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the BUSINESS SITUATION

GNP rose $14 billion in the third
quarter, a somewhat larger increase
than in the second. The rise in prices
continued at about the same rate as in
the second quarter. Measured in real
terms, the Nation’s output rose $214
billion or at an annual rate of 114
percent.

The statistics for September indicate
general sluggishness in business activity

ECONOMIC activity showed a
modest expansion during the third
quarter, despite the adverse effects
of the automobile strike. Measured
in current dollars, gross national prod-
uct rose $14 billion, a somewhat
larger gain than the $11% billion in
the second quarter, and substantially
greater than the $7% billion increase
in the first quarter of this year. The
rise in prices continued at about the
same rate as in the second quarter,
and the implicit price deflator rose
at an annual rate of nearly 4% percent.
Measured in real terms, the Nation’s
output increased $2% billion or at an
annual rate of 1% percent; real output
was essentially unchanged in the second
quarter following a decline of $5%
billion in the first.

The third quarter acceleration in
GNP was due entirely to the increase
in final sales which amounted to $13
billion as compared with $10 billion
in the second quarter. On the basis of
incomplete data, inventory investment
is estimated to have increased very little
in the summer. Although the strike at
General Motors affected only the last
2 weeks of the quarter, its impact—
which primarily affected inventories—

is estimated at an annual rate of about
$2 Dbillion. Of course, as the strike
extends into the fourth quarter, it
has a bigger impact on activity because
the direct loss of auto output will be
increasingly augmented by secondary
or indirect effects.

Major components of final sales

The accelerated expansion of final
sales in the third quarter reflected
increased strength for all major com-

ponents except net exports, where
expansion was unchanged, and
consumer spending, where growth

slackened noticeably (chart 2).

Cautious attitudes among consumers
held the rise in personal consumption
expenditures to only $8 billion in the
suminer quarter; spending rose $11%
billion in the second quarter and $10%
billion in the first. The relatively
small third quarter increase reflected
weakness in expenditures for goods,
particularly for durables; service out-
lays continued on their upward course.
After showing a fairly strong pickup in
the spring, spending for durables de-
clined slightly because of cutbacks in
purchases of furniture and household
appliances; outlays for autos and parts
showed virtually no change, while
spending for other durables was up a
little. Consumer expenditures for non-
durable goods increased about $1 billion
less than in the spring quarter. During
the summer, the rise in consumer
spending fell short of the $9% billion
expansion in disposable personal in-
come, and the saving rate—personal
saving as a percentage of disposal
income—inched up to 7.6 percent from
7.5 percent in the second quarter.
The saving rate was 6.7 percent in the
first quarter and averaged 6.0 percent
in 1969,

CHART 1
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Third quarter GNP rose $14 billion
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While consumer spending added less
to the expansion of GNP in the third
quarter than in the second, government
purchases added considerably more.
The swing in total government pur-
chases, from a decline of $1; billion in
the second quarter to an increase of $3

M CHART 2

Changes in Components of Final Sales

In the third quarter:
* Growth of consumer spending slowed

* Most other major components showed
more strength
Billion $
30 — -

TOTAL

Change From Previous Quarter
Seasonally Adjusted at Annual Rates

U.S. Department of Commerce, Office of Business Economics 70-10-2
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billion in the third, was the main factor
in the stepped-up growth of final sales.
Primarily because of a strong revival
in construction outlays, State and local
purchases rose $3% billion, & much
larger increase than in the second
quarter. Federal purchases, which had
declined $2J% billion in the spring and
were a big drag on the second quarter
expansion of GNP, fell only $% billion
in the summer. Defense purchases
declined by more than $1% billion, but
this was partly offset by an increase
in nondefense spending of nearly $1
billion.

Investment expenditures also showed
some acceleration in the third quarter.
Reflecting the recovery in homebuild-
ing activity that has been evident since
late spring, residential investment rose

% billion; these expenditures, which
had been contracting for more than a
year, declined by this amount in the
second quarter. Business fixed invest-
ment also registered a bit more strength
in the third quarter than in the second.

September Developments

The statistics for September indicate
general sluggishness in business activ-
ity. Industrial production declined, in
part reflecting the strike at the Gen-
eral Motors Company. Employment
was essentially unchanged, but the
number of unemployed and the un-
employment rate rose sharply. Personal
income registered a moderate advance,
a large part of which reflected the retro-
active pay increase for postal em-
ployees. To judge from weekly data,
retail sales were showing little change
in September; sales had improved
noticeably in July but leveled off in
August. Wholesale prices, after a de-
cline in August, rose in September.

Industrial production

The Federal Reserve index of pro-
duction declined sharply in September
after 3 months in which mixed changes
showed overall production stable. The
index fell 3 percentage points to 166.0
percent of the 1957-59 average, and
stood 5 percent below its peak in July
1969. About two-thirds of last month’s
decline was a result of the auto strike;
the balance reflected slack in most other
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manufacturing industries. In terms of
the major market sectors, output of
consumer goods other than autos fell,
materials production declined, and the
pronounced contraction in both busi-
ness and defense equipment continued.

Employment and income

The number of unemployed persons
rose 375,000 in Septeraber to 4.6 mil-
lion, seasonally adjusted, and the un-
employment rate jumped to 5.5 percent
from 5.1 percent in August. The number
of workers employed was essentially
unchanged from August, and the sharp
rise in the jobless rate resulted from
labor force growth.

Nearly four-fifths of the increase in
the number of unemployed occurred
among 16-24 year olds. The Labor
Department cautioned that the high
concentration of unemployed in this
group may reflect the fact that the
household survey was taken during
Labor Day week, and may have in-
cluded young people who had not yet
given up summer job seeking efforts—
l.e., not left the labor market—before
their return to school. Women ac-
counted for virtually all the rise in
unemployment among those 25 years
and over. The jobless rate for females
in this age group rose 0.3 of a percent-
age point to 4.4 percent seasonally
adjusted; the rate for men in this
group was unchanged at 3 percent.

Because the survey was taken early
in September, these data do not re-
flect any loss of employment associated
with the auto strike. Striking employees
are not considered unemployed in the
household survey; however, workers
who lose their jobs as a result of second-
ary strike effects are counted, and
their numbers will show up in the data
for October.

Employment in nonagricultural es-
tablishments rose about in line with
seasonal expectations and, on a season-
ally adjusted basis, was unchanged
from August. Moderate employment
increases in trade, services, and State
and local government offset a sizable
decline in contract construction and a
small reduction in Federal employ-
ment; the number of workers on pay-
rolls in both durable and nondurable
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goods manufacturing was unchanged
from August. The September survey of
nonfarm establishments was also taken
early in the month and did not reflect
the auto strike. Striking workers will
not be in the payroll employment
figures for October; their exclusion will
show up as a reduction in the payroll
series of about 325,000 workers.

The measurement of the average
workweek was affected by the fact that
the survey week included Labor Day
and persons who did not receive holiday
pay were reported as having reduced
weekly hours of work. The September
figures show substantial declines in
both the average workweek and over-
time in manufacturing. The average
workweek for all employees on nonfarm
payrolls fell 0.4 hour (seasonally ad-
justed) to 36.8 hours and overtime in
manufacturing fell 0.3 hour to 2.7
hours.

Although payroll employment held
steady last month, it declined substan-
tially during the third quarter; the
summer weakness was widespread and
greater than that in the spring (table 1).

Personal income rose $5% billion in
September at a seasonally adjusted

Table 1.—Change in the Number of Em-
ployees on Nonagricultural Payrolls !

[Thousands of workers, seasonally adjusted]

1969 1970

III | IV I II | III

ANl 316 | 341 | 300 | —255] —437
Mining._ . _._______.___.__ 7 3 2| =5 -4
Production.__.___.._____ 8 2 1 -5 —5
Nonproduction. . | 1 1 1 0 1
Construetion__.____.___.__ —4 39 | —24 | —80 | -85
Production....___..._____ -3 31 -3 —77{ —78
Nonproduction.___._____ —1 8 12| -3 -7
Durables manufacturing..| 33 |—118 [—~189 |~251 | —238
Production._..._._.___._ 28 |—126 [—180 |~187 | —169
Nonproduction__.___.___ 5 8| —~9| —64] —69
Nondurables manufac-
turing__._._ ... __.__ 8 1 24 [—102 | —58
Production______._.__.._ -7|-15 14 |-100 | —47
Nonproduction 15 16 10| ~2| -11

Transportation and

utilities. ... . ..__ 31 8 37| —16 40
Wholesale trade..._._._.__ 30 36 48 18| —10
Retail trade. .. _......_____ 79 621 114 | —25| —28
Finance, insurance, and

real estate..__.__________ 35 34 44 21 -3
Services. ... ..oeea. 841 145( 121 43| —-35
Federal Government._.____ —13 | —24 8 27 | ~145
State and local govern-

ment_____.____.._.___._ 30| 151 116 | 114 126

1. Computed on quarterly averages. Source: BLS.
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annual rate. Government wages and
salaries were responsible for half of this
rise. State and local government pay-
rolls increased about $% billion, while
Federal payrolls were boosted $2% bil-
lion by the pay raise for postal workers.
Of the latter amount, $2 billion re-
flected a one-time retroactive payment
covering the April-to-August period;
this portion of the pay increase will not
be in the personal income figures for
October. Private wages and salaries
increased only about $)4 billion in
September, with the service industries
accounting for most of this increase.
The nonwage components of personal
income rose about $2 billion last
month. Interest income showed an-
other good-sized gain as did transfer
payments. The latter received an added
boost in September from the cost of
living increases in Civil Service benefit
payments to retirees and their survi-
vors, and from the recently enacted
increase in railroad retirement annuities.

Wholesale prices

After declining more than seasonally
in August, wholesale prices turned
around and rose 0.5 percent in Septem-
ber. In both months the swing in the
overall index resulted mainly from the
highly volatile farm products compo-
nent; prices of farm products declined
sharply in August and rose sharply in
September. The corn blight apparently
had a significant impact on the farm
products component last month, as the
prices of corn and other grains surged
upward.

Prices of processed foods and feeds
showed little change in September, and
prices for industrial commodities were
up 0.3 percent. Among the industrial
commodities, prices of machinery and
equipment and transportation equip-
ment moved higher, and very large in-
creases were recorded for fuels and
power. On the other hand, prices in the
chemicals, rubber, and metals groups
recorded declines.

Second Quarter Regional and
State Income Changes

Personal income rose in the second
quarter of 1970 in seven of the eight
regions—the Plains is the exception—

3

and in 43 of the 50 States. In most
areas, the advance in the second
quarter was significantly larger than
in the first. However, most of the
second quarter acceleration was due
to unusually large increases in transfer
payments—mainly the increase in social
security benefits—and a pay raise for
Federal employees.

Total personal income in the Nation
rose 2% percent in the second quarter,
seasonally adjusted, as compared with
an advance of about 1% percent in
the first. The Federal pay increase
pushed Federal Government payrolls
up by 10 percent and the increase in
social security benefits boosted total
transfer payments by nearly 14 percent.
Because a large part of these payments
were retroactive, some of the big
second-quarter gains reflected pay- .
ments that were associated with first
quarter obligations. When transfer pay-
ments and Federal payrolls are excluded
from the second quarter increase in
personal income, the relative gain is
reduced from 2% percent to three-
fourths of 1 percent.

The personal income gain excluding
Federal payrolls and transfers acceler-
ated in the second quarter in three
regions—Rocky Mountain, Southwest,
and Far West—and in 20 States. In
the first two of these regions and most
of these States, the acceleration is trace-
able directly to unusually large spurts
in farm income. Conversely, weakness
in the Plains reflected a decline in
agriculture income. The effects of each
of these three income components—
transfer payments, Federal payrolls,
and farm income—on regional changes
can be seen in the accompanying text
table. By showing income changes,
excluding the three components in
varying combinations, both the percent
change in the component and its
importance in the region’s income
structure are measured.

Second quarter area differences

While the percent increases in transfer
payments and in Federal payrolls were
fairly uniform in the regions and States,
the importance (weight) of these in-
come components in regions’ or States’

(Continued on page 12)
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CHART 3
o GNP rose $14 billion in third quarter— the largest gain in past year; real GNP rose 1!, percent at an annual rate
o In September: The jobless rate jumped to 55 percent, the highest level in 6 years
° Wholesale prices advanced, farm products accounted for bulk of the rise
TOTAL PRODUCTION THE LABOR MARKET PRICES
Billion $ Million Persons Percent
1,000 83 8
CURRENT DOLLAR GNP=* CIVILIAN LABOR FORCE AND ,f\/J IMPLICIT PRICE DEFLATOR FOR GNPx+
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CHART 4
o Personal income rose about $5'% billion in September
® |n third quarter: Personal consumption expenditures rose $8 billion, somewhat less than in the second quarter
° Business fixed investment up very little; residential investment increased after a year long decline
INCOME OF PERSONS CONSUMPTION AND SAVING FIXED INVESTMENT
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850 650 100
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N R . A
» In third quarter: inventory investment increased a littie further
® Net exports continued to show improvement
° Federal purchases of goods and services continued to decline— State and local purchases up
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o In September: Industrial production down sharply, in part because of the auto strike

7

CHART 6

° Bank credit up sharply again; money supply unchanged, after a sharp rise in August
° Interest rates and bond yields continued lower and stock prices moved higher
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8 SURVEY OF CURRENT BUSINESS

NATIONAL INCOME AND PRODUCT TABLES

October 1970

1968

1969

1969

1970

II

III ‘ v

I ‘ II ‘IIIF

Seasonally adjusted at annual rates

1968

1969

1969

1970

II

III

v

II ‘ ImI»

Seasonally adjusted at annual rates

Billions of current dollars

Billions of 1958 dollars

Table 1.~Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product

Personal consumption expenditures_______________________________
Durable g00dS. - ..
Nondurable goods. .
Services

Gross private domestic investment

Fixed investment

Change in business inventories. _
Nonfarm._____..___..._.._...

Net exports of goods and services._ ____.___________ . ___..._ ... _.___
POt S o cmeas
Imports

Government purchases of goods and services

Other
State and local

865.0
535.8

84.0
230.2
221.6
126.5

118.9

931.4
571.5

90.0
245.8
241.6
139.8

1314

. Po®

S =
n S -3 [ Y31 (-

923.7
573.3

90.6
244.0
238.7
139.3
131. 4

97.5

32.3
65.2

942.6
582.1

89.5
248. 1
244.5
143.8

132.4

i
. e
- W P ;ow &

58

wao R

-
NOR &
~3 00

1L

v, e

N
8
&

—
34
ol .
MWD W 00 H o D

oS
]

959.5
603.1

89.1
258.8
255.2

133.2

971.1
614.4
91.9
262.6
259.9
134.3
131.2
102.8
35.3
67.

985.2
622.4

91.4
265. 5
265. 4
136.8
132.8
103.7

35.4
68.4

707.2
452.3

81.4
196.5
174.4
105.7

98.8

o~
N
o

(4
[N

. ee
@ O RO

727.1
467.7

84.9
201.2
181.6
111.3

104.1

726.1
467.1

85.7
200,9
180. 5
111.5

104.8

729.2
471.7

84.9
202. 4
184.4
110.0

103.9

82,1
57.8

Table 2.—~Gross National Produet by Major Type of Product in Current and Constant Dollars (1.3, 1.5)
865.0 | 931.4 | 923.7 | 942.6 | 951.7 | 959.5 | 971.1 | 985.2 | 707.2 | 727.1 | 726.1 | 730.9 | 729.2 | 723.8 724.9] 727.5
Finalsales____.__._..________ L] 857.4 | 922.9 | 915.9 | 931.2 | 944.5 | 957.9 | 968.1 | 981.2 | 700.3 | 719.9 | 719.4 | 720.9 | 723.0 | 722.4 721.9] 724.3
Change in business inventories_. .. ... ... _........ 7.6 8.5 7.9 11.3 7.2 1.6 3.1 4.0 6.9 7.2 6.6 9.9 6.1 1.3 2.9 3.2
Goods output. 430.6 | 460.0 | 456.7 | 466.2 | 468.9 | 467.1 | 474.9 |_______ 380.7 | 392.2 | 391.1 | 395.7 | 393.5 | 387.3
Finalsales. . _._.__........ 422,90 | 451.6 | 448.8 | 454.9 | 461.7 | 465.5 | 470.8 |_______ 373.8 | 385.0 | 384.5 | 385.8 | 387.4 | 386.0
Change in business inventories 7.6 8.5 7.9 | 1L3 7.2 1.6 3.1 4.0 6.9 7.2 6.6 9.9 6.1 1.3
Durable goods 176.1 | 190.2 | 189.4 | 192.7 | 192.7 | 185.3 | 186.6 162.1 | 170,1 | 170.0 | 171.6 | 170.3 | 162.3
Finalsales...__._.._........ .| 170.4 | 183.9 | 182.7 | 184.8 | 187.4 | 185.5 | 188.5 |_ 157.1 | 164.7 | 164.5 | 164.9 | 165.9 | 162.6
Change in business inventories_. ... __ ... . .. ......_..._ 5.7 6.4 6.7 7.9 53| —.3|-L9 5.1 5.3 55 6.7 44 —-.3
254.5 | 269.8 | 267.3 | 273.5 | 276.2 | 281.8 | 288.3 218.6 | 222,1 | 221.1 | 224.1 | 223.3 | 225.1
252.5 | 267.7 | 266.1 | 270.1 | 274.3 | 280.0 | 283.3 |_ 216.7 | 220.3 | 220.0 | 220.9 | 221.5 | 223.4
2.0 2.1 1.2 3.5 L9 1.9 5.0 1.8 1.8 1.1 3.2 1.8 1.6
347.1 | 877.6 | 372.3 | 383.0 | 390.3 | 400.1 | 405.8 |_______ 260.0 | 268.2 | 267.2 | 269.8 | 271.3 | 273.1
87.4 93.8 | 94.8 ] 93.3 92,5 | 92.3 90.4 |_______ 66.6 | 66.6 67.8 65.4 64.4 63.4
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
Gross national prodwet___ . _______._ .. . ___._..... 865.0 | 931.4 | 923.7 | 942.6 | 951.7 | 959.5 | 971.1 | 985.2 | 707.2 | 727.1 | 726.1 | 730.9 | 729.2 | 723.8 724.9 727.5
Private .. 770.1 | 827.8 | 822.3 | 836.6 | 844.0 | 848.5 | 858.4 | 871.3 | 647.6 | 666.4 | 665.6 | 669.8 | 668.1 | 663.1 664.2( 666.8
740,1 | 795.4 | 790.3 | 804.2 | 810.8 | 814.3 | 824.5 | 836.9 ] 627.2 | 646.0 | 645.3 | 649.7 | 647.6 | 642.1 644.0| 646.7
714.6 | 767.9 | 762.7 | 776.6 | 783.0 | 785.5 | 796.0 | 809.0 | 603.4 | 622.5 | 622.0 | 626.2 | 624.7 | 619.5 621.0| 623.7
25.5| 27.5! 27.6 | 27.6| 27.8| 28,8 28.5| 28.0| 23.8| 23.6 | 23.3 | 23.5| 22.8| 226 23.0) 22.9
Households and institutions..... ... .. .. . ............ 25.3 | 28.1 27.8 28.3 29.0 29.6 (| 30.0| 30.5 15.9 16.4 16.3 16. 3 16.6 16.7 16.5| 16.5
Restof the world.- ... eimaenn. 4.7 4.3 4.2 4.1 4.2 4.5 3.9 3.9 4.5 4.0 3.9 3.8 4.0 4.3 3.6 3.7
Generalgovernment______________ ... .. _.....o....... 94,9 | 103.6 « 101.4 | 106.0 | 107,7 | 111.0 | 112.8 | 113.9 | 59.7 60.7 60.5 61.0 61.1| 60.7 60.7| 60.6

» Preliminary.

HISTORICAL STATISTICS

National income and product statistics for earlier periods are available as follows:
Data for 1966-69, July 1970 SurVEY or CURRENT BusiNEss; 1964-65, July 1968 SURVEY;
1929-63, The National Income and Product Accounts of the United Stales (available from
U.S. Department of Commerce Field Offices or from the Superintendent of Documents,
U.8. Government Printing Office, Washington, D.C. 20402, price $1.00 per copy).




October 1970

SURVEY OF CURRENT BUSINESS

1968

1969

1969 1970

I | I | 1v I II |IIl»

Seasonally adjusted at annual rates

Billions of dollars

1968

1969

1969 1970

II

01 ‘ Iv’ I ‘ I }IIIP

Seasonally adjusted at annual rates

Billions of dollars

Table 4.—Relation of Gross National Product, National Income,
and Personal Income (1.9)

Gross national product_____.__.___.___.
Less: Capital consumption allowances.
Equals: Net national product_______.__
Less: Indirect business tax and nontax
Nability ... ... ...
Business transfer payments_
Statistical discrepancy.._._.._._

Plus: Subsidies less current surplus of
government enterprises_...__..

Equals: National income. _..___.______
Less: Corporate profits and inventory

valuation adjustment
Contributions for social insur-

ments

Plus: Government transfer payments
to persons.. ... .. _.__..
Interest paid by government
(net) and by consumers
Dividends.._._.______._.._
Business transfer payments_._._

Equals: Personal income_____.___.___.

865. 0
74.0
911

931.4
78.9
8525

61.6
29.0
24.7

3.5

748.9

923,7 |942,6 |951,7 |959.5 (971.1 | 985.2
78.2 | 79.4 | 80.7 | 82.1 |83.6 85.0
845.5 1863,1 [871,0 |877.4 887.5 | 900.1
84.3 | 86.6 | 87.7 | 80.3 | 9L.1 | 93.0
3.5 35| 35 36| 3.6 3.6
—~5.3 |—55 [—4.3 |54 =31 |..___.
1.1 L0} L2 L6 L5 1
764,0 [779.5 (785,2 (791.5 797.4 | ____.
87.4 | 86.8 | 82.0 | 76.7 | 77.5 |.____.
53.1 ) 54.2 ) 55.1 | 56.0 | 56.7 ; 57.6
0 .0 0| 2.5|-21;) —.4
61.0 | 62.0 | 63.4 | 66.3 | 75.8 | 75.0
28.6 1 20.1(30.2 310|314 32.2
24.4 1250252252251 254
3.5} 385} 3.5 3.6| 3.6 3.6
741,1 |758,1 |770,5 [782.3 ]801.3 807.1

Table 5.—Gross Auto Product in Current and Constant Dollars
(1.15, 1.16)

Grossautoproduct !______________.____

Personal consumption expenditures.
Producers’ durable equipment______
Change in dealers’ auto inventories..

Netexports. ..o ...
Exports_..
Imports. ..ol

Addenda:
New cars, domestic 2. ____._._..._....._
New cars, foreign_.___._______.__.__.___.

Gross auto product !

Personal consumption expenditures.
Producers’ durable equipment_.___.
Change in dealers’ auto inventories.

Netexports. .. oo .o
Exports
Imports

Addenda:
New cars, domestic 2. ... __...__.__._.
New cars, foreign_.......__...._..__._.

Billions of current dollars
36.1| 36,6 | 34.8 | 37.6 ; 35,8 | 31.1 | 35.4 | 354
30.213L.8 31.5'3L6 325 289304 300
531 56 56| 56 57 51| 54 5.3
1.1 .1i-1.2| 1.4 —-11.—L7 .8 1.0
-8 —L1 —1.4'—14 1—1.6 1—1.5 —1L4| —-13
207 22, 23! 24 20, 20| 2.6 2.5
28| 34| 37| 37, 3.6 3.4]| 4.0 3.8
32.5132230.8!33530.712.4,307 305
4.4, 56| 55| 56| 65| 6.2 67 6.5
Billions of 1958 dollars
35,3 | 35,0 | 33.3 | 35.8 | 33,9 | 29,2 | 33.2 | 32.8
29.5130.3 | 30.2 | 30.1|30.8|27.1|285| 27.8
53| 54| 54} 54| 55| 49 51 50
1.1 1 -12) 1.4|-1L1]-16 .8 1.0
—.8|-11-1.4|—-13|-L56|~L4!-14} —12
2.0 | 2.2 2.3 2.4 2.0 1.9 2.5 2.4
28| 33| 36 37| 35| 34| 389 3.7
32.2131.430.132.7)29.8(253|2.5| 28.9
44| 65! 54 55| 63 60 6.4 6.2

1. The gross auto product total includes government purchases.
2. Differs from the gross auto product total by the markup on both used cars and foreign

cars.
» Preliminary.

404-263 0-70 -2

Table 6.—~National Income by Type of Income (1.10)

Nationalincome _ __._....__.____._

C tion of 1

Wages and salaries____.___._________
Private__._..__
Militar
Government civilian. ___.______.__

Supplements to wages and salaries_ _
Employer contributions for social

insurance. . ......oo.o.. ..

Other labor income _ ______________

Proprietors’ income_ ___________._______

Business and professional .

Rental income of persons____._________

Corporate profits and inventory valua-
tion adjustment_ ____________________

Profits before tax__.._._.._.__._..._._

Profits tax Mability. . ._....._.._..
Profits after tax ___
Dividends____.____
Undistributed profits_.._.._......

Inventory valuation adjustment.__._

Netinterest ... ............._..._..__

712.7
514.1
464. 8

769.5
564.2
509.0
404.9
19.0
85.1
55,1

27.5
27.6

66.8

50. 5
16. 4

22.0

764.0 :779.5 1785.2 1791.5 |797.4 |._____
557.5 572.2 !582.1 592.2 1596.4 | 603.8
502.9 '516.4 '525.3 '534.4 |537.4 | 543.4
401.2 400.9 417.2 422.6 |424.0 | 428.9
18.4 | 19.9 | 19.6 1 20.1 | 19.5 | 19.2
83.4 | 86.6 1885, 9.7 93.9| 954
54.6 | 55.8 | 56.8 | 57.9 | 59.0 | 60.4
27.3127.9 | 28.3 ] 28.6(29.0 29.6
27.3 1 27.9 | 28.5|29.3 | 30.0 | 30.8
66.7 | 67.5 | 67.2 | 67.6 | 67.8 | 67.8
50.5 | 50.9 | 50.6 | 50.6 [ 56L.2 | 5L7
16,2 | 16.6 | 16.6 | 17.0 } 16.5 | 16.1
22.0 | 22.1 223|225 22.6 | 22.7
87.4 | 86.8 | 82.0 | 76.7 | 77.5 {______
93.4 | 89.9 (885 | 826|820 ..
43.8 1421 ) 41.4 | 38,0381 |.__.__
49.7 | 47.9 1 47.1 | 44.6 | 43.9 |.__.__
124425012521 252|251} 254
25.2 12292191904 (188} ____
—6.0 |—3.2 (—6.5 [—5.8 |[—4.5 | —5.8
30.4 | 31.0 | 31.7 | 32.4 | 33.1| 33.8

Table 7.—National Income by Industry Division (1.11)

All industries, total________.____.

Agriculture, forestry, and fisheries...._
Mining and construction. _._
Manufacturing_.____.___
Nondurable goods. ..
Durable goods_.__...

Transportation
Communication
Electric, gas, and sanitary se
‘Wholesale and retail trade . __._..._____

Finance, insurance, and real estate. ...
Services. ..o i ..
Government and government enter-

712.7

769.5

|
779.5 785.2

24.5'24.8
48.0 | 48.9
228.8 227.3
87.5 | 88,5
1413|1389
29.5 30.1
159|161

116.8 {11

84.2 | 85
96.5 | 98.

116.7 (118,
4.1

797.4

764.0

24,1
47.1
226.0
87.0 4
139.0

29.0
16.0
4.0
114.7

83.0
94.3

1117
4.2

79L.5

1348

310
16.4
12.7
118.9

2

]

3 865'874
4 {101.2 103.4
6
.2

o3 \lbh

l124 6 ______

t ______

122 5

o0

Table 8.—Corporate Profits (Before Tax) and Inventory Valuation
Adjustment by Broad Industry Groups (6.12)

All industries, total.__.__________
Financial institutions. .__._____________
Nonfinancial corporations. ____________

Manufacturing. ...
Nondurable goods.
Durable goods.__

Transportation, communication, and
public utilities. - . ... __.________._

All other industries..................

85.4
11.0
74.4

85.8
12.0
73.8

41.8

19.3

22.4

10.7
21. 4

87.4
11.9
75.4
4.9
19.9
23.0

10,8
21.8

86.8
12.2
74.6
41.8
19.

22.7
10.6
22.2

82.0
12.2
69.8

39.1
19.0

76.7 | 77.5
12.0 | 12.3
64.7

o

82 ¥
[ 1
©
£




10 SURVEY OF CURRENT BUSINESS

October 1970

1969 \ 1970

1968 | 1969 | II nr | v \ I I {III’

Seasonally adjusted at annual rates

Billions of dollars

1969 1970

II I |III»

III ‘ v I

Seasonally adjusted at annual rates

Billions of dollars

Table 9.—Gross Corporate Product ! (1.14)

Gross corporate produet . ________ 492.8 (531.2 |528.9 |537.7 [539.7 i539.7 (544.0 |__.____
Capital consumption allowances. ... 46.5 | 49.8 ) 49.3 | 50.1 | 51.0 | 52.0 | 53.0 | 54.0
Indirect business taxes plus transfer

payments less subsidies.._._..._.... 44,8 | 48.6 | 48.1 | 49.3 | 49.9 | 50.7 | 51.7 | 52.8

Income originating in corporate busi-
1T S 401, 5 (432.9 |431.4 |438.2 (438.8 |437.1 [439.3 |______
Compensation of employees. 349,7 [346.6 |354.1 (359.5 |363.2 |363.8 | 368.2
Wages and salaries_______. R 310.8 |308.0 314.7 (319.6 |322.6 (322.8 | 326.2
Supplements. .. ... _.______.___. . 38.9 (3851394 |39.9(40.6 | 4.0 42.0

Net interest. ... ... 9 L9l L8] 20| 2.1 23| 2.4 2.5

Corporate profits and inventory

valuation adjustment___.______. 81.5 | 81.3 (831|822} 7.3
Profits before tax_______. -] 84.8 1 86.8 | 89.1 | 85.3 | 83.8
Profits tax liability.. .. (] 40.6 | 42.7 | 43.8 | 42.1 | 41. 4
Profits after tax__....._. | 44.2 | 44.1 | 45.4 | 43.3 | 42.4
Dividends____.___._._ 218230229233 235
Undistributed profits.. . _.____| 22.4 | 2.0 | 22.5 | 19.9 | 18.9
Inventory valuation ad)ustment“ —3.3 |—5.4 |[—6.0 {—3.2 |—6.5
Cash flow, gross of dividends 1907 93.8(94.7 | 93.4| 93.4
Cash flow, net of dividends_ _. 68.9 1 70.8 | 7.8 | 7C.1 | 69.9

Gross product originating in

financial institutions_ . _..____. 22,5 1 24.7|24.6 | 24.9 | 25.1 | 25.3 | 25.6 |.__.__

Gross product originating in

nonfinancial corporations__. ... 470,2 1506, 5 (504,3 {512, 8 [514,6 |514,4 (518.4 | _____
Capital consumption allowances. ._.._| 45.1 | 48.3 | 47.9 | 48.6 | 49.5 | 50.4 | 51.4 | 52.3
Indirect business taxes plus transfer
payments less subsidies....___.____. 42.9 1 46.5 | 46.0 | 47.2 | 47.7 | 48.4 | 49.4 | 50.5

Income originating in nonfinancial
corporations.__________._. .--1382.2 |411.8 |410.4 |417.0 {417.4 415.5 [417.5 . _____
Compensation of employees _1301.2 1329.9 |326.9 (334.1 (339.1 |342.3 (342.9 | 346.8
Wages and salaries. ____. -1268.6 (293.5 1290.9 1297.3 |301.8 |304.4 |304.6 | 307.7

Supplements___.____. ... ... 32.6 | 36.3 | 36.0 | 36.8 | 37.3 | 37.9 | 38.3 | 39.2
Net interest.. ... .. ... ... 10.5 ) 12,6 [ 12.4 | 12,9} 13.3 | 13.6 | 13.9 | 14.2

Corporate profits and inventory

valuation adjustment._...._____. 70.4 | 69.4 | 71.1 | 70.0 | 65.1 | 59.6
Profits before tax_______. ) 7871748772 73.2| 7TL6 | 65.4
Profits tax liability._ (] 34.7 1 36.1)37.2 353|346 3.1
Profits after tax. . .--| 39.0 | 38.7 | 40.0 | 37.8 | 37.0 | 34.3
Dividends.. . __.__.. .--|20.621.6|2L5(21.9]|220) 21.8
Undistributed profits__ . __ 18.4 | 17.1 { 18.4 [ 159 | 15.1 | 12.5
Inventory valuation adJustment |—8.3 |—5.4|-6.0{—-3.2 |—6.5 |—5.8
Cash flow, gross of dividends..._.__. .. 84,1 87.0 | 87.8186.5186.5|84.7
Cash flow, net of dividends.. ..__.___. 63.5 | 65.3 | 66.3 | 64.6 | 64.5 | 62.9

Billions of 1958 dollars

Gross product originating in
nonfinancial corporations._ .. .. 415,1 [432,5 432, 9 (435,6 |433,0 (4284 (427.7 |._____

Dollars

Current dollar cost per unit of
1958 dollar gross product
originating in nonfinancial

corporations ®.____._._______.__ 1,133 (1,171 1,165 (1.177 (1,188 [1.201 |1.212 | _____
Capital consumption allowanees__ ... L109 (L112 ) L0111 | .112 | . 114 | . 118 | (120 |_.____
Indirect business taxes plus transfer
payments less subsidies_ ._..___._.__ .103 | L107 | .106 | .108 | . 110 | . 113
Compensation of employees L726 | .763 | .755 | .767 | .783 | . 799
Net interest .. . ... _..___._. L0251.029 | .029 | .030 | .031 | .032
Corporate profits and inventory valu-
ation adjustment.._____.___________. L1701 160 | L0164 | .161 | .150 | . 139 | 142 |______
Profits tax liability____..__.._.__ .084 | .083 | .086 |.081 | .C8G | .073 | .072 |______

Profits after tax plus inven-
tory valuation adjustment____] .086 | .077 | .078 | .080 | .070 | .067 | .069 | ___..

1. Excludes gross product originating in the rest of the world.

2. This is equal to the deflator for gross product of nonfinancial corporations, with the
decimal point shifted two places to the left.

3. Personal saving as a percentage of disposable personal income.

» Preliminary.

Table 10.—Personal Income and Its Disposition (2.1)

Personalincome __________.._________.

‘Wage and salary disbursemenis . ._
Commodity-producing industries.

Manufacturing_. ... ... .. 1

Distributive industries
Service industries. ... _._.
Government________._ .. ... ...

Other labor income. .____._.__._._._
,
Proprietor’'sincome .. _____. . ___..

Business and professional . _ N
Farm. ... ...

Rental income of persons___ ... ...
Dividends. _ .. . __.________
Personal interest income

Transfer payments_ . ____.___________
014 age, survivors, disability, and
health insurance benefits_..._...
State unemployment insurance

Less: Personal contributions for
social insurance_.._______________.

Less: Personal tax and nontax pay-
ments._ .. ... ____.._.._._

Equals: Disposable personal i .

Less: Personaloutlays______________._
Personal consumption expenditures..
Interest paid by consumers___._.____
Personal transfer payments to for-

eigners. ... ... ... ...__..._

Equals: Personalsaving_ _._____.____._

741.1 (758.1 |770.5 {782.3 801.3 | 807.1

502.9 516.4 '525.3 531.9 539.5 | 543.8
196.0 1199.9 202.5 1202.7 201.5 | 202.0
156.4 1159.7 160.8 160.7 159.6 | 159.9
118.5 1121.3 [123.8 1125.9 .127.0 | 129.6

86.7 188.7/90,9|93.9 955 97.3
101.7 1106.5 ;108.1 /109.3 115.5 | 114.9

27.3 | 27.9 | 28.5 | 29.3 | 30.0 | 30.8
66.7 | 67.5 | 67.2 1 67.6 | 67.6 { 67.8
50.5 | 50.9 { 50.6 | 50.6 | 51.2 | 517
16.2 , 16.6 | 16.6 | 17.0 | 16.5 | 16.1
22.0 1 22.1|22.31225122.6| 22.7
24.4 1 25.0 | 25.2 | 25.2 | 25.1 | 25.4
59.0 | 60.1 | 61.9 | 63.4 | 64.5 | 66.0
64.5 | 65.5 | 67.0 | 69.8 | 79.4 | 78.7

32,01 33.1|33.5|34.241.5| 39.0

L9 | 22| 23} 29| 3.6 4.3
8.4| 83| 87| 90| 9.5 9.6
21.4 | 21.8 | 22,4 | 23.8 | 24.9 | 25.7

25.8 | 26.4 | 26.8 | 27.4 | 27.7 | 28.0

118.1 {117.5 |119.9 |117.0 |117.7 | 114.1
623.0 640.6 1650.6 |665.3 683.6 | 693.0
589.7 {598.7 1609.6 |620.5 :632.1 | 640.5
573.3 |582.1 (592.6 |603.1 |614.4 | 622.4
15.6 | 15.8 | 16.1 | 16.4 | 16.8 | 17.2
.8 .9 .8 9 LO 1.0

33.3 | 42.0 | 41.1 | 44.8 | 51.5 | 52.5

Addenda:

Disposable personal income:
Total, billions of 1958 dollars
Per capita, current dollars. __
Per capita, 1958 dollars________..____

Personal saving rate,3 percent. ________

507.5 1515.9 |517.8 |522.9 1532.0 | 534.7
3,070 3,148 13,188 13,252 3,333 | 3,369
2, 501 |2, 535 |2, 537 2 556 |2, 594 | 2,599

53| 65| 63| 6.7} 7.5 7.6

Table 11.—Personal Consumption Expenditures by Major Type (2.3)

Personal consumplion expendi-

Durablegoods_____._.___._._._.___...

Automobiles and parts__._._.______. 3

Furniture and household equipment.
Other ...

Nondurablegoods_ __._______________.
Food and beverages. .. ____.._.._...

Clothing and shoes.
Gasoline and oil________

Housing. .- ... ...
Household operation. __
Transportation_..____

573.3 '582.1 592.6 1603.1 |614.4 | 622.4
90.6 | 89.5 | 90.8 | 89.1 | 91.9 | 91.4
40.0 | 40.2 | 41.1 | 37.7 | 39.4 | 39.3
37.2 | 36.7|36.9 383389 | 383
13.4 ) 12,6 [ 12.7 | 13.1 | 13.6 | 13.8

244.0 1248.1 1252.0 258.8 |262.6 | 265.5

120.8 {122.4 [124.6 1128.8 |131.2 | 132.0
50.0 | 0.7 | 50.9 | 51.3 | 51.8 | 52.3
20.8 | 2L.5 | 21.7 | 22.4 | 22.7 | 23.0
52.4 | 53.5 | 54.9 | 56.3  56.9 | 58.2

238.7 1244.5 |249.8 1255.2 |259.9 | 265.4

Table 12.—Foreign Transactions in the National Income and
Product Accounts (4.1)

Receipts from forelgners _____________
Exports of goods and services. .
Capital grants received by the

States .o

Payments to foreigners______________
Imports of goods and services
Transfers to foreigners_ . ...__..

Personal ... _.._..._.._

Government..___________
Net foreign investment. _.______...____

57.2 | 58.3 | 58.8 | 62.0 | 63.7 | 64.3
572 | 55.3 | 58.8 | 6L.1| 628 63.5
__________________ ' ol .9l e
57.2 | 58.3 | 58.8 | 62.0 | 63.7 | 4.3
855 | 55.6 | 56.2 | 67.6 | 58.7 | 58.8
32) 28] 20| 28| 30| 29
‘8| “ol T8l o Lol Lo
25| Lol 21| vo| ro| 19
20| 1| =3{ Le] 20| 27
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1968

1969

‘ 1969 1970

II | III | IV I | II III»

Seasonally adjusted at annual rates

Billions of dojlars

Table 13.—Federal Government Receipts and Expenditures (3.1, 3.2)

1969 1970

III | Iv I II |IIL»

Seasonally adjusted

Index numbers, 1958=100

Table 16.—Implicit Price Deflators for Gross National Product (8.1)

Federal Government receipts_..._._...
Personal tax and nontax receipts....
Corporate profits tax aceruals_ . __.__
Indirect business tax and nontax
Contributions for social insurance. . .

Federal Government expenditures_____

Purchases of goods and services____..
National defense

To foreigners (net)

Grants-in-aid to State and local gov-
erNIMENtS. oo eceoa i caaeaaas

Net interest paid ... __________.___.

Subsidies less current surplus of gov-
ernment enterprises. - ......_....._

Less: Wage accruals less
ments

Surplus or deficit (—), national
income and product accounis. ..

175.4

79.3
37.5

18,0
40,7

181.6

I
200.6

95.9
39.2

9.3

'02.5 |200.8 '202.0 [195.9 [196.7 |

97.3 1 95.6 | 96.9 | 93.4 | 93.5 | 89.4
40.2 | 38.6 | 38.1 | 34.8 | 34.9 1. ____

19.0 1 19.5 | 19.3 { 19.3 | 19.4 | 20.0
46.0 | 47.0 | 47.7 | 48.4 | 48.9 | 40.7

189.1 {192.5 195.9 197.7 [210.9 207.7

99.8 1102.5 {102.1 ]102.3 | 99.7 | 99.0
77.9 | 79.8 1 78,8 | 79.3 | 76.8 | 75.2

21,9 | 22.7 | 23.3 | 230229238
522 | 52.2 | 63.3 | 65.3 | 64.4 | 62.9
49.8 | 50.3 | 51.2 | 53.4 | 62.4 | 60.9

25 L9| 21 L9]| 20 L9

10.6 | 20.0 | 21.8 | 23.0 | 25.1 | 25,1
129 | 13.2 [ 13.9 | 14.3 | 143 | 14.8

46} 46| 49/ 53| 53] 57
.0 .0 0 2561-21) ~.4

13.4 | 8.3 6.1 |—L7 |[—14.2[._____

Table 14.—~State and Local Government Receipts and Expenditures

(3.3, 3.

State and local government receipts_.__|106.3 [118.3 !116.3 |119.6 [123.9 (127.3 |132.0 |...__.
Personal tax and nontax receipts.._.| 18.3 | 21.4 | 20.8 { 2.9 | 23.0 | 23.6 | 24.2 | 24.7
Corporate profits tax accruals_ .. ... 31| 35| 36 34| 33| 32| 32 !.._...
Indirect business tax and nontax

accruals. . . ... _._.____._______ 60.1 | 66.1 | 65.3 | 67.1 | 68.4 | 70.0 | 71.7 | 73.0
Contributions for social insurance...| 6.4 | 7.1 | 7.0 | 72| 7.4| 75| 7.7| 7.9
Federal grants-in-aid._.........__... 18.4 | 20.2 | 19.6 [ 20.0 ; 21.8 | 23.0 | 25.1 | 25.1

State and local government expendi-

tures. . ..ol 107.4 118.9 |117.9 '119.8 (122.9 [126.8 |128.7 |132.9
Purchases of goods and services...... 100.7 [110.8 (110.1 |111.6 |114,2 1117.4 (118.7 {122.4
Transfer payments to persons. _ 100 1 11,5 11,2 | 11.7 ] 1222 | 12.9 | 13.5 | 14. 1
Net interest paid.................... .2 .1 .1 .2 .2 .2 .3 .2
Less: Current surplus of government

enterprises_ . .._..._..ooooo..... 34| 36| 36 36) 37| 37| 3.8| 38

Surplus or deficit (—), national

income and product accounts._..|—1.1 [ —.6 |[—1.5 | —.3 | 1.0 S 3.4 |

Table 15.—Sources and Uses of Gross Saving (5.1)

Gross privatesaving_._._.._________.._

Personal saving___________._____.._.
Undistributed corporate profits._.. ..
Corporate inventory valuation ad-

justment. ... ... o....._..
Corporate capital consumption
allowances. ... ..o ...
Noncorporate capital consumption
allowaneces______._._...________.__

‘Wage accruals less disbursements._.__

Government surplus or deficit (—),
tional i and d

Grossinvestment___.________._________
Gross private domestic investment. .
Net foreign investment..............

Statistical discrepaney. ... ._.__._._.

135.9

40.4
24.9

-3.3
46.5
27.5

.0

\

29.1

135.0

37.6
23.9

—5.4
49.8

130.7 1141.1 1137.1 :140.5 |149.4 ______

33.3 | 42.0 | 41.1 | 44.8 | 5.5 | 52.5
25,2 12291219 |19.4 | 188 | _____

~6.0 |~3.2 |~6.5 (—5.8 |—4.5 |—5.8
49.3 | 50.1 | 51.0 | 52.0 | 53.0 | 54.0

28.9 1 20.3 {29.7 | 30.2 | 30.6 | 3L. 1
.0 .0 .0 .0 .0

=
=

—1.2
-7
.5

...... .9 .9 .9

137.3 '143.6 ‘139.9 134.8 '136.3 [139.4
139.3 (143.8 140.2 133.2 134.3 ;136.8
~20| =1 ~.3| 1.6‘ 2.0 2.7

-5.3 |—5.5 —4.3 !—5.4 |

»Preliminary.

Gross national product.______.__
Personal consumption expenditures.____
Durable goods_._.____._.___

Nondurable goods.._....... -
Services. ... ooo..

Gross private domestic investment_____
Fixed investment _ _ . ______._ ...
Nonresidential ... ___.__.__._.__._.
Structures . -
Producers’ durable equipment .
Residential structures._......_..._.
Nonfarm -
Farm _____. ...
Change in business inventories......

Net exports of goods and services_ ...

Exports. ..o .o oo
ImPOrts - oo ecce e cicceacaaaan

Government purchases of goods and
services . ... ..o oo

1

I ] ]
122.31 128. 11 127 22 128 97:130.52 132.57 133, 98 135, 43
122.8 124.2 125.6 l127.2 128.5 1129.6

105.7 1106.4 {107.0 (107.8 ‘108. 2 1109.0
1215 122.9 {124.5 '125.9 127.1 127.5

133.8 135.5 [137.3 l139. 3 1411

127.1 [128.0 129.6 |131.0 133.5

121.6 ‘123. 9 |125,1 1268 128, 2 1130.3
139.5 143.3 :144.7 1146.4 150.0 |155.1
114.4 |115. 6 ‘116. 8 |118.4 |119.2 120.4

137.4 '138.9
137.5 139.0 '139.4 (140.7 142.5 |146.2

139.3 |140.6 '142.4 |146.1
133.6 {135.1 (136.7 (137.9 |141.8

145.4 |147.5 151.5 [154.6 (156.2

136.3 {138.4 |143.8 [147.0 (147.3
154.9 [156.7 |158.9 (161.5 (164.2

Table 17.—Implicit Price Deflators for Gross National Product by
MaJor Type of Product (8.2)

Gross national product .

Finalsales . _ .. ____._.___....._

Goodsoutput________._________________

Durable goods_.....
Nondurable goods

Addendum :

Grossautoproduct . ____.__.___.___.

104.4 105.0
i

! | ;
127.22 128.97 130.52 132.57 133.98 135.43
127.3 129.2 130.6 132.6 134.1 .135.5

|
116.8 117.8 '119.2 ‘120.6 |121.4 ______
1114 112.3 113 2 114.2 114.6 |._____
120.9 122.1 123.7 ’125.2 126.3 |-

|
139.3 142.0 143.9
139.9 142.7

46,5 148.7 | ...
43.7 145.7 l148.5 ______
1105.6 106.6 1106.5 !107.9
|

Table 18.—Implicit Price Deflators for Gross National Product by

Business ... ooiiiciaa.

Nonfarm.._

General government - _________________

122.31 128.11 127.22 128. 97 130.52 132. 57‘133 .98 135.43
118. 92 124. 22 123.55 124, 90 126. 32 127.96,129. 24 130.66
118.0 1231 1225 1238 1252 1268 138.0 1294

118.4 123.4 122.6 124.0 125.3 126.8 |128.2 129.7
107.3 116.9 118.4 117.6 121.6 127.5 |124.0 121.9

i ! !
159.1 170.8 167.6 173.6 il76.5 182.9 1185.9 187.8

Table 19.—Gross National Product: Change From Preceding Period

Gross national product:
Current dolMars _ ... ___..____...._..
Constant dollars._ ...
Implicit price deflator

Gross private product:
Current dollars .
Constant dollars
Implicit price deflator_.__._.__.___.__

Percent at annual rate

841 39| 3.3 ! 6.0
27 =9 =29 .6 14
Mi 4.9 6.4‘| 4.3{ 4.4
7.1 36° 217 4.7 6.2
2.6 —1.0 3.0 .7 L6
44| 46| 53| 41| 4.5
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personal income structures varies; con-
sequently, the relative importance of
changes in transfers and Federal pay-
rolls explain some of the regional and
State variation in total income growth
in the second quarter (See chart 7.)

In the income structure of New
England and the Great Lakes areas,
Federal payrolls have relatively little
weight and the Federal pay raise
contributed only moderately to overall
income gains. In the Plains States,
where transfer payments carry a some-
what greater weight in personal income
than they do nationally, a particularly
sharp advance in transfers offset some
of the weakness in the other income
components. The flow of total income
was bolstered by the increase in trans-
fers more in the Plains than in any
other region.

Among the States there are wider

Regional Changes in Personal Income

Transfer payments and Federal Government payroils
affected personat income significantly in all regions

Percent Change *
From First to Second Quarter 1970

UNITED STATES
d Total Excl. Transfers and

Federal Goverment Payrolls

T

Rocky Mountain

Southwest

Southeast

Far West

Mideast

New England

Great Lakes

Plains

* Seasonally adjusted

U.S. Department of Commerce, Office of Business Economics 70-10~7
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variations in the importance of trans-
fers and Federal payrolls than among
regions, and changes in these income
components explain much of the State
differences in total income change. The
advance in Federal wage payments was
very important in Alaska, Maryland,
Virginia, District of Columbia, Hawaii,
Utah, Rhode Island, Arizona, and Mis-
sissippi where there are many Federal
installations. The rise in transfers had
a substantial impact in Florida and
California, where there is a high con-
centration of retired persons, and in
Rhode Island, District of Columbia,
Arkansas, and Massachusetts. As a
result, the second quarter income in-
crease in all of these States was well
above the national average.

On the other hand, both transfers
and Federal payrolls make up a below-
average share of total income in Con-
necticut, Illinois, and Indiana. Addi-
tionally, Federal payrolls carry little
weight in Minnesota, Vermont, Towa,
and Wisconsin. Accordingly, the total
income advance in each of these States
was less than the national average.
First to second quarter percent changes
in personal income for each of the
States are shown in the quarterly
personal income table.

Farming and manufacturing

Apart from the increase in social
security payments and the Federal pay
raise, developments in agricultural earn-
ings and in manufacturing explain most
of the residual second quarter regional
and State differences in personal in-
come gains. Farm earnings spurted in
the Rocky Mountain and Southwest
regions and fell back sharply in the
Plains. In each of these areas the im-
pact was reflected noticeably in the
change in total personal income. Among
the States, large increases in farm
earnings were important in the above
average income gains in Colorado, Ari-
zona, Mississippi, and Arkansas. On
the other hand, each of the seven
States which showed income dips in
the second quarter registered large de-
clines in agricultural income. However,
it should be noted that changes in
farm income have been erratic so far
this year.

October 1970

In each of the regions and in most
of the States where there was a large
and important second quarter change
in agricultural earnings, there had been
a change in the opposite direction in
the first quarter.

