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the BUSINESS SITUATION

AFTER stabilizing temporarily in
the second quarter, economic activity
weakened again in the third. Real GNP
and gross domestic product (GNP less
product originating in the rest-of-the-
world sector, as measured by income—
mostly from investments—received by
U.S. residents from abroad) both de-
clined by about 3 percent at a seasonally
adjusted annual rate (chart 1 and
table 1). Because, as will be explained
later, the deficiencies in the primary
data on which the income and product
estimates are based are particularly
serious under current conditions, these
estimates are subject to sizable revi-
sions. However, it is not likely that any
revisions will erase the impression of a
substantial decline in total production,
which the estimates now convey.
Inflation worsened in the third quar-
ter, once again reaching a double-digit
rate. The implicit price deflator for

GNP rose at an annual rate of about
113 percent, after receding from about
12% percent in the first quarter to about
914 percent in the second.

Weakness in real output and inflation
were both more widely diffused in the
third quarter than earlier in 1974.

The recovery of real expenditures on
autos, trucks, and buses, and also on
energy, accelerated (chart 2). Residen-
tial construction slumped deeper, after
a temporary slowing of the rate of
decline in the second quarter. Other real
GNP expenditures—which make up
about 85 percent of the total—declined
at a substantially more rapid rate than
earlier in the year. In the third quarter,
weakness was widespread; no major
component of the other real GNP
expenditures expanded. Where weak-
ness had appeared earlier, it became
more pronounced.

are economists.

forecasting.
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Economic Analysis
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nomics. The position is rated at GS-16 ($34,607-$36,000; the upper end of the salary
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directs that part of the BEA program that is concerned with regional economic measure-
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extend the measures beyond personal income. The analytical program consists of
interpreting regional economic change, and preparing long-range projections, impact
models, and other studies useful for regional economic analysis. The regional work is
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Economic Analysis, U.S. Department of Commerce, Washington, D.C. 20230.

Early in 1974, the implicit deflators
for food and energy had risen more
sharply than the average of all other
GNP prices. More recently, however,
food and energy prices decelerated
(chart 3). In contrast, the average of
all other GNP prices accelerated to
over 12 percent annual rate of increase
in the third quarter, up from about 8
percent in the first half of 1974. In this
category, prices of most major GNP
demand components rose more rapidly
and reached double-digit rates in the
third quarter.

The unemployment rate reflected
the weakening situation. It averaged
5.5 percent of the civilian labor force,
compared with 5.2 and 5.1 in the first

I  CHART 3

Real Product: Change From
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and second quarters. In the private
nonfarm economy, the Bureau of Labor
Statistics (BLS) estimate of total man-
hours declined at an annual rate of
0.6 percent (table 2). The decline
was due to lower employment; average
weekly hours were unchanged. Output
per man-hour declined at an annual
rate of 2.4 percent, the result of the
decline in man-hours and a 3.0 percent
annual rate of decline in real output.
It should be noted that private output,
like GNP, includes product originating
in the rest-of-the-world sector. Ac-

IR CHART 2

Real Gross National Product:
Change From Preceding Quarter

Percent (Based on 1958%)
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Table 1.—Gross National Product in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars

Constant (1958) dollars

Billions of dollars

Percent change

from preceding

quarter (annual
rate)

1973 1974 1973 1974 1974
v I II III v I II IIT I II I
Gross national product...______.____ 1344,0 | 1358.8 | 1383,8 | 14116 | 845.7 | 830.5 | 827.1 | 821,1 | —7.0 | —1.6 | —2.9
Finalsales.. .. . .. _..____...__ 1315.1 | 1341.9 | 1370.3 | 1405.8 | 825.7 | 819.9 | 818.9 | 817.8 | —2.8 | —.5 —-.5
Change in business inventories...| 28.9 16.9 13.5 58| 20.0| 10.6 8.2 75728 IR IR
Less: Rest-of-the-world product. ... 8.9 14.7 9.7 10.2 5.0 7.0 3.0 3.0 | 293.4 |[—96.5 -.3
Equals: Gross domestic product_.__| 1335,2 | 1344,0 | 1374.1 | 1401, 1 | 840,7 | 823.5 | 824.1 | 818,1 | —7.9 3| =2.9

cordingly, changes in output per man-
hour in the first and second (but not
in the third) quarters were affected by
the erratic movement to which rest-of-

25
SNP the-world product was subject, mainly
0 S — ~ because of changes in the share of
| U.S. oil companies in the profits
25 Bt ! generated by their operations abroad.
Excluding this influence, the annual
CONSUMERS’ EXPENDITURES ON ENERGY L.
251~ <1 rate of decline in output per man-hour
-\ // would have been about 6} percent
o= in the first quarter, a little more than
’s 1 percent in the second, but the same
as the BLS figure in the third.
50 IR T SR S Compensation per man-hour in the
private nonfarm economy rose at an
| CONSUMERS' AND PRODUCERS' EXPENDITURES ON
50 = AUTOS, TRUCKS, AND BUSES annual rate (?f 11.1 percent, somewhat
more than in the first and second
e 7 quarters. The increase was due chiefly
to higher average wages rather than
0 "
\/ supplementary forms of employee com-
25k ] pensation. Additional information on
wage rate developments can be ob-
50 Y RN S N S SO tained from the BLS Hourly Earnings
Index, which rose 11.2 percent in the
AL CONSTRUCTION . . . .
25| RESIDENTIAL 1 third quarter. This measure is adjusted
o= .
Table 2.—Output and Compensation Per
Man-Hour, and Unit Labor Cost in the
25 — Private Nonfarm Economy
[Percent change from preceding quarter, seasonally adjusted
l at annual rates;
50 ] 1 1 1 1 ]
25 1074
ALL OTHER GNP
I i | m
0 ~———
| Output per man-hour_____.__.__. -5.2] ~3.3 —2.4
25 . . I : . ' Compensation per man-hour.. ... 84! 10.7 1.1
1973 1974 ) )
Seasonally Adjusted at Annual Rates Unit labor c0st---...-0oo.o-.... 14.4 4.4 138

U.S. Department of Commerce, Bureau of Economic Analysis 74-10-2

Source: Bureau of Labor Statistics.

to exclude the effects of overtime pre-
miums in manufacturing and shifts in
the distribution between high and low-
wage paying industries and, although it
is confined to wages of production
workers, comes closer than other meas-
ures to being an indicator of wage rate
behavior. It indicates that genuine
changes in wage rates, rather than
changes in the industrial mix of employ-
ment or the amount of overtime, were
responsible for the rapid third-quarter
rise in employee compensation. The
adjusted average hourly earnings index
had risen 6.0 and 10.3 percent in the
first and second quarters of 1974.

Rapidly rising compensation per
man-hour and declining productivity
have resulted in increases in unit labor
cost in 1974. The third-quarter rate of
increase was almost 14 percent, roughly
the same as in the first half. Similar
rates of increase are likely in the near
term, as hourly compensation is pushed
up by wage settlements and escalator
clauses, and the potential offset by
productivity increase is dampened by
the weakness of the economy.

Final sales and inventories

Final sales continued weak, declining
in real terms for the fourth consecutive
quarter. The real decline occurred
despite increases in expenditures on
energy and especially on vehicles. Be-
cause part of the latter is probably
borrowed from future quarters, the
underlying weakness is greater than
indicated by the figures taken at face
value.
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Business inventory accumulation
slowed in the third quarter. In constant
dollars, the change in business inven-
tories amounted to $3 billion at an
annual rate. In the fourth quarter of
1973; inventory investment had peaked
at an annual rate of $20 billion. The
slowing affected all kinds of inventories.
Real farm inventory investment, one-
half of the third-quarter total, was
down somewhat from its earlier high.
Auto inventories reached a peak rate
in the final 1973 quarter, and since then
have been substantially reduced. The
annual constant-dollar rate of ac-
cumulation of other inventories was
reduced from $14 billion in the fourth
quarter of 1973 to $2 billion in the third
quarter of 1974,

The ratio of the constant-dollar stock
of business inventories to final sales of
business GNP remained at about the
same level as in the first half: the stock
of inventories increased $0.8 billion
(the annual constant-dollar rate of
change in business inventories divided
by 4) to $229.2 billion, and final sales
of business GNP decreased $1.5 billion
to $731.7 billion. This constant-dollar
ratio is a better gauge of the overall
inventory situation, especially during
rapid inflation, than the conventional
inventory-sales ratio (see the discussion
in the August Survey). The constant-
dollar inventory-sales ratio remained
high recently in spite of the deceleration
in inventory investment, mainly due
to continued weakness in final sales.
Without such a weakness, an improve-
ment in the ratio would have occurred.
Accordingly, the estimates suggest that
some progress has been made towards a
more balanced inventory position, even
though this progress is masked by the
temporary weakness of final sales.

Dufficulties of inventory and profits
estimates—In the rapid inflation that
Wwe are now experiencing, it is more diffi-
cult than usual to prepare reliable esti-
mates of the inventory change and,
correspondingly, of the profits compo-
nents of the national income and prod-
uct accounts (NIPA’s). This is so
because the preparation of both entails
converting the changes in book inven-
tories as calculated by business to the
NIPA method of valuing inventories.

SURVEY OF CURRENT BUSINESS

The NIPA method is the same as the
last-in-first-out (LIFO) method as long
as the physical quantity of the good
held in inventory is increasing.

One of the side effects of inflation is
that companies are shifting to LIFO,
mainly because LIFO does not generate
the large “inventory profits’” that the
first-in-first-out (FIFO) method gener-
ates; companies must pay taxes on these
profits and, by using LIFO, they reduce
the taxes which they pay. It is not
accurately known how extensive this
shift is and when it will be reflected in
inventory and profit reports; the con-
version of book inventory change and
profits into the corresponding NIPA
components accordingly becomes sub-
ject to larger than usual errors.

Also, it is not likely that the shift
from FIFO to LIFO will affect equally
the monthly inventory reports to the
Census Bureau, on which the NIPA es-
timates of inventory change are largely
based, and the quarterly reports of cor-
porate profits to the Federal Trade
Commission and the other sources of
primary data on which the current
NIPA estimates of profits rely. If there
is a difference, it will be necessary to
estimate not one inventory valuation
adjustment (IVA)—the item that con-
verts the reported “book’ magnitudes
to NIPA definitions—as has been the
practice, but two: one for inventory
change and another one for profits. It
is apparent that, given the inadequacies
of the basic source data, it will be very
difficult to prepare reliable estimates of
this kind. BEA is conducting surveys
in an attempt to obtain the necessary
data.

A ramification of any errors in the
profits estimates should be noted. Even
if the NIPA estimate of profits (corpo-
rate profits and IVA) is correct, an
error in the associated estimate of
“book” profits (profits before tax)
would result in errors in the NIPA
estimates of corporate tax lability—
which link to the Internal Revenue
Service (IRS) results—and in the sur-
plus or deficit in the NIPA statement
of the government sector. The errors
would occur because, as noted earlier,
corporate taxes accrue on ‘‘book’ profits
as reported to the IRS inclusive of

3

whatever
reflect.

“inventory profits” they

Personal consumption expenditures

Expenditure groups that had declined
in real terms at the turn of the year—
autos, energy and, to a smaller extent,
food—continued advances that began
in the second quarter (table 3). Real
auto expenditures were up strongly,
and current-dollar expenditures were
up even more, because of the rapid rate
of price increase. Sales of new passenger
cars were at an average rate of 10.3
million units in the third quarter, com-
pared with 9.2 million in the first half.
In addition to reflecting the decline of

gasoline prices and the disappearance

of shortages, the higher third-quarter
level probably included some bunching
of purchases, as consumers bought
1974 models in anticipation of higher
1975 model prices and of possible
difficulties in obtaining the unleaded
gas required by 1975 models. It should
be noted that the seasonal adjustments
necessary at the turn of the model year
were particularly difficult because of
special dealer promotions to reduce
inventories of 1974 models and the
earlier than customary phasing in of
the new models. The BEA methodology
implies a large increase in production
(sales plus inventory change) than the
auto component of the Federal Reserve
Board index of industrial production
indicates.

Real expenditures on food and energy
increased in the second and third quar-
ters, after declining at the turn of the
year when price rises were largest. It is
questionable whether they will be
equally strong in future quarters. Be-
cause of adverse weather conditions,
crops will be smaller than anticipated,
probably causing further substantial
increases in food prices, to which the
consumer may react by further econo-
mizing. The rate of growth of real
energy consumption may be curtailed
by energy conservation measures, and
some further rise in the average of
energy prices.

The “other” types of real personal
consumption expenditures as a group
declined ; in contrast, they had advanced
in each recent quarter. Other durables
were weak, even in current dollars; in
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constant dollars, they declined at an
annual rate of 13 percent. Declines in
expenditures on mobile homes (which
are to be reclassified as residential con-
struction in the upcoming benchmark
revision of the NIPA’s) and household
furnishings accounted for the bulk of
the decline and reflected the depressed
conditions in the housing market.
Other nondurables, while up in current
dollars, showed a substantial rise in
prices and declined about 7 percent in
constant dollars. Other services, al-
though up, showed a smaller increase
in constant dollars than they had in
the second quarter.

Disposable personal income and pur-
chasing power—Disposable personal in-
come increased at an annual rate of
10% percent in the third quarter, to
more than $990 billion. This sizable
increase, which compares with increases
of about 5 and 7 percent in the first
and second quarters, was due to the
rapid third-quarter growth in wages
and salaries that was offset to a much
smaller extent than in the previous
quarters by a decline in farm income.
Real disposable personal income de-
creased 1 percent, a much smaller
decrease than those of 8 and 4% percent
in the first two quarters of the year.
The smaller rate of decline was due to
a larger income increase; the rate of
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price increase, measured by the implicit
price deflator for personal consumption
expenditures, was roughly the same in
the third quarter as in the second,
although somewhat lower than in the
first. The increases in the prices of food
and energy purchased by consumers
were major factors in the decline in real
income over the last year. If food and
energy prices had increased at the rate
of more normal periods, the net decline
in real disposable income would have
been 85 percent less than it actually
was.

In current dollars, the loss of pur-
chasing power due to the higher prices
of food and energy paid by consumers
over the period of rapid price increase
amounted to roughly $30 billion. In
interpreting this magnitude, it should
not be assumed that a corresponding
amount of demand for GNP was lost,
although it is likely that a substantial
net loss did indeed occur. Taking higher
food prices first, their major effect was
a redistribution of income to farmers.
If, as is generally believed, farmers
spend less and save more out of addi-
tional income than the average of all
consumers, the shift to farm income
reduced total consumption, but it may
have stimulated tangible investment by
farmers. In the case of higher energy
prices, the situation is more complex. To

Table 3.—Personal Consumption Expenditures in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Cutrrent dollars Constant (1958) dollars
Percent change from
Billions of dollars preceding quarter
(annual rate)
1973 1974 1973 1974 1974

v I I III v I II IIXI I II III
Personal consumption expenditures. . ... 823.9 | 840.6 | 869,1 | 899.9 | 546.3 | 539.7 | 542.7 | 546.7 | —4.7 2,2 3.0
Durables_...._.... ..o ... 124.3 | 123.9 | 129.5 | 136.0 | 107.2 | 105.2 | 106.8 | 107.9 | —7.4 6.5 4.0
Autos and parts . ___._.._.._ ... 47.2 | 44.0 | 46.6 | 82.8| 41.6 | 3851 39.3 | 42.7 {—26.1 8.2 39.1
Other qurables. . _....._.__..__.._.. 77.1| 79.9 | 829 | 83.2| 656| 66.6 | 67.5| 652 6.2 55! —13.1
Nondurables. ... _._............_.... 362.1 | 364.4 [ 375.8 | 388.1 | 227.4 [ 223.9 | 223.6 | 225.0 | —6.0 | —.5 2.5
Food. el 174.5 | 180.1 | 183.5 | 190.9 | 106.0 | 104.6 | 104.8 | 107.2 | —5.1 .8 9.5
Energy 2. oo ... 40,2 | 42.4 | 483 50.3 | 27.0} 23.9| 250 | 256 {—39.1| 19.2 10.5
Other nondurables. . ___.__..._..._. 137.5 | 141,9 | 144.0 | 146.8 | 94.4 | 95.4 | 93.9 | 92.2 45| —6.4| —6.9
[0 (S, 347.4 | 352.4 | 363.8 | 375.9 | 211.7 | 210.6 | 212.2 | 213.8 | —1.9 3.1 3.0
Energy 3. ..o e 20.3 | 20.0| 21.3| 23.6| 150 | 13.9| 14.1| 15.0 |—26.4 5.5 29.8
Other serviees.._....__....__..__._. 327.1 | 332,4 | 342.5 | 352.3 | 196.7 | 196.8 | 198.2 | 198.8 .2 2.9 1.3

1. Excluding mobile homes.
2. Gasoline and oil, and fuel and ice.
3. Electricity and gas.
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the extent that the higher prices were
for imported energy, they did subtract
purchasing power from domestic
buyers and, because only a fraction of
the increased foreign purchasing power
was used to buy more goods and serv-
ices from the United States, total de-
mand for U.S. production was reduced.
To the extent that higher energy prices
were paid for domestically produced
energy, a similar result is probable. A
large part of the increase resulted in a
transfer of purchasing power from con-
sumers to corporations; while this shift
undoubtedly helped to stimulate tan-
gible investment by corporations, it is
unlikely that in the short run this in-
vestment offset the dampening effect of
the shift on consumer demand.

The saving rate—saving as a per-
centage of disposable personal income—
was 6% percent in the third quarter. In
the fourth quarter of 1973 it had been
abnormally high (9% percent) as a
result of the rapid increases in farm
income and the low level of auto pur-
chases. Rapid shifts in auto purchases
usually result in opposite shifts in the
saving rate. The decline in the saving
rate since then was related to the de-
cline in farm income and recovery of
auto purchases. The rate is now low by
historical comparison, but some of the
reduction may reflect the bunching of
auto expenditures, which was mentioned
earlier.

Fixed investment

Business purchases of autos, trucks,
and buses expanded sharply—about 24
percent in constant dollars (table 4).
Rising real purchases of autos and of
the substantial part of small and me-
dium trucks that are for personal use
represent rebounds from the low first
quarter, and reflect motivations parallel
to those that led consumers to step up
third-quarter auto purchases. (The auto
component of producers’ durable equip-
ment represents a fixed 15 percent
allocation of total auto purchases,
rather than an actual estimate of busi-
ness purchases, and all trucks are
classified as business investment.
Changes in this treatment will be made
in the upcoming benchmark revision of

the NIPA’s).
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Except for vehicle purchases, non-
residential investment was decidedly
weak. Investment in structures slowed
in current dollars, and in constant
dollars dropped almost 13 percent. Real
investment in producers’ durable equip-
ment other than vehicles also declined.
Although current-dollar expenditures
were up about 10 percent, constant-
dollar expenditures were down 9% per-
cent, reflecting very sharp price rises of
capital goods. This substantial real
decline does not corroborate the widely
held notion that business investment is
currently a source of strength in the
economy.

Of course, the weakness of business
investment indicated by this figure did
not uniformly affect each industry.
Judging from the current-dollar data,
capital expenditures in the basic proc-
essing industries, which continue to
operate at relatively high rates of
capacity utilization, were stronger than
in the advanced processing industries
in which capacity utilization is lower.
Among the former, capital expenditures
by the steel, petroleum refining, and
paper industries were relatively strong.
Outside of manufacturing, public utility
investment has been strong also, but
there are indications that financial
difficulties confronting this industry
may lead to curtailments in their in-
vestment plans.

Both the current-dollar measures of
producers’ durable equipment and the
price indexes used to convert them to
constant dollars are subject to error.
With respect to the former, the quar-
terly estimates are based upon two
measures that do not always indicate
the same results: the Census Bureau
series on shipments of equipment and
the BEA series on plant and equipment
expenditures. Final estimates for the
quarter are not available for either
of these at this time. With respect to
the price indexes, they may be un-
reliable under conditions of rapid
inflation.

Accordingly, it would be desirable
to crosscheck the results obtained by
adjusting value for price change with
direct measures of physical volume.
However, few volume measures are
available, and adjustments are neces-
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Table 4.—=Fixed Investment in Current and Constant Dollars

[Seasonally adjusted at annual rates]

Current dollars Constant (1958) dollars
Percent change from
Billions of dollars preceding q\gmrter
(annual rate)
1973 1974 1973 1974 1974
v I I III v I II 111 I II II1
Fixed investment.._____._._. 1955 | 193,6 | 198,3 | 198,8 | 1258 | 122,2| 122,7 | 1189 | —9.5| —L7 | -—10.4
Nonresidential. . ..._.__.... 1419 1452 | 149.4 152.5 96.0 96.3 96.5 95.3 1.6 .6 —4.8
Structures.. ... ... 49.3 51.3 52.2 51.4 26.0 26.7 28.6 25.7 10,7 -9 —12.9
Producers’ durable
equipment.._.....____. 92.6 93.9 97.2 | 10L1 70.0 69.7 69.9 69.6 | —16 1.2 -1.6
Autos, trucks, and
buses. ..o 23.3 2L.6 22.9 25.0 19.3 17.7 18.2 19.2 | ~30.1 13.2 4.1
Other_ ... ... 69.3 72.3 74.3 76.1 50.6 52.0 517 50,4 11.2 -2.7 —9.6
Residential..___.______.__. 53.6 48.4 48.8 46.3 29.8 26,4 25.7 23.6 | —39.1 —9.8 —29.3

sary to make them comparable to the
NIPA series. The two business equip-
ment measures of the Federal Reserve
Board index of industrial production
have their own methodological diffi-
culties, but they afford the only com-
prehensive comparison. These measures
include output for export and govern-
ment purchase as well as business
purchase, and exclude some purchases,
such as autos, and therefore must be
adjusted to achieve comparable cover-
age. After allowance is made for these
differences in coverage, both Federal
Reserve series declined less than the
NIPA series in constant dollars.

Another way to evaluate the business
investment situation is to examine
indicators of future investment. These
indicators, such as orders, starts, and
appropriations are also harder to inter-
pret than they are in more normal times.
In particular, it is possible that, under
the impact of inflation, ratios of un-
filled orders to shipments are subject
to upward biases for reasons similar to
those that have resulted in downward
biases in the conventional inventory-
sales ratios. (See the earlier reference
to inventory-sales ratios.) BEA is
currently investigating this possibility,
and also related effects of inflation on
other investment indications.

Residential construction slumped
deeper in the third quarter—about 29
percent in constant dollars at annual
rates. In the third quarter, real expendi-
tures were one-third below their peak
in the first quarter of 1973. This drop
is the largest of the postwar period by a

wide margin, and in terms of average
percentage decline per quarter, it is
also the steepest.

The difficulties in this sector have
been catalogued and extensively dis-
cussed: scarce mortgage financing, high
mortgage interest rates, and inflation,
which boosted housing prices while it
eroded real incomes and wealth, com-
bined to produce declining housing
starts and a large overhang of unsold
housing units. Unemployment is high
among construction workers; builders,
particularly of multiunit housing, are
facing financial losses; and building
suppliers’ sales are slack.

Building permits dropped further
in the third quarter, as did starts,
which, at an average annual rate of
1.2 million, were down about 24 percent
from the second quarter. The adminis-
tration is considering various forms
of aid to the housing industry, but,
given the momentum of the downturn,
it is not clear that the aid will be
available soon enough and on a large
enough scale to prevent further decline
in the months immediately ahead.

Government purchases

The growth of government purchases
of goods and services tapered this
year (table 5). Nevertheless, in terms
of current dollars, they increased almost
$7 billion in the third quarter. State
and local purchases accounted for
almost $5 billion of the increase, and
Federal defense purchases for the other
$2 billion. Purchases in real terms
have been steady to falling in 1974,
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Table 5.—Government Purchases of Goods and Services in Current and Constant Dollars

[Seasonally adjusted at annual rates)

Current dollars

Constant (19585 dollars

Billions of dollars

Percent change from
preceding quarter
(annual rate)

1973 1974 1973 1974 1974
v I I 11X v I II III I II 111
Government purchases of

goods and services._...__.. 286,41 2963 | 3044 | 312 1457 146,0 | 1458 | 145.4 0.9] —0.6 ~1L1
111.5 | 1143 | 116.4 56. 4 56.3 56.3 56.11 -0 -1 -1.2
75.8 76.6 T8.8 |l
35.7 37.7 k-7 () IR I DI SIS PRI NP S
184.8 | 190.1 | 194.8 89.3 89.7 89.5 89.3 21| -~Lo0 ~1.0

both for Federal and for State and
local governments. Budgets are usually
formulated in current dollars, and in
the short run, unusual price increases
tend to reduce the real volume of
purchases.

On a NIPA basis, both Federal re-
ceipts and total Federal expenditures—
which include purchases as well as
transfer payments, grants-in-aid, and
some other components—have shown
large increases in 1974. Expenditure
increases averaged $10.4 billion per
quarter in the three quarters of 1974,
compared with an average of $2.3 bil-
lion per quarter in 1973. Higher rates of
transfer payments, especially for social
security and unemployment insurance
payouts, account for the bulk of the
increase. Receipts more than kept
pace with expenditures, reducing the
deficit by small amounts in the first
half. Personal tax payments swelled as
money incomes rose and more taxpayers
were pushed into income brackets with
higher withholding rates. Corporate
profits taxes also grew substantially,
reflecting the rapid rise in inventory
profits. These estimates, and the third-
and fourth-quarter estimates yet to be
prepared, will be affected by the changes
in inventory accounting procedures
referred to earlier and the difficulties
in quantifying them.

In contrast, the growth in State and
local government receipts (exclusive of
receipts of social insurance funds ad-
ministered by these governments) has
slowed markedly in recent quarters,
largely because tax law changes effective
in 1974 have had a negative effect on
tax receipts, as opposed to earlier

years when such changes contributed
to their growth. Expenditures accel-
erated in late 1973 and continued to
increase rapidly until the third quarter.
Consequently, the State and local sur-
plus on a NIPA basis has declined
steadily over the past several quarters.
(The State and local fiscal situation
will be discussed in the November
issue of the SURVEY.)

Net exports

Net exports of merchandise and serv-
ices deteriorated in the third quarter
to about minus $4 billion (table 6). As
compared with first-quarter net exports
of about $11 billion, this represented a
deterioration of more than $15 billion.
Much of this deterioration was due to
higher prices, especially of petroleum
imports. The deterioration in real terms
was much smaller. However, it should
be noted that the ‘“‘unit value” tech-
nique for separating real and price
changes of exports and imports which
underlies these calculations is not ade-
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quate. In particular, some of the
commodity classes to which this tech-
nique is applied are not homogeneous,
and the resulting real measures include
changes that should be classified as
changes in price. For instance, a shift
in tonnage between two kinds of mer-
chandise that have different prices per
ton may appear as price change instead
of real change. This and other defi-
ciencies in the information were high-
lighted by the 1961 Stigler Committee
report on Government Price Statistics
as major gaps in the Federal statistical
program. Because of the increased focus
on our international transactions since
that time, the urgency of filling these
gaps has increased. The BLS is prepar-
ing price indexes that will improve our
ability to separate the real and price
elements of foreign trade. Progress
has been slow, however, mainly because
of inadequate budgetary resources.
The balance on merchandise trade
rather than on services was responsible
for the deterioration in the third quar-
ter. Based on data for 2 months, the
trade deficit on a NIPA basis widened
by about $4 billion to $10 billion; the
trade account had been near balance in
the first quarter. This large swing was
the result of faster rising prices of
imports, especially petroleum, than of
exports. Imports were up almost 35
percent at an annual rate in the third
quarter, which was more than ac-
counted for by price rises, of imported
goods other than petroleum. Exports
were up 18 percent, and prices by 39
percent, so that real exports declined.
Exports of farm products were lower in
real terms, and exports of industrial

Table 6.—~Net Exports of Goods and Services in Current and Constant Dollars
[Seasonally adjusied at annual rates]

Current dollars Constant (1958) dollars
Percent change from
Billions of dollars preceding quarter
(annual rate)
1973 1974 1973 1974 1974
1w 1 jui III v I I IIL I I1 I
Net exports of goods and

services__.._....__._____. 9.3 IL3 | ~1.5| —4.1 7.9 1.5 8.2 (75 20 (ORI PR U,
Exports. ... 113.6 131.2 | 1385 | 143.9 68.9 73.3 73.4 70.7 27.9 0.4 -13.9
Merchandise.. . 80.8 89.2 96.1 100.1 48.1 49.4 51.0 49.0 10.8 14.2 —15.2
Imports. ... 104.3 119.9 140.0 148.0 61.0 61.8 65.1 63.8 5.3 23.3 —-8.1
Merchandise...._......_ 75.5 88.8 | 102.2 | 110.1 4.1 44.9 45.3 45.1 7.0 3.7 -13
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materials and capital goods—mainly
machinery—were higher.

The balance on service items, con-
sisting mostly of net investment in-
come, showed a rise of more than $1
billion in the third quarter. This esti-
mate is highly tentative, however, until
information based on the quarterly
surveys of direct investment and other
sources becomes available. The $6 bil-
lion drop from the first to second quar-
ter was due mainly to the reduced
participation of U.S. oil companies in
the profits generated by their opera-
tions abroad, as discussed in the last
several issues of the SURVEY.

GNP by sector of origin

The patterns of strength and weak-
ness examined in terms of the conven-
tional demand components of GNP can
be viewed also in terms of real output
by sector of origin (table 7). Ideally,
the output of each subsector within the
business sector should be calculated as
its sales less the value of raw materials
consumed. Actually, only farm product
is calculated in this way. The auto and
residential construction estimates in-
clude some raw materials from other
sectors, and the large residual of
“other” output is reduced by this
amount. For this and some other
reasons, the measures are far from
perfect, but they help in understanding
the working of the economy.

Real farm output, which tends to
show somewhat erratic quarterly move-
ments, was in the third quarter at
about the average of the first two
quarters of 1974. Gross auto product,
which combines sales to all sectors with
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Table 8.~Implicit Price Deflators

[Seasonally adjusted]
Index numbers (1958=100) Percent change from preceding
quarter (annual rate)
1973 1974 1973 1974
II III v I II III I | IV I II III
Gross national product_____.._.._._.__. 152,61 | 155.67 | 158,93 | 163,61 | 167,31 | 171,92 | 8,3 | 8.6 | 12,3 | 9.4 | 1.5
Less:exports_ . ... ____ 144.8 | 1550 | 164.8 | 179.0 | 1887 { 203.5 | 31.3 | 28.0 | 39.1 | 23.6 | 35.3
Plus: imports_ ... 152.2 | 168.7 { 170.9 | 194.0 | 214.9 | 232.1 | 18.5 | 34.3 | 66.1 | 50.8 | 35.9
Equals: GNP less exports plus
imports. ... ... ... 153.2 | 156.0 | 159.3 | 164.6 | 169.2 | 173.9 | 7.4 | 89 (13,7 | 11.8 | 11.6
Personal consumption expendi-
tures. ool 144.3 | 147.0 | 150.8 [ 156.8 | 160.2 | 164.6 | 7.6 { 10.9 | 13.7 | 11.8 | 11.6
Food..._ 1 1516 | 158.9 | 164.6 ) 172,2 ; 175.0 | 1781 20.8 | 15.1 | 19.6 | 6.9 7.2
Energy ! oo 133.7 | 135.1 | 144.0 | 166.2 | 178.6 | 182.2 | 4.0 [ 29.2 | 73.1 | 36.3 8.5
Other personal consumption ex-
penditures..__.._.__.__________ 143.5 | 146.1 | 147.9 | 150.5 | 154.4 | 159.2 | 4.6 | 7.8 7.4 10.8 | 12.9
Other 2 .. iiiiieas 171.7 174.6 | 177.5 | 182.3 | 187.6 193.0 | 6.8 | 6.8]11.3 | 12.1 12,1

1. Gasoline and oil, fuel and ice, electricity, and gas.

. 2. The change in business inventories has been excluded because the implicit price deflator for the change in business
inventories is subject to large erratic movements that reflect shifts in the composition among items that have shown large dif-
ferences in their price rise as compared with the 1958 valuation base period. The size of these erratic movements precludes the

use of these deflators in price analysis.

inventory change, advanced sharply
and is up almost one-third over its
depressed first-quarter level. Residen-
tial construction, as mentioned earlier,
slumped deeper after a temporary
slowing of its rate of decline. The large
“other” category, which includes the
bulk of the nonfarm business economy,
has shown progressively larger de-
clines in each quarter of 1974, despite
the fact that some energy-related items,
which have increased since their first-
quarter low, are included there. This
confirms the impression based on the
conventional demand components of
GNP and illustrated in chart 3, that
the weakness in real output was wide-
spread and more pronounced in the
third quarter than earlier in the year.

Prices

The sectors of sharpest price rise and
their impact on U.S. purchasers are

Table 7.—~Gross National Produect by Sector of Origin in Constant (1958) Dollars

[Seasonally adjusted at annual rates}

highlighted in table 8. In that table,
price changes are viewed in terms of
implicit price deflators. An implicit
price deflator is the ratio of a current-
dollar estimate to a constant-dollar
estimate, and thus may be calculated
for any single GNP component or any
combination of components for which
both kinds of estimates are available,
as well as for total GNP. Accordingly,

I CHART 3

Implicit Price Deflators:
Change From Preceding Quarter

Percent

25t GNP —
T saetst®

1Y e s T N W T

75 {— CONSUMERS' EXPENDITURES —
ON ENERGY

50—

25— 7
Billions of dollars Percent change from preceding
quarter (annual rate) |
0
1078 1974 1974 25 |~ CONSUMERS' EXPENDITURES ON FOOD -
v I ¢ I I bid I —/\/\_,—-
ol 44 11y {
Gross national produet_ . ... ... 845.7 830.5 827.1 821,1 -7.0 ~1.6 —-2,9
Less: Households, institutions, rest of the world, 25— ALL OTHER GNP
and general government_ ... ._..._...._.._. 86.5 89.6 85.7 86.2 14.9 —16.2 2.3
Equsls: Business produet. .- ..oooooeeeeenoe. 769.2 740.9 741.4 734.9 -9.3 .2 -3.5 0 ._T———r——r—"r"'—l—f‘ |
Farm. ... 28.2 27.0 28.7 28.0 —-15.5 27.5 —9.4 1973 1974
Auto_______ . 41.6 29,2 32.6 38.4 —75.7 54.7 92.8
Residential construction 29.8 26.4 25.7 23.6 -39.1 -9.8 —29.3 Seasonally Adjusted at Annual Rates
OF oo e emeemeececmeeanae- 659. 6 658. 4 654. 4 645. 0 -0.7 —2.4 —b.7
U.S. Department of Commerce, Bureau of Economic Analysis H10-3
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changes in the deflators reflect, in addi-
tion to genuine changes in the prices of
individual goods and services, also
shifts among goods and services whose
prices have risen at different rates since
the valuation base period. Most price
indexes do not reflect such shifts after
the valuation period, which for the
implicit deflators is the year 1958.

The starting point of the table is the
implicit price deflator for GNP, which
is an index of the prices of the output
of goods and services produced by the
Nation’s economy. In estimating out-
put, exports are added in and imports
are subtracted. In principle, therefore,
import prices do not affect the GNP
deflator. Import prices are included in
the several components of the deflator,
but they are cancelled out in the overall
deflator by an entry of opposite sign in
“imports of goods and services.” In
practice, this cancellation may not be
accurate because of deficiencies in the
statistical methodology.

The Nation’s output differs from its
purchases because of exports and im-
ports and, similarly, an index of output
prices differs from an index of prices
paid by U.S. purchasers. Such a mea-
sure can be derived by subtracting
current- and constant-dollar exports
from output, adding current- and
constant-dollar imports, and then cal-

SURVEY OF CURRENT BUSINESS

culating the implicit deflator. This
measure is presented in the table as the
implicit deflator for GNP less exports
plus imports. The implicit deflators for
personal consumption expenditures show
the changes in prices paid by U.S.
consumers, and the implicit deflators for
the residual “other” show the changes
in prices paid by government and
investors.

The second-quarter increase in the
implicit deflator for GNP was 11% per-
cent, as mentioned earlier. The dif-
ferential between the rate of increase in
GNP prices and prices of goods and
services bought by TU.S. purchasers
disappeared in the third quarter be-
cause the rate of increase in import
prices slowed while the rate of increase
in export prices stepped up.

At 11Y% percent, the rate of increase
in prices paid by U.S. purchasers was
essentially unchanged from the second
quarter. The rate of increase in con-
sumer’s prices moved parallel to the
overall prices of goods and services
bought by U.S. purchasers. Energy
prices decelerated sharply. Prices of
other consumer purchases increased at a
substantially faster rate than earlier
in the year. Both nondurable and du-
rable goods—notably autos—were re-
sponsible for the acceleration in the
other consumer purchases category.

October 1974

Prices paid by investors and govern-
ment rose at about the same rate in the
third quarter as in the second. Prices of
producers’ durable equipment have
accelrated greatly; their implicit de-
flator rose at annual rates of about 8,
13%, and 19 percent in the first three
quarters of 1974, compared with an
average of less than 3 percent per
quarter in 1973.

Further light can be shed on recent
price changes by drawing upon chain
price indexes, which are calculated using
weights of the prior quarter. These
indexes eliminate the impact of shifting
weights on the price movements shown
by the implicit deflators. In the third
quarter, chain price indexes for total
GNP and for goods and services bought
by U.S. purchasers rose more rapidly
than did the respective implicit de-
flators—in both cases, by about 12%
percent compared with 11% percent.
The deflators were held down in the
third quarter, and also in the second,
by increases in weights of items with
relatively low price indexes, particularly
autos, and decreases in weights of items
with relatively high price indexes,
particularly structures. In the first
quarter of 1974, as in the three prior
quarters, the deflators had been boosted
by the declining weight of autos.

Papers presented at the Federal Statistics Users’ Conference on Quarterly GNP
Estimates Revisited in a Double-Digit Inflationary Economy,
Washington, D.C.:

“Preparation of Quarterly GNP,” by Allan H. Young
“Preparation of Quarterly National Income,” by Robert P. Parker

“Deflation of Current-Dollar GNP Estimates,” by Martin L. Marimont
“Inventories and the Inventory Valuation Adjustment,” by Irving Rottenberg
“The July 1974 Revisions,” by Allan H. Young

Reliability of the Quarterly National Income and Product Accounts of the United States,
1947-71, BEA Staff Paper No. 23, by Allan H. Young, contains a detailed listing of
data sources used in preparing quarterly GNP estimates and measures of revisions in
GNP that supplement the Papers.

The Papers may be ordered from the National Income and Wealth Division, BEA.
The Staff Paper may be ordered, for $4.00 per copy ($2.25 Microfiche), from the
National Technical Information Service, U.S. Department of Commerce, Springfield,
Virginia 22121; please mention accession number COM 74-11538.

October 2, 1974,




October 1974

SURVEY OF CURRENT BUSINESS

9

CHART 4

o In third quarter: GNP rose $27% billion; real GNP declined about 3 percent (annual rate)
e In September: The jobless rate rose to 5.8 percent; nonfarm payroll employment was virtually unchanged

L The wholesale price index showed little change
TOTAL PRODUCTION THE LABOR MARKET
Billion $ Million Persons
1,500 96
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1,400 - - 92 ’—/./ -
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80 8
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e In September: Personal income advanced $8% billion
® In third quarter: Consumer spending increased $30% billion

CHART 5

i Business fixed investment rose $3 billion; residential outlays declined $2 billion
INCOME OF PERSONS CONSUMPTION AND SAVING FIXED INVESTMENT
Biltion $ Billion $ Percent Billion $
1,200 1,000 18 125
PERSONAL INCOME*+ PERSONAL CONSUMPTION EXPENDITURES*~
AND PERSONAL SAVING RATE* -
1,100 — 900 - 14 100 | Producers’ Durable Equipment == .
Personal Consumption
Expenditures
(left scale)
1,000 N 800 -1 10 75+ .
-
900 . 700 |- 4 50 freeee ’ - |
P ‘Saving Rate !
erstzg:lhtSa Sg'lﬁ)l ? Nonresidential Structures=*
goo Lo v by aada e g loepva b ggaplatie 600 | B | | S0 N | 2 25 o1 | I | ;A I
Monthly (Sept.) BEA Quarterly (lll) BEA Quarterly (Ii1) BEA
Billion $ Billion $ Billion $ Billion $
900 ] 60 120
WAGES AND SALARIES** RETAIL STORE SALES ™ PLANT AND EQUIPMENT EXPENDITURES ** o
800 - ~1 50 |- - 110 -
Total
(ift scale) _— Total <
700 . 300 40 - 100 -
600 [=7 | e 4200 30 e . 90 N
...................... / Excluding Automotive Group
Manufacturing |
500 Llrsadteass L(P‘gta‘tnslcal'?)xn paea ity 1100 20 Lo v e le vy e tav ey byesn g lagsnatonn) 80 S | I | Lt 1
Monthly (Sept.) BEA Monthly (Sept.) Census Quarterly (IV) BEA
Billion $ Million Units Million Units Billion $
1,100 14 14
DISPOSABLE PERSONAL INCOME*+ NEW CAR SALES** CAPITAL GOODS MANUFACTURERS*
Bo (NONDEFENSE) A
] - mestic _ . AN
1,000 2 (eft scale) 2
New Orders
900 ~ 10 - 10 \ /k -
Imports En
(right scale) ; )
800 . 8 .. N\ H2 8 Shipments —
700 I 1t 1 S | 6latirlyreyad o tavearfansattensntjo 6 pdertaada s e dvada ey tfssggt
Quarterly (1) BEA Monthly (Sept.)  Trade Sources & BEA Monthly (Aug.} Census
Dollars Billion $ Million Units
3,050 3.2 3.0
REAL PER CAPITA DISPOSABLE NET CHANGE IN INSTALLMENT PRIVATE HOUSING**
- PERSONAL INCOME~+* CREDIT OUTSTANDING*
2,950 |- (In 1958 Dollars)/_\ N _{
2,850 - —
2,750 |~ - -
2,650 I B | 1 | i I N | 0 pod s la e g b v dr g dd eyl 1.0 lllllllllllIIIIIIIILl!]llll.tT.f’d‘llll
1972 1973 1974 1972 1973 1974 1972 1973 1 974?".
Quarterly (111 BEA Monthly (Avg.) FRB Monthly (Sept.) Census
* Seasonally Adjusted ** Seasonally Adjusted at Annual Rates
U.S, Department of Commerce, Bureau of Economic Analysis 7410-5



October 1974

SURVEY OF CURRENT BUSINESS

11

R CHART 6
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in third quarter: Inventory investment declined $7% billion
Net exports of goods and services fell $2% billion
Federal Government purchases increased $6% billion; State and local spending rose $4% billion
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CHART 7
® In September: Industrial production rose slightly
i Bank credit declined; money supply changed little
. Interest rates and bond yields mixed
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1973 1974 1973 1974
1972 1973 1972 1973
II jeig v I II III» II IIX v I II II~»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.,—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national product.._.. ... _______. 1,158.0 (1,294,9 (1,277.9 i1,308,9 1,344,0 11,358,8 {1,383,8 [1,411.6 | 792,65 | 839,2 | 837.4 | 840,8 | 845.7 | 830,5| 827.1 | 821.1
Personal consumption expenditures......___.__._. 729,0 | 805.2 | 799.0 | 816,3 | 8239 | 840.6 | 869,1 | 899,9 | 527.3 | 552,1 | 0553.7 | b555.4 | 546,3 | 539.7 | 5427 | 546.7
Durable go0dS. .o oot 118.4 | 1303 | 132.1 | 132.4 | 1243 | 123.9 | 1295 136.0| 1049 | 113.6 | 1157 | 1143 | 107.2 | 105.2 | 106.8 | 107.9
Nondurable goods. 209.7 | 338.0( 3327 | 343.8 | 3521 | 364.4 | 375.8 | 3881 | 220.2 | 2286 | 228.3 | 230.0 | 227.4 | 223.9 | 223.6 | 2250
22 4 (L SO 310.9 | 336.9 | 334.2 | 340.1 | 347.4 | 352.4 | 363.8 | 375.9 | 202.2 | 209.9 | 209.7 | 21L.2| 21L7 | 210.6 | 212.2 | 213.8
Gross private domestic investment...._._._..___.. 179,3 | 209.4 | 205.1 | 209.0 | 224,5| 210,5 | 2118 ( 204,6 | 1250 | 1381 136,3 | 1358 | 1458 | 133.3 | 130.3 | 122.1
Fixed investment. ... ... ... ... ... 170.8 | 194.0 | 1944 | 197.1 | 1958 | 193.6 | 198.3 | 198.8 | 1180 | 127.3 | 128.4 | 127.7 | 1258 | 1227 | 1222 | 118.9
Nonresidential. ... ... __..._............ 116.8 | 136.8 | 135.6 | 139.0 | 1419 | 1452 149.4 | 152.5 83.7 94.4 94,3 95.1 96.0 96.3 96.5 95.3

Structures............__... b 4L1 47.0 46.2 47.9 49,3 51,3 52.2 51.4 23.8 25.4 25.1 25.8 26.0 26.7 26.6 25,7

Producers’ durable equipme 75.7 89.8 89.4 91.1 92.6 93.9 97.2 | 10L.1 59.8 69.0 69.2 69,56 70.0 69.7 69.9 69.6
Residential structures....___. 54.0 57.2 58.7 58. 1 53.6 48. 4 48.8 46.3 34.3 32.9 4.1 32.6 29.8 26.4 25.7 23.6

onfarm........ 53.4 56.7 58. 4 57.6 53.0 47.8 48.0 45.5 33.9 32.6 33.9 32.4 29.6 26.0 25.3 23.1
Farm. . il .6 .5 .4 .6 .6 .7 .8 .8 .4 .3 .2 .3 .4 .4 4 .4
Change in business inventories. . ............_._ 85| 164 107 1.8 | 28.9 16.9 | 13.5 5.8 7.0 10.8 7.8 80| 200 10.6 8.2 3.2
Nonfarm 7.8 11. 4 7.7 7.4 24.0 13.1 10.4 3.1 6.4 8.9 6.3 6.2 17.9 8.7 6.4 1.8
F:1 ¢ ¢ PP .7 4.0 3.0 4.4 4.9 3.8 3.1 2.7 T 1.8 L6 1.9 2.1 1.8 1.8 1.5
Net exports of goods and services...._.._......_...| —6.0 8.9 .5 6.7 9.3 1.3 -L5| —-41] =30 4.6 3.8 5.8 7.9 1.5 8.2 6.9
5.4 170) ¢ S 72.4 | 100.4 95.4 | 103.7 | 113.6 | 1312 | 1385 | 143.9 65.7 66.6 66.9 66.9 68.9 73.3 73.4 70.7
IMPOrtS. - i iiiiiiiiiiien. 78.4 9064 904.9| 96.9| 104.3| 110.9| 140.0 | 1480} 88.7| 620| 624 611 6L0| 618 65.1 63.8
276,4 | 273.3 | 276.9 ] 286.4 | 296,83 | 304.4 | 311.2| 143.1 | 144,4 | 143,9 | 143,7 | 145,7 | 146,0 | 145.8 145.4
106.6 | 106.2 | 105.3 | 108.4 | 111L.5| 114.3 [ 116.4 61.0 57.3 57.7 56.2 56.4 56.3 56.3 56. 1
74. 4 74.0 73.3 75.3 75.8 76.6 (27 PSR [RRIRUN [N IPOR PRpIPII PRI PRI JR RPN NN
32.2 32.2 32.0 33.1 35.7 37.7 b 7/ () PSSR (RPN PN PP (SRR PRSI PR S
169.8 | 167.1 | 171.6 | 177.9 | 184.8 | 190.1 | 1948 | 821 | 87.0| 86.2| 87.5| 89.3| 89.7| 80.5| 89.3
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product .. ... ______. 1,158,0 (1,294,9 {1,277,9 |1,308,9 |1,344,0 |1,358,8 (1,383.8 |1,411.6 | 792.5 | 839,2" 832.8 | 837.4 | 840,8 | 8457 | 830.5 | 8211
Final sales........._..... 1,149, 5 |1,279.6 {1,267.2 (1,297.0 {1,315.1 |1,341.9 [1,870.3 /1,405.8 | 785.4 | 828.4 | 8255 | 829.6 | 832.7 | 826.7 | 819.9 | 817.8
Change in business invento 8.5 15,4 10.7 11.8 28.9 16.9 13.5 5.8 7.0 10.8 7.3 7.8 8.0 20.0 10.6 3.2

Goodsoutput.__..__.._._.. | 543.8| 622,71 6116 | 6299 | 653.6 | 6519 | 664,9 | 6789 | 4255 459, 1 | 4551 | 4576 | 458,8 | 465.1 | 449.1 ) 444,3
Final sales_........oc....... 535.2 | 607.3 | 600.9 | 618.0 | 624.7 | 635.0 | 651.3 | 673.1 | 418.5 | 448.3 | 447.8 | 449.8 | 460.8 | 446.1 | 438.5 | 441.1
Change in business invento - 8.5 15. 4 10.7 1.8 28.9 16.9 13.5 5.8 7.0 10.8 7.3 7.8 8.0 20.0 10.6 3.2

Durable g00@S.c. o oo oo 221.4 | 250.3 | 248.9 | 262.8 | 266.4 | 251.0 | 246.6 | 264.8 | 185.8 | 206.0 | 204.6 | 206.7 | 206.3 | 206.3 | 200.2 } 200.0
Final sales. 214.3 | 240.0 | 241.2 | 243.9 | 240.6 | 242.3 | 2485 | 261.1 | 180.1 | 198.5 | 199.5| 200.5 | 199.0 | 194.9 | 194.3 | 197.7
Change in b 7.1 9.4 7.7 2.0 148 87| -8 3.7 5.7 7.5 5.1 6.2 7.2| 1.5 5.8 2.3
Nondurable goods__...__...._......._........_ 322.4 | 872.4| 362.7 | 377.1 | 898.2 | 40L.0 | 418.2 | 4141 | 239.7 | 253.1| 260.4 | 250.8 | 252.6 | 258.7 | 248.9 | 244.3
Final sales 321.0 | 366.5 | 350.7 | 374.2 | 384.1 | 392.8 | 402.9 | 412.0] 238.4 | 249.9 | 248.3 | 240.3 | 25L.7 | 250.2 | 244.2 | 243.4
Change in business invento: 1.4 6.0 3.0 2.9 14,1 8.2 15.4 2.1 1.3 3.3 2.2 L6 .8 8.5 4.7 .9
Services. ... i 488,1 | 534.4 | 528.3 | 540.2 | 553,2 | 569,7 | 579.2 | 5959 | 291.4 | 304.5| 299,9| 303,5| 3069 | 307.8 | 310.7 | 310.3
Struetures. ... ... 126.1 | 137.8 | 138,0 | 138,8 | 137.2 | 137.1 | 139.7 | 136.9 75.6 75.5 77.8 76,3 75.1 72.8 70,7 66,5

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product___._____._._________. 1,158.0 (1,294.9 |1,277.9 |1,308.9 {1,344.0 [1,358.8 (1,383.8 |1,411.6 | 792.5 | 839.2 | 837.4 | 840.8 | 845.7 830.5 | 827.1 821.1

Gross domesticproduet. . ....._....._.___._____ 1,151.5 [1,286.5 |1,269.9 [1,300.6 {1,335.2 |1,344.0 |1,374.1 |1,401.4 | 787.7 | 833.9 | 832.4 | 835.7 ' 840.7 | 823.5| 824.1| 818.1

977.9 |1,096.8 [1,082.4 [1,109.2 |1,138.8 (1,143.1 {1,168.8 [1,192.0 | 709.4 | 753.1 | 75L.8 | 754.4 | 759.2 | 740.9 | 741.4 | 734.9

042.6 {1,040.3 |1,029.0 |1,049.0 |1,074.5 [1,082.6 |1,117.8 |1,142.3 | 683.4 | 725.8 | 724.3 | 728.6 | 731.0| 718.9( 7127 706.9

3531 56.5| 53.4| 60.2| 644 605 511 26.0 | 27.4 27.5| 25.8| 28.2| 27.0) 28.7 28.0

37.2 | 41.3] 40.7| 420 430! 44.6| 46.5| 47.9 17.6 18.5] 185 8.8 18.7| 191 18.8 18.9

General government_.._.._.....____.__......_... 136.4 | 148.5 | 146.8 | 149.4 | 153.4 | 156.3 | 158.8 | 161.5] 60.7| 62.3| 621 | 624| 629| 635 639 64.3
Federal ... .o .. .o ... 50.7 | 528| 521| 524 543| 548! 50| 55.3] 21.8| 28] 2.3 21| 2.1} 211, 2L1 21.0
State and local ... ... .______. 85.7| 05.7| 947! 97.1| 99.1| 101.5| 103.9| 106.2 ]| 38.9| 4L0| 408 4.3 4L7| 423| 42.8 43.2
Restoftheworld. ... ... .. ... ____ 6.5 8.4 8.0 8.3 8.9 | 14.7 9.7 | 10.2 4.7 5.2 5.0 5.1 5.0 7.0 3.0 3.0
Addendum: Gross private product__._._._..._.._ 1,021.6 |1,146.5 |1,131.1 (1,159.5 |1,190.7 |1,202.5 |1,225.0 |1,250.1 | 731.7 | 776.9 | 775.3 | 778.4| 782.8 | 767.0 | 763.2| 756.8

HISTORICAL STATISTICS

THE national income and product data for 1929-63 are in The National Income and Product Accounts of the United States, 1929-1966,
Statistical Tables (available at $1 from Commerce Department District Office or the Superintendent of Documents; see addresses inside front
cover). Each July SURVEY contains preliminary data for the latest 2 years and fully revised data for the preceding 2. The July 1974 issue has
data for 1970~73. Prior July issues have fully revised data as follows: 196970, July 1973; 1968-69, July 1972; 1967-68, July 1971; 1966-67,
July 1970; 1965-66, July 1969;1964-65, July 1968. BEA will provide on request a reprint of the fully revised data for the years 1964-69.

»Preliminary.
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Table 4.~Relation of Gross National Product, National Income,
and Personal Income (1.9)

Table 6.—National Income by Type of Income (1.10)

Gross national product.__...._

Less: Capital consumption
allowances. . .......c..o....

Equals: Net national product. |1,

Less: Indirect business tax and
nontax liability _........
Busmess transfer pay-

ents
Statlstlcal discrepancy..

Plus: Subsidies less current
surplus of government
enterprises............

Equals: National income.____.

Less: Corporate profits and
inventory valuation
adjustment._.._____._.

Contributions for social
nsurance...__..__.......
Wage accruals less dis-
bursements...........

Plus: Government  transfer
payments to persons. .
Interest paid by govern-
ment (net) and by
consumers. ._.._.......
Dividends._....._._.____.

1,158, 0

102.9

110.0

4.6
—3.8

2.3

92.2
73.0

98.6
33.0
27.3
4.6
944.9

1,294,9

110.8
1,184.1

119.2

4.9
—5. 0]

1,065.6

105.1
91.2
-1

113.0

38. 3|
29. 6
4.9

1,055, 0

1,277,91,308.9/1, 344, 0/1,358.8

110.5] 1115 113.9| 115.8
1,167,4(1,197, 4/1,230,1|1, 243, 0

118.6| 120.4| 121.3] 122.6

4.8 4.9 5.0 5.1
—6.5{ —4.9/ -2.6] —6.3

.7 3 =1 =27
1,051, 2|1, 077, 31,106, 3{1,118, 8

105.0} 105.2| 106.4| 107.7
90.2| 92.1f 93.9 99.1
-3 .0 .0 .0

1.3 141 117.1) 123.1

3777 30.3| 40.4)] 40.8
29.1] 29.8) 30.7| 316
4.8 4.9 5.0 5.1

1,039, 21,068, 0|1, 099, 3(1,112,5

1,383.8

118. 6
1,265,2

125.9
5.2
.3

-3.7
1,130.2

105.6
100. 8
—.6

130. 6

41.9
32.5
5.2

1,134.6

1,411.6

120.7

1,290, 9

138.5

42.5
33. 2

5.3

1,165, 9

Table 5.~Gross Auto Product in Current and Constant Dollars
(1.15, 1.16)

Gross auto produet .. ... _ . _..

Personal consumption ex-
penditures.__.__._.._____._
Producers durable equip-
Change i dealers’ ~site
inventories. .. ... ..........
Net exports.cc.ooocooaeann.-
Exports. .. ooioiiieaas
Imports. .. ccceermecnnanans

Addenda:
New cars, domestic2..__..___.
New cars, foreign_.__..._._....

Gross auto produet ' _________

Personal consumption ex-
penditures. ...
Producers dura)

p-
Change' TinQealers’  auto
inventories

Net exports____.._..........
Exports. ..

Addenda:

New cars, domestic 2...........

New cars, foreign......._.....

Billions of current dollars

43,9 49.9] 50,8 50,3 47.0/ 33.5 38.6] 47.5
39.7) 43.4| 44.8| 45.4| 38.0f 358 38.0 43.6
7.0 7.7 7.9 8.0 6.7 6.3 6.7 7.7
-4 1.1 .8 —.8 4.0 —5.6 —-2.9 —.4
-2.70 -2.7] -3.0f -—2.8 -2.2| 35 -3.6/ —3.9
3.0 3.8 3.6 3.8 4. 2| 4,1 4.2 4.9
5.7 6.5 6.6 6. 6| 6.4 7.6 7.7 8.9
8.1  43.11 44.6| 43.2; 40.3| 28.1] 34.9| 411
8.6 10.0 9. 8| 9.7 10.2(  10.2 8.3 11.6
Billions of 1958 dollars

39,1 44,2| 45,2 43.6] 41.6] 29,28 32,6 38,4
35.3| 38.3] 39.7| 39.4| 334 3.3 321 353
6.3 6.8 7.1 7.0 6.0 5.6 5.7 6.3
—.4 11 T =7 3.8 =51 —-2.7 -—.4
2. 4| ~2.41 —2.7 -—2.4| —2.0/ -3.1 -3.0 -3.2
2.7 3.4 3.1 3.4 3.7 3.6 3.6 4.1
5.1 5.7 5. 8| 5. 8| 5.7 6.6 6.6 7.3
4.8]  39.3| 40.8| 389 367 254 30.7 34.6
8.0 9.2 9. 0] 8.8 9.3 9.3 7.4 9.8

National income__.__...._... 1, 065, 6|1, 051, 2(1, 077, 3(1,106, 3|1, IO
Compensation of employees....._ 786,0 776,7| 793.3| 814.8 867.8
Wages and salaries.__......... 691.6| 683.6/ 698.2] 717.0 761.1
Private. ... .. ... 545.1] 538.7| 550.8] 565.8 602. 2
Military_ ... 20.6( 20.3| 20.2f 210 20.8
Government civilian._____._ 126.0| 124.50 127.2| 130.2 138.1
Supplements to wages and
salaries. . ..oooooooool... 94.4] 93.1| 951 97.7 106.7
Employer contributions for
social insurance...._..__... 48.4| 47.8) 48.8] 50.1 54,4
Other labor income.__.._._.. 46.0| 45.4f 46.3| 47.6 52.3
Proprietors’ income.._.__.....__. 96.1) 92,8 99,3 1032 90.7
Business and professional ___... 57.6; &57.1| 57.7| 58.4 62.4
:5 ¢ 11 H N 38.5] 356 41.5| 44.9 28.3
Rentalincome of persons.__..._._. 26,1 25.7| 26,2 26,4 26,6
Corporate profits and inventory
valuationadjustment._________ 105.1| 105.0; 105.2| 106.4| 107.7, 105.6[ . __.
Profits before tax.._.._..._._... 122,71 124.9| 122.7 122.7, 138.7| 143.5. . __
Profits tax liability___..____. 49.8 50.9| 49.9] 49.5{ 53.6| 57.9|.____.
Profits after tax.._ 72,9 74.0| 72,97 73.2| 851 85.6{ . __.
Dividends.._....._.. 20.6| 29.1| 20.8] 30.7 33.2
Undistributed profits_._._. 43.3| 44.9| 43.1) 42.5{ 53.5| 53.0|._.__.
Inventory valuation adjust-
ment__ o aeelooo -17.6| —20.0| -17.5| —16.3| —31.0; —37.9(______
Netinterest. ... .............. 52,3 511 832 555 62,8
Table 7.—National Income by Industry Division (1.11)

All industries, total._______| 1,065, 6(1, 051, 2(1, 077, 3|1,106, 3/1,118,8| 1,130.2|___._.
Agriculture, forestry, and fish-

[5) ¢ (-3 SIS 31.2| 50.6f 47.3| 583.7 57.8; 62.5| 42.7|...___
Mining and construction..______ 59.4| 66.5] 65.1) 680 69.3] 70.6f 72.1|.____.
Manufacturing__ ... ... 253.4| 287.2| 285.3| 288.8| 295.8 296.8 304.2|._.___

Nondurable goods.. 99.2| 108.9| 108.1} 109.2| 112.4f 118.6( 123.1| _____

Durable goods................. 154.2] 178.8| 177.2] 179.5| 183.4 178.2 18L.1y_ .. .__
Transportation_.____.__._.___.__ 36.6| 40.4] 40.1| 40.1f 41.5| 42.2] 43.6|.___..
Communieation. .. 19.4) 211 20.6] 2L7 2.7 2.9 22.2)_____.
Electnc, gas, and sanitary serv-

___________________________ 17.6| 19.1] 18.6] 19.6| 19.7 e
Wholesale and retail trade._.____ 142.3| 155.9| 155.1] 156.8| 160.68] 161.3| 167.0|.__.__
Finance insurance, and real es-

........................... 117.8; 115.9| 119.1} 122.3 PR
Services ......................... 134.6| 133.0] 136.1] 139.2] 143.6| 148.4]._ ____
Government and government

enterprises_ ... ._._.._.... 164.1) 162.1| 165.2| 169.5| 172.7] 178.5(.._.__
Rest of the world.._____._____.__ 8.4 8.0 8.3 89 147 9.7 ______
Table 8.—Corporate Profits (Before Tax) and Inventory Valuation

Adjustment by Br

oad Industry Groups

All industries, total._._.__.

Financial institutions__._________.
Federal Reserve Banks...___
QOther financial institutions..

Transportation,
tion, and public utilities.
All other industries...-.

4

-

—

DO bt i =3
Ll ad;

AN 0OWIT W b

w0
bt

105.1

[

8.
28,

105.0

19.4
4.3
15.0

85.6
48.4
215

6.

oo ©

1. The gross auto product total includes government purchases.
2. Differs from the gross auto product total by the markup on both used cars and foreign

©ars.
» Preliminary.
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Table 9.—Gross

Corporate Product ! (1.14)

Table 10.—Personal Income and its Disposition (2.1)

Gross corporate product. .. .__.._

Capital consumption allowances.......
Indirect business taxes plus transfer
payments less subsidies_....__.__...

Compensation of employees....._._.
Wages and salaries
Supplements.......ooooooo ..

Net interest..... ... ...

Corporate profits and inventory
valuation adjustment
Profits before tax. _.___.
Profits tax lability
Profits after tax__
Dividends_._..._.__
Undistributed profits__.
Inventory valuation adjustment.___

Cash flow, gross of dividends
Cash flow, net of dividends

Gross product originating in
financial institutions_._________

Gross product originating in
nonfinancial corporations......_

Capital consumption allowances_.._.__
Indirect business taxes plus transfer
payments Jess subsidles.....__.._..._

Income originating in nonfinancial
corporations........cocooeiooo...

Compensation of employees...._....
‘Wages and salaries -
Supplements. .. _....oeoiiio_

Netinterest.. ... . ... ...

Corporate profits and inventory
valuation adjustment._..______.
Profits before tax__..._.
Profits tax liability
Profits after tax. .

Undistributed profits. . _._.
Inventory valuation adjustment..

Cash flow, gross of dividends..___..___
Cash flow, net of dividends..._________

Gross product originating in
non financial corporations. ... ...

Current dollar cost per unit of
1958 dollar gross product
originating in nonfinancial
corporations2__.____.___.______

Capital consumption allowances___....
Indirect business taxes plus transfer
payments less subsidies. .. ___.___._
Compensation of employees. . -
Netinterest............ocoeeemoeeo .

Corporate profits and inventory valu-
ation adjustment.._.___.._.________.
Profits tax Yiability____________

Profits after tax plus inven-
tory valuation adjustment...

648,1
66.3
61.7

520.1
430.7
374.7

56,0

2.5

EREER

I ro
0 N

—
€O pt
=l OB INOO

g2
®
®

720.8
71.2
66. 5

§83.1
482.5
416.6
65.9
2.8
97.8
115.4
49.8
65.6
25.9
39.6
—-17.6
136.8
110.8
36.5

684. 3
68.1
63.4

552.8
454,1
392.6

61.5

20.5

714,7
70.8
66,1

577.8
477.0|
412,0
65. 1
2.7
98.0
118, 0
§0.9
67.1
25.2
41,9
—20.0
137.9
12,7
36,1

678.6
67.8
63.1

547.8
449.0

o
88
IS

[X]
&
[

|

[ D o1

BSLBILBS
Ww ooocooos

e
2R

726.7
7.6
67.2

587.8

487.1
420.8
66.3

2.9
97.9
115.4
49.9
65. 5
26.2)
39.3
—=17.5
137.2
110.9
36,7

690, 0
68.5
64.1

557.5

458, 5
396.6
61.9
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=
©

&S8&%

|
oo sooocodm

=g ;—wﬁmuﬂcq
©
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742,5
73.1
67.6

601.9
500. 6
432.4

68.1

3.0

704,9
69. 8
64.4

§70. 8

471.2
407. 6,
63.7

I8
=
=)

©~g
P
) O OO

747.5
74.1
68.3

605.1
507.5
437.2

70.3

3.1

SESHEGaR
S oo

-3

-
&

116.1

38,3

709.3
70.7
65.1

§73.4

477.6
411.9
65,7

22.1

73.8
104.8
43.8
61. 0/
27.3
33.7
-3L0

131.8
104.4

766.6

75.7
69.8

621.1
520,2
448,0
72.2
3.2

Billions of

1958 dollars

479,0 |

5164

§16.1

6187

520.6

509.7

507,9

Dollars

. 145
.070

.075

1,326
.132
.123
. 879
. 040
.151
. 079
.073

1315
.131
. 122
. 870
. 039
. 152
. 081
.071

1.330
.132
.124

. 884
. 040

151
.078

.072

1,354
L134
.124

.905
. 041

. 150
077

. 073

1,391
.139
.128
.937
. 043
. 145
. 086

. 059

1. Excludes gross produet originating in the rest of the world.
2. This is equal to the deflator for gross product of nonfinancial corporations, with the decimal

point shifted two places to the left.

3. Personal saving ag a percentage of disposable personal income.
4. On February 18, 1974, the U.S. Government granted to India $2,015 million (quarterly
rate) in rupees under provisions of the Agricultural Trade Development and Adjustment

Act. Tentatively, this transaction is being treated as capital grants paid to foreigners in the

national income and product accounts but as current unilateral transfers in the balance

of payments accounts. Accordingly, this transaction is excluded from Federal Government
transfers to foreigners and related totals shown in tables 12, 13, and 15, and is included in

the first quarter of 1974 as —$8.1 billion (annual rate) in capital grants recelved by the U.S.

shown in tables 12 and 15.
7 Preliminary.

Personal income. _.__.__._____ 944.9(1, 055, 01, 039, 2|1, 068, 0/1, 099, 3{1, 112, 51, 134, 61, 165, 9

Wage and salary disburse-~

ments. .. ____.._..._... 626.8| 691.7| 683.8) 698,2| 717.0| 727.6| 745.2( 762.6
Commodity-producing in-
dustries. ._._.......... 225.4| 251,9| 248.5| 254.6 262.6/ 264.0 270.0( 276.1
Manufacturing.. .. .__... 175.8| 196.6] 194.4| 198.3| 204.6{ 204.8| 210.1] 215.8
Distributive industries_._.| 151.0| 165.1| 163.8| 166.5] 170.4| 172.9{ 177.4| 1813
Service industries. ....___. 115.3| 128.2| 126.6 129.7| 132.8| 136.9| 140.9| 144.8
Government . _.____..__... 135.0| 146.6) 145.0{ 147.4| 151.3| 153.8| 156.9| 160.5
Other labor income. _...._.. 41.7| 46,0 45.4] 46.3| 47.6| 48.9 50,5 52.3
Proprietors’ income. ... _._ 75.9] 96,1 92,8 99.3| 103.2] 98.4] 89.9; 90.7
Business and professional _ 54.9 57.6f 57.1] 57.7] 58.4| 59.3] 60.7] 62.4
Farm. ... ..o.......... 21.0f 38.5] 35.6] 41.5 44,9 39.1 29.1 28.3

Rental income of persons_...| 25,9 26.1| 25.7| 26.2{ 26.4] 26.4] 26.3] 26.6

Dividends_.... . ......._... 27,3 29,6 29.11 29.8 30,7 3.6/ 32,5 33.2

Pergonal interest income.__.| 78,6/ 90,6/ 88.8; 92,5 959 982/ 1020/ 1053

Transfer payments. . _...._.. 103,2| 117.8| 116.31] 119,0! 122,1| 128,2| 135.,8] 143.7

Old-age survivors, disabil-
ity, and health insur-
ance benefits___.__.__. 49.6| 60.4| 59.9/ 61.0 62.3 63.6] 687 725
State unemployment in-
surance benefits__._._.__ 55 4.2 4.1 4.2 4.4 5.4 6.3 7.3
Veterans benefits.._.._.._. 12.7 13.9] 13.5| 14.2] 14.5 1501 15.2 16.6
Other_ ... ... 35.4] 39.3] 38,7 39.6] 40.9] 44.1{ 457 47.4
Less: Personal contribu-
tions for mocial insur-
BNCe. ... 34.5 42,8 42,5 43.3] 43.8] 46.8] 47,6/ 48,5
Less: Personal tax and nontax

payments. . ... . ......... 142, 4| 151,31 147.2| 154.2| 159.9| 161.9| 168,2| 175.1
Equals: Disposable personal

income._.__ ... ... ... 802,5| 903.7] 892.1| 913.9| 939.4| 950.6| 966.5] 990.8
Less: Personal outlays_ ... _.._ 749.9| 829.4| 8225 840,7| 850.1| 866.2| 894.9 926,2

Personal consumption ex-

penditures__...._...._.... 729.0 805.2| 799.0| 816.3| 823.9| 840.6| 869.1} 899.9
Interest paid by consumers..] 19.8| 22.9] 22.5| 23.4/ 24.0| 24.4] 24.8] 25.3
Personal transfer payments

to foreigners............... 1.1 1.3 1.0 .9 2.2 1.2 1.0 .9

Equals: Personal saving....... 52,6 74.4| 69.6] 73,2 89.3] 84.4] 715! 64.6
iA)gidend;l: I

isposable personal income:

Total, billions of 1958 dollars.| 580.5| 619,6/ 618.2| 621.8/ 622,9| 610.3| 603,5 6019

Per capita, current dollars_..| 3,843| 4,295 4,244| 4,339 4,452 4,497 4,565 4,670

Per capita, 1958 dollars_ ... 2,779 2,045 2,941\ 2,052 2,952| 2,887 2,850| 2,837
Personal saving rate,? percent . 6.6 8.2 7.8 8.0 9.5 8.9 7.4 6.5
Table 11.~—Personal Consumption Expenditures by Major Type (2.3)

Personal consumption
expenditures_ . _....._. 729,0| 805.2 799.0{ 816,3] 823.9] 840,6| 869.1 899,9
Durablegoods_ _..___.._.__._. 118.4| 130,3| 132,1] 132.4| 124.3| 123,9] 129.5 136.0

Automobiles and parts..._._ 53.1 57.5/ 59.2| 59.3| 51.2{ 48.0] 50.6] 56.3

Mobile homes._._..._.___. 4.1 4.4 4.7 4.2 4.0 4.0 4.1 3.5
Furniture and household

equipment__._.____....___. 48.7| 55.0/ 54.91 555/ 55.4 57.5 59.5| 60.0

L o 16.6| 17.8] 18.0| 17.6 17.7 18.3 19.4 19.7
Nondurable goods_ _ ______.____ 299,7| 338.0| 332,7| 343.8] 352,1] 364.4| 375,8] 388,1

Food and beverages......._. 143.7| 165.1| 160.9| 169.1| 174.5) 180.1] 183.5; 190.9

Clothing and shoes.......... 63.0 70.2 70.1 70.6| 70.9] 72.8] 744 755

Gasolineand oil............. 25.0) 28.3] 28.0 28.7| 29,8 3.5/ 36.8 37.8

Other. ... .ocooeo. 67.9] 74.4] 73.6; 75.4 77.0f 80.0[ 8.1 83.8
Services_..___._....._......... 310,9f 336.9 334.2| 340.1] 347.4] 352.4 363,8( 375.9

Housing._ _..............._.. 107.9} 116.4] 115.6| 117.0] 119.7) 122,2f 124.9| 127.8

Household operation..._____ 43,3 47.3| 46.6| 48.3| 48.7 49.2( 51, 7 54.5

Transportation_._.._........ 21.8] 23.4] 23.1] 23.6] 24.1] 25.0{ 25.6; 26.6

Other__.. . ... 137.9| 149.9] 148.8| 151.2] 155.0] 156.0 161.6| 167.0
Table 12.—Foreign Transactions in the National Income and

Product Accounts (4.1)

Receipts from foreigners.....} 73.1{ 100.4] 95.4| 103,7| 113.6| 123.2| 138.5| 143.9
Exports of goods and services..| 72.4] 100.4] 95.4| 103.7| 113.6| 131.2] 138.5] 143.9
Capital grants received by the

United States (net) 4___.__.. .7 .0 .0 .0 .0 —8.1 .0 .0

Payments to foreigners. ..._. 73.1] 100.4| 95.4| 103.7| 113.6| 123.2| 138.5 143.9
Imports of goods and services..| 78.4| 96.4| 94.9/ 96.9] 104.3| 119.9| 140.0; 148.0
Transfers to foreigners._____.__ 3.8 3.9 4.2 3.6 4.7 3.7 3.7 3.3

Personal . ___.__... 1.1 1.3 1.0 .9 2.2 1.2 1.0 .9

Government 2.7 2.6 3.3 2.7 2.5 2.5 2.7 2,4
Net foreign investment_....... —9.1 1 =37 3.1 4,7 —-.4| =52 7.5
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1973 1974 1973 1974
1972 | 1973 | II I | IV I II II» 1972 11973 | 11 l IIT ' v I II {III»
Seasonally adjusted at annual rates Seasonally adjusted
Billions of dollars Index numbers, 1958=100
Table 13.—Federal Govel'lzgllen; zl)leceipts and Expenditures Table 16.—Implicit Price Deflators for Gross National Product (8.1)
g, 3.

Federal Gover treceipts. _..._____ 227,2| 258.5, 255.0] 261.8) 268,3] 279.4| 290,3}_.____ Gross national product. .___..___ 146.12(154, 31 (152, 61155, 67|158. 93(163. 61(167, 31(171, 92
Personal tax and nontax receipts..__| 108, 2! 114, 1{ 110.3| 116.7! 121.6{ 124.1} 129. 4} 134.8 Personal consumption expenditures____] 138, 2| 145,9| 144, 3| 147,0| 150,8| 155.8| 160, 2! 164.6
Corporate profits tax accruals_ ______ 36.6] 43.7 44.7) 43.8| 43.5 47.2| 50.9|______

Indirect business tax and nontax Durable goods..._.___._____.._._..__ . 9| 114.7| 114. 2 115.9| 116.0| 117.8| 121.3| 126.0
aceruals. .. ... ooo... 20.0( 21.2( 21.4f 21.0| 21.3] 21.5| 2.9 22.5 Nondurable goods. 147.9| 145.7| 149.5| 154.8| 162.7( 168.0| 172.5
Contributions for social insurance...| 62.5( 79.5 78.6( 80.2] 81.8/ 86.7| 88.1] 89.9 Services 160. 5| 159.4| 161.0| 164.1| 167.3| 171.4| 175.8
Federal Gover t expenditures_.._. 244.7| 264.2! 262.4] 263.4| 270,6| 281.0| 291,6| 30L.9  Gross private domestic investment._.._| .. _._| . _ .| | . o oo |oeooii|ooiiio
Purchases of goods and services...._. 104. 9| 106. 6| 106.2| 105.3| 108.4] 111 5| 114, 3! 116.4 Fixed investment_____.__..___...____ 144.8| 152. 4| 151. 4| 154.3| 155, 4| 157.8| 162. 3| 167.3
National defense ... _._._.......... 74.8| 74.4| 74.0| 73.3] 75.3) 75.8/ 76.6| 78.8
Other. ..l 30.1] 32.2| 32.2| 32,0/ 33.1| 357 37.7| 3.7 Nonresidential . _________.._._..__ 139.6] 144.9] 143.9| 146. 1} 147.9] 150, 7| 154.9| 160.0
Structures ceo---| 172.6] 185.4) 184,1( 187.1| 189.7| 192.2} 196. 2| 199.8
Transfer payments._.._.__._......... 82,8 95.5| 94.7| 96.5/ 98.8) 106.5 113.6] 120.7 Producers’ durable equipment._..| 126. 5| 130.0] 129, 2| 131.1| 132, 3| 134.8| 139.2| 145.3
To persons._.._.... ..--] 80.1} 92.9| 91.5 93.9/ 96.3] 104.0| 110.8] 118.3 Residential structures _.] 157.4] 174.0] 172.1| 178.1| 179. 7| 183.8| 190, 0| 196.5
To foreigners (net)4.__.._.......__. 2.7 2.6 33 27 2.5 25 27 24
Grants-in-aid to State and local gov-
ernments._. ... .eoeooo. 37.4f 40.5| 40.1] 39.8) 41.0] 42.9 432 42.2 Change in business Inventories_.____}._____| . | oo o]
Net interest paid.-.._...____._______ 13.5| 16.3] 15.9| 16.8| 17.6; 17.9| 18.7| 18.9 Net exports of goodsand services. . ____|.. .| {oeceofeomieomoeelomea oo oo
Subsidies less current surplus of gov- Exports oo aaas 130.0| 150. 6 144.8| 155.0( 164.8| 179.0| 188.7| 203.5
ernment enterprises. _._....._... 6.6/ 5.3 54 60 48 22 13 22 b 67071 o 7 T 133.7| 155.6| 152.2| 158.7| 170.9| 194.0] 214.9| 232.1
Subsidies.......... | 56 42 45 3.8 37 L8 15 2.4
Current surplus. . ........_...._..._ -L0f =11 —.9 —-1L3| =11} —.4 .2 .2 Government purchases of goods and
. setvices.__ . 1 178,6] 191, 5( 189, 9| 192,6| 196,5( 202,9] 208,8| 214.1
Less: Wage accruals less disburse- Federal.__ 171.9| 185.9| 184.0| 187.3| 192.1| 198, 0} 203, 0| 207.5
mentS. ..., .5 0 —.1 .0 .0 .0 —.8 —-1.5 State and local.. 183.7] 195.1| 193.9] 196.0( 199, 3| 206. 0| 212.4| 218.2
Surplus or geﬁc‘i‘lt (—), national . 7.4 -7 1
income and product accounts. .. |-17.5 —5.6) ~7.4) ~1.7) ~2.3] ~1.§| —L3)..... Table 17.—Implicit Price Deflators for Gross National Product by
Table 14.—State and Local Government Receipts and Expenditures Major Type of Product (8.2)
(3.3, 3.4) I
State and local government receipts. .| 177, 2| 193, 5| 192,0] 194. 6| 197, 3| 200.8 205.6|._____ Gross national product._......... 146.12/154, 31|152, 611155, 67/158, 93,163, 61/|167, 31171, 92
Personal tax and nontax reccipts.....| 32| 37.2 39 7.4 32| o8 8 04 Final sales.oooooomoioieieeneees 146.3) 1545/ 152.8) 155.8, 159.3) 163.7) 167.3 171.9
orporate profits tax accruals._.____ 3 5 . 3 . 3 7.0 ...
e o s T O B TR -1 e i e n e e ) 1
Contributions for social insurance...| 10.6| 11.7| 11.6| 11.9| 12.1| 12.4| 12.7] 13,0  Nondurablegoods ................ 134.5) 147.1) 144.6) 140.3 133.9| 161. 1) 165.0/ 169.5
Federal grants-in-aid-.._._..._______ 37.4| 40.5| 40.1| 39.8| 41.0] 42.9 43.2{ 42.2 SerVICeH. - o oo 167.5) 175.5| 174.1| 176.0] 179, 7} 183.4| 187.9 192.1
State and local government expendi- SUNCIULeS. o v o - oececeemceoeeeeaeaee 166, 8| 182.4| 180.8| 184.8| 188,.4| 193,9| 200.0| 205,8
tures. o 164.9) 184.4) 181,7) 186.2| 192.7) 197.4] 203.3) 208.3  , y4on dum: Grossautoproduct. ... ... 112.4| 112.9] 112.3] 115.2| 113,0| 114.7{ 118,7| 123.8
Purchases of goods and services...... 150. 8| 169. 8| 167.1( 171.6] 177. 9] 184.8! 190.1| 194.8
Transfer payments to persons. .| 18.6f 20.1] 19.9| 20.3[ 20.8/ 19.1{ 19.8 20.2 .. . .
Net interest paid-_......_.____._.._. -8 —.8 -7 —9 —12 ~1.5] ~1.6] —1.7 Table 18.—Implicit Price Deflators for Gross National Product by
Subsidies less current suiplus of gov- Sector (8.4)
ernment enterprises.._....__.... ~4.4f —4.7) ~4.7| —4.8] —4.9| —4.9| —5.0| —5.0 *
?_)ubsidigzs..._i _____ .1 .1 .1 .1 .1 .1 .1 .1
Urrent surplus. ..o 44 48 48 49 49 50 51 51 Gross national product. . _.._._1146, 12154, 31152, 61155, 67/158. 93|163. 61{167. 31{171. 92
Less: Wage a Is 1 i -
mentse...??T;a._-.??s__(_l_l?l_)}l_r_si_ -2 0 -1 .0 .0 .0 .0 0 Gross domestic produet_________.______ 146. 18154, 27/152, 57|155, 63|158, 81(163. 20,166, 75/171. 31
Surplus or deficit (—), national Business. .. .. . oo ... .8 [145.6 (144, 0 1147.0 |150.0 [154.3 [157.7 | 162.2
i Nonfarm. .9 (143.3 |142.1 {144.0 [147.0 |151.6 |156.8 | 161.6
ncome and product accounta_._ | 12.3] 9.2 10.4| 8.4 4.6 3.4 2,2 ____. Foem 206.1 |194.3 [233.0 |208.5 |224.1 |177.8 | 177.7

Addenda: g

Susrpluls, social dingurtax}ce)runiis ______ 8.4 91| 90 o2 o4 96 o7 o7 Households and institutions A e ORI EEEEE LT CECEES
urplus or deficit (—) all other

State and local I . . - — —6.2| — General government._________._______ 224, 6 (238.5 [236.3 [239.3 (244.0 [246.2 |248.5 | 251. 4

ocal funds. __._.._.__. 4.0 1| 13} ~.8 —4.7] —6.2| ~7.4|______ TG overmment 032, 6 [248. 3 |244. 6 |248.0 [257.3 |250.1 1260.7 | 262.8

Table 15.—Sources and Uses of Gross Saving (5.1) State and local 220, 2 (233.4 |232.0 [234.8 |237.3 {230.8 [242.5 | 245.8

Gross privatesaving_.__..__.___.__.__ 178, 5| 210,9] 204, 9} 210.3| 229.4| 222.7| 205,38 _____ Rest of the world....—..oooooomoo il
Personalsaving. _.._.______.________ 52.6| 74.4] 69.6| 73.20 s0.3] s4.4] 7.5 646 Addendum: Gross private product.___. 139, 61/147, 56145, 90148, 96|152, 10/156. 77|160, 51,165, 18
ggr(})lgtgtbuyed cogporate Ipr(zzﬁts. i 30.3| 43.3| 44.9| 43.1] 42.5| 53.5| 53.0/.._._.

rate inventory valuation ad- i i
justment__. ... o7 —7.0{—17. 6{—20. 0| ~17. 5/ —16. 3| —31.0|—37.9| .. __ __ Table 19.—Change from Preceding Period for
Corporate  capital  consumption Selected Aggregates (7.7)
allowances_.__..__.__._____._______ 66.3] 71.2) 70.8) 7.6 73.1] 74.1| 75.7 77.6
N:ﬁcorporate capital consumption
OWANCeS._ ..o .ol 36.6/ 39.6] 39.7 30.8| 40.9| 417 42.8| 43.2 t at annual rate
Wage accruals less disbursements____§ -.3 L0l ~.1 .0 .0 .0 .0 .0 Percent Percen
Government surplus or deficit (—), . .
national income and product Gross mationat produet: 9.8 1L8| 9.6 | 10.1] 112 4.5 7.6/ 8.3
accOUNt® oo oo -5.1] 3.5 3.0 6.7 23 18 Lo . __ Constant dollars_ -~ 6.2 &9 22 L6 23 7.0 “'S e
ici ic flator. 3.4 56/ 7.3 8.3 846 12 9. 11.
Federal.....___._........___._....._. ~17.5| —5.6| —7.4| ~1.7| ~2.3| —1.5| ~1.3] .. _ Implicit price e ‘5| 1L6| 0.8 12.6
State and local. ___.________ . ___.T" 123 oo 104 84 48 34 29777 Chain price index._.-...ccovomueaoan 3.9/ 60 7.1 81 85

Capital grants received by the United Gross domestic product: 100 11 27 o3 8.2

it Erantsroceived by tho United P o ol o —sa| o o gumentaslies oo B3 g de | 1o 2s -1y a2
. iei ato 3 f .3 8.4 . . .

Gross investment........._........_.. 170,2| 209, 4] 210,4| 212.1] 220.1| 210.1| 206,6| 197,71  Lmplicit price deflator-........._.... 83 5570 8
Gross private domestic investment..| 179.3| 200. 4| 205.1| 200.0| 224.5| 210.5| 211. 8] 20,6  Gross private product: 1220100 | 10.4] 1.2 40 77 85
Net foreign investment..__._._.___ . —-9.1 11 =37 3.1 4.7 —.4; 52/ -5 83&%233 glc}ﬁ;sl“s-.-: ST gg 6.2 2.1 16 23 -7.8 2.0 —13 :;’

i i Implicit price deflator. 2.9 6.7 7.7 8.7 87 129/ 9.9 2

Statistical discrepancy________________. —3.8] ~5.0) —6.5| —4.9 —2.6| —6.3| .3|...... Chain price Index. - ) 32 s 75 | s4l sl 12.6] 106 136
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By ROBERT B. BRETZFELDER

State and Regional Income, First Half 1974: Current-Dollar
Income Rises, Real Income Declines

TOTAL personal income in current
dollars rose in most States and regions
in the first half of 1974, but consumer
prices rose even more. The result was
a decline in real purchasing power in
most parts of the country. From the
fourth quarter of 1973 (the peak quar-
ter in real GNP) to the second quarter
of 1974 (the most recent quarter for
which State income data are available),
personal income was up 3% percent for
the Nation as a whole, while consumer
prices went up about 6 percent.

The rise in income exceeded that in
national consumer prices in only seven
States (Idaho, North Dakota, Ken-
tucky, Maine, Alaska, New Mexico,
and Vermont). Gains in income did not
exceed the rise in prices in any region.
In two regions (New England and
Rocky Mountain) and four States
(Massachusetts, New Hampshire, Ne-
vada, and Hawaii), the rises in income
and prices were nearly equal. In five
regions (Far West, Mideast, Southeast,
Great Lakes, and Southwest), 29 States,
and the District of Columbia, income
rose at least moderately, but at a
slower rate than prices. In the remain-
ing region (Plains) and 10 States
(Michigan, Texas, Delaware, Montana,
Arkansas, Kansas, Mississippi, South
Dakota, Iowa, and Nebraska), de-
creases in current-dollar income varied
from slight to substantial (10 percent),
with a resultant sharp drop in real
income.

Much of the geographic variation in
total personal income change over the

Nore.—State and regional income
estimates were prepared by Q. Francis
Dallavalle and John Wells in the Re-
gional Kconomic Measurement Divi-
sion. The analysis was written in the
Regional Economic Analysis Division
by Robert B. Bretzfelder.

560-444 O - 74 - 3

past 6 months is traceable directly to
farming. The Nation’s farm income
peaked at nearly $50 billion in the
fourth quarter of 1973, but fell more
than 30 percent, to less than $35 bil-
lion, by the second quarter of 1974.
Among the agricultural States, changes
in farm income ranged from gains of
200 percent to losses of more than 80
percent. The national volume of crop
marketings fell drastically over this
6-month period, but livestock market-
ings were well maintained. Through
the second quarter, prices of crops rose
moderately, while prices for livestock
decreased.

Manufacturing also contributed to
differential State income changes. While
national manufacturing payrolls were
up 2% percent, payroll changes among
the industrial States amounted to gains
or losses of up to 10 percent. Weakness
was concentrated in States producing
autos and in States supplying that
industry. The decline in manufacturing
payrolls was offset, in part, by unusually
large increases in unemployment com-
pensation payments.

Areas with large gains

In Idaho, North Dakota, Kentucky,
Maine, and New Mexico, gains in
farm income ranged from 40 percent to
200 percent, and advances in nonfarm
income varied from somewhat above to
somewhat below the national average.
Kentucky and New Mexico also had
large and important gains in coal mining
payrolls, due to the greater demands
brought on by the energy situaticn.
(Other important gains in mining
occurred in Wyoming, Pennsylvania,
Virginia, and Tennessee; however, gains
in other income sources were not vigor-
ous enough to make the advance in
total income substantially exceed the
national average.)

In Alaska, large gains in construction
and in all major service industries
resulted from the initiation of major
operations on the new oil pipeline.
Nonfarm income in Alaska rose 8%
percent (by far the largest gain in the
Nation), compared with a gain of 4%
percent nationwide. In Vermont, where
the gain in total income was 7 percent,
important gains occurred in construc-
tion, some of the major service indus-
tries, manufacturing, and farming.

Areas with income losses

The 10 States and one region register-
ing income declines experienced sharp
losses in farm income. In eight of these
States and the Plains, the decline in
farm income, mainly due to the drastic
drop in crop marketings, was large
enough to account directly for the loss
in total income. Nonfarm income in
each of these areas rose at or close to
the national rate. In Michigan and
Delaware, income declines were caused,
directly and indirectly, by the drop in
auto output. Here, durables manu-
facturing payrolls fell more than 10
percent, compared with a nationwide
gain of 2% percent. Partially offsetting
these declines were spurts in unemploy-
ment compensation payments, which,
in each of the two States, rose more
than 110 percent, compared with a
national average gain of only 42 per-
cent. Michigan and Delaware also
experienced a weakening in a variety
of service-type industries. (Durables
manufacturing payrolls were also off
in Indiana and Ohio, but other income
sources, including unemployment com-
pensation payments, rose sufficiently to
more than offset this decline, thereby
resulting in a moderate rise in total
income.)

