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the BUSINESS SITUATION

CONSUMER buying, which has been
a major factor in the ongoing economic
recovery, continued to expand vigor-
ously in October. According to the
advance estimate, retail sales increased
2% percent, with a gain reported for
almost every major line of trade. The
durable goods total was up 4 percent,
partly because of a strong rise for the
auto group; however, even excluding
the auto group the durables advance
was more than 2} percent, and sales
of nondurables outlets were also up
23 percent. These advances are large
relative to the typical monthly gain,
and suggest the possibility that the
social security benefit increase paid in
October had an impact on retail
demand.

New cars continued to sell at a very
brisk rate in October, and industry
reports indicate that sales of domestic
models would have been even larger
had there been no supply problems.
Some new models were in short supply,
partly as the result of work stoppages
and delays in getting some models
certified as meeting emission control
standards.

On a seasonally adjusted basis, BEA
calculates that domestic models sold at
an annual rate of about 9.6 million units
and foreign models at a rate of 1.6
million. This made October the fourth
consecutive month in which total sales
are estimated to have exceeded 11
million units at an annual rate. The
four latest months are shown in table 1
together with quarterly data back to
the start of 1971. Calendar year sales
records were set in 1971 for both
domestic models (8.68 million) and
imports (1.57 million). Domestic model

sales this year will almost certainly set
another record; sales of imports may
also set a mew record, but by only a
small margin.

The continued boom in auto sales is
consistent with the recent reports of
improving consumer sentiment. The
latest quarterly University of Michigan
survey found that, for the first time
since 1969, more consumers anticipate
“good times’ in the next five years than
“bad times.” Other attitude measures
collected by that survey also improved,

Table 1.—New Car Sales

{Millions of units, seasonally adjusted at annual rates]

Total Domestic | Imports

models! | models
10.0 8.4 1.8
I 9.9 8.2 1.7
1 10.7 9.0 17
IV o iicaeee 10.5 9.1 1.4
1972-T. . 10.3 8.8 1.6
1 S, 10.7 9.1 L5
July_ ... 11.4 9.8 1.6
August_____ 11.1 9.4 1.7
September. 11.8 10.2 1.6
October___._..___.__. 11.2 9.6 1.6

tht‘ I}x.lé:}t;.g:jkggmestic models built in Canada for sale in
notably the extent to which consumers
feel disposed to buy durable goods and
their assessment of their personal finan-
cial prospects. The Michigan survey’s
index of consumer sentiment moved up
for the third consecutive quarter and
reached the highest level since early
1969. The latest Census Bureau quar-
terly survey of consumer expectations,
taken In October, found increases in
reported plans to buy both houses and
new cars, and continuation of the
improved income expectations first re-
ported in the July survey.

Strong demand for labor

Employment registered another sub-
stantial increase in October while the
number unemployed was about un-
changed. The unemployment rate re-
mained at 5.5 percent, making October
the fifth consecutive month in which the
rate was about 5% percent. In the
preceding 1% years, the rate had held
at or very close to 6 percent.

The total number of unemployed this
October differed hardly at all from the
total number a year earlier—4.8 million
this year and 4.9 million in 1971,
However, the strengthening of labor
markets in the intervening period was
reflected in the fact that the number
of unemployed who had lost their last
job was down more than 200,000 while
the number who had left their last job
was up about 100,000.

The strong employment expansion
that began in- mid-1971 was clearly
persisting this fall. Civilian employ-
ment in October was 2.3 million above
the year-earlier level, and 800,000 of
that gain was registered in the 3 months
ending in October. In percentage terms,
the over-the-year expansion was 3 per-
cent, a very substantial gain.

Continued rapid expansion of the
civilian labor force explains why the
unemployment rate has been so stable
in the face of large employment gains.
Labor force expansion slowed in the
spring but has turned very strong again
in recent months. The civilian labor
force increased by 800,000 persons in
the 3 months ending in October, and
2.2 million (2.6 percent) over the year
from October 1971.

The sustained rapid growth of the
civilian labor force in recent months
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occurred despite the fact that reduction
of the armed forces—a process that
works to augment the natural growth of
the civilian labor force—has come to a
halt. The number in the armed forces
has held at just about 2.4 million since
the spring, after having dropped about
400,000 in the year from the spring of
1971. (The recent peak was around 3.5
million during most of 1968 and 1969.)

Over the past year, civilian labor
force expansion has also been boosted
by increases in participation rates.
This has been especially marked for
adult women, and over the year the
unemployment rate of women has not
changed while the rates for men and
teenagers have declined modestly. In
terms of major industry, the sharpest
decline in the unemployment rate over
the year was for workers in manufac-
turing, the sector where the recovery of
employment over the same period was
also sharpest. The unemployment rate
for workers in manufacturing was down
to 5.0 percent (seasonally adjusted) in
October from 6.2 percent a year
earlier and 7 percent or more in late
1970 and early 1971.

Manufacturing payrolls

According to the monthly survey of
nonagricultural establishments, the
recovery of manufacturing employment
did not get clearly underway until the
start of 1972. In the 10 months through
October, the number of workers on
manufacturers’ payrolls increased 625,-
000, following little net change during
most of 1971 and a decline of 1.4
million in the year from March 1970 to
March 1971.

Changes in the workweek are a flex-
ible way to adjust labor input in line
with changes in demand for output, and
the manufacturing workweek began to
lengthen before manufacturing employ-
ment began to rise. From a recent low
of about 39% hours per week (seasonally
adjusted) in late 1970, the average fac-
tory workweek lengthened to more than
40 hours around the start of 1972 and
continued to lengthen until this sum-
mer; since then it has held at 40.6 or
40.7 hours. The combined effect of a
longer workweek and more workers has
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been to boost manufacturing’ man-
hours sharply. In October, the number
of production worker man-hours in
manufacturing was 6} percent higher
than a year earlier, a considerably
larger advance than the 4% percent
increase in the number of production
workers.

Personal income up in October

The preliminary estimate of manu-
facturing wages and salaries for October
shows an increase of $2 billion (season-
ally adjusted annual rate), a relatively
large gain that was about equal to the
increases recorded in August and Sep-
tember. The aggregate of other private
payrolls also registered a strong gain in
October, though the expansion of gov-
ernment wages and salaries slowed.
Altogether, wage and salary income is
estimated to have increased $5% billion.

Proprietors’ income barely changed
in October but the other nonwage com-
ponents of personal income generally
had fairly large increases. The domi-
nant force affecting the month’s data
was the 20 percent increase in social
security benefit payments. This raised
the level of benefit income about $8 bil-

lion at an annual rate. Total personal

income increased $15% billion.
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Wholesale prices in October

The wholesale price index rose only
0.1 percent in October, seasonally ad-
justed, the smallest increase since
March. In the intervening period, the
index generally increased about 0.5
percent per month. In October, there
was only a very small rise (seasonally
adjusted) in the index for farm products
and foods and feeds. That index was
rising very rapidly during the summer
but there has been an expectation that
agricultural price behavior would mod-
erate this fall.

There was a slight decline in October
in the index for industrial commodities
(seasonally adjusted), following a string
of increases generally amounting to
about 0.4 percent per month. The rapid
rate of advance in the spring and
summer was partly caused by steep
increases for leather and lumber prod-
ucts but also reflected widespread in-
creases for other industrial commod-
ities. Industrial commodity prices
generally rose again in October—with
further sharp advances for leather and
lumber—but the overall industrial in-
dex was held down by a decline in new
car prices. That decline resulted from
introduction into the index of prices of
the new 1973 models adjusted for
quality improvements.

Recent Financial Developments

IN midsummer, the monetary authori-
ties apparently moved to a less ac-
commodative credit policy in an effort
to moderate the growth of the monetary
aggregates. That move occurred at a
time of significant strengthening of
business loan and other short-term
credit demands, and recent months
have witnessed a moderate tightening
of conditions in money and credit
markets.

The move toward a somewhat more
stringent credit policy has been reflected
in a slowing of the growth of bank
reserves, the base for money and credit
expansion.  Nonborrowed  reserves
which increased strongly during the
first half of this year (12 percent at an

annual rate), showed very little net
growth from July through October
(chart 1). The tightening by the
Federal Reserve is observable in the
increase in borrowing from the Reserve
Banks. Since July, the net reserve
position of member banks (their
aggregate excess reserves less bor-
rowings) has become substantially nega-
tive; member banks had net free
reserves during the first half of this
year, but net borrowing of $350 million
in September and $340 million in
October.

Firmer monetary policy has achieved
some slowdown of the growth of the
monetary aggregates. The narrowly
defined money stock, M, (currency plus
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private demand deposits), increased at
an annual rate of 9.3 percent in the
first quarter, 5.3 percent in the second,
and more than 14 percent in the month
of July. The monthly growth rate de-
celerated steadily from July onward and
was down to a seasonally adjusted
annual rate of 4 percent in October;
from July to October money stock
increased at an annual rate of 5.2
percent. The expansion of the broader
monetary aggregate, M, (which includes
M; plus time deposits at commercial
banks other than large certificates of
deposit), slowed only a little during the
3 months ending in October as time
deposit growth continued strong. The
increase was at an annual rate of 8.2
percent from July to October, as com-
pared with 8.6 percent in the second
quarter and 13.3 percent in the first.

Bank credit

The expansion of total loans and
investments at commercial banks aver-
aged $6.2 billion per month (seasonally
adjusted) in the 3 months ending in
October compared with an average of
$5.2 billion in the first 7 months of this
year. Within the latest 3-month period,
however, the rate of advance has been
decelerating: credit expansion was $8
billion in August, $6.5 billion in
September, and $5.5 billion in October.

Since July, loans have accounted for
all of the growth of bank credit.
Expansion in all major loan categories
has strengthened, but growth of busi-
ness and consumer loans has been
particularly vigorous. From July to
October, business loans increased a
total $5.3 billion (seasonally adjusted),
only $1 billion less than in the first 7
months of the year; consumer loans
increased $3 billion from July to
October, as compared with $4.8 billion
in the year’s first 7 months.

In order to accommodate the recent
strengthening in loan demand, com-
mercial banks have liquidated $2.4
billion of their holdings of U.S. Govern-
ment securities and reduced their pur-
chases of State and local and U.S.
Agency issues. Banks made sizable
acquisitions of State and local securities
in the first 7 months of this year, but
net purchases have slowed in the 3
months ending in October.
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Financing costs

The firming of monetary policy and
the slowing of the growth of the mone-
tary aggregates has been accompanied
by some increase in short-term interest
rates but no major upward shift in the
interest rate structure. From early
August to mid-September, there was a
spurt in money market rates that
carried them between one-fourth and
one-half a percentage point higher. An
increase of nearly a full percentage
point for Treasury bills reflected selling
pressures resulting from Federal Re-
serve open market operations, net liqui-
dation of bill holdings of foreign central
banks, and an increase in mnew bill
offerings by the Treasury.

With long-term rates continuing to
show little change, the increase in
short-term rates resulted in some nar-
rowing of the unusually wide differ-
ential between long- and short-term
rates, particularly in the Government
securities market, but the differential
in most markets remains substantial
by historical standards.

From mid-September to mid-Novem-
ber money and capital markets were
relatively stable. There was some fur-
ther increase in short-term rates, but
long-term rates generally edged a bit
lower. Within the short-term structure,
the pattern of rate movements has been
mixed. The Treasury bill yield showed

" virtually no change, but the Federal
funds rate (the rate at which commer-
cial banks borrow and lend uncom-
mitted reserves) increased a little more
than one-half a percentage point. The
prime rate—the rate banks charge their
most  creditworthy  borrowers—was
raised one-fourth of a percentage point
in late August and another one-fourth
of a point to 5% percent in late Sep-
tember. In early November, a major
New York bank that had been using a
formula to link its prime rate to open
market interest rates dropped the
“floating rate” approach apparently
because officials of the bank felt that
the formula would raise their prime
rate above what seemed desirable at
the time.

In the near term, some intensifying
of pressures in money markets seems

3

likely. The strengthening of private
loan demand that is accompanying the
vigorous expansion of economic activity
shows no signs of abating, and heavy
Treasury demands associated with the
large budget deficit are emerging. It is
estimated that the net new borrowing
by the Treasury will amount to some
$91; billion between early November
and early January. Short-term interest
rates may move somewhat higher in
the near term, but the differential
between short- and long-term rates

IR
Bank Reserves and Bank Credit
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remains substantial, and this need not
significantly affect long-term markets.
Moreover, there may be some further
easing of demands in capital markets.
Long-term corporate borrowing asso-
ciated with acquiring liquid assets seems
to be abating. Also, capital market
demands of State and local govern-
ments should ease in the months ahead.
These governments are already running
large consolidated budget surpluses, and
now are benefiting from an enlarged
flow of funds associated with the
recently enacted Federal revenue shar-
ing program.

Savings and loan associations

The rise in short-term rates that be-
gan in midsummer did not signifi-
cantly affect the flow of funds to the
savings and loan associations. Inflows
totaled $8 billion (seasonally adjusted)
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in the third quarter (September is the
last month for which data are available),
up somewhat from $7% billion in the
second quarter but less than the $10%
billion increase in the first. For the first
9 months of this year, the inflow was
about $3% billion above the figure for
the first three quarters of 1971, itself a
record year.

Mortgage debt holdings of the as-
sociations increased a record $8% bil-
lion (seasonally adjusted) in the third
quarter, up from $8 billion in the
second quarter and nearly $6% billion
in the first. Mortgage commitments
also continued to expand at a fairly
stronge pace, increasing $1Y% billion to
a record high of $18 billion. The recent
increase in commitments is less than
the $2 billion in both the first and
second quarters, but nevertheless, in-
dicates continued strong mortgage debt
expansion over the next half year.

Wages Under Collective Bargaining

THE average wage rate increase negoti-
ated in major collective bargaining
settlements in the first 9 months of
this year was appreciably smaller than
the average in 1971. “Major” settle-
ments, as tabulated by the Bureau of
Labor Statistics, are those affecting
1,000 or more workers and, while
covering only a relatively small part
of the work force, they are highly
visible and tend to set patterns for
other labor negotiations. Major settle-
ments this year approved by either
the Pay Board or the Construction
Industry Stabilization Committee (CISC)
have covered about 1% million
workers and have included agreements
in the aerospace, railroad, maritime
and construction industries, among
others. At the end of the third quarter,
agreements covering an additional
900,000 workers were awaiting action
by the Pay Board or CISC and are
not included ir the data compiled
by BLS for the first three quarters.

BLS calculates that major contracts

in the first three quarters provided
for an average first-year increase in
straight time hourly earnings of 7.2
percent, well below the average of
more than 11 percent in each of the
past 2 years (table 2). There was a
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marked slowdown in both manufac-
turing and nonmanufacturing indus-
tries, with the most pronounced
deceleration occurring in construction.
Raises provided by construction settle-
ments had also slowed sharply from
1970 to 1971, in part because of the
CISC, which became active in April
1971 and thus influenced a major
part of last year’s negotiations.

The average all-indusiry increase of
7.2 percent calculated by BLS for the
first three quarters of 1972 is well above
the 5.1 percent average increase ap-
proved by the Pay Board for the same
period. However, that Pay Board fig-
ure covers about 16% million workers,
far more than those covered by the
“major” settlements, and the Pay
Board figure includes deferred increases
coming into effect in 1972, covers non-
union workers, and is also in other
ways not comparable to the BLS major
settlements figure. For situations com-
parable to the BLS major settlements
outside construction, Pay Board wage
increase approvals averaged 7.3 percent
for 1.15 million workers—essentially
identical to the BLS figure of 7.2
percent for 1.16 million workers.

In recent years, average first-year
increases under new contracts have
typically been higher than average
annual rates of increase over the full
life of contracts; this reflects “front
loading” in multiyear contracts, i.e.,
the practice of having a disproportion-

Table 2.~~Wage Rate Changes Under Collective Bargaining

[Average annual percent changel

1968 1969 1970 1971 9 months
1972
All industries:
Over life of contract . ... ... ... L. ... 5.9 7.6 8.9 8.1 6.6
First-year hange. . .. i 7.4 9.2 1.9 1.6 7.2
Manufacturing:
Over life of contract ... ... . ... 5.2 6.0 6.0 7.3 5.6
First-year change. - o ..o e 7.0 7.9 8.1 10.9 6.9
Nonmanufacturing:
Over life of contract - .. ... 6.5 9.3 11.5 8.9 7.2
First-year change._ . .. . ... 7.8 10.8 15, 12.2 7.3
Construction:
Overlifeof contract _ .. .. 8.6 13.1 14.9 10.8 6.6
First-year change. . . .. oo ci i i e 8.7 13.1 17.6 12.6 7.1
Other:
Over life of contract ..o . iaieiaio.o n.a. 7.4 10.2 8.6 7.4
First-year change. - . ... ... n.a. 9.4 14,2 12.2 7.4

n.a. Not available.

Nore.—Limited to private industry settlements affecting 1,000 or more workers. Data exclude possible adjustments in
wages under cost-of-living escalator clauses (ezcept guaranteed increases).

Source: Burean of Labor Statistics.
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ate share of the multiyear increase go
into effect in the first year. Negotia-
tions in the first 9 months of 1972
resulted in an average annual life-of-
contract increase of 6.6 percent. This
is not only sharply lower than the 1971
figure, but alsec much closer to the
average first-year increase than has
been typical in recent years. Indeed,
for nonmanufacturing situations out-
side the construction industry, the
first-year and life-of-contract increases
negotiated in 1972 are equal (table 2).
This closing of the gap results both
from less front loading in multiyear
contracts and from a move toward
shorter duration contracts. The move
toward shorter duration, which has
been especially pronounced in construc-
tion, reflects union concern over the
possibility of being ‘locked in” upon
expiration or easing of the controls.
(Unless extended by Congress, author-
ity for the current stabilization pro-
gram ends April 30, 1973.)

Bargaining in 1973 will be much
heavier than in 1972, with more than
4}4 million workers covered by major
contract negotiations. Situations that
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will be especially important because
of the large number of workers covered
and the pattern-setting potential will
come up in the communication, con-
struction, railroad, rubber, electrical
equipment, trucking, and auto indus-
tries, among others.

Deferred increases

In addition to the first-year increases
negotiated this year, there are deferred

adjustments coming due which were

negotiated in previous years. In general,
it has been the policy of the Pay Board
to review only the initial wage increases
of new contracts, delaying action on
deferred increases until they are sched-
uled to become effective. BLS calculates
that about 6% million workers will
receive deferred increases this year,
averaging about 6 percent.

In 1973, deferred increases under
existing contracts are expected to cover
about 4 million workers and average
only about 5 percent. This figure could
change somewhat if increases due this
year that were lowered by the Pay
Board are restored in 1973, appearing
as deferred increases in that year.

Corporate Profits

ACCORDING to preliminary esti-
mates by BEA, book profits of corpora-
tions before taxes rose $41 billion from
the second to the third quarter to a
seasonally adjusted annual rate of
$95% billion (chart 2). This rate is
$26% billion above that in the de-
pressed fourth quarter of 1970, which
was not only the cyclical trough but
also was affected by the GM auto
strike. Profit tax liability was up $2
billion in the third quarter so that after-
tax profits rose $2% billion.

It should be noted that profits in the
second quarter were affected by losses
of plant and equipment and inventory
suffered in the June floods. BEA has
estimated the amount of such losses to
corporations at about $1% billion
(annual rate) in the second quarter. In
the absence of those losses, but with

other things being equal, the second
quarter increase in book profits would
have been about $1% billion larger then
it was and the third quarter increase
would have been about $1% billion
smaller than it was.

Book profits include gains or losses
due to differences between the replace-
ment cost of goods taken out of inven-
tory and the cost at which these items
are charged to production. Since the
national income measure of profits is
intended to measure only incomes aris-
ing from current production, profits on
the national income basis exclude these
gains or losses. Inventory profits in-
creased a little more than $% billion
from the second quarter to the third,
and profits on the national income basis
increased $3% billion.

The profits of financial institutions

5

were up $% billion in the third quarter
following an increase of $1 billion in the
preceding quarter. Nonfinancial corpor-
ations’ profits increased nearly $3 bil-
lion, as compared with $3% billion in the
second. The weakness in nonfinancial

_ corporations centered in the auto in-

dustry; other industries generally re-
corded appreciable gains.

Nonfinancial corporations

In the first half of 1971, the strong
recovery of economic activity, reflecting
in part the rebound from the auto
strike, was evident in sharp increases in
the output and profits of nonfinancial
corporations. However, after mid-1971
nonfinancial corporations’ profits fell as
a result of both a deceleration in real
output growth and a decline in profit
margins, i.e., profit per unit of output.

PR CHART 2
Profits and Cash Flow

Billion $
125

75

50

25

100

75

50 b

1972

1968 1969 1970 1971

Seasonally Adjusted at Annual Rates

*Capital consumption allowances plus undistributed profits.

U.S. Department of Commerce, Bureau of Economic Analysis 72112



6

The decline in margins reflected an
acceleration of unit cost, both labor and
nonlabor, and a pronounced slowdown
in unit price as a consequence of the
wage-price-rent freeze introduced in
midsummer. This year has seen a
vigorous profit -expansion as a result
both of higher margins and of accele-
rated real output growth.

Table 3 shows the behavior of non-
financial corporations’ output, price,

Table 3.~Nonfinanecial Corporations” Out-
put, Price, and Costs

[Percent change, compound annual rate, seasonally adjusted]

1970~ | 1971- | 1971- | 1972-

IVto | ITto | IVto | IIto

1971- | 1971- 1972- | 1972-

I v 11 111
Output (constant dollar

gross product) - ......_ 8.6 4.9 11.2 6.5
Unit price_ .. ... 3.8 1.0 2.1 9
Unit profit ! .. .__.____ 41.8 | =110 15.0 12.6
Unit cost. oo oioonne .4 2.3 [ 2
Unit labor cost.. .. {-_._____ 1.2 1.2 oaaaa
Unit nonlabor cost 2. 1.4 5.6 —1.3 | ...

1. This is profit per unit of constant dollar output, and is
thus not the same as profit per dollar of sales.

2. Unit nonlabor cost is the sum of capital consumption
allowances, net interest, and indirect business taxes plus

business transfers less subsidies received, divided by con-
stant dollar gross corporate product.

and costs in the period since the re-
covery in overall economic activity
began. The output figure is constant
dollar gross product originating in non-
financial corporations; price, costs, and
profits are shown per unit of real output.

In the first half of 1971 unit price
grew much more rapidly than unit cost
and unit profit soared. The slow growth
of unit cost was primarily due to the
virtual stability of unit labor cost, as
output per man-hour grew at about the
same rate as compensation per man-
hour. After mid-1971, unit profit de-
clined as the advance of unit price
slowed appreciably while unit cost
accelerated. The acceleration of unit
cost centered in mnonlabor costs and
reflected in part higher depreciation
costs ‘associated with the ADR system,
and in part, higher effective rates of
indirect business taxation. The rise in
unit nonlabor costs was due also to the
slowdown in output growth which
meant that higher fixed costs were
spread over a fewer number of units.

The rise in unit profit this year re-
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Table 4.—Nonfinancial Corporations® Sources and Uses ot Funds

[Billions of dolars; quarterly data seasonally adjusted at annual rates]

1971 1972
1968 1969 | 1970 | 1971 B
I II II1 v I 1I I+
Sources total_._________________ 109.8 | 117,6 { 102,5 | 126,7 | 118,2 | 122,2 | 135,2 | 130,4 | 137.2 | 139,7 | 142.3
Internal ! 61.7 60.8 | 59.1 67.1 62,1 66.6 { 67.2 ) 72.4| 725, 7.7 79.0
External.._....__.... 48.1| B56.9| 43.4 | 59.6 | 56.1 | 55.6 | 68.0| 57.9| 64.7( 620 63.3
Credit market fun 30.8 | 40.3 | 39.9| 48.5| 45.6 | 48.5| 57.4 | 42.8 | 5.5 57.6 50.0
Long-term 2_.__. 1729 1 212} 32.4] 44.0| 41.8) 46.91 45,2 ) 42.2} 36.0| 449 40.8
Short-term 3. . 12.9 19.1 7.5 4.5 3.8 L6 12.2 0.6 15.5 12.7 9.2
Other_ .l 17.4 16.7 3.5 1.0 10.6 7.1 10.5 15.2 | 13.1 4.5 13.2
. Uses, total..____________.___.___ 99,5 | 105.2 | 95,5 | 106,9 | 105.9 | 110,8 | 108,5 | 1017 | 128,1 | 125.8 | 129,9
Purchase of physical assets4_....___.__. 76.2 | 84.0 | 84.6 | 85.2| 824 | 8.6 83.2 | 8.7 94.8|100.1 102.8
Increase in financial assets..___._._._.___. 23.3( 21.1] 10.9| 2.7 23.6| 23.2] 253 | 14.0| 33.3| 25.6 27.1
Discrepancy (uses less sources)_|—10,3 (—12.5 | —6,9 |—19,8 [—12,8 |—11,4 |—26,7 |~28,6 | —9.1 |—13,9 | —~12,4

*Preliminary; partly estimated by BEA.

1. Undistributed profits (after IVA) and capital consumption allowances.

2. Stocks, bonds, mortgages.

3. Bank loans, commercial paper, finance company loans, bankers’ acceptances, Government loans.
4. Plant and equipment, residential structures, inventory investment.

Source: Federal Reserve Board.

flects moderate growth in the price
per unit of output and little change in
unit cost. Unit labor cost has increased
very little and unit nonlabor cost has
actually declined, as expanding vol-
ume has spread fixed costs over more
output.

Sources and uses of corporate funds

The strong growth of profits this year
has boosted retained earnings; this,
along with the growth of capital con-
sumption allowances, has led to a
strong expansion of internal cash flow
(table 4). External borrowing has also
been heavy. While the rate of invest-
ment in physical assets has been running
well ahead of the 1971 pace, corpo-
rations have been able to increase as
well the rate of investent in financial
assets. Investment in financial assets
was at a seasonally adjusted annual rate
of nearly $28% billion in the first three
quarters of this year, up nearly $7 bil-
lion from last year and some $5% billion
above the previous peak in 1968.

Federal Fiscal Position

THE Federal Government’s deficit as
measured in the national income ac-
counts was about $11% billion (sea-
sonally adjusted annual rate) in  the
third quarter. This was much smaller

In 1970 and 1971, corporations were
improving their liquidity positions,
which had been strained in the preceding
tight-money period. Their net borrowing
therefore, was mainly long term. Net
long-term borrowing rose a record
$44 billion for the year 1971 while the in-
crease in short-term liabilities amounted
to only $434 billion (table 4). An inter-
esting development last year is the fact
that recorded sources of nonfinancial
corporate funds increased far more from
the first half to the second half than did
recorded uses of funds. Some of this
increasing discrepancy may have been
associated with unrecorded outflows of
corporate funds into foreign currencies.

This year, the rate of long-term bor-
rowing has remained high and there
has been an increased use of short-term
debt. For the first three quarters, the
net increase in long-term liabilities was
about $41 billion (seasonally adjusted
annual rate) while short-term debt in-
creased some $12% billion. Most of the
increase in short-term debt was in the
form of bank loans.

and GNP, Third Quarter

than the $213% billion recorded in the
second quarter. The deficit will increase
substantially in the current quarter,
reflecting the first, retroactive payment
to States and localities under the
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revenue sharing legislation ($10% billion
at annual rates) and a 20 percent
increase in social security benefits
($8% billion).

Federal receipts increased more than
$5 billion in the third quarter to $230
billion. Personal taxes increased $1.8
billion with nearly all of the advance
occurring in withheld income taxes;
nonwithheld payments declined. Over-
withhloding continued at about the
previous quarter’s pace. Corporate tax
accruals rose $1.7 billion, reflecting a
$4.2 billion increase in book profits.
Social insurance contributiens increased
$1.2 billion; indirect business taxes
advanced $0.5 billion.

Federal expenditures declined $4.9
billion to $241.6 billion. The decline
centered in grants-in-aid and defense
purchases. Grants fell $3.7 billion
because of a large drop in public assist-
ance grants which had been temporarily
swelled in the second quarter by a $4
billion ad vance payment. Defense spend-
ing decreased $3.5 billion, nearly all
of it in non-payroll costs. Partly
offsetting these declines were increases
in transfer payments ($1.6 billion) and
nondefense purchases ($0.6 billion).

Social security changes

Various new social security amend-
ments were signed into law in late
October. This was the second round of
social security legislation this year; the
Table 53.~—~Impact of New . Social Security

and Welfare Legislation

[Billions of dollars]

Category and effective date First fuil-

year costs
2.5
1.1
.9
.5
Medicare benefits (July 1973) ... ____..__.__ 1.8
Disability under65. . ... .. . ..l.... 1.6
Other . .. .2
Welfare takeover (Jan. 1974) . _____._..._..._. 2.0
SIS e e —-1.1
Medicaid (Jan, 1973) ... _.......__ -7
Food Stamps (Jan. 1974) ... __..oeaeo oo —.4
Total net benefits__________.__.________ 5.2

Source: Social Security Administration and
Management and Budget.

Office of
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earlier amendments, which were ap-
proved in July, included the 20 percent
benefit increase paid in October. Those
earlier amendments were discussed in
the August Survey. The new law
increases social security taxes and pro-
vides liberalized benefits for widows,
permits retirees to earn more income
without reduction of benefits, extends
medicare coverage to persons under 65
who are disabled, and provides for a
Federal takeover of welfare for the aged,
blind, and disabled.

Net benefits in the first full year
under the new legislation are estimated
to be $5.2 billion, calculated as $6.3
billion of new benefits less $1.1 billion
in expected savings in Federal medicaid
and food stamp programs. Table 5
shows a more detailed breakdown of the

Table 6.~Budget Position of the Seocial
Security System

[Billions of dollars]
Fiscal year 0ld law July Present law
amendments
1978 i 2.3 -3.4 —-2.8
1974 . 5.1 .3 -2
1975 .l 5.5 1.5 .8
1976 .l 5.9 .3 —.5

Source: Social Security Administration.

first full-year benefits under the new
law, and the effective dates of the
various items.

The new legislation provides for an
increase in the combined employer-
employee social security tax rate to 11.7
percent, effective January 1973. This
compares with an actual 10.4 percent
rate in effect during 1972 and an 11
percent rate that had been scheduled to
take effect in January 1973. The overall
rate increase, together with an increase
in the taxable wage base from $9,000
to $10,800 enacted earlier, will add
$10.3 billion (annual rate) to social
Insurance contributions in January.

The future budget position of the
social security system is also affected.
Table 6 shows the estimated budget
position of the social security system,

7

fiscal years 1973-76, under the present
law and under the old law. This table
updates a table published in the August
SURVEY.

GNP revised

On the basis of more complete source
data, BEA has slightly raised the esti-
mate of third quarter GNP. An up-
ward revision of the inventory invest-
ment component, putting it at an
annual rate of $8 billion, was the only
change of substance. Estimated August
and September retail sales have been
revised up since the preliminary GNP
figure was prepared, and this resulted
in some increase of consumption spend-
ing, but more complete data on Com-
modity Credit Corporation operations
resulted in some reduction of Federal
nondefense purchases.

Alternative measures of output

Now that a preliminary estimate of
corporate profits has been made, it is
possible to calculate a third quarter
estimate of national output measured
from ‘the “income side” of the national
accounts. The familiar GNP estimate
is done from the “product side.” The
two figures are alternative measures of
the market value of national output—
as the sum of costs incurred and profits
earned in producing the output (“in-
come side”’) or as the sum of final sales
and inventory change (‘‘product side”).

Over the first three quarters of this
year, the conventional GNP measure
increased about 10% percent at a sea-
sonally adjusted annual rate while the
estimate calculated from the ‘‘income
side” increased about 9% percent. There
is no clear basis for deciding that one
alternative is statistically more ac-
curate than the other. Interest generally
focuses on the “product side’’ measure,
i.e., the familiar GNP, mainly because
its components are more useful for
many types of economic analysis. Be-
cause the two measures are based on
source data that are largely independent
and also imperfect, the two may differ
in both level and rate of change.
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R CHART 3
o Revised figures show third quarter GNP up $24%; billion and real GNP up 64 percent {annual rate)

o In October: The jobless rate held at 5.5 percent; nonfarm payroll employment increased 300,000

o The wholesale price index declined slightly
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I N CHART 4

e In October: Personal income advanced $15'4 billion, boosted by a sharp increase in social security payments
L Retail sales rose 23; percent; sales of new cars continued strong

INCOME OF PERSONS CONSUMPTION AND SAVING FIXED INVESTMENT
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November 1972

N s CHART 5

® |.S. merchandise trade showed a deficit of over $500 million in September

o In third quarter: Balance of payments was in deficit about $414 billion on both liquidity and official reserve hases

° Federal receipts increased and expenditures declined; budget deficit dropped to $11% billion
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CHART 6

o |n October: Industrial production rose about 0.9 percent
® Money supply growth slowed; bank credit expansion strong
® Corporate profits (before tax and including IVA] increased $3!; billion in third quarter
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NATIONAL INCOME AND PRODUCT TABLES

1971 1972 1971 1972
1970 1971 )18 I v I I 11 1970 1971 II III v I II 1
Seasonally adjusted at annual rates Seasonally adjusted at annual rates

Billions of current dollars Biltions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product._.._____ 976.4 |1,050,4 {1,043,0 1,056, 9 {1,078,1 |1,109,1 [1,139,4 (1,264.0 | 722,01 | 741,7 | 737.9 | 742.5| 754,5| 766.5 | 783.9 796.1
Personal consumption expenditures......._..___ 616.8 | 664,9| 660,4 | 670,7 | 680,5 | 696,1 | 713.4 | 728.6 | 477.0 | 495.4 | 493.0 | 497.4 | 503,2 | 51,0 520,9 528.7
Durable goods.. ... ... 90.5 | 103.5| 109 106.1| 1061 | 111.0| 1189 | 186 | 83.1| 921 9.0| 942! 954! 986 100.7 104.5
Nondurable goods | 20644 2781 277.2] 278.5 | 283.4| 288.3 | 297.2 | 302.0) 2070 2111 | 21..2| 210.5] 212.8 | 2147 ! 220.1 221.9
BerVICeS. o iicieacans 261.8 | 283.3| 281.3 | 286.1| 200.9 | 206.7 | 302.4 | 308.0] 186.8 | 192.2 | 19L.8 | 192.8 | 1950 197.7 | 200.0 ( 202.3
Gross private domestic investment.._.__________ 1371 | 152,0 | 153.0 | 152,2| 158,8 | 168, 1| 177,0 | 183,2| 104,0 | 108,6 | 110,0 | 107.3 | 112,0 | 116,6 | 1220 125.5
Fixed investment. ... .. ... 132.2 | 148.3 | 146.4 | 150,09 | 157.2 | 167.7 | 172.0| 1752 | 99.9| 105.9 | 104.7 | 106.6 | 111.3 ! 116.3 | 118.0 119.3
Nonresidential ... . ... 100.9 | 1058 | 1050 | 106.3 | 109.8| 116.1| 119.2 | 120.7| 77.6 | 76.8| 76.4| 764 79.2! 82.2| 836 84.2
Structures. 360 38.4| 383| 38.7| 388 41.3| 40| 48| 236 228{ 20| 225] 22.2| 230 230 22.6
Producers’ durable equipmen 9 67.4 66,7 67.6 7.0 74.8 7.2 79.0 54.0 54.0 53.3 53.9 57.0 59.2 60.6 61.6
312 | 426| 4.4 445| 473 5L6| 5281 544 2237 201 283 30.1| 321| 342 344 35.1
30.7| 420 40.9| 439| 46.7| 5L0| 521 53.7{ 220| 287| 280 29.7!| 3.7| 38| 340 34.6
.5 .6 .5 .7 6! .6 .6 .8 4 4 4 .5 .4 .4 4 b
4.9 3.6 6.6 1.3 1.7 .4 5.0 8.0 4.1 2.6 5.3 N N .3 3.9 6.2
4.8 2.4 5.1 -2 .8 .1 4.3 7.9 4.0 1.6 4.0 -6 -1 -.1 3.4 6.2
.1 1.2 15 1.6 9 .3 7 .1 .0 11 1.3 1.3 .8 .3 .5 .1
Net exports of goods and services. __.._.__._.___ 3.6 W7 .1 A =21 —4,6| 52| 3.4 1 7 1 7
BXPOItS . o o oo 629 66.1 66.7| 685 63.0| 707 70.0 | 744
TIMPOIES.. <« oo oo n 59.3| 65.4| 66.6| 682 65.1 75.3 7.2 77.8
Government purchases of goods and services....| 219,0 | 232,8 | 229,5| 233,6 | 240,9 | 249.4 | 254.1| 255.6
96.5 97.8 | 96.3| 97.9 100.7 | 105.7 | 108.1} 1054
7611 71L4| 7L2| 70.1| 7.9 76.7| 786 751
2L5| 26.3 250! 27.8 2.7 28.9 29.6 | 30.2
Stateand local. ... ... . ________...__ 1225 | 1350 | 133.3 | 135.7 | 140.2 | 143.7 | 146.0 150.2

Table 2.~—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product....._.______. 976.4 (1,050.4 |1,043.0 (1,056.9 [1,078.1 {1,109.1 {1,130.4 |1,164,0 | 722.1 | 741.7 | 737.9 | 742.5| 754.5| 766.5 | 783.9 | 79,1
971.5 (1,046.7 (1,036.4 [1,055.6 [1,076.4 {1,108.6 {1,134.4 {1,156.0 718.0 739.1 732.6 7417 753.8 766.3 780.0 789.8
4.9 3.6 6.6 1.3 1.7 .4 5.0 8.0 4.1 2.6 5.3 7 7 .3 3.9 6.2

Goodsoutput... . 471.9 | 495.5 | 492.4 | 497.5 | 504.8 | 517.6 | 537.1| 5504 | 385.8 | 393.8 | 391.0 | 394.5 ) 400.4 | 407.0 | 420.7 | 4287
Final saleS_ oo oooocooo ... 467.0 | 491.8 | 4858 | 496.2 | 503.1 | 517.2 | 5321 | 5424 38L.7| 391.2 | 3857 | 393.7| 399.7 | 406.8 | 416.7 | 422.5
Change in business inventories_ _......_...... 4.9 3.6 6.6 1.3 1.7 .4 5.0 8.0 4.1 2.6 53 .7 N .3 3.9 6.2

Durable goods. ... 184.9 1 1057 194.5| 196.7| 198.2 | 209,2 | 217.6) 2261 | 160.0| 164.5] 162.8 | 164.9 | 167.4 | 17501 18L.4, 187.9
Final sales_ 183.0 | 194.6 | 10L0| 197.7 | 200.1 | 208.8| 214.6 | 2207 | 158.6 | 163.8 { 160.0 | 166.0 | 160.5| 174.8 | 179.1 | 183.8
Change in business inventories. 1.9 1.1 36| ~L0]| ~1.9 .4 3.0 5.4 1.4 .6 2.8 —L1 —2.1 .3 2.3 4.1

Nondurable goods. ..o« . _..__________ 287.0 | 299.8 | 297.9 | 300.8 | 306.6 | 308.4 319.6 | 3243 ( 2258 | 220.4 | 228.3 | 229.5| 233.0| 232.0 | 230.2| 240.9
Final sales ... - 284.0 | 297.3 | 204.8( 208.5| 303.0| 308.4 | 317.5| 321.7] 223.2 | 227.3| 2257 227.7| 280.2 | 2320 297.6 | 238.7
Change in business inventories. . ...._________ 3.0 2.5 3.1 2.3 3.5 .0 2.1 2.6 2.6 2.0 2.6 1.9 2.8 .0 1.6 2.2

Services. ... 409,2 | 443.9 | 441.1| 446.7 | 456.3 | 467.3 | 477.83 | 487.3 | 272.5 | 278.4 | 278.2 | 278.4 | 282.3 | 285.2| 289.3 293.2

Structures. ... 95.4 | 111.0 | 109.5| 112.7 | 117.0 | 124.2 | 125.0 | 126,3 | 63.8 69.5| 68.8| 69,6 718 74.3 4.0 4.1

Table 3.~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
Gross national product._......___.___________ 976.4.(1,050.4 {1,043.0 |1,056.9 [1,078.1 {1,109.1 (1,139,4 {1,164,0 | 722.1 | 741.7 | 737.9 | 742.5 | 754.5| 766.5 | 783.9 796.1

Private ... 861.8 | 925.6 | 919.3 | 931.4 | 950.2 | 976.6 [1,005,0 {1,026,6 | 661.3 | 681.0 | 677.5 | 681.7 | €93.7 | 705.6 | 723,0 | 734.5

Business....... . 826.3 | 884.7 | 878.7 | 890.9 | 906.6 | 933.7| 960.8 | 980.8 | 640.7 | 658.5 | 654.8 | 650.8 | 660.8 | 682.9 | 700.1 [ 7ii.1
Nonfarm_ ... 797.3 | 853.9 | 848.5 | 850.6 | 874.5 | 901.8 | 928.2 | 947.8 | 616.0 | 633.0| 620.3 | 633.9 | 644.8 | 6569.2 | 676.4 688.7
Farm. .. 28.9| 30,9 30.2| 3L.2| 321 3L.9| 326 330| 247| 255| 254 259 250 23.8| 238 22.4

Households and institutions.....___._._._______ 30.9| 39| 332{ 343| 31| 360 37.3| 386| 167 169]| 167 169 17.1| 17.4| 17.7 18.2

Restof the world._.__._._______________________ 4.6 6.9 7.4 6.2 8.5 6.8 6.9 7.2 4.0 56 6.0 50 6.8 5.4 5.2 5.3

General government..........___..________._______ 14,7 | 12480 123.7{ 1255 127.9 | 132.5| 1344 | 137.4| e60.7] 60.7| 60.5]| 60.8! 60.87] 60.9| 60,9 6L.6

HISTORICAL STATISTICS

National income and product data for 1929-63 are in The National Income and Product Accounts of the United States, 1929-1965,
Statistical Tables (available at $1 from Commerce Department Field Offices or the Superintendent of Documents; see addresses inside
front cover). Each July SurvEY contains preliminary data for the latest 2 years and final data for the preceding 2. The July 1972 issue has
data for 1968-71. BEA will provide on request a reprint of final data for the years 1964—67. Prior July i issues have final data as follows:
1964-65, July 1968; 1965-66, July 1969; 1966-67, July 1970; 1967-68, July 1971.
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Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

Billion of dollars

Table 4.—Relation of Gross National Product, National Income,
and Personal Income (1.9)

Table 6.—National In

come by Type of Income (1.10)

Gross national product_ ... 976.4 |1,050.4/1,043.0(1,056.9!1,078.1/1,109.1 |1,139.4 {1,164,0
Less: Capital consumption
allowanees._...._.__.____... 86.3 | 93.8 | 92.4| 950 97.4 99.7 | 105.3 | 104.1

Equals: Net national product._| 890.1 | 956.6 | 950.6 | 961.9 | 980.7 (1,009.3 {1,034.1 |1,059,9

Less: Indirect business tax
and nontax liability .| 93.4 | 101.9 | 100.3 | 102.6 | 105.6 | 106.7 | 108.7 111. 4
Busmess transfer pay-

ents. _ ... 4.2 4.6 4.6 4.7 4.7 4.8 4.9 5.0

Statistlcal discrepancy..| —4.7 | —4.8 | ~4.9} -59 | —52| —41| —.1 2.2

Plus: Subsidies less current
surplus of govern-
ment enterprises....-. 1.5 .9 .8 .3 .7 1.2 L6 1.8
Equals: National income._.__ 798.6 | 855.7 | 851.4 | 860.8 | 876.2'| 903.1 | 922,1 | 943.1

Less: Corporate profits and
inventory wvaluation

adjustment__.________ 69.9| 786 80.1! 78.3 | 79.4 8.8 | 86.1 89.7
Contributions for social

insurance.._..._...__. 57.7) 65.3] 64.8]| 657 | 66.9 7.9 | 73.1 74.6
Wage accruals less dis-

bursements...__.__._. .0 .6 .2 .6 1.4 -1.4}1 -5 -2

Plus: Government  transfer .
payments to persons..| 75.2 | 89.0( 90.7 | 90.3] 92.1 94.4} 95.7 97.7
Interest paid by gov-
ernment (net) and by

CONSUMErs. - .o ... 3.0 311 3.0 3L1| 309 30.9 | 3.8 317
Dividends.._._._...__.__ 24.8 | 254 2541 255| 25.2 26.0 [ 26.2 26.5
Business transfer pay-

ments. .- loe_._ 4.2 4.6 4.6 4.7 4.7 4.8 4.9 5.0

..... 806.3 | 861.4 | 858.1 | 867.9 | 881.5 | 907.0 [ 922.1 | 939,9

Table 5.—Gross Auto Product in Current and Constant Dollars
(1.15, 1.16)

Billions of current dollars
Gross auto product !. ... ...._ 30.7 | 40.9( 40.1 | 42.4| 38.8 39.9 | 4L5 46,0
Personal consumption
expenditures_.__.________ 28.01 354 | 343! 37.11] 359 36.9 [ 38.2 41.6
Producers’ durable equip-
ment.._..__._____.______. 4.9 6.2 6.1 6.5 6.3 6.5 6.7 7.3
Change in dealers’ auto
inventories_...________._. -9 1.4 1.6 L2 =12 -9 —.6 —.9
Net exports. ... ..____.__. ~L7|—-25) -23| ~29| -28| —-3.0] 32} —25
Exports. 2.0 2.5 2.6 2.8 2.2 2.7 2.7 3.4
Imports. 3.7 5.1 4.9 5.7 5.0 5.7 5.9 5.9
Addenda:
New cars, domestic?. ... 26,0} 35.7| 34.1| 37.9| 34.0 34.4 | 36.2 41.1
New cars, foreign. ______.._.. 6.3 7.8 8.3 7.7 7.4 8.5 8.7 8.0
Billions of 1958 dollars
Gross auto product !__._______ 28,4 364 | 348 37.8| 35.8 35.6 | 37.0 40.6
Personal consumption
expendit tures.......-.... 26,01 314 20.7} 33.1[ 33.1 32.9 | 33.9 36.6
Pro ucers durable equip-
_____________________ 4.6 5.6 53 5.9 5.9 5.9 6.1 6.6
Change in dealers’ auto
inventories...._..__.._._. -9 1.3 1.5 11§ -11 —~.8 ~. 6 —.8
Net exports ~23}-21]-26| -256] ~2.7| —2.9| —2.2
Exports__.______ . 2.3 2.4 2.6 2.0 2.4 2.4 3.0
Imports.........._...._.. L 4.6 4.5 5.2 4.6 50 5.2 5.
Addenda:
New cars, domestic?. .__.__._ 24.7| 32.5| 30.5| 345 3L9 3.4 32.8 37.1
New cars, foreign. __.._____._ 60| 7.1 7.4 7.0 6.9 7.8 7.9 7.2

1. The gross auto product total includes government purchases.
a2 Differs from the gross auto product total by the markup on both used cars and foreign
cars.

* Third quarter corporate profits (and related components and totals) are preliminary and
subject to revision next month.

National income__.__.____._._..__. 798. 6 (855,7 1851.4 [860.8 !876,2 [903,1 |922,1 | 943.1
Comp tion of employees..._.....__. 603, 8 [644,1 (639.6 |648,0 (660,4 [682,7 [697.8 | 710,2
Wages and salaries. ....___.____...... 541.9 |573.5 |669.6 [576.5 |587.3 1606.6 {620.0-| 630.6
447.0 |451.6 |460.9 (475.8 487 1 494, 8
19.4 § 18.8 | 19.4 | 20.8 20. 4
103.3 {106.0 |107.0 110.0 112 4 115. 4
Supplements to wages and salaries__{ 61.9 | 70.7 | 70.0 | 71.5 | 73.0 | 76,1 | 77.8 | 79.8
Employer contributions for social
insurance.........oooooooo_._. 20.7 | 34.1 | 33.8|34.3 350373330 38.8
Other labor income__.______..____.. 32.1|36.5|861)37.2|380(33.8) 39.8 | 40.8
Proprietor's income..__.._____.___._.__ 66,8 | 70,0 | 69.3 | 70,7 | 71,8 | 73,3 | 73.2 | 75,3
Busmess and professional..._..__.__ 49.9 | 52,6 | 52.4 { 53,1 53.8 | 54.3 | 54.4 | 56.2
............................... 16.917.3 (16.9 | 17.6 | 18.1 ] 19.1 | 18.7 | 19.1
Rental income of persons.._____.______ 23.3 | 24,5 24,4 24,8250 (2521 242} 26,2
Corporate profiis and inventory valua-
tion adjustment...._____________.____ 69,9 | 78,6 | 80,1 | 78,3 | 79.4 [ 81,8 | 86,1 | 89,7
Profits before tax- ..o ceouoooal 74.3 | 83.3 | 84.5|84.1|83.2 882|916 95.8
Profit tax lability . .._..____._. 34.1|37.3 | 38.6 | 37.5 | 35.3 )338.8|40.1 | 42.0
Profits after tax. .21 45.9 | 45.8 | 46.6 | 48.0 | 49.5 | 51.5 | 53.7
Dividends.._._.._.. 25.4 { 25.4 1 25.5125.2 | 26.0 | 26.2 | 26.8
Undistributed profits 20.5 | 20.4) 210227235253 27.2
Inventory valuation adjustment..... —4.4 (—4,7 1—4.4 |—5.8 [~3.9 |—6.5 |~5.5 | —6.1
Netinterest. ... ... 34.8 1 38,5(38,1|39.1139,7)40,1]40,9 | 41,7
Table 7..—~National Income by Industry Division (1.11)

All industries, total 798.6 (855.7 (851.4 [860.8 (876.2 |903.1 (922,1 | 943,1
Agriculture, forestry, and fisheries 25.5(26.5125.9|26.7({27.4285|28,2|.._.__
Mining and construetion..__ -1 50.5|54.2|53.9| 5445575755873 |...._.
Manufacturing... ... 216.3 |223.2 (223.1 (222, 3 ]226.8 {238.0 [245.6. |.__.__

Nondurable goods. _]187.5[90.3190.0)90.79L.7| 948963 | ...
Durable goods__..... ... 128.7 {132.9 (133.1 [131.6 |135.1 {143.1 1149.3 |______
Transportation 29.7 1325326 33.1(330(34.8)350|......
Communication... 16.8 | 18.2 | 18.2 { 17.8 { 18.8 | 19.7 | 20.56 |......
Electric, gas, and sanitary services_ 14.6 | 16.3 | 16.4 | 16.7 | 16.4 | 16.6 | 17.9 |._____
‘Wholesale and retail trade.._._.___._._ 121. 2 {130.8 [130.2 {132.5 |133.7 |135.8 1138.8 |.__._.
Finance, insurance, and real estate.__.| 90.0 | 98.7 | 97.9 1100.2 [100.8 (102, 3 |103.6 |_____.
[T i 11 I 102. 7 {110.6 |109.4 [111.8 [114.0 |[117.1 {120.2 {___.__
Govemment and government enter-
............................... 126.8 (137.9 (136.5 {139.2 |141.1 {145.9 1481 | __._.
Rest of the world. ... ... __ 4.6) 69| 7.4] 62| 8 6.8 | 6.9 ...

Table 8.~Corporate Profits (Before Tax) and Inventory Valuation
Adjustment by Broad Industry Groups (6.12)

All industries, total .. ._______._._
Financial institutions..__._._._._..____

Federal Reserve banks. _._...__.____
Other financial institutions__....._._

Nonfinancial corporations__.__._.._...._

Manufacturing. ... ...
Nondurable goods -
Durablegoods.... ... ___._______

Transportation, communication,
and public utilities.____.__..__._..

All other industries....._...._...-_..

69.9
4.5

3.6
10.9

55.4

78.6
16.7

3.3
13.3
61.9

80.1
16.4

3.2
13.2

78.3
17.0

3.4
13.6

61.3
30.1
16.9
13.3

8.5
22.6

79.4
16.6

3.3
13.3

62.7
3L.2
16.9
14.3

7.6
23.9

81.8
16.5

3.4
13.2

65.2
35.4
17.7
17.7

7.8
22.0

86,1
17.5

3.3
14.2

68,5
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1971 1972 1971 1972
1970 | 1971 | II | I | IV I IT | IIL* 1970 | 1971 | II IIr | 1Iv I I III
. Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 9.—~Gross Corporate Produect 1 (1.14) Table 10.—~Personal Income and its Disposition (2.1)
" Personalincome.__.______.___ .. __._._ 806.3 1861.4{858.1 |867.9 [881.5 (907.0 1922,1 | 939.9
Gross corporate produc. ... 5444 \580.3 15776 |583.4 1593.5 |613,7 |63L.9 | 644.2 w00 and salary dishursements . .[541.9 |572.9 |569.5 [575.9 [585.9 (608.0 {620,5 | 630.8
Capital consumption allowances. .| 55.2 | 60.3 | 50.4 | 61.2 | 63,0 | 648|680\ 8.4 CREmoGyERauetngindustrles 8 3 13003 H687 5000 039 ek [ | .0
Ind;r eCtel}l;slle%‘;sguba;i‘g?esp s 52,81 56.9 | 56.0 | 57. 2| 5 60.2 | 6L7 Distributive industries . 129,2 |138.2 |137.2 (139.1 {141.7 |147.2 (150.1 | 152.4
PAyIents 1683 SUDSIANES- - - - rooeoo- - - - 22| 8.9 59.2 | 60. g Service industries.._.. 96.7 (1050 |103.9 [106.3 [108.4 |111.9 {114.7 { 117.5
Income originating in corporate busi- Government____. 1151 (123.5 (122.7 (124.6 {125.9 [131.4 [133.1 | 136.8
436, 5 {463, 1 {462, 2 |465. 0 (471, 6 |489.8 |503.7 | 514.1 Other laborincome. ... _._________ 32,1{3.5(36.1|37.2138.0388]39.8]| 40.8
Coppenten temovs o s s ot s sz o gy PRl 8 00\ 80T 0 B B
Wages and salaries. -|325. 5 |340. 2 [338.6 (341, 2 [348. 1 [350,7 (368.6 | 374.3 arm ‘ 169173 | 16.0 [ 17.6 {181 | 19.1 | 18.7 | 191
Supplements. -[43.2 | 48.6 | 48.3 | 49,1 | 50.1 | 52.5 | 63.8 | 86.0 T F I onommmoomecocmocoes g ' g . g . g .
Rental income of persons 23.3 (24,5 {244 |24.8|25.0125.2) 24,2 26,2
Net interest. ... ool 26| L6 16| 1.3 1.2{ 11| LO 1.0 - 24,8 | 25,4 | 25,4 | .25.5 | 25,2 | 26,0 | 26,2 | 26,5
c " At 4 i ¢ Personal interest inco) 65.8 | 69.6 | 69.1|70.2 | 70.6 | 7.0 | 72,7 | 73,4
orporate profits and inventory . ; 102.7
valuation adjustment. Slesz| 28 a8 |38 22| 70 |s0a| 820 o R et ity and | | S| #2950 | 96.8 ) 982 )100.6
Profits before tax..... 16967741781 |70.1] 761 829|859 9.0 health insurance benefits. ... ... 38.5|44.5 | 46.7 | 45.0 | 45.7 | 46.8 [ 48.1 | 48.8
Profits tax lability- 2| 34,1|37.3!38.6|37.5|353| 388|401 420 State unemployment insurance
Profits after tax... -} 354 40,1130.5| 41,61 40,8 | 44.2 | 45.8 | 48.0 57| 59| 62| 54| 56| 58
Dividends...____ 1224|222 | 219 | 228 | 2111 | 23.0 | 23.0 | 23-3 1.2 1.3 | 1.6 | 1L.9]12.3 | 125
Undistributed profits__.....__1 13,0 { 17.9 [ 17.7 | 18.8 | 19,7 | 21.2 | 22.8 | 24.6 316|328 | 33.3 /351|366 356
Inventory valuation adjustment..|-—4 4 |—4.7 |—4.4 [—5.8 |—8.9 |—6.5 |—5.5 | —6.1 . 3 5 3 3
. Less: Personal contributions for
Cash flow, gross of dividends__._.__._. 90.6 (100.4 | 98,9 |102.8 |103.8 {109.0 [113.8 | 116.3 socialinsurance . _____.__________ 28,0 (312310313319 (34.6|351| 358
Cash flow, net of dividends...._....... 68,2|78.2(77.0800|82.7(859/90.8 9.0 yegs: Personal tax and nontax pay-
Gross product originating in L S S 116.7 |117.0 |115.2 [117.5 [123.0 [136.5 [139,5 | 1411
financial institutions_._.______. 28,3 | 30,9 (30,7 | 31,2 30.9(31.4]3826]| 338 Equals: Disposable personalincome. ._[689.5 (744.4 (7429 (750.4 |758,5 (770.5 |782.6 | 798,8
. s : Personaloutlays________..______. 634.7 683.4 [678.8 [689.4 (699.2 |714.9 |732.5 | 748.0
Gross _product originating in Less 1 § § 124l 7286
nonfinancial corporations. ... 516.1 (549, 4 |546.9 552,2 [562,6 (582.4 (599,3 | 610.4 Porrest ﬁsﬂﬁiﬁgﬁﬁuﬁgﬁendtms b8 8 %05 108 |97 a0 | e
. . 1 transfer payments to for-
Capital consumption allowances_......| 53,2 | 58,0 | 57.1 | 58.8 | 60,5 | 62.1 . 65.5 Personal
Indirect business taxes plus. transter 211 65.2 eIgNEIS. ..o 10| 0| .9| L1} L1} LO[ L1j L2
payments less subsidies_...___..__.__ 50.8( 54.3|53.4(54.61(562|665|57.4| 588 Equals:Personalsaving..._..........__ 54.9 | 60.9 | 64.1 | 6L.0 | 59.3 | 55.7 | 50.1 | 50.8
Income - originating in nonfinancial Addenda:
Corporations...-..ocoeooooo- 412, 6 (437, 2 |436,3 |438.8 4459 (463.8 |476.6 | 486.1  Disposablepersonali :

. . . Total, billions of 1958 dollar: 533.2 |554.7 |554.6 (556.5 |560.9 |565.7 |571.4 | 579.6
Compensation of employees. .- ... 346.9 1365,0 (363.0 (366, 2 |373.8 |387.0 (3967 | 403.1 Per capita, current dollars. . “|3.366 (3,595 (3,592 |3,620 (3,649 |3,700 {3,751 | 3,821
ngespi*;g:gggﬂes ------------------ 328.2 31?; 3;%3 320.4 1327, 113380 1346.5 32}% Per capita, 1958dollars......._._._.. 2,603 12,679 (2,682 |2,684 |2,698 (2,716 (2,739 | 2,773

A (4] 45,31 45,01 45.8 | 46.7 1 48.9 1 80.2| BL3 5 onalsavingrate,d percent. ... _. 80| 82| 86| 81| 78| 72| 6.4| 64
Net interest. - .....o-ooocoooooooot 150 16,1 | 16,0 | 16,3 | 16,6 | 16,8 | 17.1.| 17.4
Corporate -profits: and inventory o . . . :
porate Drofits and ,snventory 07| 561 | 57.4| 5| 50| s0.0| 25| s Tablell—Personal Consumption Expenditures by Major Type (23)
Pgﬁtgt\mtforel.t%ii --------------- gg; go.s 6L7 | 62,1 | 504664684 717
rofits tax liability........._.... 3 9,41 30.8 (29,527,431, 1321 337 i di
Profits after tax_............... 28,2313 (30,9 |326{320|354|36.3| 37.9 Personal consumption expendi-
%iv&fls%n%%t_eab..dﬁfs.__ rlg_ g %sl)g ﬁ;% 20.0 | 18.6 | 20.3 | 20.3| 20.5 tures. oo 616,8 |664.9 [660.4 |670.7 |680.5 1696.1 |713.4 | 728.6
TA1Stry T . . . 12,6 | 13, ) . 17.
Inventory valuation adjustrent-_|—4.4 |—4 7 |~4 & |~ |—sg |55 | 53| 2%  Durablegoods.....coooooooeoeeei. 90.5 [103.5 [101,9 [106.1 |106.1 [111,0 |113,9 | 118,6
ivi i ) 5.3 | 54.8
Cash flow, gross of dividends._...._..__ 81,4 (89.3 (880 9.5)|92.5]|97.5(101.5 | 103.4 Automobiles and parts. ... 37.3 | 46.7 | 45.4 | 48.8 | 47.9 | 40.9 -
Cash flow, net of dividends_...__..___ 61.5| 60,8 | 68.8| 71.4 | 73,0 | 77.2 | 8.3 | 82.9 Ful\xrlg[t):}feho;gfis'—ﬁéﬁ'séhgfd"éciifib_-_ 25| 3.3) 33| 36) 35) 394 41} 37
-_ 0731 1 U 30.0142.0 | 41.4 | 41.9 | 43.5 ) 46.5 42? 4’.;.9
Billions of 1958 dollars Other. .l 14.2 | 14.8 [ 15.0 | 15.5 | 14.7 | 14.7 | 15 15.9
Gross_product originating in Nondurable goods. ... _........._.._ [264.4 1278,1 277.2‘278.5 283.4 |288.3 (2972 | 302.0
nonfinancial corporations. - .. 427.4 (438.8 |436,8 (438,9 |447,3 (459,6 J4TL 7 | 4792 Food and beverages. ......o.o..i... 132.1 {136.4 1135.0 |136.6 [137.9 |140.3 {144. 1 145.8
Clothing and shoes. 52.0 | 56.9 | 56.7 | 57.4 | 58.5 | 59.4 | 61.5 | 62.6
I Gasoline and oil. . 22,2 |23.5(23.023.5(24.3 246/ 245 25.4
Dollars Other oo oo LI 5.1 613|616 (60.9|628]|640]67.1] 682
Current dollar cost per unit of Services. .. oo oooeeoeeas 261,8 {283,3 (281.3 [286.1 |200,9 (296,7 3024 | 308,0
:3i5§im(:?r{lg“ i monfimaneisl Housing... _...... e 909 99.2 | 981 1100.3 1102.5 1104.2 106, 11081
corporations®. ... ... 1,208 [1.262 [1.252 |1.258 |1.258 1267 {1271 | L27a  romsehold operation W e st | onE ]| ot
Capital consumption allowances_.___. 124,132} 181 ) 134 | L1835 |- 135 | 138 [ 137 her o 116.3 |124.8 |124.3 [125,7 |127.3 |130.3 [132.0 | 134.0
Indirect business taxes plus transfer
payments less subsidies....__._._... JU8 | L1240 122 (124 | L1261 128 | 122 | .123
Compensation of employees.. .812| .832 | 831 | .834 | .836 | 842 | .841) .81 Table 12.—Foreign Transactions in the National Income and
ot nterest . ..o .035 | .037 | 037 | 037 | .087 | .037 | .036 | .036 Product Accounts (4.1)
Cox;ppratg .prgﬁts a;;nd inventory valu-
ation adjustment___ 119 | (128 | (131 | 128 | 0 | . .
groggs ta}!‘(;éiat 1063 .067 | .071 | . 067 (113% :(1)28 .(1)22 .(1)% Receipts from foreigners_..._.._.____. 63.7 | 66,9 | 67.4 | 69,2 | 63,7 | 7TL5 | 70.7 | 75.1
Profits -after tax p! -
tory valuation adjustment__{ 056 | .061 | 061 | .061 | .063 | .063 | .065 066  Exports of goods and services.. 62.9 | 66.1]66.7 | 68.5|63.0(70.7|70.0 744
’ : Capital grants received by the
1. Exclud State: .9 .7 .7 .7 .7 .7 7 .7
. Excludes gross product originating in the rest of the world.
de%igsﬁls is %qg@flt tg tthe dleﬂatog f;’{, gglross product of nonfinancial corporations, with the Payments to foreigners_.__.__..____ 63,7 | 66,9 | 67.4 | 69,2 | 63,7 | TL5 | 70.7 | 75,1
point shifted two places to the left.
§.SPerfsor11;aI :aving asa.%ercenta.ge of disposable personal income. Imports of goods and services..__._._. 50.3 | 65.4.| 66.6 | 68.2| 65.1 | 75.3 | 75.2 | 77.8
ee footnote on page 13.
pee Transfers to foreigners...._. e ——— 3.2! 36! 8.4 38 40| 3.8] 3.8 3.8
Personal . _________.. L0] 10 9 L1 L1} Lo) L1 1.2
Government, 2.2] 26| 25 27| 29| 28| 28 2.6
Net foreign investment_..__...._.__.__ 1.2 [—21|-2.5{—2.7 |54 |[—~7.7 |[~8.3 | —6.5
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1971 1972 1971 1972

1970 | 1971 ] II | TIL | IV I m | e 9701971 | II | IIT | IV I II | Ix
Seasonally adjusted at annual rates Seasonally adjusted

Billions of dollars

Index numbers, 1958 =100

Table 13.~—~Federal Government Receipts and Expenditures (3.1, 3.2)

Table 16, —Implicit Price Deflators for Gross National Product (8.1)

Federal Governmentreceipts. ... ..

Personal tax and nontax receipts. ._.
Corporate profits tax aceruals._..__..
Indirect business tax and nontax
accruals
Contributions for social insurance. ..

Federal Government expenditures__._.

Purchases of goods and serviees. ... .
National defense .

Transfer payments
To persons. ...
To foreigners (net)

Grants-in-aid to State and local gov-
ernments.___._.__..._ .. __.____.._.

Net interest paid...._._.__..____.__

Subsidies less current surplus of gov-
ernment enterprises_____.__..._....

Less: tWage accruals less disburse-

Surplus or deficit (—), national in-
come and product accounts_____.

1916

92,4
30.4

19.3
49,5

204.5

—-12,9

199.1

89,6
33.1

20. 5
55.9

220.8
97,8
7.4
26.3

K
7!

pro;m
=Y =t

29.3
13.6

5.2

—21.7

198. 2

88.1
34,4

0.2
55.6

221, 2
96,3
712
25.0
76.8
74.3

2.5
29.5

13.6

5.1

—23.0,

199. 1

89,8
33.2

20.0
56, 1

222,2
97.9
70,1
27.8
76.3
73.6

2.7
29.8

13.6

4.6

—23.1

202.8

93.8
31

20,8
57.0

227.5
100, 7
71,9
8.7
77.8
74,9
2.9
30.8

18.3

5.0

—24.7

221. 4

105.8
34.0

19,9
61.7

236.3
105, 7
76,7
28.9
79.4
76.6
2.8
32.4

13,1

5.6

—14. 8

224,9

107.3
35.2

19,7
62,6

—21.6

230,0

109.1
36.9

20,2
63.8

241.6
105.4
76.1
30.2
82.0
79.4
2.6
34.4

13.6

6.2

—1L6

Table 14.~State and Local Government Receipts and Expenditures

Gross national product_ . ____.._.
Personal consumption expenditures._ ...

Durable goods
Nondurable goods._ .
Serviees. ... oooee il
Gross private domestic investment ...

Fixed investment._... -

Nonresidential ... ..._....... -

Btructures ...
Producers’ durable equipment. _

Change in business inventories......

Net exports of goods and services.__....

Exports 3

IMPOrts. - oo 118.6 {124.5
Government purchases of goods and

BerviCes . ..o 157.6 169, 1

Federal o i 149. 2 |160. 8

Stateand Jocal_..................._. 165.0 |175.7

135,23
129.3

14161
134,2
112.4
147. 4

137.7

168. 4
124.7

146.3
146.3
140, 9

141,34
134.0
113. 2
146.7

169, 2

161.3
175.4

142,35
134.8
12,7

132.3
148.4

169.7

160. 5
177.1

142,88
135.2
L3

133.2
149, 2

170.7

161. 5
178.0

144, 68
136.2
112. 6

134.2
150.1

175.4

168.2
181.0

145, 34
137.0
113.0

135.0
1512

176.6

169.9
181.9

146,21
137.8
113.6

136.1
162.2

3.3, 3.4) .
Table 17.—Implicit Price Deflators for Gross National Product by
Major Type of Product (8.2)
State and local government receipts_ . _{135,0 [151.8 [150,1 {154,0 |158.7 (164,8 |174,6 | 173.4
Personal tax and nontax receipts____| 24.3 | 27.4 | 27.1 { 27.7 | 29.2 | 30.6 | 32.1 | 32.0 Gross national produet. ... 135.23Il4l.Gl|l4l.34i142.35ll42.88 144, 68,145, 34]146, 21
Corporate profits tax aceruals__.._.. 38| 42| 43 43| 41| 47| 49| 52 Finalsales. ... .. ccoecoaciao. 135.3) 141, 6| 141.5; 142, 3] 142.8| 144.7| 145, 4| 146.4
Indirect business tax and nontax
acoruals. __.___.___._..__.._._.___ 741 [ 814 1801826 | 848 |86.8)89.0| 9.2 Goodsoutput..._................_... 122.3) 125,8| 125,9] 126.1 126,1| 127,2] 127.7| 128.4
Contributions for social insurance 83| 0.4] 02/ 95| 98102105 10.7
Federal grants-in-aid.._____._.._.___ 24.5(29.3)29.5)20.8(30.8(324)38.1] 34.4 Durable goods .. .. oo 115, 6| 119.0| 119.5) 119, 3| 118, 4| 119. 5| 119.9( 120.4
Nondurable g0ods. . .o.ooooeoooo. 127.1| 180.7| 130. 5 131.1| 131.6| 132.9| 133.6| 134.6
State and local government expendi-
tures. . il 132,1 |147,0 [145,2 (147.8 |152,7 (157.7 |159.9 | 164.0 Services. .. cain 150,1| 159,4! 158.6| 160,4! 161,6| 163,8] 165, 0| 166.2
Purchases of goods and services._._. 122,5 1135.0 1133.3 |135.7 (140.2 (143.7 1146.0 | 150.2  Structures. ... - oo oo 149, 7! 159,9| 159,2| 162,0! 162,9| 167.1; 168,8) 170.4
Transfer payments to persons._._____ 14,1 16.6 { 16.3 | 16.7 | 17.2 [ 17.8 | 18.1 | 18.4 -
Net interest paid._ ... ___...___ -5 =17 =1|~1|-1 .0 .0 —.1  Addendum:
Less: Current surplus of government .
enterprises......_.._.___.___.____. 40| 43| 43| 43| 43| 44| 44 4.4 Gross auto product. .. ._.._.....__. 108.1| 112,5 115.2| 112,1| 108,3|.112.1; 112, 3| 113.3
Less: Wage accruals less disburse- :
ments. ..o .0 .2 .0 .3 4 —6| -1 .0
Surplus or deficit (~), national in- Table 18.—~Implicit Price Deflators for Gross National Product by
come and product accounts__...__ 28| 48| 5.0| 62| 6.0 7.1|14.8| 9.4 . Sector (8.4)
. [ |
Table 15.—Sources and Uses of Gross Saving (3.1) Gross national product___________ 135.23 141, 61/141, 341142.35 142, 881144, 681145, 34146, 21
Private. ... il 130, 31,135, 91,135, 69,136, 63 136, 98138, 40/139, 00(139, 77
Gross privatesaving_._________________ 152.2 |170. 3 . ., . 3 3 Business_ ... ... 120, 0/ 134. 3| 134.2| 135.0{ 135, 3| 136.7) 137.2( 137.9
P € 8 [172.8 |I71.5 |176.5 1716 }174.9 | 175.9 Nonfarm 129. 4! 134.9| 134, 8| 135. 6/ 135, 6| 136.8) 137.2| 137.6
Personal saving. _____.... .-.| 5491 60.9 1641 |61.0!50.3(55750.1] 50.8 117.0) 120.8) 118.8) 120.6/ 128.1| 134.1| 187.2| 147.7
Undistributed corporate proﬁts _____ 15.4 | 20.5 | 20.4 { 21.0 | 22.7 [ 23.5 | 25.8 | 27.2
Corporate inventory valuation ad- Households and institutions......._. 185.5] 200. 7| oo oo ce e cen|mmmem e e
justment______ R, —4.4 |—4.7 |—4.4 |—5.8 |—8.9 [~6.5 [~5.5 | —6.1
Corporate capital - consumption General government.._.___...._.___.._ 188.8| 205,7] 204.6| 206.4 210, 1| 217.5] 220,7{ 223,1
allowances_ - _..._...._..__..___... 55.2 | 60.3.| 59.4 | 61.2 | 63.0 | 64.8 | 68.0 | 68.4
NoHcorporate capital consumption
allowanees_....._...______________. 31.2 1 33.5|33.1 | 33.8/34.41034.91{37.3| 358 — i : i
Wage accruals les disbursements. .| 0| 4| 2| 3] gl gl sl 2 Table 19.—Gross National Product: Change from Preceding
Period (7.7)
Government surplus or deficit (—),
national income and product ;
accoumMs. ... ___.__.___._ —10,1|—16,9(—18,0(—16,9|—18,7|—7.7 |—6.9 | —2.2 Percent Percent at annual rate
Federal ... =12, 9121, 7|23, 0(—23, 1|—24. 7|—14, 8| —21, 6| —11.6 .
Stateand local.. ... ________._.__... 2.8 48| 50| 62| 60| 7.1 14.8 0.4 Gross national product:
Current dollars........._.........._ 50 7.6] 79 54 83 120{ 1L4 89
Capltal grants received by the United ‘Constant dollars_.._. -5 2.7y 8.4 2.5/ 6.7 6.5 9.4 6.3
____________________________ .9 .7 7 7 T R 7 7 Implicit price deflator. _ 55 4.7 44 29 L5 51 1.8 2.4
.Chain price indeX_...._.cococao .. 5.3 50 4.6 8.4 2.1 56 - 2.7 31
Grossinvestment _ _.____________.____. 138.3 (149,8 [150.5 (149.5 |153.4 (160.5 {168,7 | 176,7
. Gross private product:
Gross private domestic investment.__{137.1 1162.0 {158.0 {152.2 [158.8 [168.1 |177.0 | 183.2 Current dollars.......__._._._....._. 4.3 7.4 82 54 83 1.6 121 89
Net foreign investment. .. ... _...__. 1.2 |—2.1({~2.5{—2.7|—5.4 |-7.7 |-8.3 | —6.5 Constant dollars_. ... -5/ 30 37 25 72 7l 10.2(" 6.5
Implicit price deflator. . 4.8 4.3 4.3] 2.8 1.0 42/ 1.7 22
Statlstwaldlscrepancy _________________ —4,7 1—4.8 (—4.9 |—5.9 |—5.2 |—4,1 | —1 2.2 Chain price index___. 4.7 4.5 4.4/ 3.4 L4 4.4 2.3 2.9

* See footnote on page 13.



By JACK J. GOTTSEGEN

GNP by Major Industry in 1971

IN recent years, the April issue of the
Survey has contained preliminary esti-
mates and a brief discussion of the in-
dustrial origin of the gross national
product; the July issue has carried
revised estimates in more detail. This
year, data problems made it impossible
to - prepare preliminary estimates in
April but the detailed estimates were
published in July (national income
tables 1.21 and 1.22). This article is
intended to summarize these data and
bring them to users’ attention.

Gross product originating in an
industry is a measure of the industry’s
contribution to GNP, ie., to the
Nation’s total output of goods and
services. An industry’s gross product,
its value added, may be measured as the
difference between the value of the
industry’s total output and the cost of
materials and business services pur-
chased by the industry. The same total
may also be calculated by summing
tlre industry’s payments to the factors
of production (employee compensation,
profits, etc.) and its nonfactor costs
(depreciation, property tax, sales tax,
etc.).

The market value of the Nation’s
total output of goods and services
(GNP) increased $74 billion in current
dollarsin 1971, or 7.6 percent. The over-
all price advance was 4.7 percent and
the real output gain was only 2.7 per-
cent. The real output gain was wholly
in the private economy, since the gain
in State and local general government
activity was offset by the decline in
the Federal sector.

The 1971 advance in real output was
sharper than that in 1961, the last
previous year of cyclical recovery, but
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considerably milder than the gain in
1959, also a recovery year. The price
advance in 1971 was at least three times
faster than in 1961 or 1959. Unit labor
and nonlabor costs also rose faster in
1971 than in the other 2 recovery years,
but profit margins for most industries
nevertheless also increased more than
in the other 2 years. Some of these
differences between 1971 and the pre-
vious 2 recovery years are attributable
to the fact that the 3 years are not
identical in terms of business cycle
chronology as measured by the reference
cycle dates of the National Bureau of
Economic Research.!

Real output of the total private
economy increased 3 percent from 1970
to 1971, but there was great diversity
within that aggregate: output changes
in the 10 major industrial divisions
ranged from a decrease of 2.6 percent
for mining to an increase of 6.6 percent
for the utilities, i.e., communications,
and electric and gas industries (chart 7).
The aggregate price increase in the total
private economy was 4.3 percent, but
price increases for industrial divisions
ranged from 1.8 percent in manu-
facturing to 7.3 percent in transporta-
tion. An even wider diversity is ob-
served in industry unit labor costs and
profit margins. This article highlights
the 1971 changes in industry output,
prices, and unit costs and profits and
relates them to average 1960-70 changes
and to changes in 1961 and 1959, the
two previous recovery years.

1. The most recent cyclical trough was in November 1970.
The two preceding troughs were in February 1961 and April
1958. Thus, the 1961 recovery began during calendar 1961
rather than before that year, while calendar 1959 was a year
in which the recovery was more advanced and mature than
was tHe case in 1961 or 1971.

I CHART 7

Percent Change in Real Output by Industry:
1971 Compared to 1960-70 Average

Percent
-4 0 4 8 12

ALL INDUSTRIES

e

Industries with 1971 change larger than
1960-70 average

Electric, Gas, and
Sanitary Services

Agriculture, Forestry,
and Fisheries

Contract Construction

Industries with 1971 change close to
1960-70 average

Wholesale and
Retail Trade

Finance, Insurance, and
Real Estate

Industries with 1971 change well below
1960-70 average

Communications

Transportation

Manufacturing

Services

Government and
Government Enterprises

Mining
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Real product

The 1971 increase in real output of
manufacturing, which accounts for
about one-third of total private output,
was 1.7 percent, well below the 3 per-
cent increase for the private sector as
a whole (table 1). The 1971 increase in
manufacturing output was also con-
siderably less than its average annual
gain of 4.6 percent in the 1960-70 span.

Real output in nondurable goods
manufacturing increased 4 percent in
1971, about the same as the 1960-70
average, with sizable gains in the textile,
apparel, chemical, and rubber and
plastics industries. On the other hand,
aggregate output of the durable goods
industries was unchanged from 1970 to
1971, compared to an annual average
gain of about 4% percent in the 1960’s.
The 1971 stability reflected the cur-
tailment of defense spending and slug-
gish growth of business fixed investment
that offset a record year for auto pro-
duction as well as increases in the stone-
clay-glass, lumber, and the furniture

SuRVEY OF CURRENT BUSINESS

industries, . whose markets were bol-
stered by the boom in residential
construction.

The 1960-70 average growth rates for
the mining, farming, and contract con-
struction industries were all below the
average for the private economy. In
1971, mining output declined, but the
gains for farming and contract con-
struction were stronger than their 1960-
70 averages. Indeed, the 1971 gain in
farm output exceeded the gain for the
total private economy.

The 1971 gain in the output of the
goods producing industries as a group
(agriculture, forestry, fisheries, mining,
contract construction, and manufac-
turing) was only 1.6 percent. This
below-average advance partly explains
the comparatively small increase for the
transportation. industry, where fluctua-
tions in activity generally correspond
closely to those in the goods producing
industries. Output of the rail and water
transportation industries also declined
in 1971 as a result of weak mining
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activity and strikes by dockworkers,
and the air transport industry showed a
gain of only 3 percent, far below the
average for the 1960’s. However, the 6.6
percent gain recorded in 1971 for the
motor freight industry was higher than
its 1960-70 average of 5.6 percent.

Despite the below-average output
gain in the goods producing industries,
the 1971 increase in trade output was a
relatively strong 4 percent. This
strength can be attributed in part to the
fairly strong growth of nondurable
goods output, to the sizable decline in
manufacturers’ inventories, and to large
gains in merchandise imports. The
implication of the latter two factors is
that the movement of goods through
trade channels was stronger than that
suggested by the growth of gross
output. ,

Output of the finance and insurance
industries increased 7.7 percent in 1971,
the largest increase for any industry
group and more than twice its 1960-70
average. However, when the real estate

Table 1.—Gross Product in Constant Dollars By Industry: Selected Years

Average
Billion of 1958 dollars Percent change from previous year annual rate
of change 2
Industry
1971 1961 1959 1971 1961 1959 1960-70

All industries, total (GNP) 7417 497.2 475.9 2.7 L9 6.4 4,0
26.9 23.4 22.3 3.1 1.3 1.1 1.3
25.5 22.2 21.1 3.3 L3 1.2 1.3
16.8 13.3 12.8 —2.6 .9 4.0 2.8
4.0 21.4 22.0 2.0 -5 6.6 .9
Manufacturing . - 221.4 140. 4 138.9 1.7 -3 12.4 4.6
Nondurable goods industries. . 95,7 60.7 59.0 4.0 1.3 9.2 4.4
Durable goods industries_ . .. ... ... L 125.8 79.7 79.9 .0 —-1.5 14.8 4.7
Trapsportation ... .ol 35.1 22.5 22,2 2.0 .1 6.1 4.4
ailroads.........._...__.. e 10,4 8.7 8.9 —-2.3 -.8 5.2 2.1
Motor freight & warehousing. 13.2 7.5 7.0 6.6 3.3 9.9 5.6
Communication 23.3 10.6 9.5 6.6 5.7 7.1 8.1
Telephone & telegraph 22.0 9.7 8.6 6.5 6.3 7.9 8.6
Electric, gas, & sanitary serviees. ... ... ... ol 22.5 12.9 11.6 6.6 4.6 8.0 5.5
Wholesale & retail frade. ... ... 1319 83.5 80,8 4.0 1.5 7.6 4.4
Wholesale trade 568.1 34.6 32.2 4.0 4.5 9.6 6.4
Retail trade. o e 73.7 48.9 48.6 4.0 ~.5 6.3 3.8
Finance, insurance, & real estate 98.8 67.1 61.4 3.4 4.7 3.7 4,1
Finance & insurance R 21.0 15.4 14,3 7.7 3.2 .0 2.8
B VICeS . . oo e 69.5 48.3 45.1 1.1 3.5 5.2 3.9
Government & government enterprises. . ... ... i iiieian 70.0 50.6 47.9 .0 2.8 13 3.6
General GOVEIrMIMent ..« e eeeanan 60.7 4.8 42.5 .0 2.5 1.0 3.3
Rest of the world. e 5.6 2.9 2o e e i
RestAual Lo e —4.3 .1 JEY 20 RSSO DRSPS FUG I FOPSRU

Addenda:
Private sector 681.0 452.3 433.4 3.0 1.9 7.0 4.2
Private nonfarm business_.. 633.0 414.8 398.4 2.8 1.8 7.4 4.2

t Represents the difference between GNP measured as sum of final products and GNP
measured as the sum of gross product originating by industries.

2 Arithmetic average of the 10 annual percent changes.

constant dollar series and industry implicit price deflators (1958=100) appear in the July 1972

SURVEY and in the other data sources listed on page 12 of that issue.
Source: U.S. Department of Commerce, Bureau of Economic Analysis.

NoOTE:—Data for 1947-71 in current and constant (1958) dollars as well as indexes of the

487-759 0 -72 - 3
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industry is included, the 1971 gain for
the industry division is 3.4 percent,
close to the 1960-70 average of 4.1
percent.

The communications industry and the
electric, gas, and sanitary service indus-
tries have been noted for vigorous out-
put growth in the 1960’s and they
outpaced the private economy again
in 1971, as output of both industry
groups increased 6.6 percent. In the
communication industry, however, the
1971 increase was less than the in-
dustry’s 1960-70 average, while the
1971 increase for the utilities was above
the 1960-70 average.

Output of the service industries in-
creased only 1.1 percent in 1971, con-
siderably less than the annual average
of 3.9 percent in the 1960’s. Output
declined in 1971 for hotels, personal
services (laundries, barber, beauty,
cleaning and pressing shops), business
services (advertising, employment agen-
cies, and business consultants), and the
professional business services such as
engineering, architectural, and account-
ing services. These declines almost com-
pletely offset increases for automobile
repair shops, amusement places, and
medical and other health services.