In New England and the Far West
there were second quarter declines in
manufacturing payrolls; advances were
recorded in the Southeast and the
Rocky Mountain regions. In the first
quarter manufacturing payrolls in-
creased moderately in New England

Table 2.—Regional Change in Income,
Selected Components
Percent change
IV-1969—| I-1970—
1-1970 1I-1970
United States:
Total personal income 1.6 2.4
Total exc. transfers 1.4 1.3
Total exc, Federal. 17 L9
Total exc. transfers 1.4 i
Totalexe. farm._.______________._. 1.6 2.5
Total exc. Fed., transfers, farm._.. 14 .8
Rocky Mountain:
Total personal income.____._____.. 1.2 4.7
Total exc. transfers__ 10 3.8
Total exc. Federal _._____. - .____ 1.4 4.0
Total exc. transfers and Federal._. 1.1 2.9
Totalexc. farm__.__._ ... 17 35
Total exc. Fed., transfers, farm____ 1.7 1.4
Southwest:
Total personal income____ 1.9 3.8
Total exe. transfers.___ 17 2.9
Total exc. Federal___ 2,1 3.3
Total exc. transfers a 19 2.3
Totalexe. farm. ___ .. _._____.___ 2.4 2.8
Total exe, Fed., transfers, farm___- 2,6 L0
Southeast:
Total personal income 1.6 3.4
Total exc 1.4 2.4
Total exe. 1.8 2.8
Total exc. transfers and Federal. - 1.6 L6
Totalexe. farm___ .. ___._.. 1.2 3.3
Total exe. Fed., transfers, farm.____ 1.0 1.3
Far West:
Total personal income_ 156 3.1
Total exc. transfers_. 11 1.9
Total exc, Federal. 1.4 2.6
Total exe. transfers . L1 L3
Total exc. farm. .- 1.6 2.9
Total exc. Fed., transfers, farm___- 1.2 L1
Mideast:
Total personal income.______._..._ L5 2.3
Total exc. transfers____ 1.2 12
Total exc. Federal ... L6 1.9
Total exc. transfers and Federal__. 1.3 .7
Total exc. farm_ ... L5 2.4
Total exc. Fed., transfers, farm___. 1.3 .8
New England:
Total personal income 4.0 2.0
Total exc. transfers.. 3.9 .8
Total exc. Federal __ - 3.7 18
Total exc. transfers and Federal._. 3.7 .6
Total exe. farm__ .- .. 4.0 2.1
Total exc. Fed., transfers, farm____ 3.7 .6
Great Lakes:
Total personal income___....._._._ 1.1 1.6
Total exc, transfers_..- .8 .5
Total exc. Federal ... 1.0 1.3
Total exc. transfers and Federal. .. .7 .2
Total exe. farm_____ ... 13 19
Total exc. Fed., transfers, farm.._. .9 .5
Plains:
Total personal income._.. L8 —.6
Total exe. transfers__.- L5 -2.1
Total exc. Federal___ 18 -11
Total exe. transfers a . L6 -2.7
Total exc. farm______ ... 1.3 17
Total exc. Fed., transfers, farm__. 1.0 -3
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but declined in the Far West. Within has been very sharp, particularly in

the latter region the decline in manu-
facturing since the first of the

the State of Washington but also in

year Oregon and California. These States

13

have been adversely affected by the
in the aerospace
industry and weakness in lumbering.

severe

Table 3.—Total Personal Income, by States and Regions

[Millions of dollars, seasonally adjusted at annual rates]

cutbacks

1967 1968 1969 1970 Percent
State and region change
I-IT 1970
1 I 111 v I I 111 v 1 I 111 v I II
United States.____________________________ 610,485 | 618,361 | 630,882 | 642,225 | 659,809 | 676,695 | 693,176 | 708,086 | 721,552 | 736,852 | 753,503 | 766,006 | 778,447 | 797,082 2.4
NewEngland_ .. ... ___._._.......___ 38,924 | 39,470 | 40,322 | 41,003 | 42,007 | 43,115 | 43,971 | 45,062 | 45,729 | 46,754 | 47,564 | 47,642 | 49,530 | 50,506 2,0
Maine ______ ... 2,496 2, 530 2, 587 2,623 2, 694 2,732 2,784 2, 860 2,903 2, 969 3,002 3,073 3,175 3,240 2.1
New Hampshire._ R - 2, 036 2,070 2,110 2,152 2,226 2,261 2,320 2,393 2,424 2,457 2,504 2, 570 2, 608 2,654 1.7
Vermont._ ... ... . 1,152 1,160 1,193 1,219 1,260 1,297 1,327 1,356 1,374 1,404 1,442 1,483 1, 529 1, 545 1.1
Massachusetts ... . ... ... 18,895 | 19,200 | 19,504 19,828 | 20,490 | 20,953 | 21,283 | 21,839 | 22,212 | 22,784 23,177 | 22,716 | 23,953 | 24,755 3.3
Rhode Island - 2,917 2,936 3,036 3,099 3,179 3, 266 3,281 3,388 3,414 3, 507 3,521 3,618 3,626 3,749 3.4
Connecticut. _.___.___.____.__________ 11,428 | 11,574 11, 892 12,082 | 12,158 | 12,606 | 12,976 | 13,226 | 13,402 | 13,633 | 13,918 | 14,182 14, 639 14, 563 —.5
Mideast_ ... . ... 145,972 | 147,917 | 150,346 | 153,284 | 157,519 | 161,159 | 164,570 | 168,163 | 170,551 | 174,297 | 178,013 | 181,936 | 184,666 | 188,997 2.3
New York.___. 68,153 | 69,424 | 70,661 | 72,937 | 74,415 76, 025 | 77,831 78,959 | 80,599 | 82,231 | 83,746 | 85,549 | 87,278 2.0
New Jersey 25,491 25,869 | 26,419 | 27,098 | 27,756 | 28,322 [ 20,052 | 29,103 | 29,962 [ 30,596 | 31,587 | 31,738 | 32,513 2.4
Pennsylvan 36,632 | 37,202 | 37,844 | 38,783 | 39,471 | 40,299 | 40,943 [ 42,071 | 42,711 43,551 | 44,396 | 45,166 | 45,846 1.5
Delaware 1,850 1,884 1, 926 1, 965 2,038 2,081 2,108 2,144 2,166 2,239 2,321 2,274 2,346 3.2
Maryland. __.__ 12,447 | 12,650 | 13,074 | 13,359 | 13,972 | 14,252 | 14,609 14,620 15,160 15, 591 15,972 15,983 16, 837 5.3
District of Columbia y 3,344 3,317 3, 360 3,377 3, 507 3, 591 3,620 3,654 3,699 3,805 3,914 3,956 4,177 5.6
GreatLakes_ ... . .. ___ . .. ... 129,932 | 130,839 | 134,112 | 135,287 | 139,833 | 142,701 | 145,552 | 149,381 | 152,749 | 155,080 | 158,093 | 161,032 | 162,819 | 165,391 1.6
Michigan. ... ... ... 28,466 | 28,856 | 29,806 | 29,441 | 31,186 | 31,776 | 32,550 | 33,376 | 33,002 | 34,623 | 35387 | 36,037 35,372 | 36,629 3.6
Ohio___. 33,153 | 33,077 | 33,040 | 34,614 | 35,735 | 36,661 | 37,253 | 38,063 | 39,088 | 39,753 | 40,515, 41,224 | 42,093 | 42,607 1.2
Indiana. .. ... 15,714 | 15,687 15,986 { 16,257 | 16,786 17,064 17,391 17,950 | 18,337 | 18,652 19, 048 19, 436 19,391 19,710 L6
TNinois. ... ... 39,779 | 40,329 | 41,144 | 41,544 | 42,465 | 43,172 | 43,980 | 45,230 | 46,369 | 46,857 | 47,580 | 48,554 | 49,836 | 50,057 .4
‘Wisconsin. . ... ... ... ... ... 12,820 | 12,890 | 13,236 | 13,431 [ 13,661 14,028 | 14,378 | 14,762 14,963 | 15,195 15, 563 15,781 16,127 16,388 1.6
Plains_ _ .. .. ... 46,901 | 47,641 | 48,772 | 49,229 | 50,563 | 51,327 | 52,857 | 53,781 | 54,780 | 55,381 | 57,428 |\ 58,710 | 59,749 | 59,384 —.6
10,870 | 11,012 11,332 11,501 | 11,736 | 12,019 12,482 12,794 13,111 13,118 13, 584 13,979 14,179 14,109 —-.5
8,182 | 8379) 8827 8702| 80915| 0,085 0416 0,077 | 9,444 9,760 | 10,199 | 10,076 | 10,283 | 10,402 1.2
13,618 | 13,726 | 13,922 | 13,988 | 14,581 | 14,850 | 15,211 | 15553 | 15764 | 15,736 | 16,356 | 16,483 | 17,024 | 16,922 —.6
North Dakota_. ... ... __._ .. _. 1, 564 1,646 1,592 1,576 1,609 1, 556 1,624 1,841 1, 766 1,836 1,881 1,926 1,942 1,855 —4.4
South Dakota _ 1,651 1,702 1,750 1,818 1, 868 1, 870 1,853 1,910 1,974 1,925 1,963 2,116 2,206 2,087 —5.4
Nebraska___ . 4,202 4,444 4,406 4,512 4,528 4,636 4, 589 4,844 5,010 5,182 5,174 5, 653 5, 584 5,651 1.2
Kansas. .o iiiiieiaiaas 0,724 6,732 6,943 7,132 7,326 7,311 7,682 7,762 7,711 7,824 8,271 8,577 8,531 8, 358 —2.0
Southeast____.____________________________ 103,819 | 105,097 | 106,799 | 110,051 | 112,583 | 116,483 | 119,341 | 121,545 | 124,908 | 127,672 | 131,158 | 132,221 | 134,366 | 138,993 3.4
Virginia_.____________________________ 12,285 ¢ 12,501 12, 762 13,412 | 13,540 13, 985 14, 406 14, 685 14, 809 15,261 15, 806 15, 888 16, 103 16, 840 4.6
West Virginia__ 4,134 4, 169 4, 230 4, 280 4, 286 4,416 4,476 4, 527 4,576 4,718 , 4, 884 4,915 5,040 2.5
Kentucky_ .. ... 7,674 7,578 7,784 7,944 8, 122 8,424 8, 590 8,776 8, 956 9,134 9, 340 9,378 9, 460 9, 911 4.8
Tennessee. T TR 9, 096 9, 185 9,314 9, 554 9,735 10, 080 10, 428 10, 611 10, 889 11,114 11,273 11, 480 11,733 12, 050 2.7
North Carol;na 11,986 | 12,126 12,272 12,973 1 13,086 13, 570 13, 902 13, 985 14, 563 14, 933 15, 428 15,196 15,838 16, 300 2.9
South Carolina 5,643 5, 640 5,780 5, 967 6,139 6, 361 6,472 6, 554 6, 786 6, 950 7,151 7,184 7,361 7,592 3.1
11,339 | 11,419 11, 630 11,826 12,186 12, 638 12,914 13, 385 13, 772 14, 107 14,402 14,731 14,710 15,215 3.4
16,800 | 17,219 17,730 | 18,082 | 18,870 | 19,581 [ 20,252 20,578 | 21,367 21,958 | 22,962 | 23,296 | 23,225 | 24,174 4.1
7,510 7,579 7, 684 7,825 8,118 8, 230 8,412 8, 553 8, 887 9, 000 9,227 9, 350 9, 675 9, 757 .9
MSSISSIPP -« oo o 4,403 | 4,487 | 4,358 | 4,474 | 4,692 | 4,908 4,890 | 4,994 | 5291 5244 | 5219| 5182 5465 | 5745 5.1
Louisiana_ _ - 8, 846 8, 946 8, 988 9, 389 9, 553 9,712 9, 907 10, 063 10, 142 10,285 | 10,562 | 10,664 10,838 | 11,053 2.0
Arkansas.____________ ... _________ 4,103 4,248 4, 267 4, 325 4, 256 4, 578 4, 692 4,834 4,870 4, 968 5,025 4, 988 5,043 5, 316 5.4
Southwest_._____________________.________ 42,228 | 43,184 44,115 44,890 | 45,830 47,320 49,288 50,123 50,871 52,337 53,876 54,401 55,421 57,539 3.8
Oklahoma____._______________________ 6, 488 6, 517 6, 707 6, 946 6, 951 6, 967 7,428 7,456 7,413 7,701 8, 082 8, 104 8, 226 8, 305 1.0
Texas. ... . 28,943 | 29,678 30,366 | 30,818 } 31,500 | 32,754 | 33,972 | 34,668 | 35163 | 36,225 | 36,997 | 37,448 | 38,164 | 39,756 4.2
New Mexieo... ... 2,419 2,479 2, 450 2, 506 2, 585 2,615 2, 698 2, 700 2, 855 2,817 2, 936 2, 910 3,047 3,133 2.8
Arizona. ... _____________._ 4,378 4, 510 4, 592 4, 620 4,704 4,984 5, 190 5,299 5, 440 5, 504 5, 861 5, 939 5,984 6,345 6.0
Rocky Mountain. . __._._________________. 13,180 | 13,334 13,430 13,811 | 13,986 14,451 14,761 15,362 15,607 15,985 16,168 16,507 16,707 17,485 4.7
Montana_____________________________ 1,907 1,938 1, 864 1, 950 1, 960 2,010 1, 999 2,120 2,102 2, 085 2,224 2,278 2,251 2,297 2.0
: 1,733 1,737 1,840 1, 870 1,795 1, 888 1,903 1,958 2, 047 2,150 2,123 2,162 2,173 2,282 5.0
Wyoming 908 913 902 997 963 970 1,010 1, 050 1, 036 1, 067 1,075 1,113 1,163 1,133 —2.5
Colorado. 5, 088 6, 090 6, 142 6, 300 6, 546 6, 723 6, 910 7,235 7,389 7,585 | 7,590 7,714 7,845 8,373 6.7
Utah_____ 2, 644 2, 656 2, 682 2, 694 2,722 2, 860 2,939 2, 999 3,033 3,008 3, 156 3, 240 3,275 3, 400 3.8
Far West_.__.___________________________ 86,204 | 87,493 | 89,504 91,084 | 93,851 | 96,362 | 98,910 | 100,694 | 102,249 | 105,141 | 106,828 | 108,976 | 110,563 | 113,971 3.1
Washington______________._.__._____. 10,501 | 10, 761 11, 052 11,373 | 11,720 | 12,002 12,232 | 12,480 12, 666 13,060 | 13,206 | 13,448 13, 524 13,771 1.3
Oregon._ .. ... ... 5, 947 6, 050 6, 185 6, 336 6, 435 6, 580 6, 730 6, 907 6, 974 7,194 7,392 7,484 7,521 7,709 2.5
Ne\{ada.. ............................. 1, 526 1, 556 1,616 1,638 1, 706 1,738 1,813 1,875 1, 896 1,995 2, 084 2,174 2,144 2,233 4.2
California. ... 68,230 | 69,126 | 70,651 71,737 | 73,990 | 76,042 78,135 | 79,432 | 80,713 | 82,902 | 84,146 | 85,870 | 87,374 90, 258 3.3
Alaskg. _______________________________ 998 1,012 1,028 1, 066 1, 096 1,106 1,126 1,148 1,199 1,241 1, 262 1,329 1,372 1,425 3.8
Hawaii . 2,327 2,374 2,454 2, 520 2, 541 2,671 2, 800 2, 827 2,909 2, 964 3,113 3,252 3, 254 3,391 4.2

NoTE.—Quarterly totals for the State personal income series will not agree with the personal

income measure carried in the national income and product aceounts since the latter includes
income disbursed to Government personnel stationed abroad. 1967-69 estimates have been

revised.

Source: U.S. Department of Commerce, Office of Business Economics.



By ALLAN H. YOUNG AND CLAIBORNE M. BALL

Industrial Impacts of Residential Construction
and Mobile Home Production

This article analyzes the materials and
services required for producing single-
family houses, multi-unit structures,
and mobile homes. The production re-
quirements are based on OBE’s recently
completed input-output tables for 1963.
To the extent that the Nation continues
to meet its housing needs with conven-
tional construction and mobile home
production, these requirements suggest
the industrial impacts that can be
expected in the 1970’s.

INPUT-OUTPUT analysis is a tool
for analyzing the industrial structure of
the economy by tracing the relationship
between the output of each industry and
the inputs required by that industry
from other industries. This article illus-
trates input-output analysis by com-
paring the industrial requirements for
producing several different types of
dwelling units: a single-family house,

an apartment in each of three types of
multi-unit structures, and a mobile
home. The comparisons, which are
based on OBE’s input-output study for
1963, pinpoint the indusiries whose
sales are strongly affected by residential
construction and mobile home produc-
tion. Sales of some industries are found
to be strongly affected by each type of
housing, while sales of other industries
are affected by only one or two types.
A unique feature of input-output anal-
ysis is that it takes into account not
only the effect that an industry has on
its direct suppliers, but also on those
industries that provide inputs to the
suppliers.!

The industrial requirements described
in this article reflect the technology and
price structure prevailing in 1963. It is
unlikely that technology and relative
prices have changed enough since 1963
to destroy the usefulness of these data.
With regard to the future, these figures

suggest the industrial impacts that can
be expected if the Nation’s housing
needs in the 1970’s are met by conven-
tional construction or mobile home
production. However, to the extent
that future housing needs are met with
types of units not included in this
article, such as factory-built modules,

1. The 1963 input-output study is described in “Input
Output Structure of the U.S. Economy: 1963 in the No-
vember 1969 issue of the SURVEY OF CURRENT BUSINESS
That article presented the 1963 input-output tables aggre-
gated to 85 industries. More detailed tables showing 367
industries are contained in Input-Output Siructure of the
U.8. Economy: 1963, Volume 1, Transactions Data for Detailed
Industries; Volume 2, Direct Requirements for Detailed In-
dustries; and Volume 8, Total Requirements for Detailed
Indusiries (available for $1.75 each from the Government
Printing Office). Additional detail for 32 types of new con-
struction, including the residential types shown in this
article, and 17 types of maintenance and repair construction,
and for about 70 manufacturing industries is contained in a
transactions table for 478 industries that is available on
magnetic tape. Inquiries about purchase of the tapes should
be directed to OBE.

The tables in this article show only the industries most
affected in terms of their dollar sales by the demands created
by constructing dwelling units. Listings of the impacts of
residential housing on all 367 industries in the input-output
table may be obtained on request.

Table 1.—Direct Requirements Per Dwelling Unit in 1963

[Dollars]

Single-family house

T wo- to four-unit structure

Walk-up apartment

A. Materials_ _.____.._____ .. ... 6,044
1. Millwork. ______._ ... .. .. ... 544

2. Ready mixed concrete.....__._.. 509

3. Sawmills & planing mills________ - 485

4. Prefabricated wood structures_ .. 317

5. Veneer & plywood.______.________ 304

6. Metal doors, sash & trim. ..__.___. 268

7. Blast furnaces & basic steel products_ 221

8. Concrete products, n.e.c..._________. . 209

9. Forest, greenhouse & nursery products. . 185

10. Heating equipment, except electrical. _ 178

11, Allother_ ... 2,824

B. Services_ __ .. 3,359
1. Wholesale trade. 981

2. Retail trade_.___ 676

3. Miscellaneous pr 462

4, Realestate_.._............ 298

5. Railroads & r. 259

6. Allother____._.._.___.______ 683

C. Valueadded_ - . .___________ ... _......___._.... 5,685
D.Total (A4+B+C) . - ... 15,088

A Materials_ _______.__.___ ... ... 3,800
483

1. Sawmills & planing mills...._. .
2. Ready mixed concrete........_ . 318
3. Veneer & plywood_..._.____. . 203
4. Metal doors, sash & trim._. 181
5 Millwork ... ______........____. 165
6. Blast furnaces & basic steel products.. R 150
7. Wood household furniture..___._.__.__. - 135
8. Heating equipment, except electrical . . 121
9. Concrete block & brick..__.______.__._. R 99
10. Forest, greenhouse & nursery products..____ 97
11, Allother . oo i 1,848
B. Services. ... ..ol 2,327
1. 740
2. Retail trade_ _________.._._. 511
3. Miscellaneous professional ser 382
4. Railroads & related services. . 208
5. Motor freight transportation & 140
6. Allother_ . __ .. ._.__.___.. 346
C. Valueadded . .. .______ .. . ... ____...__._...... 3,871
D. Total (A+B+C). ... ... 9, 998

A, Materials_ ________ ... ..
1. Ready mixed concrete_______ .-

2. Metal doors, sash & trim. . .- 255
3. Sawmills & planing mills__ . 193
4. Sheet metal work._..___ 183
5 Millwork_ . _____ ... __.___.___ 181
6. Blast frunaces & basic steel products. .- 174
7. Forest, greenhouse & nursery products_..__. 152
8. Architectural metal work__.._._.__.._. .- 136
9, Gypsum produets. ..._.__._. . . 132
10. Heating equipment, ecxept electrical . _ _.___ 131
11, Allother- . o iciiiiiiaan 2,310

1, Wholesale trade._ .. 482
2. Retailtrade_ . ..___....___ 463
3. Miscellaneous professiona 390
4. Railroads & related services 139
5. Motor freight transoportatio 130
6. Allother_________.._..._.___ 389
C. Valueadded - ... ___ ... .. .. .. ...._....... 3,898
D. Total (A+B+C) . ... 9,998

14



October 1970

the data presented herewould have to be
supplemented with data on the inputs
to such new processes.

Input-output analysis

Input-output analysis translates the
demand for goods and services by final
users into the requirements placed
directly and indirectly on each industry.
The data required for making this
translation are provided by OBE’s 1963
input-output study. The results of the
study are contained in three basic
tables—the transactions table, the di-
rect requirements table, and the total
requirements table.

The transactions table shows the
flows of goods and services among
industries and to the final users on a
basis that is conceptually and statisti-
cally consistent with the national income
and product accounts. The direct re-
quirements table relates each of an
industry’s inputs to its total output;
it shows the amounts that the industry
requires from each other industry as
direct inputs to produce a dollar of its
output. The total requirements table
shows the amounts required by an
industry both directly and indirectly
from other industries to deliver a dollar
of its output to a final user. The
technical note at the end of this article
describes how these basic tables were
used in estimating the industrial im-
pacts of residential construction and
mobile home production.?

SURVEY OF CURRENT BUSINESS

Direct requirements

Table 1 shows the direct require-
ments in 1963 for producing the average
sized unit of each of five types of dwell-
ing unit. The five types are: a single-
family house, a unit in a two- to four-
unit structure, a unit in a walk-up
structure (three stories or less), a unit
in & high-rise structure (four stories or
more), and a mobile home. The table
shows the total cost of producing each
type of unit and the composition of the
total in terms of the value of purchased
goods and services and value added
(employee compensation, profits, etc.).
The table also shows the 10 industries
with the largest sales of goods for use
in producing the various types of units
and the five industries with the largest
sales of services. The 15 industries
shown for each type of unit account for
well over half of the purchased inputs;
the remainder is supplied by about 120
additional industries for residential
structures and 70 additional industries
for mobile homes.

On average, the cost of producing a
single-family house in 1963 was about
1% to 1% times the cost of producing a
unit in the three types of multi-unit
structures and 3% times the cost of
producing a mobile home. The primary

2. The flows of goods and services among industries re-
corded in the transactions table represent purchases made
on current account. As a result, the direct and total require-
ments computed from the transactions table also represent

purchases on current account. Requirements for plant and
equipment are cxcluded from the analysis.

Table 1.—Direct Requirements Per Dwelling Unit in 1963—Continued

[Dollars]
High-rise apartment Mobile home
A. Materials_._.__ ... ... 4,885 || A. Materials

1. Ready mixed conerete. . ___._____________.__ 550 1. Veneer & plywood.. . 268
2. Metal doors, sash & trim._. 498 2. Millwork.__________. ... 206
3. Sheet metal work____.____..._________ o 293 3. Motor vehicles & parts._.____________ 202
4. Miscellaneous metal work__________________ 264 4. Aluminum rolling & drawing..____._ 194
5. Blast furnaces & basic steel products.__ ____ 176 5. Heating equipment, except electrical. 144
6. Architectural metal work.____________.__.__ 153 6. Metal doors, sash & trim_____________ 141
7. Wiring devices___...___.._._.. 152 7. Sawmills & planing mills...__________ 112
8. Gypsum products...__...._.. 149 8. Blast furmaces & basic steel products. 107
9. Elevators & moving stairways 145 9. Electric housewares, fans____________ . 91
10. Pipe, valves & pipe fittings_. _ 120 10. Coated fabrics not rubberized_____. .. .. 78
1, Allother..._ . ... 2,385 11, Allother ... ... . ... ... 729
B. Services. __________________ . _______... 2,141 B. Services......_..... 1,148
1. Miscellaneous professional services. . 471 1. Retail trade_.__ 567
2. Wholesale trade.....___......_..... 452 2. Wholesaletrade_____________ .- 315
3. Retailtrade__ . __________._____ .. ......... 449 3. Railroads & related services.. ... .- 56
4. Motor freight transportation & ware- 4, Motor freight transportation_________ . 51
housing... L iiaea.- 157 5. Business travel entertainment & gifts .. 49
5. Railroads & related services..__._...._..__._. 116 6. Allother ... ... ... 110

6. Allother .. e 496
C. Valueadded. _______ ... . ... .. ... 1,123

C. Valueadded. ... _______________ .. _____._........ 4,615
D. Total (A+B-+C). ... ... 4,543

D. Total (A+B+C)__ .. . 11,641
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reason for the cost difference is the
difference in size. Single-family houses
averaged about 1,400 square feet in
1963 compared with 550 square feet
for mobile homes; the scanty evidence
available concerning apartments sug-
gests an average of about 900 square
feet for units in multi-unit structures.
(Data are unavailable for estimating the
average sized unit in each type of
multi-unit structure.) It is important
that these differences in unit size, and
hence in production cost, be recognized
when comparing the amounts of specific
material or service inputs shown for the
various types of unit.

Among the different types of dwelling
units there are marked differences in
the composition of the direct material
inputs. The largest suppliers of goods
to single-family construction are four
wood products industries and the ready-
mixed concrete industry. These are
followed in order of importance by
three metal products industries, a
concrete products industry, and the
green-house and nursery products in-
dustry (whose output is used in land-
scaping). In contrast, there is no wood
products industry among the top 10
suppliers of materials for high-rise
apartments: with the exception of
ready-mixed concrete (which heads the
list) and gypsum products, the largest
suppliers are metal products industries.

The top 10 suppliers to the mobile
home industry include four industries
that are not among the top 10 for any
of the construction types. These are
motor vehicles and parts, aluminum
rolling and drawing, electric housewares
and fans, and coated fabrics. A rather
more suprising finding is that the
two largest direct suppliers are wood
products industries. This reflects the
fact that the structural system of a
mobile home is much like that of a
frame house: the floor joists, studs, and
roof joists are made of wood and
the interior wall panels are usually
plywood or composition board.

There is greater similarity among
the types of units in the industrial
composition of the direct inputs of
the service industries. Wholesale and
retail trade are the largest suppliers
of services to each type of construc-



16

tion except high-rise apartments, and
also to mobile home production. On
the high-rise list, these two industries
are outranked by miscellaneous pro-
fessional services, consisting mainly
of architectural services. Other leading
suppliers of services are railroad trans-
portation, which is among the top five
for all types of dwellings, and motor
freight transportation which is among
the top five for all types except single-
family houses (in which case it is re-
placed by real estate).

In general, the contributions of
wholesale and retail trade are larger
than the input from any goods produc-
ing industry. In the input-output tables
these trade services are measured by
the trade margins—selling expenses
and profits—involved in the distribu-
tion of goods. Lumber yards and
building material dealers which are
very large suppliers to construction
are classified as retail establishments.

The inputs of trade, transportation,
and real estate shown in table 1 include
certain items that are shown in the
published input-output tables as being
purchased directly by final demand
rather than as inputs to the construc-
tion or mobile home industry. These
items were included among the inputs
in table 1 so as to measure, as nearly
as possible, the total cost of the
dwelling unit to the final purchaser.
The inputs of trade and transportation
to mobile homes have been increased
to include the trade margin on the
sale of the unit to its final purchaser
and the transportation from factory
to site. The real estate input to the
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construction of single-family units has
been iIncreased to include the com-
mission on the sale of the new home.
It should be noted that neither the
construction nor mobile home inputs
include items such as closing costs,
finance charges, or land costs that are
usually associated with the purchase
of a new dwelling.

Total requirements

Table 2 shows the total requirements
for producing each type of unit. Total
requirements from an industry include
both its direct sales to construction
and mobile home production, already
discussed, and its sales to other in-
dustries that are generated indirectly
by construction or mobile home pro-
duction. The table identifies the top
10 producers of goods and the top five
service producers. Each industry’s
direct sales are shown in table 2 in
parenth eses following the industry title.
The difference between an industry’s
direct sales and its total sales represents
the sales generated by indirect effects;
the unique contribution of input-output
analysis is that it takes account of
these indirect links that relate in-
dustries to the filling of final demands.

Among the leading goods producing
industries shown in table 2 are several
whose indirect sales outweigh their
direct sales to residential construction
or mobile home production. The logging
industry has no direct sales at all;
however, its sales to wood products
industries put it among the top 10 in
total sales generated by mobile home
production and by construction of
single-family houses and of units in
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two- to four-unit structures. The pri-
mary aluminum industry also has no
direct sales but is among the leaders in
total sales generated by mobile home
production, and the aluminum rolling
and drawing industry, with negligible
direct sales, is among the leaders in
total sales generated by high-rise
construetion.

The total sales of the blast furnace
and basic steel products industry are
three times as large as direct sales in
the case of single-family construction
and mobile home production, and five
times as large in the case of high-rise
construction. Other industries whose
indirect sales are as large or larger than
their direct sales, for one or more of the
dwelling unit types, include sawmills
and planing mills, hydraulic cement,
stone and clay mining and quarrying,
and petroleum refining and related
products.

On the other hand, several industries
are among the leaders in total sales
because of the size of their direct sales.
These industries include millwork,
ready-mixed concrete, and metal doors,
sash and trim.

Among the service industries, in-
direct sales outweigh direct sales in the
real estate industry and, in the case of
high-rise apartments and mobile homes,
in the transportation industries. The
indirect sales of the real estate industry
are largely the rental of space to firms
that are meeting either direct or in-
direct demands of construction. It
should be noted that this input tends
to be a fixed cost which will not vary
proportionately with the output of
dwelling units.

Table 2.—Total Requirements Per Dwelling Unit in 1963

[Dollars]

Single-family house

T wo- to four-unit structure

‘Walk-up apartment

A, Materials:
1. Sawmills & planing mills (485) _._._______.___ 939
2. Blast furnaces & basic steel products (221)... 658
3. Millwork (544) - ... ... 566
4, Ready-mixed conerete (509) .. ___._.._____... 541
5. Veneer & plywood (304)_________.____________ 497
6. Logging camps & logging contractors (0)...__ 435
7. Prefabricated wood structures 317).._.____.. 323
8. Metal doors, sash & trim (268).. 277

9. Cement, hydraulie (85).____._.__....._____. 249
10. Forest, greenhouse & nursery products (185).. 237

B, Services:

1. Wholesale trade (981) .________.......___..... 1,378
2. Retailtrade (676)____________________________ 793
3. Realestate (298) . ______ . ... _________._. 6!

4. Miscellaneous professional services (462)_..__ 584
5. Railroads & related services (259).. .. ________ 479

A. Materials:
1. Sawmills & planing mills (483).._._.____...__ 709
. Blast furnaces & basic steel products (150). . .
Ready-mixed concrete (318)
. Logging camps & logging contractors (0).__...
. Veneer & plywood (203)
. Metal doors, sash & trim (181)
. Petroleum refining & related products (38).4 . 183
. Millwork (165)._.______.__ 17
9. Cement, hydraulic (62)
10. Stone & clay mining & quarrying (34

OISO WD

B. Services:
1. Wholesale trade (740) _______._______________. 991
2. Retail trade (511) .. _______.________________. 586
3. Miscellaneous professional services (382) 467
4. Railroads & related services (208)._._ 344
5. Real estate (39) 296

A. Materials:
1. Blast furnaces & basic steel products (174).__ 597
2. Sawmills & planing mills (193) 327
3. Ready-mixed concrete (260)_..____________ . 282
4. Metal doors, sash & trim (255) 270
5. Petroleum refining & related products (62)... 210
6. Sheet metal work (183). ... . ______._. 199
7. Millwork (181) - ... ... 1
8. Forest, greenhouse & nursery products (152)._ 173
9. Stone & clay mining & quarrying (41)....._. 158
10. Industrial inorganic & organic chemicals (2).. 153
B. Services:
1. Wholesale trade (482) . _______._____._.___.... 752
2. Retailtrade 463) .. _____________.__._ ... 540
3. Miscellaneous professional services (390) _____ 473
4, Realestate (58) . ______ ... ... 316
5. Railroads & related services (139)....__._.___ 274

Note.—Amounts in parentheses represent the value of direct requirements.
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Industrial markets

Table 3 illustrates how input-output
analysis provides information on the
relationship between final demand and
an industry’s sales to its various cus-
tomer industries. For two selected in-
dustries—plastics materials and resins,
and railroads—the table shows the total
sales generated by the production of
each type of dwelling unit and the dis-
tribution of the total between the direct
sales to the construction and mobile
home industries and the sales to other
industries. This type of information is
particularly useful in such applications
of input-output analysis as market re-
search by a firm that is only remotely
linked to a final demand, such as hous-
ing, but nevertheless interested in de-
termining which markets expand or
contract in line with shifts in that final
demand sector.

To obtain the distribution of an in-
dustry’s sales among its customers in-
volves two computations which are
briefly described here for the plastics
materials and resins industry. First,
the total requirements placed on each
industry as a result of producing one
dwelling unit are computed. Second, the
direct requirements that each industry
places on the plastic materials industry
in order to meet its total requirements
from construction or mobile homes is
computed. These direct requirements
are the total sales by the plastics ma-
terials industry to each of its customers
as a result of the production of one
dwelling unit.

Part A of table 3 shows, for example,
that the total requirement placed on
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Table 3.—Sales of Two Selected Industries to Their Customers Per Dwelling Unit in 1963

[Dollars]
A. Sales of the plastics materials and resins industry to other industries
. New Coated Veneer Paints | Miscella- All
Type of unit Total con- Mobile | fabrics not and and allied| neous Asbestos | other
struction | homes |[rubberized | plywood |products| plastic products| indus-
products tries
Single-family house. ... 96 0 0 1 4 13 43 9 26
Two- to four-unit
structure_.._.._.___... 64 0 0 1 2 8 29 7 17
Walk-up apartment._.... 60 0 0 1 1 8 22 7 21
High-rise apartment._..[ 69 0 0 1 1 9 30 4 24
Mobile home.___._____.. 50 0 0 8 3 5 21 *) 13
B. Sales of the railroads and related services industry to other industries
. New Sawmills | Industrial | Ready- | Blast fur- | Primary All
Type of unit Total con- Mobile [and planing] inorganic, | mixed | naces and | alumi- other
struction | homes mills organic | concrete | basic steel num indus-
chemicals products tries
Single-family house. .. .. 479 259 0 13 3 18 ) 2 164
Two- to four-unit
structure ... _..__._. 208 0 10 2 11 13 2 98
Walk-up apartment. . 139 0 4 2 10 18 2 99
High-rise apartment 116 0 2 3 19 26 4 114
Mobile home....... 0 56 3 1 *) 10 4 54

*Less than $0.50.

the plastics materials and resins indus-
try by the construction of a single-
family house in 1963 was $96. Almost
one-half of this amount was sold to the
miscellaneous plastics products indus-
try. Sales to the paint industry and
asbestos products industry also ac-
count for substantial parts of the total.

The distribution of the sales of the
railroad industry to its customers are
shown in part B of the table. The dis-
tribution of railroad sales differs
noticeably from that for the plastics
materials industry in that the largest
portion of sales are to the construction
and mobile home industries rather
than to intermediate industries. As can
be seen, the construction of a single-

Table 2.—Total Requirements Per Dwelling Unit in 1963—Continued

[Dollars]
High-rise apartment Mobile home
A. Materials A. Materials
1. Blast furnaces & basic steel products (176)_... 852 1. Veneer & plywood (268) 355
2. Ready-mixed concrete (550).___.__.__...._____ 572 2. Motor vehicles & parts (202) 327
3. Metal doors, sash & trim (498).____. 527 3. Blast furnaces & basic steel products ( 315
4, Sheet metal work (203) - _ .. ___... 319 4, Aluminum rolling & drawing (194).____.__.. 267
5. Miscellaneous metal work (264)___ 282 5. Sawmills & planing mills (112)_____..___._.___ 219
6. Cement, hydraulic (74)-.......... 229 6. Millwork (206) ... __.._..._... . 214
7. Aluminum rolling & drawing (1).._.._._.__._ 193 7. Primary aluminum (0) 161
8. Stone & clay mining & quarrying (28)......_. 184 8. Heating equipment, except electrical (144)_ .. 152
9. Elevators & moving stairways (145).....__.._ 180 9. Logging camps & contractors (0)............. 150
10. Petroleum refining & related products (22)... 173 10. Metal doors, sash & trim (141)..._ ... _.__.__ 146
B. Services B. Services
1. Wholesale trade (452) ... _.___.__..__.__ 764 1. Retailtrade (667) _____._________._ . _____.__ 604
2. Miscellaneous professional services (471)...... 568 2. Wholesale trade (315) 473
3. Retail trade (449) ... .. ...l ... 538 3. Realestate (25)._..._....__.______._ 164
4, Realestate (74) ... ... ... ....._. 361 4, Railroads & related services (56)._.._ 128
5. Motor freight transportation (157) 328 5. Motor freight transportation (51} . __________. 114

404-263 O - 70 - 3

family house generates total railroad
sales of $479; over one-half of this
amount consists of transportation serv-
ices sold directly to the construction
industry.

The table pinpoints several markets
in which the impacts vary greatly by
type of dwelling unit—information that
would be particularly useful to a firm in
planning its marketing strategy. For
example, the sales of the plastics
materials and resins industry to the
coated fabrics industry are affected
much more by the production of a
mobile home than by any other type of
unit; sales to the paint and allied
products industry, however, are affected
the most by the construction of a single-
family house.

Technical Note

Direct requirements per dollar of output of
each type of residential construction were
derived from the transactions table at the
478-industry level. In that table, each of the
four types of construction covered in this
article is shown as ‘a separate industry (see
footnote 1). As explained in the text, the
direct requirements for a single-family house
were increased to include the real estate
commission.

Direct requirements per dollar of output of
mobile homes were based on those for the
trailer coach industry (I-0 61.06/SIC 3791)
in the direct requirements table at the 367-

(Continued on page 38)



Sales of Foreign Affiliates of U.S. Firms,
1961-65, 1967 and 1968

Foreign manufacturing affiliates of
U.8. firms increased sales by 12 percent
in 1968 to $59.7 billion, about the same
annual rate of increase recorded from
1965 to 1967. Sales by mining affiliates
rose 16 percent in 1968 to $5.3 billion.

SALES of foreign manufacturing affili-
ates of US. firms continued their
strong expansion in 1968 with an
increase of 12 percent to a level of
$59.7 billion. The rise matched the
average annual increase recorded from
1965 to 1967. (Sales data for 1966 are
currently not available.!) The volume
of sales in 1968 was almost double the
level of 1963. Sales of mining affiliates

I CHART 8
Sales of Foreign Manufacturing Affiliates
Billion $
Total
60 — —
Exported to
United States
Exported to
- Other  _
% Countries
40 -

30 —

1963 64 65 66 67 68

U.S. Department of Commerce, Office of Business Economics

70-10-8
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reached $5.3 billion in 1968, an increase
of 16 percent over 1967.

As foreign demand for manufactured
goods grew in recent years, U.S. firms
responded, in part, by establishing
or expanding manufacturing affiliates
abroad. Recent data on plant and equip-
ment expenditures by foreign affiliates
of U.S. firms indicate sustained expan-
sion, a tendency encouraged by the
continued growth of foreign economies.

This article presents the latest avail-
able data on sales by foreign manufac-
turing affiliates of U.S. firms, classified
by country (table 1), by industry and
area (table 2), and by destination (table
3). More limited data is also presented

1. For purpose of comparison, the average annual rate of
growth in affiliates’ sales from 1965 to 1967 is computed; it
represents the annual rate of growth that would have been
necessaryin 1966 and in 1967 to move from 1965 sales to 1967
sales.

By R. DAVID BELLI

for sales of mining affiliates abroad
(table 4).

Manufacturing

With few exceptions, substantial sales
growth has been registered by U.S.
manufacturing affiliates in all areas of
the world in recent years. The percent
distribution of sales by major area
changed little from 1965 to 1968. In the
latter year, affiliates in Western Europe
accounted for better than 43 percent of
the total, Canada 31 percent, Latin
American more than 13 percent, and
all other areas about 13 percent.

In Western Europe, sales of foreign
manufacturing affiliates rose 12 percent
to $25.8 billion in 1968, a rate of growth
slightly higher than the 11 percent
average annual increase in the preceding

Table 1.—Sales of Foreign Manufacturing i&fgiliates, by Selected countries, 1961-65, 1967,
968

{Million of dollars}

1961 1962 1963 1964 1965 1967 1968
31,809 | 37,438 | 42,317 || 53,151 | 59,676
10,199 | 11,620 | 13,349 || 16,585 | 18,548
Latin American Republics and other Western Hemisphere.._._| 3,597 | 3,967 | 4,250 | 4,951 | 5,526 7,128 7,966
Argentina 872 837 880 | 1,150 | 1,450 1,267 1,330
Brazil___. 915 | 1,005 1,100 | 1,020 | 1,120 1,750 2,010
U €0 < 1V Y 8351 1,005 ) 1,140 | 1,466 { 1,574 2,150 2,467
Venezuela 375 380 455 555 617 860 954
Other . el 600 650 675 761 765 1,101 1,205
BUrODe. - o o oo 10,780 | 12,120 | 14,045 | 16,653 | 18,685 || 23,080 | 25,835
United Kingdom._______._._.___. [ 5,070 | 5,290 | 5,918 | 6,871 7,521 9,213 9,604
European Economic Community___.._._._.__ 4,805 | 5,770 | 7,002 | 8,683 | 9,80 || 12,002 | 13,921
Belgium, Netherlands, and Luxembourg. 760 850 990 [ 1,335 | 1,574 1,912 2,440
France 1,255 1,645 | 2,003 | 2,486 | 2,648 3,410 3,916
Germany. 2,265 | 2,600 | 3,130 | 3,740 | 4,356 4,982 5,610
Ttaly. 525 675 879 | 1,122 | 1,272 1,698 1,955
Other__ 905 | 1,060 | 1,125 ( 1,099 | 1,314 1,865 2,310
Other areas. . 2,255 | 2,640 | 3,315 | 4,214 | 4,757 6,358 7,327
£ 1 N ¢ R S U 380 430 515 710 980 || 1,600 1,980
Australia, New Zealand, and South Africa........._.____. n.s.s, [ n.ss. | nss. | 2,80 3,076 3,733 4,130
Australia___ . ... .. 1,060 | 1,350 | 1,700 | 2,090 | 2,235 || 2,744 3,099
New Zealand. - n.ss. [ n.s8.8, | N.SS, 230 247 234 205
South Africa.... .l 335 380 470 570 594 755 826
Other Africa and Middle East ns.s. | nss, | ns.s, 64 73 176 198
Other Asia and Pacific .8.8 1.8.8 1L.8.5. 550 628 849 1,019
India_. ... _._______. nss. | nss. [ ns.s. 214 270 250 305
Philippines_.. 160 155 180 230 250 345 410
(07 4T PN n.s.s, n.s.s. | n.s.s. 106 108 254 304

N.s.s. Not shown separately.
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2 years. Strong growth was registered in
the Common Market countries with a
rise of 16 percent to $13.9 billion. Sales
by affiliates in the Benelux countries
expanded at a particularly fast pace.
A considerably slower rise was recorded
by affiliates in the United Kingdom,
with an increase of only 4 percent to
$9.6 billion. However, this slowdown
largely reflected the devaluation of the
British pound in the fall of 1967 which
lowered the dollar value of 1968 sales of
affiliates operating in the United King-
dom. (Calculated in sterling, sales rose
much faster.) Manufacturing affiliates in
all other European countries increased
their sales by a substantial 24 percent in
1968 to $2.3 billion.

Sales of foreign affiliates in Canada
rose 12 percent in 1968 to $18.5 billion.
Growth was particularly strong for
manufacturers of transportation equip-
ment. The U.S.-Canadian automotive
agreement of 1965 has encouraged U.S.
automotive manufacturers to produce
automobiles in Canada for sale in U.S.
markets. In 1968, sales by Canadian
affiliates manufacturing transportation
equipment increased $1.0 billion, and
about 40 percent of their total sales
was exported to the United States.

All other Canadian manufacturing
affiliates registered a sales gain of 8
percent.

Latin American affiliates increased
sales by 12 percent in 1968, somewhat
below the average annual increase of 14
percent in the earlier 2 years. Salesby
affiliates in Brazil, Mexico, and Vene-
zuela have risen substantially since
1965, but the 1968 increase was de-
cidedly slower than the average rise for
the preceding 2 years.

In Asia and Africa, sales of affiliates
rose 15 percent to $7.3 billion, with most
of the increase registered in Australia
and Japan. Growth in Japan has been
particularly strong in recent years, as
sales by affiliates there doubled during
the 3 years ending in 1968.

Industry breakdown

The substantial increase in sales of
foreign affiliates since 1965 has been
spread not only through all areas of the
world, but also through all major
manufacturing industry divisions. Sales
by affiliates in the chemical industry
reached $10.2 billion in 1968, an
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increase of 15 percent for that year.
Manufacturers of primary and fabric-
cated metals also registered a 15 percent
gain in 1968. For affiliates in both
industries, the rate of expansion was
very close to the average annual
increase in the preceding 2 years.
Foreign affiliates manufacturing trans-
portation equipment continue to lead
those in any other industry in total sales.
In 1968, their sales rose 13 percent to
$14.5 billion. Most of the increase was
recorded by Canadian afliliates. Sales
by manufacturers of nonelectrical ma-
chinery (including computers) rose 11
percent. This increase was considerably
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slower than the 17 percent average
annual rise from 1965 to 1967.

Destination of sales

There has been a significant increase
in U.S. imports of goods produced by
U.S.-owned foreign affiliates (chart 8).
Such imports amounted to $4.7 billion
or 8 percent of total affiliates’ sales in
1968, compared with $1.8 billion and 4
percent of sales in 1965. The Canadian
automotive agreement has given the
major impetus to the percentage in-
crease. In 1968, exports to the United
States from Canadian affiliates manu-

Table 2.—Sales of Foreign Manufacturing Aﬂ6iliates, by Industry and Area, 1961-65, 1967,
1968

[Millions of dollars]

Paper Rub- | Primary | Machin- | Elec- | Trans-|{ Other

Manu-| Food and | Chem-| ber & fab- | eryex- | trical | porta- | prod-

factur- | prod- | allied | icals | prod- | ricated | cluding ma- tion ucts

ing ucts prod- ucts metals | electrical| chin- | equip-
total ucts ery ment
All areas:
1961 25,061 | 3,195 | 1,060 : 3,890 | 1,195 1,875 2,897 | 2,234 | 6,000 2,715
27,923 | 3,310 | 1,180 | 4,400 1,332 2, 053 3,359 | 2,671 | 6,680 2,938
31,809 | 3,462 ( 1,342 ( 5,130 | 1,350 2,433 3,716 | 2,98 | 8,050 3,340
37,438 | 3,657 1,595 | 5,903 [ 1,582 2,940 4,592 | 3,579 | 9,466 4,124
42,317 | 4,015 | 1,803 [ 6,881 1,710 3,091 5,364 | 3,992 | 10,745 4,716
_| 53,151 | 5,098 | 2,172 | 8,857 | 1,978 4,049 7,384 | 4,752 | 12,850 | 6,011
59,676 | 5,366 | 2,534 ) 10,215 ] 2,126 4, 666 8,192 | 5,208 | 14,522 6, 757
8,429 | 1,095 870 1,315 285 940 760 764 1,450 950
9,196 1,135 945 | 1,295 340 1, 090 810 851 1,730 1, 000
10,199 | 1,182 | 1,042 | 1,4 355 1,108 916 866 | 2,140 | 1,100
11,620 [ 1,274 1,212 | 1,535 400 1,330 1,038 1,010 | 2,483 1,338
13,349 | 1,325 | 1,349 ! 1,690 472 1,417 1,182 1,203 | 3,226 1,485
16,585 | 1,552 | 1,502 | 1,888 544 1,650 1,600 | 1,373 | 4,696 | 1,780
18, 548 1,582 1,680 | 2,123 580 1,810 1,685 1,457 | 5,661 1,970
Latin American Republics &
other Western Hemisphere:
1 e 730 85 690 300 160 122 300 770 440
750 100 880 302 163 144 360 790 478
815 130 | 1,060 310 215 175 280 760 505
775 145 1,239 355 313 219 380 978 547
867 178 | 1,398 350 289 282 414 1,172 576
1, 350 237 1,763 392 449 382 505 1,281 769
1,490 301 1,987 415 561 402 591 1,335 884
1,110 70 | 1,510 400 690 1,755 | 1,050 | 3,070 1,125
1,185 80 1, 760 460 715 2,090 1,320 | 3,280 1,230
1,190 105 | 2,070 420 880 2,185 | 1,680 | 4,050 1,465
1,308 148 | 2,273 517 1,115 2,735 | 1,968 | 4,700 1,889
1,495 166 | 2,761 537 1,166 3,196 | 2,128 | 5,045 | 2101
1,746 252 | 3,762 633 1, 543 4,373 | 2,543 | 5,391 2,837
1,822 319 | 4,362 665 1,807 4,903 | 2,881 | 5,907 3,169
613 93 | 1,075 228 496 1,019 708 1,738 901
730 102 | 1,241 219 546 1,121 nw 1,798 1,047
1967 oo 9,213 811 127 | 1,380 276 680 1,428 818 | 2,282 | 1,411
1968 o _ 9, 783 140 | 1,415 290 746 1,535 885 | 2,293 1,517
European Economic Com-
munity :

964 598 54 1,038 214 563 1,651 1,066 | 2,607 892
665 62 | 1,320 232 555 1,960 | 1,187 | 2,849 1,020
779 116 | 1,975 255 719 2,740 | 1,435 | 2,743 1,240
865 160 | 2,435 275 850 3,090 | 1,688 | 3,138 1,420
97 1 160 75 56 65 194 355 96
100 2 200 36 65 115 224 398 124
156 9 407 102 144 205 290 366 186
174 19 512 100 211 278 308 476 232
260 35 375 210 85 260 120 710 200
240 55 465 230 85 315 140 880 230
275 65 600 265 140 440 160 | 1,100 270
300 90 856 310 182 600 221 1, 305 350
328 110 | 1,032 351 219 704 247 | 1,302 464
450 181 1,444 409 407 1,029 331 | 1,482 625
472 234 1,743 466 488 1,202 369 | 1,619 734
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facturing transportation equipment

Table 3.—Sales of Foreign Manufacturing Affiliates, by Area, Industry and Destination gmounted to $2.2 billion, 11 times
1965, 1967-68 . !

Mitlions of dolars] greater than in 1965. Total exports of

o affiliates to the United States ex-

Total sales Local sales Exported to United Exported to other cluding exports of Canadian affiliates
tates countries . . .
manufacturing transportation equip-
1965 | 1967 | 1968 1965' 1967‘ 1068 | 1965 | 1067 | 1068 | 1065 | 1967 | 1968 ment were $2.5 billion in 1968 (4.6
percent of their sales) compared with
Allareas...__.._..._...._______ 42,317 (53,151 |59,676 (34,686 (41,994 (46,465 | 1,789 | 3,688 | 4,741 | 5,842 | 7,469 | 8,470 o :
Food producis. ... 4,015 | 5,008 | 6,366 |'3/ds2 | 4423 | 4,503 | 119 | Tle7 | U2l | T4l |4 %62 $1.6 billion in 1965 (4.1 percent of their
aper and allied products_ .| 1, , 172 | 2,534 944 | 1,192 | 1,420 643 697 745 216
gh%%icalsba'"{ ------------ "i'h g?(l) 23,337 10,215 | 5,799 | 7,401 | 8,497 | 171| 172 189 ‘i):g 1,%34 1, .;,29 sales). Thus, the percentage of total
ubber products. . _._ , ,978 | 2,126 | 1,569 | 1,801 | 1,948 7 29 30 48 3
Primary & fab, metals--f & 1 408 | so06 | 2331 | 2o | J47 | a3 | 0| 8| o7y TO| 1 sales exported to the U.S. by all other
achinery, excl. elec_______| 5, A 8,192 | 4,158 | 5,406 | 6,165 167 250 338 | 1, N N 3 1
%lectricaltﬁtlachinery-- | 3082 | 4752 | 5208 | 3516 | 4,186 | 655 | 59| 62| 90 4IT| 54| ‘568 affiliates showed only a small rise.
ransportation equip.- - , 635 . .
Other produets. up------- P ek | Mo | rie Exports by all manufacturing affili-
T — 1392 ates to third countries remained at 14
Food products_._... 7 76 3
Paper and alied o a0 percent of total sales in 1967 and 1968,
emicals 85 bt .
Rubber Products. ] A3 7 the same percentage as in 1965. Local
{f;’{‘;“iﬁlﬁﬁg,fg,‘%f;‘lm L 42 sales were 78 percent of the total in
Electrical machinery 1 79 1
T artation eauis h ' ’ o 1968, compared to 82 percent in 1965.
Other products - 1,780 | 1,970 | 1,293 | 1, 1,603 | 122| 144 182 70| 105 95 . e
) Mining
Latn% Ar(rll- R?l»b-t &OWH._ ... 5,5§€;‘ 7,%%85 7,966 | 5,111 6,453 7,21»:1;% 10é 161 212 :{E g?g ggg
ood produets ... ... 867 | 1, 1,490 | 674 | 1,042 | 1, 4 93| 122 - 1 ini
Paverand alled products. | 1% | V7| Va0t | Tia| e | ot 8 3 ARSI 1 Sales of U.S.-owned foreign mining
emicals. - .ooooeoao- ,398 | 1,763 | 1,987 | 1,260 | 1,560 | 1,778 34 40 47 104 1 1
gubber pioglifts"‘t'i' s LTS 19871 1,260 ) 1,560 LITEL 34 - ! 4 5 K affiliates rose 16 percent in 1968 to
rimary & fab, metals...._| 280 | 449| 61| 277 | 439| 48| .1 (* * 12 S1H 3 3
Machinery, excl elec.. " 282\ 32| do2| 30| s | a2 |3 Wl sl 1 Bl @ $5.3 billion. The increase was slightly
ectrical machinery._ . -l 4 505 591 405 478 550 1 3 3 8
Transportation equip_---___} 1,172 | 1,281 | 1,335 [ 1,164 | 1,265 | 1,314 3 5 3 5 11 13 faste? than the a\terage annual grqwth
Other produets_ ... 576 | 760 | 884 | 550 | 744 | 845 10 12 17 7 13 2 rate in the preceding 2 years. Affiliates
Europe. - ... oo 18,685 (23,080 (25,835 |14,264 (17,408 {19,195 | 231 | 394 | 549 | 4,19 | 5,278 | 6,091 1 i 1 -
European Eo Community | 9/a0 112/002 13/901 | 7517 | 8858 10704z | 100 | 191|305 | 20288 | 2,98 | 8,504 1n %frlca and Auspraha registered l};)ar
ood products.______.__ 6 7 865 592 688 723 4 5 8 69
Paper & alled prod. 62| 116| 60| 57] 04| 134 | .. AR I A S ticu aﬂ{ §t1(';)ng Increases, at a }cl’lllt’
emicals_ ... 910 | 1,385 | 1,622 12 17 27| 398 1 1
Irj.u.bber péo;h]l)cts i 22?, _2]?3 275 150 162 190 | () () 2 3% lgg 1§2 }'szc_)e tz n .uStry r?gf n 19(.58’ w lg
rimary ab. metals__| & 850 463 596 712 1 1 2
%/Ilac'l;li‘nell'y, excl. cec. .- 1960 | 2 T | 5,090 | 1,366 | 1,74 | 2,058 | 37| 56 | g 80| 90 9i mn lmerlcan a la'tes thlntcrease
ectrical mach__.._.... ,187 [ 1,435 | 1,688 | 1,032 | 1,181 | 1,394 3 3 27 5! .
Transportation equip---| 2,849 | 2,743 | 3,138 | 2,157 | 2,004 | 2,244 33 83 146 659 566 748 S&'eS only 5 percent n a year
Other products. _....._ 1,020 | 1,240 | 1,420 | 790 | 904 | 965 10 25 20| 220 311 435 Shghtly more than 35 percent of all sales
Other, including UK.__.... 8,835 |11,078 |11,914 | 6,747 | 8,560 | 9,153 | 131 | 203 | 244 | 1,057 | 2,325 | 2,517 ini 3 in 1
Food produsts...-__.| a0 | "o67 | "o5T | 785 | 03 | and 7| | e T 10 by Iingnzg thaﬂill]la'tfsd ét tJ;)E‘;Sh.lwere
aper ied prod._. 1 159 95 123 139 | oo n
Chemieals..____._._____ 1,441 | 1,787 | 1,927 | 1,190 | 1,435 | 1,541 6 8 12| 25| 344 374 exp(‘)r' ed to the Unite ates whre a
Rubber products__.____ 305 | 378] 390( 270 | 333 | 349 1 13 4 34 32 37 additional 43 percent represented ex-
Primary & fab. metals.| 611 | 824 | 957 | 460 | 616 | 704 7 13 27| 185| 195 226 . .
Machinery, excl. elec___. 1,236 | 1,633 | 1,813 | 24| 1,046 | 1,230 | 35| 48| 60| 377| 39| 538 ports to third countries. In 1965, 37
Electrical mach________ 941 1,108 | 1,103 | 748 | 955 | 1,039 19 13 6] 174 140 138 o
Transportation equip._.| 2,196 | 2,648 | 2,769 | 1,538 | 2,057 { 2,119 42 73 84 616 518 566 percent of total mining sa,les was
Other products__..__.._ 1,171 | 1,507 | 1,749 | ‘828 | 1,082 | 1,158 14 22 28| 320 493 563 X
exported to the United States and 41
Otherareas..._____.____.._..___ 4,757 | 6,358 | 7,327 | 4,421 | 5,767 | 6,688 b 177 193 | 259 | 414 446 . .
Food products.___.___ 328 | 450 | 472 | ‘230 | 368 | 388 | 29| 43| 40| 60| 49 44 percent to third countries.
g?]per anld allied prod. L (1];0 181 234 105 171 P77 2 I I I 53 llg 13;
emicals__-._... ,032 | 1,444 | 1,743 | 944 | 1,267 | 1,588 29 17 18 6
%ubber pgzo?ubet& i Sil) 40!7) 466 | 338 394 446 | (™) 1 5 13 %; B Methodology
rimary & fab. metals._ 2 40 488 | 213 | 286 | 350 (... .. 98 04 6 .
Machinery, exel. electric 704 | 1,029 | 1,202 | 669 | 047 | 1,107 7 4{ 13| 28| 78 82 These data are estimates of total sales of
glectricalt néachinery-.. . %; ) ;4;3; ) 369 | 218 . 297 ) 32:21 6 10 15 23 gi i; all foreign manufacturing and mining afhili-
ranpsortation equip-.. ) ,482 | 1,619 | 1,253 | 1,448 | 1,572 | .| oo 4 ates in which U.S. owners have a direct
Other produets. ... 464 | 625 734G 442 500 687 6 4 8 16 2 % equity interest of 25 percent or more. Reports
. are received from approximately 500 major
Less than $500,000. U.S. parent companies reporting annually to
the Office of Business Economies. The pub-
lished data are a combination of the reported
sample plus an estimate for nonreported
affiliates (the blowup). Changes are made
annually to the blowup for each industry and
Table 4,—Sales of Foreign Mining Affiliates by Area and Destination 1965, 1967-68 area in direct proportion to the changes in the
reported sample data for that same industry
[Millions of dollars] and area.
Initial estimates of the magnitude and
Total sales Local sales Exported to Exported to distribution of the blowgp are ?“ade n a
United States other countries base year when all foreign affiliates must

report their sales data (as well as many

1965 | 1967 | 1968 | 1965 | 1967 | 1968 | 1965 | 1967 | 1968 | 1965 | 1967 | 1968 other aspects of their operations) to this office.
The most recent base year for which data
are available is 1957.

