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the BUSINESS SITUATION

ECONOMIC activity  continued to
expand rapidly in the summer, though
at a slower pace than in the second
quarter of this year. Preliminary esti-
mates show GNP rising $22% billion
to a seasonally adjusted annual rate of
$1,162% billion; the GNP increase in
current dollar terms had been in excess
of $30 billion in both the first and
second quarters. GNP in real terms
grew at an annual rate of 6 percent;
that increase was appreciably less than
the unusually strong growth rate re-
corded in the second quarter, but not
much below the rate in the opening
quarter of the year. The rate of price
increase continued to be quite moderate
with the implicit price deflator rising
2.2 percent at an annual rate, up only a
little from the low 1.8 percent rate of
increase in the second.

On the basis of source data that are
still incomplete, the estimates show an
increase of $% billion in the rate of inven-
tory accumulation as compared with an
increase of $4% billion from the first to
the second quarter. The rise of final
demand also slowed from $253% billion
in the second quarter to $22 billion in
the third. ‘ ’

Among the
final demand,

major components of
, residential investment
increased $1% billion, a little faster
than the $1% billion growth in the
second quarter. To judge from partial
data, exports and imports of goods and
services both increased substantially,
but the gain in exports exceeded that in
imports and net exports were a smaller
negative by $134 billion than in the
second quarter.

The other major components of final
sales showed less expansion than in
the second quarter. Consumer pur-
chases of goods and services increased

RN CHART |

GNP up about $22%, billion in third quarter

Billion $
40

30

0

FINAL SALES rose $22 hillion

INVENTORY INVESTMENT little changed

REAL OUTPUT grew about 6 percent

Percent

GNP DEFLATOR increased 214 percent

1968

1969 1970 1971
Change From Previous Quarter
Seasonally Adjusted at Annual Rates

1972

U.S. Department of Commerce, Bureau of Economic Analysis 12-10~1

$14% billion, as compared with $17%
billion in the second quarter. The
slowdown was in nondurables; outlays
for services continued to rise at about
the same rate as in the second quarter.
Spending for durables accelerated, re-
flecting a step-up in spending for furni-
ture and household appliances and for
new cars. Sales of domestic type autos
were at a seasonally adjusted annual
rate of 9.8 million units, up from 9.1
million units in the spring; sales of
foreign cars increased from 1.5 million
to 1.6 million units.

Business fixed investment increased
nearly $2 billion, about $1 billion less
than in the second quarter. Spending
for equipment continued to advance
at a rate close to that in the preceding
quarter, but construction outlays,
which had registered a modest gain
in the spring, declined $% billion.
Government purchases were up $2%
billion as compared with $4% billion
in the second quarter. The rise in
State and local purchases ($4}% billion)
was nearly twice that in the spring
quarter, but Federal spending declined
$2 billion following a $2% billion rise
in the preceding quarter. A $3% billion
cut in defense spending was offset in
part by a $1% billion rise in nondefense
outlays.

State-Local Fiscal Position

Final congressional = approval in
October of a Federal program of reve-
nue sharing is expected to accelerate
the improvement in the fiscal position
of the State-local government sector
taken as a whole that has been evident
during the last several years.

Federal grants-in-aid for revenue
sharing for calendar 1972 are expected
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to total $5.3 billion, current plans call
for at least half of these funds to be paid
in the current quarter. For calendar 1973,
$6 billion will go to State-local govern-
ments under the revenue sharing legis-
lation. During the 5-year period cov-
ered by the new law (1972-1976) more
than $30 billion will be allocated to
States and localities.

These large increases in Federal aid
come at a time when the State-local
budget on national income account
(NTIA) has moved into a substantial
surplus (Table 1). As indicated in the
table, this shift has emerged in recent
years as social insurance fund sur-
pluses have grown steadily and as the
deficits in other funds, mainly operat-
ing funds, have been shrinking. From
1968 to 1971, the overall State-local
fiscal position shifted from a deficit of
$0.3 billion to a surplus of $4.8 billion.
It should be recognized that even
though the aggregate budget position
has improved, many individual States
and localities continue to face severe
fiscal problems.

The surplus increased further in the
first half of 1972, reaching a record
$14.8 billion (annual rate) level in the
second quarter. The overall second
quarter surplus was swelled by two
nonrecurring factors—a $4 billion ad-
vance payment of public assistance
grants and $0.8 billion of unusually high
income tax settlements in Pennsyl-
vania—but a surplus would have been
recorded in operating funds even in
their absence.

Impact on full-employment deficit

Revenue sharing is a major factor
contributing to the anticipated full-
employment deficit in the Federal
budget for fiscal 1973. According to
recent congressional testimony by ad-
ministration officials, if outlays on the
unified budget basis are held to the $250
billion ceiling proposed by the Presi-
dent, the full-employment deficit in
fiscal 1973 will total $4.5 billion (unified
budget basis). Since revenue sharing is
expected to add over $8 billion to fiscal
1973 outlays, the projected full-
employed budget positions in the ab-
sence of revenue sharing would be a
surplus of about $3% billion.
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The fiscal impact of the projected
Federal full-employment deficit is de-
pendent on how States and localities
use revenue sharing funds. To the
extent that these governments spend
the new Funds, reduce existing taxes, or
defer tax increases otherwise planned,
revenue sharing will have an expansion-
ary impact on the economy in line with
its impact on the Federal full-employ-
ment deficit. However, to the extent
that State and local governments use
the revenue sharing funds to retire
existing debt, or to invest in financial
assets, they may well offset the fiscal
stimulus implied by the Federal full-
employment deficit.

Recent fiscal shifts

Large budget surpluses for all State
and local governments combined repre-
sent a considerable departure from the
past. Between World War II and 1969,
the State and local fiscal position on the
NIA basis has been in the range between
plus and minus $2 billion every year
except 1958. In the 1960’s, there was no
improvement in the budget position
even though Federal aid increased
sharply. For the years 1960-69, the
average annual State-local surplus was
only $0.5 billion.

The recent improvement can be
attributed to strong growth of receipts
coupled with moderate expenditure
increases. On the receipts side, Federal
grants have continued to grow, and
State-local receipts from their own
sources have also increased rapidly.
With respect to the latter, these govern-
ments have (1) expanded their tax
sources (especially new personal and
corporate income taxes which are partic-
ularly responsive to economic growth);
(2) increased tax rates on existing sales
and income taxes; and (3) obtained
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more funds from nontax sources, such
as charges at public hospitals and tui-
tion payments to public educational
institutions.

The moderate growth rate of ex-
penditures has been chiefly a result of
the relative stagnation in construction
activities. Despite very sharp short-
term increases and decreases, overall
growth of construction outlays in the
past four years has been very slow. In
particular, school construction has de-
clined every year since 1968. Demo-
graphic changes and voter reluctance to
approve school bond issues have both
contributed to this trend. High interest
rates were also a factor during the tight
money period of 1969-70, but interest
rates have declined sharply since that
time and no longer appear a deterrent
to increased capital spending.

Huge surpluses unlikely

Although the fiscal outlook for State
and local governments is brightening,
there are reasons to believe that the
extremely large surpluses suggested
for the longer run by some recent stud-
ies may not be realized. Expenditure
growth is likely to pick up and the
growth of receipts other than from
revenue sharing may be slowed.

Expenditures should accelerate, not
only due to revenue sharing but also
because liquidity positions of State-
local governments, which were run
down during the credit squeeze of
1969-70, have been largely rebuilt.
With the restoration of normal liquidity
positions, public construction activities
should strengthen. There is no evidence
that this pickup has occurred as yet;
June construction outlays were the
lowest since early 1970. State-local pay
levels may also be raised; the rapid
growth of unions in the public sector is
likely to be a contributing factor.

Table 1.—Fiscal Position of State and Local Governments (NIA Basis)

[Billions of dollars; quarterly data seasonally adjusted at annual rates]

1972
1046-53 | 1954-61 | 1962-66 | 1967 1968 1969 1970 1971
(avg.) | (avg.) | (avg.)
I II
Surplus or deficit (=), NIA basis..... 0.1; —-10 .2 -1.6| —0.3 0.7 2.8 4.8 7.1 14.8
Surplus, social insurance funds.... .6 1.7 3.1 4.4 5.0 5.7 6.5 7.5| E8.1 Eg 4
Surplus or deficit all other funds..| —.5| —-27| —-1.9| —-b59] —-53| —B.0] —8.7| —2.7|E~LO E6.4

E Estimate.
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Over the longer run, the growth rate
of receipts may slacken. It is unlikely
that State income tax growth will con-
tinue at the recent pace. Also, local
property taxes (which still represent a
quarter of all State and local receipts),
traditionally the primary source of
funds for education, are under in-
creasing pressure from both the courts
and the voting public. Third, revenue
sharing itself, together with restric-
tions on other Federal expenditures,
may well stimulate reduction of other
Federal grants to State and local
governments, or restrict their growth.

Recent Price Developments

From midsummer 1971 through early
this year, price movements were dom-
inated by the imposition and subse-
quent removal of the wage-price freeze.
During the past six months, however,
price movements have been relatively
free of distortions associated with the
freeze. Prices paid by consumers have
been rising moderately, with monthly
increases averaging a little less than in
the first half of 1971 and noticeably
less than in 1969 and 1970 (table 2).
In wholesale markets, agricultural prices
haverecently been rising at an extraor-
dinary rate and, because of this, the
overall wholesale index has been rising
somewhat more rapidly in the past
half year than in the first half of 1971.
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Increases in industrial prices have
slowed somewhat in recent months;
the average monthly advance during
the past half year has been about the
same as in the first half of 1971,

The consumer price index increased
an average 0.3 percent per month,
seasonally adjusted, in July and August,
up slightly from the average 0.2 percent
monthly increase in the second quarter.
(Data for September were not available
as this issue of the SurvEy went to
press.) Food prices were the major fac-
tor in this stepup. Prices for food
account for almost one-fourth of the
overall index and they are highly vola-
tile, and therefore often have an import-
ant impact on changes in the index.
Within the food group, the acceleration
was heavily concentrated in two major
categories—meat, poultry, and fish,
and fresh fruits and vegetables. These
two categories account for two-fifths of
the food index but were responsible for
roughly 80 percent of the average July-
August increase (table 2). Demand for
meats, particularly beef, strengthened
significantly in late spring and summer
and, in an attempt to increase supplies
and ease price pressures, import quotas
on meats were lifted late last June.
Price increases for fruits and vegetables
partly reflected the fact that output
was affected by adverse weather condi-
tions during most of the first half of
1972,

Table 2.—Average Percent Changes in Prices

[Percent change per month, seasonally adjusted]

1969 1970 1971 1972
ist [ 2d [ 1st | 2d I I | myiv I Ir | I1It
half | half | half | half
Consumer Price Index
0.5{ 06| 0.5 0.4 0.2| 0.4 0.2 0.2] 03] 0.2 0.3
] .6 .3 .1 .5 .5 .1 .4 6! 0 5
Less meat, poultry, and fish___ .2 .7 .3 .2 .6 b5 0 .3 2 .1 3
Less fruits and vegetables ..l .6 .6 .3 .1 .4 .3 .1 .2 9] —.1 4
Less meat, poultry, and fish, and fruits
and vegetables......_.____.._______. 4 .6 .4 .3 .5 .3 A1 0 5| 0 1
Commodities lessfood.. ... ......______| .4 .3 4 .4 .1 .3 .2 .1 2 .2 3
Services 2 . ] .6 .6 .8 .6 .3 .4 .4 .3 3 .3 3
‘Wholesale Price Index
All commodities..... ... ... ........ .4 .4 2 .2 .4 .4 2 .3 .4 .4 .5
Agricultural produets._........._._____.__] .8 4 =-2] -1 .9 41 -2/ 10 .6 .4 1.3
Industrial commodities........_........__. .3 .4 .3 3 -1 W7 41 0 .3 .4 .3
Less lumber and wood products_...... .3 .4 .3 31 -2 .7 3 .1 .3 .3 .2

1. Consumer price data shown for 1972-111 are average of July and August.

2. Not seasonally adjusted.
Source: Bureau of Labor Statistics.
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Prices of commodities- other than
foods also rose at a faster rate in the
summer than in the spring, reflecting
increases among most durables and
nondurable goods. A particularly sharp
rise was evident in prices for gasoline
and motor oil, which rose an average 1
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percent in July and August. Higher
gas and oil prices may be due in part
to decreases in discounts given to
dealers by the oil companies. In addi-
tion, the State of California, which
dgccounts for about 10 percent of the
U.S. market for gas and motor oil,
extended its sales tax in August to
include gasoline.

Services prices make up nearly 40
percent of the overall consumer index.
In recent years, prices for services have
advanced much faster than goods
prices and have been the major contrib-
utor to the rise in the consumer index
(chart 2). After 1970, however, these
price increases moderated and stabi-
lized. Price increases for household
services other than rent (maintéenance
and repair, property taxes, mortgage
rates, and utilities charges) have been
decelerating and increases averaged 0.2
percent a month in July and August
compared to 0.4 percent in the spring.
The deceleration has been due partly
to a letup in the rate of increase in
utilities charges. Rent increases have
held fairly steady for over a year,
averaging a little less than 0.3 percent
per month. The rise of medical care
services costs (doctors’ and dentists’
fees and hospital charges) ‘has also
been declerating noticeably, and aver-
aged 0.1 percent in July and August,
down from 0.3 percent in the spring
months. The recent slowdown has been
mainly in professional fees, which
account for a bit less than half of the
medical services index.

Wholesale prices

The rise in wholesale prices averaged
0.5 percent per month in the third
quarter compared to 0.4 percent in the
second. That acceleration was due
entirely to the summer surge in agri-
cultural prices, which rose an average
of 1.3 percent per month, well above
the 0.4 percent average increase in the
spring. Within the agricultural group
the most dramatic acceleration was in
prices of farm products. Grain prices,
particularly for wheat and corn, rose
sharply in the quarter, a development
that may be traced in part to the large
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sales negotiated with the Soviet Union
in early summer. Fruit and vegetable
prices also increased strongly for the
second consecutive quarter. On the
other hand, the rise in prices of live-
stock, which surged sharply in the
second quarter, slowed appreciably in
the third but not sufficiently to offset
the increase in grain prices. Price
increases for processed foods and feeds
also accelerated in the third quarter.

The rate of industrial price increases
slowed in the third quarter. Increases
have been fairly evenly spread through-
out the industrial sector with two major
exceptions—lumber and wood, and hides
and skins. Prices in these two groups
make up only a small part of the total
index but have increased very sharply
over the past year. Lumber has been
in strong demand as a result of the
boom in homebuilding and. serious
shortages of wood products have. de-
veloped. When the lumber and wood
products component is removed, the
increase in the index of industrial
prices in the last two quarters is
reduced by about 0.1 percentage point.
Recently, the Price Commission has
imposed controls on many of the
companies in this industry which had
been exempt from regulation because
of their small size. Also, salvage and
thinning operations in National Forests
have been stepped up in an attempt to
increase the supply of lumber.

Prices for hides, skins, and leather
have increased at a very rapid rate this
year, but have such a small weight in
the industrial price index that they had
very little impact on the movement of
that index. The average monthly in-
crease of 1.3 percent in the third quarter
was less than earlier in the year, but
was still unusually high. The United
States has been the major exporter of
hides and skins, which have been in
short supply throughout the world.
Last May, Argentina, the second largest
hides exporter, replaced its year-old
export limitation policy with a full
embargo on foreign sales, thereby
further increasing the demand for
American goods in world markets.
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Recent Labor Market
Developments

The demand for labor continued
strong in the summer quarter according
to both measures of aggregate employ-
ment, the nonfarm payroll series and
the household survey. The average
number of employees on nonfarm pay-
rolls increased 440,000 (seasonally ad-
justed) from the second to the third
quarter, reaching a new high of 73
million. Though smaller than the sharp
gains of 740,000 in the second quarter
and 685,000 in the first, this increase
was well above the 245,000 average
quarterly advance recorded in 1971.
The quarterly changes shown in table 3
incorporate the annual benchmark revi-
sion introduced by BLS in early
October.

Nearly all of the growth in payroll
employment in the third quarter was
in the service producing industries;
employment in these industries in-
creased 380,000. Continuing the pattern
that has been evident since the summer
of 1971, virtually all of the third
quarter employment increase in the
service-producing industries was in
trade, and State and local governments,
and the miscellaneous service group.
Growth of State and local employment
has been bolstered by the federally
financed Public Employment Program
which,  since its introduction in the
summer of 1971, has added roughly
180,000 employees to State and local
payrolls. Federal employment fell more
than 30,000 in the third quarter; that
decline followed a smaller reduction in
the second quarter and virtual stability
in the first quarter and during 1971.

Employment in the goods producing
industries increased only 60,000 in the
third quarter, considerably less than
in the three preceding quarters. All
of the increase was in durable goods
manufacturing, as employment declined
21,000 in nondurables manufacturing
and was unchanged in mining and
construction. The weakness in con-
struction employment was due to an
increase in the number of workers on
strike (and thus not counted in the
payroll survey data); had it not been
for strikes, employment in construction
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Table 3.—Change in the Number of Employees on Nonfarm Payrolls !

[Thousands of persons, seasonally adjusted]

1971 1972

I I I v Il I
B 7 O SO 197 260 82 444 684 743 442
Goods-producing Industries ... . ceceeeereeeraranaaraenes -50 18| -e6| 75| 85| 260 61
I e -2 -1 —-12 —58 62 -11 0
Construetion. ... ... —35 72 15 71 23 16 -5
Manufacturing... -13 —53 —99 62 100 255 66
Durable. oo e 27 —35 =70 4i 70 193 88
Nondurable.. ... . oo . —41 —17 —29 21 30 62 —21
Services-producing industries. ... ... ... ... ... 248 242 178 370 499 481 331
Transportation and public utilities.. ... ... ._._.____ 7 —12 —46 -3 46 27 —4
T L U S 76 75 103 109 154 177 111
Finance, insurance, and real estate ... ... ... _______ 29 35 28 37 29 37 26
Serviees___ il ... J RPN 57 47 70 106 110 142 152
Federal Government. ... o oo i .. ~1 3 1 2 —12 -33
State and local government. - ... ... ___.....o...... 81 94 22 119 155 110 129

1. Computed from quarterly averages.
Source: Bureau of Labor Statistics.

would have increased substantially.

Hourly earnings of production work-
ers continued to advance at a fairly
brisk pace during the summer, as they
did earlier in the year. The index
of average hourly earnings for the
private nonfarm economy rose 1.1
percent from the second quarter to the
third, to a level 5.8 percent above the
third quarter of 1971. The index of
average hourly earnings is adjusted
to exclude the effects of employment
shifts between low-paying and high-
paying industries, and of changes in
the amount of overtime in manufac-
turing, and it is thus a crude proxy for
the behavior of wage rates. This index
had risen 6.9 percent from the third
quarter of 1970 to the third quarter
of 1971, about 6% percent in each of
the 2 years before that.

Though the rate of increase in the
hourly earnings index has slowed during
the past year, it has exceeded the rate
of increase in consumer prices. When
deflated by the consumer price index,
the index of hourly earnings shows
an increase of 2.6 percent from . the
third quarter of 1971 to the third
quarter of 1972, about the same as the
increase from the third quarter of 1970
to the third quarter of 1971, but up
from gains of about 1 percent in each of
the 2 preceding years.

The manufacturing workweek aver-
aged 40.6 hours in the third quarter,
virtually the same as in the second
but well above the average 39.8 hours
in the third quarter of 1971. Overtime
in manufacturing also held steady in the

third quarter at an average 3.4 hours
per week, up from 2.9 hours in the
third quarter of 1971. In manufactur-
ing, the average hourly earnings index
(adjusted for overtime and interin-
dustry employment shifts) has in-
creased 5.8 percent during the past year,

Table 4.—~Labor Turnover Rates in
Manufacturing

[Per 100 employees, seasonally adjusted]

Total
agces-
sions

Total
sepa-
rations

New

hires Quits | Layoffs

o

N OO B E—T ¥ &1
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oo DO e = 00 =t
PR R R
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PO e RN
QIO 0O -T OO
PEE e o
=D N F o £~ ¥ R '~T N §

b QI00 0000

*Average of July and August.
Source: Bureau of Labor Statistics.

the same as the increase in the index
for the private nonfarm economy as a
whole. The combined result of that gain
and the significant lengthening of the
factory workweek has been a strong in-
crease in weekly earnings in manufac-
turing, an increase that has been con-
siderably faster than the rise of the
consumer price index.

Evidence of strength in labor markets
can be seen in the behavior of labor
turnover in manufacturing. The rate of
accessions (new hires and rehires)
in the third quarter (average of July
and August) averaged 4.5 per one hun-
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dred workers, up from 4.3 per month in
the preceding quarter and 3.9 per month
in the third quarter of 1971 (table 4).
This stepup in hiring mainly reflects
new hires, that is employees not trans-
ferred from some other establishment
of the same company or recalled from
layoff.

The monthly layoff rate has been
declining steadily since last summer,
and reached 1.1 per hundred workers in
the third quarter, down from 1.2 in
the second and 1.7 a year earlier. The
quit rate, in contrast, has been steadily
riging, indicating that workers are
locating new jobs more easily and that
they are becoming more optimistic
about job prospects.

Job vacancies in manufacturing aver-
aged 130,000 (seasonally adjusted) in
the summer, up from 121,000 in the
spring and 88,000 in the third quarter
of 1971. For well over a year, the growth
of job vacancies has been. greater than
that in aggregate payroll employment.
Also, help wanted advertising in major
newspapers, another indicator of labor
demand (particularly the demand for
gkilled labor), has increased sharply.
The index of help wanted advertising
was 107 in the third quarter; up from
94 in the second quarter and 83 in the
third quarter of 1971.

The household survey

The civilian labor force and employ-
ment continued to expand strongly in
the third quarter and the number of
unemployed declined. The number of
persons in the labor force increased
400,000 (seasonally adjusted) from

Table 5.—Selected Unemployment Rates
(Seasonally Adjusted)

[Percent of labor force]

3d | 2d | 1st | 4th | 3d

qtr. | qtr. | qtr. | qtr. [ qtr.

1972 { 1972 | 1972 | 1971 | 1971
All workers_________._.... 56| 57| 58| 59 6.0
Adultmen_..____...______ 3.9| 42| 41 43 4.4
Adult women._...._.._._.. 56| 56| 53| 57 5.7
Teenagers. ......co.oo.o. 16.1]158}18.2|16.9{ 16.8
White. ... o.oooo. 50| 53| 53] 5.4 5.5
Negro and other races_.__. 9.9 9.9/10.6( 101 10.1
Household heads..__._..._. 3.3| 3.5| 34| 3.6 3.7
Marriedmen._._..._._.... 2.71 29| 29| 3.2 3.2
Full-time workers. 51| 53| 54) 5.6 5.5
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the second quarter to the third, the
number employed increased 540,000,
and the unemployment rate dropped to
5.6 percent. The unemployment rate
has dropped 0.1 of a percentage point
in each of the past four quarters.
Unemployment rates for most major
groups within the labor force declined
or remained unchanged and are lower
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than in the third quarter of 1971
(table 5). In addition, the average dura-
tion of unemployment fell during the
third quarter to 12.0 weeks, down from
the all-time high of 12.8 weeks recorded
in the spring. However, the third
quarter rate is still above the 11.8
week level of the third quarter of last
year.

Alternative Caleulations of Constant Dollar GNP

The rate of change of GNP in con-
stant dollars (“real GNP”) is generally
influenced by the choice of the valua-
tion period used for the constant dollar
calculation. The estimates prepared by
BEA are currently in 1958 dollars; this
means that the value of output in
every period is restated on the as-
sumption that 1958 prices prevailed
in every period. If the prices of another
year were used Instead, the resulting
constant dollar GNP could show rates

Table A—Alternative Measures of Real GNP

GNP in constant dollars of—

1958 1967 1971
Billions of dollars
529.8 625. 2 785, 4
851.0 650.0 784.2
5811 684.7 824.9
617.8 726.0 875.4
658.1 773.3 933.1
675. 2 793.9 960. 4
706. 6 820,7 1,004.8
725.6 851.3 1,030. 4
722.1 848.7 1,023.2
741,7 870.7 1,050. 4

Percent change from previous

pppos o
PERSS e
PEPoS o

R NSO O

T P

W AMIS WO
eI PO N0O

w |
ol

Average annual percent
change

1962-71 oo 3.8 3.7 3.7

of changes over time somewhat dif-
ferent from those shown by GNP in
1958 dollars. The reason for such differ-
ences is that the prices of various goods
and services change relative to one
another over time. (The selection of the
valuation period has no effect on the
rate of change if the outputs or the
prices of all the goods and services
change in the same proportion over
time.)

The valuation period used in cal-
culating constant dollar GNP will be
changed when BEA next benchmarks
the national income and product ac-
counts. Meanwhile, some preliminary
calculations have been made which show
that constant dollar GNP calculated
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with the prices of more recent years,
1967 and 1971, show rates of change
over time similar to those shown by
GNP in 1958 dollars. These years were
selected for comparison because 1967
is expected to be the valuation period
in the next benchmark revision and
1971 is the latest year available.

Table A compares the rates of growth
from 1962 to 1971 in GNP in constant
1958 dollars, in constant 1967 dollars,
and in constant 1971 dollars. Over the
nine year period, GNP in 1958 dollars
increased at an average annual rate of
3.8 percent as compared with 3.7
percent in either 1967 dollars or 1971
dollars. On an annual basis, the dif-
ferences between the changes in GNP
in 1958 dollars and those in the alter-
native measures of real GNP, while
somewhat larger, are still quite small.
The largest differences occurred in
1965 and 1970, when the annual rates
of change differed by 0.3 and 0.2
percentage points, respectively.

Table B shows quarter-to-quarter
percent changes (at seasonally adjusted
annual rates) for GNP in constant 1958
dollars, constant 1967 dollars, and
constant 1971 dollars. Differences
among the quarterly movements of
the constant dollar series are generally
small, the largest being in the first
quarter of 1965, the fourth quarter of
1968, and the first and fourth quarters
of 1971.

Table B—Quarterly Changes in GNP in Constant 1958 Dollars, Constant 1967 Dollars, and
Constant 1971 Dollars

[Percent change froml previous quarter, seasonally adjusted annual rate]

GNP in constant dollars of—
1958 1967 1971
1962: IT oo .. 6.5 6.4 6.6
II 4.3 4.1 4.2
3.7 3.3 3.6
2.2 2.4 2.2
3.6 3.9 3.2
6.6 6.2 6.4
5.4 5.2 5.0
1964: I ... 6.6 6.4 6.0
| 8 R 5.3 5.4 5.3
|10 S, 5.1 4.9 4.6
IV . 1.9 2.3 2.1
1966: T ... 9.2 7.9 8.4
. 5.9 6.1 6.3
8.2 8.0 8.0
9.4 9.1 9.1
8.1 8.4 8.1
3.7 3.6 4.0
3.2 3.3 3.4
4.9 4.6 4.9

GNP in constant dollars of—
1958 1967 1971
1967: Lo .....l. ~0.9 =0.4 0.2
3.0 2.7 2.7
4.4 4.6 4.9
2.8 3.1 2.9
5.4 5.0 5.0
7.5 7.1 7.5
4.0 4.3 3.6
2.4 1.3 2.7
1969: 3.4 3.4 2.8
I 1.9 2.5 1.8
1.9 1.6 2.0
-2.3 —-2.1 —2.4
1970: -2.5 -2.0 -2.5
I - 15 1.1 1.0
2.0 2.4 1.8
—4.8 —4.2 -3.8
1971: 8.0 7.2 6.7
I 3.4 3.4 3.3
2.5 2.5 2.2
6.7 5.5 6.8
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T A RN =~ CHART 3

o GNP rose $223; billion in third quarter—real GNP grew 6 percent (annual rate)
o In September: The jobless rate was 5.5 percent; nonfarm payroll employment increased 240,000

® Wholesale prices rose about 0.3 percent; prices of industrial commodities increased 0.2 percent

TOTAL PRODUCTION THE LABOR MARKET PRICES

Billion $ Million Persons Percent
1,150

1,100
1,050

1,000

950
Quarterly (1)) BEA Monthly (Sept.) BLS Quarterly (lIl) BEA
Billion $ Percent Percent
16
30 12
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Quarterly (lif) BEA Monthly (Sept.) BLS Quarterly (Ill) BEA
Billion $ Million Persons Billions  1967=100
850 [* § T 76 i ; ; 160 140
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700 64 130 110
650 60 =} 120 100 -
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Percent Hours Dollars  1967=100
15 |7 45.0 375 125
10 42.5 3.50 120
5k 40.0 4325 15
0 37.5 3.00 110
-5 E L ; 35.0 : ; 4275 105 Liviiit , Gadiig :
1970 1971 ! 1972  BEA 1970 1971 1972  BLS 1970 1971 1972 BLS
Quarterly (M) Monthly (Sept.) Monthly (Sept.)

* Seasonally Adjusted * * Seasonally Adjusted at Annual Rates
U.S. Department of Commerce, Bureau of Economic Anaysis
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SURVEY OF CURRENT BUSINESS

October 1972

N CHART 4
® In September: Personal income advanced $53; billion, wages and salaries accounted for most of the gain

° Retail sales declined; sales of new domestic cars were up sharply
o Housing starts little changed at an annual rate of 2.35 million units
INCOME OF PERSONS CONSUMPTION AND SAVING FIXED INVESTMENT
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600
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550 200
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2,500 : 5 s
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Quarterly (1) BEA
* Seasonally Adjusted  * * Seasonally Adjusted at Annual Rates
U.S. Department of Commerce, Bureau of Economic Analysis
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October 1972

SURVEY OF CURRENT BUSINESS

® n third quarter: Inventory investment showed little change
L Net exports rose $13 hillion

INVENTORIES
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-10
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* S lly Adjusted  * * S, lly Adjusted at Annual Rates

U.S. Department of Commerce, Bureau of Economic Analysis
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CHART 5
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10 SURVEY OF CURRENT BUSINESS October 1972

T CHART 6
In September: Industrial production increased about !5 of 1 percent
Bank credit continued to advance sharply, money supply increased moderately

L Interest rate on 3-month Treasury bills rose sharply, yields on corporate bonds little changed
INDUSTRIAL PRODUCTION MONEY, CREDIT, AND SECURITIES MARKETS PROFITS AND COSTS
1967 =100 Billion $ Billion $ gillion $
130 550 [T - 260 125

120 240 100
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110 450 = i
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100 400 }=
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150 {5 R PR 34 125 |
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100 [ w0 e
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\ N S
2  0Day |
80 | ok f %m‘méfgialtl’aver
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70 | AP
60 2 IJ Siil k1 P || 171 |']‘\ AR e 171"} |W|~|'1‘|" I’
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P : 1V
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U.S. Department of Commerce, Bureau of Economic Analysis 72-10-6
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NATIONAL INCOME AND PRODUCT TABLES

1971 1972 1971 , 1972

1970 1971 I l III ‘ v ’ I l II II» 1970 1971 I ‘ IIX ' v ' I I 1 »
| !
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—~Gross National Product in Current and Constant Dollars (1.1, 1.2)
. | i )

Gross national product....__._________...._._ 976.4 '1,050,4 :1,043.0 '1,056. 9 1,078,1 (1,109,1 1,139,4 |1,162,2 | 722.1 | 7417 | 737.9 | 742,5 | 754,5 | 766.5 | 783.9 | 7953
Personal consumption expenditures_..__________ 616.8 | 664,9 | 660.4 | 670,7 | 680,5 | 696,1 | 713,4 | 728.1 | 477.0 | 495.4 | 493,0'| 497.4 | 503,2 | 51,0 | 5209 | 528,7

Durablegoods.._ ... ... 103.5 ] 1019} 106.1 ] 106.1 [ 111.0¢ 113.9| 1184 83.1 92.1 90.0 94,2 95.4 98,6 | 100.7 | 104.4

Nondurable goods . 278.1 | 277.2 | 278.5 | 283.4) 288.3 | 297.2 301.4| 2070 21L1| 21L2; 210.5| 2128 | 214.7| 2201 | 22L7

13 0 [ 283.3 | 281.3 | 286.1; 290.9 ] 2967 302.4| 308.3] 1868 1922 | 191..8 | 1928 | 1950 | 197.7 | 2000 | 202.6

Gross private domestic investment.___________ ] 1871 1520 | 153.0 152,21 158,8 | 168.1 | 177.0 | 181,0 | 1040 | 108.6 | 110,0 | 107.3 | 112.0 | 116.6 | 122,0 | 123.,9
Fixed investment. ... . . ... 132.2 | 148.3 | 146.4 | 150.9 | 157.2 | 167.7 | 1720 | 175.3 99,9 | 1059 ( 104.7 | 106.6 | 111.3 | 116.3 | 118.0 [ 119.4
100.9 { 1058 | 1050 | 106.3 | 109.8 | 116.1 | 119.2 | 121.1 77.6 76.8 76.4 76.4 79.2 82.2 83.6 84.4
36.0 38.4 38.3 38.7 38.8 41,3 42.0 41,6 23.6 22.8 23.0 22.5 22.2 23.0 23.0 22,5
64.9 67.4 66.7 67.6 710 74.8 77.2 79.4 54.0 54.0 53.3 53.9 57.0 59.2 60.6 619
31.2 42,6 41.4 4.5 47.3 5L6 52.8 54.2 22.3 29,1 28.3 30.1 32.1 34.2 34.4 35.0
30.7 42.0 40.9 43.9 46.7 51.0 52.1 53.4 22.0 28.7 28.0 29.7 3L7 33.8 34.0 34.5
.5 .6 .5 7 .6 .6 .6 .8 .4 .4 .4 .6 .4 .4 .4 .5
4.9 3.6 6.6 1.3 17 .4 5.0 5.7 4.1 2.6 5.3 7 .7 .3 3.9 4.5
Nonfarm. 4.8 2.4 5.1 -2 .8 .1 4.3 5.3 4.0 L6 4.0 -6 -1 -1 3.4 4.2
Farm. e .1 1.2 15 1.6 .9 .3 7 .4 .0 L1 1.3 1.3 .8 .3 .5 .3
Net exports of goods and services. _.._....._._.. 3.6 .7 .1 A 21 —4,6! —52| —3.4 2,2 .1 -7 1| ~1.8| -3.3| -28 —-.8
D053 o70) & < S 62,9 | 66.1 66.7| 685 | 630| 70.7| 70.0f 750| 522| 52.6| 53.0| 54.4| 49.9| B5.5 b4.2 | &7
IMPOrtS._ oo e 59.3| 654| 66.6| 63.2| 651| 75.3| 76.2| 7.4 500 52.5| 63.8| 54.3| 6L7| 689 5.0 585
Government purchases of goods and services_.__§ 219,0 | 232,8 | 2295 | 233.6 | 240,9 | 249.4 | 2541 | 256,6 | 139,0 | 137.6 | 1357 | 137.6 | 14L1 | 1422 | 143.9 | 143,6
97.8 96.3 97.9 ) 100.7 ] 106.7 | 108.1 | 106.2 04.7 60.8 59.7 61.0 62.3 62.8 63.7 616

714 7.2 70.1 7.9 76.7 78.6 .

26.3 25.0 27.8 28,7 28.9 29.6
135.0 | 133.3 | 135.7 | 140.2 | 143.7 | 146.0 | 150.4 74.3 76.8 76.0 76.7 78.8 79.4 80.3 819
Table 2.~~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross ] product - 976.4 |1,050.4 |1,043.0 {1,056.9 |1,078.1 [1,109.1 [1,139,4 [1,162,2 | 722.1 | 741.7 | 737.9 | 742.5 | 754.5 | 766.5 | 783.9 | 795.3
Final sales. ... oo ool 971.5 11,046.7 (1,036.4 |1,055.6 |1,076.4 (1,108.6 (1,134.4 |1,156.6 | 718.0 | 789.1 | 732.6 | 741.7 | 753.8 | 766.3 | 780.0 | 790.8
Change in business inventories. - --.._.._..__. 4.9 3.6 6.6 1.3 1.7 .4 5.0 5.7 4.1 2.6 53 .7 . .3 3.9 4.6

Goodsoutput. ... ... 471.9 | 495.5 | 492.4 | 497.5 | 504.8 | 517.6 | 537,11 548,7 | 385.8 | 393.8 | 391.0 | 394.5| 400.4 | 407.0 | 420.7 | 4280
Finalsales_ . ..o oo ... 467.0 | 491.8 | 485.8 | 496.2 | 503.1 | 517.2 | 532.1| 543.1| 38L.7| 391.2 | 3857 | 393.7 | 399.7 | 406.8 | 416.7 | 423.4
Change in business inventories. ........__..._ 4.9 3.6 6.6 1.3 17 . 5.0 5.7 4.1 2.6 5.3 . 7 .3 3.9 4.5

Durable g00ds.. ... ..o oo 184.9 | 195.7 | 194.5| 196.7 | 198.2 | 200.2 | 217.6 | 222.2 | 160.0 | 164.5| 1628 | 164.9 | 167.4) 1750 | 1814 | 184.8

Finalsales_ ___...__..___.__ 183.0 | 194.6 | 191.0 | 197.7 | 200.1 | 208. 214.6 | 220.7 | 158.6 | 163.8 | 160.0 | 166.0 | 169.5| 174.8 | 179.1 | 183.6

Change in business inventories....._._....._. 1.9 11 36| —1.0j ~L9 4 3.0 1.5 1.4 .6 28| —L1| ~21 .3 2.3 1.2

Nm}durable goods 7.0 | 290.8 | 297.9 | 300.8 | 306.6 | 308.4| 319.6 | 326.5 | 225.8 | 220.4 | 228.3 | 220.5| 233.0| 232.0 | 230.2 | 243.2

Final sales_...._...__________ .0 | 297.3 | 204.8 | 208.5| 303.0! 308.4( 317.5 | 322.4 | 223.2 | 227.3 | 225.7 | 227.7| 230.2 | 232.0 237.6 | 230.8

Change in business inventories._ _ . 0 2.5 3.1 2.3 3.5 .0 2.1 4.1 2.6 2.0 2.6 1.9 2.8 .0 L6 3.4

Services. ... 443.9 | 441.1| 446.7 | 456.3 | 467.3 | 477.3 | 487.5 ) 272.5 | 278.4 | 278.2 | 278.4 | 282.3 | 285.2 ) 289.3 | 2903,5

Structures. 1.6 | 109.5 | 1127 [ 117.0 | 124.2( 125.0 | 126.0 63.8 69.5 68.8 69.6 71.8 74.3 74.0 73.9
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

976.4.(1,050.4 |1,043.0 [1,056.9 |1,078.1 |1,109.1 |1,139.4 (1,162,2 | 722.1 | 741.7 | 737.9 ] 742.5 | 754.5 | 766.5 | 783.9 | 795.3

861.8 | 925.6 | 919.3 | 931.4 | 950.2 | 976.6 1,005.0 |1,024,9 | 661.3 | 681.0 | 677.5 | 681.7 | 693.7 | 705.6 | 723,0 | 733.7

826.3 | 884.7 | 878.7 | 890.9 | 906.6 | 933.7 | 960.8 | 979.3 | 640.7 | 658.5 | 654.8 | 650.8 | 669.8 | 682.9| 700.1| 710.4

797.3 | 853.9 | 848.5 | 859.6 | 874.5| 90L.8 | 928.2 | 0463 | 616.0 | 633.0 | 629.3 | 633.9 | 644.8) 659.2 | 676.4 | 688.0

28.9 30.9 30.2 3L2 32.1 3L9 32.6 33.0 24.7 25. 5 25.4 25.9 25.0 23.8 23.8 22,4

30.9 33.9 33.2 34.3 35.1 36.0 37.3 38.5 16.7 16.9 16.7 16.9 17.1 17.4 17.7 18.1

Rest of the world JR 4.6 6.9 7.4 6.2 8.5 6.8 6.9 7.1 4.0 5.6 6.0 5.0 6.8 5.4 5.2 5.2

General government ... .__.___.___._____________ 4.7 | 124.8 | 1237 | 125.5| 127.9 | 132.5| 134.4 | 137.3] e60.7| 60.7| 60.5| 60.8| 60.8| 60.9( 60.9| 616

HISTORICAL STATISTICS

National income and product data for 1929-63 are in The National Income and Product Accounts of the United States, 1929-1965,
Statistical Tables (available at $1 from Commerce Department Field Offices or the Superintendent of Documents; see addresses inside
front cover). Each July SURVEY contains preliminary data for the latest 2 years and final data for the preceding 2. The July 1972 issue has
data for 1968-71. BEA will provide on request a reprint of final data for the years 1964-67. Prior July issues have final data as follows:
1964-65, July 1968; 1965-66, July 1969; 1966—67, July 1970; 1967—68, July 1971.

# Preliminary.
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1971

1971 1972

ja ung v I II

I »

Seasonally adjusted at annual rates

Billions of dollars

1970

1971

1971

1972

II

III

v

II |III»

Seasonally adjusted at annual rates

Billion of dollars

Table 4,—Relation of Gross National Product, National Income,

and Personal Income (1.9)

1970
Gross national product._ ... __ 976.4
Less: Capital consumption
allowances._ . .....oo.. ... 86.3
Equals: Net national product._| 890.1
Less: Indirect business tax
and nontax liability_.| 93.4
Business transfer pay-
ments. .- -oooooooooo 4.2
Statistical discrepancy._| —4.7
Plus: Subsidies less current
surplus of govern-
ment enterprises....-. 15
Equals: National income__.__ 798.6
Less: Corporate profits and
inventory valuation
adjustment_______.____ 69.9
Contributions for social
insuranee...._..___._ 57.7
Wage accruals less dis-
bursements....._.__.__ .0
Plus: Government  transfer
payments to persons..}| 75.2
Interest paid by gov-
ernment (net) and by
CONSUMOTSo e oo 310
Dividends......_.__.__ 24.8
Business transfer pay-
ments. «ococcmemooans 4.2
Equals: Personal income.____ 806.3

1,050.4

93.8
956.6

101.9

4.6
—4.8

855.7

78.6
65.3
.6

3.1
25.4

4.6
861.4

1,043.0!1,056.9 1,078.1/1,109.1 1,139.4
92,41 95.0 | 97.4 99.7 | 105.3
950.6 | 961.9 | 980.7 |1,009.3 |1,034.1
100.3 | 102.6 | 105.6 | 106.7 | 108.7
4.6 4.7 4.7 4.8 4.9
~4.9) ~69|~-62| —41| —.1
8 .8 7 L2 L6
851.4 | 860.8 | 876.2 | 903.1 | 922,1
80.1| 783 | 79.4 8.8 | 86.1
64.8 | 657} 66.9 7L9| 3.1
2 .6 1.4 —1.4| -5
90.7 | 90.3 | 921 9.4 957
3.0 | 3L1} 309 30,9 ¢ 3L8
254 | 255} 25.2 26.0 | 26.2
4.6 4.7 4.7 4.8 4.9
858.1 | 867.9 | 881.5 | 907.0 | 922,1

1,162,2

104.1
1,088,1

1111

3L7
26.5

5.0
939,5

Table 5.—Gross Auto Product in Current and Constant Dollars

(1.15, 1.16)
Billions of current dollars
Gross auto product I _________ 30.7 | 40.9 | 40.1 | 42.4| 38.8 39.9 | 415 | 44.7
Personal consumption
expenditures. ... ... ._. 28.0 | 354 343 37.1| 359 36.9 ) 382 4L3
Producers’ durable equip-
ment.._._.___.__.___.__... 4.9 6.2 6.1 6.5 6.3 6.5 6.7 7.3
Change in dealers’ auto
inventories. .. _._____.___. -9 L4 L6 12| ~-1L2 —-9| —6| -.6
Net exports —2.6| —23; —-2.9| —28} —3.0} —-3.2} —3.8
Exports. . 2.5 2.6 2.8 2.2 2.7 2.7 3.1
Imports......_._ 5.1 4.9 5.7 5.0 5.7 5.9 6.9
‘Addenda:
New cars, domestic 2. . 26.0 | 35.7| 34.1] 37.9| 340 34.4 |- 36.2 | 39.8
New cars, foreign. . -l 63 7.8 8.3 7.7 7.4 8.5 8.7 9.2
Billions of 1958 dollars
Gross auto product __...__.__ 28.4 | 36.4| 34.8| 37.8| 35.8 35.6 | 37.0| 39.6
Personai consumption
expenditures 26.0 | 3L4| 20.7| 33.1) 33.1 329 33.9| 86.5
‘Producers’ durable equ
ment. ... . . . ________-. 4.6 5.6 5.3 5.9 5.9 5.9 6.1 6.5
Change in dealers’ auto
inventories. ... .___...-. -9 1.3 1.5 11| -11 -8 —.6| —.5
Net exports._ oooeoooooeocuae —-1.7| —-283) 21| -26| =25 —-2.7| —2.9| —8.3
Exports. 1.9 2.3 2.4 2.6 2.0 2.4 2.4 2.8
Imports..ooooeocio oo 3.6 4.6 4.5 5.2 4.6 50 5.2 6.1
Addenda:
New cars, domestic 2. _____... 24.7 | 82.5| 30.5| 345 3.9 3l.4| 328 | 358
New ecars, foreign. _..._.____- 6.0 7.1 7.4 7.0 6.9 7.8 7.9 8.4

1. The gross auto product total includes government purchases.

2. Differs from the gross auto product total by the markup on both used cars and foreign

cars.
? Preliminary.

Table 6.—National In

come by Type of Income (1.10)

National income.
Comp tion of employ
‘Wages and salaries

Private
Military. ...
Government civilian

Supplements to wages and salaries. .
Employer contributions for social

Rental income of persons__.___________
Corporate profits and inventory valua-
tion adjustment

Profits before tax _...coo ...

Profit tax liability.
Profits after tax.
Dividends....._....._..
Undistributed profits.

Inventory valuation adjustment._....

Net interest.

798, 6
603, 8
541. 9

49.9
16.9

23.3

855.7
6441
573.5

851.4
639, 6
569. 6
447.0
19.4
103.3
70.0
33.8
36.1
69.3

52.4
16.9

24,4

860.8

648, 0

576. 5
451. 6
18.8
106. 0
715
34.3
37.2
70.7

53.1
17.8

24,8

78.3

876.2
660, 4
587.3
460.9
1531 H
73.0
35.0
38.0
7L8

53.8
18.1

25,0

903, 1
682, 7
606. 6
s
110. 0
76.1
37.3
38.8
73.3

54.3
19.1

25.2

8L8

922,1
697.8
620.0
487.1
20.5
112.4
77.8
38.0
39.8
73.2

54.4
18.7

24,2

86.1
91. 6

709,7
630.2
494.5
20.3
115.3
79.5
38.7
40.8
75.3

56.2
19.1

26,2

—=6.1
417

Table 7.—National Income by Industry Division (1.11)

All industries, total..___.._______

Agriculture, forestry, and fisheries
Mining and construction__..___
Manufacturing.__.__.__
Nondurable goods..
Durable 2008 oo cceomccmamee e e

Transportation
Communication. ... . .iooeo. oo
Electric, gas, and sanitary services.

798.6

‘Wholesale and retail trade........_.__.
Finance, insurance, and real estate____{ 90.0
Serviees oo 102. 7
Government and government enter-

Prises. o i liiio. 126. 8
Rest of the world...._._..._______ 4.

855.7

16.3

130.8

98.7

110.6
137.9

6.9

851.4
25.9

860.8
26,7

16.7
1325

100. 2
111..8

139.2
6.2

876.2
27.4

903.1

922,1

Table 8.—~Corporate Profits (Before Tax) and Inventory Valuation
Adjustment by Broad Industry Groups (6.12)

All industries, total._._.___._____
Financial institutions_.._.__.____________

Federal Reserve banks_ .. ..._._._._
Other financial institutions..._......

Nonfinancial corporations. ... ...

Manufacturing_ .. _________
Nondurable goods._
Durable goods -

Transportation,

communication,
and public utilities
All other industries......___._..___._

69.9
1.5

3.6
10.9

78.6
16.7

3.3
13.3

61.9

80.1
16.4

3.2
13.2

63.7
3.2
16.8
14.4

8.
23.7

78.3
17.0

3.4
13.6

61.3
30.1
16.9
13.3

8.
22.6

79.4
16.6

3.3
13.3

62.7
3L2
16.9
14.3

7

23.9

81.8
16.5

3.4
13.2

65.2
35.4
17.7
17.7

7.8
22.0

86,1
17.5

3.3
14.2

68,5
37.0
17.6
19.4

8.8
22.8
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1971 l 1972 1971 1972
1970 (1971 | II | III ‘ v I II |II1» 1970 (1971 | IT | III | IV I I (II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 9.—Gross Corporate Product 1 (1.14) Table 10.—Personal Income and its Disposition (2.1)
5 3.7 lesto Personalincome.____.__.._...._.___..__ 806.3 (861.4 (858.1 (867.9 |881.5 (907.0 (922,1 | 939.5
Gross corporate product____ -|544.4 [580,3 1577.6 |583.4 |593.5 (613, A Wageand gaistlarydilsblirsemgntz.: .- gﬁg %ﬁ? %gs 3723 585. 9 |608.0 (620,5 | 630,4
. . ommodity-producing industries__ . . 1 .7 (206.0 (209.9 |217.5 (222,6 | 224.9
il i e B i | 2| L oa s s | e phnssbe s joa oo i les T L
i ributive industries . 5 . . . . . 52.
payments less subsidies. ........... 52.8 | 56.9 | 56.0 | 57.2 | 58.9 | 59.2 | 60.2 | 6.5 Service- industries...._ V96,7 |105.0 [103.9 |106.3 |108.4 [111.9 [114.7 | 117 5
Income originating in corporate busi- Government. . - -..cococoncoanns 115.1 (123.5 {122.7 '1124.6 |125.9 (131.4 [133.1 | 135.7
TIESS e e e memmc e mmmmam e 436, 5 463, 1 462, 2 |465.0 (471,6 (489,8 |503.7 |..___. Otherlaborincome. ....._.._..._.._. 36.5]36.1137.2)380|38.8|39.8| 40,8
: Proprietors’ income____._ 70.0 | 69.3 | 70.7 | 70.8 | 73.3 | 73.2 | 75.3
Compensation of employees......_.. 368, 8 |388, 8 (386, 8 {390, 4 (398, 2 |412,2 [422.4 | 428.9 A 3
Wa%es and salaries .5 1340, 2 (3386 (341, 2 |348. 1 |359.7 [368.6 | 374.0 %“‘neﬁsaﬂd professional gZS f2.4 f"é ié? f“f 54.4 ?6%
Supplements. ... |'48.6 | 48,3 | 49.1 | 50.1 | 52.5 | 53.8 | 54.8 Ao 7. .9 | 17. .1 19.1 | 18.7 |- 19.
Rentalincomeofpersons......_._.... 245|244 124.8(25.0|25.2] 24,2 26.2
Netinterest ..o ccooooommmaimananns 26| L5 L6{ 13| 1L.2( L1 Lo L0 Dividends......__.._.... 25.4 25,4 25,5 | 252|260 26,2 265
c " st a1 " Personal interestincome. 69.6 | 69.1170.2|70.6 | 71.0 | 72,7 | 73.4
orporate profits and inventory
R olaation AJQSUMELt. - nooe.- 65.2 | 72.8| 73.8| 3.3 2.2 | 76.5 Transfer payments. .- 93.6 | 95.2 | 95.0 | 96,8 | 99.2 |100.6 | 102.7
Profits before tax.... .. 69.6 | 77.4 | 78.1|79.1 | 76.1 | 82,9 S raabe heng 4
Profits tax liability. 34,137.3(386|37.5(353| 388 health insurance benefits. 44.5 (46,7 | 45.0 | 45,71 46.8 | 48.1 | 48.8
Profits sfter tax.... 354 401|395 | 416 | 40.8 | 442 State sunemployment ins 57l 570 5ol 62| 54| 56| 58
Dividends___ ... 2.4 2221 2l'o | 228 211 | 230 o 113 |12 113 (116|119 | 123 12:6
Undistributed profits._____.___ 13,0 1 17.9 | 17.7 | 18,8 | 19.7 | 21,2 32‘2 316 [32.8 33'3 35'1 3 35.6
Inventory valuation adjustment_.|—4.4 |—4.7 |—4.4 |—5.8 |—3.9 |—6.5 g . . . g -6 .
Less: Personal contributions for
Cagsh flow, gross of'diyidends ---------- 90,6 {100,4 | 98.9 102, 8 |103.8 |109.0 X socialinsurance. .. _____________._. 28.0131.2 (310 |31.3|3L9(34.6]351][ 357
Cash flow, net of dividends.____.______ 68,2 78.277.0| 80,0 | 827859908 ...... Less: Petsonal tax and nontax pay-
Gross product originating in memts. .ol 116.7 {117.0 (115.2 |117.5 |123.0 {136.5 [139.5 | 140.8
financial institutions_.__._.____ 28,3 | 30.9 | 30.7 | 81.2130.9 ;| 31.4| 32,6 |--...- Equals: Disposable personali: _-[689.5 (744.4 |742.9 |750.4 (758.5 |770.5 |782,6 | 798,7
e e § : Personaloutlays_________.____._. 634,7 [683.4 [678.8 [689.4 [699.2 |714.9 (732, 5 | 747.4
Gross product originating in Less 3
: + Personal consumption expenditures._{616. 8 |664.9 [660.4 {670.7 |680.5 [696.1 [713.4 | 728.1
nonfinancial corporations__..__ 516, 1. |549.4 (546,9 (552,2 |562,6 (582,4 (599,83 {.._._. Interest lpzz,idbyf consumers.t P 16.9 | 17.6 { 17.5 | 17.6 | 17.7 | 17.8 | 18.0 | 18.2
Capital consumption allowances...__..| 53,2 | 58,0 | 57.1 | 58.8 | 60,5 | 62,1 | 65.2 | 65.5 Personal transfer payments to for-
Indirect business taxes plus transfer eigners 10| Lo 90 L1 L1| Lo L1 L1
payments less subsidies...._.....__. 50.3 | 54.3 | 53.4 | 54.6 | 56,2 | 6.5 | 57.4 | 58.7  Equals:Personalsaving... 60.9 | 64.1 | 61.0 | 59.83 | 55.7 | 50,1 | 5L3
Income originating in nonfinancial .
COrpOrations. ... _.oocoooooeoomoens 412,6 |437.2 |436.3 |438,8 |445,9 |463.8 (476.6 |-._... lg.i’};?)l;;:i:))lie“persol;lilsisxgeglﬁe: 3.2 Is5e.7 556 |56, 5 50,9 |ses.7 |s7eq | 579.9
N ‘otal, billions o olars__________ 3 . 3 3 X 3 . .
g‘;)mpensi‘itwfll of employees. ... gggg g‘fgg gg’gﬁ 338'2 ggﬁ gggg 396.7 gg%g Per capita, current dollars. . 3,366 |3,595 (3,592 13,620 (3,649 3,700 (3,751 | 3,821
gg;sp?;lm::tg“es- -------------- s i 45~g 45~§ R ot 3§g g thed Per capita, 1958 dollars__._. 2,603 (2,679 |2,682 |2,684 (2,608 {2,716 (2,730 | 2,774
o I ’ ) : . ) ’ ’ Personal saving rate,3 percent........... 80| 82| 86| 81| 78| 7.2| 64| 6.4
Net interest_ ... .o ocoemceioL 150 16,1 | 16,0 | 16,3 | 16,6 | 16,8 | 17.1 | 17.4
C°’$‘;{3§iiogr:gjtsst?&(}lt_lf’_v_ef'f':’j_ 50.7] 56,1 | 57.4 | 56.3 | 55.6 | 50.9 | 62.8 Table 11.—Personal Consumption Expenditures by Major Type (2.3)
PrOﬂthibeforeltaf)(_l-i --------------- ggé 3848, gl.7 32.1 59. 4 2?4 N
Profits tax lability.........___.. 3 . 0.8 | 29,5 | 27.4 .1 3 . .
Personal consumption expendi-
P s T B | B L e | o s | CUrES. o remorreenom e 616.8 6649 660.4 (670.7 [680.5 696.1 |713.4 | 7281
Undistributed profits_.. ... 83 (11,9 (11,7126 13,5 151|160 |__.__.

Inventory valuation adjustment__|—4.4 \—4.7 |—4.4 |—5.8 [—3.9 |—6.5 |—5.5 | —6.1 Durablegoods. ____._ ... ............ 90.5 (103.5 [101.9 |106.1 |106.1 1110 |113.9 | 118,4
Cash flow, gross of dividends......... 81.4189.388.0|915|925|07.5 1005 _____ Automobiles and parts. 37.3146.7 1 45.4 |48.8 | 47.9149.9 1 L3 | B4T7
Cash flow, net of dividends_ . __21__0. 615 | 6.8 | 688 | 714 | 73.9 | 77.2 | 813 | 11111 Mobile homes. _ 25) 33 33| 36| 35] 3.9} 41| a8

Furniture and
—_ ment.. L139.0 42,00 41,4419 | 43.5 | 46.5 | 46.8 | 48.0
Billions of 1958 dollars Other _______________ 14.2 | 14.8 | 156.0 | 15.5 | 14.7 14.7| 16.7 15.7
Gross product originating in Nondurable goods L4 (278, 1 (277, 2 (278,5 [283.4 [288,3 |297.2 | 30L. 4
nonfinancial corporations______ 427.4 1438.8 (436.8 {438,9 [447.3 (459.6 [4T1.7 (... Food and beverages. _ 132.1 |136.4 [135.9 [136.6 [137.9 [140.3 [144.1 | 145.6
Clothing and shoes. 52.0 | 56.9 | 56.7 | 57.4 | 58.5 | 59.4 | 61.5 | 62.3
Dollars Gasoline and ofl. - 22.2 | 23.523.0 | 23.5 | 24.3 | 24.6 | 24.5 | 25.7
her. ... 58.1[61.3|61.6)60.9 628|640 67.1 67.8
Current dollar cost per unit of Services. ..o ioieeeaeeameens 126!.8 2833 |281,3 [286,1 (290, 9 [296.7 (302, 4 | 308,38
oginatie i monfrancial e 20.990.2 | 981 100.8 1025 1042 11061 | 108.2
i 2 ousehold operation 3 . . 3 3 . 3 .
corporations®.___...._.._...__ 1.208 |1.262 (1,262 |1.258 |1.258 |1.267 |L.271 |___._. Transportation....---...-... 18.2 | 19.9 | 19.8 ] 20.2 | 20.4 | 210 [ 21.5 lgi. g
Capital consumption allowances...._. J124 | 182 | .131 | .134 | .135 | .185 | . 188 |._ ... her. .ol 116.3 |124.8 [124.3 |125.7 [127.3 |130.3 (132.0 3
Indirect business taxes plus transfer
payments less subsidies ... L8 | 124 | 122,124 | 12611123 | L122 (. _._
ggixxi%%gfggon of employees....__..... gég ggg gg’; 333‘;‘ ggg g‘g fﬁé ------ Table 12.—~Foreign Transactions in the National Income and
"""""""""""""" : : : : e I : St Product Accounts (4.1)
Corporate profits and inventory valu-
ation adjustment_____.._..._____..__ V119,128 | 181 | 128 | 124 |, 130 | L1383 |._____
Profits tax liability.._..._____. 063 | 067 | .07L | .067 | .061 | .068 | .068 |_____ Receipts from foreigners........_..... 63.7 | 66.9 | 67.4 | 69.2 | 63,7 } 7TL5 | 70.7 | 75.7
Profits after tax plus inven-
tory valuation adjustment._| ,056 | .061 | ,061 | .061 | ,063 | .063 | .065 |______ Exports of goods and services-_........ 62.0 | 66.1 | 66.7 | 68.5 | 63.0 | 70.7 | 70.0 | 75.0
Capital grants received by the United
StAES - oo e -2 S IS A IS 25 B O PS4 I 4 .
1. Excludes gross product originating'in the rest of the world. 5.7
2. This is equal to the deflator for gross product of nonfinancial corporations, with the Payments to foreigners.......___.._ 63,7 | 66.9 | 67.4 | 69.2 | 63,7 | 7TL.5 | 70.7 | 75,
decimal point shifted two places to the left. 4
3.PPe11:sopa1 saving as a percentage of disposable personal income. Imports of goods and services.....__.. 50.3 | 65.4 | 66.6 | 68.2 | 65.1 | 75.3| 75,2} ‘78
7 Preliminary.
Transfers to forelgners ... ... 3.2) 3.6| 3.4 3.8| 40| 38| 38| 40
Personal ..o eeaae 1.0} 1.0 9| 1| L1| LO| LI 11
Government. ...l o __.o.... 2.2| 26| 25| 27| 29§ 28] 28 2.9
Net foreign investment._.__...___._.__ 1.2 |—2.1—2.5 |~2.7 [—5.4 [~7.7 |83 | —6.7

478-721 O -72 -2
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1970 | 1971

1971 1972

I | Ir | i I I |II»

Seasonally adjusted at annnal rates

Billions of dollars

1970 | 1971

1971 1972
II | III I I |III»
Seasonally adjusted

Index numbers, 1958 =100

Table 13.—Federal Government Receipts and Expenditures (3.1, 3.2)

Table 16.—Implicit Price Deflators for Gross National Product (8.1)

Federal Government receipts. __...____

Personal tax and nontax receipts. ...
Corporate profits tax acernals.__..___
Indirect business tax and nontax
aceruals
Contributions for social insurance. ..

Federal Government expenditures._.___

Purchases of goods and services_._.._
National defense

Transfer payments. ._..__.....__...._
To persons........
To foreigners (net) .. _....._.__..__

Grants-in-aid to State and local gov-
ermments.._.________.__.__.__._.__

Net interest paid...._......_____....

Subsidies less current surplus of gov-
ernment enterprises_ ... ....._..

Less: zVage accruals less disburse-

Surplus or deficit (—), national in-

1916

'92.4
30,4

19.3
49.5

come and product accounts. ___. _|

—12,9

199.1

80.6
33.1

20.5
55.9

=2L7

198.2 [199.1 (202.8 (221.4 |224,9 | _____
88,1 89,8 | 93.8 (105, 8 |107,3 | 108.9
34.4133.2|31.1(34036.2 | _____
20.2 20,0 20.8|19.9]19.7| 20.1
55,6 | 56,1 | 57.0 | 61,7 | 62.6 | 63.7

221,2 |222,2 (227.5 (236.3 |246,5 | 243.1
96.3 | 97.9 (1007 (105,7 |108.1 | 106.2
712 70.1| 7,9 | 767|786 752
25,0 | 27.8|28,7|28.9|2%.6] 310
76,8 | 76.3 | 77.8 | 79.4 | 80.4 | 82.4
74,3 | 73,6 { 749 76,6 | 77.6 | 79.4

25| 27) 29} 28| 28 2.9
20.5129.8130.81324)381| 346
13.6 | 13.6 { 13,3 | 13,1 | 13.8 | 13.6

51 46| 50| 56| 60 6.4

0. .0 1 0| —.1 0
—23.0(—23.1/—24.7|—14.8/—2L.6|______

Table 14.~State and Local Government Receipts and Expenditures

Gross national product. . ________
Personal consumption expenditures___
Durablegoods. ... ___.___
Nondurable goods_
Services. ool
Gross private domestic investment ...
Fixed investment. ... ... ..
Nonresidential . _.__.___.....__.___

Structures
Producers’ durable equipment. _

Residential structures.
Nonfarm.
Change in business inventories_._...
Net exports of goods and services_.....

Exports. ool
Imports. .- e

Government purchases of goods and

135. 23
129.3

152, 7
120.1

140. 0

140.0
134.9

141, 61(141, 34
134,2 |134,0
112.4 (113.2

131.7 131.3
147.4 (146.7

169.1

160.8
176.7

169, 2

1613
175. 4

142,35
134, 8
12,7

132.3
148.4

144, 68
136.2
.[112.6

134.2
150.1

145, 34

137.0

13.0
135.0
15L.2

153.3
153.4
147.3

176.6

169.9
181.9

146, 14
137.7

178,7

172.3
183.5

.3, 3.4)
Table 17.—Implicit Price Deflators for Gross National Product by
Major Type of Product (8.2)
State and local government receipts_ _ _[135,0 |151.8 (150, 1 |154.0 (1587 |164.8 |174.6 |___._. —
! | I
Personal tax and nontax receipts_.._| 24.3 | 27.4 | 27.1 | 27.7 | 29.2 | 30.6 | 32.1 | 3L.9 Gross national product l35.23‘l41.61|l41.34 142, 35 142, 88 144, 68 145,34/146,14
ogorate profits tax aceruals_ ______ 3.8 42| 43| 43| 41| 47| 49 |.___._. Finalsales..__...__.......... 135.3; 141.6; 141.5) 142.3 142.8; 144.7| 145.4| 146.3
Indirect business tax and nontax
aceruals. . ____._.___._.......... 74,11 81.4 801|826 |84.8(8.8(80.0| 9.0 Goodsoutput__......_........ 122,3 125.8] 125.9| 126.1 127.2] 127.7| 128,2
Contributions for social insurance__.] 83| 9.4 | 9.2 | 9.5 9.8 |10.2 | 10.5 | 10.7
Federal grants-in-aid_._____________. 24.529.3 | 29.5|29.830.8|32.4(381| 346 Durable goods._.. 115, 6] 119.0| 119, 5! 119.3 119.5; 119.9( 120.3
Nondurable goods.__.........__ 127.1| 130.7| 130.5) 131.1 132.9] 133.6| 134.2
State and local government expendi-
tares_ i ... 132,1 |147,0 {145,2 (147.8 |162.7 |157.7 (159,9 | 164,2 Services. .o eeena 150.1| 159.4| 158.6| 160,4) 163.8| 165,0] 166,1
Purchases of goods.and services_ ... 122.5 |135.0 (133.3 (135.7 |140,2 {143.7 |146.0 | 150.4 Struetures.__.. - 149,7; 159.9| 159,2| 162,0 167.1| 168.8| 170,68
Transfer payments to persons. 141 (16.6 | 16.3 | 16.7 | 17.2 | 17.8 | 18.1 | 18.3
Net interest paid. . ... -5 =1|=1|~1|-=1 .0 0] -1 Addendum:
Less: Current surplu
enterprises .. ] 407 4.3 43| 43| 43 44| 4.4 4.4 Grossautoproduct. .. __._._._________ 108,1| 112,5| 115,2] 112,1 112, 1 112, 3| 113.0
Less: Wage a
ments_____.____ 4 .0 .2 .0 .3 4| —6| -1 .0
Surplus or deficit (~), national in- Table 18.—~Implicit Price Deflators for Gross National Product by
come and product acconnts. . ... 28| 4.8 50| 62| 60| 7.1|148|. ... Sector (8.4)
. [ |
Table 15.—Sources and Uses of Gross Saving (5.1) Gross national product..._.._____ 135,23, 141, 61 141,34 142, 35|142 88 144, 68,145, 34|146, 14
Private.____ . 130, 31(135, 91/135, 69,136, 63 136, 98(138, 40.139, 00(139, 69
ri ing . oo . 3 3 120.0| 134. 3| 134.2} 135. 0 135. 3| 136.7! 137.2| 137.9
Gross private saving 152.2 (170.8 |172,8 (171.5 (176.5 [171.6 [174,9 | _____ 1 120°4) 134 9| 134 8 135, 6| 135.6| 136.8| 137.2| 1375
Personal saving . ._.___._._.._..... 54.9 | 60.9 | 64.1 | 610 | 59.3 | 55.7 | 50.1 | 51.3 -] 117.0) 120.8| 118.8 120.6] 128.1) 134.1) 137.2| 147.7
Undistrlbuted corporate profits._ ... 15.4 1 20.5 | 20.4 | 21.0 | 22.7 { 23.5 | 25.8 | ._.__
Corptoratetinventory valuation ad- 185.5| 200, 7| - codeeoen e e
ustment.________._.______________. —4.4 |—4.7 [—4.4 |—5.8 |—=3.9 {—6.5 5.5 | —6.
Ctj)rporate capital ~ consumption 7 8.9 6.1 188, 8| 205,7| 204.6| 206.4; 210,1| 217.5, 220,7) 223,0
allowanees. ... 56,2 | 60.3 | 59.4 | 61.2 | 63.0 | 64.8 | 68.0 | 68.4
Noncorporate capital consumption
allowanees. - _.__......__..._ ... 3.2 (335|331 /338344349 37.3| 3.8 Table 19.—~Gross National Product: Change from Preceding
Wage accruals less disbursements..| .0 .4 .2 .3 9(—-8|—-3| —.1 s
Period (7.7)
Government surplus or deficit (—).
national income and product
ACCOUNtS. ___ oo oeoeeeee - —10.1|~16.9|—18.0(—16.9|—18.7|—7.7 | —6,9 | ___._ Percent Percent at annual rate
—12.89 —Zl 7 —gabo —23. 1 —glh7 —;4.18 —21.6|.____. Gross national product:
2 8] 60] 62 60 71/ 148 Current dolars. .- oo no oo 5.0 7.6| 79 54 83 120 1.4 8.3
Constant dollaésﬁ ................... ~.5 2.7 2.1 % g tlig g.? ?li.g g g
.9 .7 7 .7 .7 T 7 . Implicit price deflator._____...._.__. 5.5 .7 3 . . 3 . 3
7 Chain priceindex . ... __. 5.3 50 4.6/ 3.4 21 5.6 27 29
Grossinvestment _ _____________.___.__ 138.3 |149.8 [150,5 |149.5 (163,4 |160.5 |168,7 | 174,2
Gross private product:
Gross private domestic investment._|187.1 |152.0 |153.0 [152.2 |158.8 |168.1 [177.0 | 181.0 Current dollars. ..o« oo _.o_o_._.__ 4.3 7.4 8.2 54 83 1.6/ 12.1] 82
Net foreign investment._ _______.__. 1.2 |-21|-25|-2.7 |—5.4 |~7.7 |—8.3 | —6.7 Constant dollars_ ... _____._____.____ —.5 3.0 87 25 72 71 102 6.0
Implicit price deflator. ... .......... 4,8 4.3 4.3 2.8 1.0 42 L7 20
Statistical discrepancy ... _.....________ -4,7 |—4.8 |—4,9 |—5,9 |—5.2 |—4,1 | —, 1 [__..._ Chain priceindex________.___._._._. 47| 4.5 4.4 3.4 L4 44 23 2.7

? Preliminary.
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Second Quarter Developments
in Regional and State Income

Personal income rose from the first to
second quarter of 1972 in all eight
regions and in 37 of the States. Income
declined in six States and in the Dis-
trict of Columbia and was little changed
in seven others. The income gain in six
of the eight regions and in 35 of the
States was larger than the national
advance of about three-fourths of a
percent in consumer prices. However,
in 13 States and the District of Colum-
bia, income rose less than consumer
prices, and in two regions (Rocky
Mountain and Mideast) and in two
States, the advance was about in line
with that in prices.

Nationally, personal income rose 1%
percent from first quarter to the second.
Gains well above the national average
were registered in the Great Lakes and
Plains; the gain in New England was a
little above average. The advance was a
little below the national average in the
Southwest, Far West, and Southeast,
and well below average in the Mideast
and Rocky Mountain regions. Among
the States, second quarter income
changes ranged between an increase of
7 percent in South Dakota and a decline
of 2 percent in Mississippi.

Income effects of Tropical
Storm Agnes

Changes in rent and nonfarm pro-
prietors’ income were unusually impor-
tant factors in some of the States in the
second quarter as a result of the losses
incurred in the June floods in the North-
east. The floods were caused by Tropical
Storm Agnes late in the month. Their
major impact on income resulted from
losses to owners of houses and to pro-
prietors owning plant and equipment
and inventories. The write-offs of these
losses in the month of June are currently
estimated by the Bureau of Economic
Analysis at about $550 million, or
about $2% billion at an annual rate for
the quarter. The estimated amount of
losses cut $% billion from proprietors’
income and $1% billion from rental
income in the quarter when calculated
at annual rates.

These losses were all written off in
June and so are directly reflected in the
personal income figures for the second
quarter. If it were not for disaster losses,
personal income in the Nation would
have increased 2 percent rather than
1% percent. Regionally, the effect of the
floods on personal income was heavily

Direct State Income Effects of Tropical Storm Agnes

Total personal income Total Percent change
personal 1—1972-11—1972
Flood losses income
I1—1972 excluding
1—-1972 111972 flood losses | With flood Without
II—1972 flood
Billions of dollars, seasonally adjusted at annual rates Percent
United States_.__.._..___.__ 903.4 918, 6 2,3 920,8 L7 L9
Mideast ... ____ 210.2 21L9 2,2 214,1 .8 18
Pennsylvania.. ... . 5L7 51.2 L6 52.8 -10 2,2
New York_ .. ... 04.8 96. 4 b 96, 9 L6 2.2
Maryland. .. ocooeo oo 19.6 9.5 * 19.5 -7 —-.6
Southeast___ 162,7 165.0 1 165,0 L4 L5
Vlrgimq- 19.8 20.0 . 20, 1 1.2 15
West Virginia, 6.2 6.2 ™*) 6.2 -2 -1

*Less than $50 million.

Source: U.S. Department of Commerce, Bureau of Economic Analysis.
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concentrated in the Mideast, particu-
larly in Pennsylvania, New York, and
Maryland. The floods also had some
impact on income in the Southeast,
mainly Virginia and West Virginia, but
losses were much smaller than in the
Mideast region.

Key role of three income components

Most differentials between area (re-
gional and State) and national changes
in total personal income in the second
quarter are traceable primarily to de-
velopments in three income compo-
nents—manufacturing payrolls (mainly
durable goods payrolls), farm income,
and rent. The key role played by these
three components in explaining income
growth differentials in the second

CHART 7

Personal Income Advanced in All Regions
in the Second Quarter

© Regions with gains ahove the national average

Percent Change, -1l 1972

Great Lakes
Plains

New England

® |Inited States average

UNITED STATES

o Regions with gains helow the national average

Far West

Southwest
Southeast
Mideast

Rocky Mountain

72-10-7

U.S. Department of Commerce, Bureau of Economic Analysis

Nore.—The quarterly estimates of State
personal income were prepared in the Re-
gional Economics Division by Steven E.
Johnson under the supervision of Q. Francis
Dallavalle.
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quarter is shown in table A. Com-
parison of these aggregates reveals the
combined effect of the percent change
in a component and its importance in
an area’s income structure. In many
regions and States, the area-Nation
differential is cut by 40 percent or more
when one of these components is
omitted.

Strong increases in manufacturing
payrolls, especially durable goods pay-
rolls, directly accounted for about half

SURVEY OF CURRENT BUSINESS

the difference between the U.S. gain
in personal income and that in the
Great Lakes region—the fastest grow-
ing of the eight regions. Wage and
salary disbursements by durables manu-
facturers in the Great Lakes region—
largely reflecting the strong second
quarter growth of output of autos and
primary metals—rose by more than
6% percent (compared with a nation-
wide advance of 3% percent). Above-
average income gains in this region

Table A.—Percent Change in Total Personal Income and Income Excluding Selected
. Components, I—1972-11—-1972

Total Total personal | Total personal | Total personal | Total personal
Rank personal income, excl. incoms, exel. | income, excl. income, excl,

income manufacturing | farm income rent manufacturing,

wage and salary farm, and rent

United States_ . ......_.____._... L7 1.3 L8 1.8 L6

Regions

1| Great Lakes. . .............___. 2.9 1.8 2.9 2.9 1.9
2| Plains..._._... 2.4 2.2 2.2 2.5 2.0
3 | New England. 2.0 2.1 1.9 2.0 1.9
4 | Far West. 15 1.3 1.4 L5 1.1
5 1.4 1.4 1.7 1.4 1.7
6 1.4 1.4 1.9 15 2.0
7 .8 Wb .7 1.4 1.2
8 .7 .8 2.1 L7 2.4
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were also registered in a wide variety
of other industries. In particular, in-
come growth was strong in the con-
struction, -the transportation—com-
munications—public utilities group,
and the service industries.

In the Plains and New England—the
other two regions where the total
income gain was above the national
average—farm income accounted for
half of the differential between the area
income growth and the average for
the U.S. as a whole. In New England
the strong growth in farm income was
accompanied by a sharp jump in
Federal payrolls. In the Plains, income
growth also reflected a sharp increase
in nonfarm proprietors’ income and an
above-average gain in manufacturing
payrolls.

At the other end of the scale, personal
income was up only moderately in the
Mideast and the Rocky Mountain
regions. Again, farming and manufac-
turing played key roles. In both regions
the change in manufacturing payrolls
was well under the nationwide advance,
reflecting weakness in both durable and
nondurable goods payrolls. In addition,
there was a sharp decline in farm income
in' the Rocky Mountain region, which
accounted for more than half of the
difference between the area and the U.S.
gain. Mining and construction wage and
salary payments were also off in the
region and there was little change in
the transportation—communications—
public utilities group. In the Mideast,
manufacturing payrolls were weak,
construction payrolls declined moder-
ately, and rent was off sharply because
of the floods.