Industry patterns during the 3 re-
covery years 1971, 1961, and 1959 were
generally quite different. One reason for
such differences is differences in the
stage of the cycle within each year. In
1961, for example, the recovery began
during the year; markets for autos and

SURVEY OF CURRENT BUSINESS

producers’ durable equipment were
weak, and for the year as a whole out-
put of the durable goods industries de-
clined 1.5 percent, while output of the
nondurable goods industries increased
only a modest 1.3 percent. In 1959,
when recovery was more fully estab-
lished, output of both the durable goods
and nondurable goods industries in-
creased sharply, and total manufactur-
ing of output increased 12.4 percent.

Price changes

The implicit price deflator for total
GNP rose 4.7 percent in 1971, compared

Average Annual Rate of Change in Implicit
. Price Deflators of Gross Product by In-
dustry, 1960=70

Average
ratel

Manufacturing. ... ..
Nondurable goods industries. -
Durable goods industries. ... ... ...

Transportation_____._ ... ...
Railroads. - o cconooeo
Motor freight and warehousing..

Communication. . ... _.__
Telephone and telegraph_.___.

Electric, gas, and sanitary servie

‘Wholesale and retail trade_.._.._ -
‘Wheolesale trade_. ... _l.o
Retail trade_ ..o ..

rle e, peB

.. H
AP OB WROR W WO R -

1

Finance, insurance, and reaj estate__......__...
Finance and insurance...___.__ ... ......_...

S0 o

Government and government enterprises
General government. ... ... ..

Addenda:
Privatesector ... ...
Private nonfarm business_ .. __.__......_._...

Lkl
o

1. Arithmetic average of the 10 annual percent changes.

November 1972

to a 1960-70 annual average of 2.7 per-
cent. For the private sector, the de-
flator rose 4.3 percent in 1971, compared
to an average 2.4 percent for the 1960’s
(see accompanying text table).

The implicit price deflator for manu-
facturing gross product increased 1.8
percent in 1971 (table 3). This was the
smallest price increase for any industry
division in the private sector, which is
consistent with the fact that the 1960-
70 trend for manufacturing was well
below that for the private sector. In
1961, the manufacturing price increase
was also among the lowest but in 1959
its rise exceeded the private sector
average. The implicit deflator for non-
durable goods manufacturing declined
fractionally in 1971 but the deflator
for durable goods rose 3.5 percent. Such
a marked difference between durables
and nondurables manufacturing is un-~
usual, and is not seen in 1961, in 1959,
nor in the 1960-70 trend.

The overall deflator for all modes of
transportation showed an increase of
7.3 percent in 1971, the largest in the
private sector. The extreme sharpness
of this increase did not conform with the
changes in 1961 and 1959 nor with the
1960-70 trend. A 1971 increase of 12.3
percent in the implicit deflator for
railroads was the principal factor con-
tributing to the large increase in the
overall transportation deflator. In 1961
and 1959, the rail deflator declined, and
the 1960-70 trend was also negative.

Table 2.—Annual Percent Changes in Unit Labor Cost and Unit Profit, By Industry: Selected Years

Unit labor cost Unit profit
Average - . Average
Industry Percent change from previous year amzus‘al Percent change from previous year : agl%gz:l
rate

1971 1961 1959 1960-70 1971 1961 1959 1960-70
Private secbor_ ..o 3.0 0.1 1.9 2.9 5.4 —-0.5 4.0 —-0.4
Agriculture, forestry & fisheries. ... ... .. ... .. ... 3.0 1.3 .1 2.6 4.2 .4 —-13.9 1.0
IO oo e aeaee 7.5 —-2.7 -17 1.3 —4.5 2.7 —-11.7 -1.0
Contract constroction. ... ..l 6.9 3.9 2.1 7.0 3.2 8.0 -2.5 4.8
Manufacturing_ . . eeaman .8 .6 ~11 1.8 9.9 ~5.3 24.0 -3.1
Transportation - . ... ceae 5.7 -9 10| 11 67.3 6.6 10.7 -7.3
Communieation ... ... .o al.... 3.0 -1.9 -1.8 1 —6.0 .7 116 —4.4
Electrie, gas, & sanitary services. 2.7 .4 —2.2 1.0 —3.6 -1,2 6.6 —4.7
Wholesale & retail trade. 3.3 .6 .1 2.7 5.5 3.4 4.5 -4
Finance, insurance, & real estate 6.9 2,7 4.9 4.2 5.7 —4.3 2.4 .2
15 g 1 P U CI PRI 7.6 2.1 2.9 5.3 3.8 2.9 4.6 2.6

1. Arithmetic average of the 10 annual percent changes.

Source: U.8. Department ¢f Commerce, Bureau of Economic Analysis.
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The movement of the implicit price
deflator for railroads, which operate
with large fixed. costs, is influenced by
the relationship among movements in
rates, movements in prices of materials
and services bought on current account,
and volume of activity. In 1971,
passenger and freight rail rates in-
creased an average of 8.7 percent and
11.6 percent, respectively, while costs
of purchased goods and services rose
only 4 percent. The volume of rail
freight declined sharply in 1971.

The annual price advances for con-
tract construction have generally been
among the highest in the private sector,
and the 1960-70 average of 6.6 percent
per year was well above the private
sector average of 2.4 percent. In con-
trast to other industry deflators, the
deflator for the construction industry,
generally, measures the costs of inputs
rather than outputs. Considering this
limitation, the 1971 gain in the deflator
for construction was 6.7 percent, com-
pared to a private sector figure of 4.3
percent.

Other 1971 price gains well above the
private sector average occurred in the
service industries and in jfinance, in-
surance, and real estate. The 1971
advance for the service industries was
6.8 percent, compared to a 1960-70
average of 4.5 percent. For finance,
wmsurance, and real estate, the 1971 gain
was 5.9 percent while the 1960-70
average was 3.2 percent. In both 1959
and 1961, the price gains for these
groups also were larger than for the
private sector.

Movements of the price deflator for
the trade industries approximated those
of the overall private deflator in 1971,
in 1961 and 1959, and the period 1960-
70. The implicit deflator for retailing
has generally advanced more sharply
than that for wholesaling, and this was
true also in 1971 as the deflator for
retail trade rose 5 percent and that for
wholesale trade rose 3.9 percent. The
1960-70 averages were 3.1 percent and
1.8 percent, respectively.

The 1971 price advances for the
regulated  industries—communication
and electric and gas utilities—were 3.2
percent and 3.8 percent, respectively,
considerably smaller than for most
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industries but well above their own
1960-70 averages.

Unit costs

The large size of the 1971 price ad-
vances partly resulted from the pressure
of rising unit costs. Despite output
gains and a slight decline in man-
hours, unit labor cost in the private
economy rose 3 percent in 1971 (table
2). This advance was about equal to
the average increase in the period
1960-70, but much larger than the in-
creases in the recovery years 1961 and
1959. Nonlabor costs (interest, business
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taxes, capital consumption allowances)
per unit of output increased 6 percent
in the aggregate in 1971, compared
with a 4.2 percent increase in 1961 and
a slight decline in 1959.

For most industries, the 1971 in-
crease in unit labor costs was larger
than the 1960~70 average increase. In
manufacturing, however, the 1971 in-
crease was only 0.8 percent, consider- .
ably less than the 1960-70 average of
1.8 percent. Increases of over 5 per-
cent occurred in services, mining, con-
tract construction, finance, insurance,
and real estate, and transportation.

Table 3,—Amount and Distribution of Changes From Previous Year in Implicit Deflators,
by Industry

Percentage point distribution of price change
Percent change
Industry and year in implicit . .
price deflator Unit labor | Unit nonlabor | Unit profit 2
cost cost 1
Private sector:
1971 4. 2.4 1.1 0.8
.9 .5 .2 .2
1 .7 .3 .4
.5 1.3 1.5
7 .1 .2 .4
- -9 -1.8 —3.
3.8 L5 1.1 L2
-1 ® ® ®
—4.8 -7 —~1.3 ~L8
6.7 5.1 6 Lo
4.7 3.5 4 .8
1.2 .9 1 .2
1.8 1.3 .3 2
.2 .1 ® ®)
1.6 1.1 .2 2
7.3 5.2 2.0 1
8 .5 .2 2
-7 ~.5 -2 @
3.2 L5 11 5
.1 .1 ® ®
2.5 1.3 .6 6
3.8 1.3 1.9
.7 .2 .3 2
1.1 .4 .4
4.5 2.6 1.2 7
1.7 1.0 4 .3
15 .8 .3 .3
5.9 1.3 2.8 1.8
1.2 .3 .5 .5
3.4 .7 1.3 1.5
5.1 1 1.6 1.7
1.4 5 .3 6
4.5 4 1.0 2.1
6.8 4.4 8 1.6
2.4 15 3 .6
3.5 2.1 1.0

1. Includes capital consumption allowances, interest, indirect business taxes, and business transfer payments.

2. Profit type income consists of corporate profits after inventory valuation adjustment, proprietors’ income after inven-
tory valuation, rental inome of persons, and, less government subsidies; Other agencies, such as the Bureau of Labor Statistics,
allocate a portion of proprietors’ income to compensation. When this is done the percentage distributions differ from those

shown above.
3. Less than 0.05 percentage points, -,

Source: U.8. Department of Comierce, Bureaun of Economic Analysis.
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Unit labor costs in the communication
industry increased 3 percent, in sharp
contrast to the 1960-70 average (only
0.1 percent) and to the declines in the
other 2 recovery years. The largest point
differences between the 1971 increase
in unit labor costs and the 1960-70
average increase were in the transpor-
tation and mining industries, which
had little if any output gain in 1971;
the smallest point differences were in
contract construction, agriculture, and
trade, where 1971 output gains equaled
or exceeded the 1960-70 trend.

Unit profits

Despite the increases in unit labor
and nonlabor costs, profit margins
(profits per unit) rose in 1971 for the
first time since 1966. The overall in-
crease for the economy was 5.4 per-
cent, larger than the increase in 1959.
The average movement in the 1960’s
was downward, and the year 1961 also
saw a decline.

Relatively large increases in profit
margins were not necessarily associated
with relatively small increases in unit
labor costs. For example, in the com-
munication and electric and gas utility
industries, unit labor costs increased
less in 1971 than the average increase
for the private economy but profit
margins declined because of relatively
large increases in nonlabor costs and the
relatively stable price structure that is
characteristic of regulated industry.

SURVEY OF CURRENT BUSINESS

Aside from transportation, which had
a huge increase, the largest 1971 in-
crease in profit margin was in manu-
facturing. The margin for the nondu-
rable goods industries declined but the
durable goods industries had a very
sharp increase that was partly a re-
bound from a steep drop in 1970, trace-
able to that year’s auto strike.

The huge increase in overall profit
margin for the transportation indus-
tries was based on widely divergent
changes within that industry group. The
margin for motor freight increased, and
losses in the rail and air transport in-
dustries were smaller than in 1970
(i.e., “negative margins” declined).
Losses in water transportation, how-
ever, were much larger than in 1970.

Impact on prices

Table 3 shows the price change for
each - industry distributed into three
major elements—unit labor cost, unit
nonlabor cost, and unit profit. For
example, of the 1.8 percent price
increase in the implicit deflator for
manufacturing gross product in 1971,
1.3 points were associated with unit
labor costs. 0.3 points with unit non-
labor costs, and 0.2 points with unit
profit. It is important to note that the
point distribution is an after-the-fact
measurement, and that such attribu-
tion of points to an element does not
mean that the element can be identified
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as having caused that amount of price
movement.?

In 1971, labor cost accounted for
2.4 points of the 4.3 percent change in
the private sector deflator. In most
individual industries, the point con-
tribution from changes in unit labor
costs was also the largest of the three
elements. This was most marked for
the labor intensive industries, such as
services, construction, and transpor-
tation. In agriculture, the point con-
tribution from unit labor cost was
relatively small principally because
farm proprietors’ income, which - is
classified as wholly profit-type income,
is the largest single component of
gross product.

Changes in unit nonlabor costs con-
tributed 1.1 points to the 4.3 percent
rise in the private sector deflator. Since
capital consumption allowances are the
largest component of nonlabor cost, the
influence of nonlabor cost was most
marked in the capital intensive indus-
tries. In most industries, the share of
unit nonlabor cost in the price change
was about the same in each of the 3
recovery years. An exception is the
utilities; in 1959, unit nonlabor cost was
associated with 0.4 points of a price
change of 1.1 percent, while in 1961 and
1971 unit nonlabor cost contributed
about half of the deflator increase.

2. See the discussion on pages 10 fi. in “GNP by Major
Indiistries,” by Martin L. Marimont, SURVEY, Qctober
1962.




THE value of U.S. direct investments
abroad totaled $86.0 billion at yearend
1971, up $7.8 billion from yearend 1970
(table 2). The increase reflected both
large capital outflows from the United
States and large reinvestments of direct
investment earnings (table 1). Par-
ticularly big increases in the value of
investment were registered for manu-
facturing affiliates in the developed
countries and for petroleum affiliates in
other areas (table 2 and chart 8). -
Direct investors’ ownership benefits
measured on the broad earnings basis
totaled a record $12.6 billion in 1971

By JULIUS N. FREIDLIN and LEONARD A. LUPO

US. Direct Investments Abroad in 1971

(table 3). The broad earnings basis sums
the direct investors’ receipts of divi-
dends, interest, branch earnings, and
royalties and fees from the affiliates plus
the investors’ share of affiliates’ re-
invested earnings. Manufacturing af-
filiates in developed countries con-
tributed $4.1 billion to the $12.6 billion
broad earnings total and petroleum
affiliates in other areas contributed $3.6
billion. The total was up $1.7 billion
from 1970, a record increase; the
growth centered in petroleum affiliates
in “other areas’, which includes crude
production affiliates in developing areas

and marketing and shipping affiliates in
international.

Direct investment and U.S. corporate
balance of payment flows

Table 1 shows both the identifiable
direct investment transactions and the
other identifiable transactions of U.S.
corporations. Although the corporate
data are not collected in a way that
allows transactions associated with di-

Nore.—Statistical material for this article
was prepared under the general supervision
of Richard L. Smith, with major assist-
ance from Gregory G. Fouch.

R RN TR €  CHART 8
Annual Additions to Direct Investments Abroad by Major Area and by Industry of Affiliate

Billion $
10

1960 62 64 66 68 70 72

* ncludes developing couniries, and the international unailocated category.

U.S. Department of Commerce, Bureau of Economic Analysis

(Ratio scale)

1960 62 64 66 68 70 72

Billion $
10
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Table 1.—~U.S. Balance ot Payments Flows Related to Direct Investments Abroad and Other Corporate Transactions

[Millions of dollars]
All areas Developed countries Other areas Change 1970-71
Ttem and balance of payments
Line| sign; debits (—), credits (+)
1969 ~ 1970+ 1971 » 1969 r 1970~ 19712 1969 r 1970 1971 » Al areas | Developed Other
X countries areas
1 Netflow?2 .. .. ____ ... 5,755 6,131 4,940 2,985 3,641 2,309 2,770 2,490 2,631 —1,191 ~1,332 u1
Change in corporate claims on
foreigners__________________. —6,966 —7,454 —8, 959 —4,889 5,116 —5,808 | - ~—2,076 ~—2,338 -3, 060 —1,505 ~782 ~722
3 Change in direct invest-
ment position._..._._._. —6, 050 ~7,145 —7,823 ~4, 386 —5,259 —5,201 —1,663 —1,886 -2, 621 ~678 57 —135
4 Balance of payments
capital flows___.___. ~3,254 —~4, 400 —4,765 —-2,129 —3,238 —2,824 —-1,125 —1,162 ~1,941 —365 414 —779

5 Reinvested earnings._.. —2, 604 —2,048 —3,116 ~2,134 -~2,075 —2,375 —469 —874 —741 —168 -300 133

6 Adjustments3......... Co-192 204 58 -123 54 -1 —69 150 60 —146 —55 —90

7 Change in other corporate

—~916 —309 -1,136 -503 143 ~697 —413 —452 —439 —827 —840 13

8 ~424 ¢ —300 ~109 —222 —96 —-24 —202 —~204 —85 191 72 119

Short-term:

9 Ligquid.__...___.__ 37t 351 —506 361 421 —379 10 —70 ~127 —857 —800 =57
10 Nonliguid ¢_.._.._ —301 —360 —521 —257 -182 —~204 —44 -—178 —227 —161 —112 —49
1n Adjustmentsd.____.___ (72 P R =385 | . S 2 PO RN S SO SRR
12 | Change in corporate liabilities ‘

toforeigners. .. ... ... ___ 2,128 3,364 1,635 1,959 3,044 1,368 169 320 267 —1,729 -1,676 =53
13 New issues of securities
sold abroad by U.S.
corporations 5. ___..__._. 1,029 822 1,173 1,029 822 L,178 | e 351 851 [l
14 Change in corporate lia-
bilities other than new
issues: 1,099 2, 542 462 930 2,222 195 169 320 267 ~2, 080 -—2,027 -53
15 Long-term..__..___.__ 701 1,112 233 654 1,004 150 47 108 83 —879 —854 —25
16 Short-term 4......_.__. 293 987 —20 253 775 ~204 40 212 184 -1, 007 —979 ~28
17 Adjustments 3......... 105 443 249 23 443 249 82 |l —194 =194 | ...
18 | Direct investors® ownership
benefits, broad earnings
basis.. ... .. 9,944 10,868 12,571 5,430 6,210 7,087 4,513 4,658 5,484 1,703 8717 826
19 Receipts of income on
U.S. direct investments._ 7,340 7,920 9,455 3,296 4,135 4,712 4,044 3,784 4,743 1,535 577 959
20 Royalties and fees..... 1,682 1,919 2,169 1,212 1, 403 1, 599 469 515 570 250 196 55
21 Dividends and inter-
[ 3, 084 3, 550 4,156 1,856 2,402 2,637 1,228 1,148 1, 519 606 235 371
22 _Branch earnings._.. 2, 574 2,451 3,130 228 330 476 2, 347 2,121 2, 654 679 146 533
23 Reinvested earnings.__..__ 2, 604 2,948 3,116 2,134 2,075 2,375 469 874 741 168 300 —133
24 | Offsetto adjustmentss____. ___ 649 —647 —307 485 —497 —~248 164 —150 —60 340 249 90
r Revised. » Preliminary.

1. Other areas includes developing countries and international, unallocated.

2. Lines 2-+4+12418+24.,

3. These adjustments to the international investment position of the United States do not
enter the balance of payments flow figures. The line 6 adjustment is for any difference between
values realized by the U.S. reporter on sale or liquidation of the foreign affiliate, and the value
of the reporter’s equity as shown on the books of the foreign affiliate. The adjustments in
lines 11 and 17 reflect changes in the value of outstanding amounts of other U.S. claims or
liabilities, because of changes in price and in foreign currency values vis-a-vis the dollar; these

lines also reflect adjustments for changes in coverage and for new benchmark surveys of assets
and liabilities.

4. Excludes brokerage claims and liabilities.

5. Excludes funds obtained abroad by U.8. corporations through bank loans and other
credits and also excludes securities issued by subsidiaries incorporated abroad. However,
securities issued by finance subsidiaries incorporated in the Netherlands Antilles are treated
as if they had been issued by U.S. corporations to the extent that the proceeds of such issues
are transferred to U.S. parent companies.

6. Excludes an increase in U.8. corporate long-term claims of $286 million that was asso-
ciated with increased foreign direct investment in the United States.

Table 2,—Additions to U.S. Direct Investment Position and Components ot Financing, by Area and Industry: Amount and Change From
Preceding Year

[Millions of doltars}
All areas Developed countries Other areas !
Line Item and year
All Petro- Manufac- All Petro- Manufae- . Al Petro- Manufac-
industries leum turing Other industries leum turing Other industries leum turing Other
Direct investment position :2
1 Additions in 19717 ___ 7,823 2, 544 3,215 2, 065 5,201 1,231 2,717 1,253 2,621 1,313 496 812
2 Additions in 1970r. 7,145 1,832 2,734 2, 579 5, 259 1, 261 2, 399 1, 699 1,886 571 335 980
3 Additions in 1969___.. 6, 050 995 3,113 1, 942 4, 386 541 2, 652 1,193 1, 663 454 461 48
4 Change, 1970-71__._______. 678 712 481 —514 —57 -~30 319 —346 735 742 161 ~167
5 Change, 1969-70.__.....__. 1,095 837 —-379 637 872 720 ~253 404 223 17 ~125 32
Net capital outflows from
United States:3
6 4, 765 1, 940 1,468 1,357 2,824 956 1,225 644 1, 941 983 243 715
7 4, 400 1, 460 1,295 1, 645 3,238 1, 055 1,185 997 1,162 405 109 648
8 3,254 919 1, 160 1,175 2,129 447 955 727 1,125 471 206 448
9 Change, 1970-71___________ 365 480 173 —288 —414 —99 40 ~353 779 578 134 67
10 Change, 1969-70.. . 1, 146 541 135 470 1,109 608 230 270 37 —66 —97 200
Reinvested earnings:t
11 3,116 616 1,785 716 2,375 266 1, 508 602 741 350 277 114
12 2,948 425 1, 534 989 2,075 205 1,252 618 874 221 282 371
13 2, 604 —59 1,939 725 2,134 —52 1, 665 522 469 -7 274 203
1 Change, 1970-71_.._____._. 168 191 251 —273 300 61 256 -16 ~133 129 ~5 —2567
15 Change, 1969-70__._____._. 344 484 —405 264 --59 257 —413 96 405 228 8 168
Adjustments:s
16 Change, 1970-71___________ 146 42 55 50 55 7 22 26 90 35 32 24
17 Change, 1969-70____....._. —396 —188 —109 —98 —177 —144 —69 36 —219 —44 —41 ~135
r Revised. » Preliminary. 3. Lines 6, 7, and 8 correspond to appropriate column detail for line 4 in table 1.

1. Includes developing countries and international, unallocated.
2. Lines 1, 2, and 3 correspond to appropriate column detail for line 3 in table 1.

4. Lines 11, 12, and 13 correspond to appropriate column detail for line 5 in table 1.
5. Lines 16 and 17 correspond to appropriate column detail for line 6 in table 1.
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rect investment to be separated from
other corporate transactions, it is
likely that much of the movement in
these other corporate claims and liabili-
ties is in fact associated with direct
investment. It is for this reason that
the data are brought together in table 1.
The net flow shown in table 1 indicates
the identifiable impact that all these

transactions have on the U.S. balance

of payments on the official reserve trans-
actions basis. However, this figure is

SURVEY OF CURRENT BUSINESS

not coterminous with the balance of
payments impact of direct investments.
For one thing, some of the international
transactions reported by U.S. corpora-
tions, such as trade credits, are in fact
not associated with direct investment
activities. Also, some of the important
balance of payments effects of direct
investment, such as exports and im-
ports associated with direct investment
and interest payments to foreign holders
of U.S. corporate debt associated with

23

direct investment, are not shown be-
cause adequate data on the role of U.S.
direct investors in these accounts are
lacking.

‘The identifiable U.S. corporate trans-
actions shown in table 1 had a net
favorable impact on the U.S. balance of
payments of $4.9 billion in 1971 (line 1).

"This was $1.2 billion less than the com-

parable figure in 1970. Acceleration of
direct investment in affiliates had an
adverse impact of $0.7 billion on the

Table 3.~~Alternative Measures of Return on U.S. Direct Investments Abroad, by Area and Industry

[ Millions of dollars or percent]

All areas Developed countries Other areas !
Line Item and year
. All | Petroleum | Manufac- Other All Petroleum | Manufac- Other All Petroleum | Manufac- Other
industries turing industries turing industries turing
A. Branch earnings:
1 1971 » 3,130 2,325 96 709 476 2 56 418 2,654 2,322 40 291
2 2,451 1,731 82 638 330 —30 45 315 2,121 1, 760 37 323
3 2,574 1,781 72 721 228 —63 3¢ 256 2,347 1,844 38 465
3, 534 969 1,611 953 2,153 182 1,370 601 1,381 787 241 352
2,975 714 1,542 719 1,949 144 1,293 512 1,026 570 248 208
2, 583 739 1, 051 794 1, 465 168 851 446 1,118 571 199 348
448 72 267 109 319 24 214 81 129 48 53 27
416 65 257 93 298 23 206 69 118 43 51 24
365 52 225 88 280 42 173 65 85 11 52 22
3,116 616 1,785 716 2,375 266 1, 508 602 741 350 277 114
2,948 425 1,534 989 2,075 205 1,252 618 874 221 282 371
2, 604 ~59 1,939 725 2,134 —52 1,665 522 469 -7 274 203
622 166 233 223 484 135 194 ]56 138 31 39 68
576 164 | 234 177 453 142 188 123 122 22 47 53
501 117 213 171 391 96 168 126 110 20 45 44
2,169 259 1,116 794 1, 599 125 957 516 570 134 158 278
1,919 216 1,002 701 1,403 96 869 448 515 120 143 253
1,682 195 868 619 1,212 87 737 389 460 107 132 231
G. Measures of return,
doHars:
Earnings 3:
19 10, 228 3,082 3,759 2,487 5,324 474 3,148 1,702 4,904 3, 508 611 785
20 8,789 2,935 3,416 2,439 4,652 342 2,797 1,514 4,137 2,503 619 925
21 8,128 2, 452 3,287 2, 388 4,108 65 2,723 1,320 4,020 2,387 564 1,069
22 10, 402 4,076 3,725 2,602 5,489 585 3,128 1,777 4,914 3,491 597 825
23 8,949 3,034 3,392 2,523 4,807 461 2,779 1, 568 4,143 2, 573 614 956
24 8,261 2,577 3,278 2,410 4,218 149 2,719 1,350 4,044 2,428 &57 1, 060
25 12, 571 4,335 4,841 3,396 7, 088 710 4,085 2,293 5,484 3,629 755 1,103
26 10, 868 3,250 4,394 3,224 6, 210 557 3,638 2,016 4,658 2,693 757 1,208
27 9,943 2,771 4,144 029 5,430 236 3,456 1,739 4,513 2,534 689 1,201
‘| Balance of payments in-
come 6; -
28 9, 455 3,719 3, 056 2, 680 4,712 444 2, 577 1,691 4,743 3,275 478 989
29 7,920 2,825 2, 860 2,236 4,135 352 2,386 1,398 3,784 2,472 475 837
30 7,339 2,831 2,205 2,305 3,206 288 1,791 1,217 4,044 2, 542 415 1,088
H. Measures of return, as a
percent of direct invest-
ment pogition at begin-
ning of year:
Adjusted earnings:
31 71 2 13.3 18.8 11. 5 14.4 10.3 50 1.7 16.1 19.6 34.9 10.9 8.6
32 12,6 15.3 1.5 15.8 10.0 4.4 11. 4 16,1 17.9 27.3 11.9 11.1
33 12.7 13.6 12.4 12.2 9.7 1.5 12.5 11.4 18.8 .1 1L.9 13.5
34 16.1 20,0 15.0 18.8 13.3 6.1 15.3 20.8 21 36.3 13.7 1.6
35 15.3 13.0 14.9 20, 2 13.0 5.3 14.9 20,7 20.1 28.6 14.7 14.1
36 15.3 14.7 15.7 15.4 12.5 2.4 15.9 14.7 21. 28.3 14.7 6.5
Balance of payments in-
come:
37 12.1 17.1 2.5 14.9 8.9 3.8 9.6 15.4 18.9 32.8 8.7 10.4
38 1.1 14.2 9.7 14,0 8.6 3.4 9.8 14.4 16.3 26.2 9.2 9.8
39 113 15,0 8.3 1L.7 7.6 2.9 8.2 10.3 it 2.3 8.8 13.9
r Revised.  » Preliminary. 5. Equals A4-B+4+D4+E-4-F.

1. Includes developing countries and international, unaliocated.
2. Includes preferred dividends, which in 1971 totaled $10 million.

3. Equals A+B+-C+4-D.
4. Equals A+B+D-+E.

6. Equals A+B-+E4-F.

NotE.—For an explanation of the relation between earnings, reinvested earnings, foreign

withholding taxes and interest, dividends, and branch earnings see the Technical Note.



24 Table 4.—~Selected Data on U.S. Direct

[Millions
Total, all industries Mining and smelting
Area and year . Interest Interest
Book value | Net capital Reinvested Earnings dividends Book value | Net capital | Reinvested Earnings dividends
at yearend ! outflows earnings ? and branch | at yearend ! outflows earnings 3 and branch
earnings earnings
44,480 2,328 1,431 5,071 3,674 3,665 136 105 512 403
49,474 3,468 1,542 5,460 3,963 3,031 138 126 571 442
54,799 3,661 1,739 5,702 4,045 4,365 305 | 12! 659 524
59,491 3,137 1,508 6,034 4,518 4,876 330 136 746 596
64, 3, 2,175 7,022 4,973 5,435 440 123 795 644
71,033 3,254 | 2, 604 8,128 5,668 5,676 76 167 782 664
78,178 4,400 2,048 8,789 6,001 6,168 383 111 675 553
86,001 4,765 3,116 10,228 7,286 6,720 519 26 504 484
13,855 208 |° 500 1,106 634 1,713 91 73 191 118
15,318 962 540 1,209 703 1,851 51 86 198 110
17,017 1,153 547 N 756 2,089 172 87 191 120
18,102 408 644 1,327 790 2,842 173 82 240 154
19, 535 625 772 1,490 851 2, 638 195 103 275 169
21,127 671 937 1,506 762 2,769 54 77 236 152
22,790 908 787 1,586 944 2, 989 149 70 250 175
24,030 226 1,046 1,013 1,000 3,265 2711 35 206 170
4,565 214 187 478 281 2 * (**) (:*; (*+)
5,123 317 242 504 270 2 o (**) [ (**)
5,679 403 195 432 251 3 **) (**) **) **
6,113 331 81 378 274 2 (**) **) **) (**)
6,604 363 211 503 215 2 *e ¢ ) ()
7,190 316 151 502 332 2 **) **) **) **)
7,996 645 212 593 386 5 e (**) (**) (**
8,041 646 297 757 472 8 **) **) **) (**)
5,421 802 100 398 275 13 (**) **) ¢ Gn
6,304 857 -3 395 366 16 (*%) (**) ) o
7, 587 1,146 100 436 321 17 **) **) ** **
8,444 852 41 448 398 19 **) **) (**) (™)
9,012 438 108 543 434 19 **) (** **) **)
10, 255 660 503 945 460 17 *% **) ** **
11,774 994 505 1,813 785 15 (**) %) ] (::)
13, 574 1,305 497 1,389 886 13 ** **) **) **)
2,153 372 141 239 103 41 ** *% **) (**
2, 558 305 149 277 132 37 ** (**) (**) (**)
2, 967 285 140 293 157 34 *5 ** ** **)
3,369 276 147 317 178 40 **) **) ** ¢
3,701 200 137 323 196 40 * - ) G
4,206 233 239 479 246 52 *% S} ** **
4,746 275 271 477 219 55 **) (**) (G} (**)
5, 106 131 215 507 300 57 % **) ** **
598 78 35 59
676 19 49 91
756 32 49 91
870 34 79 123
1,050 78 104 167
1,244 89 105 185
1,483 128 115 220
1,818 o2 125 284
Australia, New Zealand, and South
Africa:
1964 L e 2,053 187 117 229 106 168 11 11 30 18
1965.. - 2,334 175 98 246 140 27 57 3 42 36
1966 2,655 167 148 202 138 324 77 21 63 39
1967.. 3,172 364 152 299 138 419 70 14 66 38
1968. 3, 508 171 159 320 161 446 2 B 64 55
1969, I 3,865 160 199 401 214 479 20 13 86 68
1070 T o 4,356 288 184 462 299 583 88 20 m 88
F1: 7 N 4,876 304 196 474 304 718 105 15 86 74
Latin American Republics and other
Western Hemisphere:
10,254 113 250 1,244 1,011 1,404 50 20 266 245
10,888 271 345 1,520 995 1,474 43 25 200 266
11,408 307 343 1,452 1,113 1, 566 60 31 259 327
12,049 206 211 1,308 1,190 1,709 71 24 397 365
13,101 677 358 1,574 1,218 1,930 221 8 302 374
13,858 375 376 1,646 © 1,277 1,958 ~13 43 396 . 404
14, 760 568 442 1,482 1,057 2,071 130 -17 245 359
15,763 668 373 1,467 1,124 2,116 58 —40 176 219
5, 501 312 122 1,318 1,234 324 2 3 21 17
6,276 562 123 1,418 1,310 325 —-12 13 33 22
6,640 187 218 1,469 1,266 334 ~5 12 36 27
7,372 578 244 1,745 1,508 546 9 4 36 32
8,383 657 326 2,102 1,777 360 -1 15 55 41
9,289 750 93 2,374 2,297 . 598 8 30 64 35
19,274 594 432 2,655 2,212 451 18 34 61 28
11,802 1,272 369 3,457 3,049 543 78 19 35 17
7 Revised. » Preliminary. *Less than $500,000 (=). **Included in other industries. 2. Represents U.S. owners’ share in the reinvested earnings of foreign cor orations. 4
1. The value of investments in specified industries and countries is affected by capital Note.—For an explanation of the relation hetween earnings, reinvested earnings, an

flows among foreign affiliates shown in table 5. interest, dividends, and branch earnings see the Technical Note.
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of dollars]
Petrolenm Manufacturing Other industries
Book Net Re- Interest Book Net Re- Interest Book Net Re- : Interest | Year
value at capital invested Earn- | dividends { value at capital invested Earn- | dividends | value at capital invested Earn- | dividends
yearend ! | outflows | earnings? ings |and branch| yearend! | outflows | earnings? ings |and branch| yearend! | outflows | earnings? ings |and branch
earnings earnings earnings
14,328 760 -35 1,803 1,856 16, 935 1,034 934 1,852 893 9, 552 398 427 809 522 | 1964
5, 208 977 54 1,830 1,799 19,339 1,525 895 , 022 1,094 10, 906 828 467 1,037 628 | 1965
16,222 885 106 1,868 1,781 22,078 1,752 983 2,104 1,116 12,134 718 520 1,071 624 | 1966
17,399 1,069 175 2,120 1,989 24,172 1,234 847 2, 0566 1,193 13,044 504 442 1,112 740 | 1967
18, 887 1,231 239 2,449 2,271 26,414 946 1,261 2,519 1,265 14,248 592 541 1,259 793 | 1968
19, 882 919 —59 2,452 2,638 29,527 1,160 1,939 3,287 1,337 15,948 1,009 557 1,606 1,020 | 1969
21,714 1,460 425 | 2,935 2, 608 32, 261 1,295 1,63¢ | 3,416 1,859 18,035 1,262 877 | 1,764 981 | 1970 ~
24,258 1,940 616 | 3,082 3,459 35,475 1,468 1,785 | 3,759 1,941 19, 549 837 689 | 1,083 1,402 | 1971
3,196 25 54 170 118 6,198 140 289 566 269 2,748 42 84 180 129 | 1964
3, 356 179 66 183 122 6,872 395 283 606 315 3,239 37 - 106 222 156 | 1965
, 608 1556 91 196 112 7,692 566 278 628 354 3,628 260 111 222 170 | 1966
3,819 115 93 207 132 8,095 20 344 613 296 3, 847 100 125 267 208 | 1967
4,004 169 107 243 160 8, 568 26 412 672 301 4,235 236 151 300 221 | 1968
, 361 179 95 242 152 9,406 248 599 833 265 4,691 190 166 285 202 | 1969
4,807 201 160 302 183 10,0569 305 355 679 360 4,935 163 202 355 226 1 1970+
5,134 69 252 371 149 10, 537 —85 567 926 385 5,095 —-29 192 410 296 | 19712
910 39 —20 44 28 3,011 116 164 360 200 632 60 22 74 54 | 1964
1,093 139 -] - —_ 3,306 111 220 419 204 723 66 23 91 70 | 1965
1,191 126 —8 ~25 —18 3,716 259 165 364 208 769 18 38 94 57 | 1966
1,432 267 —29 -53 -17 3,878 38 111 340 207 802 27 -1 92 84 | 1067
1,563 154 —21 —49 —~15 4,243 134 215 442 206 886 74 18 110 84 | 1968
1,577 53 —41 —89 3 4,567 117 169 440 236 1,043 145 24 122 92 1 1969
1,839 305 —41 -27 40 4,977 192 219 472 234 1,175 148 35 148 111 | 1970~
2,192 300 54 70 46 5,421 252 199 485 270 1,321 94 45 203 157 | 1971r
1,518 227 —60 -—38 24 3,139 466 141 370 211 751 109 19 65 41 | 1964
1,624 140 —~45 —32 18 3,725 576 23 362 305 939 141 19 64 43 | 1965
1,980 397 —b56 —39 17 4,404 524 140 413 257 1,186 224 15 61 45 | 1966
2,086 176 ] —24 35 4,976 505 101 424 310 1,363 171 -3 47 52 1 1967
2,146 132 -7 —51 34 5,399 253 167 502 329 1,448 53 18 91 71 | 1968
2,244 129 147 —129 20 6,382 385 584 919 342 1,611 146 66 155 89 | 1969
2,523 233 38 25 8 7,177 464 367 1,060 655 2, 059 206 100 229 122 | 1970 v
2,927 481 —87 —~25 90 8,359 749 462 1,127 637 2,274 75 123 286 159 | 19717
694 148 -7 2 13 437 38 35 51 16 981 186 114 186 73 | 1964
710 63 —4 -3 5 576 74 54 77 23 1,234 169 98 203 106 | 1965
832 134 -13 —16 2 759 116 60 83 24 1,343 35 93 224 133 | 1966
905 80 -3 -22 ~12 943 141 40 82 44 1,479 52 109 25656 146 | 1987
926 31 -~14 ~37 —18 1,155 175 51 97 47 1,579 —4 98 263 167 | 1968
998 36 -9 ~8 4 1,330 93 101 1568 63 1,828 104 146 328 179 | 1969
1,104 114 ~10 —24 -7 1, 653 117 112 168 83 2,034 44 169 334 163 | 1970 +
1,083 ™) —~28 ~38 —6 1,758 97 96 174 84 2,208 34 147 371 222 | 1971 ¢
315 51 -1 4 8 207 23 33 41 8 7 4 2 15 14 | 1964
321 -3 10 14 9 275 21 38 55 17 79 2 2 22 21 ! 1965
331 -1 11 16 8 334 22 36 56 18 91 11 2 19 17 | 1966
47 ™) 15 21 9 425 81 61 85 22 a8 3 3 16 15 | 1967
406 46 13 20 8 522 1 86 127 37 123 21 4 20 15 | 1968
447 27 15 19 7 646 39 85 146 49 150 23 5 20 13 | 1969
540 (] 29 29 6 749 32 75 154 69 194 30 i1 36 25 1 1970 -
637 78 24 29 11 959 118 87 193 92 222 15 14 63 49} 1971»
570 31 5 10 4 1,053 64 100 168 65 263 32 2 22 19 | 1964
616 43 3 11 6 1,185 48 75 157 79 305 27 17 36 19 | 1965
646 11 19 22 3 1,332 66 79 161 79 354 13 29 46 17 | 1966
720 48 22 18 -0 1,640 224 89 176 83 394 23 27 38 22§ 1967
787 40 23 18 -2 1,830 83 110 192 82 445 26 20 46 26 | 1968
837 24 36 | b 2,035 72 126 227 108 514 44 24 87 33 | 1969
910 46 29 37 28 2,252 75 124 264 115 612 79 11 50 40 { 1970 r
981 28 52 68 29 2,440 94 98 244 153 728 78 31 76 48 | 1971 »
3, 539 7 2 539 531 2, 507 137 151 243 98 2,784 —61 77 196 137 | 1964
3, 546 -74 30 513 476 2, 945 245 178 289 123 2,921 57 111 228 130 | 1965
3,475 -37 2 512 499 3,318 160 202 342 147 3,141 125 108 239 140 | 1966
3,473 —66 38 519 4380 3, 586 199 78 269 195 3,282 92 70 213 151 | 1967
3,680 177 42 531 489 4,005 222 194 408 216 5,486 50 114 243 139 | 1968
3,722 56 ~15 434 472 4,347 133 225 466 237 3,831 199 123 350 164 | 1969
3,938 160 68 417 345 4,621 104 2928 514 280 4,131 174 162 306 173 19!0 r
4,194 200 66 511 444 4,998 180 232 597 270 4, 454 231 114 274 190 | 1971»
3, 636 232 -8 1,077 1,131 383 50 21 53 26 1,346 28 106 165 60 | 1064
4,032 490 -4 1,150 1,169 456 56 24 56 28 1,464 27 91 179 91 | 1965
4,159 100 59 | 1,201 1,155 524 4 22 57 29 1,622 33 123 175 55 | 1966
4,617 448 95 1 1,455 1,367 629 77 2% 66 36 1,779 43 121 189 69 | 1067
, 285 482 166 1,774 1,614 693 40 26 79 48 2, 046 136 119 194 74 | 1968
5,697 415 8| 1,98 1,964 818 3 48 98 47 2,381 254 8 259 252 | 1969
6,053 245 153 | 2,176 2,007 874 5 54 105 52 2,805 32 192 313 125 | 1970+
7,109 783 285 | 2,997 2,696 993 63 45 104 51 3,247 348 21 301 286 | 19712
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year-to-year change (line 3), but most
of the deterioration was in transactions
with unaffiliated foreigners: corporate
claims on unaffiliated foreigners shifted
adversely by $0.8 billion (line 7), while
borrowing abroad shifted adversely by
$1.7 billion (line 12). A large part of the
adverse shift in U.S. corporate capital
accounts was offset by the record in-
crease of $1.7 billion in direct investors’
ownership benefits (line 18).

Overall, the $1.2 billion adverse
shift from 1970 to 1971 reflected trans-
actions with developed countries; trans-
actions with other areas showed a
slight improvement in net flows to the
United States,

The 1971 deterioration may have

RN CHART 9
Earnings of Foreign Affiliates

Billion $ (Ratio scale)

1960 62 64 66 68 70 7

1.S. Department of Commerce, Bureau of Economic Analysis
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been related to the international ex-
change crises, for both the increased
direct investment capital outflow and
the adverse swings in other U.S. cor-
porate claims and liabilities were con-
centrated to an unusual degree in short-
term accounts. For instance, among
direct investment transactions, short-
term capital outflows on intercompany
accounts to incorporated foreign affili-
ates were $1.1 billion in 1971, compared
with $0.7 billion in 1970. The adverse
shifts in U.S. corporate capital trans-
actions with unaffiliated foreigners were
also concentrated in short-term ac-
counts: short-term claims on foreigners
increased sharply in 1971, compared
with little change in 1970, and short-
term liabilities decreased, compared
with large increases in 1970. Some part
of these shifts no doubt reflected a
positioning of claims and liabilities in
anticipation of a dollar devaluation. In
addition, the exchange market un-
certainties in 1971 probably made it
more difficult than in prior years to
arrange short-term foreign loans on
attractive terms.
. Factors other than the exchange
market disruptions also influenced the
1971 deterioration in the net flow shown
in table 1. For one thing, conditions in
U.S. financial markets eased while
conditions in some of the major foreign
financial centers tightened, and both
these developments would encourage
outflows of U.S. funds to finance direct
investment. Also, the 1970 and 1971
liberalizations of Foreign Direct Invest-
ment regulations possibly moderated
the need to undertake new foreign
borrowing as an offset to U.S. capital
outflows for direct investment purposes.
In recent years, the rate of growth in
direct investments has persistently ex-
ceeded that of other U.S. claims on
foreigners. (See “The International In-
vestment Position of the United States,
Developments in 1971,” in the October
SURVEY.) At end-1971, the U.S. direct
investment position accounted for
nearly 48 percent of all foreign assets
held by U.S. residents, up from 41 per-
cent at end-1965. This increasing im-
portance of direct investments is prob-
ably related to the structure of the U.S.
balance of payments improvement pro-
grams. The programs allow larger U.S.
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capital outflows for direct investment
purposes than would otherwise be per-
mitted if the larger outflows are offset
by eligible foreign borrowings—and the
volume of eligible foreign borrowings
has been large. In contrast, many other
types of U.S. capital outflows, partic-
ularly for portfolio investments, are
subject to the Interest Equalization
Tax and many types of U.S. bank
lending to foreigners are subject to the
Voluntary Credit Restraint Program.
Thus, the balance of payments im-
provement programs have probably
been less restrictive of the growth
in US. direct investments than of
the growth in other U.S. claims on
foreigners.

Growth in the U.S. direct investment
position

By industry, the largest addition to
the direct investment position in 1971
was, as usual, in manufacturing ($3.2
billion, see table 2). Continuing the
trend of recent years, most of these
manufacturing investments were in de-
veloped countries. The addition to U.S.
direct investment in the petroleum in-
dustry was $2.5 billion, split about
equally between developed countries
and the “‘other areas’” category (which
includes developing countries as well as
international operations such as ship-
ping). Additions to U.S. direct invest-
ment in other industries totaled $2.1
billion.

The $7.8 billion addition to the U.S.
direct investment position in 1971 rep-
resents a rapid $1.8 billion growth from
1969. This growth was mainly in in-
vestment - in petroleum-related activ-
itles—production, transportation, re-
fining, and marketing—as the addition
to direct investment in petroleum
affiliates accelerated from $1 billion in
1969 to $2.5 billion in 1971. This ac-
celeration reflected continuing strong
growth in foreign energy requirements
and competition to secure and open new
producing areas. Some of the growth in
investment was in tankers and related
port facilities, spurred by increased un-
certainties in the Middle East that led
the companies to adjust the amounts of
crude produced in different areas and
to change their transportation arrange-
ments.
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EEETRESEEEESEE  CHART 10 Table 5.—Net Capital Flows Between

Primary and Secondary Foreign Affiliates

Rates of Return on U.S. Direct [Millions of doliars]
I"veStments Ahmad Area and country 1967 | 1968 | 1969 | 1970 |1971»
(net inflow(—))
Alternative Measures of Return— N ]
All Foreign Affiliates !
-5 2| 18 38
Percent ~3 1 —19 11 15
18§ -2 6 8 3
8 11 9 14
—1}} 22 ~1 5
- -1 2
16 —1| 26| -8| -1
Latin American Republics
14 and other Western
Hemisphere__.____._____ —20 6| —8 4| —47
-3 3 3 5
12 1 -1 -5 4
—2 | ~13 1] —6
10 3 5| —50
10 | ~1{-23 10

» Preliminary.
* Liess than $500,000 ().

Adjusted Earnings by Major Area,
All Foreign Affiliates

The acceleration in additions to
petroleum direct investment from 1969
to 1971 was split almost equally
between developed countries and other
areas, but the acceleration from 1969
to 1970 was almost entirely in developed
countries while the acceleration from
1970 to 1971 was entirely in the “other
areas.”’

Components of additions to direct
investment

The two main components of the
1971 addition of $7.8 billion to the
direct investment position (table 2)

Manufacturing Affiliates’ Adjusted Earnings were net capital outflows from the

Compared to Domestic Earnings of United States ($4.8 billion) and the U.S.
Parent Manufacturerss

share in affiliates’ reinvested earnings

14 ($3.1 billion).
Reinvested earnings were less than 25
12 percent’ of the 1971 addition to direct
o investment in petroleum, but more than
50 percent of the addition to direct
8 investment in manufacturing. This dif-
ference largely reflects the fact that
6 almost all direct investment in crude

w60 &2 .64 66 68 70 72 petroleum production is in branches,
l.Razeg of retutn ang alternative methods of computation are shown Teﬂecmﬂg the US tax &dvant&ge

in table 3. .
attaching to the branch form of orga-

nization for extractive activities, while

N

Includes developing countries and the international unatlocated
category.

w

1.5. domestic rate of return is the ratio of earnings from domestic

operations to domestic net worth at the end of the year. These most foreign manufacturing aﬁiliates
data are available. for only 1966 and 1970. The rate of return .
of affiliates is the ratio of adjusted earnings to book value at are IIlCOTPOTated. Because of the way

the beginning of the year.

The U.S. domestic rate of retura is calcufated from a BEA sample of bra’I}Ch accounts are kept by the com
U.S. manufacturing firms which have foreign affiliates. The sample panies the U.S. balance of payrments
does not include all of the U.S. parents for which affiliate data are ’ .

shown. accounts treat branch earnings as

1.S. Depariment of Commerce, Bureau of Economic Analysis 72-11-10 though they were entirely remit'ted tO
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the United States, and all additions to
the net assets of foreign branches as
US. capital outflows. As a result, no
reinvested earnings figure is calculated
for branches, but some of the net
capital outflows to branches serve the
same function as reinvested earnings do
in the case of incorporated affiliates.

From 1969 to 1971, reinvested earn-
ings grew from $2.6 billion to $3.1
billion, a 20 percent increase. This was
less than half the rate of growth in net
capital outflows, which went up from
$3.3 billion to $4.8 billion, or 46 percent.
The growth of reinvested earnings was
slowed by a sharp increase in dividends
remitted to U.S. parent companies,
which bolstered the profit figures of the
parents in a period when profits from
domestic operations had deteriorated.

On the other hand, after mid-1970
U.S. corporations were rebuilding li-
quidity positions that had been run
down in the preceding tight money
period. This improvement facilitated

Table 6.—Acquisitions and Sales by
American Companies of Foreign Enter-
prises,! by Area and Industry

[Millions of doliars]
19707 19710
Area and industry
Ac- Ac-
qui- | Sales | Net | qui- | Sales | Net
si- si-
tions tions
Aliareas. _._..__ 855 | 157 [ 698 | 650 | 188 | 462

Petroleum. 4| 10|—6| 3| v o1
Manufacturing.__| 650 { 114 | 536 | 550 | 127 | 423
Other industries..| 201 33 | 168 66 54 12

Canada..._......_____ 164 6 | 158 66 21 45
Petroleum.____.__. b2 2 26 6 20
Manufacturing.._| 108 3105 30 2 28
Other industries_} 54 3] 5t 10 13| -3

Europe. ... .. ... 567 56 | 511 | 412} 112} 300
Petroleum ... 2 8| —~6 6 1

5
Manufacturing.._| 472 42 | 430 { 360 98 | 262
Other industries..| 94 6| 88 46 13 33

Other areas_._......_| 123 94 | 28 172 56 [ 116
Petroleum._____._. ™) 2| —2 [ . 2
Manufacturing._.| 70 68 2| 160 27 | 133
Other industries_.| 52 24| 28 10 29 | —19

rRevised. pPreliminary. *Less than $500,000 (+).

1 Acquisitions include partial and total purchases of voting
securities of existing foreign corporations from foreign owners.
Sales include partial and total sales of voting securities of
foreign corporations by U.S. owners to foreign purchasers.
Liquidations through the sale of assets, as distinet from sale
of ownership interests, are not included. Changes in the share
of ownership resulting from transactions between a parent
and an affiliate—such as the purchase of treasury stock from
an affiliate by a parent—are not included; only changes
involving outside foreign owners or purchasers are included.
Secondary foreign companies acquired or sold through
primary foreign affiliates are not included.
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the large increases in 1970 and 1971 in
direct investment capital outflows.
Those large increases may also have
been facilitated by easing of Foreign
Direct Investment regulations in 1970
and 1971.
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Components of the return on U.S.
direct investments

Table 3 gives alternative measures of
the return on U.S. direct investments
abroad, by major area and by major
industry of the foreign affiliate. Panels
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A through F give the basic components
used to calculate the various measures,
panel G gives the dollar return on the
basis of each of four measures; and
panel H gives the percentage rates of
return, calculated on the value of U.S.

Table TA.—Preliminary 1971 Data on U.S. Direct Investment Abroad,

[Millions of
Total, all industries Mining and smelting Petroleum
. Interest, Interest, Interest,
Line Area and countries 3 Book Net Rein- divi- | Book Net Rein- divi- | Book Net Rein- divi-
value | capital | vested | Earn-| dends, | value | capital | vested | Earn-| dends, | value | capital | vested | Earn-| dends,
at year- | out- earn- | ings and |at year-| out- earn- | ings and |at year-|{ out- earn- | ings and
end 1 flows ings? branch | end! flows ings? branch | end! flows ings? branch
earn- earn- earn-
ings ings ings
1 Allareas. ... ... 86,00t | 4,765 | 3,116 {10,228 | 7,286 | 6,720 519 261 504 484 | 24,258 | 1,940 616 | 3,982 | 3,459
2 | Developed countries......._.._....____.__. 58,346 | 2,824 2,375 5,324 | 3,114 | 4,060 385 47| 2% 247 | 12,054 956 266 | 474 319
3} Camada__....._ ... 24,030 226 | 1,046 {1,913 | 1,000 3,265 271 35 206 170 | 5,134 69 252 . 37 149
4) Europe‘ ... ... 27,621 | 2,083 | 1,009 | 2,652 | 1,659 78 9 -2 2 6,202 781 —61 7 130
5 United Kingdom._._.________..______. 8,941 646 297 757 472 81 (*9 0 | (**% **) 2,192 300 64 70 46
6 European Economic Community_.._. 13,574 1,305 497 | 1,389 886 1B M **) **) ** 2,927 481 —-87 | —25 90
7 1,815 167 1221 221 N S WO U IO N R 117 61 —10 |oeeen.. 2
8 3,013 241 171 | 307 142 0] (** ) (**) ** 385 75 -5 1 21
9 5,214 474 145 | 640 476 | (*% (** L | Y 1,300 92 7 21
10 1,860 330 -10 59 671 (** **) **) (**) **) 609 171 -2 -7 -2
1 1,672 94 69 | 161 F11 3 ) SR DN R SR R 516 82 -7 39 48
12 5,106 131 215 | 507 300 570 (% ** | ¢ **) 1,083 ™) —28 | —38 -6
13 357 16 -20 -8 v I U I PO (R 233 h{: 0 [, —23 2
14 282 4 8 1 5| (% ) ) ) ) 130 -3 -1} -7 ~14
15 7 37 9 31 231 *9 **) *9 **) *5 127 —6 —81 -6 1
16 689 44 24 40 18] | 331 12 ) e
17 884 —39 133 | 320 1877 ) ol —83 —47 4 4 1
18 69 61| 121 60 19 (9 ** **) (**) 344 2% 2 6 4
19 211 125 | 284 113 U SR I DU, SO N 637 78 24 29 11
20 304 196 | . 474 304 718 105 15 86 74 981 28 52 68 29
21 244 136 | 340 236 602 95 13 59 53] (*% e (** (**) (*
22 11 14 2 11 8 [0 NN PO S R, (**) (**) **) (**) (**)
23 46 46 | 108 58 108 10 2 27 21 89| * **) **) **)
24 1,397 546 | 4,204 | 3,740 | 2,659 136 —~21{ 210 236 | 9,163 718 135 | 3,047 | 2,883
25 | Latin American Republics and other | 15,763 668 373 | 1,467 | 1,124 | 2,116 58 —40 176 219 | 4,194 200 66 | 511 144
Western Hemisphere.
26 Latin American Republies. ........... 12,978 458 291 | 1,205 924 1,356 -1 —~40 73 112 { 3,303 91 40 463 421
27 Mexieo. ... 1,840 52 71 121 122 126 —12 ~27 7 28 30 =31 ™ 4 o 3
28 Panama.._..____..... 1,461 138 77| 138 73 U3 IR SURER IR P 286 17 9 *
29 Other Central America 6. 662 36 6 34 30 91 (M feeeaioo 179 181 (9 6
30 Argentina.... ... 1,350 50 14| ® 671 9 | CH e len | oen e e | D e D
31 2,045 63 1321 208 73 gl (*9 (6] LS T I G 14 ) L5000 IO
I I T Il I IS I " B Bt e Y I
56 15 63 7
3 688 8 1 4 38 415 —6 .. .. 25 24 { (%) ()] ** % %
35 2, 698 —59 48 | 498 “7| 9 (**) *% ** (**) 1,634 | ~—~104 .. . __ 370 366
36 767 131 11 25 16 45 -2 * 12 12 685 127 7] -5 -10
37 Other Western Hemisphere §._.___.__ 2, 785 211 82 262 200 760 58 1. .. .. 103 108 891 109 27 48 23
38| Other Africa®__ . __________________ 2,869 174 98| 577 481 386 19 17 32 15 2,09 115 72| 515 444
39 Liberia- - . 191 -7 11 17 6l (** (** ** ** (** (**) (*9 ) % (**
40 Libya... 1,044 33 *) 409 410 { - (*9) **) ** *9 ** %) **) **) (&) "
41 Other__.. 1,634 147 87| 150 64 325 20 17 25 1,069 81 64| 109 45
42 ) MiddieEast©____________________ 1,657 54 -9 1,876 | 1,888 Y N U N SO 1,465 48 —20 | 1,854 | 1,877
43 | Other Asia and Pacific............ 3,048 501 851 3714 247 155 59 ™ 2 2( 1,410 355 16 | 167 118
44 329 16 8 40 27| *9 R SR ** *4 (** ** (** (** (**)
45 719 4 14 54 3B 9 **) [ TR O MR (** (** (**) 16, ]
46 2, 000 481 641 280 185 | (*%) **) ** ** ** ** **) ** **) **)
47 | International, unallocated__.___._.._______ 4,318 543 195 610 438 | e e 2,140 265 216 461 257

*Less than $500,000 (=) "Combmed in other industries.

1. The value of investments in specified industries and countries is affected by capltal

flows among foreign affiliates shown in table 5.

2. Represents U.S. owners’ share in the reinvested earnings of foreign corporations.

3. D
direct investment at any given time.

4. Direct investment statistics do not show any investments in Eastern Europe.

oes not mean that all countries grouped in an “other” or regional category have U.8.

5. Includes Austria, Cyprus, Finland, Gibraltar, Greece, Greenland, Iceland, Ireland,
Malta, Portugal, Turkey and Yugoslavia.

6. Includes Costa Rica, El Salvador, Guatemala, Honduras, and Nicaragua.
7. Includes Boliva, Dominican Republic, Ecuador, Haiti, Paraguay, and Uruguay

8. Includes all of the Western Hemisphere except Canada and the 19 Latin American Re-
publics included in line 26.
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direct investment at the beginning of
the year, for three of the measures (it
is not possible to calculate a rate of
return for the “earnings’” measure be-
cause data on the U.S. share in the net
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collected for the years covered). De-
finition of the basic components (panels
A through F) and explanation of the
relationship among them are given in
the Technical Note at the end of this

worth of the foreign affiliates were not article. The following paragraphs
Selected Data Items, Countries, and Industries
dollars}]
Manufacturing Other industries
. Interest, Interest, | Line
Book Net Rein- ivi- Book Net Rein- divi-
value capital vested Farn- dends, value capital vested Earn- dends,
at year- out- earn- ings - and at year- out- earn- ings and
end! flows ings? branch end! flows ings ? branch
qar n- earn-
ings ings
35,475 1,468 1,785 3,759 1,941 19,549 837 6389 1,983 1,402 1
29,483 1,225 1,508 3,148 1,620 11,848 259 554 1,408 927 2
10,537 ~85 567 926 " 385 5,095 —29 192 410 296 3
15,538 1,098 756 1,785 990 5,803 195 316 859 539 4
5, 421 252 199 485 270 1,321 94 45 203 157 5
8,359 749 462 1,127 637 2,274 75 123 286 159 6
1,015 75 92 125 35 683 31 41 96 62 7
2, 167 162 129 226 162 451 4 47 64 19 8
3, 307 361 127 576 402 607 20 10 64 53 9
1,001 147 53 112 57 250 12 10 22 13 10
870 4 60 88 41 285 8 15 34 13 1
1,758 97 96 174 84 2, 208 34 147 371 222 12
66 *) ™ 3 3 57 —4 -20 14 12 13
[ ) PR 4 6 2 77 8 5 12 7 14
419 29 -5 7 14 231 13 21 30 7 15
210 30 14 21 9 147 2 10 19 9 16
509 13 38 81 4 1,459 -5 92 235 142 17
481 24 44 56 13 273 21 15 60 44 18
959 118 87 193 92 222 15 4 63 49 19
2,449 9 98 244 153 728 78 31 7 48 20
1,846 53 76 101 125 1,255 99 47 89 58 21
114 6 10 17 7 T 6 4 3 4 22
489 35 13 35 22 178 1 31 47 15 23
5,991 243 277 611 321 5,523 301 156 425 300 24
4,998 180 232 507 270 4,454 231 114 274 190 25
4,708 189 216 466 245 3,611 178 76 204 147 26
1,272 57 17 94 76 412 9 3 16 15 27
1 -3 30 44 13 1,012 124 38 86 60 28
Vi 4 P2 I, 5 397 13 4 27 | 18 29
813 16 21 50 31 537 34 -~7 29 36 30
1, 409 48 112 171 58 372 13 20 37 15 31
50 - —6 -8 ~1 219 —6 -1 ™ 5 32
256 36 11 28 15 144 9 3 4 2 33
92 4 ™ 10 9 181 10 1 8 5 34
516 28 27 63 34 16 21 65 47 35
80 6 2 7 257 (&) 2 11 10 36
280 -9 16 41 26 844 53 39 70 44 37
123 2 3 7 5 266 19 6 22 17 38
**) (**) (**) (**) **) 191 -7 11 17 6 39
**) **) {**) **) **) 1,044 33 * 409 410 40
121 21 5 118 25 9 7 41
92 2 5 7 3 98 5 6 14 9 42
779 40 37 90 4 704 46 33 114 83 43
169 5 6 24 15 160 11 2 16 12 44
268 *) 9 24 11 461 4 5 30 24 45
352 35 22 43 18 1, 648 446 42 237 167 46
________________________________________________________ 2,178 278 ~21 150 176 47

gr'i Includes United Arab Republic (Egypt) and all other countries in Africa except South

ca,

10. Includes Bahrain, Iran, Iraq, Israel, Jordan, Kuwait, Lebanon, Qatar, Saudi Arabia,

Southern Yemen, Syria, Trucial States, Oman, and Yemen.

NoTE.—For an explanation of the relation between earnings, reinvested earnings, and
interest, dividends, and branch earnings see the technical appe%?i'ix. 8s
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review the components one by one.

Net earnings of foreign branches in
1971 were $3.1 billion, an increase of
$0.7 billion from 1970 (panel A).
Petroleum branches in “other areas”,
which include most of the crude pro-
duction affiliates and the marketing and
shipping affiliates, accounted for the
major part of these earnings.

The U.S. direct investors’ receipts of
common stock dividends from incor-
porated foreign affiliates were $3.5
billion in 1971, an increase of $0.6
billion from 1970 (panel B). Manu-
facturing affiliates in developed coun-
tries were the largest source of
dividends. Foreign withholding taxes
on common stock dividends in 1971
were $0.4 billion (panel C). These are
taxes paid by incorporated affiliates to
foreign governments in connection with
common dividends paid to U.S. direct
investors. These taxes are mainly paid
to developed countries by manufactur-
ing affiliates.

The U.S. direct investors’ share of
the reinvested earnings of incorporated
affiliates was $3.1 billion in 1971, up
from $2.9 billion in 1970 (panel D).
Close to half of reinvested earnings
were in manufacturing affiliates in devel-
oped countries. (The sum of reinvested
earnings, dividends, and foreign with-
holding taxes equals the U.S. direct
investors’ share in earnings of incorpo-
rated foreign affiliates.)

Interest received by direct investors
from affiliates in 1971 was $0.6 billion
(panel E). Interest receipts have grown
rapidly in recent years -(they were only
$0.2 billion in 1965) in part because of
increases In interest rates. Interest,
comprising receipts from all forms of
foreign organization, comes mainly from
affiliates in the developed countries.

Direct investment royalties and fees
are net payments by foreign affiliates to
U.S. direct investors for: (i) royalties,
license fees, and rentals, which include
parent company charges to cover a por-
tion of expenses of research and devel-
opment of new products and processes
and rental fees for the use of tangible
property; (i) management fees and
service charges, which represent an allo-
cation of administrative and other
expenses incurred by parent companies
on behalf of their foreign affiliates.
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These figures are net of any payments
by U.S. parents to the foreign affiliates.
Table 9 shows data on royalties and
fees split between the two major cate-
gories listed under (i) and (ii). Pay-
ments of royalties and fees by foreign

SURVEY OF CURRENT BUSINESS

affiliates to U.S. residents other than
their own parents are not included in
the data on direct investment royalties
and fees covered in this article.

Direct investment royalties and fees
were $2.2 billion in 1971, up more than 13
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percent from 1970 (panel F). Manufac-
turing affiliates in developed countries
accounted for roughly three-fourths of
the 1971 figure. Affiliates in the petro-
leum industry, as usual, reported only
small payments of royalties and fees.

Table 7B.—Revised 1970 Data on U.S. Direct Investments Abroad,

[Millions of
Total, all industries Mining and smelting Petrolenm
Interest, Interest, Interest,
Line Area and country 3 Book Net Rein- divi- Book et Rein- divi- Book Net Rein- divi-
value | capital | vested | Earn-| dends, | value | capital | vested | Earn-| dends, | value | capital | vested | Earn-| dends,
at year- | out- earn- | ings and | at year-| out- earn- ings and |atyear-{ out- earn- | ings and
end ! flows ings ? branch | end! flows ings 2 branch | endt? flows ings? branch
earn- earn- earn-
ings ings ings
1 Allareas..._.. .. ... ... ... 78,178 4,400 2,948 | 8,789 6,001 6,168 383 i1 675 553 | 21,714 1,460 425 | 2,935 2,608
2 | Developed countries___.__._.. ... .__ 53,145 3,238 2,075 | 4,652 2,733 3,646 235 94 369 266 11,723 1,055 205 342 256
3 Camada___. ... ... 22,790 908 787 | 1,586 944 2,989 149 70 250 175 4,807 291 160 302 183
4 Euwropet ... __.. .| 24,516 1,914 988 | 2,384 1,390 75 -2 4 8 oo 5,466 653 -13( ~26 42
5 United Kingdom. ... ... ... __. 7,996 645 212 593 386 5 **) **) ** (*%) 1,839 305 —41 | —27 40
6 European Economic Community.__.| 11,774 994 505 | 1,313 785 15 ** ** ** **) 2,523 233 38 25 8
7 Belgium and Luxembourg. . 1,52 175 95 174 73 [0 N PSP U I 65 1 s T -3
8 France.._ R, 2,590 332 147 239 100 10 (**) (**) (**) (**) 319 29 -5 6 10
9 Gorman 4,597 247 87 645 516 ** (**) **) (**) (**) 1,195 104 24 30 27
10 ’ 1,550 101 34 93 58 (**) (**) **) **) (**) 41 ~45 —47 -1
11 1,508 139 143 163 37 [0 N P PO PN S, 441 58 65 36 ~25
12 4,746 275 271 477 219 55 **) ** **) **) 1,104 114 -10 —24 -7
13 362 43 9 17 13 236 38 |ouceoooe -1 3
14 268 3¢ 10 4 —4 135 33 -1| -15 -11
15 737 119 17 32 17 140 28 -4 -2 1
16 620 24 20 35 17 322 | PR S S
17 1,777 6 167 307 139 -39 —15 5 5 1
18 981 50 48 83 37 310 12 —-10| -12 -2
19 1,483 128 15| 220 b (3N PR SNSRI SUIURPN EUURI DR 540 65 29 29 6
20
4,356 288 184 462 299 583 88 20 111 88 910 46 29 37 25
21 Australia_ 3,304 228 123 300 209 478 65 22 72 53 ** (**) :* (::) ::)
22 New Zealan: 184 8 13 23 9 8 [ D S NN ** **) **) ** o
23 South Aftiea. ..o aovooooooooo 868 52 49| 139 80 96 15 -2 39 36 172 | (*%) *% **) **)
24 | Developing countries_.._.._._...._._._._. 21,448 935 601 | 3,699 3,003 2,522 148 17 306 287 8,333 140 102 | 2,316 2,187
25 | Latin American Republics and other 14,760 568 442 | 1,482 1,057 2,071 130 —-17 245 259 3,938 160 68 417 345
‘Western Hemisphere.
26 12, 252 318 360 | 1,237 881 1,39 56 -17 145 156 3,173 68 40 368 323
27 1,786 92 51 141 o1 153 14 -1 6 5 33 —4 2 4 2
;g 1,251 110 7§ 133 75 %g .................................. %gg 12 10 10 }’
624 21 : 22 20 W] 2 ... -
30 1’ 281 41 15 105 90 (**) (**) (**) (**) (** (**) (**) (t*) (**) (**)
31 1,847 102 106 209 92 131 **) **) **) **) 118 1 . 17 **32 - i1
g% 748 —56 *) 6 42 g - ;4)55 o (*:) (“2) (“)34 (**g **) 0 **) ( 1)4 ( )14
698 -6 1 4 —
34 688 —44 22 7 53 427 —21 | 5 53 | (*) **) **) **) **)
3 2,704 -5 63 428 363 **) **) (**) **) (**) 1,736 =30 {ocoeceean 286 283
36 626 63 10 32 24 47 -2 -1 14 15 252 59 3 1 -1
37 2, 508 250 82 245 176 679 (' R 100 103 765 92 2 50 22
38 2,614 321 99 707 610 358 —17 33 62 2! 1,914 300 48 600 553
39 ’ 187 20 -5 16 21 (**) (w) (**) (**) (**) (**) (**) ::) (::) ::
40 1,012 230 12 6564 552 | (*%) **) (**) **) **) **) **) **) **) (%)
41 1,415 ki 92 128 37 295 —-12 33 58 25 930 66 43 45 3
42 | Middle Eastio___________._ .. ____._. 1,617 —166 —21 | 1,193 | 1,218 7% (R RSN SN R 1,442 —161 ~24 | 1,178 | 1,206
43 | Other Asia and Pacific.._._.___.____.___. 2,457 206 80 317 208 91 35 *) -1 -1 1,039 141 9 121 84
44 305 11 —2 34 DI T ) WA TR SRS IS IR **) (*" (**) (**) )
4 701 ~50 10 47 37 1 (™) (**) (**) **) **) (**) (**) (::) (::) ::)
16 1,450 245 71| 285 142 | (% **) (%) (G IR G} **) ** * **) **)
47 3,586 227 23| 438 196 | oo 1,658 —35 9 | 277 165

*Less than $500,000 (4=).**Combined in other industries.

1. The value of investments. in specified industries and countries is affected by capital
flows among foreign affiliates shown in table 5.

2. Represents U.S. owners’ share in the reinvested earnings of foreign corporations.

3. Does not mean that all countries grouped in an “‘other” or regional category have U.S.
direct investment at any given time.

4. Direct investment statistics do not show any investments in Eastern Europe.

5. Includes Austria, Cyprus, Finland, Gibraltar, Greece, Greenland, Iceland, Ireland
Malta, Portugal, Turkey, and Yugoslavia. .

6. Includes Costa Rica, El Salvador, Guatemala, Honduras, and Nicaragua.
7. Includes Bolivia, Dominican Republic, Ecuador, Haiti, Paraguay, and Uruguay-

8. Includes all of the Western Hemisphere except Canada and the 19 Latin American
Republics included in line 26.
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Alternative measures of return

Four measures of the dollar return on
direct investment, reflecting alternative
analytic viewpoints, obtained from dif-
ferent combinations of the components
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in panels A through F, are shown in
panel G of table 3. Rates of return are
shown in panel H and chart 10.

The U.S. share in earnings of the
foreign affiliates gives a conventional
measure of return from the viewpoint

Selected Data Items, Countries, and Industries

dollars]
Manufacturing Other industries
Interest, Interest,
Book Net Rein- divi- Book Net Rein- ivi- Line
value capital vested Earn- dends, value capital vested Earn- dends,
at year- out- earn- ings and at year- out- earn- ings and
end! flows ings? branch end 1 flows ings ? branch
earn- earn-
ings ings

32,261 1,295 1,534 3,416 1,859 18,035 1,262 877 1,764 981 1
26,766 1,185 1,252 2,797 1,527 11,010 762 523 1,145 683 2
10,059 305 355 679 360 4,935 163 202 355 226 3
13,706 773 699 1,699 952 5,269 490 - 299 703 396 4
4,977 192 219 472 234 1,175 148 35 148 111 5
7,177 464 367 1,060 655 2,059 296 100 229 122 8
852 102 63 90 28 612 71 34 84 48 7
1,868 217 126 191 73 392 85 26 42 17 8
2,828 17 48 567 457 574 127 14 48 33 9
824 41 69 118 47 224 19 10 21 12 10
804 86 61 94 51 262 -5 17 33 11 11
1, 553 117 112 168 63 2,034 44 169 334 163 12
66 6 2 4 3 59 -1 8 14 7 13
68 oo 5 7 1 65 1 6 12 6 14
382 69 ~1 8 12 215 22 22 26 4 15
165 5 8 13 7 133 1 12 22 10 16
459 22 | 56 83 28 1,357 -1 106 218 109 17
412 14 42 52 11 23 16 27 18
749 32 75 154 69 194 30 1 36 25 19
2,252 75 124 264 145 612 79 i1 50 40 20
1,75 49 87 191 112 1,111 114 14 37 44 21
99 2 8 15 6 76 -3 4 7 3 22
438 23 29 58 27 162 15 22 43 18 23
5,495 109 282 619 332 5,098 238 200 458 287 24
4,621 104 228 514 280 4,131 174 162 306 173 25
4,336 106 212 475 256 3,353 89 125 249 147 26
1,199 60 37 110 72 401 21 11 21 12 27
117 -2 29 38 9 856 96 35 85 66 28
74 -6 Lt S S 5 380 21 4 23 19 29
771 3 1 60 509 38 14 45 31 30
1,247 50 82 157 68 351 51 7 20 13 31
6 -2 3 -2 227 —78 17 24 10 32
235 -2 13 25 12 129 5 2 6 3 33
92 —8 6 11 4 169 -15 16 12 —4 34
462 11 39 65 25 506 14 24 77 55 35
73 2 4 7 3 255 4 4 10 7 36
285 -1 16 39 24 778 85 37 56 26 37
100 11 10 3 242 33 11 35 25 38
¢ ** * () ** 187 20 -5 16 21 39
**) **) ** **). ** 1,012 230 12 564 552 40
99 1 7 10 91 1 9 14 5 41
85 1 3 5 2 87 —6 -1 10 10 42
690 -7 43 89 47 638 37 28 107 79 43
157 8 5 22 14 148 3 —~7 13 15 44
251 —36 15 28 12 451 —14 -4 20 25 45
282 21 23 40 22 1,169 224 48 195 121 46
________________________________________________________ 1,928 262 154 161 11 47

19.‘ Inciudes United Arab Republic (Egypt) and all other countries in Africa except South

Africa.

10. Includes Bahrain, Iran, Iraq, Israel, Jordan, Kuwait, Lebanon, Qatar, Saudi Arabia,

Southern Yemen, Syria, Trucial States, Oman, and Yemen.

No1e.—For an explanation of the relation between earnings, reinvested earnings, and inter
est, dividends, and branch earnings see the technical appendix.
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of the affiliates. This earnings measure
sums branch earnings, dividends, with-
holding taxes, and reinvested earnings
of incorporated foreign affiliates (panels
A+B+C+D). Interest and royalties
and fees are excluded because they are
costs to the affiliates.

The U.S. share in earnings of foreign
affiliates was $10.2 billion in 1971. The
increase from 1970 was 16 percent, in
line with the growth in 1968 and 1969;
earnings growth in 1970 was 8 percent.
The 1971 increase primarily reflected a
rapid expansion in petroleum earnings,
as increased production more than offset
decreased profits per barrel caused by
higher taxes and other costs. The in-
crease in production resulted from grow-
ing demands for energy abroad along
with a continuing shift away from coal.
In 1971, for the first time in several
years, earnings of petroleum affiliates
exceeded earnings of manufacturing affili-
ates. The small increase in earnings of
manufacturing affiliates mostly reflected
increased earnings of Canadian frans-
portation equipment affiliates, which
had been depressed in 1970 by labor
troubles. Otherwise, manufacturing
earnings were held down in 1971 by
slack economic conditions abroad.
There was very little growth in aggre-
gate earnings of the other industry
groups in 1971, as an improvement in
earnings of finance and insurance affili-
ates was offset by some deterioration in
mining and smelting. Earnings of min-
ing and smelting affiliates declined
because of the Chilean nationalizations,
strikes, and lower metal prices. Associ-
ated with these changes in the industry
composition of earnings was a small
decrease in the share of earnings ac-
counted for by developed countries. .

Adjusted earnings focuses on the
return realized by the direct investor,
rather than earnings from the point of
view of the affiliates. It is equal to
earnings plus interest less withholding
taxes paid to foreign governments
(panels A+B-+D+E). Interest paid by
affiliates to direct investors is part of
adjusted earnings because loan capital
is included in the value of direct in-
vestment; foreign withholding taxes on
common dividends paid to direct in-
vestors are excluded because such
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taxes represent a reduction in benefits
to direct investors. Royalties and fees
are excluded as they are not included
in the conventional. concept of return
on capital.

On the adjusted earnings basis, re-
turns to U.S. direct investors were
$10.4 billion in 1971, $1.5 billion more
than in 1970. The adjusted earnings
figures show roughly the same area
and industry pattern as the earnings
figures discussed above, with petroleum
affiliates in “other areas” dominating
the change from 1970 to 1971.

The $10.4 billion of adjusted earnings
gave a rate of return of 13.3 percent on
the U.S. direct investment position, up
significantly from the rate of return in
1970 (panel H). The gain was largely
in petroleum. The rate of return in
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manufacturing was unchanged at 11.5
percent, while that for other industries
fell from 1970 to 1971.

BEA has data for a special sample of
223 U.S. direct investors in manu-
facturing. These data permit com-
parison of the rate of return from
foreign affiliates in manufacturing with
the rate of return on domestic (U.S.)
operations. The U.S. rates of return
are available only for 1966 and 1970
and do not cover all the U.S. parents
for which affiliate data are available.
The U.S. rates of return are plotted as
points in the third panel of chart 10.

For U.S. direct investments in foreign
affiliates, the adjusted earnings measure
approximates a return on net worth.
The figures for direct investors’ domestic
operations are a measure of return on
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domestic net worth: the U.S. income-
figure excludes fees and royalties, in-
terest, and related receipts from the
foreign affiliates, and the U.S. net worth
figure excludes investments in the
foreign affiliates. On this basis, the data
for 1966 show a domestic rate of
return in manufacturing of 11.5 per-
cent, and an adjusted earnings rate of
return of 10.7 percent on U.S. direct
mvestments in foreign manufacturing
affiliates; in 1970 the domestic rate of
return was down to 6.7 percent, while
the yield on the U.S. direct investments
in the foreign affiliates had increased
to 11.5 percent. It should be borne in
mind that these comparisons are signif-
icantly affected by divergent domestic
and foreign economic conditions in
1966 and 1970. In the United States,

Table 8.—~Net Capital Outflows to Manutacturing Attiliates by Industry

[Millions of dollars]
Chemicals Primary and| Machinery .
Manufactur- Food Paper and al-| and allied Rubber fabricated | exceptelec- | Electrical | Transporta- [  Other
Area and year ing total products | lied products | products products metals trical machinery | tion eq;llip- industries
men
All areas:
1,234 84 68 428 25 242 116 115 50 108
945 100 -7 293 4 160 ! —2 1 326
1,160 125 3 163 9 136 177 206 116 226
1,295 134 m 78 4 194 205 178 193 158
1, 468 204 52 827 joecmmaaaan. 302 115 252 192
20 -10 48 68 7 ~23 2 ™) —73 1
26 21 —~16 21 -8 * *) —91 70
248 53 —~35 2 8 49 59 38 58
305 5 86 47 3 -39 -5 131 4
—85 26 17 81 -7 —20 21 -11 —241 49
683 65 1 201 2 100 65 108 82 49
562 50 9 164 -1 68 —28 23 181
596 54 31 100 1 63 105 114 24 104
773 90 23 -13 41 195 148 50 154
1,008 144 32 187 -17 245 92 321 57
31 2 1 8 *) 18 ~2 * 4
11 *) 2 12 *) ~10 2 *) 4
39 (@) 1 9 ™ -7 10 5 11
32 3 -3 12 1 —4 8 1 8 5
118 11 *) 11 *) 3 -8 4 85 12
Australia, New Zealand, and
South Africa:
224 5 4 15 8 131 10 1 44 5
83 10 -1 25 6 6 10 10 -1
72 12 -1 19 -8 4 3 2 21
75 8 5 15 5 18 3 6 5
94 23 ™ 6 2 —8 17 24 21 7
Latin American Republics and other
‘Western Hemisphere:
199 12 3 85 6 34 17 —4 45
222 12 -1 54 *) 22 4 9 58 64
133 1 6 —4 1 24 24 10 45 26
104 44 -1 24 —4 18 20 23 -3 -17
130 -5 1 33 10 2 24 |l 64 51
77 10 2 50 2 ™ 4 5 1 5
40 7 ™ 16 6 -6 2 6 2 7
73 5 1 37 7 3 3 11 1 7
6 —16 1 -7 -2 3 8 1 7
63 5 2 9 12 8 3 6 2 16

rRevised.  »Preliminary. = *Less than $500,000 ().
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1966 was marked by strong pressures
on industrial capacity while 1970 was
marked by a recession. Abroad, 1966
tended to be a poor year relative to
1970.

The broad earnings measure is the
most complete account of benefits
received by direct investors from their
foreign affiliates. The broad earnings
measure is calculated by adding
royalties and fees to adjusted earnings
(panels A+B+D+E4F). Royalties
and fees are included as representing a
recovery of some of the research and
development costs and administrative
costs incurred by the U.S. parent
company. Addition of 1971 royalties
and fees of $2.2 billion to adjusted
earnings gives a broad earnings figure
of $12.6 billion, up from $10.9 billion
in 1970. The $12.6 billion represents a
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rate of return of 16.1 percent on. the
US. direct investment position; in
1970, the broad earnings rate of return
was 15.3 percent. The increase centered
in the petroleum industry. The broad
earnings measure is concentrated in
the developed countries more than the
other measures, reflecting the impor-
tance of royalties and fees from manu-
facturing affiliates in those countries.

The balance of payments income
measure is the Nation’s identifiable
return on direct investment as recorded
in the US. balance of payments
accounts. This measure equals broad
earnings less reinvested earnings (panels
A+B+E+F). Reinvested earnings are
excluded because they are not now
treated as a U.S. receipt in U.S. balance
of payments accounting. (A revision
of the TU.S. balance of payments
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accounting framework that would in-
clude reinvested earnings of incorpo-
rated affiliates as a U.S. receipt is being
considered.)