Allgreas..........._. ... 3,509 | 4,549 | 5,269 | 780 | 988 | 1,119 | 1,303 | 1,644 | 1,864 | 1,426 | 1,917 | 2,286 Sales data for a new base year have been
Canada._...__..._..._.._...__.. 1,480 | 1,706 | 2,058 | 305| 478| 542 es7| s20| o12| 308| 4s9| eos collected—along with much other informa-
Legltni‘l Alg‘?ri%an Rﬁpublicﬁ and tion—in the census of U.S. direct foreign

er Western Hemisphere__ .| 1,345 | 1,724 | 1,814 240 282 317 535 637 696 570 805 801 investment for 1966’ these data cover about
BUrope. --- oo 7 67 | 105 10 40 4 r o 3 60 zn 55 3,500 U.S. parents and almost 25,000 foreign
Afrea.. oo 418 | 617 | 816 3 4 4| | 154! 26| 32| 450 | 06 affiliates. When processing of the 1966 census
Asia and Oceania_._..__._______ 195 | 345 476 | 182 | 184 200 7¢ 24| 37| 5| 137| 280 jis completed, the sales figures for 1967 and

1968 presented here will be revised to in-
*Less than $500,000. corporate the new information.



By DAVID T. DEVLIN and GEORGE R. KRUER

The International Investment Position of the United States:

The net international investment po-
sition of the United States improved by
$1.5 billion in 1969 as total U.S. assets
rose $11.1 billion and total liabilities
rose only $9.6 billion. The rise in the
value of U.S. direct investments abroad,
including reinvested earnings, was $5.8
billion, slightly more than the rise in
1968. However, the net flow of cor-
porate funds was slightly more favorable
to the balance of payments than in 1968
because earnings on direct investments
rose sharply The ratio of U.S. reserve
assets to liabilities to foreign official
agencies moved favorably, reflecting the
1969 surplus on the official reserve trans-
actions balance; at the same time, the
ratio of U.S. reserve assets to liquid
liabilities continued to fall, reflecting the
large liquidity deficit.

TOTAL international assets of the
United States—including official reserve
assets—rose $11,064 million in 1969
and U.S. liabilities to foreigners rose
$9,542 million. As a result, the net
international investment position im-
proved by $1,522 million, which was
substantially greater than the small
improvement of only $152 million in
1968. At yearend 1969, total assets
exceeded total liabilities by $67,046
million.

This article first considers the factors
accounting for the recent changes in
the U.S. net international investment
position (table 1). The composition of
the shifts in the total value of assets
and liabilities from yearend to yearend
is then discussed, noting the contribu-

Nore.—Significant contributions were also
made by Julius Freidlin, Russell Scholl and
Zalie Warner.

tions of balance of payments flows, rein-
vested earnings, and valuation changes,
as well as changes in coverage and
statistical discrepancies (tables 2 and 3).
In addition, the changing structure of
the relation between the liquidity of
U.S. assets and the liquidity of U.S.
liabilities is analyzed (table 4 and chart
9). :

A major part of the article is devoted
to discussion of U.S, direct investment
abroad and the flows associated with
such investments. A summary is given
in table 5 and detailed figures for 1969
are published here for the first time in
tables 5 through 11. Foreign direct
investment in the United States (tables
12 and 13) and portfolio investments
(tables 14 and 15) are also discussed.

Changes in the Net
International Position

Changes in the net international
investment position of the United
States reflect three major factors (table
1). The first is net recorded balance of
payments capital flows, which must be
equal to the current account (the bal-
ance on goods, services, and unilateral
transfers) adjusted for errors and
omissions.! In effect, a surplus on the
current account adjusted for errors and
omissions allows an improvement in our
net investment position. The second is
reinvested earnings of U.S. affiliates
abroad minus reinvested earnings of
foreign enterprises in the United States.
Earnings of U.S. affiliates abroad not
sent back to the United States as in-
come (and thus not included in the
current account) improve our invest-

1. If the errors and omissions in the balance of payments
accounts could be identified, a part would presumably go
into recorded capital flows and a part into recorded goods,

services, and unilateral transfer accounts. The two accounts
would then be equal.

Developments in 1969

ment position. The third factor is the
net change in valuation of outstanding
US. investments abroad and foreign
investment in the United States (in-
cluding adjustments in the various
series for changes in coverage and
statistical discrepancies); these are also
not included in the balance of payments
accounts. Essentially, we improve our
net investment position by transferring
abroad real goods and services or by
reinvesting foreign earnings abroad, but
the position is also affected by changes
in valuation of outstanding assets and
liabilities.

From the mid-1950’s through 1966,
we had a rather consistent rise in our
net investment position, which largely
reflected a strong trade balance and
growing income on investments (and
thus a surplus on the current account),
as well as a moderate growth in rein-
vested earnings; these factors were
only partly offset by adverse valuation
adjustments. However, in 1967 (when
the valuation adjustment was par-
ticularly adverse), and in 1968 (when
the trade balance dropped sharply),
the net investment position rose only
nominally.

Our net position showed a $1.5
billion improvement in 1969. Net re-
invested earnings amounted to $2.1
billion and, more importantly, there
was an extremely favorable impact
of over $3.0 billion due to valuation
and price changes affecting outstand-
ing portfolio holdings. (In 1968, valu-
ation adjustments had been unfavor-
able.) As prices in the U.S. stock
market declined in 1969, the value of
outstanding U.S. stocks held by for-
eigners declined almost $3.0 billion,
thus reducing U.S. liabilities to for-
eigners. In addition, rising long-term
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interest rates in the United States
reduced bond prices and the value of
outstanding foreign holdings of U.S.
bonds fell by almost another $1.0
billion. These shifts were only partly
offset by a $1.0 billion decline in the
value of outstanding foreign bonds
held by U.S. residents which resulted
from rising interest rates abroad. (Val-
uation adjustments to outstanding U.S.
holdings of foreign stocks were small.)

On the other hand, the net invest-
ment position was adversely affected by
the $3.7 billion net inflow of capital
recorded in the balance of payments.
This, in turn, reflected a $2.8 billion
negative errors and omissions (a sharp
deterioration from 1968) and a $0.9
billion deficit on current account ($0.5
billion more than in 1968). The de-
terioration in the current account
largely reflected a sharp increase in
payments to foreigners on their dollar
holdings due mainly to the sharp rise
in U.S. interest rates; there was little
change in the trade balance.

There are reasons to believe that our
investment position improved by more
than the recorded amount in 1969.
Available figures on Eurodollar market
holdings suggest that a substantial part
of the increased outflow from the United
States on errors and omissions reflected
flows of U.S. funds to the Eurodollar
market. Such flows would increase U.S.
assets abroad, but are not reflected in
the recorded capital flows nor in the
investment position. If rough allowance
is made for such unrecorded flows to
the Eurodollar market, it appears that
the net investment position might have
improved by perhaps as much as $3.0
billion, rather than $1.5 billion.

While the net change in our invest-
ment position can be considered to be
accounted for by the factors just dis-
cussed (the current account adjusted
for errors and omissions, reinvested
earning and valuation adjustments),
capital flows, of course, may have a
major impact on trade, services, and
earnings. To the extent this occurs, the
change in the net investment position
is not determined independently of
capital flows. On the other hand, an
outflow of capital from the United
States does not necessarily result in a
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net change in the U.S. international
investment position unless one of the
factors mentioned also is influenced.
These questions were discussed more
fully in the Investment Position article
in the October 1969 SurvEY.

Changes in U.S. Assets and
Liabilities

The composition of changes in assets
and liabilities was quite different in
1969 than in 1968 (tables 2 and 3). The
increase in U.S. nonliquid assets abroad
was $9.8 billion in 1969, about $1.0
billion lower than in 1968. Outflows of
capital recorded in the balance of pay-
ments were slightly lower in 1969. More
importantly, price adjustment to the
value of outstanding foreign securities
held by U.S. residents was large and
adverse in 1969 while it was favorable
in 1968. This shift offset the favorable
impact of an increase in reinvested
earnings. As a result, the increase in
assets due to factors other than capital
flows was only $2,393 million in 1969,
compared with $3,125 million in 1968.

The increase in U.S. nonliquid li-
abilities was only $1.2 billion in 1969,
following a $11.0 billion increase in
1968. This $10 billion shift reflected a
sharp fall in the inflow of nonliquid
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funds from abroad as recorded in the
balance of payments, and a large swing
in price adjustments to foreign port-
folio holdings in the United States,
mostly reflecting the decline in prices
of U.S. stocks.

The lower inflow of funds from abroad
reflected smaller purchases of private
U.S. securities by foreigners, and very
large adverse shifts by foreign official
agencies in their holdings of long-term
time deposits at U.S. banks (table 2,
line 33) and of ‘“nonliquid” U.S.
Treasury securities (table 2, line 37).
These transactions by foreign official
agencies are some of the “special finan-
cial transactions” which have distorted
the liquidity balance in recent years.

Shifts in liquid assets and liabilities
of the United States in 1968 and 1969
were even more striking. In the earlier
year, U.S. liquid assets—i.e., U.S.
monetary reserves—rose $880 million,
while liquid liabilities rose only $495
million, producing a $385 million im-
provement in our net liquidity position.
(The change in liquid liabilities in-
cluded a $214 million adjustment for
changes in coverage. Excluding this
adjustment, the balance of payments
flows were an $880 million increase in
reserves and a $709 million increase in
liquid liabilities. The difference is equal

Table 1.—Factors Accounting for Changes in the Net International Investment Position
of the United States

[Millions of dollars)
Average
Item 1966+ ; 1967~ 1968 ~ 1969 »
1951-55 | 1956-60 ; 1961-65

Balance on goods, services, and unilateral transfers (surplus
(G ) T —498 | 1,002 | 3,838 | 2,492 | 2,243 | 336 885
Adjustment for: Errors and omissions (receipts (4))--......_. 300 173 —910 | —514 {—1,088 —514 | —2,841

Equals: Net recorded balance of payments capital
flows (outflow (+))__.... e maneean —197 | 1,175} 2,927 ) 1,978 | 1,155 | —848 | —3,726
Change in U.S. assets (increase (4)).._.| 1,002 | 3,283 5,007 | 5,200 | 8,008 8, 561 8,604
Change in U.8. liabilities (increase (—)).]—1,199 |—2,108 | —2,170 |—3,321 [—6,853 | —9,409 |—12,330
Plus: Net reinvested earnings (inerease (4))...._. 670 990 1,072 | 1,400 [ 1,158 1, 687 2,101

Plus: Changes in net valuation and other adjust-
ments_ ... —370 (1—699 | r ~249 —10 (—2,006 —687 3,147

of which: Changes in coverage and statis-
tical discrepanecies... ... ... ... . n.a. n.a n.a. 25 297 198 ~188

Equals: Change in net international investment posi-
tion of the United States_______.____..__.__ 102 | 1,466 | 3,426 | 3,367 307 152 1,522
Change in U.8. assets (increase (+))....| 2,143 | 4,138 | r6,038 | 5037 | 9,591 | 11,687 | 11,064
Change in U.8. liabilities (increase (—)).{—2,041 |—2,673 |r—3,511 |—1,670 (—9,284 |—11,535 | —9, 542

Addendum: Net international investment position of the
United States at end of period 2. _...__.__. 37,237 | 44,566 | r 61,608 | 65,065 | 65,372 | 65,524 | 67,046

r Revised. » Preliminary.  n.a. Not available.

1. Includes an adjustment for direct investment in Cuba omitted from the data effective 1960. .
2. The net position at the end of a given period is equal to the position at the end of the preceding period plus the total

net change during the period.
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Table 2.—International Investment Position of the United States at Yearend}
[Millions of dollars)
Latin American International
Total} Western Europe Canada Japan Republics and | Other foreign organizations
other Western countries and
Line Type of investment Hemisphere unallocated
19601 | 19651 | 1968 | 1969» | 1968~ 1969 » 1968 | 19697 | 1968+ | 19697 | 1968t | 19697 | 1968~ | 19697 | 1968 | 1969 »
1 | NET INTERNATIONAL INVEST-
MENT POSITION OF THE
UNITED STATES...._.____.. ... ___. 44,566 | 61,698 | 65,524 | 67,046 |—8,521 | —14,090 | 20,800 | 22,550 | 1,453 | 1,591 | 16,100 | 16,863 | 20,881 | 23,232 | 14,812 | 16,898
2 | U.S.assetsabroad.______________________ 85,768 |120,457 |146,772 |157,836 | 39,721 41,373 | 31,810 | 34,323 | 5,732 | 6,469 | 24,923 | 26,261 | 27,034 | 29,542 | 17,552 | 19,867
3| Nonlquid_ ... ... 66,409 (105,007 131,062 {140,872 | 36,198 | 38,593 | 31,806 | 34,323 | 5,731 | 6,468 | 24,923 | 26,261 | 27,034 | 29,542 | 5370 | 5,684
4 Private. ... ..o 49,430 | 81,528 (102, 519 {110,152 | 28,177 | 30,310 | 31,795 | 34,308 | 5,005 | 5,737 | 19,653 | 20,439 | 13,777 | 14,972 | 4,113 4,384
5 Long-term.._._....___....__....__.. 44,447 | 71,375 | 89,520 | 96,029 | 24,738 { 26,721 | 30,581 | 32,600 | 1,682 | 2,110 | 16,103 | 16,946 | 12,314 | 13,266 | 4,112 | 4,384
6 Direct investments 2..._._.__..__. 31,865 | 40,474 | 64,083 | 70,763 | 19,407 | 21,554 | 19,535 | 21,075 | 1,050 | 1,218 | 13,101 | 13,811 | 9,160 | 10,043 | 32,731 | 33,060
7 Foreign dollar bonds. ... 4,801 | 9,115 | 10,565 | 10, 579 652 583 | 5,995 | 6,110 309 265 721 688 1, 507 1, 609 1,381 1,324
8 Other foreign bonds_ ____._ 633 1,050 | 1,139 1,133 104 24 741 802 ™ *) 211 242 83 5
9 Foreign corporate stocks o] 3,984 | 5048 | 6,452 | 6,953 [ 2,899 2,816 | 3,201 | 3,406 74 398 101 114 177
10 Claims reported by U.8. banks...| 1,698 | 4,317 | 3,367 | 3,037 527 454 22 208 122 1,377 1,330 [ 1,113
1 Otherd _ ... .0 . ... 1,376 |+ 2,371 | 3,023 | 3,564 | 1,149 1,290 881 999 127 141 592 761 274
12 Short-termy_ ... .. 4,983 | 10,153 | 12,990 | 14,123 | 3,439 3, 589 1,214 1,708 | 3,323 | 3,627 | 3,550 | 3,493 1,463
13 Claims reported by U.S. banks__..] 3,594 | 7,735 | 8,711 | 9,606 1,181 1,418 533 826 | 3,114 | 3,372 | 2,889 | 2,805 994
14 Other4 ... ... ... 4,279 | 4,517 | 2,258 2,171 681 882 209 255 661 688 469
15 U.S. Government. . _.......o......_. 28,543 | 30,720 | 8,021 8,283 11 15 726 731 5,270 | 5,822 | 13,257
16 Long-term credits 5. .___.__.__.__._. 25,940 | 28,210 | 7,805 8, 4 10 677 698 | 5,237 | 5,792 | 10,965
17 Repayable in dollars_.._.___. - 19,967 | 21,971 | 6,730 6,981 4 10 577 599 | 4,644 1 5,120 | 6,76
18 Other®_ . ... ... 5973 | 6,239 | 1,075 TS R 100 99 593 672 | 4,205
19 Foreign currencies and other claims.y 2,892 | 3,161 | 2,603 | 2,510 216 249 7 5 49 33 33 30 | 2,292
20 | Liquid: U.S. monetary reserve assets_._| 19,359 | 15450 | 15,710 | 16,964 | 3,523 2,780 4 ™ 1 ) 0 R FSPOI PRI PN caeees 12,182 | 14,183
21 Gold_ . ... 10,892 | 11,859 10,892 | 11,859
22 Convertible currencies - 781 | 3,528 | 2,781 [ PR
23 IMF gold tranche position_ . .......__. 1, 555 863 | 1,290 | 2,324 2,324
24 | U.S. liabilities to foreigners. ... .. __.. 41,202 | 58,759 | 81,248 | 90,790 2,969
25 | NonMquid._ ... 19,654 | 29,644 | 47,634 | 48,872 1,458
26 Private. ... 19,382 | 27,362 | 42,8900 | 43,945 | 28,056 | 29,500 | 6,468 | 6,327 939 996 | 4,015 | 3,595 | 2,200 | 2,069 1,458
27 Long-term.._........___.........__. 18,418 | 26,394 | 40,353 | 40,986 | 26,301 27,452 | 6,187 | 6,049 848 853 | 3,803 | 3,341 | 2,101 1,833 1,458
28 Direct investments_ ... __.___.___. 6,010 | 8,797 | 10,815 | 11,818 | 7,750 8,510 | 2,650 | 2,834 181 176 182 193 43 105 |
29 Corporate and other bonds_.__._. 649 875 | 4,214 | 4,800 | 3,366 3,770 69 87 ™ *) 149 141 96 63 534 739
30 Corporate stocks. ... .._.._...._. 9,302 | 14,599 | 19,551 | 18,140 | 13,186 | 12,106 | 3,285 | 2,950 9 10 ] 2,364 | 2,156 559 758 148 160
31 Liabilities reported by U.S. banks. 7 513 | 3,166 2,490 17 *) 658 655 856 525 1,203 697 431 559
32 To priv.ate foreigners. DU LR T 7 393 825 983 6 54 [N.S.8. [ N.S.8.|N.8.S. | N.8.8 345 316 | N.8.S. | N.S.S 431 559
33 To foreign official agencies_ _._._§ .. _.__ 120 | 2,341 | 1,507 ) ¥ U DR N.8.8. [N.8.8. | N.8.8. | N.8.8 511 209 | N.S.S. [ N.S.S. |-cmmefremmnas
k7Y Otherd ... ... 1,550 (1,610 | 2,607 | 3,738 | 1,982 3,012 173 178 (% 12 252 326 200 210 { oo
35 Short-term 4 ... ... 064 968 | 2,537 | 2,959 | 1,755 2,048 281 278 91 143 212 254 198 236 *) ™
36 U.S. Government_ ... _....... 272 | 2,282 | 4,744 | 4,927 | 2,878 3,207 | 1,361 | 1,162 11 33 35 47 458 479 ||
37 Certain liabilities to foreign official
agencies 7. ... __..__._..__ 496 | 2,723 | 2,645 | 1,020 1,250 | 1,334 ) 1,129 || . oo 359 265 |
38 Other ... 271 | 1,786 | 2,021 | 2,282 | 1,849 1,956 27 33 11 33 35 47 99 214 [
39 | Liquid- .. ..ol 21,549 | 29,115 | 33,614 | 41,918 | 17,308 22,756 | 3,181 | 4,284 | 3,329 | 3,849 | 4,773 | 5,756 | 3,396 | 3,762 | 1,627 1,511
40 To private foreigners . ___._______.._. 9,139 | 12,909 | 20,103 | 28,907 | 10,307 16,897 | 2,649 | 3,789 | N.S.8. |N.S.8.| 8,405 | 4,062 | N.S.S.|N.8.8. 597 492
41 Tobanks % ______ ... 4,818 | 7,410 | 14,472 | 23,665 | 8,872 15,383 | N.8.8. | N.8.8. | N.8.8. | N.8.8 786 1,902 | N.S.S. | N.8.8. |...-.._- ™)
42 Toothers & _ ... 4,321 | 5490 | 5,631 | 5242 | 1,435 1,514 | N.S.S. [ N.8.S. | N.8.S. (N.8.5. | 2,619 | 2,160 | N.S.8. | N.8.5. 597 492
43 To foreign official agencies. ......__._. 12,410 | 16,206 | 13,511 | 13,011 | 7,001 5,859 532 495 I N.8.8. {N.S.8.| 1,368 | 1,694 |N.S.S.[N.8.8.| 1,030 | 1,019
44 Reported by U.S. banks_._........_. 4,019 | 5914 | 5599 | 7,227 | 2,730 3,350 | N.S.S. [N.8.8. [N.S.8. | N.S.8. | 1,256 | 1,643 |N.S.8.|N.S.8. 230 219
45 U.8S. Treasury obligations___..__._. 8,391 | 10,292 | 7,912 | 5,784 | 4,271 2,509 | N.S.S. [ N.8.8. | N.S.8. | N.8.8 112 51 | N.S.8. | N.8.8. 800 800
46 | Addenda: Total liquid liabilities...._..__. 21,549 | 29,115 | 33,614 | 41,918 | 17,308 22,756 | 3,181 | 4,284 | 3,320 | 3,849 | 4,773 | 5756 | 3,396 | 3,762 1,627 1,511
47 Private, reported by U.S. banks_.._. 11,062 | 17,195 | 24,457 | 34,064 | 12,581 | 19,686 | 2,616 | 3,770 | 2,000 | 2,55¢ | 4,601 | 5642 | 2,383 | 3,077 186 235
48 U.S. Treasury Marketable or conver-
tible bonds and notes._......_...__ 102,326 | 3,530 [101,667 | 1,517 ) 1,183 1,086 384 272 9 61 30 33 36 33 25 32
49 U.S. Treasury bills, certificates, and
other obligations. _.__._........_____ 8,161 | 8,35 | 7,260 | 5218 | 3,544 1,984 181 2421 1,230 | 1,234 142 81 977 652 | 1,186 1,025
50 Gold deposits of IMF__.__._________|....___. 34 230 b2 T 20 A SRR I DR SN N RSN N R A 230 219
r Revised than IMF) and outstanding amounts of miscellaneous claims which have been settled through

» Preliminary.

N.A. Not available

*Less than £500,000 (&).

{Includes U.S. gold stock.

N.S.8. Not shown separately.

1. Unrevised except where indicated; otherwise the data are as published in the SURVEY,
October 1969,

2. Excludes data for Cuba after 1959,

3. For the most part represents the estimated investment in shipping companies registered
primarily in Panama and Liberia.

4. These items mostly reflect transactions by U.S. nonbank residents as reported in lines
39, 40, 55, and 56 in balance of payments table 1, SURVEY, September 1970, page 36. However,
the Jong-term position data given here include estimates for real estate, insurance, estates,
and trusts, and prior to 1961, the short-term position data include an omissions estimate.

5. Also includes paid-in capital subscription to international financial institutions (other

international agreements to be payable to the U.S. Government over periods in excess of 1
year. Excludes World War I debts that are not currently being serviced. . .

6. Includes indebtedness which the borrowermay contractually, or at its option, repay with
its currency, with a third country’s currency, or by delivery of materials or transfer of
services.

7. Represents U.S. Government liabilities that are held in reserve assets of official mone-
tary institutions. Also includes U.S. Government notes held by the Canadian Government
in connection with the 1964 Colombia River power rights arrangements.

8. Includes liabilities to international and regional organizations.

9. As reported by U.S. banks: ultimate ownership is not identified. . .

10. A significant change in reporting coverage of the data occurred between this period and
the preceding period.

NoOTE.—Data for Japan are presented for the first time; the estimates are based on develop-
ments since 1946.
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to the $171 million surplus in the
liquidity balance recorded for 1968.)

In 1969, on the other hand, U.S.
reserve assets rose $1,254 million, while
liquid liabilities rose $8,304 million,
producing a deterioration in our net
liquidity position of $7,050 million.
(Considering only balance of payments
flows, the difference between the in-
crease in reserves and the increase in
liquid liabilities is $7,012 million, which
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is equal to the recorded deficit in bal-
ance of payments on the liquidity basis
for 1969.)

Liquidity structure

The evolution of the liquidity struc-
ture of U.S. assets and liabilities can be
conveniently analyzed in terms of the
ratios computed in table 4 and shown
in chart 9. It must be recognized, how-
ever, that within each of the categories

Table 3.—Changes in the International Investment Position of the United States
Reconciled with Balance of Payments Capital Flows

[Millions of dollars]

t m iti .S. . N
. Net International Is:;?:tA :rx:,taﬁosmon and U.S U.S. Liabilities to Foreigners
Lines Lines
in in
ta%)le Item (increase +) 1968 | 19697 tagle Item (increase -+) 1968 r | 1969 7
1| NET INTERNATIONAL IN-
VESTMENT POSITION OF
THE UNITED STATES ________ 152 | 1,522
Balance of payments capital
[0} 4 S
Other than capital flows.

2 | U.S. assets abroad. 24 | U.S. Liabilities to foreigners 11,535 | 9,542
Capital flows. _ Capital flows_ __________. . , 4 12,330
Other,than capital flows. 2,460 Other than capital flows_._______ 2,125 |—2,788

3 Nonliquid. _..___.........._..._ 10,807 | 9,810 25 Nonliquid. - ... ... 11,040 | 1,238

Capital flows.___.____.___..___ 7,681 | 7,417 Capital flows ..-] 8,700 | 4,131
Other than capital flows___... 3,125 | 2,393 Other than capital flows..____ 2,339 |—2,893

4 Private. ... ... 8,580 | 7,633 26 Private_ .. ... ... 9, 105 1,055

5 Long-term___. ... ... ... 7,493 | 6,500 27 Long-term. ... ...._..._. 8,346 633

6 Direct investments_ ... 5,492 | 5,780 28 Direct investments_........ 892 | 1,003

Capital flows. .._.__...... , 209 | 3,070 Capital flows__...._. .- 319 832
Reinvested earnings_..... 2,175 | 2,532 Reinvested earnings 488 431
Valuation adjustments_ __ 108 178 Valuation adjustments. _ . 85 —260
78 Foreignbonds...__.__...... 925 29 Corporate and other bonds_.| 2,093 586
Capital flows__...__._____ 1,099 | 1,027 Capital flows_ ... 2,202 1 1,547
Price changes.._.___...... —174 [—1,019 Price changes__ ... ___..__. —200 | —961
9 Foreign corporate stocks._._[ 1,214 501 30 Corporate stocks. ____.______ 4,040 |—1,411
Capital flows.__......____ 155 467 Capital flows____ 2,00 [ 1,565
Price changes_......______ 1, 059 34 Price changes -] 1,944 [—2, 966
Valuation adjustments__.{__.__ .. -10
10-11 Claims reported by U.S.
banks and Other._..._. —138 211 || 31-34 Liabilities reported by U.S.
Capital flows_ _._._.__.__._ -138 94 banks and Other_._____ 1,321 455
Changes in coverage_.__..|....___. 117 Capital flows_.___._. | 1321 15
Changes in coverage._____|..______ 440
12 Short-term______________._.__. 1,087 | 1,133
Capital flows_ ___........._. 1,087 575 35 Short-term.__.__. 422
Changes in coverage. . __.__|......._ 558 Capital flows___._. 76
Changes in coverage 346
15 U.S.Government_ . _______..._. 2,227 2,177
36 U.S, Government_.__.._.._.._. 1,935 183
16 Long-term credits_ . _......... 2,297 | 2,270
Capital flows.__________.... 2,331 | 2,273 37 Certain liabilities to foreign
Losses on write-offs. . ___..__ —6 -3 official agencies. ___.____._. —78
Valuation adjustments_ . _.. —20 1 ___.... Capital flows._______.__ —162
Valuation adjustments 84
19 Foreign currencies and other
claims. ... ._.____....... =70 —93 38 Other. - oo 128 261
Capital flows_ _____.....__._ —~62 —39 Capital flows..__.._.__ . 107 258
Valuation adjustments. . ... —14 -8 Valuation adjustments_ . ___{._._____ 10
Statistical discrepancies_ - __ 6 4 Statistical discrepancies. _ _. 21 -7
20 Liquid: U.S. monetary reserve 39 Liquid. - oo oo 495 | 8,304
assetS. e 880 | 1,254 Capital flows_______..___ . 709 | 8,199
Capital flows_ _.._.._..__..... 880 | 1,187 Other than capital flows.__._| —214 105
Other than capital flows_.____|......__ 67
40 To private foreigners_ __.__.___.
21 Gold.- - e 1,173 967
41 Tobanks.. . . ...
22 Convertible currencies__.__..... 1,183 | 747 Capital flows._.._____.
Capital flows. _._._._._......_ 1,183 } ~814 Changes in coverage
Valuation adjustments.__.___f..______ 67
42 Toothers___..___... ... .__..__
23 IMF gold tranche position.. ... 870 | 1,034 Capital flows__...__.__ .
Changes in coverage
43 To foreign official agencies__.._. —3,168 | —500
44 Reported by U.S. banks__.._. —~524 | 1,628
45 U.S. Treasury obligations —2,644 |—2,18
Capital flows..._____. ~2,577 |—2,145
Valuation adjustments._ ___ .} ____.__ 17
Changes in coverage_.______ —67 ...
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of assets and liabilities used, the degree
of liquidity of the various components
is difficult to judge and can vary con-
siderably. This difficulty increases when
a number of categories are combined.
Partly reflecting these considerations,

I CHART 9

Liquidity Ratios: Outstanding U.S. Assets
Abroad to Liabilities to Foreigners hy
Degree of Liguidity

Ratio
20 —
MONETARY COMBINATIONS
1.5 -
A
1.0 ~ / !
.5
0 i | { { ! 1 | 1 1 i
3.0
LIQUID AND LESS
LIQUID COMBINATIONS
2.5 -
20 - -
B
/
1.5 - -

3.0
LEAST LIQUID COMBINATIONS

25 - -
/*2

20 - \/\/\ )

1.5 - ‘ -

1960 61 62 63 64 65 66 67 68 69

Note.—Refer to table 4 for data.

U.S. Department of Commerce, Office of Business Economics 70-10-9
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Table 4.—~Liquidity Ratios: Outstanding U.S. Assets to Liabilities to Foreigners by Degree of Liquidity
Refer to Lines in table 2 Ratios 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969
chart 9
MONETARY COMBINATIONS
20 Reserves
Ay | | e el 1. 56 1.49 1.25 1.10 1.00 0.92 0.93 0.76 0.85 0.99
33, 37, 43 Liabilities to foreign official agencies
20 Reserves
A, — e e .90 .80 .72 .64 .57 .53 .50 .45 .47 .40
39 All liguid liabilities
20 Reserves
Aj .- .90 .80 .71 .63 .56 .52 .48 .41 .41 .37
33, 37, 39 All liquid liabilities and nonliquid liabilities to foreign official
agencies
LIQUID AND LESS-LIQUID COMBINATIONS
20,12 Reserves and short-term private claims
B | @ — | e i 1. 96 2.00 1.78 1.63 1.65 1.52 1. 59 1.38 1. 556 1.81
33, 37, 43 Liabilities to foreign official agencies
20, 12 Reserves and short-term private claims
B, " -- 1.13 1.08 1.01 .94 .93 .86 .82 .75 74 .67
33, 37, 39 All liquid liabilities and nonliquid liabilities to foreign official
agencies
20, 12 Reserves and short-term private claims
B | - ——-———— .. 1.08 1.04 .97 .92 .91 .83 .79 .71 .70 .63
33, 35, 37, 39 Liquid and near-liquid liabilities, excluding portfolio
LEAST LIQUID COMBINATIONS
20,12, 7,8, 9 Reserves, short-term private claims, and portfolio investment
Cy —_— .. 1.04 .99 1.00 .95 .93 .88 .86 77 .72 .69
29, 3307, l% 35, Liquid and near-liquid liabilities, including portfolio
’
2 Total U.S. assets abroad
C, — | e e 2,08 1.96 2.03 2.02 2.01 2.05 2,08 1.94 1.81 1.74
24 Total U.S. liabilities to foreigners

the assets and liabilities compared in
the various ratios are not necessarily of
equal liquidity.

The ratio of U.S. reserves to U.S.
liabilities to foreign official agencies
(ratio A,) largely reflects the influence
of the balance of payments as computed
on the official reserve transactions basis.
It is also influenced by the method of
financing the official balance, i.e.,
whether it is financed by a change in
U.S. reserves or an increase in liabliities.
Reflecting the behavior of all ratios,
when the ratio is greater than 1.0 (and
reserves exceed liabilities, as from 1960
to 1963) a deficit of a given size will
cause a greater reduction in the ratio
if it is financed by an increase in lia-
bilities than if it is financed by a de-
crease in reserves. When the ratio is
1.0 or less, a given loss of reserves has
a greater adverse impact than an equal
increase in liabilities. Of course, in
judging the adequacy of U.S. reserves
one must also take into account the
absolute level of reserves and liabilities,
as well as the ratios.

Reflecting the substantial deficits
in the official setltlements balance,

the A, ratio shows a consistent decline
from 1960 through 1967, although it
flattened in the mid-1960’s when the
balance temporarily improved. In 1968
and 1969, however, when the official
balance was in substantial surplus, the
ratio improved. At end 1969, it stood at
about 1.0 (about the same as end
1964)—that is, U.S. reserves were equal
to our liabilities to foreign official
agencies. Of course, with the large
official deficit in the first half of 1970,
the ratio dropped significantly lower.

The ratio of U.S. reserves to all U.S.
liquid liabilities (A) is similarly influ-
enced by the liquidity deficit and
whether it is financed by an increase
in liabilities or a decline in reserves.
This ratio has also shown a rather con-
sistent decline reflecting the persistent
deficits in the liquidity balance. At end
1969, the ratio was 0.4 (i.e., reserves
were less than half of our liquid
liabilities).

Including certain nonliquid liabilities
to foreign official agencies (which reflect
special financial transactions that are
considered to distort the liquidily
balance) with liquid liabilities and
recomputing the ratio (ratio Aj), gives

essentially the same impression as the
ratio of reserves to only liquid lia-
bilities. However, the adjusted ratio is
somewhat lower than the A, ratio
reflecting the growth in holdings of
nonliquid securities by foreign official
agencies.

While U.S. reserves are the most
highly liquid assets that are available
to defend the value of the dollar, part
of private short-term claims of banks
and nonbanks can be considered suf-
ficiently liquid to provide an offset to the
liquid liabilities. Ratios B,, B, and B,
compare U.S. reserves plus short-term
private claims to various combinations
of liquid and less-liquid liabilities. The
comparison with liabilities to foreign
official agencies (B,) indicates that such
assets were about twice such liabilities
in the early 1960’s, declined to 1.38 in
1967 but then rose to 1.81 by end 1969.
Not only is the level of the ratio consist-
ently higher than the ratio of reserves
alone to liabilities to official foreign
agencies (A;), but the deterioration
from 1960 to 1969 is less pronounced.
This indicates that the decline in U.S.
reserves was to some extent offset by a
buildup of generally less-liquid short-
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term private claims. Some of these
claims, such as Eurodollar and money
market holdings of banks and nonbanks,
are quite liquid; others, such as trade
credits, loans and brokers’ claims are
significantly less so.

The ratios of U.S. reserves and short-
term private claims to liquid and less-
liquid liabilities (B, and B;) behave in
a manner similar to the more monetary
ratios computed in A, and A,. However,
the deterioration from 1960 to 1969 is
not quite as strong, and the levels are
somewhat more favorable. (Less liquid
liabilities in ratio B, are the “nonliquid”
liabilities to foreign official agencies.
Less-liquid liabilites in ratio B, also
include short-term private liabilities of
nonbanks, such as brokers’ liabilities,
trade credits and loans from foreigners,
a good part of which are probably not
easily liquidated.)

Looking at a wider spectrum of assets
and liabilities, in ratio C,, U.S. port-
folio assets are added to reserves and
short-term private claims and com-
pared with foreign portfolio assets in the
United States, as well as with liquid and
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other less-liquid liabilities (as used in
ratio B;). The impression is similar to
that given by the more liquid combina-
tions as A; and B;; however, the
deterioration is noticeably less pro-
nounced. Of course, the value of port-
folio holdings could decline sharply if
either U.S. residents or foreigners at-
tempted to liquify any substantial
amounts of their holdings. This is one
reason they cannot be considered as
liquid as some of the other items
discussed.

In general, it appears that there is a
persistent tendency for the structure of
U.S. assets to become relatively less
liquid compared with the structure of
U.S. liabilities. The proportion of
liquid (or liquid and less-liquid) assets
to total assets has tended to fall, while
the proportion of liquid (or liquid and
less-liquid) liabilities to total liabilities
has shown relatively little change. For
example, liquid liabilities plus non-
liquid liabilities to foreign official agen-
cies have persistently remained about
one-half of total liabilities.

The ratio of total assets to total
liabilities (C;) is not intended to meas-

Table 5.—Flows of Certain U.S. Corporate Funds—Changes in Foreign Assets and
Liabilities, Adjusted Earnings, and Fees and Royalties

[Millions of dollars)
. . Total Western Europe
Item, debits (—), credits (+)
1965 1966 r | 1967 | 1968 | 1969 » 1965 1966+ | 1967+ | 1968 | 19697

NetfloW._ ... ... 2,114 | 2,033 | 2,821 5,311 | 5,578 7| —141 414 | 2,92 | 2,471
Change in directinvestment position__[—4,994 |—5, 325 |—4, 692.[—5,492 |—5,780 |—1,856 |~2,249 |—1,670 (~1,503 | —2, 147
Balance of payments flows.____._ —3,468 |—3,661 |—3,137 |—3,209 [—3,070 |—1,479 |—1,834 |—1,458 |—1,001 | —1,158
Reinvested earnings.______._.____._ —1,542 [—1,739 (—1,598 [—2,175 |—2,532 { —408 [ —435 | —269 —456 —845
Other adjustments..__.__._______ 16 75 43 | —108 | —178 31 20 57 —46 —144
Other corporateclaims_ ______________ 368 —434 —590 | —992 | 358 26 —444 —221 —738 180
ng-term ________ .- —88 —-112 —281 —220 | —~424 30 -79 —76 —148 —131
Short-term 1 456 —322 —309 —-772 66 —~4 —365 —145 —5% 311

Corporate liabilities other than new
issues of securities 136 459 448 1,149 969 119 371 325 1, 141 806
Long-term._.__..._.__ 29 180 85 715 691 23 192 64 708 637
Short-term 1. ... . .. .. . .. 107 279 363 434 278 96 179 261 433 169
New issues of securities2____________ 191 594 446 | 2,144 | 1,029 191 594 446 | 2,144 1,029
Of which: Used Jor direct investment —62 | =446 | 2181 T8 | —631 n.a. n.a. n.4. n.a. n.a.

Deposited abroad (short-
term corporate claims) -139 —~143 —96 |—1,189 —187 n.a. n.a. n.d. n.g. n.a
Adjusted earnings3__._____.___...____ 5,505 | 5,784 | 6,116 [ 7,148 | 8,171 | 1,176 | 1,164 | 1,118 | 1,361 1,871
Reinvested earnings__.._.....___._ 1,542 | 1,739 | 1,598 | 2,175 | 2,532 408 435 269 456 845

Income on U.S. direct invest-
ments abroad.___ ... .. ___.____ 3,963 | 4,045 | 4,517 | 4,973 1 5,639 768 729 849 905 1,026

Fees and royalties from U.S. direct
investment_______________._________. 924 1,030 1,136 | 1,246 1,369 382 443 473 511 588

Offset to ‘‘other adjustments” in
direct investment__________________ —16 ~75 -—43 108 178 —31 —20 =57 46 144

r Revised. » Preliminary. n.a. Not available.

1. Excludes brokerage claims and liabilities.

2. New issues of securities sold abroad by U.S. corporations exclude securities issued by subsidiaries incorporated abroad
and also exclude funds obtained by U.8. corporations through bank loans and other credits. However, securities issued by
subsidiaries incorporated in the Netherlands Antilles are treated as if they had been issued by U.S. corporations if the proceeds

of such issues are transferred to U.S, parent companies.

3. For a discussion of this concept see the technical appendix.
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ure changes in the liquidity structure
of our position. It focuses, instead, on
the relative amount by which assets
exceed liabilities, similar to the way the
net international investment position
focuses on the absolute difference be-
tween total assets and total liabilities.
This ratio was about 2.0 in 1960,
essentially remained at that level
through 1966, and then declined in 1967
and 1968 as total assets and total
liabilities both rose by about the same
amount. Even in 1969, when there was
a $1.5 billion improvement in the net
international investment position, the
improvement was not sufficient to pre-
vent a further small decline in the ratio.

U.S. Direct Investments

Abroad

The value of U.S. direct investments
abroad increased by $5.8 billion in 1969,
about $0.3 billion more than in 1968
(table 5). The 1969 increase brought the
book value of such assets to $70.8 bil-
lion, or 45 percent of the value of all
U.S. foreign assets. Capital outflows of
$3.1 Dbillion for direct investments
abroad in 1969, which includes the use
of both U.S. funds and funds raised
abroad by U.S. corporations, were only
marginally below the 1967 and 1968
level, but substantially below 1966 out-
flows of $3.7 billion. Reinvested earn-
ings rose $357 million to $2.5 billion in
1969, but this was not as sharp an
increase as that which occurred between
1967 and 1968.

A large number of international
transactions must be examined in order
to determine the balance of payments
impact of U.S. direct investments
abroad. These associated flows have
have been combined with the explicit
direct investment flows in table 5. Bal-
ance of payments signs are used and
therefore increases in U.S. claims
abroad are shown as minuses. (It should
be noted that some of the accounts
include items such as trade credits
which are not related to direct invest-
ment.)

In addition to the outflow of direct
investment funds, one needs to know
how much is borrowed abroad by U.S.
corporations, either directly from for-
eign banks and others, or by new issues
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of securities abroad. Furthermore, the
various uses of the proceeds of bor-
rowings—whether they are used to fi-
nance direct investments abroad at the
time of borrowing, or are repatriated
to the United States, or are left on
deposit abroad for later utilization—
have quite different impacts on the bal-
ance of payments. The disposition of
the U.S. corporations’ share of earnings
of foreign affiliates—whether they are
returned to the United States as income
on direct investments or are reinvested
abroad—has significant implications for
the balance of payments, as does the
amount of fees and royalties received
by U.S. parents from their direct in-
vestments abroad. These effects are
summarized in table 5. (As discussed
in the Investment Position article in
the October 1969 Survey there are a
number of influences of U.S. corporate
international transactions on the
balance of payments which cannot be
fully segregated and reflected in the
table.)

The net flow of corporate funds in
1969 associated with the identifiable
transactions had a favorable impact on
the balance of payments of $5.6 billion,
an improvement of $0.3 billion over
1968. (The $2.5 billion improvement
between 1967 and 1968 was probably
associated with the Foreign Direct
Investment Program which was made
mandatory at the beginning of 1968.)

In 1969, the change in the direct
investment position was adverse by
$288 million more than in 1968. This
mostly reflected an increase in rein-
vested earnings as capital outflows
showed a small improvement. Long-
term corporate claims (other than
direct investment) shifted adversely
by $204 million in 1969; most of this
shift was accounted for by the receipt
of long-term notes as a result of the
liquidation of a major U.S. direct
investment in Latin America. The
entries in this account and in the direct
investment capital flows account due
to the liquidation are mostly offsetting.

Borrowing abroad by corporations
was down sharply in 1969 ; new issues of
securities declined by $1.1 billion and
other inflows from borrowing (as re-
flected in other corporate liabilities)
declined by $180 million. Partly associ-
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ated with the $1.3 billion adverse move-
ment in borrowing was an improvement
of $838 million in short-term eclaims.
In 1968, when borrowing abroad was
much higher, corporations left a sub-
stantial part of the funds borrowed on
deposit abroad which caused a sharp
increase in short-term claims. The net
effect of the change in borrowing and
in short-term claims was an adverse
movement of $0.5 billion from 1968 to
1969.

The major improvement among all
these accounts was in adjusted earnings
on direct investments abroad, which
increased by $1.0 billion ‘to $8.2 billion
in 1969. Income receipts accounted for
$0.7 billion of the increase while the
remainder was reinvested abroad. Fees
and royalties showed a $123 million
improvement between 1968 and 1969.

The $1.1 billion improvement in
earnings and fees and royalties exceeded
the adverse effects of the other flows
by about $150 million; the remainder
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of the overall improvement of $267
million came from the offset to the
direct investment valuation  ad-
justments.

Country and industry distribution
of direct investment

The developed countries, which in-
cludes Canada, Western Europe, Aus-
tralia, New Zealand, South Africa, and
Japan accounted for $4.2 billion or 73
percent of the $5.8 billion growth in the
book value of direct investments during
1969 (table 6, chart 10). In 1968, these
areas accounted for $3.4 billion or 62
percent of the $5.5 billion total rise in
direct investments. U.S. investment in
Canadian affiliates increased by $1.5
billion during 1969, while investment in
the European Economic Community
(EEC) increased by $1.2 billion.

Investments in less developed coun-
tries rose over $1.2 billion last year,
sbout $0.2 billion less than in 1968.
The gain would have been about the

R CHART 10
Annual Additions to Direct Investments Abroad by Industry and Major Area

Billion $ (ratio scale) Billion $
8 8
- BY INDUSTRY 1 - BY AREA —
6| . - 4
K Total ] B Total T
4 1 = \ - 4

Manufacturing

Petroleum

2 L1 1 1 ] 1 1 1 |

Western Europe

1960 62 64 66 68

1. Includes ‘other Western Hemisphere.

U.S. Department of Commerce, Office of Business Economics

70-10-10
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same in both years except for the in-
voluntary sales of majority interest in
two mining enterprises to the Chilean
Government and the sale of a public
utility company to the Peruvian Gov-
ernment. Despite these sales, invest-
ment in the Latin American Republics
increased by $0.6 billion. Direct in-
vestment in the international, unallo-
cated category rose less than $0.3
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in 1968.

industry values are also affected.

billion in 1969, after rising $0.4 billion

While the total value of U.S. direct
investments abroad is not affected by
valuation adjustments made as a result
of capital flow between primary and
secondary foreign affiliates, country
values are adjusted as shown in table 7.
And, although not shown in table 7,
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Manufacturing. U.S. ownership in
foreign manufacturing affiliates increased
$3.0 billion during 1969 to almost $30.0
billion at yearend. In 1968, the increase
was $2.2 billion. Last year’s gain re-
flected reinvested earnings of $1.9
billion and capital outflows of $1.1
billion. Direct investments in manu-
facturing have shown the greatest in-
crease in value of any industry since
1960 (table 9).

Table 6.—~U.S. Foreign Direct Investments,

[Millions
A.—Book value at yearend !
1968 7 1969 »
Line Area and country 2
Mining Manu-| Trans- Mining Manu-| Trans-
Total & Petro- | factur- | portation| Trade | Other || Total & Petro- | factur- | portation| Trade | Other
smelt- | leum ing & utili- smelt- | leum ing & utili-
ing ties ing ties
1 Allareas. . . el 64,983 { 5,435 | 18,887 | 26,414 2,672 | 5,280 | 6,295 || 70,763 | 5,635 | 19,985 | 29,450 2,676 | 5,832 | 7,184
2 | Developed countries___.____..________.____________.___ 43,500 | 3,145 | 9,922 | 21,716 699 | 3,608 | 4,410 {| 47,701 | 3,315 | 10,447 | 24,282 722 | 4,043 | 4,892
3 Canada. ... ... 19,535 | 2,638 | 4,094 | 8,568 599 | 1,123 | 2,513 || 21,075 | 2,764 | 4,359 | 9,389 629 | 1,221 | 2,713
4 Europe 3 il 19,407 61 | 4,636 | 10,796 94 2,129 1,691 || 21,554 72| 4,805 | 12,225 84 | 2,415 1,954
5 United Kingdom._. ... ... 6, 694 2 1,563 | 4,243 20 420 446 7,158 2 1,563 [ 4,555 16 455 566
6 European Economic Community._.._...__._.__... 9, 012 19| 2,146 | 5,399 54 848 546 )| 10,1904 17 ] 2,243 | 6,340 53 948 592
7 Belgium and Luxembourg. ... ____.__________._ 981 *) 14 601 1 159 205 1,210 *) 57 700 2 214 237
8 France. 10 292 | 1,340 14 163 83 2,091 10 295 1,518 8 169 91
9 Germany. . ** 1,104 | 2,285 18 264 113 4,252 ** 1,067 | 2,750 22 284 128
10 Ttaly.._______ ** 479 617 3 1056 72 1,423 **) 506 716 3 106 92
11 Netherlands ™) 257 555 18 157 82 1,218 *) 318 656 18 175 51
12 Other Western Europe 40 926 1,155 19 861 699 4,202 52 998 | 1,329 15| 1,012 795
13 Denmark 111 48 Q) 41 3 300 1 197 58 * 49 4
14 Norway (** 101 52 ™ 26 21 2231 (*% 103 62 ® 34 2
15 Spain__._____.______. (**) 135 306 13 100 29 577 **) 116 205 8 120 38
16 Sweden * 281 139 *) 88 8 604 * 304 179 * 112 8
17 Switzerland *) 8 336 *) 469 625 1, 606 *) —-30 380 1 541 714
18 Other 4. . et 19 292 275 6 137 32 883 24 308 356 6 155 33
19 Japan. .. eeean 1,050 (__.____. 405 522 3 99 21 1,218 [._____._ 447 639 5 101 25
20 Australia, New Zealand, and South Africa..______.__ 3,508 446 787 1,830 3 257 185 3,854 479 836 | 2,029 4 306 200
21 Australia__ .. 365 [ (**) 1,412 3 124 748 || 2,936 395 [ (*%) 1, 567 4 156 814
22 New Zealand *) **) 85 *) 37 37 163 -1 **) 89 *) 39 36
23 + South Africa.__ 81 148 333 *) 96 39 755 84 158 374 *) 112 28
24 | Less developed countries_ . _.__.___.____ . ... 18,753 | 2,291 | 7,496 | 4,697 774 1,671 1,825 | 20,000 2,321 7,830} 5,167 94 1,787 | 2,101
25 Latin American Republics and other Western Hemis- | 13,101 | 1,930 | 3,680 | 4,005 685 | 1,345 | 1,456 () 13,811 1,922 | 3,722 | 4,347 695 | 1,406 | 1,720
phere

26 Latin American Republics 1,410 ; 3,014 | 3,711 628 1,251 1,019 |} 11,667 1,346 | 3,079 | 4,077 620 | 1,308 1,236
27 MexiCo. . oo 112 44 1, 003 27 180 101 1,631 136 35 1,108 28 191 133
28 Panama._ . _____________..__ 19 214 58 53 340 235 1,071 19 239 90 56 345 322
29 Other Central America % 151 104 131 42 162 630 1 113 12 43 182
30 Argentina___________________ " ) ** 730 | (*%) 57 369 | 1,244 | (** ) 789 | (*% 68 387
31 Brazil._. 81 83 1,022 2 197 75 1,633 99 100 | 1,112 2 188 108
32 Chile____ 586 | (*%) 66|  (*Y 39 271 846 452 | (** 65| (**) 41 288
33 Colombia.. ** 323 195 29 58 26 684 ** 342 220 29 63 30
34 Peru__._..__ 421 ** 96 22 51 101 704 443 **) 97 ™ 59 106
35 Venezuela. (**) 1,780 382 18 258 188 2, 668 *" 1,771 416 18 276 186
36 Other®. .. . ... 52 169 56 50 29 143 554 50 190 67 55 33 159
37 Other Western Hemisphere ... ..._......._._.... 2, 068 519 667 293 58 94 436 || 2,144 576 643 270 74 98 484
38 Other Afriea® __ . ___ ... 1,978 314 1,407 70 4 67 117 2,215 343 1,598 80 5 71 118
39 (:l*) (tt) (t*) (*t) 24 150 172 (**) (*‘) (**) (**) 24 148
40 **) ** ** ** 656 750 (9 *% *% (** 6 769
41 243 766 68 7 38 20 1, 268 275 843 79 8 41 21
42 3| 1,656 63 7 20 56 || 1,829 3| 1,654 80 8 28 56
43 I 753 559 78 239 19 || 2,145 53 856 660 86 282 207
44 (** ** 132 1 41 106 204 (% | (9 143 1 44 105
45 ** | ¢ 238 39 oL | 305 1| ¢ | % 270 43 97| 332
46 * *" 190 37 107 581 1,110 | (*% *% 247 42 140 680
47 | International, unallocated._ .- _.._________ . .. .. ... 2,731 { ... 1,469 (... 1,201 1 614 3,061 ______. 1,708 ... __ 1,159 1 193

r Revised. » Preliminary. *Less than $500,000+-. **Combined iv other industries. direct investment at any given time.

1. The value of investments in specified industries and countries is affected by capital

flows among foreign affiliates as shown in table 7.