17



18 SURVEY OF CURRENT BUSINESS October 1974

Table 1.—Total Personal Income, States and Regions
{Millions of dollars, seasonally adjusted at annual rates]

1971 1972 1973 1974
State and Region I II III v I II III v I II III v I II

United States_...__._......._.._.._.._. 841,823 | 860,536 | 870,762 | 886,832 | 915,539 | 933,146 | 952,432 ; 987,142 |1,016,097 |1,041,989 11,070,984 (1,102,228 |1,115,437 | 1,137,537
NewEngland___.__.__ . . ____._..__ 52,417 53. 638 54,540 54,734 56,023 57,203 58,185 59,745 61, 189 62, 801 64,024 65, 296 66, 758 69,135
Connecticut 15,182 15,498 15,718 15,785 16,171 16,511 16, 742 17,271 17,640 18,034 18,457 18,931 19,395 19,920
Maine_.___.__ 3,334 3,406 3,480 3,532 3, 614 3,704 3,804 3,912 4,010 4,174 4,229 4,373 4,452 4,751
Massachusetts__ 25,540 26, 082 26, 560 26, 569 27,192 27,700 28,158 28,820 29, 598 30, 361 30,897 31,388 32,123 33, 261
New Hampshire. . 2,894 2,983 3,082 3,100 3,180 3,251 3,371 3,446 3,562 3,663 3,745 3,884 3,966 4,104
Rhode Island. .. 3,901 3,976 4,083 4,110 4,230 4,368 4,385 4,514 4,584 4,714 4,788 4,756 4,832 4,997
Vermont . ... ... 1,565 1,594 1,618 1,638 1,636 1, 669 1,726 1,781 1,796 1,854 1,908 1,965 1,990 2,102
Mideast . ... ... ... 197,840 | 201,730 | 204,180 | 206,111 | 212,814 | 214,015 | 219,563 | 226,410 | 230,493 | 234,003 | 238,734 | 244,948 | 250,132 256,190
Delaware. ... ... 2,667 2, 690 2,734 2,810 2,848 2,946 3,030 3,104 3,163 3,243 3,408 3,499 3,325 3,447
O 3,979 4,034 4,078 4,041 4,338 4,302 4,337 4,551 4,669 4,674 4,622 4,944 5,099 5,140
Maryland _________._._._._______ | 18,152 18,224 18,523 18, 849 19, 856 19,947 20, 501 20,927 21,712 21,848 22, 682 23,116 23,588 23,976
New Jersey .. ... 4 35,597 36, 161 36, 896 36,911 38, 662 39,094 39, 608 40, 749 42,046 42,509 43,250 44,297 45,696 46, 698
New York. ... ..o 88, 950 90, 953 91,679 92, 607 94, 590 95, 228 97,217 | 100,526 | 101,302 | 103,111 | 104,852 | 107,526 | 109,642 112,361
Pennsylvania__._..____.______._..__ 48,496 49, 668 50, 269 50, 893 52,520 52,498 54,870 56,553 57, 601 58, 618 59,921 61, 566 62,782 64, 568
Great Lakes___._._._.___._____________ 172,962 | 178,214 | 179,446 | 183,615 | 187,184 | 192,075 | 195,220 | 203,123 | 210,054 | 214,112 | 219,346 | 227,374 | 227,171 232,964
TIHOOES - oo 52,003 53,817 54,114 55,122 56,248 57,629 58,109 60,174 62,750 63,811 65,284 67,488 68,424 70,163

20, 580 21,176 21,264 21,952 22,190 22,700 23, 201 24,176 25,683 25,903 26, 552 27,904 27,490 28,134
39,131 40, 092 40,460 41,567 42,932 44,206 45,205 47,263 48,251 49,536 50, 592 52,427 51,112 52,356
44, 041 45,426 45, 654 46,571 47,286 48, 368 49, 253 51,186 52,645 53,578 55,004 56, 670 57,042 58,163
17,207 17,704 17,954 18,403 18,528 19,172 19,453 20,323 20,725 21,285°¢ 21,914 22, 886 23,103 24,148

63,509 65,065 65,437 66,716 68,261 70,611 72,414 76,706 79,738 83,824 88,582 89,664 89,202 87,458
10, 748 11,065 11,136 11,280 11,846 12,191 12,180 13,580 13,442 14, 460 17,190 16,163 15,785 14,746
7

........... 8, 940 9,202 9,198 9, 64 9,596 10, 296 10, 482 10,770 11,084 11,622 12, 662 12, 985 12,820 12,244
Minnesota......_. 15,126 15,485 15, 650 15,785 16,105 16, 482 16,851 17,911 18,714 19,632 20, 665 21, 064 21,136 21,440
Missouri - ..._.._. 18,525 18,853 18,974 19, 347 19, 687 20,411 20,516 21,175 22, 897 22,497 23,063 23, 665 23, 904 23,720
Nebraska.._.....__. 5,858 5,022 6,062 6,133 6,350 6, 647 6,943 7,263 7,550 7,832 8,424 8,705 8,258 7,799
North Dakota 2,168 2,363 2,166 2,245 2,317 2,139 2,882 3,130 3,054 4,544 3,387 3,592 4,000 4,262
South Dakota. - ... 2,144 2,175 2,252 2,280 2,361 2,446 2,559 2,878 2,996 3,238 3,190 3,490 3,200 3,247

Southeast_.___.____.____.______________ 151,267 | 154,632 | 157,631 | 161,225 | 168,260 | 172,154 | 176,828 | 182,991 | 189,710 | 193,800 | 200,141 | 206,888 | 209,055 213,293
Alabama_.__ . ... 10, 692 10,944 11,180 11,466 11, 892 11,998 12,327 12,733 13,077 13,381 13,958 14,384 14,524 14, 455
Arkansas . ,863 5,811 , 03 6,171 6,463 6,726 6,783 6,897 7,685 8,371 7,810 8,333 7,968 7,986
Florida. 27,423 28,096 28, 635 29, 647 31,136 32,141 32,938 34, 560 35,929 37,108 38,414 39,747 39,706 41,130
Georgia. . 16,138 16, 638 17, 094 17,548 17, 989 18,199 19, 006 19,703 19, 909 20, 392 21,446 21,967 21,968 22,007
Kentucky - 10, 633 10, 852 10,925 11,196 11,501 11, 861 12,080 12,615 13,071 13, 349 13, 649 13, 840 14,750 15, 690
Louisiana . _________.__. 11, 948 12,058 12,227 12, 500 12,645 13,225 13, 600 13,835 14, 208 14, 249 15,148 15,488 15,383 15,875

Mississippi- ... ... 6,342 6,180 6,404 6,561 6,930 7,032 7,292 7,513 8,086 7,857 8,227 8,694 8,784 8,177
North Carolina 17, 240 17,712 18,208 18, 432 19,485 19,936 20, 296 21, 055 21, 668 22,147 22,518 23,975 24,231 24,726
South Carolina 8,075 8,305 8,526 8, 600 9,112 9,194 9,530 9,796 10,131 10, 340 10, 631 11,227 11,626 11,698

Tennessee._____.___.. 13,008 13,398 13,552 13,920 14, 460 14,894 15,227 15,823 16, 390 16,570 17,075 17,554 17,935 18, 456
Virginia.._. -1 18,207 18,765 18, 889 19, 304 20, 329 20, 552 21,188 21,719 22, 508 23, 049 24,004 24,370 | 24,581 25,418
West Virginia. ... 5,700 5,874 5,057 5,870 6,318 6,396 6,561 6,742 6,959 6, 987 7,172 7,308 7,599 7,675
Southwest. ____......__.__............. 61, 381 62,161 62, 904 64, 655 67,663 68,835 69, 800 72,395 75,372 78,072 | 81,051 83,054 84,723 84,170
Arizona__ ... . ... 6, 989 7,264 7,428 7,765 8,064 8,193 8, 509 8,787 9,102 9,542 9,887 10,089 10,188 10, 622
New Mexico 3,305 3,396 3,410 3,500 3,669 3,716 3,796 3,935 4,042 4,231 4,378 4,398 4,501 4,776
Oklahoma. 9,000 9,232 9,184 9,537 9,700 9,993 10, 244 10,471 10,905 11,344 12,086 11,899 12,107 12,510
TeXAS._ e 42,087 | 42,268 | 42,882 | 43,852 46,230 | 46,933 47,252 49, 202 51,324 52,056 | 54,700 | 56,667 57,836 56, 262
Rocky Mountain.____.___________...___ 19, 080 19,615 19,913 | 20,710 21,167 | 21,770 22,492 23,745 23,970 25,228 25,817 26,572 27,760 28,124
Colorado. . 9,072 9,449 9,639 10,131 10,276 10, 556 10,928 11,740 11, 684 12,137 12,276 12,924 13,350 13,206
Idaho.___. 2,497 2,545 2,552 2,624 2,658 2,752 2,867 2,932 3,105 3,439 3,628 3,418 4,000 4,605
Montana. 2,577 2,508 2,622 2,712 2,720 2,875 2,981 3,117 3,089 3,388 3,489 3,536 3,545 3,409
Utah...___.___._. 3,648 3,728 3,775 3,800 4,082 4,145 4,234 4,404 4,491 4,604 4,795 4,952 4,985 5,097
Wyoming. ... ..o 1,287 1,295 1,325 1,353 1,432 1,443 1,481 1,552 1,600 1,659 1,629 1,741 1,880 1,807
Far West__ ... ... 118,090 | 120,270 | 121,413 | 123,669 | 128,494 | 130,721 | 132,088 | 135,987 | 139,250 | 143,694 | 146,727 | 151,610 | 153 759 158,930
California_..__.____._...........____. 93,138 94,869 | 95,712 | 97,570 | 101,555 | 103,004 | 103,940 | 106,858 | 109,054 | 112,717 | 114,679 | 118,530 | 120,227 124,486
Nevada_.._.__.. 2,412 2,482 2,507 2,552 2, 687 2,760 2,770 2,888 2,996 3,115 3,156 3,325 3,354 3,515
Oregon......._. 8,206 8,408 8,638 8,795 9,071 9,312 9, 611 9,930 10, 337 10,536 10,912 11,228 11,597 11,827
Washington 14, 334 14,511 14,556 14,752 15,182 15,646 15,768 16,311 16,863 17,326 17,980 18,527 18, 581 19,102
Alaska. ... 1,520 1,534 1,547 1,501 1,663 1,656 1,716 1,753 1,904 1,929 1,965 2,032 2,101 2,207
Hawail ... ______........____.. 3,756 3,776 3,751 3,806 4,010 4,106 4,126 4,287 4,414 4,526 4,598 4,791 4,777 5,066
Census regions
Addenda:

New England. ... 52,417 53,538 | 54,540 | 54,734 56,023 | 57,203 | 58,185 59,745 61,189 | 62,801 64,024 | 65,296 66, 758 69, 135
Middle Atlantic. ... | 173,042 | 176,782 | 178,845 | 180,411 | 185,772 | 186,820 | 191,604 | 197,828 | 200,940 | 204,238 | 208,023 | 213,389 | 218,120 223,627

East North Central. 172,962 | 178,214 | 179,446 | 183,615 | 187,184 | 192,075 { 195,220 | 203,123 | 210,054 | 214,112 | 219,346 | 227,374 | 227,171 232,964

West North Central. . 63, 509 65, 065 65,437 66,716 68, 261 70,611 72,414 76,706 79,738 83,824 88, 582 89, 664 89, 202 87,458
South Atlantic._..._..__._..__.______ 117,580 | 120,337 | 122,644 | 125,101 | 131,411 | 133,612 | 137,388 | 142,157 | 146,648 | 149,787 | 154,986 | 160,153 | 161,724 165, 217
East South Central ._____.___._______ 40,674 41,374 42,060 43,152 44,783 45,786 46,926 48, 684 50, 624 51,157 52,908 54,473 55,992 56,778
West South Central.__________..____ 68, 898 69, 370 70,328 72,061 75,038 76,877 77,878 80,404 84,211 86,920 89, 744 92, 387 93,294 92,634
Mountain. ... .__.__________________ 31,786 32,757 33,258 34,526 35,587 36,439 37,566 39,356 40,110 42,116 43,238 44,384 45,893 47,037

Pacific...... oo 120,954 | 123,000 | 124,204 | 126,515 | 131,480 | 133,724 | 135,160 | 130,130 | 142,574 | 147,034 | 150,133 | 155,108 | 157,283 | 162,688

Note.—Detail may not add to totals because of rounding. Quarterly totals for the State personal income series will not agree with the personal income measure carried in the National
Income and Product Accounts.



THIS article presents new estimates
of the size distribution of family per-
sonal income for 1964, 1970, and 1971.
These estimates, which result from the
resumption of BEA’s program to meas-
ure the size distribution of family
personal income, show how personal in-
come as measured in the national
income and product accounts is distrib-
uted among the population of the
United States. After publication of
preliminary 1963 figures,! the old BEA
series was discontinued because of
deficiencies in the methodology and, in
connection with this, the difficulty of
incorporating new data sources. The
new estimates are not completely com-
parable with the old series because of
new estimating procedures and slight
definitional differences.?

An important feature of these esti-
mates is that, with a few exceptions,
they account for all incomes as defined
and measured in the personal income
component of the national income and
product accounts. This feature is im-
portant for several reasons. First, the
BEA estimates do not suffer from the
underreporting of income that char-
acterizes the two regularly available
sources of income size data, the Census
Bureau’s Current Population Survey
and the Internal Revenue Service’s
Statistics of Income. Second, by being
based on a comprehensive definition of

1. SURVEY, April 1964, p. 3.

2. The old methodology is described in detail in ‘‘Income
Distribution in the United States, by Size, 1944-50," a 1953
supplement to the SURVEY. A detailed description of the new
methodology used for the 1964 estimates and some compari-
sons between the old and new estimates appear in “Size
Distribution of Family Personal Income: Methodology and
Estimates for 1964,” by Edward C. Budd, Daniel B. Radner,
and John C. Hinrichs, BEA Staff Paper No. 21, June 1973,
which is available from the National Technical Information
Service, Springfield, Virginia 22151 ($3.00 in paper copy;
$1.45 in microfiche). Accession numher COM-73-10976.

BY DANIEL B. RADNER AND JOHN C. HINRICHS

Size Distribution of Income in
1964, 1970, and 1971

income that includes both money and
nonmoney types of income, the BEA
estimates provide a more accurate and
more useful picture of the distribution
of income than those two data sources
do. Third, the BEA estimates facilitate
analysis of the relationships between
the level of aggregate economic activity
and the size distribution of income
because the distribution can be ex-

amined within the context of the
national income and product accounts.

BEA’s benchmark figures for 1964
were derived by using an estimating
procedure that is sufficiently detailed
to show distributions of income for
various socioeconomic groups. How-
ever, summary procedures were used
for 1970 and 1971, so that distributions
for socioeconomic groups and specific
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Family Personal Income, 1971
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I  CHART 9 ihcome types cannot be shown for

these years.

Lorenz Curves of Family Personal Income of In this article, the definitions of

Consumer Units, 1929, 1964, 1971 income and recipient unit are estab-
100 lished, the estimates for 1971 are
presented, changes during the period
from 1929 to 1971 are examined,
= detailed 1964 estimates by socioeconom-
J | ic characteristics of the recipient
{| units are presented, the composition
801 T pp— J il of family personal income by type of
1964 —— ,/ income for different income levels in
1964 is described, and the methodology
B 1 i1s summarized in a technical note.
Definitions of income and
60 |- i . .
w reciptent unit
3 Family personal income (FPI), the
= L | concept used in BEA’s income size
o distribution work, is defined as current
g income received by consumer units.
g L 4 Consumer units include the civilian
noninstitutional population of the
United States and members of the
L | Armed Forces in the United States
living off post or with their families
on post. There are two types of con-
20 | sumer units, families and unrelated
individuals. A family is defined as
two or more persons related by blood,
= - marriage, or adoption and living to-
gether. An unrelated individual is a
person aged 14 or over (not an inmate
0 Mapwerrecziiszdeenr ' ' : : ' ' ' . of an institution) who does not live
100 . . .
0 20 40 PERCENT OF UNlT560 80 with a relative. Consumer units are
defined as of March of the year follow-
U.S. Department of Commerce, Bureau of Economic Analysis - 10- . .
"% ing the calendar year to which the
Table 1.—~Composition of Family Personal Income by Type income estimates pertain.
[Billions of dollars]
1964 1970 1971
Type of income R
P Amount | Percent | Amount | Percent | Amount | Percent Table 2.—Rec0nclllat.10n Between Personal
of FPI of FPI of FPI Income and Family Personal Income,
1971
[Billions of dollars]
Family personalincome_._______.__.___._______ . _______..... 470,6 1000 748.6 100,0 801,0 100. 0
Total money income. - ... i, 459.1 97.6 730.3 97.6 783.3 97.8 Personalincome.__ ... ... ___.__________._. 1861.4
Wage and salary income. ... oo oo 324.9 69.1 524,9 70.1 556, 2 69.4 Less: Income of recipients not in family personal
Self-employment income._......__.____. 50.2 10.7 64.6 8.6 67.2 8.4 income universe. __ ... ______.____ 23.8
Business and professional . _.......___ 39.4 8.4 50.0 6.7 5L6 6. 4 Decedents.____..... 5.1
Farm._ ... 10.8 2.3 14.6 1.9 15.7 2.0 Civilians overseas .9
Property income_._.____.________.___. 43.9 9.3 67.8 9.1 73.4 9.2 Military personnel on post and overseas..__ 8.0
Interest.. .. ... 18.0 3.8 32.6 4.4 37.1 4.6 Nonprofit institutions . . .._...____._.____. 6.4
Dividend..__........._.. 14.4 31 19.6 2.6 20,0 2.5 OCRET oo 3.5
Rental... -7 7.0 15 8.0 11 8.7 11
oyalty. .. .9 .2 L6 .2 17 Plus: Income of recipients in family personal in-
Estate and trust..._______._________ 3.6 .8 6.0 .8 5.9 7 come universe but not in personal income. .1
Transfer income. - - ..o __.__.. 40.1 8.5 72.9 9.7 86.5 10.8 Border workers. - - - oo .1
OASDHI and railroad retirement benefits. 16.1 3.4 30.7 4.1 35.9 4.5
Unemployment compensation.- .. ______ - 2.8 .6 4.1 .5 6.0 7 Less: Income types excluded from family per-
Public assistance. _ . . ... ___.__._________ . 3.8 .8 8.5 1.1 10.2 1.3 sonal INCOMe. - - - - oo oo 42.9
Pensions and annuities (excluding military). 8.2 1.7 12.5 1.7 14.1 1.8 Employer contributions to pension, health,
Other e _ 9.2 2.0 17.0 2.3 20.2 2.5 and welfare funds. ... oo 30.3
i Property income of pension funds.._.___.__ 7.2
Nonmoney income...____.___.....__._ 23.8 5.1 45.9 6.1 48.3 6.0 Nonrecurring (lump sum) payments_...... 5. ;
typuted income. .. 2.8 5.1 a1 5.0 3.8 48 OFROL-coo oo
onmoney wages .8 .4 A . A . . fr ersonal in-
Farm income. - I1 2 L1 S re 2 Plus: Income types excluded from personal fn- 62
ent on owner-occupied nonfarm dwellings._ 10. 2 2.2 13. . N . 3 i i ts.. .. 6.
Mlxgerest_b___________f ____________________ & 10.7 23 20,5 27 20 2 Private pension and annuity payments
edicare benefits received......_.__ 0 0 7.1 .9 .8 1 . i iNeOMme - - v 801.0
Net value of food stamps.- .. _.._.___________. 0 0 1.1 .1 1.7 .2 Equals: Family personal income-
Less: Personal contributions for social insurance. ._____.__ 12.3 2.6 27.6 3.7 30.7 3.8
1. This was an early estimate which has since been revised.
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Table 3.~—Size Distribution of Family Personal Income, 1964, 1970, 1971
All consumer units Families Unrelated individuals
Size of family Thousands | Millions | Percent | Percent | Mean |Thousands| Millions | Percent Mean |Thousands| Millions | Percent | Percent Mean
personal income of of [ of income f of of income of of of of income
(dollars) units dollars units income | (dollars) units dollars units (dollars) units dollars units income | (dollars)

1964
159 —404 0.3 —0.1| ~2,537 125 —368 0.3 ~0.1| —2,945 34 —36 0.3 ~0.1| —1,041
2,447 1,292 4.1 .3 528 622 316 1.3 .1 507 1,824 976 15.1 2.0 535
4,507 6, 748 7.5 1.4 1,497 1,762 2,738 3.7 .6 1,554 2,745 4,010 22.8 8.3 1,461
4800 | 12008 8.0 2.6 2,497 3,034 7,629 6.4 1.8 2,515 1,775 4,377 14.7 9.1 2,465
5,067 | 17,834 8.5 3.8 3,520 3,714 | 13,101 7.8 3.1 3,527 1,352 4,733 1.2 9.8 3, 500
5,272 | 23,602 8.8 5.0 4,494 4,022 | 18,001 8.4 4.3 4,497 1,249 5, 602 10.4 11.6 4,485
5170 | 28,425 8.6 6.0 5,498 4,203 | 23,646 9.0 5.6 5,508 877 4,779 7.3 9.9 5,451
5,367 | 34,863 9.0 7.4 6, 496 4,731 30,750 9.9 7.3 6, 500 635 4,113 5.3 8.5 6,473
4581 | 34,23 7.7 7.3 7,484 4,201 | 31,458 8.8 7.4 7,488 380 2,828 3.2 5.8 7,438
4,216 | 35,838 7.0 7.6 8, 500 3,920 33,322 8.2 7.9 8, 501 296 2,514 2.5 5.2 8, 486
3,749 | 35,567 6.3 7.6 9,487 3,521 | 33,405 7.4 7.9 9,489 228 2,162 1.9 4.5 9, 468
2,017 | 30,559 4.9 6.5 | 10,477 2,747 | 28,781 5.8 6.8 | 10,476 169 1,778 1.4 3.7 10, 500
2,334 | 26,790 3.9 5.7 11,478 2,235 | 25,657 4.7 6.1| 11,479 99 1,132 .8 2.3 11, 447
1,816 | 22,663 3.0 4.8 12,482 1,737 | 21,687 3.6 5.1| 12,483 78 976 .6 2.0 12,451
1,447 | 19,505 2.4 4.1] 13,479 1,383 | 18,632 2.9 44| 13,477 65 873 .5 1.8 13, 540
1,041 15,066 1.7 3.21 14,469 1,002 | 14,496 2.1 3.4 14,469 39 570 .3 1.2 14,470
1,642 | 26,515 2.7 5.6 | 16,153 1,593 | 25,732 3.3 6.1 16,154 49 783 4 1.6 16,134
1,001 | 18,620 1.7 4.0 | 18,610 965 | 17,958 2.0 42| 18,611 36 662 .3 1.4 18,596
974 | 21,541 1.6 4.6 | 22,17 942 | 20,831 2.0 4.9 22,116 32 711 .3 1.5 22,130
409 | 11,164 7 2.4 27,313 382 | 10,402 .8 2.5 27,260 27 762 .2 1.6 28, 046
450 | 15,416 .8 3.3 34,246 417 14,311 .9 3.4 34,282 33 1,105 .3 2.3 33,796
189 8, 367 .3 1.8 44,350 174 7,724 4 1.8 44,295 14 643 Bt 1.3 45,028
173 | 10,310 .3 2.2 59,491 165 9,791 .3 2.3 | 59,454 9 519 .1 1.1 60, 207
58 4,923 .1 1.0| 85225 52 4,403 .1 1.0 85283 6 520 .1 L1 84, 733
4 9,012 .1 1.9 | 206 145 40 7,800 .1 1.8| 195 614 4 1,211 ™ 2.5 315,565
59,836 | 470,597 100.0 100.0 7,865 47,779 | 422,294 100.0 100.0 8,838 12,057 | 48,304 100.0 100.0 4,006

1970
145 —480 0.2 ™ —3,315 109 —425 0.2 —0. —3,905 36 —55 0.2 —0.1 -1, 527
1,318 372 2.0 .1 282 306 109 .6 ™ 356 1,012 263 6.5 .3 260
2,536 4,048 3.8 .5 1,596 534 831 1.0 .1 1,556 2,002 3,216 12.9 3.5 1,606
3,840 9, 646 5.7 1.3 2,512 1,426 3, 654 2.7 .6 2, 562 2,414 5,992 15.6 6.6 2,483
4,002 | 13,980 59 1.9 3,494 2,049 7,233 3.9 1.1 3,531 1,953 6, 747 12.6 7.4 3,455
4,331 | 19,509 6.4 2.6 4,505 2,832 | 12,781 5.4 2.0 4,513 1, 499 6, 728 9.7 7.4 4,488
4,408 | 24,257 6.5 3.2 5,502 3,217 | 17,712 6.2 2.7 5,506 1,191 6,545 7.7 7.2 5, 404
4,466 | 29,027 6.6 3.9 6,499 3,263 | 21,211 6.3 3.2 6, 500 1,203 7,816 7.8 8.6 6, 405
4,245 | 31,831 6.3 4.3 7,499 3,364 | 25,246 6.4 3.8 7, 504 881 6, 584 5.7 7.2 7,478
4,301 | 36,554 6.4 4.9 8,499 3,614 | 30,739 6.9 4.7 8,506 687 5,815 4.4 6.4 8, 460
9,000-9,999_ ___________ 4,172 | 39,610 6.2 5.3 9,495 3,693 | 34,127 6.9 5.2 9,498 579 5,483 3.7 6.0 9,474
10,000-10,999_ .. ______ 3,660 | 38,862 5.4 5.1 10,483 3,285 | 34,446 6.3 5.2 10,486 374 3,016 2.4 4.3 10, 460
11,000-11,999_ _.___._.. 3,321 | 38,178 4.9 5.1 11, 495 3,037 | 34,916 5.8 5.3 11,49 284 3,262 1.8 3.6 11,482
12,000-12,999_ __.______ 3,201 | 41,088 4.9 5.5 | 12486 2,997 | 37,430 5.7 5.7 12,490 204 3,658 1.9 4.0 12,441
13,000-13,999. _._._.__. 2,816 | 88,005 4.2 51| 13,495 2,645 | 35,603 5.1 5.4 | 13497 172 2,312 1.1 2.5 13, 470
14,000-14,999 2,656 | 36,981 3.8 4.9 | 14,476 2,397 | 34,705 4.6 5.3 14,477 157 2,277 1.0 2.5 14,464
15,000~17,499_ 4,601 | 75857 6.9 10.1 | 16,172 4,412 | 71,372 8.4 10.9 | 16,177 279 4,485 1.8 4.9 16, 098
17,600-19,999 3,049 | 56,888 4.5 7.6 | 18,658 2,904 | 54,188 5.6 8.2 ! 18,661 145 2,700 .9 3.0 18, 591
20,000-24/999_ . 1111 3,067 | 67,804 4.5 9.1 22135 2,939 | 65064 5.6 9.9 22141 129 2, 830 .8 3.1 22, 004
25,000-29,999 1,397 | 37,874 2.1 51| 27,106 1,330 | 36,305 2.6 5.5| 27,106 58 1, 569 4 .7 27,104
30,000~39,009_ . _._____ 1,028 | 34,874 15 47| 33,911 988 | 33,502 1.9 5.1| 33,807 40 1,371 .3 1.5 34,271
40,000-49,999 - 11 1C 467 | 20,764 7 2.8 | 44,510 413 | 18,395 .8 2.8 , 530 53 2,369 .3 2.6 44, 355
50,000-74,999_ .11 385 | 22,933 .6 3.1| 59,5654 358 | 21,261 7 3.2 | 59,432 27 1,672 .2 1.8 61, 145
75,000-99,909_ -7 116 9,897 .2 1.3 | 85592 109 9,299 .2 1.4| 85,518 7 598 * .7 86, 761
100,000 or over........ 12| 20,657 .2 2.8 | 184,884 98 | 17,668 .2 2,7 | 180,175 14 2,989 .1 3.3 | 218,669
Total..._..._.._. 67,717 | 748,606 100,0 100,0 | 11,055 52,227 | 657,462 100, 0 100,0 | 12,588 15,490 | 91,144 1000 100,0 5,884

1971
145 —484 0.2 —0.1 | —3,343 110 —435 0.2 —0.1| —3,963 35 —49 0.2 —0.1 —~1, 408
1,209 299 17 ™ 247 239 94 .4 * 304 970 205 5.9 .2 211
2,022 3,235 2.9 4 1, 600 162 713 .9 1 1,543 1, 560 2,522 9.6 2.6 1,616
3,572 8,044 5.1 1.1 2, 504 986 2, 541 1.8 .4 2,577 2, 586 6,403 15.8 6.3 2,476
4,177 | 14,606 6.0 1.8 3,497 2,006 7,039 3.8 1.0 3, 509 2,171 7, 567 13.3 7.5 3,485
4,228 | 19,100 6.1 2.4 4,518 2,603 | 11,778 4.9 1.7 4,524 1,625 7,323 10.0 7.2 4,607
4,460 | 24,491 6.4 3.0 5,491 3,160 | 17,371 5.9 2.5 5,498 1,301 7,119 8.0 7.0 5,473
4,489 | 29,243 6.4 3.6 6, 514 3,247 | 21,144 6.1 3.0 6, 512 1,243 8,100 7.6 8.0 6, 519
4,335 32, 489 6.2 4,1 7, 494 3,303 | 24,759 6.2 3.5 7, 496 1,033 7,730 6.3 7.6 7,487
4,347 | 36,951 6.2 4.6 8, 501 3,581 | 30,441 6.7 4.4 8, 501 766 6, 510 4.7 6.4 8, 500
9,000-9,999_ ___________ 4,200 | 39,882 6.0 5.0 9, 496 3,562 | 33,814 6.7 4.8 9,493 638 6,068 3.9 6.0 9, 511
10,000-10,999_ 12110 3,024 | 41,150 5.6 5.1 10,488 3,458 | 36,278 6.5 521 10 490 465 4,872 2.8 4.8 10, 470
11,000-11,990_ 22 1100% 3,382 | 38,860 4.9 4.8 | 11,490 3,064 | 35,201 5.8 5.0 | 11,487 318 3,659 2.0 3.6 11, 516
12,000-12,999_ - -1 1171 3,303 | 41,270 4.7 5.2 12496 2,992 | 37,394 5.6 5.4 1 12,497 310 3,876 1.9 3.8 12,494
13,000-13999_ 2110 3,021 | 40,722 4.3 5.1 13,481 2,778 | 37,450 5.2 5.4 | 13,483 243 3,212 1.5 3.2 13, 464
14,000-14,999. _._____.. 2,706 | 39,229 3.9 4.9 14,497 2,656 | 37,052 4.8 5.3 | 14,497 150 2,177 .9 2.1 14, 496
15,000-17,499_ _________ 5129 | 83,030 7.4 10.4 | 16,190 4,805 | 77,794 9.0 1.1 | 16,190 323 5, 236 2.0 5.2 16,194
17,500-19,099_ - .11 170 3,415 63, 711 4.9 8.0 18, 658 3,236 | 60,378 6.1 8.6 18, 658 179 3,333 1.1 3.3 18, 652
20,000-24,909_ _ 1211777 3,636 78, 219 5.1 9.8 | 22,18 3,373 74, 612 6.3 10.7 | 22,124 164 3,607 1.0 3.6 22,002
25,000-20,999_ . 1_. 1,643 , 634 2.4 5.6 | 27,162 1,567 | 42,558 2.9 6.1 27,165 77 2,077 .5 2.0 27,114
30,000-39,909_ ___.____. 1,180 | 40,433 L7 5.0 | 34,014 1,141 | 38,783 2.1 5.5 | 33,008 48 1,650 .3 1.6 34, 5156
40,000-49,999_ 11110 490 | 21,825 .7 2.7 | 44,542 "436 | 19,397 .8 2.8 | 44,491 54 2,427 .3 2.4 44, 968
50,000-74,999. _________ 438 | 26,048 .6 3.3 | 50,408 406 | 24,083 .8 3.4| 59,288 32 1,965 .2 1.9 60, 920
75,000-99,999_ . _____._. 123 | 10,590 .2 1.3 | 85810 17 | 10,034 .2 14| 85727 6 556 * .6 87, 325
100,000 or over. __..._. 124 | 22,532 .2 2.8 | 181,702 109 | 19,320 .2 2.8 | 178, 031 15 3,212 .1 3.2 | 207,426
Total........... 69,608 | 801,010 100, 0 100,0 | 11,508 53,296 | 699,594 100, 0 100,0 | 13,127 16,312 | 101,416 100,0 100,0 6,217

*Less than 0.05 percent.
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There is no general agreement on the
best concept of the recipient unit for
income size work. Consumer units are
demographic units, as defined in the
Current Population Survey. Data do
not exist to make regular income size
estimates on an economic unit or spend-
ing unit basis. In addition, data are
not available to reconstruct the units
as they existed during the calendar
year to which the income estimates
pertain.

FPI is composed of all money income
that is received regularly (called total
money income, or TMI, in this article)
plus several types of imputed income,
medicare benefits received, and the
net value of food stamps (called non-
money income in this article) less per-
sonal contributions for social insurance.?
FPI is measured before deduction of
taxes; capital gains are excluded. Table
1 shows FPI and its major components
in 1964, 1970, and 1971.

SURVEY OF CURRENT BUSINESS

In light of these definitions, the
following are the two major differences
between FPI and personal income in
the national income and product ac-
counts. First, personal income includes
the income of some recipients not in
the consumer unit population (for
example, nonprofit institutions and
persons overseas). Second, the types of
income included in FPI differ slightly
from those in personal income. FPI
excludes employer contributions to
private pension plans, which are in-
cluded in personal income, and includes
private pension and annuity payments,
which are excluded from personal in-
come. Moreover, FPI excludes various
types of cash receipts that are not
received regularly (for example, social

3. The net value (or bonus value) of food stamps is the
the difference between the dollar value of the food that can be
purchased with the stamps and the cost of the stamps to the
recipient.
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security lump-sum death benefits),
which are included in personal income.
FPI also excludes employer contribu-
tions to private health and welfare
plans, which are included in personal
income, and employee benefits from
such plans. While the best theoretical
treatment of these plans for income size
purposes is not clear, data needed to
estimate employer contributions to, or
employee benefits from, these plans by
income size were not available. Table 2
reconciles personal income and FPI for
1971.

The definition of income appropriate
for the study of size distribution is
subject to some controversy, centering
on which nonmoney income types
should be included. The types included
in FPI are shown in table 1. Because
some readers may prefer to exclude all
nonmoney income, several summary
distributions of TMI are also shown in
this article.

Table 4.—Distribution of Family Personal Income by Income Quintile, 1964, 1970, 1971

All consumer units Families Unrelated individuals
. Percent Mean Lower Percent ‘Mean Lower Percent Mean Lower
Quintile of income income income of income income income of income income income
limit limit limit

1964

4.2 $1,6562 [._______...... 5.8 $2,676 | . 3.2 $638 |- ..

10.6 4,180 $3,012 11.8 , 233 $4,071 8.0 1,602 $1,167

16.4 6, 466 5, 316 16.7 7,393 6,323 14.0 2,804 2, 10

23.2 9,130 7,663 22.5 , 933 8, 556 22,9 4,580 3,626

45.5 17, 896 10, 854 43.1 19, 057 11, 654 52.0 10, 408 5,703

100, 0 7,865 | ... 100,0 8,838 | . 100, 0 4,006 |.____..____.

20.0 31,393 18,109 18.8 33,202 19, 307 24.2 19, 357 10,347

8.0 63, 006 35, 797 7.8 66, 056 38,184 111 44, 649 20,794

$6,459 | .|l $7,354 | . $2,761 ||
1970

4.6 $2,664 | ... 6.4 $3,996 |- 3.9 $1,137 | ...

10.7 5, 938 $4, 403 12.0 7, 569 $6, 993 9.0 , 648 $2,024

16.4 9,079 7,479 16.8 10, 575 9, 053 14.4 4,233 3,311

23.3 12, 887 10, 765 22,6 14, 216 12,232 22,6 6, 661 5,307

4.9 24, 807 15, 376 42.3 26, 597 16, 652 50.1 14,742 8,232

Total el 100, 0 10,085 | . ... ... 100,0 12,588 | oo .. 100, 0 5,884 | ...

T OD Brm e e et e 19.2 42,534 25, 285 18.0 45,354 26, 967 23.0 27,016 14,812

TOD 10 a e memmmm e e e e 7.6 83,676 48,335 7.0 88, 226 51,623 10.3 60, 633 28,321

Median. ... $9,067 || $10,527 | .. |l $4,208 ||
1971

4.8 $2,785 | ... 6.6 $4,302 ... _.. 4.1 $1,274 | oo

10.8 6, 240 $4, 680 12.1 , 932 $6, 359 9.3 , 900 $2, 259

16.4 9, 449 7,814 16.8 11,023 , 445 14.6 4, 536 , 607

23.3 13, 384 11,180 22.5 14,799 12,738 22.6 7,019 5, 502

4.6 25, 680 15, 991 42.0 27,578 17,331 49.4 15, 357 8,673

100.0 1,508 ... 100,0 18,127 | ... 100, 0 6,217 |- ceieians

19.1 43, 832 26, 215 17.8 46, 845 , 040 22.5 27, 946 15,636

7.5 85, 735 49, 699 6.9 90, 721 53, 169 9.9 61, 453 29,299

$9,428 |l $10,968 |- fo. $4,527 |
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Table 5.~Size Distribution of Total Money Income: 1964, 1970, 1971
All consumer units Families Unrelated individuals
Size of total money |Thousands | Milllons | Percent | Percent Mean |Thousands | Millions | Percent | Percent Mean | Thousands | Millions | Percent | Percent Mean
income of of of of income of of of . oof income of of of of income
units dollars units income | (dollars) units dollars units income | (dollars) units dollars units income | (dollars)
1964
161 —444 0.3 —0.1] —2,760 133 —405 .3 —0.1| —3,038 28 —39 0.2 —0.1 —1,414
2,989 1,579 5.0 .3 528 783 403 1.6 .1 514 2,207 1,176 18.3 2.5 533
4,786 7,113 8.0 1.6 1,486 2,097 3,255 4.4 .8 1,552 2, 689 3,858 22.3 8.3 1,435
4,604 | 11,471 7.7 2.5 2,492 3,026 7,596 6.3 1.8 2,510 1,578 3,875 13.1 8.3 2,456
4,915 | 17,232 8.2 3.8 3,506 3,605 | 12,653 7.5 3.1 3,510 1,311 4,579 10.9 9.8 3,493
5,002 | 22,048 8.5 5.0 4,507 3,906 | 17,617 8.2 4.3 4,511 1,186 5,331 9.8 1.4 4,494
5,265 | 28,954 8.8 6.3 5,490 4,384 | 24,122 9.2 5.8 5,502 881 4,831 7.3 10.3 5,482
5,191 | 33,731 8.7 7.4 6,498 4,578 | 29,761 9.6 7.2 6, 501 613 3,970 5.1 8.5 6,476
4,782 | 35,834 8.0 7.8 7,493 4,342 | 32,539 9.1 7.9 7,495 441 3,295 3.7 7.0 7,475
4,335 | 36,788 7.2 8.0 8,486 4,018 | 34,114 8.4 8.3 8,490 317 2,674 2.6 5.7 8,442
3,674 | 34,802 6.1 7.6 9,496 3,440 | 32,678 7.2 7.9 9, 500 235 2,214 2.0 4.7 9,438
2,058 | 30,984 4.9 6.8 | 10,475 2,821 | 29,553 5.9 7.2 | 10,474 137 1,431 1.1 3.1 10, 480
2,260 | 26,041 3.8 57| 11,478 2,180 | 25,024 4.6 6.1 11,480 89 1,018 7 2.2 11, 440
12,000-12,999. 1,777 | 22,187 3.0 4.8 | 12,485 1,717 | 21,439 3.6 5.2 | 12,485 60 748 .5 1.6 12,485
13,000-13,999 1,333 | 17,969 2.2 3.9 | 18,478 1,275 | 17,172 2.7 42| 13,472 59 797 .5 17 13,597
14,000-14,999 1,011 | 14,637 17 3.2 14,474 982 | 14,211 2.0 34| 14,475 29 426 .2 .9 14,458
15,000-17,409 1,600 | 27,250 2.8 5.9 16,126 1,642 | 26,485 3.4 6.4 | 16,12 47 765 4 1.6 16, 149
17,500-19,999 910 | 16,936 15 3.7 | 18,601 878 , 335 1.8 4.0 | 18,603 32 601 .3 1.3 18,538
20,000-24,999 861 | 19,063 1.4 4.2 22,144 833 | 18,445 L7 4.5 22,148 28 617 .2 1.3 22, 026
25,000-29,999 419 | 11,392 N 2.5 | 27,119 388 | 10,546 .8 2.6 | 27,154 31 846 .3 L8 27, 505
30,000-39,999.._________ 403 | 13,707 7 3.0 34,050 373 | 12,715 .8 3.1| 34,003 30 292 .2 2.1 33, 504
40,000-49,999.. _ 169 7,560 .3 1.6 | 44,603 157 , 005 .3 1.7 | 44,73 12 555 1 12 44, 449
50,000-74,999_ _ 156 9,313 .3 2.0 [ 59,551 147 8,761 .3 21| 59,478 9 551 .1 1.2 60,736
75,000-99,999_ . 46 3,047 1 .9 | 85108 41 3,501 .1 .8 | 85,242 5 446 * 1.0 84,070
100,000 or over._. . 37 8, .1 1.8 | 216,527 34 6,873 1 1.7 | 204,497 3 1,150 &) 2.5 | 334,014
Total ________...____ 59,836 | 459,106 100.0 100.0 7,673 47,779 | 412,400 100.0 100,0 8,631 12,057 | 46,706 100, 0 100.0 3,874
1970
LOSS. oo 155 —540 0.2 —~0.1| —3,401 125 —479 0.2 —0. —3,835 30 —61 0.2 -0.1| =205
0-999._____ - 1, 960 664 2.9 .1 339 527 190 1.0 * 361 1, 474 9.3 .5 331
1,000-1,999. - 3,401 5,275 5.0 .7 1, 551 860 1,351 1.6 .2 1,571 2,542 3,925 16.4 4.5 1,544
2,000-2,999._ - 3, 906 9,701 5.8 1.3 2,484 1,731 4,371 3.3 7 2, 525 2,175 5,330 14.0 6.1 2,451
3,000-3,990_____________ 3,926 | 13,763 5.8 1.9 3, 506 2,270 7,994 4.3 1.3 3,522 1,656 5,769 10.7 6.6 3,484
4,000-4,999_____________ 3,749 | 16,870 5.5 2.3 4, 500 2,552 | 11,508 4.9 1.8 4,509 1,196 5,362 7.7 6.2 4,482
5,000-5,999._ - 4,206 | 23,135 6.2 3.2 5, 501 3,029 | 16,666 5.8 2.6 8,502 1,177 6,470 7.8 7.4 5,497
6,000-6,999_ . 4,015 | 26,128 5.9 3.6 6, 508 2,929 | 19,055 5.6 3.0 6, 506 1,086 7,073 7.0 8.1 6, 513
7,000-7,999_ N 4,239 | 31,807 6.3 4.4 7,503 3,352 | 25,179 6.4 3.9 7,511 887 6, 627 5.7 7.6 7,472
8,000-8,999___ - 4,149 | 35,254 6.1 4.8 8, 498 3,436 | 29,210 6.6 4.5 8, 500 712 6,043 4.6 6.9 8, 485
9,000-9,999___._________ 4,101 | 38,976 6.1 5.3 9, 504 3,553 | 33,760 6.8 5.3 9, 502 548 5,216 3.5 6.0 9,512
10,000-10,999_ _ 3,712 | 38,976 5.5 5.3 | 10,500 3,310 | 34,759 6.3 5.4 | 10,501 402 4,216 2.6 4.8 10, 489
11,000-11,999_ . 3,531 | 40,598 5.2 5.6 | 11,499 3,171 | 36,479 6.1 5.7 11,502 359 4,119 2.3 4.7 11,470
12,000-12,999_ . 3,156 | 39,430 4.7 5.4 | 12,494 2,858 | 35,727 5.5 5.6 | 12,499 298 3,703 1.9 4.2 12, 440
13,000-13,999_____._____ 2,916 | 39,359 4.3 5.4 13,496 2,702 | 36,448 5.2 5.7 13,490 215 2,011 1.4 3.3 13, 561
14,000-14,999___________ 2,596 | 37,614 3.8 5.2 | 14,488 2,456 | 35,580 4.7 5.5 | 14,488 140 2,034 -9 2.3 14,493
15,000-17,499._ . 4,711 | 76,115 7.0 10.4 | 16,156 4,474 , 283 8.6 1.2 | 16,157 238 3,832 1.5 4.4 16,133
17,500-19,999_ R 2,982 55, 644 4.4 7.6 18, 657 2,801 53, 940 5.5 8.4 18, 659 92 1,704 .6 2.0 18, 615
20,000-24,999_ . 3,085 | 68,366 4.6 9.4 22162 2,966 | 65,750 5.7 10.2 | 22,169 119 2, 616 ..8 3.0 22, 002
25,000-29,999___________ 1,284 | 34,751 1.9 4.8| 27,069 1,235 | 33,448 2.4 52| 27,076 48 1,303 .3 L5 26, 885
30,000-39,999.__________ 1,006 | 34,304 1.5 4.7 34,108 953 | 32,465 1.8 5.0 | 34,052 52 1,839 .3 2.1 35,129
40,000-49,999_ _ 407 | 18,027 .6 2.5 | 44,311 365 | 16,215 .7 2.5 | 44,389 42 1,812 .3 2.1 43,624
50,000-74,999_ R 331 | 19,838 N 2.7 59,970 306 | 18,326 .6 2.9 59,9012 25 1,512 .2 1.7 60, 678
75,000-99,999_ _ 104 8,853 .2 1.2 | 84,980 97 8,192 .2 1.3| 84,755 8 661 1 .8 87,997
100,000 or over. - 90 | 17,366 .1 2.4 | 192 507 79 | 14,674 .2 2.3 | 186,559 12 2, 692 1 3.1 233,006
Total____..__._____. 67,717 | 730,275 100,0 100, 0 10,784 52,227 | 643,091 100,0 100.0 12,313 15,490 | 87,184 100.0 100.0 5,628
1971
LOSS. e 153 —549 0.2 ~0.1| —3,588 125 —494 0.2 —0.1 | —3,935 28 —56 0.2 —0.1 —2,012
0-999_____. - 1,777 464 2.6 1 261 521 179 10| 344 1,256 285 7.7 .3 227
1,000-1,999_ . 2, 957 4,647 4.2 .6 1,571 666 1,055 1.2 .2 1,583 2,291 3, 502 14.0 3.7 1,568
2,000-2,999_ . 3,817 9, 532 5.5 1.2 2,497 1,426 3,624 2.7 .5 2, 542 2,392 5,909 14.7 6.1 2,470
3,000-3,999..___.______. 3,860 | 13,504 5.5 17 3,498 2,114 7,432 4.0 1.1 3,516 1,747 6,072 10.7 6.2 3,476
4,000-4,999_____________ 3,965 | 17,809 5.7 2.3 4,491 2,554 | 11,506 4.8 1.7 4,506 1,411 6,303 8.6 6.5 4, 466
5,000-5,999._ . 4,015 22,130 5.8 2.8 5, 611 2, 814 15, 504 5.3 2.3 5, 509 1,201 6,626 7.4 6.8 5,516
6,000-6,999_ R 4,073 | 26,448 5.8 3.4 6, 404 2,971 19, 282 5.6 2.8 6,490 1,101 7,166 6.8 7.4 6, 507
7,000~7,999_ . 4,195 | 31,448 6.0 4.0 7,496 3, 161 23,723 5.9 3.5 7,504 1,034 7,725 6.3 7.9 7,472
8,000-8,999_____________ 4,255 | 36,192 6.1 4.6 8, 505 3,460 | 29,422 6.5 4.3 8, 504 795 6,769 4.9 6.9 8,510
9,000-9,999_____________ 4,062 38, 566 5.8 4.9 9,494 3,447 32, 746 6.5 4.8 9, 500 615 5,820 3.8 6.0 9, 460
10,000-10,999 R 3,808 | 40,875 5.6 5.2 | 10,487 3,412 | 35795 6.4 52| 10,492 486 5,080 3.0 5.2 10, 452
11,000-11,999 3,549 | 40,797 5.1 5.2 | 11,496 3,166 | 36,407 5.9 5.3 | 11,498 382 4,390 2.4 4.5 11, 480
12,000-12,999_ - 3,281 | 40,950 4.7 5.2 | 12,479 2,922 | 36,463 5.5 5.3 | 12,477 359 4,487 2.2 4.6 12, 494
13,000-13,999_ .. ... 3,089 | 41,278 4.4 5.3 13,492 2825 | 38120 5.3 5.6 | 13494 234 3,168 1.4 3.2 13,470
14,000-14,999.________.. 2,717 | 39,400 3.9 5.0 | 14,501 2,548 | 36,047 4.8 5.4 | 14,502 169 2,453 1.0 2.5 14,483
15,000-17,499. . 5,282 | 85,312 7.6 10.9 | 16,153 4,969 | 80,302 9.3 1.7 16,160 312 5,010 1.9 5.1 16, 042
17,500-19,999_ . 3,416 | 63,793 4.9 8.2 | 18,673 3,275 | 61,162 6.2 8.91 18674 141 2,632 .9 2.7 18, 650
20,000-24,999_ B 3,509 | 77,756 5.0 9.9 | 22,157 3,367 | 74,508 6.3 10.9 | 22,156 142 3,157 .9 3.2 22,172
25,000-29,999___._____._ 1,688 | 43,008 2.3 55| 27,145 1,524 | 41 357 2.8 6.0 27142 64 1,742 .4 1.8 27,209
30,000-39,909. . _.___._ 1,138 | 38,874 1.6 5.0 | 34,161 1,088 | 37,132 2.0 5.4 | 34125 50 1,742 .3 1.8 34, 937
40,000-49,999_ _ 455 | 20,193 .6 2.6 | 44,369 404 | 17,927 .8 2.6 | 44,425 52 2,266 .3 2.3 43,9 %
50,000~74,999_ , 366 | 21,865 .5 2.8 | 59,737 339 | 20,240 .6 3.0 | 59,627 27 1,625 .2 1.7 61, lie
75,000-99,999___ _ 116 9,886 .2 1.3 | 84,95 109 9,229 .2 1.4 84,748 7 656 .1 .7 88, 33 §
100,000 or over.___._... 102 | 19,041 .2 2.4 187,384 88 | 16,134 .2 2.4 | 182,857 13 2,907 1 3.0 217,
Total __...._._...... 69,608 | 783,308 100, 0 00,0 | 11,253 53,296 | 685,790 100,0 1000 | 12,868 16,312 | 97,517 |  100,0 100.0 5,978

*Less than 0.05 percent.
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Income distribution in 1971

In 1971, consumer units received $801
billion in FPI. The mean income re-
ceived by these almost 70 million
families and unrelated individuals was
$11,5610 and the median was $9,430.
{The size distribution of 1971 FPI is
shown in table 3.) Over 11 million
consumer units, or 16 percent of all
units, received incomes of less than
$4,000. More than 16 million units, or
23 percent, received incomes of $15,000
or more, and over 4 million (6 percent)
had incomes of at least $25,000.

In general, the incomes of the 53
million families were much higher than
those of the 16 million unrelated
individuals. The mean income of families
was $13,130, while the mean income of
unrelated individuals was $6,220. Only
7 percent of families had incomes below
$4,000, but 45 percent of unrelated
individuals had incomes below that
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level. On the other hand, 28 percent of
all families received at least $15,000,
but only 5 percent of unrelated in-
dividuals had incomes that high.

Table 4 shows the relative distribu-
tion of FPI, as represented by the
income shares of quintiles. Quintiles
are determined by ranking the units
according to the size of their income and
then separating the ranking into five
equal parts. Thus, each quintile con-
tains 20 percent of the units. Because
the extreme upper tail of the distribu-
tion 1s of interest, the shares of the
top 5 percent and top 1 percent of all
units are also shown. The distribution
of income among the quintiles provides
information that highlights the degree
of inequality or equality in the distri-
bution. In general, the smaller the
share of the bottom quintile (with the
lowest incomes) and the larger the
share of the top quintile (with the
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highest incomes), the more unequal is
the distribution.

Relative distributions of income can
be depicted by Lorenz curves, which
show the cumulated percentage of total
income received by any given cumu-
lated percentage of units, when the
units are ranked from lowest to highest
income. In general, the farther the
Lorenz curve lies from the 45° line (the
line of perfect equality), the more
unequal the distribution. However, un-
ambiguous statements concerning the
relative degrees of inequality of two
distributions can be made only if the
Lorenz curves for the two distributions
do not cross. If they do cross, value
judgments must enter into the com-
parison. For this reason, statements
comparing inequality in two distribu-
tions will be made only if the Lorenz
curves for the two distributions do not
Cross.

Table 6.—Distribution of Total Money Income by Income Quintile, 1964, 1970, 1971

All consumer units Families Unrelated individuals
Quintile
Percent Mean Lower Percent Mean Lower Percent Mean Lower
of income income income of income income income of income income income
limit limit limit
1964
3.9 $1,507 | _____. 5.6 $2,428 | ______. 2.8 $547 1.
10.7 , 093 $2, 875 12.0 5,161 $3,970 7.4 1,442 $1,051
16.7 6, 409 5,260 17.0 7,322 6, 261 13.8 2,682 1,948
23.5 9, 006 7,589 22,7 9,805 8,434 23.5 4,551 3,556
45.2 17,348 10, 665 42.7 18,445 11,478 52.4 10,148 5,736
100, 0 7,678 | 160, 0 8,631 | ___.___._._. 100, 0 3,874 | oL
19.6 30,003 17,516 18.4 31,754 18,595 24.1 18, 657 9, 760
Top 1% 7.8 59,775 33,827 7.2 62,576 35,951 11.1 43,074 19,709
Median $6,407 || $7,806 |- el $2,685 | o) eeccaicias
1970
4.1 $2,189 .. ____________ 5.9 $3,617 | _____. 3.1 $863 | ... -
10.7 5,767 $4,044 12.1 7,465 $5,790 8.1 2,274 $1,669
16.8 9,052 7,417 17.1 10, 552 9,020 14.3 4,011 3,009
23.8 12,815 10, 760 23.0 14,142 12,171 23.6 6, 632 5,229
4.7 24,098 15,196 41.9 25,790 16,494 51.0 14, 362 8,330
Total .. 100.0 10,784 | .. ... 100.0 12,318 | .. 100,0 5,628 |.__.._.___.__.
Top 5% 18.8 40,526 24, 602 17.5 43,074 26, 223 22.9 25,827 14,005
Top 1% 7.3 78,668 45,272 6.7 82,738 48,336 10.3 58,084 27,316
Median. ... $9,088 |. oo |eo. $10,504 | | ... $3,939 [ .|l
1971
4.2 $2,388 | ... 6.0 $3,801 ... _____.. 3.3 $984 | ...
10.8 6,073 $4,337 12.2 s $6,141 8.5 2,537 $1, 905
16.8 9,442 7,750 17.1 11,022 9,435 14.5 4,328 3,206
23.7 13,349 11,201 22.9 14,762 12,705 23.5 7,034 5,576
4.5 25,015 15,840 41.7 26, 817 17,212 50.2 15, 009 8,772
100, 0 11,253 | ... 100.0 12,868 | .. __..___ 100,0 5,978 |-
18.6 41,881 25,612 17.3 44, 608 27,377 22.4 26,779 14,975
7.2 80,736 46,733 6.6 85,226 50,122 9.9 58,908 28,463
$9,416 || .. $10,990 | oo $4,275 | e
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In 1971, the lowest quintile of con-
sumer units received 4.8 percent of
FPI. The top quintile received 44.6 per-
cent, the top 5 percent of all units re-
ceived 19.1 percent, and the top 1 per-
cent received 7.5 percent of FPI (table
4). The relative distribution of the in-
comes of families is more equal than
that for unrelated individuals. The bot-
tom quintile of families in 1971 re-
ceived 6.6 percent of FPI, and the top
quintile received 42.0 percent; for un-
related individuals, the figures for these
quintiles were 4.1 percent and 49.4
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percent (table 4).* Chart 8 shows that
the distribution for wunrelated indi-

4. In comparisons of two relative distributions, a more
sensitive measure is obtained if one caleulates percentage
rather than absolute differences in relative shares. Differences
between these two kinds of calculations are apt to be par-
ticularly large for the bottom quintile because the share of
that quintile is small. For instance, the difference bhetween
the share of the bottom quintile of unrelated individuals (4.1
percent) and of families (6.6 percent) is only 2.5 percentage
points in absolute terms. In relative terms, however, the dif-
ference is 38 percent if the family share is used as the base
(that is, (6.6-4.1)/6.6) and 61 percent if the unrelated indi-
vidual share is used as the base. Percentage differences in
relative shares are the same as percentage differences between
the relative means of the guintiles in the two distributions.
The relative mean of a quintile is the mean income of that
quintile divided by the mean income of all units in the
distribution.
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viduals is indeed more unequal than
the distribution for families, since the
Lorenz curve for the former lies below
that for the latter.

The distribution of TMI is shown in
table 5, and the distribution by income
quintile is shown in table 6. In 1971,
mean TMI for all consumer units
was $11,250, which is $260 less than
mean FPI. The relative distribution
of TMI differs from that of FPI. The
largest difference is in the share of the
bottom quintile, which is 4.2 percent
for TMI and 4.8 percent for FPI of

Table 7.—Size Distribution of Family Personal Income in 1970 Prices, All Consumer Units, 1964, 1971

1964 1971
Size of family personal income
(dollars) Thousands Millions Percent Percent of Mean Thousands Millions Percent Percent Mean
of units of dollars of units income income of units of dollars of units of income income
159 —487 0.3 —0.1 —3,056 145 —466 0.2 —0.1 —3,216
1,745 780 2.9 .1 447 1,245 324 1.8 ™ 260
3,710 5, 607 6.2 1.0 1,511 2,275 3, 641 3.3 .5 1, 601
3, 931 9, 897 6.6 1.8 2,517 3,804 9,574 5.5 1.2 2,517
3,813 13,344 6.4 2.4 3,500 4,275 14,943 6.1 19 3,496
4, 466 20,116 7.5 3.6 4, 504 4,534 20, 484 6.5 2.6 4,518
4,342 23,877 7.3 4.2 5, 500 4,529 24,872 6.5 3.2 5,491
4, 307 28, 002 7.2 4.9 6, 502 4,732 30,775 6.8 4.0 6, 504
4,421 33, 180 7.4 5.8 7,505 4,430 33, 207 6.4 4.3 7,496
4,179 35, 462 7.0 6.2 8,486 4, 507 38, 265 6.5 5.0 8,491
9,000-9,999____ . . ... 3,510 33,323 5.9 5.9 9,493 4,328 41,091 6.2 5.3 9,495
10, 000-10, 999. 3,520 36, 902 5.9 6.5 10, 483 3,776 39,574 5.4 5.1 10, 480
11,000-11,999_ 3,101 35,623 5.2 6.3 11, 488 3, 490 40, 106 5.0 5.2 11, 491
12,000-12,999. 2, 480 30, 932 4.1 5.5 12,474 3, 367 42,072 4.8 5.5 12, 495
13, 000-13,999 2,112 28, 484 3.5 5.0 13,484 2, 866 38, 667 4.1 5.0 13,491
14,000-14,999___________.____.______.___. 1, 667 24,148 2.8 4.3 14, 490 2, 567 37,149 3.7 4.8 14,471
15,000-17,499_ 2,977 48, 028 5.0 8.5 16, 132 4,869 78,727 7.0 10.2 16, 170
17,500-19,999. 1, 604 29, 920 2.7 5.3 18, 655 3,136 58,514 4.5 7.6 18, 657
20,000-24,999_ 1,702 37, 666 2.8 6.6 22,127 3,140 69, 507 4.5 9.0 22,138
25,000-29,999_ ... 753 20, 461 L3 3.6 27,162 1,444 39,127 2.1 5.1 27,087
30,000-39,999. . . ______________.______ 609 20, 960 1.0 3.7 34, 440 1,064 36, 129 1.5 4.7 33, 958
40,000-49, 999_ 305 13,472 .5 2.4 44,216 471 20, 960 .7 2.7 44, 506
50,000-74, 999 260 15, 510 .4 2.7 59, 603 384 22,844 .6 3.0 59, 474
75,000-99, 999__ 86 7,370 .1 1.3 85, 582 117 9,963 .2 1.3 85, 458
100, 000 or over 76 14, 417 1 2.5 188, 626 113 20, 562 .2 2.7 182, 562
Total ... 59,836 566,994 100.0 100.0 9,476 69, 608 770,611 100.0 100.0 11,071
*Less than 0.05 percent.
Table 8.—Size Distribution of Family Personal Income, All Consumer Units, Selected Years
[Millions of consumer units]
014 series New series
Size of family personal
income
(dollars) 19291 1935-36 2 1941 2 1944 1947 1950 1956 \ 1961 1964 1970 1971
Less than 1,000 .. .______ 16.7 12.0 4.4 3.7 3.9 2.6 1.5 1.4
1,000-1,009 1117170 } B.7 { 13.1 12.4 81 74 EH 7.7 7.4 | 45 2.5 2.0
2,000-2,999_ ______________ 6.0 5.1 9.2 8.8 8.5 8.1 5.4 5.2 4.8 3.8 3.6
3,000-3,999_ ___.____.____: 2.7 1.7 4.1 7.7 8.6 8.6 6.8 5.9 5.1 4.0 4.2
4,000-4,999_ ______________ 1.3 .6 1.6 4.5 5.7 7.1 7.4 6.2 5.3 4.3 4.2
5,000-5,999_ .. ___________ 7 } 6 } L2 { 2.5 3.5 4.7 6.2 6.0 5.2 4.4 4.5
6,000-7,499. _____.__._____ } L2 : * 2.3 3.2 3.8 7.2 8.1 7.8 6.6 6.7
7,600-9,999 . ____________ : .2 4 1.4 2.2 2.8 6.1 8.4 10.1 10.6 10.7
10,000-14,999_______.____. .7 1.2 1.5 3.8 6.4 9.6 15.6 16.3
15,000-19,999. __ .2 .4 .4 1.1 2.1 2.6 7.7 8.5
20,000-24,999 _ 5 .3 .5 .1 .2 .2 .4 .7 1.0 3.1 3.5
25,000-49,999. 9 .2 .3 .5 7 1.0 2.9 3.3
50,000 and ove . .1 1 .1 .2 .3 .6 7
Total ... ______ 36.1 38,4 414 40,9 4.7 48,9 52.8 57.3 59.8 67.7 69,6
Mean Income. ... $2,340 $1,631 $2,209 $3,614 $4,126 $4,444 $6, 007 $6, 930 $7,865 $11,055 $11,508

1. ““The Relation of Census Income Distribution Statistics to Other Income Data,” by Selma Goldsmith, published in Studies in Income and Wealth, Vol. 23, National Bureau of Eco-

nomic Research, New York, 1958,

2. “Size Distribution of Income Since the Midthirties,”” by Goldsmith et al., published in The Review of Economics and Statistics, February 1954.
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all consumer units. The primary cause
ot this difference is that the FPI
share reflects the relative concentration
of some types of imputed income,
medicare benefits, and food stamps in
the bottom quintile.

Changes in the income distribution,
1929-71

It is difficult to draw specific con-
clusions about changes in the income
distribution in the 1929-71 period
because the estimates for different
years are not always comparable. The
old BEA series contained estimates for
selected years from 1929 through 1963.
However, the estimates for years prior
to 1944 were made using different
methodologies, and the estimates for
1962 and 1963 were relatively un-
reliable extrapolations of the 1961
estimates. The new BEA estimates,
for 1964, 1970, and 1971, are not
completely comparable to the old ones,
primarily because of the different meth-
odology used. Nevertheless, some gen-
eral conclusions can be drawn.

In the 1929-71 period, the mean
income of consumer units rose sub-
stantially, both in current and in
constant dollars. The degree of in-
equality declined significantly as the
low- and middle-income units gained
at the expense of the upper-income ones
(chart 9).

From 1929 to 1971, the mean FPI of
all consumer units rose from $2,340 to
$11,510, in current dollars, an average
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anpnual rate of increase of 3.9 percent
(table 8). However, when adjusted to
reflect equal purchasing power, the
average annual rate of increase is only
1.8 percent (table 9).5 Of course, there
were large variations in the annual
changes in the period.

From 1964 to 1971, the mean FPI
of all consumer units rose 46 percent,
an average annual rate of increase of
5.6 percent. When the estimates are
adjusted for changes in purchasing
power, the mean FPI rose 17 percent
from 1964 to 1971, an average annual
rate of increase of 2.2 percent (table 7).
The mean FPI of consumer units rose
4 percent from 1970 to 1971. In terms
of dollars of constant purchasing power,
the mean FPI did not change signifi-
cantly from 1970 to 1971.

When changes in the relative distri-
bution are examined, three periods can
be distinguished: 1929 to 1944, which
showed a large shift toward greater
equality; 1944 to the early 1960’s,
which showed little change; and the
early 1960’s to 1971, which showed a
decrease in inequality, although not
nearly as large as had occurred in the
first period.

From 1929 to 1944, the bottom fouar
quintiles gained at the expense of the
top 5 percent of consumer units.® This

5. An entirely satisfactory method for adjusting income
distributions for changes in the price level is not available.
In this article, the implicit price deflator for personal con-
sumption expenditures is applied to obtain constant-dollar
estimates. However, this method does not allow for differ-
ences by size of income. Consumer units at different income
levels might face different price changes. In addition, in this
method, the same deflator is applied to savings and taxes
paid, as well as to consumption.

Table 9.—Size Distribution of Family Personal Income, All Consumer Units, Selected
Years, in 1963 Dollars !

[Millions of consumer units}

01d Series New Series
Size of family personal income
(dollars)
1929 2 19413 1947 1950 1961 1964 1970 1971
Less than 2,000 ... __.._.._. 1.1 1.1 7.1 8.1 7.2 7.2 5.6 5.3
. 13.9 1.8 12,4 13.1 10.8 10.0 10.0 10.4
5.6 9.2 11.8 12.6 11.9 10.6 10.8 1.3
2.4 4.9 6.0 7.2 10.4 9.9 10.3 10.8
1.1 1.9 3.2 3.4 6. % g g lg. 7 IZ. (2)
2.7 2.8 6. 5 . 8 3
2.0 2.5 { 15 17 3.9 48 8.5 8.7
36,1 41,4 4,7 48,9 57.3 59.8 67,7 69,6
MeanIncome. ... .. ... ._.___ $4, 300 $4,710 $5, 520 $5,580 $7,090 $7,770 $9,070 $9,080

1. The distributions for 1929 through 1961 were taken from “Size Distribution of Income in 1963,”” by Jeannetie M. Fitz-
williams, published in the SURVEY, April 1964. Updating those distributions to incorporate a more recent year as the constant
dollar base would add substantial error to the estimates, For that reason, this table is shown in constant 1963 dollars.

2. See footnote 1, table 8,
3. See footnote 2, table 8.
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shift may have been related to struc-
tural changes in the economy brought
about by the depression and World
War II. In the 1929-44 period, the
share of total income received by the
top quintile fell from 54 percent to 46
percent, and the share of the top 5 per-
cent fell from 30 percent to 21 percent.
At the same time, the share of the bot-
tom two quintiles rose from 13 to 16
percent, and the share of the third and
fourth quintiles taken together rose
from 33 percent to 38 percent (table 10).

From 1944 to the early 1960’s, there
was very little change in the relative
distribution. From 1944 to 1961, the
share of the bottom quintile appears to
have fallen slightly. The shares of the
second and third quintiles showed no
significant change, while the share of the
fourth quintile rose slightly. The share
of the top quintile showed little change,
but the share of the top 5 percent de-
clined slightly after reaching a peak
around 1950.

Firm statements about changes in
the relative distribution from 1961 to
1964 cannot be made. Although the
new BEA estimates show a smaller
share for the bottom quintile in 1964
than the old estimates showed for
1961, this difference appears to be due
to differences between the estimating
methodologies. Particularly important
are differences in the way in which the
income of unrelated individuals was
estimated; the new estimates for un-
related individuals show more in-
equality. Current Population Survey
data, which include only money income,
suggest that the share of the bottom
quintile of consumer units and of
families rose from 1961 to 1964.” The
decline in the share of the second
quintile from 1961 to 1964 in the BEA
estimates was probably also caused
by the difference in the estimates for
unrelated individuals.

6. The choice of 1944 as the end of the period of significant
change is somewhat arbitrary. The estimates show a large
change from 1941 to 1944, but estimates for 1942 and 1943 are
not available. Thus, the change could have been completed
by 1942 or 1943.

7. The relative shares for families appear in U.S. Bureau of
the Census Current Population Reports, Series P-60, No. 90,
“Money Income in 1972 of Families and Personsin the United
States,” table 16. Estimates of the relative shares for con-
sumer units appear in Edward C. Budd, “Postwar Changes
in the Size Distribution of Income in the U.8.,” American
Economic Review Vol. LX, No. 2 (May 1970), p. 251.
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From 1964 to 1971, the degree of
inequality decreased as measured by
Lorenz curves for all consumer units,
since the 1971 curve lies inside the 1964
curve (chart 9). The changes in the
relative distribution were largely con-
fined to the bottom and top quintiles,
The share of the bottom quintile in-
creased from 4.2 percent in 1964 to
4.8 percent in 1971, partly as the result
of an increase in the importance of
cash transfer payments and food stamps
and of the establishment of the medi-
care program. For TMI, which excludes
both food stamps and medicare, the
share of the bottom quintile showed a
smaller rise, from 3.9 percent in 1964 to
4.2 percent in 1971 (table 6). The
share of FPI of the second quintile rose
slightly, from 10.6 percent to 10.8
percent. The share of the top quintile
fell from 45.5 percent to 44.6 percent.
This decline was confined to the income
received by the top 5 percent.?

Income of socioeconomic groups in
1964

In this section, income distributions
of different groups in the population

8. Caution should be used when extrapolating these
changes to years after 1971. Recently revised data from the
Census Bureau’s Current Population Reports (Series P-60,
No. 90, table 16) suggest that, for money income, the share of
the top quintile of families has been rising since 1967. Such a
irend can be neither confirmed nor denied on the basis of the
1970 and 1971 estimates presented here.

Also, changes in the relative distribution can reflect both
trend and cyelical factors. Current Population Survey data
on money income of families in the post-World War II period
suggest an inverse relationship between the share of the
bottom quintile and the rate of unemployment. Those data
also suggest a somewhat weaker tendency for the share of the
top quintile to move in the same direction as the unemploy-
ment rate. Thus, the fact that the overall rate of unemploy-
ment rose from 5.2 percent in 1964 to 5.9 percent in 1971 (it was
4.9 percent in 1970) suggests that the share of the bottom
quintile might have been higher and the share of the top
quintile lower in 1971 if the unemployment rate had not
increased.
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are compared. Distributions are exam-
ined for consumer units classified by
the age, education, sex, and color of the
family head or unrelated individual and
by the family status of the unit. In
most cases, each distribution i1s classi-
fied by only one of these variables, with
no cross-classification by other vari-
ables. As a result, one must keep in
mind that the other variables may ex-
plain some of an observed difference
among income distributions. For exam-
ple, the average number of years of
education is higher for white than for
nonwhite units. Thus, the differences
between incomes of white and nonwhite
units to some extent reflect differences
in years of schooling. Mean amounts
and quintile shares, which are shown
for these breakdowns in tables 11 and
13, will be used to assess these differ-
ences. Although the estimates are for
1964, Current Population Survey data
for more recent years suggest that, ex-
cept for color comparisons, the relation-
ships discussed here have not changed
significantly. The changes in the white-
nonwhite relationships are discussed
later in this section.

When consumer units are classified
by age of head, the mean FPI increases
from a low of $4,690 for the 14-24 age
group, to $9,620, for the 45-54 age
group. But the mean decreases to
$8,280, for the 55-64 age group, and
to $5,840, for the 65 or over group.
Beginning with the 25-34 age group,
the relative distributions showed that
the degree of inequality increased as
age increased. The bottom quintile of
the 25-34 age group received 7.2 per-
cent of the group’s FPI, but the bottom
quintile of the 65 or over age group had
only 3.4 percent. For these twc age
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groups, the respective shares of the top
quintiles were 36.8 percent and 57.0
percent.

Perhaps the most striking relation-
ship is between education and size of
income. If consumer units in which the
head has an elementary school edu-
cation (or less) are used as a base
(mean of $5,640), the increases in the
means for other education groups were
as follows: some high school, 25 percent
(37,030); high school graduates, 48
percent ($8,340); some college, 66
percent ($9,360); college graduates,
120 percent ($12,430); and at least
some graduate school, 137 percent
($13,380). In the relative distributions,
the share of the bottom quintile rose
as education increased from the ele-
mentary through high school groups
and then fell for each of the three
higher education groups. The share of
the top quintile showed the opposite
pattern; the share declined as edu-
cation increased through high school
and then rose for higher education.
However, because the Lorenz curves
for several of these groups intersect,
unambiguous statements regarding the
relationship between education and
inequality cannot be made.

Because of their close relationship,
the family status and sex of the head
of the unit will be examined jointly.
Families headed by husband-wife
couples had a substantially higher mean
income than did other families ($9,190
compared with $6,450). This difference
can be partially accounted for by the
presence of working wives; in about one
third of the husband-wife couples, the
wife was in the paid labor force. Female-
headed units fared poorly compared

Table 10.~Distribution of Family Personal Income by Income Quintile, All Consumer Units, Selected Years

[Percent of income])

0O1d series New series
Quintile 1929 1 1935-36 2 19412 1944 1047 1950 1956 1961 1964 1970 1971

3.5 4.1 4.1 1.9 5.0 4.8 4.8 4.6 4.2 1.6 4.8

9.0 9.2 9.5 10.9 11.0 10.9 11.3 10.9 10.6 10.7 10.8

13.8 4.1 15.3 16.2 16.0 16.1 16.3 16.3 16.4 16.4 16.4

19.3 20.9 22.3 22,2 22,0 22,1 22.3 22.7 23,2 23.3 23.3

54.4 5.7 48.8 45.8 46.0 46.1 45.3 45.5 45.5 44.9 44.6

Total .. . 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Top 5 percent. ... ... ... 30.0 26.5 24.0 20,7 20.9 21.4 20.2 19.6 20.0 19.2 19.1
Percentiles 81-95_ ______.__.__.______.___.______ 24.4 25.2 24.8 25.1 25.1 24.7 25.1 25.9 25.5 25.6 25.6

1. Bee table 8, footnote 1.
2. See table 8, footnote 2.
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Table 11.—~Size Distribution of Family Personal Income by Socioeconomic
{Percent
Size of family personal income (dollars)
Line Type of consumer unit
No. 1,000~ i 2,000~ | 3,000- | 4,000~ | 5,000~ | 6,000~ | 7,000~ | 8,000- | 9,000~ | 10,000~ | 11,000- | 12, 000-
Mean |[Median|{ Loss 0-999 1,999 2,999 3,999 4,999 5,999 6,999 7,999 8,909 | 9,999 | 10,999 | 11,999 | 12,999
Age:?
1 1424 o $4,414 *) 8.8 7.6 12,0 15.0 15.9 12. 4 9.4 6.8 57 2.7 1.3 0.8 0.5
2 25-34. . _.___ 6,744 0.1 1.8 3.1 5.6 8.3 10.3 1.6 12.4 10.3 10.1 8.2 5.2 3.8 2.6
3 35-44______..._.. 7,896 .2 2.0 3.0 3.9 6.3 7.8 8.4 10.5 8.9 8.8 8.2 7.0 5.4 3.9
4 45-54_ ... 8,107 .4 2.6 3.9 5.5 5.6 6.6 7.9 8.1 8.5 7.8 6.8 5.7 5.7 4.6
5 55-64___ ... ...... 6,548 .5 3.9 7.1 8.8 9.3 8.6 7.4 8.2 7.0 6.1 6.1 5.1 3.8 3.3
6 65 and over 3,516 .1 8.5 20.6 15.3 10.8 8.5 6.7 5.6 4.0 2.8 3.2 2.5 L7 1.5
Education: !
7 Elementary only .. oo .ooo oo 5,644 | 4,350 .4 6.7 14.0 13.6 11.6 9.7 8.3 7.6 6.2 4.8 4.5 3.1 2.2 1.7
8 High school not completed. 7,083 | 6,097 .2 4.2 6.6 8.6 9.9 9.8 9.9 9.9 7.8 7.0 6.1 4.5 3.7 2.9
9 High school completed. ... 8,345 | 7,188 .2 1.8 3.8 4.6 6.9 9.6 10.1 11.2 9.1 8.8 7.6 5.6 4.8 3.7
10 College, less than 4 years._ 9,361 | 7,971 .3 2.8 4.1 4.6 6.1 7.1 7.8 8.7 8.6 9.6 7.8 6.8 4.8 4.0
11 College, 4 years..__._.___ -] 12,434 | 9,804 .2 2.4 3.0 3.2 3.4 5.2 4.8 7.2 7.8 6.4 7.0 6.5 6.5 4.7
12 QGraduate school ... .. ... 13,379 | 10,317 .1 3.7 3.7 2.5 3.1 3.7 4.8 5.6 6.7 6.7 6.9 7.2 58 4.8
Family type and sex of head:
13 Families headed by husband-wife
couples_ . _.___.__________.___________. 9,192 | 7,686 .3 .8 2.8 5.6 7.1 8.0 8.9 10. 2 9.2 8.7 7.8 6.1 5.0 3.8
14 X 5,018 .1 4.7 10.0 11.4 12.2 1.5 9.4 8.2 6.1 4.6 4.3 3.4 2.7 2.5
15 7,087 .1 2.3 5.1 8.9 9.1 6.9 8.9 8.2 7.9 5.4 7.3 5.0 4,3 3.8
16 4,678 .1 53 11.2 12.0 13.0 12.6 9.5 8.3 5.6 4.4 3.6 3.0 2.3 2.2
17 3,518 .5 1.3 18.0 13.7 1.7 11.3 8.3 7.4 4.5 3.7 2.5 1.9 1.0 .6
18 2,378 .1 17.5 25.7 15. 4 10.9 9.8 6.6 4.0 2.3 1.7 1.6 1.1 .7 W7
19 6,811 .3 3.6 6.7 7.2 7.7 8.4 8.6 9.2 8.0 7.4 6.7 5.2 4.2 3.3
20 .2 8.0 14.2 15.2 15.0 12.1 9.0 6.9 5.0 3.7 2.9 2.4 1.5 1.0

*Less than 0.05 percent.

with those headed by males (exclu-
sive of husband-wife couples). Families
headed by females had a mean income
of only 68 percent of that for fami-
lies with a male head, and the mean
for female unrelated individuals was
only 77 percent of the mean for male
unrelated individuals. The relative dis-
tributions of these different types of
units also differed. Unrelated individ-
uals showed more income inequality
than did families. Families headed by
husband-wife couples had the highest

1 Families are classified according to the characteristics of the family head.

share for the bottom quintile (6.3
percent) and the lowest share for the top
quintile (42.6 percent) of any of these
groups. In contrast, female unrelated
individuals had the smallest share for
the bottom quintile (3.3 percent) and
largest share for the top quintile (52.9
percent).

The difference in income between
white and nonwhite units was quite
pronounced, with the mean FPI for
white units 75 percent higher ($8,240
compared with $4,710). This difference

in part reflects discrimination; however,
it also reflects differences in the socio-
economic characteristics of white and
nonwhite units. For example, for family
heads, the median number of years of
school completed was 12.1 for whites
and only 9.3 for nonwhites. Also, the
distribution by family status differed
for white and nonwhite units. Non-
white units constituted 10.7 percent of
all units, but only 8.3 percent of families
headed by a husband-wife couple were
nonwhite. In contrast, 22.5 percent of

Table 12.—Composition of Family Personal Income by Size of Family

[Percent of family

Size of family personal income (dollars)
Line
No. Type of income
0-999 1,000- | 2,000- | 3,000- | 4,000~ | 5000~ | 6000~ | 7,000 8,000~ | 9,000- | 10,000- | 11,000~ | 12,000~ | 13,000-
1,999 2, 999 3,999 4, 999 5,999 6, 999 7,999 8, 999 9, 999 10, 999 11,999 12, 999 13,999
1 | Family personal income__._____ 100.0 100, 0 100.0 100, 0 100,0 100.0 100.0 100.0 100, 0 100,0 100.0 100.0 1000 100, 0
2 Total money income.....____ 86,0 90. 6 9.1 96. 6 98.7 99.0 99,2 99.1 98.8 98.7 98.4 98.2 98,0 98.1
3 Wage and salary income__. 19.0 25.0 45.5 60.5 69.8 75.8 79.3 80.8 82,5 80.8 80.3 80.4 78.6 77.4
4 Self-employment income... .2 3.9 7.0 7.8 8.1 7.0 7.0 6.9 6.2 6.7 6.5 7.6 7.9 8.7
5 Business and profes- —.3 2.6 4.3 4.7 5.4 4.7 4.7 5.0 4.4 4.7 4.3 5.1 5.8 6.0
6 .5 1.2 2.7 3.1 2.7 2.3 2.3 2.0 1.8 2.0 2.2 2.4 2.1 2.6
7 3.9 5.0 6.0 5.8 5.7 5.2 5.2 4.9 4.4 5.1 5.4 5.2 6.6 6.4
8 3.5 3.9 3.8 3.7 3.2 2.7 2.9 2.7 2.5 2.7 2.9 2.9 3.5 3.1
9 .3 .4 1.0 1.0 1.0 1.0 .9 .8 .7 1.0 1.2 1.2 1.5 L7
10 .1 .5 .8 .9 1.4 1.4 1.3 1.2 1.0 1.2 1.1 .9 1.1 1.1
11 ™) .2 .4 .2 .1 .1 .1 .2 .1 .2 .2 .2 .5 .5
12 Transfer income__._._..._.. 63.0 56.8 35.6 22,6 15.1 11.0 7.6 6.5 57 6.0 6.2 5.0 4.8 5.6
13 OASDI and railroad re- 32.3 35.1 2L6 1.7 6.8 4.3 2.9 2.3 1.8 2.0 1.7 L2 1.5 1.2
tirement benefits.
14 Unemployment com- 27.8 17.4 8.3 4.6 2.8 17 L1 1.0 .7 .7 W7 .6 .6 .5
pensailion and public
assistance.
15 Other____..__....__...... 2.9 4.3 5.6 6.4 5.6 5.0 3.7 3.2 3.2 3.4 3.7 3.2 2.8 4.0
16 | Imputedincome.__.____.__.._ 15.3 10.6 8.2 6.3 4.7 4.5 4.2 4.1 4.3 4.4 4.6 4.7 4.8 4.6
17 Rent on owner-occupied 7.5 5.3 3.5 2.4 1.9 2.0 2.0 2.0 2.1 2.1 2.1 2.1 2.1 2.0
nonfarm dwellings.
18 Interest__ ... _______.___. 3.7 2.8 2.2 1.9 1.4 1.6 L5 1.6 1.7 1.8 2.0 2.2 2.3 2.1
19 Other oo ... 4.1 2.6 2.4 2.0 1.4 1.0 .7 .6 .5 .5 .4 .4 .4 .4
20 Less: Personal contribu- 1.3 1.3 2.2 2.9 3.4 3.5 3.4 3.3 3.1 3.1 2.9 2.9 2.8 2.6
tions for social insurance.

*Less than 0.05 percent.

1. Includes units with negative family personal income, not included elsewhere.
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Characteristic of Recipient, 1964
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of units]
Size of family personal income(dollars)—Continued
Thou- Line
sands of | Total | No.
13, 000~ | 14, 000- | 15, 000- | 17, 500 | 20, 000- | 25, 000~ | 30, 000~ | 40, 000- | 50, 000- | 75, 000- | 100, 000 units
13,999 | 14,999 | 17,499 | 19,999 | 24,999 | 29,999 | 39,999 | 49,999 | 74,999 | 99,999 | or over

0.4 0.2 0.1 0.1 ™*) ™ *) ™ ™ * ™* 4,105 | 100.0 1
17 11 1.7 .9 .7 .2 .2 .1 .1 (@) ™ 10,287 | 100.0 2
3.5 2.2 3.2 L8 2.2 1.0 1.0 4 .3 .1 1 12,299 | 100.0 3
3.9 3.0 4.9 2.7 2.5 1.0 1.2 5 .3 .1 1 11,863 | 100.0 4
2.4 1.9 3.2 2.5 2.1 7 .8 4 .5 .1 1 9,950 | 100.0 5
1.2 .9 15 1.0 1.2 N .8 3 .3 .2 1 11,331 | 100.0 6
1.2 1.1 1.4 .6 .6 .2 .3 .1 .1 * 1 18,811 | 100.0 7
2.3 15 2.0 12 .9 .3 .4 .1 .1 ™ * 12,001 | 100.0 8
2.6 1.8 2.9 L6 1.4 .6 .6 .2 .2 .1 * 15,544 | 100.0 9
3.4 2.2 3.5 2.3 2.5 .9 L1 .3 .4 1 .1 6,602 | 100.0 10
4.6 3.8 6.8 4.6 5.0 2.2 2,0 11 .9 3 .3 3,705 | 100.0 11
4.2 2.9 6.7 5.2 5.7 2.9 3.4 18 1.4 3 .2 3,173 | 100.0 12
3.1 2.2 3.5 2.1 2.1 .8 1.0 4 .4 .1 .1 41,609 | 100.0 13
1.7 1.4 2.3 1.2 1.2 .5 4 .1 .1 *) * 6,170 | 100.0 14
2.5 2.8 3.5 2.9 2.8 L0 7 .1 .3 .1 1 1,185 | 100.0 15
15 11 2.0 .8 7 4 .3 .1 .1 ™* * 4,985 | 100.0 16

.6 .5 .6 .5 .4 .3 .3 .1 .1 .1 ™ 4,599 [ 100.0 17

.5 .2 .3 .2 .2 .2 .3 1 .1 ™* *) 7,458 [ 100.0 18
2.6 1.9 3.0 1.8 18 .8 8 .4 .3 .1 .1 53,448 | 100.0 19
.9 .2 .7 .3 .1 1 * *) * ™ 6,388 | 100.0 20

female-headed families and 13.6 percent
of unrelated individuals were nonwhite.
Thus, nonwhite units were dispropor-
tionately distributed among family
types that had low incomes. The
relative shares of income for white and
nonwhite units were roughly similar,
differing substantially only for the top
5 percent of units (19.9 percent for
white units and 17.2 percent for non-
white units).

The relationship between white and
nonwhite incomes has changed some-

Personal Income, All Consumer Units, 1964

personal incomej

what since 1964. According to data from
the Current Population Surveys, the
ratio of nonwhite to white median
money income of families rose in 1966,
reached a peak in 1970, and declined in
the following three years.? Since 1966
this ratio has remained above the 1964
ratio. Although the sudden rise in 1966
is not fully understood, possible reasons
for a secular increase in the ratio include
the relative increase in nonwhite edu-
cational levels, migration patterns, oc-

Size of family personal income (dollars)—Continued Li
ine
No.
14, 000~ 15, 000- 17,500~ | 20,000- | 25,000 | 30,000- | 40,000~ | 50,000~ | 75,000- | 100,000~ |All units!?
14, 999 17,499 19, 999 24,999 29, 999 39,999 49, 999 74,999 99, 999 or gver
100.0 1000 100.0 1000 100.0 100,0 100.0 100.0 100,0 100.0 100.0 1
98.1 97. 4 96.7 96.5 95.3 04,2 95.2 94.3 93.2 96,0 97.6 2
75.7 73.0 66.7 56.3 47.7 40.3 37.9 31.4 24.2 15.9 69.1 3
9.9 10.6 14.3 19.8 213 30.1 33.5 34.1 26.3 17.0 10.7 4
7.4 8.5 11.2 16.4 18.2 26. 4 32.4 316 25.9 16.9 8.4 5
2.4 2.0 3.1 3.4 3.1 3.7 1.2 2.6 .4 .1 2.3 6
7.6 8.9 10.7 14.3 21.0 21.0 22.4 26,7 38.2 62.8 9.3 7
4.1 4.3 5.1 5.6 7.0 6.9 6.6 7.1 9.9 7.2 3.8 8
L5 2.4 2.8 4.6 7.2 8.2 10.4 14.0 21.0 34.4 3.1 9
L5 1.5 2.1 2.8 3.0 2.9 3.0 4.2 3.2 L9 1.5 10
.6 W7 .7 1.2 3.7 3.0 2.4 1.7 4.1 19.3 1.0 11
4.9 4.9 5.0 6.2 53 2.8 L5 19 4.7 .3 8.5 12
L2 1.3 1.0 1.3 .8 .6 .4 .4 .4 .2 3.4 13
.5 .4 .3 .2 .2 .1 .1 * * * 1.4 14
3.1 3.2 3.7 4.7 4.4 2.1 L1 L5 4.3 .1 3.7 15
4.6 5.1 5.6 5.3 6.0 6.8 5.6 6.2 7.0 4.1 5.1 16
2.1 2.2 2.2 1.9 2.2 2.4 1.9 1.9 1.6 1.0 2.2 17
2.2 2.6 3.1 3.1 3.7 4.2 3.6 4.2 5.5 3.1 2.3 18
.3 .3 .3 .2 .2 .1 Bt .1 * * .6 19
2.7 2.5 2.2 1.8 1.4 1.0 .8 .4 3 .1 2.6 20
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cupational shifts, governmental actions,
and a decline in discrimination.

Composition of FPI in 1964

Table 12 shows the composition of
FPI by type of income for different
levels of FPI. Units with FPI below
$2,000 depended primarily upon trans-
fer income, which constituted 61 per-
cent of their FPI. Transfer income is
composed of unemployment compensa-
tion, pensions and annuities, cash
public assistance, social security bene-
fits, and several other types of money
income. From the $2,000-$2,999 FPI
class, until the $50,000-$74,999 class,
wage and salary income was dominant.
The importance of wage and salary
income rose to its peak in the $8,000-
$8,999 class (82.5 percent) and then
declined. In the $50,000-$74,999 class,
self-employment income was the most
important, closely followed by wage
and salary and property incomes. Above
$75,000, property income surpassed
both self-employment and wage and
salary incomes, with 38.2 percent in
the $75,000-$99,999 class and 62.8
percent in the $100,000 and over class.
(The composition of FPI is summarized
in chart 10.)

Technical Note

Income distributions for 1964

The estimates for 1964 were made by
combining data from a variety of dif-
ferent sources, including field surveys,
tax returns, business and administra-
tive records, and the aggregates of
income types as estimated in the na-
tional income and product accounts.
The most important data sources were
the following: the March 1965 Current
Population Survey (CPS); the Internal
Revenue Service’s 1964 Tax Model
of Individual Returns (TM); the Fed-
eral Reserve Board’s 1962 Survey of
Financial Characteristics of Consumers
(SFCC); and the Internal Revenue
Service’s 1963 Taxpayer Compliance
Measurement Program (TCMP). The
information in these sources was used at

9. U.S. Bureau of the Census, Current Population Reports,
Series P-60, No. 90, p. 37.
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CHART 12 the unit of observation level—the most

Composition of Family Personal Income by Size of Family detailed level possible—in order to

. id i d flexi-
Personal Income, All Consumer Units, 1964 Efﬁz;, inﬁﬁgﬁf iﬁuéifsy aﬁﬁ SFEJ%

Percent of Family Personal Income the person or family was the unit of
100 : ] Other * observation; for the TM and TCMP,
Transfers the tax return was the unit used. The
90 . data were used in strict accordance
with confidentiality provisions; there
80 _ were no names, addresses, or any other
Property information by which individuals could

0l | be identified.
The estimating procedure consisted of
six basic steps, all of which were
or ] performed using the individual obser-
vations.!® After necessary adjustments
S0 1 to the CPS data were made (step 1), a
statistical match was made between the
w0} - CPS and the TM (step 2).!! This step
partially corrected underreporting and
sk 1 elfEmploment biases in the relative distributions of
CPS wage and salary, nonfarm self-
oL | employment, and property incomes, and
it supplied a more detailed breakdown
of property income types. A correction
or | Waees & Sdaies  for audit of tax returns was applied
to TM income types by using the TCMP
Ot e — L — L e (step 3). A statistical match between

$0—  $2000-  $5000-  $10,000-  $15000- $25000-  $50,000—  §75,000-

1,999 4,999 9,999 14399 24999 49999 7499 and over ‘
S of Famity Pesonel ncame i s ksl i of s g spsrs
= Imputed income, less personal contributions for social insurance. 11. In a statistical match, each observation in one data

* * Units with negative FPI are excluded. source is assigned information from one or more observations

in another source on the basis of similar information in the
two sources. This match is deseribed in detail in Budd,
Radner, and Hinrichs.