From the balance of payments view-
point, the return to the United States
on direct investment was $9.5 billion
in 1971. This gave a rate of return of
12.1 percent on the yearend 1970 value
of U.S. direct investment of $78.2
billion, 1 percentage point higher than
the 1970 rate of return. The rate varies
considerably by area and by industry.
Petroleum affiliates in the developed
countries show & very low rate, while
petroleum affiliates in other areas show
a very high rate. This reflects the fact
that transfers of oil to affiliates in con-
suming areas from affiliates in other
areas are priced so as to show most of
the petroleum firms’ profits occurring

Table 9.—Direct Investment Receipts of Royalties and Fees,! by Area and Major Industry

[Miltions of dollars]

1964 1969 1970 7 1971 »
Royalties, | Manage- Royalties, | Manage- Royalties, | Manage- Royalties, | Manage-
. license ment license ment license ment license ment
Area and industry Total fees, and fees and Total fees, and | fees and Total fees, and fees and Total fees, and fees and
rentals service rentals service rentals service rentals service

charges charges charges charges
Allareas. ... .. .. ... ... 1,013 521 492 1,682 943 739 1,919 1,092 826 2,169 1,235 934
Petrolenm. 116 13 103 195 34 161 216 34 82 259 31 228
Manufactu 479 210 269 868 518 350 1,002 635 367 1,116 756 360
Trad_e _______ 58 22 36 133 77 56 1 90 65 200 116 84
Foreign film rentals__ 257 b7 P 288 288 | aeooe 299 209 | ... 295 295 | o
Other industries..........___..__ 103 19 84 198 26 172 247 35 212 300 38 262
190 68 121 302 126 176 357 165 192 397 186 211
15 *) 15 20 1 19 17 1 16 20 1 19
124 35 89 187 82 105 225 116 109 256 137 120
9 3 ] 14 6 8 15 6 9 16 7 10
27 27 |- 34 34 | . 37 37 |o.C 37 b 7 T,
14 3 1 47 3 44 63 6 57 67 4 63
2416 2257 159 709 499 211 810 568 242 936 654 283
Evuropean Economic Community_. 2150 284 66 353 267 86 413 314 99 506 376 129
Petroleum._.._.. - 8 *) 8 22 1 21 31 1 30 48 2 46
Manufacturing. - 127 79 48 249 200 49 287 237 50 325 290 34
rad_e ............ - ] 4 2 24 17 7 30 21 9 53 27 26
Foreign film rentals. ... . @) [ T . 44 44 | .. 48 48 | .. 45 45 |,
Other industries......_.__....._. 9 8 14 5 9 17 7 10 35 12 23

Other Europe, including United
Kingdom..___.___.__.. ... ... 2155 263 93 357 232 125 398 254 143 431 277 153
Petroleum.........___.. .. 8 1 8 26 3 23 27 4 © 23 39 4 35
Manufacturing 109 50 59 206 123 83 229 139 90 235 150 85
Trade 15 6 9 38 34 4 41 39 2 47 52 -5
Foreign film rent: ® [ T I 65 65 0. ... 63 63 .o 64 64 oo ...
Other industries__.. 23 6 17 22 7 15 37 8 29 47 8 39
Latin American Republics and other

Western Hemisphere......._..___ 192 80 112 302 133 169 318 143 175 336 158 178
Petroleum._________.....___.__. 32 2 30 41 9 32 38 6 32 40 4 36
Manufacturing. 64 25 39 107 50 57 115 62 53 127 76 51
Tradp .................. 17 6 11 28 11 17 33 13 20 37 16 21
Foreign film rentals_.__ 44 [ 3 T, 57 .1 54 B4 | 54 [:; 3 (R,
Other industries..._....._____.__ 35 3 32 69 6 63 78 7 70 78 8 70
Otherareas._.._.__._._..__...__._.__. 215 115 99 368 185 183 434 216 217 500 237 262
Petroleam. . ..._.___.__.____.._. 51 9 42 86 20 66 103 22 81 C112 20 92
Manufacturing. - 55 21 34 118 63 56 145 80 65 173 103 70
Tra@e ____________________ - 11 4 7 29 9 20 37 12 25 54 13 41
Foreign film rentals..____ . 78 b2 30 I, 62 [i7 2 97 L 0 P 95 95 |
Other industries____..________... 20 3 16 72 31 41 52 6 46 66 6 60
r Revised. » Preliminary. *Less than $500,000, 2. Breakdown of foreign film rentals for European Economic Community and other Europe

1. Table has been revised to include foreign film rentals received by companies from direct

investment affiliates.

not available; ainount is included in Europe total.
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in the “other areas’” because of tax

considerations and pricing agreements
with the governments of producing
countries. For both manufacturing and
the “other industries” shown in table 3,
the rate of return from affiliates in
developed countries exceeded that from
affiliates in other areas. ‘
The three rates of return are plotted
for the years 1960 through 1971 on
chart 10. Over the period as a whole,
all the rates of return tended to move
up. The increase was sharpest on the
balance of payments basis and slowest
on the adjusted  earnings Dbasis.
(Adjusted earnings excludes the fast-
growing royalties and fees component.)
On all three measures, the growth in
the rate of return to the United States
was interrupted in 1964 and 1965 by
the impact of a slowdown in economic
growth abroad, and the uptrend was
not resumed until 1968. The rate of
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return on the balance of payments
basis was least affected, as growth in
income transferred to the United States
was maintained while the growth in
reinvested earnings (which are not
included in this measure) slowed.

The rate of return on U.S. direct
investments was higher in 1971 than
in 1970 on all three measures, mainly
reflecting the large increases in the
return. from petroleum affiliates in
producing areas. The rates of return
from manufacturing affiliates in 1971
showed little change from 1970 as
the effect of an increase in returns
was about offset by the growth in the
value of investments. The rates of
return on manufacturing investments
in 1971 remained higher in developed
countries than in the other areas
despite the economic slowdown in
the developed areas.

Technical Note

THE various direct investment earn-
ings items shown in tables 3, 4, 7A,
and 7B are defined here and their
derivation and relationship to each
other are shown:

1. Net earnings of foreign corpora~
tions: The U.S. parents’ share in the
earnings of their foreign subsidiaries
after provision for foreign income taxes,
preferred dividends, and interest pay-
ments.

2. Net earnings of foreign branches:
The earnings of foreign branches of
U.S. companies after provision for for-
eign income taxes but before depletion
charges or provisions for U.S. taxes.
Included with net earnings of branches
are the U.S. share in the net earnings
of foreign partnerships, sole proprietor-
ships, and other types of unincorpo-
rated foreign organizations. The total
amount of net branch earnings is
assumed to be repatriated to the

United States and is a balance of pay-
ments inflow. To the extent that
branch earnings are in fact left abroad,
they are implicitly entered in the U.S.
balance of payments as capital out-
flows that offset the inflow of repatri-
ated earnings.

3. Earnings: Net earnings of foreign
corporations plus net earnings of foreign
branches.

4. Gross dividends on common stock:
Dividends on common stock paid out
to U.S. parents by foreign corporations,
before deduction of withholding taxes
paid to foreign governments.

5. Foreign withholding tax: A tax on
common stock dividends withheld by
the payor at the time the dividends
are paid; distinguished from an income
tax, which is imposed on the earnings
of a business. Taxes are also withheld
by the payor on payments of interest
and preferred dividends, but both
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interest and preferred dividends are
reported to the BEA International
Investment Division net of such taxes;
therefore, our data on withholding
taxes relate only to those on common
stock dividends.

6. Dividends: Dividends on common
or voting stock only, paid by foreign
affiliates to U.S. parents, net of foreign
withholding taxes (item 5); dividends
are a balance of payments income flow
item.

7. Preferred dividends: Dividends
received by U.S. parents on preference
or non-voting shares, after deduction of
any foreign withholding taxes. Pre-
ferred dividends are a balance of pay-
ments income flow item. Preferred
dividends are treated in the same way
as interest in these accounts even
though on the foreign company’s books
they are not charged as an expense.

8. Interest: Interest received on
intercompany accounts or on long-term
debt of foreign affiliates held by U.S.
direct investors, after deduction of any
foreign withholding taxes. Interest is
not included in earnings (item 3) since
it is deducted as an expense item by the
foreign firm, but it is a balance of pay-
ments income flow item.

9. Interest, diwvidends, and branch
earnings: The sum of dividends (item
6), preferred dividends (item 7), and
interest received by or credited to the
account of U.S. direct investors (item
8)—all net of foreign withholding
taxes—plus branch earnings after for-
eign taxes (item 2); all before U.S.
taxes.

10. Reinvested earnings: Net earnings
of foreign corporations (item 1) less
gross dividends on common stock
(item 4).

Derivation and Relationship Based on 1971
Preliminary Data

[Millions of dollars]

1. Net earnings of foreign corporations.. 7,098 reported
2. Net earnings of foreign branches.____ 3,130 reported
3. Barnings_ _ .. ... 10, 228=1+4-2
4. QGross dividends (on common stock). 3,982=5-6
5. Foreign withholding tax (on common

stock dividends)__ ... __._____._..._ 448 reported
6. Dividends (on common stock) ... 3,534 reported
7. Preferred dividends. . _____.__________ 10 reported
8, Interest. - ..o oL 612 reported
9. Interest, . dividends, and branch

earnings. ... e emmeean
. Reinvested earnings. . _.._.__.....__.

—
(=3

3,116=1-4 or
3-2~4

7,286=2+6+74+8 |
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Sources and Uses of Funds of Nonfarm
Nonfinancial Corporations; Size and Composition
of Personal Saving

Estimates of the sources and uses of funds of nonfarm non-
financial corporations are shown in table A for the period 1971-I
to 1972-II. Table B shows data for 1971-I to 1972-II on the
volume and composition of individuals’ saving. Data for both
tables back to the beginning of 1967 were published in the August
1972 Survey. Revised tables for years prior to 1967 are available
upon request from the Flow of Funds Section of the Board of
Governors of the Federal Reserve System, Washington, D.C.
20551.

The source of the figures in tables A and B is the Flow of Funds
Accounts prepared by the Board of Governors of the Federal
Reserve System. The figures are shown here for the convenience
of SURvVEY readers. »

Table A.—Sources and Uses of Funds, Nonfarm Nonfinancial
Corporate Business, 1971-72

{Billions of dollars]
1971 1972
I II I v I II
Seasonally adjusted at annual rates

Sources,total__.________ _ ____..__. 118.2 | '122.2 | 135.2 | 130.4 | 137.2 139.7
Internal sources ! _____.______.___...._. 62.1 66.6 67.2 72.4 72.5 77.7
Undistributed profits ._.__._...__._.. 12.0 14.5 14.8 16.4 17.3 18.5

Corporate inventory valuation
adjustment. . ______ . ______ —4.7| ~4.4) —58| —3.9| —6.5 ~5.5
Capital consumption allowances !_.___ 54,8 56.5 58.2 59.9 61.7 64.8
External sources..................._... 56.1 55.6 68.0 57.9 64.7 62.0
StoekS . oL 9.0 15.7 17.0 12.1 10.5 16.2
Bonds2 ... 24.1 20.1 14.9 18.5 11.2 13.0
Mortgages.._... 8.7 1.1} -13.3 11.6 14.3 15.7
Bank loans, n.e.c. —-1.3 2.8 11. 4 .4 9.4 8.0
Other loans. 511 —=L2 .8 .2 6.1 4.7
Trade debt. 6.8 —15 2.8 4.8 13.2 9.8
Profits tax liability. 3.0 10.0 1.9 L1 .5 —4.6
Other Habilities_...............______ 8 —l4 58 9.3 —.6 -7
Uses,total...._________._____...____ 105.9 | 110.8 108.5 101.7 128.1 125.8
Purchases of physical assets____________ 82.4 87.6 83.2 87.7 9.8 100.1
Nonresidential fixed investment.___.__ -76.4 78.6 78.8 8.5 88.4 90.2
Residential structures 4.9 5.1 5.7 5.4 7.1 6.4
Change in business inventories.._ .. _ 1.0 4.0 ~-12 .7 -7 3.6
Increase in financial assets_____________ 23.6 23.2 25.3 u.0 33.3 25.6
Liguid assets_ ... ... .._.__ 7.9 13.7 13.6 7.4 5.1 12,0
Demand deposits and currency - 4.1 8.3 1.6 4.1 4.9 3.4
Time deposits_ . ______________ 2.2 4.8 2.5 —6.9 1.8 2.8
U.8. Government securities. —.8 4.9 3.6 31| —-6.2 2.0
Open-market paper_______ 1.4 —53 4.9 6.2 3.7 2.8
State and local obligations 1.0 1.0 1.0 1.0 1.0. 1.0
Consumer credit...._.______ 1.5 1.9 19 1.9 2.6 15
Trade credit..__..._.._. 7.9 1.8 3.6 2.8 19.4 13.2
Other financial assets 2. ______....._. 6.4 58 6.2 2.0 6.2 -11
Discrepancy (uses less sources). . __ —12.3 ) —11.4} —26.7{ —28.6 | —9.1| —13.9

1. The figures shown here for “internal sources,” ‘“undistributed profits,” and “capital
consumption allowances” differ from those shown for *‘cash flow, net of dividends,” “undis-
tributed profits,” and “capital consumption allowances’ in the gross corporate product table
(p. 14 of this issue of the SURVEY) for the following reasons: (1) these figures include, and the
statistics in the gross corporate product table exclude, branch profits remitted from foreigners;
net of corresponding U.S. remittances to foreigners; (2) these figures include and cash flow in
the gross corporate product table excludes, the corporate inventory valuaticn adjustment;
and (3) these figures exclude, and the gross corporate product figures include, the internal
funds of corporations whose major activity is farming.

2. Foreign investment excludes amounts financed by bond issues abroad, and bond issues
outside the United States are excluded from financial sources of funds above,

Source: Board of Governors of the Federal Reserve System.
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Table B.—~Amount and Composition ot Individuals’ Saving,!

1971=72
(Billions of dollars)
971 1972
I I I v I I
Seasonally adjusted at annual rates
1 | Increase in financial assets . ___.__...._. 87.9 | 99.0 | 90.6 { 106.1 { 103.0 | 126.1
2 Currency and demand deposits...._. 15.1 86| —1.4) 1,1 | 125] -20
3 Savings accounts. . _.__..____ 00.9 | 651 7.3 70.6 | 92.1 73.1
4 Securities... .. . .. —63.5 | —6.2 3.4 |~10.8 |-27.1 16. 4
5 U.8. Savings bonds. _. - 19 2.7 2.4 2.6 3.2 3.4
6 Other U.S. Treasury securities._...}—40.7 {—~11.3 [~16.4 | ~9.0 |—20.6 —.2
7 T.8. Government agency securities.|—18.4 | —4.5 .9 ~12} =53 2.2
8 State and local obligations_ . ... _.__ 5.0 4.5 7.2 3.0 4.2 7.0
9 Corporate and foreign bonds__ 11.2 7.0 9.0 3.1 41| 2.9
10 Commercial paper..___.... —7.7 | =41 2| ~4.0| -3.8 .3
11 Investment company shares —2.0 2.7 2,0 25| —2.7 2.0
12 Other corporate stock.. ... _.____ -12.9| -84 20} —7.8} —61 1| —-1.2
13 Private life insurance reserves........ 6.1 6.6 6.8 6.8 7.2 7.2
14 Private insured pension yeserves. ... 3.3 3.3 3.3 3.3 3.3 3.3
15 Private noninsured pension resérves. .| 8.2 7.5 5.1 8.2 3.2 7.4
16 Government insurance and pension
- 10.3 ] 10.8 85 9.5 4.5 15.6
17 7.6 3.4 7.7 7.4 7.3 5.1
18 | Gross inventory in tangible assets. 159.0 | 164.9 | 172.5 | 174.2 | 182.6 | 188.3
19 | Nonfarm homes.. . ....._._.._.. 22.3| 263 | 26.7| 20.2| 29.6 | 324
20 Noncorporate business construction
and equipment_ .. __.______..__._. 3311 3851 87.2| 87.9| 40.8 40. 6
21 Consumer durables. 99.8 | 101.9 | 106.1 | 106.1 | 111.0 | 113.9
22 Inventories. . .. ..o _oooooooioo. 3.9 2.7 2.5 1.0 1.1 1.4
23 | Capital consumption allowances. _.__._. 117.8 | 119.9 | 122.3 | 124.8 | 127.1 | 131.3
24 Nonfarm homes_.._____...._.....- 9.3 9.3 9.4 9.5 9.6 1.0
25 Noncorporate business plant and
equipment.___.______.._________..._ 2371 24.2 1 248 254 | 258 26.8
26 Consumer durables. ... ... 8481 86.4 | 8.1 90.0| 9.7 93.5
27 { Net investment in tangible assets______. 41.2 | 45.0( 50.1} 49.3 | 55.4 57.0
28 Nonfarm homes_ ... ..o croaoun- 12,91 16.0] 173} 19.7| 201 21.5
29 Noncorporate business construction }
and equipment.. ... ..o .o 9.4 1.0 124} 125} 150 13.8
30 Consumer durables. ... _._._....._- 150 | 15.5] 18.0| 16.2 | 19.3 20.4
31 Inventories. . oo il cinneooan- 3.9 2.7 2.5 1.0 1.1 1.4
32 | Increaseindebt ... ___.._.___._.__._. 40.7 | 59.0| 64.2| 73.7{ 76.6 86.2
33 Mortgage debt on nonfarm homes..._1 13.9 | 23.4| 20.1} 3.7 | 2.5 37.0
34 Norcorporate business mortgagedebt . 10.2 | 11.3 | 12.2| 1L.4| 12,6 13.1
35 Consumer eredit_ ... ... 4.0 9,0{ 126 [ 145 13.9 17.5
36 Security eredit. . _______.____._____ 1.8 3.0 .6 3.0 8.2 6.9
37 Policy loans.. ... .- .9 .9 1.1 1.0 .7 1.3
38 Otherdebt. . _____ ... 9.8 11.4 87| 12,2 13.6 10.3
39 | Individual saving (1+-27—32)._......... 88.5 | 85.1 76.5 ] 81.7 ) 819 96.9
40 | Less: Government insurance and pen-
SION reserves. . .ooeooooooaa- 10.3 | 10.8 8.5 9.5 4.5 15.6
41 Net investment in consumer
durables._.___._.___._._....... 150 | 155 18.0| 16.2| 19.3 20.4
42 Capital gains dividends from in-
vestment companjes. .._._____. .1 1.2 1.2 .6 1.0 1.4
43 ~ Net savings by farm corporations.] —.1 -1 .0 .0 .0 .0
44 | Equals personal saving, flow of funds
account basis ... _.__.___._.___. 63.2] 57.6 | 48.8 55.4| 57.0 69.4
45 | Personal saving, national income and
product account basis.__.__._.____.__ 59,3 64,1 | 61,0 59.3| 557 50,1
46 | Difference (45-44) ... ... ___.. ~3.9 6.5 12,2 3.9 —1L4} —-9.3

1. Combined statement for households, farm, and nonfarm noncorporate business.
Source: Board of Governors of the Federal Reserve System.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of Business SraTistIcs, biennial statistical supplement to the Survey
oF CurrENT Business. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly
series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
Business STATIsTICSs went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inclusion in the 1971 volume appear in the monthly SUrRVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Busingss StarTisTics; they appear in the main deseriptive note for each series, and

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the eourtesy of the compilers, and are subject to their copyrights.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

1969 | 1970 ! 1971 1969 1970 1971 1972
Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are ag shown in TIX l v I [ I I 111 l v 1 l I l I , v I l II l 111
the 1971 edition of BUSINESS STATISTICS Annual total
. Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT{
Gross national produet, totalt._..______- PR, bil.$..| 930.3 | 976.4 |1,0504 | 941.7 | 9489 958.0 | O7L7 | 986.3 | 980.7 | 1,023.4 | 1,043.0 | 1,086.9 | 1,078.1 | 1,100.1 | 1,139.4 |r1,164.0
Personal consumption expenditures, total____do__._| 579.5 | 616.8 | 664,9| 583.7 | 59441 6041 613.4| 623.0| 626.5] 648.0 ) 660.4 | 670.7 | 680.5 | 696.1| 713.4 | - 728.6
Durable goods, total @ ... ... .. ... do_...| 90.8 90.5 | 103.5 90.6 91.4 90.2 91.6 92.6 87.5 99.8 | 1019 { 106.1 | 106.1 | 111.0] 113.9 | 7 118.6
Automobiles and parts.......___.. —do__...| 40.2 37.3 46,7 40.2 40.6 37.8 39.2 39.4 33.0 44.9 454 48.8 47.9 49.9 51.3 | r548
Furniture and household equipment___._ do....| 3871 39.0 42.0 37.1 37.5 38.7 38.8 38.8 39.6 41,0 41.4 41.9 43.5 46.5 46.8 | r47.9
Nondurable goods, total @ __._______. ... do.._.| 245.9| 26441 2781 | 247.3 | 251.1] 257.8| 262.4| 266.3) 271.3] 273.4| 277.2| 278.5| 283.4( 288.3 | 297.2 | r302.0
Clothing and shoes__.. --Qo._..| B50.2 52.0 56.9 50.7 51.1 51.1 51.8 517 53.6 55.1 56.7 57.4 58.5 59.4 615 626
Food and beverages. Jdo_.p 120.6) 132.1} 136.41{ 120.8( 122,61 128.0| 131.2 | 133.9 | 1352 135.1 | 135.9( 136.6 | 137.9| 140.3 | 144.1 | r1458
Gasoline and 0il..... .. o.___.._lolllo do._.. 20.9 22.2 23.5 21.2 21.5 21.8 22.0 22.3 22.8 23.0 23.0 23.5 24,3 24.6 24.5 | r25.4
Serviees, total @ ... do....{ 242.7 | 261.8 | 2833 ] 2458 | 251.9{ 256.1 | 259.4 | 264.1| 267.7| 2748 | 2813 | 286.1| 200.9 | 2096.7 | 302.4 | »308.0
Household operation._ do....| 33.8 36.3 39.5 34.0 35.1 35.3 35.9 36.9 37.2 38.0 39.1 40.0 40.7 41,2 42,71 440
Housing._ .. oo do....| 841 90.9 99.2 85.0 87.2 88.7 90.1 91.4 93.4 95.8 98.1 | 1003 10251 1042 | 106.1 | r 108.1
Transportation. ... ..o __.oole.os do__..| 16.6 18.2 19.9 16.8 17.1 17,7 18.0 18.5 18.8 19.3 19.8 20.2 20. 4 21.0 21.5 21.9
Gross private domestic investment, total____. do.__.] 139.0 | 137.1( 1520 | 143.8! 137.9| 1329 | 137.7| 139.9| 137.8] 143.9| 153.0| 152.2 ) 158.8] 1631 | 177.0 | r183.2
Fixed investment. .. .. .oooocaoooooos do___.| 13L1| 132.2 | 1483} 133.2 | 132.3] .13L.4, 131.4| 133.7| 132.1| 139.0 | 146.4 | 150.9} 157.2 ]| 167.7| 172.0 | r175.2
Nonresidential. - do.___ 98.5 100.9 | 105.8 | 100.2 [ 10L.4] 100.2 | 101.7 | 103.4 98.5| 101.9| 1050 106.3 | 109.81 116.1 119.2 { r120.7
Struetures_ oo -- do.._.| 342 36.0 38.4 35.4 36.8 35.5 36.1 36.2 36.3 37.6 38.3 38.7 38.8 41.3 42.0 | r41.8
Producers’ durable equipment do_...| 643 64.9 67.4 64.8 65.7 64.8 65.6 67.2 62.1 64.3 66.7 67.6 71.0 74.8 77.2 | r79.0
Residential structures. ... l.___.. do..__| 382.6| 3L2 42.6 | 33.0| 309} 3L2| 297} 80.3| 33.6| 870 44| 445| 47.3 51.6 52.8 | 544
Nonfarm. - 32.0 30.7 42.0 32,0 30.5 30.6 29.4 29.9 33.0 36.6 40.9 43.9 46.7 51.0 2.1 r53.7
Change in business inventories.. 7.8 4.9 3.6 10.6 5.5 1.5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 .4 5.0 7 8.0
NORAT oo o oo 7.7 4.8 2.4 10.6 5.4 1.4 6.2 6.1 5.6 3.9 5.1 -2 .8 .1 4.3 79
Net exports of goods and services_._...____.__ 1.9 3.6 .7 2.6 2.7 3.6 3.9 4.0 2,8 4.5 .1 Al =21] —~46] —52) —34
Exports. - 55.5 62.9 66.1 58.1 59.2 61.5 63.0 63.7 63.2 66.3 66.7 68.5 63.0 70.7 70,01 r744
b 46007 o AT 53.6 59.3 65.4 55.6 56.5 57.9 59.2 59.8 60.4 61.8 66. 6 68.2 65,1 5.3 7.2 r71.8
Govt. purchases of goods and services, total._do_.._{ 210.0 | 219,0 | 232,8 | 211.6 | 214.0{ 217.3 | 216.7 | 219.5 | 222.6{ 227.0 | 229.5 ! 233.6 | 240.9| 249.4 | 254.1 | r 255.6
Federal 98.8 96.5 97.8 99.3 99, 4 99.7 96.2 95.2 95.0 96.2 96.3 97.9 1 100.7 § 105.7 | 108.1 [ r105.4
National defense. _ - - 78.4 76.1 714 79.4 78.9 78.9 74.7 73.8 72.9 72.5 71.2 70.1 719 76.7 78.6 | r75.1
State and Yoeal .. icicooaoo 1112 | 122.5 185.0 ) 112,83 ) 114.6} 117.6 | 120.5) 12483 | 127.6| 130.8 | 133.3 | 135.7 | 140.2 | 143.7 | 146,0 | r150.2
B¥major type of product:{
inal sales, total. .o .. .o .o ..o do__..| 922.5 | O7L.5 11,0467 | 9311 943.41 056.4 | 965.5{ 980.2 | 984.1] 1,018.5 | 1,036.4 | 1,065.6 | 1,076.4 | 1,108.6 | 1,134.4 |r1,156.0
Goods, total_.._. _do....| 449.7 | 467.0 | 491.8 | 451.8 | 458.0 | 462.3 | 467.3 | 472.7 | 465.6 | 482.2 | 485.8 | 496.2 | 503.1]| 517.2 532.1 | r 5424
Durable goods.... do....| 1823 | 183.0 194.6 } 183.0 1847 | 184.4| 1852 187.4 | 174.8 189.6 ) 191.0 | 197.7) 200.1{ 208.8 | 214.6 220,7
Nondurable g00a4S. .- eenocaaoas do....{ 267.4| 2840 297.3 | 2688, 273.3| 277.8| 282.1 285.2 | 290.7 292.6 ) 2948 ) 2985 303.0 | 308.4| 317.5 | r321.7
Services..... 377.9 | 409.2 383.2 ) 391.9| 400.6 | 405.1 | 412.2 | 418.7 | 431.3 | 441.1| 446.7 | 456.3 | 467.3 | 477.3 | r487.3
Struetures. .. oo oococaciann 94.9 95,4 1110 . 1 93.4 93.5 93.1 95.3 99.8 ) 105.0 | 109.5 | 112.7 ), 117.0 ]| 124.2{ 125.0 | r126.3
Change in business inventories 7.8 4.9 3.6 10.6 5.5 15 6.3 6,2 5.7 4.9 6.6 1.3 17 4 5.0 r8.0
Durable goods 5.0 1.9 11 6.5 3.7 1.0 1.6 6.0 -9 3.7 3.6 —-10| ~19 4 3.0 r 5.4
Nondurable goods. . oo ooaooooooenan do.._. 2.8 3.0 2.6 4.1 1.9 5 4.7 .2 6.6 1.2 3.1 2.3 3.5 .0 2.1 r2.6
GNP in constant (1958) dollars}
Gross national product, totalt... .. .....oo.____ bil.§._1 725.6 | 7221 74L7} 720.2| 7251 | 720.4| 728.2 | 726.8| 718.0| 7319 737.9| 7425 7545 766.5| 783.9 |r796.1
Personal consumption expenditures, total___..do.._.| 469.1 | 477.0 | 495.4 | 469.5 | 472.2 | 4741 | 476.9 | 480.2 | 476,5| 488.2 | 493.0{ 497.4| 503.2 | b611.0| 520.9 | 528.7
Durable goods.. . do._._| 856 83.1 92.1 85.0 85.4 83.8 84,7 84.9 78.9 88.8 90.0 94.2 95,4 98.6 | 100.7 | r 104.5
Nondurable g00dS. ... couoon oo do..__| 200.3) 207.0 | 2il.1} 2012 201.5| 204.4| 206.0 | 207.7 | 209.9] 210.0 | 211.2| 210.5 212.8 | 214.7 | 220.1 | r221.9
Services. -e--doo...| 182.2 | 186.8 | 192,2 | 183.3 | 185.2| 1859 | .186.2 | 187.6 | 187.8| 189.3 | 191.8 | 192.8 | 195.0 | 197.7 | 200.0 | r 202.3
Gross private domestic investment, total..._. do.___| 110.5] 1040} 108.6 ) 114.0; 107.4| 102.0,; 12056 106.2 | 102.2| 1050 | 110.0 | 107.8| 1120} 116.6 ] 122.0 | r 1255
Fixed investment e~ c e ——— do..._{ 103.8 99.9 106.91 104.6 | 102.8 | 101.0| 100.0 | 101.3 97.4| 101.2( 1047 106.6 | 111.3 | 116.3 1i8.0 | r 119.3
Nonresidential ... . ... ... do._._| 80,1 77.6 76.8 80.9 80.9 78.8 78.9 79.3 73.6 75.3 76.4 76.4 79.2 82.2 83.6 | rg4.2
Residential structures...- --do_.__ 23.7 22.3 28.1 23.7 21.9 22.2 21.1 22,0 23.9 25.9 28.3 30.1 32.1 342 34.4) r3s51
Change in business inventories_.._.....___. do._.. 6.7 4.1 2.6 9.4 4.6 .9 5.6 4.9 4.8 3.8 5.3 7 7 .3 3.9 r6.2
Net exports of goods and services.....ocoaco.- do.... 2 2.2 .1 N .8 1.9 2.0 2.9 19 2.7 -7 1) ~1.8) -33| —2.8) r—7
Govt. purchases of goods and services, total__do. 145.9 | 139.0 1 137.6 | 146.1 | 144.6 ]| 142.4 | 138.6 | 137.5| 137.3| 136.1| 1357 | 137.6 | 141.1| 142,21 143.9 | r 142.6
ederal. ... 73.5 64.7 60.8 72.3 7.5 69.0 64.8 62.9 62,1 60,2 59.7 61.0 62.3 62.8 63.7 ] r60.8
State and local.. 72.4 74.3 76.8 72,7 73.1 78.5 78.8 74.6 75.1 76.9 76.0 76.7 78.8 79.4 80.3 | ~8L8

* Revised. » Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1969 (see p. 16 fI. of the July 1972 SURVEY);

487-759 O - 81

revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972 SURVEY.
@ Includes data not shown separately.
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S92 SURVEY OF CURRENT BUSINESS November 1972

1969 | om0 | 1971 | 1969 1970 1971 1972

Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total v I I 111 v 1 I 111 v I I III v

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Dato Seasonolly Adjusted at Annual Rates

National income, totalt.  oceemmomeecannees bil. §..| 766.0 | 798.6| 886.7| 78L0| 787.5| 796.7| 806.3] 804.1| 8345 5.4 860.8 | 876.2} 903.1 | 922.1 |»ou31
Compensation of employees, totalf. . . ... do....] 566.0 603.8 644,11 5852 594.3| 600.7 | 600.0) 611.2} 628.6| 639.6 | 648.0| 660.4) 6827 | 697.8 | r710.2
Wages and salaries, total .. ._..._.. do__! 509.7| 541.9] 573.5| 526.8) 534.9| 539.5| 546.1| 547.2) 560.4 | 569.6 | 576.5 | 587.3
L Go| d056| das| ador| sise| 4225 | 451 | 430.0| 4207) 430.8| 447.0| 4506 | 460.0| g | eavd[76806 |
Military._ . do___| 19.0 19.6 19.41 196 202 19.6| 19.4| 19.0| 19.8| 194 188 19.4| 208 205| r204 | 177
Government civilian. ... do....| 851 95.5| 106.4] 85| 922 oa7| 9067| 98.5| 100.3| 103.3] 106.0| 107.0| 110.0| 1324 |r1254 | 7 -
Supplements to wages and salaries._..... do....|] 56.3 619 70.7 58. 4 59.5 61,2 62.8 63.9 68.2 70.0 718 73.0 76.1 77.8 | r708 |07
Proprietors’ income, total @ ... do._._| 67.2 66,8 70.0 67.2 67.7 67.1 66,6 65.8 63.1 69. 3 70.7 718 733 35 L
Business and professional @ . ... do....| 80.8 499 52.6| 49.8) 40.7) 00| 50.1| 49.9] L8| 624 3.1 53.8] b643) Ba4| e |
arm. odo.__.] 167 16.9 17.3| 174 Bo| 11| 165! 19) 68| 169) 76| 81| 191| 187 1|
Rental income of Persons. ..o --camvmnvecns do_..| 226 23.3 205| 220) 20| 232| 284) 238| 239) 204) 208| 20| 22| 202| 2wz| T

Corporate profits and inventory valuation agjust-
1!

ment, total_ 1.$..] 79.8 69,9 78.6 73.5 69.3 7.5 72.0 66. 9 76.6 80.1 78.3 79.4 81,8
By broad industry groups: .
Financial institutions_. .. oo do.... 12,4 4.5 16.7 12,4 12.8 14.0 16.0 16,1 16.6 16.4 17.0 16.6

Nonfinaneial corporations, total.
Manufacturing, total .. ...
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Jdo. 1| 366 27.7 30.,0| 32.8| 204 209| 289] 226| 309| 32| 301 312

—
NS

Nondurable goods industries. . do.... 17.7 16.7 16.8 17.1 16.4 17.0 17.2 16.4 16.6 16.8 16.9 16.9 7
Durable goods industries.......... do....{ 188 1.0 141 16,7 13.1 13.0 1.7 6.2 14.3 4.4 13.3 14.3 17.7
Transportation, communication, and gublic .
UtTHEIOS o oo mnn il $..| 10.1 7.6 8.2 9.3 8.0 7.4 7.8 7.2 7.8 8.8 8.5 7.6 7.8
Al other industries ..o coooo do._..| 20.7 20.1 229} 190} 191] 201 20.3| 209 22| 237| 226| 239] 220
Corporate profits before tax, total_........ do....{ 849 74.3 83.3 80.5 75.8 75.2 76.6 69.6 81.3 84.5 84,1 83.2 88.2
Corporate profits tax liability. do.._.j 40.1 4.1 37.3 38,4 343 34.6 35.4 32,2 38.0 38.6 37.5 35.3 38.8
Corporate profits after tax Jdo._..| 44.8 40.2 45.9 42,1 41. 4 40.6 41,2 37. 4 43.2 45.8 46,6 48.0 195
Dividends_ ... 2031 248| 26.4) 207] 248] 247! 209 207| 255 25.4| 25| 22| 20
Undistributed profits. 20.5 15.4 20.5 17.41 16.6 15.8 16.3 12.7 17.7 20,4 210 22.7 2.5
Inventory valuation adjus —=5.1 —4.4 ~471 -7.1] —6.4) —3.7| ~46| 28] —47| —44| —58| —39} 6.5
Net interest -l 305 34.8 85| 32.3| 332] 342 35.3| 365| 37.3| 381i] 80.1| 397} 401
DISPOSITION OF PERSONAL INCOME {
Quarierly Date Seasonolly Adjusted at Annual Rates
Personal income, total. . - -ooeococooooans . 750.9 | 806.3| 86L4| 774.3| 785.7! 806.1| 813.4| 819.8| 833.0| 858.1{ 867.9 .
Less: Personal tax and nontax payments__..d 66| 167 117.0] 12| 17.8| 19.0| 43| 158| 112.3| 1152| 175 %ﬁ 5 1965 | 1308 | ol
Equals: Disposable personal income_._. 634.4 | 689.5| 744.4| e56.1) 667.9| 687.2| 699.1| 704.0| 7257 | 742.9| 750.4 | 758.5| 770.5| 7826 |-708.8 |- TlC
Less: Personal outlays®. ... 506.2 ) 634.7 683.4) 611.6| 62L6) 631.2| 64L.1) 64481 6664 | 6788 | 689.4) 699.2) 714.9| 7325 |*748.0 | . .-
Equals: Personal saving§..--cc.ooeoon 38.2 54.9 60.9 4.6 46.3| 559 58.0 59.2 59.3 64.1 610 50.3 5671 50.1] r50.8 1 . -
NEW PLANT AND EQUIPMENT
EXPENDITURES
Ul}\al‘lijufltedt quarterly or annual totals: bil. $ . o121 .47
Allindustries. _ .. oo o o . 5. 56 79.71 . 21.48 . 20,33 | 20.26 | 21.66| 17.68 | 20.60 | 20,14
Manufacturing, .-~ do| 36| sves| 09| 12| Tis| sis| 7.09| se6| 6eo| 75| 7.31| i poy| Zo| =12
Darable goods industries 1. Jdo.-l7| 96| 1580 | 14151 459| 3.59| d408| 87| 426| 31| 352! 340 12| 30| s7i| 400| 460
Nondurable goods industries ¥-........ do._._| 1572| 16.15| 1684) 4.53] 3.66| 4.07| 412| 440| 358 | 403| 391 432| s3] 302| 415| 4.5
Nonmanufacturing. . ... .. ... .. do....| 43.88 47.76 51.22 | 12.34] 10.32 ) 12,18 | 12,27 | 12.99| 10.99 | 13.06 | 1283 | 14.35{ 12.77 | 14.38 | 14.41 | 15.89
Mining . — e do.... 1.86 1.89 2.16 .49 .45 .47 .46 .50 .49 54 .55 .89 .58 .61 .60 .65
Railroad...._. do....| 186 178 1.67 .55 .42 .47 .46 .43 .34 .47 .42 -45 .48 -48 .43 .43
Alir transportation. . do___| 231 3.03 1.88 .64 .73 .80 .74 .76 .34 .60 .39 -56 .50 .73 .58 .70
Other transportation.. do__..| 168 123 138 .44 .28 .31 .30 .33 .28 .36 .87 .37 .82 .39 .37 .30

et | 1814 1530) 3.23] 2.54| 3281 388| 374 31| 383] a407| 4291 363| 42| 4501 4.9
804 | 1065| 12.86| 261] 2.15| 25| 2.79| 3.12f 27| 32| 33| 360 319 36| 362 411

2.67 2.49 2.44 .62 .39 .69 .78 .63 .41 .63 .71 .69 .44 .62 .84 .86
Communieation_. .. 8.30 10,10 10.77 2.39 2.14 2. 59 2. 56 2.81 2. 50 2.81 2.62 2.84 2.72 2.96 |
Commercial and other...._. 16.05 16. 69 18.05 4.60 3.76 4,26 4,18 4,42 3.94 4.4 4,42 5.26 4.56 4,98 | 27.92| 28.86

Seas. adj. qtrly. totals at annual rates:
Al industries_ - ... A 78.22 | 80.22| 8L..88 | 78.63) 79.32| 81.61| 80.75| 83.18| 86.79 | 87.12 | 160,38 | 191,84
Manufacturing - 3 32,44 ] 32.43| 3215 30.98{ 30.46| 30.12| 20,19 30.35] 30.09 )| 30.37 | 32.62| 33.22
Durable goods industrie 3 3 3 3 3 3 N 3 3
Nondurable goods indus 16.05 16.11 16.40 { 16.05 16. 25 16. 06 15.43 15.74 | 15,02 15.60 | 16.40 | 16.66

Nonmanufacturing._.......... 4578 | 47.79 ] 49.73| 47.66 | 48.86 | 5150 | 51.56 | 52.821 86.70 | 56.76 | 57.76 | 58.61

Mining. . _.... 1.92 1.84 1.86 1.94 2.04 2.08 2.23 2.30 2.42 2.38 2.46 2.62
Railroad._._..__ 1.74 1.88 1,96 1. 56 1.46 1.88 1.72 1.64 2,10 1.88 1.7 1.56
Alfr transportation K 2.94 2.88 3.24 3.08 1.29 2. 28 1.68 2,26 1.96 2.89 2,587 2.59
Other transportation. ... ______ . ... . .63 1.37 112 1.22 1.22 133 140 1.48 1.33 1.48 1.53 1.49 1.10
Public utilittes.. ... ... . 12.14 12.72 | 13.84 | 13.68 14.64 14.91 15.87 15,74 | 16.92 16,60 | 17.36 | 18.36
Electric....._ 9,77 | 10.15| 11.34] 11.20] 1216 | 12.61| 13.56 | 13.01| 14,27 | 14.32| 14.60| 1503
QGas and other__ 2,37 2. 57 2. 50 2. 48 2.48 2.30 2. 30 2.74 2.65 2.27 2.75 3.32
Communication..... . - 9.14 | 10.38 10.62 | 10,20 10,70 | 11.21 10.73 10,441 11.71 11,89 focemmoaoaon
Commercial and other.........__...... 16,52 | 16,98 | 17.00 | 1597 17.39 | 17.72| 17.85 | 19.10| 20.10 | 19.88 | 232.19 | 232.49
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under
military grants) . mil. $__| 55,502 | 62,870 { 66,133 | 14,800 | 15,375 | 15,762 | 15,932 | 15,806 | 16,580 | 16,6756 | 17,138 | 15,748 | 17,763 | 17,347
Merchandise, adjusted, excl. military..__._.. do..__| 36,417 | 41,963 | 42,770 | 9,871 | 10,231 | 10,565 | 10,705 | 10,462 | 11,017 | 10,710 | 11,479 | 9,584 |~ 11,791 | 11,445
Transfers under U.S. military agency sales con-
15421017 U PR A URU PP RIS mil. §_.| 1,512 1,478 1,922 336 273 441 329 436 510 516 474 423 334 322

Receipts of income on TU.8. Tnvestments
mil. $..| 10,530 | 11,426 | 12,808 | 2,7751 2,936 | 2,779 | 2,863 | 2,850 ] 2,987 | 38,297 | 3,015 3,651 | 3,249 | 3,207 |.

do_.__| 7,034 8,004 8,543 | 1,818) 1,035 | 1,977 | 2,035 | 2,057 ] 2,116 | 2,152 2,165 { 2,110]| 2,371 | 2,355 |.

Imports of goods and services. ... __......._ do.___|-53,591 |—59,807 |—65,406 |-14,129 |--14,477 [-14, 795 |-14,943 (—15, 093 |15, 444 |16, 639 |—17, 042 |16, 285 | 18, 937/ —18, 894
Merchandise, adjusted, excl. military. ..do_. 35,706 | —39, 799 | —45,459 | -9, 381 | —9,731 | —9,831 | —9,968 |-10, 269 |-10, 728 |—11,722 |-11, 951 |11, 0588 jr—13,478|r—13,388
Direct defense expenditures. ....__.._____.. do —4,856 | —4,862 | ~4,816 {—1,251 | -1,180 {1,259 | ~1,210 {~1,203 | —1,175 |—1,214 | —1,198 | —1,230 |—1,218 |—1,232

Payments of income on foreign investments in the
mil —~4,5664 | —5,167 | —4,908 {—1,315 | -1, 344 {—1,822 |—1,284 ; ~1,217 | -1, 139 |~1,106 |-1,304 | —1,356 1,387 |—1,307

Othér services.....-.- —8,376 | —9,491 (—10,227 | 2,182 | —2,222 | -2,383 | 2,481 | 2,404 | 2,402 | 2,597 | -2, 580 | 2,641 | -2, 850 [—2,873
Balance on goods and services, total. ... _...... do....| 1,911 3,563 727 671 898 967 989 7121 1,136 36 91| =537 {*—1,188 |r—1,561 [»~1,100{__.. ...
Merchandise, adjusted, excl. military __.... do.... 621 2,164 | —2,680 490 500 734 737 193 289 1—1,012 | —472 {~1,494 |—1,678 |—1,929 | . ____|._.___..
r Revised.  » Preliminary. ! Estimates (corrected for systematic biases) for July- paid by consumers, and personal transfer payments to foreigners. § Personal saving is
Sept. and Oct.~Dec. 1972 based on expected capital expenditures of business. Expected ex- excess of disposable income over personal outlays.
pendltures for the year 1972 appear on p. 17 of the Sept. 1972 SurvEY. 2Includes com- YData for individual durable and nondurahle goods industries components appear in the
munication. + See corresponding note on p. S-1. ¢ Includes inventory valuation Mar., June, Sept., and Dec. issues of the SURVEY. Moroe complete details appear in the

adjustment. @ Personal outlays comprise personal consumption expenditures, interest quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.



November 1972

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data | 1969 1970 1971 1969 1970 1971 1972
through 1970 and descriptive notesareasshown in
the 1971 edition of BUSINESS STATISTICS
Annual total III \ v I II III v I Ir 1T v Ir IIr III »
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTS—Con.
Quarterly Data Are Seasonally Adjusted
Unilateral transactions (excl. military grants), net
mil. $._|—2,946 | —3,207 | ~3,674 1 ~702| —747| —~766 | -773! —821| 849 ~T91| —846 ) —946 | —992] ~990 | —895 |.__.....
Balance on current account. ... ..oo..o__ do....|—1,035 356 | —2,847 ~40 —76 133 194 168 | ~137 345 | —810 | —855 |—1,529 |—2,164 1—2,442 | __ -
Long-term capital, net: ! )
U.8. Governmento oo oooovaceoamcacacoa- do.___|—1,926 | —2,018 | —2,878 | ~708 ) —192| —462| —563( —324| —6V0| —702 | —584 | —b558 | —533| —343 | ~134 |._._.._.
Private. oo oo do..__ —50 | —1,398 } —4,149 | —379 675 ) —922{ —-236{ —191 —49 1 —922 1 —1.605 [~1,883 260 |-1,077 669 |_
Balance on current account and longterm capital | [ f b 4| b p ) f L T T T T
. . . mil. $__[-3,011 | —3,059 | —9,374 }—1,127 407 |—1,251{ —605 ) —347 | —856 {—1,279 |—2,996 |—3,296 (~1,802 |—3,584 |—1,917 (... ...
Nonliquid short-term private capital ﬁows,ﬂnet 640 52 2 420 ” !
. mil. $..| — - -2, ~5 | ~204 | —247 —56 42| —221 ) ~534{ —~315| —883 | ~688) ~
Alloeation of special drawing rights (SDR)...do.._.|._._____ 867 L) P SN 217 217 217 216 180 179 179 179 f’% %%3 ST
Errors and omissions, net. ... ..o do....| —2,470 | —1,174 | —10,927] —942 203 =51 ~410 | —677 ~37 | ~944 [—2,586 [—5,380 [—2,018 850 | —1,077 |...__...
Net liquidity balance —~3,861 |—22,002 [—2,074 406 §—1,332 | ~854 | 765 | —898 |—2,577 |—65,721 |—9,380 {—4 329 r—3,115 [r-2, 247 |~
Liquid private capital flows, net___ —~5,988 | —7,763 | 1,578 574 |—1,461 |—1,211 |—1,104 {—2,212 |~2,848 | —~745 |~2,551 |~1,610 | r ~141 |+ 1'39; 4—?3%
8£‘fﬁcxa1 reserve transactions balanee.__.__.._. do....| 2,702 ) —9,839 |—29,765 | —496 980 {—2,798 |—2,0656 |{—1,869 |~3,110. |—5,425 |—6,466 |—11,931 (5,948 }—3,256 | * 850 |—4, 669
anges in: ’ ! ’
Liabg]]itiis to éoreign official agencies: 8 .
on '.qui - —99! —275 —198 —515 —145 —420 500 —245 —111 —209 —168 —182 361 T 501 r25
Liquid...._. -517 7,637 1 27,6161 1,607 | —681 ) 2,949 760 | 1,830 ; 2,397 | 4,952 ! 5,975 | 10,919 | 5,774 {72,826 | v 1,056 | 4 Ggg
US pﬁiclal reser s, . —1,187 2,477 2,348 ~686 -—154 264 805 584 824 682 659 1,194 —187 429 —,-231 ’—55
L quiidity balance, excluding SD —6,958 | —4,741 (—23,989 |—2,458 403 |—1,684 | —722 |~1,231 [~1,103 [—3,238 |—5,973 (10,206 |~4,487 |r-3,484 |r-2,181 |—5,164
Unless otherwise stated in footnotes below, data | 1970 1971 1971 1972
through 1970 and descriptive notes areasshownin
the 1971 edition of BUSINESS STATISTICS
Annual Sept. Oct. | Nov. | Dec. Jan. | Feb. Mar. | Apr. May | June I July | Aug. Sept. | Oct.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE {
Seasonally adjusted, at annual rates:
Total personal income .. .......oo.ooo..._. bil. $._| 806.3 | 861.4] 872.2| 874.8 | 879.4 | 8090.4| 898.9 | 908.5 | 913.6 | 919.4 | 924.0 | 922.9 | 932.9 | 940.0 |r946.8 | 962.0
Wage and salary disbursements, total.___do___.| 5419 | 572.9 | 577.9 | 579,90 | 583.4 | 504.3 | 602.6 | 609.0 | 612.4 17,
Gommodity-producing industries, total.do._.| 2010 | 206.1| 206.9 | 2070 | 208.8 | 213.1| 2148 | 9177 | 2901 | S o| e s The | St 55|50 503
Manufacturing. ... do.__.| 158.3| 160.3| 160.4| 161.3 | 161.7 | 165.1| 165.8 | 169.3 | 171.3 | 173.3 | 173.8 | 175.0 | 174.56 | 176.6 |178.8 | 180.9
Distributive industries .. ______... do._..| 120.2 | 188.2| 140.2 | 140.4 | 140.8 | 143.8| 145.5 | 148.1 | 148.0 | 149.4 | 140,4 | 151.4 | 151.9 | 152.3 |r158.0 | 154.6
Service industrieS. ..o 96.7 | 106.0 | 106.8 | 107.61 108.2 | 109.4 | 111.2 | 111.6 | 112.8 | 113.9 | 114.7 { 115.5 | 1169 | 117.3
Government. ... us1| 125.6| 1240 | 1260 | 1255 | 1980| 112 | 1307 | 13315 | 155 | 10| 16| 1345| 158 |ri8r0 1877
Other labor income. _ 32.1 36.5 3.5 37.8 38.0 38.3 38.5 38.8 39.1 39.5 39.8 40.1 40. 5 40.8 41.1 41,4
DTt or IO sional d 499! s26| s3.4| 538 53.8| s3.9| 5 5 . ‘ . ‘
usiness and professional...__._.._____ 0. . . 3 3 3 . 9 4.0 4.1 54.7| 549 | 553 3 3
s Tao| 6o | irs| | Mol Wi| B1| B6| 91| 15| 11| 15| 04| 186 fg:? I H
Rental income of persons. . _——.._..._.. do....| 23.3| 245) 249 2491 260| 26.1| 25.1| 25.2| 25.3| 255 : 5
Dividends. .- - oooeooo. dol Tl 24.8| 254 26.5| 25.5| 25.5| 24.6{ 20| 26.1| 260| 2.1 %23 %é:é ggji %3:; §§§ %(7’
g‘ersmfml interestt income._ go____ ggg ggg ggf ggg ggg gO. 7 70.8 71.0 713 72.0 72.7 73.4 73.5 73.4 73.8 73.7
ransfer payments _do____ . X , . 7.6 | 97.6 | 100.0 | 100.1| 99, X '8 | 103 :
Less personal contributions for social insurance S.71 100.9) 1013 1022 ) 102.8 | r103.2 | 1114
bil. $_. 28.0 81,2 3L5 31.6 318 32.3 34.3 34.7 34.8 35.0 36.1 35.3 35. 5 35.8 36.0 36.3
Total nonagricultura) ineome_....__..__.._ do....| 782.8| 837.21 847.6| 850.0 | 864.5  865.0| 873.4 | 882.4 | 887.1| 893.4 | 808.3 | 897.5| 907.3 | 014.0 |r920.3 | 935.6
FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government
payments, total .. ooo.oooo_ . miL§_.| 54,230 | 56,208 | 4,944 | 6,477 | 6,806 | 5,432 4,792 | 8,798 | 3,848 | 3,619 | 3,767 | 3,085 | 7,308 | 5,423 | 9,217 {._____
Farm marketings and CCC loans, total.__.do_.__| 50,522 | 53,063 | 4,838 | 6,405 | 6,267 | 5,157 | 4,741 | 3,781 | 3,835 | 3 498
Crops. G Toams ) 20,907 | 22,600 | 2,153 | 3438 | 404 | 2598 | 2121 | U191 | 1068 | Coar| > o0 | | veml 857 | 53 5601
Livestock and products, total? 2,735 | 2,97 | 2,773 [ 2;559 | 2,620 | 2,500 | 2770 | 2,551 | 2,830 | 2,816 | 2,719 | 2,958 | 3.074 | 3 445
Dairy produets_ ... 548 573 561 598 594 556 614 601 ' 62 596 | 582 ‘584 | 585 " 598
Meat animals. ... 1,807 2,026 | 1,863 | 1,503 ] 1,706 | 1,722 | 1,801 1,629 | 1,877 | 1,857 | 1,808 | 1,972 | 2,082 2,452
Poultry and eggs_ . coooocomaooe 361 52 343 343 296 289 334 205 304 | 's34| '316| '376| 387 | 876
Indexes of cash receipts from marketings and CCC
apoens, unadiusted: ¢ us| 1| 17| 10|
commodities. .. 176 145 133 106 108 98
PODS - o oo 13 123 140 224 227 160 138 77 69 62 128 1;% i%g‘; %S? i?% Sﬂ
Livestock and products 122 126 135 147 137 127 130 128 137 126 140 139 134 146 152 170
[nd(lelxes of vog}gle of farm marketings, umllgé?st(i/go i 108 m o 161
commodities. .o oo =100.. 1 162 131 117 86 86 78 1
Crops _do.__ 112 115 136 212 225 167 137 71 60 48 2(15 gé %gg ’1% i%? %ﬂ
Livestock and produets. . .- .o do.._. 104 107 116 122 114 105 102 97 106 101 108 107 102 110 11 192
INDUSTRIAL PRODUCTION &
Federal Reserve Board Indez of Quantity Output
Unadjusted, total index ¢?---oo--_.._.._. 1967=100._] »106.7 | 106.8 § 110.3 | 110.3 { 107.7 | 104.5| 106.6 | 110. 116 | 11 .
B})’:“mafke't grov%pings: ;i B Y v 3 3.6 113.4 | 116.5 |r109.2 |r115.4 |r119.6 | 120.5
inal produets. - - oo e 0. g . . . .9 1 10L.2| 104.4 | 107.7{ 108.3 | 110.2 | 108. 1 r106.8 | r
Consumar goods... oo TG0 03| us7| 1262] 1230| uT2| 10009 157 | lioe| 102 | 1204] hae! 1me | ies|rises i ikT| B
Automotive products. . _......... doo_| 999 119.5] 128.7| 1359 | 123.9 | 102.5) 120.7 | 126.5 | 126.3 | 138.2| 1326 | 133.5| 92.8 106.5 | 136.7 | 147.1
Home goods and clothing. - _do._.| 1047 107.4f 113.4( 116.3 | 100.7 | 1014} 108.5| 1142 | 1141 | 1187 | 1132 | 120.6 [r107.1 |120.1 |r123.8 | 127.0
Equipment. . oo -loocicemccaoaanas do....[ 963 8.4{ 9L7] 91.1| 900.1| 89.0] 8.6 9L.4| 98.1| 92| ‘93.1| 956 914 r02.5| r97.0| 97.7
Materials. cem e cooelocme e manaes do....[ 1077} 107.4{ 107.3 | 108.2 | 107.6 | 106.9) 108.3 | 1124 | 1145 | 116.6 | 117.7 | 1187 |7109.4 | r115.9 | 110.3 | 121.3
Bs{w indl}st? groupings: 105.2 | 105.2 ) 108.8 | 109.7 | 106.8| 1
anufacturing. ._._.._._. . 3 3 . 106. 02,71 104.7 | 109.0 | 110.5) 112,74 112.7( 1157 |(r r -
Durable manufactures. .. 1005 99.4| 1010| 1024| 908] 971| 993 1038 | 105.5| 1075] 1056 | toos | ises|r e | hes TR
Nondurable manufactures.... 110.3 | 113.5 120.0 | 120.2{ 116.8 | 110.9| 112.6 | 116.4 | 117.8 | 120.2 | 120.0 124.9 116.9 ¢ r 125: 710 128.. 8 129: 9
118,0 | 118.9 122.81 114.2 | 113.9 118.1 121.0 ) 1211 120.7 120,41 120,0 | 122.9 | 124.6 |7129.9 {r129.1 125.1

Mining and utilities. .. .. ...o.oocooooooo

r Revised. » Preliminary. {See corresponding note on p. S-1.

1Series revised

beginning 1969; monthly data prior to May 1971 appear in the Farm Income Situation, July
1972, available from the U.S. Dept. of Agriculture, Economic Research Service. QIn-

cludes data for items not shown separately.

Series revised back to 1970 to reflect new seasonal adjustment factors
levels. Monthly revisions for seasonally adjusted data are available upon r

unadjusted data will be shown later.

and production
equest; those for



S-4 SURVEY OF CURRENT BUSINESS November 1972
Unless otherwise stated in footnotes below, data | 1570 | 1971 » 1971 1972
e R ™
the edition of BU Annusl Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION}{—Continned
Federal Reserve Index of Quantity Outpui—Con.
Seasonally adjusted, total index} _____.. 1967=100.. 106.7 106.8 | 107.1| 106.8 | 107.4 | 108.1] 108.7 { 110.9! 11.2| 1128 3
B%mgrk%t gtr otu Il)ingS:t d 106.0 [ 106.4{ 107.0| 107.0| 107.9| 108.0] 1084 SR DN vl I Mot B
roduets, total. ... ..o 0...- . g g 108, 3 109.5 | 110.1 | 1114 11211 1120 2.2 | r 113,
Final produets_._ ...l ol 1008 | 1047 105.5] 1054 | 1061 106.2] 1064 | 1076| 1082 | 1008 | Has| Hey| ties | ies | o] sl
ConSuTer 00aS. - - - woooooean do.._..| 110.3| 1157 1167 | 1166 | 1180 | 118.0] 1185 | 119.6 | 119.6 | 122.0| 122.2| 1221 |~122.0 [7123.8 |r123.9| 124.9
Durable consumer goods_ ... do....| 1048 11511 117.1 | 6.8 1160 117.4| 117.5 | 120.3| 118.9 ] 125.9 ] 125.3| 125.0 {7123.90 |r125.2
Automotive products. - ool M08| T0B| 1ono| Dyo| 1o7| 10.6] 66| Tins| 1193 | Duo| s Heg| 1567 ]| 180 | 1ans | 1o
AUL0S. o o oo eeans do....| 86.6( 1083] 108.0| 107.8] 109.2 | 100.4 | 102.8 | 106.4 | 1046 | 1143 | 1i1.3 | 108.2 | 108.2 | 109.5| 109.6 | 116.9
Auto parts and allied goods_...do.__.. 125.6 140.9 | 1515 | 149.0| 140.1 | 140.0 | 143.4 | 144.65 | 147.5| 157.0 | 158.3 | 150.3 | 156.9 . .
Home g00dS @ . ...oovaoocuan 107.6 | 1126 | 113.8( 113.9| 113.8| 1160} 1181 1207 ] 1187 124.2| 124.3| 126.1 |*123.5
Appliances, TV, and radios. 103.4 111.6 | 110.4{ 109.7 | 110.6 116.9 | 123.8 | 123.1 115.1 132.2 129.8 | 125.9 121.6
Carpeting and furniture 108.4 117.2 | 129 120.7 | 122.2 | 120.4{ 12L.7{ 126,11 127.1 | 131.8 1320 | 134.0 | 132.6
Nondurable consumer goods___.... 112.4 116,01 116.51 116,61 1188 1184 ] 1190} 119.3{ 119.9| 120.5 | 121.01{ 120.6 |*121.8
CLOING -« o oo oomeemmem o d 101.3 101.4 | 103.6 |- 103.2 | 108.7 | 105.0| 105.8 | 102.7 { 105.0 | 105.0 | 106.2 | 106. g r108.0
Consumer staples. ... -..._-- do....| 1154 119.8) 119.9| 120.2{ 122.8 | 121.9 | 122.5| 123.7| 123.9 | 124.6 | 124.0| 124.3 |r124.8
Consnmer foods and tobacco-..do....| 110.8 113.6 | 4.1} 113.9 ) 117.2 | 11553 11541 1155 ) 116.3 | 116.8 | 117.2 | 116.8 {r116.4
Nonfood staples_.. .- -....--- o...{ 120.4{ 1263 126.1 | 126.7 | 128.6 | 1287 | 120.8 | 132.4 | 132.0 | 132.8 | 1331 | 132.2 |r133.6
HQuipment. . . oceeemeeeceacaamaaan do.... 96.3 89.4 | 89.8 89,8 89.6 89.6 80.5 1 0.9 92.41 92.7 03.4] 93.3| r93.4 . !
Business equipment_._...... do._... 101. 4 96.8 98,2 08, 2 97.9 98.0 98.4 99.9 101.3 101.3 102. 5 102.4 [ *102.1 . . )
Industrial equipment @ 0. 98.4 92,9 93.2 93.5 04,2 94,2 9.1 95.4 96.3 95.7 96.3 97.2  796.7 . . '
Building and mining equipment.do. ... 95.9 92.9 96. 6 956.5 | 95.2 94.0] 90| 996} 101.2 98,4 97.0| 98.3| r98.0|r101.9 [*103.0 | 103.5
Manufacturing equipment....do._..| 9.9 | 82.6] 821 81| 835| 83.8| 824 s3.4| 45| 49| 8.9| 87| 8.1| 880 r887| 90.5
Commercial, transit, farm eqQ...do....| 1048 101.2 | 104.0 ] 103.6 ] 1021 1024} 103.3 | 1051 107.0| 107.6 | 105.6 { 108.4 3 3
Commerecial equipment .d 112.6 110.0 | 113.1{ 112.2{ 110.2 ] 109.4| 109.1] 1119 114.7 | 1141 | 116.4| 116.7 i??g ’ {?gg ’ ﬁgg i!g g
Transit equipment_.._....-..- 94.4 80.4] 90.8( 911 80.4| 91| 91| o4a7| 954| 97.0| 98.9| 944 r92.5| r93.0| ro2.9 %7' 5
Defense and space equipment. ... do.... 87.9 771 76.0 75.7 75.9 75.6 74.8 76.0 77.6 78.5 78.2 78.8 78.9! r70.8 | r79.7 20.0
Intermediate produets. ... 111.7 112,6 ] 1123 ) 113.2 | 114.3 | 114.9) U591 1170} 117.3 | 117.3 | 110.3 | 119.1 »
Construction products_..._._. 1100 1126 1115 112.8 | 1142 | 1152 1157 { 1158 | 1159 1165 | 118.0| 117.8 . }%8: 2 r ii%: ; : iS& (1; %5’;’ ;
Mise. intermediate products. 113.0 112.6 112.9 | 113.5 | 114.4 ! 1148 1161 118.0 118.5 118.0 120. 4 120.2 121.1 | r122.8 121' 7 )
Materials . .o o oo oo 107.7 107.4 | 107.3 | 106.6 | 106.5 | 108.4 | 109.2 | 110.8 { 113.1 [ 1150 | 115.6 [ 116.1 '
Durable goods materialse ... 1085 | ton7| 1006 1022| 1005 1006| 1035 1058 107.8| 104 | 1i1| 111 | iirs |riise | g | HS
Consumer durable parts._ _ 96.5 7042 | 103.3 | 104.1| 10L8 | 1040] 1051 | 107.1 | 110.2 | 113.8| 112.0 | 1120 [ 1114 |r113.5 | #114.6 | 114.6
Equipment patts_____...... 94.7 87.1 87.1 88.1 87.3 87.9 83.8 90.7 9L 0 95. 4 95.3 9.3 | r98.2] ro7.8 |- 100.3| 1o00.8
Nondurable goods materials9 ... - 12,5 | 114.1{ 11471 1150] 11569 | 116.7 | 116.0 | 117.0| 119.8 | 120.6 | 121.3 | 122.5 {r123.31-123.0r123.2| 123.9
Textile, paper, and chem. materials. do...| 113.0| 116.6 | 118.8) 1190 | 12L5| 123.0 | 120.8 | 121.5 | 126.0| 1259 ) 127.1| 128.5 | 130.1 {r131.4 |+130.1 | 1310
Fuel and power, industrial...__.._.__.. do..| 67| 1163| 119.5| 987| 104.6| 117.6 | 1174} 117.7 | 118.9 | 12L.6| 120.7 | 12L7 | 193.5 |r120.8 |r123.5| 128.1
By industry groupings:{ .
Manufacturing, total ..o .oooooo... do....| 105.2| 1062 106.7 ; 106.1 | 106.0 | 106.2 | 107.1 | 108.58| 109.7 | 1i1.8 | 112.8 ] 112.6 |r113.2 | r114.2 |7 115.1 | 116.0
Durable manufactures.__._... do.___ 1015 99.4 99.3 100.1 99.1 99.5 § 100.4 102.1 103.4 105. 8 106. 3 105.8 | r107.7 | # 108: 4 |r 109' 4 110' 6
Primary and fabricated metals_. do..._| 108.1 104.0 99.5 | 101.3 08.8 | 100.6 | 1040 ] 105.4 | 107.4 | 110.4 | 1127 ) 1121 |r114.5|r114.9 | -116.9 ] 117.9
e tots,bed mets ool 1069 1009| 93.8| 91| oLa| 943 1024 1026 105.1| 110.2| 1185| 1119 1349 |- 1139 |r117.7 | 110.0
Tron and steel... _do....} 1053 96.6 85.9 ‘89. 4 81.9 86.5 95.2 95.9 98.81 10551 108.3) 1049 107.7 |r107.3 |r111.8 | 1141
Nonferrous metals. ___._ _do.... 109.8 108.7 | 108.9 [ 108.3 | 109.9 | 1li3.1 116.0 114.4 116.6 118.6 121.6 122,56 | r110.1 123' 3 i i
Fabrionted metal prodnets. .- ... do_ll| 1004| 107.5| 1059 | 107.1| 107.1| 107.6 | 106.0| 1086 | 110.1 | 110.8 | 111.9 | 112.3 |r114.1 |~116.1 |+ 116.6 | 1167
Machinery and allied goodsQ@ .. ... do-... 97.6 94.9 96. 2 96. 6 95.9 95.6 95.7 97.3 98.41 1011} 10L0 | 10L6 |~102.0 |~ 102, r
achinory and allled goods$ - ol 8| Se2| ouo| e8| ors| oro| 985| ons| 1008| 1026| 1050| 1048 | 1048 |~105.8 |+ 1067 | 1079
Nonelectrical machinery. . do| 1005| 93] 9n0l| 94| 959| oa8{ 951! 96.2| 97.6| 98.6) 100.4| 10L8 | 1029 [r104.0 {r105.5| 106.8
Electrical machinery..._ ... do....| 100.1 98.3{ 9.0 9.3 90.9| 10L3| 1022 | 103.2] 108.3 | 107.1| 1059 | 1080 |r107.1 |r107.7 |[*108.0 | 107.6
Transportation equipment._.._.._. do.... 90.4 92.9] 94.2| 94.5| 93.4 92.7 9.0 94.7 95.9 1 100.4 98.9| 97.4 98.2
Motor vehicles and parts. --.--..do....| 96.9 | 1141] 11568 160 | 1157 | 1161 11405 1177 | 18.8| 1256 | 1226 | 119.3 . el mr] 1923
Aerospace and mise. trans. eq....do_... 84,1 72.5 73, 73.7 72.0 70.1 70.8 72.7 73.9 76.1 76.1 76.4 .
INStruments .- ooooooeenns do._..| 110.8 108.5 | 110.56 | 111, 110.4 | 100.3 | 11L3 | 1145 114.2| 116.1 | 117.3 | 119.3
Lumber, clay, and glass. . -.ocoeeo.- do....| 106.4] uLs] 1121} 113.2| 118.7] 114.8f 1155 | 1180 1181% 118.1| 1182 | 110.0
Lumber and produets._._... R 1 T 106.3 113.91 4.8 182 | 1194 121.7 122.0 | 119.7 119.6 119.9 | 119.1 121.8
Clay, glass, and stone products..... do....| 106.4 110.0 | 110.6 | 110.1 | 110.4 | 110.7 | 11L.6 | 17,0 | 117.2; 117.1| 117.5| 117.4
Furniture and miscellaneous 108.8 1117 ) 4.2 114,07 113.3 | 114,31 11560 | 117.3| 118.4 119.9 120.6 | 1221
Furniture and fixtures. . -.. . 99. 4 102.1 | 105.3 104.5 | 105.4 [ 103.8 ( 104.0 | 108.4 | 108.7 111.7 1 110.7 | 112.8
Miscellaneous manufactures. .- ... do....| 117.3 120.5 | 122.2] 1226 | 120.5 | 123.9) 125.1 | 1254 | 127.2 | 127.4| 129.6 | 130.6
Nondurable manufactures. ___. ... .. do_...| 110.6 113.6 1 161 114.7| 1159 1160} 116.8 | 117.8 | 118.8 | 120.3 | 120.8{ 12L.3
Textiles, apparel, and leather. .-do___. 100. 2 100.7] 102.8 | 102.3 | 101.8 | 103.1 102. 0 101. 1 103.7 106.1 104.9 | 105.9
Textile mill produets.._... ..do_...| 106.3 108.6 | 111.0) 110.1| 116.2 | 112.6 { 108.9 ) 107.0 | 110,9 | 113.56) 112.8 ) 1i3.9
Apparel products. .- -.do.... 97.8 97.8 99.5 | 100.0 99.8 99.7 9.8 1 100.1 102.7 108.3 102.8 | 103.0
Leather produets. .- ceoceeeemnmne- do.... 90.8 87.4| 81.7| 874! 833} 8.1 806 89| 8.4 944 89.2! 922
Paper and printing.._.............. do....| 107.8 107.8 | 108.2 | 109.4 | 110.5| 110.7 | 11L3 | 112.6 | 112.6 { 112.3| 114.1| 1151
Paper and product do... 113.3 115.8 | 116.2 116.9 | 119.2 | 119,81 122.2| 122.8 | 122.5 124. 4 127.2 1 126.7
Printing and publishing. .doo .| 1041 102.5 { 1029} 104.3 | 104.5 ] 104.7 | 103.9 | 105.8 | 1059} 104.2{ 1053 | 107.3
Chemieals, petroleum, and rubber__.do_...] 118.2 124.8] 127.5 | 126.6 | 127.9 | 127.9] 120.8 | 132.6 | 133.4 | 136.1{ 1375 137.1
Chemiecals and products. do.... 120.3 126.4 | 120.9| 128,41 130.8 7 130.4 | 13L.2} 1351 135.7 137.9 138.9 |  139.5
Petroleum produets.. .. do-. 112, 6 118.7 113.7 115.7 1 116.,0 | 1183 | 11%3 | 1187 117.9 117.0 | 119.5 117.3
Rubber and plasties pro _.do.... 115.7 126.0 | 129.6 129.1 ) 127.7 126.6 | 133.3 | 135.0 138.1 144.7 | 146.5 145.6
Foods and tobacco 110.9 113.7 114.2 113.3 | 115.8 116.0 | 1157 | 115.9 116.3 117.6 | 117.1 117.6
FoodS._.oocaeoaon 1117 114.9 | 115.2 | 114.4 1 117.1| 116.6 | 116.5 | 116.9| 117.5| 118.6 | 1185 | 119.3
Tobacco products 100.0 97.7 100.3 98.5 98.2 93.8 ] 103.8 | 102.5 101.9 103.9 99,1 G946, 4
Mining and utilities. ... ... ..o 118.0 118.9 | 1183 | 114.3 | 117.4 | 120.1{ 120.6 | 121.6 | 122.3 | 122.9 | 122.6 | 122.7
Mining.___._.._._. 109.7 107.0 | 105.9 97.7 | 1025 | 107.8 | 107.3 | 107.2 | 108.5 | 109.0 | 167.9 ; 1082
Metal mining___._._.. 131.3 121.4 | 109.7 17.1 186.7 | 137.7 128.9 | 133.7 13L.0 122,21 1107 | 162.9
Stone and earth minersy 98.8 93.2 90.1 9L 7 93.4 92.7 93.8 93.5 92.7 92.6 917 97. 4
Coal, oil and gas._.__. 109.2 107,6 107.9 96.6 | 100.4 107.1 107.1 106.5 | 108.6 110.0 109.9 ] 110.5
Coal_.oetaians _.do....] 1057 99, 111.0 29.5 55.7 | 112.4 | 106.3 99.6 | 104.1 | 112.9| 105.0| 109.1
O1il and gas extraction. ..do-... 109.7 1089 | 107.4 | 107.1} 107.4 | 106.3 | 107.2 | 107.6 | 109.3 | 1209.6 | 110.7 | 110.7
Crude ofl . .ol do....| 109.4 108.3 | 104.7 | 105.4 | 105.0 | 1042 | 1040 | 1042 | 106.9 | 108.1| 109.5| 108.9
LSRR 1 1 R 128.3 133.9] 1340 1352 1360 1358 | 137.4{ 1307 139.7 | 140.2 | 14l.1 | 140.9
Electric. 130.6 138.1{ 138.6 140.6 141.9 141.9 ] 1412 | 144.4 | 144.8 | 145.6 147.1 146.8
A8 oo eae 121.0 119.8 | 118.7 117.6 1 116.7 | 115.5 1247 | 128.8 |l cee el e e e Y i e

r Revised. » Preliminary.
@ Includes data for items not shown separately.

tRevised data for 1966-71 for the indi-

" cated series appear on pp. 24-25 of the Oct. 1972 SURVEY, See also notes marked “3”’ on pp. S-11

and S-12.

1 See note marked “g” on p. S-3.




November 1972 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data 1970 1971 1971 1972
through 19'{Qand descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. { Sept. | Oet.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES § )
Mfg. and trade sales (unadj.), total f-._._.._ mil. $__|1,252,885] 1,343,166| 115,719 | 116,477 | 116,683 | 121,547 | 107,302 | 112,864 | 123,538 |r120,440 |r125,502 (120,312 | 116,810-126,133 {129,610 |________
Mfg. and trade sales (sess. adj.), total +..__._do____|11,252,885| 11,343,166| 113,450 | 113,191 | 115,757 | 115,630 | 118,426 | 118,077 | 120,660 |r121,685 |"122,814 |r122,283 |123,871 {126,458 126,554 |________
Manufacturing, totalf.__. 1630,715 | 1666,959 | 55,682 | 55,943 | 57,444 | 57,740 | 59,189 | 59,199 | 60,335 | 61,219 | 61,413 | 61,231 | r61,635 |~ 63,352 | 63, 507
Durable goo%l’s indx}s‘trie % 336,729 | 368,637 | 29,799 | 30,083 | 30,792 | 30,913 | 81,965 | 32,041 | 32,683 | 33,581 | 33,705 | 33,120 | 33,825 | 34,710 | 34,025
Nondurable goods industri 7| 293,086 | 308,322 | 25,983 | 25,910 | 26,652 | 26,827 | 27,224 | 27,158 | 27,652 | 27,638 | 27,708 | 28,102 | 27,810 |- 28,642 | 28,672 |
Retail trade,total fooeoooeooo oo 1875,527 |t 408,850 | 35,219 | 34,964 | 35,574 | 34,806 | 34,886 | 35345 | 36,450 ir 36,296 |r 37,141 |r 36,822 | 37,342 |r 37,969 | 37,683
Durable goods stores. .. 114,288 | 131,814 | 11,833 | 11,605 | 11,885 | 11,334 | 11,475 | 11,457 | 12,087 |- 11,976 | 12,280 |~ 12,253 | 12, 468 |r 12842 | 12 508
Nondnrable goods stores *| 261,239 | 277,086 | 23,386 | 23,260 | 23,689 | 23,562 | 23,411 | 23888 | 24,363 | 24,320 (r 24,861 |* 24,569 | 24,874 |r 25,127 | 25, 085
Merchant wholesalers, total__._..____...__ 1246, 643 |1267,857 | 22,540 | 22,284 | 22 739 | 22,994 | 24,351 | 23,533 | 23,884 | 24,170 | 24,260 | 24,230 | 24,394 |- 25,137 | 25,274
Durable goods establishments._ 111,778 | 122,420 | 10,425 | 10,308 | 10,583 | 10,620 | 11,225 | 10,606 | 11,157 | 11,246 | 11,256 | 11,248 | 11,326 |r 13,802 | 11,878
Nondurable goods establishmen 134,865 | 144,937 | 12,124 | 11,886 | 12,156 | 12,365 | 13,126 | 12,837 | 12,727 | 12,924 | 13,004 | 12,982 | 13,068 |~ 13,335 | 13, 396
BUSINESS INVENTORIES §
Mfg. and trade inventories. book value, end of year .
or month (unadj.), total t-.__.....__._.. mil. §..| 178,435 | 181,010 | 179,706 182,132| 183396/ 181,010 181,867 183488| 185,469 186,896| 187,745 187,014| 186,141|r186,243 {187,880 |.______.
Mfg. and trade inventories, book value, end of year
or month (seas. adj.),total t.. .. _...... mil. §__| 174,942 | 182,842 | 181,331 181,747| 181,852) 182,842] 183,303| 183,826 184,263| 184,816 185,953| 186,439 186,384(188,409 {189,631 | _____..
Manufacturing, totalf .- o ooeeeeo. do....| 101,712 | 101,665 § 101,413 101,736 101,699 1101,665 1101,796 | 102,161 |102,450 102,428 | 102,822 | 103,505 103,888 {105,138 |105, 285
Durable goods industries... ... do__..| 66,820 | 65,874 | 66,117 | 66,005 | 65,877 | 65,874 | 66,187 | 66,422 | 66,604 | 66,575 | 67,085 | 67,427 | 67, 768,542 | 68, 620
Nondurable goods industries. . __..__.._. do___. ,883 | 35,791 | 35,296 | 35,711 | 35,822 | 35,791 | 35,609 | 35,739 | 35,846 | 35,853 | 35,787 | 36,078 | 36,243 | r36,506 | 36, 665
Retail trade, $0tal fon o oo do....| 46,626 | 52,261 | 52,104 | 52,083 | 51,916 | 52,261 | 52,458 | 52,484 | 52,639 | 52,814 3 53,293 | 52,940 | 53,107 | 53,661
Durable g00ds 5tores. Tldo. 7| 20,345 | 28,808 | 24,143 | 247034 | 23872 | 23,808 | 23,790 | 23,679 | 28,674 | 23,740 { 23,915 | 23,665 | 23,104 | 23,037 | 23, 608
Nondurable goods stores. do_...| 26,281 | 28,453 | 27,961 | 28,049 | 28,044 | 28,453 | 28, 28,805 | 28,965 | 29,074 | 20,487 | 20,628 | 20,746 | 30,070 | 30, 053
Merchant wholesalers, total__ __do....| 26,604 | 28,916 ) 27,814 | 27,028 | 28 237 | 28,916 | 29,040 | 29,181 | 29,174 | 29,574 | 29,720 | 29,641 | 30,056 | 30,164 | 30, 685
Durable goods establishments...__. Tdo._| 15,565 | 17,251 | 16,666 | 16,786 | 16,899 | 17,254 | 17,287 17,354 | 17,857 | 17,542 | 17,733 | 17,780 | 18,182 | 117,984 ?s; 352
Nondurable goods establishments.... ... do-_.| 11,030 | 11,662} 11,148 | 11,142 | 11,338 | 11,662 | 11,762 | 11,827 | 11,816 | 12,032 | 11,996 | 11,861 | 11,874 | r12180 | 12,333
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total §.. ... ratio.. 1.64 1L60) 160 161) 167 1881 1.55| 1.56] 1531 1.52| 1.51| L52| 161 1.49
Manufacturing, totalf. . eeooooooooaan do._.. 1.90 1,83 1.82 1,82 177 1.76 1.72 173 170 1.67 1.67 1.69 | r1.60] r1.66
Durable goods industries do___.{ 2338 2221 222 220) 214 213] 207| 207, 204| 1.98; L99| 204| r2.00] r1.97
Materials and supphies. . ......_.._..... do._.. .67 .65 .65 .64 .62 .62 .60 .60 .58 .56 .56 .87 57 r.56
Work in process... .- -oceoomcemcemen- do.... 107 .99 .99 .98 .96 .96 .93 .94 .92 .90 .91 L4 7ot .90
Finished 2000S. o - oo coeeee do._.. .59 .58 .58 .57 . 56 .55 .54 .54 .53 .52 .52 .53 .52 .51
Nondurable goods industries............. do__._ 1.40 1.37] 136} 1.38| 1.3¢| 1.33| 131 1.32| 130| 130 1.2 128} 1.30| r1
Materials and supplies. .- _do____ .53 .51 .51 .52 .51 .50 .50 .50 .49 .49 .49 .49 .49 :2
Work in process.... _do.___ .21 .21 .20 .20 .20 .20 .20 .20 .20 .20 .19 .19 .20 .19
Finished 008 - oocoooaaaaas .66 .65 66 .66 .64 .63 .61 .62 .61 .61 .61 .61 .62 .61
Retail trade, total ... _._.._________ 1.47 L47] 1481 149 | 1.46| 1.50{ 1.50| 1.48) 1L44| 1.46| L44| L146| 142 1.4
Durable goods stores... 2.16 2.08 2.04 2.06 2,01 2,10 2.07 2.07 1.96 1.98 1.95 1.93 1: 86 | rl 78
Nondurable goods stores. . ... do.... 117 1.19 120 L21 118 | 21| 122 121 119 | 120 1.19| 12t| 1.2 1.20
Merchant wholesalers, total. __......___._. do.... 1.23 123 L23) 1.26| 124 126] 119 1 .22 12| 1.23| L2
Durable goods establishments dollll| Le L60| 1.60| 61| 1.60| 162| 15a| 71.62| 1.56| L56| 15| 158 ig?f . }gg
Nondurable goods establishments do.___ .92 .92 .92 .94 .93 .94 .90 .92 .93 .93 .92 .91 .01 .91
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Durable goods industrles: 20,122 | 21,683 | 1,951 | 1,708 | 1,853 | 2,083 | 1,788 6
nadjusted, total... A , » y y s 1,967 | 2,308 | 1,955 | 2,146 { 2,151
Sensonally adh otal. 11T e e | Lo | 1785 | 1810 | L8| 1000 | 2020 | 2158 | Lois | 2068 | 3,007 | Loes | e0n | 34 |
Shipments (not seas. adj.), totalf. ... 680,716 | 666,950 | 68,100 | 58,081 | 57,300 | 55,321 | 56,082 | 59,865 | 62,380 | 62,016 | 62,048 | 65,103 | 56,358 |r 61,485 | 66,736 |.._.___.
Durable goods industries, total 9 -| 336,720 | 358,637 | 31,020 | 30,983 | 30,679 | 20,606 | 29,535 | 32,611 | 34,285 | 34,376 | 34,611 | 36,047 2
Stone, slay, and glass prodects 16/874 | 19,766 | 1813 | 1827 | 1744 | L'575 | 1,628 | 1,780 | aom | Auss | ooomd | ovey | 20 a%% | 32,500 136,718 1136, 084
Primary metals._ 53,242 | 55,083 | 3,964 | 4,149 | 4,337 | 4,200 | 4,565 | 4,880 | 5911 | 5418 | 5,313 | 5491 | 4700 | 5 135 | 5,546 | 75,530
Blast farnaces, § 25,082 | 26,666 | 1,574 1,736 | 1,050 | 1,959 | 2,157 | 2,328 | 2,530 | 2,636 | 2,594 | 2,641 | 2,268 | 2,477 | 2,648 |.._.
Nonferrous metals_ .. _ 21,423 | 21,812| 1,760} 1,774 1,780 | 1,693 1,796 | 1,895, 1,978 | 2,065 | 2,005 | 2,085 | 1,800 |r 1,060 | 2,166 |.-......
Fabricated metal products..- 39,220 | 38,478 | 3,433 | 3,317 | 3,239 | 3,088| 2,950 | 3,262 | 3,372 | 3,481
Machinery, exoopt. electrical 55,859 | 53,830 | 5272 | 5,043 | 4801 | 5127 | 4029 | 5457 | 5308 | 2ok | sew| osoh| vas|rdAn 3L
Electrical machinery 48,137 | 50,041 | 4,489 | 4,418 | 4,380 | 4,544 | 4,274 | 4611 | 4,703 | 4613 | 4521 | 4,052
Transportation equipment 75,451 | 84,603 | 7,248 | 7,482 ,641 | 6,822 6,983 7,974 8190| 8120 | 8407 | 8 291
Motor vehicles and parts. 42,537 | 54,786 ,900 | 5,087 | 5,059 | 4,151 ) 4,733 | 5338 | 5300 5426 | 5480 | 5 530
Instruments and related pro 11,724 | 11,665 | 1,073 | 1,039 999 990 903 947 [ 1,002 | 1,016 | 1,014 1,
Nondurable goods industries, totalQ 293,986 | 308,322 | 27,170 | 27,048 | 26,630 | 25,625 | 25,497 | 27,254 | 28,005 | 27,640 | 27,437 .
Food and kindred products 07648 | 101737 | 8,920 | 8854 | 8,932 | 8883 | 8,40 | 8874 | 0117 | w952 | 6,080 | 0578 | ws | aamm
Tobacco products. 5, 34 5,776 512 493 498 479 487 493 503 489 520 | 547 | 519 | 540
Textile mill produets. 22,338 | 24,472 | 2,181 | 2,858 | 2,158 | 2,077 | 1,004 | 2,185 | 2,415 | 2,277 | 2,244 | 2,681 | 2,039 |r2,434
Paper and allied products...__.___._..._ 24,669 | 25,362 ] 2,226 | 2,196 | 2,144 | 2,077 ] 2,216 | 2,352 | 2,303 | 2,340 | 2,332 | 2,47
Chiemicals and allled products. - 19253 | 52170 | 4,739 | 4427 | £33 | 4020 | £381| 4oz | £751| Lass| 480 | 5014 | 198 |4 008
Petrolearn and coal products. 24,846 | 25,777 | 2,160 | 2,193 | 2,157 | 2,149 | 2,186 | 2,250 | 2,260 | 2,321 | 2,233 | 2,363 | 2348 | r2 408
Rubber and plastics produets..........._ 15,388 | 16,249 | 1,420 | 1,445 | 1,342 | 1,314| 1,346 | 1,444 | 1,537 | 1,540 | 1,500 | 1,548 | 1,319 | 1,521
Bhipments (seas. adj.), totalf. .........______ 55,682 | 55,943 | 57,444 | 57,740 | 69,189 | 59,199 | 60,335 | 61 -
B:]r)indttx)&itry gl(']oup:d - o 29,79 30,033 ’ s ,336 | 61,219 | 61,413 | 61,231 (61,635 |* 63,352
urable goods industries, total@}. ....... ,799 ) 30,792 | 30,013 | 81,965 | 32,041 | 32683 581 705 1
Stone, clay, and glass products. 1,672 | 1,706 | 1,775 | 1,763 | 1,880 | 1,930 | 1,969 313,’939 323,’037 313'93? r?’?‘ §§§ 'rag Eg
Primary metals. _..___.______ 4,000 | 4,263 | 4,565 | 4,610) 4,704 | 4,798 | 4,933 | 5,032 | 4,930 | 4,960 | 5 103 | 5308
Blast furnaces, steel mills_ - 1,660 | 1,880 | 2,146 | 2,189 | 2,192 | 2,305 | 2,380 | 2,397 | 2,358 | 2,306 | 2,370 | r 2,564
Nonferrcus metals. ... oooee... 1,731} 1,763 | 1,805 | 1,817 1,871 | 1,851 | 1,882 | 1,057 | 1,872 | 1,034 2:047 r2:092
Fabricated metal products. ... _.______ 3,261 | 3,210 | 3,277 | 3,196 | 3,241 | 3,262 | 3,335 | 3,447 | 3,444 8 307
Machinery, except electrical . 5,148 | 5101 | 5057 | 59280 | 5274 | 5191 | 5398 | 5549 | 5564 | 5 507 2 2%2 Z’ égg
Electrical machinery.._.__. 4,181 | 4,192 | 4,258 | 4,408 | 4,784 | 4,622 | 4,605 | 4,783 | 4,670 | 4,604 | 4,679 | r4,751
Transportation equipment. 7,072 | 17,070 ,235 | 6,844 1 7,381 { 7,512 | 7,637 | 7,869 | 7,088 | 7,487 | r8 137 | 8,159
Motor vehicles and parts.._.- 4,716 | 4,647 [ 4,726 | 4,393 | 4,760 | 4,805 | 4,908 | 5,193 | 5,074 | 4,793 | r5,326 | 5.336
Instruments and related products 986 999 977 985 | 1,004 967 995 | 1,044 1 1,028 992 | 1,079 |r1,042 | 1,028 {22170

r Revised.
ness” here includes only manufacturing and trade;

1 Based on data not seasonally adjusted.
shipments for Sept. 1972 do not reflect revisions for selected components.

2 Advance estimate; total mfrs.
§The term “busi-
business inventories as shown on p, 8-1

cover data for all types of producers, both farm and nonfarm. Unadjusted data for manufactur-

ing are shown below and on p. 8~6; those for wholesale and retail trade on pp. 8-11 and S-12.
1See corresponding ncte on p. 8-4 and ncte marked “1” on
9 Includes data for items not shown separately.

corresponding note on p. 8~7.

p. 8-11 and 8-12.