State income

In 24 States the income change
differed substantially from that in the
Nation (See table A). Nine of these
registered gains in the second quarter
that ranged between 7% and 3} percent.
In descending order, these were: South
Dakota, Nebraska, Oklahoma, New
Mexico, Kansas, Wisconsin, New
Hampshire, Florida, and Michigan. In
all except Florida there were very large
gains in farm income which, in most

(Continued on page 23)
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Table B.—~—Total Personal Income, by States and Regions

[Millions of dollars, seasonally adjusted at annual rates]

17

1969 1970 1971 1972
State and region i
1 I I v 1 hos jii v 1 i jos v 1 i
United States._._...._.. e mane] 722,225 | 738,942 | 754,911 | 769,712 781,120 | 801,080 | 808,635 | 815,137 | 833,668 | 853,767 | 863,697 | 877,210 | 903,443 | 918,570
NewEngland....._............_..._. 45,608 | 46,652 | 47,607 | 48,476 | 49,250 | - 50,479 | 51,076 | 51,464 | 52,168 | 53,293 | 54,152 | 54,413 | 55,831 56,963
MaINe. o oo e 2, 906 2, 064 3,009 3,066 3,142 3,240 3,231 3,290 3,326 3,384 3,441 3,515 3,608 3,626
New Hampshire ... ........_._.. 2,396 2,450 2,500 2, 554 2,629 2, 686 2,700 2,730 2,765 2,846 2,928 2, 969 2, 082 3,002
Vermont_oo.....o_o.oo__.oo.... 1,370 1,408 1,448 1,479 1,501 1,585 1,553 1,576 1,608 1,639 1,666 1,688 1,729 1, 766
Massachusetts. ...........___..._ 22,170 | 22,700 | 23,240 | 23,595 24,068 | 24,681 | 25059 25192 25616 26,202 26,628 26,692 | 27,302 27,971
Rhode Island____.___.____________ 3,34 3,448 3,468 3,553 3,611 3,711 3,767 3,814 3,839 3,922 4,010 4,055 4,135 4,178
Connectiet . ....._..._..._...._. 13,422 | 13,682 | 13,042 | 14,220 | 14,299 | 14,626 14,766 | 14,862 | 15014 | 15300| 15479 15494 16,075 16,330
Mideast_ . ......_............i.__.__. 170,403 | 174,377 { 177,801 | 181,702 | 184,059 | 189,058 | 191,462 | 192,569 | 197,063 | 200,770 | 208,427 | 204,275 | 210,219 | 211,876
78,621 | 80,227 | 81,604 | 83,146 | 84,260 | 86,254 | 87,350 | 87,700 | 89,708 | 91,834 92,553 | 92,872 | 94,822 96, 354
29,170 | 30,067 | 30,763 | 31,692 | 31,667 | 32,722 | 33,49 ,835 | 34,356 | 34,030 | 35804 | 35402 | 36,665 37,420
42,051 | 42,910 | 43,707 | 44,535 | 45,541 | 46,507 | 47,087 47,182 | 48,150 | 49,128 | 49,712 50,402 | 51,708 51,211
2,213 2,200 2,307 2,362 2,330 2,402 2,391 2,453 2, 544 2,588 2, 604 2,705 2,679 2,722
14,727 | 15,275 | 15670 | 16,077 | 16,282 | 16,976 | 17,008 | 17,240 | 17,910 | 17,892 | 18,208 8,465 | 19,602 19, 457
3,621 3,698 3,750 3, 800 3,979 4,197 4,130 4,159 4,386 , 403 4,456 4,429 4,743 4,712
153,235 | 156,329 | 159,240 | 162,588 | 162,460 | 164,919 | 167,105 | 167,215 | 171,216 | 176,311 | 177,164 | 182,105 | 185,102 | 190,383
34,768 | 35278 | 36,084 36,907 | 36,021 | 37,200| 37,270 | 36,648 | 88,657 39,761 | 39,880 | 41,103 | 41,852 43,224
39,148 ,020 | 40,825 | 41,702 | 4L, 746 | 42,330 | 42,062 | 42,965 | 43,487 | 44,874 | 45002 | 45,970 46,708 47,822
18,499 | 18,040 | 19,268 | 19,732 | 19,373 | 19,692 | 19,918 | 19,903 | 20,447 | 21,071 | 21,130 -21,833 | 22,149 22,799
45,905 | 46,882 | 47,578 | 48,478 | 49,257 [ 49,302 | 50,345 | 50,939 51,794 | 53,181 | 53,472 | 55151 | 56,004 57, 565
14,825 | 15,209 | 15,485 | - 15,679 [ 16,063 | 16,395 | 16,610 | 16,760 | 16,831 | 17,424 | 17,680 | 18,048) 18,299 18,973
55,024 | 55,865 | 57,545 | 58,976 | 60,344 | 61,333 | 61,503 | 61,758 | 63,559 | 65,067 | - 65,849 | 66,809 | 68,614 70,271
13,110 | 13,249 | 13,658 | . 14,019| 14,418 | 14,736 | 14,822 | 14,954 | 15114 | 15532 | 15780 | . 15,832| 16,271 16, 608
9, 593 9,874 9,841 | 10,320| 10,714 | 10,744 | 10,479 | 10,516 | 10,784 | 11,278 { 11,094 | 11,199 | 12,136 12,425
15,776 | 15,832 | 16,872 | 16,678 | 17,156 | 17,845 | 17,635 | 17,672 18,274 | 18,515| 18572 18,080 19,324 19, 551
, 756 1,920 1,818 1,972 1,867 1,872 1,887 1,962 2,159 2,324 2,118 , 28 2,371 2,350
1,954 1,936 1,990 2,101 2,104 2,216 2,092 2,018 2,234 2,311 2,392 2,347 2,437 2,616
5,081 5,194 5,344 5, 569 5, 546 5,666 5, 608 5,688 5,845 6,045 6,183 6,236 6,173 6,457
7,754 7,860 8, 522 8,417 8,539 8, 754 8,990 8, 948 9,149 9,062 9,710 9, 920 9,902 10, 264
Southeast_........._.........._.....__ 125,047 | 127,846 | 131,197 | 133,468 | 136,525 | 140,729 | 142,296 | 145,236 | 148,482 | 152,293 | 155,315 | 158,264 | 162,664 164,972
Virginia_.___...__. i ] 14, 884 15, 342 15, 592 16, 028 16, 428 16, 967 17,178 17,371 17,782 18,316 18,663 18,841 19, 767 19, 999
West Virginia 4,620 4,751 4,814 4,034 5,106 5,232 5,322 5,526 5,650 5,829 5,905 5,713 6,210 , 198
Kentucky. . 8,982 9,111 9,353 9, 409 9,574 9,888 (10,192 10, 304 10, 552 10,712 | - 10,949 | 11,110 | 11,498 11, 616
Tennessee.- - - - 10,950 { 11,087 | 11,370 | ~11,519 [ 11,743 | 12,022 | 12,13¢| 12,465, 12,729 13,200 | 13,225 | 13,579 14,008 14,484
North Carolina. 14,486 { 14,908 15, 409 15,341 15,978 16,332 | 16,564 16,662 | 17,103 17,492 17,044 | 18,104 | 18,644 19,034
South Carolina. 6,698 6,890 7,152 7,199 7,434 7,592 7,648 7,782 7, 995 , 237 8,392 8,471 8,948 8,972
Georgia. 13,793 | 14,186 | 14,518 | 14,893 | 15050 | - 15408 | 15,279'| 15999 | 16,1901 | 16,684 | 16,954 | 17,314 [ 17,463 17,838
Florida 21,514 | 22,117 | 22,964 | 23,571 | 24,035 | 25035 25819 25918 | 26,298 | 27,341 | 27,828 | 28,976 | 28,614 29,619
Alabama._ 8,846 9, 080 9,250 9,476 9,757 9,931 9,937 10,077 | 10,438 10,619 | 10,925 11,078 | 11,477 11,404
Mississippi.- 5,299 5,146 5,232 5,372 5, 505 5,738 5,834 5,042 , 6,075 6,310 6,474 6,810 6,668
Louisiana 10,041 [ 10,331 10, 467 10,618 | 10,763 11,069 [ 11,231 11, 450 11,729 11,892 12,110 12,812 | 12,804 12,837
ATKANSAS - oo oo 4,934 4,897 5,076 5,108 5,152 5,515 5,658 5,740 5,783 5,806 6,110 6, 232 6, 243 , 303
Southwest__............_........__._. 50,980 52,792 | 54,064 54,878 56,345 58,953 58,961 59, 555 60,813 62, 350 62,715 63, 947 67, 453 68, 420
7,376 7,755 8,156 8,022 8,097 8, 606 8,763 8,815 8,794 9,207 9,101 9,366 9,734 10, 161
35,280 | 36,501 | 37,122 | 37,810 | 38,902 | 40,702 | 40,424 | 40,823 | 41,762 | 42,542 | 42,631 | 43,393 | 46,018 46,270
2,818 2,864 2,976 2,974 3,069 3,196 , 233 3,237 3,344 3,434 3,505 3,508 3,759 3,898
5, 506 5,672 5,810 6,072 6,277 6,449 6,541 6, 680 6,913 7,167 7,388 7, 680 7,942 8,091
15,709 | 16,073 | 16,383 | 16,627 | 17,572 | 17,745 18,116 | 18,301 | 19,079 | 19,492 | 19,741 20,260 | 21,356 21,510
2,128 2,110 2,201 2,271 2,334 2,419 2,413 2,435 2,517 2, 560 2, 569 2,654 2,728 2,783
Tdaho.._.. 2,098 2,122 2,163 2,207 2,292 2,308 2, 362 2,398 2,412 2, 496 2, 540 2,598 2, 636 2,664
Wyoming. 1,081 1,104 1,120 1,142 1,230 1,210 1,216 1,253 1,332 1,304 1,332 1,358 1,484 1,484
Colorado. 7,390 7, 641 7,666 7,793 8,376 8,397 8,667 8,653 9,143 9,408 9,534 9,743 10, 395 10, 454
Utah_ ] 3,012 3,096 3,143 3,214 3,340 3,411 3,458 3,562 3,675 3,724 3,766 3,907 ) 4,125
FarWest ... ... ____ 102,158 | 104,812 | 106,615 | 108,446 | 109,875 | 112,944 | 113,225 | 114,055 | 116,053 | 118,963 | 120,176 | 121,881 | 126,590 | 128,466
Washington.._...__._....________. 12, 753 12, 926 13,336 13, 458 13,318 13, 651 13,713 13, 724 13, 895 14, 207 14, 346 14, 436 14, 775 15,192
Oregon - ... _._______._ 7003 7,225 7,454 7,421 7, 661 7,787 7,916 7, 900 8, 202 8,397 8,566 8,716 9,172 9,235
Nevada. _______________________. 1,924 2,020 2, 085 2,158 2,196 2, 244 2,223 2,313 2,364 2,454 2,486 2, 535 2, 636 2,713
California. ...._.._._.___.___.__.___ 80,478 | 82,641 | 83,740 85409 | 86,700 | 89,262| 89,373 | 90,118 | 91,592 93,005| 94,778 | 96,194 | 100,007 | 101,326
Alaska.__ .l 1,173 1,235 1,264 1,327 1,374 1,438 1,377 1,406 1,543 1,518 1,496 1,544 1,664 1,644
Hawaii_ . ... ..l .l 2,888 961 3,105 3,224 3,316 3,482 3,514 3,578 3,692 3,710 3,662 3,712 3,950 4,065
Addenda: Personal Income, by Census Regions
New England._______.._..___...______. 45,608 | 46,652 | 47,607 | 48,476 | 49,250 | 50,479 | 51,076 | 51,464 | 52,168 | 53,293 | 54,152 | 54,413 55,831 56, 963
Middle Atlantie___.______.____ 149,842 | 153,204 | 156,164 | 159,373 | 161,468 | 165,483 | 167,933 | 168,717 | 172,223 | 175,887 | 178,159 | 178,676 | 183,195 | 184,985
East North Central_._._._.___.___ 7. 153,235 | 156,329 | 159,240 | 162,588 | 162,460 | 164,919 | 167,105 | 167,215 | 171,216 | 176,311 | 177,164 | 182,105 | 185102 | 190,383
West North Central .____.____________. 55,024 | 55,865 | 57,545 | 58,076 | 60,344 | 61,333 | 61,503 | 61,758 | 63,559 | 65 067| 65819 | 66,809 | 68 614 70,271
South Atlantic__.___.__.______ ... _. 96,556 | 09,367 | 102,176 | 104,205 | 106,622 | 110,141 | 110,839 | 113,110 | 115,859 | 118,782 | 120,954 | 123,078 | 126,670 | 128,551
East South Central. . _..________ .. . 34,077 { 34,424 | 35205 | 35776 | 36,579 87,579 | 38,097! 38733 39,0511 40,606 | 41,409 | 42,241| 43,881 44,172
West South Central.. . .77 7. 57,631 | 50,484 | 60,821 61,558 | 62,914 65892| 66,076 | 66 828 ,068 | 69,537 | 70,042 | 71,303 74,889 75,571
Mountain_____... 25,957 | 26,629 | 27,254 | 27,831 ] 29,114 29,634 | 30,113 | 30,531 | 31,700 | 32,547| 33,120 33,983| 35693 36,212
acific. ... il 104,295 | 106,988 | 108,899 | 110,839 | 112,369 | 115620 | 115,893 | 116,726 | 118,924 | 121,737 | 122,848 | 124,602 | 120,568 { 131,462

.. NotE.—Quarterly totals for the State personal income series will not agree with the personal
income measure carried in the national income and produet accounts since the latter includes
income disbursed to Government personnel stationed abroad. 1969-71 estimates have been
revised. Details may not add to totals because of rounding.

Source: U.8. Department of Commerce, Bureau of Economic Analysis.



By RUSSELL SCHOLL

‘The International Invest

THE recorded net international in-
vestment position of the United States
deteriorated $11.3 billion in 1971. As
suggested by the large errors and omis-
sions item in the U.S. balance of
payments, much of the recorded deteri-
oration was due to the fact that inter-
national assets acquired by U.S. private
residents were substantially underre-
ported. Consequently, total interna-
tional assets of the United States
increased only $13.8 billion, but U.S.
liabilities to foreigners rose $25.1 billion,
concentrated in an increase of U.S.
liquid liabilities to foreign official re-
serve agencies. By yearend 1971, total
assets still exceeded total liabilities by
$57.9 billion, but the liquidity structure
of the U.S. investment position had
worsened measurably.

This article reviews the factors ac-
counting for recent changes in the net
international investment position (table
1). It discusses changes in the composi-
tion of U.S. international assets and
liabilities, particularly changes between
liquid and nonliquid categories (chart
8). Finally, the pattern of change in the
liquidity structure of the investment
position is examined, with special
emphasis on its relationship to the
balance of payments and the suspension
of dollar convertibility in August 1971.

Changes in the net international
position

Changes in the net international
investment position of the United
States reflect three major factors (table
1). The first is net recorded balance of
payments capital flows, which must be
equal, in an accounting sense, to the

Note.—Significant data contributions were
made by Julius Freidlin, Nancy R. Keith,
and E. Seymour Kerber.
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Developments in 1971

sum of the current account (the balance
of goods and services and unilateral
transfers), allocations of SDR, and an
adjustment for errors and omissions.
This adjustment for unrecorded trans-
actions accounts for the difference
between measured changes in our in-
vestment position from recorded net
capital flows and the recorded balance
on current account plus allocations of
SDR. If unrecorded flows could be
identified, part presumably would go
into recorded capital flows, and part
into the recorded current account. The
current account plus allocations of SDR
would then equal net capital flows. A
surplus - on the current account, after
adjustment for errors and omissions,
aud allocations of SDR tend to improve
the net investment position.

The second factor influencing changes
in the net investment position is rein-
vested earnings of U.S. affiliates abroad
minus reinvested earnings of foreign-
owned affiliates in the United States.
Earnings of U.S. affiliates abroad not
repatriated or credited to the United
States as income (and thus not included
in the current account) improve our
investment position by raising the
value of U.S. direct investment over-
seas. The third factor is the net change
in valuation of outstanding U.S. in-
vestment abroad and foreign invest-
ments in the United States (including
adjustments for changes in coverage and
statistical discrepancies); these adjust-
ments are also not reflected in the
balance of payments accounts. Net
changes in valuation include adjust-
ments for price changes in the value of
outstanding U.S. and foreign securities.
Also, outstanding assets and liabilities
denominated in foreign currencies are
adjusted to reflect altered foreign ex-
change values vis-a-vis the dollar.

ment Position of the United States:

Furthermore, book values of assets and
liabilities are adjusted for direct invest-
ment write-offs of assets expropriated
or gains or losses from liquidations.
Periodically, it is necessary to adjust for
changes in coverage and for new bench-
mark surveys of assets and liabilities.

While the change in the net invest-
ment position, in an accounting sense,
is equal to the sum of the three factors

IEEEEERRAEEEE CHART 8

International Assets and Liabilities
of the United States

Billion $
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U.S. Government
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U.S. Government
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1. Liquid liabilities include nonliquid liabilities to foreign offical
agencies as in table 3. line 36.

2. Assets not separatety available in 1960. included with private
nonliguid assets.

Note.—Refer to table 3 for data.

U.S. Department of Commerce, Bureau of Economic Analysis 72-10-8
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previously mentioned, it should not be
assumed that capital flows necessarily
result in a change in the net investment
position. It is clear that if there is a
capital outflow from the United States
and a corresponding increase in assets
but the current account (or the errors
and omissions) is not affected-—i.e. the
outflow does not lead, for instance, to an
increase in U.S. exports—then the out-
flow will lead to a corresponding increase
in liabilities or decrease in other assets.
In this case there will be no change in
the net investment position. We essen-
tially improve our net investment posi-
tion by transferring abroad real goods
and services or by reinvesting abroad,
and the position is also affected by
valuation changes. Only if an outflow of
capital in a given year affects the cur-
rent account in the same year will the
outflow, per se, affect that year’s change
in the net investment position, as for
instance, when an increase in export
credits leads to an increase in exports.
In the longer run, the effect of capital
flows on the current account (and thus
on the net investment position) is likely
to be much more important.

The recorded change in the net inter-
national investment position of the
United States in 1971 was a sharp
deterioration of $11.3 billion. The bal-
ance on current account, in deficit by
$2.8 billion in 1971, had an adverse
impact on our investment position. In
the late fifties and early sixties, there
had been a current account surplus but
it subsequently diminished and shifted
to small deficits in 1968 and 1969, ad-
versely affecting the net investment

SURVEY OF CURRENT BUSINESS

position. (In 1970, the current account
was temporarily in surplus, due to
favorable cyclical conditions vis-a-vis
other countries.) Net reinvested earn-
ings of $2.6 billion had a favorable
impact of comparable magnitude on the
net investment position, and the effects
of SDR allocations and net valuation
adjustments were also offsetting.

Thus, the 1971 decline in the net
investment position was about the same
as the errors and omissions 1item, which
totaled $10.9 billion. The size of these
outflows mirrored the intensity and
scope of the movement out of dollars in
1971 stemming from growing expecta-
tions that other major currencies
would appreciate vis-a-vis the dollar.
Part of the unrecorded outflows
probably went to the Eurodollar
market, attracted by high interest rates
resulting from an increased demand for
borrowed dollars. Other portions were
utilized to acquire other assets over-
seas. If these acquired assets had been
recorded, the increase in U.S. claims
would have been larger and the de-
terioration in our net investment posi-
tion would have been much less.

An evaluation of the external position
of the United States also must take into
account changes in the composition of
U.S. assets and liabilities. Even when
our net investment position improves,
there could be a worsening of its
liquidity structure if U.S. nonliquid
capital outflows are accompanied by a
decline in monetary reserves or an
increase in liquid liabilities to foreigners,
especially to foreign official agencies.

19

Changes in U.S. assets and liabilities

Total recorded U.S. assets abroad
rose $13.8 billion in 1971, resulting from
capital outflows of $9.3 billion and $4.5
billion in exchange rate, price and other
adjustments. A $14.5 billion rise in U.S.
nonliquid assets reflected a continued
strong preference for longer term for-
eign investments by private U.S. resi-
dents. (See chart 8.) U.S. direct
investment abroad, increasing $7.8 bil-
lion, accounted for half the increment
in nonliquid assets. Of this amount,
capital outflows totaled $4.8 billion,
$0.4 billion above the 1970 figure, and
reinvested earnings were $3.1 billion, a
$0.2 billion rise. There was a $2 billion
rise in U.S. holdings of foreign secu-
rities, about half of which was ac-
counted for by capital outflows and
half by valuation adjustments. Non-
liquid bank reported assets increased
$1.9 billion and were another important
element in the increase in nonliquid
agssets. Goovernment controls such as
the Foreign Direct Investment Pro-
gram, the Interest Equalization Tax
and the Voluntary Credit Restraint
Program applied to many of these non-
liquid assets; increases were mainly
within expressed guidelines or in ex-
empt categories.

Recorded liquid assets, on the other
hand, fell $0.7 billion. Nearly all of the
$2.3 billion decline in our monetary
reserve assets occurred before the
August 15 suspension of convertibility
of the dollar into gold or other reserve
assets. Liquid claims on foreigners
reported by banks and nonbanks rose

Table 1.—Factors Accounting for Changes in the Net International Investment Position of the United States !

[Millions of dollars]
Item Average 1966 1967 1968 1969 1970 1971 »
1961-65 | 1966-70

Balance on current account (SUrplus (4-)) . oo —an 3,775 634 2,280 2,055 —484 | —1,035 356 —2,847
Allocations of SD R . oo cccee unmceeecmanam e cmemmmmnmmaenne|acnena——an | £ 71 PO SN I O, 867 77
Adjustment for: Errors and omissions (receipts (4)) coe e oo oo ool cmce e maeanan —848 | —~1,045 —302 -—881 —399| —~2,470 1 —1,174 | -—10,927
Equals: Net recorded bal of pay t ital flows (outflow (+)).__. ..o o ...._. 2,927 —238 1,977 1,173 —881 | —3,506 47} —13,055
Plus: Net reinvested earnings (INerease () ) cue oo ceo oo oo mo e cmccaccea e 1,072 1,786 1,400 1,158 1,687 2,173 2,514 2,618
Plus: Net valuation and other adjustments. ... . iiiiiiieieann —618 —~39 198 | —2,068 —660 3,061 -726 —897
Of which: Changes in coverage and statistical discrepancies._ _..__...._........_. 431 96 256 248 224 —287 37 4

Eq Ch in net inter t position of the United States______..__.___..___. 3,381 1,510 3,575 263 146 1,728 1,836 | —11,335
Addendum: Net international investment position of the United Statesat end of period 2_ ________ ... |..._...._. 65,212 65, 475 65, 620 67,349 69, 185 57,851
» Preliminary. 1. R 2. The net position at the end of a given period is equal to the position at the end of the

. Revised.
NoOTE.— Details may not add to totals because of rounding.

preceding period plus the total net change during the period.
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Table 2.—Changes in the International Investment Position of the United States Reconciled with Balance of Payments Capital Flows
[Millions of dollars]
Liil.:les Net international investment position and U.S. assets abroad Lines U.8. liabilities to foreigners
in
table . table
3 Item (increase (+)) 1970 ¢ 1971» 3 Item (increase (+)) 1970 r 1971»
1| Net international investment position of the United States ___._. 1,836 | —11,335
Balance of payments capital flows. 47 | ~18,055
Other than capital flows- . 1,788 1,721
2 | U.S.assetaabroad . _____ . . ieiciiea. 8,591 13,775 26 | U.S. liabilities to foreigners._ ... ..o liee.. 6,755 25,110
Capital HOWS _ .o ccctccmcccmcmamaacas 5,993 9,326 Capital BoWSs .o i cmeeeieie—enaa 5,946 22, 381
Other than capital lows. ...l 2, 597 4,450 Other than capital flows. ... ... ... 809 2,729
3 Nonliquid assets_. ... 11,320 14,480 27 Nonliquid liabilities to other than foreign official agencies____ 5,682 4,258
Capital lOWS i e 8,722 10, 602 Capital flows. _ . . iiiieo. 4,824 1, 655
Other than capital flows._ ... ooaioiill. 2, 597 3,879 Other than capital flows. _._. . . ..o . iiii...l. 858 2,603
4 U.S8. GOVernment .o - oooooemcicimimmememreimamrecmnaes 1,435 2,028 28 U.8. Government .. - o iiiiiiirieiacaaans —433 —482
Capital flows —433 —486
56 Long-term credits... ... .o o el 1,482 2,089 Valuation adjustments. _ ... . Clii i iiiiiaeiiiieenaiioas 4
Capital flows 1, 568 2,074
Exchange rate adjustments. —86 13 29 Private, long-term. c.. .. . o iiciiiiiiieiiasaailion 5,213 4,798
Statistical discrepaneies. . ... .. ..ol * 3 . .
30 Direct investments in the United States. _...._._._..__.. 1,452 434
7 Foreign currencies and other short-term assets _.__.__..__ —47 ~—61 Capital flows. ... ..o 1,030 —67
Capital flows 16 —182 Reinvested earnings 434 498
Exchange rate adjustments ... -32 123 Valuation adjustments. . . .. . ... —12 3
Changes in coverage and statistical discrepancies._..... -32 -2
31 Corporate and other bonds. . ... 2,078 1,748
8 Private, long-term. . ..o oo liiaiiaioo. 8, 501 10, 594 Capital flows 1,493 1,433
. Price changes 585 315
9 Direct investments-abroad.. ... ... ... .oo.._. 7,144 7,823
Capital flows _._._..... 4,400 4,765 32 Corporate stocks. . . ... 548 2, 632
Reinvested earnings . 2,948 3,116 Capital flows_.......... 697 849
Valuation adjustments. ...l —204 —58 Price changes —149 1,783
10 Foreign Bonds - - .o o 1,442 1,445 33 Other liabilities, reported by U.S. banks...o.oocaeenn.... 23 —249
Capital flows. 874 889 Capital BOWS. coue oo i liaiiaiiatiaaas 23 —249
Price changes__._._._.._ 516 548
Exchange rate adjustments - ... ... 52 8 34 Other liabilities, reported by U.8. nonbanking concerns.. 1,112 233
Capital HOWS oo iiacacameieee—mceaaaaan 1,112 233
11 Foreign corporate stocks —516 632 ’
Capital flows .......... 69 20 35 Private, short-term nonliquid, reported by U.S. nonbank- 902 —58
Price Changes . - . oot o eeeieeaianaiaa- —759 306 ing concerns.
Exchange rate adjustments .. ... ... 174 306 CapItal BOWS oo e oot c e ccemcceeemaead 902 ~58
12 Other claims, reported by U.S. banks -155 586 36 Liguid liabilities to private foreigners and liquid and non-
Capital flows - —-175 565 liquid liabilities to foreign official agencies_..._._...._____ 1,073 20, 852
Statistical discrepaneies. . 20 20
. (07531723 i ) T P SN 1,122 20, 726
13 Other claims, reported by U.8. nonbanking concerns. .. .. 586 109 Other than capital flows. .. —49 126
Capital lOWS . . oo aaane 586 109
37 To private foreigners..... . -6, 278 —6, 005
14 Private, short-term nonliquid... ... ... _..._..___.__.. 1,384 1,858
38 To foreign commercial banks —6,476 —6,219
15 Claims reported by U.S. banks_ _______ ... ............ 1,023 1,302 Capital flows_.._....... ~6, 508 —6,908
Capital BOWS ... iiiicaeaes 1,023 1,807 Changes in coverage an 32 689
Changes in coverage. ... .o ooooooioioiiaoiiiii el —508 :
39 To international and regional organizations.. 183 677
16 Claims reported by U.8. nonbanking concerns 556 Capital loWS mocmo oo 181 682
Capital BOWS - oo oo 555 Statistical discrepancies. .. ... ..o icaiieieiioaaean 2 —-b
Statistical discrepancies..... .. .. ... .. ... 1
40 To other foreigners. 15 ~463
17 | Liquid asSetS. .. oo oo iiiieaaes —~705 Capital AOWS.occoo--_ 87 —465
Statistical discrepanc -72 2
Capital lOWS - i e —1,276
Other than capital lows._ ... .. oeovviicea . 571 41 To foreign official ageneies. oo o vooenoiouaacooiocaaan. 7,851 26, 857
18 0 137 S O 1,615 42 NOBHQUIA . - o eeoee oo ~276 -128
19 Claims reported by U.S. banks._ .. o.oooooooooamao. 99 1,110 43 Reported by U.S. Government_ . ... .....o.cooooo_.l_ 535 411
Capital flows . _......._._.. 566 Capital BOWS_.ooooacena. 535 341
Changes in coverage 544 Valuation adjustments. 70
20 Claims reported by U.S. nonbanking concerns ......_... —-351 505 44 Reported by U.S. banks. ... —810 —539
Capital lOwS . ..o ... 506 Capital lOWS . uooecseac e cecc e ne . —810 —539
Statistical discrepancies -1
45 Laquid. o e eicicanimaaaaas 7, 626 26, 985
21 U.S. monetary reserve assetsS. . - oeiciooeeee. —2,477 —-2,320 Capital HOWSmeem oo oo oeeeieiceccccennan R 7,637 27,615
Changes in coverage and statistical discrepancies....... ~11 —630
22 L6 ) —787 —866
28 152 ) 2PN 851 249
24 Convertible currencies. - . ... ... —2,152 —353
Capital flows —381
Exchange rate adjustments 28
25 . Gold tranche position in IMF _._______...__._.__._..__._.. —389 —1,350
r Revised.  # Preliminary. (*) Less than $600,000(x). Source: U.S. Department of Commerce, Bureau of Economic Analysis.

Nore.—Details may not add to totals because of rounding.
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Table 3.—International Investment Position of the United States at Yearend}

[Millions of dollars]
Latin Ameriean| . International
Total Western Europe Canada Japan countries and | Other foreign organiza-
other western countries tions and
Line Type of investment hemisphere unallocated}
1960 1965 1970r { 1971» 1970 1971 » 19707 | 1971» | 19707 1971» | 1970 | 1971» | 1970r | 19712 | 1970r 1971 »
1 | Net international investment position of
the United States._..._..._....._.__.l. 44,730 | r 61,636 | 69,185 | 57,851 {—19,056 |—29,034 | 23,807 | 26,423 | 1,177 {—7,799 | 19,685 | 21,471 | 26,096 | 30,633 | 17,475 | 16,159
2 | U.S.assetsabroad........_.._......__.L 85,589 |*120,434 {166,850 |180,626 | 41,459 | 45,630 | 37,106 | 39,882 | 7,226 | 8,365 | 28,710 | 30,770 | 31,899 | 36,373 | 20,450 | 19,606
3 Nonlquidassets....._..___.._._.._... 66,230 |*103,216 1149, 951 1164,432 | 40,051 } 43,044 | 36,094 | 38,346 | 7,057 | 8,048 | 28,420 | 30,194 | 31,737 | 36,185 | 6,592 7,715
4 U.S. Government ... ___._.__._..._ 16,920 | 23,396 | 32,166 | 34,104 | 7,993 | 7,850 24 49| 672 606 | 6,320 | 6,660 | 15,804 | 17,610 | 1,353 | 1,419
Long-term credits:
5 Repayable in dollars 1.._______._ {14 028 { 14,966 | 23, 518 | 25,614 6,827 6, 798 19 47 547 482 | 5,596 | 5,943 | 9,181 | 10,931 | 1,348 1,414
6 Other2 __ .. . .. i 5,234 | 6,185 6,178 951 872 locceae]ameaan 98 95 689 676 | 4,447 | 4,585 ... __|....._..
7 Foreign currencies and - other
short-term assets................ 2,802 3,196 | 2,463 | 2,402 216 180 5 2 27 29 35 421 2,176 | 2,144 5 5
8 Private, long term__. _.___ 44,497 | r 71,435 |104,959 |115, 554 | 29,634 | 33,202 | 85,221 | 37,342 | 2,339 [ 3,050 | 18,234 | 19,460 | 14,292 | 16,195 | 5,239 6, 296
9 ]I?n‘e(}t investl%gnts abroad........ 31,865 | 49,474 | 78,177 | 86,001 | 24,516 | 27,621 | 22,790 | 24,030 | 1,483 | 1,818 | 14,760 { 15,763 | 11,042 | 12,450 | 23,586 | 34,319
oreign securities: :
10 Foreign bonds. . .o.o..ovo.ocol. 5,674 | 10,165 | 13,160 | 14, 604 535 508 | 7,873 | 8,721 265 269 ¢ 1,059 | 1,116 | 1,775 | 2,014 | 1,653 1,977
11 Foreign corporate stocks_._._...| 3,984 5,048 | 6,437 | 7,069 2, 563 2,832 | 3,180 | 3,262 337 578 141 172 216 225 foooi [t
12 Other claims, reported by U.S.
banks_ ... ____l__l.... 1,698 | 74,377 | 3,085 | 3,620 471 706 | - 272 208 115 246 | 1,326 | ‘1,440 851 | 1,020 | .. _.fi.......
13 Other claims, reported by U.S.
_ nonbanking concerns ¢ .| 1,376 2,371 | 4,150 | 4,259 1, 549 1,635 | 1,106 | 1,121 139 139 948 978 408 486 | . foa.oo.
14 anape, short-term nonliquid......_| % 4,813 8,385 | 12,826 | 14,684 2,424 2,892 849 955 | 4,046 | 4,392 | 3,866 | 4,065 | 1,641 | 2,380 * *)
15 Claims reported by U.S. banks_._} $3, 504 6,846 | 9,592 | 10,894 1,094 1,345 483 578 | 3,782 | 4,059 | 3,113 | 3,219 | 1,120 ; 1,693 *) *
16 Claims_reported by U.S. nomn- '
banking concerns. _.....___..... 61,219 1,539 | 3,234 | 3,790 1,330 1,547 366 377 264 333 753 846 521 687 |
17 Liquid assets. o .o.ocueeoooociooiones 19,359 | 17,218 | 16,899 | 16,194 1,408 1,686 | 1,012 | 1,536
18 Private. .. ... .. ®) 1,768 | 2,412 | 4,027 780 1,411 | 1,012} 1,536
19 Claims reported by U.8. banks_..} (%) 889 1,210 | 2,320 310 716 560 951
20 Claims reported by U.S. non-
banking concerns._..__._._._.... (%) 879 | 1,202
21 U.8. monetary reserve assets. .119,359 | 15,450 | 14,487
22 Gold . ... ... -§ 17,804 [ 13,806 | 11,072
23 520 : S RTERR MR S 851
24 Convertible currencies.. . . . 781 629
25 Gold tranche position in IMF_ 1, 555 863! 1,935 .-
26 | U.S. liabilities to foreigners 7..._. e 40,859 | 58,798 | 97,665 (122,775 | 60,515 | . 74,664 { 13,299 | 13,459 | 6,049 | 16,164 | 9,025 | 9,299 | 5,803 | 5,740 ) 2,975 3,447
27 Nonliquid liabilities to other thai
foreign official agencies.. .. ...} 19,830 | 29,224 | 50,659.| 54,917 | 36,304 | 39,920 | 6,776 | 7,197 843 152 | 3,911 | 4,256 | 1,680 1,696 | 1,832 1,850
28 U.8. Government 5. | 73| 1,044 2005 1,523 ) 1,806 1,385 52 17 32 28 22 15 95 (¢ IS
29 Private, long-term_ 18,418 |- 26,315 | 44,785 | 49,583 | 31,745 | 35,994 | 6,467 | 6,943 666 —~54 | 3,520 3,770 ( 1,249 { 1,235 1,832 1,850
30 Direct investment:
- 6,910 8,797 | 13,270 | 13,704 9,564 | 10,077 | 3,117 | 3,339 229 | —174 248 315 121 146 | feicaaann
S:
31 Corporate and other bonds__.__ 649 916 | 6,878 | 8,626 5,214 6, 825 237 285 2 8 174 200 90 62+ 1,161 1,246
32 Corpgrate stocks . .. ... 9,302 | 14,599 | 18,689 ;| 21,321 12,756 |- 14,681 | 2,912 | 3,112 20 70 | 2,244 | 2,561 576 644 181 253
33 Other:liabilities, reported by U.8.
banks__.___.._._ ... e 7 303 | 1,008 759 9178 % 256 93 94| 9385 93| 9415 0168 | 9232 0133 9490 9351
3¢ Other liabilities, reported by U.S,
_ nonbanking coricerns é..__.__.__ 1, 550 1,610 | 4,940 | 5173 4,043 4,155 198 203 30 39 439 526 230 2171 O R,
35 Private, short-term nonliquid, re-
ported by U.S. nonbanking con- '
[ U SRS 619 965 | 3,860 | 3,811 | 2,753 | 2,541 257 237 | 145 178 369 471 345 .7 I I (R
36 | Liquid labilities to private foreigners
and liquid and nonliquid liabilities
to foreign official agencies. . .....___. 21,020 | 29,574 | 47,006 | 67,858 | 24,211 | 34,744 | 6,523 4,044 | 1,143 | 1,597
37 To private foreigners__ ............. 9,139 | 12,909 | 22,619 | 16,614 { 10,550 | 4,573 [ 3,572 ns.s. 577 | 1,083
38 To foreign commerecial banks 10___} 4,818 7,419 | 17,169 | 10,950 9,076 3,876 | 3,078 NBS. foceencn]rmmnnnns
39 To international and regional or-
ganizations. . ... _._..o..o... 1,431 846 1 1,523 17 -3 I n.s.s. 5771 1,083
40 To other foreigners_ _ _. 4,059 | 4,604 | 4,141 1,457 1,190 494 [OOSR PR
41 To foreign official agencies. 16,665 | 24,387 | 51,244 | 13,661 | 380,171 [ 2,961 n.s.8. 566 544
42 Nonliquid e 2 459 | 3,764 | 3,636 645 705 | 2,289 135 oo
43 Report by U.S. Government &.. 2 339 | 3,069 [ 3,480 645 705 | 2,289 185 |l
44 Reported by U.S. banks____..__|-_..__._ 120 695 156 ® ®) ® ® ©® ®
45 Liquid. .. ..o ... 11,888 | 16,206 | 20,623 | 47,608 | 13,016 | 29, 466 662 n.s.s 566 544

* Revised. # Preliminary. *Less than $500,000 (X). {Includes U.S. gold stock. to insignificant amounts and are included in other foreign countries.
N.s.s. Not shown separately. 7. The regional breakdown for liability lines may not add to the world total since certain
1. Also includes paid-in- capital subscription to international financial institutions (other  items cannot be shown separately and because of the assumptions made regarding lines 33
than IMT) and outstanding amounts of miscellaneous claims which have been settled through and 44 (see footnote 9). . A .
international agreements to be payable to the U.S. Government over periods in excess of 1 8. U.8. Government liabilities are broken down into those to foreign official reserve agencies
year. Excludes World War I debts that are not being serviced. in line 43 and those to ofhers in line 28, including foreign official agencies other than reserve
2. Includes indebtedness which the borrower may contractually, or at its option, repay  agencies. U.S. Government notes held by the Canadian Government in connection with the
with its currency, with a third country’s currency, or by delivery of materials or transfer of 1964 Columbia River power rights arrangements are included in the entries for foreign official

services. reserve agencies. . . .
8. For the most part represents the estimated investment in shipping companies registered 9. In the regional breakdown, nonliquid liabilities to foreign official agencies reported by
primarily in Panama and Liberia. . U.S. banks are included with private long-term liabilities reported by U.S. banks, and, for
4, Thelong-term position data given here include estimates for real estate, insurance, estates, summatioa purposes in the rezional presentation, line 44 is assumed to be zero and any
and trusts. entries that would appear there are considered part of line 33,
5. Liquid claims are not available separately and are included with nonliquid claims. 10. As reported by U.S. banks; ultimate ownership is not identified.
6. Beginning in 1970 country detail for Western Europe includes the European Economic Note.—Details may not add to totals because of rounding. K
Community, United Kingdom, and Switzerland only, and for Latin America and O.W.H. Source: U.S. Department of Commerce, Bureau of Economic Analysis.

includes only Bahamas and Bermuda. Remaining countries are not separately identified due
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only $1.6 billion, partly offsetting the
decline in reserve assets. The increase
in claims, particularly liquid claims, is
probably substantially understated as
a result of the large unrecorded
outflows.

NN CHART 9

Liquidity Ratios: Outstanding U.S. Assets
Abroad to Liabilities to Foreigners by
Degree of Liquidity

X e
| OTHER RATIOS - °

3.5 -

258
20F

15k ‘ :  7

1960 62 64 66 68 70

Reserves

1 Liabilities to foreign official agencies

Liquid assets

A
2 Liquid liabilities to private foreigners and liquid and nonliquid
fiabilities to foreign official agencies

Liquid and nonliquid short~term assets

1 Liquid and nontiquid short-term liabilities to alt foreigners and
nonliquid liabilities to foreign official agencies

Long=term assets
B

Long~term liahilities to other than foreign official agencies

B Total U.S. assets abroad
3 Total U.S. liabilities to foreigners

NOTE.—Refer to table 4 for data.
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Total U.S. liabilities rose an un-
precedented $25.1 billion, $22.4 billion
due to capital inflows and $2.7 billion
to price and other adjustments. There
was a $4.3 billion increase in nonliquid
liabilities, which largely reflected an
increase in foreign holdings of U.S.
securities of $4.4 billion. Half of the
increase was due to additional purchases
and half to appreciation in the value
of existing holdings. A net increase in
foreign direct investment in the United
States of $0.4 Dbillion reflected the
reinvestment of earnings, more than
offsetting a small capital outflow. The
latter was probably associated with
exchange market developments.

Total liquid liabilities to foreigners
increased $20.9 billion (table 2, line 36).
Liabilities to foreign official agencies
rose $26.9 billion ; sales of dollars on the
part of private holders, both in the
United States and abroad, led to this
very large increase. There was a large
reduction of liquid liabilities to private
foreigners, totaling $6 billion, for the
second consecutive year. U.S. banks
further reduced liabilities to their
foreign branches and other foreign
banks, as did U.S. agencies of foreign
banks to their head offices abroad as
U.S. interest rates continued to decline.
Dollars were heavily borrowed abroad
by European (especiaily German) firms
subject to restrictive domestic credit
policies and were converted into other
currencies to finance their business
operations. Dollars were borrowed also
to acquire currencies which were ex-
pected to appreciate against the dollar.
All these transactions resulted in dol-
lars being channeled to foreign com-
mercial banks in exchange for local cur-
rencies. The commercial banks subse-
quently turned in their dollars to their
central banks, thus contributing to the
large buildup in U.S. liquid liabilities to
foreign official agencies.

In sum, nonliquid assets rose $10.2
billion more than nonliquid liabilities,
but liquid liabilities rose $21.6 billion
more than liquid assets. The deteriora-
tion in the liquidity structure of the
U.S. international investment posi-
tion—particularly in that part relating
to official U.S. reserve assets and U.S.

October 1972

liquid liabilities to foreign official agen-
cies—reached a point where it became
necessary to suspend dollar converti-
bility into gold and other reserve assets
on August 15, 1971.

Liquidity structure

To facilitate an analysis of the chang-
ing liquidity structure of the U.S.
international investment position,
ratios of selected categories of assets
and liabilities are shown in table 4 and
in chart 9. Such an analysis is subject
to limitations because the degree of
liquidity of broad categories of assets
and liabilities, being compared, is not
exactly identical.

An examination of the ratios shows
that mounting payments deficits in
recent years have had the cumulative
effect of eroding our liquidity structure.
Ratio Al is, roughly, the investment
position counterpart of the official
reserve transactions balance in the
payments accounts although the two
indicators do not focus on exactly the
same question. The size of the balance
is not affected by how it is financed, i.e.,
whether there is a change in reserves or
a change in liabilities to foreign official
agencies. The ratio, which compares
U.S. official reserve assets to U.S.
liabilities to foreign official agencies, is
affected by the composition of the
financing. Throughout the early sixties
the ratio was above one but declining.
It dropped to 0.77 in 1967, recovering
for the next 2 years as the official
balance returned to surplus; reflecting
the tight monetary policy in the United
States. However, in 1970 the ratio
declined to 0.59, as U.S. short-term
interest rates declined sharply. The
ratio deteriorated at an accelerated
pace in 1971, as growing expectations of
a dollar ‘devaluation against other
leading currencies led to a large scale
run on the dollar. Liquid dollar lia-
bilities to foreign official agencies soared
and the ratio fell to less than 0.30 by
mid-1971. From mid-August through
mid-December 1971, there was a con-
trolled float in exchange rates, and
several foreign countries implemented
restrictions on capital movements to
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Table 4.—~Liquidity Ratios: Outstanding U.S. Assets Abroad to Liabilities to Foreigners, by Degree of Liquidity
"Refer .
to Lines in table 3 Ratios 1960 | 1961 | 1962 | 1963 | 1064 | 1965 | 1966 ; 1967 | 1968 | 1969 | 1970 | 1971
chart
Monetary Combinations
21 Reserves
A — {1.63 1.481.26| 111|100} 0.93|0.93]0.77{0.85 | .00 | 0.59| 0.24
41 Liabilities to foreign official agencies
17 Liquid assets
Az - g {.92 .82 .71 .70 .66) .58 .54 .47] .48} .43| .36 24
36 Liquid liabilities to private foreigners and liquid and nonliquid liabilities to
foreign official agencies
Other Combinations
B 144-17 Liquid and nonliquid short-term assets
! d 4 {1.12 L06) .98 .92 .91 .84} .79y .71} .70] .64} .58 .43
354-36 Liquid and nonliquid short-term liabilities and nonliguid liabilities to foreign
official agencies
B 4-+8 Long-term assets
e 3.20 ) 3.00 | 3.38 | 3.25 1 3.27 | 3.36 | 3.56 | 3.37 | 2.94 | 3.03 | 2.93 | 2.93
28+29 Long-term liabilities to other than foreign official reserve agencies
Bs 2 Total U.S. assets abroad
— 2.0912.00!208(202]202}205)208| 194181174171} 147
26 Total U.8. liabilities to foreigners

discourage inflows of funds. During this
period. the deficit in the official reserve
transactions balance roughly measured
the extent of intervention by foreign
countries to limit appreciation of their
currencies. As the dollar has been offi-
cially inconvertible into gold and other
reserve assets since August 15, practi-
cally all this intervention was reflected
in further dollar accumulations by these
countries. Ratio A1l reflected this, and
dropped to 0.24 at yearend (where it
remained to June 1972).

The worsening of the situation
through 1971 can also be seen in ratio
A2. This ratio, which is, essentially,
the counterpart in the investment posi-
tion of the net liquidity balance in the
payments accounts, expands the cover-
age of U.S. assets to include private
liquid eclaims in addition to reserves. It
compares all these liquid assets to
liabilities to foreign official agencies
and liquid liabilities to private for-
eigners. This ratio also declined in 1970
and 1971 but to a lesser degree. The
decline would have been smaller if
unrecorded acquisitions of private U.S.
claims on foreigners could be taken into
account.

Other combinations of assets and
liabilities in table 4 are useful in assess-
ing long-term developments in our in-
ternational investment structure. Ratio

B1, for example, compares reported
U.S. short-term assets (nonliquid and
liquid short-term claims of U.S. private
residents and U.S. official reserves) to
short-term liabilities (liquid and non-
liquid short-term liabilities to private
foreigners and all liabilities to foreign
official agencies). A lesser decline in this
ratio than in the monetary ratios is due
to. the recent growth in nonliquid
claims on foreigners. In the last 2 years,
when foreign interest rates were higher
than U.S. rates and, in the fourth
quarter of 1971 when export credits
were exempted from the Voluntary
Credit Restraint Program, U.S. in-
creases in these assets exceeded changes
in our nonliquid liabilities.

Ratios B2 and B3 are concerned with
long-term assets and liabilities, and
total assets and liabilities, respectively.
It is interesting to note that ratio B2,
long-term assets to long-term liabilities,
has been relatively stable since 1968,
in contrast to the worsening of the
short-term ratio B1. Ratio B3, covering
total assets and total liabilities is the
most comprehensive of the ratios. Given
the stability in the long-term asset and
liability ratio the decline in B3 is
associated with the deterioration in our
recorded short-term international in-
vestment position.

(Continued from page 16)

cases, accounted for more thar two-
fifths of the differential between State
and average U.S. personal income
change. All but two of these States
(Oklahoma and New Mexico) also
registered gains in manufacturing pay-
rolls that were well above the national
average. Florida is the only State in
this group not dominated by changes in
farming and manufacturing, but here
most recreation (service-type) related
activities advanced rapidly. In particu-
lar, service industry payrolls showed
large gains and construction was up
markedly.

There were 15 States with weak in-
come performance. Of these, there were
eight States where income was little
changed (gains of three-fourths of a
percent or less): West Virginia, Wyo-
ming, South Carolina, Utah, Maine,
Texas, Colorado, and Oregon. In seven
other States, income dropped by one-
half percent to 2 percent: Louisiana,
Alabama, Maryland, North Dakota,
Pennsylvania, Alaska, and Mississippi.
Farm income was off sharply in nine of
these 15 States, and manufacturing
payrolls were off or up only slightly in
13. In three States with weak income
performance, losses associated with
flooding had a measurable impact.
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Manufacturers’ Inventory and Sales Expectations

Table 1.-——Manufacturer’s Inventories and Sales

Actual Expected
1972
1971
v
I II I v
Billions of dollars, seasonally adjusted
Inventories, end of quarter_.._____._ .. ............ 101.7 102,5 103.5 104.4 105.4
Durables manufacturers......_..._.._...._. L. 65.9 66.6 67.4 68. 1 68.8
Nondurables manufacturers............... - 35.8 35.9 36.1 36.3 36.6
Sales, quartertotal____________ . 171.1 178.7 183.9 188.8 190,8
Durables manufacturers.... 91.7 96.7 100.4 104.0 104.6
Nondurables manufacturers._.. - 79.4 82.0 83.5 84.8 86.3
Months of sales, seasonally adjusted
Inventory-salesratio ! .____________________________ 1.78 172 1.69 1.66 1.66
Durables manufacturers..._._. 2.15 2,07 2.01 1.96 1,97
Nondurables manufacturers 1.36 1.31 1.30 1.28 1.27
Percent
Inventory condition “High'’ 2___ ______. ... ____. 17
Durables manufacturers...... 18
Nondurables manufacturers... 15
Inventory condition “Low’ 2____ 1
Durables manufacturers...._._. 1
Nondurables manufacturers_...__._.__.__...___. 1
Inventory imbalance:
Inventory eXeess. . - oo ooiooooooooo. 2.00 1.72
Inventory deficiency. - .16 .78
Net @XCeSS. oot 1.84 .94

1. End-of-quarter inventories divided by average monthly sales during the quarter. X
2. Percent of inventory book value held by companies classifying their inventories as “High’’ or“Low" relative to sales and
un]gllgd o(r}ders; remaining percentage is held by companies classifying holdings as “About Right.”
ata:- Census.
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The cautious inventory policies that
have characterized the current economic
recovery continue to be evident from
the latest quarterly survey of manufac-
turers’ inventory and sales expectations
taken in July and August. The survey’s
findings, which became available in late
October, show that manufacturers ex-
pected to add $0.9 billion to inventories
in the third quarter, and $1 billion in
the fourth; these increases are little
different from those in the earlier
quarters of the year.

Manufacturers’ sales expectations
show a rise of 2.7 percent for the third
quarter, and a further increase of 1.1
percent for the fourth quarter. These
rates of gain compare with actual in-
creases of 4.4 percent in the first
quarter and 2.9 percent in the second
quarter.

Companies holding 15 percent of
total manufacturers’ inventories clas-
sified their June 30 stocks as ‘“high’;
this was the same proportion as on
March 31, but well below the 21 per-
cent reported as of June 30, 1971.
Inventories classified as ‘“low,” which
were negligible at the beginning of the
year, rose to a more appreciable 5
percent as of June 30, 1972. If the sales
and inventory expectations are realized,
the recent decline in manufacturers’
inventory-sales ratios would continue
through the third quarter, and hold at
this rate at yearend.

Responsibility for the quarterly sur-
vey was transferred early this  year
from BEA to the Census Bureau, and
problems associated with the transfer
delayed tabulation of the July survey

shown below.

inventories have not been revised.
Fuller details on the revision for manufacturing, which starts in

seasonal factors have been updated.

Revisions since January 1966 in aggregate manufacturing and trade sales and inven-
tories and in inventory/sales ratios, regularly published on page 8-5 of the SURVEY, are

The revisions in the aggregate reflect new estimates for manufacturers’ shipments and
inventories and for retail inventories. Data for retail sales and for wholesalers’ sales and

published in the Census Bureau’s report, Manufacturers’ Shipments, Inventories, and
Orders: 1966-1972, Series M3-~1.4 (revised). Retail inventories starting in January 1970
have been adjusted to the data in the Bureau of the Census’s 1971 Annual Retail Trade
Survey, which provides the annual benchmark for the monthly series; in addition, the

January 1966, are
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Table A.—Manufacturing and Trade Sales, Inventories, and Inventory/Sales Ratios, and Retail Inventory/Sales Ratios
Manufacturing and trade sales Inventory/sales ratios Manufacturing and trade sales Inventory/sales ratios
and inventories and inventories
Year and Unadjusted Seasonally Retail trade Year and Unadjusted Seasonally Retail trade
month adjusted Manu- month adjusted Manu-
fac- fac-
turing | turing
Inven- Sales Inven- Sales Total | Du- | Non- Inven- Sales Inven- Sales Total | Du- Non-
tories tories rable |durable tories tories rable | durable
1966 .
January....._... 120, 894 77,778 | 121,638 85,199 1.43 1,30 | .1.88 1.15 155, 066 93,011 | 155,906 | 100,108 1.56 1.44 2.02 1.16
February..__..._. 123,173 80,678 | 123,028 85,498 1,44 1.4 1.9 1.16 157,164 95, 346 157,159 101, 149 1.55 1.44 1.99 1.17
March 88,746 | 124,240 87,189 1.42 1.39 1.83 1.17 159,315 | 102,154 158, 149 101, 593 1.56 1. 46 2.04 1.17
April_ 87,950 | 125,297 86, 606 1. 456 1.42 1.96 1.16 160, 877 102,872 | 159,054 | 102,253 1.56 1.44 2.02 1,17
May.__ 86,878 | 126,846 86,116 1.47 1,47 2.13 1.17 161,537 | 104,818 | 160,095 | 102,571 1.56 1.45 2,00 1.18
June._ 91,078 | 128,566 87, 1.47 1.46 2.07 1.17 161, 254 108, 613 160, 958 102, 844 1,57 1.46 2.03 1.19
July. .. 82,788 | 129,733 86, 738 1. 50 1.46 2.08 117 161, 058 99, 197 161,931 102, 857 1.57 1.48 2.10 1.19
August 87,193 | 131,209 87,795 1.49 1.45 2.00 1.18 161,004 | 102,362 | 162,782 | 104,174 1.56 1.47 2.10 1.18
September. 89,372 | 132,223 88,382 1.50 1,45 2.02 1,18 | September____| 162,507 | 106, 163,869 | 104,923 1.56 1.48 2.09 1.19
October... 90,829 133,782 88, 492 1.51 1.47 2,08 1.19 | October.___.___ 165,224 | 110,474 | 165,030 | 105,876 1.56 1.49 2,13 1.18
November__ .| 136,428 89,387 | 135,214 87,841 1.54 1,48 2,09 1,19 | November..._.] 167,010 104, 515 165,593 | 104,775 1.58 1.49 2.15 1.19
December. ... 135, 262 93,458 | 136,729 88, 061 1.55 .50 2,00 1.22 | December..... 165,302 | 109,422 | 166,694 | 104,274 1.60 1.50 2.15 1.20
1970:
80,933 | 138,017 88, 323 1.56 1.48 2.08 1.19 | January...._.. 165, 845 96,109 | 166,919 | 103, 841 1.61 1491 2,20 1.18
82,916 | 138,689 87,838 1.58 1.49 2,15 1.20 | February..._...| 167,968 98,380 | 168,073 | 104,395 1.61 1.48 2.15 1.17
90,715 |- 139, 305 88,416 1.58 1.48 2.09 1,19 169, 717 104,597 | 168,626 103, 962 1.62 1.47 2.16 1,17
88,015 139, 957 88, 583 1.58 1.47 2,06 1.20 171, 668 103,644 | 169,762 { 103, 201 1.64 1.47 2.14 1,17
90, 492 140,193 88,706 1.58 1.46 2.02 1.20 ) 105,884 | 169,672 1 104,731 1.62 1.45 2.11 1,16
93, 726 140, 429 89, 679 1.57 1.43 1.95 1.19 171,150 | 110,067 170, 698 105,073 1.62 1.47 2.13 1.17
84,852 140, 986 89, 345 1,58 1.456 2.00 1.19 171,140 | 102,481 171, 968 105, 470 1,63 1.47 2,13 1.17
August._._______ 140, 412 90, 031 141, 984 90, 599 1,57 1.46 2.01 1.20 170, 791 103, 695 172,720 | 105,800 1.63 1.48 2.14 1,17
September. . -] 141,028 91,745 142,220 90, 883 1.56 1.43 1.91 1.19 | September.__.| 171,634 | 107,257 173,221 105, 438 1.64 1.47 2.14 1.16
October_:. | 142,820 92,027 | 142,509 | 89,628 [  1.59-1 L.46| 2.05{ 1.19 | October._.___ 173,804 | 107,720 | 173,437 | 103,712 | 1.67 | 1.46| 2.15 1.17
November. . .1 145,053 93, 125 143, 653 01, 658 1,57 1.46 2,03 1.20 } November.___] 175,997 102, 296 174,374 | 102, 466 1.70 1.47 2,24 1.17
December_.___.. 143, 847 97,802 | 145,108 93, 412 1,56 1,47 2.03 1.20 | December...._ 173, 436 110, 664 | 174,942 104, 998 167 1.47 2.22 1.16
1968:
Januatry__._._.___ 144, 964 86,999 | 145,817 94, 162 1.55 1.46 2.03 1.19 174, 570 97,517 | 175,740 | 106,767 1.65 1.46 2.07 1.19
February....__.. 146, 553 90,690 | 146, 544 94, 444 1.56 1.44 2.00 1.18 176, 347 101, 801 176, 472 108, 201 1,63 1.46 2,08 1.17
March. 148, 082 95,812 | 146, 980 95, 213 1.54 L4 1,95 1.16 178, 633 111,276 | 177,3%0 109, 752 1.62 1,47 2.05 1.19
April_ 149, 815 96, 021 148, 207 95, 198 1.56 1.44 2,01 1,17 180, 046 111,672 | - 178,037 110, 453 1,61 1.47 2,06 1.19
May.. 150, 854 98,687 | 149, 553 96, 194 1.55 1.44 2.00 117 180, 597 112,331 178,827 111,458 1.60 1.49 2.13 1.19
June.__ 150, 526 100,143 | 150,301 96, 974 1.55 1.43 2.01 1.16 179, 631 118, 472 179, 155 112, 647 1.59 148 2.11 1.19
July.__.J .00 149,871 | 94,486 | 150,747 | 98,291 1.53|. L42| 1L98| 1.15 178,803 | 108,430 | 179,612 | 111,701 ) 1.61| 1.50| 213 1.20
August__..__._ 150, 109 96,106 | 151,787 96, 278 1.58 L42 1.96 1.15 g1 178, 283 111,241 180, 298 113, 910 1.58 1.48 2.07 1,19
September__ 150, 835 1509 | 152,483 | 08,530 | 1.856| 1.42| 197| 115 | September. 1] 170,706 | 115,719 | 181,331 1i3,450 | 1.60 | 148 | 2.04 1.20
October. .. 153,939 | 103,480 | 153,695 99, 507 1.54 1.43 1.97 1.17'| October_______ 182,132 116,477 | 181,747 113,161 1.61 1.49 2.06 L21
November.______ 155,691 | 101,339 | 154,389 | 99,977 | 154 143| 1.99| . 116 | November_ ___| 183,396 | 116,683 | 181,852 | 115,767 | L&67| 146| 201 .18
December_____.. 153, 956 103, 026 155, 336 99,033 1,57 1.45 2.01 1.18 | December_____ 181,010 | 121,547 | 182,842 115,630 1,58 1.50 2.10 121
Table B.—Retail Inventories
Unadjusted Adjusted
Lum- Lum-
Fuarni- | ber, Fuarni- | ber,
Du- ture | build- { Non- Generall De- Du- ture | build- | Non- General| De-
Retail | rable | Auto- | and ing du- Ap- Food | mer- | part- || Retail | rable | Auto- | and ing du- Ap- Food | mer- | part-
trade, | goods |motive| appli- | mate- | rable | parel | group | chan- | ment || trade, | goods |motive | appli- | mate- [ rable | parel | group | chan- | ment
total | stores, | group | ance rials goods /| group dise stores total | stores, | group | ance rials goods | group dise stores
total group | hard- | stores, group total group | hard- | stores, group
ware | total ware | total
group group
1970: :
3,184 | 2,627 | 23,508 | 4,159 | 4,743 { 8,907 | 5,132 | 45,188 { 20,375 | 9,647 | 3,303 2,678 | 24,813 | 4,521 | 4,805.] 9,634 5,584
3,234 | 2,619 L0066 1 4,273 ) 4,786 | 9,163 ; 5,312 'y 20,386 | 9,539 | 3,310 | 2,635 | 24,880 | 4,451 | 4,844 | 9,683 5, 651
3,300 | 2,674 | 24,746 | 4,411 4,840 | 9,562 | 5,636 || 45,273 | 20,375 | 9,683 | 3,323 | 2,622 | 24,808 | 4,424 | 4,835 | 9,74 5,710
3,367 2,697 | 25,125 | 4,460 | 4,865 | 9,726 | 5,713 || 45,506 | 20,416 { 9,623 | 3,324 | 2,613 | 25,090 { 4,451 | 4,860 | 9,771 5,742
3,318 2,643 | 24,778 | 4,872 1 4,867 | 9,606 | 5,663 || 45,348 | 20,344 | 9,676 | 3,205 | 2,569 | 25,004 | 4,439 | 4,867 | 9,711 5,720
3,348 | 2,643 | 24,788 | 4,276 | 4,873 1 9,637 | 5,683 || 45,045 | 20,640 | . 9,853 | 3,351 2,599 | 25,805 | 4,436 | 4,803 | 9,93 5,896
3,347 2,633 | 25,001 | 4,285 | 4,801 9,895 | 5,878 || 46,416 | 20,949 | 10,106 |- 3,371 2,625 { 25,467 { 4,408 ( 4,925 { 10,089 6,023
19,929 ,109 | 3,363 2,614 | 25,526 | 4,468 | 4,836 | 10,179 6,080 | 46,845 | 21,217 110,375 | 3,380 | 2,643 | 25,628 | 4,393 | 4,925 | 10,195 6,104
September._... . 46,267 | 19,963 | 9,112 | 3,404 | 2,625 | 26,304 | 4,620 ; 4,868 | 10,741 6,449 || 46,845 | 21,130 | 10,238 | 3,394 | 2,657 |.25,715 | 4,371 | 4,922 | 10,298 6,183
October_ ___.._} 47,016 | 19,567 | "8,542 | 3,510 | 2,611 | 27,449 | 4,608 | 5,052 | 11,447 | 6,891 || 46,151 | 20,256 | 9,305 | 3,428 | 2,648 | 25,895 | 4,378 | 4,968 | 10,365 6,197
November.__._ 47,964 | 19,515 | 8,205 | 3,563 | 2,625 | 28,449 | 4,883 | 5,262 | 11,798 | 7,154 || 46,137 | 19,819 | 8,806 | 3,413 | 2,662 { 26,318 | 4,472 | 5,074 | 10,510 6,202
December..___{ 45,439 | 19,801 8,850 | 3,384 2,671 ( 25,638 | 4,209 ! 5,078 | 9,905 | 5,076 || 46,626 | 20,345 | 9,133 | 3,432 | 2,748 | 26,281 | 4,384 | 5,018 | 10,528 6,357
1971: .
20,461 | 9,540 1 3,323 | 2,744 { 25,169 | 4,063 | 4,979 | 9,880 | 5,957 || 47,193 | 20,728 | 9,559 | 3,444 | 2,797 [ 26,465 ) 4,401 5,050 | 10,703 6,475
21,567 | 10,450 | 3,382 | 2,844 | 25,667 | 4,159 | 4,964 | 10,238 | 6,128 || 47,900 | 21,350 | 10,126 | 3,468 | 2,855 | 26,569 | 4,337 | §,020 | 10,830 6, 526
22,689 | 11,288 | 3,455 | 3,005 ,863 | 4,427 | 5,139 | 10,769 | 6,516 |} 48,820 | 21,770 | 10,469 | 3,476 2,943 | 27,050 |- 4,445 | 5,139 { 10,951 6, 602
23,261 | 11,687 1 3,533 | 3,043 | 27,235 | 4,454 | 5,185 | 11,040 | 6,644 || 49,348 | 22,142 | 10,781 | 3,488 2,949 , 206 | 4,441 5,185 | 11,102 6, 684
23,659 | 12,018 | 3,524 | 3,117 | 27,080 { 4,380 | 5,204 | 11,061 6,645 | 49,821 | 22,547 | 11,056 | 3,500 | 3,026 | 27,274 | 4,447 | 5,199 | 11,179 6, 705
23,680 | 12,155 | 3,507 | 3,118 | 26,868 | 4,328 | 5,242 | 10,937 | 6,509 [| 50,208 | 22,772 | 11,282 | 3,514 | 3,066 | 27,436.| 4,485 | 5,263 | 11,250 6, 745
23,330 | 11,818 | 3,479 | 38,116 | 27,043 | 4,368 | 5,257 [ 11,029 | 6,558 || 50,420 | 22,807 | 11,300 | 3,507 | 3,104 | 27,532 4,489 { 5,289 | 11,228 6,712
22,161 | 10,583 | 3,516 | 3,076 | 27,666 | 4,504 | 5,219 | 11,318 | 6,716 [| 51,223 | 23,441 ( 11,826 | 3,534 | 3,110 | 27,782 | 4,517 | 5,315 | 11,336 6,743
September..... 51,514 | 22,016 | 11,226 | 3,566 {. 3,116 | 28,508 | 4,765 | 5,280 | 13,973 | 7,177 || 52,104 | 24,143 | 12,399 | 3,559 | 3,157 | 27,9061 4,512 5,344 | 11,479 6, 881
October___....| 52,870 | 23,130 | 11,264 | 3,626 | 3,180 | 20,740 | 4,800 | 5,452 | 12,627 | 7,632 || 52,083 | 24,034 | 12,219 | 3,541 3,238 ,040 | 4,566 1 5,366 | 11,435 6, 869
November..._. 63,720 | 23,387 | 11,278 | 3,710 | 3,206 | 30,333 5,005 | 5,630 | 12,835 | 7,821 || 51,916 | 23,872 | 11,972 | 3,654 | 3,255 | 28,044 | 4,583 { 5,429 | 11,433 6,879
December._._. 50,880 | 23,152 | 11,384 | 3,557 3,219 | 27,787 | 4,307 | 5,507 | 11,062 | 6,613 || 52,261 | 23,808 | 11,772 | 3,604 | 3,312 | 28,453 | 4,580 ) 5,442 | 11, 753 7,085
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Table 1.—U.S. Balance ot Payments Summary, 1948-59, Annually

. [Millions of dollars]
X . Refer-
Line (Credits4; debits—) %nce 1948 1949 1950 1951 1962 1953 1954 1955 1956 1957 1958 1959
nes
(table 2)

1| Merchandisetradebalanee!. . ______._ .. ... _.._.__.__..__.._. 5,708/ 5,339) 1,122| 3,067 2,611 1,437 2,576| 2,897 4,752| 6,271| 3,462 1,148
2 ExportS. oo R 13,265) 12,213 10,203 14,243| 13,449 12,412\ 12,029| 14,424| 17,55 | 19,562] 16,414] 16,458
3 F e - —7,557| —6,874| —9,081|—11, 176/ 10, 838{ 10, 975| —10, 353| —11, 527|—12, 80 | —13, 291} —12, 952| —15, 310
4| Military transactions, net. . ... ... _.._....._.. 6 799 & —621 6 —576/6 —1,27016 —2,054] —2,423| —2,460] —2,701| —2,788| —2,841] 3,135 ~2,805
5 Travel and transportation, net.. ... ... __. ‘{,5,6 o 374 230 -120 298 83| -—238f -—269|  —297] —361 —189 —633] —821
8,19,
6| Investmentineome, net? . .. ___..._._ . ..ouoooooooaio.. 1,262 1,273 1,460 1,720{ 1,675 1,732 2,112 2,297) - 2,494 2,588] 2,584 2,726
7 U.8. direct investment abroad. _ 1,277) 1,332] 1,540 1,764] 1,711 1,747) 2,053 2,285 2,600 2,695 2863 2771
8 Other U.8S. investment abroad.. ....._. . 276, 283 209 390 409 468| 502 532 491 568] - 724 816
9 Foreign investments in the United States...___ ... ......... —~291| —342| 379 ~—434] —a45| 483 -—4d43| 520 -—606] —675 —703} ~—860

10 |  Other services, net —a7 -3 6 2 4 2% S 47 72 78 62

11 | BALANCE ON GOODS AND SERVICES S __________..____ N IR 6,518) 6,218 1,892] 3,817 2,356 532| 1,959] 2,153 4,145 5,901 2,356 310
12| Remittances, pensions and other transfers_ __ . __.._......... 31,32....| -—631] —641) —633] —480] —571) —644) —633] . —597|  —690) —720) —745] —8I5
13 { BALANCE ON GOODS, SERVICES AND REMITTANCES.__|.________. 5,887 5,577| 1,359 3,387 1,785 -—112| 1,326| 1,556 3,455 5,172] 1,611 —505
14 U.S. Government grants (excluding military)._. ... _.._...._... 30..._... —3,804| —4,997| —3,484; —3,035| —1,960{ —1,837| —1,647| —1,901} —1,733| —1, 616/ —1,616] —1,633
15 | BALANCE ON CURRENT ACCOUNT4..___.__ ..o} . 1,993 580| —2,125 302 —175| —1,949 —321| —345| 1,722 3,556 —5 —2,138
16 U.8. Government capital flows excluding nonscheduled repay- | 34, 35, 36. ' —~87
ments, net —1.024 —652 —156 —~156 —420. —~218 93 —310 —629| —958 —~971
17 | Nonscheduled repayments of U.S. Government assets._ _...._.. Y 434
18 U.S. Government nonliquid liabilities to other than foreign-
official reserve agencies.. . .__... n.s.s. | n.s.s.
19 Long-term private capital flows, ne n.a. n.a. na.
20 U.S. direct investment abroad.- . _______.________________ —1, 951 —1,181) —1,872
21 Foreign direct investment in the United States_ ______________ 34 56 80 90 132 158 124 197 232 155 98 238
22 Foreign seeurities. .. _______ .. . —95 27| —275! —353 ~87 91| —206) 20] -—421] —470| —1,250| —0668
23 U.S. securities other than Treasury issues.._._ ... ... 4 —192 74 -7 126 37 70 141 181 323 27 ™ 449
24 Other, reported by U.S. banks..._____._____.____._.__....._.. | nss. | nss. | nSS. | n8S. | NSS, | NSS. | NSS. | NSS, | NSS. | BSSS | NS, | nss.
26 Other, reported by U.S. nonbanking concerns_. __.__._._.___. 4 —23 —89 —48| —81 ~95 ~21 —4 —~23 24 —42) —59 =54
26 | BALANCE ON CURRENT ACCOUNT AND LONG.TERM
CAPITAL . e n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
27 | Nonliquid short-term private capital flows, net7______________._ —131 158 75 —221)  —41 183| —566| —328 4791 174 —145 -89
28 Claims reported by U.S. bankgv_ R | —132 188 46| —224 —83| 168] —406{ —191) 399 —255i —302 —60
29 Claims reported by U.S. nonbanking concerns 7.._____________ 25 3 -7 —38 —2 20f  —125 —58 —142 -13 51 —-41
30 Liabilities reported by U.S. nonbanking concerns. ; -24l  —33 36 35 4] -4 —25°  ~79 62 94 106 12
31 Allocations of special drawing rights (SDR) 4. e _.. (% SO U N AU A SO N (RSN PR S (U SO R
32 { Errors and omissions, net__f__ g( _____ ) _____________________ 4. ... 1,115 17 —124 354 497 220 60 371 390 1,012 361 260
33 | NET LIQUIDITY BALANCE . . e b n.a. n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. R.2.
34 Liquid private capital flows, net 7 .. . X .a. K n.a. n.a. n.a. n.a. n.a. n.a.
3% Liqid claims 1os o ; _ 30| —l04 58 ~8  —60
36 Reported by U.S. banks?____________ T —82) 29 13 -1  —49
37 Renorted by U.S. nonbanking concerns ? —22 29 i1 -7 -11 21
38 Liquid liabilities. ... ________ S, 5.5, 8.5, 5. ns.s. | n.8.s. | n.8s. | N.8S. | M8S, | NSS.
39 To foreign commercial banks. ... .- o-.- oo oooon oo ss. 5. 98 59 1 410 428 60 48! 1,158
40 To international and regional organizations. ... nss. | nss. | nss. | nss. | nss. | nss, | nss | nss | 0ss | 0SS, | 088 | B.SS,
41 To other foreigners..._.___ o | n.ss. | nss, | ms.s. | ns.s. | nss, | nss | mSS. | DS, | DRSS, | DLSS. | DLSS. | MLSS.
42 | Official reserve t i bal: n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
Financed by changes in:
43 Nonliqnid labilities to foreign official reserve agencies reported
“ N ll>.v Uas.ngvemment._E]i...?..-.i?ﬁf..ﬁ?_-f ..... 54 nss. | nss. | nss | nSS. | nSS. | NS, | NS, | DSsS. | D88 | DSS, | DSS. | DRSS,
onlionid liabilities to forei; viil ted b :
U.8. banks _l,l_e_s_ ...... l.re‘l.g}}_?_._c.i?}-?.gi'{?i_e.s_.r_e_p_?ff-...y_ |55 J— nss. | nss. | nss. | nss | nss. | nss, | nss | Dss. | D8s. | D88, | DSS | DSS
45 Liquid liabilities to foreign official jes. ... ..} 57 nss. | nss, | n.s.s. | n.sS | N8s. | DS, | DS.s, | DSS. | DS, | NSS. | DSS. | DLSS.
46 | U.S. official reserve assets, net.__ 58 —1,736| —266| 1,758} —33| —415| 1,266 480) 182| —869| —1,165| 2,202 1,035
47 Gold S ne 59 ~1,530 —164| 1,743 —83| —379| 1,161 298 41] —308] —798| 2,275 1,075
g %DR" rtibl A S =
ONVe e currencies._._ 2 NN PR - - D ] BT et et
50 Gold tranche position in IMF._.___ 62 —-206 102 15 20 —36 95 182 141 —563 —367 17 40
Memoranda:
51 | ‘Transfers under milit: rant programs (excluded from lines )
2| peand 1o )AL BIant programs (excluded from R 14,28 4a8| 21| 20 1,430 2,582 4,176] 3,362) 2,588] 2,567 2,418 2,286 1,074
einvested earnings of foreign incorporated affiliates of U.S,
5 R i’ilirm: gaxcludedg from linesg]; and 58).. ........ 581 436 475 751 923 826 702 962 1,175 1,363 045! 1,089
einvested earnings of U.S. incorporated affiliates of fore
firms (excluded from lines 9 and 21) _i.g_,? 157 143/ 190 169 134 163 162 187 167 187 156 223
54 | Liquidity balance, excluding allocations of SDR.________._.._____ 56, 57, s17|  136) —3,489]  —8| —1,208] —2,184| —1,541) —1,242] —923|  621) —3,348) —3,648
¢l
fI‘X‘dN 0% ag"éﬂal')’alf- Ni-S-S- Not shown separately. 5, %ncludes ztgnetsgogt-term U.S;].j t(}overnml ent assets.
- Adjusted to balance of payments basis; excludes exports under U.S. military agency 6. Includes direct defense expenditures only. - .
sales contracts and imports of %.ysl,llmi]itary agencies. P v o8 7. Coverage of liquid banking and nonbanking claims is limjted to f(;)rgigl;t%ut;eglciy gied
2. Includes fees and royalties from U.S. direct investments abroad or from foreign direct  posits only; other liquid items are not available.separately and are included wi onliq
invegtnﬁentsli{l thetUnited States. X claims. ‘
of the Ug?t%d gtlalgesf;xports of goods and services in national income and product accounts NOTE.—Details may not add to totals because of rounding.
4. The sum of lines 15 and 31 is equal to “net foreign investment” in the national income . Bureau of Economie Analysis.
and product accounts of the United %tates. £ Source: U.S. Department of Comierce, a
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Table 2.—~U.S. International Transactions, 1948-59, Annually

[MiRlions of dollars]

Line (Credits ~-; debits —)1 1048 1949 1950 1951 1 1952 1953 l 1954 1955 1956 l 1957 1958 l 1959
1 | Exportsof goods and services 2 _________ ... 16,861 | 15,834 ) 13,893 | 18,864 | 18,122 | 17,078| 17,889 19,948 23,772 26,653 23,217 23,652
2 Merchandise, adjusted. excluding military 8__.___._______________.__.____. 13,265 12,213( 10,203f 14,243 13,449 12,412{ 12,929 14,424] 17,556 | 19,562 | 16,414 | 16, 458
3 Transfers under U.S. military agency sales contracts. n.s.s. ns.s.| mss| nss] nss. 192 182 200 161 375 300 302
4 Travel y 334 392 419, 473 550, 574 595 654 706 785 825 902
5 Passenger fares.__ 99 89, 88 91 112 107 111 120 126 148 156 166
? 1gt:her tl;fnspo{ttiati?n iiinted Torsi 1,218 1,149 945 1,465 1,376/ 1,091f 1,060 1,286 1, gé 1, ﬂg 1, ‘igg 1, %(8“15
4 'ees and royalties from unaffilia oreigners._ .
8] Other private Services................... 209 244 267 286, 300 314/ 307| 3 { 378 | 44| M4 449
9 U.8. Government miscellaneous services...__._____.._.___ e e——————- 100] 132 132] 152 206 173 150 123 122 137 141 143
Receipts of income on U.S. investments abroad:
10 Direct investment fees and royalties________._ ... 212 220 246 272) 292 305 328 373 438 46 442 543
11 Direct investment interest, dividends and branch earnings ¢_ 1,064 1,112 1,294{ 1,492 1,419 1,442 1,725| 1,912{ 2,171] 2,249 2,121 2,228
12 Other private assets_._ - 174 185 190 1924 205 216 230 258, 297 363, 417 466
13 U.8. Government assel! 102] 98 109 198] 204 262, 272 274 194 205 307 349
14 | Transfers of goods and services under U.S. military grant programs, net....___ 448, 2n 5200 1,439 2,582 4,176| 3,362] 2,588 2,567| 2,418 2,286] 1,974
15 | Imports of goods and Bervices__ ... .. —10,343] —9,616)—12,001|—15,047|—15,766 —16,546 | —15,930{ —17,795| —19,627| —20,752( —20,861| —23,342
16 | Merchandise, adjusted, excluding military2 ... .. -17,687| —6,874] —9,081|—11, 176/—10, 838] —10,976: ~10, 363{—11, 527 —12, 803 —13, 291| ~12, 952 —15, 310
17 Direct defense expenditures....__.__._..._ - —799] —621] —576 —1,270] —2,054] —2,615 —2 642 —2, 001| —2,949; —3,216] —3,435| —3,107
18| Travel . __________._.____ | -631] -—700] -—784f 757 —840] —929| —~1,000( —1,153( —~1,275| —1,372| —1,480| —1,610
19 Passenger fares - =79 -—107; -—147| -133] -—175| -—181 —186] —206| —241 -264] —323] —388
gfll gther t(rlansp%rt'gatig i o |, —567[ —B93l —671 —841] —940{ —900] -—840] —998| —1, 1% -1, 3gg -1, 3;2 -1, 3;%
ces and royalties to unafliliated foreigners. — ~ = -
22 Private payments for other services.._..__._..___ ... B —~208 —144) M3 182 107 223 288 —273 —328| -—326 —368 367
23 U.S. Government payments for miscellaneous services....____...._..____ —213] —235] —250] —254] —277] -—240| —222| 217} -—235] -—281| -—282[ —301
Payments of income on foreign investments in the United States: '
24 Direct investment fees and voyalties.________. . _____________.. -1 —9 —10] —20] —24] —~22 —27 -31 —38 -36) —34 -32
25 Direct investment interest, dividends and branch earnings 4__ —10ff -—164] —172| -—188f —183] -—196( -—177{ —179| -—178; —188| 211} 218
26 Other private YHabilitles_._..___.__.___.__________ . _____ —158] —144] 166 —179 —174f 179 —184| -—216| —236] —250| ~—319] —329
27 U.8. Government liabilities —17 - 25 —-31 —47 —64 —86 —-59) —94| —154 —201 —139y —281
28 | U.S. military grants of goods and services, net. ....___.__...______ s ~4481 —211| —520] —1,439 —2,582| —4,176| —3,362| ~2,588| —2,567) —2,418) —2,286, 1,974
29 | Unilateral transfers (excluding military grants), met ... ___.......ooo..._. 4,525 —5,638| —4,017| —3,518] —2,531] —2,481| —2,280 —2,498] —2,423| —2,345| —2,361| —2,448
30| U.8. Government grants (excluding military)_..._____..____...____........ ~3,804| —4,907] —3,484] —3,035] —1,960] —1,837| —1,647| —1,901{ —1,733| —~1,616{ —1,616/ —1,633
31 U.8. Government pensions and other transfers._ 66 —109) —79] -7 -—128) —141 —120] -—141f —135| —159| —182] —216
32 | Private remittances and other transfers. —697] —532| —454f —400| —443] —503| —504] —456( —b555 —870| —563; —599
33 | U.S. Government capital flows, net......________________._...__..____...._. ~1,024 —652] -—156] —156] —420] —218 93| 310 —629| —958 —971 —353
341 Loans and other long-termassets_. ... . .. __eoeoeo.... —1,865] —684] —414f —458] —s847] -—716] —306] —383] —b545| —993| —1,176| —1,051
35| Foreign currencies and other short-term assets, net._ 88| —172 —37 ~3] -2 11} -1081 ~343] —563] —624] —339] —366
o R%piyanelnts on credits: 620
e B a3l oo oo soe| aze] asr| sor|  ae|  ave| ese] saaf 520
38 { U.S. private capital flows, net.....___.__.___ - | -—906| —553 —1,265| —1,048] —1,160{ —383] —1,622| —1,255| —3,071| —3,577| —2,936| —2,375
39 Direct investments abroad 4________________________________.__._.. . —m1)  —e60] —g21] —s508| —s521 7351 —667] —823| —1,951] —2,442| —1,181| —1,372
40 |  Foreign securities.____ e m e —~95 271 —275 -—-353) —87 olf  —206 20| —421] —470| —1,250/ —668
Claims reported by U.S. banks: ]
41 Long-term. .ol 30l —20 -—1771 14 38 115| —102] —226| —166] —349] —152f —181
42 Shert-term, nonliquid 5 e —-132 18 46| —224 83 1e8| —406 —191] -399] —255| —302 —60
43 Short-term, liquid 5. . _________ -3 —6| —158 149 —4 —~22 —82, 29, 13 -1 —49 3
Claims reported by U.S. nonbanking concerns:
4 Long-term._____ Y_-._-_ _-F.N-_ e —13 —78]  —43 70 —01 -21 —12 —35 —-16 ~-40 —42 =77
45 Short-term, nonliquid 5. __ . e 25 3| -7 —38] -9 29 —12% —58| —~142 ~13| 51 —41
46 Short-term, liquid 5. - - . -6 2| —30 10| =5 -8 29 29 11 —7 -11 21
47 | Foreign capital flows, net. . - 558 174 1,912 581| 1,678 1,074 1,310] 1,357] 2,457} 1,132 1,259 3,571
48 |  Direct investments in the United States 4 ... . . coeoiooooem_. 84 56 80) 90} 132] 158 124 197 232 155 98 238
49 |  U.8: securities other than Treasury issues.. ... oo ——oo__ ~192 74 -7 126 37 70 141 181 323 2871 ™ 49
Other U.S. nonlignid liabilities to private foreigners:
50 Long-term, reported by U,S. nonbanking ns__ ... -10] -11 -5 -1 -4 8 12 40 -2 =W 23
51 Short-term, reported by U.S. nonbanking concerns. .. -wvooceeooem-. —24 —33 36| 35 44 14 95 —79 62 04 106 12
52 Long-term, reported by U.S. banks____________________________________. } 4 +) - ) NG ~2 9 —8 -1
53 Long-term liabilities to foreign official agencies reported by U.S. banks___. ( ™
5 N gl‘nliiquigi lialglitieis reported by U.8. government:
o foreign official reserve jes. . ..-- .
55 To other official and private foreigners. ..o } -165) —42 77 300 158 —6¢ * —l4 10 9 % 287
5 U.rIS‘. liqpidt li?bilities:
0 private foreigners. . .o e
57 To foreign omcigfagen,m _______ } o1o 130 1,731 4t 1,621 92¢| 1,061) 1,060 1,792 544 1,056) 2,613
58 | Transactions in U.S. official reserve assets, met ... - oooooocooeoo. —1,736] —266| 1,758 —33] —415] 1,256 480 182| —869) —1,165| 2,292| 1,035
59| Geld.....__. -1,530, —164 1,74 - -~ 1,161 298 41| —306] —798] 2,275 1,075
g I 743 53 379) s
61 Convertible currencies e e
62 Gold tranche position in IMF ———-
63 | Allocations of special drawing rights (SDR)._..__ . [ _ (RN RN ESRE, P— e R
64 | Errors and omissions, net. . _____.___________ .. S| n,115 717 —124 354 497 22¢ 60) 371 390, 1,012 361 260
N.8.S. Not shown separately. ~ *Less than $500,000(=). in Census import documents, and reflects various other balance-of-payments adjustments
1. Credits, +: Exports of goods and services; unilateral transfers to U.S.; capital inflows  (for valuation, ‘coverage, and timing) to Census statistics. - £ 0.8
increase in U.8. liabilities or decrease in TJ.S. assets); decrease in U.S. 4. Excludes reinvested earnings of foreign incorporated affiliates of U.S. firms or of U.S.
official reserve assets. incorporated affiliates of foreign firms. . . a
Debits, —: Imports of goods and services; unilateral transfers to foreigners; capital 5. Covorage of liquid banking and nonbanking claims is limited to foreign currency .‘3
outflows (decrease in U.S. Hlabilities or increase in U.S. assets); increase posits only; other liquid items are not available separately and are included with nonliqui
2. Exeludes ¢ in U.8. official reserve assets. claims.
. Excludes transfers of goods and services under U.S. military grant programs. NOTE.—Details may not add to totals because of rounding.

3. Excludes exports of goods under U.8. military agency sales contracts identified in Census
export documents, and imports of goods included under direct defense expenditures identified Source: U.S. Department of Commerce, Bureau of Economic Analysis.