U.S. Department of Commerce, Bureau of Economic Analysis 7410-10

Table 13.—Distribution of Family Personal Income by Income Quintile and Socioeconomic Characteric of Recipient, 1964

Percent of income of quintile Mean income of quintile (dollars) Lower income limit of quintile (dollars)
Type of consumer unit
Lowest | 2nd 3rd 4th |Highesl| Total | Top 5 ||[Lowest | 2nd 3rd 4th |Highest| Top 5 2nd 3rd 4th |Highest| Top 5
percent percent percent
Age:!
14-24 oo ... 4.5 13.2| 187 250{ 386 1000 13.1! 1,052 | 3,08 | 4,397 | 5875 | 9,050 | 12,329 {| 2,340 | 3,752 | 5,046 | 6,840 | 9,404
25-34 ... 7.2 13.8| 185| 23.7| 36.8{ 100.0| 13.6| 2,654 | 5070 6,765 | 8664 | 13,463 | 19,870 || 4,097 | 5942 | 7,670 | 9,762 13,957
3544 .. 6.2| 125 17.1] 225 | 417 100.0 18.0 || 2,854 | 5,771 | 7,888 | 10,340 | 19,198 | 33,103 || 4,595 | 6,795 | 9,085 | 11,926 | 20,117
45-54.. .. ... 5.0 1.7 16.9 23.0 43.4 | 100.0 18.8 || 2,401 | 5,643 | 8,121 | 11,085 | 20,857 | 36,124 || 4,269 | 6,912 | 9,389 | 13,025 | 20,855
55-64. . ______. 3.9 9.81 158| 231} 47.5{ 100.0| 21.31|l 1,608 ! 4,065 | 6,528 | 90,542 | 19,653 | 35,209 || 2,071 [ 5,204 | 7,875 | 11,450 | 19,578
65 and over 3.4 70| 1217 20.5| 57.0( 1000 288 984 | 2,053 | 3,521 | 5,996 | 16,659 | 33,600 || 1,536 | 2,646 | 4,504 | 7,950 | 16,499
Education: !
Elementary only..........._. 3.8 9.4 15,6 2.1 47.1 | 100.0 19.6 || 1,060 | 2,659 | 4,390 | 6,806 | 13,207 | 22,170 || 1,012 | 3,449 | 5,465 | 8,386 | 13,559
High school not completed. .. 4.9 11.6 173 241 421 100.0| 16.5]|| 1,719 | 4,070 | 6,080 | 8473 | 14,820 | 23,107 || 3,056 | 5,078 | 7,119 | 10,008 | 15,148
High school completed.... ... 6.4 | 12.7 173 | 22.9| 40.7| 100.0| 16.9 || 2,600 | 5305 | 7,224 | 9,543 | 16,993 | 28,140 |[ 4,265 | 6,242 | 8,301 | 11,112 | 17,278
College, less than 4 years___.| 5.2 120 170 22.3| 43.6 | 100.0| 19.4 || 2,430 | 5,615 | 7,956 | 10,420 | 20,383 | 36,261 || 4,331 | 6,814 | 9,040 | 12,229 | 20,654
College, 4 years 500 113 160 21..6| 46.1| 100.0| 21.6| 3,119 | 7,030 | 9,918 | 13,415 | 28,685 | 53,813 || 5,500 | 8,404 | 11,406 | 16,077 | 29,208
Graduate school ...._.__.____ 43| 11.0| 155 216 47.6| 100.0| 20.9 2,873 | 7,387 | 10,337 | 14,468 | 31,820 | 55,800 || 5,607 | 8,905 | 11,900 | 17,943 | 35,587
Family type and sex of head:
Families headed by husband-
wife couples,...y __________ 6.3 1221 16.8| 22| 426 1000 187 2,85 | 5598 | 7,704 | 10,187 | 19,588 | 34,467 || 4,434 | 6,650 | 8,811 | 11,905 | 19,809
All other families 44] 10.3] 157| 23.3] 46.4| 100.0| 18.8| 1,428 | 3,310 5053 | 7,500 | 14,959 | 24,256 || 2,451 | 4,134 | 6,078 | 9,308 | 15836
Male head._.__. 50 107 16.4| 23.4| 445| 100.0| 18.3 || 2,177 | 4,652 | 7,113 | 10,143 | 19,335 | 31,786 || 3,483 | 5,850 | 8,423 | 12,094 | 20,077
Female head. 44| 105| 158 23.2| 46.1| 1000, 18.4 || 1,316 | 3,008 | 4,687 | 6,870 | 13,636 | 21,804 || 2,261 | 3,877 | 5,621 | 8,560 | 14,474
Male unrelated individuals..| 3.3 8.8 15,21 23.2| 49.6 | 1000 227 775 | 2,048 | 3,542 | 5,415 | 11,577 | 21,211 || 1,450 | 2,734 | 4,407 | 6,644 | 11,181
Female unrelated individuals] 3.3 7.9 13.4| 226| 529 1000 | 251 585 | 1,414 | 2,401 | 4,072 | 9,500 | 18,078 || 1,068 | 1,828 | 3,112 | 5,074 | 9,641
Color: 1
White._..._._........___.. 44| 10| 166| 23.0| 450| 100.0| 19.9| 1,806 | 4,530 | 6,834 | 9,477 | 18,563 | 32,738 || 3,325 | 5,711 | 8,043 | 11,217 | 18,679
Nonwhite__....ooooooo..._. 4.4 10.6 16.3( 23.8| 44.9| 1000 17.1 || 1,036 | 2,493 | 3,841 | 5,608 | 10,560 | 16,144 || 1,810 | 3,176 | 4,587 | 6,916 | 11,305

1. Families are classified according to the characteristics of the family head.
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the merged CPS-TM file and the SFCC
was then executed (step 4). This step
provided additional information for es-
timating the distribution of most types
of imputed income. Then each type of
money income was adjusted to its BEA
control aggregate (step 5), and income
types not included in the data sources
used in the previous steps were esti-
mated (step 6). The result was a
computer tape file containing an esti-
mate of FPI and its components, as
well as CPS socioeconomic information,
for each observation.

Income distributions for 1970 and
1971

The 1970 and 1971 preliminary
estimates are essentially extrapolations
of the 1964 estimates. Adjustments to
the 1964 estimates were made for
changes in the size and socioeconomic
composition of the population and in
the relative importance of different
types of income from 1964 to 1970 and
1971. For 1970, the composition of the
population was adjusted by reweighting
the 1964 consumer unit observations to
conform to the population totals in
the March 1971 CPS. The following
characteristics were used to define sub-
groups for reweighting: age, color, sex,
residence (farm-nonfarm), and type of
consumer unit. The observations were

SURVEY OF CURRENT BUSINESS

then reweighted further to incorporate
the results of the 1970 Decennial
Census; family—unrelated individual
and white—nonwhite subgroups were
used. For 1971, the March 1972 CPS
population totals, which incorporate
the 1970 Census results, were used as
controls. The population subgroups
used for 1970 were also used for 1971.

For 1970 and 1971, after the composi-
tion of the population had been ad-
justed, each specific type of income
was brought up to its control aggregate
(estimated from the national income
and product accounts) by applying a
single ratio to the 1964 amounts of that
type for all observations. This pro-
cedure assumed that, within each
population subgroup used for reweight-
ing, the relative distribution of each
income type and the proportion of units
receiving each type remained un-
changed from 1964 to 1971. Because
there were shifts in the composition of
the population from 1964 to 1971, the
relative distributions of specific income
types for all units and the proportions
of all units receiving specific income
types are not necessarily the same in
the 1970 and 1971 estimates as in the
1964 estimates.

Medicare payments received, per-
sonal contributions for medicare, and

ERRATA
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the net value of food stamps were not
treated in this manner. There were no
medicare payments or contributions in
the 1964 estimates because the medicare
program did not begin until 1966. In
the 1970 and 1971 estimates, an average
amount of medicare payments was
assigned to all persons aged 65 or over.
Personal contributions for medicare
were assigned to persoms in a manner
consistent with the statutory require-
ments: compulsory contributions were
assigned to all persons paying social
security tax; optional contributions
were assigned to all persons aged 65 or
over. In 1964, the food stamp program
was very small and no amounts were
assigned. In the 1970 and 1971 esti-
mates, amounts of the net value of
food stamps were assigned to the ap-
propriate number of consumer units,
as estimated from U.S. Department of
Agriculture data. Only units that were
below the statutory income and asset
ceilings were eligible to be assigned an
amount. Units to be assigned amounts
were chosen randomly within income
size and family size cells. The amount
assigned to a unit depended upon the
unit’s size and income, as specified by
the statutes: the larger the unit or the
smaller its income, or both, the larger
the net value of food stamps received.

The 1973 corrected data for Table 1.—Total Personal
Income, page 33 in the August Survey (Millions of dollars)
are:

Line 34 (Georgia) _ - . ________________ 20, 928
Line 37 (MissisSippi)--cccoemcooooooooo 8.216
Line 65 (South Atlantie) .. _____________ 152, 893
Line 66 (East South Central).__________ 52, 291

The 1973 corrected data for Table 2.—Per Capita Personal
Income, page 33 in the August Survey (Dollars) are:

Line 34 (Georgia) - - ______________ 4,373
Line 37 (Mississippi) - - - - .. ooo______ 3,602
Line 65 (South Atlantic)__________.__.__ 4,710
Line 66 (East South Central) _____.___.___ 3,935

The 1973 corrected data for Table 37.—Georgia, Personal
Income by Major Sources, page 39 in the August SURVEY

Line 1 _ _ _ . 17, 498
Line 4. . o ___._ 1, 940
Line 5_ .. 770

Line 7 - e 843
Line 38_ __ o __ 17, 498
Line 40 - - e 16,474
Line 42 _ _ _ _ _ e 16, 395
Line 45_ oo 20, 928

The 1973 corrected data for Table 40.—Mississippi,
Personal Income by Major Sources, page 40 in the August
Survey (Millions of dollars) are:

Line 1. _ e 6, 546
Line 4 oo 1, 340
Tine 5_ _ . e 802
Line 7 _ e 874
Line 38 _ - emecaeo 6, 546
Line 40 . _ e 6,219
Line42_ _ . 6, 264
Line 45 e 8,216

The 1971 corrected data for Table 4.—United States,
Personal Income by Major Sources, page 34 in the August
Survey (Millions of dollars) are:

Line 39 e 30, 664



By JOHN C. MUSGRAVE

New Estimates of Residential Capital in the
United States, 1925-73

THIS article presents extended and
revised estimates of the Nation’s stock
of residential capital by type of struc-
ture for 1925-73, in addition to showing
new estimates of housekeeping stocks
classified by whether they are occupied
by a tenant or the owner (type of
tenure group) for the same period. The
residential capital stock estimates for
1969-70 were revised because of revi-
sions in the gross fixed investment
flows in the national income and
product accounts. A brief statement of
methodology is included in this article.?

These estimates of residential capital
are part of a BEA project to measure
the Nation’s tangible wealth. Other
published BEA work on capital stock
has provided estimates of fixed non-
residential business capital and busi-
ness inventories, and provisional esti-
mates of consumer durable goods.?
Final estimates of stocks of consumer
durable goods are being prepared.
Future research will cover stocks of
Government-owned capital assets and
land.*

Tables 1 and 2 show, in constant
(1958) and current dollars, respectively,
estimates of gross and net residential
stocks, at yearends 1925-73, by type
of structure. Table 1 also includes mean

Note.—Bruce Levine assisted in preparing the capital
stock estimates.

1. Residential stocks consist of housekeeping and nonhouse-
keeping stocks, Housekeeping stocks comprise houses, apart-
ments, and mobile homes. Nonhousekeeping stocks are
largely transient facilities, such as hotels, motels, and
dormitories.

2. A full description of the methodology appears in
“Residential Capitalin the United States, 1925-70,”” SURVEY
oF CURRENT BUSINESS, November 1971,

3. “New Estimates of Fixed Nonresidential Business
Capital in the United States, 1925-73,”” SURVEY, March 1974.
Fized Nonresidential Business Capital in the United States,
1925-78, January 1974, available for $10.25 from National
Technical Information Service (NTIS), 5258 Port Royal
Road, Springfield, Virginia 22151; please mention accession
number COM 74-10422 and include remittance payable to
NTIS. “Stocks of Business Inventories in the United States,
1928-71,"” SURVEY, December 1972. Henry Shavell, “The
Stock of Durable Goods in the Hands of Consumers, 1946~
1969,” 1970 Proceedings of the Business and Economics Statis-
tics Section of the American Statistical Association, 1971.

4. Estimates of the value of Government-owned capital
operated by private contractors are given in Fired Nonresi-
dential Business Capital.
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ages of gross and net stocks by type
of structure. Table 3 presents the age
distribution of constant dollar gross
stocks and the ratio of net to gross
stocks, for selected years, by type of
structure. Table 4 shows, in constant
and current dollars, estimates of gross
and net stocks of housekeeping residen-
tial structures, at yearends 1925-73, by
tenure group.

Methods of stock estimation

Two procedures are used to derive the
estimates of residential capital—the
benchmark method and the perpetual
inventory method. For the benchmark
method, the stock is measured at the
times for which the decennial Censuses
of Housing data exist. For the perpet-
ual inventory method, estimates of past
investment flows are cumulated and the
investment that has been used up is
deducted. Although the benchmark
method is, in principle, more reliable
because it is based on direct measure-
ment of the actual stock, the perpetual
inventory method is more widely used.
Given the state of the available data,
the perpetual inventory method pre-
sents fewer data problems than the
benchmark method and provides esti-
mates of detailed characteristics of the
stock on different bases of valuation.
The benchmark estimates provide a
check on the perpetual inventory esti-
mates and also provide the basis for
allocating them by tenure.

The tables in this article show ex-
tended and revised perpetual inventory
estimates through 1973; and extended
and revised benchmark estimates for
1970 and 1973, based on the 1970
Census of Housing and the Census
Quarterly Household Survey.

The Perpetual Inventory
Estimates

Investment data

The major investment flows used to

implement the perpetual inventory
method for the years since 1929 are
(1) the estimates of investment in pri-
vate residential structures that enter
the gross private domestic investment
component of GNP, and (2) the esti-
mates of government purchases of
public residential structures that enter
the government purchases of goods and
services component of GNP.? For years
prior to 1929, the investment flows are
derived from data from various public
and private sources.

The estimates of private nonfarm
investment in new structures and addi-
tions and alterations to existing struc-
tures are allocated between structures
with 1-4 units and those with 5 or more
units by using unpublished Census data
for the years since 1960 and building
permit and Federal Housing Adminis-
tration (FHA) data for earlier years.
The public residential construction esti-
mates are allocated between federally
owned and State and locally owned by
using Census data.

The investment flows for mobile
homes are derived from trade associa-
tion data.* Mobile homes are not
presently classified as residential in-
vestment in the GNP, but will be
after the upcoming benchmark re-
vision of the national income and
product accounts.

The GNP component measuring in-
vestment in residential structures in-
cludes brokers’ commissions on trans-
actions in such structures, new as well
as used. Depending on the use that is
made of the estimates, it may be pre-
ferable to exclude or to include com-

5. Definitions and methodology underlying these estimates
are described in National Income, 1954 Edition; U.S. Income
and Output (1958); and ““The National Income and Product
Accounts of the United States: Revised Estimates 1929-64,""
SURVEY, August 1965. These publications are out of print,
but portions are reproduced in Readings in Concepts and
Methods of National Income Statistics, available for $3.00 from
NTIS; please mention accession number PB 194900 and
include remittance payable to NTIS.

6. See “Mobile Homes in the National Income and Product
Accounts,” SURVEY, July 1972.
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missions on used structures. They are
excluded from the estimates shown in
tables 1 and 2; however, the amounts
of such commissions are shown in the
memoranda items. To obtain estimates
that include all commissions, the ap-
propriate memorandum item should
be added to the total stock figure, or
to the figure for private nonfarm 1-4
unit structures. Except for those on
the latter, commissions entering the
private residential investment com-
ponent of GNP are small.

The residential investment compo-
nent includes net transfers of existing
structures between the public and
private sectors (offset by an entry of
equal size and opposite sign in the
government purchases component).
Such transfers are mainly State and
local government purchases of private
housing to be demolished (to make way
for new roads or buildings). In the
stock estimates, such transfers are
treated as permanent losses from the
housing stock rather than as shifts
from the private to the public stock.
However, transfers of World War II
Federal military housing to State and
local or private ownership after the
war are recorded as shifts to the ap-
propriate sector’s stock in the year of
transfer.

Another important type of transfer,
which does not figure in the GNP cal-
culations, is the shift, during the past
three decades, of farm housing in urban
fringe areas to nonfarm housing use.
Estimates of the value of these trans-
fers are derived from the decennial
Censuses of Housing. Such transfers,
like those of military housing, affect the
composition, but not the size, of the
housing stock.

Service lives and discards

BEA’s estimates are based on aver-
age service lives of 80 years for 1-4 unit
structures, 65 years for structures with
5 or more units, and 40 years for non-
housekeeping structures.” Additions and
alterations are assumed to have lives
half as long as these. Mobile homes are

7. These averages were used by Raymond W. Goldsmith
and Robert E. Lipsey in Studies in the National Balance
Sheet of the United States, National Bureau of Economic
Research, 1963, Volume 1, Chapter 3.
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assigned a life of 16 years, based on
data from trade sources.

Because these service lives are aver-
ages, actual retirements from the stock
should be distributed about the aver-
ages. Some housing is destroyed by fire
or flood after a few years of use, while
other housing continues in use long
past the average life. In this article, the
pattern of retirements used—a modi-
fication of the Winfrey S-3 curve—is
a bell-shaped distribution centered on
the average life, retirements starting at
5 percent and ending at 195 percent of
the average.’

Valuation

Capital stock measures derived by
the perpetual inventory method are
shown in this article on two bases of
valuation: constant cost and current
cost.

For constant-cost valuation, all assets
are valued at the prices of a specified
period regardless of their actual original
purchase prices. For these calculations,
the gross investment flows must be ex-
pressed in constant prices. This is done
by applying appropriate price indexes to
the current-dollar investment flows.
The constant-cost stock measures the
physical volume of residential capital.

Beginning with 1963, the current-
dollar residential investment series that
enter the GNP are deflated by the
Census Bureau’s price index for new
single-family houses. For years prior to
1963, they are deflated by a privately
compiled residential construction cost
index. It is generally thought that this
cost index is biased upward, resulting
in an understatement of the trend of
real residential investment prior to
1963, and BEA’s deflation procedure
for the years prior to 1963 will be re-
vised in the upcoming benchmark revi-
sion of GNP.? At that time, new
capital stock estimates will be pre-
pared using the revised series. Prelimi-
nary studies indicate that the revisions
of the price indexes will have only a
small impact on the estimates of the
residential capital stock.

8. See Robley Winfrey, Statistical Analyses of Industrial
Property Retirement, Yowa Engineering Experiment Station,
Bulletin 125, December 11, 1935.

9. The new deflator for this period is given in “Revised
Deflators for New Construction, 1947-73,”’ SURVEY,
August 1974.
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For current-cost valuation, all items
in the stock of any specified period are
expressed in the prices of that period.
This is done be applying price indexes
to revalue the constant-cost stock esti-
mates. In effect, the current-cost stock
measures the replacement value of res-
idential capital.

Depreciation and net capital stocks

Assets are carried in gross capital
stocks at their undepreciated value
during the entire time they remain in
the stock. Net stock measures, on the
other hand, represent the depreciated
value of the capital stock. (Depreciation
in this study is synonymous with capital
consumption in the national income and
product accounts. The latter consists of
both depreciation and accidental dam-
age to fixed capital.) There is no general
agreement as to the correct method of
computing economic depreciation—the
value of productive services of an asset
used up each year. Of several possible
methods, the one used in this article is
the declining balance pattern, which as-
sumes a fixed percentage rate of depre-
ciation each year over the life of the
asset. The annual declining balance de-
preciation charge for an asset will equal
a certain fixed percentage of the net
(depreciated) value of the asset at the
beginning of each year.

A depreciation rate of 2 percent per
year is applied to the net value of 1-4
unit structures and 2.4 percent per
year to the net value of housekeeping
structures with 5 or more units.!® The
depreciation rates used for nonhouse-
keeping residential structures (3.5 per-
cent per year) and mobile homes (9.4
percent per year) are higher because of
the shorter service lives involved.

Age of capital stocks

Three measures of age composition,
which are useful in analyzing the con-
dition of the housing stock, are pre-
sented in this article: the ratio of net
to gross stocks, the average age of
gross and net stocks, and the age
distribution of the gross stock. The

10. See appendix E in Leo Grebler, David M. Blank, and

Louis Winnick, Capital Formation in Residential Real Estate,
National Bureau of Economic Research, 1956.
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net/gross ratios show the extent to
which the services available in resi-
dential capital remain intact. The age
distrubution of the gross stock shows
the proportion of the stock that is of a
given age.

The Benchmark Estimates

Benchmark estimates (table A) of
the nonfarm housekeeping portion of
the housing stock are derived by using
data from the 1950, 1960, and 1970
Censuses of Housing and the 1956 Na-
tional Housing Inventory, with extrap-
olations through 1973 based on data
from periodic household surveys." The
benchmark estimates are of the market
value of net stocks of private nonfarm
housekeeping residential structures.
The basic data for the benchmark
estimates provide measures of the
market value of net stocks of residential
real estate (structures and land com-
bined) by tenure (owner occupied and
tenant occupied). The estimates are
allocated between structures and land
on the basis of a study by Manvel that
used data from the 1957 and 1967
Censuses of Governments.? The seg-
ments of the housing stock not covered
by the benchmark estimates—farm
housing, nonhousekeeping structures,
and mobile homes—accounted for about
8 percent of total housing stock as
estimated by the perpetual inventory
method.

The Censuses of Housing provide
data on the number of owner-occupied
and tenant-occupied housing units. For
this article, Census data on vacant
units available for sale or rent are added
to these two categories. The censuses
also provide data on average values of
owner-occupied units as reported by
homeowners, on average rents as re-
ported by tenants, and on rent-to-value

11, See U.S. Bureau of the Census, 1950, 1960, and 1970
Census of Housing (several volumes), 1956 National Housing
Inventory (several volumes), and Housing Vacancies, Current
Housing Report Series H-111 (quarterly). The methodology
used in deriving the benchmark estimates benefited from
work by Goldsmith and Lipsey and by Bhatia. See Gold-
smith and Lipsey, Studies, and Kul B. Bhatia, ‘“Individuals’
Capital Gains in the United States, An Empirical Study,
1947-64,” Ph.D diss., University of Chicago, 1969.

12. Allen D. Manvel, “Trends in the Value of Real Estate
and Land, 1956 and 1966,” Three Land Research Studies,
Research Report No. 12, U.S. National Comimission on
Urban Problems, 1968.
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ratios as reported by landlords for
tenant-occupied units.®

Stock estimates for 1973 are obtained
by extrapolating the estimates of the
number of housing units and their
distribution by tenure by using data
collected in the Census Bureau’s Cur-
rent Population Survey. Annual esti-
mates of values of owner-occupied units
and rents of tenant-occupied units are
derived from data collected in the
Census Bureau’s Quarterly Household
Survey.

Table A.—Benchmark Estimates of Value of
Nonfarm Housekeeping Residential Real
Estate (Excluding Mobile Homes) by
Tenure, Selected Years

[Billions of dollars]
Midyear Total Owner Tenant
oceupied occupied
Structures and land
245, 4 168.6 76.8
422.0 307.0 115.0
561. 4 411.2 150. 2
1,035.2 756.0 279.2
1,435.7 1,048.5 387.2
Structures
190. 4 130.3 60.1
322.3 233.5 £8.8
412. 4 300.5 111.9
724.5 524.5 200.0
1,004.8 727.4 277. 4
Land

55.0 38.3 16.7
99,7 73.5 26.2
149.0 110.7 38.3
310.7 231.5 79.2
430.9 321.1 109.8

NoTE.——Owner-occupied stocks include vacant units avail-
able for sale, and tenant-occupied stocks include vacant units
available for rent.

The structures-land allocation is
based on Manvel’s estimates of the ratio
of the average value of residential land
to the average value of residential land
plus structures for 1956 and 1966. His
estimates are based on value figures
obtained from the 1957 and 1967
Censuses of Governments by adjusting
values assessed on structures and land
by local governments to market values
on the basis of samples of sales that
occurred during the last 6 months of
1956 and 1966. Manvel’s ratios are

13. The publicly owned portion of tenant-occupied housing
requires a special treatment. Since public housing rents are
subsidized, they must be adjusted upward before rent-to-
value ratios for private rental housing can be applied to
them. Available evidence suggests that the rental paid on
a public unit is equal to about 40 percent of its true rental
value; thus, the adjustment is based on this figure.
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Table B.—Perpetual Inventory and Bench-
mark Estimates of Nonfarm Housekeep-
ing Residential Structures (Excluding
Mobile Homes), Current-Cost Valuation,
Selected Years

[Billions of dollars)
Midyear Perpetual Benchmark
inventory

80.4 181.3

80.6 270.7
212.3 190. 4
325.5 322.3
408.0 412.4
722.9 724.5
997.9 1,004.8

1. Source: Grebler, Blank, and Winnick, Capital Forma-
tion, based on an earlier estimate in David L. Wickens,
Residential Real Estate, National Bureau of Economic
Research, 1941.

2. Source: U.S. Bureau of the Census, Housing—Special
Reports, Series I1-1943, No. 1, September 11, 1943, with
structures-land allocation by BEA.

interpolated and extrapolated by Cen-
sus and FHA data.

Comparison of the Perpetual
Inventory and Benchmark
Estimates

The benchmark procedure provides
estimates of net stocks of nonfarm
housekeeping structures that are essen-
tially independent of the perpetual
inventory estimates. They thus provide
a check on the depreciation rates, serv-
ice lives and retirement pattern used in
the perpetual inventory calculations.
Benchmark estimates prepared by other
investigators for 1930 and 1940 are
used to extend the period of comparion
(table B). (Both types of estimates are
adjusted to midyear timing for com-
parison.)

The benchmark estimates of net
stocks are in terms of market values,
and the perpetual inventory estimates
of current-cost net stocks are based on
replacement prices. Although market
values and replacement prices of resi-
dential structures are not identical
concepts, the comparisons in table B
are based on the assumption that the
forces of the market place will keep
them fairly close most of the time.

The perpetual inventory estimates
closely match the benchmark esti-
mates for 1930, 1956, 1960, and 1970,
and the extrapolation of the 1970
benchmark through 1973. However,
the two estimates do not closely match
for 1940 and 1950. The 1940 and 1950

benchmark figures are probably too
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Table 1.—Constant Dollar Gross and Net Stocks and Mean Age of Residential Structures, by Type of Structure, 1925~73
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Table 1.—Constant Dollar Gross and Net Stocks and Mean Age of Residential Structures, by Type of Structure, 1925-73—Continued

Gross stocks, by type of structure Net stocks, by type of structure Memoranda:
Commissions
on used
Private nonfarm Public Farm Pri- Private nonfarm Public Farm Pri- structures 1
End of year | Total, vate | Total, vate
all non- all non-
types 14 5or Mo- Fed- | State 14 Mo- | house- | types 1-4 5or Mo- Fed- | State 1-4 Mo- | house- [ Gross { Net
unit | more | Dbile eral and unit bile keep- unit | more bile eral and unit bile keep- | stocks | stocks
unit | homes local homes | ing unit | homes local homes | ing
Mean age of gross and net stocks (years)

30.0 29.0 29.0 3.8 14.5 7.8 46.8 3.7 21.6 20.1 19.3 22.8 2.2 14.5 7.2 34.7 2.1 12,9 | o |eceeoaet
29.6 28.6 29.3 3.5 15.5 8.4 47.0 3.4 21.2 19.8 18.9 23.1 2.0 15. 4 7.7 34.7 1.9 1L9 | .
29.4 28.4 29.5 3.4 15.8 8.9 47.3 3.3 20.7 19.6 18.8 23.0 2.0 15.4 8.2 34.9 2.0 1.1 |. .
29,2 28.2 29.5 3.4 15.3 9.3 47.5 3.3 19.9 19.4 18.6 22.7 2.2 14. 4 8.5 35.0 2.1 10.1 . .
28.9 27.8 29.2 3.4 14.6 9.7 47.8 3.4 19.0 19.1 18.3 22,0 2.3 13.2 8.8 35.2 2.3 9.2 |- -
28.7 27.7 28.8 3.6 14.7 10.2 48.0 3.6 18.0 19.0 18.3 212 2.5 13.0 9.2 35.4 2.5 8.4 |. .
28.5 27.6 27.9 3.9 14.9 10.5 48.2 4.0 16.9 18.9 18.3 20.0 2.7 13.0 9.4 35.4 2.8 7.7 |- -
28.3 27.5 26.8 4,1 15.3 10.7 48.3 4.2 15.9 18.7 18. 2 18.5 2.8 13.3 9.5 35.4 2.9 7.1 [ -
28.1 27.4 25.3 4,1 15.9 11.2 48.5 4.2 14.6 18.6 18.2 16.7 2.8 13.8 10.0 35.4 2.9 6.6 |- -
27.9 27.3 24.0 4.1 16. 6 1.7 48.7 4.2 13.6 18.5 18.2 15. 4 2.8 14.5 10.4 35.5 2.9 6.3 |ocoe oo
27.7 27.2 23.1 4.2 17.2 12.3 48.8 4.3 12.8 18.4 18.3 14.6 2.8 14.9 10.9 35.6 2.9 6.2

2.7 27.3 22,4 4.3 18.0 12.7 49.0 4.4 12,2 18.5 18.4 14.0 2.9 15. 6 1.2 35.6 3.0 6.2

27.7 27.4 22.0 4.4 18.9 13.0 49.0 4.5 1.9 18.6 18.6 13.8 2.9 16.5 1L 4 35.5 3.0 6.4

27.6 27.4 21.3 4.3 19.7 13.4 49.1 4.5 1.6 18.6 18.7 13.3 2.8 17.3 1.7 35.4 2.9 6.6

27.4 27.4 20,2 4.2 20.3 13.6 49.1 4.6 116 18.6 18.8 12.4 2.7 17.8 1.8 35.4 2.8 6.7

27. 4 27.5 19.2 4.2 21.0 13.8 49.3 4.6 11.5 18.7 19.0 11.8 2.8 18.4 1.9 35.5 3.0 7.0

27.1 27.4 18.1 4.2 21.7 14.1 49.4 4.7 11.6 18.5 19.1 1.1 2.7 18.9 12.0 35.6 3.1 7.3

26.8 27.3 16.9 41 22.3 14.6 49.6 4.7 11.6 18.3 19.0 10.5 2.7 19. 4 12.6 35.7 3.2 7.4

26.6 27.2 15.9 4.1 23.0 15.1 49.8 4.8 1.5 18.3 19.0 10.0 2.8 19.9 12.9 35.9 3.4 7.4

*Less than $0.05 billion.

1. These commissions apply to the “private nonfarm 1-4 unit” and ‘“‘total, all types’’ stocks.

Table 2.—Current Dollar Gross and Net Stocks of Residential Structures, by Type of Structure, 1925~73

Gross stocks, by type of structure Net stocks, by type of structure Memoranda:
Commissions
. on used
Private nonfarm Public Farm Pri- Private nonfarm Public Farm Pri- structures !
End of year | Total, vate | Total, vate
all non- all non-
types 14 5o0r Mo- Fed- | State 1-4 Mo- | house- | types 1-4 5 or Mo- Fed- | State 1-4 Mo- | house- | Gross | Net
unit more bile eral and unit bile keep- unit more bile eral and unit bile keep- | stocks | stocks
unit | homes local homes ing unit | homes local homes ing
Gross and net stochks (billions of dollars)
101.7 8.2 0.0 0.0 0.0 | 14.8 0.0 31| 7.5 640 5.8 0.0 0.0 0.0 7.9 0.0 1.8 3.1 2.0
105. 8 9.2 0 0 0 14.6 0 3.5 | 8.2| 66.6 6.6 0 0 0 7.9 0 2.1 3.1 2.0
108. 1 10.1 0 0 0 4.4 0 3.7 8.0 685 7.5 0 0 0 7.8 0 2.2 3.2 2.1
13.8 ¢ 1.3 0 0 0 14.4 0 41] 90.7| 721 8.4 0 0 0 7.8 0 2.4 3.3 2.1
17.1 12.0 0 0 0 14.0 0 43| 928 73.8 8.9 0 0 0 7.6 0 2.5 3.4 2.2
1L6 | 1.5 0 0 0 13.2 0 42| 87.3| 69.7 8.4 0 0 0 6.8 0 2.4 3.5 2.2
97.1 10.1 0 0 0 1.3 0 3.7 71| 60.1 7.2 0 0 ] 5.6 0 2.2 3.5 2.2
86.9 9.0 0 0 0 9.9 0 33 659| 530 6.3 0 0 0 4.9 0 1.7 3.4 2.1
91.2 9.4 0 0 0 10.2 0 3.4 680 547 6.4 0 0 ] 5.2 0 1.7 3.4 2.1
95.4 9.8 0 ® 0 10.5 0 36| 70.2| 564 6.6 0 *) 0 5.5 0 17 3.4 2.0
97.5 | 10.0 0 *) 0 10.6 ] 37| 70.9| 57.0 6.6 0 ™ 0 5.6 0 1.7 3.4 2.0
105.9 | 10,9 0 1 0 11.3 0 40| 760 614 7.0 0 1 0 5.8 0 1.7 3.6 2.1
1140 | 1.8 0 .2 0 12,1 0 42| 80.9| 656 7.5 0 .2 0 5.8 0 1.8 3.8 2.2
17.5| 121 0 20 12.3 0 43| 824 67.2 7.6 ] 2™ 5.6 0 1.8 4.1 2.3
127 126 0 .2 1] 123 0 45 850, 69.4 7.8 0 .2 .1 5.7 0 1.8 4.3 2.4
131,31 13.5 0 .2 3| 129 0 471 97| 4.9 8.3 0 2 .3 6.1 0 1.9 4.6 2.6
144.3 | 14.7 0 .5 5] 142 0 5.1 101.1| 82.4 8.9 0 4 .5 6.9 0 2.0 4.9 2.7
155.4 | 15.8 0 .9 7| 158 0 55| 108.8| 88.0 9.4 0 .8 N 7.9 0 2.0 5.1 2.9
168.2 1 17.2 0 1.7 8| 16.8 0 58| 117.3 | 93.9| 10.0 0 1.6 .8 8.9 0 2.1 5.4 3.1
181.3 | 18.5 0 2.0 L0| 17.2 0 6.2 1249 | 99.7 | 10.6 0 1.9 .9 9.7 0 2.1 5.7 3.3
1948 | 19.9| (9 2.3 10| 189 (® 6.5| 13237 1059 | 1L1]| (% 2.1 91 102 M 2.1 6.0 3.5
298.8 | 22,9 1 2.4 17| 23.3| % 7.5 | 155.9: 125.3 12.6 .1 2.1 1.5 1.9+ (%) 2.4 6.8 4.0
274.4 |  26.8 .3 2.6 24| 2.5 (® 8.6 | 187.9 | 152.1| 14.6 .2 2.2 2.2 139 (% 2.7 7.8 4.6
297.8 | 28.5 .5 2.7 2.5 2851 (% 8.8 | 205.2| 167.7 | 15.5 .3 2.2 230 144t (® 2.8 8.8 5.2
312.0 | 29.6 .6 2.7 30/ 2.4 (® 891 216.4 | 177.8 | 16.2 3 2.2 2.6 M5 (% 2.8 9.8 5.8
347.8 | 32,1 N 2.9 34 322 (0 9.3 2145 2028 17.6 4 2.3 3.1 1541 () 2.9 | 10.8 6.4
378.6 | 34,0 .8 3.0 42! 38| ™ 9.6 268.0} 223.5| 185 .4 2.4 38| 164 (%) 30/ 113 7.0
308.1( 350 1.0 3.1 491 34.0| ® 9.71 283.7| 237.9 ) 18.8 .5 2.3 4.5 1671 (M 30 1.8 7.4
410.5 35.1 1.1 3.1 54| 34.0 1 9.5 | 203.9| 247.5 18.8 .5 2.3 4.8 1701 ™ 3.0 12.3 7.8
427.7 | 35.7 1.2 3.1 58| 340 1 9.5 | 308.3| 26L.1| 189 .6 2.3 52 11|l ® 3.1) 129 8.2
37.4 14 3.2 6.4 350 A 9.8 ] 335.5| 286.5| 19.7 7 2.3 541 176 (¥ 3.3 134 8.7
496, 0 30.0 1.8 3.4 6.8 | 36.4 1 10.2 | 359.4 | 308.6 ) 20.4 1.0 2.3 5.8 1771 M 3.6 4.5 9.2
517.7 40,1 2.2 3.6 7.2 37.0 1 10.5 | 376.7 | 324.3 21,0 1.3 2.5 6.0 17.8 ™ 3.8 15.6 9.8
540.9 | 41.6 2.6 4.0 79| 37.2 L1 108 | 895.4| 340.6 | 21.9 L4 2.8 6.5 17.9 .1 42| 16.7 10.3
579.8 | 43.9 3.1 4.6 8.5 | 31.6 1 1.4 | 424.9 | 366.8 | 23.4 1.7 3.3 69| 18.0 .1 47| 17.5 10, 8
600.8 | 45.6 3.5 4.9 9.0 37.7 L1 1.9 | 440.9 | 380.4 | 24.6 1.8 3.5 7.1 18.1 1 53¢ 185 L3
614.1 | 48.2 3.8 5.3 9.6 | 37.9 1| 12.6| 453.4 | 380.2| 26.7 1.9 3.7 7.7 18.1 .1 6.0 20.0 12.0
641.3 52.2 4.3 5.6 10,6 38.0 .1 13.6 | 476.6 | 407.0 29.8 2.2 3.9 8.4 18.3 .1 6.9 21,5 12.7
675.1 | 57.2 4.9 58| 1L2] 383 1 14.9 | 5041 | 4285 337 2.6 4.0 871 186 .1 7.9 228 13.6
707.2 | 62.2 5.7 59| 121 384 20 16.3| 532.1| 450.1{ 37.7 3.2 4.1 9.3 187 .1 89| 240 14.4
739.8 | 67.0 6.7 621 128 39.0 2| 17 558.7 1 470.2 | 4L4 3.8 4.2 9.71 19.3 1) 100} 255 15.4
782.1 | 725 7.7 6.5| 139 30.5 2 19.4 592.0| 497.1| 45.2 4.3 43 10.4| 195 1 1L.1{ 27.0 16.§(
836.5 | 79.0 8.9 691 153 ] 42.6 21 2L2| 6323 | 529.5| 49.6 5.0 45] 1.3 20.2 1) 121 288 17.
903.3 | 88.4| 10.6 7.4 167 4.3 3| 28.4| 686 | 567.9| 56.4 6.2 47| 1231 20.6 .1 13.4 | 310 18.?
977.2 | 1026 | 13.5 791 188 468 3| 259 T44.0) 612.9| 60.5 8.2 5.1 13.7 | 217 2| 147 323 27<1>.4
1,037.5 | 116.0 | 16.2 84| 208 485 4| 281} 7947 8.2 78.1 9.9 53| 14.9| 224 2| 157 340 %3 4
1,127.5 | 134.8| 19.3 89| 23! 509 .4 80.0| 872.0| 704.6| 930 1.9 5.6 16.5 | 23.2 21 17.0| 3.5 2.8
1,261.6 | 162.9 | 24,0 9.8\ 2.2| 549 510 354 980.3| 789.7 | 1156 152 60| 183 24.9 23| 19.3| 4L8 28'8
1,429.8 | 198.9 | 29.6| 10.9| 30.0| 601 5| 416 (1,134.7 | 895.2 | 143.9| 186 66| 20.5| 27.0 3| 226 416 .

*Less than $0.05 billion.

1. These commissions apply to the “private nonfarm 1-4 units” and the

stocks,

‘“‘total, all types”
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low because the Censuses of Housing
benchmarks depended heavily on the
ability of the homeowner to estimate
the value of his house. It seems likely
that homeowners, especially those who
had not bought or sold their houses
recently, understated the current mar-
ket value of their houses in 1940 and
1950 (particularly 1950) because hous-
ing values had risen more than they
realized.

The Estimates by Tenure

The estimates of owner-occupied and
tenant-occupied stocks in table 4 are
allocations by tenure of the estimates
of gross and net stocks of housekeeping
residential structures in tables 1 and
2. The nonfarm and farm stocks are
allocated separately.

The nonfarm stocks are allocated by
tenure by using the benchmark esti-
mates deseribed in the preceding section.
The benchmark structures estimates
given in table A are adjusted to the
yearend timing of the perpetual in-
ventory estimates and are interpo-
lated and extrapolated to derive a
time series on the percentage distri-
bution of current-dollar net stocks of
nonfarm housekeeping structures (ex-
cluding mobile homes) between owner-
occupied and tenant-occupied stocks.
These percentages are then applied to
the corresponding perpetual inventory
estimates of current-dollar net stocks.
Final estimates are obtained by adding
the estimates for mobile home stocks
(allocated by tenure from Censuses of
Housing data on number of units and
trade source data on value of units)
to the allocated estimates for per-
manent-site stocks. The same procedure
is used to allocate constant-dollar non-
farm net stocks, since it is assumed that
"he same price index would apply to
owner-occupied and tenant-occupied
stocks.

The percentages used to allocate non-
farm net stocks by tenure are modified
to derive those for gross stocks. This
is necessary because the average ages
of owner-occupied and tenant-occupied
stocks are not equal and because the
relationships between these average
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Table 3.—Age Distribution of Constant Dollar Gross Stocks of Residential Structures
and Ratio of Net to Gross Stocks, by Type of Structure, Selected Years, 1925~73

Age distribution of gross stocks (percent)

Net/

End of year Age (years) gross

ratio

1-5 6-10 11-20 21-30 31-40 41-50 51-60 |61 or more
Total, all types
16.1 6.6 19.8 16.1 17.8 10.7 7.2 5.7 0,62
14.3 4.1 14.2 16.1 14.2 13.4 6.7 7.0 .62
3.6 14.2 19.6 17.1 13.6 14.4 8.5 9.0 .58
8.1 3.5 26.7 13.2 14.7 12.4 11. 4 10.0 .56
5.6 7.9 16.5 18.1 15. 4 1.8 12.1 12.6 .53
17.1 4.9 9.7 22.4 10.8 1.6 9.4 14.1 .57
17.6 14.6 10.0 12.1 13.1 10.6 7.8 14.2 .60
16.1 15. 4 16.3 7.1 16.3 7.5 7.8 13.5 .62
15.6 14.1 24.6 7.5 8.9 9.4 7.3 12.6 .63
13.1 14.0 4.8 12.7 5.4 12. 1 53 12.6 .63
15.1 12.5 24.1 15.7 6.1 9.0 5.7 11.8 .63
Private nonfarm 1-4 unit
16.7 5.9 20.2 16.1 18.6 10.8 7.0 4.7 .63
13.8 4.7 13.8 16.5 14.3 14.4 6.1 6. 4 .62
4.0 13.6 19.6 17.5 13.5 15.1 8.5 8.2 .59
8.3 3.7 26.5 12.7 14.9 12.3 12.2 9.4 .57
53 8.2 16.3 18.0 15.7 1.6 12.6 12.3 .54
18.5 4.6 10.0 2L9 10.2 1.5 9.2 14.1 .58
19.4 15.4 9.6 1.4 12.5 10. 4 7.4 13.9 .62
17.0 16. 6 16. 6 7.2 15.4 6.8 7.5 T12.9 .63
14.6 15.0 26. 4 7.2 8.4 9.0 7.2 12.2 .63
11.6 13.3 27.3 13.2 5.5 11.7 5.0 12.4 .63
12.6 11.8 25.9 17.2 5.9 8.9 5.6 12.1 .63
Private nonfarm 5 or more unit
31.8 7.9 25.0 14.9 11.8 6.8 15 .3 .71
32.0 219 14.9 13.9 7.5 7.9 1.6 .3 .73
2.9 317 26. 9 16.9 9.7 7.2 3.9 .8 .66
7.2 2.7 50. 4 13.8 12.5 6.3 6.0 11 .61
3.0 7.1 32.4 25.3 15.3 8.3 5.6 3.0 .56
1.9 2.8 8.9 45.3 1.9 10.2 4.6 4.4 .55
7.7 11. 4 8.9 27.9 21.3 12,1 5.9 4.8 .53
13.9 6.9 12.7 7.6 37.8 9.2 7.2 4.7 .54
31.6 9.8 12.4 5.7 17.2 12.7 6.4 4.2 .62
29.0 23.4 11.0 6.7 3.8 18.3 3.9 3.9 .67
35.7 19.6 16.5 5.9 3.1 11.8 4.1 3.3 .73
Farm 1-4 unit

4.5 9.2 14.2 17.0 15.5 12.5 10.8 16. 3 .53
4.9 4.5 16.4 14.9 18.1 10.0 14.0 17.2 .52
1.8 5.1 14.0 14. 4 17.1 15.2 1.7 20.7 .49
3.3 1.8 9.8 17.0 15.4 18.1 9.7 24.9 .47
.2 3.5 7.3 15.0 15.3 17.7 15.0 26.0 .47
7.7 .3 5.3 10.1 17.5 15.4 17.4 26.3 .48
5.6 7.8 3.7 7.2 14.7 14.6 16.2 30.2 .49
3.8 5.7 8.4 5.5 10.4 17.5 14.8 33.9 .48
4.1 4.0 14.2 4.6 7.6 15.0 14.3 36.2 .49
4.6 4.1 10.2 10. 4 6.1 10.6 17.0 37.0 .49
4.7 4.1 8.8 13.8 7.1 8.7 15.2 37.6 .48

ages change over time. Data on average
ages by tenure from the Censuses of
Housing are used to adjust the alloca-
tion percentages. These adjusted per-
centages are then used to derive the
estimates of nonfarm gross stocks by
tenure in table 4.

Farm net stocks are allocated by
tenure by using data derived from the
Department of Agriculture’s Censuses
of Agriculture and from the Censuses
of Housing. These percentages are ad-
justed to derive percentages for allocat-
ing farm gross stocks by using the same

type of procedure described for nonfarm
stocks.

Private nonhousekeeping structures
are not included in the stocks in table
4, since most of them represent tran-
sient facilities rather than places of
primary residence. Figures for tenant-
occupied stocks including nonhouse-
keeping structures may be obtained by
adding the estimates of gross and net
stocks of private nonhousekeeping
structures from tables 1 and 2 to the
corresponding estimates of tenant-
occupied stocks in table 4.
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Table 4.—Constant Dollar and Current Dollar Gross and Net Stocks of Housekeeping Residential Structures, by Tenure, 1925-73

Gross stocks, by tenure Net stocks, by tenure Gross stocks, by tenure Net stocks, by tenure
Owner- Tenant- Owner- Tenant- Owner- Tenant- Owner- Tenant-
End of year occupied occupied occupied occupied occupied occupied occupied occupied
Total Total Total Total
Non- | Farm | Non- | Farm Non- | Farm | Non- | Farm Non- | Farm | Non- | Farm Non- | Farm | Non- | Farm
farm farm farm farm farm farm farm farm
Gross and net stocks (billions of 1958 dollars) Gross and net stocks (billions of dollars)

168.3 24.5 | 132.4 12.7 | 210.6 111.4 12.8 79.3 7.1 124.7 61.5 9.7 48.4 5.1 7.7 40.7 5.1 20.1 2.8
175.1 24.4 1 138.2 12.9 | 220.5 116.9 12.7 83.8 7.1 129.1 64.0 9.5 50.5 5.1 811 42.6 5.1 30.6 2.8
181.6 24.4 | 143.6 13.1] 229.0 | 121.4 12.6 87.8 7.2 132.6 66.0 9.4 52.2 5.0 83.8 4.0 5.0 32.0 2.8
187.6 24,3 | 148.6 13.4 | 236.5 | 125.4 12.5 91.3 7.3 139.5 69.8 9.3 55.3 5.1 88.3 46.5 4,9 34,0 2.9
190.7 24,3 | 152.8 13.6 | 240.3 127.0 12.4 93.6 7.3 143.1 71.7 9.0 57.4 5.0 90.3 47.6 4.8 35.1 2.4
190.9 24.2 | 1586.7 13.7 | 240.1 125.6 12.3 94.9 7.3 136.3 67.6 8.4 55.5 4.8 84.9 4.4 4.3 33.7 2.5
190.3 24,0 | 160.5 13.8 | 239.1 123.8 12.0 96.0 7.3 118.5 58.2 7.2 49.0 4.1 72.9 37.9 3.5 29.4 2.1
188.7 23.8 | 162.5 13.8 | 235.9 121.0 11.8 95.9 7.2 105.8 51.6 6.3 4.3 3.6 64.2 33.1 3.0 26.2 1.9
187.2 23.6 | 164.0 13.9 | 232.0 ] 118.2 11.5 95.2 7.1 110.8 53.7 6.4 46.9 3.8 66. 3 33.8 3.2 27.3 2.0
186.0 23.4 | 165.2 13.9 | 228.6 115.8 11.3 94.5 7.0 115.7 55.8 6.6 49.4 3.9 68.5 34.7 3.4 28.3 2.1
186.0 23.2 | 166.4 14.0 | 226.7 114.6 11.1 94.0 7.0 118.1 56.8 6.6 80.7 4.0 69. 2 34.9 3.4 28.7 2.2
187.2 23.1 | 168.2 14.0 | 226.5 114.5 10.9 94.1 7.0 128.2 61.6 7.0 56.3 4.3 74.3 37.6 3.5 30.9 2.3
188.7 23.0 | 170.3 14.1 227.0 | 114.6 10.8 94.6 7.0 138.1 66.2 7.5 59.8 4.6 79.1 40.1 3.5 33.2 2.3
190. ¢ 22,9 | 172.0 14.2 | 227.3 114.8 10.7 94.8 7.0 142.1 68.2 7.6 61.6 4.7 80.6 41.2 3.4 33.8 2.2
193.4 22,9 | 174.2 14.3 | 229.6 | 116.3 10.6 95.7 7.0 146.9 70.7 7.6 63.9 4.7 83.2 42.5 3.4 35.0 2.3
196.5 22.9 | 176.8 14.5 | 233.0 | 118.3 10.6 97.0 7.1 158.2 76.5 7.9 68. 8 5.0 89.8 46.0 3.7 37.7 2.4
201.0 23.2 | 179.6 13.9 | 237.1 120.7 10.9 98.7 6.8 174.2 84.5 8.9 75.5 5.3 99.1 50.7 4.2 41.5 2.7
206. 3 23.4 | 177.2 13.3 | 236.7 122.7 11.0 96.4 6.6 188.6 93.1 10.1 79.7 5.7 | 106.8 56. 4 4.9 43.5 3.0
214.2 23.7 | 1712 12.9 | 234.8 125.4 11.2 91.9 6.3 204.7 104.4 10.9 83.5 5.9 | 115.2 61.3 5.7 45.0 3.2
223.7 24.1 | 162.3 12.4 | 2311 128.6 11.2 85.3 6.0 220.0 | 117.5 11.4 85.3 5.8 122.8 67.9 6.3 45.2 3.4
231.7 24.4 | 155.1 1.9 | 227.9| 131.0 1.3 79.9 5.7 236.9 130.4 12.7 87.6 6.2 130.2 72.3 6.8 47.7 3.4
240.5 24,9 | 151.2 11.4 | 234.2 138.9 11.3 78.7 5.3 279.2 | 157.1 16.0 98.8 7.3 | 1683.5 90.5 8.1 51.1 3.8
253.8 25.3 | 150.2 11.0 | 243.8 148.7 11.4 78.6 5.1 334.0 192.6 19.2 | 113.9 8.3 1852 | 1i12.1 9.6 59.2 4.3
264.8 25.8 | 153.9 10.6 | 253.4 156. 2 1.6 80.7 4.9 360.5 | 210.0 20.2 122.0 8.3 | 202.4| 124.0 10.1 64.0 4.3
274.2 26.3 | 158.5 10.2 | 265.0 | 164.0 12.2 84.0 4.8 377.3 | 220.5 21.2 127.4 8.2 | 213.6 131.7 10.4 67.4 4.1
289.9 26.9 | 162.7 9.7 1 2822 177.0 12.8 87.7 4.7 419.1 247.8 23.6 139.1 8.6 241.6 | 161.3 11.2 74.9 4.2
303.3 27.0 | 164.8 9.5 | 294.8 187.4 13.2 89.5 4.7 454.4 | 272.5 25.0 1 148.1 8.8 | 265.0 [ 168.3 12,1 80.3 4.3
315.5 27.2 | 167.4 9.3 | 305.7 196. 6 13.2 91.3 4.6 476.1 288.7 25.3 153.4 8.7 1 280.7 180.3 12,4 83.7 4.3
328.7 27.5 | 170.4 9.0 | 317.5 ! 206.5 13.4 93.2 4.4 489.3 | 299.8 25.6 155.4 8.5 | 200.9 | 188.7 12.8 85.2 4.2
345.3 27.6 | 172.7 88| 330.4 | 218.2 13.4 94. 5 4.3 507.6 | 315.5 25.8 1 158.0 83| 306.2 | 201.0 13.0 87.1 4.1
362.6 27.7 | 174.6 86 | 347.4 | 233.4 13.5 96.4 4.1 546.9 | 345.4 26.8 166. 4 83| 332.2( 2225 13.5 92.1 4.1
378.6 27.9 1 176.0 8.3 | 360.3 | 245.6 13.5 97.2 4.0 583.5 | 373.4 28.1 173.6 8.4 | 3558 | 242.1 13.7 96.0 4.0
394.3 28.0 | 177.1 8.1 371.3 | 256.2 13.6 97.7 3.8 607.9 | 393.8 28.8 177.0 8.3 372.9{ 2567.0 13.9 98.1 3.9
406. 4 28.2 | 18L6 7.9 | 383.9 265. 5 13.7 | 101.0 3.7 634.3 | 412.5 29,1 184.5 8.2 | 391.2 | 270.4 14.2 | 102.8 3.8
425.9 28.3 [ 190.9 7.7 403.5 | 279.2 13.7 | 107.0 3.6 677.6 | 441.4 29.7 198.5 8.0 | 420.2( 290.6 14.4 | 1115 3.7
436.2 28.5 | 196.0 7.4 | 414.6 | 286.9 13.8 | 110.5 3.4 701.6 | 458.0 30.0 | 205.8 7.8 | 435.6 | 30L5 14.6 [ 115.9 3.6
443.1 28.5 | 199.7 7.3 | 421.9 | 291.1 13.8 1 113.7 3.3 719.0 | 469.2 30.2 | 21L9 7.7 447.4 | 308.7 14.7 120.5 3.5
456.0 28.5 | 206.3 7.1 435.1 299. 4 13.9 | 118.6 3.2 752.1 491.1 30.5 | 222.9 7.6 | 469.7 | 323.3 14.9 1 128.0 3.5
467.6 28.5 | 213.2 6.9 | 448.6 | 308.0 14.0 | 123.5 3.1 792.6 | 517.7 30.9 | 236.5 7.5 496.2 | 340.6 15.3 136.9 3.4
479.9 28,6 | 219.9 6.7 | 461.3 | 315.8 14.0 ) 128.4 3.1 831.7 | 543.6 3L.2 | 249.5 7.4 | 523.2 | 358.4 15.4 | 146.0 3.4
493.4 28.6 | 225.8 6.5 473.6 | 323.8 1411 132.7 3.0 8717 | 570.7 31.9 ] 261.8 7.3 | 548.7 | 375.4 16.0 | 153.9 3.4
505. 0 28.5 | 230.4 6.4 | 483.1( 330.5 14.1| 135.6 2.9 922.4 | 605.6 32.4 | 2771 7.3 580.9 | 397.8 16.3 | 163.5 3.3
517.2 28,5 1 233.5 6.2 | 492.6 | 337.9 14.2 ) 137.7 2.8 989.4 | 651.4 35.2 1 295.2 7.6 620.2 | 425.7 17.0 | 174.2 3.3
533.0 28.5 | 238.2 6.0 | 504.5 | 346.7 14.2 | 140.9 2.7111,071.0 | 708.4 36.8 | 318.0 7.8 668.2 | 459.7 17.4 | 187.8 3.3
547.7 28.6 | 245.5 5.8 620.0 | 356.0 14.3 | 147.1 2.6 (11,167.1 772.5 39.1 | 347.5 80 729.3 | 499.9 18.5 | 207.5 3.4
567.0 28.5 | 248.1 5.7 | 533.4 | 367.0 14.2 | 149.7 2.5 1|11,247.8 1 833.1 40.8 1 365.8 81| 779.0 | 536.9 19.2 [ 219.5 3.4
594.2 28.4 | 250.5 5.6 | 553.4 | 384.7 13.9 | 152.4 2.4 (|1,364. 1 922.6 42.8 | 390.2 8.6 855.0 | 695.6 19.9 { 236.0 3.5
3 626. 0 28.2 | 254.4 5.6 | 578.7 | 406.2 13.7 | 156.4 2.4 (|1,539.9 i1,053. 5 46.2 | 431.0 9.2 970.0 | 682.2 21.5 | 262.6 3.7
947.8 | 656.7 28.0 | 257.6 5.5 | 602.3 | 426.6 13.6 | 159.7 2.4 (|11, 759.8 (1,217.6 50.6 | 481.6 10.0 (1,112.1 789.7 23.3 295.1 4.0

Note.—Owner-occupied stocks include vacant units available for sale, and tenant-occupied stocks include vacant units available for rent. The memoranda items on commissions on used
structures from tables 1 and 2 apply primarily to the ‘‘owner-occupied nonfarm” stocks in this table.



SUMMARY NATIONAL INCOME AND PRODUCT SERIES, 1929-73

Table A.—Gross National Product

[Billions of dollars]
Personal consumption expenditures Gross private domestic investment Government purchases of GNP
goods and services implicit
GNP in price
Year GNP . Net Final 1958 deflator
Non- Nonres- | Residen- [Changein| exports State sales prices (Index
Total | Durable | durable | Services Total |identical tial business Total Federal and numbers,
goods goods fixed in- | strue- inven- local 1958 =100)
vestment| tures tories
77.2 9.2 37.7 30.3 16.2 10.6 4.0 1.7 1.1 8.5 1.3 7.2 101. 4 203. 6 50.6
69.9 7.2 34.0 28.7 10.3 8.3 2.3 —.4 1.0 9.2 1.4 7.8 90.7 183.5 49.3
60.5 5.5 29.0 26.0 5.6 5.0 1.7 -1.1 .5 9.2 1.5 7.7 77.0 169.2 44.8
48.6 3.6 22.7 22.2 1.0 2.7 7 -2.5 .4 8.1 1.5 6.6 60.5 144.2 40.2
45.8 3.5 22.3 20.1 1.4 2.4 .6 -1.6 .4 8.0 2.0 6.0 57.2 141.5 39.3
51.3 4.2 26.7 20.4 3.3 3.2 .9 -7 .6 9.8 3.0 6.8 65.8 154.3 42,2
55.7 5.1 29.3 21.3 6.4 4.1 1.2 1.1 1 10.0 2.9 7.1 71.2 169. 5 42.6
61.9 6.3 32.9 22.8 8.5 5.6 16 1.3 .1 12.0 4.9 7.0 81.2 193.0 42.7
66. 5 6.9 35.2 24. 4 11..8 7.3 1.9 2.5 .3 1.9 4.7 7.2 87.9 203.2 44,5
63.9 5.7 34.0 24.3 6.5 5.4 2.0 -.9 1.3 13.0 5.4 7.6 85.6 192.9 43.9
66. 8 6.7 35.1 25.0 9.3 5.9 2.9 4 1.1 13.3 5.1 8.2 90.1 209. 4 43.2
70.8 7.8 37.0 26.0 13.1 7.5 3.4 2.2 1.7 14.0 6.0 8.0 97.5 227.2 43.9
80.6 9.6 42.9 28.1 17.9 9.5 3.9 4.5 1.3 24.8 16.9 7.9 120.1 263.7 47.2
88.5 6.9 50.8 30.8 9.8 6.0 2.1 1.8 .0 59.6 51.9 7.7 156. 2 297.8 53.0
99.3 6.6 58.6 34.2 5.7 5.0 1.4 —-.6 -2.0 88.6 81.1 7.4 192. 2 337.1 56,8
108.3 6.7 64.3 37.2 7.1 6.8 1.3 -1.0 —-1.8 96. 5 89.0 7.5 211.1 361.3 58.2
119.7 8.0 71.9 39.8 10.6 10.1 L5 -1.0 —-.6 82.3 74.2 8.1 213.0 355.2 59.7
143.4 15.8 82.4 45.3 30.6 17.0 7.2 6.4 7.5 27.0 17.2 9.8 202.1 312.6 66.7
160.7 20.4 90.5 49.8 34.0 23.4 111 —-.5 1.5 25.1 12,5 12.6 231.8 309.9 74.6
173.6 22.7 96.2 54.7 46.0 26.9 14.4 4.7 6.4 3L 6 16.5 15.0 252.9 323.7 79.6
176.8 24.6 9.5 57.6 35.7 25.1 13.7 —-3.1 6.1 37.8 20.1 17.7 259. 6 324.1 79.1
191.0 30.5 98.1 62.4 54.1 27.9 19.4 6.8 1.8 37.9 18.4 19.5 278.0 355.3 80.2
206. 3 29.6 108.8 67.9 59.3 31.8 17.2 10.3 3.7 59.1 37.7 215 318.1 383. 4 85.6
216.7 29.3 114.0 73.4 5L.9 31.6 17.2 3.1 2.2 74.7 51.8 22.9 342.4 395.1 87.5
230.0 33.2 116.8 79.9 52.6 34.2 18.0 .4 .4 8L.6 57.0 24.6 364.1 412.8 88.3
236.5 32.8 118.3 85.4 51.7 33.6 19.7 -L5 1.8 74.8 47.4 27.4 366. 4 407.0 89.6
254, 4 39.6 123.3 91. 4 67.4 38.1 23.3 6.0 2.0 74.2 4.1 30.1 392.0 438.0 90.9
266. 7 38.9 129.3 98.5 70.0 43.7 21.6 4.7 4.0 78.6 45.6 33.0 414.5 446.1 94.0
281.4 40.8 135.6 105.0 67.9 46.4 20.2 1.3 5.7 86. 1 49.5 36.6 439. 8 452.5 97.5
290.1 37.9 140.2 112.0 60.9 41.6 20.8 —-1.£ 2.2 9.2 53.6 40.6 448.8 447.3 100.0
311.2 44.3 146.6 120.3 75.3 45.1 25.5 4.8 .1 97.0 53.7 43.3 478.9 475.9 101. 6
325.2 45.3 151.3 128.7 74.8 48.4 22.8 3.6 4.0 99.6 53.5 46.1 500. 2 487.7 103.3
335. 2 44,2 155.9 135.1 7.7 47.0 22.6 2.0 5.6 107. 6 57.4 50. 2 518.1 497.2 104.6
355.1 49.5 162.6 143.0 83.0 51.7 25.3 6.0 5.1 117.1 63.4 53.7 554.3 529.8 105. 8
375.0 53.9 168.6 152.4 87.1 54.3 27.0 5.9 5.9 122.5 64.2 58.2 584.6 551.0 107.2
401.2 59.2 178.7 163.3 94.0 61.1 27.1 5.8 8.5 128.7 65. 2 63.5 626. 6 5811 108.8
432.8 66.3 191.1 175.5 108.1 71.3 27.2 9.6 6.9 137.0 66.9 70.1 675.3 617.8 110.9
466.3 70.8 206. 9 188.6 121.4 81.6 25.0 14.8 5.3 156.8 77.8 79.0 735.1 658.1 113.9
492.1 73.1 215.0 204.0 116.6 83.3 25.1 8.2 5.2 180.1 90.7 89.4 785.7 675.2 117.6
536. 2 84.0 230.8 221.3 126.0 88.8 30.1 7.1 2.5 199.6 98.8 100.8 857.1 706. 6 122.3
579.5 90.8 245.9 242.7 139.0 98.5 32.6 7.8 1.9 210.90 98.8 111.2 922.5 725.6 128.2
617.6 91.3 263.8 262. 6 136. 3 100. 6 312 4.5 3.6 219.5 96. 2 123.3 972.6 722.5 135.2
667.1 103.9 278.4 284.8 153.7 104.6 42.8 6.3 -.2 234.2 97.6 136.6 1,048.6 746.3 141.3
729.0 118.4 299.7 310.9 179.3 116.8 54.0 8.5 —6.0 255.7 104.9 150.8 1,149.5 792.5 146.1
805. 2 130.3 338.0 336.9 209. 4 136.8 57.2 15.4 3.9 276. 4 106. 6 169.8 1,279.6 839.2 154.3
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Table B.—National Income and Disposition of Personal Income

[Billions of dollars]
Proprietors’ income Corporate profits and IVA Less: Dispos-
Compen- Rental Personal | Equals: Personal able

National [ sation income . Net Personal | tax and | Dispos- Less: Equals: saving || personal

Year income of em- | Business of Profits Profits | interest || income | nontax able Personal | Personal ratet income

ployees and Farm persons Total before after pay- personal | outlays | saving || (percent) || in 1958

profes- tax tax ments income prices
sfonal
|

86.8 51.1 9.0 6.2 5.4 10.5 10.0 8.6 4.7 85.9 2.6 83.3 79.1 4.2 5.0 150. 6
75. 4 46.8 7.6 4.3 4.8 7.0 3.7 2.9 4.9 77.0 2.5 74.5 711 3.4 4.6 139.0
59,7 39.8 58 3.4 3.8 2.0 —.4 -9 5.0 65.9 1.9 64.0 61. 4 2.6 4.1 133.7
42.8 3l.1 3.6 2.1 2.7 -1.3 —2.3 —-2.7 4.6 50.2 1.5 48.7 49.3 ~.6 -1.3 115.1
40.3 29.5 3.3 2.6 2.0 -1.2 10 .4 4.1 47.0 1.5 45.5 46.5 ~.9 -2.0 112, 2
49.5 34.3 4.7 3.0 17 17 2.3 1.6 4.1 54.0 1.6 52.4 52.0 .4 .7 120. 4
57.2 37.3 5.5 5.3 1.7 3.4 3.6 2.6 4.1 60. 4 1.9 58.5 56. 4 2.1 3.7 131.8
65.0 42.9 6.7 4.3 1.8 5.6 6.3 4.9 3.8 68.6 2.3 66.3 62.7 3.6 5.4 148. 4
73.7 47.9 7.2 6.0 2.1 6.8 6.8 5.3 3.7 74.1 2.9 7.2 67.4 3.8 5.3 153.1
67.4 45.0 6.9 4.4 2.6 4.9 4.0 2.9 3.6 68.3 2.9 65.5 64.8 .7 1.1 143.6
72.6 48.1 7.4 4.4 2.7 6.3 7.0 5.6 3.5 72.8 2.4 70.3 67.7 2.6 3.7 155. 9
8l.1 52.1 8.6 4.5 2.9 9.8 10.0 7.2 3.3 78.3 2.6 75.7 71.8 3.8 5.1 166.3
104.2 64.8 1.1 6.4 3.5 15.2 17.7 10.1 3.2 96. 0 3.3 92.7 81.7 11.0 11.8 190.3
137.1 85.3 14.0 9.8 4.5 20.3 21.5 10.1 3.1 122.9 6.0 116.9 89.3 27.6 23.6 213.4
170.3 109.5 17.0 11.7 5.1 24.4 25.1 1.1 2.7 151.3 17.8 133.5 100. 1 33.4 25.0 222.8
182.6 121.2 18.2 11.6 5.4 23.8 24.1 11.2 2.3 165.3 18.9 146.3 109.1 37.3 25.5 231.6
181.5 123.1 19.2 12.2 5.6 19.2 19.7 9.0 2.2 171.1 20.9 150. 2 120.7 29.6 19.7 229.7
181.9 117.9 21.6 14.9 6.6 19.3 24.6 15.5 1.5 178.7 18.7 160.0 144.8 15.2 9.5 227.0
199.0 128.9 20.3 15.2 7.1 25.6 3L.5 20.2 1.9 191.3 21.4 169.8 162.5 7.3 4.3 218.0
224.2 141.1 22,7 17.5 8.0 33.0 35.2 22.7 1.8 210.2 21.1 189.1 175.8 13.4 7.1 229.8
217.5 141.0 22.6 12.7 8.4 30.8 28.9 18.5 1.9 207.2 18.6 188.6 179.2 9.4 5.0 230. 8
241.1 154.6 24.0 13.5 9.4 3.7 42. 6 24.9 2.0 227.6 20.7 206. 9 193.9 13.1 6.3 249.6
278.0 180.7 26.1 15.8 10.3 42.7 43.9 21.6 2.3 255. 6 29.0 226.6 209.3 17.3 7.6 255.7
291.4 195.3 27.1 15.0 1.5 39.9 38.9 19.6 2.6 272.5 3.1 238.3 220.2 18.1 7.6 263.3
304.7 209, 1 27.5 13.0 12.7 39.6 40.6 20. 4 2.8 288, 2 35.6 252.6 234.3 18.3 7.2 275.4
303.1 208.0 27.6 12. 4 13.6 38.0 38.3 20.6 3.6 290. 1 32.7 257. 4 241.0 16.4 6.4 278.3
331.0 224.5 30.3 1.4 13.9 46.9 48,6 27.0 4.1 310.9 35.5 275.3 259.5 15.8 5.7 296.7
350.8 243.1 313 11. 4 14.3 46.1 48.8 27.2 4.6 333.0 39.8 293.2 272.6 20.6 7.0 309.3
366. 1 256.0 32.8 11.3 14.8 45.6 47.2 26.0 5.6 3511 42.6 308.5 287.8 20.7 6.7 315.8
367.8 257.8 33.2 13.4 15.4 41.1 41.4 22.3 6.8 361.2 42.3 318.8 296. 6 22.3 7.0 318.8
400.0 279.1 35.1 11,4 15.6 517 52.1 28.5 7.1 383.5 46. 2 337.3 318.3 19.1 5.6 333.0
414.5 204.2 34.2 12,0 15.8 49.9 49.7 26.7 8.4 401.0 50.9 350.0 333.0 17.0 4.9 340. 2
427.3 302. 6 35.6 12.8 16.0 50.3 50.3 27.2 10.0 416.8 52.4 364. 4 343.3 21.2 5.8 350.7
457.7 323.6 37.1 13.0 16.7 55.7 55.4 312 11.6 442.6 57.4 385.3 363.7 21.6 5.6 367.3
481.9 341.0 37.9 13.1 17.1 58.9 59.4 33.1 13.8 465.5 60. 9 404.6 384.7 19.9 4.9 381.3
518.1 365.7 40.2 12,1 18.0 66.3 66. 8 38.4 15.8 497.5 59. 4 438.1 411.9 26.2 6.0 407.9
564.3 393.8 42. 4 14.8 19.0 76.1 77.8 46.5 18.2 538.9 65.7 473.2 444.8 28.4 6.0 435.0
620.6 435.5 45.2 16.1 20.0 82.4 84.2 49.9 21.4 587.2 75.4 511.9 479.3 32.5 6.4 458.9
653.6 467.2 47.3 14.8 21.1 78.7 79.8 46.6 24.4 629. 3 83.0 546.3 506.0 40.4 7.4 477.5
711.1 514.6 49.5 14.7 21.2 84.3 87.6 47.8 26.9 688.9 97.9 591.0 551. 2 39.8 6.7 499.0
766. 0 566. 0 50. 4 16.7 22.6 79.8 84.9 4.8 30.5 750.9 116.5 634. 4 596. 2 38.2 6.0 513.6
800. 5 603.9 50.0 16.9 23.9 69.2 74.0 39.3 36.5 808.3 116.6 691. 7 635.5 56.2 8.1 534.8
857.7 643.1 52.0 17.2 25,2 78.7 83.6 46.1 41. 6 864.0 117.6 746. 4 685.9 60.5 8.1 555. 4
946. 5 707.1 54.9 21.0 25.9 92.2 99.2 57.7 45.6 944.9 142.4 802.5 749.9 52.6 6.6 580. 5
1065. 6 786.0 57.6 38.5 26.1 105.1 122.7 72.9 52.3 1055.0 151.3 903.7 829. 4 74.4 8.2 619.6

1. Personal saving as a percent of disposable personal income.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of BusiNess SraTisTics, biennial statistical supplement to the SURVEY
oF CURRENT BusiNess. That volume (available from the Superintendent of Documents for $5.15) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
Busingss StaTisTics went to press are indicated by an asterisk (*) and a dagger (}), respectively; certain revisions for 1972 issued too late for
inclusion in the 1973 volume appear in the monthly SURVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNEss Sraristics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1971 [ 1972 | 1973 1971 1972 1973 1974
Unless otherwige stated in footnotes below, data
through 1972 and descriptive notes areas shownin ‘ v I ' ’ bets ’ v 1 ‘ | 111 ‘ v I [ I l ILi»
the 1973 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTt
Gross national produet, totalf. .. .._.......__ bil.$..| 1,054.9 | 1,158.0 | 1,204.9 |1,061.3 | 1,083.2 { 1,115.0 | 1,143.0 | 1,160.3 | 1,204.7 | 1,248.9 | 1,277.9 { 1,308.9 | 1,344.0 | 1,358.8 | 1,383.8 | 1,411.6
Personal consumption expenditures, total__do.._.| 667.1 | 720.0 | 805.2 | 672.1| 683.8 | 70L5 | 720.6 | 736.8 757.2] 78L.7| 799.0 | 816.3 | 823.9 | 840.6 | 869.1 840, 9
Durable goods, total @ 103.9 | 1184 130.3 | 1056 | 107.4 | 1121 { 1162 | 1212 | 124.3] 132.4 | 132.1 | 132.4 | 1243 | 1239 120.5
Automobiles and parts.... - 46. 6 53.1 57.5 48. 2 48.1 49.4 51.5 55.3 56. 4 60. 4 59.2 59.3 51.2 48.0 50.6
Furniture and household equlpment...do - 42.3 48.7 55.0 42.1 43.9 47.1 47.9 49.3 50.7 54.3 54.9 55.5 55.4 57.5 59.5
Nondurable goods, total @ __._..._.______. do....| 278.4| 200.7| 338.0| 279.5| 283.4 | 288.4 | 207.4 | 302.0 310.9| 323.3| 332.7 | 343.8
Clothing and shoes... 57.3 63.0 70.2 57.6 58.5 60.0 62.5 63,7 66.0 69.1 70.1 70. 6
¥ood and beverages.. 135.9 | 143.7 | 165.1 | 136.0 | 137.6 | 139.3 | 142.4 | 144.7 | 1485} 155.9 | 160.9 | 169.1
Gasoline and oil._........oo_._.___..__. 23.5 25.0 | 2831 23.6| 243 | 24.6) 24.5| 251 | 25.8] 26.8| 2807 287
Services, t0tal @ .o . oooooiioaoas 284.8 | 310.9 | 336.9| 287.0| 293.0 | 301.0| 307.0( 313.6 | 322.0 | 325.9| 3312 340.1 75,9
Household operation. 39.4 43.3 47.3 39.6 40.5 41.2 42.6 43.9 45.5 45.6 46.6 48.3 5L5
Housing.........- 99.1 107.9 | 116.4 ] 100.0 | 1026 | 1051 ] 106.9 | 1089 | 110.7| 113.1| 1156 | 117.0 127.8
Transportation. .........oooooooo...._ 20,4 2L.8 1 234 20.7 2.1 21.5| 2L6| 2L9| 223| 228| 23.1| 23.6 26.6
QGross private domestic investment, total...do._._ 153.7 170.3 | 209.4 | 153.5 | 160.8 | 169.4 | 175.5 | 182.1 190. 2 199.0 | 205.1} 209.0 2046
Fixed investment. ........._.........._.. do....| 147.4| 170.8 | 194.0| 149.7 | 155.4 | 1645} 167.6 | 1719 | 179.2 | 189.0 | 194.4 | 197.1 198, 8
Nonresidential . _..do..__| 1046 116.8| 136.8| 104.8 | 107.8 | 1127 | 1147 | 17.5| 122.5| 130.5 | 1356 | 139.0 | 1525
Structures.. ... ... _..do__..| 879 41.1 47.0 | 38.5| 384 40.7| 40| 40.6 422 44.6 | 46.2| 479 | 5104
Producers’ durable equipment _.-do.... 66. 6 75.7 89.8 66.3 69. 4 72.0 73.7 76.8 80.3 85.9 80.4 91.1 1011
Residential structures..__ -do_... 42,8 54.0 57.2 44.9 47.6 51.8 52.9 54.5 56.7 58.5 58.7 58.1 16.3
Nonfarm.._._......-. _..do.... 42.3 53.4 | 56.7 44.2| 47.0] 51.2| 52.3| 53.9) 56.2] 58.0| 58.4| 57.6 15.5
Change in business inventories...._._____ do.... 6.3 8.5 15.4 3.8 5.4 5.0 8.0 10.2 11.0 10.0 10.7 i1.8 58
NONIAIM oo oo do_... 4.9 7.8 | 1L4 2.4 4.4 4.1 7.0 9.6 | 10.4 6.5 7.7 7.4 3.1
Net exports of goods and services.....____.. do.... -2 —6.0 3.9 .1 -3.4] -7.1| -6.9| —48] —53 —.8 .5 6.7 9.3 1.3 —4.
EXPOTES. o oo e ooceceeeeec e do....| 654 72.4 | 100,41 68.2| 620 69.1| 68.8]| 733 78.5 | 88.8| 954 103.7 | 113.6 | 1312 143.49
IO POTES o meeeeec e do.... 65.6 78.41 96.4] 681 65.4 | 76.1] 75.7] 78.1 83.8] 89.5| 940| 96,9 1043 1109 145.0
Govt. purchases of goods and services, total_do....| 234.2 255.7 | 2764 | 235.7 | 242.1| 2511 | 253.8 | 255.1 | 262.6 | 260.0 | 273.3 | 276.9 | 286.4 | 206.3 311.2
Federal . ...______ 97.6 | 1049 ] 106.6 | 97.9 1 100.5| 105.6 | 105.9 | 102.7 | 105.2| 106.4 | 106.2 | 1053 | 108.4 | 111.5 116. 4
National defense._ 71.2 7481 744 70.0| 721| 75.9] 175.9 2.6 | T4.7 75,0 40| 73.3| 753 758 .8
State and local 136.6 |  150.8 1 169.8 | 137.8 | 141.6 | 145.5| 147.9 | 1524 | 157.4] 162.6 | 167.1 | 17L.6 | 177.9 | 1848 1948
By major type of product:t .
Final sales, total 1,048.6 | 1,149.5 | 1,279.6 | 1,057.5 | 3,077.8 | 1,110.0 | 1,185.1 | 1,159.1 | 1,393.7 ] 1,238.9 | 1,267.2 | 1,297.0 | 1,315.1 | 1,811.9 | 1,370.3 | 1,105.%
Goods, total._ ... 491.6 | 535, 607.3 | 4957 | 5018 | 514.3 | 5204 | 5410 | 536.2 | 585.8 | 600.0 | 618.0 | 6247 | 6350 651.3 | 6731
Durable goods_ _ 1918 | 2143 | 2409 | 193.3 | 197.0 | 2046 | 210.6 | 218.3 | 223.6 | 237.8 | 241.2 | 243.9| 2406 | 2423 2485 | 261 1
Nondurable goods. 209.8 | 320 | 366.5| 3024 304.7 [ 309.7 | 318.9 | 322.7 | 332.6| 347.9| 350.7| 37L2| 3841 39281 40291 420
Services.._._._ ... 446.0 488.1 | 534.4 | 448.5 | 459.3 | 472.1 | 481.5 | 492.4 | 506.5 | 516.0 | 528.3 | 540.2 | 553.2 | 569.7 | 579.2 505. 0
Structures - 11.0 126.1] 137.8 | 113.3 | 116.8 ] 123.6 | 124.1| 125.6 | 130.9 | 137.1 | 138.0| 138.8| 137.2| 137.1 | 139.7 136. 4
Change in business inventories. ___..._... do___.. 6.3 8.5 15.4 3.8 5.4 5.0 8.0 10.2 1.0 10.0 10.7 1.8 28.9 16.9 13.5 5 8
Durable goods. ... _...... 2.4 7.1 9.4 .7 .3 2.7 58 6.8 13.2 6.1 7.7 9.0 14.8 87| —18 3.7
Nondurable goods 4.0 1.4 6.0 3.1 5.1 2.2 2.2 3.4 —2.2 3.9 3.0 2.9 14.1 8.2 15. 4 2.1
GNP in constant (1958) dollarst
Gross natlonal product, totalf............ bil.g..] 746.3 | 725 | ss0.2| 7ar2| 750.1| 770.9 | 7s6.6| 7981 s14.2| 8328 837.4 | 8i0.8| 845.7 | ss0.5 | 821 821
Personal consumption expenditures, total. .do.._.| 496.4 | 527.3 | s52.1 | 407.7 | soa.1 | s12.8 | 528.2( 5312 se2.2| 5520 | 553.7 | 555.4 | 516.3 | 5307 52T | 567
Durable goods. ... 92.5 | 1049 | 113.6 | 938| 963 | 99.8| 1030| 1068 10.1| uz2| w7 | L3 | 1w07.2f 1052 | 10081 104
Nondurable goods. 2118 | 2202 | 2286 | 214 | 2126 | 2144 | 219.8 | 2203 | 225.4| 2287 | 283 2380,0 | 227.4 | 239 23.6) 20
Services 192. 6 202.2 | 209.9 | 1925 | 195.2 | 198.6 | 200.4 | 203.0 | 206.6 | 207.1] 209.7 | 21.2| 21L7} 2.6 ! 2122 13.%
Gross private domestic investment, total..do....! 1111 | 125.0 | 1381 | 100.9 | 114.8 | 119.4 | 123.2 | 12%6.6 | 130.9| 1344 1363 | 185.8| 5.8 | 133.3 | 130.3| 1221
Fixed investment.._.____....._._....._.. do....! 105.8| ms0| 127.3| 1065 102 | 1152] 166 | 11811 120 1271 | 1284 | 127.7] 1258 w27 1222 189
Nonresidential....._._._.__..._._._.__C do.... 76.7 83.7| o044 76.2| 78.6| 8.3 824 838 87.2 92,21 943 | 9.1 6.0 f 96.3 0.5 S 3
Residential struetures.......oc--.._. do....| 291 3£.3| 329 303 3L6| 38| 3%2; 3L3 | 3.8 350 3t1f 326| 8] 2..4. 257 3.6
Change in business inventories........... do.... 5.3 7.0 10.8 3.4 4.6 4.2 6.6 8.5 8.8 7.3 7.8 8.0 20.0]| 10.6 8.2 3.2
Net exports of goods and services_...___._.. do.... -5 —3.0 4.6 ~11 =241 —19| —-386} —1.4 —19 1.4 3.5 5.8 7.9 11.5 8.2 6.9
Govt. purchases of goods and services, total_do_...| 139.3 1431 144.4 | 139.7 | 1426 | 143.8 | 143.8 | 1418 143.0| 1441 | 1439} 143.7] 1457 | 146.0: 1458 145.4
Federal ... do.... 60. 9 61.0 57.3 61.3 62.4 62.9 62.5 59.5 59.2 58.9 57.7 56.2 56.4 56.3 56.3 a6 1
State and local. 78.4 821 870 78.4| s80.2| 8.9| s.3| 8241 838! g52] 82| 8.3 83| 8.7 8.5 %0.3
22-23 of the July 1074 SURVEY.

r Revised. » Preliminary.

tRevised series. Estimates of national income and product

and personal income have been revised back to 1971 (see p. 11 fi. of the July 1974 SURVEY);

560-444 O - 74 - §-1

revisions prior to May 1973 for personal income appear on pp. 22-2
@ Includes data not shown separately.
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Unless otherwise stated in footnotes below, data,

v |

1972 | 1973

1971

1972

1973

1974

through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS

Annual total

v

AKICEE:

I(II.IIIIIV

I I II (IIIP

v

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

Implicit price deflators: t

Gross national preduct_.___...__ Index, 1958=100._
Personal consumption expenditures._..__ do....
Gross private domestic investment:

Fixed investment___._______.____.____. do....
Nonresidential ... .___.__ do....

Residential struetures__...._.....____ do_...
Qovt. purchases of goods and services....do..._

National income, totalf. .ccoeooocieaoiaos bil. $..

Military.
Government civilian.__._____
Supplements to wages and salaries. _._... do._..

Proprietors’ income, total @ _.___.__________
Business and professional ¢

Corporate profits and inventory valuation adjust-

ment, total . ol bil. ..
By broad industry groups:
Financial institutions........._.....___ do....

Nonfinaneial corporations, total.
Manufacturing, total__.._.
Nondurable goods in

Durable goods industries___....._.. do....
Transportation, communication, and publie
utilitles. .ol bil. §__

All other industries_ ... ..cooeooo... do--..
Corporate profits before tax, total_.___.__ do....
Corporate profits tax liability .. _..do___.
Corporate profits after tax__ PO [ SO
Dividends.._.......... .--do.._.
Undistributed profits_._._..._.__._.. do-...
Inventory valuation adjustment._____.__ do_.._
Net interest. ---do....

DISPOSITION OF PERSONAL INCOME+?t
Quarterly D ata Seasonally Adjusted at Annual Rates
Personal income, total. ... ... bil. §..

Less; Personal tax and nontax payments.....do-...
Equals: Disposable personal income_........do..._

Less: Personal outlays®........ -.-do....
Equals; Personal saving§..___.._.________.__ do--__
NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:
All industries. - ... .. .. ... .. ... bil. $__
Manufacturing. ... ____...__ .-.do._..

Durable goods industries §_ _ do.._.
Nondurable goods industries §._...__._ do....

Nonmanufactaring . ... ... ... ...
Mining . - oL
Railroad.._...__.___.

Alr transportation._ __
Other transportation

Gas and other.__
Communication.__._
Commercial and other__._.._____..____ do-...

Seas. adj. qtrly. totals at annual rates:
Allindustries. . ... __. .. ___..___. do..._.
Manufacturing o
Durable goods industries . -
Nondurable goods industries §

Nonmsanufacturing_ ... ...._._.._... do....
Mining. o ool do..__
Rattroad. ... . ... ... ... ... do....
Alr transportation__.__..___ ... . ____. do.._.
Other transportation. ___._.._ ... ._.._. do....
Public utilitles. .. ... ... ...

Electric..___._.
Gas and other.
Communication____ .

N

O B s 00 00
O NW X
DO mO=GCIS e

I
Ew

864.0
117.6
746. 4
685. 9

60.5

146,12
138.2

144.8
139. 6
157.4
178.6

946.5
707.1

626. 8
491.4
20.5
114.8
80.3

75.9
54.9
21.0
25.9

92.2

17.6
74,5
40.8
19.0
21.8

o

LN O b <O
PHNNE=® PO
PO WwWNGN oW

ol
;N

944.9
142. 4
802. 5
749. 9

52.6

—

1,055.0
151.3

829, 4
74.4

(]
N

[ 2
G RREER
[=3 .53 LN RN IR § =Y~}

w

83.18

14.61
15.74

52.82

2.30
1,64
2.26
1.33

15.74
13.01

2.74
10,44
19.10

144.62
136.8

142.8

MO VI B
900
DO R ROW oo

G ISSES

'Y

913.3
138.6
774.7
721. 4

53.3

86,79

15.06
16.02

56.70

2,42
2.10
1.96
1.48

16.92
14.27

2.65
11.71
20.10

Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for July-
Sept. and Oect.~Dec. 1974 based on expected capital expenditures of business. Expected
expenditures for the year 1974 appear on p. 21 of the September 1974 SURVEY.

communication. t See corresponding note on p. S-1.

2 Includes

@ Includes inventory valuation

145,31 | 146. 50
137.7 | 138.7
143.8 | 145.6
139.3 | 140.2
154.6 | 158.9
176.5 | 179.9
932.5 | 954.3
699.0 | 712.6
619.7 | 63L.2
486.7 | 495.3

20.1 19.9
113.0 | 116.0
79.3 81.4
74.6 75.8
54.3 55.5
20.3 20.3
24.4 26.8
89.5 92.9
17.4 17.8
72.1 75.1
39.6 40.8
18.1 19.4
21.5 21. 4
8.9 9.5
23.6 24.8
96.0 | 100.2
40.3 41.8
55.7 58.4
27.1 27.8
28.6 30.6
—6.5 —7.3
44.9 46.2
930.9 | 950.3
140.9 | 143.1
790.0 | 807.2
741.1 757.9
49.0 49.3
22,01 | 21.86
7.63 7.74
3.7 3.86
3.92 3.87
14.38 114.12
.61 .59
.48 .38
.73 .61
.39 .35
4,24 4.39
3.61 3.67
.62 72
2.95 2,84
4.98 4.97
87.12 | 87.67
30.37 | 30.98
14.77 | 16.67
16.60 | 16.31
56.76 | 56.70
2.38 2.40
1.88 1.50
2.89 2.67
1.53 141
16.60 | 17.01
14.32 | 14.62
2.27 2.38
11.59 | 11.56
19.88 ' 20.16
adjustment.

paid by consumers, and personal transfer pa;
§ Personal saving is excess of disposable in
G Data for individual durable and nondura

147.96 | 149.95

139.7 § 141.4
146.9 | 148.7
140.5 1 1417
162.8 | 167.1
183.6 | 186.7
987.0 | 1,027.6
732.9 | 759.1
649.6 | 667.6
508.7 | 525.0
21.2 20.8
119.7 1 121.9
83.4 91.5
80.1 8.1
66.1 §7.0
24.0 32.1
26.7 26.3
99.8 | 103.9
18.3 18.7
8L5 85.2
45.1 48.6
20.0 20.9
25.1 27.6
9.9 9.4
26.6 27.2
108.2 | 120.4
45.2 48.9
63.1 7.5
28.2 28.7
34.9 42.8
—8.41 ~16.5
47.5 49.2

147.0 | 18441
838.1 | 869.5
779.2 | 8042
58.9| 653
25.20 | 2160
9.38| 7.80
77| 3
461 | 3.88
16.83 | 13.69
.63 .63
47 S48
.63 152
140 32
474 3.95
401 3.45
.73 50
33| 287
5.57| 4.94
91.94| 96.19
33.64 | 35.51
16,86 | 17.88
16.78 | 17.63
58.30 | 60.68
2.48| 289
vl 2n
233) 2.2
na2| 183
17.53 | 18.38
14.67 | 16.40
2.86| 298
12.63 | 12.34
20.21 " °1.53

152. 61
144.3

151. 4
143.9
172.1
189.9
1,051.2
776.7

683.6
538.7

124.5
93.1

92.8
57.1

25.7

105.0

SrRERS
OO b

X}
kel

—
—_O OmOOO R

|
[= 1\ B =1
28 RBReR

1,039.2
147.2
892.1
822.5

69.6

12.70
21,55

155. 67
147.0

154.3

158,93
150.8
155. 4
147.9
179.7
196.5
1,106.3
814.8

717.0

[
Lo

~
e G0 a1
BEIEN

[~ g [= 8§ VRS N | [ R &)

O
Bl

1,099.3
159.9
939. 4
850.1

89.3

28.48

13.24
21.35

8

_
O G 00 O G
PERSE

L) O = =] -

!
=

20.12
17.12

3.00
13.83
21.69

@ Personal outlays comprise personal consumption expenditures, interest

Mar., June, Sept., and Dec. issues of the SURVEY.

yments to foreigners.
come over personal outlays.
ble goods industries components appear in the
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Unless otherwise stated in footnotes below, data 1971 1972 | 1973 1971 1972 1973 1974
through 1972 and descriptive notesareasshownin
the 1973 edition of BUSINESS STATISTICS .
Annual total It v 1 II 111 v I II III v Ir II» IIT
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTSo
Quarterly Data Are Seasonally Adjusted
(Credits +;: debits —)
Exports of goods and services (excl. transfers under

military grants)....__..... ... ... mil. $..| 65,449 | 72,418 | 100,975 { 17,045 | 15,496 | 17,265 | 17,212 | 18,323 | 19,618 | 22,193 | 23,847 | 25922 20,012 | 33,138 | 35,077 |_.__.._.

Merchandise, adjusted, exel, military...._._ do_._.| 42,754 | 48,768 | 70,277 | 11,519 | 9,563 | 11,655 , 12,357 | 18,222 | 15,230 | 16,679 | 18,152 | 20,216 | 22,299 | 24,089 |_.______

Transfers under U.S. military agency sales con-

LY L PP mil. $..| 1,912 | 1,154 | 2354 489 419 326 281 252 295 342 446 520 | 1,046 673 655 |.-.._._.

Receipts of income on U.8. investments
abroad. . .. oilll mil.$_.| 9,830 ) 10,419 | 13,984 | 2,271 | 2,735 | 2,411 | 2,435 | 2,679 2,804} 3,194 | 3,308 | 3,502 | 3, 6,119 | 6,272 [._.__.__

Otherservices. ... ... ... ... do....| 16,955 | 12,077 | 14,359 } 2,766 | 2,779} 2,873 | 2,962 | 3,035 ) 3,207 | 3,427 | 3,414 | 3,748 | 3,770 | 4,047 | 4,061 |_..____.

