do...| 1L7| 103.6| 106.0| 1049 | 1028 | 1027 | 1046 | 100.2 | 100.6 | 105.1 | 104.3 | 103.0 [ 102.4 } 102.9 | 105.7 | 106.4
Intermediate produets.. do._..l 1831 16.3]| n2s5| 125 42| 135 U5 114.9 | 119.9 | 1224 | 12L.9] 120.3 |r116.3 [r115.5 | 120.0 [ 122.0
Materials........_.... do....| 127.4 110.5 | 109.0| 107.8 | 106.9 | 107.2 | 109.2 | 102.5| 110.3 | 115.9} 117.5| 116.7 |r114.6 §r116.3 | 120.4 | 121.1
By industry groupings:

Manufacturing_ ... __.__......._..._._. do....| 124.¢ 112.1 | 109.8 | 108.5 | 109.0 | 109.1 | 113.0} 106.7 | 113.4 | 1187 ] 119.0] 117.2 [r112,9 |r114.3 | 119.8 | 1211
Durable manufactures. ......____._____ do....| 1207 105.7 | 106.4 | 105.7 | 105.0 | 104,1( 106.7 | 99.0| 103.8 | 109.2 | 100.6 | 108.3 |r1053 |r106.8 | 112.1 | 113.8
Nondurable manufactures_ ___ ... do.._.| 129.7 121.4 | 1148 112.6 | 1147 | 1165 | 1222 | 117.9 | 127.0| 132.2 | 1324 | 120.9 |r123.9 |r125.2 | 130.8 | 13L7

Mining and utilities.....__.__..__________ do....| 127.3{ 127.5] 126.8( 1261 | 124.2} 1227 | 127.1 | 130.0| 1344 | 133.3 ! 125.7| 124.2 |r126.2 |r130.4 | 127.5| 128.4

Seasonally adjusted:
TOtal INAOX - o eee e coeeeee e oo oo 1248 137 uL2lr10.0| 1000 110.1 | 1ML1| 1122 | 114.2 ) 116.2 | 116.7| 117.6 [r118.4 |r110.4 | 120.2 | 120.9
By market groupings

Produects, total ... ... 1231 157 | 1187 1124 | 118.0f 113.4| 1142 1158 | 1158 ] 116.9 | 116.9 | 118.0 [r119.3 |]-120.2 | 1211 | 12L5

Final products. .. _. 1217 115.5 | 113.4! 112,21 1126} 113.7 | 114.5 | 115.7 | 1159 | 116.9 | 117.0| 117.9 |r119,0 |~ 119.7 | 120.5 | 121.0
Consumer goods 198.8 | 1240 1189 | 11g2 | 119.7| 121.2| 128.3 | 125.5| 125.7 | 126.8 | 127.0 | 128.9 |r130.2 |~130.9 | 131.6 | 132.2
Durable consumer goods. ..._.__.._ do._..i 127.9 12,5 | 101.0 | 103.1 | 107.8 | 110.5 113.2 | 115.9 | 116.1 | 118.3 | 118.3 | 118.8 [r119.5 |r120.8 | 122.4 | 123.8
Automotive products_ ... _.. do.._. 110.0 99,1 78.2 86.8 93.6 97.6 | 103.4 | 106.9 [ 105.9 | 106.7 | 108.9] 109.3 jr111.3 fr111.6 | 1151 | 117.2
Autos. ... o .. ... do.._. 94,9 86.9 58.9 73.1 82.4 86.3 93.2 97.7 96.8 97.9 1 10L2} 100.0 | 100.1 99,2 | 105.2 | 108.0
Auto parts and allied goods....do....| 139.0 122.3 | 1155 | 113.2 | 1152 | 119.3 | 122.8 | 124.8 | 123.2 | 123.5 | 1238.9 | 127.2 [r132.7 |r135.2 | 134.2 | 134.5
Home goodsQ ... ........__._.... do....| 138.0 120.1 | 114.0 | 1123 | 1159 | 117.8{ 1188 | 121.0 ! 121.9 | 125.0 | 123.6 | 124.2 fr1241 Jr126.1 | 126.6 | 127.5
Appliances, TV, home audio...do....| 132.0 101.8 8.0 850 96.7 | 102.3 ] 103.5 | 104.8 | 106.5 [ 108.4 | 105.4 | 1046 | 106.0 |r110.8 | 110.6 | 112.0
Carpeting and furniture.._._..do....| 153.5 123.8 | 182.3 | 127.9 | 127.8 | 128.6 | 13L.1| 1355 | 136.0 | 137.6 | 137.9 | 139.3 |r138.7 |r140.4 | 143.1 | ._____.
Nondurable consumer goods. ...._. do._..| 129.2 128.4 | 125.6 | 124.2 | 124.0| 1253 | 127.2 | 129.0 | 129.4 | 130.1 | 130.5
Clothing. .. ____ ... .. ... do._..| 109.0 98,7 94.5 90.9 89.2 94. 4 97.7 | 101.6 | 102.0 | 1015 | 104.5
Consumer staples. ... . do..-| 134.51{ 136.2| 133.6| 1327 | 133.3 | 133.4 )| 1349 | 136.3 | 136.6 | 137.8 | 137.3
Consumer foods and tobaceo. . .do....| 125.4 | 125.3 | 123.2| 1207 | 122.7 | 122.4 | 124.2 | 1255 | 125.8 | 126.4 | 127.2
Nonfood staples.._.__.___...... do...| 144.0| 147.7 | 144.5| 1453 | 144.3 | 1453 | 146.4 | 147.7 | 148.0 | 149.0 | 148.1
Equipment.______.__._._..______.___ do._..| 1L7 103.6 { 105.3 | 103.9{ 103.0| 102.9 | 102.2 | 1022 102.3 | 102.8 | 102.6 | 102.5 |r103.5 |r104.2 | 1050 ; 105.4
Business equipment_ ... “doo ol 129.4 116.7 | 119.3 | 117.0 | 115.4 | 1150 | 113.9 | 113.9| 1149 | 1156 | 115.7| 1165 |r118.2 |r119.1 | 120.6 | 121.4
Industrial equipment @ _____ . __ do....| 12871 116.8)] 120.4| 1188 | 116.4| 1153 | 1140 1133 | 113.4 | 114.5 | 1154 | 116.3 /r118.4 |r118.4 | 119.5 | 120.3
Building and mining equipment.do....| 136.0 | 133.7 | 137.0| 137.7 | 132.3| 1317 | 127.7| 126.9 | 128.3 | 1297 | 133.1| 136.5) 1380 )r130.8 | 140.1 | 140.5
Manufacturing equipment. . .. do._-| 121.7| 106.0| 109.4| 106.6 | 105.6 | 105.0 | 1043 | 105.5| 105.2 | 104.5 | 104.0 | 103.6 |r105.9 |~106.3 | 107.0 | 107.8
Commereial transit, farm eq9 ____do_...| 130.3| 116.6| 118.0| 1151 | 1142 1147 | 3.9 1146 1164 | 116.9| 1162 | 1167 | 180 110.8 | 126 | 122.6
Commercial equipment.._._ “do....| 1411 1250 | 130.4 | 127.8 | 123.2{ 1215 120.7 | 123.0| 123.4 | 122.6( 123.3{ 123.3 1r12531 126.9 | 128.3 | 120.4
Transit equipment_..___....._. do....| 109.6 08. 1 91.5 88.8 92,2 98.6 98.0 98.0 | 100.5| 105.0 | 100.4 [ 101.7 {r102.9 {r105.2 [ 107.8 | 108.5
Defense and space equipment._.__. do....| 823 a7l 824l s21( 824! s27] 829 826 8L4| gre| sn1| T7%4] r70.0} r70.3( 70.1) 789
Intermediate produets.....__.___._____ do__..| 128.3 116,83 | 115.1 | 112.7 | 113.4 | 112.4 | 112.8 | 114.3 | 115.4 | 116.6 | 117.0| 1185 [r120.3 |r122.2 | 122.9 | 123.3
Construction produets._______ Tdo ! 1208 | umze} u2a| 101 | mer| 1076 | 106.8 | 1080 | 109.3| 1120 | 1125 1125 )-114.2 [r116:7 ] 117.0 | 117.2
Mise. intermediate products do.... 127.3 119.8 | 118.4 | 115.6 | 116.1 16.2 | 117.4 | 119.3 | 120.3 | 120.3 | 120.7 | 123.3 [r125.4 {r126.7 | 127.6 |------w-

Materials. ... do....| 127.4 11 107.4 | 105.9 | 105.2| 1049 | 1060 106.8 % 11151 1151 | 116.5| 116.8 |r116.8 [r118.1 | 118.8 1 120.2

Durable goods materials @ - ... do. ] 12;. 3| 1005] 1070 toe7 | 1006| 1002| 998! 1003 | 1061 | 1087 ng. 2| 1109 [r110.8 |ru2.8; 140 115.4
Consumer durable parts. ... Tdolll| m21] Tozo| s2i| se7| s6.0) 8n.7| 90.8| 02.8| 101.7| 103.0| 102.4| 1028 |r103.1 {1047} 105.2 | 107.2
Equipment parts..____....... “do1 1238 10631 1120 1087 | 1046 102.1 97.3 96.8 | 100.7 | 102.4 | 1052 | 107.9 |r107.9 [»108.7 | 109.5 | 110.0

Nondurable goods materials ¢ doo| 1285| 114.8) 106.7| 1053 1079 | 100.5{ 123 | 1140} 118.3| 1254 | 1250 1249 |7125.7 |r126.0) 126.3 | 126.8
Textile, paper and chem. materials.. do....| 139.8 | 120,90 | 103.5 | 106.2 | 110.4| 1132 | 117.0 | 118.9 | 126.0 | 1339 | 1361 | 136.3 [r137.7 [r138.4 | 138.6 | 139.0

Fuel and power, industrial.__.......... doll 1226 1188| 181} 180 | 117.5] 1180 11951 1211 118.4 | 1913 | 120.6| 120.7 |r1i7.2 |r118.1| 7.2 | 122.8

B{;ndulstrty groupings:

anufacturing, total . ..____.._.__________ 124.4 12.1 | 100, 107.7 | 107.9 ] 1082 109.5 | 110.6 | 1128 | 114.7 | 1 116.3 |r117.0 | 118.0 119.3 | 119.9

Durable manufactires. ... . 1 2041 D21) 10031 (085 | 1053 | 1025 1032 | 1084 | 1054 | 1076 100 e| 1078 |r1081 |-109.0 | 10.3 | 1112
Primary and fabricated metals_ 1275 | 1054 | 1077 | 105.1| 103.2| 99.8| 100.8 1 100.7| 1041} 6.1 | 105.9 | 107.1]r105.6 [r108.3 | 110.9 | 11L9

Primary metals. . 124.1 97.0 | 1021 98,1 95.0 89,9 91.8 92.8 1 96.5 97.2 97.0| 98.1{ r951| r99.9 | 103.9 | 105.5
Iron and steel_. 119.9 059 | 1050 103.1 99. 4 90. 1 88.7 87.0 90. 4 01.3 03.2 96.0 92.2 | r96.2 | 10L.3 | 103.0
Nonferrous me 131.2 99.3 97. 4 89,7 89.6 91.9 97.0 | 103.8 | 108.1 | 197.3 | 106.0| 1042 ) r99.8 |r108.7 | 108.8 |...._...
Fabricated metal products 131. 4 a8 | g7 129 | 112.4| 1109 | 1109 [ 109.7 | 112.7 | 1161 { 115.9{ 117.3 |[r117.3 [r117.7 | 118.7 | 119.2
Machinery and allied goods @ do.__.| 116.3] 1039 1024} 105 1019 1017 ] 102.3 | 1024 | 103.7 | 105.0 | 105.8| 106.2 |r106.8 {r106.5 | 107.5| 108.3
Machinery.._._..________ Tdol] 1281 n2e| 156 112.2| 1108 | 109.0| 108.2 | 108.4 | 110.0 | 131.7 | 112.9| 114.2 |r115.1 |r114.9 | 1159 | 116.7
Nonelectrical machinery . .do....| 133.8 1ns.7 | 1236 1193 116.8| 113.7 | 123 | 1129 1151 | 1167 117.7| 1192 | 119.9 [r119.5 | 120.4 { 120.9
Electrical machinery__-_______ .. do.__.| 125.2 1062 | 106.6 | 1043 | 104.0 | 103.8 | 103.8 | 103.4 | 104.4 | 106.1 | 107.6 | 108.6 |r109.6 {r109.9 | 111.3 | 1121
Transportation equipment do " 90.5 91.0 92,
lon equipment.___.____ 96. 88.3 1| 8.0 847 87.6 g . 91 043 04.7| 941 ro55] r942| 95.9| 97.4
IXIotor vehicles and parts._._. s! 113.3 98,0 7'7. 6 85.4 93.1 95.0 | 100.0 | 103.2 | 107.2 % 110.1 | 111.0| 100.4 | 110.4 |r100.6 [ 113.7 ({ 117.7
I erospace and misc. trans. eq. 81.1 79.0 76.6 76.7 76.6 80, 4 81.3 79.3 79.1 79.2 79.0 79.4 81.1] r79.4 78.7 77.7
nstraments..__._____._______._ . 143,91 1337 1342 130.6 | 131.1| 120.7 | 13L.0 | 182.4 | 132.1| 1345 | 134.5| 137.0| 138.7 |r142.8 | 143.2 | 142.6
Lumber, clay, and glass
, ,andglass. . . .. 193, 1| 104.6| 102.6 | 104.8| 1059 | 107.0} 108.2) 110.6 | 113.1 | 114.4 | 112.6 | 113.9 |r118.1
%ﬁmbelr az;nd p(rioducts ......... -do.... 120‘? %83 o] 906| 99.8) 104.1| 108.0] 130.3 | 1120 | 1145 1155 116.8| 115.0 |r116.1 [r122.2
¥, glass, and stone products.....do....} 3357 | 1088 | 1078 1042 | 105.4 | 1047} 105.1) 106.2} 108.3 | 1iL7| 113.0} 1112 {r112.6 {*115.7
Furniture and miscellaneous
Furni 136.1 L5 | 1106 1187 | 117.6 | 110.7 | 120.1 | 12L.1| 123.1| 124.3 | 124.6 | 1229 [r124.1 |r125.4
Miscelanaand Dxtures. ... 196.9 | 1096 | 110.6| 1067 | 1056 | 1006 | 107.9| 10074 | 109.6 | 110.6 | 1108 | 1110 |rl22 |rli51
clares. ......-- 44| 1323] 1280 1207 | 1285| 1200 1311 1818 1353 136.7 | 137.2( 133.7 | 1351 |r134.7
Nondurable manufactures
8 0le manufactures. . ... 120.7 | 1214 115.6) 113.7 | 114.8| 116.2| 118.6| 120.8 | 123.4 | 12571 197 0| 128.7] 130.0 |r13L.2
T?I’fgasle z;gglarel, and leather 108.9 9781 s0.6| 8751 9041 93.2| 949 97.4} 100.2| 104.0! 3060 108.4 )r100.7 I*110.5
Abparal o é’mducts --------- 1227 | 100.0] 93.3| 96.8| 100.4 | 1038 | 106.9 | 110.7 | 1150 | 121.2 | jo3.2 | 125.2 |r126.8 |r125.2
Lgapth o pro dUCtS--- 105. 4 94.4 92.6 | 86.4 88.2| 90.9 9.5 | 92.9| 958 961 08.0 | 101.3 |r103.2 ] 106.0
products.... ... ... 77.3 73.8 66.7 | 63.5 68.0 70.0 71.21 73.5 .7 81.2 83.8| 83.5 8l.5) r83.4
Pape s and printing........._.. 121.0| 109.6| 106.6| 1042 | 1024 ] 103.0| 107.3] 107.4| 110.8 | 13.9| 148 1147 | 168 |r110.2
P‘rﬁltﬁ %mduc%S- 13¢.0 | 115.7 | 109.5 | 104.5| 105.8 | 105.8 | 109.5 | 111.7 | 116.4 | 124.0 | 127.0| 127.3 |r129.2 |r132.6
ing and publishing.__.______. 11223 | 10551 104.7| 10401 100.2! 10261 10591 10441 107.11 1071 106.5| 106.2 | 71085 Ir110.1

r Revised. » Preliminary.

QIncludes data for items
ADstades data fo not shown separately.

oMonthly revisions for 1972 are available upon request.
115 1 . ¢ Estimated.
omotive industry reflect updating of seas. factors back to Jan. 1972; those

for blast furnaces, steel mills reflect (back to 1958) adjustment of sales to annual totals in the

1973 Annual Survey of Manufactures, a restatement of the level of new and unfilled orders,
and a recomputation of seas. factors. Revised monthly data are available from the Bureau

of the Census, Wash., D.C. 2(233.



April 1976 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data 1974 1975 » 1975 1976
through 1972 and descrjptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. |Mar.e
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PROD UCTIONt—Continued
Federal Reserve Indez of Quantity Output—Con.
Seasonally ad justed—Continued
By industry groupings—Continued
Manufactul;i)llwg, totalr—(tlontm%ed tinted
Nondurable manufactures—Continue
Chemicals, petroleumn, and rubber 1967=100_} 151.7 140.3 | 1324 130.2§ 13L.0 | 132.4 | 136.2 | 140.1 | 143.6 | 146.2 | 148.5] 150.2 |*151.1]r151.5 | »153.5 | 154.2
Chemicals and products..-........do....| 1543 | 143.2| 134.6| 133.6| 1328 | 1357 | 138.2 | 143.4 | 146.3 | 148.8 | 152.5 | 155.2 |r156.3 | »156.8 | »158.2 | 158.7
Petroleum products. ... “do..} 1240 124.4] 1237 120.1| 120.2| 118.5| 122.4 | 124.6! 126.7 ] 127.1 | 126.5| 126.8 |r128.7 |r124.2 | »125.0 | 127.2
Rubber and plastics products___.. do...| 164.4] 142.0] 1320 126.8 | 133.5| 132.7 | 140.1 | 141.6| 147.8 | 152.0 | 153.1 | 151.5 |r151.2 |~ 155.1 | »159.0 (... ...
nd tobacco 124.8 | 124.5| 121.3 | 1200 | 1225 122.4 | 123.5| 124.8 | 125.2 | 126.0 | 126.3 | 128.0 [r120.3 | r130.7 | »131.2 | 13L9
Foods and tobacco. - 126,21 125.8| 1223 | 1213 | 1220 | 1287 | 125.1 | 126.3 | 126.7 | 197.4 | 127.3 | 1291 |*130.7 {r131.0 | »132.6 | 133.9
Tobacco products 106.4 | 107.3| 108.4 | 102.6 | 115.9 | 103.8 | 102.2 | 104.8 | 105.7 | 109.3 | 111.9 | 113.7 | 100.9 | 1as | - |.. 7.
Mini d utilities 127.3 | 127.5| 127.3| 1288 | 128.0| 126.5) 126.8 | 127.5| 127.0 ] 127.8 | 127.0 | 127.6 |r127.7 | 128.9 | »127.7 | 130.4
ﬁngfnznu” 109.3 | 106.6 | 168.6 | 108.9 | 108.5 | 1059 | 106.3 | 106.4 | 105.0 | 105.3 | 106.4 | 106.9 |7105.4 | r106.0 | »102.9 | 107.2
Metal mining. .-... 120.2 1 120.7) 13L1| 1254 | 125.8| 114.8 | 110.6 | 110.3 | 119.2 | 1185 | 119.8 | 122.1 | 120.9 |r124.8 | »126.1 |.._. ...
Stone and earth minerals 109.1) 107§ 106.1| 1051 | 104.7 | 100.4 | 953 | 10L.4) 98.9| 99.5| 100.0 | 101.7 | 99.6 | r103.6 | »104.2 | ...
Coal, oil and gas__ ... do...| 107.3 | 105.8] 106.8 | 107.7 | 107.4 | 105.8) 1€7.6 | 106.7 | 104.4 | 164.8 | 106.1 | 105.9 |r104.7 | 104.5 | »100.4 | 1055
L R, do..._| 105.1 113.8 | 117.5 | 117.4 | 112.2 113.6 | 120.4 | 120.6 | 105.7 | 113.6 | 114.6 | 119.9 |r107.8 | 7 109.4 | »104.8 | 126.4
Oil and gas extraction. QoL Tl 1077 104.5| 105.00 1061 | 106.6 | 1045 105.5 | 104.5| 104.2 | 103.4 | 104.8 | 103.8 |r104.3 |r103.7 | »99.8 | 102.2
Criude oile - oo do.... 99.8 95.0 97.7 95.9 95.0 94.3 95.7 95.5 94.7 93.6 94.6 0391 r03.9| r93.4 | »o1.4 | . __.
Utilities - oo oo
Electric__
Gas. . cooo.
BUSINESS SALES §
Mfg. and trade sales (unadj.), total @A __.__. mil. $__|1,967,804 (2,016,110 | 153,843 | 161,156 | 163,855 | 167,972 | 171,020 | 163,933 | 171,052 | 176,198 | 182,167 | 172,665 | 181,205 |-166,110 |172,759 | __. ...
Mfg. and trade sales (seas. adj.), total@A_._.do____ 1,967,804 |2,016,110 | 163,388 | 159,176 | 162,744 | 163,349 | 165,803 | 169,251 | 172,301 | 173,353 | 175,017 | 173,826 | 176,966 |-179,027 |182,114 | _______
Manufacturing, total A oo ool do.._.[1981,985 {1992,687 | 79,354 | 77,635 | 80,703 | 79,734 | 81,030 | 83,029 | 85,210 | 86,200 | 87,403 | 86,515 | 87, 616 [r89,276 | 90,959
Durable goo%’s industriesd' A 512,922 | 498,325 | 40,132 | 89,250 | 41,221 | 40,494 | 40,757 | 41,354 | 42,444 | 43,102 | 43,607 | 42,352 | 43 681 |- 44,570 | 45,687
Nondurable goods industries_ .. ._____ 460,063 | 494,362 | 39,222 \ 39,482 | 39,240 | 40,282 | 41,675 | 42,766 ; 43,008 | 48,796 | 44,163 | 43,935 |- 44,706 | 45,272
Retail trade, total. o __.__.._..___.________. do....|1537,782 |1 584,423 | 46,014 | 45,951 | 46,813 | 48,173 | 48,578 | 49,655 | 40,925 | 49,549 | 50,165 | 50,293 | 51,990 |- 51,592 | 52,414
Durable goods stores....._. 167,313 | 180,725 | 14,664 | 13,378 | 14,165 | 14,703 | 14,965 | 15,432 | 15506 | 15,440 | 15.775 | 15,763 | 16,877 |- 16,730 | 17, 296
Nondurable goods stores 870,469 | 403,698 | 32,250 | 32,573 | 32,648 | 33,470 | 33,613 | 34,223 | 34419 | 34,100 | 34,390 | 34,530 | 35,113 |- 34,862 | 35,118
Merchant wholesalers, total O____.__..__.. do....|' 448,127 1 439,000 | 37,120 | 35,590 | 35,228 | 35,442 | 36,186 | 36,567 | 37,166 | 37,604 | 37,449 | 37,018 | 37,360 |38, 159 | 38,741
Durable goods establishments.. 202,341 | 185,022 | 16,025 | 14,092 | 15,007 | 15,024 | 14,995 | 15,329 | 15187 | 15,919 15,717 { 15,779 16,128 {716,754 | 17,032
Nondurable goods establishments________ do.__.| 245,786 | 253,078 | 21,005 | 20,508 | 20,221 | 20,418 | 21,191 | 21,238 | 21,970 | 21,685 | 21,782 | 21,239 | 21,232 |r21,405 | 21,709
BUSINESS INVENTORIES §
MIg. and trade inventories, hook value, end of year
gor month (unadj.), total $@ . ....._..._. mil. §_.| 268,513 | 262,801 | 270,157 | 270,344 | 269,779 | 266,735 | 264,342 | 262,275 | 260,040 | 262,128 [267,112 | 268,586 | 262,301 |-264,659 (267,725 |.__._...
Mfg. and trade inventories, book value, end of year
gor month (seas. adj.),total 1® ... ’,___Amﬁ'. $__| 271,050 | 264,770 | 270,252 | 268,449 | 266,970 | 264,335 | 263,740 | 263,345 | 264,662 | 265,087 (266,867 | 266,064 | 264,770 [-266,285 |267,645 |..__.__.
Manufacturing, total. ... oo . do.._.| 150,404 | 146,574 1 151,003 | 151,104 | 150,184 | 148,951 | 148,059 | 147,189 | 146,583 | 146,413 [146, 510 | 146,671 | 146,574 |r147,030 (147,204 |._._____
Durable goods industries__.. 97,067 | 95,754 | 100,082 | 99,879 | 99,803 | 99,378 | 98796 | 98,189 97,199 | 96,640 | 96,215 [ 95,953 | 95 754 |r95,664 | 95,667 ... _._
Nondurable goods industries 52,437 | 50,820 | 51,911 | 51,315 | 50,381 | 49,573 | 49,263 | 49,000 | 49,384 | 49,773 | 50,295 | 50,718 | 50,820 [*51,366 | 51,537 |._._._ -
Retail trade, totalt. . ..o 74,082 | 73,081 | 72,308 | 71,728 | 71,488 | 70,826 | 70,840 | 71,503 | 72,578 | 73,040 | 74,642 | 73,839 | 73,081 | 73,610 | 74,344 | __.____
Durable goods sgores 34,640 | 33,592 | 32056 | 32460 | 32,375 | 32,086 | 31,009 | 321270 | 33,324 | 33,471 | 33,813 | 33,712 é3,592 33,510 | 33,490 |...100C
Nondurable goods stores 39,433 | 39,489 | 39,352 | 39,268 | 39,108 | 38,740 | 38,931 | 39,233 | 39,254 | 39,578 | 40,829 | 40,127 | 39’489 | 40,100 | 40,854 | ......
Merchant wholesalers, total © 46,564 | 45,1151 45,951 | 45,527 | 45,303 | 44,558 | 44,850 | 44,653 | 45,501 | 45,625 | 45,715 | 45,554 | 45 115 |- 45,645 | 46,007
Durable zoods establishments. . 7,770 | 27,476 | 28,315 | 28,134 | 28,019 | 27652 | 27,605 | 27,244 | 27,266 | 27,360 | 27,566 | 27,532 | 27 476 |r27, 098 | 28, 138
Nondurable goods establishment 18,785 | 17,639 | 17,636 | 17,393 | 17,284 | 16, 17,245 | 17,409 | 18,235 | 18,256 | 18,149 | 18,022 | 17,630 |- 17,647 | 17,059
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total ¥@.___.____ ratlo_.| 1.50 159 165 1epf L64) 162| 150) 1.56| 1.5¢ 153| L52| 153 10l 149 147 ...
Manufacturing, total @A - oo do___. 1.65 1.80 1.92 1.95 1.86 1.87 1.83 1.77 1.72 1.70 1.68 1.70 1.67] r1.65 1.62 | ...,
Durable goods industries?A _.do.___ 2.06 2361 2,49 | 254| 242 2.45 | 2,42 2.37 | 2291 224, 221 227| 99| 215 2.00 |00
Materials and supplies__.. _..do.__ .67 .79 .86 .87 .82 .82 .80 .78 .75 .73 7L .73 .7 .70 68 | .. .
Work in process....._ Y P .01 100| 104 106} 1.02| 1l04| 1.03| 102 .08 .95 .94 .97 04 01 89 LT
Finished goods.........___..________" do. ... .48 .58 .60 .61 .59 .60 .59 .58 .56 .56 .85 .56 .55 .53 52 |
Nondurable goods industries..._...___._. do.._. 1.19 1230 1.32| 134 1928| 12 122 L18} 115 116| L15| LI5| 116| 115 L4 |....._..
Materials and supplies... .47 .48 .52 .53 .50 .50 .48 .46 .45 .45 .45 44 .45 .44 RV A
Work in process.... o .19 18 .20 119 .19 .19 .18 .18 18 .18 17 17 .18 |18 A7 |
Finished goods...._. ... 77777 do.___ .53 56 .61 .62 .59 .58 .56 .54 53 .53 -53 .53 53 .53 N
Retall trade, total t._.______.__....________ do._.. 1.54 1.49 1541 L5356 1.53| 1.47| 146 1.44 | 1.45| 1.47| 1L49| 147 1.41 1.43
Durable goods stores.__ ..do____ 2.22 2.20 2.25 2.43 2.29 2.18 2.13 2.09 2.15 2.17 2.14 2.14 1.99 | r2.00
Nondurable goods stores . ... ____ do____ 1.23 L17| 22| wn2t| 20| 1L16| L16| Li5| Li14| Lie| L19| L16| 112| 1.15
Merchant wholesalers, total ©___._..__.___ do_.__ 1.13 L2t 1244 308) 129} 12| 1.24| 1L22| 12| vaa1| 1.22] 128! 12| 1.2
Durable goods establishments.. __do___. 1.45 L7 L77( 18| 1.87| 1.84| L8| 178 18| L72| L75| 1.74| L70| 1.67
Nondurable goods establishments..___.__do____ .87 .84 .84 .84 .85 .83 .81 .82 .83 .84 .84 .85 .83 .82
MANUFACTURERS' SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales.
Durable goods industries:
Unadjusted, total mil. $__| 43,123 | 50,679 | 3,838 | 4,333 | 4,277 ! 4,385 | 4,584 | 4,001 | 3,788 | 4,346 | 4,711 | 4,211 | 4,797 | 4,156 | 4,431 | _______
Seasonally adj., total_.__________ 00T PSR I S 3,065 | 4,068 | 4,203 | 4,224 | 4,468 | 4,475 4,184 | 4,300 | 4,673 | 4,152 | 4,355 | 4,424 | 4,502 | __
Shipments (not seas. adj.), total @A ..........do.___| 981,985 | 992,687 | 80,210 | 80,283 | 81,827 | 80,361 | 85,580 | 76,991 | 83,775 | 90,068 | 90,552 | 86,312 | 82,693 183,362 | 01,874 |._._.._.
Durable goods industries, total A ... do____| 512,922 | 498,325 | 40,574 | 40,901 | 42,112 | 41,349 | 43,785 | 87,487 | 40,881 | 45,285 | 45,491 | 42,329 | 40,760 |r41,265 |r 46,129 |2 49,071
Stone, clay, and glass products. . __do____| 26,690 | 26,260 | 1,913 | 1,997 | 2,217 | 2,229 | 2,821 | 2,216 | 2,855 | 2,424 | 2,541 | 2,233 | 1,936 |r 2,016
Primary metals A_...___ I ...do____| 93,673 77,651 | 7,133 | 6,679 | 6,679 | 6,279 | 6,850 | 5,520 | 6,222 | 7,025 | 6,553 | 6,251 | 5876 6,554
Blast furnaces, steel mills A ..do____| 47,424 | 40,853 | 3,902 | 3,617 | 3,545 | 3,205 | 3,195 | 2,780 | 3,004 | 3,707 | 3,166 | 3,065 | 3,050 | 3,529
Nonferrous metals. . ________.._________ do....| 33,248 | 24,156 ) 2,056 | 1,922 | 1.964 | 1,972 | 2,014 | 1,824 | 2,080 | 2,173 | 2,170 | 2,103 | 1,907 | r 1,957

r Revised.  » Preliminary. e Estimated. ! Based on data not seasonally adjusted.
? Advance estimate; total mfrs. shipments for Feb. 1976 do not reflect revisions for selected
¢ §71 he term ““business’’ here includes
only manufacturing and trade; business inventories as shown on p. S-1 cover data for all types
of produeers, both farm and nonfarm. Unadjusted data for manufacturing are shown below
on pp. S-6 and S-7; those for wholesale and retail trade on pp. S-11 and S-12.

1See note marked “{”’ on p. 8-12; revisions for inventory-sales ratios for retail trade, total,

componernts, o'See corresponding note on p. S-6.

durable, and nondurable for Jan. 1971-July 1974 appear on pp. 26 ff. of the Nov. 1975 SURVEY.

QIncludes data for items not shown separately.

ASee corresponding note on p. S-4.
@ Revisions for this item for Jan. 1964-Dec. 1970 (inventories) appear on pp. 44 {f. of the
Dec. 1974 SURVEY; those for Jan. 1971-July 1974 appear on pp. 26 ff. of the Nov. 1975 SURVEY.
©O8See note marked “{’’ on p. S-11.

$ See note marked “g”’ on p. S—4.



S-6 SURVEY OF CURRENT BUSINESS April 1976
Unless otherwise stated in footnotes below, data wu | 1w 1975 1976

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar. Apr. May | June July | Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar.

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

Bhipments (not seas. adj.)—Continued

Durable goods industries—Continued
Fabricated meta! products........__... mil. $..| 61,271 | 61,550 | 4,830 | 4,783 | 5,188 { 5,053 | 5,248 | 4,844 | 5,307 5,677 | 5,703 | 5191 5,152
Machinery, except electrical....____.__.__ do._..| 86,572 | 90,485 7,758 | 7,900 i 7,789 7,507 8,122 ) 6,650 | 6,848 | 7,660 | 7,656 | 7,255 | 7,413
Electrical machinery__ .. _..___._.___.___ do___.| 66,741 | 64,388 | 52411 5211 | 5,299 | 5240 | 5,630 | 4,902 | 5339 5807 | 5890 | 5684 | 5471
Transportation equipmenta..._.________ do__._| 109, 521 | 110,991 8,560 | 9,062 | 9,381 9,492 10 131 7,927 | 8,748 [ 10,251 | 10,808 | 9,852 | 9,229

Motor vehicles and parts...____________ do____| 72,120 | 73,220| 5,344 | 5,727 | 6,166 | 6,234 | 6,659 | 5012 | 5,613 | 7,181 | 7,530 | 6,742 | 6,106
Instruments and related products..__..__ do 7| 16053 | 17176 | L200| 13s8 | 1aza | 1,362 | 1,403 | 1,319 | 1,443 | 1611 | 1,598 | 1,540 | 1,565

Nondurable goods Industries, totalQ _._.___ do__..| 469,063 | 494,362 { 39,636 | 39,382 | 39,715 | 39,012 | 41,795 | 39,504 | 42,804 | 44 783 | 45,061 | 43,983 | 41,933
Food and kindred produets. ..____.___.__ do.__.| 156,744 | 166,080 | 13,629 | 13,548 | 13,535 | 13,256 | 14,059 | 13,346 | 14,059 | 14,872 | 14,805 | 14,258 | 13,867
Tobacco products. ..o cvoomoeoomaaoaonos do....| 6,926 7,423 586 591 585 605 627 582 637 728 651
Textile mill prodvets.. ... do._..} 33,007 32 041 | 2,287 1 2,543 { 2,446 2,528 | 2,924 | 2,482 2,986 3,309 | 3,273 3,177{ 3,026
Paper and allied products_._..._._..__.__ do___.{ 389,812 | 40,376 | 3,203 | 3,164 | 3,185 | 3,171 | 3,419 | 3,185 | 3,471 | 3,609 | 3,650 | 3,650 | 3,475
Chemicals and allied products._......._. do____| 81,377 | 85967 7,019 | 7,011 | 7,183 | 7,007 | 7,374 | 6, 7,296 | 7,878 | 7,699 | 7,427 | 7,151
Petroleum and coal produets._..._._..... do_...] 56,852 | 64,649 | 4,985 | 4,875 | 4,982 | 4,988 | 5,37 5,427 | 5,865 | 5,742 | 5,788 | 5,916 | 5,858
Rubber and plastics produets..._..__... do_| 23,416 | 23,884 | 1,923 | 1,914 | 1,008 | 1,957 | 2,116 | 1,000} 2,065 | 2,153 | 2,170 | 2,037 | 1,825

Shépr?egts t(seas ad}.), totaleAameemeooe o [ L YR FURRSRI PR 79,354 | 77,635 | 80,703 | 79,734 | 81,030 | 83,029 | 85,210 | 86,200 | 87,403 | 86,515 | 87,616 |~ 89,276 | 90,959 |.._.....
y industry group
Durable zoods industries, total @ PA._._.do._|____.__.. 40,132 | 39,250 | 41,201 | 40,494 | 40,757 | 41,354 | 42,444 | 43102 | 43,607 | 42,352 | 43,681 | 44 570 {45,700 (247,214
Stone, clay, and glass products , 000 | 2,181 ,140 | 2,119 | 2,249 | 2,203 | 3,265 | 2,391 | 2,263 | 2,223 |r2 329 0374 oo
Primary metalsA...__._.___.__ . 6,260 | 6,338 | 6,022 | 5061 ) 6,048 | 6,424 | 6977 | 6,543 | 6,415 | 6,409 27,036
Blast furnaces, steel millsA___.. - 3,378 { 3,408 | 3,089 | 3,043 | 2,092 3,118 | 3 717 | 3,187
Nonferrous metals......._.......... 1,813 | 1,822 1,852 | 1,861 ) 2,057 | 2,208 | 2,138 | 2,183
Fabricated metal products. .. ..___.__ 4,690 | 5,113 | 5,033 | 4,808 | 5184 | 5,226 | 5,304 | 5,511
Machinery, except electrical... 7,201 | 7,471 7,326 7,380 | 7,285 ( 7,300 | 7,398 | 7,776
Electrical machinery._.__.__.._____ 5,066 | 5,448 | 5,414 | 5,306 | 5,368 | 5,472 | 5,453 | 5,634
Transportation equipmenta® A 8,776 | 9,132 9,033 | 9,456 | 9,513 | 10,037 | 9,823 [ 9,736
Motor vehicles and partsA .. 5600 | 5952 | 5,936 | 6,193 | 6,422 | 6,765 | 6,785 | 6,429
Instruments and related produ 1,358 | 1,402 | 1,365 | 1,402 1,412 1,438 | 1,481 | 1,530 r1,585
Nondurable goods industries, total@ -.._do_--. .................. 30,222 | 38,385 | 30482 | 39,240 | 40,282 | 41,675 | 42,766 | 43,008 | 43,796 | 44,163 | 43,935 |- 44,706
Food and kindred products.....__ 13,656 : 13,435 | 13,675 | 13,803 | 14,165 | 14,073 | 14,275 | 14,064 | 14,007 |r 14 507
Tobaeco products._.__________ 598 582 607 625 562 639 718 667 r 652
Text{le mill produects. ... - 2,589 | 2,751 | 2,884 | 2,933 | 3,053 | 3,008 | 3,138 | 3,122 |r3 228
Paper and sllied produets....._. 3,193 | 3,270 ) 3,382 3,432 | 3,516 | 3,580 | 3,712 | 3,686 |r3 729
Chemieals and allied products 6,611 | 6,944 7,232 7,496 | 7,618 | 7,762 | 7,814 | 8016 |r7 931
Petroleum and coal products.. K 5,064 | 5,272 5477 | 5890 | 5731 | 5871 | 5967 5784 |r5.2818
Rubber and plastics products....._.... 1,807 | L,976 | 2,070 | 2,068 | 2,106 { 2,098 | 2,113 | 2,021 {r2,084
B{Imnrket category:
ome goods and apparel......_..___._.... do__..1187,844 188,368 } 6,546 | 6,554 | 7,073 | 7,128 | 7,152 | 7,494 | 7,623 | 7,883 | 8,138 | §127 | 8,135 |rg8,251 1 8,379 | .. ___..
Consumer staples. . .- oo ceoooomooo do____|r188,087 [1 201,977 | 16,400 | 16,211 | 16,717 | 16,300 | 16,790 | 17,171 | 17,193 | 17,067 | 17,390 | 17,296 | 17,177 Ir 17,831 | 17,742 {172 77777
Equipment and defense prod., excl. auto o"do__. 1128,361 {1 135,032 | 11,363 | 11,094 | 11,349 | 11,145 | 11,275 | 11,064 | 11,175 | 11,109 | 11,712 | 11,401 | 11,392 | 11,513 | 11,693 | -2 7 7.
Automotive equipmentA_____________.__ do___.| 187,053 | 186,573 | 6,140 6, 581 7,045 | 7,020 { 7,300 7,586 | 7,974 | 7,033 | 7,626 | 7,178 { 8,4 r8,262 | 8,940 | ______.
Construction materials and supplies 177,174 | 174,522 | 5,760 | 5545 | 5,972 | 6,104 | 5,957 | 6,378 | 6,311 | 6,402 | 6,708 | 6,581 { 6,777 |r6,849 | 7,028 | _______
8 Ot};er materials and suppliesA.__. 1413,466 |1 406,215 | 33,136 | 31,650 | 32,545 | 32,028 | 32,556 | 33,336 | 34,034 35,716 | 35,829 | 35,937 | 35,729 |r 36,570 ) 37,177 |_______.
upplementary series:
Household durables._ . ... oo _eoo_.. {138,873 (139,368 | 2,898 | 2018 | 3,160 { 3,228 | 3,202 | 3,366 | 3,431 | 3,526 | 3,618 | 3,564 | 3,526 ) 3,602 }r 3,652 |23, 532
Capltal goods industriesg. 1147,601 |1 150,739 | 12,729 | 12,484 | 12,698 | 12,372 | 12,567 | 12,315 | 12,544 12,409 | 13,044 | 12,713 12,594 | 12,811 (13,124 {213,185
Nondefense - . __....... R 1128,725 |1 130,347 | 10,976 | 10,770 | 10,956 | 10,704 | 10,901 | 10,748 | 10,812 | 10/744 | 11,178 | 10,977 | 10,933 ] 10,959 *11,235 211,331
DofenSe .o o eeemeceaeceeeanaannnnn 118,876 (120,892 | 1,753 | 1,714 | 1,742 | 1,668 | 1,666 | 1,567 | 1,732 | 1,665 | 1,866 | 1,736 | 1,661 | 1,852 |~1,899 | 21,864
Inventorles, end of year or month:

Book value (unadjusted), total._....._.____ do_._.| 149,762 | 146,177 | 152,602 | 151,980 | 151,351 | 150,100 | 148,160 | 146,494 | 145,076 | 145,087 | 145,646 | 146,101 | 146,177 |r147,458 1147,969 | _______
Durable goods industries, total.. TTdo._ll{ 97,108 | 95,167 | 100,408 | 100,482 { 100,729 | 100,276 | 98,910 | 07,869 | 97,017 | 95,937 | 95,542 | 95,420 | 95,167 |- 05,625 | 96,011 | ______
Nondurable goods Industries, total ___.__ do 11| 52,564 | 51,010 | 52,289 | 51,448 | 50,622 | 49,833 | 49,250 | 48,625 | 48,959 | 49,110 | 50,104 | 50,672 | 51,010 |- 51,833 | 51,058 |_______

B%ok lva(}ue (seasonally adjusted), total..._. do._._| 150,404 | 146,574 | 151,993 | 151,194 | 150,184 | 148,951 | 148,050 | 147,180 | 146,583 | 146,413 | 146,510 | 146,671 | 146,574 §r147,030 (147,204 | _____._

ndustry group:
{)urable goods l%dustries total @ _______ do....| 97,067 | 95,754 | 100,082 ) 09,870 | 99.803 | 99,378 | 98,796 | 98,180 | 97,199 | 96,640 | 96,215 | 95,953 | 95,754 }r 95,664

Stone, clay, and glass products...__do_._. 3,721 3,630 1 3,741 | 3781 3,773 | 3,728 | 3,692 | 3,651 | 3,661 | "3 613 , 605 585 | 3,630 | » 3,632

Primary metals. ______._______ “do...} 11,861 | 13,924 § 13,015 | 13381 | 13,770 | 14,114 | 14,205 | 14,282 | 14,090 | 13 789 | 13,776 | 13,808 | 13,924 }- 13,903
Blast furnaces, steel mills. 5,747 | 7,627 | 6,620 | 6,920 | 7, 7,525 | 7,769 | 7,832 | 7,761 | "7 408 | 7,536 | 7,618 | 7,627 | 7,718
Nonferrous metals. . ....._.... 4,369 4,696 | 4,588 | 4,661 | 4,764 | 4,807 | 4,788 | 4,774 | 4,683 | 460 | 4,655 | 4,720 | 4,696 {r4,636

Fabricated metal produets. _....... 11,793 | 10,979 | 12,045 | 12,090 | 11,885 | 11,678 | 11,407 | 11,285 | 11,091 | 11,028 | 10,914 | 10,970 | 10,979 {r 11,011

Machinery, except electrical 21,552 | 20,9881 22,168 | 22 400 | 22,478 | 22,812 | 22,116 | 21,984 | 21,894 | 21 713 | 21,503 | 21,105 20,988 Ir 20,976

Electrical machinery___.__ 14,684 | 13,196 | 14,758 | 14 347 | 14,088 | 13,837 | 13,580 ) 13,325 | 13,212 | 13,245 | 13,237 | 13,196 |r 13,168

Trensportation equipment 21,600 | 21,171 | 21,392 | 21)120 | 21,335 | 21,336 | 21.494 | 21481 | 21,116 | 31,357 | 21,300 | 21,368 | 21,171 |- 21,113
Motor vehicles and parts. 6,697 | 5917 | 6,428 | 6266 | 6,206 | 6,188 | 6,351 | 6255 | 5915 | 5001 | 6,002 | 5978 | 5917 I+'5087

Instruments and related pro 4,329 3,830 4,223 4,132 | 4,045 4, 018 3, 966 | 3,922 3,947 | 3,835 3,818 | 3,817 3,830 | r 3,850

By stage of fabrication:

Materials and supplies @ .._o_._._.. do....| 33,393 | 30,796 34,561 ; 34,304 | 33,738 | 33,000 | 32,676 | 32,159 | 31,626 | 31,370 | 31,072 | 30,980 30,796 | 31,176 | 31,159 |_______.
Primary metals , 408 6,237 ,193 | 6,238 ,357 | 6,411 | 6,478 | 6,462 6,277 | 6,244 443
Machinery (elec. and nonelec.)...do_...| 11,277 | 10,161 | 11,561 | 11,553 | 11,323 | 11,125 | 10,922 | 10,723 | 10,683 | 10,551
Transportation equipment____.... do...| 4,866 4,490 4,918 | 4,707 | 4,714 | 4,636 | 4,761 | 4,780 | 4,620 | 4,696

Work {n process Q@ _ ..o ooceoenuo. do.--. 41,506 | 41,031 | 41,632 | 41,513 | 41,939 | 42,022 | 41,917 | 42,031 | 41,692 | 41,177
Primary metals .| 3,728 3 3,794 , 043 ,206 | 4,410 | 4,439 | 4,401 | 4,471 | 4,288
Machinery (elec. and nonelec. )4..do.__. 15,887 | 14,657 | 15,761 | 15,523 | 15,556 | 15,349 | 15,169 | 15,208 | 15,080 | 14,878
Transportation equipment._.__... do._..| 14,247 | 14,742 | 14,594 | 14,420 | 14,697 | 14,753 | 14,822 | 14,756 | 14,535 | 14,713 14 863

Finished goodsQ ..o do....| 23,068 | 23,927 { 28,889 | 24,062 | 24,126 | 24,266 | 24,203 | 23,099 | 23,881 24,093 | 23,968 | 23,833 23,927 |r 23,709 | 23,810 |_____._.
Primary metals do___. 2,725 3,357 | 3,028 38,100 | 3,207 | 3,203 | 3,378 | 3,329 3,342 y
Machinery (elec. and nonelec.). do.__.| 9,072 9,366 | 9,604 | 9,671 { 9,687 | 9,675 | 9,605 | 9,497 | 9,456
Transportation equipment._._.. do_.._| 1,887 | 1,939 | 1,880 1,003 | 1,924 | 1,047 | 1,011 | 1,936 | 1,952

Nondurable goods industries, total 9 ..do_...| 52,437 | 50,820 51,911 | 51,315 | 50,381 | 49,573 | 49,263 | 49,000 | 49,384

12,425 11,738 § 11,930 | 11,752 | 11,480 | 11,079 | 10,702 | 10,679 | 10,992

3, 255 , 095 3,069 | 3,037 , 059 3,095 3,121 3,149

4,589 4,543 | 4,380 | 4,267 4,226 | 4,200 ) 4,243 | 4,314

4,552 | 4,877 | 4,856 | 4,738 4,658 | 4,507 | 4,489 | 4,582

S 10,861 | 106,875 | 10,887 | 10,931 | 10,888 | 10,921 | 10,683 | 10,821 X . )
Petroleum and coal produets.__....do....| 3,925 4,31 4,210 | 4,203 | 4,157 | 4,066 | 4,107 | 4,144 | 4,158 | 4,212 ,242 | 4,301 { 4,313 | 74,321
Rubber and plastics produets._.._.. do._..| 38,267 2,989 | 8,227 3,173 | 3,060 | 3,055 | 3,053 | 3,022 | 2,956 | 2,041 | 2,964 | 2,925 2,989 |73,053
By stage of fabrication:

Materials and supplies. ..oocooenne- do.._.| 20,727 19,671 | 20,436 | 20,181 | 19,734 | 19,503 | 19,232 | 19,135 | 19,130 | 19,203 | 19,657 | 19,526 | 19,671 |~ 19,892

Work in process 7,751 7,664 | 7,463 | 7,481 7,828 | 7,407 | 7,457 | 7,540 | 7,639 | 7,635 | 7,722 7,751 } 7,830

Finished goods- ..o ooc oo oo 23, 398 23 811 | 23,671 | 23,166 ! 22,747 22 624 | 22,408 | 22,714 | 32,931 | 23,003 23 470 | 23,398 I 23,644

r Revised. 1 Based on data not seasonally adjusted. 2 Advance estimate; total mirs. two Census Bureau publications, “Change Sheets” to Mirs’. Shipments, Inventories, and

shipments for Feb. 1976 do not reflect revisions for selected components. J*As a result of Orders: 1967-73 (Series: M3-1.5), issued June and July 1974. Q Includes data for items not

corrections in the aircraft, missiles, and parts industry data for this component have been
revised by the Bureau of the Census back to 1968. Revised data prior to May 1973 appesr in

shown separately.

ASee corresponding note on p. S-4.



April 1976 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1972 ggd descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. I Mar. | Apr. | May | June | July } Aug. | Sept. | Oct. | Nov., | Dec. | Jan. | Feb. | Mar.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventorles, end of year or month—Continued
Book value (seasonally adjusted)—Continued
By market category:
Fome goods and apparel__.___.______. 12,835 | 14,085 | 13,582 | 13,071 | 12,805 | 12,623 | 12,653 | 12,421 | 12,456 | 12,565 | 12,601 | 12,835 [r 12,710 { 12,780 |._.._.__
Consumer staples_._........_. 19,264 | 19,657 | 19,538 | 19,232 | 18,960 | 18,623 | 18,472 | 18,803 | 19,000 | 19,463 | 19,525 | 19,264 |r 19,466 | 19,387 | ___ ..
Equip. and defense prod., excl. auto.__. 37,861 | 39,003 | 39,226 | 39,369 | 39,200 | 38,950 | 38,844 | 38739 | 38,723 | 38,466 | 38,238 | 37,861 |- 87,711 | 37,783 |._.. . .
Automotive equipment _______________ 7,436 | 8178 | 7,967 | 7,934 | 7,821 | 7,064 | 7,824 | 7,444 | 7,556 | 7,549 | 7,498 | 7,436 {7,495 | 7,571 | . 7
Construction materials and supplies___.do___.| 13,195 | 12,639 | 12,990 | 12,996 | 12,915 | 12,890 | 12,806 | 12,736 | 12,776 | 12,721 | 12,558 | 12,560 | 12,639 {12,704 | 12,585 | -
Ot}}er materials and supplies.._..._____ do__..| 56,337 | 56,539 | 57,990 | 57,885 | 57,663 | 57,266 | 57,084 | 56,660 | 56,400 | 55,947 | 55,909 | 56,150 | 56,530 |r 56,044 | 57,008 | . . -
Bupplementary series:
ngseho'd dqurables. ... _.oooceeoooo 7,522 | 6,430 7,318 | 7,070 | 6,807 | 6,684 | 6,511 | 6,304 | 6,280 | 6,347 | 6,325 | 6,361 | 6,430 |r6,212 | 6,194 | ._____.
Capital goods Industries 42,482 | 42,462 1 43,816 | 43,713 | 43,045 | 43,774 | 43,529 | 43,430 | 43,346 | 43,332 | 43,022 | 42,869 | 42,462 |r 42,310 | 42,411 | T TC
Nondefense_ 35,939 | 34,656 | 37,102 | 36,846 | 36,967 | 6,664 | 36,162 | 35.984 | 35,771 | 35,545 | 35,202 | 35,045 | 34,656 |7 34,668 | 34,406 | ... . -
Defense........o---- 6,543 | 7,806 | 6,714 | 6,867 | 6,978 | 7,110 | 7,367 | 7,455 | 7,575 | 7,687 | 7,730 | 7,824 | 7,806 | 7,642 | 7,915 | . . ..
ders, net (not seas. adl.), totald®A..__do____| 1,002,135 976,209 | 78,446 | 77,343 | 79,120 | 77,840 | 83,732 | 78,524 | 83,717 | 88,838 | 89,252 | 85,649 | 81,877 | 83,087 | 92,177 |.____.__
N‘%Xﬁfébfé*}goo%sﬂndusmes, t]oza]c?A_.._ do.TT7| 634,027 | 480,580 | 38:813 | 37,910 | 30/256 | 38,723 | 41,742 | 33,830 | 40,707 | 43,910 | 43,033 | 41,446 | 40,032 | 40,724 |46, 181 {10,157
Nendurable goods industries, total__._.____ do___.| 468,106 | 495,616 | 39,633 | 39,431 | 39,866 | 39,116 | 41,980 | 30,685 | £3,009 | 44,928 | 45,319 | 44,203 | 41,845 |"42,313 { 45,018 |________
N?;W ‘,’f‘éers. net (seas. ad}.), total PA . _..__do..__|? 1,002,1352 976,209 | 76,604 | 74,175 | 78,008 | 78,900 | 70.789 | 83,304 | 85,137 | 85,482 | 86,336 | 86,351 | 86,754 | 88,190 | 00,371 | _______
¥y In ustry group: )

b oo s, e on - gn- | S0 | S0 | T | A | | s o | | ou | | e ) e | i e g

Blast furnaces. steel millsA . .. N 49,036 | 35,922 | 2,037 | 2,156 | 2,114 | 3,182 | 2,761 | 2,885 | 3,136 | 3,168 | 3,334 | 3,272 | 3,695

Nonferrous motals. . . ... 33,855 | 28,899 | 1,707 | 1,683 | 1,734 | 1,937 | 1,826 [ 2,057 | 2,173 | 2,165 | 2,161 | 2,177 [ 2,068

65,824 | 59,524 | 4,784 | 4,449 | 4,813 | 4,844 | 4,700 | 5111 | 5,179 | 5,196 | 5,282 | 5302 | 5,163

Pﬁ?&ﬁ:’éﬁ%%ﬁﬁ%?ﬁ%ﬁ:&f = 94,070 | 84,973 | 6,805 6,750 | 6,946 | 7,117 | 6,984 | 7.368 | 6,920 | 7.120 | 7,425 | 7,629 | 7,118

Electrical machinery.......... 67,646 | 62,376 | 4,931 | 4,662 | 5316 | 5183 | 5153 | 5279 | 5,800 | 5144 | 5510 | 5595 | 4,941

Transportation equipmenta A B 113,431 | 108,466 | 8,360 | 8,186 | 8,738 | 8,760 | 9,194 | 0,793 | 9,758 | 9,982 | 9,371 | 8,741 | 10,477

Alrcraft, missiles, and partse-...-.. 27,322 | 24,1541 2,650 | 1,846 | 1,736 | 1,974 | 2,021 | 2,222 | 2,016 | 1,885 | 2,041 | 2,077 | 2,105

i 468,106 | 495,616 | 39,196 | 38,300 | 39,617 | 39,325 | 40,507 42,061 | 43,326 | 44,020 | 44,363 | 43,917

N(I’rr;ggggrli):aes ‘é%‘i%séﬁgiﬁ&“:ﬁaé?%:;;"-; 110,046 | 113,539 | ‘8,641 | “s'484 | %911 | 0,010 | 9 346 4&?23 9,806 | 10,166 | 10,205 | 10,492 | 10,138

Industries without unfilled ordersy..... 358,060 | 382,077 | 30,475 | 29,006 | 30,706 | 30,315 | 31,161 | 32,120 | 33,155 | 33,060 | 33,734 | 33,871 | 33,779
By market category:

Home goods and apparel....____..___... do....[287,313 (88,371 | 6,501 | 6474 | 7,148 | 7,120} 7,185 | 7,582 | 7,648 | 7,034 | 8,138 | 8,164 | 8,108 [r8,240 | 8,303 |_..__._.

Consumer staples do____{2188,082 |2202,024 | 16,389 | 16,197 | 16,716 | 16,203 | 16,807 | 17,176 | 17,220 | 17,078 | 17,378 | 17,295 | 17,187 |- 17,866 | 17,727 |- . . -

Equip. and defense prod., excl. auto. &...do.___ |2 139,226 |2130,784 | 10,504 | 10,228 | 10,967 | 10,910 | 10,964 | 10,976 | 11,442 | 10,961 | 10,870 | 11,409 | 10733 |r 10,688 | 11,441 | .. .._.