SUMMARY NATIONAL INCOME AND PRODUCT SERIES, 1929-71

[Billions of dollars]

Table A.—Gross National Product

Personal consumption expenditures

Gross private domestic investment Government purchases of GNP
goods and services GNP 1 impilicit
: n price
Year GNP Net Final 1958 deflator
- Non- . Nonres- | Residen- [Change in| exports State sales prices (Index
Total | Durable | durable | Services { Total [ idential {tial struc-| business Total Federal and numbers,
goods goods fixed in- [ tures inven- local 1958=100)
vestment tories
103.1 77.2 9.2 37.7 30.3 16.2 10.6 4.0 1.7 1.1 8.5 1.3 7.2 101.4 203. 6 50.6
90.4 69.9 7.2 34.0 28.7 10.3 8.3 2.3 —.4 1.0 9.2 1.4 7.8 90.7 183.5 49.3
75.8 60.5 5.5 29.0 26.0 5.6 5.0 1.7 -1.1 .5 9.2 1.5 7.7 77.0 169.3 44.8
58.0 48.6 3.6 22.7 22.2 1.0 2.7 N —2.5 4 8.1 1.5 6.6 60.5 144, 2 40,2
55.6 45.8 3.5 22.3 20.1 1.4 2.4 .6 -1.6 .4 8.0 2.0 6.0 57.2 141.5 39.3
65.1 51.3 4.2 26.7 20.4 3.3 3.2 .9 -7 .6 9.8 3.0 6.8 65.8 154.3 42,2
72.2 55.7 5.1 29.3 21.3 6.4 4.1 1.2 1.1 1 10.0 2.9 7.1 71.2 169. 5 42.6
82.5 61.9 6.3 32.9 22.8 8.5 5.6 1.6 1.3 A 12.0 4.9 7.0 81.2 193.0 42.7
90.4 66.5 6.9 35.2 24.4 11.8 7.3 1.9 2.5 .3 11.9 4.7 7.2 87.9 203. 2 4.5
84.7 63.9 5.7 34.0 24.3 6.5 5.4 2.0 -.9 1.3 13.0 5.4 7.6 85.6 192.9 43.9
90.5 66.8 6.7 35.1 25.0 9.3 5.9 2.9 .4 1.1 13.3 5.1 8.2 90.1 209. 4 43.2
99.7 70.8 7.8 37.0 26.0 13.1 7.5 3.4 2.2 1.7 14,0 6.0 8.0 97.5 227.2 43.9
124.5 80.6 9.6 42,9 28.1 17.9 9.5 3.9 4.5 1.3 24.8 16.9 7.9 120.1 263.7 47.2
167.9 88.5 6.9 50.8 30.8 9.8 6.0 2.1 1.8 .0 59.6 51.9 7.7 156. 2 297.8 53.0
191.6 99.3 6.6 58.6 34.2 5.7 5.0 1.4 —.6 —2.0 88.6 81.1 7.4 192.2 337.1 56.8
210.1 108.3 6.7 64.3 37.2 7.1 6.8 1.3 -1.0 -~1.8 96.5 89.0 7.5 211.1 361.3 58.2
211.9 119.7 8.0 71.9 39.8 10.6 10.1 1.5 -1.0 —.6 82.3 74.2 8.1 213.0 355.2 59.7
208.5 143.4 15.8 82.4 45.3 30.6 17.0 7.2 6.4 7.5 2.0 17.2 9.8 202.1 312.6 66.7
231.3 160.7 20. 4 90.5 49.8 34.0 23.4 1.1 —.5 115 25.1 12.5 12.6 231.8 309.9 74.6
257.6 173.6 22.7 96. 2 54,7 46.0 26.9 14,4 4.7 6.4 3L.6 16.5 15.0 252.9 323.7 79.6
256. 6 176.8 24.6 94.5 57.6 35,7 25.1 13.7 3.1 6.1 37.8 20.1 17.7 259.6 324.1 79.1
284.8 191.0 30.5 98.1 62.4 54.1 27.9 19.4 6.8 1.8 37.9 18.4 19.5 278.0 365.3 80.2
328.4 206.3 20.6 108.8 67.9 59.3 31.8 17.2 10.3 3.7 59.1 37.7 2L.5 318.1 383.4 85.6
345.5 216.7 29.3 114.0 73.4 51.9 31.6 17.2 3.1 2.2 747 51.8 22.9 342.4 395.1 87.5
364.6 230.0 33.2 116.8 79.9 52.6 34.2 18.0 .4 .4 81.6 57.0 24.6 364.1 412.8 88.3
364.8 236.5 32.8 118.3 85.4 51.7 33.6 19.7 —1.5 1.8 74.8 47.4 27.4 366. 4 407.0 89.6
398.0 254.4 39.6 123.3 91.4 67.4 38.1 23.3 6.0 2.0 74.2 44.1 30.1 392.0 438.0 90.9
419.2 266,7 38.9 129.3 98.5 70.0 43.7 21,6 4.7 4.0 78.6 45.6 33.0 414.5 446.1 94.0
441.1 281.4 40.8 135.6 105.0 67.9 46.4 20.2 1.3 5.7 86.1 49.5 36.6 439.8 452.5 97.5
447.3 290.1 37.9 140.2 112.0 60.9 41.6 20.8 -1.5 2.2 94,2 53.6 40.6 448.8 447.3 100.0
483.7 311.2 4.3 146.6 120.3 75.3 45.1 25.5 4.8 1 97.0 53.7 43.3 478.9 475.9 10L.6
508.7 325.2 45.3 151.3 128.7 74.8 48.4 22.8 3.6 4.0 99.6 53.5 46.1 500. 2 487.7 103.3
520.1 336.2 4.2 155.9 135.1 7 47.0 22,6 2.0 5.6 107.6 57.4 50. 2 518.1 497.2 104.6
560.3 355.1 49.5 162.6 143.0 83.0 5L.7 25.3 6,0 5.1 117.1 63.4 53.7 554.3 520.8 105. 8
590.5 375.0 53.9 168.6 152.4 87.1 54.3 21.0 5.9 5.9 122.5 64,2 58.2 584.6 551.0 107.2
632. 4 401, 2 59.2 178.7 163.3 94,0 61.1 27.1 5.8 8.5 128.7 5.2 63.5 626.6 581.1 108.8
684.9 432.8 66.3 191.1 175.5 108.1 71.3 27.2 9.6 6.9 137.0 6.9 70.1 675.3 617.8 110.9
749.9 466.3 70.8 206.9 188.6 121.4 81.6 25.0 14.8 5.3 156.8 77.8 79.0 735.1 658.1 113.9
793.9 492,1 73.1 215.0 204.0 116.6 83.3 25.1 8.2 5.2 180.1 90.7 89.4 785.7 675.2 117.6
864.2 536. 2 84.0 230.8 221.3 126.0 88.8 30.1 7.1 2.5 199.6 98.8 100.8 857.1 706.6 122.3
930.3 579.5 90.8 245.9 242.7 139.0 98.5 32.6 7.8 1.9 210.0 98.8 111.2 922.5 725.6 128.2
976.4 616.8 90.5 264. 4 261.8 137.1 100.9 31.2 4.9 3.6 219.0 96.5 122.5 971.5 722.1 135.2
1,050.4 664.9 103.5 278.1 283.3 152.0 105.8 42.6 3.6 .7 232.8 97.8 135.0 1,046.7 741.7 141.6
Table B.—National Income and Disposition of Personal Income
[Billions of dollars]
Proprietors’ income Corporate profits and IVA Less; Dispos-
Com- Rental Personal | Equals: Personal able
National | pensation! income Net Personal | tax and | Dispos- Less: Equals: saving || personal
Year income | ofem- | Business of Profits | Profits | interest |} income | nontax able | Personal | Personal || rate ! income
ployees an Farm persons Total before after pay- personal | outlays | saving ||(percent) || in 1958
profes- ’ tax tax ments income prices
sional
86.8 51.1 2.0 6.2 5.4 10.5 10.0 8.6 4.7 85.9 2.6 83.3 79.1 4.2 5.0 150.6
75.4 46.8 7.6 4.3 4.8 7.0 3.7 2.9 4.9 77.0 2.6 74.5 71.1 3.4 4.6 139.0
59.7 39.8 5.8 3.4 3.8 2.0 —.4 -9 5.0 65.9 L9 64.0 6.4 2.6 4.1 133.7
42,8 3L 1 3.6 2.1 2,7 -1.3 -2.3 ~-2.7 4.6 50. 2 1.5 48,7 49.3 -.6 —1.3 115.1
40.3 20.5 3.3 2.6 2.0 —1.2 1.0 .4 4.1 47.0 1.5 45.5 46.5 —.9 —-2.0 112.2
49.5 34.3 4.7 3.0 1.7 1.7 2.3 1.6 4.1 54.0 1.6 52.4 52.0 .4 7 120.4
57.2 37.3 5.5 5.3 L7 3.4 3.6 2.6 4.1 60. 4 1.9 58.5 56. 4 2.1 3.7 13L.8
65.0 42.9 6.7 4.3 18 5.6 6.3 4.9 3.8 68. 6 2.3 66.3 62.7 3.6 5.4 148.4
73.7 47.9 7.2 6.0 2.1 6.8 6.8 5.3 3.7 74,1 2.9 7L2 67.4 3.8 5.3 153.1
67.4 45.0 6.9 4.4 2.6 4.9 4.0 2.9 3.6 68.3 2.9 65. 5 64.8 .7 1.1 143.6
72.6 48.1 7.4 4.4 2.7 6.3 7.0 5.6 3.5 72.8 2.4 70.3 67.7 2.6 3.7 155.9
811 52.1 8.6 4.5 2.9 9.8 10. 0 7.2 3.3 78.3 2.6 8.7 71.8 3.8 5.1 166.3
104, 2 64.8 11 6.4 3.6 16.2 17.7 10.1 3.2 96.0 3.3 92,7 81.7 11.0 11.8 190.3
137.1 86,3 14.0 9.8 4.5 20.3 21.6 10.1 3.1 122.9 6.0 116.9 89.3 27.6 23.6 213.4
170.3 109.5 17.0 1.7 5.1 24. 4 25,1 111 2.7 151. 3 17.8 133.5 100.1 33.4 26.0 222.8
182, 6 121.2 18.2 1.6 5.4 23.8 24.1 11.2 2.3 165.3 18.9 146, 3 109.1 37.3 25.5 231.6
1815 123.1 19.2 12.2 5.6 19.2 19,7 9.0 2.2 171.1 20.9 150. 2 120.7 29.6 19,7 229.7
181, 9 117.9 21.6 14,9 6.6 19.3 24.6 15.5 15 178.7 18,7 160. 0 144.8 15.2 9.5 227.0
199.0 128.9 20.3 15.2 7.1 25.6 3L6 20.2 L9 191.3 214 169. 8 162. 5 7.3 4.3 218.0
224, 2 141.1 22.7 17.6 8.0 33.0 35,2 22,7 1.8 210.2 21,1 189.1 175.8 13.4 7.1 229. 8
217.5 141.0 22.6 12,7 8.4 30.8 28.9 18,5 L9 207. 2 18.6 188. 6 179.2 9.4 5.0 230. 8
241.1 154. 6 24.0 13.5 9.4 37.7 42.6 24.9 2.0 227.6 20.7 206. 9 193.9 13.1 6.3 249.6
278.0 180. 7 26.1 15.8 10.3 42.7 43.9 21.6 2.3 255. 6 29.0 226.6 209. 3 17.3 7.6 255, 7
291, 4 195.3 27.1 15.0 115 39.9 38,9 19.6 2.6 272.5 3.1 238.3 220.2 18.1 7.6 263.3
304.7 209.1 27.5 13.0 12,7 39.6 40.6 20.4 2.8 288, 2 35.6 252.6 234.3 18.3 7.2 275. 4
303.1 208.0 27.6 12,4 13.6 38.0 38.3 20. 6 3.6 290. 1 32.7 257. 4 241.0 16.4 6.4 278.3
331.0 224.5 30.3 11. 4 13.9 46.9 48,6 27.0 4.1 310. 9 35.5 275.3 259. 6 15.8 5.7 206. 7
350. 8 243.1 3L3 11.4 14.3 46.1 48.8 27.2 4,6 333.0 39.8 293, 2 272.6 20. 6 7.0 309.3
366.1 256, 0 32.8 11.3 14.8 45.6 47.2 26.0 5.6 351.1 42.6 308.5 287.8 20.7 6.7 315.8
367.8 257.8 33.2 13.4 15.4 41.1 41.4 22,3 6.8 361.2 42.3 318. 8 296. 6 22.3 7.0 318.8
400.0 279.1 36.1 11.4 15.6 61.7 52,1 28,5 7.1 383.6 46,2 337.3 318.3 19.1 5.6 333.0
414.5 204.2 34.2 12.0 15.8 49.9 49,7 26.7 8.4 401.0 50.9 350.0 333.0 17.0 4.9 340.2
427, 3 302.6 35.6 12,8 16.0 50. 3 50.3 27.2 10.0 416.8 52,4 364. 4 343.3 21,2 5.8 350, 7
457.7 323.6 37.1 13.0 16.7 55.7 55.4 312 11.6 442.6 57.4 385.3 363.7 21.6 5.6 367.3
481, 9 341.0 37.9 13.1 17.1 58.9 59. 4 33.1 13.8 465.5 60.9 404.6 384.7 19.9 4.9 381.3
518.1 365.7 40.2 12,1 18,0 66. 3 66. 8 38.4 15.8 497.6 59. 4 438.1 411.9 26.2 6.0 407.9
564, 3 393.8 42,4 14.8 19.0 76.1 77.8 46.5 18.2 538.9 65.7 478.2 444.8 23.4 6.0 435.0
620. 6 436. 5 45.2 16.1 20.0 82. 4 84.2 49.9 21.4 587.2 75,4 511. 9 479.3 32.5 6.4 458.9
6563.6 467.2 47.3 14.8 211 78.7 79.8 46.6 24.4 629. 3 83.0 546, 3 £06.0 40. 4 7.4 477.5
711.1 514.6 49.5 14.7 21.2 84.3 87.6 47.8 26.9 688.9 97.9 591. 0 551.2 39.8 6.7 499, 0
766.0 566.0 50.5 16.7 22.6 79.8 84.9 44.8 30.5 750.9 116..5 634, 4 596.2 38.2 6.0 513.6
798.6 603. 8 49.9 16.9 23.3 69.9 74.3 40.2 34.8 806. 3 116.7 689. 5 634.7 54.9 8.0 533.2
855, 7 644.1 52.6 17.3 24.5 78.6 83.3 45.9 38.5 861.4 117.0 744. 4 683. 4 60,9 8.2 554.7

1. Personal saving as a percent of disposable personal income.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1971 edition of Businkss StaTisTics, biennial statistical supplement to the Survey
oF CURRENT Busingss. That volume (available from the Superintendent of Documents for $3.00) provides a description of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1967 through 1970 (1960-70 for major quarterly

. series), annually, 1947-70; for selected series, monthly or quarterly, 1947-70 (where available). Series added or significantly revised after the 1971
Business StaTisTIcs went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1970 issued too late for
inelusion in the 1971 volume appear in the monthly SURVEY beginning with the September 1971 issue. Also, unless otherwise noted, revised monthly
‘data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1971 edition of Busingss Staristics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1969 [ 1970 | 1971 1969 1970 1971 1972
Unless otherwise stated in footnotes below, data - -
through 1970 and descriptive notes are as shown in I [ v 1| oo | I ] v I I I m | m | v I ] 1 | mi»
the 1971 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCTT
Gross national produet, totalt.___._.________ L.bil§o| 930.3 | 976.4 |.1,0604 | 941.7 | 948.9 | 958.0 | 9717 | 986.3 | 989.7 { 1,023.4 | 1,043.0 | 1,056.9 | 1,078.1 ] 1,109.1 | 1,139.4 |1,162.2
Personal consumption expenditures, total____do.._.| 579.5; 616.8 | 6649 583.7 | 594.4 6041 | 613.4| 623.0| 626.5 648.0 | 660.4} 670.7 | 680.5 | 696.1] 713.4 | 728.1
Durable goods, total @._ 90.5 | 103.5 90.6 91 4 90.2 91.6 92.6 87.5 99.8 | 101.9{ 106,1 106.1 111.0 113.9 118.4
Automobiles and parts 37.3 46.7 40.2 40.6 37.8 39.2 39.4 33.0 44,9 45. 4 48.8 47.9 49.9 51.3 54,7
Furniture and househol 39.0 4.0 37.1 37.5 38.7 38.8 38.8 39.6 41.0 41.4 41.9 43.5 46.5 46.8 48.0
Noundurable goods, total @ 264.4 | 278.1 247.3 | 25L.1} 257.8 | 262.4) 266.3 | 270.3 | 2v3.4 | 277.2 | 278.5| 283.4| 288.3 297.2 | 301.4
Clothing and shoes______ 52.0 56.9 50.7 51.1 51.1 51.8 51.7 53.6 55.1 56.7 67.4 58.5 59.4 61.5 62.3
Food and beverages. - 132.1 136.41 120.8| 1226 128.0| 1312} 133.9 135.2 | 135.1 135.9 | 136.6 | 137.9 | 140.3 | 144.1 145.6
Gasolineand oil._.._-____._______________ 22.2 23.5 21.2 21.5 21.8 22.0 22.3 22.8 23.0 23.0 23.5 24.3 24.6 24.5 25.7
Services, total @ 261.8°1 283.3f 245.8 | 251.9 | 266.1 | 259.4 | 264.1 | 267.7 | 274.8 ] 281.3 | 286,1 | 290.9 ) 296.7 | 302.4 | 308.3
Household operation._ . 36.3 39.5 34.0 35.1 35.3 35.9 36.9 37.2 38.0 39.1 40.0 40.7 41.2 42.7 43.9
Housing_ ___._.___.___ - 90.9 99,2 85.0 87.2 88.7 90.1 91.4 93.4 95.8 98.1 100.3 | 102.5 ) 104.2 106. 1 108, 2
Transportation. . . . ... ... 18.2 19.9 16.8 17.1 17.7 18.0 18.5 18.8 19.3 19.8 20,2 | - 20.4 21.0 21.5 219
Gross private domestic investment, total_____do._._} 139.0 ) 137.1 162.0 | 143.8 | 137.9| 132.9 | 137.7 | 139.9 | 137.8| 143.9 | 153.0 | 152.2| 158.8| 168.1 177.0 | ‘1810
Fixed investment. ... .. ... 13L.1 132.2 | 148.3 | 133.2 | 132.3| 131.4( 131.4 | 133.7 | 132.1 139.0 | 146.4 | 150.9 ) 157.2 | 167.7 172.0 | 175.3
Nonresidential ... _____.____ 98,5 | 100.9 ;- -105.8 | 100.2 ) 101.4| 100.2 | 101.7 | 103.4 98.5 101.9 [ 105.0 | 106.3 { 109.8 | 116.1 119.2 | 1211
Structures__.___ 34.2 36.0 38.4 35.4 35.8 35.5 36.1 36.2 36.3 37.6 38.3 38.7 38.8 41.3 42.0 41.6
Producers’ durable equipment 64.3 64.9 67.4 64.8 65.7 64.8 65.6 67.2 62.1 64.3 66.7 67.6 71.0 74.8 77.2 79. 4
Residential structures..______._. 32.6 31.2. 42.6 33.0 30.9 312 29.7 30.3 33.6 37.0 41. 4 4.5 47.3 51.6 52.8 54.2
Nonfarm 32.0 30.7 42.0 32.0 30.5 30.6 29. 4 29.9 33.0 36.6 40.9 43.9 46.7 51.0 52,1 53.4
Change in business inventories_.__ R 7.8 4.9 3.6 10.6 55 1.5 6.3 6,2. 5.7 4.9 6.6 1.3 1.7 .4 5.0 5.7
Nonfarm .. lliccaoooo- do___. 7.7 4.8 2.4 10.6 5.4 1.4 6.2 6.1 5.6 3.9 5.1 —-.2 .8 .1 4.3 5.3
Net exports of goods and services. . -uoea ... do.... 1.9 3.6 7 2.6 2.7 3.6 3.9 4.0 2.8 4.5 1 4 =2.1] ~4.6] —b5.2| =34
Exports - do.._. 55.5 62.9 66.1 58.1 59.2 615 63.0 63.7 63.2 66.3 66.7 68. 5. 63.0 70,7 70.0 75.0
B £415 0T e) o TR do_.__ 53.6 59.3 65. 4 55.5 56.5 57.9 59.2 59.8 60. 4 61.8 66.6 68,2 65.1 75.3 75.2 78.4
Govt. purchases of goods and services, total._do_._.| 210.0 | 219.0( 232.8 | 211.6 | 214.0{ 217.8 | 216. 7, 219.5 | 222.6 | 227.0{ 220.5| 233.6| 240.9| 240.4 | 254.1 | 256.6
Federal 98.8 96.5 97.8 99.3 99. 4 99.7 96.2 95,2 95. 0 96,2 96.3 97.9 | 100.7 | 105.7 | 108.1 106. 2
National defense. 78.4 7.1 71.4 79.4 78.9 78.9 74.7 73.8 72.9 72.5 71.2 70.1 719 76.7 78.6 75.2
State and local 111.2 | 122,51 135.0 ) 112.3 1146 | 117.6 | 120.5( 124.3 127.6 1 130.8 | 133.3 135.7 | 140.2 | 143.7 | 146.0 | 150.4
By major type of product:t
Final sales, total. .__ 922, 5 971,65 ] 1,046.7 931.1 943.4 956.4 | 9065.5 980, 2 984.1 | 1,018.5 | 1,036.4 | 1,055.6 | 1,076.4 | 1,108.6 | 1,134.4 |1,156.6
Goods, total... 449.7 467, 0 491.8 | 451.8 | 458.0 462.3 467.3 472.7 465. 6 482, 485. 8 496.2 503.1 517.2 532.1 543.1
Durable goods. . 182.3 1 183.0 ) 194.6 | 1830} 1847 | 184.4| 185.2 | 187.4| 174.8 180.6 | 19L.0 197.7 | 200.1 | 208.8{ 214.6 [ 220.7
Nondurable goods_..._..__ 267.4.) 2840 297.3 | 2688 | 273.3| 277.8 | 282.1| 285.2 | 290.7 292.6 | 204.8 | 298.5 | 303.0| 308.4( 317.5 322.4
Services._.._.__. e .do._._| 377.9 | 409.2 .0 | 383.2| 391.9| 400.6 | 405.1 | 412.2 | 418.7 | 431.3 | 441.1 | 446.7 | 486.8 | 467.3 { 477.3 | 487.5
Structures. o oooce oo _.do__._ 94.9 95.4] 111.0 96.1 93.4 93.5 93.1 95.3 99.81 105.0 109.5 | 112.7 | 117.0 | 124.2 | 125.0 126.0
Change in business inventories. _do____ 7.8 4.9 3.6 10.6 5.5 1.5 6.3 6.2 5.7 4.9 6.6 1.3 1.7 .4 5.0 5.7
Durable goods..... ~do.___ 5.0 1.9 1.1 6.5 3.7 1.0 1.6 8.0 —-.9 3.7 3.6 —L0 -~1.9 .4 3.0 L6
Nondurable g00ds. . .o .nococomocmoainaa do_._. 2.8 3.0 2.5 4.1 1.9 5 4,7 .2 6.6 1.2 3.1 2.3 3.5 .0 2.1 4.1
GNP in constant (1958) dollarst ’
Gross national produet, totalf__.._ emnmmm e bil.§__| 726.6 | 722.1| 74L.7| 729.2 | 7251 720.4| 728.2| 726.8| 718.0] 7v3n9| 737.9| 742.5| 7545 766.5 | 783.9 | 7953
Personal consumption expenditures, total.._.do._._| 469.1 | 477.0 | 495.4 | 469.5 | 472.2 | 474.1 | 476.9 | 480.2 | 476.5| 488.2 | 493.0 | 497.4'| 503.2 | 511.0 | 520.9 | 528.7
Durable goods___._____________.__________ do._..{ 85.6 83.1 92.1 85.0 85. 4 83.8 84.7 84.9 78.9 88.8 90.0 04,2 95.4 98.6 | 100.7 | 1.04.4
N onglurable goods. -do....] 201.3| 207.0 | 211.1) 201.2 | 201.5| 2044 | 206.0-| 207.7 | 209.9] 210.0| 2112 | 210.5| 212.8 ] 214.7 220.1 221.7
Services. : 182.2 | 186.8 | 192.2 | 183.3 | 185.2 ] 185.9 | 186.2 187.6 | - 187.8 | 189.8 | 191.8 { 192.8( 1950 197.7 | 200.0 | 202.6
Gross private domestic investment, total..._.. do....| 110.5| 1040 | 108.6 | 1140 107.4| 1020, 105.6 | 106.2 | 102.2 ] 1050 110.0 | 107.3 | 112.0| 116.6 | 1220 123.9
Fixed investment__..__________._ . do.__.| 103.8| 999 105.9] 1046 | 1028} 10.0| 100.0| 1013 | 97.4| 10L2| 1047 | 106.6| 1113 1163 | 118.0| 110.4
Noq.remdgnhal - 80.1 77.6 76.8 80.9 80.9 78.8 78.9 79.3 73.6 75.3 76.4 76,4 79.2 82.2 83.6 84.4
Residential structures 28.7| 223 29.1 237 219} 222} 211 22,0 23.9 25,9 283| 30.1) 321]| 342 344 350
Change in business inventories 6.7 4.1 2.6 9.4 4.6 .9 56 4.9 4.8 3.8 5.3 N LT .3 3.9 1.5
Net exports of goods and serviees..._._..___.. do._._ 2 2.2 .1 7 .8 1.9 2.0 2.9 1.9 2.7 -7 .1} —-1.8] -33)] —2.8 -.8
Govt. purchases of goods and services, total__do....| 145.9 139.0 |- 137.6 | 1451 | '144.6 | 142.4 ¢ 138.6 | 137.5 137.3 136.1 135.7 | 1387.6 1411 142.2 143.9 143.6
Federal - -do.... 73.5 64.7 60.8 72.3 71.5 69.0 64.8 62.9-1 . 62.1 60.2 59,7 61.0 62.3 62.8 63.7 61,6
Stateandloeal ... . __________ do....i 72.4] 7431 7681 7271 7.1y 785! 78! 746! .1l 79! vwo! ve7! 788l 79.4! 8031 8LO

r Revised. . » Preliminary. tRevised series. Estimates of national income and product
and personal income have been revised back to 1969 (see p. 16 ff. of the July 1972 SURVEY);

478-721 O -72- 81

revisions prior to May 1971 for personal income appear on pp. 25-26 of the July 1972 SURVEY,

s-1

@ Includes data not shown separately.



\
S-2 SURVEY OF CURRENT BUSINESS October 1972
Unless otherwise stated in footinotes below, data 1969 l 1970 I 1971 1969 1970 1971 1972
through 1970 and descripiive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual total v I II 1L v I II II1 v I 11 IIT » v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con. ’
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalf. .« oo oo o bil, §..} 7660 798.6 855. 7 7810 787.5 796.7 806. 3 804. 1 834. 5 851. 4 860, 8 876.2 903.1 |- 922.1 (_______t _.__._.
Compensation of employees, totalf__.______ do....| 566.0 603. 8 644,11 585.21 594.3| 600.7| 609.0; 61L2] 628.6| 639.6 | 648.0| 660.4] 6827 | 697.8| 7090.7 | ____ _..
Wages and salaries, total_______._________ do.__.| 509.7 541.9 573.5 | 526.8) 534.9| 539.5 | 5646.1 ] 547.2] b560.4 | 569.6 | 576.5| 587.3| 606.6 | 620.0 | 630.2
Private. .. “do.. "] 405.6| 426.8| 449.7| 418.6| 422.5| 425.1| 430.0 | 420.7| 430.3{ 447.0| 451.6| 460.9| 475.8 | 487.1 | 404 5| "7
Military. - do.__| 19.0 19.6 19.4] 19.6] 202! 196 19.4| 19.0{ 198! ‘194 188 19.4| 20.8| 205 20.3 1.
Government civilian....._ _do....| 851 95. 5 104. 4 88.5 92.2 94.7 96.7 98.6{ 10L.3| 103.3] 106.0| 10700 110.0| 112.4| 1153 |
Supplements to wages and salaries. _do....| 56.3 61.9 70.7 58.4 59.5 61.2 62.8 63.9 68.2 70.0 7.5 73.0 76.1 77.8 795 |~
Proprietors’ income, totalQ ..__. 67.2 66.8 70.0f 67.2| 67.7| 67.1| 666| 65.8) 6€.1| 69.3| 70.7| 7.8} 73.3| 3.2] 73l
Business and professional @ . 50.5 49.9 52,6 49.8 49.7 50.0 50.1 49.9 51.3 52.4 53.1 53.8 54.3 54.4 56.2 |-
Farm_ - 16.7 16.9 17.3 17. 4 18.0 17,1 16,5 15,9 16.8 16,9 17.6 18,1 19.1 18.7 19’ 1l
Rental income of persons._ - _...__.....__.._. do.__.| 226 23.3 4.5 229| 230 23.2| 234 2388| 23.9| 244 2.8| 250 22| 242| 22| 21
Corporate profits and inventory valuation adjust- . .
ment, t0tAl_ oo bil. $..| 79.8 69.9 78.6 73.5 69.3 7L.5 72,0 66.9 76.6 80.1 78.3 79,4 31.8
By broad industry groups: : : .
Finanecial institutions_ . .___._.___._____ do....[ 12,4 14.5 16.7 12,4 12,8 14.0 15.0 16.1 16.6 16.4 17.0 16.6 16.5
Nonfinancial corporations, total__.____. do._.. 67.4 55. 4 61.9 611 56. 5 87.5 57.0 50.8 59.9 63.7 61. 3 62.7 65.2
Manufacturing, total. ... ... do._..| 36.6 27.7 30.9 32.8 29.4 29.9 28.9 22.6 30.9 312 30.1 31.2 35.4
Nondurable goods industries...__.. do._.__ 17.7 16.7 16.8 17.1 16. 4 17.0 17.2 16. 4 16. 6 16.8 16.9 16.9 17.7
Durable goods industries_......_.._ do_.:.| 18.8 11.0 14.1 15.7 13.1 13.0 1.7 6.2 14.3 4.4 13.3 14.3 17.7
Transportation, communication, and public i :
utilities. bil. $_. 10.1 7.6 8.2 9.3 8.0 7.4 7.8 7.2 7.8 8.8 8.5 7.6 7.8
All other industries. .. ooomeeamaas do.... 20.7 20.1 22.9 19.0 19.1 20.1 20.3 20.9 21.2 23.7 22.6 23.9 22.0
Corporate profits before tax, total.____... do....| 849 74.3 83.3 80.5 75.8 75.2 76.6 69.6 81.3 84.5 84,1 83.2 ] 88.2 91.
Corporate profits tax lability.- -do. 40.1 34.1 37.3 38.4 34.3 34.6 35.4 32.2 38.0| 386 37.5 35.3 38.8 10,
Corporate profits after tax -do. 44.8 40,2 45.9 42,1 41. 4 40. 8 41.2 87.4 43.2 45,8 46,6 48.0 49.5 51.
Dividends. .- .. ~do- 243 2.8 25.4) 207f 24.8| 27| 2¢9| 247| 255| 26.4| 2.5 252| 20| 2.
Undistributed profit _do- 20.5 15.4 2056 17.4) 166 158| 163| 127| 17.7| 204 2n0| 227| 23.5] 25
Inventory valuation adjustmen _do. —51| —~44! —a7] -1l —64} —37! —46{ ~28| —4.7| ~44| ~58{ —3.9] —6.5| —5.
Net INLerest o o eoeso e ocmmcmemec e mmmemm do_._. 30.5 3.8 38.6 32.3 33.2 34.2 35.3 36.5 37.3 38.1 39.1 39.7 40.1 40.
DISPOSITION OF PERSONAL INCOME {
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, £0tal. .- .o o oeeoeoanaos bil.$..| 750.9| =%06.3| s86L4] 774.3] 7867 | so6.1! 8134 819.8) 8380 858.1| 867.9| ss1.5] 907.0| 922.1| 930.5
Less: Personal tax and nontax payments._... do.._.| 116.5 116.7 17.0) us2| 178 119.0| 1143 | 11581 1123 1152| 117.5( 123.0( 136.5| 139.5] 140.8
Equals: Disposable personal income 634.4 | 680.5| 74.4| 6s6.1) 667.9] 687.2| 699.1| 704°0| 725.7 | 742.9| 750.4 | 758.5| 770.5] 782.6 | 798.7
Less: Personal outlays®. ... - 596.2 | 6347 | 683.4] 611.6) 62L.6) 631.2| 641.1| 644.8| 666.4 | 678.8 | 689.4 | 699.2( 714.9| 7325 747.4
Equals: Personal saving§....oooooooeeoooooe 38,2 54.9 60.9) 44.6| 46.3| 55.9| 5.0 92| 59.3] 641 6L0| 59.8| 57| 50.1| 5.3
NEW PLANT AND EQUIPMENT
EXPENDITURES
Urkaﬁljugtedtqiuartetly or annual totals: biL $ gL .
All industries. - ._.........._._. .--bil. $..| 75.56 79.71 . 21. 46 . 20.33 | 20.26 | 21.66 17.68 20.60 | 20.14 | 22,79 i 1
Manufacturing_ . _.__.. - .do....| 31.68 31.95 29,99 9.12 7.14 8.15 7.99 8, 66 6.69 7.56 7.31 8. 44 12’ ‘é? 2%: g% 2%' ?g 23: ég
Durable goods industries 1I__ - do_...| 15.96 15. 80 14.15 4, 59 3.5 4,08 3.87 4.26 3.11 3.52 3.40 4.12 3, 29 3.7 4.00 4,69
Nondurable goods industries §......... do_...| 1572 16. 15 15,84 4,53 3.56 4.07 4.12 4,40 3.58 4,03 3.91 4.32 3.32 3.02 415 458
Nonmanufacturing . ... ... do_...| 43.88 4776 | 5122 1234 1032 1218 12.27| 12.90| 1099 | 13.08| 12.83 | 14.35 12771 14.38 | 14.41| 15.89
Mining 1.86 1.89 2,16 .49 .45 47 .46 .50 .49 .54 .55 -59 .58 -61 .60 -65
Railroad. .. do..] 1.8 178 167 .55 .42 47 .46 .43 .34 .47 42 -45 .48 .48 .43 .43
Alr transportation . _ .do....| 251 3,03 1.88 .64 .73 .80 .74 .78 .34 .60 .39 .56 .50 .73 .58 .70
Other transportation. _do._.| 168 1.23 1.38 44 .28 .31 .30 .33 o8 .36 .87 -87 .32 -39 .37 .30
Public utflities.. _do.._.| 1161 13.14 15. 30 3.23 2.54 3.28 3.58| 874| 3.1 3.83 4,07 4.29 3.63 4.24 4.50 4,96
Electric.._.__. “do..| 8oa| 10.65| 1286 2611 2.15| 25| 279 31i2| 270 ] 32| 33| 360| 319[ 3B.61| 3.62| 411
Gas and other do___| 267 2.49 2.44 .62 .39 .69 .78 .63 .41 .63 .71 -69 .44 - 62 .84 -85
Communication.. . _do___{ 830 10. 10 10.77 2.39 2.14 2. 59 2.56| 2.81 2. 50 2,81 2.62 2.84 2.72 2,95 | __femcaioan
Commercial and other__.____._.___.____ do....[ 16.05 16. 59 18.05 4,60 3.76 4,26 4,16 4,42 3.94 4. 44 4.42 5.26 4,55 498 | 27.92| 28.86
Seas. adj. qtrly. totals at annual rates: '
Al industries... .. _......... 77.84 1 78.22 | 80.22| 8188 | 78.63| 79.32| 8161 | 80.75| 83.181 86,79 | 87.12 | 160.38 | 191.84
Manufacturing. 32.39| 32.44 | 32.43| 32.15| 30.98| 30.46| 30,12 | 29.19 | 30.36] 30.09| 380.37 | 32.62| 33.22
Durable goods industries §- . .- 15.88 | 16,40 | 16.32 | 15.74 | 14.92| 14.21 | 14.06 | 13.76 | 1461 1506 | 1477 | 16.22 | 16.58
Nondurable goods industries §......._. P T S TN DU U 16.50] 16.051 16.11| 16.40| 16.05| 16.25| 16.06 | 15.43 | 15.74) 1502 | 15.60 | 16.40 | 16.65
Nonmanufaeturing_ ... ... ... ... P 12 TR DU [P RN 45.46 | 45.78 | 47791 49.73| 47.66| 48.86 | 51.50 | 51.56 | 52.82) 56.70 | 56.75 ] 57.76 | 58.61
Mining . .ol do._.. 1.85 1,92 1.84 1.86 1,94 .04 2,08 2,23 2,30 2.42 2,38 2.46 2.52
Railroad........ 1.94 1.74 188 1.96 1.56 1.46 1.88 1.72 1.64 2.10 1.88 1.71 1.56
Air transportation _ . 2.80| 2.04 2.88 3.24  3.08 1.29 2.28 1.68 2.26 1.96 2.89 2,57 2.59
Other transportation.. 1,63 1.37 1.12 1,22 1,22 1.33 140 1.48 1.33 1.48 1.53 1.49 1.10
Public utilities. 11,80 12.14| 12.72| 13.84| 13.68| 14.64 | 14.91| 1587 | 1574} 16.92 ) 16601 17.36 | 18.36
Electric. .. 9.36 9.77 10.15 11,34 | 1120 12,16 12.61 13. 56 13,01 14,27 14.32 | 14.60 | 15.03
Gas and o 2.44 2.37 2.57 2.50 2.48 2.48 2.30 2.30 2.74 2.65 2.27 2.75 3.32
Communieation.____ 8.76 9.14 | 10.38 | 10.62| 10,20} 10.70| 11.21 | 10.73 | 1044} 11714 1L59 ) .. ___j...___..
Commuercial and oth 16. 67 16. 52 16.98 | 17.00 [ 15.97 17. 39 17.72 17.85 19, 10 20.10 19.88 | 232,19 | 232.49
U.S. BALANCE OF INTERNATIONAL
- PAYMENTS®
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services (excl. transfers under : . ‘
military grants) - . oo ooo ool mil, $__| 55,502 | 62,870 | 66,133 | 14,800 | 15,375 | 15,762 | 15,932 | 15,805 § 16,580 | 16,675 | 17,133 15,748 | 17,763 1v17,847 | ... | ...
Merchandise, adjusted, excl. military_._____ do.___| 36,417 | 41,963 | 42,770 | 9,871 | 10,231 | 10,565 | 10,705 | 10,462 | 11,017 | 10,710 | 11,479 | 9,584 | 11,809 |»11,463 | _______|._.__...
Transfers under U.S. military agency sales con-
PraeS . i mil. $..] 1,512 1,478 1,922 336 273 441 329 436 510 516 474 423 334 2322 | i feeeaaae
Receipts - of income on TU.S. investments '
abroad. mil, §..] 10,539 | 11,426 | 12,8981 2,776 | 2,936 | 2,779 | 2,863 | 2,850 | 2,937 3,207 | 8,015 | 3,651 | 83,249 | 3,207
Other services 7,034 8,004 8,543 1 1,818 1,935 1,977 | 2,035 2,087 2,116 | 2,152 | 2,186 2,110 2,871 | 92,355
Imports of goods and services.. ......co..._. —53, 591{—59, 307 |—~65,406 |~14,129 |--14, 477 |-14,795 |14, 943 |15, 093 |-15, 444 |16, 639 |~17,042 |~16,285 | —18,937 1»—18 894
Merchandise, adjusted, excl. military. - —35,796 | —~39,799 | —45,459 | 9,381 | —9,731 | 9,831 | —9,968 [-10,269 |-10,728 |-11,722 |~11, 951 |~11, 058 | —18, 482 |»~13,302
Direct defense expenditures. ... : ... —4,856 | —4,852 | —~4,816 |—1,251 | —1,180 {—1,259 | 1,210 |—1,203 | —1,175 {—1,214 | —1,198 | —1,230 |—1,218 |»—1,232
Payments of income on foreign investment:
1R ULV R - —4,564 | —5,167 | —4,903 [—1,815 | —1,344 {—1,322 |—1,284 | -1,217 | ~1,139 |—1,106 | —1,304 | —1,356 | —1, 387 [»—1,397
Other 8erviees. e cuo oo oaoan 0....|1—8,376 | —9,491 |~10,227 | —2,182 | ~2,222 | 2,883 | —2,481 | —2,404 | —2,402 | ~2,597 | —2,580 | —2,641 | —2,850 |»—2,873
Balance on goods and services, total...__..____ do....| 1,911 3,563 727 671 898 967 989 7121 1,136 36 91| —537| —1,174 |»—1,547
Merchandise, adjusted, excl. military .___.. do-... 621 2,164 | —2,689 490 500 734 737 193 289 1—1,012 | —472 |~1,494 | —1,673 171,929

* Revised. » Preliminary.

t Estimates (corrected for systematic biases) for July-

Sept. and Oct.~Dec. 1972 based on expected capital expenditures of business. Expected ex-

penditures for the year 1872 appear on p. 17 of thg ?ept. 1972 SURVEY.

munication.

1 8ee corresponding note on p.
adjustment.

2 Includes com-

¢ Includes inventory valuation
@ Personal outlays comprise personal consumption expenditures, interest

paid by consumers, and personal-transfer payments to foreigners.

excess of disposable income over personal outlays.

§ Personal saving is

YData for individual durable and nondurable goods industries components appsar in' the
FMore complete details appear in the
quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.

Mar., June, Sept., and Dec. issues of the SURVEY,



October 1972 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data | 1969 l 1970 } 1971 1969 1970 1971 1972
through 1970 and descriptive notesareasshownin
the 1971 edition of BUSINESS STATISTICS ) '
Annual total 111 v 1 IT . I v 1 Ir ’ 11 ‘ v Ir Ii» IiI
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
~ PAYMENTS—Con,

Quarterly Data Are Seasonally Adjusted

Unilateral transactions (exel. military grants), net
mil. $._|—2,946 | —3,207 | —8,574 | ~702 | —747 ) ~765| —773| —821 | —849] —791 | —B846 | —946| —992| —990 | —805 |._____..

Balance on current account. ..o _.____ do._._]—1,085 356 | —2,847 —40 ~76 133 194 168 | —137 345 —B8i0 —8551—1,529 |—2,164 (~2,442 |________
Long-term capital, net: .

.S. Government_ ..o do....|—1,926 | —2,018 [ —2,378 { —~708 | —1921 —462 | -—568 | —324 | —670| —702) —584 | —558 | —~833| —343 | —134 | _____..

Private_ .o do. ~50 ) —1,398 | —4,149 | —379 675 | —922 | —236| —191 —49 | -922 | ~1,605|—1,883 260 1-1,077 650 | ...

Balance on current account and long-term capital
.$..j—3,011 | —3,059 | —9,374 |~1,127 407 |—1,251 | - —605 | —347 [ —866 [—1,279 |—2,996 |—3,296 |—1,802 |—3,584 1—-1,917 |___.._..

Nonliquid@ short-term private capital ﬂows, net

.l —640 —482 | =2,420 -5 -204 —247 —56 421 =221 —534 | ~315 ~883 [ —~688
Allocation of special drawing rights (SDR)_._do._,_ ........ 867 A TR O, 217 217 217 216 180 179 179 179
Errors and omissions, net. . ________._......_. do._..| ~2,470} —1,174 | —10,927| —942 203 —51 410 | —677 —37 | —944 |~2,586 (—5,380 |~-2,018
Net liquidity balance.. ... do....|—6,122 | —3,851 |—22,002 |-2,074 406 |—1,332 | —854| —765| —898 |—2,577 |—~5,721 |—9,380 |—4,329
Liquid private capital flows, net. . do._._| 8,824 —5088 | —7,763 1,578 574 [—1,461 |—1,211 |—1,104 (—2,212 |—2,848 ~745 |—2,551 |~1,619
&f;licial Teserve transactions balance. - .do....| 2,702.| —9,839 {—29,765 | —496 980 1—2,793 [—~2,065 |—1,869 [—3,110 |—5,425 |—6,466 -1 ,9311—5, 948

anges in: E
Liabilities to foreign official agencies:
Nonliquid. —998 —275 —198 —515 —145 —420 500 --245 ~111 —209 —~168 -182 361
Liquid....___._.____..__ | —-b17 7,637 27,616 | 1,697 —~681 2,949 760 | 1,530 | 2,397 | 4,952 5,975 | 10,919 | 5,774
U.8. official reserve assets, net. —1,187 2,477 2,348 1 —686 | —154 264 805 584 824 682 659 { 1,104 | 187
Laquiidity balance, excludmg SDR. ... do....[—6,958 | —~4,741 |—23, 989 [—2,458 403 |-1,684 | ~722 |—1,231 |—1,103 |-3,238 [~5,973 |—10,296 | ~4,487
Unless otherwise stated in footnotes below, data | 1970 1971 1971 1972
through 1970 and descriptive notes areasshownin
the 1971 edition of BUSINESS STATISTICS
Annual Aug. Sept. QOct. | Nov. | Dec. Jan. | Feb. Mar. | Apr. May June July Aug. | Sept.r
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE f{
Seasonally adjusted, at annual rates: ) ‘

Total personal income_.____ . P bil. §__; 806.3 | 861.4| 869.1 | 872.2! 874.8 ! 870.4 | 890.4 | 898.9 | 908.5 | 913.6 | 919.4 | 024.0 | 9229 | 932.9 [7940.0 | 045.7

‘Wage and salary dlsbursements total....do.___| 5641.9 | 672.9] 577.2 | 577.9| 579.9 | 583.4 | 594.3 | 602.6 | 609.0 | 612.4 | 617.6 | 619.9 | 624.0 | 625.7 {r630.6 | 634.8

' Commodity-producing mdustnes total. do_.__ 201.0 | 206.1) 2055 | 206.9] 207.9 | 208.8 | 213.1| 214.8 | 217.7 | 220.1 | 221.7 | 222.5 | 223.5 | 222.4 | 2252 | 227.2
Manufaeturing_ .. _________________ do_.__ 158.3 | 160.3 ] 159.5 | 160.4 ) 161.3 | 161.7 | 165.1 165.8 | 169.3 [ 171.3 | 173.3 | 173.8 | 175.0 174.5 |7 176.6 178.4
Distributive industries ................. do.__. 120.2 | 138.2 | 139.3 | 140.2 | 140.4 | 140.8 | 143.8 ] 145.5 148.1 | 148.0 ) 149.4 [ 149.4 | 151.4 151.9 | 7 152.3 152.6
Serviee industries___.___._______._____.do____ 96.7 | 105.0 | 106.3 ; 106.8 | 107.5 | 108.2 | .109.4 1112 | 111,6 + "112.8 ] 113.9 1147 | 1155 | 1169 [r117.3 118.2
Government. _._ 115.1 123,51 126.1 124.0 | 124.0 ( 125.5 128.0| 131.2 | 131.7 131.5 | 132.5| 133.2 | 133.6 134.5 | r 135.8 136.7

Other labor income. _ 32.1 36.5 37.2 37.5 37.8 38.0 38.3 38.5 38.8 39.1 39.5 39.8 40.1 40.5 40.8 41.1

Proprietors’ income: -

Business and professional ... do____ 49.9 52.6 53.1 83.4) 63.6 53.8 53.9 54.0 54.1 54,7 54.9| 553 53.2 55.7 ) 56.3 56.7
02 ¢ + SRRSO AU do._.. 16.9 17.3 17.6 17.9 18.0 18.1 18.1 18.6 19.1 19.5 19.1 18.7 18.4 18.6 ) r19.1 19.5

Rental income of persons.................. do_._. 23.3 24.5 24,9 ,24.9} 249 25.0 25.1 25.1 25,2 25.3 25.5 25.6 21.5 25.8 | r26.5 26.5

Dividends_.._._._._____ _do_._. 24,8 25.4 25,6 26.5 25.5 25.5 24.6 26.0 26.1 26.0 26.1 26.3 26.3 26.4 26.6 26.5

Personal interest income. _ do__._ 66,8 69.6 70.2 70.5 70.5 70.6 70.7 70.8 710 71.3 72.0 2.7 73.4 73.5 ) r73.4 73.3

Transfer payments.__________._._._._____ do 79.5 93.6 94.7 96.1 96.2 96.8 97.6 97.6 | 100.0 | 100.1 99,71 100.9 | 101.8 | 102.2 |r102.8 [ 103.3

Less personal contributions for social insarance

bil. §_. 28.0 3L.2 34 3.5 31.6 3.8 32.3 34.3 34.7 34.8 35.0 35.1 35.3 35.5 | 7358 36.0

Total nonagricultural income...._._...._... do....| 782.8 837.2] 844.7 ! 847.6| 850.0 ; 854.5| 8650 ) 873.4 | 882.4 ] 887.1 | 893.4 ] 898.3 | 897.5 | 907.3 |r914.0 | 019.4

FARM INCOME AND MARKETINGS }
Cash receipts from farming, including Government

payments, totalt.____ . . . _________ mil.§._| 54,239 | 56,208 | 4,683 | 4,044 | 6,477 | 6,306 | 5432 4,792 | 8,798 | 3,848 | 3,610 | 3,767 | 3,985 | 7,803 | 5,428 | .. ___.

Farm marketings and CCC loans, total____do____| 50,522 | 53,063 | 4,327 4,883 | 6,405 | 6,267 | 5,167 | 4,741 | 3,781 | 3,835 | 3,498 | 3,760 | 3,968 | 4,308 | 4,810 | 542

PODS - oo _do.__.| 20,907 | 22,609 1,751 2,153 | 3,438 | 3494 | 2598 | 2,121 1,191 1,065 4 920 | 1,152 | 1,679 1,857 2, 346

Livestock and products, total@ . _do_.__| 29,615 | 30,454 2,576 2,736 | 2,967 2,773 2, 6569 2,620 2, 590 2,770 | 2,551 2,830 2, 816 2,719 2 953 3,074
Dairy produets_...__.._.__. _do._._| 6,533} 6815 551 548 573 561 598 594 556 614 601 621 596 582 584 585
Meat animals. _._ _do..._| 18,497 } 19,390 1,634 | 1,807 | 2,025 | 1,853 1,593 | 1,706 1,722 ¢ 1,801 | 1,629 1,877 | 1,857 ¢ 1,803 | 1,972 | 2,082
Poultry and eggs. ..o do.... ,305 } 4,000 372 361 352 343 343 296 289 334 295 304 334 316 376 387

Indexes of cash receipts from marketings and CCC )

loans, unadjusted: |

All commodities 1967=100__ 118 124 122 137 180 176 145 133 106 108 98 105 112 124 135 152
CPOPS e —.do____ 113 123 114 140 224 227 169 138 77 69 62 60 75 109 121 153
Livestock and produets.. ... ... __ do.__. 122 126 127 135 147 137 127 130 128 137 126 140 139 134 146 152

Indexes of volume of farm marketings, unadJusted bs .

All commodities 967=100__ 108 111 110 124 161 162 131 117 86 86 8 81 91 102 109 118
[8) )« T ___do-.-_ 112 115 111 136 212 225 167 137 T 60 48 46 69 102 109 127
Livestock and produets.._____._____..___ do____ 104 107 109 115 122 114 105 102 97 106 101 108 107 102 110 111

INDUSTRIAL PRODUCTION o
Federal Reserve Board Index of Quantity Output
Unadjusted, total index & ....__._... 1967=100.. »106,7 | »106.8 | 105.8 | 110.3 | 110.3 | 107.7 | 104.5| 106.6 | 110.3| 111.6 | 113.6 | 113.4 {r116.5 |7109.0 ir114.6 | 1188

By ‘market groupings:

Final products ... .cueecocmcemaioeaamoas 1045 | 104.7 106.5 | 1106 } 109.7 105.9 { 1012 | 104.4 107.7 108.3 110.2 108.5 113.3 (7 106.2 | 111.7 117.1
Consumer goods. .. 110.3 | 115.7 ] 118.4 | 1242} 123.0 | 117.2 | 109.9 115.7 | 119.4 119.2 122.4 119.6 [7126.0 (7 116.8 |r124.6 1310

Automotive products 99,9 | 119.531 102.0 | 128.7 | 135.9 123.9 102. 5 120.7 | 126.5 126.3 138.2 132.6 133.5 | r92.8 17 106.5 13€.6
Home goods and clot. 1047 | 107.4 ] 110.2 | 113.4| 116.3 | 109.7 | 101.4} 108.5 114, 2 1141 118.7 113.2 | 7 120.6 |7 106,8 [ r 1187 121.5
Equipment__.. 96.3 89.4 87.5 91.7 91.1 90.1 89.0 88.6 9.4 93.1 93.2 93.1) 95,6 | r91.3 | r93.7 97.6

Materials oo .o eenceieanea PRI 107.7 | 107.4 103.1 107.3 } 108.2 | 107.6 | 106.9 108.3 | 112.4 114.5 | 116.6 117.7 [ 118,7 [*109.2 | r 115, 6 118.6

By industry groupings: :

Manufaeturing. . ... ol 106.2 | 105.2 | 108.5 | 108.8 | 109.7 106.8 | 102.7 ) 104.7 | 109.0 110.5 112.7 112,7 | 115.7 |7 106.9 [r113,0 | 117.6
Durable manufactures. ... 10L. 5 99. 4 94. 3 101.0 | 102.4 99.8 97.1 99.2 1 103.8 ¢ 105.5 | 107.5 107.6 109.4 | 7100.0 |7 104.9 110.6
Nondurable manufactures 110.3 | 113.5 116,8 | 120.0 | 120.2 [ 116.8( 110,9 112.6 116.4 | 117.8 | 120.2 120.0 | 71249 [ 7116.9 | r124.8 127.7

Mining and utilities. ... . .. ... 118.0 | 118.9 | 123.5 | 122.81 114.2 | 113.9 118.1 121.0 121.1 120.7 | 120.4 | 120.0 {7122.9 |~ 124.6 |7 126.5 128.0

r Revised. » Preliminary.

iSee corresponding note on p. S-1.

{Series revised

beginning 1969; monthly data prior to May 1971 appear in the Farm Income Situation, July

1972, available from the U.8. Dept. of Agriculture, Economic Research Service.

cludes data for items not shown separately.

21In-

J'Series revised back to 1970 to reflect new seasonal adjustment factors and production
levels. Monthly revisions for seasonally adjusted data are available upon request; those for
unadjusted data will be shown later.



r Revised.  » Preliminary.
9Includes data for items not shown separately.

tRevised data for 1966-71 for the indi-

cated series appear on pp. 24-25 of the Oct. 1972 SURVEY. See also notes marked ““{”” on pp. S-11

and S-12

1 See note marked “&”” on p. S-3.

S—4 SURVEY OF CURRENT BUSINESS October 1972
Unless otherwise stated in footnotes below, data | 1970 ‘ > 1971 1972
throug]; 1970 and desmpg\;]e Snotes areas shown in
the 1971 edition of BUSIE S STATISTICS Annual Aug. | Sept. . Oct. ‘ Nov. | Dec. | Jan. Feb. Mar. | Apr. { May [ June { July | Aug. | Sept.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION{—Continued
" Federal Reserve Index of Quantity Output—Con.
Seasonally adjusted, total index}.... ... 1967=100..| 106.7 | 106.8| 105.6 | 107.1| 106.8| 107.4 | 108.1| 1087 1100 | 111.2| 1128 [ 113.2 | 113.4 | 113.7 |r114.5 | 115.2
By market groupings: } ’
Produets, total.. ... . ... 106.0 106.4 | 106.1 | 107.0{ 107.0[ 107.9 | 108.0| 108.4 | 109.5 | 110.1| 111.4| 112.1 |r112.0 {~112.2 [r112.4 | 113.0
Final produects._ . R 104.5 104.7 104.8 [ 105.5 105.4 | 106.1 106.2 | 106.4 | 107.6 108.2 109.8 110.2 | 7110, 1 110.1 } r 110.6 1.2
Consumer goods . . - —womeoeaeeeeee- 110.3 115.7 | 115.9 | 116.7 | 116.6 | 118.0| 118.0| 118.5| 119.6 | 119.6 | 122.0| 1222 |.122.1 [=122.1 |- 12190 | 1225
Durable consumer goods___........ 104.8 115.1 § 117.8 | 117.1 ) 116.8 | 116.0 | 117.4 | 117.5 | 1203 | 118.9| 125.9 | 1253 |r126.0 | 7124.7 |~ 125.3
Automotive produets. 99.9 119.5 122.3 | 122.9 121:9 | 110.7 | 1190.9 | 116.6 119.5 119.3 128.9 127.4 125.7 |7 124.7 [ 7 126.0 gé%
Autos_ . .o 86.6 108.3 1 108.5 | 108.0 | 107.8 | 109.2 | 109.4 | 102.8 | 106.4 | 104.6 [ 114.3 | 111.3{ 108.2 | 108.2 | 109.5 | 1006
Auto parts and allied g 125.6 140.9 | 148.9 151.5 149.0 140.1 140.0 | 143.4 144.5 147.5 157.0 158.3 [7159.3 | = 156.9 | = 157.9 157.7
Home 200dS 9 .« ooooooviaaeaen 107.8 112.6 | 114.4 | 113.8 | 113.9 | 113.8 | 116.0] 1181 120.7 | 118.7 | 124.2 | 124.83 |[r126.1 | 124.7 |7 125.1
Appliances, TV, and radios.._. 103.4 111.5 | 112.4 | 110.4 | 109.7 | 110.5 | 116.9 | 123.8 | 123.1 | 115.1 | 132.2 | 129.3 | 125.9 |r121.6 | 120.4 . 1232
Carpeting and furnitare.____ 108.4 | 117.2) 1207 129 120.7 | 1222 | 120.4 | 12L.7{ 126.1{ 127.1| 13L3 | 132.0| 134.0 {r132.6 | 136.2 | . . __
Nondurable consumer goods. - .- 124| 1160)| 154 | 165! 16.6] 1188 184 119.0| 119.3| 1190 120.5 | 1210 |r1%0.6 |r121.0 {71205 | 1218
Clothing. ... _........._. d 101.3 101.4 ] 100.3 | 103.6 { 103.2 | 103.7 | 1050 | 105.8 | 102.7 | 105.0 ) 105.0 | 106.2 |~ 106.8 | 107.2 |.____._.|.. T
Consumer staples. .. _do 115.4 119.8 | 119.4 | 119.9( 120.2°| 122.8 | 1219} 122.5 | 123.7 ] 123.9 | 124.6 | 124.9 |r124.83 [r124.6 [r124.1 | 195.5
Consumer foods and tobaceo...do. ... 110.6 113.6 { 112.8 114.1 113.9 117.2 | 115.5 | 116.4 115. 5 116.3 116.8 117.2 | 7116,.8 | 7 115.9 | 7 116.0 117.2
Nonfood Staples._ - -oooooameao- do....| 120.4 126.3  126.4 | 126.1 | 126.7 | 128.6 | 128.7 | 129.8 ) 132.4 | 132.0| 132.8 | 133.1 [r182.2 |r133.8 |-132.9 | 134.2
Equipment_. . ..o ...l 96.3 89.4 89.5 89.8 89.8 89.6 89. 6 89.5 90.9 92. 4 92.7 03.4 93.3| r93.5 04.6 05.
Business equipment_..___. 101.4 96.8 97.5 98.2 98.2 97.9 08.0 98.4 99.9 101.3 101.3 102.5 | 7102.4 | 102.3 | 7 103.4 104, g
Industrial equipment @ ... _de 98.4 92,9 92.8 93.2 93.5 94.2 94.2 04.1 95. 4 96. 3 95.7 96.3 97.2 | r97.0 | r98.1 99.0
Building and mining equlpment do.. 95.9 92.9 96,4 96. 6 95. 5 95. 2 94.0 98.0 99, 6 10L.2 98.4 97.0 98.3 | 7100.1 (1015 102.9
Manufacturing equipment 91.9 82,6 8L.5 82,1 83.1 83.5 83.8 82.4 83.4 84.5 84.9 85. 9 86.7 | r87.1 1 788.0 89.0
Commercial, transit, farm eq®-._.do_... 104.8 101,.2 | 102.8 104.0 | 103.6 102.1 102. 4 103.3 105.1 107.0 107.6 109.6 ) r108.4 | 7 108.3 100. 4 111.2
Commercial equipment. .. _do..._ 112.6 110.0 | 11L.1 113.1 112,2 [ 110.2 109.4 | 109.1 11t.9 114,7 114.1 116.4 | 116.7 {r117.3 |~ 118,5 120.9
Transit equipment_._......._. do-... 94.4 80.4 90.7 90.8 91.1 89.4 93.1 95.1 94,7 05.4 97.0 8.9 roa 4] r02.4 | r02.8 03.5
Defense and space equipment. ... do.... 87.9 77.1 76.3 76.0 5.7 75.9 75.6 74.8 76.0 71.6 78.5 78.2 1 r78.83| r78.9 ] 779.9 80.4
‘Intermediate products..__ ... 1117 112.6 1 110.9 | 12.3| 113.2 | 114.3 | 114.9{ 1159 | 117.0| 117.3§ 117.3 | 119.3 [r119.1 |r119.8 |~ 119.4 | 119.3
Construction products._.._. 110.0 112.6 { 109.3 11L5 ) 112.8 ] 114.2 [ 1152 | 1157 115.8 115.9 116.5 118.0 | r117.8 | 7 118,0 | r 117.2 117.5
Mise. intermediate products 113.0 112.6 | 112.1 112.9 ] 113.5 | 114.4 [ 114.5 | 116.1 118.0 118.5 118.0 120.4 | r120.2 [ r121.1 1213 | ...
Materials: .o caiiaies 107.7 107.4 ] 1048 107.3] 106.6 | 106.5{ 1084 { 109.2 | 110.8| 118.1 | 1150 | 115.6 |r116.1 |- 1163 [ 117.9 | 118.6
Durable goods materials@ .. 103.3 1017 96. 5 100. 6 102.2 ] 100.5 101.6 | 103.5 105. 8 107.8 110.4 11L1 |r111.1 | »110.6 | r113.7 114.6
Consumer durable parts__ 96,5 104.2 105. 6 103.3 104.1 101.8 | 104.0 | 105.1 107.1 110.2 113.8 112.0(r112.0 {r110.9 |~ 118.9 | 118.3
Equipment parts_...__... 94.7 g7.1] 8.1 87.1| 8s.1| 87.3| 87.9| 88| 90.7| 91.0{ 95.4| 953| r05.3| 06.8| r98.4| 086
Nondurable goods materials 12,5 | 1141 | 1147 1147 | 1150| 1159 | 116.7| 1160 | 117.0.{ 119.8 { 120.6 | 121.3 | 122.5 [*123.4 | #123.0 | 123.7
Textile, paper, and chem, m: S130| 1166 17.7) 1188 | 19.0| 121.5( 123.0] 120.8 | 121.5] 126.0 | 125.9 0 127.1 |r128.5 [r130.6 |~130.7 | 131.6
Fuel and power, industrial______...._.. 116.7 116.3 | 117.4 | 119.5 98,71 104.6 ) 1176} 1174 177! 1189 1216 ] 1207 121.7 |r123.5 | 123.1} .123.7
By industry groupings:i
Manufacturing, total ___._____._.__..._.. do....| 105.2 105.2 | 104214 106.7 | 106.1} 106.0{ 106.2-| 107.1 | 1085 109.7 ) 111.8} 1123 |r112.6 | 113.0 |r113.4 | 114.1
Durable manufactures .. - _do_._.| 10L5 04| 9741 903! 1001] 99.1{ 09.5| 100.4| 1021 | 103.4| 105.8 | 106.3 | 105.8 |#107.5 |7 107.8 | 108.3
Primary and fabricated metals.......do_._.| 108.1| 1040] 940| 99.5| 10L.3| 98.8| 100.6; 1040 | 105.4 | 107.4 | 110.4 | 1127 [r1I2.]1 |-118.4 |r113.0 | 114.1
.Primary metals. ...._...__ _do_._.| 106.9 100.9 8.2 93.8 06,1 91.4 94,3 102.4 | 102.6 ) 105.1 | 120.2 | 113.5 |r111.9 |r113.7 [~ 112.1 | 113.8
Iron and steel.___. 105.3 96.6) 66.5( 859! 89.4| 8L9| 855| 9.2| 959| 988 105.5| 108.3 |r104.9 |107.7 | r105.4 | 108.3
Nonferrous metals.___ 109.8 108.7 106. 9 108.9 108.3 | 109.9 | 113.1 116. 0 114.4 116.6 118.6 121.6 | r122.5 | r1190.1 123.83 1. ..
Fabricated metal produects 109.4 107.5 108.2 105.9 | 107.1 107.1 107.6 | 106.0 108. 6 110.1 110.8 111. 9 112.3 |7 113.2 | 7 113.8 114.5
Machinery and allied goodsQ 97.6 94.9 95. 4 96, 2 96. 6 95.9 95.6 95.7 97.3 98.4 10\1‘ 1 101.0 |~ 101.6 |7 102.1 | r102.7 103.1
Machinery._._......_. e 100.3 96.21 96.7) 97.9) 93| 97.8| 97.9] 985 99.5| 100.3 ! 102.6 | 103.0 |r104.8 |r105.1 | r105.7 | 106.0
Nonelectrical machinery . .- 100.5 94.3 95. 5 97.0 97.4 95,9 9.8 95.1 96.2 97.6 98.6 100.4 | r101.8 | r102.9 ; »103.8 | 104.9
Electrical machinery__._..._...... 100,1 98.3 97.9 99.0 99.3 99.9 | 101.3 | 102.2 | 103.2 | 103.3 1071 | 105.9 |+108.0 {r107.5 | r107.9 | 107.1
Transportation equipment. 90.4 92.9 93.9 94.2 94.5 93.4 92.7 92.0 94.7 05.9 | 100.4 98.9 97.4 98.9 | r98.4 99. 2
Motor vehicles and parts__._ 96.9 114.1 116.3 115. 8 116.0 115.7 116.1 114.0 117.7 118.8 125.6 122.6 (r119.3 |7 121.3 {7 121.8 121. 4
Aerospace and mise. trans. eq 84.1 72.5 72.3 73.4 | - 73.7 72.0 70.1 70.8 72.7 73.9 76.1 76.1 76.4) r75.9| r75.9 77.7
Instruments. . .ooceoccocioioanas 110.8 108.5 | 109.1 | 110.5 | 111.2| 110.4 | 109.3 | 111.3 | 114.5| 114.2 | 116.1 | 117.3 | 119.3 |r119.8 |7 119.9 | 120.0
Lumber, clay, and glass......_....._. 106.4 115,110 112.1| 113.2 | 113.7{ 1148 1155 118.0| 1181 | 1181 1182 |-119.0 |r119.0 | r119.8 | 120.3
Lumber and produets_..____... 106.3 113.9 | -113.9 114.8 118.2 | 119.4 | 121.7 (| 122.0 ) 119.7 119.6 119.9 ; 119.1 . .
Clay, glass, and stone products 106.4 110.0 | 109.3 | 110.6 { 110.1 ( 110.4 | 110.7] 11L..6 | 117.0 117.2 117.1 117.5
Furniture and miscellaneous.......-. 108.8 1117 | 1140 | 114,2{ 114.0 | .113.3 | 114.3 ] 1150 117.3 ) 118.4 | 119.9| 120.6 5 3
Furhiture and fixtures. .. ........_- 99.4 102.1] 1052 | 1053 { 104.5 | 105.4 [ 103.8 ] 1040} 108.4 | 108.7 | 111.7 [ 110.7 3 3 3
Miscellaneous manufactures. ... 117.3 120.5 122.0 122.2 122.6 120. 5 123.9 125.1 125. 4 127.2 127.4 129.6 | r130.6 [ *131.0 132.8 |- _.
Nondurable manufactures_._.........- 110.6 113.6 | 140 11510 1147 11594 1160 116.8 | 117.8 | 1188 { '120.3 | 120.8 | 121.3 | 1210 |r121.5 | 122.8
Textiles, apparel, and leather.___ 100. 2 100.7{ 100.8 | 102.5] 102.3 | 101.8 | 103.1 ] 102.0 | 10L1 3 3 . . .
Textile mill produets__._____..- 106.3 108.6 110.5 111.0 | 110.1 | 110.2 112.6 ) 108.9 107.0
Apparel produets. . ........_- 97.8 97.8 97.4 99.5 | 100.0 99,8 99,7 99.8 | 100.1
Leather produets. - .._..oooooo-_. 90,8 87.4 84.2 87.7 87.4 83.3 87.1 89.6 86.9
Paper and printing .. .. ... ... 107.8 107.8 1 1081 108.2 1 109.4 | 110.5 110.7 | 111.3 | 112.6
Paper and products 113.3 115.8 | 117.5 116. 2 116.9 | 119.2 | 119.8 122.2 | 122.8
Printing and publishing_....._..... 104.1 102.5 | 1017 [ 102.9 | 104.3 | 1045 | 1047 { 103.9 [ 1058
Chemicals, petroleum, and rubber___do....| 118,2 124.8 | 126.3 [ 127.5 | 126.6 | 127.9 | 127.9{ 129.8 [ 132.6
Chemicals and products.. d 120.3 126.4 | 127.7 | 120.9 | 128.4{ 130.8 | 130.4 | 131..2 | 1351
Petroleum produets......_... 112.6 1157 115.8 | 113.7 116.7 116.0{ 118.3 1 119.3 ] 118.7
Rubber and plastics products 116.7 126.0 | 120.9 | 129.6 | 129.1( 127.7 { 126.6 ) 133.3 | 135.0
Foods and tobacco 110.9 113.7 | n3.1 114.2 | 113.3 | 1158 | 11503 1157 115.9
00dS oo 111.7 114.9 114.1 115.2 | 114.4 117.1 116.6 ) 116.5 ] 116.9
Tobacco products 100.0 97.7 98.2 | 100.3 98.5 98.2 93.8 ] 103.8 ] 102.5
Mining and atilities. ... . . ._.co.oooo 118.0 118.9 | 1186 | 1183} 114.3| 1174 | 120.1 | -120.6 | 1216
Mining_.__.._... 109.7 107.0 106.3 | 105.9 97.7 102.5 | 107.8 | 107.3 107. 2
Metal mining 131.3 121.4 104.8 | 109.7 117.1 136.7 | 137.7 128.9 1 133.7
Stone and earth minerals._. 98.8 93.2 9l.4 90.1 91.7 93.4 92.7 93.8 93.8
Coal, oiland gas.. ... 109.2 107,64 108.7 | 107.9 096.6 | 100.4 [ 107.1] 107.1 | 106.5
COBLe oo 105.7 99.8 | 110.7 | 111.0 29.5 55,7 1124 | 106.3 99.6
0il and gas extraction.___._ 109.7 108.9 108.4 107.4 107.1 107.4 | 106.3 107.2 | 107.6
Crudeoil ... .o aaas 109.4 108.3 | 107.0{ 1047 | 105.4 | 105.0 | 104.2 | 104.0 [ 104.2
Utilities_.__..... 128.3 133.9 134.1 134.0 135.2 136.0 135.8 | 137.4 139.7
Electric. 130.6 138.1 | 138.6 138.6 § 140.6 | 141.9 141,91 1412 | 144.4
Gas 121.0 119.8 118.6 | 118.7 117.6 | 116.7 | 1155 | 1247 | 123.8
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‘ 1972
Unless otherwise stated in footnotes below, data 1970 1971 (1971
through 1970 and descriptive notes are as shown in ' -
the 1971 edition of BUSINESS STATIST{CS Annual Aug. | Sept. | Oct. [ Nov. | Dec. | Jan. | Feb. ‘ Mar. ‘ Apr. | May } June | July ' Aug. | Sept.

T

_GENERAL BUSINESS INDICATORS—Continued

BUSINESS SALES §

Mifg. and trade sales (unadj.), total f._._____ mil. $__{1,252, 885| 1,343,166| 111,241 | 115,719 | 116,477 ) 116,683 | 121,547 § 107,392 | 112,864 | 123,538 | 120,441 | 125,479 | 129,292 |r116,810/125,779 | . _____
Mfg. and trade sales (seas. adj.), total §.____. do._..|11,252,885) 11,343,166 113,910 | 113,450 | 113,191 | 115,757 | 115,630 | 118,426 | 118,077 | 120,669 | 121,676 122,793 | 122,263 |r123,605|126,189 |._._____
Manufaeturing, totalf .. ____________.____ do_.__|! 630,715 | 1666,959 | 56,650 | 55,682 | 556,943 | 57,444 | 57,740 | 59,189 | 59,199 | 60,335 | 61,219 | 61,413 | 61,231 | 61,869 )
Durable goods industries._..._.__ -| 336,729 | 358,637 | 30,835 | 29,799 | 30,033 | 30,792 | 30,913 | 31,965 | 32,041 | 32,683 | 33,681 | 33,705 | 33,120 | 34,059
Nondurable goods industries__._.__._..__. 293,986 | 308,322 | 25,815 | 25,883 | 25,910 | 26,652 | 26,827 | 27,224 | 27,158 | 27,652 | 27,638 | 27,708 | 28,102 | 27,810
Retail trade, total $_.___. .. __________ 1375,527 |1 408,850 | 34,655 | 35,219 | 34,004 | 35,674 | 34,896 | 34,886 | 35,345 | 36,450 | 36,287 {.387,120 | 36,802 |~37,342
Durable goods stores__ . 114,288 | 131,814 | 11,298 | 11,833 [ 11,695 | 11,885 | 11,334 { 11,475 11,4567 | 12,087 | 11,9656 | 12,272 | 12,246 (r12, 468
Nondurable goodsstores.__._._._.__.____ -| 261,239 | 277,036 | 23,357 | 23,386 | 23,260 | 23,680 | 23,562 | 23,411 | 23,888 | 24,363 | 24,322 | 24,848 | 24,556 |r24,874
Merchant wholesalers, total _____.__..__.__ -|1246, 643 (1267,357 | 22,605 | 22,549 | 22,284 | 22,739 | 22,994 | 24,351 | 23,533 | 23,884 | 24,170 | 24,260 | 24,230 |-24,304

--111,778 | 122,420 | 10,471 | 10,425 | 10,398 | 10,583 | 10,629 | 11,225 | 10,696 | 11,157 | 11,246 | 11,256 | 11,248 |-11,326

Durable goods establishments_..
134,865 | 144,937 | 12,134 | 12,124 | 11,886 | 12,156 | 12,365 | 13,126 | 12,837 | 12,727 | 12,024 | 13,004 | 12,982 {13,068

Nondurable goods establishments. _
BUSINESS INVENTORIES §

MIig. and trade inventories. book value, end of year

or month (unadj.), total t..__._...._._. mil. $..{7173,435 |*181,010 [r 178 283|" 179,706~ 182,132~ 183,396| 181,010~ 181,867 " 183,488/ 185,469|- 186,896|r 187,745| r187,014|r 186,141|185, 760 |________
Mfg. and trade inventories, book value, end of year

or month (seas. adj.),total +__._________ mil. §_|7174,942 |7182,842 |- 180,208)" 181,331 " 181,747|" 181,852|r 182,842} 183,303|r 183,826 184,263 184,816|~ 185,053|r 186,439~ 186,884(187,033 | ___.___
. Manufacturing, tetalf. . .________________ do.___| 101,712 | 101,665 } 101,280 | 101,413 1101,736 |101,699 y101,665 1101,796 {102,161 | 102,450 (102,428 | 102,222 | 103,505 103, 888 (104,560 | ______.

Durable goods industries._ 66,820 | 65,874 | 66,003 ) 66,117 | 66,025 | 65,877 | 65,874 | 66,187 | 66,422 | 66,604 | 66,575 | 67,035 | 67,427 | 67,645 | €8, 127
Nondurable goods industries 34,883 | 35,791 | 35,187 | 35,206 | 35,711 | 35,822 | 35,791 | 35,609 | 35,739 | 35,846 | 35,853 | 35,787 | 36,078 | 36,243 | 36, 442
Retail trade, total ¥_._.___________._._.___. 7 46,626 | r 52,261 1r51, 223 1v52,104 |*52,083 \r51,916 752,261 [v52, 458 |r52,484 |r52,630 52,814 (753,402 753,293 |r52, 040 53,107
Durable goods stores._ _ 20,345 | 23,808 | 23 441 | 24,143 | 24,034 | 23,872 | 23,808 | 23,790 | 23,679 | 23,674 | 23,740 | 23,015 | 23,665 | 23,194 | 23037
Nondurable goods stores. . . 26,281 | 28,453 | 27,782 | 27,961 | 28,040 | 28,044 | 28,453 | 28,668 | 28,805 | 28,965 | 29,074 | 20,487 | 29,628 | 29, 746 30, 070
Merchant wholesalers, total._ 26,604 | 28,916 | 27,795 | 27,814 | 27,928 | 28,237 | 28,016 | 20,049 | 29,181 | 29,174 | 29,574 | 29,720 | 29,641 |30, 056 30, 257
Durable goods establishmen: 15,565 | 17,254 | 16,526 | 16,666 | 16,786 | 16,809 | 17,254 | 17,287 | 17,354 | 17,357 | 17,542 | 17,733 | 17,780 |18, 182 | 18,043

Nondurable goods establishments________ do....| 11,039 | 11,662 ] 11,269 | 11,148 | 11,142 | 11,338 | 11,662 | 11,762 | 11,827 | 11,816 | 12,032 | 11,996 | 11861 [r11.874 12,214
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total ¥..__________ ratio_. 1.64 71601 r1.58 | 71.60 | r1.61| r1.b7 ) r1.58| r1.55 | r1.56 | r1.53 | r1.52 | r1.51| r1.52 | r1.51
Manufacturing, totalf. ... _____________ do___. 1.90 1.83 1.79 1.82 1.82 1.77 1.76 1.72 1.73 1.70 1.67 1.67 1. 69 1,68
Durable goods industries....._____._____. do.__. 2.33 2,22 2.14 2.22 2.20 2,14 2,13 2.07 2,07 2,04 1.98 1.99 2.04 1.99
Materials and supplies.__._.___._______ .67 .65 .64 .65 .64 .62 .62 . 60 . 60 .68 .56 .56 .87 .57
Work in process....._ . 1.07 991 95 .99 .98 .96 .96 .93 .94 .92 .90 .91 .94 .90
Finished goods_.___. ... ___._.___.._. R .59 .58 .55 .58 BT .56 .56 .54 .54 .53 .52 .52 . .53 .52
Nondurable goods industries__.______ _...do____ 1.40 1.37 1.36 1.36 1.38 1.34 1.33 1.31 1.32 1.30 1.30 1.29 1.28| -1.30
Materials and supplies. _ . i 51 .51 .52 51 + 50 .50 ©.50 49 .49 49 49 49
Work in process__.__ 21 20 20 20 20 20 .20 20 20 20 19 19 2
Finished goods...__.__ 66 65 65 66 64 63 .61 62 61 61 61 61 62
Retail trade, total +..______________________ . . TL47 ) r148 | 7148 | 7149 | 146 ) r1.50| r1.50 | r1.48 | r1.44 | r1.46 | 1. 44| r1.45 | - 1.42
Durable goods stores.___.. 72061 r207| r2.04 ) r206| 201 |. 7210|207 | r2.07| r1.06| 198 r1.95) 103 | - 1.86
Nondurable goods stores TL19] r119) 7120 r121) rL18 | rL21) +122 | r1.20 | v1.19| 1,20 r1.19 ] r1.91 | - 1,20
Merchant wholesalers, total ___.._.________ 1.23 1.23 1.23 1.25 1.24 1.26 1.19 1.24 1.22 1.22 1.23 1,22 1.23
Durable goods establishments._._ do.___ 1. 61 1.60 1.58 1.60 1.61 1.60 1.62 1.54 1.62 1.56 1.56 1.58 1.58 1.61
Nondurable goods establishments._______ do.___ .92 .92 .93 92 .94 03 .94 .90 92 .93 .93 .92 .91 01
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
D%abée gOtO((lls induIStrieS: il. § 20,122 83 1,714 1,951 1,793 | 1,853
nadjusted, total.______________________ mil, §.. 5 21, & » ,95 » 851 2,083 1,788 1,967 | 2,303 | 1,955 2,146 2,151
Seasonally adj., totel. . <..1 .1 1 s dot | | L3 | Loro| 1785| Usw | Lssr| 1000 | 202 | 2158 | Lois | 506 | noo7 | sy | 2oas [
Shipments (not seas. adj.), totalf... _.._.._.__do.._.| 630,715 | 666,959 | 54,253 58,199 " 58,031 | 57,309 | 55321 55,032 | 59,865 62,380 | 62,016 | 62,048 | 65,193 | 56,358 | 61,231 |.__._ ...
Durable goods industries, total 9 1.._____.___do___.| 336,725 | 358,637 | 28,120 | 31,020 | 30,083 | 30,679 | 20,606 | 20,635 | 82,611 34,285 | 34,376 | 34,611
Stone, clay, and glass products. . Tdol Tl Ties7a | 19,766 | 1833 | U's13 | 1,827 | 1744 | 1575 | 1,628 | 1780 | 1793 | 1ogs | o070 | oy | 2895 |*32,500 236,806
Primary metals._.______ _____ ~do___.| 53,2421 55083 | 3,588 | 3,064 | 4,149 | 4,337 | 4200 | 4,565 | 4,880 | 5211 | 5418 | 5 ’
Blast furnaces, steel mills._ . _.do.___| 25,032 | 26,656 1,363 | 1,574 1,736 | 1,959 1,959 | 2,157\ 2,323 | 2,530 | 2,636
Nonferrousmetals_ ... __.______________ do....| 21,423 | 21,812 1,633 | 1,760 | 1,774 | 1,780 | 1,693 | 1,796 | 1,805 | 1 976 2, 065
Fabricated metal produets____._____ _____ do____| 39,220 | 38,478| 3,336 | 3,433 | 3,317 | 3,239 | 3,088] 2,950 | 3,252 3,372 3 48
Machinery, except electrical. _do____| 55,859 58, 830 4,621 5,272 5,043 4,801 5,127 4,929 5, 457 5,788 5,764
Electrical machinery. ______ -do_._.| 48,137 ) 50,041 ] 4,103 | 4,489 | 4,413 | 4,380 | 4,544 ] 4,274 | 4,611 ] 4,793 | 4 613
Transportation equipment. _ _do___.] 75,451 84,603 § 5,976 | - 7,248 | 7,482 ) 7,641 | 6,822] 6,983 | 7,974 | 8 100 8,120
Motor vehicles and parts..._____ _do____| 42,537 54,786 | 3,666 | 4,900 | 5,087 | 5,069 | 4,151 | 4,733 | 5,338 5,390 | 5,426
Instruments and related products________ do-___| 11,724 | 11,665 971 | 1,078 | 1,089 999 990 903 947 | 1,002 | 1,016
Nondurable goods industries, total@ ...____ do.___| 293,986 | 308,322 { 26,124 | 27,170 | 27,048 | 26,630 | 25,625 | 25,497 | 27,254 | 28,005 | 27,640
Food and kindred products do 07,648 | 101,737 | 8,428 | 8,920 | 8,854 | 8,032 | 8883 | 8449 | 8 874 9,117 8,832
Tobacco produets_____________ 5, 346 5,776 506 512 493 498 479 487 493 503 489
Textile mill prodvets...._.________._____ 22,338 | 24,472 ) 2,129 | 2,181 | 2,358 | 2,158 | 2,077 | 1,994 | 2185 2,415 | 2,277
Paper and allied produets..__._..._._.___ 24,659 1 25362 § 2,216 | 2,226 | 2,196 | 2,144 | 2,077 2,216 | 2,352 2,393 | 2,349
Chemicals and allied products._.__ - 49,253 | 52,170 | 4,390 | 4,739 | 4,427 | 4,32 { 4,026 | 4,381 | 4,622 | 4,781 | 4,938
Petroleum and coal products..__ 24, 846 25,777 2,157 { 2,149 2,186 2,259 | 2,260 | 2,321
Rubber and plastics products.______ 15,388 1,342 | 1,314 1,346 | 1,444 | 1,537 | 1,540
Shipments (seas. adj.), totalt.. ______._______do.___|.oooo__ i 57,444 | 57,740 | 59,189 | 59,199 1
B};)indll])?tty gl('lOl]D:d’ B ’ ) ) 60,335 | 61,219 | 61,413 | 61,231 61, 869 63,186 ...
urable goods industries, total 3. ... _do____| ... 30,792 | 30,913 ) 31,965 | 32,041 | 32,683 | 33,581 | 33,705 | 33,129 2
Stone, clay, and glass produets. . d y 1,775 | 1,763 | 1,880 | 1,930 | 1,969 | 1,020 | 2,017 | 1071 3% 833 "I 0 |7 35,085
Primary metals___.____.__________ 4,665 | 4,610 | 4,704 | 4,798 | 4,933 [ 5,032 | 4,930 | 4960 | 5 103
Blast furnaces, steel mills_______ - [ R (N 2,146 [ 2,180 1 2,192 | 2,305 | 2,380 | 2,307 2,358 2: 306 | 2,370
Nonferrcus metals... ... ... . Q0. ool 1,805 1,817 [ 1,871 | 1,851 | 1,882 1,057 | 1,872 1,934 2:047
Fabricated metal produets. _..___...__.do____| _____.__{ __....__ 3,217 ) 3,196 | 3,241 3,252 | 3,335 | 3,447 | 3,444 3,397 | 3,323

Machinery, except electrical. 5067 | 5,280 | 5,274 | 5191 | 5,328 | 5549 | 5564 | 5

Electrical achinery. _____ __ 958 | Cao8 | 4734 | 4622 | 2605 | 4783 | 4670 | 4608 | o och

Transportation equipment________.____ a 7,235 ) 6,8441 7,380 | 7,512| 7,537 | 7,869 | 7,938 | 7487 | 8371
Motor vehicles and parts_..__________ d 4,726 | 4,393 | 4,760 | 4,805 | 4,908 | 5,103 | 5,074 | 4793 | 5. 560

Instruments and related products 9771 oss | 1,004 1 oe7 | To95 | 10044 | 1,028 1 o2 1079

r Revised. 1 Based on data not seasonally adjusted. 2 Advance estimate; total mirs. ing are shown below and on p. 8-6; those for wholesale and il t; - -
shipments for Aug. 1972 de not reflect revisions for selected components. §The term “busi- See corresponding note on p. S-4 and ncte marked “;t’{egzﬂgﬁdse-?? ggassgémd Sisleze
ness”” here includes only manufacturing and trade; business inventories as shown on p. 8-1 corresponding note on p. S-7. @ Includes data for items not shown separately. ’

cover data for all types of producers, both farm and nonfarm. Unadjusted data for manufactur-
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Unless otherwise stated in footnotes below, data 1970 | 1971 1971 1972

through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept.| Oct. | Nov. | Dec. Jan. Feb. | Mar.
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Apr, ’ May June | -July Aug. | Sept.