2. Does not mean that all countries grouped in an “other’” or regional category have U.8.

3. Direct investment statistics do not show any investments in Eastern Europe.

4. Includes Austria, Cyprus, Finland, Gibraltar, Greece, Greenland, Iceland, Ireland,

Malta, Portugal, Turkey, and Yugoslavia.
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The developed countries accounted
for $2.6 billion of the 1969 increase in
manufacturing, with Western Europe
receiving about $1.4 billion. European
machinery industries, electrical and
nonelectrical, were major recipients of
capital outflows for manufacturing di-
rect investments in 1969 (table 10).
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which reinvested earnings contributed
$0.3 billion. There were large flows of
funds to. German subsidiaries from
parents early in the year, but after the
mark revaluation and before the end of
the year, most of the funds were re-
turned to the United States. Common
Market countries other than Germany

29

in 1968. In the United Kingdom in-
vestment was up $0.3 billion during
1969, with the bulk of the increase
from reinvested earnings. Investment
in manufacturing enterprises in ‘“‘other
Western Europe” increased by only
$0.2 billion as losses incurred in the
start up of new petrochemical and
other manufacturing plants in Spain

Investment in German manufacturing had an increase in investment of nearly limited the growth in reinvested
affiliates rose nearly $0.5 billion, of $0.5 billion, more than double the rise earnings.
Selected Data Items, Countries, and Industries
of dollars]
B.—Net capital outflows C.—U.S. share in reinvested earnings D.—Earnings E.—Income
of foreign corporations
1968+ 1969 » 1968+ 1969 » 1968+ 19697 1968+ 1969 »
Line
Min- Man- Min- Man- Min- Man- Min- Man-
Total | Total | ing & | Petro-| ufac- |[Other| Total | Total [ing & | Petro- | ufac- | Other | Total | Total | ing & | Petro-| ufac- | Other | Total| Total | ing & | Petro-| ufac- | Other
smelt- | leum | turing smelt- | leum |turing smelt- | leum ) turing smelt-| leum | turing
ing ing ing ing
3,209 | 3,070 52| 1,022 1,122 | 873 [ 2,175 | 2,532 | 168 | —59 | 1,901 | 522 | 7,022 | 7,955 | 844 | 2,494 | 3,185 | 1,432 | 4,973 | 5,639 | 664 | 2,635 | 1,325 | 1,014 1
1,873 | 1,993 75| 432| 909 | 578 | 1,491 | 2,083 96| —52| 1,627 | 412]3,347 (3,971 330 76| 2,633 | 931 1,976 | 2,067 | 224 | 199 1,042 | 600 2
625 | 619 50 | 178 | 231 161 772 | 937 77 95| 599 | 166 ) 1,490 | 1,542| 233 | 223 806 | 280 85| 762| 152| 152 255 | 202 3
1,001 | 1,158 6] 204| 577 | 3712| 456 | 845 5| —198 | 820 218 1,369 | 1,855 10 | —196 | 1,462 | 579 | 905 | 1,026 5 35| 632 354 4
363 40| 106 130 2| 151 (.. —41| 169 24 503| 488) (| —59] 426 121} 25| 327} (9 2| 233 92 5
438 128 | 378 | 143 | 108 | 455 | (**) | —147| 549 53| 543 | 888 | (**) | —120| 88| 140] 434 | 45| (*H 20| 336 88 6
78 32 10| 60 26 (3 P —24 70 29 89 | 135 |.______ —22 93 63 57 54 | ... -3 24 33 7
—27 -1 74 9 20 84| (*9 3 82| —1 91 | 175 | (*%) 16 | 153 6 65 92 | (**) 12 71 8 8
242 41 156 | 33 530 239 (*v | —77] 300 16| 258 | 467 | (**) | —59| 487 40| 208| 23| (*9 32| 178 24 9
28 15 82| 1 5 28| (| -85 51 12 49 70| (** | —36 84 22 43 42 | (*%) -1 34 10] 10
118 10 55| 28 4 28 .. .. —15 46| —4 56 a1 —27 60 8 61 30 ). —-12 30 12| 1
200 36 93| 97| 136 —91 100| 146) 323 —8| 159 328] 196 4 63| 179 | 12
—63 45 4 3| -6 -5 5 4| -3 —8 9 10 7 -2 4 6] 13
12 3 5 2 6 -1 5 9| -1 -10 6 13| -8 -8 1 5| 14
106 —18 5 4 3 —-1{ -1 18 19 3] -2 21 17 3 9 3| 15
89 31 371 1| -1 -8 5 14 17 —8 12 21 29 * 9 gl 16
12 —34 71 70 102 -3 16 89 | 205 -3 76| 217| 105 1 31} 125] 17
45 9 35 8 42 8 51 13 86 17 58 45 46 11 8 33| 18
78 27 32 4| 104 15 85 5| 167 181 |.__._._ 19| 142 19 60 (I P— 7 49 13| 19
169 | 153 19 23 69| 41| 159 19 ¢4 36 123 231 321 393 87 30 | 223 53| 160 | 209 67 5| 106 31| 20
161 152 181 (*% 70| 63] 1207 138 2] (*9 86 30| 195 247 50 | (*%) 162 34 85| 131 37 (% 84 10 21
1| =5 ®»| " 2| -2 12 9l ... **) 6 3 1 19 ™| Y 12 7 2 0] M *9 6 4| 22
6 6 1] (*M 1 3 26 50 21 (*M 31 17| 11 a2 36| ("% 48 43 74 68 20| (*%) 16 2| 23
1,146 | 760 | —23| 347 213| 222| 495 500 72| =7 213| 16213,444 |3,747 | 513 2,287 | 552 | 395 2,948 |3,273| 439|2,208]| 284 | 253 24
677 | 345 | —31 56 ( 132 187 | 358 | 376 42| —15] 225 | 123|1,574 | 1,634 | 449 | 462 | 457 | 266 1,218 1,277 | 404 | 472 237| 164| 25
477 | 2711 | -—87 571 158 | 143| 209 | 362 12 1| 23 961,355 | 1,401 | 334 | 412 438 | <218 |1,049 | 1,049 | 287| 395 226| 140| 26
63 93 13| -1 49 | 42 63 69 11 1 52 4| 12| 18 4 104 15 67 74 6 2 54 12 27
72 84| (M 21 12| 52 47 65 ..o 5 19 30 97 121 |._.____ 9 32 80 58 790 .. 4 14 62| 28
24 36 2 3 i1l 20 6| —1]_.___. 1| =2 39 26 —3 1 25 35 29 —4 3 26| 29
36 61| (*5 | (*» 35| 26 35 300 (* | *9 28 126 | 139 ¢*% | *® 91 48 94| 5] (*% | (*9 68 47| 30
80 64| (*% 1 32| 30 74 83 | (*9 15 65 3| 60| 157 | (9 31| 123 12 75 66 | (**) 5 53 9| 31
79| —187 | =142 | (*» 1 3 3 43 26| (*) 1 16| 155( 162 141 | (*%) -3 24 | 144| 114 108 | (*¥ —4 10/ 32
34 36| (*% i7 13 6 1 4| (*Y 2 10 3 17 34 | (*®) 11 18 4 16 20 | (*Y) 10 9 21 33
U 1 21| (% ~2| —18 9 1 ** 3 6| 104 119| 104 | (*% 7 8 95| 108 102 (**) 4 2! 3¢
261 =20 (*%) -9 » | -1 56 611 (*% 2 33 26| 490 ] 465 | (*% 334 57 74| 430 401 | (**) 329 23 48| 35
40 53, -3 35 14 3| -3 1] —14 4 6 36 38 14 7 6 1 34 42 13 22 2 6| 36
200 74 56| —1| —26] 45 59 14 1) —26 12 28] 219| 2330 116 50 19 48| 169! 228 | 116 78 10 24| 37
302} 169| (% 170 4| -5 51 67 29 21 7 10| 568 681 67 | 577 9 28| 519 e6l6 39| 558 2 18| 38
-8 -7 % *x u) -7 5 3 u) (u (n) 3 20 17 (n) (n) (t*) 17 15 15 (n) (*t) (**) 15 39
208 107 (*) | (* | (= | 107 11 61 (™ | ™ | " 61 506 | 611 (*) | * | (*M 611) 49| 606| (*® | (*) | (* 606 | 40
106 69 3 57 4 5 35 58 29 20 7 2 42 52 57| =27 9 13 9 -4 98| —46 12| 4
10 | M 50 15 6 23| —40) M —45 2 3] 1,001 1,153 | (% | 1,138 5 15 11,070 | 1,196 |.____.. 1,181 3 12| 42
127 175 8 71 62| 34 63 97 1 32 39 2| 211 279| -3 115 81 86| 1| 184 ~4 87 42 59| 43
7 3| ... ** 4] -1 7 10| ** 7 3 21 27 | ** 21 7 11 Ui (**) 1 2| 44
24 a| ™ | (*9 2! 17 15 26| % | (*Y 6 19 55 65 (™ | *Y 24 41 34 /LN (D 16 22| 45
96| 181 (*% | (*9 34| 97 41 61| (* | (*» 25 37| 135| 87| (* | (*v 36! 151 95| 133 | (*v | (*Y 14| 19| 46
191 316 |._..... 243 | ... 73| 188 —52|..._.__ 'O —52 | 231| 237 (... 182 oo 106 481 298| .____ 137 |- 161 | 47

5. Includes Costa Rica, El Salvador, Guatemala, Honduras, and Nicaragua.
faraguay, and Uruguay.
7. Includes all of the Western Hemisphere except Canada and the 19 Latin American

6. Includes Bolivia, Dominican Republie, Ecuador, Haiti,

Republics included in line 26.

Africa.

8, Includes United Arab Republic (Egypt) and all other countries in Africa except South

9. Includes Bahrain, Iran, Iraq, Israel, Jordan, Kuwait, Lebanon, Qatar, Saudi Arabia,

Southern Yemen, Syria, Trucial States, Oman, and Yemen.
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Table 7.—Net Capital Flows Between
Primary and Secondary Foreign Affiliates

[Millions of dollars; net inflow (—)]

1965

1966 | 1967 ‘ 1968 \1969"

Canada_ ... ..._._._..___ -8 16 1 —1 7
Europe_._.___._.._...______ 43 30 10| -5 2
Franee. . _.......___.__ —6 61 =3 —19
Germany............. —-16| -3| -2 6
Italy ... . —7 13 8 11
Switzerland 28 30 | —-11 6
United Kingdom...... -2 47 | =15 4] -28

Other__...............

Latin American Republics
and other Western

~21| —1 26

Hemisphere. - ... ... -8| -6 —20 6 -8
Argentina_________.___ ) 4 ~1| =38 3
Mexico -5 2 3 1 -1
Panama . - . 8 7 0 =21 =13
Other._........_._.... —6 | —19 | —32 10 3

Other countries . __._.____ —27 | —40 9| ™ -1

» Preliminary.
* Less than $500,0004.

The value of manufacturing enter-
prises in the less developed countries
increased by only $0.5 billion in 1969,
with the bulk of the rise going to the
Latin American Republics.

Petroleum. Investmént in petroleum
affiliatés amounted to $20.0 billion at
the end of 1969, an increase of $1.1 bil-
lion from 1968. This increase was sig-
nificantly smaller than the $1.5 billion
rise in 1968, and reflected smaller capi-
tal outflows and an adverse shift in
reinvested earnings. During 1969, in
fact, petroleum companies actually re-
ported negative reinvested earnings of

Table 8.—Acquisitions and Sales by
American Companies of Foreign Enter-
prises ! by Area and Industry

[Millions of dollars]

1968 1969

Area and
industry
Acqui-| Sales | Net [Acqui-| Sales | Net
sitions sitions
Allareas_____._.__ 800 [ 220 | 580 805 | 163 642

Petroleum._____. 33 11 22 3| ™ 31
Manufacturing_.| 650 | 141 | 508 543 90 453
Other industries 117 68 49 231 73 158

Canada___._..__.. 137 3| 135 222 40 182
Petroleum...... 28 | ..... 28

8 8
Manufacturing_ 100 ™ 100 142 27 114
Qther industries 29 2 26 52 13 40

Europe_._._.__... 516 | 145 | 371 466 50 416
Petroleum....... 5 1 4] * ™
Manufacturing.| 464 127 | 336 329 37 292

Other industries 47 17 30 137 13 124

Other areas_.._..__| 147 72 75 116 73 43
Petroleum.__._._ 20 10 10 2 *) 2
Manufacturing. 86 14 72 72 26 47
Other industries 41 491 —~8 41 47 -6

* Less than $500,000,
1. Includes acquisitions and sales of minority interests.
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$59 million, compared with positive re-
invested earnings of over $0.2 billion
in 1968. Disinvestment resulting from
repatriating earnings in excess of cur-
rent earnings was particularly notice-
able in the case of certain tanker
affiliates of oil companies. and in the
Middle East. The increase in book
value of petroleum industry invest-
ments in the developed countries ac-
counted for $525 million of last year’s
$1.5 billion increase, while the less de-
veloped countries received $334 million;
petroleum affiliates in the international,
unallocated category (which is not in-
cluded in either of the preceding two
categories) accounted for the remaining
$239 million.

The increase in book value of Cana-
dian petroleum affiliates in 1969 was
almost $0.3 billion, about the same as
in 1968. The value of investments in
Furopean petroleum enterprises in-
creased by less than $0.2 billion in 1969
as capital outflows dropped to $0.2 bil-
lion. Earnings were negative (more so
than in 1968) which resulted in nega-
tive reinvestment of $0.2 billion; how-
ever this was largely offset by positive
valuation adjustments.

The $334 million rise in book value
of petroleum investments in less de-
veloped countries was less than half
the 1968 increase. The increase in
investment in African petroleum affili-
ates was limited by a large fourth
quarter build up of accounts payable
by U.S. companies to their producing
branches, especially in Libya. Invest-
ment in Middle East petroleum enter-
prises was practically unchanged from
1968 as larger capital outflows for the
year were offset by negative reinvested
earnings.

The increase of investment in inter-
national tanker affiliates was slightly
less than in 1968. The financing of new
super tanker purchases attracted large
capital outflows, but larger than usual
dividend payments by several com-
panies led to negligible reinvested
earnings.

Mining and smelting. U.S. direct in-
vestment in foreign mining enterprises
increased by $0.2 billion during 1969,
much less than the rise in 1968. Re-
invested earnings were the same each
year, at about $150 million, while
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capital outflows declined from $0.4
billion in 1968 to less than $0.1 billion
in 1969. The involuntary sale of 51
percent ownership in two Chilean min-
ing ventures reduced investment by
over $0.2 billion. Even excluding these
transactions the rise in investment
would have been less than in 1968 due
to the fact that some important invest-
ment projects in Australia were
completed.

R - ART 1
Earnings of Foreign Affiliates

Billion $ (ratio scale)

10
| BY INDUSTRY GROUP ]
8 - —
3 TOTAL ]
ok N\ =
i |
- .
Manufactwring /.
2 Petrofeum e B
e 1
O I T S T N T SR NN R
. MANUFACTURING AFFILIATES
-
.2 | ! ] | L1 1
1960 62 64 66 68 70
U.S. Department of Commerce, Office of Business Economics 70-10-1
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Transportation and public utilities.

(Formerly public utilities; there has
been no change in the composition of

this category.) The $2.7 billion book

SURVEY OF CURRENT BUSINESS

value of U.S. investments in the trans-
portation and public utilities industries
at the end of 1969 was essentially
unchanged from 1968, as a small capital
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outflow was offset by negative rein-
vested earnings. Capital outflows de-
clined from 1968 to 1969; flows were
enlarged in 1968 by security issues in

Table 9.—Selected Data on Direct Investments Abroad, by Major Areas

[Millions of dollars)
Book value at yearend Net capital outflows Earnings Income
Area and year Mining Manu- Mining Manu- Mining Manu- Mining Manu-
Total & Petro- | factur- | Other | Total & Petro-| factur- | Other | Total & Petro-| factur- | Other | Total & Petro-| factur- |Other
smelt- | leum ing smelt- | leum ing smelt- | leum ing smelt- | leum ing
ing ing ing ing
All areas:
1960 11,061 | 7,007 | 1,674 155 452 801 266 | 3, 566 394 | 1,302 ] 1,176 694 | 2,355 337 | 1,150 550 318
11,997 | 7,436 | 1,599 70 793 462 274 | 3,815 362 | 1,476 | 1,203 774 | 2,768 207 | 1,336 722 413
13,250 | 8,057 | 1,654 97 606 712 239 | 4,235 372 | 1,695 | 1,307 861 , 044 318 | 1, 565 746 415
14,937 | 8,728 | 1,976 85 828 774 289 | 4,587 388 | 1,824 1, 541 834 1 3,129 321 | 1,715 656 437
16,935 | 9,562 | 2,328 136 760 1,034 398 | 5,071 512 | 1,808 | 1,852 899 | 3,674 403 | 1,856 893 522
19,339 (10,906 | 3,468 138 977 1, 525 828 | 5,460 571 | 1,830 | 2,022 | 1,037 | 3,963 442 | 1,799 1,094 628
22,078 (12,134 | 3,661 305 885 | 1,752 718 | 5,702 659 1 1,868 2,104 | 1,071 | 4,045 524 | 1,781 1,116 624
24,172 (13,044 | 3,137 330 | 1,069 1,234 504 | 6,034 746 | 2,120 | 2,055 | 1,112 | 4,518 596 | 1,989 1,193 740
26,414 (14,248 | 3,209 440 | 1,231 945 592 | 7,022 795 | 2,449 | 2,519 | 1,259 | 4,973 644 | 2,271 1,265 793
29, 450 (15,693 | 3,070 52 | 1,022 1,122 873 | 7,955 844 | 2,494 | 3,185 | 1,432 | 5,639 664 | 2,635 1,325 | 1,014
4,827 | 2,363 451 199 1356 29 88 718 88 98 398 134 361 47 60 176 78
5,076 | 2,331 302 9 100 117 76 726 96 114 360 156 464 51 78 213 122
5,312 | 2,457 314 85 159 12 58 825 97 121 460 147 476 60 79 221 116
5,761 | 2,600 365 7 188 120 50 948 127 149 525 147 455 80 80 192 103
6,198 | 2,748 298 91 25 140 42 | 1,106 191 170 565 180 634 118 118 269 129
6,872 | 3,239 962 51 179 395 337 | 1,209 198 183 606 222 703 110 122 315 156
7,692 ) 3,628 | 1,153 172 155 566 260 | 1,237 191 196 628 222 756 120 112 354 170
8,005 | 3,847 408 173 115 20 100 | 1,327 240 207 613 267 790 154 132 296 208
8,568 | 4,235 625 195 169 26 236 | 1,490 275 243 672 300 851 169 160 301 221
9,389 | 4,563 619 50 178 231 161 | 1,542 233 223 806 280 762 152 152 255 202
'
3,804 | 1,075 962 * 273 607 82 769 10 91 487 181 397 11 55 241 920
4,255 | 1,287 724 *) 376 233 115 837 8 63 530 236 486 9 47 326 104
4,883 | 1,612 868 3 229 453 183 844 5 60 496 283 526 7 63 334 122
5,634 | 1,875 924 1 362 395 166 996 4 67 627 298 507 6 73 305 123
6,587 | 2,364 | 1,388 2 414 619 363 | 1,115 4 8 782 321 659 5 64 427 163
7,606 | 2,898 | 1,479 -1 342 760 378 | 1,176 8 —41 859 350 768 8 17 532 211
8,879 , 207 | 1,834 1 657 899 277 | 1,161 10 =79 860 370 729 11 4 489 225
9,798 | 3,645 | 1,458 7 523 683 244 11,143 6 —99 847 388 849 7 6 561 275
10,796 | 3,914 | 1,001 -2 317 562 123 | 1,369 8| —137 1,041 457 905 6 1 582 316
12,225 | 4,453 | 1,158 6 204 577 372 | 1,855 10 | ~196 | 1,462 579 | 1,026 5 35 632 354
9N 38 9 7 14 8 10 5 4 6
103 41 23 7 - 13 10 11 3 5 7
122 52 41 9 5 12 16 7 4 9
145 67 55 12 1 28 10 7 7 8
207 77 51 23 4 41 15 8 8 14
275 79 -3 21 14 55 22 9 17 2]
334 91 -1 22 1 16 56 19 8 18 17
425 98 *) 31 21 85 16 9 22 15
522 123 46 11 2 20 127 20 8 37 15
639 132 27 32 19 142 19 7 49 13
Australia, New Zealand,
and South Africa:
79 373 602 141 23 —6 —6 24 11 162 25 22 101 14 71 18 -1 45 8
88 433 636 176 89 3 42 20 24 151 21 19 89 22 103 14 2 8 11
107 483 742 206 127 7 24 79 16 196 20 28 129 20 107 13 -5 87 13
145 527 881 229 109 12 26 61 9 226 21 20 155 29 97 13 3 65 16
168 570 1,053 263 137 11 31 64 32 229 30 10 168 22 106 18 4 65 19
227 616 1,185 305 175 57 43 48 27 246 42 11 157 36 140 36 6 79 19
324 646 1,332 354 167 7 11 65 13 292 63 22 161 46 138 39 3 79 17
419 720 1,640 394 364 70 48 223 23 299 66 18 176 38 138 38 -5 83 22
446 787 1,830 445 171 22 40 83 26 320 64 18 192 46 161 55 -2 82 26
479 836 2,029 510 153 19 23 69 41 393 87 30 223 53 209 67 5 106 31
Latin American Republics
and other Western
Hemisphere:
960 . ... 8,366 1 1,319 | 3,122 1,521 | 2,403 149 —60 24 125 60 970 224 | 370 147 229 719 234 331 64 90
4 9,239 1,332 | 3,674 1,707 | 2,526 219 32 63 78 46 | 1,079 206 478 172 223 824 198 438 75 113
] 9,524 1,321 3,642 | 1,044 | 2,617 29 ~13 —67 133 ~24 | 1,179 230 543 173 233 891 221 488 71 111
] 9,941 1,383 | 3,636 2,213 | 2,739 235 24 5 150 56 1 1,125 219 532 171 203 956 210 544 70 132
.| 10,254 | 1,404 | 3,589 | 2,507 | 2,754 113 30 7 137 | ~61 244 266 539 243 196 | 1,011 245 531 98 137
.| 10,886 | 1,474 | 3,546 | 2,945 | 2,921 271 43 | —-74 245 57 | 1,320 290 513 289 228 995 266 476 123 130
-] 11,498 1,565 | 3,475 3,318 | 3,141 307 60 —=37 160 125 | 1,452 359 512 342 239 | 1,113 327 499 147 140
|| 12,049 [ 1,709 | 3,473 | 3,586 | 3,282 296 71 - 66 199 92 | 1,398 397 519 269 213 | 1,190 365 480 195 151
_f 13,101 1,930 | 3,680 | 4,005 | 3,486 677 227 177 222 50 | 1,574 392 531 408 243 | 1,218 374 489 216 139
.................. 13,810 | 1,922 | 3,722 | 4,347 | 3,821 344 —31 132 187 , 634 449 462 457 266 | 1,277 404 472 237 164
.......... 4,181 225 | 2,763 206 987 71 22 17 9 22 915 47 707 35 126 792 27 700 20 46
- , 501 259 | 2,045 220 | 1,075 236 26 189 7 14 988 31 789 42 127 876 25 768 25 56
g 4,777 277 | 3,142 247 | 1,113 262 15 220 26 2| 1,158 20 938 37 162 | 1,025 17 933 29 44
.| 5156 317 | 3,319 303 | 1,218 275 41 192 36 711,243 17 | 1,045 35 147 | 1,093 12 | 1,008 17 56
- 5,591 324 3, 536 383 | 1,346 312 2 232 50 28 | 1,318 21 | 1,077 53 165 | 1,234 17 | 1,131 26 60
| 6,276 325 | 4,032 456 | 1,464 562 -12 490 56 27 | 1,418 33 | 1,150 56 179 | 1,310 22 | 1,169 28 91
.| 6,640 334 4,159 524 | 1,622 167 -5 100 41 33 | 1,469 36 | 1,201 57 175 | 1, 266 27 | 1,155 29 55
| 7,372 346 | 4,617 629 | 1,779 578 9 448 77 43 | 1,745 36 | 1,455 66 189 | 1,505 32 1 1,367 36 69
8,383 360 | 5,285 603 | 2,046 657 ~1 482 40 136 | 2,102 556 | 1,774 79 194 1 1,777 41 | 1,614 48 74
................... 9, 250 398 | 5,816 821 | 2,215 732 8 534 81 108 | 2,349 64 | 1,957 95 235 | 2,294 36 | 1,963 47 250

*Less than $500,000 (+).
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the United States by a U.S.-owned
Canadian gas transmission compay.

Negative reinvested earnings in 1969
were mostly the result of a large
dividend payment by an international
shipping company to the U.S. parent
out of accumulated earnings of previous
years,

Trade and other industries. U.S.
direct investment in trade and “other”
industries increased $1.4 billion last
year, up from a rise of $0.9 billion in
1968. In developed countries the 1969
rise was $0.9 billion. Investment in
European trade and “other” industries
grew by over $0.5 billion ; this was about
double the 1968 increase and reflected
the need for funds both to finance re-
cievables and inventories of trading
companies and for the acquisition of
banking, financial and service com-
panies. The book value of U.S. invest-
ment in trade and ‘“other” industries
in the less developed countries increased
by $392 million with $325 million going
to the Latin American Republics and
other Western Hemisphere countries.
In the less developed countries, U.S.
investment in agricultural enterprises
and trading companies accounted for
about one-third of the increase while
most of the remainder went to service
and finance enterprises.

Earnings

Earnings (not adjusted) on U.S.
direct investments abroad in 1969 were
nearly $8.0 billion, up $0.9 billion over
1968 (table 6D, chart 11). U.S. equity
in the earnings of affiliates in the less
developed countries increased moder-
ately to more than $3.7 billion in 1969,
while earnings in the developed coun-
tries increased sharply to $4.0 billion.
Earnings of the international, unallo-
cated category were $0.2 billion in both
years.

As a result of the continuing climb
in earnings, the rate of return on all
U.S. foreign direet investments rose to
13.0 percent in 1969, higher than any
year in the 1960’s during which the
average annual yield was 12.6 percent
(chart 12). For all industries combined,
yields in the less developed countries
were consistently higher than those in
the developed countries. However, most
of this difference reflected the structure
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of the earnings distribution of petroleum
affiliates; earnings in petroleum pro-
ducing countries are consistently re-
ported as higher than those in developed
consuming countries. When rates of
return on manufacturing are compared,
vields in the two areas are about the
same. In 1969, the rate of return on
manufactuling investments was 12.7
percent in the less developed countries
and 12.9 percent in the developed
countries; for the decade, the annual
average return on manufacturing in-
vestments in each area was 11.8 percent.

With the rise in the rate of return on
manufacturing investments abroad to
12.8 percent in 1969, the rate of return
of 12.6 percent on comparable domestic
investments ? was exceeded for the first

2 Petroleum investments are excluded both from manufac-
turing abroad and from domestic manufacturing. While the
rates of return are calculated somewhat differently (see
chart 12), the comparison made is probably the most
appropriate one.
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time in a number of years. Over the past
ten years yields on domestic invest-
ments averaged 12.4 percent, only
slightly higher than the 11.8 percent
average on direct investments abroad.
Their movements over the years, how-
ever, have been significantly different,
partly reflecting cyclical factors. Do-
mestic yields were lower than yields
abroad in the early 1960’s reflecting
lower profits associated with the do-
mestic recession early in the decade.
As the recovery progressed domestic
vields surpassed those on foreign in-
vestments and reached a peak of 14.7
percent in 1966; during that year the
return on foreign manufacturing in-
vestments was only 11.5 percent.

The gap was gradually elosed during
the next few years when economic
expansion abroad was particularly
strong. In 1969, the return on foreign
investments continued to rise while

Table 10.—Net Capital Outflows to Manufacturing Affiliates by Industry
[Millions of dollars}

Man- Paper | Chem- Pri- Ma- Trans-
ufac- | Food | and icals Rub- | mary |{chinery | Electri- | porta- | Other
Area and year turing | prod- | allied and ber and except | cal ma- | tion | indus-
total ucts | prod- | allied | prod- | fabri- | electri- | chinery | equip- | tries
ucts prod- ucts cated cal ment
ucts metals
116 99 292 16 84 286 96 405 131
108 151 503 19 134 215 134 317 170
84 68 428 25 242 116 115 50 108
100 -7 293 4 160 71 -2 1 326
124 -11 157 9 135 177 210 83 232
18 63 70 5 7 27 13 173 20
17 126 90 -2 24 32 29 246 5
-10 48 68 7 —23 2 *) 73 1
21 —186 21 —8 29 *) *) —91 70
52 —45 -2 9 15 51 61 38 53
41 13 97 2 60 240 53 176 78
51 22 280 16 75 157 84 91 124
65 11 201 2 100 65 108 82 49
50 9 164 —~1 95 68 —28 23 181
54 28 101 *) 63 109 111 -2 112
2 1 5 * 1 2 7 *y 3
*) 1 () ) 1 4 12 *) 3
2 1 Vi PO 1 1 (& NN PO 1
*) 2 12 *) 1 —10 2 *) 4
™) ™ 8 *) 11 -8 5 11
Australia, New Zealand and
South Africa:
1965 48 3 17 12 -20 11 2 17 -1
65 23 3 17 -2 16 3 -3 2 7
224 5 4 15 8 131 10 1 44 5
83 10 -1 25 6 18 6 10 10 -1
19697_ 69 12 -1 18 -8 20 3 3 2 20
Latin American Republics and
245 51 19 82 -1 20 1 10 38 27
160 11 *) 99 5 14 13 9 —22 30
198 12 3 85 34 17 1 —4 45
222 12 -1 54 (@) 22 4 9 58 64
132 1 6 -4 24 21 10 44 29
55 -3 1 21 -2 16 5 11 1 4
40 6 1 17 2 4 5 4 ™ *
95 10 1 50 2 ™ 21 4 2 7
40 7 (@) 16 6 —6 2 6 2 7
81 5 1 36 7 3 3 20 1 7

r Revised.  » Preliminary.  *Less than $500,000 (+).
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domestic yields fell with the slowdown
in domestic growth.

While these cyclical developments no
doubt had a major influence on the
rates, other factors were also important.
New investments require a seasoning
period before they reach their normal
profitability. Since a larger portion of
manufacturing investment abroad is
new, compared with domestic manu-
facturing investment, this probably
contributed to holding the average rate
of return on investment abroad below
domestic rates. Barring adverse cyclical
developments or a surge in new invest-
ments, as the sizable amounts of
new investments made abroad in the
1960’s pass from the initial startup
period—when costs are high and mar-
kets are being developed—to the ‘“‘sea-
soned”’ stage, total earnings and the
rate of return should tend to improve.

The increased earnings in 1969 prin-
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cipally reflected increases of $666 mil-
lion in manufacturing industries and
$172 million in ‘“other” industries;
mining and petroleum afhiliates showed
increases of less than $50 million.

Earnings of manufacturing affili-
ates in Europe surged upward by 40
percent to $1,462 million, with Ger-
many accounting for $224 million of
the increase. Earnings of manufactur-
ing affiliates in Germany were almost
double the 1968 level, no doubt reflect-
ing the strong growth there. In Canada,
manufacturing was the only industry
showing increased earnings in 1969
and accounted for $806 million of
total earnings of $1,542 million.

The U.S. share of earnings of petro-
leum affiliates in the developed coun-
tries dropped from $144 million in 1968
to $76 million in 1969. This was due to
higher costs for crude oil and products,
mostly as the result of increased tanker

N CHART 12

Rates of Return ! on U.S. Direct Investments Abroad and

Domestic Manufacturing Excluding Petroleum
ALL INDUSTRIES ABROAD

Percent

20 - Less Developed Countries

\

All Areas 2 -

1960 62 64 66 68 70

MANUFACTURING

Percent
14

12

1960 62 64 66 68 70

1. Return on direct investments represents earmings plus interest (on intercompany accounts) appiied to book value at beginning of year. Return on domestic
manufacturing represents net income applied to net worth at beginning of year (as computed by First Nationa! City Bank of New York).
2. Data in the direct investments category “international, unallocated” is included in the figures for all areas but excluded from the figures for developed and

less developed countries.

U.S. Department of Commerce, Office of Business Economics

70-10-12
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costs, which eroded profits of refining
and marketing afliliates. European pe-
troleum affiliates suffered particularly
high losses of $196 million in 1969,
reflecting not only the higher tanker
rates but also higher levels of explora-
tion and development expenses in the
North Sea offshore ventures. Earnings
of petroleum affiliates in the less devel-
oped countries increased by $126 million
in 1969 despite a decline of $69 million
in earnings in the Latin American
Republics and other Western Hemi-
sphere countries. Higher costs of pro-
duction and large expenditures in
Ecuador and Colombia, for developing
producing fields and construction of
pipelines and other facilities, were the
major reasons for the decline in the
latter area. Petroleum earnings in the
other less developed countries increased
by $195 million to $1,825 million in
1969, reflecting increased production.
Even in these countries, however,
earnings were constrained by higher
taxes and other costs which were not
matched by increases in prices for crude
oil at the producing level.

Direct investment income

Income from direct investments
amounted to $5.6 billion in 1969, an
increase of over 13 percent from 1968;
this was about equal to the percentage
increase in earnings (table 6E). A
disporportionately large share of the
increased income—$250 million out of
$666 million—was from affiliates in the
international, unallocated -category.
This is largely the result of unusually
large dividend payments by tanker
affiliates of oil companies. Developed
countries accounted for $91 million of
the total increase in income and less
developed countries $325 million.

Income includes net interest received
on intercompany accounts and on the
U.S. non-bank held portion of the for-
eign affiliates long-term debt. Interest
is not included in earnings because it
is deducted by affiliates as an expense
item. Income out of earnings amounted
to $5.2 billion in 1969, up by $580
million from 1968; net interest received
amounted to $481 million, an increase
of $86 million from 1968 and double the
1965 level of $230 million. Not all of the
increase in interest receipts represents
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a net gain to the U.S. balance of pay-
ments because U.S. companies have to
meet interest charges for capital raised
offshore which was relent to their
foreign affiliates.

Most of the increase in income from
manufacturing affiliates was the result
of additional inferest receipts as most of
the $0.6 billion gain in earnings was
reinvested and not returned to the U.S.
as balance of payments income. Direct
investment income receipts from petro-
leum affiliates increased about $0.4
billion in 1969 and the $2.6 billion re-
mitted as income slightly exceeded
1969 earnings.

Direct investment royalties and fees

Royalties and fees received by U.S.
corporations from foreign affiliates have
grown sharply in recent years to nearly
$1.4 billion in 1969 (table 11). These
receipts from foreign affiliates represent
charges to cover a portion of the funds

Table 11.=—Direct Investment

Receipts of Royalties and
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spent by the U.S. firms for research and
development of new products and
processes, as well as an allocation of the
administrative and other expenses in-
curred by parent companies on behalf
of their foreign affiliates. Foreign manu-
facturing affiliates contributed about
$0.9 billion, or 62 percent, of total re-
ceipts of royalties and fees, and Euro-
pean manufacturing affilisgtes accounted
for over half of this total.

Foreign Direct Investments in
the United States

During 1969 the value of foreign
direct investments in the United States
rose $1.0 billion to $11.8 billion at
yearend, following a $0.9 billion rise
in 1968 (tables 12 and 13). Capital
inflows ($832 million) and reinvested
earning ($431 million) tended to increase
investments by $1,263 million in 1969,

Fees,! by Areas and Major

Industries
[Millions of dollars]
1964 1968 7 1969 »
Area and industry Royal- | Manage- Royal- | Manage- Royal- | Manage-
ties, li- ment ties, li- ment . ties, ment
Total cense | fees and | Total cense feesand | Total | license | feesand
fees and | service fees and | service fees and | service
rentals | charges rentals | charges rentals | charges
Allareas_ ... ... _._..._._ 756 264 492 | 1,246 522 724 1,369 641 729
Petroleum._ .. . .. _.__._.._. 116 13 103 160 15 145 191 30 161
Manufacturing___._..__._..___ 479 210 269 801 435 366 853 510 343
d 58 22 36 112 43 69 131 76 56
103 19 84 174 29 145 194 25 169
162 41 121 261 77 184 268 92 176
15 ™ 15 15 ™) 15 19 1 19
124 35 89 195 69 126 186 82 105
9 3 6 16 6 10 15 6 8
14 3 11 34 1 33 48 4 44
Europe. .. ... ... 306 147 159 511 294 217 588 381 207
Common Market.___.....__..__ 150 84 66 269 173 96 299 215 84
Petroleum___________________. 8 * 8 23 ™) 23 22 1 21
Manufacturing. .. _._._...._.. 127 79 48 206 161 45 241 194 47
Trade_ ... .. __._. 6 4 2 27 8 19 22 16 6
Other industries. . .__..._..__ 9 1 8 12 3 9 14 5 9
Other Europe (including
United Kingdom)____.___._. 155 13 93 242 121 121 289 165 123
Petroleum_..._....._.. ... . 8 1 8 20 2 18 26 3 23
Manufacturing___..__...._.__ 109 50 59 179 97 82 204 122 82
rade. .. 15 6 9 16 12 4 38 34 4
Other industries. . _........... 23 6 17 27 10 17 21 6 15
Latin American Republics and
other Western Hemisphere. . - . 148 36 112 226 73 153 239 74 165
Petroleum. ... __.__.______. 32 2 30 33 3 30 39 7 32
Manufacturing. ... .. ..._. 64 25 39 119 56 63 108 52 56
rade_ . ... 17 6 11 27 9 18 27 10 17
Other industries_.._..__..__.._. 34 2 32 47 5 42 64 5 59
Otherareas..._..___._.__._...._... 140 40 99 248 78 170 275 94 181
Petroleum_...__ .. __________ 51 9 42 68 9 59 84 18 66
Manufacturing. .. ....__._._... 55 21 34 101 51 50 114 61 53
Trade....._.__... 1 4 7 26 8 18 29 9 20
Other industries 22 6 16 53 10 43 46 5 41
»Preliminary. r Revised * Less than $500,000 1. Excludes foreign film rentals.
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but this was partially offset by a $260
million downward adjustment in the
value of assets held by foreign-owned
U.S. companies, primarily securities
held by insurance companies. In 1968,
capital inflows were much smaller but
valuation adjustments were favorable.

Capital inflows to the U.S. affiliates
in 1969 reflected new investments of
$538 million and other inflows—mostly
shifts in intercompany accounts—of
$294 million. New investments in man-
ufacturing companies rose sharply while
those in petroleum companies declined.
In 1968 a foreign international petro-
leum company purchased more than
$200 million of stock in its U.S. sub-
sidiary and there was no similar trans-
action in 1969. The rise in new invest-
ments in manufacturing was fairly
widespread, but investments by Ger-
man parent companies in U.S. chemical
affiliates were particularly large.

Capital inflows other than new in-
vestments showed a $400 million favor-
able swing from an oulflow of $107
million in 1968. Of this shift, $310
million was due to an increase in the
payables (liabilities) of U.S. companies
to their foreign parents in 1969. During
1968 transactions on inter-company
account had shown hardly any change.
Besides the shifts on inter-company
account, liquidation of direct invest-
ment assets in the United States re-
sulted in outflows of only $17 million
in 1969 compared with $108 million in
1968; this represented a favorable shift
of $90 million.

Despite the increased investment in
the United States during 1969, earn-
ings of foreign-owned companies de-
clined slightly from $868 million in 1968
to $834 million in 1969. This decline
mainly reflected lower profits in the
petroleum industry. Earnings of do-
mestic corporations, including those in
the petroleum industry, also fell in 1969.

Even though total earnings fell
slightly, income paid to foreign parent
organizations, primarily dividends on
common stock, rose to $417 million in
1969 from $388 million in 1968. The
lower earnings coupled with increased
dividend payments resulted in rein-
vested earnings of only $431 million in
1969, down $57 million from 1968.
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U.S. Portfolio Investments
Abroad

The market value of foreign stocks
and bonds held by U.S. residents is
estimated at $18.7 billion at yearend
1969, an increase of $0.5 billion during
the year (table 2, lines, 7, 8, 9). Out-
flows of U.S. funds for purchases of
such securities totaled $1.5 billion dur-
ing the year, but rising interest rates
and falling bond prices resulted in a
$1.0 billion decline in the value of out-
standing holdings.

U.S. holdings of foreign bonds re-
mained unchanged from end 1968 to
end 1969 at $11.7 billion. The reduction
in value due to a sharp drop in bond
prices was offset by net balance of pay-
ments outflows to acquire additional
bonds amounting to $1.0 billion. Out-

flows of U.S. funds to purchase new

foreign issues of bonds amounted to
$1.5 billion and were down slightly from
1968; issues by the World Bank and by
less developed countries declined, al-
though new Canadian issues increased
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(table 14). Inflows due to redemptions
and to U.S. net sales of outstanding
bonds amounted to $0.5 billion.

The market value of U.S. holdings of
foreign stocks rose by nearly $0.5 bil-
lion to $7.0 billion at yearend 1969,
largely due to $0.3 billion in net pur-
chases of outstanding Japanese stocks
plus $0.2 billion in purchases of new
issues (included in table 14); nearly half
of the new issues were Canadian oil
stocks. Price changes had little impact
on the value of outstanding holdings of
foreign stocks.

The significant reduction in the
Interest Equalization Tax in April
1969 apparently had little impact on
foreign placements of securities in the
United States, as nearly all new issues
actually placed were exempt. Esca-
lating domestic long-term interest rates
during the year were an important
factor in reducing foreign bond place-
ments in 1969, particularly by the
World Bank and less developed coun-
tries. In Canada, on the other hand,
demand pressures were quite strong,
which led to increases in local borrow-
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ing and in placements in the United
States.

In the first half of 1970 interest
rates in the United States continued
upward and foreign bond placements
fell to $518 million. A significant drop
in Canadian new issues, which was
concentrated in the second quarter,
accounted for most of the decline;
this tendency was reinforced by some-
what more favorable borrowing con-
ditions in Canada.

Foreign Portfolio Investments
in the United States

After an extraordinary $6.1 billion
increase in the market value of foreign
portfolio assets in the United States in
1968, the value of such holdings de-
clined by $0.8 billion in 1969 to $22.9
billion at yearend (table 2, lines 29 and
30). A $3.9 billion decline in the value of
outstanding securities due to declining
prices of both U.S. equities and bonds
was only partly offset by $3.1 billion in
capital inflows due to net purchases by

Table 12,~Foreign Direct Investments in the United States, Selected Data Items, Countries, and Industries

[Millions of dollars)
Book value at yearend Net capital infiows Earnings 1 Income ! Reinvested
earnings t
Area and industry 1968 1969 »
1967 | 1968+ | 1969 » 19687 | 1969 » | 1968+ | 1960 » | 1968~ 1969 »
New New
Total | invest- | Other | Total | invest- { Other
ments ? ments 2
Total .. 9,923 | 10,815 | 11,818 319 426 | —107 832 538 2y 868 834 388 m 488 431
By area
Canada_ .. ... ... 2,575 | 2,659 | 2,834 ~75 243 84 159 152 122 64 47 102 84
Europe....._...._.... , 005 7,750 8, 510 —6 550 359 191 687 6568 308 348 371 318
United Kingdom 3,156 ) 3,409 | 3,496 5 86 56 30 271 272 149 159 108 107
European Economic Community. _....... ,405 | 2,790 | 3,306 22 363 244 119 285 259 111 132 173 130
Belgium and Luxembourg.._....._..._ 228 273 309 25 19 (oo 19 22 19 5 6 19 17
France 288 319 10 17 5 12 23 25 11 12 13 14
Germany. . 387 617 —18 204 134 70 43 22 7 10 35 13
Italy..______. 92 95 2 =2 | -2 5 8 1 3 4 5
Netherlands 1,750 | 1,966 3 125 105 20 192 185 87 101 102 81
Other Western Europe 1,561 | 1,708 —33 101 59 42 131 127 48 57 90 81
Sweden..__ 205 199 —74 ot P —9 12 8 7 6 4 3
Switzerland 1,238 1,395 47 107 58 49 113 118 39 49 81 78
ther_..... 108 114 ~6 3 1 2 6 1 2 2 5 *)
Japan. ... 181 176 60 74 -14 —34 25 —59 26 41 15 9 13 29
Latin American Republics and other Western .
Hemisphere...____..___.___....._...__.._. 192 182 193 ) —10)......... -10 11 8 3l ™ 1m| ™ 12 *) )
her. e 43 43 105 -2 * -2 62 62 ® 2 1 2 ™)
By industry:
Petroleum 231 212 19 142 15 127 263 219 109 124 143 90
Manufacturing —-23 81 —104 567 401 166 410 414 137 149 280 276
rade._.__._... ... 32 67 35 —41 23 —~64 81 88 25 21 87 62
Insurance i 3 I 5 66 |- _._._. 66 73 75 73 (2 PR PO
Other finance 47 60 —13 13 14 -1 538 s44 528 536 13 14
her. e 27 6 21 85 85 |_._._... 3 —~6 16 12 -5 -1
r Revised. » Preliminary,  * Less than $500,000(=k). a new company or operation in the United States and the cost of acquisition of additional

1. “Earnings” reprecents the foreign shaie in corporate and branch earnings; “income *’
is the amount distributed to foreign owners, after withholding taxes, s dividends, interest
and branch profits. See technical appendix for an explanation of the relation between income,

earnings, and reinvested earnings.

2. “New investments’’ consists of the first reported capital inflow to establish or acquire

shares of existing companies. .
3. Includes market revaluations of securities held by insurance companies.
4, Included in “insurance.”
5. Interest paid by agency banks in the United States to foreign home offices has been

excluded from direct investment totals.
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Table 13.—Value of Foreign Direct Invest-
ments in the United States by Major
Industry and Country—End of 1969

[Millions of dollars)]

Insur-

Petro-{ Manu-| ance |Trade
Total | leum | factur-| and and
ing other | other

finance
Allareas.._..._ 11,818 | 2,493 | 5,344 | 2,189 | 1,792
Canada.._.....__.. 2,834 132 | 1,A44 325 733
Europe . ... ... 8,510 | 2,322 | 3,530 | 1,766 892
United Kingdom_| 3,496 829 | 1,176 | 1,143 348
Netherlands. . ... 1,966 | 1,275 535 55 101
Switzerland . .___. 1,895 ... 1,026 323 46
Other_......__._. , 6563 218 793 245 397
Otherareas......_. 474 39 170 98 167

foreigners. In 1968, net purchases by
foreigners accounted for $4.4 billion of
the $6.1 billion increase in the value of
foreign portfolio assets in the United
States. At the end of 1969 foreigners
held $18.1 billion of U.S. stocks and
$4.8 billion of U.S. bonds.

Stocks

The value of foreign held U.S. stocks
declined by $1.4 billion in 1969 as
$1.6 billion of foreign net purchases of

EERE  CHART 13

Yields on Bonds Placed Abroad by U.S.
Incorporated Companies Compared With
Yields on Corporate Bonds in the
United States

Percent

10
9
Eurodoliar
Nonconvertible
8
7
[
5
/ .
3 Eurodolfar Convertible
Ve
AR R R RN
1965 66 67 68 69 70

U.S. Depastment of Commerce, Office of Business Economics 70-10-13
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corporate stock were more than offset
by a $3.0 billion decline in stock values
due to price changes. In contrast, in
1968, net purchases were higher at $2.1
billion, and the value of outstanding
stock holdings appreciated by $2.0 bil-
lion. During 1968 when stock prices in
the United States were rising, there
was a broad foreign interest in equities,
and foreign investment funds, which
had been organized in the preceding
years, made very large purchases. The
size of the U.S. market particularly
attracted the foreign investment funds
because trading in large blocks of stock
could be conducted without substan-
tially affecting the price. In addition,
unsettling  political  developments
abroad, such as the invasion of Czech-
oslovakia and the strikes in France also
encouraged purchases of U.S. stocks.

In 1969, the lower inflow was appar-
ently related to the fact that U.S.
stock prices turned downward at the
same time that other foreign share
prices, except those in the United
Kingdom, performed well. Also, Euro-
dollar rates rose to 11 percent during
1969 and provided an attractive alter-
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Table 14.—Newly Issued Foreign Securities
Sold to U.S. Residents

[Millions of dollars]
1970
Issuer 1967 | 1968 | 1969 | (Jan.—
June
Total i______.__._.__...__. 1,619 {1,703 |1, 667 533
Canada__._._..._. s 1,007 | 949 |1,270 387
Central governmen' 86 16 ...
Provincial government-
guaranteed ___.________.____ 601 | 508 | 616 219
Municipal authorities. .._._._| 160 | 101 84 10
Corporate issues.._..__..__._. 246 { 254 | 554 158
Japan__ ... . ... ... 14 3 9| ...
International organizations. ... 246 | 390 | 164 49
Less developed countries. _.____ 352 ] 320 211 96
Other developed countries. .. _._|.____. 41 14 2
Memorandum items:
New issues of corporate stock
included above....__...._._ .. 4 84 [ 156 15
U.8. direct investment enter-
prises1_______ R 354 61 114
In Canada 291 61 114
In less developed . 63 | |-
In other developed countries._}. ... | . .| . _j.......

1. New issues of U.8. direct investment enterprises placed
with other than parent are not included with new issues but
are recorded in the direct investment account.

native for funds that might otherwise
have been invested in U.S. equities,
As U.S. stock prices dropped pre-
cipituously in the first half of 1970,
foreigners made net sales of $0.2 billion.
The fact that sales were so small relative
to the $19.6 billion in outstanding
holdings at the end of 1969 suggests a

Table 15.—Foreign Security Placements by U.S.-Incorporated Companies, by Type
[Millions of dollars]

Straight debt: Payable in—

Convertible: Payable in—

Swiss
francs

Dollars Deutsche

marks

Total t
Other
currencies

Dollars Other

currencies

Deutsche
marks

* Six-month total.

1. These amounts differ irom balance of payments figures which are net of placement costs.

2. Payable In British sterling.
3. Payable in Dutch guilders.
4. Payable in Swiss francs.



October 1970

certain stability and long-term focus
of foreign investments in U.S. equities.

Bonds

Foreign investments in U.S. bonds
rose $0.6 biilion in 1969, compared with
$2.1 billion in 1968. Inflows of funds
were $1.5 billion in 1969, down sharply
from the $2.3 billion inflow in 1968. In
addition, rising interest rates resulted
in a $1.0 billion reduction in the value
of outstanding holdings, compared with
a reduction of only $0.2 billion in 1968.

The drop in foreign purchases of U.S-
bonds largely reflected economic and
institutional factors affecting U.S. cor-
porate foreign borrowing. The large
increase in new issues of securities sold
abroad by U.S. corporations in recent
years was partly in response to the
Foreign Direct Investment Program.
Under this program direct investments
by U.S. companies which are financed
by funds raised abroad are not subject
to restriction. In 1968, when the pro-
gram first became mandatory, U.S.
corporations raised $2.1 billion from
bond placements with foreign investors.
In 1969, such issues fell, but they still
amounted to $1.0 billion (table 15).

A sharp tightening in the Eurobond
market and national capital markets
abroad was probably a major factor in
the 1969 decline in these issues
(chart 13). In addition, the general
weakness and uncertainty in U.S,
stock markets made new bond issues
convertible into U.S. stock at a fixed
price much less attractive to foreigners;
such offerings were reduced from $1.5
billion in 1968 to $0.5 billion in 1969
(table 15). The fact that U.S. corpor-
rations had nearly $1.0 billion of unused
proceeds of earlier borrowing at end
1968, may have also discouraged fur-
ther new issues in 1969.

U.S. corporations continued to estab-
lish Netherlands Antilles finance sub-
sidiaries during the year as means for
raising money in the Eurobond market.
Tax considerations provided a major
motive for establishing such subsid-
iaries. Security issues by these subsid-
iaries usually carry the guarantee of the
U.S. parent company. For balance of

SURVEY OF CURRENT BUSINESS

payments purposes, these issues are
considered net purchases of U.S. obliga-
tions by foreigners only to the extent
that the finance subsidiaries transfer the
proceeds to the U.S. parent. During
1969, $283 million of such proceeds
were transferred to U.S. parents for
either foreign or domestic use.

In the first half of 1970, international
bond issues by U.S. corporations de-
clined further from 1969. Convertible
issues were still depressed, and the very
tight market conditions encouraged
U.S. borrowers employing straight debt
to reduce maturities to medium-term
5-year notes. Also, floating rate instru-
ments were utilized by two TU.S,
corporations, with the rate on the issues
pegged to the 6 months Eurodollar
interbank rate with a minimum rate
clause. Such instruments are designed
to avoid long-term commitments at
record high interest rates.

In 1969, foreign transactions in
outstanding securities (including U.S.
Government agency bonds) somewhat
offset the decline in new issues. The
World Bank increased its net purchases
of U.S. agency bonds by $0.2 billion to
$0.3 billion. Furthermore, foreigners
increased their purchases of other
outstanding U.S. bonds from $30 mil-
fion in 1968 to $182 million as U.S.
bond yields moved substantially up-
ward. In the first half of 1970, net
purchases of agency bonds and of other
outstanding U.S. bonds amounted to
$188 million and $178 million,
respectively.

Technical Note

The wvarious direct investment earnings
items, including those shown in tables 6C,
D & E, are defined below and their derivation
and relationship to each other are detailed.

Item and definition

1. Net earnings of foreign corporations:
The U.8. parents’ equity in the earnings of
their foreign subsidiaries after provision for
foreign income taxes, preferred dividends,
and interest payments.

2. Net earnings of foreign branches: The
earnings of foreign branches of U.8. companies
after foreign income taxes, but before de-
pletion charges and U.S. taxes. Included with
net earnings of branches are the U.S. share
in the net earnings of foreign partnerships,
sole proprietorships and other types of foreign
organizations. All branch earnings are as-
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sumed to be repatriated to the United States
and thus are balance of payments flow items.
To the extent that branch earnings are left
abroad they are implicitly entered as off-
setting capital outflows.

3. Earnings: Net earnings of foreign cor-
porations plus net earnings of foreign branches.

4. Gross dividends on common stock:
Dividends paid out by foreign corporations
before deduction of withholding taxes paid
to foreign governments.

5. Foreign withholding tax: A tax withheld
on the payment of dividends as distinguished
from income taxes which are imposed on the
earnings of a business. Taxes are also with-
held by the payor on payments of interest
and preferred dividends but both interest and
preferred dividends are reported to the Bal-
ance of Payments Division on a net basis and,
therefore, our data on withholding taxes relate
only to those on common stock dividends.

6. Dividends: Dividends on common or
voting stock only, net of foreign withholding
taxes; dividends are included in income as
balance of payments flow items.

7. Preferred dividends: Dividends received
on perference or non-voting shares after
deduction of any foreign withholding taxes.
Preferred dividends are included in income as
balance of payments flow items. Preferred
dividends are treated like interest in these
accounts even though on the foreign company’s
books they are not charged as an expense.

8. Interest: The net interest received on
intercompany accounts or on long-term debt
of foreign affiliates held by the parent or other
nonbank U.S. investors, after deduction of
any foreign withholding taxes. Interest is not
included in earnings since it is deducted as an
expense item by the foreign firm, but, it is
included in income as a balance of payments
flow item.

9. Income: The sum of dividends, preferred
dividends, and interest received by or credited
to the account of the U.S. owner—all net
after foreign withholding taxes—plus branch
earnings after foreign taxes; all before U.S.
taxes.