Automotive equipmentA _____________ d 286,755 | 85,336 | 6,022 | 6,478 | 6.930 | 6,988 | 7,155 | 7,589 | 7,845 | 8,004 | 7,491 | 6,951 | 8536 |r8,480 | 8954 | - .-

Construction materials and supplies.___. 280,740 (72,896 | 5,561 | 5339 | 5664 | 5894 5803 | 6,233 | 6,316 | 6,309 | 6,452 | 6,642 | 6,822 {r6,755 | 6,885 [ .. ..
s Oﬂ}er materials and suppliesA 2420,017 (#396,766 | 31,717 | 20,450 | 30,582 | 31,686 | 31,875 | 33,748 | 34,666 | 35,196 | 35,795 | 35,800 | 35,  36,.52 | 37,061 |.___....
upplementary series:

Household durebles_ . _..__._____________ 238,411 |289,314 1 2,842 1 2830 | 3,228 | 3,218 3,217 | 3,440 | 3,466 | 3,555 | 3,629 i 3,610 | 3,402 | 3,588 |~ 3,601 | 13,499

Capital goods Industriesg- X {2160,802 [* 144,343 1 12,117 | 11,924 | 11,048 | 11,961 ( 12,047 | 12,546 | 12,440 | 13,205 | 11,885 | 12,440 | 11,657 | 11,848 |r12,536 |113,963

Nondefensed-.._._. -[2137,033 7128,187 | 9,970 | "9,59 | 10,300 | 10,302 | 10,138 | 10,728 | 10,392 | 10,214 | 10,680 | 10,600 | 10,156 | 10,351 10,710 |t 11,036

Defensed. - | 222,869 | 221,206 | 2,147 | 1,702 | 1,639 | 1,659 { 1,900 | 1,818 | 2,048 | 1,991 | 1,196 | 1,750 | 1,501 | 1497 |r1,826 {12,037
Unfilled orders, end of year or month (unadjusted),

EOLAIGA - - oo e mil. $._] 136,226 | 119,739 | 132 980 | 129,349 | 126,643 | 124,122 | 122,274 | 123,807 | 123,749 | 122,519 | 121,217 | 120,557 | 119,730 |*119,417(119,724 | . _.-
Durable goods industries, totalA_________ do.___| 132,444 | 114,608 | 190 581 | 125 590 | 122,734 | 120,108 | 118,065 | 119,417 | 119,243 | 117,368 | 116,306 | 115,426 | 114,608 [114, 158 |r114,212 |!115,295
Nondur. goods ind. with unfilled orders®___do....| 3,782 | %041 , 3,759 | 3,809 1 4,014 | 4,200 | 4,300 | 4,506 | 4,651 | 4911 | 57131 | 5041 |r5259 | 5416 |..ce.oo

Unfilled orders, end of year or month (seasonally

Ba?]léstetd),totalo"A _____________________ mil. $._| 137,328 | 120,659 | 131 490 ( 128,043 | 125,347 | 124,513 | 123,271 | 123,545 | 123,477 | 122,761 | 121,697 | 121,530 | 120,659 | 119, 576{118, 986 |..----_-

y industry group:
Durable goods industries, total 9 A __.__do.._.| 133,440 | 115,494 | 197 806 | 124,344 | 121,512 | 120,503 | 119,123 | 110,203 | 118,940 | 118,004 | 116,710 | 116,342 | 115,494 [114,209 |r113,524 |1114,239
Primary metalsA__________________ a 20,698 | 14,084 | 13190 | 16,624 | 15,088 | 15,077 | 14,556 | 14,452 | 14,424 | 13,740 | 18,778 | 13,836 | 14,084 [ 13,920 [r13,817 {114,115
Blast furnaces, steel milisA 13,751 { 9287 | 12,041 | 10819 | 9,525 | 9,568 | 9,286 | 9,179 | 9,196 | 8,647 | 8,795 | 8’035 | 0,287 |r 0,463 | 9,32 |._......
Nonferrons metals. . .................. 3,411 | 2629 9ge2 | ‘9750 | 2664 | 2,749 | 2,714 | 2714 | 2,679 | 2,705 | 2,684 | 2,700 | 2,620 |r 2,521 | 2,560 |.__ ...
Fabricated metal products_.__.___.____ 19,710 | 17,686 1 19053 | 19 013 | 18,712 | 18,523 | 18,326 | 18,253 | 18,206 | 18,007 | 17,867 | 17,919 | 17,686 | 17,470 | 17,251 |--~-----
Machinery, except electrical 29,502 | 25,044 | 28,438 | 97°905 | 27,381 | 27,169 | 26,776 | 26.855 | 26,485 | 26,200 | 25,859 | 25,656 | 25,044 | 24,755 | 24,536 |--------
Electrical machinery.._______ 20,575 | 18,564 | 20,113 | 19,709 | 19,577 | 19,346 | 19,173 | 10,084 | 19,422 | 19,112 | 18,989 | 19:057 | 18,564 | 18,612 | 18,839 |----...-
Transt ortation equipmenta.__._ 34,375 | 31,848 1 33'749 | 33153 | 32,759 | 32,495 | 32,236 | 32,514 | 32,237 | 33,396 | 32,033 | 31,668 | 31,848 {31,201 |-30,899 |131,680
Alrcraft, missiles, and partsa’ 21,487 | 20,839 | 21,446 | 21,109 | 20,755 | 20,710 | 20,572 | 20,799 | 20,661 | 20,520 | 20,471 | 20,490 | 20,639 | 20,253 | 19,782 |--------

Nondur. goods fnd. with unfilled orders®..do._..| 3,888 | 5365 3,603 | 3600 | 3,835 | 3,920 | 4,148 | 4,342 | 4,537 | 4,757 | 4987 | 5188 | 5165 |75367 | 5372 [.---o---
By market category:

Home goods, apparel, consumer staples...do..._| 2,317 | 23841 2143 | 2,053 | 2,125 | 2,120 | 2,169 | 2,264 | 2,316 | 2,382 | 2,367 | 2,404 | 2,384 |r2421 | 2,330

Equip. and defense prod.. incl. av o.q".___do_.__| 65,981 | 60,437 | 64,176 | 63,206 | 62,711 | 62,432 | 61,969 | 61,881 | 62,022 | 61,045 | 60,970 | £0,067 | 60,437 I 59,831 | 59,589

Construction materials and suppies_._.__ do._..| 17,773 | 16,110 | 17,461 | 17,255 | 16,947 | 16,736 | 16,583 | 16,439 | 16,444 | 16,262 | 16,006 | 16,066 | 16,110 | 16,016 | 15,874
Sﬁ)g;:’rn mattenals and suppliesA.__________ do....| 51,257 | 41,728 } 47719 | 45529 | 43,564 | 43,225 | 42,550 | 42,961 | 42,695 | 42,172 | 42,141 | 42,093 | 41,728 | 41,308 | 41,193

entary series:
Household durables.__....__.__.__._._____ do.__.| 1,769 1,731 | 1,580 [ 1,495 | 1,554 { 1,546 | 1,550 [ 1,635 | 1,670 [ 1,701 | 1,710 | 1,765 | 1,731 | 1,720 |r1,668 11,634
Capital goods Industriesd- 74,930 | 68,427 } 73 508 | 72,339 | 71,592 | 71,179 | 70,664 | 70,891 | 70,791 | 70,589 | 69,429 | 60,367 | 68,427 ] 67,465 {766,879 |'67,654
N ndefensed? 50,318 | 43,024 | 48,600 | 47,353 | 46,700 | 46,304 | 45,546 | 45,523 | 45,106 | 44,578 | 44,090 | 43,801 | 43,024 | 42,415 |r41,902 {141,614
Defensed. .. .. il 24,612 | 25,408 | 24,998 | 24,986 | 24,883 | 24,875 | 25,118 | 25,368 | 25,685 | 26,011 | 25,339 | 25,566 | 25,403 | 25,050 (24,977 |'26,040
BUSINESS INCORPORATIONSG
New Incorporations (50 States and Dist. Col.):
Unadjusted..__________________________ number._| 319,149 | 328,781 | 22,755 | 26,677 | 28,440 | 28,117 | 28,135 | 30,447 | 26,000 | 27,283 | 29,934 | 24,400 | 30,021 | 30,315 |.... . _f---e----
5 (- SO DR 24,208 | 24,923 | 26,506 | 26,634 | 26,843 | 28,896 | 28,708 | 29,364 | 29,517 | 29,184 | 30,261 | 29,604 {_.__._._}.-.....-
INDUSTRIAF; AND COMMERCIAL
AILURESG
Fallures, total ) 9,015 | 11,432 063 | 1,145 | 1,202 | 1,045 805 | 3904 891 853 987 801 756
Commereial service. d 1,320 | 1,637 136 158 154 153 115 141 133 117 164 121 107
Construetion...____________________________ d 1,840 2,262 192 230 258 223 178 171 177 152 186 138 136
g and g el bR R om)om) om0 W BB B BB
............. , 414 91 494 380
Wholesale trade.________ "o64 | 1,080 o1 102 116 99 66 84 80 79 105 82 90
Liabilities (current), total__. _thous. $__13,053,137 14,380,170 | 384,762 343, 348 [872,076 |357,788 (175,917 |3242,028 222, 442 | 205,526 |1,295,393|252, 868 (136,881 1257,071 | __.___.|....._..
Commercial service. .. ___.do.___| 348,166 | 475,485 | 43335 | 81,569 |117,550 | 23,086 X 77,441 | 31,684 | 20, 43,711 | 15,756 | 29,501 | 29,263 |_______.|.....-.-
Construetion...________________ 77T do____| 526,508 | 640,845 | 54,133 | 43,890 | 58,581 1199,262 | 27,248 | 57,483 | 32,497 | 31,918 [ 54,648 | 28,756 | 19,206 | 42,933 |________{........
Manufacturing and mining. . ______________ do._._{ 833,824 1,020,609 |123 242 | 97,441 {107,746 | 55,459 | 47,471 | 38,417 | 57,046 | 49,124 | 92,736 1120,243 | 41,214 § 71,485 | ____.|........
Retail trade._________ . 170 do.__ 1,069,656 |1,835,908 | 67,708 |140,881 | 50,483 | 40,407 | 50,643 | 42,232 | 70,880 | 84,673 |1,083,690| 55,134 | 30,643 {89,535 | _______} _......
Wholesale trade._____________________ 7 do._._| 274,893 | 407,323 | 96,254 | 29,567 | 28,707 | 39,484 | 30,151 | 26,455 | 30,326 | 19,008 | 20,608 | 32,979 | 16,227 | 23,855 |._._..__{...._.-
Fallure annual rate (seasonally adjusteu)

No. per 10.000 concerns__| 238.4 242.6 44.9 46.3 49.1 43.4 36.5 1 341.9 41.4 42.2 44.9 37.0 354 36.9 f .o fooooo.-
for %9V159d~ » Preliminary. ! Advance estimate; totals for mfrs. new and unfilled orders 7 For these industries (food and kindred prod., tobacco mfs., apparel and other textile
01; eb. 1976 do not reflect revisions for selected components. 2 Based on unadjusted data. prod., petroleum and coal prod., chem. and allied prod., rubber and plastics prod.) sales are

&Iélcludes data for Hawail. considered equal to new orders. ~ © Compiled by Dun & Bradstreet, Inc. (failures data

See corresponding note on p, S-6. Q@TIncludes data for items not shown separately. for 48 States and Dist. of Col.; Hawail included beginning July 1975). t Revised back to

. ®Includes textile mill prod., leather and prod., paper and allied prod., and print. and pub
ind., unfilled orders for other nondurable goods ai‘e? zepro. proc- print: pub-

Mar. 1971 to reflect new seas. factors; revisions pr.or to Feb. 1973 will be shown later.
¢ Corrected.

corresponding note on page S-4.

A See



S-8 SURVEY OF CURRENT BUSINESS April 1976
Unless otherwise stated in footnotes below, data 1974 1575 1975 1976

through 19'{2.and descriptive notes are as shown in

the 1973 edition of BUSINESS STATISTICS Annusl Feb. ‘ Mar. l Apr. | May | June | July | Aug. | Sept. ‘ Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar.

COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS

Prices recelved, all farm products..... 1910-14=100__ 467 ? 459 427 420 431 452 463 476 476 492 490 470 475 472 475 468

Crops® ceaodoo . 483 » 438 435 419 425 428 435 450 454 457 449 435 426 426 430 433
Commercial vegetables ... do____ 409 P 474 484 458 477 462 539 516 440 460 438 456 502 496 454 467
Cotton.______.___...... do.___ 433 » 342 275 286 272 307 311 342 362 377 420 419 422 421 420 426
Feed grains and hay._. .do_... 420 » 402 419 393 402 407 396 397 423 409 394 362 366 373 379 381
Food gralns_..___. 530 2425 458 427 430 407 353 397 446 463 454 408 390 390 410 400

- 349 » 355 321 341 343 375 392 392 358 383 352 339 337 315 329 345
Tobacco. .. 821 ? 900 922 922 924 923 922 833 864 921 923 874 871 874 874 874

Livestock and products@ - 453 » 477 419 420 435 473 487 498 495 522 525 509 518 512 513 497
Dairy products. .o ooooomooooooo 489 » 510 487 479 474 471 468 478 500 528 561 588 600 599 588 572
Meat animals 555 » 588 483 491 535 611 640 652 631 661 656 601 608 601 612 597
Poultry and eggs. - ocaawooooooao 214 » 228 225 222 202 208 204 220 228 245 236 248 257 249 244 228

Prices paid:

All commodities and services 505 552 536 | r533 541 548 554 557 561 566 564 565 566 569 571 574
Family living items 519 571 563 r 558 557 565 568 574 575 579 581 586 586 589 589 592
Production items. . do____ 494 539 516 515 530 536 545 545 550 558 552 550 552 554 558 562

All commodities and services, interest, taxes, and

wage rates (parity index) . .1910-14=100. _ 578 632 616 613 621 628 634 637 640 646 645 645 647 659 661 664
Parlty ratlo § oo do____ 81 73 69 69 69 72 73 75 74 76 76 73 73 72 79 70
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
Al ftemst_ ..l 1967=100_.| 147.7 161.2 | 157.2 | 157.8 | 158.6 | 159.3 | 160.6 | 162.3 | 162.8 | 163.6 | 164.6 | 165.6 | 166.3 ] 166.7 | 167.1 | 167.5

Special group indexes:

All items less shelter. .. ......o.......__. 146.1 159.14 155.0 | 155.6 | 156.3 | 157,01 158.4! 160.3 | 160.8 | 16L.6 | 162.6 | 163.4 | 1641 | 1644 | 1649 | 165.8
All items less foodf_________ 1437 15711 1530 153.9| 154.9 | 155.6 | 156.6 | 157.6 | 158.3 | 159.5 | 1e0.4 | ig1.5 | 1621 | 162.6 | 134 | 164.2
All items less medical care?. 147.7 160.9 | 156.9 | 157.5 | 158.2 | 158.9 | 160.3 | 162.0 | 162.4 | 163.2 | 164.1 | 165.2 | 1658 | 166.2 | 166.5 | 166.8
Commodities. .. ... ... . 145.5 158.4 1 154.4 | 155.0 | 155.7 | 156.5 | 157.9 | 160.1 | 160.4 | 160.8 | 161.7 | 162.2 | 162.7| 1624 | 162.3| 162.3
Nondurables.._._.......... 151.0 163.2 | 159.6 | 159.7 | 160.1) 160.8 | 162.4 | 165.0 | 165.2 | 165.4 | 166.4 | 167.1 | 167.6 ] 167.3 | 167.2 | 166.7
Nondurables less food.__. 140.9 151,71 148.2 | 148.8 | 149.8 | 150.5 | 151.2 | 152.2 | 153.0 | 153.8 | 154.6 | 155.1 | 155.4) 1547 | 155.2 | 155.5
Durablesf ......_._..._..__ .do__..] 130.6 145.5 | 140.3 | 142.1 | 143.6 | 144,8 | 145.8 | 146.9 | 147.5 | 148.2 | 1489 | 149.2 | 149.3| 149.0 | 149, 150.4
Commodities less food.. do....| 1386.6 140.1 | 1449 | 146.0 ) 147.2 7 1481 | 148.9 | 149.9 | 150.7 | 151.4 | 152.2 | 152.6 | 152.8 | 152.3 | 152.7 | 153.3
Services.._._....._... Jdo_._| 1521 166.6 | 162.6 | 163.2 | 164.1 | 164.5 | 165.7 | 166.6 | 167.4 { 160.1 | 170.1{ 172.0 | 173.1 | 1749 176.1 | 177.2
Serviceslessrent........_.....___.____ do....| 156.0 171.9 | 167.5 | 168.3 | 169.2 | 169.6 | 170.9 | 171.9 | 172.7 ¢ 174.6 | 175.7 | 177.7 ! 179.0 ] 1810 13822 | 183.4

Food @ e do_...] 16L7 175.4 1 171.6 | 1703 | 17L.2 | 1718 | 1744} 178.6 | 1781 | 177.8 | 179.0| 1790.8 | 180.7 | 180.8 | 180.0 | 178.7
Meats, poultry, and fish_ do____| 163.9| 178.0) 162.7 | 161.8 | 16L8 | 1682 | 177.2| 187.7 | 189.7 | 190.3 | 192.9 | 191.4 | 189.2 | 186.5 | 183.0 | 180.2
Dairy produets. .. _......._..._.. do____| 1519 156.6 | 155.6 | 155.4 | 154.8 | 153.6 | 153.3 | 153.4 | 154.3 | 156.3 | 159.4 | 162.8 | 165.5 ]| 168.2 | 168.5 | 167.9
Fruits and vegetables do... 165.8 171.0| 166.7 | 167.4 | 167.8 | 169.0 [ 177.4 | 188.8 | 177.9 | 167.4 | 165.5 | 188.7 | 1721 | 173.3 | 173.2 | 173.6

Housing___......___ _do.___| 150.6 | 166.8] 162.8 | 163.6 | 164.7 | 1653 | 166.4 | 167.1 | 167.7 | 168.9 171.3 | 1722 173.2| 173.8 | 174.5
Shelter 9.. dolll 1344 | 169.7| 1659 166.6 | 167.6 | 168.2 | 160.4 | 170.2 | 1707 | 1716 | 1oy s | 1743 | 50| 1550 | ireo| 176.3

Rent_____._. ) ~do.__.| 130.6| 137.3| 135.1( 135.5| 1359 | 136.4 | 136.9 | 137.3 | 138.0 | 13574 | 3309'3 | 130.0 | 140.6 | 141.2 | 1a2.1 | 1427
Homeownership.. 163.2 18171 177.8 1 178.2 ) 179.4 1 180.1 | 181.4 ) 182.3 | 182.8 | 1839 | jgs'g | 186.8 | 187.8 ] 188.8 | 1.6 | 188.7
Fuel and utilitles 9 _ 150.2 | 167.8 162.2 | 163.0 | 164.6 | 165.5 | 166.9 { 168.0 | 168.9 | 179.9 | 700 | 174.4 | 176.1 ]| 176.3 | 177.0 | 178.9
Fuel oil and coal __ Jdo.l| 2146 | 235.3]| 2205 | 228.3] 220.0| 230.2 | 230.6 | 284.1| 285.7 | 238'7 | o433 | 246.5 | 248.7 | 248.9| 24004 | °47.6
Gas and electricity_____._________ do____| 1458 160.6 | 162.7 | 1640 | 166.3 | 167.3 | 160.4 | 170.4 | 17L.2 | 174 0 | 1742 | 176.8 | 179.0] 179.5 | 181.9 | 183.7
Household furnishings and operation do....| 140.5 158.1{ 154.7 [ 155.6 | 156.8 | 157.4 | 158.1 | 158.3 | 158.8 | 1401 | 160.0 | 161.6 | 162.0 | 163.7 | 165.2 | 166.6

Apparel and upkeep..._._.___.__._.. 136.2 142.3 | 140.2 | 140.9 | 141.3 | 141.8 | 14L.4 | 1411 | 1423 | 143 5 45.5 | 145.2 | 143.3 | 141.0| 145.0

TransportationY...._____.___. 1377 | 150.6| 143.5| 1408 | 146.2 | 1474 | 1908 | 1526 | 153.6 | 1seg | saes| daal 176 181 | 10| 1ses
Privatef_._.__ 136.6 | 149.8 | 1425 | 144.0 | 145.5 | 146.8 | 149.3 | 1523 | 153.4 | 15379 | 134'8 | 156.1 | 156.2 | 156.8 | 157.2 | 158.5

New cars. - 117.5 127.6 | 124.5 | 127.3 | 12251 126.8 | 127.0 | 126.6 | 126.8 1955 ) 7099 | 131.3 | 134.0| 1342 | 131.3 | 134.5
Used cars? . 1226 | 146.4) 1335 | 1353 | 138.1 | 142.2 | 147.5 | 153.2 | 156.1 | y5ge | 1565 | 1537 | 140.6 | 1446 { 1349 | 150.0
Publie._.__. 148.0 158.6 | 152.3 | 152.3 | 152.4 | 1525 | 154.1 | 155.0 | 185.0 | 1605 | 168.8 | 168.9 | 170.1 | 170.2 | 170.4 | 172.3

Health and recreation @ __._______ 140.3 153.5 1 150.2 | 151.1 | 152.1 | 1526 | 153.2{ 154.0 | 154.6 | 155 4 | 1563 | 156.5 158.6 | 159.7 | 160.6
Medical care_—_......__.___... 0| 1505 | 1686 | 163.0| 1646 1658 | 1668 | 1681 | 1608 | 170.9 | 1955 | 1ove| 1933 | mao| 1766 | 188 | 180.6
Personal care_._____ .do.___{ 137.3 150.7 | 147.8 | 148.9 1 149.5 | 149.9 | 150.83 | 151.2 | 18L.4{ 3507 | 1509 | 153.6 | 154.6 | 155.7 | 157.0 | 157.4
Reading and recreation........_._________ do____| 133.8 144.4] 141.8 | 1420 | 143.5 | 143.8 | 144.1 | 144.4 | 1447 | 146’0 | 146.6 | 147.0 | 1a7.5| 148.2 | 1485 | 149.0

Seasonally Adjustedt

All items, percent change from previousmonth_____|.__.._.._|...._.... 0.5 0.4 0.5 0.5 0.7 1.0 0.4 0.4 0.6 0.6 0.5 0.4 0.1 0.2
Commodities..._.__._ F ....... P_ ________ 1967=100. . 155.0 | 155.6 | 156.5 | 157.6 | 159.6 | 160.1 | 160.6 | 1615 ( 162.2 | 1629 163.1| 162.7 | 162.4
Commodities less food § 146.6 | 147.4 | 1a7.9 | 14805 | 140.8 | 150.7 | 151.2 | 351.7 | 152.2 ) 152.8 ] 153.11 153.5} 153.9
Food.......... ... 170.6 | 17,0 | 1725 | 174.6 | 177.8 | 177.5 | 178.0 | 179.6 | 180.6 | 181.6 | 18L.2} 179.4 | 177.9

Foodathome........__._..........._______ 170.3 | 170.6 | 179.3 | 174.9 | 178.6 | 178.1 | 178.4 | 180.2 | 18L.2 | 182.1 | 181.4 | 173.6 | 176.5
Fuels and utilities . _____._____.___._.________ 161.7 | 163.3 647 ] 166.9 | 168.8 | 170.1] 172.5 | 173.8 | 175.1 | 176.3] 175.6 | 176.1 | 177.5

Fuel oil and coal. .. 293.4 | 225.6 523, 2l 2311 2370 | 2418 | 246.2 | 2401 | 248.1 | 247.5| 2040 | 242.6 | 242.3
Apparel and upkeep M4 | 1414 1915 | 141.4 ) 142.3 ) 143.4 | 142.8 | 143.2 | 143.6 | 144.1| 145.0 | 145.0| 145.4
Transportationy___._.____. 145.7 | 146.6 | 147.1| 148.6] 1512 152.7 | 155.5 | 1559 | 157.4 | 158.3 | 158.7 | 160.1 | 160.8

Privatef._. 144.9 125, 9 1% 4] 1481 150.8 | 1525 | 154.0 | 154.6 | 156.1 | 157.0] 157.4 1 158.9 | 150.5

New ears. ..o oo . 127.0 | 127.4 ) 197.¢| 127.1| 126.9 | 127.7 | 120.0 | 120.5 | 130.5| 133.4{ 133.1] 133.8 | 134.2
Services* .. .. ... ... 163.3 | 164.3| 1649 | 166.0 | 166.9 | 167.6 | 169.0 | 170.0 | 17L.7 | 72,8 | 174.7 | 176.0 | 177.2
WHOLESALE PRICESG
(U.S8. Department of Labor Indexes)
Not Seasonally Adjusted
Spot market prices, basic commoditles:

22 Commodities.. 9| 1198.2| 2019 1986 | 201.2| 194.5| 187.2| 195.5( 205.6 | 206.3 | 201.4 | 19L.7| 180.7| 190.4 | 193.2 | 196.0
9 Foodstuffs____. 5 129731 236.1 | 224.5 | 224.6 | 210.3 | 200.4 | 236.0| 2408 | 242.8 | 233.2 | 210.1 . 903.3| 200.5 | 2029 | 200.0
13 Raw industrlals____________________ " do. "7 1219.01 1180.4 | 181.1 | 182.3 { 186.4 | 184.2 | 173.2 | 1715 | 179.6 | 1”42 | 181.9 | 179.8 | 180.6] 183.6 | 186.6 | 103.2

All commoditles...__..________________.._ .. do.._.| 1601 1749 171.3 | 170.4 | 172.1| 173.2 | 173.7 | 175.7| 176.7 | 1777 | 178.9 | 178.3| 178.7| 179.4 | 179.4 | 179.8

By stage of processing:

Crude materials for further processing.___do____ 196.1 106.9| 185.8 | 182.4 | 189.4 | 196.7 [ 197.1| 203.0| 204.1] 207.5 | 206.8 | 199.8 | 201.3 | 201.7 | 200.4 | 200.5
Intermediate materials, supplies, ete__ ___ do_.._| 162.9 180.0 ] 178.8 | 178.1 ) 179.0) 178.4 | 178.4 | 179.3 ) 180 9| 1810} 182.2 | 182.3 | 182.6| 183.7 184.2 185.?
Finished goodsO.._ .. _____________ d 147.5 | 163.4 | 159.3 | 158.0 | 160.0 ( 1612 | 162.5| 164.51 164.9| 1662 | 168.0 | 168.0 | 168.5| 168.7 ; 1682 | 167.9

Consumer finished goods . 149.3 163.6 | 159.4 | 158.5 | 159.7 | 161.1 | 162.6 165.0 | 165.3 | 166.7 | 168.3 | 168.1 | 168.5] 168.3 | 167.4 | 166.8

B grodlulcl:‘er finished goods._ ....._.._._._.. 141.0 | 1625 158.3 | 159.7 | 160.7 | 161.2 | 161.7 | 162.4 | 163.0| 164.0 | 166.5 | 167.4 | 168.0( 169.5 [ 160.9 | 170.5
¥ durability of product: .

Durable goods 150.1 165.8 | 163.6 | 164.1 164.8 | 165.3 | 165.2| 165.1| 165.7 | 166.5; 168.2 ! 168.8 | 169.4] 170.7 | 17L.8 | 173.0
Nondurable goods. 167.6 18L7 | 177.1 | 175.2 | 177.6 | 179.1 180.2 | 183.6 | 184 9| 186.1 186.9 { 185.3 | 185.8 | 185.7 1§4.9 1§4.6
Total manufactures 154.1 171,1 | 168.0 ! 167.8 | 168.7 | 169.5 | 170.1| 1714} 172.3 | 173.0 | 174.5 | 174.4 | 174.7| 175.3 175.6 176.0
Durable manufactures. ... 148.6 165.6 | 163.2 { 163.7 | 164.4 | 164.9 165.1 165.2 | 165.7 | 166.2 | 168.2 | 168.8 | 169.4 | 170.7 171 4 122‘ 3
Nondurable manufactures 159. 5 176.6 1 172.8 | 171,91 173.1 | 1741 [ 175.1 177.6 1 179.1 | 179.9 { 181.0 [ 180.1 [ 180.1 179.9 | 179.6 | 179.4

* Revised.  » Preliminary. ! Computed by BEA.  2Includes data for items not Data have been revised back to 1967 to reflect new method of seasonally adjusting the

shown separately.  § Ratio of prices received, to prices paid (parity index).  &For actual indexes; comparable data for earlier periods will be shown later. ~ {Effective with the

wholesale prices of individual commodities see respective commodities.

incl. raw foods and fuels.

© Goods to users,

in the used car component.

December 1974 SURVEY, indexes have been revised back to April 1974 to reflect the correction

*New series; data for earlier periods will be shown later.



April 1976 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Feb. ‘ Mar. | Apr. | May { June | July ' Aug. Sept.’ Oct. ) Nov. | Deec. Jan. Feb. ' Mar.

COMMODITY PRICES—Continued

WHOLESALE PRICES&—Continued
(U.S. Department of Labor Inderes)—Continued

All commodities—Continued

Farm prod., processed foods and feeds_1967=100..

Farm produetsQ. ... __._____ d

0.
Fruits and vegetables, fresh and drled..go__.-

Grains._..
Live poultry.
Livestock. ooccocoacmamaas

Foods and f2eds, processed @ _.._.__.____.
Beverages and beverage materials. .
Cereal and bakery products..._
Dalry produets. ...
Fruits and vegetables, processed._
Meats, poultry, and fish_______._.____.

Industrial commodities. . ..o o_._

Chemicals and allled products @9._._...___
Agrie. chemicals and chem. prod.
Chemicals, industrial f._____.
Drugs and pharmaceuticals. .
Fats and oils, Inedible__. .-
Prepared paint..... ...

Fuels and related prod., and power @Y...do____

Gasfuels Y. _.._..___________.
Petroleum products, refined

Furniture and household durables @
Appliances, household _...._____
Furniture, household____ -
Home electronic equipment. __._.____..

Hides, skins, and leather products @
Footwear .___.________ . ___.._____..__
Hides and skins.

Lumber and wood products..
Lumber .

Machinery and equipment @ __..__.______ do...-
Agricultural machinery and equip__._. do_.._
Construction machinery and equip....do_...
Electrical machinery and equip..._._._ do._..
Metalworking machinery and equip....do__._

Metals and metal products @
Heating equipment____
Tron and steel______ -
Nonferrousmetals__._______.__________

Nonmetallic mineral products @ ce-o.._..- do___.
Clay prod., structural, excl. refrac, __._. do....
Concrete products_.___ .--do__..
Gypsum products_...______ _.do____

Pulp, paper. and allied products. .--do....
Pager ________________________ w--do..__

Rubber and plastics products. ...do....
Tires and tubes..._...._.._.___.._.___ do.._.

Textile products and apparel §.__________ d
Synthetic fibers. ... __.._.._.. Dec.
Processed yarns and threads.

Transportation equipment Q.. _Dec, 1968=100..
Motor vehicles and equip..._....._ 1967 =100__

Seasonally Adjusted

All commodities, percent change from previous
month

By stage of processing:

Crude materials for further processing 1967=100__

Intermediate materials, supplies, etc....... do--..
Finished goods:
Consudmer finished goods.....ce ..__.___ do....
000 oo

Finished goods, exe. foods
Durable.__.__
Nondurable_..... -

Producer finished goods..............._..

By durability of product:
Total manufactures. ...._
Durable manufactures.
Nondurable manufactus

Farm products.. ...l do....
Processed foods and feeds.. . - ooooeeoeeeee .. do....

PURCHASING POWER OF THE DOLLAR
As measured by—

Wholesale prices.....____........_____ 1967=$1.00..
............................ do..-.

Consumer prices

177.4 184.2
187.7 186.7
192.3 183.7
257.9 223.9
157.4 189.8
170.6 187.9
170.9 182.6
140.7 162.4
171.2 178.0
146.4 155.8
154.6 169.8
163.5 191.0
153.8 1705
146.8 181.3
137.7 203. 6
151.7 206.9
12.7 126.6
338.2 255.2
145.7 166.9
208.3 245.1
332.4 385.8
163.1 193.4
162.2 216. 7
223.4 257.5
127.9 139.7
117.9 132.3
136.6 146.3
93.1 93.5
145.1 148.5
140.0 147.8
195.9 174.5
154.3 151.5
183.6 176.9
207.1 192.
139.4 161.4
143.8 168.6
152.3 185.2
125.0 140. 7
146.9 171.6
1719 185.6
135.0 150.7
178.6 200.9
187.1 171.6
153.2 174.0
135.2 151.2
151.7 170.5
137.6 144.0
151.7 170. 4
148.6 172.9
136.2 150. 2
133.4 148.5
139.1 137.9

$0.625 | r $0.572

678 .621

179.5 | 174.9
174.6 | 1711
169.0 | 163.8
242.8 | 223.5
176.7 | 170.1
152.0 | 155.4
182.6 { 177.3
162.2 | 162.2
183.6 | 181.9
148.5 | 148.6
170.9 | 169.5
164.6 | 163.7
168.4 | 168.9
178.1 [ 181.8
192.9 | 211.6
202.1 207.5
124.1 | 124.5
231.6 | 218.2
164.0 | 164.7
232.3 | 233.0
409.9 | 388.3
186.5 | 191.1
188.5 | 188.1
240.7 | 242.3
139.1 | 138.5
130.6 | 130.1
145.5 | 145.3
95.6 95.4
141.7 | 143.2
145.9 | 146.0
122.3 | 138.5
138.8 | 141.6
169.3 | 169.6
181.3 | 182.3
157.7 { 158.8
164.4 | 166.0
180.4 | 182.0
138.7 | 139.1
167.1 | 168.8
186.3 | 186.1
149.0 | 149.5
200.5 | 200.6
176.1 | 173.9
170.3 | 170.8
146.8 146.8
168.1 | 169.0
143.7 | 145.6
169.8 | 170.0
173.4 | 173.8
150.0 | 149.7
145.1 145.1
136.5 | 134.3

138.2 | 139.5
141,5 | 143.0
—-0.7 | —0.5
185.1 | 180.4
179.6 | 178.5
158.5 | 157.7
173.2 | 170.6
149.8 | 150.0
136.2 | 136.9
159.0 | 158.7
158.4 | 159.9
168.3 | 167.6
163.5 | 164.0
172.6 | 171.2
171.7 | 169.7
181.6 | 177.5
$0. 584 | $0. 587
.636 634

0.9

192.7
178.6

160.0
175.9
150.3
137.0
159.2
160.9
169.0
164.2
174.1

178.1
180.7

$0. 581
.631

197.0
177.3

162.9
181.7
151.5
137.3
160.8
161.8

169.8

174.9
184.5

180. 4

$0. 576
.623

188,2 | 189.0
193.7 | 193.2
208.6 | 179.6
219.3 | 237.8
219.1 202, 4
211.3 203.0
184.6 | 186.3
150.4 | 161.6
176.7 | 175.8
153.2 | 156.3
169.4 | 168.6
209.7 | 204.5
171.2 | 172.2
181.4 182.1
210.3 | 206.5
206.3 | 207.4
127.5 | 127.5
260.4 | 285.7
167.1 | 167.1
246.6 | 252.4
382.2 | 377.9
192.6 | 195.2
296.4 226.8
258.8 | 268.6

139.8
1825 | 1324
145.4 | 140.5
93.3 | 9.6
149.3 | 149.3
147.3 | 147.5
186.8 | 186.6
152.6 | 1515
179.6 | 179.7
196.8 | 197.8
161.7 | 162.2
168.5 | 168.9
184.9 | 185.4
140.8 | 140.9
172.7 { 173.0
183.4 | 184.3
150.2 | 150.3
197.3 | 198.4
167.7 | 169.3
174.7 | 175.8
151.3 | 152.3
171.2 | 171.3
140.8 | 143.2
170.0 | 170.0
172.4 | 172.4
150.1 | 150.0
151.8 | 152.1

0.8 0.9
200.1 | 198.8
178.4 | 170.7
164.2 | 164.9
183.6 | 183.2
152.6 | 153.9
137.4 | 137.8
162.4 | 164.4
162.6 | 163.1
170.5 | 171.4
164.5 | 165.0
176.5 | 178.0
189.9 | 192.7
182,5 | 184.8

$0.569 | $0.566
. 616 . 614

190.5 | 186.1 | 186.0} 184.6 | 182.0 | 180.3
197.3 | 1917 | 193.8 | 192.8 | 191.0 | 187.2
183.3 | 179.0 | 190.3 | 194.8 | 192.6 | 184.5
227.4 | 207.9 | 205.5] 210.5 | 214.3 | 217.8

207.8 | 193.4 | 191.6 | 18¢.7 | 170.5 | 170.7
186.2 | 183.6 | 1810 | 170.4 | 176.4 | 175.8

1.1 0.1

207.0 [ 207.0 | 204.5
182.8 | 183.4 | 184.2

168.7 | 160.2 | 160.4 | 167.9 66.
187.9 | 187.6 | 187.0 | 182.0 | 178.1 | 176.6
157.0 | 158.2 | 158.9] 159.1 | 159.4 1 150.1
140.7 | 141.8 | 141.0 ] 142.5 | 142.8 | 143.1
167.9 | 169.0 [ 170.1 . .7
166.3 | 167.1 | 167.9 | 169.1 | 170.0 | 170.7

174.7 | 175.3| 175.8] 175.5 | 176.0 | 175.8
168.4 | 160.5 | 170.6 | 17L.4 | 17L.7 | 172.6
181.0 | 181.6 | 18L.2 | 179.9 | 179.4 | 178.7
199.9 | 196.1( 197.2 | 192.6 | 187.7 | 185.9
186.6 | 184.3 | 181.8 | 178.3 | 175.5 ; 175.90
$0.559 | $0.561 | $0.560 | $0.557 | $0.557 | $0.556
. 608 . 604 . 601 . 600 . 598 . 597

'See corresponding note on p. S-8.

9 Includes data for items not shown separately.

“Beginning June 1974 SURVEY, data are restated to reflect changes in pricing by BLS.
Because of delay in obtaining data the prices lag the current index as follows: industrial chemi-
cals and electric power, one month (i.e., July index reflects June prices); gas fuels, except

P G, two months (July index reflects May prices); refined petroleum products {(gasoline,
distillates, residual), one month (July index reflects June prices). The restated indexes are

204-921 O - 76 ~ S2

comparable with those for earlier periods. 1 ©
products group has been extensively reclassified; no eomparable data for earlier periods are
available for the newly introduced indexes. §
flect new seasonal factors. All seasonally adjusted series have been revised back to January

r Revised.

§ Effective with Jan. 1976 reporting, the textile
tBeginning in the April 1976 SURVEY, data re-



S-10 SURVEY OF CURRENT BUSINESS April 1976

1975 975
Unless otherwise stated in footnotes below, data 1974 | E 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June { July | Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar.

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE}

New construction (unadjusted), total ____._ mil. $_.| 135,481 {r130,750 | 8,728 | 9,003 | 9,717 | 10,658 | 11,470 11,648 |r 12,338 Ir 12,754 |r 12,282 | 11,873 |r 10,951 | r 9, 347
Private, total Q. . o oo 97,079 {r 90,032 ] 5,046 | 6,172 | 6,815 | 7,303 | 7,677 [r8,053 | 8,347 {r8,525 |r8,506 |8,346 | 7,809 |r6,877
Residential (including farm) 47,044 (743,045 | 2,433 | 2,637 | 3,017 | 3,300 | 3,781 | 4,119 |r4,332 {r4,315 |v4,251 {4,161 [r3,883 {r3 326
New housing units. ... ... d 37,312 | 31,281 1,780 | 1,833 | 2,073 | 2,318 | 2,656 | 2,914 | 3,075 | 3,130 | 3,19 ; 3,203 |r3,007 | r 2,601
Nonresidential buildings, except farm and pub-
lic utilities, total @ . __..__..__. mil. $-.| 20,644 [r26,244 | 2,130 | 2,024 | 2,134 } 2,182 | 2,150 | 2,164 | 2,250 | 2,334 | 2,322 | 2,225 | 2,134 |r1,848
Industrial....__.. . r7,847 612 606 624 685 671 659 684 675 650 9| s63
Commercial_ r 12,810 | 1,069 994 | 1,040 | 1,046 | 1,022 ; 1,034 1,119 1 1,136 | 1,145 | 1,080 997 r 854
Public utilities:
Telephone and telegraph..__.___.._____ do....| 4,279 3,689 283 305 326 313 305 321 299 306 331 202 397 220
Publie, total @ ..o do.._.| 38,402 |r40,727] 2,782 2,921 | 2,902 | 3,355 | 3,793 | 3,595 | 3,991 ( 4,229 | 3,776 | 3,527 |r 3,052 |2r2,470
Buildings (excluding military) @ _________ 14,990 [r 15,424 | 1,213 | 1,289 1,207 [ 1,273 | 1,363 | 1,297 | 1,431} 1,382 (1,280 |r1,274 |*1,183 | 1,062
Housing and redevelopment. ._. 1,00 r 069 84 97 7! 81 92 87 73 86 71 r71 r 64 40
Industrial... ... ... 763 916 76 85 T4 87 82 68 68 62 62 91 87 7%
Military facilities_. 1,185 | r1,392 98 108 102 102 102 111 123 145 131 142 r132 r 122

Highways and stre 12,083 | r 12, 620 681 696 830 | 1,075 1,199 | 1,272 | 1,403 | 1,530 | 1,377 [r 1,082 r 794 474

New construction (seasonally adjusted at annual
rates), total __. _.bil. $__

Private, total Q... .._...... do___.
Residential (incinding farm)

New housing units. ... __..__.._.__._._._ 0. _.
Nonresidential buildings, except farm an%%ub-
i

125.5 | 121.0 | 12L.7 | 126.9 [r129.0 | 132.1 |r137.6 [r135.8 {r138.0 [r138.0 §~134.3
85.7 84.7 84.3 85.0 | r88.3 90.6 | r93.0| r93.4| r96.0| r96.5(] r97.0

38.0 37.6 38.5 40.4 43.3 | 745.3 | r46.1 | r47.1 | r48.3 | r49.1| r48.9
26.9 26.8 27.6 28.9 30.6 32.1 33.2 34.9 36.7 37.6 | r31.5

lic utilities, total @ _.o.co.ooooo___ - 26.3 25.9 25.6 24.8 25.0 25.8 26.2 25.6 26.2 25.6 | r25.1
Industrial._____.__ 7.9 7.5 8.2 7.7 7.7 7.6 7.9 7.5 7.8 7.5 7.3
Commercial___ 13.0 12.8 12.1 1.8 12,0 12.5 12.4 12.6 12.7 12.4§ r1L.8
Public utilities:
Telephone and telegraph.__.____._..___ do___. 3.7 4.0 3.6 3.4 3.8 3.3 3.6 3.6 3.3 3.8 3.5
Public, total @ . il do_... 39.8 36.3 37.4 41. 9 40.6 41.5 4.6 42.4 42,0 41,5 ] r37.3
Buildings (excluding military) @ _._______ do.... 16.5 14.9 13.9 15.8 16.0 16.1 15.8 | r15.5 15,0 | r14.7 14.0
Housing and redevelopment. _ ...do_.. 1.2 .9 L0 1.0 1.0 .9 1.0 r.8 .8 r.7 .6
Industrial__._..______.___ ...do.._. 1.0 .8 .9 .9 .9 .9 .8 .7 1.1 1.0 .9
Military facilities____ do___. 1.3 1.5 1.2 1.1 L3 1.4 L7 L5 1.7 1.6 rl5
Highways and streets. .. ...__._.__..._._. do__._ 11.4 11.0 12.2 12.5 12,5 13.2 14.2 14.1 12,5 | r11.8 9.7
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W, Dodge
Division, McGraw-Hill):
Valuation, total _________.____._____..___ mil. $..} 94,370 | 90,237 | 4,955 | 6,574 | 9,598 | 9,143 | 9,324 | 9,044 | 10,037 | 7,692 | 7,767 | 5,573 | 5,431 | 6,390 [ 6,149 |........
Index (mo. data seas. ad).) ... . 1967=100_. 1170 1166 140 150 r 186 r 202 r 201 165 208 157 166 148 137 183 170 |.ceooael
Publiec ownership_ _ ... ... .$..| 32,497 | 31,415 | 2,031 | 2,182 | 2,768 | 2,875 | 3801 | 3,784 | 3,040 | 2725 | 2,544 | 1,507 | 1,724 { 1,655 s U I DU
Private ownership. .. ... ... __ d 61,873 | 58,822 | 2,924 | 4,393 | 6,830 | 6,268 | 5432 5260 | 6,997 ! 4,967 | 5223 | 3,976 | 3,708 | 4,734 ,430 |,

By type of building
Nonresidential{

33,051 | 30,577 | 2,199 2,402 2,087 | 2,877 | 3,169 | 3,165 2,666 | 2,526 | 2,629 | 1,859 1, 865 1,939 | 1,996 {.....__.
Residential ________

34,404 | 31,347 1,583 | 2,316 | 3,020 | 3,073 | 3116 | 3,003 | 2,784 | 2,966 | 3,189 | 2,404 | 2,233 | 2,157 | 2,546 [--...._.
Non-building constructiony. 26,914 | 28,313 | 1,172 | 1,856 | 3,582 [ 3,193 | 3,040 | 2,787 | 4,587 | 2,200 | 1,949 | 1,309 | 1,334 | 2,204 | 1,608 |.._.....
New construction planning
(Eng.neering News-Record) O...o......... do....| 97,102 | 83,795 | 7,425 | 6,824 | 6,298 | 7,609 | 6,856 | 7,184 | 5,456 | 6,511 | 5865 9,909 [ 6,052 | 6,648 { 9,791 5,088
HOUSING STARTS AND PERMITS}

New housing units started:

Unadjusted:
Total (private and publie). ... ....... thous..| 1,852.5 {r1,171.4 56.2 81.1 98.4 | 1170 [ 110.9| 126.1 | 118.7 | 112.8 | 125.0 97.2 | r77.1 | r72.9 | r92.7 | 1211
Inside SMSA’s___.__ ...do___. 922.5 | r766.8 ] r38.2 | r54.2 ] r66.1 | r73.2 | r73.0| r76.3 | r75.1 1 V3.8 r78.2 | r64.7| r56.6 | 7525 | r63.4 85.
Privately owned..__ -..do_._.| 1,337.7 [r1,160.4 54.7 80.2 97.9 116.1 110.3 | 119.3 | 117.3 ] 111.9 | 123.6 96.9 76.11 *72.5 ) #9100 | 120.7
One-family structures_ ... __._.. do_...[ 8881 892.2 40.0 62.5 77.8 92.8 90.3 92.8 90.7 84.5 93.8 71.6 55.6 1 *54.0 72.8 94.4
Seasonally adjusted at annusl rates:
Total privately owned. ....ooeemeaonao... P - SR IO SO, 953 986 982 | 1,085 | 1,080 | 1,207 | 1,264 | 1,304 { 1,431 | 1,381 | 1,283 |~ 1,236 [r1,562 | 1,444
One-family structures. ....o.oooceeeaoo. P 1 TR RN PO 722 763 774 853 874 r 916 979 966 | 1,093 | 1,048 962 957 |r1,207 | 1,135
New private housing units asuthorized by bullding
permits (14,000 permit-ssuing places):
Monthly data are seas. adj. at annual rates:
X D thous.. 1,074 924 701 677 837 912 949 1,042 995 1,095 1,079 1,085 1,028 1,120 11,134 1,156
One-family structures_.__...__...___... do.... 644 668 515 503 603 658 679 711 782 779 769 787 766 828 850 835
Manufacturers’ shipments of mobile homes (Manu-
factured Housing Institute):
Unadjusted._____._____ ... thous...., 320.3 | r2127] r14.4 | r16.0 | r18.9] r20.0 | r20,0 | r19.7 { 720.7 | 20.1 | r20.8 | r16.5 | r13.8 15.3 18.9
Seasonally adjusted at annual rates__......_ L (- PO DU R, r221 r193 r 190 r 209 r 201 r 213 r 225 r 228 r 235 r 230 r224 263 287
CONSTRUCTION COST INDEXES
Dept. of Commerce composite.._...._.. 1067=100_.| 173.2 | r189.7| 1890.2 | 189.3 | 187.8 | 189.1 | 190.1 |r189.7 [~ 188.5 | 190.3 | 190.6 jr191.1 |r192.6 1942 | 1043 |._._....
American Appraisal Co., The:
Average, 30citles.. ... 1913=100..| 1,608 1,716} 1,655 | 1,633 | 1,678 | 1,700 } 1,710 | 1,733 | 1,743 | 1,763 | 1,762 | 1,767 | 1,778
Atlanta._.__ do____| 1,821 1,871} 1,848 | 1,855 | 1,861 | 1,872 | 1,869 | 1,881 | 1,902 | 1,905 1,902 1,908 [ 1,918
New York.__ . ..o .. do____| 1,711 1,827 1,780 | 1,785 | 1,793 | 1,800 | 1,798 | 1,815 1,873 | 1,872 | 1,871 1,873 | 1,886
San Franelsec.._ .. oo do_._.] 1,552 1,608 ] 1,617 | 1,633 | 1,657 | 1,603 ) 1,600} 1,734 | 1,743 ] 1,736 1,734 | 1,736 | 1,793
8t. Louls. .o . do._._| 1,536 1,659 | 1,579 | 1,591 | 1,601 [ 1,674 | 1,677 | 1,700 | 1,701 | 1,700} 1,699 { 1,702 | 1,710

Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office buildings._...1967=100..] 168.4

Commercial and factory buildings. ..._ . 170,01 | 188.8 f........} 185.8 |____._..| 187.8 f________| 190.1 |........| 1920 ______. 3
Residences. .. .. d _ 172,01 183.5 1. .0 180.6 f._.___ .. 182.4 0 ______ .} 1843 ' ______.V 186,51 . .. .. 189.0 ...

7 Revised.  » Preliminary. 1 Computed from cumulative valuation total. 2 Begin- fData for Aug. 1973 for nonresidential building and nonbuilding construction appearing in
ning with January 1976 State and focal construction will be estimated from a new survey, the Oct. 1974 SURVEY were transposed; they should have read (mil. $): Nonresidential,
creating a break in the series owing to conceptual and procedural changes. building, r 3,167; non-building construction, r 2,453.

1 Data for new construction have been revised back to 1958: those for housing starts and OData for May, July, and Oct. 1975, and Jan. 1976 are for 5 weeks; other months, 4
permits, back to 1959. The revised data are available from the Bureau of the Census, Washing- weeks.

ks
ton, D.C. 20233. ¢ Includes data for items not shown separately.



April 1976 SURVEY OF CURRENT BUSINESS S-11
1974 1975 1975 1976
Unless otherwise stated in footnotes below, data | ‘
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. May | June July | Aug. ‘ Sept. | Oct Nov. | Dec. Jan. Feb. | Mar.
|
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES—Con.
ing News-Record:
E%ﬁxl“?i‘l‘lzi. - ..1967=100_.; 178.3 193.3 | 187.2 | 187.3 187.8 | 190.5 | 193.4 195.0 | 196.9 ) 197.2 | 200.1 199.7 | 200.4] 201.5 | 202.8 | 12022
Construetion. ..o . oiioeoo do.._.| 188.0 205.9 | 198.1 198.1 108.8 | 201.4 | 205.3 | 209.2 | 2117 | 215} 213.5| 213.3| 213.8]| 214.6| 2155 |1216.1
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.)-.... 1967=100.-_| 201.8 | 203.8 |........ 207.3 | feeaen ) L1 2 U I, 203.9 Joeoomo] s 209.8 § oo e
CONSTRUCTION MATERIALS
Output index:
Composite, unadjusted Q... _._.._. 1947-49=100. 177.5 |oceeeao . 134.0| 147.2 | 161.1 166.5 [ 168.5 | 168.4 | 174.5 1776 | 18L8 | oo |imeiac it
Seasonally adjusted. ... .. do._..| . .. 151.7 | 152.5 157.4 152.6 156.6 174.3 | 159.1 173.1 164.3 |0 o] e
Iron and steel products, unad]usteg] ...... 138.5 142.9 147.0 | 135.4 138.9 135.5 | 146.0 | 157.1 151.8
Lumber and wood products, unadj..... 139.7 154.9 | 172.3 | 175.7 170.3 | 172.7 179.2 186.6 197.9
Portland cement, unadjusted...._.._._.. d 105.0 | 131.4 | 172.1 ] 204.0 | 213.8 | 232.3 | 234.3 | 232.7 | 248.8
REAL ESTATE(
Mortgage applications for new home construction:
FHA net applications..__...___._.__ thous. units..| g7.1 82,3 4.8 6.7 7.8 12,6 7.7 6.0 5.6 6.4 8.3
Seasonally adjusted annual rates 66 75 88 133 84 68 67 71 93
Requests for VA appraisals....___. 10.6 | 1.3 1 12.7| 185| 1.1} 148 13.7| 145 16.5
Seasonally adjusted annual rates 143 130 134 206 125 156 156 171 185
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount. ----mil. $..13.933.70 16,166. 12 | 398.53 | 514.78 | 539.14 { 483.49 | 534.43 | 597.49 | 511.79 | 516.06 | 564.15 | 496.54 | 452.16 } 456.01 |_______.{._______
Vet. Adm.: Faceamount§_________________ do--..(7,900.60 (8,863.84 | 494.27 | 574.36 | 607.94 | 680.97 | 986.02 | 674.34 | 848.30 | 841.58 | 860.56 | 886.21 | 864.31 | 792.50 | 641.82 | . .. -
Federal Home Loan Banks, outstanding advances
to member institutions, end of period..... mil. §..| 21,804 | 17,845 | 19,461 | 18,164 | 17,527 | 17,145 16,803 | 16,685 | 16,945 | 17,482 { 17,578 | 17,606 | 17,845 [ 17,106 { 16,380 |...__...
New mortgage loans of all savings and loan associa-
tions, estimated total. . ____ . _._______. mil. §._{ 38,050 | 55,040 | 2,277 | 3,110 | 4,178 | 5,370 | 5,971 | 5,498 | 5,731 | 5,588 | 5,694 | 4,370 | 5,254 [ 23,041 [»4,147 {._______
By purpose of loan:
Home construction ..o o.ooooconooo_. do__..| 7,566 | 10,007 430 644 799 | 1,012 989 | 1,055 980 995 | 1,052 822 941 724 786 | ...
23,560 | 32,106 1,285 1,675 | 2,314 3,08 | 3,636 | 3,118 | 3,500 | 3,351 | 3,400 2,58 [ 3,012 2,314
7,833 | 12,837 2 1,060 | 1,269 | 1,346 1,325 | 1,251 1,242 | 1,242 964 | 1,301 903
Foreclosures.. ... -..eeooooaooooaooeol number. . 140,469 | 142,803 1 11,545 | 12,636 | 12,833 | 12,201 | 12,476 | 12,019 | 11,181 | 11,326 | 12,210 | 10,414 | 11,057 {...___._foeooo|oeeoaes
Fire losses (on bldgs., contents,ete.) ... mil. $..| 3,190 3,560 287 341 335 312 265 275 285 276 276 266 335] r338 320 fooooe
DOMESTIC TRADE
ADVERTISING
McCann-Erickson national advertising index,
seasonally adjusted:
Combined index ¢....__...__._.___.__ 1967=100_. 141 147 146 142 141 146 143 148 147 144 151 153
Network TV ...do.__. 150 162 156 157 157 175 165 166 161 157 163 167
Spot TV._. _..do_._. 153 164 164 158 152 154 155 163 169 166 172 175
Magazines._ ... . . ... ... do__.. 121 118 115 117 117 109 109 125 121 113 119 123
NeWSPaPerS. ... cocaiaiaaaaaas do.... 141 143 152 136 134 142 140 135 135 140 153 147
Msg?zim)s advertising (gensral and natl. farm maga-
zines):
Cost,total __________________..___________ mil, $..} 1,372.3 1 1,336.3 95.7 | 119.0 | 119.3 | 121.0| 105.6 83.2 82.6 | 118.7 | 136.1 152.0 | 120.4 93.0
Apparel and accessories__________________ do.__. 50. 47.0 3.0 5.0 5.2 3.7 1.8 2.2 2.9 6.6 5.5 5.1 3.3 2.7
Avtomotive, incl. accessories...___.______ do_._.} 1047 101.5 5.6 10.1 8.7 9.7 9.8 7.2 5.3 6.1 11.3 14.0 9.4 7.6
Building materials____.______.___________ do___| 24.7 20,7 1.3 1.8 2.3 2.5 2.1 1.4 .9 2.1 2.0 1.9 1.4 .6
Drugs and toiletries..____________________ do.___| 143.2 140.6 12,1 1.3 12.5 12.4 13.1 10.8 12,0 11.4 12.2 12.8 10.9 10.7
Foods, soft drinks, confectionery________ do__.. 91.1 92.0 8.4 7.8 7.8 7.4 6.4 6.7 5.1 6.2 9.4 12.8 9.6 4.9
Beer, wine, liquors__...__________.________ o..| 103.4 100.9 4.8 7.8 7.6 8.4 9.0 5.7 4,2 7.3 10.4 13.5 17.7 3.9
Household equip., supplies, furnishings. _do.___ 79.6 55.1 2.4 4.5 6.2 6.8 4.3 3.1 2.7 5.5 6.3 7.2 3.3 2.9
Industrial materfals_______ ... ________ do_... 35.4 34.2 2.4 2.9 2.9 3.5 2.9 2.3 2.6 3.1 3.1 2.9 2.9 2.4
Soaps, cleansers, ete.._._____._..__....__. do__.. 17.6 19.4 15 2.1 1.5 1.2 1.1 1.2 1.2 2.2 2.4 2.5 1.2 1.5
Smoking materials. .. -.-do.___.| 1386.7 144. 2 10.8 12.6 11.9 12.1 12.8 1L 5 12.3 13.2 12.1 12.3 12.9 11.9
Allother_.___________._ ... do_...| 585.1 580.7 43.5 53.1 52.7 53.2 42.4 31.1 33.3 55.1 61.2 66.8 48.0 43.9
Newspaper advertising expenditures (64 cities): @
Total mil. $__| 3,844.6 | 4,100.1 } 7 297.0 | 352.8 | 337.3 | 354.3 361.0 | 294.8 | 329.8 | 334.0 | 379.8 | 403.4! 347.0 | 348.3
Automotive.__ _..do__..| 108.8 93.8 r8.2 8.1 7.3 9.4 9.0 6.2 5.9 8.6 9.9 9.0 4.6 8.9
Classified____ -do. 967.0 978.6 | r74.2 86. 4 79.7 84.6 88.6 80.5 91.2 83.1 85.7 83.7 63.4 87.6
Financial. . -do. 134.8 131.0 r7.8 10.8 12.5 9.4 12.0 10.8 6.3 12.0 13.5 10.2 11.0 13.6
General .. _do. 513.7 544.3 )| r43.3 50.3 47.6 50.7 49.3 32.8 33.4 45.6 53.1 54.6 43.3 49.7
Retall ... .. do....| 2,120.41 2,852.5 | 163.4 | 197.3 | 190.2 | 200.2 { 202.1 | 164.6 | 193.1 | 184.8 | 217.6 | 245.9 | 224.7 | 188.4
WHOLESALE TRADE{}
Merchant wholesalers sales (unadj.), total._mil. $_. (448,127 | 439,000 | 33,831 | 35,936 | 36,132 | 36,407 | 36,3%8 | 36,916 | 36,614 | 37,855 | 39,560 | 35,827 | 37,831 |*35,990 | 35,794
Durable goods estabhshments _____________ do_.__|202,341 | 185,022 | 14,168 | 15,041 | 15,828 | 15731 | 15,733 | 15,721 | 15,315 | 16,340 | 16,704 | 14,835 | 15,511 | 15,129 | 15,205
Nondurable goods establishments_________. do....|245,786 | 253,078 | 19,663 | 20,895 | 20,304 | 20,676 | 20,655 | 21,195 | 21,299 | 21,515 | 22,865 | 20,992 { 22,320 {r20,861 | 20,589
Merchant wholesalers {nventories, book value,
end of year or month (unadj.), total..__mil. $__| 46,695 | 45,497 | 46,119 45,939 | 45,581 | 44,576 | 44,513 | 44,513 | 44,678 | 44,764 | 45,612 | 45,865 | 45,497 145,945 | 46,406
Durable goods establishments._____ ..-do___| 27,529 1 27,430 1 28,002 | 28,210 | 28,315 | 27958 | 27.834 | 27,710 | 27,365 | 27,136 | 27,228 | 27,209 | 27,430 |r27,664 | 27,963
Nondurable goods establishments..._.____. do..__1 19,166 18,067 | 18,117 | 17,729 | 17,266 | 16,618 | 16,619 | 16,803 { 17,313 | 17,628 | 18,384 | 18,566 | 18,067 118,281 | 18,443

r Revised. » Preliminary. 1 Index as of Apr.

on p. S-18,

7P 1, 1976: Building, 206.8; construction,
217.4.  5"Beginning Jan. 1973 data reflect new reference base, 1967=100,
data for items not shown separately. §Data include guaranteed direct loans sold.