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSi{—Continued

shipments (seas. adj.)i—Continued

By industry group: )

Nonduranio goods industries, total@ ..mil. §..|---—-o-| oo 25,815 | 25,883 | 25,010 | 26,652 | 26,827 | 27,20 | 27,188 | 27,652 | 27,638 | 27,708 | 28,202 | 27,810 | 28,851 |.__.___
Food and kindred produets.._____.____ do 8,421 | 8,469 | 8,853 { 8,051 | 8,98 | 9,000 | 9,077 ; 9,026 | 9,195 | 9,288 -
Tobacco products_________._.____._..... : 492 499 499 434 526 525 519 501 511 505 -
Textile mill prodaets. oo oo .. 2,052 | 2,134 2,104 2,174 | 2,182 2,216 | 2,331 { 2,338 | 2,204 | 2,445 -
Paper and allied products...__._....... 2,162 | 2,132 | 2,176 | 2,184 | 2,305 | 2,318 | 2,317 | 2,342 | 2,343 | 2,365 -
Chemicals and allied produets 4,497 | 4,359 | 4,454 | 4,400 | 4,643 | 4,551 | 4,671 | 4,680 4,635 | 4,782 B
Petroleum and coal produets..._.______ 2,143 | 2,180 1 2,164 | 2,140 | 2,206 | 2,222 | 2,318 | 2,359 | 2,248 | 2,281 -
Rubber and plasties produets.._.._._._ 1,403 | 1,387 | 1,389} 1,421 1,444 | 1,420 | 1,478 1,464 1,456 1,442 | 1,426 | 1,532 |.._.....

ket category:

By ket o fnd{a,;parel __________________ do_...l1e1,171 | 167,007 | 5,577 | 5,581 | 5600 | 5900 | 60e2] 5070 5934 | 6055 6,231 | 6242 6,935 6,108 6314 |.._.___
Consumer staples. ... ___._._._.._____. do._._|' 126,351 |1 131,852 | 10,981 | 11,010 | 11,030 | 11,451 [ 11,567 | 11,611 | 11,663 | 11,764 | 11,662 | 11,918 | 11,994 | 11,802 | 12,036 |.
Equipment and defense prod., excl. anto.do____| 193,654 [ 104,935 | 7,863 | 8,036 | 8094 | 8058 & 8202 8531 8296 | 8635 88361 9,017 8890 | 8934 | 8001 |.
Automotive equipment._.____.____.__.__ do__..| 151,367 | 162,573 | 6,751 | 5,363 | 5,268 | 5,376 | 5,057 | 5,444 ) 5,638 | 5,669 | 5,946 ( 5835 | 5,526 | 6,254 | 6,381 |.

_do____] 150,733 | 157,438 | 4,980 | 4,899 4,921 | 5065 | 5067 | 5,183 | 5,252 | 5,370 | 5389 5496 | 5,447 | 5442 | 5597
_do._._|1247,449 11 253,084 | 20,498 | 20,793 | 21,021 | 21,495 | 21,715 | 22,450 | 22,416 | 22,842 | 28,1556 | 22,905 | 23,139 | 23,314 | 23,957 |____.__.

Household durables. . .- {125 552 {128,995 | 2,446 | 2,442 | 2,420 2,606 | 2,720 | 2,664 | 2,674 | 2,758 | 2,883 | 2,013 | 2,841 | 2,902 |r3,034 | 22,936
Capital goods industries 111,522 | 111,652 | 9,236 | 9,406 | 9,445 } 9,480 | 9,801 | 10,149 | 9,946 | 10,138 | 10,320 | 10,448 | 10,889 | 10,480 |~ 10, 564 |210, 376
Nondefense . _...._...... 187,636 (190,049 | 7,384 | 7,766 | 7,769 7,794 8,243 8,308 | 8,182 | 8,404 | 8,574 | 8,694 | 8,750 | 8,677 (r8,872 |28,
DEfeNSe - - oo cne e 123,886 121,603 | 1,852 | 1,640 | 1,676 | 1,695| 1,558 | 1,751 | 1,764 | 1,73¢| 1,746 | 1,75¢ | 1,639 | 1,803 |~ 1,692 }21,710

Construction materials and supplies
Other materials and supplies. ..
Supplementary series:}

, end of year or month:
In1‘37‘?)I(;kl"og::lsueer(lunadsj,ust;ed), total..i_ __________ do._...| 101,374 | 101,293 | 100,872 | 100,485 | 101,062 | 101,183 | 101,293 | 102,098 | 102,685 | 102,856 | 103,251 | 103,777 | 103,669 (103,446 {104,106 |.

ble goods industries, total...._...._. do....| 66,425 | 65,446 | 65,997 | 65,656 | 65,544 | 65,461 | 65,446 | 66,134 | 66,645 | 66,894 | 67,181 | 67,682 | 67,5670 | 67,485 | 68,018
Bg;?iuﬁa%le goods industries, total...__._ do....| 34,940 | 35,847 | 34,875 | 34,829 | 35,518 | 35,722 | 35,847 | 35, 964 | 36,040 | 35,962 | 36,070 | 36,095 | 36,009 | 35,961 | 36,088

Book value (seasonally adjusted), totali._..do....| 101,712 | 101,665 | 101,280 | 101,413 | 101,736 | 101,699 | 101,665 | 101,796 | 102,161 | 102,450 | 102,428 | 102,822| 103,605 |103,888 |104,569 | .......
By industry group:

Durable goods industries, total @...._.. do....| 66,829 | 65,874 | 66,003 | 66,117 | 66,025 { 65,877 | 65,874 | 66,187 | 66,422 | 66,604 | 66,575 | 67,035 | 67,427 | 67,645
Stone, clay, and glass products...__d. 1203 | 2,279 | 2,310 2,301 | 2,304 ( 2,284 | 2,279 2,257 | 2,253 | 2,234 | 2,272-| 2,260 | 2,282 | 2,286
Primary metals._._..__....... _do....| 9,148 9,205 | 8,974 | 9,229 9,267 | 9,174 | 9,206 ] 9,328 | 9,396 | 9,606 | 9,553 | 9,600 | 9,696 { 9,709
Blast furnaces, steel mills.. _ 4051 | 4901 | 4,729 | 4,959 | 4,057 | 4,865 | 4,901 | 5062 | 5123 | 5194 | 5247 | 5284 | 5370 | 5,392
Nonferrous metals_ . ___.._.._.. d 3,324 3,463 | 3,385 | 3,418 | 3,463 | 3,473 | 3,463 | 3,439 | 3,432 | 3,459 | 3,446 | 3,456 | 3,463 [ 3,459
Fabricated metal products. .___.... A 7186 | 7,268 7,667 7,576 | 7,677 | 7,879 7,268 )| 7,345| 7,374 | 7,280 | 7,122 7,185 7,220 | 7,157
Machinery, except electrical. _do....| 13,084 | 13,497 | 13,707 | 13,665 | 13,629 | 13,637 } 13,497 | 13,446 | 13,400 | 13,356 | 13,390 | 13,396 | 13,445 | 13,442 |
Electrical machinery__..__._ .do____| 10,158 9,837 { 9,865 | 9,857 | 9,809! 9,823 | 9,837 1 9,797.| 9,837 9,872 7 9,888 | 9,968 9,986 | 10,046
' Transportation equipment.. _do....| 15,775 15,179 { 15,082 | 15,000 | 14,897 | 14,991 | 15,179 | 15,279 | 15,419 | 15,553 | 15,536 | 15,722 | 15,919 | 15,999
Motor vehicles and parts...._.._ do.... 4,203 3,033 1 4,118 | 3,999 | 3,038 3,938 | 3,933 | 3,949 4,039 [ 4,091 4,086 | 4,128 4,140 | 4,213
Instruments and related products. do....| 2,456 | 2,452 ] 2,872 | 2,385 | 2,417 | 2,452 | 2,462 | 2,512 | 2,638 | 2,507 { 2,510 | 2,539 | 2,486 | 2,541
By stage of fabrication:1 C
Materials and supplies @ ... .. do....| 19,063 | 19,146 | 19,732'| 19,367 | 19,208 | 19,118 | 19,146 | 19,138 | 19,098 | 18,979 | 18,939 | 18,995 | 18,804 | 19,256 | 19,161 ___.___.
Primary metals_________________. do....| 3,231 3,405 | 3,384 | 3,444 | 3,406 ) 3,416 ) 3,405 ]| 3,571 | 3,605 ) 3,596 | 3,542 | 3,528 | 3,543 | 3,499 | 3,481 |.._._._.
Machinery (elec. and nonelec.)__.do__..{ 6,220 6,260 1 6,377 | 6,286 | 6,196 | 6,245 6,250 ] 6,262 6,229 | 6,213} 6,237 | 6,250 | 6,180 | 6,208 | 6,226 |._.-....
Transportation equipment._.__.__ do___..{ 3,363 2,037 | 38,160 | 2,969 | 3,005 | 2,963 | 2,937 2,766 2,797 | 2,805 | 2,810 ; 2,814 2,728 | 2,789 | 2,607 |..___...
Work in process @ ... .co_ooo_... do____| 30,332 | 29,645 | 29,202 | 20,543 | 20,564 | 29,648 | 20,645 | 20,863 | 30,0568 | 30,231 | 30,240 | 30,562 | 30,982 | 30,786 | 31,2585 |._.._.__
Primary metals do.._.| :3,217 3,044 | 3,083 3,157 3,159 3,098 3,044 | 3,072( 3,100 3,182 3,257 | 3,282 | 3,329 | 3,354 | 3,390 {-couonon
Machinery (elec. and nonelec.)...do.__.| 10,862 | 10,271 | 10,361 | 10,376 | 10,390 | 10,391 10,271 | 10,167 10,198 | 10,192 | 10,210 | 10,290 | 10,402 | 10,384 | 10,475 {.____...
Transportation equipment_______ do....| 10,895 10,868 | 10,489 | 10,606 | 10,490 | 10,619 | 10,868 | 11,131 | 11,232 | 11,367 | 11,346 | 11,496 | 11,779 | 11,779 | 11,988 |..___._.
Finished goods @ . __.________._.. do._..] 17,434 | 17,083 | 17,069 | 17,207 | 17,253 { 17,111 | 17,083 | 17,186 | 17,266 | 17,304 | 17,396 | 17,478 | 17,641 {17,603 | 17,711 |.__._._.
Primary metals do.._. 2,700 2,666 | 2,607 | 2,628 ) 2,702 | 2,660 K 2,666} 2,685 | 2,601 | 2,728 ) 2,754 | 2,790 | 2,824 | 2,856 | 2,855 |........
Machinery (elec. and nonelec.)...do.._.{ 7,060 6,813| 6,834 | 6,80 6,82 684) 6813)] 684 6,810 | 683! 681 6,84 | 6,849 ) 6,806 | 6,966 |..___._.
Transportation equipment.._.__. do....| 1,517 1,374 { 1,433 | 1,425 | 1,402( 1,409 1,374 1 1,393 | 1,300 | 1,381 | 1,380 | 1,412 | 1,412 | 1,431 | 1,482 [._______
Nondurable goods industries, total @..do....| 34,883 | 35,791 | 35,187 | 35,296 | 35,711 | 35,822 | 35,791 |.35,600 | 35,739 | 35,846 | 35,853 | 35,787 | 36,078 | 36,243 | 36,442 | ____.__
Food and kindred produets........ do___.| 8,740 9,160 | 8,880 | 8,936 | 9,184 [ 9,137 | 9,168 | 9,061 | 9,153 | 9,109 [ 9,111 | 8,987 | 9,156 | 9,279 | 9,409 |.__._.__
Tobacco products._._.__.___ do__..| 2,106 2,285 ) 2,066 | 2,119 | 2,141 | 2,170 | 2,235 | 2,266 | 2,240 | 2,240 | 2,260 | 2,231 | 2,206 | 2,196 | 2,234 {________
Textile mill products..___ ~do____ 3, 564 3,622 1 3,619 | 3,620 ; 3,606 | 3,730 | 3,622 | 3,636 | 3,642 | 3,728 3,780 | 8,817 3,812 | 3,84 | 3,816 [--_._...
Paper and allied produets... do____ 2,764 2,772 1 2,723 F 2,753 | 2,773 [ 2,817 2,772 | 2,743 | 2,734 | 2,747 | 2,731 2,749 2,742 1 2,743 ) 2,754 | _.___._
Chemicals and allied produets. _do.___ 6,743 6,603 | 6,684 | 6,653 6,669 6,622 | 6,693 | 6,667 | 6,656 | 6,691 6, 648 6,663 | 6,600 i 6,717 ) 6,712 |.o.o..__
Petroleum and coal products._ do.._. 2,252 2,266 | 2,311} 2,306 | 2,317 | 2,310 | 2,266 2,235 1 2,218 { 2,185 2,199 2,208 2,213 | 2,228 ) 2,261 j_.._._.__ .
Rubber and plastics produets.__...do___. 2,142 2,151 2,10t | 2,065 [ 2,115 | 2,117 | 2,151 2,175 | 2,165 [ 2,199 2,230 2,274 2,252 | 2,252 | 2,207 |ocaac._-
By stage of fabrication:} .
Materials and supplies...__________ do....| 18,172 | 13,526 | 13,189 | 13,243 | 13,398 | 13,462 | 13,526 | 13,526 | 13,660 | 13,468 | 13,499 | 13,464 | 13,635 [ 13,596 | 18,575 |.__.....
Work in process.... - ' 5,340 | 5,265 y A 5,322 , 5,354 | 5,863 | 5,665 | 5,462 5,381 | 5,412 | 5433 | 5488 | . ___.
Finished goods. .. ... ..o 16, 472 16,925 | 16,733 | 16,771 | 17,011 | 17,038 } 16,925 | 16,729 | 16,717 | 16,823 | 16,892 | 16,942 [ 17,031 | 17,214 | 17,379 |.._...__

By market category:1
Home goods and apparel..._._________ 10,466 | 10,851 | 10,677 1 10,766 | 10,825 { 10,931 | 10,851 | 10,830 ) 10,890 { 10,957 | 10,960 | 11,113 | 11,288 | 11,372 | 11,432 |......_.
Consumer staples. . _.__._..._..._. 13,334 | 13,978 | 13,603 | 13,765 | 13,846 { 13,810 [ 13,978 | 13,915 | 13,986 | 13,916 | 13,901 | 13,780 | 13,931 | 14,071 | 14,194 |...._._.
Equip. and defense prod., excl. auto. 27,026 | 26,347 | 26,262 | 26,251 | 26,156 | 26,248 | 26,347 | 26,393 | 26,530 | 26,562 | 26,523 | 26,507 | 26,744 | 26,800 | 26,969 |...___._.

Automotive equipment__.____.._._____ 5,464 | 5,240 | 5,388 | 5,264 | 5,212 | 5,214 | 5240 | 5273 | 5,358 | 5,419 | 5,413 | 5499 | 5,533 | 5,633 | 5,631 {.._..__-
Construction materials and supplies. - 7,976 | 8,178 | 8,333 | 8,300 | 8,362 | 8239 | 8,178 | 8,233 | 8202 | 8,172 8 118 | 8,164 | 8,181 | 8174 | 8827 |-.....-
Other materials and supplies..__.._..__ do....| 37,446 | 37,071 | 37,017 | 37,068 | 37,335 | 37,257 | 37,071 | 37,152 | 87,195 | 37,424 | 37,613 | 37,669 | 37,828 | 37,838 | 38,016 |---o..--
Sulgplementary series:i
ousehold durables_._.._._o...... .. do._..| 4,072 ! 4,974| 4,961 | 4,977 5001 | 4,990, 4,074 | 5023 | 4,956 | 5003 | 5029 5171 | 5220 | 5277 | 5286 {-cecn---
Capital goods industries .do....| 30,565 | 29,664 | 20,501 | 29,600 | 29,535 | 20,504 | 20,664 | 29,673 | 29,792 | 29,858 | 29,824 | 29,039 | 30,116 | 30,138 | 30,303 |---_..--
Nondefense_ .____..... do._.| 24,693 | 24,313 | 24,837 | 24,718 | 24,552 | 24,509 | 24,313 | 24,296 | 24,314 | 24,226 | 24,208 | 24,326 | 24,476 | 24,453 | 24,636 |.._.__.-
DefBNSe. o e eeeae i do....| 5,942 | 5351 ) 4,754 | 4,882 | 4,983 | 5085 5,351 | 5,377 | 5,478 | 5,632 | 5,616 | 5613 | 5640 | 5,685 [ 5667 (----._-
New orders, net (not seas. adj.), totalt. ... __. do....] 619,952 | 665,678 | 54,417 | 57,877 | 58,817 | 57,542 | 55,663 | 56,620 | 61,034 | 68,059 | 62,498 | 61,727 | 66,733 | 57,930 | 61,900 [..__.___
Durable goods industries, total...._. “do____| 325,040 | 357,214 | 28,371 | 30,774 | 31,176 | 30,856 | 30,026 | 31,043 | 33,568 | 34,838(] 34,780 | 34,254 | 37,592 | 31,457 |r 33,238 238,211
Nondurable goods industries, total_.___.___ do___.| 204,003 | 308,464 | 26,046 | 27,103 | 27,141 | 26,686 | 25,637 | 25,577 | 27,466 | 28,221 | 27,718 | 27,473 | 20,141 | 26,473 | 28,591 |........
New orders, net (seas.-adj.), totalf_.__...___do.__.[1619,952 |1665,678 | 57,122 | 56,489 | 56,290 | 67,992 | 57,883 | 59,871 | 59,792 | 61,097 | 61,685 | 62,012 | 63,734 | 62,504 | 64,300 |-~cceno
By industry group:
Sl’)urable go%ds i%dustries, total @ oo.oo... do._..| 325,949 | 357,214 | 81,335 | 29,653 | 30,321 | 31,204 | 31,001 { 32,554 | 32,466 | 33,328 | 34,005 | 34,302 | 35,613 | 34,664 ir35,961 236,603
Primary metals. ... .. d 52,413 537 | 4,038 | 4,256 | 4,361 | 4,608 | 4,662 | 4,644 | 4,888 | 5,243 | 4,999 | 5330 | 5,442 | 5,426 | 5,067 25,949

Blast furnaces. steel mills. R 26: 362 F 1,703 [ 1,940 | 1,985 | 2,201 2: 250 | 2,167 | 2,391 2,547 | 2,343 | 2,659 2,765 —-
Nonferrousmetals_ __.__.._..._.___.. 21,006 | 1,721 1,692} 1,766 | 1,792} 1,791 ] 1,858 | 1,835 | 2,004 | 1,994 ( 1,961 | 1,950

Fabricated metal produets. ._......_.. 37,805 | 3,224 | 3,119 ] 3,057 ; 3,173 | 3,190 3,261 | 3,381 | 3,420 | 3,401 | 3,373 | 3,505
Machinery, except electrical 54,366 | 58,837 | 5,062 | 5083 | 6,246 | 5,237 5,302 ] 5,384 ). 5,254 5,574 | . 5,654 5, 668 5,923
Electrical machinery____.__. 47,830 | 50,308 | 4,200 | 4,365 | 4,434 | 4,369 | 4,371 4,329 | 4,59 4,604 | 4,833 4,841 4,775

Transportation equipment. 68,301 | 83,8081 8,443 ( 6,856 | 7,152 7,345| 7,000 8366 7,632 | 7,512 8111} 7,867 8,781
Afreraft, missiles, and par 17,120 | 19,273 § 1,699 | 1,415 | 1,785 1,817 { 1,829 1,793 | 1,490 { 1,891 | 2,081 | 2,079 | 3,300

Nondurable goods industries, total__.___. do.__.| 294,003 | 308,464 | 25,787 | 25,836 | 25,960 | 26,698 | 26,882 | 27,317 | 27,326 | 27,769 | 27,680 | 27,710 | 28,121
Industries with unfilled orders®. . _do__..| 76,883 | 80,7056 3 6,751 | 6,914 6,960 | 7,076 | 7,284 | 7,438 | 7,628 | 7,533 | 7,489 | 7,668
Industries without unfilled ordersy..._. do._..} 217,120 | 227,759 | 18,959 | 19,085 | 19,055 | 19,738 | 19,806 | 20,033 | 19,888 | 20,141 | 20,147 | 20,221 | 20,453

r Revised. 1 Based on’ data not seasonally adjusted. 2 Advance estimate; total mfrs. (old series) categories, @See corresponding note on p. 8-7.
new orders for Aug. 1972 do not reflect revisions for selected compcnents.  1See correspond- YFor these industries (food and kindred products, tobacce manufactures, apparel and
ing note on p. S-7. @ Includes data for items not shown separately. #Capital goods other textile products, petroleum and coal products, chemicals and allied products, and

industries series is comparable to the previous producers’ capital goods and defense products rubber and plasties products) sales are considered equal to new orders.



SURVEY OF CURRENT BUSINESS

S-7

October 1972
1972
Unless otherwise stated in footnotes below, data 1970 1971 1m
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS}—Continued
New ordelzks, nett(seas. adj.)}—Continued
By market category:
Home goods and apparel 5,677 | 5,658 | 6,111
Consumer staples_ .. _._..._..._. 11,003 { 11,039 | 11,459 y
Equip. and defense prod., excl. auto.. 7,780 | 8,3 8,449 824
Automotive equipment______._____ 5,387 | 5,318 | 5,444 | 5,164 | 5,513 | 5,820 | 5,637 5940 5,782 | 5499 | 6,332 6,419 | _______
Construaction materials and supplies____._ 4,726 | 4,788 | 4,969 | 5,072 | 5,192 ( 5,318 | 5,497 | 5,855 | 5,470 | 5,544 | 5,634 | 5,621 |._...__.
Other materials and supplies....__..._... do__._| 242,432 | 2251,841 y 21,007 ; 21,183 | 21,560 | 21,827 | 22,4569 | 22,604 | 23,538 | 23,422 | 23,587 | 23,804 | 23,078 | 25,100 | _._..__
Supplementary series:
Household durables. ... ... do._..{225,624 1220,173 | 2,470 | 2,441 ; 2,467 | 2,708 | 2,600 | 2,602 | 2,670 | 2,829 | 2,945 | 3,012 | 2,926 | 2,807 | 3,019 | 13,008
Capital goods industriesq. ..do.___{2103,275 | 2111,015 | 9,513 | 9,103 : 9,604 | 9,935 | 9,850 | 10,745 ; 9,960 | 10,344 | 10,744 | 10,569 | 12,172 | 10,617 ( 10,717 111,247
Nondefense. _.do....{281,861 | 288,777 | 7,492 | 7,471 | 7,850 | 7,932} 8,131 | 8,166 ) 8,196 | 8528 | 8,785 | 9,036 | 9,228 | 9,100 {r 9,211 {19,219
Defense.. ..o oo _.do.___|221,414 (222,238 | 2,021 | 1,632 1,836 2,003 | 1,719 | 2,579 | 1,773 ; 1,816 | 1,959 | 1,533 | 2,944 | 1,517 |r1,506 12,028
Unfilled orders, end of year or month (unadjusted),
totalt - mil, 78,760 | 72,478 | 71,989 | 71,617 | 71,903 | 72,136 | 72,478 | 74,066 | 75,235 | 75,014 | 76,396 | 76,071 | 77,619 | 79,189 | 79,855 |........
Durable goo: 70,838 | 69,415 | 68,970 | 68,715 ; 68,908 | 69,085 | 69,415 | 70,928 | 71,880 | 72,433 | 72,837 | 72,476 | 74,028 | 75,585 |r76,234 (177,638
Nondur. goods i 2,921 3,063 | 2,069 [ 2,902 | 2,995 3,051 | 3,063 | 3,143 | 38,355 | 3,481 | 3,559 | ‘3,595 3,591 ,604 | 3,500 \__.___._
Unfilled orders, end of year or month (seasonally
adjusted), total}._ ... . .. __ mil. §_.| 74,322 | 73,004 | 72,159 | 71,966 ; 72,313 | 72,861 | 73,004 | 73,686 | 74,279 | 75,089 | 75,506 | 76,103 | 78,608 | 79,241 | 80,344 |._ ... .__
By industry group: -
3;Durable gog;)rds i%ldustries, totalQ . ... do....; 71,361 | 69,901 | 69,160 | 69,023 | 69,311 | 69,813 | 69,901 | 70,490 | 70,915 | 71,568 | 71,983 | 72,579 | 75,064 | 75,667 |r76,686 (178,232
Primary metals_..__..____.__ 6,043 | 5,603 ; 5850 | 5,048 | 5,991 | 6,043 5,983 | 6,073 | 6,333 | 6,350 | 6,759 | 7,242 ] r8,188 | 18,441
Blast furnaces, steel mills. - 3,432 1 2,940 3,220 | 3,316 | 3,371 | 3,432 ] 3,407 | 3,493
Nonferrousmetals. . ... .. ... 1,744 1 1,820 1,781 | 1,783 | 1,770 | 1,744 | 1,731 | 1,715
Fabricated metal products._~_._._._.... 9,442 | 9,847 | 9,705 | 9,552 | 9,448 | 9,442 9,462 | 9,501
Machinery, except electrical 12,632 | 12,350 | 12,285 | 12,430 | 12,610 | 12,632 | 12,742 | 12,805
Electrical machinery._.. ... 14,430 | 14,030 | 14,204 | 14,446 | 14,557 | 14,430 | 13,975 | 13,049
Transportation equipment... - 21,289 | 21,187 | 20,941 | 21,023 | 21,133 | 21,280 { 22,274 | 22,394
Aircraft, missiles, and parts..._._..._ do....| 15,437 14,322 | 14,090 ; 13,919 | 14,054 | 14,151 | 14,322 | 14,417 | 14,159
Nondur. goods ind. with unfilled orders®..do_._.] 2,961 3,103 1 2,900 | 2,943 | 3,002 | 3,048 | 3,103 | 3,196 | 3,364
By market category:} ‘
Home goods, apparel, consumer staples.._do....| .1,968 2,224 | 2,167 | 2,146 | 2,204 | 2,324 | 2,224 | 2,267 | 2,274 | 2,358 | 2,421 | 2,539
Equip. and defense prod., incl. auto_... o....| 38,1521 38,395 | 87,773 | 37,560} 37,810 | 38,269 | 38,395 | 39,016 | 39,348 | 89,208 | 39,374 | 39,199
Construction materials and supplies. _do..._| 9,810 9, 9,635 | 9,462 1 9,329 | 9,233 | 9,238 ,247 | 9,313 | 9,440 | 9,406 | 9,379
Other materials and supplies. ._......__._ do_...| 24,392 23,147 | 22,594 | 22,808 | 22,970 | 23,035 | 23,147 | 23,166 | 23,344 | 24,038 | 24,305 | 24,986
Supplementary series:i
Household durables_.__.._____.._._....__ do_._.{ 1,627 11,8101 1,792 1,791 | 1,828 | 1,930 | 1,810 | 1,848 | 1,844 | 1,915 1,977 ( 2,077 | 2,162 | 2,064 | r 2,049 {12,210
Capital goods industries.. ~do....| 44,142 | 43,483 | 43,042 | 42,739 | 42,988 | 43,434 | 43,483 | 44,079 | 44,102 | 44,308 | 44,733 | 44,853 | 46,637 | 46,779 |*46,929 |147,803
Nondefense_.____.___ .do....| 26,672 | 25,885 | 25,564 | 256,269 | 25,350 | 25,407 | 25,385 | 25,153 | 25,167 | 25,201 | 25,502 | 25,842 | 26,322 | 26,747 |r27,084 (127,637
Defense. . o do....| ;17,470 | 18,098 | 17,478 | 17,470 | 17,629 | 17,937 | 18,098 | 18,926 | 18,936 | 19,017 | 19,231 | 19,011 | 20,315 ,032 |r19, 845 [120,166
BUSINESS INCORPORATIONS &
New incorporations (50 States and Dist. Col.):
Unadjusted® . .__ number..| 264,209 | 287,547 | 23,608 | 22,748 | 23,977 | 22,799 26,081 | 25,715 | 24,340 | 30,008 |r26,414 (*28,030 (728,331 | 26,108 | _.__...|.__._._.
Seasonally adjusted®_ __._______.__._______ s [ TN IR P 25,142 | 23,278 | 25,080 | 25,828 | 25 529 | 24,685 | 24,743 | 27,399 |r26,372 [r26,396 |r26,277 { 26,898 | . |--ooo_-
INDUSTRIAL AND COMMERCIAL
FAILURESS
Failures, total . ____. ... ... number..! 10,748 | 10,326 848 741 759 819 730 750 880 986 808 856 730 740 824 \.____._.
Commercial Service oo annan do__.. 1,302 | 1,464 108 117 110 131 .93 95 130 116 121 115 88 103 101 [cooeaoo
Construction do_._.| 1,687 1,545 131 114 119 125 101 130 118 146 102 128 81 92 124 |ocooooe
Manufacturing and mining __._..__..___.__ do.__. 2, 035 1,932 169 140 Y142 129 126 139 121 194 134 127 126 127 147 | .
Retail trade 4,650 4,428 345 304 313 353 353 305 425 445 355 398 338 344 372 ...
‘Wholesale trade_.________._._.__.... ; 984 957 95 66 75 81 57 81 86 85 96 88 97 74 80 [ooo-
Liabilities (current), total 1,887,764 |1,916,929 (155, 555 (115,847 |144,702 (128,998 (111,322 [101,619 |191,331 |220, 662 (148, 467 (190,139 127, 900"
Commercial service 298,736 | 356,923 | 27,515 | 24,983 | 15,912 | 16,5633 | 18,170 | 15,776 , 057 | 26,578 | 14,142 | 29,482 | 14,228
Construetion. ... 231,533 | 222,367 | 13,205 | 20,267 | 13,288 | 11,601 | 12,473 | 18,261 | 24,946 | 26,815 | 8,518 | 16,980 10, 447
Manufacturing and mining._______________ do____| 817,841 | 712,611 | 65,460 | 38,580 | 54,706 | 63,619 | 44,742 | 36,515 | 77,847 113,437 | 60,566 | 32,323 48,979
Retail trade ..ol do_...| 360,603 | 444,086 | 34,071 | 20,178 [ 40,771 | 23,026 | 27,953 | 19,374 | 28,604 | 42,284 | 48,870 | 35,848 | 27,036
Wholesale trade ---do____| 179,041 | 180,952 ] 15,304 | 11,839 | 20,025 | 14,219 | 7,984 | 11,693 | 23,877 | 11,548 | 16,371 | 75,506 | 27,210
Failure annual rate (seasonally adjusted) B
0. per 10,000 concerns__| 243.8 241,7 43.6 40.1 38.1 41.6 37.5 35.7 40.8 41.2 36.5 38.2 34.2 38.5 40.5 |._..._..
COMMODITY PRICES
PRICES RECEIVED AND PAID BY )
FARMERS
Prices received, all farm products. ... 1910-14=100._ 280 285 286 282 289 201 294 303 310 304 303 313 317 323 325 326
Crops Q.. eomdoo_o_ 227 243 242 234 240 246 245 251 248 243 253 261 263 262 268 264
Commercial vegetables.........._.._.___.. do.... 294 323 279 273 306 395 340 356 320 290 327 342 319 328 334 341
Cotton do___. 183 209 228 228 233 242 246 255 255 235 264 272 270 261 261 206
Feed grainsandhay. ... oo __.__ do._.. 177 185 174 167 157 157 168 173 173 173 174 180 180 178 178 187
Food grains. do._. 163 167 158 156 161 161 165 165 166 | 166 168 170 166 164 183 207
Fruit..__. do. 245 266 285 263 291 257 251 255 259 263 260 275 310 278 292 309
Tobaceo._.. do.._. 604 619 627 | r639 641 655 664 671 664 665 666 666 665 676 715 718
Lives}ock and products® ... ... .o____ do._.. 326 321 324 324 328 331 338 349 363 357 346 357 364 376 374 380'
Dairy produets ..o ____ do.___ 345 354 347 361 366 371 371 369 365 362 352 345 342 348 3567 373
Meat animals. do. 405 402 409 404 414 417 426 453 481 468 459 485 498 515 507 504
Poultry and eggs. .o oceoooo . do__.. 151 133 135 132 125 128 138 130 130 138 122 123 125 136 132 145
Prices paid:
All commodities and services. .............. do.___ 336 352 356 355 355 357 357 360 363 364, 365 366 369 372 372 376
i do.... 366 382 386 387 386 387 389 391 - 395 395 396 398 400 403 403 405
: do..__ 314 331 333 333 332 335 335 338 340 341 343 344 348 349 349 356
All commodities and services, interest, taxes, and ’
wage rates (parity index)..._._. 1910-14=100__ 390 410 412 413 413 415 416 420 423 423 428 428 432 433 433 437
Parity ratio §. do_.__ 72 70 69 68 70 70 7 72 73 72 71 73 73 75 75 76

r Revised. » Preliminary. 1 Advance estimate; total mifrs. unfilled orders for Aug.

1972 do not reflect revisions for selected components.

2 Based on unadjusted data.

Re-

vised back to 1966 to reflect benchmarking to the Annual Survey of Mfrs. for 1966-70 and
calculation of new seasonal factors; revisions back to 1966, new seas. factors, and other techni-
cal data appear in a special Census Bureau report entitled Mfrs.” Shipments, Inventories,
and Orders: 1966-72, M3-1.4, Revised (available from Publications Distribution Sectionf

SESA, Wash., D.C. 20233). Sec note marked “5” on p. S-6.

@Includes textile mill

products, leather and products, paper and allied produets, and printing and publishing in-
dustries; unfiiled orders for other nondurable goods industries are zero.
items not shown separately.

gCompiled by Dun & Bradstreet, Inc. (failures data for 48 States

© Revisions for Jan.-Dec. 1970 will be shown later.
§Ratio of prices received to prices paid (parity index).

@ Includes data for

N

and Dist. of Col.).



S-8 SURVEY OF CURRENT BUSINESS October 1972
Unless otherwise stated in footnotes below, data | 1370 1971 1971 1972
- through 1970 and descriptive notes are as shown in
the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | Tune | July | Aug. | Sept.
COMMODITY PRICES—Continued
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Unadinsted Indexes:
11 items 116.3 | 120.3] 1221 | 122,2 | 122.4| 122.6 | 123.1[ 123.2 | 123.8| 124.0| 124.3 | 1247 | 125.0 | 1255 1257 | 126.2
Special group indexes: . :
All items less shelter_ . ___..._.________ 114.4 119.3 | 1202 | 120.2 | 120.3 | 120.4 | 120.9 [ 1209 { 121.5| 120.8 ! 1221} 1224} 122.7 | 123.1| 123.2} 123.2
‘All items less food. ... 116.7 1220 | 12207 1231 | 128.5 | 123.7| 123.9] 1240 1242 1245 1240 1254 1257} 1259 | 1261 | 126.7
All items less medical care. 116.1 120.9 | 1216 | 1217 | 122.1 | 122.3 | 122.7 | 122.8 | 123.4| 123.6 | 123.9 | 1243} 124.6 ) 1251 | 1253 | 125.9 *
CommOodities. . .o.oooooiooeeaean 113.5 7.4 118.2{ 1181 | 1184 1185 | 118.9 | 118.7 | 1194 119.7{ 1199 ] 120.3) 120.7 | 122 | 121.4 | 122.0
Nondurables..__._______. 114.0 117.7 | 118.6 | 118.7 | 118.8 i 1189 119.5| 119.2 | 120.3| 120.6 | 120.7 | 121.0,; 121.2 | 12L7 | 122.0 | 122.8
Nondurables less food- - 113.1 7.0 { 1172 ( 1182 | 1187 118.7 | 118.8 | 118.1 | 118.4 | 118.9| 119.1 | 110.7 | 119.5 | 119.3 | 119.4 | 120.8
DurablesQ ... do_...{ 11L8 116.5 § 116.9 |- 116.4 | 117.1 | 117.4 | 117.2{ 117.3 | 117.1| 117.3} 117.7 | 118.4 | 119.2 | 119.6 ! 119.7 | 119.8
Commodities Jess food. do....| 1235 16.8 | 117.1 | 117.4 | 1180 | 1181 | 1181 177 | 117.8 | 118.2| 1185 | 119.2 [ 119.4 | 119.4 | 119.5 | 120.3
Services..........__._. do.._. 121.6 128.4 | r120.3 1 120.8 1r129.9 1 r130.3 (r130.7 | 131.5 | 131.8 [ r132.1 132.4 | 132,71 133.1 | 133.5 | 133.8 [ 134.1
Services less rent. ...t do....| 123.7 130.9 | 131.9 | 132.3 | 182.5 | 132.9 | 133.3| 1341 | 1344 | 1347 | 1350 | 135.3 | 1357 | 136.2 | 136.4 | 136.7
FO0AQ e oo ceeen _do. 114.9 118.4 | 120.0 | 119.1 | 118.9 | 119.0 | 120.3 | 120.3 | 122.2| 122.4 | 122.4 | 122.3 | 123.0 | 124.2 | 124.6 | 124.8
Meats, poultry, and fish.. . .do_ 116.5 116.9) 118.7 ; 1191 | 1184 | 1181 | 1189 | 120.7 | 126.3 | 126.8 | 1259 [ 124.8 | 126.4 | 129.9 | 130.8 | 130.9
Dairy produets. ... _do_...| 1118 115,83 | 116.0 ) 116,1 | 116.0 | 1159 | 1161 116.4 | 116.9 | 117.3 | 117.4 { 117.3 | 117.0 | 116.8 | 116.6 | 116.9
Fruits and vegetables____ _do_._.| 113.4 119.1 | 123.6 | 116.6 | 115.6 | 117.8 | 124.4 | 1209 | 128.9 | 121.4 | 122.1 | 123.0 127.2 | 128.4 | 1281 125.7
HOUSINZ e emeeemememm e do....| 1189 124.3 | 1251 1255 | 1259 126.4 | 126.8 | 127.3 ) 127.6 | 127.9.) 128.2( 128.5 (. 120.0 | 129.5 [ 129.9 | 130.1
Shelter @ o _do._.. 123.6 128.8 | 120.5 ; 130.1 | 130.6 | 131.3 | 131.6 ] 132.3 | 1325 | 132.7 | 133.0 | 133.4 | 134.1 | 1349 | -135.5| 135.7
Rent, do.__.| 110.1 152 ) 115.8! 116.1 | 116.4 | 116.6 | 116.9 |r117.5 | 7117.8 | r118.0 | r118.4 | r118.6 {7 119.0 [r119.2 | 7119.6 { 119.9
Homeownership --do____ 128.5 133.7 ] 134.4) 135.1 ) 1357 | 136.7 | 137.0| 137.8 | 138.0 138.2 | 138.5 ] 138.9 | 139.6 | 140.7 | 141,83 | 141.5
Fuel and utilities Q.. ... o..do.___|  107.6 1151 | 116.3 | 116,83 | 116.3 | 116.8 | 117.9 | 118.7 | 119.3 | 119.6 | 119.9 | 120.1 | 120.1 | 120.2'| 120.1 [ 120.3
Fuel oil and coal..... 110.1 17.5 | 117.8 | 17,8 | 117.8 181! 1181 | 1187 | 1187} 118.7 | 1186 | 1187 | 7.8 | 17.7 ] 117.9{ 118.0
Gas and electricity. 107.3 114.7 { 1157 | 1167 | 1157 | 116.2 | 118.2§ 119.0 | 119.4| 119.7 | 120.2 | 120.5 | 120.3 | 120.3 | 120.5 | 120.5
Household furnishings and operation.__do____ 113.4 | 1181 119.1 | 119.4 | 1195 | 1195 | 119.6 | 119.5] 119.6 | 120.1 | 120.5] 120.8 | 12L.0 [ 1211 | 121.2| 1216
Apparel and upkeep . ..o ceooeaeanas 116.1 119.8 | 119.0 | 120,6 | 121.6 | 121.9 | 121.8 | 120.2 | 120.7 | 121.3 | 1218 | 1225 | 122.1 ) 1211 ) 120.8 | 123.1
Transportation 112.7 118.6 | 119.3 | 118.6 | 119.3 { 118.8 | 118.6 | 119.0 | 1183 | 1184 | 118.6 | 119.5| 119.8 ) 120.3 | 120.5 ] 121.0
Private 1111 116.6 { 117.3 | 116.4 | 117.2 | 116.6 | 116.3{ 116.4 | 1157 | 1159 | 116.1| 117.1}| 117.3 | 117.8 | 1181 | 118.6
New cars 107.6 112.0 { 109.3 | 105.6 | 109.1 | 109.6 | 110.4 | 112.2 | 111.9) 111,7 | 11L7 | 111.4; 11L3 | 11.0 | 110.6 | 109.6
Used cars._ 104.3 110.2{ 1125 | 116 | 1117 | 110.2{ 107.2| 105.3 | 103.0 | 103.0 | 106.4 | 110.0 | 1120 | 112.7 | 112.4 | 113.6
PUBIC- o oo oo e e 128.5 137.7{ 139.1 | 139.3 | 139.3 | 139.3 | 139.7 ] 143.4 | 143.5 | 1423 ) 1427 | 1427 | 143.0| 143.3 ! 143.3 | 144.0
Health and recreation @ ......______._._. 116.2 122.2 | 1231 123.6 | 123.5| 123.7 | 123.9 | 124.3{ 1247 1250 | 125.5 | 1258 | 126.1 | 126.3 | 126.5 | 126.8
Medical care_._._.... 120, 6 128.4 | 130.0 | 130.4 | 120.6 | 129.7 | 130.1| 130.5 | 13L0} 131.4 | 1317 | 132.0 | 1324 | 132.7 | 132.9| 133.1
Personal care__.______ 113.2 116.8« 11751 117.6 | 117.9 | 117.9 | 117.9 | 1181 | 118.4| 71387 | 119.1§ 119.7 ] 120.0 | 120.0 | 120.2| 120.5
Reading and recreation._..___._..__.___ 113.4 119.3 | 119.7 | 1205 | 120.5 | 120.8 | 1211 1214} 12L6 ! j21.7; 122.3 ] 1225 122.9 ; 123.0 | 123.0| 123.7
WHOLESALE PRICESS
(U.S. Department of Labor Indezes)
Spot market prices, basic commodities:

22 Commodities_____________________._ 1113.4 | 1108.0 } 108.3 | 107.4 ( 106.7 | 105.8 | 106.7 | 110.3 | 1124 | 1144 1156 119.2 | 119.1| 119.8 | 121.0| 122.7
9 Foodstuffs_._____ . 1109.3 | 111.3 | 107.3 | 105.5 | 104.3 | 106.4 | 109.7 ) 11L3} 110.4 | 110.1 | 1122 112.7 | 1144 | 1158 | 119.7
13 Raw industrials 1107.1| 106.1( 107.5| 107.4 { 106.9 | 106.8 | 110.7 | 113.0 | 117.2 | 119.5 | 124.3 ] 123.7 | 123.7 | 124.6| 124.8

All commodities .. ... 118.9 | 114.9 | 114.5| 114.4 | 114.5] 1154 116.3 ] 117.3 | 17.4 | 117.6 | 1182 | 1188 | 119.7 | 119.9 | 120.2
By stage of processing: ]
Crude materials for further processing_.__do._..| 112.2 115.0 | 115.2| 113.9| 1143 | 114.3) 117.0] 120.2] 1231} 123.1 | 123.0 | 1255 | 127.2! 130.1 | 130.83 { 180.3
Intermediate materials, supplies, ete__._. do.___| 109.8 11401 1156 | 115.4| 115.0 ] 1150 115.4 | 1159 ] 1167 117.2{ 117.7 { 118.2| 118.5| 188 |.119.2 | 110.7
Finished goods® . _..______..___ d 110.4 11351 114.1| 113.6 | 113.8 | 114.0 | 1150 | 1155 | 1163 | 116.1 ! 1158 | 116.4 | 116.9 | 117.8 | 117.9 | 118.2
Consumer finished goods - 109, 9 112.7 | 1133 1127 129 nzi1| 1142 n47| 1561 1152 | 1148 | 1155 116.1 | 117.3 | 117.4 ) 117.7
Producer finished goods_..............do....] 11L9 116.6 | 117.1| 1169 117.1| 117.0| 117.8 | 118.4 | 1188 119.0 | 119.3 | 119.4{ 119.6 | 119.7 | 119.8 | 119.9
By Gurability of product: ’
urable goods 112.4 117.0| 18.4] 1182 118.2 | 181! 118.6 | 119.2] 1200 1204 120.7 | 121.0| 1212 121.4 | 1216 121.8
Nondurable goods._ 108. 9 ni7 | 24| 17! 116! 1re| 1180 a1 11531 ws.2! 11511 1162 1170 118.5 | 118.6 | 110.1
Total manufactures. .. 110, 2 113.8 | 114.9 | 1147 | 114.56] 1145 115101 157 11651 116.7( 116.9 | 117.4 | 117.8 | 118.3 | 118.5] 118.8
Durable manufacture: 112.0 117.0 | 118.5 | 118.3 | 118.3 | 118.3| 118.8 { 119.3| 12017 120.4 | 320.8 | 121.0 | 121.3 | 121.5 | 12.7 | 1219
Nondurable manufactures 108.2 110.5 | 111.2{ 111.0| 110.6 | 1107 { 111.3{ 112.0| 1128 1129 | 112.9 | 113.6 | 114.3 | 115.1 | 115.1 | 115.6

Farm prod., processed foods and feeds_. ... do....| 16 113.8{ 114.6 { 113.0| 113.0| 113.6 | 1159 { 117.4 | 119.6 | 119.1 | 118.3 | 120.0 | 121.3 | 124.0 | 123.8 ! 124.5

Farm produets @ ..o do 1110 12,04 113.2 110.6 | 111.8 1 112.2| 158 ] 17.8| 120.7| 119.7) 119.1 | 1222 1240 128.0 | 128.2{ 128.6
Fruits and vegetables, fresh and dried.. do.___ 111.6 120.1 115.9 103.6 115.8 127.1 126.3 124.9 127.5 112.8 117.6 120.6 121.7 | 129.9 138.9{ 138.1
Grains _do____ 98.8 100.9 92.81 89.0| 883! 87.8| 953] 941 93.0 93.8 |  96.0 97.5 | 94.5| 96.3{ 99.8| 109.5
Live poultry._ o - 99. 6 100.3 | 100.8 | 102.8 03.5! 928( 87.2) 943 105.4| 107.6 | 94.1 96.3 | 102.9{ 118.4 ( 106.8 [ 112.3
Livestock _do__..| 1167 118.3] 1213 | 119.1| 1209 | 1210 1247 | 1322 139.6| 136.7 | 133.8 | 139.8 | 146.4 | 152.4 | 148.1] 1440

Foods and feeds, processed @ __._.____._._ do._._. 112.0 114.3] 1154 | 1146 | 114.1 | 114.4| 1159 | 117.2 | 118.8, 118.6 | 117.7 118.6 [ 119.6 | 120.5 | 121.0{ 1218
Beverages and beverage materials_.._._do..__.| 112.9 115.8 | 1161} 116.0 | 116.4 | 116.6) 116.4 | 116.4 | I116.8 | 116.7 | 117.2 | 117.2{ 117.8 | 117.9 | 118.9 | 119.1
Cereal and bakery produects.._ 107.6 1114 L4} 1113 | 1113 | 111.5) 11L6§ 12,2 112.4] 112.6 | 112.8 113.3 { 113.3 | 113.6 | 1153 | 116.1
Dairy products_._.. .. __..... 111.2 115.4 | 115.4 | 115.4| 116.4 | 116.3 | 117.4 | 117.3.| 117.5° | 1180 117.5 | 117.4 | 1153 ( 117.7 | 1186 | 119.0
Fruits and vegetables, processed 110. 4 114.3] 116.2 115.7 | 115.3 | 116.4 | 1158 | 116.0 | 116.1| 116.7 | 118.8| 119.0| 119.5 | 119.6 | 120.2 | 120.1
Meats, poultry, and fish_ ______._______ 115.8 | 116.0 | 117.7 | 117.5 | 116.9| 117.1| 120.4 | 125.4 | 130.5( 127.3 { 123.6 | 126.8 | 131.4| 1358 | 1323 | 1317

Industrial commodities ____________________ 110.0 114.0) 1151 1150 115.0| 114.9| 1153 | 1159 | 1165 116.8 | 117.3{ 117.6 | 117.9 | 118.1 | 18.5| 118.7

Chemicals and allled products ¢ ... 102.2 1042 | 104.3 ] 104.3| 1042 | 103.8( 103.4 | 103.4i 103.5| 103.4 | 1041 | 104.4 | 104.3 | 104.2 | 1044 | 104.4
Agric. chemicals and chem. prod.. 88.4 92,2 91.0 91.0 90.4 90.3 90.3 90.3 90. 2 90.6 92,2 92.1 92,3 91.9 92.0 92.0
Chemicals, industrial . __._.___ 100. 9 102.0 | 102.4 | 102.4| 1024 | 10L.7{ w0L1} 101.4{ 10L4| 101.0 | 30L5 | 101..4 | 101.4 | 101.5 | 101.3 | 101.3
Drngs and pharmaceuticals. 101. 1 102.4 | 102.7 | 102.6 | 102.6 | 102.4 | 1025 102.3 | 102.2 | 102.5 | 102.4 | 102.8 | 103.1 | 103.2 | 103.3 | 103.1
Fats and oils, inedible__._ 133.3 1335 134.2| 1329 120.0| 1263 1159} 03| 110.7] 1035] 1122 | 116.0| 1159 | 118.2 | 121.4| 116.4
Prepared painteoo ..o 112.4 115.6 | 115.9 | 1159 | 115.9 | 1159 1169 | 116.2 | 117.3 | 117.9 | 118.3| 1183 | 118.3 | 118.3 | 118.3 | 118.3

Fuels and related prod., and power @ ..__do___.| 105.9 114,21 14,8 1153 | 114.8| 1147} 1150 116.0| 116.1 | 116.5| 116.9 | 117.5| 118.2 | 118.6 | 119.7 | 120.3
COaY - o _do____| 150,01 1818} 182.9) 182.9| 182.9) 1829 190.2 | 192.7| 192.6 | 1926 | 191.2{ 1912 | 191.2 | 191.2 | 19L5 | 192.2
Electric power. . do. ..} 10438 113.6 | 1153 | 116.4| 116.3.) 116.2| 116.3 | 118.9 | 120.0 | 120.0 | 120.5 | 1°21.2 | 12L.5 | 122.1 | 122.1{ 122.6
Gasfuels.._.________ “do_.__| 103.3 108.0 ) 107.2 | 108.4 | 108.8) 108.8 | 107.9 | 110.0 | 110.2| 110.9 | 112.5| 113.0 | 1129 | 113.2 | 114.3 | 116.7
Petroleum produets, refined_.__.__._...do--..| 1011 106.8 | 107.3{ 107.3 | 106.3 | 106.2 | 106.1 [ 106.1 | 105.5 | 106.3 | 106.6 | 107.3 | 108.5 | 109.1.{ 110.7 | 111.3

Furniture and household durables@..... do....| 107.5 109.9 ] 110.2{ 110.2 | 110.2 | 110.2 | 110.2 [ 110.2 | 110.8{ 110.9 | 1110 1111 | 111.2 ! 1114} 111.7 | 112.0
Appliances, household ..._._... do.__.| 1053 107.2 ] 107.4 | 107.6 { 107.5 ) 107.6 | 107.4 | 106.9 | 107.5{ 107.4 | 107.6 | 107.2 | 107.1 | 107.3 | 107.7 | 108.1
Furniture, household...___ _.do__..| 11L6 114.8°] 115.5) 115.6 | 1156 | 1154 | 11551 116.0 [ 116.7{ 116.8 | 116.9 | 117.1 | 117.2 | 117.4 | 117.8 | 117.7
Home electronic equipment___..__.._._ do.... 93.6 93.8] 940} 03.8 93.8| 934 934{ 933[ 929! 93.0| 92.8| 92.9| 926 924 924 929

r Reviged. » Preliminary. 1 Computed by BEA. Q@ Includes data for items not commodities. © Goods to users, incl. raw foods and fuels, ’

shown separately. &' For actual wholesale prices of individual commodities, see respective
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SURVEY OF CURRENT BUSINESS
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Unleéss otherwise stated in footnotes below, data 1570 1 1971 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. 4 Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July ‘ Aug. | Sept.
COMMODITY PRICES—Continued
WHOLESALE PRICESg—Continned
(U.S. Department of Labor Inderes—Continued)
All commodities—Continued
Industrial commodities—Continued
Hides, skins, and leather products ¢ .
1967=100_.| 1101 | 114.0| 114.4 | 147 | 147 | 11611 116.2 | 117 119.11 123.0{ 127.2 | 120.5| 130.9} 1316 | 1346 | 1357
Footwear . - .. s a 13.0 116.8 117.1 117.1 117.1 m71 117.1 118:1 118.5 120.1 122.4 124.6 | 126.8 126,5 126.5 126.8
Hides and skins. 104, 4 115.1 114.6 117.7 | 117.2 | 123.11 128.6 | 136.0 148.9 | 173.8 | 188.6 | 200.3 | 204.1 2125 | 243.0 7 244.0
Leather.. ______ .. ..____ 107.7 112.5 114. 4 113.4 | 113.4 | 113.5| 117.0 120.0 120.6 | 128.4 | 138.1 137.8 | 138.6 | 138.1 140.6 | 143.5
Lumber and wood products.. 113.7 127.0 134.6 | 134.3 | 131.8 | 13L.3 1| 132:7 134.9 137.7 | 139.5} 141.1 142.7 | 144.2 | 146.1 148.1 | 1485
Tmmber ..o liol. 13.7 135.5 146.7 | 146.8 | 142.7 } 141.9| 143.8 | 146.9 150.4 1 152.4 | 155.1 1570 | 159.0 | 161.6 | 164.1 165.1
Machinery and equipment @ ______ R 111.4 115.5 116. 1 116.0 | 116.0 | 115.9 | 116,21 116.5 117.1 | 117.3 |’ 117.6 17,9 118.1 118.3 118.3 | 118.3
Agricultural machinery and equip.- 113.0 117.2 117. 5 117.5 117,56 | 117.5 | 118.6 | 119.9 1215 | 122.0 122.1 122.3 | 122.7 122.7 122.8 | 122.6
- Construction machinery and equip- _do.... 115. 5 121. 4 121.9 121.8 | 121.8 122.0 | 123.2 | 124.3 | 124.7 | 1250 1257 | 125.6 | 125.9 | 1256.9 | 126.1| 126.1
Electrical machinery and equip.._..___d 106.4 | 109.5 | 109.9 | 109.7 | 109.6 | 109.3 [ 109.3 | 100.5 | 110.0 | 110.1 | 110.2 | 110.5| 110.6 | 110.7 | 110.6 | 110.6
Metalworking machinery and equip._..do....| 114.0{ 117.3 | 1181 | 1180 | 1181} 118.2 1184 | 1185 | 118.9 | 119.4| 119.7 | 120.0| 120.2 | 120.5 | 120.8 | 121.0
Metals and metal produets @ _...______ .do_.__| 116.7 119.0 | 1211 1211 | 12L.0( 1209 120.8 | 121.4 | 122.6 | 123.4} 123.5 | 123.6| 123.6 ) 123.5 | 123.7| 124.0
Heating equipment_______ _do.___ 110.6 115.5 116.8 | 1167 | 116,3 | 116.5| 116.3 115.9 116.2 1170 117.9 1181} 118.6 | 119.0 J 119,2 | 1199
Ironandsteel ... .. _do__..| 1151 121.8 | 125.3 ) 125.6 | 125.5 | 125.3| 126.3 (| 126.8 | 128.2| 128.3( 128.8( 128.3| 128.1 | 128.3 | 128.6 | 128.8
Nonferrous metals. - ...._............. do____| 125.0 16.0 | 117.1 ¢ 116.5  116.3 | 1160 | 1149 114.4| 150 117.2| 117.6 { 117.8 | 117.6 | 116.8 | 116.8 | 117.4
Nonmetallic mineral products 9 ... . do._.| 11831 1224 1242| 124.2| 1241 | 124.0| 124.2 | 124.3 | 124.6 | 124.8( 125.6 | 125.9 | 125.8 | 126.2 | 126.7 | 1969
Clay prod., structural, excl. refractories
109. 8 114.2 1 1149 ; 1149 1149 ) ‘1149 | 1149 14.8 | 116,11 116.2| 117.2{ 117.2 | 117.4 ( 117.5 117.5 117.5
Concrete products 112.2 120.6 | 122.8 ) 122.6 | 122.6 | 122.6 | 122.9 123.4 | 123,81 124.5| 125.1 125.1 ] 125.3( 1260 | 126.1 ( 126.3
Gypsum produets 100.0 106.8 1 1143 | 13145 113.6 | 112.1| 1141 13.4| 11281 115.3 | 114.9 | . 113.4 | 113.9 115.7 116.1 | 115.2
Pulp, paper, and allied produc! 108. 2 110.1 | 1106 { 110.6 | 110.6 | 110.6 | 110.7 | 110.8 | 111.6 | 1123 | 112.8 | “113.2 ] 113.5 | 113.7 | 114.1| 114.3
Paper.__ ... 1110 141 | 1147 | 147 | 1147 | 1147 14,7 | 1349 | 1153 | 115.7] 1159 | 1159 | 116.2 | 116.7 | 116.7 | 116.7
Rubber and plastics products. 108.6 109.2 109.8 § 109.7 | 109.5 | 109.5 | 109.4 109.5 109.2 f 108 9| 108.7 108.8 | 108.9 100.2 | 100.5 | 100.5
Tires and tubes. ... ____._.._- 109. 0 109.2 1 111.4{ 110.8 | 110.8 | 110.8 | 110.8 | 110.3 | 108.4| 108.4 | 108.4 | 108.4 | 108.7 | 109.5 | 109.7 | 100.7
Textile products and apparel @ 107.2 108.6 109.7 109.7 | 109.6 | 109.8 | 110,64 111.3 12.0 1 1121 112.6 | 113.3| 113.6 | 114.0| 1141 | 1143
Apparel ... ... 111.0 112.9 | 113.6 [ 113.8 | 113.8 | 113.8| 113.8 | 113.8 | 114.0 | 114.1| 114.2| 114.3| 114.4 | 1151 | 1151 | 3153
Cotton products.___.._..__. 105.6 110.6 | 112.5 | 112.2 | 112.2 | 112.5| 113.6 { 116.7 | 118.0 | 110.6 | 120.5| 121.5| 122.6 | 123.0| 122.8 | 193¢
Manmade fiber textile products 102.1 100.8 1 103.1 | 103.1 | 102.6 | 103.2 | 1043 | 105.4 | 105.9 | 106.1 { 107.2 | 108.06| 108.6 | 108.9 | 108.7 | 1086
Silk yarns. .. ocooooooooooo 114.3 Q] [0 o [0} (1) [0) [ 0] 10} o) 10! 1) [O) ) ®
Wool producets._.________.____._ ... do.... 99.4 93.5 92.7 92,5 92.4 92.31 9L5 92.0 92.2 92.0 | 93,0 98.3 99.2 | 100.0 [ 10L.1 | 102.5
Transportation equipment @ _._Dec. 1968=100.. 104. 5 110.3°] 110.57 109.6 | 110.7 § 110.8 | 1129} 113.4 | 113.6 | 113.6 | 113.7 | 113.8 | 114.2 | 141 | 1142 | 1142
Motor vehicles and equip.. _1967=100-.{ 108.5 1147 | 1149 113.8; 1152, 1153 | 1176 | 117.9 | 118.0 | j18.0 | 118.0 | 1181 | 118.5| 1184 | 1185 1185
Miscellaneous produacts 2 ... _.do.. 109. 9 112.8 1 113,07 113.0 ] 1130, 13,1 | 113.2 | 113.7 | 1140 | 114.2| 1141 | 114.1| 1142 349 1151 | 1152
Toys, sporting goods, ete.. 109.4 1126 1 112.6 | 112.6 | 112.6 | 112.8| 113.1 |- 113.5 1140 114.5 ) 114.06 | 114.1 | 1144 | 1145 | 114.5 | 114.8
Tobacco produets_ .- ... | 114.0 116.7 1 116.8 | 116.8 | 116.8 | 116.8 | 116.7 | 117.4 | 117.4| 117.4 ) 117.4 | 117.5 | 117.5 | 117.5 | 117.5 |. 117.5
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices. ............_....... 1967=$1.00_.| $0.906 | $0.878 | $0.870 | $0.873 | $0.874 | $0.873 | $0.867 | $0.860 | $0.853 | $0.852 | $0.851 | $0.846 | $0.842 | $0.835 | $0.834 | $0.832
CONSUINET PIiCOS_ oo eomo oo do_... .860 824 .819 .818 .817 . 816 .812 . 812 . 808 .806 | 805 . 802 . 80 797 796 |
; CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE §
New construction (unadjusted), total §__.__ mil. $..| 94,030 | 109,399 | 10,317 | 10,190 | 10,235 | 10,010 | 9,175 | 8,418 | 8177 | 8,021 | 9,648 | 10,521 {710,982 |r10,938
Private, total Q... ... 65,932 | 79,535 | 7,470 | 7,434 | 7,447 | 7,367 | 7,043 | 6,354 | 6,101 | 6,730 | 7,356 | 7,892 |r8,243 |r8,306
Residential (including farm).... 31,864 | 43,062 | 4,157 | 4,175 | 4,147 | 4,066 | 3,800 [ 3,542 | 3,379 | 8,753 { 4,203 | 4,535 {74,831 | 74,966
New housing units._..______._._._._.___ 24,272 | 34,860 | 3,404 | 3,438 | 3,413 | 3,344 | 3,214 | 2,963 | 2,848 | 3,131 | 3,390 { 3,608 |r3,004 | 4,054
Nonresidential buildings, except farm and pub-
lic utilities, total @ __ _.mil. $__| 21,417 [ 22,479 2,071} 2,011 | 2,034 2,002 1,913 1,748 ) 1,677 i 1,839 | 1,928 | 2,041 | 2,075
Industrial - ~..do_._. 6, 538 5,423 423 421 460 430 433 362 328 364 382 416
Commercial__ 9,754 | 11,619 1,160 | 1,087 | 1,093 | 1,098 | 1,023 956 934} 1,005 | 1,066 | 1,165 | 1,161
Public utilities:
) Telephone and telegraph. .. _...___:_... do.._..| 2,968 3,005 259 252 2560 260 270 194 219 268 245 282 299
Public, total Q... JR do.._.[ 28,098 | 29,864 { 2,847 | 2,756 | 2,788 | 2,653 | 2,132 | 2,064 | 2,076 | 2,182 | 2,202 | 2,629 |r2,739
Buildings (excluding military) @ ... __ do.__.| 10,657 | 11,397 | 1,047 973 | 1,000 { 1,056 908 888 908 855 871 941 955
Housing and redevelopment_ _._ -d 1,107 1,136 82 83 94 118 93 89 66 64 61 67 73
Industrial .. .ol ...._. 499 572 54 48 51 52 45 44 39 46 48 48 46
Military faeilities. ... ____.____ 718 804 88 76 88 86 83 75 66 83 2 83 r 95 99 83 |
Highways and streets. .. .____.______.. do._._| 9,981 | 10,668 | 1,067 | 1,095 | 1,073 936 660 585 552 633 798 980 | 1,005 {_.______f.. . . |....__.
New construction (seasonally adjusted at annual )
rates), total Y. . ___________._ i, $o_ )| 11,0 | 110.7 | 114.0) 114.6 | 115.6 | 120.8 | 121.7 | 123.0 ( 120.6 | 122.4 |r121.1 {r120,1 | 121.7 | _______
Private, total @ oo oo s 1L Y I I, 8211 8L6| 82.4| 84.2| 852 88.6| 90.8] 926 91.7{ 026 | r92.5| r9L8| 93.5 |..__.__.
Residential (including farm).._.._....... [+ o S I SN 4.6 45.6 46.4 47.1 47.9 49.6 51.9 53.1 52,8 52.5
Nonresidential buildings, except farm and pub- :
lic utilities, total Q@ ..o ... bil. $__ 23.3 2L.9 22.2 22.9 23.0 23.9 23.5 24.0 23.8 24.6
Industrial - 4.9 4.6 5.0 4.9 4.9 4.9 4.7 4.8 4.6 4.7
Commercial 12.9 1.7 11.8 12.3 12.4 13.3 13.2 13.2 13.4 14.1
Public utilities: :
Telephone and telegraph. . __......_._._. 3.0 2.9 2.7 3.0 3.0 3.2 3.2 3.2 2.9 3.4
Public, total @ 29.0 25.1 31.6 30.5 30.3 32.2 30.9 30.4 28.9 29.8
Buildings (excluding military) ¢ 11.6 1.3 12.4 12.1 12.2 12.4 11.7 10.8 10.1 10.6
Housing and redevelopment . 11 1.0 1.2 1.3 1.2 1.2 .8 .6 .6 .8
Induastrial... .- .. ... d .6 .6 .6 7 .5 .5 .6 .6 .5 .5
Military facilities .9 .8 .9 L0 .9 1.0 10 1.2 1.0 1.0
Highways and StreetS. ... cececacooeeo 9.6 10.3 1.2 10.8 10.4 1.2 10.2 10.3 1.2 10.9

r Revised. » Preliminary. 1 Series discontinus
d*See corresponding note on p, S-8.

ed.

2 Includes data for items not shown separately.

fData have been revised to reflect the incorporation of new basic data, the change in estimat-
ing procedures, the modification of the type of construction classifications for private non-
residential buildings, the inclusion of farm housing in new private housing units, and the

478-721 O - 72 - 52

introduction of the results of a survey covering private nonresidential building construction
in the 13 Western States. More detailed information may be obtained from tghe Bureau. of

Census Report C30-708, available from the

ment Printing Office (Washington, D.C. 20402),

Superintendent of Documents, U.S.Govern-
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SURVEY OF CURRENT BUSINESS

October 1972

Unless otherwise stated in footnotes below, data 1970 ! 1571 1971
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct, | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. June | July | Aug. { Sept.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS -
Construction contracts in 50 States (F. W. Dodge
Division, McGraw-Hill):
Valuation, total _________ _..mil. $__| 68,160 [ 80,500 |r7,631 ; 6,814 | 6,568 | 6,405 6,286 | 6,234 | 5,607 | 7,284 | 8 100 8,478 | 8,067 | 8,875 | ______.
Index (mo. data seas. adj.) ...._._. 1967=100__ 1123 1144 153 154 137 155 160 165 155 159 167 154 155 80 .. __
Public ownership_ . _ ... 21,977 | 22,626 | r 2,257 2,010 | 1,837 1,012 ) 1,087 | 2,137 1,634 1,686 | 1,741 2, 517 2,628 [ 2
et ——— Q0| 41735 | 4787 | 5878 | 4804 | 4731 263 | 24| Lov7 | 3978 | 5,598 | 6350 5,060 | 5558 | 640 |
ype of building: ]
oqresid_entlal-- - 24,394 | -25,846 | r 2,082 2,246 | 2,065 | 2,128 | 1,959 1,728 | 1,799 | 2,187 2,182 2,447 | 2,461 ;) 2,458
Resui.enfglal _____ 24,675 | 37,119 | 3,227 3,196 | 3,171 | 3,001 | 2,997 | 2,667 | 2,664 | 3,617 | 3,971 4,375 3,864 | 4,671
Non-building constru: 18,992 | 19,925 | 2,322 { 1,372 | 1,332 | 1,276 | 1,331 | 1,840 { 1,144 | 1,480 | 1,947 1,665 | 1,741 | 1,746
New construction planning
(Engineering News-Record) O.c....... - do....] 66,937 | 65,578 ] 3,828 | 4,740 | 6,024 | 9,019 | 8,006 4,456 | 6,500 | 7,133 [ 4,234 5,000 | 3,894 | 5,315 4,470
HOUSING STARTS AND PERMITS
Nt{}v ggysiilgd untts started: .
nadjusted:
Total (private and publie)....._......_. thous..| 1,469.0 | 2,084.5 206.0 175.6 181, 176.4 155.3 150.9 153.6 | 205.8 | 213.2 226.2 17207.5 | r 228.1 200.8
Inside. SMSA’s_.... _.do....] 1,034.4 ] 1,518.5 151.3 | 125.2 132,56 128.9 118.1 112.2 ] 117.2 [r152.4 | 7 155.6 r160.4 | r 147.7 165.2 .. __..
Privately owned... .. ..do_...} 1,433.6 | 2,052.21 204.5 173.8 | 179.7 173.7 152.1 149.1( 162.2 | 203.9 | 211.6 223.1 | 206.5 { r 225.8 199.4
One-family structures.... ... do....i 812911510 11L.7 ] 102.1| 102.9 92.9 80. 4 76. 2 76.3 | 111.4 | 119.8 131.9 [ r119.1 { 130.0 120.3
Seasonally adjusted at annual rates: -
Total privately owned._ ... ._....... do_ . feame ] 2,219 | 2,029 | 2,038 | 2,228 | 2,457 ) 2,487 ) 2,682 2,869 | 2,109 2,330 | 72,218 | r 2,453 2,352
One-family struetures. _...cocoeeoooo ({1 RPN PRSI RPN 1,198 | 1,172 | 1,155 | 1,242 | 1,347 | 1,415| 1,325 1,302 | 1,167 1,206 | 1,289 | r 1,396 1,378
New private housing units authorized by building
permits (13,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Total____. e cmo ezt ecceoolecemnnas thous.. 1,352 1,907 1,997 | r 1987 1,983 | 2,051 2,142 | 2,204 | 2,056 | 2,007 | 1,991 2,121 | * 2,108 2,237 2,252
One-family structures._...__........._. do... 647 903 910 | r 900 908 952 1,098 959 954 963 989 | r 1,018 | r 1,031 966
Manufacturers’ shipments of mobile homes: .
Unadjusted. .. ovoae oo cccmccccamceeen ol do....| 4012 496. 6 50.0 54.0 50.8 39.9 34.4 33.3 39.7 48.8 53.4 54,7 48.2 51,7 |t
Seasonally adjusted at annual rates_._.___.. ' (e S PP S 525 545 620 513 509 554 552 595 634 604 572 582 [ceeoee-
CONSTRUCTION COST INDEXES
Dept. of Commerce composite ___.____ .. 1967=100. _ 122 131 134 134 134 134 135 135 136 136 137 137 138 138 ..o
American Appraisal Co., The:
Average, 30 cities (.1913=100..) 1,132 1,258 1 1,208 ) 1,297 1 1,206 | 1,205 | 1,316 | 1,325 | 1,336 1,341
anta. ... 1,254 | vann| 1,441 { 1,440 | 1,430 | 1,430 | 1,482 | 1,536 | 1,540 | 1,540
New YOrk. .o oo 1,202 1,350 | 1,416, 1,415 1415 | 1,416 | 1,417} 1,419} 1,425} 1,435
San Franeiseo ... ... . 1,088 [ 1174] 1,195 | 1,193 1,189 { 1,187 | 1,190 | 1,195 1,266 | 1,266
St LOU S oo e oo e 1,116 1,219 | 1,263 | 1,252 1,252 | 1,282 | 1,259 | 1,260 | 1,264 | 1,264
Associated General Contractors of America, Inc.,
The (boilding only) Poocoociaa o 1967=100.. 126 ... bE:{t I DR R ISP SR SO SUNOIOI SRR NSRRI AP FOIIII ISR SUURN SO
B%eckh indeix)es: ;
verage, 20 cities:
Apartments, hotels, office buildings....1967=100_.} 124.4 135.0 | 137.2 | 188.6| 138.5| 138.5) 1385| 14L8).._ .. ... 143.5 ... 3 147.5
Commercial and factory buildings 1231 | 188.9] 361 | 1881 | 188.1) 1881} 1381 ) 140.6)........ MB1 b 3 SR 146.9
Residences___..._.__‘__-._.-____'_.__.-_.:_d 122. 4 132.8 136.3 137.5 137.5 137.5 137.5 414 | ... 143.8 |oooo.o) 1480 . __ 147.3 ... 148.6
Bpginooring NewsRecord: 1004| 10.5] 134 14| wiz| wre| w79 me0| 105| L2 1521 183.7 | 1546 155.3 | 21575
Construstion. .o TTITio a 1289 146.7| 1509 | 1532 | 153.5 | 163.6 | 154.6 | 15,6 | 186.6 | 157.2 ) 167.6 159.9 | 161.3 | 162.9 | 2163.7
Federal Highway Adm.—Highway construction:
Composite (ave. for year or qtr.)--... 1067=100._| 126.6 | 13L.7| ______. 186.8 |- -ovoonfommonees 13806 -omoe oo B O e B 1837 fommem e [
CONSTRUCTION MATERIALS
Output index:
i i —40= 162.1 1741 182.2 | 179.0 176.8 161.8 | 162.0
Composite, inadjusted? --- 1047-49-100... 1652 | 174.0 | 157.3 | 169.9 | 188.9
Iron and steel products, unadjusted 140.6 | 1448 | 145.5] 130.7} 141.0
Lumber and wood products, unadj. 103.0 | 190.4 | 187.6 | 180.5 | 177.6
Portland cement, unadjusted. . .. 270.0 | 255.3 | 255.7 | 216.1 | 156.8
REAL ESTATEY
Mortgage applications for new h onstruction:
FHgAgnet lt:.ill:’)plications ..... w.--?lfe %h%usr.ul(lgnli?sl_ - 209, 1 360. 4 3.5 29.7 27.0 22,1 317 23.3 26.7 27. 9 20.6 20.4 17.2 19.5 | ...
Seasonally adjusted annualrates..____._.d0.___|-ccoooo|-omzeaoan 359 343 135% 201 450 333 326 260 221 217 223 206 (. ...
Requests for VA appraisals...._. 217.9 20.0 217 8. 16. 4 15.7 15.4 16.8 20.0 21.7 20.5 17.3 19.2 15.8
Seasonally adjusted annualrates. ... do..__|--c-ceoncf-maemaaen 218 253 231 207 228 232 224 207 248 219 203 199 193
Home mortgages insured or guaranteed by—
Fed, 3 .: Face amount.._.._.._. . $..(8,113.73 [10,374.54 |1,117, 36 862.75 | 821.04 | 869.50 (r859.77 | 935.45 | 813,63 | 798.12 | 653.69 | 627.34 | 643,05 | 635.16 | 750.10 |._.__.__
Vgg- Egllllls.i %‘ggé amFggggg?Tft..f. ..... - .1.’1({3)_?:. 3,442, 00 {6,065.83 | 578.34 606.10 | 520.25 | 789.56 | 719.71 | 639.88 | 616.73 | 717,71 | 516.86 | 609.78 | 854.60 | 672.96 | 77L.98 |_.._.._.
Federal Home Loan Banks, outstanding advances
to member institutions, e];d of period_g__._mi], $._| 10,615 7,936 7,514 7,637 7,640 7,709 7,936 7,238 | 6,515 | 5,992 5,913 6,076 6,188 |
ew mor loans of all savin, ! ssocia-
NBtions,tgsi%Ien&Bé% tot:l} - ? _v .._g.s.z.i?.q -??n_ ?mil?l:., 21,387 | 30,485 | 4,111} 3, 672 | 3,405 | 3,208 | 3,502 | 2,632 | 2,849 | 3,910 | 3,819 5,449 | 74,572 | 5,356 [.......
y purpose of loan:
'Home consf T T 0....| 4,150 6,835 641 628 609 589 573 481 518 712 707 872 743 794 | ..
Hom: p?lrc%‘:s%t.on- - go.-_- 10,239 | 18,810 2, 225 1,061 L,717 | 1,661 1,590 | -1,258 [ 1,400 | 1,861} 1,819 2,920 | 2,516 | 38,076 |.-o-oo--
All other purposes_ - .- ——.—...o.... do__7| 6,998 | 13,840 | 1,245 | 1,093 | 1,079 | 1,048 | 1,429 898 931 | 1,337 { 1,203 1,657 | r 1,314 2486 e
FOrecloSUres. . - oo oo eeeeeee number..| 101,070 | 116,608 | 9,508 | 10,068 9,527 | 10,141 | 10,602 } 10,831 | 9,792 | 11,952 | 10,117 | 12,778 | 12,506 |- oo fooooilo
Tire losses (on bldgs., contents, ete.) ... mil. $.|2, 263, 92 |2,245,84 | 186.60 | 177.70 | 162.57 | 156.50 | 183.70 | 175.40 | 168.80 | 21104 |-l foio oo |
r Revised.  » Preliminary. ! Computed from cumulative valuation total.  2Index not shown separately.  §Data include guaranteed direct loans sold.  ¢"New base; com-

as of Oct 1, 1972: Building, 158.3; construction, 165.6.

June and Aug. 1972 are for 5 weeks; other months, 4 weeks.

@Data for Sept.1971, and Mar.,

¢ Includes data for items

parable data for earlier periods will be shown later.

1st mortgages) are under money and interest rates on p. 8-17.

Home mortgage rates (conventional
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0 19711 1971 1972
Unless otherwise stated in footnotes below, daia 197 !
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oet. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr..| May | June | July | Aug. | Sept.

"DOMESTIC TRADE

ADVERTISING

McCann~Erickson national  advertising - index,

1y adjusted: . . .
C(S)fr?%gggd 3i’ndejx'r ..... T. _____________ 1957-59=100__ 199 199 212 202 205 201 201 209 207 205 215 216

Television (network)..________ _._______.. do_... 249 233 246 226 239 248 246 235 258 244 267 253
Spot TV. _( _______ ) do.___ 318 302 322 335 295 296 290 319 292 327 335 349
agazines... _do____ 165 175 184 175 175 173 174 185 184 178 181 187
NEWSDADETS . « o e cmmeemcemmm e e e do.... 127 141 154 140 ¢ 157 138 140 153 140 134 149 147
Magazine advertising (general and natl. farm maga~
-zines): . :

Cost, tz))tal ................................ mil. $._| 1,185.7 | 1,261.4 | V6.8 | 100.9 | 132.5| 1823 | 100.7] 724 | 940} 107.4| 1200 | 1289 100.0| 83.8{ . 781! 117.0
Apparel and accessories...__ do.... 50.9 47.0 3.9 6.8 i 4.8 3.4 1.6 3.0 4.3 6.0 3.8 1.7 1.2 3.7 6.4
Automotive, incl. accessories. . Jdo_._. 95.3 111.8 5.0 7.7 16.9 9.9 4.4 5.7 9.1 11.3 116 14.4 12.2 8.4 5.0 8.4
Building materials.___.___ .do__._ 20.8 19,2 11 2.1 2.2 2.1 7 1.1 1.1 2.5 3.3 3.5 2.2 1.3 .9 2.2
Drugs and toiletries.._____._._.. do__..| 156.6 158.6 1L3 13.9 15.5 13,8 12.6 9.1 13.3 1221 13.4 14.4 13.3 10.5 11,2 12.1
Foods, soft drinks, confectionery____.._. do__.. 99.4 108.1 6.3 8.5 12.0 | 13.1 10.1 5.1 9.8 10.4 10.4 9.8 10.6 8.7 6.3 8.9
Beer, wine, liquors____.________.________.. do_... 98.0 88,2 4.5 6.4 9.4 12,2 13.4 2.9 4.2 5.6 7.4 8.3 8.5 6.4 47 6.7
Household equlp ., supplies, Iumishmgs_.do.-._ 711 64.0 2,7 5.7 8.0 7.3 5.1 2.3 3.9 5.9 8.5 9.8 6.2 4.6 3.4 7.6
Industrial materials. .__.____.__.____ 43.8 33.1 2.4 3.2 3.1 3.5 2.0 2.1 1.9 2.6 2.4 3.8 2.4 1.6 2.3 3.3
Soaps, cleansers, ete. 16. 4 17.8 1.3 1.7 1.4 1.7 L1 L1 2.2 1.7 2.3 1.7 1.7 1.6 L4 1.8
Smoking materials. . 64,7 118, 2 9.6 9.5 10.1 9.4 9.6 8.2 8.8 8.5 8.7 8.8 9.6 9.8 8.6 1.3
Allother. ... ~do__l]} 4689 486.0 28.8 44.3 50.1 54.6 38.4 33.2 36.8 42.3 46.9 50.7 40.5 29.8 30.5 48.1

Newspaper advertising expenditures (64 cities) @ .