Imports of goods and servicesY__..__......_.. —65,619 178,427 | 96,684 |-17,028 |-16,356 |-19,028 (-18,934 |-19,517 (20,948 |—22,378 |—23,731 24,263 |—26,211 | 30,210

Merchandise, adjusted, excl. military. —45,476 |-55,754 | —69,806 |-11,912 |-11,116 |-13,482 |-13,329 |-13,053 |-14,990 |—16,184 | —17,042 |—17,574 |—19,006 ] —22,373

Direct defense expenditures{............... do_...| —4,819 |—4,750 | 4,555 |—1,203 | —1,236 |-1,222 |—1,242 [—1,109 |—1,185 |—1,175 |—1,209 |~1,067 |—1,104 |—1,166

Payments of income of foreign investments in the
B mil. $..| —4,809 |—5,803 |8 694 | 1,263 |—1,308 [—1,391 |—1,417 {~1,467 [~1,618 |—1,747 |~2,100 [—2,245 |—2,602 [—3,043

Other ServiCes. o woowooecaeaccecmcnan do....{—10,515 |-12,023 | 13,530 | 2,650 (—2,696 |—2,933 | —~2,046 |—2,988 |—3,155 {~3,272 |—3,380 |—3,377 |—3,499 |3, 628

Balance on goods and services, total —170 1—6,009 | 4 391 17 [ —860 |-1,763 |—1,722 |~1,194 |—1,330 | —185 16 | 1,659 | 2,801 | 2,928

Merchandise, adjusted, excl. military. —2,722 | —6,986 471 { —393 |—1,553 |~1,827 |—1,795 |—1,506 |—1,768 | —954 | —363 578 | 1,210 —-74

Unilateral transactions (excl. military grants), net

mil. $..| —3,647 |—3,797 |—3,876 | —969 | —981 —990 | -—954 | —958 —896 | —761 [—1,056 —~897
Balance on current account .do....| —3,817 |~9,807 615 ) —952 |—1,841 |—2,753 |—2,676 |—2,152 |—2,226 | —046 | —040 762
Long-term capital, net:

U.8. Government.. —2,362 [—1,330 |—1,538 | —599 | —544 | —309 | —105| —370 | —5441 —371 o4 | —398

Private... ... . —4,381 —98 127 |-1,998 201 | —836 398 | —386 726 319 | —315| 1,529
Balance on current accou
.$..1—-10,559 |-11,235 | —896 |—3,540 [—2,184 |—3,898 |~2,383 |—2,908 [—2,044 | —098 | —1,61| 1,803 [ —631 | 1,786 |—2,740 {......__
Nonliquid short-term private capital flows, net
mil. ..} —~2,347 1—1,541 (4,276 | —822 | —516 | —423 301
Allocation of special drawing rights (SDR)_..do.... n N | ... 179 179 178 178
Errors and omissions, net. ... ______________. do....| —9,776 (—1,790 | —2,624 |—5,111 [—1,664 816 | -—442
Net liguidity balance__.... .. ... ...... do.._.[—21,065 [-13,856 |—7,796 |—9,303 [—4,185 13,327 (—2,346
Liquid private capital flows, net__ .do....| —7,788 3,502 | 2,492 |—2,434 |—1,749 180 | 1,474
Official reserve transactions balance_....___.. do....|-29,753 |—10,354 |—5,304 |—11,737 |—5,034 |—3,147 | —872
Changes in liabilities to foreign official agencies:
(v 110 VO mil. $._| 27,615 | 9,734 | 4,452 | 10,725 | 5,772 { 2,217 | 1,078
Other readily marketable__ —551 399 | 1,118 | —173 —-17 221 b4
Nonliquid 341 189 | —475 —9 366 280 —2
Changes in U.S. official reserve assets, net....do._._| 2,348 32 209 | 1,194 1 --187 429 1 —~231
Gross li quidity balance, excluding SDR.._._. do... |—28,779 |-15,813 |—9,740 §—9,934 |—4,754 |—4,104 |—2, 368
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974

through 1972 and descriptive notes areasshownin

the 1973 edition of BUSINESS STATISTICS

Annual Aug. | Sept. Oct. | Nov. | Dec. Jan. Feb. | Mar Apr. | May June | July Aug. | Sept.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE¢t

Sensonally adjusted, at annual rates:t

Total personal income___._...__._..__..... bil.$_..) 944.9 1,055.0 |1,067.6 |1,080.4 11,090.8 {1,100.0 i1,107.1 |1,107.0 |1,113.4 |1,117.1 1,125.2 | 1,135.2 | 1,143.5 | 1,158.5 |1,165.2 |1,174.0
Wage and salary disbursements, total_...do.._.] 626.8 | 691.7 | 697.2 | 704.5| 711.0 | 717.9 | 722.2 | 722.5| 728.8 | 732.1| 727.1 | 745.3 | 763.2 | 759.7 [r76L.6 | 766.5
Commodity-producing industries, total.do._..| 2254 | 251.9 ] 253.7 ) 257.4 | 260.0 | 263.1| 264.5| 262.1 | 264.6 | 265.3 | 267.4 | 270.0 | 272.6 | 273.3 |r276.5 | 278.4

Manufacturing. . .......___._.__.__.. do___.| 175.8{ 196.6 ] 197.8 | 200.4 | 202.9 | 205.2 | 205.8 | 204.1 | 204.9 | 205.5| 207.8 | 210.1 | 212.6 2140 2155 217.8
Distributive industries_....____._.__.__ do....| 15L.0| 165.1| 166.2| 168.2 | 169.1 | 1701 | 170.9 | 172.0 | 172.8 { 173.9 | 175.3 | 177.8 | 179.1 | 180.8 |r180.7 | 182.5
Service industries. ... ... do.._.| 1153 128.2] 120.7 | 130.7 | 13L.5| 132.3 | 134.7| 1353 | 137.0} 138.2 ) 130.1 | 141.1 | 142.6 | 143.5|r1449) 145.9
Government.........._.............._. do....| 135.0| 146.6 | 147.5| 148.2 | 150.4 | 151.4 | 152.1| 153.0 | 153.8 | 154.6 | 155.3| 166.3 | 158.9 | 162.1 |~159.5 | 159.7

Other labor income_. ... ... do..__ 41.7 46.0 46.3 46.7 47.1 47.6 48.0 48.5 48.9 49.4 49.9 50.5 5.1 51.7 52.3 52.9
Proprietors’ income:

Business and professional..____...._.__ do..__ 54,9 57.6 57.6 57.8 58.3 58.5 58.4 58.7 59.4 59.9 60.2 60.8 61.2 61.9 | r62.5 62.8
Farme. ..o ool do_... 21,0 | 385] 4L5 4.3 4.9 449 44.9 42.1 | 39.1 36.1 32.6 29.1 25.7 27.1 28.6 20.2

Rental income of persons.._.........._ ... do_._. 25.9 26.1 26.2 26.4 | 26.4 26.4! 26.4] 264 26.4 26.4| 26.5 26.7 26.7 26. 6 26.6 26.6
Dividends.__._.. S U do.._. 27.3 29. 6 30.0 30.0 30.2 30.4 31.6 3.4 31.6 31.9 32.1 32.5 33.0 33.1 33.2 33.4
Personal interest income._._______________ do___. 78.6 90. 6 92.5 93.7 94.8 96.0 97.0 97.5 08.3 09.0 | 100.4 | 102.0 | 103.5 | 104.4 {r105.3 | 106.2
Transfer payments....___.____________.__ do.__} 103.2 ] 117.8 | 119.4 | 120.4 | 121.7 | 122.1| 122.6 | 126.7 | 128.4 | 129.5 | 134.6 | 135.8 | 137.0 | 142.5 |r143.6 | 145.2
Less personal contributions for social insurance

bil. §.. 34.5 42.8 43.3 43.5 43.7 43.8 43.8 46.7 46.8 47.0 47.2 47.6 47.9 48.5 | r48.4 48.6

Total nonagricultural income.__...___..__.. do....| 016.5 |1,008.0 |1,017.6 |1,027.6 (1,037.0 |1,046.1 |1,052.9 11,055.5 (1,064.9 [1,071.6 |1,083.1 | 1,096.6 | 1,106.8 | 1,121.7 |r1,126.8 |1,135.0

FARM INCOME AND MARKETING}
Cash receipts from farming, including Government

payments, totald _...___..__________... mil. $_.| 64,954 | 91,197 | 8,226 | 7,987 | 11,538 | 10,891 | 8,622 |~ 9,304 {6,563 {r6,197 |~ 5,553 | 75552 | 5,398 | r7,277 | 7,225 {..o..--

Farm marketings and CCC loans, total._._do....| 60,993 | 88,500 | 8,145 | 7,975 | 11,496 | 10,874 | 8,613 | 9,262 | 76,550 | 76,187 | 5,548 | 5,545 { v 5,382 | r7,253 | 77,190 | 7,900
1 ~do....| 25,340 {42,346 } 3,638 | 3,887 | 6,78¢ | 6,670 | 4,981 {r5017 (2,848 [r2,353 | 1,812 | 1,801 | 72,336 | 3,028 | ~3,543 | 4.500

Livestock and products _do.._-| 35,653 | 46,244 | 4,507 | 4,088 | 4,712 | 4,2 3,632 | 4,244 {3702 | 3,834 | 3,736 | 3,744 | 3,047 [-3,324 {73,647 | 3,400
Dairy products. .. ..do.... ,135 | 8,071 671 688 729 719 779 760 7 r 864 850 866 * 785 r 743 r 720 700
Meat animals... ~do....| 23,077 | 30,768 | 2,069 | 2,666 | 3,287 | 2,822 | 2,246 | 2,867 | 2,375 | 2,405 | 2,368 | 2,362 | 1,787 | r2,061 | 2,370 | 2,200
Poultry and eggs... eeec-@oo_.| 4,189 | 6,899 1 693 62 558 582 | r525 533 [ ra478 475 | r429 | r476 | r515 500

Indexes of cash receipts from marketings and CCC
loans, unadjusted:§

All commodities 143 208 229 224 323 306 242 260 184 174 156 156 | r151 | r204 202 222
ropS.. ... 137 230| 237 253 | 442| 434) 32| r327| 185 153 | r18| 17| r152 | r256) 231 290
Livestock and products. 147 191 223 202 233 208 180 210 183 190 185 185 | r151 | r164 180 170

Indexes of volume of farm marketings, unadjusted:}

All commodities . ... ... 1967=100_. 13 116 107 114 167 169 134 | 133 92 89 83 89 r93 | rll4 112 116
Crops_............... —e-do-... 119 130 13 131 225 242 178 164 86 67 r 52 r 52 76| r125 LY 123
Livestock and products._____.......__. doo..... 109 106 102 102 123 115 101 109 95 105 108 117 107 107 112 11

r Revised. » Preliminary. t See corresponding note on p. S-1. 1 Series revised VEY. 9 Annual data in the 1973 BUSINESS STATISTICS should read as follows (mil. dol.):

beginning 1971; monthly data prior to May 1973 appear in the Farm Income Situation, July

1974, available from the U.S. Dept. of Agr., Economic Research Service.

& More complete

details appear in the quarterly reviews in the Mar., June, Sept., and Dec. issues of the S U R-

1956 total imports of goods and services, —19,627; 1953-59 direct defense expenditures, —2,615;

—2,842; —2,901; —2,949; —3,216; —3,435; —3,107.

separately.

Q Includes data for items not shown



S-4

SURVEY OF CURRENT BUSINESS

QOctober 1974

Unless otherwise stated in footnotes below, data 1972 1973 » 1973 1974
throi.lg7h 197.2’and descriptive notes areasshownin T
the 1973 edition of BUSINESS STATISTICS Annusl Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. May July | Aug. |Sept.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTIONG
Federal Reserve Board Index of Quantily Output
Not seasonally adjusted:
Total index & ... 1152 | 125.6 ] 126.7 | 131.0 ] 130.4 | 127.9 | 1227 | 122.2 | 1249 | 126.2 126.5 7 7122.4 129.7
By market groupings:
Products, total 13.8 | 123.4| 1251 130.6 | 129.1 | 1254 | 1188 | 1180 | 121.7 | 123.1 123.2 | 7127.9 |7 121.0 1 129.3
Final products. 1ML9 | 1213 1222 | 128.6| 127.2( 123.4 | 116.8 | 1181 | 120.6 | 121.6 121.2 | 7126.1 | 7120.1 8] 128.0
Consumer goods_... ... 123.6 | 137 ) 1341 1418 130.2 | 1328 | 1228 | 1252 ) 127.9 | 129.0 127.7 | r134.3 | 7 136.9 4] 138.2
Automotive produets. Tdo. Il 1277 | 1366 100.5] 136.6| 146.6 | 140.2 | 102.6 | 108.2 | 111.2 | 113.2 119.8 | 7 126.1 | r 100.1 8| 1215
Tfomo goods and clothing . Tldo.f mz7| | 1825 1391 | 1375 130.6 | 1223 | 123.5 | 120.3 | 130.3 125.1 (r131.5 | 116.0 |7126.0 | 130.2
Equipment_ ... .. ..., do.... 95.5 106.7 { 105.7 ( 110.3 | 110.3 | 110.2 | 108.4 | 108.2 | 110.3 | 11L.3 112.0 (7 114.6 | 7110.7 | r109.6 | 113.9
Intermediate products.. 12,1 1310 1355 | 187.6 | 136.2 | 132.8 | 126.0 | 122.0{ 1257 | 128.4 130.8 | r134.2 | 7 12 r 13
Materjals.__...._... 1174 1203 120.2 | 131.8 | 1325 1320 | 129.0 | 127.5 | 130.1 | 131.3 1319 1327 %53% . 123;3 }333
By Industry groupings:
Manufacturing. ... ... .. _...__...... 114.0 1| 125.3 | 130.2 | 130.2 | 123.0 ¢ 122.1 | I12L.5 | 1247} 126.0 127.0 r 712 9
121.1 (71240 | 129.2
Durable manufactures. _ _ R 108. 4 of 1193 125.9 ) 126.3 | 125.0| 119.8| 1185 | 121.2 | 122.8 123.9 r117.5 | 7 117.3 | 123.8
Nondurable manufactures_.__._._.____ do_._.| 122.11 1297 | 133.9 | 136.4) 1359 | 1324 | 1254 1289 | 120.7 | 130.7 131.3 £126.3 | r133.6 | 137.0
Mining and utilities .. ....__.._.__..._.. do....| 1241| 31290 187.2| 187.1| 1812 127.3| 126.8 | 126.9 | 126.1 | 1251 123.8 , .
131.8 (71341 | 1345
Seasonally adjusted:
g;t;});?g:z(gmupmgs. 115.2 125.6 |7 126.5 | 126.8 | 127.0 127.5 1 126.5§ 125.5 1247 | 124.7 X 125.7 r125.6 | 7 125.1 125.5
Products, total .. ... oo 113.8 1237 F 1243 124.3 ] 125.3 | 124.0| 123.0 | 1224 | 122.6 2.7 | 123.8 1241 | 7123.0 1 122.7
Final products____ 111.9 121.4 122.4 122.7 123.6 122.6 121.3 120.6 1210 | r 120, 7 122. 4 r 1‘)3' olr 131' 7 191'5
Consumer goods 123.6 131.2 | 132.3 | 1326 | 133.5! 131.3| 129.2 | 1283} 1285 .5 | 7120.6 £130.1 | 7120.4 | 198.4
Durable consumer goods 125.7 134.0 | 138.2 | 137.2 | 138.5 | 134.6 | 1282 | 126.4 | 128.5 .8 | 132.8 .
Automotive products. 127.7 1211 [ 120.8 | 13L.4 | 133.7 | 120.6 | 108.0 | 106.6 | 10R.0 .8 1 116.1 :ﬁ’ig : }:158% 322
Autos....._... 112.7 10890 184 125 138 10621 900 Gad| Se3 7| 1003 1015 | 1031| 996
Auto parts and & 156.5 4.2 | 151.8 - -9 -8 26 5 : .7 | 146.5 7140.5 | *141.0 | 1369
Home goods 9 12¢5| 1401 141.1| 142.8] 1409 1411 138.7 | 130.6 | 187.5] 140.1 67142, 4 -
Appliances, TV, homie audio. . do__..| 124.6 | 14,6 | 146.3 | 149.4 | 143.4 | 140.57 1343 ] 1384 | 13L9 | 135.8 .20 1877 . igé(’) ’ ig%g -
Carpeting and furniture. ___._.do.__. 132.6 140 8 164. 2 153.3 153.9 152.7 150.1 153.5 153.3 154.5 L2 157.4 r 155: 7 1556 j:_:::
Nondurable consumer goods..._..._.do....| 122.8 a0 | 130.2] 1801 | 13081 13151 130.2 f 120.5) 1201 128.7 .6 | 128.5 196 19 1
Clothing... ... 109.7 | 1ig 2| 17.0] 1180 1168 | 117.3 | 120.3 f 116.3 | 1145 112.0 .2 | 107.0 716312 _90 285
Consumer staples d 126.2 | 1303 133.6| 133.2] 1345 1352 132.81 133.0 133.0 ) 133.1 .2 | 71343 134.8 | 71349 | 134
Consumer foods and tobacco...do 117.5 o1 | 12ne | iz2.2| 12331 1265 | 125.0| 126.9 | 125.9 | 125.7 L9 | 1247 17-‘8 195 Y 195 3
Nonfood staples................do....| 135.3 fga | 1458 14248 | 14620 1443 | L1 | 1394 140.4 | 140.7 L1 144.3 1222 14‘;'3) 1;3,%
Equipment_ ... : .-t 107.6 | 108.5( 108.9{ 110.1 { 110.1{ 109.8 | 100.9 | 110.1 01| 12.2
Business equipment. . ... 177" gg - lg;"i Wl ore | 1258 ] 1262 | 1278 | 1269 | 126.8 | 127.3| 127.6 L9 | 7130.3 pizeyrlitog 1.8
Industrial equipment ¢ Tl sl RS wzs ) 1201 | 1245 | 1256 | 1209 | 1253 126.6 | 1268 6| 1206 I D SR
Bullding and mining equipment.do ...| 1048 | w4 | 128°0 | 1237 | 127 | 1360 | 1260 D85 130.3 1 1512 -5 1 1850 *136.3 {136.9 | 135.4
Manufacturing equipment.__ ___ do.... 027 | 1iwo| Us1| 17.3| 1173 182 | U85 | 163 120.6) 1211 1| 1241 r124.0 | 71236 4.0
Commercial transit, farm eq 1 U 2 127.7 | 128.1| 130.3 | 120.2| 128.5| 1282 | 1287 2| 180.9 : 5.7 v
Commercial equipmen e19--do..- e Yool 150 140.1 | 141 1 139.8 | 139.8 | 140.8 4| 14L5 1.6 %7 1274
uip: { 118. 4 1350 | 137.0 ] 138.2 0. .3 39.3 b r143.7 17 134.0 | 136.0
Transit equipment._______. .. 96,8 | 17 1084 1006 ! 20908 | 1L4| 1101 100.5 | 109.3 ) 100.4 7| 1.2 1114 11073 | 110.8
Defense and space equipment______ 77.9 70.7 79.8 80.0 80.9 81,9 81.4 80.9 81.0 . 6 82.2 r82.6 | r83.0 83.6
Intermediate products 121.1 129.2 | 129.1 129.2
e products _.._....._______ . 132.1 | 131.0 ] 130.6 | 1311 | 120.1) 1 128.1 4 c138.0 | r12s1 | 127
. 0. 28, . 7.5
ﬁ?:cuir:‘:tc;r'ﬁg products. .. 120.8 135:3 | 1349 | 1343 | 133.7| 1311 1330 131.3} 129.6 8| 1508 f1282 | r127.5 | 127.0
. products..... " 121.3 129.6 | 128.1| 127.5 | 129.0 | 127.4 ) 126.3 | 127.4 | 127.5 -2 - P197.8 | 1287 [
Materials... . do 117.4 2.7
.......................... . 130.9 | 131.3 | 13L1| 13L5| 130.6 | 120.7 | 128.3 | 1288 -7 12 r128.7 | 12
Dlérable goods materials @ 113.5 ; 131.8 | 132.3 | 132.2 | 133.0| 1327 120.8 ; 127.3 ( 127.2 .3 :12 8 r 1236 138 g
Consumer durable parts 113.8 | 1286 | 129.9 | 1282 | 1284 | 12010 113.0 109.3 | 110.6 2.5 5l rii7 | 175
Nonqduupanll)fglt p%rts _________ 993 ; 1223 | 12211 1227 | 125.8 | 125.4 | 123.9 | 122.6 ’ 121. 6 } '8 r126.2 | 125.0
gndui goods materials ¢ . - 122.5 1 130.6 | 130.3 | 130.1 | 130.7 | 129.2| 13L1 | 1311} 13L9 -9 0!7130.3 1 128.9
F ‘;x“lev paper and chem, materials. 129, 2 1300 | 1424 1419 | 1414 | 142.4 | 140.1 | 143.4 | 141.7 | 143.1 -4 6 |ri2.8 | 1420
uel and power, industrial..._._.___ .. 120.9 e | 12603 ) 12831 1269 | 1249 | 1231 1215 ) 1225 122.6 -2 7 lr12305 | 126.8
By industry groupings:
Manufacturing Lotal' < 25.7
»total__..___ 114.0 126.1 ] 126.3 | 126.4 [ 127.4 | 126.4 | 125.3 | 1245 -8 | 125.% 2
Darable manufaotures. ... 108 4 1226 12303 ] 12361 1243 | 1231 1210 | 1194 7 1221 2
1ary and fabricated metals. 113.9 1205 | 1295 | 130.6 | 130 | 130.5 | 130.4 | 127.6 5 1281
Primar t: p -7
ary metals._.___ .. 131 1256 | 127.8 | 128.7 | 1289 | 130.7 [ 120.5 | 125.0 0 1246
Iron and -4
Tron and steel. 1071 x5! 1227 1288 1262 1277 1255 | 1104 .4 | 118.0 2
ponferrous metals. : o123 137.5 | 136.5 | 1411 | 1401 | 141.3 | 137.0 | 135.3 S0 186.0 25
ricated metal products. ... _ o 114.8 1338 | 131.5| 1324 | 133.1{ 130.0 | 13L.4 | 130.6 8| 18Ly 3
Mg}’:égf;gr;“d allied goods @ _...__. 103.5 U7 180 | moo| 1mo9) mse| 152 nas 1148 5| U8 r117.2
N R PR 7.5 12451 130.0 | 129.3 | 130.4 | 130.9 | 1.6 | 1272 128.4 .2 120.7 71298
Hpnelectrical machinery ... 105.7 1259 | 130.0 [ 130.0 | 130.3 | 130.2 | I20.4 | 1281 129.8 | .7 | 1LY $120.8
lectrical machinery. .. 1117 109.6 | %1 1.8 | 1286 | 1305 | 1316 | 1277 | 1262 | 1268 1253 127.4 r128.3
Transportation equipment ; 5 5
ation equipment_..._____ 99.0 | not| 57! 10731 1088 | 1008 | 103.0] 57| 939 950 .81 100.6 98,7
Xgrtger ;L-Ie“deﬁa"q purts.._.. .. 1231 i< | 3o 1330 | 1364 | 1578 | 1266 127 | w002 1ozl 164 | 119.6 117.3
Instruﬁfex:is and mise. trans. eq. .. 75.8 2 %1.3 81.7 82,3 82.9 82.2 79.3 70.8 1 80, 'J) 2.4 » 80,0
12002 ) G 3| 0.0 1415 | 1410 1426 | 1427 | 143.0 ) 128, 1428 -8 0 161 146.7
Lumber, clay, and glass 2
: . 120.0 28. 29 2 2y 7 | 127041 1281 L0 1 128.0 -5
Lombér and products 1353 IR AR S AR R R AR S S e k3
) »and stone | 1186 5| 12858 | 1312 | 13004 | 1287 f 13L8| 1206, 1223 1303} 17 T
‘urniture and miscellaneons 0o e i | i
Furniture and it s in 8.2 | qn 1) L0 g 1953 1831 1322 |1z s |13
fiscellan aet iy - [ 5 . 28, 127.9 | 124.9 | 1282 ] 125 126.8 81207
o aneous manufactures 1BLL oo 1449 1453 | 1429 144.3 | 1445} 1.8 ] 1442 f 145.8 1 1473
ondurable manuf; o8 . ; ‘
Textiles, ﬂppargl ‘g,‘]‘:ﬁ;‘;t—w ~~~~~~~~ 12217 e | 13090 1307 | 130.4 | 1313 ) 1312 131.4 0 13L5  13L0 4] 130.9
Textile mill products. . oo 1031 N5.4| 117.5 | 116.8 | 1167 | 1188 | 116.2 | 1153 1124 | 100.3 | 100.8
Apparel products. ... 7.4 0 120.0 | 130.2 | 130.2 | 129.4 | 130.9 [ 128.4 | 127.6  125.0 1] 1280
Leather products 105.7¢ s 3.6 1154 4.9 1153 118.5| 1164 | 3.6 1 110.0 L& ] 1050
Paer g e 88.9 | al.0! 86.4| 831 829 829| 76| 8.7 83.0 .5 83.9
>aper and printing i ! ‘
Paper and Drodugis. T 1T MLy b o} 1246 1221 12031 1209 1212 | 1207 122.2] 1225 121.3
Printing and publishing 128.2 | 1’0t 13700 134.8 | 135.3 | 1362 136.7 | 1387 | 137.6 , 140.2 135.1
107.9 § 2 162 ud.el 121 1231 1108 1104 1ULY ! 110.7 11L.9

rRevised. ?» Preliminary,

dMonthly revisious for 1972 are available upon request.

2 Includes data for items not shown separately.
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SURVEY OF CURRENT BUSINESS
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Unless otherwise stated in footnotes below, data 1972 1973 » 1973 1974
through 1972 and descriptive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTIO Ni{—Continued
Federal Reserve Index of Quantity Output—Con.
Seasonally ad justed—Continued
By industry groupings—Continued
Manufacturing, total—Continued
Nondurable manufactures— Continued
Chemicals, petroleum, and rubber 1967=100_ 137.8 149.3 | 1510 ) 150.9 | 15L.1 151.6 | 151.6 151.5 151, 2 [ 15121 153.5 153.0 1 7153.7 { 7 158.6 | r 153.0 153.8
Chemicals and products. 139.6 150.2 | 151.4 | 153.0 | 152.7 153.0 | 154.5 1549 155.3 155.5 156. 2 156.2 156.9 155.7 | r 156.0 156.5
Petroleum products_...._.._______._ do 120.6 127.4 128.2 | 126.0 | 130.4 129.5 125.5 120.5 116.9 117.3 126.9 | 126.1 | 7126.2 |7 127.6 | 7 126.5 123.3
Rubber and plastics products 145.5 163.8 167.9 | 163.6 | 16L.9 164.5 162.3 164.3 163.5 164. 2 165.5 | 163.7 164.5 | 7167.0 | 168.0 |-
Foods and tobacco_____.__...___.___. 117.6 121.9 1220 { 122.2| 1217 1247 | 123.0 | 125.4 126.2 | 125.3 124.3 | 126.5 [ 7125.3 124.8 | 1 125.1
00AS . - o e 118.6 122.7 122.9 | 123.2 | 122.4 125.4 124.5]1 126.3 1 127.2 126.5 125.9 127.8 | 7127.1 | 126.6 {7 126.8
Tobacco products. . ooo.__...__..__ 103.7 110.7 110.1 109.1 | 113.7 115.8 104.2 113.3 112.1 110.4 104.6 | 109.4 102.9 1005 [ |oC
Mining and utilities 124.1 129.0 130.7 131.3 | 13L5 130. 6 126. 9 125.4 126.9 | 127.3 127.8 1 128.0 [7128.1 | 7128.8 | r128.0 128.9
Mining_.._....__. 108.8 110.3 11L.5 11.8 | 119 111.3 110. 4 109. ¢ 1117 112.2 111.3 1110 | 7110.2 [ r 110.0 | 7 107.6 109.7
Metal mining_______ - 120. 9 130.8 131.4 | 136.6 | 138.3 135.2 135.2 135.2 | 132.2 132.9 127.4 1 128.1 | r121.1 | 1211 106.3 |--.-----
Stone and earth minerals_____________ 98.1 109.5 113.1 109.5 | 109.2 1117 113.1 111. 9 111.6 110.7 110.7 111.0 (7 106.4 | r108.8 1000 .o oaoo
Coal,oiland gas. ... ... ......__ 109. 2 108.3 109.2 109.6 | 109.7 | 108.8 107.5 107.0 | 109.6 110. 2 109. 8 100.2 | 7 109.7 | 7100.1 | 7 107.4 108.4
Coal . ... 104.2 104. 4 104.0 109.8 | 103.0 104.1 110.4 108.7 112,7 114.7 110.3 112. 4 118.3 115.6 100.7 112.4
Oil and gas extraction_ 110.0 108.9 110.0 109.7 110.8 109. 6 107.0 106. 8 109.1 109.5 100.7 108.8 | 7108.4 | 7 108.1 | 7 108.5 107.8
Crude oil. _.._... 107.3 104.4 | 104.8 | 103.9; 1042 ] 103.7 | 1029} 102.4 | 1042 | 1013 | 100.6 | 100.2 | 790.8 | r90.6 99,8 |eaanen
Utdlities_ . o oo . 143.4
Electric 149. 4
L6 2 U 123.4
BUSINESS SALES §
Mfig. and trade sales (unadj.), total@®...... mil. $__|"1,490,922|7 1,724,808 145,662| 145,271} 154,184|" 153,918|" 153,269]" 142,832 147,402|" 161,593|7 162,977 168,323,-169,056 {162,075 |170,956 |- --=----
Mfg. and trade sales (seas. ad].), total @ _..do___ |11,480,922|r11,724,8081145,584 {145,670 |149,789 1152,335 {150,711 {154,064 |r156,008 |* 159,28|7160,675 |"162,924 163,052 1168, 824 171,208 |- ...~
Manufacturing, totalg'..__.______________. 1744,198 | 1856, 778 72,200 | 72,146 | 74,581 | 76,178 | 74,617 | 76,389 | 76,978 | 78,197 | 79,050 | 8L117 } 81,166 {r 81,019 | 85,719
401,318 | 464,686 | 38,902 { 39,248 | 40,879 | 41,055 | 39,465 | 39,094 | 40,073 | 40,635 | 41,232 42,633 | 49,785 Ir 11,122 | 44, 708
342,880 | 392,092 | 33,388 | 32/808 | 33,702 | 35,123 | 35,152 | 36,395 | 36,405 | 37,562 | 37,818 | 38,579 | 38,381 |~ 30,807 | 41,011
Retall trade, total .. _______ 1448, 379 |1508,317 | 42,355 | 42,529 | 42,970 | 42,97 42,116 | 42,032 | 43,134 | 43,872 | 44,283 | 43,804 ) 44,503 |7 16,356 | 46, 771
Durable goods stores 149,659 | 170,275 | 14,481 | 14,267 | 14,331 | 14,090 | 13,270 | 13,525 | 13,327 | 13,660 | 13,941 | 14,280 1 14,049 |~ 14963 | 15,303
Nondurable goodsstores...__.___...__.__ 298,720 | 333,042 | 27,874 | 287262 | 28,639 | 28,836 | 28,846 | 29,407 | 20,807 | 30,212 | 30,342 | 30,605 | 30,544 |7 31,33 | 31,168
Merchant wholesalers, total ®___._________ do____{r298,345 1r1364,803 [r30,939 |r 31,004 {~ 32,238 |" 33,181 |~ 33,978 |* 34,743 |~ 35,986 | 37,170 | 737,342 |" 36,913 |~ 37,203 | 38,449 | 3%.718
Durable goods establishments_.__________ do____| 138,458 | 168,072 | 14,075 | 14,170 | 14,578 | 15,040 | 15,287 | 15,857 | 16,055 | 16,997 | 16,997 | 16,921 | 17,045 | 17,434 | 17, 357
Nondurable goods establishments______._ do___.| 159,887 | 196,731 | 16,864 | 16,834 | 17,660 | 18,141 [ 18,691 | 18,886 | 19,431 | 16,634 | 20,345 19,992 1 20,248 | 21,015 | 21, 361
BUSINESS INVENTORIES §
Mfg. and trade inventories, hook value, end of year o
or month (unadj.), total t&......_______ mil. §..|7 195,264 |7 220,510 |- 208,796/~ 211,022} 215,878|" 220,800i" 220,510} 224,327 | 228,801|r 233,698 236,442|" 239,056)r242,872 1246, 103 | 247,990 |- ------
Mfg. and trade Inventories, book value, end of year
or month (seas. adj.),total 1&...._.___ mil. $._|7 197,087 I 222,733 [r211,822 |-213,549 |r215,714 (218,881 [r222,733 |7225,817 228,865 (r231 668 [7233,716 237,754 |r242,468 (247, 140 251,283 | .- .-
Manufacturing, total.._. 107,719 | 120,870 114,907 | 116,114 | 117,224 | 118,435 | 120,870 (122,570 | 124,831 | 126,500 | 128,438 130,936 |r133 541 1r136,731 1130, 347
Durable goods industries. 70,218 | 79,441 | 75,213 | 76,249 | 76,951 | 77,645 | 79,441 | 80,541 1 81,Y25 | 83014 | 84,168 85,715 1 87,366 | 89,256 | 91, 047
Nondurable goods indust 37,501 | 41,420 | 39,604 | 30,865 | 40,273 | 40,790 | 41,429 | 42,029 | 42,906 | 43,486 | 44,330 | 45,221 | 46,175 | 47,445 | 48,300
Retall trade, totalt.. ... ... 56,551 | 63,561 | 60,677 | 60,847 | 61,681 | 62,087 163,561 | 64,261 | 64,394 | 64,743 | 64,855 | 65,615 | 66,580 | 67,538 | 63, 100
Durable goods stores. . _ 26,034 | 28,778 | 27563 | 27,507 | 27,926 | 28,662 | 28,778 | 28,852 | 28,789 | 28,578 | 28,405 | 28,400 | 28,803 | 20,030 | 2, 768
Nondurable goods stores 30,517 | 34,783 | 33,114 | 33,340 | 33,755 | 34,275 | 34,783 | 35,409 | 35,605 | 36,165 | 36,360 | 37,116 | 37,687 | 33, 508 | 33,632 [-..-..-
Merchant wholesalers, total @____.________ do.___| 752,817 | 738,302 {- 36,238 |- 36,588 |~ 36,800 {* 37,500 |r 38,302 | 38,986 |~ 39,640 (r 40,425 | 40,423 | 41,203 |~ 42347 1 43 171 | 43,536 |.-----
Durable goods establishments____________ do__.| 10,484 | 21,892 | 20,845 | 20,975 | 21,105 | 21,512 | 21,892 | 227152 | 22468 | 93007 | 23,267 | 23,899 | 24,404 | 24754 | 25,139 ...
Nondurable goods establishments________ do_.| 13,333 | 16,410 | 15,393 | 15,613 | 15,704 | 15,997 | 16,410 | 16,834 | 17,172 | 17,418 | 17,156 | 17,304 | 17,853 | 18,417 | 18,307 |.-------
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total @@ .. ___..__ J 03 1 K R IR 1.45 | r1.47 | rLa4 | 7144 | rL48| v 14T r147 ) r1.45| 145 | "L 46 r1.49 147
Manufacturing, totala . __._.____________ __ 1.69 1.58 1.59 1.61 1.57 1.56 1.62 .60 1.62 1.62 1.62 161 1.64 [ r1.63
Durable goods industriesg” 2.03 1.91 1.93 1.94 1.88 1.89 2.01 2,01 2,04 2,04 2.04 2.02 2,04 | 202
Materials and supplies. .58 .56 57 .58 .56 .57 . 62 .62 .61 .63 .65 651 767 | ro67 .
Work in process.... .91 .87 .89 .89 .86 .87 .91 .01 .92 .92 .91 490 W91 TR JR1) I DO,
Finished goods..___ .54 .48 .48 48 .46 .46 .48 .48 .49 .48 .47 .46 47 6 AT [emeeanes
Nondurable goods industries. 1.29 1.20 1.19 1.21 1.19 1.16 1.18 115 1.16 1.16 1.17 1.17 1.20 1.19 118 |eoaennn
Materials and supplies. .48 .46 .46 .47 46 45 .45 .45 .45 .45 .46 .47 .48 .48 S48 |
Worlk in process...___. . .20 .19 .19 .19 .19 18 19 .18 .18 .18 18 .13 .19 L19 19
Finished goods ... ... ___ do____ .61 .55 54 .65 54 .53 54 .52 52 52 53 .52 .53 .52 I N I
Retall trade, total +.__.._._____.___________ 1.45 1421 1.43| 1.43| 144 146 L51| 150 149! 148 146 L46) 149 L6 L46 |.o-oo.-
Durable goods stores. . _ 1.96 Lol| 90| 103| 1.95| 203 217| 2131 216| 209 | 20%| L9 206 | rLYtE 105 | oo
Nondurable goods stores 119 118 119 1.18 118 119 L21 1.20 L1 | 1.2 120 | 1.2t L23| L23) 123 ...
Merchant wholesalers, total ®_.._____.____ 118 rLu ) r113 | 7L13 L r1a2 ) r110 1} r108 | 108 | TLIZY rL14} L2 L
Durable goods establishments_.__________ r1.48 | r1.45 | r1.43 | "L43 | r140 | r1.40 | r1.35| r1.37 | TL4L | mLad ) 1420
Nondurable goods establishments 03| .8 | .8 | .88 r.89| r.86| r.85| r.8¢| 7.87| r.88 .88
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Durable goods industries:
Unadjasted, total_.__ 2,300 | 2684 | 2,841 ] 2,979 | 3,174 | 2,038 | 3,243 | 3,52 | 3,494 | 3,616 | 381817323y 3248 ...
Seasonally adj., total_..__._......_______. 20646 2722 | 2,815 | 2,920 | 2,884 | 3,119 | 3,344 | 3,302 | 3,441 | 3,495 | 3,718 /3,655 | 3,609 |........
Shipments (not seas. ad).), totald....___..___do_.__| 744,198 | 856,778 | 70,112 | 74,490 | 76,404 | 75,505 | 70,630 | 71,248 | 78,072 | 81,301 | 80,823 | 82,391 | 86,527 (r 77487 | 83,502 |._.....-
Durable goods Industries, total @ &*.___.___. 401,318 | 464,686 | 36,576 | 40,163 | 41,608 | 40,474 | 37,115 | 37,088 | 40,828 | 42,899 | 42 ~ 39,682 | r42, 282 | 246, 495
Stone, clay, and glass produets.___ 22,344 | 24,936 | 2,220 | 2,189 | 2,314 | 2,136 | 1,809 | 1,839 | 1,993 | 2,150 | - 2 72,205 | 2488 [ .ooo
Primary metals______.._.________________ 57,041 | 72,027 | 5,846 | 6,155 | 6,345 | 6,383 | 6,072 | 6,504 | 7,061 | 7,555 | 7,757 | 8,052 T 7,433 | 8,030 [ 28,318
Blast furnaces, steel mills_ _ 28,109 | 35260 | 2,88 2,986 | 3,054 | 3,057 | 2,840 | 3,133 | 3,246 | 3,700 | 3,641 | 3,888 | 4,079 {-3, 871 4,196 ... ...
Nonferrousmetals......_..._....__.__.. 21,392 | 26,539 | 2,177 | 2320 | 2,355 | 2,428 | 2,384 1 2,453 | 2,88 | 2,847 | 3,052 ] 3,030 ] 3,219 {r2.653 | 2,605 |-.------
r Revised, ~ » Preliminary. 1 Based on data not seasonally adjusted.  ? Advance 1 See note marked “3”” on p. S-12; revisions for inventory-sales ratios for retail trade, total,
estimate; total mfrs. shipments“for Aug. 1974 do not reflect revisions for selected components. durable, and nondurable appear on p. 7 of the March 1974 SURVEY. ¢ Includes data for

d" See corresponding note on p. S-6. §The term “business’” here includes only manu-
acturing and trade; business inventories as shown on p. 8-1 cover data for all types of pro-
ducers, both farm and nonfarm. Unadjusted data for manufacturing are shown below on
pP. 8-6 and 8-7; those for wholesale and retail trade on pp. 8-11 and S-12.

items not shown separately.

1 See note marked ‘g’ on p. S~

@ See note marked ‘1 on p. S-11; revisions for this itemn fov earlier periods will be shown

later.



r Revised.
Shlpmepts for Aug. 1974 do not reflect revisions for selected components.
corrections in the aircraft, missiles, and parts industry data for this component have been
revised by the Bureau of the Census back to 1968. Revised data prior to May 1973 appear in

1 Based on data not seasonally adjusted.

2 Advance estimate; total mfrs.
Jd'As a result of

"\

S-6 SURVEY OF CURRENT BUSINESS October 1974
Unless otherwise stated in footnotes below, data 1972 I 1973 1973 1974

through 1972 and descriptive notes are as shown

inthe 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. Nov. Dec. Jan. Feb. Mar. Apr. | May June July Aug. | Sept.

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

Bhipments (not seas. adj.)—Continued

Durable goods industries—Continued
Fabricated metal products._._______.___ mil. $..| 47,008 | 53,707 | 4,455 | 4,655 | 4,811 | 4,668 | 4,527 | 4,325 | 4,739 | 4,921 | 4,948
Machinery, except electrical ..____________ do.._ | 61,024 | 73,380 | 5,734 | 6,468 | 6,237 | 6,174 [ 6,384 { 6,228 | 7,020 | 7,551 ( 7,172
Electrical machinery.______ __________ ] do___.| 55950 | 63,497 { 5,230 | 5654 | 5,642 | 5,571 | 5438 | 5060 5662 | 5777 | 5,552
Transportation equipmentd . ________._ do____| 99,951 | 113,317 | 7,566 9,352 | 10,481 | 10,029 7,823 | 8,249 | 8,855 | 8,041 9,195

Motor vehicles and parts__...__________ do... | 66,762 | 77,278 | 4,667 | 6,227 | 7,314 | 6,928 | 4,866 | 5611 | 5762 5,638 | 5891

Instruments and related products________ do__ | 13,303 | 14,334} 1,168 | 1,209 | 1,302 1,258 { 1,218 | 1,134 | 1,240 | 1,316 | 1,244

Nondurable goods industries, total@ _______ do.___| 342,880 | 392,002 | 33,536 | 34,336 | 34,796 | 35,031 | 33,524 | 34,160 | 37,244 | 38,562 | 38,124 | 38,301 | 39,866 |r 37,805
Food and kindred produets. _____________ do. | 114,496 | 134,947 { 11,750 | 11,982 | 12,187 | 12,337 { 11,980 | 12,010 { 12,653 | 12,939 | 12,171 | 12,281 | 12,527 [r 12,358
Tobacco produets._______ 5,863 | 6,201 560 516 534 532 539 549 5090 530 531 588 601 | r597
Textile mill products 26,726 | 30,531 | 2,602 | 2,631 | 2,758 | 2,675 | 2,537 | 2,556 | 2,785 | 2,932 | 2,806 | 2,884 | 3,085 r2432
Paper and allied produets.._______.______ do.__.| 28,278 | 32,417) 2,708 | 2,815 ] 2,863 | 2,850 | 2,719 2,901 | 3,125 3,217 | 3,258 | 3,291 | 3,476 |r3,252
Chemleals and allied produets..._.___.__ do_| 57,437 | 67,034 | 5536 ( 5769 | 5643 | 5,610 | 5463 | 5,685 6,452 | 6,729 | 7,094 | 6,987 | 7,158 |~ 6,580
Petroleum and coal products.____..______ do_ | 29,932 | 35,815 | 3017 | 3,121 | 3,135 | 3,425 | 3,604 | 3,742 | 4,173 | 4,374 | 4,499 | 4,725 | 4,983 | r 5,068
Rubber and plastics products_.__________ do._.| 19,185 | 20,488 | 1,702 | 1,743 | 1,809 | 1,729 | 1,584 | 1,696 | 1,842 1,919 | 1,085 | 1,967 | 2,082 |r1,876

Shipments (seas. ad}.), totald. ... ._....__ P T U I 72,290 | 72,146 | 74,581 | 76,178 | 74,617 | 76,380 | 76,978 | 78,197 | 79,050 | 81,117 | 81,166 |- 84,019

By industry group:

Durable goods industries, totalQ &'-..._._ P U Y P A, 38,002 | 39,248 | 40,870 | 41,055 | 30,465 | 39,004 | 40,073 | 40,635 | 41,232 | 42,538 | 42,785 | 44,122 |r 44 825 245,023
Stone, clay, and glass products._.._____ P S PR IR 2,084 | 2,04 2,178 | 2,162 | 2,048 [ 2,125 | 2,150 | 2,154 | 2,101 [ 2,175 | 2,205 | r2,239 } 2,328 |.____...
Primary metals.__.____________________ 5 62661 6,730 | 6,792 | 6,687 | 6,766 | 6,884 | 7,059 | 7,047 | 7,421 | 7,665 | 8,136 7

Blast furnaces, steel mills.. 3,149 | 3,450 | 3,367 | 3,181 | 3,220 | 3,163 | 3,420 | 3,208 | 3,466 | 3,600 |+ 4,100
Nonferrous metals__..________.______ 2284 | 2,360 | 2,495 | 2,586 | 2,580 | 2,776 | 2,686 | 2,831 | 2,854 | 2,975 |r2,991

Fabricated metal products. . 4,345 | 4,618 | 4714 ] 4,730 | 4,780 | 4,823 | 4,836 | 4,879 [ 5,213 | 5072 |r5283

Machinery, except electrical_ 6,243 | 6,353 | 6,614 | 6,630 | 6,649 | 6,712 | 6,960 | 6,884 | 7,010 [ 7,270 | r7 234

Electrical machinery._..___. 5288 | 5,372} 5,382 5387 ] 5520 5,621 | 5,629 5,727 5,048 | 5,683 | 15,572

Transportation equipment s 0,783 | 10,121 | 9,783 | 8,418 | 8,654 | 8,262 | 8,177 | 8,609 | 8,857 | 8§ 076 | r10,045

Motor vehicles and parts_.._________ 0 4| 6,602 | 6,932 | 6,668 | 5490 | 5,655 | 5167 | 5042 5465 | 5,691 | 5666 | 7,037

Instruments and related products._.___ F: - DOS 1,163 | 1,192 | 1,245 | 1,232 | 1,226 | 1,265 | 1,281 | 1,315} 1,270 | 1,820 1,332 1,327

Nondurable goods Industries, totalQ ___.do....[--cccceec|cmaaanoa- 33,388 | 32,808 | 33,702 | 35,123 | 35,152 | 36,395 | 36,905 | 37,562 | 37,818 | 38,579 | 38,381 |- 39,807
Food and kindred produets___.________ d 11,348 | 11,739 | 12,180 | 12,080 | 12,762 | 12,603 | 12,730 | 12,451 | 12,440 | 12,186 i 12,869
Tobacco produets_____________..__._____. do.__. 498 536 528 552 582 535 544 549 582 557 r 584
Textile mill produets.____________ 1T do.._. 2,490 | 2,532 | 2,637 | 2,642 2,793 | 2,816 | 2,759 | 2,851 | 2,956 | 2,002 |72 824
Paper and allied produets..._____.______ do____ 2,739 | 2,807 | 2,838 | 2,801} 3,000 ! 3,067 | 3,091 | 3,235 | 3,310} 8322|3453
Chemieals and allied produets_..._____ do..._ 5575 | 5,687 | 5805 | 6,140 | 6,127 | 6,315 | 6,435 | 6,490 | 6,520 | 6,731 |~ 7,163
Petroleum and coal produets__________. do..__ 3,100 | 8,170 | 3,456 | 3,663 | 3,746 | 4,077 | 4,404 | 4,531 | 4,792 | 4,875 | 5,108
Rubber and plastics products. ._____._. do.... 1,706 | 1,748 | 1,794} 1,754 | 1,830 | 1,819 | 1,826 | 1,879 | 1,907 | 1,946 |- 2,033

By market category:

Home goods and apparel. .. 171,555 | 180,572 | 6,616 | 6,683 | 6,878 | 7,178 | 6,061 | 7,083 { 7,152 | 7,433 | 7,476 | 7,875 | 7,521 |-7,121 | 7,382

Consumer staples..____.___ 7] 1146,257 |1 166,933 | 14,472 | 13,920 | 14,479 } 14,915 | 14,746 | 15,267 | 15,167 | 15,218 | 15,034 | 15,157 | 14,806 |- 15,628 | 16,063

Equipment and defense prod., 197800 1111622 | 9,223 | 9,519 | 9,534 | 9,849 | 9,898 | 10,000 | 10,116 | 10,335 | 10,433 | 10,496 | 10,919 |r 10,533 | 10, 555

Automotive equipment._________________ do._ 1 179,835 | 191,045 | 7,807 | 7,898 | 8,306 | 7,980 | 6,724 6,792 | 6,424 | 6,327 | 6,744 | 6,990 | 6,941 | r8342 414

Construction materials and supplies...._.do._..| 163,500 | 172,361 | 5928 | 5928 | 6,112 | 6,301 | 6,314 | 6,192 | 6,376 | 6,320 | 6,436 | 6,631 | 6538 )r6,492| 6,633\ _______

Other materials and supplies_____________ do. {1 285,242 |1 333,345 | 28,244 | 28,180 | 29,272 | 20,955 | 29,074 | 31,046 | 31,743 | 32,555 | 32,927 | 33,968 | 34,351 |7 35,003 | 36,672 |..__.._.

Supplementary series:

Household durables. ... __._._.__..____. do... | 131,354 |136,451 | 3,084 | 3,042 3,152 3,260 | 3,143 [ 3,132 | 3,236 | 3,335 | 3,284 | 3,503 | 3,281 |-3,192 3,200 |23 22

Capltal goods industries . TTdo..o|1116,222 (131,725 | 10,956 | 11,118 | 11,408 | 11,479 | 11,470 | 11,718 | 11,869 | 12,019 | 12,143 | 12,200 | 12,629 |~ 12,106 |* 12,205 |2 12,479
Nondefense .. ________ TTTdo. 7| 198326 | 112,913 | 9445 | 9,583 | 9,783 | 9,938 | 0.965 | 10,166 | 10,250 | 10,407 | 10,557 | 10,606 | 11,033 710,675 |~ 10,708 210,046
Defensed® ... do... (117,896 |118,812 | 1,511 | 1,535 | 1,625 | 1,541 | 1,505 | 1,562 [ 1,610 | 1,612 | 1,586 | 1,594 | 1,506 | 71,431 | 71,407 |*1,533

Inventorles, end of year or month:

Book value (unadjusted), total.._..._______ do.___| 107,415 | 120,312 [ 114,465 | 115,045 | 116,496 | 117,842 (120,312 | 122,837 | 125,398 1 127,195 | 129,464 | 132,002 |7133,794 \7136,178 (138,849 | _____._
Durable goods industries, total___________ do..._| 69,803 | 78,835 | 75117 { 75,707 | 76,399 | 77,154 | 78,835 | 80,460 | 82,181 | 83,515 | 84,911 | 86,563 \r 87,556 | 89,067 | 90,943 . __.____
Nondurable goods industries, total.._____ do._..| 37,612 | 41,477 | 30,318 | 30,338 | 40,007 | 40,688 | 41,477 | 42,377 | 43,217 | 43,610 | 44,553 | 45,520 | 46,238 |7 47,111 | 47,906 |..__.___

B(;;)k lvadluet(seasonany adjusted), total_____ do._..| 107,719 | 120,870 | 114,007 | 116,114 | 117,224 | 118,435 [120,870 [122,570 | 124,831 | 126,500 | 128,438 | 130,036 |"133,541 |7136,731 |139,347 |._._.__.

y Industry group:

Durable goods industries, total o ._.____do.._.| 70,218 | 79,441 | 75,213 | 76,249 | 76,951 | 77,645 | 79,441 | 80,541 | 81,925 | 83014 | 84,108 } 85,715 |* 87,360 i~ 89,286 | 01,047 |._......
Stone, clay, and glass products.____ do....| 2,463 2,813 | 2679 | 2702 | 2,720 | 2,737 | 2,813 | 2,863 | 2861 [ 2,952 | 3027 | 3,100 [ 3,210 |-3317 | 3,440 .. _ .
Primary metals._._________________ do_7| 9658 | 0,356 | 0316 | 9,323 ] 9,222 9,226 | 9,356 | 9,467 | 9523 )| 9,562 | 9,723 | 9,947 | 10,195 '+ 10,550 | 10,685 | _____._

Blast furnaces, steel mills_ do.| 5268 4672 ) 480 4,791 | 4,677 | 4,617 | 4,672 | 4,601 | 46320 45461 4,542 1 4,574 | 4,700 | 14,855} 4,808 | .
Nonferrous metals_______._...... do. | 3354| 3449| 3388 | 3,358 | 3,375 | 3,402 | 3,449 | 3,500 | 3,595 | 3,670 | 3,795 | 8,952 4,012 |r4,183 | 4,178 | ..

Fabrleated metal products. .. ..____ do.._.| 7.8%32| 89071 8378 | 8519 | 8513 | 8792 | 8,907 | 9,023 | 9264 9,384 | 9,583 | 9,736 | 9,878 |-10,138 { 10,395 | ______

Machinery, except electrical....... do....| 14,386 | 16,703 | 15,681 | 15,952 | 16,164 | 16,365 | 16,703 | 17,021 | 17,405 | 17,693 | 18,102 | 18,528 | 18,937 |~ 19,271 | 19,801 |.. .. ..

Electrical machinery.._____ o, 7| 10,381 | 12,559 | 11742 | 11,834 | 12,102 | 12,302 | 12,559 { 12,749 | 13,016 | 13,133 | 13,341 | 13,496 | 13,662 |~ 13,880 | 14,190 | .. ...

Transportation equipment TTdo..4 16150 [ 18,233 | 17/328 | 17,690 | 17,766 | 17,763 | 18,233 | 18,330 | 18,460 | 18,671 | 18,490 | 18,782 |* 19,113 |~ 19,319 | 19,569 | ... __
Motor vehicles and parts.........do....| 4580 | 5646 | 5107 | 5436 | 5301 | 5391 | 5646 | 5713 | 50616 | 5680 | 5583 | 5623 | 75,88 15870 | 5711 | ... ..

Instruments and related products. .do_...| 2717 | 3,268 | 2,978 | 3,031 | 3,083 | 3,170 | 3,268 | 3,413 | 3,581 | 3,627 | 3,702 | 3,803 | 3,418 | r4,057 | 4,021 ...

By stage of fabrication:

Materials and supplies @ ..__..___._ do....| 20,010 | 24,423 | 20,080 | 22,621 | 23,064 | 23,444 | 24,423 | 24,923 | 26,494 | 26,335 | 26,013 | 27,739 |~ 28,471 29,430 [ 30,083 | ____.._
Primary metals__________ 3,983 | 3,586 | 3377 | 3,355 | 3,376 | 3,404 | 3,586 | 3,665 | 772 | 3,915 | 4,140 | 4,350 | 4,482 4,811
Machinery (elec. and nonelec.) 6,516 | 835 | 7.602| 7,769 | 7,932 | 8076 | 8,350 | 8523 | B742| 9,006 | 9,283 | 9,586 | 9,809
Transportation equipment.._..... dosl| 3022 | 3,888 | 3407 | 3,667 | 3,624 | 3,594 | 3,883 | 3,886 | 3,842 3,936 | 3,830 | 3,826 | 4,059

Work fn process 9 .. _____..._._____ do._.| 32,074 | 36,078 | 34,461 | 34,742 | 35,082 | 35,518 | 36,078 | 36,285 | 36,942 | 37,264 | 37,721 1 38,335 |7 38,870 |~ 39,341 | 40,009
Primary metals_______ .~ 3477 | 8,496 | 3,455 | 3,405 | 3450 | 3,478 | 3,434 | 3,430 | 3,471 | 3,490 | 3,564 | 73,646 | 3,638
Machinery (elec. and nonelec.) 12,530 | 12,675 | 12,983 | 13,203 | 13,407 | 13,621 | 13,985 | 14,135 | 14,419 | 14,718 | 14,030 |7 15,111 | 15,411
Transportation equipment_______ do._o] 1,774 | 12,761 | 12381 | 12,439 | 12,676 | 12,580 | 12,761 ) 12,818 | 13,001 | 13,076 | 13,042 | 13,340 7 13,408 |7 13,579 | 13,846

Finished goodsQ ... 18,134 | 18,940 | 18,672 | 18,886 | 18,805 | 18,682 | 18,940 | 19,333 | 19,480 | 10,415 | 19,474 | 19,641 |* 20,025 |7 20,506 | 20,865
Primary metals.___________ 2,800 | 2,320 | 2492 | 2,472 2,391 | 2,327 ) 2,320 | 2,324 2317 ) 2,217 | 2,112 ) 2/107 | 2,149 1 r2,208 | 2,216
Machinery (elec. and nonel 7,001 7,496 | 7082 | 7,342 | 7,351 | 7,388 | 7,496 | 7,626 | 7,694 | 7,685 | 7,741 7,720 | 7,860 |r7,926 | 8113
Transportation equipment______. 1,354 1, 584 1,537 | 1,584 | 1,566 | 1,580 | 1,584 | 1,635 1,617 | 1,659 | 1,618 | 1,616 | 71,556 | 1,602 | 1,61C

Nondurable goods industries, total 9 __do_.__| 37,501 | 41,429 | 30,601 | 39,865 | 40,273 | 40,790 | 41,429 | 42,020 | 42,906 | 43,486 | 44,330 | 45,221 | 46,175 |7 47,445 | 48,300
Food and kindred products.._. 9,421 | 10,584 | 100011 | 10,027 | 10,172 | 10,432 | 10,584 | 10,638 | 10,791 | 11,035 | 11,164 | 11,057 | 11,004 |~ 11,428 | 11,389
Tobsceo products_.________ 2, 369 2,460 | 2300 | 2,398 | 2,425 | 2,446 | 2,460 | 2,569 | 2,589 | 2,588 ) 2,861 | 2,655 | 2,577 | 72,606 | 2,706
Textile mill produets.__.__ 4,044 | 4,589 | 4370 | 4,436 | 4,407 | 4,521 | 4,589 | 4,707 | 4,675 | 4,783 | 4,760 | 4,789 | 4,863 | r 5,006 | 5073
Paper and allied products.... do.o| 2875 | 3,267 3032| 3,070 3,080 | 3,170 | 3,267 | 3,325 | 3,403 | 3,484 | 3,656 | 3,778 | 3,843 /73,087 | 4,193
Chemicals and allied products._____do_._.| 7,018 7,268 7,140 | 7,175 | 7,185 | 7,208 | 7,268 | 7,263 | 7,863 | 7,655 7,836 | 8,140 [ 8,462 |r8,780 | 8976
Petroleum and coal products. . . 2,300 2,626 | 2388 | 2391 | 2,474 | 2,548 | 2,626 | 2,731 | 2,868 | 3,002 | 3,312 | 3,555 | 3,711 | 73,676 3,782
Rubber and plasties products 2,383 2, 627 2,539 2, 551 2,578 | 2,574 | 2,627 | 2,702 | 2,742 | 2,742 | 2,759 | 2,875 | 2,941 |r3,020 3,025

By stage of fabrication:

Materials and supplies....._.______ do.__| 13,865 | 15.818 | 15,358 | 15,395 | 15,613 | 15,704 | 15,818 | 16,335 | 16,751 | 17,062 | 17,535 | 18,046 | 18,506 |- 19,111 | 19,617

Work in process . 5, 968 6,507 | 6,270 | 6,320 | 6,317 | 6,442 | 6,597 | 6,568 | 6,754 | 6,732 | 6,922 | 7,056 4 7,807 | 77,508 1 7,72

Finished goods.....___. ... _______ do....| 17668 | 19,014 | 18,066 | 18,150 | 18,313 | 18,644 | 10,014 | 19126 | 19,401 | 19,692 | 19,873 | 20,119 | 20,362 |- 20,881 | 20,959

two Census Bureau publications, “Change Sheets” to Mfrs'. Shipments, Inventories, and

Orders: 1967-73 (Series: M3-1.5), issued June and July 1974.

shown separately.

Q Includes data for items not



October 1974

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and desacriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. ’ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventorles, end of year or month—Continued
Book value (seasonally adjusted)—Continued
By market category:
Home goods and apparel....___._____. mil. §..| 11,852 | 13,231 | 12,842 [ 12,029 | 13,146 | 13,065 | 13,231 | 13,405 | 13,503 | 13,695-| 13,578 | 13,6756 | 13,910 |714,260 | 14,633 |___.____
Consumer staples do._..| 14,373 | 16,024 | 15345 | 15,417 | 15,638 | 15,808 | 16,024 | 16,131 | 16,456 | 16,753 | 16,923 | 16,973 | 17,147 (17,602 | 17,751 | _______
Equip. and defense prod., excl. auto....do....| 27,251 | 31,140 | 29,464 | 29,820 | 30,302 | 30,582 | 81,140 | 31,572 | 32,238 | 32,721 | 33,142 | 33,728 | 34,237 |r 34,801 | 35,778 | _______
Auatomotive equipment________________ do__._.| 6,081 7,305 | 6,749 | 7, 7, 7,038 | 7,305 | 7,399 307 | 7,378 | 7,287 | 7,392 [r 7,676 7,739 574 | .
Construction materials and supplies....do___.| 8,931 | 10,220 | 9,590 [ 9,760 [ 9,764 | 10,019 | 10,220 | 10,287 | 10,441 | 10,669 | 11,055 | 11,354 | 11,685 |712,055 | 12,412 | ______
Other materfals and suppHes........... do....| 39,231 | 42,950 | 40,917 | 41,104 | 41,353 | 41,923 | 42,950 | 43,776 | 44,886 | 45,284 | 46,453 | 47,814 | 48,886 750,274 | 51,199 |.....___
Supplementary series:
Household durables. ... __.__________ 5,562 6,263 | 5998 | 6,065 | 6,210 6,112 | 6,263 | 6,352 | 6,537 | 6,682 | 6,629 | 6,721 | 6,827 | 6,967 | 7,228 | _______
Caplital goods industries 30,771 [ 35,103 | 33,351 | 33,691 | 34,200 | 34,541 | 35,103 | 35,553 | 36,205 | 36,752 | 37,263 | 38,010 | 38,567 | 39,154 [ 40,215 [ _______
Nondefense____.__.._. 25,684 | 29,488 | 27,796 | 28,163 | 28,660 | 20,033 | 29,488 | 29,874 | 30,368 | 30,786 | 31,285 | 31,801 | 32,366 | 32,851 | 33,759 | . . __ .
Defonso. ... .cooao.. 5, 087 56151 5555 | 5528 | 5,631 5,508 | 5615] 5,670 | 587 | 596 | 5978 | 6,119 | 6,201 | 6,303 , 456 (.. ...
New orders, net (not seas. adj.), totald...___ do__..| 755,061 | 886,029 | 72,497 | 76,207 | 78,661 | 78,052 | 72,686 | 74,948 | 81,480 | 83,377 | 83,152 | 84,865 | 88,834 |r81,628 | 87,570 |._______
Durable goods industries, totalg’._._ d 411,291 | 493,171 | 39,001 | 41,932 | 43,829 | 42,980 | 39,105 | 40,566 | 44,158 | 44,736 | 44,904 | 46,504 | 49,061 | 43,928 [r43,332 (147, 504
Nondurable goods industries, total_...____. 343,770 | 392,858 { 33,496 | 34,275 | 34,832 | 35,072 | 33,581 | 34,382 | 37,322 | 38,641 | 38,248 | 38,361 | 39,773 {r37,700 | 41,071 | _______
N«}a}w orders, net (seas. adj.), total & . ..____do____|2755,061 | 2886,020 } 75,407 | 74,024 | 77,025 | 78,601 | 76,292 ] 78,139 | 79,127 | 79,547 | 82,059 | 85,264 | 85,176 787,517 | 90,451 | _____.
industry group:
%umble go%ds &dustries' total 9 oo do____| 411,201 | 493,171 | 41,083 | 41,154 | 43,304 | 43,475 | 41,027 | 41,515 | 42,267 | 41,974 | 44,124 | 46,730 | 46,848 |r47,709 |749,463 |146,300
Primary metals___._____.__._. do._._| 60,143 8,642 | 7,150 | 6,325 6, 6,730 | 6,597 | 5,956 | 6,624 | 6,9 7,510 | 9,002 , 50°
Blast furnaces, steel mills. do.o| 29,813 | 39,913 | 3,912 | 3,068 3, 3,109 | 3,014 | 2,037 | 2,863 | 3,037 | 3,303 | 4,653
Nonferrousmetals_ . ..o oooooo._ do____| 21,670 | 27,436 | 2,296 | 2,338 2,516 | 2,582 | 2,557 | 2,899 2,729 | 2,764 | 2,994 | 3,142
Fabricated metal products. _ 57,881 | 4,903 [ 4,982 1 5,135 4,097 | 5,237 | 5144 | 5410 | 5165 | 5557 | 5,604
Machinery, except electrical 80,432 | 6,647 | 6,922 | 7,174 | 7,313 | 7,308 | 7,087 | 7,427 | 8,018 | 7,734 | 8,087
Electrical machinery...._.__ ) 67,473 | 5701 | 5537 | 5816 5788 | 5,390 | 6,260 | 6,80 | 5751 | 6204 | 6,548
Transportation equipmenta’.. “_do__._| 102,268 | 118,572 | 10,242 | 9,873 | 10,635 | 10,733 | 8,699 | 9,345 | 8,822 | 7,998 | 8758 | 9,095
Alreraft, missiles, and partsg........ do__..] 22,506 | 24,499 | 2,161 | 1,958 | 2,423 | 2,053 | 1,788 | 2,242 | 2,317 | 1,881 | 1,795 | 2,064
Nondurable goods industries, total_...___ do.__.| 343,770 | 392,858 § 33,421 | 32,870 | 33,721 | 35,126 | 35,265 | 36,624 | 36,860 | 37,673 | 37,035 | 38,534 | 38,328 ir39,808
Industries with unfilled orders®__.__.._do____| 89,291 | 99,484 | 8,370 | 8,260 | 8465 8687 | 8,601 | 9,033 | 8902 | 8908 | 9 263 | 9,362 | 9,219 | 9,447
Industries without unfilled ordersy.. ... do.__.| 254,479 | 293,374 § 25,054 | 24,610 | 25,256 | 26,439 | 26,664 | 27,691 | 27,958 | 28,665 | 28 672 | 29,172 | 29,100 |- 30,361
By market category:
Home goods and apparel._..._____.__.... do-...|? 71,896 1280,983 | 6,491 | 6,732 | 6,948 | 7,274 | 6,858 | 7,135 | 7,062 | 7,488 | 7530 | 7,928 | 7,480 {7,120 | 7,303 |..._....
Consumer staples _-.-do____|* 146,254 |2166,960 | 14,480 | 13,926 | 14,488 | 14,911 | 14,749 | 15,283 | 15,159 | 15,215 | 15 027 | 15,147 | 14,002 15,620 | 16,060 i.._ ...
Equip. and defense prod., excl. auto.o*-..do.___{2 101,209 |2121,984 | 10,233 | 10,002 | 10,470 | 11,413 | 10,702 | 11,286 | 11,078 | 10,974 | 11,530 | 11,926 | 11,863 |-12,126 | 13,013 |.....__.
Automotive equipment. _____.___________ do._._|2 80,395 | 293,479 | 8,060 | 8,105 | 8,307 | 8,018 | 6,887 | 6,882 | 6,429 | 6,304 | 6060 | 7,221 | 7,299 |r8,207 | 8,456 |..____..
Construction materials and supplies...... 264,323 {276,200 | 6,417 | 6,458 | 6,630 | 6,558 | 6,807 | 6,539 | 6,779 | 6,577 | 6998 | 7,087 ) 7,054 |- 7,077 7,000 | . .
Other materials and supplies_____._______ do.__.|2290,984 [2346,423 | 29,726 | 28,801 | 30,182 | 30,427 { 30,199 | 31,014 | 82,620 | 32,899 | 33,996 | 35,955 | 36,578 [r37,277 | 38,619 [....._..
Supplementary series: _
Household durables___..___.___.________. do..__|2 31,645 | 236,761 | 2,996 | 3,055 ) 3,220 | 3,358 | 3,005 3,168 | 3,153 | 3,375 | 3,336 | 3,674 | 3,247 | 3,184 |73,133 | 13,155
Capltal goods industriesg. ..do_.._[2121,352 |2144,072 | 12,181 | 11,727 | 12,755 | 13,284 | 12,393 | 13,186 | 13,479 | 12,762 | 13,452 | 13,883 | 13,763 | 14,177 |715,034 |113, 18}
Nondefenses _-do._._|?101,842 {2123,723 | 10,283 | 10,389 | 10,928 [ 11,160 | 10,943 | 11,003 | 11,415 | 11,300 | 11,925 | 11,804 [ 12,011 | 12,800 |7 11,805 111,415
Defonsed .. ool do.__.| 219,510 | 220,349 | 1,808 | 1,338 | 1,827 | 2,124 | 1,450 | 2,183 | 2,064 | 1,462 | 1527 | 2,079 | 1,752 | 1,377 |73,22 |11, 772
Unfilled orders, end of year or month (unadjusted),
totalgr ____ .. R mil. $..] 84,197 | 113,452 | 104,888 | 106,506 | 108,861 | 111,401 | 113,452 | 117,149 | 120,559 | 122,546 | 124,875 | 127,350 | 129,656 |-133,800 1137,878 |.. ... ..
Durable goods industries, totalg™.._. _.do____| 80,228 | 108,715 | 100,225 | 101,994 | 104,221 | 106,722 | 108,715 | 112,101 | 115,522 | 117,429 | 119,632 | 122,137 [124,536 [128,786 {132,837 11133,849
Nondur. goods ind. with unfilled orders®.__.._do.__.| 3,969 4,737 1 4, 4,602 | 4,640 | 4,679 | 4,737 | 4,958 | 5,037 | 5117 | 5243 | 5213 | 5120 | 75014 | 4,941 ...
Unfilled orders, end of year or month (seasonally
Batlijl(llstetd),totalo" ....................... mil. $__| 84,048 | 114,694 | 106,268 | 108,144 | 110,586 | 113,015 | 114,604 | 116,445 | 118,500 | 119,955 | 122,961 | 127,114 | 131,129 |"134,623 139,358 |....._..
y industry group: I
Durable goods Industries, total @ .. ..._.do__..| 80,914 | 109,862 | 101,545 | 103,450 | 105,874 | 108,207 | 109,862 | 111,384 | 113,584 | 114,927 | 117,817 | 122,016 |126, 082 120,667 *134,305 |'135,578
Primary metals________.________ _d 9 14,344 | 14,798 | 14,857 | 14,996 | 14,934 | 14,844 | 14,033 | 13,773 | 13,645 | 14,106 | 15,688 | 17,316 |717,904 |"19,438 119,461
Blast furnaces, steel mills_ - 9,884 | 10,540 | 10,459 | 10,309 | 10,051 | 9,884 | 8,701 | 8,401 | 8019 | "g 114 | 9,302 | 10,624 {711,178 | 12,513 |.._.....
Nonferrous metals.. ... .._.._.__.._. 2,787 | 2, 2,582 | 2,730 | 2,816 | 2,787 | 3,106 | 3,058 | 3,136 | 3,208 | 3,586 | 3,725 3,515 | 3,565 |-..-....
Fabricated metal produets_._____._____ 15,122 | 13,206 | 13,842 | 14,329 | 14,614 | 15,122 | 15,486 | 16,073 | 16,401 | 17,079 | 17,560 | 18,411 719,244 | 19,676 |........
Machinery, except electrical_ 22,002 | 19,118 | 19,798 | 20,621 | 21321 | 22,002 | 22,438 | 23,166 | 24,207 | 25 057 | 26,137 | 26,882 |r28,261 | 29,216 |........
Electrical machinery..______ 15,748 | 19,718 | 18,610 | 18,857 | 19,300 | 19,706 | 10,718 | 20,459 | 21,018 | 21,140 | 21 617 | 22,218 | 22,453 [r22,497 | 22,574 |.. ... -
Transportation equipmentd®.___ 25,035 | 80,355 | 28,522 | 28,612 | 20,126 | 30,076 | 30,355 | 31,047 | 31,607 | 31,430 | 31 490 | 31,730 | 32,082 | 32,764 |734,421 134,865
Alreraft, missiles, and partsg'...____. 16,938 | 18,397 | 17,927 | 17,882 | 18,337 | 18,456 | 18,307 | 18,626 | 18,941 | 18,848 | 18 555 | 18,603 | 18,349 |718,220 | 19,999 |-.---...
Nondur. goods Ind. with unfilled orders®..do.___ 4,034 4,832} 4,723 | 4,604 | 4712 4,718 | 4,832 | 6,061 5,016 | 5028 | 5144 5,008 | 5047 | 74,956 | 4,966 |--..._..
" By market category:
Home goods, apparel, consumer staples...do._._| 2,432 2,881 | 2,761 | 2,806 | 2,885 | 2978 | 2,881 | 2,949 | 2,852 | 2,906 | 2961 3,004 | 2,970 [ 2,958 | 2 876
Equip. and defense prod., inc). auto.d....do.__.| 43,293 | 55,295 [51,007 | 51,786 | 52,724 | 54,327 | 55,295 | 66,663 | 57,631 | 58,342 | 59 663 | 61,328 | 62,630 | 64,179 | 66,680
Construction materials and supplies R 10,270 | 14,165 | 12,274 | 12,805 | 13,323 | 13,581 | 14,165 | 14,612 | 14,917 | 15,164 | 15 726 | 16,182 | 16,600 [ 17,282 | 17,654
Other materlals and supplies. .__.________ 28,953 | 42,353 | 40,136 | 40,747 | 41,654 | 42,120 | 42353 | 42,321 | 43,199 | 43,543 | 44,611 | 46,600 | 48,830 |7 50,204 | 52, 148
Supplementary series:
Household durables__.____.._____________ 1,933 | 2954 | 2,20 | 2,213 | 2,281 | 2,879 | 2,254 | 2,289 | 2,208 | 2,240 | 2300 | 2,371 | 2,337 [72,328 |r2,961 | 12,100
Caplital goods Industriesd 49,003 | 61,580 | 56,808 | 57,505 | 58,854 | 60,659 | 61,580 | 63,048 | 64,661 | 65,406 | 66, 716 | 68,402 | 69,535 771,607 |~74,430 |1 75, 143
Nondefensed®....._._._.____..... 30,023 | 40,840 | 36,688 | 37,492 | 38,639 | 39,862 | 40,840 | 41,676 | 42,834 | 43,728 | 45 094 | 46,295 | 47,274 |7 49,399 |r 50,498 ! 50,1165
Defensed” 19,070 | 20,740 | 20,210 | 20,013 | 20,215 | 20,797 | 20,740 | 21,372 | 21,827 | 21,678 | 21 622 | 22,107 | 22,261 |7 22,208 |r23,941 ['24,178
BUSINESS INCORPORATIONSG
New Incorporations (60 States and Dist. Col.):
gmdlusted ............................ number__| 316,601 | 320,646 | 26,542 | 23,158 | 26,931 | 24,268 | 23,145 | 28,617 | 25,338 | 28,270 | 30,948 | 30,297 | 26,012 | 29,168 | __ ... |.-..-..-
easonally adjustedt_ ... _________ do____) |l 26,689 | 26,241 | 26,809 | 26,718 | 24,627 | 26,200 | 27,142 | 26,578 | 29,406 | 28,012 | 25,877 | 28,036 .. .. |--..-.--
INDUSTRIAL AND COMMERCIAL
FAILURESG
Fallures, total .-number_.| 9,566 | 9,345 837 77 772 739 693 795 797 971 802 925 789 782 700
..... do._..| 1,252 1,182 114 105 109 102 86 99 99 143 97 123 90 103 94
....... do._..| 1,375 1,419 112 121 139 107 |\ 114 126 153 161 140 169 152 142 117
..... do._..| 1,576 1,463 130 130 117 116 119 135 131 149 112 147 112 124 119
_____ do....| 4,388 | 4,341 396 301 334 331 301 361 333 412 386 397 365 328 318
_____ do___. 965 940 85 60 73 83 73 4 81 106 67 89 70 85 61
Llébﬂmes (current), total. 2,000,244 (2,298,606 {190, 147 {189,473 |185, 660 (218, 673 (245, 618 [337, 284 |213,133 |204, 587 (209, 758 1375, 603 |215,504 153,403 |232, 681
C°mmer°131 service.._. 231,813 | 244,958 | 17,188 | 21,054 | 30,201 | 22,378 | 29,759 | 69,548 | 20,508 | 19,652 | 65,332 | 18,349 | 14,169 | 20,950 | 12,060 |..... .-
onstruction..._._._____. 193,530 | 309,075 | 21,225 | 44,024 | 34,791 | 16,444 | 24,807 | 47,237 | 47,085 | 36,301 | 20,134 | 28,437 | 42,814 | 30,412 | 17,826
766,991 | 797,490 | 55,207 | 54,935 | 60,400 | 44,707 | 65,696 | 88,618 | 96,031 | 60,849 | 39,928 | 67,789 | 45,826 | 27,312 | 78,031
558,270 | 672,831 | 68,438 | 46,552 | 41,487 115,026 (113,393 {106,240 | 27,687 | 65,383 | 38,726 233,803 | 87,260 |47, 816 |101, 831
: 249,640 | 274,252 | 28,089 | 22,908 | 18,781 | 20,118 | 11,963 | 25,641 | 21,822 | 22,312 | 45,638 | 27,315 | 25,426 | 26,913 | 14,025
Faflure annual rate (seasonally adjusted)
No. per 10.000 concerns..| 238.3 | 2364 ] 39.1 38.6) 3701 347! 3571 3551 3n.5| 408 341 | 39.7| 30| 37.7| 334 _.....-
" Revised.  » Preliminary. | Advance estimate; totals for mfrs. new and unfilled orders 1 For these industries (food and kindred products, tobacco manufactures, apparel and other

for Aug. 1974 do not reflect revisions for selected components.
g‘ ISeel cgrrespoqdmg.note on p. S-6. ? Includes data for items not shown separately.
b tpc udes textile mill products, leather and products, paper and allied products, and
printing and publishing industries, unfilled orders for other nondurable goods are zero.

2 Based on unadjusted data.

textile products, petroleum and coal products, chemicals and allied products, and rubber
and plastics products) sales are considered equal to new orders.
Bradstreet, Inc. (failures data for 48 States and Dist. of Col.).
1971 to reflect new sea. factors; revisions prior to Feb. 1973 will be shown later.

® Compiled by Dun &
t Revised back to Mar.



S-8 SURVEY OF CURRENT BUSINESS October 1974
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974

through 1972 and descriptive notes are as shown in

the 1973 edition of BUSINESS STATISTICS Annual Aug. ‘ Sept. ‘ Oct. l Nov. | Dec. | Jan. ‘ Feb. l Mar. | Apr..| May ‘ June | July \ Aug. | Sept.

COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS

Prices recelved, all farm products..._. 1910-14=100._ 320 438 529 485 468 461 470 504 513 492 466 45 419 444 461 451

CIOPSD e eeeememmme 260 370 443 411 408 410 441 470 497 489 463 455 450 461 483 477
Commercial vegetables 328 379 356 342 323 338 343 352 407 357 369 429 414 410 371 370
COttOM e oo oeees 245 274 316 323 322 335 403 429 439 452 494 412 407 388 381 375
Feed grains and hay_ 183 283 363 325 331 330 351 376 400 301 351 365 369 406 468 467
Food grains....._ 192 378 506 537 506 518 570 620 649 506 486 440 446 493 481 490

roit____. 273 332 346 349 377 339 324 339 332 339 334 347 306 350 377 370
TODACCO. . e emcmee oo mecemem 685 718 710 731 728 738 768 762 764 764 765 765 765 749 854 893

Livestock and produetsQ 371 496 604 548 521 506 495 534 527 495 469 437 393 429 443 427
Dairy products. ... 366 428 428 467 493 511 519 523 524 525 521 503 464 145 450 466
Meat animals_.. 494 666 847 726 671 637 606 680 668 615 577 534 471 548 567 513
Poultry and eggs 137 232 307 280 252 242 250 255 252 228 205 178 166 180 193 218

Prices paid:

All commodities and services 371 430 451 447 447 452 458 469 475 480 489 492 495 501 518 527
Family living items 401 444 453 456 458 470 472 480 492 500 504 513 514 518 527 533
Production items._ __. 350 420 451 441 439 439 448 461 463 466 479 477 482 489 512 522

All commodities and services, interest, taxes, and

wage rates (parity index)_.___._ 1910-14=100_. 432 496 517 513 514 519 525 538 545 549 562 564 568 578 590 598
Parity ratio §. oo ooooooo oL do.... 74 88 102 95 91 89 90 9 94 90 83 79 74 77 78 75
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
Alldtemns. .o ool . ... 1967=100..{ 125.3 | 133.1] 135.1| 135.5| 136.6 | 137.6 | 138.5| 130.7 | 14L.5 | 143.1 | 1440 | 145.6 | 147.1| 148.3 | 150.2 | 15L.9

Special group indexes:

All items less shelter_ __._..._____________ do....| 1229 13111 133.5 133.6 | 1345 | 1356 | 136.5| 137.8 | 139.8 | 141.5 | 142.4 | 144.2 | 145.7 | 146.8 | 148.6 | 150.4
All items less food......___.___ do_._.| 125.8 130.7 | 130.9 | 131.8 | 133.1 ) 134.0 | 134.8 ] 135.6 | 136.8 | 138.4 | 139,7 | 141.5 | 143.3 | 144.7 | 146.5 | 148.1
All items less medical care.__.____ 124.9 132.9 | 135.0 | 135.4 | 136.4 | 137.5 | 138.4 | 139.7 | 141.5 | 143.1 | 144.0 | 145.6 | 147.1 | 148.2 | 150.0 | 15L.8
Commodities. . 120.9 129.9 | 132.8 | 1828 | 133.5 | 134.7 | 1357 ) 137.0 | 1390.3 | 14L.0 141.9 | 143.7 | 145.2! 146.1| 1480 | 149.9
Nondurables.. 121.7 132.8 | 136.6 | 136.5 | 137.4 | 138.0 | 140.3 | 1421 | 145.2 | 147.2 | 147.8 | 149.3 | 150.4 | 150.9 | 153.0) 1548
Nondurables 119.8 | 1248 | 124.7 | 1255 127.0 | 128.5 | 130.0 | 131.3 | 133.5 | 136.1 | 137.7 | 139.5 | 141.0 | 141.8 1 143.7 | 145.3
Durables .. _.o.__._.._ do__..{ 118.9 1209 | 122.6 | 1226 123.2 | 123.3| 123.2 % 12330 123.4| 124.3{ 126.1 | 128.5| 13L.2| 133.0| 1348 | 136.5
Commodities less food. do....| 119.4 123.5 1 123.8 | 124.3 | 1254 | 126.3 | 127.1| 127.9 | 120.2 | 131.1 | 132.8 | 134.9 | 136.8 | 1381 140.0 | 14L6
Serviees.............. do....; 133.3 139.1 | 130.3 | 140.6 | 1422 | 143.0 | 143.8 ]| 144.8 | 1458 | 147.0 | 147.9 ] 149.4 | 150.9 | 152.5 | 154.2 | 155.9
Services less rent. do... 135.9 141.8 1 141.9 | 143.4| 1452 | 146.1 | 146,9 | 148.0 | 140.1 ) 150.4 | 151.4 | 153.1 | 1547 | 156.6 | 158.4 ) 160.3

FoodQ ... 123.5 4.4 1 1404 | 148.3 | 1484 | 150.0 | 151.3 | 153.7 | 157.6 | 159.1 | 158.6 | 159.7 | 160.3 | 160.5 ; 162.8 | 165.0
Meats, poultry, and fish_ 128.0 160.4 | 184.0 | 180.2 | 170.7 | 167.4 | 165.8 [ 160.2 | 174.2 | 17..6 | 164.4 | 158.6 | 155.1 | 154.6 | 162.1 | 166.3
Dairy produets. ___. 117.1 127.9 1 126.6 | 130.3 | 137.3 | 14L.2 | 144.9 | 146.3 | 1490.3 | 151.5 | 153.7 | 154.6 | 153.8 | 151.6 | 150.7 | 15L1
Fruiis and vegetable do_._| 1250 1425 152.6 | 137.3 | 138.8 | 143.7 | 145.3 | 149.7 | 155.9 | 1625 163.0 | 177.7 | 183.1 | 178.7 | 168.2 | 162.9

Housing. ... do._._| 129.2 135.0 | 135.2 ] 136.6 | 138.1 | 139.4 | 140.6 | 142.2 | 143.4| 144.9 | 146.0 | 147.6 | 149.2 | 150.9 | 152.8 | 154.9
Shelter @ .o iiiioonan do.___| 1345 140.7 | 1411 | 1429 | 144.7 | 145.6 | 146.4 | 147.4 | 148.3 | 149.4 | 150.2 | 15L.3 | 152.8 | 154.4 | 156.1 | 158.1

Rent ... _doo__.| 119.2] 124.2| 125.0| 125.4 | 1259 | 126.3 | 126.9] 127.3 | 128.0| 128.4| 1288 | 120.3 | 129.8 | 130.3 | 130.9 | 131.4
Homeownership..._.. e do___.| 140.1 146.7 | 147.0 | 149.2 | 15L.5 | 152.6 | 153.6 | 154.8 | 155.8 | 157.2 | 158.2 | 150.4 | 161.2 | 163.2 | 165.4 | 167.9
Fuel and utllitles @ . ___._._________..____ do....| 1201 | 126.9| 126.3 | 126.8 | 128.6 | 132.1 | 135.9 | 140.8 | 143.5 | 144.9 | 146,09 | 148.6 | 149.4 | 150.9 | 152.6 | 154.0
Fuel oil and coal . _do....| 1185 136.0 | 132.8 | 133.6 | 141.1} 155.6 | 172.8 | 194.6 | 202.0 | 201.5 | 206.5 | 2110 214.2 | 218.5 ) 220.9 | 222.7
Gas and electricity_________________ _do.__.| 120.5) 126.4| 125.8 | 1265 | 127.4 | 120.8 | 1310 1343 | 137.3 | 140.0 | 141.9 | 143.9 | 144.5| 146.2 | 1485 150.2
Household furnishings and operation._.._. do__..| 12L.0 124.9 1 125.3 | 126.1 | 126.7 | 127.5 | 128.0] 129.0 | 130.1| 132.6 | 1340 137.0 | 139.2 | 141.4| 143.9} 146.6

Apparel and upkeep.__.___________________ 122.3 | 126.8 | 126.5 | 128.3 | 129.6; 130.5 | 130.5| 128.8 | 130.4 | 132.2 | 133.6 | 135.0 | 1357 | 1353 | 1381 [ 139.9

Transportation._..__ 119.9 123.8 | 124.5 | 123.9 | 1250 | 125.8 | 126.7 | 128.1 | 129.3 | 132.0 | 134.4 | 137.6 | 140.7 | 142.6 | 143.4 | 1443
Private____.._ 117.5 12151 122.3 | 1216 | 1229 123.8 | 1246 ) 126.2 | 127.5| 130.4 | 133.1 | 136.6 | 130.8 | 1419 | 142.8 | 143.8

New cars. _. 111.0 1L1] 1306 1 109.1 | 111.9 | 1122 1120 | 1129 ] 1127 | 112.8 | 113.3 | 114.6 | 1164 118.0| 1181} 1184
Used cars. 110.5 117.6 | 121.3 | 120.3 | 1185 116.1 ] 112.6 | 107.0 | 103.0 | 102.2 | 110.7 | 121.9| 133.6 | 140.2 | 144.7 | 148.8
Public._._....____.._. 143. 4 144.8 | 144.9 | 1455 | 1452 | 144.6 | 1465 146.0 | 146.2 | 146.6 | 146.3 | 146.3 | 148.6 | 148.6 | 148.7 | 1488

Health and recreation @ . 126.1 130.2 | 130.5 | 1311 1321 | 132.6 | 133.0] 133.7 | 134¢.5| 1354 | 136.3 | 137.7 | 139.4 | 141.0( 142.6 [ 144.0
Medical care_..__... R 132.5 137.7 1 187.6 | 138.3 ) 140.6 | 140.9 | 141.4 ] 142.2 | 143.4 ] 144.8 | 145.6 | 147.2 | 149.4 | 1514 153.7 | 155.2
Personal care - 119.8 | 195.2 | 125.7 | 126,83 127.3 | 1281 | 129.2 | 129.8 { 130.8 | 131.8 | 133.1 | 134.9 | 136.5 | 137.8 | 139.3 | 141.2
Reading and recreation 122.8 125.9 | 126.1 | 126.8 | 127.2 | 127.5{ 127.6 | 128.3 | 128.9| 120.5 | 130.4 | 132.0 | 133.5 | 134.6 | 135.2 | 137.0

Seasonally Adjusted}
00Q ... 148.4 | 148.0 | 149.1 | 151.2 | 15L.9 | 154.5| 157.9 | 158.8 | 158.1 | 159.5 | 160.0 | 189.4 | 161.7 | 164.7
Foodat home. _.._._______________._....___ 150.1 | 148.8 | 149.7 [ 1516 | 152.4 F 155.2 [ 159.3 | 160.0 | 158.9 | 160.2 | 160.4 | 159.0 | 161.7 | 165.0
Fuels and utilites. ...._________...____..____ 126.6 | 127.3 | 120.2 ) 132.2 | 136.0 | 140.7 | 142,90 | 144.2 | 146.3 ! 148.3 | 149.7 | 151.2 | 152.9 | 154.6
Fuel oil and coal. ... 133.3 | 134.1 | 141.8 | 156.2 | 173.3] 193.6 | 200.4 | 199.3 | 205.3 | 210.8 | 214.8 1 220.5 | 221.8 | 223.6
Apparel and upkeep. _...__...___...___..____ 127.9 | 128.0 | 128.6 | 120.1 | 120.5 | 120.8 | 18L.2 | 132.5| 133.6 | 1345 | 1356 | 136.5 | 139.6 | 139.6
Transportation. ... 124.4 | 1240 1250 | 125.8 [ 126.6 | 127.8 | 120.7 | 132.5 | 134.5| 137.2 | 140.0 | 142.0 | 143.3 | 145.5

Private_.__... 122,2 | 122.6 | 122.8 | 123.7 ) 124.5| 126.2 | 128.0 | 13L1 | 133.2] 136.2 | 139.0 1412 1427 | 1450

New cars. 112.1 | 112.6 | 111.8 | 11L.6 | 111.0| 1112 | 1114 112.0 | 112.8 [ 1144 | 116.8 | 1190 | 119.7 | 122.2
Commodities. ............ 132.7 | 1827 | 133.5 ] 134.7 | 1357 | 137.6 | 139.7 | 141.1| 1419 | 143.6 | 1449 | 1457 | 147.9 | 140.8
Commodities less food 124.0 | 124.4| 125.0| 125.9 | 126.7 | 128.3 | 120.7 | 1315 132.9| 134.6 | 136.4 | 138.2 | 140.3 | 1417

WHOLESALE PRICES®
(U.S. Department of Labor Indezes)
Not Seasonally Adjusted
8pot market prices, basic commodities:

22 Commodities..____.__. _1067=100_.1 1120.0 | 1173.8 | 207.8 | 194.9| 192.0| 192.1| 204.3 | 213.3| 232.0| 233.0| 230.8| 221.6 | 224.4 | 236.9 | 240.8 | 230.5
9 Foodstuffs.___ ee-do____| 11150 | 1175.2 | 236.6 | 208.0 | 197.7 | 19L5 | 197.7 | 209.4 | 23L.9 | 226.8 | 220.1| 215.1 | 219.7 | 250.0 ] 266.9 | 255.2
13 Raw industrials _c-do____j 11230 11731 | 180.8 | 186.3 | 188.1 | 1924 | 208.9 | 215.9 | 232.0 | 237.2 | 238.4 | 226.2 | 227.5| 228.2 | 224.2 | 2147

Allcommoditles ......____._....________.____ do__.f 191 1347{ 142.1( 130.7| 138.7 | 130.2 | 1418 | 146.6 | 1490.5 | 151.4 | 152.7| 155.0| 1557 | 16L.7 | 167.4 | 167.2

By stage of processing:

Crude materials for further processing..__do_._.| 127.6 174.0 | 207.5 | 197.1| 185.7 | 182.7 | 186.4 | 201.3 | 205.6 | 200.6 | 102.7 | 186.5 | 178.51 1945 | 203.5 | 196.8

Intermediate materials, supplies, ete.____do___.| 118.7 131.6 | 135.8 | 133.7 | 134.3 | 135.4 | 138.5 | 142.0 | 144.6 | 149.1 | 152.8| 157.6 | 160.9] 166.3 | 174.0 | 173.8

Finished goods®..._____.__ " " 7 do___.| 117.2| 127.9| 181.9| 131.2| 131.2| 132.0 | 133.6| 137.4 | 140.1| 141.0 | 142,1 | 143.8 | 144.0[ 14811 150.6 | 152.1

Consumer finished goods _...do._..| 116.6 120.2 | 1342 133.2 | 133.0 | 133.8 | 135.5 | 139.9 | 143.2| 143.8 | 144.7 | 146.0 | 145.4| 140.9 | 152.1 | 153.2
Producer finished goods_...._ .. ... do.__.| 119.5| 1285| 1239 1242 125.1| 125.7 | 126.7 | 198.3 | 120.3 | 130.9 | 132.4 | 135.9 | 138.7 | 14L5 | 1452 | 148.0
B}]’D durg}»llity ((1)( product: 58,0
urablegoods___________________________ do.__.| 1211 127.9 128.5 | 128.9 | 120.7 | 1311 132.7| 134.8 | 136.5 | 139.8 | 143.4 | 147.3 | 150.0| 153.5 | 156.4 | 158.
Nondurable goods_ ___ ceedo.__| 117.6 130.9) 152.3 | 147.8 | 1455 | 145.4 | 148.6 | 155.5 | 159.3 | 160.1 | 159.7 { 160.8 | 160.1 | 168.0 | 175.6 | 1741
Total manufactures_____ ...do____| 1179 120.2 | 133.4 | 131's | 132.0 | 132.8 | 135.1| 138.6 | 140.9 | 143.6 | 146.0 | 149.3 | 15L5 | 156.4 161.8 | 162.5
Burable manufactures. _ weedoo__ | 1211 127.4 | 1280 | 128.3 | 129.0 | 130.1 | 131.6 | 133.8 | 135.0 | 137.9 | 141.1 | 145.6 | 148.4 | 15L.7 | 154.8 | 156.7
ondurable manufactures___ . _____ do___| 1147| 1310l 1388 13531 135.0 | 135.5| 138.6 | 143.4 | 146.8 | 140.4 | 150.9 | 153.1 1545 161.1| 163.8 | 168.2
! Computed by BEA. 9Inecludes data for items not shown separately. § Ratio of {Effective June 1974 Survey, indexes have been restated to reflect new seasonal factors;

prices received, to prices paid (parity index) d'For actual wholesale prices of indivi
i3 3 . of individual
commodities see respective commodities. © Goods to users, incl. ravl:r foods and fuels.

data for periods prior to April 1973 on the new basis will be shown later.