THome mortgage rates (conventional 1st mortgages) are under money and interest rates

? Includes

& Source: Media Records, Inc.

64-City Newspaper Advertising Trend Chart. .

Series revised back to Jan. 1964 to reflect kind of business classifications of establishments
selected for a new sample in terms of the 1967 Census of Business; revisions for earlier periods
appear on p. 44 ff. of the December 1974 issue of the SURVEY.
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Unless otherwise stated in footnofes below, data 1574 I 1975 1975 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. May ’ June | July l Aug. | Sept. | Oct. Nov. | Dec. { Jan. Feb. | Mar.
DOMESTIC TRADE—Continued
RETAIL TRADEY
Al retail stores: §
Estimated sales (unad).), totalY......... 537,782 | 584,423 | 39,802 | 44,937 | 45,806 | 51,204 | 49,052 | 50,026 | 50,663 | 48,275 | 52,046 | 50,526 | 60,681 | 46,767 |r 45,001 [t 52,280
Dursble goods stores 9 - 167,313 | 180,725 | 12,279 | 13,270 | 14,588 | 15,987 | 16,126 | 16,374 | 15,575 | 15453 | 16,919 | 15,248 | 16,855 |- 14,213 | 14,677 |1 18,0
Automotive dealers. _-_. 93,080 | 102,105 | 7,258 | 7,41 | 8422 | 9,180 | 9,342 | o611 | 87812 | 87539 | o734 | 8,422 | 8,412 |rg 200 {r8 900 111,33
Passenger car, other au 84,773 | 93,046 ) 6,693 | 6,954 | 7, 8,347 | 8,499 ) 8,783 | 8,023 | 7,785 8036 | 7,647 | 7,568 |r7,619 | 8,240 | _______
Tire, battery, accessory deslers 8,316 9,059 565 687 759 833 843 828 789 754 798 775 844 | r680 651 |
Furniture, home furn., and equip. 9 ...do....[ 25544 | 26,128 | 1,793 | 1,971 | 2,010 | 2,124 ( 2,144 | 2,167 | 2,177 | 2,184 | 2,308 [ 2,380 | 2,925 |r 2,138 [r 2,058 |1
Furniture, homefurnishings stores....do__..| 15,362 | 15283 | 1079 | 1176 | 1,207 | 1260 | 1,260 | 1,283 | 1281 | 1,247 | 1’370 | 1,419 | 1,538 1298 | 1 Son |15
Household appliance, TV, radio. ... do....| 8,006 8,420 554 605 620 679 697 7C8 707 730 721 747 | 1,042 7 693 662 | .. "
Building materials and hardware_.___. do....| 23,491 23,974 | 1,439 { 1,631 [ 1,879 | 2,199 | 2,212 2944 | 2,189 | 2,203 | 2,317 | 2,090
Lumber, bidg. materials dealersg'..__do.__.| 18,328 { 18,202 | 1,002 | 1,237 } 1,418 | 1,628 | 1,668 | 1,721 | 1,701 | 1,700 | 1,802 | 1,597
Hardware stores. - coccoccuceccacccn- do_...| 5,163 5,712 347 394 461 571 544 523 488 494 515 493
Nondurable goods stores @ _ . .ccaeoaeae- do_...| 870,469 | 403,608 | 27,523 | 31,667 | 31,308 | 35,217 | 82,926 | 33,652 | 35,088 | 32,822 | 35,127 | 35,278 | 43,826 |r 32,554 |- 30,414
A%}I)arel and accessory stores._. _do.._.| 24,864 | 26,749 | 1,606 | 2,077 | 1,949 | 2,232 | 2,072 | 1,970 | 2,279 | 2,191 { 2,300 | 2,409 | 3,894 |r1 976 {r 1,763
en’s and boys’ wear stores.........do_._.| 5,668 6, 085 375 454 436 516 502 440 475 450 491 549 969 | r461 301
Women’s apparel, accessory stores_..do____| 9,551 | 10,396 626 795 749 869 797 783 899 872 942 942 | 1,435 767 703
8106 StOres. ooomcccmcccccmmcmm - do____} 3,979 4,123 247 349 311 354 323 303 374 382 362 361 485 303 964
Drug and proprietary stores 16,785 | 18,098 | 1,332 | 1,430 | 1,407 | 1,520 | 1,494} 1,473 | 1,515 | 1,450 | 1,505 | 1,470 | 2,114 |r1 481 |r 1,465
Eating and drinking places. 41,840 | 47,514 , 2 3,668 | 3,773 | 4,183 | 4,207 | 4,228 | 4,373 | 3,983 | 4,208 { 4,050 | 4,110 |r3 839 ir3 761
Food stores. ---ooooomooee- 119,763 | 131,723 | 9,678 | 10,706 | 10,178 | 11,687 | 10,780 | 11,433 | 11,754 | 10,712 | 11,432 | 11,008 | 11,778 | 11,723 Ir 10,486
Grocery stores. _._._.. - 111,347 | 122,666 [ 9,032 | 9,967 [ 9,452 | 10,893 | 10,009 | 10,647 | 10971 | 9, ’062 10,648 | 10,265 | 10,925 | 10,983 | r 9,749
Gasoline service stations_ __.__.__.____._ 39,910 | 43,8951 3,053 | 3,424 | 3,468 | 3,715 | 3,750 ,067 | 4,100 3 757 | 3,817 | 3,649 | 3,817 1+3 654 |r3 440 |1 3,’751
General merchandise group with non-
SLOT@SQ _ - ooeeeccccama e mil. $..{ 89,286 | 95,402 | 5,524 | 7,039 | 7,059 | 8,047 | 7,502 | 7,288 | 7,983 | 7,709 | 8,226 | 9,432 | 14,005 |r¢ 247 {76,165 |1 7,668
General merchandise group without non- ’
SEOTES Q §u oo ccecccmame ] 1 .| 82,535 | 88,544 | 5,036 | 6,480 | 6,503 | 7,488 | 6,973 1 6,759 | 7,427 | 7,000 | 7,531 | 8,778 | 13,353 |r5 748 | 5,670 |17, 095
Department stores. ... 55,871 | 60,719 | 3,334 | 4,367 | 4,440 | 5,170 | 4,827 | 4,611 | 5066 | 4,004 | 5104 | 6,032 9,437 -3 018 |r3 791 |1 4 735
Mail order houses (dept. store mdse). do. - , 5,995 385 458 458 435 207 443 496 520 635 690 722 r 366 419 ’
Variety stores. .. ..o ccccecooeoaons do.__.| 8714 9,120 542 706 660 798 713 665 789 700 737 830 | 1,456 | 555 573
LAGUOT SEOTeS . oooeeicemmmcmanaa do....| 10,285 | 10,974 745 837 806 945 909 968 953 876 930 936 | 1,268 | rg41 789
Estimated sales (sess. ad).), total A ¥, 45,951 | 46,813 | 48,173 | 48,578 | 49,655 | 49,925 | 49,549 | 50,165 | 50,203 | 51,990 |r 51,592 |r 52,414 |1 53, 869
D 00dS SEOTES @ A oemeeeemma 13,378 | 14,165 | 14,703 | 14,965 | 15,432 | 15,506 | 15440 | 15,775 | 15,763 | 16,877 |r 16,730 [r 17,296 |1
Tl o0 oS 7360 | 7.001 | 8263 | 8447 | 8550 | 8871 | 699 | 9,025 | 8760 | 9,922 [\'6’603 I- 10588 |\ 10’ ong
Passenger car, other auto. 6,628 | 7,164 | 7,508 | 7,654 | 8,082 | 8120 ( 7,036 | 8,274 | 8,007 9,140 |rg 778 | 9438 | ..
Tire, battery, accessory dealers........ d 738 737 755 793 768 751 763 751 753 782 1 o7 848 | __ .
Furniture, home furn., and equip. @ ... _do .| oo feeeoeeod 2,051 | 2,046 | 2,182 1 2,130 2,168 | 2,171 | 2,202 | 2,214 | 2,241 | 2,349} 2,337} 9973 |r2,326 |12
Frll;lmiture, homefurmshmgcé st%res__,_do_.- .............. 1,235 | 1,199 [ 1,244 | 1,216 | 1,245 | 1,280 1,277 1,280 | 1,318 | 1,388 | 1,367 |« 1,3%6 | 1,357 |.. _'_:?(‘_)9
Tiousehold appliance, TV, radio. .. . LS TN M 633 660 686 716 723 688 7 735 720 747 BT) 3 745 |
Building materials and hardware_.._.. s [ R T PR, 1,892 1,819 1,883 2, 006 1,999 1,993 1,977 2, 064 2,089 2,209 2,059 |- 2,255 2,279
Lumber, bldg. materials dealers'. - do..__|. <. 111700 U415 | 135 | 1415 | 1517 | L5ts| L1515 | 1505 | 157a | 1509 | D714 | 1558 |17 | 17i7
Hardware stOresS. - .o oo oeceeemee Fs 1 TR TOUDURSIIUI PO, 477 464 468 489 484 478 472 490 490 495 501 r 507 532
Nondurable goods stores @ _ .. _......_.. [ U: T N 32,250 | 32,573 | 32,648 | 33,470 | 33,613 | 34,223 | 34,419 | 34,100 | 34,390 | 34,530 | 35,113 | 34 862 |- 35,118 |1 36,172
Apparel angd accessory stores.____ IR s TR DO (IR , 189 2,’099 2,179 | 2,216 | 2,223 | 2,236 | 2,336 | 2,251 | 2,243 | 2,271 | 2,354 |~ 2,’311 r 2,362 132’,460
Men’s and boys’ wear stores _.do___. L 06 5 506 517 511 523 501 491 504 535 | 505
‘Women'’s apparel, accessory stores._.do____ 819 854 863 876 948 879 894 886 883 906
Shoe stores 337 356 346 344 353 353 349 355 358 | 354 363 ...
Drug and proprietary stores_ . ..._.....do.___ 1,455 | 1,499 | 1,532 | 1,525 | 1,526 | 1,525 [ 1,519 | 1,562 | 3,578 |,y 522 | 1,575 | 11,580
Eati%g ané) drl?nklngyplaces_ I do._.. 3,808 | 3,035 | 3,984 | 3,033 | 3,901 [ 3940 | 4,078 | 4184 | 4,220 |- 4 213 | 4,216 | 14,310
Food StOres - - —— .o . do.. . 10,598 | 10,875 | 11,023 | 11,282 | 11,167 | 10,969 | 11,264 ' 11,219 | 11,270 |- 11,433 |~ 11,402 |1 11,809
Grocery stores._ - .- do.___\ | 9,925 | 10,058 | 9,846 | 10,105 | 10,255 } 10,581 | 10,420 | 10,217 | 10,501 | 10,432 | 10,485 k10,642 |- 10,597 |1 10,952
Gasoline service stations_ . ___________ < L I S IR 3,465 | 3,497 | 3,582 | 3,565 | 3,616 | 3,790 [ 3, 832 | 3,503 | 3, 738 3,690 | 3,859 3,867 |r3,822 |13 863
General merchandi ith non-
D tores @ B L8 oo 7,53 | 7,500 | 7,638 | 7,081 | 7,094 | 7,008 | 8,001 | 8,202 | 7,058 | 8,206 | 8,499 |- g 022 | r8,334 | 18,585
Genera] merchandise group without non-’
stores & §. oSl | Eroup wnou . 7, 7,058 | 7,068 | 7,420 | 7,421 7,321 ) 7,59 | 7,505 | 7,850 | 7,725 | T.912 \r7,443 |r7,782 | 18,003
Department stores- ... p 4,852 | 4,825 | 5004 5081 | 5017 | 5201 5162 | 5029 | 5348 | 5424 {r5(75 {+5339 |15 424
Mall order houses (dept. store mdse. 456 476 482 496 510 509 534 522 490 55 r524 517 ...
Veriety stores 739 748 788 774 728 799 773 751 766 770 | - 753 777 |
LAquor stores- - - .-~ 903 884 919 941 927 929 936 929 929 916 | rggg 922 | I
Estimated inventories, end of year or month t
Book value (unadjusted), total $.._.____ 72,056 | 71,127 | 71,346 | 72,475 | 72,847 | 72,050 | 71,669 | 71,268 | 70,295 | 72,327 | 75,854 | 76,620 | 71,127 | 7y, 256
Durable goods stores @ ........ 32,725 | 33,196 | 33,409 | 33,852 | 33,604 | 33,410 | 32,725 | 31,243 | 31,984 | 32,629 | 33,208 | 32,725 | 32 967
Automotive dealers__..__.__..._. 16,246 | 16,371 | 16,720 | 17,033 | 16,814 | 16,562 { 16,006 | 14,738 | 15,321 | 15,678 | 16,056 | 16,246 | 16,413
Furniture, home furn., and equip... 4755 | 4,845 | 4,732 | 4,686 | 4,658 | 4,662 | 4,640 | 4,658 | 4,725 | 4,877 | 4911 | 4,755 4 660
Building materials and hardware._..__ do.... 4,425 4,600 4, 500 | 4,675 | 4,731 | 4,769 | 4,755 [ 4,642 | 4,673 | 4,650 | 4,677 4,680 | 4,600 4,728
Nondurable goods stores @ - ... 38,402 | 88,150 | 38,076 | 88,995 | 38,446 | 38,250 | 38,543 | 39,052 | 40,343 | 43,225 | 43,412 | 38,202 | 39 o9
Apparel and accessory stores. 5,293 | 5,326 | 5.512 | 5.515 | 5,488 | 5,353 | 5,377 | 5508 | 5820 | 6,127 | 6,09 | 5, ;93 5,237
Food stores......___.....____._. 8,247 | 7,840 | 7,900 | 7,883 | 7,865 | 7,865 | 7,889 | 7,896 | 8,074 | 8346 | 8434} 8T | g7
General merchandise group
SEOTOS ... eeemeeos 15,006 | 15,313 | 16,056 | 16,160 | 15,870 | 15,765 | 15,954 | 16,310 | 16,978 | 18,805 | 18,732 | 15,006 | 15 239
Department stores. ... 9,128 | 8020 | 9,505 | 9,631 | 0,540 | 9,373 | 9,478 | 9,772 | 10,267 | 11,574 | 11,662 | 9,128 | /037
Book value (sess. adj.), total §_.___.__. 73,081 | 72,308 | 71,728 | 71,483 | 70,826 | 70,840 | 71,503 { 72,578 { 73,049 | 74,642 | 73,839 | 73,081 | 73,610
Durable goods stores ¢ - 33,502 | 32,056 | 32,460 | 32,375 | 32,086 | 31,909 | 32,270 | 33,324 | 33,471 | 33,813 | 33,712 | 33,592 | 33 510
Automotive dealers 16,748 | 15,900 | 15,723 | 15,817 | 15,605 | 15,204 | 15,540 | 16,729 | 16,671 | 17,004 | 16,795 | 16,748 { 16,596
Furniture, home furn., and equip....do.... | 5238 | 4798 | 4,974 | 4,780 | 4,667 | 4,630 | 4,657 [ 4,677 | 4,686 | 4,701 | 4,740 | 4,718 | 4,798 | 4 780
Building materials and hardware.__.. do.... 4,581 4,762 [ 4,572 | 4,570 | 4,562 | 4,590 | 4,635 | 4, 624 | 4,706 | 4,745 | 4,787 [ 4 830 | 4,762 | 4,820
Nondurable goods stores @ ... ... do._..| 39,433 | 39,489 | 39,352 [ 39,268 | 89,108 | 38,740 | 38,931 | 39,233 | 39,254 | 39,578 | 40,829 | 40,127 | 39,489 | 40,100
Apparel and accessory stores. .. _.do.... 5,517 5,537 | 5,554 | 5,540 | 5,537 | 5,583 | 5,547 | 5,538 5,432 | 5517 5668 | 5534 | 5,537 5,674
Food stores. . oeoooearci e do_._. 8,010 8,125] 7,984 [ 7,016 | 7,883 | 7,881 | 7,873} 7,977 | 8,024} 8,189 | 8,190 8,079 | 8125 8,195
General merchandise group with non-
100) {7 SN mil. $..} 16,621 16,049 | 16,133 | 16,204 | 16,251 | 15,997 | 16,055 { 16,156 | 16,289 | 16,392 | 17,345 | 16,767 | 16,049 | 16, 500
Department stores.....oo..cooooe-- do_... 9, 868 9,742 | 9,476 | 9,617 | 9,630 | 9,595 [ 9,597 9,696 | 9,841 9,958 | 10,541 | 10,257 | 9,742 | 10,013
r Revised. ! Advance estimate. 9 Data may be understated because of deficiencies in dealers, and paint, plumbing, and electrical stores. § Except department stores mail order.

the probability sample being used for current estimates (the 1972 Census of Retail Trade
indicates that total retail sales for 1972 were 4.8 percent higher than the estimates made from
the sample). A comprehensive revision of the survey (including the selection of a new and
improved sample) is now underway; revised data will be introduced upon its completion.
& Comprises lumber yards, building materials

? Includes data not shown separately.

¢ Corrected.

1 Series revised beginning Jan. 1971 to reflect benchmark data from the 1972, 1973, and 1974
Annual Retail Trade Reports and new seas. factors; revisions for Jan. 1971- July 1974 appear
on p. 26 ff. of the Nov. 1975 SURVEY.
the Nov, 1975 SURVEY.

ARevlsxons for Jan.-July 1974 appear on p. 26 fI. of
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Unlesa otherwise stated in footnotes below, data 1974 ' 1975 197
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Feb., | Mar. | Apr. | May | June | July | Aug. ' Sept. ' Oct. | Nov. | Dec. | Jan. | Feb. | Mar.

DOMESTIC TRADE~Continued

RETAIL TRADE—Continued

Firms with 11 or more stores:

Estimated sales (unadj.), totalQ..._______ mil. $..} 169,434 | 183,076 | 12,047 | 14,342 | 13,917 | 15,860 | 14,687 | 14,729 | 15,710 | 14,744 | 15,870 | 16,606 | 21,871 | 14,124
Apparel and accessory storesQ._.__..._.. do_...| 6,428 6,834 380 563 502 573 534 468 606 580 582 617 | 1,014 rdd44
‘Women'’s apparel, accessory stores......do__._| 2,390 2, 598 143 209 185 221 201 188 239 223 224 232 378 r 166
Shoe stores_ ... .o occuceococmno. do._..| 1,737 1,806 107 162 138 150 140 115 166 165 155 157 234 r 117
Drug and proprietary stores______.___.___ do__.. 6,451 7,103 484 548 531 590 592 570 604 571 594 593 937 r 575

QGenera) merchandlse group with non-

StOresQ ...l mil.$..| 70,597 | 75,620 | 4,208 | 5,559 | 5,574 | 6,372 | 5,048 | 5,745 | 6,349 | 6,119 | 6,522 | 7,536 | 11,299 | r 4,868
General merchandise group without non-
stores§. mil, §._

67,280 | 72,339} 4,055| 5,278 | 5,305 6,004 | 5,688 | 5505 | 6,002 | 5827 | 6,175 | 7,212 | 11,010 | r 4,650
Dept. stores, excl. mall order sales....do_. 54,150 | 2,976 | 3,900 | 3,983 | 4,607 | 4,321 | 4,140 | 4,543 | 4,373 | 4,547 | 5,365 | 8,353 | r 3,480
Variety stores. ...-ovooooouooonnnans 7,855 427 564 532 646 576 528 636 566 596 682 | 1,196 | 437

Grocery stOres. . ..ooooo ool 68,432 | 5,118 1 5,702 | 5,268 | 6,079 | 5,457 | 5,812| 6,023 | 5454 | 5,977 | 5,788 | 6,108 76,212 | 5,439 |.._.....
Tfre, battery, accessory dealers..._.._..... 2,251 145 175 198 210 215 195 195 180 200 185 202 r 153 142 ...

Estimated sales (seas. adj.), totalQ ... __.._.do.___j.... ... feeoo.... 14,661 | 14,882 | 14,624 | 15149 | 15,325 | 15,388 | 15,625 | 15,530 | 15,374 | 15,810 | 16,007 |- 15,663 | 15,912 |.._.....

Apparel and accessory stores@.......... 567 540 545 574 575 555 614 580 560 569 606 r 576 584 1 ...
‘Women’s apparel, aceessory stores._ 210 203 203 216 214 224 244 226 215 215 219 r 221 222 ...
Shoe stores._ ... vooooanamaaaas K 154 141 152 153 152 137 159 145 153 153 165 r 145 145 [

Drug and proprietary stores. 561 586 558 574 607 594 607 608 601 630 631 r 622 649 |-

QGeneral merchandise group with non-

2700 L mil $ofeecmcmaac]oeiaanas 5,941 | 6,038 | 6,012 | 6,325 | 6,352| 6,225 | 6,474 | 6,452 | 6,316 | 6,595 | 6,724 } 76,350 | 6,612 |........
General merchandise group without non-
stores§. . . . ......o...._. mil $. e 5,670 | 5,768 | 5730 | 6,055 | 6,075 | 5,952 | 6,208 | 6,165 | 6,040 | 6,317 | 6,439 | 76,084 | 6,354 |..._....
Dept. stores, excl. mail order sales._..do._ 4,221 | 4,333 | 4,297 | 4,530 | 4,534 | 4,476 [ 4,636 | 4,603 | 4,493 | 4,773 | 4,831 |r4,525 | 4,751 [--ccooe-
Varlety stores.....oooooooooeooaoooo do_. 597 595 598 640 625 580 652 625 605 617 625 | r608 631 | ...
Grocery stores....._......... 5,668 | 5510 55771 5708 | 5889 | 5775 5784 | 5764 | 5882 582815871
Tire, battery, accessory dealers. 189 186 194 197 178 184 189 183 186 193 r191
Allretail stores, accts. recelvable, end of yr.or mo.:
Total (unadjusted) ... ... __. mil. $._| 28,916 | 29,625 | 26,932 | 26,604 | 26,961 | 27,663 | 27,341 | 26,988 | 27,089 | 27,376 | 27,563 | 27,726 | 29,625 |r 28,221 | 27,981 |-...o.._
Durable goods stores. ... _do....{ 8578 | 8901 8163 | 8114 | 8306 | 8,652 | 8,781 | 8,795 | 88301 8079 [ 9,015 | 8,781 | 8 901
Nondurable goods stores..._._._.._.__. do_._.] 20,338 | 20,724 ) 18,760 } 18,580 | 18,655 | 19,011 } 18,560 | 18,193 | 18,259 | 18,397 | 18,548 | 18,045 | 20,724
Charge aceounts. . . _....oooooooooo._. do....! 10,806 | 11,428 | 10,120 { 10,214 | 10,550 | 11,221 | 11,049 | 10,813 | 10,709 | 10,940 | 11,196 | 11,069 | 11,428 |- 10,990
Installment sccounts. . ... .. do.._.| 18,110 ) 18,197 | 16,812 | 16,480 | 16,411 | 16,442 | 16,292 | 16,175 | 16,380 | 16,436 | 16,367 | 16,657 | 18,197 |- 17,231
Total (seasonally adjusted).............._.. do....| 27,035 { 27,764 { 27,246 | 27,129 | 27,308 | 27,606 | 27,402 | 27,609 | 27,525 | 27,612 | 27,617 | 27,460 | 27,764 {r 27,895
Durable goods stores___...._........_._ do.__.| 8,43 | 8,799| 8518 | 8418 §515 | 8,610 | 8593 | 8,710 | 8,632 | 8,726 | 8,767 | 8,756 | 8,799 | r8,749
Nondurable goods stores. . ........_._._ do._._| 18,601 | 18,965 | 18,728 | 18,711 | 18,788 | 18,996 | 18,809 | 18,890 | 18,893 | 18,886 | 18,850 | 18,704 | 18,965 | 19,146
Charge 8CCOUNtS._ ..o ooooooooooao. do....{ 10,374 | 11,028 | 10,562 | 10,510 | 10,659 | 10,902 | 10,786 | 10,938 | 10,794 | 10,910 | 11,016 | 10,942 ; 11,028 |r 11,330 | 11,447 |........
Installment accounts.____._._......_..... do._..| 16,661 | 16,736 | 16,684 | 16,619 | 16,644 | 16,704 | 16,616 | 16,671 | 16,731 | 16,702 | 16,601 | 16,518 | 16,736 | 16,565 | 16,856 |._.....-

LABOR FORCE, EMPLOYMENT, AND EARNINGS

POPULATION OF THE UNITED STATES

Total, Incl. armed forces overseas}........_.._. mil_.| 1211.89 |1213.63 { 212,91 |- 213,02 | 213.14 | 213.26 | 213.47 | 213.63 | 213.81 | 213.98 | 214.14 | 214.28 | 214.40 | 214.53 | 214.64 | 214.74
LABOR FORCE &

Not Seasonally Adjusted

Labor force, persons 16 years of age and over__thous..| 93,240 [ 94,793 | 93,111 | 93,503 | 93,564 | 93,949 | 96,191 | 97,046 | 96,493 | 94,965 | 95,431 | 94,043 | 94,888 | 94,805 | 04,944 | 95,260
Civilian labor force. . ._____________..______ d 92,613 | 90,913 | 91,395 | 91,369 | 01,768 | 94,013 | 94,859 | 94,308 | 92,795 | 93,267 | 92,787 | 92,731 | 92,665 | 62,798 | 93,112
Employed, total . 84,783 | 82,604 | 83,036 | 83,549 | 84, 146 | 85,444 | 86,650 | 86,612 | 85,274 | 86,023 | 85.556 | 85,536 | 84,491 | 84,764 | 85,588
Agriculture_ . ___ 3,380 | 2,800 ( 2,988 | 3,171 | 3,622 | 3,869 | 4,000 | 3,886 | 3,626 | 3,524 | 3,156 | 2,856 | 2,853 | 2,802 | 2,897
Nonagricultural industries. 81,403 | 79,714 | 80,048 | 80,377 | 80,524 | 81,575 | 82,560 | 82,726 | 81,647 | 82,499 | 82,400 | 82,680 | 81,638 | g1,963 | 82,691
Unemployed. ... .. .. _.ceoeoeoo_.. 7,830 | 8309 ) 8,35 | 7,820 7,623 | 8,569 | 8209 | 7,606 | 7,522 | 7,244 | 7,231 | 7,195 | 8,174 8,033 [ 7,525
Seasonally Adjusted &

Civillan labor force. . ... __............___. 91,523 | 91,880 | 92,254 | 92,769 | 92,569 | 93,063 | 93,212 | 93,128 | 93,213 | 93,117 | 93,129 | 93,484 | 93,435 | 93,719
Employed, total .. 84,163 | 84,110 | 84,313 | 84,519 | 84,498 [ 84,967 | 85,288 | 85,158 | 85,151 | 85,178 | 85,374 | 86,194 | 86,319 | 86,692
Agriculture. ... _.__. 3,252 | 3,268 | 3,301 | 3,528 | 3,350 | 3,439 | 3,464 | 3,512 3,408 | 3,301 | 3,236 | 3,343 | 3,170 | 3,179
Nonagricultural industries 80,911 | 80,842 | 81,012 | 80,991 | 81,148 | 81,528 | 81,824 | 81,646 | 81,743 | 81,877 | 82,158 | 82,851 | 83,149 | 83,513

Unemployed. ... ooooooooooo X 7,360 | 7,770 | 7,941 | 8,250 | 8,071 | 8,006 | 7,924 7,970 | 8,062 | 7,939 | 7,785 7,200 | 7,136 | 7,027
Long-term, 15 weeks and over_._.____ do... 937 | 2,483 | 1,828 | 1,978 | 2,278 | 2,520 | 2,751 | 2,954 | 2,878 | 2,034 | 2,719 | 3,004 | 3,080 | 2,785 | 2,515 | 2,294

Rates (unemployed in each group as percent
of total in the group):

All civiian workers_____..._._..._......._. 5.6 8.5 8.0 8.5 8.6 8.9 8.7 8.7 8.5 8.6 8.6 8.5 8.3 7.8 7.8 7.5

Men, 20 years and over... .- 3.8 6.7 6.2 6.6 6.8 7.2 7.0 7.1 6.8 7.2 7.2 7.1 6.6 5.8 5.7 5.6

Women, 20 years and over__ 5.5 8.0 7.9 8.3 8.5 8.4 8.2 8.0 7.9 7.8 7.9 7.9 8.0 7.5 7.5 7.3

Both sexes, 16-19 years______..._._____._.__ 16.0 19.9 19.4 20.1 19.71 20.3| 20.7 20.5 20.7 19.4 19.8 19.0 19.6 19.9 19.2 19.1

White_ ... ... ... 5.0 7.8 7.3 7.8 7.9 8.3 8.0 8.1 7.8 7.8 8.0 7.8 7.6 7.1 6.8 6.8

Negro and other races. . 9.9 13.9 13.3 13.8| 4.1 4.2 14.0 13.4 14.3 14.4 14.3 13.9 13.8] 13.2 13.7 12.5

Married men, wife prese 2.7 5.1 4.7 5.0 5.3 5.7 5.5 5.5 5.2 5.5 5.3 5.1 4.8 4.1 4.1 4.1

Occupation: White-collar workers_....._.___ 3.3 4.7 4.4 4.6 4.8 5.3 4.8 4.8 4.6 4.8 4.8 4.8 4.8 4.7 4,6 4.6
Blue-collar workers_..___._____ 6.7 11.7 10.6 120 126 12.8| 12.4 12.3 11.9 11,9 11.6 11.3 10.7 9.4 9.3 9.1
Industry of lastjob (nonagricultural):

Private wage and salary workers_..._.... 5.7 9.2 8.6 9.1 9.6 9.8 9.6 9.4 9.3 9.2 9.2 9.2 8.9 8.1 8.0 7.7
Construetion......._____.________.____. 10.6 18.1 16.3 18.0 19.0] 20.9| 20.5 20.4 19.7 18.7 18.1 17.5 16.6 15.4 15.5 16.0
Manufacturing._....__________ """ 5.7 10.9 10.7 1.0 1L.8| 11.9| 120! 1L5 11.1 10.8 10.6 10.5 9.6 8.1 8.0 7.3

Durable goods...__.___...________... 5.4 11,3 10.6 10.8 12.2 12.3 12.7 12.1 12.0 11.5 1.1 10.8 9.9 8.2 8.0 7.4

rRevised.  » Preliminary. ! Asof July 1. tactors and a modification of the procedures previously used to seasonally adjust a few of the

2 Includes data not shown separately.  § Except department stores mail order, series (teenage unemployment and those few other unemployment series of which teenagers

Nf Revisions back to 1970 appear in P-25, No. 545, “Population Estimates and Projections’’ are the exclusive or major part). Comparable monthly data back to 1967 appear in ExPLOY-
(May 1975), Bureau of the Census. MENT AND EARNINGS (Feb, 1976), USDL, BLS.

" Beginning in the Feb. 1976 SURVEY, data (revised back to Jan. 1971) reflect new seasonal



S-14 SURVEY OF CURRENT BUSINESS April 1976
1974 1975 9
Unless otherwise stated in footnotes below, data l 1975 1976
through 1972 and descriptive notes are as shownin
the 1973 edition of BUSINESS STATISTICS Annual Feb. l Mar. Apr. May June July ‘ Aug. Sept. , Oct. ] Nov. Dec. Jan. Feb.» | Mar.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT $
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation...thous..| 78,413 | 76,985 | 75,772 | 75,778 | 76,177 | 76,689 | 77,183 | 76,439 | 76,900 | 77,614 | 78,103 | 78,339 | 78,527 | 77,091 i~ 77,203 | 77,791
Private sector (excl. government)........ do....| 64,236 | 62,212 | 60,943 | 60,884 | 61,269 | 61,750 | 62,387 | 62,220 | 62,788 | 63,054 | 63,132 | 63,151 | 63,300 |r 62,050 |r 62,060 | 62,468
Seasonally Adjusted}
Total employees, nonagricultural payrollst__do._._1 78,413 | 76,985 { 76,804 | 76,468 | 76,462 | 76,510 | 76,343 | 76,679 | 77,023 | 77,310 | 77,555 | 77,574 | 77,796 | 78,179 |~ 78,320 | 78,511
Private sector (excl. government)..._.__. do 62,212 | 62,210 | 61,850 | 61,770 | 61,784 | 61,652 | 61,863 | 62,168 | 62,465 | 62,501 | 62,509 | 62,793 |7 63,214 | 63,330 | 63,475
Nonmanufacturing industries. 43,865 | 43,835 | 43,624 | 43,615 | 43,622 | 43,552 | 43,779 | 43,914 | 44 048 | 44,008 | 44,117 | 44,225 |r 44,492 1r 44,571 | 44,641
Goods-producing. . .........._ 22,549 | 22,601 | 22,422 | 22,328 | 22,339 | 22,233 | 22,222 | 22,418 | 22.601 | 22,669 | 22,657 | 22,743 |r 22,914 |r 22,885 | 22,052
Mining_.... .. ... 745 724 729 732 738 741 43 749 752 774 766 769 | r764 | r765 772
Contract construction..... 3,457 | 3,502 | 3,467 | 3,441 | 3,439 | 3,302 | 3,395 | 3,415 | 3,432 | 3,402 | 3,409 | 3,406 | 73,428 (73,361 | 3,346
Manufacturing_... 18,347 | 18,375 | 18,226 | 18,155 | 18,162 | 18,100 | 18,084 | 18,254 | 18,417 | 18,403 | 18,482 | 18, 568 |7 18,722 |r 18,759 | 18,834
Durable g00ds. ..co...... 10,679 | 10,813 | 16,728 | 10,637 | 10,595 | 10,527 | 10,465 ) 10,563 | 10,650 | 10,661 | 10,653 | 10,717 |r 10,820 r 10,848 | 10,914
Ordnance and aceessories_ 171 177 177 17 177 173 172 167 165 164 161 163 162 r 162 162
Lumber and wood products 557 537 539 536 546 552 557 563 568 576 576 581 r 592 r 596 598
Furniture and fixtures. . ____ 451 441 434 436 439 437 441 452 464 467 470 473 477 r 485 487
Stone, clay, and glass produets. 614 620 610 608 609 605 604 610 615 615 616 616 616 r 613 613
Primary metal industries____. 1,180 | 1,248 | 1,218 | 1,189 | 1,168 | 1,149 | 1,134 | 1,148 | 1,160 | 1,149 | 1,146 | 1,158 { 1,162 | 1,166 { 1,165
Fabricated metal produets_ . 1,336 | 1,357 | 1,336 | 1,332 | 1,324 | 1,317 { 1,208 | 1,331 | 1,340 | 1,344 | 1,339 | 1,344 {1,358 | 71,369 ( 1,376
Machinery, except electrical.. 2,060 | 2,153 | 2,128 | 2,008 | 2,064 | 2,085 2,017 | 2,013 2035 | 2,039 [ 2,032 | 2,030 ] 2,039 |72,042 | 2 049
Electrical equipment and supplies. .do._..| 2,030 { 1,761| L,785| 1,773 | 1,746 | 1,785 | 1,723 | 1,712 | 1,747 | 1,755 ] 1,767 | 1,764 | 1,773 |*1,785 |7 1,795 | 1,816
Transportation equipment.__...__. do.... 1,821 1,640 | 1,504 [ 1,624 | 1,631 | 1,653 | 1,657 | 1,645 | 1,645 | 1,643 | 1,641 | 1,648 | 1,676 |71,712 171,608 | 1,723
Instruments and related products._do____ 520 489 497 490 488 481 481 482 481 486 490 492 494 r498 | r501 503
Miscellaneous manufacturing....._. do.... 448 404 404 399 397 399 398 403 406 410 409 409 4091 T419 | r421 422
Nondurable goods_ . __......_........ do....| 8,151 7,668 | 7,562 | 7,408 | 7,518 | 7,567 | 7,573 | 7,619 7,691 | 7,767 | 7,832 | 7,820 | 7,851 {*7,902 {77,911 [ 7,920
Food and kindred products. _.do....| 1,713 1,676 | 1,662 | 1,659 | 1,664 | 1,670 | 1,671 | 1,668 | 1,688 | 1,603 | 1,695 | 1,688 | 1,688 {71,700 |7 1,710 | 1,685
Tobacco manufactures. . __ ..do___. 80 78 79 77 75 75 75 79 78 80 79 81 79 r79 r77 73
Textile mill products____ do 938 902 849 845 865 885 891 807 918 938 953 ¢50 055 958 | r964 965
Appareland other textile products. _do 1,348 1,235 1,188 | 1,180 ) 1,191 | 1,205 ) 1,215 | 1,245 | 1,245 | 1,261 | 1,287 | 1,290 | 1,299 | 1,314 |71,303 & 1,321
Paper and allied products. _.do.. 702 643 647 636 629 631 627 633 639 648 652 652 658 ) 7665 | 1668 667
Printing and publishing._. do_...| 112 1,079 | 1,094 | 1,089 | 1,084 | 1,079 | 1,073 | 1,068 | 1,072 | 1,075 | 1,071 { 1,072 | 1,074 {71,069 {r1,066 5 1,071
Chemicals and allied products....__do._._| 1,057 1,013 | 1,024 1 1,009 ( 1,003 | 1,004 | 1,000 999 | 1,008 | 1,011 { 1,019 | 1,020 | 1,018 |7 1,024 |r1,028 | 1,029
Petroleum and coal produets..__.__do.___ 199 197 191 194 193 195 197 199 199 200 201 202 201 203 203 204
Rubber and plastics products, nec_do.___ 676 588 579 564 568 574 572 575 588 599 608 604 608 | r615| r617 625
Leather and leather products._...__ do.... 278 257 249 245 246 249 252 256 256 262 267 270 271 275 275 280
Service-producing. ... do._._| 53,715 | 54,4361 54,113 | 54,046 | 54,134 | 54,171 | 54,110 | 54,457 | 54,605 | 54,709 | 54,886 | 54,017 | 55,053 | 55,265 |r 55,435 | 55, 559
Trans., comm., electric, gas, etc 4,408 565 | 4,506 | 4,508 | 4,401 | 4,460 | 4,464 | 4,466 | 4,467 | 4,476 1 4,496 ) 4,477 |T 4,494 4,518 4, 505
Wholesale and retail trade... 16,947 | 16,879 | 16,851 | 16,847 | 16,857 | 16,877 | 16,984 | 17,016 | 17,045 | 17,043 | 17,010 | 17,080 | 17,233 1+ 17,302 | 17, 357
Wholesale trade.____.. 4,177 | 4189 178 | 4176 | 4,175 | 4,153 | 4,161 | 4,159 | 4181 { 4,180 | 4,174 | 4,100 | 4,214 | 4,288 | 4,243
Retail trade._.___._._._.______ 12,771 | 12)600 | 12,673 | 12,671 { 12,682 | 12,724 | 12,23 | 12,857 | 12,864 | 12,863 | 12,836 | 12,800 |7 13,019 |~ 13,064 | 13,114
Finance, insurance, and real estate. 4,223 ) £210] 4207 | 4200 4208 4,202 4203 | 4,218 | 4,230 | 4,246 [ 4,248 | 4,264 | 74,266 | 4,268 ( 4,277
SerVICeS. o e e 13,995 | 13265 | 13,864 | 13,878 | 13,889 | 13,871 | 13,090 | 14,050 [ 14,113 | 14,157 | 14,188 | 14,229 {7 14,307 |r 14,357 | 14,384
Government 14,773 | 14,504 | 14,618 | 14,692 | 14,726 | 14,691 | 14,816 | 14,855 | 14.845 | 14,964 | 14,075 | 15,003 | 14,965 i 14,090 | 15,036
Federal._...__. cdo_._o| Tol7oa | 2,748 | o733 | 2,733 | 2731 | 2,782 2,738 | 2,745 | 2,756 | 2,765 | 2,767 | 2,761 | 2,755 | 2,746 12,740 | 2,740
State and local-...._____._. ... do.__{ 11,453 | 12,025 | 11,861 | 11,885 | 11,961 | 11,094 | 11,953 | 12,071 | 12,000 | 12,080 | 12,167 | 12,214 | 12,248 | 12,219 712,250 | 12,208
Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjusted.._thous..| 53,029 [ 51,046 | 49,804 | 49,765 | 50,138 | 50,601 | 51,207 | 51,041 | 51,601 | 51,873 | 51,050 | 51,052 | 52,113 |" 50,872 | 50,874 | 51, 251
Manufacturing. ... s.do...] 14613 | 13,070 | 12,850 | 12,757 | 12,731 | 12,807 | 12,981 | 12,744 | 13,180 { 13,428 | 13,420 | 13,370 | 13,329 |" 13,243 |7 13,201 | 13,378
Seasonally Adjusted}
Productloq or nonsupervisory workers on private
nonagricultural payrollst...________.__._ thous__| 53,029 | 51,046 { 51,005 | 50,663 | 50,585 | 50,629 | 50,536 | 50,736 | 51,052 | 51,315 | 51,435 | 51,420 | 51,502 [ 51,963 |r 52,071 | 52, 180
Goods-producing.___.__.__ ~.do_. | 18,374 | 16,307 | 16,487 | 16,230 | 16,161 | 16,194 | 16,122 | 16,115 | 16,312 | 16,467 | 16,532 | 16,512 | 16,600 | 16,744 |~ 16,718 | 16,767
Mining..._...___._.__. _.do_._. 527 565 55 553 553 560 561 561 567 569 585 581 587 | 5821 r578 585
Contract construction. ~do._J| 3,23¢| 2762| 2,886 2,762 | 2,745 | 2,747 [ 2,712 | 271 2,734 | 2,71 | 2,712 2,709 | 2,702 {72,714 {72,649 | 2, 637
Manufacturing._____ ~.do__| 14613 | 13,070 | 13051 | 12,015 | 12,863 | 12,887 | 12,849 | 12,840 | 13,011 | 13,157 | 13,235 | 13,222 | 13,311 |~ 13,448 | 13,491 | 13,545
Durable goods. ... do.__..| 8,641 7,543 | 7,634 | 7,561 "483 | 7,454 | 7,404 | 7,348 | 7,450 | 7.527 | 7,548 | 7,530 | 7,603 [~ 7,698 | 77,728 | 7,777
Ordnance and accessories. . __....... do.... 85 80 85 84 84 84 82 81 77 75 75 7 73 73 73 73
Lumber and wood products_...._.... do_._. 533 464 445 448 444 454 459 163 469 475 483 481 485 ) 496 | r498 501
Furniture and fixtures_.___.__....__. do___. 423 364 354 347 349 354 351 355 366 379 381 384 387 390 | 398 399
Stone, clay, and glass produets._..___ do.... 552 485 487 479 478 479 477 477 483 488 488 489 489 | 489 487 485
Primary metal industries_ .._._._.... do.__.| 1,074 919 979 950 923 905 889 878 892 911 894 892 a03{ ro907 | rol0 907
Fabricated metal produets. -~ __._____ do. ] 1,150 996 | 1,011 993 992 985 979 960 993 | 1,000 | 1,004 { 1,000 | 1,006 {”1,020 {71,080 | 1,036
Machinery, except electrical._.____.__ do-_0| 14e5| 1,346 1,492 ( 1,400 | 1,372 | 1,330 1,317 | 1,300 | 1,300 | 1,314 | 1,319 1,310 | 1,308 1,317 {r1,322 | 1,328
Electrical equipment and supplies__.do.___| 1,372 1,140 1 1,156 | 1,143 | 1,123 | 1,113 ; 1,106 | 1,097 | 1,131 | 1,139 | 1,151 | 1,147 | 1,160 [*1,171 |7 1,181 | 1, 197
Transportation equipment.__.__._..__ do....| 1,785 148 | 1087 | 1122 ] 1,126 | 11514 1,155 1,143 | 1,142 ] 1,140 | 1,144 | 1,185 1,182 |7 3,211 171,202 | 1,222
Instruments and related products_.__do.._. 322 203 300 292 201 287 286 287 286 201 205 206 298 302 304 305
Miscellaneous manufacturing....-....do..__ 350 309 308 303 301 303 303 307 311 315 314 314 312 r82| r323 324
Nondurable goods. .._.____._..____..__. 5072 | 5,528 | 5417 5,354 5330 | 5433 | 5445 | 5492 | 5,561 | 5630 | 5687 | 5683 | 57085750 |r5763 | 5768
Food and kindred products.__._. 1,164 1,136 | 1,123 | 1,119 | 1,125 | 1,131 | 1,133 | 1,131 | 1,147 | 1,150 | 1,154 | 1,143 | 1,144 {71,156 |v 1,166 | 1,143
Tobaceo manufactures._ 66 65 66 64 62 62 62 65 65 66 65 67 66 66 r 64 60
Textile mill products_ 8062 782 730 727 745 766 771 777 800 819 832 831 836 | r837 | 7842 844
Apparel and other tex 1,163 | 1,061 | 1,019 | 1,008 | 1,020 { 1,033 | 1,043 | 1,071 | 1,071 | 1,086 | 1,107 | 1,112} 1,121 |v1,133 [71,126 | 1,140
Paper and allied produets.____.._____ 540 483 485 474 471 472 469 474 479 487 490 492 497 ] r502) r506 506
Printing and publishing..._..__. 671 636 649 644 639 636 631 620 632 632 630 629 6311 re27 | reé24 627
Chemicals and allied products. .. 612 570 576 563 558 562 560 560 566 573 579 580 579 | 583 586 587
Petroleum and coal products 126 125 117 122 121 123 125 127 128 128 129 130 130 131 132 133
Rubber and plasties products, nec...do..__ 530 450 441 426 430 436 436 439 453 463 471 466 470 | 47 479 486
Leather and leather products_._...._. 219 211 207 200 212 215 219 220 226 230 233 234 | r238| r238 242
Service-producing.......______............. 34,652 | 34,518 | 34,433 | 34,494 | 34,435 | 34,414 | 34,621 | 34,740 | 34,848 | 34,903 | 34,008 | 34,992 | 35,219 | 35,353 | 35,413
Transportation, comm., elec., gas, ete 3,857 1 3,022 3,89 | 3,865 | 3,849 | 3,831 | 3,827 | 3,825 | 3,828 | 3,835 | 3,854 | 3,832 )v3,854 | 3,880 | 3,868
Wholesale and retail trade.._____.._. 14,964 | 14,896 | 14,863 | 14,858 | 14,862 | 14,806 | 14,992 | 15,032 | 15,076 | 15,077 | 15,081 | 15,087 | 15,226 |r 15,278 | 15,314
Wholesale trade 5 3,462 | 3,480 | 3,464 | 3,461 | 3,458 | 3,440 | 3,448 | 3,445 | 3,463 | 3,450 | 3,452 | 3,467 | 3,492 |r3,509 | 3,512
Retail trade_.__.________ . .. . oo 07| 11,540 | 11,502 | 11,416 | 11,399 | 11,397 | 11,404 | 11,456 | 11,544 | 11,587 | 11,613 | 11,618 | 11,579 | 11,620 | 11,734 v 11,760 | 11,892
Finance, insurance, and real estate.._..._do....| 3,240 | 3,221 | 3,217 | 3,210 | 3,206 | 3,209 { 3,208 | 3,203 | 3,21 3,231 | 3,232 | 3,240 | 3,251 |~3,258 173,260 | 3,268
ST VICeS oo T do__..} 12,993 | 12,607 1 12,483 | 12,491 | 12,495 | 12,515 | 12,479 { 12,599 | 12665 | 12,710 | 12,759 | 12,783 12,822 12,881 r 12,935 | 12,963

r Revised. ? Preliminary.

IEffective with the Oct. 1975 SURVEY, all establishment (payroll} employment, hours,
earnings, and labor turnover reflect the periodic adjustment of these data to more recent
benchmarks (Mar. 1974) and to revised seasonal factors. Data back to Jan. 1970 are subject
to revision. The Oct. 1975 EMPLOYMENT AND E sRNINGS (BLS) provides monthly data back
to 1670 for many of the series published in the SURVEY.

ONOTE FOR P. 8-16: In accordance with the 1975 Tax Reduction Act (effective May 1,
1975), new formulas have been constructed for the period May-Dec. 1975 for caleulating spend -
able earnings. Therefore, the entire reduction in 1975 taxes is accounted for in the period
May-Dec. 1975. The 4.57% increase from Apr. to May 1975 in real spendable earnings reflects a
.19, decrease in real weekly earnings plus a 4.67% decrease in the average tax effect (the change
in average social security/iederal income tax rates for worker with 3 dependents who earned
the average weekly earnings).



April 1976 SURVEY OF CURRENT BUSINESS S-15

Unless otherwise stated in footnotes below, data lo74 I 1975 1975 1976
through 1972 gu.\d descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. I Mar. Apr. | May June July j Aug. l Sept. ’ Qct. | Nov. | Deec. Jan. | Feb.» | Mar.»

LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued

AVERAGE HOURS PER WEEK
Seasonally Adjusted

Avg. weekly hours per worker on private nonagric.

payrolls:t§ Seasonally adjusted___.._.__ bours.. ...\ _____.._ 36.1| 359| 38.9| 3.9| 3.0 30| 32| 361) 362 363| 36.4] r365| 36.5| 36.2
Not seasonally adjusted .. 36.6 36.1 35.7 35.6 35.7 35.8 36.3 36.4 36.6 36.3 36.2 36.2 36.5] r36.0 36.1 35.9
Mining___ ... ... .- 42.4 42.3 42.4 41,9 41.1 42.6 42.2 42.1 41.8 42,1 42,7 42.9 42,8 | r43.0 | r43.0 42,2
Contract construetion.....___... 36.9 36.6 36.8 34.9 36.8 36.9 35.7 36.2 36.7 36.7 36.6 36.8 37.3 37.7 % r38.0 |........
Manufacturing: Not seasonally a 40.0 39.4 38.5 38.7 38.9 39.0 39.5 2 39.7 40.2 39.9 40,1 40.8 3.9t r40.0 40.0
Seasonally adjusted... 38.8 38.9 39.1 39.0 39.3 59.4 39.7 39.8 39.8 39.9 2.3 40.5 1 r40.4 40.2
Overtime hours_ ... . ... do.... 3.2 2.6 2.4 2.3 2.3 2.4 2.4 2.6 2.8 2.8 2.8 2.8 3.0 3.0 r3.1 3.2
Durable g00dS. .. cceene e do.._.. 40.7 30.9 39.7 39.5 39.7 39.5 39.6 39.8 40.2 40.2 40,0 40,2 40.7 40.9 | r40.8 40.6
Overtime hours_..___.__ ..do.__. 3.4 2.5 2.5 2.3 2.4 2.2 2.3 2.5 2.7 2.7 2.6 2.7 2.9 2.9 r3.1 3.1
Ordnance and accessories. . _ _.do.... 41,7 41.3 41.3 41.3 41.3 41.1 41.6 40,1 41.2 41.7 41.6 41.7 41,31 r4l.4 | r40.8 40.9
Lumber and wood products. .-do__.. 39.7 39.1 38.6 38.0 38.8 38.8 39.0 39.1 39.5 39.6 39.8 39.4 40,2 | r40.8 40.4 39.7
Furniture and fixtures __..__._ .do.... 39.0 37.9 36.4 36.6 37.2 37.5 37.6 37.8 38.3 38.9 38.9 39.1 39.5 39.4 39.4 38.9
Stone, clay, and glass produets.. .do.... 41.4 40.6 40.2 39.6 40.3 40.2 40.3 40.6 40.7 40.8 40.8 40.9 41,3 r41.5 | r4l.4 40.8
Primary metal industries. ___. ..do.... 41.7 40.0 40.3 40.0 39.7 39.5 39.6 39.7 39.9 39.9 39.9 40.2 40,3 | r40.4 | r40.7 40.7
Fabricated metal products . .do.... 40.8 40.0 39.8 39.7 39.7 39.5 39.5 "9.5 40.0 40.2 40. 4 40.5 411 ) r4l.0 | r41.0 40.8
Machinery, except electric. .____ _.do_._.. 42.3 40.9 41.3 40.9 41.0 40.5 40.4 0.5 40.8 40.7 40.6 40.9 41,2 41,3} r41.2 41.0
Electrical equipment and supplies do..._ 39.8 39.5 39.2 39.2 39.4 39.1 39.3 39.5 39.6 39.6 39.6 39.6 40.1) r40.4) r40.2 40.1
Transportation equipment.____.___ ..do____ 40.1 40.3 39.2 39.1 40.5 39.5 40,0 40.7 41.2 40.9 40.4 40.8 41,9 r4l.7 r42.0 42,1
Instruments and related products......do.___ 40.2 39.5 39.0 39.1 39.2 39.3 39.4 39,7 39.5 39.7 39.7 39.9 40.3 40.4 | r40.1 40.3
Miscellaneous manufacturing ind._...._do..._ 38.5 38.3 37.8 37.7 38.1 38.1 38.3 38.1 38.2 38.7 38.8 38.6 39.2 39.1| r38.8 38.9
Nondurable goods_ . oo oaouooo... ..do___. 39.1 38.8 37.6 37.9 38.0 38.3 38.7 38.8 39.3 39.4 39.5 39.5 39.7 39.9 39.7 39.5
Overtime hours 3.0 2.7 2.2 2.2 2.2 2.4 2.6 2.8 2.9 3.0 3.0 3.0 3.2 r3.3 r3.1 3.2
Food and kindred products. 40.4 40.3 40. 0 40.2 39.9 39.9 39.9 40.1 40.7 40.9 40,6 40.4 40,5 r40.7 | r40.4 40.3
Tobacco manufactures ____. 38.0 38.0 37.5 38.6 38.3 36.9 39.8 35. 4 37.6 38.0 37.5 39.7 37.7) r39.1 | r39.3 39.0
Textile mill products_.__________ . 30.4 39.2 36.1 36.9 37.7 38.9 39,2 39.6 40,4 40.9 41.0 41,0 41,2 | r4l.4 40.9 40.6
Apparel and other text "y products_.__. 35.1 35.1 33.6 33.8 34.3 34.4 35.2 35.2 35.5 36.0 36.2 36.1 36.6 36.6 | r36.4 36.1
Paper and allied produets...._._.. 42,1 41.6 40.6 40.5 40,4 40.9 41.5 41.6 42.1 42.2 42.3 42.4 42,9 | r42.7 (| r42.7 42.5
Printing and publishing_ . __ 37.6 37.0 37.1 37.0 36.8 36.7 36.7 36.7 37.1 36.9 37.0 37.3 37.6 | r37.8 ] r37.6 37.6
Chemicals and allied products 41.6 40.9 40.6 40.4 40.3 40.6 40.7 40.9 411 41.3 41.4 41.4 41.7 | r41.6 | r4l.6 41.5
Petroleum and coal produects. ... 42.5 41.6 41.9 41.7 41,0 41. 5 41.2 41.3 41,0 41.6 41.8 42,0 41,8 ) r42.5} r42.3 42.8
Rubber and plastics products, nec_._.. 40.4 39.7 38.8 38.7 39.0 39.6 39.6 40,0 40.1 40.1 40,0 40,0 40,6 | 40.9 | r40.9 40.9
Leather and leather products..........do...__ 37.2 37.4 35.4 35.3 36.5 36.5 37.5 37.8 38.0 38.4 38.9 38.4 38,71 r38.6 | r38.4 38.9
Trans., comm.,, elec., gas, ete..______._._.__ 40.2 30.6 39.7 39.7 39.8 39.2 39.5 39.4 30.5 39.7 39. 39.6 39.91 r39.6 1 r39.7 39.6
Wholesale and retail trade. - 34.1 33.8 33.9 33.9 33.7 33.9 33.8 33.6 33.8 33.6 33.9 33.8 33.9 33.9¢ r33.9 33.8
‘Wholesale trade. 38.9 38.6 38.6 38.6 38.6 38.6 38.4 38.5 38.6 38.5 38.8 38.7 38.8| r38.9 38.8 38.6
Retail trade_.._.._._______ 32,7 32.4 32.3 32.5 32.3 32.5 32.4 32,2 32.3 32.2 32.3 32.5 32.4] r32.5 | r32.5 32.4
Finance, insurance, and real R 36.7 36.5 36.8 36.6 36.2 36.4 36.5 36.3 36.3 36.3 36.4 36.7 36.4] 736.5; r36.6 36.4
13 04 (1 SO 33.9 33.8 33.9 33.8 33.7 33.9 33.9 33.7 33.8 33.6 33.7 33.9 33.6| r33.7 r33.7 33.6

AGGREGATE HOURS
Seasonally Adjusted

Employee-hours, wage & salary workers in non-
agric. establish., for 1 week in the month, season-
ally adjusted at annual rate}_._____ bil. hours._| 150.72 146.75 { 146.15 | 145.38 | 145.58 | 145.70 | 145.04 | 145.35 | 146.81 | 147.26 | 148,20 | 148.44 | 149.09 | 150.30 |~ 140.84 | 149.69

Total privatesector. ___...__....__ _d 122,63 | 117.58 | 117.39 | 116.34 | 116.32 | 116,60 | 116.24 | 116.46 | 117.61 | 118,00 | 118.40 | 118.92 | 119.37 |*120.50 |7 120.69 |.__._...