Total® e --18,119.5 | 3,280.9 1r243.8 112756 | 1321.4 |1310,8 11203,2 ) 279.4 ) 273.7 | 313.7) '332.6 | 324.6 | 310.3 | 280.4
Antomotive. .do_ .- . 8 1019} 8.1 9.8 8.5 8.0 48). 6.8 8.6 10.8 9.2 10.4 8.3 7.6
Classified. .. doo...i 7243 764.3 1 r65.6 64,8 73.1 63.9 54.3 711 69.5 76.1 83.7 81.4 79.8 82.6
Finaneial. do....[ 117.0 106.6 § 5.7 9.0 10.3 0.4 9.6 13.5 8.6 10.9 12,2 9.9 11.5 10.2
General. .. do....] - 426.5 461.8 | r26.8 38.8 49.1 48,2 35. 0 30.9 40.0 44.8 50.7 48.2 43.6 30.4
Retall. ... do....} 1,759.0 | 1,8566.3 | ~137.6 | 153.3 | 180.5 | 190.3 | 189.5{ 148.1 146.9 1711 [ 176.8 1747 | 167.6 149, 7

WHOLESALE TRADE

Merchant wholesalers sales (unadj.), total..mil. $.. 246; 643 | 267,857 1 23,148 | 23,418 | 22,787 | 23,356 | 23,664 | 21,756 | 22,012 | 24,938 | 23,044 | 25,200 | 25,389 (23,401
Durable goods establishments - 111,778 122 420 | 10,788 | 10,855 | 10,606 | 10,666 | 10,478 | 9,725 | 9,951 | 11,567 10 977 | 11,898 12 127 [r11, 085
Nondurable goods establishments__.._._._. do.___| 134,865 | 144,037 12,361 | 12,663 | 12,001 | 12,690 | 13,176 | 12,031 | 12,061 | 13,371 | 12, ,067 | 13,392 | 13, 262 r12 406

Merchant wholesalers inventories, book value,
end of year or month (unadj.), total.._.mil. $_.| 26,622 | 28,828 | 27,584 | 27,707 | 28,200 | 28,493 | 28,828 | 20,064 | 20,079 | 29,280 | 29,608 | 20,669 | 29,648 | 29,901 | 29, 061
Durable goods establishments..__________. do....| 15,318 | 16,987 | 16,645 | 16,616 | 16,754 | 16,750 | 16,987 | 17,041 | 17,171 | 17,412 | 17,740 | 17,865 | 18,003 |718,332 | 18,152
Nondurable goods establishments......._.. d0.777| 12,304 | 11,841'| 20,030 | 11,001 | 11,446 | 11,733 | 11,841 | 12023 | 11908 | 11877 | 11868 11 814 | 11,646 |11,569 | 11,800

RETAIL TRADE {

All retail stores:{

Estimated sales (unadj.), totalf.......... mil. $._| 875,527 | 408,850 | 33,840 | 34,102 | 35,650 | 36,008 | 42,572 | 30,604 30,987 | 36,220 | 35,381 | 38,141 | 38,710 |r36,961 |737,871 87,002
Durable goods stores 9 .- - 114,288 | 131,814 { 10,023 | 11,418 | 12,080 | 11,796.| 11,931 { 9,661 | 10,181 { 12 258 | 12,085 | 13,288 | 13,728 |r12, 624 |712,789 | 212,212
Automotive group.. ..o -.---ooo-v 64,966 | 78,916 | 6,353 | 6,768 | 7,320 | 7,100 | 6,140 | 5756 | 6,192 | =5z | 7372 8,162 77,414 127,030
Passenger car, other auto. dealers.___do__..| 59,388 | 72,538 | 5806 | 6,237 | 6,781 | 6,516 5670 5317 | 5760 i 6,782 | 7,539
Tire, battery, accessory dealers. ... do____| 5,578 6,378 547 521 548 584 579 439 432 562 590 623
Furniture and appliance group @ ... do....| 17,778 | 18,560 | "1,527 | 1,524 | 1,610 | 1,677 2,173 1,560 | 1,550 1,678 | 1,505 | 1,689
Furniture, homefurnishings stores....do_...| 10,483 | 11,004 41 808 976 | 1,009 | 1,159 905 919 | 1,021 0960 | 1,034
Household appliance, TV, radio.....do_...| 6,073 6,221 488 607 519 546 811 540 505 516 508 530

Lumber, building, hardware group. 15,346 | 17,378 | 1,653 | 1,610 | 1,628 | 1,568 | 1,540 1,223 | 1,240 1,466 | 1,544 | 1,731
Lumber, bldg. materials dealers 11,995 | 13,733 | 1,344 | 1,304 | 1,302 | 1,244 | 1127 084 998 | 1,176 | 1,226 | 1,356
Hardware Stores. ... do.._.| 8,351 3,645 309 306 326 324 413 239 242 200 318 375

Nondurable goods stores @ 261,239 | 277,036 | 22,017 | 22,684 | 23,570 | 24,222 | 30,641 20,943 | 20,806 | 23,962 | 23,206 | 24,863 | 24,982 (24,337

Apparel group....—.._._. 19,810 { 20,804 | "1,637 | 1,674 | 1,741 | 1,897 | 3,001 1,437 | 1,360 1,667 | 1,766 | 1,737 (1,580 | 1,751 121,832
Men’s and boys® wear stores_.._....do.__._| 4,630 | 4727 349 354 379 439 7501 353! 302 l'?é 390 419 382
Women’s apparel, accessory stores_ ldol - 7,582 8,193 635 663 701 7521 1,183 547 521 665 628 680
Shoe Stores. ... o oeemeeeme do.__.| 3,501 3,532 295 315 292 303 403 235 210 317 204 304

Drug and proprietary stores_ . _._..._._ do.._.| 13,352 ] 13,7361 1,132 ) 1,087} 1,115) 1,099 | 1565| 1,105 1,101 1,157 | 1,154 ] 1,210

Eating and drinking places. . ..._..____ do....) 20,680 | 3L1311 2,889 | 2,650 | 2,722 | 2,530 | 2,688 | 2,454 | 2,402 | 2/893 | 2680 | 2,886

Food group.. a— do____[ 86,114 | 89,230 [ 7,984 | 7,350 | 7,566 | 7,185 | 8 300 7,101 L1051 7,870 7,586 | 7,926
Grocery stores 82,793 1 6,748 | 6,818 | 7,022 6,673 | 7,707 | 6,620 | 6,619 | 7,334 | 7067 | 7,378 | 7.584 | 77,492

Gasoline service stations. _.__......_._. do 1 27,994 | 20,163 | 2,626 | 2,475 | 2,500 2,493 | 2,528 | 2,388 | 2,264 | 2488 2456 | 2,602 | 2,640 | * 2 752 1T 2, 788 22,655

General merchandise group with non- i

SEOTS D - - - ooooooeeoeeoom o mil. $__| 61,320 | 68,134 | 5560 | 5620 5862) 6,824 | 9,004 4,42 ) 4,512 | 5,673 | 5496 6,002| 5077 |v5,660 |76 256 | 26,147
Genetral rgegchandise group without tlwysa- 55,812 | 62,242 | 5.085 | 5,082 | 5201 | 6 24 ! 5745 | 25 590
Stores Q8§ .ol — y y 35 y 3 y ,245 | 9,361 4, 004 4,064 , 1 5,501 5,493 [ 5,208 "D g

Department stores. ... ........... do. 37,295 | 42,027 | 3,371 | 3,444 | 3,568 | 4,195 6,518 | 2,680 | 2,646 S 33-11 %gié 3,688 | 3,730 | 3,486 | 73,788 123,729
Mail order houses (dept. store mdse)-do_._.| 3,853 | 4,301 360 350 | 404 575 548 269 37 | 419 | 352 388 | 344 | 336 | 44l
Variety stores d 6,959 6,972 1 - 549 537 6§52 621 | 1,133 419 464 600 580 620 616 r 684

Liquor stores. ..o o oo 7,980 ' 8,773 712 708 738 758 ¢ 1,073 669 652 743 709 751 774 | r803
Estimated sales (seas. adj.), totalf. . _._____ 35,574 | 34,896 | 34,886 | 35,345 | 36,450 | 36,287 | 87,120 | 36,802 37,342

Durable goods stores ¢ 11,885 | 11,534 1 11475 | 11,457 | 12,087 | 11,968 12,2;72 12,246 {712,468
Automotive group._..._.._._____ 7,248 | 6,639 | 6,578 | 6,680 | 7,073 | 7,067 | 7,302 | 7,266 {7,399

Passenger car, other auto, dealers____do 6,600 | 6,1621 6,028 | 6,121 | 6,464 | 6,490 | 6,719 | 6,704 [~ 6,821
Tire, battery, accessory dealers__.____ 558 477 550 568 609 577 583 562 T 578
Furniture and applance group 9 .....__ , 1,575 | 1,651 1,741} 1,728 1,780 1,743 | 1,748 | 1,735 | 1,781
Furniture, homefurnishings stores. 936 90; 64 946 9541 1,020 1,027 | 1,058 1,044 | 1,016 | 1,051 | 1,026
Household appliance, TV, radio_____ 520 558 607 578 568 583 576 527 7614

Lumber, building, hardware group. _._do.

1,493y 1,488 | 1,515 1,575 | 1,548 1,685 | 1,576 | 1,622 1,562 [ 1,592 1 1,605 | 1,679
Lumber, bldg. materials dealers

L1861 1,179 | 1,193 | 1,255 ) 1,249] 1, 359 L,249 | 1,270 | 1,248 1, 250 1,263 {1,338

Hardware stores. ... _.oo... .do.__. 307 309 322 320 209 327 352 316 342 341

r Revised. t Data for Sept.~Dec. 1970 are as follows (mil. §): 256.2, 279.5, 309.5, 264.4; of the Dec. 1971 SURVEY (complete details appear in the Census Bureau Monthly Retail
7.0,9.0,7.1, 5.6; 58.6, 60.1, 58.0, 46.1; 8.9, 10.2, 7.8, 8.8; 37.9, 42.6, 48.5, 30.6; 143. 9 157, 6 188.1, 173, 2, Trade Report, Aug. 1971 issue). ¢ Includes data for items not shown separately.

2 Advance estimate. e)Source Media Reeords Tne. M—C]ty N ewspaper Advertlsmg } Formerly Marketmg/Commumcations advertising index. Series revised in June 1971;
Trend Chart. *New series. Beginning Jan. 1971 the series was revised to Teflect trends in comparable 1970 monthly data are in the SURVEY for that month (no comparable earlier data
newspaper advertising expenditures in 64 cities instead of linage in 52 cities as formerly pub- are available).
lished. tRevised to reflect new sample design, improved techniques, and new information ¢ Comprises lumber yards, building materials dealers, and paint, plumbmg, and electrical

from the 1967 Census of Business; revisions for periods prior to Oct. 1970 appear on p. 55 fI. stores. § Except department stores mail order.



SURVEY OF CURRENT BUSINESS

8-12 October 1972
971 1972
Unless otherwise stated in footnotes below, data I 1970 ‘ 1o71 i
through 1970 and descriplive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. |. Oct. Nov. | Dee. Jan. Feb. | Mar. Apr. | May ( June | July { Aug. | Sept.
DOMESTIC TRADE—Continued
RETAIL TRADE{—Continued
- All retail storest—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores @ . - ..eouoo - 23,386 | 23,269 | 23,689 | 23,562 § 23,411 | 23,888 | 24,363 | 24,322 | 24,848 | 24,556 {24,874 |r25,043 | 124,971
Apparel group - - coceooocanaaan - ,683 | 1,7 1,775 L7731 1,732 | 1,741 1,767 | 1,836 | 1,843 | 1,786 | r1,801
Men'’s and boys’ wear stores.... 385 3 397 388 390 409 417 445 438 429 433
‘Women's apparel, accessory stores 666 665 699 715 677 673 671 675 703 681 r 695
Shoe StOTes. _ - oo omaaamnn d 284 291 304 295 286 287 290 310 317 204 | 7299
Prug and proprietary stores_ _ 1,138 1 1,133 { 1,141 1,165 § 1,137 1,155 1,178 | 1,219 | 1,221 1,227 (1,204
Eating and drinking places_ 2,573 2,632 | 2,677 2,746 ] 2,745 | 2,714 | 2,814 | 2,752 | 2,778 | 2,794 | 2,818
Fo00d group. coocooaoaeonan 7,616 | 7,891 | 7,474 | 7,523 | 7,387 | 7,666 | 7,720 | 7,795 | 7,974 | 7,824 | 77,956
Grocery stores_ - _ _ ... - 6,993 | 6,85 6,944 | 6,994 | 6,860 | 7,133 | 7,190 | 7,263 | 7,488 | 7,271 | * 7,374
(iasoline service stations______________ 2,523 | 2,404 | 2,521 | 2,523 | 2,506 | 2,493 | 2,534 | 2,488 | 2,520 | 2,495 | 2,577
General merchandise group with non-
SEOTES @ - oo oo mil. $_ .1 |l 5,757 | 5,872 | 5,817 5954 57561 5874 | 5965 | 6088 | 6,025 | 6,246 | 6,143 | r 6,267
General merchandise group without non-
stores @ 8. ...l mil. $. e 5,251 { 5,318 | 5,247 | 5,887 5,261 | 5376 | 5,48 | 5546 | 5,533 | 5731 | 5,632 {5,801
Department Stores_ .. .c..oo.co--- do.. | 8,511 36181 3,564 | 3,641 | 3,607) 3,578 | 3,660 | 3,664 | 3,643 | 3,838} 3,792 [ 73,899
Mail order houses (dept. store mdsa.)do._ - 384 370 382 395 345 306 399 406 396 423 393 422
Variety stores ..o oo do.. - 577 571 568 577 572 599 617 632 671 649 638 7 643
Liquor stores. . . oo doo | 741 754 748 742 728 727 753 800 769 766 776 r 786
Estimated inventories, end of year or month; 1
Book value (unadjusted), total .. mil. $. 50,889 |r 40,827 |7 51,514 |r 52,870 |r 53,720 | 750,889 |r 50,705 |r 51,724 | 53,324 |r 54,087 i~ 54,299 |r 3,697 |r 52,704 |"51,693
PDurable goods stores @ . ... _.do__ 23,152 { 22,161 | 22,916 | 23,130 | 23,387 | 23,152 | 23,440 | 23,898 | 24,572 ( 24,929 | 25,087 | 24,701 | 23,592 | 21,749
Automotive group.__.______ .-do.__. 11,384 | 10,583 | 11,226 { 11,254 | 11,278 | 11,384 { 11,528 | 11,827 | 12,214 | 12,313 | 12,416 | 12, 11,083 | 9,169
Furniture and appliance group._.....do..__ 3,567 | 3,616 | 3,566 | 3,626 | 3,710 | 3,557 § 3,498 3,565 | 3,652 | 3,732 | 3,736 | 3,602 3,601 | 3,672
Lumber, building, hardware group. _do.... 3,219{ 8,076 | 3,116 | 3,189 | 3,206 | 3,219{ 3,314 | 3,414 , & 3,674 | 3,612 | 3,568 | 3,543 3
Nondurable goods stores @ ... 27,737 | 27,666 | 28,508 | 29,740 | 30,333 | 27,737 | 27,265 | 27,826 | 28,762 | 29,108 | 29,212
Apparel group 4,397 1 4,594 | 4,765 | 4,809 | 5,005 | 4,397 Y 4,416 | 4,608 | 4,674 | 4,59
Food group 5,507 5,219 | 5,280y 5,452 | 5,630 | 5,507 | 5,350 | 5,367 | 5,486 |- 5,510 5, 557
General merchandise group with non-
SEOTeS. . el mil. $_. 9,005 | 11,062 | 11,318 | 11,973 | 12,627 | 12,835 | 11,062 | 10,905 | 11,281 | 11,888 | 12,065 | 12,158 | 12,106 | 12,153 | 12,541 | _______
Department stores_____.___________ do_... 5,976 6,613 § 6,716 } 7,177 7,632 | 7,821 | 6,613 | 6,548 ) 6,704 | 7,132 | 7,282 | 7,344 | 7,273 | 7,203 ,469 | . .
Book value (seas. adj.), total $_____.____. do....} v 46,626 | r 52,261 | 51,223 |~ 52,104 | 52,083 |~ 51 916 v 52,261 |r 52,458 |r 52,484 |r 52,639 |r 52,814 r 53,402 |r 53 293
Durable goods stores @ - __ --do....1 20,345 | 23,808 | 28,441 | 24,143 | 24,034 | 23,872 | 23,808 | 23,790 | 23,679 | 23,674 | 23,740 | 23,015 | 23,665
Automotive group...._.._. do__..) 9,133 | 11,772] 11,826 | 12,399 | 12,219 | 11,972 | 11,772 | 11,609 | 11,404 | 11,486 | 11,387 | 11,412 | 11,086
Furniture and appliance group.....-.do..__| 3,432 | 3,604 | 3,534 | 3,559 | 3,541 | 3,554 | 3,604 { 3,625 | 3,645 | 3,670 | 3,684 | 3,709 | 3,703
Lumber, building, hardware group...do.._.| 2,748 | 3,312 | 3,110 | 3,157 | 3,238 | 3,256 | 3,812 3,378 | 3,428 | 3,433 |. 3,467 | 3,507 | 3,508
Nondurable goods stores ® .. .o......... do._..| 26,281 | 28,453 | 27,782 | 27,961 | 28,049 | 28,044 | 28,453 | 28,668 | 28,805 | 28,965 | 29,074 | 29,487 | 29,628
Apparel group ~do____| 4,384 ! 4580 | 4,517 | 4,512 4,566 | 4,583 | 4,580 | 4,603 { 4,610 | 4,627 | 4,660 | 4,666 | 4,673
Food group._ . . oo 5,018 5,442 | 5,315 5,844 | 5366 | 5,420 | 5,442 | 5,431 | 5,428 | 5,486 | 5,510 | 5,657 | 5,560
General merchandise group with n
Stores. ... ... mil. §._| 10,528 | 11,763 | 11,336 | 11,479 { 11,435 | 11,433 | 11,753 | 11,800 | 11,933 | 12,089 | 12,133 | 12,203 | 12, 462
Department stores. . .._......o...-. do._..{ 6,857 | 70351 6743 | 6,811 6,89 | 6,879 7,035) 7,110 | 7,140 | 7,226 | 7,276 | 7,411 | 7,
Firms with 11 or more stores: {
Estimated sales (unadj.), total@ .. _._._.___ do.___{ 117,245 | 125,607 | 10,143 | 10,275 | 10,639 | 11,352 | 15,282 | 8,991 | 9,104 | 10,839 | 10,502 | 11,220
Apparel group Q@ - . oo do....| 5,475 5,741 455 472 483 529 854 351 323 496 458 487
Men’s and boys’ wear stores...._......do_.__ 819 750 52 55 62 75 129 52 43 62 63 68
‘Women'’s apparel, accessory stores..____do____ 1,875 2,123 163 174 184 199 335 124 121 178 159 177
Shoe stores_ ... ___.___._____ -.do____ 1,473 1,498 127 137 121 129 180 90 85 144 130 135
Drug and proprietary stores. do__.. 4,344 4,693 405 367 384 380 630 360 365 396 396 427
Eating and drinking places__. 2, 859 2,735 263 221 218 224 237 203 206 248 227 267
Furniture and appliance group.__ 1, 508 , 60 119 131 147 142 209 138 133 137 141 156
General merchandise group with non-
SEOFeSQ o mil. $..| 46,102 | 52,002 | 4,229 | 4,286 | 4,442 ( 5,248 | 7,718 | 3,300 | 3,395 | 4,310 | 4,218 | 4,626 | 4,635 | 74,385
QGenera) merchandise group without non-
SHOPOS§ - oo o oo mil. .| 43,487 | 49,008 | 3,974| 3,996 | 4,143 | 4,939 | 7,434} 3,104 | 3,169 | 4,036 | 3,980 | 4,371 | 4,393 | 74,165
Dept. stores, excl. mail order sales____do__._| 31,803 | 36,544 | 2958 | 2,906 { 3,092 | 3625 | 5,683 ) 2,323 | 2,313 | 2,938 | 2,046 | 3,246 | 3,307 | 3,102
Variety stores oo oo oooromomoanaes do__.. 5,417 5,398 419 416 426 490 889 324 362 467 458 490 493 485
Grocery Stores....... ... _do_.._| 43,183 | 45,235 ) 3,577 | 3,665 | 3,810 | 3,657 | 4,213 ) 3,652 | 3,688 | 4,118 | 3,893 | 4,040 | 4,206 {4,114 | 4,085 | _______
Tire, battery, accessory dealers_._________ do____ 1,827 1,955 165 156 | 164 177 180 1 121 179 178 181 200 r 178 187 [
Estimated sales (seas. adj.), total @ _....____ A0noo| L 10,571 | 10,639 ,} 10,442 | 10,845 | 10,544 | 10,600 | 10,866 | 11,027 | 11,085 | 11,451 | 11,813 |711,445 | 11,574 | _______
Apparel group @ - (o 10 T AR PN 480 462 462 494 490 4685 462 480 497 515 476 r493 | 480 |________
Men’s and boys’ wear stores......_. 64 60 57 65 64 62 60 68 73 74 66 r 67 59 -
‘Women’s apparel, accessory stores 176 170 171 184 188 170 173 178 172 185 178 » 180 186 -
Shoe stores. ——- 126 123 124 127 122 119 122 125 143 142 122 7132 133 -
Drug and proprietary stores......._._._._ 425 387 397 394 410 394 411 413 430 430 48 r 432 442 -
Eating and drinking places.._.___ e 253 213 210 237 249 221 228 247 215 260 253 r 268 256 .
General merchandise group with non-
StOres @ ..l mil. §_. 4,625 | 4,433 | 4,605 | 4,431 | 4,450 | 4,538 | 4,656 | 4,564 | 4,844
General merchal group without non-
stores§. ... ... ... mil. $.. 4,243 | 4,151 | 4,300 4,205 | 4,212 | 4,279 | 4,373 | 4,300 | 4,586
Dept. stores, excl. mail order sales____do____ 3,180 | 3,123 | 3,225 | 3,161 | 3,114 | 3,160 | 3,214 | 3,158 | 3,395
Variety stores do.... 450 437 447 46 475 487 500 511 510
(1501105 w170 do.__. 3,774 | 3,671 | 3,821 | 3,701 ] 3,773 | 3,907 | 3,018 | 4,059 | 4,115
'Tire, battery, accessory dealers.._._...__._. do_._. 172 163 170 147 160 160 192 17 169
Allretail storés, accts. receivable, end of yr.or mo.: &
Total (unadjusted) ... . ______. ... __ mil. ..} 22,360 | 23,514 | 21,426 | 21,760 | 21,826 | 22,329 | 23,514 | 22,312 | 21,855 | 21,900 | 22,049 | 22,502 | 22,486 |r 22,004 | 22,296
Durable goods stores. ... _--do____ 7,387 7,783 | 7,597 | 7,780} 7,791} 7,685 | 7,753 7,331 7,278 | 7,359 7,439 | 7,640 7 7,687 ,
Nondurable goods stores. ~do..__i 15,473 | 15,761 | 13,829 | 13,980 | 14,035 | 14,644 | 15,761 | 14,981 | 14,577 | 14,541 | 14,610 | 14,862 | 14,677 | 14,407 | 14,536
Charge accounts_.. ... _do___. , 001 ,385 | 8,826 | 8,975 | 9,032 ,185 | 9,385 8,744 , 605 | 8,865 | 9,026 | 9,449 ,452 179,124 , 154
Installment aceounts.._.....__________... do._..| 13,859 14,129 | 12,600 | 12,785 |. 12,794 | 13,144 | 14,129 | 13,568 | 13,160 | 13,035 | 13,023 | 13,053 | 13,034 {~ 12,970 | 13,142
Total (seasonally adjusted)._. do.__..| 21,394 | 22,046 | 21,847 21i 964 | 21,933 | 22,257 | 22,046 | 21,858 | 22,083 | 22,249 | 22,305 | 22,503 | 22,494 | 22,504
Durable goods stores..__ 7,214 R 7,507 | 7,605 7,581 1 7,680 | 7 580 ,508. 7,510 | 7,633 | 7,603 , 718 7,649 | 7 7,606
Nondurable goods store: 14,180 | 14,466 | 14,340 | 14,359 | 14,352 | 14,577 | 14,466 | 14,350 | 14,673 | 14,616 | 14,702 | 14,875 | 14,845 [r 14,868
Charge accounts. .. .. 8, 603 8,986 1 8,008 [ 89821 89071 9,081 | 8936 | 8,82 | 9,087 9,128 | 9,128 | 9,323 9,252 | r 9,163
Installment accounts. 12,791 13,060 { 12,939 | 12,082 | 13,038 | 13,176 | 13,060 | 12,996 | 13,016 | 13,121 | 13,177 | 13,270 | 13,242 | 13,341

* Revised. ! Advance estimate. 1See note marked “}”’ on p. S-11. 1Series revised
to reflect benchmarking to the levels of the 1968-71 Annual Retail Trade Reports (Census
Bureau), and also recaleulation of seasonal factors for all lines of trade; description of revisions
and revised data appear on p. 55 ff. of the Dec. 1971 SURVEY (1968-69) and pp. 24-25 of the

Oct. 1972 SURVEY (1970-71).
stores mail order.

later.

Q Includes datanot shown separately.
&*See note marked ““1”” on p. 8-11; data prior to Feb. 1971 will be shown

§ Except department



October 1972

SURVEY OF CURRENT BUSINESS S-13
Unless otherwise stated in footnotes below, data 1570 ‘ 1971 1971 1872
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. [ Oct. | Nov. | Dec Jan. | Feb. | Mar. | Apr. | May | June | July Aug. | Sept.?
LABOR FORCE, EMPLOYMENT, AND EARNINGS
POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas {.._......... mil__{ 204.88 | ¥207.05 | 207.22 | 207.40 | 207.59 | 207.78 | 207.94 | 208.08 | 208.20 | 208.31 | 208,44 | 208.56 | 208.70 | 208.84 | 208.98| 209.13
LABOR FORCE §
Labor force, persons 16 years of age and over._thous..| 85,003 | 86,929 | 88,453 | 86,884 | 87,352 | 87,715 | 87,541 | 87,147 | 87,318 | 87,014 | 87,787 | 87,986 | 90,448 | 91,005 | 90,758 89,098
Civilian labor force_____..__.__.__ -do. 82,715 | 84,113 | 86,678 | 84,135 | 84,635 | 85,019 | 84,883 J284, 553 | 84,778 | 85,410 | 85,324 | 85, 567 , 065 | 88,617 | 88,362] 86,693
Employed, total__ -.do___.| 78,627 79,120 | 80,618 | 79,295 | 80,065 | 80,204 | 80,188 279,106 | 79,366 | 80,195 | 80,627 | 81,223 | 82,629 ,443 | 83,505| 82,034
Agriculture. .._.___.__ --do..| 3,462 3,387 | 3,764 | 3,444 | 3,470 | 3,262 | 2,948 | 2,869 | 2,909 | 3,094 , 28 3,681 | 13,976 | 4,061 4,031 3,658
Nonagricultural industries____________. do....| 75,165 | 75,732 | 76,853 | 75,8561 | 76,5695 ( 76,942 | 77,240 {276,237 | 76,458 | 77,101 | 77,339 | 77,602 ( 78,6563 | 70,383 | 79,475 78,376
Unemployed. o ioeemmmommmmmemon do._.| 4088 4,993 | 5061} 4,840 | 4,570 | 4,815 | 4,605 |25447 | 5412 | 5215 | 4,607 | 4,344 | 5,426 | 5,173 | 4,857| 4,658
Seasonally Adjusted X
Civilian labor force. . __________ . __._____ [ 75 R S R 84,313 | 84,491 | 84,750 | 85,116 | 85,225 | 85,707 | 86,535 | 86,313 | 86,284 | 86,486 | 86,395 | 86,467 | £6,860| 87,049
Employed, total - A 79,451 | 79,832 | 80,020 | 80,098 | 80,636 | 80,623 | 81,241 | 81,205 | 81,394 | 81,667 | 81,682 | 81,973| 82,222
Agriculture___________..___ 3,363 | 3,416 | 3,419 | 3,400 [ 3,803 | 3,357 | 3,482 | 3,324 | 3,363 | 3,337 | 3,445 3,625 3,575
Nonagricultural industries 76,088 | 76,416 | 76,601 | 76,698 | 77,243 | 77,266 | 77,759 | 77,881 | 78,041 | 78,330 | 78,237 | 78,348| 78,647
Unemployed._ ..o cmeoa 5,040 1 4,918 | 5,096 | 5127 | 5071 4,912 | 5072 | 5079 | 5092 4,728 | 4,785 4,887 4,827
Long-term, 15 weeks and over..___._. do._._ 662 1,181 1,291 1,250 [ 1,253 | 1,311 1,273 1,198 | 1,204 | 1,224 | 1,137 1,180 | - 1,148 1,155 1,188 1,137
Rates (unemployed in each group as percent

of total in the group): ) )

All civilian workers_ . _ __ .. ____.._. 4,9 5.9 6.1 6.0 5.8 6.0 6.0 5.9 5.7 5.9 5.9 5.9 5.5 6.5 5. 6| 5.5

Men, 20 years and over___._.. - 3.5 4.4 4.5 4.5 4.3 4.4 4.3 4.2 4.0 4.1 . 4.3 4.3 4,0 3.9 3.9 3.8

Women, 20 years and over____ 4.8 5.7 5.8 5.7 5.5 5.8 5.8: 5.5 5.0 5.4 5.4 5.9 5.6 5.7 5.8 -, 5.4

Both sexes, 16-19years_ __________.__..__. 15.3 16.9 17.1 16.9 16.7 16.7 17.3 17.8 18.8 17.9 17.3 15.7 14.5 14.8 16.9 16.5

White. oo leien 4.5 5.4 5.6 5.4 5.3 5.6 5.4 5.3 5.1 5.3 5.4 53 5.0 5.0 5.1 5.0

Negro and other races._.__. - 8.2 9.9 9.9 10.4 10,4 9.4 10.4 10.6 10.5 10.5 9.6 10.7 9.4 9.9 9.7 10.2

Married men_ _____.______.__... - 2.6 3.2 3.2 3.3 3.0 3.3 3.2 3.0 2.8 2.8 2.9 2.9 S 2.9 2.7 2.6 2.8
Occupation: White-collar workers - 2.8 3.5 3.5 3.4 3.4 3.4 3.6 3.6 3.3 3.5 3.4 3.6 3.1 3.4 3.8 3.3

Blue-collar workers. - 6.2 7.4 7.5 7.7 7.1 7.5 7.5 7.1 7.0 6.9 6.8 6.8 6.4 6.4 6.5 6.1
Industry of last job (nonagricultural): :

Private wage and salary workers.___.__.. 5.2 6.2 6.2 6.2 5.9 6.2 6.3 6.1 5.9 6.1 5.9 6.0 5.5 5.8 5.8 5.6
Construction. ... .. .. 9.7 10.4 9.9 9.7 10.2 9.7 11,2 9.8 10.3 9.8 10.6 12.5 9.5 10,9 11.6 9.2
Manufacturing 5.6 6.8 6.8 6.9 6.2 6.6 6.9 6,4 6.0 6.2 5.8 6.0 5.6 5.7 5.4 5.1

Durable g00dS oo oo oe o 5.7 7.0 6.9 7.0 6.4 6.7 6.7 6.7 6.1 6.3 5.8 6.3 5.7 5.7 5.0 4.8
EMPLOYMENT
Employees on payrolls of nonagricultural estab.:1
Total, not adjusted for seasonal variation...thous..| 70,593 | 70,645 |r70,526 |v71,162 {71,378 [r71,648 ir72,039 {70,642 |r70,776 {r71,393 |r71,979 |r72,612 |r73,463 |r72,469 [r72,983 | 73,572
Private sector (exel. government)._______ do....| 58,068 | 57,790 | 58,272 | 58,482 | 58,340 | 58,487 | 58,814 | 57,464 | 57,444 | 58,002 | 58,592 | 59,182 | 60,152 | 59,720 | 60,302 | 60,379
Seasonally Adjusted
Total employees, nonagricultural payrollsi__do__._| 770,593 | 70,645 (770,548 (70,843 |r70,861 |r71,103 {771,291 [r71,552 |r71,744 (72,011 |72, 246 772,502 (72,699 |+72,661 |r72,080 | 73,221
Private sector (excl. government) 58,058 57,790 | 57,689 | 57,062 | 57,933 | 58,122 | 58,260 | 58,459 } 58,509 | 58,830 | 59,028 | 59,318 | 59,475 | 59,382 | 59.662 | 59, 816
Nonmanufacturing industries* 39,262 | 30,296 | 39,445 | 39,438 | 39,588 |-39,741 | 39,908 | 80,987 | 40,145 | 40,238 | 40,426 | 40,544 | 40,521 | 40,730 | 40,797
Goods-producing*. __ 22,542 | 22,413 | 22,571 | 22,491 | 22,576 | 22,598 | 22,689 | 22,719 | 22,811 | 22,888 | 23,031 | 23,081 | 22,949 | 23,072 23,163
Mining___._____.__ 602 612 618 521 524 611 615 613 614 605 604 600 599 603 606
Contract construet: 3,411 | 3,408 | 3,436 | 3,475 | 3,518 | 3,468 | 3,523 | 3,494 | 3,512 | 3,493 | 3,535 | 3,550 | 3,489 | 8,537 3,538
Manufacturing_ ... ______________. 18,529 |r18,393 ir18,517 (18,495 |18, 534 |18, 519 |r18,551 (18,612 |r18,685 1718, 790 |718,892 ;18,031 |r18,861 (18,932 |. 19,019
Durable goods. 10, 565 | 10,466 | 10,552 | 10,547 | 10,560 | 10,552 | 10,575 | 10,621 | 10,673 | 10,755 | 10,837 | 10,857 | 10,843 | 10,899 10, 969

Ordnance and accessories 24! 2 189 188 187 | 185 3 183 182 182 185 186 188 190 191 193

Lumber and wood products__.__ .. 573 581 586 592 596 601 601 604 604 606 610 610 611 613 616 613

TFurniture and fixtures.____________ do 460 458 455 465 467 470 474 477 481 483 486 488 490 494 496 495

Stone, clay, and glass products._... 640 634 634 637 637 639 638 645 646 650 651 660 662 660 663 664

Primary metal industries..._._____ d 1,316 1,227 1,161 1,192 1 1,191 1,187 1,184 | 1,192 1,180 1,209 | 1,215 | 1,228 | 1,222 1,214 1,235 1,271

Fabricated metal products_........ 1,380 1,328 | 1,327 | 1,338 | 1,334 1,334 | 1,329 1,335 | 1,341 1,347 1,360 1,370 1,373 1,370 1,376 1,382

Machinery, except electrical .____._ 1,982 1,805 | 1,793 1,805 | 1,804 ] 1,808 1,809 | 1,803 1,815 1,814 | 1,824 1 1,848} 1,858 ) 1,856 1,870 1,874

Electrical equipment and supplies_.do____ 1,917 1,768 | 1,764 | 1,765 | 1,773 1,773 | 1,779 1,778 | 1,786 1,795 1,805 1,818 1,830 | 1,826 1,835 1,851

Transportation equipment.________. do.__. 1,799 1,724 1,722 1,720 1,708 1,713 1,705 1,690 1,712 1,720 1,747 1,754 1,740 1,743 1,733 1,737

Instruments and related products__do____ 460 437 436 439 441 441 438 442 443 444 447 452 457 456 458 463

Miscellaneous manufacturing.__. ... do____ 426 410 409 411 409 409 412 417 421 423 425 423 426 422 426 426

Nondurable goods._ .- ..o do._..| 8,154 7,064 | 7,927 | 7,965 | 7,948 | 7,974 | 7,967 7,976 | 7.991 | 8,012 | 8,035 | 8,055 | 8074 | 8,018 | 8,033 8, 050

Food and kindred products_____... do_._. 1,783 1,758 1,757 | 1,762 | 1,737 )| 1,756 | 1,755 1,758 1,751 1,759 1,756 1,755 1,771 1,757 1,739 1,742

Tobacco manufactures...._.____.._ do.... 83 76 73 75 73 74 72 73 73 76 7 76 75 75 7 66

Textile mill products...____________ do____ 976 957 955 957 960 965 969 973 976 981 984 988 991 986 993 993

Apparel and other textile products. .do_.__ 1,365 1,336 | 1,328 | 1,332 | 1,336 | 1,341} 1,331 1,328 | 1,336 | 1,334 | 1,344 | 1,334 | 1,320 [ 1,811 | 1,330 1,332

Paper and allied produets__.._._ a-doolos 706 684 677 690 689 686 686 684 685 687 691 700 699 698 699 703

Printing and publishing. 1,102 1,071 1, 065 1, 067 1, 069 1,067 1, 068 1,072 1,072 1,074 1,076 1, 080 1,079 1,076 1,078 1, 080

Chemicals and allied produets.. 1,049 1,008 999 1,002 1,002 1,001 999 . 998 997 097 996 1,002 1,001 995 998 1,005

Petroleum and coal products. 191 191 189 190 190 190 192 189 193 191 19 190 190 188 189 189

Rubber and plastics products, nec_do.- - 580 581 582 589 592 593 594 600 605 609 615 621 630 62 630 636

Leather and leather products.__.__. do.._. 320 302 302 301 300 301 301 301 303 304 305 309 309 305 306 304

Service-produeing*____.__________.._____. do-.._| 47,2421 48,103 | 48,135 | 48,272 | 48,370 | 48,527 | 48,603 | 48,863 | 49,025 { 49,200 | 49,358 | 49,561 | 49,618 | 49,712 | 49, 908 50, 058
Trans., comm., electric, gas, ete...______do____ 4,493 4,442 § 4,397 ,420 | 4,406 4,403 4,432 4,456 4,438 4,487 4,481 4,490 | 4,491 4,473 4,487 4, 490
Wholesale and retail trade._______ —do___| 14,914 15,142 | 15,186 | 15,232 | 15,250 | 15,299 | 15,333 | 15,379 | 15,456 | 15,508 | 15,561 | 15,632 | 15,682 15,602 | 15,743 15,774

Wholesale trade.___. 3, 809 , 800 3,817 3,822 , 83 3,840 | 3,849 3,863 3,883 3,894 3,014 3,926 3,913 3,934 3,954
Retail trade_._. ... ... do. 11,333 111,386 | 11,415 | 11,428 | 11,469 | 11,493 | 11,530 | 11,593 | 11,625 | 11,667 | 11,718 | 11,756 | 11,779 | 11,809 11,820
Finance, insurance, and real estate. ... do_._- 3,688 3,706 | 3,804 | 3,821 | 3,835 | 3,847 [ 3,855 | 3,867 3,874 ,885 | 3,802 { 3,913 ¢ 3,931 3,927 | 3,936 3,951
Services. - wooon-- . d , 11,889 | 11,918 | 11,951 | 11,997 | 12,042 { 12,069 | 12,112 | 12,139°| 12,206 | 12,252 | 12,290 | 12,341 | 12,424 | 12,438
Government__ sy 12,859 | 12,881 | 12,928 | 12,981 | 13,031 | 13,003 | 13,145 | 13,181 | 13,218 | 13,274 | 13,224 | 13,279 | 13,318 13,405
Federal ..___ 2,663 | 2,663 | 2,662 | 2,666 | 2,666 | 2,673 | 2,669 | 2,667 | 2,664 | 2,665 | 2,646 | 2,621 | 2,618 | 2, 636
State and local 10,196 | 10,218 | 10,266 | 10,315 | 10,365 | 10,420 | 10,476 | 10,514 | 10,554 | 10,609 } 10,578 | 10,658 | 10,700 | 10,769
Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjustedi.. _thous_.| 47,0384 | 747,732 |748,178 |v48,396 |r48, 256 |r48,398 [748,727 |r47,387 |r47,349 |47, 881 |748,431 {48,979 |49, 862 |749,407 |49, 957 50, 025
Manufaeturing_ ... ... do-__.| 14,020 | 13,434 | 13,477 | 13,686 | 13,569 | 13,558 | 13,467 1-13,325 | 13,413 | 13,521 | 13,578 | 13,676 | 13,960 | 13,590 | 14,039 14,177
Seasonally Adjusted
Production or nonsupervisory workers on private
nonagricultural payrolisy* ... ______ thous..| 47,934 | 47,782 | 47,639 | 47,900 | 47,841 | 48,021 | 48,141 { 48,332 | 48,443 | 48,677 | 48,845 | 49,124 | 49,245 | 49,122 | 49,360 | 49,492
Goods-producing*. . ____..________________ do.._.| 17,813 16,717 { 16,625 [ 16,777 | 16,686 | 16,766 | 16,780 | 16,881 | 16,889 | 16,986 | 17,049 | 17,183 | 17,231 | 17,114 | 17,221 17,296

Mining* i do... 473 451 46 468 372 374 460 465 464 466 456 457 451 453 456 456

Contraet construction™_____.____._____... do.__. 2,820 2,832 | 2,829 | 2,855 1 2,838 | 2,924 | 2,867 2,924 | 2,881 2,904 2,882 | 2,928 | 2,034 2,876 2,916 2,927

Manufacturing. .. .. _________ do....| 14,020 | 13,434 { 13,333 | 13,454 | 13,426 | 13,468 | 13,453 | 13,492 | 13,544 | 13,616 | 13,711 | 13,798 | 13,846 | 13,785 | 13,849 13,913
Durable goods R do._.- 8, 042 7,698 | 7,526 | 7,606 | 7,600 | 7,616 | 7,608 | 7,637 | 7,680 7 7,805 | 7,876 { 7,809 | 7,889 7,946 8,002

Ordnance and accessories_ . .....____ do____ 132 96 |- 93 93 91 90 90 89 89 91 92 95 96 97 98
rRevised. - ?Preliminary. fAsofJuly1.  28eenote § below. tSeenote “f,” p. 8-14. EARNINGS, Feb. 1972 (USDL, BLS).

§ Effective Jan. 1972, data are adjusted to the 1970 Census; for comparison of Jan. 1972
(and subsequent months) wWith pre-1972 data, the following approximate amounts (in thous.)
should be added to the earlier figure: Civilian labor force, 330; nonagricultural employed,
290; unemployed, 30 (unemployment rates are unaffected). Also, effective Feb.1972 SURVEY,
data reflect new seasonal factors; comparable earlier figures appear in EMPLOYMENT AND

{Effective Oct. 1972 SURVEY, revised employment, hours, man-hours, and turnover data
incorporate adjustments to recent benchmarks and new seasonal factors; comparable data
prior to Aug. 1971 to appear in forthcoming EMPLOYMENT AND EARNINGS, 1909-72, BLS
Bulletin 1312-9.

*NeWw series; see note “1’.



S-14 SURVEY OF CURRENT BUSINESS October 1972
1970 l 1971 1971 1972
Unless otherwise stated in footnotes below, daia
through 1970 and descriptive notes are as shownin ‘
the 1971 edition of BUSINESS STATISTICS Annual Aug, Sept. Oct. Nov. | Dec. Jan. Feb. Mar. Apr. May | June July Aug. |Sept.?
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT—Continued
Seasonally Adjusted :
Production or nonsupervisory, workers on payrollst
—Continued durabl ds industri Co
acturing, durable goods industries—Con.

Manﬂgmtber agn'd wood p%oducts R ous. . 7 509 r 514 r 518 r 517 r 519 r 519 r 520 r 524 r 524 r 526 r 527 r 531 528
Furniture and fixtures._ . ... _._____ do.... 383 384 387 391 394 397 399 402 402 405 409 410 409
Stone, clay, and glass produets___.___do____ 505 506 509 507 514 515 519 519 526 528 528 530 530
Primary metal industries_ . __ _.do..._. 934 935 930 930 939 940 956 965 978 973 966 987 | 1,020
Fabricated metal products. _.do.... 1,020 | 1,016 1,015 1,011 1,016 1,022 1,028 1,038 1, 049 1,063 1,049 1,056 1,060
Machinery, except elecirical. . do.__. 1,180 | 1,177 | 1,183 | 1,182 | 1,178 | 1,180 | 1,189 | 1,200 | 1,223 | 1,233 | 1,231 | 1, 1,245
Electrical equipment and supplies- __do_... 1,173 { 1,181 { 1,183 | 1,188 | 1,180 | 1,198 { 1,205 | 1,214 { 1,223 | 1,237 | 1,233 | 1,241 | 1,256
Transportation equipment._......._. do___. 1,228 | 1,214 | 1,219 | 1,213 | 1,210 | 1,218 | 1,229 | 1,252 | 1,257 | 1,241 | 1,245 | 1,242 | 1,244
Instruments and related products__._do___. 263 264 265 262 . 265 266 266 269 273 276 276 207 280
Miscellaneous manufacturing. . ... do.__. 318 316 316 317 323 327 329 331 329 332 329 332 332

Nondurable goods. ... _.___.o..._.._. do____ 5,848 | 5826 | 5852 | 5,845 | 5,855 | 5,84 | 5887 | 5906 | 5922 5947 | 5896 | 5908 | 50911
Food and kindred products. _do.._. 1,193 1,166 | 1,185 1,183 | 1,187 1,180 1,186 1,186 1,182 1,202 1,188 1,167 1,170
Tobacco manufactures. .. o..do____ 61 59 61 59 60 60 63 63 63 63 62 58 54
Textile mill produets. . _..__..._____ do.._. 840 842 847 851 85656 857 864 865 868 870 867 874 873
Apparel and other textile products.__do.__. 1,165 1,168 1,172 ] 1,162 1,158 1,165 1,164 1,173 1,166 1,161 1,140 1,160 1,161
Paper and allied produets..._.___.._. do__._ 530 529 526 526 526 526 529 531 539 539 539 540 542
Printing and publishing___._._______ do..__ 651 652 651 651 665 654 655 656 658 656 655 655 653
Chemicals and allied products. _.___. do_._. 579 578 578 577 577 576 575 575 580 581 578 579 584
Petroleum and coal products_...__.__ do__.. 117 117 116 118 115 117 117 117 117 117 116 117 117
Rubber and plastics products, nee__.do___. 456 459 460 461 465 469 473 478 483 492 489 491 496
Leather and leather products......__. do_... 256 256 256 257 257 260 261 262 266 266 262 262 261

Service-producing*._____.__._..__ ememaeee do___. 31,123 | 31,155 | 31,255 | 31,361 { 31,451 | 31,554 | 31,691 | 31,796 | 31,941 | 32,014 |-32,008 | 32,139 | 32,196

Transportation, comm., elec., gas, ete*.__do____ 3,824 | 3,809 | 3,807 | 3,80 3,857 8,85 | 3,81 3,875 ,886 | 3,879 | 3,861 | 3,85 | 3,876

Wholesale and retail trade*_____. _______. d 13,514 | 13,519 { 13,563 | 13,600 | 13,634 | 13,714 | 13,769 | 13,825 | 13,894 | 13,924 | 13,912 | 13,960 | 14,000

Wholesale trade* 3,182 1 3,180 { 3,195 | 3,202 | 3,214, 3,225 , 249 , 259 3,279 | 3,286 | 3,273 | 3,204 3,311

"Retail trade*. .. ______. 10,332 | 10,330 | 10,368 | 10,398 | 10,420 | 10,489 | 10,520 | 10,566 | 10,615 | 10,638 | 10,639 | 10,666 | 10,689

Finance, insurance, and real estate*_____ 3,003 | 3,012 3,023 3,026 | 3,032, 3,087 ] 3,047 | 3,049 | 3,065 3,077 | 3,060 | 3,076 | 3,087

Services*. ..ol 10,782 | 10,815 | 10,862 | 10,906 | 10,928 | 10,968 | 10,994 | 11,047 | 11,096 | 11,134 | 11,166 | 11,238 | 11,233
AVERAGE HOURS PER WEEK

Seasonally Adjusted

Avg. weekly hours per worker on private nonagric. .

payrolls: 19Seasonally adjusted . ___._.._ hours..|__.._ R D 36.9 36.9 37.0 37.1 37.1 37.0 37.2 37.1 37.3 37.0 37.1 37.2 37.1 37.3
Not seasonally adjusted _.do___. 37.1 37.0 37.4 37.0 37.0 37.0 37.8 36.7 36.8 36.9 37.0 36.9 37.4 37.6 37.6 37.4
Mining._ ... do-_._ 42.7 42.3 42.0 42.1 4.5 42.3 42,4 42.7 425 42.8 42.4 42,3 42.6 42,1 42,5 43.4
Contract construction do.... 37.4 37.3 37.2 35.8 37.6 39.0 36.8 37.1 37.3 37.2 36.7 36.7 36.9 37.0 37.1 37.1
Manufacturing: Not seasonally adjusted.._do..__ 39.8 39.9 39.8 39.8 40.0 40.2 40.7 39.8 40.1 40.3 40.5 40.5 40.9 40.4 40.6 40.9
.. Seasonally adjusted._._._.do__._| ______..|..._____. 39.8 39.6 39.9 40.1 40.2 40.1 40.4 40.4 40.8 40.5 40.7 40,6 40.6 40.7

Overtime hours________.._.__.._..____.. 3.0 2.9 2.9 2.8 3.0 3.0 3.1 2.9 3.2 3.3 3.5 3.4 3.4 3.4 3.4 3.5

Durable goods. . ... oo 40.3 40.4 40.2 39.7 40.4 40.6 40.9 40.6 41.1 41.0 41.4 41,1 41.3 41.2 41.3 41.2

Qvertime hours.___.__... 3.0 2.8 2.8 2.8 2.8 2.9 3.0 2.9 3.2 3.3 ' 3.7 3.5 3.4 3.5 3.6 3.7
Ordnance and accessories_ 40.5 41.7 41.8 41.8 41.7 41.9 41.9 41,7 | 42.2 42.0 42,2 42.0 42.0 42,4 42.8 42.3
Lumber and wood produc 39.7 40.3 40.3 40.3 40.7 40,7 40.7 40.9 40.8 40.9 41.1 41.0 41.2 41,1 41.2 41.0
Furniture and fixtures _____._. 39.2 39.8 39.9 39.5 39.8 40.0 40.0 40.3 40.6 40.4 40.7 40.5 40.8 40.4 40.5 40.6
Stone, clay, and glass products.. 41.2 41.6 41.8 41. 4 41.9 41.8 41.6 41.9 42,0 42,0 42.0 41.8 42.0 41.9 41.7 41.6
Primary meétal industries__.___ 40.5 40.4 38.8 39.5 40.3 40.4 40.9 40.6 41.0 41.1 41.4 41.3 41.4 41.4 41.6 41.8
Fabricated metal products._.. 40.7 40,4 40.3 39.6 40.2 40.5 40.9 40,6 41.0 40.9 41.4 41.1 41.2 41.3 41.3 41.0
Machinery, except electrical ._______ 41.1 40.6 40.8 40.6 40.8 41.1 41.2 41.0 41.4 41.4 41.9 41.8 42,1 42.0 42.4 42.5
Electrical equipment and supplies. 39.8 39.9 40.0 39.7 39.9 40.1 40.2 40.0 40.6 40.2 40.8 40.4 40.5 40.3 40.4 40.6
Transportation equipment.___.___.. 40.3 40.7 40.2 38.6 40.4 40.7 41.5 40.9 41,7 41.7 43.0 41.9 41.6 41.3 41.2 41.2
Instruments and related products. . do.... 40.1 39.8 39.8 39.8 40,0 40.1 40. 4 40.3 40.6 40.3 40.7 40.6 40.6, 40, 4 40.6 40.6
Miscellaneous manufacturing ind...__._ do..._ 38.7 38.9 39.1 39.0 39.1 39.1 39.2 39.1 39.4 39.2 39.6 39.4 39.5 39.3 39.5 39.6

Nondurable goods._._.._......._.......... 39.1] - 39.3 39.3 39.2 39.3 39.5 39.5 39.4 39.6 39.6 39.8 39.6 39.7 39.6 39.8 39.7
Overtime hours.___________ 3.0 3.0 3.1 3.1 3.0 3.0 3.0 3.1 3.2 3.3 3.5 3.2 3.3 3.3 3.2 3.2

Food and kindred products. . 40.5 | 40.3 40.1 40.0 40.1 40.0 40.3 40.0 40.1 40.6 40.7 40.4 40.5 40.4 40.3 40.1

Tobacco manufactures. _..___ 37.8 37.0 37.1 36.6 35.1 35.6 35.6 34.6 34.1 34.5 34.1 33.7 34.2 34.3 35.4 34.2

Textile mill products.______.__.._ 39.9 40.6 40.7 40.5 40.8 41,1 41.0 41,2 41,2 41.4 41.7 41.2 41.3 41,2 41.3 41.3

Apparel and other textile products...___ 35.3 35.6 35.8 35.7 35.9 36.2 35.9 35.9 36.2 35,8 36.2 35.6 35.9 36.0 36.1 36.1

Paper and allied products_....._...__._ 41.9 42,1 42.3 41.9 42.1 42.3 42.4 42.2 | ¢ 42.6 42,7 42.9 42.5 43.0 42.8 42.9 43.0

Printing and publishing. __. . 37.7 37.5 37.5 37.4 37.6 37.6 37.5 37.4 37.6 37.6 38.0 37.7 37.9 38.0 38.0 38.2

Chemicals and allied products. 41.6 41.6 41.5 42.0 41,5 41.5 41.7 41.7 41.8 41.8 41.7 41.8 42,0 41.8 4.6 41.8

Petroleum and coal produets..._ - 42.7 42,4 42.4 42.4 42.3 42.0 42.6 42.4 42.2 42.2 42.4 42.0 42.2 41.6 41.9 42.2

Rubber and plasties products, nec_ 40.3 40.3 40.3 40.0 40.4 40.6 40.8 40.8 41.0 41.0 41.3 41.0 41.3 40.9 41. 4 411

Leather and leather produets......._...do___. 37.2 37.7 37.7 37.5 37.9 38.2 38.0 38.1 38.5 38.2 30.1 38.6 38.6 38.4 38.9 38.7

Trans., comm., &lec., gas, ete._..._.______._ 40.5 40.2 40.6 40.5 40.2 40.4 40.5 40.2 40.3 40.4 40.4 40.6 40.6 40.3 40.6 40. 4
Wholesale and retail trade____ 35.3 35.1 35.1 35.1 35.2 35.2 35.3 35.1 35.1 35.2 35,2 35.1 35.3 35.1 35.1 35.0

Wholesale trade___.__.____. 40.0 39.8 39.7 39.7 39.8 39.9 39.8 39.8 39.9 39.9 39.9 40.0 39.9 39.8 89.7 39.8

Retail trade_._._____________.__ 33.8 33.7 33.6 33.6 33.7 33.7 33.9 33.7 33.6 33.6 33.7 33.7 33.8 33.7 33.7 33.5
Finance, insurance, and real estate. 36.8 37.0 37.2 37.0 37.1 37.0 37.0 37.3 37.1 37.1 37.3 37.1 | 37.2 37.3 37.1 37.1
Services. . i iiaeaa 34.4 34.2 34.2 34.2 34.2 341 34.2 34.1 34.2 34.1 3.1 34,07 341 34.3 34.0 34.4

MAN-HOURS . '
Seasonally Adjusted
Man-hours of wage and salary workers, nonagrie.

establishments, for 1 week in the month, season- .

ally adjusted at annual rate {__bil. man-hours._| ~ 138.05 |~ 137,73 [r137.53 |~ 137.58 |r138.18 |7139.03 |r139.38 [r139.73 {r140.40 {r140.77 [r141.72 17142, 04 |r142. 50 |r142.29 |*142. 58 | 143.63
Total private sector* . 111.72 1 111.48 | 111.49 | 112.07 | 112.80 | 112.99 | 113.03 | 113,60 | 113.97 | 114.58 | 114.92 | 115.50 | 115.22 | 115.71 | 116. 09

Mining_ ... ... . 1.32 1.34 1.35 1.16 1.15 1.35 1.36 1.36 1.37 1.33 1.33 1.33 1,31 1,33 1.37

Contract construction._._ do_.__ 6. 58 6. 62 6,61 6.42 6.81 7.16 6. 66 6.80 6.78 6.79 6.67 6.75 6.81 6,71 6. 82 6. 82

Manufacturing._ ... ... .do.... 39.94 38.34 1 38.00| 3803 8820 | 38.51 | 3860} 388.50 | 38.80 | 39.00 | 39.44| 39.48 | 89.67 | 39.46 | 39.71| 89.82

Transportation, comm., elec., gas .do___. 9,46 9.29 9,25 9.27 9.18 9,22 9.30 9.31 9,30 9.43 9.41 9.48 9.48 9.37 9, 47 9,43

Wholesale and retail trade_.._._.._. .do_... 27.44 27,74 | 27.76 | 27.85 | 27.96 | 28.07 | 28.23 | 28.17 | 28.27 | 28.37 | 28.52 | 28.68 ( 28.81 28,74 | 28,82 | 28.77

7.06 7.30 7.37 7.36 7.41 7.41 7.42 7.50 7.47 7.50 7.55 7.85 7.60 7.62 7.59 7. 62
20,77 21.11 21,16 | 2L.21 | 2127 21.29 | 21.43 | 21.40 | 21.54 | 21.52 | 21.64 | 21.66{ 21.79 22,01} 21,97 | 22.2b
25. 42 26.00 | 26.04 | 26.09 | 26,12 | 26.22{ 26.39 | 26.69 26.80 | 26.80 | 27.15; 27.13 | 27.08 27,07 | 26,87 | 27.53

Indexes of man-hours (aggregate weekly): { § .
Private nonagric. payrolls, total*__.__. 1967=100.. 103.7 102.8 102, 6 102.6 | 1031 103.9 | 104.1 104, 3 104. 8 105.2 | 105.9 106.2 ( 1067 | 106.4 | 1068 | 107.3
Goods-producing*_______._.____ 97.4 94.0 93.3 | r93.0f r94.0| r96,3| r94 9| 953 ] r96.0] r96.5]| r97.5] r97.5| r98.2| r97.3 | r98.2 98.7
Mining* .. ________________._ 100.9 95.6 97.3 98.6 79.1 79.2 97.6 99.3 98,7 99. 8 96.7 96,7 96. 1 95. 4 97.0 99,0
Contract construction®_ . ____.________ 103. 4 103.5 | 103.1 | 100.2 | 106.4 | 111.8 | 103.4| 106.3 | 105.3 | 105.9 | 103.7 | 1053 | 1061 | 104.3 | 106.0 | 106.4

r Revised. ' » Preliminary.  *NeWw series.
1 See note “t,” p. S~13.
% Produetion and nonsnpervisory workers.

NOTE FOR 5-13: {Revisions (back to 1960), to adjust to the 1970 Census, appear in “Esti-
mates of the Population of the United States and Components of Change: 1940 to 1972
(P-25, No. 481), Bureau of the Census.



SURVEY OF CURRENT BUSINESS

October 1972 S-15
1971 1972

Unless otherwise stated in footnotes below, data 1970 I 1571

through 1970 and descriptive notes are as shown y

in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. May | June | July | Aug. { Sept.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
MAN-HOURS—Continued

Indexes of man-hours, private nonagric. payrolls,

goods-producing indus.}, Tseas. adjusted—Con,

Manufaetaring...._________________ 1967=100_ 96. 2 92.3 91.4 | r91.6 | 92,3 | r93.0| 793.3 | 793.2 | r94.3 [ r94.8 96.4 1 v96.2| r96.9 | r96.2 | r96.9 97.3
Durable goods_____ d 94.2 89.1 87.8 87.8 89.1 89.7 90.2 | 90.1 91.6 92.0 9.1 94,2 94.6 94,2 95.2 95.9
Nondurable goods. . ~do.__. 99.1 97.1 96. 6 97.1 97.0 97.8 97.7 97.7 98.3 98.8 99.8 99.1 1001 99.0 99.3 99.4

Service-producing*._.__.__.________ Y« 1+ SO DS P 109. 0 109.3 109.5 109.8 110.5 | 110.5 110.8 | 111.3 111.8 | 112,21 1127 112.6 | 112.8 113.2
Transportation, comm., elec., gas*. ____do._._ 104.9 102.7 [ 102,56 | 103.0 | 101.8 | 102.3 | 103.1 | 103.1 | 102.8 | 104.3 | 104.1 | 104.9 | 104.7 | 103.5 | 104.3 | 104.1
Wholesale and retail trade* ... ~do..__ 105.7 106. 7 106. 6 107.0 | 107.3 107.7 108.4 | 108.2 | 108.7 109.1 108.8 [ 110.5 110.9 110.4 | 110.8 110.7

Wholesale trade*_.___._.___ _do.__. 106.9 105. 5 105. 1 105.4 | 105.9 106.4 | 106.4 | 106.8 | 107.4 | 108,2 ) 108.5 109.5 109.4 [ 108.7 109.1 110.0
Retail trade*..____________.__ _do.... 105.2 107.1 107.2 | 107.5 | 107.8 108.2 | 109.2 § 108.8 109.2 1 109.5 110.3 | 110.8 [ 111.4 111.1 1i1.3 110.9

Finance, insurance, and real estate _do.___ 113.0 116.1 ] 116.9 116.9 117.5 117.6 117.7 118.9 118.5 | 118.9 | 119.6 | 119.6 | 120.4 ) 120.4 | 120.0 | 120.5

Services*. ... do... . 111.3 1128 113.0 | 113.2] 113.6 | 113.7 | 14.5 114.4 115.2 | 115.1 115.7 115.8 [ 116.6 117.6 117.3 118.6

HOURLY AND WEEKLY EARNINGS

Average hourly earnings per worker:Yt
Not seasonally adjusted: .

Private nonagric. payrolls._._._..._.._. 3.22 3.43 3.46 | r3.50| r8.50 | r3.49 | r3.52) v3.85 | r3.56 | r8.58| r3.61 | r3.62 | r3.63 | r3.64 3.65 3.71
Mining.... .. _.___._____ 3.85 4.06 4,11 4.16 3.92 3.93 4,28 4,34 4,33 4.32 4,36 4,33 4.34 4.35 4,37 4.44
Contract construetion.... 5.24 5.69 5.73 5.83 5.87 5.87 5.90 5,96 5.95 5.94 5.96 6.01 5.94 5.96 6.02 6,14
Manufacturing. .. _._____.__ 3.36 3.56 3.56 3.60 3.59 3.59 |~ 3.69 3.70 3.72 3.74 3.76 3.78 3.79 3.78 3.80 3.85

Excluding overtime._.. 3.24 3.44 3.43 3.46 3.46 §  3.46 3.56 3.58 3.59 3.60 3.62 3.63 3.63 3.63 3.64 3.68
Durable goods. ..._._._._ 3.55 3.79 3.78 3.82 3.82 3.82 3.92 3.94 3.96 3.98 4.01 4,02 4.03 4.01 4.4 4.10
Excluding overtime. . 3.43 3.66 3.65 3.68 3.68 3.68 3.78 3.80 3.81 3.83 3.85 3.86 3.86 3.85 3.87 3.91
Ordnance and accessories. - 3.61 3.84 3.88 3.89 3.90 | - 3.87 3.98 3.98 4.03 4.01 4.06 4.07 4.09 4.10 4.11 4.15
Lumber and wood products. 2.96 3.15 3.20 3.22 3.22 3.21 3.19 3.21 3.21 3.23 3.26 3.29 3.33 3.34 3.34 3.36
Furniture and fixtures._ ______ 2.77 2.90 2.94 2.95 2.93 2.93 2.98 2.98 2.99 3.02 3.03 3.03 3.05 3.04 3.07 3.12
3.40 3.66 3.74 3.75 3.73 3.72 3.74 3.76 3.78 3.82 3.85 3.87 3.91 3.93 3.96 3.99

Primary metal industries. ... 3.93 4.23 4.28 4.34 4.34 4.36 4.49 4,53 4.54 4.56 4.60 4,61 4.62 4.69 4,69 4.74
Fabricated metal produets. 3.53 3.74 3.74 3.77 3.76 3.77 3.86 3.88 3.89 3.92 3.94 3.95 3.98 3.97 4.00 4,05
Machinery, except electrical. . “3.77 3.99 4.02 4.04 4.04 4.04 4.15 4.16 4,18 4.20 4.22 4.24 4.26 4,24 4.26 4.34
Electrical equipment and sup 3.28 3.48 3.49 3.51 3.50 3.50 3,58 3.59 3.60 3.62 3.62 3.64 3.65 3.66 3.68 3.72
Transportation equipment__.__.___ do.___ 4.05 4.41 4.35 4.39 4.41 4.41 4.59 4. 57 4,62 4.64 4.69 4.7 4.69 4.63 4.69 4,77
Instruments and related products..do.... 3.35 3.52 3.85 3.56 3.54 3.55 3.61 3.66 3.68 3.69 3.70 3.71 3.7 3.70 3.72 3.74
Miscellaneous manufacturing ind.__do____ 2.83 2.97 2.96 2.98 2.97 2.98 3.06 3.08 3.07 3.07 3.09 3.10 3.10 3.09 3.09 3.12
Nondurable goods 3.08|, 3.2 3.27 3.31 3.29 3.29 3.37 3.39 3.40 3.41 3.43 3.44 3.45 3.48 3.47 3.51
Excluding overtime. ... 2.97 3.14 3.15 3.18 3.17 3.17 3.24 3.26 3.27 3.28 3.30 3.31 3.31 3.34 3.33 3.36
Food and kindred produects. _ 3.16 3.38 3.35 3.38 3.38 3.41 3.52 3.53 3.54 3.56 3.59 3,61 3.59 3.59 3. 56 3.69
Tobaceo manufactures. . 2.91 3.15 3.18 3.01 3.00 3.07 3.29 3.32 3.38 3.40 3.46 3.49 3.53 3.57 3.36 3.33
Textile mill produets.._.___ 2.45 2.57 2.58 2.58 2.59 2.59 2.62 2.69 2,71 2.71 2,71 2.71 2.72 2.71 2.73 2.75
Apparel and other fextile p: 2,39 2.49 2.49 2.52 2.51 2.51 2.54 2.55 2.57 2.57 2.58 2.87 2.59 2.58 2.62 2.64
Paper and allied products._._ _do____ 3.44 3.671 3.73 3.76 3.73 3.73 3.80 3.81 3.83 3.84 3.86 3.87 3.92 3.97 3.98 3.99
Printing and publishing____ _do_... 3.92 4,20 4. 24 4,29 4.27 4.28 4.36 4,36 4.36 4.40 4.44 4.47 4.47 4.49 4.49 4,57
Chemical and allied products. _do._.. 3.69 3.94 3.98 4.03 4.00 4.00 4.06 4.10 4.12 4,11 4.12 4,16 4,20) - 4.23 4,22 4.26
Petroleum and coal products_....__ do._.. 4,28 4.57 4.58 4.66 4.65 4,64 4,64 4.83 4,87 4.88 4.93 4.95 4.94 4,97 4.95 5.02
Rubber and plasties products, nec.do___. 3.20 3.40 3.43 3.46 3.45 3.44 3.51 3.52 3.52 3.52 3.55 3.55 3.56 3.61 3.63 3.65
Leather and leather produects....... do 2.49 2.60 2.59 2.62 2.63 2.62 2. 66 2,68 2.70 2.70 2.70 2.7 2.70 2.70 2.71 2.72

Transportation, comm., elec., gas. 3.85 4.20 4.25 4.33 4.31 4.32 4.40 4.45 4.47 4.50 4.55 4.57 4.58 4.66 4.68 4.71

Wholesale and retail trade...___ 2.71 2.87 2.87 290 [ - 2,90 2,91 2.91 2.97 2.98 2.98 3.00 2.99 3.00 3.01 3.00 3.04
Wholesale trade. ... 3.44 3.67 3.70 3.72 3.72 3.74 3.78 3.82 3.82 3.83 3.86 3.84 3.85 3.87 3.86 3.90
Retailtrade..________ .. ... 2.44 2.57 2.57 2.60 2.60 2. 60 2.61 2,66 2.66 2.67 2.68 2.69 2. 69 2.70 2.69 2,72

Finance, insurance, and real estate _do.__. 3.08 3.28 3.30 3.30 3.31 3.30 3.34 3.40 3.40 3.40 3.45 3,43 3.43 3.45 3.44 3.45

Services ... do._.._. 2.81 3.01 3.00 3.06 3.06 3.06 3.09 3.12 3.13 3.14 3.16 3.15 3.14 3.14 3.15 3.20

Seasonally adjusted:* :

Private nonagricultural payrolls. 3,22 3.43 3.46 3.48 3.49 3.49 3.53 3.55 3.56 3.59 3.62 3.62 3.63 3.64 3.66 3.68
Mining_.__ 3.85 4,06 4.15 4.16 3.0 3.90 4.28 4.32 4.31 4.31 4.35 4.34 4,37 4,39 4.41 4,44
Contract construction.. 5.24 5.69 5.76 5.78 5.81 5.83 5.88 5.91 5.93 5.97 6.01 6.02 6.01 6. 01 6. 05 6.09
Manufacturing_ ... ___ 3.36 3.56 3.59 3.60 3.59 3.59 3.68 3.69 3.72 3.74 3.76 3.78 3,79 3.79 3.83 3.85
Transportation, comm., elec., gas. 3.85 4.20 4.24 4.30 4.31 4.31 4.40 4.45 4,46 4.53 |~ 4.57 4,58 4.59 4, 65 4,68 4,67
Wholesale and retail trade.._..._.. 2.71 2.87 2,89 2.90 2,90 2,91 2,94 2.96 2.96 2,97 2,991 . 2,98 3.00 3.02 3.02 3.04
Finance, insurance, and real estate 3.08 3.28 3.31 3.31 3.32 3.30 3.35 3.39 3.37 3.38 3.44 3.43 3.43 3.45 3.45 3.46
ServiCeS e e 2.81 3.01 3.02 3.04 3.06 3.06 3.09 3.11 | 3.12 3.14 3.17 3.15 3.15 3.14 3.17 3.18

Indexes of avg. hourly earnings, seas. adj.: O*q
Private nonfarm economy:

Current dollars_ . ... ... 1967=100..\. _______|.__...... 130.8 | 1314 | 13L8 131.8 133.6 1 134.6 134.8 1 135.5 136.7 136.7 137.1 137.8 | 138.3 138.8

1967 dollarsA.._ 107.2 1 107.5 107.7 107. 6 108.6 109.1 108.7 109.2 | 110.0 | - 109.6 109.8 110.0 | 110.1 110.0

Mining...._.__.________. 120.3( 129.8 1 126.1 | 126.6 | 1328 1343 134.1| 1346 | 1357 135.2| 136.3 | 137.3 | 1379 138.9

Contract construction.._. 139. 4 140.0 140. 9 1415 142.2 143.3 143.8 144.6 145.3 145.4 145. 6 145.6 146:6 147.4

Manufacturing. ________________ 128,6 | 128.9 | 120.3 | 129.0 ) 131.3 ) 132.1 ) 132.7] 133.2 | 133.9 | 134.5| 1350 | 135.3 | 135.9 | 136.6

Transportation, comm., elec., gas. 131.0 132.5 | 133.1 133.5 136.0 137.5 138.0 | 130.8 | 141.7 141.8 | 141.7 144.0 | 144.4 144.5

Wholesale and retail trade_.__.___._ 129.5 129.6 130.0 130.0 1317 132.4 132.4 | 132.9 134.0 | 133.6 | 134.4 135.3 | 135.4 135.9

Finance, insurance, and real estate 128.1 128.1 128.4 127.7 129.5 130.8 130.2 | 130.9 | 133.4 132.5 | 133.0 | 133.9 133.5 134.3

(S (1 I d 132.0 132.9 133.1 133.5 134.6 136.2 136.1 136.5 137. 9 137.5 137. 4 138.0 | 138.3 138.6

Hourly wages, not seasonally adjusted:
Construction wages, 20 cities (E NR): &
Common labor. __.._.._.___.._._____.
Skilled labor. - ..o . . . .. di
Farm, without board or rm. ist of mo.
Railroad wages (average, class I)...._._.___

Avg. weekly earnings per worker, Tprivate nonfarm:

Current dollars, seasonally adjusted* . 126.91 | 127.67 | 128.41 | 129,13
1967 dollars, seasonally adjusted*A . __.__.._. oo 102,721 104.62 | 104.62 | 105.08 | 105.51
Spendable earnings (worker with 3 dependents):

Current dollars, seasonally adjusted. -1 104,61 12,12 ... 113.30 { 113.86

1967 dollars, seasonally adjustedA ... ... ... 89.95 92,43 | 92.36 | 92.72 | 93.03

Current dollars, not seasonally adjusted:{

Private nonfarm, tota. . 126.91 § 129.08 |7129.50 |r129.50
Mining.._________________ . 171.74 § 173.44 | 175.14 | 167.78
Contract construction.___ N 212.24 | 220.03 | 215.13 | 224.23
Manufaeturing. .. ... 133.73 | 142.04 | 141.69 | 143.28 | 143.60

Durable goods. ... 143,07 | 153.1271 151.20 | 152.80 | 154,71
Nondurable goods.......- 120,43 | 128.12§ 129.17 § 130.75 | 129.63
Transportation, comm., elec., 155.93 ] 168.84 | 172,98 | 176.66 | 174.12
Wholesale and retail trade.__. 95.66 | 100.74 | 103.32 | 102.08 | 101.50
Wholesale trade...._._.__ 137.60 146.07 | 147.63 | 147.68 | 148.06
Retail trade______ ... 82.47 86.61 80,18 | 87.62 | 87.10
Finance, insurance, and real estate 113.34 | 121.36 | 123,09 | 121.77 | 122.80
SerVICeS . ool 96,66 | 102.94 | 104.10 | 104.35 | 104.35
r Revised. » Preliminary. t Includes adjustments not distributed by months.
18ee corresponding note, p. 8-13.  fProduction and nonsupervisory workers. _ *New

series. s As of Oct. 1, 1972.

OSource, USDL, Bureau of Labor Statistics; the indexes exclude effects of changes in the
proportion of workers in high-wage and low-wage industries, and the total and manufacturing

r129,13
166, 24
222.47
144,32
155,47
130.28
175.39
101, 56

r131.30
182.78
214,78
150.18
162,29
134.13
178,64
103.31
151.96
89.00
123.58
105. 68

132.43
106. 75

118.15
95,24

r131.01
181.43
214. 20
149.17
161.17
133.28
179. 69
103.11

r132.10
182,30
218, 59
150,72
163.18
134.35
180,90
163.70
152,43
88.64
126.14

106. 76

r133.57
184, 86
218,14

r135.76
186.62
223.34
155.01
167.65
137.66
186.86

154,01
93. 61
127.97

108. 68

r138.75
192.70
235.18

indexes also exclude, for the manufacturing sector only, effects of fluctuations in overtime

premiums. See also note “},"” p. S-13.

1 J*Wages as of Oct. 1, 1972: Common; $6.71; skilled,
$9.24. - AEarnings expressed in 1967 dollars are adjusted for changes in purchasing power
since the base period, 1967, by dividing by the Consumer Price Index for the respective period.



S-16 SURVEY OF CURRENT BUSINESS October 1972
Unless otherwise stated in footnotes below, data 1970 1971 1971 1972

through 1970 and descriptive notes are as shown

in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oect. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HELP-WANTED ADVERTISING
Seasonally adjusted index._. .. 1967=100__ 92 80 85 80 80 81 86 85 87 90 93 93 96 103 106 799
LABOR TURNOVER}

Manufacturing establishments:

Unadjusted for seasonal variation:

Accession rate, total
mo. rate per 100 employees... 4.0 3.9 5.3 4.8 r3.9 3.3 2.5 4.1 3.7 4.0 4.0 4.8 5.2 4.6

New hires do-_.. 2.8 2.5 3.4 r3.4 2.7 2.2 1.6 r2.6 2.4 2.7 r2.9 3.6 4.1 r3.4
Separation rate, total do. 4.8 4.2 5.5 5.3 4.3 3.7 3.8 4.0 3.5 3.8 3.7 r3.9 4,2 r4.8

Quit . do_.. 2.1 1.8 2.8 2.9 1.9 15 1.2 1.7 1.6 1.9 2.0 2.2 2.2 2.2

Layoff__ do____ 18 1.6 L8 L5 1.6 L5 i.8 1.4 1.1 11 1.0 .8 1.1 r17

Seasonslly adjusted:
Accession rate, total ... L (SRR SN SR 4.2 39! r38 4.1 3.9 44 r44| ra4]| 743 47] r40 4.3

New hires do__ r2.7 r2.6 2.5 r2.8 2.7 3.0 3.0 3.1 3.2 3.5 2.9 8.2
Separation rate, total ... __.__._.__._____ do.. -l or44 r4.0 4.0 4.1 r4.3 4.2 r4,2 4.3 4.0 r4,2 4.6 r4.4

Quit. ... do__ ol 19 rLS8 1.7 1.9 1.9 2.0 2.1 2.2 2.1 2.3 2.3 2.2

Layoff_. VRN T MO PO F L9| rL6]| rl5 1.4 1.4 1.3 1.2 121 r11 1.0 14| r1.2

INDUSTRIAL DISPUTES
Work stoppages:
Number of stoppages:
Beginning in month or year____.___. number._| 5,716 5,135 437 351 304 315 218 310 320 400 440 510 425 380
In effect during month. ________...______ 1V S SR A 890 668 561 561 485 470 480 530 640 720 670 640
Workers involved in stoppages:
Beginning in month or year___._.__... thous.__| 3,305 3,263 182 108 246 235 44 8) 61 127 146 126 311 177
Tni effect during month___.____._- R 1\ YU IS I 490 316 312 450 236 155 140 165 27 203 388 426
Man-days idle during month or year._.____do._._{ 66,414 | 47,417 | 5022 | 3,110 | 5481 | 5082 | 3,103 | 2,303 | 1,618 | 1,544 | 2,081 | 2,189 | 3,613 3,185
PLACEMENTS, UNEMPLOYMENT
INSURANCE
Nonfarm placements _.thous.. 3,845 3,700 367 353 313 317 b3 I I DRI IO FNSRU SN PRSI DUSIUIITINY PO S
Unemployment ingurance programs:
Insured unemplioyment, alt programs §Q ..do__..{ 2,070 2,603 § 2,349 | 2,174 | 2,129 2,311 2,666 | 3,007 | 3,123 | 2,923 | 2431 | 2,105
State programs: :
Initial claims do_...| 15,387 15,837 | 1,277 1,043 1,048 | 1,336 | 1,623 1,643 | 1,241 1,095 947 991
Insured unemployment, avg weekly...do_._.| 1,805 2,150 { 1,912 ( 1,739 1,716 | 1,879 | 2,221 ] 2,524, 2492 2,279 | 2,005 1,740
Percent of covered employment: s’
Unadjusted. . ovoo oo oo 3.6 3.3 3.2 3.5 4.2 4.8 4.7 4.3 3.8 3.3
Seasonally adjusted... e 4,2 43 4.4 4.2 3.8 3.4 3.5 3.5 3.6 3.7

Beneficiaries, average weekly.__.._..___ 1,472 | 1,328 | 1,280 1,352 | 1,640} 2,136 | 2,112} 2,071 | 1,830 | 1,508

Benefits paid. - . 433 8 r 400. 3 367.2 | 406.9 489.6 560.9 | 589.5 | 628.9 472,9 | 429.2
Federal employees, insured unemployment,

average weekly. .. ... __._______ thous_. 31 34 35 33 35 35 35 37 36 34 30 2
Veterans’ program (UCX):

Initial elaims. . i aoaal do.... 556 622 54 48 43 51 59 68 57 54 48 47

Insured unemployment, avg weekly.__do____ 79 131 120 106 97 105 118 133 140 136 127 119

Beneficiaries, average weekly. e—do.___ 7 115 116 107 95 95 108 126 131 137 127 114

Benefits paid.- - .o mil. $._] 203.2 356.0 31.6 29.6 25.0 26.1 29.2 30.0 33.6 38.3 3.7 326 80,9 | 205 |oeoeimi e
Ralilroad program:

Applications_ . .. .cooeooool thous.. 128 609 98 100 48 19 7 8 4 4 3 2 10 27 10 |oooaas

Insured unemployment, avg weekly_. _do. ——— 18 26 32 33 27 48 33 35 27 26 23 16 14 18 17 ocaeeee

Benefits paid... 1. §-- 38.7 75.7 8.7 111 7.6 9.9 8.9 8.0 6.2 6.0 4.1 3.5 2.8 2.9 [ A A O,

FINANCE
BANKING
Open market paper outstanding, end of period: .
Bankers’ aceeptances. . o.o.o._.. 7,058 7,880 f 8,377 | 8,148 | 7,811 | 7,479 | 7,889 | 7,601 | 7,985 | 7,985 | 7,734 | 7,443 | 7,069 | 6,643 | 6,689 |__._____
Commercial and finance co. pap 31 765 | 31,103 | 30,057 | 29,946 31 205 | 31,164 (231,103 | 32,167 | 32,579
Placed through dealers 12 671 11,418 | 11,048 | 12,304 12 361 | 12,231 | 11,418 | 12,427 | 12,787 y
Placed directly (finance paper) 19 094 19,685 8 109 | 17,642 18, 854 | 18,933 1219,685 | 19,740 | 19,792 | 19,903 } 19,888 2() 495 20 615 | 20,968 | 20,064 |________
Agricultural loans and_ discounts outstanding of
" agencies supervised by the Farm Credit Adm.:
Total, end of period.._._.______..__._.... mil. §__| 14,774 | 16,347 | 16,207 | 16,044 | 16,211 | 16,194 | 16,347 | 16,456 | 16,684 | 17,083 | 17,299 | 17,461 | 17,667 | 17,654 | 17,722 |_.____.__
Farm mortgage loans: .

Federal land banks____________________ do___. 7,187 7,017 1 7,709 { 7,766 | 7,826 | 7,870 | 7,917 | 7,071 | 8,039 ) 8,139 | 8,238 | 8,343 ; 8,430 | 8517 | 8631 _____.__
Losans to cooperatives_ ... do__..{ 2,030 2,076 | 1,942 1,942 | 2,080 | 2,076 | 2,076 | 2,098 | 2,149 | 2,267 | 2,260 | 2,181 | 2,145 | 2,137 | 2,166 | .......
Other loans and discounts..._....._..._.. do._..| 5,857 6,354 | 6,456 | 6,336 6,355 ( 6,248 | 6,35¢] 6,387 | 6,496 | 6,677 { 6,801 6,937 | 7,092 7,000 6,935 }..__....

Bank debits to demand deposit accounts, except
interbank and U.S. Government saccounts,
annual rates, seasonaily adjusted: @ .
‘Total (283 SMSA’S)O .. .. £31 -0 N DN 12,003.8 (12,202.2 112,221.4 (12,915.7 |12,383.2 |12,530.7 |13,027.8 |12,785.5 |13,169.3 13,4003 {13,281.5 |r12,995.4{13,967.7 |._...__.

New York SMSA do._ |\ 5408.9 | 5,570.3 | 5,755.8 | 5,918.9 | 5,523.3 | 6,687.0 |6,013.9 [5,631.4 |5,801.4 |5,939.2 |5,780.8 |5,633.0 |6,15L.8 {________
Total 232 SMSA’s (except N. Y) ......... [ T TSR (SOOI 6,684.8 | 6,631.9 | 6,465.6 | 6,996.9 | €,859.9 | 6,843.7 {7,0138.9 | 7,154.2 | 7,867.9 | 7,461.1 | 7,500.7 |*7,362.5 17,815.9 | _______

6 other leading SMSA’s Y. __._......_._. 0. I 2,783.7 | 2,757.5 | 2,683.2 | 2,045.2 | 2,859.8 [2,803.1 (2,913.1 | 2,932.9 {3,053.1 |3,148.8 |3,096.4 {2,996.3 |3,233.0 |__.__._.

226 other SMSA’s — L« {0 N SR DR, 3,901.2 | 3,874.4 | 3,782.5 | 4,051.6 | 4,000.2 | 4,040.6 |4,100.9 | 4,221.2 | 4,314.8 { 4,312.2 | 4,404.3 {r4,366.2 4 B82.9 1. ..