October 1974

SURVEY OF CURRENT BUSINESS

Unless otherwise staied in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Aug. | Sept. , Oct. ’ Nov. | Dec. { Jan. | Feb. ‘ Mar. | Apr. | May | June | July | Aug. | Sept.
COMMODITY PRICES—Continued
W H OLESALE PRICESg—Continued
(U.S. De partment of Labor Inderes)—Continued
All commodities—Continued
Farm prod., processed foods and feeds. 1967=100__| 122.4 159.1 | 184.5 | 173.5 | 166.8 | 164.4 | 168,0] 177.8 | 180.6 | 176.2 | 169.6 | 167.4 | 161.7 | 172.7 | 183.4 | 179.1
Farm productsQ ... ___________._________ do.... 1250 | 176.3| 213.3 | 200.4 | 188.4 | 184.0 | 187.2 | 202.6 | 205.6 | 197.0 | 186.2 | 180.8 | 168.6 | 180.8 | 180.2 | 182.7
Fruits and vegetables, fresh and dried..do____ 127.6 168.1 | 162.2 | 149.0 | 162.1 ) 168.2 | 171.6 | 184.5 | 214.5 | 210.6 | 226.9 | 236.8 | 204.4 | 186.9 | °162.6 163.2
Grains.____.__ ... 102.9 183.6 | 266.4 | 23L.5 | 220.0 | 220.8 | 248.7 | 270.8 | 278.1 | 263.0| 213.0 | 210.4 | 224.3 | 247.1 | 277.7 | 259.38
Live poultry_ N 104.0 179.5 | 260.7 | 226.5 | 189.2 | 154.4 | 144.5] 143.2 | 179.8 | 166.1 | 146.0 | 146.9 | 132.8 | 148.1 | 149.8 | 173.4
LivestoeK . .ol 142.5 190.4 | 243.3 | 207.4 | 185.5| 180.0 | 17L.0| 197.3 | 195.1 | 181.1| 169.0 | 159.1 | 137.8 | 173.6 | 184.6 | 168.6
Foods and feeds, processed ¢ 120.8 148.1] 1662 | 156.3 | 153.1| 151.9 | 155.7 | 1621 164.7 | 163.0| 150.1 | 158.9 | 157.4 | 167.6 [ 179.7 | 176.8
Beverages and beverage materials_..___do____ 118.0 12,7 121.2 | 1216 123.0| 123.8| 1244 ] 1256 | 126.0 | 120.3 | 1323 | 134.5| 138.4 | 143.6 | 146.2 | 147.8
Cereal and bakery products._.__._ _do.___ 114.7 134.4 | 136.2 | 147.7 | 150.5 | 156.2 | 160.1 | 166.3 | 160.5 | 172.3 | 167.1 | 167.1 | 166.0| 168.9 | 160.3 | 169.7
Dairy products........______.____ _do____ 118.6 1311 131.3 | 137.2 | 139.6  139.9 | 142.3 | 145.1 | 147.6 | 151.2 | 154.1 | 146.9 | 1429 | 141.7 | 1424 14 4.8
Fruits and vegetables, processed do..._| 19.7| 1206 1293 | 130.0 [ 1350 | 136.3 | 137.8| 139.3 | 140.7 [ 141.2 | 142.8| 1452 | 1483 | 157.7 | 162.7 | 165. 6
Meats, poultry, and fish___.___._______ do.___| 130.0| 167.5| 198.3 | 187.3 | 170.2 | 1650 | 164.9 | 177.8 | 170.7 | 165.5 | 157.6 | 153.4 | 14L.8 | 167.2 | 169.7 | 165. 5
Industrial commodities_ . _........._.______ do._..| 179 125.9 | 126.7 | 127.4 | 1285 | 130.1 | 132.2 | 1853 | 138.2 | 142.4 | 146.6 | 150.5 | 153.6 { 157.8 | 161.6 | 16 2.9
Chemleals and allied produets @ .. .______ do.__.| 104.2 110.0 | 111.0 | 111§ | 1127 [ 113.5 | 1156 1182 120.2 ] 127.3 | 132.3 | 137.0 142.8 | 1484 | 158.5( 1617
Agric. chemicals and chem. prod.. do____ 9L 7 9.6 | 959 959 95.9 1 104.9 [ 106.1 | 112.3 | 113.1 | 1181 | 1182 | 118.3 | 120.2 | '131.0 | 142.0| 1453
Chemileals, industrial _.___________ do__._| 101.2| 103.4] 1203.5| 1043 | 1058 | 1054 | 105.9 | 108.1 | 110.2 | 122.0 | 130.9 | 138.2 | 146.9 | 1555 167.8 | 174.4
Drugs and pharmaceuticals. do____| 103.0 104.3 | 104.3 | 104.7 | 104.7 | 1049 | 1051 | 105.3 | 105.7 | 106.2 | 107.6 | 109.1 | 111.3 | 112.7 | 1153 | 117.0
Fats'and oils, inedible__ do____| 1158 2283 273.2| 279.5 | 273.0 | 241.8 | 286.0 298.0 | 3357 | 372.4 | 385.4 | 359.3 | 361.3 | 347.3 | 380.2 | 325.3
Prepared paint__.__________________ .do____| mns8o0| 1222 1210 121.2 | 1260 128.1 | 128.6 | 130.1 | 130.1 | 132.5 | 135.4 | 136.0 | 146.5| 149.7 | 152.3 | 154.8

Fuels and related prod., and power99Y.__do.___{ 118.6 134.3 ] 185.2 | 137.4 | 139.3 | 144.1| 15L.5| 1625 177.4 | 189.0 | 197.9 | 204.3 | 210.5 | 22L.7 | 226.0 | 225.0
Coal..._._..____. d 193.8 218.1| 214.4 | 222.6 | 224.1 | 239.0| 240.7 | 249.3 | 252.9 | 259.3 | 303.7 | 307.7 | 321.5| 344.0| 3857.7 | 3718
Electric power 121.5 129.3 | 1201 | 130.9 | 1821 | 133.5 | 1359 ] 137.5| 142.2 | 148.9 | 153.4 | 159.7 | 164.7 | 167.6 | 170.6 | 173.8
Gasfuels.__________.______._ 114.1 126.7 | 130.4 | 132.2 | 133.4 | 133.1| 137.6 | 137.1 | 146.4 | 148.6 | 149.0 | 150.0 | 151.4 | 187.4 | 189.0 | 166.6
Petroleum products, refined 108.9 | 128.7 | 130.3 | 131.2 | 134.0 | 140.3 | 15L.7 | 166.4 | 187.8 | 206.3 | 215.8 | 224.4 | 232.2| 239.4 | 243.9 | 243.0

Furniture and household durables 9 _. ... do____| 11L4 115.2| 1159 [ 116.0 | 116.6 | 117.2 [ 117.5] 119.0 | 120.2 | 121.3 | 122.9 | 124.5| 126.1 | 128.2 ( 129.8 | 132.8
Appliances, household .. ____________ d 107.6 1085 | 100.0 | 109.0 | 109.1 | 10%.5 | 109.8 | 111.3 | 111.6 | 112.5 | 113.2 | 1140 | 1154 | 116.7 | 118.3 | 120.9
Furniture, household_ __ 117.3 123.0 | 123.6 | 124.4 | 1252 | 126.6 | 127.1| 128.9 | 120.8 | 130.3 | 132.8 | 134.9 | 1355 | 136.7 | 137.9 | 139.9
Home electronic equipme 92.7 9.9| 920 91. 5 91.5 91.5 | 911 91.3 | 9L4 92.2 | 92.2 92,5 | 93.1 93.6 | 93.6 94.1

Hides, skins, and leather products 9 _.___do....| 13L3 143.1{ 143.0 | 143.8 | 143.8 | 143.0 | 141.9| 142.6 | 143.4 | 143.4 | 145.4 | 146.3 | 146.0 | 146.6 | 146.2 | 148.1
Footwear_______ .. ____________.______ do____| 1245 130.5 | 120.7 | 130.3 | 131.0 | 131.9 | 1325 | 134.0| 134.9 | 1359 | 138.1 | 138.7 | 139.5 | 139.8 | 140.7 | 144.1
Hides and skins-..____.___.___________ do_._.| 21371 253.9| 261.6 | 257.3 | 256.3 | 239.8 ) 227.3| 220.9 | 222.0{ 200.7 | 21.2 | 218.6 | 207.2| 2155 | 204.3 | 194.9
Leather _______ ... __________________ do.___| 140.3 160.1 | 157.6 | 162.8 | 160.7 | 160.4 | 156.1 | 155.7 | 155.1 | 156.7 | 158.4 | 159.3 | 156.6 | 155.3 | 154.4 | 1553

Lumber and wood produets_._________.__ do.___| 144.3 177.2 | 178.8 | 181.9 | 180.3 | 184.7 | 186.1 | 183.7 | 184.1 | 191.3 | 200.2 | 198.0 | 192.2 | 183.6 | 183.7 | 180.4
Lumber...____. . . ___ do___.| 159.4 | 205.2] 210.8 | 216.9 | 214.5 | 211.1 | 248} 218.3 | 212.6 | 221.4| 230.9 | 227.3 | 220.2 | 214.2 | 206.7 | 199.6

Machinery and equipment @ _._.._____.__ do__..] 117.9 121,71 122.3 | 122.6 | 123.1| 123.8) 1246 | 126.0 | 127.0 | 120.0 | 130.8 | 134.1 | 137.2 | 140.3 | 144.3 | 146. 8
Agricultural machinery and equip-..__ do___. 122.3 125.9 | 125.5 | 125.6 | 127.5 | 128.9 | 120.4{ 130.9 : 131.2 | 132.6 | 133.4 | 137.8 | 141.1 | 143.9 | 147.9 152. 0
Construction machinery and equip....do_.__ 125.7 130.7 | 181.4 | 131.4 | 1325 | 132.7 | 1341 | 135.6 | 137.0 | 138.6 | 140.1 | 1451 | 1489 | 15l.4 | 161.3 163. 4
Electrical machinery and equip____.___ o....{ 110.4 124 127 | 1128 | 113.0( 1133 ] 1140] 1151 1157 | 116.9 | 1185 | 120.6 | 123.4 | 126.3 | 128.5 | 130 4
Metalworking machinery and equip _..do.___| 120.2| 125.5| 125.8 | 126.6 | 127.5 | 128.0 | 128.9 | 131.2 | 132.1 | 134.3 | 136.6 | 140.0 | 144.6 | 149.3 | 1527 | 156.1

Metals and metal products Q. _..do___.| 1235 132.8 | 133.7 | 134.4 | 1359 | 138.5 | 141.8 [ 1450 | 1480 154.7 | 16L.2 | 168.7 | 174.0| 180.3 | 185.6 | 187.1
Heating equipment...____ do..__| m8.2| 1204] 1207 120.7 | 120.8 | 121.1 | 12L.6 | 122.9 | 123.7 | 124.4 | 127.5 | 130.0 | 132.7 ! 137.1 | 140.0 | 141.4
Tron and steel________ .do.___| 128.4 136.2 | 136.0 | 136.5 | 138.6 | 141.6 | 142.4 | 144.7 | 148.9 | 157.7 | 164.9 | 169.1 | 177.9 | 190.4 | 1957 | 198.1
Nonferrous metals__.____________...___ do__..| 116.9 135.0 ] 137.9 | 138.5 | 140.7 | 1449 | 155.6 | 161.1 | 165.0 | 176.3 | 186.5 | 200.4 | 200.5 | 198.4 | 200.4 | 197.0

Nonmetallic mineral products 9 ._._____ .| 126.1| 130.2| 130.0| 129.9 | 130.9 | 131.5 | 132.6 | 138.7 | 142.1 | 144.2 | 146.7 | 150.7 | 152.3 | 156.4 | 157.6 | 159.8
Clay prod., structural, excl. refractorles

do.._.{ 117.3 123.3 ) 123.9 | 123.9 | 124.6 | 124.6 | 1248 127.2 | 128.3 | 130.8 | 13L5 | 132.7| 1342 1352 1373 139.2

Concrete produets__.__________._._____ do____| 125.6 | 13L.7] 132.3| 132.5| 133.6{ 134.1 | 1345 130.8 | 142.3 | 144.7 | 145.3 | 147.7 | 149.9| 1652 | 1564 | 157.1
Gypsum produets....._._____ do___.| 1147 120.9 | 1225 | 122.0 | 122.4 | 122.0] 123.3| 127.9| 130.0 | 129.6 | 132.7 | 133.3 | 137.6 | 138.8 | 1429 | 1457
Pulp, paper, and allled products. _do._._| MN3.4 1221 | 123.3 | 124.4 | 1258 | 127.6 | 128.7] 1318 1329 | 137.2 | 144.4 | 146.6 | 147.5 | 1583.3 | 162.9 | 164.2
APer.. . _________._._____ _do___l{ 1163 | 1214 1216 | 121.7 | 122.3 | 124.7| 125.2| 126.8| 127.7 | 132.6 | 140.1 | 141.9 | 143.0 | 149.9 | 160.3 | 162.1

Rubber and plastics products._ do.__| 109.3| 112.4] 1181 112.8 | 114.0{ 114.8 | 1165 117.7 | 119.8 | 123.8 | 120.4 | 133.7 | 135.6 | 139.5| 1434 | 145.6
Tiresand tubes_.__...______.__________ 109.2 | 111.4| 1104 | 110.4 | 115.1 | 116.3 | 116.3 | 1180 | 121.2 | 128.8 | 120.6 | 1290.9 | 13L.0 | 136.9 | 1332 | 140.3

Textlle products and apparel 9 113.6 123.8 | 125.2 | 126.8 | 128.5| 130.0 | 13L4| 133.8 | 135.2 | 136.1 | 137.5 | 139.1 | 141.7 | 142.1 | 1403 | 142.1
Apparel __._________________ 114.8 119.0 | 1193 119.5 | 121.5 ] 121.9 | 122.2] 123.7 | 124.6 | 125.2| 127.0| 128.0| 129.7 | 130.5 | 1324 | 133.0
Cotton produets_ ________ 121.8 | 143.6 | 147.3 | 153.1 | 155.5| 161.2( 165.2| 17..5| 173.0 | 173.7 | 175.1 | 174.9 | 18..8 | 184.7 | 180.9 | 179.3
Manmade fiber textlle prod 108.0 | 121.8 | 1237 | 126.7 | 127.7 | 128.6 | 129.7 | 130.7 | 132.8 | 133.6 | 135.2 | 138.1 | 140.7 | 140.3 | 1389 | 137.7
Textile housefurnishings._ 109, 2 113.3 | 12,2 112.3 1152 | 119.1 | 126.4 | 133.0 | 133.5 | 1352 | 136.7 | 143.6 | 145.6 | 147.1 147.4 148.5
‘Wool products_._.__..___ ___.do____ 99. 4 128.2 | 134.0 | 133.7 | 130.2 | 128.9 | 1287 128.6 | 120.7 | 127.9 | 1211 121.1| 119.6 | 119.2 | 1177 | 116.5

Transportation equipment ¢ __.Dec. 1968=100__| 113.7 115.1 | 1151 114.5 | 1159 | 161 | 117.3] 118.6 | 1189 | 119.1 | 119.4 | 121.4 | 122.8| 1251 126,7 | 127.7
Motor vehicles and equip..__ ... 1967=100._| 118.0 119.2 | 119.0] 118.3 | 120.0 | 120.1 | 121.4 ] 122.9 | 123.1 | 123.2 | 123.3 | 124.9| 126.1 | 1285 130.1 | 130.6

Seasonally Adjusted
By stage of processing:
Crude materials for further processing._.... s ' SN SURN IR 157.3 | 162.1 | 165.7 | 175.1 | 180.7 | 188.0 | 200.9 | 211.8 [ 221,7 | 214.6 | 217.1| 230.3 | 231.4 | 231.4
IF'}t%"}?eéhate dmatériaIS. supplies, ete_ ... [ 10 SR 129.2 | 130.2 | 131.4 | 133.1 | 135.6 | 138.0 | 140.5 | 145.5} 150.2 | 155.6 | 159.3 | 164.2 | 160.4 | 170.8
nished goods:

Consumer finished goods................. 133.1 | 133.8 | 1349 | 136.0 | 139.6 | 142.5 | 143.5 | 145.0 | 145.9 | 145.1 | 141.0 | 151.8 | 153.0
Food ... . 1117 154.4 | 155.9 | 156.0 | 157.4 | 162.1 | 166.0 | 163.8 | 163.6 | 162.6 | 156.5 | 162.2} 167.4 | 166.9
Finished goods, exc. foods. 119.5 | 120.4 | 121.8 | 123.0| 125.5 | 128.1 | 130.9 | 133.4 | 135.7 | 138.5| 141.0| 1428 | 144.5

Durable 16.9 | 117.2 ] 7.1 | 117.5 ]| 119.1 | 119.7 | 120.7 | 121.8 | 123.6 | 125.0 | 126.8 | 127.6 | 129.6
Nondurable..__.____.________ 1211 | 122.7 | 124.9 | 126.6 | 130.2 | 133.9 | 137.8 | 141.2 | 144.2 | 147.4 | 150.4 | 153.0 | 154.0
Producer finished goods. ... 124.7 | 125.4 | 125.8 | 126.6 | 128.0| 128.9 { 130.6 | 132.3 | 135.8 | 138.7 | 141.6 | 1455 | 148.6
By durability of product:
Total manufactures. ._....._....._____...._ 132.1 | 132.5 | 133.6 | 1356 | 138.7 | 140.6 | 143.2 | 1457 | 1489 | 15L.2 | 1559 | 161.5 | 162.8

Durable manufactures.__.___ 128.7 | 120.5 | 130.6 | 132.0 | 133.8 | 134.9 | 137.5| 1404 | 1452 | 1481 | 15L6| 1550 | 157.2

Farm produets..__.______ 201.6 | 103.6 | 101.3 | 190.6 | 203.2 | 202.6 | 193.5| 186.6 | 178.7 | 1643 | 177.1 | 189.0 | 183.8
Processed foods and feeds 156.0 | 155.3 | 154.2 | 157.0 1 162.1 | 163.4 | 161.9 | 159.7 | 158.6 | 156.8 | 165.4 | 179.0 | 176.4
PURCHASING POWER OF THE DOLLAR

As measured by— .
Wholesale prices.________..___..______ 1967=$1.00_.| $0.840 | $0.744 { $0.704 | $0.716 | $0.721 | $0.718 | $0.705 | $0.682 | $0.669 | $0.661 | $0.655 | $0.645 | $0.642 | $0.618 | $0,597 | $0.598
Consumer prices_..._._...________ . ____ do....| .799 521 L7401 738 732 27 | .722 16 | .707 | .699 .694 687 [ .680| .674| 666 .658

J'See corresponding note on p. S-8.
{Beginning June 1974 SURVEY, data reflec

? Includes data for items not shown separately.
t changes in prices that lag current index as follows:

electric power, one month (i.e., July index reflects June prices); gas fuels, except LPG, two

560-444 O - 74 - §-2

months (July index reflects May prices); refined petroleum products (gasoline, distillates,
residual), one month (July index reflects June prices).

eCorrected.



S-10 SURVEY OF CURRENT BUSINESS October 1974
3
Unless otherwise stated In footnotes below, data 1972 l 197 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar Apr. May June July Aug. Sept.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total ._____ mil. $..| 124,077 |7135,456 | 12,628 | 12,486 [ 12,280 ir 11,786 | 10,689 |~ 9,452 | 79,347 {10,005 [ 11,154 i~ 12,087 [* 12,364 {r 12,238 | 12,448 |........
Private, total Q______ ... 93,803 |7102,804 | 9,564 | 9,357 (70,287 | 8,920 (8,244 |~ 7,130 | 76,764 17,312 (78,032 | 8,573 178,852 |r8, 826 | 8711 |_______.
Residential (including farm)._ 54,288 | * 57,623 | 5,460 ; 5,287 | 5,017 | 4,700 74,246 {7 3 596 | 3 273 173,530 | 73,983 | 4,312 74,499 74,476 | 4,366 |________
New housing units_._._...........__.__ 44,879 | 47,841 | 4,561 | 4,418 | 4,149 | 3,850 | 3,465 2,049 | 2,670 | 2,839 3,083 [73,315 {3,524 |r3,577 | 3,480 |.._.___.
Nonresidential buildings, except farm and pub-
lic utilities, total @ - ... mil, $._| 24,036 | 27,584 | 2,501 | 2,473 | 2,576 2,500 1 2,388 | 2,151 2,170 2,314 | 2,440 | 2,535 | 2,592 |r2,545 | 2,524 | ___..__
Industrial___________ - 6,243 572 580 617 604 635 50 562 569 586 648 674 r 645 631 f._______
Commercial 15,453 | 1,417 | 1,395 | 1,441} 1,394 [ 1,278 1,181 1,167 1,246 1,336 | 1,384 1,407 {r 1,397 1,382 | . ...
Public utilities:
Telephone and telegraph._______..__.__ 3,302 3,967 380 347 385 390 354 271 281 359 364 382 382 380 | oo feieaos
Publie, total Q. - 30,184 | 32,562 | 3,064 | 3,129 | 2,993 { 2,866 | 2,445 | 2,332 | 2,583 2,603 | 3,122 | 73,514 |73,512 {73,412 | 3,737 |...__...
Buildings (excluding military) @ _...__.__ 11, 500 12,994 | 1,060 | 1,085 | 1,129 | 1,149 [ 1,065 1,007 1,155 1,128 1,304 | r1,447 (71,309 1,270 fooo b
Housing and redevelopment .. _. - 875 941 75 [} 114 9 72 58 73 68 93 77 79 63 .. .|
Industrial ... __.___....._. 534 605 42 48 53 52 57 58 54 68 70 r7l r7l 44 Y PO
Mllitary facilities._.. - 1,087 1,170 104 92 98 96 97 99 93 100 107 08 104 r 95 96 | ...
Highways and streets______.___._...____. 10,429 | 10,559 | 1,142 | 1,171 | 1,057 926 734 641 700 705 897 | 1,088 | 1,160 [ 1,233 |. ... _|........
New construction (seasonally adjusted at annual
rates), total ________ ... bil. $ || 137.4 | 137.3 ] 136.4 {r135.7 133.2
Private, total Q.. ... doo il 105.5 | 104.1 (r103.3 {r102.3 | 100.1
Residential (including farm)............_. do. oo 50.3 58.0 | r56.3 | 754.56| r52.4
New housing units. __...______.__._.._. [ [+ TN I RSN 49.5 48.2 46,2 4.2 42.1
Nonresidential buildings, except farm and pub~
lie utilities, total @ . ___.______ 531 DO S0 P SN 28.0 27.9 28. 4 28.9 29.1
Industrial.__________ - 6.4 6.8 6.7 7.1 7.3
Commercial 15.8 15.4 15.8 16.1 15.9
Public utilities:
Telephone and telegraph.______________ 4.3 4.1 4.3 4.4 4.0
Public, total Q@ oo 319 33.2 33.2 33.4 33.1
Bulildings (excluding military) @ ____..___ 12.1 12.6 13.5 13.2 13.1
Housing and redevelopment_______ 1.0 .8 1.4 1.0 W7
Industrial...._.. .5 .6 .6 7 N
Mllitary facilities_. 1.1 L0 1.1 1.1 1.1
Highways and street 10.6 11.1 10.6 11,0 11.2
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total ._____________._ ... mil. $._ 91,062 ~100,190 |7 9,768 | 8,151 | 8,983 | 7,905 | 6,133 | 5,954 | 6,610 | 7,011 | 8,929 | 10,158 | 8,480 | 9,205 | 8,416 ) _______
Index (mo. data seas. ad}.)-..._..__. 1967=100__ 1165 1181 199 182 191 194 161 155 187 181 167 188 166 177 150 ...
Public ownershlp_ .. ___________________ mil.§._| 24,009 {726,726 {72,789 | 2,328 | 2,055 | 2,140 | 1,855 ] 2,135 2,212 | 2,481 | 2,336 | 3,082 | 2,968 | 3,242 | 3,31l | ______.
Private ownershlp___________________.____ do_...| 67,016 [ 72,305 | 6,979 5,822 | 6,928 | 5765 | 4,277 1 3,819 | 4,398 | 5,430 | 6,593 7,076 5,512 | 6,053 | 5105 | _______
By type of building:
Nonresidential __...__._.______________ do__..| 27,055 |731,188 | 72,453 | 2,719 | 2,758 | 2,655 | 2,210 | 2,307 | 2,260 | 2,752 | 2,842 | 3,120 | 2,989 | 3,698
Resldential . ____________ . .. do____| 45,020 |~ 46 181 |r 4,147 3,638 | 3,673 3,299 2,341 2,231 2,678 3,374 3,924 3,862 3, 546 3, 350
Non-bullding construetion.__...__..___._ do._..| 18,986 | 722,823 [~3,167 | 1,794 | 2,552 | 1,951 | 1,581 | 1,415 | 1,672 | 1,785 | 2,163 | 3,176 | 1,045 | 2,247
New construction planning
(Engineering News-Record) O....._..._... do....| 68,001 | 86,743 | 8373 | 7,416 | 8,518 | 10,669 | 10,618 | 10,692 | 7,321 | 9,472 | 8,698 7,609, 7,646 | 6,505
HOUSING STARTS AND PERMITS |
New housing units started:
Unadjusted:
Total (prlvate and public)._..__._._.___ thous__| 2,378.5 | 2,057.5 | 199.9 | 148.9 | 149.5 | 134.6 90. 6 86.2 | 100.6 | 127.2| 160.9 | 149.9 (r149.5 (1272 |7111.7 96.7
Inside SMSA’s...... —eedoo. .| 1,732.7 1,501.7 147.2 104.1 101.5 92.3 69. 1 63.9 8.7 92.6 114.6 106.4 | r101.7 | r82.1 7.9 o2
Privately owned ______ —---do____| 2,356.6 | 2,045.3 197.2 148. 4 147.1 133.3 90. 4 84.5 109, 4 124.8 159. 5 149.0 (7 147.6 | 7 126.6 | " 198. 8 95.4
One-family structures. ... ..........__ do.___| 1,309.2 | 1,132.0 106. 8 84.5 86.0 70.5 46. 8 43.3 67.6 76.9 102.2( #96.3 | r99.3| r90.7 | 794 71.4
Beasonally adjusted at annual rates:
Total privately owned 2,030 | 1,844 | 1,674 | 1,675 | 1,403 | 1,464 | 1,922 | 1,499 | 1,630 | 1,471 [~ 1,596 1,338 |~ 1,115 | 1,120
One-family structures. .. _.__......_.___ PR L T DN I 1,108 990 5 938 767 793 | 1,056 962 996 931 | 71,014 | r958 | 7809 822
New private housing units authorized by building
permits (14,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total . thous_.| 2,230 1,820 | 1,777 | 1,656 | 1,379 | 1,361 | 1,285 | 1,282 | 1,325 | 1,410 |<1,296 | 1,120 |r1,106 | 1,017 [ 900 825
One-family structures...__.__...._____. do..._| ¢1,033 882 2 807 676 674 641 637 716 761 727 671 | r674 632 | 7618 556
Manufacturers’ shipments of mobile homes:
Unadjusted.______.__ ..o _ 575.9 | 566.9 | 52.5| 43.8{ 450| 30.0| 27.9| 288| 30.0| 36.9| 421 4L1| 394! 347 3424 ...
Beasonally adjusted at annual ra 543 479 458 490 456 469 449 475 435 451 441 370 oo
CONSTRUCTION COST INDEXES
Dept. of Commerce composite.._.._.._. 1067=100.. 139 152{ 166 156 156 | r157 ] r159 ) r161| 16 r165 | r167 | 160 r171| 173 L
Amerfcan Appraisal Co., The:
Average, 30 cities 1,369 1,515 | 1,539 1,547 1, 547 1,542 1,544 1,543 1, 557 1, 586 1, 590
Atlanta...._____ 1,563 1,749 1,762 | 1,757 1,756 | 1,732 1,773 | 1,770 | 1,800 | 1,835 1,838
New York._........ 1,436 1, 590 1,591 1,659 | 1,659 1,653 1,651 1, 649 1, 660 1,707 1,710
8an Francisco.._..__ 1, 285 1, 469 1,522 1,518 1,517 1,508 1,504 1,503 1,515 1, 540 1,540
St. Loufs ..o 1,286 1,434 1,464 | 1,461 1,461 1,457 1,461 1,461 1,477 1,501 1,516
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office buildings...._1967=100..| 145.4 157.8 162.5
Commercial and factory buildings d 144.8 157.7 163.0
Residences._._______.._. 145.8 163.9 |. 167.4

r Revised. » Preliminary. ! Computed from cumulative valuation total.
1 Data for new construction have been revised back to 1958; those for housing starts and,
permits, laaok3 g,o 1959. The revised data are available from the Bureau of the Census, Washmg-

ton, D.C

© Data for Aug. and Nov. 1973 and Jan., May, and Aug. 1974 are for 5 weeks; other months,

4 weeks.

Q Inciudes data for items not shown separately.

¢ Corrected.



October 1974 SURVEY OF CURRENT BUSINESS S-11
1972 1973 1973 1974

Unless otherwise stated in footnotes below, data | l
through 1972 and descriptive notes are as shown
tn the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov, { Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | ‘Aug. | Sept.

|
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES-Con.
Ineering News-Record:

E%ﬁxﬂdl ¢ . 1967=100_.| 155.2 168.4 | 169.3 | 170.2 | 171.2 | 171.0 | 1714 171.0| 170.8 | 1710 | 174.2 | 174.2 | 177.5 | 182.2 | 183.6 | 1182.6
Construction_._____ do....| 163.0 176.5 | 178.8 | 179.6 | 180.0| 180.1 | 180.5| 180.6 | 180.6 | 182.9 [ 182.6 | 182.6 | 185.6 | 189.5 | 193.2 |r1194.5

Federal Highway Adm.—Highway construction:

Composite (avg. for year or qtr.)...._1967=100.__| 138.2 152.4 | ... 557 N I U 167.8 |ocooecefeceaaas 187.4 | __eoo|oool 20104 ||

CONSTRUCTION MATERIALS

Output index:

Composite, unadjusted @ _........_. 1047-49=100. | 189.7 194.1 | 216.1 | 191.1 | 206.3 | 179.1 | 160.4 | 163.0 | 1615 | 191.6 | 7205.3 | 206.8 | 190.9 || _.o...| ...

Seasonally adjusted._ ... do. | e 108.0 | 186.9 | 186.0 | 187.0 | 183.5| 172.9 | 184.0 | 198.5 | r200.7 | 190.0 | ¥76.8 |.__.._ | ____.__|....__.
Iron and steel products, unadjusted______ do..| 175.0| 193.1) 2041 192.2| 213.7| 185.2| 1688 172.8 | 1622 | 201.6 | r203.0 | 203.7 | 188.6
Lumber and wood products, unadj.__.._. 193.9 194.6 | 200.7 | 187.0 | 206.4 | 185.7 | 166.1 | 177.2 | 175.6 | 195.0 | 208.6 | r200.2 | 177.8
Portland cement, unadjusted_ ... 219.4 | 2354 | 319.3( 259.4 | 30L.0| 230.6 | 158.5| 132.6 | 147.3 | 189.4 220.7 | r257.4 | 258.4
REAL ESTATEY

Mortgage applications for new home construction:

FHA net applications____.._...____ thous. units..| 2252 83.2 6.6 7.8 3.6 5.2 2.1 3.3 4.8 4.2 9.3 8.3 7.9 8.8 T
Seasonally adjusted annualrates....._._.do__..| ________[._______. 69 94 51 56 30 46 62 71 71 89 91 106 83 |-

Requests for VA appraisals..._____. - 13.5| 10.5| 123 10.7 7.3 89| 1L.51 126 149] 143| 158 17.1| 168| 13.5
Seasonally adjusted annualrates 141 137 142 134 124 124 163 144 150 157 185 180 184 167

Home mortgages Insured or guaranteed by—

Fed. Hous. Adm.: Face amount --mil. $..18,067.06 [4,473.30 | 295.11 | 266.34 | 358.37 | 857.15 | 224.72 { 315.12 | 259.96 | 252.99 | 303.86 | 334.10 | 305.50 | 366.47 | 335.88 |.____...

Vet. Adm.: Faceamount§. ... ___._._ do._._|8,419.86 |7,467.53 | 560.30 | 561.04 | 647.95 | 720.58 | 470.36 | 648.20 | 517.37 | 633.48 | 416.26 | 716.12 | 906.77 | 634.10 | 834.01 { 704.78

Federa! Home Loan Banks, outstanding advances
to member {nstitutions, end of period..... mil $..| 7,979 [ 15,147 | 13,511 | 14,208 | 14,799 | 14,866 | 15,147 | 15,188 | 14,904 | 14,995 | 16,020 | 16,803 | 17,642 | 18,582 | 19,653 |....___.

New mortgage loans of all savings and loan associa-

tions, estimated total . __.__.___________ mil. $._| 51,369 | 49,464 | 4,966 | 3,174 | 2,786 | 2,379 | 2,529 | 2,346 | 2,607 | 3,648 | 4,490 | 4,917 | 4,251 | 3,816 |r3,593 |.._._._.

By purpose of loan:

Home construction........_. 8,548 8,432 800 571 532 448 425 389 456 625 793 861 714 603 542 | ...

Home purchase._ __ 26,504 | 28,2481 3,056 | 1,836 | 1,547 | 1,365 | 1,338{ 1,298 | 1,459 | 1,067 | 2,421 | 2,818 | 2,515 | 2,387 }r2,338 |.__._ ...

All other purposes.____.._ 16,227 | 12,784 | 1,110 707 566 766 659 7824 1,056 { 1,276 | 1,238 | 1,022 826 3|
Foreclosures ._.....ocoooo oo oL number. | 132,335 | 135,820 | 11,239 | 10,014 | 11,431 | 11,017 | 10,668 | 11,705 | 10,419 | 11,412 | 12,027 | 12,389 | 11,358 |. ... . |-ocooo|._..._.
Fire losses (on bldgs., contents, ete.) ... mil.$._} 2,304 | 2,639 221 222 200 211 242 263 236 278 235 273 297 256 264 | ...

DOMESTIC TRADE
ADVERTISING

McCann-Erickson national advertising index,

seasonally adjusted:

Combined index. ___________________ 1957-59==100._ 219 233 230 230 232 238 256 | 2138 134 138 138 141 141 140 |
Television (network)... ... _..___. do.__. 262 291 284 305 296 303 317 2138 140 145 160 159 153
Spot TV _ ___ . do___. 341 372 343 343 350 379 455 | 2144 143 151 147 147 144
Magazines...._.__._.._._....._______. _.do_.__ 186 188 189 190 189 197 193 | 2133 120 114 113 118 118
Newspapers.._________.__.___.._.__.____. do__.. 1563 154 163 146 158 149 163 | 2137 133 145 128 138 152

Maggzln;a advertising (general and natl. farm maga-

zines):

Cost, total______________ X X 77.2 | 117.1| 141.7 | 140.11 115.7 80.1 98.0 | 112.1| 125.9 | 127.1 | 110.5 85.7
Apparel and accessories. . d 44, 46.1 3.7 6.2 5.9 5.1 3.6 2.3 2.8 49| 6.5 4.0 2.2 2.0
Automotive, incl. accessories__.._._._____ do___.| 102.1 118.9 6.0 7.9 13.5 12.5 7.3 5.3 8.6 11.1 9.8 9.7 8.1 7.6
Bullding materdals. ______________________ do__.. 21.0 25.5 1.3 2.7 2.8 1.7 1.0 .9 1.4 2.0 3.4 3.1 2.6 1.4
Drugsand toiletries____.._______.________ do__..| 145.0 140.5 10.6 11,2 13.2 12.8 12.3 8.5 10.9 11.5 12.5 14.1 13.0 9.9
Foods, soft drinks, confectionery________ do___.| 113.6 95.7 5.3 6.8 8.7 9.7 7.9 4.1 8.4 7.1 8.0 6.8 8.2 6.6
Beer, wine, liquors._________.____________. do._.. 81.0 86.9 3.9 6.4 10.7 11.0 14.8 3.7 5.1 6.8 9.6 8.4 8.6 6.5
Household equip., supplies, furnishings. _do-___ 72.9 77.3 3.5 6.7 9.4 9.2 5.3 2.2 3.4 6.5 8.8 10.9 7.0 3.9
Industrial materials_.____._______________ d 29,4 36.6 2.6 42 4.4 3.5 3.2 2.1 2.2 2.6 2.8 3.6 3.6 2.4
Soaps, cleansers, ete..._ 20.5 18.6 1.1 1.7 2.2 2.1 .9 1.5 1.3 1.1 2.2 1.4 1.2 1.2
Smoking materials_.____ 4.6 110.1 8.1 9, 2 11.1 11.2 12.0 9.7 10.2 10.9 1.5 10.9 11.5 10. 8
Allother.___________ ... _..___ 486.2 | 5529 8L0| 541| 59.9( 61.3| 47.6| 30.7{ 43.6| 47.5] 50.9| 543 4.5 33.5

Newspaper advertising expenditures (64 cities): &

Total ...l mil. $__| 3,496.5 | 3,786.1 | 302.8 | 316.9 | 331.6 | 349.1 | 322.3 | 282.9| 277.5 | 336.7 | 314.9 | 337.3 | 338.8 | 281.1 | 296.8 [........
Automotive. T 98, 99.8 9.2 8.8 7.9 8.6 5.0 8.0 7.6 11.0 10.3 9.3 8.9 7.6 77 feeeaene
Classified.___ -..-do.__.| 88L.2]1,024.2 91.8 88.6 85.7 80.7 68.1 75.7 74.9 80.8 81.3 87.4 93.4 83.9 881 [ooeannn
Financial. .do....| 114.5 138.9 8.7 9.5 12.7 10.3 9.6 13.1 8.0 10.4 12.0 9.5 12.1 11.6 6.4 ...
General. . ..do....| 478.0 479.2 29.4 41.6 46.1 45.8 36.3 36.8 37.6 45.9 43.4 46.5 46.2 30.4 20.5 f.oooinn
Retail . . 163.8 | 168.3 | 179.2 | 203.8 | 203.3 | 140.3 | 149.4 | 179, 164.9 | 184.6 | 178.2 ) 147.7 | 165.0 |.....---

WHOLESALE TRADE{}

Merchant wholesalers sales (unadj.), total._mil. $__|r208, 345 |r364,803 |32, 415 |729,856 (r34,050 |733,861 |r32,806 {33,661 [r32,662 |v37,403 |r87,954 [r38,899 |- 36,020 | 38,554 { 39,300 |.____...
Durable goods establishments_____________ do____| 138,458 | 168,072 | 14,998 | 13,784 | 15,516 | 15,019 | 13,942 | 14,744 | 14,158 | 16,607 | 17,799 | 18,227 | 17,401 | 17,851 | 17,880 |._._.. ..
Nondurable goods establishments.._______. do....| 159,887 | 196,731 | 17,417 | 16,072 | 18,543 | 18,842 | 18,864 | 18,917 | 18,504 | 20,796 | 20,155 | 20,672 | 19,429 | 20,703 | 21,419 |._....--

Merchant wholesalers inventories, book value,

end of year or month (unadj.), total-.__mil. $__| 32,031 | r 38,555 |35,422 (735,829 |r36,823 |r38,007 |r38,555 [r39,670 |r40,129 |r41,035 [r40,679 |-41,046 |~ 41,922 | 42,711 | 42,616 | ____._.
Durable goods establishments______ _.do____| 19,277 | 21,645 ] 20,863 | 20,824 | 20,936 | 21,816 | 21,645 | 21,838 | 22,288 | 23,134 | 23,563 | 24,188 | 24,711 | 25,135 | 25,129
Nondurable goods establishments.._______.do.___| 13,654 | 16,910 | 14,550 | 15,005 | 15,887 | 16,691 | 16,910 | 17,832 | 17,841 | 17,901 | 17,116 | 16,858 | 17,211 | 17,576 | 17,488

r Revised. ! Tndex as of Oct. 1, 1974: Building, 184.5; construction, 195.6.
Jan. 1974 data reflect new reference base, 1967=100. Comparable data for Jan. 19
lows (1967=100): Combined index, 133; network television, 130; spot TV, 156; magazines, 116;

newspapers, 128. ?Includes data for items not shown separately.

2 Beginning

73 are as fol-

§Data include

guaranteed direct loans sold. THome mortgage rates (conventional 1st mortgages) are

under money and interest rates on p. S-18.

@ Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart.
tSeries revised back to Jan. 1964 to refiect kind of business classifications of establishments

selected for a new sample in

are available from the Bureau of the Census, Wash., D.C. 20233.

terms of the 1967 Census of Business; revisions for earlier periods



S-12 SURVEY OF CURRENT BUSINESS October 1974
7 7 1973
Unless otherwise stated in footnotes below, data 1972 ' 1973 1974
through 1972 and descriptive notes are ag shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. ‘ May l June | July | Aug. | Sept.
DOMESTIC TRADE—Continued
RETAIL TRADE
All retall stores:
Tstimated sales (unad).), total_._________ mil. $_.] 448,379 | 503,317 | 43,135 | 40,916 | 43,721 | 44,552 | 49,824 | 37,923 | 36,668 | 42,700 | 44,200 | 47,033 | 45,609 |~ 46,034 | 48,154 |1 43,803
Durable goods stores Q - oo occoemaeans do__._| 149,650 | 170,275 | 14,654 | 13,718 | 15,171 | 14,104 | 13,409 | 11,477 | 11,293 | 13,603 | 14,445 | 15,457 } 15,150 |r 15,477 [~ 15,533 |t 14,149
Automotive group do____| '88,612 | 100,661 } 8,519 | 7,843 | 8,082 | 8083 | 6,378 6, 470 | 6,391 | 7,798 8, 272 | 8,787 | 8,640 {8,080 |~ gy 92 |1 7,'913
Passenger car, other auto. dealers____do____| 81,521 | 92,768 | 7,809 | 7,188 | 8,258 | 7,342 5,619 | 5017 | 5867 | 7,158 | 7,556 | 8,030 | 7,902 {~8,214 | 8183 | _______
Tire, battery, accessory dealers. _.__._ do___. , 091 7,895 710 656 724 741 759 553 524 640 716 757 747 T 766 789 ... -
Furniture and appliance group @ ___ 21,315 | 24,030 ) 2,047 | 1,972 | 2,040 | 2,159 | 2,552 | 1,028 | 1,803 | 2,077 | 2,034 | 2,175 | 2,122 [r2,178
Furniture, homefurnishings stores. 12,550 | 14,200 1 1,229 | 1,142 | 1,238 | 1,293 | 1,370 | 1,128 | 1,076 | 1,267 | 1,251 | 1,362 | 1,314 |r1,333
Ilousehold appliance, TV, radio__.__ 7,029 f 680 678 660 699 935 654 588 642 626 649 648 7 691
Lumber, buflding, hardware group_..._ 20,064 | 22,766 | 2,180 | 1,937 | 2,068 | 1,912 | 1,771 1,453 | 1,496 | 1,781 | 2,008 [ 2,210 | 2,193 |7 2,266
Lumber, bldg. materials dealersd._ 15,973 | 18,049 | 1,770 | 1,536 | 1,645 | 1,497 | 1,283 1,150 | 1,178 i 1,410 | 1,580 | 1,720 1,699 |~ 1,796
Hardware stores . ..o ococecacacaans do._..! 4,001 4,717 410 401 423 415 488 303 318 371 419 490 494 | 7470
Nondurable goods stores @ _ _.____._._.__ do._._| 208,720 | 333,042 | 28,481 | 27,198 | 28,550 | 30,448 | 36,415 | 26,446 | 25,375 | 20,106 | 29,755 | 31,576 | 30,459 | 30,557 | 32,621 |129,654
Apparel group . oeoooieeoaaeea _do____{ 21,093 | 24,062} 1,931 | 1,974 | 2,030 | 2,214 | 3,386 | 1,700 | 1,518 | 1,848 | 2130 | 2,044 | 1,978 | 1,879 |~ 2,104 | 11,095
Men’s and hoys’ wear stores_. ... do____| 5198 5609 411 412 448 523 806 409 344 399 465 481 461 | T4l
Wonien’s apparel, accessory stores_ _.do____ 8,386 9,119 698 747 783 842 | 1,243 636 589 703 781 784 749 747
Bhoe StOres_ . .. oo oeeecmccecceeeame do__..| 3,774 4,229 378 401 365 361 476 292 253 323 397 331 322 r 301
Drug and proprietary stores_ - _.__.____ 14,623 | 15474 | 1,303 | 1,226 | 1,300 | 1,286 | 1,741 | 1,267 | 1,256 | 1,329 | 1,363 | 1,393 | 1,364 |7 1,364
Fating and drinking places. ___._ 33801 | 37,025 | 3,656 | 3,330 | 3,341 | 3,204 | 3,272} 2,005 | 2,854 | 3,238 | 3,288 | 3,606 | 3,702 {r3,73¢
Food group..ooooooooooaman 95,020 | 105,731 | 9,344} 8,850 | 8,929 | 9,207 | 9,932 | 9,145 | 8,750 | 9,734 | 9,348 1 10,217 | 9,942 | 10,085
Grocery stores. 88,340 | 98,392 | 8,687 | 8,242 | 8,302 8596 | 9,214 | 8,528 { 8,142 | 9,072 | 8670 | 9,510 | 9,227 | 9,359
Gasoline service statio 31,044 | 34,432 | 3,023 | 2,837 | 2,981 | 2,996 | 2,908 | 2,793 | 2,692 | 3,088 | 3,181 | 3,408 | 3,537 |~ 3,605
QGeneral merchandlse group wlth non-
SOPES D oo i 1.$..] 74,903 | 83,301 | 6,015 | 6,594 | 7,172 | 8,543 | 11,618 | 5,511 | 5316 | 6,735 | 7,166 | 7,439 | 7,070 |~ 6,803 |~ 7,503
General merchandise group wlthout non- _
StOres @ & oo iiieian.a] mil. $._{ 68,936 | 77,036 | 6,391 6,072 6,555 | 7,886 | 11,063 | 5,037 | 4,817 | 6,174 6,615 | 6,870 | 6,563 | r 6,376 | 7,030
Department StOreS_ .. ... d J| 46,660 | 52,292 | 4,286 | 4,142 | 4,396 | 5,297 | 7,734 | 3,369 | 3,167 | 4,132 | 4,476 | 4,677 | 4,490 |~ 4,281 |r4 724
Mail order houses (dept. store mdse). do____ 4,722 , 384 453 414 556 714 574 341 381 479 476 450 390 439 490
Varlety stores _.do_... 7,498 8,212 677 630 665 790 | 1,326 519 517 637 711 727 689 7 664 754
TAQUOT SLOTOS . o oem e oo do....{ 9,216 9,602 819 759 784 823 | 1,160 740 697 775 778 837 831 | 893 926
Estimated sales (seas. adl.), total__________ Ao | 42,355 | 42,529 | 42,970 | 42,976 | 42,116 | 42,932 | 43,134 | 43,872 | 44,283 | 44,894 | 44,503 |7 46,356 |~ 46,771 |1 46, 186
Durable £00ds StOres @ - oo coccceeee O i femaaaan 14,481 | 14,267 | 14,331 | 14,000 | 13,270 | 13,525 | 13,327 | 13,660 | 13,941 [ 14,280 | 14,049 |r 14,963 |r 15,303 {! 14,740
AUtomotive group . -1l '646 | 8,457 | 8482 | 8183 | 7.400 | 7,474 | 7,236 | 7,408 | 7,644 | 7,854 | 7330 | 8563 | 96 | ...
Passenger car, other auto. dealers__ 7,968 | 7,771 | 7,760 | 7,492 | 6,681 | 6,786 | 6,548 | 6,721 | 6,964 | 7,157 | 7,145 |~ 7,845 | 8,316 |.._____.
Tire, battery, accessory dealers_.__.__ 677 686 13 691 719 688 688 682 680 697 685 | 718 680 |__._.___
Furniture and appliance group @ ._..___ [ (1 O DU PR 2,025 | 2,063 | 2,005 2,046 | 1,975 | 2,058 | 2,032 | 2,191 | 2,163 | 2,215 | 2,137 | 2,237
Furniture, llor?xefurms}?mgs stores_...do___ 1,189 | 1,214 | 1,195 | 1,204 | 1,165| 1,211 | 1,231 1,316 | 1,290 1,342 | 1,302 |~ 1,346
Tlousehold appliance, TV, radlo. ____ d 685 686 661 672 668 672 679 703 699 687 647 T 716
I.umher, huilding, hardware group._ _..do__._|. ..o j-coaooos 1,804 | 1,836 | 1,867 | 1,800 | 1,835 | 1,858 | 1,961 | 2,028 | 2,012 | 2,040 | 1,996 72,028
Lumber, bldg. materlals dealersg . __do__. 1,603 | 1,428 1,460 | 1,484 | 1,450 | 1,447 | 1,518 | 1,572 1,591 | 1,606 | 1,572 | r 1,598
Hardware stores 391 4 407 406 385 411 443 456 421 434 424 r 430
Nondurable goods stores @ 28,639 | 28,886 | 28,846 | 20,407 | 29,807 | 30,212 | 30,342 | 30,605 | 30,544 |" 31,393
Apparel group . _oceeoooo.- 2,019 | 2,005 | 2,061)] 2,058 | 2,074 | 2,140 | 2,010 2075 ,069 | 72,148
Men'’s and boys’ wear stores___ - 50 462 463 480 456 76 501 482 482 458 r 484
Waomen’s apparel, accessory stores__.do__ 730 764 751 761 776 785 781 800 742 794 793 r 840
Shoe stores_ _ oo oo .. £ s YU PO RPN 362 371 371 339 346 357 354 361 337 333 338 r 350
Drug and proprietary stores. . 1,278 | 1,332} 1,322| 1,297 | 1,323 | 1,370 | 1,376 | 1,408 | 1,380 | 1,402 |r1,421
Eaiing and drinking places. 3,261 | 3,308 3,331 3,387 | 3,331 | 3,326 | 3,318 | 3,429 | 3,402 | 3,441 |~ 3,473
Foodgroup__.___..._._._ 8,992 | 9,194 9,135 | 9,264 9,551 [ 9,631 | 9,594 9,689 | 9,795 | 9,782 {r 10,090
(irocery stores_ ... _. . 8,376 | 8,568 | 8,511 | 8,603 | 8874 | 8957 | 8,012 | 9,003 | 9,109 | 9,082 |r 9,387
(issoline service stations._ ... _._._._ 2,880 | 2,951 2 966 | 2,902 | 2,952 | 3,059 | 3,154 | 3,236 | 3,312 | 3,421 | 3,453
QGeneral merchandise group with non-
StOres @ ... 0521 ) T T IR D, 6,923 | 6,989 6,995 | 7,213 | 7,002 ] 7,234 ,237 | 7,543 | 7,438 | 7,568 | 7,454 | 77,541 7,494 |- ...
QGeneral merchandise group without non-
stores @ 8. ... miL $_ {--eomcefeaoaaas 6,402 | 6,486 | 6,461 6, 661 6,464 | 6,666 | 6,677 | 6,992 6,863 | 7,004 | 6,905 176,986 | 6,920 | __._ ..
Department stores. .. _ooeoeee.. d .................. 4,351 | 4,406 | 4,357 | 4,485 | 4,445 | 4,456 | 4,486 | 4,701 | 4,663 | 4,763 | 4,603 | 74,710 | 4,715 | ___.__.
Mall order houses (dept. store mdse.). Ao e 442 468 482 473 403 470 485 498 494 487 492 513 488 ...
Variety stores P P I PPN S 682 689 696 726 690 738 707 753 716 733 728 r 740 41 | .
Liquor stores. . .. ..o P U T PR I 810 807 811 793 839 820 824 829 842 832 831 r 864 894 | ...
Estimated inventories, end of year or month 1
Book value (unadjusted), total ... 1.$..| 54,918 61,643 | 58,909 | 60,148 | 62,559 | 64,951 | 61,643 | 61,820 | 63,364 | 65,638 | 66,299 | 66,818 | 67,156 | 67,214 | 66,525 |......._
Durable goods stores 9 ____ , 27,899 | 25,843 | 26,308 | 26,991 | 28,099 | 27,899 | 28,217 | 28,994 | 20,631 | 20,887 | 29,986 | 30,197 | 29, 436 | 27,950 |11
Automotive group. ._..._... - 13,847 | 11,854 | 12,198 | 12,657 | 13,490 | 13,847 | 14,150 | 14,640 | 14,738 | 14,723 | 14,666 | 14,752 | 14, 1063 12,439 {_.......
Furniture and appliance group._____. do._._| 4,336 4690 [ 4,615 | 4,662 | 4,800 | 4,900 | 4,600 | 4,658 | 4,687 | 4,810 | 4,018 | 4,978 ) 5,001 5,052 | 5131 | ...
Lumber, building, hardware group_.do___.| 3,647 4024 | 3,981 | 3,963 | 3,990 | 3,960 4024 | 4142 4290 | 4,434 | 4,503 | 4,491 | 4,550 | 4,419 | 4,417 | _______
Nondurable goods stores 9 29,650 | 33,744 | 33,066 | 33,840 | 35,568 | 36,852 | 33,744 | 33,603 | 34,370 | 35,907 | 36,412 | 36,832 | 36,950 1 37,778 | 38,575 |........
Apparel group. 4,614 5,012 5,125 5,271 5,512 5,678 5,012 4,771 4,892 5,172 5,142 5,130 , 041 5,004 5,330 ...
Food group do. 5,858 6,607 | 6,156 | 6,308 | 6,526 | 6,749 | 6,697 | 6,588 | 6,674} 6,998 6,937 7,031} 6,999 7,180 § 7,088 |._._.__.
General merchandise group with non-_
stores... ... mil.$..| 12,115 | 14,548 | 14,569 | 14,932 | 16,073 | 16,447 | 14,548 | 14,869 | 15,278 | 16,123 | 16,631 | 16,983 | 17,215 | 17,643 | 18,135
Department stores_____._.____._____ do.__.| 17,265 8,379 | 8,590 | 8,708 | 9,368 | 9,476 | 8,379 | 8,677 | 8812 | 9,395 | 9,753 | 9,921 3 10,018 | 10,349
Book value (seas. ad}.), total $___________ do._..| 56,551 | 63,561 | 60,677 | 60,847 | 61,681 | 62,937 | 63,561 | 64,261 | 64,304 | 64,743 | 64,855 | 65,615 | 66,580 | 67,538 | 68,400 |........
Durable goods stores @ ... 28,778 | 27,563 | 27,507 | 27,926 | 28,662 | 28,778 | 28,852 | 28,789 | 28,578 | 28,495 ! 28, 499 | 28,803 | 29,030 | 29,768 |.....___
Automotive group. ... 14,433 | 13)470 | 13,336 | 13,627 | 14,302 | 14,433 | 14,470 | 14,297 | 13,805 | 13,505 | 13,435 | 13,561 | 13,552 | 14,134 |. ...
Furniture and appliance group...._... do.__.| 4,407 | 4,765 | 4,641 , 4,723 | 4,727 | 4,765 | 4,831 | 4,787 | 4,823 | 4,851 | 4,919 | 4,988 | 5086 | 5161 |........
Lumber, building, hardware group_..do____| 3,756 | 4,144 | 4,047 | 4,036 | 4,047 | 4,041 | 4,144 | 4,218 | 4,288 | 4,341 | 4,361 | 4,338 | 4,471 ] 4397 | 4,49¢ | ...
Nondurable goods storesQ _.__.____._._. do____| 30,517 | 34,783 | 33,114 | 33,340 | 33,755 | 34,275 | 34,783 | 35,409 | 35,605 | 36,165 | 36,360 | 37,116 | 37,687 | 38508
Apparel group 4,826 | 5,244 | 5,083 | 5008 | 5099 | 5170 | 5244 | 5187 | 5118 5199 | 51321 5227 | 5219 | 52938
Food group. . ... "7 do.__| 5789 | 6618] 6,250 6379 | 6,389 | 6,478 6,618 | 6,705 | 6,805 | 7,016 | 6,927 | 7,043 | 7,031 | 7,230
General merchandise group with non-
stores...._....... mil $_.| 12,930 | 15,532 | 14,528 | 14,590 | 14,987 | 14,925 | 15,532 | 16,103 | 16,121 | 16,313 | 16,654 | 17,116 | 17,610 | 17,982
Department stores. ol 7754 "gloa3 | 'sle23 | 8614 | 8708 | 8567 | 89431 9,288 9,370 | 9,480 1 9,768 | 9,073 | 10,234 | 10,309
r Revised. 1 Advance estimate. @ Includes data not shown separately. o Com- benchmark data from the 1972 Annual Retail Trade Report and new seas. factors; revisions

prises lumber yards, building materials dealers, and paint, ptumbing, and electrical stores.
§ Except department stores mall order. 1 Series revised beginning Jan. 1972 to reflect

for Jan.-Dec. 1972 appear on p. 7 of the Mar. 1974 SURVEY.



October 1974 SURVEY OF CURRENT BUSINESS S-13
1972 1973 1973 1974
Unless otherwise stated in footnotes below, data ] i
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.»
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Firms with 11 or more stores: 13715 |13, 546 | 14,811
Estimated sales (unadj.), total@._._______ mil. $__| 137,660 | 154,546 | 13,008 | 12,447 | 13,181 | 14,653 | 18,305 | 11,666 | 11,245 | 13,414 | 13,648 | 14,393 | 13,7 , 9%:1% N D
451 550 | ...
Apparel group Q..o _. do.._.| 6,066 | 6560 529 555 545 591 912 413 366 486 589 519 517 | 7451
%/Il)en‘s gzmd ll))oys’ wear stores__ .. _.do___. 782 ’ 749 49 54 63 77 119 47 40 55 68 ?4 535 ,']é(i q?g ________
‘Women’s apparel, accessory stores....._do....| 2,194 2,393 186 192 193 213 336 146 133 179 206 196 lJ:l It 20 | oo
Shoestores..____________________ do___.| 1,69 1,908 168 185 157 156 224 123 106 138 178 141 ng ’ ,-}t—’ lgg ........
Drug and proprietary stores. _.do_._.| 6246 5,857 494 465 493 494 751 469 461 514 522 529 ?_._3 4 :;82 «313 77777777
Eating and drinking places____ _do.__| 2,887 | 3,103 305 279 265 265 254 231 220 258 259 217 23| - i L
Furniture and appliance group .. ..._.._. do___.{ 1,902 2,085 169 174 169 176 235 190 162 180 179 190 183 ‘ 202 e
General merchandise group with non- r5.431 | 6018
StOTeSQ ... .. eeo._. mil. $..( 58,113 | 65569 | 5,426 | 5158 | 5634 | 6,749 | 9,835 | 4,254 | 4,135 | 5,312 | 5,672 5882 | 5579 |5, UL
General merchandise group without non- ’ " -
toress o o S| 85,100 | ezam | 512 | s007 | 53| 6422 | 9008 4036 | 8,88 ) 5030 | S40L| 6500 ) 5310 | IAL ) BTH |
Dept. stores, excl. mall order sales_._.do____| 41,053 | 46,380 | 3,819 | 3,670 | 3,900 | 4,678 | 6,823 993 | 2, ) , , , 00¢ , 8 4,233 .. -
vﬁﬁéti :trgrsesexc el order sales— 0o " 509 542 652 | 1,08 | 409 411 512 574 583 556 | 531 600 ...
5,139 | 5,679 | . ..
Qrocery stores.......__.____.______.__.._ 4,605 | 4,933 | 5,196 | 4,836 | 4,652 | 5242 | 4,880 | 5355 | 5006 75 , 679
Tire, b}a,ttery, accessory dealers..________ 2 193 202 | 142 137 170 197 203 203 193 186 | ..
Estimated sales (seas. ad).), total@ _________ 13,332 | 13,332 | 13,222 | 13,716 | 13,762 | 14,036 | 14,008 | 14,001 | 13,084 |"14,263
537
Apparel group Q@ . .o .. 538 530 535 555 652 549 543 524 540 " od
If\%[uen's ind rl))oys' wear stores.____ 63 65 61 56 64 68 66 62 21, r":;:?
‘Women’s apparel, accessory stores. 182 190 187 211 198 202 197 196 206 T i “’
Shoe stores .. .__.._._______. 162 145 154 164 156 151 151 143 146 7 1
Drug and proprietary stores_.__. 511 503 500 519 534 543 553 522 L 23
Eating and drinking places__..____._.____ 280 289 257 256 259 255 261 257 250 bl
Qeneral merchandise grou; ith on- -
storesQ.___.__........ gpwmir; s'sl__ .................. 5,45¢ | 5,471 | 5,573 | 5,674 | 5,511 | 5,678 | 5,726 | 5935 | 5925 6,021 | 5867 {5955 | 5937 |-
General merchandise grou ithout non- . -
stores§._ . _ ns - g . .? w‘ e _u_m 3 2_ . 5,196 | 5,234 | 5309 | 5405 | 5265 | 5391 | 5425 | 5668 [ 5635 5740 | 5504 15,6921 5657 ..o
Dept. stores, excl. mail order sales..__do____ 3,875 | 3,939 | 3,998 | 3,942 | 3,969 | 3,006 | 4,170 4,185 | 4,260 4,120 | r 4,207 Y
Varlety stores.._.__._...._____.______ do_._. 561 566 600 545 588 670 600 576 597 585 | r 597 ST I
Grocery stores_....____....___._._____._. do__._ 4,712 | 4,870 ) 4,743 | 4,820 | 5,073 | 5,057 | 5065 | 5041 | 5071 | 5111 |r5.249 | 5253 [...o....
Tire, battery, accessory dealers.._________ do._. " 190 2 18t 172 183 188 180 187 187 181 180 -
Allretai] stores, accts. recelvable, end of yr.or mo.: - - . op QAR
Total (unadjusted)...._._._. SRR § $..| 25,068 | 27,031 [ 24,565 24,748 | 25,261 | 25,743 | 27,031 | 25,994 | 25,709 | 25,637 | 26,179 | 26,775 | 26,730 | 726,506 | 26,855 ...
Durable goods stores. . 8,115 | 8513 | 8575 | 8587 | 8,663 | 8437 | 8513 8138 | 8073 | 8212 | 8430 | 8704 | 881 |r30l7 | 8463
Nondurable goods stores. 16,953 | 18,518 | 15,990 | 16,161 | 16,508 | 17,306 ( 18,518 | 17,856 | 17,636 | 17,425 | 17,749 | 17,081 | 17,849 7 17,601 | 17,837
Charge accounts..____ 10,090 | 10,445 | 9,947 | 10,046 | 10,250 | 10,337 | 10,445 | 10,012 | 9,058 | 10,147 | 10,628 | 11,012 | 10,943 I 30.766 | 10,780
Installment accounts_......_.____________ 14,978 | 16,586 | 14,618 | 14,702 | 15,002 | 15,406 | 16,586 | 15,982 | 15,751 | 15,490 | 15,551 | 15,763 | 15,787 |7 15,830 | 16,075
Total (seasonally adjusted) .....__._.__.___ 23,518 | 25,368 | 25,047 | 24,920 | 25,330 | 25,440 | 25,368 | 25,534 | 26,015 | 26,071 | 26,520 | 20,832 | 26,819 |7 27,223 | 27,410
Durable goods stores...__.. 7,040 | 8,344 | 8465 | £,333 | £33 | 8336 | 8,344 | 8351 | 8,417 | 8535 | 8658 | 8842 | €72 |8 e
Nondurable goods stores. 15,578 | 17,024 | 16,582 | 16,891 | 16,944 | 17,104 | 17,024 [ 17,183 | 17,608 | 17,536 | 17,871 | 17,090 | 18,005 |1 18,345 | 18, 571
Charge ACCOUNtS. ..o 9,671 | 9,991 | 10,036 | 0,987 | 10,080 | 10,183 | 9,901 | 10,223 | 10,405 | 10,468 | 10,779 | 10,781 | 10,720 | 10,504 10,427
Installment accounts.....__._____________ 13,847 | 15,377 | 15,011 | 14,942 | 15,241 | 15,257 | 15,377 | 15,811 | 15,610 | 15,603 | 15,750 | 16,045 | 16,099 16,320 | 16,494 |......
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseasf._____._.__.. mil__| 1208.84 | 1210.40 ] 210.5¢ | 210.68 | 210.83 | 210.07 | 211.00 | 21021 | 212.33 | 211.43 | 211.55 | 211.66 | 21178 | 211.91 | 212,06 | 24222
LABOR FORCE &
Labor force, persons 16 years of age and over..thous__| 88,991 | 91,040 [ 92,436 | 91,298 | 92,046 | 92,168 | 91,983 | 91,354 | 91,602 | 01,884 | 91,736 | 92,158 94,758 | 05,498 04,679 | 13,661
Ctvillan labor force....____________________ do_...| 86,542 | 88,714 | 90,129 | 89,006 | 89,757 | 89,834 | 89,701 | 89,006 | 89,434 | 89,633 | 80,403 | 89,920 | 92,516 | 93,276 .
Employed, total_________________________ do...| 81,702 | 84,409 | 85,921 | 84,841 | 85,994 | 85,828 | 85,643 | 84,088 | 81,204 | 84,878 | 85,142 | 83,785 | 87,167 | 88,015
Agriculture ____._ _______________ do...| 3,472 | 3452 3,82 | 3,436 | 3,625 | 3,419 | 3,202 | 3,107 | 3,283 | 3,334 | 3,437 | 3,604 ] 3,805 | 4,02
Nonagricultural industries. ... .. do....| 78,230 | 80,957 | 82,095 | 81,406 | 82,469 | 82,400 | 82,441 | 80,801 | 81,011 | 81,544 | 81,756 | 62,181 | 83,272 | 43, 1M1l
Unemployed.._._.______ ______l1 110 do-...| 4,840 | 4,304 | 4,208 | 4,165 7 4,056 | 4,0 5,008 | 5,140 | 4,766 | 4,301 | 4,144} 5,330 | 5260
Seasonally Adjusted )
Clyilian labor force 90,543 | 90,556 | 90,496 [ 90,313 | 00,679 | 90,919 | 91,167
Employed, total ... 85811 | 85,803 | 85,863 | 85,775 | 85,971 | 86,165 | 86,312
Agriculture 3,794 | 3,852 | 3,600 | 3,511 | 3,457 | 3,203 | 3,405
Nonagricuitural industries 82,017 | 81,951 | 82,164 | 82,264 | 82,514 | 82,872, 82,007
= w5 | 48 S74 | 5,312
Unemployed...._.____...____.._____ : 4732 | 4,753 | 4,633 | 4,538 | 4,708 | 4,754 | 4,855 | 4,80 .3
Long-term, 16 weeks and over._______ do__._. 1,158 812 7717 768 756 820 740 768 830 816 857 877 939 028 944 1, 000
Rates (unemployed in each group as percent
of total in the group): Y o 53 5.4 0%
Al civilian workers___ __.____..___._.______ 5.6 4.9 4.7 4.7 4.6 4.7 4.8 5.2 5.2 5.1 5.0 O 5.2 3 (5 Ej 8 3.
Men, 20 years and over.... 4.0 3.2 3.1 3.0 3.0 3.0 3.0 3.4 3.5 3.4 3.6 3.4 3.5 = 52 b
Worien, 20 years and over_ .. 5.4 43 48 4.8 4.4 4.7 50| 5.2 5.1 5.0 4.9 5.1 Sl 22l w5 w6
Both sexes, 16-19 years__..._.._____..____ 16.2 14.5| 14.3| 14.3| 140 145| 144] 156 1531 150 | 13.8 15.8 15.6 b. 2 5. -
White. ... o 43| 42| 42| 41f 42| 44| 47| 47| 46| 45| AT| A¥] AR LEL 0D
Negro and other races_..__ 10.0 8.9 8.8 9.2 8.4 8.9 8.6 9.4 9.2 9.4 8.7 e t? S 26 o8 2%
Married men, wife present .. ___.___._..____. 2.8 2.3 2.1 2.1 2.1 2.1 2.2 2.3 2.4 2.4 2.5 2.2 2. 2 2
4 3 3.5
Occupation: White-collar workers___._______ 3.4 2.9 2.9 2.9 2.6 2.8 3.1 3.2 3.2 2.8 2.8 3.2 ?é ;‘,? ?',]5 o
Indust “Bluei)collar workers..__._...... 6.6 5.3 5.2 5.1 6.1 5.4 5.2 6.0 6.1 6.1 6.4 5.7 b - .
ndustry of last job (nonagricultural): . 5% b 0
Private wage and salary workers._.._..__. 5.7 4.8 4.7 4.7 4.5 4.8 5.0 5.3 5.4 5.1 5.8 o 13' 5 13# 1?4 ? 1y
Construetion. ... 10.3 88| 85| 96| 90| o911 82| o1 791 841 103 R B B -
Manufacturing..._ 5.6 4.3 4.0 4.2 3.9 4.3 4.3 5.1 5.3 5.2 5.0 4.7 R 18 5.1
Durable goods._....___.___......__._. 6.4 3.9 3.6 4.0 3.7 3.6 3.9 5.0; 3.1 5.0 5.0 1.5 -8 . -8

r Revised. » Preliminary.
¢ Includes data not shown separately.

L As of July 1.

§ Except department stores mail order.

1 Revisions back to 1970 appear in P-25, No. 521, “Population Estimates and Projections’’

(May 1974), Bureau of the Census.

d Beginning in the

Feb. 1974 SURVEY, data reflect new s
monthly data back to 1967 appear in EMPLOYMENT AND KAl

sonal factors; comparably
Gy (Feb. 1974), USDL,

BLS. Seasonally adjusted data through 1966 as shown in the 1973 BUsINEss STATIITICS ar'e

comparable.
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972 1973 1973 1974
Unless otherwise stated in footnotes below, data ! l
through 1972 and descriptive notes are as shownin i
the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. ’ Oct. ] Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. |Sept.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT

Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seasonal variation___thous__| 72 764 | 75,567 | 75686 | 76,238 | 76,914 | 77,322 | 77,301 | 75,613 | 75,792 | 76,117 | 76,706 | 77,225 | 77,897 |v76,913 |~77,063 | 77,426

Private sector (excl. government). _______ do....| 59,475 | 61,910 | 62,716 | 62,819 | 63,059 | 63,281 | 63,290 | 61,633 | 61,504 | 61,843 | 62,413 | 62,909 | 63,693 |*63,368 |r63,595 | 63,461
Seasonally Adjusted}

Total employees, nonagricultural payrollst..do....| 72,764 | 75,567 | 75,747 | 76,961 | 76,363 | 76,679 | 76,626 | 76,526 | 76,813 | 76,804 | 76,941 | 77,136 | 77,101 |r77,047 }r77, 113 | 77,146

Private sector (exel. government) .. ... do. 22| 59,475 | 61910 | 627110 | 62,305 | 62:617 | 62,841 | 62,739 | 62,642 | 62,819 | 62,761 | 62,834 | 63,000 | 62, 985 |62, 938 |-62 953 | 62,934

Nonmanufacturing industries. - oo..do_.__ 5. 42,090 42,249 42:423 42,601 | 42,746 | 42,649 | 42,636 | 42,915 | 42,910 | 42,913 | 43,058 | 43,024 |743,025 ir43 112 | 43,070
Goods-producing..f ____________ 9,541 ’ ’ 24,450 | 24,468 | 24,206 24:317 24,231 | 24,239 | 24,268 | 24,225 r24: 116 (724,063 | 24,041
Mining. ... ... 644 646 654 656 655 659 664 665 7 669 r 670 675
Contract construetion..._._..____..__.__ 3,711 | 3,732 | 3,636 | 3,757 | 3,725 | 3,659 | 3,662 | 3,599 [r3,534 |r3,552 | 3,502

Manufacturing_.....__.__......._.._._. R 20,095 | 20,090 [ 20,006 | 19,904 | 19,851 | 19,921 | 19,942 | 19,961 (19,913 (19,841 | 19,864
Durable goods ... dollll| 10 11,850 | 11,859 | 11,774 | 11,683 | 11,644 | 11,733 | 11,746 | 11,783 |-11,761 (11,687 | 11,717
Ordnance and access S _.do.._. 193 192 19 19 186 190 192 191 193 193 189 191 7193 r 194 193
Lumber and wood products......._do___. 4 637 645 645 647 648 654 650 640 | 636 r 628 621
Furniture and fixtures. __._________ do 528 527 507 523 522 523 524 522 r 514 r 514 510
Stone, clay, and glass products. ... 701 707 704 702 703 697 701 691 694 7 692 682

1,357 | 1,354 | 1,343 | 1,331 | 1,316 | 1,320 | 1,322 | 1,328 {r1,324 [r1,330 1,350

Primary metal industries..____.__. d
it 1,473 1,470 1,466 1,454 1,449 1,456 1,458 1,462 | 71,470 |~ 1,459 1,454

Fabricated metal products

Machinery, except electrical .___.__ 1864 | 20421 2065 2,073 | 2,08 | 2121 | 2,128 | 2,133 | 2,123 | 2,134 | 2,136 | 2139 | 2,161 |~2,149 | 2,170 { 2,177
Electrical equipment and supplies..do..._| 1,833 | 1,996 | 2,006 | 2,010 | 2,039 | 2,048 | 2057 | 2,051 | 2,043 | 2,033 | 2,031 | 27030 | 2,036 {r2,038 |r1,085 | 2,009
Transportation equipment._..___.. do....| 1,747 1,856 | 1859 | 1,850 | 1,858 | 1,857 | 1,827 | 1,753 | 1,706 | 1,681 1,756 i 1764 | 1,778 | 1,773 {r 1,750 | 1,764
Instruments and related products._do.___ 456 495 500 503 507 512 514 516 521 521 523 524 531 529 r 528 526
Miscellaneous manufacturing.__.._. do.... 425 437 436 435 439 439 440 444 442 444 444 445 43 | r441 437 431
Nondurable goods. .. _....._..._.._.. do....] 8040 | 8,186] 8169| 8174 | 8,214 | 8236 | 8231 | 8232 | 8221 | 8207 | 8,18} g196 8178 |r8 152 -8 154 | 8147
Food and kindred products. do..__[ 1,751 1,736 | 1706 | 1,719 | 1,735 | 1,749 | 1,753 | 1,754 | 1,755 | 1,764 | 1,750 | 1 747 | 1,725 |r 1,718 (1,723 | 1,731
Tobacco manufactures____ __do.._. 72 74 72 70 72 75 75 76 76 77 77 76 76 r77 72 68
Textile mill products.__..._..._.._. do.._- 991 | 1,024 | 1,02 | 1,025 1,027 | 1,028 | 1,030 | 1,020 | 1,025 | 1,019 | L0166 {013 | 1,011 |~1,001 |~1,005 | 1,003
Appareland other textile products__do_ 1| 1,335 | 1,3%0 | 1/337| 1,337 | 1,310 | 1333 | 1,321 { 1,315 | 1,300 | 1,204 | 1,296 | 300 | 1,290 |r1,288 1,278 | 1,265
Paper and allied products. _do.... 697 718 721 719 725 725 724 729 L 729 730 728 731 721 726 | 723 721
Printing and publishing._... ““do_ 17| 1080 1,008 1,200 1,007 | 1,008 | 1,002 | 1,105 | 1,106 } 1,109 | 1,105 1.125 1,107 | 1,109 | r1,108 |~ 1,108 | 1,110
Chemicals and allied produets..._..do._..| 1,002 | 1,030} 1,031 [ 1,038 | 1,043 | 1,043 | 1,042 1,046 | 1,045 1,048 | 1,046 | 3050 | 1,057 | 1,057 |~1,061 | 1,070
Petrolenan and coal products.... ... do.... 190 187 189 190 190 190 192 193 192 190 o 193 193 | r193 | 193 192
Rubber and plastics produets, nec_do_ ... 627 683 691 683 687 694 693 693 690 686 285 685 696 | r696 | 701 697
Leather and leather produets.._.... do__.. 304 297 296 296 297 297 296 291 291 294 9 294 294 | r203 1 r290 290
Service-producing......______....__.__... do....| 49,704 | 51,475 | 51,676 | 61,746 | 52,014 | 52,229 | 52,158 | 52,230 | 52,496 | 52,573 | 52,702 | 52,868 | 562,876 |r52 931 (753,050 | 53,105
Trans., comm., electrie, gas, ete _do....| 4495 4,611 ] 4617 | 4,629 | 4,671 | 4,654 | 4,644 | 4,684 | 4,691 | 4,676 | 4,668 | 4,664 | 4,653 (74 648 |r4,653 | 4,646
Wholesale and retail trade_____ _.do____{ 15,683 | 16,288 | 16,352 | 16,388 | 16,465 | 16,520 | 16,398 | 16,417 | 16,472 | 16,487 | 16,549 | 16 504 | 16,602 (-16,665 |716,663 | 16,651
Wholesale trade_..._.._. —do___| 3918) 4,079 | 4,009 | 4,111 | 4,137 | 4,163 | 4,152 | 4,184 | 4,192 | 4,190 | 4,202 | 4,211 | 4,215 |r4,205 74,217 | 4,209
Retail trade_..._.._.._..______ cdoo.._| 11765 | 12,209 § 12,253 | 12,277 | 12,328 | 12,357 | 12,246 | 12,233 | 12,280 | 12,297 | 12,347 | 32,383 | 12,387 |r12,460 |712,446 | 12,442
Finance, insurance, and real estate_____do..._| 3,927 4,053 | 4,064 | 4,078 | 4,088 | 4,005 | 4,100 | 4,100 | 4,124 | 4,127 | 4,130 | 4,145 | 4,140 | 4,133 | 4,143 | 4, 153
Services. . ______. ... . 12,309 | 12,866 | 12,906 | 12,995 | 13,044 | 13,122 | 13,128 | 13,136 | 13,215 | 13,240 | 13,248 | 13 329 | 13,365 |-13,376 |713,431 | 13,442
Government. . 13200 | 13,657 | 13,637 | 13,656 | 13,746 | 13,838 | 13,887 | 13,884 | 13,094 | 14,043 | 14,107 | 14 136 | 14,116 |14, 109 [r14,160 | 14,212
Federal_.______.. 2,650 | 2,627 | 2,699 | 2,613 | 2,626 | 2,638 | 2,654 | 2,651 | 2,670 | 2,675 | 2,681 1 2,698 | 2,684 | 2,691 |r2603 | 2 700
State and local._._____..___. , 10,640 { 11,031 | 11,038 | 11,043 | 11,120 | 11,200 | 11,233 | 11,233 | 11,324 | 11,368 | 11,426 | 11,438 | 11,432 11,418 |r11,467 | 11,512

Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjusted.._.thous__| 49,223 | 51,276 | 51,976 | 52,063 | 52,286 | 52,483 | 52,485 | 50,823 | 50,772 | 50,985 | 51,530 | 51,069 | 52,668 ir52,299 52,520 | 52, 346
Manufacturing, .oy cons. adiusted. ..t do.--7| 13,838 | 14,575 | 14727 | 14,841 | 14,866 | 12886 | 14,790 | 14,513 | 14,422 | 14405 | 14,454 | 14,486 | 12,724 |-14, 436 |14 644 | 14,729

Seasonally Adjusted?

Production or nonsupervisory workers on private

nonagricultural payrolst..._...___...___thous.. 51,276 | 51,442 | 61,592 | 51,856 | 52,044 | 51,915 | 51,781 | 51,948 | 51,855 | 51,017 | 52,039 | 52,003 |r51,937 751,941 | 51,857
Goods-producing_....__._.__ i 19,223 18,157 | 18,156 | 18,079 | 18/086 | 18,002 | 18,040 |17, 933 r17,806 | 17,835
Mining_.._..________________ 483 483 5 501 503 500 504 507 507 508 | 7510 508

Contract construction. _._.__
Manufacturing. .. _._..__._..
Durable goods. .. ___.______.
Ordnance and accessories. __
Lumber and wood products.
Furniture and fixtures.._._.__
Stone, clay, and glass products. _

, 3,000 | 2,995 | 2,035 |r2,879 |r2,011 | 2,863
14,682 | 14,563 | 14,516 | 14,582 | 14,590 | 14,598 |r14,546 |714,475 | 14,464
8,624 | 8,524 | 8,489 | 8578 | 8,577 | 8,599 {r8,569 [78,408 ; 8 502

96 96 96 96 94 93 95 r94 95

555 557 557 561 555 546 | 7542 | *535 527

434 430 430 430 430 430 | r423 | r422 418

Primary metal industries. __ 1,079 | 1,067 | 1,053 | 1,055 | 1,058 | 1,063 |~1,055 |71,064 | 1,080
Fabricated metal products 1,127 | L7 | L,11| 1,117 | 1,118 | 1,123 |r1,128 | 1,120 | 1,113
Machinery, except electrical_ 1,448 | 1,435 | 1,444 | 1,446 | 1,444 | 1,457 (1,444 | 71,460 | 1,455
Electrical equipment and su 1,417 { 1,407 | 1,396 | 1,307 | 1,301 | 1,393 |~1,395 |r1,348 | 1,350
Transportation equipment.___.._.___ d 1218 1,334 | 1,339 1,332 | 1,831 1,324 | 1,208 | 1233 | 1,180 | 1,164 | 1,242 | 1,247 | 1,260 |r 1,254 |71, 2§9 1, gg
Instruments and related products.._ . ' 976 306 311 311 314 318 320 391 324 325 328 328 333 | ra3lL r 329 2
Miscellaneous manufacturing....__.__ 331 342 340 339 343 343 343 349 346 348 347 349 347 r346 | 7343 337

Nondurablegoods. ____._.._._.._._____ 5. 01 6,027 | 6,014 6,010 6,046 | 6,062 | 6,059 ] 6,058 | 6,039 | 6,027 | 6,004 | 6,018 | 5999 |r5977 |r5977 | 5962
Food and kindred products_ 1 ?83 1,172 | 1,144 0 1,157 | 1,171 | 1,184 | 1,191 | 1,196 | 1,196 | 1,204 | 1,190 | 1,189 | 1,167 1,160 [r1,167 [ 1, lgg
Tobacco manufactures. - _ . " 59 61 60 57 59 62 62 63 63 64 64 63 62 r r 59 R
Textile mill products._.__.._____ _do_._. 871 900 902 899 902 903 904 904 899 893 890 888 886 876 | r880 , ogg
Apparel and other textlle products.._do..__{ 1165| 1,163 | 1,161 | 1,160 | 1,161 | 1,155 | 1,144 | 1,137 | 1,131 | 1,118 | 1,120 | 1,123 | 1,116 |r1,112 |r 1,102 et
Paper and allfed [])roducts d - " 537 557 561 558 563 562 560 565 565 562 562 r 558 e
Printing and publishing. _ .. - 657 662 662 661 662 664 666 666 668 662 661 663 668 666 | T 668 i
Chemicals and allled products _do_... 581 600 603 606 610 608 609 611 607 611 607 609 614 617 | 7620 63
Petroleum and coal products..._..___do.... 117 118 120 120 120 120 122 123 120 120 120 123 123 122 7122 b
Rubber and plastics products, nec.-.do. ... 489 538 547 538 543 549 547 545 542 538 537 538 550 r 548 r 553 por
Leather and leather produets.......... do.... 261 254 254 254 255 255 254 248 248 252 252 252 251 | 7250 | 248

Service-producing._.____._.____

33,215 | 33,307 | 33,437 | 33,599 | 33,722 | 33,568 | 33,624 | 33,792 | 33,776 | 33,831 | 33,047 | 33,0963 |734,004 |r34,045 | 34,022
Transportation, comm., ele

3,067 ) 3'060| 3,972 | 4,019 | 4,002 | 3,988 | 4028 | 4,033 | 4,016 | 4,006 | 4,008 | 3,993 |~3,985 73,983 | 3,972

Wholesale and retail trade. . .. Cldo. 1Tl 130023 | 14,451 | 14,489 | 14,527 | 14,506 | 14,657 | 14,517 | 14,528 | 14,509 | 14,509 | 14,654 | 14,687 | 14,601 [r14,741 |14,730 | 14,720
Wholesale trade....... waer SR | 'San | siazs | sviss | 5/ | 348 | 3,408 3,494 | 3,502 | 3,506 | 3,500 | 3510 | 3,520 | 3,513 3,519 3,506
Retall trade________.___"777 “ldo..ll} 100645 | 11,040 | 11,066 | 11,095 | 11,140 | 11,174 | 11,049 | 11,034 | 11,007 | 11,093 | 11,145 | 11,168 | 11,171 |r11,228 |r11,211 v

Finance, insurance, and feal estate._._...do._..| 8072 | 3147 | 3153 | 37162 | 37165 | 3171 | 3169 | 316z [ 3174 | 3178 | 3181 | 3ig6 | 8185|3178 | 3179 | 3182

Services......_ .. . __.__...l.. do-_._| 11,140 | 11,650 | 11,696 | 11,776 | 11,819 | 11,892 | 11,894 | 11,906 | 11,986 | 11,983 | 11,990 | 12,066 | 12,094 |r12,105 |r12,153 | 12,

" Revised.  » Preliminary. 1968-72 appear in EMPLOYMENT AND EARNINGS (June 1973), USDL, BLS; seasonally adluls.‘;%
$Revised seasonally adjusted payroll employment, hours, earnings, ete. (back to Jan, data for 1947-67 as shown in the 1973 BUSINESS STATISTICS are comparable with the curre

1968) were not incorporated in the 1973 edition of BusINESs STATISTICS. Revised data for data.



October 1974 SURVEY OF CURRENT BUSINESS S-15

Unless otherwise stated in footnotes below, data 1972 l 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. Qct. | Nov. Dec. Jan. { Feb. ‘ Mar. | Apr. May | June | July | Aug. | Sept.?