Mining. ... .....C 1.53 1.64 1.60 1.59 1.56 1.64 1,63 1,63 1.63 1.65 1.72 1.71 1.711 rL71L L71 1.69
Contract constr* ~tion_______ 7.58 6. 58 6.87 6,29 6,58 6. 60 8.3 6.39 6. 52 6. 55 6.48 6. 52 6.61] r6.72 | r6.64 |_.___..-
Manufacturing.  .........._.._. 41.50 87.62 ] 37.28 | 36.98 | 36.94| 36.95)| 36.98 | 37.05| 37.70 | 33.06| 38.17 | 38.22 | 38.66 [r39.12 |r30.10 | 39.12

Transportation, comm., elec., gas.
Wholesale and retail trade_._______
Finance, insurance, and real estate.
Services.___.
Government. .

9,82 9.27 9.42 9.30 9.33 9.16 9.18 9.15 9,17 9.18 9,24 9,26 9.29] r9.25 | r9.33 9.28
30.27 20.88 | 29.72 | 29.80 | 20.66 | 20.81 | 20.73 | 29.80 | 29.94 | 29.91 | 30.04 | 30.09 | 30.17 | 30.53 [r30.63 | 3(.61
8,01 8.01 8,06 8.01 7.92 7. 96 7.98 7.93 7.96 8.00 8.04 8.11 8.07 8.10 | r8.12 8.10
23.93 24,59 | 24.44 | 24.37 | 24.32 | 24.48 | 24.45 | 24.52 | 24.69 | 24,66 | 24.81 | 25."1 | 24.86 §1725.07 | 725,16 | 25.13
28,08 20,171 28.76 | 29.04 | 29.26 | 20.10 7 28.80 | 28.89 | 29.20 | 20,26} 20.80 | 29.51 | 29.72| 20.80 |r20.15 | 29.56

Indexes of hours (aggregate weekly):19

Private nonagric. payrolls, total._____. 1967=100__| 113.0 107.4 | 107.0 | 105.9 | 106.0| 106.3 { 106.0 | 106.2 | 107.4 | 107.0 | 108.4 | 108.8 [ 109.3 |[r110.3 {r110.6 | 110.1
Goods-producing............_. do._... 103.4 91.2 90.7 88.4 89.2 89.4 88.9 89.3 9.2 92.4 92.7 92.9 94.3 95.5 95.3 94.4
Mining. ... do_... 1.7 119.5 116.7 115.9 113.7 119.4 118.4 118.8 118.6 119.9 125.0 124.7 125.7 |7 125.2 124.4 123.5
Contract construction_..__ _do....| U7.1 99.0 | 104.1 94.5 99.0 99.3 94.9 96. 2 98.3 98.6 97.3 97.7 98.817100.3 | r98.6 |.._..__.
Manufacturing..._.__._______ _do....| 100.7 88.8 87.4 86.4 86.6 86.6 86.8 87.1 89.0 90.3 90.8 90.9 92.5 93.7 93.7 93.8
Durable goods._.._. _.do....| 102.0 87.5 87.9 86.6 86.5 85.4 85.2 84.9 86.7 87.7 87.8 88.1 90.0 91.3 1 r9L6 91.8
Nondurable goods. _do._.. 98.8 90. 8 86.7 86.0 86.7 88.2 89.1 90.2 92.4 94.1 95.1 95.0 96.2 97.1 ] r96.9 96.7
Service-producing_....__._...___.. do.... 119.7 118.6 118.4 118.1 117.6 118.0 | 117.8 118.0 118.7 118.7 119.3 | 119.8 119.7 17120.6 {r121.1 120.9
Transportation, comm., elec., gas. _do....] 108.6 101.7| 103.5§ 102.1 | 102.3 | 100.3 | 100.6 | 100.3 [ 100.5 | 1011 | 10L.2 | 10L.5 | 10L.7 r10L5 1r102.4 1 101.9
Wholesale and retail trade__.____ .do....] 116.2 114.31 113.7( 113.9§ 113.4 | 113.9 | 113.7 | 114.0 [ 114.6 | 1146 [ 1151 | 1152 115.5|r116.8 r117,2 | 117.0

Wholesale trade
Retail trade___.______._._....___
Finance, insurance, #nd real estate._.__ . 3 24, 5 A . 3 3 22, 23, 23. . . . . .
Serviees. ..o do.... 127.9 130.8 129.9 129.6 129.3 130.3 129.9 130.4 1314 1311 132.0 133.1 132.3 | 133.3 | *133.8 133.7

HOURLY AND WEEKLY EARNINGS

Average hourly earnings per worker:}q
Not geasonally adjusted:

Private nonagric. payrolls.........._._. 4.22 4,54 4,42 4,44 4.46 4.48 4.51 4,53 4.56 4.64 4,66 4,68 4,68 4.72 4.74 4.74
Mining.._____.____.__._. 5.21 5.90 5.74 5.75 5.73 5.81 5,87 5,88 5.92 6.02 6,02 6.11 6.17 6.27 | r6.31 6.28
Contract construction. 6.75 7.25 6.99 7.14 7.12 7.12 7.18 7.24 7.27 7.42 7.42 7.45 7.51 ] »7.50 | r7.49 (_____.__
Manufacturing. ... _. R 4.41 4,81 4,68 4,72 4.73 4.75 4.78 4.81 4,82 4.89 4.90 4,93 5.00 5,02 | r5.04 5.07

Excluding overtim 4,24 4.66 4.56 4.59 4,60 4,61 4,63 4,65 4.65 4,70 4,72 4,76 4.82 4,85 4,86 4.89
Durable goods__._._.._. 4,69 5.14 4.98 5,02 5,04 5.06 5.10 5,13 5.16 5.24 5.26 5.29 5.88[ r5.38 | r5.40 5.43
Excluding overtime. 4.50 4,98 4,84 4,88 4,90 4,93 4.95 4.98 5.00 5,06 5.08 5.11 5,19 5.20 5.21 5.24
Ordnance and accessories. 4.7 5.23 5.04 5,09 5.10 5.15 5.17 5.22 5.28 5.39 5.41 5.44 5,54 5.49 | 75,55 5.58
Lumber and wood products 3.91 4,28 4,11 4,14 4,13 4,17 4.25 4,31 4.39 4,43 4.42 4.41 4.43 4.46 1 r4.47 4.49
Furniture and fixtures . ..._... 3.50 3.75 3.66 3,69 3.7 3.70 3.72 3.74 3.78 3.79 3.81 3.82 3.85 3.86 3.87 3.89
Stone, clay, and glass products. 4,52 4,89 4.69 4,72 4,78 4.83 4,87 4,93 4,96 5.01 5.02 5,06 506} r5.05 | r5.07 5.09
Primary metal industries. ... 5.60 6.17 5,99 6.01 6. 01 6, 04 6.07 6.11 6.29 6,39 6.35 6.43 6.48 ] r6.51 | r6.56 6, 62
Fabricated metal products. . 4.59 5.04 4.84 4,90 4,93 4,98 5.03 5,04 5.10 5.17 5,19 5.22 520 r5.29 | r5.30 5.34
Machinery, except electrical._.... do.... 4.92 5,36 5.21 5.24 5.26 5.29 5.32 5.33 5.39 5.47 5.51 5.54 5,621 r5.61 | 75.64 5.65
Electrical equipment and supplie. .do.... 4.17 4.58 4,45 4.48 4.51 4,53 4,58 4.61 4,60 4.66 4. 66 4,70 4.78 477 | r4.78 4,82
Transportation equipment___.._._. do.... 5.48 6.02 5.75 5.84 5.86 5.88 5.96 6.00 6.01 6.14 6.24 6.25 6.39 6.35 6.39 6.45
Instruments and related products..do.... 4.20 4. 56 4.46 4.49 4.49 4.52 4.54 4.56 4.57 4.60 4.60 4. 64 4.74 4.75 | r4.76 4.78
Miscellaneous manufacturing ind...do.. .. 3.50 3.79 3.73 3.73 3.75 3.75 3.78 3.79 3.79 3.82 3.83 3.87 3,94 3.97 ) r3.96 3.98

r Revised. » Preliminary. } See note “‘1”, p. S-14.
YProduction end nonsupervisory workers.
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Unless otherwise stated in footnotes below, data
through 1972 and descripfive notes are as shown
In the 1973 edition of BUSINESS STATISTICS

1974 ' 1975

1975 1976

Annual

Feb.

Mar.

Apr.

May | June July | Aug. Sept. | Oct. Nov. | Dec. Jan. | Feb.» | Mar.?

LABOR FORCE,

EMPLOYMENT, AND EARNINGS—Continued

HOURLY AND WEEKLY EARNINGS—Con.

Avg. hourly earnings per worker, private nonagric.
payrolls. Not seas, adj.} 1—Continued
Manufacturing—Continued
Nondurable goods... .o ..eooeaaan
Excluding overtime...._...
Food and kindred products__
Tobacco manufactures.._....
Textile mill produets ... .-.._-
Apparel and other textile prod.
Paper and allied products......
Printing and publishing__......
Chemicals and allied products.
Petroleum and coal products....._.
Rubber and plastics products, nec_do____
Leather and leather products_...... d
Transportation, comm., elec., gas
Wholesale and retail trade......
Wholesale trade__ .. ...
Retail trade. . ___________._.___.
Finance, insurance, and real estate.
Serviees. . oo iiimieiiccaaanes d
Seasonally adjusteds 1
Private nonagricultural payrolls........-.
Mining. o iieaaan
Contract construction. .
Manufactaring. ... ...
Transportation, comm., elec., gas..
Wholesale and retail trade__..._...
Finance, insurance, and real estate
[0 5 4 1 P

Indexes of avg. hourly earnings, seas. adj.: O 11
Private nonfarm economy:

Current dollars_..o..cooemeaooan 1967=100. .

1967 dollarSA . - oeoa o do._..
Mining_____._.__.._._._ .--do....
Contract construction.. .-.do....
Manufacturing_ ... _..do._..
Transportation, comm., elec., gas........do_...
Wholesale and retail trade._.._..._..._... do__..
Finance, insurance, and real estate...._._ do....
L 2 T T, do....

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (E NR): &
Common labor _--$ perhr..
Skilled labor 0-..-
Farm (U.8.) wage rates, hired workers, by
method of pay:*

All workers, including piece-rate. $ per hr__
All workers, other than piece-rate. .do....
Workers receiving cash wagesonly._.___.. do....
Workers paid per hour, cash wages only._do....
Railroad wages (average, class D§.......... do-...

Avg. weekly earnings per worker, fprivate nonfarm:i
Current dollars, seasonally adjusted. _._.........
1967 dollars, seasonally adjustedA_. ... _._.__._..
Spendable earnings (worker with 3 dependents):©

Current dollars, seasonzlly adjusted
1967 dollars, seasonally adjusted A .
Current dollars, not seasonally adjusted:
Private nonfarm, total.__..______.......
Minibg. ..o ..
Contract construction._._...__
Manufacturing_ ...
Durable goods_ .. ____.......
Nondurable goods_......._.__._
Transportation, comm., elec., gas.
Wholesale and retail trade.__
Wholesale trade____.....
Retail trade...___. ... ...
Finance, insurance, and real estate.

BOLVICOS. - e oo oo oo
HELP-WANTED ADVERTISING
Seasonally adjusted indext...._....._... 1967 =100..

LABOR TURNOVER?

Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total

mo. rate per 100 employees_.
New hires_._.__.._..__
Separation rate, total-
Quit .
Layoff.
Seasonally S
Accession rate, total
New hires._..__...

WORK STOPPAGES

Industrial disputes:

Number of stoppages:
Beginning in month oryear.._._____ number-.
In effect during month__________..______ do__..

Workers involved in stoppages:
Beginning in month or year__._._.__.__thous...
In effect during month__._____

Days idle during month or year

W e i (D (D D 00 D U D 1 ek bk (D D
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PRt ~100

-7 1D ©F 6D b=t fx TV B
SREBISHREULBLBEGBE

RGO UT NI OTR e 00 1 00 CN 00 i O ST OT R 00 60t g 1P 1
& T1ED = O

r Reviseq. ? Preliminary. 1 See corresponding note, p. S-14.
nonsupervisory workers. (D The indexes exclude effects of changes in the proportion of
workers in high-wage and low-wage industries, and the manufacturing index also excludes
effects of fluctuations in overtime premiums. § For line-haul roads only.
in 1967 dollars reflect changes in purchasing power since 1967 by dividing by Consumer
Price Index. Effective Feb. 1976 SURVEY, data revised (back to 1967) in accordance with
F'Wages as of Apr, 1, 1976: Common,

the new seasonal adjustment methods for the CPI.
$8.63; skilled, $11.52,
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4 Production and

A Earnings

4.30 4,32 4,36 4.36 4,41 4.42 4.45 4.48 4.53 | r4.64 4
4,17 4,18 421 4.20 4,23 4.25 4,28 4.31 4.37 | r4.38 4 gg
4,52 4.54 4,55 4,58 4,62 4.65 4,70 4751 r4.81 | r4.83 4.86
4,77 4,89 4,62 4.32 4,29 4,27 4,40 4.54| r4,84| 4,89 5.03
3.33 3.34 3.34 3.38 3.48 3.53 3.53 3.55 | r3.57 3.56 3.57
3.15 3.16 3.16 3.18 3.22 3.24 3.25 3.27 3.33 3.33 3.37
4,86 4,95 5.05 5.10 5.11 5.15 5,21 5.231 r5,25| r5.25 5.27
5,32 5.35 5,41 5.45 5.49 5.49 5,47 5.50 | r5.53 5,55 5,58
5.30 5,35 5,42 544 5,48 5. 50 5,56 5611 r566| r5.68 5.69
6,33 6.38 6.51 6.55 6.61 6.61 6.66 6.67 6.96 | r7,03 7.08
4,30 4,33 4,42 4.39 4,41 4,42 4,44 4,51 4.50 | r4.52 4.53
3.20 3.21 3.22 3.21 3.26 3.25 3.28 3.31 3,37 | r3.39 3.35
5,78 5.83 5.90 6.05 6,11 6.14 6.19 6.18 ] r6.23 | r6.25 6.26
3.72 3.73 3.73 3.76 3.80 3.82 3.83 3.811 r3.89 | r3.89 3.89
4.83 4,87 4,88 4.93 4.94 4,98 5.02 5.03] r5.05 | r5.06 5. 07
3.31 3.33 3.33 3.35 3.39 3.41 3,41 3.40| r3.47 | r3.47 3.47
411 4,16 4.13 4.15 4,16 4,17 4.24 4.231 r4.26 | ra.32 4.31
4,01 4,02 4.03 4.03 4.13 4.16 4,22 4.23| r4.26 | ra.29 4,28
4.49 4,51 4.54 4.57 4.60 4.63 4,68 4,68 4,73 4.75 4.76
5.82 5.89 5.92 5.97 6. 01 6.08 6.10 6.11 6.19 | r6.28 6.29
7.16 7.27 7.83 7.30 7.32 7.32 7.41 7.46 | r7.46 | r7.48 |_..__...
4.75 4.78 4.82 4.86 4,88 4,90 4,93 4,96 5.00 ) r5.04 5.08
5.82 5.87 5.90 6.05 6.04 6.12 6.17 6.171 r6.22 | r6.25 6.30
3.71 3.783| 374| 378) 37| 3.8 3.8 38| r3.871 r3.87! 3.8
4.11 4.18 4,14 4.18 4.16 4.18 4,26 4.22) r4.24 | r4.29 4.30
4.01 4,04 4.06 4.08 4.10 4.15 4.22 4,22 4,25 | r4.27 4.27

170.6 | 172,2f 178.1| 174.6 | 175.2 | 176.7 | 178.2 | 178.6 |7 179.6 (r180.6 | 1812

161,19 | 162.36 | 163.44 | 165.43 | 166.06 | 167.61 | 169.88 | 170.35 }r 172.65 | 173.38 { 172.31

2101.06 | 101,10 } 100.76 | 101.62 | 101.57 | 101.89 | 102.65 | 102.37 | 103.32 | 103.63 | 102.81

154,28 | 153.46
92.22 | 91.56

171.11 | 170.17

2146, 00 { 146,91 | 147.76 | 149.31 | 149.81 | 151.02 | 152.76 | 153.12 A
691,54 91.48 | 9L 10| 90171 | 91.63 | 91,81 | 92.30 | 92.02 ’119513,35

160.38 | 163.71 | 164.89 | 166.90 | 168.43 | 168.69 | 169.42 | 170.82 | 169.92
247, §1 250.65 | 248.72 | 248.64 | 255.25 | 250,46 | 262.73 | 264.69 {r 266.48 |- 268.81 | 261.25
262.73 § 262.07 | 270,05 | 274.81 | 278.99 | 278,925 | 270.44 | 275.62 |- 270.00 lr 27413 T
185.25 | 188.81 | 188.55 | 101.35 | 196.58 | 105.51 | 197.69 | 204.00 | 200.30 |r 201.60 | 202.80
199.87 | 203.49 | 202.64 | 205.88 | 212.22 | 211.45 | 213.72 | 222.73 |- 216.81 | 218,70 :
164.26 | 168.05 | 160.60 | 172.22 | 175.52 | 175,03 | 176.67 | 179.20 | 178,48 |r 178.42 | 179. 21
226.00 | 231.45 | 235.41 | 241.40 | 243.79 { 244.99 | 245,12 | 246.58 |r 244.84 |r 246.25 | 245.39
124.99 | 127.19 | 128.69 130,}_0 128.06 | 128.73 | 128.69 | 130.30 |- 129.93 |r 129.93 | 129.93
185.96 | 187.98 | 188.86 | 190.79 | 190.68 | 193.22 | 194.27 | 197.18 |r 195.44 |r 104.81 | 194.69
106.25 | 109.22 | 110.89 | 111.89 | 109.50 | 109.46 | 109.46 | 111.18 |r 110.69 |r 110.69 | 110.69
149.19 | 151.84 | 150.33 | 151.06 | 150.59 | 151,79 | 155.18 | 153.97 {r 155.49 :

. . S 3 . . . 45
134,74 | 137.08 | 138.23 | 138.23 | 139.18 | 139.78 | 142.21 | 142.13 |r 142,71 :ﬁg% iig 95

74 81 84 83 83 83 87 88 87 93 [-cieo---
3.9 4.5 4.5 5.1 4.6 3.7 2.8 2.2 3.8 3.7
2.0 2.5 2.6 3.1 3.0 2.4 1.7 1.3 2.1 2.2
3.9 3.6 4.4 4.6 4.3 4.0 3.5 3.4 3.7 3.2
L3 1.3 L5 2.4 2.0 1.6 12 .9 1.3 1.3
1.8 15 2.0 13 1.4 1.6 1.7 1.9 1.6 11
3.5 3.5 4.2 4.0 3.7 3.6 3.7 3.8 4.2 4.4
1.8 1.8 2.4 2.4 2.3 2.2 2.3 2.4 2.4 2.8
4.1 3.9 4.0 3.6 3.5 3.7 4.0 3.9 3.5 3.7
L3 1.3 1.5 15 1.3 1.5 L6 1.5 15 1.7
2.6 2.1 L35 15 1.7 1.7 L6 1.3 1.2 11
619 648 626 455 363 449 332 ... 278
919 990 | 1,039 913 667 688 628 |...oon-- 428
242 210 292 183 154 141 63 1. R 54
412 397 565 415 310 200 17 - 100

4,930 | 4,624 | 5,799 | 4,416 | 3,947 | 2,763 | 2,084 |.. 11,120

© See “O" note, bottom of p. S-14. a See “Q,” bottom of p. S-14. t Revisions for
1972-74 appear in the Sept. 1975 SURVEY. Scattered revisions for earlier years are available.

*New series. USDA Quarterly Agricultural Labor Survey. Data beginning 1974 are
for the week containing the 12th day of the quarter month and cover fleld and livestock
workers, machinery operators, packing-house, maintenance, ete., agticultural workers; no
comparable data prior to 1974 are available.
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97 1975 1976
Unless otherwise stated in footnotes below, data 19m4 l
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average
WeeklY § @ me e el thous.. 2,568 4,917 | 5751 | 5,886 | 5,647 [ 5202 | 4,802 | 4,979 | 4,576 | 4,238 | 4,030 | 4,120 | 4,461 | 4,962 |»4,721 | __._._.
State programs:
Initial claims_.__.____._..______ do._..| 18,880 |»24,764 | 2,455 | 2,158 | 2,041 1,749 1,832 | 2,202 {21,570 | 21,520 | 21,677 |r »1,620 | »2,324 | 2,327
Insured unemployment, avg. weekly___do_.__ 2,260 | »3,967 | 5,108 | 5,091 | 4,775 | 4,281 3,878 | 3,861 | 3,422 | 3,061 2,919 | 3,046 | 3,410 | 3,898
Percent of covered employment: A
Unadjusted .. .owmooooeeoooas 3.5 6.0 7.8 7.7 7.2 6.4 58 58 51 4.6 4.4 4.6 5.1 59
Seasonally adjusted. ... _|cccceci]ieeoaos 5.8 6.2 6.5 6.7 6.5 6.3 6.1 6.1 58 5.4 4.8 4.5
Beneficiaries, average weekly. -thous._ 1,874 | 3,356 | 4,342 | 4,553 | 4,377 | 3,837 | 3,437 | 3,208 | 22,952 |»2,489 72,306 |r#2,349 | 2,685 | »3, 197
Benefits patd §. ..o mil. $..| 5,974.9 »12,052.6 | 1,164.2 | 1,290.6 | 1,301.2 | 1,145.1 | 9B4.0 |1,086.9 | »870.6 | »763.8 [»750.4 |r 26718 | 886.8 |» 1,018.7
Federal employees, insured unemployment,
average weekly______._________________ thous.. 40 44 47 47 43 40 40 43 43 44 44 48 48 53 252 (ooa...
Veterans’ program (UCX):
Initial elaims. e o oo do.... 377 412 30 29 30 28 34 41 236 ?41 »39 » 30 »38 234
Insured unemployment, avg. weekly..do.... 71 2100 95 96 94 92 91 98 101 105 107 109 113 117
Beneficiaries, average weekly._. do.__ » 101 100 102 101 95 95 94 2103 » 99 » 101 » 106 2113 » 120
Benefits paid.-. _mil. $_._] 249.2 | »386.2 28.1 30.1 31.5 30.0 29.0 32.3| »32.7| »33.0| 2357 | »32.7| »40.2 ] »40.9
Rallroad progra!
ApDPHCAtIONS. oo oo omeaaeol thous__ 69 153 16 9 6 4 18 28 13 15 10 10 9 b & 2N R SRR
Insured unemployment, avg. weekly..do.__. 10 27 26 27 27 20 18 23 24 35 31 32 37 45
Benefits paid. ...l mil. $__ 22.2 890.5 4.9 5.1 5.5 4.2 3.9 3.9 4.9 16.1 12.8 10.3 14.0 17.4
FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers'acceptances. . .o.ooooo.... mil. $..| 18,484 | 18,727 | 18,579 | 18,730 | 18,727 | 18,108 | 17,740 | 16,930 | 16,456 | 16,790 | 17,304 | 17,875
Commereial and financial co. paper, tota\....do..-_ 49,144 | 47,739 |7 52,415 |r 50,827 |r 51,623 | 51,317 |r 48,765 |r 49,352 | 49,810 i~ 48,274 | 50,437 | 49,557
Financial companies -do....| 36,450 | 37,564 |r 37,683 \r 36,563 |r 37,605 |~ 38,710 |~ 36,719 {r 37,281 [r 37,817 |~ 36,087 | 38,711 | 38,437
Dealer placed....... do....| 4,611 6,239 | 5,167 | 5342 | 5461 | 5880 | 5604 | 6,018 | 5645 | 5574 | 6,360 | 6,389
Directly placed...._._ .do__..| 31,839 | 31,325 |7 32,516 |r 31,221 |r 32,144 |r 32,821 |r 81,115 |r 31,263 |r 82,172 |r 30,518 | 32,851 | 32, 048
Nonfinaneial companies. -do....| 12,694 | 10,175 | 14,372 | 14,264 | 14,018 | 12,607 | 12,045 | 12,075 | 11,993 | 12,187 | 11,726 | 11,120
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of period......o.o.ooooooo .. mil. $._| 27,384 | 31,721 |- 28,332 28,808 | 29,214 | 29,575 | 29,951 | 30,421 | 30,837 | 31,072 | 31,354 | 31,265 | 31,741 | 82,265 | 32,751 [........
Farm mortgage loans:
Federal land banks___._____.._.___.___ do..._[ 13,864 | 16,564 | 14,326 | 14,641 | 14,917 | 15,180 | 15,437 | 15,654 { 15,851 | 16,044 | 16,247 | 16,380 | 16,564 | 16,746 | 16,930
Loans to cooperatives. . .........._._____ do___.| 3,575 | 3,979 | 3,821 | 3,741 | 3,650 | 3,499 | 3,371 | 3,520 | 3,738 | 3,847 | 4,087 | 4,041 | 3,979 | 4,356 | 4,546 |_
Other loans and discounts.. 9,925 | 11,198 |- 10.184 | 10,426 | 10,646 | 10,895 | 11,143 | 11,247 | 11,248 | 11,181 | 10,200 | 10,845 11,198 | 11,162 | 11,274
Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,
annual rates, seasonally adjusted:
Total (233 SMSA’S)O__ .. ____.o....] 22,950.11 22,180.1| 22,705.7| 22,738.6| 22,503.5 22,827.9| 23,269.4| 23,181,9| 24,137.1| 24,067.7| 23,565.1[r23,845.0|25,528.9| .. ......
New York SMSA__....____ d 10, 918. 0,10, 241. 110, 810. 3,10, 826. 111, 612. 2(10, 709. 5| 10,628.8| 10,585.0/11, 801. 5(11, 529. 9| 10,970.9] 11,517.7(12, 212.0].
Total 232 SMSA’s (except N.Y.)_ 12,032.1| 11,939.0| 11,805.4 11,912.5 11,891.3| 12,118.3| 12,640.5 12,596.9| 12,336.6| 12,537.8| 12,594.2|"12,327.3(13, 316.9
6 other leading SMSA’s{. 4,992.8] 4,899.9 4,770.6] 4,852.6] 4,756.7|4,841.1 | 5125.1] 5,153.0( 4,921, 3] 4,937.3| 4,932.5 |4,789.0 | 5,321.1
226 other SMSA’S. ... . . 7,039.3) 7,030.0] 7,124.9 7,050.9| 7,134.6 7,277.2 | 7,515.4| 7,443.8|7,414.3 | 7,600.5 | 7,661.8 |'7,538.3 | 7,995.5
Federal Reserve banks, condition, end of period:
Assets, total @ _.-mil. 113,611 | 123,997 112,633 | 111,291 | 122,628 | 116,755 | 115,687 |112,587 | 113,672 | 120,344 | 119,844 | 118,432 | 123, 997| 123,983 |* 132,130|» 124,016
Reserve bank credlt outstanding, totalQ _.do....| 89,013 | 99,149 | 88,856 | 89,465 | 98,583 | 93,780 | 92,0929 | 89,562 | 90,516 | 95,208 | 96,007 | 95,051 | 99,149 | 99,504 [r 98,419 | 99,692
Timeloans.___._..._...__...._. I o-... 299 211 77 60 | 1,539 24 561 177 231 283 73 46 211 66 r 52 54
80,501 | 87,934 | 81,086 | 81,418 | 87,846 | 85,622 | 84,749 | 81,883 | 82,546 | 86,998 | 87,184 | 85,137 | 87,934 { 89,971 | 88,990 | 89,753
11,652 | 11,599 | 11,621 | 11,620 | 11,620 | 11,620 | 11,620 | 11,620 | 11,598 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 [ 11,599
113,611 | 123,997 |112,633 | 111,201 | 122,628 | 116,755 | 115,687 |112, 587 | 113,672 | 120,344 | 119,844 | 118,432 | 123,997 | 123,983|r 122,130|» 124,016
30,649 | 34,780 | 32,838 | 32,525 | 41,234 | 35,002 | 32,823 | 29,470 | 29,951 | 34,928 | 35,550 | 32,125 | 34,780 | 38,326 |r 36,172 ( 36,393
25,843 | 26,052 | 28,644 | 27,139 | 32,028 | 26,445 | 25,976 | 25,740 | 26,484 | 25,013 | 26,140 | 25,971 | 26,052 | 27,306 |r 24,585 | 28,148
72,259 | 78,770 | 70,679 | 70,871 | 71,167 | 72,280 73,626 | 74,207 | 74,653 | 74,599 | 74,801 | 76,683 | 78,770 | 76,516 | 76,648 | 77,686
All member banks of Federal Reserve System,
averages of daily ﬂgures
Reserves held, total_..__._________________ mil. $_.| 136,041 | 134,980 | 35,565 | 34,779 | 35,134 | 34,492 | 34,976 | 34,655 | 34,482 | 34,646 | 34,567 | 34,571 | 34,980 | 35,575 |r 33,953 |» 33.995
Required . ...___ ~-do__ 7| 136,602 | 134,727 | 35,333 | 34,513 | 35,014 | 34,493 | 34,498 | 34,687 | 34,265 | 34,447 | 34,411 | 34,281 | 34,727 | 35,366 |r 33,939 | 33,526
Exeess.. .._.____.____..__________._. .do_... 1339 1262 "232 266 120 - 548 —32 217 199 156 290 262 209 r14 469
Borrowings from Federal Reserve banks___do.... L7 1127 147 106 110 60 271 261 211 396 191 61 127 79 76 58
Freereserves.. .o oo _iieoeeoooooo. do....| t—333 1148 96 153 17 —52 278 276 44| —136 30 257 148 139 | r —51 419
Large commercial banks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:
Deposits:
Demand, adjustedd® ... .._._..._____. mil. $_.| 109,981 | 112,124 1101, 220 {104,863 {102,619 | 101,759 | 107,114 | 103,863 | 102,593 |104,071 (104, 146 | 104,320 | 112,124 |© 103,742|~ 101,775( 106,097
Demand, totalQ ... __ o__..{ 185215 | 184,174 153,243 |162,031 (164,368 | 161,170 | 169,097 (158, 966 | 165,445 (167,744 |159, 299 | 167,015 | 184,174 |7 159,545, 157,115 171,058
Individuals, partnerships, and corp....do.._.| 129,449 | 134,245 112,434 117,808 |115,788 | 117,375 | 121,565 |115,875 | 120,411 119,800 (116,182 | 121,317 | 132,245 | 116,670| 115,133| 122,733
State and local governments d 7,039 6,967 | 6,043 | 6,418 | 6,714 i 5,97 6,413 | 5,947 | 6,198 | 6,496 | 5,808 , 8 6, 967 |~ 6, 061 r 6,220 6,172
U.S.Government_____.__._________ 1,471 1,386 | 1,440 | 1,281 | 4,905 | 1,425 | 1,330 859 | 1,243 | 1,070 | 1,247 | 2,425 1,38 |~ 1,995 |~ 1,898 1,049
Domestic commereial banks._ __________ 31,807 | 20,322 | 20,674 | 22,434 | 23,328 | 22,513 | 24,604 | 23,360 | 24,635 | 25790 | 22,104 | 24,163 | 29,322 |- 22,262 | o¥,251 | 26,516
Time,totalQ ___________________________. -...| 228,045 | 227,729 [224, 440 226,136 (223,520 | 225,929 | 223,211 (222,475 | 222,765 1225, 264 224,960 | 225,877 | 227,729 |r 225,3521223, 215 | 225,981
Individuals, partnerships, and corp.:
Savings 58,485 | 68,445 | 59,694 | 62,238 | 62,396 | 64,644 | 65,483 | 65,392 | 65,246 | 65,590 | 65,928 |- 67,550 | 68,445 [ 72,459 | 75,269 | 78,319
Othertime....__..___._...___________ 122,201 | 115,961 (118,810 {119,469 | 113,639 | 113,594 | 112,922 113,218 114,625 (116, 184 (115,442 | 116,064 | 115,961 |~ 111,153| 107,629 108, 296
Loans (adjusted), totald..._.._..._._.___.. 304,318 | 285,499 |280,303 |288,473 | 285,524 | 283,008 | 284,614 (280, 762 | 279,313 [281, 768 (277,957 | 282,104 | 285,499 |r 275,008 r275,242| 277, 356
Comrmercial and industrial.... ..o . .. 131,875 | 120,661 [125,957 125,960 | 125,349 | 122,801 | 122,326 {120, 611 | 118,946 {119, 751 (118,190 | 119,300 | 120,661 |- 117,000{r 116,201] 114,612
For purchasing or carrying securities 7,713 8,033 | 6,097 | 6,816 | 5,597 i 6,350 | 7,326 | 6,842 | 6,530 | 7,040 | 6,605 | 8,206 | 8,033 |r6,200 jr7,389 8,468
To nonbank financial institations.._____ 33,076 | 27,180 | 30,180 | 29,904 | 29,549 | 29,409 | 29,978 | 29,157 | 29,164 | 29,022 | 27,312 | 27,310 | 27,180 jr 25,995 | 26,029 | 26,488
Real estate loans 60,442 | 59,530 | 59,739 | 59,474 | 59,385 | 59,273 | 59,200 | 59,059 | 58,967 | 59,282 | 59,502 | 59,482 | 59,530 | 59,749 |- 59,722 | 60,530
Otherloans_.___.___________ 9,388 | 87,404 | 84,208 | 86,254 | 81,851 | 82,124 | 83,864 | 80,820 | 82,680 | 84,254 | 82,267 | 84,525 |~ 87,204 |- 83,474 |- 82,923 | 84,794
Investments,total ._________.__.___________ 86,825 | 100,345 | 85,200 | 88,743 | 88,861 | 80,863 | 02,200 | 92,547 | 94,303 | 95,624 | 95,413 | 98,260 | 100,345 |- 99,769 |~ 99,239 | 100,563
U.S. Government securities, total 23,031 | 40,178 | 24,095 | 27,855 | 28,524 | 30,163 | 32,021 | 32,160 | 34,288 | 35,316 | 35,010 | 37,859 | 40,178 {r 40,456 | 40,083 | 41,808
Notesand bonds.__..______. 19,412 | 26,464 | 20,004 | 23,011 | 23,525 | 24,367 | 24,935 | 24,764 | 25,239 | 25,243 | 25,988 | 26,580 | 26,464 |r 27,422 | 27,643 | 28,778
Other securities 62,804 | 60,167 | 61,105 | 60,888 | 60,337 | 59,700 | 60,179 | 60,387 | 60,015 | 60,308 | 60,405 | 60,410 | 60,167 I- 50,313 ir 59,156 | 58,755

r Revised, » Preliminary. t Average for Dec.

grams) data include claims filed under extended duratio

§ Insured unemployment (al} pro-

amounts paid under these programs are excluded from State benefits paid data.
unemplovment as % of average covered employment in a 12-month period.
data not shown separately. oFor demand deposits, the term “adjusted”” denotes demand
derosits other than domestic commereial bank and U.S. Government, less cash items in

204-921 O - 76 - 53

n provisions of regular State laws;

Alnsured
¢ Includes

process of collection; for loans, exclusive of loans to and Federal funds transactions with
domestic commercial banks and after deduction of valuation reserves (individual loan items
OTotal SMSA's include
1 Includes Boston, Philadelphia,

are shown gross,; i.e.,

some cities and counties not designated as SMSA's.
Chicago, Detroit, San Francisco-Qakland, and Los Angeles-Long Beach.

before deduction of valuation reserves).
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Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. ‘ Mar. ‘ Apr. | May i June | July | Aug. | Sept. l Oct. l Nov. | Dec. | Jan. | Feb. l Mar.
FINANCE—Continued
BANKING— Continued
Commercial bank credit (last Wed. of mo.. except

for June 30and Dec. 31 call dates), seas. adj.:

Total loans and investments® . ..._....._. bil.§. | §687.1 717.2 | 692.6 ; 697.0( 699.1( 702.0% 705.0 | 706.4| 710.4) 7116 | 7150 ! 72131 717.2] 720.5 ) 725.2| 730.5
LOANSOan oo R 3 404.7 | 498.9 | 498.3 | 495.0 | 492.8 | 489.9 | 489.6 | 490.7 | 490.4 | 404.1 | 498.0 | 494.7 | 495.4 | 496.2 | 498.9
U.S. Government Securities_ 77.9 | 53.2( 85| 640| e8.2| 724| 74| 76| 71| 71| 76.3) 77.9| s80.2) 844 853
Othersecurities ... ... 144.6 | 140.5 | 140.2 | 140.1 | 141.0] 1427 | 143.4 | 144.1 | 144.1 | 1458 | 147.0 | 144.6 | 144.9 | 144.6 | 143.3

Money and interest rates: §

Bank rates on short-term business loans:

In35¢centers ... ......... percent per annum..| !11.28 8.65 8.22 |ocvcenfeeenoas
New York Clty_ .. ... ..o .. ... d 111,12 18.37 800 |ccoemoi)ommnnais
7 other northeast centers . 18.91 843 | oo
8 north central centers 18,54 812 ...

7 southeast centers. 19.01 841 1. ..
8 southwest centers._ . 18.75 828 [....__..
4 west coast centers..... ... 8.86 8.45 |._______

Discount rate (N.Y.F.R. Bank), end of year or
mMONth . oo percent .. 7.75 6.00 6.75 6.25 6.25 6.00 6.00 6.00 6.00 6.00 6. 00 6.00 6.00 5.00 5.50 5.50

Federal intermediate credit bank loans__..do_.._| !8.82] 1814 9.14 8.84 8.48 8.25 7.92 7.71 7.62 7.59 7.62 7.62 7.62 7.67 7.58 |oeeoeees

Home m)ortgage rates (conventional 1st mort-

gages):

New home purchase (U.S.avg.)__.... percent__| 18.92 19,01 9.12 9. 06 8.96 8.90 8.96 8,89 8.89 8,04 9,01 9.01 9,01 8.99 8.93 | »8.93

Existing home purchase (U.S. avg.)...._. do_...| 19.02 19,21 9.40 9.28 9,11 9.04 9,05 9.08 9.13 9.13 9.17 9,30 9.28 9,27 9.23( »9.11

Open market rates, New York City:

Bankers’ accoptances (prime, 90 days)....do_...| 29.89 26.29 6.35 6.22 6.15 5.76 5.70 6. 4 6.74 6.83 6.928 5.79 5.72 5.08 4,99 5.18

Commercial paper (prime, 4-6 months)_.do____ 29.84 26.32 6.33 6. 06 6.15 5.82 5.79 6,44 6.70 6,86 6.48 5.91 5.97 5.27 5.23 5.37

Finance co. paper placed directly,3-6 mo.do._... 2 8.60 26.15 6.24 6.00 5.97 5.74 5.53 6.01 6.39 6.53 6.43 5.79 5. 86 5.1§ 5,09 5.27

Stock Exchange call loans, goingrate_._.do___.| 210.98 | 28.02 9.02 8.09 7.66 7.42 7.15 7.30 7.84 8.06 8.22 7.76 7.64 7.55 7.40 7.38

Yield on U.S. Government securities (taxable):
3-month bills (rate on new issue)_.__percent. | 27.8% | 25.838 | 5.583 | 5.544 | 5694 | 5315 | 5193 | 6.164 | 6.463 | 6.383 | 6.081 | 5.468 | 5504 | 4.961 | 4.852 | 5.047
3-byearissues. . .o oo do....{ ?7.81 27.55 6.85 7.00 7.76 7.49 7.26 7.72 8.12 8,22 7.80 7.51 7.50 7.18 7.18 7.95

CONSUMER CREDIT}
(Short- and Intermediate-term)
Installment credit extended and liquidated:

Unadjusted:

Extended, total @ .. ... . .. . .___... 166,170 | 166,833 | 11,044 | 12,261 | 13,592 | 13,722 | 14,411 | 14,994 | 14,675 | 14,447 | 15,029 | 14,085 | 17,246 | 13,907
Automobile paper 42,431 ) 46,530 | 3,312 | 3,568 | 3,747 i 3,862 | 4,285 | 4,495 4,166 | 4,153 | 4,430 | 3,756 | 3,926 | 3,601
Mobile home._ .. _. 5,113 3,367 208 253 285 307 314 320 301 313 305 298 240 202
%om? improvement 4,854 4,333 249 321 341 395 442 446 416 420 406 343 332 304

evolving:
Bank crediteard ... ....._....__.._. do....| 17,0081 19,567 | 1,221 | 1,298 | 1,507 | 1,464 1,566 | 1,669 | 1,664 | 1,758 | 1,741 | 1,642 | 2,338 | 1,948 | 1,559 |_______.
Bank check eredit. . ... .. ... do._._| 4,228 4,214 319 323 361 335 328 357 345 358 362 304 446 408 37 | ...

Liquidated, total @. 156,346 | 163,113 | 12,195 | 138,595 | 13,765 | 13,442 | 13,538 | 13,858 | 13,329 | 13,491 | 14,859 | 13,725 | 14,628 1 14,980 | 13,768 | ______.
Automobile paper 45,110 | 3,380 | 3,988 | 3,852 3 3,810 y 3,709 | 3,846 | 3,996 ,562 1 3,776 | 3,911 3,539 |___._...
Mobile home_.__.__ 3,986 307 350 342 349 333 357 330 329 353 295 311 318 | ...
Iéom(;, improvement. ..........ioeooon do._..} 3,908 4,434 334 364 385 367 377 376 360 378 404 356 393 342 349 | ...

evolving:
Bank erediteard _ ... .ooo.o.. do.___| 15,653 | 18,769 1,399 1,559 | 1,486 1,469 | 1,493 | 1,596 1,492 | 1,603 1,705 1,501 1,761 1,876 L2 | ...
Bank check credit_ _ ... . _....... do.... , 685 4,128 319 355 338 333 317 325 354 316 384 380 370 |._..__..

Seasonally adjusted:

Extended, total @ . ... eeoiioiaaan- do. . |eeanes [ P, 13,244 | 12,735 | 13,168 | 12,993 | 13,620 | 14,322 | 14,427 | 14,555 | 14,832 | 14,877 { 15,295 | 16,205 | 15,824 |........
Automobile paper 3,881 3,488 | 3,477 3,555 | 3,753 4,124 4,032 4,235 4,189 4,218 4,405 4,511 4,378 [--eaoaan
Mobile home..__..___.._.._ 256 279 271 270 308 203 305 279 330 291 088 {282 j........
gome improvement 305 343 320 343 379 395 363 388 392 409 418 459 429 ...

evolving:
Bank erediteard. ... . ... 1,522 | 1,514 | 1,554 | 1,517 | 1,606 | 1,618 | 1,689 | 1,737 | 1,698 | 1,752 | 1,719 | 1,840 | 1,931 |........
Bank check credit 349 338 347 340 327 346 353 350 348 412 397 407 \ooo.s

Liguidated, total @ . . ... . _.__.._. do. e et 13,117 | 13,217 { 13,409 | 13,359 | 13,412 | 13,436 | 13,790 | 13,795 | 14,002 | 14,073 | 14,403 | 14,910 | 14,656
Automobile paper._ 3,623 | 3,812 3,746 3,718 | 3,751 3,741 3,818 3,849 3,800 3,814 3,865 4,023 3,746
Mobile home_______._ - 330 325 331 331 321 357 328 33 348 311 364 342 346
Iéomsi improvement._ . .............._.. d 360 364 377 363 368 357 367 369 398 371 395 353 372

evolving:

Bank credit card...._ 1,480 | 1,517 1,512 1,508 [ 1,504 | 1,548 | 1,576 | 1,631 1,619 1,723 | 1,768 1,733 | 1,798 i_.._.__-

Bank check credit. . ... 336 337 364 340 331 341 336 340 346 399 374 388 oo
Total instailment credit outstanding, end of year or

Bmonth O e memmm e mil. $.| 158,101 | 161,819 [154,639 {153,304 |153,131 |153, 411 154,283 [155,419 (156, 765 |157,720 (158,390 159,200 |161,819 |160, 745 160,004 |_._._._.
y credit type:

Automobile. ... ... do....| 52,200 | 53,629 | 51,373 | 50,954 | 50,849 | 50,978 | 51,453 | 52,088 | 52,545 | 53,852 | 53,286 | 53,479 | 53,629 [ 53,318 | 53,519

Mobile home_________ . 12,542 | 11,924 } 12,362 | 12,266 | 12,208 | 12,166 | 12,147 } 12,109 | 12,081 | 12,065 | 12,017 | 12,021 | 11,924 | 1}, 815 | 11,719

gome improvement 8,398 8,301 | 8,196 | 8,153 | 8,108 | 8,136 | 8,202 8,272 | 8,829 | 8,372 | 8,374 | 8,361 8,301 8,263 8,254
evolving:

Bank creditecard . ... __ ... __. 8,281 0,078 | 8,187 | 7,926 | 7,947 | 7,942 | 8,015 8,088 | 8,259 | 8,414 | 8450 | 8,500 | 9,078 | 9,150
Bank check credit. ... ... do....| 2,797 2,883 | 2,826 2,774 | 2,781 | 2,751 | 2,741 | 2,765 | 2,793 | 2,826 | 2,834 | 2,822 | 2,883 | 2,911

By holder:

Commercial banks. . ... ... do....| 75,846 | 75,710 | 74,419 | 78,407 | 73,350 | 73,345 | 73,687 | 74,232 | 74,701 { 75,024 | 75,286 | 75,174 | 75, 710 {75,842 | 75,010 |_.._._.

Finance companies. _ ... _....._._._.. do._..| 38,925 ! 38,032 | 38,194 | 37,910 | 37,746 | 37,711 | 87,828 | 38,177 | 38,340 | 38,375 | 38,411 | 38,642 | 38, 932 | 38,737 | 38,660 -

Credit unions. .. ..ol do._..| 22,116 { 25,354 | 22,089 | 22,227 | 22,415 | 22,674 | 23,186 | 23,507 | 24,043 | 24,510 | 24,706 | 24,934 | 25, 354 1 25,250 | 25,492 -

Retailers.. ... 17,933 | 18,328 | 16,639 | 16,288 | 16,229 | 16,238 | 16,079 | 15,963 | 16,172 | 16,232 | 16,444 | 16, 860 | 18,328 | 17,771 | 17,192 -

Others_. e 3,281 3,495 | 3,208 1 3,472 | 3,301 ! 3,443 ! 3,503 1 3,540 ! 3,509 3,579 | 3,543 1 3,560 i 3,495 , 645 3,740 -

r Revised. » Preliminary.

1 Average for year. 2 Daily average. 3 Beginning Jan. 1973, data reflect changes in
sampling and weighing. 4 Beginning June 30, 1974, data revised to include one large mu-
tual savings bank that merged with a nonmmermber commercial bank. Total loans and invest-
ments were increased by about $600 million of which $500 million were in loans and $100 million
in “other securities.” 5 Beginning Aug. 28, 1974, loans sold outright to banks’ affiliates re-
flect a new definition of the group of affiliates included, and a somewhat different group of
reporting banks; total loans were $500 million less than they would have been on the »ld basis.

© Adjusted to exclude interbank loans.

§ For bond yields, see p. S-21. 1Beginning

Jan. 1959, monthly data have been revised to reflect new seasonal factors and adjustment to
bench marks for the Jatest call date (June 30, 1973), Revisions are in the Nov. 1973 Federal
¢ Includes data for items not shown separately. :
revised back to 1971, noninstallment credit will no longer be available on a monthly basis.
“Personal loans”” and “other consumer goods paper” have been combined to form an “all
other’” category (not shown separately here). Earlier monthly data are available from the

Reserve Bulletin.

Federal Reserve Board, Washington, D.C. 20551.

¢ Corrected.

{ Data have been
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Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. { Nov. { Dec. | Jan, { Feb. | Mar.
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget receipts and outlays:

Recelpts (net) . ...l mil. $_._[1264,932 (1280,997 | 19,975 | 20,134 | 31,451 | 12,793 { 381,817 | 20,197 | 23,584 | 28,615 | 19,316 | 21,745 | 25,995 | 25,634 |.___ .. _.}........

Outlays (net) ... ....do.___|1268,302 {1324,601 | 26,200 | 27,986 | 29,601 | 28,186 | 30,296 | 31,249 | 30,634 | 29,044 | 32,425 | 29,401 | 31,7921 30,725 | ... ...foceoo.o.

Budget surplus or defieit (—)_.oee ... do.... |1 —3,460 |1—43,604 | —6,225 [—7,852 | 1,850 {—15,394 | 1,521 | 11,052 | —7,050 ] —429 {—13,109,—7,656 {—5,797 |~5,091 | .. .. {..co.._.

Budget financing, total___._______._._____..__ 6,225 | 7,852 {—1,850 | 15,394 | —1,521 | —11,052| 7,050 429 1 13,109 | 7,656
Borrowing from the public.. - 4,535 | 11,249 | 7,485 | 8,556 567 | 7,800 | 7,189 8,463 | 11,743 | 5,936
Reduction in cash balances 1,690 [—3,397 | 9,335 | 6,838 | —2,088 | 3,252 —139 (—8,034 | 1,366 | 1,720
Gross amount of debt outstanding _.do....|1486,247 |1544,131 {510,747 |520,701 (527,744 539,157 |544,131 |549, 157 |558, 637 |564,582 (572,930 |577,726 |587,553 1595,806 |......_|........
Held by the public_._______.__ ..do....{1346,053 |1396, 906 |369, 049 |380, 208 (387,783 |396,339 |396, 906 {404, 707 411,895 420,358 [432,102 [438,037 (446,253 |454,072 | ..co._]oooo_...
Budget receipts by source and outlays by agency:

Regceipts (Eet) total. . ... ... F_ fl. §._ |1 264,032 [1280,997 | 19,975 | 20,134 | 31,451 | 12,793 | 31,817 | 20,197 | 23,584 | 28,615 | 19,316 | 21,745 | 25,995 | 25,634
Individual income taxes (net) 1118,052 11122,386 | 7,747 | 4,134 | 16,065 |—1,630 | 13,123 | 9,615 | 10,403 | 13,609 | 10,653 | 10,354 | 11,200 } 15,276
Corporation income taxes (net).. _do.._.| 138,620 | 140,621 778 | 6,579 y 1,174 | 9,578 | 1,367 620 | 6,013 873 673 | 6,530 | 1,533
Boclal insurance taxes and contributions

NOL) - - oo e mil. $..| 176,780 | 186,441 1 8,979 | 6,870 | 8,126 | 10,588 | 6,431 | 6,128 | 9,713 | 6,280 | 5,206 | 7,994 | 5,565} 6,430
Other. oo do....| 180,582 | 131,549 | 2,471 | 2,552 | 2,168 ,661 | 2,685 | 3,087 | 2,840 | 2,712 {2,583 { 2,725 2,700 | 2,376

Outlays, total @ .. oo do.._.| 268,302 |1324,601 | 26,200 | 27,986 | 29,601 | 28,186 | 30,296 | 31,249 | 30,634 | 29,044 | 32,425 | 29,401 | 31,792 | 30,725

Agrleulture Department_______._.__...__ do....] 19,767 | 19,725 768 829 1,029 890 | 1,161 1,038 958 | 1,201 1,119 637 | 1,404 ,
Defense Department, military.____..._._. do 177,625 1185,420 1 7,044 | 7,300 | 6,980 | 7,627 7,216 | 7,103 | 7,553 6 877 | 7,911 | 7,019 { 7,458 { 7,272
Health, Education, and Welfare Department .

mil. $_.[198,375 |1112,411 | 9,217 9,728 | 10,130 | 9,680 | 9,916 | 10,150 | 10,152 | 10,414 | 10,574 { 10,502 | 10,890 | 10,781
Treasury Department._____....._........ do....| 135993 114,177 | 2,730 | 2,021 | 4,459 | 2,802 | 4,576 | 4,280 | 2,885 , 9! 4,756 3 3,427 | 4,249
Natlonal Aeronauties and Space Adm___.do.._.| 13,252 | !3,267 283 315 287 301 185 368 310 313 312 325 326 260 |
Veterans Administration...__.....__..... do.. . |113,837 (116,575 1,581 | 1,402 | 1,505 | 1,462 | 1,407 | 1,364 | 1,449 | 1,333 | 1,515 | 1,623 | 1,699 | 1,627
Recelpts and expenditures (national {ncome and
product accounts basls), qtrly. totals seas. adj.
at annual rates:{

Federal Government receipts, totalt ... bil.$_ | 288.4{r282.3)-----.-- 288.6 |--cerooclacnacnan 250.1 | beoaoooo] 298,83 |ee-----cloooiilPB0200) ool
Personal tax and nontax receipts......... do....| 13L4 125.6 {emcenn-- 137.6 |-comemnc]cennas 99.3 | |ameaene »137.8
Corporate profit tax aceruals..__..______. do. 45.9 | r39.0 f--u---- 7% R R I, 35,5 § o feemeaae| 4804 feemeeeoaaaen| 450 L feiei e
Indirect business tax and nontax accruals.do.... 21.7 24,2} 22.3 fo-eoacen | 23.5 | e .| 227
Contributions for social insurance....._.. do.... 89.4 93.5 foeeononn [0 T (RN IR 122 T DR S »102.8

Federal Government expenditures, totalf. do__._| 300.1 356.9 |----.--- 337.4 [oocemoefemaaaas 352.3 ||t »380.3
Purchases ol goods and services.......... 111.7 123.2 {oeeeen 1194 |emcecona]aon 19.2 | |emanan »131.2

National defense. .. ........o......_.. 7.4 84.0 |..---oo 814 |comomon)aa . 82.1 | ) »87.0
Transfer payments. . .____.......ccooo-.. 117.7 140.2 ... 7130.2 Joemeonoc|aee 150.5 | faemmeann 2160.1
Grants-in-aid to State and local govts. . 43.9 54.8 |occeenn- X X »57.8
Net tnterest paid..__________ ... _.__.__. 0. 210 234 foemmnnns »26.0
Subsidies less current surplus of govemment

ONLeIPIiSeS. - oo oo oeii s bil. $.. 5.2 6.8 f-c-ooo 6.8 |-cemmoenocacaaan 2% T T S 25.1
Less: Wage accruals less disbursements___do.. .. —-.5 U R, [ ¢ PR U DO SO, .0

Burplus or deficit (=) cemnoooe e do.._ | LT =745 fecccoc] =837 Jemevmmen| oo =022 1 eeeeaao] =708 oo LAy T I PO I,

LIFE INSURANCE
Institute of Life Insurance:

Assets, total, all U.S. life Insurance cos..... bil. $_ 263.35 [ 289.08 | 260.38 | 271.64 | 273.52 | 275,82 | 278.34 | 279.35 | 280.48 | 281.85 | 284.83
Government securities 11,96 14.58 | 12.23| 12.36 | 12.37 | 12,46 | 12.56 | 12,81 | 13.02 | 13.15 | 138.79
Corporate securities__..__.. . 135.01 | 123.64 | 124.93 | 126.26 | 127.85 | 129,84 | 130.30 | 130.66 | 131,52 | 133.24
Mortgage loans, total. 89.36 86.96 | 87.25 | 87.64 | 87.88 | 88.04 | 88,16 | 88.33 | 88.45 | 88.66

NORIAII Lo oo 82,601 80.55| 80.77 | 8L.13 | 81.34 | 81.46 | 81.57 | 81.71 | 81.80 | 81.98
Realestate ... ___.____.___.___.... 9.63 8.50 8.67 8,78 8.84 8.99 9.06 9.11 9. 01 9.36
Policy loans and premium notes 24,39 ] 23.18 | 23.30 | 23.33 | 23.57 | 23.68 | 23.79 | 23.92 | 24.05 | 24.17

1o S, 1.90 1,51 1.69 1.48 1. 50 1.49 1.40 1. 46 1.49 1.46
Otherassets. .. ... 14,21 18.33 | 13.44 | 13.53 | 13.71| 13.75 | 13.83 | 13.99 | 13.98 | 14.16
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):
Value, estimated total _|2r 297,05113 r 288 857lr 20, 226 |r24, 021 [23,417 |r24,457 |r28,767 |r22,237 |3r23,802(r23,988 (r24,9049 |r23,316
Ordlnary (Incl. mass-marketed 181,276 | 185,779 | 13,376 | 14,037 | 15,923 | 15,384 | 15,707 | 15,306 | 14,935 | 15,573 | 17,242 | 15,461
2100,095 |306,349 | 6,369 | 8,516 | 6,028 | 8.410) 7,476 | 6,279 |3g8,264 | 7,907 | 7,121} 7,273
In dusmal___ 6, 680 6,729 521 568 566 663 584 562 603 508 586 582
MONETARY STATISTICS
Gold %nd silver:
Monetary stock, U.S. (end of period)...mil. $__| 11,652 | 11,599 | 11,621 | 11,620 | 11,620 | 11,620 | 11,620 | 11,618 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 | 11,599 11,599 |.__.____
Net release from’ earmark§__.____________ do._.. 230 93 19 0 0 0 15 0 0 8 44 6 0 761 3. ...
Exports 228,480 [r45%,853 | 66,157 | 36,518 | 67,117 | 20,753 | 38,627 | 27,117 | 54,603 | 10,883 | 16,370 | 12,193 | 22,469 9,943 | ... \..._..._.
Imports 396,679 | 456,638 |r17,796 | 3,975 | 27,714 | 16,562 | 18,359 | 18,152 | 12,916 | 44,9054 | 22,266 | 24,409 } 26,805 1 17,769 |........|..___._.
Production: §

South Afric8. ... o oooeaenas mil.s..| 1,038.3 960.9 76.4 78.5 80.6 79.4 81.9 82.8 82.8 84.4 8.5 82.3 72.6 |l

Canada. oo caceeaas do.... 70.9 68.7 5.6 5.4 5.9 6.6 5.1 6.1 5.3 6.3 6.2 5.0 [ % I R P SN

Silver:

Exports 81,651 | 132,626 | 9,965 | 23,644 | 11,173 | 11,954 | 5,029 | 37,820 | 9,465 | 4,975 | 4,792 | 5,161 3,813 ) 2,942 |.__..._.|_....._.