Federal Reserve banks, condition, end of perlod :
Assets, total @ e 1.$._| 90,157 | 99,523 | 92,154 | 03,755 { 95,256 | 93,608 | 99,523 | 96,551 | 94,126 | 96,849 | 98,197 | 101,683 | 99,746 | 99,440 |99, 541 |#98, 667
Reserve bank credit outstanding, total @ _-do.-._ 66,795 | 75,821 { 70,094 | 71,013 | 71,150 | 71,004 | 75,821 | 72,176 | 71,219 | 74,365 | 74,405 | 77,234 | 75,964 | 74,154 |776,474 | 74,868

Discounts and advances.. ....o...._. do._.. 335 39 858 198 211 146 39 15 6 255 60 | 1,594 130 83 171,092 239

U.S. Government securities_...._..._ do.._.| 62,142 | 70,218 | 66,868 | 67,566 | 67,205 | 67,817 | 70,218 | 69,552 | 67,698 | 69,928 | 70,307 | 71,607 | 71,356 | 70,822 | 70,740 | 69,874
Gold certificate account ... _._....... do._..[ 10,457 9,875 | 9,875 9,875 | 9,8/5] 9,875 | 9,875 | 9,875 | 9,475 | 9,475 | 9,475 | 10,303 | 10,303 | 10,308 | 10,303 | 10,303

Liabilities, total ¢ do__..| 90,157 | 99,523 | 92,154 | 93,755 | 95,256 | 93,698 | 99,523 | 96,551 | 94,126 | 96,849 | 98,197 101;533 99,746 | 99,440 (799, 541 |98, 667
Deposits, total.. ..do____} 26,687 81,475 | 27,187 | 28,467 | 28,441 | 26,588 | 31,475 | 29,471 | 27,252 | 30,527 | 30,152 | 32,428 | 30,942 29,263 |*30,788 | 29,728

Member-bank reserve balances_..._____ do_...| 24,150 | 27,780 | 25,400 | 25,422 | 25,697 | 23,718 | 27,780 | 25,650 | 25,525 | 27,869 | 27,415 | 29,538 | 27,482 | 26,185 |r28,227 | 27, 524

Federal Reserve notes in circulation...._. do....{ 51,386 | 54,954 | 52,829 | 52,830 | 53,121 | 54,186 | 54,954 | 53,801 | 53,914 | 54,340 | 54,478 | 65,210 | 85,702 | 56,127 | 56,347 | 56,351

r Revised, 2 Preliminary.

$See note “1”, p. 8-13:

! Bee note “§”, this page.

2 Beginning Dec. 1971, data
on new basis reflect inclusion of paper issued directly by real estate investment trusts and
several additional finance companies. § Average weekly insured unemployment (all pro-
grams) data include claims filed under extended duration provisions of regular State laws;
amounts paid under these programs are not included in the 1971 annual figure.

JInsured unemployment as 9, of average covered employment in a 12-month period.

@ Series revised to reflect recalculation of seasonal factors and trading-day adjustment;
revisions for periods prior to Feb. 1971 will be shown later.

OTotal SMSA’s include some cities and counties not designated as SMSA’s.

{Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland and Los

Angeles-Long Beach.

@ Includes data not shown separately.
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1 1971 1972

Unless otherwise stated in footnotes below, data M

through 1970 and descriptive notes are as shown -

in the 1971 edition of BUSINESS STATISTICS End of year Aug. | Sept. ‘ Oct. l Nov. | Dec. | Jan. | Feb. | Mar. | Apr..| May | June | July | Aug. | Sept.

FINANCE—Continued
BANKING— Continued
All member banks of Federal Reserve System, !
averages of daily figures:

Reserves held, total 129,265 | 131,329 | 30,455 | 30,802 | 30,860 | 30,953 | 31,329 | 32,865 | 31,922 | 31,921 | 82,565 | 32,812 | 32,689 | 33,082 |33,148 |»32, 984
Required 128,993 | 131,164 | 30,257 | 30,596 , 653 | 30,600 | 31,164 | 32,602 | 31,798 | 31,688 | 32,420 | 32,708 | 32,335 | 32,876 [r32,893 (»32,838
Excess.. 1272 1165 198 206 207 263 166 173 124 233 ©136 104 204 156 r 256 | 2146

Borrowings 1321 1107 804 501 360 407 107 20 33 99 109 119 94 203 | r433 | 2516

Freereserves.............. coe-doo .| 149 158 | —606 | —205 | —153 | —l144 58 153 91 134 27 —-15 110 —AT | r—183 | »-369

Large cf)mrnercial banks reporting to Federal Re- k !
serve System, Wed. nearest end of yr. or mo.:

Deposits: .

]gemangl, adjustedd ..ol mil.$..| 87,739 | 91,683 | 84,609 | 82,082 | 82,842 | 87,258 | 91,683 | 87,320 | 86,494 | 91,037 | 88,996 | 90,923 | 91,211 | 91,915 | 91,355 | 91,964
Demand, total Q.o do._-.| 147,356 | 152,609 1145, 012 {141,160 {144,435 {149,106 (152,699 } 146,564 (151, 788 (143,920 (148,503 |.150,176 | 146,201|147,379 140, 450 {146,133
Individuals, partnerships, and corp....do..__| 103,149 | 106,885 | 99,588 | 96,333 | 100,492 (108,293 | 106,885 | 99,963 (102,735 |100,628 (101,536 | 105,304 | 102,358/104,006 102,374 {103,234
State and local governments.___ 6,563 | 6,601 | 6,368 | 6,112 | 7,196 | 6,563 7,714 | 7,311 6,575 | 7,165 | 7,200 6,877 6,749 | 6,038 | 6,491
U.8. Government..__.._._.__ 7,671 | 4,838 | 5,647 | 3,551 | 2,237 | 7,571 4,631 | 3,518 | 5,579 | 8,614 | 5,027 | 5721 | 4,467 | 1,715 | 6,479
Domestic commereial banks 20,880 | 21,934 | 21,200 | 22,730 | 24,305 | 20,880 | 22,211 | 26,500 | 20,190 | 20,603 | 21,640 | 20,034 | 20,957 29, 357 | 20,010
Time,total Q@ - .o . 140,932 | 134,161 186, 161 {137,160 |138, 217 140,932 | 142,532 {144, 286 |144,863 147,119 |149,080 | 149,658|152,123 |155, 510 |156, 287
Individuals, partnerships, and corp.: N .
Savings. .. ... b do____| 48,085 | 54,542 | 52,069 | 53,313 | 53,605 | 54,124 | 54,542 | 55,869 | 56,578 | 57,616 | 57,205 | 57,624 | 57,844 | 57,892 | 59,827 | 58,069
Other time..___ . ... do.._.| 51,650 | 61,274 | 58,417 | 59,737 | 60,294 [ 60,890 | 61,274 | 61,371 | 62,085 | 61,926 | 62, 610 | 64,414 | 65,476 | 67,564 70,796 -| 70,804

Loans (adjusted), totald"f_....______._.___ do__._| 180,420 | 192,238 | 185,358 | 186,256 | 186,003 | 188,924 ; 192,238 | 190,040 | 192,317 {194, 538 (199,508 | 199,999 | 203,082 206,437 (206,398 [211,031
Commercial and industrial.__._ .__ do__._| -81,693 | 83,770 | 82,671 | 83,435 | 83,008 | 82,875 | 83,770 | 82,047 | 82,637 { 83,90! 85,498 | 84,790 | 84,953 | 85,321 | 84,090 | 86,
For purchasing or carrying securities_____do__._| 8, 560 8,835 | 7,707 | 7,743 | 7,787 | 8,675 | 8,835] 8,844 | 9,765 | 9,525 | 10,629 | 10,500 | 10,621 | 11,456 | 10,947 | 11,286
To nonbank finaneial institutions._ . do....}| 13,642 | 14,504 | 14,038 | 13,617 | 13,204 | 13,805 | 14,504 | 13,844 | 14,357 | 14,681 | 14,677 | 14,837 15,957 | 16,203 | 16,417 | 17,027
Real estate loans, 38,400 | 36,734 | 37,206 | 37,657 | 38,049 | 38,400 | 38,887 | 39,178 | 39,688 | 40,423 | 41,049 | 41,805 | 42,742 | 43,448 | 44,126
Otherloans. ... _..___._.____.._____. 57,183 | 53,400 ,083 | 51,927 | 55,161 | 57,183 | 56,867 | 57,031 | 58,870 | 50,215 | 58,815 | 61,140 | 62,817 } 61,951 | 63,008

Investments, total} 72,194 | 81,033 | 74,228 | 75,160 77,209 79,944 | 81,033 | 80,548 | 81,001 | 81,492 | 81,179 | 81,159 | 80,063 | 79,967 80,033 | 81,015

Government securities, total.. do.___| 28,061 | 28,944 | 24,921 | 25,080 | 26,187 | 28,298 | 28,944 | 27,881 ,927 | 27,749 | 27,076 | 26,958 | 26,000 | 26,770 | 25, 651 , 307
Notesand bonds._....__.._... 22,113 | 22,400 | 23,340 | 24,566 | 24,605 | 23,972 | 23,782 | 23,981 |"23,46]1 | 23,114 | 22,384 | 22,502 | 22,085 | 21,535
Other securities. ______.______._____..____ 49,307 | 50,080 | 51,022 | 51,646 | 52,089 | 52,667 | 53,074 | 53,743 | 54,108 54,201 | 54,054 | 54,187 | 54,382 | 54,708
Commercial bank credit (last Wed; of mo., except
for June 30 and Dec. 31 call dates), seas, adj.:
Total loans and investments® bil. $.. 435.9 485.7 | 468.4 | 472.4 | 477.2 | 479.8 | 48571 491.4 496.6 |r505.0 {r507.4 {7 516.1 [ r517.5 (76219 | 520.8 | 535.3
0ANSO e oo --do____} 2920} 3206 | 300.7 | 313.0| 317.0 | 318.7 | 820.6 ) 325.7 | 328.5 |r333.8 |r335.9 | 73419 [r343.7 |r348.4 |r356.2 | 360.0
U.8. Government securities. . do.... 58.0 60,7 60,9 59.9 59.1 58.8 60.7 59.7 6101 76283 r62.6 | r63.1 | r63.2 | r62.3 | reli4 62.0
Other securities. ... .o oo.__ do.... 85.9 104.5 97.8 99,5 | 1011 | 1022 | 104.5| 106.0 | 107.1 |-108.9 {r108.9 {~111.1 |r110.6 |~ 11.2 |r112.3 | 113.3
Money and interest rates: §
Bank rates on short-term business loans: :
In35centers...__.__...._.. percent per annum.._| 28,48 26,32
New York City .. ..o ... do....| 2822 26.01
7 other northeast centers_.. ... .._.___ do....| 28.86 28, 56
8 north ecentral centers. _..._..__..._._. do._..| 8.46 26,30
7 southeast centers. ... do....| 28,44 26.62
8 southwest centers. . do....| 28.52 26,46
4 west coast centers. __..______.__..____ do_._.| 28.49 26,38

Discount rate (N.Y.F.R. Bank), end of year or - . :
month.________ . ____ percent._. 5.50 | 24,75 5. 00 5.00 5.00 4,75 4.75 4.50 4,50 4.50 4,50 4.50 4,50 4,50 4.50 4,50

Federal intermediate credit bank loans.___do....{ 28,50 | 26,37 6.00 5.99 6.00 6.12 6.12 6.29 6.20 6.20 6.00 5.90 5.86 5.81 5.8 ..o

Home m)ortgage rates (conventional 1st mort-

gages): R
New home purchase (U.S. avg.)___.__percent__| 28,27 27.59 7.60 | 7.67 7.68 7.65 7.62 7.62 7.45 7.38 7.38 7.40 7.41 | r7.43 7.45 7.42
Existing home purchase (U.S. avg.)_.._._ do._..| 2820 27,54 7.58 7.63 7.62 7.56 7.51 7.45 7.35 7.31 7.30 7.33 7.36 7.87 7.39 7.40
Open market rates, New York City: ‘
Bankers’ acceptances (prime, 90 days)_..__do..._| 37.31 34,85 5, 57 5.49 5.05 4.78 4,45 3.92 | - 8.52 3.95 4.43 4.25 4.47 4.73 4,67 4.84
Commercial paper. (prime, 4-6 months)._do.__.| 37.72 35.11 5.73 5.75 5.54 4.92 4.74 4.08 3.93 4,17 4.58 4,51 4.64 4.85 4.82 5.13
Finance Co. paper placed directly,3-6mo.do.__.[ §7.23 34,91 5.57 5,44 5.30 4,81 4.60 3.95 3.78 4,03 4.38 4,38 4.45 4,72 4,58 4.91
Stock Exchange call loans, goingrate.__.do___.| 37.95 35.73 6. 00 6,00 5.92 5.53 5.36 4,89 4,63 4,55 4.88 5,00 5.00 5.23 5.25 5,25
Yield on U,S. Government securities (taxable): ‘
, 3-month bills (rate on new issue)..._percent._| 36.458 | 34,338 | 5078 | 4.668 | 4.480 | 4.101 | 4.023 | 3,403 | 3,180 | 3.723 | 3.723 | 8.648 | 3. 874 | 4.060 | 4.014 | 4.651
3-5yeardssues_ ... . ... .. _______ do....| 37.37| 8577 6.39 | . 5.9 5. 68 5.50 | 65.42 5.33 5,51 5.74 6.01 5.69 5.77 5. 5.92 | 6.16
CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of year or month....mil §_.| 126,802 137,237 |129, 704 (130, 644 (131,606 133, 263 137, 237 1135,830 {135,253 (136,135 (137,791 139,963 142, 215 (143, 456 148,857 J-ceanass

Installment credit, total. ... ______._ . ____ 101,161 | 109,545 |104,060 {104,973 (105,763 107,007 |109, 545 1108, 826 108,634 (109,481 (110,734 {112,477 (114, 567 (115,832 (117,737 |--nen-o-
Automobile paper_ . _...._____..___.__._ 35,490 | 38,310 | 37,164 | 37,383 | 37,750 | 38,164 | 38,310 | 38,111 | 38,239 | 38,762 | 39,337 | 40,119 | 41,104 | 41,678 | 42,846 |......_.
Other consumer goods paper..___ 290,949 | 32,447 { 29,477 | 29,840 | 30,072 | 30,586 | 32,447 | 32,096 | 31,615 | 81,682 | 31,882 | 32,300 32,841 | 33,203
Repair and modernization loans__ 4,110 | 4,356 | 4,205 | 4,330 | 4,357 | 4,370 | 4,356 | 4,319 | 4,332 4,354 | 4,417 | 4,497 | 4,571
Personalloans_ ... ... _____ 31,612 | 34,432 | 33,134 | 33,420 | 33,575 | 33,977 | 34,432 | 34,300 , 448 | 34,683 | 35,008 | 35,552 | 36,051
By type of holder: C

Financial institutions, total 94,086 | 90,536 | 91,279 | 91,943 | 92,901 | 04,086 | 03,668 | 03,955 | 94,853 | 96,104 | 97,748 | 99, 734 |115,832
Commercial banks..._.__ 45,976 | 44,112 | 44,603 | 44,947 | 45, 306 | 45,976 | 45,878 | 45,963 | 46,415 47,148 | 48,032 | 49,167 | 49,879
Finance companies . . -........._.__. d 32,140 | 31,008 | 31,133 | 31,331 | 81,643 | 32,140 | 31,948 | 31,979 | 32,221 | 32,530 | 32,957 | 33,470 , 8;
Credit unions_._______._____..._____ do_._.{ 12,500 | 14,191 } 13,570 | 13,780 | 13,875 | 14,052 | 14,191 | 14,062 | 14,126 | 14,328 | 14,494 | 14,797 | 15,175 | 15,203
Miscellaneous lenders. 1,776 | 1,756 | 1,763 1,790 | 1,810} 1,776 | 1,780 | 1,887 | 1,880 | 1,932 | 1,962 | 1,922 | 1,918
Retail outlets, total. . 15,459 | 13,524 | 13,694 | 13,820 14,196+ 15,459 | 15,158 | 14,679 | 14,628 14,630 | 14,729 | 14,833 | 14,919 15,131 f........
Automobile dealers 360 347 | . 349 354 359 360 359 360 364 372 381 391 397 403 |.eoooo.

r Revised. » Preliminary.

t Average for Dec, 2 Average for year. 3 Daily average.
¢ For demand deposits, the term “adjusted” denotes demand deposits other than domestic
commercial bank and U.S. Government, less cash items in process of collection; for loans,
exclusive of loans to and Federal funds transactions with domestic commercial banks and

478-721 O - 72 - 83

after deduction of valuation reserves

tion of valuation reserves). - .
IRevisions for months prior to Feb. 1971 will be shown later.
OAdjusted to exclude interbank loans.

QIncludes data not shown separately.

§For bond yields, see p, 520,

(individual loan items are shown gross; i.e., before deduc-



r Revised.  » Preliminary.

1 Data shown in 1970 and 1971 annual columns are for fiscal years ending June 30 of the

respective years; they include revisions

not distributed to months,

S-18 SURVEY OF CURRENT BUSINESS October 1972
Unless otherwise stated in footnotes below, data 1970 1971 1971 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of FUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
FINANCE—Continued
CONSUMER CREDIT—Continued
Outstanding credit—Continued

Noninstallment credit, total. 27,692 | 25,644 | 25,671

Single-payment Ioans total 10,300 | 9,997 | 10,061
Commercial banks___._..._ 8,016 ] 8,633 | 8,694
Other financial institutions 1,384 | 1,364 | 1,367

Charge aceounts, total .. ... 9,818 | 8,305 | 8305
Retail outlets 7,597 ] 6,120 | 6,101
Credit cards. .ol L 2,221 | 2,185 | 2,204

Service credit. 7,674 1 7,342 7 305

Installment credit extended and repaid:

Unadjusted:

Extended, total —..do.._.| 104,130 | 117,638 | 10,300 | 9,849 | 9,797 | 10,711 | 11,966 | 8,766 | 8,902 | 10,951 | 10,563 | 11,677 | 12,062 | 11,082
Automobile paper______._.__.__ _do.___{ 29,831 | 34,638} 3,066 { 2,027 | 3,037 8,105 | 2,780 | 2,470 | 2,762 3,358 | 3,257 , 666 ,885 | 3,415
Other consumer goods paper. _.do.___| 36,781 | 40,979 | 3,465 | 3,454 | 3,423 | 3,737 | 5,061 | 3,297 | 2,926 | 3,727 | 3,591 | 3,986 | 4,066 | 3,962
Allother ..ol do....| 37,518 | 42,021 | 3,769 | 3,468 | 3,337 ,869 | 4,125 2,009 | 3,214 | 3,866 | 3,715 4,025 | 4,111 | 3,655

Repaid, total ._..._._.__ _do.._.{ 101,138 | 109,254 | 9,088 | 8,936 | 9,007 | 9,377 | 9,518 | 9,485 | 9,004 | 10,104 | 9,310 | 0,934 | 9,972 | 9,767
Automobile paper______.__ “do__._{ 30,043 | 31,818 2,675 | 2,698 | 2,661 | 2,700 | 2,634 1 2,660 | 2,634 ,835 | 2,682 | 2,884 | 2,900 | 2,841
Other consumer goods paper. “do-__.| 34,441 | 38481 | 3,153 , 3,091 | 3,191 | 3,223 | 3,200 | 3,648 | 3,407 | 3,660 | 3,391 | 3,559 | 3,534 | 3,600
AN Other . e e do__-| 35754 | 38,955 | 3,260 | 3,147 | 3,155 | 3,454 | 3,684 | 3,168 | 3,053 [ 3,600 ( 3,237 | 3,401 | 3,538 | 3,326

Seasonally adjusted:

Extended, total ..o 10,130 | 10,184 | 10,339 | 10,996 | 10,777 | 10,998 | 11,118 | 10,811
Automobile paper.__.__._. 2,973 | 2,978 ,046 | 3,143 | 3,194 | 3,239 | 3,308 | 3,182
Other consumer goods paper.._. 3,604 | 3,706 | 3,608 ) 3,921 | 3,824 | 3,938 | 3,060 | 4,061
Allother..___.______. 3, 553 3 500 3, 595 | 3,932 3 759 3,821 | 3,751 | 3,568

Repaid, total ... oot 9,230 | 9,547 | 9,873 | 9,632 9,681 [ 9,557 ; 9,791 | 9,784
Automobile paper....__..._.. 2,606 | 2,761 | 2,603 | 2,603 | 2,767 | 2,748 | 2,861 | 2,835
Other consumer goods paper 3,188 | 3,501 | 3,408 | 3,422 | 3,531 | 3,457 | 3,526 | 3,681
All other. _ N 3,346 | 3,285 | 3,272 3, 517 3,383 | 3,352 | 3,414 | 3,268

FEDERAL GOVERNMENT FINANCE

Budget receipts, expenditures, and net lending:
Fxperditure account: L$..|1103743 {1188 302 | 15,652 | 19,710 | 12,462 | 14,045 | 17,213 :
eceipts (et) ... ool mil. $._{1193,7 88, 392 5 s > 5 17,596 | 15,239 | 15,237 | 24,534 | 17,275 | 25,537 | 15,207
Expenditure (excl. net lending) . . 11947460 [1210, 313 [ 19,276 | 18,265 | 18,677 | 18,798 | 17,085 | 19,226 | 18 589 | 20. ogo 19,113 [ 10,723 | 23,256 | (%)
xpend. acet. surplus or deficit (=)....do_...{t =716 1—91,927| 3,624 | 1,444 |—6,215 |3 852 128 |—1,630 | —3, 350 |—4, 763 5 421 |—2,448 | 2,281 (2)

Loan account:

Net lending. ... ...oooiooooeooeoo. do....[t —2,128 |1—1,107 | —306 69| —116) —140 | —399| —243| —175 | —so7 515 | —237 30| @

Budget surplus or deficit (—). .do....{1 —2,845 |1—23,033|—3,980 | 1,513 |—6,330 |—4,002 | —271 |-1,873 |3 525 |—5,000 | 5,985 [—2,685 | 2,501 |—3,384

Budget financing, total._____._. do.__.| 12,845 | 123,033 ] 3,930 |—1,513 | 6,330 | 4 002 271 1,873 | 3,525 | 5,000 |~5,935 | 2,685 |—2,501 | 3,384
Borrowing from the public_ Tldolll| 15307 (119,448 | 6,854 1—2,003 | 1,407 | 2500 | 8,482 | 134 | V1| 3795 [—2,059 | —618 [—3,368 | 3,730
Reduction in cash balances._............... do.__|1—2552 | 13794 |—2,024 | —480 | 4,923 | 1,412 \—8,211 ] 1,739 | 3,524 | 1,205 |—3.876 | 2,067 7| 346
Gross amount of debt outstanding _......_.. d0...-|1382,603 |1400, 468 |424,990 422,163 (421, 878 \404, 555 434,350 |432, 607 |434, 344 1437, 553 435,470 438,350 |437,329 1442, 461 446,051 | _______
Held by the publie. ceoe oo oo do_27|1284,880 1304, 328 {315, 408 |313,406 314,812 (317,402 |325, 884 [326, 018 33?{ 019 [329,814 (327,755 (327,137 |328,770 |327, 499 {328,433 | ... ...
-Budget receipts by source and outlays by agency:

Receipts (net), total.__..._..___._.___.__ mil, $._|1193,743 |1188,392 | 15,652 | 19,710 | 12,462 | 14,045 | 17,213 | 17,506 | 15 230 | 15,237 | 24,534 | 17,275 | 25,537 { 15,207 | 18,213 |.___..__
Individugl income taxes (net)_._. 190,412 | 186,230 | 6, 9,192 6,282 | 7,485 7,006 | 10,944 | 6,846 | 3,905 | 11,965 | 6,557 | 11,142 | 7,355 | 8,
Corporation income taxes (net)__ . - | 132,829 | 126,785 453 | 4,306 736 512 | 4,027 1,070 666 | 4,722 | 4,895 733 | 8,138 | 1,071 665
So(exal insurance taxes and oontnbutions 145 908 | 148,578 | 5008 | 3,784 | 2,983 | 4120 | 264 "3 615

(41 3 S S mil. $_. : , d g , 642, 5,740 | 4,350 | 5,655 | 7,443 | 4,137 | 4,277 | 6,849 | _._____

Other. . lTTTTUTIIIIUIU do.'_[[125203 | 126,798 | 2,282 | 2,428 | 2,460 | 2,858 | 2,540 | 1,067 | 1,086 | 2,250 | 2,020 | 2542 | 2110 | 2,505 | 2,818 |1

Outlays, total @ - . .. ... do.__..|1196,588 [1211,425 | 19,582 | 18,196 |'18,701 | 18 047 | 17,484 | 19,469 | 18,764 | 20,327 | 18,598 | 19,960 | 22,945 | 18,501 | 20,581 [_.___.__
Agriculture Department . 18307 | 18,560 | 1,432 630 | 1, 1,004 | 1120| 1,040 | 636 | 'asd | . 97 440 | 641 | 2688 | 1,582 | T
Defense Department, military. 177150 | 174,646 | 5,482 | 5,764 | 5886 | 5096 | 6,386 | 5967 | 6,107 | 6,872 6,507 | 6,871 | 8,079 | 5193 | 5662 |- ___
Health, Education, and Welfar

{152,338 | 161,866 | 5488 | 5452 5654 5761 | 5571 | 5807 | 6,013 | 6,179 | 59046 | 6,189 | 8214 | 5456 | 6,013 |________

Treasury Department__..__......._...__. .-]t19,510 | 120,991 | 1,837 | 1,893 | 1,564 | 1031 | 1,774 | 1,892 | 1,856 | 1,900 | 1,050 | 1,019 | 1,883 [r1,862 | 1,864 |_._.>

National Aeronauties and Space Adm.--_do.... 13,749 | 13,381 201 213 266 286 285 259 276 310 238 270 294 289 289 | .-

Veterans Administration. __...___.._.__.. do.-..| 18,653 | 19,756 803 755 830 818 893 [ 1,020 861 | 1,042 926 970 907 882 855 | .-

Receipts and expenditures (national income and

product accounts basis), gtrly. totals seas. adj.

at annual rates:

Federal Government receipts, total._..__ bil.$..] 1916 199.1 | .o} 1991 ool 202.8
Personal tax and nontax receipts.. _.-do.._. 92.4 89.6 | ... 898 |- |l 93.8
Corporate profit tax accruals do... 30.4 31| 332 |-eeeeme|e. 31.1
Indirect business tax and nontax aceruals.do.... 19.3 208 J_ ... 200 ... |______. 20.8
* Contributions for social insurance.._.___. do.... 49.5 85.9 |-t 561 |-----o-o|_.... 57.0

Federal Government expenditures, total...do....| 2045 220.8 227.5
Purchases of goods and services_.._.__._. do.... 96. 5 97.8 100.7

National defense._..____._i ~..do.... 76.1 71.4 71.9

Transfer payments. .. ..oeeooooeoo.. do.... 63.3 75.0 778 |

QGrants-in-aid to State and local govts--..do_.__ 24.5 29.3 B30.8 | ).

Net interest paid_.. ... . _........___. 0. ... 14.6 186 (o] 186 || 8.3 ||

Subsidies less current surplus of government
@NECTPIISOS o e o e oo emimmmomeeeoee bil. §.. 5.5 B2 o] 46 50 .

Less: Wage accruals less disbursements.._do....j---<---onfomomesoo]vomenns L i e Rl el [ A B s R R et -0

Surplus or deficit (—)o-..ooooo_o do....| —I12.9( —2L7[ . _. =231 | =247 —14.80 | 2.6

LIFE INSURANCE )
Initltuttse é)!tLllfe lIln‘[SJmS;ami:? ns bl $ .

sse otal, a life insurance COS..__. 1. $..] 207.26 222.10 | 216.44 | 217.49 | 218.26 | 219.35 | 222.10 | 228.31 | 224.74 | 226. 0:

Government securities. . ...._.______ d 11,07 | 1100} 11,08 | 11.00 | 1102 | 11.15| 11.00{ 11.32| 11.34 11:53 2%};%3 2%?'% 2%): }3 Zﬁ gg

Corporate securities._ 88.52 | 99.80| 96,43 | 97.20 | 97,78 | 98.44 | 99.80 | 101.35 | 102.82 | 103,80 | 105.25 | 106.43 | 107,07 | 108. 24

Mortgage loans, total. .. 74,38 | 75,80 | 7471 | 7480 | 74.86 | 74.90 | 75.50 | 75.52| 75.46 | -75.42 | 75.47 | 75.49 | 75.55 | 75.63
Nonfarm 68.73 | 69.90 | 69.12 | 69.21 | 69.27 | 71.31 | 60.90| 6€9.98 | 69.94 | 60,90 | 69.93 | 60.04 | 60.97 | 70.03

6.32 69| 6.75| 68| 6 6.95| 6001 7.10{ 700 7.05{ 7.03[ 7.09( 7.15

6.06 | 17.08| 16.68 | 1678 | 16.85 | 16.95 | 17.08] 17.07| 17.13 | 1728 | 1790 | 1r 44| 1183 ] 1rep
Cash.__._.. do_.| "L76 176| L44| 1461 1457 153 1.76| 1l ‘147 | 135| "1p0| 184 1.54| 1s7
Other assets do__l 915! 1007] 9351 9441 042] 0431 10007) 9441 9511 o9es! 10200 10201 10,24 10,20

2 The loan account/expenditure account distinetion has been discontinued. )

@ Includes data for items not shown separately.



October 1972 SURVEY OF CURRENT BUSINESS S-19
' - 1972
Unless otherwise stated in footnotes below, data 1970 1971 1971
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. ' Oct. | Nov. | Dec. | Jan. | Feh, |, Mar Apr. | May | June | July | Aug. | Sept.
|
FINANCE—Continued
LIFE INSURANCE—Continued ‘
Institute of Life Inlsur%n%—Conténged fofaries 1 \ )
icyho! nd beneficiaries in :
Payltrfl.esn.fstgto ll_).01 v e mil. $._16,449.4 17,177.2 11,348.6 |1,466.5 |1,892.7 |1,354.8 (1,918.9 {........
Peath benefits. . do__._ 7,3333 6(7)22 628; 6'(7)33 Gg%g 72‘%2 -
t 90, .7 3 s X .5 |-
Matared andowments 256. 8 20.1 23.6 23. 21.3 21,2 |.
1,944.4 | 164.2 | 168.6 | 18L1| 156.1| 163.5|.
2,881.6 | 241.6 | 232.9 |- 224.9 | 230.3 | 264.1 |.
3,680.9 | 239.5 ) 321.8 | 278.8 | 287.4 ] 677.1 }.......
LiIfe Insurance z%gency Manage}nent Associx;tion: : |
suran ritten (new paid-for insurance): | :
nVl;rlf'le?evaVimand(totalp _________ mil. §..|t 193,574 | 186,634 | 17,495 | 15,718 | 14,777 | 15,096 | 20,237 | 13,8568 | 14,996 | 19,046 | 16,621 | 16,960 | 17,981 15,484 | 16,310 |________
Ordinary (incl, mass-marketed ord.). .| 123,272 | 131,319 | 10,814 | 10,624 | 10,894 | 11,741 | 13,409 | 9,804 | 11,334 | 13,421 | 11,049 | 12,374 | 12, 10,886 | 11,935
(€2 T _ .| 163,690 | 47,948 | 6,079 | 4,495 | 3,243 | 2,780 | 6,301 } 3,366 | 3,020 | 4,953 | 4,018 | 3,705 | 4,865 | 3,958 | 3 825
Industriel ... .. 6, 612 7,365 602 599 640 575 527 598 64 672 654 881 572 640 550
Premiums collected: i
Tota] life insurance premiums__._._.__.... do._..j 19,940
Ordinary (incl. mass-marketed ord.)....do-...[ 14,912
roup d 3,753
Industeial . .o Lo .. do._._j 1,275
MONETARY STATISTICS
Gcgdlgnd silver: .
old:
Monetary stock, U.S. {end of period)...mil. $._| 10,732 | 10,132 | 10,332 | 10,132 | 10,132 | 10,132 | 10,132 ] 10,132
Net release from earmark§ —~262 -1 5 0
XPOTtS - e e 84 | 1,586 522
b 510 T6) o 7 SRR do.... 23,192 | 16,163 | 15,119
Production:

Production:
Canada_...... ...

Currency in circulation (end of period)..._..Dbil. §_.

Money supply and related data (avg. of daily fig.):®
Unadjusted for seasonal variation:

Total money supply...._._.____ S,
Currency outside banks_. :
Demand deposits .___.

Time depositsadjustedy._._..___._

U.S. Government demand deposits:

Adjusted for seasonal variation:
Total money supply.. ..o ... .._._._
Currency outside banks._
Demand deposits_...____
Time depositsadjustedy._.__..__.____

Turnover of demand deposits except interbank and
U.S. Govt., annual rates, seas. adjusted:1
Total (233 SMSA’s) ©._ratio ofdebits to deposits.__
New York SMSA_____.___.____________ do_..
Total 232 SMSA’s (exce?t N.Y).
6 other leading SMSA’sa_._.
226 other SMSA’s___.___._________...__do.._.

PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade and SEC):

Net profit after taxes, all industries__.____ mil. §._.
Food and kindred products. ._.__._._____ do....
Textile mill produets...._._____._________ do....
Lumber and wood produets (except lurnit?lre)

mil. §_.
Paper and allied produets..._....__.._.._ do_...
Chemicals and allied products_______.___ do.__.
Petrolenm refining______ ___.____________ do_-._
Stone, clay, and glass products_._____..__ do___.
Primary nonferrousmetal._________._____ do.._.

Primary ironandsteel. ... ____._._ do.._.
Fabricated metal products (except ordnance,

machinery, and transport. equip.)....mil. $_.
Machinery (except electrical) . ___.___.___ do_..
Elec. machinery, equip., and supplies____do. ._.
Transportation equipment (except -motor

57.1 61.1

210.0 224.1
47,7 51.1

162.3 173.0
208.2 253.8
6.4 6.4

88,666 | 105,233

80,037 | 92,272
30,315 | 32,120
7,240 | 9,201

vehicles, e4€.)cem oo oo e mil. §..
Motor vehicles and equipment__...._____ do.._.
All other manufacturing industries.._____ do.._.
Dividends paid (cash), all industries_______ do....
Electric utilities, profits after taxes (Federal Re-
13 o /) mil. $_.
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total . _.._....__ mil $__
By type of security:
Bonds and notes, total . _.____.._._. olo.do.. .
Corporate ...l ... do__..
Common stoek.._ ... oo do....
Preferredstoek. ... ... do....

r Revised. -2 Preliminary. 1Includes $17 bil. SGLI.

$38 per fine ounce

1,390 | ~ 3,670

9,445

8,250
2,573

1,030
165

2 Beginning Jan. 1972 valued

§Or increase in earmarked gold (—). ®Beginning Jan. 1972 SURVEY, data reflect corrections
to the latest benchmark levels available for nonmember banks and changes in seasonal fac-
tors. Revised monthly data back to 1964 will be shown later. JAt all commercial banks,

229.6 | 235.1 1 235.3
52.8 53.5 52.6
1769 | 18L.5 | 182.7
266.5 | 269.0 | .273.7
3.9 6.7 7.2

86.4 83.7 83.9

10,560 | 6,911 | 7,188

1,999 | 1,082 531

270 169 303

7,302

9,300 | 5,710 | 6,354 | 6,261
2,436 | 2,473 | 2,371 | 2,329

846
195

6, 656

5, 580
2, 263
694

8,636

7,771
2,411
601

282

263

612

237.9

182.6
292.7
. 7.2

239.4

54.9
184.5
293.7

ot

EEIRT

Q0 b =t e OO

6,989

5,890
2,337
894

206

r237.2 | 240.2
55.3 55.4
182.0 | 184.7
298.1 1 301.3
5.3 5.8
r240.5 | p241.7
r 56.0 55.5
185.5 § 186.2
207.1 | 300.5

7,060 |........

6,120 |ocoeuees
1,892 |00
734

1 Serfesrevised to reflect recaleulation of seasonal factors; revisions for periods prior to Feb.:
1971 will be shown later OTotal SMSA's include some cities and counties not designated as
SMSA’s. 'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and

Los Angeles-Long Beach.
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SURVEY OF CURRENT BUSINESS October 1972
Unless otherwise stated in fooinoies below, data 1971 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Aug. { Sept. | Oct. | Nov. | Dec. | Jan. { Feb. | Mar. | Apr. | May | June | July Sept.
FINANCE—Continued
SECURITIES ISSUED—Continued
Becurities and Exchange Commission—Continued
Estimated gross proceeds—Continued
By type of issuer;
Corporate, total @ . oe_.o...o...._.. mil. §.. r2,6041 8,768 3,387 | 3,704 | 3,673 | 3,205 | 3,369 | 3,229 3,275 | 3,508 | 4,341 3,436
Manufacturing. oo-ooweoooooooL do.... . r618 [ 1,146 662 811 980 392 529 604 581 761 767 568
Extractlv.e (mining).o_.._....___.. do.__. 97 90 87 129 73 105 61 189 62 106 168 163
Public utiity e omemeeeoacae 853 | 1,070 934 | 1,217 891 533 988 740 1,219 738 | 1,538 767
Transportation§ 88 149 190 152 232 282 146 105 131 213 185 170
Communication. - 359 282 432 269 352 752 498 |. 227 . 178 391 800 582
Financialand realestate.....__..__._ do_... r 437 704 848 963 845 945 | 1,036 1 112 752 | 1,021 529 | 1,027
Noncorporate, total @ oo __.._..__. 6,815 5677 | 6,022| 6,864 | 3,237| 3,083 | 3,933 { 3,327 5,360] 5,040 3,248 3,563
U.8.Government.. 3,228 | 1,698 2 455 3 254 443 529 539 586 | 2,281 2,360 636 496
State and municipal. . ... ______ do._.. 1,850 | 2,044 1 679 2 286 | 2,058 ) 1,737 | 1,942 2,185 1,063 | 1,924 | 2,222 | 1,737
| [y
State and municipal issues (Bond Buyer): . K
Long-term. 1,860 [ 2,044 | 1,679 | 2,286 | 2,068 | 1,737 | 1,942} 2,185 1,963, 1,924 | 2,222 | 1,787 1,671
Short-term. .. iiieiecieaeo [i! 1,882 | 2,781 1,843 2,785 | 2,492 ,694 | 1,752 | 3,407 | 1,516 ) 2,726 | 2,705 | 1,215 2, 466
SECURITY MARKETS
Stock Market Customer Financing*
Margin credit at brokers and banks, end of month,
tOtal e mil. $ 5917 | 5990 6,016 5995 6,535] 6,850 | 7,427 | 7,847} 8,260 | 8,472
At brokers. 5,121 ] 5208 5238 | 5198 57001 5980 | 6,477 | 6,806 | 7,288 | 7,478
Atbanks ______..______.l..__ 796 782 778 797 835 861 950 951 967 994
Other security credit at banks____.___...__..__ 1,206 | 1,287 1,204 | 1,209 1,208] 1,313 | 1,827 1,204 1,278 | 1,206
Free credit balances at brokers:
Margin aceounts oo .oooo oo 405 364 393 412 387 448 434 442 433 403
Cash aceounts_ . oo oo .. [ [T PSR 1,838 | 1,734 1,765 | 1,758 [ 1,837 | 2,040 | 2,108 | 2,070 | 2,030 | 1,930
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited. o aanoooaoon dol. per $100 hond._. 63.4 64.2 66.2 66. 4 66.5 67.1 66.7 66.2 65.1 65.2 65.6 65.6 65.6
Domestic municipal (15 bonds)__.._...._ do.__. 77.4 8.7 84.7 84.1 83.5 84.6 83.8 84.1 82.5 84.6 83.4 83.1 83.4
U.S. Treasury bonds, taxable¥. ..___._..__. do.... 67.33 ) 69.35} 70.331 70.47| 68.80] 68,70 68.32| 68.43 | 67.66 | 68.50 | 60.05 ) 69.23 68.06
Sales:
Total, excl. U.8. Government bonds (SEC):
Allregistered exchanges:
arket value... ... .. .__ mil. $_.|4,763. 24 678.46 | 758.11 | 773.19 | 743.05 | 872.36 | 963.66 | 862.43 | 975.83 | 837.59 | 775.98 [ 801.19 | 632.67 |______..i____..__
Face value 789,84 | 861,07 ) 851.32 | 815.80 | 979.30 {1,011.89 | 903.78 [1,013.72 | 859.85 | 807.23 | 840.79 | 679.82 {________.|......._
New York Stock Exchange:
Market value 4, 627.76 | 694.85 | 704.31 | 683.91 | 803.14 | 866.66 | 770.82 | 870.04 | 763.19 | 717.15 | 740.74 | 58L. 21 {________|eocceeoo
Facevalue. . ool .. 718.02 | 769.97 | 766,771 745.08 | 890.20 | 896.11 | 804.49 | 895.26 | 778,24 | 741.02 | 776.82 | 626.30 |_____...|-..____-
New York Stock Exchange, exclusive of some .
stopped sales, face value,total..___.____ mil, $__[4,494. 86 489,80 | 478.40 | 530.42 | 497.11 | 639.34 | 596,42 | 521.85 | 569.24 | 515, 1\‘4 458,20 | 443.07 ] 362.57 309.72
Yields: ’
D%mesthi: corporate (Moody’s)......._.. percent__ 8,51 8.12 7.97 7.88 7.7 7.75 7.66 7.68 7.66 7.7 7.71 7. 66 7.66 7.5
rating: B
‘YX do___. 8.04 7.59 7.4 7.39 7.26 7.25 7.19 7.27 7.24 7.30 7.30 7.23 7.21 7.22
8.31 7.93 7.81 7.69 7.56 7.57 7.52 7.52 7.53 7.57 7.56 7.51 7.50 7.41
8. 56 8.20 8,04 7.97 7.88 7.81 .70 7.70 7.66 7.74 7.76 7.69 7.71 7.64
9.10 8.76 8.59 8.48 8.38 8.38 8.23 8.23 8.24 8.24 8.23 8.20 8.23 8.09
1 >
By group: E ’
Industrials. do..-. 7.80 .64 7.58 7.46 7.42 7.34 7.39 .35 7.42 7.43 7.36 7.39 7.36
Public utilities - do_._. 8.30 8. 12 8.04 7.96 7.92 7.85 7.84 7.81 7.87 7.88 7.83 7.80 7.63
Railroads_ .. ... do___. 8.48 8.39 8.25 8.13 8.12 7.98 8.00 8.03 | .8.04 8.01 7.98 8.00 7.97
Domestic muniecipal: )
Bond Buyer (20 bonds) ... _..o.____._. 0__.. 5.39 5.24 5.11 544 5.02 5.35 5.29 5.40 5.20 5.15 5.43 5.32 5.30
Standard ‘& Poor’s Corp. (15 bonds)--..._do____ 5.95 5.52 5.24 5.30 5.36 5.25 5.33 5.30 5.45 5.26 5.87 5.39 5.36
U.S. Treasury bonds, taxable®_........._. do___. 5.78 5. 66 5.46 5,44 5.62 5.62 5.67 5. 5,74 5.64 5. 59 5.67 5.70
Stocks
Dividend rates, prices, vields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite
dollars_. 8.77 8.76 . 75 8.73 8.73 8.75 8.78 8.79 8,80 8.88 8.87 8.87 8.96
Industrials. .. . do..__ 9.43 9.43 9.41 9391 9.39] 942| 9.45 9451 949 | 9.58| 9.58 9.59 9.60
Public utilities 4,78 4,78 4.78 4.79 4,81 4,83 4.83 4.86 | 488 4,86 1.86 4.86 4,89
Railroads... 3784 3.84 3.84 3.49 3.51 3.51 3.58 3.58 3.58 3.81 3.78 3.78 3.78
N.Y.banks. ________._______._..___. 7.28 7.28 7.28 7.28 7.31 7.31 7.31 7.31 7.31 7.81 7.31 7.31 7.31
Property and casualty insurance cos......do.... 10. 6(§ 1070} 10.70 | 10,70 10.77-f 10.79] 10.91 | 10.91 % 1099 11.02| 11.02 | 11.02 11.02
Price per share, end of mo., composite. 262. 9,5 261,31 | 251.49 | 251.26 | 271.78 | 276.91 | 281.04 | 285.67 | 0gg 59 | 280. 907 283.32 | 285.56 204, 25
Industrials. .. _______ ... 322,28 | 820,26 | 306.25 | 306.87 | 333.51 | 341.04 | 348.64 | 364.30 352, 2 | 361. 77 | 354.96 | 357.81 366. 24
Public utilities - - 79.70 | 78.81 | 82.41| 79.80 | 85.56| 84.18 | 81.48 | 80.77 | 77 94 77.13 | 75.27 | 75.11 78,48
Railroads. .- ccaeiommencciood 93.50 | 93.32| 86.56 | 82.15| 92.07| 95.27 | 94.21 | 95.75 | o4 8%/ 92.50 | 87.87 | 86.96 85.86
Yields, composite. .. ... ....__._ 3.34 3.36 3.48 3.47 3.21 3.16 3.12 3.08 : . O 3.13 3.11 3.05
Industrials. . 2,93 2,94 3.07 3.06 2.82 2,76 2.71 2.67 3 gg 3 52 2.70 2.68 2.63
Public utiliti 6. 00 6,07 5.80 6. 00 5.62 5.74 5.93 6.02 6.24 6. 30 6.46 6. 47 6.23
Ra.ilroads - 4,11 411 4,44 4.256 3.81 3.68 3.80 3.74 3.77 4.11 4,30 4,85 4,40
N.Y. banks 4.34| a31| 419! 397| 38| 3.88| 3901{ 3.68) 343 gap| 353 3.28 3.02
Property and casualty insurance cos 3.08| 311 3.31 3.83| 3.27 3.28| 3.24 3.14 290 | 282 3.00 3.13 2.94
Earnings per share (indust., gtrly. at ann, rate;
pub. util. and RR., for 12'mo. ending each qtr.):
Industrials. . .--dollars__
Public utilities do__..
Railroads. do.... R

* Revised. » Preliminary. 1 End of year. *New series; more detailed information

appears in the February 1972 Federal Reserve Bulletin.

9 Includes data not shown separately. § Beginning April 1971 SUrvEY, data re-

stated to include “‘other transportation’ in addition to railroad data formerly 'shown.

& Number of bonds represented ﬂuctuates; the change in the number does not affect the

continuity of the series.

§Prices are derived from average yields on basis of an assumed 3 percent 20-year bond,

© For bonds due or callable in 10 years or more.
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SURVEY OF CURRENT BUSINESS S-21
1970 1971 1971 . 1972
Unless otherwlse stated in footnotes below, ‘data l
through 1970 and descriptive notes are as shown g
in the 1971 edition of BUSINESS STATISTICS Annual Aug. Sept. | Oct. Nov. | Dee. ‘J an. Feb. Mar. Apr. May June July Aug. ept.
FINANCE—Continued
SECURITY MARKETS—Continued ’
Stocks—Continued
Dividend yields, preferred stocks, 10 high-grade
(Standard & Poor's Corp. )--....., ....... percent._. 7.22 6.76 7.04 6.90 6.76 6.78 6.81 '6.’57 6, 67 6.76 6.91 6.90 6.93 6.99 6,90 7.00
Prices: ‘
Dow-Jones averages (65 stocks)._. 243,92 | 298.12 | 297.74 | 308.42 | 302.19 | 285.91 | 301.72 | 315.61 | 317.15 | 323.84 | 329.83 | 322.26 .815.09 | 306.91 | 315,22 | 310.15
Industrial (30 stocks) 763.19 | 884.76 | 875.40 | 901.22 | 872,15 | 822,11 | 869.90 | 904.65 | 914.37 | 939.23 | 958.16 | 948,22 | 943.43 | 925.92 | 958.34 | 950,58
Public utility (15 stocks). 108.75 | 117.22 | 113.28 | 111,20 | 113.76 | 111.03 | 112.43 | 118,84 | 113.41 { 114.34 | 110,56 | 108,80 | 106.27 { 107.09 | 109.07 | 109.76
Transportation (20 stocks) 152,36 | 217.20 | 222.80 | 241.35 | 236.52 | 221.48 | 237.81 | 249.85 | 2565.10 | 259.48 | 270.08 | 267.34 | 243.84 | 229.96 | 233.53 | 222.86
R daserial, papie ey, and sailroad |
ndustrial, public utility, and railroad:
Combined index (500 stocks). .. .1941-43=10._] * 83,22 08.29 | 97.24 | 99.40 | 97.29 | . 92.78 | 99.17 | 103.30 | 105.24 | 107.69 | 108.81 | 107.65 | 108,01 | 107,21 | 111.01 } 109.39
Industrial, total (425 stocks) @ ..o 01.29 | 108.35 | 107.26 | 109.85 | 107.28 | 102.21 | 109.67 | 114.12 | 116.86 | 119.73 | 121.34 | 120,16 | 120.84 | 119.98 | 124,35 | 122.33
Capital goods (116 stocks)..._. 87.87 | 102,80 | 100.90 | 104.55 | 100.66 | 95.51 | 103.78 | 109.60 | 113.90 | 116.89 | 120.19 | 119.66 | 120.92 | 119.13 | 124,47 | 12..63
Consumers’ goods. (184 stocks) d 80,22 99.78 | 99.82 | 103.3¢ | 101.31 | 97.47 | 108.92 | 106.45 | 109.42 | 113.20 | 115.05 | 112,67 | 113.43 | 112,567 | 116,17 | 113.19
Public utility (55 stocks).__.__._.__._ 54.48 59.33 | 57.51 | 56,48 | 67.41 | 55.86 | 67.07 | 60.19 | 57.41 | 57.78 | 56.70 | 54.94 | 53.73 | 63.47 | 54.66 | 55.36
Railroad (20 stocks) 32,13 41.94 | 43.56 | 47.18 | 44.58 | 41.19 | 43.17 | 45.16 | 45.66| 46.48 | 47.38 { 45.06 .66 | 42.00 | 43.28 | 42.37
Banks:
New York City (9stocks). _....._______ .-~} 43.83 46,31 | 42.97 | 45,10 | 45.91 | 46.42 | 49.79 ] 49.70 | 49.28 | .52.16 | 55.76 | 55.57 | £5.27 | 57.85 | 6L.28 | 6211
Outside New York. City (16 stocks)-.--do.-__ 77.08 87.06 | 85,08 | 85.09 | 84.98 | 83.55| 88.74 | 90.16 [ 90.19 | 94.79 | 103.47 | 101,57 | 103.63 | 106.94 | 112.21 | 116.62
Property-liability insurance (16 stocks)_-do---. 78,34 | 115.04 | 123.73 | 127.11 | 120.71 | 115.65 119./ 88 { 119.26 | 122,20 | 128.19 | 133.66 | 139.43 | 132.63 | 127.13 | 131.71 129. 86
New York Stock Exchange common stock indexes:
Composite. 2/31/65=50..| 45.72 54,227 53.73 | 54.95  53.76 | 51.17 | 54.76 1 57.19) 58.45| 59.96 | 60.65 | 59.82 | 59.87 | 59.21 | 61.07 | 60.06
Industrial do._..[ 48.03 57.92 | 57.62 | 59,13 | 567.62 ) 54.50 1 58.85| 61.33; 63.36 | 65.18 | 66.10 | 65.30 ) 65.76 | 65.13 | 67.25 | 65.72
Tr. ansportation ..... do 32,14 44.35 | 44.83 | 48,09 | 47.02 | 44,29 | 48.34 | 50.56 | 52.80{ 53.71 | 55.50 | 53.43 | 51.26 | 48.45 | 48.97 | 46.49
* Utility. —--do.._. 37.24 39.44°| 38,17 | 37.53 | 37.93 | 36.87 | 37.52 | 40.02 | 38.56 | 38.56 | 37.48 | 37.04 | 86.32 | 36.02 [ 36.87 37,82
Finance. do 60. 00 70.38 | 69.41 | 72,14 | 7..24| 68.98 | 72.28 | 74.24| 73.74| 97.15 ) 80.36| 78,32 76.59 | 75.41| 78.27 | 78.41
Bales:
Total on all reglstered exchanges (SEC): _ . .
Market value ~...mil $_.| 181,126 | 185,027 | 15,327 | 12,833 | 12,994 | 12,304 | 17,648 | 16,872 | 18,549 | 21,408 | 18,448 | 17,008 | 16,742 | 13,926 [« ooeueoofoccamnn-
Sharessold....______.____._.___. ... millions_.] 4,539 5,916 460 393 4 405 574 547 609 661 584 507 506 L7/ (R PR
On New York Stock Exchange:
Market value_____________________._ .. mil. $__| 103,063 | 147,098 | 12, 2;1 10,165 | 10,214 | 9,757 | 13,997 | 12,971 | 14,278 | 16,430 | 14,122 | 13,124 | 12,980 | 10,831 |- _______{ ... ___
Shares sold (cleared or settled)......millions..| 3,213 | 4,265 337 286 28! 295 416 376 423 460 413 357 360 807 fooii]oenenen
New York Stock Exchange:
Exclusive of odd-lot and stopped stock sales
(saleseffected) ... ___.__.______...__ millions..| 2,037 | 3,891 321 253 280 276 378 380 376 404 368 336 315 289 357 246
Shares listed, N.Y. Stock Exchange, end of period: ' )
Market Value all listed shares.._.._....__._ bil. 612,49 | 741.83 | 711.93 | 709.00 | 681,17 | 679.42 | 741.83 | 761.35 | 782.94 | 790.22 | 791.04 | 810.43 | 793.22 | 791.10 | 821.15 | 816.22
Number of shares listed. o oooemo millions. . 15,622 | 17,500 | 16,9156 | 17,032 | 17,170 | 17,320 | 17,500 | 17,589 | 17,692 | 17,777 | 17,916 | 18,113 | 18,432 | 18,607 | 18,773 | 18,875
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value of Exports
Exports (mdse.), inel. reexports, total.____._ mil. $..43, 224.0 |44,129.9 [3,423.8 14, 259. 5 |2,891.1 |3,264.5 (4,088.4 [3,872.6 |3, 818.4 14,349.2 |3,936.7 |4,105.5 [4,050.9 |3, 4 13,9914 ...
Excl. Dept. of Defense shipments_.___.__ do__._|42,659.3 |43, 548.6 [3,366. 2 |4,219.8 12,826.7 3,221, 3 |4,055.9 |3,814.8 |3,780.0 |4,300.7 |3,886.6 [4,142.8 |4,014.9 |3,660.3 [3,045.8 |_.____..
Seasonally adjusted._____._..________... do....\ .................. 3,677.7 | 4,505.0 2 707.9 | 3,160.3 | 3,858.0 |4, 220{ 8 (3,805.6 [3,890.7 [3,760.3 |3,913.5 |3,004.7 4,019.2 {4,201 7 |- ----...
By geographic regions:
Alfrica, do....| 1,579.1 | 1,694.1 41,7 173.2 53.3 | 106.7 | 183.0] 148.7 | 131.3 ) 136.6 | 113.2 | 1i14.6 | 138.9 | 109.9 | 1341
Asm ..................................... do.___{10,022.8 | 9,840.5 | 704.1| 981.5| 616.7 | 787.1| 9124 | 871.5 | 800.8 |1, 068 8| 876,0 | 900.4| 931.7 | 878.5 | 803.3
Australia and Oceania_ ... ____.__ do._..|1,188.2 | 1,168.8 { 130.6 | 1049 | 100.1 73.7 1 117.7 81.6 91.0 5.0 85.7 72.4 70. 84,9 | 104.3
Europe...... ..do....| 14,816.8 |14,574.1 |1,114.9 {1,421.1 | 820.7 | 988.8 [1,404.2 |1,304.2 |1,289.6 |1, 436 5 11,248,5 |1,388.4 (1,182.8 [1,187.4 !1,246.5
Northern North America. oo .__. do._._| 9,080.8 |10,367.7 | 777.4| 908.0 9017.6 | 93L.9| 876.6 | 859.5 | 925.2 |1,024.3 i1, 071 0 1,120.1 (1,114.6 | 876.5 11,008.9
Southern North America____..____ imeman do....| 3,241.3 | 3,154.2 } 259.6 | 310.0 | 223.6 | 230.8 | 287.4 ( 262.0 | 274.5| 206.1 200.5 | 283.6 17279.4 | 298.1
South Ameriea _.do____| 3,200.0°]3,328.2 | 205.5| 366.1 | 161.2 | 1949 | 307.5] 309. 1 297.0 | 29L9 267.3 300.1| 328.7 | 310.8 | 306.3
By leading countries:
Africa: .
744 ¢ 2 do._.. 7.2 62.9 2.5 5.7 2.0 4.0 8.2 5.2 5.9 9.1 8.6 3.6 7.7 5.0 12,1 |eeeeoen
Republic of South Afriea___.___________ do.._.| 562.7 622.4 47.3 65.2| 17.8 | 521 88.8| 67.4| 388 | 484 40.7| 36.4| 46.4| 37.5 64.0 {-oeooon
Asia; Australia and Oceania:
Australia, including New Guinea..__._ do..__| 1,003.5 | 1,018.8 | 119.7 91,7 90, 4 62.3 | 100.0 69.2 4.2 80.2 72.0 69.6 58.4 70.0
India_. ... .. do____ 572.5 648.2 45.9 63.7 38.7 44.0 51.8 41.8 | - 290.2 45.9 18.3 21,7 49.2 28,2
Pakistan -- _do....| 3254} 21L.6| 156 | 29.4| 144 4, 581 149 187| 199 254 13.3] 17.1| 14.3
Malay S8 ool do..__ 66. 6 73.8 6.0 8.9 4.7 5. 8.4 7.6 5.5 9.5 1.4 9.2 7.0 5.8
Indomesia___ ... . . __ do.... 266.0 263.0 18.9 34.4 10.8 17.8 24.2 27,71 25.4 18.1 35.0 26.9 20.8 22.3
Philippines. . do__.. 373.2 340.2 25.0 34,6 16. 4 21.5 35.6 29,7 25.1 7, 34.8 28.4 30.6 310 34.4
Japan do_...| 4,661.9 | 4,054,7 § 299.7 | 371.2| 291.6 | 320.0 | 403.9 | 370.9 | 3217 512.6 | 372.8 | 376.0 | 387.7 | 376.5
Europe: )
France, -.do._..]1,483.0 | 1,380.2 | 109.9( 1327 80.3 | 82.8| 1253 121.9| 1441 172.4 | 128.5| 129.4{ 117.0| 113.5] 108.8 {-ceuu.--
East Germany - 32.5 .2 1.8 7 2.6 7.1 1.5 1. 5.7 .4 .3 .5 . 3 O
West Germany......_.______.____.___ do..._|2740.7 | 2,832.0 | 217.1 | 2569.9 | 1640 | 203.2 | 261.4 ) 220.3 | 233.2 | 25L.7 | 284.7 | 237.3 | 219.6) 219.9 | 199.0 |-.._.._.
Ttaly .. .. _____________ ' --.-| 1,353.0 1, 314.0 96.3 | 120.8 65 7 90,5 | 142.6 | 110.8 | 114.4 | 144.8 | 110.7 | 163.6 | 115.8 |.103.2 93,8 |cacomoan
Union of Soviet Socialist Republics-..-do..._ 8.7 160.6 10.8 14.9 13.7 26. 6 21,6 29,6 35. 1 30.2 29.1 21.0 19.3 6.1 |oeeeaeas
United Kingdom.. ... _.______.__._.__ do_.._| 2,536.3 2 374.0 | 156.3 | 240.4 133 2 1563.9 | 255.7 | 253.8 | 182.8 | 277.0 | 201.8 | 197.5 | 200.2 | 192.8 | 184.9 |.cooo...
North and South America: !
Canada. do..-.1 9,079.3 110,365.7 ) 777.41 908,01 917.6 | 93L.91 876.6 b 859.5 | 925.2 11,024.2 )1,070,9 11,119.9 [1,114.6 | 873.8 1,008.2 |_.._....
r Revised. affect continuity of the series.

&' Number of stocks represents number currently used; the change in number does not

@ Includes data not shown separately,
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Unless otherwise stated in footnotes below, data |_ 1770 | 1n 1871 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. { Oct. Nov. | Dec. | Jan, Feb. ' Mar. | Apr. May | June | July | Aug. | Sept.

FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Value of Exports—Continued

Exports (mdse.), incl. reexports—Continued
By leading countries—Continued
North and South America—Continued

Latin American Republics, total @.._.mil. $..| 5695.2 | 5,667.0 | 487.2 | 684.2 | 320.6 | 372.8 | 520.9 ] 504.3! 502.6| 515.1| 478.3| 534.3
Argentina, do.._.| 44L0| '39.0| 329 47.1| 13.5| 17.0| 43.9| 41.8] 341 26.4| 23.1| 345
Brazil.... \ o--do._..| 8405 | 966.3] 80.2| 107.5| 48.8| 60.8[ 87.5| 880 96.9| 967 | 90.5] 102.7
Chile. . do_._.| 300.3| 2371 20.4| 245 10.0| 40| 205) 17.8) 182 16.6| 12.8] 256
Colombia do....| _ 3048| 3780 8.1| 375 184| 30.2] 20.5| 20.6| 28.9] 250 23.2| 2.5
MeXiCO. v m o omeeeoeeae TN do....| 1,703.7 | 1,622.1 126.5 | 134.8 | 131.3 | 136.1 | 150.8 | 133.2 | 140.5 | 158.8 | 183.7 | 189.7
[-r-sdo____ 7871 76.0{ 82.3| 30.8| 43.1| 69.3| 744 69.9| 734| 70.3| 723
Exports of U.S. merchandise, total._____._... do__._| 42,690.1 | 43,491.8 | 3,376.7 | 4,205.3 | 2,838.9 | 3,220.1 | 4,031.5 [3,823.8 (3, 761.1 |4,280.5 [3,861.5 |4,127.1
Excluding military grant-aid.. ~do.___} 42,025.4 | 42,9105 | 3,319.0 | 4,165.6 | 2,773.5 | 3,177.0 | 3,999.1 I3, 765.9 |3,722.7 |4, 250.0 |3,811.5 j4,074.4
Agricultural products, total..___ ~do....| 7,246.8 | 7,604.9§ 546.0 | 749.8 | 466.3 | 629.2 | 842.4 | 770.1 | 715.2 .6 | 628.2 | 711.9 3
Nonagricultural produets, total___._....... do___.| 35,343.3 |35,802. 3 }2,830.7 |3,459.6 |2,874.7 (2,500.3 |3,180.7 [3,053.7 |3,045.9 |3,620.9 (3,233.3 (3,415.3 |3,234.8
By clommodlty groups sud principal commodi-
ties:
Food and live animals @ ... eioeemaeeooe mil. $.| 4,366.3 | 4,366.6 | 309.2 | 445.1] 284.0| 383.2| 460.2{ 370.4| 373.0 | 876.4 | 361.7 | 449.0-f 473.9
Meats and preparations (incl. poultry)_.do____| 1747 | "192.0| 18.1| 17.4| 146 17.3| 23.2] 19| 15| 17.7{ 18:8| 2.6 23.7
Grains and cereal preparations____.__._ do_.__| 2,596.0 | 2,447.4| 170.8 | 277.6 | 137.56| 180.6 | 224.4 | 215.8 | 220.2 | 198.8 | 214.4 | 266.2 | 205.8
Beverages and t0DACCO. .- - curececmnmonn- do_...{ -70L7| 709.1| 744 | 1227] 10.1] 120]| 758| 126.2] 112.0] 49.5| 34.3| 69.0.| 41
Crude materials, inedible, exc. fuelsQ _._.do_...| 4,6048 | 43282 | 302.5 | 360.2 | 266.6 | 37L.7 | 463.2 | 397.7 | 378.2 | 436.2 | 399.1 | 386.8 | 37L.2
Cotton, raw, excl. linters and waste 372.1 83, 44| 47.8| 20.7| 42.0| 6541 39| 65.2| 21| 458 20.7| 248
Soybeans, exc. canned or prepared..__ do._..[ 1,2159 | 1,324.8 | 1027 | 93.7 | 90,9 | 146.4 | 158.4 | 1349 | 110.4 | 1029 | 126.9 | 109.7 | 106.1
Metal ores, concentrates, and serap....do.___( 939.5 1 ‘48591 354 | 53.2| <2.3{ 2.9 37.5] 254 307 49| 30.8( 41.9| 422
Mineral fuels, lubricants, et¢. ¢ .-oo--—.__ do._._| 1,694.7 | 1,497.5| 167.3| 168.2| 871 621 | 1221 116.6{ 100.1| 136.5 | 13L.6 | 1356.8 | 123.5
Coal and related produets.. - 1,044.1| 950.7] 117.3 | 106.7 | 53.3| 190.8| 76.4| 71.6| 70.5| 87.4| 888 964 | 8L90
Petrolenm and produets_....o.__.____ 487.9 478.9 45.6 45,4 2.4 35.8 36.4 38.5 3L 4 42.8 35.1 35.6 35.9
Animal and vegetable _oils, tats, waxes....do__._| 493.0 615. 2 45.4 58.1 40.5 37.0 59.0 52.4 . 39.7 38.2 35.8 42.0 62.1
Chemicals do.__.| 38256 | 3,836.8) 3847 | 4248 | 2044 228.5| 300.1| 337.8 ) 35L8 | 342.3 | 2041 | 343.5| 3348 | 3331 | M4l
Manufactured g00ds @ .eeoceceoeaeanacens do....| 50052 ] 4,413.4| s52.2| 436.8| 253.0| 315.2 | 400.3 | 357.4| 3919 4308 | 387.5| 418.8 | 4044 | 3741 | 4208 |
Textiles do_._| 603.1| "6321] 56.0| 67.9| 33.0| 448 | e6.8| 68.8| 50.8] 63.8| 61.2| 640 63.5| 548 ?g'g --------
ITron and steel do..._| 1,2688 | 791.1| 7.4 70.7| 309.3) 655} 85| 629 65.4| 747} 6lL4| 69.3) 70.8| 642 el
Nonferrous base metals do 892.5 | 59561 367| sL7| 24.3| 31| b6.0| 429| 53.2| 66| O5LO| 47.5) 43| 379 G i

Machine) and transport equipment, total
" P PRl ... 17,8819 10,450.8 | 1,382.9 |1,814.2 | 1,382.9 | 1,496.0 {1,760.3 |1,664.9 [1,637.4 |2,067.6 |1,801.0 [1,895.2 |1,767.4 [1,674.5 |1, 6807 foereere

do_...| 11,879.3 111,596.0 X 1,047.6 {1,026.7 [1,190.3 [1,086.3 {1,139.3 11,1018 [1,081.3 |1,088.2 | ...
Machinery, total @ o s 532. 9 sgé:g 1,100.6 | 822.6 | 893.4 [1,083.6 |1 ) , 198 4,108 1,038

58.8 [ooeeeen-
Agricaltural do.... 3 59.1 43,3 | 40.7 44,3 | 487 63.1 710 64,2 --
Motalworking .- do__[| 3%.7| 4045| 277 367| 205 30.0| 4rni| 34| 27| 32| 33.8( 386, 3.2 3.7 lgg-g --------
Construction, excav. and mining.____ do._..| 1,422.3 | 1,404.2 08.0 | 140.0 o4 5] 1003 12108 | 122.0 | 12L.5 | 145.4 { 142.7 | 189.5 | 139.8 | 137.4 i
Electrical. . do--__| 2999.2 | 3/068.0 | 2334 | 201.7 | 2346 | 240.3 | 300.5 | 296.3 | 276.4 | 323.2 | 2019 | 305.6 | 303.5| 283.7 617-5 --------

Transport equipment, total. ... do._..| 66026 [ 7,809.00 s21.2| 7140 | 561.3 | 605.2| er7.0| 617.3| 610.8 | 867.3 | 714.7 | 775.8 | 6561 543.2 3 B
Motor vehicles and perts.__- Tldo 17| 38500 | 411511 | 80,0 | 416.3 | 288.3 | 351.6 | 337.1 | 3415 | 368.5| 418.5 | 416.5 | 438.7 | 398.9 | 283.4| 364l
Miscellaneous manufactured articles._.... do....| 26707 | 2,734.1 | 2300 258.0 | 185.4 | 2114 | 258.8 | 240.6) 260.6 | 284.0) 2713 | 264.2 | 266.4 | 26L3 264.7 [ocennnnn
Commodities not classified. ..oonzoeee.... do...| 1,4963 | 1,531.3) 1253 | 1188 | 1207 | 107.1| 113.8| 1608 | 117.4| 133.9 | 1451 | 187.9| 1314 | 119.2 | 116.8 ] oooon
Value of Imports 7665 |4,313.7 7273 |-oneenee
General fmports, votal. ... ___________ do____|39,951.6 | 45,662.7 | 3.838.2 | 4,245.9 | 3,463.3 | 3,622.0 | 4,278.7 [4,270.9 14,177.3 14,844.2 4,247.9 4,722.2 |4, (B2 - leee s |20
Seasona'ﬁy adjusted ... doo | et 3998.5 | 42874 {35228 | 3,378.7 | 41284 14,5630.6 [4,403.2 [4 475.0 |4, 450.7 |4,466.9 |4,495.0 |4,561.4
B raphic regions: ' 187.8
hograph rekl do....| 11129 [ 1,288 | 33| 1387 | 78.6| $.0| 180.9| 1081 10.4| 1264 | 113) 1801 13.8) WLE|, o5
Asla.___ ~do__._| 9,621.2 ll,gg§~g 934.8 |1, 1%.2 946, 7 1,022-3 1,337.2 l,lgg.g 923-2 1,33%.% l,lgg.g 1,231.3 e | ara | 1208
Australia and Oceanla. do.... . - 88,11 120 62.3 . 3. . g . . - g ‘9 |1,341.6
Egiope_a.__.. : “do_-_"| 11,394.6 {12,845.6 11,1077 {1,216.8 | 920.0 | 786.7 {1,032.3 [1,244.2 |1,240.6 |1,427.6 [1,169.7 |1,330.8 1,346.9 (1,314.4 Loz a
Northern North America. . ...__.._._._. do._-| 11,0008 |12,766.6 | 9611 11,116.4 |1,004.9 [1,139.4 [1,130.4 [1,106.6 |1,146.0 |1, 288.6 |1,234.3 |1,380.5 |1, 3738 11, 088. 8 1 5gg. 7
Southern North America. - 2,860.1 | 3,00L.4 | 242.2 | "222.9 | "187.4 | 245.3 | "o81.4 | 296.1 | 290.1 |’317.5 | 310.6 | 315.1 e3| sl 220
South Ameriea. - .ol d 2983.1 | 3,033.9 | 306.0| 335.5| 1783 | 169.1 | 269.4 { 330.8 | 312.0 | 275.8 | 223.4 | 246.0 . .
Bi}%ading countries:
1 o do....| 229 19.1 2.1 4.3 1.2 9 1.5 1.5 1.3 .6 1.8 4 2.6 1.2
Rggblic of South Africa__.._._._..___ do....| 290.2| 286.5 17.7 1 30.4| 232 17.3 | 30.4 17.4 23.1 4.4 21.1 33.3 22,1 36.4
Asia; Australia and Oceania:
Australla, including New Guinea...__. do._..| e226| 636.2] 22| s89.0| 488 345| 72.9f 40.6| 4681 4871  72.7( 62.1 gg.g gg.g
India_ do.___| 2081 320.2| 30,2 4Lo| 153 17.4| 36.2{ 421| 3456 38.2| 30.4| 42.5 . 3.2
Pakistan do--.. 80, 2 77.1 6.8 8.8 3.1 3.7 9.3 5.6 5.8 15 3.5 4.0 3.3 o s
Malaysia_. do_| 2702 269.1) s01| o243| 75| 223| o8| 272.8| 2.0 20| 206{ 30.7| 233 ol
Tndonesia_.—-—-—.--.. do_.0| 182.4| 207.2) 21.4| 20.7| 129| 4.2 84| 287 188| wi| 28.2] 2.7 gg. 515 183
Philippines ... do_._.| 4717 | 495.8 4.8 | 47.2( 383 30.8 64.4| 22.8 30.0 | 49.1 28.9 32.2 83| 238
Japan do__]| 5,875.4|7,260.9| 5304 | 649,4| 6045 | 706.5| 811.0 | 6645 | 580.7) 847.1| 601.7 | 769.3 | 707. X
Europe:
Fragwe ..... £ do....| 942.3 1,085-213 102.5| 987 657 7LO| 758 10%. (15 10?-? 13%.3 98.3 112.2 115.8 108.;
East German do.... 9,4 5 1.0 .6 . 1.1 . . . . . . .
West Germany& do._._] 31270 | 3,650.8 | 347.6| 356.8 | 2642 | 2228 | 2997|8252 | 336.3).385.7 ) 317.7 | 395.7 340.2 ) 373.2
italy. do.._| 1316.0 | 1,406.0 | J49.4| 1200 | o93.5| 9.2 | 1205 | 165.2 ) 1429 | 164.3| 139.0| 132.3 ) 143.6) 142.3
Union of Soviet Soclalist Republies..._do_._. 72.2 6. 8 3.7 5.3 4.8 2.3 3.0 38| 46 5.8 .9 7.9 7.4 7.3
United Kingdom do.._| 2,936 | 2,450.1| 235.5 | 235.4 | 103.5 | 150.9 | 182.8 § 226.9 | 282.1| 263.7 | 214.2 | 246.6 | 205.6 ) 246.9
North and South America: '
Canada do_.__| 11,092.0 [12,761.7 | 961.0 |1,115.1 {1,004.9 (1,130.1 |1,120.9 }1,105.8 11,143.4 1,288.1 |1,234.2 }1,389.2 |1,873.2 |1,062.9
Latin American Republics, totalQ ___._ do.._.| 47789 | 4,882.3] 449.0| 4618 | 283.8 | 315.2 | 463.8) 518.6 | 5129\ 486.9 | 421.2 | 456.1 | 476.3 | #47.4
Argentina, ° : M do._.| 17L8| '175.9] 20.6| 22.5| 128 80| 191 168] 167 153 | 17.5| 14.8| 17.7| 150
Brazil T do....l 669.5| 761.8| 100.1| 103,1| 32.3| 26.7| 627 100.1) 981} 50.5| 43.3; 643 | 747 | 86.2
Chile.._ hoo.do._._| 157.0 90,9 6.8 14.7 T .8 2.7 4.5 6.4 10.7 4.1 3.3 57| 12.6
Colombia “do_.| 268.8| 230.4] 226| 2.7 0.0 10.7| 231 3%0.4| 8.6 179! 145 2¢.5| 2.0} 19.2
Mexico. . do-_.| 1,2185 [1,2626| 889 | 882| 849 1163 | 120.2| 122.4| 145.6 | 165.0 | 144.7 | 1865.1} 125.0 | 1213
Venezuela... .. do_-.| 1082.0]1,215.8 | 1040 | 1025 | 85.8| 955 109.2{ 119.6 97.2| 127.8| 952 87.0 11389 99.1
By gommodity groups and principal commodi-
168: ¢
Agrieultural products, total........._.._._ do.._.| 5,767.4 | 5,768.1 | 555.9 | 625.0 | 286.0 | 201.0 | 550.9 | 585.81 590.5 | 507.9 | 487.7 | 534.9 | 526.7
N%?lagﬂcultugal produets, total______.__ do___ 134,184, 2 139,834.0 13,291.3 | 3,628.7 | 3,185.6 | 3,239.6 | 3,731.8 I3,694.1 |3,586.8 |4,336.2 13,760.2 |4,187.3 4,230.8

r Revised. 9 Includes data not shown separately.
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Unless otherwise stated in footnotes below, data 1970 ' 1971 ~ 151 172

through 1970 and descriptive notes are as shown - -

in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Deec. Jan. | Feb, | Mar. | Apr. | May | June | July | Aug. | Sept.

FOREIGN TRADE—Continued
Value of Imports—Continued

General imports-—~Continued
By commodity groups and prineipal commodi-

ties:

Food and live animals @ - _...__...____.
Cocoa or cacao beans.__ -
Coffee__.
Meats and preparations
Sugar.

Beverages and tobaceo. ..o _______

Crude materials, inedible, exe. fuelsQ .___do.._.
Metal Ores. ... oo ieaoo do.__.
Paper base stocks. do__..
Textile fibers. - do
Rubber do___.

Mineral fuels, lubricants, ete.__.._..___.. do....
Petroleum and products. - oo eeeeeonon do....

Animal and vegetable oxtls and fats._.____ do.._.

Chemicals. . do

Manufactured goodsQ -« o ceemcuecnoonn do....
Iron and steel do___.
Newsprint. j do_._.
Nonferrous metals_ ... ___..____ do_._.
Textiles.. do_...

Machinery and transport equipment.__._. do....

Machinery, total @ - - do....
Metalworking do....
Electrical. do___.

Trangport equipment......_....__...... do_...
Automobiles and parts... ... .. do.._.

Miscellaneous manufactured articles. ... do._ 4.
Commodities not classified.. . __......_._. do.._.
Indexes
Exports (U.S. mdse., excl. military grant-aid):
Unit value. 1967 =100__
Quantity ... -do._._
Value ~do..__
General imports:
Unit value. o-do....
Quantity : do-._.
Value. do....
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight_..___________ thous. sh. tons..
Value.__..... .- mil. §..
General imports:
Shipping weight_______.______ thous. sh. tons__
Valtue. oo mil. $._

1,392.0
13,873.2

11,1717
5,288.7
163.7

2,271.2 | 2,556.6 |

5,883.0
5,067.6

4,846.3
1,273.8

7,936.0
6,846.5

5,372.9
1,475.6

114, 2
122.7
140.0

117.4
144. 5
169.6

239,774 | 204,132
24,304 | 22,610

209,168 | 313,167
24,728 | 26,998

18, 182
1,865

28, 528
2,379

609.7

142.7
128.9
98.8

104.4

308.1
8L2

16.2
19.2

333.1
303.0

17.6
165.9

896. 4"

259.3

149.4
134.0

1,213.8
52

222.6

696.0
600. 6

484.2
112.6

20, 320
2,434

28,126

s

12,933
989

23,824
1,735

w
IS

™
o D H
BelBT B BRRE

88
-

oo
= 003

90.1

"716.3
220.0

101.4
82.7

1,210.6
503.6
41
241.7
715.1
620,9
436.7
116.9

113.8
109.3
124.4

120.4
130.8
157.6

/

13,772
1,312

2, 271
1,624

18, 374
2,161

28,004
2,377

115.9
127.2
- 147.8

118.9
. 160.7
1910

15,432
2] 04

27,209
2,519

142.2
120.4

1,334.0
568.2
9.1
211.9

765.8
651.3

471.5
116.0

15, 096
1,968

25,293
2,343

FOREIGN TRADE OF THE UNITED STATES—Continued

116.1
143.3
166.4

123.9
174.5
216.2

17,592
2,102

29,266
2,816

127.3 | 182.2 ) 13L.9 | 126.5 | 135.6 |-
117.8 | 116.4 | 118.0 | 177
127.3 | 187.1| 130.8 | 119.9
149.2 | 159.5 | 154.4 | 141.0
124.8 | 125,11} 126.7 | 126.1
1519 | 168,56 | 167.9 | 182.7
189.6 | 210.7 | 212.7 | 192.5
18,601 | 19,328 | 19,631 |--ceeuoc]emaama]oamieen-
1,910 | 2,046 | 2, 031 foooiocac]mosdmmia|mommenan
25,336 | 28,800 | 30,050 |. oo |-ceeceon|oconennn

2,452 | 2,868 | 2,860

TRANSPORTATION AN

D COMMUNICATION

TRANSPORTATION
Afr Carriers (Scheduled Service)

Certificated route carriers:
Passenger-miles (revenue).
Passenger-load factor§.. .
Ton-miles (revenue), ‘total

Operating revenues@ Q. ._._.
Passenger revenues.
Freight and express revenues. _

*--Mail revenues

Operating expenses®O........

Wet income after taxes

Domestic operations:

Passenger-miles (revenue)._ ... ... bil. .
Express and freight ton-miles. ..._.______. mil..
Mail ton-miles_ ... ... do....
Operating revenues® . ... e oo .. mil. §_.

Operating expenses®.. .
Net income after taxes®

International and territorial operations:
Passenger-miles (revenue)

Express and freight ton-miles_......_....._ mil._
Mail ton-miles do....
Operating revenues®.......o.o.lveoon.. mil.$..

Operating expenses®._..
Net income after taxes®

Local Transit Lines

Fares, average cash rate
Passengers carried (revenue).._..

+ Revised.  » Preliminary. "
monthly or quarterly data.
Q Includes data not shown separately.

131,71 | 1135.65
49,7 48.5
18,166 | 118,685
9,290 | 10,046
7,627 | 8,221
750 826
306 288
9,247 | 9,718
—199 32
104.15 | 106.29
2,215 | 2,275
715 707
7,180
7,181
184
27,56
1,299
766
12,109
2, 066
15
25.7
5,903

YApplies to passengers, baggage, cargo, and mail carried.

1 Annual total reflects revisions not distributed to

26.7
464

§Passenger-miles as a percent of available seat-miles in revenue service;

of seating capacity actually sold and utilized.

27.0
436

27.6
437

27.2
384

reflects proportio
and income

27.2
442

27.2
460

OTotal revenues; expenses,

for all groups of carriers also reflect nonscheduled service.
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Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS

1970 } 1971

1971

1972

Annual

Aug.

Sept.

Oct.

Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June .| July | Aug. | Sept.

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION-Continued
Motor Carriers (Intercity)

Carriers of property, class I:
Number of reporting carriers
Operating rev , total.
Expenses, total
Freight carried (revenue).___o__.._.___

Freight carried, volume indexes, class I and Il
fATA):

Common and contract carriers of property
(qtrly.) .. average same period, 1967=100._.

Common carriers of general freight, seas. adj.
1067=100..

Carriers of passengers, class I: )
Number of reporting carriers_. ____ . ..._....__...
Operating revenues, total..._....__.______ mil. §..
Eixpenses, total do__..
Passengers carried (revenue)....._....._.. mil__

Class I Railroads

Financial operations, qtrly. (AAR):
(9} emitlgtg revenues, totalQ .. .. ___.___
eight. ..

r

Operating expenses @ ... _.co_..caeocue-
Tax accruals and rents______
Net railway operating income.

Net income (after taxes) ®..............__.d
Traffic:
Ton-miles of freight (net), revenue and nonrev-
(31 L T OO bil..
Revenue ton-miles, qtrly. (AAR). do._..
Revenue per ton-mile__________.______ _.cents_.
Passengers (revenue) carried 1 mile___.._.... mil._
Travel
Hotels and motor-hotels: §
Average sale per occupled room.___...... dollars. .
Roomsoccupled. ... _.____.. % of total __

Restaurant sales index..__same mo. 1951=100..
Foreign travel:

U.S. citizens: Arrivals_.____.____.._______ thous. .
Departures... ..o eo_____ do.___

Aliens: Atrivals _.do___.
Departures. .o oeoccooooooo_._. do..._
Passportsissued.. ... .o o .o .o _. do....
National parks, visits§.__._._____.._._.____.. do....

COMMUNICATION (QTRLY.)