1See
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SURVEY OF CURRENT BUSINESS

November 1972

Unless otherwise stated in footn;)tes be]ow,hdsta 1970 ‘ 1971 1971 1972
through 1970 and descriptive notes are as shown
in theg197l edition of BUSINESS STATISTICS Annual Sept. { Oct. | Nov. { Dec. Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSj—Continued
Shipments éseas. adj.)t—Continued
i Toup:
By industry gt Dl tndustries, 06819 - il $o.{----ecen-|-oneeers 25,833 | 25,010 | 26,662 | 26,827 | 27,224 | 27,158 | 27,662 | 27,638 | 27,708 | 28,102 | 27,810 | 28,642 | 28,672
Food and kindred produets......._..- do 8,421 | 8,469 | 8,853 | 8,051 | 8,98 | 9,000 | 9,077 | 9,026 | 9,195 | 9.288 | 0,21 g , 672 | ..
Tobaceo produets....—..—-—-----.- 499 | 499 | 484 | 526 | 525 519 501 | 51| 505
Textile mill produets -———--ococoo___-- 2,134} 2,104 | 2,174 | 2,182 2,216 | 2,331 | 2,338 | 2,204 | 2,445
Paper and allied produets............ 2332 | 2176 | 2184 | 2,305 | 2,318 | 2317 | 2,342 | 2,313 | 2,365
Chemicals and allied produets. ... 4,350 | 4,454 { 4,400 | 4,643 | 4,551 | 4,671 | 4,680 | 4,635 | 4,782
Petroleum and coal products........_.. d 2,180 | 2,164 | 2,140} 2,208 | 2,222 | 2,318 | 2,350 | 2,248 | 2,281
Rubber and plastics products. .- 1,387 | 1,380 ) 1,421 | 1,444 | 1,420 | 1,478 | 1,464 | 1,456 | 1,442
By market category:i .

d rel. oo do___ {161,171 {167,077 | 5,581 | 5600| 5999 6,042 | 50970 5934 | 6,055 6,231 | 6,242 , 23 123 | 6,858
ggg;flgloegdsstgglesaf?? -------------------- do____|1126,351 |t 131,852 | 11,010 | 11,030 | 11,451 | 11,567 | 11,611 | 11,663 | 11,764 | 11,662 | 11,918 1?1392 1?’ 802 |r 13,208 lg’ ?gg --------
Equipment and defense prod., excl. auto.do...- 103 654 | 194,935 | 8,036 | 8,094! 8,058 | §,202{ 8,531 | 8,296 8,635 | 8,836 | 9,017 | 8 890 89 r 8,968 N
Automotive equipment__......_-o-.o.._- do|151.857 | 162,573 | 5,363 | 5,268 | 5,376 | 5057 | 5,444 | 5,638 | 5660 | 5946 | 5835 | 5526 | 56,020 | 76,117 | 6,080 | - TC
Conatriction materials and supplies...._do_...| 150,733 | 157,438 | 4,899 | 4,921 | 5,065 | 5,067 | 5,183 | 5,252 | 5370 | 5389 | 5496 | 5447 | 5442|5632 6635 | 11
Other m%te,-im andI suppHes.._..____.-_- do._._|1247,449 |t 253,084 | 20,793 | 21,021 | 21,495 | 21,715 | 22,450 | 22,416 | 22,842 | 23,156 | 22,905 | 23,139 | 23,814 | 24,072 | 24,450 | _______

Supplementary series:
10 AurableS. - o oo oo do....| 125,562 | 128,905 | 2,442 | 2,420 | 2,606 | 2,720 | 2,654 | 2,674 | 2,758 | 2,883 | 2,913 | 2,84 3,034 | r
gg&%;‘}‘;godgﬁd‘usm Tdo.__ 111,522 | 1111,652 | 9,406 | 9,445 | 9,489 | 9,801 | 10,140 | 9,946 | 10,138 | 10,320 | 10,448, ] 10, 38(1) 13’ 2&2) .10 562 - 130’ 833 22126 ‘3§§
P eatonse oo Tdo.... {187,636 |190,049 | 7,766 | 7,769 { 7,794 | 8,243 | 8,308 | 8,182 | 8,404 | 8574 | 8,694 | 8,750 | 8,677 | 78,872 | 8,815 | 28,999
Defense .ooouwanmnnen- “do..-{123,886 | 121,608 | 1,640 | 1,676 | 1,695 | 1,588 | 1,751 | 1,764 | 1,734 | 1,746 | 1,754 | 1,630 | 1,803 |~ 1,602 |~ 1,817 |2 1,049
d of year or month:
’“E%‘éﬁ"?ﬁfﬁee'(‘unaayjustea), total__"t_ __________ do._._| 101,374 | 101,293 | 100,485 | 101,062 | 101,183 | 101,293 | 102,098 | 102,685 | 102,856 | 103,251 | 103,777 | 103,669 (103,446 |"104,682 |104, 305
Durable goods industries, total..... R 66,425 | 65,446 | 65,656 | 65,544 | 65,461 | 65,446 | 66,134 | 66,645 | 66,804 | 67,181 | 67,682 | 67,570 | 67,485 |7 68,444 | 6] 137
Nondurable goods industries, total 34,049 | 35,847 | 34,820 | 36,518 | 35,722 | 35,847 | 35,964 | 36,040 | 35,962 | 36,070 | 36,095 | 36,009 | 35,061 |" 36,238 | 36,168
Book value (seasonally adjusted), total}....do.._.| 101,712 | 101,665 | 101,413 | 101,736 | 101,699 | 101,665 | 101,706 | 102,161 | 102,460 | 102,428 | 102,822{ 103,505 (103,883 [105,138 [105,985 ...
B dustr; oup: .
iunralﬁle go%rds irl’:ldustries, total @ ... do....| 66,829 | 65874 | 66,117 | 66,025 | 65,877 | 65,874 | 66,187 |66,422 | 66,604 | 66,575 | 67,035 | 67,427 | 67,645 |7 68,542 | 68,620 |- ...
Stone, clay, and glass produets_..__do.._- , 203 ,279 | 2,301 | 2,304 | 2,284 | 2,279 | 2,257 | 2,253 , 234 | 2,272 | 2,260 | 2,282 ' 985 | 2,337 : .
Primary metals.____________. Tdoo| 9148 | 92051 9,220| 9,267 | 9,174| 9,206 | 9,328 | 9,306 | 9,506 | 9,553 { 0,600 | 0,696 | 9,700 | 9,759
Blast furnaces, steel mills_ Zdo..l| 4081 | 4901 | 40950 | 4,957 | 4,865 | 4,901 | 5062 | 5,128 | 5104 | 5,247 | 5284 | 5370 | 5392 |r5385
Nonferrous metals_ . __......._- do._..{ 8,324 3,463 | 3,418 | 3,463 | 3,473 | 3,463 | 3,430 | 3,432 | 3,450 | 3,446 | 3,456 | 3,463 | 3,459 | 3,504
Fabricated metal products. ... 7,268 | 7,576 | 7,577 | 7,379 7,268 | 7,345 | 7,374 | 7,280 | 7,122 7,185 220 7,340
Machinery, excepi? electrical 13,497 | 13,665 | 13,620 | 13,637 | 13,497 | 13,446 | 13,400 | 13,356 | 13,390 | 13,396 1;’ 445 1%’&2; 13,534 | 13 696
Electrical machinery._______ 9,837 | 9,857 | 9,809 | 9,823 | 9,837 | 9,797 | 9,837 | 9,872 | 9,888 | 0,968 | 0,986 | 10, 1038s | 13,656 |-
Transportation equipment. - 15,179 | 15,000 | 14,897 | 14,991 | 15,179 | 15,279 | 15,419 | 15,563 | 15,536 | 15,722 | 15,919 | 15,099 | 16,477 | 16,111 |.
Motor vehicles and parts..._...... d 3,033 | 3,000 | 3,938 | 3,938 | 3,933 | 3,049 | 4,039 | 4,091 | 4,086 | 4,128 | 4,140 | 4,213 | 4,523 | 4 215 |-
Instruments and related products..do_...| 2,456 2,462 | 2,385 ] 2,417 2,462 | 2,452 | 2,612 | 2,538 | 2,507 | 2,510 | 2,539 | 2,486 | 2,541 |r2,551 | o587 | ... .
By stage of fabrication:}
{/Iate%ials and supplies @ --caoeaoeoo do....| 19,063 | 19,146 | 19,367 | 19,208 | 19,118 | 19,146 | 19,138 | 19,098 | 18,979 | 18,939 | 18,995 | 18,804 | 19,256 |* 19,519
Primary metals _.do....| 3,231 3,495 | 3,444 | 3,406 3,416 3,495 | 3,571 3,608 | 3,596 ,542 | 3,528 | 3,543 | 3,499 |7 3,468
Machinery (elec. and nonelee.)...do....] 6,220 6,250 | 6,286 | 6,196 | 6,245 | 6,250 | 6,262 | 6,220 { 6,213 | 6,237 | 6,250 | 6,180 | 6,208 | " 6,262
Transportation equipment.._____ o.._.| 38,363 2937| 2,969 | 3,005| 2,963 | 2,937 | 2,755 | 2,797 | 2,805 | 2,810 | 2,814 | 2,728 | 2,789 | " 2,960
‘Work in proeess @ .._.._eoceooeoos do....| 30,332 { 29,645 | 29,543 | 29,564 | 20,648 | 20,645 | 20,863 | 30,058 | 30,231 | 30,240 | 30,562 | 30,982 | 30,786 | 31,153
Primary metals __do._..| 38,217 3,044 | 3,157 | 8,160 3,098 3,044 3,072 ,100 | 3,182 A 3,282 | 3,329 | 3,354 | 3,400
Machinery (elec. and nonelec.).._do._.| 10,862 |- 10,271 | 10,376 { 10,390 | 10,391 | 10,271 | 10,167 | 10,198 | 10,192 | 10,210 | 10,200 | 10,402 | 10,384 |7 10,521
Transportation equipment_______ do....| 10,895 | 10,868 [ 10,606 | 10,490 | 10,619 | 10,868 | 11,131 | 11,232 | 11,367 | 11,346 | 11,496 | 11,779 | 11,779 | 11,832
Pinished g00dS @ .oocomcvmoooooooC do....| 17,434 | 17,083 | 17,207 | 17,253 | 17,111 | 17,083 | 17,186 | 17,266 | 17,394 | 17,396 | 17,478 | 17,641 | 17,603 |7 17,870
Primary metals._ _do._..| 2,700 2,666 | 2,628 | 2,702 , 660 , 666 | 2,68 ,601 |- 2,728 | 2,754 ] 2,790 | 2,824 , 856 | 72,801
Machinery (elec. and nonelec.)...do.... 7,060 6,813 | 6,860 | 6,852| 6,824| 6,813] 6,814 6,810 | 6823 | 6,81 6,84 | 6,849 | 6,806 | 6,905
Transportation equipment.______. do_... 1,517 1,374 | 1,425 ,402 | 1,409 | 1,374 | 1,303 | 1,390 | 1,381 1,380} 1,412 1,412 r 1,676
s , , , 1,431 |71,
Nondurable goods industries, total@._do....| 34,883 | 35,791 | 35,296 | 35,711 | 35,822 | 35,791 | 85,609 | 35,739 | 35,846 | 35,853 | 35,787 | 3 r 36,596
Food and kindred produets_ ... do..__| 8,740 | 9,169 | 8936 | 9,184 | 9,137 | 9,169 | 9,061 | 9,153 | 9,109 [ 9,111 | 8 087 gi%ﬁ 3?;’ 3‘%3 79,429 33132? o
Tobaeco products. ... do.__.{ 2106 | 2,238 2,119] 2,141 | 2,170 | 2,235 1 2,256 | 2,240 | 2,240 | 2,260 | 2,281 | 2, 1196 | 72,2712 | 2,294 |-
Textile mill products. . _do_..| 3,564| 3,622] 3,620 3,666 3,730 | 3,622 3,636 | 3,642 | 3,728 | 3,780 | 3,817 | 3,812 | 3,834 (3,810 | 3,773 |.
Paper and allied products..........do..._| 2,764 | 2,772 { 2,763 | 2,773 | 2,817 | 2,772 | 2,743 | 2,734 | 2,747 | 2,731 | 2,749 | 2,742 | 2,743 | 72,758 | 2,793 |
Chemicals and allied products......do_...| 6,743 6,603 | 6,653 | 6,660 | 6,622 | 6,603 6,667 | 6,656 | 6,601 | 6,648 | 6,663 | 6,600 | 6,717 |76,728 | 6,785 |.
Petroleum and coal produets_. ... doo_ | 2e52| 2,266 | 2,306 | 2,317 2310 | 2,266 ] 2,235 2,215 | 2,185 | 2,199 | 2,208 | 2,213 | 2,208 |*2,25¢ | 2,277 |-
B Rutbber afn;% p)as't;jcs groducts ...... doll 21a2| 2,151 2065 | 2,115 2,117 2,151 | 2,175 | 2,165 | 2,199 | 2,230 | 2,274 | 2,252 | 2,252 | 2,276 | 2,266 |........
y stage of fabrication:
Materials and supplies. .ooo.ocoooo- do_...| 13,172 | 13,526 | 13,248 | 13,398 | 13,462 | 13,526 | 13,526 | 13,659 | 13,468 | 13,499 | 13,464 | 13,635 | 13 * 13,671 | 1. -
Work in Drocess_ ... .ocoeeeeenens do..| 5239 | 5340 5282 5302| 5322 53401 5354 | 5363 | 5,555 5,462 | 5381 | 5412 13,596 5,788 )-ee-
Finished g00dS. < ceeoocmacaacacaen- do__..| 16,472 | 16,925 | 16,771 | 17,011 | 17,038 | 16,925 | 16,729 { 16,717 | 16,823 | 16,892
By market category:i .
‘Home goods and apparel...__._...._.__ do....{ 10,466 | 10,851 | 10,766 | 10,825 | 10,931 | 10,851 | 10,830 { 10,890 | 10,957 | 10,960
Consumer staples. __________ ..-do__..} 13,334 13,078 | 13,755 | 13,846 | 13,810 | 13,978 § 13,915 | 13,986 { 13,916 | 13,901
Equip. and defense prod., excl. auto..__.do.__.| 27,026 | 26,347 | 26,251 | 26,156 26,248 | 26,347 { 26,303 | 26,530 | 26,562 | 26,523
Automotive equipment..._...._....... do....| 5,464 | 5,240 5,264 | 5,212 | 5214} 5240 ] 5273 | 5358 | 5419 | 5,413
Construction materials and supplies_...do....| 7,976 8,178 | 8,309 | 8,362 | 8,239 | 8178 | 8,233 | 8202 | 8172 | 8118
5 Oﬂ']lel' matterials and Isupphes ........... do__..| 37,446 | 37,071 | 37,068 | 37,335 | 37,257 | 37,071 | 37,152 | 37,195 | 37,424 | 37,513
uppiementary serles:.
Household durables. .. .ocvomccoaaemnoo do._..} 4,972 4,974 | 4,977 | 8,001 | 4,990 ; 4,974 | 5023 | 4,956 | 5003 | 5,029 | 5171 | 5220 | 5,277 |75, 2%
Capital goods industriesd.- —-do__..| 30,565 | 20,664 | 20,600 | 20,535 | 20,504 | 29,664 | 20,673 | 29,702 | 29,858 | 29,824 | 29,030 | 30,116 | 30, 1:?;{; r 30,306
ondefense.............. Qoo 24,623 | 24,313 | 24,718 | 24,652 | 24,509 | 24,313 | 24,206 | 24,314 | 24226 X 24,326 | 24,476 | 24,453 |7 24,661
Defense. .o ooaooeoeeacaanaae do--.-| ‘5,042 5351 | 4,882| 4,983 | 5085 | 5,351 | 5377 | 5,478 | 5,632 | 5,616 | 5613 | 5,640 | 5,685 | 5 735
New orders, net (not seas. adj.), total} ._._._ do__._| 619,952 | 665,678 | 57,877 | 58,317 | 57,542 | 55,663 | 56,620 | 61,034 | 63,050 | 62,498 | 61,727 | 66,733 | 57,030 |* 62,112 | 68,476 [ ._._._.
Durable goods industries, total... do....| 325,949 | 857,214 { 30,774 | 31,176 | 30,856 | 30,026 } 31,043 | 33,568 | 34,838 | 34,780 | 34,254 | 37,502 | 31,457 | 33,238 |r 38,447 237,662
Nondurable goods industries, tot do__..| 204,003 | 308,464 | 27,103 | 27,141 | 26,686 | 25,637 | 25,577 | 27,466 | 28,221 | 27,718 | 27,473 | 29,141 | 26,473 |7 28,874 | 30,107 |_.. ...
N%w ?lrlcilierst, net (seas. adl.), total}._.........do._._|1 619,952 |1665,678 | 55,480 | 56,290 | 57,992 | 57,883 | 59,871 | 59,792 | 61,097 | 61,685 | 62,012 | 63,734 162,270 |r 64,400 | 65,503 {.____._.
QStr, roup:
Durable yoods industries, total @ .- do...| 325,040 | 357,214 | 20,653 | 30,321 | 31,204 | 31,001 | 82, 554 | 32,466 | 33,328 | 34,005 | 34,302 | 35,613 |r 34,430 | 35,727 |- 36,951
Primary metals._____...._.- 52,413 | 54,537 | 4,256 | 4,361 | 4,608 | 4,662 | 4,644 | 4,888 | 52431 4,999 | 5,339 | 5442 426 | 5,967 | 5,014
Blast furnaces, steel mills._ 24,910 | 26,362 ] 1,040 | 1,985 | 2,201 [ 2,250 | 2,167 | 2,391 | 2,547 | 2,843 | 2,659 | 2,765 2,711 | 3,004 | 5,859
Nonferrous metals. - . .o -woooooooonn 21,173 | 21,005} 1,692 1,765 | 1,792 1,701 | 3,858 | 1,835 | 2,004 | 1,994 | 1,961 | 1,950 | 1,999 |r2,174| 2,221
Fabricated metal produets. ...~ 39,024 | 37,805 | 3,119 3,057 | 38,1731 3,190 | 3,261 | 3,881 | 3,420 | 3,401 | 3,373 | 3,505 | 3,501 {3,556 | 3,671
Machinery, excep};)electrical. 54,366 | 58,837 | 5083 | 5246 | 5237 | 5302} 5384 | 5954 | 5574| 5,654 | 5668 | 59281 5 78515 + 5,853 | 6,001
Electrical machinery....._. 47,830 | 50,398 | 4,855 | 4,434 | 4,369 | 4,371 | 4,320 4,506 | 4,604 | 4,833 | 4,841 | 4,775 | 4,621 {4,778 | 4,971
Transportation equipment___ 68,301 | 83,808 ] 6,866 | 7,152 7,345{ 7,000} 8,366 7,832 | 7,512 | 8111} 7,867 | 8,781 |r8,181 | 8,302 | 8,758
Aireraft, missiles, and parts..._....-- do.__.| 17,120 | 19,273 | 1,415 | 1,785 | 1,817 | 1,829 1,793 | 1,490 | 1,801 | 2,081 | 2,079 | 3,300 | 1,901 |r2,235 | 2,277
Nondurable goods industries, total ... do_...| 294,003 | 308,464 | 25,836 | 25,969 | 26,608 | 26,882 | 27,317 | 27,326 | 27,769 | 27,680 | 27,710 | 28,121 | 27,840 ir 28,682
Industries with unfilled orders@®__._.._do._-_| 76,883 | 80,705 | 6,751 | 6,914 | 6,960 | 7,076 [ 7,984.f 7,438 | 7,628 | 7,533 | 7,489 | 7,668 | 7,616 |r 7,765
Industries without unfilled ordersy..__.do._..| 217,120 | 227,759 | 19,085 | 19,055 | 19,738 | 19,806 1 20,033 | 19,888 | 20,141 | 20,147 | 20,221 | 20,453 | 20,224 ir 20,917
r Revised. 1Based on data not seasonally adjusted. 2 Advance estimate; total mirs. (old series) categories.  @See corresponding note on p. $-7.

new orders for Sept. 1972 do not reflect revisions for selected compconents.

ing note on p. 8-7.

Q Includes data for items not shown separately.

$See correspond-
F'Capital goods

industries series is comparable to the previous producers’ capital goods and defense products

JFor these industries (food and kindred products, tobacco manufactures, apparel and
other textile products, petroleum and coal products, chemicals and allied products, and
rubber and plastics products) sales are considered equal to new orders,
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Unless otherwise stated in footnotes below, data 1970 1571 1971

through 1970 and descriptive notes are as shown -

in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS} —Continued

New orders, net (seas. adj.)}—Continued

B}ﬁ?l%gkgego?st efr?ﬂpparel ................ 261,204 | 267,288 § 5,677 | 5,668 | 6,111 | 5,933 , 0 5,930 | 6,138 | 6,200 | 6,35 6,318 | 6,036 | 6,350
CONSUIMET SEAPIES. - m oo oo 2126,361 | 2131,891 | 11,008 | 11,080 | 11,459 | 11,676 | 11,618 | 11,665 | 11,765 | 11,666 | 11,919 | 11,078 | 11,805 | ~12,204
Equip. and defense prod., excl. auto. 288020 |294,865 | 7,780 | 8,304 | 8,449 | 8,321 | 9,088 [ 8,446 | 8,522 | 9,012 | 8,895 | 10,501 | 8,819 |8 856
‘Automotive equipment.._________ 250,430 | 262,926 | 5,387 | 5,318 | 5, 5,154 | 5,613 | 5,820 | 5,637 | 5,940 5,782 | 5,499 | r 6,098 | r 6,149
Construction materials and supplies. 250,605 | 256,867 | 4,726 | 4,788 | 4,960 { 5,072 | 5,192 | 5318 | 5,497 | 5,355 | 5,470 | 5,544 | 5,534 | 5,666
Other materials and supplies__._..._.____ 2242432 | 2251,841 | 21,007 | 21,183 | 21,560 [ 21,827 | 22,459 | 22,604 | 23,538 | 23,422 | 23,587 | 23,804 | 23,978 | 25,184

S apablot. oo oo {225,620 220,173 | 2,401 2,457 | 2,708 | 2,600 | 2,602 | 2,670 | 2,800 | 2,048 | 3,012| 2,02 | 2,807 | 301
Capita] goods industries 2103,275 | 2111,016 | 9,108 | 9,694 | 9,935 | 9,850 | 10,745 | 0,960 | 10,344 | 10,744 | 10,669 | 12,172 | 10,617 | 10,717

Nondefense.......... 281,861 | 288,777 | 7,471 | 7,850 | 7,932 | 8,131 | 8,166 | 8,196 | 8,528 | 8,785 | 9,036 | 9,228 | 9,100 | 9,211
Defense,. .o d 221,414 (222,238 | 1,632 | 1,835 | 2,003 | 1,719 | 2,579 | 1,773 | 1,816 | 1,959 | 1,633 | 2,044 | 1,517 | 1,506
, end of or month (unadjusted),

Unﬁtlcl)gggj‘fr_s.fr_l_.?. _Sief{_ R _E _____ ]_mil. $?__ 78,769 | 72,478 | 71,617 | 71,903 | 72,136 | 72,478 | 74,066 | 75,235 | 75,914 | 76,396 | 76,071 | 77,619 | 79,189 | »79 815 81,554 | ...
Durable goods industries, total....... _.do.._.| 70,838 ) 69,415 | 68,715 | 68,908 | 60,085 | 60,415 | 70,923 | 71,880 | 72,433 | 72,837 | 72,476 | 74,028 | 75,585 | 76,234 77,901 | 178,631
Nondur. goods ind. with unfilled orders@.__..do....| 2,921 3,063 { 2,902 { 2,995 3,051 5 3,143 | 3,356 | 3,481 | 3,659 | 3,505 3,591 3, 3,581 605 | .. .

Unfilled orders, end of year or month (seasonall;

D iusted), Fotalg. o, Jear or month | (Geasoir's | 7a,822 | 73,00 | 71,966 | 72,318 | 72,861 | 73,004 | 73,686 | 74,270 | 75,080 | 75,506 | 76,108 | 75, 608 | 79,241 | 80,290 | sp,en1 | .

By industry group:
lg)lgr;}l)le }éog;ds ?ndustries, total @ 71,361 | 69,901 | 69,023 | 69,311 | 69,813 | 69,901 | 70,490 | 70,915 | 71,558 | 71,083 | 72,579 | 75,064 | 75,667 | 76,686 78,506 | 179,300

Primary metals_........ 6,599 ,043 | 5,850 | 5,048 | 5,991 | 6,043 | 5988 | 6,073 | 6,333 | 6,350 | 6,759 | 7,242 | 7,663 8,138 |8 361 18204
Blast furnaces, st 3,734 3,432 | 3,220 | 3,316 | 3,371 3,432 ] 3,407 | 3,493 | 3,660 | 3,606 | 3,907 | 4,366 | 4,706 | r 5,146
Nonferrous metals.. ... 1,961 1,744 | 1,781 | 1,783 { 1,770 | 1,744 1,731 | 1,715 | 1,837 | 1,874 | 1,963 | 1,979 | 1,981 |r2,013
Fabricated metal products._ 10,122 9,442 | 9,705 | 9,652 | 9,448 | 9,442 | 9,462 | 9,591 | 9,674 | 90,628 | 9,557 | 9,664 | 9,843 | -9, 939
Machinery, except electrica 12,622 | 12,632 | 12,285 | 12,430 ) 12,610 | 12,632 { 12,742 | 12,805 | 13,051 | 13,156 3,268 | 13,586 | 13,749 | r13,936
Electrical machinery._.__. 14,060 | 14,430 | 14,204 | 14,446 | 14,557 | 14,430 | 13,975 | 13,949 | 13,948 | 13,909 | 14,171 | 14,340 | 14,284 r14,310
Transportation equipment. ,109 |- 21,289 | 20,941 | 21,023 | 21, L 21,289 | 22,274 | 22,394 | 22,369 | 22,611 | 22,540 | 23,833 , 880 | 24,025
Aireraft, missiles, and pa 15,437 | 14,322 | 13,919 | 14,084 | 14,151 | 14,322 | 14,417 | 14,159 | 14,311 | 14,553 | 14,689 | 16,086 | 16,010 16,267
Nondur, goods ind. with unfilled orders®..do....| 2,961 3,103 | 2,943 | 3,002 | 3,048} 3,103 | 3,196 | 3,364 | 3,481 | 3,523 | 3,624 | 3,644 | 3,574 |r 3,613

By market category:}

Home goods, apparel, consumer staples_..do-_..| 1,968 2,224 | 2,146 | 2,204 | 2,324 | 2,224 | 2,267 | 2,274 | 2,358 | 2,421 | 2,539 | 2,607 | 2,519 |r 2,510
Equip. and defense prod., incl. auto_._____do___.| 88,152 | 38,395 | 37,550 | 37,810 | 38,269 | 38,395 | 39,016 | 39,348 | 39,203 | 39,374 | 39,199 | 40,785 | 40,751 | r40,671
Construction materials and supplies_ 9,462 | 9,329 1 9,233 | 9,238 { 9,247 | 9,313 ] 9,440 9,406 ) 9,379 | 9,474 | 9,567 | 9,601
Other materials and supplies. .__.__...__. 22,808 | 22,970 | 23,035 | 23,147 | 23,156 | 23,34 , 038 | 24,305 | 24,986 , T42 | 26,404 | r27,517

Supplementary series:}

Household durables. ... ... 1,791 | 1,828 | 1,930 | 1,810 1,848 1,844 | 1,915 ! 1,977 | 2,077 ! 2,162 | 2,064 | 2,049 |- 2,161 (12,239
Capital goods industries Y. 42,739 | 42,988 | 43,434 | 43,483 | 44,079 | 44,102 | 44,308 | 44,733 | 44,8563 | 46,637 | 46,779 | 46,920 48,065 | 148,705
Nondefense___.___.__._ 25,260 | 25,359 | 25,497 | 25,385 | 25,163 | 25,167 | 25201 | 25,502 | 25,842 | 26,322 | 26,747 | 27,084 27,792 | 128,529
Defense. o 17,470 | 17,620 | 17,937 | 18,008 | 18,926 | 18,935 | 19,017 | 19,281 | 19,011 | 20,315 | 20,032 | 19,845 20,273 | 120,176
BUSINESS INCORPORATIONSS

New incorporations (50 States and Dist. Col.):

Unadjusted® .. ... number__| 264,209 | 287,547 | 22,748 | 23,977 | 22,799 | 26,051 | 25,715 | 24,340 | 30,003 | 26,414 | 28,030 | 28,331 | 26,103 26,118 1. |eeeeeoo

Seasonally adjusted® - —oeo oo (¢ [V I U N 23,278 | 25,060 | 25,828 | 25,529 | 24,685 , 743 | 27,399 | 26,372 | 26,396 | 26,277 | 26,893 | 26,612 |.._ .. ___|...._.._

INDUSTRIAL AND COMMERCIAL
FAILURES®

Faflures, total....._ number__| 10,748 | 10,326 741 759 819 730 750 880 986 808 856 730 740 824 780 [ eoeoenn
Commercial service. do. 1,392 1,464 117 110 131 93 95 130 116 121 115 88 103 101 106 |.
Construction do....| 1,687 1,545 114 119 125 101 130 118 146 102 128 81 92 124 103 |-
Manufacturing and mining_ _.___._._._____ do._..| 2,035 1,932 140 142 129 126 139 121 194 134 127 126 127 147 107 |-

Retalil trade.... do..-- 4,650 4,428 304 313 353 353 305 425 445 355 398 338 344 372 352 |-

Wholesale trade. do.... 984 957 66 75 81 57 81 86 86 96 88 97 74 80 62 e

Liabilities (current), total. .. ... ..._.__ thous. $.-11,887,7564 11,916,929 1115,847 (144 702 {128,098 111,322 {101,619 |191, 331 220,662 148,467 190,139 {127,900 |204,624 {253,619 |113,540 |._____._
Commerecial service d 298,736 | 356,923 ,983 | 15,912 | 16,533 | 18,170 | 15,776 | 36,057 | 26,578 | 14,142 29,482 | 14,228 | 18,022 | 16,058 | 13,807 |.._-.._-
Construction e m e do____{ 231,533 | 222,357 | 20,267 | 13, 11,601 | 12,473 | 18,261 | 24,946 | 26,815 | 8,518 | 16,980 | 10,447 | 7,619 | 22,000 , 438 | .o
Manufacturing and mining. _________._____ do____| 817,841 712,611 | 38,580 | 54,706 | 63,619 | 44,742 | 36,515 | 77,847 1113,437 | 60,566 | 32,323 48,979 {112,769 (114,160 | 50,938 | _......
Retail trade..._ do_._.| 360,608 | 444,086 | 20,178 | 40,771 ,026 | 27,053 | 19,374 | 28,604 | 42,284 | 48,870 | 35,848 27,036 | 45,419 | 87,812 ) 31,597 | ... ..
Wholesale trade ..o oo ccceceacmeee do_.__{ 179,041 [ 180,952 | 11,839 | 20,025 | 14,219 | 7,984 | 11,693 | 23,877 | 11,548 | 16,371 | 75,506 | 27,210 | 20,795 | 13,589 % )

Failure annual rate (seasonally adjusted) .

0. per 10,000 concerns..; 243.8 2417 40.1 38,1 41.6 37.5 35.7 40.8 4.2 36.5 38.2 34.2 38.8 40.5 39.1 (...
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices received, all farm products.._.... 1910-14=100_. 280 285 282 289 291 294 303 310 304 303 313 317 323 325 326 328

Crops9Q .- do-.._. 227 243 234 246 245 251 248 243 253 261 263 262 268 264 263
Commercial vegetables _.do.._. 294 323 273 306 395 340 356 320 290 327 342 319 328 334 341 295
Cotton. do.-..._ 183 209 228 233 242 246 255 255 236 264 272 270 261 261 206 216
Feed grainsand hay._ .. ___._.___._____ do___. 177 185 167 157 157 168 173 173 173 174 180 180 178 178 187 187
Food grains. do..__ 163 167 156 161 161 165 165 166 166 168 170 166 164 183 207 227
Fruft. .. do 245 265 263 201 257 251 265 259 263 260 275 310 278 292 309 321
Tobacco.... do__.__ 604 619 639 641 655 664 671 664 665 666 666 665 676 715 718 701

Livestock and produetsQ ... ... do._. 326 321 324 328 331 338 349 363 357 346 357 364 376 374 380 383
Dairy produets. do_.__ 345 354 361 366 371 371 369 365 362 352 345 342 348 357 373 381
Meat animals do. 406 402 404 414 417 426 453 481 468 459 485 498 515 507 504 512
Poultry and eggs do. 151 133 132 125 128 138 130 130 138 122 123 125 136 132 145 136

Prices paid:

All commodities and services. do 336 352 7356 3565 357 357 360 363 364 365 366 369 372 372 376 377
Family living items. ... _.___...._.._. do_._. 366 382 387 386 387 389 391 395 395 396 398 400 403 403 | r406 404
Production items. ... .. ... __ do.... 314 331 333 332 335 335 338 340 341 343 344 348 349 349 356 358

All commodities and services, interest, taxes, and :

wage rates (parity index)..._... 1910~14=100... 390 410 413 413 415 416 420 423 423 428 428 432 433 433 7438 440

Parity ratio § do 72 70 68 70 70 71 72 73 72 71 73 73 75 76 774 75

r Revised.  » Preliminary. 1 Advance estimate; total mfrs. unfilled orders for Sept.
2 Based on unadjusted data.  fRe-
vised back to 1966 to reflect benchmarking to the Annual Survey of Mfrs. for 1966-70 and
caleulation of new seasonal factors; revisions back to 1966, new seas. factors, and other techni-
cal data appear in a Sﬁecial Census Bureau report entitled Mirs.’ Shipments, Inventories,
and Orders: 1966-72, M3-1.4, Revised (available from Publications Distribution Sectiorlll.

1972 do not reflect revisions for selected components.

SESA, Wash., D.C. 20233). {See note marked “o” on p. 8-6.

®Includes textile mi

products, leather and products, paper and allied products, and printing and publishing in-

dustries; unfilled orders for other nondurable goods industries are zero.

items not shown separately. .
g*Compiled by Dun & Bradstreet, Inc. (failures data for 48 States and Dist. of Col.).
© Revisions for Jan.-Dee. 1970 will be shown later.
§Ratio of prices received to prices paid (parity index).

Q Inciudes data for
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Unless otherwise stated in footnotes below, data 1970 1971 1971 1972
through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.

COMMODITY PRICES—Continued

CONSUMER PRICES
(U.8. Department of Labor Indexes)

TUnadjusted indexes:

All items ceee--21967=100..} 116.8 1213 | 122.2 ) 1224 122.6 | 123.1] 1232 | 1238 124.0 | 1243 | 1247 125.0 | 125.5 | 125.7| 126.2 | 126.6

Special group indexes:
All items less shelter, 114.4 19,3 | 120.2 | 120.3 | 120.4 120.9 § 120.9 121.5 121.8 1227 122,4 | 1227 123.1 123.2 | r 123.8 124.2
All items less food_._ 116.7 122,1 | 123.1 | 128.5 | 128.7| 123.9] 124.0| 1242 | 124.5| 124.9 | 1254 1257 | 1259 | 126.1 126.7 | 127.1
All items less medical 116.1 120.9 | 1217 | 1221 | 122,31 12271 122.8| 123.4 | 123.6 | 123.9 | 124.3 | 124.6 | 125.1 | 1253 | 125.9 ] 126.2
Commodities . .o owmmceoaecaacacan do._..| 13.5 117.4 | 1181 [ 1184 | 118.5 | 118.9 | 118.7 | 119.4 | 119.7 | 1190.9 | 120.3 | 120.7 | 121.2 | 121.4 | 122.0| 122.3
Nondurables. _.do.._. 114,0 1n7.7) 1871 188} 1189} 118.5 | 119.2 | 120.3 120.6 | 120.7 121.0 121.2 | 1217 122.0 122.8 123.1
Nondurables less food.._....._.._._ do....| 131 117.0 ) 18,2 187 | 118.7! 1188 | 1181 1184 | 118.9| 119.1} 1197 | 119.5 | 119.3 | 119.4 | 120.8 | 12L.3
Durables@ ~.do_._. 111.8 116.5 | 116.4 | 117.1 117.4 1172 | 17.3 | 117.1 117.3 | 17.7 118.4 | 119.2 119.6 119.7 119.8 120.1
Commodities less f00d. .cceo .o do....| U25 116.8 | 117.4 ) 1180 | 1181 | 1181 | w17 7{ 117.8 | 1182 | 1185} 110,2 [ 119.4 | 119.4 | 119,5 | 120.3 | 120.8
Services . 121. 6 1284 | 129.87 129.9| 130.3| 130.7 | 13L5 131.8 132.1 132.4 132.7 | 133.1 133.5 | 133.8 134, 1 134.6
Serviees less rent 123.7 130.9 | 132.3 | 182.5 | 132.9 | 133.3 | 1341 | 134.4| 134.7| 135.0 | 1353 | 136.7 | 136.2 | 136.4 | 136.7 | 137.2
FOOA @ oo e mea e 114.9 118.4 | 119.1 | 1189 | 119.0 | 120.3 | 120.3 | 122.2 | 122.4 | 122.4 | 122.3] 123.0 | 124.2 | 124.6 | 124.8 | 124.9
Meats, poultry, and fish 116. 5 116.9 119.1 118.4 | 118.1 118.9 120.7 126.3 126,81 125.9 | 1248 | 126.4 129.9 | 130.8 130.9 | 131.3

Dairy products. ___._._. 1118 115.3 1161 116.0 | 115.9 | 116.1| 116.4 | 116.9 | 117.3| 117.4| 117.3 | 117.0 | 116.8 | 116.6 | 116.9 | 117.1
Fruits and vegetables 3

Housing. 3 3 3 . X . . 3 . 5 3 . A
Shelter Qoo oo ammaaeeee 123.6 128.8 | 130.1 | 130.6 { 131.3| 131.6 | 132.3 | 1325 132.7| 1330} 133.4] 1341 1349 1355 | 135.7 | 136.0
Rent - -d 110.1 115.2 | 116.1 | 116.4 | 116.6 | 116.9 | 117.5| 117.8) 1180 | 1184 | 118.6 | 119.0 | 119.2 | 119.6 (| 119.9 | 120.3
Homeownership. - . oocccoocacmcaoe 128,56 133.7 | 185.1 | 135.7 | 186.7 | 137.0| 137.8 | 1380 138.2 | 138.5 | 138.9 | 130.6 | 140.7 | 141.3 | 141.5 | 1418

Fuel and utilities @
Fue} oil and coal._

Gas and electricity o 107.3 1147 157 157 116.2| 118.2 | 119.0| 119.4) 119.7 | 120.2 | 120.6{ 120.3 | 120.3 | 120.5 | 120.5 | 120.9
Household fumishmgs and operation._.do.-.- 113.4 118.1 ] 119,41} 119.5| 119.6| 119.6 | 119.5 | 119.6 | 120.1 | 120.5 | 120.8 | 121.0 | 1211 121.2| 121.6 | 12L.8
Apparel and upkeep._ ... _do....| 116.1 119.8 | 120.6 | 121.6 | 121.9 | 121.8{ 120.2| 120.7| 3121.83 | 12L8 | 1225 | 122.1§ 121.1 | 120.8 | 1231 124.3
Transportation _do._.| 127 118.6 | 118.6 | 119.3 | 1188 | 118.6 ] 119.0{ 118.3 | 1184 | 1186 | 1195 | 119.8 | 120.3 [ 120.5 | 12t.0| 12L2
Private. .. 111.1 116.6 | 116.4 | 117.2 | 116.6 | 116.3 | 116.4 | 11571 1159 | 116.1 | 117.1 | 117.3 | 117.8 [ 118.1| 118.6 | 118.8
New cars. 107.6 112.0 | 105.6 | 100.1 | 1096 | 110.4 | 1122 | 1119 | 117 | 11L7 | 1114 1.3 | 11,0 ] 110.6 | 109.6 | 110.1
Used cars_....._... 104.3 | 1102 | 11,6 11,7 1102 | 107.2( 1053 | 108.0 | 1039 | 106.4 | 110.0 | 1120 | 112.7 | 112.4 | 113.6 | 115.2
Public. . 128.5 137.7 | 139.3 | 130.3 | 139.3 | 139.7 | 143.4| 143.5 | 142,83 | 142.7 | 142.7 | 143.0 | 143.3 | 143.3 | 144.0 | 1441
Health and recreation @ ... _....... _do__..| 116.2 122.2] 123.6 | 123.5 | 123.7 ) 123.9 ] 1243 | 1247 1950 ( 1255 125.8) 126.1{ 126.8 | 126.5 ] 126.8| 127.2
Medical care._.... do....| 120.6| 128.41| 130.4| 129.6 { 120.7 | 180.1{ 130.5 | 18L0 | 131.4 | 13..7 | 1320 1324 | 132.7 | 132.9| 133.1 | 133.9
Personal care..... _.do.._.| 113.2 116,8 | 117.6 | 117.9 | 117.9| 117.9 | 1181 | 118.4 | 71387 | 119.1 | 119.7] 120.0 | 120.0 | 120.2 | 120.5 | 120.8
Reading and recreation_......-....... do....| 113.4 119.3 | 120.5 | 120.5 | 120.8 | 121.1| 1214 ] 12L.5| 91,7 | 122.3 | 122.5| 122.9 | 123.0 | 123.0| 123.7| 1240
WHOLESALE PRICESG
(U.S. Department of Labor Indexes)
Spot market grices, basic commodities:

22 Commodities. ... _____..__.... 1967=100..| 1113.4 | 1108.0) 107.4 | 106.7 | 105.8 | 106.7 | 110.3| 112.4| 1144 | 1156 | 119.2| 119.1 | 119.8 | 121.0| 122.7 | 124.5
9 Foodstuffs____. —do____| 1112.6 , 1109.3} 107.3| 105.5 | 1043 | 106.4 | 109.7 | 1L3 | 110.4 | 110.1 | 112.2| 112.7( 114.4| 115.8 | 119.7 | 119.4
13 Raw industrials. . __.____._____ do__._| '113.8 | 1107.1| 307.5| 107.4 | 106.9 | 106.8 | 110.7 | 113.0] 117.2| 119.5| 124.3| 123.7 | 123.7| 124.6 | 124.8 | 128.1

All commodities .. ..o do-...| 1104} M39]| 1145 1144 1145| 1154} 116.3| UT3| 117.4] 117.5| 182 | 188 | 110.7| 119.9| 120.2| 120.0

By sta; dge of processing:

e materials for further processing....do..__| 112.2 115.0 | 113.9! 1143 | 114.3| 1170} 1202 | 123.1 | 123.1| 123.0 | 1255 | 127.2 | 130.1 | 130.3 | 130.3| 129.2
Intermediate materials, supplies, ete. ... do.__..| 100.8] 114.0] 1154 115.0| 1150} 1154 | 1159 ] 167 117.2| 117.7 | 118.2| 118.5| 118.8 | 119.2] 1197 | 110.9
Finished goods® ... . _...._._... d 110.4 | 113.5| 113.6 | 113.8 | 114.0| 1150 | 1155 116.3 ] 116.1 | 1158 | 116.4| 116.9 | 117.8 | 117.9 | 118.2 | 117.6

Consumer finished goods . 109. 9 112,71 112.7 | 112,90 1131 1142 | u47| 11661 1152} 1148 1155 | 116.1 | 17.3 | 117.4| 117.7| 11
Producer finished goods ... ... d 1119 | 116.6 | 116.9| 1i7.1| 117.0| 117.8 | 118.4| 1188} 119.0 | 119.3 | 110.4 | 119.6 | 119.7 | 119.8 | 119.9 | 119.7
B%durabxlity of product:
urable %oo S e e do._..| 112,41 1170} 138.2] 118.2 | 18.1| 118.6 | 119.2| 120.0| 120.4 | 120.7| 121.0{ 12..2 | 1214 | 121.6 | 121.8 | 12L7
Nondurable goods_ ______ . _________ do.._.| 108.9 11.71 1117 | 111.6 | 111.8| 13.0{ n41| 1563} 1152 | 1151 | 116.2 | 117.0 | 1185 | 118.6 | 119.1| 118.8
Total manufactures. ..o do.__.| 110.2 113.8 ] 114.7 | 14.5| 114.5| 1161 | 157 | 116.5| 116.7| 116.9| 117.4| 117.8 | 118.3 | 118.5| 118.8 | 118.8
Durable manufactures_ ... ... do.___| 1120 117.0| 1183 | 183! 1183 | 1188} 119.3| 120.1| 120.4 | 120.8 | 121.0 | 121.8 | 121.5 | 121.7 | 121.9| 121.7
Nondurable manufactures. ... __.____ do.__| 1082 110.5] 111.0| 110.6 | 110.7 | 111.3] 112.0| 112.8] 112.9} 112.9| 113.6 | 114.3 | 115.1 | 1151 115.6| 115.8

Farm prod., processed foods and feeds____. do....{ 11L6 113.8 | 113.0| 113.0| 113.6 | 1169 | 117.4| 119.6| 1191 | 118.8 | 120.0| 121.3 | 124.0 | 123.8 | 124.5 | 123.3

Farm productS 9 «oe oo do._..| uLo0| 112.9] 110.5| 111.3| 12.2| 1168 117.8| 120.7{ 119.7 | 119.1} 1222 124.0 | 128.0 | 128.2 | 1286 | 125.5
Fruits and vegetables, fresh and dried..do..__{ 11L.6 120,11 103.6 | 1158 127.1 | 126.3 | 1249 | 127.5 | 112.8| 117.6 | 120.6 | 12L.7 | 120.9 | 138.9 | 138.1 | 122.8
Grains. o mmnnn do.... 98,8 100.9 80.0| 83| 87.8| 953 941| 930] 93.8| 096.0[ 97.5| 94.5| 963 | 99.8| 100.5( 109.2
Live poultry. do.... 99, 6 100.3) 10281 93.5| 92.3| 87.2] 943| 10541 107.6 | 941 96.3 | 102.9 | 118.4 | 106.8 | 112.3 | 103.8
Livestock_._.. do....| 167 18.3 | 1191 1209 121.0| 1247 132.2| 139.6 | 136.7 | 133.8 | 130.8 | 146.4 | 152.4 | 148.1 | 144.0 | 144.2

Foods and feeds, processed @ .- do....] 112.0 114.3) 1146 114.1| 144 | 159 | ur2| 88| 1186 117.7 | 1186 | 119.6 | 1215 | 121.0 | 121.8 | 12L.8
Beverages and beverage materials...___.do.___| 112.9 115.8 | 116.0 ] 116.4 | 116.6 | 116,.4 | 116.4 | 116.8 | 116.7 | 117.2 | 117.2| 117.8 | 117.9 | 118.9| 110.1 | 118.8
Cereal and bakery products do.... 107.6 111.4| 111.3 | 111.3{ 111.5| 11l.6{ 112,2| 1124} 1126 | 112.8 | 113.3 | 113.3 | 113.6 | 1153 | 1161 | 116.9
Dairy products do....| 1i1L2 115.4 | 115.4| 116.4 | 116.3| 117.4 | 173} 117.5| 118.0] 117.5 | 117.4 | 1153 | 117.7 | 118.6 | 110.0 | 120.0
Fruits and vegetables, processed. ... do.__.| 110.4| 114.3{ 116.7| 115.3| 115.4| 1158 ] 116.0 116.1 | 116.7) 118.3| 119.0 | 119.5| 119.6 | 120.2 | 120.1 | 121.8
Meats, poultry, and fish_ __..__._______ do____| 1158 116.0 { 117.5| 116,91 117.1| 120.4 | 125.4 | 130.6 | 127.3 ) 123.6 | 126.8 | 131.4| 136.8 | 132.3 | 1317 | 130.4

Industrial commodities. oo do....| 1100 1140} 1160 1150 1149 1153 | 1159 | 1165 | 116.8 | 117.3 | 117.6 | 117.9{ 118.1 | 1185 118.7 | 1188
Chernicals and allied groducts [ S do.._.| 102.2] 1042} 1043 | 104.2 | 103.8| 103.4 | 103.4| 103.5 | 103.4| 1041 | 104.4| 1043 | 1042 | 1044 1044 | 1044

Agrie. chemicals and chem, prod. do_._. 88. 4 92.2 91.0 90.4 90.3 90.3 90.3 90. 2 90.6 92.2 92.1 92,3 01.9 92,0 2.0 92.1

Chemiecals, industrial . ....._.__
Drugs and pharmaceuticals
Fats and of s, inedible._._

Prepared paint.... ... 124 | 1156| 115.9| 1159 | 1159 1159 | 162 | 117.3| 117.0| 118.3 | 118.3| 1183 | 118.3 | 118.3 | 1183 1182
Fuels and related prod., and power¢...do.__.|  105.9 | 142 83| 148 147 1150 | 1160 116.1 | 116.5 | 116.9| 17.5| 118.2 | 118.6 | 119.7 | 120.3| 120.6
Coal ____________________,_E _____ 150,0 181.8 | 182.9 | 182.9| 182.9| 190.2 | 192.7) 1926 | 1926 | 191.2 | 191.2 | 191.2 | 191.2 ] 19L.5| 192.2 | 192.4

Electric power. 104.8| 113.6| 116.4| 1163 | 116.2| 1163 | 1189 120.0| 120.0 | 1205 | 1202 | 121.5 | 1221 | 1921 | 1226 | 123.1
Gasfuels._.____._________ 103.3 108.0| 108.4 | 108.8 ] 108.8 | 107.9 | 110,0 | 110.2 | 110.9 | 112.5 | 113.0 | 112.9 | 113.2 | 114.3| 1167 | 1.17.5
Petroleum products, refined_.____...._- 101.1 106.8 | 107.3 | 106.3 | 106.2 | 106.1 | 106.1 | 105.5 | 106.3 | 106.6 | 107.3 | 108.5 | 109.1{ 110.7 | 111.3 | 115

Furniture and household durabies ¢ 107.5 109.9 1 1102 110.2{ 110.2{ 110.2 | 1102} 110.8 ] 110.9{ 111,0| 1111 111.2 | 1114} 1117 ) 112.0] 1i2.0
Appnauces, household ___________ d 105.3 107.2 ) 107.6 | 107.5 | 107.6 | 107.4 | 106.9 | 107.5| 107.4 | 107.5{ 107.2{ 107.1| 107.3 | 107.7 | 108.1 | 108.0
Furniture, household____ d 111.6 114,8 | 1156.6 | 115.6 | 115.4 ) 115.5 | 116.0 | 116.7{ 116.8 | 116.9 | 117.1| 117.2 | 117.4 | w78 | 1ur7| un7
Home electronic equipment___ ... 93.6 93.8] 93.8 93.8| 93.4) 93.4] 933 92.9 93.0 92.8 92.9 92.6 | 92.4 9241 929! 929

r Revised.  » Preliminary. ! Computed by BEA. QIncludes data for ifems not commodities. © Goods to users, incl. raw foods and fuels.

shown seperately. &'For actual wholesale prices of individual commodities, see respective



November 1972 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in fooinotes below, data 1970 1971 1971 1972

Qhrough 1970 and descriptive notes are as shown

in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oect. ’ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. I Sept. ’ Oct.

COMMODITY PRICES—Continued

WHOLESALE PRICESg—Continued
(U.S. Depariment of Labor Inderes—Continued)

All commodities—Continued
Industrial commodities—Continued

110,1 | 1140 | 1147 1147 | 151} 162| 117.8| 119.1| 123.0| 127.2 | 129.5| 130.9 | 131.6 | 134.6 | 135.7 | 139.8
Footwear ... do. 113.0 16,8 | 117.1 ¢ 117.1| 117.1 117.1|] 118.1 | 1185 | 120.1| 122.4 | 124.6 | 125.8 | 126.5 | 126.6 | 126.8 | 127.0
Hides and skins. 10441 1151 1177 117.2{ 123.1{ 128.6 | 136.0 | 1489 | 173.8| 188.6 | 200.3 | 2041 | 2125 | 243.0| 244.0 | 270.8
10771 1251 13,4 113.4] 135! 117.0 | 120.0 | 120.6 | 128.4| 138.1 | 137.8 | 138.6 ) 1381 | 140.6 | 143.5 | 153.3
113,71 - 1270 1343 | 13L8) 1313 1827 134.9| 137.7) 139.5! 1411 | 1427 | 1442 146.1 | 148.1 | 1485 | 149.2
113.7 1 1355 146.8 | 142.7 | 14L9( 143.8 | 146.9 | 150.4| 152.4 | 155.1 | 157.0 | 150.0 | 1616 | 164.1 | 165.1 | 166.1
Machinery and equipment Q... ___._.. 111.4 115.6 1 116.0 | 116.0 | 1159 1162} 116.5| 117.1| 117.3 | 117.6 | 117.9 | 118.1 1 1183 | 1183 18,
Agricultural machinery and equip 113.0 7.2 1 117.5 | 117.6 | 117.5| 118.6 | 119.9 | 12L.5 | 122.0 | 1221 | 1223 | 122.7 | 1227 | 122.8 izg.g i%g
Construetion machinery and equip 155 | 121.4| 121.8 | 1208 | 122.0| 123.2{ 124.3 | 124.7| 125.0| 125.7 | 125.6 | 125.9 | 125.9 | 126.1 | 126.1 | 1%6.1
Electrical machinery and equip. - 106.4 | 109.5 | 100.7 | 100.6 | 109.3 | 109.83 | 109.5 | 110.0| 110.1| 110.2 | 110.5| 110.6 | 110.7 | 110.6 | 110.6 | 110.5
Metalworking machinery and equ 1140 117.3 | 118.0| 1181 118.2| 118.4] 118.5 | 118.9 | 119.4| 119.7 | 1200 120.2 | 120.5 | 120.8 | 121.0 | 121.2
Metals and metal products @ 116.7 119.0 | 1211 | 121.0( 120.9( 120.8 ( 121.4 | 122.6 | 123.4| 123.5 | 123.6 | 123.6 | 123.5 | 123.7
Heating equipment. . 110.6 | 115.5) 1167 | 116.3| 116.5| 116.3 | 1159 | 116.2 | 117.0| 117.9 | 111 | 118.6 | 119.0 | 119.2 1%3:3 }%3 %
Iron and steel . _____ 1151 121.8 | 1256 | 1256 | 125.3| 125.3 | 126.8| 128.2| 128.3| 128.3 | 128.3{ 128.1( 128.3 | 128.6 | 198.8 | 128.9
Nonferrous metals_ _......__.__ 125.0 | 116.0 | 1165 | 116.3 | 116.0| 1149 | 1144 { 1150} 117.2| 117.6 | 117.8] 117.6 | 116.8 | 116.8 | 117.4 | 117.3
Nonmetallic mineral products @ ......._.. do.... 113.3 122.4 | 1242 124.1 | 124.01 124.2 ] 1243 1246} 1 3 126.2
Clay prod., structural, excl. refractotlesd 109.8 e .81 125.6)| 1259 ) 128.8 1267 1269 | 127.3
14, 114.9 | 114.9 | 1149 | 1149 | 1148 116.1| 116.2{ 117.2 | 117.2| 117.4 | 117.5 | 117.5 | 11
Concrete produets . ... 12,2 1206 | 122.6 | 122.6 | 122.6 | 122.9 | 123.4| 123.8| 124.5| 125.1 | 1251 | 125.3 ] 126.0 | 126.1 12%13 %?/ %
Gypsam products..._._ ... 100.0 1 106.8 1 1145 | 113.6 | 1121 | 1141 | 113.4| 1128 | 1153 | 114.9| 113,4] 113.9) 1157 | 116.1 | 1152 | 1152
Pulp, paper, and allied products._......_. 108.2 110.1 | 110.6 ) 110.6 | 110.6 | 110.7 | 110.8 | 111.6 | 112.3| 112.8 | 1132 113.5 | 118.7 | 114.1 | 14.3 | 1147
Pager .......................... - 1110 a1 ) 147 147 | 114.7) 1147 | 1149 | 1163 | 1157 | 1159 | 1169 116.2 | 116.7 | 116.7] 116.7| 116.8
Rubber and plastics products.. 108.6 109.2 [ 109,71 109.5 | 109.5| 109.4 | 109.5| 109.2| 108 9| 108.7 | 108.8| 108.9 | 109.2 | 109.5( 100.5 | 7109.5
Tires and tubes. 109.0 | - 109.2 | 110.8] 110.8 | 110.8 | 110.8 | 110.3 | 108.4 [ 108.4 | 108.4 | 1084 | 108.7 | 109.5 | 109.7 | 109.7 | 109.7
Textile products and apparel @ _.____.___ do.._..| 107.2 108,6 { 109.7 | 109.6 | 109.8 | 110.6 | 111.8 | 1120 112.1| 112.6 | 113.3| 113.6 | 114.0 | 114.1
ADDATE. s o I do 7| muo] 129| nss| nss| uss| 138| uss| n40| 41| e | Hes| 144 | 51| 151 | nse| kS
Cotton produets. ... ... do.__.| 105.6 0.6 1 122} 1122 | 1125 11361 116.7{ 118.0 | 119.6 | 120.5 | 121.5] 122.6 | 123.0| 1228 | 123.6 | 1240
Manmade fiber textile products..._.._. do.._.f 102.1 100.8 | 103.1 | 102.56 | 103.2 | 1043 | 1054 | 105.9 | 106.1) 107.2 | 108.0 | 108.6 | 108.9 | 108.7 | 108.6 | 1086
SR FAINS oo oo do._..| 143 (O Q] [0) [0} [0) [0) 0] 10) @ I0) o) 0] [0} A s
Wool produets. ... do_... 99.4 93.5 92.5 92.4 92.3| 9L5 92.0 92.2 92.0 93.0 98,3 99.21 100.0 | 10L.1] 102.5 | 106.6
Transportation equipment 9 .. _Dec. 1968=100..| 104.5 110.3 | 109.6 | 110.7 | 110.8| 1129 | 113.4| 113.6 | 113.6 3 1% ) 114.1 } 114.2
Motor vehicles and equip..._._.___ 1967=100__ 108.5 4.7 | 113.8 | 116.2 | 1163 7.5} 117.9 ] 118.0| 118.0 ﬁg’(’) 112 ? H‘ég 118.4 | 118.5 ﬁég ﬁgg
Miscellaneous productsQ ... d 109, 9 112.8 | 113.0 | 113.0( 113.1| 113.2| 113.7] 114.0| 114.2| 13141 | 114.1 ) 114.2| 1149 151 1152 | 1150
Toys, sporting goods, ete__. 109. 4 112.6 112.6 | 112,6 | 112,81 1131 | 113.5 | 114.0| 114.5| 114.0 | 114.1 | 114.4 | 1145} 1145 114.8 | 114.9
Tobaceo produets ... _._o.__.. 114.0 116.7 | 116.8 | 116.8 | 116:8 | 116.7 | 117.4 | 117.4| 117.4 | 117.4| 117.5| 117.5 | 17.6 | 117.5 | 117.5 | 117.5
PURCHASING POWER OF THE DOLLAR
A%anl:e?smfd oo 1967=$1.00 $0.906 | $0.878 | $0.873 { $0.874 | $0.873 | $0.867 | $0 $ $0. 852
olesale Prices. . .o oo.eooomuo__. =$L00_. . 3 8 3 N 5 .860 | $0.853 N $0. 851 | $0.846 | $0.842 | $0.835 , 83 X
CONSUINET PrICeS. oo oo aeamee o do.._. . 860 824 .B18 .817 .816 .812 .812 . 808 . 806 .805 . 802 . 800 L797 $O, 79% $0, 87%% $0: ?gg
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE ¢
New construction (unadjusted), total §._._... mil. §..| 94,030 | 109,399 | 10,190 | 10,235 | 10,010 | 9,175 |~ 8,417 | 78,184 | r8,920 | v 9,627 |r10,481 | 10,982 {10,944 {11,436 | 11,307 |... ...
Private, total @ o 65,932 | 79,585 | 7,434 | 7,447 ) 7,357 | 7,043 16,353 [r6,108 {76,787 (77,385 {r7,852 | 8,243 |8, 311
Residential (including farm). - 31,864 | 43,062 | 4,175 | 4,147 | 4,066 | 3,800 | 3,542 (3,381 | 3,762 |r4,194 | 74,510 | 4,831 |r gi 971 :2' 323 2 822
New housing units.. . ooooooo oo ool 24,272 | 34,860 | 3,438 | 3,413 | 3,344 | 3,214 | 2,963 | 2,848 | 3,181 | 3,390 | 3,608 | 3,904 |r4,059 | 4: 132 4: 176
Nonlresi%]ngial tzu{l%ings, execept farm and gug- oLt | a1 | 201
ic utilities, total Q... _..._______ mil. $.. s A ,011 | 2,034 | 2,012 | 1,918 | 1,748 |r1,679 |r1,840 | 1,928 { 2,041 | 2,075 1 9,
Industrial_.-..oooeonn do...| 6538 D) 42| 460 1’333 L3 | ser) Usm) cags| sz 808 56| 7 | is | 2308
OINIMercla. 0...- r > 3 ] 3
Public utilities: ! ! 956 934 | 1,005 1,066 | 1,165 1,161} 1,132 {r1,203 | 1,271
Telephone and telegraph....._......... do....| 2,968 3,005 252 250 260 270 194 219 268 %45 282 209 266 296 |
Publie, total @ . oo do_._.| 28,098 | 20,864 | 2,756 | 2,788 | 2,653 [ 2,132 2,064 | 2,076 | v 2,183 | 2,202 | 2,629 | 2,739 |r2,633 [ 2,871 | 2,673 | ._.._..
Buildings (excluding military) @ ... _____ do__..{ 10,667 | 11,397 973 | 1,000 | 1,056 908 888 908 r 856 871 941 r
Housing and redevelopment _ ! 1,107 1,136 83 94 118 93 89 66 64 61 67 Q?g 951 L 0:% """""""""
Industrial... ol 499 &72 48 51 52 45 44 39 46 48 48 46 33
Military facilities 718 894 76 88 86 83 75 66 83 72 83 95 99
Highways and streets. - __.c..oooo___..o. 9,081 | 10,668 | 1,095 | 1,073 936 660 585 552 633 798 980 | 1,015 | 1,018
New construction (seasonally adjusted at annnal '
rates), total §. e eaaoio bil. $ e 110.7 | 1140} 114.6 | 1156 | 120.8 {71218 [r122.9 |r120.4 {71221 | 121.1 |r120.2 [+128.1 ) 1229 | . . ._.
Private, total @ oo 5 T, JEORE NI PR, 81.6 824 842 8.2| 8.6| r90.9| r92.5 | roL.4 | r92.2| 92.5] roL9| r9a.0| 04T | ...
Residential (including farm)_...._.___.... [ 72 S SRS B 45.6 46.4 47.1 47,9 49.6 519 1 3 r
Nonlresitzieln%ial bzli%dlings, except farm anc;) riub- o - 5 TORT) r823 ) 52.9) 85| 543 Sl
ic utilities, total @ i .9 22. 22.9 23.0 23.9 23.5 24.0 23.8 24.6 3 r
gumstrmli 8 ﬁ.g 1?'3 1%. g 1%‘ 2 4.9 4.7 48| 46| ‘47 22. 3 239{1 g kS Z' § 70
ommercial . . 3 3 13.3 N 3 3 . ) )
e o 13.2 13.2 13.4 14.1 13.5 13.0 | r13.4
Telephone and telegraph.___._..._.__.. U 1 TR DO IR 2.9 2.7 3.0 3.0 3.2 3.2 3.2 2.9 3.4 3.3 3.1 |- ] P
Publie, total ¢ [+ [T IR . 29.1 31.6 30.5 30.3 32.2 30.9 30.4 28.9 20.8 28.6 283 r20.1} 28214 . __ ...
Buildings (excluding military) ¢ 11.3 12.4 12,1 12.2 12.4 1.7 10.8 10.
Housing and redevelopment. _ 1.0 1.2 1.3 1.2 1.2 8 8 0, (15 10: 2 10: 3 1(1)' g A R
Industrial.. -6 -6 7 ‘5 5 -6 .8 5 ‘5 4 5 .
Military facilitie: .8 .9 10 .9 10 1.0 1.2 1.0 L0 L1 1.4
Highways and streets. _co.cocoocmmeceonad 10.3 11.2 10.8 10.4 112 10. 2 10.3 112 10.9 10.0 9.5

r Revised.  » Preliminary. 1 Series discontinued.

d'See corresponding note on p, S-8, @Includes data for items not shown separately.
I Data have been revised to reflect the incorporation of new basic data, the change in estimat-
ing procedures, the modification of the type of construction classifications for private non-
residential buildings, the inclusion of farm housing in new private housing units, and the

487-759 O - 82

1:ntroductiou of the resuits of a survey covering private nonresidential building construction
in the 13 Western States. More detailed information may be obtained from the Bureau of
Census Report C30-708, available from the Superintendent of Documents, U.S.Govern-

ment Printing Office (Washington, D.C. 20402).



S-10 SURVEY OF CURRENT BUSINESS November 1972
Unless otherwise stated in footnotes below, data 1970 ' 1971 1971 1972
!hrough 1970 gnd descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annpual Sept. | Oct. | Nov. | Dec. | Jan. | Feb., | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
Cons];guction i:&ntéacts ]iéllll ]%) States (F. W. Dodge
ivision, MeGraw- H
Valuation, total - .. mil. $..| 68,160 | 80,500 | 6,630 | 6,568 | 6,405 | 6,286 | 6,234 | 5607 | 7,284 | 8,100 9,008 | 8,478 | 8,067 | 8,87
Index (mo. data seas. adj.)......__ 1967=100__ 1123 1144 154 137 1556 160 165 155 159 167 165 154 156 180
Publicownership_ .. ___ mil.$__| 20,977 | 22,6261-1,993 | 1,837 | 1,012 | 1,087 | 2,137 1,634 1,686] 1,741 | 2,574
Erivate ownership. ..o Go1| 4LTas | AT |-4esh | 4731 | (263 | 244 | £007| 5078 | 5,008 | G50 | 6,608 | 5060 | 5,098 | oo
v type of building: 4
Nonresidential .. e .o do....| 24,894 | 25,846 | 72,225 | 2,065 | 2,128 | 1,959} 1,728 | 1,799 | 2,187 ! 2,182 908 | 2,447 2,461
Residential ... 0| 2em | st [rzonr | 8171 | Boow | Zovr| Zeer| seet| 6w | som | 448 | 4378 | 5864 260
. Non-btuildti.ng col!alsttpction ............... do._J| 18,992 | 10,996 [~1,317 | 1,332 | 1,275 1,331 | 1,840 | 1,144 | 1,480 | 1,047 | 1,762 | 1,656 | 1,741 | 1746
ew construction planning ’
(Engineering News-Record) @............. do....| 66,937 | 65,678 | 4,740 | 6,024 | 90,919 | 8,006 | 4,466 | 6,500 | 7,133 | 4,234 | 4,799 | 5000 | 3,804 | 5315
HOUSING STARTS AND PERMITS
N%w hgusi{xgd units started: .
nadjusted: -
Total (private and public)_....._.__.... thous..| 1,469.0 { 2,084.5} 175.6 | 18L7 (| 176.4! 155.3 { 150.9 | 153.6 1 205.8{ 213.27 227.9 | 226.2 | 207.5 |~ r
PI.nside SMSA’s ---do-_.| L g%é 1518.5| 125.2| 1325 1289 ] mns.1| mo2| 17.2| 1524 1556 | 1627 | 160.4 | 147.7 r@lg . %g(lig %é%;%
rivately owned. Tdo.-| 1,433.6 [ 20622 173.8 | 179.7 | 173.7 | 1621 | 149.1] 162.2| 2030 211.6 | 225.8 | 2931 | 206.5 | r998.6 | #200.4 | 2117
One-family structures. . ...do....| 812.9]1,151.0{ 102.1 | 1029 92.9 80.4 76.2 76.3 | 111,4| 119.8 | 136.2 | 181.9 | 119.1 |r131,3 {r119.5 | 115.0
se’i"st)otlzli?ll‘)gisgij:lells;etgwﬂ;eadmual rates: 2,038 | 2,228 | 2,457 | 2,487 2,682 | 2,369 | 2,109 { 2,350 2,218
- , , A , , , A 2,330 218 | rg, *2, X
One-family stractures. 1,185 | 1,242°| L1347 | 1,415] 1,325 | 1,302 | 1,367 | 1, 1,296 | 1,289 |r iﬁﬁ v 1,2%3 iéfl;g
New private housing units anthorized by building
permits (13,000 permit-issuing places):
Mort)tg’ly data are seas. adj. at annual mtesi:hous 1,362 1,907 | 1,987 | r2,027 {2,092 [r2,191 | 2,204 | 2,056 | 2,007 § 1,991 | 1,955 | 2,12 2,108
................................... I , r 2, , 16 , , , 121 | 2, r2,937 {72,265 | 2,218
One-amily StrUCHITes. ... .- ooneerer o... 003 | 900 | 908 | 952 | 906 | 1098 | 9% | 'os| "oe3| 93| “ass| Lows| vear| ions| Lom
Manufacturers’ shipments of mobile homes:
Unadjusted RO « [ T 401, 2 496. 6 54.0 50.8 39.9 34.4 33.3 39.7 48.8 53.4 51.5 54.7 48,2 51.7 48,8 [-cmmcna-
Seasonally adjusted af annual rates___.____ {4 L 2N PR I 545 520 513 509 864 552 595 634 572 604 572 532 502 |ooooo.
CONSTRUCTION COST INDEXES
Dept. of Commeres composite ... ... 1967=100.__ 122 131 134 134 134 135 135 136 136 137 187 137 138 138 139 |-
American Appraisal Co., The:
R Bt~ pgl vl e vm ) | v ) L) e e | L
New York. .. 1202 | 130 | 1,415] 1415 L4165 | 1,417 ) Ta19| 1,425 | 1,485 | 1,436 1,436 | 1,436 | 1,436
San Francisco.. 1,088 1,174 | 1,193 | 1,180 | 1,187 | 1,190 | 1,195 | 1,266 1,266 [ 1,267 ! 1,267 | 1,267 | 1,306
St. Louis do.Jl| L116{ 1210 1,252 | 1,252 | 1,282 | 1,259 | 1,260 | 1,264 | 1,264 | 1,265 | 1,284 | 1,284 | 1,285
Associated General Contractors of America, Inc.,
The (building only) Foeeeceeeeceee- 1967=100.. h 3N SN SRR IO SO FSURIRN NN UUN SUNIH SUURURN SR S R,
B(::ckh ind%esi:“
verage. citles:
Apartments, hofels,office buildings. .. 1967=100..| 12¢.4 ool s 5.0 B8 B b il us.¢6
Commerclal and factory bullding 12810 ws| 1995 | 18705 157.5| 137.5| w4 |00 133 [0 1473
Engineering News-Record: wer=t00..| 1244| 10.5| 147.4| 1em2] mra| 179 | 100) 05| 16r2] 21| 27| 188.7| 148
Gonstrastion. =227 T ----1967=100-- 1 1959 | M67| 15372 | 163.5 | 153.6 | 154.6 | 165.6 | 166.6 | 157.2| 157.6 | 168.5| 180.9| 161.3
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qir.)..... 1967=100...[ 125.6 | 13L7| 1385 |--ceovmifomoomne- 1835 Jooeeeefrennene 1368 |ocmeeeecfeooneeee 1387 oo e e [
CONSTRUCTION MATERIALS
Output index:
C ite, unadjusted @ ... __.____. 40-100__| r164.8 | r175.7|r170.8 |#178.1 | 7163.3 | 7 159.5
O e 8 o T T »175.4 | 1150.2 | 7170.8 | 71830
Tron and steel produects, unadjusted- .. do....| 166.4| 163.8] 144.8| 148.5| 130.7 | 1410
Lumber and wood products, unadj-......do__..| 162.3 [ 182.7] 100.4 | 187.6 | 180.5} 177.6
Portland cement, unadjustea ____________ 0. 194.3 209.0 | 2553 | 265.7 | 216.1} 186.8
REAL ESTATE(
Mortgage applications for new h onstruction:
A ot ADDICAtIONS. oo el BRI T UL BEXIRE AT RE TIRC Y BE T N0 X4 BE AT RE XA RS TR WA S 1R Y
Ry a0 o s 230 1| 5a| 87| 24| 58| mo| x| 18| sos| 1s| 13| mel| i
Seasonally adjusted annual rates 953 | 281 | 207 | ‘228 | '282| ‘224| ‘207 | ‘2as| 197 | 219 208 | 199 | 193 | 181
Hom tgages insured or guaranteed by—
O O e o e teed DY i1, 5.5, 113.73 [10,374.54 | 862.75 | 821.04 860,50 | 850,77 | oa5.45 | 812,63 | 708.12 | 658,60 | gar. 34
Vot Adm: Pace amonatse oo rrrorrro o.” |3 442; 90 |6, 066.83 | 696,10 | 520.25 | 789.56 | 719.71 | 630.38 | 616,73 | 717.71 | 516.86 | 609.78
Federal Home Loan Banks, outstanding advances
to tember institutions, end of poriod.-. mil. $..| 10,615 | 7,93 [ 7,637 | 7,640 | 7,709 | 7,036 | 7,238 | 6,515 | 5,992 | 5,918 | 5853 | 6,075 | 6,138 | 6,205 | 6,736 |-.-oo.
New mortgage loans of all savings and loan associa-
" tions, egsﬁmfafed ot Y NES ANG 108 ¢ | 21,387 | soass| 12| 3,405 | 3,208 | 3,502 2,632 | 2,849 | 3,910 | 3,809 | 4,608 | 5449 | 4,672 |r5,379 |2 4,675 ...
D et oo do...| 40| ezmw| em| eoo| sso| &3] as1| ms| m2| 77| | 2| 73| r803
Home purchase... - 18,810 1,951 | 1,717 | 1,661 | 1,500 [ 1,253 | 1,400 | 1,861 | 1,819 | 2,276 | 2,920 | 2,515 | 3,087
'All other purposes 13,840 | Too3 | Lot | Lo4g | 1420 | 'sos| o3| 1,337 1,203 | 1,401 | 1,667 | 1,314 |7 1,489
FOreClOSULeS.. v oo o coe oo e number__| 101,070 | 116,698 | 10,068 | 9,527 | 10,141 } 10,602 | 10,881 | 9,792 | 11, 952 | 10,117 | 12,778 | 12,506 |-coocooofemmoenec]emecaaf e
Fire losses (on bldgs., contents, ete.) .....--.! mil. $..|2, 263,92 |2,245.84 | 177.70 | 162.57 | 156.50 | 183.70 | 176.40 | 168.80 | 2104 || oo fommmo oo e |
r Revised.  » Preliminary. 1t Computed from cumulative valuation total.  2Index §Data include gnaranteed direct loans sold. &' New base; com-

as of Nov. 1, 1972: Building, 160.0; construction, 167.9.
June, and Aug. 1972 are for 5 weeks; other montixs, 4 weeks,

®OData for Sept. 1971, and Mar.,
¢ Includes data for items

not shown se})arately.

parable data

or earlier periods will be shown later.

1st mortgages) are under money and interest rates on p. S-17.

{Home mortgage rates (conventional



November 1972 : SURVEY OF CURRENT BUSINESS S—11

0 7 1971 1972
Unless otherwise stated in footnotes below, daia 197 | 157
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June { July | Aug. |Sept.| Oct.