Imports. 501,521 | 320,556 | 26,122 { 36,172 | 28,586 | 31,440 | 28,368 { 22,148 | 25,222 | 27,980 | 33,014 | 18,289 | 31,116 | 27,067 | _._....\.__.._.

gri(’g at New York_...._..__._ dol. per ﬁne oz.. 4.708 4,419 | 4.370 | 4.332 | 4.209 | 4.538 | 4.489 4.704 | 4.925 | 1.516 | 4.329 | 4.232 |{r4.085} 4.063 | 4.086 | 4.189
roduction:

United States.___.___.._._... thous. fine oz...| 52,583 | 36,627 ' 3,834 1 2,912 | 3,132 | 2,523 | 2,1321 1,926 | 3,010 [ 3,193 | 3,832 | 3,482 | 6,716 | 1,084 2,864 |__...._.

r Revised.  » Preliminary. ! Data shown in 1974 and 1975 annual columns are for ins.  9Includes data for items not shown separately. ~ tData have been revised back to

fiscal years ending June 30 of the respective years; they include revisions not distributed
3 Includes $1,694 mil. Vets group life

to months. 2 Includes $907 mil. Vets group life ins.

1946 (see table 3.2 in the Jan. 1976 SURVEY for earlier data).

(=).
after.

§Valued at $38 per fine ounce from Jan. 1972-Sept. 1973;

§ Or increase in earmarked gold

at $42.22 there-
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Unless otherwise stated in footnotes below,hdata 1974 l 1975 1975 1976

th h 1972 and descriptive notes are as shown

Inr&ueglsw edition of BUSINESS STATISTICS Annual Feb. | Mar. Apr. May ‘ June | July ’ Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar.

FINANCE—Continued
MONETARY STATISTICS—Continued

Currency in circulation (end of period)...... bil. §. 79.7 86.5 76.8 78.1 78.4 79.8 81.2 8L.5 8L.9 81.7 82.3 84.5 86.5 83.2 | 83.8 | .......
Money supply and related data (avg. of daily fig.):®

Unadjusted for seasonal variation: N

Total money supply... .. ___........ hil. §. 277.8 280.6 | o785 | o281.4 | 286.5 | 282.9 | 200.3 | 20211 290.0 | 29L.7 | 292.4 | 297.6 | 303.4 | 301.2 |r293.2 |»205.¢
Curreney outside banks._ _.do.__ 64.9 71.01 678 68.8| 60.1| 70.0| 72| 7L9| 721| 719+ 725| 73.9| 75.0| 73.7( 740| 751
Demand deposits _______ _..do._.. 212.8 218.5 ) 210.6 | 212.6 | 217.4 212.9 219.1 220.3 | 217.8 | 219.9 | 219.9 ] 223.6 | 228.4] 227.6 |r219.2 | 220.5

Time depositsadjustedy._.._..___. _.do.__.| 397.0| 430.0| 4259 420.4 | 430.4 | 433.2 | 435.5 | 436.9 | 438.4| 440.5| 444.4 | 444.9 | 448.4| 451.3 |r453.7 | 457.7

U.8. Government demand depositsY...__ do_._. 5.6 3.7 3.3 3.8 4.0 4.1 4.2 3.4 2.7 3.9 3.4 3.5 4.2 3.8 4.6 4.0

Adjusted for seasonal variation: ;

Total money supply ..._..... . 284.1 284.9 | 287.6 [ 201.0 ) 291.9| 293.2 | 293.6 | 293.4 | 295.7 1 295.0] 205.3 }7296.8 |r298.4
Currency outside banks__ . 3 69,4 69.5 70.2 71.0 71.3 71.9 72.0 72.6 73.4 73.7 74.2 75.0 75.7
Demand deposits.__.____ - X 214.7 1 215.4 | 217.4 | 220.0 | 220.6 | 221.3 | 221.6 | 220.8 | 222.3| 221.3 22}. 2 |r221.8 | 222.8

Time depositsadjustedY......_.__...... X 428.7 | 430.1 | 431.2 | 4355 |r437.6 | 436.2 | 438.3 | 443.2 | 447.6 | 451.2| 452.9 17 455.5 | 456.4

Turnover of demand deposits except interbank and
. ovt., annual rates, seas. adjusted:
Total (233 SMSA’s) O._ratioofdebitsto deposits.. 124.8 127.5 128.9 124.4 126.2 1 130.4 { 128.8 | 134.0 | 134.0| 131.0[r132.4 140.9 1 .
New York SMSA_ . ... do_... 320.4 | 330.3 | 333.9 | 328.6| 33LO| 3350 | 330.7} 364.0 | 360.8 | 351.8 | 366.0 | 375.4 | _______

Total 232 SMSA’s (except N.Y.)_ c.do___. 81.9 81.8 82.8 80.0 81.6 86.2 85.1 83.5 84.9 84.7 | 7829 89.6 |________
6 other leading SMSA’sg"- . —..do.... 117.0 114.3 120.1 1142 | 1157 | 1244 | 123.8| 118.7 | 119.5 118.4 fr115.4 | 128.0 |________
226 0ther SMSA™s. ... do.... 67.8 68.8 68.2 66.7 68.2 712 70.0 69.8 71.5 71.6 | 770.3 74.6 ...

PROFITS AND DIVIDENDS (QTRLY.)§

Msanufacturing corps. (Fed. Trade Comm.):

Net proflt after taxes, all industries__._.__ mil. §_
Food and kindred products_.
Textile mill produets_._.___
Lumber and wood product

Paper and allled produets.... ... do._..
Chemicals and allied produets........___ do.__.
Petroleum and coal produets._........... do....| 214,483 9,380 |_...._.. 1,850 |...._._.
Btone, clay, and glass products —..do___. 1,204 845 | ... —11 | ..
Primary nonferrous metal..__ _..do___. 2,035 ke SO 265 |-
Primary fronand steel._________________. do_._. 3,149 2,170 | 732 ...
Fabricated metal products (except ordnance,
machinery, and transport. equip.)._._mil. §.. 2,837 2,523 | .. 490 |.o.o.._
Machinery (except electrical) . _._.__.___. do_._. 5,648 6,344 |.__..... 1,417 | ...
Elec. machinery, equip., and supplies....do.___ 2,940 2,515 | ... 537 |oeeo_
Transportation equipment (except motor
vehieles, ete.) o oo Lo oLiiioool mil. §_. 1,127 1,019 18
Motor vehicles and equipment ce-do___. 1,957 1,737 —96
Allother manufacturing industries..._.__ do.___ 8,524 7,587 1,167
Dividends paid (cash), all industries.__._... do_._.| 19,467 | 19,995 |.___._.. 4,904 ...
SECURITIES ISSUED '
Securities and Exchange Commission:
Estimated gross proceeds, total__.________ mil. §.. 340,000 | 56,130 | 4,957 | 5,497 | 4,477
By type of security:
Bonds and notes, Corporate_..._.._____ do-...| 31,496 | 41,723 |r 3,857 | 4,436 | 3,154
Comraon St0CK. ano oo aieaas do_._. 4, 000 7,425 449 644 751
Preferred stoeK.oe oo ooem oo do___. 2,254 38,455 173 253 r 349
By type of issuer:
Corporate, total @ «ocmeen ...l . ... mil. §..| 87,842 | 52,603 | 4,474 | 5,322 | 4,417
. 10,026 18,743 1,675 | 2,479 1,722
980 1,631 59 72 209
12,831 15, 881 1,957 1,507 1,408

Transportation. .. .____....__. ... 1,014 2,643 23 38 59
Communication - 3,934 4,464 124 317 563
Financialand real estate. 6, 850 6, 801 571 637 163

Noncorporate, total @
U.8.Government.....
State and municipal

State and municipal 1ssues (Bond Buyer):

Long-term. ... ... .. do....| 22,824 | 29,326 | 2,820 | 2,038 | 2,263
Short-term. . .. ... do....] 29,041 | 28,973 | 2,270 | 2,832 ] 3,004
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at brokers and banks, end of month,

total. . mil. $_f 14,836 |____.____ 5,099 5,164
At brokers_ _..do.__.| 13,980 5540 | 4,269 1 4,320
Atbanks...........______ 84

Other security credit at banks.
Free credit balances at brokers:
Margin acconnts.._ ... ______.._____ do._-. 1411 475 480 515 505
Cash accounts___ ... _______.______ do__-.] 11,424 [ 11,5251 1,610 1,770 [ 1,790

* Revised. » Preliminary. 1 End of year. 2 Prior to fourth quarter 1973, for petro-
leum refining only; data are not comparable with those for earlier periods. 3 Beginning
Jan. 1974, does not include noncorporate bonds and notes formerly included. G Effective
February 1976 STRVEY, data revised to reflect: Annual review of seasonal factors; regular
benchrljark adjustment; effect of changes in check collection procedures (Regulation J);
and adjustments to include new figures from internationally oriented banking institutions.
Monthly revisions back 1o 1970 are in the Feb. 1976 Federal Reserve Bulletin.

YAt all commercial banks,

r 374
1, 856
........ 5,114

5,979 | 5755 ( 4,542 | 2,364 | 2,845 4,609 | 4,768 | 4,393 |.ooofooo|oeooo.
4,164 | 4,401 | 3,650 | 1,818 | r1,776 (73,056 |r3,261 | 8,421 ) . | .. |o.ooo.

1,154 775 459 434 528 | 1,215 343 335 | oo ||
346 230 198 129 308 332 440 462 Vi s

5,512 | 5,380 | 4,126 { 2,364 | 2,507 | 4,512 | r4,044
2,479 { 2,303 | 1,137 701 624 901 | 71,115

159 132 292 77 39 80 r 54
1,548 | 1,479 1,032 | 1,024 | 1,261 | 1,238 | 1,268

281 186 254 0 32 518 957
413 362 269 13 296 928 r 55
409 643 | 1,071 323 289 450 r 500

2,532 | 3,001 | 3,434 [r2,690 | 2,112| 2,276 | 2,338 | 2,154 ] 2,389 [r2,
3,801 ) 2,609 | 1,691 | 1,377 | 2,427 | 2,623 | 2,066 | 1,828 936 )71, 2,420

520 520 555 515 470 545 400 475 655 |.oenaon
1,705 | 1,7901 1,710 | 1,500 1 1,455 | 1,495 1,470 ' 1,525 1,975 f._.._...

GTotal SMSA’s include some cities and counties not designated as SMSA’s,

Includes Boston, Philadelphia Chicago, Detroit, San Francisco-Oakland and Los
Angeles-Long Beach.  § Beginning fourth quarter 1973, because of changes in method of
consolidation (to minimize the effect of foreign operations of multinational enterprises), data
are not comparable with those for earlier periods. The effect of the change can be assessed by
comparing the data as originally published for the fourth quarter 1973 (June 1974 SURVEY)
with the revised data.

@ Includes data not shown separately.
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1974 | 1975 1975 1976

Unless otherwise stated in footnotes below.hdata

through 1972 and descriptive notes are as shown

|ntheg1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May l June July ‘ Aug. | Sept. l Oct. ‘ Nov. | Deec. Jan, Feb. Mar

FINANCE—Continued
SECURITY MARKETS—Continued
Bonds

Prices:

Standard 5(11 Poor’s Corporation:

High grade corporate:

(‘1zom osite d‘? ............ dol. per $100 hond.. 58.8 56.2 56.6 56.2 55.8 56. 6 56,7 56. 6 55,6 55.8 56.0 56.3 56. 1 57.0 57.1 273
Domestlc munlelpal (15 bonds).......... do....] 76.1 68.9 74.1 70.9 69. 4 69.6 69.8 68.5 68.3 66.0 66.0 66.2 67.4 69.7 68.8 9.
U.S. Treasury honds, taxable§. ._._..__.__. do__._.| 57.45| 57.441 60.27 | 59.33 | 57.05 | 57.40 | 58.33 | 58.00| 56.84 | 55.23 | 55.23 | 55.77 [ 56.03] 55.75 | 57.88 | 58.23

Bales;
Tg{al, exlclt. U.g. G%vernment bonds (SEC):
1] registered exchanges:
Mgnrket value_.-E .................. mil. $..16,456.77 | r9,336.01} 841.10 | 728.19 | 790.03 | 753.75 | 810.14 | 808.39 | 634.83 | 613.63 | 962.53 | 757.15 | 880.30 [ T NN B
Facevalue ... ... ... do_...{8,120.18 |-10,695.16]1,013.36 | 875.22 | 891.57 | 892.55 | 919.28 | 038,49 | 709.89 | 685.94 |1,014.65| 834.21 | 986.20 |- oo | oifoiioi.
New York Stock Exchange:
Market value.....__._. g. ............. do.__.(6,193.81 [9,070.20 | 813.00 | 706.78 | 768.72 | 728.55 | 783.46 | 784.10 | 621.81 | 600.41 | 934.93 | 741.19 | 856.23 |..ooooo|-ceoooitiioo
Facovalue. ... . ____________.__. do._..17,740.56 110,302.08 | 967.30 | 840.85 | 858.08 | 855.32 | 883.08 | 904,23 | 690.36 | 665.98 | 982.14 | 812.29 | 049,84 | .|| ...
New York Stock Exchange, exclusive of some
stopped sales, face value, total_.__...._. mil. $..14,052.12 |5,178.34 | 482.88 | 454.22 | 473.81 | 449.34 | 487.41 | 478.39 | 343.37 | 340,74 | 416.62 | 341.97 } 419.45 | 570.68 | 504.74 | 491.60
Ylelds: 8
Domestic corporate (Moody’s)..__._..__ percent._. 8.98 9.46 | 933 9.28| 0.49| 9.55| 9.45] 9.43| 951} 955] 951 9.44| 9.45] 933 9.23| 9.1
By rating:
5 8.57 8.83 8.62 8.67 8.95 8.90 8.77 8.84 8.95 8.95 8.86 8.78 8.79 8.60 8.56 8.52
8.67 8.97 8.81 8. 80 .02 9. 04 8,94 8.94 9.03 9.10 9.06 8.97 8.99 8.90 8.80 8.76
9.16 9.65 9.47 9.33 9.63 9,79 9.67 9.63 9.70 9,74 9.74 9.67 9. 68 9.57 9.47 9.42
9.50 10.39 10.43 10.29 10.34 | 10.46 10.40 | 10.33 10,35 10.38 | 10.37 10.33 10.35 | 10.24 10.10 9.99
By group:
Indusgln]s 8.78 9.25 9.01 9.05 9.30 9.37 9.29 9.26 9.29 9.35 9.32 9.27 9.26 9.16 9.12 9.10
9.27 9.88 9.83 9.67 9.88 9.93 9.81 9,81 9.93 9.98 .94 9.83 9.87 9.68 9.50 9.43
8.98 9.39 9.32 9. 2 9.39 9.49 9. 40 9.37 9.41 0. 42 9.40 9.36 9.37 9.32 9.25 9.16
Domestic municipal:
Bond Buyer (20bonds\.__.____._________ 6.26 7.08] 655| 693 695| 7.00| 6.96 700 718 767 7.36| 7397 7291 6.8 | 698} 660
Standard & Poor’s Corp. (15 honds)._____ do___. 6. 09 6.89 6.30 6.61 6.83 6. 81 6.76 6.94 7.02 7.23 7.22 7.21 7.06 6. 80 6.91 6.86
U.8. Treasury bonds, taxable®______.____. do.._. 6.99 6.98 6.61 6.73 7.03 6.99 6.86 6.89 7.06 7,99 7.29 7.21 7.17 6.94 6.92 6.87
Stocks
Dividend rates, prices, vields, and earnings, com-
mon stocks (Moody’s):
Dlvidends per share, annusl rate, composite
dollars_ 10.52 | 10.49 10. 42
Industrials. .. __ . .. ... ___... do___. 11.48 | 11.43 | 11.34
Public utflities ..do_._. 4. 96 4.96 4.96
Rallroads.._. aeeodoo. 4.58 4.58 4,46
_.do.___ 8.50 8.50 8.50
cecos_......do. 13.56 | 13.56 | 13.56
Price per share, end of mo., composite...___do___ [ 220.35 220.27 | 224.15 | 234.59 | 244.75
Industrials d . 275.47 | 200.62 | 304.66
Public utilities. 47.80 | 46.99 | 49.62
Rollroads. .. . ... 79.22 | 82.55 | 80.80
Ylelds, composite_ ... ____ . _...._.. percent .. 4.78 4.69 4,47 4,26
Industrials do__. 4.29 4,17 3.93 3.72
Publfc utilities.___ .--do__. 10.10 10.38 10.56 | 10.00
Rallroads_____.___ ----do__. 5.61 5.78 5.55 5.52
N.Y. banks _do_.__ 4,15 4.34 3.99 3.96
Property and casualty Insurance cos.......do. ... 5.20 5.03 4.94 4.35
Earnings per share (indust., qtrly. at ann, rate;
pub. ut{l. and RR., for 12mo ending each qtr.):
Industrials dollars..| 27.69
Puhlie utilities..._ ___.do.___ .
Raflroads_ . ... . _______________ do.__.
Dividend ylelds, preferred stocks, 10 high-grade
(Standard & Poor’s Corp.).- ... percent. 8.24 8.36| 807] 804| 827} 85| 834 824 8.4l | 85 | 85| 850{ 846| 816| 8.00| 8.07
Prices: 01. 60
Dow-Jones nverages (65 stocks). _._.._____.._.___. 237.33 | 247.25 } 231.85 | 240.18 | 244.32 | 254.71 | 259,00 | 260.30 | 246.22 | 246,02 | 253.38 | 250.28 | 256.42 | 285.28 1 297.84 | 3 -
Industrial (30 stocks)____.____._______ 759.37 | 802.49 | 724.89 | 765.00 | 790.93 | 836.55 | 845,70 | 856.28 | 815.51 | 818.28 | 831.26 | 845.51 | 840.80 | 929.34 | 971.70 | 988. :
Public utility (15 stoeks)_____________ 75.84 | 70,81 | 8102 | 78.90 [ 75.77 | 77.20 | 83.87 | 82.68 | 77.92 | 77.32| 80.99 | 82.94 | 81.60 | 89.17 | 89.27 | 86. sg
Transportation (20 stocks) 164.05 | 163.39 | 159.91 | 162.29 | 166.35 | 169.69 | 168,40 | 167.98 | 156,32 | 155.11 | 164.17 | 170.59 | 166.84 | 190.80 | 203.17 | 207.
Stim&iurfl &lPoo{ Isi Corsworatlo% T .
ndustrial, public utility, and raflroad:
Combmed index (500 éytocks)._--w(l 43=10__ 82.84 86.16 | 80.10 | 83.78 | 8472 | 90.10 ] 02,40 { 92.49 | 85.71 84.67 | 88.57 | 90.07 | 88.70 | 06.86 | 100.64 | 101.08
5 3
Industrial, total (425 stocks) @ 92.91 96.56 | 89.20 | 93.90 | 95.27 | 101.56 | 103.68 | 103.84 | 96.21 | 94,96 | 99.29 | 100.86 | 99.31 | 108,45 | 112.96 | 113.7
Capital goods (110 stocks). .. 92. 84 04.63 | 88.50 | 02,78 | 96.76 | 101.96 ] 101.15 | 101.15 | 93.05 ] 93.61 ] 95.77 | 97.35| 96.41 | 108.41 | 116.68 117.22
Consumers’ goods (184 stock 78.08 81.18 | 75.06 | 80.42 | 80.75 | 85.15 85.98 | 86.58 | 78.29 | 77.25 | 83.07 | 88.01 85.66 | 01.03 93.47 gge
Public utility (60 stocks)...___ 38,91 41,17 | 40.37 | 39.55 | 38.19 | 39.69 | 43.67 | 43.67 | 40.61 40.53 | 42.59 | 43.77 | 43.25| 46.99 [ 47.22 5Z
Railroad (15 stocks) .. oo 37.20 | 37.48} 37.80 | 38.35| 3855 | 38.90 | 3894 | 38.04 | 3513 | 34.93 | 36.02 | 37.81 | 37.07 | 41.42 | 43.40 | 44
Banks: 59. 34
New York City (9 stocks)....._._.___.. —e-f 5416 5148 53.46 | 52.58 | 5475 | 5717 | 57.77 | 58.13 | 51.33 | 46.72 | 44.84 | 45.56 | 44.87 | 48.69 | 52.23 o556
Outside New York City (16 stocks)._,.do__._ 83.89 80.52 | 76.33} 76.76 | 79.64 | 83.76 | 87.19 ] 90.44 | 83.01 [ 78.64 | 79.21 80.01 77.73 | 85.40 | 93.38 .
Property-liability insurance (16 stocks)..do_._.| 84151 838.721 84.98 | 86.20 | 8476 | 94.63 | 96.72 | 9598 | 85.19 | 79.71 | 88.231 92.70 | 93.75 | 97.83 | 100.69 | 100.97

rRevised. » Preliminary.

¢ Estimate. ! Series discontinued by Source.

& Number of issues represents number currently used; the change in number does not

affect continuity of the series.

4 Prices are derived from average yields on basis of an

assumed 3 percent 20-year bond.

@ Includes data not shown separately.

® For bonds due or callable in 10 years or more.




_ SURVEY OF CURRENT BUSINESS April 1976
e D
Unless otherwise stated in footnotes below, data 17 | 1975 1973 1976

through 1972 and descriptive notes are as shown |

in the 1973 edition of BUSINESS STATISTICS Annual Feb. Mar Apr. May | June July | Aug. | Sept. | Oct. Nov Dec Jan. Feb. Mar,

FINANCE—Continued
SECURITY MARKETS~Continued
Stocks—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

COmMpOSite. - oo cemceeaes 12/31/65=50__ 43.84 45.73 | 42.48 | 44.35 | 44.01 47.76 49.22 | 49.54 | 45.71 44.97 | 46,87 { 47.64 | 46.78 | 51.31
Industrial. .o d 48. 08 50. 52 46. 00 48. 63 49.74 53.22 54,61 54. 96 50 71 50.05 52.26 52,01 51.89 57.00
Transportation_ ... ... 31.89 31.10 | 30.2t 31.62 | 3L.70 ] 32.28 32,38 | 32.90 | 30.08 | 29.46 | 30.79 | 32.09| 3L6L{ 3578
Utility.. 29.79 31.50 | 3131 31.04 | 30.01 31.02 32,70 | 32.98 ] 31.02| 30.65| 31.87 | 32,99 32.75| 35.23
Finance. .covocccmccoccmvcmcecan 49. 67 47,14 47.59 47.83 | 47.35 50.06 52,20 | 52.51 46,55 | 43.33 | 44.36 | 45.10 | 43.86 | 48.83

Bales:
Total on all registered exchanges (SEC):
Market value _|r 118,434 |7 156,957 | 14,240 |r 13,800 |r 14,585 | 16,005 |r 14,710 [r 15,970 | 11,103 |7 9,635 | 13,144 |r 10937 (»12.604 V18 140 |_____._.|....._._
Shares sold r4,846 | r6,220 | r612 | r588 | r565 | r616 | r586 | r621 406 | r356 | r470| r404 . 7515 670 | ol

On New York Stock Exchange: _

Market valae. oo oo mil. $..| 99,178 | 133,684 | 12,185 | 11,767 | 12,423 | 13,602 | 12,627 | 13,504 | 9,513 | 8,172 | 11,344 | 9,495 | 10,881 | 15,708 {________|.___.___
Shares sold (cleared or settled)._.._.millions_.| 3,822 ,051 501 473 461 499 479 494 327 287 389 335 417 563 |- .| .-
New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(sales effected) - oo oomoeoeanens millions..| 3,518 | 4,693 424 454 447 458 447 442 281 275 366 319 349 636 596 531
Bhares listed, N.Y, Stock Exchange, end of perlod
Market vnlue all listed shares__._.__..._._ bil. $..| 511.06 685.11 | 610.01 | 626.61 | 654.66 | 687.94 | 723.00 | 678.07 | 660.95 | 636.87 | 672.11 | 692.22 | 685.11 | 771.39% | 769.47 | 791.85
Number of shares Yisted___..._..._..... millions_.| 21,737 | 22,478 | 21,795 | 21,822 | 21,809 | 21,038 | 22,016 | 22,004 | 22,143 | 22,103 | 22,245 | 22,382 | 22,478 | 92,551 22,592 | 22,700
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.), incl. reexports, totalg?..._. mil. $..|98,507.2 {107,651.8 ( 8,543.8 | 9,441.9 | 9,078.6 | 8,951.6 | 8,691.0 | 8,264.2 | 8,455.6 | 8,416.8 {9,749.7 [9,526.7 19,328.7 |8,769.8 [8,742.4 |___._.__
Excl. Dept. of Defense shipments. ______. do._..| 97,908.1 |107,190.6 | 8,498.1 | 9,413.0 | 9,016.9 | 8,900.6 | 8,630.7 | 8,234.8 | 8,445.8 | 8,391.2 |9,718.1 19,513.7 :9,303.5 |8,760.2 18,737.6 | .______
Seasonally adjusted._ __._____.__..______ Ao e 8,754.6 | 8,685.2 | 8,647.6 | 8,221.5 | 8,716.1 | 8,893.8 | 8,979.2 | 9,145.7 | 9,224.6 9,409.3 |9,249.9 |9,103.4 (8,800.1 |.._____.
By geographic regions:
3,659.4 | 4,049.2 | 3868.4 | 470.7 396.6 | 449.5 | 423.2 | 427.1 | 382.5 | 347.2 | 444.4 | 406.8 | 424.4 331.6
25,784.5 128,259.5 |2,182.7 |2,378.5 12, 260. 6 [2,317.9 {2,435.0 |2,300.1 |2 338.6 2,287.9 12,369.8 2,388.2 |2, 385.2 [2,409.3
2,696.8 | 2,338.6 194. 4 182.9 175. 6 211.3 191.6 172.7 197.9 102.8 | 213.6 | 236.1 206. 192.9
30,069.6 (32,726.5 |2,857.1 (3,092.5 |2,685.7 |2,573.7 (2.269.7 {2,327.1 |2,454.7 {2,400.2 [2,985.5 |3,053.8 {2,969. 4 12,804.7

Northern North America. ... _____..___. 19,941.7 |21,767.4 [1,623.6 [1,819.2 [1,979.5 [1,968.0 |1,891.7 [1,625.0 11,620.2 1,848.6 [2,084.7 11,917.5 [1,830.4 |1,675.7

Southern North America_ 7,047.7 | 8,200.4 | 633.5 | 718.7 | 725.5 | 720.7{ 665.6 | 679.1 | 680.4 | e21.6 | 722.5! 750.3 | 738.2 | 573.9

South Ameriea__.__ .. .. __..._ 7,856.0 | 8,815.3 685.6 | 799.0 | 789.3 | 674.0 | 786.3 7043 | 719.9 | 664.0 | 8159 | 695.5 755.9 680. 7

By leading countries:
Arrlca
__________________________________ do__.. 455.2 682.7 64.8 78.9 52.5 82.0 47.8 78.0 44.0 35.1 43.0 48.7 48.8 61.3 (...
Republlc of South Afriea.....o...._.._ do.__.| 1,159.9 [ 1,302.4 92.9 | 126.9 95.7 | 104.8 | 108.6 | 119.3 | 102.8 90.4 1 117.9 ' 110.0 § 119.6 96.6 | ...l ...

Asia; Australia and Oceania:

Australia, including New Guinea______ do....| 2,172.3 | 1,834.0 | 137.0 | 143.6 143.6 175.4 156. 0 134.2 159.7 153.6 | 151.7 184.7 | 166.3 154.4 |_______.

ndia_ e ...do____ 759.8 | 1,289.7 0.7 810 86.9 97.5 122.3 109.5 119.7 116.0 102.1 91.6 127.6
Pakistan_ - _.do___. 396. 4 372.0 25.9 16.6 49.9 29.5 38.9 21.3 32.8 22.0 28.2 33.2 29. 8
Malaysia...._... 377.3 395.3 26.7 25.5 29.1 27.0 311 210 42.9 57.4 36.2 29.4 30.7
Indonesia.____.._.. 530.5 810.1 37.8 76.2 7.8 92,7 78.Q 78.7 62.0 55.8 61. 4 58.5 64.8
Philippines....__.. - - 746.7 831.5 64.5 72.6 57.5 64.5 7.7 4.7 67.2 72.3 67.9 70.0 78.4
Japan. s do._._|10,678.5 | 9,565.4 | 833.6 | 827.4 757.5 | 785.8 | 783.9| 773.6 | 793.2 | 724.9 | 752.9 | 844.1 729.9

Europe:

France. ..o oL do....| 2,041.5 | 3,030.7 | 280.8 | 3158 | 2742 | 259.1 | 2287 223.3 | 213.4 | 214.5| 251.5 | 240.0 | 273.7
German Democratic Republic (tormerly E.

Germany) . - .o eoacoacoeaeo mil. $__ 21.9 17.3 .3 .3 1.1 1.2 7 3.3 .4 .8 5.5 1.6 .6
Federal Republic of Germany (formerly W

GeImMany) - cacmcmc e coocaeaoe mil. $..| 4,984.6 | 5,194.1 411.7 494.9 429.8 410. 4 347.7 | 355.9 387.9 389.5 436.5 477.3 534.5
Ttaly. el 2,751.6 | 2,866.9 21n.2 | 284.1 230.6 | 257.8 ] 214 | 2283 | 25.1 194.6 220.3 | 23L.0 207.9
Union of Soviet Socialist Republics. 608.8 1 1,835.5 93.8 87.0 7.9 92.7 76.6 | 120.6 151.1 147.6 | 305.1 | 353.9 233.8
United Kingdom . __.___...___._._._. 4,573.5 | 4,524.9 1 420.4 462.5 | 368.5 1 357.2 | 330.1 | 360.7 | 3258 341.0 | 359.6 | 367.7 348.9

North and South America:

Canada. . do....] 19,986.0 [21,758.9 {1,623.4 |1,819.0 |1,979.4 (1,964.7 [1,880.2 [1,624.7 [1,620.0 |1,848.5 [2,084.3 (1,017.2 (1,830.4 {1,675, 2 D SR,
Latin American Republics, total@ ._._. do....| 14, 5009 15,670.0 |1,201.5 |1,382.7 |1, 382 401,277.3 1,344.6 |1,266.1 |1,285.1 |1,185.2 [1,412.5 11,318.1 [1,380.2 [1,283. 1 (________[ _______
ATEenting . o meaan do_._. 628.3 62.1 76.1 41, 50.7 29.0 37.3 42, 39.9 36.4 71.5 29.4 1 ______|.____ ..
Brazil.... .. 3, 088 0 3,056.2 205.2 265, 5 264 6 222.9 201.3 255.3 269.3 243.8 299. 9 270.1 270.7 265.0
Chile. _. 452, 2 533.4 43.9 57.7 49.1 41.8 40 6 45.4 26.2 28.9 49.3 49.5 40.8 36. 6
Colombia._ 659. 2 642.9 45.2 50.5 5.5 60. 4 60 9 60.5 55.3 41.6 54.6 40.7 58.0 39.8
Mexico. _ 4,855.3 | 5,143.6 | 389.2 433.8 | 464.0 | 448.5 | 417.2 | 431.6 | 419.2 | 385.1 451.4 | 450.5 483.2 412.6
Venezuela.___.________ 1,767.7 | 2,248.3 | 172.4 | 181.9 | 193.3 | 175.0 | 191.0 | 177.3 [ 198.7 | 181.4 | 206.2 | 189.7 | 193.3 | 192.8
Exports of U.S. merchandise, totale?--..____. do._..[97,144.2 {106,156.7 | 8,413.0 | 9,299.0 | 8,950.1 | 8,836.1 |8,551.1 | 8,157.8 | 8,362.0 | 8,207.2 |9, 633.2 19,420.5 (9,215.2 18,668.1 [8,633,9 | _______
Excluding military grant-aid_.__ __do_.__]96,515.0 {105,695.6 | 8 367.3 | 0,270.1 | 8,888.4 (8,785.1 |8,490.8 | 8,128.5 | 8,352.1 | 8,271.6 19, 601.7 [9,407.4 19,190.0 |8,658.5 8,629, 1 | _______
Agricultural products, total.____ _.do.___[21,098.9 121,880.2 11,020.3 |1,911.1 |1,757.6 J1,496.4 |1.389.7 1,582.4 |1,600.7 |1,609.9 (2 08L 9 |2 176.4 |1,959.9 [1,994.1 |7/ 777 |77
Nonagricultural produets, total.__.__...... do.__.| 75,1452 (84,267.6 [6,494.3 {7,413.1 |7,188.2 |7,340.9 |7,161.4 (6,626.6 |6,786.2 [6,692.8 |7,551.3 |7,244.1 |7,255.3 |6,674.0 |________[__T10 .
By ciommodity groups and principal commodi-
tles:

Food and live animals @ . __..___._______ mil. $. | 13,985.8 [15,486.7 |1, 338 3]1,276.6 [1,219.6 {1,028.4 {1, 050.3 1,114.7 11, 18" 6 (1,244.3 {1,475.6 |1, 526 8 1,382. 0 1,333, 3 1,159.8 |.ocoooan
Meats and preparations (incl. poultry)__do_... 380.7 527.7 43.3 34.9 41.7 3, 9 47.0 9,7 45.7 50.8 56. 53,9 loeovatraae
Grains and cereal preparations._____._.. do._..[10,330.9 |11,643.1 | 1, 041 5 976.6 | 884.2 | 7110 743 8 | 809.0 876 7| 933.3 |1,114.4 |1, 174 4 1,038. 4 982.7 [ocmmenn]ieeen-

Beverages and tobaceo. . _...______.____ do... | 1,247.4 | 1,300.8 | r86.3| 120.1| 101.6 | 981! 7o.81 7TL5| 1047 | 1057 | 128.6 | 150.8 | 139.6 | 187.9 | 137.6 ...

Crude materials, inedible, exc. fuels@....do.._.{10,934.4 | 9,784.3 830.0 | 892.3 | R10.7 765.8 | 668 4 [*757.1 |7775.9 693.5 | 876.2 | 850.5 819.9 835.8 | 7941 |.oo....-
Cotton, raw, excl. linters and waste__..do. 1,334.7 991.2 | 100.4 90.8 8.2 85.9 95.2 90.8 86.0 67.6 50.8 44.9 61.6 L0 N e P T
Qoybems exc. canned or prepared_____ do. 3,537.4 1 2,865.2 } 246.5 | 273.7 | 236.0 | 155.6 R3.8 | 185.9 | 200.4 | 145.2 | 334.9 | 336.4 ) 268.3 1 277.4 . -)--io----
Maetal ores, concentrates, and serap....do._._!| 1,475.0 | 1,355.2 | 107.4 | 113.5 1 122.4 1 142,21 1306 | 11171 11226 | 106.4 99.8 04,8 841 85.8 el

r Revised.

¢'Data may not equal the sum of the geographic regions, or commodity groups and principal
commodities, hecause of revisions to the totals not reflected in the component items; these
revisions will be shown later in biennial editions of BUSINESS STATISTICS. Also, begmnmg
1973, the totals reflect relatively small amounts of trade with unidentified countries, not shown

separately.
9 Includes data not shown separately.

NOTE FOR PAGE S-25: *New series. Source: U.S. Dept. of Labor, BLS. The index
aoods bv rail in the U.S. (shipments priced were

measures changes in prices of shipping

selected from IcC railroad waybill sample) and is not atfe
ping terms, types of service, ete. Data back to 1989 (and

sted by chanzes in quantity, ship-
detail for 11 commodity groups),

concepts, methods, uses, and limitations appear in MONTHLY LABOR REV

1975.

1IEW (BLS), June



April 1976 SURVEY OF CURRENT BUSINESS S-23
4 1975 1975
Unless otherwise stated in footnotes below, data 197 l 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. [ Dec Jan. | Feb. | Mar
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—~Continued
Exports of U.S. merchandise—Continued
By commodity groups and principal commodi-
ties— Continued
Mineral fuels, lubricants, etc. @ ... 3,443.9 | 4,464.9 | 337.4 | 399.6 | 371.4 | 436.5 | 406.2 | 310.3 | 7370.8 ] r322,8 | 318.5 | 457.9 | 346.9 ] 268.4 | 28L.7 {.__.____
Counl and related products._. 2,487.2 | 3,343.0 | 256.5 205.6 | 298.7 | 839.2 310.1 220.0 | 288.9 | 233.9 | 224.2{ 379.6 | 2312 187.3 |.______ | _.__._.
Petroleum and produects. 791.7 907.3 67.2 73.9 68. 4 84.7 83.3 74.8 98.1 79.7 81.1 63.8 89.4 60.0 ||
Animal and vegetable oils, fats, waxes....do.__.| 1,423.8 943.8 { 104.5 | 120.8 73.7 88.9 57.9 66.3 43.9 43.5 56.9 7.7 68.8 78.9 73.9 . ...
Chemicals. ... .. 8,819.2 | 8,705.3 |~ 668.5 |~ 788.2 | *737.1 | r702.6 | 718.7 704.6 { r710.7 | 682.2 | 730.2 | 661.6 780.7 | r 748.7 TL9 L
Manufactured goods QY 11,165.8 (10,917.7 | 847.4 | 949.6 {7 948.6 | 054.2 | 890.2 [~ 862.8 | 875.2 | 880.1 | 980.4 | 014.3 | 895.2 .
Textiles.._.__________ 1,705.3 | 1,624.5 110.1 134.2 | 139.6 | 136.0 120.4 | 1229 132.8 142.8 162.0 147.1 145.6 A
Iron and steel.._____.__ 2,560.3 | 2,457.0 | 214.6 | 243.6 ) 219.5 | 230.1 | 225.9 | 199.5 | 190.1 | 185.9 | 173.5 | 184.2 | 151.6 X
Nonferrous base metals..._____..._.___ do__..] 1,300.4 | 1,089.5 92.2 86.1 | 104.0 98.0 87.5 71.2 79.6 84.7 92.3 92,6 | 103.2 90.2 |-coemeee |
Machinery and transport equipment, total
mil. $. | 38,188.6 |45,709.5 | 3,538.7 | 4,026.6 | 3,910.1 | 3,993.0 3,938.0 (3,577.9 (3,550.7 |3,618.9 (4,257.8 |3,946.7 |4,038.2 |-3,580.3 |3,879.3 | ________
Machinery, totalQ . ... -do_._| 23,687.9 |98 476.2 |2, 113.7 |2,452.7 |2,404.9 |2,470.9 [2,423.1 |2,287.4 |2,304.6 (2,202.9 |2,587.90 [2,413.8 2,474.3 [2,877.1 | ... ..|._.____.
Agricaltural___.____.___ -do_._.| 1,398.4 |o/go4 4 | 152.4 | 174.7 | 206.1 | 200.3 | 198.5 | 180.9 | 142.6 | 150.1 | 186.6 | 1825 | 17L.4 | 1555 |...o._.| 1 .00
Metalworking__________._____ _do... 636.5 916. 4 78.2 73.6 74.8 85.4 75.8 73.5 70.4 63.8 72.4 83.1 96.2 83.3 |-
Construction, excav. and mining__.__do__..| 3,112.6 | 4 731.4 [ 343.9 | 383.8 | 413.1 | 419. 8 421.2 413.8 ) 307.5 | 374.4 | 429.6 | 386.2 |-423.1] 3944 |.. .| ..
Electrieal ____.__.._...______ 7,019.2 | 7,586.5 { " 571.0 | 7651.8 [r646.1 |7 652.7 | 7824.2 |7 506.0 | 16241 509.2 | 706.4 | 66L2| 633.3 | 665.1 | 688.5 | .
Transport equipment, total.. 14,500.7 117,233.3 |1,422.9 |71,571.5 |1,410.2 |1,510.4 |1,514.9 11,200.5 |1,246.1 (1,416.0 ({1,669.8 |1,532.8 |1,563.9 |1,312.2 {1,477.0 | ____ ___
Motor vehicles and parts........_____ 7.878.1 (10,036.2 | 677.0 | 843.9 | 854.5 | 890.8 | 893.4 | V43.7 | 7T28.2 | 893.0 | 980.7{ 919.4 7 944.3 | 760.5 |---o-|_...
Miscellaneous manufactured articles._..__do___.| 5,340.1 | 5 672.4 | 426.4 |7488.0} 482.3 | 483.5 | 48L.0 | 454.6 | 460.8 | 460.0 [ 530.9 | 471.8 | 478.5| 477.9 | 500.4 | _______
Commodities not classified_. .. _._.___..__ do....| 2,586.6 | 3,162.3 | 7226.6 | 237.0 | 274.9 |r285.0 | 241.4 [r237.0 |r277.8 | 246.0 | 278.2 | 333.3 | 265.5| 354.0 | 20L.6 | ____ __.
VALUE OF IMPORTS(O
General imports, total & - 1100,251.0 (96, 140. 4 | 7,169.7 | 7,404.5 | 8,190.1 | 7,367.9 | 7,279.0 | 7,920.7 | 7,518.8 [8,16L. 6 |8,511.9 |7,910.7 |8,888.9
Seasonally adjusted ... . _do___|oceeo | . .. 7,927.6 | 7,466.5 | 7,058.5 | 7,266.2 103.5 | 7,832.2 | 7,877.2 | 8,205.1 | §,170.4 | 8,203.6 |8, 525.7
By geographic regions:
Africa. 6,617.6 | 8,304.6 | 567.2{ 579.9 | 760.1 | 687.4 | 474.5 | 686.4 | 681.6 | 860.2 | 710.7 | 6325 | 743.0 ) 893.8 |- __|.___..._
Asia 27,344.9 (27,054.6 [1,995.9 (2,010.1 (2,156.7 {1,860.0 {1,870.8 12,176.1 12,223.9 |2,321.3 |2,574.5 |2,356.0 |2,663.0 |2,955.8 |.-o—cco-{oc._ ...
Australia and Ocesnia__ - 1,503.9 | 1,508.2 | 104.3 | 102.3 | 118.2 91.1 | 154.6 { 1128 | 1320 163.5( 130.9 | 136.1 | 115.94§ 124.0 {--cceoc|oo . _
Europe_ .. . 24,411.8 |21,465.9 11,670.2 [1,949.6 |1,721.9 |1,627.3 [1,708.1 |1,782.0 11,558.1 (1,539.1 i1,742.9 {1,831.0 (2,053.9 |1,896.6 |- | .. ...
Northern North America. ... ____ do....|21,929.1 i21,754.7 ] 1,605.8 | 1,704.1 [1,916.5 |1,828.6 }1,813.2 |1,756.7 |1,507.9 |1,821.6 {2,036.1 |1,861.5 |2,021.5 {1,796.2 | ... ..___|.__._ ...
Southern North America... 9,433.1 | 8,821.6 | 679.3 | 602.0 | 778.6 | 715.2 | 776.4 | 798.9 | 760.5 | 753.4{ 749.5 | 59L.7{ 684.6 | T14.2 |l ...
South America..___._______________.____. 8,962.4 1 7,219.3 | 539.1 | 506.9 | 727.8 | 547.2 | 472.7| 60L.2 | 558.7 | 692.8 | 566.7 | 501.1 | 606.2 | 627.7 |-cceecc|oco o .
By leading countries:
Africa:
0704 o3 2N do.... 69.7 27.5 . . . . . 2.8 2.3 6.8 .5 4.8 7.8 1.4 .
Republic of South Africa.....___..__._. do__. 608.8 840.9 50.1 61.6 86.7 52.2 77.1 91.0 46.9 79.7 85.0 71.9 59.5 63.8 |-cemee e
Asia; Australia and Oceania:
Aus.traliz\, including New QGuinea______ 1,082.7 | 1,183.0 87.3 77.0 92.0 70.3 123.4 80.3 108.3 132.4 109.8 | 101.3 89.1
India____. 559.5 548.2 33.6 28.5 312 30.7 37.1 42.3 36.6 50.7 76.8 77.2 59.8
Pakistan..________.__ 60.7 48.8 3.2 2.5 4.4 3.3 3.5 3.8 3.3 3.3 3.9 6.2 5.4
Malaysia. 769.7 766. 4 50.7 50.0 51.7 55.0 56.5 59. 4 44.0 56. 2 714 80.8 77.5
Indonesi 1,688.1 { 2,220.6 | 133.5 93.2 214.4 | 14871 133.4 ] 2248 | 232.1 | 207.6 | 219.2] 182.5| 192.9
Philippine 1,083.9 754.2 72.7 84,3 92.1 47.9 33.1 35.7 50,2 87.3 99.3 63.4 44.3
Japan. el 12,337.6 11,268.0 | 916.3 | 1,006.4 1 920.1 | 808.3 | 858.1 | 952.6 | 9155 | 840.6 | 938.1 [ 867.1 [1,044.9
Europe:
Franee . . do. 2,257.4 12,136.9| 18L.9{ 19L9 | 1757 | 177.7 | 176.1 | 204.6 | 163.9 ] 1342 150.8 | 175.5| 194.9
German Democratic Republic (formerlv E.
Germany).__ ... _ 14,1 11.2 .9 7 .6 .8 .6 .7 .9 1.0 14 .9 1.3
Federal Republic of Germany (formerlv W
Germany)______.__._....___.._.____ mil. $._1 6,323.9 | 5,381.5 § 416.9 | 508.5 | 430.2 | 403.2 | 413.6 | 430.0 | 408.8 | 347.6 | 433.1| 438.1 500.5
) . - 2,397.1 | 174.3 | 242.7 | 185.3 | 162.3 | 192.3 | 100.3 | 214.3 | 205.7 | 1949 | 200.9 | 218.5
Union of Soviet Socialist Republics. . 264, 4 19, 4 14.3 18.0 16.5 20.3 18.7 14.1 21.4 25.4 17.0 23.7
United Kingdom...._o...__.___._____ 3,784.4 | 314.3 | 323.2 | 304.3 | 290.0 | 311.8 | 311.4 | 271.4 | 274.6 | 298.2 | 298.3 | 860.7
North and South America:
Cannda oo .. do... |21,924.4 |21,746.7 | 1,605.8 {1,703.4 |1,915.4 (1,827.3 1,820.9 (2,034.7 11,8615 |2,020.3
Latin Amerfcan Repubiics, total @ 13,666.9 |11,830.8 | 876,90 | 872.4 {1,114.7 | 979.0 1,068.7 | 952.3 | §35.6 { 997.2
Argentina.._____.____..__.___ 385.8 | 214.6] 14.1 9.7 | 12.6 | 10,4 249+ 3091 20.5| 27.2
Brazil ... 1,609.9 | 1,464.8 | 110.4 | 103.4 | 110.4 06. 1 188.3 | 115.2 08.9 | 134.1
Chile____.._______. 310.3 137.7 7.8 10.9 16.4 10.3 14.1 13.1 10.8 14.6
Colombla 511.0 590.2 43.6 32,8 50.3 40.4 59.9 44,5 58.5 41.0
Mexico 3,390.4 | 3,058.6 | 221.2| 245.7 | 253.5 | 274.2 270.3 | 299.4 248.0 ] 280.2
Venezvela._...._____.__ 4,671.1 | 3,623.9{ 263.5 | 251.8 | 443.6 | 3045 258.1 | 249.8 | 225.3 | 2841
By gommodlty group and p
1es:
Agricultural produets, total _.___________ mil. $..110,380.1 | 9,489.8} 717.0| 786.3 | 787.3 | 7019 | 857.7 | 763.0 | 687 046.2 1 820.2 | 800.5 | 787.3
Nonagricultural produets, total._.._.____ do....|89,837.9 |86,650.5 } 6,445.7 | 6,660.5 17,393.8 {6,656.1 {6,413.7 |7,152. 4 [6,826.2 |7,215.4 |7,682.7 |7,110.2 {8,101.6
Food and live animalsQ . ________________ do....| 9,3%6.2{8,508.8] 626.8{ 657.51{ 684.5| 611.0 | 779.7 | 705.8 | 635.8 | 896.9 1 759.9 | v25.1| 712.1
Cocoa or caceo beans. 316.6 321.1 29.8 34.1 28.2 24.6 23.6 10.4 14.6 21,2 27.2 21.0 41.7
Coffee.________________ 1,504.8 | 1,560.9 123.0 { 110.1 102.2 95.7 120.3 115.9 141.0 210.4 145.5 | 140.9 117.4
Meﬂts and preparations 1,352.6 | 1,141.2 82,9 87.2 75.7 67.7 83.2 90, 9 95. 6 106. 2 102.0 | 125.5 100. 6
.................................. 2,247.4 | 1,870.1) 134.2 | 154.2| 200.3 | 145.2 | 250.5 | 1747\ 100.1 | 237.0 | 165.4 90. 4 76.3
Beverages and tobaceo. _._._..._..___.___ 1,322.3 | 1,419.5] 106,4 | 143.7 | 110.1| 116.9 | 120.6 | 103.4 05.8 | 106.9 | 128.0 | 120.4 | 137.2
Crude materials, inedible, exc. fuels@.___do__._| 6,065.6 | 5,564.3 1 304.9 | 460.6 75.3 | 453.6 | 513.0 | 506.4 .0 457.7 | 415.3 | 524.4
Metalores ..._..____.____ 1,848.1 1 1,976.7 1 1327 | 150.4 | 1614 | 160.1 | 183.3 | 1815 4 165.0 | 126.4 | 183.9
Paper base stocks. L1649 | 1,067.5 ] 816 105.5| 7.8 86.8| 97.2| 924 8 8.9 | 8.7 | 969
Textile fibers_ 225.2 174.4 10.0 8.5 14.9 12.3 11.3 11.4 .0 10.6 18.4 20.8
Rubber_.____.._..._._. 515.6 | 3647 23.8| 27.4] 27.6] 187 30.7] 28.0 .3 3411 3.2 369
Mineral fuels, Inbricants, ete__...._______ do___.{25,453.8 |26,475.6 } 1,010.1 | 1,48).7 | 2,441.3 | 1,045.0 | 1,436.1 | 2,137.3 6 2,245.5 12,0804 |2,547.5 12,790.7 12,802.3 |._._.._.
Petroleum and products. .. .....__.... do..__124,269.5 [24,814.3 |1,772.4 [1,343.3 |2,310.4 |1,828.0 [1,316.1 |2,021.8 | X 2,197.7 1,931 1 [2,364.1 §2,600.4 |- cooooii]canon
Ammi}l and vegetable oils and fats_______ do..__ 544.3 553.9 4.7 55,1 40,7 51.9 33.2 44.8 327 41.6 48.8 66. 2 46.0 37.8 SL3 ..
Chemicals_ .. _...._.__________________ LGo__._| 4,017.7 | 3,696.4 | 306.2 | 340.8 | 35L.0 | 285.6 | 252.8 | 247.4 | 270.6 | 275.1] 302.4 | 298.5) 827.9] 350.0( 316.6 | ...._..
Manufactured goodsQ §...._.._..._______ do___.| 17,718.7 114,700.5 {1,250,0 (1,313.3 | 1,243.1 [1,144.7 | 1,230.8 {1,136.6 {1,005.3 {1,001.8 [1,194.0 I1,121.2 |1,211.1 }1,190.5 ;1,108.6 | ... ..
Iron and steel___._... 5,148.9 | 4,504.51 401, 4| 485.53 | 422.5 | 335.8 | 371.6 | 321.8 1 265.7 | 238.5 40 279.6 | 330.5 1 310. 0 R
Newsprint. ... 1,603.2 | 1,427.3 | 130.8 | 134.6 | 138.1 | 13L0 | 134.6 | 13L9{ 106.0 | 109.0 8 73.1 78.6 68.7 s
Nonferrous metals. 3,921.0 | 2,580.7 | 190.3 194.51 105.7 | 160.4 | 231.0 | 162.0 | 173.2 ]| 225.8 81 9313 | 2527 | 2473 ool
Textfles 1,614.7 | 1,218.6 88.5 80.3| s87.4 85.4 80,6 94,2 8. 9 90.1 L0 1260 | 14147 1448 ' ool
r Revised. @ Tncludes data not shown separately.

data beginning 1974 are based on f.a.s. (free alongside ship) v

F*See corresponding note on p. -2

Manufactured goods—classified chiely by material.

alue basis rather than customs value bams as formerly shown.

OFEflective June 1975 SURVEY,



S-24 SURVEY OF CURRENT BUSINESS April 1976
Unless otherwise sfated in footnotes below, data 1974 | 1975 1975 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. { Oct. Jan. | Feb. | Mar.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS(O~Continued
General imports—Continued
By commodity groups and prineipal commaodi-
ties—Continued
Machinery and transport equipment____mil. $__| 24,060.3 |23,464.6 {1,688.8 |2,079.5 (1,899, 2 {1,034.5 {1,961.6 |1,964.4 [1,822.0 (1,793.3 |2,138.6 r2,229.7
Machinery, total@ __ __________ ~do....|11,612.0 111,727.4 { 898.4 1,029.3 938. 1 944, 9 971.4 {1,012,0 924.3 966. 4 |1,100.8 1,003. 9
Metalworking_________. do_._. 209.7 361.5 30.1 32,6 36.8 25,6 26.0 29.1 29.7 23.5 29.8 32.9
Electrical . do_.__| 5330.1 | 4,911.2| 376.4 | 424.7 | 353.0| 357.0 | 411.0 [ 432.0( 407.9 | 455.6 { 527.4 450,1
Transport equipment___________.______ do.._.| 12,450.7 |11,737.2 | 790.4 [1,109.0 | 961.1 | 989.6 | 990.1 | 952.4 | 897.7 { 826.9 {1,028.8 1,225.9 (oot
Automobiles and parts 10,263.9 | 9,920.7 | 619.1 | 9220 | 788.7 | 851.3 | 837.5 | 807.2 | 777.1| 699.8 | 907.0 1,120.8 |acoemocc]amaaaaon
Miscellaneous manufactured articles. ____. do....|9,426.2 | 9,227.6 } 621.0 | 687.8 | 703.8 | 626.3 | 722.7 | 850.9 | 800.6 | 8157 | 919.7 838.7 | 790.2 ... __....
Commodities not classified.. __....._.._.. do.__ | 2,255.7 { 2,520.1 181.0 | 1854 231.21¢ 108.51{ 210.7 { 223.8 | 1897 § 217.9 217.4 186.6 | 169.7 |.......-
Indexes
Exports (U.S. mdse., excl. military grant-aid):
Unit value __1967=100__ 174.5 | 2196.3 197.5 | 199.0| 197.4 | 196.9 194.6 105.5 194.2 | 195.5 194.1 2199.8 | »198.4 |.
Quantity . o___.| 180.5| »175.81 165.9 | 182.9| 176.2 | 174.7 | 170.9 ) 162.8 | 168.9 | 165.8 { 193.7 »169.7 | »170.3
Value 315.0 | »345.1 | 327.7 | 364.0| 347.9 | 344.0 | 332.5| 318.3 | 328.0 | 324.1 376.0 »339.0 | 7337.9
Unit value___ ; 223.3 | »241.9 | 239.6 | 249.3 | 248.3 | 245.8 246,21 238.3 | 238.8 | 237.6 | 238.9 2240.3 | » 241.9
Quantity._ 168.1 | »149.0 134.1 135.1 148. 4 135.2 133.4 | 149.4 141.3 | 154.5 160. 5 ?2166.7 | » 150.9
375.5 | »360.6 | 321.2 | 336.7| 368.5 | 332.3 | 328.5( 356.0 | 337.4 [ 367.2| 383.4 »400.5 | » 364.8

Shipping Welight and Valuo

Waterborne trade:
Exports (incl. reexports):

Certificated route carriers:

Passengers carried (revenue)_____._____________ mil.. 5,606 | 5,611 r 452 528 488

Shipping weight.___ thous. sh. tons__{7264,484 [ _______. 19,732 | 21,260 | 21,514 | 22,262 | 21,441 | 20,939 | 23,479 | .. oot feceemee e e
Value. . oL mil. $_.{795,506 | _______. X 5,353 { 5,105 | 4,969 4,847 4,743 | 4,984 |l e e el
General imports:
Shipping weight____.____.__.__ thous. sh. tons._| 446,558 |.__._..__ 30,390 | 26,597 | 38,017 | 32,342 | 27,781 | 36,107 | 85,633 |.. .| oooooio]ecoo oo e e
Value. . il mil. $._| 67,160 |......... 4,727 | 4,812 | 53897 | 4,779 | 4,632 | 5,300 | 5,185 | oo .. |eeeeoafoa oo as
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION

Alr Carriers (Scheduled Service)

Passenger-miles (revenue)__ 162.92 162. 81 12,19
Passenger-load factor§.._... 54.9 53.7 50.3
Ton-miles (revenue), total§ 22,425 | 22,186 1,689

Operating revenues@ O ... _.._..__
Passenger revenues...
Cargo revenues. ..