Telephone carriers:
Operating revenues 9
Station revenues
Tolls, MeSSAZS ... oo d
Operating expenses (excluding taxes).._.....
Net operating income (after taxes)_ .. ...
Phones in service, end of period.___________

Telegraph carriers:
:Domestie:
Operating revenues.
Operating expenses._.__........._.._
Net operating revenues (before taxe
International:
Operating revenues.
Operating expenses. . ..............___

0.
Net operating revenues (before taxes)...do_...

8
41,431
410,770

14.23
55
116
768

453
325

147
4,978

15. 06
2

117
647

366
313
106
3,417

112.0
124.9

72
8416, 0
8346.2

886.5

113 121 158 227 327
1,031 | 1,246 | 1,273 | 1,583 | 2184

B

CHEMICALS

Inorganic chemicals, production:

Acetylenet. - -mil. cu. ft__
Ammonia, synthetic anhydrousi.thous. sh. tons..
Carbon dioxide, liquid, gas, and solidf__.__ do....
Chlorine gas (100% Cl)t. __ . _____._ _do.._.
Hydrochlorie acid (1009, HCl) . _do..__
Nitric acid (1009 HNO3) --.do_.__
Oxygen (high and low purity)®...._. il, cu. ft_.
Phosphoric acid (100% P30s)1.-.-thous. sh, tons.__
Sodium carbonate (soda ash), synthetic (58%

NagO) . e thous. sh. tons._
Sodium bichromate and chromate______.___ do_...
Sodium hydroxide (1009 NaOH)1 do____
Sodium silicate, anhydrous...._.. do.._.
Sodium sulfate, anhydroust.. do....
Sulfuric acid (1009 HaSO0t o oo do....

818
44
101
2,262

9

791
47
106
2,823

2,405

r Revised. » Preliminary. 1 Number of carriers filing complete reports for the year,
2 For month shown. 3 See note “§”. ¢ Annual total reflects revisions not distributed

to the monthly or quarterly data. 5 Based on six months ending in month shewn. 6

Be-

fore extraordinary and prior period items. 7 Reporting roads -only; excludes AMTRAK
operations. & For six months ending in month shown.

10 For 72 carriers. 11 For 5 weeks. -

9 For 1st qtr 1971, 72 carriers.

JIndexes are comparable for the identical quarter of each year (and from year to year).
. ©Natl. Railroad- Passenger Corp. (AMTRAXK) operations for 1971 (mil. $): Operat-

1,119 % 1,093 1 1,023 1,002 997 917 893 r 953
1,161 | 1,245} 1,108 | 1,169 | 1,237 | 1,280 | 1,290 |~1,212
01 9 10! 123 29

471 541 560 1 r 490
356 411 322 366 381 367 383 342
10 10 11 11 10 11 11

840 876 824 809 839 841 880 837
53 53 43 47 65 55 56 r 54

11 113 109 110 122 109 130 r 118
2,466 | 2,742 | 2,440 | 2,447 | 2,679 | 2,646 | 2,713 | 2,522

ing revenues, 86; expenses, 179; net income, —55 (Interstate Commerce Comm.). 2 In-
cludes data not shown separately. tRevised monthly databack to 1969 will be shown later.
® Not comparable with data in 1971 BUSINESS STATISTICS. .
§Effective Jan. 1972, data reflect an expanded sample that includes many motor-hotels;
comparable Aug. 1971 figures are as follows: Avetage sale per room $19.30; occupancy, 65%.
{Data include visits, effective Jan. and July 1971, to Guadalupe Mts. and Redwood Na-
tional Parks, and effective Jan. 1972, to Arches and Capitol Reef National Parks.
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Unless otherwise stated in footnotes below, data

1970 } 1971 I

1971

1972

through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS

Annual

Oct.

Nov. | Dee. Jan. Feb. | Mar.

Apr. | May l June July | Aug. | Sept.

CHEMICALS AND ALLIED PRODUCTS—Continued

CHEMICALS—Continued

Organie chemieals, production:3'®
Acetic anhydride. ._...__._.____ --mil. 1b._
Acetylsalicylic acid (aspirin)_ -
Creosote ofl. oLl

Ethy! acetate (85%) oo cocumocemmrcnnns mil. 1.
Formaldehyde (37% HCHO) ... ..._...._ do....
QGlycerin, refined, all grades:
Production .. o do.__.
Stocks, end of perfod . ___..______________ -do._._
Methanol, synthetic_.. _mil gal.
Phtbalic ahhydride - ccoooaemLl mil. lb__
ALCOHOL
Ethyl aleohol and spirits:1
Production._.______ mil. tax gal_.
Stocks, end of period.. .- coiLoLo 0.
Used for denaturation..... ... ......_ do._..
Taxable withdrawals... .- .. ._ do._..

Denatured alcohol:§
Produetion___________.____.._____J
Consumption (withdrawals)_
Stocks, end of period.________l_________.__

FERTILIZERS
Exports, total Q... ... thous. sh. tons__
Nitrogenous materials..........._..__._.__ do___.
Phosphate materials_ -.do_.._

Potash materials.____________ ... .. do_.._

Imports: :
Ammonium nitrate_ ... _.__________
Ammonium sulfate. -
Potassium chloride. ... __..__.__.______
Sodium nitrate_

Potash deliveries (KgOQ)_ . oo oo do....
Superphosphate and other phosphatic fertilizers
(1009, PyOs):
Produetiont... .. thous. sh. tons_.
Stocks, end of period. .. _._________ do.__.

MISCELLANEOUS PRODUCTS

Explosives (industrial), shipments, quarterly §

mil. b_.

Paints, varnish, and lacquer, factory shipments:
Total shipments. ... mil. $..
Trade produets_ . do_...

Industrial finishes__. ... o __ do__..
Sulfur, native (Frasch) and recovered:

Production_. ____________________ thous. Ig. tons.__

Stocks (producers’), end of period..___..... do.__.

PLASTICS AND RESIN MATERIALS

Production:

Thermosetting resins:
Alkydresins. .. ...l mil. 1b__
Polyester resins____._______.__ _.do__.._
Phenolic and other tar acid resins _-do_.__
Urea and melamine resins__.._......._._. do_._._

Thermoplastic resins:
Cellulose plastic materfals._.______._.__._ do_.__
Coumarone-indene and petroleum polymer
TOSINS . i eicieaaoaad mil. b,

Styrene-type materials (polystyrene) _._.do____
Vinyl resins (resin content basis) ... .d
Polyethylene. . - .o coee e os

[ 2,737.1 | 2,830.9
1,497.6 | 1,5662.8
1,239.4 | 1,268.2

11,5890 [11,545.8
. 3.7

119.2

1161.4 | 1159.8
14,426.9 1 14,373.1

336.1 339.8
29.6 28.2
1742,7 | 1754.7
1734.0 | 1766.4

630.5 553.8
164.0 132.8
513.8 436.5
84.7 838.0
276.9 2

1,133 1,050
12,543 [ 113,431
966 | 1,033
326 374
218 229
4,165 | 14,549
1 203

2,046.5 | 2,120.0

¢8,531 | 58,620
4038 | 4,311

1635.6 @
11569.3 | 1 637.7
11,185,9| 11,141.8
1746.2 | 1683.4
1182.2 o |
1282.6 ®
13,540.7,1 3,749.8
13,7564/ 1 4,075.8

U 5,844.1{ 16,305.8

g
B

w

S

s o
WD 0 OO

=

@0 NN
WRPE WD NOD

g2Re
F3xy

[ X N T

=
[
Swe

'S
S
o
oM O3 0o

GBI

226.8
119.6
107.2

769
4,321

1151 | 113.5 | 120.3 | 118.1} 132.0 | 127.0 | 120.5 | 119.4
2.4 2.7 3.4 2.7 3.1 3.2 3.1 3.0
9.7 10.6 8.8 10.0 12.0 9.2 10.1 10.3
9.7 16.7 1.5 13.1 17.2 16.5 21,9 20.5
387.6 | 338.31 400.2 | 419.1 | 449.5 | 408.0 | 462.1 | 443.4,
29,8 26.4 26,7 29.5 29.0 29.9 32.2 31.4
27.3 28.2 27.2 29.4 28.9 26.8 29.8 26. 2
67.8 72.9 67.5 64,1 78.7 68.6 75.0 70.5
72.8 60.8 66. 4 66.3 66.7 71.0 75.9 95.0
51.6 46.9 | 38.0 43.8 46.1 43.7 52,4 56.7 |iZ 2 PO
136.7 | 132.8 | 126.6 | 123.3 | 108.6 | 109.8 | 101.8 | 100.0 98,1 (|l
37.1 36. 2 35.1 36.8 39.0 38.2 39.8 36.8 38,6 | coofooeaaan
2.0 7.5 6.7 6.5 7.7 7.0 8.0 8.4 6.0 | |aees
18.2 19.6 18.9 10.7 21,0 20.6 21.8 21.0 2L 1 L [eemeaee
18.2 19.6 19.4 19.6 20.8 20. 4 22.0 21.0 212 | feeael
2.9 2.9 2.4 2.5 2.9 3.1 2.8 2.8 b 3 U DU PR

133 137 92| 123| e8] &4 | 78 75| 104 .._____

1,079 899 { 1,209 | 1,072 882 | 1,802 968 | 1,840 | 1,324 | 1,217 |_.___.__
78 86 109 1 67 118 7 133 124 ...

14 17 28 36 52 71 73 19 10 15 |ooeeenoe
15 13 34 36 38 14 14 13 16 (...
468 316 468 37 582 640 453 283 260 298 |.ooeeo.
13 14 5 1 31 b2 I

404 389 423 381 651 603 547 388 174 r307 | v387

415 484 417 443 505 489 498 r 431 427 416 | .o
343 389 389 338 279 235 240 324 410 366 {------.-

....... 486.9 Jocomoo ] B2206 ||| BT |||

208.9 | 183.3 | 209.6 | 226.0 | 261.0{ 252.7 | 285.8 (r202.4 | 257.6 | 285.4 |_.._._._
107.6 90.8 | 101.4 | '117.4 | 140.2 | 143.2 | 162.0 | 171.7 | 160.0 | 166.7
101.3 92.5 ) 108.2] 108.7 [ 120.8 | 109.5 | 123.8 {r120.7 97.7 | 118.7

745 754 748 731 77 732 738 715 741 796 |
4,388 | 4,311 | 4,374 | 4,297 | 4,274 | 4,267 | 4,156 | 4,104 | 4,159 | 4,127 | ._100-

ELECTRIC POWER

Produection (utility and industrial), total 1
mil, kw.-hr__

Electric utilities, total ... ... _.__._.__. do_._.
By fuels do.._.
By wWaterpOWer oo do_._.
Privately and municipally owned util..__do_.__
Other producers (publicly owned).....___ do_.__

Industrial establishments, total....._______ do.._.

By fuels. . o.ocecmmevcvnnaae _.do__..
"By waterpower. .. .o_co_._..._ do_._.

r Revised. » Preliminary.

! Reported annual total reflecting revisions not distributed to the monthly data.

1,639,771(1,717,520

1,531,609(1,613,936
1,284,153/1,347,616
247,456 266, 320

1,254,58311,322,540

277,026] 291,396

108,162 103, 585
104, 919 100, 325
3,243 3,260

139, 845

131,043
111,367

19,675

108, 873

22,170

8,802
8,553
249

2 Series

discontinued. 3 Less than 500 short tons. 4 Annual total reflects sulfur content, whereas
1 ; 6 Beginning Jan. 1972, data exclude
polyvinyl acetale, polyvinyl alcohol, and other vinyl resins; comparable Dec. 1971 figure,

monthly data are gross weight. 5 Gross weight.
820.1 mil. 1b,

139, 231 |148,369 153, 445 |145,729 |149, 055 |140,883 146,663 | _______j._____. ... llo-ooooo-

130,857 (139,724 |144,575 [137,301 [140,056 (132,138 |137,745
110, 427 |115, 941 1120, 078 |115,128 (115,929 (108,705 |113,375
20,430 | 23,783 | 24,497 | 22,172 | 24,127 | 23,434 | 24,370

107,728 |115,022 118,860 |112,973 {115,010 (107,730 {112, 960
23,129 | 24,701 | 25,715 | 24,327 | 25,046 | 24,409 | 24,785

8,374 | 8,645 | 8,870 | 8,428 | 8,999 | 8,744 | 8,918
8120 | 8,381 | 8,597 | 8,190 | 8,712 8447 | 8,615
24 | 263 273 238 287 28 303

@Scattered revisions have been made in the annual data back to 1967; monthly revisions
are not available.

d"Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated. Q Includes data not shown separately.

§Data exclude black blasting powder.

1Revised monthly data for 1970 will be shown later.



S-96 SURVEY OF CURRENT BUSINESS October 1972
10 | 1m 1971 1972
Unless otherwise stated in footnotes below, data
through 1970 and descriptive notes are as shown -
n the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. Jan. [ Feb. | Mar Apr. | May | June | July | Aug. | Sept.
ELECTRIC POWER AND GAS—Continued
ELECTRIC POWER—Continued
Sales to ultimate customers, total (EEI) mil. kw.-hr (1,391,359 |1,466,441 {128,685 .130, 062 :123,996 {119,753 (123, 145 |128, 150 {127, 924 127,079 (124,326 (123,457 [128,367 134,108
_ Commercial and industrial:
Small light and power§. .| 812,750 | 333,752 | 30,912 | 31,241 | 29,219 | 27,471 | 27,358 | 28,008 | 27,954 | 27,952 | 27,916 | 28,247 | 30,514 | 32,423
Large light and power§ 572,522 | 592,700 | 49,698 | 50,561 | 50,593 | 50,069 | 49,606 50 145 | 50,268 | 51,565 | 51,825 | 53,161 | 53,651 | 52,492 {.
Railways and railroads. 4,633 4,537 351 342 353 370 400 423 417 410 365 368 336 345
Residential or domestic_ ... -| 447,795 | 479,080 | 43,026 | 43,003 | 39,022 | 37,048 | 40,891 | 44,644 | 44,295 | 42,162 | 39,352 | 36,813 | 88,827 | 43,899
Street and highway lighting.. = , 1 11,673 904 965 | 1,018 | 1,063 | 1,117 ] 1,120 ( 1,046 , 023 971 928 901 906
Other public authorities.....o_.ocooo.o._. 37,816 | 39,8191 3,371} 3,445 | 3,376 | 3,348 | 3,374 3,397 | 3,629 | 3,551 | 3,488 | 3,526 | 3,671 | 3,601
Interdepartmental . ool 4, 660 4,880 423 414 415 385 399 414 415 425 410 413 469 442
Revenue from sales to ultimate customers Edlson
Electric Institute).. ¢ 1. $..122,065.9 [24,725.2 [2,207. 2 2,263.8 [2,148.9 (2,062,0 |2,121.0 {2,213.9 | 2,221.3 | 2,203.4 |2,179.5 |2,178.2 (2,286.8 |2,412.0 |-ccceee| oo,
GAS
Manufactured and mixed g: )
Customers, end of penod totalQ __________ thous.. 535
Residential_._ : di 493
Industrial and commercial. 40
Sales to consumers, total @ .._....___ 1,480
Residential ... . 843
Industrial and commercial 637
Revenue from sales to consumers, total9_mil. $._.| 1346
Residential___ do_... 85.6
Industrial and commereial......_....._. do__._ 49.0
Natural gas:
Customers, end of period, total 9 .....__.._ thous..| 41,368
Residential. . . 4 37,968
Industrial and commercial 3,344
Sales to consumers, total @ __._.____ 152,215 | 156,832
Residential .. ____.__..__._.. 48,394 | 49,454
Industna] and commercial 103,821 | 107,378
Revenue from sales to consumers, total ¢ ._mxl $..1 9,814 10,914
Residential 5,122 5,570
Industrial and commercial 4,763 | 5,

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES

Beer:
Production.._..___ mil. bbl__
Taxable withdrawals do__.
Stocks, end of period. ... do._..
Distilled spirits (total): :
Production mil, tax gal__
Consumption, apparent, for beverage purposes
mil. wine gal._
Taxable withdrawals_._..__._..__ m11 tax gal._
Stocks, end of period. oo oo ... do.
Imports. mil. proof gal__
Whisky:
Production mil. tax gal__
Taxable withdrawals_.___________________ do.___
Stocks, end of period. .o ... do___.
Imports mil. proof gal..

Rectified spirits and wines, production, total
mil, proof gal__
‘Whisky. do-...
Wines and distilling materials:
Effervescent wines:
Production '
Taxable withdrawals.
8tocks, end of period__._.._

mil. wine gal._

Imports.

8till wines:
Production
Taxable withdrawals._____.._______.____. do.-_.
Stocks, end of period-.... .. ... ___ do._..
Imports. do___.

Distilling materials produced at wineries.._do._..
DAIRY PRODUCTS
Butter, creamery:

Production (factory) i mil. 1b__

Stocks, cold storage, end of period..._______ do____

Cg’r ce, wholesale, 92-score (N.Y.)......._$ perlb__
eese:

Production (factory), totalf . . _...._...
American, whole milk}

8tocks, cold storage, end of period
American, whole milk_ e

Imports do.
Price, wholesale, American, single dalsles (Ch
€ago) . $perib__

133.12
121.86
12.26

212,29

237152
173.71
1,008, 54
90. 89

146.36
112,88
954. 58

75. 59

113,67
64.37

23.03
20. 36
7.38
179

245. 04
216.97
203. 32

28,23

303, 08

1,137.0
118.8
704

12,203.8

3245
254.0
161.3

. 649

1,423.4

137.36
127.52
12.23

182.36

2382.34
. 182,01
996, 62
102, 14

119. 41
116,79
945. 80
189,29

116.11
63. 056

1,143.6
96,8
.693

12,380.4
1, 510.6

304.3
238.9
95.5

.671

12,28
11.89
13.64

10.14

30. 65
16. 99
1,001.43
7.78

5.86

952,85
6.59

10,28
5. 64

2.23

9.80
.17

9.18
18,73
173.30
3.59

4,82

81.1
246.8
.687

198.9
127.8

378.8
303.9
8.9

.670

69.4
222.0
.692

181.2
111.1

357.6
283.7
14.0

.669

79.9
.688

184.8
109.7

333.5
262. 4
6.4

.669

* Revised. » Preliminary. 1 Reported annual total revisions are not distributed to the

monthly data.
2 Includes Hawaii; no monthly data available.

9.86
9,74
12.78

18.35
38.64

79.3
155.0
.688

177.3
103.6

316.7
250.9
3.4

.669

10.02
12,23
18,75
47.28
15. 52
996, 62
7.18
1125
945, 80
6.48

9.77
4.95
2.66

8.57
.12

54.21
366 35
2.09

16.45

89.9
96.8
. 690

197.8
114.6

304.3
238.9
9.7

.676

7.97

3,03
4.04

10L 5
79.1
.688

199.0
124.0

296. 2
232.1
13.8

684

10.38
13.64
16.27
26.59
12.52
1,003.89
6.47
12.28
952, 82
5.54

99.4
93.1
.688

197.3
122.9

285.0
223.6
17.2

.707

106.8
109.7
. 688

230.8
147.7

288.9
228.4
12.7

727

110.2
130.9
.688

232.1
153.9

3117
246.7
10.0

L719

13.25
12,41
14.45

'18.88

32.45

16.61
1, 00932

7.45

12,11
959,37
6.50

10,87
6.02

1.82
1.57
9.81

.16

8.16
21.75
281.43
3.84

2.92

119.4
159.1
. 688

250.8
172.1

346.9
277.5
13.0

.702

111.1
104, 8
.688

257.9
176.4

378.9
309. 9
10.1

702

89,4
211.4
. 688

237.8
164.2

407.6
3413
14.9

707

76.3
r 198, 2
<704

220.0
145.6

r409.8
r342.0
4.1

.709

.709

§ Data are not wholly comparable on a year to year basis because of changes from one

classification to another.

9 Includes data not shown separately.
t Revised data for months prior to May 1971 will be shown later.
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Unless otherwise stated in footnotes below, data 1970 1971 1971 1972
through 1970 ?nd descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
Production, case g200ASPneennmcaumoanao mil. 1b._| 1,268.3 | 1,244.8 | 105.8 84.5 79.5 79.5 92.0 84.0 85.0 | 104.5 | 105.5 | 124.4| 130.8| 109.4 | 109.5 | ... ..
Stocks, manufacturers’, case goods, end of month
or yeard‘ ............................... mil.Ib..; 1157 88,6 | 172.9 | 163.0{ 15L5| 11L.7 88.6 73.9 63.8 61.3 77.0 | 107.3 | 123.7 | <144.3 | 138.8 |._.__...
Exports: .
(gmdensed (sweetened).. 16, 4 351 |..._... .2 .8 2.9 2.4 1.1 1.0 5.0 3.4 2.8 .1 .3 5~(1) --------
Evaporated (unsweet 33.3 32.7 2.9 1.2 2.4 2.8 3.5 3.3 2.9 2.9 3.2 2.9 3.2 3.1 A
Fluid milk:
Production on farms.__ ... ... mil. Ib.. 117, 149 | 118,640 | 9,908 | 9,365 | 9,419 | 8,950 | 9,423 1 9,635 | 9,346 | 10,440 | 10,655 | 11,307 | 11,021
Utilization in mfd. dairy products...._. 858,061 (860,363 | 5,042 | 4,387 | 4,371 | 4,109 4 467 | 4,991 5,050 | 5,787 5, 901 | 6,554 | 6,673
Price, wholesale, U.S. average per 1001b_. 5,7t 5.87 5.7 5.99 6.09 6.17 6.17 6.13 6.10 6,01 5.84 5.76 5.76
Dli)}; n(;ilk:i
oduction:
Dry whole milk mil. 1b__ 68.7 777.8 5.6 5.3 6.5 4.9 4.7 7.0 6.5 8.2 8.1 8.6 7.3 4.3
Nonfat dry milk (human food)......__._. do..._|81,444.4 [31,417.6 | 116.7 86.0 86.8 78.5 93.1 98.5 | 100.0 | 118.0 | 128.9 | 153.0| 160.0 | 127.4
' Stocks, manufacturers’, end of period:
Dry whole milk do._._ 4,7 4.0 7.5 7.0 6.7 5.3 4.0 4.6 4.0 4.3 5.2 5.6 7.6 7.2
Nonfat dry milk (human food)....___._.. do___.| 898.5 87.3 | 155.6 § 119.7 | 106.6 91.3 87.3 76.3 68.7 62.2 73.6 93.4 1 106.0 | 107.1
Exports: 2.2
Dry whole milk ..do__._ 13.8 25.0 5.4 3.6 15 3.3 1.6 3.5 3.3 3.9 2.3 3.4 2.8 4.9 | &z|eeamea-
P Nonfat dry milk (human 100d) . eeenns do.. > 212.3 | 7124.2 2.8 6.5 4.1 18.4 11.5 10.7 7.1 15.4 10.7 24,4 26.5 17.4 12,6 ...
rice, manufacture average selling, nonfat I
milk (hurlllaan fooé)s ....... 5_--_--?.---3 per lbY. . 263 307 | .320 .320f .320 321 319 .318 .320 319 322 317 318 319 822 |oceeee
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats rye, wheat)...mil. bu..| 1,337.5 {11,206.5 | 8.7 | 1845 | 626 1109 1223 106.2 | 109.6 | 110.5 [ 117.7 | 147.7| 152.8 | 137.4 | 173.6 |....__..

Barley:
Production (crop estimate)..._______.._.._
Stocks (domestic), end of period

On farms

Off farms _
Exports, including malt§.
Prices, wholesale (Minneapolis):

No. 2, malting $ per bu__
No. 3, straight. do_...
Corn:

Production (crop estimate, grain only)._mil. bu..
Stocks (domestic), end of penod total_ _mil. bu._

On farms - do_...
Off farms._ —do__..
Exports, including meal and flour__...___._ do._..
Prices, wholesale:
No. 3, yellow (Chicago).._coooo.__._. $ per bu-_
Weighted avg., 5 markets, all grades. ... do-...
Oats:
Produection (crop estimate) ___...._._._ mil, bu-_
Stocks (domestic), end of penod total ___._ do._._
On farms._ ... do___.
Off farms... . .do-___
Exports, including oatmeal_ _____.________. do....
Price, wholesale, No. 2, white (Chicago)
$ per bu__
Rice:
Production (crop estimate) . ..._.._. mil. bags@ ..
California mills:
Receipts, domestie, rough.____...______ mil. Ib._

Shipments from mills, milled rice_.___.._
Stocks, rough and cleaned (cleaned basxs) end

of perio mil. 1b...
Southern States mills (Ark., La., Tenn., 'I‘ex 'H
Receipts, rough, from producers ....... mil, 1b. _
Shipments from mills, milled rice_ _______ do.
Stocks, domestic, rough and cleaned (cleaned
E basis), end of period .- - ... . ____ 11 lb..
XPOrts

Price, wholesale, Nato, No. 2 (New Or]e;ns) o
per

Rye:

Production (erop estimate) ... mil, bu._

Stocks (domestic), end of period . __________ do.

Price, wholesale, No. 2 (Minneapolis). _$ per bu__

Wheat:

Production (erop estimate), total ........ mil, bu_.
Spring wheat . __ do._._
Winter wheat do__._

Distribution . - do....

Stocks (domestic), end of period, total . ___. do.._.
On farms. do....
Off farms _—- - _do.__.

'Revised, nPreliminaty t Less than 50 thousand pounds.

markets, all grades. 5Average for Jan., April-Sept., and Dec.

21,370
2260
11,110
1,402
1,415
531
884

284.3

2,004
1,446

98
5, 567
4,206
1,737

. 087

1,627
498
1, 504
440

. 087

1,047

1,106
427

1,840

2 Crop estimate for the year.
3 Previous years’ erop; new crop not reported until beginning of new crop year (July for
barley, oats, rye, and wheat; Oct. for corn).. 4 Effective May 1971, weighted average, 4

¥ une—Oct and Dec. 7 Annual total reflects revisions not distributed to the months.

6 Average for Jan.—April,

397
294

1,869
160

439
509

1,737
232

. 089

570
610

1,566
276

. 089

208
375

1,428
535

115 120 130 165
279 285 197 51
341 430 466 396
1,290 | 1,078 803 491
219 242 338 528
. 089 .089 | 10,091 . 091

3 8656
3357
3 509

8 Monthly revisions for Jan. 1970—Apr 1971 will be shown later.

crop
10 Eﬁeetlve May 1972, price is for No. 2 (Southwest Louisiana).
Condensed milk included with evaporated to avoid disclosing operations of individual
9Bags of 100 1bs. < Corrected.

firms.

§Excludes pearl barley.

116 104 46
208 | 1,128

245 332

395

541

,091

? Oct. 1 estimate of 1972
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SURVEY OF CURRENT BUSINESS

October 1972

! Annual total reflects revisions not distributed to the months.
£ Effective May 1971, data are for 5 markets; beginning April 1972, for 4 markets.

4 Average for Mar.-Dec.

Unless otherwise stated in footnotes below, data 1970 1971 1971 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. { Mar. | Apr. | May | June | July | Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
i GRAIN AND GRAIN PRODUCTS—Con.
Wheat—Continued
Exports, total, including flour_..._.______ mil, bu_. 689.1 627.1 41.5 62.1 34.0 41. 6 47.7 39.5 49.0 52.5 49.1 65.0 72.5 62,1 78.8 locemnun
Whest only. .o 0. 638.7 588.3 38.3 59.4 3L7 39.5 45.2 36.5 45.6 49.8 47.3 59.6 66,7 58.8 7 |eceeaea
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
$ per bu__ 1.01 1.77 1.64 1.64 1,72 1.71 1.70 1.72 1.63 1.63 1.66 1.69 1.61 1.69 R 2.03
No. 2, hd. and dk. hd. winter (Kans. Clty) do___. 1,54 1.61 1.56 1.65 1.58 1. 60 1. 60 1.62 1.61 1.61 1.63 1.64 1,53 1.61 1.86 2.10
Weighted avg., 6 markets, all grades_____ do_._. 179 21,72 1,62 1,63 1.69 1,68 1,68 1,70 1.66 1.67 | 21,69 171 1,66 1.69 1.88 2.06
Wheat flour:
Production: : )
Flour-. .l thous. sacks (100 1b.)._| 253,004 | 249,810 | 22,164 | 22,137 ] 21,702 | 20,000 | 20,961 | 20,704 | 19,994 | 21,058 | 19,654 | 21,083 | 21,133 {19,811
Offal --thous. sh. tons_. 4, 409 4,279 378 378 36! 338 351 35t 34 361 3 369 363 T3
Grindingsof wheat_.__________________ thous. bu__| 563,714 | 555,092 ] 49,403 | 49,301 | 48,166 | 44,492 ; 46,265 | 45,942 | 44,464 | 46,882 | 43,772 | 46,897 | 47,174 ir44,155
Stocks held by mills, end of period '
thous, sacks (1001b.)_.| 4,320 | 4,362 ) _______ 4,861 | ool 4,362 || ... 4,542 1. | 4,379 )|
Exports. oo ool d 21,596 | 16,637 | 1,374 | 1,178 082 908 | 1,060 1,318 | 1,472 1,169 767 | 2,300 | 2,494 | 1,381 930 | ...
Prices, wholesale:
Spring, standard patent (Minneapolis)
$ per 100 b_. 6.179 6.145 6.063 | 5.975 1 6.000 | 6.013 | 6.000| 6.000 | 5.988 5.913 { 5.913 5.926 | 5.925 | 6.025 | 6.525 | 6.888
Winter, hard, 95% patent (Kans. City)._.do_...| 5,569 5.446 | 5.313 | 5.275| 5.325 | 5.338 ) 5.350] 5.338 | 5.338 | 5.313 | 5.338 | 5.338 | 5.338 | 5.463 | 6.163 | 6.363
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves. _thous. animals._ 3,024 2, 807 220 239 231 233 238 226 217 255 185 179 166 164
Cattle. - .l do.._.| 30,793 | 31,419 | 2,720 | 2,788 | 2,667 | 2,664 | 2,528 | 2,566 | 2,457 | 2,608 | 2,471 | 2,807 | 2,833 | 2,488 | 2,023 | ...
Prices, wholesale:
Beef steers (Omaha)_.______...___ $ per 1001b__| 29.02 32.03| 3277 | 82.21 | 32.11| 33.30 | 33.92| 3535 | 35.74 | 34.73 | 34.20 35.20 | 37.48 | 37.65 | 35.18 | 34.69
Steers, stocker and feeder (Ransas City)__do___. 30.15 32.00 | 3241 | 38L72 | 3407 | 3423 | 3511 36.61 | 36.92 | 36.95| 36.93 | 87.72| 38.37°| 38.81 | 3820 41,29
Calves, vealers (Natl. Stockyards, Tl.)_.do_...{ 38.17 38.58 | 35.00 | 38.00 | 38.00 | 38.00 | 41.00| 41.00 | 44.00 | 46.00 | 46.90 | 46.50 | 47.00 | 47.00 | 48.10 | 49.00
%%aughter (federally inspected)_._thous. animals_.| 78,187 | 86,667 | 6,922 | 7,379 7,190 | 7,566 | 7,547 | 6,395 | 6,280 | 7,794 | 6,733 | 6,787 | 6,312 | 5,273 | 6,510 |_____._.
rices:
‘Wholesale, average, all grades (Sioux City)
$per100ib_. 21. 86 18.41 18. 14 18,28 19.19 18,59 | 19.94 | 24,02 | 2510 ] 23.19 | 22,62} 24.76 | 2571 27.24 | 27.87 28.41
Hog-corn price ratio (bu. of corn equal in value
t0 100 1b. 1ive BOR) «ococec oo 18.1 14.6| 155 161 19.5| 10.3| 18.2| 20.8| 23.6, 21.2| 19.9| 2L.7| 25| 241| 243 23.0
Sheep and lambs:
Slanghter (federally inspected).. thous. animals__| 10,009 | 10,256 812 919 919 818 846 847 801 903 786 803 808 735 840 |_ ...
Price, wholesale, lambs, average (Omaha)
$per1001b.. 27.43 27.43| 27.75| 27.50 | 25.88 | 24.75| 25.75| 27.88 | 28.38 | 20.38 | 3L.00 | 33.75 | 34,00 | 32.88 | 31.25 | 30.00
MEATS AND LARD
T%alénet:ts ( ht, leaf lard i
roduc lon carcass weight, leaflard in), inspected
slanghte I.1b..| 34,674 | 36,207 | 2,966 | 3,116 | 3,026 | 3,072 | 3,062 2,80 | 2,747 | 3,100 | 2,850 | 3,006 | 2,996 | 2,877 | 3,080 f...-----
Stocks (excluding lard), cold storage, end of . 591
period ______________ | " - 759 7960 72| 76| 68| 78 79| T4 708 742 | s8| 709 | 710 633 rs%
Exports (meat and meat preparations) _____ do-._. 518 | . 1547 51 48 39 43 69 40 37 44 45 64 58 48 19 """"
Imports (meat and meat preparations) ____do____| 1,844 | 11,789{ 166 223 | 110 102 188 161 o4 138| 19| 162| 162 166 | 216 |--------
Beef and veal: ’ '
Production, inspected slaughter__ . _._____ do..._| 19,480 10,696 1,667 | 1,720 | 1,662 | 1,612 | 1,606 | 1,634 | 1,562 | 1,706 | 1,566 | 1,783 | 1,762 1,861 ' 1,847 J.... .-
Stocks, cold storage, end of period._._______ do..__ 347 375 341 359 355 336 375 363 316 297 291 284 262 267
Exports. .. - do.___ 32 44 3 3 3 5 4 3 3 4 5 5 4 4
Imports,.._ .- ________________ do._.| 1,319 11,265 127 173 88 70 13 103 5 89 106 m 115 119
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (New York). _..____..___ $perlb__| .490 547 | .561 | .540| .536| .s50 | .570| 3.508 | .598{ .570| .567 | .585( 612 .610
Lamb and mutton:
Production, inspected slaughter. _ ..._.__ mil.Ib..| 514 522 39 45 46 42 44 45 43 49 42 42 40 36 42 1----- &
Stocks, cold storage, end of period . ..____ do.___ 19 19 19 21 20 19 19 17 13 12 16 20 20 21 2
Pork (including lard), production, inspected
slaughter. -—--mil.lb._| 14,570 | 15,993 | 1,260 | 1,350 | 1,319 | 1,418 | 1,412 | 1,181 | 1,143 | 1,434 | 1,242 | 1,270 | 1,193 980 | 1,192 f--ooe-o-
Pork (excluding lard):
Production, inspected slaughter. ___.______ do....| 12,114 {113,240 1,065 | 1,132 | 1,125| 1,198 | 1,199 | 1,008 995 | 1,227 | 1,060 | 1,079 | 1,012 839 | 1,023 R
Stocks, cold storage, end of period_ 336 330 330 307 310 325 330 308 287 331 395 381 319 264 | 204
Exports 67 72 7 7 7 13 10 3 4 4 10 19 14 6
Imports _—do____ 347 357 30 31 14 2% 38 49 35 39 34 28| 25 32
Prices, wholesale: . 594
Hamms, smoked composite....________ ertb | .52 | .534| .s36| .sor| .6ez| .s67| .639| .04 | .o8a| .eaa| .e17| .588| .604| .605| .81 .u
Fresh loms, 8-141h. average (New York)A.do___. . 569 .498 .515 . 498 .526 . 494 . 501 . 607 .638 .570 . 548 . 614 . 694 2699 . 654 .
Lard: .

* Production, inspected slaughter_ . _______ ‘mil. Ib__ 1,776 | 11,842 142 158 140 159 153 123 105 149 132 139 131 102 121 oo
Stocks, dry and cold storage, end of period._do. .. 82 100 82 77 83 82 100 78 66 64 81 90 83 64 54
Exports........__. do___. 366 282 16 20 12 38 4 19 18 15 8 12 13 13 5 I
Price, wholesale, refined (Chicago)_._.__. $perlb.. .160 . 147 . 158 I U T P . 149 . 143 . 144 144 L144 L144 .144 .144 .144 . 147 .1

POULTRY AND EGGS
Poultry: .
Slaughter (commercial production)._..__ mil. Ib._{ 10,242 | 10,357 | 1,020 | 1,003 | 1,009 935 870 825 758 826 759 893 975 085 | 1,065 |..------
Stocks, cold storage (frozen), end of period, total o
mil. 1b__ 391 378 462 547 636 467 378 359 322 266 237 216 249 322 r421 511
TUPKEYS e e oo do_._. 219 293 308 | 389 475 309 223 211 180 146 121 o111 142 214 | 313 40
Price, in Georgia producing area, live broilers ) . 145
$perlb._ .123 128 L1368 . 130 L115 .110 . 105 .120 .135 .135 .120 L1256 .135 . 150 . 140 .
" Revised. s Beginning Jan. 1972, price for East Coast (New York and Philadelphia average).



dividual firms. I Reflects revisions not available by months.

3 Monthly data not available. ¢ Effective Feb. 1972, data exclude fish oil stock.

2 Average for Jan.-Nov.

for prior periods.

on lard, see p, S-28.

stocks.

2Includes data not shown separately: see also note “§’’.
@Producers’ and warehouse stocks.

AF
-§Factory and warehouse

October 1972 SURVEY OF CURRENT BUSINESS S-29
Unless otherwise stated in footnotes below, data 1570 l 1971 1971 1o72
!hrough 1970 gu_ld descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. ’ Oct. ’ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Centinued
POULTRY AND EGGS—Continued
E s. '
Production onfarms ... .______.__. mil. cases®_.| 195.1 199.3 16.4 15.9 16.6 16,5 17.2 17.3 16.2 17.5 16.7 16.9 16.1 16.4 16.2 15.5
Stocks, cold storage, end of period:
[T AR thous. cases®._. 51 60 141 134 135 94 60 52 49 80 96 154 217 234 * 201 259
B2 mil. Ib._ 50 74 81 84 82 80 74 71 70 70 73 81 85 88 r 88 83
Price, wholesale, large (delivered; Chlcago) :
$ per doz_. . 425 . 332 .345 .329 .324 .335 .370 . 300 .288 .328 . 296 . 280 294 .330 . 327 .378
MISCELLANEOUS FOOD PRODUCTS . /
Cocoa (cacao) beans; ?
Imports (incl. shells)..._._._.._._ s. lg. tons_.| 279.2 315.8 23.2 24,6 13.8 10,9 50.3 39.8 39.3 27.6 28,8 24,4 25.6 17.5 18.4 [o....._
Price, wholesale, Accra (New York)-___$ per 1b__ .341 . 268 . 286 .21 . 250 241 .234 . 259 . 266 .285 . 285 . .315 .320 .34 . 360
' Coffee (green):
Inventories (roasters’, importers’, deslers’), end
ofperiod. ... .. thous. bagsa®..| 2,593 4,000 {._._.... 5,198 | |oeeeeas 4,000 | . .} 4,264 |oieeocos|eaecnaan 3,499 | e |eeemaean
Roastings (green weight) ... ____.______.__ do._._| 19,960 | 19,607 |.____._. 4,481 | . |....... ,299 ) 3 T I I 3173 I ) IS ORI,
Imports, total . do.__.| 19,727 [ 121,669 § 2,720 | 2,764 621 876 | 1,818 | 2,660 | 2,172 1,137 | 1,146 | 1,784 | 1, 452 1,434 | 1,047 (. .____
From Brazil____.________.________________ do. 4,712 5,991 971 993 155 144 647 | 1,009 877 212 286 437 443 33 383 |-
Price, wholesale, Santos, No. 4 (N.Y.)._$ per h_. . 557 2,461 .433 .433 .433 TV I DO AR A NUR .463 . 480 L4885 | ... . 625 .590
Confectionery, manufacturers’ sales_.._.._. mil. $._| 1,910 2,002 160 216 204 195 157 167 168 163 133 137 |- r134 109 |oeecmoefeacaaan
Fish:
Stocks, cold storage, end of period....__.. mil. Ib__ 306 302 305 338 333 314 302 274 248 224 212 240 251 r 290 27 U
Bugar (United States): )
Deliveries and supply (raw basis):§ !
Production and receipts:
Produetion. . __.__._.___._.. thous. sh. tons. .| 4,712 4,588 107 170 659 | 1,073 929 687 395 224 147 147 90 ) 7 N I NS
Entries from off-shore, totalQ .__._.____ do____ 6,675 6,601 775 601 280 333 441 1,285 113 462 612 740 574 488
Hawaii and Puerto Rico__.__.__._.__ do....| 1,497 1,230 80 50 95 122 132 41 34 153 92 131 187 122
Deliveries, total @ . oo oo._ do_...| 11,459 11,444 1,121 1,123 047 903 | 1,001 823 727 | 1,058 811 978 | 1,006 | 1,001 | __..___|-coo._...
For domestic consumption.. - 11 310 11, 201 | 1,107 1 109 936 838 990 § - 812 715 | 1,049 802 968 | 1,088 992 | |-eenaae
Stocks, raw and ref., end of period..______ do.._. 2 792 2,683 | 1,629 | 1,450 | 1,582 | 2,134 | 2,683 | 3,008 | 3,060 | 2,808 | 2,874 | 2,672 | 2,343 [r2,082 |»1,592 |-......
Exports, raw and refined.__.... emn sh, tons_.| 7,892 481 84 80 59 4 55 31 137 50 63 27 46 38 58 |- —eeo-
Imports:
Raw sugar, totalQ_____________ 5,217 5, 262 559 675 327 281 464 498 436 408 302 308 627 411
From the Philippines. 1,622 | 11,544 179 178 112 141 242 54 53 135 58 24 160 54
Refined sugar, total .. ____._._____.___. 35 48 2 6 4 1 10 3 3 11 6 5 2 4
Prices (New York):
galvivn vgholesale ....................... $perlb_. . 081 . 085 . 086 . 086 . 086 .086 . 088 . 092 . 090 002 . 090 .088 .088 <091 . 094 .094
Retail (incl. N.E. New Jersey)_...$per 5 Ib_. .674 . 695 .701 . 703 .704 704 .707 .704 707 709 L7111 .709 692 . 692 .695 | _.___.
‘Wholesale (excl. excise tax).... --$perlb._ 112 .117 .118 118 118 118 .118 .118 .122 .122 124 .124 124 L124 1244 124
Tesa, imports _________.___....___ -----thous. Ib__| 135,202 | 175,432 | 25,141 | 19,427 | 4,631 | 3,828 | 11,862 | 12,914 | 16,907 | 10,276 | 10,165 | 12,885 | 16,563 | 10,835 | 11,581 |._______
FATS, OILS, AND RELATED PRODUCTS
Baking or trylng fats (Incl. shortening):
Production..__.____.__.__ mil. 1b..{ 8,587.6 | 3,515.0 | 305.6 [ 300.4 | 301.4 306.5 | 200.1 | 279.4 | 289.1| 301.2 | 278.1| 291.4 | 290.5 (~258.5 | 314.9
edo___ . A 120.7 | 1181 122,0| 118.8| 127.6 | 124.9 [ 122.2 | 130.0 | 136.0 § 130.6 | 137.7 |r120.8 | 114.2
............. do_...| 8,389.113,500.0 ] 309.9 | 300.2 ) 276.6 | 265.4 | 308.3§ 314.2 | 301.0 | 848.7 | 321.3 | 350.9 ! 3550 73071 | 343.6 [.__..___
MStocllfis end of period® - - _._____._____._. do_.__ 75.6 76.1 79.0 66. 5 77.2 74.5 76.1 85.8 80.2 92,3 | 145.8 106. 1 99.6 | r89.9 881 |eeunooan
argarine: :
Production. ... .. ... do__..| 2,230.5 | 2,290.0 | 173.3 | 194.7  188,2| 210.1  219.4 | 207.6 | 194.7 | 201.7- 181.3 | 186.83 | 186.1 (r164.2 | 1957 |.._._._.
Stocks, end of perlod®. .. ___._________. do.... 45.6 57.1 65.5 63.5 64.3 60.7 57.1 68.9 71.4 69.1 82.6 83.9 67.1 68.4 TLE feeeaooe
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered)...._._.._.__._ $perlb__ . 289 . 308 .312 .310 310 .310 .312 312 .315 .313 313 .313 313 313 .. 313 .313
Animal and fish fats:A .
Tallow, edible: . . . : .
Production (quantities rendered) ....... mil. 1b__| 558.2 541.6 40.8 47.6 42.1 43.5 45.2 42.2 40.3 46.2 41.4 43.5 44.7 | r40.2 48.8 |- .-
Consumption in end products... _..do____ 569, 7 598.6 50,1 51.0 53.5 53.5 47.7 46.9 58.5 54.7 53.0 51.8 50.7 46.0 57.8 |-cooean
Stocks, end of period Y. ... ___________._ do..__ 46,7 41,3 57.6 63.1 38.8 36.7 41,31 4i.6 33.0 38.7 36.4 43.7 44,1 | 7431 38.9 |-
Tallow and grease (except wool), inedible:
Production (quantlties rendered)_.-_..._-do.-.. 4,876.8 | 4,967.7 | 403.1 | 438.3 | 409.9 | 406.4 | 438.5 | 397.2 | 376.0 | 432.1 390.3 | 409.2 | 414.2|r360.4 | 410.7 |......__
Consumption in end products_.. _..do.._.] 2,553.5 | 2,622.7 222.2 | 236.9 | 208.7 207.0| 219.8( 221.7 | 220.5 | 242.8 | 227.7 241.5 | 251.6 [t20L.0 | 2415 {________
Stocks, end of period §_.___._____________. do....| 396.1 379.7 | 424.5 | 409.7 | 401.2| 397.4 | 379.7 | 411.8 | 392.7 | 379.3 | 366.6 | 350.5 | 355.4 {v339.1 | 327.1 |....___.
Fish and marine mammal oils:
Production._ ... ... ___.____ ... do....| 206.9 257.0 68.5 30.4 16.8 6.0 1.6 D 3N RS SRR (NSRS PRt DO IR SN PON
Consumption in end products. _..do____ 69.6 r57.1 4.5 5.4 4,1 4.5 4.4 3.4 3.8 3.6 3.0 3.1 2.9 4.3 4.5 |-
Stocks, end of period Y. ... _____ do....| 103.5 1349 | 155.1 | 138.9 | 156.7 | 147.2 13% 9 96.7 | 456.0 55.8 54.2 53.5 53.2 52.8 5L7 |ooo.
Vegetable oils and related produets:
Coconut oil:
Production: Crude_ ... .._.._._._._... mil. 1b._| 2247.1 (9 (O] (4) Q) ()] Q] ) (9 Q)] 9 ) (4) @
Refined.......o.___._______. do..._| 5440 553.3 36,2 47.9 56.0 46.8 39.2 45.0 44.0 56.8 51.2 55.0 53.9 41,1
Consumption in end products._._._____. do 750. 2 740. 4 53.4 60.8 63.1 62.3 59.2 57.4 63.0 66.4 69.7 73.0 76.5 | r656.3
Stocks, crude and ref., end of periodﬁ--..do.._. 202.8' 1911 | 163.11| 143, 9| 154.2{ 166,9 | 191.1 | 19L.5| 174.5 | 187.1 ] 162.9 | 174.6 | 179.3 ir169.4
o Impml‘ts _________________________________ do__ .. 584.2 628.6 30.2 79.3 67.8 28.2 16.1 22.0 | 144.6 67.9 27.3 70.4 58.2 53.1
orn of '
Production: Crude.__ ... .. do....| 4740 485. 1 40.1 42.0 42.4 40.7 33.4 38.7 38.7 43.5 40.0 46.1 45.7 | r43.3
Refined.._...._____. do....| 4409 440.3 33.7| 422 33.9 35.7 40.0 356.9 40.8 36.7 34.6 36. 4 43.6 34.0
Consumption in end produets do._. 449.6 446.3 35.9 38.4 356.2 40.7 44.8 37.9 40.0 38.7 32.3 35.4 41,2 36.6
Stocks, crude and ref., end of period¥_...do_ ... 43.3 57.01 66,8 58.3 65.0 69.7 57.0 59.0 55.4 59.1 72.1 81. 4 8.1 r74.6
r Revised. » Preliminary. 4 Data withheld to avoid disclosure of operations of in- ©Cases of 30 dozen. J'Bags of 132.276 1b. §Monthly data reflect cumulative revisions

or data



) Y
S-30 SURVEY OF CURRENT BUSINESS October 1972
Unless otherwise stated in footnotes below, data 1970 l 1571 1971 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS- Continued
Vegetable oils and related products—Continued
Cottonseed cake and meal:
Production. ... ... ... hous. sh. tons._| 1,726.3 | 1,720.6 | 66.4 | 50.3| 161.2]| 208.9| 219.8) 212.7} 191.1 | 216.5 | 156.9| 132.4| 10L8 | r76.6
c Stocks (gt oil mills), end of penod ....... do.___ 85.8 93.1] 101.9 819 87.8 99.5 93.14 103.6 | 107.7 | 126.9 | 146.8 | 159.4 | 137.5 | r102.6
ottonseed oil: -
1,211.5 | 1,209. 4 47.0 34.3 | 111.8 149.0 | 154.0] 151.1 134.9 154.4 110.2 97.7 75.8 | r54.4
1,019.2 986. 7 51.2 4.8 60.9 { 102.9 | 113.3| 104.0 90.8 | 118.2 98.3 98.2 88,8 r6L.3
Consumption in end produc 931.9 728.5 | - 57.8 50.8 52.9 57.4 60.5 53.2 49.7 66.7 48.9 63.5 63.2 | r56.5
Stocks, crude and refined (factory and ware-
house). end of period... ... ... mil. 1b__| 184.3 188.3 | 142.9 93.8 | 130.0 159.5 | 188.3 | 239.4 | 277.3 | 295.0 204.8 | 266.0 230.7 203, 9
Exports (crude and refined) -do..__ 369.8 | 2400.7 14.3 26, 2 3.1 36.3 58.5 23.1 47.4 50.4 47.8 30.6 49.7 33.5
Price, wholesale (N.Y.)ooooojnneanol $per Ib__ 175 . 190 . 206 .201 .182 177 174 .168 .168 .168 .168 . 168 .168 .168
Linseed oil: '
Production, crude (raw) ... ... mil 1b..| 314.5 412,2 34.7 35.4 36.5 32.3 33.3 38,2 36.5 44.8 36.1 33.2 39.0 33.2 40.4 | ...
Consumption in end produets.........._. do____| 19L4 213.6 19,4 18.0 17.6 15.8 16.0 17.3 17.6 19.0 19.7 22.5 24.3 | v2L9 b B TR
Stocks, crude and refined (factory and ware- ’
house), end of period.... . ... __:__ mil. 1b..| 148.5 224.8 | 177.1 | 179.9 | 203.7| 210.8} 224.8} 2367 245.3| 263.5 | 280.9 | 2753 | 276.6 [r263.8 7 253.0 | __.__..
Price, wholesale (Minneapolis).__...._$ per 1b._ .110 . 089 . 088 .088 . 088 . 088 . 088 . 088 . 088 . 088 .088 . 088 . 095 095 |- . 095
Soybean cake and meal:
Production. _____.____._______. thous. sh. tons_ | 17,379.5 | 17,104.2 | 1,473.8| 1,265.1 | 1,362.0 |1,366.5 | 1,471.3 |1,463.3 | 1,387.3 | 1,471.9 [1,346.5 | 1,439.8| 1,308.8 [r1,338.9 (1,377.9 |...._.._.
s Sttc’)cks (g]t oil mills), end of period..._.._. do._.. 112.2 119.8 1 188.7 | 121.4; 177.9 167.2 | 119.84 131.3 | 115. 136. 198.9 { 162. 158.1 {r205.9 178.9 (oo
oybean oil:
Production: Crude... .. ._______________ mil. 1b._| 8,085.9 | 8,081.5 | 692.2 | 597.5 | 645.2; 644.2 | 690.6| 689.9 | 658.9 | 706.4 | 646.7 ] 698.8
eﬁned ......... _do_.__} 6,276.3 { 6,298.0 { 532.8 | 668.6 534.5 | 504,2 | 634.11 625.5 | 523.4 559.1 534.4 | 556.6
Consumption in end produects...___._.__. do. 6,322.3 | 6,322.9 | 537.8 | 554.0 | 522.0 | 522.2! 554.8| 549.5 | 527.6 | 582.6 | 6456.4 | 580.6
Stocks, crude and refined (factory snd ware- -
house), end of period mil. 1 2.2 | 819.2 | 772.6 | 725.9 ] 808.6 ] 802.2| 782.8 | 847.1 | 88L.2 | 952.7| 945.0
Exports (crude and refined).__ .7 78.1 1 122,2 | 143.0 43,5 | 153.8| 157.8 7.3 59.3 69.3 89.0
Price, wholesale (refined; N.Y 51 172 . 158 . 154 157 .139 . 135 L1390 141 .143 138
TOBACCO
Leaf:
Production (crop estimate) ___..____.___._ miL1b__| 11,908 | 1 1,707 |- fmmommee] oot e e e e ool 31,727
Stocks, dealers’ and manufacturers’ end of period
mil. 1b_.} 5,008 4,828 |._...... 4,474 | . _____ 4,828 8 . | 4,831 (oo feaeeoe 4, 186
Exports, incl. scrap and stems_________ thous. 1b__| 510,325 (2474,209 | 41,791 | 76,841 | 3, 5 2,375 | 59,622 | 95,447 | 86,990 | 28,581 | 17,849 | 42,665 | 33,348
Imports, incl. scrap and stems. .. _..__.___. do.._.| 235,428 (2248 529 | 15,686 | 49,965 | 19,561 | 16,265 14,829 | 19,363 | 22,128 22,549 | 17,510 | 21,908 | 18,281
Manufactured:
Consumption (withdrawals):
Cigarettes (small):
’I‘ax—exempt ......................... millions_.[ 51,166 | 49,200 | 6,852 | 7,251 | 2,198 | 2,688 | 2,939 | 4,755 | 4,365 | 3,732 | 2,745 3,826 | 4,608 | 3,170 |._____ [ .......
Taxabl 45,595 | 45,765 | 47,049 | 46,061 | 39,634 | 43,205 | 45,633 | 49,913 | 42,581 ,
Cigars (large) taxable 3 552 - 558 595 616 418 2 459 540 457 442 .
Exports, cigarettes__...._._ do__._| 29,147 | 31,802 | 4,234 | 5,753 768 | 1,246 | 2,048 | 2,668 | 3,642 | 2,577 | 1,959 | 2,246 | 2,770 | 2,886 ,023 1. ..
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports;
Value, total @ ..l thous. $..1 145,200 | 155,821 { 11,583 | 12,517 | 15,158 | 16,108 | 17,201 | 13,489 | 12,917 | 19,226 | 15,866 | 19,078 | 19,256 | 32,641 | 23,993
Calfand kipskins_.__________._____ thous. skins__ 1,316 2,222 198 127 123 117 220 193 128 124 226 1568 1 117 180
Cattle hides_ .. ... thous. hides..| 15,222} 15,962 | 1,166 | 1,338 | 1,565 | 1,696 | 1,656 | 1,272 | 1,153 | L,6%6 | 1,210 { 1,437 | 1,317 | 2,152 | 1,324
Imports:
Value, total Q... ______..__.__..._..._ thons. $..| 51,300 | 52,100 | 4,300 | 4,000 | 1,800 800 | 3,900| 4,100 | 5,800 | 6,600 | 5800 7,500 | 5,900 | 5,800 ] 5,700 [ ..._...
Sheep and lamb skins -thous. pleces_. 18,701 | 19,283 | 1,151 920 531 196 1 3141 1,021 | 2,160 | 2,119 | 2,139 2 641 | 1,245 | 1,627
Goat and kid skins____._____- L, do.__. 3,028 1,956 81 134 136 19 342 289 314 285 275 356 415 1987 268 ...
Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy,814/151b_______ $perlb__ .831 . 294 . 300 .280 . 280 . 280 . 320 .330 . 450 . 450 .B75 .875- . 560 . 560 . 650 .660
Hides, steer, heavy, native, over 53 Jb______ do.... 2129 145 .148 .155 .153 . 168 .163 178 .190 .233 . 258 . 280 .293 .203 .340 .335
LEATHER :
Production:
Calf and whole kip......_____._..__ thous. skins_.| 2,717 1,621 123 142 142 163 150 117 126 142 147 173 153
Cattle hide and side kip-- ..thous. hidesand kips..| 20,353 | 20,477 | 1,650 | 1,726 | 1,776 | 1,780 | 1,677} 1,635 | 1,740 | 1,833 | 1,784 | 1,881 | 1,810
Goatand kid....__.. ... thous. skins. . 3,979 3,148 260 316 347 335 344 285 216 245 242 340 419
Sheep and lamb_ ... oo .. do....| 23,508 | 21,38 | 1,900 [ 1,833 | 1,781 1,827 | 1,790] 1,502 ) 1,773 1,741 1,708 | 1,876 1,867
Exports: . :
pper and lining leather..__........_ thous. sq. ft._{ 79,365 | 82,944 | 6,640 | 6,830 | 4,810 | 5976 | 9,198 ] 7,727 | 8379 | 9,816 | 9,485 | 11,487 | 10,360 | 8,406 | 10,935 ... ...
Prices, wholesale, f.0.b, tannery:
Sole, bends, llght ................ index, 1967=100.. 114.0 114,41 1141 | 114.1 114.1 1141 | 119.5 121.8 | 124.1 136. 4 152.5 152.5 152,85 | 1525 | .. .-
Upper, chrome calf, B and C grades ‘
index, 1967=100.. 84.3 81.8 87.7 77.2 7.2 77.2 79.6 86.8 86.8 | 100.14{ 1046 | 106.4 | 106.4 | 109.0 | 11L7 ] 1153
LEATHER MANUFACTURES
Shoes and slippers:
Production, total..__...._.___._._. thous. pairs__| 562,318 7835, 777 |r46,307 |r45,675 (45,004 740,701 |v42,913 { 44,525 | 44,310 | 48,706 | 44,142 | 46,160 | 46,224 | 36,385 |_____... ...
Shoes, sandals, and play shoes, except athletic
thous. pairs._| 451,816 |r425,875 35,637 |*34,536 |r34,638 |r31,904 (35,721 | 36,766 | 36,206 { 38,208 [ 35,982 | 35,631 (736,823
SHpPers. e d 96,181 | r 98,147 |r 9,851 ir10,158 |r 9,631 |r7,893 | 6,334 | 6,939 | 7,230 | 8,469 | 7,202 | 8,656 (8,463
Athletic. . 8,055 | r8,440 | re64l r 769 * 718 r 697 r 696 680 722 853 726 723 7736
Other footwear 5,366 | r38,315 r178 r212 | r207 207 r 162 140 152 176 142 159 r 202
Exports. 2,154 2,106 163 226 163 156 167 161 151 203 148 142 195
Prices, wholesale, f.0.b. factory: ’
Men’s and@ boys’ oxfords, dress, elk or side
upper, Goodyear welt..__.. index, 1967=100.. 113.3 17.5| 1183 | 118.3 | 118.3| 1183 118.3] 120.1 | 121.3 | 122.6 [ 1255 128.3 | 130.1 | 131.4| 131.4| 13L4
Women’s oxfords, elk side upper, Goodyear
welt..____ .. index, 1967=100..| 116.2 120. 1 120.2 1 120.2 120.2 | 120.2} 120.2] 120.2 121,65 | 121.5 124.1 125.3 125.3 | 127.9 | 127.9| 127.9
‘Women’s pumps, low-medium quality..do..._ 117.1 121,2 | 121.2 | 121.2 1212} 1212 | 121.2 121.2 | 121.2 124.3 | 127.4 | 130.4 | 130.4 | 130.4 | 130.4 | _______

r Revised. 1 Crop estimate for the year.

2 Annual total reflects revisions not distributed to the monthly data.

3 Oct. 1 estimate of 1972 crop.
@ Includes data for items not shown separately.



tions, and are not comparable with those for earlier perlods

2 Series discontinued.

include data for types of lumber not shown separately.

October 1972 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated in footnotes below, data 1970 i adh 1971 1972
through 1970 and descriptive notes are as shown . -
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan, | Feb.| Mar. | Apr. | May June { July | Aug. | Sept.
LUMBER AND PRODUCTS
LUMBER—ALL TYPESQ
National Forest Products Association:
Production, total mil. bd. ft__| 34,462 | 36,617 | 3,220 | 8,242 | 3,199 | 3,028 | 2,024 | 2,832 | 3,076 | 3,383 [ 3,272 | 3,420] 3,301
Hardwoods. . do.... , 023 6,334 502 532 574 536 481 450 467 506 562 555 550
Softwoods ..do._..| 27,439} 30,283 2,718 | 2,710 | 2,626 2,492 | 2,443 | 2,382 | 2,609 | 2,877 | 2,710 | 2,865 | 2,752
Shipments, total .-do____| 33,490 37,677 | 3,345 3,204 3,33 | 3,087 3,015] 2,942 | 3,186 ; 3,566 3,422 | 3,628 | 3,429
Hardwoods. . ‘do..._ 6,195 6,828 583 583 607 554 531 542 610 583 622 606 567
Softwoods. R —e--do._t 27,205 | 30,849 2,762 | 2,711 | 2,729 | 2,513 | 2,484 | 2,400 | 2,576 ) 2,983 | 2,800 | 3,022 | 2,862
Stocks (gross), mill, end of period, total....do....| 6,326 5,266 | 65,604 | 5632 5307 5358 | 5266 ] 5155 | 5040 | 4,857 | 4,704 | 3,044 ( 4,368
Hardwoods. . do___. 1,478 984 | 1,145 , 0 1,083 N 984 891 743 666 603 563 535
Softwoods. do....| 4,848 4,282 | 4,449 | 4,448 4,344 | 4,323 ) 4,282 ] 4,264 | 4,207 4,191 | 4,101 | 3,944 | 3,834
Exports, total sawmill produets. . __.__..___ do.__.| 1,266 1,081 85 72 88 131 95 92 101 152 120 126 127
Imports, total sawmill products__.._......___ do.... 6, 095 7,599 624 797 516 582 679 757 703 768 745 889 761
SOFTWOODS
" Douglas fir:
Orders, DEW. ... oomcemoe e mil. bad. ft._ 7,398 8,471 685 735 696 775 668 819 657 915 763 7 844 785 [-cmenme|ceeeaan
Orders, unfilled, end of period............... do.... 457 566 716 735 704 740 566 722 644 689 700 563 645 (17752 [—
Produoﬂnn do.__. 7,475 1 8,247 769 715 667 713 696 685 764 826 731 810 722 £ 70 P I,
weendoo o 7,427 8,362 757 716 727 739 702 663 735 870 762 914 762
Stocks (gross), mlll end of period._._...._. do.._. 1,088 9431 1,045 | 1,046 978 949 943 965 994 950 929 825 785
Exports, total sawmill produets._.......__. do__.. 380 329 17 12 21 21 25 13 49 36 4 40 30 35 | e
Sawed timber... ... ... _. eedoo__. 87 88 6 3 4 21 3 8 3 15 10 14 9 [ 7 PO 12
Boards, planks, scantlings, et¢_..._... .do.... 292 240 12 8 17 37 19 17 10 34 26 30 31 b7 I 24
Prices, wholesale: )
Dimenslon, construction, dried, 2"’ x4, R. L. :
$ per M ‘b, ft.. 92.22 |1117.68 | 120.92 | 128.88 | 128,50 | 127.45 | 130,23 | 134,97 | 135.33 | 135.70 | 137.42 | 141.64 | 143.55 | 149,32 149.72 | 150.30
Flooring,C and better, F. G.,1” x4”, R. L.
$ per M bd. ft .} 226,76 |1227.78 | 232.02 | 232,02 | 231.87 | 226.28 | 225.35 () TN PO ) P P et mmmmmmen] cce e
Southern pine:
Orders, DeW. .o oo ceceeeoee .mil. bd. ft__| 7,316 8, 640 724 690 744 693 696 819 740 808 793 767 821 - R P,
Orders, unfilled, end of period...___— do.... 373 421 440 405 386 406 421 519 525 517 515 494 499 ;11 [
Produrﬂnn ...... do.___ 7,296 8,432 721 715 766 694 688 601 730 782 770 776 803 £ Y] [N SR
Shipments. . ... . do___.| 7,267 8,692 747 725 764 672 681 721 734 816 795 788 816 ki 2 P I
Stocks (gross), mill and concentration yards, end
of Period. oo oeo el mil. bd. ft._.| 1,376 | 1,216 31,205 1,195 | 1,187 | 1,209 | 1,216 ] 1,186 | 1,182 | 1,148 | 1,123 ] 1,111} 1,008 | 1,085 {........] _....--
Exports, total sawmill products.....__. Mbd.ft._| 78,418 | 64,923] 5140 6,973 | 1,760 1,338 [ 7,050 | 4,058 | 5,883 | 4,521 | 7,366 | 5,285 | 3,012 4,760 [ 5,044 | __.....
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1 x 6”7, R. L. ‘
1967=100..| 107.9 133.7] 143.2| 143.2 | 143.2| 143.0) 143.4 ]| 144.2{ 146.0| 140.1] 153.4 | 154.5; 155.5( 156.2| 158.5 159.6
Flooring, B and better, F. G .17 x4/, 8. L. R ; -
1667= 100..( 1229 132.8 | 136.0 | 136.0 | 136.0 | 136.0{ 136.0 | 136.9 | 138.1{ 1387 141.8 | 1418 | 140.7 | 1407 140.7 141.5
Western pine )
Orders, ew. .. ovno oo mil. bd. ft..] 9,341 ! 10,458 872 971 906 786 847 778 782 968 919 956 964 -1 (% RN P
Orders, unﬂlled end of period.......conaoe do.._. 334 362 368 365 374 341 362 433 407 42 436 412 426 465 oot
Production do__. 9,378 1 10,175 914 974 887 806 794 705 820 940 882 953 910 818 o )aeeas
Shipments do_.__|' 9,371 , 941 94| 87 819 828 707 808 951 907 980 | 950 | - 838 ...l
Stocks (gross), mill, end of period. ... do_...| 1,634 1,382 1,437 | 1,487 1,427 L414 | 1,382 | 1,380 1,392 | 1,881 1,366 | 1,320 | 1,280 | 1,272 | .. _..joo....-.
Prlce, wholesale, Ponderosa, boards, No. 3,1/ x
127, L. (6’ and over)...._.__. $per M bd. ft.- 83.79 96.44 | 106.24 | 109.10 | 106.57 | 105.14 | 108.28 | 113.20 | 117.69 | 121.77 | 127.01 | 130,52 | 134.59 | 135.18 | 139.34 | 138.78
HARDWOOD FLOORING '
Osnk:
Orders, new. .mil. bd. ft..| 304.4 323.3 27.0 26.9 27.8 24.0 24.7] 249 23.7 26.8 22.8 26.9 24.5
Orders, unfilled, end of perfod. ... do.... 91 8.1 10.0 8.4 8.7 7.4 8.1 10.1 11.4 13.7 15.2 16.6 15.8
Prnﬂm‘ﬂnn do.___ 315.2 306. 6 28.3 27.8 25. 2 22.7 23.4 21.8 20.5 21.5 19. 4 2L.6 22.3
Shipments..._.... do_.._ 306. 7 320.9 313 27.8 27.1 24.4 23.8 22,8 22,6 4.2 20.7 23.7 25.4
Stocks (gross), mill, end of period.....—.-.._ do.... 33.3 22.0 25.1 24.6 23.2 21.4 22,0 213 18.8 16.1 147 13.1 L1
METALS AND MANUFACTURES
Exports: IRON AND STEEL
pysl
Steel mill produets......_._._..__ thous. sh. tons..| 7,062 2,827 164 286 172 248 397 208 221 261 199 245 211 220
Serap._.__._. . -do___.| 10,365 6, 256 552 794 378 284 494 332 519 588 469 614 663 760
Pig imn - do__.. 31 34 4 3 1] ® 3 1 2 1| ® 1 ® 2
Impor
Steel mm produets. . - do....| 13,364 | 18,304 | 1,554 | 1,780 | 1,437 | 1,472 1,336 | 1,008 [ 1,120 | 1,095 930 | 1,603 | 1,509 | 1,531
Serap... do____ 325 33 37 28 2 31 29 31 30 ] 48 27 34
Pig iron do 266 320 39 54 18 24 35 7 54 5 34 62 71 78
Iron and Steel Scrap
‘Produetion. ... thous. sh. tons_.( 452,575 {449,169 | 2,556 | 3,201 { 8,498 [ 3, 3,557 | 3,705 3,949 4, 4,480 | 4,545 4,342 | 74,043
Receipts, net .. do._..{434,148 | 433,987 | 2,116 | 2,419 | 2,821 | 2,490 | 2,301 | 2,926 | 2,938 | 3,637 | 3,415 3,477 | 3,301 |»2,794
Consumption. do____| 485,659 {482,567 | 4,683} 5,624 | 5,966, 582! 6028] 6950 ! 6913 | 7,067 7,042| 8,062| 7,609 |» 6 705
Stocks, endof period._ ... ... do-___ 7,668 |4 8,494 | 7,863 | 7, 898 8,260 | 8,357 | 8,208 ] 8,251 | 8219 | 8,310 | 8203 | 8,230 8,373 |» 8, 505
Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets)........_._.__ $perlg.ton_| 4072 | 33.19] 2990 31.78 | 8153 20.70| 28.93 | 31.03| 32.84 | 33.66 | 3274 | 33.68 | 33.36| 3424 | 35.68) 3576
Pittsburgh distriet ... ..__________ do._..| 4200! 36.80| 36.00] 36.00 | 3500/ 3400/ 33.00) 36.00| 38.00| 36.00 | 3550 | 3700/ 36.00 | 38.50 ! 40.50 | 40.50
r Revised. ? Preliminary. 1 Beginning Jan. 1971, data reflect changes in size specifica- 3 Less than 500 tons. 4 Annual data: monthly revisions are not available. Q@ Totals



S-32 SURVEY OF CURRENT BUSINESS October 1972
[ 1971 1972

Unless otherwise stated in footnotes below, data 1970 t 1971

through 1970 and descriptive notes are as shown

in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oet. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.

METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Ore -

Iron ore (operations in all U.S. districts):

Mine production_.__.____________ thous. lg. tons_.| 89,760 | 180,762 | 6,737 | 8,325 6,309 | 5507 | 5,360 4,585 | 4,58 | 5051 | 5933 | 7,677 | 7,448 1 7.100 | ...

Shipments from mines. . _.__.______________ do-._.| 88,011 [177,602 1 8264 | 9,001 | 7,969 | 5989 | 3,801 | 2,037 | 1,649 | 1,749 | 2,972 | 9,302 | 9,240 | 9,442 | __._ sl

Imports.. .. - do____| 44,876 | 40,124 | 3,969 | 2,920 ,166 | 3,220 | 2,161 1,317 | 1,701 | 1,732 1,775 | 3,357 | 4,191 | 3,336 | 4,141 (...

U.8. and foreign ores and ore agglomerates: :

Receipts at iron and steel plants_.___.____ do__._| 125,107 | 114,081 | 11,153 | 11,695 | 10,144 | 8,356 | 5,879 | 3,479 | 3,100 | 4,188 | 5,060 | 12,060 | 12,676 | 12,205 lg, gg% --------
Consumption at iron and steel plants..._do.___| 123,261 | 108, 966 5,041 | 6,902 | 7,388 7 130 | 8,006 | 8,668 | 9,001 | 10,505 | 10,482 { 10,802 | 9,901 | 9,785 o
EXDOrtS o oo do.___{ 5494 3,061 187 203 28 119 163 20 14 149 | - 56 04 23! 289 | 329 ...
Stocks, total end of period 171,600 | 78,714 | 71,748 | 76,205 | 77,983 | 79,130 | 78,714 | 75,822 { 72,723 | 68,719 | 65,554 | 65,138 | 66,298 | 66,697 | _..___.l--cco-__
-------------------------- 115,316 | 17,552 | 18,605 | 17,945 | 16,398 | 15,942 | 17,552 | 20,130 | 23,156 | 26,481 | 29,414 | 27,790 | 25,952 | 23,645 T T
At furnace yards - 52,781 | 57,738 | 51,001 | 55,884 | 58,640 | 50,865 | 57,738 | 52,550 | 46,730 | 40,412 | 34 999 | 36,247 | 39,022 | 41,424 | 45,071 |....--..
AtUSB. doeks. oo 3,403 | 3,424 | 2,052 | 2,376 | 2,045 | 3.3 3,424 | 3,142 | 2,837 | 1,826 | 1,141 1,100 | 1,3 1,628 | 1,576 [------.-
Manganese (mn. content), generalimports..__do.___ 990 1,019 119 99 40 41 102 104 92 87 65 52 72 78 97 |remnemin
Pig Iron and Iron Products
P’P'd tion (excludi duction of f lloys)
roduction (exciuding production of ferroa oys N
thous. sh. tons__| 91,435 | 81,299 | 3,701 | 5,148 | 5532 | 5,350 | 5,930 6,617 | 6,508 { 7,708 | 7,726| 8,012 7,427 | 7,321

Consumption_ . ___.....___________________ do._..; 190,797 |1 81,178 § 3,330 | 5146 | 5473 | 5384 | 59011 6,58 | 6,379} 7,509 | 7,620 | 7,966 7,374 57,167

Stocks, end of perfod ... _..___________.____ do-...| 2,082 11779 1,940) 1,886 | 1820 | 1,801 | 1,777| 1,783 | 1,742 1,732 | 1,666 | 1,676 | 1,688 »1,799

Prices: ) :

Composite..... ... $perlg. ton._| 69,33 76.08 | 77.70 ) 77.70 | 77,70 | 77.70 | 77.70% 77.70 | 77,70} 77.70 | 77.70 | 8L.70
Basie (furnace)....._.__. eeee| 69,26 75.83 | 78.33 | 78.33 | 78.33 | 78.33 [ 78.33| 78.33 | 78.33 | 78.33 | 78.33 | 80.88
Foundry, No. 2, Northern ldo._| 70.33 77.00 | 79.50 | 79.50 | 79,50 { 79.50 | 79.50| 79.50 | 79.50 | 79.50 | 79.50 | 83,25
Castings, gray iron: :
Orders, unfilled, for sale, end of period
thous. sh. tons__ 888 835 770 745 779 806 835 809 844 914 925 | 943
Shipments, total -do. 13,945 | 13,840 985 | 1,111 | 1,174 | 1,098 | 1,014) 1,174 | 1,179 | 1,297 | 1,299 |* 1,358
Forsale.___.____ ...do.__.| 8173 ,428 598 600 640 695 548 568 583 662 696 | 731
Castings, malleable iron: .
Orders, unfilled, for sale, end of period
thous. sh. tons__ 78 88 83 82 80 84 88 79 87 86 81 76
Shipments, total _do._.. 852 882 72 74 79 72 70 77 80 86 81 82
Forsale..__. _do.._.. 521 505 42 46 46 40 42 42 45 49 45 49
Steel, Raw and Semifinished '
St%?oggggén ......... thous, sh. tons_.{1131,514 |1120,443 | 5,774 | 7,678 | 8,211 | 8,083 | 8,784 ] 10,001 | 9,980 | 11,688 | 11,588 | 11,937 | 10,980 | 10,341 | 10,842 | 10,913
) Fdegi__-. —-dsily average 1967=100__| 103.4 | o47| 53.4| 734 76.0| 77.0| BL3| 92.6| 9.7 1073 100.8 | 110.5| 165.0 | 057 | 100.4 | 1044
Steel castin p
Orders, unfilled, for sale, end of period
P thous. sh. tons__ 321 281 299 293 278 261 281 300 304 317 208 | r 267
Shipments, total -do____| 1,724 | 1,587 112 132 129 114 129 121 132 149 132 | r137
orsale, total.._________________________ do_.__| 1,416 | 1,290 o1 109 103 92 104 29 109 123 106 | r1n1
Steel Mill Products
Steel products, net shipments: .

Totgl (all grades)...lf ____________ thous. sh. tons__| 190,708 | 187,038 | 3,703 | 4,522 | 5,183 | 5,791 | 6,104} 6,588 | 6,649 | 7,027 | 7,622 | 8121 | 7,971 | 6,875 | 7,805 [-_....__

By product:

Semifinished produets..__.._____________ R 7,387 | 4,962 144 354 371 387 385 323 322 417 387 412 430 357 395 |-
Structural shapes (heavy), steel pillng._-_do .-.| 6,060 5, 666 190 313 351 352 384 347 378 491 462 479 456 451 488 ...
Plates.___________________ _..do____! 8065 7939 267 395 450 430 492 538 547 641 618 645 615 541 609 ...
Rails and accessories. .........__.________ do____| 1,500 | 1,564 65 89 95 100 135 131 140 158 153 155 137 106 108 |
Bars and tool steel, total . ________________ do._._| 14,577 | 14,156 703 810 888 903 940 | 1,091 | 1,113 | 1,393 | 1,296 | 1,405 | 1,345 | 1,132 | 1,339 {-....._.
Bars: Hot rolled (mcl light shapes)_.__dou... 8,107 8,179 310 354 471 505 552 642 689 850 770 826 791 654 TI8 oo
Reinforeing do.__ 4,801 4,521 307 336 319 296 287 212 204 387 381 423 399 352 419 |.oeeooos

Cold finished.. _do.___ , 490 1,378 79 82 91 95 95 170 123 148 138 148 147 120 189 |.oooono-

Pipe and tubing...__.. do___.| 17,718 7,574 492 428 440 470 489 450 526 700 652 699 671 582 664 ...
Wire and wire products. do____ 2,998 2,791 138 170 202 198 195 202 214 2567 264 261 289 210 268 |-cceeeno-

. Tin mill products ---do____ , 243 6,811 229 328 361 576 476 410 462 533 521 600 642 526 BT |-eaee--
Sheets and strip (incl. electrical), total. . _do..__| 35,101 | 35,574 1,476 | 1,634 | 2,026 | 2,375 | 2,609} 3,096 | 2,946 | 3.327 | 3,280 ; 3,463 | 3,387 | 2,971 3,367 |..o...

Sheets: Hot rolled 12,319 11,760 471 562 744 825 920 978 | 1,030 | 1,161 1,142 | 1,183 | 1,166 | 1,095 | 1,209 f....._..
Cold rolled 14,250 | 14,808 545 569 728 945 | 1,034 | 1,454 | 1,188 | 1,324 | 1,331 | 1,437 | 1,361 | 1,142 | 1,306 |-..-_._.

By market (quarterly shipments): -

Service centers and distributors.._.____.. do....| 117,678 {116,184 {.ow-uuee| 3,480 |-ooo.o|oo_._._. 3,802 | . _ | ... 2 12 405 | 1,577 ...
Construction, incl. maintenance. ~do._..| 110,565 | 19,541 z 761 869 [.-oono-
Contractors’ produets.________ .do__._| 14,440 ) 420 450 |--.oo.
Automotive ____.____..________.________. do____| 114,475 1,257 | 1,502 |.-eooooo
Rail transportation....__._______________ do_...| 13,008 : 1g3 ‘11;8 ........
Contuines, packaming. S mstesiiao | 19158 1568 | o [T

{234} ners, y T S e A 1 I; S D

Her-or Pkt Sl meterls Qe ko SR RIS —

Steel mill products, inventories, end of period:

Consumers’ (manufacturers only).,mﬂ sh. tons._ 9.4 .6 L1 .6 0.0 9.5 9.3 gé ________
Receipts during period___..___ 67.1 . 8 4.1 4.3 5.3 5.1 4. 27 M
Consumption during period 67.5 .1 5.6 5.3 5.3 5.6 4.6 3 A T,

%er\alce centeﬁs] (warehouses)....__._..._____ 7.2 .0 7.5 7. 7.2 7.1 6.9 7% WO
roducing mills: ’

In process (ingots, semifinished, ete.)...__do.... 12.8 10.7 10.4 10.8 1.1 10.9 10.7 1.3 11,2 112 1.5 11.9 1.8 1.9 1,9 ...
Finished (sheets, plates, bars, pipe, )etc) do.___ 10.5 9.0 7.8 8.6 9.0 9.0 9.0 9.2 9.6 9.7 10.0 10.1 10.0 10.2 10,0 f.o.oo_-.
8teel (carbon), finished, composite price_. _$ per1b..! .1014 L1089 {1 1123 1 1120 1129 1129 | .1134 171 1180 1191 1191 1191 1181 [ 1191 1191 1191

r Revised.  » Preliminary.
available. 2 For month shown.

1 Annual data; monthly or quarterly revisions are not




October 1972 SURVEY OF CURRENT BUSINESS S-33
Unless otherwise stated in footnotes below, data 1870 I 1971 1971 1972
through 1970 and descriptive notes are as shown j ~ ’
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. [ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. { Apr. | May | June | July | Aug. | Sept.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
ous. sh. tons__| 3,976.1 | 3,925.2 | 333.4 | 325.8 | 329.0| 314.2 | 324.5| 326.1 | 313.6 ( 336.2 | 830.8| 346.4 | 3839.9 ) 3485 | . __.{-.--._
Recovery from scrap (aluminum content)..do.... 1940.0 852.0 76.0 65,0 77.0 72.0 75.0 77.0 85.0 87.0 92,0 4.0 91.0 8.0 | o] eeaans
Imports (general):
Metal and alloys, erude._ ._...________.__ do....| 350.2 560.4 38.1 43.7 315 2.0 48.5 46.8 43.9 70.0 55.0 73.4 66.3 44.8 39.2 |
E Plates, sheets, etC.. .. ... ... do___. 78.7 71.0 5.7 7.4 4.2 3.1 5.5 10.7 5.3 9.0 6.1 6.4 7.7 5.9 7.5 |ooceeee
xports:
Metal and alloys, erude_..___..____._____ do.._.| 408.5 112.3 5.6 12.6 4.0 7.7 6.9 13.4 3.5 6.7 6.4 7.5 8.4 7.7 7.8 |ccoeeeee
Plates, sheets, bars, ete.*___.__._.__....... do.... 146.0 149.0 12.2 18.9 7.8 12.6 15.1 14.4 12,1 13.5 12.3 12.0 13.7 1.6 9.7 [oeoeee
Price, primary ingot, 99.5% minimum__.$perlb__| .2872 . 2900 2900 | .2900 | .2900 2900 | .2900 | .2900 | .2900 | .2000 | .2900 | .2636  .2500 | .2500 2500 | . 2500
Aluminum products: ‘
Shipments:
Ingot and mill prod. (net ship.)........ mil. 1b..| 9,952.5 | 10,258.2 | 814.3 | 878.0 | 779.5| 786.7 | 843.3 | 863.3 | 913.1 [1,017.4 | 945.9 [1,064.5 [1,047.5| 892.8 | oo oicaaoa-
Mill produets, total.______. _..do_...| 7,358.0 | 7,846.2 | 653.7 | 674.4 | 6206 | 618.1 | 620.1| 670.3 | 713.7 | 796.9 | 732.4 | 818.1 |r840.8 | 726.8 |_____...|......_.
Sheet and plate. . do_...| 3,688.6 | 3,976.4 | 339.5 | 342.6 | 297.8 | 303.5| 320.1 | 354.1 | 369.9 | 410.3 | 376.4 | 416.8 |r440.0 | 387.4 |._______j.-..o..-
Castings. .. ...._._. ...do___.} 1,506.56 | 1,577.2 | 124.3 134.2 | 143. 4 138.1 { 135.5 149.3 | 152.6 | 162.3 | 157.5 | 1658 | 160.3 | 119.9 | ...} . oo...
Inventories, total (ingot, mill prod., and scra.p), '
end of PerOd. - oo mmem oo L1b_.{ 4,387 5,020 | 4,746 | 4,774 | 4,881 4,992 | 5,029 | 5053 | 5038 | 5004 | 4,980 4,915 | 4,871 ] 4,926 | _____..|........
Copper: :
Productlon: . .
Mine, recoverable copper. ... thous. sh. tons. .| 1,719.7 | 1,522.2 | 105.6 | 115.1 ] 135.3 | 136.8 | 134.9] 130.2 | 139.0 | 147.4 | 140.7 | 144.8 [r137.7 | 114.9 | ______ | .......
Refinery, primary....._ do._..| 1,765.1 | 1,591.8 74.0 ¢ 103.1( 138.6 | 1459 | 149.7| 141.2 | 146.3 | 173.7 | 153.5 | 164.4 | 1569.4 | 1282 | _______j_._.....