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

AVERAGE HOURS PER WEEK
Seasonally Adjusted

Avg. weekly hours per worker on private nonagric.

payrolls:1{ Seasonally adjusted..____.._ ours..| . _.____|._..._.._. 30| 37.2] 370l 31| 70| 67| 8.0 368| 36| 36.8| 367 367|366 368
Not seasonally adjusted .. __. do..__|  37.2 31| sts5{ 37.3| 37o0| 30| 3r.2| 36.4| 366| 366 363 36.6| 37.0) r37.1 r37.1 369

MIning.. . oo do_._. 42.5 42,4 12.6 42.9 42.5 42.8 43.3 42.6 43.4 42,9 42,5 43.2 43.2 ) r42.91 r42.9 42,9
Contract construetion ... do____ 37.0 372| s71| 367 69| 385| 32| 36.2| 37.7| 37.1| 32| 36.9| 31, r3n1,) 366 367
Manufacturing: Not seasonally adjusted...do.._. 40.6 40,7 40.5{ 410 40.7 40.8 | 41.2| 40.0 40.1 40.3 | 39.1 40.3 40.4 | 40.0 | r40.1 40.3
Seasonally adjusted___.__ do___.|_. .| 05! a0.8| 406| 40.6| 407] 40.3| 40.5| 40.4] 39.3| 40.3| 401 402, r40.1] 40.1

Overtime hours. ... ... d 3.5 38 3.7 3.8 3.7 3.8 3.7 3.4 3.5 3.6 2.9 3.4 34| r3.4 3.3 3.1
Durable goods. ...l 41.3 as| ant] 44| s3] #4| a13]| 408 4.1 409 30.8| 4097 408( 407 r40.81 40.6
Overtime hours...... 3.6 11 3.9 4.0 3.9 4.0 3.9 3.5 3.6 3.7 2.9 3.6 34| r35| 3.5 3.2
Ordnance and accessorles® .. ___._._._.do..__| __._____ ) g il IR SUUON SRR TR O U R S, 41.9 41,7 | r41..3 41.6
Lumber and wood produets......_. 40| W e i a0 a03| 409 | 40047 40.6 | 40.3 | 401 | 401 40.1) r39.7) r89.7 ) 39.3
Furniture and fixtures __.___.__.... 40.5 39.0 30,7 307 39.4 39.4 39.6 39.8 39.7 39.5 38.8 39.4 39.4 30.41 r38.8 38.8
Stone, clay, and glass produets..... - 41.9 49,1 12,0 4292 41.9 42.1 42.2 41.6 41.9 41.7 41.2 41.6 41.4 41.4 ( 7413 41.1
Primary metal industries. ... __.._.__ 41.6 49,4 4.8 2.7 42.7 43.4 | 424 41.8 | 4L.4| 4L5 41.2 41.6 41.6 41.6 | 417 41.6
Fabricated metal products_ .1 a2 qre| 43| 6| aus| 46| 415 4l0| 4.2 413| 306 4.1 40.9| 408 r40.9/ 4L1
Machinery, except electrical_____._..__ 42.0 49.6 19.4 43.0 42.6 42.3 42.9 42.3 42,5 42,4 40,7 42.3 42.4 | r42.2 42.6 42.6
Electrical equipment and supplies. 40.56 40.4 40.1 40.4 40.0 40,2 40.1 39.6 40.2 39.9 39.0 40.0 40.1 | 39.8| r39.6 39.6
Transportation equipment...___.___ 41.8 49| 4rol| 4r1| 45| 4.1 41.0] 400] 40.6] 40.3| 389} 405 39.7) r40.4) r40.4 ) 40.1
Instruments and related produects. . 40.5 407 40.4 40.9 40.8 40.9 41.0 40.6 40.8 40.5 39.4 40.3 40,3 | r40.1 | r40.3 39.7
Miscellaneous manufacturing ind__..__. 39.3 30.0 38.7 39.1 38.6 38.9 38.8 38.3 39.0 38.9 37.6 38.9 38.9| r39.0) r38.5 38.9
Nondurable goods.._ .. _..._____..____ 39.7 9.7 39.7 39.8 39.6 39.6 39.5 38.7 39.4 39.3 30.3 | r39.1 39.2
Overtime hours. ... _ocvueeeeoao . 3.3 33: 2 32' g 33' i 33, 3 3.5 3.4 3.4 3.3 3.3 2.8 3.2 3.2 3.2 r3.1 2.9

Food and kindred products 40.4 44| 40| s0.6| 46| 408| 409 408| 40.8) 40.4/| 39.8| 40.6| 405} r40.4] r40.3) 405
Tobacco manufactures§. 37.4 38.3 38.5 37.9 39.2 40.7 38.9 39.5 38.8 37.7 38.8 38.8 36.8) r36.9| 3.5 38.7
Textile mill produets....._..._..._. R 41.3 40.8 40.8 10.9 40.5 40.6 40.8 40.6 40.7 40.4 39.2 40.2 40.2 40,2 | r39.6 39.1
Apparel and other textile products._._. do.._. 36.0 35.8 35.7 35.9 35.8 35.7 35.9 35.2 35.6 35.5 34.5 35.6 34.7| r35.3| 353 35.5
Paper and allied produets....._.______ do.._. 42.8 4 42.7 42.8 42.8 42.5 42,6 41.7 42.3 42,4 | r42.2 | r42.0 41.8
Printing and publishing. ... ol ame| BT 24 281 28) gi| | smq| 7l ame| 31| 38| sme| a4l 37| I3
Chemicals and allied produets. . ... _.do_.__ 41.8 ol 21| 20| a9 42.0 | 41.9]| 418 42.0 | 4L8| 418 41.8 41.8 | r4l.8| r4L8 4.7
Petroleum and coal products.._.... o 422 4291 41| 405| 4o2| 430 27| 425 426] 428| 425, 422] 425 r422) r4l.8 1 427
Rubber and plasties produets, nec_....do___. 41.2 410l 40.5| a10{ 408| 4.2| 41.0) 406 40.9 40.8 1 39.3 40.3 40.6 | r40.4 | r40.6 40.4
Leather and leather produets. _........ d 38.3 37.9 38.1 384 38.0 38.0 37.5 37.2 37.8 38.1 37.3 37.6 37.6 | 7369 | r37.1 37.3
Trans., comm., elec., gas, et ... ......_. 40.4 4 ) 40.7 40.4 40.8 40.4 40.3 40.9 40.8 40,5 | 740.7 | r40.8 40.7
Wholesale and retall trade. ... 51| a08| 4091 4081 4051 06| 345| 343| 344, 43| 345 343| 3e2) 341 r300] 1
Wholesale trade... ... _...o._._._. 39.8 30.5 39.4 39.5 30.3 39.4 39.1 39.1 38.9 38.9 38.9 39.1 39.0 39.0| r38.7 39.1
Retall trade_._ N - 33.6 33.2 33.0 33.2 33.0 33.1 32.9 32.8 33.0 32.9 33.1 32.9 32.8| r32.7| r32.56 32.7
Finance, insurance, and real estate. 37.2 52l S0l 595 Seel| 370 37| 369) 37.0| 39| 369/ 369) 368| r367) r36.8) 369
S R L 34.1 341 342 31 340 34.0 se0l 340 3.1 34.0 340 34.1 34.2| r34.0| r33.9 34.1

MAN-HOURS
Seasonally Adjusted
Man-hours of wage and salary workers, nonagric.

establishments, for 1 week in the month, season-
ally adjusted __bil. man- 149.11 ; 149.25 | 140.07 | 148.33 | 149.88 | 149.52 I 149.08 |r 148.04 | 149.47
y adju at annual rate 1 _bil. man-hours..| 142.46 | 147.29 | 147.35 | 148.03 | 148.53 | 149.24 9 148.36 120,16 | 12199 | 13137 |~ 12078 | 112044 | 120,72

Total private sector do....| 11537 119. 119. 12174 | 121.00 | 120.40 | 121.23 | 120.67 ’
i — DL VLE| TG TE | UG | e 1w | ras) 1S Trde) L) Lao) i) oids) i) 1oL
ontract con: 103 1 O .28 - : : % : : i . .
construction I 6.78 7.06 | 7.12 7.09 7.1 7.46 7 6.84 40.79 | 41.54 | 41.51 |r41.36 |r41.19 | 41.18

Manufacturing 39. 6 4.62 | 4L 1.75 4216 | 42.14) 4l.69| 41.61 | 41.38 . .
Transportation, comm., elec., gas g ol .5 S A 9. 86 9.80 9,93 9.90 9.80 | r9.84 9. 87 9.83

W o, , 61eC., gas. o - - - 8 T o | 2955 | ool | 20.75 | 20075 | 20068 |r20.72 |r29.52 | 2071
afl trade : 78| 2ds | 20,40 | .61 | 058 | 2T | 2.3 0.57 ) 25| 2031 gl el BT o

X X : % ' 23.20 | 23.22 | 23.43 ) 23.41 2 8 .77 |7 23, T 23. 8
sl AL 204 23.03) 205 P00 02| 2705 | 2802 2341 28IT| 2859 | 2841 (r2382 (-850 | 875

Indexes of man-hours (aggregate weekly):19

Private nonagrie. payrolls, total..____. 1967=100. . . 110.8 . . 70 nes| ms] nro| 18| mrg| MO6| ULT| L5 |rliLl 11081 110.9
G000 roQUCIAg. e eerees d ‘32.? 103.3 ifng.g 103.7 %(1)147) oo | 1060 | 1025 | 1036 | 025 | 100.2 | 102.5| 102.0|r10L4 | 100.9 | 100.5
Mining............ 975! 1000] 1029 1037 103s| 1051 07.21 loss| 109.2) 107.3 | 107.2) 109.6 1 100.6 - 109.0 r109.5 | 109.0
Contract construetion wes | 1007| 106 162 | 1103] 115.3| 1123 | 1055 | 1142 14| 106.4) 108.3 | 106.7 |r1047 71044 103.0
Manufacturing....__. o8l 1022| 1o18| 1026 1030| 1036 | 103.5] 1018 | 10L5) 100.8 ggg 10L.2 | 100.9 | r100.5 | 100.0 38‘8
Durable goods. . 99| 102 1026 | 1035 | 1050 1066 | 1046 [ 1021 | 1016 100.8 | .21 1018 1017 1003 100.5 1004

sop Nondurable goods go'5| 10u1| 1007 | 1002 | to4| 1020 | 1020 | 1004 1004 M08 B 4| 99T 1992 AiTe | et
ervice-producing.___.._._________.__ 112.5 116.1 | 116.3 | 116.8 | 117.0 | 117.5 116:6 “6:8 108.3 | 107.6| 10891 108.7| 107.5|r107.8 | 108.1 | 107.5

Transportation, comm., elec., gas. .

Wholesale and retail trade.... ... 104 | 133 1130| 138 ‘7| 1126 | uzs| u2e| 135! us3| Us2] 141) 11384 139 131 113.8
Wholesale trade. . _._............ ~.do.... 103, 0 112. 4 113‘6 113.1 }i? 4| 1145 13.2] 40| 137} 1138 }}Zg 1181 na6] Ldd ) sz Hé“ H
Retail trade. oo Tdolll moel| ma7| 131 | 141 13| lae| 1126 u21 | U4} UL e 1.8 135 |-H3.7 7 112'8 123'2

Finance, Insurance, snd real estate .. .do....| 1201 | 1227 | 1227 | 128.7 | 1928 | 123.4 | 1240 | 1227 | 1285 1233 | 1283 1.0} 1933 )7122.517123.9 1 148.7

Services. .. oo do.... 116.8 122.1 122.8 | 123.3 123.4 124. 1 124.2 124.3 125.5 | 125.1 i 126.3 127.0 | 7126.4 126.5 ’

HOURLY AND WEEKLY EARNINGS

Average hourly earnings per worker:q

Not geasonally adjusted:

Private nonagric. payrolls. ... ........ dollars. . 3.65 3.89 3.91 3.99 3.9 4.00 4.01 4.02 4.04 4.06 4.07 4.14 4.20 a2 " o5 : gg
NG - e do.... 4.3% 4.70 4.60 4.78 4.76 4.86 4.92 4.99 4.99 4.99 5.09 5.12 5.19 } 5.22 5.2 7;’ 04
Contract construction®_.............__ [ 70 TN DA RS SURIIRIN MRS SRR Popsy PEESESE SRPESEN LA T T 6.67 | r6.7| 7058 4,51
Manufacturing. . .—-....--..o.oo.... do._..| 381 Lor | i A L aieT| el Talan| 4214247 a5) 433 438 44l i' %? 4.33
Excluding overtime.........._. _.do.... 3,65 388 | 3.88| 393| 395| 3.97| 4.02] 404 405 | 407 41 415 420 424 L2 1.3
Durable g00ds . . .. onomrooes Tdol Wes| aap| 4si| 43| 430| 4421 448| 447| 4471 450 450 460) 465, L&} LI DA
Excluding overtime....__ _.do_._. 3.88 4.12 4.11 4.17 4.19 4,21 4.28 4.29 4.29 4.31 4.35 4.41 4.46 4.49 i) g
Ordnance and accessories®. .. PO [+ MO DRI PSRN U BRSSO P e e et 1+l -7 Sl -l RaRPr-bal Rt ay 476 : 3o T 3 96 3.99
Lumber and wood products........do.... 3.31 38871 362 | aes | a6r | aesT| 3.68| 3.68| 373 374 376 3.8 3.90 | r3.91 3.9 S
Furniture and fixtures. ... .... Tdo.| 306| 326 328 333( 33| 334| 336 36| 33| 34| 342 347 3504 24 |

Stone, clay, and glass products..___do..__ 3.91 4.18 4.21 4,26 4,27 4.28 4.29 4,27 4.30 4.33 4.39 445 4.53 r 2.9 r5 73 5.83
Primary metal industries. __.._ 4,66 5.03 5.10 5.16 5.14 5.23 5.23 5.24 5.25 5.30 5.38 5.53 5.60 ! 5.64 5 g
Fabricated metal products. .. 399 | 420| 425| 430 432 35| 430( 43| 439 44| 4d0]| 45| 456 1408} LA D
Machinery, except electrical........ 47| 455 453| 461 | 4.63| 4.65| 45| 473 L75] 478) 473 484 4881 rAE) TLI Lo
Electrical equipment and supplies_do_... 3.67 3.86 3.88 3.91 3.91 3.93 3.98 3.98 3.97 3.99 3.99 4.06 4.13 X o s
Transportation equipment dol| 47! bor| swe2| 50| 514] 516| 5.82| 58| 52| 527 5250 536 S4lf 543} TR SN
Tnstruments and related prodacts. .do....| 372 | 3.88| 3.87| 3.93| 393 3.905| 4.04| 404| £05| 4064 406| 410} 412} 4181 TR ooy

Miscellaneous manufacturing ind. do. .| 3.11| 3271 3261 331! 331! 3331 331 34! 3420 34] 3431 348] 350} r3. : g
rRevised.  » Preliminary.  {See note “{”, p. S-14. @Previously published data (Mar. 1971-May 1974) are being corrected; the revised data are
§ Revised beginning June 1971 to correct errors of estimation; revisions appear at bottom scheduled for release in Dec. 1974,

of p. 8-14, Oct. 1973 SURVEY. 9 Production and nonsupervisory workers.
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S-16 SURVEY OF CURRENT BUSINESS October 1974

Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 ?l}d descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. { Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug.|Sept.r

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEELY EARNINGS—Con.

Average hourly earnings per worker —Con.

Not seasonally adjusted—Continued
Private nonagric. payrolls—Continued

Manufacturing—Continued
Nondurable goods__................ 3.47 3.69 3.70 3.75 3.76 3.78 3.80 3.83 3.83 3.85 3.87 3.91 3.97 | 7403 | r4.04 4.08
Excluding overtime___.___ 3.33 3.53 3.54 3.58 3.60 3.62 3.64 3.68 3.69 3.70 3.74 3.77 3.81 3.87 r3.88 3.92
Food and kindred products. 3.60 3.83 3.83 3.85 3.89 3.91 3.97 4.00 4.02 4.05 4.08 4,12 4.16 4.19 ) 74.20 4.22
Tobacco manufactures.. ... 3.43 3.77 3.73 3.68 3.73 3.81 3.87 3.92 3.89 4.01 4.14 4.30 4.31 | 7440 | r411 4.13
Textile mill products_.______ 2.73 2.94 2.92 3.02 3.03 3.06 3.07 3.06 3. 06 3.07 3.05 3.1 3.24 | r3.25 3.26 3.27
Apparel and other textile prod_._._do.... 2.61 2.78 2.79 2.84 2.85 2.86 2.83 2.85 2.86 2.87 2.89 2.95 2,98 ¢ r3.00| r3.05 3.07
Paper and allled products... .-do.... 3.94 4.19 4.24 4.26 4.27 4. 30 4.31 4.33 4.31 4.33 4.37 4.40 4. 47 4.52 4.57 4,60
Printing and publishing.._._ _do.__.. 4.48 4.68 4.70 4.76 4.75 4.76 4.79 4.79 4.82 4.85 4.85 4.91 4.94 | r4.96 1 r4.99 5.03
Chemicals and allied produets.....do.... 4.20 4.47 4.50 4.53 4.54 4.58 4.60 4.64 4.64 4.65 4,70 4.72 4.78 | 74.87 | r4.89 4.04
Petroleum and coal produets._..___ do___. 4,95 5.22 5.24 5.29 5.26 5.29 5.27 5.40 5.42 5.42 5.55 5.47 5.56 | 75.66 5.72 5.81
Rubber and plastics products, nec.do..__ 3.60 3.80 3.81 3.86 3.86 3.90 3.91 3.92 3.93 3.93 3.87 3.93 3.99 4.07 | r4.10 4.14
Leather and leather produets....... do_... 2,71 2.81 2.80 2.84 2.85 2,87 2.87 2.90 2.92 2.94 2,95 3.01 3.00 2,99 | r3.03 3.08
Transportation, comm., elec., gas® . _..do_ ..o oo oo e e[ el 5351 r5.42 | r5.43 5.50
Wholesale and retail trade_.._. 3.02 3.20 3.21 3.26 3.27 3.29 3.28 3.35 3.36 3.38 3.38 3.4 3.48 3.49 3. 50 3.55
Wholesale trade....... 3.88 4.12 4.13 4,19 4.18 4,22 4.27 4.29 4.31 4.33 4,37 4.41 4. 46 4.48 4.51 4,58
Retall trade 2.70 2.87 2.87 2.9 2.93 2.94 2.94 2.99 2.99 3.01 3.01 3.08 31 3.12 3.12 3.17
Finance, insurance, and real estate - . . - 3.80] r3.79 | r3.80 3.86
Services® ooc oo a 3721 *3.71 | r3 N1 3.80

Seasonally adjusted: |

Private nonagricultural payrolls___.._____ do.... 3.65 3.89 3.92 3.96 3.98 3.99 4.02 4.02 4.04 4,07 4,08 4. 14 4.20 4.22 4.25 4.29
Mining_.. ... do..._ 4.38 4.70 4.73 4.78 4,76 4.83 4.90 4.97 4.96 4.98 5.07 5.13 522 r5.27{ r531 5.33
Contract construction®....._. S 1T DR R (NP RSP PPN FPURISIN e S RS R SN PO 6.75 | 76.78 | r6.92 6.98
Manufacturing.._..__.____._______ do.._.. 3.81 4.07 4.09 4.13 4.16 4.16 4.18 4.20 4.20 4,24 4.25 4,33 4.38 4.42 4.47 4,51
Transportation, comm., elec., gas® .. A0. - {-eocceooofemoaoe o ]oomo oo e e neeas 587 | r5.41 ] r5.42 5.46
Wholesale and retall trade_......._..... do._... 3.02 3.20 3.23 3.26 3.27 3.29 3.31 3.33 3.34 3,37 3.37 3.43 3.48 3.50 3.52 3.55
Finance, insurance, and real estate®.._do.... 3.81 ) 3.79 1 r3.82 3.88
ServiCes P oo aciiceaeas do.... 3.74| r3.73| r3.74 3.77

Indexes of avg. hourly earnings, seas. ad}.: O It
Private nonfarm economy:

Current dollars_ . .1967=100_. 137.9 146.5 147.6 | 149.0 | 149.6 | 150.3 | 151.3 | 1517 152.6 153.5 154,5 | 156.1 158.5 159.3 | 160. 6 162.1
1967 doMarsA oo do__.. 110.1 110.1 109.4 | 109.9 109. 5 109.1 109.2 | 108.4 107.6 107.2 | 107.3 107.3 107.9 107.6 | r 107.0 106.7
MInINg oo e _do.._- 136.7 146.4 147.5 149.5 148.4 150. 2 152.1 154.2 1564.8 156.1 158.0 159.8 | 162.6 [ 7164.0 | 7 165.3 165.5
Contract construction®. ... .. 163.3 | r163.9 1 r167.6 | 169.2
Manufacturing. ... ... ... ... 155.4 | 156.7 | r158.2 | 159.9
Transportation, comm., elec., gas® . 165.9 | 167.0 | r167.5 | 168.8
Wholesale and retail trade._.___.__.__. 155.4 | r156.4 | 7 157.5 | 1358.8
Finance, insurance, and real estate_. 148.7 {7148.1 [ r149.4 | 1319

Ser VIS el 162.9 | 7162.3 [~162.8 | 164.1

Hourly wages, not seasonally adjusted:

Construction wages, 20 cities (E NR): .
Common labor_ ... ... .__ $perhr..| 6.642 7.07 7.18 7.22 7.22 7.25 7.21 7.29 7.31 7.31 7.31 7.31 7.41 7.53 7.7 7.78
Skilled 1abor. o e oo d 9. 146 9. 9.66 9.72 9.76 9.84 9. 89 A 9,91 9.91 10. 05 10. 25 10.39 10.40

Farm, without board or rm., 1st of mo 1.84 2. 1.9 A v 2.2

Rallroad wages (average, class I)§....__.__. 4.923 .

Avg. weekly earnings per worker, Iprivate nonfarm:} R
Current dollars, seasonally adjusted_ _.._________ 135.78 | 144.32 | 145.04 | 147.31 | 147.26 | 148.03 | 148.74 | 147.53 | 149.48 | 140.78 | 149.33 | 152.85 | 154.14 |154.87 |r155.55 | 157.87
1967 dollars, seasonally adjusted A ___.___.__..___. 108.36 | 108.43 | 107.48 | 108.72 | 107.80 | 107.53 | 107.39 | 105.40 | 105.51 | 104.60 | 103.69 | 104.68 | 104.90 |7104. 61 |r103.68 | 103.93
Spendable earnings (worker with 3 dependents): - -

Current dollars, seasonally adjusted.........___ 120,79 | 126.55 | 127.11 | 128.86 | 128.82 | 120.42 | 129.96 | 120.03 | 130.53 | 130.77 | 130.42 | 132.75 | 134.13 |7134.60 r135.22 | 137.01

1967 dollars, seasonally adjusted A _......___.__ 96. 40 95.08 | 94.19 | 9510 94.30 94.01 93.83 | 92.18 92,13 | 91.33 | 90.56 | 91.21 91.28 | 00.98 | 90,13 90. 20

Current dollars, not seasonally adjusted:$ - -

Private nonfarm, total.._...__..___..._ dollars..| 135.78 | 144.32 | 146.63 | 148.83 | 147.63 | 148.00 | 149.17 | 146.33 | 147.86 | 148.60 | 147.74 | 151.52 | 155.40 |r156.19 |r157.30 | 159. 41
Mining_____.._______.._. _do.._.| 186.15 | 199.28 | 200.73 | 205.54 | 204.20 | 208.49 | 214.02 | 211.08 | 213.07 | 211.58 | 216.33 | 220.67 | 226.28 |r224.98 |r227.14 | 228.76
Contract construction®._.._.._ I0: P:S PO R AR SRR U RSN o AR ST BRI NI SR 252,13 |7254.98 |7260.06 | 266.82
Manufacturing_ .. _._.____.__._ “do._._| 154.60 | '165.65 | 164.43 | 169.33 | 168.50 | 169.73 | 173.45 | 168.40 | 168.82 | 170.87 | 166.18 | 174.50 | 176.95 | 176.40 r177.64 | 181,75

Durable goods_._._.__...._..... “do.. | 167.27 | 179.28 | 176.28 | 183.06 | 181.75 | 183.43 | 187.71 | 181.04 | 181.93 | 184.05 | 178.20 | 188.14 | 191.12 | 188.67 |r191.23 | 196.73
Nondurable goods__.__..____._..___ “do...1 13776 | 146,12 | 147.26 | 150.00 | 149.27 | 150.82 | 152.38 | 150.14 | 150.14 | 151.31 | 148,61 | 153.66 | 156.82 |7158.78 7159.18 | 160,75
Transportation, comm., elec., gas@® . _..do__ |- -cooooolooeoonoommonaanlooo e 217.75 [r222.76 (7222, 6{} 224.95
Wholesale and retail trade _do___.| 106.00 111,04 | 113.63 | 113.12 | 112.16 | 112.85 | 113.82 | 113.57 | 113.90 | 114.92 | 115.26 | 116.96 | 120.06 {7122, 15 {r lgg 15 121, 41
Wholesale frade_...._.._..._.. Tdo.__.| 154.42 [ 162.74 | 163.55 { 165.51 | 164.27 | 166.27 | 168.67 | 166.88 | 166.80 | 168.00 | 169.12 | 171.55 | 174.39 | 175.62 |7 175.44 | 179.08
FlReLail trade _do.._. 90.72 95. 28 97.87 96. 94 96. 10 96. 43 97.61 96. 58 96. 88 97.52 98,43 | 100.10 | 102.94 |7 igg 411;} r %% g?; ig{;} g(j
nance, insurance, _..do.._. 4 17139, 47 |7 140,22 2.05
rance, and real estate® go r128,37 |7127.62 | 129.58

Services .« ool O.-.-

HELP-WANTED ADVERTISING
Seasonally adjusted index$.....________. 1967=100_.
LABOR TURNOVER?

Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mo. rate per 100 employees.__
d

Beasonsally adjusted:
Accession rate, total
New hires

WORK STOPPAGESO

Industrial disputes:
Number of stoppages:
Beginning in month or year_ . ___ _...number..
In effect during month_ ______ .. ... ____ do_._.
Workers involved in stoppages:
Beginning in month or year__
In effect during month._ _____
Man-days idle during month or y

r Revised. » Preliminary. ¢ Estimate. @ See note & for p. S-15.

1 See corresponding note, p. S-14. { Production and nonsupervisory workers.

DThe indexes exclude effects of changes in the proportion of workers in high-wage and
low-wage industries, and the manufacturing index also excludes effects of fluctuations in
overtime premiums. O Revisions (Jan.-May 1973) appear on p. $-15, Aug. 1974 SURVEY.
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500
860

160

310
2,571

120 123
5.7 5.2
4.7 4.3
5.7 4.9
3.9 3.0
.7 .8
4.7 5.0
3.7 3.9
4.4 4.6
2.4 2.8
7 .8
540 520
880 890
270 160
370 300
2,954 | 2,484

120 114 111

3.8 2.6 4.2
3.0 2.0 3.2
4.1 3.9 4.9
2.2 1.6 2.2
Lo 15 1.7
4.8 4.2 4.5
3.8 3.5 3.6
4.6 4.4 5.1
2.8 2.5 2.6
.9 1.1 1.5

350 210 310
670 480 480

230 90 132
350 180 244

3,026 | 2,135t 1,305
§ For line-haul roads

power since 1967 by dividing by Consumer Price Index. Effectiv
reflect new seasonal factors (revisions available back to 1969).
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360
660

102
134
1,142

only.

1972 (1967-=100), 93 and 104,

FWages as of Oct. 1, 1974: Common, $7.86; skilled, $10.50.
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710

163
237
1,973
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550
840

211
331
3,542

. Do gace
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740
1,060

391
638
6, 267

116 119
54| 74.8
43| r3.7
421 749
25| r2.5
7| L3
41| r45
31| 35
45| rd4
25| r25
.9 10
ags0 | 730
41,050 | 1,130
aq74 | 364
790 769

e7,345 | 7,881

1i4

AEarnings in 1967 dollars reflect changes in purchasing

s Omits etfects of two energy-related stoppages.

b As of Oet. 1.

e May 1974 SURVEY, data
tRevised Mar. and July



October 1974

SURVEY OF CURRENT BUSINESS

S-17

1972 1973 1973 1974
Unless otherwise stated in footnotes below, data |
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Deec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
UNEMPLOYMENT INSURANCE
Unemployment insurance programs:
Insured unemployment, all programs, average
Weekly § @ oo thous..| 2,186 | »1,783 | 1,572 | 1,440 | 1,451 | 1,667 | 2,002 | 2,740 | 2,824 | 2,751 |r2,565 | 2,278 | 2,161 | 2,290 (72,158 |..._____
State programs:
Initial claims _.do____| 13,580 | »12,820 954 747 978 | 1,159 [ 1,619 | 2,114 | 1,436 | 1,215 | 1,170 | 1,084 | 1,078 | » 1,466 | .| _______
Insured unemployment, avg weekly___do__.__| 1,848 | »1,632 | 1,436 | 1,299 | 1,299 | 1,503 | 1,922 | 2,561 | 2,630 [ 2,502 | 2,217 | 1,934 | 1,834 | »1,089 | »1,874 | ____._.
Percent of covered employment: A
Unadjusted _ r2.3 2.1 2.1 2.4 3.1 4.1 4.2 4.0 3.5 3.0 29| #3.1| »29 | ...
Seasonally adjusted. ... ... ... 2.6 2.6 2.6 2.7 2.8 3.1 3.3 3.4 3.3 3.3 3.3 .
Beneficlaries, average weekly._ 1,220 | 1,102 | 1,070 | 1,138 | 1,363 { 2,062 | 2,230 | 2,266 | 2,022 | 1,732 | 1,573
Benefits pald §. ... ... __________ 316.3 | 248.3 | 280.7 | 289.4 | 335.9 | 570.8 | 553.3 | 593.9 | 552.7 | 486.4 | 383.4 |»482.3 {..______| ...
Federal employees, insured unemployment,
average weekly_._.____________.__.____ thous.__ 36 238 42 42 44 47 47 47 43 40 36 33 34 740 239 | ...
Veterans’ program (UCX):
Initia) elaims_.___.___._________._______ do.... 523 » 360 31 26 27 28 30 33 26 26 28 28 29 P36 |
Insured unemployment, avg weekly___do_._. 106 262 59 53 51 54 60 [iv4 66 65 61 59 59 766 P67 [__....
Beneficiaries, average weekly 103 260 59 52 48 50 53 67 65 65 60 58 Fi3* T R U SR
Benefits patd. ... .. ... 361.8 | »200.4 f 17.4] 135} 143| 14.2] 14.6} 202| 17.5] 183 177 | 17.8 | 159 | 2215 | |-
Rallroad program:
Applications._. 105 93 7 i 4 4 4 8 3 2 3 2 6 11
Insured unemp! - 20 12 9 10 9 10 9 14 12 10 10 7 6 7
Benefits pald_ ... . _._________ 51.5 30.6 1.8 1.8 1.9 1.9 1.6 2.7 2.4 2.2 2.0 L6 1.2 1.2
FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers'acceptances__.___.__._._._.__.___ mil.$__| 6,808 8,802 ] 7,734 | 8,170 | 8,237 | 8,493 | 8,802 | 9,101 | 9,364 | 10,166 | 10,692 | 11,727 | 13,174 | 15,686 | 16,167
Commereial and finance co, paper, total__..do____| 34,721 | 41,073 | 87,140 | 37,641 | 41,602 | 42,945 | 41,073 | 45,491 | 47,164 | 44,690 | 44,677 | 46,171 | 44,846 | 45,193 | 46,479
Placed through dealers 12,172 | 13,062 | 9,026 | 10,198 | 13,046 | 14,141 | 13,062 | 15,419 | 17,346 | 15,028 | 14,991 | 15,438 | 14,884 | 15,189 | 16,022
Placed directly (finance paper) 22,549 | 28,011 | 28,123 | 27,443 | 28,5566 | 28,804 | 28,011 | 30,072 | 29,818 | 29,662 | 29,686 | 30,733 | 29,962 , 30, 457
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of period mil. $__1 18,293 | 21,840 | 21,206 | 21,346 | 21,454 | 21,505 | 21,840 | 22,506 | 22,019 | 23,171 | 23,641 | 24,041 | 24,606 | 25,364 | 25,754 | .. ..
Farm mortgage loans:
Federal land banks_____.._._..._.__.__ 9,107 | 11,071 | 10,441 | 10,592 | 10,781 | 10,926 | 11,071 | 11,245 | 11,402 | 11,467 | 11,878 | 12,142 | 12,400 | 12,648 | 12,941
Loans to cooperatives_. 2,208 | 2,577 | 2,865 | 2,738 | 2,711 | 2,662 | 2,577 | 3,123 | 3,211 | 3,143 | 2,801 | 2,604 | 2,733 | 3,008 ,
Other loans and discounts 6,889 | 8,193 | 7,809 | 8016 | 7,961 | 7,917 | 8193 ] 8138 | 8,306 | 8561 | 8,872 | 9,205 9,473 | 9,672 | 9,778
Bank debits to demand deposit accounts, except
Interbank and U.S. Government accounts,
annual rates, seasonally adjusted:
Total (283 SMSA’S)O . _._________________ {7 O30 O A 17,888.9 117,918.7 |18,394.4 |19,049.5 |18,641.3 |r18,817.7(r19,813.7{r20,166.9|r20,062.0|720,563.5|r20,454.9{r20,900.6|21,492.0
New York SMSA s [ S IR 7,744.6 [8,025.3 [8,137.2 8,437.9 [8,007.7 |8, 081.0 |8,896.2 [8,914.4 {8,637.9 |8,970.1 |9,065.7 [9,140.4 {9,240.8
Total 232 SMSA’s (except N.Y.).._..._.. 11 SO Y S, 10,144.3 | 9,893.3 |10,257.2 |10,611.6 (10,543.6 [10,736.810,917.511,252.5 |11,424.1|11,593.4|11,389.1(11,760.2112,251.3
¢ other leading SMSA’s 4,318.2 (4,195.7 |4,418.0 14,519.8 |4,462.8 {4,517.1 |4,582.1 14,718.0 14,747.6 |4,820.8 |4,768.0 |"4,892.1 5,173.3
226 other SMBA's..__._.___..____.____ 5,826.0 | 5,697.6 | 5,839.1 [ 6,091.7 [ 6,080.8 ['6,219.6 |76,335.4 |6,534.6 |6,676.4 |6,772.6 |6,621.2 |6,868.1 |7,078.0
Federal Reserve banks, condition, end of period:
Assets, total Q... . mil. $._| 97,675 | 106,464 | 101,577 |101,944 |107,422 | 103,656 | 106,464 | 140,665 {104,409 | 105,463 | 109,282 | 111,075 |110,906 | 110,269 |r111,915 {»111,221
Reserve bank credit outstanding, total9._.do____| 77,201 | 84,680 { 82,480 | 81,123 | 85,454 | 83,217 | 84,680 | 83,422 | 83,430 | 85,194 | 86,360 | 90,254 | 89,423 | 88,034 |-91,070 | 89,43
Discounts and advances_. 1,981 1,258 , 842 , 2,198 1,915 | 1,258 961 720 | 1,820 | 1,747 s 3,210 | 3,589 |r4,320 | 2,920
U.8. Government securiti 69,906 | 78,516 | 76,003 | 76,165 | 78,491 | 77,129 | 78,516 | 78,240 | 78,237 | 79,483 | 80,007 |r81,395 | 80,484 | 78,103 | 81,131 | 81,035
Gold certificate account._ ... _________. 10,303 | 11,460 | 10,303 | 10,303 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 | 11,460 [ 11,460 | 11,460
Liabilitles, total Q... ... 97,675 | 106,464 | 101,577 |101,944 (107,422 | 103,656 | 106,464 | 140,665 |104,409 | 105,463 (109,282 |111,075 | 110,906 | 110,269 |111,915 |°111,221
Deposits, total...._._.___________________ 28,667 | 31,486 | 30,822 | 30,919 | 34,886 | 31,145 | 31,486 | 32,134 | 31,227 | 32,250 | 32,822 | 35,241 | 34,151 | 32,697 |r34,576 | 33,629
ember-bank reserve balances. 25,647 | 27,060 | 28,955 | 28,240 | 31,787 | 28,108 | 27,060 | 28,241 | 27,989 | 29,838 | 28,705 | 31,012 | 30,086 | 27,376 |r30,247 | 29,279
Federal Reserve notes in circulation._____ do....| 59,914 | 65,470 | 61,640 | 61,628 | 62,120 | 63,202 | 65,470 | 63,497 | 63,662 | 64,121 | 64,971 | 65,802 | 66,475 | 67,131 | 67,706 | 67,775
All member banks of Federal Reserve System,
averages of daily figures; ~
Reserves held, total_.._._.__________.__.____ mil. $._| 131,353 | 135,068 | 33,785 | 34,019 | 34,912 | 34,727 | 35,068 | 36,655 | 35,242 | 34,966 | 35,929 | 36,519 | 36,390 | 37,338 [73,029 |»37,072
Required .. _____ —--o--do____[131,134 | 134,806 | 33,538 | 33,782 | 34,712 | 34,523 | 34,806 | 36,419 | 35,053 | 34,790 | 35,771 | 36,325 | 36,259 | 37,161 |r36,851 |736,892
Exeess..___.__._._______________________. do_..| tra19 19262 246 237 200 204 262 236 189 176 158 194 131 177 178 1 » 180
Borrowings from Federal Reserve banks___do____| 11,049 | 11,208 [ 2,143 | 1,861y 1,467 | 1,399 | 1,208 | 1,044 | 1,186 | 1,352 | 1,714 [ 2,580 | 3,000 | 3,308 | +3,351(73,288
Freereserves...._..._._..__________.______ do._..| 1 —830 {1—1,069 |—1,734 |~1,477 |—1,141 {—1,111 | 1,069 | —790 | —080 | —1,144 | —1,509 |—2,284 | —2,789 | —2,982 |r—3,008 |»—2,969
Large commercial banks reporting to Federal Re-
DservftSystcm. Wed. nearest end of yr. or mo.:
eposits:
Demand, adjustedd®. - -..........._.___. mil. $._{ 106,219 | 112,531 | 96,466 | 97,578 | 99,621 (100,178 (112,531 | 99,349 { 98,204 | 101,440 [102,020 ! 96,753 | 98,403 [r101,649 100,293 {101,460
Demand, totalQ _______.__.__..__.________ do..._| 169,768 | 184,565 143,546 |156,014 |162,134 |156,083 |184,565 [158,015 155,789 | 163,148 (166,949 |161,068 (164,141 |-161,787 (153,287 |160, 987
Individuals, partnerships, and corp____do.___| 121,308 | 128,207 105,787 |110,371 {112,876 |112,459 |128,207 (100,056 (109,235 | 113,210 [114,478 (112,819 |114,623 |115,110 |111,840 [115,075
State and local governiments.. ! 7,852 | 5,607 | 6,317 | 7,159 | 6,173 | 7,352 | 6,238 | 6,014 | 6,064 | 7,167 , 04 6,409 | 76,273 | 5,586 , 164
U.S.Government___._.__.___ 6,460 | 7,164 | 1,816 | 5512 | 3,480 | 2,138 | 7,164 | 5,690 | 3,241 ! 3,714 | 7,347 | 3,501 | 5,501 |r1,831 | 1,732 | 3,195
Domest{c commerefal banks_ . _______ 22,412 | 25,286 | 19,072 | 21,246 | 24,607 | 22,406 | 25,286 | 22,815 | 22,787 | 24,732 | 22,445 | 25,044 | 23,426 |v23,117 | 21,251 | 22,460
Time,totalQ __________________________ -..-| 160,661 | 189,645 [190,776 (180,784 (188,702 |186,481 |189,645 [193,137 [192,851 [197,889 (203,690 [209,559 (211,533 |-216,204 (219,453 (221,496
Individuals, partnerships, and corp.:
Savings..... .. . do_._.| 58,572 | 57,087 | 56,286 | 56,172 | 56,128 | 56,278 | 57,087 | 56,802 | 57,144 | 58,485 | 57,830 | 57,844 | 58,115 |57, 615 | 57,079 | 57,220
Othertime... ______________ .. . do____| 72,334 | 95,405 | 97,002 | 96,585 | 95,438 | 94,014 | 95,405 | 98,902 | 99,038 | 102,519 [106.216 |111,056 |112,245 |1115,729 |118,853 |119,328
Loans (adjusted), totald.._.________._____. do._..| 226,042 | 270,659 [256,833 (259,755 (250,207 (260,217 (270,659 [264,503 (267,013 |278,044 |284,231 (283,945 | 292,695 [r207,083 (298, 543 1299, 709
Commercial and industrial________ 91,442 | 110,778 [106,789 108,299 [106,829 (107,632 (110,778 |109,442 |110,475 [118,495 [121,345 120,888 | 125,609 |r126,151 [126,605 {128,787
For purchasing or carrying securities_ 12,535 | 9,439 [ 9,640 | 9,301 | 9,508 | 9,182 | 9,439 | 8, 9,185 | 8,202 | 8,426 | 7,935 | 7,679 [r9,219 | 8,794 )
To nonbank finanefal institutions._ 20,524 | 28,075 { 25,872 | 26,312 | 25,608 | 25,321 | 28,075 | 26,325 | 26,272 | 28,175 | 29,741 | 29,724 | 31,420 |-31,881 | 31,808 ; 32,318
Real estate loans..___.__________ 45,902 | 55 181 | 52,037 | 53,179 | 53,877 | 54,548 | 55,181 | 55,627 | 55,659 | 56,147 | 56,797 | 57,512 | 58,317 758,908 | 59,428 | 59,758
Otherloans____...________________ , 89,208 | 77,863 | 79,243 | 80,315 | 80,233 | 89,208 | 83,076 | 83,661 |86, 125 | 87,050 | 85,400 | 88,048 |88,325 | 87,507 | 88,015
Investments, total .._._____________________ 85,146 | 86,982 | 78,450 | 80,235 | 82,202 | 82,850 | 86,982 | 87,086 | 86,884 | 87,230 | 85,017 | 83,752 | 83,625 783,287 | 82,808 : 81,921
S. Government securitles, total. 29,133 | 25,460 | 22,098 | 22,523 | 23,105 | 24,257 | 25,460 | 25,691 | 25,357 | 25,339 { 22,960 | 21,850 | 20,872 [r20,915 | 21,130 | 19,766
Notes and bonds...._.___ __ 22,552 | 19,932 | 18,502 | 19,202 | 19,256 | 19,823 | 19,932 | 19,832 | 20,492 | 20,174 | 20,270 | 19,730 | 19,123 |718,868 | 18,802 | 18,542
Other securitles.._....______________ 1 56,013 | 61,522 | 56,352 | 57,712 | 59,007 | 58,593 | 61,522 | 61,395 | 61,527 | 61,891 | 62,057 | 61,902 | 62,754 (762,372 | 61,768 | 62,155

r Revised. » Preliminary. 1 Average for Dec.

560-444 O - 74 - S-3

. 1 Insured unemployment (all pro-
grams) data include claims filed under extended duratior§1 provisions of lpegl)l’glr Sta(te lg)ws;
amounts paid under these programs are excluded from State benefits paid data.
unemployment as % of average covered employment in a 12-month period.
gata not shown separately. o"For demand deposits, the term “adjusted” denotes demand

oposits other than domestic commercial bank and U.8. Government, less cash items in

Alnsured
¢ Includes

process of collection; for loans, exclusive of loans to and Federal funds transactions with
domestic commercial banks and after deduction of valuation reserves (individual loan items
are shown gross; i.e., before deduction of valuation reserves).
some cities and counties not designated as SMSA'’s.
Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach.

OTotal SMSA’s include
9 Includes Boston, Philadelphia,



S-18 SURVEY OF CURRENT BUSINESS October 1974
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. ‘ Oct. ’ Nov. | Dec. | Jan. | Feb. | Mar. | Apr May | June | July | Aug. | Sept.

FINANCE—Continued
BANKIN G- Continued
Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. adj.:}

Total loans and investments®. . _.._.____. bil.$..| 656.4 630.3 | 617.4 | 620.2 | 624.2 | 628.4 | 630.3 | 638.0 | 645.7 | 654.9 | 663.2 | 668.6 | 673.3 | 681.3 | 686.7 | 68L.6
Loans®._._______.__..____.__. 377.8 | 447.3 | 435.9 | 439.1 | 441.1| 445.5 | 447.3 | 452.3 | 457.1 | 466.3 | 473.7 | 478.0 | 480.8 | 490.4 | 496.4 | 494.3
U.S. Government securitles. . 61.9 52.8| 57.9| 56.4| 55.1| 55.0| 52.8| 44| 562 562 567 567! 57.1) 554 | 5471 517
Other securltles. ... ... _.... 116.7 | 130.2 | 123.6 | 124.7 | 128.0 | 127.9| 130.2 | 131.3 | 132.4 | 132.4 | 132.8 | 113.9 | 135.4| 135.5| 1356 | 135.6

Money and interest rates: §
Bank rates on short-term business loans:
In 35 centers.......... 15,82 18,30
New York Clty._.__ L 5. 57 18.08
7 other northeast ce 16.07 18.65
8 north central centers_ ... .._..._.... do....| 1574 18.29
7 southeast centers.__.___ 16.07 18.34
8 southwest centers._ _ 16.02 1830
4 west coast centers.....__....._....._. 16.80 18.26

Discount rate (N.Y.F.R. Bank), end of year or
month.._______ . ________l_____.. percent._ 4.50 750 7.50) 7.50| 760 7.80| 7.50] 7.50 7.50| 7.60| 8o00| 800| 800| 800| 800| 800

Federal intermedtate credit bank loans__..do....| 1'6.00 | 17.16| 7.38f 7.42! 805| 818| 834| 842| 852 858 858| 868 868| 877 892/ _______

Home m)ortguge rates (conventional 1st mort-

gages):
New home purchase (U.S.avg.)______percent__| 17.45|137.95| 7.04| 817 | 831| 839 | 849 852| 862 864| 867 | 874| 88| 8096 r9.09| »9.20
Existing home purchase (U.S. avg.)......do..__| 17.38 | 138.01 8.01 8.28 8.50 8.58 | 8.61| 8.64 8.70 8.63 8. 60 8.67 8.84 9.00 | r9.13 | 29,34

Open market rates, New York City:

Bankers’ acceptances (prime, 90 days).._do.___| 24.47 | 3808 | 1018 10.19| 9.07| 873 | 89| 872] 7.8 8.43 | 0.6l | 10,68 | 10.79 | 11.88| 12.08 | 11.08
Commerclal paper (prime, 4-6 months)._do____| 24.69 | 28.15| 10.21 | 10.23 | 892 8.94 9.08| 866! 7.83| 842| 9.79| 10.62| 10.96 | 11.72| 1L.65| 11,23
Finance Co. paper placed directly,3-6 mo.do____| 24.52 | 37.40 8.90 8.90 7.84 7.94 8.16 7.92 7.40 7.76 8.43 8.94 9.00 9.00 9.31 9.41
Stock Exchange call loans, golngrate....do_..._| 2616 | 28.25| 9.41( 10.04 | 10.02 | 10.00 | 10.00{ 9.95{ 9.39| 9.08| 10.28 | 11.48 | 1.78 | 12.22 | 12.25 | 12.25

Yield on U.S. Government securities (taxable):
3-month bills (rate on new Issuc)..._percent_.| 24.071 | 27.041 | 8.672 | 8.478 | 7.165 | 7.866 | 7.364 | 7.755 | 7.060 | 7.986 [ 8,220 | 8.430 | 8.145| 7.752 | 8.744 | 8363
3-6yearissues. ... ... ..._..__.._ do....| 25.85 26,92 7.75 7.16 6.81 6. 96 6. 80 6.94 6.77 7.33 7.99 8.24 8.14 8.39 8.64 8.38

CONSUMER CREDIT
(Short- and Intermediate-term)

Total outstanding, end of year or month__._mil. $._| 157,564 | 180,846 |171,978 (173,035 (174,840 (176,969 180,486 [178,686 (177,522 |177,572 (179,495 |181,680 |183,425 (184.805 (187,369 |--------

Installment credit, total___________.______. do....| 127,332 | 147,437 {140,810 (142,093 |143,610 |145,400 (147,437 [146,575 145,927 145,768 (147,047 {148,852 |150,615 |152,142 154,472 |- .-.....
Automoblile paper. ......_____.___._____ do....| 44,129 | 51,130 | 50,232 | 60,557 | 51,092 | 51,371 | 51,130 | 50,617 | 50,386 | 50,310 | 50,606 | 51,076 | 51,641 | 52,082 | 52 772
Other consumer goods paper_._.. 40,080 | 47,530 | 43,505 | 44,019 | 44,632 | 45,592 | 47,530 | 47,308 | 46,781 | 46,536 | 47,017 | 47,588 | 48,009 | 48,592 | 49, 322
Repalir and modernization loans 6, 201 7,352 | 7,009 | 7,120 7,236 | 7,821 | 7,352 | 7,303 | 7,343 | 7,430 | 7,573 | 7,786 | 7,930 | 8,068 | g 014
Personalloans_ _._.__._._...____.________ 36,922 | 41,425 | 40,064 | 40,397 | 40,651 | 41,116 | 41,425 | 41,352 | 41,417 | 41,492 | 41,851 | 42,402 | 42,945 | 43,400 | 44, 164
By type of holder: .

Financial institutions, total____________ do__..| 111,382 | 129,305 |124,823 (126,040 127,307 |128,553 |129,305 [128,870 (128,807 (128,799 (129,988 (131,675 133,404 134,831 |136, 922
Commerclal banks 60,495 | 67,381 | 67,018 | 68,627 | 69,161 | 69,495 | 69,429 | 69,246 | 69,232 | 69,944 | 70,721 | 71,615 | 72,384 | 73 302
Finance companies 37,243 | 35,634 | 35,003 | 36,365 | 36,887 | 37,243 | 37,140 | 37,148 | 37,005 | 37,291 | 37,751 | 38,150 | 38,479 | 38,043
Creditunions_.__.__________.________ 19,609 { 18,961 | 19,207 | 19,339 | 19,517 | 19,609 | 19,429 | 19,430 | 19,550 | 19,704 | 20,053 | 20,501 | 20,825 | 21,402 (... ...
Miscellaneous lenders 2,958 A 2,022 | 2,976 1 2,088 | 2,958 2,872 | 2,983 | 3,012 040 | 3,150 | 3,129 | 3,143 275 [-oeeooen
Retall outlets, total.._______ ... __.___ 18,132 | 15,987 | 16,063 | 16,303 | 16,847 | 18,132 | 17,705 | 17,120 | 16,969 | 17,059 | 17,177 | 17,211 | 17,311 | 17,550 |---.....
Automobile dealers. .___.____________ 299 206 297 300 302 299 296 293 292 203 204 29 297 299 [-oaoo.

Noninstallment credit, total_._____________ 33,049 | 31,168 | 30,942 | 31,230 | 31,569 | 33,049 | 32,111 | 31,595 | 31,804 | 32,448 | 32,828 | 32,810 | 32,663 | 32,807 |........

Single-payment loans, total . 13,241 | 13,111 | 13,088 | 13,145 | 13,161 | 13,241 | 13,117 | 13,159 | 13,188 | 13,315 | 13,331 | 13,311 | 13,192
Commercial banks_________ 11,753 | 11,655 | 11,608 | 11,654 | 11,669 | 11,753 | 11,652 | 11,663 | 11,686 | 11,806 | 11,806 | 11,802 11, 694
Other financial institutions 1,488 | 1,466 ,480 | 1,491 | 1,492 ,488 1 1,465 | 1,496 | 1,502 | 1,509 | 1,525 | 1,509 | 1,498

Charge accounts, total. ..o oo ____ 9,820 | 8,605 | 8335 | 8590 | 8785 | 9,820 8875 | 8018 | 7,039 | 8,434 | 8,947 | 9,106 [ 9,140
Retailoutlets_____ 7783 | 6,475 | 6,229 | 6,554 | 6,761 | 7,783 | 6,804 | 6,136 | 6,097 | 6,556 | 6,948 | 7,002 | 6,936
Credit cards._ . 2,046 | 2130 | 2,106 | 2,086 | 2,024 | 2,046 | 1,981 | 1,832 | 1,840 | 1878 | 1,999 | 2,104 | 2,204

Service credit. o079 | 9,452 | 9,519 | 9,495 | 9,623 | 9,979 | 10,119 | 10,418 | 10,677 | 10,699 | 10,550 | 10,393 | 10,331

Installment credit extended and repaid:

Unadjusted:

Extended, total.________________________. do._.__| 142,951 | 165,083 | 16,099 | 12,624 | 14,454 | 14,008 | 14,117 | 12,375 | 11,227 | 13,246 | 14,856 | 15,605 | 14, 641
Automobile paper... .- 40,194 | 46,453 | 4,252 | 3,476 | 4,196 | 3,693 | 2,872 | 2,934 | 2,945 | 3,546 | 3,044 | 4,200 | 4,027
Other consumer goods paper. 55,509 | 66,859 | 6,066 | 5,217 | 5894 | 50980 | 6,826 | 5471 | 4,525 | 5,479 | 6,141 | 6,319 | 5888
Allother._______.__ ... 47,111 | 51,771 | 4,782 | 83,081 | 4,364 | 4,425 | 4,419 | 3,970 | 3,757 | 4,221 | 4,771 | 5,086 | 4,726

Repatd, total ___________________________. do....| 126,914 | 144,978 | 12,5601 | 11,341 { 12,937 | 12,308 | 12,080 | 13,237 | 11,875 | 13,405 | 13,577 | 13,800 | 12,878
Automobile paper________ R 34,729 | 39,452 | 3,872 | 3,151 | 3,661 | 3414 | 3,113 | 3,447 | 3,176 | 3,622 | 3,648 | 3,730 | 3,462
Other consumer goods paper. . 49,872 | 59,409 | 5135 | 4,703 | 5,281 | 5020 | 4.888 | 5698 | 5047 | 5,724 | 5,660 | 5748 | 5377
Allother_______ ... 42,313 | 46,117 | 8,994 | 3,487 | 3,995 | 3,874 | 4,079 | 4,002 | 3,652 | 4,059 | 4,269 | 4,322 | 4,

Beasonally adjusted:

Extended, total..._..___._..______._____. A0me e, 14,204 | 13,601 | 14,149 | 14,275 | 12,677 | 13,714 | 13,541 | 13,823 | 14,179 | 14,660 | 14,387 | 14,635
Automobile paper________ R 3,939 | 3,912 3819 | 3315 3,492 | 3,389 | 3,484 | 3,545 | 3,769 | 3,731 | 3,812
Other consumer goods paper. 5537 | 5911 | 5978 | 5,25¢ | 5,662 | 5647 | 5,933 | 6,034 | 6,156 | 6,043 | 6,164
Allother.___________.________ .. 4,216 | 4,326 | 4,478 | 4,108 | 4,560 | 4,505 | 4,406 | 4,600 | 4,744 | 4,613 | 4,659

Repaid, total..________ B YO I I 12,399 | 12,332 | 12,449 | 12,549 | 12,267 | 12,797 | 12,870 | 13,206 | 13,026 | 13,407 | 13,301 | 13,310
Automobile paper. 203 | 3,406 | 3,427 | 3,471 | 3,338 | 3,433 | 3,304 | 3,544 3,4 3,601 | 3,577 | 3,563
Other consumer goods pa; 5,072 | 5149 | 5154 | 5001 | 5,193 | 5340 | 5,506 | 5,483 | 5,607 | 5615 | 5610
Allother.______._____________T1TTTTTT 3,854 | 3,873 | 3,024 3,928 | 4,171 | 4,136 | 4,066 | 4,045 | 4,199 | 4,109 | 4,137

r Revised. » Preliminary.

! Average for year. 2 Daily average. 3 Beginning Jan. 1973, data reflect changes in
sample and weighting. © Adjusted to exclude interbank loans. ¢

§ For bond yields, see p. 8-21.

tBeginning Jan. 1959, monthly data have been revised to
reflect new seasonal factors and adjustment to benchmarks for the latest call date (June 30,
1973). Revisions are in the Nov. 1973 Federal Reserve Bulletin.
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Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive nhotes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
FINANCE—Continued
FEDERAL GOVERNMENT FINANCE
Budget recelpts and outlays:
Recelpts (net) ... .0 mil. $___{1208, 649 {1232,225 { 21,291 | 25,007 | 17,637 | 20,209 | 21,987 | 23,476 | 20,226 | 16,818 | 29,657 | 19,243 | 31,174
Outlays (net) .. . do.__.|1231,876 |1 246,526 | 22,139 | 20,736 | 23,002 | 22,099 | 19,686 | 23,671 | 21,030 | 22,905 | 22,273 | 23,981 | 24, 123
Budget surplus or defleit (—)...c.........._ do.___|1—23,227 |t —14,301] —847 { 4,271 [—5,455 (—1,801 | 2,302 | —195 | —804 |—6,086 | 7,384 |-4,739 | 7,052
Budget financing, total._ _.do____[123,227 (114,301 847 —4 271 5, 455 1,891 {—2,302 195 804 | 6,086 {—7,384 | 4,739 |—7,052
Borrowing from the pub _.do._._| 119,442 [119 275 —563 1,395 | 2,202 | 3,128 -~773 —162 | 4,309 {—2,502 8 [—3,877
Reduction in cash balances. .. 13,785 |1 —4,974 | 1,410 [—4, 835 4, 060 —311 |—5,430 968 966 | 1,777 [—4,882 | 4,731 |¢—3,175
Gross amount of debt outstanding_ __.._..._. do..._[1437,329 |1 468,426 |472,438 |472, 073 1473,139 [474,973 480,660 |478,957 481,443 1485, 649 (483,000 |485, 834 |486, 256 [487,239
Held by the public....... ... _........_ do_._.|'323, 770 |1343,045 [341,769 [342,333 (343,727 345,930 (349,058 [348,285 (348,123 (352,432 (349,931 (349, 939 (346, 062 |347,706
Budget receipts by source and ountlays by agency:
Receipts (net), total ... . ___..__ mil, $__{1208, 649 {1232,225 | 21,291 | 25,007 | 17,637 | 20,209 | 21,987 | 23,476 | 20,226 | 16,818 | 29,657 | 19,243 | 31,174 | 20,939
Individual income taxes (net) .. 194 737 11103,246 | 9,279 | 11,707 | 9,230 | 10,106 | 9,134 { 14,327 8,601 3,219 | 14,764 | 5,641 | 14,029 | 10,806
Cor poration income taxes (net) do. 132,166 | 136,153 695 y 1,053 652 | 6,096 1,562 819 | 5,549 | 5,463 1,100 | 9,077 1,485
Social insurance taxes and contributions
(Met) .ol mil.$..] 153,014 {164,542 | 8778 | 5409 | 4,712 6,724 | 4,149 5232 | 8,400 | 5721 | 6,896 10,036 | 5455 | 5781
Other. e . do....| 127,832 (128,286 | 2,639 | 2,644 | 2,641 | 2,827 | 2,608 | 2,356 | 2,406 [ 2,330 | 2,534 | 2,466 | 2,612 | 2,867
Outlays, totalQ oo oo do....|1231,876 (1 246,526 | 22,139 | 20,736 | 23,092 | 22,009 | 19,686 | 23,671 | 21,030 | 22,905 { 22,273 | 23,981 | 24,123 | 24,411
Agrleulture Department . ... 110,943 1 110,028 847 249 799 | 1,161 137 | 1,209 547 68 534 702 540 384
Defense Department, military___________ do....1 175,160 | 173,297 | 6,662 6,032 | 6,523 | 6,647 | 6,123 | 6,600 | 6,285 | 6,662 | 6,703 | 7,170 |- 7,116 | 6,313
Health, Education, and Welfare Department
mil,§._|171,770 (182,042 ] 7,203 | 7,396 | 7,415 | 7,463 [ 7,383 | 7,096 | 7,862 8,164 | 8,416 | g 665| 8,856 8,688 _______|._.__.__
Treasury Department._.___.........._._. do 122,124 {130,959 | 2,284 | 2,552 | 3, 763 2,566 | 2,371 | 4,061 | 2,522 | 2,640 | 4,171 | 2,663 | 2,545
Natlonal Aeronautics and Space Adm..._do....| 3,422 | 13,311 262 246 246 221 251 231 252 293 278 423
Veterans Administration.___________. ... do.._ | 110,710 (111,968 [ 1,050 968 | 1, 056 1,191 | 1,141 { 1,202 | 1,086 | 1,191 | 1,163 | 1,177 | 1,018
Receipts and expenditures (national income and
product accounts basis), qtrly. totals seas. adj.
at annual rates:
Federal Government receipts, total...... bil.§. | 227.2
Personal tax and nontax receipts......._. do....| 1082
Corporate profit tax aceruals_...________. do___. 36.6
Indirect business tax and nontax accruals.do_. .. 20.0
Contributions for social insurance._.._._. 0.... 62.5
Federal Government expenditures, total_..do..._| 244.7
Purchases of goods and services. __ _.do_._.| 1049
National defense —...do.... 74.8
Transfer payments. ... ___..._._....._._.. 82.8
Grants-in-aid to State and local govts_.__ 37.4
Net interest pald_.____________________._. do. 13.5
Subsidies less current surplus of government
enterprises... ... . ________..______. bil. .. 6.6
Less: Wage accruals less disbursements___do.._. .5
Surplus or deflelt (=) _.._.__.....__....... do....| —17.5
LIFE INSURANCE
Institute of Life Insurance:
Assets, total, all U.S. life Insurance cos..._. bll $.| 239.73 [r247.80 | 247.66 | 250.20 | 2561.59 | 251.06 | 252.07 | 253.53 | 254.74 | 255.85 | 256.58
Government securities___._______ . . . 11.40 | 11,40 [ 11.46 | 11.38 | 11.46 [ 11.54 | 11.77 | 1L.59
Corporate securities_..__ 119.20 | 119.71 | 118.02 | 117.73 | 119.08 | 119.72 | 119.94 | 120.47
Mortgage loans, total. .. 79.04 | 79.52 | 80.19 | 81.18 | 81.49 ] 81.74 | 81.97 | 82.47
Nonfarm..____.__...____ 73.18 | 73.62 | 74.26 | 75.19 | 75.58 | 75.79 | 75.99 [ 76.44
Real estate 7.68 7.76 7.84 7.77 7.82 7.82 7.83 7.78
Policy loans 19.51 19.77 19.93 | 20.08 | 20.24 | 20.38 | 20.54 | 20.83
Cash. ... .. 1.81 1.83 1.81 2.25 1,90 1.82 1.81 1.50
Other assets 11.56 11.69 11.81 11.69 11. 54 11.72 12.00 | 1193
Life Insurance Agency Management Assoclation:
Insurance written (new paid-for insurance):
Value, estimated total. .________________.mil. $..| 208,730 | 232,016 | 19,058 | 17,250 | 20,326 | 20,203 | 26,822 | 17,799 | 18,679 | 22,245 | 20,840 | 21,824 | 21,207 | 20,914
Ordinary (Incl. mass-marketed ord.)....do____| 145,479 | 162,119 | 13,418 | 12,407 | 14,614 | 14,177 | 15,114 | 12,623 | 13,447 | 15,520 | 16,033 } 16,120 | 15,206 | 14,982
d 55,857 3 5061 | 4,261 | 5,165 | 5578 | 11,100 | 4,650 | 4,638 | 6,003 | 4,217 | 5057 | 5461 | 5444
7,394 6,897 579 582 547 538 608 526 594 632 590 647 540 488
MONETARY STATISTICS N
Gold and stlver:
Qold:
Monetary stock, U.S. (end of period)._.mil. $_.| 10,410 | 11,567 | 10,410 | 10,410 | 11,567 | 11,567 | 11,567 | 11,567 11,567 11,667 | 11,567 | 11,567 | 11,567
Net release from’ earmark§ do ~1,716 | —1,538 9 18 {—1, 685 18 36 24 2 11 5 7
Exports.__.______________ 63,053 | 145,965 4,012 | 4,973 | 23,586 | 15,970 | 37,234 { 20,223 | 9, 191 7,185 | 19,331 | 6,793 | 7,467
Imports . ..o ..o ... 357,689 | 356,150 | 17,061 | 36,162 | 33,770 | 30,411 | 23,236 | 10,767 | 58,959 | 41,412 | 23,264 | 32,381 | 33,978
Production:§
South Afriea..._.__.._......_.________ mil.s..| 1,109.8 | 1,073.6 | 90.2| 882 | 97.56| 97.2| 88.8| oL2| 88.8| 848 93.3| 853 | coooo|iccoiofiamiiien] -
Canada__ ... ... do.... 77.2 75.0 5.7 5.7 7.0 6.3 6.7 6.1 6.1 [ B P ] L B L e T PR RR T
Silver:
Exports _.thous.$_.| 31,692 | 27,637 | 4,663 | 3,277 | 1,871 | 1,593 | 1,003 | 1,114 | 2,424 | 10,422 | 2,886 | 13,165 | 14,403 | 5,831 | 8,714 | _____._
Imports______.____.._____ do.__.| 59,357 | 268,639 | 27,569 | 30,764 | 22,200 | 66,379 | 32,156 | 13,527 | 20,459 | 67,433 | 58,521 | 39,103 | 47,343 | 69,085 | 30,481 | _______.
lf)’;})ct;euactﬁlggw York_ ... dol per fineoz._| 1.685 | 2.558 | 2636 | 2.675 | 2.886 | 2.860 | 3.137 | 3.637 | 5.859 | 5.326 | 5.036 | 5.432 | 4.896 | 4.415| 4.431 | 4.049
United States.._..________... thous. fine oz.._| 39,727 ! 43,566 | 3,385 | 3,003 ! 5,314 | 38,803 | 4,345V 3,125 1 3,370 1 4,936 | 4,967 | 5,874 | 4,450 3,490 | 3,645 | 4,006
r Revised. » Preliminary. 1 Data shown in 1972 and 1973 annual columns are for rately. § Or increase in earmarked gold (—). ¢ Valaed at $38 per fine ounce from Jan.

fiscal years ending June 30 of the respective years; they include revisions not distributed to

months. 2Includes $28,500 mil. SGLI.

@ Includes data for items not shown sepa-

1972-Sept. 1973, at $42.22 thereafter.

¢ Corrected.
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Unless otherwise stated in footnotes below, data 1972 l 1973 1973 1974

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. Nov. | Dec. Jan, Feb. | Mar. | Apr. May | June July | Aug. | Sept.

FINANCE—Continued
MONETARY STATISTICS—Continued

Currency in circulation (end of period)...._. bil. §.. 66. 5 72.5 68. 4 68.2 69.0 70.3 72.5 69.9 70.5 71.2 72.2 73.2 73.8 74.4 | 74.9 |._..___.
Money supply and related data (avg. of daily fig.) :®

Unadjusted for seasonal variation:

Total money SUpPPlY.ee. o eo_. . 248.9 263.8 | 263.0 | 264.0  266.1 | 270.9{ 279.1 277.8 | 270.2 ¢ 272.5 | 278.2 | 273.1 | 277.6 | 279.2 [r277.2 [» 279.3
Currency outside banks__ 54.6 59.3 60. 0 60. 1 60. 4 61.5 62.7 61.6 61.9 62.7 63.5 64,2 64.9 65.4 65.8 | » 65.9
Demand deposits ___ 190.9 204.4 | 202.9 203.8 1 205.7 209. 5 216.4 | 216.2 | 208.3 | 209.8 | 214.7 | 208.9 | 212.7 | 213.8 {r211.4 |» 213.5

Time depositsadjusted 293. 4 345.3 | 356.7 | 359.3 | 360.3 | 359.0 | 362.2 | 369.4| 3874.3 | 379.1 387.1 | 393.9 | 397.9 | 402.0 |7408.3 (» 410.3

U.S. Government demand de 7.2 7.1 4.1 5.3 6.0 4.3 6.3 8.1 6.6 6.4 6.0 7.6 6.1 5.4 3.9 ? 5.4

Adjusted for seasonal variation:

Total money supply 265.5 | 266.6 | 269.2 | 271.4 | 270.6 | 273.1 275.2 1 276.7 | 277.8 | 279.6 | 280.0 jr280.6 |» 280.9
Currency outslde banks.. 60.2 60.5 61. 0 61. 7 61.9 62.7 63.3 63.9 64.4 64.8 64.9 65.6 | » 65.9
Demand deposits._..__.___ - R . 205. 3 206. 1 208.2 | 209.7 | 208.7 | 210,4 | 211.9 | 212.8 | 213.4 | 214.8 | 215.1 {72151 [» 215.0

Time depositsadjustedY-...__.._...__... . 358.0 | 359.1 360.1 363.5 | 370.1 | 374.7 | 377.5 | 387.1 | 394.4 | 399.9 | 404.3 | 406.1 |» 408.4

Turnover of demand deposits except interbank and

U.S. Govt,, annual rates, seas, adjusted:

Total (233 SMSA’s) O__ratio of debitsto deposits.  {--- oo feeeeaoon 106.2 | 107.4 109.5 113.2 | 110.2 | 111.5 |7 117.9 118.2 115.4 | r117.1 116.8 | r119.8
New York SMSA_____.___________ ... d 252.5 | 266.4 | 265.3 | 274.9 | 269.8 | 270.3 | 294.2 | 292.5 | 274.6 | 275.3 | 279.9 [ 282.1

Total 232 SMSA'’s (except N.Y.)_ 73.6 72.4 74.7 77.1 75.8 77.3 | r 79.2 80.3 80.2 81.0 | r79.8 82.7
6 other leading SMSA’sq.. .| 113.6 ¢ 111.6 116.4 118.6 | 115.0 116.2 119. 120.8 119.7 122.3 119.8 |7 123.5
226 other SMSA's_ ... ... _._ R 58.4 57.5 58.8 61.2 60.6 62.2 | r63.6 64.7 65.0 65.3 64.3 | r67.0

PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade and SEC):

Net profit after taxes, all industries__._.__ mil. $..
Food and kindred products..__ _do....
Textile mill produets.__.______.__________ do.

Lumber and wood products (except lurniuixr-e-)"
mil.

Paper and allled produets_.._____________ do....
Chemicals and allied products._________. do....
Petroleum and coal produets._._._..._.__ do__..

Stone, clay, and giass products.
Primary nonferrous metal._____
Primary fronandsteel_.._.______________ do__._
Fabricated metal products (except ordnance,

machinery, and transport. equip.)....mil. §_.

Machinery (except electrical)__._____.____ do-...
Elec. machinery, equip., and supplies___.do____
Transportation equipment (except motor

vehicles, ete.) .. ... . __________ mil. §_.
Motor vehicles and equipment_____
All other manufacturing industries

Dividends paid (cash), all industries
SECURITIES ISSUED

Securlties and Exchange Commission:

Estimated gross proceeds, total __._____.__ mil. $_.| 95,408 | 100,592 | 8,036 | 8,091
By type of security:

Bonds and notes, total.__.________.____ do____| 82,337 | 89,435 | 7,610 [ 7,542
Corporate.._________ 26,291 | 21,669 1,396 | 1,366

Common stock.._ 9,912 7,780 330 430

Preferredstock_...___ ... ______________ 3,872 3,377 96 119

By type of issuer:

Corporate, total @ ... ... ___.__. il §_. 32,823 | 1,822 | 1,915
Manufacturing.... d 4,8 7 348
Extractive (mining) 1,932 1,073 141 59
Public utility.._.._ 11, 316 10, 270 513 585
Transportation. . 1,230 1, 541 86 142
Communication., 4,832 4, 906 325 243

Financialand real 10,055 | 8,436 357 350

Noncorporate, total @_.___..__...._____.do.._.| 54,610 | 67,184 | 6,214 | 6,176
U.8.Government.__. 4 17,080 | 19,057 { 3,007 { 2,432
State and municipal 23,070 | 22,760 ] 1,474 | 1,630

Btate and municipal issues (Bond Buyer):
Long-term. _...__.______________ . __ " 7 . do.._.| 22,941 | 22,953 | 1,474 | 1,630
Short-term..___.._____________ T do....| 25222| 24,667 | 1,740 | 2,750

SECURITY MARKETS

Stock Market Customer Financing

| IR i 1.$..] 19,045
At brokers. _ S 8,180
At banks 1 865

Other security credit at banks.___ 11,528
Free credit balances at brokers:
Margin accounts. 1414
Cash accounts__ . ________________ 11,957 1 11,7001 1,462 | 1,623

r Revised. » Preliminary. 1 End of year. 2 Beginning fourth quarter 1973, be-
cause of changes in method of consolidation (to minimize the effect of foreign operations of
multinational enterprises), data are not comparable with those for earlier periods. The effect
of the change can be assessed by comparing the data as originally published for the fourth
quarter 1973 (June 1974 Survey) with the revised data shown here. 3 Prior to fourth quarter
1973, for petroleum refining only; data are not comparable with those for earlier periods.
©Eflective February 1974 SURVEY, data revised to reflect: Annual review of seasonal
factors; regular benchmark adjustment; effect of changes in check collection procedures
(Regulation J); and adjustments to include new figures from internationally oriented bank-

8,924

7,883
2,358

355
3,398
522
57
949
114
926
5,525
85
2,232

2,232
2,501

J[2 13,144
21,064
2186

2231
.| 2801
22,181

25,219 foemoenfemreens L: 1) I R I, 4,891 [ e

12,553 | 6,635 | 43,302

11,247 | 5,866 |....___.
2,257 | 2,469 | 72,908
668 573 280
637 196 152

3,563 | 3,238 | 3,392 | 2,687 | 3,144 2,952 | r 3,166
7 896 38 577

476 504 9 1,122 r 875
34 157 139 181 59 139 70
1,080 883 | 1,441 829 | 1,300 | 1,131 r 912
245 232 127 6 76 6 44

796 377 146 397 330 284 T 657
814 807 523 871 748 144 r278

8,990
4,521
2,224

2,224 | 2,183 | 2,288 | Lo970{ 2,091 } 2,322 | 2,177 | 1,942 { 1,381 |7 1,056 | 1,593
1,785 | 2,507 | 1,860 | 2,117 | 1,786 | 2,155 | 2,797 | 3,804 | 2,059 (71,497 | 3,486

1,685 | 1,700 | 1,666 | 1,604 [ 1,583 | 1,440 | 1,420 | 1,360 | 1,390 |..

ing institutions. Monthly revisions back to 1971 are in the Feh. 1974 Federal Reserve Bulletin.
¢ Beginning Jan. 1974, does not include noncorporate bonds and notes formerly included.

At all commercial banks.

OTotal SMSA’s include some cities and counties not designated as SMSA’s.

JIncludes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland and Los
Angeles-Long Beach.

¢ Includes data not shown separately.
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w12 | 1973 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusal Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar Apr. | May | June | July | Aug. | Sept.
FINANCE—Continued
SECURITY MARKETS—Continued
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited . ... 1. per $100 bond.. 65.9 63.6 61.0 6.2 62.1 62.1 62.9 62.3 62.0 61.3 60.0 59.7 59.5 58.5 57.6 56,2
Domestlc municipal (15 bonds) .......... do___. 84.4 85.4 82.2 86.2 86.9 85.6 86.1 85.2 85.3 83.5 80.2 77.3 73.2 71.9 71.6 71.0
U.8. Treasury bouds, taxableY_.___..__..._ do....| 68.71 62.80} 58.71 | 61.81 | 63.13 | 62.71 | 62.37 | 60.66 | 60.83 { 58.70 | 57.01 | 56.81 | 57.11 | 55.97 1 54.95 | 55.13
Sales:
Total, excl. U.S. Government honds (SEC)
Al) reglstered exchanges:
Market value .. . .o.._o._.._.. mil. $..|9,515.67 (8,297.99 | 766.20 | 622.73 | 741.95 | 628.28 | 529.31 | 594.86 | 609.02 | 610.31 | 554.59 | 562.00 | 501,82 | 47131 {... .| _______
Face value 10,077.35 |9,420.76 | 852.43 | 699.17 | 823.72 | 708.70 | 666.43 | 673.60 | 602.90 | 727.18 | 662.32 | 682.12 | 610.61 | 632.60 |._____._|_ _______
New York Stock Exchange:
Market value 8,717.24 |7,865.38 | 744.67 | 597.88 | 691.10 | 597.92 | 497.33 | 567.26 | 468.34 | 580.93 | 532.65 | 536.18 | 485.02 | 450.30 |________|_______.
Facevalue. . . . _o.o.._.. 9,168.52 (8,736.82 | 807.02 | 632.78 | 769.22 | 672.62 | 621.38 | 635.50 | 561.97 | 688.09 | 632.56 | 645.94 | 584,12 | 597.55 || _______
New York Stock Exchange, exclusive of some
stopped sales, face value, total......_._. mil, $__15,444.12 |4,424.67 | 351.15 | 355.69 | 399.52 | 344.40 | 349.19 | 366.42 | 287.93 | 301.99 | 313.10 | 336.83 | 296.22 | 350.49 | 307.80 | 316.34
Yields:
D%mestlf corporate (Moody's)___._...__ percent.__ 7.63 7.79 8. 04 8.06 7.96 8.02 8.05 8.15 8.17 8.27 8. 51 8.68 8.85 9.10 9,36 9.67
y rating:
Asa_. 7.21 7.44 7.68 7.63 7.60 7.67 7.68 7.83 7.85 8.01 8.25 8.37 8.47 8.72 9. 00 9.24
Aa_. 7.48 7.65 7.84 7.86 7.84 7.90 7.92 7.97 7.97 8,08 8.28 8.42 8.55 8.76 9.05 9.35
- 7.66 7.83 8.11 8.11 7.98 8.07 8.11 8.22 8.26 8.34 8.61 8.85 9.05 9.35 9. 61 9. 90
Baa_. 8.156 8.24 8.53 8.63 8.41 8. 42 8.48 8.68 8.59 8.65 8.88 9.10 9.34 9. 55 9.77 10.12
By group:
Industrials.___________________.__...... 7.3 7.6 7.901 7.89 7.76 7.81 7.84 7.97 8.01 8.12 8.39 8.55 8.69 8.95 9.16 9.44
Public utilities. 7.74 7.83 8.06 8.09 8,04 8.11 8.17 8.27 8.33 8.44 8.68 8.86 9.08 9.35 9.70 10.11
Rallroads._____._______________._____._ 7.98 8.12 8.32 8,37 8.24 8.28 8.28 8.34 8.27 8.34 8.51 8.73 8.89 9.08 9.30 9. 46

Domestic municipal: .

Bond Buyer (20 bonds)__..__._..______.. 0. .. 5.25 5.22 5.34 5.00 5.17 5.15 5.18 5.20 5.26 5.57 5.91 6.08 6.33 6.70 6.91 6. 68
Standard & Poor’s Corp. (15 honds)_.._..do____ 5.27 5.18 5.47 5.11 5.05 5.17 5.12 5.20 5.19 536 _______ 5.96 6.08 6. 54 6. 58 6. 65
U.8. Treasury bonds, taxable®. __._.._...__ do__.. 5.63 6.30 6.81 6.42 6.26 6.31 6.35 6. 66 6. 54 6.81 7.04 7.07 7.03 7.18 7. 7.30
Stocks
Dividend rates, prices, vields, and earnings, com-
mon stocks (Moody’s):

Dividends per share, annusl rate, composite
dollars_. 8.92 9,58 9. 59 9.62 9.73 | 10.16 | 10.19] 10.34 10.37 | 10.41 10.43 | 10,41 10.51 | 10.72 10.93 10.93
9.61 10. 46 10.53 | 10.63 | 10.75 | 11.22 | 11.23 | 11L.44 11.49 11.52 | 11.68 11.64 11.80 | 12.05 12.15 12.15
4,87 5.01 5.02 5.03 5.03 5.03 5.04 5.08 5.09 5.12 4.56 4.57 4.57 4.82 4.82 4.82
3.73 4.03 4. 06 4.06 4.09 4.09 4.19 4.19 4.04 4.08 4.08 4.09 4.11 4.34 4. 40 4.40
7.32 7.58 7.54 7.54 7.86 7.55 7.66 7.82 7.83 8.13 8.13 8.13 8.13 8.13 8.13 8.13
Property and casualty {nsurance 0s.—....do. .. 10.99 12,13 | 13.23 | 11.88 | 11.88 | 11.90 | 12.91] 12.91 | 13.10| 13.18 | 13.18 | 13.22 | 13.22 | 13.22 | 13.22 | 13.22

Price per share, end of mo., composite......do....| 200.65 | 285.44 | 279.26 | 287.99 | 288,50 | 2568.72 | 263.71 | 259.96 | 259.70 | 253.37 | 243.14 | 235.56 | 232.79 | 214.84 | 196.82 | 173.29
Industrials_._____________________________ do___.| 362,44 | 356.26 | 350.38 | 357.90 | 361.44 | 320.11 | 323.48 | 318.98 | 316.22 | 310.44 | 300.31 | 293.23 | 291.23 | 267.87 | 243.55 | 210.45
PublicutiMtles. _________________._______ 80.20 | 71.21| 67.87 | 72.38 | 68.21 | 60.95| 60.87 | 63.23 | 63.72 | 61.31 | 50.33 | 47.49 | 43.43 | 44.90 { 39.93 | 39.01
Rallroads.._.._____ .. 01.00 | 79.72| 71.44 | 77.35 | 80.73 | 83.86 | 9543 | 89.14 | 91.77 | 86.16 | 80.60 | 73.58 | 74.71 | 74.85 | 68.49 | 62.50

Yields, composite 3.07 3.36] 3.43| 33¢| 337| 393| 3.8| 398] 3.99| 411| 42| 44| 45| 49| 55| 631
Industrials.._ ... _______ d 2.65 2.94| 301 | 29| 297| 351 347| 359 363| 371| 38| 397 405 45 | 49 .77
Publicutilitles..._______.________________ 6.07 7.04| 7.40| 6.95| 7.37| 82| 828| 803| 7.99| 835 o906| 962 10.52| 10.74 | 12.07 | 12.36
Raflroads__ ... 4.10 5.06| 568 | 625 507 4.8 | 4.33| 470| 440} 474| 06| 556 550 | 58 | 642 7.04
N.Y.banks. .. ... . ... ___ 3.35 3.05 2.83 2.75 2.70 3.02 2.91 3.20 3.10 3.30 3.39 3.76 4,31 4.45 5.01 5.47
Property and casualty insurance cos. 2,92 3.45| 360 320 328 338| 370| 38| 3.93| 421 | 440]| 513| 54| 642| 7.33| 7.35

Earnings per share (Indust., qtrly. at ann. rate;

pub.util.and RR., for 12 mo, ending each qtr.):
Industrials_... . .. . dollars..| 20.28
Public utilities_ s | SO, 7.73
Rallroads. .. __ . .. __ do.... 6.71
Dividend yields, preferred stocks, 10 high-grad
(Standard & Boor's Corp.). e o Sersont..| 68| 723| 74| 73| 78| 740 776 760 77| 766| 7.83| 81| 825| 80| se1| se3
Prices:

Dow-Jones averages (65 stocks)._ . _.._.........____ 310.36 | 286.73 | 267.36 | 277.54 | 295.03 | 272.02 | 259.84 | 273.50 | 266.86 | 277.49 | 264.53 | 251,83 | 251.00 | 236.19 | 223.13 | 199.29
Industrial (30 stocks)..._.__ 950. 71 923.88 | 883.73 | 909,98 | 967.62 | 878.98 | 824.08 | 857.24 | 831.31 | 874.00 | 847.79 | 829.84 | 831.43 | 783.00 | 729.30 | 651.28
Public utility (15 stocks).. 112,83 | 103.39 | 95.72 | 99.96 [ 101.67 | 93.18 | 87.42 ] 93.16 | 93.16 | 92.79 | 85.48 | 76.03 | 71.81 | 68.47 | 66.23 | 60.80
Transportation (20 stocks).... 241.44 | 180.55 | 157.72 | 166.82 | 182.76 | 175.93 | 177.96 | 191.05 | 186,15 | 193.83 | 181.13 | 167.57 | 169,77 | 158.36 | 151.68 | 134.60

Standard & Poor’s Corporation:o”

Industrial, public utility, and railroad:
Combined index (500 stocks)....1941-43=10_.| 109.20 107.43 | 103.80 | 105.61 | 109.84 | 102.03 | 94.78 | 96.11 93.45 | 97.44 | 92.46 | 89.67 | 89.79 ] 82.82 | 76.03 | 68.12
Industrial, total (425 stocks) @ ...._.. 121,79 | 120.44 | 116.75 | 118.52 | 123.42 | 114.64 | 106.16 | 107.18 | 104.13 | 108.98 | 103.66 | 101.17 | 101.62 | 93.54 | 85.51 [ 76.54
Capital goods (116 stocks)...... -d 119.39 118.57 | 115.98 | 116.60 | 122.30 | 115.48 | 107.44 | 108.06 | 104.31 | 100.22 | 104.19 | 100.69 | 100.10 | 93.64 | 86.99 [ 76.03
Consumers’ goods (184 stocks) d 113.90 107.13 | 104.35 | 105.16 | 106.58 | 96.97 | 86.57 | 87.63 | 86.85 | 92.24 | 87.73 | 87.34 | 90.07 | 80.34 | 70.14 | 63.51
Publie utility (55 stoeks)......o....._ 56.89 53.47 | 50.14 | 52.31 53.22 | 48.30 | 45.73 | 48.60 | 48.13 | 47.90 | 44.03 | 39.35 | 37.46 | 35.37 | 34.00 | 30.93
Railroad (20 stocks)o.o.ooooooo_ oL d 44.11 37.76 | 33.76 | 35.49 | 38.24 | 39.74 | 41.48 | 44.37 | 41.85 | 42.80 | 40.26 | 37.04 | 37.31 | 35.63 | 3506 | 3155

Banks:

New York City (9 stocks)_..._._..._... do_.__ 57.37 64.60 | 66.62 | 71.08| 73.43 | 69.63 | 65.33| 65.38 ( 62.93 | 67.63 | 63.93 | 59.92 | 56.70 | 49.12 46,27 | 42.00
Outside New York City (16 stocks)_-._do-.__ 105. 81 104.35 | 102.43 | 107.24 | 113.30 | 107.01 | 101.09 | 108.04 | 107.14 | 110.38 | 103.39 | 93.23 | 86.06 72.43 | 65.97 | 58.99
Property-liability insurance (16 stocks)..do..__| 132.58 | 118.93 | 114,02 1 115.33 | 119.88 | 117.72 | 111.89 | 114.65 | 106.34 | 103.67 | 96.25 | 85.91 | 82.88 | 70.28 | 64.31 | 60.47

r Revised.  » Preliminary.

& Number of issues represents number currently used; the change in number does not

affect continuity of the series.

{ Prices are derived from average ylelds on basis of an

assumed 3 percent 20-year bond.
¢ Includes data not shown separately.

© For bonds due or callable in 10 years or more.
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Unless otherwise stated in footnotes below, data 1972 | 1973 1973 1974

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annuasl Aug. | Sept. Oct. | Nov. | Dec Jan. Feb. | Mar Apr. { May June | July | Aug. | Sept.

FINANCE—Continued
SECURITY MARKETS— Continued
Stocks—Continued

Prices—Continued

New York Stock Exchange common stock indexes:

CompoSite. —uoccaccoamoeccmaaanoa 12/31/65=50__ 60.29 57.42 | 55.33 | 66.71 1 59.26 | 54.50 [ 50.39 | 51.30 [ 50.01 | 52.15 | 49.21 | 47.35 | 47.14 | 43.27 | 39.86 | 35.69
Industrial._.._ 65,73 63.08fF 61,09 | 62.25| 65.29 | 60.15 | 55.12| 55.77 ] 54.02 | 56.80 | 53.95 | 52.53 52.63 | 48.35 44.19 | 39.29
Transportation 50,17 37.74 ] 33.48 | 36,82 | 39.03 ) 36.31 | 34.69] 36.85 ) 36.26 | 38.30 | 35.87 } 33.62 | 33.76 | 31.01 29.41 | 25.86
Utility.. 38,48 37.69 | 3540 | 36.79 | 37.47 | 34.73 | 33.47| 3528 | 385.27 | 35.22 | 32.59 | 30.25 | 29.20 | 27.60 | 26.72 | 24.94
Finance 78.35 70.12 | 68.26 | 72.23 | 74.98 | 67.85 | 62.49 | 64.80 | 62.81 | 64.47 | 58.72 | 52.85 | 51.20 | 44.23 | 40.11 | 36.42

Bales:
Total on all registered exchanges (SEC):
Market value__ .. __.______._. mil. $..| 204,026 | 177,878 | 12,659 | 12,623 | 18,726 | 17,501 | 14,072 | 14,411 | 9,657 | 12,649 9,340 | 10,000 | 8,870 | 8,860 |..__._ .. |......_.
Shares 801 - oo o ooo ... millions._ . 6299 , 723 424 408 587 560 524 524 359 450 343 392 336 866 .. |-

On New York Stock Exchange:

Market value_._______________________ mil. $..| 159,700 | 146,451 | 10,342 | 10,395 | 15,644 | 14,528 | 11,860 | 12,038 | 7,953 | 10,580 [ 7,695 | 8,439 | 7,471 T 477 ||
Shares sold (cleared or settled)......millions..| 4,496 4,337 330 309 457 435 407 401 273 352 26 311 26 p2t] T D
New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(saleseffected) ... ... ... millions..| 4,138 4,053 271 329 423 400 385 363 257 310 254 275 245 274 280 280
Shares listed, N.Y. Stock Exchange, end of period:
Market value, all listed shares___.____._.._ bil. $..| 871.54 | 721.01 | 765,77 | 807.24 | 808.69 | 709.54 | 721.01 | 719.81 | 718.89 | 701.18 | 669.91 | 645.56 | 628,48 | 582.96 | 545.45 | 472.62
Number of shares listed. ___.._.___..._.. millions..} 19,159 | 20,967 | 20,521 | 20,548 | 20,607 | 20,694 | 20,967 | 21,056 | 21,110 | 21,163 | 21,224 | 21,337 | 21,397 | 21,440 | 21,471 | 21,550
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse.)}, Incl. reexports, totalon._... mil. $_.| 49,758.5 |71,338.8 15,817.1 1 6,021.2 | 6,784.9 | 7,136.1 | 6,965.1 [6,873.6 |7,340.1 |8,547.3 (8,418.0 (8,488.1 |8,384.4 |7,695.7 {7,998.9 | .__.._.

Excl. Dept. of Defense shipments_.._.... do....} 49,199.0 |70,823.2 | 5,785.2 | 5,964.6 | 6,750.7 | 7,099.6 | 6,921.1 |6,831.6 |7,298.2 |8,519.6 |8,381.4 |8,427.0 |8,827.5 |7,655.9 1 7,929.7 |_._.._..

Seasonally adjusted. ... . _.._._..__ [ 1 O N PR 6,042.0 | 6,419.8 | 6,585.4 | 6,878.8 | 6,948.9 |7,111.0 |7,605.5 (7,673.9 18,234.0 [7,629.7 (8,356.7 8,307.2 | 8,370.0 |........
By geographic regions:

Afrlea .o ... .1 172.2 | 217.4 | 199.2 | 247.2 | 208.2 | 239.7 | 247.5 | 284.9 | 295.9 | 286.6 | 342.3

Asia_ ... 2 1,574.0 (1,692.6 |1,714.0 |1,915.1 [1,820.0 |1,813.7 {2,039.2 |2,345.5 (2,204.6 (2,063.4 (2,024.3

Australia and Oceanla .4 168.1 | '135.2 | 142.4 | 248.5¢ 212.6 | 183.1 | 186.1 | 233.6 | 226.4 | 198.4 | 205.5

Europe_ ... ______... 80.5 1,825.8 |1,772.4 [2,061.3 |2,287.3 |2,307.4 2,210.5 |2,452.5 [2,774.0 [2,630.4 |2,672.4 |2,625.4

Northern North America_._.__.________. do._._|12,418.8 |15,075.1 |1,080.9 |1,190.9 |1,516.4 [1,343.0 [1,877.7 |1,396.8 |1,405.9 1,666.7 (1,705.9 [1,789.1 [1,732.4

Southern North America. 3,564.1 | 5,027.3 453.3 | 449.2 | 509.2 | 507.1 474.6 | 541.0 | 525.9 | 624.5 | 670.0 | 676.0 | 640.7

South America_. ... . . . ... 3,707.1 | 4,901.3 | 442.9 | 447.5 | 552.8 | 539.6 | 512.7 | 488.7 | 482.9 | 617.9 | 61L.0 | 698.5| 749.9

By leading countries:

Africa:

s 2 ¢ S do_... 76.1] 225.4| 13.2| 33.4 6.0 137 155| 40.7| 32.0| 454 43.3| 358 28.6| 321 258 | ...._..
Republic of South Afriea._.._._.._._.. do.___ 602. 5 746.4 60.8 68.9 77.5 7.3 67.0 61.9 80.0 92.1 100.6 85.5 | 109.9 93.4 | 109.0 |..___...
Asin; Australia and Oceania:
Australia, Including New Guinea.._._. do....| 856.5|1,449.1 | 135.2 | 106.7 | 116.56 | 217.4 | 183.8 | 133.0 | 151.1 | 198.1
India. . ... 3 3 49.7 82.1 61.8 471.5 34.5 20.6 16.2 3.1
Pakistan_. 9.0 19.0 23.7 28.8 3L.6 30.4 25.3 59.3
Malaysid oo ool 14.3 15.2 19.7 17.1 20.3 23.4 24.9 29.6
Indonesia. ..o .. . __ 30.2 415 42.8 42.5 54.0 43.7 33.2 4.3
Philippines. 41.4 41.3 44.7 55.5 55.1 47.0 51.2 69. 6
Japan_._...___ 747.8 | 704.1{ 757.4 ) 794.8 | 7719 | 796.3 | 964.6 | 939.1
Europe:
T 2,263.1} 166.2 | 1672 | 200.8 | 198.4 | 217.4 { 211.9 | 225.1 | 203.3
East Germany. _ B 28.0 11.0 .3 5 53 2.7 5.2 . .4
West Germany 3,755.9 | 308.4| 2085 355.3 | 370.6 | 389.1 ] 367.7 | 428.6 | 484.0
Ttaly o o ol 14342 [ 2,118.8 | 166.9 | 1528 | 169.8 | 213.3 | 190.6 | 196.9 | 224.5 | 285.1
Union of Soviet Socialist Republics 542.2 | 1,180.8 97.3 77.1 76.8 64.4 | 77.0 55.7 | 55.8 | 63.8
United Kingdom. .. _...____...___...__ do__ .| 2,658.2 | 3,563.5 | 267.9 | 2800 | 346.4 | 377.4 | 340.2 | 345.6 | 327.5 | 410.7
North and South America:
Canada. oo do---.| 12,415.2 |15,072.8 |1,080.8 i1, 190.7 |1,516.3 (1,342.9 |1,377.7 |1,396.5 [1,405.8 |1,666.6
Latin American Republics, totalQ ..___ do....| 6,466.8 | 8,921.4 | 812.9 ) g09 2| 974.4 | 933.7 | 896.2 | 927.1 | 912.7 [1,129.5
Argentina. . ... ... 306.1 | 451.3 | 7.9 53.5 | 59.1 53.4 3L0| 3L5| 30| 43.1
razil. .. _ 1,242.7 { 1,916.0 | 160.8 183.2 | 231.0 | 210.5 | 234.8 | 214.6 | 175.2 | 245.4
Chile...__ 185.9 248.5 15.2 14.8 38.6 50,6 29.4 20. 4 21.8 38.1
Colombia._ 317.3 | 436.6 47.3 44.2| 411 40. 4 43.6 40.2 | 51.3| 49.5
Mexico. .. 1,982.2 | 2,937.4 268.1 271.7 | 318.1 1 277.9 2811 320.8 | 322.2 ) 365.4
Venezuela.__. . . . . ... 923.7 | 1,032.5 84.8 82.0 99.2 | 101.3 91.2 97.1 100.2 | 140.6
Exports of U.S. merchandise, totals 48,058.9 | 70,246.0 | 5,713.7 | 5042.1 | 6,660.4 | 7,044.9 | 6,881.5 [6,729.5 |7,248.7 |8,433.8
Excluding military grant-aid___..__ 48,399.3 | 69,730.4 5,681.8 | 58855 | 6,635.2 | 7,008.3 | 6,837.4 |6,750.4 |7,206.9 |8, 406.2
Agriculgural products, total..__ 9,406.9 | 17,662.56 |1,469.5 |1,448,7 |1,733.7 (2,082.0 {1,975.6 |1,839.2 |1,918.5 (2,106.3
Nonagricultural products, total__..____ 30,673.1 | 52,548.3 [4,236.9 (4,487.8 |4,034.4 (4,955.9 |4,910.5 |4,953.2 {5,330.3 [6,327.6
By commodity groups and principal commodi-

Food and live animals@ . ______________ mil. $..] 5,660.6 | 11,930.2 [1,216.7 | 1,191.6 | 1,216.7 | 1,383.9 | 1,290.8 {1,198.1 |1,156.8 /1,257.3 {1,181.8 |1,083.4 [1,074.6
Meats and preparations (incl. poultry)_.do___. 261.9 444.2 32.4 28.7 4.7 41.7 43.9 35.6 30.8 35.0 30. 26.5 26.5
Grains and cereal preparations._.______ do.__.} 3,601.18,4951 | 920.2 | 921.1 | 847.3 | 989.7 | 935.6 | 879.1 | 820.3 | 917.0: 877.5) 805.7 | 776.0

Beverages and tobacco. ... ____________._ do....| 908.3|1,008.1 77.3 93.0 | 110.6 { 128.7 94.3 90.8 87.2 79.1 94,9 | 111L.3 | 106.9

Crude materials, inedible, exc. fuels® .__.do____| 5,030.4 | 8,380.2 | 553.2 | 506.3 | 747.5 | 897.0 | 851.5] 854.0 | 992.6 |1,113.8 |1,080.4 (1,013.8 | 912.2
Cotton, raw, excl. lnters and waste_.__do____ 503.3 929.0 52.1 47.5 50. 2 56.6 | 128.9 123.3 | 145.1 201.0 | 163.3 141.3 | 124.9
Soybeans, exc. canned or prepared_____ do....| 1,508.1 | 2,757.4 93.4 50.1 | 278.0 | 410.8 | 334.9| 298.0 3787 | 4049 | 401.0 | 2751 ) 2219
Metal ores, concentrates, and scrap....do___. 507.9 | 1,080.8 | 129.4 | 106.0 90.7 79.7 79.5 99.4 | 109.0 97.0 | 108.0 | 144.4 | 162.6

r Revised.