10. Reinvested earnings: Net earnings of
foreign corporations less gross dividends on
common stock.

11. Adjusted earnings: The benefits of
ownership accruing to a U.S. foreign direct
investor after all foreign taxes, including with-
holding taxes, have been paid; this is com-
prised of (1) funds returned to the United
States as income in the form of dividends, pre-
ferred dividends, branch profits, and interest,
plus (2) funds left abroad to increase the
investor’s equity in the foreign enterprise as a
reinvestment of earnings.

Derivation and relationship based on 1969
preliminary data

{Millions of dollars)
1. Net earnings of foreign corporations_ 5,381  reported
2. Net earnings of foreign branches. ... 2,574  reported
3. Barnings_ ... ____ ... 7,956 = 142
4. Gross dividends (on common stock)_ 2,849 = 546
5. Foreign withholding tax (on ecom-
mon stoek) ... .oooeao- 282  reported
6. Dividends (on common stock) ...... 2,567 = 4—
(reported)
7. Preferred dividends_.._____.________ 17 reported
8. Interest. ..o cecaimamaaan 481  reported
9, Income._ .o icmmaeeaaas 5,639 = 246748
10. Reinvested earnings. ... ._____._. 2,532 = 1—-4
or 3—2—4
11. Adjusted earnings. . ... ... 8,171 = 9410
or 3+7+48-—5.
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(Continued from page 17)

industry level. Mobile homes accounted for
about 80 percent of the output of the trailer
coach industry in 1963 with the remainder
accounted for by smaller, recreational-type
units. Because mobile homes accounted for
most of the inputs to the industry and be-
cause the same types of inputs are used in
the smaller units, it was assumed that the
input pattern for mobile homes was the same
as that for the total industry.

In order to achieve comparability with the
data on inputs to construction, the furniture
and appliances purchased by mobile home
manufacturers for installation in the units
were omitted, while the trade margin on the
sale of the mobile home to its final purchaser
and the transportation from factory to site
were added.

The direct requirements per unit shown in
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table 1 were obtained by multiplying the
direct requirements per dollar of output
times the estimated unit costs on line D of
table 1. The unit cost estimates for construc-
tion were derived from Bureau of the Census
and FHA data. (It should be noted that there
is some evidence that the 1963 unit cost of
high-rise apartments may have been some-
what higher than that shown in table 1, which
is based on the differential between walk-up
and high-rise apartments insured by FHA.)
The mobile home price was based on unit
price data from the 1963 Census of Manu-
factures (adjusted to exclude furniture and
appliances and to include transportation and
trade margins).

The total requirements per dwelling unit
shown in table 2 were obtained by taking the
direct requirements per dwelling unit as a final
demand and multiplying them by the coeffi-
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cients in the total requirements table at the
367-industry level. (This rather involved com-
putation is necessary because the total require-
ments table for the 367-industries—the most
detailed available—does not contain separate
columns for each type of construction which
would permit the values to be obtained more
directly.)

The distribution of an industry’s sales as
shown in table 3 is obtained in two stages.
First, the total requirements placed on each
industry as a result of producing a dwelling
unit were computed as described above.
Second, the direct requirements by each
industry for plastics materials (or railroad
transportation) were obtained by multiplying
the total requirements times the direct
requirements per dollar of its output by the
industry for plastics materials (or railroad
transportation).

Revised Estimates of Retail and Business Inventories

REVISED monthly estimates of retail
inventories and of combined manu-
facturing and trade inventories starting
in 1961 are shown in the accompanying
tables. Alsoshown arerevised inventory-
sales ratios.

These tables reflect revisions in
retail inventories and manufacturers’
sales, both unadjusted and adjusted for
seasonal variations, and in manufac-
turers’ inventories adjusted for seasonal
variations. The data for retail sales and
for merchant wholesalers’ sales and
inventories have not been revised.

The report M3-1.2 Manufacturers’
Shipments, Inventories, and Orders:
1961-70, available from the U.S. Gov-
ernment Printing Office, Washington,
D.C. 20402 ($1.00 per copy), contains
complete information on the revision of
these series.

Retail inventories are estimated on
an establishment basis each month by
the Office of Business Economics, on
the basis of sample data reported to the
Census Bureau. The current revisions
reflect adjustment of 1968 and 1969
figures to yearend benchmark data
provided by the Census Bureau’s An-
nual Retail Trade Reports for those
years, as well as some adjustments for
1961-67 in the allocation of inventories
among lines of trade within the non-
durable goods group. Also, the seasonal
factors for all lines of trade have been
recalculated.

The revised estimate of total retail
inventories at the end of 1969 is 2%
percent lower than that previously

published, lowering the stock-sales
ratio ‘for December 1969 from 1.56 to
1.52. The revised inventory data were
incorporated in the national income
and product accounts in the regular
annual revisions, published in the July
1970 SURVEY.

The 1968 and 1969 Annual Retail
Trade Reports gave the first direct
measures of inventories based on the
new procedures introduced by the
Census Bureau in 196, and thus made
possible an evaluation of the assump-
tions underlying the previous OBE
estimates of inventories on the new
basis for the period 1961-67 (SurvEY,
November 1968, page 21). Examination
of the Annual Report data and related
information from the Internal Revenue
Service’s Statistics of Income indicated
that the estimates for durable goods
lines of trade in the 1961-67 period
needed virtually no adjustment, and
they have not been revised. However,
sizable adjustments have been made in
the 1961-67 estimates for some lines of
trade within the nondurable goods
group.

The principal procedural change in-
troduced by the Census Bureau in 1968
concerned the treatment of “nonstores’
(mail-order houses, vending machine
operators, door-to-door salesmen, etc.).
Nounstore retailers are now treated as
part of the general merchandise group,
whereas formerly they were included
in the various lines of trade according
to the type of merchandise sold. Sales
data on the new basis cover the period

beginning January 1968, and the Cen-
sus Bureau constructed sales estimates
on that basis back through August
1967. In order to provide consistent
historical data by line of trade, OBE
used techniques similar to those used
by Census for late 1967 to construct
sales estimates back through 1961
(SurvEY, November 1968, page 21 and
May 1969, page 51). OBE’s previously
published estimates of inventories by
line of trade on the new basis, also back
through 1961, rested on the assumption
that the procedural change had an
impact on inventories commensurate
with the then-measurable impact on
sales. It is this assumption which has
been reviewed in the light of further
information.

Because of the procedural change in
1968, the line of trade data in the 1967
and 1968 Annual Retail Trade Reports
are not comparable. Therefore, heavy
reliance was placed on comparable
1967 and 1968 company data from
Statistics of Income in calculating the
yearend 1967 inventory levels on an
establishment basis. Yearend levels for
earlier years are based on the relative
movements shown in the Annual Retail
Trade Reports, with monthly interpo-
lations based on data from the Census
Bureau’s monthly retail trade sample.
Additional information on retail in-
ventories, the sample design, and the
reliability of the data can be found in
the Census Bureau’s 1968 and 1969
Annual Retail Trade Reports (BR-13-68
and BR-69-13).
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Manufacturing and Trade and Retail Inventories
[Millions of dollars]
Seasonally adjusted
Non- Lum- Gen-
Manu- Dura- | Auto- i Fur- | ber, | Non- eral
anu ar: Auto dllallrea Ap- | Food plgfé. Mfaal'(l:l_l- %%«;1- Dulra- Auto- | niture | build-| dura- mer- | De-
turing goods | tive goods | parel | group t | turi v e o | aedk me o AP | ood | chan- | parts
arin, < men uring | trade, | goods | tive |appli-| ma- 0ods 1
and stgtrgi& group stores, | group stores and total | stores, | group | ance |terials sgtores gl:'?;fp group | dise Itnent
total trade totai' ! g e
group | hard-| total with
ware non-
group stores
1961
January.__| 93,551 11, 681
Jopuary .| 93,561 161 218453 ﬁ,g&g 2 ggg gg% 94,333 | 26,501 | 11,841 | 4,955 | 1,896 | 2,482 | 14,750 | 3,130 | 2,989 | 4, 689
Febraary.. o7 1718 | 5,08 14,388 | 2,075 | 2,078 94,164 | 26,346 | 11,574 | 4,722 | 1,884 | 2,476 | 14,772 | 3,086 | 3,006 | 4,699
Morch...... o1 o) 4 1,767 | 3080 | 3,00 03,690 | 25,957 | 11,258 | 4,443 | 1,878 | 2,445 | 14,699 | 3,056 | 3,006 | 4, 696
pril. - o 210 e | am 1,048 | 3,100 | 3,056 93,693 | 25,951 | 11,162 | 4,373 | 1,862 | 2,444 | 14,789 | 3,066 | 3,000 | 4,725
May...... o 355 e | s 1,763 | 3,019 | 3,082 03,788 | 25,963 [ 11,101 | 4,452 | 1871 | 2,420 | 14,772 | 3,053 | 3,005 | 4,740
Jupe .- 9 107 486 | 4752 14,424 | 2,864 | 3,027 93,676 | 25,915 | 11,174 | 4,470 | 1,854 | 2,418 | 14,741 | 3/027 | 3,027 | 4,711
July o) 336 11,362 | 4,660 1,384 | 2,825 | 3,018 93,857 | 25,952 | 11,171 | 4,455 | 1,834 | 2,452 | 14,781 | 3,005 | 3,049 | 4. 726
Avgust.| 9,512 10,204 | 3,824 1,800 | 3 ) 94,207 | 25,786 | 10,823 | 4,103 | 1,833 | 2,302 | 14,963 | 3,028 | 3,100 | 4, 766
Soptember. | 54, 008 10,451 | 8,763 15, 0241 | 3,002 94,742 | 26,246 | 11,162 | 4,545 | 1,816 | 2,374 | 15,084 | 3,023 | 3,120 | 4,821
Qetober. | 85,291 10,050 | 384l lg,ggg g gig :g égg 94,851 | 26,123 | 10,072 | 4,311 | 1,820 | 2,375 | 15,151 | 3,043 | 3,123 | 4,816
December_| 94, 627 10,759 | 4, 375 14,655 | 2,883 | 3,116 gg'ég %23%3 Rgg 1'333 %’ngg 4 gg% %5’305 304 | 2188 | 4840
, , , , , . 2 5,159 | 3,044 | 3,132 | 4,917
- , , , , , ,
January._..| 95,464 10,985 | 4
Jonuary .| 95,404 10,985 | 4, gg«é ﬁ,;g% 2,704 | 3,082 | 4,468 |.._.. 96,213 | 26,274 | 11,136 | 4,563 | 1,819 | 2,368 | 15,138 | 3,037 | 3,124 | 4,921
Febru: , 4,808 . 961 | 3,135 : 96,806 | 26,496 | 11,134 | 4,566 | 1,832 | 2,364 | 15,362 | 3,075 | 3,167 | 4,978 |---_.
Mareh. . 4,954 }gg% g }Zg 3%32 _ 97,474 | 26,685 | 11,007 | 4,522 | 1,838 | 2,304 | 15,588 | 3,109 | 3,177 | 5,060 |.-.- .
IJVIay_. 5,003 15,653 | 3,115 | 3,219 ' gg'ggg gg'ggg Hég? ﬁgg }'gg(l) g’igg oo | sl | g1 S0 |
fay - , , . , , . . , \ -
Juge. .- 1‘:3433 igflﬁg gg?g gi% 98,847 | 26,986 | 11,200 | 4,549 | 1,850 | 2,413 }2‘;32 g:éﬁ gigi 5{1%3 o
July - Lo 15,412 | 3,019 | 3,149 _ 99,204 | 27,175 | 11348 | 4,656 | 1,865 | 2,431 | 15,827 | 3,201 | 3,187 | 5,216 |- __
August. | w1 1,062 | 4,244 15,700 | 3,238 | 3, : 99,667 | 27,334 | 11,440 | 4,710 | 1,863 | 2,430 | 15,885 | 3,198 | 3,217 | 5,247
September. || 16, 042 10,87 | 4,026 16,413 | 3,408 265 A 100,393 | 27,602 | 11,637 | 4,856 | 1,886 | 2,421 | 16,055 | 3,188 | 3,295 | 5,266 ...
Il\)Iovemger. 183'971 11,667 | 4, 502 17,280 | 3,549 ggg&% i %gg'g%‘ll 33 ggg H ;gzls :’ gég v 8?3 2417 | 10164 | 8227 | 8262 | 5344 | ..
ecember_| 99,928 11,460 | 4,883 15,611 | 3,153 | 3,268 X . ! , ) LolT s |l s ) 800 | 00 | 007 -
. , , , 101,000 | 27,941 | 11,798 | 5,013 | 1,935 | 2,359 | 16,143 | 3,326 | 3,281 | 5,305 | ...
- , A , , , ,395 (...
January._._| 100,423 1
Jonuary .| 100,423 1%’333 5 gg %g,gg g,fgg 3,205 | 4,966 |.__.__. 101,215 | 27,998 | 11,750 | 5,021 | 1,937 | 2,359 | 16,248 | 3,276 | 3,291 | 5,457
February... ;308 12,027 | 5,488 15,820 | 3 3,281 ) 101,519 | 28,123 | 11,845 | 5,119 | 1,931 | 2,378 | 16,278 | 3,260 | 3,311 | 5,526 |.---.-
March 10, 6ot 12,265 | 5 562 16, 6;3 :33 :;01 3,357 . 101,773 | 28,208 | 11,797 | 5,089 | 1,033 | 2,377 | 16,411 | 3,281 | 3,327 | 5,547 |----..
. i A el e s i R A e
fay- ! ! , : . , ,916 | 2,377 | 1 . =
Juse..... 12,132 gg;% ig, ggg g,gge 3,520 ) 102,749 | 28,299 | 11,741 | 5,035 | 1,951 2,32;% 121 ggé 3% g'gg g 2402
Jaly oo | 0 e 12,113 | 5,872 16,287 | 3 9 | 3424 _ 103,171 | 28,522 | 11,861 | 5,116 | 1,064 | 2,370 | 16,661 | 3,262 | 3,473 | 5,545 |- ...
Auvgust.| 102,634 1410 | 4522 16, 605 294 | 3,367 _ 103,648 | 28625 | 11,914 | 5,081 | 2,011 | 2,385 | 16,711 | 3,252 | 3,436 | 5,604 | ...
September.| 103,400 1,226 | 4,358 17,9;5 2,496 3,412 N 104/225 | 28/880 | 12,057 | 5,245 | 2,005 | 2,389 | 16,823 | 3,280 | 3,440 | 5,664 | ...
Gl s e ol b L |G A e i aw s i | b dae ) i
ovember. 36 12,819 ) 5,156 , ) , B . . V526 | 2,059 | 2,308 | 17,039 | 3,320 | 3,481 | 5,762 |- .
o , , , 16,301 | 3,120 | 3,432 | 5,288 |12 .70 105,477 | 29,386 | 12,572 | 5,623 | 2,080 | 2,403 | 16,814 | 3, 3,435 | 5, o
January..__| 105,240 12,591 | 5,839
16,170 | 3,004 | 3,429
Jomuery | 100 20 12,501 | 5,839 , , , 2,781 | 105,949 | 29,705 | 12,714 | 5 713 | 2,079 | 2,385 | 16,991 | 3,374 | 3,485 | 5,734 | 3,0
, , 16,549 | 3,240 | 3,513 2,847 %82':;{1)% ggggg ggg% g ggz 2,005 | 2,392 | 17,033 | 3,368 | 3, 545 5'Z5§ 3'0482
, , . 2118 | 2,418 | 16,979 | 3,311 | 3,540 | 5,656 | 3,009
107,268 | 30,280 | 13,130 | 5,022 | 2128 | 2445 | 17,141 | 3,351 | 3,522 | 5,784 | 3,045
107,638 | 30,326 | 13,144 | 5,864 | 2,145 | 2,464 | 17,182 | 3,320 | 3,527 | 5,833 | 3,100
1 108,071 | 30,669 | 13,319 | 6,011 | 2,146 | 2,501 | 17,3 ) , ) .
Sy on e 13% 6,204 i;ggg 3,203 | 3,483 3,101 | 108,237 | 30,792 | 13,312 | 5,989 | 2,175 | 2, 511 17'4853 3 g;g 3 5 8o g%é?
Avgust...| 107,440 12,701 | 5,387 17,457 | 3, 9 | 3,492 3219 | 108,648 | 30,018 | 13,356 | 6,058 | 2,155 | 2,533 | 17,562 | 3,378 | 3,567 | 6,040 | 3,245
Scptember.| 108 072 12,747 | 5,346 18052 ) 3, 501 | 3,575 3432 | 100,754 | 31,502 | 13,790 | 6,441 | 2,177 | 2,547 | 17,712 | 3,372 | 3,607 | 6,003 | 3,275
Qtober. | 110,076 12,308 | 4,882 15,768 3,691 3,669 ' 750 | 100,719 | 30,653 | 12,831 | 5,516 | 2,183 | 2,544 | 17,822 | 3,383 | 3,590 | 6,157 | 3,330
December_| 110, 250 12,918 | 5, 651 17, 263 3'%%8 3’23% gﬁg ﬂ?ig 3(1)(7)91)2 }3% g ;gi Zle | 2560 | 180 | 83| S| 622 ) 3807
g , , , . ) , , 2927 | 2,600 | 17,776 | 3,385 | 3,628 | 6,276 | 3,301
o , , , ,
January...| 111,625 13
Jonuary. .| 111,620 13, ggg g, égg };,ggg; 3,122 | 3,587 3,082 | 112,329 | 31,494 | 13,621 | 5,990 | 2,256 | 2,622 | 17,873 | 3,408 | 3,631 | 6,317 | 3,402
a0 14,027 | 6,500 17,350 ' 267 | 3,585 3206 | 112,828 | 31,687 | 13,795 | 6,001 | 2,204 | 2,615 | 17,802 | 3,396 | 3,618 | 6,348 | 3,425
i gl e B (1B LG b R WIS B W b e bR e ) e
' 8 ' ' , . . 3 . 578 | 2350 | 2,582 | 1 ' .
W B e e B EE G B dE G R ER BR800
1 l ¢ 4 i 'y =~ i il 'y 'y 21 1
July.o---- 116,539 15, 171 | 7,325 18,075 | 3,486 | 3, 570 3,431 | 117,207 | 33,335 | 14,814 | 6,976 | 2 32{7) 2 28 ) 18’438 AR RS AR
' | T 18,075 | 3,488 | 3,570 . ) ; "570 | 18,521 | 3,654 | 3,624 | 6,577 | 3,559
%ecl‘:;:.)%mber. H;ggs 13,920 | 5,932 , 006 | 3,979 | 3,520 g $§§ ﬂgggi} 33223 ig ﬁg 7,576 | 2,386 | 2,568 | 18,606 | 3,707 | 3,621 | 6,603 | 3,581
er. - 7 ¢ ) ) , , 3 , 7,164 | 2,8 ,
Qetober - | 119257 }1,%15 g,:;gg ég,sm 4,057 | 3,602 4,067 | 119,089 | 33,856 | 15,067 | 7,148 | 2 31113 2'% ig'% 33;8 g 2?; g'ggg g 23%
December. | 119, 554 14,811 | 7,162 13’2%1 :43' 2% i %%%3 }%3'340(5) g’igg ig%ﬁg L6 | B30 | 2305 | 18047 | 5788 | 005 | 6,070 | 8067
, , , , \ , 7,316 | 2302 | 2,520 | 10,152 | 3,751 | 3,856 | 6,827 | 3,748
- , , A , , , : , ,
January.__| 120,911 15,330 | 7,498
January.-| 120,911 \ g 18,331 | 3,446 | 3,764 3,508 | 121,645 | 34,638 | 15,383 | 7,308 | 2,4
If?)iﬁ _____ }32:332 1,043 | 7,808 18,804 | 3,650 | 3,756 gigg; 123,088 | 35,120 | 15, 024 7900 | 746 5,507 | 19,400 | 3,704 575 | 7068 39
______ , , , \ . 4 7,381 | 2,477 | 2,572 | 19, . .
Aprl......- 120,770 }g';é«; g, 1%8 }g,%G 2,841 3,896 4,000 | 125,373 | 35,646 | 15,880 | 7,423 | 2,560 | 2,571 ig 2362 g'ggg ?x'ggé Z ;;3 i'g?)?
May....- 128 148 17,263 | & 460 19,7 9(7) 1799 | 3,880 3,073 | 126,921 | 36,227 | 16,371 | 7,705 | 2,646 | 2,614 | 10,856 | 3,857 | 3,884 | 7,237 | 4,029
juge....-. e 17,326 | 8 452 19,690 3,700 | 3,930 3,045 | 128,652 | 36,710 | 16,670 | 7,877 | 2,683 | 2,627 | 20,040 | 3,866 | 3,942 | 7,323 | 4,101
Sy | 1 17,062 | 8,090 19,60 3,727 | 3,930 3,002 | 120,838 | 36,885 | 16,717 | 7.719 | 2,740 | 2,612 | 20,168 | 3,894 | 3,990 | 7,340 | 4,128
At et | 123520 16,735 | 6,653 20,239 3,969 | 3,961 4,140 | 131,345 | 37,035 | 16,702 | 7,682 | 2,764 | 2,633 | 20,333 | 3,805 | 4,042 | 7,414 | 4,165
Scpiember | 130,922 15,500 | 6,301 20,8 4,160 | 4,052 4,405 | 132,386 | 37,272 | 16,805 | 7,710 | 2,804 | 2,608 | 20,467 | 3,913 | 4,089 | 7,465 | 4,223
et o | o8 048 16,204 | 6,999 1682 | 4,276 | 4,161 4,757 | 133,990 | 37,650 | 17,101 | 7,900 | 2,841 | 2,652 | 20,540 | 3,945 | 4,071 | 7,523 | 4,244
November | 135,508 16,007 | 7,514 22,126 | 4,345 | 4,119 4,923 | 135,428 | 37,782 | 17,237 | 8,032 | 2,833 | 2,644 | 20,545 | 3,968 | 3,999 | 7,538 | 4,288
, ) , 4007 ' 136,088 | 38,073 | 17,258 ' 8,041 ' 2,813 ' 2,635 ' 20,815 ' 4, 1,057 | 7,673 | 4,359



40 SURVEY OF CURRENT BUSINESS October 1970
Manufacturing and Trade and Retail Inventories—Continued
TUnadjusted Seasonally adjusted
Lum- Gen- Lum- Gen-
Fur- | ber, | Non- eral Fur- | ber, Non- eral
Manu- Re- | Dura- | Auto- | niture | build- | dura- mer- | De- | Manu- Re- | Dura- | Auto- | niture | build-| dura- mer- | De-
fac- tail ble mo- | and ing ble Ap- | Food | chan- | part- fac- tail ble mo- | and ing ble Ap- | Food | chan- | part-
turing | trade, | goods | tive |appli-| ma- | goods | parel | group | dise | ment | turing | trade, | goods | tive |appli-| ma- | goods | parel | group| dise {ment
and total | stores, | group | ance |terials,! stores, | group group | stores and total | stores, | group | ance |terials,| stores, | group group stores
trade total group | hard- | total with trade total group | hard- | total with
ware non- ware non-
group stores group stores
1967
Januvary...| 137,206 | 37,149 | 17,275 | 8,137 | 2,742 | 2,596 | 19,874 | 3,718 | 4,045 | 7,079 | 3,985 | 137,999 | 38,170 | 17,296 | 7,900 | 2,847 | 2,636 | 20,874 | 4,050 | 4,074 | 7,683 | 4,384
February._| 138,636 | 37,751 | 17,454 | 8,256 | 2,749 | 2,564 | 20,297 | 3,951 | 4,025 | 7,255 | 4,108 | 138,483 | 38,063 | 17,107 | 7,752 | 2,834 | 2,585 | 20,956 | 4,107 | 4,062 | 7,665 | 4,380
17,708 | 8,255 | 2,788 | 2,636 | 20,952 | 4,038 | 4,094 | 7,604 | 4,350 | 138,954 | 38,005 | 17,011 | 7,601 | 2,816 | 2,577 | 20,994 | 4,038 | 4,078 | 7,693 | 4,412
17,742 | 8,168 | 2,849 | 2,686 | 21,319 | 4,050 | 4,086 | 7,879 | 4,576 | 139, 224 38,112 | 16,888 | 7,450 | 2,818 [ 2,600 | 21,224 | 4,046 | 4,066 | 7,871 | 4,571
17,669 | 8,059 | 2,862 | 2,706 | 21,068 | 4,013 | 4,078 | 7,685 | 4,415 | 139,549 3 16,804 | 7,320 | 2,839 | 2,635 | 21,196 | 4,074 | 4,086 | 7,781 | 4,478
17,318 | 7,805 | 2,855 | 2,668 | 20,802 | 3,889 | 4,115 | 7,561 | 4,340 | 139,593 | 37,973 | 16,708 | 7,274 | 2,841 | 2,621 | 21,265 | 4,059 | 4,132 | 7,779 | 4,502
17,062 | 7,514 | 2,821 | 2,620 | 20,846 | 3,889 | 4,074 | 7,623 | 4,400 | 140,022 | 38,195 | 16,873 | 7,328 | 2,829 | 2,625 | 21,322 | 4,051 | 4,140 | 7,818 | 4,536
August__..| 139,280 | 37,247 | 15,873 | 6,165 | 2,836 | 2,611 | 21,374 | 4,156 | 4,070 | 7,884 | 4,580 | 140,818 | 38,377 | 16,904 | 7,251 | 2,845 | 2,643 | 21,473 | 4,079 | 4,149 | 7,912 | 4,608
September | 139,735 | 37,910 | 16,020 | 6,286 | 2,885 | 2,640 | 21,890 | 4,293 | 4,128 | 8,286 | 4,850 | 140,885 | 38,450 | 16,995 | 7,364 | 2,854 | 2,657 | 21,455 | 4,042 | 4,165 | 7,954 | 4,650
October___| 141,360 | 38,840 | 16,266 | 6,419 | 2,928 | 2,650 | 22,574 | 4,366 | 4,193 | 8,724 | 5,126 | 141,086 | 38,245 | 16,870 | 7,110 | 2,848 | 2,685 | 21,375 | 4,031 | 4,099 | 7,879 | 4,581
November | 143,428 | 40,196 | 16,724 | 6,723 | 3,026 | 2,669 | 23,472 | 4,492 | 4,443 | 9,045 | 5,357 | 142,058 | 38,663 | 16,898 | 7,092 | 2,887 | 2,677 | 21,765 | 4,106 | 4,301 | 8,041 | 4,679
December. | 142,057 | 37,982 | 16,832 | 7,284 | 2,825 | 2,575 | 21,150 | 3,917 | 4,256 | 7,530 | 4,417 | 143,334 | 38,952 | 17,277 | 7,395 | 2,903 | 2,663 | 21,675 | 4,084 | 4,230 | 8,022 | 4,689
1968
January_._| 143,106 | 38,320 | 17,457 | 7,836 | 2,808 | 2,626 | 20,863 | 3,742 | 4,206 | 7,539 | 4,351 | 143,875 | 39,310 | 17,424 | 7,571 | 2,910 | 2,653 | 21,886 | 4,059 | 4,227 | 8,164 | 4,776
February__| 144,626 | 39,151 | 17,946 | 8,183 | 2,886 | 2,631 | 21,205 | 3,927 | 4,221 | 7,787 | 4,538 | 144,563 | 39,540 | 17,611 | 7,601 | 2,975 | 2,647 | 21,929 | 4,086 | 4,264 | 8,240 | 4,838
146,003 | 40,184 | 18,292 | 8,387 | 2,943 | 2,694 | 21,892 | 4,080 | 4,265 | 8,146 | 4,801 | 144,957 | 39,581 | 17,607 | 7,751 | 2,976 | 2,633 | 21,974 | 4,088 | 4,256 | 8,256 | 4,864
147,745 | 40,913 | 18,844 | 8,764 | 3,021 | 2,750 | 22,069 | 4,112 | 4,292 | 8,301 | 4,859 | 146,160 | 39,954 | 17,935 | 8,011 | 2,988 | 2,657 | 22,019 | 4,116 | 4,283 | 8,304 | 4,859
148,714 | 41,139 | 19,097 { 9,025 | 3,022 | 2,721 | 22,042 | 4,031 | 4,299 | 8,315 | 4,863 | 147,258 | 40,358 | 18,164 | 8,205 | 3,001 | 2,655 { 22,194 | 4,007 | 4,308 | 8,419 | 4,932
148,319 | 40,659 | 18,957 | 8,935 | 3,007 | 2,676 | 21,702 | 3,948 | 4,257 | 8,229 | 4,756 | 147,896 | 40,324 | 18,202 | 8,243 | 2,995 | 2,647 | 22,122 | 4,121 | 4,278 | 8,471 | 4,934
147,595 | 40,445 | 18,642 | 8,733 | 3,012 | 2,698 | 21,803 | 4,035 | 4,207 | 8,371 | 4,867 | 148,375 | 40,583 | 18,289 | 8,373 | 3,021 | 2,709 | 22,204 | 4,194 | 4,275 | 8,577 | 5,012
147,784 | 39,531 | 17,247 | 7,278 | 3,005 | 2,647 | 22,284 | 4,242 | 4,222 | 8,553 | 4,982 | 149,356 | 40,720 | 18,348 | 8,452 | 3,011 | 2,682 | 22,372 | 4,159 | 4,304 | 8,578 | 5,007
September | 148,439 | 39,928 | 16,918 | 7,051 | 3,029 | 2,656 | 23,010 | 4,491 | 4,283 | 8,904 | 5,123 | 150,036 | 40,832 | 18,303 | 8,466 | 3,005 | 2,696 | 22,529 | 4,233 | 4,322 | 8,544 | 4,912
October__.} 151,469 | 42,064 | 17,884 | 7,810 | 3,107 | 2,659 | 24,180 | 4,626 | 4,445 | 9,665 | 5,657 | 151,356 | 41,555 | 18,699 | 8,765 | 3,025 | 2,604 | 22,856 | 4,279 | 4,345 | 8,727 | 5,060
November.| 153,157 | 43,109 | 18,468 | 8,341 | 3,121 | 2,629 | 24,641 | 4,638 | 4,538 | 9,901 | 5,829 | 151,829 | 41,472 sy 8,762 | 2,975 | 2,634 | 22,809 | 4,247 | 4,385 | 8,812 | 5,100
December. | 151,327 | 40,601 | 18,412 | 8,653 | 2,989 | 2,621 | 22,189 | 4,050 | 4,393 | 8,314 | 4,886 | 152,699 | 41,604 | 18,851 | 8,776 | 3, 2,705 | 22,753 | 4,214 | 4,375 | 8,849 | 5,187
1969
January.._| 152,488 | 40,786 | 19,139 | 9,262 | 2,977 | 2,659 | 21,647 | 3,934 | 4,419 | 8,019 | 4,696 | 153,227 | 41,759 | 19,023 | 8,923 | 3,085 | 2,683 | 22,736 | 4,262 | 4,441 | 8,683 | 5,155
b » s
August____| 158,898 | 42,141 | 18,098 | 7,843 | 3,088 | 2,665 | 24,043 | 4,685 | 4,497 | 9,434 | 5,518 | 160,734 | 43,535 | 19,399 | 9,184 | 3,004 | 2,703 | 24,136 | 4,593 | 4,584 | 9,466 | 5,546
September | 160,454 | 43,370 | 18,569 | 8,338 | 3,108 | 2,639 | 24,801 | 4,816 | 4,550 | 9,908 | 5, 161,841 | 43,897 | 19,633 | 9,475 | 3,086 | 2,654 | 24,264 | 4,543 | 4,591 | 9,507 | 5,564
October.___| 163,220 | 44,882 | 19,075 | 8,713 j 3,197 | 2,616 | 25,807 | 4,860 | 4,664 (10,627 | 6,269 | 163,331 | 44,411 | 20,044 | 9,768 | 3,116 | 2,656 | 24,367 | 4,496 | 4,564 | 9,594 | 5,607
November.| 165,057 | 46,014 | 19,598 | 9,114 | 3,298 | 2,606 | 26,416 | 4,975 | 4,762 110,834 | 6,435 | 163,763 | 44,268 | 19,835 | 9,563 | 3,144 | 2,611 | 24,433 | 4,560 | 4,597 | 9,645 | 5,635
December. | 163,375 | 43,535 | 19,527 | 9,424 | 3,122 | 2,546 | 24,008 | 4,426 | 4,691 | 9,186 | 5,348 | 164,917 | 44,623 | 19,980 | 9,558 | 3,199 | 2,627 | 24,643 | 4,606 | 4,672 | 9,777 | 5,677
Manufacturing and Trade and Retail Stocks/Sales Ratios
Manu- Retail Manu- Retail Manu- Retail
facturing facturing facturing
and and and
trade Total | Durable | Non- trade Total | Durable | Non- trade Total | Durable | Non-
durable durable durable
1961
January 1.61 1.48 2.15 1.19 1.47 1.41 1.86 1.20 1.57 1.48 2.08 119
Februar; 1.60 1.47 2.13 1.19 1.48 1.41 1.85 1.20 1.59 1.49 2.15 1.20
March._. 1.57 1.4 2,05 1.17 1.49 1.41 1. 89 1.18 1.58 1.48 2.09 119
April__ 1.58 1.46 2.09 119 1.48 1.41 1,88 1.18 1.59 1.47 2.05 1.20
ay.-... 1.56 144 2.04 1.18 1.47 1.39 1.83 1.18 1. 59 1.46 2,02 1.20
June.._. 1.53 1.43 2.00 1.17 1.48 1.41 1.89 1.18 1.57 1.43 1.95 119
July.... 1.55 1.43 2.01 1.17 1.46 1.41 1,89 1.18 1.58 1.45 2,00 1.19
August___ 1.52 1.41 1.91 1.18 - 1.47 1.39 1.84 1.17 | August.__. - 1.57 1.46 2.01 1,20
Setember. 1.52 1.43 1.97 1.19 | September._ 1.46 1.41 1.83 1.19 | September. 1. 56 1.43 1.91 1.19
October... 1. 50 1. 40 1.88 1.18 | October.__. 1.49 1.42 1.97 1.19 | October__._. - 1.59 1.46 2.05 1.19
November. . - 1. 50 1.40 1.87 1.19 | November_ 1.48 1.41 1.92 1.19 | November_____.._ 1.57 1.46 2.03 1.20
December.______._. 1.49 1.39 1.87 1,17 | December.___.._._ 1.45 1.37 1.76 1.17 | December._..___.. 1. 55 1.47 2.03 1.20
1962
January . _...._._. 1,50 1.38 1.87 1.16 1.45 1.37 1.77 118 154 1.46 2.03 L19
February . 1.51 1.39 1.86 1.18 1. 46 1.37 1.78 117 1. 54 1.44 199 1.18
arch 1.50 1.38 1.81 1.18 1.45 1.42 1.87 1.19 1.53 1.42 1.95 1.16
April_ 1. 50 1.87 1.82 117 1,45 1.42 1.89 1.19 1, 54 1.44 2.00 117
May.. 1.51 1.37 1.80 1.18 1.46 1.40 1.89 1.16 1.53 1.43 1. 99 1.17
June.. 1.53 1.40 1.83 1.20 1.46 1.42 191 1.18 1,52 1.43 1.98 1.16
July.. 1.53 1.38 1.81 118 1.45 1.41 1.91 1.17 1.51 1.42 1.96 1.15
August _ 1.52 1.38 1.82 1.18 1. 46 144 1.98 117 1. 54 1,42 1.96 1.16
September. 1. 52 1,40 1.89 1,18 1.48 142 1. 956 1.16 1.52 1.44 2,01 1.17
October.. 1.52 1.39 1.80 119 1.46 1.39 1.89 115 1. 52 1.45 2.00 1.18
November. R 1. 50 1.38 1,80 1.18 1.44 1.38 1.84 115 1.52 1.4 2,00 117
December......._. 1.53 1.38 1.84 117 1.44 1.39 1.82 117 1, 54 1.46 2.01 119
1963
1.52 1.38 1.79 1.18 1.43 1.39 1.88 1.15 1.53 144 2.01 117
1. 50 1.40 1.83 1.19 1.44 1.41 1.91 1.16 1.52 1.44 1.98 1,18
1. 50 1.39 1.81 1,19 1.43 1.39 1.83 1.17 1.63 1.46 2,04 118
1.49 1.38 1.76 1.20 1.45 1.42 1,96 1.16 1. 53 1. 44 1.99 117
1.50 1.39 1.78 1.21 1.47 1.47 2.13 1.17 1.52 1.44 1.98 118
1.49 1.39 1.78 1.20 1.47 1.46 2.07 1.17 1. 52 1.46 1.99 1.20
1.47 1.38 L77 1.19 1. 50 1.46 2.08 1.17 1.54 1.48 2,08 1.20
1. 50 1.39 1.81 1.19 1.49 1.45 2.00 1.18 1.53 1.48 2.12 1.20
1. 50 1.40 1.82 121 1.49 1.45 2,02 1,18 1.53 1. 50 2.09 122
1.49 1. 40 1.74 1.23 1.51 1.47 2.08 1.19 1.53 1. 50 2.14 1.20
November. 1,51 1.43 1.86 1,22 | November. - 1.54 1.48 2.09 1.19 1,55 1. 50 2.15 1,21
December. ... 1.48 1.39 1.84 1.17 | December___..___. 1.55 1.50 2.00 1.22 157 1.52 2.15 122
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CURRENT BUSINESS STATISTICS
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THE STATISTICS here update series published in the 1969 edition of BusiNEss StaTisTIcs, biennial statistical supplement to the Survey

oF CURRENT BUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data

as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947-68 (where available). Series added or significantly revised after the 1969 BusINEss StaTIsTics went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly

SurVEY beginning with the September 1969 issue.

to revised annual data are available upon request.
The sources of the data are given in the 1969 edition of Business StaTisTics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

1967 | 1968 [ 1969 1967 1968 1969 1970
Unllless ztherwise stated in footnotes belst;Iw, data
through 1968 and descriptive notes are as shown in 111 v I 11 111 v 1 1 111 i v 11 1
the 1969 edition of BUSINESS STATISTICS Annual total | | ‘ ’ | o | | | mrs
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total +__._.____..___._ bil. $..| 793.9 | 8650 931.4| 800.9 | 8159 | 834.9 | 858.1| 8758 | 801.4| 907.6 | 023.7| 9426 { 95..7| 959.5| 97L1 985, 2
Personal consumption expenditures, total____do____| 492.1 | 5358 | 577.5) 495.5| 502.5| 519.7 | 520.1 | 543.8 | 550.8 | 56L.8 | 573.3 | 5821 | 592.6 | 603.1| 614.4 | 622.4
Durable goods, total 9 ._._._. 73,1 8L0| 90.0] 73.7i v5.3| 7.9 s26| 8.7 8.9| 8.1| 90.6| 89.5| 90.8[ 891 91.9 91.4
Automobiles and parts d 305! 372! 40.3] 3.2 3nLi] 319, 360| 39.1| 38.8] 30.8| 400 40.2| 4L1[| 37.7| 394 39.3
Furniture and household equipment.._. _ do.___| 3.4} 346 367} 3.3 325] 337} 31| 34| 352] 358| 3.2 36.7| 36.9] 33| 389 38.3
Nondurable goods, total @ _...__.._.__._.____ do..__| 2150 230.2| 2458 215.5| 217.1] 2256 | 227.6 | 232.6 | 234.8) 230.2| 2440} 2481 252.0| 258.8| 262.6 | 265.5
Clothing and shoes..._. 42.3| 46.1| 40.9| 427! 425 448 452 4ar1| 472.2] 479 500 50.7] 50.9| 5.3| 518 52.3
Food and beverages.. 108.5 | 115.1 | 120.7{ 108.4 | 100.5( 1127 147 | 161 117.0f 1191 120.8 | 1224 | 124.6 | 128.8| 1312 132.0
Gasoline and 0l ..o oocvocooooooo. 176 | 19.0] 211 177 181 188| 186 19.2 19.3} 203 20.8| 215 217} 224} 227 23.0
Services, t0t81 Q o occeooec 204.0 | 221.6 | 2416 206.3 | 210.1| 214.2| 218.9 | 224.5| 229.0| 233.5| 238.7 | 244.5| 249,81 2552 250.9 265. 4
Household operation._ . 201 | 31.2| 3390 292 30.1| 30.4| 30.8| 3.5| 321] 327 333 345! 3L8| 352 359 36.8
Housing. .. ....__.coo-v R 7.8 | 77.4| s40| 723! 37| w2 766 7791 79.8] 8L4, 830 84.7( 87.0| 840} 90.8 02.6
Transportation. .- ..o oveeeccoceoaceocen 14.5| 156| 167] 1&6] 146} 152| 153 156| 161] 162 165| 168 | 17.1| 17.7 17.9 18.2
Gross private domestic investment, total__._. do.__.| 1166} 126.5] 130.8] 118.6 | 123.0| 119.8 | 127.3 | 126.5| 132.6| 136.0 ] 139.3 | 143.8 | 140.2 | 133.2 | 134.3 136.8
Fixed investment 108.4 | 118.9| 1314 100.9 ] m3.0) n7.2| 1z70| 183 | 123.3| 1287 1314 132.4] 133.0| 13L6| 13L2 132.8
Nonresidential. 83.3| 887! 99.3] 833| 8&1] 88.3) 864| 83| 9.6f 957 97.5| 10L.5| 102.6 | 102.6| 102.8 103.7
StructUres . . oo ooooeee- 28.0| 20.6 | 33.8| 279! 28.0] 2087 289 204! 30.3| 32.6| 323| 352| 351 357 353 35.4
Producers’ durable equipm 55,3 59, 1 65,5 55. 4 56, 2 58. 5 57.5 59.0 61. 3 63.1 65. 2 66. 3 67.5 66, 9 67.5 68. 4
Residential structures. ... 251 30.3{ 320] 2.6 288| 288! 30.6| 29| 3.7] 330) 39| 3.0 304 21 284 29, 1
Nonfarme oo do.| 24.5( 20.7| 3.5| 2.6 283{ 283| 30.1| 294! 3.1] 324 333 30.4| 2081 28.4| 27.8 28.5
Change in business inventories. _..do___. 8.2 7.6 85 8.7 10.0 2.6 10.4 8.2 9.3 7.4 7.9 11.3 7.2 1.6 3.1 4.0
NONTAIM e ceeeooeeom e emmmaa e do_.__ 7.5 7.5 8.0 7.8 8.5 2.5 10.3 8.1 9.3 7.3 7.6 10.8 6.5 .9 2.6 3.5
5.2 2.5 1.9 5.6 4,0 1.8 3.4 3.4 1.4 1.3 1.3 2.6 2.6 3.5 4.1 4.7
46.2| 50.6| 55.5] 46.3| 46.8| 47.7| 50.7| 53.2( 50.9| 47.8| 57.2| 583 | 58.8| 6L1 62.8 63.5
41,0 | 48.1| 53.6| 40.7| 42.8| 459 47.3| 49.8( 49.5| 46.5| 559 | 55.6| 56.2| 57.6 | 587 58.8
Govt. purchases of goods and services, total__do____| 180.1 | 200.2 | 212,2) 181.3 | 186.5] 193.6 | 198.3 | 202.1 206.7 | 208.5) 200.9 | 214.1 216.3 | 219.6 ( 218.4 221.3
Federal. . . - do 90.7 ] 99.51 100.3| 91.4| 93.6) 96.4| 989! 100.7| 10LO| 100.9 | 99.8 | 102.5| 1021 | 1023 99.7 99,0
National defense. 72,4 78.0| 78.8| 73.0| 77| .31 718 86| 7a2| 86| 7.9| 798| 78| 7.3 76.8 75.2
State and 10¢al oo oooan 89.4 | 100.7 | 110.8 89,9 92,9 97.2 99.4  10L4| 1047 1075, 110.1 | 111.6 | 1142 | 117.4 | 118.7 122. 4
By major type of product: {
Final sales, total 785.7 857.4 922, 9 72,2 805, 9 832, 3 847.8 867. 6 882, 1 900, 2 915. 9 931, 2 944. 5
Goods, total_. 300.7 | 422.9 | 45L.6| 303.1| 3950) 411.6 | 417.8 | 420.0 | 433.3| 410.9 | 448.8 | 4549 | 4617
Durable goods___-. 156.5 | 170.4 | 183.9{ 157.6 ) 158.5| 1652 1680 173.1; 175.3] 180.5| 182.7| 1848 | 187.4
Nondurable goods..._.-_ 234.2 | 2525 267.7| 235.5 1 236.5| 246.4 | 240.8 | 2559 2580} 260.4 | 266.1j 270.1 | 2743
ServiceS .o moooooo . 316.5 | 347.1| 377.6| 3107 | 328.4| 334.7| 343.1| 352.2| 358.4| 3648 3723 383.0| 390.3
Structures__ .. _ .l ... 78.6 | 8.4 93.8] 79.4| 825) 860! 86.8] 8.3] 90.5] 945| 948 933 | 925
Change in business inventories....._....... 8.2 7.6 8.5 8.7 10.0 2.6 10.4 8.2 9.3 7.4 7.9 11.3 7.2
Durable goods__ . _......_.... 4.7 5.7 6.4 5.6 6.1 2.5 7.1 5.8 7.2 5.6 6.7 7.9 5.3
Nondurable goods 3.5 2.0 2.1 3.1 3.9 .1 3.2 2.4 2.1 1.8 12 3.5 1.9
GNP in constant (1958) dollars
Gross national product, totalt. . ._._..._..___.. biL.s..| 675.2] 707.2| 727.1| 678.9| 683.6{ 693.5| 705.4| 7126 | TI7.5| 72z 1! 7261 7309 729.2| 723.8| 724.9| 725
Personal consumption expenditures, total....do___._.| 430.1| 4523 | 467.7| 431.6 | 4343 | 4450 | 448.4 | 457.7 | 4581 | 463.3 | 467.1 | 468.7 4717 474.0 | 478.1 480. 2
Durable goods. ... 7201 8L4| 849] 73.3| 740| 71| 802! 839 832| s49| 8.7| 8L1| B8t9f 827/ 8.9 8 "
Nondurable goods 190.2 1 196.5 | 201.2) 190.0] 190.3| 195.5| 1949 | 197.9 | 197.6 | 199.7 | 200.9 | 20L9 | 2024 ( 2056 | 206.6 208, 2
[ L 1670 174.4 | 181.6 | 168.3 1 169.9| 170.3 | 173.2| 1759 | 177.4| 178.7| 180.5| 1827 | 184 4| 185.8 | 186.6 188.1
Gross private domestic investment, total..... do._.| 101.2| 1057 | 11.3]| 1024 1051} 1013 1071 ] 1051 ) 109.5} 100.7 ] 11L5| 1.1 | 110.0| 102.9 | 103.1 102.6
Fixed investment......_..________.__. 03.5| o8.8| 106.1| 942| 95.9) o9s9| 976 97.7| 110 1036 1048 104.2] 103.9] 10L5( 100.1 99.5
Nonresidential..._ 73.2| 75| 80.8 7291 7291 761 73.8 74.9 77.1 79,31 80.2| 8.9 821 80. 9 0.2 7?. f)
Residential struct 20.4 | 23.3| 23.3| 21.3{ 230 229 238! 228 29| 243, 2&7| 223, 28] 20.7| 20.0 19. 9
Change in business inventories 7.7 6.9 7.2 8.3 9.2 2.4 9.5 7.4 8.5 6.1 6.6 9.9 6.1 1.3 2.9 3.2
Net exports of goods and services.._._..._._.. do....| 3.6 .9 .2 4.2 2.1 .8 L5 L5 —-.2| —4| -3 .8 .9 19 2.4 2.9
Govt. purchases of goods and services, total. .do....| 140.2| 148.3 | 147.8] 140.7| 142.2| 146.4| 1485 | 1483 | 1500 149.5| 1479 147.3 | 6.6} 1450} 113 | 14L7
Federal do__| 747! 787 75.7 75.4 75.5 7.5 79.1 78.9 79. 4 78.0 75.8 75.2 73.8 711 67.8 67.2
_.do.._.! 655 69.6 72.1 65.3 66. 7 68.9 69.4 69. 4 70.6 715 2.1 72.1 72.0 73.8 73.5 4.5

" Revised.
product and personal income have been revised back to 1967 (see p. 17 f, of the July 1970

? Preliminary.

404-263 O - 70 - 81

tRevised series. Estimates of national income and

SURVEY); revisions prior to May 1069 for personal income appear on p. 26 fI. of the July 1970

s-1

SURVEY.

@ Includes data not shown separately.



S-2 SURVEY OF CURRENT BUSINESS October 1970
Unless otherwise stated in footnotes below, data 1967 { 1968 I 1969 1967 1968 1969 1970
through 1968 and descriptive notes are as shown in t
the 1969 edition of BUSINESS STATISTICS Annual total v 1 11 III v 1 I1 II1 v I 11 IIi» v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
National income, totalt. . ... .. ... 653. 6 712.7 1 769.5] 671.6 687.2 | 706.1 | 722.2| 7352 749.3 | 764.0 779.5 | 785.2 791.5
Compensation of employees, total _____._____ 467. 2 514.1 | 5642 | 481.8 ] 4953 | 507.6 | 520.9 | 532.5|) 544.9 | 557.5 | 572.2| 582 1] 592.2
Wages and salaries, total.________________ 423.1 464. 8 509.0 436, 2 447,9 458, 9 471.0 481, 4 491. 6 502, 9 516. 4 525.3 534. 4
Private___.___. 337.3 369. 1 404.9 | 346.5 356.0 | 364.7 | 373.4( 382.5% 391.5| 40L.2 | 409.9 | 417.2 | 422.6
Military__.____. 16.2 17.9 19.0 17.0 17.3 17.6 18.6 18.2 18.1 18.4 19.9 19.6 } a20.1
Government civilian._.._____ 69. 5 77.8 85.1 72.7 74.7 76.6 79.0 80.7 819 83.4 86. 6 88.51 adl.7
Supplements to wages and salarie: 4.2 49.3 55,1 45.6 47.4 48,7 49.9 511 53.3 54.6 55.8 56, 8 57.9
Proprietors’ income, total @ ____________ 62.1 64. 1 66. 8 62.9 62.9 63.8 64. 4 65. 2 66, 0 66,7 67.5 67.2 67.6
Business and professional @ _ R 47.3 49.1 50, 5 47.7 48.5 49,2 49. 2 49.4 49.9 50. 5 50.9 50. 6 50. 6
Farm_ _.____ ... e 14.8 15.0 16. 4 15.2 14.4 14.6 15.3 15.8 16.2 16,2 16.6 16.6 17.0
Rental income of persons. . ..._...........__ 21.1 21.3 22,0 21.3 21,3 2.3 21.3 21.3 21.6 22.0 22,1 22,3 22.5
Corporate profits and inventory valuation adjust-
ment, total_ ________ . ____ . ________ bil. $_. 78.7 85.4 85.8 80.0 813 86.0 87.4 87.1 87.1 87.4 86.8 82.0 76.7
By broad industry groups
Financial institutions_____._______..____ do.... 10.0 11. 0 12,0 10.2 10. 6 10.8 11.5 11.2 1.5 11,9 12.2 12.2 12,0
Nonfinancial corporations, total._._____do____ 68.7 74. 4 73.8 69. 8 70.6 75.2 75.9 75.9 75.5 75. 4 74.6 69.8 64,7
Manufacturing, total_____________ ..do.__. 38.7 42.4 41.8 38.7 40,1 42,8 42,9 43.7 43.4 42,9 41.8 39.1 35,2
Nondurable goods industries.......do._.._ 18.0 19,1 19.3 18.1 18.6 18.9 19. 4 19.2 19. 4 19.9 19.1 19.0 18.3
Durable goods industries.._.______. do.__. 20.7 23.3 22.4 20,6 21.5 23.9 23.6 24.4 24.0 23.0 22.7 20.0 16.9
Transportation, communication, and gublic
utilities. . il. $._ 10.8 1.0 10. 7 10.7 1.1 110 11.2 10.7 1.0 10.8 10. 6 10.3 9.1
Al other industries. -« .ooco..oo.oo._ do__.. 19.1 21.0 214 20. 3 19.5 21.3 218 215 21,2 21.8 22.2 20.4 20.4
Corporate profits before tax, total_____._. do___. 79.8 88.7 91.2 83.3 86,7 88.6 88.4 91.3 93.0 93.4 89.9 88.5 82.6
Corporate profits tax liability. ......___ 33.2 40. 6 42,7 34.5 39.8 40. 4 40. 4 41.7 43.5 43.8 42,1 41,4 38.0
Corporate profits after tax_. 46. 6 48.2 48.5 48.9 46.9 48.3 48.0 49.6 49.5 49.7 47.9 47.1 4.6
Dividends_.._______._ 21 4 23.3 24.7 2L 0 22,3 23.1 23.8 24.1 24,1 24. 4 25,0 25.2 25.2
Undistributed profits. .. ._....... 25.3 24.9 23.9 27.8 24.7 25.2 24.2 25.5 25.5 25,2 22.9 219 19.4
Inventory valuation adjustment - -1.1 -3.3| —-54]| —-3.3| —-54| —26 -9| —-42} -59| —-60| —3.2| —65] —58
Net interest. . 24. 4 27.8 30.7 25.6 26. 4 27.3 28.2 29.1 29.7 30,4 310 317 32.4
DISPOSITION OF PERSONAL INCOME{t
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total_________._____.___.___ i 629. 3 688.7 | 748.9 ] 646.3] 664.0| 680.9 | 697.6 | 712.5| 7258 ! 74L1| 758.1| 770.5| 782.3 | 801.3 | 807.1
Less: Personal tax and nontax payments.__.. 83.0 97.5 | 117.3 86.3 89, 1 92.6 | 102.1 106.5 | 113,8 | 118.1 117.5 | 119.9 117.0 117.7 114, 1
Equals: Disposable personal income 546. 3 501.2 1 631.6 | 559.91 574.9 | 588.4| 5956 606.0] 612.0{ 623.0| 640.6 | 650.6 ] 665.3 | 683.6 | 693.0
Less: Personal outlays®. . ... . ...... 506.0 550.8 | 593.91 516.6 | 534.1 543.8 | 559.1 566. 4 577.7 580,7 | 598.7 | 609.6 ] 620.5; 632.1 640. 5
Equals: Personal saving§.._. 40.4 40.4 37.6 43.3 40.8 4.6 36.5 39.6 3.3 33.3 42,0 41.1 44.8 51.5 52.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:}
Allindustries. ... .. ... bi 65.47 | 67.76 | 75.56 | 18.12] 1510 | 16.85 | 16.79 | 19.03 | 16.04 | 18.81 | 19.25 | 2146 | 17.47 | 20,33 | 20.06 | 122.66
Manufacturing_._......_..... 28.51 | 28.37| 3Le| 7.77| 615 699 713| 810| 658 ) 7.82| 816| 912| 7.14) 815| 776} 8.9
Durable goods industries § 14. 06 1412 | 15.96 3.96 3.06 3.36 3.54 4,16 3.36 3.98 4.03 4.59 3.59 4.08 3.78 4,44
Nondurable goods industries § 14. 45 14. 25 15.72 3.81 3.09 3.63 3.59 3.94 3.22 3.84 4.12 4,53 3.56 4,07 3.98 4. 55
Nonmanufacturing_ ____..____.____.__ 36. 96 39.40 | 43.88 | 10.35 8.95 9.86 9.66 | 10.93 9.45 | 10.99 [ 11.10| 12,34 | 10.32 | 12,18 | 12.30 | 13.67
Mining. ... 1.65 1.63 | 1.8 .47 .42 .43 .39 .40 .42 .48 .47 .49 .45 47 .44 .49
R;ulroad ...... et 1.86 1.45 1.86 .50 .39 .37 .31 .38 .38 .44 .49 .55 .42 .47 .46 .52
Air transportation____._________. 2.29 2.56 | 251 .64 . 68 .58 .64 .66 .68 .66 .53 .64 .73 .80 .80 .11
Other transportation._..._._._...._._._. 1.48 1.59 1.68 .38 .30 .42 .41 47 .38 .46 .40 .44 .28 .31 .31 .35
Publicutilities. . ..____.._______________ 874 | 10.20, 11.61 2.59 ] 2.07) 262 261] 2.90] 23; 29| 3.0 32| 2.5 3.28 3.70 4.00
Electric. .. ... 6.75 7.66 | 8.94 2.08 1.69 1.94 1.87 2.16 1.88 2.22 2.23 2. 61 2.15 2.59 2.91 3.32
Gas and other 2.00 2.54 2.67 .51 .38 .68 .74 .74 .48 W77 .80 .62 .39 .69 .79 .68
Communieation . _ . 6.34 6.83 8.30 1.73 1.59 1.62 1.61 2.00 L8t 2.00 2.11 2.39 2.14 P2 I R P
Commercial and other 14.59 15.14 | 16.05 4.04 3.50 3.81 3.69 4.13 3.41 3.97 4.07 4,60 3.76 4,26 26.58 | 27.60
Seas. adj. qtrly. totals at annual rates:{
Allindustries_ . ... . ... ... 65.66 | 68.09 | 66.29 | 67.77 | 69.05 | 72.52 | 73.94 | 77.84 | 77.84 | 78.22 | 80.22 | 181.05 | 182.24
Manufacturing. ... 27.51 | 28.02 | 27.84 | 28.86 | 28.70 | 29.99 | 3L16 | 33.05 | 3239 | 32.44| 32.43| 3L21; 3215
Durable goods industries §. __. 1371 ) 1411 ] 13.51 | 14.47| 1439 ] 1547 | 1598 | 16.53 | 1588 | 16.40 | 16.32 | 1538 ) 1553
Nondurable goods industries §__......_ 13. 80 13.91 14.33 14. 40 14.31 14. 52 15.18 16.52 16. 50 16. 05 16.11 15.84 16. 62
Nonmanufacturing. ... ......_._.__.__._. 33.15 ] 40.07 | 38.45| 38.01| 40.35] 42,53 | 42.78 | 44.80 | 45.46 | 45.78 | 47.79 | 49.84| 50.09
Mining__.__._.__. 78] 18| Leé6| 157 152| 18| 18| 18| L8 192, 1Ls¢| 178 189
Railroad....__.. 1.82| 168| 149| 1.20| 1.34] 1e8| L76f 206| L9441 174 1.88 L93| 187
Alr transportation . 279| 288 | 198! 269| 287 28| 22| 223| 28] 29| 28| 348} 2.8
Other transportation 1.41] 143) 149 1.65| 1.75| 1.87| 1.66| 1L65| 163 137 112| 126| 130
Public utilities_....__._.____.__.._...__ 0.46| 10.08 | 1024 | 9.82| 10.63| 11.52 | 1L68| 1L48 | 11.80| 12.14 | 1272 | 14.34| 14.62
Electric....__. 747| 776| 7ea! 7s0| 7.74] s62| 871| 898 9.36] 977 1015 1182 11.92
Gas and other. . 1.99 2.32 2.60 2.32 2.89 2.90 2.97 2. 50 2.44 2.37 2.57 2.52 2.70
Communication_____ 6.37 6.83 6. 42 6. 67 7.34 7.74 7.92 8.71 8.76 9.14 | 10.38 |-.--_.--|- TR
Commereial and other 1450 1537 1517 | 1522| 101 | 1500 15.67 | 16.78 | 16.67 | 16.52 | 16.98 | 227.05 |227.53
U.S. BALANCE OF INTERNATIONAL
PAYMENTS®
Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)
Exports of goods and services {excl. transfers under
military grants) .. _..____.______ il 50,626 | 55,516 | 11,604 | 11,932 | 12,685 | 13,295 | 12,714 | 11,948
Merchandise, adjusted, excl, milit: , 588 | 36,473 , 601 7,046 | 8,386 8,878 8,378 7,472
Transfers under military sales contrae , 1,39% | 1,514 341 302 344 393 357 391
Income on U.S, investments abroad.___. 8, 872 7,600 | 8,839 1,888 | 1,765 | 1,990 | 2,000 1,935 2,089
Other services.._.____._.._____.______ ... a2 | 7052 | 8600 ] 1864 Lo1o| 1,065 2,024 | 2,044 | 1,9
Imports of goods and services._.__._._._._.____ —40,991 {—48,127 |-53,566 |-10,703 |—11,477 |~11,832 |-12, 444 |-12,374 |-11,618 |-13,978 |-13,900 |—14,061 | —14,504 |»-14, 771
gl:chandlse, adjusted, excl. military. 26,821 |—32, 964 |-35,835 |--7,154 |—7,820 |—8,132 |—8, 569 |—8,443 {7,576 (—9,606 (-9, 263 [—9,390 19,723 [»—9.867
Military expenditures, TTdo ) —4,378 | —4,535 |—4,850 |—1,112 |~1,103 [—1,112 |—1,147 |—1,173 |—1,198 |—1,187 |—1,220 |—1,245 {1 178 |»—1, 247
Income on foreign investmentsin the U.8__do____| —2,362 | —2,032 [—4,463 ] —607{ —~677 | —732 | —761 —762 —005 |—1,071 [—1,240 {—1,247 {—1,348 [»—1,328
Other services........_.__._.._._________.._ o...| —7,430 | —7,606 |—8, 418 }—1,830 |—1,877 |—1,856 |—1,967 |—1,996 |—1,939 | 2,114 |—2,186 |—~2,179 | -2,255 |»—2,329
Unilateral transfers, net (excl. military grants);
transfers to foreigners (—=)__...._____.____ mil. $._| —2,070 | —2,820 |—2,835 | —e643 | —629| —675| —757 | —768{ —612 | —812| —690| —721| —739| »—=754 {_.....|..... -

r Revised. » Preliminary.

expenditures for the year 1970 appear on p. 18 of the Sept. 1970 SURVEY.
{8ee corresponding note on p. S-1.
tRevised series; explanation of revisions and annual and quarterly data

munication.
adjustment.