.| 214,703 | » 15,360
11,879 | » 12,352 |.
1,248 | 21,314 |..

Mail revenues__ .. 309 » 311 |
Operating expenses®......... 513,978 | 715,229 |._
Net income after taxes® 322 » —T71

Domestic operations:
Passenger-miles (revenue)_..____._._______. bil__

129.73 131.73 8.04 10.95 10.07
Cargo ton-miles.._______.._

2,888 2,747 190 225 224

Mail ton-miles. .- 1 TITTTITITTTT 692 683 52 58 57
Ovperating revenues® . .._.....__... _| 211,545
Operating expenses®._ . 510, 760
Net Income after taxes®.. .do..__ 381
International operations:
Passenger-miles (revenue)._..____._.__.__._ bil..| 33.19 31.08 2.07 2.85 2.12
Cargo ton-miles _mi 2,083 2,048 147 172 152
Mail ton-miles_._._ .o ____ 471 426 31 35 37
Operating revenies® ... 3,157

Operating expensesQ._.__ d 53,218 |.
Net income after tazes® —60

Local Transit Lines

Motor Carriers

Carriers of property, large, class T, qtrly.:*

Number of reporting eavriers... ... ______.______ B 99 e
Operating revenues, total._________.______ mil. . 39,858 {....-.-- 2,106 |-
Net income, after extraordinary and prior period

charges and eredits....___.__l______...__ mil. §.. 220 |.oooeee LR I,

Tonnqge hauled (revenue), common and corract
carrier serviee.........._______.__._. mil. tons.. 174 |eeeeee 3 eees

Freight carried—volume indesxes, class I and IT
intercity truck tonnage (ATA):

Common and contrect carriers of property
(qtrly)d. ... average same pertod, 1067=100 | 135 . ... |..._.._. 17 |

Common carriers of general freight, seas. adj.t

1967=100_ 131.8 1 128.9 | 122.2 | 125.2
Class I Railroads
Ftnancia{ operations, qtrly. (AAR), excl. Amtrak:

Operating revenues, total @ Q mil. $.. 16, 427 3,839 |.
Freight d 3,588 |-
Passenger, excl. 70

Operating expenses ¢ ... 3,301 |-

Tsx aceruals and rents_ ... < 655

Net railway operating income. e—117 |.

Net income (after taxes) @_...____.________ 1-176

" Revised.  » Preliminary. 1 Before extraordinary and prior period items. 2 Com-

3,995 -} +4,303

3,746 «4 129

73 1. «73

3,301 - 3,322

693 |- ea 815

- 1 €a 355
................ 167 <1246

parison with year-ago data may be affected by the change in reporting actual tonnage carried
instead of billed tonnage. per the ICC Uniform Svstem of Accounts (1/1/74).

total: monthly revisions not available.
data not shown separately.

O See corresponding note on p. 8. 23.
' Applies to passeng rs, baggage, cargo, and mail carried.

3 Annual
? Includes

§ Passenger-miles as a percent of available seat-miles in revenue service reflects proportion of

seating capacity actually sold and utilized.

© Total revenues, expenses, and income for all

475 455 430 425 433 496

groups of carriers also reflect nonscheduled service.
& Indexes are compara

parable data prior to 1972).

119; oper. expenses, 221; 248; net loss, 125; 166; (ICC).
4 For 2d qtr. 1974.
1974. tRevised to new seasonal factors back to 1957.

b See note, bottom of p. 8-25.

4100 100 |- ... ¢ 100 100 ...
42,474 | 2,269 .. ... *2,467 | 2,500 |......_.
488 54 | .. ... ¢a49 81 | ...
450 41 oo *48 43 |
________ U8 | 124 | ...,

123.0 ) 128.3| 13L.2 | 138.5 ) 140.1 [ 137.5

481

¢ For 3d gtr. 1974.
¢ Corrected.

a See note, bottom of p.

* New series. Source: ICC (no com-
ble for the identical quarter of each
year (and {rom year to year); see 2. ®Natl. Railroad Pass. Corp. (Amtrak) operations
{not included in AAR data above), 1st 6 months 1974 and 1975 (mil. $): Oper. revenues, 129;

8-25.

/ For 4th qtr.
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April 1976 SURVEY OF CURRENT BUSINESS S-25
1974 ] 1975 1975 1976
Uniess otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition os BUSINESS STATISTICS Annual Feb. Mar. | Apr. May I June July | Aug. | Sept. ’ Oct. ‘ Nov. Deec. Jan. Feb. ' Mar.
TRANSPORTATION AND COMMUNICATION—Continued
TRANSPORTATION-—Continued
Class I Railroads—Continued
Traffic:
Ton-miles of freight (net), total, ctrly.___._. bil._
Revenue ton-miles, qtrly. (AAR)__._.___ do_. ..
Revenue per ton-mile_____________
Price index for railroad freight*____
Passengers (revenue) carried 1 mile__
Travel
Hotels and motor-hotels:t
Restaurant salesindex..... same month 1967=100__ 117 118 110 120 114 126 123 131 121 115
JIotels: Average roomsaleY_____.____.__. ollars__| 25.02 27.60 |#28.63 | 27.61 | 27.57 27.67 | 2718 27.31; 26.80| 27.01
Rooms occupied.__.__.__._. % of total__ 62 59 59 57 61 59 64 59 60 58
Motor-hotels: Average room salef...... dollars_.| 19.33% 21.23 |r20.22 | 21.93 | 21.60 | 20.82 | 2151 | 22.81 | 2L.77| 20.72
Rooms occupied....___ r 60 61 65 71 71 76 65
Foreign travel:
U.S. citizens: Arrivals_ ... 531 553 624 625 701 872 1 1,003 653
Departures. 515 687 582 731 760 903 882 706
Aliens: Arrivals________ 431 503 428 466 538 675 728 543
Departures. 328 399 338 406 445 556 665 483
Passports {ssued__.._. 179 223 261 263 286 241 187 161
Natlonal parks, visits . __________________. 1,635 2,497 2,735 i 4,437 7,948 | 11,320 | 11,445 | 5,845
COMMUNICATION
Telephone carrjers:
OperatingrevenuesQ _______.__._____._.__ mil. §. 20,013 | 32,075 | 2,451 2,564 2,654 | 2,647 2,650 | 2,717 | 2,712} 2,743
Station revenues. do.._.| 13,932 ] 15,256 | 1,211 | 1,224 | 1,247 | 1,254} 1,268 | 1,270 | 1,280 | 1,300
Tolls, message_________ - _.do___ 11,456 { 12,688 014 1,017 1,060 | 1,054 1,050 | 1,102 { 1,085 | 1,087
Operating expenses (excluding taxes) __do__ 18,468 | 20,672 1, 590 1,658 1,692 1,685 ¢ 1,674 1,725 1,729 1,777
Net aperating income (alter taxes)_ . _.do. .. 5,310 5,793 427 459 484 484 495 500 497 492
Phones In =ervice, end of period._._....._.. mil . 127.9 132.3 | 128.4 ; 128.6 | 129.1 | 129.2{ 120.5 | 129.9 | 130.3 | 131.1
Telegraph carriers:
Domestie:
Operating revenues 483.9 504.8 38.7 40.9 42.0 42.6 43.2 43.1 41.5 42.1
Operating expenses 384.7 403.9 3.2 32.0 32.9 33.6 33.4 33.7 33.9 34.3
Net operating revenues (before taxe 69.4 70.7 4.9 6.4 6.6 5.9 7.1 6.9 5.2 5.4
Overseas, total:
Operating revenues. ....__.._.__.___.___. 4208.7 24.6 25.0 26.7 26.2 26.0 26.7 25.5 | ¢27.5
Overating expenses_. .. ____ ... _do._. | 1205.4 17.1 16.8 19.3 18.1 18.5 19.0 18.1 | 418.9
Net operating revenues (before taxes)_._do. .. 477.4 6.0 6.7 5.9 6.8 6.0 6.2 5.9 i7.1
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Productfon:
Aluminum sulfate, commerelal (179% A0
thous. sh. tons_. 1,283 1, 060 80 70 90 89 79 100 99 88 106 80 98
Chlorine gas (1005, ClVfo ... ... 75 79,022 730 692 672 709 695 699 767 778 839 770 | 827
Hyvdrochloric acid (100% YTCD1. 71,973 163 154 157 149 150 159 175 169 180 159 r181
Phosphorus, elementaly, ... ... __._.___ 457 39 42 40 37 35 31 33 39 41 40 38
Sodium carbonate (soda ash),
NasO . 2,702 247 230 238 248 216 214 226 208 247 200 249
Sodium hydroxide (1007 NaOIDt. ... 0.-..| 11,180 | 9,267 742 708 685 726 713 719 792 801 858 793 | r844
Sodium silicate, anhydrousi. do_... 770 655 45 55 53 64 61 49 45 41 62 61 60
Sodium sulfate, anhydrous*._____________._ do....| 1,348 | r1,267 125 107 107 105 81 96 101 102 112 108 92
Sodium trypolyphosphate (1009 NasPsOi0)}
do._.. 903 r 778 67 66 64 61 60 57 68 67 72 61 r 62
Titanium dioxide (composite and pure)}_ .. do____ 787 603 44 37 44 46 48 50 57 63 62 52 52
Sulfur, native (Frasch) and recovered:
Productiond ..o .. thous. 1g. tons..| 110,533 | 10,141 809 904 908 912 835 837 841 802 826 781 817
Stocks (producers’) end of periodd . ... .. do__._| 3,057 5,126 1 4,054 | 4,220 | 4,309 | 4,498 | 4,739 | 4,871 4,95 | 4,993 | 5,051 | 5078 | 5126
Inorganic Fertilizer Materials
Produection:
Ammonia, synthetic anhydrous? N
thous. sh. tons..| 15,805 | r 15,780 1,202 1,369 1,345 1,406 1,354 1,349 1,360 | 1,264 | 1,235 1,251 | 1,439 1,3§5 ________
Ammonium nltrate, original solutionf______ 0..._| 7.542 | 76,967 593 641 644 501 523 559 489 536 596 568 | 7610 575 1
Ammonium sulfatet - d 12,120 | 71,921 162 161 161 144 150 171 170 150 157 154 r 185 183 1.
Nitric acid (1009% ITN O f___ _.do._. 8,120 | =7,074 566 603 618 593 553 581 541 569 165 608 T 624 504 |.
Nitrogen solutions (100, N)1_ do.... 2,243 | 72,200 174 215 235 236 218 192 162 153 155 159 162 151 |-
Phosphoric acid (1007 P05 }. do. 7.218 | r 7,157 595 658 644 600 530 502 543 573 635 662 7657 626 |
Sulfuric acid (1009 1,800 ... ____._..__ do__.__| 33,052 |~30,503 | 2,546 | 2,711 | 2,743 | 2,483 1 2,263 | 2,300 | 2,381 | 2,400 | 2,601 | 2,605 |r2,940 ] 2,431 |__......
Superphosphate and other phosphatic fertilizers
(1009 P305):
Produetion__ ...l r 5,39 455 485 519 495 413 383 375 406 461 478 I 7505
Stocks, cud of period__ r 541 431 459 479 667 650 607 707 621 500 538 7 541
Potash, deliveries (K;0) 5,079 536 592 485 324 244 177 338 320 672 384 470
Exports, total @ __._.._.___ 21,745} 1,466 | 1,566 | 1,336 | 1,575 | 1,503 | 3,952 | 1,715 ) 1,787 | 1,586 | 1,610 | 1,639
Nitrogenous materials. 1,307 65 121 7 149 116 108 134 79 147 173 142
Phosphate materials. 13,786 985 | 1,155 903 | 1,179 | 1,010 | 1,276 | 1,023 | 1,252} 1,163 | 1,081 | 1,205
. Potash materials__..._ 3,551 140 103 47 81 127 | 2,258 205 111 133 132 79
mports:
Ammonium nitrate 245 18 25 26 27 17 8 23 12 14 32 15
Ammoninm sulfate.. 219 12 40 32 12 5 6 6 14 20 15 18
Potassium chloride.. 6,132 607 728 595 388 332 299 354 418 746 526 510
Sodium nitrate 139 19 17 42 18 5 16 0 7 2 0 4

r Revised. » Preliminary. ! Annual
2 For six months ending in month shown.
Western Union Int, Cable & Wireless as noted.

tEffective May 1975 SURVEY, series restated to shift index to the 1967 base month and to
show separnfely operations for hotels and for motor-hotels; comparable data back to May
1971 are available.

9 Refers to average daily rent per occupied room, not to scheduled rates.

Q Includes data not shown separately. *See note ‘“*,”" p. 8-22

1 Monthly revisions back to 1971 are available upon reqauest.

d'Tn the footnote of the 1973 BUSINESS STATISTICS a distinction is made between “‘gross
welght” and “sulfur content.”” However, because the difference is so minute, the Bureau of
Mines no longer makes this distinction.

total; monthly revisions
3 For month shown.

are not available.
4 Includes data for

NOTES FOR P.8-24—¢ Beginning 1075 (and restated vear-ago period), datareflect changes
in accounting to include provision for deferred taxes and other changes. For general comparison
under former accounting method, net railway operating income for 1st qtr. 1975 is about $18
mil. lower (and for 1st qtr. 1974, about $41 mil. lower); for motor carriers, net incone for 1st
qtr. 1975 is about $3.2 mil. Jower (and for 1st qtr. 1974, about $1.8 mil. lower). b Effective
1974, comparison of operating revenues and expenses with prior periods is affected by revised
reporting regulations. Beginning 1974, other transport-related revenues and expenses are
reported gross in operating revenues and in expenses rather than as net in operating revenues,
For the year 1974, for total certificated route carriers, this reporting change had the effect of
increasing operating revenues by 2.5 % and expenses by 2.7%.



Q26 SURVEY OF CURRENT BUSINESS April 1976
1974 [ 1975 1975

Unless otherwise stated in footnotes below, data 1976

through 1972 and descriptive notes are as shown 1
in the 1973 edition of BUSINESS STATISTICS Annusa} Feb. Mar. Apr. May June July ’ Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar.

CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Industrial Gases{
Production:
Acetylene.__.__.________.__._......milcu.ft | 7,808 | 76,623 477 422 501 537 530 567 592 728 552 590 | r635 621 oo |
Carbon dioxide, liquid, gas, and solid
_ thous. sh. tons._| 1,766 | r1,391 95 106 110 115 127 133 138 127 129 103 | 109 109

Hydrogen (high and low purity)..._.mil. cu. ft..| 75,017 |~ 64,959 | 4,416 | 4,859 | 4,772 | 5541 | 5,214 | 5485 | 5,857 | 5967 | 6,137 | 5,386 76,344 | 5,047

Nitrogen (high and low purity) 243,612 |7 236,248 | 18,282 | 19,364 | 19,165 | 19,350 | 18,688 | 10,453 | 19,971 | 20,245 | 20,436 | 19,958 | 21,551 | 20,828

Oxygen (high and low purity)_.....__. 389,628 |~ 350,789 | 30,763 | 32,199 | 29,595 | 29,067 | 27,014 | 26,895 | 27,558 | 29,854 | 20,018 | 28,390 v 28,341 | 29,656

Organic Chemicals &
Production:

Acetylsalleylle acld (aspirin)_._____.______ 125.8 2.1 2.2 2.1 1.9 2.2 2.3 2.4 1.9 2.0 2.2 1.8

Creosoteofl ®..______..__ - 1117.0 13.3 8.4 9.0 8.7 7.6 5.9 7.5 8.3 7.9 6.3 6.7

Ethyl acetate (85%)__.._. r1124.3 9.0 10.1 6.1 7.0 5.9 1.1 11.1 10.8 9.8 14.3 14.1

Formaldehyde (37% HCHO). r14,616.01 256.3 | 351.5 | 380.3 | 852.7 | 372.7 | 356.7 | 3843 | 430.1| 4954 | 399.4 | 431.7

Glycerin, refined, all grades._. 264.4 24.1 22.6 19.8 18.3 18.8 17.3 22.1 19.5 22,9 25.7 27.0

Methanol, synthetic. ... r1779.7 28.3 30.1 52.0 58.7 76.5 80.5 64.6 61.6 65.6 73.5 78.7

Phthalic enhydride r1708.8 41.5 43.7 50.6 54.7 64.2 52.6 64.9 68.0 73.6 65.0 78.1

ALCOHOL?
Ethyl alcohol and spirits:

Produetion. ... mil. tex gal..| 618.2 | 526,31 404 44.5| 41.4] 30.8| 39.1 41.3 | 40.1 30.6 | 53.8! 46.4| 47.9

Used for denaturation 460. 0 391.3 30.2 25.6 29.3 30.4 29. 6 29.7 29.7 43.8 37.8 30.0 30.8

Taxable withdrawals. 73.8 7.7 5.0 5.9 6.1 6.4 6.8 6.4 6.3 7.1 7.6 6.3 7.5

Stocks, end of period.__ 100. 6 106. 1 110.1 123.1 120.9 114.7 116.7 114.1 115.2 107.0 96.7 103.1 106. 1

Denatured alcohol:

Production. . _________._______._. 254.8 | r207.3 16.3 14.0 15.9 16.4 15.6 16.8 16.1 18.9 20.3 16.2 21.6

Consumption (withdrawals)_ 254.9 | r207.1 16.6 14.2 15.6 16.9 15.8 16.5 16.4 18.8 20.3 16.3 20. 4

Stocks, end of period. ... . ... 2.8 2.7 2.6 2.4 2.7 2.1 2.0 2.3 2.1 2.2 2.2 2.1 2.7
PLASTICS AND RESIN MATERIALS

Production:

Phenolicresing. ... ... ... mil. 1b__| 11,512.2 [11,277.5} 6L 5 97.8 105. 0 99.8 101.8 08.9 109.0 124.2 138.3 111.6

Polyethylene and copolymers.. ..do.__.| 18,8208 r17,260.8] 477.6 | 483.2 | 454,11} 506.6 | 542.8 | 569.1 [ 633.5 | 680.0 | 711.5 | 693.6

Polypropylene. . —ooeoooo . Jdo__..112257.7 | 11,917.6] 10L2 | 119.6 | 133.3 | 144.8 | 164.8 | 158.7 | 188.8 | 189.6 | 204.5 | 192.3

Polystyrene and copolymers__._.__ do____[14,967.6 |7 13,834.1] 232.3 | 260.3 312.3 | 345.9 307.1 204.5 | 347.3 | 419.9 420.3 389. 9

Polyvinyl chloride and copolymers_ _.___._ do....|14,821.2 |r13,816.1] 198.4 | 247.7 | 281.8 | 270.4| 315.8| 316.6 | 335.9 | 322.3 | 374.0 ; 3710

MISCELLANEOUS PRODUCTS
Explosives (Industrial), shipments, quarterly
il 1b..} 2,152.6 | 2,325.7 [-----._- 5349 | |oo 610.5 ||l 589.2 | ... ... 30 IR0 N (RO PP PSP
Palnts, varnish, and lacquer, factory shipments:

Total shipmentst.________________________ mil. $..! 3,672.3(74,026.6 | 267.5 | 302.2 | 334.1 362.9 | 301.6 | 373.4 | 387.1 384.6 | 364.0 ) 318.2 [7276.0 | 305.2 |._______|..__....
Trade products _..do_...| 1,870.5r2,079.0 | 135.9 | 186.5 175.8 197.4 1 216.2 | 206.7 | 209.7 | 197.5 175. 6 159.7 | 7 124.9 3.7 ||
Industrial finlshes f. .. _._____._.____..___ do._._} 1,801.7|r1,047.6 | 13L.6! 1458 | 158.3 | 1655 175.4 | 166.7 | 177.4 | 187.1 | 188.3 ) 158.6 |r15L. 1) 16L.4 | ____ .\ _______

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and Industrial), total
mil, kw.-hr__|1,967,288{ _ . ___ 153,341 |162,197 152,206 (158,376 (167,782 | . . | cooooiifoemmmome]em e memmeeen | mmemem e e[ e

Electric utllities, total ... .. ... .. do.___|1,864,846|1, 00, 108|146, 338 |154,955 |145,280 (151,471 |r160,927 {175, 857 1179, 202 |156,802 (154,748 |152,334 (168,654
By fuels._._..._.__ _|1, 564, 552|1, 609, 467|122, 493 (126,913 (118,610 [123,781 {133,843 M50, 418 [156,651 136,311 |132,133 |127,938 |142, 709
By waterpower.._.._.__._.._.___ 300, 734 | 209,641 | 23,845 | 28,042 | 26,679 | 27,690 |r27,083 | 25,438 | 22,551 | 20,490 | 22,615 | 24,396 | 25,045

Industrial establishments, total____________ do.___| 101,087 7,243 1 6,018 | 6,906
By fuels . 97,574 6,043 6,618 | 6,582
By waterpower 3,513 300 300 324

Sales to ultimate customers, total (Edison Electric
Institute). . o ........ mil. kw.-hr__|1,700,769 1,733, 009{142, 881 [139, 872 (136, 294 |133, 505 141,801 (150,637 (157,013 |154,635 (142,409 |140,141 |146,913 | ..o |- oo |-- oenn

Commercial and industrial:

Small light and power§ . .._._._.._._____ do.___| 892,716 | 418,060 | 33,146 | 32,704 | 32,114 | 32,313 | 35,703 | 38,400 | 39,395 | 38,276 | 34,655 | 33,483 | 34,288 |. ... .o.eii|-eeoooos
Large light and power§.._____._.___.._._ do._..| 689,435 | 661,558 | 53,480 | 52,169 | 52,851 | 53,530 | 54,843 | 54,335 | 56,551 | 57,555 | 57,512 | 56,923 | 56,230 |- --coooo|icenaioi]oeiannnn

Rallways and railroads........_.__.__.__.__ do.... 4,258 4,272 393 388 379 339 319 344 326 333 351 338 R3St U N DRI

Residential or domestic......._._____._____ do____| 554,960 | 586,135 | 50,716 | 48,506 | 46,035 | 42,424 | 45,741 | 52,275 | 55,811 | 53,057 | 44,430 | 43,870 | 50,442 || coooiofoias

Street and highway lighting_.______________ do_...| 13,314 13,007 | 1,219 | 1,165 | 1,096 | 1,063 | 1,022 | 1,075 1,077 { 1,124 | 1,201 ! 1,294

Other public authorities._ 40,721 | 43,625 | 3,522 | 3,459 | 3,428 | 3,436 | 3,601 | 3,716 | 3,857 | 3,798 | 3,772 | 3,740

Interdepartmental ______________._________ 5,366 5,443 405 391 390 398 482 492 498 493 488 485

Revenue from sales to ultimate customers (Edison
Electric Institute) .. ... ____ mil. $_.139,126.8 146,857.6 [3,728.8 [3,683.5 [3,601.9 (3,543.0 (3,832.4 [4,187.2 14,366.8 |4,294.4 {3,974.4 (3,855.8 |4,043.9 |- ..o foaooo-
GAS
Total utility gas, ouarterly
(American Gas Association):
Customers, end of period, total__.___.___.. thous..| 44,734 | 45,007 |......_. 44,953 | . l|oo..._. 44,552
41,034 | 41,336 |__...._. 41,225 |l 40, 932
3,446 3,434 3,375
196 204 190
58 90 54
16, 000 14,882 §. . ... 4,047 | 3,546
4,865 4,977 2,236 1,150
2,293 2,346 997 534
8,153 6, 888 1,546 1,728
689 670 168 133

Revenue from sales to customers, total....mil. $__| 15,360 | 19,205 |_.___.__ 6,328 | _iiifoceoaas 4,560
Residential_._______ ... ______ 6, 09 8, 441' ________ 3,348 ool 2,012
Commercial 2,539 3,315 1,278 752
Industrial 5,500 | 6,849 1,454 1,682
Other..... 413 601 249 113

* Revised. ! Reported annual total; revisions are not distributed to the monthly data. able upon request.  @In the 19738 BUSINESS STATISTICS the unit reads * miilions of

§Data are not wholly
classification to another.

comparable on a year 1o year basis because of changes from one
o Data are reported on the basis of 100 percent coutent of the

specified material unless otherwise indicated. 1Monthly revisions back to 1971 are avail-

gallons’’; it should read “‘thousands of gallons.”

later.

t Monthly revisions for 1973 will be shown
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April 1976 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated in footnotes below, data 1974 1978 1975 1976

through 1972 and descrip'ive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May ‘ June | July l Aug. ’ Sept. | Oect. ’ Nov. | Deec. Jan Feb | Mar
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES ¢
Beer:
e}S;OdUmOn _____________________________ 156.20 | 160.51 | 1118 | 12,40 { 14.50 | 14.34 |} 15.76 | 16.00 | 14.72 | 13.34 [ 12.35 | 11.22} 12.15] 12.44
Taxable withdrawals_ 145. 46 148.57 9. 84 11. 57 13.01 13.41 14.44 14. 69 13.88 12.51 11.90 10. 61 11. 59 10. 86
Stocks, end of period. . o . ccooooo_.oC 12.58 12274 | 13.54 | 13.76 ) 14.26 | 14.17 | 14.30 | 14.36 | 14.18 | 13.98 | 13.48 | 13.20 | 12.74 | 13.38
Distilled spirits (total):
Prodnetion. oo oo cooecocoean mil. tax gal._| 162.55 | 144.23 | 10.19 | 10.56 | 11.79 | 11.87 | 10.81 7.57 6.31 | 11.83 | 18.85 | 16.97
Consumption, apparent, for beverage purposes
mil. wine gal._|r1417.22 [1423.31 | 26,86 | 32.57 | 33.44 | 33.84 | 35.80 | 33.38 ) 32.15| 32.84 | 36.86 | 39.55
Taxable withdrawals_ mil. tax gal.| 221.77 | 7220.09 | 14.55 | 15.75 | 20.10 | 19.47 | 20.28 | 17.08 | 18.99 | 20.59 | 23.91 | 20.72
Stocks, end of period. d £75.75 | 793.87 | 862,04 | 857.25 ) 852.07 | 841.86 | 830.03 | 822.39 | 811.02 | 802.92 | 797.38 | 794.63
TMPOIES oo ceoeomeeeee 110.98 | 113.46 7.67 7.92 9.93 9.89 9.01 8,67 7.48 871} 12,72 | 1L.75
Whisky:
i 7515 | 6007 3790 44| s547| 513| 410| 242 190| 51| ss2| 787
Taxable withdrawals. 137.04 140. 51 9,49 9.81 12. 97 11,62 11.75 10. 04 10.87 12.81 15.78 13.22
Stocks, end of period. 822.11 737.30 | 808.00 | 802.16 | 794.26 | 786.90 | 776.47 | 770.97 | 760.46 | 752.70 | 744.94 | 73).59
TP OTtS o eeeemccemccccaae 93.92 04. 98 6,34 6.57 8.39 8.32 7.50 7.39 6. 05 7.13 | 10.83 | 10.01
Rectifled spirits and wines, production, total
mil. proof gal..| 118.67 |~ 113.65 7.98 8.13 | 10.79 9.83 | 10.26 8,48 8.18 | 10.08 [ 11.38 9.71 9.51 720 | oo
WhISK Y o o oo e ccecceccman do.__.| 53.38 | 748.09 3.59 3.22 5.25 4.34 4,36 3.54 3.92 3.98 4.96 4.48 3.58 2087 e
Wines and distilling materinls:
Eflervescent wines:
Production_____ . __oo..._.oo._. 18.84 19.37 L1 1.53 1.57 1.43 .86 1.51 2.14 1.58 1.84 2,00 2.05
Taxable withdrawals_ 18.03 18. 45 .04 1.18 .97 1.20 1.52 .91 1.05 1.42 2.85 2.61 2.61
Stocks, end of peried. - 8.12 7001 8731 9.00| 9511 965| 895| 9.49| 1045] 10.52| 9.42| 87| 7.01
TINMPOTES - o e o oo oo e 1.80 1.90 .12 .1 .14 12 .13 .08 .07 14 .22 30 .35
Btiii wines:
Production._........-. 403.45 | 7 384. 68 8.14 8.27 7 14 8.82 7.78 8.97 8.07 | 62.87 [ 162.20 | 70.10 | 21.41
Taxable withdrawal 280.04 | 299.81 | 22,48 | 26.88 | 24.30 ) 24.24 | 2513 | 22.40 | o1.69 | 24.32 1 20.97 | 26.66 | 27.86
Stocks, end of period.- 451.50 | 451.77 | 413,00 | 387.40 | 366.37 | 347.15 | 325.14 | 306.45 | 087 45 | 310.58 | 440.94 | 473.10 | 451.77
| 1135976 o £ U R 249,58 47.39 2.78 3.34 4. 3.65 3.98 3.91 3.83 3.44 3.901 5.28 5.34
Distilling materials produced at winerles__.do_._.| 354.30 | 338.20 3.49 7.1 6.01 2,72 3.87 6.12 | §3.24 | 80.01 { 143.25 | 38.40 | 24.37
DAIRY PRODUCTS
Butter, creamery: .
Production (factory)d. ..o oo ooeiao. mil. lb__]  961.7 975.6 90. 4 96.3 ] 100.9 | 101.6 88.3 70.4 58.9 57.0 66.6 64.8 83.0 94.3 85.4 ...
Stocks, cold storage, end of period. _..do_.__ 49.2 10.9 61. 4 60.5 ' r66.7) r851| 790.6| r97.8 | r78 9 30.6 | r27.1 15.1 10.9 9.3 16.9 (L.___.__
Price, wholesale, 92-score (N.Y.)__ .__.__$perlb_. 674 818 . 693 . 692 .704 L705 .706 . 788 . 863 - 900 L9050 | 1,042 1.095 .878 .824 . 881
Cheese:
Production (factory), totalf .. ___.._____ mil. by 2,030.2 | 2,795.9 1 203.9 | 238.0 | 243.4 [ 264.2 ] 2V3.2| 240.9 o063 | 213.0| 2186 | 210.0) 2381 | 240.0 | 241.2 | ____.__
American, whole milkf..__..____._.__.____ do.___| 1,858.6 | 1,664.5 | 122.1 | 144.1 | 152.9 | 168.4 | 170.7| 153.0 | 133.8 | 115.6 | 120.7 | 117.0 | 135.6 | 149.3 .
Stocks, cold storage, end of period_....._._. do.___ 494.0 367.8 458.5 | 7 448.1 | v 441.5 | 74538.1 | 7473.7 | 7 477.1 | r447.9 | 7 421.2 388.3 |7 379.2 367.8 362. 4
American, whole milk_.___ __.do.__.| 420.8 307.0 | 393.6 | 7386.2 1 7380.2 |7 300.8 174089 |7 412.9 | r386.6 |7 850.0 | 828.¢ |7321.2| 307.0} 303.2
Imports - 315.6 179.5 8.4 9.4 9.6 9.0 0.6 13. 4 10. 8 15.2 19.7 3.3 28.8 1.9
Price, wholesale, American, single daisies (Chi-
€ago) $ perlb._ L973 1.044 . 946 . 952 . 968 .987 | 1.006 | 1.030 | 3. 064 | 1.110} 1.164 | 1.169 | 1.192] 1.182
Condensed and evaporated milk:
Production, case goodsa?}. ... ... ____ mil. tb__{ 1,035.2 932.5 70.2 75.0 77.9 96. 6 97.1 85.8 74.9 73.7 68.7 64.3 74.6 76.2 3.3 ..
Stocks, mannfacturers’, case goods, end of month
OF YOAT e oeec e mil. 1b_. 79.2 58.6 61.8 54.3 60.3 84.2 1 104.0} 114.7 | 105.5 96. 6 70.9 63.9 58.6 44.5 49.6 | ...
Exports:
Condensed (sweetened) ... __._._..__ do.._. 1.6 1.8 .4 .2 .1 1 (%) [©) Rt ® .1 4 1 .1 2 e
Evaporated (unsweetened) . .__.________ do.___ 40.7 51.6 4.0 3.9 4.5 4.0 4.3 3.9 4.7 4.9 4.4 5.4 3.4 4,2 3.0 | ...
Fluid milk:
Productiononfarms}. ... .. ___._...._ do___| 115553 | 115,458 | 8,781 | 10,021 | 10,121 | 10,818 | 10,435 | 9,967 [ 9,588 | 9,068 | 9,178 | & 823 | 9,284 | 9,545 | 9,248 | 10,250
Utllization in mfd. dairy productsi________ do.___| 60,821 | 59,837 | 4,657 { 5,280} 5510 | 6,013 5985 | 5389 | 4785 | 4,322 4,341 | 4,042 4,660 | 4,975 | 4,830 [ ...
Price, wholesale, U.S. average_.._.__. $ per 100 th_. 8.34 8.72 8.28 8.13 8,09 7.98 7.94 8.19 8.56 9.16 9.66 9.99 | 10.30 ] 1020 { r9.79 9.71
Dry milk:
Production:
Dry whole milki. ... .. _._ 67.7 63. 4 3.9 3.4 3.4 7.4 8.1 5.2 5.5 4.2 5.4 5.8 6.8 7.4 6.7
Nonfat dry milk (human food)t. 1,019.9 | 1,024.9 8L.6 95.8 111.5 131.4 126.5 98.7 76.2 53.2 50.3 49.3 67.1 67.0 1.1
Stocks, manufacturers’, end of perfod:
Dry whole milk___.__._____ 6.4 5.6 7.5 6.0 5.0 7.5 7.1 6.7 7.3 6.2 4.4 3.6 5.6 8.7 1.0 ...
ENOn!nt dry milk (human fo 134.6 47.1 113.6 114.4 1C8.5 119.2 1.7 91.9 70.3 48.6 36.0 36.9 47.1 43.3 49.8 | ...
xports:
Dry wholemflk__________________________ 45.2 35.5 2.6 2.3 4.6 2.8 3.3 2.4 3.4 2.8 3.6 2.7 2.9 2.2 3.2 4.
Nonfat dry milk (human food).. 6.7 103.2 .4 .2 14.5 48.9 13.4 10.7 .3 .6 .2 .2 .2 .2 IR
Price, manufacturers’ average selling, nonfat dry
milk (human food)__._____________.___ $ per 1b__ 586 . 633 . 605 . 610 607 . 605 . 607 607 620 . 646 . 689 705 .705 . 659 643 .
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)._.mil. bu__| 2,220.3 | 2,528.4 | 199.7 | 1947 | 186.2 | 147.2 | 163.21 173.9 | 204.1 | 205.5 | 264.6 | ogo.2 1 254.2 | 231.9| 210.7 | ______.
Barley:
Production (crop estimate)y._..__._________ 3304.1
Stocks (domestic), end of period. 228.0
Onfarms__._ __._________ 125.2
Off farmis_._____..__.__ 102.7
Exports. including malt§. 56.7
Prices, wholesale (Minneap.
No. 2, malting.. 3.53
No. 3, straight _ 3.40
Corn:
Production (crop estimate, grain only)__mil. bu._
Stocks (domestic), end of period, total_ ___. 4350.4
On farms _..do.__. 141913
Off farms_ o o _..do_ .| 4168.2
Exports, including meal and flour__________ do.__. 75.3
Prices, wholesale:
No. 3, yellow (Chicago)....._._____._ $ per bu..
Weighted avg., selected markets, all grades
do....
Oats:
Production (crop estimate)___________.__ mil. bu_.| 3613.8 | 3636, 9
8tocks (domestic), end of period, total . ____ do___. 506. 6 501.0
Onfarms_ . ___.__.___.....__.. ..-do____ 384.1 407.0
Off farms_.___...._.__. -.-do____ 122.5 04.0
Expo t- including oatmeal _____.___________ do____ 30.0 15.5
Price, wholesale, No. 2, white ( neapolis)
$ per bu.. 1. 66 1. 67 1.74 1.55 172 1.82 1.63 1. 56 1.69 1. 63 1.59 1.67 1.62 1.68 1.65 1.62

r Revised, » Preliminary.

year.
(July for harley and oats; Oct. for corn).

!t Ineludes TTawaii; no monthly data available for Tlawaii.
2 Aunuol total refieets revisions not distril-uted 1o the months, s Crop estimate for the
4 Previous year’s crop; new crop not reported until beginning of new crop year
5 Less than 50 thousand pounds.

§ Excludes pearl barley.

periods will be shown later.

L ( { 5 JCondensed
milk included with evaporated to avoid disclosing operations of individual firms.

@ Scattered monthly revisions back to 1971 witl he shown later.
t Effective March 1975 SURVEY, data are restated to cover different market. Data for earlier
1 Revised monthly data back to 1971 will be shown later.
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SURVEY OF CURRENT BUSINESS

April 1976

1976
Unless otherwise stated in footnotes below, data 1974 , 1975 1975
through 1972 and descriptive nofes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July ’ Aug. | Sept. | Oct. | Nov. | Dec. | Tan. | Feb. | Mar.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:
Production (crop estimate) ____.____ mil. bags@ ..} 1112.4 | 11276 § o foooo ) e femmaocal cmee s [ e e e e Lo e el
California mills:
Receipts, domestic, rough_.__.__.._._ mi]. ib.. 1,925 2,346 228 186 186 237 281 158 64 85 377 201 112 102 |
Shipments from mills, milled rice___.____ 1,359 1,705 186 136 174 196 241 113 61 63 121 119 155 87 Jemoeeic e
Stocks, rough and cleaned (cleaned basis), end
of period _____________________________ mil. lb_. 135 138 163 166 124 102 67 68 48 40 192 167 138 116 [ oo oeeaes
Southern States mills (Ark., La., Tenn., 'Tex ):
Receipts. rough, from prodm‘ers _______ bl 7,047 8,461 702 389 253 136 92 117 045 | 2,462 | 1,548 644 368 378 358 1 ______.
Shipments trom mills, milled rice _.__._._ 4,816 5,312 585 546 491 427 357 240 304 411 512 411 428 382 407 |
Stocks, domestic, rough and cleaned (cleuned
hasis), end of perlod _________________ Llb_| 1,788 2,150 | 1,646 { 1,387 | 1,065 730 429 268 606 | 1,804 | 2,313 | 2,343 | 2,150) 2,010 { 1,868 ) ____.__
ERDOrtS o i do 3,801 4,710 564 556 464 437 555 248 226 164 306 249 396 340 275 V..
Price, wholesale, No. 2, medium grain (%uth-
west Louisiana) ... ... _.$ $perlb.. 252 . 190 .210 . 205 . 205 . 185 .195 195 . 195 . 168 . 168 .170 .178 .155 . 155 .135
Rye:
Produvction (crop estimate) mil. bu._| 119.3
Stocks (domestic), end of period . _._.______ do____ 12.0
Price, wholesale, No. 2 (Minneapolis)__$ per bu._ 2.99
Wheat:
Production (crop estimate), total ________ mil. bu..| 11,796
Spring wheat _ ___......___ _.--do__.. 1406
Winter wheat.__ 11,390
Distribution 1,620
Stocks (domestic), end of period, total.._._do....| 1,107.5 { 1,384.9 J....._..| 66L.9 |.._____|.....|%326.6 1 ... ... _L8OLY L L,384O] |
Onfarms___ . do___ 446. 4 5 bl 2789 || F1B28 || 76201 [ fooo_l) 546.5 |l
Off farms_ . do.__ 661.2 | 8384 |..oo-.o-] 388.0 [cooooio|oeooeeno| 21943 || 1,120.0 ||l 8384
Expotts, total. including flour_. ... .. __ do_...| o044.0|1,158.2 2 5 5 L 515 IO
Wheat only. o do-... 019.4 | 1,134.5 71.3 117.8 92.3 91.6 724 .. ._.
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
$ per bu_. 5.24 4.60 4.47 4,48 4.57 4.41 4.25 4.66 4,88 4.99 4.81 4,57 4.32 4,34 4.57 4,58
No. 2, hd. and dk. hd. winter (Kans. City) do_._. 4,74 3.96 4.02 3.78 3.76 3.45 3.40 4.01 4.31 4.36 4,29 3.92 3.79 3.81 4.08 4,01
Welghted avg., selected markets, all grades
$ pet bu._ 5.53 4.84 5.00 4.78 4.94 4,96 4.39 4,69 5,08 5.01 5.10 4,64 4.29 4.35 4,51 4.49
Wheat flour:
Production:
Flour oo . thous. sacks (100 1h.). | 242 157 | 247,080 | 17,653 | 19,054 | 20,599 | 20,361 | 19,631 | 21,156 | 21,705 | 22,681 | 24,129 | 20,113 | 20,532
Offal___________ ---thous. sh. tons__| 4323 4,485 321 349 378 371 361 384 398 409 432 360 368
Grindingsofwheat_____.___.__________. thous. bu._| 540 go4 | 555,801 { 39,746 | 42,833 | 46,375 | 45,718 | 44,375 | 47,430 | 49,017 | 51,162 | 54,067 | 45,241 | 46,000
Stocks held by mills, end of period '
thous. sacks (100 Ib.)._ 4,499 3,007 ). __. 4,755 | oo 4,434 || 4,140 1. .. 3,907 |oceoe b
X POrtS . e do-.._} 10,563 | 10,178 715 577 516 | 1,718 | 1,119 1,084 999 753 735 588 555 423 379 | ...
Prices, wholesale: ’
8pring, standard patent (Minneapolis)
. _ $per1001b__| 11 887 | 10.552 | 11.025 | 10.388 | 10.363 | 9.863 | 9.550 | 10.213 | 10.513 | 11.238 | 11.163 | 10.675 | 10.150 | 10.150 | 10.213 | 10.713
Winter, hard, 95% patent (Kans. City). do.___| 31.059 9.365 | 9.938 | 9.125 | 8,975 | 8550 1 8,088 8938 | 9.363 | 10.213 | 10.113 |} 9.650 | 8.988 | 8.963 | 9.350 | 9.563
LIVESTOCK
Cattle and calves:
Slanghter (federally inspected):
Calves__.______________________ thous. animals._ 3,806 250 276 284 270 276 344 345 385 443 358 381 369
Cattle . _________._ a 36,003 | 2,778 2,826 2,880 | 2,851 | 2,898 | 3,084 3,141 | 3,319 | 3,584 | 3,116 | 3,267 | 3,403
Prices, wholesale: !
Beef steers (Omaha)f.....___._ .. $per 1001b..} 41 89 44,61 | 34.74( 36.08 { 42.80 | 49.48 | 51.82 | 50.21  46.80 | 48.91 | 47.90 | 45.23 | 45.01] 41.18 ) 38.80 i 36.14
Bteers, stocker and feeder (Kansas City)__do__._| 3649 33.42 | 26.80| 27.8 | 30.73 | 34.87 | 33.52| 30.60] 32.93| 3598 36.74 | 36.77| 37.79| 36.66 | 36.95| 38.83
Calves, vealers (Natl. Stockyards, TI1.)..do.._.| 46,19 | 334.38 | 36.50 | 38.00 | 37.00| 37.00 [ 31.50 |..._.._. 28.50 [ 80.00 |- ool e
Hogs:
glqnzhter (federally Inspected).._thous. auimals__ 77,071 | 64,928 | 5540 ) 5,751 | 6,361 | 5,376 | 5,077 | 4,659 | 4,627 | 5,217 | 5379 | 5084 5508) 5 400 | 4,873 | _._..__
riees:
Wholessale, average, all grades (Sioux City)
per1001b..| g4 75 47.65 | 30.231 39.22| 40.32| 4578 | 50.28 | 55.70 | 56.80 | 61.19 [ 58.76 { 49.78 | 48.36 | 48.23 | 48.92 | 46.76
Hog-corn price ratio (bu. of corn equal in value
to100ih. Hve hog) . ... ... 12,2 117.0 13.4 14.3 14.7 17.0 17.6 19.9 19.0 21.2 22,1 21.0 20.0 19.5 19.3 18.2
Sheep and lambs:
Slaughter (federally inspected)._ thous. animals__ 8 556 7, 550 570 648 627 615 614 635 621 758 701 515 584 582 513 (...
Price, wholesale, lambs, average (Omaha) ’
$per 1001b._| 39 76 44.68 | 40.50 | 45.12 ( 48.88 { 50.75 ( 46.12 | 45.00 | 41.00 | 44.12 | 44.00 { 45.00 | 48.13 | 40.33 { 47.75 | 51.35
MEATS
l(}ml ;nealts
>roductlon (carcass weight, leaflard in), { ted
Sanghter oo e ght, leallard ), fospocled | g6,a30 | 84,572 | 2,762 | 2,815 | 2,066 | 2,751 | 2,704 | 2,607 | 2,716 | 2,000 | 3,164 | 2,806 | s0m | 3,108 | .|
Stock lud
32:.%(1(””1"“3“)co}dsmmgemd f;' 803 675 794 | r777| rsol| r726) r634| 578 | 58| 518 rATH 668 675 672 674 {..o...
Exports (meat and meat preparations) _____do____ 714 864 67 75 65 79 64 70 77 73 76 79 82 85 I
Imports (meat and meat preparations) ldo... 1,634 1,604 131 145 125 111 135 148 149 157 135 168 112 175 117 |
Beefand veal:
Production, fuspected slaughter { 21,222 | 22,1181 1,714 | 1,762 | 1,762 1,728 | 1,733 | 1,802 | 1,841 | 1,938 | 2,126 | 1,842 { 1,922} 2,072 |.......| ...
Stocks, cold storage, end of period.. 415 360 400 r 397 r 360 319 297 277 r 267 T 262 r 281 330 360 362 369 |_._ ...
TXPOrtS - e 53 46 4 3 4 3 2 2 3 2 5 7 7 7 6 e
Imports_____ 1,191 1,304 102 110 91 80 107 113 122 126 99 133 79 132 88 |ooeano
Price, wholesale, heef, lresh, steer carcasses, choice
(600~700 1bs.) (East Coast) ____________ $ perlb.. . 691 760 . 603 . 611 .826 .821 . 880 .849 .801 .824 L791 764 757 . 700 . 651 .603
Lamb and mutton:
Production, inspected slaughter_ _ .._____ wil. 1b._ 440 386 30 34 32 30 30 31 31 38 36 27 31 32 e
Stocks, cold storage, end of period__ _______do__... 14 12 11 9 10 9 7 9 10 1 11 12 12 11 1
Pork (Including Ilard), production, inspected
slaughterd_ .. .. .. ... mri]l‘ ib._t 14,668 [ 12,068 ' 1,018 | 1,049 | 1,172 992 942 864 845 963 | 1,002 977 | 1,058 | 1,024 | _......| .......
r Revised. 1 Crop estimate for the year. 2 Previous yeai’s crop; new crop not reported 100 lbs. t Effective September 1975 SURVEY, data are restated to cover different price

until July (beginning of new crop year).

fective with June 1975 SURVEY, average represents ‘“‘market’’ year (Dec. ~Nov. ).

3 Average for Jan.~June, Aug., and Nov.

1+ Ef

Q Bags of

(900-1100 1bs. only). Data for earlier periods will be shown later.

revisions back fo 1971 are available upon request.

{ Scattered monthly
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Unless otherwise stated in footnotes below, data 1974 ’ 1973 !
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Teb. | Mar. | Apr. ‘ May ‘ Jane | July | Aung. | Sept. | Oct. | Nov. | Dee. | Jan. Feb. | Mar.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MEATS—Continued
Pork (excluding lard):
Production, inspected slaughter. ________ mil. b._| 12,856 [ 10,724 900 922 | 1,043 876 842 773 755 861 896 864 043 906 [ e ..
Stoeks, cold storage, end of period _. d 307 249 300 r 289 r 345 324 r 284 r 230 r 186 r 190 r 222 269 249 236 223 |_..o._._
Exports 104 207 11 24 16 13 19 23 22 19 17 19 22 17 27 ooz
Imports 362 327 25 31 29 26 23 28 20 26 30 28 27 36 23 Jecaeneos
Prices, wholesale:
Hams, smoked composite.._._____.__ perlb._. 2,678 . 882 LT47 743 716 787 .801 . 859 . 953 L074 | 1103 | 1.060 | 1.109 .905 840 861
I‘reshloms 8-141b. average (New York)..do.... . 786 L9901 .815 .798 .816 . 948 L994 ) 11221 1.079 ) 1.170 ) L1177 | 1,134 | 1.016 | 1.069 | 1.028 986
POULTRY AND EGGS
Poultry:
Slaughter (commercial production)_.__._ mil. b .1 10,706 | 10,434 676 736 825 831 884 a67 942 978 | 1,067 834 914 857 758 oo
Stocks, cold storage (frozen), end of period, total
mil. 1b__ 456 314 407 r 367 7 340 r 316 r 345 r 392 470 542 r 600 406 314 300 r 269 250
TUTK® Y St e oo c et do___. 275 195 240 207 r 180 * 163 193 r 240 328 r 410 T 472 r 286 195 187 r 160 140
Price, in Georgia producing srea, live broilers
e $ per lb__ 8,211 6,267 .250 . 240 . 235 . 250 . 280 . 325 . 205 . 305 . 295 . 285 . 250 .240 255 255
2gs:
Production on farms...... ... __ mil. cases®.. | #183.6 | §178.8 13.9 15.3 14.7 15.1 14.5 15.0 15.0 14.6 15.1 14.8 15.2 15.3 4.4 | ...
Btocks, cold storage, end of period:
l] -thous. casesO.. 36 r 22 48 32 T 26 68 82 r 84 80 72 55 40 r22 13 r21 27
. 54 36 51 47 r43 45 48 r 52 52 51 47 42 36 32 29 28
Price, wholesale large (delivered; Chicago)t
$ per doz. . 598 . 504 .574 . 607 .516 .513 517 .539 597 . 633 . 591 . 668 .738 . 709 L6042 oo
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (inel. shells).._._________ thous. lg. tons 2011 233.0) 17.3| 21.7) 17.9) 17.4) 187) 166 | 125| 7.4 2L5| 186| 330[ 3391 16.4 ... ...
Price, wholesale, Accra (New York)_...$ per Ib cos2 | a9 | Uses | Lmas| 755 | .5050 .625| .730 | .780| .77 | .77 | 685 760 .735( .75 .740
Coffeo (green):
Inventories (roasters’, importers’, dealers’), end
ofperiod_ . _ ... thous. hngso" 3,003 3, 565
Roastings (green weight)_.___.__.__________ do....| 18,569 | 18,583
Imports, total ... do.._.| 719,248 | 20,289
Trom Brazil. ... . ______ _do. 2,725 3,748
Price, wholesale, Santos, No. 4 (N.Y.)..$ per b, .702 1.678
Confectionery, manufacturers’ sales__..._._ mil. $. 2,771 2,830
Fish:
Btocks, cold storage, end of perlod A_.___.mlil. 1b. 433 356
Sugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Produetion_____.___________. 3. sh. tons 4,620 5,153
Entries from off-shore totalQ_ 6, 805 (%)
Hawaii and Puerto Rico_.______ 1,150 )
Deliveries, total Q... ... 1,273 | 10,133
For domestic consumption_. 11,237 9,980
Stocks, raw and ref., end of perio 2,800 2,712
Exports, raw and refined..___._..._.__._sh. tons..| 62,734 | 205,989 | 2,307 | 2,516 | 21,325 | 17,648 | 27,288 | 48,067 | 17,501 | 27,250 | 20,814 | 9,707 | 8,780 | 5,972 | 7,860 |...._...
Imports:
Raw sugar, totalQ______._.____ thous. sh. tons__| 35,774 3,705 199 229 300 223 450 403 289 596 447 201 225 220
From the Philippines... doo.] 1,414 613 54 62 54 2 0 0 226 75 118 21 2 0
Refined sugar, total__.___________________ do._.. [0} 148 4 5 4 3 3 1 1 9 33 61 24 4
Prices (New York):
aat\y, V\‘rholesale ........................ $perlb . 289 . 229 .388 300 | .282| .195 J148 | 104 225 175 .152 | .155 -156 . 154 .150 .164
efined:
Retail (fncl. N.E. New Jersey)_._._$per51h_. 1. 680 1. 986 2,858 | 2.679 2,285 2. 061 1. 650 1. 470 1.726 1.611 1.574 1.419 1.383 | r1.347 1.352 ...
Wholesale (exel. excise tax) . .________ $perlb.. . 320 L3 479 . 410 . 361 .319 . 259 . 268 . 283 . 232 . 205 . 207 L194 . 209 203 221
Tea, imports._ ... .. ... thous. th. (2178326 | 159,467 | 12,200 | 15,486 | 13,648 | 14,694 | 12,170 | 9,015 | 11,276 | 12,404 } 17,504 | 13,040 | 11,843 | 11,842 § 12,309 |-._.....
FATS. OILS, AND RELATED PRODUCTS
Baking or frying fats (Incl. shortening):
Production ... .. ____..___. mil. b | 3,702.8 | 3,712.6 | 278.7 | 280.4 | 307.0 | 288.9| 268.9 | 2851 | 200.6 | 331.3 | 402.8 | 337.1 | 332.3 |~33L.2 | 320.4
Stocks. end of period® . . ... _.._________ do_...| 1341 1247 | 119.57 1i7.0 | 121.1 | 112.9 | 113.7 | 103.0 88.7 93.0 | 100.2 | 105.6 | 1247 }71145 | 121.0
Salad or cooking otls:
Productiont_. . .. . do.._ | 4,110.6 | 3,064.3 | 310.6 | 319.2 | 822.2| 316.5 | 326.3 | 345.4 | 3442, 330.4 | 368.7 | 326.2| 3245 |r341.9| 336.3 [.._.._..
MStockls. endofperiod®. - ... do.... 96.5 90.8 81.8 93.9 97.6 95.1 76.9 7. 4 71.8 73.3 89.1 | 104.5 90.8 | T87.0 | 104.2 [ __._...
argarine:
Productionf .. ____ . ____ do....12,897.7|239.3] 2012 1987 | 181.7| 183.0 ) 180.6 | 173.7 | 178.7 | 316.6 | 2128 | 210.7 | 241.6 [r265.1 | 256.1 |..____..
Stocks, end of period®_ . _._______________. do. 64.3 60. 1 72.5 65.8 75.8 64. 4 63.6 66. 6 52. 58.6 60. 2 64.8 60.1 | r66.9 80.7 |-
Price, wholesale (colored; mfr. to wholesaler or
Jarge retailer; delivered) .. ._..______._ $perlb.. .512 525 619 | .576 | .544 502 | 494 | 486 486 .503 490 | .490 | .490 448 .436 .431
Animaland 1sh fats:
Tallow, edible:
Production (quantities rendered) .. __ mil. 1b 575.8 512.9 52,7 54,2 46.8 40.8 35.3 33.8 34.6 36.2 42.1 37.7 42,6 | r57.9
Consumption in end products?__. _ N £65. 0 649.7 62.6 69.1 63.9 55.9 44.3 46.1 44.8 49.6 57.2 43.2 45.3 1 749.6
Btocks, end of perfod ... ____________ do.... 33.4 37.8 40.0 32.1 25.7 23.7 22,2 22.1 24,2 23.9 24.5 33.4 37.8 1 r38.1
Tallow and grease (except wool), inedible:
Production (quantities rendered)+ 5,526.6 | 4,651.5 | 399.2 | 433.0 | 405.2 | 371.5( 338.3 | 354.5 | 347.2 | 363.9 | 397.3 | 350.5( 420.6 |r442.5
Consumption in end products?_ 3,020.2 | 2,908.4 { 2318 234.8 | 2330 237.4 ) 239.6 | ©230.7 | 236.2| 250.7 ; 277.1 22831 2404 }r259.4
Stocks, end of period¥________.___ 380.3 276.6 | 3617 ) 327.6 | 318.0| 288.5 | 242.5 | 256.2 | 257.4 | 308.0 | 283.2 l 288.1 | 276.6 |7275.1
* Revised. # Preliminary. 1 Average for Jan. and Feb. 2 Because of a change in O Cases of 30 dozen. FBags of 132.276 1b. §Monthly data reflect cumulatlve revisions
specification, effective June 1974, prices are not comparable with those for earlier periods; for prior periods. 9Includes data not shown separately: see also note “§". @Pro-

the 1974 average is for 7 mos. (June Dec.). 3 Reflects revisions not av:ilable by months.
6 Effective with June 1975 SURVEY,
A Monthly revisions for Jan.-Aug. 1974

4 TLess than 500 sh. tons. & Series discontinued.
average represents “market” year (Dec.-Nov.).
are available.

ducers’ and warehouse stocks.

data back to 1969 are available.

YFactory and warehouse stocks.
SURVEY, prices are for cartoned, white, shell eggs to volume buyers, delivered to store door,
Chicago metropohtan area, and are not comparable with those shown previously. Comparable
tMonthly revisions back to 1972 will be shown later.

fBegmnmg June 1974
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SURVEY OF CURRENT BUSINESS

April 1976

Unless otherwise stated in footnotes below, data ‘

1974 | 1975

1975 1976
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. ' Mar. | Apr. May June | July | Aug. | Sept. Oct, Nov. | Dec. Jan. Feb. | Mar.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS— Continued
Ve(%etable oils and related products:

oconut oil:

Production, refined}. ... ... _..__._.. 540.1 716.1 43.1 49.9 53.4 56.1 60.0 59.3 61.4 66.1 77.0 68. 4 68.2 1 770.9 65.8 |_.__.__.