J'Data may not equal the sum of the geographic regions, or commodity groups and principal
commaodities, because of revisions to the totals not reflected in the component items; these
revisions will be shown later in biennial editions of BUSINESS STATISTICS. Also, beginning

separately,
@ Includes data not shown separately.

1973, the totals reflect relatively small amounts of trade with unidentified countries, not shown
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1973 1974
Unless otherwise stated in footnotes below, data M
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annus} Aug. | Sept. \ Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June { July | Aug. | Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS~—Continued
Exports of U.S. merchandise—Continued
By commodity groups and principal commodi-
tles—Continued .
Mineral fuels, lubricants, ete. @....___... mil. §..1 1,652.5 1 1,670.5 | 154.1 ( 121.6 | 177.1 | 156.2 | 175.0 | 144.2 | 178.6 | 161.6 | 202.7 | 281.0( 309.3 { 305.7
Coal and related products. d 1,019.1 | 1,052.0 | 102.8 | 657 | 119.6 | 1053 | 105.7 | 67.5| 116.4 | 90.0 | 145.3 | 1947 | 227.5| 216.4
Petroleum and products.....o........_. 444.5 518.0 41.8 48.0 49.9 43.1 59.6 59.2 46.4 60.5 65.5 72.8 67.8 78.4
Animal and vegetable oils, fats, waxes....do.___| 508.0 684, 0 59.6 66.0 59.1 61. 4 77.6 73.7 96.5 | 100.9 | 124.2 | 131.7 | 138.2 | 164.3
Chemieals. ... ... ____.._. do....| 4,132.8 | 5749.4 | 516.3 | 505.6 | 552.9 | 566.6 | 544.7 | 604.6 | 650.2 | 734.8 [ 774.7 | 71L.9| 775.9 | 798.5
Manufactured goodsQ ..o do___.| 49041 | 7,1616 | 607.6 | 648.8 | 709.2 | 73L.3 | 705.4 | 756.3 | 795.5 | 934.3 | 052.0{1,036.3 | 9083.3 | 936.1
Textiles.._.._____ do_._.| 7788|1247 94.9 | 120.1 | 127.0 | 1410 1345 140.1} 145.0 | 167.2 | 171.2 | 1654 ] 1610 | 139.6
Iron and steel_______ ~do.___| 8259 |1,300.8| 107.3 | 106.8 | 127.4 | 130.4 | 155.5 | 155.2 | 155.4 | 186.1 | 193.1 | 239.9 | 233.2 | 258.1
Nonferrous base metals__..____._ .do.___| b566.8 950.3 87.1 95.8 | 103.8 | 109.7 99.0 | 100.0 98.1 | 114.2 | 135.0 | 141.3 | 114.2 97.9
Machinery and transport equipment, total
mil. $._121,532.7 | 27,869.2 | 2,071.0 | 2,824.5 | 2,555.6 | 2,567.8 | 2,645.9 [2,515.5 {2,734.3 |3,376.3 (3,185.7 | 3,268.6 |3,267.2 (2,800.9 (3,010.6 |..__._..
Machipery, total @ ... do._._[13,236.1 | 17, 1297 1,402.1 (1,433.6 [1,631.9 |1,554.6 [1,572.6 |1,640.4 11,626.3 |2,009.0 |1,929.0 [2,009.6 {1,953.9 |1,903.7 12,066.6 |---vu_.-
Agricultural__. Z%g'g ggg 60.0 | 75.5 | 86. 7g,0 23.4 85.2 g«% 8 1113. (1) 128' g lgg g 153 1%.3 1;;15 -
. .91 30,2 | 4421 506 435 5] 4L . . . , . , .
Construetion, excav. and mining__.__ do__._| 1,508.9 | 2,004.6 | 178.2 | 181.0 | 191.7 | 188.4 | 1815 | 168.9 | 193.9 | 252.8 | 238.3 | 260.9 | 265.0 | 256.9 | 288.1 R
Eleetrical . ________.__._. d 3,697.8 | 50323 | 414.1 | 420.9 | 488.9 | 466.1 | 460.9 | 521.5 | 489.5 | 594.3 | 575.6 | 590.8 | 593.1 | 569.1 | 625.7 -
Transport equipment, total N 8,296.6 | 10,738.3 | 668.9 | 890.9 | 924.2 {1,013.2 | 1,070.3 | 875.1 {1,107.9 |1,367.3 [1,256.7 | 1,259.0 [1,313.3 | 906.2 | 953.1 -
Motor vehicles and parts.___________. 4,799.4 | 5,988.7 | 380.5 | 468.9 ) 620.7 | 489.7 | 544.7 | 546.3 | 572.0 | 666.8 | 671.3 | 674. 627.3 | 552.0 ¢ 5441 |- ...
Miscellaneous manufactured articles_..__.do_..| 3,189.6 | 3,950.7 | 331.0 | 336.9 | 378.5 | 873.3 | 346.1 | 371.3 | 382.9 | 477.9 | 468.1 | 500.6 | 474.1 | 417.1 | 461.6 |-.......
Commodities not classified._.________.._. do....| 1,669.56  1,8420| 1268 | 147.7 | 162.3 | 178.6 | 150.2 | 184.1 | 174.2 | 197.8 | 207.8 | 218.5| 226.7 | 222.0) 233.1 |-....._.
VALUE OF JMPORTS
General imports, total . ____ ..____ ________ do..__|55,582.8 | 69,475.7 | 6,016.5 | 5,307.4 | 6,402.9 | 6,845.4 | 5,974.2 |6,649.6 6,692.3 |7,823.2 |8,370.8 | 8,899.2 (8,556.5 (9,003.1 19,166.4 |--------
Seasonally adjusted. ... _.._._______._.___ [ s YRR DU R 6,010.5 | 5,643.8 | 5,996.3 | 6,684.3 | 6,201.3 16,467.2 |7,392.4 7,845.2 [8,141.2 | 8,406.6 [8,612.5 [9,035.6 (9,501.8 |-.....-.
By geographic regions:
Afri 1,695.3 | 2,350.5 | 245,01 232.8 1 2449 1455 | 124.0( 124.3 | 1422
Asia_ do_...}15,116.9 117,774.5 |1 789.0 |1,502.6 |1,656.9 |y 566.2 |1,254.1 1,476.3 14259
Australia and Oceania.____._ ____________ do____| 1,146.56 | 1,553.6 |"175.0 | 116.5 | 165.1 172009 | 130.0 | 134.3 6.7
Europe. - .. .o do__ 1| 15,7439 [19)680. 5 1,769.1 |1,402.9 |1,804.8 |1 960.8 (1,629.2 |1,728.0 17053
Northern North America_.__...____._._. do._..|14,933.1 (17,452.4 |1 177.7 11,320.8 |1,648.3 |1,546.3 |1,221.2 [1,414.0 [1,396.6
Southern North America. 3,537.0 | 4,987.5 | "450.8 | 357.9 | 485.7 | "487.8 | 468.0 | 577.1| 680.0
South America_.._.._ ... ______. 3,460.8 | 4,340.8 | 3881 | 343.1 | 416.3 | 407.6 | 470.7 | 601.0 | 522.1
By leading countries:
Africa:
Egypt.. 16.9 25.9 4.9 2.6 3.7 1.6 .6
Repubilic of South Africa 324.7 373.9 27.0 33.6 31.9 34.4 23.5
Asla; Australia and Oceania:
Australla, including New Guinea_.____ do.___ 810.9 | 1,087.4 | 123.8 80.3 | 114.5 1 146.0 | 112.1
426.8 434.9 40.8 42,2 41.6 33.5 36.2
Pakistan_._______________.____________ do_.__ 40.2 38.8 4.2 3.8 3.1 3.9 3.8
Malaysia______._._.______.____________ do...| 30L2] 4171 380 39.5( 4.8 41.9| 335
Indonesia_....._ ... ___________________ do__..| 277.8 442.2 51.4 48,7 4.5 28.9 25.3
Philippines_.. ___..___________________ do____| 490.9 | 6629 756 71.3| 42.3| 69.7| 50.9
apan... ... R, do.__.| 9,064.1 | 9,644.8 | 944.1 | 753.4 | 823.6 | 895.7 | 702.5
Europe:
France . . ... 1 368 6 1,715.3 | 168. 7 121.3 | 13L 9 157.9 | 144, 5
East Germany. 10. 1.0 L0
West Germany 4, 2503 5,318.2 | 482 1 3418 | 530 4 514.0 | 382, 9
Ttaly .. do_... 17567 1,988.0 | 208.2{ 141.2 | 155.2 | 180.1 | 165.2
Union of Soviet Socialist Republics-.-.do..., 213.7 18.7 19.1 22.8 26.6 28.9
United Kingdom_ ... ... __.__.._ do_... 29871 3,642.1 | 343.0| 259.1 | 317.9 | 372.1 | 274.1
North and South America:
Canadsa 14,926.7 (17,4429 |1,176.1 1,327, 4 |1,647.5 [1,546.2 |1,220.0 [1,414.0 (1,396.6 [1,782.8 [1,794.9 | 2,094.3 [1,861.4 {1,824.1 [1,741.0 |--------
5,772.5 | 7,600.1 | 671.8 | 670.6 | 700.8 | 710.0 ) 736.2 | 921.5 | 853.8 [1,220.8 |1,243.5 | 1,137.0 [1,062.1
201.4 | 2741 | 2490| 22| 26.4| 27.7| 347| 338| 26.2| 353 28 "%9.3 " 2701
941.6 (1,183.0  99.0 | 89.9| 108.9 [ 113.0( 126.2 1485 124.3 | 131.8 | 140.4 | 101.6 | 94.0
82.9 [ '10L9 1.5 3.8 | 121 25.6 | 12,8 ‘250 20.7| 457 3L2| 40.1| 250
283.9 | 406.9 21.9 29.4 | 35.7| 433 | 47.1| 438 | 452 53.8| 521 51.6 1 58,7
1,632.2 | 2,287.0 | 198.0 | 164.2 | 207.9 | 218.8 | 209.0 | 226.0 | 251.4 | 341.7 | 297.0 | 28L3 | 250.9
do_ 1,297.5 | 1,624.8 | 169.8 | 147.2 | 159.1 | 128.3 | 164.4 | 273.5 | 248.4 | 370.6 | 458.9 | 364.0 | 331.2
By tciommodlty groups and prmc pal commodi-
Agricultural produets,total......._______ mil. §._| 6,512.8 | 8,450.0 | 725.4 | 644.5 | 715.6 | 830.3 | 772.0 | 813.4 | 806.9 | 992.4 | 910.1 | 916.9 | 858.4 | 917.4 | 863.6 [-.------
Nonagricultural produets, total_.....___. do....| 49,069.9 |60,671.2 [5,272.0 |4,641.8 |5,657.7 5,947.9 [5,005.3 |5 836.2 |5,885.4 |6,830.7 [7,460.7 {7,982.3 |7,698.2 |8,085.6 [8,302.8 |--------
Food and live animalsQ _._._____________ do._._| 6,370.1 | 80145 | 697.4 | 616.4 | 708.6 | 816.4 | 742.4 | 780.8 | 743.4 | 910.4 | 823.4 ) 822.6 | 772.4 | 7746
Cocoa or cacao beans_.._______.________ do.___| 150.9 212.0 10.1 6.3 3.2 14.1 32.7 36.5 25.7 38,1 29.8 42,1 35.8 20.1
Coffee_ . _ do_...|1,182.1 11,565.9 | 127.6 | 102.2 | 1248 | 122.9 | 123.8| 1653 | 153.0 | 194.2 | 1840 | 148.8 | 124.0| 120.7
Meats and preparations. .._.___.__. . do.__}1,222.8 | 1,668.0 | 175.1 | 143.8 | 200.1 | 185.0 | 156.8 | 167.0 | 133.0 | 159.3 | 127.1 | 109.7 | 102.0 | 8l.4
Sugar. do.._.| '83L6| 917.7| 100.5 | 79.9| 30.2| 107.6 | 86.9| 459 | 105.0 | 124.7 | 134.3 | 154.8| 159.4 | 233.1
Beverages and tobacco__._______.________ do____| 1,009.4 | 1,220.9 91.2 91.0| 1281 | 1311 | 117.0| 100.3 | 86.2 | 104.1 | 113.1 | 116.5| 127.8 | 126.5
Crude materials, inedible, exc. fuels¢ .___do._..| 3,859.8 | 5,013.8 | 409.7 | 300.0| 493.1 | 486.8 | 302.1 | 413.6 | 387.9 | 488.0 | 478.6 | 556.9| 561.6 | 532.8
Metal ores -do . . 128.5 | 99.9 | 148.8 | 134.8 | 11465| 10256 | 85.3 | 132.4 | 115.8 | 158.0 | 185.9 | 172.3
Paper base stocks. . . . 46,01 5.8 | 70.1| 79.4! 5688f 79.1| 785 | 8.0 93.5| 069 945| 89.0
Textile fibers. ... 3 . 20.6 | 159 | 17.4| 174 14.1] 19.0{ 185 | 237 | 23.8( 182 2.3 17.8
Rubber.__. do..._| 196.2| 3445]| 389 | 389.1| 426 383 23] 352 41.7) 53.4| 47| 59.0| 46.0| 57.9
Mineral fuels, lubricants, ete_.__..._.__.. do.._.| 4,799.0 [ 81735 | 786.4 | 701.2 | 797.7 | 911.4 1,064 2 |1,304.9 |1,577.0 [1,810.6 |2,292.1 | 2,285.5 |2,086.3 |2,407.4 [2,498.7 |-.--_._
Petroleum and produets........_...... do._._|4,299.6 | 7,548.5 | 728.8 | 648.5 | 740.9 | 860.6 | 962.5 [1,210.7 |1,491.0 [1,730.2 |2,211.2 | 2,199.8 (2,003.5 .
Animal and vegetable olls and fats. ..____ do._..| 179.6 | 258.6| 23.5| 214 26.3 39.3] 39.6| 236 2.5 353 403 42.2| 266
Chemicals._ . do._..| 2,014.6 | 2,463.0 | 207.0 | 190.5 | 209.4 | 220.7 | 223.9] 200.7 | 226.3 | 262.3 | 310.4 | 333.8 .5
Manufactured goodsQ . ...._.._._________ do__._| 11,421.6 | 13,244.1 | 1,187.3 | 970.8 | 1,140.4 |1,251.3 | 1,093.9 [1,004.8 [1,081.4 [1,312.8 [1,290.7 | 1,494.5 |1
Iron and steel . . 273.4 | 2209 | 258.9 | 281.7 | 257.3 | 212.0| 218.0 | 245. 282.6 | 347.4
Newsprint. 80.9 836 93.1| 109.0 | 97.4] 123.9{ 117.3 ( 119.5 | 123.2] 121.0
Nonferrous metals 188.8 | 188.4 | 200.5 | 294.9 | 231.3 | 241.4 | 241.7 | 375.0 | 304.4 | 344.3
Textiles.. 136.5 | 16,5 13201 1275 116.31 126.0 | 121.7 1 132.2 | 126.2 | 148.6

r Revised. QIncludes data not shown separately.

c;' See corresponding note on p. 8-22,
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Unless otherwise stated in footnotes below, data 1972 | 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July I Aug. | Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF IMPORTS—Continued
General imports—Continued
By commodity groups and prineipal commod{-
tles—Continued
Machinery and transport equipment____mil. $._117,420.1 | 21,076.1 | 1,686.6 | 1,511.8 | 1,953.6 | 2,065.2 | 1,620.2 |1,943.9 [1,770.2 {1,984.8 |2,120.1 {2,303.8 |2,153.6
Machinery, total @ 7,786.9 1 9,909.2 | 907.2 | 759.4 | 934.9 [1,003.1 710.7 | 882.5 | 765.1 912.4 | 994.9 [1,032.5 (1,021.3
Metalworking . 140. 4 187.9 19.1 14.5 15.6 20.5 19.6 19.2 17.7 19.6 22.0 23.0 22.8
Electrical v ool 3,376.7 | 4,471.1 421,6 | 3581 | 466.3 | 446.5 | 322.7 | 419.1 | 340.2 | 403.6 | 444.5 | 477.6 | 484.7
Transport equipment. ... _..__.._ do___.| 9,633.2 {11,060.4 | 776.5 | 748.2 (1,000.0 (1,052.2 | 732.5 [1,061.5 [1,005.1 [1,071.9 {1,125.2 (1,271.3 11,132.4
Automobiles and parts____.__________ do___.| 7,946.1 ] 9,216.1 | 608.3 | 602.8 | 867.2 | 834.8 | 611.4 | 922.0 | 882.6 | 897.9 | 929.5 [1,086.9 | 927.7
Miscellaneous manufactured articles. _____ do__..)6,910.6 | 82174 ) 821.4 | 668.7 | 785.2 | 779.0 | 624.9 ] 642.3 ] 640.2 | 735.6 | 723.1| 770.2 | 800.4 | 885.5 | 935.5 ... __.
Commodities not classified..... ... ... do._..) 1,598.0 | 1,794.0 | 156.0 | 145.6 | 160.5 | 144.1 | 156.0 | 144.6 | 155.1 | 170.8 | 179.0 | 173.2 | 183.0 | 194.5 | 187.6 |.____...
Indexes
Exports (U.8. mdse., excl. military grant-aid):
Unlt value. ..o ___ 1967=100._ 117.6 137.5 142.9 141.6 147.1 149.2 155.3 | 158.7 162.7 166.3 167.3 | 166.9 172.1 173.0
- 134.3 165. 4 155. 5 162.5 | 176.6 | 183.7 172.5 166. 6 173.5 198.0 193.3 1 194.7 | 186.8 | 170.9
Value. o 158.0 227.5 | 222.2 230.2( 259.8 | 274.1 ) 267.9| 264.3 1 2822} 3290.2 | 823.3{ 324.8 | 32L.5| 2958
QGeneral imports:
Unit value.. 126.1 149.6 163.6 | 152.3 | 159.6 | 165.0 | 172.7 1817 19256 | 202.8 | 2156.6 1 218.5 | 223.6 | 228.9
Quantity___. 163.8 171.8 174.4 | 154.9 178.2 183.6 | 149.3 163.3 | 155.2 | 172.2 | 173.3 | 181.7 170.8 175.5
Valle e el 206.6 257.1 267.6 | 235.9 | 284.4 | 3029} 257.8 ) 206.8 | 298.7 349.1 373.6 | 397.1 381.8 | 4018
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight _...thous. sh. tons__| 230,176 | 274,257 | 25,283 | 21,751 | 24,645 | 24,756 | 22,762 | 19,991 | 21,762 | 20,523 | 22,862 | 23,701 | .. .| oo fecoooo|iaioiol.
Value o aeiiiiiol mil. $._| 25,520 | 39,642 | 3,429 | 3,356 | 3,802 | 4,280 | 4,042 5 4,139 | 4,683 | 74,752 [ 4,708 |l .o ool
Qeneral imports:
Shipping weight___.__.___._.__ thous. sh. tons..{ 350,845 | 441,624 | 44,749 | 37,583 | 41,291 | 42,324 | 33,412 | 32,265 | 28,770 | 30,034 | 36,854 | 39,004 |____ . j.o.o.... oo feeo oo
Value. .. mil. $..| 33,617 | 42,742 ,048 | 3,340 | 3,871 4,230 | 3,720 | 4.294 | 4,206 | 4,978 | 5,578 | 5,889 | _|icoeooiifeccaofiiis
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION

Alr Carriers (Scheduled Service)

Certificated route carrjers:
Passenger-miles (revenue).__..________.____
Passenger-load factor§... ...
Ton-miles (revenue), totaly

Operating revenuesQ Q.. . ..._.._......
Passenger revenues...........
Freight and express revenues

Mail revenues. . __._........ .do._._
Operating expenses®Q._._.___ do___.
Net income after taxesO. . ....o........ do....

Domestic operations:
Passenger-miles (revenue)_.. ... __....._. bil..
Express and freight ton-miles. _.mil__
Mail ton-miles.. ... -do_._.

Operating revenuesO..
Operating expenses®.___.
Net income after taxesO._.............__ do_...

Internatlonal operations:A
Passenger-miles (revenue)....._.._._........
Express and freight ton-miles
Mail ton-miles.

Operating revenues® . ... _..___
Operating expenses®.....
Net income after taxes®

Local Transit Lines
Passengers carried (revenue). ... ._._________ mil

Motor Carriers

Carriers of property, large, class T:*
Number of reporting carriers. ... _....oooooe ...
Operating revenues, total .. ... _.._.. mil. $._.
Net income, after extraordinary and prior period
charges and credits mil
Tonnage hauled (revenue), common and contract
carrier service...._.________.__.______. mil. tons..

Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common and contract carriers of property

(qtrly)g'.__... average same period, 1967=100_.
Common carriers of general freight, seas. adj.
1067=100._

Class I Railroads

Financial operations, qtrly. (AAR):

O%gratinz revenues, total, excl. Amtrak@® @ mil. $..
reight ... .. do_._.
Passenger, excl. Amtrak._ _.._._.__ _do__..
Operating expenses @....
Tax accrualsandrents_....___
Net raflway operating income. .
Net income (after taxes) @......_.__________ do._..

r Revised. ? Preliminary. t Before extraordinary and prior period items.

152, 41
53.0
20,746
11,163
9,211
938

271
10, 679
222

94 94
7,584 8,705
258 236
17 189
128 142
136.4 163.4

r 410

instead of billed tonnage, per the ICC Uniform System of Accounts (1/1/74).

total; monthly data not revised. ? Includes data not shown separately.

408

94
2,151

51
46

142
162.6

2 Com-
parison with year-ago data may be affected by the change in reporting actual tonnage carried

3 Annual

9 Applies to

passengers, baggage, cargo, and mail carried. § Passenger-miles as a percent of available
seat-miles in revenue service reflects proportion of seating capacity actually sold and utilized.
O Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled

service.

132
170.1

3,913
3,634
68
2,990
641

282
1203

483

comparability of data.
& Indexes are compara I r
@ Natl. Railroad Pass. Corp. (Amtrak), not included in AAR data above, operations for
1972 and 1973 (m(i_}. dol.): Operating revenues, 163; 202; operating expenses, 286; 328; net income,
~148; —159 (ICOC).

457

94
2,294

47
43

*New series.

492 484

94
2,413

89
45

» 141. 4
2158.6

A Efiective July 1973, carrier group referred to as “International”’; no change in

Source: ICC (no comparable data prior to 1972).

ble for the identical quarter of each year (and from year to year); see 2.
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1972 . 1973 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. May | June | July | Aug. | Sept.

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION—Continued

Class I Railroads—Continued

Trafle:
Ton-miles of freight (net), revenue and nonroev-
bil 800. 8
776.7
Revenue per ton-mile 1. 616
Passengers (revenue) carried 1 m 8,560
Travel
Hotels and motor-hotels:
Average sale per occupied room_____.__.. dollars.. 19. 84 20.42 | 720.06 | 20.71 21,09 | 21.04 | 20.36] 20.35| 21.86 | 21.54 | 22.48 | 22,87 | 22.30 | 22.27 | 2L.79 |......_.
Rooms occupled - _____.____._____.__. % of total _. 63 64 r74 66 73 63 46 56 63 66 68 69 70 67 ¢ 3 O
Restaurant sales index...same mo. 1951=100.. 123 130 128 135 132 123 129 107 124 1563 138 165 153 139 136 | ..
Foreign travel:
U.S. citizens: Arrivals. ... ... thous.__{ 19,068 9,211 1,172 761 751 630 594 620 601 720 767
Departures.. d 18,312 8,758 870 741 653 573 609 584 587 679 721
Allens: Arrivals.____.___ .do. 5,193 5,750 663 512 495 416 473 475 399 469 461
Departures. ... oo 4,310 4, 905 628 470 425 381 414 387 310 366 373
Passports issued.___.......___ R 2,728 2,729 213 152 148 132 108 185 245 287 298 280 261 144

National parks, visits
COMMUNICATION (QTRLY.)

Telephone carriers (63 carriers except as noted)

168 194
54,087 | 55,406 | 10,206 | 5,616 | 4,159 | 2,256 | 1,403 | 1,307 | 1,449 | 1,992 | 2,851 | 4,146 | 6,770 [ 9,832 | 10,381 |..._.._.

Operating revenuesQ . ____________________ mil. $..{ 23,079 [ 26,030 {........ (i 2 SR PO,
Station revenues._.. do....} 11,261 | 12,430 |- - -
Tolls, message .., .. ... _.do_._. 8,984 { 10,371 | - -
Operating expenses (excluding taxes)_ _.do._..| 14,869 | 16,536 |. - -
Net operating income (after taxes)_._ _.do.... 4,032 4,710 |- , - -
Phones In service, end of period.__..____.._ mil.. 117.3 123.3 Jouooo-. Rt PR SN
Telegraph carriers:
Domestie:
Operating revenues.__..____.._ IR mil.$__| 4318 116,2 | 340.3 | 341.2 | 341.3 | 34L.2 | . [......_.
Operating expenses._.._._..._..._._____. do___ 349.8 3 92,8 1 331.2 | 3324} 331.7 | 3321
Net operating revenues (before taxes)...do._ ... 56.1 53.7 15.6 36.4 36.1 37.0 36.4
International:
Operating revenues. . 226.0 261.6 72.6 | 324.3 | 325,21 323,56 325.5
Operating expenses. .. 163.7 182.9 [. 49,7 | 316.7| 316.5 | 316.6 | 317.6
Net operating revenues 49.4 64.7 19.2 36.3 37.1 35.7 36.5
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (179, A1:03)1 .
thous. sh. tons.. 1,256 1,137 112 79 108 96 86 92 90 90 102 106 r'88
Chlorine gas (1009, Cl2) ¥ ... .o o_..._ 9,873 | 10,303 866 835 889 882 894 878 815 877 880 897 866
Hydrochloric acid (100% HC1)t 2,302 2,388 210 188 208 204 191 205 193 192 196 202 205
Phosphorus, elemental}._ __._.__... R 556 525 41 37 44 45 44 47 42 47 38 38 r45
Sodium carbonate (soda ash), synt %% 4,310 3,838 338 261 331 328 300 271 265 283 335 332 255
Na20).t thous. sh. tons..
Sodium hydroxide (1009, NaOM)i...__.._.. do..._| 19,586 10, 679 895 868 013 913 924 903 831 906 903 918 888
Sodium silicate, anhydroust..___. ..do._._ 661 727 58 62 64 67 60 57 60 61 68 71 63
Sodium sulfate, anhydrous?.______._._.____ do....] 1,327 1,422 112 108 138 113 105 101 99 117 123 135 r 106
Sodium trypolyphosphate (1009, NasP;01p)1
. do.... 1,033 914 76 70 71 71 71 69 69 76 73 69 79 - ) PR S
Titanium dioxide (composite and pure)t.._do.... 718 772 67 61 65 67 68 65 63 71 72 74 71 66 |.oaeefaiaaas
Sulfur, native (Frasch) and recovered:
Productiond .. ... ... __.. thous. lg. tons..| 19,240 | 110,021 851 829 893 864 843 805 773 885 855 879 893 05 2 IR JRR
Stocks (producers”) end of periodd....... do._..| 3,796 | 3,927 | 3,801 | 3,820 | 3,003 3,876 | 3,927 | 3,897 | 3,799 | 3,809 | 3,868 [ 3,764} 3,707 | 3,760 ...

Inorganic Fertilizer Materials

Production:
Ammonia, synthetic anhydrous} "
thous. sh. tons..| 15,193 15, 466 1,254 1,333 1,361 1,299 1,323 1,158 1,191 1,476 1,442 1,374 {1,319

Ammonium nitrate, original solutiont 568 5 7 657 573 65
Ammonium sulfate}_ ... ... _. 1,083 192 198 212 152 156 201 214 154 184 178 r 169
Nitric acid (1009 IINOsf. ... ¢ 7,439 608 587 626 631 644 687 677 747 736 709 r 654
Nitrogen solutions (1009, N)
Phosphoric acid (1007, P20st
Sulfuric acid (1009, 12801 _________
Superphosphate and other phosphat
(100% P320s):

Production. _..._. ... . 5,578 430 431 471 449 481 419 463 459 473 4741 453
Stocks, end of period._. 433 332 363 340 304 322 332 308 298 285 238 205 | 260
Potash, deliveries (K;0)...._.. 5,902 335 415 592 577 492 568 567 675 740 587 394
Exports, 10tal @ - coeoeeeann- ) 20128 | 1,798 | 1,639 | 1,764 | 1,678 | 1,698 | 1,896 | 1,774 | 1,314 | 1,731 | 1,237 | 1,877
Nitrogenous materials__ 1,044 95 92 6% 100 87 126 75 48 54 62 70
Phosphate materials_.._ 14,805 | 1,276 | 1,115 0 1,362 | 1,283 | 1,221 | 1,334 | 1,308 | 1,030 | 1,414 085 | 1,520
Potash materials. .. ... oo, B 1,579 125 192 120 130 122 184 120 100 80 87 93
TImports:
Ammonium nitrate. ... ... 338 11 16 24 27 13 31 21 27 50 48 18
Ammonium sulfate. .. 209 12 23 29 23 26 20 26 44 23 20 17
Potassium chloride. 5,899 295 385 669 601 489 610 626 752 795 816 466
Sodium nitrate. ..ooooooooooooooooeooao. 69 0 5 16 3 12 3 10 3 13 20 10
r Revised. » Preliminary. 1 Monthly revisions back to 1971 are available upon request. . “
' Annual total; revisions not distributed to the monthly or quarterly data. 2 For six JIn the footnote of the 1973 BUSINESS STATISTICS a distinction is made between ‘‘gross
months ending in month shown. 3 For month shown. 4 For 66 carriers. weight”” and “sulfur content.” However, because the difference is so minute, the Bureau of

@ Includes data not shown separately. Mines no longer makes this distinction.



S-926 SURVEY OF CURRENT BUSINESS October 1974
1972 | 1073 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
n the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. Nov. Dec. Jan. Feb. Mar. Apr. | May June July Aug. Sept.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Industrial Gases}
Production:
Acetyleme_.___________._..___..__._.. mil, cu. ft._| 11,456 8,278 662 651 652 669 602 626 631 628 638 646 r 615 574 ||
Carbon dioxide, liguid, gas, and solid
thous. sh. tons_. 1,610 1,568 148 135 146 134 125 109 103 121 123 135 r 129 132
Hydrogen (high and low purity) .. _._.mil, cu. ft__.| 58,890 | 65,355 | 5,395 | 5,337 | 5,805 | 5,468 | 5,631 5,719 | 5,699 | 5,956 5,882 | 6,004 | 5960 | 6,244
Nitrogen (high and low purity).. do_...[ 193,540 | 228,009 | 19,344 | 19,425 | 19,950 | 19,243 | 19,682 | 20,043 | 18,126 | 20,238 | 19,148 | 20,071 [r 19,550 | 19, 978
Oxygen (high and low purity)._ _.do___.} 351,733 | 392,231 32,672 33,060 | 34,582 | 34,127 33,861 | 32,684 | 30,062 | 33,382 | 32,718 | 33,144 |~ 31 467 | 31,884
Organic Chemicals &
Production:
Acetylsalleylic acid (aspirin). 135.0- 32.2 2.4 2.4 3.0 2.8 2.8 2.6 2.5 3.1 3.2 2.8 2.8 2.4 2.6 | ...
Creosote 0 - 11141 | 1110.6 9.1 8.4 8.8 8.5 10.2 8.5 8.9 10.7 11.3 9.9 10.2 1.3 1.2 | ...
Ethyl acetate (85%). 1222.01 1219.1 21.3 18.5 15.6 13.1 16.1 16. 4 16.4 15.9 15.4 12,0 12.3 13.6 12,10 ...
Formaldehyde (37% H 15,651.8 (16,173.6 | 625.1 | 503.2 | 543.8 | 516,7 | 534.7 | 5157 | 510.3 | 538.3 1 576.7 | 533.7 | 539.7 |r502.8 | 462.9 ... ....
Glycerin, refined, all grades 353.0 359.1 315 27.6 29.9 30.2 30.3 30.8 28.8 30.8 32.2 31.2 25.4 | r23.7 27.8 | ...
Methanol, synthetic._.__ 1974.6 {11,072.0 94.5 90.8 83.9 95.3 88.1 78.6 78.5 83.2 101.9 89.7 82.6 | r98.0 81.4 | ...
Phthalic anhydride 1933.0 |11,026.9 92.2 85.2 8L.3 82.3 95.6 86.5 78.2 85.1 87.5 87.7 89.7 87.2 82.9 [..._.._
ALCOHOL}
Ethyl alcohol and spirits:
Production. ... ... 621.3 692.0 57.4 59.9 62,7 62,23 56. 4 49.9 49.9 45.3 55.5 62.8 40.8
Used for denaturation. . 463.0 467.9 39.8 38.0 41.8 44.4 36.2 35.4 38.4 37.4 41.8 44.4 34.9
Taxable withdrawals___ 82.5 72.9 6.2 5.8 7.0 6.9 56 6.3 5.6 6.9 6.5 6.0 6.4
Stocks, end of perfod.._ ... ... 76.9 100.9 90,9 81.1 82.2 84.9 | 100.9 79.7 95. 4 87.8 85.9 90.7 82.2
Denatured alcohol:
Production__________..___.__._..._ 245.9 253.4 22.1 20.3 22,5 23.8 19.5 22.6 20.8 215 22.7 24.6 19.5
Consumption (withdrawals)_ 246.6 253.6 22.1 20.3 22,7 23.6 19.7 23.0 20.7 211 23.5 24.6 19.6
Stocks, end of period. ... ... ... __ 2.1 2.6 2.7 2.8 2.5 2.8 2.6 2.8 2.9 3.2 2.4 2.4 2.4
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resins. . ... o ...l 11,912.3 147.1 161.3 | 1657 [ 143.0 | 145.2 | 143.4 | 153.6 145.9 159.5 143.5 140,83 §7127.7 | 126.2 | ...
Polyethylene and copolymers - 18,451.1 696.9 | 686.1 784.6 { 710.4 | 7425 [ 719.2 | 692.4 | 730.8 | 723.3 | 727.5 713.8 {77410 | 748.7 |___._.__
Polypropylene. _________ .. _._.._._.___ d 12,1525 | 185.7 186. 1 188.4 | 184.6 194.7 | 176.6 178.0 | 194.3 187.6 | 165.8 191.0 184.6 | 201.6 | _______
Polystyrene and copolymers_._______.____. , 14,8063 | 410.0 ( 395.8 [ 362.8| 370.9 | 388.3 | 390.5| 382.1 | 441.6 ) 430.1 | 453.1{ 450.9 {7427.5 | 440.4 [.. ...
Polyvinyl chloride and copolymers. __.____ do..._[t 4,322 14,4234 | 349.8 ] 365.9 | 374.9| 367.9 | 377.2 | 377.6 | 374.1 | 402.1 | 400.4 | 401.4 | 3953 |r405.1 | 4015 |._.__.__
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
mil. 1b._| 2,108.7 | 2,083.7 {._.._.__ B51.2 | |eeceeae- 827.9 -ecmaen et 489.2 |--eaea| oL 538.8 |ommeea e e
Paints, varnish, and lacquer, factory shipments:
Total shipments._________ . . . ... mil. $..1 3,000.2 | 3,152.0 | 301.7 | 272.56 | 274.3 | 240.0 | 197.8 | 243.8 | 246.3 | 279.5| 315.9 | 342.3 | 349.5
Trade produets. ... - . 1,673.9 | 171.3 | 140.3 | 137.6 | 114.6 91.8 115.0 | 121,83 139.1 163. 8 180.3 | 185.0
Industrial finlshes. . ... ... ... .. 1,478.1 1 130.4 | 1322 136.7 | 125.4 | 106.0 | 128.8 [ 125.0 | 140.4 | 152.1 | 162.0 | 164.5
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil. kw.-hr._| 1,853,390 (1,947,079 |184, 103 |164, 242 (159, 194 |149, 394 {161,772 |160,720 |149,413 |156,519 (145,607 161,170 |156,404 | ... .coo|-cocaac]caaaas
Electric utilities, total ... .. ... do..__[1,747,323 1,848,539 [175,928 [156,304 (153,888 |140, 785 [158,276 [152,226 (141,723 (148,046 {137,586 1153, 076 |148,119
By tuels - 1,474,589 (1,576,770 {154,847 1139, 101 (135, 620 121,734 127,047 [127,917 (115,556 (120,656 110,048 1124, 968 |121, 680
BY WaterpOWer. __ ..o oo do.__.| 272,734 | 271,768 | 21,081 | 17,203 | 18,268 | 19,051 | 26,229 | 24,309 | 26,167 | 27,390 | 27,538 [ 28,108 | 26,439
Privately and municipally owned util____do..__|1,435599 [1,522,995 [146,682 (131,044 |128,530 {115,947 [124,023 |126,442 [113,947 |119,281 |115,248 (123,181 (118,911
Other producers (publicly owned)--...... do....| 301,724 | 325,543 | 29,245 | 25,260 | 25,358 | 24,838 | 29,253 | 25,784 | 27,776 | 28,765 | 22,338 | 29,895 | 29,208
Industrial establishments, total _______.____ do....| 106,067 | 98,5401 8,175 | 7,938 | 5,305 | 8,608 | 8,406 | 8,494 | 7,690 | 8,473 | 8111 | 8,004 | 8,285
Byfuels _.do..__| 102,678 | 94,978 | 7,910 | 7,604 | 5064 | 8,322 | 8,186 | 8173 | 7,304 | 8,154 | 7,792 7,764 | 7,985
By waterpower__._______________________ do__.. 3,389 3,562 265 244 242 286 310 321 296 319 319 33 300
Sales to ultimate customers, total (Edison Electric
Institute) ..o ... ... mil. kw.-hr__{1,577,714 {1,703, 203|154,594 {154,877 {145,715 138,889 |137,882 [143,201 |137,340 {136,116 {134,088 (133,383 (140,785 | .. ... |--cooo_o|-oco-on
Commercial and industrial:
Small light and power§._____._.______.___ do._..| 361,859 | 396,903 | 37,704 | 37,452 | 34,146 | 32,180 | 30,822 | 31,271 | 30,295 | 30,049 | 29,819 | 30,634 | 33,373 |._..oeo|---oceoo|iaiaaans
Large light and power§. ... ______..__ do._...| 639,467 | 687,235 | 59,023 | 59,514 | 60,779 | 58,910 | 56,482 | 55,695 | 55,022 | 55,786 { 56,502 { 67,207 | 58,292 | ___....|.-o.ooloLolll
Rallways and railroads..._.__________._____ do_... 4,440 4,186 335 328 339 346 371 375 367 356 345 334 389 1 e
Residential or domestic..___._.__._....____. do_...| 511,423 | 554,171 | 52,341 | 52,308 | 45,285 | 42,308 | 45,198 | 50,704 | 46,797 | 45,080 | 42,568 | 40,333 | 43,958 | _.cace]|-ceocnaalioinnil
Street and highway lighting_.______.__.._._ do....| 12,193 12,836 | 1,002 | 1,047 | 1,119 | 1,177 | 1,219 | 1,234 | 1,139 | 1,119 | 1,067 | 1,015
Other public authorities_... 43,190 | 42,340 | 3,712 | 3,735} 3,567 | 3,494 | 3,325 ] 3,377 | 3,277} 3,245 | 3,306} 3,367
Interdepartmental 5,142 5,532 477 495 480 474 464 456 44 482 481 5
Revenue from sales to ultimate customers (Edison
Electric Institute) ... ... .. __ mil. $_.{27,921.1 |31,662.9 {2,891.1 [2,944.0 [2,758.7 {2,644.7 [2,679.3 |2,829.6 [2,817.6 {2,870.4]2,919.1 (3,011.6 |3,264.9 |.. .o .. f-cooooof o
GAS
Total utility gas, Quarterly
(American Gas Association):
Customers, end of period, total 44,268
Residential________._._._.. 40, 628
Commercial. , 380
Industrial.__ 214
Other............... 46
Sales to customers, total. 16,276
Residential__ , 965
Commercial. 2,298
Industrial. 8,164
Other__. 849
Revenue from sales to customers, total..__mil. $..| 12,488 | 12,976
Residential —..do_...| 6,105] 6,231
Commercial .do.._. 2, 066 2,196
Industrial _do....| 3,854 4,078
Other ... o el do... 463 471 -
r Revised. ! Reported annual total; revisions are not distributed to the monthly data.

§ Data are not wholly comparable on a year to year basis because of changes from one

classification to another.

o"Data are reported on the basis of 100 percent content of the

specified material unless otherwise indicated.
®©In the 1973 BUSINESS STATISTICS the unit reads ‘“millions of
gallons’’; it should read “‘thousands of gallons.”

able upon request.

t Monthly revisions back to 1971 are avail-
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SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. 1 Sept. ’ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES ¢
Beer:
e}g::oduction ............................. mil. bbl_| 141,34 148.60 14,17 12,12 | 12.38 10.90 { 10.65
Taxable withdrawals. —o_.do.___| 13181 138.45 13. 68 11.50 | 11.54 | 10.72 10. 08
Stocks, end of period.. 12. 44 12.76 13.81 13.58 13.52 | 12.93 12.76
Distilled spirits (total):
Production___ ... ... __ mil. tax gal..| 183.79 | 183.22 | 1177 13.20 ] 16.09 | 15.721 15.42
Consumption, apparent, for beverage purposes
sump PP mil. wine gal__| 1303.42 [1404.36 | 32.36 | 29.49| 36.10 | 41.07 | 47.13
Taxable withdrawals. ... _____ mil. tax gal._| 200.44 ) 210.04 18.04 [ 17.03 | 23.96 [ 21.14 | 15.90
Stocks, end of period .. .. . o . L. do.__.| 97L71{ 930.70 | 959.75 | 954.16 | 930.87 | 940.43 | 939.70
)653 o1 €. J O mil. proof gal__| 100.16 { 107.28 7.73 8.20 | 11.36 | 13.69 | 11.20
Whisky:
Produetion . .. .. ..o mil. tax gal__| 116.56 | 108.38 6.61 6.95 6.77 7.93 7.54
Taxable withdrawals. .. ... ... .. do_...| 130,10 | 133.63 | 10.62 | 11.05 | 16.68 | 14.32 9. 59
Stocks, end of period._ .. __.___._.. do.._.| 924.41 893.00 § 917.57 | 912.87 | 888.11 | 895.00 | 893.00
TMPOTtS. e oo mil. proof gal_.| 87.69 92.30 6. 68 7.08 9.75 1 11.98 9. 66
Rectlfied spirits and wines, production, total
mil. proofgal..| 120.30 | 114.16 9,74 9.47 | 12,411 10.31 851 | 10.26 8.46 | 10.58 9.75 9.09 9.62 9.52 ...
WhISKY - e e do....| 62.60 53.14 4.49 4.43 6. 52 4.66 3.46 4.10 3.7 5.32 4,44 3.7 4.46 4.20 oo
Wines and distilling materials:
Eflervescent wines:
Production. oo cceeaan mil. wine gal..; 21.13 20. 50 1.73 1,99 2.36 2.35 1.56 1.86 1.46 1.82 1. 00 1.58 1.32 1.33
Taxable withdrawals. _.do___. 20. 36 18.97 1.15 1,56 2.81 2.67 2.25 1.26 1.01 1.34 .95 1.34 1.53 .90
Stocks, end of period. 8.08 8.48 9. 95 10.29 9.76 9.33 8.48 8.89 9.24 9,68 9.63 9.80 9.47 9. 85
TINPOTS .o o o e oo eeeeeee 1.98 2.02 12 .10 .20 .27 .24 .13 .10 .14 12 12 .18 12
Still wines:
Production. oo oo 301.16 | 437.46 | 18.80 | 89.49 | 146.64 | 86.32 | 23.69 | 12.98 8.63 [ 13.84 5.41 7.08 | 10.88 8. 61
Taxable withdrawals. .. 260.58 | o273.12 | 21.80 | 20.00| 26.66 | 24.64 | 22.59 | 24.88 | 19.72 | 26.30 | 22.44 | 23.16 | 23.00 | 19.62
Stocks, end of period._. 350.88 | 492,37 | 214.87 | 275.43 | 386.66 | 437.96 | 422,37 | 406.51 | 388.76 | 370.21 | 350.83 | 330.02 | 306.55 | 293.39
T POTES . oo e e 45.07 53.15 4.26 3.97 4.35 4.90 4.17 3.93 2.07 3.66 4.78 4.37 4,67
Distilling materials produced st winerles._.do____| 261.10{ 378.68 | 30.24 | 136.45 | 138.23 | 35.69 | 18.78 3.9 4.80 2,20 4,96 7.80 4.85 a8
DAIRY PRODUCTS
Butter, creamery:
Production ({factOry) - - .o oo mil. 1b..| 1,01.9 | 49018.6 56.6 51.1 63.4 60.3 69.5 80,6 69.0 77.4 88.1 99.8 91.8 78.4 73.8 | ...
Stocks, cold storage, end of perfod.. -.do....| 107.5 46.4 | 113.2 94.3 67.5 54.3( 46.4 515 50.2 58.7 80.0 97.7 | 118.5| 130.6 | r22.7 | 107.6
}f’rice' wholesale, 92'score (N.Y.).______$ per Ib_ - 696 2,689 | eeeman oo .807 770 744 708 . 653 .698 . 699 .621 .618 621 689 694
Cheese:
Production (factory), total.._..___.._____ mil. 1b..[42,604.8 | 26854 | 216.2 | 187.4 | 2027 205.4 | 233.7 | 240.1| 232.2 | 970.7 | 260.1| 276.7 | 276.2 | 250.8 | 230.5 |..._.._.
American, whole milk__._.__.____.__._..__ do....| 1,6443 | a1 672.5 | 136.3 | 113.3 | 122.2 | 123.5| 141.0 | 153.1 | 153.6 | 181.0 | 177.6 | 185.4 | 184.3 | 164.9 | 143.5 | .. ..
Stocks, cold storage, end of perlod.._.__._._ do..._| 331.4 357.8 | 395.5| 382.3| 371.0| 356.0| 357.8 | 364.2 | 301.7 | 438.0 | 489.9 | 530.0 | 570.3 | 569.0 |r552.9 | s540.2
American, whole milk 269. 4 290, 3 320.6 | 310.5 | 301.1 290.0 | 290.3 297.6 | 327.0 | 362.6 | 412.91 452.5] 487.2 | 491.1|-479.5 | 465.3
Imports 179.4 1 3932.0 14.5 13.0 28.9 29.2 29.9 37.1 54.7 56.6 18.9 17. 4 12.6 17.6 15.3 |
Price, wholesale, American, single daisies (Chl-
[ ) D $perlb.. .74 843 . 847 . 898 .94 L9710 10201 1.050 | L.040 | 1.060 | 1.050 . 979 . 892 . 888 L 898 .945
Condensed and evaporated milk:
Production, case goodsg.........._.... mil. 1b..| 41,183.3 | 1,102.2 96.9 80.2 80.2 | 724 88.3 1 816 7.7 92.4 90.6 | 100.0 | 102.6 | 101.0| 83.8 |........
Stocks, manufacturers case goods, end of month
OF YOAT Gl oo ool oo mil. b, 4.7 60.2 | 67.1| 956 89.4| 752| 69.2] 545| 67.5| 62.2| 76.7| 1100 | 127.4| 156.5| 167.6 | ... ..
Exports:
Condensed (sweetened). ... __.do._.. 14.4 1.0 .1 ¢ ®) ® ) .1 d0® .1 .3 .2 1 N IS
Evaporated (unsweetened) . ___._..._.._. do.... 40.6 41.4 4.6 1.9 3.8 2.5 3.4 3.9 3.6 4.0 2.4 5.2 3.4 2.9 0 ..
E L T tion on ¢ do . |1119,00¢ | 115,620 | 9,466 | 8,888 | 8,930 | 8600 | 9,004 | o9i8] 8711
roduction on farms_ ... ... .. ... .. 0,... 115, ) o y g g A 9,933 | 10,001 | 10,791 | 10,505 |~ 10,069 | r 9,588 | 9,126
Utilization in mfd. dairy products_. ‘60;931 57,563 | 4,753 | 3,073 | 4,086 | 3,870 | 4,219 4,719 | 4,640 | 5 209 5,’566 6,071 6:040 5, .(5)35 5,132 A
Price, wholesale, U.S. average @ _____ 46.07 7.14 7.18 7.87 8.32 8. 66 8.80 8.89 8.92 8. 94 8.85 8.25 7.65 757 r7.65| »7.91
DrPy rgllk:1
roduction:
Dry whole milk - «oooooeo. 175.2 78.0 5.6 5.3 4.9 4.5 5.7 5.7 6.1 6.5 10.9 9.7 8.4 6.5 44|
Nonfat dry milk (human food).. 1,223.5 | 4016.9 65.0 49.5 54.4 44.0 58.2 58.4 66.0 75.3 95.0 1 121.2 | 129.0{ 117.1 97.4 |7 7TTTTTT
Stocks, manufacturers’, end of period:
Dry whole milk_ oo do.... 3.4 5.4 8.2 7.3 7.6 7.0 5.4 5.9 7.5 82| 100} 11.0| 13.0| 143| 126
Nonfat dry milk (haman f00d).......... do._l| 3.9 74.5] 933 847 781 63.5| 745| 86| b53.7| 58.8| 8.0 1419 183.4| 100.1 | 1849 | 1777777
Exports:
Dry wholemilk __.____________._.___.____ do_..| 83| 4a97) 37| 59| 15| 43| 24| 20| 26| 41| O1| 46| 41| 37| 51|
PI;Ion{at dr}fr milk (human roocnm_._.,.,._r_dd_~ 164.1 10.4 .2 .7 .2 .5 .4 .5 .5 -4 -3 -7 -4 -3 X
rice, manufacturers’ average selling, nonfat dry -
milk (human food).____________.__ $ per 1. 331 464 | .484| .00 | .518 522 | .581 540 | 578 623 670 | .621 514 | 571 .72 |
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat).__mil. bu_.|?1,789.3 |'2,806.2 | 310.1 | 267.6 | 237.0 | 251.5| 217.8 | 202.0 | 181.7 | 198.4 | 184.4| 201.0 | 188.7 | 188.2| 164.6 | ______
Barley:
Production (crop estimate)...__.__.____.__ do_...| 04235 | o424.5 | oo .|| eee e e e e e 10 325
Stocks (domestic), end of period._....___.._ do.__.| 36L.8 | 321.6) -co....| 428.7 | coialoao...l 3206 o | 258 4ol HTAE
Onfarms._ ..o oo ceicaeceoodoo___| 246.2 | 208.5 | .._....| 286.1 |________i____....| 208.5 | . ... Qoo | 1220 p-eoceeeofi oo} Poood g o
Oftfarms_______ .. . ... ___________.do._.| M56 | M3t |- 1376 _______j_..o_._.| 13 j_____lo______| 9%Seeeecooelicanap TOROLL
Exports, including malt§._.. 2.5 3.0 ...
Prices, wholesale (Minneapolis):
No. 2, malting. ... .. ____. $ per bu.. 3.37 3.63 3.88
No. 3, stralght__._______ .. ___ ... do__._ 3.27 3.50 3.80
Corn:
Production (crop estimate, grain only). _.mil. bu_.
Btocks (domestic), end of period, total_ _.__do.._
ON fArMS . Lo oo n _do___.
Off farms_ o e .do___.
Exports, Including meal and flour do___
Prices, wholesale:
No. 3. yellow (Chicago) ... $ per bu..
Weighted avg., selected markets, all grﬁldesd
0.
Oats:
Production (crop estimate)
8tocks (domestic), end of perlod, tot.
OD farms. o oo ee oo
Offfarms._. ..o .
Exports, including oatmes) -
Price, wholesale, No. 2, white (Chicago)
$perbu_l t.85| oevnaz V0l ... > I 1.33 et

r Reviged. » Preliminary. ! Includes Hawaii; no monthly data available for Hawaii.
3 Annual total reflects revisions not
distributed to the months. ¢ Revised monthly data back to 1971 are available upon
request 8 Less than 50 thousand pounds. ¢ Crop estimate for the year.
yesr’s crop; new crop not reported until beginning of new crop year (July for barley and

2 Average for Jan., Feb., Apr.-July, Oct.-Dec.

7 Previous

oats; Oct. for corn).

Dec. 10 October 1 estimate for 1974 crop.
to avoid disclosing operations of individual firms.

3 Average for July-Sept., and Dec.

Q Scattered monthly revisions for 1972 will be shown later.

9 Average for April, May, and
d'Condensed milk included with evaporated
§ Excludes pearl barley.
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SURVEY OF CURRENT BUSINESS

October 1974

Unless otherwisge stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annusl Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July { Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Rice:
Production (crop estimate) ... mil. bags@_.| 185.4 T8 3 IR ORI IUSUUIUI AN VRSN JUNSI SN BRI PO RPRIPRI NN FSNRI RN, 5114
California mills:
Receipts, domestic, rough_-.-_._.-___.mﬂ ib__ 1,774 2,151 78 18 274 241 251 236 175 113 135 172 164 184 85 | ...
Shlpments from mills, milted rice__ .. ___ 1,266 1,591 80 48 112 115 252 150 148 73 87 149 111 137 102 | ...
Stocks, rough and cleaned (cleaned basns), end
Of POTIOA e oo oo amme L1b__ 86 109 52 8 144 194 109 114 88 92 99 70 80 83 42 oo
Bouthern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers._.__.. LIb..| 7,472 6,021 645 | 1,204 | 2,263 809 340 326 327 174 133 73 115 109 561
Shipments trom miills, milled rice_ _.____. d 5,133 4,226 233 346 516 545 366 476 406 331 281 237 345 286 273
Stocks, domestic, rough and cleaned (cleaned
basis), end of period. —.——ooomomoo mil.1b..| 1,967 1,816 435 951 1,922 | 1,925 | 1,816 | 1,565 | 1,386 | 1,187 993 824 570 361 455 | ...
Exports. ..o do._ 4,47 3,583 132 215 402 405 368 265 287 404 233 312 308 174 | ..
Price, wholesale, No. 2, medium grain (South—
west Loulsiana) ... ... ... ___. perlb.. . 098 . 180 .163 .185 .213 .295 .300 . 300 . 300 300 .300 . 300 . 250 . 250 . 230 - 200
Rye:
Production (crop estimate)..______._____ mil. bu..| 129.2| 1264
Stocks (domestic), end of period ___.____.__ do. 54.0 21.5
TPrice, wholesale, No. 2 (Minneapoils)._$ per bu.. 1.07 1.82
Wheat:
Production (crop estimate), total__.____. mil, bu_.| 11,646 ) 11,711
Springwheat_ __.._..._.____ ceodoo.. 1 360 1442
Winter wheat____. weeodooo. | 11,185 | 11,270
Distribution_______._____ eieceeneeedoo | 1,695 2,176
Stocks (domestlc), end of period, total ____. do._..| 1,399 936
ON farMS - o oo do_._. 51 368
O farmS . oo do.... 889 568
Exports, total, including flour..._..._.___._. do.._.| 3817.0 |31,403.5
wheat only_ ... ... do....| 3778.5 {31,372.1
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
per bu.. 1.86 3.43 4.49 4.84 4.50 4.50 4.908 5.47 5.88 6. 50 4 .45 4.29 5.02 5.42 5.06 5.14
No. 2, hd. and dk. hd. winter (Kans. City).do-... 1.86 3.58 4.71 5.09 4.7 4,78 5.23 5.70 5.78 5.25 4.19 3.67 4.30 4. 46 4.36 4.47
Weighted avg., selected markets, all grades
$ per bu.. 1.87 3.64 4.92 5.34 4.87 4,91 5.38| 5.96 6.27 5.93 4.75 4591 b.14 548 5.21 5. 62
Wheat flour:
Productton:
thous. sacks (100 1h.)__| 250,441 | 249,265 | 21,893 | 21,689 | 21,982 | 20,657 | 20,972 | 21,993 | 20,141 | 20,760 | 18,486 | 18,925 [r18,610 | 1° 735 | 20, 743 ________
_thous. sh. tons_. 4,303 4,303 380 373 385 359 356 383 350 364 326 332 r32. 337 377 femneoes
Grindingsof wheat__________ thous, bu..| 557,801 | 555,260 | 48,889 | 48,111 | 49,258 | 46,272 | 46,912 | 48,882 | 45,015 | 46,063 | 41,365 | 42,217 |~ 41,634 | 42,246 | 46,816 |..... ..
Stocks held by mills, end of
thous. sacks (100 1b.)__ 4,746 5,505 fecacaoon 4,174 {oeoeoo e 5,505 {ecmemacn|mcannnn- 5,297 lecmoeoaa]omuncan. 3,748 | ...
BXpOrtS. e do____| 16,549 13, 456 1,596 1, 607 483 612 912 914 1,015 904 832 957 858 784
Prices, wholesale:
Spring, standard patent (Minneapolis) _
per 100 b__ 6.378 8.734 | 10.280 | 10.600 9.913 | 10.225 | 11.525 { 12.975 | 13.813 | 12,700 | 10.188 | 9.838 | 10.963 | 12.013 | 11.513 | 11.425
Winter, hard, 95% patent (Kans. City)..do.._.| 5.867 8.454 [ 9.388 | 10.463 | 9.863 | 10.113 | 11.075 | 12.913 | 13.150 | 12.488 | 9.738 | 9.188 | 9.688 | 10.725 | 10.150 | 10.325
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves..___..__.______________. thous. animals__| 2,421 1,808 115 128 168 170 156 181 155 180 172 167 137 164 202 |
Cattle. . . do_.._} 32,267 | 30,521 | 2,366 | 2,362 | 2,866 | 2,687 | 2,519 | 2,793 | 2,303 | 2,621 | 2,643 2,793 2,621 | 2,821 | 2,876 |--------
Prices, wholesale:
Beef steers (Omaha)..... . _____. $ per 1001b..] 35.49 43.52 | 53.13 | 4505} 41.33| 30.56 | 38.63| 47.28 | 45.72 | 41.98 | 40.81 | 39.49 | 36.62 | 42.81 | 46.14 | 40.6¢
Steers, stocker and feeder (Kansas City)__do__..| 38.89 49.13 | 56.40 | 49.7. 49.84 | 47.63 | 44.42 | 48.70 | 45.30 | 43.65| 42.49 | 37.24| 33.16 | 34.44| 33.26 | 29.80
Calves, vealers (Natl. Stockyards, Il.)__.do_.._| 46.88 57.19 | 67.50 | 56.40 | 53.40 | 57.50 | 56.50 | 58.50 | 60.50 | 59.00 | 58.50 | 51.00 | 45.00 | 41.80 | 36.00 | 36.00
Hogs:
%lr;nghter (federally inspected)__.thous. animals__{ 78,759 | 72,264 | 5,569 | 5,348 | 6,613 | 6,534 | 5,859 6,804 | 5584 | 6,568 | 6,867 | 7,077 | 584 | 5722 6,363 |---——.-
Tices:
Wholesale, average, all grades (Sloux City)
$per 100 1b__ 26. 68 40.10 | 55.28 | 42,96 | 41.28 | 39.89 | 38.37 | 39.27 | 38.39 | 34.35 | 29.95| 25.43 | 26.51 34.23 | 35.58 | 34.41
Hog-corn price ratio.(bu. of corn equal in value
to 100 Ib. live hog) ... . ... ... ... 22.3 21.3 21.0 20.4 18,8 18.6 16.0 15.5 14.3 13.1 12.7 10.7 9.1 1.9 10.7 10.2
Sheep and lambs:
Blaughter (federally inspected)___thous. animals_. 9,905 9,234 844 789 915 747 612 749 612 772 782 670 581 713 i P
Price, wholesale, lambs, average (Omsaha) !
$per1001b..} 30.13{ 3¢.60 ) 41.50 | 33.38 | 31.75| 34.75| 37.50 | 38.38 | 40.38 [ 37.50 | 39.75| 47.25| 46.25| 41.25 | 38.88 | 36.12
MEATS
Total met:lts
Production (carcass welght, leaflard In), Inspected | . oo | 33,504 | 2,569 | 2,581 | 3,141 | 3,006 | 2,812 | 3,157 | 2,57 | 3,00 | 3,08 | 3,227 | 2,880 | 2,940
Stgg}{li d(e_x_c_lf{d»l_nf }ard_), cold storage, endl g! 670 830 52? 5§g 6;?2, 770 830 864 32% 968 l,Ogg I,Oéfli 95 'Sgg
E . d mea """"""""_'_ - 614 759 62 70 58 : 6
Fborts (et nd et preparasony 75| a0it | aom | wb | we| wr| | owe| | | 8| a8 m| |
Beef and veal:
20,524 | 19,504 [ 1,487 1,615 | 1,850 | 1,740 | 1,651 | 1,823 | 1,483 | 1,731} 1,727 | 1,822| 1,717 ) 1,805
Stocia. o é’éé?:géeﬂ,fé“gﬁgéﬁfoﬁ "ai0 | dso | 262{ ‘252 324 | ‘403 | ‘459 | 476 | ‘460 | 409 | 'aB5| ‘470 | 467 | F417
Exports 54 81 6 5 8 10 9 9 8 7 5 4 3 3
Imports 1,461 | 1,471 167 123 161 139 118 128 93 117 99 89 94 71
Pi holesale, beef, fi
r(ggo-;'OOolgséa)e(E]ggt Crgast) V877 4 6061 _------ .713 . 671 . 648 .670 767 L770 . 688 670 . 666 . 637 .730 . 755 . 686
Lamb and mutton:
Production, inspected slaughter. _ ..___._ mil. 1h__ 515 486 42 40 47 39 33 40 34 43 42 35 28 ?‘é :13; """"
Stocks, cold storage, end of perlod__ ______. do___ 16 15 13 13 16 15 15 12 12 1 14 17 0 16 15|
Pork (includi 1 -
augntert g fard), production, fnepected | @ soe| 13,5350 1os0] ool v23 | nooo | 126 1298 wosol n2ss| var| ns0l naae ] va00 | n202

r Revised. ! Crop estimate for the year. 2 Previous year's crop: new crop not reported
until July (beginning of new crop year). 3 Annusl total reflects revisions not distributed
to the months. 4 Average for Jan.-July and Sept.-Dec.

crop.

5 October 1 estimate of 1974

Q Bags of 100 1bs.

¢ Corrected.

tScattered monthly revisions back to 1971 are available upon request.
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1973 1974
Unless otherwise stated in footnotes below, data 1972 l 1973
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

MEATS—Continued
Pork (excluding lard):

Production, inspected slaughter_._______ mil. 1b..| 12,551 | 11,879 924 882 | 1,004 | 1,074 992 | 1,143 940 | 3,101 | 1,166 | 1,200 992 958 | 1,044 (...
Stocks, cold storage, end of period_ .. ___._ do._._ 214 286 179 196 224 277 286 303 307 351 405 412 354 r291 257
105 169 4 6 14 8 5 5 3 4 6 6 9 8
3956 398 34 30 37 36 30 34 36 40 32 30 23 25
Hams, smoked composite_.._.__.__.. $perlb.. 626 | 1.810) 1.045| .839 |......_. 77 T U EUUUN U SR 834 | 5.476 | .57
Fresh loins, 8-14 1b. average (New York)._do..._ . 645 .818 | 1.167 . 866 .84 .765 .818 .815 . 859 L7582 720 .706 . 692 . 851

POULTRY AND EGGS

Poultry:
Slaughter (commercial production)_._._. mil, 1b__| 10,883 | 10,649 | 1,025 905 | 1,105 990 847 933 766 806 832 944 920 | 1,002 1,023 |........
Stocks, cold storage (frozen), end of period, glotal

mil,

Ib.. 324 431 355 460 571 466 431 424 392 380 382 405 451 523 r 620 718
TUrkeyS. oo do_._. 208 281 261 351 451 321 281 268 243 226 216 227 266 334 r 430 526
Price, In Georgia producing area, live broilers
E $ perlb_. 134 241 370 .330 215 . 185 .180 . 200 . 230 .210 .195 .195 175 .195 . 195 . 200
ggS:
Production on farms.__..____.______ mil. cases®_.| 193.2 184.9 15.2 14.8 15.4 15.1 15.8 15.7 14.3 16.0 15.5 | 15.8 15.1 15.2 15.0 ...
Btocks, cold storage, end of period:
Shell ... thous. casesO.. 41 34 62 86 72 67 34 23 42 59 66 86 89 95 r65 83
Frozen mil. lb_. 68 43 49 53 54 49 43 38 36 39 44 50 55 60 64 65
Price, wholesale, large (delivered; Chicago)t

$ per doz__ . 380 .610 .769 700 . 646 . 678 .728 . 750 .695 .621 . 542 L445 . 446 . 505 .575 . 646

MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:

Imports (incl. shells)._______._____ thous. lg. tons..| 282.2 248,0 9.9 5.4 2.8 1.1 27.6 28.9 21.1 31.7 21.9 28.0 23.7 12.8 0.4 (...

Price, wholesale, Accra (New York)._. . $per Ib.. L322 . 636 . 790 .758 .805 770 . 651 . 648 .738 .830 | 1.085 | 1.168 | 1.015| 1070 1.070 | 1.018

Coflee (green):
Inventories (roasters’, importers’, dealers’), end

ofperfod. ... ..____._.__.__..__ thous. bagsd"..| 3,663 4,146 | 4,582 oo | 4,146 |ooooo | 4,940 | leeoeno.. 5,006 [ foiifeeeiaoos
Roastings (green weight)___________._______ do....| 20,075 | 10,415 .. _____ 4,278 ... 5158 | ... 5,108 focoooifoimaaaas 4,507 || feeeees
Imports, total__.___ ... .. ___. do....| 20,757 | 21,799 | 1,731 | 1,399 ( 1,624 | 1,624 | 1,652 | 2,182 | 2,022 | 2,457 | 2,264 | 1,868 | 1,520 | 1,499
¥rom Brazil ... . __.._.._.______ do....| 6,152 | 4,606 411 348 489 420 282 459 272 364 567 166 29 77
Price, wholesale, Santos, No. 4 (N.Y.)__$perlb..| 2.544 .676 . 700 725|723 J30 | .720F .720 | .710 | .750 755 765 [ .740 0 .720
Confectionery, manufacturers’ sales._._.___ mil $..| 1,976 2,141 183 233 227 234 180 211 220 241 200 r193 180 ) 4 U PO I
Fish:
8tocks, cold storage, end of perfod...._.__ mil. 1b__ 416 459 336 364 411 453 459 451 435 427 r 414 424 410 7 410 7419 [ooen--
Bugar (United States):
Dellveries and supply (raw basis):§
Production and recelpts:
Production__._._______.____. thous. sh. tons__| 4,89 4,931 7 135 663 | 1,019 915 563 386 293 148 209 139
Entries from off-shore, total9___._.____ d 6,700 | 6,551 408 587 597 581 356 663 474 432 534 665 727
Hawalt and Puerto Rico____.____.___ d 1,262 1,217 92 138 127 8t 86 38 32 47 30 103 105
Deliverles, totalQ___._.________________ 11,528 | 11,538 | 1,203 | 1,026 042 890 919 959 867 924 901 | 1,040 990
For domestic consumption. .. - 11,415 1 11,482 | 1,197 | 1,022 938 888 918 957 864 921 899 | 1,038 988
Stocks, raw and ref., end of period 2,710 | 2,583 | 1,454 979 | 1,251 | 1,902 | 2,608 | 2,488 | 2,500 | 2,493 | 2,174 | 2,034 | 1,949
Exports, raw and reflned_._....._..__. _sh, tons_. 78 | 3,946 286 196 299 439 349 587 | 3,969 | 6,086 | 4,168 [ 9,932 [ 1,407
Imports:
Raw sugar, totalQ.__._..___.__ | 5184| 5,200 566 393 220 550 461 244 500 554 509 512 505 600
From the Philippines._ 1,246 | 31,566 215 285 2 82 52 0 94 140 161 180 114 199
Tefined sugar, total___.___________ """ 76 29 5 1 0 61 0] o ® ® (O] 0
Prices (New York):
ga‘ylv, gholesa!s ....................... . 091 103§ L1081 .109| .112 11 12 J122( L1551 .195 195 .2284 .270 | .275| .815| .335
eflned:
Retalil (Incl. N.E. New Jersey)....$ per § 1h__ .704 775 779 . 803 821 .840 . 860 . 868 L8096 | 1.024 | 1.159 | 1.253 | 1.426 | 1.642  1.753 j........
Wholesale (exel. excise tax).__._._.__ $perlb.. 123 .133 137 370 141 50 | .128 | .143 | 161 . 200 200 | .248 | .285( .319 | .338| .39

Tea, lmports.._____.___.__.._....___._.___ thous. Ib__| 151,495 | 173,314 | 12,614 | 12,627 | 16,878 | 16,506 | 11,997 | 11,675 | 14,974 | 16,583 | 17,177 | 18,122 | 17,489 | 21,788 | 16,432 |......__
FATS, OILS, AND RELATED PRODUCTS
Baking or {rying fats (Incl. shortening):

Productioni_ _.________.._______ ----miL 1b__|r4,062.0 |-3,967.9 | - 340.0 [~ 302.0 | » 380.8 { v 347.4 | 7335.2 | 330.0( 290.1 | 305.6 | 280.9 | 269.2 [ 259.8 |~288.8 | 278.7 | ...._._.
Stocks, end of petlod® . .......___________, do....] 127.3 | '114.6] 8.2} 95.2] 97.6| 111.5| 114.6 | 104.7| 118.3| 146.0| 156.9 | 130.6 | 133.5 |r122.8 | 123.2 | .. ...
8alad or cooking ofls:
Production...._.__...______________._____ do..._[39048|3927.8] 33.3] 288.3| 327.8| 348.8| 320.9 | 38L.0| 343.8 | 372.1 | 337.3 | 348.1 | 338.6 {~340.7 ) 320.2} ___.___
MStocgs, endof perfod®. ... ____. do____ 85.6 74.1 522 63.8| 622 66.3| 741 76.5| 79.5| 101.1] 88.6| 107.5| 1146} r83.7 } 83.21.__._.__
argarine:
Production ... do.__.[2361.2)2357.0] 187.7 | 1857 224.1| 217.9 | 214.8 | 248.1| 205.7 | 213.4 | 194.8 | 202.9 [ 174.4 |[r192.0 | 162.8 _______.
Stocks, end of perlod®._ . _..._.___________ do..__ 69.3 61.21 47.1| 584 602} 59.3]! 6.2} 55.3| 630 744 75.2| 803! 7.8 r70.8| 688 .. .....
Price, wholesale (colored; mfr. to wholesaler or
large retaller; delivered)..._._.._._____ $perlb.. .313 .340 348 .367 .373| 381 .381 415 420 | .455 | .455| .462 | .462( .470} .567 | .574
Animal and fish fats:
Tallow, edible:
Production (quantitfes rendered) t._._. mil. Ib.| 544.8| r474.6 | r27.4 | r353 | r485| r51.5| r43.3] 44.0| 370 46.9| 46.1{ 49.6| 457
Consumptjon in end products}.....______.do....| 633.6 | -627.8] r41.7 | r41.2 | r57.6 | r49.9| r51.3 50.9 51.5 54.3 51.9 50.2 47.9
Stocks, end of period____________________ a 45.3 40.4 20.8| 18.7| 257| 37.6] 40.4 52.8| 33.7| 3.2 339 325 325
Tallow and grease (except wool), inedible:
Production (quantities rendered); 830.2 |r5,237.1 | r404.4 | 1 386.2 | r487.6 | 1 487.6 | 7464.0 ] 416.5| 343.5 | 398.3 | 392.8 [ 410.2 | 383.6
Consumption in end products 330.1 {r3,032.2 | 7234.6 | 7224,0 ; 7282.8 [ r 272.9 | r 269.1 234.6 | 202.3 | 224.5 | 222.2 | 226.0| 206.
Stocks, end of periodY..______ 355.6 | 363.6| 328.4| 380.1| 370.1| 855.6 | 407.7 | 407.9| 389.8 | 392.9 ] 363.2 [ 430.1
rRevised. »Preliminary. 1 Average for Jan.~Sept., and Nov. 2 Average for Apr.- periods. © Includes data not shown separately: see also note “§”. @ Producers’ and
June and Aug.-Dec. 3 Reflects revisions not available by months. 4 Less than 500 warehouse stocks. { Factory and warehouse stocks.  {Beginning June 1974 SURVEY
sh. tons. ¢ Effective June 1974, specification changed from less than carlot, 10-14 1bs. to prices are for cartoned, white, shell eggs to volume buyers, delivered to store door, Chicago
carlot, 14-17 1bs.; prices are not comparable with those for earlier periods. © Cases of 30 metropolitan area, and are not comparable with those shown previously. Comparable data

dozen. & Bags of 132.276 Ib.  § Monthly data reflect cumulative revisions for prior back to 1069 are available.  {Monthly revisions back to 1972 will be shown later.



S-30 SURVEY OF CURRENT BUSINESS October 1974
Unless otherwise stated in footnotes below, data 1972 | 1973 1973 1974

through 1972 and descriptive notes are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. 1 Oct. ‘ Nov. Dec. Jan. Feb. } Mar, Apr. May ’ June July Aug. Sept.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS-Continued

Ve(%etabls oils and related products:

oconut oil

Productlon refinedf ... _.._.__....._.. 593.0 | r 602.3 47.5 46.6 51. 4 35.2 43.2 42,7 30.2 48.9 39.6 32.4 32.9 1 r39.4

Consumptlon in end productsi. . 824.9 | r896.8| 769.4 | r74.8 | r83.6 r67.2 | r63.4 70.1 60.7 62,7 62.7 53.8 51.9 | 49,0

Stocks, refined, end of period 1§ . 229.1 r21.1 1 7289 | v28.8 | 7265} v21.5 | 7211 28,1 | r23.9) 28,7 | 257 | r22.8 | r23.6 | r28.7

Imports. ..ol 677.0 716.9 64.1 29.8 46.7 64.8 74.6 24.3 25.3 45,0 48.2 35.3 26.5 93.2
Corn oll:

Production: Crude... ... _..__..___.__._. do___. 507.2 529.2 44.3 43.8 45.2 42.4 43.1 45.1 41.8 45. 4 46.6 46.8 43, r40.5

Reflned._____._._..___ 464.5 529.5 41.9 42.6 50.7 45.0 48.5 51.0 42.8 39.9 34.2 40.3 36.6 35.2

Consumption in end productst 463.7 | r523.1| r46.4 | r43.6 1 r51.8 | 7451 | r42.6 51.5 38.0 39.9 34.2 40.2 35.7 31.0

Stocks, crude and ref., end of periodY._..do.__. 76.8 r44.9 7.9 56.6 54.4 43.4 | r44.9 42.2 515 60.7 73.1 82.6 94. r88.0
Cottonseed ofl:

Production: Crude 1,356.2 | 1,541.5 87.8 56. 2 120.6 169. 8 149.0 176.9 150. 2 160.4 144. 1 140.0 105.9 | r90.1

Refined. . 1,133.5 | 1,330.2 | 102.7 66.6 83.0 | 117.2 123.3 134.9 118.2 125.8 120.3 117.4 90. r83.2

Consumption in end products 7120 | 78914 v68.5 | r54.2 | r73.1 ) 776 | r87.0 84.3 73.4 77.1 75.8 | r74.6 57.6 | r7L9

Stocks, crude and ref., end of period 187.4 | 7157.0 181.5 114. 3 124.5 161.6 | 157.9 202.4 | 177.9 198.8 198.9 190. 4 175.1 |7 135.2

Exports (crude and reﬂned) _____________ 476.4 545. 0 23.8 43.2 22.6 24.9 38.2 28.8 79.0 52.3 56.3 94.2 63.2 49.5

Price, wholesalo (N.Y.)......__...._ _$ per lb_. . 169 3157 oo fmaeeeaes . 250 .220 . 300 . 320 . 365 .345 . 380 . 400 .39 . 420
Soybean cake and meal:

Production_ .. _______.___.__.__ thous. sh. tons._. [16,993.1 |16,223.5 ,078.3 | 948.7 [ 1,424.9 | 1,638.5 | 1,651.3 [ 1,699.6 | 1,606.9 | 1,728.8 | 1,590.8 | 1,636.4 | 1,576.3 [r1,655.5 {1,605.5 |.__..__.

Stocks (at ofl mills), end of perfod__._.... do.._. 180. 5 245.6 168.1 141.8 195.7 | 206.3 245.6 211.5 | 243.4 | 325.9 | 318.1 | 3919 480.3 (r447.2 | 497.4 [___.___.
Soybean oll:

Production: Crude... .. _..._.__________ 5 . . . 676.8 | 764.9 | 769.8 | 797.7 | 7515 809.0 | 750.8 | 777.8 | 756.7 {r788.3 | 758.8 |.. ...

Reflnedf. ... _. 756, N 5. 3 7605.3 [624.7 | 7610.7 660. 3 589.5 609.0 569. 8 575.8 537.4 |7 553.3 3

Consumptien in end productst. . , 054, 7,041, ¢ 4 .8 |r648.3 |r640.2 [ 606.1 | 668.6 | 588.6 | 634.1 | 572.8 | 576.3 | 558.7 | r587.2

Stocks, crude and ref. end of period T[..do.... 896. 5§ 690.5 620.1 515.5 531.6 | 5§599.9 [ 690.5 623.3 | 642.4 626.0 | 726.3 | 765.1 708.6 | r702.7

Fxportﬁ (crude and refined)._________.____ .| 1,148.7 874.3 37.0 45.2 12.9 31.7 108.6 122.2 120.2 98.3 146.0 96. 9 215.0 | 239.8

Price, wholesale (refined; N.Y ). ... $ per lb I3 % 0206 | femeeaees . 309 .219 . 302 . 287 .34 . 304 .278 .312 . 309 . 396

TOBACCO
Leaf:
Production (crop estimate) .. ________ __ mil. 1b. 11,749 | 10,748 | e e e feeem e c e ca et et e cemaa e [ e 92,010
Stocks, dealers’ and manufacturers’, end of period
.. 4,700 4,400 \._..__. 4,196 (.. _.__[.ooo_._. 4,409 4. oo |amaaoon 4,216 oo |eceoos 8,762 | feeaacas] e
Exports, incl. scrap and stems_________ thousA 1h_.| 606,176 |2612,980 { 40,593 | 54,580 | 70,213 | 81,897 | 56,617 | 53,510 | 47,633 | 39,115 | 62,704 | 57,684 | 62,774 | 45,156 | 47,572 |________
Imports, incl. scrap and stems_____________ do_.._| 240,509 | 268,585 | 21,650 | 21,566 | 26,113 23 216 | 25,434 | 10,532 | 42,384 | 21,805 23 013 | 20,421 | 34,506 | 23,860 | 19,463 |......._
Manufactured:
Consumption (withdrawals):

Clgarettes (small):

Tax-exempt_ .. ___..________.___ 49,007 | 58,225 | 4,913 | 4,857 | 5,005 7,807 | 3,832 | 4,833 | 4,407 | 5,563 | 4,880 | 5,777 | 5513 | 4,913 | ... _j_..._._
Taxable_ . __ . ______. 561,016 | 588,019 | 56,821 | 46,122 | 58,502 | 52,420 | 39,985 | 53,261 | 48,910 | 48,003 | 46,092 | 52, 760 ,
Cigars (large), taxable_. _ , B96 5,553 506 442 576 479 339 418 380 405 452 403
Exports, cigarettes.. ... ... d 34,602 | 41,543 1 4,391 3,644 | 3,814 | 4,194 2,960 | 2,889 | 3,730 | 3,637 ( 3,791 5,044
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value,totalQ__.____________________._ thous. $..| 292,023 | 376,999 | 24,077 | 25,636 | 30,958 | 29,359 | 27,892 | 29,025 | 31,212 | 31,751 | 31,642 | 31,910 | 22,521 | 29,965 | 26,699 |.._..__-
Calf and kip skins -thous. skins_. 2,064 1,886 135 139 138 154 15 144 169 33 184 231 r 189 11 101 ...,
Cattle hides______________ _thous. hides 17,5689 | 16,867 | 1,100 | 1,220 | 1,463 | 1,412 | 1,301} 1,423 | 1,500 | 1,462 1,567 | 1,554 1,123 1,615 | 1,529 | _.___._

Imports:
Value, total Q_.._____________.______._ thous. $._| 65,200 | 83,900 | 6,900 | 4,600 | 4,400 | 5,200 | 3,800 4,600! 3,900 | 6,80 | 6,500 | 8500 | 11,000 | 6,500 | 7,700 |_
Sheep and lamb skins --thous. pieces_ 18, 852 12,835 1,157 540 684 562 494 765 791 1,468 1,308 1, 839 2,375 1,232 1,728
Goatand kidskins__________________ . ____. do.... 3,366 1, 6 113 55 27 84 16 65 57 40 16 12 74 11 91
Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy,9%/151b_______ $perib._. . 583 622 . 610 . 610 . 6810 . 610 . 810 610 ... .610 .610 . 850 . 850 . 850 . 750 . 600
Hides, steer, heavy, native, over 53 Jb______ do._. . 208 343 .383 .355 .363 .328 . 282 203 | ... .241 .263 . 263 . 233 . 258 . 253 . 245
LEATHER
Production:
Calfand whole kip_.__...._____..__ thous. skins_ . 1,603 1,262
Cattle hide and side kip-.._thous. hidesand kips..| 20,084 | 17,768
Goat and kid thous. skins._. 3,522 |.__.____.
Sheepandlamb___________________________ do___.| 20,191 14, 504
Exports:
pper and lining leather___._...._.__ thous. sq. ft_.{3117,666 (2 120,104 | 10,3563 | 9,019 | 10,184 | 6,459 | 9,563 | 9,984 | 10,163 | 10,407 | 11,917 | 16,191 | 14,674 | 12,800 | 11,699 |....-.-.
Prices, wholesale, 1.0.b. tannery:
Sole, bends, lght____.___.__.____ index, 1967=100._| 4157.5 | ¢184.5 | __..__. 187.0 | 179.8 | 179.8 | 179.8 | 179.8 | 179.8] 165.4 | 165.4 | 165.4 | 158.2 | 158.2| 158.2 | 156.8
Upper, chrome calf, B and C grades
index, 1967=100_. BT % A IS D3 38 PR U SURINORI SNSRI DURRIOUIN ORI o SN PRI NUNIPRIPRIY PORENI EREPEPPSS PRSI U
LEATHER MANUFACTURES
Shoes and slippers:
Production, total...___._______._____ thous. pairs..| 526,500 | 488,326 | 43,971 | 39,187 | 45,206 | 38,573 | 33,066 | 38,380 | 39,860 | 42,0156 | 36,965 | 41,048 | 36,832
Shoes, sandals, and play shoes, except athletic
thous, pairs__| 417,604 | 377,719 | 33,079 | 29,252 | 33,590 | 28,345 | 27,310 | 31,116 | 32,127 | 33,447 | 28,635 | 31,672 | 28, 743

SHppers. .. .. ... do._..| 98,272 | 98,244 | 9,724 | 8,886 | 10,411 | 9,107 | 5,756 | 6,359 | 6,965 7,731 7,499 | 8,50 7,319

Athletle. ... 8,726 10,130 924 867 927 914 737 780 629 686 686 692 605

Other footwear 2,053 2,2 244 182 278 207 163 152 148 151 145 177 165
Exports. .. .. do._..| 32,253 3,599 357 320 406 370 312 246 321 412 299 290 401
Prices, wholesale, f.0.b. factory:

Men's and hoys oxfords, dress, elk or side

Wupper Goo{dyéar wlfle(lt ...... index, 1967=100_._ 128.6 140.7 140.1 140.1 142.6 [ 146.1 146.1 147.4 | 147.4 | 152.1 153.9 153.9 | 155.2 | 155.2 156.0 160.0

omen’s oxfords, elk side upper, Goodyear
welt .indexY, 1967 =100_. 125.7 134.2 135.5 | 135.5 135.5 | 135.5 135.5 1 136.8 | 136.8 138.0 | 1405 | 143.01 143.0) 143.0| 144,31 150.5
Women’s pumps, m quality___do____| 5127.0 | #1221 | 120.1] 121.1 ) 12L.1| 1211 1211 123.8) 123.8 | 123.8| 126.7 | 126.7 | 126.7 | 126.7 | 126.7 { 132.3

r Revised. 1 Crop estimate for the year.
uted to the monthly data.
July and Oct.~-Dec. & Jan.-Aug. average.

¢ Average for Jan.-July and Sept.-Dec.

age. ¢ October 1 estimate of 1974 crop.

7 Jan.-Apr. average.

2 Annual total reflects revisions not distrib-

3 Average forJan.-June and Oct.~Dec. 4 Average for Jan.-

8 Apr.-Dec. aver-

2 Includes data for items not shown separately.

are not comparable with those shown for earlier periods.
1 Monthly revisions back to 1972 will be shown later.

q Factory and warehouse stocks.
§ Effective Oct. 1974 SURVEY, data are restated to exclude stocks of crude coconut oil and



October 1974 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. ’ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June j July | Aug. | Sept.
LUMBER AND PRODUCTS
LUMBER—ALL TYPES¢?
National Forest Products Association:
Production, total_._.__________.__.__. mil bd. ft._| 138,264 | 137,800 | 3,456 | 3,260 | 3,453 | 3,057 | 2,710 2,741 2,945 | 3,191 | 3,467 | 3,302 | 3,006
Hardwoods.. 6,579 631 631 682 571 511 468 518 534 570 561 560
Softwoods. . oL d 31,311 ] 2,825 | 2,618 | 2,771 2,486 | 2,199 | 2,272 | 2,427 | 2,657 | 2,887 | 2,741 | 2,446
Shipments, total. ... _ ... _.__..._. .--do____{ 139,390 | 137,620 [ 3,402 | 3,006 | 3,312 | 3,008 | 2,623 | 2,647 | 2,850 3,219 3,377 | 3,310 2,949
Hardwoods. . ..do__..| 7,231 6, 630 582 578 628 593 535 496 529 521 552 537 527
Softwoods. ... . 30,949 | 2,820 | 2,518 | 2,683 | 2,415 | 2,08 | 2151 2,321 2,608 | 2,825 2,713 | 2,422
Stocks (gross), mill, end of period, total_...do.__. 4,152 4,413 | 3,813 | 3,067 | 4,108 | 4,157 | 4,413 | 4,499 | 4,506 | 4,568 | 4,648 | 4,627 | 4,683
Hardwoods --d 581 480 248 301 355 334 480 443 435 448 466 490 522
SOt WOOdS.a e oo 3,571 3,933 | 3,665 | 3,666 | 3,753 | 3,824 | 3,933 | 4,056 | 4,161 | 4,120 | 4,182 | 4,137 | 4,161
Exports, total sawmill products__._____._.__. do__._.[ 1,390 1,959 181 204 192 141 129 163 145 186 188 206 135 |
Imports, total sawmill produets......._..__._ do__..| 9,428 9,537 623 | 1,453 764 780 640 634 547 700 721 815 (L3 PR RN I
SOFTWOODS
Douglas fir:
Orders, NeW. .. oo oeoooceanen mil. bd. ft_.| 9,242 8,936 r732 r712 r 678 r 742 r 663 631 626 790 737 692 659 531 604 | ...___.
Orders, unfilled, end of perlod._________.._. do..__ 617 679 622 670 632 616 679 701 692 b1 688 598 581 553 465 |..o.....
Production.. ... oooooeo do_._.| 8,983 9,074 r 810 r 719 r 765 r 757 r 635 644 691 759 775 761 666 578 698 | ...____
Shipments_______.___._...___... _do____ 9,191 8,874 r 836 r 664 r 716 r 758 r 600 609 6356 755 776 782 676 559 692 |_.______
Stocks (gross), mill, end of perfod...___.___ do__.. 735 935 797 852 01 900 935 970 | 1,026 1,030 1,029 | 1,008 998 | 1,017 | 1,018 |_____._.
Exports, total sawmill products...__.....__ do.._. 405 637 56 68 63 37 42 60 46 76 73 182
Sawed timber_.___.._.__._____ ..do___. 111 176 16 24 13 1 14 19 12 12 22 15
Boards, planks, scantlings, ete__________. do___. 294 462 40 44 60 26 28 41 34 63 51 167
Prices, wholesale:
Dimension, construction, dried, 2’ x 4, R. L.
$per M bd. ft_.| 144.27 181.86 | 180.19 | 190.27 | 176.11 | 170.43 | 170.26 | 159.25 | 163.06 | 181.51 | 186.18 | 179.03 | 167.63 | 162.47 | 152.62 | 146.22
Southern pine:
Orders, New. ... . . o oo mil. bd. ft_.| 18,255 | 17,428 690 564 576 617 472 571 627 718 607 605 573 542 1. b ..
Orders, unfilled, end of perfod...__.__._____ do.... 435 405 550 497 412 441 405 423 507 540 487 462 441 406 |omoemn] s
Productlon__.. .. ... ... do___.| 18,053 | 17,578 689 644 684 618 557 599 573 670 681 671 619 B8O [ocemcamcfoccaan
Bhipments.___..__.______.________________. do..__| 18,241 ( 17,458 668 617 661 588 508 553 543 685 660 630 594 557 |ovccomaafcmmeaean
Btocks (gross), mill and concentration yards end :
ofperfod. .. ___ . . . _______.__ mil. bd. ft__ 1,028 1,148 1,019 1,046 | 1,069 1,099 1,148 | 1,194 1,224 1,209 | 1,230 | 1,271 1,296 1,308 [ccmceec]amaaaaas
Exports, total sawmill products________ Mbd. ft..| 64,456 | 94,346 | 9,606 | 11,037 | 8,826 | 6,365 | 5,973 | 7,077 | 5675 | 6,155 | 10,575 | 7,390 | 5,686 |______ || ...
Prices, wholesale, (Indexes):
Boards, No. 2 and better, 1’ x 6/, R, L.
1967=100._ 154.7 198.2 214.1 | 217.6 | 217.7 | 218.8 | 215.6 | 210.6 | 207.4 | 207.7 | 212.8 | 207.8 195.4 | 192.4 | 180.7 174.9
Flooring, C and better, F. G., 1"’ x4”,8. L.a
1967=100.. 140.8 186.2 192.4 ) 21,0} 211.0 | 2143 | 214.3] 215.4) 2154 ) 220.8 ] 231.8 231.8 | 2329} 9235.2 | 2362 | 236.2
Western pine:
Orders,new.___.._..__.__...______.__. mil bd. ft._| 10, 756 10, 456 957 872 7919 748 r 699 748 803 842 878 859 754 785 697 {__._____
Orders, unfilled, end of perfod.__ _..do_._. 555 556 627 592 584 568 556 657 716 688 654 557 542 566 526 f__..____
Production._ 10, 395 10, 564 r 976 * 930 7 943 r 803 734 651 755 841 938 912 776 840 794 1o ..
Shipments. 10,563 | 10,455 961 907 r 927 764 r711 647 744 870 912 956 769 761 737 |l
Stocks (gross), mill, end of period...__._.._ do.... 1,214 1,323 {1,222 {r1,245 {r1,261 1,300 (1,323 | ~1,327 | 1,338 | 1,309 1,335 |~1,201 |r1,298 | 1,377 1,434 |...._..
Prlce wholesale Ponderosa, boards, No. 3, 1" x
127, L. (6 and over)........ $ per M hd ft__ | 130.91 179.62 | 160.65 | 155.33 | 164.98 | 155.90 | 168.99 | 193.90 | 190.23 | 204.37 | 234.99 | 231.32 | 200.60 | 174.35 | 138.40 | 121.26
HARDWOOD FLOORING
Oak:
Orders, new. ... .o oo mil. bd. ft.. 268. 2 178.3 17.4 14.9 15.7 13.7 9.3 14.4 8.8 10.5 9.6 8.5 9.2 9.9 9.4
Orders, unfilled, end of perfod._....___..__. do.... 11.6 5.1 5.5 5.5 4.8 5.5 5.1 5.1 3.9 3.4 2.6 2.2 2.5 2.6 2.8
Production._. 244. 8 188.0 18.9 15.4 18.5 15.4 13.6 16.2 13.0 13.6 13.0 12.8 8.9 8.2 8.2
Shipments_________.____________ 261. 1 184.6 18.1 15.0 16.4 13.4 10.8 14.3 9.5 1.2 9.6 8.8 8.4 9.3 8.9
Stocks (gross), mill, end of perio 6.6 8.2 4.4 4.5 6.1 7.7 8.2 10.1 12.6 15.0 16.7 20.8 20.7 19.6 18.9
METALS AND MANUFACTURES
IRON AND STEEL
Exports:
Steel mill produets_..._.___._____ thous. sh. tons..| 2,873 | 14,052 324 281 374 388 473 456 448 503 533 627 633 647 488 [....._.
25 ¥« RO 0__. 7,383 | 11,256 } 1,234 | 1,025 757 600 675 859 884 703 698 826 922 572 819 | ...
Pigiron... .. do.... 15 15 1 3 1 1 2 3 2 13 31 18 3 6 3|
15,150 | 1,316 | 1,075 | 1,235 | 1,313 | 1,092 827 830 892 971 | 1,142 | 1,292 | 1,203 | 1,729 |.______.
391 36 20 33 21 20 24 20 22 15 18 18 18 20 fooeeooao
459 36 41 24 55 31 13 10 15 22 60 13 8 45 | ..
Production._ . _._________________.._ 157,801 | 4,725 | 4,570 | 4,048 | 4,732 | 4,473 | 4,724 | 4,241 | 4,785 | 4,588 | 4,743 |»4,540
Recelpts, net __ 144,711 ] 3,433 | 3,357 | 3,900 | 3,783 | 3,515 | 3,544 | 3,327 | 4,052 | 4,344 | 4,370 | 73,892
Consumption...._____. 93,371 [1103,589 | 8,107 8,288 | 8,938 | 8,542 8,219 | 8,516 7,673 | 8,703 | 8,522 | 8,821 |»8,383
Btocks, end of perfod__ . ... _.__________ do....| 8169 | 17,002 7,912} 7,460 7,321 | 7,266 | 6,990 | 6,730 | 6,606 | 6,782} 7,200 | 7,491 |»7, 554
Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets)....._....____ $perlg.ton..| 34.65 55.95 | 52.95 | 56.28 | 65.89 | 77.53 | 80.48 | 79.60 | 102.20 | 115.40 | 127.63 | 94.22 | 107.67 | 124.48 | 111,84 | 111.39
Pittsburgh distriet_ ... _____ do._..| 3800 57.40} 56.00! 58.50 | 64.50 | 80.50 | 77.00 ) 82.00 { 101.50 | 117.50 | 117.50 | 85.00 ; 105.50 | 122,50 | 111.00 |} 116. 00

r Revised.  » Preliminary.