1 Estimates (corrected for

systematic biases) for July-—
Sept. 1970 and Oct.-Dec. 1970 based on expected capital expenditures of business. Expected

2 Includes com-
9Includes inventory valuation

back to 1947 appear on pp. 25 fi. of the Jan. 1970 SURVEY; see also pp. 19 fI. of the Feb. 1970

SURVEY.

@®Personal outlays comprise personal consumption expenditures, interest paid

by consumers, and personal transfer payments to foreigners.

of disposable income over personal outiays.

§Personal saving is excess

{Data for individual durable and nondurable goods industries components appear in the

Mar., June, Sept., and Dec. issues of the SURVEY,

JMore complete details are givenin

the quarterly reviews in the Mar., June, Sept., and Dec. issues of the SURVEY.
sIncludes the retroactive pay increase for Federal personnel.



October 1970 SURVEY OF CURRENT BUSINESS S-3
Unless atherwise stated in footnotes below, data | 1967 1968 1969 1967 1968 1969 1970
through 1968 and descriptive notesareasshownin
the 1969 edition of BUSINESS STATISTICS
Annual total v I II III v I II II1 v I II IIT v
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTS §—Con.
Quarterly Data Are Seasonally Adjusted
Transactions in U.S. private assets, net; increase
....................... 3. —5,233 —1,838] —684| —1,429 —2,151] —980| —889) —1,686/p—1,813|...._..|........
Transactions in U.8. Govt. assets, excl. oﬂ‘icial
reserve assets; increase (=) ____._.___._.__ mil. $.. —2,184f —691] —723; -—642 —641] 650 —458
Transactions in U.8. official reserve assets, net;
increase (=) oo ool mil. $__ —1,187] —181 904 137 —299| —686; —154
Transactions in foreign assets in the U.S,, net (U.S.
liabilities); increase (). ....._. il. $_ 2,332{ 2,380 1,008 2,562 4,513] 3,276| 1,369
Liquid assets- 8 199 1,97 —~660 31 4,100) 2,965 —266
Other assets.. ... 4 133] 472 1,668, 2,531 413 31 1, 635,
Balance on transac
and nonliquid assets, incl. reserves 3,728 -—321 505 1,422 960 —132
Allocations of special drawing rights (SDR)..do..__ [N FO . RSP SRS SR MU ERSPRI (PRSP SRR
Errors and omisslons, net. ___ ... __._.__.__. do.... -2, 841 —25 329 —922( -—927 204
Balance on liquidity basis: |
Including allocations of SDR.______....____. do....[ —3,544 171 —7,012] —1,736] 244 —3,801) —2,279 420] —1, 381
Excluding alloeations of SDR.__.._...._.... do..._| —3,544 171 7,012 —1 736 —~244 -3,801] —2,279 420] —1, 598
Balance on official reserve transactions basis: @
Including allocations of SDR__ . ____._._.___. do....| —3,418 1,641 2,700 =976 —-61 1,315 —582 5141 ~2,886/»—1,761|_
Excluding allocations of SDR.. ... ... do....| =-3,418 1,641 2,700f —976) —61 408 —358) 1 453 1,315 —582 514] —3,103/»—1,978
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970
through 1968 and descriptive notes areasshownin
the 1969 edition of BUSINESS STATISTICS
Annual Aug. Sept. Oct. Nov, Dec. Jan. Feb. Mar. | Apr. May | June | July Aug. | Sept.»
. GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE t
Seasonally adjusted, at annual rates: t

Total personal income__.______.._._.__._. bil. $.. 688.7 748.9| 7585 | 763.1 766.7 | 770.6 | 7143} 7718 781.5 787.6 | 806.0 | 799.7 | 798.2 803.3 | r 806.4 811.8

Wage and salary disbursements, total.._.do._._ 464.8 509.0] 516.9 ] 520.0 | 522.7 | 525.2 | 528.0| 529.5| 5311 535.0 | 539.9 | 540.5 | 538.1 541.5 {*543,2 | 546.6
Commodity-producing industries, total. do_.._ 181 5 197.5| 200.0 | 200.9 | 201.8 | 201.9| 203.8| 202.2 | 202.0{ 203.9| 202.3( 200.9 | 20L.3 | 202.1 (72020 20L.9
Manufacturing...._._ ... __ do_.__ 145.9 157.5 159. 9 160. 4 160.9 ] 160.0 | 161.6) 160.8 ) 160.0; 161.3 | 160.0 ] 159.2 159. 5 160.1 | r 159.6 159.9
Distributive industries._.__._.__.__.__. do.... 109.2 119.8 1216 | 122.2 123.1 124.1 124.1 125.4 | 125.7 126.7 126.0 | 127.2 127.9 129.1 {7 129.7 129.9
Service industries...._._.....__._______ do____ 78.4 87.71 8.6 8.6 90.0| 910 91.6 93.1 94.1 94.6 | 951 95.5 95.7 9.8 [ r97.3 97.8
Government__.._.. N 95.7 104.1 106.7 107.3 107.7 108.1 108. 5 108.9 100.3 109.8 | 116.5 116.9 113.2 113.5 | 1142 117.0
Other labor income 24.9 27.6 27.9 28.2 28.3 28.5 28.6 29.0 29.3 29.6 29.8 30.0 30.3 30.6 30.8 311
Proprietors’ income:
Bgsiness and professional...._.._._..__ do____ 49.1 50.5 50.9 510 50.8 50.5 50. 4 50. 4 50.6 50.7 51.0 51.3 5L.5 51.6 517 51.8
E:7 ¢ £ TN IN do..._ 15.0 16.4 16.6 16.7 16.7 16.6 16.6 16.8 17.0 17.2 16.9 16.5 16,2 16.2 | r16.1 16.1
Rental income of persons 21.3 22,0 22.1 22.1 22.2 22.3 22.4 22,5 22,5 22.6 22.6 22.6 22.7 22,7 22.7 22.8
Dividends.........____._. _ 23.3 24.7 24,9 25.2 25.2 25.3 25.0 25.1 25.2 25.2 25.2 25.3 24.7 25.2 25.3 25.5
Personal interest income........_.._.__. do_.._ 54.0 59.7 60. 1 60.5 61.2 62.0 62.6 63.0 63.4 63.7 64,2 64.5 64.8 65.3 66.0 66.7
Transfer payments..._ ..o oooeoo ... do._ 59.0 65.1 65.5 65.9 66.3 66.9 67.7 68.8 69.7 711 84.1 76.6 77.6 78.1 78.6 79.4
Less personal contributions for social {nsurance
bil. $_. 22.8 26.0 26. 4 26.5 26,7 26,7 26,9 27.3 27.3 27.5 27.7 27.7 27.6 27.8 28.0 28.2
Total nonagricultural Income.._..._________ do_._.| 668.2 726,7| 736.1 | 740.6 | 744.1( 747.9( 751.6{ 755.0 | 758.4 ] 7643 | 7830 777.0 | 775.7 780.9 | r784.0 | 789.4
FARM INCOME AND MARKETINGS }
Cash recelpts from farming, including G
Do eotar s ming, including Government | 47680 | 51,03 5,011 | 577 | 5,82 5106 | 4,577 | s,215] 3,300 | 8513 | 3,43 3086 | 3,477 4,05 | 60|

Farm marketings an. x —__do.__ 44,218 | 47,229 | 3,821 | 4,527 | 5,479 | 5085 4,544| 4,159 | 3,316 | 3,501 | 3,381 | 3,269 [ 3, 460 | r 3,847 173,819 | 4,585
Crops. .o gs and CCC loans, total....do.| 1720 | 18700 | 1488 | 1,957 | 2,614 | 2,651 | 2,120 | 1643 | 1001 | 99| '861| g0 | 1,139 | - L,525 [r 1,548 | 2,076
Livestock and products, total ¢ .. “do 7| 95484 | 28,430 | 2353 | 2570 | 2,865 | 2434| 2,415) 2,516 | 2 315 2,582 | 2,520 | 2,400 | 2,321 | 2,322 2,271 | 2,500

Dairy products. - 5, 955 6,172 501 497 515 495 525 537 547 558 585 543 53 627 512
Meat animals_..___ 3 17,521 1,449 | 1,650 1,897 1,498 | 1,422} 1,526 | 1, 429 1,635 | 1,598 | 1,455 1,437 1,392 1, 369 1, 594
Poultry and 3,828 4,423 382 402 433 423 441 422 351 372 327 323 315 37 354 382
Indexes of cash rece Sts from marketings and CCC
loans, unadjuste

All commodities.... .. ... ... 1957-59=100__ 137 146 142 168 203 188 168 154 123 130 125 121 128 143 141 170

Crops._._._.__._.__.___. do._.. 135 136 127 169 226 230 184 142 87 80 75 75 99 132 133 180
Ind leestock and products do._ 138 154 152 166 186 158 156 163 150 167 163 156 150 150 147 163
ndexes of volume of farm marketings, unadjusted:

All commodities_..._.-..__-______g_s_ 957—53;— oo_f 126 126 122 143 179 168 148 133 98 100 98 o7 108 124 123 143
CropS.-c - ceccecccae d 129 129 122 157 220 227 187 148 80 68 59 59 88 129 125 156
leestock and products 124 124 121 133 149 124 119 122 111 125 127 126 123 121 122 133

INDUSTRIAL PRODUCTION &
Federal Reserve Indez of Quantity Output
Unadj total index (incl. utilities) 5. .1957-58=100.. 165.5 | »172.8 | 174.6 | 179.2 | 177.8 | 173.6 | 169.6 r172.1 17163.9 | r 169.2 170.5
{dindustry groupings:
anufacturing, total._.__._______________ 166.9 | »173.9] 174.3 | 180.0 | 179.5 | 175.0 | 169.6 r17L.8 | 71617 | r166.5 | 168.0
Durable manufactures. ... . 169.8 | »176.5 173.6 181.5 | 1815 175.4 172.6 r171.3 |7 189.7 | 7 160.4 162.7
Nondurable manufactures.. 163.3 | »170.6 175.0 | 178.1 176.9 174.5 165. 9 r172.3 |1164.2 | r174.1 174.6
Mining_.___.____________ 126.6 | »130.2 132.3 132.9 | 132.7 132.9 133.1 r137.6 [*130.4 |7 139.2 140, 9
Utilitles __________________________________ 202.5 | 222 .l e e e e e e e e
By market groupings:
Final produets, total ... ___.________.__. do_._. 165.1 | »170.8 173. 4 179.2 | 176,65 | 170.0 166. 2 167.1 170. 5 169.9 166.9 165.8 [ 169.9 [r16L.9 {7 167.9
Consumer goods____..__...__ 156.9 | »162.5 | 166.3 | 172.6 | 160.4 | 162.6 | 156.6 | 159,0 | 163.0 [ 161.8 | 160.6 { 160.3 |~ 165.7 |7 157.7 | 7 166.8
Automotive and home goods. 175.0 | »179.51 160.4 186.9 192. 1 175.9 167.4 ] 165.1 1715 176.3 | 175.5 176.0 ] 181,2 |r154,0 [r1563.1
Apparel and staples_.._______ 151.2 | »157.1 168.2 | 168.0 162.2 | 158.4 153.1 157.1 160.3 | 157.2 155.9 155.3 | 160.8 158.9
Equipment, including defense......_.__ do.| 1826 »188.6] 188.5| 193.4 | 1901.8 | 186.0 | 187.0| 184.3 | 186.5| 187.3 | 180.3 | 177.7 |7 179.0 |7 170.9 |~ 170.3
Materials._._______._____________________ 165.8 | »174.6 } 1756} 179.2 ) 178.9| 1769 | 172.6] 169.5| 1725} 1740} 1743 ] 172.1|"174.1 {r165.7 | r170.5
Durable s materials. 157.8 | »165.5] 166.2 | 170.2 | 169.7 | 166.3 | 161.8] 156.8 | 1884 | 161.3 | 160.4 159.5 | 7162.0 | r 152.8 | r 165.4
Nondurable materfals. _________________ 174.1 1 »183.0% 18531 i88.51 188.4 ! 187.8! 183, 7% 18250 1849 ' 187.1 1 188.5 1 1851 /r186.6 'r178.9 ! 1860
r Revised.  » Preliminary.  § See note “g” on p. 8-2.  fIncrease in U.S. official prior to May 1969 are shown in the Farm Income Situation, July 1970, available from the

reserve assets and decrease in liquid liabilities to all foreigners. ®Increase in U.S. official
reserve assets and decrease in liquid and certain nonliquid liabilities to foreign official agen-
cles.  {See corresponding note on p. 8-1.  iSerfes revised beginning 1967; monthly data

U.8. Dept. of Agriculture, Economic Research Service.

will be shown later.

Revisions for Jan-Oct. 1968

@ Includes data for items not shown separately.



S—4 SURVEY OF CURRENT BUSINESS October 1970
Unless otherwise stated in footnotes below, data 1968 1969» 1969 1970
through 19§8 and descriptive notesareasshown in
the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION —Continued
Federal Reserve Index of Quantity Ouiput—Con.
Beas. adj., total index (incl. utilitles) *.1957-59=100_ 165.5 172.8 | 174.3 | 173.9 | 173.1 | 171.4 | 171.1] 170.4 | 170.5 | 171..1 | 170.2 | 169.0 | 168.8 | 169.2 |r168.9 166.0
By industry groupings:
Manufacturing, total..____.________ . ___. do_...| 166.9 173.9 ] 175.4 ¢ 175.2| 173.9 | 171.8 | 171.3| 170.2 | 170.3 | 170.8 | 170.0 | 168.1 {r168.0 | 168.4 |r167.6 164.0
Durable manufactures @ ........_.__.__. do....| 169.8 176.51 178.8 | 178.7 | 177.3 | 172.1| 171.1 | 169.7 | 169.6 | 171.0
Primary metals 137.0 149.1 ] 151.3 | 149.3 | 150.4 | 150.3 | 147.7 | 143.1 | 139.2 | 1419
Iron and steel . 130.7 140.3 | 1411 1414 | 141.5| 142.7 | 138.8 | 135.2 | 129.8 | 134.4
Nonferrous metals and products.--.do,__ | 160.0 181.1} 177.9 ) 178.6 | 178.7 | 183.1 | 1811} 1748 | 177.3 | 183.6
Fabricated metal products ..do___. 167.9 179.8 | 180.6 | 179.1 179.4 | 179.2 | 1784 | 180.0 | 178.9 | 178.3
Structural metal parts..__..._______ do....| 162.2 173.3 | 1705 | 1705 | 1725 | 1745 177.1 | 175.4 | 174.6 | 174.4
Machinery. ... __..__________.__ 184.3 1957 | 199.4 | 2012 | 199.0 | 187.4 1887 | 189.7 | 195.8 | 199.1
Nonelectrical machinery - 181.0 194.6 1 195.5 | 199.8 | 200.3 | 194.9 | 1065 1959 | 1058 196.6
Electrical machinery___._..._______ 188.5 197.2 | 204.5 | 202.9 | 197.3 | 177.5| 178.3 | 181.5| 195.9 | 202.5
Transportation equipmentQ .._______ do. .| 179.5 174.6 | 179.1| 178.8 | 175.7 | 168.3 | 163.9| 159.6 | 154.3 | 156.0
Motor vehicles and parts_.__ _do....; 1704 166.9 | 1741 | 170.5; 167.9 | 159.9 | 1520 146.8 | 142.1 | 148.9
Alircraft and other equipment.______ do....| 1850 177.8 | 180.3 | 182.6 | 179.6 | 171.9 | 170.7 | 166.7 | 161.4 | 159.1
Instruments and related products..__do____| 1842 194.4 | 194.9 | 195.4 | 193.9 | 196.0 | 197.4 | 194.8 | 194.0 | 193.6
Clay, glass, and stone products...__..do.__.| 146.2 156.0 | 155.3 | 157.7 | 156.3 | 155.9 | 157.4 { 154.5 | 155.0 | 151.7
Lumber and products_._____ _do... | 122.3 19.1] 41| uL1{ 13.8] 114.1| 1097} 18.0 | 117.5 | 113.1
Furniture and fixtures. __. “do.__| 1783 186.9 | 186.5 | 185.3 | 184.0 | 183.7 | 183.3 ]| 183.4 | 179.4 | 180.4
Miscellaneous manufactures..... ... do.._.| 1614 166.4 | 165.8 | 1653 | 165.3 | 166.4 | 167.2 | 168.2 | 168.4 | 167.8
Nondurable manufactures. . .do._._| 1633 170.6 | 171.3 | 170.9 { 169.5 | 1715 | 17L.5| 17L0 | 17L.3 | 170.6
Textile mill products._ “do.__| 15L.5 154,21 153.0 | 15L.6 | 152.1 | 15L.9 | 150.3 | 152.9 | 151.3 | 150.3
Apparel produets..____ “do._._| M99 140.2 | 148.8 | 146.1 | 146.5 | 148.0 | 147.9| 1458 | 141.7 | 140.1
Leather and produets. —do.___| L0 101.9 { 100.0 97.7 ] 1011 102.7 98,0 96.9 9.9 95.9
Paper and produets..._._____________ do.___| 163.8 175.6 | 177.5 | 177.5| 177.1 | 175.9 | 178.0] 173.8 | 174.8 | 174.9
Printing and publishing_._.__..._.___ do._..| 149.6 1 156.3] 158.2] 157.3| 156.9 ] 159.1 | 158.6 | 157.9 | 157.3 | 156.9
Newspapers_ _....__._____......__. do...| 136.1 1427 | 144.4 | 143.3 | 143.0| 1451 1420 141.7 { 142.1| 137.9
Chemicals and produets__ ... do.__.| 22L.771 230.0] 238.1| 240.2 | 238.3 | 240.8 | 241.7{ 240.2 | 242.6 | 242.3
Industrial chemicals. ____ .- . __ do.__.| 2620} 2830 281.5| 286.2 | 281.2| 283.9 | 283.8| 2819 | 284.3 | 2848
Petroleum products...___.__...__.___ do.._.| 1396 | 143.8] 144.5| 146.2 | 146.7 | 150.9 | 149.5| 143.3 | 143.0 | 146.6
Rubber and plasties products........ do.._| 222.0| 2387 230.9] 240.0| 238.6 | 240.2 | 234.8 | 231.4 | 2340 2353
Foods and beverages_ ... 136.4 140.71 143.1| 1422 | 138.0| 14.0 | 1421 | 144.7 | 145.2 | 143.3
Food manufactures. . ___ 18271 136.7) 137.8 137.0| 132.6 | 137.5 | 137.4 | 140.2 | 140.4 | 140.0
Beverages..__._..__.____ 156. 5 161,91 17L3 | 169.9 | 166.7 | 159.7 | 167.2 | 168.9 | 170.7 | 1610
Tobacco products.__.__._.___......_. 120.9 ) 117.31 1148 | 118.6 | 113.8 | 116.2 | 1151} 117.8 | 122.8 | 116.8
Mming __________________________________ 126.6 130.2 | 1312 | 13L6 | 130.2 | 132.6 | 134.4 | 131.7 | 134.2| 135.1
Coal..o . 18,2 7.7 1221 | 1147 | 157 | 1189 | 119.3] 113.1 | 1223 | 121.5
Crude oil and natural gas... . 126.8 129.3| 130.2 | 133.1| 130.7 | 131.2 | 132.6 | 131.4 ] 13L8 | 132.4
Crude oil 130.5 132.0 ) 132.4 | 135.6 ; 1328 | 133.5] 1350 | 133.7 | 133.0| 133.5
Metal mining____ R 126.4 142,0| 1423 | 133.1| 141.1 | 183.3 | 152.3 | 155.7 | 158.4 | 165.8
Stone and earth minerals_ _____________ do.__.| 137.8 1447 | 142.8 | 144.3 | 139.6 | 146.8 | 154.8 | 142.6 | 149.8 | 150.1
202.5 221.2 ) 2226 | 222.5| 226.0| 226.0 | 2279 | 230.1 | 232.7| 230.3
21L5 | 233.0] 234.4 | 234.1 | 2385 | 238.3 | 240.5] 243.1 | 246.1 | 242.8
174.1 174,11 185.4 | 186.2 | 186.9 | 187.6 | 188.4 | | .| oiofeeeeeono b
By market groupings:
Final produets, total . _..__.___________. 165.1 | 170.8 | 172.7 | 1722 170.9| 168.4 | 163 5| 168.5 | 169.9 | 160.7 | 168.5 | 167.7 |r167.1
Consumer goods.. .. ... 156.9 162.5) 164.2 | 162.8 | 161.2 | 160.5 | 160.7 | 161.5 | 162.4 | 162.0 | 163.2 | 163.2 |r162.8
Automotive and home goods 175.0 179.5| 182.4 | 179.3 | 176.8 | 167.2 [ 164.4 | 163.7 | 166.6 | 171.4 | 171.1 | 173.5 |7 172.7
174.3 173.2| 179.5 | 176.6 | 172.8 | 168.0 | 160.9 | 155.3 | 154.8 | 160.0 | 158.4 | 166.4 | 170.3
174.8 162.8 ) 178.4 | 169.9 | 164.0 | 153.8 | 141.6| 1329 | 127.6 | 138.4 | 136.1 | 156.0 | 163.0
Auto parts and allied produc 173.8 186.8 | 181.0 | 185.4 | 184.4 | 186.7 1 1862} 184.9 | 190.7 | 188.5 | 187.8 | 180.1 | 179.9
Home goods Q 175.4 184.0§ 184.5 | 18121 179.5| 166.7 | 166.8 | 169.6 | 174.8 | 179.4 | 180.0 | 178.4 | 177.7
Appliances, TV, and radios__. ... 168. 4 180.2 | 18L9 | 1765 | 1752 | 142.2 | 1401 | 149.0 | 168.6 | 178.1 | 178.9 | 182.6 | 178.8
Furniture and rugs. . ... ... 173.7 180.3 4 179.7 | 177.9 | 1757 | 176.0 | 1750] 173.8 | 169.2 | 170.3 | 170.6 | 165.5 | 164.9
Apparelandstaples_____.___.._______ do... 151.2 157.1| 158.4 | 157.6 | 156.2 | 158.3 | 159.5| 160.8 | 161.0| 159.0 | 160.7 | 159.9 |r159.0
Apparel,incl. knit goodsandshoes._do.__.| 139.5 138.5| 138.0 | 1359 | 136.4 | 137.5| 1377 | 137.6 | 135.7 | 133.4 | 133.8 | 131.4 |r132.4
Consumer staples. ... do.__.| 1545 162.4 | 164.1| 163.7 | 1618 | 164.2 | 165.7| 167.3 | 168.2 | 166.2 | 168.4 | 168.0 |~ 166.6
Processed foods. . _.__.____.___.__ do___.| 132.6 136.6 | 138.8 | 137.9 { 132.3 | 136.5{ 137.0| 138.7 | 139.5 | 139.6 | 140.2 | 141.1{ 137.9
Beverages and tobacco..._____._. do___.| 144.5 146.8 ) 152.3 | 1526 | 148.9 | 1450 149.6 | 151.7 | 154.6 | 146.1 | 150.1 | 142.2 | 142.6
Drugs, soap, and toiletries_______ do....| 193.4 200.0 1 207.2 | 208.6 ! 210.4 213.2( 217.0{ 217.6 | 217.9 | 216.5| 218.6 | 219.6 |r217.4
Newspapers, magazines, books._.do___.| 143.3 1471 | 147.6 | 149.8 | 147.1 | 148.9 | 149.7 | 147.7 | 147.6 | 146.1 | 146.0 | 146.9 | 147.6
Consumer fuel and lighting..____ do___. 183.4 199.6 | 201.1| 198.6 | 203.9 | 206.0 | 206.0| 210.0 | 210.3 | 207.2 | 212.6 | 212.3 |r213.7
Equipment, including defense @ ... do....| 182.6 188.6 | 190.3 | 192.4 | 191.9 | 185.6 | 1852 183.6 | 186.2 | 186.3 | 179.9 | 177.3 |7 176.3
Business equipment . ___________ _do_._. 184.7 195.6 | 197.0, 200.4 ] 200.9 ) 194.4 | 193.8| 192.8 | 196.9 ! 198.0 | 193.0 | 188.7 | 183.0
Industrial equipment._.._._.__.___do___ 168.2 179.1] 180.3 | 183.9) 1829 | 174.4| 176.3 | 175.0 | 184.9 | 186.8 | 182.1 | 175.8 | 175.2
Commercial equipment..___________ do....| 2052 | 220.0| 221.3 | 2229 | 224.9| 223.3| 223.6 | 223.0 | 222.4 | 225.0 | 223.4 | 220.4 | 220.4
Freight and passenger equipment._do.__.| 234.3 246.7 | 249.7 | 251.9 | 254.5| 252.8 | 240.9 | 239.5 | 231.8 | 226.1 | 215.4 | 216.8 |r213.8
Farm equipment a 145.0 136.8 | 136.0 | 146.8 | 153.1 | 136.5 | 135.4 | 138.4 | 130.3 | 134.6 | 130.4 | 127.4 | 128.6
Materialsg ..o __._________..__. 165.8 174.6 | 175.9 | 176,0 | 1754 | 174.6 | 173.9 | 172.5 | 17n.5 | 1717 | 17L.9 | 170.4 |- 171.2
Durable goods materials @ 157.8 165.5 | 167.3 | 166.6 | 1658 | 163.5| 161.8 | 160.1 | 157.9 ] 159.1 | 159.6 | 157.5 | r157.8
Consumer durable.____ 164.2 163.9 1 169.5 | 17..7 | 166.4 | 158.5) 150.9 | 148.7 | 142.3 | 143.0| 143.6 | 146.0 | 155.4
Equipment...._.._. 185.1 191.9 | 195.1 | 197.2 | 194.8 | 190.7 | 180.8 | 188.6 | 188.6 | 180.8 | 183.8 | 177.5 | 176.6
Construction . ......._______________. 145.9 152.4 | 149.9 | 149.8 | 149.6 | 150.2 i 150.4 | 151.2 | 150.7 | 148.8 | 148.8 | 146.8 |r 145.1
Nondurable materials@.._______.._____ 174.1 183.9 1 184.7 1 1855 185.3 | 186.0 | 186.5| 1853 | 185.5 | 184.7 | 184.6 | 183.8 |r184.9
Business supplies_.__ 157.6 166. 6 167.4 167.0 | 167.4 | 166.9 168.5 | 167.5 | 166.2 164.8 | 164.5 162.1 {7 163.4
Containers_.____._____ 156. 6 168.6 | 166.7 | 167.8 | 169.9 | 165.6 | 174.0 ] 173.7 | 169.3 | 165.0 | 166.2 | 168.2 |7 166.0
General business supplies 158.1 165.5 | 167.8 | 166.6 | 166.1 | 167.6 | 1658 | 164.4 | 164.7 | 164.7 | 163.7 | 159.1 |~ 162.1
Business fuel and power @ 152.0 158.2 1 159.4 | 159.8 | 160.4 | 160.4 | 161.7 | 159.8 | 162.0 | 162.7 | 163.8 | 166.0 |~ 166.6
Mineralfuels_._________ 133.0 | 134.9} 136.5| 137.7 | 1357 | 136.5 ) 137.7 | 135.3 | 137.1{ 137.4 | 130.1 | 142.0 | r142.4
Nonresidential utilities 200. 2 216.7 1 217.3 1 2211 222.8 | 220.9 | 222511 222.4| 2250 226.3 | 226.5| 228.1 1 228.6

r Revised. » Preliminary. &See corresponding note on p. 5-3.

@ Includes data for items not shown separately.

{ Revised data back to 1961 for mfg. and trade invent., total, unadj. and seas. adj.; invent.

sales ratios for mfg. and trade, total and retail trade, tota] durable and nondurable, appear on
pp. 38 fI. of the Oct. 1970 SURVEY. Revised data back fo 1961 for mfg. and trade sales, total
seas. adj.; mfrs. sales, and mfrs., invent., total, durable, and nondurable, seas. adj.; and in-
vent.-sales ratios for ig., total, durable, and nondurable are avilable upon request (sce also

corresponding note on p. S-7).



October 1970 SURVEY OF CURRENT BUSINESS $-5
1970
Unless otherwise stated in footnotes below, data 1968 1969 199
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dee. Jan. Feb. | Mar. Apr. { May | June | July Aug. | Sept.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES §
Mfg. and trade sales (unadj.), total $____._._ mil. $__|r1,163,869|r1,245,058]" 102,966~ 107,360/ 111,166|" 105,487 110,662}~ 97,486 (- 100,264 106,480| 105,633~ 107,931|r 112,046 104,249/105,874 |____.__.
Mfg. and trade sales (seas. adj.), total t..___. do____|"1,163,869|71,245,058] 105,205(r 106,078| 106,593(r 105,566|r 105,021 104,932(- 106,164]" 105,487 105,087|~ 106,847 107,612|* 108,393(108,168 | ._.__..
; 903 | ...
Manufacturing,total t_...._.__.._______.___ do.._.|"604,602 [11656,717 |- 55,800 |* 56,609 |r 56,685 |* 55,888 |* 55,540 |- 55,070 |- 55,613 |r 55,223 |- 54,539 |r 55,661 |r 56,438 |r 57,025 | 56,
Durable goods industries.. ... 331,835 | 364,983 | 31,548 | 31,914 | 31,680 | 31,011 | 30, 20,930 | 30,273 | 29,757 | 20,633 | 30,488 | 30,638 gl, g}g 31,320 ...
Nondurable goods industries...._.___.___ 272,767 | 291,734 | 24,342 | 2i, 695 | 25,005 | 24,877 | 24,937 | 25,140 | 25,340 | 25,466 | 24,906 | 25,173 | 25,800 | 25, , 583 | ...
Retall trade, total.....____._.______________ 12339, 324(1351,633 | 29,346 | 29,259 | 29,620 | 29,471 | 29,419 | 29,570 | 29,980 | 29,801 | 30,536 | 30,502 39, 518 ',33’133 30,690 |...___..
Durable goods stores....___ 110,245( 112,779 | 9,161 | 9,384 | 9,354 | 9,229 | 9,275 ,886 | 9,143 | 9,134 | 9,340 ( 9,320 | 9,411 o a0 |
Nondurable goods stores @229,079| 238,854 | 20,185 | 19,875 | 20,266 | 20,242 | 20,144 | 20,684 | 20,837 | 20,667 | 21,196 | 21,182 | 21,107 [~ 21, 240 oo
Merchant wholesalers, total....._._________ do.__1219,043 11236,708 | 20,050 | 20,210 | 20,288 | 20,207 | 20,062 | 20,202 | 20,571 | 20,463 | 20,012 | 20,684 | 20,656 23233 23. gzg --------
Durable goods establishments..__ -do_...! 100,012 | 109,578 | 9,178 | 9,304 | 9,359 | 9,352 | 9,102| 9,201 | 9,344 | 9, 9,034 1 9,394 | 9,482 ST RS
Nondurable goods establishments_ -do....| 119,930 | 127,130 | 10,881 | 10,906 | 10,929 | 10,855 | 10,960 | 11,091 | 11,227 | 11,163 | 10,978 | 11,290 | 11,174 ) 283 [
BUSINESS INVENTORIES §
MIg. and trade inventories. book value, end of year
or month (unadj.), total +..____.._._.___ mil, $_.|r 151,327 |- 163,375 | 158,898 160,454 163,220|" 165,057|r 163,375 163,735 165,650| 167,211 |r 168,961 |~ 168,391 168,014|~ 167,832|167,274 |. ... ...
Mfg. and trade inventories, book value, end of year
or month (seas. adj.), total +__..___ Lo mil.$._|- 152,699 |- 164,917 |- 160,734|- 161,841 163 331|- 163,763]r 164,017] 164,698~ 165,638 166,149|r 167,059~ 166,734|r 167,375/" 168,635(169,271 | .._._..
Manufacturing, total +_.______.____________ do___.|~ 88,567 (95931 |- 93,500 | 04,208 |r 94,964 | 05,474 | 95,031 |- 96,200 | 96,652 | 96,982 |- 97,791 | 97,635 |~ 97,706 | 98,260 | 98,339 |.._.....
Durable goods industries..._... 57,399 | 63,547 | 61,653 | 62,100 | 62,704 | 63,089 | 63547 | 63,909 | 63,977 | 64, 04,089 | 64,447 | 64,305 | 65,079 | 63,160 |......
Nondurable goods industries. 31,168 | 32,384 | 31,937 | 32,128 | 32,260 | 32,385 | 32,384 | 32,201 | 32,675 | 32,719 | 33,102 | 33,188 | 33,311 | 33,18 X o
Retailtrade,total $________________________ do.___[ 41,604 | 44,623 |- 43,535 | 43,807 |- 44,411 |- 44,268 |- 44,623 |- 44,014 |- 44,133 |- 44,325 |- 44,326 |~ 44,100 |- 44,527 |- 44,965 | 45,453 | _......
Durable goods stores. ... “do_ 7| r 18,851 | 19,980 | 19/309 |- 19,633 |- 20,044 |- 19,835 |- 19,980 | 19,342 |- 10,388 |- 19,471 |~ 19,426 | 19,346 |- 19,(552 159,339 gg ;:lﬁ --------
Nondurable goods stores do_...[r22,753 | 724,643 |- 24,136 |- 24,264 |r 24,367 |* 24,433 |- 24,643 |- 24,672 |- 24,745 | 24,854 |~ 24,900 |- 24,763 |r 24,975 |r 25,226 | 25,334 |._.....
Merchant wholesalers, total____ 22,528 | 24,363 | 23,609 | 23,716 | 23,956 | 24,021 | 24,363 | 24,484 | 24,853 | 24,842 | 24,042 | 24,990 | 25,142 |7 25,410 | 25,479 |..._....
Durahle goods establishments... .. 13,454 | 14,579 | 14,220 | 14,182 | 14,365 | 14,380 | 14,570 | 14,636 | 14,788 | 14,781 | 14,773 | 14,763 | 14,855 F18.066 | 15,231 ...
Nondurable goods establishments. . 9,074 | 9,784 | 0,389 | 9,534 | 9,501 | 9,632 | 9,784 | 9,848 | 10,065 | 10,061 | 10,169 | 10,227 | 10,287 | 10, 7T
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total f..__________ ratlo..| 152 r1.53) 153 r1.53) r1.53| r1.55| 157 r1.57f 156 r158 | r1.59) r1.56 | r1.56 | r1.56 1.56 ...~
Manufacturing, total ... _.______________ r1.70 | r1.69| r167| r1.66| r1.68 | r1.71 | r1.73] r1.75| 174 | 176 | 179 rL75| rL7| fLT2| LT3 |.......
Durable goods industries | r2.00| r1.99| r1.95] r1.95 | r1.98 | r2.03| r2.08] r214 | r2011 ) r2.16 | r2.18 | r2.11 | r210| r2.08 2'052 --------
Materials and supplies.._..__._ .59 .56 .54 .53 .54 .56 .58 .58 .58 .60 .59 .57 .57 .56 2
Work in process.... .92 .93 .92 .92 .93 .96 .97 .99 L9910 101 | 102 .99 .99 .98 S R
Finished goods...._._____________.____. .49 .50 50 .50 .51 52 53 56 54 .56 .57 .55 .54 .54 .55 |
Nondurable goods industries } r1.33| r1.31]| 131 r1.30} r1.20| r1.30| r1.30] 128 r1.29| r128) r1.33} r1.32| rL.20| r1.29 1. ig ________
Materials and supplies...____.___ .50 .48 .48 48 48 48 47 46 47 47 48 .47 .46 .46 Ao
Worle in process.....__.____.___. .20 .21 20| .20 20| .20| .20] .20 .20 19 20 .20] .19 .19 IV
Finished goods...._..__..__________ .62 .62 62 .62 .61 .62 .62 .62 .63 62 65 .65 .64 .64 | .64 |
Retall trade, total .. 71431 147} r148 | r1.50| 150 £1.50 | +1.52) r1.49 | r1.47 | rL49| r1.45| r1.45]| r1.46 | r1.46} L
Durable goods stores. PLOT| 2050 r212 | r2.09 | r214 ) r215) 205 | c218 ) 212 | r213) r2.09 | r2.08) (208 12.08) 2
Nondurable goods stor r117| rL19f r1.20) r1.22| 120 rp21f r022) rL19| rL19| r1.20| %17 | rL17 | r118 ) rL19 .
Merchant wholesalers, total..____.._.______ 1.20 119 118 117! 1ni18| 119 21 L21 L21 121 L25y La1| L22] L 23 }
Durable goods establishments.___ . _ 154 1.53 1.55 1.52 1.53 1.5¢ 1.60 1.59 1,58 1.59 1.64 1,57 .57 L o .
Nondurable goods establishments..______ .91 .89 .86 .87 .88 .89 .89 .89 .90 .90 .93 .91 .92 . .
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Mﬁnuf%clturersg e{pdort ts:}les:
urable goods industries:
Unadjusted, total 1,465 | 1,653 | 1,485 | 1,741| 1,457 | 1,632 | 1,847 | 1,730 | 1,779 |r1,829 (r1,583
Seasonally adj., total 1,486 | 1,637 | 1470 | 1,574 | 1,551 | ves7 | 1,727 | 1,717 1,722 |*1,774 |7 1,776
Shipments (not seas. ad].), total {...____..._. do____i* 604,602 |- 656,717 | 53,506 | 58,139 |- 58,586 | 55,028 |- 53,996 |- 51,622 |- 56,322 |r 57,173 |r 55,646 |- 56,358 |r 59,340 | 52,134
Durable goods industries, total 9 ... --do____| 331,835 | 364,983 | 28,850 | 32,336 | 32,564 | 30,986 | 30,140 | 27,953 | 30,853 | 31,248 | 30,499 | 31,300 | 32,845 | 27,880
Stone, clay, and glass products. .- 1,219 | 1531 | 1,592 | 1,604 | 1,450 | 1,335 | 1,250 | 1, 1,464 | L4 | 1529 1, 1,486
Primary metals 57,137 | 4,584 | 4,946 | 5026 | 4,849 | 4,651 | 4,931 | 4,957 | 4,994 | 4,724 ) 5071 | 5205 4,440
Blast furnaces, steel m 26,493 1 2,148 | 2,262 | 2,316 | 2,198 | 2,121} 2,365 | 2,213 | 2,229 | 1,960 | 2,292 | 2,386 | 2,114
Fabricated metal produets.______________ 37,024 | 3,135 | 3,249 | 3,371 | 3,133 | 3,142| 2,969 | 3,222 | 3,246 | 3,006 | 3,239 | 3,511 | 3,107
Machinery, except electrical.. 64,551 | 5,005 | 5700 | 5469 | 5237 | 5,319| 5017 | 5805 | 5844 | 5593 | 5695 5877 ! 5077
Electrical machinery_________ 46,726 | 3,844 | 4,216 | 4,175 | 3,942 | 3,781} 3,386 | 3,835 | 3,870 | 3,747 | 3,832 | 4,171 | 3,607
Transportation equipment___ 91,480 [ 6,302 | 8,131 | 8530 | 8236 | 8050 { 6,668 | 7,627 | 7,630 | 7,834 | 7,943 | 8,161 | 6,270
Motor vehicles and parts________.__ 50,144 | 2,955 | 4,625 | 4,973 | 4,439 | 3,365 | 3,666 | 3,924 | 3,808 | 4,033 | 4,300 | 4,624 | 3,037
Instruments and related products 13,5631 1,166 | 1,287 | 1,176 | 1,204 | 1,213 | 1,035 1,159 | 1,223 | 1,112 | 1,119 | 1,247 | 1,065
Nondurable goods industries, total@ __.____ do.__.} 272,767 | 291,734 ] 24,656 | 25,803 | 26,022 | 24,942 | 23,847 | 23,669 | 25,469 | 25,925 | 25,147 | 25,058 | 26,495 | 24,254
Food and kindred products d 90,157 | 96,717 | 8,159 | 8,708 | 8,677 | 8,393 | 8,414 | 8,088 | 8,506 | 8,717 | 8,306 | 8,423 | 9,062 | 8 225
Tobacco produets____ __ 4,922 | 5121 453 454 414 438 431 414 407 430 439 456 454 473
Textile mill prodvets 21,458 | 21,262 | 1,852 | 1,884 | 1,990 | 1,847 | 1,647 | 1,626 | 1,761 | 1,862 | 1,720 | 1,709 | 1,834 | 1,511
Paper and allied products...___.___._____ 24,208 | 26,951 | 2,264 | 2,338 | 2,350 | 2,278 | 2,187 2,239 | 2,386 | 2,430 | 2,347 | 2,328 | 2,422 | 2,237
Chemicals and allied products. .. 46,465 | 48,6958 | 4,040 | 4,268 | 4,230 | 4,036 | 3,670 | 3,797 | 4,243 | 4,392 | 4,310 | 4,376 | 4, 3,880
Petroleum and coal products.____ 22,267 | 24,555 | 2,088 | 2,155 | 2,082 | 2,142 2,128} 2,167 | 2,167 | 2,085 2,118 | 2,139 | 2,215 | 2,126
Rubber and plastics produets_.._._._____ 14265 | 16,552 | 1,311 | 1,423 | 1,594 | 1405 | 1,317 1,300 | 1571 | 1.618| 1,519 | 1,537 | 1,623 | 1,463
Shipments (seas. adj.), total +......._____....do._._| .. | _.__.__ 55,800 | 56,600 v 56,685 |- 55,888 |r 55,540 |- 55,070 |- 55,613 | 55,223 |- 54,530 | 55,661 | 56,438 |r 57,025
By industry group:
Durable goods industries, total @ _....._..do_.__|._______.|......._ 31,548 | 31,914 | 31,680 | 31,011 | 30,603 | 20,930 | 30,273 | 29,757 | 20,633 | 30,488 | 30,638 | 31,315
Stone, clay, and glass products. IR Y M 1,426 | 1,451 | 1,462 | 1,480 | 1,405 | 1.464 | 1,488 | 1.502 | 1,443 | 1,475 | 1,519 | 1,517
Primary metals__.____________ 4,800 | 5039 | 5131 | 5064 | 5022] 5080 | 4739 | 4,692 | 4,426 | 4,786 | 4,834 | 4,801
Blast furnaces, steel mills 2,226 | 2,371 | 2,446 | 2,392 | 2,380 | 2,413 | 2,134 | 2,037 | 1,780 | 2,099 | 2,201 | 2,259
Fabricated metal produets_..__.__.__.. Qo |l . 3,005 | 3,157 | 3,247 | 3,204 | 3,240 | 3,205 | 3,200 3,189 | 3,032 3,178 | 3,265| 3,323
Machinery, except electrical... do.___ 5477 | 5638 | 5525 5423 | 53011 5505 | 5504 | 5427 | 5350 | 5596 | 5418 | 5,567
Electrical machinery.____.___ 3,959 | 3,949 | 3,959 [ 3,820 | 3,723 | 3,655 | 3,783 | 3,719 | 3,835 | 3,993 | 3,962 | 3,995
Transportation equipment . 8,577 | 8,462 | 81541 7.843| 7,705) 6,783 | 7,361 | 7,150 | 7,549 | 7,484 | 7,562 | 7,857
Motor vehicles and parts...____ 5,100 | 4,806 | 4,469 | 4,082 | 3,904 | 3,573 | 3,738 3,563 | 3,806 | 3,905 | 4,124 | 4,328
Instruments and related products 1160 | 1,198 | 11351 1,175 | 1,160 1 1,170 | 1,184 | 1,205 | 1,144 { 1,137 | 1,175 1,168

r Revised.
adjusted.
for selected

@ See corresponding note on p. S-

components. § The term “business”

11.

! Based on data not seasonally
2 Advance estimnate; total mirs. shipments for Aug. 1970 do not reflect revisions
here includes only manufacturing and

trade; business inventories as shown on P. 8-1 cover data for all types of producers, both

farm and nonfarm. Unadjusted data for manufacturing are shown below and on p. S-6;

those for wholesale and retail trade on pp. S-11 and S$S-12.

on pp. S-4 and S8-7.
items not shown separately.

tSee corresponding note on p. S-12.