DOMESTIC TRADE

ADVERTISING

McCann-Erickson national  advertising  index,
seasonally adjusted:t

Combined indext__.____.__...___._.. 1957~59=100__ 199 199 202 205 201 201 209 207 205 215 216
Television (netfwork) ..do.__. 249 233 228 239 248 246 235 258 244 257 263
Spot V... d 318 302 335 295 206 290 319 292 327 335 349

agazines. 165 175 176 175 173 174 186 184 178 181 187
Newspapers... 127 141 140 157 138 140 153 140 134 149 147
Magazine advertising (generaland natl. farm maga-
zines):

Cost, 7y I mil. .| 1,185.7 | 1,251.4 | 109.9 | 132.5 | 132.8 | 100.7 72.4 94.0| 107.4 | 121.0 | 128.9 ! 109.0 83.8 81 117.0 |____.___
Apparel and accessories.. - - JRO T S 50.9 47.0 6.8 4, 4.8 3.4 16 3.0 4.3 6.0 3.8 L7 1.2 3.7 6.4 |_
Automotive, inel. accessories. do.___ 95.3 111.3 7.7 15.9 9.9 4.4 5.7 9.1 1.3 11.6 14.4 12.2 8.4 5.0 8.4 |
Building materials...._..__ do_.._ 20.8 19.2 2.1 2. 2.1 .7 11 L1 2.5 3.3 3.5 2.2 1.3 .9 2.2 |
Drugs and toiletries.....__.___ _do_...| 156.6 158.6 13.9 15.5 | 13.8 12.6 9.1 13.3 12.2 13.4 14.4 13.3 10.5 11,2 12,1 |
Foods, soft drinks, confectionery ._.._._. do.... 99,4 108.1 85| 120 131 10.1 5.1 9.8 10.4 | 10.4 9.8 10.6 8.7 6.3 89| ...
Beer, wine, iquors. . ..o ceooo. - 98.0 88,2 6.4 9.4 122 13.4 2.9 4.2 5.6 7.4 8.3 8.5 6.4 4.7
Household equip supplies, fumishmgs_-do.-_. 711 64.0 5.7 8.0 7.3 5.1 2.3 3.9 5.9 8.5 9.8 6.2 4.6 3.4
Industrial materials_ . ___._______.. do__.. 43.8 33.1 3.2 3.1 3.5 2.0 2.1 1.9 2.6 2.4 3.8 2.4 16 2.3
Soaps, cleansers, ete_. I 16. 4 17.8 1.7 1.4 1.7 1.1 1.1 2.2 1.7 2.3 1.7 L7 1.6 1.4
Smoking materials. _do.... 64.7 118, 2 9.5 10.1 9.4 9.6 8.2 8.8 8.5 87 8.8 9.6 9.8 8.6
Allother.. ... ... do_...j 468.9 | 486.0f 443 50.1 64.6 | 38.4] 33.2( 368 423 469! 50.7| 40.5] 2.8! 30.5

Newspaper advertising expenditures (64 cities): @

otal* el il. 3,119.5 1 3,280.9 [1275.6 | 1321.4 {1319,8 |1203.2 | 279.4 | 273.7 | 313.7 | 332.6 | 324.6 | 310.3 | 280.4
Automotive. 9.8 8.5 8.0 4.8 6.8 8. 10.8 9.2 10.4 8.3 7.6
Classified - . 64,8 73.1 63.9 54.3 7.1 69.5 76.1 83.7 81.4 79.3 82.6
Finaneial._ 9.0 10.3 9.4 9.6 13.5 8.6 10.9 12,2 9.9 11.5 10,2
General_. 38.8 49,1 48,2 35.0 39.9 40.0 44.8 50,7 48.2 43.6 30.4
Retail ol 153.3 [ 180.5{ 190.3 | 189.5| 1481 146.9 | 171.1 | 176.8 | 174.7| 167.6 | 149.7

WHOLESALE TRADE

Merchant wholesalers sales (unadj.), total._mil. §..| 246,643 | 267,357 | 23,418 | 22,787 | 23,356 | 23,654 | 21,756 | 22,012 | 24,938 | 23,044 | 25,290 | 25,389 | 23,491 |- 26,654 | 25,421
Durable goods establishments .-do____| 111,778 | 122,420 | 10,855 | 10,696 { 10,666 | 10,478 | 9725 | 9,951 | 11,567 | 10,977 | 11,808 | 12,127 | 11,085 |r 12562 | 12, 054
Nondurable goods establishments..___._... do-___| 134,865 | 144,987 | 12,563 | 12,001 | 12,600 | 13,176 | 12,031 | 12,061 | 13,371 | 12,067 | 13,302 | 13262 | 12,406 |» 14102 | 13,367

Merchant wholesalers inventories, book value,

end of year or month (unadj.), total.._.mil. §_. 28,828 1 27,707 | 28,200 | 28,493 | 28,828 | 20,064 | 20,079 | 20,280 { 29,608 | 29,669 | 20,648 | 29,901 |- 20 868
Durable goods establishments --d 16,987 | 16,616 | 16,754 | 18,750 | 16,987 | 17,041 | 17,171 | 17,412 | 17,740 | 17,866 | 18,008 | 18,332 | 18,008
Nondurable goods establishments...._..... do....| 11,304 | 11,841 ] 11,091 | 11,446 | 11,733 | 11,841 | 12,023 | 11,908 | 11,877 | 11,868 | 11,814 | 11,646 | 11,569 11,760

RETAIL TRADE {

All retail stores:1

Estimated sales (unadj.), totalf..________ miL $.. y 408,850 | 34,102 | 35,659 | 36,018 | 42,572 | 30,604 | 30,987 | 36,220 35,389 (38,164 (738,730 | 36,961 (r37,994 |r 37,453 |2 38,662
Durable goods stores 131,814 | 11418 | 12,089 | 11,796 | 11,931 | 9,661 | 10,181 | 19 o58 |v12,005 |r13,206 (713,736 | 12,624 |r 12,785 |r 12,482 |2

Automotive group...._._. 78,916 | 6758 | ‘7,329 | 7,100 | 6,140 | 5756 | 6,192 | ~5gn | 7.872 | 8,162 | 8,372 | 7486 | 77,406 | 7,201 | 2 ou

Passenger car, other auto. deale; 72,538 | 6,237 | 6,781 | 6,516 | 5,670 | 5,317 | 5,760 7,020 | 6,782 | 7,839 1 7,716 | 6,869 {*6.770 | 6,612 ’

Tire, battery, accessory dealers. ..._.do. : '

6,378 521 548 584 579 439 432 562 590 623 656 617 r 636 589

Furniture and appliance group 9 ....___ do.. 18,560 | 1,524 | 1,610 | 1,677 | 2,173 ) 1,860 | 1,550 1505 ) 1,680 | 1,770 | 1,749 |r 1,817 |1
Furniture, homefurnishings stores..._do__ 11,004 898 976 | 1,009 | 1,159 905 019 %’ g;% 969 | 1,084 | 1,101 | 1,001 {1,070 | 1, g?g 21,782
Household appliance, TV, radio..___do___ s 6,221 507 519 546 811 540 505 "516 508 530 544 608 | 7607 , T

Lumber, building, hardware group_....do.._.| 15,346 | 17,378 | 1,610 ; 1,628 | 1,568 | 1,540 ] 1,223 | 1,240 1,544 | 1,731 [ 1,841 | 1,837 71,952 | 1
Lumber, bldg. materials dealersg'-.._do__..| 1L995 | 13,733 [ 1,304 | 1,302 | 1244 | 1127 984 | 998 % ‘1“752 1226 | 1,356 | 1,460 | 1, 25 r1,50 | 1 21? """""
Hardware Stores.. ... —~.-......... do....| 3381 | 3645 306 326 324 413 239 242 | 290 318 375 381 an 362 335 |0

Nondurable goods stores @ - - .oooeemenno. do....| 261,239 | 277,036 | 22,684 | 23,570 | 24,222 | 30,641 | 20,943 | 20,806 | 23 962 |r23,204 |24, 868 |r24,005 337 |7 26,200 I 24,971 |2

Apparel group. ..o d°---— 19,810 | 20,804 | 1,674 | 1,741 | 1,897 { 3,001 | 1,437 | 1,309 | "1.734 | r 1,665 | 7 1,769 | 1,739 2% 580 1,750 |1, 867 221‘5%2?
Men’s and boys’ wear stores_.___.___ o] 4,830 4,727 354 379 439 750 353 302 " 365 390 419 432 371 | 73%0 ,
Women’s apparel, accessory stores. _-do_ | 7,582 8,193 663 701 752 | 1,183 547 521 665 | r626| 683 | r6563 605 | 667 707 --------
Shoe stores. weado____| 3,501 3,532 315 292 303 403 235 210 317 204 304 298 267 | 817 876 |

Drug and proprietary stores. ... do....{ 13,362 | 13,736 1,087 1 1,115 1 099 1,565 1,106 | 1,101 1,157 | 71,141 | 71,197 [ #3,195 | 1,163 |- . 2

Eating and drinking places. - ... do._._| 20,680 | 31131 | 2,650 | 2,722 2,530 | 2,688 { 2,454 | 2,402 | 2693 |+ 2600 |* 2,894 | 3,022 | 3,063 | é’ %%; . ;' égf ) é’ g%

Food group. do..| 86,1141 89,239 | 7,850 | 7,666\ 7,185 | 8,300 7,101 | 7,105 | 7870 |r7,588 77,937 |*8173 | 8,092 |5 100 |5 241 | 27,828
Grqcery stores """""""""""" do__..| 79,756 82,793 1 6,818 7,022 6,673 7,707 6, 620 8,619 7,834 | 7,060 |7 7,389 |-r 7,592 7,492 { - 7’ 404 | r 7’ 656 | 2 7’ 253

Gasoline service stations__.......___. do___.| 27,994 29,163 2,475 2,509 2,493 2,528 2,388 2, 264 2,488 | r 2,457 [ 2, 608 | r 2,645 2,762 | - 2: 758 | * 2: 607 | 2 2: 643

General merchandise group with non-

SEOPES D o o oo o oo oo emmn mil. $_.| 61,320 | 68,134 | 5,620 | 5862 | 6,824 | 9,004 4,426 | 4,512

Genetral néeé'chandise group without izlmg- 55’ a1z 62’ I 5’ o g ) 3 , b 5,673 | 5496 | 6,002 5977 | 5660 |r6,224 | r6,143

SEOTeS Q8- - meoeec o eommemamand .| 85, , 6,245 | 0,361 | 4,004 | 4,064 5,501 | 5493 | 5,20
Dopartment stores...-.-.-...... do..ll| 37,205 | 42,027 | 3,444 | 3,608 | 4,105 | ¢ 518| 2680 | 2 646 2 307 53(33% 3,688 | 3,739 | 3, 48(8i '3 ?‘é? g S%‘s‘
Mail order hotses (dept. storemdse).do_-..| 3,853 | 4,301 359 404 575 543 269 327 | ‘m9| 352 383 | 344 | 386 | r4da | 388
Variety StoreS. o oo oooeeoon do....| 6,959 | 6,972 537 552 621 | 1,133 419 464 600 580 620 616 584 | 7638 613
LAQUOT SOTES. - moemo oo do....|] 7,980 8773 708 738 758 | 1,073 669 652 743 709 751 774 803 | r760 741

Estimated sales (seas. adj.), total________. [« [\ OO PR R 35,219 | 34,964 | 35,574 | 34,806 | 34,886 | 35,345 | 36,450 |36,206 |r37,141 |-36,822 | 37,842 37,069 |~ 37,683 12 38,750

Durable goods stores @
Automotive group.
Passenger car, oth
Tire, battery, accessory dealers.

_________ 11,833 | 11,695 | 11,885 | 11,334 { 11,475 | 11,457 | 12,087 [r11,976 |r12, 280 |12, 253 12,468 17 12,842 |r 12,598 {2 13,095

7,365 | 7,100 | 7,248 | 6,630 ) 6,578 | 6,689 | 7,073 | 7,067 7,302 | 7,266 | 7,399 | r7.723 7,’513 %
6, 809 6,664 | 6,690 6,162 6,028 6,121 6,464 6,490 + 6,719 1 6,704 | 6,821 |~ 7,104 6, 909
“do_- 556 | 545 88| 477) 560 | 568 | 600 | 577 | 583 562 | 578 7619 | 603

1,497 | 1,583 | 1,676 1,651 1,741 | 1,728 1,780 | 1,743 | 1,748, 1,736 1,781 |-1,797 | 1,750
903 964 946 954 1 1,020 [ 1,027 | 1,058 { 1,044 | 1,016 | 1,051 | 1,026 |~1,040 | 1,028
477 510 520 558 607 573 568 583 576 527 < 607 r 613 584

1,488 | 1,516 | 1,575 | 1,5481 1,685 | 1,576 | 1,623 | 1,562 1,502° 1,605 | 1,679 {1,714
L1709 | 1,193 | 1,255 1,249 1,350 | 1,240| 1,270 | 1246 | 1,250 | 1,263 | 1,338 |~ 1,362

Furniture and appliance group Q..
Furniture, homefurnishings stori
Household appliance, TV, radio.....do...

Lumber, building, hardware group.. .._do..
Lumber, bldg. materials dealerso”. - .do._

Hardware stores. -.._.oceeeoooeceman- L [V XN DR SR, 309 322 320 299 326 327 352 316 342 342 341 352
r Revised. 1 Data for Sept.~Dec. 1970 are as follows (mil. $): 256.2, 279.5, 309.5, 264.4; of the Dec. 1971 SURVEY (complete details appear in the Census Bureau Monthly Retai
7.0,9.0,7.1, 5.6; 58.6, 60.1, 58.0, 46.1; 8.9, 10.2, 7.8, 8.8; 37.9, 42.6, 48.5, 30.6; 143. 9 157. 6 188. 1 173.2) Trade Report, Aug. 1971 issue). ¢ Includes%l;,ta for items not shown separately. v !
2’ Advance estimate, e)Sou.rce edia Records, Ine 64-Clty Newspaper Advertlsing t Formerly Marketmg/c ommunijeations advertising index. Series revised in June 1971;
Trend Chart. *New series. Beginning Jan. 1971 the series was revised to reflect trends in comparable 1970 monthly data are in the SURVEY for that month (no comparable earlier data
newspaper advertising expenditures in 64 cities instead of linage in 52 cities as formerly pub- are available).
lished. {Revised to reflect new sample design, improved techniques, and new information J'Comprises lumber yards, building materials dealers. and paint, plumbing, and electrical

from the 1967 Census of Business; revisions for periods prior to Oct. 1970 appear on p. 55 fI. stores. § Except department stores mail order. ¢ Corrected.



S-12 SURVEY OF CURRENT BUSINESS November 1972
1 1971 1972
Unless otherwise stated in footnotes below, data 1570 ’ e
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oet. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May :| June | July | Aug. | Sept. | Oect.
DOMESTIC TRADE—Continued
RETAIL TRADE{—Continued
Al retail storest—Continued .
Estimated sales (seas. adj.)—Continued
Nondurable goods stores Q... 24,320 {r24,861 |r24,560 | 24,874 |r 25,127 |r 25,085
Apparel group..ecoooee *1,834 | 71,846 {r1,788 | 1,801 jr1,813 | 1,856
Men’s and boys’ wear stores. ... 445 438 429 433 r 438 435
‘Women’s apparel, accessory stores 673 T 706 v 683 695 r 699 700
Shoe Stores_ _ oo ocoemmrmoae- 310 317 294 209 | 300 330
Drug and proprietary stores. . 1,206 | #1,208 | 1,218 | 1,204 |r1,246 | 1,216
Eati%g ang drli)nkingyplaces- *2,763 | 72,785 (72,801 | 2,818 | r 2797 | 2,730
Food group. 7,795 (7,985 177,832 | 7,956 178039 [ 7,004
Grocery stores *7,266 | 77,440 | r 7,279 | 7,874 | 7,457 | 7,419
QGasoline service statio r2,489 (2,534 | 2,500 | 2,577 [r2622 | 2612
1 merchandise group with non-
A Y 5,817 | 595 | 5756 | 5874 | 595 | 6,08 | 6,025 | 626 | 6,143 | 6,27 |7 6,288 | 6,326 |...._...
1 merchandise group without non-
Gengtrciresm Q8 .. gp ________ mil. §.. 5,247 | 5,887 | 5,261 | 65,876 | 5,486 | 5,546 | 5,533 | 5731 | 5,632 | 5801 [r5,772 | 5,854 |__....__
Departiment Stores. .. .cooomowoooo - do_._. 3,654 | 3,641 | 3,607 | 3,578 3,650 | 3,664 | 3,643 | 3,838 | 3,792 | 3,800 | 73,845 | 3,990 |..o._._.
Mail order houses (dept. storemdse.)do. ... 382 395 5 396 399 406 396 423 393 422 | r439 424 1.
Variety stores. do..... 568 577 572 599 617 632 671 649 638 643 r 654 637 | ...
LiquOT StOTeS. . o coceccmcemmamenn do.... 48 742 728 21 753 800 769 766 776 785§ 776 759 |acmmmee
ated inventories, end of year or month: }
Eslgiégk value (unadjusted), totyal | mil.'$..| 45,480 | 50,880 | 51,514 | 52,870 | 53,720 | 50,880 | 50,7056 | 51,724 | 53,324 | 54,087 | 54,209 | 53,697 | 52,794 | 51,693 | 53,187 |.oonoo.
Durable goods stores @ ... .do..__| 19,801 | 23,152 | 22,916 | 23,130 | 23,387 23,162 | 23,440 | 23,898 | 24,572 | 24,929 | 25,087 24,701 | 23,5692 | 21,749 | 22,451 |._.__._.
Automotive group. ... .do..__| 8,850 | 11,384 | 11,226 | 11,254 | 11,278 | 11,384 | 11,528 | 11,827 | 12,214 | 12,843 | 12,416 | 12,084 | 11,083 | 9,160 | 0,845 |......__
Furniture and appliance group_..__.. do.___ , 384 ,557 | 3,566 | 38,626 | 3,710 , 557 | 3,498 | 3,565 ,662 | 3,732 3,735 3,602 3,691 | 3,672 | 3,750 [---eoo
Lumber, building, hardware group..do.__.| 2,671 | 3,219 | 3,116 | 3,189 | 3,206 | 3,219 [ 3,314 | 3,414 | 3,500 | 3,574 | 3,612 | 3,668 | 3,543 | 3,636 | 3,561 |........
27,737 | 28,508 | 29,740 | 30,333 | 27,737 | 27,265 | 27,826 | 28,752 | 29,108 | 29,212 | 28,996 | 29,202 | 29,944 | 80,736 |......-.
397 4,765 | 4,809 B,00: » 397 ,244 | 4,416 | 4,608 | 4,674 | 4,596 | 4,500 | 4,598 | 4,834 , 044 |
5,507 | 5,280 { 5,452 | 5,630 5507 | 5350 | 5357 | 5,486 | 5,510 | 5,557 | 5,538 | 5,663 | 5631 | 5,645 | ...
stores 9,905 ) 11,062 | 11,073 | 12,627 | 12,835 11,062 | 10,905 | 11,281 11,888 | 12,065 | 12,158 | 12,106 | 12,153 | 12,541 | 12,981 [---___-
Department stores_ __...ocooooeoooc do_...| 5,976 , 613 | 7,177 ,682 | 7,821 »613 | 6,548 | 6,704 | 7,132 | 7,282 | 7,344 | 7,273 , 20 7,469 763 (oo
" Book value (seas. adj.), total $.....____.. do....| 46,626 | 52,261 | 52,104 | 52,083 | 51,916 | 62,261 { 52,458 | 52,484 | 52,639 | 52,814 | 53402 | 53293 | 52,940 | 53,107 | 63,661 |......__
Durable gt()ods R, Zldol 1| 20,345 | 23,808 | 24,143 | 24,034 | 28,872 | 23,/808 | 23,790 | 23,679 | 23,674 | 23,740 | 23,915 | 23,665 | 23,194 | 23,087 | 23,608 . .-
Automotive group._.______ _doo_..| 9,133 | 11,772 | 12,309 | 12,210 | 11,972 | 11,772 | 11,609 | 11,494 | 11,436 | 11,887 | 11,412 | 11,086 | 10,596 | 10407 | 10,937 {.-wo---
Furniture and appliance group__.____ do.... 3,432 3,604 | 3,550 | 3,541 { 3,654 ,604 | 3,625 | 3,645 | 3,670 | 3,684 | 3,709 | 3,708 | 8,726 | 3,690 % 3 I
Lumber, building, hardware group...do....| 2,748 3,812 | 3,157 | 3,238 | 3,256 | 3,312 3,378 | 3, 3,433 | 8,467 | 3,507 | 3,508 | 3,529 | 3,579 | 3,612 |-ocoeoon
Nondurable goods stores @ . _..cooeeoee do....| 26,281 | 28,453 | 27,061 | 28,049 | 28,044 | 28,483 | 28,668 | 28,805 | 28,965 | 29,074 | 29,487 | 20,628 | 29,746 | 30,070 | 30,053 |--vonn--
Apparel group - 4, 580 s 4,566 | 4,583 | 4,580 | 4,603 | 4,610 | 4,627 | 4,660 | 4,666 | 4,673 | 4,726 | 4,753 | 4,777 |ocoeonoo
Food group_ .« ocoe o emceeeeee a; 5,018 5,442 | 5,344 | 5,366 | 5,429 | 5, 5,431 | 5,428 | 5,486 | 5,510 | 5,557 | 5,560 | 5,597 ,734 | 5,714 |eccoeene
General merchandise group with non-
SHOT@S . - oo oo mil. $..| 10,528 | 11,753 | 11,470 | 11,435 | 11,433 | 11,753 | 11,800 | 11,933 | 12,089 | 12,133 | 12,203 12,462 | 12,880 | 12 561 | 12,446 |-ooco_
Department Stores. _ . ooc.ccoooeo- do.._.| 6,357 ,035 ] 6,881 3 6,879 | 7,035 7,110 | 7,140 | 7,226 ,276 | 7,411} 7,545 | 7,380 |c7,499 | 7,443 |.ooo_._.
Firms with 11 or more stores: t .
Estimated sales (unadj.), total 9 __ _.._..._. do....| 117,245 | 125,607 | 10,275 | 10,639 | 11,352 | 15,282 | 8,091 | 9,104 | 10,839 | 10,502 | 11,220 11,430 | 10,892 1+ 11,465 | 11,622 |-ovnmemo
ADPDParel group @ . .o do._..| 5,475 5,741 472 483 529 854 351 323 496 458 487 472 410 r 487 540 |oocouees
Men’s and boys’ wear stores. ... --Go__.. 819 750 56 62 75 129 52 43 62 63 68 67 50 51 50 |ocamnn
Women’s apparel, accessory stores...... do_._.| 1,875 | 2,123 174 184 199 336 124 121 178 159 177 171 183 | 180 189 fooooooee
Shoe stores. 1,473 1,498 137 121 129 180 90 86 144 130 135 129 111 r 144 187 facecmeen
Drug and proprietary stores. . ..oamoo.oa- 4,344 4,693 367 384 380 630 360 365 396 396 427 441 417 r 445 430 |occenn
Eating and drinking places.__. 2,859 2,735 221 218 224 237 203 205 2456 227 267 267 278 r274 226 aeceeonn
Furniture and appliance group..._.._..__ do.... , 50! 1,600 131 147 142 209 138 133 137 141 156 164 152 r 165 158 |ecemucnn
General merchandise group with non-
stores] ..... PO P mil. $._| 46,102 | 52,092 ] 4,286} 4,442 | 5,248 | 7,718 | 8,800 | 3,395 | 4,310 | 4,218 | 4,626 | 4,635 | 4,385 {r4,814 | 4,774 [cec_o_
General merchandise group without non-
stores§ group mil. $._| 43,487 | 49,008 | 3,996 | 4,143 | 4,939 | 7,434} 3,104 | 3,160 | 4,036 | 3,989 | 4,371 4,303 | 4,165 | #4,578 | 4,512 (...
Dept. stores, excl. mail order sales_.__do.._.| 31,803 | 36,544 | 2,006 | 3,092 3,626 | 5,683 | 2,323 | 2,313 | 2,038 | 2,046 | 3,246 | 3,807 | 3,102 13,3651 3,382 [-.______
Variety stores. ..o coeomooooooe do._..{ 5,417 5,308 416 426 490 889 324 362 467 458 490 493 465 | 503 488 looooeoos
Grocery stores do._..| 48,183 | 45,235 | 3,665 | 3,810 | 3,667 | 4,278 | 3,662 | 3,688 | 4,118 | 3,803 | 4,049 | 4,206 | 4,114 |r4,122 | 4,304 |-oecoo_-
Tire, battery, ry dealers do...- 1,827 1,955 156 164 177 180 1! 121 179 178 181 178 r 191 178 joeoee-
Estimated sales (seas. adj.), total Q. ....._. 10,639 | 10,442 | 10,845 10, 544 | 10,690 { 10,866 | 11,027 | 11,085 | 11,451 | 11,313 | 11,445 |- 11,630 | 11,618 |-.-oo--
Apparel group Q... 462 462 494 490 465 462 480 497 516 478 493 T 491 517 |oemnena
%/Ien’s and boys’ wear stores........._.. d 60 57 65 62 60 68 73 74 66 67 59 63 |oeaene
‘Women’s apparel, Ty stores. 170 17 184 188 170 173 178 172 185 178 130 r 185 183 |-
Shoe stores 123 124 127 122 119 122 125 143 142 122 132 7137 161 | ..
Drug and proprietary stores.......-..._. 387 397 394 410 394 411 413 430 430 448 432 r 450 442 |occeann
Eating and drinking places_..._.c..oo_... 213 210 237 249 221 228 247 215 260 253 258 r 251 224 |
General merchandise group with non-
stores @ .. _..l mil. $o. | e 4,525 | 4,433 | 4,605 ! 4,431 | 4,459 | 4,538 | 4,656 | 4,504 | 4,844 | 4,758 | 4,808 | 4,862 | 4,043
QGeneral merchandise group without non-
stores§. ..l mil $_ |t , 4,151 | 4,300 ) 4, 4,212 | 4,279 | 4,373 | 4,309 | 4,586 | 4,504 | 4,500 | 74,601 | 4,705
Dept. stores, excl. mail order sales.___do._ 3,180 | 3,123 | 3,226} 3,161 ] 3,114 | 3,160 | 3,214 | 3,158 | 3,395 | 3,334 | 3,308 |~3,376 | 3,516
Variety stores [S [ S D, 450 437 447 475 487 500 511 510 514 522 | 517 515
Grocery stores. ---do__ 3,774 | 8,671 3,821 3,701 | 3,773 ) 3,907 | 3,018 | 4,059 | 4,115 | 4,083 ! 4,186 |r4,241 | 4,123 [.....__.
Tire, battery, ry dealers do. 172 170 147 160 160 192 7 169 168 165 r 189 184 |_.o..
All retail stores, acets. receivable, end of yr.ormo.: !
Total (unadjusted).. mil, § 23,514 | 21,760 | 21,826 | 22,829 | 23,514 | 22,312 | 21,855 | 21,900 | 22,049 | 22,502 | 22,486 | 22,004 | 22,296
Durable goods stores_ 7,768 | 7,780 7,791 | 7,68 7, 753 7,331 7,278 | 7,350 | 7,439 , 640 7,809 | 7,687 { 7,760
Nondurable goods sto: 15,761 | 18,080 | 14,085 | 14,644 | 15,761 | 14,981 14,577 | 14,541 | 14,610 | 14,862 | 14,677 | 14,407 | 14,536
Charge accounts. ..o oo ,386 | 8,975 | 9,082 9,185 | 9,385 ,744 | 8,695 | 8,865 9,026 ! 9,449 ,452 | 9,124 | 9,154
Installment accounts 14,129 | 12,785 | 12,794 | 18,144 | 14,129 | 13,568 | 13,160 | 13,035 | 13,023 | 13,053 | 13,034 12,970 | 13,142
Total (seasonally adjusted). 22,046 | 21,064 | 21,9083 | 22,257 | 22,046 | 21,858 | 22,083 | 22,249 22,305 | 22,593 | 22,494 | 22,504 | 22,724
Durable goods stores.__ ... __.____. 7,580 | 7,606 | 7,581 7,680 7,580] 7,508 | 7,510 | 7,633 | 7,608 | 7,718 , 649 , 6 7,670
Nondurable goods stores_ _____._.._____ 14,466 | 14,359 | 14,352 | 14,577 | 14,466 | 14,350 | 14,573 | 14,616 14,702 | 14,875 | 14,845 | 14,808 | 15,054
Charge accounts....._.._ 8,986 | 8,082 | 8,907 | 9,081 | 8,986 8862 | 9,067 | 9,128 | 9,128 | 9,823 | 9,252 | 9,163 { 9,231 |_
Installment accounts. ____________________ ,060 § 12,082 | 13,038 | 13,176 | 13,060 | 12,996 | 13,016 | 13,121 | 13,177 | 13,270 | 13,242 13,341 | 13,493

r Revised. ! Advance estimate. : 1See note marked “}”’ on p. S-11. iSeries revised
to reflect benchmarking to the levels of the 1968-71 Annual Retail Trade Reports (Census

Bureau), and also recalculation of seasonal factors for all lines of trade; description of revisions later.
and revised data appear on p. 55 ff. of the Dec, 1971 SURVEY (1968-69) and pp. 24-25 of the

Oct. 1972 SURVEY (1970-71).
stores mail order.

¢ Corrected.

? Includes datanot shown separately.
JSee note marked “i”” on p. S-11; data prior to Feb. 1971 will be shown

§"Except department
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SURVEY OF CURRENT BUSINESS S-13

Unless otherwise stated in footnotes below, data

1970 \ " 1971

1971

1972

through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS

Annual

Sept.

Oct.

Nov.

Deec. Jan. Feb. | Mar, | Apr. May June | July Aug. | Sept. | Oct.»

LABOR FORCE,

EMPLOYMENT, AND EARNINGS

POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas f----........ mil._
LABOR FORCE §

Labor force, persons 16 years of age and over..thous..

Civilian labor force. do.
Employed, total. ..o oo e do....
Agriculture_..._____... do....
Nonagricultural industries. _do....
Unemployed. oo ccmmme s do__._
Seasonally Adjusted

Civilian labor force. . ..o oo ocommmaaaaas do_...
Employed, total __ do._._
Agriculture. ... _do.___
Nonagricultural industries. ... ........ do.._.
Unemployed._. . .. .o .. do....
Long-term, 15 weeks and over.....___ do.___

Rates (unemployed in each group as percent

of total in the group):

All clvilian Workers. .o oo occcaooncacaaos
Men, 20 yearsand over_ ... .e...
Women, 20 years and over. . __.__.__.._._._.
Both sexes, 16-19 years_ .. ..___...____

Negro and otherraces. ... ... ...
Married Men. . oo oo e e

Occupation: White-collar workers__.._____..
Blue-collar workers._........._.

Industry of 1ast job (nonagricultural):
Private wage and salary workers________.
Construction. .o eiaciaeaan
Manufacturing. - .ccemnemomecemeeeean
Durable goods

EMPLOYMENT

Employees on payrolls of nonagricultural estab.:{
Total, not adjusted for seasonal variation.__thous..

Private sector (excl. government)____.._. do.__.
Seasonally Adjusted

Total employees, nonagricultural payrollsf__do....
Private sector (excl. government). ... do....

Nonmanufacturing industries*. _ ..do.._.
Goods-producing* . .__......._. ~do.___
ining_ __________._. _.do___.
Contract constraetion.. ... do..__.
Manufaeturing_ ... .. __. do-._
Durable goods. _._....... _do....
Ordnance and accessories. ..do_.__

Lumber and wood products.

Furniture and fixtures........ do....
Stone, clay, and glass produets..._.do.._.
Primary metal industries.____ .do.___
Fabricated metal products.. do....
Machinery, except electrical .______ do....
FElectrical equipment and supplies_ .do-...
Transportation equipment_._..____ do....
Instruments and related products._do._..
Miscellaneous manufacturing... .. do....
Nondurable goods. o ocoam.. do....

Food and kindred products.

Tobaceo manufactures. ... .do....
Textile mill produets_.._._......__ do...
Apparel and other textile products_.do___.
Paper and allied products___.._____ do_...
Printing and publishing._.___ -do._..
Chemicals and allied produets do._..
Petroleum and coal produets...._..do....
Rubber and plastics products, nec.do-.--
Leather and leather produets_....__ do___.
Service-producing*_ ... __....... .do....
Trans., comm., electric, gas, ete. do_...
Wholesale and retail trade... do.___
Wholesale trade_.. ... .do..__
Retafl trade .. ooeoemen -do...
Finance, insurance, and real estate..... do....
S Y g 1T V. a
Government.__
Federal ...

Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjustedi.. _.thous__
Manufacturing. . .. oo do..-.
Seasonally Adjusted
Produetion or nonsupervisory workers on private
nonagricultural payrolls}* .. .co.o.C thous..
Goods-producing*
Mining*___
Contract con:

Durable goods. .

1204.88

85,903
82,715
78,627
3,462
75,165
4,088

-

GpEm SR PER Setn
IS -I N SNOOT WD

Ordnance and

rRevised. »Preliminary. 1AsofJulyl. 2Seenote § below.

-
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-
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47,732
13,434

207, 40

86, 884
84,135
79,2985

44
75,851
4,840

84,491
79, 451
76, 088

5,040
1,250

—
Do o

_

WSO N Lo
SO b Wk OO

48, 396
13, 686

47,900
16,777
468
2,855
13,454

, 6

93

-
Sormon

-
N oo

A

P8

-
BN e ORW I

11,428

,
11,951
12,028

2, 662
10, 266

48, 256
13, 569

47,841
16, 686
372
2,888
13,426
7,600
93

5,006
1311

=
Soko

DI e WD O RO

SIOR N Wom

71,643
58, 487

71,103

10,315

48, 398
13, 558

tSeenote “§,” p. 8-14.

§ Effective Jan. 1972, data are adjusted to the 1970 Census; for comparison of Jan. 1972
(and subsequent months) With pre-1972 data, the following appreximate amounts (in thous.)
should be added to the earlier figure: Civilian labor force, 330; nonagricultural employed,
200; unemployed, 30 (unemployment rates are unaffected). Also, effective Feb.1972 SURVEY,
data reflect new seasonal factors; comparable earlier figures appear in EMPLOYMENT AND

207.94 { 208,08 { 208.20 | 208,31 | 208,44 | 208,56 | 208.70 | 208,84 | 208.98 | 209.13 | 209. 20

87,641 | 87,147 | 87,818 | 87,914 | 87,787 | 87,986 | 90,448 | 01,005 | 90,758 501
84,883 [284,553 | 84,778 { 85,410 | 85,324 | 85,667 | 88,065 | 88,617 | 83,362 22’23% 3? 176
80,188 279, 106 | 79,366 | 80,105 | 80,627 | 81,223 | 82,620 | 83,443 | 83,505 | 82,034 | 82,707

75240 176,937 | 76,488 | 700 | 7o.350 | 79,003 | 79 008 >
8 , \ , A 1692 | 78 79,383 | 79,475
4,605 | 25,447 | 5,412 | 5,215 | 4,697 | 4,344 | 5,426 | 5173 2,857 g

85,225 | 85,707 | 85,535 | 86,313 | 86,284 | 86,486 | 86,395 | 86,467 | 86,860

80,008 | 80,636 | 80,623 | 81,241 | 81,205 | 81,304 | 81,667 | 81,682 | 81,973 333%3 ggﬂg
3,400 | 3,303 | 3,357 | 3482 | 3,324 | 3,353 | 3,837 | 3,445 | 3.635 | 3575 | 3 660
76,698 | 77,243 | 77,266 | 77,750 | 77,881 | 78,041 | 78,330 | 78,237 | 78.348 | 75647 | 78 822

5,127 50111 4912 5,02 5079 | 5002 4,798 | 4785 | 4887
1,273 | 1,198 | 1,204 | 1,224 1,137 | 1,180 | 1,148 | 1,166 | 1,188 %f%; %Iggé

eo|l 59| s&7| 89| 59| bso| 55| 58
¢3] 42| 4o 41| 43| 43| 20| 58] 38 5el a6
6.8 55| 50| 54| 5al| 59| 55| b7 6.5| 5.4 5.5

w3l 18| w8| 17.9| 13| 16.7] 45| 148| 16.9] 105 153
54f &3{ 51| 83| 54| 53] 50| 8.0

104] 106] 105] 105 96| 107 94| o9 gf 7 - 2 03
32 3¢ ‘28) 28| 20| ‘20 29| 27| 26| 28| o8
36] 36| 33] 35| 34| 36| 31| 32| 3
7.6 71] 70| 69| 68| e8| 64 64 6:2 g"i gﬁg
63! 61| 59! 61| 59| eo| &5| 58| 38

me| o8| 13| 98! 10.6| 125/ 05! 10| 116 g 3 13'2
6.9 6.4 6.0 6.2 5.8 6.0 5.6 5.7 5.4 5.1 5.0
67| 67| 61| 63| 58| 63| 57| 67| 50| 48] 4198

72,089 | 70,642 | 70,775 | 71,308 | 71,979 | 72,612 | 73,463 | 72,469 |r 72,075 |-
58,814 | 57,464 | 57,444 | 58,002 | 58,592 | 59,182 | 60,152 | 59,720 :Zoiggs r%g,'gﬁ 5{4)’223

71,201 | 71,852 | 71,744 | 72,011 | 72,246 | 72,502 | 72,600 | 72, 661

58,260 | 58,459 | 58,500 | 58,830 | 59,028 | 50,318 | 59,475 | 50382 :gg’g?ﬁ ,7,3%3% %g’ggg

39,741 139,008 | 39,987 | 40,145 | 40,238 | 40,426 | 40,544 | 40, 521 |r 40,787 |r 40774 40,913

22,22% 22’2%2 22,5%2 22,2%‘1 22’28? 23,031 | 23,081 | 22,049 |r 23076 |- 23'160 | 23" 9
604 600 599 | r '

3,468 | 8,523 | 3,494 | 3,512 | 3,493 | 3,535 | 3,550 | 3,489 ,3’,222 ,3'% 332?

18,519 | 18,561 | 18,612 | 18,685 | 18,700 | 18,802 | 18,031 | 18,861 | 18.930
10,552 | 10,575 | 10,621 | 10,673 | 10,755 | 10,887 | 10,857 | 10,843 |r 10,897 :%g’gg ﬁ(l)ﬁ
183 182 1851 186 | ‘18| 100 | r102| ri02| ‘197

1,809 | 1 1,815 1,814 1 1,824 | 1, 1,858 | 1,855

1,791 1,778 1 1,786 | 1,795| 1,805 | 1,818 | 1,830 | 1.826 ii’%ﬁ Ii’%i?, }’322

1,7050 1,699 | 1,712 | 1,720 | 1,747 | 1,754 | 13,7400 1,743 |- 1736 |1 742 | 1 780
8 2 3 444 7 452 457 456 | 7480 | " 467

72 73 73 77 76 75 75| r10
960 | 973 7 081 | o 988 | 991 | 988 | roo2

LS| 1,828 | 1,386 | LE) L3 | st 130 | L3N |y Lo | b2

699 4 ’

1,068 1,072 1,072 1,074 1,076 1, 080 1,079 1,076 | r1 ggg , 1r ggg 1 ggz
999 998 997 996 | 1,002 [ 1,001 £007 |+ 1,007 | 1,008
loz| 18| 13| lei| 191| '190| '190| 188 | 18| 1ss| 189
594 65| 609 6156 62| 630| 62| reoe| -e321 oo

4, 4,438

15,333 | 15,379 | 15,456 | 15,508 | 15,561 | 15,632 | 15,682 | 15,602 |+ 15.758 |r

3,840 | 3,849 | 3,863 | 3,883 | 3,804 | 3014 | 3,92 | 3,913 |r3 035 '135,322 12’3%2

11,493 | 11,530 | 11,593 | 11,625 | 11,667 | 11,718 | 11,756 | 11,779 |- 11,823 |r 11,840 | 11 804
3,874 | 3,885 | 3,802 | 3,013 | 3,931 | 3,027 | 3’036 |r3.952 | 3 964

12,042 | 12,069 | 12,112 | 12,139 | 12,206 | 12,252 | 12,290 | 12,341 |» 12,419 |- 12,306 | 12, 436

13,231 13,003 | 13,145 | 13, ég_} 13, zég 1;, ggg 13, 224 113,279 |+ 13317 | 13,441 | 13,470

, , , , , , 646

10,365 | 10,420 | 10,476 | 10,514 { 10,554 | 10,609 | 10,578 | 10,658 | 10,699 |- 10 335 m’%

48,727 | 47,387 | 47,349 | 47,881 | 48,431 | 48,979 | 40,862 | 49,407 |* 49,952 |~ 50,004 | 50,117
13,467 | 13,325 | 13,413 | 13,521 | 13,578 | 13,676 | 13,960 | 13,590 |- 14,023 |~ 14,159 | 14, 185

48,141 | 48,332 | 48,443 | 48,677 | 48,845 | 49,124 | 49, 245 | 49,122 |* 49,367 |r 40,487 | 49,696
16,780 | 16,881 | 16,889 | 16,986 | 17,049 | 17,183 | 17,231 | 17,114 | 17,226 |r 17,302 17: 412
460 465 464 466 456 457 451 453 455 r 458 458
2,867 | 2,924 | 2,881 1 2,004 | 2,882 | 2,028 | 2,934 | 2,876 | 2,925 (72,034 | 2,933
13,453 | 13,492 | 13,544 | 13,616 | 13,711 | 13,798 | 13,846 | 13,785 | 13,846 |r 13,910 | 14, 021
7,608 1 7,687 7,680 | 7,720 | 7,805 | 7,876 | 7,899 | 7,880 |r7,942 |r7,989 | 8,078
80 90 89 89 91 92 96 97 97 101

E?%:IEN%S’ ng.t 195722(é]SDL, BLS).

. ective Oct. 1 URVEY, revised employment, hours, man-hours, and turnover data

incorporate adjustments to recent benchmarks and ‘hew seasonal factofs; comparable d:ta

prior to Aug. 1971 to appear in forthcoming EMPLOYMENT AND EARNINGS, 1909-72, BLS

Bulletin 1312-9. ’
*New series; see note “{”’,
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SURVEY OF CURRENT BUSINESS

November 1972

970 1971 1971
Unless otherwise stated in footnotes below, data 1 I 1972
through 1970 and descripiive notes are as shownin
the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. Nov. | Dec. Jan. Feb, Mar. | Apr. May | June | July Aug. | Sept. | Oct.?
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT~—Continued
Seasonally Adjusted
Production or nonsupervisory workers on payrollsf
~—Continued . .
Manufacturing, durable goods industries—Con,
Lumber and wood produets......_.. thous.. 493 500 509 514 518 517 519 519 520 524 524 526 527 | r528 | r527 529
Furniture and fixtures..._.. 377 383 384 387 391 394 397 399 402 402 405 409 | 411 T 413 420
Stone, elay, and glass products 503 505 506 509 507 514 515 519 519 526 528 528 530 r 529 535
Primary metal industries. .. 968 934 935 930 930 939 940 956 965 978 973 966 | r983 | 71,016 | 1,027
Fabricated metal products 1,010 | 1,020 | 1,016 1,016 1,011 1,016 1,022 1,028 1,038 | 1,049 | 1,053 1,049 1,056 | r 1,065 1, 060
Machinery, except electrical. 1,178 | 1,180 1,177} 1,183 | 1,182 1 1,178 | 1,189 1,189} 1 1,223 | 1,233 ) 1,231 {r1,242 {r 1,248 | 1,268
Electrical equipment and su; L,i171 | 1,178 | 1,181} 1,183 1,188 | 1,189 1 1,198 | 1,206 | 1,214 | 1,223 | 1,237 | 1,233 |r 1,236 |r 1,244 | 1,265
Transportation equipment._._. 1,218 1 1,228 1,214 1 1,219 1,213 1,210 | 1,218 | 1,229 1,282 | 1,257 1,241 1,245 {+1,243 {r 1,247 1, 264
Instruments and related produ 261 263 264 265 262 5 266 266 9 3 276 27 r 2719 r 282 285
Miscellaneous manufacturing. . 316 318 316 316 317 323 327 329 331 329 332 329 332 332 334
Nondurable goods_ . __.__.__.__ 5836 | 5848 5826 | 5852 5845 5855 | 584 | 5887 ( 5906 | 5922 5947 | 589 | 5904 {5,021 | 5048
Food and kindred products. . 1,186 § 1,193 1,166 | 1,185 1,183 | 1,187 1,180 | 1,186 1,186 | 1,182 | 1,202 | 1,188 | 1,167 |~1,171 1,172
Tobacco manufactures_. 63 61 59 61 59 6 60 63 62 r 57 54 54
Textile mill products. .do___. 856 839 840 842 847 851 855 857 864 865 870 867 | r8r3 r 874 882
Apparel and other textile products...do.... 1,196 1,168 § 1,165 1,168 | 1,172 | 1,162 1,188 | 1,165 | 1,164 | 1,173 | 1,166 | 1,161 | 1,140 {r1,162 {71,163 { 1,166
Paper and allied produets d 543 523 530 529 526 5 526 529 9 539 53 53 542 546
Printing and publishing. .. .- d 678 654 651 652 651 651 655 654 655 656 658 656 6565 | r656 | 658 657
Chemicals and allied produets. do_._. 602 530 579 578 578 577 577 576 575 575 581 578 | r578 | 688 586
Petroleum and coal products......_..do___. 116 117 117 17 116 118 115 117 117 117 17 117 116 117 117 118
Rubber and plastics progucts, nec. ..do___. 443 448 456 459 460 461 465 469 473 478 483 492 489 491 r 494 503
Leather and leather products...__.... do..__. 273 258 256 256 256 257 257 260 261 262 266 266 2621 roga| r263 9259
Service-producing®. ... . ...l do....}, 80,621 | 31,015 | 31,123 | 31,155 | 31,255 | 81,361 | 81,451 | 31,554 | 31,691 | 31,796 | 31,941 | 32,014 | 32,008 |- 32,141 |- 32,185 | 32,284
Transportation, comm., elec., gas, etc*.._do__._.| 3,807 3,844 | 3,824 3,809 ,807 | 3,830 ) 3,857 3 3,881 | 3,875 3,886 | 3,879 | 3,861 |-3 856 {r3,872 | 3,802
Wholesale and rétail trade* 13,264 | 13,439 { 13,514 | 13,519 | 13,563 5 18,634 | 13,714 } 13,769 | 13,825 | 13,894 | 13,924 | 13,912 {r 13,979 |r 14,014 | 14,064
Wholesale trade* , 203 3,181 | 3,182 | 3,180 | 3,195 3,202 ] 3,214 A 3,249 25 3 3,286 | 3,273 1r3,292 {~3,300 | 3,313
Retail trade* 10,061 10,258 | 10,332 | 10,330 | 10,368 | 10,398 | 10,420 | 10,489 | 10,520 | 10,566 { 10,615 | 10,688 | 10,639 |- 10,687 |~ 10,714 | 10,751
Finance, insurance, and real estate*__._. 2,918 2,984 | 3,003 | 3,012 ,023 { 3,025 | 3,032 , 087 | 8,047 3 , 3,077 | 3,009 | »3,077 | 3,088 | 3,000
Serviees® ..o 10,542 | 10,748 | 10,782 | 10,815 | 10,862 | 10,906 | 10,928 | 10,968 | 10,994 | 11,047 | 11,006 | 11,134 | 11,166 |- 11,220 [~ 11,211 | 11,238
AVERAGE HOURS PER WEEK
Seasonsally Adjusted
Avg. weekly hours per worker on private nonagriec.
gpa.yrolls: 1V Seasonally adjusted.......... hours..|__._ ... ... __.... 36.9 37.0 37.1 37.1 37.0 87.2 371.1 37.3 37.0 37.1 37.2| 311 37.3 37.3
Not seasonally adjusted.____. do.... 37.1 37.0] . 310 37.0 37.0 37.3 36.7 36.8 36.9 37.0 36.9 37.4 37.6 37.6 37.4 37.3
Mining. e do_._. 42,7 42.3 42,1 42.5 42.3 42.4 42.7 42.5 42.8 42.4 42,3 42,6 42,1 42.56 1 r42.9 42.2
Contract construetion___________.___.__._. do._.. 37.4 37.3 35.8 37.6 39.0 36.8 37.1 37.3 37.2 36.7 36.7 36.9 37.0 37.1 37.1 37.7
Manufacturing: Not seasonally adjusted.. _do.__. 39.8 39.9 39.8 40.0 40.2 40.7 39.8 40,1 40.3 40.5 40.5 40.9 40.4 40.6 40,9 40.8
Seasonally adjusted_._.... {5 1 N RN SO 39.6 39.9 40.1 40.2 40.1 40.4 40.4 40.8 40.5 40.7 40.6 40. 6 40.7 40.7
Overtime hours. ... ... ... a: 3.0 2.9 2.8 3.0 3.0 3.1 2.9 3.2 3.3 3.5 3.4 3.4 3.4 *85 r3.6 3.5
Durable g00AS. oo ool 40.3 40.4 39.7 40.4 40.6 40.9 40.6 41.1 41.0 41.4 41,1 41.3 41.2 41.3 | r4L3 41. 4
Overtime hours_....__ 3.0 2.8 2.8 2.8 2.9 3.0 2.9 3.2 3.3 3.7 3.5 3.4 3.5 36| r3.8 3.7
Ordnance and accessories 40.5 41.7 41.8 41.7 41.9 41.9 41.7 42,2 42.0 42.2 42.0 42.0 42,4 { 7427 | r41.9 41. 6
Lumber and wood product; 39.7 40.3 40,3 40.7 40.7 40,7 40.9 40.8 40.9 41.1 41.0 41.2 41,1 41,21 r4l. 4 40.7
Furniture and fixtures_..____. 39.2 39.8 39.5 39.8 40.0 40.0 40.3 40.6 40. 4 40.7 40.5 40.8 40.4 40.5 | r40.5 40.6
Stoue, clay, and glass products 41,2 41.8 41.4 41.9 41.8 41.6 41,9 42.0 42,0 42.0 41.8 42,0 41.9| r41.9 | r4L8 42,1
Primary metal industries. ... ___ 40.5 40. 4 39.5 40.3 40.4 40.9 40.6 41.0 41.1 41.4 41.3 41.4 41,4 ) 4L 5 | v42.0 42,7
Fabricated metal products...... 40.7 40.4 39.6 40,2 40.5 40.9 40.6 41,0 40.9 41.4 41,1 41.2 41,3 | r4L.2 41.0 41.0
Machinery, except electrical.._ ... 41.1 40.6 40.6 40.8 41.1 41.2 41.0 41.4 41.4 41.9 41.8 42,1 42,01 r42.3 | r42.4 42.0
Electrical equipment and supplies..._- d 39.8 39.9 39.7 39.9 40.1 40.2 40.0 40.6 40.2 40.8 40.4 40,5 40.3 40.5 | r40.7 40.4
Transportation equipment....__.. 40,3 40.7 38.6 40,4 40.7 41.5 40.9 41,7 41.7 43.0 41.9 41.6 41.3 41.2 1 +41.6 41.7
Instruments and related products..... 40.1 39.8 39.8 40.0 40.1 40.4 40.3 40.6 40.3 40.7 40.6 40.6 40.4 40.6 { r40.8 40.9
Miscellaneous manufacturing ind..._... 38.7 38.9 39.0 39.1 39.1 39.2 3%.1 39.4 39.2 39.6 39.4 39.5 39.3 39.5 1 *39.5 39.2
Nondurable goods_ ... 30.1 39.3 39.2 39.3 39.5 39.5 39.4 39.6 39.6 30.8 39.6 30.7 39.6 39.8 39.7 39,7
Overtime hours_..._.__... 3.0 3.0 3.1 3.0 3.0 3.0 3.1 3.2 3.3 3.5 3.2 3.3 3.3 3.3 3.3 3.3
Food and kindred products. 40.5 40.3 40.0 40.1 40.0 40.3 40.0 40.1 40.6 40.7 40.4 40.5 40.4 40.3 40.1 40.6
Tobacco manufactures........ 37.8 37.0 36.6 35.1 35.6 35.8 34.6 341 34.5 84.1 33.7 34.2 34.3 35.4| r34.1 36.2
Textile mill produets..__.. ... do 39.9 40.6 40.5 40.8 41.1 41.0 41,2 41.2 41.4 41.7 41.2 41.3 41.2 41.3 | r4l.4 41.3
Apparel and other textile products 35.3 35.6 35.7 35.9 36.2 35.9 35.9 36.2 35.8 36.2 35.6 35.9 36.0{ r36.0| 736.2 36.1
Paper and allied groducts .............. 41,9 42.1 41.9 42,1 42.3 42.4 42.2 42.6 42,7 42,9 42.5 43.0 42,81 r43.0 | r42.9 42.6
Printing and publishing. ____.___._..__ 37.7 37.5 37.4 37.5 37.6 37.5 37.4 37.6 37.6 38.0 37.7 37.9 380 r37.9 38.2 37.9
Chemicals and allied products. ... 41.6 41.6 42,0 41.5 41.8 41.7 41.7 41.8 41.8 41.7 41.6 42.0 41.8 | r41,7 | r4L7 41.8
Petroleum and coal produets._.._...._. di 42,7 42,4 42.4 42.3 42,0 42.6 42.4 42.2 42.2 42.4 42.0 42.2 41,6 r41.8 | r42.4 42,1
Rubber and flasties products, nee 40.3 40.3 40.0 40,4 40.6 40.8 40.8 41.0 41.0 41.3 41.0 41.3 40.9 4.4 41,1 41.¢0
Leather and leather products_.......... d 37.2 37.7 37.5 37.9 38.2 38.0 38.1 88.6 38.2 39.1 38.6 38.6 38.4| r39.0| r38.6 38.0
Trans,, commn., elec,, gas, ete............... 40.5 40.2 40.5 40.2 40.4 40.5 40,2 40.3 40.4 40.4 40.6 40.6 40.3 | r40.7 | r40.5 40.7
Wholesale and retail trade_. ... ____.__ 35.8 35.1 35.1 35.2 35.2 35.3 35.1 35.1 35.2 35.2 356.1 35.3 36.1( r35.0 35.0 35.1
Wholesale trade____ ... ... 40.0 39.8 39.7 39.8 39.9 39.8 39.8 39.9 39.9 39.9 40.0 39.9 39.8! r39.6 39.8 39.8
Retailtrade...._________________________ 33.8 33.7 33.6 33.7 33.7 33.9 33.7 33.6 33.6 33.7 33.7 33.8 33.71 r33.6 33.5 33.6
Finance, insurance, and real estate_...._._. 36.8 37.0 37.0 37.1 37.0 37.0 37.3 37.1 37.1 37.3 37.1 37.2 37.3 37.11 »37.2 37.2
BOrVICeS. .o oo naan s} 34.4 34.2 34.2 34.2 34.1 34.2 34.1 342 34,1 34.1 34.0 3.1 343 r34.1 34.4 34.3
MAN-HOURS
Seasonally Adjusted
Man-hours of wage and salary workers, nonagric.,
establishments, for 1 week in the month, season-
ally adjusted at annual rate §__bil. man-hours__| 188.05 | 137.72 | 187.58 | 138,18 | 130.02 | 139.38 { 189.73 | 140.40 | 140.77 | 141.72 | 142,04 | 142,50 | 142,29 [7142.66 |r143.72 | 144.36
Total private sector*. ... ... .. _....... do.._.| 112.63 | 111.72 | 111.49 | 112.07 | 112.80 | 112.99 | 113.04 | 113.60 | 113.97 | 114.58 | 114.92 | 115.50 | 115,22 |7118.72 |r116,11 { 116.81
.................. do__.. 1.38 1.32 1.35 1,15 1.15 1.3 1.36 1.36 1.37 1.33 1.33 1.33 1.31 1.33 | r1.35 1.33
Contract construction. . do_... 6.57 6.62.|  6.42 6.81 7.16 6. 66 6.80 6.78 6.79 6.67 6.75 6.81 6,71 | 6.8 | 6,84 6. 95
Manufacturing. . ._____._._ PR SR do.._.} 89.%4 33.34) 38.02| 38.291 38.51 ) 83.60] 3850 3888 | 39.00| 39.44 | 39.48 ( 39.67 | 39.46 [r39.70 | r39.86 | 40.17
Transportation, comm., elec., gas. ... do.... 9. 46 9.29 9.27 9.18 9,22 9.30 9.31 30 9, 9,41 9 9.48 9.37 | r9.48 | r90.45 9. 55
Wholesale and retail trade._._____.______. do....| 2744 27.74 | 27.85 | 27.96 | 28.07{ 28.23'} 28.17 28,27 | 28.37 | 28,62 | 28,68 | 28.81 ] 2874 |728.76 |v28.79 | 2897
Finance, insurance, and real estate.______ do._._ 7.06 7.30 7.36 7.41 7.41 7.42 7.50 7.47 7.50 7.85 7.55 7.60 7.62 7.59 7.64 7.67
2053 o0 (- a 20.77 21.11 21.21 21,271 21,20 ) 21431 21.40 ) 21,54 21.62{ 21,64 | 21,66 21.79 22,01 {r22.02 172217 ;1 22.18
Government* ... 25. 42 26,00 | 26.09 | 26.12 | 26.22{ 26.39 | 26.69 | 26.80 | 26,80 | 27,15 27.13 | 27.09 27,07 | ©26.94 [27.61 | 27.55
Indexes of man-hours (aggregate weekly): 1 §
Private nonagrie. payrolls, total* 103.7 102.8 { 102.6 ! 1031 103,9| 1041) 1043 | 1048 1052 1059 1062 106.7| 1n6. 4| 106.8 | 107.3 | 107.9
Goods-produeing*__.._.__._______ 97,4 94.0 93.0 94.0 95,3 94,9 95.3 96.0 96,5 97.5 97.8 98. 2 97.3 98,2} r98.8 99. 6
Ining* . e 100.9 95.6 98.6 79,1 79.2 97.6 99,3 98.7 99.8 96.7 96,7 96,1 95.4! r96.8 | r98.3 96.7
Contract construetion®. . _._.___..._._. 103.4 103.5 | 100.2] 106.4] 1118} 103.4{ 106.3| 1083} 1059 | 103.7| 1053 | 106.1) 1043 |r106.3 |~106.7 | 108.4

r Revised. 7 Preliminary.  *New series.
1 8ee note ““1,”’ p. S-13.
9 Production and nonsupervisory workers.

NOTE FOR 8-13: {Revisions (back to 1960), to adjust to the 1970 Census, appear in *Esti-
mates of the Population of the United States and Components of Change: 1940 to 1972

(P~25, No. 481), Bureau of the Census.



November 1972 - SURVEY QF CURRENT BUSINESS S-15

Unless otherwise stated in footnotes below, data 1570 I 1571 9m 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.»
LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued
MAN-HOURS~Continued
Indexes of man-hours, private nonagric. payroils,
goods-producing indus.1, {seas. adjusted—Con,

Manufacturing._.. ... _______. 1967=100._ 96.2 92.3 91.6 92.3 93.0 93.3 93.2 94.3 94.8 96, 4 96, 2 96.9 96.2 1 r96.8 | r97.5 98.2
Durable goods. . ..-do__.. 94,2 89.1 87.8 89.1 89.7 90. 2 90.1 91.6 92,0 94.1 94,2 94.6 94.2] *95.1| *96.0 97.0
Nondurable goods. _Go.... 99.1 97.1 97.1 97.0 97.8 97.7 97.7 98.3 98.8 99.8 99.1 | 100.1 99.0 99.3 | r99.6 | 100.0

Service-producing*._____ . ..._.__ oo 109.3 109.5 109.8 110.56 | 110.5 { 110.8 | 111.3 111.8 | 112,2 | 112.7 | 112.6 112.8 | 113,2 | 113.6

Transportation, comm., elec., gas _do__..| 1049 102.7 1 103.0 ) 101.8 } 1023} 103.1) 103.1| 102.8 | 1043 | 104.1 | 104.9 | 104.7 | 103.5 |r104.4 | 71043 | 105.3

Wholesale and retail trade*___... do.... 106.7 106.7{ 107.0 | 107.3 | 107.7 | 108.4 | 108.2 | 108.7 | 109.1 | 109.8 | 110.5 | 110.9 | 110.4 |r110.6 | »110.8 | 111.4
Wholesale trade*...___ do__.. 106. 9 105.5 105.4 | 105.9 | 106.4 | 106.4 106.8 107.4 | 108.2 | 108.5 109.5 109.4 108.7 {7 108.8 | r109.6 | 110.1
Retail trade* . __._.._________. _do.__.| 105.2 107.11 107.5| 107.8 ! 108.2 | 109.2 ] 108.8 | 109.2 | 109.5 | 110.3 | 110.8 | 1il.4 | 111.1 [r11L2{r11L.2 | 1119

Finance, insurance, and real estate*_...do__..| 113.0 16,1} 116.9 | 117.6 | 117.6 | 117.7 | 118.9 | 118.5 | -118.9 | 119.6 | 119.6 | 120.4 | 120.4 | r120.1 }*120.8 | 120.9

Services* ...l do._.. 113 112.8 113.2 1 13.6 | 13.7| 114.5 114.4 | 116.2 | 115.1 116.7 115.8 | 116.6 117.6 [ r117.6 { r118.4 | 118.3

HOURLY AND WEEKLY EARNINGS
Average bourly earnings per worker:§i

Not seasonally adjusted:

Private nonagrie. payrolls._.______.____ 3.22 3.43 3.50 3.60 3.49 3.52 3.65 3.66 3.58 3.61 3.62 3.63 3.64} v3.66| r3.72 3.73
Mining. oo 3.85 4.06| 4.16| 3.02| 3.98| 4.28| 4.3¢| 4.33| 4.32| 436] 4.33| 4.34| 4.35| 4.37| 442 4.40
Contract econstruction. 5,24 5.60 5.83 5.87 5.87 5.90 5.96 5.95 5.94 5.96 6.01 5.94 596} r6.03 | 6,13 6.17
Manufacturing... ... 3.36 3.66 3.60 3.59 3.59 3.69 3.70 3.72 3.7¢ 3.76 3.78 3.79 3.78 3.80 | r3.86 3.87

Excluding overtime. 3.2 3.44 3.46 3.46 3.46 3.55 3.58 3.59 3.60 3.62 3.63 3.63 3.63 3.64 3.68 3.70
Durable goods. ... 3.55 3.79 3.82 3.82 3.82 3.92 3.94 3.96 3.98 4.01 4,02 4.03 4.01 4.04 | r411 411
Excluding overtim 3.43 3.66 3.68 3.68 3.68 3.78 3.80 3.81; .3.83 3.85 3.86 3.86 3.85 3.87 | r3.92 3.93
Ordnance and accessories.. 3.61 3.84 3.89 3.90 3.87 3.98 3.98 4.03 4,01 4.06 4.07 4,09 4101 r4.10 4.16 4,15
Lumber and wood produe . 2.96 3.15 3.22 3.22+ 321 3.19 3.21 3.21 3.23 3.26 3.29 3.33 3.34| r3.33| r3.38 3.36
Furniture and fixtures. ___ 2.77 2.90 2.95 2.93 2.93 2.98 2.98 2.99 3.02 3.03 3.03 3.05 3.04{ r3,08( r3.11 314
Stone, clay, and glass prod 3.40 3.66 3.75 3.73 3.72 3.74 3.76 3.78 3.82 3.85 3.87 3.91 3.93 3.96 3.99 4.02
Primary metal industries._ . 3.93 4.23 4.34 4.34 4.36 4.49 4.53 4,54 4.56 4.60 4.61 4.62 | c4.64 ) r4.69 | r4.75 4.72
Fabricated metal products. 3.53 3.74 3.77 3.76 3.77 3.86 3.88 3.89 3.92 3.94 3.95 3.98 3.97 1 r3.99 4.05 4,04
Machinery, except electrical _ 3.71 3.99 4.04 4.04 4.04 4,15 4.16 4.18 4.20 4,22 4.24 4,26 4,24 4,26 | 74,33 4,33
Electrical equipment and supp jes.do..__ 3.28 3.48 3.51 3.50 3.50 3.58 3.59 3.60 3.62 3.62 3.64 3.65 3.66 3.68 3.72 3,72
Transportation equipment.__.___.__ do_... 4,05 4.41 4.39 4.41 4,41 4,59 4.57 4,62 4.64 4.69 4.71 4,69 4,63 | r4.71 | r4.81 4,85
Instruments and related products..do_.__ 3.35 3.52 3.56 3.54 3.55 3.61 3.66 3.68 3.69 3.70 3.7 3.7 3.70] r3.71| r3.73 3.77
Miscellaneous manufacturing ind.__do_.__ 2.83 2.97 2.98 2.97 2.98 3.06 3.08 3.07 3.07 3.09 3.10 3.10 3.09 8.00!| r3.13 3.14
Nondurable goods_......______. _.do.... 3.08 3.26( 3.31 3.2 3.29| 3.37 3.39 3.40 | 3.41 3.43 3.44| 345| 8.48| 3.47| 3.5 3.52
Excluding overtime___. _do.__. 2.97 3.14 3.18 3.17 3.17 3.24 3.26 3.27 3.28 3.30 3.31 3.31 3.34 | r3.32 3.36 3.37
Food and kindred products. 3.16 3.38 3.38 3.38 3.41 3.52 3.53 3.54 3.56 3.59 3.61 3.589 3.59 | r3.567| r3.61 3.64
Tobacco manufactures. . . 2.91 3.156 3.01 3.00 3.07 3.29 3.32 3.38 3.40 3.46 3.49 3.53 3.57 | 3.38 | 3.38 3.36
Textile mill products.______ 2.45 2.567 2,58 2.59 2.59 2,62 2.69 2,71 2.71 2,71 2.71 2.72 2,71 2.73 2.76 2.76
Apparel and other textile prod._.___do____ 2.39 2.49 2.52 2.51 2,51 2,54 2.55 2.57 2,57 2.58 2.57 2.59 2.58 | r2.61 [ r2,65 2.67
Paper and allied products. . 3.44 3.67 3.76 3.73 3.73 3.80 3.81 3.83 3.84 3.86 3.87 3.92 3.97 1 r3.97| ra.01 4,02
Printing and publishing____ 3.92 4.20 4.29 4.27 4.28 4.36 4.36 4,36 4.40 4.44 4.47 4.47 4.49 4.49 | r4.56 4,56
Chemicals and allied products_._.. 3.69 3.94 4.03 4,00 4,00 4.06 4.10 4.12 4.11 412 4.16 4.20 4,23 | +4,23 | r4.27 4,28
Petroleum and coal products..____ 4,28 4,87 4,66 4.65 4,64 4,64 4,83 4,87 4,88 4,93 4,95 4,94 4.97 1 r4.04 | r4.08 5.01
Rubber and plastics products, nec.do___. 3.20 3.40 3.46 3.45 3.4 3.51 3.52 3.52 3.52 3.55 3.55 3.56 3.61 3.63 3.65 3.65
Leather and leather products....... do.... 2.49 2.60 2.62 2.63 2.62 2.65 2,68 2.70 2.70 2.70 2,71 2,70 2.70 | r2.70 2.72 2.73
Transportation, comm., elec., gas o.do..__ 3.85 4,20 4.33 4.31 4,32 4.40 4.45 4,47 4,50 4,85 4,57 4,58 4,66 | r4.70{ r4.73 4.75
Wholesale and retail trade_. _do___. 2,71 2,87 2,90 2.90 2.91 2.91 2.97 2.98 2,08 3.00 2.99 3.00 3.01| r3.01| r3.05 3.05
Wholesale trade. . _.do__.. 3.44 3.67 3.72 3.72 3.74 3.78 3.82 3.82 3.83 3.86 3.84 3.85 3.87 3.86{ r3.91 3.01
Retail trade .. _ _do___. 2.44 2. §7 2.60 2.60 2. 60 2.61 2. 66 2. 66 2.67 2.68 2.69 2.69 2701 r2.70| r2.713 2,74
Finance, insurance, “dollll| 308 3.28) 330 331| 330| 33| 3.40| 340| 3.40| 3.45| 3.43| 3.43| 3.45| 344 r3.486| 349
Services........_._.. __do.__. 2.81 3.01 3.06 3.06 3.06 3.09 3.12 3.13 3.14| 3.16 3.15 3.14 3.14| r3.14( r3.22 3.24
Selgsonatlly adjustedl:;‘ 1 1 3.22 3.43 3.48 3.49 3.49 3.53 3.55 3.56 3.59 3.62
rivate nonagricultural payrolls 5 . N . 3 N . . 3 5 3.62 3.63 3.64 3.67 . 69 .72
Mining___ 3.85 4,06 4.16 3.91 3.90 4,28 4.32 4.31 4.31 4.35 4.34 4.37 4.39 4.41 | 74.42 2 gg
Contract ¢ 5.24 5.69 5.78 5.81 5.83 5.88 5.91 5.93 5.97 6.01 6.02 6,01 6.0l | 76,06 | r6.08 6. 10
Manufacturing. .. 3.36 3.56 3.60 3.59 3.59 3.68 3.69 3.72 3.74 3.76 3.78 3.79 3.79 3.83 | r3.8 3.87
Transportation, co . 3.85 4.20 4,30 4.31 4,31 4,40 4.46 4,46 4,53 4,57 4.58 4,59 4,651 rd4.70 | r4.69 4.75
Wholesale and retail trade._. . 2.71 2,87 2.90 2.90 2.91 2.94 2.96 2.96 2.97 2.99 2.98 3.00 3021 r3.03| 3.05 3.05
Finance, insurance, and real e 3.08 3.28 3.31 3.32 3.30 3.35 3.39 3.37 3.38 3.44 3.43 3.43 3.45 3.45 { r3.47 3.50
Berviees. - oo 2.81 3.01 3.04 3.06 3.06 3.00 3.11 3.12 3.14 3.17 3.15 3.15 3.14| r3.16] r3.20 3.9

Indexes of avg, hourly earnings, seas. adj.: O*1
Private nonfarm economy:
Current dollars. . .__._.___.____._.. 1967=100._

T

1067 dollarsA.... o do.... 107.5 | 107.7 | 107.5 | 108.6 | 100.1 | 108.7 | 109.2 | 1100 | 109.6 | 100.8 | 110.0 | 110.1 |r110.3 | 110.8
Mining____.__.__.__ 129.8 1 126,11 126.6 | 1328 | 1343 | 134.1| 134.6 { 135.7 | 135.2| 136.3{ 137.3 |r137.8 |r138.2 132 6
Contract constructio 140.0 1 1409 | 141.5| 142.2| 143.3| 3.8 | 144.6 | 1453 | 145.4 | 145.6 | 145.6 |r146.8 |r147.3 | 148.0
Manufacturing. ..____._ 1289 | 129.83 | 120.0 | 13L.3 | 1321 | 132.7 | 133.2 | 133.9| 134.5| 135.0 | 135.3 | 135.9 |-136.7 | 137.6

Transportation, comm.., s -
Wholesale and retail trade__..._..

Finance, insurance, and real estate.
Services.

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (E NR): &*
Common labor $ per hr__ 5,224 59561 6.1851 6.1821 6,182 6.228 | 6.276 | 6.319 | 6.333 | 6.345 | 6.387 | 6.460| 6.531 ] 6.608 6. 62 6.71

Skilled labor _—.do.._.| 17.314| 8.25¢| 8.515| 8511 | 8.511 | 8.551 | 8.636 | 8.742| 8.763 | 8.818 | 8867 | 8958 | 9051 | goiw| 92
Farm, without board or rm. st of mo..._. 1.64 LI (R L70 fo e 182 oo L84 oo fo 1.85 907 __________ % %3
Railroad wages (average, class ). .._. 5 14,416 || 4645 | oo T

A\Z}g. weekly earnings per worker, {private nonfarm:
urrent dollars, seasonally adjusted*
1967 dollars, seasonally adjusted*A .-
Spendable earnings (worker with 3 dependents):

J| 119.46 1 126.91 | 128.41 | 129.13 | 129.48 | 130.96 | 131.35 | 132.43 | 133.19 | 135.03 | 133.94 | 134,67 | 135.41 {r136.16 {r137.64 | 138
102,72 | 104.62 | 105.08 | 105,51 | 105.59 | 106.47 | 106.48 | 106.75 | 107.32 | 108.62 | 107.39 | 107.92 | 108.06 r188:39 fl%g:oﬁ 139 gf

Current dollars, seagonally adjusted... ... 104,61 | 112,12 | 113,30 | 113.86 | 114.14 | 115,31 | 117.30 | 118,15 | 118,75 | 120.20 | 119.34 | 119.92 | 120.50 |r121.09 |r122.26 | 123.14
1967 dollars, seasonally adjusted/\ ... _...._... 89.95 92.43 ] 92.72| 93.03| 93.08 | 93.75 | 95.09 | 95.24 | 95.60 | 96.60 | 05.69 | 96.10 | 96.16 | *96.30 {96.88 | 97.27
Current dollars, not seasonally adjusted:} o

Private nonfarm, total__._____.________ do! 3 126,91 1 129,50 | 129.50 | 129,13 | 131.30 | 130.29 | 131.01 | 132.10 | 133.57 | 133.58 | 135.76 | 136.86 |r137.62 |r139.13 | 139.13
Mining_. ... ...... d . 171,74 | 175.14 | 167,78 | 166,24 | 182.76 | 184.02 | 181,43 | 182.30 | 184.86 | 183.16 | 1%6.62 | 184.44 | 186.60 |r189.62 | 187.00
Contract construction X 212,24 | 215.13 | 224,23 | 222.47 | 214.76 | 213,87 | 214.20 | 218.59 | 218.14 | 221.17 | 223.34 | 225.88 [r230.35 {r234.17 { 236.31
Manufacturing_ ... 142,04 | 143,28 | 143.60 | 144.32 | 150.18 | 147,26 | 149.17 | 150.72 | 152.28 | 153.00 | 155.01 | 152.71 | 1564.28 |r157.87 | 157.90
Durable goods .- _ 163.12 ] 152.80 | 154.71 | 155.47 | 162,29 | 158.78 | 161.17 | 163.18 | 165.21 | 165.62 | 167.65 | 164.01 | 166.04 [r170.98 | 170.57
Nondurable goods....._.... 128.12 1 130.75 | 129.63 | 130.28 | 134.13 | 132,55 | 133.28 | 134.35 | 135.49 | 135.88 | 137.66 | 138.16 | 138.80 | 140.40 | 140.10

168.84 | 176,66 | 174.12 | 175.80 | 178.64 | 177.11 | 179.69 | 180,90 | 181.55 | 184.17 | 186.86 | 189.66 |~191.76 |~102.51 | 194.28
100.74 [ 102.08 | 101.50 | 101.56 | 103.31 | 103.06 | 103.11 | 103,70 | 104.40 | 104.05 | 106.50 | 108.36 |r108.06 |r107.06 | 106.45
146.07 | 147.68 | 148.06 | 148.85 | 151.96 | 151.27 | 151.65 | 152.43 | 153.24 | 152.83 | 154.00 | 156.19 |7153.63 |r155.62 | 155.62
86.61 1 87.62 ] 87.10| 86.84 | 80.00| 88,31 | 87.78 | 88.64 | 89.2¢4 | 89.58 | 91.73 | 93.69 |7 93.69 | 79173 | 91.52
121.36 | 121.77 | 122,80 | 122,10 | 123.68 | 126.82 | 126.14 | 126.14 | 128.69 | 126.91 | 127.60 | 120.03 | 127.97 |r128.37 | 129.83

Transportation, comm., elec., gas
Wholesale and retail trade_.__
-Wholesale trade.___..
Retail trade.....__......____
Finance, insurance, and real estate_

BOIVICOS - - ceeeeancmmeceeemeeeeeeoooo QO] 96.66 | 102.94 | 104.35 | 104.35 | 104.04 | 105.68 | 105:77 | 106142 | 10676 | 107,44 | 106.47 | 107,30 | 100.27 | 10864 |110.45 | 110,81
r Revised.  » Preliminary. 1 Includes adjustments not distributed by months. indexes also exclude, for the manufacturing sector only, effects of fluctuations in overtime
1See corresponding note, p. 8-13.  {Production and nonsupervisory workers.  *New premiums. See also note “f,”” p. S-13, &'Wages as of Nov. 1, 1972: Common, $6.78; skilled,
series. ¢ Corrected, L . i $9.28.  AEarnings expressed in 1967 dollars are adjusted for changes in purchasing power
(DSouree, USDL, Bureau of Labor Statistics; the indexes exclude effects of changes in the sinee the base period, 1967, by dividing by the Consumer Price Index for the respective period.

proportion of workers in high-wage and low-wage industries, and the total and manufacturing
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Unless otherwise stated in footnotes below, data 1970 19711 191 1972

through 1970 and deseriptive notes are as shown

in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. § Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HELP-WANTED ADVERTISING
S lly adjusted index .-1967=100.. 92 80 80 80 81 85 86 87 90 93 93 96 103 106 99 ool
LABOR TURNOVER}

Manufacturing establishments:

Unadjusted for seasonal variation:

Accession rate, total
mo. rate per 100 employees.. 4.0 3.9 4,8 3.9 3.3 2.5 4.1 3.7 4,0 4.0 4.8 5.2 46 r6.0

New hires d 2.8 2.5 3.4 2.7 2.2 1.6 2.6 2.4 2.7 2.9 3.6 4.1 3.4] ra4
Separation rate, total 4.8 .2 5.3 4.3 3.7 3.8 4.0 3.5 3.8 3.7 3.9 4,2 4.8 r5.4

Quit_ 2.1 .8 2.9 1.9 18 1.2 L7 1.6 L9 2.0 2.2 2.2 2,2 3.6

Layoff. L8 .6 L5 1.5 15 1.8 1.4 1.1 1.1 1.0 .8 L1 17 .9

Seasonally adjusted:
Accession ra,te, total 3.9 3.8 4.1 3.9 4.4 4.4 4.4 4.3 4.7 4.0 4.3 4.7

New hire: 2,6 2.5 2.8 2.7 3.0 3.0 3.1 3.2 3.5 2.9 32| r3.4
Separation rate, total 4.0 4.0 4.1 4.3 4.2 4.2 4.3 4.0 4.2 4.6 4.4 rag

Quit . 1.8 1.7 1.9 1.9 2.0 2.1 2.2 2.1 2.3 2.3 2.2 r2.a

Tayoff.. 1.6 1.5 1.4 1.4 1.3 1.2 1.2 1.1 1.0 14 12 10

INDUSTRIAL DISPUTES
WI%rk s‘gopp%gttas:
mber of stoppages:
%egiﬁgmg u}) I;ngnth or year.. ... number..| §,716 | 5,188 ] 7352 304 3151 219 310 320 400 440 510 425 380 360
In effeet during month______ .. _......___ 5 1 S N P r 670 r563 | rb562| r486 470 480 | r 530 640 720 670 640 630
Workers involved in stoppages:
ngag?ﬁixing invmonth o? ?regr ........... thous...| 3,305 | *3,280 111 246 235 r 46 8) 61 127 146 126 311 177 108
In effect during month____ . d0-ofeoocoofiiaaaooan 330 r 326 463 r 238 155 140 165 217 203 388 426 198
Man-days idle during month or year. r 47,580 | 3,230 | 5,611 |75,034 | 3,109 | 2,303 | 1,618 | 1,544 | 2,031 | 2,139 | 3,513 | 3,185 | 2,492
PLACEMENTS UNEMPLOYMENT
NSURANCE
Nonfarm nlammpnfc ________ thous..| 3,845 3,700 353 313 317 P TR IR SRR IORIPRUUIY PRSNUIION ITIPTRI PR PRI N (RN AU
Unemployment insurance programs:
Insured unemployment, all programs §@_.do....| 2,070 | 2,693 | 2,174 | 2,120 | 2,311 | 2,666 | 3,097 | 3,123 | 2,923 | 2431 | 2,105 | 1,952 | 2,088 | 1,763 |» 1,564 |.._.....
State programs:
Initgzl f;gl';ﬂm do._..| 15,387 15,337 1,043 1,048 | 1,336 ( 1,623 1,643 | 1,241 1,095 047 991 1,095
Insured unemployment, avg weekly.__do.__. , 8 2,150 | 1,739 | 1,716 | 1,879 | 2,221}] 2,624 2,402 | 2,279 2,005 | 1,740 | 1,636
Percent of covered employment:
Unadjusted. oo ceoeeeceaemcmenenee 3.4 4.1 3.3 3.2 3.5 4,2 4.8 4.7 4.3 3.8 3.3 3.1
Seasonally adjusted. .. .occacacocaacaccnafemieoccan]aamaaaas 4.3 4,4 4.2 3.8 3.4 3.5 3.5 3.6 3.7 3.6

Beneficiaries, average weekly.. 1,518 1, 81. 1,328 | 1,280 | 1,352 1,640 2,136 2,112 | 2,071 | 1,830 1,506 | 1,342

Benefits paid. . Lol 3,848.5 |14,957.0 | 400.3 367.2 406 9 489.6 550 9] 585 628,09 | 4729 420.2 | 3821
Federal employees, insured unemplo; ent

average wge 1y .................... l_)..?m - 31 34 33 35 35 35 37 36 34 30 28 29
Veterans’ program (UCX

Initial (-gimgi ¢ ) do.__. 556 622 48 43 51 59 68 87 54 48 47 43 101N P FR RS,

Insured unemployment, avg weekly_--do.--_ 79 131 106 97 105 118 133 140 136 127 119 110 107 95 278 |-

Beneﬁcianes, average weekly 0_.—- 7 115 107 95 95 108 126 131 137 127 114 112 104 f oo

Benefits pald. . oo i oeaanans Tmil .| 2032 366.0 29.6 25.0 26.1 29.2 30.0 33.6 38.3 31.7 32.6 30.9 b8 T VN A IO
Railroad program:

Applications. .o -—vo oo cccaenn thous._ 128 609 100 48 19 7 8 4 4 2 2 11 27 ) (0 R DS

Insured unemployment, avg weekly. . -do. . 18 26 33 27 48 33 36 27 26 23 15 14 18 17 P8 |ocuaas

Benefits paid. . 3 38.7 75.7 11.1 7.6 9.9 8.9 8.0 6.2 6.0 41 3.5 2.8 2.9 7 PR U

FINANCE
BANKING
Open market paper outstanding, end of period
Bankers’ aCCePtaNCes. . oo vacrencanonan _.] 7,058 7,889 | 8,148 | 7,811 | 7,479 7,880 | 7,601 | 7,935 | 7,985 | 7,734 | 7,443 | 7,069 | 6,643 | 6,639 | 6,602 |.._.__.__
Commercial and finance ¢o. paper, total_._.do‘__- 31,765 31,103 | 29,946 | 31,205 | 31,164 {231,103 | 32,167 3é 570 | 382,681 { 32,814 | 33,065 | 33,482 { 33,891 | 32,998 | 32,645 |___..._..
Placed through dealers 12,671 11,418 { 12,304 | 12,361 | 12,231 | 11,418 | 12,427 | 12, 787 12,778 | 12,926 | 12,560 { 12,867 | 12,923 | 12,944 | 13,088 |______._
Placed directly (finance paper) __...._.... do._-_ 19 094 19 685 | 17,642 | 18,854 18 933 1219,685 | 19,740 19.792 19,903 | 19,888 | 20,495 | 20,615 { 20,968 } 20,054 ; 19,857 |.__.._..
Agricultural loans and discounts outstanding of
agencies supervxsed by the Farm Credit Adm.:
Total, end of period mil. $.. 14,774 | 16,347 | 16,044 | 16,211 | 16,194 | 16,847 1 16,456 | 16,684 | 17,083 | 17,299 | 17,461 | 17,667 | 17,654 | 17,722 | 17,872 | _______
Farm mortgage loans:

Federal land banks_ .. .o cooooooao do__._ 7,187 7,017 { 7,766 ( 7,826 | 7,870 { 7,917 | 7,971 | 8,039 | 8,133, 8,233 | 8,343 | 8,430 | 8,517 ! 8,631 | 8,749 | ______
Loans t0 COOPeratives . ameeomeucouns do. ... 2 030 2,076 | 1,942 | 2,030 | 2,076 | 2,076 | 2,098 | 2,149 | 2,267 | 2,260 [ 2,181 | 2,145 | 2,137 | 2,156 | 2,283 j__.__..__
Other loans and discount do._.. 5 557 6, 364 6,336 | 6,355 | 6,248 | 6,354 | 6,387 6,496 6,677 6,801 6,937 7,092 7, 6,935 6,890 ) .._____

Bank debits to demand deposit accounts, except
interbank and U.S. Government sccounts,
annual rates, seasonally adjusted: @
‘Total (238 SMSA’S) O - ieoecocicmacmaans {5} 1 S DR IR 12,202.2 (12,221.4 [12,915.7 {12,383.2 {12,530.7 |13,027.8 {12,785.5 |13,169.3 [13,400.3 [r13,281.3 |712,995.1 |713,970.0 |14,023.0 |_____._.

New York SMBSA 15 1C NN PO IR, 5,670.3 | 5,755.8 { & 918.9 5,623.3 | 5,687.0 |6,013.9 |5,631.4 15,801.4 |5,930.2 |5,780.8 |5,633.0 (6,151.8 |6,285.1 {________
Total 232 SMSA’s (except N.Y.) ' 1 O PN SO, 6,631.9 | 6,465.6 | 6,996.9 | 6,850.9 | 6,843.7 17,018.9 | 7,154.2 | 7,367.9 | 7,461.1 |r7,600.5 |r7,362.1 |*7,818.2 {7,787.8 |_____.__

6 other leading SMSA’s | ds 2,757.5 | 2,683.2 | 2,045.2 | 2,859.8 [2,808.1 12,913, 1 | 2,932.9 13,053.1 |3,148.8 3,096. 4 |2,996.3 |3,233.0 |3,191.0 |........

226 other SMSA’S. o v meceeemceaaas 4 (38,7825 | 4,051.6 | 4,000.2 | 4,040.6 |4,100.9 { 4,221.2 } 4,314.8 [ 4,312.2 |4,404.1 |"4,365.9 |4,585.2 4,546.2 |-

Federal Reserve banks, condition, end of period

Assets, total @ .| 90,157 | 99,523 | 93,755 | 905,256 | 93,608 | 99,523 | 96,651 | 94,126 | 96,849 | 98,197 {101,533 | 99,746 | 99,440 | 99,541 |~ 98,658 |»09,998
Reserve bank credit outstanding, total @__do_....| 66,795 | 75,821 | 71,013 | 71,150 | 71,004 | 75,821 | 72,176 | 71,219 | 74,865 | 74,405 | 77,234 | 75,964 | 74,1564 | 76,474 |*74,859 | 75,135
Discounts and advanees. «.cceceaeeau-o do.... 335 39 198 211 146 39 15 [ 255 60 , 594 130 83 | 1,002 239 481

U.S. Government securities. ._...__... do_...| 62,142 | 70,218 | 67,566 { 67,205 | 67,817 | 70,218 | 69,552 | 67,698 | 69,928 | 70,307 | 71,607 | 71,356 | 70,822 | 70,740 | 69,874 | 70,094

N

Gold certificate account do. 10, 457 9,875 | 9,875 | 9,875 | 9,875 | 9,875 9,875 | 9,475 | 9,475 9,475 | 10,303 | 10,303 | 10,303 | 10,303 | 10,303 | 10,303
Liabilities, total @ do_...| 90,157 | 99,523 | 93,756 | 95,256 | 93,698 | 99,523 | 96,5651 | 94,126 | 96,849 | 98,197 (101,533 | 99,746 | 09,440 { 99,541 jr 98,658 |»09, 998
Deposits, total... do._..| 26,687 | 31,475 | 28,467 | 28,441 | 26,588 | 31,475 | 29,471 | 27,252 | 80,527 | 30,152 | 82,423 | 30,942 | 29,263 | 30,738 |r 29,719 | 29,118

Member-bank reserve balances......... do_._.} 24,150 | 27,780 25 422 | 25,607 | 23,718 | 27,780 | 25,660 | 25,525 | 27,869 | 27,415 | 29,538 | 27,482 | 26,185 , 227 |r 27,515 | 26,716
Federal Reserve notes in circulation_____. do_._.| 51,386 | 54,054 | 52,830 | 53,121 | 54,186 | 54,954 | 563,801 | 53,914 | 54,340 | 54,478 | 55,210 | 55,702 | 56,127 | 56,847 | 56,361 | 57,062

r Revised. » Preliminary. 1 See note “§”, this page. 2 Beginning Dec, 1971, data J'Insured unemployment as % of average covered employment in a 12-month period.

on new basis reflect inclusion of paper issued d1rectly by real estate investment trusts and

several additional finance companies.

§ Average weekly insured unemployment (all pro-

grams) data include claims filed under extended duration provisions of regular State laws;
amounts paid under these programs are not included in the 1971 annual figure.

18ee note “4”, p. 8-13.

@ Series revised to reflect recalculation of seasonal factors and trading-day adjustment;
revisions for periods prior to Feb. 1971 will be shown later.
Q©Total SMSA’s include some cities and counties not designated as SMSA's.
§Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland and Los

Angeles-Long Beach.

¢ Includes data not shown separately
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Unless otherwise stated in footnotes below, data 1970 I 1971 1 972 .
through 1970 and descriptive notes are as shown I
in the 1971 edition of BUSINESS STATISTICS End of year Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June { July | Aug. l Sept. | Oct.