From domestic ores._ Tdo.l|nB2L2 | 1,410.5 63.2 90,9 | 124.3 | 130.6 | 137.5 ) 127.1 | 133.5 | 152.3 | 139.5 | 149.4 | 143.5 1141 j__._____|........

From forelgn ores. _._..._. _do_...| 243.9 181.3 10.9 12.1 14.3 15.3 12.2 14.1 | " 12.9 21.4 14.9 16,0 | 15.9 141 | feoamean
Secondary, recovered as refined. .__.__._. do....| 475.0 3710 24.5 29.8 37.0 35.9 31.4 36.1 27.3 36,9 | femamnafmrmm e acmmacca|ee il e

Imports (general):
Refined, unrefined, scrap (copper cont.)..do-_._.| 394.2 365.8 37.0 41.5 21.3 18.2 49,2 29.0 26.2 38.9 29.9 33.5 35.9 44,7 35,6 [.ooeeoo-

Refined. ..l do..__| 1321 162.1 23.2 20.2 15.5 13.4 17.8 12.6 8.6 16.1 10.5 13.6 25.1 14.1 18.5 |_.......

Exports: .
Refined and SCTAD. .- oooeeooooe do....| 348.9 283.0 10.1 16. 4 7.4 15.6 29.4 18.8 34.8 33.1 26.7 20.8 19.2 17.9 183 |

Refined. ... ... do..._| 222.0 187.7 5.4 10.4 4.1 9.4 20.8 10.5 26. 6 22.8 20.2 14.4 12.9 1.0 L1 |iaoo.o.

Consumption, refined (by mills, ete. )_. —..-do__..| 12,042 2,014 1545 | 151.9 | 174,6 | 167.2 ) \
Stocks, refined, end of period _.do_...[ 1348.0 277.4 | 2208 | 224.4 | 2428 | 260.7
Fabricators’ . ... ..ol do.___| 1187.0 174.4 | 168.9 | 143.6 | 142.1 | 154.0
Price, electrolytic (wirebars), dom., delivered
$ per Ib..] 2583 25201 5200 | .5289 | .5284 | .5224
Copper-base mill and foundry products, shipments
(quarterly total):
Brass mill productS.....o..ooooooo .. mil. b..| 2513
Copper wire mill products (copper cont.).__do.__.| 2,329
Brass and bronze foundry products .. __-___ do.... 751
Lead:
Production: . . .
Mine, recoverable lead_____.__ thous. sh. tons_.| 571.8 578.6 48,2 51.0 48.7 49,3 56.1 48.8 53.3 55,7 52.2 54.2 | 7512 (7K 30 Y PO
Recavered from scrap (lead cont.)__._____ do....| 1997.4 572.7 46.1 49.1 51.6 | 50.6 46.0] 45.3 | 4L8 54.2 | b5L9| 56.0| 50.4 48,9 |
Imports (general), ore (lead cont.), metal_..do_.__[ 357.1 261.7 13.9 24. 4 18.6 20.7 23.5 26.6 18.9 42,5 22.5 30.5 51.8 171 229 [acaeean
Consumption, total_..____.________________ o....| 1,860.6 | 14315 | 123.2 | 130.6 | 127.8 | 121.1] 117.3 } 116.5 | 116.7 | 1255 116.5 | 1246 | 122.9 [ 05 1 (SO
8tocks, end of perfod:
Producers’, ore, base bullion, and in process

(lead content), ABMS_.____. thous. sh. tons_.[ 179.4 154.7 | 163.1 | 165.9 | 158.9 | 153.3 | 154.7 | 141.0| 145.4 | 151.1 | 156.9 | 153.2 | 158.6 | 150.1 |..ocooo_|emonnen-
Refiners’ (primary), reﬂned and antimonial ’

(lead content) _____.. _.____ thous. sh. tons_. 97.9 51.8 74.3 63.1 57.1 48.2 51.8 57.9 50.2 1. 37.8 29.0 35.9 | 40.3 55.8 |occomcaclommanacs
Consumers’ (lead content)?. .. __._.___.. do.._.| 11335 118.7 | 126.4 | 122.8 | 1141 | 116.9 | 187 122.7 | 12L.5| 133.5 | 133.4 | 1821 | 1853 | 1426 |.-.oooo_j-oeonono
Scrap (lead-base, purchased), all smelters )

(gross weight) _..______.___._. thous. sh. tons_.| 173.3 72.1| 66.7| 63.7| 66.3| 646 | 721| 742| 748 vL1| 69.2| 64.2| 66.6  62.8 ... |-ve---e-

Price, common grade A..oooooo ... $perlb__ . 1562 L1380 | L1412 | L1412 L1416 | ,1388 | L1402 . 1400 L1460 | -, 15650 1557 1560 { .1650 L1650 | L1641 L1500
Tin: -
Imports (for consumption):
Ore (tinecontent) ... ... . _________. lg. tons_.| 4,667 3,060 12 697 920 197 469 441 322 0
Metal, unwrought, unalloyed...... ...do..._| 50,554 | 146,940 | 5,206 | 5,207 1,858 3,180 | 5,414 4,971 | 5975 | 3,019 | 3,793 | 6,248 | 4,701
Recovery from scrap, tota! (tin cont.) _do_.._| 120,001 {117,973 ] 1,720 | 1,685 | 1,680 1,606 | 1,485 | 1,665 1 710 | 1,815 | 1,650 | 1,655 | 1,770
Asmetal ... _______._______ 12,674 | 1 2, 870 2456 260 260 265 260 205 250 225 275 270 245
Consumption, total. 5,185 ! 5,870 | 5,910 | 5,800 | 5,610 | 5370 | 5470 | 6,19 | 5750 | 6,150 | 5,985
Primary_ el d 3,760 | 4,465 | 4,465 | 4,155 1 3,920 | 4,125 4,100 | 4,605 | 4,410°| 4,690 | 4,660
Exports, incl. reexports (metal).._._______.. do._.. 4, 966 2, 306 398 400 19 23 51 86 118 191 235 42
Stocks, pig (industrial), end of perliod._ .| 13,318 9,804 | 11,205 | 10,905 | 9,025 , 52 9,804 | 12,005 | 12,670 | 11,247 | 10,630 | 12,535 | 11,240
Price, pig, Straits (N.Y.), prompt....___. $ per lb__ 1.7414 1.6734 | 1. 6607 1. 6729 1.6770 | 1.7539 1.7436 | 1.7131 | 1.7200 | 1.7981 | 1.8198 | 1.7792 | 1. 7503
Zine:
Mine prod., recoverable zinc_.-_thous sh. tons__| 1534.1 |t 491. 4 41.2 38.2 40.1 40.8 39.3 37.8 39.8 45.6 41.5 43.7 | r4L8 40,4 [cemncmna|mmmenea-
Imports (general) ’
Ores (zine content) __._____.___.______.___ do._..] 65258 342.6 18.1 24.0 23.8 20.3 27.7 33.2 3L0 23.4 20.9 24.6 24,9 14.7 89 ...
Metal (slab, blocks) .. ..o _co_.__... do....| 270.4 319.6 28.5 41,7 17.6 25.5 43.4 27.3 | 3L3 53.5 24,7 39.0 59.8 44.9 40.6 {o ...
Consumption (recoverable zinc content): N
L] -t do....| 11248 | 1119.3 10.8 15.7 7.5 10.1 11.2 11.3 116 12.8 13.1 1.8 12.2 10,2 jeceemcaaommnaan
Scrap, alltypes. . . . do..._| 1269.9 | 1277.4 21.1 20.7 21.6 21.0 20.5 20.5 21.1 21,1 20.9 22.1 22.3 9.8 Jemmcmeanfemaeean
Slab zine:
Production (primary smelter), from domestic

andg forelgn ores._._.________. thous. sh. tons__} 1877.8 | 1772,9 51.7 45.7 61.2 61.4 64.5 62.0 56.2 60.7 57.2 63.1 64.3 59,5 | oeoifeacmean
8econdary (redistilled) production. . 177.2 5.6 5.7 6.3 5.9 5.9 6.0 5.6 5.9 6.7 5.7 4.9 LN 3 ORISR B
Consumption, fabricators. 11,187.0 |11,254.1 97.5 101.2 | 104.6 | 100.5 | 105.8 ) 106.6 | 113.4 { 126.0 | -122.1 128.3 | 121.7 97.9 e |eeeeean
Exports. . . . . . .3} ® 0 .1 ® ®) N .8 1.5 1.3 0 ® 0 ()T P
Stocks, end of eriod:’

Producers’, at smelter (ZI)O__.____.... 1983 | 141.3 62.6 56.9 51.1 52.9 50.6 50.5 37.8 29.4 23.4 2L2 21,3 26,7 23.5 28.0

Consumers'.__________.__ 1T do- 1896 | 1104.3 100.9 94.6 91.3 97.1 98.4 95.0 92.0 97.6 93,2 96.9 [r111.4 125.0 | .. _f-eoo-_-
Price, Prime Western.._..._._........ . 1532 L1613 1 .1700 | L1700 | (1700 1 (1700 ' . 17000 1700 1700 | 1730 | .1774 | 1787 [ ,1800 | ,1800 [ .1800 . 1800

* Revised. » Preliminary. 1 Annual data; monthly revisions are not available,
. - * New series.
AEffective Dec. 1971, nationwide delivered price substituted for N.Y.-basis price.

2 Average for 11 months. ~ 3 Less than 50 tons.

4 Jan.-Mar, 1972,

JIncludes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.
© Producers’ stocks elsewhere, end of Sept. 1972, 10,500 short tons.



S-34 SURVEY OF CURRENT BUSINESS October 1972
Unless otherwise stated in footnotes below, data 1970 l 1971 81 1972

through 1970 and descriptive notes are as shown |~

in the 1971 edition of BUSINESS STATISTICS Annual Ang. | Sept. | Oct. | Nov. | Dec. | Jan. | ¥eb. | Mar. | Apr. | May | June | July | Aug. | Sept.

METALS AND MANUFACTURES—Continued

MACHINERY AND EQUIPMENT

Foundry equipment (new), new ' orders, net

mo. avg. shipments 1967=100._

Heating, combustion, atmosphere equipment, new
orders (domestic), net, qtrly.___.._.__.. il

Electric processing heating equip.

Fuel-fired processing heating equip...

Material handling equipment (Industrial):

Orders (new), index, seas. adjf._..... 1967 =100.-
Industrial trucks (electric), shipment:

Hand (motorized)-..

number._

Rider-type. ... do_...
Industrial trucks and tractors (internal combustion
engines),-shipments_ ... ... .. _ number..

_ Industrial supplies, machinery and equipment:
New orders index, seas. adjusted*_ . 1967-69=100__
Industrial suppliers distribution:

Sales index, seas. adjusted*........__.. 1967=100..
Machine tools: -
Metal cutting type tools:
Orders, new (net), total. ... _________ mil. §..
Domestic. - .do_._.
Shipments, total. .. ... do.__.
Domestic__.. do_.__
Order backlog, end of perjod_.______..._. do._...
Metal forming type tools:
Orders, new (net), total...._.___.________ do_..
Domestic. - do...-
Shipments, total
Domestic_ .. ...
Order backlog, end of perfod...._________ do._..

Tractors used in construction:

Tracklaying, total ... ... _oo..ooo._ ..l m}]its.,
mil, §_

Wheel (contractors’ off-highway)..... - -m'llit% .

: mil. $_.
Tractor shovel loaders (integral units only), wheel

and tracklaying types......o......___._.units__

mil.
Tractors, wheel (excl. garden and contractors’ off-
highway tyDpes) e oo il ug;itg_.
mil. §__

ELECTRICAL EQUIPMENT

Batteries (auto. replacement), shipments. . .thous..
Electronic components, factory sales:

103.3 99.6

13,816 | 12,644
14811 | 14621

41,194 | 49,289

101.0 102.6
105.9 104.7
651.30 | 608.76
506.75 | 524.10
992.90 | 672.30
-827.35 | 554.20
470.7 407.5
261.25 | 252.40
226.60 | 223.20
3 325. 60
286, 60

234.8 161.8

119,436 | 118,620
1464.6 | 14706
15000 | 14,334
1170.5 |- 1186.9

124,622 | 127,145
1581.1 | 1640.9

1175,309 |1165,343
1847.0 | 18

110.8

1,112
1,200

85, 6

1,211
1,509

4,838

1.7 | 108.4| 111.6 | 116,0 | 1149 | 107.6 | 112.6 [ 125.9 | 129.8 j-. ..o foceeuenn

953 | 1,198 | 1,004 | 1,098 | 1,207 | 1,263 1,250 | 1,283 | 1,102
1,229 | 1,451} 1,128 1,205 | 1,404 | 1,279 | 1,314 | 1,685 1,282

3,900 | 4,771} 2,764 | 3,022 3,282 | 3,281 | 3,265 | 3,040 2,788

104.3 | 106.7 | 107.2 ' 105.8{ 108.0 | 112.8| 1i7.5) 120.1 ] 119.9 | 123.5 |..ccoo--
12,0 { 1172 108.0 | 114.2 | 119.4| 112.8| 120.9} 119.5| 112.6 | 127.2 | 12L5

56.45 | 70.80 | 51.15| 60.80 | 95.70 | 66.70 | 80.46 | 75.00 | 78.60
50.80 | 62.75| 47.95 | 55.25 | 77.85 | 57.20 | 69.90 | 66.70 { 64.65
41.70 | 70.65] 39.60 | 46.40 | ' 56.76 [ 40.55 | 67.16 | 70.05 | 47.80
356.45 | 62.60 40,10 | 48.15 | 44.40 | 48.26 | 63,00 [ 42.25
407.3 | 407.5] 419.0 | 433.4 | 472.4 | 489.6 ; 512.9( 517.8 | 548.6
22.60 | 20.75| 19.60 | 24.95| 23.40 | 27.65| 20.75 | 40.10' 25.80 | 3L15 [........
18.45 | 19.95| 17.05| 21.80 | 21.75 | 26.50 | 26,00 | 38.451 2290} 29.45 |........
26.40 | 34,80 | 16.35| 22.70 | 33.50 | 26.35 | 23.65 | 33.85 | 2460 | 19.60 |........

Semiconductors: |
Discrete devices_..____o..ooooo_lo...... mil. $_. 1769
Integrated eirenits. ... ... __.____. do._.. 524
Tubes, selected power and spec. purpose.__do__.. 1336
Mierowave. .. .. . ... do.... 144
Electro-optical . _........___ .do.._. 191
High vacuum, gas, and vapor.. do.... 180
Capacitors. - el do.._. 4383
Motors and generators:
New orders, index, qttly. . ....__... 1967=100.. 98.3
Radio sets, total, production._..____._._____ thous..| 16,406
Television sets (incl. combination), prod..._. do_...| 9,483
Househiold electrical appliances, factory sales:
Air conditioners (room)..... ... .. Y e hous... 5,888 | 5438 | 140.5 [ 118.3 | 120.8 | 258.6 | 320.8 | 476.3 | 541.9 | 611.9| 704 2| 6812 | 407.5 | 280.6} 1297 \.____.__
Dishwashers*. .. _.._.. .do...| 2116| 2477) 2828 | 220.9| 290.9 | 266.5| 200.4 | 206.4 | 227.9 | 242.6 | 263.2 8| 262.9| 236,11 208.8| ..
Disposers (food waste)*_ [N« T+ JON 1,976 | 12,201 197.6 , 239.2 | 219.0 228.2 | 199.81 201L.6 | 212.2 259.3 210.7 { 210.9| 243.8 | 210.7 260.3 §__...-.-
Ranges_____.__..._____. .--do___. 2,362 2,7141 25485 233.0 286.3 | 260.8 | 232.2 1 244.1 ] 2383 | 245.2| 274.3 | 273.5| 243.0| 269.3 | 297.4 | .. ...
Refrigerators..._____ ... __. do___| 5286 | 5,601 | 576.7| 507.8 | 550.0 | 477.5| 406.5 | 428.8 | 446.2 | 4719 5155 | £83.6 | 563.0 637.4| 629.2 |._._.._.
Washers__..___ _..do__.. 4,093 | 14,608 ] 424.3 | 495.0 | 446.2 | 409.2 | 366.3 ] 412.8 | 38L5 425.0 | 373.7 | 408.8 | 408.7 | 406.9 | 5051 | __. ...
Dryers (incl. gas).. . ---do____ 2,981 3,377 | 824.0.F 370.1| 385.3 | 354.7 | 315.8] 347.4 | 3046 | 3043 248.8 | 263.1 265.1 272,21 375.1 joo.....
Vacuum cleaners. ... - -o-o-o-ooooooooo do.._.| 7,382 7973| 692.2| 827.5| 825.7 | T2.7| 623,8) 748.8 | 884.7| 743.1| 6341/ 599.7 | 583.5 | 498.1| 689.5 [_..__._
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, gravity and forced-air, shipments* thous..| 1,471 1,705 | 167.0| 187.9 | 197.1| 158.3 | 147.5}) 161.7) 159.8| 170.6 | 169.8 | 153.4 | 165.5 |r156.3 | 172.8 | __.._._
Ranges, total, sales*.____.___________________ do. 2| 2,649 | 282.5 | 254.2 | 223.0 | 213.7| 2160 181.9| 210.9 | 2616 | 211.2 | 22L2| 2385 |r1690.4 | 226.2|..._....
Water heaters (storage), automatic, sales*____do.__.| 2,785 3,088 262.1 235.8| 262.8 | 230.2 ] 224.5| 267.4| 203.8, 304.2| 278.01 2510 | 244.1 |r240.8 | 243.5 | __..__.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite: , . ;
Production___________. s thous. sh. tons__| 19,481 | 8,680 | 813 765 708 683 | 654 558 518 | 696 | 467| 676 493 445 r659 | 704
Exports .---do 789 671 76 106 179 36 66 29 64 26 25 7 87 31 49 [oeoenn
Price, wholesale, chestnut, f.0.b. car at mine .
Bitumin $persh.ton..| 16.565 | 17.678 | 17.346 | 17.444 | 17.346 | 17.346 | 17.346 | 17.738 | 17.738 | 17.738 | 17.738 | 17.738 | 17.738 | 17.788 | 18130 | 19.110
uminous:
Production . _._.o______.._. thous, sh,.tons__| 602,932 |r1548,000 |-56,185 | 54,042 | 11,768 | 26,133 | 55,609 | 47,520 | 46,325 | 51,040 | 49,840 | 53,020 | 49,565 | 40,210 Ir51,265 | 48,435

r Revised. » Preliminary. 1 Annual data; monthly or quarterly revisions are not

available. 2 Excludes figures for rubber-tired dozers (included for other periods).

month shown. 4 Data cover 5 weeks; other periods, 4 weeks,
{Effective with the Apr. 1972 SURVEY, index reflects new seasonal factors. Revisions for
1969-71 appear at bottom of p. 8-34 of the Apr, 1972 SURVEY,
*New series. Industrial supplies (marketed through distributors)—orders index (Amterican

3 For

Supply & Machinery Mirs. Assn.), based on 2-month moving average of selected members’
new orders, is also adjusted for number of working days. Sales index (National and Southern
Industrial Distributors Assns.) is based on selected panel of members’ operations which cover
national sales for maintenance, repair, and operations for all types of industries. Dishwashers
and disposers (Assn. of Home Appliance: Mfrs.) and gas equipment (Gas Appliance Mrs.
Assn.) reflect total industry sales. Monthly data prior to 1971 are available upon request.
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October 1972 SURVEY OF CURRENT BUSINESS
. 1972
Unless otherwise stated in footnotes below, data 1970 l 1971 i -
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec.. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL~—Continued
Bituminous—Continued
Industrial consumption and retail deliveries,
total @ il thous. sh. tons__|4517,158 {2494 873 | 38,558 | 38,313 | 36,379 | 36,417 40,832 | 44,399 | 43,568
Electric power utilities. - 320,460 (2326,280 | 27,783 | 27,051 | 25,167 | 26,944 | 28 204 | 30,074 | 28,732
Mi{g. and mining industries, total. 4184,328 |12157,035 | 10,079 | 10,281 | 9,971 | 9,150 11,087 | 12,572 | 13,490
Coke plants (oven and beehive)...___._ 496,009 | 2 82,820 sy 5,817 | 5,609 | 4,679 | 6,152 | 6,872 6,775
Retail deliveries to other consumers.._.__ do..__] 412,072 | 211,351 670 950 ) 1,224 1,315 1,443} 1,753 | 1,336
Stocks, industrial and retail dealers’, end of period,
2y R thous. sh. tons..| 92,275 | 94,021 ] (3) ® 3 (%) | 94,021 | 92,908 | 93,356 | 97,855
Electric power utilities. .. 71,295 | 76,987 | 91,722 | 97,457 | 86,360 | 74,946 | 76,987 | 75,788 | 75,813 | 78.980
Mifg. and mining industries, total. _ [©)] 16, 759 3 3 () *) 16,759 | 16,730 | 17,168 | 18,545
Oven-coke plants_._____.._____________ 8,924 7,199 § 10,369 | 11,818 | 7,988 | 5,381 | 7,199 { 7,850 | 8,118 | 8,560
Retail dealers ® 25y & | ©® ®) ® 275 390 375 330
Exports. 70,908 | 56,633 | 7,107 | 6,766 | 3,450 | 1,318 { 4,204 | 3,660 | 3,631 | 4,624 | 4,015 | 5,416 | 4,882 | 3,627 | 6,337 |._._....
Prices, wholesale: R
Screenings, indust. use, f.0.b. mine
$persh.ton_.| 7.641 9.696 1 9.719 | 9.719 | 9.719 ( 9.719 | 10.131 { 10.266 | 10.266 | 10.266 { 10.146 | 10.146 | 10.146 | 10.146 | 10,146 | 10.426
Domestle, large sizes, f.0.b. mine_._..._.. do--..| 9.647 | 11.209 | 10.890 | 10.890 | 10.940 | 10.940 | 11,388 | 11.446 | 11.446 | 11.446 | 11,120 | 11,120 | 11,120 | 11,120 | 11120 | 11.120
COKE
Production: -
Beehive. --thous. sh. tons._. 4871 2730 55 38 32 56 49 53 51 55 51 63
Oven (byprodnet)__. 465654 | 56,664 | 3,455 | 3,976 | 3,061, 3,220 | 4,200 4,763 | 4,651 | 5,07 | 5001 | 5236 | 4,976
Petroleum coke§. 421,574 | 21,823 | 1,950 | 1,787 | 1,853 | 1,783 | 1,853 | 1,808 | 1,883 | 1,012 1,770 | 1,813 | 1,821
Stocks, end of period: :
Oven-coke plants, total 413 | 3,6101 3818) 4070 | 4,143 | 3506 | 3,610 3,585 | 3,611 | 3,323 3,111 | 3,022 | 2907
At furnace plants____ 4,018 | 3,385 [r3,702 | 3039 | 4,000 ,483 | 3,385 ,446 | 3,466 3,139 | 2,000 { 2,795 | 2,643
At merchant plants 95 1 7116 131 143 113 125 39 146 184 21 227 263
Petroleum coke.... 1,059 1,489 | 1,539 | 1,900 | 1,793 | 1,684 | 1,489 | 1,610 | 1,760 | 1,601 | 1,549 | 1,537 | 1,589
Exports._.. 2,614 | 1,509 175 136 92 36 42 68 63 77 95 151 107
PETROLEUM AND PRODUCTS
Crude petroleum: .
Oil wells completed.......oo.._._______ number__{ 213,020 | 11,804 886 959 921 067 | 1,330 807 065 | 1,210 923 920 | 1,042 833 946 --oo----
Price at wells (Oklahoma). - 3,23 3.411 3411 3.41| 3.41| 34| 3.41] 3.41| 341 3.41| 341 34| 341 34| 361 3.5
Runstostills._.__.________ 3,967.5 | 4,087.8 | 352.4 | 334.0 | 345.5' 333 | 351.5| 353.1| 320.4 | 351.8 | 335.6 | 855.9 | 355.3 | 368.5 |.._____ | ...
Refinery operating ratio_...___._._ 490 86 87 85 85 85 86 85 85 85 84 89 89 oo Jeemaean
All oils, supply, demand, and stocks:
NePw %ux)rtqy, 20123 7 mil. bbl.|45,377.7 | 5,682.7 | 465.2 | 447.6 | 460.7 | 455.6 | 497.4 | 483.3 | 461.2 | 498.0| 468.2 | 487.9 | 4740 484.5 ) . __ | .......
roduction:
Crude petrolenm___....____ Z-..do____143,517.4 | 3,478.21 293.8| 276.0 | 286.0 | o760 | 284.0 ) 282.6 | 260.9 | 204.3 | 285.7 | 208.4 | 287.6 | 2041 . [......_.
I Nat!}tlrabgas plant liquids._.__.__._.__ do....| 612.2| 2623.9 62.7| 50.9 52.8 51,2 66.1 52.9( 650.8 65.2 §3.4 | , 641 524 B4 | f-eeeeee-
mports:
Crude and unfinished ofls_..______._.._ do....| 52261 658.6] 63.4)| 6L4]| 640| 3,4 713} 68.9| 645| 67.3| 63.7| 60.5]| 656
Refined products.. ... _.._____.._.____ do....| 4725.5 758.7 53,7 57.5 66.3 63.8 84,1 77.1 74.2 79.0 63.6 63.2 66.0
Change in stocks, all oils (decrease,~)......_ do___. 37.7 26.1| " 29.7 17.8 13.9 | —22,2 | —31.3 | —30.0 | —49.8 | —21.8 43| 37.8 7.2
D%mangt, total do....[45,332.2 | 6497.2| 435.4 | 420.2 | 443.9| wre.3| 625.2 | 5125 | s12.8 | b19.9| 462.2| 4562 4646
xports: :
Crude petroleum do-._. 5.0 .6 0 .1 ) 0 0 0 0 0 .2 0 0
Refined produets......___.____.._______ do....| ¢89.5 81.2 6.7 5.7 6.9 8.1 6.6 5.2 4.7 9.0 7.2 6.2 6.3
Domestic demand, total @ .. ...o_._____ do....}45,237.7 | 5415.5 | 4287 | 423.4 ( 438.0 | 4682 518.6 | 507.3 | 508.1 | 510.9 | 454.0 | 448.1 | 458.3
Gasoline -do.___[42,131.3 | 2,213.2 ] 197.0 | 183.6 | 188.6 | 184.¢ | 189.3 | 173.2( 166.9 | 200.4 | 190.0 | 201.2 | 206.1
Kerosene —..do___.| 960 90. 4.5 5.9 6.8 8.5 | 1.3] 11.8| 107 8.8 5.3 4.4 3.5
Distillate fuel oil do.._. 927.2 97L.3 56.1 61,2 66,6 85.4 | 113.6 | 1154} 120.8 | 107.8 83.3 69.8 65.8
Residual fuelofl_.______________.____.___ 804. . 55.7 62.2 59.8 77.2 87.2 87.3 92,0 83.2 73.3 66. 4 65.9
Jet fuel 32.0 30.3 32,2 30.5 32.3 316 33.1 312 29.6 310 34.9
Lubricants, 4.3 3.6 4.5 3.8 3.9 3.8 4.1 4.6 4.6 4.5 4.3
Asphalt._ 21.9 19.3| 17.2 12.2 8.4 5.7 6.1 7.6 101 15.7 19.2
Liquefied gases - 33.5 35.0 39.4 4.2 51.8 53.7 50.4 43.5 35.0 30.5 33.1
8tocks, end of period, total ___ L -9 11,066.7 |1,083.5 |1,097.4 |1,075.2 {1,043.9 [1,013.9 | 964.1 | 942,83 | 946.6 | 984.4 | 99L.6
Crude petrolenm - 276. 4 259. 6 272.4 | 269.8 | 265.9  265.6 | 259.6  251.0 | 252.9 | 268.9 ( 266.6 | 270.5 | 271.4
Unfinished oils, natural gasoline, etc. 106.0 | 106.8 | 107.0| 105.9| 109.8 | 110.3 | 106.8 ] 109.2] 105.6 | 100.8 | 113.6 | 116.3 | 120.4
Refined products 635.5 677.5 | 686.3| 707.8 | 721.7 | 699.4 | 677.5 | 653.8 | 605.5 | 573.6 | 566.4 | 588.6 599.8
Refined petroleum produects:
Gasoline (incl. aviation):
Production, do__..] 21053 | 2,202.6 | 196.6 | 186.1 | 188.2 | 183.1| 196.9] 1926 | 1752 | 1849 | 176.8 | 188.6 | 180.1
xports. ... do.._. 1.4 1.6 .1 . 1) .1 . .1 .1 .1 .1 .1 .1
Stocks, end of period. . aeeeoee oo do....| 214.3| 223.8] 208.4| 212.3| 2129 ! 213.6 | 223.8 | 4.6 | 254.8 | 2412 | 220.5 | 219.2 | 2043
Prices (excl. aviation): . ’
Wholesale, ref. (Okla., group 3).__ $§ per gal_. 119 120 120 120 118 118 118 .118 .115 115 .120 .120 .120 .120 .120 .120
Retail (regular grade, excl, taxes), 55 cities
(1st of following mo.)....._...._.. $pergal .| .246 2521 .264| .266, .244{ .257( .251 '.255| 233 .238| .228| .23¢| .240 .25 .26l .254
Aviation gasoline: :
Production - mil, bbl._ 19.7 18.6 1.9 2.1 16 1.5 L1 16 1.2 1.2 1.4 1.5 1.4 1.3
Exports.._ ... do..._ .9 1.2 .1 2|l o .1 .1 m A0 o -1 -1
Stocks, end of perfod.....__..._..._____._ do.__. 5.1 4.4 4.1 4.4 4.4 4.6 4.4 4.7 4.6 4.0 4.0 4, 8.9 3.7
Kerosene:
Lt cran iS4 BT R | B T v JCH S R S H
» enaorperiod.. .. ________ 0. . . . 7.8 . 26.8 2.4 . 17.4 16.7 3 171 8. .
Price, wholesale, bulk lots (N.Y. Harbor) 4
$ per gal_. .118 .126 127 J127 127 L127 L127 127 127 127 127 127 L127 127 127 127

rRevised. ¢ Corrected.

1 Less than 50 thousand barrels. 2 Reflects revisions not available by months.
3Not available. ¢ Corresponding monthly revisions will be shown later.

& Includes small amounts of ‘‘other h

shown separately.
9 Includes data not shown seperately.

§ Includes nonmarketable catalyst coke.

ydrocarbons and hydrogen refinery input,” not
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1970 | 1971 1971 97,
Unless otherwise stated in footnotes below, data 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued

Distillate fuel oil: :

Production mil, bbl__ 897.1 912.1 7.9 7.3 74.8 72.2 78.4 78.8 77.0 79.6 74. 4 80.3 78.8

Imports. d 53.8 55. 8 2.8 3.0 3.7 5.1 1.0 6.1 5.9 7.8 5.7 4.1 2.9

Exports .9 2.8 .3 .1 .1 .2 .1 .1 .1 .1 L2 .1 1

Stocks, end of period.. 195.3 190.6 | 197.0 ] 210.1} 223.0.| 214.8| 190.6 | 160.1 | 122.2 | 101.8 98.3 | 1129 | 128.8

Price, wholesale (N.Y. Harbor,

$ per gal.._ .108 116 117 117 .117 117 117 17 117 17 17 117 117

Residual fuel oil:

Production -mil, bbl._ 257.6 274.7 19.2 19.7 19.7 22.3 27.6 28.6 27.9 25.7 22.2 20.6 19.8

) 211Y 0103 o 7 O, do__.. 557.8 577.5 39.7 43.5 42.6 47.1 59.6 68.7 55.8 69.7 50.3 48.8 49.5

Exports....._. do_._. 19.8 13.2 1.4 .9 .9 1.2 b .5 .6 L8 1.5 .6 .6

Stocks, end of period._____ .. _________ do. 54.0 69,7 66.9 66. 6 68. 6 59.9 .7 59.4 50.9 5L.6 49,4 53.0 56.1

Price, wholesale (Okia., No.6)...__§perbbl..| 2.2 2,37} 23| 23| 23| 23| 23] 23| 23| 23| 23| 23| 23

Jet fuel: - '

Production.....__ . _.coiocacaooall mil. bbl_.}  30L.9 304.7 24.9 25.0 2.3 26.1 . 8 24.3 26.1 28.1 26.3 27.5 25,8

Stocks, end of perlod.. ... ... _. do.... 27.6 2.7 2.7 28.1 27.2 27.9 27.7 25.9 25.2 27.1 27.6 28.9 28.4

Lubricants:

Production cee-doo 66. 2 65.5 5.6 5.2 5.5 5.1 5.2 5.5 4.9 5.4. 5.2 - 8.7 5.6

Exports do.... 16.1 16.8 1.6 13 11 1.3 1.2 1.4 1.0 L5 1.3 1.1 1.1

Stocks, end of period._ ... ... _. do. 14.7 15.0 14.8 15.0 14.9 14.9 15.0 15.3 | 15.1 14.4 13.7 13.7 13.9

Price, wholesale, bright stock (midcontment
f.0.b., Tuls8) ceevemceenoen $ per gal__ .270 2100 .20 270 | .20 | .270 ] .270 Jeoeool|iioi e .270 P21 NS (RSN (R

Asphalt: ‘

roduction......._...__.. mil. bbl_| 146.7 157.0 1741 16.2| 160| 128 9.8 8.2 8.1 10.0 1.4 14.9| 160 b /(% NN P PR

Stocks, end of period.__ ... do_... 15.8 2L2 20.2 18.1 16.5 17.6 2.2 24.1 26.6 29.2 3.0 3.0 28.6 26,4 | foemmnns

Liquefied gases (incl. ethane and ethylene)

Production, total ... ... _____ .- 526.6 547.9 47.1 4.4 46,2 | 45.0 50.0 47.2 45,7 49,0 47.4 48.1 46.1
At gas processmg plants (L.P.G.) . 399.6 417.6 35.3 34.3| 2.8 35.1 33.8 36.7 35.3 37.9 36.5 36.8 35.2
At refineries (L.R.G.).__..._._. 126.0 130.2 1.8 10.1] " 10.4 10.0 1.1 10. 5 10.4 11.2 10.8 11.3 10.8

Stocks (at plants and refineries) 67.0 94,7 104.0| 108.1 | 109.4| 103.6 | 947 | 824| 7L9| 727 79.9| 927 | 1012

Asphalt and tar products, shipments:

Asphalt roofing, total.._.....-... thous. squares .| 83,179 | 93,3656 | 8,928 ' 9,583 | 9,081 | 7,672 | 6,766 (2NN PSRN PR ESIRNE PRI PO PRI SRR PP R
Roll roofing and cap sheet__...._._.._._.__ do....{ 34,766 | 35,684 3,348 3,767 { 3,500 2,986 | 2,772 (3)

Shingles, all types.... do....] 48,423 | 57,682 5, 880 | 5,816 | 5,561 | 4,686 | 3,994 ®

Asphaltsiding_ . _______________.___.._ do__.. 260 189 15 14 12 13 15 Q]

Insulated siding do___. 334 374 35 32 36 33 291

Saturated felts.__.________.___..._ thous. sh. tons._ 848 899 76 80 81 71 73 ®)

- PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER

Pulpwood:
Recelpts.o......____._. thous. cords (128 eu. ft.)_| 68,863 | 67,220] 5,473 | 5,503 [ 5,621 1 5288 | 52201 5264 5,206 | 6,815 | 5,440 | 5457 | 6,042 | 5,706
Consumption. ... ... ... ... _______ do_._.} 67,562 | 67,501 | 5,445 | 5186 [ 65,671 5 434 | 5,084 5 663 | 5,422 5 790 5 655 | 5,732 ( 6,079 | 5,742
WStot:ks, end of period... 8,594 6,215 | 6,124 | 5,460 | 5,423 | 5,207 | 6,215 4 909 | 4,819 4 797 4 578 | 4,305 | 5,504 | 5,481

aste paper:

Consumption --thous. sh. tons__| 10,594 | 10,997 885 883 , 939 861 828 874 901 974 914 989 r 967 r 840

Stocks, end of perfod.... ... ... _____ do___- 571 696 482 506 499 499 696 522 498 506 504 526 | 538 | 547 568 |.ooono-

WOODPULP
Production:

Total, all grades__..___.____ _thous. sh. tons__| 43,546 | 43,0381 3,805 | 3,503 | 4,072 | 3,808 | 3,400 | 3,866 | 3,765 | 3,778 | 3,803 | 4,013 | 3,042 |r3,766 | 3,991 |--------
Dissolving anq special alp! d 1,671 138 127 45 140 138 149 140 151 147 135 142 126 138 (oo
Sulfate..__ 20,551 ] 2,483 | 2,313 | 2,617 | 2,446 | 2,219 2,544 | 2,494 | 2,695 | 2,594 | 2,688 | 2,665 [r2,569 | 2,685 ...
Sulfite . , 101 174 161 191 173 159 162 164 189 1 189 182 152 183 |--ceenn
Groundwood. 4,462 386 432 483 467 423 440 419 398 379 303 380 359 390 |.-aeaee-
Defibrated or exploded 2, 405 202 240 278 236 240 270 242 @) 254 2566 241 236 256 {--eooo-n
Soda, semichem., screenings, ete. . 3,743 331 322 358 346 320 302 306 345 339 350 332 325 337 [-eoeee

Stocks, end of period: !

Total, allmills. ... ________.._.___ 1,124] 1,073 | 1,044 | 1,003 | 1,154 ( 31,124 | 1,077 | 1,026 1,003 984 954 r 943 r 907 910 [-ecueue-

pmills.__..__._ 573 609 58 637 697 573 632 589 544 548 492 477 432 430 [oooeeo--

Paper and board mills 479 387 385 288 381 479 379 374 393 362 385 r 392 r 402 406 |-

Nonpaper mills_. ... 71 77 78 78 76 71 65 63 67 75 78 r74 r73 (L 3 PEECRE

Exports, all grades, total.._____.._____. 12,175 162 240 112 142 235 185 171 17 184 217 176 186 176 feeenenns
Dlssolving and special alpha_ 790 59 95 48 52 % 73 61 59 66 68 62 69 |7 PR
All other. 11,386 103 145 161 89 159 112 110 113 119 150 114 116 108 feeoo-

Imports, all grades, total... 13,515 296 275 262 307 298 309 300 340 325 290 309 271 810 oo
Dissolving and spéclal alp! 313 28 22 27 25 15 30 24 26 p2! 16 6 b N T
All other 13,202 = 260 254 | 289 322 274 204 20| 316 300 266 293 265 331 ooee-

PAPER AND PAPER PRODUCTS

Paper and board: - )

roduction (Bu. of the Census):

All grades, total, unadjusted_ -thous, sh. tons_.| 53,320 | 55002 | 4,677 | 4,606 | 4,987 | 4,632 | 4,359 | 4,769 | 4,751 | 5,222 | 4,828 5203 |75,023 |rq 613 | 5208 1........
Paper..._.___ do....| 23,400 23.838| 1,973 | 1,027 | 2,178 | 2,006 | 1,022 | 2,087 ] 2,051.| 2,280 | 2,055 | 2,194 72,127 | r1,026 [ 2,198 [....._..
Paperboard..________ do_...| 25, 465 120 | 02,286 | 2,137 | 2,341 ,100 { 2,026 | 2,288 | 2,280 [ 2,619 { 2,320 | 2,548 | 2,436 | -2 955 | 2,522 j........
‘Wet-machine board _.do.... 139 138 9 12 1 10 10 10 11 12 11 12 r12 11 1 foeeeeen-
Construction paper and board.. do__.| 4,316 4,96 40 430 4657 47 401 384 409 460 442 449 | r448 ) r421 472 |oeeenes

Wholesale price indexes: .

Book paper, A grade........._..____ 1067=100..0 100.5| 110.6] 100.2| 100.2] 109.2| 109.2| 100.2] 100.2| 109.2] 100.2| 108.5| 108.5] 108.5| 108.8 | 108.8'| 108.8

Paperboard 101.1 102.4( 10281 102.8 | 1029 | 102.9 | 102.7| 1027 103.5| 103.6 | 105.6 | 105.8 | 106.0 | 106.0 [ 106.0 [ 106.5

Building paper and board 101.2 103.0| 1043 | 104.5| 1046 | 1047 | 104.6| 1047 | 1047 | 105.6 | 106.1 | 106.5 | 106.6 | 106.8 | 107.2 | 107.3

r Revised

t Reported annual total; revisions not allocated to the months.

2 Less than 50 thousand barrels.
3 Series discontinued.
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Unless otherwise stated in fooinotes below, data 1970 ' 1971 1971 ] 1972
through 1970 and descriptive notes are as shown
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. { Oct. | Nov. | Dec. | Jan. | Feb. | Mar. l Apr. | May | June | July | Aug. | Sept.

PULP, PAPER, AND PAPER PRODUCTS—Continued

PAPER AND PAPER PRODUCTS—Con.

Selected types of paper (API):
Groundwood paper, uncoated:

Orders, neW . ..o acaooooooan . 1,245 1,216 96 97 115 96 100 109 103 114 106 126 | -~ 108
Orders, unﬁlled end of period d 90 80 118 115 17 88 80 81 81 92 90 106 96
Shipments. . voeacooeo P 1,240 1,220 107 100 112 113 114 100 102 103 101 113 12
Coated paper' . .
Orders, NOW .. oo occemccemaaaans 3,163 8,265 274 257 289 275 257 289 281 306 270 276
Orders, unﬁlled end of period. K 183 287 300 287 289 | 279 287 249 238 | 261 248 264 301
Shipments. ... cueoao i 3,260 3,250 279 270 285 285 207 279 272 303 211 276 261
Book paper, uncoated: ]
Orders, new i mecmmmmmmmeeeacananas 2,396 2,643 214 217 229 209 212 220 217 261 236 251 235 72 S A PR

Shipm 2,476 2, 560 219 203 220 210 208 221 211 241 232 238 232 b T 20 PN I
Writlng and related papers:

Orders, new 2,869 2,936 265 237 244 210 238 250 254 290 256 287 269 b2 A PR PR,
Shipments. ...oooooooovonoaeaoaa .do_ 2,873 2,945 255 247 253 235 236 251 247 280 257 276 271 b PR PR,
Unbleached kraft packaging and industrial con-

verting papers:
Orders, NEW - oo oommcamceccemaeeea s 3,714 3,868 328 319 339 349 307 348 323 367 317 356 339

Orders, unfilled

Shipments.......... 3,756 3,755 303 314 326 336 327 328 322 346 314 335 326
Tissue paper, producti 3,671 3,765 309 300 348 327 308 327 315 341 330 336 330
Newsprint:
Canada: - ’
Production._____. 8,297 678 692 786 758 698 725 663 685 723 736 733

8, 607 699
8, gg% 8,210 697 680 760 762 784 604 619 673 727 7256 763 711

Shipments from m: R
323 378 387 413 409 323 445 489 501 498 508 488 475

Stocks at mills, end of period. __

United States:
Production
Shipments from mills_____._

3,310 3,296 279 1~ 264 289 285 257 289 278 290 283 303 283 276
3,303 3,288 271 267 280 302 292 277 266 288 275 305 287 273

Stocks at mills, end of perio 33 41 98 85 94 76 41 53 66 68 76 74 70 72
Consumption by publishersg'._..._.___. -do._ 7,130 7,087 558 580 653 643 629 870 571 642 638 663 613 583
Stocks at and in transit to publishers, end of ; o
period. .. ..o __ thous. sh. tons._. 749 705 699 685 682 704 705 711 609 664 647 617 610 618 627 | ...
TMPOTES e oo oo oo e i do. 6, 635 6,881 547 608 607 610 635 591 504 560 590 609 611 625 B53 foeceeon
Price, roils, contract, f.0.b. mill, freight allowed
or delivered_.. ... ........ $ per sh. ton._| 150,50 | 157.00 | 168,10 | 158,10 | 158,10 | 158.10 | 158,10 | 159.70 | 161.70 | 163.70 | 163.70 | 163.70 | 163.70 | 163.70 | 163.70 | 163.70
Paperboard (American Paper Institute): )
Orders, new (weekly avg.)...__._ thous. sh. tons. . 349 474 531 500 536 532 474 521 560 | 583 574 | 596 590 519 556 543
Orders, unfilled §.- oo oo d 742 917 1 1,039 | 1,000 1,003 | 1,003 N7 976 | 1,010 1,087 | 1,199 1,280 | 1,332 | 1,399 { 1,397 1,420
Production, total (weekly avg. 489 501 516 " 494 528 517 461 504 539 559 552 573 562 520 563 533
Paper products;
Shipping containers, corrugated and solid fiber,
shipments. ____.______.__ mil. sq. ft. surf. area..|185, 864 | 191,832 | 16,412 | 17,144 | 17,280 | 16,653 | 15,866 | 15,453 | 16,302 | 18,368 | 16,579 | 17,676 | 18,939 | 15,427 | 15,858 ; 21,482
Folding paper boxes..._......... thous. sh. tons__| 2,490.0 | 2,445.0 | 204.4 | 208.4 | 208.8 | 204.9 | 216.1 ] 2041} 194.2 | 217.9| 202.0 | 211.3 | 213.7| 179.9 |........ s
mil $__| 1,225.0 1 260,0{ 105.9 | 109.8 109.5 105.0 | 109.5 105.6 | 101.1 113.5 | 104.8 | 109.8 ] 1121 [ 220 DR S,

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber: . .
Consumption ... _...___________ thous. Ig. tons..| 569.32 | 577.81 | 48.84 | 61.38 | 561.82 | -47.71 | 47.00| 55.31 | 52.66 | 59,12 | 51.91 | 54.06 [*53.23 | 4L 05 |..._...|........
Stocks, end of period............____.__.__. do__..| 102,60 | 133.32 | 125.61 | 131.35 | 124.92 | 126.36 | 133.32 | 128.01 | 128,03 | 133,22 | 120.71 | 117.04 |7109.09 | 103. 71 |.._..___|........
Imports, incl. latex and guayule_ _._______. do___.| 549, 92 | 612.72 | 69.57 | 54.25 | 44.68 | 42.07 | 56.40 | 57.89 | 51.72 | 63.95 | 47.62 | 49.79 | 36.43 ; 38.67 | 50.65 |..._....
Price, wholesale, smoked sheets (N.Y.)..$ per Ib.. . 218 .180 . 180 .179 178 .173 171 .180 178 . .170 . 165 .169 .173 .175 176 .180
Synthetie rubber:
Produetion ... ... thous. 1g. (tions._ 2,197.00 | 2,241,00 | 186.98 | 187.02 | 108.81 | 194.90 | 196.14 [ 199.99 | 192,96 | 210,13

1,917.85 ) 2,104.87 | 176,68 | 186.07 | 190.33 | 173.34 | 178,65 § 182.77 | 187.33 | 201.96
514.78 | 488.17 | 483.90 | 468.25 | 462.10 | 480.28 | 488,17 | 487.44 | 478,73 | 480.11

200.06 | 260.82 | 29.41 | 35.01 | 14.22 9.76 | 1651 | 26,84 | 26.72| 20.02 | 16.75 | 19.99 { 18.14 ( 20,06 | 22.10 |........
200.56 | 199.19 | 15.32 | 16.37 | 16.88 ; 15.81 | 15.88 | 15.76 | 17.02| 19.24 | 17.78 | 18.54 | 16.99
199.57 | 200.47 | 16.65 | 17.02 | 17.82 | 1528 | 16,02 | 16.42 | 16.91 | 17.96 | 16.04 | 16.49 |r15.87
Stocks,end of perfod.___...__________.._. __ do....| 27.58 22,67 | 25.44 | 23.61 | 21.85| 22.50 | 22.67 | 21.00 | 21.38] 21.98 | 22.60 | 26.25 |r23.13

TIRES AND TUBES

Pneumatic casings, automotive: o ‘
Produetion. _________________._______.___. thous. .| 190,403 | 213,110 17,640 | 18,889 | 19,113 | 17,134 | 17,580 | 19,074 | 19,143 | 20,507 | 19,009 | 19,725 [r20,270 | 14,765 | 18,608 |...._...

Shipments, total........_____________..___ do..._| 194,541 | 211,217 {17,804 | 20,280 | 18,503 | 16,392 | 13,814 | 15,001 | 16,062 | 20,317 } 21,668 | 21,215 | 21,277 | 16,209 | 19,628 |.._.....
Original equipment.___ “d0.717| 46,135 | 55860 | 4,348 | 5138 | 5,170 | 4,936 | 4,318 | 5038 | 5,245 | 6,019 | 5,601 | 5957 |r5 249 | 2,046 4,685 |________
Replacement equipment__ ---do____| 146,508 | 153,405 | 19,274 | 15,008 | 13,248 | 11,345 | 9,315 | 9,849 | 10,644 | 14,130 | 15,905 | 15,092 | 15,685 | 13,073 | 14,781 |-.__. ..
ExXports. oo do....[ 1,808 1,952 183 133 86 111 180 203 173 167 162 166 243 191 162 oo

Stocks,end of period.......________.___..___ do._..| 50,175 | r 50,401 [r50,401 | 49,245 | 49,927 | 50,824 | 54,992 { 59,304 | 62,705 | 63,255 | 60,918 | §9, 763 58,836 | 57,836 | 56,804 |.._.....

Exports (Bu.of Census) - ... do....| " 1,531 1, 589 113 122 108 92 113 129 136 160 150 167 215 180 225 foeeeeon

inner tubes, automotive:

Production_ . __.__ . . . . ___..._. do....| 35687 | 35662 2,792 | 3,210 | 3,112.| 2,847 | 2,863 | 3,390 | 3,477 | 3,749 | 3,339 | 3,496 |[r 3,367 | 2,441 | 3,282

Shipments______________ ... do _Z"| 41,005] 40,476 | 3,278 | 3,746 | 3,630 | 3,002 | 3035 | 3.607| 3,582 | 4,041 | 8,507 | 3,584 3,607 | 2,986 | 3,615

Stocks, end of period Sldol 98| 8271 | 8242 | 8,003 7,801 | 8110 | 8,271 | 8,627 | 8,877 | 9,056 | 9,262 | 9,494 79,813 | 9,481 | 9,482

Exports (Bu. of Census) ~................ do._..| 1,002 979 46 81 59 79 99 101 79 74 82 61 68 36 66

* Revised.  » Preliminary. . $ Monthly data are averages for the 4-week period ending on Saturday nearest the end of the
J"As reported by publishers accounting for about 75 percent of total newsprint consumption. month; annual data are as of Dec. 31.
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Unless otherwise stated in footnotes below, data 1570 I 1971 1571 , . 1;972
through 1970 and descriptive notes are as shown |
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. ’ Sept.

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Shipments, finished cement...........__thous. bbl_.11390, 461 11420,239 | 45,136 | 42,617 | 43,069 | 35,954 | 26,212 | 22,399 | 23,010 | 32,220 | 34,612 | 42,234 | 45,043 | 42,335 | 50,447 |___._...
CLAY CONSTRUCTION PRODUCTS :

Shipments:
Brick, unglazed (common and face)
mil. standard brick__| 6,496.0 | 7,569.7 | 741.7 | 733.9| 720.2 | 651.6 | 561.3 | 507.2 | 5454 | 742.1 | 701.3| 808.3 [r784.6 | 7827 |. ...l
8tructural tile, except facing___._thous. sh. tons..| '181.0 157.0 13.3 12.4 11.9 1.1 9.9 9.2 10.3 9.4 8.0 10.6 | 11,0 8.4
Sewer pipe and fittings, vitrified-..._...___ do....|1,622.3 { 1,720.6 | 173.4 | 155.1 | 148.5 | 143.0| 113.9§ 109.9 | 109.1 | 144.1 | 144.0{ 160.4 | 7162.4 | 156.9
Facing tile (hollow), glazed and unglazed
; mil. brick equivalent_.| 173.0 155.4 13.9 12,7 13,0 12,2 1.1 9.2 8.9 10.8 10. 5 12.0{ r13.2 L0 | eeae
Floor and walltile and accessories, glazed and un-

glazed. oo mil. sq.ft..| 250.4 276.1 25.2 24.3 24.3 23.8 22,2 22.7 23.6 28.1 25.0 27.7 28.4 2.6 |oooifeeenene
Price index, brick (common), f.o.b, plant or :
Y. doeko o 1967=100_.} 112.2 | " 117.4| 1184 | 118.4| 1184 | 8.4 | 1184 | 1183 121.2 ) 121.4 | 122,06 1221 | 1221 122.1| 1221} 1221
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments...___._.....__ thous. $..| 384,790 | 464,674 [_...__._ 119,950 - coofocoees 129,930]- e ceoecfummeee 131,969 | _ooooofooeoes 133,248 ||
Sheet (window) glass, shipments...__.__.__ do____| 131,551 | 150,344 40,773 a0 | 40,821 40,235 {-cceecncfomomoca)naaaan
Plate and other flat glass, shipments__..__. do....| 253,239 | 314,330 79,177 88,804 |- oooooo|oooooooo| 91,148 93,013 |-coceeeofoomaees e e
Glass econtainers: ’ .
Produetion. oo thous. gross..| 1268,953 | 263,780 | 25,176 | 21,993 | 23,644 | 10,986 | 18,359 | 20,731 | 21,533 | 23,230 | 21,803 | 23,350 | 24,704 23,082 } 25,071 |.___....
Shipments, domestie, total..____...._.____. do._._| 1266,031 | 255,261 | 28,931 | 21,322 | 19,940 | 19,186 | 20,633 | 19,160 | 20,186 | 26,081 | 19,288 | 23,650 | 24,420 (21,518 | 25,866 |...-----

Narrow-neck containers:
124878 | 24,310 | 3,301 | 2,632 1,670 | 1,605 1,572] 1,860 | 2,150 | 2,460 | 1,837} 2,091 2,021 | 1,850 2,777 | ..__.._
169,854 | 67,552 | 7,026 | 5,211 | 4,753 | 5,130 | 6,074 [ 4,780 | 5,238 7,178 | 5,119 6,999 | 6,004 | 6,204 | 6,859 (._.__._.

52,626 | 58,189 | 5,937 | 4,063 | 3,624 | 3,455 | 3,918 | 3,433 | 3,522 | 4,923 | 4,551 5,016 | 5,731 | 5,070 5,266 {-o_.-.-
121,142 | 21,146 | 2,241 | 1,800 | 1,867 | 1,866 | 1,806 § 1,748 | 1,664 |" 2,111 | 1,679 1,961 | 2,021 |r1,460 | 1,862 |........

Wide-mouth containers:
Food (incl. packer’s tumblers, jelly glasses, .
and fruit jars). . thous. gross_.| 58,632 | 57,208 | 7,030 | 4,999 | 5,219 | 4,476 | 4,704 | 4,600 | 4,668 | 5873 | 3,799 | 4,803 | 4,870 | 4,569
Dairy produets_ ... do._.. 379 305 29 27 26 30 24 23 17 22 12 21 19 1

Narrow-neck and Wide-mouth containers:

Medicinal and toilet.._..____.___._.____ do_...{ 34,252 | 27,645 | 2,907 | 2,203 | 2,478 | 2,324 | 2,160 ] 2,391 | 2,547 { 3,066 | 1,982 | 2,419 | 2,492 | 1,963 | 2,670 {_. ...
Household and industrial. ..___..___... do....| 14,268 3,906 460 307 312 310 276 307 379 439 309 340 362 301 303 |-
Stocks, end of perfod... ... do....| 37,001 | 35652 | 34,401 | 34,523 | 37,600 | 38,403 | 35,652 | 36,220 | 37,593 | 34,666 | 37,141 | 36,487 | 36,377 | 37,406 | 36,654 |____.._.
GYPSUM AND PRODUCTS (QTRLY)
Production:
Crudegypsum_ ... thous. sh. tons__| 9,462 | 10,437 |___._.._ 2,816 |omeeoon]eaaaas 2,788 Joccnccooauoc e 2,719 || 3,149 ||
Caleined. .. ... do....| 8,654 | 10,224 §._______ 2,798 | femeeeen 2,728 foemcecon)onmacaas 2,864 | ..o |ecocoeee 2,996 |ocoooeaf e e ecmnnas
Imports, erude gypsum. .. __._____.____.___... do....| 6,128 6,262 )....._.. b 0 U I, 1,565 f-euueama|-cmnennn 1,689 | et L
Bales of gypsum products: )
Uncaleined._. ... SR, do._..| 4,219 | 14,308 |...._... 1,216 |. 1,101 - 863 |........
Calcined: .
Indusrtial plasters__ ... .....oo......_do.._.| 265]  28{_._____. [ 2 P (- I 70 |ceoeeos
Building plasters:
Regularbasecoat_._.__..._._...__.___._.do._..| 408 882 ).t 98| _iicii|ecemec] 88 Jememeoo|ivecaiil| 86 |-
All other (incl. Kéene’s cement) .-do___.|- 888!  535% .....__ 149 |- - -
Board produects, totalS_..._.___.._._.mil.sq.ft_.{ 9,742 (111,946 {.______. 3,285 | - .
Lath_.__._.._. R ', SO R Rt A I 126 |- - -
Veneer base_..._ocoooveuooocucaaaoo o o] 202 ]....____ 85 |- - -
Gypsumsheathing_._______. .. ___.____do._._{.....___|] 272 7% 1 - -
Regular gypsum board..__.__....__.____..do____|.___..__._| 9,005 |._____._ 2,484 |. - -
Type X gypsum board. doo_joooif 1,766 foooae___ 479 | -
Predecorated wallboard.._____.______.._do____\.._.____.\ 122} _______ 35 e b 88 eeooil B9 oo

WOVEN FABRICS

Woven fabries (gray goods), weaving mills:
Produetion, total @ . ____________.__ mil. Hnear yd_.| 11,545 | 11,117 848 | 21,062 892 882 | 21,009 905 920 | 21,142 899 923 121,137
[o17 7.} | T d 6,305 | 6,281 | 474 2508 503 493 | 2564 504 508 [ 2632 494 500 | 2615
Manmade fiber __..__.__.___..__________ 4,991 | 4,735 367 | 2457 383 383 | 2438 394 405 | 2502 397 414 | 2512

Stocks, total, end of period ¢ [ 1,471 | 1,094 | 1,208{ 1,202 | 1,141 | 1,005 | 1,094 | 1,096 | 1,104 | 1,085 | 1,065 | 1,045 | 1,063
Cotton.......__________________ 592 182 517 521 507 480 482 491 496 485 480 463 465
Meanmade fiber 867 604 679 668 624 605 604 596 599 591 566 573 589

Orders, unfilled, total, end of periodQ Y...do____| 2,434 | 2,717 | 2,500 | 2,425 | 2,303 2,852 | 2,717 | 2,84 3,00 ( 3,183 | 3,226 | 3,405 | 3,428
Cotton........ — o—-do._..] 1,525} 1,623} 1,507 1,395 | 1,352 | 1,446 | 1,523 | 1,608 | 1,760 | 1,815 | 1,759 | 1,924 ; 1,902
Manmadefiber. ... ____._____.___ do.... 866 | 1,168 | 1,068 | 1,007 | 1,018 | 1,081 | 1,168} 1,252 | 1,282 | 1,339 | 1,437 | 1,450 } 1,490

COTTON
Cotton (excluding linters):

Produetion:

GINNInESA.oovo_________ thous. running bales_.| 10,112 | 10,229 366 879 | 4,604 | 7,805 38,186 | 49,728 [........ 810,229 . oo 40 621 | 1,8%

Crop estimate, 480-pound bales, net weight
. . thous. bales__| 10,192 | 10,477 §.o o ooileoe e oo fevmcc e e eeanas LR TV 7] IR N AT AU PRI 613, 670
Consumption .________.___________._______ do._...| 7,878 8128 637 | 2771 633 642 | 272 632 649 | 2808 620 627 2772 493 | 587 716
Stocks in the United States, total, end of period :
) thous. bales..| 11,900 | 10,185 | 14,276 | 13,165 | 12,162 | 11,247 | 10,185 | 9,088 | 7,642 | 6,474 | 5,556 | 4,597 | 3,808 | 3,304 | 16,050 | ___ ...
Domestic cotton, total ____________._____ d 14,261 | 13,144 | 12,146 | 11,232 | 10,166 | 9,064 | 7,614 | 6,448 | 5,526 | 4,573 | 3,785 | 3,280 | 16,080 | ____.__
On farms and in transit..______ 11,052 1 10,403 | 7,123 | 3,747 | 2,389 ) 1,39 878 602 377 161 119 150 | 13,338 | ___._..
1,707 | 1,488 | 3,957 | 6,462 | 6,547 | 6,315 | 5,140 | 4,047 ; 3,253 | 2,572 1,997 1,607 |*1,472 ] 2, 8%%

Consuming establishments. . . 1,502 1,258 | 1,066 | 1,023 | 1,230 | 1,380 ) 1,596 | 1799 | 1,896 | 1,840 | 1,669 | 1,523 1,220
15

Foreign cotton, total 21 16 16 19 24 28 29 24 23 24 20 19
"Revised. ! Reported annual total; revisions not allocated to the months or quarter. J*Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
2 Data cover 5 weeks; other months, 4 weeks. 3 Ginnings to Dee. 13. ¢ Ginnings to toweling, and blanketing; and billed and held stocks of denims. ’ .
Jan, 16. 5 Crop for the year 1971. € Oct. 1 estimate of 1972 crop.  ©Data for total qUnfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
board products are available back to 1947; however, no comparable data prior to 1971 are and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,
available for the components. and blanketing. :

¢ Includes data not shown separately. ATotal ginnings to end of month indicated, except as noted.
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Unless otherwise stated in footnotes below, data 1970 I wa 1 s
through 1970 and descriptive notes are as shown )
in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. { May | June | July | Aug. | Sept.
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (excluding linters)—Continued )
Exports. thotis. bales..| 2,982 | 34,128 162 310 195 272 417 337 402 437 276 163 147 110 59 |ooeeenos
Imports 0.o-. 3 38 3 5 ®) 4 15 16 8 6 4 8 ] 4|
Price (farm), American upland@._cents per 1b...| 121.9 8285 27.0 27.0 27.6 28.7 29,1 30.2 30.3 27.8 31.3 32.3 32.0 3L0 3L0 24.4
Price, middling 1/, avg. 12 markets® ..._..do_.._{ 123.6 €30.0 26,8 27.3 21.7 28.0 30.1 32.9 33.4 33.8 35.2 36.6 3.3 33.0 31 26.8
COTTON MANUFACTURES
Spindle activity (cotton system spindles): ’ .
Active spindles, last working day, total_...mil.. 18.6 18.4 18.4 18.4 18,5 18,4 18.4 18.3 18.2 18,3 18.3 18.3 18.4 18.3 | r18.2 18.2
Consuming 100 percent cotton.___....._. do. 1.6 1.4 11.4 11.4 1.4 114 11.4 1.2 1.1 110 10.9 10.9 10.9 10.8§ r10.7 10.5
Spindle hours operated, all fibers, total.- 113.0 113.8 8.9 | 210.8 9.1 9.0} 210.2 9.1 9.1 2115 9.2 9.3! 211.5 741 r8.9| 2109
Average per working day . 436 L4381 . 443 .433 . 456 . 450 . 407 . 453 L4567 . 460 . 4568 466 . 460 L3711 r.444 .438
Consuming 100 percent cotton.__.___._... 70.4 70.3 5.5 26.7 5.6 5.5 26.2 5.5 5.5 26.9 5.5 5.5 26.8 4.3 r5.1 26.2
gotgon yla!“:lil], price, 36/2, combed, knit_...$ perib..} = 1.008 1061 | 1.078 | 1.082 | 1.082 | 1.082) 1.088] 1.096 | 1.107 | 1107 | L 115 1.121| 1123 | 1123 | 1121 1117
otton cloth:
Cotton breadwoven goods over 12 in width:
Production (qtrly.)--ceoeoeeoac.. mil. lin. yd..] 6,246 | 6,147 |-....... 1,405 |..... 5,627 | femaaae 1,511 |l 1,604 | et
Orders, unfilled, end of perlod, as compared with .
avg. weekly production._.._.No. weeks’ prod.. 15.4 16.9 14.4 13.4 12,8 14.3 16.9 16.1 16.3 17.1 17.8 17.7 18.0 24.8
Inventories, end of period, as compared with
avg. weekly production._ No, weeks’ prod.. 5.5 4.5 4.7 4.5 4.3 4,2 4.5 4.3 4,2 4,1 4.1 3.9 3.9 8.6
Ratio of stocks to unfilled orders (at cotton
mills), end of perfod f_ ..o oo .36 .27 .33 .33 .34 .30 .27 .26 .26 -2 .23 .22 .22 .23
Exports, raw cotton equiv. .thous. bales..| 274.3 312.6 28.1 36.3 13.0 23.7 45.3 33.9 31.6 37.7 32.3 33.8 36.8 20.7
Imports, raw cotton equiv. ... ... ... do....| 543.3 560. 5 52.2 76.2 27.3 212 85.7 75.0 69.1 58.6 69.1 65.5 71.4 53.2
Mill margins: '
P (l‘ardedhy:larn ‘cloth AVOrage. . .- centsperlb__| 43,57 | 74510 745,64 | 45.32 | 44.82 | 44.81 | 44.80 | 44.90 | 45.62 | 46. 45.38 | 1 47,20 % 50.10 | 52.12| 53.81 58.64
rices, wholesale: .
Print clath, 38145-inch, 64 x 54._cents peryard..|......... 15.8 16.4 18.4 16.4 16,4 17.5 17.8 17.8 18.0 18.0 18.3 18.3 18.3 18.3 18.3
Sheeti:g, class B, 40-inch, 48 x 44-48___.do.._.{ ._...... 22,2 |-ceaeene 21.8 21.8 22,0 23.0 23.3 24.0 24.0 24.0 -7 1 P R BRI I

MANMADE FIBERS AND MANUFACTURES

Fiber producti qtrly. total mil. 1b__
Filament yarn (rayon and acetate) .. _..._.. do....
Staple, incl. tow (rayon). . ..__.coeo._._.do___.
Noncellulosic, except textile glass:

Yarn and monofilaments. ... .....__... do__..
Staple, incl. tow._ . do.
Textile glass fiber. do.

Exports: Yarns and monofilaments
Staple, tow, and tops.-.-

Imports: Yarns and monofilaments.
Staple, tow, and tops.

Btocks, producers’, end of period:

Filament yarn (rayon and acetate)...._. mil. 1b_.
Staple, incl. tow (rayon) ..o ___.______ do-...]|
Noncellulosie fiber, except textile glass:
Yarn and monofilaments. . ___..._.._.._ do.__.
Staple, incl. tow. ool do.._.
Textile glass fiber. do.
Prices, manmade fibers, f,0.b. producing plant:
Staple: Polyester, 1.5 denler..__._...__$perlb._.

Yarn: Rayon (viscose), 150 denter_.____... do....
Acrylic (spun), knitting, 2/20, 3-6D__do....

Manmade fiber and silk broadwoven fabrics:
Production (qtrly.), total Q... ____ mil. lin, yd
Fllament yarn (160%) fabrics ¢ o
Chiefly rayon and/or acetate fabrics
Chiefly nylon fabrics
Spun yarn (100%) fab., exc. blanketing Q ..do_._.
Rayon and/or acetate fabrics and blends

do.
do.

do....
Polyester blends with cotton___...._... do_.__
Filament and spun yarn fabrics (combinations
and mixtures) ... .cocecucacaca.. mil lin, yd._..
WOOL
Wool consumption, mill (clean basis):
Apparel class. mil. 1b...
Carpet class. _ do
Wool imports, elean yleld. .o oeocnennaan do....
Duty-free (carpet €188s) . .« coccevencueeuns do....
Wool prices, raw, clean basis, Boston:
Good French combing and staple:
QGraded territory, fine . .o ... $perlb._.
Graded fleece, 36 blood.. ___..__ -do__..
Australian, 64s, warp and half-warp__...... do....

WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, American

system, wholesale price. ..o ccon... 1967=100...
Wool broadwoven goods, exc. felts:
Production (qtrly.) mil, lin. yd..
Price (wholesale), suiting, fiannel, men’s and
boys’, fio.b. mill . . . . 1967=100. .

* Revised, 1 Season average.
bales. 4 Average for 4 months, Sept.~Dec.
by months. ¢ Season average prior to Apr. 1972
basis; 1971 average is for Aug.-Dec.

148,843
152,871

137,054
140,075
75.0
76.0
288, 3

242.6
103.8

101. 4
178.6
1013

130, 511
181, 612

249, 819
175, 306

10,518 | 10,806 | 5,600 | 5,490 | 9,186 | 9,85
18,286 | 25,155 | 6,967 | 7,506 | 12, 14,441
19,449 | 23,982 | 18,220 | 8,878 | 22,329 | 99, 302
16,216 | 20,601 | 15,702 | 4,048 | 0,399 | “5’ 738
........ (13 DU R
________ L3 PR N PR SO,

8.0 | 210.7 8.8 7.7 39.8 9.5
6.6 27.8 7.0 6.41 27.2 7.6
17.0 13.3 5.3 L9 10.7 7.1
13.4 8.4 2.9 .8 9.9 5.0
.595 .610 .610 . 605 .618 .625
. 640 640 .621 . 593 . 525 . 526
.795 .795 780 . 805 . 839 .890
911 88.3 89,2
2L1 fe

2 For 5 weeks; other months, 4 weeks.

3 Less than 600
s Revised total; revisions not distributed
7 Beginning Aug. 1971, net Weight
OBeginning Aug. 1971, prices are on 480-1b. net-Weight

17,173
13,052

18,358
13,577

64.7
36.4

21 484

10, 533
15,713

26,279
16,771

.62 .62
1.03 Lo04
124 124

1.276 1.350
1.026 1.042
1.289 1.500
1.5 113.4

prices for earlier months, multiply farm price by 1.04167 and market price by 1.0438.
t (Effective with the Oct. 1972 SURVEY, series restated on an unadjusted basis.
Q Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS October 1972

Unless otherwise stated: in footnotes below, data | 1970 l 1571 L 1972

!hrongh 1870 and descriptive noteg are as shown - g

in the 1971 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July -| Aug. | Sept.

TEXTILE PRODUCTS—Continued
APPAREL )

Hosfery, shipments....__._. “i..-thous. doz. pairs_.| 281,795 | 210,872 | 18,608 | 18,810 | 20,058 16,'790 14,834 | 15,172 | 15,932 | 19,325 | 18,594 | 17,764 | 20,964 | 19,730 | 21,908 ... ._...
Men's apparel, cuttings:t

Tallored garments: :

SO« oo eeoeaes thous. units__| 17,694 | 16,234 | 1,434 1 427| 1,463 | 1,389 | 1,356 | 1,607 | 1,568 | 1,708 ! 1,678 | 1,683 |r1,575 783 | 1,881 | ..
Coats (separate), dress and sport .._._____ o....| 11,760 | 11,503 ) 1,023 | 1,086 | 1,232 ( 1,076 [ 1,067 ] 1,088 | 1,198 (1,279 { 1,206 | 1,326 | r 1,413 TI0f 1,195 | __....
Trousers (separate), dress and sport _.____ do....| 178,599 | 179,732 | 15,080 14 721 | 14,696 | 15,087 1 13,430 { 15,503 | 14,889 17, ,030 | 15,200 | 15,060 {14,781 | 11,986 | 14,580 |...._.._
Shirts (woven), dress and sport... ... thous. doz...| 20,792 | 19,741] 1,618 | 1,772 1,824 1,722} 1,603} 1,770 1,713 )] 1, 820 1,674 | 1,717 |r1,833 | 1,133 ,B47 ool
Women’s, misses’, juniors’ apparel, cuttings:}

Coats e e thous. units._| 21,769 ; 17,033} 1,606 | 1,661 | 1,795 1,717 | 1,280 | 1, 1,245 | 1,146 943 | 1,289 f 1,553 | 1,382 1,788 (.__._...

Dresses do._..| 251,540 | 240,266 | 19,405 19 784 | 20,841

Blonses and shirts.... thous. doz_.| 13,250 | 12,590 088 { 1,031 1,112 98 7 604

Skirts.-. — —odoo._. 6,927 y 481 " 536 587 421 402 5 590 516 461 534 {ocnceooe

AEROSPACE VEHICLES
Orders, new (net), gtrly. total .. ___________ mil. §__
.8, Government.
Prime contract
Sales (net). recelpts, or billings, qtrly. total..do._..
. Gover

Backlog of orders, end of perlod @ .. _._...... do___.

U.S. Government._.__.__..__ d

Aireraft (complete) and parts

Engines (aircraft) and parts.._ ... .. ____ do.

Missiles, space vehicle systems, engines, pmpu]'
sion units, and parts. - _____________.__.] mil. $.

. Other related operations (conversions, modifica-
tions), produects, services......._._.._... mil. §..
Alrcraft (complete):

Shipments - .. . L 2,972.91 1191 195.0 | 21L1| 247.8 ) 258.1 2149 235.1{ 382.7| 219.5| 3445 289.7 { 223.7
Airhame weight _ 48, 2,125 | 2,847 | 3,480 | 3,822 4,687 | 3,303 | 3,781 | 6,188 | 3,285 | 4,930 |r4,316| 3,176

Exports, commnercial. 11,906.8 1 108.4 122.8 | 126.3 | 112.4; 195.9 144.8 | 142,71 '208.1 | 131.7 | 189.4 | 128.2 85.6

MOTOR VEHICLES
Factory sales (from plants in U.8.), total..._thous..| 8,239,3 [10,637.7 | 639.9 | 9051.1 | 988.3 | 963.3| 786.1 | 889.1 | 954.3 {1,038.3 | 998.9 {1,078.3 11,024.8 | 531.7 | 551.9 | 2040.2
Domestie. - 7,753.0 602.1 1 892,31 943,11 0170 | 7450} 847.2| 910.0 983.4| 939.7 {1,019.5 968.4 | 504.5 | 516.0 [-o-c.-.o

Passenger cars, total.o....._.._____ 6, 546. 8 484.8 { 757.8 | 793.5 773.5| 623.4 | 698.0( 748.3 | 806.5 | 779.1 | 842, 804.2 | 411.9 | 398.5 |27568.5
Domestie 6,187.3 457.6 | 712.0 | 758.6 | 736.6| 593.2) 666.0| 716.1| 765.2 | 736.9 | 798.0 | 761.6 | 393.6 | 37L.0 {-.......

Trucks and buses, total_. 1, 4 155.1 | 193.3 | 104.8 | 189.8  162.7] 19L.1| 206.1 | 2318 214.8| 235.3{ 220.6 [ 119.7{ 153.4 [2190.6
D tie. .- 1,565.7 144.5 | 180.2 | 184.5| 180.41 1518 | 1812 103.9| 2183 202.8 ) 221.6 | 206.8 | 110.8 ) 146.0 [--cee---

Retail sales, new passenger cars :

Total, not seasonally adjusted. 726 884 | 1,051 962 741 721 813 913 899 | 1,030 | 1,025 904 812 878
DnmesticsA ............... 566 756 934 848 649 610 608 772 774 888 877 769 666 741
Impor 160 129 17 114 92 111 115 141 125 143 149 135 156 138

Total, seasonally adjusted at annual rates__.m 10.1 12.2 11.3 10.9 9.3 10.3 10.4 10.3 10.6 1.0 10.4 11.4 1.1 11.8
DomesticsA 8.3 10.8 10.0 9.4 8.0 8.8 8.9 8.7 9.1 9.6 8.9 9.8 9.3 10.2
ImportsA... 1.9 1.5 1.4 L5 1.3 1.5 1.5 16 15 15 1.6 1.6 1.7 1.6

Retail Lr(nivgxtories, new cars (domestics), end of
peri
Not seasonally adjusted.... 1,200 | L4471 1,569 | 1,501 | 1,481| 1,446 [ 1,447 | 1,588 | 1,684 { 1,741 | 1,782 | 1,781 | 1,751 | 1,393 | 1,263 | 1,300
Seasonally adjusted.............o.o..____.. d 1,204 ,890 ] 1,681 | 1,601 | 1,660 | 1,605( 1,690 | 1,521 | 1,566 1,578 | 1,628 | 1,606 | 1,540 | 1,373 1,488 ) - 1,503
Inventory-sales ratio, new cars (domestics) A
’ ratio.. 2.4 2.1 2.4 1.9 2.0 2.0 2.4 2.1 2.1 2.2 2.2 2.0 2.1 1.7 1.9 1.8
Exports (Bureau of the Census):

Passenger cars (new), assembled.__.._...._ thous._|. 285,04 | 386,64 | 19,97 | 37,05 20.73 32.04 26 62 25.11 | 28.221 34,56 | 36.74 | 41.34 | 35.85 ) 19.51 | 19.50 [---ce---
To Canada e o-vooooaeoea .. ~do._..{ 245.62 | 348.40] 18,74 | 32,86 27.02| 20.39 22.13 | 25.00 | 31.59 | 33.89 | 38.76 | 3411 | 18.39 | 18.04 |-.ocoooo

Trucks and buses (new), assembled .do---. 03,87 | 100.04 6,67 9,98 7.71 7.53 8 50 7.37 9.99 | 10.16 9.81 11.00 9. 99 8.35 8.24 {oeeeaeeo

Imports (Bureau of the Census):

Passenger cars (new), complete units_._....do....[2,013.42 [2,587.48 | 205.45 | 227.04 | 194.65 | 216.30 | 229.09 | 215.64 | 226.78 | 258.77 | 216.15 258.70 | 209,70 | 153.95 | 170.35 |--c-----
From Canada, total__._.__._._____ do-___|e92.78 | 802.28 f 49.64 | 67.53| 72.35| 77.81| 67.78 | 59.30 | 75.75| 8L 44 | 82,50 | 83.25 | 89.72 | 47.36 ( 35.28 {--..----

Trueks and buses, complete units. do.__ 111582 | 160.87] 7.83 | 13.32 16.18 | 21.33| 25.66 | 20.14]021.95 | 21.73 | 10.29 | 25.14 | 26,34 | 13.06 | 22.09 |.-.-----

Truck trailers (complete), shipments..___number__| 105,709 | 103,784 | 8,469 | 9,620 | 10,598 | 9,662 | 10,721 | 9,947 | 11,309 | 13,078 | 12,100 { 12,874 '11 745 | 10,132 | 11,628 |--emoeon

A2 do._..| 71274 | 65,785 | 5,367 | 6,353 | 7.315( 6,483 | 7,260 | 7,039 | 7,77 ;035 | 8,078 | 8,538 | 7,362 | 6,748 5 251 [oceeooon

Trailer bodies - and chassis (detachable), sold
separately. .o eiiiieeclieaan number..| 26,138 | 18,500 { 2,576 | 1,844 | 1,483 | 1,833 | 1,878 | 2,147 | 2,207 2,835 | 2,763 | 2,782 | 2,060 | 2,322 | 2,875 |--..----
Registrations (new vehicles):0®

Passenger Cars. ... .. cooceoaicaecmaaaan 149,729,111 4780.6 |4791,0 |4922.314034.7 | 4885.0 |4 685.1 {4 680.0 [+828.1 | 4817.2 |3865.8 |3016,7 | 3812.6 3864.8 |...c—vo-
Imports, incl, domestically sponsored. 141465.7] 41454 [¢128.6 [ 41159 (4103.7 | 4982 | 491,41 497.1 141225 14117.0 |3121.3 | 2126, 4 ) 3116, 1]3144,1 Jocoeenen
TUCKS . et x41,981.3ﬂ4166.7 ¢153,9 |4183.4 {4103.9 | 4206.8 | 4165.0 [4165.7 [4203.1 [4201.9 |3220,1 |3220.8 |8203.83 |3201.3 {--ev----

RAILROAD EQUIPMENT
Freight cars (all railroads and private car Iines)
hipments. ... e, number..| 166,185 | 1 55,307 § 73,255 | 4,701 | 4,865 | 4,150 | 4,807 | 4,211 | 3,867 | 4,580 | 4,417 | 4,731 | 4,351 | .2,846
Equipment manufacturers. _do____} 152,411 {147,990 |7 2,778 | 4,144 | 4,569 046 | 4,551 | 3.965( 8,327 | 4,351 | 4,138 3,003 | 3,708 | 2,297

New orders..__............ Tdo-TT|150,208 | 152482 | 1211 | 1834 | 7,473 | 3,518 | 3,933 ) 3,780 | 2,125 | 3,662 2,712 3,183 | 5023 ) 2,032
Equipment manufacturers.. ..do..._|142,530 |146,013 | 1,211 | 1,534 | 6,873 | 3,418 3,633 | 2,320 | 2,025 | 3,462 | 2,062 2,085 | 4,643 | 2,711

Unfilled orders, end of period. - do--._ 27,552 | 922,921 | 26,420 | 23,113 | 25,863 | 25,213 | 22,221 | 21,865 | 19,490 | 18,502 | 16, 847 | 15,344 | 16,936 | 17,027

F Eémmment manufacturers_-_....-_z ..... § 2| 22,320 | 18,753 22 639 | 19,880 , 426 21 789 | 18,753 | 17,183 | 14,9048 | 14,079 { 11,966 | 11,063 | 11,621 | 12, 340

reight cars (revenue), class ! railroads AAR)

Number owned, end of period._.___ ... hous..| 1,428 | 1,422) 1,428 | 1,427 | 1,426 | 1,426 | 1,422 | 1,422 | 1,441 | 1,430 | 1,433 | 1,431 | 1,426 1,426

CHeldtfor(repal;-s ')% of total ownecr]l_ - ..._._d. ..... 57 3 5.7 5. 5.6 5.7 5.6 5. 5.7 5. 5.8 5.9 59 3
apacity (carrying), aggregate, end of perio:

paclky YIng), aggree pmil. tons..| 95,64 o7.14| 96.92| 9700 97.15| 97,22 97.14 | 97.33| 98.82( 98.82 | 98.56 | 99.07 ) 98.38 | 98.49 .58
Averageperear ... . ......_......___. tons.|  67.19! 68200 67.01 | 67.98 ' 68.13! 63.19! 68.20 ! 68.44 | 68.56! 68.68| 68.78 | 69.24 | 68.97 | 69,00 .19 oo ocee-
r Revised t Annual total includes revisions not distributed by months. 2 Estimate ADomestics include U.S.-type cars produced in the United States and Canada; imports
of production, 3 Omits data for three States. 4 Omits data fo¥ two States. 5 Omiits cover foreign-typs cars and captive imports, and exclude domestics produced in-Canada.
data for one State. ¢ Efféctive Feb. 1972, imports include trucks valued less than $1,000 each. ®Courtesy of R. L. Polk & Co.; republication probibited.

IMontl"ly revisions (1970) appesr in Census report, Apparel Survey, 1970, MA-23A(70)—1

@ Total includes backlog for nonrelated products and services and basic research.

§Excludes railroad-owned private refrigerator cars and privateline cars.
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