{See corresponding notes

QIncludes data for



S-6 SURVEY OF CURRENT BUSINESS October 1970
97!
Unless otherwise stated ini footnotes below,hdata 1968 ’ 1969 1969 1970
through 1968 and descrintive notes are as shown
in&egl%s edition of BUSINESS STATISTICS Annual Aug. | Sept. Oct. | Nov. | Dee. Jan. Feb. Mar. | Apr. May ‘ June July ‘ Aug. | Sept.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{—Continued
Shipments (seas. adj.) t—Continued
B B industries, 60(al@ .. il §.|omeeoem|oomoeeooe - 04,34 |r24, 605 |25, 005 |24, 877 (r24, 937 |25, 140 |- 25,340 |- 25, 466 |r24, 906 |r25,173 |-25,800 |25, 710
Food and kindred products...__ __do.__ .- 8118 8,211 8, 339 8, 330 8,513 8,510 8, 547 8, 759 8, 587 , 54 8, 837 8, 538
427 445 424 433 434 459 428 444 454 444 417 459
Tobacco produets__.____..__ _-do__
Textile mill products......... o | vve2 | 1,757 us18| L7701 1,731) 1,784 | 1,782 | 1,819 | 1,736 | 1,740 | 1,751 | 1,783
Paper and allied products. ... Tdo. ) 2242 2,265 | 2,285 | 2,208 | 2,280 | 2,338 | 2,361 | 2,356 | 2,326 | 2,325 | 2,316 | 2,418 | 2,360 | ____ ..
ST e — R R e AR R
Petroleum and coal products_. _.do._ - s s , 07 s s s y y 12 y A » s , 184 | .
Rubber and plasticspproducts __________ P: N IO ,354 | 1,428 | 1,522 ¢ 1,435 | 1,370 | 1,492 | 1,559 | 1,551 | 1,441 | 1,484 | 1,536 | 1,598 | 1,541 | _______
market category:
B%orgre ds %d}; arel ..o .. 0....|7156,010 | 157,935 | 74,776 | 74,778 | r 4,790 | r 4,557 | v 4,620 {4,511 | 74,445 | 4,446 | 74,424 | r 4,585 | 4,889 |~ 4,816
e goods a pparel..__.____________ do_
Consumer staples. . _________._________ do____|1115, 551 {1124, 395 |10, 433 {r10, 569 |~ 10,763 |r10,726 |*10,899 [r10,880 |~10,977 (11,141 |r10,020 (r10,870 |r11,222 |10, 918
Equipment and defense prod., excl. auto.do____| 196,115 |1108,385 | 9,172 | 9,304 | r 4,376 | - 9,339 | r 9,201 | r 9,019 '21 §7§ 79,193 ’9,3;3 'QYgSg 'g, %g '3, %5
Automotive equipment______.___________ do____| 54,048 | r157,175 | r 5,722 [ 5,522 | r 5135 | r 4,671 | 4,494 §r 4,159 | 4,355 | r4,199 |r4, 4, r4, * 4,966
Construction?nalt)etia]s and supplies...___ 7148, 587 | 154,130 | 7 4,456 | 4,484 | 74,568 | r 4,614 | r 4,555 | 4,515 | 74,466 | 74,440 |r 4,326 | 4,452 |r 4,554 | r 4,643
Other materials and supplies._...___.____ ~|r234, 201 |r1254, 697 [ 21, 331 (r21,952 (722,053 |21, 981 |r21,771 {21,977 {21,802 |r21,804 |21, 176 |r21,748 {r 21,905 |22, 337
Supplementary series:
Household durables.____ | 124,915 | 126,051 | 72,240 | 72,285 | 2,225 | 2,082 {2,078 | 1,996 [~ 2,028 | v 2,046 | r 2,061 | r 2,143 | 72,197 | r 2,099
Defense products (old series) . | 1146,201 | 150,144 [+ 4,171 | 4,190 | r 4,351 | r 4,457 | r 4,476 | 3,050 | r 4,328 | 74,202 | 4,515 | r 4,255 | r 4097 |~ 4,192
Defense products (new series) . _ | 7123,915 | r124,511 | 72,157 | 72,108 [ 72,080 | r 2,199 [ 2,250 | r 1,792 | r 1,924 | 71,043 [ 72,010 | 72,003 | 72,130 | r 2,048
Producers’ capital goods industrie | 168,757 | r175,604 | 6,455 [ 76,679 | 6,417 | 6,381 | 76,275 | 16,346 | v 6,554 {6,379 | 76,252 | r 6,697 | r 6,446 |~ 6,727
Inventories, end of year or month:t
Book value (unadjusted), total..___________ do....| 88,2301 95475]93,262 | 93,415 ) 04,118 | 94,755 | 95,475 } 96,271 | 07,181 | 97,504 | 98,588 | 98,625 | 98,073 |97, 921
Durable goods industries, total.. “do....| 57,034 | 63,106 | 61,541 | 61,643 | 62,173 | 62,570 | 63,106 | 63,702 | 64,244 | 64, 599 | 65,285 | 65,222 | 64,779 |r64, 838
Nondurable goods industries, total.______ do_._) 31,205 | 32,369 | 31,721 | 31,772 | 31,945 | 32,185 | 32,369 | 32,569 | 32,937 | 32,905 | 33,303 | 33,403 | 33,204 |r33,083
Book 1vadlue (seasonally adjusted), totalt__._do___.| " 88,567 [ 795, 031 |93, 500 |04, 228 |94, 964 |r05,474 |95,931 {96,200 |r96,652 |96, 982 |r97,791 |797,635 97,706 |r98, 260
By industry group:
}f)urable goods i%dustries, total Q... ___ do___.| 57,399 | 63,547 | 61,653 eg, iog 62, 7o§ 63, 089 | 63, 5% eg, 283 6:25, gg 63, ggg 63, ggg 63,?}; 6%, ggg eg, ggg

Stone, clay, and glass products_____d 2,210 2,472 | 2,467 ) 47 2,47 ,478 1 2,4 , 44 2 8 8 8 8 8

Primary metals.______________ 7,535 | 8,033 7,926 | 7,966 | 7,975 | 8,013 | 8033 | 8114 | 8,124 | 8254 | 8544 | 8609 | 8 508 | 8 641
Blast furnaces, steel mills_ 4,028 | 4,300 | 4,264 | 4,280 | 4,272 | 4,285 | 4,300 | 4,265 | 4,251 | 4,358 | 4,571 | 4,580 | 4,608 | 4,658

Fabricated metal products.__.____. do....| 6,278| 6,508 6,357 6430 | 6,443 | 6,511 | 6,508 ) 6,695| 6,708 | 6,745 | 6,702 | 6,648 | 6,633 | 6,697

Machinery, except electrical Tdo.__.| 11,332 { 13,216 | 12,577 | 12,689 | 12,949 | 13,110 | 13,216 | 13,267 | 13,345 | 13,447 | 13,572 | 13,618 | 13,703 | 13,876

¥, p
Electrical machinery________ do.__.{ 8575 | 9,373 9,081 | 9,198 | 9,280 | 9,315 | 9,373 ] 9,404 | 9,493 | 9,551 | 9,587 | 9,454 | 9,521 | 9,600
y

Transportation equipment ._ C.do___.| 13,960 | 15584 [ 15,113 | 15,153 | 15,876 | 15,431 | 15,584 | 15,665 | 15,522 12, %s 15, §42 15, ggg 13, ;3{; 12, :Sgg
Motor vehicles and parts.._______ do._.| 4,273 4,173 | 4,120 | 3,978 | 4,067 | 4,087 | 4,173 ] 4,210 | 4,167 | 4,128 | 4,115 | 4, , '

Instruments and relatgd products__do____| 2,170 | 2,460 | 2,422 | 2,432 | 2,436 | 2,447 | 2,460 | 2,475 | 2,509 | 2,583 | 2,637 | 2,681 | 2,674 | 2685

By stage of fabrication:

Materials and suppliesQ_._._____._ do-...| 16,634 | 717,606 |r16,959 |r17,024 |~17,101 |v17,217 |17,606 |r17,418 |*17,702 |17,698 |r17, 570 |717,447 |717.438 |r17,470
Primary metals - 2,791 | 2,828 | 2,791 | 2,814 | 2,798 | 2,790 | 2,828 | 2,9 2,939 | 3,012 | 3,027 | 3,034 | 3,046 | 3,035
Machinery (elec. and nonelec.)___do____| 4,829 | 5571 5163 | 5244 | 538 | 5460 | 5571 | 5250 | 5544 | 5540 | 5565 | 5537 | 5608 | 5, 592
Transportation equipment_______ do_...| 3,403 ( 3,295| 3,167 | 3,001 | 3,076 | 3,106 | 3,205 ) 3,263 | 3,204 | 3,148 | 3,117 | 3,087 ) 3,029 | 3,081

Work in process @ ..._..__.._______ do____| r 26,327 {29,790 |729,007 (29,292 |r29, 552 |r29,603 {r29,790 Ir29, 584 |r29,965 |30,060 |r30,309 |~30,308 |r30,263 |~30,605
Primary metals.____________ _dolll| 02,5200 2,759 | 2,728 | 2,735 | 2,732 | 2.758 | 2,750 ] 2,824 | 2,741 | 2,762 | 2,801 | 2,930 | 2,921 | 2,939
Machinery (elec. and nonelec.)___do__ 9,491 | 10,733 | 10,407 | 10,514 | 10,584 | 10,693 | 10,733 | 10,388 | 10,824 | 10,875 | 10,946 | 10,940 | 10,984 | 11,127
Transportation equipment._.____do..__| 9,192 | 10,717 | 10,433 | 10,557 | 10,740 | 10,753 | 10,717 | 10,857 | 10,788 | 10,826 | 10,783 | 10,709 | 10,641 | 10,717

Finished goods @ 16,151 {r15,687 | 15,784 |716,051 |r16,179 |~16,151 |716,907 |r16,310 |r16,505 |7 16,810 [r16,692 |r16,694 |r17,004
Primary metals 2,446 1 2,407 | 2,417 | 2,445 | 2,465 | 2,446 | 2,386 | 2,444 | 2,480 | 2,626 | 2,636 | 2,631 | 2,667
ql\f[achlnel'tyt(elec. and nonelec. 6,285 | €088 | 6,120 | 6,250 | 6,272 | 6,285 | 7,024 | 6,470 | 6,583 | 6,648 [ 6, gﬁlag (15, ggg (li, ﬁ'{

ransportation equipment.______ 1,572 1,513 | 1,505 1, 560 1,572 1, 572 1,545 | 1,530 1, 541 1, 542 1, , ,
Nondurahle goods industries, total@ __do_.__| ~ 31,168 | r 32,384 [r31,937 |r32,128 |r32,260 |r32,385 |~32,384 |r32,291 |-32,675 |32,719 |733,102 {33,188 (33,311 |r33,181

Food and kindred products d 7,370 | 7,240 | 7,335 7,380 | 7,277 | 7,295| 7,240 | 7,240 | 7.451 | 7,487 | 7,579 | 7,581 | 7,563 | 7,457

$Obta,§co D_{loducgs ........... 2,257 | 2,198 | 2,237 | 2,232 | 2,249 | 2,238 | 2,198 | 2,170 | 2,150 g 153 g 135 g ig % gé(z) § %gg
extile mill products_____ - 3,550 | 3,525 ] 3,560 | 3,548 | 3,543 | 3,502 | 3,525 | 3,456 3,430 | 3,42 ,427 | 3, , \

Paper and allied products__ do._.| 2,304 2644 | 2,471 | 2,514 | 2,577 | 2,618 | 2,644 | 2,671 | 2,682 | 2,686 | 2,713 | 2,697 | 2,738 | 2,754

Chemicals and allied produets.__._.do-__.| 5931 | 6,625 | 6,430 | 6,464 | 6.525 | 6,581 | 6,625 | 6,557 | 6,612 | 6,640 | 6,704 | 6,798 | 6,805 | 6,921

Petroleum and coal products_._____do.___| 2,102 | 2,255 | 2,075 | 2,104 | 2,141 | 2,185 2,255} 2,313 | 2,328 | 2,345 | 2,374 | 2,414 | 2,446 | 2,380

ler%éxtbber ?If]dbp‘]ast'”]cs products.._... do.__._| 1,709 | 1,886 | 1,880 | 1,889 | 1,881 | 1,869 | 1,886 | 1,913 | 1,946 | 1,058 | 1,048 | 1,920 | 1,915 | 1,930
age of fabrication:

Materials and supplies...___.______ do-.._{ 711,617 |» 11,821 [r11,743 |r11,803 {11,097 |r11,966 |r11,821 |*11,647 ir1},818 |*11,936 |711,050 711,921 |11,910 |r11,849

Work in process 74,834 | r5072 174,985 5047 | 75078 | 75,076 | r5072 | 5076 | 75,013 | 74,958 | 4,993 |r 5013 |~ 5002 | 74,977 | 4,937

Finished goods..._.___.___.._______ do___.|r 14,717 | r 15,491 {15,200 |r15,278 |v15,185 |715,343 715,491 |715,568 |r15,844 |r15,825 |r16,159 |16,254 |716,3090 |r16,355 | 16,384

By market category:
ITome goods and apparel.._._____._____ 79,924 170,850 [ r 0,918 | 70,040 | 9,047 | r 9,024 | 9,805 | r 0,806 | 9,845 | r 9,030 | r 0,847 | r 9,813 | 9.892 | 10,086
Consumer staples_...___________ r 12,102 |F12,115 712,199 (712,119 712,162 112,102 |r12,126 |112,374 |712,438 |r 12,565 |r 12,554 |12, 587 |712,465 | 12,338
Equip. and defense prod., excl. auto r 25,862 |r24,589 |24, 971 |r25,387 (725,612 725,862 |7 25,953 |r25,925 |r26,003 |r26,185 |26,110 (26,241 |r26,613 | 26,388
Automotive equipment.____.__._______ r5,290 | r5265 |75 121 {5181 | 5193 | r 5,200 |~ 5337 {75200 | 5255 (75245 |5 161 {5004 |r5181 | 5144
Construction materials and supplies r7,980 | 7,801 | 77,862 (77,001 | 7,948 | »7,980 | 77,079 [~ 8,005 {~8,006 | v8,035 | 8,016 [ 8,026 |-808 | 8193
Su?)g}gn‘mttgylsz rai';g.supphes ...... 7 34,764 |r33,970 |34, 157 34,427 |r34,612 |7 34,764 r34,910 [r35,153 |r35,435 | 35,831 |~35,038 |r35,945 (736,023 | 36,190
Household durables_..__._____________ r5007 175053 | r5009 | 5104 | 5114 [ 75097 |75 142 | 75,153 | 5,160 {75,169 | 75050 [ 5018 | 7 5.108 | 5,166
Defense products (old series) .- 713,173 [112,632 112,840 |-12,973 |r13,036 {13,173 {r13,150 [r13,044 (r13,015 |r12,041 712,872 |r12,816 712,906 | 12,747
Defense pl;oducts (new series) . A r 7,459 177,707 | r 7,780 | r 7,730 | r7,602 | r 7,459 |r 7,498 | r 7,294 | 77,826 {77,350 | 77,180 (77,104 | 7,143 | 7,056
Producers’ capital goods industries. ... do._..| 714,070 |~ 16,353 |-15,662 {715,832 |16, 151 |~ 16,289 |r16,353 {r16,449 16,582 |"16,715 |716,911 |r16,808 717,026 |717,285 | 17,273
N%v orders, net (not seas. adj.), totalt_._____ do-...ir608, 038 |r659, 191 |r53, 107 |r58, 508 |r 58,049 |7 55,372 | 53,540 |r 51,356 |r55,941 |~ 56,352 |r54,802 (54,909 |7 58,582 |r52,422 | 54,023
urable goods industries, total...___ d 335,301 | 367,482 | 28,526 | 32,819 | 32,056 | 30,430 | 29,740 | 27,766 | 30,422 | 30,412 | 29,594 | 20,825 | 32,147 | 28,171 | 28,187
Nondurable goods industries, total 272,737 | 201,700 | 24,581 | 25,779 | 25,993 | 24,942 | 23,809 | 23,500 | 25,519 | 25,040 | 25,208 | 25,084 | 26,435 | 24,251 | 25,836
N%‘g?;%%’gir‘;eérgsgg% adj.), totalt_ .. _.______ 11608, 038 [r1659,191 |-55,779 |56, 660 |~ 56,430 |55, 012 |55, 138 |-54,119 |754,714 |54,330 | 53,374 |55,130 |55, 778 |+57,111 | 56,122 | .____._
Durable goods industries, total 9 335,301 | 367,482 | 31,463 | 31,986 | 31,436 | 31,048 | 30,209 | 29,046 | 29,368 | 28,861 | 28,449 | 20,977 | 30,028 | 31,399 | 30, 556
Prﬁmary metals._.______ . 49,791 | 58,401 | 5,145 | 5,276 | 5196 | 4,755 | 4,661 | 4,658 | 4, 4,547 | 4,739 | 4,874 | 4,932 | 4,80¢ | 4,836
last furnaces, steel mills 24,379 | 27,281 | 2,492 | 2,610 | 2,498 | 2,120 | 1,981 | 1,963 | 1,813 | 1,948 | 2,036 | 2,234 | 2,302 | 2,387 | 2,201 |[........
lgfbflic.ﬂted metal produets. . 35,275 | 37,736 | 3,106 | 3,316 | 3,288 | 3,187 | 3,880 | 3,010 | 3,205 | 3,288 | 2,043 | 8,391 | 3,500, 3,220 3,505
Flac '.“e?’- except electrie 58,281 | 66,966 | 5526 { 5957 | 5596 | 5473 | 5570 | 5408 | 5,544 | 5149 | 5287 | 5468 | 5172 | 5401 | 5248
Fhpoctrical machinery..____ 43,215 | 47,030 | 3,825 | 3,654 | 4,125 3,752 | 4,126 | 3,891 | 3,794 | 3,726 | 3,705 | 4,052 | 3,722 | 4,113 | 3,834
A reporiation equipment. . 86,780 | 80,418 | 8,358 | 8085 | 7,636 | 8215 6,916 | 6,460 | 7,040 | 6,660 | 6,386 | 6,830 | 7,304 | 8076 | 7,580
raft, missiles, and part 31,515 | 30,952 | 2,757 | 2,350 | 2618 | 3,171 2,509 | 2193 | 2,572 | 2,700 | 2,048 | 2,597 | 2,384 | 3,047 | 2,662
fol‘g“'a‘?‘e goods industries, total_._.__ do....| 272,737 | 291,700 | 24,316 | 24,683 | 24,904 | 24,864 | 24,929 | 25,073 | 25,346 | 25,478 | 24,925 | 25,162 | 25,750 | 25,712 | 25,566 |.__.__-
Ingustries with unfilled orders@. . 74,347 | 80,276 | 6,678 | 6,732 | 6,850 | 6,804 | 6,761 | 6,815 6,923 | 6,900 | 6,869 | 6,810 6,925] 7,120 6
ustries without unfilled ordersy. 198,390 1 211,433 | 17,638 | 17,951 | 18,135 | 18,060 | 18,168 1 18,258 | 18,423 ! 18, 578 | 18,056 | 18,352 | 18,825 | 18,583 | 18,721

r Revised.
new orders for Aug
ing note on p. S-7.
mill produets, leather

1 Based on data not sesonally adjusted.
- 1970 do not reflect revisions for selected components,

© Includes data for items not shown
and products, paper and allied products, and printing and publishing

2 Advance estimate; total mfrs.
t See correspond-

separately. @ Includes textile

industries; unfilled orders for other nondurable goods industries are zero.

For these industries (food and kindred products, tobacco products, apparel and related
products, petroleum and coal products, chemicals and allied products, and rubber and plastic
products) sales are considered equal to new orders.




October 1970 SURVEY OF CURRENT BUSINESS s

Unless otherwise stated in footnotes below, data 1968 1969 1969 1970

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July ‘ Aug. 1 Sept.

GENERAL BUSINESS INDICATORS—~—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{ —Continued

New orders, net (seas. adj.) f—Continued

By market category:

Home goods and apparel..._.._._.._._.. mil. $..{72 56,060 [r257,779 | 74,700 v 4,745 (4,741 | r 4,604 {r4,632 174,407 | r4,405 | 4,502 | 4,307 | 4,553 | r4,843

Consumer staples. ... __...o.___... do.._.|r?115,505 1r2124,360 |r 10, 43Q 1-10, 567 |7 10, 766 |r10, 725 |10, 898 I~ 10,885 |r10,976 |r11,141 |*10,920 ir10,867 |r11, 215
Equip. and defense prod., excl. auto______. do..._{r2 98,601 (r2100,426 | r 8,939 | 9,301 | r 8,975 [r 9,909 | 79,310 | r9,125 | r 9,431 | -8 551 |r8,262 |r9074 |8 438
Automotive equipment__________________ do....|"2 54,553 [r257,315 | * 5,708 | r 5527 | r5 061 | 74,683 | r4,453 | r4,101 | r 4,271 (4,110 [~ 4,404 | r 4,334 | r 4,748
Construction materials and supplies....__ do_...|r249,516 [r254,710 | 4,469 {74,690 | r4,628 | 74,616 | 74,580 | 74,202 | r4,442 | r4,453 | 4,262 | 74,620 | r 4,657
Other materials and supplies........._... do....|[r2233,713 |r2255,601 |r 21, 524 | 21,839 r22,259 |r21,475 (21,256 |r21,309 (21,189 (r21, 582 |r21,129 (r21,691 |r21,877
Supplementary series:
Hou sehold durables__._..._ _(r225,004 |2r 26,811 | r 2,168 | r2,198 | r2,183 | r2,032 | 2,079 }r1,987 | 1,986 (r2,106 [ 2,026 | r2,124 | r 2,163
Defense products (old series) r247,412 [ 47,317 | v 4,012 | r3,447 [ 4,183 (74,499 | 74,002 73,648 | v 4,018 | 3,985 | 3,425 ' 4,083 | r 3,511
Defense products (new series)__ . 2r 23,1181 71,608 | r 1,438 |~ 1,803 | r2,347 | 71,926 §r1,901 {1,744 (71,579 [ 1,381 {1,803 | 1,850
Producers’ capital goods indust: 269,647 (r 78,640 | 76,294 | r 7,086 | 6,349 (76,744 | 76,536 [r 6,542 | r 6,627 |~ 5998 | r 5984 6,302 | r6, 281
Unfilled orders, end of year or month (unadjusted).

[ VU mil. $._| 85,038 | 88,412 } 89,493 | 80,952 | 89,415 | 88,859 | 88,412 | 88,146 | 87,765 | 86,944 | 86,100 | 84,653 | 83,902 [r84,182 | 83,161 |__.__._.
Durable goods jindustries, total.___.___.____ do....| 82,946 | 85,445 | 86,435 | 86,9018 | 86,410 | 85,854 | 85,445 | 85,258 | 84,827 | 83,991 | 83,086 | 81,612 | 80,921 |r81,205 | 80,239 |________
Nondur. goods nd. with unfilled orders®....do.... 2,992 2,967 | 3,058 ) 3,034 | 3,005 | 3,005 | 2,9671 2,888 | 2,938 | 2,953 | 3,014 | 3,041 | 2,081 |r2,977 | 2,912 |._._.._.

Unfilled orders, end of year or month (seasonally

adjusted), totalf.. .o oL .. mil. $._| r 86,718 | r 83,221 }r89, 794 |r89,854 |r89, 599 |r89, 623 |r 89,221 ]88, 270 |r87,371 |r86,487 |r85,322 |r84,797 (r84,146 [r84,220 | 83,445 | .. __.._
By industry group:

Durable goods industries, totalQ ______.._ do_...| 83,665 | 86,206 | 86,735 | 86,807 | 86,563 | 86,600 | 86,206 | 85,322 | 84,417 | 83,521 | 82,337 | 81,824 | 81,221 | 81,301 | 80,533 {_____.__

Primary metals. .._.__________ R 6, 274 7,657 | 8,025 | 8,262 | 8327 | 8018 7,657 | 7,235 | 6,805| 6,660 | 6,973 7, 061 7,159 7,162 7,057 | _______.

Blast furnaces, steel mills 3,081 3,806 | 4,267 | 4,506 | 4,558 | 4,295 | 3,806 | 3, 3,125 | 3,036 | 3,292 | 3,427 | 3,527 , 656 , 656 | ...
Fabricated metal products__.__________ 9, 969 10,684 { 10,361 | 10,520 | 10,561 | 10,544 | 10,684 | 10,399 | 10,384 | 10,433 | 10,344 | 10,556 | 10,802 | 10,699 | 10,912 | . ___..
Machinery, except electrical .do_.._| 14,746 17,202 | 16,493 | 16,812 | 16,883 | 16,933 | 17,202 | 17,105 | 17,055 | 16,777 | 16,714 | 16,586 | 16,344 | 16,176 5901 |_____.__
Electrical machinery..._..__ do.___| 13,110 13,406 | 13,200 | 12,905 | 13,071 | 13,003 | 13,406 § 13,642 | 13,653 | 13,660 | 13,530 | 13,587 | 13,350 | 13,468 } 13,317 } _______
Transportation equipment____ .do..__| 33,655 | 31,570 | 32,882 | 32,505 | 31,987 | 32,359 | 31,570 [ 31,247 | 30,926 | 30,436 | 29,273 | 28,619 | 28,359 | 28,578 | 28,140 | _______

Aircraft, missiles, and parts..._._.___ do..._| 26,930 | 24,293 | 25,648 | 25,172 | 24,822 | 24,887 | 24,293 | 23,891 | 23,503 | 23,256 | 22,201 | 21,943 | 21, 21,850 | 21,688 |_.__ ...

Nondur. goods ind. with unfilled orders®..do....| 3,053 3,015§ 3,059 | 3,047 | 3,036 | 3,023 | 3,005| 2,948 | 2,954 | 2,966 | 2,985 | 2,073 | 2,925 | 2,928 | 2,912 (.___....
By market category:

Home goods, apparel, consumer staples_._do-.._.| 2,209 | 2,014 | 72,138 | r2,103 [ 2,057 | 2,003 | 2,014 | 71,99 [ 1,955 72,011 |~1,984 | 1,049 | 1,899 | 1,827 | 1,846 {_._ . ...

Equip. and defense prod., incl. auto......_ do_...} 747,078 | r 48,253 |r 48,076 |rd8 078 |r47,603 |48, 185 v 48,253 |r48,301 |r48,170 |747,439 46,412 |r45 812 |r45,133 (745,607 | 44,863 | .. ____

Construction materials and supplies______ do_.._{ r10,175 | r 10,767 |* 10,465 110,671 (10,731 710,733 |10, 767 110,454 |r10,430 10,443 r 10,379 |r10, 546 |r10,648 710,504 | 10,726 | ._____.

Other materials and supplies.. . ___._._..._ do....| r27,256 | r 28,187 {729,115 r29,002 |r29, 208 |28, 702 |r28,187 [r27,519 |r26,816 ir26, 504 |r26, 547 (26,490 |r26,466 |r26,291 | 26,010 |.__._____
Supplementary series:

Household durables. ... ................ do....i 1,775 | r1,633 | 1,761 | r1,724 | 71,682 71,632 71,633 ]r1,624 |r1,582 /71,642 |-1,607 | 71,589 |r1,557 (71,495 | 1,507 .. __.__

Defense products (old series). . -do_...| 33,001 | 30,246 |~31,499 30,756 |r30,588 |r30,630 \*30,246 {29,935 29,625 r29,318 |*28,228 |r28,054 127,468 * 28,049 | 27,773 | ______.

Defense products (new series) . ..... Jdo_.__| r21,775 | r 20,372 |r21,423 |r20,753 |r20, 557 \r20,705 |r20,372 |r20,481 |r20, 301 r19,937 ir19,308 |r19,198 |r18,917 [v19,936 | 10,754 | ... _

Producers’ capital goods industries...... do....| r22 r 24,993 |24, 030 |24, 437 |7 24, 369 (r24,732 (24,993 |25, 189 |r25,262 |r24, 881 (r24, 613 {r24, 221 {r24,059 (23,742 | 23,221 |._______
BUSINESS INCORPORATIONS
New incorporations (50 States and Dist. Col.):
Unadjusted - S, number__| 233,635 | 274,267 | 20,990 | 21,498 | 25,059 | 19,109 | 22,849 | 24,407 | 21,796 | 22,901 | 23,706 | 21,952 | 23,422 | 22,831 }_____.__|.......-
Seasonally adjusted.__._.___._.._____.__.__ A0 | 22,967 | 23,138 | 24,046 | 23,308 | 22,137 | 22,072 | 23,249 | 21,001 | 21,876 | 22,401 | 22,276 | 22,264 |- .. _j--.._..
INDUSTRIAL AND COMMERCIAL
FAILURESQ
Fallures, total ... __..____________._____._. number__| 9,636 9,154 702 726 815 759 748 734 817 921 891 012 916

Commercial service. do._..| 1,106 1,159 86 90 90 115 87 84 84 113 137 109 143 126

Construetion..._.__.____._ do.__. 1,670 1, 590 126 124 145 134 105 114 155 153 174 164 132 123

Manufacturing and mining _ _.do____ 1,513 1,493 108 110 136 131 146 140 164 180 167 145 157 101

Retail trade_._______._._._ do_... 4, 366 4,070 303 338 350 313 351 342 335 394 419 388 396 398

Wholesale trade._ .. .o oooe oo do.___ 981 842 79 64 94 66 59 54 79 81 95 85 84 78

Liabilities (current), total.. . ._..___._.___ thous. $._{ 940,996 (1,142,113 { 62,830 | 73,698 (116,443 (127,138 | 96,849 {137,282 (139,388 (120,021 |131,898 (147,888 |170,498 |251,920 (169,587 { _______

Commercial service___ ....do.___| 87,28 6,537 | 4,347 | 9,416 | 13,696 | 7,938 | 18,505 1556

Construction.___._.__.___ _do____| 212,459 | 171,717 | 10,293 | 10,173 | 21,151 | 13,033 6, 968

Manufacturing and mining. .-do__._| 291,700 | 406,450 | 19,252 | 18,412 | 28,532 | 42,799 | 39,162

Retail trade___._._.._.__. _.do..._| 220,223 | 265,122 { 17,851 | 24,016 | 34,647 | 21,192 | 21,800 , , , 134

Wholesale trade.....____...._._.._....___ do..__| 129,325 | 172,287 | 11,087 | 11,681 | 18,417 | 42,176 | 10,414 ' 6,870 | 22,352 | 19,853 | 12,401 | 9,872 | 19,066 | 19,019 | _.____.

Fallure annual rate (seasonally adjusted)
No. per 10,000 concerns__| 238.6 237.3 36.0 39.9 39.5 40.9 38.2 33.7 39.4 40.1 43.7 42.1 43.4 46.8 47.4 | ...
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Ptices received, all farm products}._._1010-14==100__ 261 275 277 275 277 282 284 287 289 289 281 282 281 286 276 281

CropsQ. 229 220 217 211 215 221 215 217 221 221 220 233 232 235 226 235
Commercial vegetables 302 208 267 262 294 362 318 336 333 329 301 380 316 290 265 306
Cotton 192 173 173 164 183 180 169 161 171 175 180 187 189 191 191 185
Feed grains and hay. ... 159 166 167 166 165 162 164 168 169 167 167 171 173 174 176 190
Food grains 160 154 145 152 157 158 159 158 159 157 161 160 153 151 161 170
Frult. ol 316 252 254 244 228 221 216 207 215 217 203 228 261 276 246 273
Tobacco.._.. 567 594 606 615 612 601 603 600 603 603 603 603 603 603 608 610

Livestock and products @ 288 323 330 331 329 334 343 346 348 346 334 324 323 330 319 320
Dairy products 318 331 325 342 351 355 354 351 344 336 334 329 323 331 339 350
Meat animals 346 400 421 409 402 398 410 420 436 442 429 418 421 423 403 391
Poultry and eggs 142 162 156 165 163 186 200 197 181 170 147 133 132 148 137 153

Prices paid:

All commodities and services........_._.___ do.... 310 324 324 325 326 327 328 330 333 332 334 33 335 335 335 339
Family living items do.__. 335 351 352 354 355 356 357 360 362 362 364 365 366 366 367 369
Production ftems_ .._________...____.____ do____ 292 304 304 304 305 306 307 309 312 311 313 312 313 313 312 317

All commodities and services, interest, taxes, and

wage rates (parity index)__.._._ 1910-14=100_. 355 373 374 375 376 378 378 383 386 385 388 388 390 389 389 393
Parity ratio § R do__.. 73 74 74 73 74 75 75 75 75 75 72 73 72 74 71 72

r Revised. » Preliminary. 1 Advance estimate; total mfrs. unfilled orders for Aug.
) ley  Based on unadjusted data.  tRe-
vised back to 1961 to reflect revisions in the mfrs.” sales and inventories series and the retail
inventories series. Data for mfrs.’ sales, invent., and orders have been revised back to 1961
to reflect new seas. factors and the introduction of a small number of other corrections. Re-
vised data back to 1961, new seas. factors, and other technical data appear in a special Census

1970 do not reflect revisions for selected components.

@ See corresponding note on p. S-6. e
ey Compiledpby Dl%n & Bradstreet, Inc. (failures data are for 48 States and Dist. Col.).
§ Ratio of prices received to prices paid (parity index). 3 0
are available from the Dept. of Agriculture, Statistical Reporting Service.

Bureau report entitled Mfrs.’ Shipments, Inventories, and Orders: 1961-1970, Series M3-1.2.

Q Includes data for items not shown separately.

1 Revisions back to Jan. 1966



S-8 SURVEY OF CURRENT BUSINESS October 1970
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970

through 1968 and descriptive notes are as shown in l

the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. l Oct. | Nov. | Dec. | Jan, | Feb. | Mar. | Apr. | May | June { July | Aug. | Sept.

COMMODITY PRICES—Continued
CONSUMER PRICES
(U.S. Department of Labor Indezes)

Unadjusted indexes:

Alll ltems ___________________________ 1957-59=100. 12,2 | 127.7| 128.7| 129.83 | 120.8 | 130.5 | 131.3 | 131.8 | 132.5| 133.2 | 134.0| 134.6 | 135.2| 135.7
Speclal group indexes:

All items less shelter. _ . ooooo oo . do... 120.6 126.3 | 127.1 127.6 | 128.1 128.6 | 129.5 129.8 | 130.3 | 130.7 | 1315 132.1 | 132.6 | 133.0
All jtems less food_...____ _do__ 12,9 | 1286 129.3 | 130.0| 130.8 | 1314} 131.9 | 132.3| 133.0 | 133.8 | 134.8 | 1355 | 136.1 | 136.6
Al items less medical care ... .. do-.. 19,7 | 126.1| 127.0| 127.6 | 128.2 | 128.9 | 129.7 | 130.1 | 130.8 | 131.5 | 1322 | 132.9 | 133.4 | 133.9
Commodities. .- oo 115.3 120.5 | 121.4 | 1217 | 1224 | 122.9| 123.6 | 123.7 | 124.2 | 124.5 125.2 | 125.8| 126.2 | 126.5
Nondurables. ... 118.4 | 1241 126.2) 125.8 ) 126.1 | 126.7 | 127.7 | 127.8 | 128.4 | 128.7 | 120.3 | 120.8 | 130.0 | 130.4
Nondurables less food._ . 11777 123.0] 1233 | 1244 1251} 1255 1257 | 1252 | 125.8 | 126.1 | 127.0 | 127.5| 127.7 | 127.8
Durables@ .o oo 107. 5 16| 1119 | 111.6 | 113.2 | 113.5| 113.6 | 113.7 | 113.7 | 114.1{ 114.8 | 1159 116.7{ 116.9
Commodities less food 113.2| 180| 18.2| 187 119.8| 12021 120.3 | 120.1| 120.4 | 120.8 | 121.6 | 122.3 | 122.8 | 122.9
Services. ......... 134.3 | 143.7| 145.0 | 146.0 | 146.5 | 147.2 | 148.3 | 149.6 | 150.7 | 152.3 | 153.4 | 1541 155.0 | 155.8
Services less ren 138.6 | 149.2 | 150.7 | 151.7 | 152.3 | 153.1| 154.3 | 155.8 | 157.1 | 158.9 | 160.1 | 16.0 | 161.9 | 162.8
Fo0d @ o2 119.3 125,65 | 1274 | 121.5 | 127.24 128.1 120.91 130.7 | 13L5, 131.6 | 1320 | 132.4 | 132.7 | 133.4
Meats, poultry, and fish___ Tdo.ll ma7| 123.2) 1279 1200 127.6 ] 127.2 | 127.2 | 128.8| 129.7 | 130.2 | 130,09 | 130.5| 130.2 | 130.8
Dairy produefs_ ... do__..| 120.6 124.5 | 125.0 | 125.5 ) 125.8 % 126.3 | 127.6 | 128.4 | 128.8 | 129.4 | 120.5 | 129.9 | 130.2 | 130.6
Fruits and vegetables______ “do.__.{ 126.8| 128.4| 130.2 | 126.8 | 124.0 ) 127.0| 1321 ) 130.9 | 132.4 | 133.1 | 134.7 | 136.8 | 139.4 | 137.5
_do.__.| 119.1 126.7 | 127.8 128.6 | 120.2 | 129.8 | 130.5 | 1311 | 132.2 | 133.6 | 134.4 | 1351 | 135.6 | 136.2
_do_ 123.6 | 133.6 | 135.1 | 136.1| 137.0 | 137.7 | 138.5| 130.6 | 140,9 | 142.8 | 143.7 | 144.7 | 145.6 | 146.2
_do. 1151 118.8| 119.3 | 119.7 | 120.1 ] 120.5| 120.0 | 121.3| 121.8 | 122.3 | 1226 | 123.0 | 123.4 | 123.8
Zdo_2| 1270 139.4| 1413 | 1426 | 143.6 | 144.5| 1454 | 146.8 | 148.5 | 150.9 | 152.1 | 153.3 | 1544 | 155.0
Fuel and utxlitiesQ do..__| 110.4| 11229] u3.0| 133} 113.5| 14.2| 1146 1146 | 114.9| 1156 116.3 | 1164 | 1162 | 117.2
Fuel oil and coal.__ “do.__.| 51| m7.8| 17.7 | 1181| 1184 1189 | 119.2 | 119.7 | 120.6 | 120.8 | 120.9 | 1210 | 121.2 | 122.3
Gas and electricity 109.5 nes | ms| 1200 1122 1132 113.7| 1141 | 114.6 | 114.8 | 1157 | 1158 | 1153 | 1157
Household furnishings and operatlon.,_do,_u 113.0 117.9 ] 118.5 1 119.0| 119.3 | 119.6 | 120.0 | 120.1 | 120.8 | 121.6 | 122.0 | 122.5| 122.8 | 123.0
Apparel and upkeep 127.1| 126.6 | 128.7 | 120.8 | 130.7 | 130.8 | 129.3 | 130.0 | 130.6 | 1311 | 1319 | 132.2 | 13L.4
Transportation___ 124.2 | 124.2 123.6 | 1257 | 1256 | 126.4 | 127.3 | 127.3 | 127.1 | 128.0 | 129.9 | 130.6 | 131.4
Private 121.3 | 121.3 | 120.5 | 1228 | 1227 | 123.4 | 123.3 | 123.3 | 123.0 | 124.9 | 1259 | 126.7 | 127.2
New cars. - 102.4 | 101.0 99.5 1 104.2 | 3051 | 1049 | 1047 104.6 | 104.4 | 104.3| 1041 | 103.8 | 103.7
Used cars . 125.3 | 125.4 | 12L4| 125.8 | 12490 1239 | 120.7 | 117.8 | 117.6 | 121.1 | 127.5 | 132.0 | 1318
Public 3 148.9 | 1497 | 150.3 | 150.3 | 151,11 153.0 | 165.1| 165.4 | 165.8 | 165.8 | 166.6.; 167.8 | 170.8
Health and recreation @ _____.______ .. __. 130.0 136.6 | 137.7 | 138.4 | 138.6 1 1391 | 139.6 | 140.1 | 140.7 | 141.4 | 142.3 | 142.9 | 143.7 | 144.3
Medical care._ ... 145.0 155.0 | 156.8 | 157.6 | 156.9 | 157.4 | 158.1] 150.0| 160.1 | 161.6 | 162.8 | 163.6 | 164.7 | 165.8
Personal care_._..______ 120.3 126.2 | 126.8 | 127.3 | 127.3 | 127.8 | 128.1 | 128.5 | 129.0{ 120.6 | 129.8 | 130.3 | 130.2| 130.6
Reading and recreation 125.7 130.5 | 13t.2 | 1316 ) 132.0 ) 132.3 | 132.7] 133.1 | 133.2 | 133.6 | 134.4 | 1352 | 136.1| 136.6
WHOLESALE PRICESG
(U.S. Department of Labor Indezes)
Spot market prices, basic commodities: .

22 Commoditles._______________. 1957-50=100..| 195.7 | 1108.1| 110.9 | 11L&} 113} yo| 123 uzs) 43 146 10} HETH ULE) HOE) 110.6) 109.8
9 Foodstuffs_ do_.[| 192.8| 11031 | 105.2| 10376 | 1054 | 1068 | 1056 | 1062 | 106.6 | 108.4 | 107.5 | 1054 106.2| 107.6] 1002} 108.2
13 Raw industrials do.._l| 197.8 | r1ir8| 150 1174 156 | 1156 | 117.2] 119.4| 1200 119.2 ) 1187 8. 115.3 | 11 111.6 | 110.9

AT commoditles © . oo do._..| r108.8| 113.0| 113.4| 113.6 | 1140 1147] 151] 116.0] 1164 1166 ) 116.6| 168 | 170 | 177 ) 117.2| 178

By stage of processing:

rude materials fof further processing..._do....| *10L.2 | 107.0 | 109.5 | 108.7 | 108.7| 100.0| 100.0 | 1107 | 13.0| 142 | 134 Hzg)| uso) 188 10.9) 1125
Intermediate materials, supplies, ete_____do | 108.0 | 11L8| T1L9| 24| 1128 131 | 1B.5| 144 147} 148y 163 AT 11691 182, 116.6 ) 116.8
Finished goods®.__.__.._.__._.... ol mi3y ms3)oas7) 160 1165| 7.6 | 180 uss| 188 1180 U864 MBT| 119.0] HTH L1} 119.9
Consumer finished goods - Sdolll| 10091 14.0) T4 | 147|151 ue2 | 165 173 | 117.3) 74 1681 D70 17.3 aig | W2 118.1
Producer finished goods ... do.__.| r115.5 ] 1190.3| 119.3| 119.9 | 120.8 | 121.5 | 122.3 | 122.9 | 123.1| 123.5] 123.7 - 124.2 3 1249 | 125.3

By durability of product:

Durable go%dsg _________________________ do._.| uns| 16| 16| 17.1] 1179 1184 119.0] 119.6| 1200 | 1205} 120.9 12;-2 1215 | 121.6 | 1217} 121.9
Nondurable goods__ -~/ _ - 777777 do_lf 10651 110.3| uri| ULl I Lo | u24| ns4)| U9 | Moy UE] 1.6 138 148} 1134 1148
Total manufactures. ... ... do 7| r100.5 | 113.3] 13.6 ] 113.9 | 114.6| 114.9 | 1153 ] 1161 | 16.4 | 116.6) 1169 12}0 e 5| 180 118, 2
Durable manufactures._ .___._________._ do.__| r1121 116.6 | 116.4 | 117.0 | 117.9 | 1183 | 118.8 | 119.4 | 119.7 | 120.1} 120.5 4 121.3 s 121.6 | 121.8
Nondurable manutactures_ ... ... do._! 106.9) m0.1| 110 11L.0| 111.4| nute| 1119 113.0| 1132 1132} 113.4 - 113.6 . 14,4 | 114.6

Farm prod., processed foods and feeds_.__.do.__.| *107.7 | 113.5| 114.6 | 114.3 | 114.3 | 1157 | 16.4 | 118.2| L8.7| 88| 17.6| U704 117.5} 1.3 | nr.o| 185

Farm produets @ ... .__..___________ do._.| 1022| 1085]| 1089 | 108.4| 1079 1111 | 1r7| 1125( 137 | U43 ) L3} 11L0} 11L3 1 1181 308.2 | 1118
Fruits and vegetables, fresh and dried .do_._.| r108.3 { 111.0| 106.7 | 103.4 | 101.3| 125.3 | 112.4 | 116.6 | l7.2 | 182 1127 1235 122.2 1126 | 49.6 | 113.4
Grains. ...~ do i 8Ly B3| 'g19) 8.4 sis| sL7| 80| sny| 0.9 S5 5.8 sl Bz H2 0.2 100.5

ve poultry. —do_...| 849 80.8 | 02,3 9.0 [ 853, 86.3| 86.9| 948 7.1 . - - : . .
Livestock. o TT7iIoommrmmniii 8 83| 12306 | 119.2 1187 | 1166 | 120.2 | 117.3 | 1249 | 120.6 | 1248 1222 ] 123.0| 126.2 | 1186 114.9

Foods and feeds, processed 9 ...__________ d Ioa0.8] 1205 ] 1203 1216 1218 1226 | 1251 1252 12409 1249} 12611 1248 1266 | 1261 | 126.2
Beverages and beverage materials .- nzo| 126 | 181 150l 1o | Me1) U74| 13| ns4 88 103|103 ) 1041 1) 1215
Cereal and bakery produets.....__.__.. d 120.2 | 120.1 | 120.4 ] 121.2| 12009 1220 | 1223 | 123.3| 123.7 | 1246 1ae 124.6 s 1265 1279
Dairy produets ... ... 131.9 ] 1330 1334 130.7| 13L2 | 133.0] 133.9 | 134.1| 133.1| 1351 13 - 135.4 17| me.z| 1858
Fruits and vegetables, processed.. 1157 | 116.8 | 116.6 | 116.0 | 116.3 | 116.4 | 116.9 | 117.3 | 116.5 | 117.5 1;8-51‘ 118.5 1891 19,6 120.1
Meats, poultry, and fish_______._______ 119.5] 124.5 | 122.9 | 1202 | 120.5 | 121.9 ] 125.8 | 124.9 | 127.1 | 124.9 2. 123.7 . 122.5 | 120.9

Industrial commodities. . . ..._......_... 12.7) 12.8| 13.2| 138 142 146 1151 1155 Uss 11621 166} 1167) 116.9 | 117.1| 117.4

00.4 | 100.6} 100.5 | 100.9 | 101.1 | 100.9

Chemicals and allied products 9 .__._..__. 8.3 98.7| 9.9| 9.6| 9.9| 98.8]| 991 99.5 | 100.0 | X 101, .
Agric. chemicals and chem. prod.. 8.8 | ss4| 874/ 863 867 | 867 s7.6| 9L4| 920 524 LT 9lg SOy 96 922
Chemicals, industrial_.___._.__._ or.7| 82| 92| 97.6| org| o9r.8| ury| On.7 97.3| L) ghz | WO GREL 98.6( 98.7
Drugs and pharmaceuticals. .. 93.8| 93.8| 940 940, 9d2| 946 945) 946, 9504 Ll 94.8 50| 055 94.8
Fats and oils, Inedible. . __ R 88.7 99.3 | 102.1 98.9 | 100.5 92.8 95.0 94.3 | 102.2 1258 | 1228 108.1 o d 112.0 | 104.0
Prepared paint_..._________.___________ 119.2] 19,2 | 119.2| 12003 1203 | 120.3{ 1217 122.0| 122.8 - - 122.8 . 122.8 | 122.8

Fuels and related prod., and power @ ____do__._| r102.5 104.6 | 104.7! 1047 105.4| 105.5| 106.1| 105.6 | 106.4 | 106.3| 107.5| 109.1| 108.6 | 108.9} 109.6 | 111.0

1pp _____ ? _____ r107.1 ] 16.2) 1155 11579 12006 | 123.5 | 124.6 | 125.4 | 131.7 | 133.4| 1459 | 146.9 | 152.8 1(5)2‘5 157.8 | 165.3
Electric power._ #1016 | 1027 | 102.4 | 103.5| 103.7 | 103.4 | 103.4 | 103.4 | 103.6 | 103.6 | 103.7 | 1042 1043 137.8 105.5 | 106.1
Gas'fuels_..._______. T do (12309 | 1245| 1208 | 1280 | 1287 | 1288 | BL8| 1324 1352 1350 136.2) 136.1 1 136.3) B87.0 137.2 | 142.9
Petroleum products, refined. .. 1957-50=100__ | 100.3 | 1018 | 102.5| 10L.8 | 101.6| 10L6 | 102.2 | 10L.0 | 10L2 | 100.8 | 10L3 | 1042 102.2 2. 103.1 | 103.8

Furniture and household durables9 _..._. do....| r103.9 | 106.1| 106.2 ] 106.4} 106.5| 106.9 | 107.2 | 107.5| 107.9 | 108.1 | 108.3 | 108.3 | 108.6 | 108.8 | 108.9 | 109.0
Appliances, household . __________. . 93.0 93.0 93.0 93.1 93.6 93.6 94.4 94. 4 94.7 9.8 94.9 94.9 94.9 95.1 95.0
Furniture, household .. _____ 1223 | 123.0 | 123.0 | 123.3| 123.6| 123.6 | 124.3| 125.1 | 125.3 | 1256 1259 126.0 | 126.3| 126.6| 126.5
Home electronic equipment_______ .2 mrel rmel| 7ol wmal wsl| el 72l w2l ol 70| 70| 7n2] 72l T2

" Revised.  » Preliminary. 1 Computed by OBE.  QIncludes data for items not commodities.  ®Monthly data corresponding to revised annuals for 1968 will be available

shown separately. d'For actual wholesale prices of individual commodities, see respective later. O Goods to users, incl. raw foods and fuels.



October 1970 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes below, data 1968 199 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. ‘ Apr. | May | June | July | Aug. | Sept.
COMMODITY PRICES—Continued
WHOLESALE PRICES3—Continued
(U.S. Department of Labor Inderes—Continued)
All commodities—Continued
Industrial commodities—Continued
Hides, skins, and leather products o]
1957-69=100__ 119.5 125.8 | 126.4 | 128.2} 127.4 | 126.8 | 126.5 126.6 | 126.7 126.8 | 128.5 127.9 127.3 | 127.1 127.1 127.3
Footwear ... . e do._..| 1280 133.21 132.7 | 1349 | 1852 | 1355 | 1350 ] 1359 | 136.9 | 136.9 | 138.4 | 137.8 | 137.9} 137.9 | 137.9 | 138.8
Hides and skins_ Tdo__| r99.9| 11691 123.1 | 128.7| 118.0 | 110.4 | 108.9 | 102.8 | 1011 | 99.4 | 106.6 ( 1018 | 93.8( 90.8 | ‘928 3.8
Leather ________________ _do__. 112.6 119.9 1 1210 ; 121.7 1 120.3 | 119.6 ) 119.7 119.6 | 117.3 | 118.2 | 120.4 120. 4 119.8 | 110.8 | 118.9 | 116.8
Lumber and wood products _do____j 7119.4 132.0 | 124,0 | 123.2 | 122,6 | 123.9 | 122.5 121.6 | 120,2 119.5 | 120.1 121.0 | 120.2 | 119.6 | 120.2 120. 4
Tumber . do....| r127.3 142.6 | 131.1 129.5 | 1280 129.3 | 128.2 126.9 ) 124.1 123.3 | 123.5 ) 124.3 | 123.0 | 121.8 | 123.0 | 124.1
Machinery and equipment @ ___________._ do_.__| r115.4 119.0 1 119.1 119.9 | 120.5 ] 121.0 ] 121.9 | 122.5| 122,81} 123.1 123.4 | 123, 7 124,1 124.7 | 124.8 125.3
Agricultural machinery and equlp _____ do._..| r127.2 132.8 132.3 133.0 133.2 135. 8 136. 4 136.7 137.2 137.1 137.3 137.4 137.1 137.4 137.6 138. 4
Construction machinery and equip....do.___| r130.2 135.5 1 134.9 | 136.1 1377 | 138.6 | 139.8 140.2 | 140.3 140.6 | 140.8 | 140.9 141.0 | 141.2 | 141.6 ) 142.2
Electrical machinery and equip.._..... do__._| r103.1 104.8 | 104.7 | 105.4 | 105.6 | 106.0 106. 2 106.8 | 106.9 107.2 | 107.3 107.5 | 108.2 | 108.6 [ 108.8 § 109.4
Metalworking machinery and equip__..do__._| 7128.7 133.4 | 133.5 | 134.4 1354 | 136.5 | 138.0 | 138.6 | 139.3 | 139.8 | 140.3 141.3 1417 142.2 | 1415 | 1415
Metals and metal products @ ____________. do___. 112.4 118.9 120.4 ¢ 1207 7 122.4 | 122.9 | 123.8| 124.9 126. 1 127.0 | 127.8 128.7 129.1 129.0 | 128.8 128.7
Heating equipment _.do___| r95.2 97.6 97.7 98.0 98.7 99.3 99. 7 99.7 99.9 100.5 | 101.3 | 101.7 102.4 | 103.3 | 103.4 103.8
Tron and steel __.__.___ - 111.0 112.7 113.2 113.7 113.7 113.9 114.6 117.0 117.7 117.3 118.9 120. 2 120.4 120.3 120. 9
Nonferronsmetals__________.__________ 137.4 | 139.5 | 143.5 144.8 | 146.4 | 150.1 152.8 | 152,8 | 153.4 | 157.1 157.2 | 155.0 | 152.6 | 1511 148. 4
Nonmetallic mineral produets @ ....____ do__._| r108.2 112.8 | 113.0 | 113.5} 113.8 ] 113.9 | 114.5] 116.5 | 116.9 7.3 | 117.8 | 117.9 | 117.9 | 118.1 18.5 ) 118.7
Clay prod., structural, excl. refractories
do___.| r113.8 7.0 117.0( 117,51} 117.8 1 185 | 1185 119.4 ! 1194 | 119.8 | 120.9 121,2 | 121.2 | 12L.3 | 121,3 | 122.0
Concrete products. ... ______._____ do_... 108.1 112.2 | 112.4 | 113,2 | 113.5| 113.6 | 114.2] 115.9 116.4 117.0 | 117.2 117.4 118, 1 118.3 118.9 | 119.7
Gypsum produets_...._..___ .do_.._| r106.5 106. 4 103. 2 106. 1 105.9 109.8 104.3 107.3 108.3 107.0 105.6 104. 0 100. 7 100.7 104, 7 99,2
Pulp, paper, and allied products r104.9 108.2 1 108.7 | 108.8 | 109.0 ; 109.3 | 1o0.5] ML1 | 111.8 | 1121 | 1125 | 1123 | 112.2 | 1125 | 1123 | 112.4
Paper—._ ... r112.2 116.6 | 117.2 | 116.5 116.5 117.0 117.4 ] 120.3 | 1215 121.6 | 121.6 121.6 | 1217 121.9 | 1225 | 122.6
Rubber and plastics products .- r100.2 102.1 ] 103.0 | 102.7 | 103.5| 104.4 | 104.5| 1047 | 104.6 | 1044 | 104.2 | 104.2 | 1041 | 1056 | 106.3 | 106.0
Tiresand tubes__.______________________ r98.7 98.2 99.2 99.2 | 100.6 | 10L7 | 10L.7 | 10L7 101.7 101.7 | 101.7 101. 7 101.7 | 107.5 107. 5 107. 5
Textile products and apparel @ ._.._______ r105.8 108.0 | 108.7 | 109.0 { 109.1 | 109.2 | 109.2 | 109.5 | 109.4 | 109.5 | 100.3 | 109.3 | 109.3 | 109.2 | 100.5 | 109.6
Apparel ___________________ ..do____| r110.6 114.5 115.8 116.2 116. 5 116.7 116.9 117.2 117.5 117.9 117.9 118.0 118. 4 118. 4 119, 0 119, 6
Cotton products. ... .. __ ..do____| 7105.2 105.2 [ 105.7 | 105.9 | 105.8  106.0 | 106.1 106.1 106. 1 105.8 | 105.8 1058 | 105.9 | 105.8 | 106.3 | 106.4
Manmade fiber textile products -do___. 90.8 92.2 92.7 92.1 91.6 91.5 0.1 9.5 91.0 90. 4 89.9 89.5 89.0 88.4 88.0 87.1
Silk yarns.._______________.___ .do_._. 183.0 160.7 | 177.1 181.2 | 1839 184.6 | 191.1 193.6 | 196.3 | 194.2 | 201.3 | 2048 | 199.5 | 20L.0 | 20L0 (| 193.2
Wool produets.________________..._.___ do____ 103.7 104.6 104.8 105.0 104.5 104. 6 104.3 104.3 104.3 104. 4 104.0 103.8 102. 8 102.6 102. 4 102.0
Transportation equipment 9 _ . _Dec. 1968=100_.]..._.__.. 100.7 99.9 1 1000 | 102.3 | 102.7 ; 1027} 102.9 | 102,9 | 103.2 ) 103.1 | 103.2 | 103.3 | 103.2 | 103.3 | 103.6
Motor vehicles and equip.. ..1957-59-100__| r105.1 107.0 106.0 106.1 108, 7 109.0 109.0 109. 1 109.1 109. 4 109.3 109. 4 109. 5 109. 4 109.5 109.7
Miscellaneous products @ ... cdoo ol 1117 114.7 1 1159 | 116.4 116.7 17.0 | 117.0 ]| 117.4 | 117.5 117.8 | 117.8 | 118.2 121.0 ) 121.4 121.5 121.¢9
Toys, sporting goods, ete__ Cdo._.. 108.3 1113 111.8 112.1 112.3 112.8 112.7 114.1 114.2 115.3 115.0 1151 115.8 115.9 116.2 116, 4
Tobaceo products____.___.__________.__ do.__. 115.2 120.8 | 123.5 | 123.8 | 123.8 | 1240 | 1240} 1240 jo4.0 | 1241 | 1241 | 1241 | 132.3 | 1317 | 131.8 | 1321
PURCHASING POWER OF THE DOLLAR
As measured by—