FINANCE—Continued

BANKING- Continued

All member banks of Federal Reserve System,
averages of daily figures:

Reserves held, total_.._. mil. $..| 129,2651 131,329 | 30,802 | 30,860 | 30,053 | 31,329 | 32,865 | 31,922 | 31,921 | 32,565 | 32,812 | 32,589 {33,021 | 33,148 {33,003 |33, 789
Required. oo do___.| 128,993 | 131,164 | 30,596 | 30,653 | 30,690 | 31,164 | 32,602 | 31,798 | 31,688 | 32,429 | 32,708 | 32,335 |*32,874 | 32,803 |~32,841 (233, 556
Excess. do__.. 1272 1165 206 207 263 165 173 124 233 136 104 204 | 147 255 | 162 29233

Borrowings from Federal Reserve banks.___do.__. 1321 1107 501 360 407 107 20 33 99 109 119 94 7202 438 r 514 v574

FreereserveSa o ..o ocomeee-- w-doo_..| 1-49 158 —295 1 —183 | —144 58 153 91 134 27 —15 110 | r—585| —183 |r —352 | »—341

Large commercial banks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:

Deposits: )

Igemancii, adjustedd -~ ooaov oo . 87,739 | 01,683 | 82,082 | 82,842 | 87,258 | 91,683 | 87,320 | 86,494 | 01,037 | 88,996 | 90,923 | 91,211 | 91,9015 | 91,355 | 91,964 | 92,877
Demand, total @ - ool 147,356 | 152,699 {141,160 (144,435 (149, 106 1152, 699 | 146,564 {151,788 (143,920 (148,503 | 150,176 | 146,201|147,379 |140, 450 146, 133|149, 977

Individuals, partnerships, and corp. 103,149 | 106,885 | 96,333 | 100,492 (103,293 | 106,885 [ 99,963 (102,735 (100,628 |101,536 {105,304 | 102,358/104,006 102,374 (103,234 |107, 281
State and local governments...... 6,774 6,563 | 6,368 | 6,112 | 7,196 | 6,663 | 7,714 | 7,311 | 6,575 | 7,165 | 7,200 | 6,877 | 6,749 | 6,038 | 6,491 | 6,081
U.8. Government... ... ... - 4, 380 7,871 | 5,647 ; 8,551 | 2,237 | 7,571} 4,531 | 3,518 | 5,579 | 8614 | 5,027 | 5721 | 4,467 | 17151 6,479 | 4,381
Domestic commercial banks__...__..._ d 21,704 | 20,880 [ 21,200 | 22,730 | 24,305 | 20,880 | 22,211 | 26,500 | 20,190 | 20,693 | 21,540 | 20,084 | 20,957 | 20,357 | 20,010 | 21,690

119,443 | 140,932 136,161 (137, 160 |138, 217 [140,932 | 142,532 {144, 286 |144,863 (147,119 149,089 | 149,658(152,123 {155,510 (156,287 |157,389

118,035 54,542 | 53,313 | 53,605 | 54,124 | 54,542 | 55,869 | 56,578 | 57,616 | 57,295 | 67,624 | 57,844 | 57,802 | 59,827 | 58,069 | 58,160
51,660 | 61,274 | 59,737 | 60,294 | 60,800 | 61,274 | 61,371 | 62,085 | 61,926 | 62,610 | 64,414 | 65,476 | 67,564 | 70,796 | 70,804 | 72,085

Loans (adjusted), totald't . .- ______._ 180,429 | 192,238 186,256 | 186,003 | 188,924 | 192,238 | 190,040 [ 192,317 |104,538 [199, 508 | 199,999 | 203,082 206,437 {206,398 |211,081 (213, 308
Commerecial and industrial...._. .. 81,693 | 83,770 | 83,435 { 83,003 | 82,875 | 83,770 | 82,047 | 82,637 | 83,905 | 85,498 | 84,790 | 84,953 | 85,321 84,990 | 86,647 | 87,530
For purchasing or carrying securities_.___do.___| 8,560 8,835 | 7,743 | 7,787 | 8,675 | 8,835 | 8,844 [ 9765 | 9,525 | 10,629 | 10,500 | 10,621 | 11,456 | 10,947 | 11,286 | 11,405

To nonbank financial institutions. _._.___do____| 13,642 | 14,504 | 13,617 | 13,204 | 13,805 | 14,504 | 13,844 | 14,357 | 14,681 | 14,677 | 14,837 | 15,957 | 16,203 | 16,417 | 17,027 | 17,587
Realestate loans. ... _....._ ~do.___| 34,085 | 38,400 | 37,206 | 87,557 | 38,049 | 88,400 | 38,887 | 39,178 | 39,688 | 40,423 | 41,040 | 41,805 | 42,742 | 43,448 | 44, 44,816
Otherloans. . .o do....[ 80,906 | 57,183 | 54,083 | 51,927 | 56,161 | 57,183 | 56,867 | 57,031 | 58,870 | 59,215 | 68,815 | 61,140 | 62,817 | 61,951 | 63,098 | 62,434
[nvestments, total} . .o . oo woeeeoaooo. do.___| 72,194 | 81,033 | 75,160 | 77,200 | 79,944 | 81,083 | 80,548 | 81,001 { 81,402 | 81,179 | 81,159 | 80,063 | 79,967 | 80,033 | 81,015 | 80,938
U.S. Government securities, total. ~do___.| 28,061 | 28,044 | 25080 | 26,187 | 28,208 | 28,944 | 27,881 | 27,927 | 27,749 | 27,076 | 26,958 | 26,000 | 25,770 | 25,851 | 26,307 | 25, 955

Notesand bonds......___.__._ ~do__..; 21,983 | 24,605 | 22,400 | 23,340 | 24,566 | 24,605 | 23,972 | 23,782 | 23,281 | 23,461 | 23,114 | 22,384 | 22,502 | 22,085 | 21,535 | 21,908
Other securities. ... _.o.ocoooo_....lo do_._.| 44,133 | 52,080 | 50,080.| 51,022 | 561,646 | 52,080 | 52,667 | 53,074 | 53,743 | 54,103 | 54,201 | 54,054 | 54,187 | 54,382 | 54,708 | 54,983

Commercial bank credit (last Wed. of mo,, except . .
for June 30 and Deec. 31 call dates), seas. ad{).:

Total loans and investments®. . __.._.-_._ il.$..] 435.9 ) 4857 ) 472.4 | 477.2 | 479.8 | 4857} 491.4 | 496.6 | 505.0 | 507.4 | 516.1 | 517.5 | 521.9 | 529.8 | . 535.3 | 540.4
LO0ANSO e oo .do....| 2920 320.6 | 313.0 | 317.0 | 318.7 | 320.6 | 325.7 | 328.5 | 333.8 | 335.9 | 341.0 | 343.7 | 348.4 | 356.2 | 360.0 | 367.2
U.S. Government securities. .do____ 58.0 60.71 59.9| 59.1, 888) 60.7] 59.7| 61.0| 623 626 63.1| 638.2| 623 6L4| 62.0| 599
Other securities. . ... ... do_._. 85.9 104.5 99.5 | 10,1 1022 ] 1045] 106.0 | 107.1 | 108.9 | 108.9 | 1111 | 110.6 [ 111.2 | 112.3 | 113.3 | 113.3

Money and interest rates: §
Bank rates on short-terin business loans:

In 35 centers. ............ percent per annum._| 28.48
New York City_ ... .. ... do_...| 2%8.22
7 other northeast centers____._._____... do....] 28.86
8 north central centers._ .. ............. do....| 28.46
7 southeast centers. _.. 28.44
8 southwest centers. - 28,52
4 west coast centers. ... ... 28.49
Discount rate (N.Y.F.R. Bank), end of year or .
month.._. - -percent__ 5. 50 24,75 5.00 5.00 4.78 4,75 4.50 4, 50 4.50 4,50 4,50 4,50 4,50 4,50 4,50 4.50
Federal intermediate credit bank loans____do....{ 28.50 | 26.37| 59| 6.00| 6.12] 6.12| 620 6.20| 62| 600| 59| 58 | 58| 58 | 58 | ...

Home mortgage rates (conventional 1st meort-

gages): ) )
percent._| 28.27 | 27.59 ;.67 7.68 | 7.65| 7.62| 7.62| 7.45| 738\ 7.38| 7.40| 741 7.43 | 7.45| r7.43| 7.48

New home purchase (U.8.avg.) ..
Existing home purchase (U.S. avg. _do__..| 2820 27.54 . 63 7.62 7.56 7.61 7.45 7.35 7.31 7.30 7.33 | 7.36 7.87 7.39 | r7.42 7.43

Open market rates, New York City:

Bankers’ acceptances (prime, 90 days)._..do. 37311 24.85 5,49 5.05 4.78 4,45 3.9 3.52 3.95 4.4 4,925 4.47 4,73 4,67 4,84 5.05
Commercial paper (prime, 4-6 months)__do 37.72 35.11 5,75 5.54 4.92 4.74 4,08 3.93 4,17 4. 58 4,51 4.64 4.85 4.82 5.13 5.30
Finance Co. paper placed directly,3-6 mo.do 37,23 34,91 5.44 5.30 4.81 4.60 3.95 3,78 4.03 4,38 4.38 4,45 4,72 4,58 4.9 5.13
Stock Exchange callloans,goingrate__._do__..] $7.95| 35,73 6.00 5.92 5.53 5.36 4,89 4,63 4.55 4.8 5. 00 5,00 5.23 5.25 5.25

Yield on U.S. Government securities (taxable): :
3-month bills (rate on new issue)__._percent__| 36.458 | 34.338 | 4.668 | 4.489 ( 4.191 | 4.023 | 3.403 | 3,180 | 3.723 | 3.723 | 3.648 | 3.874 | 4.059 | 4.014 | 4.651 | 4.719
3-5year 1SSUeS - oo eeee do.._.[ 8737 ) 35.77| 596 868| &680| 542) 533 651) 574 6.00| 5.60| 577 | 58| 592] 6.16| 6. 11

CONSUMER CREDIT Y
(Short- and Intermediate-term)

Total outstanding, end of year or month..._mil. $._|r 127,163 |~ 138,394 [r 132,968|r 133,755) 135,415 | 138,304| 137,426/r 136,941 | 137,879|r 139,410| 141,450 143,812|" 145,214 147,631{148, 976

Installment credit,total. .. ___ _______.__ do-._.|r 102,064 |r 111,295 | 107,078|r 107,775 100,088}r 111,295} 110,757}r 110,5610]" 111,257|r 112,439| 114,‘183 116,365 117,702{r 119,911/121, 193
85,184 '~ 38,664 |~ 37,812 |- 38,108 |r 38,576 |* 38,664 |~ 38,450 |r 38,516 |~ 38,853 |r 39,348 r 40,063 |r 41,019 |r 41,603 |r 42,323 | 42,644
* 31,465 | r 34,353 | 32,045 |r 82,189 |r 32,740 |r 34,353 | 34,046 |~ 33,579 (~ 33,605 |~ 33,081 | 34,430 |r 35,041 |r 35,470 |r 36,188

r5,070 | 75,413 |7 75,864 | r 5,400 | 5,417 | 5,413 | 75,399 | v 5,403 | r 5,437 | 5,504 | 75,604 | 5,717 | v 5,799 | r 5 050
30,845 | ~ 32,865 |r 81,862 |r 81,903 |~ 82,356 | 82,865 1~ 32,862 33,012 |7 33,272 | 33,606 | 34,077 |r 34,588 |r 34,832 |v 35,450

Automobile paper_ ... oo do....
Qther consumer goods paper....
Repair and modernization loans..
Personalloans._ ... .._._....._.

By type of holder:
Financial institutions, total

788,164 | 797,144 |r 94,275 |r 94,973 |r 95,925 |r 97,144 |r 96,804 |r 97,135 | 97,934 |r 99,139 |r 100,840/~ 102,909 |~ 104,132} 106,146]107, 278
Commercial banks. .

r45,308 | 7 51,240 | 49,654 1r 50,047 |r 50,657 |r 51,240 |- 51,157 [r 51,264 |r 51,782 [ 52,629 | 53,624 |~ 54,883 |* 55,688 |r 56,846 57, 566

Finance companies _ . -....-.......... do....| 727,678 | 7 28,883 |7 28,060 |~ 28,237 |* 28,474 |* 28,883 |r 28,723 |r 28,605 (r 28,716 [r 28,055 |* 29,310 |r 29,722 | 30,065 |~ 30,464 | 30,650 |- . __._
Credit unions do....| 12,986 (14,770 |» 14,310 [r 14,421 |* 14,609 |* 14,770 |r 14,636 |* 14,702 |r 14,910 |r 15,083 |r 15,395 |+ 15,786 15,910 |* 16,278 | 16,489 |.___.___
Miscellaneous lenders....... mmmmeaan do....| 72,102 | 2,251 | r2,242 | 2,268 | 72,285 | 72,251 | 2,378 | 2,474 | r 2,526 |r 2,472 | 2,611 | 2,518 | r2,469 | r 2,558 , 628 (..o -
Retail outlets, total. _____._________..._ do.._| r 18,900 | 14,151 §r 12,798 |~ 12,802 |~ 13,163 |* 14,151 |~ 13,863 "13,375 713,323 |r13,300 |r 13,343 |7 13,456 | 13,570 |r 18,765 | 13,915 |._......
Automobile dealers. ___._.._..____._. do..._. r218 r226] r226| r288| 237 | r226| 228 r22610 228 232 r237| r24371 r248 | r951 253 joleeenan
; Eevised.f ? greli;’n&naj‘y, f ’ Dail IQII%evliséons dfmg montth}s:,l prior to Feb. 1971 will be shown later,
verage for Dee. 2 Average for year. aily average. neludes data not shown separately. OAdjusted to exclude interbank loans.
o For demand deposits, the term “adjusted’’ denotes demand deposits other than domestic §For bond yields, see p. 8-20. v !
eommercial bank and U.S. Government, less cash items in process of collection; for loans, JRevised: new data incorporate adjustment of samiple-based estimates to reflect recent
exclusive of loans to and Federal funds transactions with domestic commercial banks and benchmarks and new seasonal factors. Monthly revisions appear in the October 1972 Fed-
after deduction of valuation reserves (individual loan items are shown gross; i.e., before deduc- eral Reserve Builetin. ’

tion of valuation reserves).

487-759 O - 83
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Unless otherwise stated in fooinotes below, data 1970 1911 1971 1972
through 1970 and descriptive notes are as shown :
in the 1971 edition °f’BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July I Aug. | Sept. ’ Oct,
FINANCE—Continued
CONSUMER CREDIT {—Continued
Qutstanding credit—Continued :

Noninstallment credit, total___.__________ 25,000 | 27,099 |~ 25,805 |r 25,980 |r 26,327 | 27,099 Ir 26,669 |r 26,431 |r 26,622 |* 26,971 |r 27,267 |r 27,447 |r 27,512 | 27,720

Single-payment loans tot: -.do r 9,675 [r 10,585 17 10,336 (r 10,373 |~ 10,459 (r 10,585 10,649 | 10,752 |* 10,843 | 10,933 (r 11,066 |~ 11,181 |r 11,235 (r 11,411
Commercial banks_.. 8,469 | 79,316 r9,082 {0,112 | r9, 189 79,316 1 r9,342 | r 9,415 | 79,491 | r9,594 | r 9,717 |+ 9,831 | 9,900 | 10,063
Other financial institu cee-do.._.| 71,206 | 71,260 ]r1,254 {71,261 |~ 1 270 {1,269 {r1,807 | 1,837 | 1,362 | v1,330 | 1,349 | 1,350 | 1,335 | r 1,358

Charge accounts, total 78,860 | 7,744 | r7,778 | 77,048 | r 8,350 | r7,630 | v 6,987 {76,963 | r 7,179 | r 7,464 | 7,610 | r7,644 | r 7,717
Retailoutlets..__._.___ - r6,897 15,759 | » 5,826 | 6,031 | 76,397 | - 5,688 | 75,111 {75,102 | 75,296 | r 5 687 | 15,689 f5 664 | r 5,676
Credit cards._ ... d v1,953 | 1,985 | r 1,052 11,917 {1,953 §-1,942 |r1,876 ) 1,861 |*1,883 | 71,877 |r1,001 |r 1 980 | 72,041

Service credit_ r8,164 v 7,815 | r 7,829 | 7,920 | r8,164 | 3,390 | r 8,692 | 78,816 | " 8,859 | r 8,737 | r 8, 656 ’8, 633 | r 8,592

Ingtallment credit extended and repaid:

Unadjusted: . } .

Extended, total. oo, do....|" 112,158 | 124,281 |r'10,638 |~ 10,334 |r 11,300 |r 12,445 | r 9 469 | r 0,540 |7 11,746 |r 11,224 |r 12,566 |r 13,006 |~ 11,833 [~ 13,166 | 11,586 |........
Automobile paper.._.... _-do._._| 29,791 | r 84,878 | 72,973 | r 3,048 | 3,087 (2,743 | r 2/ 499 | r 2,777 [ r 3,363 | 73,260 | r 3,609 {73,938 | 8,480 110
Other consumer goods paper..._....... do____| 43,873 | 47,821 | 74,168 | r3,035 | v 4,381 | v 5528 |3 773 | 3,422 | 74,337 {74,158 | 4,508 | v 4,779 | 74,544
AlLOther. . oo do_.__| r88,491 | r 41,587 | r3,497 | 3,351 | r 3,832 [r4,174 | - 3197 | 73,341 | r 4,046 | 73,797 | r 4,264 | r 4,379 | r 3,809

" Repaid, total do____|r 107,199 v 115,060 {9,489 | 79,632 | r 9,987 |r 10,238 |- 10,007 | * 9,787 |* 10,999 | 10,042 |r 10,812 | 10,914 |r 10,496 | 10,957 | 10,258 |.._.._..

Automobile paper. . ______._ r 30,187 | 31,393 | 2,658 | r 2,667 | r 2,704 | r 2,665 r2,713 {72,711 | 73,026 | 72,774 | r 2,984 172,982 | r 2,896 | 72,976
Other consumer goods paper.. - 740,721 | 144,033 1 73,602 | 13,791 13,830 {3,915 | r4 080 | 73,889 {74,221 | 73,872 | 4,135 | 74,177 | 74,115 | r 4,376
Allother. oo 10T v36,341 | 738,724 | 73,130 | #3,174 {3,453 | 3,668 | - 3214 | 75,187 | 73,752 | 73,306 | 3,603 | 3,755 | r 3,485 | r 3, 605

Seasonally adjusted: r10,827 |r 10,718 |+ 11,157 | 10,866 ‘

4 s ri, ) 11,116 |r 10,952 |7 11,741 |r 11,374 |» 11,687 |r 12,057 | r11,687 |r 12,484

B e sper - I T *3123 73,016 | 73121 | 73,051 | »3 081 | 73,100 | * 3,176 | 73,162 | 3,274 | 3412 | 13/208 | 3 401
Other consumer goods paper 74,188 | r 4,135 | v 4,254 | 4,153 | 14 958 | 14,052 | v 4,453 | 74,870 | 4,398 | v 4,577 | r 4,684 | r 4,990
Al other. 78,516 | r3,567 {73,782 (73,662 |3 760 (3,800 {74,112 [ 73,842 | r4,020 | 74,068 | 3,705 | r 4,003

r9,728 | 79,843 [ 9,965 | 79,976 |- r 10,427 |7 10,384 |r 10,355 [ 10,671 |r r
total d , , 10,015 | 10,069 , 2 X 10,593 |r 10,841

R?Szgfn:b?le paper...... 72,630 | 12,678 | 2,676 | 72,715 | r2 795 | r 2,776 | 72,831 | 72,867 | 12,810 | r2,922 | » 2,917 | r 2,806
Other consumer goods paper.. 73,804 | r3,871 3,875 | r3,801 | r3'005 [ 3,878 | 73,944 | 73,986 | 3,081 | 74,164 | r 4,249 | r 4,395
All other 3,232 173,299 | 3,414 | 73,370 | r3'315 | 3,415 | 73,652 | v 3,531 | r 3,555 | r3,585 | 3,427 |~ 3 550

FEDERAL GOVERNMENT FINANCE

Budget receipts, expenditures, and net lending:
Expenditure account:
e0eipts (Net). . ool mil. $.|1 193,743 {1188,392 { 19,710 | 12,462 | 14,045 | 17,213 | 17 506 | 15,239 | 15,237 | 24,534 | 17,275 | 25,537

Expenditure (excl. net lending)...........do__.|1 194,460 [1210,318 | 18,265 | 18,677 | 18,798 | 17,085 | 10296 | 18,589 | 20,000 | 19,113 | 19,723 23, 265
Expend. acct. surplus or deficlt (=)._..do._..|} =716 |1—21,927] 1,444 |—6,215 | 3,852 128 | ~1)630 | —3,350 [—4,763 | 5,421 |—2,448 | 2,281

Loan account:

Net lending..o..oocooweooooeaooooo do....|} —2,128 |'~-1,107 69| —115 | —~149| —399| 943 | —175 | —327 515 | —237 310

Budget surplus or defieit (=) _...........__. do.._.|v ~2,845 |1—23,033] 1,513 |—6,330 | —4,002 | ~271 |_y g73 (~3,525 |—5,000 | 5,935 |—2,685 | 2,501

Budget financing, total.__...._. 12,845 {123,033 [—1,513 | 6,330 | 4,002 2111 1873 | 8,525 | 5,000 |—5,935 | 2,685 |—2,501
Borrowing from the pablic. 15,307 {119,448 |~2,003 | 1,407 | 2,590 | 8,482 134 1| 3795 |—~2,059 | —618 (~3,368
Reduction in cash balances 1-2,552 | 13,794 —4%0 | 4,928 | 1,412 |-8,211{ 1 739 | 3,524 | 1,205 |—3,876 | 2,067 bl
Gross amount of debt outstanding_......._.. do._..|1382,603 |1409, 468 gjg 163 421,878 1424, 555 1434, 350 {432, 607 |434,344 1437, 553 (435,470 438,350 437,329 442,461 (446,051 (444,580 | ... .
Held by the pubMe. oooooeeoooooomomoos do-__- [1284,880 |1304,328 313,406 314,812 317,402 |325,884 |306) 018 (326,019 {320,814 (327,755 (327,137 (323,770 (327,400 (328,433 (328,809 |---—._..
Budget receipts by source and outlays by agency:

Receipts (net), total . _o....____....___. il.§..|1108,743 (188,302 | 19,710 | 12,462 | 14,945 | 17,213 | 17,506 | 15,239 | 15,237 | 24,534 | 17,275 | 25,537 | 15,207 | 18,213 | 22,183 |__.._._.
Individual income taxes (net). . . _| 190,412 | t 86,230 by 2| 6,282 | 7,455 f 10,944 | 6,846 | 3,905 | 11,965 | 6,557 | 11,142 | 7,355 | 8,380 005
Corporation income taxes (net)... ..____. do.__| 132,820 | 126,785 | 4306 736 512 | 4,927 1,070 666 | 4,722 | 4,805 733 | 8,138 | 1,071 665
Socfal insurance taxes and contributlons 3,784

(2T PR mil. §__{ }45,298 | ! 48,578 ,Zs 2,983 | 4,120 [ 2,642 3615| 5740 | 4,350 | 5655 | 7,443 | 4,137 | 4,277 | 6,849

Other_ 11T TTITITITIIIIIIIIIITT o....| 125208 | 126,708 | 2428 | 2,460 | 2,858 | 2,649 1,067 | 1,986 | 2,250 | 2,020 | 2,542 | 2,119 | 2,505 | 2,318

Outlays, totalQ ..o oo do._..|1196,588 [1211,425 | 18,196 | 18,791 | 18,947 | 17,484 | 19,469 | 18,764 | 20,327 | 18,598 | 19,960 | 22, 945 | 18,891 | 20,581
Agriculture Department_ ____._..._..__. do_.._ 18,307 18, 560 682 1,406 | 1,094 | 1,120 { 1,040 636 354 97 440 2,688 | 1,532
lP)Iefelnse Department, military. ... do..l7| 177,150 | 174,546 | 5,764 | 5,886 | 5906 | 6,386 | 5067 | 6,107 | 6,872 | 6,507 | 6,871 8 oo 5193 | 5,662

ealth, Education, and Welfare Department
’ pariment, 162,33 | 61,860 5,452 | 5,654 | 5,761 | 5571 5,807 | 6,018 | 6,179 | 5,946 | 6,180 | 8,214 | 5456 | 6,013

Treasury Department.______._....___.__. Tdo. 22| 11,510 | 120,991 1,898 111,863 | 1,931 | 1,774 | 1/892 | 1,866 | 1,900 |71,951 | 1,919 | 1,883 | 1,862 | 1,864

National Aeronautics and Space Adm.__._do_._.| 13,749 | 13,381 it 266 286 285 269 276 310 238 270 294 289 289

Veterans Administration_.._._..__._.___ do__..| 18,653 | 19,766 755 830 818 893 | 1,020 861 | 1,042 926 970 907 882 855

Receipts and expenditures (nationsal income and

product accounts basis), gtrly. totals seas. adj.

at annual rates:

Federal Government receipts, total 191.6 [ 199.1
Personal tax and nontax receipts..... L. 92.4 89.6
Corporate profit tax aceruals. . __...._.... do 30.4 33.1
Indirect business tax and nontax aceruals.do____|  19.3 20.5
Contributions for social insurance....... do.__| 49.5 565.9

Federal Government expenditures, total.._do....| 2045} 220.8
Purchases of goods and services 96.5 97.8

National defense 75.1 7L4

Transfer payments. 63.3 75.0

Grants-in-aid to State and local govts 24.5 29.3

Net interest paid ... . oeeoooiomooo- 14.6 13.6

Subsidies less current surplus of governmen
enterprises. ..bil.$ 5.5 5.2

Less: Wage accruals less disbursements___do. . _{-=-=r-=mn]mcmnseons

Surplus or deficit (—) - eeooooiaoaoaanaaoo do.._. -~-12.9{ -2L.7

' LIFE INSURANCE

Iustitute of Life Insurance: }

Assets, total, all U.S. life insurance cos.....bil. $..| 207.25 | 222.10 | 217.49 | 218.26 | 219.35 | 222.10 | 223.31 | 224.74 | 226,02 | 227.89 | 229.34 | 280.18
Government securities_ . __._.._..__ d . 1,00 | 1,00 | 1102 | 11.15| 1100 11.32| 11.34 1 '11.52 | 11.08 | 11.13 | 11.10
Corporate securities. 99. 80 97.20 97.78 98.44 | 99.80 | 101.35 | 102,82 | 103.80 | 105.25 | 106.43 | 107.07
Mortgage loans, total_______.__._..._ 76.50 | 74.80 | 74.86 ) 74.90 | 75.50 | 75.52 | 75.46 { 75,42 | 75.47 | 75.49 | 75.56

Nonfarm.._. 69. 90 69, 21 69.27 | 71.31 69.90 60.98 | 69.94 | 69,90 ] 60.93 | 69.94 69. 97

6.90 6.81 6. 88 6.95 6.90 7.10 7.00 7.05 7.03 7.09 7.15

17.06 16.78 16. 85 16.95 17.06 | 17.07 | 17.13 17.21 17.36 17.44 { 17.83

Cash 1.76 1,46 1.45 1.53 1.76 1.51 1.47 135 1.50 1.54 1.54
Other assets. 10.07] 9.44| 942 043| 10.07] 944| 95| 9.68] 10201 1020 10.24 |

r Revised.  » Preliminary.

1 Data shown in 1970 and 1971 annual columns are for fiscal years ending June 30 of the
respective years; theyjinclude revisions not distributed to months.

2 The loan account/expenditure account distinction has been discontinued.

1 See similar note on p. 8-17.

2 Includes data for items not shown separately.
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Unless otherwise stated in footnotes below, data 1970 1571 1971 1972
through 1970 and descriptive notes are as shown -
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
FINANCE—Continued

LIFE INSURANCE—Continued

Institute of Life Insurance—Continued o
Payments to policyholders and beneﬁciariq? in

S., total___ mil, $__]16,449,4 117,177.2 |1,466.5 11,392.7 |1,354.8
Death benefits 7,017.8 | 7,423.3 | 688.1| 605.3 | 6089
Matured endowme: 3 990.2 80.9 71.6 80.8
Disability payments. 232,9 256.8 23.6 23.0 21.3
Annuity payments.._._._._. 1,757.1 1 1,944.4 | 168.6 | 18L.1| 156.1
Surrender values . 2,886.4 | 2,881.6 | 232.9 | 224.9} 230.3
Policy dividends. . coav oo ooccmcmaaaaoa 3,577.4 | 3,680.9 321.8 | 278.8 | 257.4

Life Insurance Agency Management Association:

Insurance written (new paid-for insurance):
Value, estimated(totalf) __________________ )mtl 1.$..(1193,574 | 186,634 | 15,718 | 14,777 | 15,006 | 20,237 |-13,858 | 14,996 | 19,046 | 16,621 | 16,960 | 17,981 | 15,484 | 16,310 | 16,299

Ord 1. mass- rdy. . .do....| 123,272 { 131,819 | 10,624 | 10,804 | 11,741 | 13,409 | 9,894 | 11,334 | 13,421 | 11,040 | 12,374 | 12,544 | 10,886 | 11,935 | 11,07 |-ooo o2
rdinary (incl. mass-marketed ord.)...40.-) ¥ B0 | Smiic | "2 uos | 3043 | 2780 | 6,301 | 3,366 | 3,020 | 49053 4,018 | 3,705 | 4,865 | 3,958 | 3,825 | 4,675 |....._._
6, 612 7,365 599 640 575 527 598 642 672 654 881 572 640 550 549

Premfums collected:
Total life insuranee premiums____.._.____ do._..| 19,040 e e e e

MONETARY STATISTICS

G(gdl?lnd silver:

old: ' .

Monetary stock, U.S. (end of period)._..mil. §..| 10,732 | 10,132 {10,132 | 10,132 | 10,132 | 10,132 } 10,132 | 9,588 | 9,588 | 9,588 | 10,410 | 10,410 { 10,410 | 10,410 | 10,410 { 10,410
Net release from earmark§_ . ._.__.______ o....| —615| —889 2 0 -1 5 0! —544 38 6 (1,227 0 0 12 —1 |
BXPOrtS o ooooeomean _thous.$..| 37,789 | 51,249 434 97 84 | 1,586 522 | 1,117 | 23,831 880 | 1,633 | 2,020 | 3,436 | 16,339 | 4,705 |________
IMPOItS oo do.._.| 237,464 | 283,948 | 22,732 | 23,083 | 23,192 | 16,163 | 15,119 | 19,390 | 27,714 | 26,020 | 26,573 | 25,801 | 11,953 | 52,666 | 31,502 [ . -

Production:

" Currency in circulation (end of period)_..... bil. $_. 57.1 | 61.1 58.8 59.2 60.6 61.1 59.4 59.8 60.4 60.5 61.7 62,2 62.4 62,7 62.6 |_____...

Money supply and related data (avg. of daily fig.):®
TUnadjusted for seasonal variation:

Total money supPly.o o ool bil. §.. 210.0 2241 | 226.2 | 227.5 | 220.6 | 285.1| 2353 | 220.0 231.3 236.1 | 23131 2347 237.9 ] 237.2 |r240.0 | »242.3
Currency%uts[fgeybanks__ N 47,7 5L1| 519! 522} 52.8| 885 153-6 52.6 | 83.2| 58.61 54.0| 46| 553 | 55.3| 554 255.9
Demand deposits __._. . N 175.3 176.9 181.5 82.7 1 176.4{ 178.1 182,61 177.83 | 180.1( 182.6{ 182.0 | r184.6 | »186.4

Time deposits adjusted._..__..... 264.1 | 265.5 | 260.0 1 273.7 1 .277.3 | 280.8 | 283.1| 286.9 | 200.0 | 292.7 | 208.1 | 301.3 | »304.5

U.8. Government demand deposits 5.3 3.9 6.7 7.2 7.2 7.7 7.6 10.4 6,8 7.2 5.3 5.8 26,6

Adj for riation:

‘r’p’b‘féf,‘il&esy"‘;f,‘;’:}y‘fﬁ _l?_t_l?n ________ . 2077 | 227.7| 228.2| 228.8| 231.2| 233.5 | 235.0 | 2355 | 236.6 | 230.4 | 240.5 |r241.6 | »242.5
Currency outside banks._. . 52.2 52.2 52.5 52.8 53.2 53.7 54,0 54,4 54,7 54,9 55.0 55.5 255. 9
Demand deposits...____. X 175.5 | 175.5 ( 175.7 | 176.0 | 178.0 | 179.9 | 180.9 | 181.1| 18L.9 | 184.5| 185.5 |r186.1 | »186.6

Time depositsadjustedy_. ... ... . 263.3 | 265.3 | 260.9| 2144 | 278.1 | 279.9| 282.8 ) 287.0 | 290.9 | 293.7 | 297.1 | 300.5 | 2303.5

Turnover of demand deposits except interbank and
U.8. Govt., annual rates, seas. adjusted:}

Total (233 SMSA’s)O__ratio of debitsto deposits. . [--occcoocfacmmmaaen 82.21 86| 864 8.7 .91 845| 830/ 856! 86| 847! 8231 rgn6
Néw York SM)SA _____________________ I_’ do_.. 190.6 | 199,51 203.7{ 196.1| 205.3 | 205.1 | 195.2 | 2021 ! 200.8 | 199.9 | 194.4 | 206.9
Total 232 SMSA’s (except N.Y.)_ do-__ 55.6.| 543 58.1{ 57.3] 862! s6.2| 57.2| 589| 587 58.6) s71l ‘602
6 other leading SMSA’sg*_. do.. 82.3] 80.0| 87.2( 8.21 8.0 8.6 83.3| 8.3) 808! 's81| s8a2]| go0.2
226 other SMSA's..__.__ ... .. P VN MU R 45.2| 442! 46.7| 46.4] 46 45.8 46.9 | 47.8| 46,9 47.5| 46.8| 488

PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade and SE C):.

Net profit after taxes, all industries_.._._. mil, §..] 28,572
Food and kindred produets._.__ o....] 2,549
Textile mill produets_._.____.__________. do.__. 413
Lumber and wood products (except furniture)

mil. $_. 304
Paper and allied produets....._._._..._.. do_._ 719
Chemicals and allied products. do....| 8,434
Petroleum refining_.__.____..__ do....| 5,893
Stone, clay, and glass products. do.... 627
Primary nonferrous metal.... do....| 1,297

Primary iron andsteel_._______.______... do..__
Fabricated metal produets (except ordnance,
machinery, and transport. equip.)....mil. $__ 1, 066

Machinery (except electrical) ... . ... do__..| 2,689
Elec. machinery,equip., and supplies_.__do..__ 2,348
Transportation equipment (except motor
vehieles, ete.)..._._ ... .. mil. §.. 593
Motor vehicles and equipment. . _ do_...| 1,424
All other manufacturing industries......_ do.___| 4,522
Dividends paid (cash), all industries.._._.. do....| 15,070
Electric utilities, profits after taxes (Federal Re- .
‘serve) O ORI 1} { I S SRS ORISR SUIPIIP IR MOt PSP PRI FURNY NP PO N SUR [N AUV DUUIURIPINS (NP M
SECURITIES ISSUED
Becurities and Exchange Commission: ) . .
E%lmtated gfross proceeds, total__.________ mil. $..| 88,666 | 105,233 | r 9,464 | 9,410 | 10,569 | 6,911 | 7,188 | 7,302 | 6,556 | 8,636 | 9,547 | 7,588 | r6,921 |r 7,250
¥ type of security:
Bonds and notes, total....._....___.__. do....| 80,087 [ 92,272 | 78,256 | 8,687 | 9,300 | 5,710 | 6,354 | 6,261 | 5580 | 7,771 | 8,309 | 5,802 |r5803 |r6,192

30,315 - 32,129 |r 2,581 | 2,665 | 2,436 | 2,473-1 2,371 | 2329 | 2;253 | 2,411 | 2,450 | 2,555 {2,465 ir1,055

g 7,240 9,201 | 1,034 637 1,999 [ 1,032 531 846 | 694 601 | 1,017 . 1,174 r 913 r 742
Preferredstoek . .. o aeee... do.... 1,390 3,670 165 86 270 169 303 195 282 263 131 612 206 r 316
r Revised. » Preliminary. 1Includes $17 bil. SGLI. 2 Beginning Jan. 1972 valued 1 Seriesrevised to reflect recalculation of seasonal factors; revisions for periods prior to Feb.
$38 per fine ounce 1971 will be shown later O©Total SMSA’s include some cities and counties not designated as
§O0r increase in earmarked gold (—). ®Beginning Jan, 1972 SURVEY, data reflect corrections SMSA’s. gIncludes Boston, Philadeiphia, Chicago, Detroit, San Francisco-Oakland, and
to the latest benchmark levels available for neonmember banks and changes in seasonal fac- Los Angeles-Long Beach.

tors. Revised monthly data back to 1964 will be shown later. TAt all commercial banks,
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Unless otherwise stated in footnotes below, data 1970 I 1971 1971 1972
through 1970 and descriptive notes are as shown )
in the 1971 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. | Dee. | Jan. Feb. { Mar Apr: May June | July Aug. | Sept. Oct.
FINANCE—Continued
;
SECURITIES ISSUED—Continued R
Securities and Exchange Commission—Continued
Estimated gross proceeds—Continued
By type of issuer:
Corporate, total @« .o ... ... 45,090 | 73,781 | 3,387 { 3,704 | 3,673} 3,205 | 3,369 | 3,220 ) 3,275, 3,598 | 4,341 | r3,583 |~ 3,013
Manufacturing.... 11,578 {1,141 662 811 980 392 529 604 581 761 767 * 574 r 6559
Extractive (mining) 1, 2f r 87 87 129 73 106 61 189 62 106 168 163 r 2561
Publicutiliby oo 11 800 | 1,085 934 | 1,217 891 533 988 740 | 1,219 738 | 1,538 | 798 r 635
Transportation§. ... ... 2,418 r 150 190 152 232 282 146 105 131 213 185 r 160 r 117
Communication..._._... 5,819 7281 432 269 352 752 498 227 178 391 800 ~ 586 r 237
Finanecial and real estate. 8,814 7721 848 963 845 945 | 1,086 | 1,112 7521 1,021 520 | r 1, 148 r 823
Noncorporate, total @ 60,143 | 75,674 | 6,022 | 6,864 | 3,237 | 3,983 | 3,983 | 3,827 | 5,860 5,949 | 3,248 |73,338 | r4,237
U.S. Government... 17 325 1,698 2,455 | 3,254 443 529 539 586 2 281 2,360 536 496 606
State and munieipal 24 3701 2,044 1,679 2,286 | 2,058 1,737 1,942 2,185 1,963 1,924 2,222 (71,784 [ r 1,808
State and municipal issues (Bond Buyer):
LODZ-tErM o e oo 17,762 | 24,370 2 0441 1,679 | 2,286 | 2,058 | 1,737 | 1,942 | 2,185} 1,963 | 1,924 | 2,222 [r1,784 |~ 1,808 | 71,701 | 1,922
Short-term. 17,880 | 26,281 2,781 843 | 2,785 1 2,492} 1,594 1,762 1 3,407 | 1,516 2,726 2,705 1,215 | * 1,840 | r 2,475 1,581
SECURITY MARKETS
Stock Market Customer Financing*
Margin credit at brokers and banks, end of month,
L T mil. $__|--emmaee 16,6851 5990 | 6,016 | 5995 | 6,635 6,850 | 7,427 | 7,847 | 8,250 | 8472 | 8,860
At brokers odo_ |- _| 15,700 5,208 5,238 5,198 | 5,700 1 5989 6,477 | 6,89 7,283 | 7,478 7,792
At banks. ..o - I U S P - 1835 782 778 797 835 861 950 951 967 994 | 1,068
Other security credit at banks...__.___..___.. < (T 11,208 1,237} 1,204 | 1,209 | 1,298{ 1,313 ( 1,327 1,294 | 1,278 | 1,206 | 1,253
Free credit balances at brokers:
Margin accounts 1387 364 393 412 387 448 434 442 433 403 386
Cash acecounts. - . oo 1 11,837 3,78¢) 1,765 | 1,758 | 1,837 ) 2,040 | 2,108 | 2,070 | 2,030 | 1,930 { 1,845
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited. -« oeoeoonn- dol. per $100 bond.. 61.5 65,0 642 652| 664 665| 67,1 66.7 66.2 1 65,1 65.2 | 65.6] 656{ 658 656] 655
Domestic municipal (18.bonds)____.____. do.__. 72.3 80.0 8.7 84.7 84.1 83.5 84.6 83.8 84.1 82,5 84,6 83.4 83.1 84.2 83.4 85.2
U.S. Treasury bonds, taxableY. .__._.___._. do....] 60.52| 67.70] 69.85! 70.33 | 70.47 | 68.80| 68.79 | 68.32 | 68.43 | 67.66 | 68.50 | 60.05 | 69.28| 69.55 | 68.06| 68 09
Sales:
Total, excl. U.S. Government bonds (SEC): .
Allregistered exchanges:
Market valte... ... . ooooooooee mil. $__]4,763.24 | 8,803.91] 758.11 | 773,19 | 743.05 | 872.36 | 963.66 | 862.43 | 975.83 | 837.59 | 775.98 | 801.19 | 632.67 | 723.40
Facevalue. .. oo do....(6,299.55 |10,157.90 | 861.07 | 851.32 [ 815.80 | 979.30 |1,011.89 | ¥03.78 |1,013.72 | 859.85 | 807.23 | 840.70 | 679.82 | 776.15
New York Stock Exchange: .
Market value. 4,328.33 | 8,009.57 { 694.85 | 704.31 | 683,91 | 803.14 | 866.66 | 770.82 | 870.04 | 763.19 | 717.15 | 740.74 | 581.21 | 669.41 | _______
Facevalue________ _|6,554.92 | 9,080.68 { 769.97 | 766,77 | 745.08 | 890.20 | 896. 11 | 804.49 | 895.25 | 778,24 | 741.02 | 776,82 | 625.30 | 7i2.07 | TI|TTTTT
New York Stock Exchange, exclusive of some
stopped sales, face value, total__._.._.__ mil, §._|4,494.86 | 6,563.82 | 478.40 | 530.42 | 497.11 | 639.34 | 596,42 | 521.85 | 560.24 | 515.14 | 458,20 | 443.07 | 362.57 | 416.73 | 309.72 | 870.69
Yields:
D%mestéri: corporate (Moody’s)_._....___ percent._ . 8,51 7.94 7.97 7.88 7.77 7.75 7.66 7.68 7.66 7.71 7.71 7.66 7.66 7.61 7.59 7.59
y rating: .
ABB . el 8,04 7.39 7.44 7.39 7.26 7.25 7190 1.271 7.24 7.30 7.30 7.98 7.21 7.19 7.22 2
Asa. 8,31 7.78f 7811 7.69) 7.56) 7.57| 72| 7.52| 783 757 76| 7.60| 750 7.43| 74 ;Z 4é
A 8.56 8.03 8,04 7.97 7.88 7.81 7.70 7.70 7.66 7.74 7.75 7.69 7.71 7.64 7.64 7.64
B8 oo 9.10 8.56 8.59 8.48 8.38| 8.38 8.23| 823 8.24 8,24 8.23 8.20) 8.23 8.19 8.09| 806
BB{ g&'outpg \| 8.26 7.57 7.64 7.58 7.46 7.42 7.34 7.39 7.35
ndustrials. .o S . . . . . . . - 7.42 7.43 7.36 7.39 7.35 7.36 .
Public utilities.._ 8.67 8.13 8.12 8.04 7.96 7.92 7.85 7.84 7.81 7.87 7.88 7.83 7.80 7.69 7.63 ; gg
Railroads_._.___ . .. 9.04 83| 839| 825| '813| 812} 798| 800 803| go4! 801| -7.08| 800| 7.99| 7.97| 7.97
D%meg:lﬁ mum((;ié)]aal ds) a 6,34 5.46 5.24 11 5. 44 5.02 5.35 5.29 5.40
on uyer onds) ... O .- . 9% . . 5. . . . - - 5.20 5.15 5.43 5.32 5.38 5.30 5,04
Standard & Poor’s Corp (15 bonds)...... do___. 6. 50 5.70 5.52 5.24 5.30 5.36 5.25 5.33 5.30 5.45 5.26 5.37 5.39 5.29 5.36 5. gO
U.S. Treasury bonds, taxable® 6,59 5.82 5,56 5.46 5.44 5.62 5,62 5.67 5.66 5.74 5. 64 5.59 5.57 5.54 5.70 5.69
Stocks
Dividend rates, prices, vields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite11 5,99 - .76 8.75 873 8.73 87 .78 8.79
dollars__ 3 . 81 . - 3 g .75 3 5 .80 8.8 . X X ) :
Industeials. ... .o gl 9| oso| 94| 94| 93| os| o) o4as| 45| S50 Soa| 5| & A7) vEUT) 848
Public utilities. -do__ | -4.69 477 478 47| 479| 48| 483| 48| 48| sgn| 486| 86| 48| 488] 48| 489
Railroads_ ... ~dol 1| 3.9 3.78| 3s8¢| 38| 349| 351} 351 | 38| 358| 35| 38| 378| 378| 378 378|379
Y.banks _______ .. ____. .do____ 6.77 7.28 7.28 7.28 7.28 7.31 7.31 7.31 7.31 7 31 7.81 7,31 7.31 7.31 7.31.| 7.81
Property and casualty insurance eos...._.. do....} 10,44 10.62 | 10.70 | 10.70 | 10.70 | 10.77 } 10.79 | 10.91 | 10.91 | 099 | 11.02| 11021 1102 1102 | 1L02| 1102
Price per share, end of mo., composite......do___.| 226.70 | 261.43 { 261.31 | 251.49 | 251.26 | 271.78 | 276.01 | 281.04 | 285.67 | o L i
TnAuStrials, - oo 83 | 318,75 | 32026 | 306.25 | 30687 | 333.51 | 341,04 | 34564 | 354,30 | s og | 200 99| 23.52 | 285.00 | 290.70 ) 2428 | 206.56
Public utilities._ 84.16 | 78,81 | 824l 79.80 | 85.56 | 84.18 | 81.48 | 80.77 | “y7igs | T770 18 | Tysio7 | 7511 | 78.95¢| 78.48 | 83.36
Railroads. . oo oL 85.12 93.32 86,56 82.15 92.07 95.27 | 94.21 95.75 04, 88 92: 59 87: 87 86: 96 90. 16 85: 26 83 85
Yields, composite. percent _ . 3.97 3.37 3.38 3.48 3.47 3.21 3.16 3.12 3.08
Industrials. . Dol meo| o2es| 2oea| 07| sos| 2s| 276| 2m| zer| Seo| ey 38| M 38y 06| 304
Pablic utilities._.___.________ Jdo_ | 5.94 567 607| 58 | 600| 562" 574 593) 602 goi| 630( 646! 647| 6.24| 6923| 587
Railroads_..._ .do___. 5.97 4,44 4,11 4.44 4,25 3.81 3.68 3.80 3.74 377 21 430 4.35 419 490 452
N.Y.banks.._______ 7T 0 ldo_ll| 403 414| 43t 419{ 397| 3.84| 38| 39| 35| 33| 3za5| 353| 39| 308| 302] 305
Property and casualty insurance cos_._.._.do.._. 4.02 3.25| 311} 3381, 333 3.27| 3.28| 3.24] 3B.14! og5| 9g2l 300{ 313] 29| 294] 270
Earnings per share (indust., ‘qtrly at ann, rate;
pub. util. and RR., for 12mo. ending each gtr.):
Industrials___..___________________...__. doilars..}] 15.30 | 717.58
Public utilities. . 6,89 7.01
Railroads......... 3.53 3,93

* Revised. » Preliminary. 1 End of year.

QIncludes data not shown separately.

*New series; more detailed information
appears in the February 1972 Federal Reserve Bulletin.

stated to include ‘“‘other transportation’” in addition to railroad data formerly 'shown.

§Beginning April 1971 SURVEY, data re-

& Number of bonds represented fluctuates; the change in the number does not affect the

continuity of the series.

$Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
© For bonds due or callable in 10 years or more.
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‘ 1970 | 1971 1971 1972

Unless otherwise stated in footnotes below, data )
. through 1970 and descriptive notes are as shown ' A

in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. Nov. -| Dec. Jan. Feb. Mar. | Apr. May | June July | Aug. | Sept. | Oect.

FINANCE—~Continued
SECURITY MARKETS-Continued
Stocks—Centinued

Dividend yields, preferred stocks, 10 high-grade .

(Standarg & Pi)olt)"s COrp.)acc---- SR ,IZJ er%:ent-. 7.22 6.75 6. 90 6.75 6.78 6.81 6.57 6. 67 6.76 6.91 6. 90 6.93 6.99 6,90 7.00 7.03
Prices:

Dow-Jones averages (65 stoeks)_.____.._ | 243,92 | 298.12 | 308.42 ) 302.19 | 285.91 | 301.72 | 315.61 | 317.15 | 323.84 | 320.83 | 322.26 [.315.00 | 306.91 | 315,22 | 310.15 | 821.92
Industrial (30 stocks).._.. 753.19 | .884.76 | 901.22 | 872,15 | 822,11 | 860.00 | 904.65 | 914.37 | 930.23 | 958, 16 | 948.22 | 943.43 | 925.92 | 958,34 | 950.58 | 944.10
Public utility (15 stocks). ] 108,75 | 0 117.22 | 111.20 | 113.76 | 111.03 | 112.43 | 118,84 | 113.41 | 114.34 | 110. 56 | 108.80 | 106.27 | 107.09 | 109.07 { 109.76 | 113.06
Transportation (20 stoeks) ... ___._.______.__ 152,36 | 217.20 | 241.35 | 236,52 | 221.48 | 237.81 | 249,85 | 255.10 | 259.48 | 270,08 | 257.34 | 243.84 | 229.95 | 233,53 | 222.86 | 215.88

Standard & Poor’s Corporation:c®
Industrial, public utility, and railroad:

Combined index (500 stocks) - .. .1941-43=10.. 83.22 98.29 § 99.40 97.29 1 92.78 99.17 | 103,30 | 105.24 | 107,69 | 108,81 | 107.65 | 108,01 [ 107.21 | 111,01 | 109.39 | 109.56
Industrial, total (425 stocks) @ .___._: 91.29 108.35 | 109.85 | 107.28 | 102.21 | 109.67 | 114,12 | 116,86 | 119.73 | 121.34 | 120.16 | 120.84 | 119,98 | 124,35 | 122.33 | 122.39
Capital goods (116 stocks)______ _.d 87.87 102.80 -} 104.55 | 100.66 | 95.51 | 103.78 { 100,69 | 113.90 | 116.89 | 120.19 | 119.65 | 120.92 | 119,13 | 124.47 | 121.63 | 119, 50
Consumers’ goods (184 stocks) 80,22 99.78 § 103.34 | 101,31 97.47 | 103.92 | 106.45 | 109.42 | 113.20 | 115,05 | 112.67 | 113.43 | 112,57 | 116.17 | 113.19 | 112.94
Public utility (55 stoeks)._..__..._.._ 54,48 59.33 § 56.48 | 57.41 55.86 | 567.07 60.19 | 57.41 57.73 | 55.70 | 54.94 | 53.73 | 53.47 | 54.66 | 55.36 | 56.66
Railroad (20 stocks).._...o........... d 32.13 41,04 § 47.18 | 44.58 | 41.19 | 43.17 ] 45.16 | 45.66 | 46.48 | 47.38 | 45.06 | 43.66 | 42,00 | 43.28 | 42.37 | 41.20

Banks: ' .

New York City (9 stocks). ...._.....___ do....| -43.83 46.31 | 45.10 | 45.91 | 46.42 | 49.79 | 49.70| 49.28 | 52.16 | 5576 | 56.57 | 55.27 | 57.35 | 61.28 | 62.11 | 63.99
Outside New York City (16 stocks)_._-do.___ 71.06 87.06 | 85.00 | 84.98 | 83.55| 88.74 | 90.16 | 90.19 | 94.79 | 103,47 | 10i.57 | 103.63 | 106.94 | 112,21 | 116.62 | 118.20

Property-liability insurance (16 stocks)..do.___ 78.34 | 115,04 }127.11 | 120,71 | 115.65 | 110.58 | 119.26 | 122.20 | 128.19 | 133.66 | 130.43 | 132.63 | 127.13 { 131.71 | 129.86 | 133.04

New York Stock Exchange common stock indexes:

Composite. oo eoaees 12/31/65=50_.| 45.72 54,22 54.95 | 53,76 | 51,17 | 54.76 | 57.19 | 58.45| 59.96 | 60.65| 59.82 | 59.87 | 59.21 | 61.07 | 60.05| 59.99
Industrial. ..o oo do___, 48,03 57,92 1 59.13 | 57.52 | 54.50 58.85 | 61.33 ) 63.36 | 65.18 | 66.10 | 65.30 | 65.76 | 65.13 | 67.25 | 65.72 | 65.35
Transportation. .. _....ooceoeeoooomnas do_...| 3214 44,35 | 48.09 | 47.02 | 44.29 | 48.34 | 50.56 | 52.80{ 53.71 | 5550 | 53.43 | 51.26 | 48.45 | 48.97 | 46.49 | 44.95
Utility. do_.__ 37.24 | 39.44{ 37.53 | 37.93 | 36,87 | 37.52 | 40.02] 38.56 | 38.56 | 37.48 | 37.04 | 36.32 | 36.02 | 36.87 37.82 1 38.93
Finance ceadoo_ [, 60.00 70.38 § 72.14 71.24 | 68,98 | 72.28 ) 74.24 | T73.74 77.16 | 80.36 | 78.82| 76.59 | 75.41 78.27 | 78.41 79.64

Sales;

Total on all registered exchanges (SEC): .

Market value. .| 131,126 | 185,027 | 12,833 | 12,994 | 12,304 | 17,648 | 16,872 | 18,549 | 21,408 | 18,448 | 17,093 | 16,742 | 13,925 | 17,598 |. ... ___ |
Shares sold.. ..o ... T millions__| 4,539 5,916 93 405 574 547 609 661 584 507 506 427 [i3:5: N IR S,

On New York Stock Exchange: :

Market value .. .. .._______._.__. mil. $..] 103,063 | 147,098 1 10,165 | 10,214 | 9,757 | 13,997 | 12,971 | 14,278 | 16,439 | 14,122 | 13,124 | 12,989 | 10,831 | 13,828 | ... _|........
Shares sold (cleared or settled)......millions..| 3,213 4,265 286 289 295 416 376 423 460 413 357 360 307 378 foceamcc e

New York Stock Exchange:

Exclusive of odd-lot and stopped stock sales :

(sales effected) - - ... oo .o_.l milljons..| 2,937 3,801 253 280 276 378 380 376 404 368 336 315 289 357 246 317
Shares listed, N.Y, Stock Exchange, end of period: -
Market value all listed shares__._.____._.._ bil. 612,49 | 741.83 | 709,00 | 681,17 | 679,42 | 741.83 | 761.35 | 782.94 | 790.22 | 791,04 | 810.43 | 793.22 | 791.10 | 821. 15 | 818,22 | 824. 96
Number of shares listed. ... ...... millions._| 15,522 | 17,500 | 17,082 | 17,170 | 17,320 | 17,500 | 17,589 | 17,692 | 17,777 17,916 | 18,113 | 18,432 | 18,607 | 18,773 | 18,875 { 19,002
FOREIG N TRADE OF THE UNITED STATES
FOREIGN TRADE
Value of Exports

Exports (mdse.), incl. reexports, total._...._ mil. $..143,224.0 144,129.9 14,259.5 |2,891.1 |3,264.5 |4,088.4 |3,872.6 {3,818.47(4,340.2 13,936.7 |4,195.5 [4,050.9 |3,726.4 (3,001.4 {4,008.1 |____.___
Excl. Dept. of Defense shipments_____..._. do....[42,650.3 |43, 548.6 [4,219.8 |2,825.7 [3,221.3 |4,055.9 [3,814.8 [3,780.0 |4,300.7 (3,886.6 |4, 142.8 4,014.9 |3,660.3 (3,046.8 (3,965.0 ___.____
" Beasonally adjusted. ... L 1< N PSRN R 4,505.0 | 2,707.9 | 3,160.3 | 3,858.0 |4,220.8 (3,805.6 (3,800.7 |3,760.3 |3,013.5 (3,004.7 [4,010.2 |4,201.7 |4,157.5 | ...

,694,1 173.2 53.3 [ 106.7 | 183.0 ) 148.7 | 13L3| 136.6 113.2 | 114.6 | 138.9°| 100.9 | 1341 111. 5

,849,5 1 98L.57 616.7 | 737.1 | 9124 | 871.5 | 809.8 1,068.8 | 8760 900.4 | 931.7 | 878.5 | 893.3 | 8552

Australia and Oceania_. ,168.8 104,9 | 100.1 73.7 117.7 81.6 91.0 95.0 85,7 72.4 70.7 84.9 104.3 83.9

O] o S ,574.1 [1,420. 1 820.7 | 988.8 1,404.2 [1,304.2 |1,280.6 |1,436.5 [1,248.5 [1,388.4 |1,182,8 |1,187.4 |1, 246.5 |1,282.7

Northern North America, ,867.7 1 908.0 | 917.6 | 931.9 | 876.6 | 859.5 | 925.2 |1,024, 3 1,071.0 (1,120.1 1,114.6 | 875.5 1,008.9 |1,062.9 | _.___

Southern North Ameri ,154.2 1 310.0 [ 223.6 | 230.8 | 287.4 | 262.0 | 274.5 | 206, 275.0 { '290.5 | 283.6 | 279.4 | 298.1 3040

South America.. ,328.2 366, 1 16,2 | 194.9 307.5 309.1 297.0 201 9 267.3 309.1 328.7 310.8 206. 3 308.1

By leading countries:

Afr ica.

07234 1] F U S 62.9 5.7 2.0 4.0 8.2 5.2 5.9 9.1 8.6 3.5 7.7 5.0 12.1 4.4 (oL
Repubhc of South Africa. 622.4 65,2 17.8 52.1 88.8 67.4 38.3 48.4 40,7 36.4 46.4 37.5 64.0 48.6 ...

Asia; Australia and Oceania: i N
Australia, including New Guinea._.... do....| 1,003.5 | 1,018.8 917 90.4 62.3-| 100.0 89.2 74,21 80.2 72.0 59.5 58.4 70,0 90.3
India_ il §712.5 648, 2 63.7 38.7 44.0 51.8 41.8 20.2 | 459 18.3 2L.7 49.2 28.2 20.8
Pakistan._. 325.4 211.6 29,4 14.4 4.0 5.8 14.9 16.7 19.9 25.4 13.3 17.1 14.3 15.1
Malaysia, 66. 6 73.8 8.9 4.7 5.5 8.4 7.6 5.5 9.5 1.4 9.2 7.0 5.8 16.9

266.0 263.0 34.4 10.8 17.8 24.2 2.7 25.4 18.1 35.0 26.9 29.8 22.3 1.3
373.2 340.2 34.6 16.4 215 35.6 29.7 251 34.8 28,4 30.6 3L.0 34.4 27.8
4,651.9 | 4,054.7 | 371.2| 291.6 | 320.0 | 403.9 | 370.9 | 82L.7 | 512.6 | 372.8 | 375.0 | 387.7 | 376.5 | 405.3
1,483.0 ] 1,380.2 | 132.7 80.3 82,8 1253 121.9 | 144.1 | 172.4{ 123.5 120.4 | 1170 | 113.5 108, 8
East Germany_.__ 32.5 25. 1.8 7 2.6 7.1 1.5 1.7 5.7 .4 . .5 .5 .
West Germany... 2,740.7 | 2,832.0 259.9 1 164.0 | 203.2, 261.4| 22903 233.2) 2517 2347 | 237.3 ] 219.6 | 219.9 199.0
Italy do....| 1,358.0 | 1,314.0 120.8 65.7 90.5 | 142.6 | 110.8 | 114.4 | 144.8 | 110.7 | 163.6 |- 115.3| 103.2 93,31 105.2 |-........
Umon of Soviet Socialist Republics.--.do_ - 118.7 160.6 14.9 9.3 13.7 26.6 21.6 29.6 35.1 30. 2 20.1 21.0 19.3 75.1 .
United Kingdom. ... ... ... do.__.| 2,536, 3 2,874.0 | 240.4 | 133.2 | 153.9 | 2557 | 253.8 | 182,8 | 277.0 | 20..8 | 197.5| 200.2 | 192.8 | 184.9

North and South America:

Canada. oooooio oo R— do-...1 9,079.3 110,365.7 | 908.0| 917.6 | 931.81 8766 | 850.5 | 925.2 11,024.2 1,070.9 (1,119.9 11,114.6 | 873.8 [1,008.2 [1,062.8 |_..____.

r Revised. ) ) affect continuity of the series.

& Number of stocks represents number currently used; the change in number does not

2 Includes data not shown separately.



S-22 SURVEY OF CURRENT BUSINESS November 1972
Unless otherwise stated in footnotes below, data | 97 | 1m 1971 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annusl . Sept. | Oct. Nov. { Dec. | Jan. Feb. , Mar. | Apr. May | June |[.-July | Aug. | Sept. | Oct.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value of Exports—Continued
Exports (mdse.), incl. reexports—Continued
By leading countries—Continued
North and South America—Continued
Latin American Republics, totalQ....mil. $..| 56902 | 5,667.0 | 584.2 | 320.6 | 372.8 | 520.9| 504.3 | 502.6 | 515.1 | 478.3 | 534.
Argentina_. ... ._....... do..._ 1 391, 47.1 13.5 17.0 43.9 41.8 34,1 26.4 23.1 34,
Brazil.. . 48.8 60.8 87.5 88.0 96.9 95.7 90.5 | 102.
Chile._ 10.0 14.0 20.5 17.8 18.2 16.6 12,8 25,
Colo_mbia-_ 18.4 30.2 29.5 29.6 28,9 25.0 23.2 24.
Mexico- 131:3 | 136.1 | 150.8.] 133.2 | 140.5 | 158.8 | 153.7 | 159.
Venezuela. 39.8 43.1 69.3 74.4 69.9 73.4 70.3 72.
Exports of U.S. merchandise, total 2,838.9 1 3,220.1 | 4,031.5 (3,823.8 |3, 761. 1 {4,289.5 (3,861.5 [4,127.
Excluding military grant-aid. 2,773.5 | 3,177.0 | 3,999.1 13,765.9 |3,722.7 |4,250.0 |3,811.5 |4,074.
Agricaitural products, total. 466.3 | 620.2 | 842.4) 770.1| 715.2| 668.6 { 628.2 | 7il.
Nonagricultural products, total.. 2,374.7 |2,590.3 [3,189.7 [3,053.7 13,045.9 |3,620.9 [3,233.3 (3,415, B
By &ommodity groups and principal commeodi- ‘
0s: L
Food and live animals@ ___......_._____ mil. $..| 4,356.3 | 4,366.6 | 445.1 | 284.0| 383.2 | 460.2 | 379.4 | 373.0°| 376.4 | 361.7 | 449.0 | 473.9 ! 436.5
Meats and preparations (incl. poultry)._do_.__| 174.7 192.0 17.4 14.6 17.3 23.2 14.9 14.5 17.7 18.8 27.6 23.7 19.5
Grains and cereal preparations..._..._. do___.| 2,596.0 | 2,447.4] 277.6 | 137.5 | 1890.6 | 224.4 | 2158 | 220.2| 198.8 | 214.4 | 265.2 | 295.8 | 272.8
Beverages and tobaceo. ..o ooomnoooeno o do....|. TOL7Y 709.1) 122.7 10.1 1201 758 126.21 1120 | 49.5 34.3 59.0 541 59.7
Crude materials, inedible, exc. fuels@._..do.___| 4,604.8 174,328.6 | 360.2 | 266.6 | 37L.7 | 463.2 397.7 | 878.2 | 436.2 | 309.1 | 386.8 | 87.2 | 36L9
Cotton, raw, excl, linters and waste__._do.__.) _372.1 583.5 47.8 29.7 42.0 65.4 53.9 65.2 72.1 45.8 27.7 24,6 17.7
Soybeans, exc. canned or prepared. .. .. do..._| 1,2159 | 1,324.81 93.7 90.9 | 146.4 | 158.4 | 134.9 | 110.4 | 1029 | 125.9 | 109.7 | "106.1 91.5
Metal ores, concentrates, and scrap....do.._.| 939.5 486.9 53,2 24,3 21.9 37.6 25. 4 30.7 41,9 30.8 41.9 42,2 45.6
Mineral fuels, lubricants, ete. @ .........._ do....| 1,894.7 ) 1,497.5 | 1582 | 871 | 621 | 1221 | 116.6| 109.1 | 136.5 | 131.6 | 135.8 | 123.5| 103.2
Coal and related produicts. do._.| Lo 1| 950,71 106.7 53.3 19,8 76,4 71.6 70.5| 87.4 88.8 96.4 84, 62.5
Petroleum and products _..do__..| 4879 478.9 454 2.4 35.8 36.4 36.5 3.4 42.8 35.1 35.6 85.9 36.1
Animal and vegetable oils, fats, waxes....do___.| 493.0 615. 2 58.1 40.5 31.0 5.0 52.4 39.7 38.2 35.8 42,0 62,1 4.5
Chemieals. ..o eas 3,836.8 | 424.8 | 204.4| 223.5| 309.1| 337.8| 351.8 | 342.3 | 204.1 ] 343.5 | 334.8 ) 333.1
Manufactured goods Q... 4,413.4 | 436.8 | 253.0 | 315.2 | 409.3 | 357.4 | 301,90 | 434.8 | 387.5 | 413.8 | 4044 | 374.1
Textiles 632.1| 67.9| 33.0| 448 | 66.8] 68.8| 50.8| 63.8| 61.2| 64 63.5 | 546
Iron and steel 7911 70.7| 39.3| 655| 83.5] 629 es4| 74.7| 61.4| 69.3| 70.8| 642
Nonferrous base metals.._._____.._..... do...| 8925 595.6( 5.7| 2¢3| 36.1| 60| 429| 532 5561 5L0| 47.5] 44 37.9
Machinery and transport equipment, total :
mil. $_.| 17,8819 | 19,469.8 (1,814.2 | 1,382.9 | 1,406.9 |1,760.3 [1,664.9 |1,687.4 |2,057.6 [1,801.0 |1,895.2 |1,757.4 |1,674.5 11,680.7 |1,780.7 |__..____
Machinery, totalQ ..o loooo.o. do__..] 11,879.3 111,506.0 |1,100.6 | $22.6 | 893.4 [1,083.6 11,047.6 {1,026,7 |1,190.3 |1,086.3 |1,119.3 11,1013 11,0313 |1,063.2 11,064.6 |_______.
Agricultural... __do..._ 626.4 596.7 59.1 43.3 40.7 44,3 48.7 63.1 7.0 64,2 7.9 69,6 63.1 56,7 |-
Metalworking. .._.-.-._____. 395.71 404.5| 36.7{ 21.5{ 39.0| 471 384 27.7| 32! 33.8| 3.6| 3.2} 31.7| 304} 24| ____...
Construction, excayv. and mining 1,422.3 ) 1,404.2 | 140.0 o4.5 | 1013 | 121.8 | 1220 | 1215 | 145.4 | 142.7 | 189.5 | 139.8 | 137.4 | 130.2 ) 119.3 |________
Electrical. oo o__.._.__. 2,999.2 1r3,066.7 | 201.7 | 2346 | 240.3 | 300.5 | 296.3 | 276.4 | 323.2 | 291.9 | 305.6 | 303.5 | 283.7 | 206.4 | 300.6 (_____..
Transport equipment, total 6,502.6 | 7,800.0 | 714.0 | 561.3 | 605.2 | 677.0 | 617.3 | 610.8 | 867.3 | 7147 | 775.8 | 686.1 543.2 | 617.5| 6761 | _____..
Motor vehicles and parts. . 3,550.0 | 4,151.1 | 416.3 | 288.3 | 35L6 | 337.1 | 34L.5| 368.5| 418.5 | 4155 | 438.7 | 308.9 | 283.4 | 357.4 | 433.2) ... ..
Miscellaneous manufactured articles._____ 2,570.7 | 2,734.1 | 258.0 | 185.4 | 2114 | 258.8 | 240.6 | 250.6 | 284.0 | 271,83 | 264.2 | 265.4| 261.3 | 264.7 | 263.3 | _.____.
Commodities not classified. ... ..-o.... 1,496.3 1 1,581.3 1 118.3 | 1247 107.1| 113.8) 150.8| 117.4 | 183.9 | 145.1| 137.9 | 13L4| 119.2} 1168 | 12L3| .. __
Value of Imports . :
General fmports, total____ ... ... do.._139,051.6 | 45,562.7 | 4,245.9 | 3,463.3 | 3,622.0 | 4,278.7 [4,279.9 [4,177.3 [4,844.2 4, 247.9 |4,722.2 4,766.5 14,313.7 14,7273 |4,484.8( .
Seasonally adjusted. oo .. oo dolllf e 42374 | 3522.8 | 3.378.7 | £128.4 |4/630.6 |4,403.2 |4,475.0 4 459.7 |4,466.9 [4,495.0 14,5614 |4 664.3 [4,670.7 | __217
By geographic regions:
Africa. P # cdo...| 11129 (11,2368 1347 | 786 | 8LO| 130.9| 1041 | 110.4! 1264 111.3 | 180.1 | 126.8.| 1346 137.8 | 1245 . _____
Asia. do.__.| 9,621.2 ll,ggg-g 1, i%g 946.7 |1, 022‘9 1,327.0 |1,126.7 | 999,3 [1,332.1 [1,108.0 1,231.3 1, 23((5)-3 1, lg;: g 1, ‘1182§ 61, ?gg g ........
Australia and Oceania._.______..._________ do....| 870.6 - . 62.3 . 98, 66.0 | 684! 73.3| 953 : 3 . . N
ATOP -« — - mm o mmmem e e do.__| 11,394.6 |12,845.6 {1,216.8 | 920.9 | 786.7 |1,032.3 [1,244.2 [1,240.6 |1,427.6 [1,159.7 |1,330.8 11,8459 {1,314:4 11,341.6 11,122.0 |.______.
Northern North Ameriea_ .. ..oco._____ do.__.| 11,004.8 |12,766.6 |1,116.4 |1,004.9 |1,189.4 |1,130.4 |1,106.6 [1,144,0 |1,288.6 |1,234.3 {1,339.5 |1,873.3 |1,063.6 11,027.3 |1,206.1 | ____. .
Southern North America, N 28501 | 30014 | 2029 | 1874 | 2453 | "281.4 | 206.1 | 2001 | '317.5 | '310.6 | B315.1 | 287.5 | 268.3 | "308.7 X2 A
South Ameriea. .- omoooooo 2,983.1 | 3,083.9 | 3355 | 178.3| 169.1| 260.4 | 330.8 | 312.0| 275.8 | 223.4 | 246.0 | 202.3 ) 277.1| 202.0| 3125 _____.
By leading countries:
Africa:
P L do_._. 22,9 19,1 4.3 1.2 .9 1.5 1.5 1.3 .6 1.8 4 2.5 1.2 1.9 1.8 |
Republic of South Afriea........._...__ dol_ll| 02| 286.5) 30.4) 232| 17.3| 304| 174 23.1] 344| 2L1| 383 221} 34| 264} 267 .
Asia; Australia and Oceania: - - ’
A lia, including New Guin: 89.0 48.8 34.5 2.9 49,6 46,8 48.7 72.7 62.1 68.4 57.6 92.0
nelsitff “a - cluding New Guines 419 15.3 17.4 :?)ﬁ. 2 4.1 345 38.2 30.4 42.5 42.8 38.2 37.3
Pakistan ———- 8.8 3.1 3.7 9.3 56(. 568 L5 - 3.5 4.0 3.3 L9 5.1
Malaysia. . oo oo m e eem e d 24.3 17.5 22.3 26.8 27.8 29.0 26.0 20.6 30.7 23.3 24,1 2.5
Indonesia.__.__.___.___. 20.7 12.9 14.2 18.4 23.7 19.6 17.1 23.2 21,7 20.1 18.2 26.1
Philippines 47,2 38.3 39.8 64.4 22.8 30.0 49,1 28.9 1 82.2 50.8 33.8 50.8
Japan 6494 | 604.5 | 706.5 | 811.0 | 664.5 | 580.7 | 847.1 | 691.7 | 769.83 | 707.2 | 680.1] 911.1
Europe:
FIaNC8.c oo oo e . 98.7| 657 7.9 75.8 | 102.1 | 103.5 | 138.0 98.2 | 112.9 | 115.8 | 108.7 | 132.5 .31 ...
Esast Germany 0.1 L0 .6 . 1.1 1. 1.1 1.0 . .5 . .7 .9 -3
West Germany... oo o_comenn 3 356.8 1 264.2 | 222.3 | 290.7 | 825.2{ 836.3 | 885.7 | 317.7 ] 895.7 | 349.2 ] 373.2 | 380.6 | 282.0 |...__.._
1taly. ___do.__.| 1,316.0 | 1,406.0 120.9 93.5 89.2 | 190.5{ 155.2 | 142.9( 164.3 | 139.0 | 132.3 | 143.6 142.3 173.1 134.6 Jauecenan
Union of Soviet Socialist Republics....do_._. 56.8 5.3 4.8 2.3 3.0 3.8 4.6 5.8 1. 7.9 7.4 7.3 9.7 140{.____...
United Kingdom do. 2,193.6 | 2,450.1 | 235.4 | 193.5 150.9 | 182.8 | 226.9( 2321 | 263.7| 214,21 2456 | 2956 | 246.9 | 2082 197.1 {.._...._
North and South America:
Canada ..do___.| 11,092.0 {12,761.7 §1,115.1 |1,004.9 11,189.1 {1,129.9 [1,105.8 |1,143.4 [1,288.1 |1,234.2 [1,339.2 [1,373.2 |1,062.9 |1,025.8
Latin American Republics, total @ ... do._..| 477189 | 4,882.3 | 461.8 | 283.8 | 315.2 | 453.8 | 518.6 | 512.9 | 486.9 | 421.2 | 456.1 | 476.3 | 447.4 | 482.9
Argenting_ ... o oo o..__| 17L8] 1759 225| 125 891{ 19.1| 168 167| 163 17.5| 14.8| 177 150 16,1
Brazil..._ —..do__.. 669.5 76181 103.1 32.3 26.7 62.7 | 100.1 98,1 50.5 48.3 64.3 74.7 86.2 76.5
Chile e ieeen o-_| 157.0 9.9 147 .7 -6 2.7 4.5 6.4 10.7 4,1 3.3 5.7 126 10.1
Colombia _do__.. 268 239.4 26.7 9.0 ,10.7 23.1 30.4 316 17.9 14.5 24.5 21.0 19.2 30.7
Mexico. do....| 1,2185'| 1,262.5 88.2 84.9{ 116.3 1 120.2 | 122, 4 1456 | 155.0 | 144.7 | 155.1 | 125.0 | 121.3 | 126.6
R do.._.| 1,082.0}1,215.8| 1025 | 858 | 955 | 100.2 | 119.6 | 97.2| 127.8| 952 87.0| 113.9| 99.1| 1041
By 1?pmmoditsy groups and principal commodi-
16857 . n
Agricultural products, total......._...._._do_._.| 5,767,4 | 5,768.1 | 625.0| 286.0 | 201.0 ( 550.9 | 585.8 | 590.5{ 507.9 | 487.7 | 534.9 | 526.7 | 471.3 | 556.1| 545.4 [ __.__..
Nonagricultural produets, total...._..__. do....34,184.2 |39,834.0 | 3,628.7 | 3,185.6 | 3,239.6 | 3,731.8 13,694. 1 |3, 586.8 |4,336.2 (3,760.2 |4,187.3 |4,239.8 13,842. 4 4,171.2 i3,939.4 |____._..

r Revised. @ Includes data not shown separately.
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Unless otherwise stated in footnotes below, data

1970 | 19m
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in the 1971 edition of BUSINESS STATISTICS
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July

Aung. Sept. Oct.

- FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Value of Imports—Continued

General imports—Continued
By commodity groups and principal commodi-

ties: -
Food and live animals @ < ccocrccacmanc- mil. $__| 5,374.7 | 5,528.81 609.7 | 200.2 | 302.8 | 542.6] 547.1 | 540.8 | 472.9 | 475.3
Cocoa or cacao beans._..._._____..____ do__..{ 200.7 18L.3 12.9 6.5 5.8 265.4 18.3 18.7 13.4 14.3
Coffee._ . do....| 1,159.5 | 1,167.8 | 142.7 31.7 44.6 92.91 134.8| 1.5 60.6 61.1
Meats and preparations. ........oao—-- do_.__| 1,014.4 1 1,050.4 ] 128.9 61.8 61.9 | 110.3 97.0 81.9| .83.1 92.1
Sugar. do. 725.3 763.6 98.8 46, 2 41.3 71.2 75.1 67.5 62.6 69.7
Beverages and t0DaCE0. - noeoo oo e do....| 8650 875.5 ] 104.4 61.4 50,5 63.3 83.5 84,8 80.9 68.3
Crude materials, inedible, exc. fuelsQ ....do....| 3,307.2 | 3,382.0 | 308.1 | 247.2 | 254.3 | 204.7] 288.9| 276.4 ] 313.5 | 201.7
Metal ores A do.__.| 1,148.9 | 1,043.6 81.2 74.9 83.7 80.5 70.3 57.2 76.2 70.9
Paper base stocks do 501, 502.3 40.0 37.8 42.5 42,6 41,9 42,7 46.7 42.2
Textile fibers. _ do 201.7 158. 4 16.2 7.6 3.9 15.4 13.4 19.6 12.6 17.2
Rubber - do....| 236.6 216.0 19.2 15.6 | 13.7 19.6 18.3 17.0 20.7 15.5
Mineral fuels, lubricants, ete_ .. ....____ do____| 8,074.7 | 3,714.8| 333.1 | 300.8 | 331.7 | 400.9 | 398.4 | 375.4 | 427.4 | 354.9
Petroleum and produets. .. __._.... do__..| 2,764.3 | 3,323.3 | 303.0 | 276.4 | 307.8 | 3854.7 | 352.5{ 331.9 | 388.5 | 209.7
Animal and vegetable oils and fats. _..... do.... 159.6 171.6 17.6 13.5 12.1 14.8 14.8 21.1 16.4 12.3
Chemieals. . do____| 1,460.2 | 1,612.3| 165.9 114.5 90.1 116.2 | 159.4 150.8 | 192.0 | 187.5
Manufactured go0dS Q@ . vocvecamceamcas do..._| 8,438.3 | 9,545.8) 896.4 | 70L.5 | 716.3 | 865.0| 872.3 | 800.6 | 930.0 [ 804.9
Iron and steel _do____} 2,030.2 | 2,725.4 | 259.3 | 219.6 | 220.0 | 202,9| 175.0 | 184.0 | 182.9 | .155.8
Newsprint_ do.... 929.6 988.5 88.2 83.1 92,1 94.8 81.9 7.7 83.7 89,7
Nonferrous metals_ o oo ool omomo oo do____| 1,655.6 | 1,5652.7 |  149.4 95.5 | 101.4 | 150.6 1 150.8 | 142.2] 177.1 | 138.8
Textiles. do___ 1, 135.3-1 1,392.0 } 134.0 82.2 82.7 | 16141 1481 | 120.4{ 134.7 | 115.0
Machinery and transport equipment..... .. do._..| 11,1717 113,873.2 | 1,213.8 | 1,149.0 | 1,210.6 | 1,302.0 1,269.2 [1,334.0 |1,668.7 1,429.6
Machinery, total @ - - . coeveveeemmmmmeas do__..| 6,288.7 | 5,967, 523.8 | 495.1 | 503.6 | 550.4 | 575.0 | 568.2| 745.6 | “616.2
Metalworking do.._.| 163.7 106. 8 8.6 9, 4.1 6. 9.9 9.1 14.3 7.8
Electrical do 2,271.2 [ 2,866.6 | 222.6 | 236.0.| 241.7 | 251.2] 232.6 | 211.9 | 310.0 252. 5
Transport equipment 5,883.0 | 7,936.0 | 696.0-) 662.2 | 7151 | 753.7 | 604.2] 765.8 | 923.1 | g813.4
Automobiles and parts________.__.__. 5,067.6 | 6,846, 600.6 | 580.2 | 620.9 | 650.9| 588.0 | 65L.3| 768.7 | 676.3
Miscellaneous manufactured articles 4,846.3 | 5,372.9§ 484.2 | 4490.2 | 436.7 | 538.9| 519.1| 477.5 | 610.4 | 496.1
Commodities not classified._ . _._.___._._. 1,273.8 | 1475.6 | 112.6 | 127.1| 116.9 | 140.3 | 127.2{ 116.0| 133.0 | 127.3
Indexes
Exports (U.S. mdse., excl. military grant-aid):
Unit value_ 1967=100_.| 110.7 114.2 13.8.) 1150 113.8 | 1154} 1159 | 117.2 | 116.1 | 117.3| 116.4 | 118.0 | 117.7
Quantity . 123.9 122,7 143.5 94,5 | 109.3 | 1358 127,21 1243 ] 143.3| 127.3 | 137.1 | 130.8 | 119.9
Value 1371 140.0| 163.3 | 108.7 | 124.4 | 156.6 | 147.5 | 1458 | 166.4 | 149.2 | 150.5 | 154.4 | '141.0
General imports: )
Unit value. do____ 1116 117.4 17.4 1 119.8 | 120.4 | 118.4 118.9 1217 123.9 ) 1248 | 125.1 | 126.7 | 126.1
Quantity. _.do____ 133.1 | , 144.5 161.7 | 120.3 | 130.8 | 16L.6| 160.7 153.1 | 1745 | 1519 | 168.5 | 167.9 | 182.7
alue. do._._| 148.6 169.6 189.8 | 164.9 | 157. 191.1¢ 191.06| 186.4 | 216.2 | 189.6 | 210.7 | 212.7 | 192.5
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight.__ e .._.._ thous. sh. tons__{ 239,774 | 204,132 | 20,320 | 12,933 | 13,772 | 18,374 | 15,432 | 15,006 | 17,502 | 18,601 | 19,828 | 19,631 | 17,742 {___ . __|eeceeoo|oeoioes
Value. .. mil. .| 24,394 | 22,610 | 2,434 98! 1,312 | 2,161 A 1,968 | 2,102 | 1,910 | 2,046 | 2,031 ) S PO A
General imports: . .
Shipping weight_..___..._.._. thous. sh. tons..| 209,168 | 313,167 § 28,126 | 23,824 | 26,271 | 28,004 | 27,209 | 25,293 | 29,266 | 25,335 | 28,300 | 30,050 | 28,083 |.____.._|w.eooo ..
Value. ____ .. mil. §.2| 24,7 26,993 | 2,6 1,785 | 1,624 { 2,877§ 2,519 | 2,843 | 2,816 | 2,452 , 868 | 2,860 | 2,737 { . |.Li ool
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION

Alr Carriers (Scheduled Service)

Certificated route carriers:
Passenger-miles (revente) .. ....oc.eooooo. bil.
Passenger-load factor§.. .. -
Ton-miles (revenus), totalf.

Operating reventes @ O .o ceuoeecaaan..
Passenger revenues.
Freight and express revenues_._..._..._. do_...
Mail revenues. do_...
Operating expenses®. . ocacooooneeooeoo. do....
Net income after taxes®. ... _.__.._. do....
Domestic operations:
Passenger-miles (rovenie) ... -...cocecenan bil..

Express and freight ton-miles.
Mail ton-miles

Operating expenses®._._.

Net income after taxes®
Internationaland territorial operations:
Passenger-miles (revenue)......cceececacan- bil..
Express and freight ton-miles. mil
Mail ton-miles do....
Operating revenues® ..o oooceveenocoaas mil. $..
Operating expenses®... _do_._.
Net income after taxe80 .o voucccecoaaao do.__.
Local Transit Lines
Fares, average cash rate__.....___ e cents..!
Passengers carried (revenue).. . ...oe-cooee-n mil._

1BL71
49.7
18, 166
9,290
7,621
750

306
9, 247
~2199

104. 15
2,215
715

7,180
7,181
2184

27,56
1,299
766

2,109
2,066
18

25.7
5,908

1135.65
48.5
118, 685
10, 046
8,221
288
9,718
32

106,29
2,275
707

7,741
7,500
22

26,6
5,407

26.7
463

r Revised. = » Preliminary. -~ !Annual total reflects revisions not distributed to

monthly or quarterly data.
QIncludes data not shown separately.

YApplies to passengers, baggage, cargo, and mail carried.

27.0

436

27.6
437

T

27.2

47

27.2

460

27.2
442

27.2
384

§Passenger-miles as a percent of available seat-miles in revenue serviee; reflects proportion
of seating capacity actually sold and utilized,
for all groups of carriers also reflect nonschednled service.