Consmmption in end products}. 726.0 865.3 58.2 68.1 70.7 67.7 71.8 61.8 75.2 811 87.8 8.5 76.8 § 780.3 78T ..

Btocks, refined, end of period1§. 26.6 26.7 26.1 22.6 33.9 27.6 26.9 29.4 28.0 28.6 36.3 35.1 26.7 | 736.6 40.0 |._......

ImMports . L e 542.3 869.1 40.5 70.0 53.4 90.8 27.6 38.2 64.6 76.3 101.6 178.5 80.4 | 100.7 142.9 ... ...
Corn oll:

Production: Crude ... .._......___.. 518.3 458.8 34.6 38.6 37.6 40.6 38.9 40.5 35.2 40,3 39.8 40.3 35.4 | r43.1

Reflned... 500.7 502.6 34.1 43.0 38.9 38.0 41.0 38.7 39.5 46. 4 51.1 46, 4 4.5 44.7

Consumption in end productsf...___ 473.0 475.5 34.6 38.1 35. 4 34.8 37.9 38.0 39.5 42.6 47.8 41.0 40.7 | 744.0

Stocks, crude and ref., end of periodY._..do____ 52.6 39.5 56.2 63.8 71.0 85.6 90.3 87.5 65.3 52.4 48.4 43.2 39.5 | r46.5
Cottonseed oll:

Production: Crude__._______.__._____..._ 8 5 137.5 ] 143.4 | 111.6 105.8 84.1 72.3 76.1 56.1 76.3 | 101.0( 103.2 |r118.1 116.1 |....._.

Refined ___ 262, 5 125.5 117.0 109.0 102. 4 93.0 74.0 68.0 73.1 53.6 75.5 97.1 99.6 91.1 |__..__..

Consamption in end products? . A 57.9 58.1 56.0 66,7 53.8 56.8 49.6 46,7 51.0 50.0 53.6 | 745.0 48.6 ). __._..

Btocks, crude and ref., end of period T 177. 4 160.3 § 210.2 188.1 207.9 173.1| 164.0 | 146.2 126.5 { 136.1 125.5 153.11 160.3 fr159.7 187.2 1 ...

L‘xports {crude and roﬂned) _____________ 606. 1 656. 5 67.3 96.6 56.8 92.6 17.8 69.7 43.7 28,9 21.3 46.7 36.7 76.2 49.83 |-

Price, wholesale (N.Y.)muceaaouo oo $ per lb_, .410 .322 .355 .315 .305 . 265 . 265 .348 .378 .343 .323 . 293 .278 298 .318 .328
Soybean cake and mesl:

Production________________._.__ thous. sh. tons |18,543.2 | 16,915.8 |1,232.3 [1,379.5 11,313.9 (1,190 7 | 1,209.3 [ 1,855.1 | 1,475.6 | 1,289.9 | 1,645.2 | 1,642.1 11,752.8 |"1,689.8 11,5710 |___.._._

Stocks (nt 01] mills), end of perfod__._..__ do.... 496.7 341.7 508.3 524.9 438.4 | 410.8 | 383.8 | 350.4 368.3 | 318.8 | 354. 407. 341.7 |7351.5 | 386.1 [ ______.
Boybean ofl:

Production: Crude..___.___.___________ mil. 1b..} 8,704.9 | 7,861.4 | 555.9 | 632.4 | 600.9 1 557.6( 557.8 ! 623.91 674.5| 599.8 | 783.9 | 776.7| 846.7

Refined} ... __ - do.,_ 6,811.5 | 6,422.5 | 468.6 | 497.1 407.0 | 467.9| 480.6 | 509.3 | 550.9 | 538.3 666. 9 617.3 | 604.6

Consumptien in end productst__. . . _ 7,030.0 | 6,830.3 1 521.2§ 528.2 | 540.3 | 527.4) 531.3 | 555.3 | 562.8{ 604.8 | 672.0 | 609.2 ] 624.4

Btocks, crude and ref. end of period 1I_.do____ 673.6 799.9 F 633.7 | 647.4 | 662.2 606.7 | 530.6 | 544.3 567.1 | 560.6 | 568.0 1 657.7 1 799.9

Exportq (crude and refined).___.._____... do___.| 1,606.7 758.0 7L6 | 116.1 57.6 72.9 55.7 65.3 13.1 13.5 43.8 78.9 40.4

Price. wholesale {refined; N.Y.).______ $ per 1b . 36 .286 .327 . 301 . 296 . 248 .243 .304 . 340 . 285 . 266 .243 . 226

TOBACCO
Leaf:
Production (crop estimate) ______________ mil. b 11,990 | 12,184 b ) e e e e e e e e e
Stocks, dealers’ and manufacturers’, end of period
mil. 1b__ 4,457 4,738 |oaae--- 4,307 |ooeo e 3,937 | |- 4,312 | |- 4,738
Exports, Incl. scrap and stems.________ thous. 1b_.| 651,415 | 563,005 | 33,510 | 52,483 | 46,669 | 44,172 | 32,073 | 23,202 | 39,452 | 44,862 | 52,676 | 73,908 | 62, 858
Imports, incl. scrap and stems_ __..._______ do.___|2299,046 | 320,318 | 25,300 | 33,604 | 26,144 | 27,805 28,566 | 26,390 | 25,082 | 25,229 | 21,888 | 28,403 | 18,168
Manufactured:
Consumption (withdrawals):

Cigarettes (small)

Tax-exempt. .o . 59,272 | 62,279 4,793 | 4,042 | 4,547 4,464 | 4,803 | 5,667 | 5239 | 5632 | 6,383 | 5,203 | 5,424
Taxable._ . _.___. 576,173 | 588,345 | 46,063 | 43,968 | 51,838 | 49,171 | 49,477 | 46,301 | 50,378 | 52,750 | 58,923 | 48,011 | 42,678
Clgars (large), taxable - 3 4,474 354 372 394 397 417 347 371 389 448 348 286
Exports, cigarettes....._.__.______ do....| 46,901 | 50,224 | 3,645 | 5,155 | 3,313 | 3,623 | 3,357 | 4,170 | 5,204 | 4,104 | 5,371 4,165 | 4,559
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value, total @___._____________________ thous. $_.| 339,062 | 296,279 | 22,796 | 24,519 | 25, 093 24,553 | 23,861 | 22,532 | 22,965 | 25,782 | 24,921 | 28,968 | 28,115
Calf and kip skins_ _thous, skins_. 2,163 2,403 161 236 230 115 166 159 193 284 19 209
Cattle hdes. .. _...___.______..___ thous. hides__.| 18,428 | 21,260 | 1,810 | 1,989 2, 045 1,834 | 1,719 1,551 | 1,548 | 1,714 | 1,678 | 1,965 1,753

Imports:

Value, total Q... . thous. $._| 77,500 } 78,100 } 5,600 | 5800 6,100 5100} 6,300 | 7,900 | 6,200 | 7,000 | 7,900 | 9,000] 6,500 | 6,000 |.- ..o ceooo--
Sheep and lamb skins__ thous. pieces.. | 15,732 [ 15,520 | 1,515 | 1,615 ( 1,603 | 1,162 | 1,024 | 1,668 | 1,096 | 1,372 | 1.311 | 1,145 849 020 .-
Qoatend kid skins_.____ .. ... . __.._ do___. 583 879 85 119 62 46 56 60 72 106 54 32 123 B 8 Ui SO B,

Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy 914/151h_______ $perib._ . 644 3.350 .285 . 285 . 285 500 (L. .350 . 350 . 350 .350 . 350 . 450 . 550 .B50 | ...
Hides, steer, heavy, native, over 53 1b______. do_... .231 .234 .125 .163 .275 .253 . 258 .253 .253 . 258 . 280 . 308 . 363 .315 . 298 .300
LEATHER
Production:
Calfand whole kip.__..______..._.__ thous. skins_.
Cattle hide and side kip-...thous. hides and kips_.
Goat and kid thous. skins..
Sheepand lamb_____ ... do_...
Exports:
pper and liningleather.___.__._._ ... thous. sq. ft .| 148,565 |2 184,104 | 12,427 | 13,574 | 14,624 | 16,735 | 18,473 | 13,341 | 16,979 | 14,714 | 17,131 | 16,737 | 12,909 | 14,507 | ... [
Prices, wholesale, f.0.b. tannery:
Sole, bends, ght________________ index, 1967=100_.| 158.8 | 41511 | 125.1 | 130.9 | 142.4 | 146.7 | 146.7 |.._.._.. 146.7 | 163.9 | 166.8 | 182.6 | 183.6 | 182.6 , 182.6 | 189.8
Upper, chrome calf, B and C grades
index, 19€ =100_.|. - ocoeod oo oo e o e e e e e e e e e
LEATHER MANUFACTURES
Shoes and slippers:
Production, total_._________________ thous. pairs_.| 452,955 [r433,631 | 32,274 | 82,122 | 33,856 | 33,745 | 35,786 | 34,130 |r 38,322 | 89,908 | 45,446 | 36,715 |" 37,395 | 41,201
8hoes, sandals, and play shoes, except athletic
thous. pairs..| 355,147 {350,281 | 26,071 | 25,775 | 27,002 | 26,196 | 28,581 | 28,829 [ 30,485 | 32,047 | 85,859 | 29,447 | 32,332 | 34,998

BUppers. .. do.._.| 85,502 | 68526 | 5,021 | 5,113 | 5637 { 6,330 | 6,000 | 4,338 | 6,446 | 6,447 [ 8,059 | 6,017 |73,882 [ 5,005

Athletic.___ - 9,890 | r11,357 876 924 923 974 870 713 | 1,053 982 [ 1,191 r 081 T 945 1,055

Other footwear .ee ... oo .. ... do_... 2,416 r3,467 306 310 294 245 245 250 338 432 337 270 " 236 233
BXpOrts. e do.___ 3,993 | 24,332 301 402 464 442 406 373 363 349 450 375 369 869 |-
Prices, wholesale f.0.h. factory:

Men's and hoys’ oxfords, dress. elk or side

upper, Goodyear welt..____ index, 1967=100_._ 155.1 165.0 | 162.1 162.1 164.6 | 164.6 | 164.6 164.6 | 164.6 | 168.1| 168.1 168.1 168.1 170.5 173.6 175.9

Women’s oxfords, elk side upper, Goodyear

welt_._________ ... index, 1967=100..| 144.0 | 151.8 | 150.5 | 150.5 | 150.5 | 150.5 | 150.5 | 150.5| 150.5| 154.3 | 154.3 | 154.3 | 154.3 | 156.8 | 156.8 ! 160.0
Women’s pumps, low-medium quality__.do_.._| 127.8 | 8138.5 § 1323 |- |ooo oo |oe | e 135.9 | 135.9 | 1350 | 135.9

r Revised. 1 Crop estimate for the year.
uted to the monthly data.
3 Average for Jan.~May and July-Dec.

4 Jan-June and Aug.-Dec.
Dec.

2 Annual total reflects revisions not distrib-

5 Jan., Feb., and

Q Includes data for items not shown separately.

parable data prior to Aug. 1973 "will be shown later.
t Monthly revisions back to 1972 will be shown later.

9 Factory and warehouse stocks.
§ Effective Oct. 1974 SURVEY, data are restated to exclude stocks of crude coconut oil; com-
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Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1972 x'u.ld descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annusl Feb. ' Mar. { Apr. | May ‘ June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. | Mar.
LUMBER AND PRODUCTS
LUMBER-—ALL TYPES ¢
National Forest Products Association:
Production, total 134,463 1131,851 2,148 1 2,480 | 2,779 | 2,849 | 2,814 ; 2,797 | 2,914 | 2,98 | 3,147 | 2,530 | 2,500 2,821 |..ocoi|ececoo--
HMardwoods..__ 6, 904 5, 506 336 395 428 435 492 471 511 489 511 493 446 451
SO WOOAS e e 27,559 26, 345 1,812 | 2,085 | 2,351 2,414 | 2,322 | 2,326 | 2,403 | 2,497 { 2,636 | 2,032 | 2,054
Shipments, total___________________________ 133,811 {132,125 { 2,164 | 2,507 | 2,843 2,820 | 2,739 2,820 | 2,851 | 3,061 3,097 | 2,689 2,647
Hardwoods. 6, 583 5,443 322 389 443 456 459 444 05 510 516 514 433
Softwoods... 27,228 | 26,682 1,842 | 2,118 | 2,400 2,364 | 2,280 | 2,376 | 2,346 | 2,651 | 2,581 | 2,175 | 2,214
Btocks (gross), mill, end of period, total_.__do__.. 5,109 4,835 5,123 5,064 5,000 5,052 | 5,124 5,101 5,165 | 5,000 5,140 | 4,982 4,835
Mardwoods_ ... oo do_.__ 780 843 874 842 827 806 836 863 870 849 844 829 843
SOftWo0dS .. do_._. 4,329 3,992 | 4,249 | 4,222 | 4,173 | 4,246 | 4,283 | 4,238 | 4,295 | 4,241 | 4,296 | 4,153 | 3,992
Exports, total sawmill produets..._.._.____._ do....{ 1,668 1,643 112 233 130 113 125 155 151 142 126 131 131
Imports, total sawmill produets__.____.__..__ do__..| 7,249 5,968 377 536 571 589 671 677 431 422 388 415 552
SOFTWOODS
Douglas fir:
Orders, new_ .. _ ... ..____. mil. bd. ft__ 7,367 7,651 508 728 635 598 674 682 551 724 693 642 559 721 660 {_._.....
Orders, unfilled, end of perlod...________.__ do._.. 316 550 443 543 567 462 509 581 532 549 551 592 550 601 638 [-ceecenn
Productlon. . 7,777 7,338 550 608 599 684 654 590 619 715 688 548 549 711
8hipments 7,730 7,417 562 628 611 703 627 610 600 707 691 601 601 670
Btocks (gross), mill, end of period 082 903 1,028 | 1,008 996 977 1,004 984 | 1,003 | 1,011 1,008 955 903 944
Exports, total sawmill products. 598 505 30 45 52 32 38 53 55 44 35 46 50 48 41
Sawed timbher._____._....__ 158 125 5 11 14 8 11 1 15 13 9 10 11 20 8
Boards, planks, scantlings, 440 398 25 34 38 24 27 43 40 31 26 36 39 28 33
Prlces, wholesale:
Dimension, construetion, dried, 2 x 4/, R, L.
$ per M bd. ft__| 158.84 158.88 | 146.90 | 147.29 | 156.60 | 169,67 | 161.54 | 165.47 | 169.76 | 166.79 | 160.09 | 157.56 | 166.40 | 175.43 | 178.29 | 184.90
Southern pine:
Orders,new. ... mil. hd. ft__| 16,699 | 17,074 511 599 629 533 569 627 647 583 709 638 620 593 |iceoa[eeeeeas
Orders, unfilled, end of perfod._..______.__. do_._. 344 453 383 431 427 403 401 391 408 381 378 405 453 L1 2 O S
Produetfon_ ... ________________________.___ do_._.| 16,921 | 16,790 460 549 615 606 586 615 609 599 700 584 538 636 | oo |oaaioees
Shipments.___________ ... do_...| 16,960 | 16,965 501 551 633 557 571 637 630 610 712 611 572 593 |occeei|ammeeans
Btocks (gross), mill and concentration yards, end
ofperfod.. . ______.____ mil. bd. ft._ 1,309 1,134 | 1,217 | 1,215 | 1,197 1,246 | 1,261 1,239 | 1,218 | 1,207 1,195 | 1,168 L134 | 1,177 |ooool)]aoo.
Exports, total sawm{ll produets___.__.. M bd. ft._| 76,276 67,502 | 3,509 | 3,115 | 7,593 | 5,244 5,175 | 6,414 | 3,930 | 7,595 4,699 | 7,445 9. 591 8,576 | 11,346 |__._._._
Prices, wholesale, (Indexes):
Boards, No. 2 and better, 1" x 6", R. L.
1967=100__ 188.4 166. 6 147.9 150.8 | 160.5 174.0 | 174.7 174.5 | 170.8 | 1715 171. 4 176.5 182.0 190.5 198.6 217.7
Flooring, C and better, F. G., 1 x4, 8. L.&
1067=100. . 229.2 226.9 | 228.5 | 230.7 | 230.7 231.8 | 230.7 225.2 1 225.2 1 225.2 | 220.9 222.0 | 223.01 227.4 | 228.5 231.8
Western pine:
Orders,new___________.________._____. mil. bd. ft_. 8,788 8,867 507 663 791 720 748 869 740 936 838 725 743 751 725 |
Orders, unfilled, end of perfod___.___.______ do_... 392 538 441 496 523 470 484 546 513 560 542 559 538 584 578 |_._...
Produetion. . do__.. 8,973 8,599 505 612 753 794 735 805 823 852 895 654 706 695 T15 |oeoooe
Shipments. .. ool do__._ 8,952 8,721 537 608 764 773 734 807 773 889 856 708 764 705 731 L.
Btocks (gross), mill, end of perfod. ... ... do..__ 1,344 1,222 1,269 1,273 1,262 1,283 1,284 1 1,282 1,332 1 1,295 | 1,334 | 1,280} 1,222} 1,212 1,196 | .o.._
Price, wholesale, Ponderosa, boards, No. 3, 17 x
12, R. L. (6’ and over) __...___ $ per M bd. ft__| 151.38 131.97 | 132.83 | 150.35 | 154.31 } 173.62 | 170.71 | 145,95 | 141.17 | 131.78 | 128.87 | 127.30 |..._.._. 154.01 | 177.50 | 198.52
HARDWOOD FLOORING
Oak:
Orders, new. _.mil. bd. ft__ 108.3 104.2 9.9 8.6 9.1 8.0 7.6 8.6 9.3 8.0 9.4 8.3 8.8 12.6 8.4
Orders, unfilled, end of perfod.__...______.. do___. 12:2)’.3 g§§ 4.6 4.9 4.5 3.8 3.2 2.9 2.6 3.0 3.3 4.4 4.5 6.7 5.4
Produetion. ..., do___. ' ’ 66| 7.1 go! 85| 80| o2| 84| 79| 85| 62| 70| 80| 8.4
Shipments.__._____________________________ do__._ 108.5 08.8 8.1 8.2 9.4 8.3 8.1 8.2 9.0 7.4 8.7 7.2 8.3 10.4 9.2
Stocks (gross), mill, end of period__.______. do_... 19.2 12.5 17.4 16.3 15.4 15.7 14.9 15.9 15. 4 15.8 15.7 14.7 12.5 10.2 9.6
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill produets._._.__._______ thous. sh. tons..{ 5,833 2,953 257 282 270 268 256 264 271 202 228 185 182 150
Serap_._______._._ 8, 696 9, 608 685 779 871 1, 065 1, 005 843 809 771 657 757 646 676
Pig iron 101 60 7 10 13 6 4 2 2 3 4 4 3 6
Imports:
S[eel mill products 12,012 | 1,192 | 1,153 959 856 927 805 748 697 818 903 | 1,153 ) 1,007
Serap__......_____ 373 16 20 27 27 55 53 28 34 32 21 37 77
Pig iron 494 26 35 92 47 9 3 27 29 53 51 33 44
Iron and Steel Scrap{
Produetion_..._______ . _.__.__ thous. sh. tons..| ! 55,250 145,942 | 4,087 | 4,376 | 4,231 | 4,000 | 3,664 | 3,411 3,581 3,792 3,012 3,388 |r3,505 73,746
Receipts, net _ ---do..__| 151,335 | 136,728 3,344 3, 635 3,428 | 3,219 3,008 2,443 2,421 | 3,017 3,292 2,808 | 72,725 [ 73,067
Consumption. ..______ ~do._._{1105,483 | 182,177 7,785 | 8 739 . 7,488 | 6,879 6,324 | 5,748 6135 6,703 | 6,815 | 6,212 176,133 {76,916
Stocks, end of period. . .ooeooooaoo L. do..__| 18,408 | r8,860 ) 7,507 | 7 L' 7,559 | 7,920 | 8,279 | 8,403 | 8,243 | 8,415 | 8,791 | 8,792 | 78,860 | 5,717
Prices, steel scrap, No. 1 heavy melting:
Composxte (5 markets).. .-$ perlg. ton_.| 106.22 70.83 1 81.13 | 80.47 | 82.06 | 82.35 68. 61 56,04 | 64.80 | 74.34 | 63.54 59.12 60. 42 65.14 1 72.00 | 80.98
Pittsburgh district____.___ ... ____ do__..{ 104.20 72.50 | 83.50 | 84.50 | 81.50 | 82.50 | 69.00 | 56.50! 65.50 ) 77.50 | 63.00 1 61.50 | 64.00 { 74.50 | 80.50 | 86.00

r Revised. » Preliminary. 1 Annual data;

monthly

revisions are not available.

@ Totals include data for types of lumber not shown separately.

1971 data are for flooring, B and better, F.G., 17 x
for flooring, C and better, F.G., 1" x 4, S.L.

T Effective Jan. 1975,

o Through March prereduced iron.

4", 8.L., beginning April 1971, they are

data reflect expanded sample and exclusion of direct-reduced or
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1976
Unless otherwise stated in footnotes below, data 1o { 1975 1975
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annuas] Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar.

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Ore

Iron ore (operations in all U.S. districts):
Mine production thous. 1g. tons__| 184,676 | 80,316 | 5,819 | 5823 6,619 | 8005| 8023 | 7,682 | 8,013 | 7,471 | 6,160 ) 5765 | 5,801 5,413 | fooaooo

Shipments frommines__.___________.._____ do.__ 185256 | 76,561 | 2,421 | 2/437 | 5,906 | 8454 9,455 | 9,070 | 9,116 | 7,645 | 6,80 | 5,796 | 5277 2,578 | oo
Imports._ .o do_...| 48,029 | 46,742 2,712 | 2,975 | 4,019 | 4,027 | 4,738 | 4,602 | 3,472 | 4,53¢ | 4,226 3,062 | 4,030 | 2,703 | 1,645 |.... ...
U.S. and forelgn ores and ore agglomerates:
Recelpts at iron and steel plants..._______ do.._.| 128,306 | 112,718 | 5,205 | 5,684 | 8 944 | 12,989 | 12,583 | 12,495 | 11,342 | 10,118 | 9,423 | 8,571 | 8,375 ] 3,916 | 4,111 |._.......
Consumption at {ron and steel plants..__do___.| 129,078 | 106,230 | 9,539 | 10,672 | 9,781 | 9,182 | 8,531 | 7,825 | 7,049 | 8,419 | 8,279 7,958 | 8326 | 8,849 | 8,023 |_.......
ExXports oL do__..| 2,323 2, 9 95 152 297 232 232 192 300 395 333 203 1 b2
Btocks, total, end of perlod cee---@o____| 57,662 | 68,113 | 54,049 | 52,877 | 52,299 | 55,750 | 57,594 | 61,166 | 63,855 | 66,005 | 66,600 | 67,265 | 68,113 | 66,855 ... | ...
At mines_.______. ~do___| 9,143 | 11,268 | 13,422 | 16,800 | 17,444 | 17,014 | 14,299 | 12,916 | 11,723 | 11,549 1 10,859 | 10,786 | 11,268 { 14,606 | ... _f.---.--.
Atfurnace yards__..._____._.._________ do.._| 45,247 | 52,231 | 38,468 | 33,480 | 32,644 | 36,450 | 40,527 | 45,197 | 48,676 | 50,376 | 51,521 | 52,133 | 52,231 | 47,298 | 42,485 |........
At U.8.docks .o L. do__._| 3,272 4,614 | 3,050 | 2,588 | 2,211 | 2,286 | 2,768 | 3,053 | 3,456 { 4,170 | 4,220 | 4,346 | 4,614 | 4,861 | 4,448 |._......
Manganese (mn. content), general imports..._do..... 851 1,033 40 108 138 116 84 77 88 51 112 43 98 101 39 |oooaaos

Pig Iron and Iron Products

Pigiron:

Production (excluding production of ferroalloys)
thous. sh. tons. 195,909 | 79,923 | 7,135 | 8,071 | 7,432 | 6,900 | 6,230 | 5,968 | 6,031 | 6,245 | 6,292 | 5981 | 6,234 | 6,636 | 6,754 | 7,519

Consumption. ... ..o _. do._..|196,792 | 179,654 | 7048 | £050 | 7,398 | 6,915 | 6,236 { 5884 | 6,040 | 6,286 | 6,208 | 5,958 176,210 | 26,675 |_____._.|.......

Stocks, end of perfod ... ._........ do....{ 1763 | 1,427 g5 766 828 886 944 | 1,059 | 1,020 | 1,300 | 1,333 | 1,387 {71,427 §»1,458 | . ___..| ...

Price, basic furnace ¥.........._. $ per sh. ton..| 122.61 | 181.76 | 170.88 | 170.88 | 182.38 | 182.88 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38 | 182.38

Castings, gray iron:

Orders, unfilled, for sale, end of perlod

thous. sh. tons_.| 1,416 r994 | 1,380 | 1,303 { 1,249 | 1,137 | 1,004 | 1,105 | 1,09 | 1,006 969 902 | r094
-do.__.| 15,661 | 12,445 997 | 1,084 | 1,144 [ 1,048 | 1,019 858 972 1,202 | 1,003 | r934

Shipments, total. X 106 4
8,664 | r6,435 535 567 575 535 512 459 526 577 614 496 r 463

For sale
Castings, malleable Ir.

Orders, unfilled, for sale, end of period
t

hous. sh. tons_ 133 r 64 112 103 91 87 81 80 81 72 72 69 r64
Shipments, total.___._______________.______ do.._. 912 730 59 55 63 62 61 50 57 66 73 59 59
Forsale - o do.._. 553 430 33 34 37 36 35 29 36 39 44 35 35

Steel, Raw and Semifinished

Bteel (raw):
Production. ... thous. sh. tons__[1 145,720 | 116,783 | 10,862 | 11,980 | 10,667 | 0,864 | 8,744 | 8,370 | 8,648 | 9,295 | 9,214 | 8709 | 8,846 | 0,85 [ 9,907 | 11,294
Rate of capability utilization*._______ pereent. o _|.__...__. 76.1 4.4 85.

Bteel castings:

Orders, unfilled, for sale, end of period

thous. sh. tons. 1,527 748 ) 1,424 | 1,205 | 1,232 1,133 | 1,081 | 1,034 957 881 831 786 r 748

Shipments, total .____._._.______ _do___ 2,001 | r1,027 160 181 183 174 165 132 126 161 176 145 7142
For sale, total..____...____ .do___ 1,739 | 1,575 134 146 147 138 132 106 103 128 143 19 | r122
Steel Mill Products
8teel products, net shipments:
'gotnl (‘(‘1" gtrades) ................ thous. sh. tons__ {1 109,472 [ 79,957 | 6,978 | 7,204 | 6,955 | 6,394 | 6,178 | 5,757 | 6,327 | 7,632 | 6,377 | 5,703 | 6,071 | 7,246
y product:

Semifinished produets. ... ___._..__ do___ 5, 509 3,010 334 374 330 319 292 279 291 351 324 284 296 317
Structural shapes (heavy), steel plling____.do___.| 7,210 | 5,121 515 594 566 446 381 343 380 412 325 297 319 307
Plates _.d 10,919 | 8,761 855 939 804 859 705 643 618 685 589 516 559 552
Ralils ang accessories . 1,965 160 175 184 184 172 171 146 157 152 146 152 160
Bars and tool steel, total.______________. do_._ 118,514 ] 13,367 | 1,257} 1,218 | 1,197 | 1,089 990 944 | 1,034 | 1,231 ) 1,038 926 912 | 1,074
Bars: Hot rolled (Incl. light shapes)__..do___ | 11,061 8,146 800 801 737 648 579 532 610 778 585 549 553 675
Reinforeing. ______________ - 3,666 295 321 309 310 293 310 320 33 342 285 264 282
Cold finished 1,486 156 149 145 126 113 98 99 119 104 87 89 111
Pipe and tublng___.____.. s | o844 | 8229 771 820 790 740 676 612 624 622 627 542 530 546

Wire and wire products

Tin mill products _.do.__

Sheets and strip (incl. electrical), total . _do___.| 144,991 | 30,763 | 2,390 | 2,330 | 2,375 | 2,221 | 2,318 | 2,128 | 2,611 | 3,532 | 2,677 | 2,485 | 2,624 | 3,240
Sheets: Hot rolled 4 15,774 | 11,222 939 994 897 835 846 750 907 | 1,209 92 819

18,275 1 12,841 886 823 | 1,006 948 989 914 | 1,148 | 1,572 | 1,148 | 1,083 | 1,126 | 1,471

By market (quarterly shipments):

Service centers and distributors___.______ do__..| 23,179 | 15,622 | ....._. *1,025
Construction, incl. maintenance -do____| 12,270 8,767 | 2530
Contractors' products..._____. _do.__. 6, 249 3,927 | . : 838
Automotive. ... Tao | g8 | 15214 | 1,812
Ralil transportation. _.._....__ _.do__._| 3,417 3,152 | _ 3 240
Machinery, industrial equip., tools. _.do____ 6, 440 5173 | _ 2 416
Containers, packaging, ship. materials.. _do____ 8,218 6,057 | ... I3 896
Other.___ . . " do 7| a0771| 22,048 | L1111 1,988
Steel mjl}i sl;a{)elsrangl forms.ﬁ igventories, end of
period—total for the specified sectors:
4 il sh.tons. | 34.4] 339 3.8( 33.8| 33.8| 339} 837 | . .|
Producing mills, inventory, end of period:
Steel in procesYs __________________ Pmil. sh. tons._ 7.7 10.0 9.9 9.7 10.1 10.0 10.0 10'% """"""
S Finished steel._.___..___.__ el do_._ 5.6 6.7 5.8 6.1 6.3 6.7 6.4 S
ervice centers (warehouses), inventory, end of
c periodt ... .. ... o mil. sh. tons.. 7.4 rg.7 7.1 6.7 6.6 6.7 A e
onsumers (manufacturers only):
Inventory, end of period. _. 13.7 10.5 12,0 1.3 10.8] 10.5 "10.613 12‘11
Receipts during period_.__ 81.5 58.9 5.8 5.0 4.2 4.3 ’ g 0 53
Consumption during period 79.0 62.1 5.5 5.7 4.7 4.6 . B e
r Revised. _ » Preliminary. ! Annuel data; monthly or quarterly revisions are not TEflective May 1973 SURVEY, prices are in terms of dollars per short ton. )
available. 2 For month shozvn. d g Y tRevised series. Beginning in the Nov. 1974 SURVEY, steﬁl mill inventories ?(t serz},ce r;:gll(?;)e;s
*New series. Source: American Tron and Steel Institute. The production rate of ca- reflect (beginning 1967) new sample panel for the Census ““Wholesale ’I‘rgdle le ?gf iroe;x steel
pability utilization is based on tonnage capability to produce raw steel for a full order book ginning 1962), revised unit prices for converting value of merchant 4 01033 OIS $3% Tune
based on the current availability of raw materials, fuels and supplies, and of the industry’s ete., inventories to tonnage equivalent. Monthly revisions for 1962-72 are on p. ’

coke, iron, steelmaking, rolling and finishing facilities. Earlier data are not available. 1975 SURVEY.
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1975 1976
Uunless otherwise stated in footnotes below, data 1974 | 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. { Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. sh. tons. . 4,903 3,879 324 347 326 327 302 310 309 300 311 310 319 2 R
Recovery from scrap (aluminum content)__do__. | 11,190 1,008 82 97 100 86 92 80 91 99 104 88 90 L
Imports (general):
Metal and alloys, crude A_.___._________. do_._ 500.0 457.9 37.4 30.7 3.5 25.5 34.9 26.7 43.5 56.4 37.8 45.3 46.3
E Pletes, sheets, ete_.___.___.______________ do_.. 45.3 61.0 3.1 3.3 3.6 4.1 3.6 6.4 5.0 6.0 5.8 7.4 7.4
xports:
Metal and alloys, erude___.__________.___. do_.. 207.8 185.8 4.9 3.6 4.5 13. 4 8.6 4.8 20.9 13.7 25.2 36.8 44.9
Plates, sheets, bars, et¢.. ... . _. ... do... 234.9 185.4 14.7 12.7 18.0 15.2 13.7 14.2 13.6 17.5 15.6 13.0 18.0
Price, primary ingot, 99.5%, minlmum.___$ perlb.. . 3406 .3979 .3900 | .3900 | .3900 3900 3900 | .3900 . 4042 4100 | .4100 4100 4100
Aluminum products:
Shipments:
Ingot and mill prod. (net ship.)_....... mil. 1b. .| 13,666 | r9,760] 732.8 6757 | 784.4 | T42.7 829.5 8254, 863.2| 895.6 | 9190.7 | 811.7 [r96L.7
M1 products, total ... ______._. do__..| 10,461 7,425 1 569.2 | 524.3 | 575.5 | 575.1| 608.7 ) 646.5| 665.9 | 692.3 | 673.5| 585.4 | 667.6
Sheet and plate. . do___. 5, 626 4,052 F 303.8 | 261.3 | 296.6 | 308.3 | 332.7 | 369.7 | 393.4| 385.4 361,0§ 312.6 | *384.4
Castings. ... ol do_._. 1,760 1,376 107.6 107.3 114.6 100. 4 109.2 93.3 111.6 123.5 139.6 116.0 ] r 122.2
Inventories, total (Ingot, mill products, and
serap), end of period._......_...._.._ .. mil.1b._| 5156 | 5999 | 558 5866 | 5940 | 6,002| 6,08 | 6,070 | 6,013 | 6,014 | 5962 6,007 |r5999 | 5962 . .. _|-c-c----
Copper:
Production:
Mine, recoverable copper..._._ 11507.0 | 1,411.01 117.6 | 117.4| 123.0| 126.7 | 1113 95.3 1 114.3 | 118.5 128.4 | 111.5
Refinery, primary._.__. 11,654.7 |11,443. 4 129.0 | 128.4 125.7 | 127.3 | 120.2 105.9 ] 1110 | 104.3 116. 4 106.4
From domestic ores. - 11,420.9 11,290.0 | 1124 | 114.4 | 115.1| 115.1 | 108.5 96.6 06.6 94.7 | 108.4 96.9
Frorn forefgn ores_.__._._. 1233.8 144. 4 16.6 14.0 10.5 12.2 11.6 9.3 14.4 9.6 8.0 9.5
Becondary, recovered as refl 482.0 330.0 28.0 27.0 29.0 24.0 25.0 23.0 28.0 32.0 29.0 28.0
Imports (general):
Refined, unreflned, scrap (copper cont.)__do.__ 607.7 330.0 24.2 20.0 2L.0 16.2 35.8 15.2 26.8 38.1 42,4 31.9
E Rtiﬂlled AN e do-_. 313.6 146.8 11.3 3.8 2.6 2.8 13.1 2.9 8.4 21.0 25.3 19.1
xports:
Refined andserap A ... ____...__ do--. 309.9 333.1 41.7 32.0 43.1 35.1 26.0 19.3 20.1 20. 4 20.0 17.5
Refined _____ . do... 126.5 172.4 20.8 14.3 24,9 21.3 13.5 9.8 6.7 11.5 12.5 9.0
Consumptlon, refined (by mills, ete.)......_.do....| 2,160 1,455 99 104 118 126 128 100 138 149 162 152
Btocks, refined, end of period ...do_.._. 374 451 494 513 509 511 530 513 482 480 460
Fabricators’. ... ... _______..__ .. do . 179 90 192 196 192 174 173 180 171 170 165 135
Price, electrolytic (wirebars), dom., delivered
$ per 1b_. 727 L6416 | .6418 .6418 . 6418 6378 | .6314 L6248 | .6379 | .6379 6379 | .6379

Copper-hase mill and foundry products, shipments
(quarterly total):

Brass mill produets.._ ... __________. mil. 1b_.
Copper wire mill products (copper cont.).__do____
Brass and bronze foundry products .. _.___ do.__.
Lead:
Production:
Mine, recoverable lead. _______ thous. sh. tons_. | 1663.9 620.7 52.5 58.4
Recovered from scrap (lead cont.)____..__ do... | 1697.1 608.0 43.6 50.0
Imports (general), ore (lead cont.), metal___do___. 213.6 188.6 14.4 20.8
Consumption, total. _______________________ do____|11,599.4 | 1,230.8 95.5 95.5
8tocks, end of period:
Producers’, ore, base bullion, and in process
(lead content), ABMS.. ____ thous. sh. tons. 187.1 191.4 ] 179.2 | 161.8
Reflners’ (primary), refined and antimonial
(lead content) _______________thous. sh. tons_ 37.3 81.2 73.0 96.1
Consumers’ (lead content)?____________. do.__.| 1166.6 120.3 | 144.1 136.0
Scrap (lead-base, purchased), all smelters
(gross weight) .. ______ ... _. thous. sh. tons. 85.3 87.8 81.5 92.2
Price, common grade, delivered......... $perlb..| -2253 22153 | 2450 | . 2450
Tin:
Imports (for consumption):
Ore (tincontenty_.____________________ Ig. tons. 5,877 6,314 572 | 1,019
Metal, unwronght, unalloyed.___ __.do___ 39, 602 43, 664 2,386 | 3,360
Recovery from serap, total (tin cont.)______do.._ [ 118,897 | 12,415 1,040 | 1,065
As metal g 2,110 180 240
Consumption, total_. 54,400 [ 4,770 | 4,765
Primary 42, 000 3,525 3,920
Exports, Incl. reexports (metal)t. .. _____.__ do.__._ 8,415 3,540 92 596
Stocks, pig (industrial), end of perfod______do._. | 10,442 9,490 1 12,910 | 10,170
Price, plg, Straits (N.Y.), prompt*______ $perlb_.| 3.9575 | 3.3982 | 3.7203 | 3.6604
Zine:
Mine prod., recoverable zinc_ .. _thous. sh. tons._| 1499.9 471.9 39.4 41.8
Imports (general):
Ores (zinccontent).__.________________.__ 240.0 145, 0 10.5 13.5
Metal (slab, blocks) 539.5 380.4 18.4 21.0
Consumption (recoverable zine content):
Ores. .. oo _do__. 127.1 89.2 6.0 6.3
Scrap, all types. ... ___ ... do.__. 258.2 239.9 21.8 21.2
Slab zine: §
Production (primary smelter), from domestic
and foreignores__ . _______ .. thous. sh. tons 1555.2 396.8 38.3 30.6
Secondary (redistilled) production. - 8 49,2 6.7 5.5
Consumption, fabricators. ___. 925.3 68.4 67.3
Bxports . .o 6.9 .9 2.2
Stocks, end of period:
Producers’, at smelter (ZI)O. .. 67.4 86.0 | 108.0
Consumers’._____________ 97.8 | 178.8 | 161.4
Price, Prime Western - .3896 ° .3911 © 3895
r Revised. » Preliminary. ! Annual data; monthly revisions are not available,

2 Less than 50 tons. 3 See ‘“*” note.
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120.7

89.5
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8,777
1,130

4,975
3,790

96
10,812
3.5410

AEflective Jan. 1974 includes additional itews: Aluminum—pipes, tubes, blanks, etc.;
copper—imports of alloyed refined: exports of ores, concentrates, blister, ete.
§ All data (except annual production figures) reflect GSA remelted zine and zine purchased
for direct shipment. OProducers’ stocks elsewhere, end of Mar. 1976, 24,400 tons.
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F'Includes secondary smelters’ lead stocks in refinery sh:
t Effective with the Aug. 1974 SURVEY,
*New series effective with data for Jan. 1976,
price (Straits quality, delivered) is based on average of d:
Malaysia—settlement, and LME 3-month—High grade
dealer’s and consumer’s 70-day financing costs; no comparable ear
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apes and in copper-base scrap.

s of wrought tin and tin alloys.
Source: Metals Week. MW Composite monthly
aily prices at two markets (Penang,
), and includes fixed charges plus
lier prices are available.
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SURVEY OF CURRENT BUSINESS

April 1976

Unless otherwise stated in footnotes below, data ! 1974 l 1975 1975 1976
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annusal Feb. ’ Mar. ’ Apr. May ‘ June July Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar.

METALS AND MANUFACTURES—Continued

MACHINERY AND EQUIPMENT

Heating, combustion, atmosphere equipment, new
il.

orders (domestic), net, qtrly @ __.__.._.. mil. §__ 153.5

Electric processing heating equip... _do.... 23.8

Fuel-fired processing heating equip._..._..__ do.... 90. 4
Material handling equipment (industrisl):

Orders (new), index, seas. adj f..-.... 1967 =100. . 202.7 135.6 | 133.2 | 133.7 | 127.2
Industrial trucks (electric), shipments:

Hand (motorized) ... ... ... number..| 22,661 | 15,063 | 1,690 | 1,549 | 1,431

Ridertype. ... do... | 26,048 | 19,381 ) 2,233 | 2,148 | 1,946
Tndustrial trucks and tractors (Internal combustion

engines), shipments. _ ... ___ number. 65,124 | 36,388 | 3,500 | 3,551

Industrial supplies, machinery and equipment:

New orders index, seas. adjusted ... 1967-69=100._ 176.5 142.3 | 150.1 | 141.9 | 131.6

Industrial suppliers distribution:

Sales index, seas. adjustedt. ..___._____ 1967=100_. 167.8 165.2 | 170.8 | 161.8 | 164.6

Price index, not seas. adj. (tools, material handling
equip., valves, fittings, abrasives, fasteners,

metal produets, ete.)* oo oo 1967=100_.] 146.6 169.4 | 166.9 | 167.8 | 168.4

Machine tools:
Metal cutting type tools:

Orders, new (net), total___________ mil. $..12,017.05 | 915,90 | 46.65 | 61.85
Domestic. __..__.___ 1,715.65 | 780.50 | 40.90 | 51.05 67.35
Bhipments, tetal._.___ - |1,445.85 (1,878.65 | 151.90 | 178.55
Domestic . ___.______ ... -do_ 1,241.35 (1,548.10 | 124.60 | 147.25 | 150.20
Order backlog, end of period________.____ do.._.| 2,025.2 | 1,062.4 |1,864.4 |1,747.7

Metal forming type tools:

Orders, new (net), total..__..____________ do....| 485.20 | 270.45| 15.95 | 17.35 | 19.25
Domestic. ... __do__..| 405.85 | 212.65| 10.45 | 13.05 | 14.20
Shipments, total._____ _.do... 584,70 | 573.05 | 64.65 | 65.00
Tomestic .. __._ ... _.do.__.| 521.80 484, 50 53. 60 52,80
Order backlog, end of period._.__________ do._.. 521.2 218.6 | 435.3 | 387.6
Tractors used in construction, shipments, gtrly:
Tracklaying, total .. ____ ... __._____ units__| 1 23,623

mil. $._{ 1835.1
Wheel (contractors’ off-highway) .. ...___.. units_.| 25,600
mil, $_.| 2255.6

Tractor shovel loaders (integral units only), wheel
und tracklaying types... units..| 551,573 | 38,019
mil. $__| 61,1351 |r1,130.4

Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., qtrly...._...... units. . |5 233, 842
mil. $..61,785.3

225,993
, 327.4

ELECTRICAL EQUIPMENT

Batterles (auto.~type replacement), ship.. _.thous..| 44,408 | 39,340 | 2,504 | 2,550 | 2,570
Radio sets, production, total marketd.____._ thous..| 43,993 | 34,516 | 2,143 | +2,653 | 3,034
Television sets (incl. combination models), produc-

tion, totalmarket oL ... iii.. thous..| 15,279 | 10,637 729 4762 769

Household major appliances (electrical), factory ship-

mente (domestic and export)* @ .. .._. thous._| 31,096 | 124,240} 1,758 | 1.972 ) 2,060
Afir conditioners (room)..._.....__. _do___.| 4,564 | 12,683 | 264.1 | 337.4 | 378.8
Dishwashers____..______ ..do____ 3,320 | 12,702 | 175.8 |r186.4 { 211.8
Disposers (food waste)_. 2,553 | 12,080 | 140.2 |r160.4
Ranges.._ .. 2,925 2,014 | 137.0 | 150.0
Refrigerators 5,982 | 14,5821 273.7 |341.5 | 338.9
Treezers * o ... 3,220 2,457 | 210.6 | 207.2
Washers___ 4,948 4,228 1 300.7 r315.7
Dryers (incl. 3,584 2,870 | 210.0 |r215.5 | 208.4

Vacuum cleaners 8,470 7,640 | [ooo_. 62,5649.4
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, eravity and forced-air, shipments_ thous. . 1,476 1,186 78.4 82.7 7
Ranges, total, sales._ .. _____________.__..___. do..__ 1, 950 1,618 | 114.2 141.4 | 13
Water heaters (storage), automatic, sales____do.. .. 2, 569 2,645 | 204.5 | 233.8 | 26!

3,224

1,557.8 |1 160.6

125.9 | 126.1 | 133.5 | 132.6 | 179.0 | 151.9 | 13L8 | 1329 | 142.4 | ... | -cco...

1,199 | 1,046 802 825 [ 1,067 | 1,079 970 | L7790 Moot
1,762 | 1,496 | 1,223 | 1,029 | 1,249 | 1,344 | 1,076 | 1,680 f-cocoooofamoii|oianaas

3,250 | 2,781 { 2,011 | 2,479 | 2,557 | 3,033 | 2,450 { 3,787 |.-ooeoooioiiiooilioiiot
132,21 134.6 | 136.3 ! 144.6 | 147.8 | 147.8 | 145.1 | 1482 | 154.4| 156.3 |....._.
165.2 | 162.2 1 164.2 | 166.3 | 161.6 | 167.4 | 166.1 | 159.83 | 172.8 | 170.2 |....__..

168.7 | 169.4 | 170.2 { 170.5 | 170.6 | 170.8 | 172.0 | 172.9 | 1745| 175.0 {........

81.60 | 82.45 | 76.95 | 72.80 | 91.60 | 89.55 | 80.85 | 87.05 [ 73.75 | 110.00 [»122.45
73.60 | 60.10 { 65.30 | 58.85 | 85.45| 77.95| 73.15| 71.05} 66.15) 95.80 j»97.75
171.20 [ 179.70 | 149.05 | 121.85 | 170.00 134.55 | 161.95 129,80 (»146.95
139.15 | 154,10 | 116.80 | 101.95 | 143.10 . 105.95 | 130.95 109,15 (7125, 20
1,388.5 |1,339.4 | 1,261.0 | 1,191.1 | 1,137.4 |1,062.4 |1,019.2 [ 090.4 | »974.9

19.35 | 36.25 | 17.45 | 20.95 | 10.70 | 30.20 | 21.20 | 28.25 | 32.80 | 34.55 '»41.40

12.50 | 27.35 15.00 { 24.60 | 17.35 | 26.85 | 18.80 | 23.60 | 20.30 | 30.15 {736.10
45.15 | 39.90 | 33.35 | 51.80 | 40.75  47.55{ 40.85 | 48.15 ] 39.25 | 45.25 { 755,20
30.50 | 34.85 27.65 | 43.20 | 34.45 | 42.75 | 34.25 | 39.75 | 33.20 | 37.60 | 742.05

334.4 | 318.5 | 206.6 | 275.6 | 258.2 | 238.6 | 218.6 | 2121 | 2014 |»157.6

________ 54,709 {220,144 (319,283 | __..._.
________ 636.0 |3232.8 [2218.8 |-

2,487 | 2,463 | 2,865 | 3,573 | 4,432 | 4,613 | 3,48 | 4,460 ] 4,282 | 3,453 |....___.
2,380 (43,072 | 3,418 | 3,178 (43,606 | 3,271 | 2,564 {42,593 | 2,496 { 2,751 {43,673
751 4943 765 919 | +1,293 | 1,069 878 4980 890 919 | 41,223

2,174 | 2,367 | 2,270 | 2,106 | 2,243 | 2,246 | 1,577 { 1,801 | 1,034 | 2,15 2,500
446,5 | 343.5 | 147.0 71.6 | 27.4 ] 1000 ) 293.3 | 261.1 ) 264.5 ) 405.4
207.8 | 229.0 | 195.4 | 227.1 | 253.1 ( 318.1| 247.6 | 259.7 | 223.8 | 224.4 | 204.3
141.6 | 183.7 | 191.3 | 178.7 | 206.5 | 214.6 | 179.0 | 178.8 | 192.8 | 188.7 | 204.6
154.6 | 186.2 | 176.6 | 178.6 | 187.2 | 198.3 | 156.2 | 183.7 | 167.7 | 183.7 | 200.8
300.0 | 486.4 { 516.3 | 417.6 | 464.8 | 456.6 | 304.7 | 360.9 ] 299.7 { 36L.6 | 426.7
212.8 | 234.9 | 276.4 | 2724 242.9 | 184.8| 915 83.8 | 115.2 | 131.8 | 162.0
354.4 | 384.2 | 403.4 | 424.3 | 480.5 | 429.1 | 296.2 | 279.3 | 368.8 1 417.5| 412.2
198.2 | 234.0 | 250.9 | 288.1 | 345.8 | 315.5| 218.7 1 202.9 | 266.4 | 202.6 | 282.1

79.0 85.5 92.8 96.5 ] 121.4 | 148.3 | 121.1 | 114.3 | 142.7 | 109.7 j._.._._.
125.0 | 151.0 | 118.7 | 134.3 | 147.0} 152.1 | 146.7 | 158.2 | 140.7 | 162.8 |._._.._.
234.3 | 207.8 | 226.2 | 206.8 | 225.2 | 235.3 | 183.2 | 204.9

PETROLEUM, COAL, AND PRODUCTS

COAL

Anthracite:

Produetion $. ... _____ thous. sh. tons..| 16,617 | 16,055 530 540

Exports. ... .. do_... 785 640 44 32

Price, wholesale, chestnut, f.0.b. car at mine

$persh. ton_.| 20.972 | 44.856 | 41.711 | 41.711

Bituminous:

Produetion $.. . _____________ thous. sh. tons__1 1603,406 r1640,000) 51,135 | 51,910

r Revised. » Preliminary. 1 Annual data; monthly or quarterly revisions not avail.

? Excludes figures for rubber-tired dozers. 3 xor month shown. 4 Data cover 5 weeks:
other periods, 4 weeks. 5 Beginning 1974, tractor shovel-loader class extudes shipments of
tractor shovel-loader/backhoes (front engine mount); of this type, data for the tractor chassis
only are now included in the wheel tractor class (year 1974 data, 22,235 units valued at $153.1
mil.). 8 Jan.-Apr. 7 May-July. 8 Aug.-Dec. tEffective June 1973 SURVEY, index
revised back to 1970.

YRevised data for Jan. 1971-Apr. 1973 are in the Jan. 1975 SURVEY. Subsequent revisions

270

41.711
53,135

470 525 460 530 . 495 595 550 655 530 440 525
15 66 89 45 102 56 21 63 14 24

46. 428

46.428 | 46.428 | 46.428 | 46.428 | 46.428 | 46.428 l 46.428 | 46.428 46.428 | 46.428
55,370 | 55,730 | 45,560 | 49,345 | 55,560 760,030 7 52,410 753,115 | 51,495 | 50,005 60, 500

(beginning Jan. 1074) incorporate gross new orders from all reporting groups, comparable
with data prior 10 1974, See Aug. 1975 SURVEY. . .
FEffective Jan. 1073, data veflect total market as follows: Sets produced inthe United States,
imports by U.S. manufacturers for sale under their brand name and, beginning 1973, sets im-
ported directly for resale. @ Includes data not shown separately. s
* Price index (Natl. and Southern Industrial Distributors Associations), based on U.8.
Dept. Labor prices of 10 industrial supply/equipment prod. groups welghted'accordlr}tg to
survey of Assn. members’ distributors sales (series avail. back to 196_7). Appliances ( isn.
of Home Appliance Manufacturers). tMonthly revisions back to 1972 will be shown leter.

L



April 1976 SURVEY OF CURRENT BUSINESS S-35
7 l 1975 1976
Unless otherwise stated in footnotes below, data 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. ‘ Mar. | Apr. May ; June | July . Aug. | Sept. Oct. Nov. | Deec. Jan. Feb. Mar.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued } . .
Industrial consumption and retail deliveries,
total @ o eilal thous. sh. tons. | 552,700 [2 554,749 | 45,725 | 47,396 | 43,753 | 42,683 | 44,887 | 47,485 | 49,001 | 43,818 | 44561 | 45 545 | 50,290
Electric power utilities 1 390, 068 |2 403,240 | 31,982 | 32,833 | 30,333 | 30,128 | 33,120 | 36,186 | 37,759 | 32,361 | 32,715 | 33,100 | 87,249 |.
M{g. and mining industries, total__ 153,721 (2 145,794 | 13,052 | 13,860 | 13,021 | 12,268 | 11,429 | 10,811 | 11,012 | 11,077 | 11,519 | 12,020 12,716
Coke plants (oven and beehive)__ .| 89,747 {283,320 7,031 | 7,880 | 7,427 7,282 ) 7,081 | 6,627 | 6,553 | 6,276 | 6,659 | 6,485 | 6,716
Retall deliveries to other consumers - 8,840 5,682 690 703 396 283 335 486 318 378 324 324 | 5,682 e
Stocks, industrial and retail dealers’, end of period,
total . . thous. sh. tons. 95,528 | 127,159 | 97,164 [ 97,004 |102,745 | 109,796 | 115,041 [109, 313 (108, 6?}0 112,102 |120,117 (125,813 (127,159
Electric power utilities __-do.__ | 82,631 | 109,707 | 80,026 | 80,850 | 85,692 { 02,054 | 96,839 | 92,095 | 93,071 | 26,621 103,973 |10, 273 {109, 707
Mfg. and mining industries, total _do.._.| 12,617 17,175 | 16,813 | 16,766 | 16,793 | 17,428 | 17,796 | 15,884 | 15,204 | 15,039 | 15,861 | 16,277 | 17,175
Oven-coke plants_______.__._._._______ do..._{ 6,037 ®,671 | 8,010 | 8,665 | 8980 § 9,603 | 10,009 | 8,126 | 7,340 | 7,003 | 7,729 | 8,468 { 8,671
Retail dealers. . . ___________ do.__. 280 277 325 279 260 314 379 434 425 442 283 263 P24 PO PO I,
EXpOrtS. - e moceao- do___ | 59,026 | 65660 4,470 | 5653 | 6,159 | 7,011 | 6,260 | 4,601 | 5859 | 4,520 | 4,647 | 7.503 | 4,534 | 3,697 | 3,050 |.__..___
Price, wholesale*.__._....._... Tndex, 1967=100.. 339.5 387.0 | 415.4 | 391.8 | 390.8 | 389.6 | 386.0 1 382.0( 377.3 | 372.4 | 370.2 ] 3¢3.0 ] 370.1| 368.9 | 368.0| 366.9
COKE
Production:
Beehive. . . oo ool thous. sh. tons_. 845 2727 68 67 67 56 52 52 53 62 60 57
Oven (byproduct)_ . - ~.do..__[260,737 | 56,404 | 4,750 | 5,324 | 5030 | 5052 | 4,765 | 4,532 | 4,427 | 4,250 | 4,527 | 4 365
Petroleum coke§.. oo do....| 24,749 \__.___... 1,965 + 2,104 | 2,043 | 2,031 | 2,140 | 2,259 | 2,198 | 2,220 | 2,307 | 2,115
Stocks, end of period:
Oven-coke plants, total _.________ 035 4,996 1,262 1,442 1,733 2, 261 2, 889 3,522 | 3,867 3,821 4,108 4,522
At furnace plants___.______ 910 4,718 1 1,219 | 1,872 | 1,634 | 2,131 | 2,741 | 3,323 | 3,654 | 3,618 | 3,899 | 4,201
At merchant plants._____._ R 25 278 43 70 90 131 148 199 213 203 209 231
Petroleum coKe . oo - 1,084 1,472 1,080 | 1,142 1,191 | 1,211 | 1,216 | 1,283 | 1,325 | 1,435 | 1,477 | 1,565
EXPOrtS. oo 1,278 1,273 127 109 132 133 138 105 89 117 93 52 74 55 92 |iceenan
PETROLEUM AND PRODUCTS
Crude petroleam:
Ofl wells completed ... _______.__ nimber. [1212,784 | 16,338 [ 1,007 | 1,341 | 1,181 | 1,100 | 1,246 | 1,220 | 1,272 | 1,504 | 1,633 | 1,619 | 1,817 1,465 1,341 [..______
Price, wholesale*. =100..] 2.8 245.7 R 228.6 | 230.2 { 232.2 | 234.2 | 25.0 | 250.4 | 256.1 | 256.1 | 257.8 | 261.0 | 262.6 | 2063.2| 242.3 | 242.4
Rung to stills O_ mil. bbl. 1%4,631.6 | 4,700.2 1" 353.9 | 384.3 | 368.3 | 384.7 | 385.6 | 414.9 | 416.9 | 401.5 | 397.3 4. .
Reflnery operating ratio___. __..__% of capacity__ 38T | . 85 83 82 &3 86 89 89 88 85
All ofls, supply, demand, and stocks:
N %\v .?]npp} yototaldt oo 76,0627 | 5,860.9 | 460.0 | 402.6 | 454.4 | 470.0 | 465.1 | 495.3 | 501.9 | 500.5 | 505.0 | 480.4 | 500.7 |.ooooo )i b .
roduction:
Crude petrolenmt |7 8,202.6 | 3,052.1 ] 240.1 | 262.8 | 253.2 | 250.5| 252.3 | 258.1 | 255.4 | 248.0| 257.6 | 248.1 | 255.4 § . . .\ |...._...
. Natural-gas plant liquids 629.2 609, 46.9 52.2 50.2 50.9 50.6 51.8 52.5 48.4 52.2 50. 4 5202 Juoc il
mports:
Crude and unfinished ofls______________ do_.. | 1,313.4 ) 1,511.1 | 108.6 | 114.7 | 102.2 | 108.9 | 118.4 | 131.3 | 143.1 | 1415} 137.3 | 130.5 | 189.9 1 .. .| ..._.|....._.
Reflned produetst__________.__. _..do_...| r917.6 637.9 64.4 63.0 48.8 51.6 43.8 54.1 51,0 62.7 57.9 51.3 X 7 T PR SO I
Change In stocks, al! ofls (decrease,—)._. do._._. 65.3 5118 | —12.9} —9.9 | ~19.2 12.2 1.8 15.2 20,6 40.4 8.8 23.5 ) —46.7 ).
Dfﬁmnnd, total @t .. do....176,158.7 1 6,022.6 | 485.3 | 512.4 | 486.9 | 474.9 | 475.1 | 494.4 | 495.1 | 470.2 | 512.5 | 476.6 | 565.7 Voo |oceooo oo
xports:
Crude petrolenm._ .. ________________ ... do_._. 1.1 2.0 .9 .3 O] 0 0 0 0 0 0 (V2 A V1 R NN N
Reflned productst... .. _____ do._.. 79.4 74.4 6.0 6.3 5.7 6.3 6.7 5.8 6.3 6.2 5.8 5.0 L1 N PSR RN SR
Domestic product demand, total @ @}.___do___.|r6,078.2 | 5,946.2 } 478.4 | 505.8 | 481.2 468.6 | 468.3 | 488.6 | 483%.8 3.
Qasoline} do. 2,402.4 | 2,450.3 { 171.7 | 197.1 | 202.7 | 214.1{ 213.5 | 210.7 | ©218.6 3.
Karosene. ..o oo aas 64.4 58.0 7.1 5.2 4.4 3.0 4.0 3.0 3.3 3
Distillate fiel of1} 5.9 106.5 | 102.1 92.8 73.9 68.0 65.5 67.4
Residual fuel oll} .2 79.8 82.7 66 8 63.5 65.4 69. 4 65.6
Jet fueld. . ... ... . 6 30.1 30.4 30.2 30.3 29.7 29.6 32.4
Lubrieantst. ... __ do___. 86.7 50,1 3.2 3.2 4.3 4.2 4.5 4,2 4.6
Asphalt. ________ _do___. 168.7 147.3 5.3 6.1 9.1 12.7 17.1 18.3 19,1
Liquefled gases}. __ .« . do.__.| 7513.1 487.3 41.9 43.0 36.8 30.7 29.7 36.5 37.2
Stocks, end of period, total .._______________ do___.[ 41,1201 1,133.0 | 1,086.2 |1,076.4 | 1,057.2 | 1,060.4 1,071.2 {1,086.4 [1,106.9 |1,
Crude petrolenm.________._._._____ B 265.0 271.4 ] 276.8 | 280.0 281.9 1 281.0 | 276.1 | 264.2 | 236.6
Unfinished ofls, natural gasoline, etc. 113.6 113.7 106.8 110. 5 114.1 121.2 119.9 116.3 118, 1
Refined produets. ... ... ... __. do_..| 47425 747.9 ) 702.7 | 685.9 661.2 | 667.2 | 675.1 | 705.9 | 732.2
Refined petrolenm products:
Gasoline (incl. aviation):
Production_ 2,837.5 |.___..... 176.7 189.2 182.3 L 201.2 218.5 214.6 206.0 200.3
Exportst ____.___________ 1.0 . .3 O] (1) 1) 1) 1 (1} (1) (1)
Stocks, end of period 492983 238.0 | 255.4 | 252.1 235.7 217.0 ) 210.0 | 2152 | 218.4 | 229.2 | 2245
Prices (exel. aviation):
Wholesale, regular*____.___. Index, 2/73=100.. 178.4 211.8 | 183.1 | 1911 | 193.3 | 199.0 | 206.8 | 215.5 | 2289 | 233.7 | 2851
Retail (regular grade, excl. taxes), 55 cities
{mid-month) §______.___._______. $ per gal__ 404 .455 .422 .425 .428 .438 . 452 .474 .480 480 .481
Aviation gasoline:
grodugtion ___________________________ il. . 15.9 | ... .9 (l). 9 ( N 9 (1. 1 1.1 13 L5 1.3 L5
xportsf. . _____ ... - .1 .1 ) ! H ® m M O] )
Stocks, end of period 43.5 3.0 3.5 3.3 LY 3.0 2.9 2.7 2.9 2.8 2.9
Kerosene:
Productlon_....._: _______________________ R 56,9 1. . ______ 5.7 4.9 4.5 4,2 2.8 3.7 4.4 4.4 4.4 [ 3 (RN RSO S
Stocks, end of period do.__ 116.9 15.6 15.3 15.2 15.3 16.5 15.4 16. 0 17.2 17.8 17.8 18.2 156}
Price, wholesale (light distillate)*
Index. 1967=100_." 226.7 285.6 % 267.2¢ 2749 % 273.6 ' 280.6 ' 284.6 ' 283.7 ! 299.11 297.9 ! 200,41 3042 ' 307.8) 310.51 316.6 ' 313.5

r Revised. ! Less than 50 thousand barrels. ? Reflects revisions not available by
months. 3 Beginning Jan. 1974, data mey reflect input of lease condensate, natural gas plant
liquids, unfinished oils, and other hydrocarbons which are processed through the crude oil

distillation facilities. No comparable data for earlier periods are available.