@ Totals include data for types of lumber not shown separately.

1Annual data; monthly revisions are not available.

o Through March

1971 data are for flooring, B and better, F.G., 1’ x 4/, 8.L., beginning April 1971, they are
for flooring, C and better, F.G., 1" x 4” S.L.



S-32 SURVEY OF CURRENT BUSINESS October 1974
1974
Unless otherwise stated in footnotes below, daia 1972 ' 1873 1973
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annual Sept. Oct. | Nov. | Dec. Jan, Mar. | Apr. May | June Sept.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore
Iron ore (operations in all U.S. districts):
Mine produetion.____.__.________ thous. 1g. tons__{ 175,434 | 187,669 8,496 | 8,197 | 6,321 | 5,977 { 5,528 5,789 | 6,009 | 8,800 8,036
Shipments from mines_____._________._____ do_.__| 78,287 | 190,863 10, 342 0,631 | 7,876 | 6,448 | 2,979 2532 | 5931 | 9,672 | 10,619
L S do..__| 35761 | 43,331 4,233 | 5577 | 4,705 | 3, 3,199 2,010 | 2,766 | 4,536 | 5,057
U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel plants_.__.__.._ do..__| 112,303 | 132,905 14,194 | 14,240 | 12,151 § 10,968 | §,096 5,151 7,943 | 14,326 | 14,418
Consumption at iron and steel plants___ “do..__ 119,937 | 137,073 11,077 | 11,672 | 11,491 | 11,848 | 11,676 11,267 | 10,991 | 11,338 | 11,130
ExXports. . el do.__.| 2,095 2,747 400 310 215 121 94 38 162 229 242
Stocks, total, end of perlod..___.____..___ do..__|167,352 | 59,447 60,201 | 61,587 | 60,601 | 59,447 | 54,880 47,132 | 44,229 | 46,410 | 47,530 | 50,036 {.-------f.. ...
At mines....____...___ 114,679 10 418 14,383 | 12,949 | 11, 394 10,418 | 12,727 18,625 | 18,791 | 17,919 | 15,331
At furnace yards. - 50, 061 45 990 43,641 | 46,209 | 46,869 | 45,990 39 241 27,073 | 24,047 ,035 | 30,349
AtU.S. docks.. ... 2,612 3 039 2,267 2,429 2 428 { 3,039 2 921 1,534 1,391 1,456 ,
Manganese (n. content), general imports..__do_.__ 949 916 51 127 41 51 56 81 27 57 76
Pig Iron and Iron Products
Pig irol
Production (excluding production of ferroalloys)
thous. sh. tons__| ! 88,942 | 100,837 8,087 | 8,688 | 8,402 | 8,609 | 8,563 8,386 | 8,233 | 8,387
Consumption. .______._.__________.________ do....{ 189,140 | 100,300 7,941 8 466 | 8,114 | 8,184 8,624 8,467 8,299 | 8,435
Stocks, end of perlod -......... ... ....... do_-__ 1, 660 1,203 1,285 1,241 1,207 1,203 1,162 993 977 950
Price, basic furnace Y............ $ per sh. ton..| 371.38 75.24 75.89 | 75.89 | 75.89 | 75.89 | 75.89 82,81  96.00 | 96.00
Castings, gray iron:
Orders, unfilled, for sale, end of perlod
thous. sh. tons._. 1,140 1, 666 1,547 1,559 | 1,592 1, 666 1,748 1,752 1,711 1,639 1,695
Shipments, total ..______.___.____ . ________ do..__| 15,328 17, 099 1,367 1,570 1,446 1,228 1,379 1,388 1,419 1,439 | 1 346
Forsale.....______ .. . .. __..__.____ do____ 8,301 9,148 762 876 754 683 751 807 829 816 r 758
Castings, malleable iron:
Orders, unfilled, for sale, end of period
thous. sh. tons__ 96 147 140 139 130 147 142 147 147 144 r159
Shipments, total_________ . _____________ do____ 961 1,031 80 95 84 71 84 81 75 84 r76
Forsale... _______ .. ... do___. 579 617 48 57 50 42 51 50 46 53 r 46
Steel, Raw and Semifinished
Bteel (raw):
Produetion_.__..___________._._ thous. sh. tons__| 133,241 |1160,799 12,229 | 12, 876 12, 586 12,722 | 12,728 12,758 | 12,442 | 12,752 | 12, 185 »11, 826
Index. ... .. ... daily average 1967=100.. 104.5 118.6 117.0 119 120.4 117.7 117.8 118.1 119.0 {1 118.0 116 » 113.1
8teel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons.__ 317 929 729 796 899 929 996 1,135 | 1,216 | 1,240 | v 1,308
Shipments, total __________________________ do....| 1,59 1,896 147 174 180 174 174 191 187 190 179
For sale, total. ... ________________ do_... 1,308 1, 569 124 147 139 137 142 157 149 157 149
Steel MIll Products
8teel products, net shipments:
’gotal (311 gtrades) ................ thous. sh. tons__| 191,805 |1111,430 8,905 | 9,892 9,445 | 8,670 | 9,779 10,303 | 9,608 | 10,047 | 9,208
y produc
Semiflnished produets. .. ________________ do 4,017 | 15,749 493 475 510 507 504 513 492 532 517
Structural shapes (heavy), steel plling.__.do___.| 5,656 7,081 671 618 582 630 703 646 664 608
Plates_ ... .. . ... do.__.| 7,553 9,678 801 879 851 867 908 1,034 961 968 933
Ralls and accessories_ . _______________.___ do.__ 1, 601 1,689 126 145 148 130 153 166 157 167 144
Bars and tool steel, total _____.___________ .| 115,518 | 118,170 1,470 | 1,649 | 1,545 | 1,412 | 1,592 1,703 | 1,677 | 1,604 | 1,582
Bars: Hot rolled (lncl light shapes) .. .-do___A 9,299 | 110,763 864 939 902 806 945 999 969 993 926
Reinforeing. .. ____..__._________ do___. 4,454 | 15135 422 496 447 444 447 483 490 475 454
Cold finished._..__._.___________. do____ 1,675 | 12,161 175 205 187 153 189 211 208 215 191
Pipeandtublng_____.__.._._______._______ do____) 17,609 9,133 729 864 822 795 802 908 843 910 817
Wire and wire produets...._____.._______ do.___| 2,952 3245 266 202 252 209 276 297 295 296 272
Tin mill produets_.____._._.____________. do___ 6,135 7,316 565 609 578 543 733 636 668 720 640
Sheets and strip (incl. electrical), total,._do,_“ 139,862 | 49,370 3,871 | 4,307 | 4,120 | 3,625 | 4,182 4,343 | 3,959 | 4,006 | 3,786
Sheets: Hotrolled..__.______._________ do.__.( 14,036 | 16,886 1,290 | 1,489 | 1,440 | 1, 1, 503 1,525 | 1,344 | 1,458 | 1,320
Coldroled.___.__.__._________ do____| 16,123 20,377 1, 1,730 1, 1,459 1,697 1,764 1,629 1,609 1,515
By market (quarterly shipments):
Service centers and distributors..________ do_...| 118,598 | 22,705 |........] 5,880 | ... . foceeoos
Construction, incl. maintenance. _ 9,299 -
Contractors’ products - 5,055 .
Automotive . _______________________ do.... 18 217 | 23,217 §.ooo..| 5,611 |l ).
Rail transportation_._.__._______________ do.._.l 27300 828 ...} T j-eeooa-

Machinery, industrial equip., tools.._____do....
Cg}rlxtalners, packaging, ship, materials-..do I
L do.__.

Steel mill products, inventories, end of period:
Consumers’ (manufacturers only) -mil. sh. tons__

Receipts during period
Consumption during period

Service centers (warehouses)

Producing mills:
In process (ingots, semifinished, etc.)...._do
Finished (sheets, plates, bars, pipe, etc.)_do___.

10.7 10,7
7.1 7.4
6.4 7.4
8.2 7.7
9.9 9.5
.5 7.3

r Revised. » Preliminary. ! Annual data; monthly or quarterly revisions are not

aveilable. * For month shown. 3 Average for 11 months.
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{Eflective May 1973 SURVEY, prices are in terms of dollars per short ton.
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Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS

1974

Oct. ‘ Nov.

Dec.

Mar.

May

Sept.

AND MANUFACTURES—Continued

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primary (dom. and forelgn ores)
thous. sh. tons..
Recovery from serap (aluminum content)..do._.-.

Imports (general):
Metal and alloys, crude A ... _.. do_._.
Plates, sheets, ete_________ do_._.

Exports:

Metal and alloys, crude_
Plates, sheets, bars, ete-.

Price, primary ingot, 99.5% minimum___$ perib..

Aluminum products:

Shipments:
Ingot and mill prod. (net ship.)_._..... mil. 1b
Mill produets, total..__._.... .do
Sheet and plate.__ .-
Castings. o coemeae e
Inventories, total (Ingot, mill prod., and scrap),
endof perfod. ... . ..o mil Ib.
Copper:
Production:
Mine, recoverable copper._____thous. sh. tons..
Refinery, primary.______ d

From domestic ores.
From forefgnores_ . __.____________
Secondary, recovered as refined, qtrly.._do__..

Imports (general):
Refined, unrefined, scrap (copper cont.)..do._._

Refined A . oo iiiacan- do-...
Exports:

Refined andserap A .. ... do....

Refined. ... __________________.. do_...

Consumption, refined (by mills, etc.), qtrly_do....
Stocks, refined, end of period.._ ____..___... do....

Fabricators’. ... ... ... __._do__.
Price, electrolytic (wirebars), dom., delivered
$ per 1b_.

Copper-base mill and foundry products, shipments
(quarterly total):

Brass mill produets. ... ... mil. 1b__
Copper wire mill products (copper cont.)___do____
Brass and bronze foundry products ....____ do....
Lead:
Production:
Mine, recoverable lead. _.__.__ thous. sh. tons__
Recovered from scrap (lead cont.)_____.__ do.._..

Imports (general), ore (lead cont.), metal___do____
Consumption, total. ______.______________.. do__..

Stocks, end of perfod:
Producers’, ore, base bullion, and In process

(lead content), ABMS___.__. thous. sh. tons.__
Refiners’ (primary), reflned and antimonial
(lead content) ... _________ thous. sh. tons.__
Consumers’ (lead content)d_______.__._. do__.
Scrap (lead-base, purchased), all smelters
(gross weight) __._............ thous. sh. tons..
Price, common grade, delivered...._._. $ per1b__
Tin:
Tmports (for consumption):
Ore (tincontent) .____.__..____________ 1g. tons_.
Metal, unwrought, unalloyed.______.____. do.__.
Recovery from scrap, total (tin cont.)______do___.
Asmetal .. do_...
Consumption, total________________________ do._._.
Primary. .. do....
Exports, incl. reexports (metal}t_______._._. do___.
Stocks, pig (industrial), end of period______ do....
Price, pig, Straits (N.Y.), prompt____.___ $ perlb__
Zinc:

Mine prod., recoverable zine. . _.thous. sh. tons_.
Imports (general):
Ores (zinceontent) ___________________.._. do_._.
Metal (slab, blocks) ..o .o do....

chlsumptlon (recoverable zinc content):
08 - - e ceme e N

| {
Scrap, all types

Slab zine: §
Production (primary smelter), from domestic
and forelgnores..__...___.___ thous. sh. tons..

Secondary (redistilled) production._.
Consumption, fabricators.
Exports_ . .
Stocks, end of period:
Producers’, at smelter (ZI)©
Consumers’___.._________.__
Price, Prime Western

rRevised.  » Preliminary. ! Annual data; monthly revisions are not available.

A Effective Jan. 1974 includes items not covered for earlier periods: Aluminum—pipes,
tubes, blanks, ete.; copper—imports of alloyed refined, and exports of ores, concentrates,
blister, ete.  § All data (except annual production figures) reflect GSA remelted zine and

zine purchased for direct shipment.
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& Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.
{ Effective with the Aug. 1974 SURVEY, data revised to omit exports of wrought tin and

tin alloys.
© Producers’ stocks elsewhere, end of Sept. 1974, 2,000 short tons.
s For month shown.
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1974

Unless otherwise stated in footnotes below, data 1972 l 1973 1973
through 1972 and descriptive notes are as shown
In the 1973 edition of BUSINESS STATISTICS Annusl Aug. | Sept. ’ Oct. | Nov.

Dec. Jan. Feb. | Mar. Apr. | May June July | Aug. | Sept.

METALS AND MANUFACTURES—Continued

MACHINERY AND EQUIPMENT

Foundry equipment (new), new orders, net

mo. avg. shipments 1967=100.. 75.4 84.0 | 133.3
Hoeating, combustion, atmosphere equipment, new
orders (domestic), net, qtrly Q. ____.____ mil. §._ 79.3 33.8 |........
Electric processing heating equip........... do.... 12.8 3
"Fuel-fired processing heating equip......... do.... 41.3

Material bandling equipment (industrial):
Orders (new), index, seas. adj §-...... 1967=100..| 128.4 190.3 | 204.9 | 205.7 | 214.0
Industrial trucks (electric), shipments:

Hand (motorized) _ | 15,482 | 21,387 | 1,766 | 1,800 | 1,775

Rider-type ... do___.| 16,902 | 21,917 | 1,737 | 1,876 | 1,745
Industrial trucks and tractors (internal combustion

engines), shipments. . _._.__..__________ number..| 40,608 | 52,014 | 3,869 | 4,484 | 4,652

Industrial supplies, machinery and equipment:
New orders index, seas. adjusted.__1967-69=100_.] 116.3 149.7 | 156.8 | 153.7 | 156.6
Industrial suppliers distribution:
Sales Index, seas. adjustedt.__.__._____ 1967=100..] 120.3 139.6 | 154.4 | 146.8 | 144.2
Machine tools:
Metal cutting type tools:

Orders, new (net), total .11,008.95 {1,825.45 | 127.35 | 168.70 | 184,05

Domestic______________ . 877,25 11,550.40 | 111.45 | 138.80 | 165.35
Shipments, total._.__.___________________ 714.45 [1,073.75 | 76.90 | 95.75 | 98.45
Domestic. ... _______.___ R 627.15 | 935.05 | 64.85 79.45 | 85.65
Order backlog, end of period 702.0 | 1,453.7 |1,165.9 | 1,238.9 (1,324.5
Metal forming type tools:
Orders, new (net), total.._..__.__________ do....| 403.05| 787.20 | 58.30 | 61.55 | 71.40
Domestle______._ _.do__...} 368.20| 717.20 | 52.50 | 53.50 | 64.45
Shipments, total. ...do.__.| 304.25 | 427.25
Domestic_.______._______ w--.do._..| 267.20 | 388.05
Order backlog, end of perfod._..._._..._. do__.. 260. 5 620.6
Tractors used in construction:
Tracklaying, total ... ... ... __._.... units__| 21,225 {124,872
mil. $._| 1546.0 | 1690.6
Wheel (contractors’ oft-highway) .._._.__._ units__| 15,056 | 25,729
mil. $__| 1198.5 | 2223.4
Tractor shovel loaders (integral units only), wheel
and tracklaying types._....__.__.___..._ units_.| 46,052 | 53,616 | _______ 12,678 |-cevmnn-
mil. $_.| 1801.7 9519 |--aaaa.. 225.1 |---coono
Tractors, wheel (excl. garden and contractors’ off-
highway types) ... ... ... .. units..| 196,988 [! 212,072 |..._.... 46,304 |--------
mil. $..| 1,410 [*1,322.8 |......_. 304.9 |--------

ELECTRICAL EQUIPMENT

Batteries (auto. replacement), shipments___thous..| 43,220 | 43,468 | 4,120 | 4,525 | 4,830
Motors and generators:

New orders, index, qtrly . . ___._..__.._ 1967=100__ 99.3 120.6 .oan.... 127.2 [--enonns
Radio sets, produetion, total marketon. . .. ... thous..| 20,086 | 50,198 | 3,935 | 46,303 | 3,870
Television sets (incl. combination models), produc-

tion, totalmarket &' ... _____.__ thous..| 13,507 | 17,367 | 1,424 |«1,778 | 1,635
Household major appliances (electrical), factory ship-

ments (domestic and export)* @ __ . _____ thous... 31,094 | 35049 | 2,935 2,690 | 3,070

Alr conditioners (room) ...._____ do.__.| 4,508| 5346} 146.01r128 6 | 204.0

Dishwashers__.._._.___ 3,199 | 13,702 | 325.2 | r325.5| 379.3

Disposers (food waste)_. _ 2,771 | 12,076 } 254.9 | r248.3 | 280.5

Ranges____...____. 3,232 | 3,430 | 295.2 }r294.1 | 3313

Refrigerators. 6,315 | 16,774 | 705.0 [r576.5 | 596.2

Freezers *.. 1,576 | 2.415 | 200.1 | 183.8 | 213.7

Washers.__ 5,107 | 5,504 | 543.7 |r502.5 | 680.0

Dryers (in 3,925 | 4,256 { 4223 | 419.2 | 470.6

Vacuum cleaners. .
GAS EQUIPMENT (RESIDENTIAL)

Furnaces, gravity and forced-air, shipments_ thous..| 2, 066 1,720 | 146.0 | 149.5 | 152.5
Ranges, total, sales___.__.___________ . do....| 2,661 2,481 | 210.7 | 232.1 | 20L5

8337 | 19124 | 755.2 | 8579 | 929.5

Water heaters (storage), automatic, sales__._do....| 3,163 3,080 | 251.7 | 228.3 | 279.7

131.1 | 126.3 | 116.2 | 148.9 | 136.0 | 212.3 | 214.5

........ 35.0 |oeouceniaeanann] 823 Jooiiilfeeeeees
49 | femenenee [(5: 2 PRI P,
20.8 {.coenn. 15.5

219.0 | 225.0 | 196.5 | 197.0 | 191.8 | 208.4 | 1942 | 183.0| 214.0 | .| ..._.

1,682 | 1,669 { 1,635 | 1,536 | 2,082 | 1,046 1,974 2,064 | 1,582 1,705 [...._._.
1,019 | 2,288 | 1,763 | 1,554 | 2,316 | 2,031 ] 2,395 | 2,316 | 1,944 | 1,953 | _..__..

4,325 | 4,903 | 4,490 |~ 4,017 | 5,604 | 74,594 |*5,122 |r 4,540 |r 4,001 | 4,722 |.._.....

164.6 | 166.7 | 17L.3 | 1710} 172.0 | 178.5 | 179.3 | 18L.7 |r4,001 [ 190.4 |.. ...
149.9 | 142.9 | 149.9 | 1489 | 149.5 | 159.6 | 164.4 | 163.5| 168.5| 179.8 | 177.4

160.80 | 179.25 | 169.56 | 174.05 | 254.25 | 243.75 | 233.80 | 198.65 |~ 190.80 (129, 45
138.45 | 122.55 | 144.95 | 149.25 | 215.55 | 218.10 | 205.85 | 168.60 |- 163.30 |r111.90
86.35 | 124.50 | 84.10 | 95.85 | 129.30 | 123.00 | 119.90 | 125.75 |~ 105.00 | » 89. 25
75.90 | 112,35 | 72.50 | 86.30 | 111.05 | 108.15 | 104.50 | 111.15 [ 88.00 | »75.35

. r
1,399.0 11,453.7 | 1,639.2 | 1,617.4 | 1,742.4 | 1,863.2 | 1,977.1]2,050.0 |-2,135.8 (72,176.0

56.95 | 50.00 | 41.80 | 45.75 | 66.80 | 41.70 | 55.35 | 45.55 | 756,60 |»32.55 ._...._.
49.65 | 45.60 | 389.85 | 38.05 | 56.80 | 36.95 | 45.95 f 3

........ 12,880 Jooooo oo {812,000 || em e eaee e es
........ 215.3 o] 8248.2 | e e
........ 50,601 | .. _.__.|___...._|%58,740 (223,047 [319,601 [r322,905 316,128 |_ ... __|....-._-
........ 348.8 |.......|._......|5408.4 [%163.6 |3143.1 [©3175.8 (3116.8 | _...._.|... ...

4,741 | 4,208 | 4,629 | 3,607 | 3,070 | 2,920 | 3,143 | 3,244 | 2,987 | 3,754 |........
........ 134.9 |-....... 179.3
3,952 (43,860 | 3,141 | 2,976 | 43,427 | 2,435 | 3,321 (44,268 | 3,276 | 4,003 |45,128
1,453 | 41,494 | 1,024 { 1,327 | 41,655 | 1,258 | 1,188 | 41,588 9751 1,201 | 41,474

216,6 | 199.1 | 188.5 | 1957 | 268.8 ¢ 263.7 | 283.9| 270.9( 312.0| 227 304.1
420.8 | 316.9 { 407.3 | 400.8 | 4564.6 | 462.9 | 479.0 | 440.2 | 465.5| 474. 474.7
362.1 ( 288.7 | 319.3 | 205.8 | 307.8 [ 3156 | 319.2 | 306.7 | 310.0| 327. 350.8
871.8 | 624.5 | 674.1| 799.5| 940.3 | 786.0 | 667.5 | 673.3 | 588.2 | 741.6 |.._.__._.

124.4 | 114.4 | 136.4 | 116.5 | 130.9 | 130.1
183.4 | 169.7 | 162.9 | 148.9 | 181.5 | 158.8
228.7 | 209.4 | 235.8 | 214.7 | 237.8 | 264.2

PETROLEUM, COAL, AND PRODUCTS

COAL
Anthracite:
Produetfon $. . .. ________.____. thous. sh. tons__| 7,106 | 16,725 580 525 606
Exports. . . e 780 n7 95 37 97

Bituminous: $persh.ton..| 18.228 | 20.044 | 20.458 | 20.703 | 20.703

Production §

, r Revised. » Preliminary, ! Annual dats; monthly or quarterly revisions not avail.
Excludes figures for rubber-tired dozers. 3 For month shown. 4 Data cover 5 weeks;
other periods, 4 weeks. 8 Beginning st qtr. 1974, tractor shovelloader class excludes
shipments of tractor shovel-loader/backhoes (front engine mount); of this type, data for the
tractor chassis only are now included in the wheel tractor class (1st qtr. 1974 data, 4,239 units
valued at $34.0 mil.).
1Effective June 1973 SURVEY, index revised back to 1970.
YRevised monthly data for Jan. 1971-Apr. 1973 are as follows (1967=100): 1971—91.6;

575 513 495 440 510 540 565 485 425 595 7425
47 48 39 12 40 80 105 43 48 59

21.070 | 21.621 | 21.621 | 22.785 | 22.785 | 26.031 | 26.031 | 26.031 | 29.951 | 31.42t | 34116

..................... thous. sh. tons._| 595,386 | 591,738 |- 55,874 ir 48,338 |r 54,382 i 49,826 ir 48,666 | 53,470 | 49,010 | 51,455 | 53,820 | 57,135 | 47,635 | 47,855 | r 50,285 |#52, 580

97.3; 94.9; 88.6; 92.4; 99.2; 121.9; 101.6; 108.7; 90.4; 103.7; 110.4; 1972—111.1; 113.8; 112.7; 113.0;
116.6; 127.2; 131.0; 150.7; 136.2; 130.0; 154.5; 151.0; 1973—159.4; 164.0; 176.2; 1§5.9. X

J'Effective Jan. 1973, data reflect total market as follows: Sets produced in the United States,
imports by U.S. manufacturers for sale under their brand name and, beginning 1973, setsim-
ported directly for resale.

*New series. Source: Association of Home Appliance Manufacturers.

@ Includes data not shown separately.

1 Monthly revisions back to 1972 will be shown later.



October 1974 SURVEY OF CURRENT BUSINESS S-35

1972 | 1973 1973 1974

Unless otherwise stated in footnotes below, data
through 1972 and descriplive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. ‘ Sept. 1 Oct. | Nov.

Apr. May June July ! Aug. | Sept.

Dec. | Jan. Feb. ’ Mar.

PETROLEUM, COAL, AND PRODUCTS—Continued

COAL—Continued

Bituminous— Continued
Industrial consumption and retail dellveries,
[ 7237:1 Ko thous. sh. tons._| 516,776 | 556,022 | 48,840 | 45,471 | 46,427 | 46,703 | 50,130 | 50,415 | 45,122 | 46,402 | 44,065 | 45,712 | 44,631 | 48,547
Electric power utilities _...do____| 348,612 ; 386,879 | 35,933 | 32,735 | 32,263 | 31,962 | 33,886 | 34,468 | 30,020 | 31,010 | 29,290 | 31,200 | 31,728 | 35,550
Mfg. and mining industries, total_ - 159,263 | 160,827 | 12,447 | 12,052 | 13,348 | 13,798 | 15,228 | 14,637 | 14,002 | 14,549 | 14,245 | 14,084 | 12,507 | 12,610
Coke plants (oven and beehive)._____.. 87,272 | 93,634 | 7,804 7,603 | 7,887 7,736 | 8,048 | 7,977 | 7,307 | 7,664 7,770 | 7,904 | 7,682 7,770

Reotall deliveries to other consumers.____. do....} 8,748 8,200 446 672 804 932 | 1,009 ] 1,310 | 1,100 840 520 420 390 380 |- oo [

8tocks, Industrial and retail dealers’, end of period,
total oo, thous, sh. tons__| 115,372 | 99,022 |104,488 | 103,561 {104,397 1104,095 | 99,022 | 96,005 | 93,970 | 97,445 |103,997 [107, 668 |108,765 104,641
Electric power utilities..._.______.__ -d 98,450 { 85,512 | 90,055 | 88,886 | 90,200 | 89,734 | 85,512 | 83,366 | 80,910 | 83,250 | 89,900 | 92,320 | 94,460 | 90,380
Mfg. and mining industries, total - 16,632 | 13,220 | 14,123 | 14,400 | 13,917 | 13,991 | 13,220 | 12,339 | 12,670 | 13,765 | 13,687 | 14,928 | 13,915 | 13,851
Oven-coke plants_.._.._____ 9,032 | 6,875| 6,493 | 6,575 | 7,097 | 7,111 | 6,875 | 6,260 | 6,090 | 6,255 | 6,662 | 7,508 | 7,395 [ 6,506

Retaildealers. ... ._____.__________. 290 290 310 215 280 370 290 300 390 430 410 420 390 410 [ fo. --

Exports_ . .ol 55,9680 | 52,870 [ 5,125 | 3,424 ( 5,882 | 5,214 | 4,880 2,813 | 4,627 | 3,179 | 4,044 | 6,032 | 6,360 5307 | 5088 ... --

Prices, wholesale:
Screenings, Indust. use, f.0.b. mine
$persh. ton__| 10.378 | 11.816 | 11.561 | 12.040 | 12.129 | 13.010 | 13.103 () J PO AU NUURPIY RIS ONUOUIION PUNuorupusl IR S .-

Domestlc, large sizes, f.o.b. mine ________ do..__| 11367 [310.659 |oceeaoeo|e e acceeeee]emcecacclcmaees [ 20 OSSR I AU SO SR EIPoN PR . --
COKE
Production:
Beehive ... ... 654 2784 71 67 68 66 82 67 65 70 70 68 66
Oven (byproduct)_ _ 59,853 | 63,496 | 5,383 | 5,153 | 5,358 | 5,218 { 5,426 | 5422 | 4,974 | 5,252 | 5,242 | 5,369 | 5,218
Petroleum coke§_ ... .. ______._____ .. 23,953 | 26,458 | 2,300 | 2,067 | 2,215 | 2,009 | 2,175] 2,053 | 1,844 | 1,994 | 2,009 | 2,146 | 2,001
Btocks, end of period:
Oven-coke plants, total . ___________________ do..__| 2,041 L1841 1,520 | 1,501 | 1,435 1,313 | 1,184 | 1,125 1,139 | 1,163 | 1,183 | 1,238 | 1,243
At furnace plants____.________ 2, 590 1,113 ¢ 1,370 | 1,375 | 1,839 | 1,236 | 1,113 | 1,053 { 1,070 | 1,100 | 1,130 | 1,193 | 1,205
At merchant plants. 351 71 150 126 96 76 71 72 69 63 53 46 37
Petroleum coke. ... _do._._| 1,563 1,9951 2,087 | 2,027 | 1,957 { 2,017 | 1,995 1,928 | 1,811 | 1,653 | 1,551 | 1,491 | 1,380
Exports. .o o-.do.._.| 1,232 1,395 147 211 109 88 101 70 57 149 130 135 179

PETROLEUM AND PRODUCTS

Crude petrolenm:

Oil wells completed._._._________._______ number..| 211,306 | 9,892 724 854 790 822 | 1,087 763 901 936 947 957 | 1,288 | 1,008 ( 1,210 .......
Price at wells (Oklahoma) ---$ per bbl__ 3.45 43.87 4.11 4,12 4.12
Runstostills O _________ .7 777777 mil. bbl__| 4,280.9 | 4,537.3 | 391.7 | 376.8 | 395.5

Refinery operating ratio..___._..__ % of capacity._ 88 91 93 92 94

All olls, supply, demand, and stocks:
New supply, totaldt. ..o ___ mil. bbl__| 5,839.0 | 6,262.0 | 540.8 | 516.7 | 542.0 | 534.2 | 519.1 | 495.8 | 452.1| 493.8 | 499.8 | 530.7 | 507.6

Production:
Crude petroleumnf_...__.___.___________ do__._13,456.4 1 3,353.4] 284.0 | 272,83 284.3 ' 274.3 | 280.3| 276.1 | 256.4 | 277.4| 268.6 | 276.0 | 263.3
. Nautnral-gas plant liquidst . __________ do._._| 6483 645.1 55.1 53.1 55.3 54.0 54.5 53.6 49.5 54.7 52.1 53.6 517
mports:
Crude and unfinished ofls____.________. do.._.| 856.8|123.2]| 1159 | 108.7 119.5| 108.5 04.3 77.5 66.3 81.4 | 104.5 | 127.7 | 12L.4
Reflned productst_. 878.56 | 1,029.4 | 85.8 82.5 82.8 97.4| 90.0| 885 79.9 80.3 | 74.7 734 712
Change In stocks, all ofls (decrease,—).__ ... do....| —85.0 49.3 10.7 18.7 21.8 | —14,2 | ~14.9 | —33.2 | —27.9 5.9 29.5 47.4 30.2
D%';‘ﬁ’é?t’s total®. ... do....| 6,071.7 | 6,38.7 | 546.6 | 505.9 | 536.8 | 559.1 | 547.3 | 541.8 | 492.1 | 503.4 | 484.9 | 495.0 | 492.4
Crude petroleum.._______.__________.___ do_... .2 7 0 2 0 0 .2 .5 .3 0| O 20O
Refined products}...._.__.._______ _do._._ 81,2 83.5 6.7 7.1 6.9 6.1 6.9 6.9 5.4 6.1 7.3 7.4 7.1
Domestic product demand, total @ @...__do_._| 5,990.3 | 6,297.5 | 5398 | 498.6 | 529.9 | 553.0 | 540.3 | 535.4 | 486.4 | 497.4 | 477.6 | 487.3| 4853
Gasoline} 2,850.7 | 2,452.0| 226.6 | 198.7 | 208.6 | 206.0 | 194.1 | 181.2 | 170L.7 | 192.7 | 195.0 | 210.4 | 209.1
Kerosene 85.9 78.9 4.5 5.5 5.6 9.2 7.4 9.7 7.9 5.5 3.9 2.2 3.4
Distfllate fuel ofl 1] 1,124.3 79.2 | 79.8 90.4 | 1053 | 1142 184 | 107.4| 97.5| 854 76.1 71.6
Residual fuel ofl$ R .6 | 1,019.9 83.4 | 80.0 79.0 | 93.6 | 90.2| 941} 84.3| 780| 72.9) 69.8| 73.6
Jetfuel . 383.41 32.5 31.9 33.0( 30.4| 322 27.8| 241 29.6 | 28.2 32.6 28.6
Lubrieants ... _.____ . ____.________ 59.0 5.3 4.6 5.7 5.0 4,9 5.2 4.4 4.9 4.7 5.2 4.1
Asphalt______ 182.6 26.1 21.1 20.9 15.1 9.3 6.9 7.6 9.3 12,1 16.9 18.1
Liquefied gasest 528.6 39.3 38.7 46.0 50.8 49.5 54.8 4.2 43.2 39.0 35.9 37.1
Stocks, end of perfod, total ... _.___________ 959.0 | 1,008.3 | 997.0 1,015.6 {1,037.4 |1,023.2 {1,008.3 | 975.1 | 947.2| 953.1 | 982.6 |1,030.0 |1,060.2
Crude petroleum..._._._____________ R 246.4 242.5 | 248.3 | 241.3 | 246.3 | 250.0 | 242.5| 233.0 1 240.7 | 244.7 | 256.4 | 260.5 | 268.8
Unfinished ofls, natural gasoline, etc 100.8 107.01 106.4 | 109.4 | 110.3 | 111.7 | 107.0] 105.9 | 103.2 | 1152 | 117.9 | 1253 | 127.8
Refined products......._____..______ 611.7 | 658.81 642.2 | 665.0 | 680.9 | 661.6 | 658.8 | 636.1 | 603.2  593.3 | 608.3 | 635.3 | 663.6

Reflned petroleum products:
Gasoline (incl. aviation):
Production.
Exportst ._.____.
Stocks, end of per

190.5 | 197.7 | 2014 | |-ce-----
1 ) o (.

215 .4 2(3:0. 2| 207.1| 193.2 190.% 184.2 | 168.2 )
) 3 1
221.9 | 2205 2222 |.co-o---

.1 . .5 . . ()
208.6 | 213.9 | 218.2 | 211.4 | 213.4| 221.3 | 223.0

—
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Prices (excl. aviation):

Who]gsale, regular*.________ Index, 2/78=100__{._.___... 109.9 111.1 110.9 112.9 ] 118.5 | 126.1 136.7 147.0 | 161.4 | 172.1 177.3 | 188.5 196.6 196.1).0oooi -
Retail (regular grade, excl. taxes), 55 cities
(st of following mo.).....________ $pergal..| .245 275 267 ) .ov7| .286| .303| .328| .361| .381| .396| .417 | .435| .436| .437| .430 |..._.._.
Avlation gasoline:
II;roductlon ___________________________ mil. bbl..| 17.0| 16.4 1.9 14| 17 1.8 L1 1.1 Lo 10| 1.1 L5 el R e I
5 xportsi d .2 .2 O O 0) 0) 0] 0) ® ) (0] 0) (O] O I e Akt
tocks, end of period 43 3.9 3.4 3.5 3.6 4.0 3.9 3.8 3.9 3.2 3.0 3.2 3.1 L e

Kerosene:
Production.__..________
Stocks, end of period___
Price, wholesale (light distillate)*

80.1 80.1 5.4 59 7.0 6.6 7.1 5.9 5.6 4.7 3.6 3.9 4.0 o fecimeeiieea
19.1 21.0 21.6 22,1 23.5 21.2 21,0 17.5 15.6 150 14.9 16.6 173 | 172 |oeeeenfemeneao

Index, 1967=100_.1_..______ 128.0) 129.4 ) 130.0 ) 1356 | 139.9 ! 145.9 1 1543 | 184.8' 198.7] 209.4 ) 217.6 ! 233.2) 2471 250.2 .. ...

m' R(l%lVlSed.3 ! Less than 50 thousand barrels. 2 Reflects revisions not available by & Includes small amounts of ‘‘other hydrocarbons and hydrogen refinery input,” not
;)%t s, x}verage for Jan.-May. 4 Average for Jan.-Oct. 5 Series discontinued. shown separately. i Monthly revisions for 1972 will be shown later. . .

unfi ‘?g}‘lm&mg] an. 1974, data may reflect input of lease condensate, natural gas plant liquids, @ Beginning March 1974 SURVEY, data are restated to account for processing gain and

fa cilx’]tl‘s € I?I] s, and other hydrocarbons which are processed through the crude oil distillation crude losses not previously included; comparable data for earlier periods will be shown later.

tes  No comparable data for earlier periods are available. OEffective with Jan. 1974 data, series known as “ Gross input to crude oil distillation units™;

2 Includes data not shown separately. § Includes nonmarketable catalyst coke. see note 8 for this page. *See similar note, p. S-36.
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1972 ‘ 1973 1973 1974
Unless otherwise stated in footnotes below, data
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annusl Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. | Sept.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Distillate fuel oil:
Production-________________ ... __ mil. bbl__ 963.6 |1,030.2 86.9 84.4 90.3 87.7 97.3 89.3 67.2 69.0 75.7 83.9 83.5
Imports.__ _.do.__. 66.4 | 138.8 8.9 8.9 13.5 14.8 13.5 13.9 8.2 8.3 6.5 8.4 6.9
Exports.. .- _do._._. 1.2 3.2 .3 .8 .7 .1 .3 .1 .1 .2 (&) ) (2)
Stocks, end of period.. _...______.__ do._..] 154.3 | 196.5 | 177.3 | 190.2 | 203.0 | 200.2 | 196.5] 181.2 | 149.2 | 128.9 | 125.6 | 141.8 | 160.7
Price, wholesale (middle distillate)*_..____._.__
Index, 1967=100_._|- ... 139.7 | 143.3 | 145.6 [ 147.7 | 157.3 | 17L.7 | 194.8 | 234.1 | 251.8 | 257.9 | 269.2 | 279.7
Residual fuel oil:
Produetion-_____ . .____.__. mil. bbl._ 292.5 | 354.6 26.4 26.3 30.5 31.8 35.9 33.2 28.8 28.3 29.5 30.8 30,8 |ooo e et
Imports.._ _..do__._ 637. 4 666. 7 57.8 55.2 48.2 58.2 55.6 53.7 53.8 5.9 47.6 42.0 46.5 44.4 | |aaiools
Exports. . ..o oo 12.1 9.2 .9 7 .6 .2 .3 .3 .3 .3 .5 . .4 2 e
Stocks, end of period. _..do. ... 55.2 53.5 53.6 56.1 55.0 52.0 53.5 46.5 45.0 47.2 51.3 54.4 57.9 59,8 |ocemeacafoaann
Price, wholesale*________..__ Index, 1967=100__ .| .. .____. 190. 4 176.6 183.5 201.6 206.0 | 281.4 | 319.4 | 417.2 | 505.9 | 522.0 561.8 497.6 476.2 | 533.8 { 449.4
Jet fuel:
Production 310.0 | 313.7 26.2 25.4 27.1 25,8 25.7 24.8 21.9 25.8 26.0 26.9 24.3 |
Stocks, end of period. 25.5 28.5 24.9 25.1 25.6 28.5 28.5 29.7 29.6 30.0 31.7 32.3 32.2 317 || .
Lubricants:
Production. ... ____ . ___ 65.3 68.7 5.6 5.5 6.2 6.0 6.0 5.9 5.2 6.1 6.0 6.1
Exports_______..__ 15.0 12.8 1.0 L0 .8 .9 1.1 1.0 .7 Lo 1.2 1.2
Stocks, end of perfod__._______.___________ 13.3 12,2 i1.8 11.8 11.6 12.1 12.2 12.0 12.3 12.7 13.0 12.7
Asphalt:
Production.__________________________ mil. bbl_ 156.3 167.9 18.9 18.1 17.8 14.0 11. 4 8.8 8.7 1.5 13.1 14.7 16.1 | eecceee) e
Stocks, end of period__.__________________ do___. 21.6 15.0 16. 14.9 12.5 12.1 15.0 18.0 20.1 23.2 25.4 25.8 24,5 227 (N R N
Iiquefled gases (Incl. ethane and ethylene):
Production, total . ____________________. 575.1 | 583.9 48,7 47.1 49.7 47.2 48.8 47.7 44.5 50.5 48.1 48.6 47.2 oo eeeanas
At gas processing plants (L.P>.G.) 444.7 | 447.0 36.6 36.0 38.0 37.3 38.3 37.6 35.0 40.0 37.5 38.1 36.2 36.6 |-
At refineries (L.R.G)__._....___. . 130. 4 136.8 12.1 11.1 11.7 9.9 10.5 10.1 9.4 10.6 10.6 10.5 1.0 oo |-
Stocks (at plants and refineries) . ._.__.__. 85.7 98.6 | 106.8 [ 111.3 | 111.3 | 104.2 98.6 90.1 88.5 92.9 99.4 | 109.4 | 116.6 | 124.4 | .__....
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts........__.__._. thous. cords (128 cu. ft.)._{ 70,273 | 71,772 | 6,347 | 5,966 | 6,505 | 6,081 | 5876 | 6,068 | 6,027 | 6,840 | 6,622 6, 648
Consumption. ... . _____.___.______.._ do.___| 71,538 | 71,453 | 6,097 | 5,746 6,185 | 6,024 | 5,796 | 6,307 | 6,023 | 6,608 | 6,425 | 6,498
wSt{)ckS, endofperfod.___________. . ________ do___. 5,165 5,002 | 4,518 | 4,800 5184 | 5,217 5,002 § 4,805 4,640 | 5,087 | 5,365 | 5,478
aste paper:
Consumption...______._...______ thous. sh. tons__| 11,703 | 12,223 | 1,047 977 + 1,097 [ 1,057 977 | 1,069 992 | 1,114 | 1,087 | 1,112
Stocks, end of perlfod.______________________ do___. 626 516 471 433 467 485 516 537 545 590 654 716
WOODPULP
Production:
Total, all grades_ ._______________ thous. sh. tons_.| 46,767 | 48,238 | 4,181 | 3,849 | 4,185 | 4,104 | 38,748 | 4,100 | 3,776 | 4,253 | 4,177 | 4,256 ; 4,117 3,931 [........
Dissolving and special alpha._ _ do___. 1,656 | 1,672 144 113 165 143 148 144 135 17 142 164 158 128 |_....
Bulfate 32,460 | 2,803 | 2,619 2,764 | 2,763 | 2,463 | 2,730 | 2,490 | 2,833 | 2,786 | 2,824 | 2,749 | 2,665 |....
Sulfite 2,293 205 185 197 198 177 196 174 194 188 198 19 188 |- oooee
Groundwood._.._____ ... . ______._._.___ 4,639 | 4,678 421 350 421 404 386 405 382 411 380 403 392
Defibrated or exploded.. .. 2,502 | 3,130 258 253 289 269 259 208 305 307 320 309 296
Soda, semichem., screenings, etc 3,971 | 4,003 351 329 349 336 316 327 290 337 360 358 330
Stocks, end of perfod:
Total, all mills.. 725 736 683 707 725 725 702 686 737 745 744
Pulpmills__._________ 206 327 294 324 329 296 310 309 351 328 333
Paper and board mills_ _ 348 341 328 323 335 348 329 316 321 343 337
Nonpsper mills..________________________ 81 68 62 60 61 81 63 61 65 74 75
Exports, all grades, total _____.._______._______ 12,344 196 198 211 211 180 193 206 237 245 307
Dissolving and special alpha - 47 53 62 60 52 75 61 74 68 64
‘Allother. . . 11,607 149 144 149 151 128 18 145 163 177 243
Tmports, all grades, total_____________________ 13,993 250 279 356 378 287 363 337 345 368 361
Dissolving and special alpha 177 3 10 17 23 21 21 22 13 19 15
Allother._____________________ 13,816 247 270 339 355 266 341 316 333 349 346
PAPER AND PAPER PRODUCTS
Paper and hoard:
Production (Bu. of the Census):
All grades, total, unedjusted-__thous. sh. tons_.| 59,445 | 61,833 | 5,380 | 4,813 | 5,401 | 5,228 | 4,710 5258 | 4,923 5,421 | 538 ) 5507 {r5150 | 5,053
Paper.. ... __ cdo....| 25406 | 26,486 2,280 | 2,050 | 2,338 | 2,237 | 2,077 | 2,277 | 2,125 | 2,344 | 2,289 | 2,355 {r2,196 | 2,172
Paperboard.._ .. - Tdo. 1| 28,532 | 29,654 | 2,594 | 2,305 | 2,647 | 2,509 | 2,210 | 2,547 | 2,354 | 2,577 | 2,576 | 2,641 | 72,477 | 2,420
‘Wet-machine board_____.__.__ ..do.... 147 135 11 11 12 1 10 12 11 14 14 14 r13 12
Construction paper and board.._...___ do_._.| 5341 | 5,559 495 447 494 470 412 421 432 486 505 498 464 449
Wholesale price indexes:
Book paper, Agrade_.__...._____.__ 100.0 | 1124 | 1124 | 1124 | 1153 1153 1153 ] 167 | 116.7] 123.5| 1342 1342 | 1356 | 146.3
Paperboard._.________._ .. __ 105.5 | 115.1 | 116.7 | 1167 | 118.0| 119.7 | 120.7 | 127.0 | 131.0| 133.9 | 1451 | 148.0( 148.9 | 158.0
Buflding paper and board 106.4 | 112,81 11281 1159 ! 117.7 | 118.81 120.11 1207 | 120.8 | 123.4 1 123.7 1 12541 12491 124.4
r Revised.  © Corrected on spot quotations in trade journals, which over the past year have come to represeni &

! Reported annual total; revisions not allocated to the months.

barrels.

2 Less than 50 thousand

*New series. The Bureau of Labor Statistics has revised its pricing program and discon-
tinued prices for the former specification. The index shown is developed from revenue and
volume data collected directly from petroleum companies. The pricing formerly was based

decreasing portion of domestic transac
data there will be a one-month lag in pricing;
from Mar, to Apr. Except for gasoline (p. 8-35), 1973 annual
old indexes and Mar.-Dec. new;for gasoline, it is an average o

are no comparable indexes for earlier periods.

tions. Because of the time required to collect the new
e.g. the May 1974 index reflects changes in prices
s are averages of Jan. and Feb.
f Feb.-Dec. new indexes. There
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Unless otherwise stated in footnotes below, data 1972 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. ‘ Sept. ’ Oct. . Nov. | Dec. | Jan. ’ Feb. | Mar. pr. ( May | June | July | Aug. | Sept.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS-—Con.
Selected types of paper (API):
Groundwood paper, uncoated:
Orders, new . .........o..c.-- thous.sh.tons_.[ 1,405 1,431 136 112 126 96 100 118 117 140 134 113
Orders, unfilled, end of period. . _. . __._.do.... 164 152 211 219 201 168 152 139 169 168 193 177
thm(\nts ............................... do.... 1,317 1,427 132 120 136 123 119 126 109 120 125 124
Coated paper:
Orders, NeW . oo eoia i aiaaeaaaa 3,630 3,826 316 293 312 279 309 333 306 316 321 354
Orders, unfilled, end of period. - 303 346 435 419 422 359 346 352 342 366 349 361
slupments .............................. do.. 3,522 3,852 324 301 325 330 310 345 310 341 337 348
Uncoated hook and w rmn;z and related papers. 1
Orders, new. d 6, 089 6,417 528 514 563 504 498 585 525 563 537 531
SRIPMeNts.. . ool 6,023 6, 590 76 524 603 556 515 507 533 601 598 586
Unbleached kraft packaging and indus
verting papers:
Orders, NewW . .o oiui o ceaaaanas 4,039 3,987 325 305 388 314 321 336 349 374 347 350
Orders, unfilled, end of period. 241 193 196 190 178 176 193 190 204 210 215 214
Shipments. .......o.o..o.... 3,916 4,019 347 327 352 335 333 341 335 365 341 350
Tissue paper, production . . .._..._..__..._. 3,977 3,084 336 308 340 328 311 333 316 345 338 347
Newsprint:
Canada: . -
Production_._ ... ... .. do... 8,820 9,140 684 592 716 801 785 3815 758 835 799 794
Shipments from mills_ ... __ _do__. 8, 901 9,199 665 665 722 826 780 3791 740 776 848 820
Stocks at mills, end of perfod__.__...___.do__.. 251 193 292 218 213 188 193 3216 233 202 244 218
United States: _
Production . . .. 3,422 3,431 288 258 201 289 261 3081 258 282 261 276 269 264 259 | ...
Shipments from mills._____. __ 3,437 3,435 292 262 292 289 263 3277 26} 277 268 276 263 266 2
Stocks at mills, end of period.... ... ___ .. 27 24 30 27 25 26 24 328 25 31 24 24 30 28
Consumption by publishersag._..__._.... do 7, 569 7,658 610 608 652 652 623 3560 530 619 598 638 594 536 559 |.o.....
Stocks at and in transit to publishers, end of
perfod_ ... . ... thous. sh. tons_. 544 603 628 606 590 606 603 3657 718 707 727 720 706 756 rre 2 .
TNpPOrtS . do.. 7,101 7,410 586 511 567 656 519 682 628 623 636 622 622 1 ||
Price, rolls, contract, f.o.b. mill, freight allowed
or deNvered.. ... oo $persh.ton. | 163.20 | 170.44 | 169.42 | 170.25 | 170.25 | 179.67 | 182.34 | 184,34 | 184.34 | 195.05 | 205.13 | 205.13 | 207.13 | 207.13 |.._._. [...._ ...
Paperboard (American Paper Institute): R
Orders, new (weekly avg)...... thous. sh, tons 513 518 595 573 575 579 518 583 563 622 504 506 587 550 539 516
Orders, unfilled §.._... ..o ... do.._ 1,446 1,603 | 1,903 | 1,909 | 1,817 | 1,723 | 1.603 | 1,753 | 1,741 | 1,789} 1,775 1 1,741 | 1,580 | 1,621 | 1,507 | 1,444
Production, total (weekly avg)...___..._..do.. 549 568 587 548 585 590 574 574 587 597 587 539 587 526 573 524
Paper products:
Shipping containers, corrugated and solid fiber, N
shipments. ... ... .. mil. sq. ft. surf. area_.[1211,926 | 1228,052 | 20,230 | 18,267 | 21,744 | 19,410 | 16,934 | 19,556 | 18,238 | 19,518 | 10,474 | 19,664 | 17,797 | 17,798 | 18,666 | 17,066
Folding paper boxes. _......_.... thous. sh. tons_.{ 2,525.0 | 2,614.0( ©232.4 | 216.7 | 243.0 | 227.0( 2253 | 226.0° 20..7{ 2245 | 217.6 {7218.2 | 210.6 [r198.5 [ 220.1 { . . ___
m$ | 1,330.0 | 1,460.0} 130.9 | 125.0 | 138.9 ¢y 130.2 | 133.0| 133.2 ‘ 123.2 | r138.2 |r137.9 | 142.9 |713%.4 (71344 | 153.4 |._..._..
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption_____._...._.__..___ thous. Ig. fons 610. 60 685.44 |2 56.40 56. 30 63.41 57.12 53. 96 64.43 58. 43 63. 02 58.75 59. 85
Stocks, endof perfod__ ... ... . __ 116.72 122,41 [2111.04 © 121,68 | 114,92 | 122,47 | 122,44 | 122,04 | 118,26 | 127.44 | 128.28 | 128. 93
Imports, Incl. Iatex and gunayule_ ______. do 602.16 | 642.91 66.26 | 63.69 | 60.17 | 56,32 38.32 ) 53.1% | 50.09 | 63.42 | 50.15 65. 31
Price, wholesale, smoked sheets (N.Y.)__$ per 1b_. .181 .351 .413 . 364 . 336 .395 540 538 538 . 488 428 . 438
Synthetic rubber:
Production __thous. Ig. tons.. 2,424, 68 2,585.40 §2220.38 | 210.67 | 227,49 ; 212,61 © 208,70 227 42 1 222,10 | 223.60
Consumption..__________ ... ... ___ do _..12,296.12 2,400.84 |2209.48 | 209.08 | 219.68 | 196.86 L4 201,904 ! 21 204.81 1 200,88
Stocks, end of ;\(rlorl__,,,, [ _.do.. 495. 68 520.99 |2505.91 | 517.18 | 500.88 | 494.73 |, 520. 0 500 84 1 197,00 166.60 | 400.64
|
Exports (Bu.of Census).._._ ... ________ do._ 257.10 275.84 18. 96 : 29, 34 25.01 21. 60 21.10 22,40 20. 55 27,76 27,50 26. 01
Reclaimed rubber: ;
Production . 194045 201.02 | 2 15.30 1171 13.04 11.31 : 1410 11.27 14.32 15. 38 10,05 14.23 14,42
C‘onsumplion - . | 187.58 163.71 12 11,89 11.27 14.52 11.17 10, %0 13.75 13.15 14.43 13. 06 13. 07 12,24
Stocks,end of period.. ... .. . . . 19.91 20,96 §223.87 22,18 21.43 21,66 1 20,96 19.81 1 17.64 17.19 15. 85 15.55 15. 65
TIRES AND TUBES | j 5
Ppneumatic casings, automotive: | ! ‘
Production..___._______ .. thous_. 229,611 | 223,418 | 17,325 | 17,727 | 19,841 | 18,035 | 17,343 | 20,366 { 1,310 | 20,497 = 18,334 | 18,370 | 17,830 | 14,484 | .. _____
Shipments, total.._._....._ ceee-o.do 4t 0 238,016 | 19,658 20,765 | 22,582 | 17,559 17,055 | 15,50 I 10,630 | 18,004 | 20,732 1 17,800 '
Original eqmpnwnL FE do 214 0 60,600 | 4,473 ¢ 5,424 0 6,555« 5, 8x1 4,546 . 4432 0 4, 5.245 20 49160 42431
Roplncomem cqulpm(nl,._ L. do 101 689 | 165,216 | 14,802 14,920 | 15,523 ; 11,203 11,657 1908531 0 11,062 0 13.832 14,020 12,985
Exports. _ e do 2,331 | 4,100 203 1 421 504 | 471 551 2 536 563 893 a72
S‘tooks.ond ofperiod__... ... ... ... ..do_ 60, 255 I 50,275 | 50,392 : 47,775 | 45,636 | 46,472 ¢ 50,275 | 53, 308 I A7T,086 ¢ 60,553 , 50,020 1 58,005 | 56,322 1 33, 469
Exports (Bu. of Censusi . . do. 2,127 | 4,393 245 0 420 548 517 1 45 i dl 601, Aoy | enE ] 1,042 986 632 i
I H ! { i : t
Inner tubes, automotive; ! ! : | ; f
Production_ I . 37,062 38,701 2,050 1 8,200 3,592 3.041 3, 008 3,554 3.4 35751 3,570 3,6 3,361 2,895
Shipments.__. 40774, 44710 [ 30688 0 3,736 . 4,273 3.3u5 3366 | 4210 Bsb o 3Nw 0 30T 1057 4,108 0 3670
Stocks. end of period . .. ... 9,301 1 8,556 | 9,311 ' 0,234 | 8,099 | K601 | 853 | £208 0 <017 s owm 0 s 078D 010y 0 8907 8,548 L Lt
Exports (B of Census... ... .. 766 1,200 110 | &) 143 41| 12 U £33 1550 2T 8w 500 3 bo8uL -
i | i i i | | | : i !

r Revised, » Preliminary.,

2 Publication of monthly
with the Dec. 1472 vepor
Manufacturers Associatior:
January 1974, data veflecr e
sheets measuring 2477 x 367
production, §40; shipments, 815; stocks, 222;

riex M30A).

! Reported annual total; revisions not allocated to months,
hber statisties was discontinted by the Census Bureau effective
Data beginning Jan.,
ind are not strictly comparable with earlier data.
action in hasis weight of newsprint from 32 to 30 1bs. for 500
s duta for January 1971 on 32-1h. hasis (thons. short tons): Canada—
United States—production, 289; shipments, 285;

fRepresents the sum of wes
shown sepurasaivy dara for e

FAsreported by publishe

173 are from the Rubber
3 Beginning

§ Monthly data are averages for 1
month; annual duta are as of Dec,

oriders
saccounting for about 75 percent of total newsprint consumption.
{-week period ending on Saturday nearest the end of the

31,

mill stocks, 29; consumption by publishers, 5

ORI

31, stocks at and in transit, 676.
oated book pAr ard writing and related papers formerly

roavailable far the individual items.
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1973 1974
Unless otherwise stated in footnotes below, data 1972 I 1973
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. ' Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT
Shipments, finished cement........__.___thous. bbl._|1433,149 (1472, 149 | 63,138 | 43,367 | 560,213 | 38,612 [ 26,500 | 22,245 | 24,601 | 31,846 | 38,622 | 43,133 | 43,372 | 42,734 [r45,229 |.....___
CLAY CONSTRUCTION PRODUCTS

Shipments:

Brlck, unglazed (common and face)
mil. standard brick__| 8,402.2 { 8,922.7| 868.0 | 704.5| 78L.7 692.5 | 626.3 | 511.4 | 452.1 | 570.4 | 646.4 | 679.7 | r618.1 659. 0

Structural tile, except facing_.._. thous. sh. tons..| 100.5 94.2 10.5 10.0 9.9 8.7 5.7 6.5 5.5 7.5 7.8 8.6 9.1 8.7

Sewer plpe and fittings, vitrified__.________ do....| 1,718.0 | 1,637.6 | 174.2 148.6 | 150.2 132.1 87.7 97.2 100.9 128.4 128.9 147.3 | 131.6 142.3

Facing tile (hollow), glazed and unglazed
mil. brick equivalent__| 133.3 123.3 13.0 10.2 11.2 9.1 8.2 7.9 7.5 9.0 9.0 9.4 8.6 8.2

Floor and wall tile and accessories, glazed and un-

azed. .. ... __ . _..mil. sq.ft__ 307.9 300.6 21.5 23.0 26.8 23.9 21.3 23.0 22.1 23.6 25.3 25.8 | r23.5 24,1
Price Index, brick plant or
cdoek ..o --1967=100._ 122,1 130.9 | 131.5 ) 131.5 ! 132.1 | 132.1 132.5] 134.8 | 136.5 | 139.5 | 141.2 | 141.8 | 142,2 | 142.2
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments._._._.._.____. thous. $._| 550,292 | 591,200 |...__... 148,395 |ocooeeo e 153,526 | eoen|eececenn 145,954 | .. |ocoeoo-. 149,450 | ol foeoii]ocaaiit
Bheet (window) glass, shipments._...______ do....| 157,187 | 152,242 |________ 37,396 {-ceeeeo|oeanes 38,647 |.cceeeofacacoe 40,524 | . |.eeooo.. 35,802 |.....ofoocooio|ooiiios
Plate and other flat glass, shipments.._____ do..._| 393,105 439,048 |__...._. 110,999 |oceeeoo|eameanos 114,879 |oceeemoe]|onacanan 105,430 | _|eaecao. 113,648 | . |caiol]eceae
Glass containers:
Produetion. . ... ... ... thous. gross._.|r1268,457 [ 279,027 | 24,455 | 22,207 |~ 24,842 |r 21,269 |* 20,449 | 24,430 | 20,804 |r25,104 |r23,369 |r23,095 [r25,342
Shipments, domestic, total.__.__....____._. do.... 1265981 | 7274,295 |r 26,400 |r 22,719 | 23,455 |~ 21,818 (r 20,883 | 23,722 {22,735 [r28,607 ir22, 587 |r19,843 |r22,163

Narrow-neck containers:
23,634 | 2,240 | 2,565 | 1,80 | 1,577 | 1,592 2,020 [r2,112 |3 141 | r1,999 |r1,617 [ r1,901
71,0001 6,816 | 5,730 | 5,361 | 5,440 | 5,552 ] 5,193 | 74,970 175908 | r6,008 | 5347 | r 5,861
r 61,659 | 75,999 {5171 |r5,324 | 74,703 |7 4,548 | 5,015 | 4,878 | 6,346 |r 5129 | r5,28) | 5,983
22,720 | 1,899 | 1,630 ; 2,159 | 2,105 | 1,911 | 2,339 | 2,074 | 2,568 | 1,588 | 1,450 [ 1,800

Liquor and win

Wide-mouth containers:
Food (incl. packer’s tumblers, Jelly glasses,

and fruit jars)._....__._____.__ thous. gross..| 58,241 | 59,129 | 6,301 | 4,933 | 5,313 | 4,874 | 4,446 | 5,651 |7 50389 76,577 | r4,024 | 73,530 | 4,098 | 4,940 | 6,574 |....._..
Dalry produets.. ... _..____ do.... 238 197 21 14 16 16 14 19 13 13 14 12 9 9 2.
Narrow-neck and Wide-mouth containers:
Medicinal and toilet....________________ do....| 29,802 | 31,526 2,739 { 2,330 | 3,008 | 2,604 | 2,510 | 3,130 3,190 | 3,583 [r 2,562 (72,294 |r2,175 | 2,222} 2710 | ....__.
Household and industrial__..____.____. do....| 4,283 4,421 385 337 384 409 310 455 459 471 363 304 r 336 307 402 {.oooo.oC
Stocks, end of period.-._... ... _._.___..__ do....| 85,842 | 35,025 |r37,691 | 36,602 |r 37,631 |- 36,916 | 35,925 :r36, 229 {34,178 [30,322 |r29, 538 |31,712 |r35,536 | 35,281 | 33,155 |......-.
GYPSUM AND PRODUCTS (QTRLY)
Production:
Crude gypsum. ................. thous. sh. tons_.| 112,368 | 113,806 [...._... 3,777 |eeamece|eae 3,632 | .. |eeeoeeee 3,146 |________|._...... 8,205 | |ecceii|eceiiee
Calefned._ ... ... do....| 112,005 | 112,502 |.__.___.. 3,250 |.oooni|ooo.. 3,167 | feeaemean 2,944 | |oeaoioo- 2,833 | |eeeai e
Imports, crude gypsum_ ... .. __.___..._. do....| 7,718 7,660 |eenonnns 2,079 |oooee | 2,105 | . _.._|--m-een- 1,619 | oeoea- 1,877 || ecmcece e
Sales of gypsum produets:
Uncalefned. ... ... ... do....| 4,79 5,525 {oeennn- 1,664 |-coceen| e 1,530 | ooooiifeeeemeen 1,281 || 1,882 ||
Celcined:

Industrial plasters
Bullding plasters:
Regular basecoat.__.__..__.____________
All other (incl. Keene's cement)_
Board products, total
Lath

Gypsum sheathing___
Regular gypsum board._
Type X gypsum board. ..
Predecorated wallboard

TEXTILE PRODUCTS

WOVEN FABRICS {

Woven fabrics (gray goods), weaving mills:
Production, totalQ _.....__________ mil. Hnear yd__| 11,098 | 11,751 002 900 | 21,130 920 830 | 21,159 960 968 [21,129 946 | r926 | 2870 |.._.o_.lf-.-.. .
d

Cotton 5,666 5,416 414 404 2 506 404 370 2518 431 433 2508 427 418
5,336 6,214 479 489 2611 509 453 2628 522 528 2 611 512 r 502

983 718 763 739 720 728 718 741 778 796 827 889 957

408 286 315 304 295 296 285 295 321 330 341 377 398

567 428 444 432 422 429 428 442 452 462 482 508 555

4,164 3,602 { 3,804 | 3,821 3,640 3,553 | 3,502 | 3,477 | 3,457 3,422 [ 3,340 | 3,235 | 3,056
2,111 1,650 | 1,799 | 1,640 | 1,541 | 1,527 | 1,559 | 1,491 | 1,524 | 1,545 | 1,510 | 1,426 | 1,375
2,010 1,905 | 2,057 | 2,143 | 2,020 | 1,986 | 1,905} 1,950 | 1,900 | 1,846 ' 1,801 | 1,783 |~ 1,659

COTTON
Cotton (excluding linters):
Production:
GinningsA...________. .. thous. running bales__| 313,269 | 412,611 135 496 | 5,014 | 9,197 | 11,601 | 12,873 (412,611 |.. ... o . | ociiioi|eecnonas 145 544 827
Crop estimate, 480-pound bales, net weight
thous. bales..| 313,704 [ 412,974 || oo o|ooo e e LR by % PRI I IR IR SOIN . 512,813
Consumption..__._________.__.___.________ do.__| 777 7,279 567 543 | 2706 564 509 | 2712 592 587 | 2679 563 546 | r2582 Y7
8tocks in the United States, total, end of period
thous. bales..| 12,333 | 12,595 | 15,985 | 15,217 | 14,444 | 13,421 | 12,505 | 10,822 | 0,633 | 8,226 | 6,928 | 5,680 | 4, 700 {03,743 1 15,78 1. ...
Domestiec cotton, total _______.__________ do._._| 12,319 | 12,586 | 15,975 | 15,206 | 14,434 | 13,411 | 12,586 | 10,813 | 9,620 | 8,211 | 6,915 ) 5,668 | 4,605 r3,732 | 15,771 |-
On farms and in transit______ _do_.__ 3,346 2,788 | 13,160 | 12,836 | 9,031 [ 5,015 2,788 1,521 1,432 1, 156 958 722 579 200 | 12,552 ).
Public storage and compresses. Jdo.| 7ea1| 8761 | 1,494 | 1,249 | 4,374 | 7,401 | 8,761 | 8,145 | 6,964 | 5,642 | 4,459 | 3,405 2,608 |r2,101 | 1,018 [.
Consuming establishments. ___ _.-do____ 1,026 1,037 1,321 1,121 1,029 995 | 1,037 1,147 1,224 1,413 1,498 1,541 1,508 | 1,431 1,301 |_
Foreign cotton, total_...._______ ... " do._.. 1 9 10 1 10 10 9 9 13 15 13 12 14 ril )8 I PRI
r Revised. !Annual total; revisions not allocated to the months or quarter. 2 Data J*Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
cover 5 weeks; other months, 4 weeks. 3 Crop for the year 1972. 4 Crop for the year 1973. toweling, and blanketing, and billed and held stocks of denims.
5Q0ct. 1 estimate of 1974 crop. 1 Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
tMon't'hly revisions (1970-72) appear in ‘“Woven Fabrics; Production, Stocks, and Unfilled and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,
Orders,” M22A—Supplement 3 (Aug. 1973), Bureau of the Census. 9 Includes data not and blanketing.

shown separately. A Cumulative ginnings to end of month indicated.
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Unless otherwise stated in footnotes below, data 1972 I 1973 1973 1974
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.

TEXTILE PRODUCTS—Continued

COTTON—Continued

Cotton (excluding linters)—Continued
Exports._ . thous. bales._| 3,089 5,495 329 266 259 257 592 545 598 778 638 561 496 426 261
Imports... do.... 75 33 ® 6 3 3 1 3 3 1 3 5

Price (farm), Ametican upland__.__ cents per Ib_.{ 127.2| 744.6 87.5 38.2 38.0 39.5 47.6 50.7 52.0 53.4 58.4 48,7 48.0 45.8 44,9
Price, Strict Low Middling, Grade 41, staple 34 4.2
(134e""), average 10 markets*______ centsperIb._.[ 135.6 167.1 66.9 80.5 75.3 | 666.7 76.6 78.1 68.6 62.4 63.4 56.2 55.2 55.3 1 650.4 47.6

COTTON MANUFACTURES
Spindle activity (cotton system spindles):

Active spindles, last working day, total. _._mil.. 18.3 18.0 18.0 18.1 18,1 18,1 18.0 18.1 18.1 18.3 18.0 17.9 17.9 17.9
Consuming 100 percent cotton -do 10.4 9.8 9.9 9.8 9.8 9.8 9.8 9.8 9.8 9.7 9.5 9.4 9.3 r9.2
8pindle hours operated, all fibers, total 1159 116.2 9.0 891 21L5 9.2 8.2 2114 9.4 9.31 21L0 9.1 8.9 29.3
Average per working day._.._..__ -d . 445 . 447 .452 . 444 .458 . 460 .409 . 466 .468 467 .439 AT | ri44d .371
Consuming 100 percent cotton. .. _..._.. do-... 67.7 63.1 4.9 4.8 26.1 4.9 44| 26.0 5, 50| 25.8 4.8 4.6 24.9
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production (qtrly.)...._.__.._... mil. lin. yd..| r5,616 5,08 ]........ 1,160 |oocoeeii]aeaaaas 1,226 fooooo feoaoo. L2 13 170 DO PR 1,279 |ecmcecccleocae o
Orders, unfilled, end of perlod, as compared with
avg. weekly production..__No. weeks’ prod.. 22.7 18.4 19.3 17.6 16.5 16.4 18.4 15.8 15.6 16.0 16.5 14.3 14,4 17.7 12,0 | ...
Inventoriesl.dend of periiod, t;? compakred with o 0 0
avg. weekly production._No. weeks” prod-- . 2. 2. 2.6 2.7 2.8 2,9 2.7 2.8 2.8 3.1 3.1 3.1 . X
Ratig of stocks to unfilled orders (at cotton 46 e
mills), end of perfod. ... . ... .. ... .18 .16 .15 15 .16 17 .16 17 .18 17 .19 .22 .22 .26 .82

Exports, raw cotton equiv_
Imports, raw cotton equiv.

MANMADE FIBERS AND MANUFACTURES

400.2 459.4 33.9 42.5 43.8 44.8 43.3 4.1 43.6 52.9 51.0 51.5 51.2 44.2 36.7
735.5 686.3 §8.1 49.4 60.9 58.2 60.2 53.6 58.6 59.5 51.2 68.1 54.2 47.8 38.4

Fiber production, qtrly. total ____. ... . 7,293.6 | 8,320.4
Filament yarn (rayon and acetate) . K 653. 1 635.3
Staple, incl. tow (rayon)_______.________.. 713.2 696.7
Noncellulosic, except textile glass:

Yarn and monofilaments. ......_._.._... do....| 2,773.3 | 3,330.6
Staple, Incl. tow. . . do....| 2,582.4 | 2,
Textile glass fiber. . _......._ do....| 57L.6

Exports: Yarns and monofilaments. . _.__ thous. 1b__{ 117,405 (5 252,820 | 17,099 | 27,451 | 25,270 | 27,213 | 27,232 | 29,907 { 27,351 | 27,500 [ 80,058 | 26,688 | 24,230 { 23,483 | 27,185

Staple, tow, and tops___.___.________ do..._| 205,485 | 316,441 | 21,196 | 29,190 | 29,687 | 25,025 | 28,425 | 34,536 | 25,248 | 32,515 | 29,950 | 34,019 | 39,543 | 34,649 | 30,144 |________
Imports: Yarns and monofilaments......_.__ do.._.} 249,948 | 171,102 ] 10,611 | 6,877 | 8,242 | 6,986 1 4,510 | 6,049 | 4,305 | 4,935 5,845 | 5,450 | 8,677 9,961 | 13,837 |________
Staple, tow, and tops___.__..__.____ do....| 157,857 | 164,251 { 13,033 | 11,032 | 14,487 | 13,266 | 8,861 | 13,358 | 6,439 | 10,254 | 10,937 | 8,760 | 11,361 | 9,164 | 12,485 |________
Stocks, producers’, end of perlod:
Filament yarn (rayon and acetate). ... mil. 1b__ 61.6 46.3 §.ooo... 48.4 | oo feeeeees 46.3 1 oo f:7; 30 N VS
Staple, incl. tow (rayon) _______._______._.. do....[ 6L5 34.0 X .
Noncellulosic fiber, except textlle glass: ’
Yarn and monofllaments. .. ____.____.._. do____| 293.7 232.2
Staple, incl. tow - 298.1 186.5
Textlle glass Aber. . .o uon oo 84.0 72.6

Prices, manmade fibers, f.0.b. producing plant:
Staple: Polyester, 1.5 denfer___________ $ per 1b__ .62 4,61 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61 .61

Yarn: Rayon (viscose), 150 denfer._. .. ....do..._ 1.03 1.04 1.05 1.05 1.05 1.05 1.05 1.08 L1 1.11 1.15 L15 1.15 1.19 1 1.25
Acrylc (spun), knitting, 2/20, 3-6D__do____ 1.22 1.30 1.32 1.32 1.32 1.32 1.32 1.32 1.32 1.32 1.35 1.38 1.36 1.35 1::}1? 1.81
Manmede fiber and silk broadwoven fabrics:
Production (qtrly.), total @..___.___ mil. lin. yd..|r 5,567. 3 14151
Fllament yarn (100%) fabrics @ ___._._.._. do._..]1,723.0 437.2
Chiefly rayon and/or acetate fabrics._._do.... 506.2 109.1
Chiefly nylon fabrles_ ... . __________ do._..i 377.1 85.7
8pun yarn (100%) fab., exc. blanketing @ ._do_...|r 3,112, 4 817.1
Rayon and/or acetate fabrics and blends
do._.. 428.2 435.4 | .. 106.3
Polyester blends with cotton__.________ do____1r2239.91 2,513.9 [........ 571.8
Filament and spun yarn fabrics (combinations
and mixtures) . ______..._____. mil. Un.yd___| r501.9 4748 {..._.... 113.4
WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):
Apparel smption, mill (clean bas ) mitb. | 1422] 1009 84l 77| 2100] 68| e2] 78| 63| 64| 272 66| 65| 256 | .. ...
Carpet ol8ss.. - .oooos o do...|l 764 4.4 2.9 2.3 228 L9 1.3] 220 2.0 L6] 224 1.8 1.3) 212 | 0 T )T
Wool imports, clean yield. ... Tdo. | 96.6 50.8 4.7 2.8 2.9 2.8 2.1 18| 3.0 2.5 2.5 3.1 3.2 2.4 2.9 |00
Duty-free (carpet class) . _....._.._.._______ do._. 7.8 40.6 3.5 2.1 2.2 1.4 1.3 L1 1.1 1.7 1.6 1.8 2.2 1.4 2.0 | ...
W%ol %ﬂﬁes. n;]w, clegin basisé, Péostlon:
ood French combing and staple:
Graded torritory, fae oo e $perlb..| 1157 2500 | 2.750 | 2.750 | 2.630 | 2.419 | 2.375 | 2360 | 2.225| 1975 | 1sso| 1712 | 1788 1.650 | 1.605| 1625
Graded fleece, 3% blood...-.. .- do.... .925 1.504 | 1.700| 1.512| 14201 L475| 1.500| 1.480 | 1.388 | 1.350 | 1.340 | 1.262 | 1.250 | 1.167 | 1.125| 1.125
Australian, 64s, werp and half-warp...___._ do...| 1.321| 3.035) 3.210( 2.942( 2.741) 2.596 | 2.818) 2,725 | 2.532| 2400 { 2.357 | 2.376 | 2.332| 2.057 | 1.965 | 1.945
W ool broadwoven goods, exc. felts:
Production (QrIY.)—— oo oo mil. lin, yd_.} 10L8] 10L1}._....... E e ] RattaTet 19.3 |comemaefemmmeann 726.0 |oeommcne]eennnns 2804 e[
FLOOR COVERINGS
Carpet and rugs:*
Rug:, carpet, and carpeting, shipments, quar-
erly:
Totalywoven, tufted, other_ __....mil. sq. yds..| § 943.0 17 1,025. 4 |...oo.. 82574 | el r26L3 || 2428 |eeoeacaa)naas 2571 fomoeeol) el
r Revised. it Season average. 2 For 5 weeks; other months, 4 weeks. 3 Less than *New series. Cotton market price (U.S. Department of Agriculture) available mounthiy
500 bales, 4 Price not directly comparable with earlier data. 5 Annual total; revisions back to 1947. Carpet and rug shipments (Bureau of the Census) quarterly data back to 1968
not distributed by months or quarters. 8 As of Nov. 1, 1973, Little Rock, Ark., and as of are available. ? Includes data not shown separately.

Aug. 1, 1974, Atlanta, Ga., deleted from average. 7 Preliminary season average (all cotton)
based on sales through Mar. 1974. & Revised 1st and 2d qtr. 1973 (mil. yds.): 245.6; 261.1.



S-40 SURVEY OF CURRENT BUSINESS October 1974
Unless otherwise stated in footnotes below, data 1972 ' 1973 1973 1974

ghrongh 1972 and descriptive note{ are as shown

in the 1973 edition of BUSINESS STATISTICS Annual Aug. ‘ Sept. I Oct. ] Nov. | Dec. | Jan. | Feb. l Mar. | Apr. | May | June | July | Aug. | Sept.

TEXTILE PRODUCTS—Continued
APPAREL}

Hosiery, shipments..._.__....._. thous. doz. pairs._| 228,723 | 228,269 | 23,066 | 19,982 | 22,077 | 18,079 | 14,929 | 17,007 | 16,482 | 19,783 | 17,358 | 17,699 | 20,988 | 18,815
Men’s apparel cuttings: .

QOIS o e oo meem thous. units._| 18,174 | 16,701 | 1,480 ] 1,401 | 1,580 | 1,471 | 1,142 | 1,511 | 1,384 | 1,554 | 1,451 | 1,505 (1,165 1,107

Coats (separate), dress and sport_._......_. do.__.| 18,202 | 18,801 ) 1,689 | 1,541 | 1,775 | 1,660 | 1,260 ] 1,499 | 1,414 1,630 | 1,759 | 1,986 (1,573 | 1,613

Trousers (se arate) dress and sport__.__ _. do....] 182,034 | 149,747 } 13,706 | 11,052 | 13,050 | 11,536 | 8,877 | 11,992 | 11,938 | 11,941 | 10,830 | 10,726 |r 10,486 | 8,436

Slacks (Jean’s-cut), ca.sual‘ ........... thous. doz_. ......... 13, 447 1,010 | 1,115 | 1,121 1,029 1,053 1, 048 968 1,188 1,131 1,082 [r1,214 943

Shirts, dress and sport.. . o ocoee el do....| 20,914 | 33,392) 2,042 | 2,739 | 3,067 2 956 | 2,439 | 2,805 2,797 2,885 2,634 | 2,842 [r2,646 ) 2,131

TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. total.._______..___. mil. $_.| 23,842 ,044 | __.
U.8. Government 15,804 |._......
Prime contract -do. 24,377 |oeene..
Bales (net), receipts, or billings, qtrly. total._.do....| 21,499 ,305 |.o..._.
U.S. Government. . ... ... do.___| 13,492 2488 |oeoeaans
Backlog of orders, end of perfod @ ______.._._. do._..| 26,922 ( 29,661 |._...._..
Government__._._______ d

Adrcraft (complete) and parts .

Engines (alrcraft) and parts._.____________. do.

Misslles, space vehicle systems, engines, pro‘pu]
slon units, and parts_ . .....________.___. 1.$..] 5,272 5,670 ) ...

Other related operations (conversions, modifica-
tions), products, services___ .. _.______.. mil. $_. 2,990 2,897 e

Afreraft (complete):

Shipments __._ ... ... ... ... do.__. 252.4 | 285.8 | 252.2 | 454.2 | 516.8 | 321.5 | 491.6 | 472.7| 559.9 | 467.0 | 559.2
Alrframe welght ___ . 4,196 4,112 1 3,856 | 5,717 | 6,855 3,437 | 6,332 6,310 { 6,907 6,239 6, 821

Exports, cominercial 125.0 | 210.9 88. 254.5 134.6 | 360.8 | 381.7 | 300.5 | 270.4 | 385.6

MOTOR VEHICLES
Factory sales (from plants in U.8.), total.__.thous.. 640.1 | 043.4 (1,231.9 11,139.8 | 737,9| 855.8 | 7812 | 857.6 | 928.4 | 992.3 | 909.5 | 777.6 | 606.7 | 2876.9
omestie. . voo oo .. 603.6 | 878.0 11,143.7 (1,062.3 | 601.9 | 787.5 | 708.2 | 773.8 | 840.8 | 910.2 | 834.5 | 73L.6 | 5652 |.___....

Passenger cars, total. 440.3 | 716.9 | 955.5 | 887.8 1 540,01 599.9 | 551.9 | 616.0; 68L.1 736.9 660.6 | 542.1 | 444.1 | 2668.8
Domestie. .___.._______ 415.7 | 666,1 | 887.2 | 827.1 507.1 552.1 501.5 557.1 617.4 | 679.0 618.2 | 515.2 | 4158 . __.____

Trucks and buses, total_. 199.7 | 226.5| 276.4 | 252.0 | 197.8| 255.9 | 229.3 | 241.7{ 247.3 | 255.4 | 239.9 | 2355 162.6 12208.1
Domestlc. ..o .. 187.8 | 211.9 | 266.5 235.1 184.8 235.5 | 206.7 | 216.8 223.4 | 231.2 | 216.3 216. 4 149.4 (_______.

Retall sales, new passenger cars :

Total, not seasonally adjusted......._....._.thous..| 10,950 | 11,457 838 875 979 913 694 679 684 780 817 882 812 812 r8l1 726
DomestiesA ... ... .do_.__ , 327 , 676 686 754 858 778 574 551 568 654 703 767 698 691 668 591
ImportsA .. do_... 1, 1,781 152 121 122 135 120 128 116 126 114 115 114 121 143 134

’I‘otal seasonally adjusted at annual rates_._mil__ __________________ 1.5 1.7 9.9 10.1 9.5 9.3 9.1 9.2 9.3 9.4 9.0 9.7 1.1 10.1
l)omestlcsA 9.9 10.2 8.4 8.4 7.7 7.7 7.6 7.7 8.0 8.2 7.8 8.4 9.5 8.4
ImportsA 1.7 1.5 1.5 1.8 1.8 L7 1.6 1.4 1.3 1.2 1.2 1.3 1.6 1.7

Retail |h&ventorlos, new cars (domestics), end of
period:
Not sersonally adjusted.._........__..._._ thous..| 1,311 1,600 ] 1,387 | 1,360 | 1,479 | 1,628 | 1,600) 1,705 | 1,737 | 1,695 | 1,674 | 1,855 | 1,638 | 1,496 | 1,294 | 1,385
Beasonally adjusted __..._.._ ... .. __ .. do....1 1,454 1,765 553 | 1,478 | 1,664 | 1,812 | 1,765 | 1,713 1,540 ,400 | 1,461 | 1,420} 1,400 | r1, 1,385
Inventory-sales ratio, new cars (domestics) A
ratio._. 2.0 2.0 1.9 1.7 2.4 2.6 2.7 2.7 2.6 2.4 2.2 2.1 2.2 2.0 18 2.0
Exports (Bureau of the Census):

Passenger cars (new), assembled.....__._. thous..| 410.25 [ 509.19 | 20.95 | 40.33 | 54.46 | 43.18 | 52,66 { 42.37 | 47.06 | 56.10 | 64.31 | 59.78 | 51.68
ToCanada.. ... .............. _.do....{ 376.23 | 452.387 18.68 | 37.55 | 47.32 | 34.80 | 4571 33.00 { 40,96 | 49.20 53.76 | 81.84 | 47.91

Trucks and buses (new), assembled. _...... do....| 120.62 | 151.65 9.18 9.14 | 1408 | 11.22 12,71 13.37 | 18.84 | 23.79 | 23.98 | 19.74 | 16.9%4

Imports (Bureau of the Census):

Passenger cars (new), complete units.______do....|2,485.90 [2,437,34 | 149.32 | 140.56 | 203.04 | 222.18 | 148.03 | 252.03 | 245.01 | 254.71 | 263.81 | 284.62 | 224, 08
F¥rom Canada, total . 871.56 ] 28.86 | 61.60 | 85.62 | 84.03 | 52.77 74.28 | 87.65 | 80.08 | 59.35 | 87.05 64. 05

Trucks and buses Y oo oo 500.68 | 39.79 | 36.96 | 48.86 | 46.80 | 37.35| 51.42 | 48.90 | 43.41 | 44.41 | 59.90 | 58.59

Truck trailers and chassis, complete (excludes
detachables), shipments @ . ____._.... number. .| 143,310 | 164,641 { 12,997 | 12,915 [ 15,585 | 14,839 [ 14,201 { 15,240 | 15,273 | 16,854 | 15,564 | 15,905 Ir 16,339
BINS - o oo e e do....| 95879 | 108,940 ,600 | 8,441 | 10,384 | 10,290 | 9,434 | 10,130 | 9,508 | 10,978 | 10,105 | 10,278 {r 10,901
Trailer bodies (detachable), sold separate.___do_...| 20,009 | 18,626 963 | 1,069 949 | 1,337 | 1,596 | 1,887 | 1,190 | 2,000 | 2,574 | 1,850 |._......
Trailer chassis (detachable), sold separate._..do_.__| 20,250 | 12,790 | 1,012 828 | 1,018 977 912 | 1,027 460 | 1,040 818 934 994
Registrations (new vehicles):©

Passenger cars. .. ... _ ... __......... thous..|1410,488 [1411,351 14979.6 | 4815.9 {4919.5 | 4888.6 | 4875.6 | 4643.4 [3584.9 | 9650.6 [3607.9 5724.3 | 5797.6
Imports, Incl. domestically sponsored.__.do..._. {141,529 [ 141,720 | 3151.1 {4132.6 |4116.5 | 41190.6 | 4141.8 | 4110.8 | 3103.4 | 3114.9 |3106.4 | 598.9 [ 5107.2

T do....(142,514 {143,029 1 9275.0 (4240.8 [ #252.2 [ 4243.4 14248.0 [ 4190.0 [3178.2 {3210.8 {3226.2 {4229.0 { 5258.4

RAILROAD EQUIPMENT
Freight cars (new), for domestic use—all railroads
and private car lines (excludes rebuilt cars and
cars for export):

Shipments_ ... ... . ... number_.| 147,535 | 58,252 | 4,464 | 4,797 | 6,373 | 5,920 | 5,246 5862 | 4,003 | 5,355 | 4,728 | 5,670 | 5,711
Equipment manufacturers o....1 142,073 | 54,814 | 4,215 4,505 | 6,016 5, 606 4,820 | 5,701 3,876 5112 | 4,418 | 5,413 { 5,591

Neworders._._.____._.__...__ _..do.__.| 147,915 [1105,765 | 5,461 8,142 | 13,535 | 9,736 | 11,797 | 11,246 6,731 | 10,514 | 13,393 7,200 | 6,302
Equipment manufacturers. . __.do_.__| 142,343 [1102,136 | 5,461 7,442 [ 13,410 | 9,436 | 11,745 | 8,921 6,231 | 10,345 | 11,412 7,200 | 6,102

Unfilled orders, end of period.. _..do..__{ 21,244 | 67,190 ] 47,067 | 50,781 | 57,313 | 60,799 | 67,199 | 72,622 | 75,228 | 79,725 ,335 | 89,379 | 89,320
Equipment manufacturers. .__..._....... do_ .| 17,666 | 65,380 | 44,408 | 47,714 | 55,078 | 58,606 | 65,380 | 68,680 | 70,922 | 75,493 | 82,427 | 83,628 | 83,489

Freight cars (revenue), class 1 railroads (AAR) $

Number owned, end of period_ ... _._._._. hous_.| 1,411 1,395] 1, 396 1, 300 1, 393 1,395 | 1, 39:) 1, 398 1,304 ) 1, 394 1,305 | 1, 393 1,392
Treld for repairs, 9% of total owned_ ... _.______ 58 6.3 6.1 6.3 6.3 6.4 6.4 6.1 . 4

Capacity (carrying), total, end of mo._mil. tons.. 98. 08 98.19 | 97. 89 97. 91 97. 95 08.19 98. 19 98 61 08,44 98 65 98.79 98 73 98,81 . 62
Averageperear_ _.__._.___.__.___........ tons..| 69.53 70.38 | 70.12 | 70.20 | 70.31 | 70.39 | 70.38| 70.56 | 70.61( 70.76 | 70.81 | 70.87 [ 70.98 | 71.08 a2 |

* Revised. ! Annual total includes revisions not distributed by months. 2 Estimate Q Total includes backlog for nonrelated products and services and basic research.

of prodaction, not factory sales. 3 Excludes 2 Stdtes ¢ Excludes 1 State. 8 Excludes ADomestics include U.S.-type cars produced in the United States and Canada; imports

1 States. ’IRevnsions appear in ““Men’s and Women’s Selected Apparel Cuttings, 1971-72,”
72A Suppl., 9/73 (Bu. Census). JEffective 1973, data reflect new benchmarks and
'\‘mg shirts include knits (from knitting mllls) not included in data prior to 1973.

T ~*a cover all types of men’s jeans, but exclude dungarees, overalls, and

Wu. “~hie prior to 1973.

cover foreign-type cars 'md captlve imports, and exclude domestics produced in Canada.
§Effective Sept. 1978 SURVEY, data include imports of separate chassis and bodies.
@ Effective Feb. 1974 SURVEY, excludes shipments of dollies and converter gear.
o Courtesy of R. L. Polk & Co.; republicaticn prohibited.
$Excludes railroad-owned private refrigerator cars and private line cars.
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