OTotal revenues, expenses, and income



S~24 SURVEY OF CURRENT BUSINESS

November 1972

1972

Unless otherwise stated in footnotes below, data 1970 I 1971 w7
through 1970 and deseriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov.

Dec. Jan, Feb. | Mar. | Apr. May | June

July

Aug, | Sept. Oct:

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION-~Continued
Motor Carriers (Intercity)

Carriers of property, class I: -
Number of reporting carriers.________.__._______._ 11,359

Operating revenues, total ... ... _....... mil. $..| 11,050 |.
Expenses, total do....| 10,655
Freight carried (revenue)._......_._.._. mil. tons.. 6

Freight carried volume indexes, ¢lass I and II

Oommon and contract carriers of property
(qtrly.) e ----- average same perlod, 19067=100..] 112.4
Common carrlers of general freight, ngg_[ adj.

100_. L1
Carriers of passengers, class I:
Number of reporting carriers___ ... __.____._ 172
Operating revenues, total..__ mil. $..| 7245
Expenses, total._...______._.___ _do._..} 640.7
Passengers carried (revenue)....._...._.... mil..| 1740
Class I Railroads
Financial operations, qtrly. (AAR):
) eratlng revenues, totalQ ___.___._______ mil. $_.| 11,982
relght oo e 10,913
Passenger &._.__._ 420
Operating expenses @... 9, 650
Tax accruals and rents_. ... 1,845
Net railway operating income. . . 487
Net income (after taxes) @ .-ooevooeee oo do.... 8229
Traffic:
Ton-miles of freight (net), revenue and nonrev-
=3 410 - U SRR VOR1 i 777.2
Revenue ton-miles, qtrly. (AAR).. 764.8
Revenue per ton-mile__.._.._...... R b 41431
Passengers (revenue) carried 1 mile. ... mil__} 410,770
Travel
Hotels and motor-hotels: §
Average sale per occupled room________._ dollars..] 13.25 13.56 | 14.23 | 16.06 | 13.52
Rooms occupled..____.______________ % of total__ 55 54 55 62 53
Restaurant sales index...same mo. 1951=100.. 114 114 116 117 108
Foreign travel: '
U.S. citizens: Arrivals_________._________. thous..| 6,659 7,591 768 647 544
Departures _-.do.i__| 6,499 7,059 598 509 442
Aliens: Arrivals.._____ do___.| 4,065 4,325 453 365 305
Departures. do....| 3,449 3, 567 325 313 269
Passports issued..__. ~do_._. 2,219 2,399 147 106 113
“National parks, visitsy. . s do__..| 45,753 | 48,8631 4,978 | 3,417 | 1,931

COMMUNICATION (QTRLY.)

Telephone carriers:

Operating revenues@ ... 105 653

Station revenues. ... ... 10 2,789

Tolls, 102 184
Operatmg expenses (excludmg taxes). 18 3,654
Net operating income (after taxes). 10 960
Phones in service, end of period_.......___. mil__[ 1041 10116.8

Telegraph carriers:

Domestic:

Operatingrevenues......._._.___..._._ mil. $..| 4025 396. 8 95.5 - 108.6

Operating expenses 334.6 337.0 82,7 Jomacama a2 ~90.5

Net operating revenues (before taxes)_- _do“_ _ 34.0 31.7 4.4 . 11.7
International:

Operating revenues. ....___._._.._._._.__ do_...| 193.7 206.0

Operating expenses. .. _...._...____.._____ do._.. 144.9 150.8

Net operating revenues (before taxes)...do.... 39.3 44.3

CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemieals, production:

Acetylenef . _____ .. __ mil. en. fv..| 14,834 | r12,336 | 1,018 |-1,085 171,117 | 71,088 | 1,023 | ‘1,002 997 017 893
Ammonia, synthetic anhydroust.thous. sh, tons__{ 13,570 | #13,746 | 1,126 | 1,166 | 1,151 | 1,245} 1,108 { 1,169 | 1,237 | 1,280 { 1,290
Carbon dioxide, liquid, gas, and solid}_.__. do._..| 1,135 { 71,270 r 112 r 109 r 104 r104 | 0 91 89 115 108 123
Chlorine gas (100% Clpf.______.____ do._.. 3 809 843 786 772 799 807 845
Hydrochloric acid (100% HChi- 171 176 173 170 186 177 178
Nitric acid (1009, H FY} PR r 562 r 583 588 585 625 626

Oxygen (high and low purn 1O A s sy
Phosphoric acid (100% P,Og)i:..__thous sh. tons. . 5,685 | 6,061 7 526 496
Sodium carbonate (sodsa ash), synthetic (568%

NagO . e thous. sh. tons__ 4,393 4,275 341 360 356
Sodium bichromate and chromate d 15 9

* 24,835
471

Sodium hydroxide (100% NaOH)i. do__..| 10,064 9, 692 791 831 840
Sodium silicate, anhydrous}..__ .do_._. r 628 r 628 r54 r 57 r54
Sodium sulfate, anhydrous} do.... 1,368 1,350 106 110 111
Sulfurie acid (1009% HaSO)Y oo e ois do....| 29,525 | 29,422 2,323 | 2,405 | 2,466
r Revised. # Preliminary. 1 Number of carriers filing complete reports for the year.

2 For month shown. 3 See note “§”’. ¢ Annual total reflects revisions not distributed
to the monthly or quarterly data. 5 Based on six months ending in month shown. % Be-
fore extraordinary and prior period items. 7 Reporting roads only; excludes AMTRAK
operations. 8 For six months ending in month shown. ¢ For 1st qtr. 1971, 72 carriers.

10 For 72 carriers.

J'Indexes are comparable for the identical quarter of each year (and from year to year).

@®Natl. Railroad Passenger Corp. (AMTRAK) operations for 1971 (mil. $): Operat-

623
26,250 | 27,275 | 26,651 | 28,713 | 28,691 | 30,353
54 96 60 54 561

1 4 509 & 1
411 322 356 381 367 383
10 10 11 1 10 11
876 824 809 839 841 880
r 52 43 47 66 55 56

113 109 110 122 109 130
2,742 | 2,440 ] 2,447 | 2,679 | 2,646 | 2,713

07
r 2,659

ing revenues, 36; expenses, 179; net mcome —55 (Interstate Commerce Comm.). @ In-
cludes data not shown separately IRewsed monthly data back to 1969 will be shown later.
© Not comparable with data in 1971 BUSINESS STATISTICS.
§Effective Jan. 1972, data reflect an expanded sample that 1ncludes many motor-hotels;
comparable Sept. 1971 figures are as follows: Average sale per room $18.79; occupancy, 62%.
{Data include visits, effective Jan. and July 1971, to Guadalupe Mfs. and Redwood Na-
tional Parks, and effective Jan. 1972, to Arches and Capltol Reef National Parks.



November 1972

SURVEY OF CURRENT BUSINESS Y

1970 ' 1971 I 1971 1972
Unless otherwise stgted in footnotes below,hdata
th h 1970 and descriptive notes are as shown
‘inrt(;:legls’(l edition of BUpSINESS STATISTICS Annual Sept. | Oct. ‘ Nov. | Dee. Jan. Feb. } Mar. | Apr. | May June July | Aug. | Sept. Oct.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS-—Continued
icals, duction:

"‘Eﬁé‘t‘,"c?}ﬁﬁ’;‘ﬁée"”““’m _________ mil. 1b__[11,580,0 [11,545.8 § 123,0 | 116,0 | 115.1| 113.5 ] 120.3| 118.1 ] 132.0 | 127.0 | 129.5 | 119.4 | 12L.1| 124
Acetylsalicylic acid (aspirin)_ eodo._._] 1382 3.7 2.9 3.0 2.4 2.7 3.4 2.7 3.1 3.2 3.1 3.0 2.7 2,
Creosote oil ..o ... mil. gal..] 1103.4 119.2 7.2 10.7 9.7 10.6 8.8] 10.0 12.0 9.2 10,1 10.3 8.9 1

88 (B5%) - oo mil. 1b..| 11614 | 1159.8 13.6 11,7 9.7 16,7 11.5 13.1 17.2 16.5 21,9 20.5 11.8 21,
%5‘,‘;,’};33%,‘;35 (3%);, Hegoy o do._. | 144269 1143731 | 4132 | 4090 | 987.6 | 338.3 | 400.2 | 419,71 | 440.5 | 408.0 | 4621 ] 4434 | 3845 | 510,
i d. all grades:

ol grades: do.| 3361 3308 288! 25| 28| 264 27| 205| 200 29| s22| sLel 27| s
Stocks, end of period Tdollll  29.6 28.21 268 27.8! 27.3| 282 27.2( 20.4( 289 26.8| 208! 2.2 263 r2,

Metbanol, synthetic. ‘milgal | 1742.7 1 '74.7] 57.8 1 60,9 67.8| 729| 67.5| 64.1| 8.7 68.6) 750, 70.5( 751] 85

Phthalic anhydride..._.____.___.._....__ mil. 1b__| 1734.0 | 1766.4 58.3 65.1 72.8 69.8 66. 4 66.3 66.7 71.0 75.9 95.0 82.1 74.

ALCOHOL

Ethy! aleohol and spirits:1

Pr%duction _______ If __________________ mil. tax gal_.| 630.5 553.8 46.9 56.4 51.6 46.9 | 380 43.8 46,1 43.7 52.4 56.7 54.7

Stocks, end of period.. d 164.0 132.8 ) 138.8 | 1350 136.7 132.8 | 126.5 | 123.3 108.6 | 109.8 ; 101.8 | 100,0 98.1

Used for denaturation. 513.8 436.7 34.2 37.9 37.1 36.2 35.1 36.8 390.0 38.2 39.8 36.8 38.6

Taxable withdrawals..___._____._.._______. 84.7 83.0 7.9 8.2 9.0 7.5 6.7 6.5 7.7 7.0 8.0 8.4 6.0

Denatured aleohol:

Produetion.__. __ 1 _________________ 276.9 234.1 183 ] 203 18.2 19.6 18.9 19,7 21.0 20.6 | 21.8 21.0 | 2.1

Consumption (withdrawals)_ 276.2 234.6 18.4 20,1 18.2 19.6 19.4 19.6 20,8 20.4 22.0 21,0 21.2

Stocks, end of period._ ... ... 3.0 2.9 2.7 2.9 2.9 2.9 2.4 2.5 2.9 3.1 2.8 2.8 3.0

FERTILIZERS

Exports, total 9 ... _.______. ____thous. sh, tons._| 16,005 | 117,106 | 1,666 | 1,318 | 1,322 | 1,308 | 1,630 | 1,563 | 1,185 | 2,034 | 1,216 | 2,182

Nitrogenous materials. d 1, 050 95 111 64 133 137 92 123 68 54 78

Phosphate materials 113,431 1,327 | 1,010{ 1,079 899 1,209 1,072 832 | 1,802 968 | 1,849

Potash materials .. ____ ... . ____.__._. 1,083 101 88 78 85 109 121 67 60 118 79

Imports:

Ammoniuom nitrate. _______.___.______.___._ do_.._ 326 374 31 19 14 17 28 36 52 71 73 19 10 15

Ammonium sulfate. .-do_.__ 218 229 11 34 15 13 28 34 36 38 14 14 13 16

Potassium chloride._ __do_.__ 4,165 | 4,549 463 354 468 316 468 377 582 640 453 283 260 208

Sodium nitrate____ . ____ .. ___.___._ do__.. 129 203 47 ®) 2 13 14 6 5 1 31 4 23

Potash deliveries (K3O)_. ..o ... do____| 4,603 5,026 364 437 404 389 423 381 651 603 547 388 174 307 | 369 475

Superphqos%hgtg and other phosphatic fertilizers

(100 30s)
Producationt ______________________ thous. sh. tons__| 4,596 4,966 420 418 415 484 417 443 505 489 498 431 427 | ra15
Stocks, end of period. ... ___..____. Go.... 484 389 339 287 343 389 389 338 279 235 240 324 410 * 369
MISCELLANEOUS PRODUCTS

Explosives (industrial), shipments, quarterly §

mil. 1b..[2,046.5 | 2,120.0 | 567.7 ... ]... ... 486.9 |--eoo-o- [ 5226 |-eeo . 573.0 | 554.0 |__...__.

Paints, varnish, and lacquer, factory shipments:

Total shipments.___.___ . ... oo . mil. $..( 2,737.1 | 2,830.9 | 266.8 | 226.8 | 208.9 | 183.3 | 209.6 | 226.0 | 261.0 : 252.7 | 285.8 | 292.4 | 257.6 |r286.4 | 266.6 | ...
Trade produets. . . o 1,497.6 | 1,562.8 | 149.9| 119.6 | 107.6 | 90.8 | 1014 | 117.4 | 140.2 | 143.2 | 162.0 | 17L7 | 160.0 |r167.2 | 15.5 | . .
Industrial finishes 1,239.4 | 1,268.2 | 116.9 ) 107.2 | 10L.3 | 92.5| 108.2| 108.7 | 120.8 | 109.5 | 123.8 | 120.7 | o977 |r10.1| us1 |l -

Sulfur, native (Frasch) and recovered:

Production_. . thous. Ig. tons__| 48,531 | 58,620 696 769 745 754 748 731 777 732 738 715 741 796 |

Stocks (producers’), end of period.......__ 0....| 4,038 4,311 | 4,208 4,321 4,388 | 4,311 | 4,374 ] 4,297 | 4,274 | 4,267 | 4,156 | 4,104 | 4,150 | 4,127 | ITTTTTTT

PLASTICS AND RESIN MATERIALS

Production:

Thermosetting resins:

Alkydresins.. .. . ... ... mil. Ib__| 1635.6 )
Polyester resins____._._...__ wewdo____| 1569.3 1! 637.7
Phenolic and other tar acid resins _-do..._|11,185,.9] 11,141.8
Urea and melainine resins________________ do_.__| 1746.2 | 1683.4
Thermoplastic resins:

Cellnlose plastic materials.___ .. .._..___ do____} 11822 (%)
Coumarone-indene and petroleum polymer

TSNS - o e eacme e mil.1b_.| 1282.6 [©)]
Styrene-type materials (polystyrene) _...do___.{!3,549.7 | 3,749.8
Vinyl resins (resia content basis) _.___..._ 0....113,756.4|14,075.8
Polyethylene__ .. _______._. do....1'5,844.1|16,395.8

ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total I
mil. kw.-hr._{1,639,771 11,717,520 1146, 241 139, 845 |139, 231 148,369 (153,445 (145,729 |149,055 {140,883 |146,663 (154,360 . . _ .| .. | .\ ___ .
" Electric utilities, total_...___._________.____ do_...}1,531,609 (1,613,936 |137,819 131, 043 |130,857 1189, 724 |144,575 137,301 (140,056 {132,138 {187,745 [145,523 |.

By fuels._.._..___. --do.___11,284,153 11,347,616 [118, 840 (111,367 |110,427 |115,941 §120, 078 [115,128 |115,029 (108,705 {113,375 [122, 254 |_
By waterpower. .. . ... ...l do___.| 247,456 ) 266,320 | 18,979 | 16,675 | 20,430 | 23,783 | 24,497 | 22,172 | 24,127 | 23,434 | 24,370 | 23,269
Privately and municipally owned util___.do._._|1,254,583 (1,322,540 [114, 428 (108,873 {107,728 (115,022 {118,860 (112,973 (115,010 107,730 {112,960 |119,219 | ____ | e
Other producers (publicly owned).__.___. do___.| 277,026 | 291,396 | 23,391 | 22,170 | 23,129 | 24,701 } 25,715 | 24,327 | 25,046 | 24,400 | 24,785 | 26,304 | .| .||l

Industrial establishments, total___..___.___ do__..) 108,162} 103,585 | 8,422 | 8,802 | 8374 | 8,645 ] 8870 | 8,428 | 8,999 | 8,744 | 8918 8837
Byfuels. .. oo R 104,019 | 100,325 | 8,197 | 8,563 | 8,120 8,381 { 8,597 | 8,190 | 8,712 | 8,447 | §,615 | 8 537
By waterpower 3,243 3,260 225 249 254 263 273 238 287 208 303 299

r Revised. » Preliminary.

t Reported annual total reflecting revisions not distributed to the monthly data. - 2 Series
discontinued. 3 Less than 500 short tons. 4 Annual total reflects sulfur content, whereas
¢ Beginning Jan, 1972, data exclude
polyvinyl acetale, polyvinyl alcohol, and other vinyl resins; comparable Dec. 1971 figure,

monthly data are gross weight. 3 Gross weight.

320.1 mil. Ib.

@Scattered revisions have been made in the annual data back to 1967; except for glycerin,
monthly revisions are not available.

d'Data are reported on the basis of 100 percent content of the specified material unless
otherwise indieated. Q Includes data not shown separately.

§Data exclude black blasting powder.

IRevised monthly data for 1970 will be shown later.



S—-26 SURVEY OF CURRENT BUSINESS November 1972
l 1970 l 1971 l 1971 1972
Unless otherwise stated in footnotes below, data .
through 1970 and descriptive notes are as shown
n the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. Dec. Jan. Feb. Mar. | Apr. May | June | July | Aug. | Sept. | Oct.
ELECTRIC POWER AND GAS~—Continued
ELECTRIC POWER—Continued
Sales to ultimate customers, total (Edison Electrie
Institute) mil. kw.-hr. ... .. __________ 1,391,359 11,466,441 § 130,062(123, 996 |119,753 (123,145 128,150 {127,924 {127,079 {124,326 123,457 (128,367 (134,108 |_______ | oo oceeeo__
Commerecial and industrial:
Small light and power§. ... coccooooon do....| 312,750 | 333,752 | 81,241 } 29,219 ; 27,471 | 27,358 } 28,008 | 27,9564 | 27,952 | 27,918 | 28,247 | 80,514 | 32,423 | .. _____fcccececfeaaao
Large light and power§._ .. _......co___._ do._..| 572,522 | 692,700 { 60,561 | 50,593 | 50,060 | 49,606 | 50,145 | 50,268 | 51,555 | 51,825 | 53,161 | 53,651 | 52,492 | ____ __|-cceeo ] .
Railways and railroads... ... __._ do....| 4,633 4, 537 342 353 370 400 423 417 410 365 368 335 7%, 70 [ PR IO
Residential or domestic_ ... ._.._.____ do____| 447,795 | 479,080 | 43,008 | 39,022 | 37,048 | 40,801 | 44,644 | 44,295 | 42,162 | 39,352 | 36,813 | 38,827 | 43,809 | __ . |- |oo.....
Street and highway lighting____._._._._.___ do....| 11,183 | 11,673 965 | 1,018 | 1,063 [ 1,1171 1,120 | 1,046 | 1,023 971 928 901 906
Other public authorities. do.._.| 37,816 | 39,819 | 3,445 | 3,376 | 3,348 | 3,374 | 3,397 | 3,629 | 3,651 | 3,488 | 3,526 | 3,671 | 3,601
Interdepartmental ... ..o do___. 3 4,880 414 415 385 399 414 415 425 410 1413 469 442
Revenue from sales to ultimate customers (Edlson
Electric Instittite) .. oo cemvomeoocwaceoanal 1. $..|22,066.9 |24,725.2 [2,253.8 (2,148.9 {2,062.0 | 2,121.0 § 2,213.9 | 2,221.3 | 2,203.4 |2,179.5 |2,178.2 [2,286.8 {2,412.0 |--oooo-.| oo | __
GASt
Total utility gas:
Customers, end of period, total............ thous..| 41,903 | 42,594 § 41,935 |._._____|......_. 42,504 §o el 743,024 242, 629
Residential. ... __ ... ___ _-do..._| 38,461 | 39,087 | 38,554 39,477 39,191
Commercial . 3,183 3,259 | 3,136 N 3,187
Industrial_ 201 205 205 204
58 44 40 81 47
Sales to customers, total......_.__...... 16,489 | 3,134 75,468
Residential 5,028 425 2,243
Commereial 2,079 235 927
Industrial 8,721 | 2,317 2,061
Other__.... 661 157 237
Revenue from sales to customers, total 11,3841 1,790.4 | oo _.f2,804.4 | ool ___ 74,374, 7|
Residential ... __ 5,661 | 620.0 -
Commereial. . 1,818 | 204.0 -
Industrial.... 3,573 | 895.5 -
Other___________ _ .. 289 61.9 -
FOOD AND KINDRED PRODUCTS; TOBACCO
B ALCOHOLIC BEVERAGES
eer:
Production. ..o oo _..mil. bbl._.| 133,12 | 137.36 | 11,41 10. 53 9, 86 10. 02 9.96 | 10.38 | 12,62 | 12.53 13.25
Taxable withdrawals... 1L 127,52 | 10,96 | 0.80 | 974 | 9.8 875| 000 11.69 | 11,09 | 12.41
Stocks, end of period 12,23 | 13.31 | 13.31 | 12.78 | 12.23 | 12,97 | 13.64 | 13.82 | 14.51 | 14.45
Distilled spirits (total):
Production mil, tax gal_.| 212,29 | 182.56 | 13,42 | 17.71 | 18.35 | 18.75 | 18.66 | 16.27 | 18.76 | 16.50 | 18,88
Consumption, apparent, for beverage purposes
v PP mil. wine gal__| 237152 {2382.34 | 30.87 | 31.37 | 38.64 | 47.28) 26,03 | 26,59 | 33.30 | 28.67 | 32.45
Taxable withdrawals_..___..______ mil, tax gal .| 178,71 ) 182.08 | 17.45 { 17.92 { 18.26 | 15.52 | 18.97) 12,52 | 15.97 | 14.24 | 16,61
Stocks, end of period. ... ... do. ,008.54 | 996.62 | 997,52 | 996.16 | 993.62 | 996.62 ]1,000.98 |1 003 89 11,008, 6611, 008. 08]1, 009 32
Imports. mil. proof gal_. 90,89 | 102,14 18.55 | 10.18 8.24 7.18 6.00 . 47 8.17 6. 69
Whisky:
Production _.mil, tax gal._{ 146.36 | 119.38 8.56 | 10.79 | 11.41 | 1L.25| 12,86 | 12.28 | 13.37 | 1L.31| 12.11
Taxable withdrawals.__..._..._ 3 116.84 | 11,74 | 12,34 | 12.19 9. 59 8.49 8.40 | 10.38 8.86 9.72
Stocks, end of period. 945.80 | 949,82 | 947,17 | 944.54 | 946.80 | 949.31 952 82 | 955,90 | 957.72 | 959.37
TPOIES e 180.29 | 15.75 8.89 7.46 | 6.48 5.14 5.564 7.10 5.76 6.50
Rectified spirits and wines, production, total )
mil, proof gal._| 113.67 116.12 | 10.46 10,97 | 12.14 9.77 8.19 8.19 10.15 9.45 10.87 | 11.44 8.97 9,26 | o |oaiC
WhisKy oo meanas do____ 64.3 63.08 5.88 6.17 6.86 4,95 3.69 4.22 5.29 5.11 6.02 6.36 5. 47 4.43 | eeaas
Wines and distilling materials:
Effervescent wines:
Production mil. wine gal..} 23,03 24, 60 2,09 2.05 2.38 2.66 1.95 1.20 1.76 1,58 1.82 1.65 .79
20. 36 22.10 175 2.39 2.81 2.91 1.36 1.05 1,48 1,08 1.57 1.78 Lo1
7.38 8.57 10,01 9. 54 8.99 8.57 9.07 9,09 9.24 9,69 9.81 9.58 9.31
1.79 1.88 .35 .22 14 A2 14 .15 .15 .14 .16 .15 .12
Production . do._.. 245 04 | 357.33 | 57.65 | 126.44 | 69.05 | 54.21 7.97 7.60 8.23 4. 84 8.16 7.51 7.52 26.89 |- como o
Taxable withdrawals. - 247,20 | 20,42 | 22,26 | 23.13 | 25,31 ] 21.17{ 1991 | 25.69 | 21,00 .
Stocks, end of period- ... . .. d 366.35 | 209.01 | 310,06 | 347.50 | 366.35 | 350.63 | 335.34 | 314.47 | 297.85 . .
Imports do___. 28 23 | 134.28 5.38 2.99 1.49 2.09 3.03 3.62 3.67 2.87 3.84 3 80 3.49 4.02 3.33
Distilling materials produced at winertes___do_...| 303.08 | 402.38 | 113.99 | 176.09 | 73.30 | 16.45 4.04 6,76 2.89 4.06 2,92 .48 L0961 50,22 | ooo|eemeaao
DAIRY PRODUCTS
Butter, creamery: .
Production (factory)i. mil. 1b__{ 1,137.0 | 1,143.6 69. 4 79.9 79.3 89.9 | 1015 99.4{ 1068 | 110,2 | 119.4| 1111 89,4 76.3 65.4 | ______.
Stocks, cold storage, end of period. ... do..... 118.8 96,8 1 222.0 188.9 | 155.0 96.8 79.1 93.1 109.7 | 130.9 1591 194.8 211,41 198.2)7178.2 1 1483
Clf’rice, wholesale, 92-score (N.Y.)_.oooeon $ per 1b__ . 704 . 693 .692 .688 . 688 690 . 688 .688 . 688 . 688 . 688 . 688 . 688 .704 .710 . 708
eese:
Production (factory), totalf .. . ... mil. 1b__[12,203.8 |12,380.4 | 179.0 | 184.8 ! 1v7.3 | 197.8 | 199.0 197.3 | 230.8 | 282.1 | 250.8 | 257.9 [ 237.8 | 220.0 | 199.7 |..._.___
American, whole milk}. __.___ . . ... do.._.|1,423.4 | 1,510.6 | 111.1; 109.7 | 103.6 | 114.6 | 124.0| 122.9| 147.7 | 153.9 | 172.1 ] 176.4 | 164.2 | 1456 | 1260 {.__.....
Stocks, cold storage, end of period._...._._.. do___.| 324.5 304.3 | 357.6 | 333.5] 316.7 | 304.3 | 206.2 | 285.0 | 2889 | 311.7 | 346.9 | 378.9 | 407.6 | 400.8 |r404.0 | 379.6
American, whole milk.____._.____._.._.___ do-_-- 254.0 238.91 283.7 | 262.4| 250.9| 2389 | 232.1| 223.6| 2284 | 246.7 | 277.5| 300.9 | 341.3 | 342.0 | 335.8 | 3144
Imports. _.| 16L3 95,5 14,0 6.4 3.4 9.7 13.8 17.2 12.7 10,0 13.0 10.1 14.9 14.1 15.6 |-.ooenoe
Prioe, wholesale, American, single daisies (Chl—
€ago) .. ... $ perlb__ . 649 .671 .669 .669 . 669 .676 .684 .707 J727 .719 . 702 .702 107 709 LT09 1ol

r Revised. 7 Preliminary. ! Reported annual total revisions are not distributed to the

monthly data.
2 Includes Hawaii; no monthly data available.

§ Data are not Wholly comparable on a year to year basis because of changes from one

classification to another.

1 Revised data for months prior to May 1971 will be shown later.

t Data restated to

represent the total gas utility industry, 99
percent of which is natural gas; also, sales are expressed in B.t.u. instead of therms,
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B
7,
*Jnless otherwise stated in footnotes below, data 1970 l 1971 | 1571 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual I Sept. | Oct. | Nov. | Dec. | Jan. | Feb. l Mar. ’ Apr. | May | June | July | Aung. | Sept. | Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
Production, case g00dS - amenmmeeemmnn- mil. 1b..| 1,268.3 |r1,243.4 | r83.3 79.5 79.5 92.0 84.0 85.0 | 1045 | 105.5 | 1244} 130.8 | 109.4 | 109.5 85.7 |-
? f th
Stgfl;se’a;nognuf%tmmcasegwdse Ot | ms7| sse| 8.0 1605 | uL7| sse| 79| eas| e.3| 7n.0| 107.3] 1287 1443| 1e.8 | 1s6| .
Exports:
_________________ do_._.. 16.4 35.1 .2 .8 2.9 2.4 1.1 L0 5.0 3.4 2.8 .1 .3 .1 [OF -
et dai O do | sm3| 37| 2| 24| 28| Es| 38| 2e| ze| 32| 29| 82| 1| 50| 86|
F]Il’]:'gdxllllgtli{c:m onfarms__.____ . __.____.____ mil. Ib_.{ 117,149 | 118,640 | 9,365 | 9,419 | 8950 | 9,423 | 9,635 | 9,346 | 10,440 | 10,655 | 11,307 | 11,021 | 10,503 | 10,065 | 9 494 | o9 525
Utilization in mfd. dairy produets__ ... do_.|$58,961 |€60,363 | 4,387 | 4,371 | 4,100 | 4,467 | 4,991 | 5050 | 5787 | 5,901 | 6,654 | 6,673 | 5,887 | 5405 | 4630 |
Price, wholesale, U.S. average.._._.. $ per 100 b 5.7 5,87 5.98 6,09 6,17 6.17 6.13 6.10 6,01 5.84 5,76 5,76 5.78 6.01 ( r6.23{ »6.36
Drlgrr n&ilké.
oduction:
111 S il b 68,7 1718 5.2 6,5 4.9 4.7 7.0 6.5 8.2 8.1 8.5 7.3 4.3 4,8 5.4 ... ..
gﬁ%&?ﬂ%ﬁﬂk (human food)._.._ _-_I_Itdo____ 81,444.4 [31,417.6 86.0 86.8 78.5 93.1 98.5 100.0 | 118.0 | 128.9 | 153.0] 160.0| 127.4 99,4 7.0 |
St%crk; 'wlﬂaoneurfﬁﬁté"ers end of period: do.__. 4.7 4.0 6.8 67| 53] 40| 46 40 43| 52 56{ 76| 72| 60
Nonfat dry milk (human food).—..._ ... do._..| ?98.5 87,3 | 107.2 | 106.5 91.3 87.3 76.3 68,7 62.2 73.6 93.4 | 106.0{ 107.1 89,7
Exports:
I 11 S do__.. 13.8 25.0 3.6 L5 3.3 16 3.5 3.3 3.9 2.3 3.4 2.8 4.9 2.2
Noniot dry mili (haman foady 2 7" do7| 223 | tizd2| 65| 41| 84| ws| w7| 71| 54| 07| 24| 25| 174| 125
P f: 1ling, nonfat d
x;;fﬁer(?‘l;;:gtg)roeé)s_ .asz?_g? _sf-{l.‘.g. _I}-$ ge !i)s:. . 263 . 807 .320 .320 . 821 .319 318 .320 319 322 317 .318 .319 322
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats rye, wheat)._.mil. bu._| 1,337.5 {71,204.5 | 134.5 62.6 | 110.9 | 122.3 | 106.2 | 109.6 | 110.5 | 117.7 | 147.7 | 152.8 | 137.4 | 178.5 | 18L5 ___.___

Barley: i
Production (crop estimate)__._..._._.._... do...
Stocks (domestic), end of period

NfarmS. e ~do_.__
Off farms__..__..__ do_...
Exports, including malt§.... —-do___.
Prices, wholesale (Minneapolis):
No. 2, malting_ ..ol $ per bu..
No. 3, straight. do__..
Corn:

Production (crop estimate, grain only)
Stocks (domestic), end of period, total

Off farms_
Exports, including meal and flour...__..._.
Prices, wholesale;

No. 3, yellow (Chicago). . ..coee_._. $ per bu..
Wexghted avg., 5 markets, all grades. -...do..-.
Oats:

Produetion (crop estimate).. .. _........ mil, bu..

Stocks (domestic), end of period, total.._._ do__._
On farms__... do....
Off farms. . e aoes do....

Exports, including oatmeal . __..._..___._._ do....

Price, wholesale, No. 2, white (Chlcago) per b

-
Rice:

Produection (crop estimate) _..._.... mil. bags¢ .

California mills:

Receipts, domestic, rough_.._._________ mil. b__

thpments from mills, milled rice__.__.__

Stocks, rough and cleaned (cleaned bas]s), end
of penod _____________________________ mil. tb__

Southern States mills (Ark., La., Tenn., Tex)
Receipts, rough, from producers _______ 1. 1b__
Shipments from mills, milled rice..._..-. d
Stocks, domestic, rough and cleaned (cleaned

E batsis), end of period._ ... _.__...__._ lb_.
XPOI S e e e mmmm—man ————

Price, wholesale, Nato, No. 2 (New Or]egns)

perlb__
Rye

Production (crop estimate) ____.____..__ mil. bu..

Stocks (domestic), end of period . .. _.__... do..

Price, wholesale, No. 2 (Minneapolis)..$ per bu_.

Wheat:

Production (crop estimate), total...___.. mil. bu..
Springwheat_ _______.._ . ____.________ do.._.
Winter wheat. R do.....

Distribution____ . ... do....

Stocks (domestic), end of period, total . ... do.._.
On farms._ ___ do-...

Off farms - .o do....

r Revised. vPrehmmary. 1Less than 50 thousand pounds.

2400.8

283.8 | 8.3 |......_.

1,758 2,004 119
1,393 1,446 86

82 98 13
6,497 | 5,667 | 1,627
4,438 | 4,206 498

1,748 | 1,787 | 1,504
38% | 3,252 440

. 085 . 087 . 087
238.8

41.6
L15

21,370
2960
11,110
1,492
1,415
531
884 1,047

I IR PO,
287 117
218 88
101 93

1,106 397
427

204

1,840 | 1,869
395 1

. 087 087

2 Crop estimate for the year.

8 Previous years’ crop; new crop not reported until beginning of new crop year (July for
barley, oats, rye, and wheat; Oct. for corn). 4 Effective May 1971, weighted average, 4

markets, all grades. 5 Average for Jan., April-Sept., and Dee.

6 Average for Jan.-April,

T une—Oct and Dec. 7 Annual total reflects revisions not distributed to the months.

91 86 107
61 66 40
97 86 115

570 298 279
610 375 341

1,566 | 1,428 | 1,290
276 535 219

106 119
656 68
120 130
285 197
430 466
1,078 803
242 338
089 | 1,001

51
396

491
528

091

208

395

8 Monthly revisions for Jan. 1970-Apr. 1971 will be shown later.

firms.

§Excludes pearl barley.

¢ Bags of 100 1bs.

op.
10 Effective May 1972, price is for No. 2 (Southwest Louisiana).
§Condensed milk included with e

79 W82 ol
________________ 985.1

328 82 | ...

259 J 5 L

104 46 oo

1,128 | 1,814
332

456§ ...
858 | 1,643 | ... ___
360 242

9 Nov. 1 estimate of 1972

vaporated to avoid disclosing operations of individual
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Unless otherwise stated in footnotes below, data 1970 1971 1971 1972
through 1970 and descriptive notes are as shown =
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July I Aug. | Sept. | Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—~Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat—Continued
Exports, total, including flour..._..__... mil, bu..| 689.1 627.1 62.1 34.0 41.6 47.7 39.5 49.0 52.5 49,1 65.0 72.5 62.1 73.8 7.9
Wheat only. do.__| e8.7| 683.3| Bo.4| 37| 30.5| 46.2| 36.5] 45.6| 40.8| 47.3 | 50.6| 66.7| 88| 7TL7T, 9.0 | ...
Prices, wholesale:
No. 1 dark northern spring (aneapolis)
r bu_. 1,91 1,77 1,64 172 1,71 1.70 1.72 1,63 1.63 1. 66 1,69 1.61 1.69 191 2.03 12
No.2,hd. and dk, hd, winter (Kans. City).do....| 1Ls4| 160| rLs5| 158| 160| Leo| Leé2| 16| 16l| Les| 16| 1s53| 61| 18| 29| aic
Weighted avg., 6 markets, all grades__.._ do.... 1.79 21,72 1.63 1.69 1.68 1,68 1.70 1.66 1.67 | 21.69 171 1.66 1.69 1,88 2,05 2.12
Wheat flour:
Ptg?uction: th ks (100 1b.) 253, 004 | 249, 81() 22,137 | 21,702 | 20,000 | 20,961 | 20,704 | 19,994 | 21,058 9,664 | 21
[110 I, ous. sacks (100 1b.)_. , , 8 s X , 3 A 19, 083 | 21,133
rm ngso wheat_______ . __ ous. bu.. , 7 E ) 44,49 s s s 772 | 46,807 | 47,17
Stocks held by mills, end of period ’ ’ ’ 4| 44,185 | 47,450 | 47,634
thous. sacks (1001b.)_.] 4,329 4,362 1 4,861 | ... ______ 4,862 3. oo oo 4,842 || ... 4,379 | . 4.886
Exports do.- 7} 1,596 | 16,637 | 1,178 982 908 | 1,060 | 1,318 | 1,472 1,169 767 | 2,300 | 20404 | 103811 930 | ‘965 |--o-oon.
Prices, wholesale: A T P R
Spring, standard patent (Minneapolis)
$per100lb..| 6.179 6.145| 5.975 | 6.000 | 6,013 [ 6.000} 6.000 | 5988 | 5.913 | 5913 | 5.925|r5.050 | 6.025 | 6.525 | 6.888 | 6.850
Winter, hard, 95% patent (Kans. cny) _do..__| 5.560| 5446| 5.275| 5.325| 5.338 | 5.350 ] 5338 | 5.338 | 5.313 | 5338 | 5.338 | 5338 | 5463 | 6.163 | 6.363 | 6.413
LIVESTOCK
Caftle and calves: d
Slaughter (federally inspected):
Calves. _-thous, animals._| 3,024 | 2,807 239 231 233 238 226 217 256 185 179 166 164 208 197
P(;attle_l; oo - do_._| 80,793 | 3L,410) 2,788 | 2,667 | 2,564 | 2,628 | 2,556 | 2,457 | 2,698 | 2,471 | 2,807 | 2,883 { 2,488 | 2,098 | 2,780 |
rices, wholesale: 89
Beef steers (Omaha)___._____..__. $per1001b..| 20.02| 32.03) 322l 3211} 33,30 | 33.92]| 35.35| 3574 | 34.73 | 34.20 | 3529 | 37.48( 37.6
Siners, stockes and fasder (Ransas Ciby) .do...| 80.15| 32.00| 8L72| 3407 | 3423 | 3511| 36.61 | 36.92 | 36:95 | 36.98 | 37.72 | 387 R Ba| ue 3.
Calves, vealers (Natl, Stockyards, 01.)..do-...| 38.17 38,58 | 38.00 | 38.00| 38.00 | 41.00| 41.00 | 44.00 | 46.00 | 46.90 | 46.50 | 47.00 | 47.00 | 48.10 | 49.00 49'(8)3
Hogs:
Slaughter (federally inspected).._thous. animals_.| 78,187 { 86,667 | 7,379 | 7,100 | 7,566 | 7,547 | 6,305 | 6,280 | 7,794 | 6,733 | 6,787 | 6,312 | 5,273 | 6,510 | 6,420
e, T ederally TSpeCiet. - MO AIIRAS- DL TR U o R RO BRI B T A R RS RS B B0
Wholesa]e. average, all grades (Sioux City) -
$peri00lb..| 21.86| 18.41} 18.28) 10.19| 1859 | 10.94| 24.02| 2510 | 28.19| 2262 2476 | 25.71 | 27.24 | 20.87 | 28.41 | 2 )
Hog-corn price ratio_(bu. of corn equal in value ' ) 7.87
£0 100 1D, V8 NOE) ~omm e oo e 18.1 4.5 161/ 15| 193 182| 208 28.6| 2.2| 19| 2.7| o5 241| 203| 923.0| 31
Sheep and lambs:
Slaughter (federally inspected)___thous, animals..| 10,009 | 10,256 919 919 818 846 847 801 903 786 803 808 735 840 867
Price, wholesale, lambs, average (Omaha)
$per1001b..| 27.43| 27.48| 27.50 | 25.88 | 2475 | 26.756| 27.88 | 28.38 | 20.38 | 31.00 | 33.75 | 3400 32.88 | 8L25 | 30.00| 26.75
MEATS AND LARD
Total meats:
Production (carcass weight, leaflard in), inspected
slaughter mil. 1b..| 34574 | 36,207) 3,116 | 3,026 | 3,072{ 3,062| 2,860 | 2,747 | 3,190 | 2,860 | 3,006 | 2,996 | 2,577 | 3,080 | 2,966 | _______
Stocks (excludmg lard), cold storage, end of
period b 759 796 715 768 756 796 774 708 742 818 799 710 633 596 | 7597 651
Exports (meat and meat preparations) __..__ do--.. 518 1547 48 39 43 69 40 37 44 45 64 58 48 49 47 1
Tmports (meat and meat preparations)....._do..... 1,844 | 11,789 223 110 102 188 161 94 138 159 162 152 166 216 206 | ______.
Beef and veal:
Production, inspected slaughter___._______ do_._.| 19,480 | 19,696 1,721 | 1,662 1,612 | 1,606 | 1,634 | 1,662{ 1,706 | 1,566 | 1,783 { 1,762 | 1,661 | 1,847 | 1,760 | . _____
Stocks, cold storage, end of period_...._..._ do-... 347 375 359 355 335 375 363 316 297 201 284 262 267 291 r312 338
Exports__._ do___. 32 44 3 5 4 3 3 5 5 4 4 4 4 .
Imports do..__ 1,319 | 11,265 173 88 70 143 103 96 89 106 111 115 119 168 189 ..
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 Ibs.) (New York). ... $perlb_. . 490 647} 549 | .536; 559 | .579| 3.503 | .598 | .570 | .657 | .s585| .612| .610| .568 | .563 | 548
Lamb and mutton:
Production, inspected slaughter_ _ ..__._. mil. 1b.. 514 522 45 46 42 44 45 43 49 42 42 40 36 42 [ S P
Stocks, cold storage, end of period-_ . ______ do.... 19 19 21 20 19 19 17 13 12 16 20 20 21 21 ri9 19
Pork (including lard), production, inspected
slaughter. mil. 1b..| 14,570 | 15,993 1,350 | 1,319 | 1,418 | 1,412] 1,181 1,143 | 1,434 | 1,242 | 1,270 | 1,193 980 1,192 1,163 |________
Pork (excluding lard): .
Production, inspected slaughter, ... ._.... do_...| 12,114 {113,440 | 1,144 | 1,125 | 1,198 | 1,199 ] 1,008 9951 1,227 ! 1,060 | 1,079 | 1,012 839 [ 1,023 | 1,011 |_...____
Stocks, cold storage, end of period_.-...._. do.... 336 330 307 310 325 330 308 287 331 395 381 319 254 204 | 7192 216
Exports do.... 67 72 7 7 13 10 3 4 4 10 19 14 6 5 L 21 P,
Imports do._.. 347 357 31 14 25 38| 49 35 39 34 28 25 32 29 24 ...
P?Ices wholeskal(els perlb_ 4,542 534 501 542 567 . 639
ams, smoked composite_ ... __.__ - . . . . . . 604 .584 .644 .617 . 588 . 604 . 605 . 581 . 594 .
Fresh loms, 8-141b. average (New York)--do--.- . 569 .498 . 498 .526 . 404 . 501 .607 . 638 . 570 . 548 614 . 694 . 699 . 654 . 668 gég
LaPrd ducti d slaugh mil. 1b 11,842 148 140 5
roduction, inspected slaughter. . _._._._ - 1,776 ) r 159 153 123 105 149 132 131 102 121
Stocks, dry and cold storage, end of perlod_-do.._. 82 100 77 83 82 100 78 66 64 gl lgg 83 64 r 22
Exp do____ 366 282 20 12 38 4 19 18 15 8 12 13 13 5
Price, wholesa]e, refined (Chicago)-_._.. $perlb__ .160 . 147 A58 foceaos . 149 . 143 .44 .144 L144 144 .144 .144 .144 .147 . 149 .153
Poult POULTRY AND EGGS
oultry:
Slaughtet (commercial production)._.... mil. 1b_.| 10,242 | 10,357 | 1,003 | 1,009 935 | - 870 825 758 826 59 893 975 935 | 1, 1,006 j___._.
Stocks, cold storage (frozen), end of period, %lotfl 501 a8 547 ’ 636 o 7 » 068 06 T
- 378 359 322 266 237 216 249 322 421 r 522 589
Turkeys. -do.._. 219 223 389 475 309 223 211 180 146 121 111 142 214 313 r 407 472
Price, in Georgia producing area, live broilers
$ per1b.. L1283 .128 .130 118 110 .108 .120 .136 L1358 .120 L1256 135 . 150 .140 .145 .135
r Revised. 3 Beginning Jan. 1972, price for East Coast (New York and Philadelphia average).

1t Annual total reflects revisions not distributed to the months.
2 Effective May 1971, data are for 5 markets; beginning April 1972, for 4 markets.

¢ Average for Mar.-Dec.
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DUnless otherwise stated in footnotes below, data 1570 I 171 1971 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. } Oct. ’ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS—Continued
Eggs:
Production on farmS._ oo oooo__.. mil. cases®_. 196.1 199.3 15.9 16.6 16. 5 17.2 17.3 16.2 17.5 16.7 16.9 16.1 16.4 16.2 15.5 |
Stocks, cold storage, end of period:
Shell hous. cases®- . 51 60 134 135 o4 60 52 49 80 96 154 217 234 201 | 258 190
B I3 071 | NN, mil. Ib__ 50 74 84 82 80 74 71 70 70 73 81 86 88 88 rg4 80
Price, whol ; Chicago)
$ per doz.. L 425 .332 .329 .324 . 335 .370 .300 . 288 .328 . 205 . 280 294 .330 .37 I 72 I I
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (inel. shells)__.._...__.._ thous. lg. tons..| 279.2 ; 315.8 2461 13.8| 10,9 50.3 | 39.8 39.3 27.6 28,8 24.4 25,6 17.5 13.4 6.8 ... .__
Price, wholesale, Acera (New York)___.§ per ib.. .341 . 268 .21 . 250 241 234 . 259 . 266 . 285 . 286 . 304 . 315 .320 .341 . 360 .385
Coffeo (green):
Inventories (roasters’, importers’, dealers’), end
of period. ..o _.__o_o_. thous. bagsd-.| . 2,693 | 4,000 * 3,506
Roastings (green weight)____._._________._. do_...| 19,960 | 19,607 r 4,972
Imports, total. ..o . coiiiemiaaaann do_...| 19,727 | 121,669 1,452 | 1,434 | 1,947 | 2,149 | _______
From Brazil d 4712 51 443 3| 383 | 069 |\
Price, wholesale, Santos, No. 4 (N.Y.)._.$ perlb__ . 557 2,461 L4856 (.o .. .625 . 590 580
Confectionery, manufacturers’ sales____.___ mil, $..] 1,910 2,002 134 ) 110 177 226 |
Fish:
Stocks, cold storage, end of period...____. mil. th__ 306 302 338 333 314 302 274 245 224 212 240 251 200 | r352 | #3895 |........
Bugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Production. ... ... thous. sh. tons._| 4,712 4,588 170 659 [ 1,073 929 687 395 224 147 147 90 121 180 [oeoio oo
Entries from off-shore, totalQ__________ do....| 6,675 | 6,601 601 280 333 441 { 1,285 113 462 612 740 574 488 617 542 1. ..
Hawaii and Puerto Rico._.____.__._ do._..| 1,497 | 1,230 50 95 122 132 41 34 153 92 131 187 122 90 160 .- _°C
Deliveries, tota1Q oo do._..i 11,459 | 11,444} 1,123 947 903 | 1,001 823 727 | 1,088 811 978 | 1,006 | 1,001 | 1,167 . _o___{--o__.
For domestic consumption..__...._.. do._..| 11,310 | 11,201 | 1,109 936 888 990 812 715 | 1,049 802 968 | 1,088 902 |- 1,155 |ofeao
Stocks, raw and ref., end of period... ... do___| 2,792 | 2,683 1,450 | 1,682 2,134 | 2,683 | 3,008 | 3,089 | 2,808 | 2,874 2,672 | 2,343 | 2,032 (1,532 |»1,214 |._______
Exports, raw and refined____.._..._.__._sh. tons..| 7,892 481 80 59 4 55 31 187 50 63 27 46| 38 55 100 |-
Imports:
Raw sugar, total@______.._. .. thous, sh. tons__] 5,217 | 5,262 676 327 281 464 498 436 408 302 308 627 411 579 P S
From the Philippines.._.__._________.. do.._| 1,522 11,544 178 112 141 242 54 53 135 58 24 160 54 217 187 |-T
Refined sugar, total .. ________.._...... do.___ 35 6 4 1 10 3 3 1 6 5 2 4 O I T DO
Prices (New York):
gatvlv, gholesale _______________________ $perlb..| .081 .085} 086} _o85| .086| .088) .092| .090| .092{ .090 | .088( .088( .091| 094 .094| .094
efined: -
Retail (incl. N.E. New Jersey)....$per 5 1b__ L6874 .695 .703 704 L704 707 L704 707 709 .71 .709 . 692 . 692 . 695 699 | -
Wholesale (excl. excise tax) ... $perlb _ 112 117 .118 .18 .118 .118 .18 .122 .122 J124 .124 124 L1124 L1124 124 L124
Tea, IMPOrtS_..oo oo thous. Ib_.| 135,202 | 175,432 | 19,427 | 4,631 | 3,828 | 11,862 | 12,914 | 16,907 | 10,276 | 10,165 | 12,885 | 16,563 | 10,835 | 11,681 | 12,830 |-..._..
FATS, OILS, AND RELATED PRODUCTS
Baking or frying fats (incl. shortening):
Production. ..o oo mil. Ib._| 3,687.6 | 3,616.0 | 309.41 301.4 | 306.5 | 200.1] 279.4 | 280,1 | 301.2 | 278.1| 200.4| 290.5 | 268.5 | 8149 | 295.6 [--._._..
. §tgcks, eng.of p%’lod@ ..................... do....| 182.9 L6 1181 122.0| 18.8 127.6 | 1249 1222 130.0 | 136.0 ; 130.6 | 137.7 | 120.8°| 1142 | 12L1 [--..._..
alad or cooking olls:
Production_ .- o- o eoeeeeecaee do.._.| 3,380.1 |3,500.0 | 300.2) o76.6| 265.4| 308.3 ) 314.2| 30L.0| 348,7 | 321.3 | 359.9 | 355.0 | 307.1{r344.7 | 308.4 f--.____.
MStock_s, end of period® - - - oocomooeoeas L 5. 61| 66.5) 77.2| 745) v761] 859| 80.2| 92.3| 1458 | 106.1| 99.6 89.9 r88.2| 78.2|. ...
argarine:
Production. ... oooooceooooiaiiaos do....| 2,230.5 | 2,200.0 { 194.7 | 188.2( 210.1 | 219.4 1 207.6 | 194.7] 201.7 | 18L.3 | 186.3 | 186.1 | 164.2 |r104.5 | 197.1 [—._____
Stocks, end of period® - .- —.ooooeooeeee. do....| 45.6 g 63.6| 643 60.7| 57.1| 68.9( 7.4 69.1| 826 | 89| 67.1| 684 r7L0| TG |-....._.
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered)-..._......___ per lb_. .289 .308 | .310 0| .310| .32 .312] .315) .313| .313| .313} .313| .313| .313| .313| .313
Animal and fish fats:A
Tallow, edible:
Production (quantities rendered)-.._-... mil. b 558, 2 541.6 47.6 42,1 43.5 45,2 | 743.1] r40.5| r451 | r41.0 | r46.3 4.7 40.2:( r47.6 46.2 f--o_o_.
Consumption in end products.._. __.do___.| 569.7| 598.6 610 535| 535 47.7 46.9 58.5 54.7 | 53.0| b51.8| 50.7 46.0 5781 5639 |-
Stocks, end of period JRC 1 T 46.7 41.3 63.1 38.81 36.7 413 41.6 38.0 38.7 36.4 43.7 44.1 43.1°) 36,7 35.6 |<oeoooo-
Tallow and grease (except wool), inedible: )
Production (quantities rendered).._._..__do_...| 4,876.8 | 4,967.7 | 438.3 | 409.9 | 406.4 | 438.5 |7 402.4 | r876.1 |7429.3 |r387.2 | r425.8{ 414.2 | 360.4|7408.2 | 393.1 |- .____
Consumption in end products... “do..._12,553.5 26227 236.9 | 2087 207.0| 219.8 ] 221.7 | 2205 | 242.8 | 227.7 | 241.5| 251.6 | 201.0 |r241.8 | 287.4 ...
Stocks, end of period §.. .. _.____._____.__ do....| 3%6.1 379.7 | 409.7 | 401.2| 397.4 | 379.7 | 411.8 | 392.7 | 379.3 | 366.6 | 350.5 | 355.4 | 339.1 |r318.5 | 3324 [-._.._.
Fish and marine mamma] oils:
Production. ... oo ool 206.9 | 267.0| 30.4| 168 6.0 1.6
Consumption in end products. - 69.6 r57.1 5.4 4.1 4,5 4.4
Stocks, end of period §. ... _oo_. d 103.5 134.9 1 138.9| 156,7 | 147.2 | 1349
Vegetable oils and related produects:
G rodtosion: Crud o lololololagle
roduction: Crude...________._.__.____ L () d) 4 d d d
efined .. ... 563.3 | 47.9| 560| 468| 30.2| 45.0| 44.0| 56.8 (51. 2 (55) 0 (53) 9 Eu) 1] - (43).3
Consumption in end products._ .. 740.4 60.8 63.1 62.3 59,2 57.4 63.0 66.4 69.7 73.0 76.5 65,3 | r75.1
Stocks, crude and ref., end of periodj... 191.1] 143,91 1542 166.9 | 19L1 | 19L.5( 174.5 | 187.1 ] 1629 ! 174.6 ! 179.3 | 160.4 | 7127.8
cImpqxits ________________________________ do....| 5842 628.6 79.31 67.8) 28.2 16.1 22,0 | 144.6 67.9 27.3 70.4 | 58.2] . 53.1| 47.0
orn oil:
Produetion: Crude - - oo oo do-... 474.0 485.1 42,0 42,4 40.7 33.4 38.7 38.7 43.5 40.0 46.1 45.7 43.3 | r43.5
Refined. do..-. 440.9 440.3 42,2 33.9 35.7 40.0 35.9 40.8 36.7 34.6 36.4 43.6 34.0.| 738.2
Consumption in end o do_.._ 449.6 446.3 38.4 35.2 40.7 44.8 37.9 40.0 38.7 32.3 35.4 41,2 36. 741.3 3
Stocks, crude and ref., end of pe do__.. 43,3 57.0 58.3 65.0 69.7 57.0 59.0 55.4 59.1 72.1 81,4 811 74.6 1 r67.2 70.5 {:_.
* Revised. » Preliminary. ¢ Data withheld to avoid disclosure of operations of in- OCases of 30 dozen. J'Bags 0f132.2761b.  §Monthly data reflect camulative revisions
dividnal firms. ! Reflects revisions not available by months. 2 Average for Jan.-Nov. for prior periods.  9Includes data not shown separately: see also note “§”.  AFordata

3 Monthly data not available. 4 Effective Feb. 1972, data exclude fish oil stock.

on lard, see p. S-28.
stocks.

@Producers’ and warehouse stocks.

§Factory and warehouse
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5-30 SURVEY OF CURRENT BUSINESS November 1972
Unless otherwise stated in footnotes below, data 1970 l 1971 1971 1972

through 1970 and descriptive notes are as shown ]

in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June | July | Aug. | Sept. Oct.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS~ Continued

Vegetable oils and related products—Continued

Cottonseed cake and meal:

Produetion - ... oooee .. thous. sh. tons_.| 1,726.3 | 1,720.6 50,3 | 161.2 | 208.9 ) 219.8] 212.7| 191.1 | 216.5 | 155.9| 132.4 | 101.8 76.6 | 87.2 78.5 (. _____

Stocks (at oil mills), end of period....... do..__ 85.8 93.1 8L.9 87.8 99. 5 93.1] 103.6 | 107.7 126.9 145.8 | 159.4 | 137.5 102.6 | 67.7 34.83 |....__..
Cottonseed oil:

Production: Crude 1,211.5 { 1,209.4 | 34.3| 111.8 ) 149.0| 154.0{ 15L.1 | 134.9 | 154.4 | 110.2| 97.7 | 75.8| 544 | r6L2| 53.6 {..______

Refined 1,019.2 985, 7 4.8 60.9 102, | 113.31 104.0 90.8 118.2 98.3 98.2 88.8 613 74.6
Consumption in end products e 931. 9 728.5 50.8 52.9 57. 4 60.5 53.2 49,7 66.7 48.9 63.5 63.2 55.5 | 7719
Stocks, crude and refined (factory and ware-
house).end of period____.__._..______ L1lb_. 184.3 188.3 93.8 130.0 | 159.5 | 188.3| 239.4 | 277.3 | 285.0 204.8 | 266.0 239.7 | 203.9(r137.9) 119.6 |.._.____

Exports (crude and refined). _,_d e 369.8 | 2400.7 26,2 3.1 36.3 58.5 23.1 47.4 50, 4 47.8 30.6 49,7 33.5 58,3 13.0 |

Price, wholesale (N.Y.).__. _$perlb__ L1758 2190 .201 .182 A7 .174 .168 .168 .168 .168 .168 .168 .168 150 . 147
Linseed oil:

Production, crude (raw). __.______._... mil. 1b__| 314.5 412.2 35.4 36.5 32.3 33.3 38.2 36.5 44.8 36.1 33.2 39.0 33.2 40,4 40,1 ...

Consumption in end products_....___.... do_.__ 191.4 213.6 18.0 17.6 15.3 16.0 17.3 17.6 19.0 19.7 22,5 24,3 21,9 r23.2 20,9 |__ ...

Stocks, crude and refined (factory and ware-

house), end of period_._..__.._.____._ mil. 1b_.| 148.5 224,81 179.9 | 203.7 | 210.8 | 224.8| 236, 7| 245.3| 263.5 | 280.9! 2753 | 2766 | 263.87253.31 250.1 {________

Price, wholesa!e (Minneapolis)........ $ per Ib._ .110 . 089 .088 . 088 . 088 .088 . 088 .088 . 088 .088 .088 . 095 . 095 . 095 . 095
Soybean cake and meal:

Production. . . __._.__.._ thous. sh. tons..| 17,379.5 1 17,104.2 | 1,265.1 | 1,362.0 |1,366. 5 | 1,471.3 |1,463.3 { 1,387.3 | 1,471.9 |1,346.5 | 1,439.8/ 1,308.8 { 1,338.9 |71,335.4 {1,201, 7 |.____.__

Stocks (at oil mills), end of period....____ do____ 112.2 119.8 121. 4 177.9 167.2 119.8 1 131.3 115.6 136.8 198.9 | 162.6 158.1 2059 |7174.6 | 149.5 |___.._..
Soybean oil:

I}’yroduction: Crude.... oo mil. 1b__| 8,085.9 { 8,081.,5 | 597.5 | 6452 | 6442 690.6| 689.0 ] 6589 | 706.4 | 646.7 | 698.8 | 635.4 | 648.6 |r645.7

efined d 6,276.3 | 6,298.0 ] 568.6 534.5 | 504.2 ) 534.1| 525.5 1 523.4 559.1 §534.4 | 556.6 534.4 | 479.1 | r550.4
Consumption in end produets.__._.__.___ do__..} 6,322.3 | 6,322.9 | 554.0 | 522.0 | 522.2 | 554.8| 549.5| 527.6 | 582.6 | 545.4 | 580.6 | 565.8 | 497.1 |7571.6
Stocks, crude and refined (factory and ware-
house) end of period_.___________..._ mil. 1 755.6 802.2{ 772.6 i 7259 | 808.6 | 802.2| 782.8) 847.1 | 881.2 ) 952.7 ] 045.0 ) 820.7 | 854.1 |r84L6
Exports (crude and refined). 1,372.4 121,611.7 | 122.2 [ 143.0 43,5 | 153.8| 157.8 713 59.3 69.3 89.0 { 263.3 94,1 57.5
Price, wholesale (refned; N, .142 .151 . 155 . 154 .157 . 139 .135 .139 .141 .143 .138 .136 .126 .128
TOBACCO
Leaf:
Production (crop estimate) .. ... mil. 1b L PRS00 SR V{17 FRSRPRUS PRORN OPUNIPY SN SRR SR PN NSRRI SRS NSNURVN SRR SN A 31,733
Stocks, dealers’ and manufacturers’ end or period
mil. 1b_ 5, 006 4,828 | 4,474 ...l _____ 4,828 . ... 4,530 | 4,186 [ _ b ... 4,405 ... ...
Exports, incl. scrap and stems_..______ thous. 1h__ 510,325 12474,209 | 76,841 | 3,509 2,375 1 59,622 | 95,447 | 86,990 | 28,581 | 17,849 | 42,665 | 33,348
Imports, incl. scrap and stems. . ___._._.___ do..__| 235,428 {2248, 529 | 49,965 10,561 | 16,265 | 14,820 | 19,363 | 22,198 22,549 | 17,510 | 21,908 | 18,281
Manufactured:
Consumption (withdrawals):
Cigarettes (small):
YT TS T1) 1] A, 51,166 | 49,206 | 7,261 | 2,198 | 2,688 | 2,039 | 4,755 | 4,365 { 3,732 | 2,746 | 3,826 | 4,608
Taxable. _._.....______ 532,764 | 528,858 | 45,765 | 47,049 | 46,061 | 39,634 | 43,205 [ 45,633 | 49,913 | 42,581 | 48,376 | 49,127
Cigars (large), taxable_ 6,705 ,503 558 595 616 418 2 459 540 457 592 473
Exports, cigarettes.....__ 29,147 | 31,8021 5,753 768 | 1,246 | 2,048 | 2,508 | 3,642 | 2577 1,959 | 2,246 2,770
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value, total Q... __.___..__ thous. $._| 145,200 | 155,821 | 12,517 | 15,158 | 16,198 | 17,201 | 13,480 | 12,917 | 19,226 | 15,866 | 19,078 | 19,256 | 32,641 | 23,993 | 24,376 |..___._.
Calf and kip skins_ .thous, skins__ , 311 ., 127 123 117 220 193 128 124 226 158 126 117 180 153 |-
Cattle hides_ ... __.___ thous. hides_.| 15,222 | 15,962 | 1,338 | 1,565 | 1,696 | 1,656 | 1,272 | 1,153 | 1,686 | 1,210 | 1,437 | 1,317 | 2,152 ( 1,324 1,200 | _______

Imports:

Value, total Q. ______________.__ thous. $._| 51,300 { 52,100 § 4,000 1,800 800 | 3,900 | 4,100 ; 5,800 | 6,600 | 5,800 | 7,500 5000 5,80 5700 4,400 | _______
Sheep and lamb skins. . _thous. pieces_.| 18,701 19, 283 92 531 196 1,314 | 1,021 2,160 | 2,119 2,139 | 2,641 1,245 | 1,627 1 1,393
Gosat and kid skins._____ do___. 3,028 1,956 134 136 19 342 289 314 285 275 356 415 198 268

Prices, wholesale, .0.b. shipping point:
Calfskins, packer, heavy, 934/151b_____._ $perlb . .331 . 204 . 280 . 280 . 280 .320 .330 . 450 . 450 .575 .575 . 560 . 560 . 650 . 650 . 660
Hides, steer, heavy, native, over 53 1b__.___ do_... .129 .145 .155 .153 . 168 . 163 .178 .190 .233 .255 . 280 .293 .293 .340 .335 . 405
LEATHER
Production:
Calfand whole kip.________________ thous. skins__ 2,717 1,621 142 142 163 150 117 126 142 147 178 153 97 148
Cattle hide and side kip-- ._thous. hidesand kips__{ 20,353 | 20,477 } 1,726 | 1,776 ) 1,780 | 1,677 1,635 1,740 1,833 1,784 1,881 1,810 1,216 }* 1,799
Goat and kid thous. skins.._ 3,979 3,148 316 347 335 344 285 21 245 242 340 419 219 334
Sheepandlamb_._________________________ do____| 23,598 | 21,385 1,833 | 1,781 1,827 1,790 ] 1,502 1,773 1,741 1,708 | 1,876 1,867 |r1,38) ( 1,869
Exports:
Upper and liningleather. __.__.__.__. thous.sq. ft..] 79,365 | 82,044 | 6,830 | 4,810 5976 | 9,198 | 7,727 8,379 | 9,816 | 9,485 | 11,487 | 10,360 | 8,406 | 10,935 | 11,781 |___.____
Prices, wholesale, f.o.b. tannery:
Sole, bends, Hght.._._.__________ index, 1967=100..{ 114.0 114,41 1141 [ 114,14 1141} 119.5§ 121.8) 1241} 136.4 | 1525 | 152.5 | 152.5| 1525 { oo ameon . 194, 2
Upper, chrome calf, B and C grades
index, 1967=100._ 84,3 81.8 77.2 77.2 77.2 79.6 86.8 86.8 100. 1 104.6 106.4 | 106.4 | 109.0 | 11L7| 1153 117.9
LEATHER MANUFACTURES
Shoes and slippers:
Production, total ... ______________ thous, pairs__| 562,318 | 535,777 | 45,675 | 45,004 ; 40,701 | 42,913 | 44,525 | 44,310 | 48,706 | 44,142 | 45,169 | 46, 224 |r36,089
Shoes, sandals, and play shoes, except athletic
thous. pairs..| 451,816 | 425,875 | 34,536 | 34,638 | 31,904 | 35,721 | 36,766 | 36,206 | 38,208 | 85,982 | 35,631 | 36,823 | 30,117

SHppers. . ... do....| 96,181 | 98,147 | 10,158 | 9,531 | 7,893 | 6,334 6,939 | 7,230 | 8,469 | 7,292 | 8,656 | 8,463 |r 5,450

Athletic. ... - 8,955 8,440 ' 769 718 697 696 680 722 853 726 723 736 r 409

Other footwear 5,366 3,315 212 207 207 162 140 152 176 142 159 202 113
L3¢ 0T0) 3 7 SR do....| 2,154 2,106 226 163 156 167 161 151 203 148 142 195 161
Prices, wholesale, f.0.b. factory:

Men’s and boys oxfords, dress, elk or side

upper, Goodyear welt_____. indéx, 1067=100..( 113.3| 117.5] 118.3 | 118.3| 1183 | 118.3] 120.1] 121.3| 122.6 | 125.5 | 128.3 | 130.1) 131.4| 181.4] 1814 | 1314

Women’s oxfords, elk side upper, Goodyear

Welt s index, 1967=100.. 116.2 120,11 120.2 | 120.2 | 120.2 | 120.2| 120.2 | 1215 | 121.5 | 124.1 | 125.3 | 125.3( 127.9( 127.9] 127.9 | 127.9
Women’s pumps, low-medinm quahty,_-do_.__ 117.1 121.2 ] 121.2 | 1212 121.2 | 12L.2) 12L.2| 121.2 | 124.3 | 127.4 | 130.4{ 130.4{ 130.4 ! 130.4 | .. __ .4 ... ..

r Revised. 1 Crop estimate for the year.

2 Annual total reflects revisions not distributed to the monthly data.

3 Nov. 1 estimate of 1972 crop.

@Includes data for items not shown separately.



November 1972 SURVEY OF CURRENT BUSINESS S-31
TUnless otherwise stated in fooinotes below, data 1970 ’ 1571 1971 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov, | Dec. | Jan. | Feb.| Mar. | Apr. | May June | July l Aug. | Sept. | Oct.
LUMBER AND PRODUCTS
LUMBER—ALL TYPES?
National Forest Products Association:
Production, t0ta) o - oo ool mil. bd ft..| 84,462 | 36,617 | 3,242 3,199 | 3,028 | 2,924 2,832 | 3,076 | 3,383 | 3,212 | 3,420 | 3,301 | 3,102 | 3,417
Hardwoods. . 7,023 6,334 532 574 536 481 450 467 506 562 565 550 542 600
SOEWOOAS o e e e e oo 0,283 | 2,710 | 2,625 | 2,492 | 2,443 | 2,382 | 2,609 | 2,877 | 2,710 | 2,865 | 2,752 | 2,561 | 2,817
Shipments, total. ... ... .. .oeo_._o 37,6771 3,204 | 3,336 | 3,067 | 3,016 2,042 | 3,186 | 3,566 | 3,422 | 3,628 | 3,420 | 3,236 | 3,468
Hardwoods.__ 3 583 607 554 531 542 610 583 622 606 567 588 609
SOTEWOOAS o e e oo e e 30,840 | 2,711 | 2,720 | 2,513 | 2,484 | 2,400 | 2,576 | 2,983 | 2,800 | 3,022 | 2,862 | 2,648| 2 869
Stocks (gross), mil}, end of period, total....do....| 6,326 5,266 { 5,532 5,307 | 5,358 | 5,266} 5155 | 5040 | 4,867 | 4,704 | 3,044 | 4,368 | 4936 | 4,184
do.__.| 1,478 984{ 1,084 | 1,053 | 1,035 984 891 743 666 603 553 535 489 479
SOIEWOOS oo e oo eeaem do.._.| 4,848 4,282 3 4,344 4,323 | 4,282 4,264 | 4,297 { 4,191 4,101 | 3,944 | 3,834 | 3747 | 3,705
Exports, total sawmill produets___.___.__.___ do....f 1,266 1,081 72 88 131 95 92 101 152 120 126 127 170 132
Imports, total sawmill produets.._____..__._. do.._..| 6,09 7,599 797 516 582 679 757 703 768 745 889 761 888 690
SOFTWOODS
Douglas fir:
Orders, New. . .o oo mil. ba. ft__{ 7,398 8,471 735 696 778 668 819 657 915 763 7 844 735 789 T8 fuceoenos
Orders unfilled, end of period...._.__._.. . do.._. 457 566 735 704 740 566 722 644 689 700 563 645 622 597 700 |oooeaos
Productlon ................................ do___.| 7,475 8,247 15 657 713 696 685 764 826 731 810 722 738 759 673 |aeoiao-
Shipments. ... ocoe . 7,427 8,362 718 727 739 702 663 735 870 752 914 762 758 764
Stocks (gross), mill, end of period.._..____-_ do....| 1,088 943 { 1,045 975 949 943 965 994 950 929 825 785 765 760
Exports, total sawmill produets___._.___._.__ 380 329 12 21 58 21 25 13 49 36 44 40 30 35 37 oeeee
Sawed timber...__._____.____. 87 88 3 4 21 3 8 3 15 10 14 9 6 12 9
Boards, planks, scantlings, etc 292 240 8 17 37 19 17 10 34 26 30 31 24 2%
Prices, wholesale:
Dlmeusmn construction, dried, 2’' x 4" R. L.
‘$per M'bd. ft..| 92,22 |1117.68 | 128.88 | 128,59 | 127.45 | 130,23 | 134.97 | 135.33 | 185,70 | 137.42 | 141.64 | 143.55 | 149,32 | 149.72 | 150.30 | 150.70
Flooring, C and better, ¥. G.,1”7 x4, R. L.
$ per M bd. ft..| 226,76 |1227.78 | 232.02 | 231,87 | 226,28 | 225.35 (€2 IR PSS PRSI PRSI [uuutys) SUSSR PRI SRS U,
Southern pine:
Oraers, NOW. .- ool mil. bd. ft_.| 7,316 8,640 690 744 693 696 819 740 808 793 767 821 788 824 798 |oceens
Orders, unfilled, end of period.______._.__.. do.... 373 421 405 385 406 421 519 525 517 515 494 499 510 508 B0 |-
Production... .o oo do_._.| 7,295 8,432 715 756 604 688 691 730 782 770 776 803 744 802 (T PO
Shipments do. 7,267 8,592 725 764 672 681 721 734 816 795 788 816 bevd 226 796 |
Stocks (gross), mill and concentration yards, end
Of PerIOA. o ool mil. bd. ft_.} 1,376 1,216 | 1,195 | 1,187 | 1,209 | 1,216 | 1,186 | 1,182 | 1,148 1,123 | 1,131 | 1,008 1 065 | 1,041 | 1,015 [___._...
Exports, total sawmill produets_._.____ M bd.ft__| 78,418 | 64,923 | 6,973 | 1,760 | 1,338 | 7,050 | 4,058 | 5,883 | 4,521 | 7,366 ) 5,285 | 3,912 4,760 | 5044 | 4,852 |..eooo..
Prices, wholesale, (indexes):
Boards No. 2 and better, 1" x 6", R. L.
1967=100__ 107.9 133.7 ] 143.2 143,21 143.0 | 143.4 | 144.2 146.0 § 149.1 153.4 | 154.5 | 156,51 156.2 158.5 | 159.6 159.9
Flooring, B and better, F. G .1 x4/, 8. L.
1967=100._| 122.9 132.8] 136.0 | 136.0 | 136.0 | 136.0] 136.9 | 138.1| 138.7| 141.8 | 14L8| 140.7 | 140,7 | 140.7 | 1415 | 141.8
Western pine:
Orders, neW. ... mil. bd. ft. 9,341 | 10,458 971 906 786 847 778 782 968 919 956 964 874 933 | 1,026 |...__...
Orders unfilled, end of peri d 334 362 365 374 341 362 433 407 42 436 412 426 465 460 500 |- ...
Production._ 9,378 | 10,176 974 887 806 794 705 820 940 882 953 910 818 933 974 | ...
Shipments_..._ 9,371 10, 430 974 897 819 826 707 808 951 907 980 950 835 938 985 j__._..__
Stocks (gross), mill, end of period_...__._.. do....| 1,634 1,382 | 1,437 | 1,427 1,414 | 1,382 1,380 | 1,802 1,381 | 1,356 | 1,829 | 1,289 | 1,272 1,267 | 1,256 [..._.__.
Price, wholesale, Ponderosa, boards, No. 3, 17 x
2" R. L. (6’ and over)..._.... $ per M bd. It__ 83.79 96.44 | 109.10 | 106.57 | 105.14 | 108.28 | 113.20 | 117.69 | 121.77 | 127,01 | 130.52 | 134,59 | 135.18 | 139.34 | 138.78 | 138.44
HARDWOOD FLOORING
Oak:
Orders, NeW. .- o oeco o aacococmne wil. bd. ft..] 304.4 323.3 26,9 27,8 240 24,7 24.9 23.7 26.8 22,81 26.9 2.5 18.51 26.1 21.6
Orders, unfilled, end of period.._____..____. do..__ 9.1 8.1 8.4 8.7 7.4 8.1 10.1 11.4 13.7 15.2 16.6 15.8 15.8 14.6 14.0
Productlon ................................. 315.2 306. 6 27. 25.2 22,7 23.4 218 20.5 2L.5 19.4 21.6 22.3 17.1 25.1 20.5
Shipments.... . co.oo_ooo oo .. 306.7 320.9 27.8 27.1 24. 4 23.8 22.5 22.6 24,2 20,7 23.7 25. 4 18.5 25.7 22.1 |
Stocks (gross), mill, end of period 33.3 22.0 24. 23.2| 2L4) 220] 213 18.8( 16.1 14,7 13.1 1.1 9.7 8.8 7.2 -
METALS AND MANUFACTURES
B IRON AND STEEL
XD
7,082 2,827 286 172 248 397 208 221 261 199 245 211 220 301
10, 365 6, 256 794 373 284 494 332 519 588 469 614 653 760 595
310 34 3 1 ®) 3 1 2 1 G 1 @® 2 ®
13,364 | 18,304 § 1,780 | 1,437 | 1,472 1,336 | 1,093 | 1,129 | 1,095 930 | 1,603 | 1,699 | 1,531 [ 1,787
346 325 37 28 27 31 29 31 30 26 48 27 34 24
266 320 54 18 24 35 7 54 5 34 62 71 78 43
Produetion. . ... .. _______._ thous. sh. tons_.| 452,575 | 449,160 | 3,201 | 3,498 | 3,420 | 3,557 | 3,795 | 3,940 | 4,383 | 4,480 | 4,545
Receipts, net .. do....| 434,148 | 433,087 | 2,419 | 2,821 2,490 | 2,391 2,926 2,938 1 3,637 | 3,415 3,477
Consumption. ..._..._._._ e m e do___.| 485,560 (482,667 | 5624 | 5966 582, 6,023] 6950 6,913 7,967 | 7,942 8,062
Stocks, end of period. . o oo ooonooooLol do....| 7,668 |4 8,494} 7,898 | 8,260 8,357 | 8,298 ) 8251 | 8,219 | 8,310 | 8,293 8,230
Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets).__...._.._.. $perlg. ton_.| 40.72 33.19 | 31,78 | 3L53 | 20.70 { 28.93 | 31.03| 32.84 | 33.66 | 32.74 | 33.68 | 33.36 | 34.24| 3563 | 85.76 | 36.62
Pittsburgh distriet. .. ___________ -l 42,00 36.80 | 36.00 | 35.00| 34.00| 33.00| 36.00 | 3800 | 36,00 | 3550 | 37.00 | 36.00 | 38.50 1 40.50 | 40.50 | 38.50
r Revised.  » Preliminary. ! Beginning Jan. 1971, data reflect changes in size specifica- 8 Less than 500 tons. ¢ Annual data: monthly revisions are not available. @ Total

tions, and are not comparable with those for earlier periods.

2 Series discontinued.

include data for types of lumber not shown separately.