4 Effective with

1974 end-of—yo:}r stocks, data reflect approximately 100 additional bulk terminals and are not
comparable with those for earlier periods. No earlier data are available for these terminals.
5 Not eomparable with 1974 and earlier periods; See note 4 for this page.
Q Includes data not shown separately § Includes nonmarketable catalvst coke.
dIncludes small amounts of “other hvdrocarbons and hydroven refinerv input,” not
shown separately. 1 Monthly revisions prior to 1974 will be shown later; revisions for 1974

are available upon request.

@ Beginning March 1974 SURVEY, data are restated to account for processing gain and
crude losses not previously included; comparable data for earlier periods will be shown later.

OEffective with Jan. 1974 data, series known as ““ Gross input to crude oil distillation units’;
* New Series. The source has diseontinued prices for the former
specification. Comparable indexes for earlier periods will be shown later. For gasoline and
i Beginning June 1975 SURVEY, the prices for all
months have been transferred forward (i.e., Dec. price moved into Jan. period) since they are
for “mid-month” instead of “1st of month” as formerly.

sce note 3 for this page.

kerosene see also similar note on p. S-36.



S-36 SURVEY OF CURRENT BUSINESS April 1976
l 1974 ] 1975 » 1975 1976
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annusl Feb. Mar. | Apr. | May | June | July l Aug. | Sept. Oct. | Nov. Dec. | Jan. Feb. Mar.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refned petroleum products—Continued

Distillate fnel oil:

Produetion.___ ... mil. bbl. 974.0 1_______._. 75.0 78.5 74.6 75.4 77.2 80.3 80.4 84.4 85.1
Importst____ ceo-do___| r105.6 56.0 8.5 7.9 3.3 4.2 2.0 3.3 2.9 3.9 3.2
Exports .. .._...__.__ _do.... . .3 .1 ) .1 2 z (2) 2 ) 2
Stocks. end of period_.__ . -do._. | 4223.8 208.8 176.7 | 161.1 146.3 | 152.1 163.3 | 1815 | 197.4 | 220.8 | 226.2
Price, wholesale (middle distillate)* .

Index, 1967=100... 272.0 309.4 | 207.5 ! 294.6 | 204.9 | 206.1 | 301.3( 308.3 | 312.9 | 318.2( 322.9

Restdual fuel oil:

Production.____________.____.____._. mil. bbl. 390.5 (... 37.9 40.3 37.3 35.7 34.6 35.8 35.5 35.5 36.1
Tmportst ... do___.| r579.2 436.0 39.3 40.1 31.4 34.8 27.1 35.5 30.4 39.4 37.8
Exportsi.. .. ______ __do___. 5.0 5.4 .5 .3 .2 .2 .6 .5 4 .6 .2
Stocks, end of period.__ S « {+ J 474.9 741 66.5 64.1 66.3 73.5 69.7 1.5 719 76.9 81.9
Price, wholesale*____________ X, 1067=100...| 485.4 495.5 § 515.8 | 528.2 | 534.6 | 491.3 | 489.3 | 479.9 | 473.3 | 4581 ) 461.8

Jet fuel:

Produetion.__ ... ______________ mil. bbl_ 305.1 . ... 23.4 27.8 25.9 26.7 25.2 27.4 29.7 27.2 26.8
Stocks, endofperfod.... .. ....__...._. do....| 429.8 30.4 29.1 30.5 30.3 30.7 29.3 29.8 3L.1 31.3 30.4

Lubricants:

Produetion. ... ________ do__.. 70.7 |- 3.7 4.6 4.4 4.5 4.6 4 4.7 4.8 5.1
Exportst ... _...do___. 11.9 9.3 .8 .6 7 1.0 7 9 .7 .7 1.1
Stocks, end of period._______._________.___ do....| %16.1 14.3 15.5 16.5 16.0 15.4 14.9 14.7 14.2 14.0 13.3

Asphalt:

Produetlon. ...« .. mil. bbl 164.2 | 7.5 9.2 9.4 13.1 14,4 16.6 16. 2 14.8 14.5
Stocks, end of period. ... _..__.__________ do.__.{ 42L.6 22.8 26.9 30.2 30.7 31.6 29.6 28.4 26.3 22.6 19.8
Liquefied pases (incl. ethanoe and ethylene):
Production, total____ ~mil. bbl.. 57T1.8 | ooo._. 43.0 47.4 44.9 46.2 45.5 47.6 48,9 44,8 47.4
At gas processing p P.a. . 447.9 444.1 34.7 38.7 36.7 37.0 35.8 37.2 37.8 35.0 37.8
At refineries (L.R.O) ____.._____._. cdo._.| 1233 |.__.__._. 8.3 8.7 8.2 9.3 9.7 10.4 11.1 9.8 9.6
Stocks (at plants and refineries) - _._______ do__._| 41125 125.1 98.5 97.1 101.4 | 111.7 | 124.1 131.2 138.5 141.6 | 140.6
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:

Recedpts_..._________._. thous. cords (128 cu. ft.) . 77,302 | 60,134 | 5,384 | 5056 | 4,802 5,073 | 5,027 |___.___. 5,497 | 5,448 | 6,537 | 5,829 5,672

Consumption d. 74,459 65,730 | 5,328 | 5,527 | 5,059 5,155 | 5,244 | 5,010 | 5,476 | 5371 | 6,297 | 5,908 | 5,490

Stocks, end of perlod._ ... ______________. do__.. 7,238 6,845 | 7,702 | 7,477 | 6,764 | 6,372 5,834 | 6,330 | 6,346 | 6,411 | 6,727 | 6,627 | 6,845

Waste paper:
Consumption.._________.__._____ thous. sh. tons 12,106 9,093 693 699 770 744 750 696 770 784 871 809 r 762 3t 20 AU RN
Btocks, end of perfod._____._.________.______ do__.. 848 731 826 795 775 755 744 752 740 744 768 7 r 731 706 |ceomemeaferameaae
WOODPULP
Production:

Total, allgrades_________________ thous. sh. tons 48,417 | 540,007 | 3,401 53,221 | 53,076 | 53,215 | 53,208 [ 53,171 |5 3,569 | 53,396
Dissolving and special alpha. _.do___ 1,723 1,367 126 117 9 106 111 88 107 87
Bulfate. _ ___ . do._..| 33,010 {329,358 | 2,305 2,280 | 2,240 | 2,359 ] 2,334 | 2,307 | 2,583 | 2,436
Sulfite. .______ _.do._.. 2,210 2,02 170 176 148 146 149 153 166 179
Groundwood do_... 4,711 4,414 339 362 330 327 342 360 397 389
Defibrated or exploded, screenings, ete.__do___.| 2,729 (%) 211 ) ) ) ®) ) ® (O]

Soda and semichemiecal..__.__________.___ do.___. 4,035 3,419 250 277 262 277 272 263 315 305
Btocks, end of period:

Total, all milla_ . .. ... 1,024 934 ) 1,179 1,222 1,271 1,258 1,231 1,140 | 1,041 1,124 | 61,113 | 61,024 1,072 oo
Pulpmills. __________ 497 423 630 655 719 rati] 632 611 540 835 6633 8497 562 | ofeceaooo-
Paper and board mills_ 440 434 470 494 489 484 475 465 448 441 421 440 427 |imcac]ameaean
Nonpaper mills.._.____.________.________ 87 78 78 73 63 63 74 65 53 49 59 87 83 | cemofeeaan

Exports, all grades, total _._.________.________ 12,565 261 255 184 205 208 183 218 207 161 186 240 206 209 | ...
Dissolving and special alpha__ 692 69 75 47 66 36 58 55 59 44 52 58 76 54 |-
Allother. __________ . 13,257 192 180 137 140 173 124 163 149 117 134 298 130 155 |oeocane-

Tmports, all grades, total _____________________ 13,078 238 296 248 245 2738 267 223 242 255 237 283 318 280 foeoeo--
Dissolving and special alpha__ 140 9 17 5 10 24 11 12 4 11 8 21 23 |3 P
Allother__ . . ... 12,037 229 278 243 235 254 256 211 237 244 230 262 295 272 |

PAPER AND PAPER PRODUCTS

Paper and board:

Production (Bu. of the Census):

All grades, total, unadjusted. ..thous. sh. tons 59,034 [ 52,297 | 3,037 | 4,011 | 4,048 | 4,184 4,200 | 4,147 | 4,613 | 4,562 5144
Paper.. .. ... 26, 861 23,370 | 1,778 | 1,787 1,768 | 1,799 1,849 1,850 2,006 | 1,802 2,258
Paperhoard._._____ 27,892 | 24,233 | 1,848 | 1,852 1,886 [ 1,985 1,951 1,881 2,187 | 2,142 [ 2,427
‘Wet-machine hoar 144 91 7 8 8
Construction paper and board 5,087 4,577 304 365 387 392 403 411 435 420 451

Wholesale price indexes:

Book paper, A grade...._.._........ TTK: I U SN FORSUU IS ISNSNUN IS U SNSRI SN NN AN IS SN NI S,
Paperboard ... ... 152.2 170.3 | 170.7 | 170.7 | 170.4 | 169.9 | 169.9 | 170.6 | 170.0 | 170.6 | 170.6 | 169.7 | 170.1§ 171.3 | 17L.7 | 172.9
Building paper and board........_.._.__. 123.5 127,10 12241 12361 12341 12571 126,21 127.4 | 127.71 128.8 1 13121 13141 13171 13L3 | 133.2 1 137.0

r Revised. » Preliminary.

! Reported annual total; revisions not allocated to the months.

2 Less than 50 thousand

barrels. 3 Beginning with January 1975, data for soda combined with those for sulphate;
not comparable with data for earlier periods. 4 See note 4 for p. S-35.
5 Beginning March 1975, data for defibrated or exploded, screenings ete., not available;
not comparable with those for earlier periods. 6 Data exclude small amounts of pulp not
reported hecause it would disclose the operations of individual firms.
IMonthly revisions prior to 1974 will be shown later; revisions for 1974 are available upon

request.

*New series. The Burean of Labor Statisties has revised its pricing program and discon-
tinued prices for the former specification. The index shown is developed from revenue and
volume data collected directly from petroleum companies. The pricing formerly was based
on spot quotations in trade journals, which over the past year have come to represent a
decreasing portion of domestic transactions. Because of the time required to collect the new
data there will be a one-month lag in pricing; e.g. the May index reflects changes in prices
from Mar. to Apr. Except for gasoline, (p. S-35) comparable data prior to April 1973 are
available upon request.



April 1976 SURVEY OF CURRENT BUSINESS S-37
Unless otherwise stated in footnotes below, data 1974 1975 1975 1976
through 1972 ﬁ_il:ld descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusal Feb. t Mar. | Apr. | May | June | July ‘ Aug. | Sept. l Oct. ‘ Nov. | Dec. | Jan. | Feb. { Mar
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (APT):
Groundwood paper, uncoated:
Orders, NewW ... _...o......._ thous.sh.tons..{ 1,255 1,223 88 93 74 93 102 89 114 105 144 118
Orders, unfilled, end of period_ ... _....do.... 167 226 157 171 180 182 195 197 202 207 236 232
ShipPMeNtS . oo e iiccaiiaiaaeas do....| 1,246 1,161 76 86 88 92 84 90 101 97 122 119
Conted paper:
OTAers, MEW oo eeeieia e iaeaans do_...| 3,642 3,145 222 232 222 246 238 252 264 263 343 301
Orders, unfilled, end of period.__.._____.. do.... 206 264 254 221 199 207 203 206 199 199 252 245
Shipments_ ... il do....| 3,832 3,217 258 258 248 243 249 252 272 260 303 277
Uncoated free sheet papers:}
Orders, new 6,355 5,399 317 364 400 416 418 459 457 499 600 555
Shipments. e cceiccaaaas do.._.| 6,946 5,504 358 384 395 434 441 450 489 489 558 535
Unbieached kraft packaging and industrial con-
verting papers:
Orders, new 4,135 3,422 269 223 238 268 273 272 316 319 316 204
Orders, unfilled, end of p 135 149 111 109 111 123 121 127 131 149 135 135
Shipments_ .. .o oo oiioi.. 4,187 3,406 287 225 236 256 270 263 312 307 330 293
Tissuse paper, production__....____.....__. do....| 4,092 4,015 315 333 333 335 327 311 345 322 366 356
Newsprint:
Canada:
Prodaction . ... .o 39,548 | 37,679 760 824 771 801 759 645 597 510 487 379
Bhipments from mills_____ 39,597 | 37,727 711 791 748 806 787 651 623 530 518 488
Stocks at mills, end of period 3143 395 265 298 321 317 289 283 258 237 206 137
United States:
Production 33,481 | 33,564 261 321 272 260 284 285 323 294 324 306
Shipments from mills_.._._..__.__.____.. do... | 33,480 | 33,563 285 314 270 261 281 290 316 298 331 7304
Stocks at mills, end of period.___._______ do._. 323 r321 29 36 38 36 39 34 42 38 30 r 33
Consumption by publishersd.__...._.._.. do__ 37,022 | 36,364 477 548 540 569 529 482 507 515 565 583
Stocks at and in (ransit to publishers, end of
perfod______ .. ... thous. sh. tons_ 3827 3734 954 | 1,016 | 1,035 ] 1,014 | 1,046 | 1,090 | 1,104 | 1,045 983 837 734 664 652 ... ...
TINPOTES e do 7,899 5,847 575 553 565 536 552 537 440 435 394 289 316 270 302 ) . ___.
Price, rolls contract, f.o.b. mill. freight allowed
or delivered. ..__.____..___. Index, 1967=100..| ¢151.2 | 4184.0 | 18L.8 | 181.8 | 184.7 | 184.7( 184.7 | 184.7 | 1847 | 184.7 | 184.7 | 184.7 | 184.7 | 184.7 | 184.7 | 190.1
Paperhoard (American Paper Institute):
Orders, new (weekly avg.).______ thous. sh. tons 342 482 450 406 445 479 473 469 497 520 563 543 482 512 583
Orders,unfilled §-________._______________. do.._ 876 1,165 888 841 883 871 856 981 997 1,093 1,198 1,233 1,165 1,163 1,231
Production, total (weekly avg.) . ___._._.. do... 556 476 7 468 r 431 r 439 r 470 7 475 r 423 7515 * 486 * 565 7 550 ¥ 487 546 7 566
Paper products:
Shipping containers, corrugated and soltd fiber,
shipments.________..___. mil. sq. ft. surf. area..| 1216,072 |1191,997 | 13,571 | 14,571 | 15,379 | 15,986 | 15441 j 15,816 | 16,778 | 18,360 | 19,811 | 15,851 | 15,959 | 17,414 | 16,705 |._.___..
Folding paper boxes.._.......... thous. sh. tons._| 2,560.0 |72,380.0 | 7 180.5 |7 186.7 | r106.9 | 101.6 | 7 195.2 | 71890.0 | 7200.5 | r214.4 | r227.6 7 191.5 { r208.0 |~ 205.1 184.6 (... ._..
mil$..| 1,700.0 71,755.0 | r133.1 | 7137.6 |~ 144.1 |~ 141.1 |7 144.9 |7 139.7 [~ 146.8 |7 157.7 | r 168, 1 [ 141.5 | 7 1565.7 |7 152.6 138.2 [L.___.__
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption ___._____.___.__ thous. metric tons._| 2719.05 | 633.60 | 50.84 [ 50.00 | 53.12 | 55.51 | 55.00 | 46.77 | 51.98 | 58.04 | 58.74 | 44.76 | 50.50
Btocks, endof perfod.._.._.____________ ___.do __.|2137.54 105.38 | 126.8% | 126.80 | 125.44 | 113.14 | 125.15 | 118.69 | 116.75 | 107.05 | 104.91 | 110.69 | 105.38
Imports, Incl. latex and guayule__thous. Ig. tons..| 681.32 | 656.60 ] 41.26 | 51.46 52.34 | 32.65 | 58.41 52.73 | 59.72 | 54.20 | 57.15| 66.21 62. 20
Price, wholesale, smoked sheets (N.Y.)._$ per ih__ .398 . 299 . 205 .293 L2093 . 285 . 293 .318 .303 . 308 . 300 . 300 .308
8ynthetic rubber:
Production 22,498.22 (1,040.76 | 134,24 | 136.68 | 138.71 | 153.63 | 149.78 } 144.89 | 172.7t { 181.99 | 194.35 | 185.72 | 189,24
Consumption_. . ________.____.____________ do__.. 22,355.82 |1,805.91 § 154.44 | 135.04 | 149.15 | 149.30 | 153.40 | 137.57 | 153.10 | 164.07 | 179.44 | 139.70 i 146.59 |.
Btocks,end of perfod. ... __._____________ do.._.|2618.70 369.86 | 590.19 | 479.26 | 426.60 | 424.70 | 408.20 | 390.78 | 378.87 | 368.01 | 358.94 | 365.33 ; 369.86
Exports (Bu. of Census)_...___.___ thous. Ig. tons_ .| 267.12 214.50 17.05 15. 06 17.17 15. 69 10.78 16.24 18.36 19.28 | 20.64 | 21.15 22.57
Reclalmed rubber:
Production____._._____.____. thous. metric tons__{ 2 153.27 78.90 7.74 6.36 5. 60 8.85 6.74 4.99 5.80 6.36 6.46 6.58 422 f e
Consumption_____ do.__.|2144.57 100. 22 7.63 8.10 8.23 8.68 9. 54 7.65 9.53 9. 26 8.17 7.26
8tocks, end of period.__ _.do_...| 215.47 11. 66 14.61 16.10 14,14 13.53 12.83 11.37 12.64 12.02 10.35 11.56
TIRES AND TUBES
Pneumatic casings, automotive:
Production. ... .. thous._| 211,390 | 186,705 | 13,184 | 12,107 | 15,222 | 15,677 | 16,678 | 14,531 | 16,413 | 17,878 | 18,821 | 15,212 | 16,215 { 17,598 | 18,200 }_._.....
Sh!prng\nt S, tot.al ___________________________ do....| 209,418 1 196,281 | 11,725 | 15,316 | 19,404 | 17,941 | 19,384 | 17,888 | 16,332 | 19,883 | 18,680 | 13,854 | 14,036 { 14,615 | 16,410
Original equipment____ 55,245 | 47,452 | 2,743 | 3,577 | 4,231 | 4,201 | 4,469 | 3,342 | 3,852 5206 | 4,856 | 3,988 | 3,028 | 4,769 | 4,919
Replacement equipment 145,449 | 142, 706 8,484 | 11,147 | 14,642 | 13,123 | 14,393 | 14,156 | 12,007 | 14,159 | 13,256 9, 352 9, 667 9,299 | 10,952
Exports. .. . 8,724 , 122 497 591 531 528 522 390 47, 518 569 514 461 547 539
Btocks,end of period... ... . 55,242 1 50,020 | 60,970 | 57,721 | 54,082 [ 52,037 | 49,803 | 46,990 | 47,405 | 45,711 | 46,002 | 47,569 | 50,020 | 53,172 | 55,395 |.._.....
Exports (Bu. of Census) _.._.._____________ 9,229 6,124 498 60, 577 57 495 435 491 470 54 529 419 482 | e
Inner tubes, automotive:
Produetion________ ... . ... 41,415 | 32,584 | 2,884 | 2,335 | 2,798 { 2,656 | 2,685 | 2,497 | 2,703 | 2,788 | 3,103 | 2,380 | 2,305
Shipments._____ el 46,227 1 34,581 | 2,599 | 2,644 | 2,830 1 2,734 | 3,099 , 2,889 | 2,779 | 3,118 | 3,414 | 2,678 | 2,542
Stocks, end of period...____.__..__.__ 8,755 9,212 | 9,782 | 9,658 | 9,838 | 9,921 | 9,669 | 9,476 | 9,546 | 9,474 | 9,307 | 9,260 | 9,212
Exports (Bu. of Census)...____.__._________ 3,608 3,998 321 253 425 351 390 217 267 215 455 352 300
r Revised. ? Preliminary. I Reported annual total; revisions not allocated to months. Feb. 1975, data reflect indexes in lieu of dollar amounts formerly shown.

2 Publication of monthly rithher statisties was discontinted hy the Censns Brreau effective
with the Dec. 1972 report (Series M30A). Data beginning 1973 are from the Rubher Manu-
facturers Association and are not strictly comparable with earlier data.
Janusary 1974, data reflect reduction in basis weight of newsprint from 32 to 30 1bs. for 500
shects measuring 24’ x 36" : data for January 1974 on 32-1b. basis (thous. short tons): Canada—
production, 840; shipments, 815; stocks, 222; United States—production, 289: shipments, 285;
mill stocks, 29; consumption by publishers, 586, stocks at and in transit, 676.

3 Beginning

¢ Beginning

t Represents the sum of uncoated hook paper and writing and related papers (including thin
paper) formerly shown separately; data for new orders no longer available for the individual

items.

FAsreported by publishers accounting for about 75 percent of total newsprint consumption.
§ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the
month; annual data are as of Dec. 31.
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SURVEY OF CURRENT BUSINESS

April 1976

75
Unless otherwise stated in footnoies below, data 1974 19 1975 1976
through 1972 and descriptive notes are as sho?vn 5
in the 1973 edition of BUSINESS STATISTICS Annual Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. | ¥eb. | Mar
I
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, inished cement...........__thous. bbl__| 1431,516(1366,984 | 17,553 | 21,787 { 28,771 { 34,101 | 36,266 | 38,910 | 89,176 | 38,041 | 41,745 | 28,346 | 22,782 | 17,660 | 20,484 |._...___
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. standard brick__| 6,673.0 [#5,854.0 ] 292.6 | 352.8 | 487.8 | 531.3 553.8 | 589.2 | 588.3 | 570.5 | 625.0| 501.2 |r440.5
Btructural tile, except facing.____ thous. sh. tons.. 99.7 88.5 8.1 8.9 8.5 8.0 7.7 6.4 6.6 7.3 6.8 5.5 r7.4
Bewer pipe and ttings, vitrifled.._..__.._. do-...| 1,454.1 |r1,189.6 65.8 82,5 | 101.6 ( 112.9 | 11L1 | 114.7 | 1155 | 109.1 | 1189 95.9 | r76.5
Facing tile (hollow), glazed and unglazed
mil. brick equivalent._ 96.9 79.1 5.8 6.3 6.5 7.5 6.0 7.5 6.4 7.2 7.0 5.8 7.3 47 e
Floor and wall tile and accessorles, glazed and un-
glazed. .. o . . ... mil. sq. ft__ 273.2 235.6 17.3 20.3 20.6 19.7 19.2 20,2 20.1 20.3 21.5 18.3 18.5 20,7 |eceeacceaens
Price index, brick (common), f.0.b. plant or
N.Y.dock. ... 1967=100_. 143.5 160. 5 154.2 | 155.0 | 155.4 156.6 159.9 | 160.7 163.0 165.6 | 167.5 168.7 168.7 170.1) 170.9 171.7
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments_...__._..____. thous. $..| 543,382 | 466,671 [...._... 85,780 |- feeeo 105,183 | fooo.... 131,143 ... |o.._.... 144,615 .. | oo o
Sheot (window) glass, shipments._.____.___ do____i 132,541 | 76,253 |........ 15,522 | loo_.. 15,026 | oo o l|eaeaaoao 20,172 | eaeaae 25,533 |ocoeceidecic e
Plate and other flat glass, shipments.______ do..._| 410,841 | 390,418 |........ 70,208 | foeooooo. 90,157 | ...l .. 110,971 ...t ... 119,082 oo
Glass contalners:
Production. . ..ol thous. gross..| 280,397 |r282,611 | 21,369 | 22,822 | 22,984 | 22,937 [ 24,221 | 25,300 | 25,279 | 25,220 | 26,963 | 22,924 |r 19,9047
Shipments, domestic, total_._._.___.______. do....| 273,709 |r278,705 | 17,853 | 21,268 | 22,603 | 23,764 | 25,350 | 29,424 | 23,802 | 33,439 | 23,863 | 20,967 |r22,212
Narrow-neck contalners:
Food.... do_.__| 24,491 | r 25,268 1,717 | 1,848 1,983 | 2,185 2,128 | 2,248 | 2,978 { 2,929 2,009 1,590 {r1,643
Beverage__ .do....| 65631 |r64,416 | 8,557 | 5196 | 5,127 | 5,894 6,336 | 7,710 | 5,280 | 4,723 | 4,762 | 4,747 | r 5,785
BeOr .o -do....| 66,605 |r76,835| 5119 5794 | 6,606 | 6,654 | 7,480 | 7,804 | 7,260 | 6,512 6,365 | 5,481 | 6,000
Liquorand wine.. ... ... ... do....| 22,568 |r23,369 | 1,528 | 1,805 | 2,020 { 1,927 | 1,994 | 1,877 | 1,801 | 1,906 | 2,320 | 2,060 1,937
Wide-mouth containers:
TFood (incl. packer’s tumblers, {elly glasses,
and fruit fars).__........._._ thous. gross_.| 59,709 | 758,896 | 3,791 | 4,452 | 4,845 | 4,713 | 5,004 | 6,722 | 4,270 | 4,829 | 5,581 | 4,681 |r4,448 1 4,027} _______|....__..
Dalry produets .o oo ooeaaas do.... 148 107 9 7 10 8 6 9 11 7 10 12 e cmemaan
Narrow-neck and Wide-mouth containers:
Medicinal and toilet__.._.__.___._.._._. do....| 30,231 |*25,779 | 1,872 | 1,867 | 2,227 | 2,070} 2,060 2,514 | 1,807 | 2,170 | 2,435 | 2,091 | 72,007 | 2,525 | .. .__|.o.._...
Household and industrial__.__.._._..__ do....} 4,326 | r4,035 260 297 28 314 329 451 310 38| 310 r 292 L7V I PN R,
Btocks, end of period-.. .. ... ._........_. do....| 37,500 | 37,666 | 38,716 | 40,718 | 40,817 | 39,655 | 38,139 | 33,553 | 34,599 | 35,910 | 38,595 | 40,369 (37,666 | 38,500 | __..._{........
GYPSUM AND PRODUCTS (QTRLY)
Production:
Crude gypsum thous. sh. tons._{ 311,999 |1310,120 | ______. 2,190 | _______|....... 32,820 |ooceec|ooooaeos 32,791 | oo 82,773
Calefned. ... .o do..._} 310,993 | 38,966 |_______. 2,006 {________|.oo.._.. 32,151 | ooo.foaaoo 32,444 1 |- 32,366
Imports, crude gyPSUM . oo oo iceeacaaaaas do....| %7,424 ) 35,448 |.___.... LA8Y .. 31,249 | oo |ieieae- 31,537 | 31,474 | ool
Bales of gy psum products:
Uncalelned . o eaaas do.... 5,262 4,878 . ....... 728 | et 1,245 | oo |oeaaae 1,343 | eec]ooaaeaae 1,450 |omce el
Calcined:
Industrial plasters_. ... .. ____._.._. do.... 322 2031, ... 66 | oo b €% DN b 20 PN I, (A8 DR [N PO
Bullding plasters:
Regular basecoat .. ... ... . do.... PAT I S V(3 (OO Y 2 I D) Y 7 B R PO IR Y A AN BUVRIN
All other (incl. Keene’s cement)..___._.do____ 416 -
Board produets, total .. _______________ mil.sq. ft._| 12,852 _
Lath__..___.._. d 260 -
Veneer base...... 359 -
Gypsum sheathing__ 237 .
Regular gypsum board 9,408 _
Type X gypsum board 2,421 .
Predecoraied wallboard..______.__ 168 -
FABRIC (GRAY)
Knit fabric production off knitting machines (own
use, for sale, on commission), qtrly* mil. 1b__| 2,011.3 | 1,955.0 |.___..___ 415.3 |oooooofiaao
Knitting machines active last working day*._.thous.. 46.6 47.5 {oiaoas 47.0 |oceai]iaeaeas
Woven fabric (gray goods), weaving mills: t
Production, total ¢ mil, Unear yd_-.[ 11,054 | r 9,777 657 639 2833 749
Cotton__________ d 4,987 4,326 312 286 2375 345
Manmade fiber. 5,977 | 75,356 339 346 2449 397
8tocks, total, end of perlod ¢ & 1,290 § r 1,099 1,292 1,261 1,219 1,191
Cotton__._____..____.._... . 560 489 572 541 51 51
Manmade fiber do 726 r 605 715 707 695 676
Orders, unfilled, total, end of perfodQ Y.___do____ 1,797 | r2,590 | 1,578 | 1,700 | 1,892 1,961
Cotton_____ ... do____ 713 1,144 621 718 805 806
Manmade fiber___._ ... __.__ do___ 1,071 r1,414 944 969 | 1,072 ) 1,139
COTTON
Cotton (excluding linters):
Production:
GINDINESA e thous. running hales. | 411,328 | 88,174 411,328
Crop estimate._..._thous. net weight bales (O._| 411,537 | 58,315 411,537 |.__ T
gtonsl:m’]ptiﬁmﬁ__i __________ thous. running bales . 6,617 | 6,142 400 ) 3¢ 455
ocks in the United States, total, end of period R . -
thous. runningpbales_Q_ 11,486 9, 544 9,100 | 8,210 | 7,323 6,575 | 5,481 | 13,662 | 12,702 | 11,775 | 10,618 9,544 | 8,706 | 8,058 | 6, 942
Domestic cotton, total __..... ... ... 11,476 | ¢ 9,528 9,092 | 8202 | 7.315| 6,566 | 5 464 | 13,646 | 12,684 | 11,759 | 10,608 | ¢ 9,528 [~ 8,680 | 8,041 | 6,932
On farms and in transit___ 2,037 945 681 659 560 529 275 | 9,131 8,728 | 6,721 3,573 945 6(_38 710 284
Public storage and compresses. .. 8,413 | 7,431 7,212 | 6,344 | 5,550 | 4,885 | 4,063 | 3,430 | 2,919 | 4,045 | 6,000 ( 7,431 [~6,870 | 6,114 | 5364
Consuming establishments.. .. .......... 1,0261 11521 13,1521 1,199 | 1,199 | 1,196 | 1,172 | 1,126 | 1,085 | 1,087 093 | 1,035 { 1,152 [71,121 | 1,217 ] 1,284
" Revised. 1 Annual total; revisions not allocated to the months or quarters. 3 Data 'Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,

cover 5 weeks; other months, 4 weeks.

year 1974, 5 Crop for the vear 1975, DBales of 480 1bs. ¢ Corrected. .
*New series. Source: BuCensus. Data cover warp and weft knit yard goods and knit

garment lengths, trimmings, and collars: no quarterly data prior to 1974 are available.
{Monthly revisions (1970-72) appear in “Woven Fabrics: Production, Stocks, and Unfilled

Orders,” M22A—Supplement 3 (Aug. 1973), Bureau of the Census. ¢ Includes data not
shown separately.

3 Excludes byproduct gypsum. 4 Crop for the

toweling, and blanketing, and hilled and held stocks of denims. . .

qUnfilied orders cover wool apparel (including polyester-wool) finished fabrics; production
and stocks exclude figures for such finished fabrics, Orders also exclude hedsheeting, toweling,
and blanketing. ACumulative ginnings to end of month indicated.
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1976
Unless otherwise stated in footnotes below, data I 1974 l 1975 1975
through 1972 :_u}d descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Feb. | Mar. | Apr. | May ‘ June ‘ July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.

TEXTILE PRODUCTS—Continued

COTTON -Continued

Cotton (excluding linters)— Continued

Exports. . oo thous. running bales..| 5 170 41 46 364 392 356 325 258 226 176 237 214 141
IMports. - .ooooooo.. thous. net-weight - bales_.|{ ' 4 3'850 38(1) 31 37; 5 4y ® 1 19 1 1 6 3 3.
Price (farm), American upland.____. cents perlb___] 1497 32.6 33.5 35.4 36.5 38.9 40.6 43.5 46.8 49.8 49.7 50.0 49.9 49.8 50.4

Price, Strict Low Middling, Grade 41, stajle 34 | |77
(1}46"), average 10 markets*._______ cents per Ib..] 1417 |.__._____ 36.4 37.8 40. 4 41.7 42.8 45.6 48.4 50.7 50.4 50.9 55,1 57.2 57.0 55.5
COTTON MANUFACTURES

Spindle activity (cotton system spindles):

Active spindles, last working day, total___.__ mil..] 17.3 17.1 17.0 16.7 16.8 16.8 16.8 16.8 17.0 16.9 17.1 17.1 17.1 17.1 17,1 |--eonoo-
Consuming 100 percent cotton. _......__..do._.. 8.8 8.0 8.6 8.6 8.6 8.5 8.5 8.4 8.4 8.3 8.4 8.3 8.0 7.9 7.9 7.9
Spindle hours operated, all fibers, total.__._._bil._{ 106.2 93.2 5.8 5.7 7.9 6.9 7.2 8.¢ 7.8 8. 0.5 8.4 9.4 8, 8.6
Average per working day . ... .__ _do.._. .408 .352 291 L9287 1 . 346 . 360 .3 .392 4 .421 .418 .378 .4 429
Consuming 100 percent cotton. _.._____.._ do....| 55.5 46.5 3.0 2.9 0 3.5 3.7 4, 3.9 4, .2 4.1 4.4 4. 3.9

Cotton cloth:

Cotton broadwoven goods over 12’ in width:
Production (qirly.) . ococee oo mil. lin. yd..| 4,714 ) r 4,095
Orders, unfilled, end of period, as compared with

avg. weekly production_____No. weeks’ prod._| 313.8 312.0
Inventories, end of period, as compared with
avg. weekly production_.._. No. weeks’ prod-_| 33.9 35.7
Ratio of stocks to unfilled orders (at cotton

mills), end of period_..__ ... .. .. . . ....._ 3.30 3.49
Exports,rawcotton equiv thous.net-weight@bales} 531.5 488.3
Imports, raw cottonequiv.. . _____________ do..._| 568.4 487.1

MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. total...._...__._.._ il. 8,085.3 [57,162.4
Filament yarn (rayon and acetate). . 533.4 366. 1
Staple, inel. tow (rayon)_ ... 645.4 370.9
Noncellulosie, except textile glass:
Yarn and monofilaments....___._.._...... 3,443.0 153,208.9

Staple, incl. tow .
Textile glass fiber.
Fiber stecks, produce :
Filament yarn (rayon and acetate) - -
Staple, incl. tow (rayon)

2,780.6 | 2,676.4
682.9 540.1

_millb.] 57.5 618.6

73.9 51.2

Nonecellulosic fiber, except textile glass:
Yarn and monofilaments 392.3 | 5280.6
Staple, incl. tow___._....._. 321.3 232.1
Textile glass fiber 98.1 102. 0

Prices, manmade fibers, f.o.h. producing
Staple: Polyester, 1.5 denier. .61 .59
Yarn: Rayon (viscose), 150 denier. ... ...do.._. 1,18 |
Acrylic {(spun), knitting 2/20, 3-6D_.__do-...| 1.32 71.28

Manmade fiber broadwoven gray goodsratio: | | ¢ V| 1 b 4y .
Stocks to unfilled orders, end of perfod*. .. ... 3.20| 3.33 .42 .43 .38 .87 .33 .30 .30 .28 .23 .24 .25 96 [---m-ene

Manmade fiber and silk broadwoven fabrics:
Production (qtrly.), total ... ... mil. lin, yd_.
Filament yarn (100%) fabries @ .__________ d
Chiefly rayon and/or acetate fabrics
Chiefly nylon fabries ... _......._
Spun yarn (1009) fab., exe. blanketing ?_do....
Rayon and/or acetate fabrics, blends_.__do.

Polyester blends with cotton .____.___._. do....
Filament and spun yarn fabrics (combinations
and mixtures). - . ... mil. lin. yd__
Manmade fiber manufactures:

Exports, menmade fiber equivalent*.____ mil. Ibs__
Yarn, tops, thread, cloth _.____________._____ do._
Cloth, woven_________________.______.____ do_.
Manufactured prods., apparel, furnishings._do._
Imports, manmade fiber equivalent*___.____._ o

Yarn, tops, thread, cloth _
Cloth, woven.____..__._.
Manufactured prods., appar
Apnparel, total. _..
Xnit apparel

WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):

Apparel elass. ..o oo ... mil. 1| 74, ro4.1 5.8 5| 28.4 7.7 7.6 | 281 8.1 81| 210.3 7.8 {71293 8.9 8.7
Carpet class_. ._____ __.do_.__ 13‘2 r15.9 1.4 (15‘2 21.7 1.1 1.0 21.2 1.7 1.3 215 1.3 | 7213 1.2 1.2
Wool imports, clean y _do_.__| 26.9 33.6 1.4 1.7 2.1 2.2 2.9 2.4 2.4 2.9 4.9 4.0 4.4 5.?5 53
Duty-free (carpet ¢1ass) . ..o ___.__.___ do.._.| 150 17.0 .6 1.2 1.4 1.3 1.9 1.5 1.0 13 2.5 L9 1.5 1.2 e
Wool grices, raw, clean basis, Boston:
Good French combing and staple: - «
Graded ferritory, fine............._..__ 1502 | 1.125 | 1138 1.3t0| 1.506 | 1.556 | 1.638 | L712) L725| 725 | 1.725| L775) L775 | L 7'8~2 } ggg
Graded fleece, 3% blood --.._...... do.... e8| L7 775 835 L875 862 .850 | .875 | .875| .875 2900 | 1012 { 1.050 ) 1074 ’
Australian, fds, warp and balf-warp 1.803 | 1.788 | 1.835 | 1.857 | 1.941| 1835 | 1.813| 1788 | 1.730 | 1.718 | 1.805 | 1.795 | 1.798 | 1.830 f-..--.--
Wool broadwoven goods, exc. felts:
Production (qtely.). - -oomomemmrnn... millin. yd..| sto| 7sol...... 178 | oo 19.4 | foeenis 20.4 |oeeeamoe|ooenia L o IS
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other), ship- o
ments, quarterly*_._____.____________ mil. sq.yds._i 939.1 837.3 ... 175.7 | et 2129 T 288 Lol e 2250 1oooomene oo onnnele e
r Revised.  1Season average. 2 For 5 weeks; cther months, 4 weeks. 3 Monthly and mports from U.8. Dept. of Agriculture (ERS), based on BuCensus data}?&%‘ﬁ?ﬁf
average. ¢ Less than 500 bales. 5 Beginning 1st gtv. 1975, quarterly data omit produc- back to 1960. Exports and imports, originally reported in varying umftls, are c(()'nv-luding an
tion and stocks of saran and spandex yarn; for 1974 and 1975, such production (included in approximate quantities of manmade fiber consumed in their manufacture mt(; i
annual data) totaled 11.9 and 11.7 mil. Ibs. 6 Acetate only. 7 For 11 months. adjustment for waste). Not included are raw (unmanufactured) fibers and imports

0 . : ; s i . ata back 1968 are
*New series. Cotton market prire (U.S. Dept. of Agriculture) available monthly back testured yarns. Carpet shipments (BuCensus) revised quarterly data back to

to 1947. Manmade fiber gray goods (owned by weavxﬁg mills) ratio from Amer. Textile available. ¢ Includes data nct shown separately.  (WNet-weight (480-1b.) bales.

Manufacturers Institute, based on BuCensus data; manmade fiber manufactures exports
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Unless otherwise stated in footnotes below, data 1974 ' 1975 1975 1976
through 1972 :.n'ul descriptive m‘)t‘es‘ are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Feb. ' Mar. | Apr. | May ’ June | July i Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar.
TEXTILE PRODUCTS—Continued
APPAREL
Hosiery, shipments._______.____. thous. doz. pairs._| 217,905 | 225,514 | 15,346 | 18,488 | 18,258 | 17,022 | 21,297 | 20,154 | 22,844 | 20,347 | 21,806 | 19,070 | 16,853 | 17,790 | 17,654 \..._....
Men’s apparel cuttings:

(ST T1 45 P, thous. units_.| 116,754 {14,380 | 1,094 | 1,031 | 1,096 | 1,200 | 1,199 894 ! 1,315 | 1,211 | 1,480 | 1,364 [r1,227 | 1,429 | . _____|-c.o....

Coats (separate), dress and sportd._______._ do____| 119,008 (710,599 | 1,000 946 1,101 876 734 745 761 1,02% 8 875 ) 1,028 | _|ooo_..

Trousers (separate), dress and sporti.._. __ do....[1158,284 {92,685 | 7,370 | 7,137 | 7,464 | 7,147 | 7,229 | 6,605 | 8,171 8,075 | 9,196 | 8,009 [r6,667 | 9,510 | _______j.-_.._._

Slacks (jeans-cut), casual*t._____.___ thous. doz_.| 112,204 1 712,343 | 1,021 | 1,267 | 1.117 993 | 1,045 818 926 1,039 | 1,212 | 1,088 968 [ 1,004 |_..___..l.......

Shirts, dress, sport, inc. knit outerweart...do_.__{136,437 [~ 28,113 § 2,295 | 2,040 | 2,348 | 2,205 ] 2,253 1 1,801 | 2,466 | 2,490 | 2,962 ) 2,561 |r2,149 , 628 | |eeeaeeos

TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES

Orders, new (net), qtrly. total______________ mil. $_.| 32,704 | 28,815
V.S, Government._____________._________ do .. 19.390 | 18,606

Prime contract do.... | 30.230 | 26,456 |_.
Bales (net), receipts, or billings, qtrly. total._do___ 26.849 | 29,205
U.S8. Government do._. 15,196 1 17,211
Backlog of orders, end of period @ ....__.____. do___ | 35516 | 35,126
U.S. Government_..______________ .do_.. 20,880 | 22,284

Aireraft (complete) and parts.. _..do__. 15, 489 15,499

Enpines (aireraft) and parts. _____________. do ... 3, 902 3,580

Missiles, space vehicle systemns, engines, propul-
sfonunits,and parts.__________ ... ... mil $_.| 6,643 8,315

Other related operations (conversions, modifica-
tions), products, serviees..__.__.______. mil. $__| 3,590 4,005

Alreraft (complete):

Bhipiments - .. ... .. do_._| 4.976 5,062 | 521.9 | 530.2 | 442.2 | 496.6 | 529.6 | 415.4 | 336.4 | 201.2 | 480.7 | 301.2 | 456.2 |r264.5 | 308.1 {........
Alrfreme weluht __ ~thous.lb__1 65,573 1 »60,480 | 5,055 | £,505 | 5,381 | 6,151 | 6,071 | 4,689 | 4,318 3,379 | 4,966 | 3.677 | 5,512 3,162

Exports, commerelal ... ... mil. $..] 3,360 3,228 { 412,51 460.6 | 215.3 | 319.5 | 352.9 | 190.7 | 210.4 | 237.6 | 316.3 | 177.7 | 224.7 ] 160.1

MOTOR VEHICLES
Factory sales (from plants in U.8.), total.___thous..| 10,05 8,085 [ s577.3] 652.4 | 772.3 | 807.2 | 840,01 68L.7 | 662.7 | 896.7 | 981.8 | 80L 7| 772.9 | 855.9 | 014.0 [21,003.9
Domestic........ do.._ | 9,101 8,076 | +501.1| 571.3 | 691.6 | 721.4 | 753.7 | 624.1 | 606.7 | 812.9 | 8851 | 7140 | 698.0 | 797.9 | 844.0.... ...

Passenger ears, total. do._. 7,331 6,713 | 2410.5] 492.6 | 586.2 | 612.6 | 632.1 | 504.5 | 484.6 | 667.5 | 745.6 | 605.9 | 579.5 ]| 647.4 | 682.0 | 2816.2
Pomestic. .. .. ... do .| 6721 6,073 1 =357.3| 436.8 { 520.9 | 555.2 | 571.3 | 466.5 | 447.9 | 6057 ) 673.4 | 533.4| 528.2] 606.1 | 630.11........

Trueks and buses, total__.__.__.._.__ do_.. 2,727 2,272 | =166.8| 150.8 | 186.2 | 194.6 | 208.8 | 177.2 | 178.2 | 229.1| 236.1 | 195.8 | 193.4 | 208.6 | 232.0 | 2277.8
Domestle. .l do___.| 2,470 2,003 | 143.9| 134.6 | 161.7 | 166.2 | 182.3 | 157.7 | 158.8 | 207.2 ( 21L.6 | 175.6 | 170.6 | 19L.8 | 213.8 |--.-.---

Retail sales, new passenger cars:

Total, not seasonally adjusted. _____..____. thous..| 8,867 8, 643 684 670 660 741 771 794 685 727 889 744 701 679 758 947
DomesticsA .do... 7,454 7,053 536 524 518 603 619 637 534 591 774 655 600 588 651 816
TPOTLSA o e e do._. 1,413 1, 590 148 146 142 138 152 157 150 136 115 89 102 91 107 131

Total, seasonally adjusted at annual ratef_ . mil_ |- ...} _______. 9.1 7.9 7.6 8.0 8.3 9.3 9.5 8.8 9.2 8.7 9.4 9.6 10.2 10.9
Domestics At 4 7.2 6.3 5.9 6.4 6.6 7.6 7.8 7.2 7.7 7.5 8.0 8.4 8.9 9.5
IMpPOrtS AT oo e _ 1.9 1.6 1.7 1.6 1.7 1.7 1.7 1.6 L5 1.2 1.4 1.2 1.4 1.4

Retall 'inivoAntorlos, new cars (domestics), end of
period:
Not seasonally ndfusted__..___.__._.._.__. thous..] 1,672 1,419 | 1,500 | 1.482 | 1,568 | 1,584 | 1,602 | 1,466 | 1,436 [ 1,513 | 1,484 | 1,448 | 1,419 | 1,520 | 1,567 | 1,587
Beasonatly adjustedf ... .. __ ... do... 1,755 1,502 | 1,305 | 1,360 | 1,440 | 1,437 | 1,444 | 1,487 | 1,637 | 1,664 | 1,631 | 1,541 | 1,502 | 1,476 | 1,461 | 1,464
Inventory-sales ratio, new cars (domestics) At
ratio.. 2.6 2.6 2.3 2.6 2.9 2.7 2.6 2.3 2.5 2.8 2.5 2.4 2.3 2.1 2.0 1.8
Exports (Burean of the Coensus):

Passanger cars (new), assembled. . ________ thous. | 600.90 | 640.30 | 41.69 | 60.57 | 56,85 | 58.20 | 56.70 | 40.37 | 36.22 | 53.60 | 64.69
ToCanada_ ... ... __ _do.. 516. 59 550.81 35. 52 52.11 49,11 52.23 50.72 35.46 33.35 49. 61 54.72

Tricks and buses (new), assembled do... | 21444 | 223.47 | 16.57 | 10.53 | 20.83 | 22.44 { 23.04 | 19.93 | 17.99 | 14.85 | 18.44

Imports (Bureau of the CCensus):

Passenger cars (new), complete units___..__do._. | 2,572.6 | 2,074.7 | 128.66 | 204.91 | 166.17 | 178.88 | 177.15 | 176.78 | 168.89 | 139.41 | 177.92
From Canada, tofal.____________.__ .do___. 817.6 733.8 40.21 92, 85 70. 80 72,05 64. 96 46.02 47.53 56. 16 74.01

Trueks and buses Y. oo ... do... 660. 1 466.3 | 34.13 | 39.41 | 33.93 | 37.14 | 41.04 | 32.43 | 33.71 | 32.95 | 40.54

Truck traflers and chassis, complete (excludes
detachables), shipments @ ..|r 207,883 [ 73,063 |r6,154 |7 6,040 | 76,230 |7 6,869 | 75,818 | 5,671 {75,261 5,616 |7 7,680
Vans. oo oo ... do._...|7 137,479 |17 39,774 | 73,600 | 73,132 | 73,377 [ 73,378 |r 2,610 |r2,842 | 72,631 73,137 [ 74,489
Trailer bodies chable), sold separately._do....[7'16,359 | 18072 | ___  _.{.______. r 730 r 633 £ 910 r 204 7 451 7397 T 960
Trafler chassis (detachable), sold separately. _do_.._ |7 14,922 2,936 805 226 134 183 121 16 49 78 112
Registrations (new vehicles):©
Passenger cars____________ ... _._......__.. thous__[ 148,701 | 48,262 [5590.0 |3635.4 [3581.3 |4656.8 |4735.6 [4764.0 |4735.8 |4738,9 |4799.2
Imports. incl. domestically sponsored... 141,360 | 41,501 |6115.9 [3149.0 |3126.4 |4130.8 | 4137.4 |4144.7 | 4150.4 | 4143.6 | 4120.8
PeaekS oo do....| 142,657 | 42,397 |5141.6 |3177.6 |3176.8 [4197.2 | ¢215.7 [4222.2 |4214.9 | 4210.5 | 4236.3
RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all vailroads
and private car lines (excludes rebuilt cars and
cars for export): .

Shipments. ... number. | 167,088 | 72,367 | 5.699 | 6,947 | 5836 | 5975 6,741 | 5,116 | 4,782 | 5521 | 6,657 | 5757 | 7,426 | 5102 | 4,787
Eaquipment manufacturers . —..do.__ 163243 | 658451 5.538 | 6,704 | 5,332 | 5,434 | 6,275 | 4,545 | 4,074 | 4,854 | 5,83 | 5022 | 6,388 | 4,429 | 4,069

Neworders. ... ... do.__ |197,029 | 33,484 | 2,031 | 4,021 | 1,485 | 1,813 631 | 2,498 | 62,220 815 | 7,405 | 3,014 | 4,049 | 4,275 | 1,587
Equipment manufacturers _.do__. |185,276 | 32,259 ] 2.031 | 4,021 | 1,485 | 1,813 631 | 1,373 | 2,520 815 | 7,005 | 3,014 | 4,040 1,525 | 1,587

Unfilled orders, end of neriod . _.do . 90,216 | 40,135 | 83.028 | 78,191 | 73.389 | 68,607 | 60,890 | 58,239 { 54,662 | 49,612 | 48,540 | 45,741 | 40,135 |7 39,172 | 35,839
Equipment manufacturers. ... ..__._.___ do... | 79,000 | 34,025 | 72,156 | 67,472 | 63,174 | 58,333 | 51,682 | 48,477 | 45,908 | 41,525 | 40,857 | 38,793 | 34,025 | 30,985 | 28,370

Freight cars (revenue), class 1 railroads (AAR):§

Number owned, end of neriod. .___________ thous..| 1,375 1,359 | 1,367 | 1,368 | 1,363 [ 1,366 | 1,363 | 1,360 | 1,363 | 1,362 | 1,357 | 1,358 | 1,359 | 1,364 | 1,362 |....__..
TIeld tor renairs, 97 of total owned . . 6.4 8.6 6.7 7.0 7.2 7.5 7.6 7.8 8.0 8.2 8.5 8. 8.6 8.7 8.7

Capacity (carrying), total, end of mo..mil. tons..| 98.32 99.09 | 97.94 | ©8.21 | 908.04 | 08.36 | 98.32 | 08.38 | 08.68 ) 98.70 | 98.53 | 98.81 | 99.09 | 99.43 | 99.65
Averageperear______.______..._.__.__._.. tons..| 71.49 72.89 | 7166 | 778 | 7L92| 72.02 | 72.15 | 72.49 | 72.40 | 72.47 | 72.59 | 7277 | 72.89 | 72.91| 73.14 |.

* Revised. I Annual total includes revisions not distributed by months. 2 Estimute
of production, not factory sales. 3 Excludes 2 States. 4 Excludes 1 State. 5 Omits 3
States, $ Reflects cancellation of cars previously ordered. 1 Annual figures (‘““Apparel
1974 M23A74): Survey was expanded and classifications changed; not comparable with data
prior to 1973. “New series. Data cover ali types of men’s jeans, but exclude dungarees,
overalls, and work pants,

© Total includes hacklog for nonrelated products and services and basic research.

tRevised seasonally adjusted data (1971-74) are shown on p. 5 of the Mar. 1976 SURVEY.

ADomestics include U.S.-type cars produced in the United States and Canada; imports
cover foreign-type cars and captive imports. and exclude domestics produced in Canada.

qEffective Sept. 1973 SURVEY, data include imports of separate chassis and bodies.

@ Eflective Feb. 1974 SURVEY, excludes shipments of dollies and converter gear.
OCourtesy of R. L. Polk & Co.; republicaticn prohibited. .
§ Excludes railroad-owned private refrigerator cars and private line cars.
s For one manufacturer, Jan. and Feb. 1975 sales are included in the Feb. data.
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