S-32 . SURVEY OF CURRENT BUSINESS November 1972
1971 1972
Unless otherwise stated in footnotes below, data 1970 ] 1971
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. { Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
METALS AND MANUFACTURES—Continued
IRON AND STEEL~Continued
Ore
Iron ore (operations in all U.S. distriets):
Mine production. thous. 1 89,760 1180,762 | 8,326 | 6,309 | 5,507 | 5,360 | 4,585 4,686 | 5051 | 5,93 | 7,677 ( 7,448 | 7,101 | 7,886
Shipments from 88,011 [ 177,692 | 9,001 | 7,969 | 5,089 | 3,851 2,037 | 1,649 1, 749 2,972 X , 240 9,442 | 10,5635
TMPOTS -« coeocmemec e 44376 | 40,124 | 2,920 | 3,166 | 3,220 | 2,161 | 1,317 | 1701 | 1,782 | 1,775 | 3,857 | 4,191 | 3,836 | 4,141
U.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants..__._____ d 125,107 | 114,051 | 11,695 | 10,144 | 8,855 | 5,879 3,479 | 3,190 | 4,188 [ 5,060 | 12,069 | 12,676 | 12,205 | 13,581 | 12,541 | __ _____
Consumption at iron and steel plants. . 123,261 | 108,966 | 6,902 | 7,388 7 130 8 006 | 8,668 | 9,001 | 10,505 | 10,482 | 10,802 | 9,901 | 9,785 | 9,933 | 9,632 | _.___._
EXPOIYS o e 5,494 3,061 203 281 119 163 20 14 149 56 94 23! 289 329 326 | ...
Stocks, total end of period 171,500 | 78,714 | 76,205 | 77,983 | 79,130 | 78,714 | 75,822 | 72,723 | 68,719 | 65,554 | 65,138 | 66,298 | 66,697 | 67,669 |_._._...{ . __ ...
Atmines...___.________ 115,316 | 17,552 | 17,945 16 308 | 15,042 | 17,552 { 20,130 | 23,156 | 26,481 | 29,414 | 27,790 { 26,052 y 21,022 |\ .
At fumace yards_ 52, 781 57,738 | 55,884 58 640 | 59,865 57 738 | 52,550 | 46,730 | 40,412 | 34,999 | 36,247 | 39,022 | 41,424 | 45,071 | 47,980 |._____._
At U.8. docks. . .ol __ 3, 4 3,424 | 2,376 | 2045 | 3,328 3,424 ) 3,142 | 2,837 | 1,826 | 1141 1,100 | 1,3 1,628 | 1,576 | 1,045 | . _____
Manganese (mn. content), generalimports_...do__.. 990 1,019 99 40 41 102 104 92 87 65 52 72 78 97 88 ... .-
Pig Iron and Iron Products
Pigiron:
Production (excluding production of ferroalloys)
thous. sh. tons_.| 91,435 | 81,299 5,148 | 5,532 | 5,350 5030 6,617t 6,508 | 7,708 7,726 | 8,012 | 7,427} 7,321 7,386 | 7,116 }___.____
Consuraption _..do.._.] 190,797 |1 81,178 | 5,146 | 5,473 | 5,384 5,901 | 6,584 | 6,379 7,599 | 7,620 7,065 7,374 17,158 | 7,362 |______._|.____...
Stocks, end of period ... ...___________ do....| 2,082 | 11,779 ) 1,836 | 1,820 [ 1,801 | 1,777{ 1,783 | 1,742 | 1,732 | 1,666 | 1,676 | 1,688 {1,827 | »1,831 |...._...i_.._.__.
Prices:
Composite.......__.____.______.___ $perlg. ton .| 60.33 76.08 1 70.70 1 7.0 77.90 | 77.70) 770 7r70| 77,70 77.70 | 8L.70 | 81.70 | 8L70 | 8L.70 8L.70 | 8170
Basie (furnaeey_.__._____..._____..____.__ do.__.| 69.26 75.83 | 78.33| 78.33 | 78.33 1 78.33| 78.33 | 78.33 | 78.33| 78.33 | 80.88 | 80.88 | 80.88 | 80.88 .88 | ...
Foundry, No. 2, Northern__._.__._______ do.._.| 70.33 77.00 ] - 79.50 | 79,50 | 79.50 | 79.50| 79.50 | 79.50 | 79.50 | 79,50 [ 83.25 83.25 |._.____. 83.25 |_.___._. 83,25
Castings, gray iron;
Orders, unfilled, for sale, end of period
thous. sh. tons__ 835 T 761 7 790 * 817 835 v 843 r 879 7 951 r 965 T 084 995 | 1,019
Shipments, total.. d r13,839 | 1,111 1,174 1,098 | 1,014 1,205 {1,209 {1,329 {1,331 {71,392 {71,363 | 1,027
Forsale.......__ 7,606 600 640 595 548 595 | r610| 601 | r726( 62| r764 629
Castings, malleable iron: .
Orders, unfilled, for sale, end of period
thous. sh. tons_. 78 88 82 80 84 88 79 87 86 81 % 75 88
Shipments, total ________ ... .. do_.__ 852 882 74 79 72 70 7 80 86 81 82 83 65
For sale. 521 506 46 46 40 42 42 45 49 45 49 54 45
Steel, Raw and Semifinished
Steel (raw):
Production. .. .._..._____________ thous. sh. tons__{1131,514 {120,443 | 7,678 | 8,211 | 8,053 | 8,784 | 10,001 | 9,980 | 11,588 | 11,588 | 11,937 | 10,980 | 10,341 | 10,842 | 10,913 |e11, 644
ot {nde%: .................. daily average 1967=100_.| 103.4 oe.7{ 7341 60| 77.0| 8L.3| 926) 9.7 107.3] 10, 110.5 | 105.0 | 057 | 100.4 | 104.4 |»107.8
eel castings: .
Orders, unfilled, for sale, end of period
thous. sh. tons._ 321 281 293 278 261 281 300 304 817 208 267 291 271
Shipments, total. _._.______________________ do___| 1,724 1,587 132 129 114 129 121 132 149 132 137 151 102
orsale, total____________________________ do__| 1,416 | 1,200 108 103 92 104 99 109 123 108 111 124 85
Steel Mill Products
Steel products, net shipments:
%‘otal (gll gtrades) ________________ thous. sh. tons__| 190,798 | 187,038 | 4,522 | 5,183 | 5791 | 6,104 { 6,888 | 6,649 | 7,927 | 7,622 | 8,121 | 7,071 | 6,875
y produe
Semifinished produets_ .. _._____.__._____ do___.| 7,387 4,962 354 371 387 385 323 322 a7 387 412 430 357
Structural shapes (heavy), steel piling__._do_._.| 6,060 5, 666 313 351 352 384 347 378 491 462 479 456 451
Plates e oo do___. 8,065 7,939 395 460 430 492 538 547 641 618 645 615 541
Rails and accessories____.__________..____ do.__.| 1,590 1,564 89 95 100 135 131 140 158 153 1585 137 106
Bars and tool steel, total _________________ do____| 14,577 | 14,156 810 838 903 940} 1,001 1 1,113 | 1,393 | 1,206 | 1,406 1,845| 1,132
Bars: Hot rolled (lncl light shapes)..._do___. 8,107 8,179 354 471 5056 552 642 689 850 70 826 791 654
Reinforeing_ ... .. . . ___.__ d 4,801 4, 521 336 319 206 287 272 294 387 381 423 399 352
Cold finished.. 1,490 1,378 82 91 95 95 170 123 148 138 148 147 120
Pipeand tubing...._____________________ 7,778 7,574 428 440 470 489 450 526 709 652 699 671 582
Wire and wire products__ . __.______.____ do___~ 2,998 2,791 170 202 198 195 202 214 257 254 261 289 210
Tinmill produets__._________.___________ do_ 7,243 6,811 32 36 576 476 410 462 533 521 600 642 526
Sheets and strip (incl. electrical), total_ .. do____ 35,101 35,574 | 1,634 2,026 | 2,376 | 2,609 3,096 2,946 | 3,327 | 3,280 | 3,463 | 3,387 2,971
Sheets: Hotrolled.._.___...___________ do__._| 12,819 | 11,760 4 825 978 | 1,080 | 1,161 | 1,142 | 1,183 | 1,166 | 1,005
Coldrolled__._..... ... ______ do___.| 14,250 14,898 569 728 945 | 1,034} 1,454 | 1,188 | 1,324 | 1,331 | 1,437 | 1,361 | 1,142
By market (quarterly shipments): .
Service centers and distributors..________ do....{ 117,678 | 116,184 | 3,480 | ... __f....___ 3,302 || 4,022 || 4,807 {21,496 121,677 (21,565 {-____.__
Construction, incl. maintenance___...___. do....| 110,565 L7 2869 2820 j.oo.o-
Contractors’ products __________________ do..._| 14, 2 450 2459 (...
Automotive. ... ... do.__.| 114,475 21,502 121,890 {.____.._
Rail transportation.....__._.______._____ do....| 13,098 2179 2225 oo
Machinery, industrial equip., tools.._.___ do_...| 15,169 2470 2480 (...
Containers, packaging, ship. ‘materials._.do____| ! 7,776 2613 28525 [ooooe.
Other. oo do._.._| 127,598 22,145 (22,266 | . ___
Steel mill products, inventories, end of period:
Consumers’ (manuracturers only)..mil. sh. tons_. 9.4 10.0 13.1 11.6 10.6 10.0 10.0 9.5 9.1 9.0 8.9
Receipts during period........._________ do 67.1 67.6 4.1 3.9 4.3 4.3 5.3 5.1 5.7 5.8 6.0
Consumption during perio 67.5 67.0 5.6 5.4 5.3 4.9 5.3 5.6 6.1 5.9 6.1
Service centers (warehouses) _______________ 7.2 7.5 7.5 7.2 7.2 7.5 7.1 6.9 7.1 7.3 7.1
Producing mills
In process (mgots, semifinished, ete.)..._ do 12.8 10.7 10.8 1.1 10.9 10.7 11.3 1.2 11.2 115 1.9
Finished (sheets, plates, bars, pipe, stc.)-do. 10.5 9.0 8.6 9.0 9.0 9.0 9.2 9.6 9.7 10.0 10.1
Steel (carbon), finished, composite price.._$ per 1b.. . 1014 L1089 { .1129 7 .1129 | 1129 L1134 L1171 L1180 | 1191 1191 191’ 1191 f L1191 1191 1191 1191

* Revised. 7 -Preliminary. 1 Annual data; monthly or quarterly revisions are not

available. 2 For month shown. ¢ Corrected.
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1971
Unless otherwise stated in footnotes below, data 1870 I 1911 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar, Apr. | May | June | July l Aug. ’ Sept. l Oct,
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluman ultTl1 ri (d d forei )
T m. and foreign ores
Production, primary (do o ohons. | 3,076.1 | 3,025.2 | 325.8 | 320.0| 3142 | 324.5| 326.1| 313.6 | 3%6.2| 330.8 | s6.4| 330.9| aes.5| 800 |
Recovery from serap (aluminum content)..do._..| 1940.0 852, 0 65. 0 77.0 72.0 75.0 77.0 85.0 87.0 92.0 94,0 91.0 78.0 87,0 oo
t: eral
ot secd altoys, orde...-—-n.ooooo. do. | 02| seo.s| 43.7| 85| 2a0| 45| 8| 49| 70| ss0| 74| 663| a8
Plates, sheets, et€.- .- ..o oo do.... 78.7 71.0 7.4 4.2 3.1 5.8 10.7 5.3 9.0 6.1 6.4 7.7 5.9
Exports:
Moty arid allo s, crude do._..| 408.5| 112.3] 12.6 4.0 7.7 69| 134 3.5 6.7 6.4 7.5 8.4 7.7
Plates. shects. bars, ote.* - .. 460 | 140.0| 89| 78| 126| 11| 144! 121 155| 123| 120| 137| 16
Price, primary ingot, 99.5% minimum...§ perlb._ | .2872 . 2900 2000 | .2900 | .2900 | .2900 § .2900 | .2900 | .2900 | .2900 | .2636 2500 | . 2500
Aluminum produets:
SHIpIments: aill prod. (net ship.) 878.0 | 770.5 | 786.7 | 843.3 | £63.3 | 013.1 |1,007.4 | 945.9 [1,064.5 | 1,047.5| - 881.6
rod. (ne 3 . 3 3 3 3 017, 3 , 047, .
nl%’ﬁllapnroé{llctsptotal ..... ?_AD 674.4 | 620.6 | 618.1 629.1] 670.3 { 713.7 | 796.9 | 732.4 "818,1 | 840.8 | r 726.0
Sheet and plate. 3426 ) 297.8 1 303.5 ) 320.1 ] 354.1 ) 369.9 | 410.3 | 876.4 | 416.8 | 440.0 | »388.1
Castings. o oo 134.2 | 143.4 | 138.1| 135.5] 149.3 | 152.6 | 162,83 | 157.6 | 165.8 | 160.3 | r117.8
I } total ot, mill prod., and scrap),
o iaq ) (ngot, mill prod,, and Lscrap): | gasr | 5,020 47| 488 | 4992 | 500 | 505 | 508 | 5008 | 4,980 | 4,95 | 487 |ra00| 45| |
Copper:
PO verabl thous. sh. t L7107 | L8222 | me1 | 1963 1368 | 1349 | 130.2| 180.0| 1a7.4| 140.7| 1448
Rotnry rmarypper- - hous. o o> 17651 | L6918 | 1031 | 1386 | 1459 | 1497 | 1412 | 1463 | 1737 | 1535 | 1604
From domestic ores. ... ... , 521, - 90.9 ) 1243 130.6 | 137.5 1 127.1 | 133.5 | 152.3 | 130.5 | 149.4
From forelgn ores__ . ... _.__._._._ 243, . 12.1 4.3 15.3 12,2 14.1 12.9 21.4 14.0 15,0
Secondary, recovered as refined. _________ do_...| 4750 37L.01 29.8| 37.0| 359 | L4 . . 4200 oo eeee
Imports (general):
fined, fined, scrap (copper eont.)..do____.| 3%4.2 3665. 8
N aed omned, sorap (copper cont)-0-1 11| 1621
Exports:
fined o) I do__.. 348.9 283.0
Refired and serap....—. oo do | melo| 1877
Consumption, refined (by mills, ete.)._____do.._.{ 12,042 | 2,014
Stocks, refined, end of period... ....__...... do.\_ 1348.0 | 277.4
Fabncato _____________________________ o___.| 1187.0 174.4
Price, electrolytic (wirebars), dom., delivered
i rolytic (wir ) Sl | nsss| nm
Copper-base mill and foundry products, shipments
(quarterly total): 9,
Brass mill products. .. ..._._.........__. mil.1b..| 2513 7
Copper wire milt products (copper cont.)___do.._.| 2329 2,354
Brass and bronze foundry produets .. ______ 0.-_ 751 751
Legd:d t1
roduction:
Mine, recoverable lead. __...._ thous. sh. tons__ 57L.8 578.6 510 48,7 49,3 56.1 48,8 53.3 55,7 52,2 54.2 51.21 r52.5 56.8 || __
Recovered from scrap (lead cont.)--.... o.. .| '897.41 672.7| 49.1| 5.6, 50.6| 46.0| 453 | 4L8| 54.2| 5LO| 550 B50.4| 489| 49.6 | . |71
Imports (general), ore (lead cont.), metal.__do_._.| 3571 | 26L7} 244, 1861 207| 23.5| 266 18.9| 425| 225]| 80.5| 5L.8| 17.1] 229! 384
CoSSumpgion, total___(_ ____________________ do....| 1,860.6 | 143L.5 | 130.6 | 127.8 | 1211 117.3| 116.5 | 116.7 | 1255 { 116.5 | 124.6 | 122.9 | 91.0| 128.4 |...._...|77777777
st%cl;% end of periog bull a1
roducers’, ore, base bullion, and in process
(ead content)' S ous. sh. tons..| 179.4 164.7 | 165.9 | 158.9 | 153.3 [ 154.7 | 1450 | 145.4 | 151.1( 166.9 | 153.2 | 158.6 | 159.1| 16L4 ... |
Refiners’ (primary), refined and antimonial
(lead content) ___ . _________ thous. sh. tons_. 97.9 5.8 63.1) 6&7.1| 48.2| 5181 57.9) 50.2| 378 20.0| 35.9| 40.3| 553 | 67.5|........|
Consumers’ (lead content)d. ... do._ .| 1133.5 18.7) 122,81 141 | 1169 | 1187 | 1227 1215 | 133.5 | 133.4 | 182.1| 1363 142.6 | 128.6 |-ccoo_.{ 7777777
Scrap (lead-base, purchased), all smelters )
(gross weight)_..___._._______thous.sh. tons._{ 1!73.3 721} 637} 663 646| 72.1| 742| T48| vL1| 69.2| 642| 66.6| 628| 653 ...
Price, common grade A __.._..____.___ $perlb.| -1562 | 1380} .1412 | .1416 | .1388 | .1402 | .1400 ) .1460 | .1550 | .1557 | .1560 | .1550 | 1860 | .1541 | .1500 | TT13g7
Tin: s (¢ ): .
Imports (for consumption
Ori'e (tin cont ent)_.I:‘ ___________________ Ig. tons__| 4,667 3,060 59 920 0 0 197 469 41 0 322 0l 1,072
Metal, unwrought, unalloyed._____________ o___.| 50,554 | 146,040 | 5,207 | 1,858 | 3,180 | 5,414 | 4,971 | 5975 | 3,019 | 3,703 | 6,248 | 4,701 | 2 842
Recovery from serap, total (tin cont.)_ , 8 1,685 | 1,680 | 1,505 | 1,485 ] 1,665 | 1,710 | 1,815 | 1,650 | 1,655 | 1,770 1,410
Asmetal . _____ 260 250 265 260 205 25 225 275 270 245 220
Consumption, total. 5,870 | 5,910 | 6,800 ( 5,610 | 5,370 | 5,470 | 6,190 5,750 { 6,150 ( 5,985 | r 5, 260
Primary. ool 162,415 | 4,485 { 4466 | 4 155 3,920 | 4,125 | 4,100 | 4,605 | 4,410 | 4,600 | 4,660 | r4 130
Exports, inel. reexports (metal)______.____. 2,306 400 19 9 23 51 86 118 191 235 42 162
Stocks, pig (industrial), end of period. 9,804 110,005 | 9,025 | 8,620 | 9,804 | 12,005 | 12,670 | 11,247 | 10,630 | 12,535 { 11,240 | 11,22,5
Price, plg, Straits (N.Y.), prompt... $ perib..| 17414 | 16734 | 1.6729 | 16770 | 1.7539 | 1.7436 | 1.7131 | 1.7 1.5981 | 1.8198 | 1.7792 | 1.7503 | 1. 7661
Zine:
Mine prod., recoverable zinc__ __thous. sh. tons._ 15341 ! 491.4 38.2 40.1 40.8 39.3 37.8 39.8 45. 41.5 43,7 41,8 | +37.3 41.4 |-
Imports (general):
Ores (zine content)_...___._.._____________ do....] 525.8| 342.6| 240| 23.8) 20.3| 27.7| 33.2| 3.0 23.4| 20.9| 24.6| 249 147 8.9
Metal (slab, bloeks) ..o . do._..| 270.4! 319.6| 41.7| 17.6| 26.5| 43.4| 27.3] 3.3| 53.5| 24.7| 30.0| 50.8| a49| 40.6
Consumptlon (recoverable zinc content):
, 11248 | 1119.3 | 157 7.5 101| 12| 1.3| 16| 128} 13.1| 18| 12.2] 1192 8.5 feemannn
.9 | 1277.4| 207 21.6| 20| 205) 20.5| 21| 2.1 2009| 21 223 o3| 22|l
Slab zine:
Production (primary smelter), from domestic
and forelgn ores..._._________ thous. sh. tons_.| 1877.8 | 1.772.9 46.7| 6.2 6l.4 64.51 62.0( 56.2| 60.7 57.2| 63.1| 643 59.5
Secondary (redistilled) production._._.__do....| 177.2 74,6 5.7 6.3 5.9 5.9 6.0 5.6 5.9 5.7 5.7 4,9 3.8
Consumption, fabricators._ ... _do__._|'1,187.0 (11,254.1 | 101.2 | 104.6 | 100.6 | 105.8 { 106.6 | 113.4 | 126.0 | 122.1 | 128.81{ 121.7 97.9
BXPOTES. - oo oo do._. . 13.3 0 d0e ® N .6 1.5 1.3 0 ® 0
Stocks, end of period:
Producers’, at smelter (ZIDO.._..._____ do....| 1983, 141.3 56.9 51.1 52.9 50.6 50.5 37.8 29.4 23.4 21,2 21.3 26,7
Consumers’_ ... ..o .| 189.6) 1104.3 94.6 | 9L3 97.1 98.4| 950 92.0 97.6 | 93.2| 96,9 | 111.4| 1250
Price, Prime Western................- $perlb__t .1532 L1613 | 1700 | L1700 | L1700 1700.1 .1700 | 1700 1730 | L1774 1 1787 1 1800 | 1800 | 1800 | 1800 1800
r Revised. 2 Preliminary. 1 Annual data; monthly revisions are not available, AEffective Dec. 1071, nationwide delivered price substituted for N.Y.-basis price.
2 Average for 11 months. 3 Less than 50 tons. 4 For quarter ending in month shown. JIncludes secondary "smelters’ lead stocks in refinery shapes and in copper-base serap.
* New series. © Producers’ stocks elsewhere, end of Oct. 1972, 9,500 short tons.
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SURVEY OF CURRENT BUSINESS November 1972

Unless otherwige stated in footnotes below, data
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS

1970 | 1971

1971

1972

Annual

Sept.

Oct. Nov.

Dec. Jan. Feb. | Mar. Apr. | May | June | July | Aug. | Sept. | Oct.

METALS AND MANUFACTURES—Continued

MACHINERY AND EQUIPMENT

Foundry equipment (new), new orders, net

mo. avg. shipments 1967=100__ 155. 6 84,2 67.0 54.6 58.4
Heating, combustion, atmosphere equipment, new
orders (domestic), net, qtely_ .. __.______ mil. §..| 188.5 63.7 23.8 oo
Electric processing heating equip. _.do.... } 150.9 { 7.5 4.0 (|
Fuelfired processing heating equip..-.... . do.... g 30.3 128 fuoooias o
Material handling equipment (industrial):
Orders (new), index, seas. adjf._._._._. 1967=100..| 103.3 99.6 | 110.8 85,6 111.7 | 108.4] 111.6| 1160 | 1149 107.6 | 112.6 | 1259 | 120.8 | 158.8 |-ccueefmmnccnon
Industrial trucks (electric), shipments:
Hand (motorized) _.number._| 13,816 | 12,644 | 1,112 | 1,211 953 { 1,198 | 1,004 1,098 1,297 | 1,253} 1,250 | 1,283 | 1,102 | 1,312] 1,619 |...._._.
Rider-type_ ... . ___ do_._.| 14,811 | 14,621} 1,209} 1,509 | 1,220 | 1,461 | 1,128 ; 1,205 | 1,404 | 1,279 | 1,314 | 1,685 | 1,282 | 1,385 | 1,544 [...__._.
Industrial trucks and tractors (internal combustion
engines), shipments_ _._._..__________.__ number__| 41,194 | 49,280 | 4,209 | 4,838 3,900 | 4,771 | 2,764 | 3,022 | 3,282 | 3,281 | 3,265 3,940 | 2,788 | 2,940 | 3,832 [...__._.
Industrial supplies, machinery and equipment:
New orders index, seas. adjusted* . _1967-69=100__ 101.0 102.6 | 106.5 105. 2 104.3 106.7 | 107.2 105.8 | 108.0 112, 8 117.5 120.1 119, 9 123.5 | 127.3 |-oea-e--
Industrial suppliers distribution:
Sales index, seas. adjusted*. ___.__._.__. 1967=100_.{ 105.9 104.7 | 110.1| 1024 | 1120 | 117.2{ 108.0 { 114.2| 119.4{ 1128 | 120.9} 119.5| 112.6 | 127.2 | 121.5| 1242
Machine tools:
Metal cutting type tools:
Orders, new (net), total . 40.85 | 45.00 | 55.45| 70.80 | B8l.15| 60.80 | 95.70| 66.70 | 80.45 | 75.00 | 78.60 {r77.60 | » 96.75 |-~-ce--
omestic. .. __._______ 3 44.15 41.76 | 50. 3 .
Shipments, total.__________ . 58.90 | 47.90 | 41.70
PDomestic. oo . 47.40 1 38,75 | 85.45
Order backlog, end of perjod____.__..___. do_...| 470.7 407.5 | 396.4 | 393.5 | 407.8
Metal forming type tools:
Orders, new (net), total . 252,40 | 25,40 7 21.05 | 22,60
Domestic. ... __ 3 223.20 | 24.60 16, 25 18.45
Shipments, total_._ 3 325.60 | 21.90 | 27.30 | 26.40
Pomestic ... ... . 286.60 | 18.65 ] 20.75 | 20.00
Order backlog, end of period....._.._.__. do....| 234.8 161.8 { 185.8! 179.6 | 175.8
Traectors used in construction:
Tracklaying, total. ___ . ... ___ units__| 1 19, 436 | 118,520
mil. $__| 1464.6 | 1479,6
Wheel (contractors’ off-highway)......___. units..| 15,099 { 14 334
mil. $..1 1170.5 | 1166.9
Tractor shovel loaders (integral units only), wheel
and tracklaying types_ ... _._._._______ units” | 124,622 | 127,145
mil. §__| 15811 1640,
Tractors, wheel (excl. garden and contractors’ off-
highway types) . ... ... .. ... units.. |1 175,309 |1165,343 43,482 ) ... . 52,993 ... |...._._. 52,571 {311,026 312,526 |______ .| __._ . __
mil. $._| 1847.0 | 189L9 2L 3131 [ 310.5 | 366.8 ) 380.9 |_.._.___| . ...
ELECTRICAL EQUIPMENT
Batteries (auto. replacement), shipments_ . _thous..| 387,863 | 39,144 | 4,402 | 4,310 | 4,264 | 4,160 | 3,804 | 3,654 | 2,826 | 2,249 | 2,868 | 2,794 | 3,178 | 4,086 | 4,157 |..__..__
Electronic components, factory sales:
Semiconductors:
Discrete deviees ... ... mil. §_. 1769
Integrated cirewits... ... ... .____... do.._. 524
Tubes, selected power and spec. purpose...do.... 1335
Microwave ... ... ... do.... 144
Electro-optical. ... ._____.__._____ do.__. 191
High vacuum, gas, and vapor......_____. do.... 180
CapacitorS. oo o do.... 483
Motors and generators:
New orders, index, qtrly. _..___.._.__. 1967==100__ 98.3
Radio sets, total, production..._._____._____ thous..| 16,406
Television sets (incl. combination), prod..... do....| 9,483
Household electrical appliances, factory sales:
Air conditioners (room).........._.____.__ thous._| 5,886
Dishwashers* d 2,116
Disposers (food waste)* 1,976
EE T S 2,362
Refrigerators.. ... 5, 286
ashers. .o 4,093
Dryers (incl. 2a8) oo oo do.___| 2,081
Vacuum cleaners._.__.______.._._._______._ do....| 7,382
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments* thous. . 1,471 1,795 | 187.9 | 197.1( 1583} 147.5| 16171 150.8 | 170.6 | 169.8 | 153.4 | 165.5 | 156.3 |r182.7 | 103.1 |..._.._.
Ranges, total, sales*__._________ P — S 2,362 2,549 | 254.2 | 2230 213.7 ] 215.0] 1819} 210,9 ) 2616 | 211.2| 221.2 | 238.5 169.4 | r238,7 | 25L.7 [ ...
Water heaters (storage), automatic, sales*____do....| 2,785 3,088 { 2358 | 262.8 | 230.2 | 224.5] 267.4| 293.8 L2 278,01 251,01 2441 240.8 |7248. 5| 243.8 | ..___..
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Produetion. .. _._______._.__ thous. sh. tons..| 19,481 | r8,713 767 708 683 664 558 518 596 467 676 493 445 659 585 ? 628
Exports _do____ 789 671 105 17 36 66 29 64 26 25 77 87 31 49 141 ...
Price, wholesale, chestnut, f.0.b. car at mine
Bitaminous: $persh, ton._| 16.566 | 17.673 | 17.444 | 17.346 | 17.346 | 17.846 | 17.738 | 17.738 | 17.738 | 17,738 | 17.788 | 17,738 | 17.738 | 18.130 | 19.110 | 19.110
Produetion._______._____________ thous. sh. tons__| 602,932 | 548,000 | 54,449 |711,857 | 26,133 | 55,509 | 47,520 | 46,325 | 51,040 | 49,840 | 53,020 | 49,565 | 40,210 | 51,265 | 48,435 | 50,370

r Revised. _» Preliminary. ! Annual data; monthly or quarterly revisions are not
available. 2 Excludes figures for rubber-tired dozers (included for other periods). & For
month shown. 4 Data cover 5 weeks; other periods, 4 weeks,

{Effective with the Apr. 1972 SURVEY, index reflects new seasonal factors. Revisions for
1999—71 appear at bottom of p. S-34 of the Apr. 1972 SURVEY,

New series, Industrial supplies (marketed through distributors)—orders index (American

Supply & Machinery Mfrs. Assn.), based on 2-month moving average of selected members’
new orders, is also adjusted for number of working days. Sales index (National and Southern
Industrial Distributors Assns.) is based on selected panel of members’ operations which cover
national sales for maintenance, repair, and operations for all types of industries. Dishwashers
and disposers (Assn. of Home Appliance Mfrs.) and gas equipment (Gas Appliance Mirs.
Assn.) reflect total industry sales,” Monthly data prior to 1971 are available upon request.
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w0 | 1971 1971 1972
Unless otherwise stated in footnotes below, data
throngh 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oect. Nov. | Dec. Jan, Feb. | Mar. | Apr. May | June | July | Aug. | Sept. | Oect.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bltummous-—~00ntmu€id d retail delivers
n eLall eliveries,
‘"dlgggga; osupLOn A Thous. sh. tons .| 4517,158 |2494,873 | 38,313 | 36,370 ) 36,417 | 40,832 | 44,300 | 43,558 | 44,224 | 40,798 | 40,995 | 40,599
4320,460 (2326,280 | 27,061 | 25,167 | 25,944 | 28,204 30 074 | 28,732 28 261 | 25,908 | 26,648 | 27,600
4184,328 12157035 | 10, 281 9,971 i 9,150 11 087 1 12,572 13 490 14 067 | 14,337 | 13,897 | 12,620 |_
496,009 1 282,820 | 5,817 | 5,699 [ 4,679 6 152 | 6,872 6,775 | 7,458 | 7,42 7,639 § 7,210
412,072 | 211,351 950 1,224 | 1,315 1,443 | 1,753 1,336 995 540 430 356
ks, industrial and retail dealers’, end of period,
Stocks, industrial and retail d o hous. sh fons..| 92,215 | 94.021| & | @ | & | o409 |92 008 | 93356 | 97,855 (103,702 |110,507 (114,493
Rlectric power Qtilities. . - - .- d 76,987 | 97,457 | 86,360 | 74,946 | 76,987 | 75,788 | 75,813 | 78.980 | 83,680 | 90,493 | 05,330
Mfg, and mining industries, total : 16,759 s ® 116,759 | 16,730 | 17,168 | 18,545 | 19,703 | 19,764 | 18,873
Oven-coke plants_ . - .o 7,199 | 11,818 | 7,988 | 5,381 | 7,109 | 7,850 8,118 8, 560 9,343 | 10,014 | 10,138
Retail dealers. .o e 275 ® ® ®) 275 390 375 330 310 340 200 | oo
08917002 7 S 56,633 | 6,766 | 3,450 | 1,318 | 4,204 | 3,660 | 3,631 | 4,624 | 4,916 | 5,416 | 4,882 | 3,627 | 6,337 | 4,928 |._______
Prices, v&;holesalg : . f.ob. mi
Secreenings, indust. use, f.0.b. mine
B $ per sh. ton._ 7.641 9, 696 9,719 1 9,719 | 9.719 | 10.131 | 10.266 | 10.266 | 10.266 | 10,146 | 10.146 | 10.146 | 10,146 10,146 | 10.426 | 10,443
Domestic, large sizes, f.0.b. mine ________ do._._ 9.647 | 11,209 { 10.890 | 10.940 | 10.940 | 11,388 [ 11.446 | 11.446 | 11.446 | 11,120 | 11.120 | 11,120 | 11.120 | 11.120 | 11.120 11,120
P COKE
roduction:
Beehive. o e 4871 2730 54 38 32 56 49 53 51 55 51 53 49
Oven (byproduct) - 465,654 | 56,664 3,976 | 3,061 | 3,220 ] 4,200 | 4,763 ; 4,651 5,076 5,000 | 5,236 1 4,976 | 5,024
Petroleum coke§. .. 421,574 | 21,823 | 1,787 | 1,863 | 1,783 1,853 | 1,898 | 1,883 | 1,912 | 1,770 | 1,813 | 1,821 | 1,884
Btocks, end of period:
Oven-coke plants, total .. ________.__._..._. do._._| 4,113 3,610 | 4,070 | 4,143 | 3,596 | 3,510 | 3,585 | 3,611 | 3,323 3,111 | 3,022 | 2,907 | 3,089
At furnace plants____ 4,018 3,385 1 3,039 | 4,000 | 3,483 | 3,385 | 3,446 | 3,466 3,139 | 2,000 2,795 2643 2,748
At merchant plants. 95 125 131 143 113 125 139 146 184 211 227 3 340
Petroleum coke__._ . 1,059 1,489 1,900 | 1,793 1,584 { 1,489 1,610 { 1,760 1,601 1,549 7 1,537 | 1,580 | 1,661
B XPOTtS oo e 2,514 1,509 136 92 36 42 68 63 77 95 151 107 76
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completed_____._..____________ number._| 213, 020 11 804 959 921 967 | 1,330 807 965 | 1,210 923 920 | 1,042 833 946 | 1,065 792
Price at wells (Oklahoma). .$per bbl__ 23 3.41 3.41 3.41 3.41 3.41 3.41 3.41 3. 41 3.41 3.41 3.41 3.51 L 3
Runstostills._ .. ... _________._.___ mil. bbl__| 3, 967 514 087 8 334.0 1 3455 3334 | 3615 353.1| 320.4 | 351.8 | 335.6| 355.9 | 355.3 | 368.5| 360.4 | .
Refinery operating ratio_____.____._ 9, of capacity__ 490 86 85 85 85 86 85 85 85 84 89 89 80,4 oo |
All oils, supply, demand, and stocks:
NePw %upp]y L2 723 1 mil. bbl__{¢5,377.7 | 5,582.7 | 447.6 | 460.7 | 4556 | 497.4 | 483.3 | 461.2 | 408.0 | 468.2 | 487.0 | 474.0 | 484.5 | 487.5 |- ... .. ...
roduction:
Crude petroleum____._______________.__ do....[¢3,517.4 | 3,478.2 | 276.0 | 286.0| 976.0 ! 284.0) 282.6 | 269.9 | 294.3 | 285.7 | 298.4 | 287.6 | 204.1 204.9 oo
Natural-gas plant liquids.__ ._.____.__ do.._.! 612.2 | 2623.9 §0.9 52.8 51.2 56.1 52.9 50.8 55.2 53.4 54.1 52.4 54.1 B4.5 (oo -
Imports:
Crude and unfinished oils_.____..____._ do._._.| 522.6 658.6 61.4 64.0 63.4 7.3 68.9 64.5 67.3 63.7 69.5 65.6 71.0 69.1 oo
Refined produets..__ .. ..o do___.} 4725.5 768.7 57.6 56.3 63.8 84.1 7.1 74.2 79.0 63.6 63. 2 66.0 62.7 P 3 A I IO
Change in stocks, all oils {decrease,—~)._.__. do.... 37.7 26.1 17.8 13.9 | —22,2{ —31.3 | —30.0 | —49.8 | —21.8 4.3 37.8 7.2 3.8 TR 1R PO F
Demand, total . _..__ . .. __.___ -|45,832.2 | 5,497.2 1 420.2 | 443.9 ) 476.3 | 526.2 | 5125 | 5128 | 510.9 | 462.2| 454.2 | 464.6 | 4548 | 487.6 [--ooi|ooo_..
Exports:
rude petroleum. ... ... 5.0 .5 .1 )] 1] 0 0 0 0 .2 0 ] 0
Refined products__._ 489.5 81.2 5.7 5.9 8.1 6.6 5.2 4.7 9.0 7.2 6.2 6.3 6.4
Domestic demand, total @ _ 45237.7 | 5415.5 | 423.4 | 438.0 | 468.2 | 518.6 507.3 1 508.1 510.9 | 454.9 | 448.1 458.3 | 448.4
Gasoline___.__.____. 42,1313 | 2,213.2 | 183.6 | 188.6 | 184.6 | 189.3 | 173.2| 166.9 | 200.4 | 190.0 | 2012 | 206.1 | 208.3
Kerosene. . 96, 0 90.9 5.9 6.8 8.5 1.3 11.8 10.7 8.8 5.3 4.4 3.5 2.9
Distillate fuel oil. 927. 2 971.3 61,2 65.6 85.4 113.6 115.4 120.8 107.8 83.3 69.8 65.8 54.8
Residual fuel oil. - 804.3 837.9 62.2 59.8 77.2 87.2 87.3 92,0 83.2 73.3 65.4 65.9 65.4
Jetfuel. . . oo . 4353.0 366. 6 30.3 32.2 30.5 32.3 3L.6 33.1 3L2 29.6 3.0 34.9 31.0
Lubricants. 49.7 49.4 3.6 4.5 3.8 3.9 3.8 4.1 4.6 4.6 4.5 4.3 4.8
Asphalt, 153.5 158.5 19.3 17.2 12.2 6.4 5.7 6.1 7.5 10.1 15.7 19.2 20.0
Liquefied gases 4446.8 | 2456.8 35.0 39.4 4.2 51.8 53.7 50.4 43.5 35.0 30.6 33.1 34.4
8tocks, end of period, total ..___.___________ 1,017.9 { 1,043.9 |1,083.5 11,097.4 (1,075.2 |1,043.9 |1,013.9 | 964.1 | 942.3 | 946.6 | 984.4 | 991.6 |1,023.4
Crude petroleum____________________ 276. 4 259.6 | 269.8 | 265.9 | 265.6 | 259.6 251.0 | 252,91 258,9 | 266.6 | 270.5 ) 271.4] 265.8
Unfinished oils, natural gasoline, ete_.._.do_... 106, 0 106.8 | 106.9 | 109.8 7 110.3 | 106.8 | 109.2 | 105.6 | 109.8 | 1i13.6 : 116.3 | 120.4 | 116.0
Refined produets. ... ... oo ... do....| 6355 677.5 | 707.8 | 7217 699.4 | 677.5)] 653.8| 605.5 | 573.6 | 566.4 | 588.6 | 599.8 | 641.6
Refined petroleum products:
Gasoline (incl. aviation):
Production 2,202.6 1 186.1| 188.2 ) 183.1| 196.9 | 192.6 | 1752 | 184.9 | 176.8 | 188.6 | 180.1 | 206.7 | 206.2 |..___._.| ...
Exports._._______ 1.6 .3 (1) .1 . .1 .1 .1 .1 . . .1 [ 2 P I
Stocks, end of period 223.8) 212.3 | 212.9 | 213.6 | 223.8( 244.6 | 254.8 | 241.2 | 229.5 | 219.2 | 2043 | 2047 w68 | I
Prices (excl. aviation):
Wholesale, ref. (Okla., group 8) ____$ per gal__ .119 .120 L120 [ L 118 .18 .18 I8 | 115 L5 | .120 L120 | .120 120 .120 L1200 120
Retail (regular grade, excl. taxes), 55 citles
(1st of following mo.)____.._....__ $ per gal._ . 246 . 252 . 266 244 . 287 . 251 . 255 .233 . 238 .228 . 236 . 240 .235 . 261 L2654 |
Aviation gasoline:
Production._ 19.7 18.5 2.1 16 1.5 1. 16 1.2 1.2 1.4 L5 1.4 1.3 b i N N
Exports...__....__. .9 1.2 .2 O] .1 .1 .1 O] .1 o ) .1 .1 [€) 0 ISR N
Stocks, end of period 5.1 4.4 4.4 4.4 4.6 44 4.7 4, 4.0 4.0 4,1 3.9 3.7 38 |
Kerosene:
Production. ... ... 95.7 87.5 5.6 7.2 7.1 8.9 8.7 6.8 7.1 5.9 5.2 5.0 5.7 5.9 ||
Stocks, end of period 27.8 4.4 27.8 28.2 26.8 24.4 21.3 17.4 15.7 16.4 17.1 18.6 215 221 b |
Price, wholesale, bulk lots (N.Y. Harbot)
$ per gal__ L118 .126 127 127 Jd27 J127 .127 L127 127 L127 L127 J127 127 .127 L127 L127

r Revised.
1 Less than 50 thousand barrels.
3Not available.

2 Reflects revisions not available by months.
4 Corresponding monthly revisions will be shown later.

o Includes small amounts of ‘“other

shown separately.

QIncludes data not shown seperately.

hydrocarbons and hydrogen refinery input,” not

§ Includes nonmarketable catalyst coke.
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1970 ' 1971 1971 1972
Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oect. Nov. | Deec. Jan. ¥eb, Mar. Apr. | May | June | July | Aug. Sept. Oct.
PETROLEUM, COAL, AND PRODUCTS~—Continued
PETROLEUI1 AND PRODUCTS—Continued
Refined petroleum products—Continued
Distillate fuel oil:
Production.___ . mil. bbl._ 897.1 912.1 71.3 74.8 72.2 78.4 78.8 77.0 79.6 74.4 80.3 78,8 8.5
Imports.. ..o . do.__. 53.8 55.8 3.0 3.7 5.1 11,0 6.1 5.9 7.8 5.7 41 2.9 3.1
EXDOIES e oo do_,.. .9 2.8 .1 .1 .2 .1 .1 .1 .1 .2 .1 .1 .1
Stocks, end of period.__________ . _________ 195. 3 190.6 | 210.1 | 223.0 214.8 | 190.6 160.1 122,2 { 101.8 98.3 112,9 | 128.8 ] 155.6
Price, ‘Wholesale (N.Y. Harbor, No. 2 fuel)
$ per gal__ . 108 .116 117 117 117 117 117 117 117 117 117 117 .117
Residual fuel oil:
Production. ... . mil. bbl.. 257. 274.7 19.7 19.7 22.3 27.6 28.6 21.9 25.7 22.2 1 20.6 19,8 20.9
Imports d 557.8 577.5 43.5 42.6 47.1 59.5 58.7 55.8 59,7 50.3 48.8 49.5 49.4
Exports. 19.8 13.2 .9 .9 1.2 .5 .o L8 1.5 .6 .6 1.1
Stocks, end of period._____._.____._.______ do._ 54,0 69.7 66. 5 68. 5 59.9 59.7 59.4 50.9 51,6 49,4 53.0 56,1 60. 2
Price, wholesale (Okla., No. 6) $ per bbl__ 2,26 2.87 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2.35 2,35 2.35
Jet fuel:
Produetion-._ - ... mil. bbl_.| 30L9 304.7 25.0 26.3 26.1 25.8 24, 26.1 28.1 26.3 21. 6 25.8 27.1 26.0 .. ...
Stocks, end of period...________.___.__._. do... 27.6 27. 28.1 21.2 27.9 27.7 25.9 25.2 27.1 27.6 28.9 28.4 29.4 316 | . ..
Lubricants:
Production. ... 66, 2 65.5 5.2 5.5 5.1 5.2 5.5 4.9 5.4 5.2 517 5.6 5.4 B8 | fomaaaan
ExportS.. . ... . 16.1 15.8 1.3 1.1 L3 1.2 1.4 L0 15 1.3 1.1 1.1 1.1 1.2
Stocks, end of period do. 14.7 15.0 15.0 14.9 14.9 15.0 15.3 15.1 4.4 13.7 18,7 13.9 13.4 13.3
Price, wholesale, bright stock (midcontment
fob., Tulsa)eoooo ... $ per gal__ .270 .270 270 270 .270 I 1(1 1 RN PN D [ IR .270 17V I RPN PRI IR IS
Asphalt:
Produetion. ... ___________ mil, bbl__ 146.7 157.0 16.2 15.0 12,8 9.8 8,2 8.1 10,0 11.4 14.9 16.0 17.1 17.8 | e
Stocks, end of period-. ... .. ... do.... 15.8 21.2 18.1 16.5 17.6 21.2 24.1 26.6 29,2 3.0 31.0 28.6 26. 4 20,7 oo
Liquefied gases (inel. ethane and ethylene)
Production, total .. __.________.____.__ 1, bbl..| 525.6 547.9 4.4 46,2 45.0 50.0
At gas processmg plants (L.P.G.) . 399.6 417.6 34.3 35.8 35.1 38.8
At refineries (L.R.G.) ... 126.0 130. 2 10.1 10.4 10.0 111
Stocks (at plants and refineries) 67.0 94.7) 1081 109.4 | 103.6 94.7
Asphalt and tar products, shlpmeuts
Asphalt roofing, total.. _......__ thous. squares..{ 83,179 ( 93,365 | 9,583 ( 9,051 | 7,672 { 6,766
Roll roofing and cap sheet.. d 34,756 35 684 | 3,767 3 500 2 986 , 772
Shingles, all types.cee o ... 48,423 57 682 | 5,816 5 551 4 686 | 3,994
Asphaltsiding..._______________________.__
Insulated siding..
Saturated felts.._..__.__.__._____.

PULPWOOD AND WASTE PAPER

Pulpwood:
Receipts......_.___...__
Consumption o
Stocks, end of period .do.__.

Waste paper:

Consumption._....._._._.__ thous. sh. tons..
Stocks, end of period._._

WOODPULP

Production:
Total, all grades
Dissolvmg and special alpha
Sulfate.
Sulfite. .

thous. sh. tons__

Groundwood.
Defibrated or explo
Soda, semichem.,

Stocks, end of period:
Total, all mills.
Pulp mills.
Paper and board
Nonpaper mills. ..

Exports, all grades, total.
Dissolving and special
Allother._._.________

Imports, all grades, total . .___.._____.________ do._..
issolving and special alpha._ do....
Allother._________.__ do___.

PAPER AND PAPER PRODUCTS

Paper and board:
Production (Bu. of the Census):
AIIl,grades total, unadjusted.- . _thous. sh. tons__
aper.
Paperboard.._.______
‘Wet-machine board..._._____
Construction paper and board
Wholesale price indexes:
Book paper, A grade_ ...
Paperboard
Building paper and board..

r Revised.

68, 863
67 562
6 594

10,594
571

67,220
67 501
6 215

10,997
696

55,092
23, 838
26,120

4,995
110.6

102.4
103.0

1Reported annual total; revisions not allocated to the months.

5,503
5,185
5,460

883
506

3,593
127
2,313
161
432
322

1,044

5, 621
5 671
5 423

939
499

4,072
5

2,617
191

483
278
358

1,003
7

78
112
161
262
289

4,987
2,178
2,341

457
109.2

102.9
104.6

5,238
5,434
5,207

861
499

3,808
140
2,446
173
467
346
1,154
697
381
76
142
89
307
322

52291 52541 5,296 5,815
6, 215 | 4,909 4,819 4 797

828 874 901 974
696 522 498 506
3,409 | 3,36 | 3,765 | 3,778
138 149 140 16
2,219 2,544 | 2,494 | 2,695
159 162 164 189

423 440 419 398
320 302 306 346

1,124 | 1,077 1,026 1,003
632

573 544
479 379 374 393
71 65 63 67
235 185 17 171
76 73 61 59

159 112 110 113
298 309 300 332
274 204 270 316

4,350 | 4,769 | 4,751 | 5,222
1,922 2,087 | 2,051 | 2,230
2,026 | 2,288 { 2,280 | 2,519

10 10 11 12
401 384 409 460

100.2 ) 109.2 ) 109.2 | 100.2
102.7 ) 102.7 ) 103.5 | 103.6
104.6 | 1047 | 1047 | 105.6

¢ Less than 50 thousand barrels.
3 Series discontinued.

5,449
4 678

914
504

3,893

2,594
181

379
339
984
548
362

75
184

66
119
325
300

5, 457
4 305

939
526

27
150
200

24
266

5,203
2,194
2,548

449
108.5

105.8
106. 6

6,042
6,079
5,504

967
538

943
477
392

74
176
114
309

203

5,023
2,127
2,436

448
108.5

106.0
106.6

5,706
5,742
5,481

840
547

3,766
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1971 1972
Unless otherwise stated in footnotes below, data 1970 ' 1971
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oet. | Nov. | Dec. { Jan. | Feb. | Mar. | Apr. | May | June | TJuly | Aug. | Sept. | Oect.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
eéacted (tlypesdof paper (API% &
aper, uncoate:
lgx%%mwggw?_ . thous.sh.tons_.| 1,245 | 1,216 97| 115 96| 100| 109| 103| 14| 108] 126] 08| 108
Orders, unfilled, end of period . . ___.___.do.... 90 80 115 117 88 80 81 81 92 90 106 96 99
ShipMents . - oo ccccoamans do._..| 1,240 1,220 100 112 113 114 100 102 103 101 113 112 105
Coated paper:
OTders, NeW ... oooonmieeameoooaees 3,163 3,256 257 289 275 257 289 281 306 270 276 288 272
Orders, unfil 183 287 287 289 279 287 249 238 261 248 264 301 305
Shlpments 3,260 3,250 270 285 285 217 279 272 303 2n 276 261 265
Book er, ul
%)rdgx?sr,) DOW - oo oo 2,39 2,643 217 229 209 212 220 27 261 236 251 235 224
2,476 2, 580 - 203 220 210 208 221 211 241 232 238 232 216
2,869 2,936 237 244 210 238 250 254 290 256 287 269 221
2,873 2, 247 253 235 236 251 @7 280 257 276 271 247
rting papers:
Odeeer; %é)wp ................... 3,714 3,868 319 339 349 307 348 3238 357 317 356 339 r 301
Orders, unfilled, end of period 111 156 169 170 171 156 168 171 175 157 179 189 r 164
Shipments. ... ...coocaocaoao. 3,755 3, 765 314 326 336 327 326 322 346 314 335 326 | 7309
Tissue paper, production _ _ ... ............ do....| 3,671 3,765 300 348 327 308 327 315 341 330 336 330 | r3i4
Newsprint:
Canada:
Produetion_ . ..ol do....| 8607 8,297 692 786 768 698 728 663 685 723 785 733 699 734
Shipments from mills 8, 592 8,210 680 760 762 784 604 619 673 727 725 753 711 721
Stocks at mills, end of period 236 323 387 413 409 323 445 439 501 498 508 488 475 489
United States:
rIl’lrgduction ______________________________ 3,310 3,296 254 289 285 257 289 278 290 283 303 283 275 204 260 ...
Shipments from mills.________ 3,303 , 288 267 280 302 202 271 266 288 275 305 287 273 208
Stocks at mills, end of period 33 41 85 94 76 41 53 66 68 76 74 70 72 68
Consumption by publishersd....__._.... do.-..} 7,130 7,087 580 653 643 629 670 571 642 638 663 613 583 605
Stocks at and in transit to pubhshers end of
period ...l thous. sh. tons_. 749 705 685 682 704 705 711 699 664 647 617 610 618 627 [ 2 R
300 0700 - S do. 6, 635 6,881 608 607 610 635 591 504 550 590 609 611 625 553 562 | ... ...
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered..........oooooeeo. $persh.ton__| 150,50 | 167,00 | 158.10 | 158.10 | 158.10 { 158.10 | 159.70 | 16170 | 163.70 | 163,70 | 163,70 | 168.70 | 163,70 | 163.70 | 163.70 | 163,70
Paperboard (American Paper Institute):
Orders, new (weekly avg.)__..__ thous. sh., tons__ 349 474 500 536 532 474 521 560 583 574 596 590 519 556 543 589
Orders unfilled §. oo do..._ 742 917 1 1,000 1,003 | 1,003 917 976 | 1,010 1,087 1,198 1,280 { 1,332 | 1,399 1, 397 1,420 | 1,505
Productlon, total (weekly avg.) oooooo .. do.... 489 501 494 528 517 461 504 539 559 552 573 562 520 563 533 575
Pa er products:
Shipping containers, corrugated and solid fiber,
shipments. ... ____._._ mil. sq. ft. surf. area..{185, 864 | 191,832 | 17,144 | 17,280 | 16,653 | 15,866 | 15,453 | 16,302 | 18,358 | 16,579 | 17,676 | 18,939 | 15,427 | 15,858 | 21,482 |____.____
Folding paper boxes.__._........ thous. sh. tons._| 2,490.0 | 2,445.0 ] 208.4 | 208.8 | 204.9 | 216,1 | 2041 1942 2179 202.0{ 210.8 | 213.7| 179.9 . .___.| . ...
mil$..| 1,225.0]1,250.0 | 109.5 | 109.5 | 1060 | 109.5 | 105.6 | 101.1 | 113.5| 1048 | 100.8! 1121 |22 220 R BTN SRR,
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption. - ... oooooooon... thous. }g. tons..| 5569.82 | 577.81 | 51.38 | 51.82 | 47.71 | 47.99] 55.31 | 52,66 59.12 | 51.91 | 54,06 | 53.23 | r40.86
Stocks, end of perioqn . .o cenaciao do__..| 102.60 133.32 | 131.35 | 124.92 | 126,36 | 133.32 | 128.01 | 128.03 | 133.22 { 129.71 | 117.04 | 109.09 |r102.86
Imports, {ncl. latex and guayule_ . .__..____ do._..| 549.92 ) 612,72 | 54.25 | 44.68 | 42.07 | 56.40 | 57.89 | 51,72 | 63.95 | 47.62 | 49.79 | 36.43 | 38,67
Price, wholesale, smoked sheets (N.Y.)..$ perlb_. . 218 .180 179 176 .173 171 . 180 .178 170 . 165 .169 173 L1758
Synthetic rubber:
Production . 2,241.00 | 187.02 | 193.81 | 194.90 | 196.14 { 199.99 | 192,96 | 210,13 | 208.74 | 210.74 | 191.01 | 195.51 | 202,74 |- oo fuooemae
Consumption. ... ... do.... E 2,104.87 { 186.07 | 190,33 | 173.34 | 178.65 | 182.77 | 187.33 | 201.96 3 . A
Stocks,end of perioQ._ ... .. ... do....] 514.78 88.17 | 468.25 | 462.10 | 480.28 | 488.17 | 487.44 | 478.73 | 480,11 | 402,71 491 34 |r485.05 1r519.24 | 523.66 |____ .. __|.__...._
Exports (Bu.of Census)_________.._._.____ do._..| 200,06 | 269.82 | 35.01 14.22 9.76 | 16.51] 26.84 | 26.72| 20.02| 16.75| 19.99 [ 18.14 | 20,06 | 2210 | 16.47 |........
Reclaimed rubber:
Production__. 199,19 § 16.37 | 16.88 | 15.81 15.88 § 15.76 1702 | 19.24 | 17.78 | 18.54 | 16.99 {r11.28
Consumption.___ _ . 200.47 } 17.02 | 17.82 | 15.28 | 16.02 16.42 | 16.91 17.96 16.04 | 16,49 | 15.87 {711.81
Stocks, end of period... ..o do.... 27,58 22.67 ) 23.51 | 21.85| 22,50 | 22.67 | 21.00 21,38 | 21.98 | 22,60 ! 26.25 | 23.13 [r21.72
TIRES AND TUBES
Pneumastic casings, automotive:
Production_ . ___._ ... __.____ thous._| 190,403 | 213,110 § 18,889 | 19,113 | 17,134 | 17,689 | 19,074
Shipments, total. .. ... . ... do....| 194,541 | 211,217 | 20,280 | 18,503 | 16,392 | 13,814 | 15,091
Original equipment.__.__ _do__._| 46,136 ! 55,860 | 5138 | 5170 | 4,936 | 4,318 | 5,038
Replacement equipment . _. .-do____| 146,508 3 15, 008 ,248 | 11,345 | 9,315 | 9,849
BXPOTES. e do....| 1,808 1,962 133 86 1 180 203
Stocks, end of period. .. ... .o .. do....| 50,175 | r 54,992 | 49,245 | 49,927 | 50,824 | 54,992 | 59,394
Exports (Bu. of Census) . . _.o.ocomoceaenn- do-_..| 1,53 1, 589 1 108 113 129
Inner tubes, sutomotive:
Produetion. . ... ... ... .. do._..! 35687 | 355621 3,210 | 3,112 2,847 | 2,863 | 3,390 | 3,477 | 3,749 | 3,339 3,406 | 3,367 | 2,441 | 3,282
Shipments....... _do._..| 41,008 | 40,476 | 3,746 | 3,639 | &,002 3,035 | 3,607 | 3,532 4,041 | 3,507 3 544 | 3,607 2,086 | 3,615
Stocks, end of period .. _do_...| 9,718 8,271 | 8003 7,81 | 8110 8 271 8,627 | 8,877 9,056 | 9,262 9 494 | 9,813 ] 9,481 ] 9,482
Exports (Bu. of Census) ..o icomoocaoloo do__..| 1,002 979 81 59 79 101 79 74 82 61 36 65 -

r Revised. » Prelimin:

ary.
JAsreported by publishers accounting for about 76 percent of total newsprint consumption,

§ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the
month; annual data are as of Dec, 31.
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1971 1972
Unless otherwise stated in footnotes below, data 1970 I 1971
through 1970 and descriptive notes are as shown T
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Dec. | Jan. { Feb. ‘ Mar. I Apr. | May | June | July | Aug. | Sept. Oct.
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement........-_..__thous. bbl..|1390,461 11420,239 | 42,617 | 43,060 | 35,054 | 26,212 | 22,800 | 23,910 | 32,229 | 34,612 | 42,234 | 45,043 | 42,335 | 50,447 | _______|--vcceee
CLAY CONSTRUCTION PRODUCTS
Shipments:
Briek, unglazed (common and face)
mil. standard brick_.| 6,496.0 | 7,569.7 | 733.9 | 720.2 | o651.6 | 561.3 | 507.2] 5454 | 7421 701.3 | 808.3 | 7846 |*721.5 837 7
Structural tile, except facing. ... thous. sh. tons__| 181.0 157.0 12,4 1.9 111 9.9 9.2 10.3 9.4 8.0 10.6 11.0 8.4 _
Sewer pipe and fittings, vitrified...___.__._ do....| 1,622,3 } 1,720.6 | 155.1 | 148.5| 143.0| 113.9 109 9| 109.1 | 144.1 ] 144.0| 160.4; 162.4 | r152.3 177 6
Facing tile (hollow), glazed and unglazed
mil, brick equivalent..] 173.0 165.4 12.7 13.0 12.2 1.1 9.2 8.9 10.8 10.5 12.0 13.2 iLo b1 25 N DN PN
Floor and wall tile and accessories, glazed and un-
glazed. oo oo eccea mil. sq. ft..| 250. 4 276.1 24.3 24.3 23.8 22.2 22.7 23.6 28.1 25.0 2.7 28,4 | r24.4 20,8 §om e
Price index, brick (common), fo.b. plant or
N.Y. doek. ool 1967=100__ 112, 2 117.4 ] 1184 ] 118.4 | 118.4 | 118,4| 118.3 | 121.2 | 121.4 | 1220 122.1 122.1 122.1 122.1 122,1 123.7
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments......_..__..._. thous. $__| 384,790 | 464,674 § 119,950 ... .| ._____. 129,980f . .- oo feiean 131,969 [-..oooo_foacoaaa- 133,248 [ooeoocf e
Sheet (window) glass,shipments..._._..... do....| 131,551 | 150,344 | 40,773 |- ....|__._.._. 41,036 |- ool 40,821 | . .o feeaoaoe 40,235 |- ool
Plate and other flat glass, shipments_._____ do.._.| 263,239 | 314,330 § 79077 |... .| ... 88,894 | -ccooiofeaeann 91,148 | feeeeaos X ) & R R S PR,
Glass containers:
Produetion. ... thous. gross..|1268,959 | 263,780 § 21,993 | 23,544 | 19,986 | 18,359 { 20,731 | 21,533 | 23,239 | 21,903 | 23,350 | 24,704 | 23,082 |r24,068 | 21,411 |--ccuo..
Shipments, domestic, total._...._ . ... ._._. do....|1266,081 | 255,261 | 21,822 | 19,949 | 19,186 | 20,633 | 19,160 | 20,185 | 26,081 | 10,288 | 23,650 | 24,420 | 21,518 {25,233 | 22,129 |------.-
Narrow-neck containers:
124,878 | 24,310 2,632 | 1,670 | 1,605 | 1,572 ] 1,869 | 2,150 | 2,469 1,837 2,001 | 2,021 [ 1,850 172,638 | 2,516 |.___....
169,854 | 67,562{ 5,211 | 4,758 | 5,130 | 6,074 | 4,789 | 5,238 7,178 | 5,119 6,999 6,004 | 6,204 | 6,850 | 6,540 |--.--...
52,626 | 53,180 ] 4,083 | 3,624 | 3,455 | 3,918 | 3,433 | 3,522 | 4,023 | 4,561 | 5,016 | 5,731 | 5070 | 5266 | 4,540 |-......
121,142 { 21,146 | 1,800 | 1,867 | 1, 1,896 | 1,748 | 1,664 | 2,111 | 1,679 | 1,961 | 2,021 | 1,460 [r1,870 | 1,806 |-.......
Wide-mouth containers:
Food (incl. packer’s tumblers, jelly glasses,
and fruit jars) . ..__._.__. thous. gross..| 58,682 | 57,208 | 4,990 | 5,210 | 4,476 | 4,704 | 4,600 | 4,668 | 5873 | 3,799 | 4,803 | 4,870 | 4,569 | 5,505
Dairy products. -« .. do.... 379 305 27 26 30 23 17 22 12 21 19 1 23
Narrow-neck and Wide-mouth containers:
Medicinal and toilet.._______. .. __._.. do....| 34,252 | 27,645] 2,298 | 2,478 | 2,824 | 2,169 | 2,391 | 2,647 | 3,060 | 1,982 | 2,419 | 2,402 | 1,965 |r 2,680
Household and industrial.____ .. ____ do....| 14,268 , 906 307 312 310 276 30 379 439 309 340 362 301 r 302
Stocks, end of period_..._ ... ... do....{ 37,091 | 35,652 { 34,523 | 37,600 | 38,403 | 35,652 | 36,229 | 37,503 | 34,666 | 37,141 | 36,487 | 36,377 | 37,406 36,604
GYPSUM AND PRODUCTS (QTRLY)
Production:
Crude gypsum._ . thous. sh. tons_.| 9,462 | 10,437 | 2,816 |.____.. . |-....... 2,788 2,709 | 3,149 | e ea
Calcined_ . _do____| 8,654 , 2,798 ||l 2,723 2,854 | _Th_l.. 2,006 [ | .||l
Imports, erude gyPSUI. - oo oo icmeas do....| 6,128 6,262 | 1,806 |- foeoonn- 1,665 |oomeoe oo ecnann 1,639 | .o 1,908 |t
Sales of gypsum products:
Unealeined. ... .. ... do._..| 4,219} 14,305 | 1,216 |.__. .. |-cooc-.- L,10Y | 1 2 (O I %1 1) S PR ISR PRSP MR
Calcined:
Industrial plasters. ... ..o.ocoo.oo..__.. do.... 265 268 A P 69 |- eacaanae 70 f e ee - T PN (NSRIPIN ORI R
Building plasters:
Regular basecoat ...« ... .. ____.__... do.... 408 382 o2 Y SRRt IR - B NNORUNPIN ORI B - I PRUPOUPOIY SRRty I ) S RPN S ORI A
All other (incl. Keene’s cement)__...... do.... 588 536 149 - -
Board products, totalo. . mil. sq. ft..] 9,742 (111,946 | 3,285 - -
Lath .. ... PR I TS PSR 477 126 - -
Veneer base.._._ —odoo__ .. 292 85 - -
Gypsum sheathing__ PV « UV TN S 272 76 - -
Regular gypsum board._ ... ... . ... . __ U Lo SN P 9,015 | 2,484 . -
pe X gypsum board.... ... ___..____. [ (T S, 1,766 479 -
Predecorated waltboard. ... ..._.__. do. b 12 L. 2 O O N .- 2 SO O T T L Y - 10 PUcieion MO M M
TEXTILE PRODUCTS
WOVEN FABRICS
Woven fabrics (gray goods), weavmg mms.
Production, total @ 1. linear yd_.| 11,545 | 11,117 | 21,062 892 882 | 21,009 905 920 | 21,142 899 923 121,137 692
Cotton__._....____ d 6,395 | 6,281 2598 503 493 2 564 504 508 2632 494 500 2615 346
Meanmade fiber ..o 4,991 { 4,735 2457 383 383 2438 394 405 2502 397 414 2512 339
Stocks total end of pericd 9 & 1,471 1 1,004 ) 1,202 1,141} 1,095 | 1,094] 1,096 | 1,104 | 1,085 | 1,055 | 1,045 | 1,063 7] 1,052
__________________________________ 592 482 521 507 480 482 491 496 435 480 463 465 474
Manmade fiber 867 604 668 624 6056 604 596 599 591 566 573 589 570
Orders, unfilled, total, end of perion q 2,434 [ 2,717 | 2,425 2,393 1 2,552 | 2,717 2,884 | 3,070 3,183 | 3,226 | 3,405 | 3,423 |r3,410 | 3,395 | ... _.|oo_eoe
otton....._______. 1,525 1 1,523 1,395 | 1,352 | 1,446 1 523 1 608 1,760 | 1,815 | 1,759 1,924 1,902 1,848
Manmadefiber. ___.______._ ... 866 | 1,168 7 1,007 1,018 | 1,081 1 168 1 252 | 1,282 ,3390 | 1,437 | 1,450 l 490 | r 1,530
COTTON
Cotton (excluding linters):
Production:
GinningSA..eeee oo thous. running bales._| 10,112 | 10,229 879 | 4,604 { 7,895 |38,186 149,723 [._...._. 510,229 - e 40 521 1 1,826 { 6,850
Crop estimate, 480-pound bales, net weight
thous. bales..| 10,192 | 10,473 |- .. oo 4o ool 530,478) e el 13,965
Consumption. ... do. 7,878 , 128 2771 633 642 2727 632 649 2808 620 627 2772 493 587 2715 594
8tocks in the United States, total, end of period
thous. bales..; 11,900 | 10,185 { 13,165 | 11,699 | 11,247 | 10,185 | 9,088 | 7,642 | 6,474 | 5,656 | 4,507 | 3,808 | 3,304 | 16,050 | 15,364 | 14,948
Domestic cotton, total 11,886 | 10,166 | 13,144 111,684 | 11,232 | 10,166 | 9,064 | 7,614 | 6,448 | 5,526 | 4,673 | 3,785 | 3,280 | 16,030 | 15,345 | 14,931
n farms and in transit 1,482 | 2,389 | 10,403 | v 6,709 | 3,747 2, 1,399 878 602 377 161 119 150 | 13,338 | 12,333 | 8,490
Publie storage and compresse: 9,257 | 6,5471 1,488 13,900 | 6,462 6,547 | 6,315 | 5140 | 4,047 | 3,253 | 2,572 | 1,097 | 1,607 | 1,472 | 2,018 | 5,547
onsuming establishments._. l 147 1,230 1,253 1, 066 1,023 1,230 1 1,350 | 1, .596 1,799 1,806 | 1,840 1,669 1,523 | 1,220 994 894
Foreign cotton, total 14 19 21 1 15 19 24 26 29 24 23 24 200 19 17

"Revised. ! Reported annual total; revisions not allocated to the months or quarter.

2Data cover § weeks; other months, 4 weeks.

available for the components.
9 Includes data not shown separately.

innings to Dec. 13.
Jan. 16. 3 Crop for the year 1971. 8 Nov. 1 estimate of 1972 erop.

4 Ginnings to

©Data for fotal
hoard products are available back to 1947; however, no comparable data prior to 1971 are

o*Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
toweling, and blanketing, and billed and held stocks of denims.
nfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,
and blanketing.
ATotal ginnings to end of month indicated, except as noted.
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Unless otherwise stated in footnotes below, data 1570 l 1971 1971 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov. | Deec. Jan. | Feb. | Mar. | Apr. May | June | July | Aug. | Sept. | Oct,

TEXTILE PRODUCTS—Continued

COTTON—Continued
Cotton (excluding linters)—Continued

Exports. . thous. bales..| 2,982 | s4,128 | 310\ 16| ;2| 47| 7| 42| 37| ws| 163) 7| 10 59 82 |
Tmports 37 38 5 o] ‘® 4 15 16 5 6 8 5 4 G I
Price (farm), American upland©._cents per b_._| 12L..9| s285] 27.0{ 27.6| 27| 20.1] s02| 30.8| 278! 33| 323| 820| sLol| 3Lo| 204} 2.6
Price, middling 17, avg. 12 markets® ....-.- do.-_.| 1283.6] 930.0| 27.3| 27.7| 280 30.1| 329 334 338| 35.2| 85.6] 34.3| 33.0| 3L.1| 28| 249

COTTON MANUFACTURES

Spindle actlvlt?r (cotton system spindles):
Active spindles, last working day, total. . _amil-_ 18.6 18,4 18.4 18,6 18.4 18. 4 18.3 18,2 18.3 18.3 18.3 18.4 18.3 18.2 18.2 18.2

Consuming 100 percent cotton_._ _.... . . . . . 3 . 3 3
Spindle hours opersated, all fibers, total 13,0 | 138 210.8 9.1 9.0 210.2 9,1 9.1 21L5( - 9.2 9.3 2116 7.4 8.9 2110 9.1
Average per working day.__ .435 .438 .433 . 456 . 450 . 407 .453 457 . 460 . 458 .466 . 460 .37 .444 . 438 . 456
Consuming 100 percent cotton 70.4 70.3 6.7 5.6 5.6 26.2 5.5 5.5 26.9 5.5 5.5 26.8 4.3 5.1 26.3 5.2
8030n ylalir}l], price, 36/2, combed, knit._.. $perlb_.| 1008 1.061 | Lo082| 1.082| 1082 1088 ] 1096 1.107| 11207 | 1.115] 1121 | 1.128| 1123 | 1121 1117 | 81,107
otton clo
Cotton broadwoven goods over 12 in width:

Production (gtrly.) e-—oeeooooo mil. lin. yd..| 6,246 | 6,147} 1,405 |....___.|....... 1,627 §_ o |eeeenee | 93 5 O D SRR 1,604 (oo e
Orders, unfilled, end of period, as compared with

avg. weekly production . .._No. weeks’ prod.. 15.4 16.9 13.4 12,5 14.3 16.9 16.1 16,3 17.1 17.8 17.7 18.0 24.8 18.6 18.8 |_
Inventories, end of period, as compared with | (¢ } |} v o oo by T

avg. weekly production..No, weeks’ prod-- 5.5 4.5 4.5 4.3 4.2 4.5 4.3 4,2 4.1 4.1 3.9 3.9 5.6 4.0 38 |ee
Ratio of stocks to unfilled orders (at cotton

mills), end of perfod$. . ... ___.__.__.___... .36 .27 .33 34 .30 .27 .26 .26 .24 .23 .22 .22 .23 .22 c20 foes
Exports, raw cotton equiv..... .. thous. bales_.| 274.3 312.6 36.3 13.0 23.7 45,3 33.9 31.6 37.7 2.3 33.8 35.8 29.7 34.2 313
Imports, raw cotton equiv.... ... do....| 543.3| 560.5| 76.2| 27.3] 21.2| 8.7f 750 59.1] 58.5 39. 1| 555| 7L4| 831} 67.9] 5L6j __"TTC
Mill margins:

P (llardedhyzlam cloth average..._._. cents perlb..| 43.57 | 745,10 | 45.82| 44.82 | 44.81 | 44.89 | 44,00 | 45.62 | 46.26 | 45.38 | 47.20 | 50.10| 52.12| 53.81 | 58.64 | 61.65
rices, wholesale:
Print cloth, 381%4-inch, 64 x 54._cents per yard..|-..------ 1581 1641 1647 164 17.5| 17.5( 17.8| 18.0 18.31 183 183 | 183 183| 18

Sheeting, class B, 404nch, 48 x 44-48__ _d0.--|-.o-nnvon 22,2 21.8 21.8 | 220] 230 23.3 | 24.0 2.0 %23 N1 I PR SN NI S § ......... ?_

MANMADE FIBERS AND MANUFACTURES

Fiber production, qtrly. total . __....____ 71 6,126.4
Filament yarn (rayon and acetate) . K 8 762, 7
Staple, incl, tow (*ayon) . . . cmmeeeecnne 607. 4 611.7
Noncellulosic, except textile glass:

Yarn and monofilament do__..|1,793.4 | 2,187.9
Staple, inel. t0W . - oo do._..| 1,792.8 | 2, '104, 9
Textile glass fiber. do___| 467.3 | 468.2

Exports: Yarns and monofilaments... ... thous. Ib._| 148,843 | 130,511 | 10,896 | 5,609 | 5,490 | 9,186 | 9,851 | 9,971 | 9,500 9,568 | 8,501 | 8,194 | 10,533 | 8,429
Staple, tow, and t0pS———_..— .- d 152,871 | 181,612 ] 26,185 | 6,967 | 7,505 | 12,446 | 14441 | 16,080 | 20 279 13;?% 17,506 | 17,812 | 17,351 | 15,713 | 14,625

137,054 | 249,819 23,332 18,220 i,gzg 22,329 1 20,302 | 15,508 | 20,387 | 13,172 | 17,173 | 18,368 | 21,484 | 26,279 | 23,089

Imports: Yarns and monofllaments_

Staple, tow, and tops._.._. 140,075 | 175, 306
Stocks, producers’, end of period:

Filament yarn (rayon and acetate) . mil. 1h._ 75.0 65,2
Staple, incl. tow (rayon) .. ... do.__. 76.0 40.7

Noneellulosic fiber, except
Yarn and monofilaments______.___.____. do_...| 2883 297.6
Staple, incl. tow. - do._._| 242.6 262.9
Textile glass fiber do. 103.8 89.7

Prices, manmade fibers, f.0.b. producing plant:

Staple: Polyester, 1.5 denler..... $ per Ib__ .61 .61 .62 .62 .62 .62 .62 .62 .62 62 .62 62 62 .62 62 82
Yarn: Rayon (viscose), 150 denier_.____...do....f 4,98 | oo oo feeeaiaifl . 1.03 1.0 1.05 .
Retvle (spun, knieting, 325, 56D dor-|  La | ELE | LE[TiE|iE| i | BB MNL LB ru) LS| rE) L@l L) M| 1%
Manmade fiber and silk broadwoven fabrics:
Production (qtrly,), total @ ________ mil. lin, yd-. 1,275.2
Filament yarn (100%) fabriesQ . —ccoeues do_... 388.3
Chiefly rayon and/or acetate fabries__..do..._ 130.9
Chiefly nylon fabries. ..o .ooo._____.. do.... 73.4
Spun yarn (100%,) fab., exc, blanketing 9. “do.__. 701.7
Rayon and/or acetate fabrics and b endsd o
0.c.o .7
Polyester blends with cotton. ......_._ do. 511.8
Filament and spun yarn fabrics (combinations
and mixtares) e oo omneoaoou. mil lin, yd... 126.5
WOOL
Wool consumption, mill (clean basis):
Apparel class_ mil. 1b..| 163.7 16.2 | 210.7 8.8 7.7 29.8 9.6 10.4{214.6 11.8 12.6 | 215.5 9.0 12.6
Carpet class. _ do_._. 76.6 74.8 27.5 7.0 64| 27.2 7.6 7.2 276 6.1 6.3 27.3 4.2 5.8
Wool imports, clean yield. do.... 153.1 126.6 13.3 5.3 L0 10.7 7.1 10.5 7.2 1.8 8.6 6.3 9.9 10.7
Duty-free (carpet ¢lass) . .o oo mmoea d0..__ 73.3 83.9 8.4 2.9 .8 9.9 5.0 9.0 5.4 8.1 7.0 4.3 8.0 7.8
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
QGraded territory, fine____....._..._._. 1,024 . 664 .610 .610 . 605 . 616 .625 . 640 . 708 .944 1 1.130| 1,200 1,270 ] 1.275 | 1.350 | 1.456
Graded fieece, 36 blood....._.__... - .872 . 856 . 640 . 621 . 593 525 525 . 550 877 . 696 . 805 L0962 | 1.026 | 1.025| 1.042 | 1.168
Australian, 64s, warp and half-warp .941 .802 795 .780 . 805 . 839 .890 | 1.030 | 1.001| 1.095| 1.133| 1270 1.230 | 1.280{ 1.500 | 1.672
WOOL MANUFACTURES
Knitting yarn, worsted 2/20s-50s/56s, American
system, whol price -.-1967=100_.; 101.4 94.4 92.0 91.1 911 88.3 89,2 89.2 90. 2 92.6 | 105.0 | 107.8 | 108.2| 1115 113.4 122.7
Wool broadwoven oods exc. felts:
Production (qQtrly.)....___. .. ... mil lin. yd..] 178.6 113.3 b7 A D b2 95 N SN S, 2506 | b2y 7% W FON) FEURIN SIS SN
Price (wholesale) suiting, flannel, men’s and
boys’, fob.omill ... 1967=100_.0  JOL 3 focemm e e e e e e e
r Revised, 1 Season average. 2 For 6 weeks; other months, 4 weeks. 3 Less than 500 eariier months, on 500-1b. gross-weight bale basis); to compute comparable prices for earlier
bales. ¢ Average for 4 months, Sept.-Dec. 5 Revised total revisions not distributed months, multlply farm price by 1.04167 and market price by 1.04
by months. 6 Season average prior to Apr, 1972. 7 Beginmng Aug. 1971, net weight 1 Effective with the Oct. 1972 SURVEY, series restated on an unadjusted basis.
basis; 1971 average is for Aug.-Dec. 8 Effective Oct. 1972, price not lrectly comparable QIncludes data not shown separately.

with earller data. OBeginning Aug. 1971, prices are on 480-1b. net-weight bale basis (for



S-40 SURVEY OF CURRENT BUSINESS November 1972
Unless otherwise stated in footnotes below, data 1970 | 1971 w1 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Sept. | Oct. ' Nov. | Dec. | Jan. | Feb., | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct.
TEXTILE PRODUCTS—Continued
APPAREL
Hosiery, shipments..._......... thous. doz. pairs__| 231,795 | 210,872 | ‘18,810 | 20,058 | 16,790 { 14,834 | 15,172 | 15,932 | 19,325 | 18,594 | 17,764 | 20,964 | 19,730 | 21,908 | 20,482
Men’s apgarel cuttings 1 ' ' [ I
Tailored garments:
SIS el thous. units__| 17,694 |116,477 | 1,427 | 1,463
Coats (separate), dress and sport .__..._.. do....| 11,750 [113,972{ 1,086 } 1,232
Trousers (separate) dress and spord ... do....} 173,599 1183,738 | 14,721 | 14,696
Shirts (woven), dress and sport_.. ... thous. doz.._| 20,792 | 120,795 | 1,772 | 1,824
Women’s, misses’, juniors’ apparel, cuttings:}

(017 7 TSP, thous. units__| 21,769 (120,690 | 1,661} 1,795

0] J L PP ...] 251,540 |1234,153 | 19,784 | 20,841

Blouses and shirts. thous. doz__| 13,250 | 112,639 1,081 | 1,112
SKITES - - oo cmemmcmm e a oo do....| 6,927 16,985 535 587 599

TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtriy. total..__________.. mil.$..| 21,161 21,553
U.s. Governme(}lt ¥ R 15,116 | 15,229
Prime contract— . ... ______._. do. 19,010 | 19,028
Sales (net), receipts, or billings, qtrly. total_.do.._.| 24,752 | 21,679
U.S. Government ... . ocooooaos do_.._| 16,407 14,114
Backlog of orders, end of perfod @ .:.......... do....| 24,7056 24,5679 r 24,324
U.S. Government .. ... ... do.._.| 12,832 13,997 r 14,026

Aircraft (complete) and parts... -..do_...[ 13,264 11 999 r11,818

Engines (aireraft) and parts.. .. ___._____ do_.__ 2,449 A , 273

Missiles, space vehicle systems, engines, propul
sfon units,and parts_ .. _._____....____.. mil, 4,522 4,780 74,730

Other related operations (conversions, modifica-
tions), products, services...___________.. mil. $..] 2,791 3,214 r 2,906

Aircraft (complete):

Shipments - ... do 3,605.0 | 2,072.9] 1950 | 2111 2478 2581} 214.9| 2351 | 3827
Airfiame weight __ ~thous. Th_. 59,436 | 48,818 | 2,847 | 3,480 | 3,822 4,687 ] 3,303 | 3,781 | 6,188

Exports, comereial._._ . ... .. mil. $_.[ 1,527.2 [11,906.8 | 122.8 | 126.3 | 112.4| 1959 | 144.8| 142.7 | 208.1

MOTOR VEHICLES
Factory sales (from plants in U.8.), total_.__thous..| 8,239.3 |10,637.71 9511 | 988.3 | 963.3 | 786.1 | 889.11 0543 {1,038.3 | 993,9 {1,078.3 |1,024.8 | B3L.7 | 551.9 |1,049.7 [21,133.7
OINESEIC - m e memme e e e d 7,753.0 |10,036.0 | 892,31 043.1| 917.0 | 7450 | 847.2| 910.0| 983.4 | 939.7 |1,019.5 | 968.4 | 504.5 | 516.0 | 986.7 |._._.._.
cars, total 6,546.8 | 8,684.6 1 767.8 ) 793.5] 773.5| 623.4] 698.0| 748.3| 806.5} 779,1] 842.9 804.2 411.9 | 398.5 | 859.3 }2892.2
Domest ............... 6,187.3 | 8,12L.7 | 712.0 | 758.6 | 736.6 | 593.2| 666.0) 716.1| 765.2 | 736.9 | 798.0 | 761.6 | 393.6 | 371.0 | 808.8 |.______.

Trucks and buses, total. 1,692, 4 | 2,063.1 | 193.3 104,81 189.8 | 162,7 19111 206.1| 231.8 | 214.8 235.3 | 220.6 119.7 | 153.4 | 190.4 | 2241.6

Domestic. oo oo e 1,565.7 { 1,914,831 180.2 | 184.5| 180.4 | 151.8 | 18L.2| 193.9 | 2183 | 202.8 | 221.5 | 206.8 ) 110.8 | 145.0 | 177.9 |........
Retail sales, new passenger cars :

Total, not seasonally adjusted.._._......_. thous..| 8,405 | 10,252 884 | 1,061 962 741 721 813 913 899 { 1,030 | 1,025 904 812 878 | 71,070
DomesticsA .............................. do....] 7,11 8,681 756 934 848 649 610 698 712 774 888 877 769 656 741 932
TINPOTESA e e oo e ciaccccccemecc el do....| 1,28 1,570 129 17 114 92 111 115 141 125 143 149 135 156 138 2138

’I‘oml seasonally adjusted at annual rates__.mil._{o_______|-cec-anas 12.2 11.3 10.9 9.3 10.3 10.4 10.3 10.6 11.0 10.4 11.4 11.1 11.8 | #11.2
DormesticsA 10.8 | 10.0 9.4 8.0 8.8 8.9 8.7 9.1 9.5 8.9 9.8 9.3| 10.2 9.6
ImMpPortSA oo i 15 1.4 15 1.3 1.5 1.5 1.6 1.5 1.5 1.6 1.6 1.7 1.6 1,6

Retail .Z)x(liventories, new cars (domestics), end of
period:
Not seasonally adjusted.._.......__.._..__ thous_.{ 1,220 1,4471 1,501 | 1,481 , 441 1,447 | 1,588 | 1,684 ] 1,741| 1,782 | 1,781 | 1,751 | 1,393 | 1,263 | 1,800 | 1,288
Seasonally adjusted ... ____.._._.._._...C do....] 1,204| 1,590] 1,601 | 1,660 1,595{ 1,590 | 1,621 | 1,566 | 1,578 | 1,628 | 1,606 | 1,540 { 1,373 | 1,488 |"1,485 | 1,492
Inventory-sales ratio, new cars (domestics)A
ratio.. 2.4 2.1 1.9 2,0 2.0 2.4 2.1 2.1 2.2 2.2 2.0 2.1 1.7 1.9 1.7 1.9
Exports (Brreau of the Census):

Passenger cars (new), assembled thous._| 285.04 | 386.64 ] 37.95| 29.73| 32.04| 26.62| 2511 ) 28221 34561} 36.74 | 41.34 | 35.85 | 19.51
To Canad@emeea oo e ._.do-...| 245.62 | 848,40 ] 32,86 | 27.02( 29.39| 22,44 22.13| 2500 3159 33.80 ( 38.76 | 34.11( 18,39

Trucks and buses (new), assembled..___... do....| 93.87 | 100.04 9.98 7.71 7.53 8.50 7.87 9.99 | 10.16 9.81 | 11.00 9.99 8.35

Imports (Bureau of the Census):

Passenger cars (new), complete units......_do....|2,013.42 |2,587.48 | 227.04 | 194,65 | 215.30 | 229.09 | 215.64 | 226.78 | 258.77 | 216,156 | 2568.70 | 209.70 | 153.95
F¥rom Canada, total.______.___...... 692.78 | 802.28 ) 67,63 ! 72,35 77.81| 67.78 | 59.30 | 75.75| 8l.44 | 82,59 | 83.26 | 89.72 [ 47.36

Trucks and buses complete units_._ 111582 | 160,871 13.32 ] 16,181 ‘21,33 ( 25.66 | 20.14 {621.95 | 21.73 | 19.29 | 25.14 | 26.34 | 13.06

Truek trailers (complete), shipments.. 105,709 | 103,784 | 9,620 | 10,598 | 9,652 | 10,721 | 9,947 | 11,309 | 13,078 | 12,100 | 12,874 | 11,745 | 10,132

VNS o oo aae ...| 74,274 | 65,785 6,363 | 7,315 6,483 | 7,260 | 7,030 | 7,770 | 9,035 | 8,078 | 8,538 | 7,362 6,746

Trailer bodies and chassis (detachable), sold
SePAr8telY . o e cicameaccaceans number..{ 26,138 | 18,509 ] 1,844 | 1,483 | 1,833 | 1,878 ] 2,147 2,207} 2,835 ) 2,763 | 2,782 | 2,069 | 2,322
Registrations (new vehicles):©

Passenger Cars_ ... . ...oooeeoioeoocoona- thous.. 58,388. 149729.1] 4791.0 [4922.3 | 4934.7 | ¢885.0 }4685.1 (4680.0 |4828.1 | 4817.2 [2865.8 |2916.7 |3812.6 |8864.8 |7743.4 {.______.
Imports, incl. domestically sponsored....do._..[$1,231.0 141 '465.7] ¢ 12876 [4115.9 | 4103.7 | 498.2 | 491.4] 497.1 |4122.5 (4117.0 [3121.3 |3126.4 [8116.1 |3144.1 | 7128.9 - .J_ T

P LUCKS - e e e e eecee e do__..{151,790.2 141, ,981.3) 4163.9 | 4183.4 | 4193.9 | 4206.8 | ¢ 165.0 | 41656.7 | 4203.1 | 4201.9 |23220.1 {3229.8 |3203.3 |$20L.3 |7177.0 |....._.

RAILROAD EQUIPMENT
Freight cars (all railroads and private car lines):

Shipments number._| 166,185 | 155,307 | 74,699 | 4,865 4,150 4,807 | 4,211 3,567 | 4,580 | 4,417 4,731 | 4,351 | 2,846 | 3,380 | 3,199 . . ____.
Equipment manufacturers . _do____{ 152,411 | 147,000 | 74,142 | 4,569 | 4,046 | 4,551 | 3,965 | 3,327 | 4,351 | 4,135 | 3,903 | 3,705 2 207 | 2,822 2,619 | ...

New orders..... do 150,293 | 152,482 | 1,634 | 7,473 | 3,518 | 3,933 ] 3,780 | 2,125 | 3,662 | 2,712 ,183 | 5,923 2, 932 5,112 | 5,005 |.._._.__
Equipment manufacturers. . do 142 530 {146,913 1,634 | 6,873 | 3,418 | 3,63 2,8201 2,025 3,462 | 2,062 | 2,955 | 4,543 | 2,711 4,975 | 4,516 | _____._

Unfilled orders, end of period. do__._ 27,552 | 22,221 | 23,113 | 25,863 | 25,213 | 22,221 | 21,865 |.19,490 | 18,592 | 16,847 | 15,344 | 16,936 | 17,027 | 18,750 | 20,642 |._______
Equipment manufacturers. ... ..___._.._ Jb 22,320 | 18,753 § 19,880 | 22,426 | 21,789 | 18,753 | 17,183 14 948 14 079 1 11,966 | 11,063 | 11,921 12 340 14 493 116,386 | .......

Freight cars (revenue), class 1 railroads (AAR) §

Numiber owned, end of period......__..._. hous..| 1,423 1,422 1,427 | 1,426 1,426 1,422 | 1,422 | 1,441} 1,430 1,433 | 1,431 { 1,426 | 1,426 | 1,424 | 1,424} ___._
Held for repairs, % of total owned. ___........-- 5.7 5.6 . 5.6 5.7 5. 5.8 5.7 5.8 5.8 5. 5.9 6.0 6.2 5.9 {oammaean

Capacity (carrying), aggregate, end of period

mil. tons.. 95, 64 97.14 ) 97.00 | 97.15) 97.22 | 97.14 | 97.33 | 98.82} 98,82 98,56 99.07 98.38 | 98.49 | 98.56 | 98.64 |.___..__
AVErage Der Car .. .ooo-oocoeoooooias tons..| 67.19 68.29 | 67.98 ! 6813 ! 68.19 | 68.20 1 68.441 68.56 ! 68.68 | 68.78 1 69.24 | 68.97 | 69.00 | 69.19t 69.27 | _...._.

r Revised t Annual total includes revisions not distributed by months. 2 Estimate @ Total includes backlog for nonrelated products and services and basic research.
of production, 3 Omits data for three States. 4 Omits data for two States. 5 Omits ADomestics include U.S.-type cars produced in the United States and Canada; imports

data for one State. 8 Effective Feb. 1972, imports include trucks valued less than $1,000 each.

7 Omits data for 4 States.

tMonthly revisions (1970) appear in Census report, Apparel Survey, 1970, MA-23A(70)-1.

cover foreign-type cars and captive imports, and exclude domestics produced in Canada.

OCourtesy of R. L.

Polk & Co.; republication prohibited.

§Excludesrailroad-owned privaterefrigerator cars and privateline cars.
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NEW DATA FOR A BETTER UNDERSTANDING OF THE IMPACT
MULTINATIONAL COMPANIES HAVE ON THE
U.S. ECONOMY AND INTERNATIONAL TRADE

just published by the Bureau of Economic Analysis in

Special Survey of U.S. Multinational Companies, 1970

Both domestic and international operations are covered in aggregate ;
for 298 U.S. multinational companies, including U.S. parents and their j

5,200 majority-owned foreign affiliates. Data for 1966 and 1970 are given
by industry in the United States and abroad, by area, for:

* Assets, liabilities, and net worth
% Employment and payroll costs
% Total income, sales, and expenses

|
Plus |

. . . |
% U.S. exports and imports associated with |
these multinationals

Copies of Special Survey of U.S. Multinational Companies, 1970 can
be purchased from the National Technical Information Service, U.S.
Department of Commerce, Springfield, Va. 22151. The price of the “
100-page study is $3.00 in paper copy and $0.95 in microfiche.

|
Please mention accession number COM 72-11392 when ordering. Make \
check payable to the National Technical Information Service. |