Wholesale prices...._..__..___.___ 1957-59= $1 00| r$0.919 | $0.885 | $0.882 | $0.880 | $0.877 | $0.872 | $0.869 | $0.862 | $0.859 | $0.858 | $0.858 | $0.856 | $0.855 | $0.850 | $0.853 | $0. 849
Consumer prices.. ... . __.._____.._ do.__.. .825 .783 Nk L7714 770 .T767 .762 . 759 . 755 .751 . 746 .743 . 740 L7137 L7385 ...
CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total_.____. mil. $_..| 84,600 | 90,866 | 8514 | 8600 | 8198 | 7,867 | 6,963 | 6,091 | 5897 6,513 | 7,058 7,630 |r8, 244 | 8,468
Private, total 9. _______________________. 56,996 | 62,806 | 5,842 | 5919 | 5796 | 5483 | 5111 | 4,317 | 4,113 | 4,568 | 4,942 | 5225 | 55588 | v 5 742
Residential (nonfarm)._ - 28,823 | 30,603 | 2,880 2 763 | 2,636 | 2,482 | 2,288 1,961 1,765 1,987 | 2,230 | 2,405 [ 72,634 [ r 2811
New housingunits_...____________ ___. 22,423 23, 689 2, 186 2 124 2,082 1,984 1,797 1,495 1,300 1,454 1, 636 1,743 { 71,876 | r 1,988
Nonresidential buildings, except farm and pub-
lic utilities, total @ __.______________ mil. $._| 18,800 | 22,033 ]| 2,003 | 2,200 | 2,160 | 2,076 | 1,042| 1,623 | 1,627 | 1,769 | 1,824 | 1,801 | 1,048 | 1,848
Industrial ,.do____ 5,504 6,373 558 621 613 569 575 438 415 458 501 | <498 521 7519
Commercial 8,333 | 10,136 936 | 1,033 | 1,025 082 889 750 763 841 840 890 925 r 874
Public utilities:
Telephone and telegraph_._..__________ do.... 1,704 2,172 190 204 222 200 226 155 174 218 234 235 271 275 (oLl
Publie, total @ .. _____.____________ ... do.___| 27,604 | 28,060 | 2,672 | 2,681 | 2,402 | 2,384 | 1,852 | 1,774 | 1,784 | 1,945 | 2,116 | 2,405 | 2,656 [r2,726 | 2,714 |.__. ___
Buildings (excluding military) ¢ .. 10,445 | 11,226 940 970 868 921 780 800 801 834 877 875 953
Housing and redevelopment - 746 1,047 73 89 82 95 80 78 75 118 82 89 104
Industrial..___._..__..____ 517 512 4 37 42 36 41 41 35 36 45 r 48 r 47
Military facilities..________________.______ 824 945 83 95 88 76 73 61 54 53 56 72 75 64 ||
Highways and streets 9,295 9,276 | 1,064 | 1,023 892 822 600 483 500 581 677 904 986 | 1,144 . ... __|-—oo
New construction (seasonally adjusted at annual
rates), total_____________________________ bil $_ | s 89.9 | 9L1 90.7 ] 88.8| 8.8} 90.8 92.0 90.7 90.0 | 88.5| r90.2 | r90.5 | OL5 | _____.._
Private, total 9. ________________________ .. doo.| el 62.4 63.7! 63.6 6.8 | 6L9 62.7 63.3 64.0 62.81 61.7] r62.1) r622 | 63.0 |-
Residential (nonfarm)..._._.________.___.do____|....__._|._______ 20.3 | 29.2 29.3 28.8 28.9| 28.7 28.7 29,4 2.0 282 r281 | r28.6 | 29.6 ...
Nonresidential buildings, except farm and pub-
lic utilities, total @._________________ bil 22.7 | 23.8 23,7 22.8 2261 23.3; 240| 23.8 22.7 22.4 22,7 2LY9| 221 . ..
Industrial 6.4 6.7 6.9 6.6 6.4 6.4 6.0 5.9 6.2 59 5.9 5.4 6.6 [o.o-_
Commercial. 10.3 11.1 10.9 10.2 10.3 11.0 11.7 11.8 10.6 10.6 10.9 | 710.0 05 -
Public utilities:
Telephone and telegraph.._____________ [ ('Y SO DU NN SN SN SO SN SN S SR SO S AU AU SRR N
Publie, total @.__.________________________ ;YR PO I 27.5{ 2n.4| 2n.1| 2r0| 279 281| 286 267 | 27.3{ 268 r28.1| r282( 285 | ...
Buildings (excluding military) 9 _. oot 11.0 10.6 10.5 10.5 10.7 10.8 10,9 10.7 10.7 | r10.5
Housing and redevelopment . . - .8 .9 1.0 .9 1.0 1.1 1.1 1.2 1.3 1.2
Industrial.__ .. ____________ .6 .4 .5 .4 .5 .5 .5 .4 .5 .4
Military facilities___.____ .9 .9 .9 .8 .9 .9 .9 .7 .7 .9
Highways and streets.___._______________ 8.9 9.3 9.3 9.6 10.3 10,5 11 9.3 r9.41 9.5
r Revised.  » Preliminary. § Beginning Jan. 1970, retitled to read ‘“rubber and plastics products” to cover the direct
d'See corresponding note on p. S-8. @8See corresponding note on p. 8-8. Q Includes pricing of plastic construetion products; continuity of the group index is not affected.

data for items not shown separately.
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S-10 SURVEY OF CURRENT BUSINESS October 1970
1968 1969 1969
Unless otherwise stated in footnotes below, data ! 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. Sept. Oct. | Nov. Dec. Jan. Feb, Mar. Apr. | May June | July Aug. | Sept.
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
Construction contracts in 48 States (F. W. Dodge
Division, McQraw-Hill):
Valuation, total . ..o ... mil. $..| 161,732 | 67,827 | 6,523 | 5140 | 6,240 | 4,406 | 5,228 | 4,928 ) 5,249 | 6,140 | 6,757 | 5,417 | 6,553 | 6,178 | 6,230 |___._.___
Index (mo. data seas. adj.)--.... 1957-59=100. 2173 193 216 173 195 178 218 205 215 208 203 170 186 180 212 | .
Public ownership. _ .. ... _____.._ mil. $__[119,597 | 22,858 | 2,605 | 1,719 | 1,626 | 1,427 | 1,727 | 1,433 | 1,652 | 2,069 | 1,791 | 1,695 | 2,815 | 2,313 | 2,078 | _...___
Private ownership__....____.______._____ do.___| 142,135 | 44,969 | 3,018 | 3,420 | 4,615 | 2,980 | 3,501 | 3,495 | 3,597 | 4,071 | 4,966 | 3,722 | 3,738 | 3,865 | 4,151 [ _______
By type of building:
‘Nonresidential __ 122,513 | 26,085 2,460 | 2,013 | 2,502 1, 566 2,168 | 2,252\ 2,269 2,191 2,413 1,750 1,919 2, 469 2,331
Residential _______________ 124,838 25 590 2 394§ 1,952 2 200 | 1,675 | 1,744 | 1,475 | 1,482 | 1,974 | 2,466 | 2,123 | 2,224 | 2,347 | 2,349
Non-building construetion 114382 | 16,152 | 1,669 | 1,175 | L,449 | 1,165 | 1,317 | 1,201 | 1,498 | 1,075 | 1,878 | 1,545 | 2,410 | 1,361 | 1,549
New construction planning
(Engineering News-Record) Q. ... _....... do....| 52,419 | 57,164 | 4,167 | 3,858 | 7,124 | 6,878 | 5,486 | 5,655 | 4,092 | 4,080 | 5,857 | 6,457 | 4,016 | 5,248 | 4,829 | 4,303
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public).... thous_.| 1,545.5 | 1,499.9 127.6 | 132.9 ] 125.8 97.4 85.3 69.2 77.0 117.8 130.2 | 127.3 141.6 | »143.4 | r 130.2 133.4
Inside SMSA's_._..._____ d 1,116.1 | 1,096.8 91.4 93.9 91.2 68.1 63.7 52.0 55.3 87.5 91.3 88.4 92,4 | 102.6 03.5 |._._....
Privately owned........... .7 | 1,466.8 | 124.9 | 129.3 123.4 4.6 84.1 66. 4 74.3 114.7 128.4 125.0 135.2 | r140.8 | r 127.4 | 130.8
One-family structures . 5 810.6 69. 5 L5 68.0 55.1 42.8 | r33.4 41.4 | r6l.9 73.8 74.8 83.0| r75.5 | r76.5 72.2
Seasonally adjusted at annual rates:
Total privately owned - 1,384 | 1,481 1,390 | 1,280 ,402] 1,059 | 1,306 | 1,392 | 1,224 | 1,242 | 1,393 | 1,603 | r1,412 1, 504
One-family structures. .. ...___._______. 4 1S DI PP 723 828 766 762 776 577 725 708 607 728 835 r 827 r 830 884
New private housing units authorized by building
permits (13,000 permit-issuing places):
Seasonally adjusted at annual rates:
Total. . il thous.. 1, 353 1,300 | 1,245} 1,201 | 1,183, 1,191 | 1,239 1,013 | 1,187 | 1,099 | 1,263 | 1,321 | 1,306 | 1,275 [r1,326 | 1,368
One-family structures.....___...._._._. do.... 695 617 570 565 574 596 639 469 562 552 603 602 613 619 * 663 680
Manufacturers’ shipments of mobile homes:*
Unadjasted __ ... oo do____ 318.0 412.7 38.1 40.1 43.4 32.7 27.2 23.7| r23.9 29.3 39.6 32.6 35. 4 36.8 38.1
Seasonally adjusted at annual rates__ 408 417 454 452 403 383 r 340 344 442 377 366 432 407
CONSTRUCTION COST INDEXES
Dept. of Commerce composite.. _ . .._1957-59=100._ 131 142 143 143 143 144 145 146 146 146 146 | 148 150 | r 153 153 |
American Appraisal Co., The: .
Average, 30 cities__ .. ________._______ 1913=100.. 970 1,050 | 1,061 | 1,065 1,069 1,073 | 1,076 ] 1,082 | 1,08 | 1,085 1,097 | 1,117
Attanta_._______________________________. do.__. 1,072 1,158 1,176 1,179 1,177 1,178 1,178 { 1,210 1,214 | 1,221 1,231 1,231
New York . .o oo _do.___ 1,070 1,116 1, 105 1,106 1,133 1,136 1,136 1, 169 1,171 1,172 1,178 1,178
San Francisco.____________ _.do___. 966 | 1,054 | 1,062 | 1063 | 1,063 | 1,066 1,061 | 1,061 | 1,060 | 1,061 1,062 | 1,062
St.Lows ... do__.. 953 1,021 1,035 | 1,054 1,053 1 054 1,054 1,060 1,065 1, 066 1 072 1 138
Associated General Contractors of America. Inc.,
The (bvilding only).__.__..._...._. 1957-59=100... 139 150 153 153 153 153 154 155 155 156 157 159 164 168 171 172
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office hul]dmgs___1957 59=100._ 139.9 151. 8 154.5 154. 4 155.1 156. 0 156.4 § 156.7 157.1 158.0 158, 3 159. 4 159. 8 163.8
Commercial and factory buildings._ _____ 139.1 149.1 } 1510 | 1510 1521 | 152.5| 153.2| 154.2 | 1545 | 1555 | 1557 | 157.7 | 157.9 | 16L9
Residences_ ... ... 136.7 148.0 150. 4 149.8 149.3 150.1 151.0 151.6 152.1 |, 152.3 152.6 153.3 153.6 157.5
Engineering News-Record:
Building 136.8 149.9 151.6 1510 151.3 151. 9 152. 2 152.2 | 152.0 152. 2 154, 2 156. 4 157.5 160.9
Construction__________________________.__._. do__.. 151.9 167.2 170.0 | 169.1 171.0 17L7 [ 71717 172.2 172.5 173.0 174.9 177.0 | 180.1 186.0
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.).._1957-59=100_.; 121.6 132.3 | 136.3 [-=ccmmoa|aanenns 188.7 |oeemeaefmanans 137.2 |eceeeeaf e 1424 |ocooo e
CONSTRUCTION MATERIALS
Output index:
Composite,unadjustedQ..______._. 1047-49=100__ 166.0 166.0 170. 2 172.2 181.0 147.6 147.0 136.7 142.9 161.1 162,09 1o e
Seasonally adjusted____._.____.________ e [0 NP R RPN 154.7 165.0 159.7 | 154.4 171.1 145.5 161.5 166. 6 1598 oo e e
fron and steel products, unadjusted 1711 167.8 | 169.0 | 166.3 | 1761 153.0 | 1587 § 140.2 | 158.9 ! 1764 | 162.7 | 180.7 1 19L 1 |- . oo |-cceaaan
Lumber and wood products, unadj 168. 2 164.5 156, 6 166. 8 178.6 147.2 149.9 151, 0 146. 6 163. 4 169. 8 163. 8 3
Portland cement, unadjusted.._.________ 198.1 204.2 | 257.2| 259.9 | 260.7 | 184.2 ) 155.4 | 10L7 | 120.8 | 153.9 | 196.9 | 217.6
REAL ESTATE
Mortgage applications for new home construction:
FHA net applicationst_______...__.__ thous. units._| 166.8 184.9 14.4 16.5 19.8 14.6 14.9 16.5 20.0 26,5 27.7 24.9 2.7 26.6 27.9 29.4
Seasonally adjusted annual ratest__.__ ... d0__._|-cccceeo|ocaoamen- 169 193 224 230 210 251 250 258 282 269 290 294 319 338
Requests for VA appraisals 138.2 13.0 11.1 11. 4 1.5 10.1 9.4 10.7 13.5 12.8 12.2 11.5 12,7 r13.2 | »12.0
Seasonally adjusted anpualratest_ ... __do.. |eceeecoo|-memaans 152 128 127 177 147 141 142 142 134 131 125 127 r 153 » 137
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount .......... mil. $..16,495.94 |7,120.63 | 630.40 | 714.28 | 712,12 | 560.12 | 595.83 ]| 610.47 | 501.86 | 581.88 | 561.43 | 527.06 | 696.27 | 705.61 | 751.81 | 788.61
Vet. Adm.: Face amount§ d 3,773.88 |4,073.86 | 384.56 | 363.55 | 397.44 | 328.54 | 317.14 | 310.21 | 235.24 | 257.74 | 232.58 | 237.52 | 262.66 | 297.73 | 306.24 | ._.___.
Federal Home Loan Banks, outstanding advances
to member institutions, end of period.__._. mil. $..| 5,250 9,289 | 7,544 | 7,940 | 8,439 8,802 9,280 | 9,852 9,937 | 9,745 | 9,860 | 10,008 | 10,236 |v10,373 |r10,446 | . _...__
New mortgage loans of all savings and loan associa- -
tions, estimated total 21,983 | 21,832 | 1,918 [ 1,728} 1,608 | 1,330 | 1,508 1 1,064 | 1,042 | 1,262 ! 1,400 | 1,586 | 2,086 | 72,080 | 2,110 [.____.__
By purpose of loan:
Home constraction.... ... ______._____ 4,916 4,756 393 377 365 286 300 220 223 284 325 373 308 r 393 368 [ oeaennn
Home purchase._ 11,215 | 11,244 1 1,089 936 862 652 687 530 502 585 627 741 1,017 | 1,071 1,151 ...
Allother purposes_....._.. 5,852 5,832 436 415 471 392 521 314 317 393 448 472 T 671 r 616 591 | ...
Foreclosures. ... ... ....ooooo ... number._| 110,404 | 95,856 | 7,362 | 7,812 | 8,468 | 7,240 | 8,337 7,704 [r7,137 |r8,383 | 8,491 ] 8,630 | 9,084 | . .. | .o ...
Fire losses (on bldgs., contents, ete.)._._.... mil. $..11,829.92 (1,952,02 | 172,14 | 154.89 | 156.54 | 146.32 | 179.43 | 184.03 | 206.89 | 196,68 | 188.47 | 186.94 | 177.67 | 177.85 | 200.93 [__......

r Revised.  » Preliminary. 1 Annual total reflects revisions not distributed to months.
2 Computed from cumulative valuation total. % Index as of Oct. 1, 1970: Building, 163.6;
construction, 188.9. O Data for Oct. 1969 and Jan., Apr.,

other months, 4 weeks.

and July 1970 are for 5 weeks;

*New series. Data from Mobile Home Manufacturers’ Association;

seasonally adjusted annual rates calculated by Bu. of the Census. Available earlier data will

be shown later.

tRevisions for 1961-68 for FIIA applications and for 1961-Feb. 1969 for requests for VA
appraisals (seas. adj. annual rates) will be shown later. Revisions for 1964-68 for construction
materials output indexes appear in the Dec. 1969 issue of Construction Review (BDSA).

Q Includes data for itemns not shown separately.

§ Data include guaranteed direct loanssold.



October 1970 SURVEY OF CURRENT BUSINESS -
S-11
Unless otherwise stated in footnotes below, data 1968 ' 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. ’ Apr. | May | June | July | Aug. | Sept.
DOMESTIC TRADE
ADVERTISING
Television advertising:
Network (major national networks):
Net time costs, total________.oa .. ... mil. $..| 1,5650.0 | 1,608.8 |. 343.8 |. R [ 2 O DRSS JR [P
Automotive, incl. accessories__ -do.___| 1259 135.1 |- 21.3 |. - () T PN SRR IR E,
Drugs and toiletries...__....____ -do___.| 437.0 406.8 |. 103.1 | R (M) e e
Foods, soft drinks, confectionery.. do_._.i 293.3 314.4 |. 66.4 | . () T TR TN NS PO
Soaps, cleansers, ete.__________. do__..j 1449 157.5 |. 39.4 [ - [0 2 R PR IR AN
Smoking materials. .do___. 156.8 175.0 ). 35.0 |- - (63 2 N SN (U N
Allother. .o e aececceccean do....| 392.1 4200 |.__..._. 78.6 |t (O T IR NSO IR A
Magazine advertising (general and natl. farm maga-
zines):

Cost, total. . oo iiceimaaaas mil. $..] 1,196.1 | 1,245.3 73.4 | 113.4 | 133.3 | 133.9 | 106.7 69.9 88.7 | 109.8 | 112.1 | 121.2 | 101.0 70.7 7.0 | 102.6
Apparel angd accessories. ... .do._.. 63.5 60.6 6.1 9.4 6.2 5.6 3.9 1.8 3.5 6.2 6.5 4.1 2.0 11 4.7 7.8
Automotive, incl. aceessories_._. ~do_.__ 112.6 114.4 4.4 9.0 17.1 13.2 6.6 5.4 7.8 10.7 9.9 1.1 9.0 5.9 4.9 7.1
Building materials______._______ ..do____ 32.3 26.5 1.4 2.7 2.8 1.6 1.0 .8 1.4 2.4 2.6 3.1 1.7 .8 1.2 2.0
Drugs and toiletries..______._..___ _do__..} 144.4 158.7 11.3 14.6 14,6 15.8 15.4 9.1 12.4 13.4 14.3 15.1 15.2 1.5 10.5 13.4
Foods, soft drinks, confectionery.__.___.. do____| 106.3 10L. 5 5.8 8.2 9.4 1.3 8.1 5.0 8.3 9.3 8.5 9.7 8.4 7.6 5.5 6.5
Beer, wine, liquors 95.6 10L.8 4.7 7.4 11.3 12.8 16.6 3.6 5.2 7.8 8.1 9.1 10,0 6.3 4.3 7.0
Household equip., supplies, fur 5.7 76.5 3.2 7.0 10.2 8.9 4.7 3.1 3.6 5.6 7.2 9.7 5.8 4,2 3.3 6.6
Industrial materials. ... . .. __._ do..._ 56.7 60.0 4.9 6.0 5.6 6.0 3.7 3.1 3.7 3.5 4.4 5.1 4.8 2.8 3.0 3.9
Soaps, cleansers, etc.. 22.2 15.7 8 1.1 1.4 L5 .9 .9 .8 1.9 1.7 1.9 1.4 1.0 1.0 1.2
ixﬁol;}lng materials. d ég.g 4;%2 3.5 4%. :g 53. g 5;. g 48. g 3:«}. 9 3;.2 4.6 5.2 5.6 5.3 24. 5 5.7 6.2

other. . e O L . 27.3 3 . 3 . 3.5 . 4.5 43.8 46.6 37.5 5.0 26.9 40.9
Newspaper advertising linage (52 cities): &

Total . e mmemceaeeee mil. lines__| 3,381.1 | 3,575.1 } 294 3| 203.9| 326.3 | 339.6 | 307.2] 247.6 | 241.4 | 280.0) 303.8 | 313.4 | 284.3 | 266.5) 2854 | __ . .
Classified...... ---do____ 923. 1,017.1 92.2 86. 1 89.0 83.4 66.9 72.9 70.2 80. 2 81.8 87.4 79.9 78.0 83.7 |
Display, toyal_. ~do....| 2,457.3 | 2,568.0 | 202.0 | 207.8 | 237.3 | 256.2 | 240.3 174.7 17L.3 | 208.8 | 222.0{ 226.0 | 2044 188.5 | 2007 |.

gt e S A S B T I S R O e
ina; - -do..__ . . . . X . . . 3 . . . 3 .0 .
General_________ ... do__._| 296.1 | 300.1 1;:2 25.1| 30.6 | 3L7| 2.7 17.8 | 20.7 923.8| 27.1 26.8 | 216 17.1 17.3 |-
Retail. .. el do-.._j 1,917.4 | 2,003.0 | 165.3 | 159.9 | 184.8 | 204.9 | 201..7 | 137.0 | 133.2 | 165.2{ 172.5 | 177.2 | 160.3 | 151.0 | 167.2 |_
WHOLESALE TRADE
Merchant wholesalers sales (unadj.), total. mil. $__| 219,943 | 236,708 20,036 | 20,638 | 21,935 | 19,720 | 20,703 | 18,813 | 18,505 | 20,502 | 20,333 | 20,247 | 21,291 | 20,972 | 20,505
Durable goods establishments_..__..___ ~do.___| 100,012 : 109, 578 9,204 | 9,575 10,137 | 8,892 | 9,040 | 8328 | 8393 ] 9,370 | 9,371 | 9,294 ) 10,020 | r 9,699 ,
Nondurable goods establishments______. .do____{ 119,930 | 127,130 10,742 | 11,063 | 11,799 | 10,828 | 11,664 | 10,485 | 10,112 | 11,201 | 10,962 | 10,953 | 11,271 \r 11,272 | 11,142
Merchant wholesalers inventories, book value
end of year or month (unadj.), fotal. .. mil. $_’, 22,487 | 24,365 | 23 405 | 23,660 | 24,229 | 24,288 | 24,365 | 24,537 | 24,746 | 24,907 | 25,010 | 24,938 | 25,082 | 25,092 | 25,349
Durable goods establishments..._.________ do.__.| 13,245 | 14,376 | 14,262 | 14,138 | 14,321 | 14,273 | 14,376 | 14,432 | 14,622 | 14,817 | 14,974 | 14,921 | 15088 |r 15,135 | 15,310
Nondurable goods establishments_________._ do____| 9,242 9,089 | 9,233 | 9,531 | 9,909 | 10,015 | 9,989 § 10,105 | 10,125 | 10, 10,036 | 10,017 9,094 | 79,957 | 10,038
RETAIL TRADE
All retail stores:
Estimated sales (unadj.), total....___.._.. mil. $__(a339, 324 | 351,633 | 20,424 | 28,583 | 30,645 | 29,839 | 35,963 | 27,051 | 25,437 | 28,715 | 29,654 | 31,326 | 31,415 31,143 | 30,314 | _______
Durable goods stores @ - ___ do__..| 110,245 | 112,779 | g 948 | 9,364 | 10,055 | 9,107 | 9,799 | 7,810 | 7,874 | g 018 | 9,535 | 9,833 | 10,418 | 79,969 | 9,178 | _______
Automotive group do._..| 65261 66,911 | 5008 | 5481 | 6,088 | 5378 | 5072 | 4,664 | 4,796 | 5456 | 5793 | 5859 6272|5860
T, Rittory, acsecuory desiors - do.r-| 80| Cpus | athr) SR SHR ANS| Sh| VIR M| tE) oL o) oI TN
2 s y -e-ecdoo | 4601 X 411 10 339 373 44 459 74| T
Furniture and appliance groupQ ...__._ do..__| 16,540 | 16,719 | 1,360 | 1,401 | 1,434 | 1,436 | 1,847 1,327 | 4,217 1,290 | 1317 | 1,355 | 1,407 | 71,395
Furniture, homefurnishings stores....do.._._| 10,227 | 10,439 864 855 889 891 1,046 792 752 802 " 826 860 884 * 854
L Household appliance, TV, radio_.___do._..| "5 235 5,223 417 441 446 456 632 428 370 388 402 410 437 | 7450
umber, building, hardware group_.._. do..| _______. 14,562 | 1,312 | 1,279 | 1,309 | 1,142 | 1,186 871 8961 1,031 | 1,186 | 1,288 | 1,378 | 1,381
%Itén(xlber, ebl(tlg. materials dealersd'..._go_. 10, 984 1%, 218 | 1,033 | 1, gflﬁ 1, 02% 879 818 672 712 828 933 988 | 1,063 | * 1,079
rdware stores_ . ________.__..___.__ Ol 284 279 263 368 199 184 203 253 300 315 | 302
Nondurable goods stores @ _...__.._.._.. do__..|2229,079 | 238,854 | 20,476 | 19,219 | 20,500 | 20,732 | 26,164 | 19,241 | 17,563 | 19,797 | 20, 119 | 21,403 | 20,997 | 21,184
Apparel group___..._.._._...___.___.. do._..| 19,265 | 20,158 | 1679 | 1,642 | 1,747 | 1,782 | 2,838 | L412 | 1,241 | 1,587 | 1530 | 1,634 | 1,618 | 1,500
Men’s apd boys’ wear stores._.__._.__ do....| 4,516 4,761 360 403 446 745 368 292 331 " 336 373 377 T 344
g;’]gxglgg) lfez:pparel, accessory stores. . .go.._. 7,429 7,606 605 ggg 2{7)3 666 | 1,025 524 483 586 58! 618 610 | 7 566
--do....| 3,196 3, 505 337 300 444 239 214 319 279 291 296 263
Drug and proprietary stores_________.. do_._.| 11,458 | 11,863 992 960 986 966 | 1,347 ] 1,018 950 1,040 | 1,029 ) 71,031
Eating and drinking places. ---do____| 25285 | 25840 | 2,430 | 2,199 | 2,255 | 2,121 | 2,120 | 2 026 | 1,945 %j ?3? 2 3%8 2452 | 2474 | 72,554
Food group. ... ---do-_..| o72/881 | 75,866 | 6,666 | 6,125 | 6,503 [ 6,331 | 6,800 | 6,816 | 6,040 [ 6,438 | 6497 | 7,025 | 6,781 7,112
G Grocery stores_.__. ---do.___1 o67,025 | 70,955 6,234 | 5,712 6,168 | 5022 | 6,351 | 6,407 | 5,649 | 5,996 | 6051 | 6557 | 6,319 | 6,630
asoline service stations___..____..__.. do._.-| 24,626 | 25,116 | 2,210 | 2, 2,119} 2,053 | 2,131 | 2,079 | 1,017 | 2128 | 2178 | 2,298 | 2,344 | r 2,414
General merchandise group with non-
Stores@ ..o mil. $__1 54,403 | 58,615 | 4,038 | 4,669 | 5107 | 5649 | 8,636 | 3,960 | 3,719 | 4,614 | 4730 | 5007 | 4,930 | r4,790 | 5,052
Genetral rréegchandise group without non- ’ ’ ' ' ’ ' ' ’ ’ ’ LS R
storeSQ§. .. ... ... _] mil. $__| 49,295 4,479 | 4,186 | 4,583 | 5128 | 8,063 | 3,546 | 3,280 152 4,530 | 4,452 | * 4,323 | 4,562 |.__.___.
M;Ii)legf(tlrgxll)eor‘llts fé?ﬁeig 33,323 3§Z il 300 2,81 3, 12| 3 s | 550 2409 | 2181 g,’ Tos 3,’ o aoer| 30ms | roes | 3ors |1
T 3 A s 270 507 234 256 2 286 2 r 278 208 ...
L Variety stores 6,152 | 6,548 546 492 538 590 | 1,088 414 409 253 %3 584 540 | r 532 565 | ._._.._
iquor stores. .. 6, 969 7,403 639 577 611 639 875 613 537 587 615 671 652 | r697 691 |....__.

Estimated sales (seas. adj.), total .________ s 1 O RO P 29,346 | 29,259 | 29,620 | 20,471 | 29,419 | 29,570 | 29,980 | 29,801 | 30,536 | 30,502 | 30,518 |~ 30,729 | 30,690 |_.......
BT A — AR AR AR A RART AR AR IR AR

_______ : 3 s , 3 5,350 | 5,469 s s T 8 [

e By, sy G R R I AR AR RS R et

y Ty, accessory dealers_..___. 429 440 415 r 431 429 ...
Furniture and appliance group @ ....._. s (TN U I 1,852 | 1,364 | 1,358 | 1,332 | 1,309 | 1,457 | 1,422 | 1,418 | 1,454 | 1,435 | 1,413 | r 1,395
Furniture, homefurnishings stores_...do___ . 841 47 825 838 855 885 892 868 877 876 857 | r848
Household appliance, TV, radio._.__do. . 424 417 436 423 439 465 426 426 469 461 452 T 443
Lumber, building, hardware group_ . ._do. 1,185 | 1,190 | 1,173 | 1,168 | 1,180 | 1,143 | 1,205 | 3,168 | 1,158 | 1,217 | 1,216 | 1,221
ﬁm\;ﬁ;} g)é(ti(;g.etsnatenals dealersa". . .go.-_ 308{5) gg ggg gﬂg gég g% % 927 914 936 924 *931
TES . o e ecceecceccceae (¢ SR DRI RN 3 241 244 281 292 r 290

r Revised. 1 Series discontinued by source effective with 4th qtr. 1969 data. ¢ Monthly cludes data for items not shown separately.

revisions for Jan.-Nov. 1968 (unadj. and seas. adj. data) appear in the Census Bureau Monthy

Retail Trade Report, Dec. 1969 issue.

@ Source: Media Records, Inc., 52-City Newspaper Advertising Trend Chart. ?In-

JComprises lumber yards, building materials dealers, and paint, plumbing, and electrical

stores.

§ Except department stores mail order.



s-12 SURVEY OF CURRENT BUSINESS October 1970
Unless otherwise stated in footnotes below, data ! 1963 1 1969 1969 1970
through 1968 and descriptive notes are as shown | i
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. i Nov. | Dec. Jan. Fab. | Mar. ‘ Apr. | May | June | July l Aug. | Sept.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores @ - .._.._.._... 19,875 | 20,266 | 20,242 | 20,144 | 20,684 | 20,837 | 20,667 | 21,196 | 21,182 | 21,107 |r21, 242
Apparel group_ oo oceoaen. 1,676 | 1,719 | 1,677 | 1,681 | 1,616 | 1,735 | 1,608 | 1,728 ,684 1 1,604 [ 1,704
Men’s and boys’ wear stores 388 401 406 397 391 4 383 397 387 373 r 386
‘Women'’s apparel, accessory stores 645 652 627 603 608 650 590 634 627 661 7 650
Shoe SEOres .. - - oo oeeocccciameaan 316 314 305 335 273 296 271 293 284 296 295
Drug and proprietary stores_ _______...do.._. 1,019 | 1,007 1,004 | 1,000 1,038 | 1,034 | 1,051 1,044 | 1,040 | 1,044 71,055
Eating and drinking places._._.. -do__ 2,173 | 2,219 | 2,283 | 2,137 2,209 | 2,270 | 2,273 | 2,296 2,353 | 2,341 ;2,200
Food group o cooeoocacociacoon ~do____ 6,326 | 6,450 | 6,420 | 6,436} 6,674 | 6,655 6,679 | 6,747 | 6,765 | 6,818 | 6,751
QGrocery stores_ . _ . ~do___. 5, 907 6,035 6,012 | 6,026 6,239 | 6,221 6,233 | 6,290 | 6,305 | 6,364 |r6,290
Gasoline service stations.__.____. .do.___ 2,089 | 2,000 | 2,078 | 2,097 | 2,184 | 2,183 | 2,208 | 2,213 | 2,233 | 2,237 | 2,237
QGeneral merchandise group with non-
SEOTES @ o e e eiecmcciaci a2l mil. $_. 4,864 5,000 | 4,987 | 4,998 5,061 5,114 | 5,001 5,271 5,200 | 5,106 |7 5,246
General merchandise group without non-
SEOTES Q@ §nv oo cemoaeoioo mil. §.. 4,362 | 4,486 | 4,475 | 4,554 | 4,603 | 4,612 | 4,527 | 4,796 | 4,733 | 4,628 |r 4,766
Department stores_. ... ... do____ 2,988 | 3,065 3,083 | 3,113] 3,108 3,129 3,060 | 3,285 | 3,185, 3 151 |r 3,247
Mail order houses (dept. store mdse.)do. .. 281 302 204 310 330 338 323 309 336 307 r 327
Variety stores 526 553 550 553 574 560 562 596 613 575 r 575
Liquor stores_ .. ..o .o do._.. 617 618 614 594 649 633 655 669 674 678 | 693
Estimated inventories, end of year or month: § ; :
Book value (unadjusted), total .. ____ mil. $._} 740,601 | r 43,535 §r 42, 141 v 43, 370 v 44,882 v 46, 014 ir 43, 535 |r 42,027 v 43 723 |- 44 800 45,363 |1 44,828 | 44,850 | 44,819
Durable goods stores @ _._______ do__._| 18,412 19,527 | 18,008 | 18,564 | 19,075 | 19,598 | 19,527 | 19,471 | 19,827 | 20,234 | 20,440 | 20,242 | 20,349 | 20,116
Automotive group._..._......_. _do_.__| 8,653 09,4241 7,813 ) 8,338 ; 8,713 49114 9,424 | 9,420 | 9,573 | 4,867 | 10,018 | 10,035 | 10,162 | 10,007
Furniture and appliance group____... do_._.| 2,98 3,122 | 3,088 | 3,108 | 3,197 | 3,208 | 3,122 | 3,025 | 3,046 | 3,081 | 3,116 | 3,043 | 3,046 | 3,017
Lumber, building, hardware group..do__..; 2,621 2,546 | 2,665 | 2,639 | 2,616 | 2,606, 2,546 | 2,530 | 2,523 o577 ) 2,508 | 2,548 | 2,548 ] 2,539
Nondurable goods stores 9 Sdo.| 22,189 | 24,008 | 24,043 | 24 801 | 25,807 | 26,416 | 24,008 | 23,456 | 23,896 | 24, 566 | 24,923 | 24,586 | 24,510 | 24,703
Apparel group.___ 4, 050 4,426 4, 685 4, 816 4, 860 4,975 4,426 4, 256 4,385 4,544 4,611 4, 539 4, 454 4,480
good glioup. P e TR tes e - 4,393 4,601 | 4,497 [ 4,550 | 4,664 | 4,762 4,691 4,550 | 4,588 | 4,643 | 4,664 | 4,661 | 4671 4, 687
eneral merchan
stores_ ... 8,314 9,186 | 9,434 | 9,008 | 10,627 | 10,834 | 9,186 | 9,080 | 9,319 | 9,713 | 9,865 | 9,719 | 9,735 | 9,980
Department stores 4,886 5348 | 5518 | 5803 | 6,269 | 6,435 5348 | 5230 537 | 50671 5713 | 5622 5605 5,768
Book value (seas. adj.), total { T 41,604 | 744,623 |743,535 | 43,807 1144, 411 {r 44,268 144,623 [ 44,014 1741 133 ;- 49, 305 744,326 |7 44,100 | 44, 527 | 44,965
Durable goods stores 9 . ... 18,851 | 19,980 | 19,399 | 19,633 | 20,044 | 19,835 | 19,980 | 19,342 | 19,388 | 19,471 | 19,426 | 19,346 | 19,552 | 19,739 119
Automotive group _._..__________ R, 776 9, 558 9, 184 9,475 9, 768 9, 563 49, 558 9, 066 8, 989 9, 153 9, 166 9, 240 9,415 9,613 | 10,050 ;
Furniture and appliance group..._ 3, 066 3, 199 3,094 3, 086 3,116 3,144 3,199 3,138 3,134 3,118 | 3,082 3,025 3,034 3,026 3,011 ‘
Lumber, building, hardware group_..do___ 2,705 2,627 F 2,703 | 2,654 ¢ 2,656 | 2,611 2,627 2,550 | 2,533 | 2,519} 2,503 | 2,488 | 2 528 2,552 | 2,558 \
Nondurable goods stores @ ._________..__ do__..| 22,7 24,643 | 24,136 | 24,264 | 24,367 | 24,433 | 24,643 | 24,672 | 24,745 | 24,854 | 24,900 | 24,763 | 24,075 | 25,226 | 25,334
Apparel group 4,214 4,606 | 4,593 | 4,543 | 4,496 | 4,500 | 4,606 | 4,606 | 4,563 | 4,651 4,620 | 4,613 | 4,649 4,647 4,503
Food group....._. (_11 .............. i 4,375 4,672 | 4,584 1 4,591 4, 564 4,597 | 4,672 | 4,577 | 4,634 | 4,634 | 4,664 | 4,673 | 4,604 | 4,763 | 4,750
General merchandise oup Wwi non- .
stores. .. ........... gr R p ...... mil. §__| 8,849 9,777 9,466 | 9,507 | 9,594 | 9,645 9,777 | 9,828 ! 9,864 | 9,92 ; 9,873 | 9,830 | 9,993 | 10,198 | 10,277 | ____._.
Department stores. . .__._._..._____ do____| 5,187 5,677) 5546 | 5564 | 5607 | 5635 | 5677( 5741 5731 5810 5713 5696 | 5796 | 5,922 L0681 | L.
Firms with 11 or more stores:
Estimated sales (unadj.), total @ __.._.__.._ do__..|094,194 | 103,070 | 8,786 | 8,274 | 9,041 | 9,258 | 12,541 | 8,112 | 7,316 | 8,463 | 8,560 | 9,160 | 8,98 |79,018 | 9,007 | ....._.
Apparel group @ ..ol do_...] 5,186 5,921 503 505 531 556 906 387 352 507 460 485 503 7 428 502 1. ...
Men’s and boys’ wear stores__.___ _do_._. 767 905 65 70 85 110 163 73 58 66 63 71 72 r 55 59 |
Women'’s apparel, accessory stores.._...do____| 1,837 | 2,090 176 178 192 191 314 131 120 167 163 170 182 | 160 179 |
Shoe stores_______._________.____._ _do._.. 1,335 1,598 149 155 139 144 237 101 97 159 124 134 147 117 151 |.
Drug and proprietary stores. _do__..| 3,313 3,777 328 315 318 320 489 322 204 348 322 347 342 r 356 352 1.
Eating and drinking places....._.__. .do___ 2,122 2,487 224 229 231 208 205 203 193 215 234 221 222 r 231 243 |
Furniture and appliance group.....__._._ do__.. 1,303 1,354 115 113 115 112 143 88 85 100 105 106 109 r 105 100 |...o._.
General merchandise group with non-
SEOreS @ . ..o iiiiiiao.e- .$..| 38,395 | 41,997 | 3,532 | 3,320 3,636 | 4,045 6,340 | 2,808 2,624 ! 3,306 | 3,405 | 3,599 | 3,562 | 3,463
General merchandise group without non-
stores§_ .. ... mil. $..| 35708 | 39,222} 3,315 3,084 | 3,379 ! 3,783, 6,027) 2,613 | 2,406 3,072 | 3,174 | 3,351} 3,315 73,222
Dept. stores, excl. mail order sales. 28,034 | 2,471 | 2,202 | 2,478 | 2,786 | 4,424 | 1,921 | 1,746 | 2,241 | 2,355 | 2,467 | 2,475 | r 2,376
Variety stores_______._ .. ... 5,232 432 390 429 477 875 326 321 415 409 464 440 r 424
Grocery stores. oo o ceecacaaconn 37,1631 3,244 | 2,955 3,303 | 3,148 | 3,409 | 3,511 | 3,028 | 3,179 | 3,166 | 3,468 | 3,323 |~ 3,515
Tire, battery, accessory dealers______._..__ 1,816 134 159 146 171 112 103 127 155 159 163 r 164
Estimated sales (seas. adj.), totalQ@ . ....__..do.__.|______.__|--oooo.. 8,718 | 8,578 | 8,822 | 8739 | 8,902| 9,038 | 9,078 | 8952 | 9,160 | 9,167 | 0,180 | 9,227
Apparel group @ - . oo eeaaan 519 514 514 515 523 487 521 477 530 496 517 r 509
Men’s and boys’ wear stores._____. 78 80 79 93 85 82 85 73 74 73 71 * 68
‘Women’s apparel, accessory stores. 181 182 183 177 177 173 175 164 185 172 101 187
Shoe stores. ..o ooocooooo_.o 150 150 142 147 158 125 140 127 142 132 148 r 138
Drug and proprietary stores. . 337 341 332 326 314 349 339 361 348 347 354 r 364
Eating and drinking places....._____..... 215 226 228 216 207 215 217 214 234 215 212 r 221
General merchandise group with non-
storesQ ... ... ______. mil. $_f el 3,553 | 3,432 | 3,559 | 3,519 | 3,605| 3,646 | 3,698 | 3,605 3,782 | 3,750 | 3,665 | 3,746
General merchandise group without non-
stores§. . ... . mil. §_. 3,199 | 3,316 | 3,264 | 3,447 | 3,428 | 3,442 | 3,362 | 3,535 | 3,502 | 3,420 | 3,504
Dept. stores, excl. mail order sales..._.do.._. 2,360 | 2,432 | 2,406 | 2,556 1 2,498 | 2,534 | 2,476 | 2,608 | 2,564 | 2,531 | 2,569
Variety stores. ... . ooooooeoooo_o. 0._.. 418 440 437 442 460 448 443 473 488 462 r 467
Grocery StOres. ... .o do .| eaeeaool 3,146 | 3,120 3,197 | 3,199 | 3,213 | 3,344 | 3,306 | 3,318 | 3,274 | 3,344 | 3,444 |r 3,377
Tire, battery, accessory dealers.______.___ do_ | e 146 143 158 142 131 136 140 146 151 149 144 | 7154
Allretail stores, accounts receivable, end of yr.or mo.:
Total (unadjusted)._.___.. it 20,630 | 21,490 ] 19,634 | 19,734 | 19,853 | 20,143 | 21,490
Durable goods stores.___ _do____ 7,140 7,174 7,122 7,134 | 7,159 7,082 7,174
Nondurable goods store: .do____| 13,490 14,316 | 12,512 | 12,600 | 12,694 | 13,061 | 14,316
Charge accounts_______ do____| 8677 | 8648) 8,228 | 8,260 | 8,326 | 8312 ; 8648
Installment accounts. . _......__..._.___.. do____| 11,953 | 12,842 | 11,406 | 11,474 | 11,527 | 11,831 | 12,842
Total (seasonally adjusted)....___.__._.___. do__..| 19,378 | 20,140 | 19,849 | 19,996 | 19,996 | 20,087 | 20,140
Durable goods stores_. do___. 6,941 6, 976 , 988 | 7,026 , 002 7,055} 6,976
Nondurable goods stores. _do___.| 12,437 | 13,1641 12,861 | 12,970 ; 12,994 | 13,032 | 13,164
Charge accounts.._.__ .do_.._| 8,317 8, 8,240 | 8,299 | 8,198 | 8,190 | 8,280
Installment accounts.__..._______________ do_.._| 11,061 11,860 | 11,609 | 11,697 | 11,798 | 11,897 | 11,860

r Revised. s See corresponding note ob p. S-

11,

€  Series revised to reflect bench-
marking to the levels of the 1968 and 1969 Annual Retail Trade Reports (Census Bureau),

shown separately.

and also recalculation of seas. factors for all lines of trade; description of revisions and re-

vised data back to 1961 appear on pp. 38 fi. of the Oct. 1970 SURVEY.
§ Except department stores mail order.

Q Includes data not



October 1970 SURVEY OF CURRENT BUSINESS S-13

Unless otherwise stated in footnotes below, data 1368 \ 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.r

LABOR FORCE, EMPLOYMENT, AND EARNINGS

POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas.__._.._...... mil__| 1201, 18 | 1203.21 | 203.40 | 203.61 | 203.81 | 204.00 | 204.18 | 204.35 | 204.51 | 204.66 | 204.84 | 205.02 | 205.20 ] 205.40 | 205.60 | 205.81
LABOR FORCE

Labor force, persons 16 years of age and over_.thous_.| 82,271 | 84,239 | 86,046 | 84,527 | 85,038 | 84,920 | 84,856 | 84,105 | 84,625 | 85,008 | 85,231 | 84,968 | 87,230 | 87,955 | 87,248 | 85,656
Civilian labor force ---do_._.| 78,737 | 80,733 | 82,516 | 80,984 | 81,510 | 81,427 | 81,416 | 80,719 | 81,283 | 81,690 | 81,960 | 81,741 | 84,050 | 84,801 | 84,115 | 82, 547
Employed, total_ .. __.___..___. 75,921 | 77,902 | 79,646 | 78,026 | 78,671 | 78,716 | 78,788 | 77,313 | 77,489 | 77,957 | 78,408 | 78,357 | 79,382 | 80,291 | 79,894 | 78,256

Nonagricultural employment 72,104 | 74,296 | 75,669 | 74,397 | 75,110 | 75,395 | 75,805 | 74,398 | 74,495 | 74,786 | 74,877 | 74,632 | 75,174 { 76,173 | 76,112 | 74,730
Agricultural employment . _.__. 3,817 | 3,606 3,977 | 3620 | 3,561 | 8,322 | 2084 | 2,915| 2,904 | 3,171 | 3,531 | 3,725 | 4,208 | 4,118 | 3,782 | 3,525

Unemployed (all civilian workers).. ... do....| 2,816 | 2,81 | 2,809 2,958 | 2,839 | 2,710 | 2,628 | 3,406 | 3,794 | 3,733 | 3,562 | 3,384 | 4,669 | 4,510 | 4,220 | 4,292
Seasonally Adjusted §
Civilian labor force}.......... , 81,379 | 81,583 | 82,213 | 82,249 | 82,760 | 82,872 | 82,555 | 82,125 | 82,813 | 82,676 | 83,031

Employed, total_.__..___..__.__ 78,528 | 78,737 | 79,041 | 78,822 | 79,112 | 78,924 | 78,449 | 78,225 | 78,638 | 78,445 | 78,424
Nonagricultural employment 75,004 | 75,302 | 75,615 | 75,323 | 75,562 ( 75,338 | 74,836 | 74,671 | 75,119 | 75,025 | 75,025
Agricultural employment...__. 3,434 | 3,435| 3,426 | 3,499 | 3,550 | 3,586 | 3,613 | 3,554 | 3,519 | 3,420 | 3,399

Unemployed (all civilian workers). X 2,851 | 2,846 | 3,172 | 3,427 | 3,657 | 3,048 | 4,106 | 3,900 . 4,175 | 4,231 { 4,607

Long-term, 15 weeks and over._______ 5 90 363 389 392 409 465 545 569 612 685 711 736 792

Rates (unemployed in each group as percent
of total in the group):t

All civilian workers. ... ....._...... 3.6 3.5 3.5 3.8 3.8 3.5 3.5 3.9 4.2 4.4 4.8 5.0 4.7 5.0 5.1 5.5
Men, 20 years and over. 2.2 2.1 2.1 2.4 2.3 2.1 2.2 2.5 2.8 2.9 3.2 3.5 3.5 3.7 3.7 4.0
Women, 20 years and over. 3.8 3.7 3.8 3.9 3.8 3.6 3.5 3.6 4.1 4.5 4.4 5.1 4.5 5.0 4.8 5.1
Both sexes, 16-19 years. .. 12.7 12.2 12.3 12.9 12.9 11.8 11.8 13.8 13.4 13.9 15.7 14.3 14.6 13.9 15.9 16.8

Married men_.__.______ 1.6 1.5 1.5 1.7 1.6 1.5 1.7 1.8 2.0 2.2 2.4 2.6 2.5 2.7 2.8 2.9

Negro and other races 6.7 6.4 6.4 6.7 6.6 6.2 5.7 6.3 7.0 7.1 8.7 8.0 8.7 8.3 8.4 9.0

White workers. ... _______________. ... 3.2 3.1 3.2 3.5 3.5 3.2 3.2 3.6 3.8 4.1 4.3 4.6 4.2 4.7 4.8 5.1

Occupation: White-collar workers._________. 2.0 2.1 2.2 2.2 2.4 2.1 2.1 2.1 2.3 2.7 2.9 2.8 2.6 3.1 2.7 2.8

Blue-collar workers. .. - 4.1 3.9 3.8 4.4 4.2 4.2 4.3 4.6 5.0 5.2 5.7 6.2 6.3 6.6 7.0 7.5

Industry of last job (nonagricultural):

Private wage and salary workers._... 3.6 3.5 3.5 3.9 3.8 3.6 3.6 3.9 4,3 4.6 4.8 5.2 5.2 5.6 5.5 6.0
Construction. .._._...___.__...__ 6.9 6.0 7.0 7.4 7.3 54 6.0 7.1 7.9 8.1 8.1 1L9 10.9 11.0 12.2 13.8
Manufacturing._ 3.3 3.3 2.9 3.7 3.6 3.7 3.8 3.8 4.6 4.7 4.7 5.2 5.3 6.0 5.7 6.1

Durable goods 3.0 3.0 2.3 3.2 3.2 3.6 3.7 3.8 4.7 4.8 4.9 4.9 5.1 5.9 5.5 6.3
EMPLOYMENT

Employees on payrolls of nonagricultural estab.:§
Total, not adjusted for seasonal variation-.thous..| 67,015 | 70,274 | 70,758 | 70,964 | 71,333 | 71,354 | 71,760 | 69,933 | 70,029 | 70,460 | 70,758 | 70,780 71,385 1r70,602 r70, 534 | 70,760

Seasonally Adjusted

Total ... ... 67,915 | 70,274 | 70,4907 | 70,567 | 70,836 | 70,808 | 70,842 | 70,992 | 71,135 | 71,256 | 71,163 | 70,852 | 70,603 70,546 -70,384 | 70,380
. do. ' 606 619 621 623 | 622 624 627 625 626 626 | 622 620| 620 618 | 1620 614

Contract construction.__. | 3,285 | 3,437 | 3,420 | 3,436 | 3,445 | 3,473 | 3,496 | 3,304 | 3,466 | 3,481 | 3,426 | 3,351 | 3,324 | 3 314 [78,801 | 3282
Manufacturing.._. ... . do_...| 19,781 | 20,160 | 20,246 | 20,252 | 20,233 | 20,082 | 20,082 | 20,018 | 19,937 | 19,944 | 19,795 | 19,572 | 19,477 1r19,402 'r 19,276 ! 19,276

Durable goods_............... 11,626 | 11,893 | 11,050 | 11,968 | 11,065 | 11,782 | 11,773 | 11,679 | 11,625 | 11,648 | 11,520 | 11,386 | 11,286 | 11,217 |r11,133 | 11,137
Ordnance and accessories. ___. 338 319 316 306 298 296 290 281 o277 271 261 256 250 | r243 239 233
Lumber and wood products.__ 600 609 607 606 601 603 606 605 598 593 585 582 5751 +570 | r568 572
Furniture and fixtures... ... - 472 484 484 483 483 479 478 477 472 471 468 456 453 | r454 | 452 452

659 659 653 657 651 644 638 636 | re28 | r620 636
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1,316 | 1,358 1,367 | 1,381 | 1,386 | 1,334 | 1,380 | 1,360 , 1,349 | 1,337 | 1,323 | 1,809 | 1,305) 1,301 |-1,300 | 1,313

1300 | Uadz| 1451 | Udse: 1aas | v4aas | v4aar| vase | vass| 1495 I 1,411 | 1,394 | 1,388 |- 1,387 |- 1,386 | 1,392

Machinery, except electrxcal.._..,__,.do.,.. 1,966 2,028 | 2,028 ( 2,041 | 2,050 | 2,043 © 2,051 2,043 | 2,048 2,046 | 2,032 2,004 | 1,982 ir1,969 | 71,043 1,929
Electrical equip. and supplies._.._... oo 08| 208 2040 2,051 | 1,934 1,930 | 1,922 | 1,903 | 1,995 | 1,979 | 1,956 | 1,036 |r1,934 |r1,005 | 1,911
Transportation equipment_.___ do....{ 2,039 2,067 | 2,081 | 2,008 @ 2,078 | 2,028 | 2,000| 1,988 | 1,800 | 1,950 | 1,925 = 1,897 { 1,876 [r1,853 r1,83% 1,827
Instruments and related produects.__.do.. 462 476 479 477 476 476 | 476 474 472 472 471 | 468 461 458 r453 ! 456
Miscellaneous manufacturing ind....do. ... 433 | 440 439 438 439 436 | 447 440 441 437 430 426 424 420 r 419 ‘\ 416
Nondurable goods..........___._. © 8,155 8277 ] 8206 8,284 | 8268 | 8,300 | 8309 8339 | 8312 8206 8266 8186 8191 |rg 185 | 8,143 | 8,139
Food and kindred products. . Soon7e2| 1,796 1,801 1,799 0 1,780 | 1,806 | 1,805 | 1,817 | 1,830 | 1,823 | 1,805 ) 1,805} 1,800 11,78y 11,791} 1,786
Tobaceo manufactures_ ... 85 82 86 83 ! 81 80 77 80 80 81 81 81 81 81 81 70
Textile mill products.. T 994 9904 992} 9921 991 993 | 995 [ 999 987 980 | V79l 971 959 | r955 1 ru51 V52
Apparel and other textile produ 1,406 | 1,412| 1,410 | 1,409 | 1,406 | 1,405 | 1,410 | 1,416 | 1,398 | 1,396 | 1,394 | 1,375 | 1,385 | r1,393 | r1,875 | 1,372
Paper and allied products 691 712 714 715 716 718 720 721 720 721 | 721 714 711 7 706 704 708

Printing and publishing_..__. 1, 065 1,093 | 1,097 | 1,100 | 1,106 | 1,109 | 1,110} 1,113} 1,133 | 1,113 1,111, 1,108 | 1,103 |r1,105 {-1,103 | 1,109
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Chemicals and allied products . 1,030 1,061 | 1,064 | 1,064 | 1,062 1,064 | 1,067 1,068, 1,067 | 1,066 | r1,054 | 71,053 1,058
Petroleum and coal products......._. do.... 187 183 190 189 191 191 192 193 193 194 193 192 193 191 r 191 191
Rubber and plastics products, nec ..do._.. 561 594 597 | 596 596 596 | 594 595 591 589 585 548 570 r 578 r 569 571

Teather and leather products. ___.____ do.... 355 345 345 337 339 338 339 337 333 333 334 332 334 r 333 r 325 322

Transportation, communieation, electric, gas,
and sanitary services..._._______ -thous..| 4,310 | 4,431 4,457 | 4,459 | 4,463 | 4,464 | 4,469 | 4,507 | 4,496 | 4,502 | 4,468 | 4,478 | 4,511 | 4,539 {r4,522 | 4,526
Wholesale and retail trade__ Jdo.._.| 14,084 | 14,645 | 14,713 | 14,730 | 14,824 | 14,848 | 14,750 | 14,038 | 14,087 | 14,984 | 14,991 | 14,968 | 14,927 |- 14,933 |r14,910 | 14,931

‘Wholesale trade._.__._. do....| 3611 3,738 | 8,751 | 3,762 | 3,775 | 3,782 | 3,807 | 3,828 | 3,834 | 3,847 | 3,853 | 3,850 | 3,849 | 3,856 [r3,843 | 3,834
Retail trade___.______________.. “do. | 10,473 | 10,907 | 10,962 | 10,977 | 11,040 | 11,066 | 10,043 § 11,110 | 11,153 | 11,137 | 11,138 | 11,109 | 13,078 |r11,077 |r 11,067 | 11,007
Finance, insurance, and real estate. do....i 3,382 3,557 | 3,580 | 3,584 | 3,506 3,611 | 3,626| 3,648 | 3,652 3,665 . 8,673 | 3,677 | 3,679 | 3,676 |r3,668 | 3,675
Services....... _............____. .do....; 10,623 | 11,211 | 11,248 | 11,289 | 11,361 | 11,383 | 11,431 { 11,472 | 11,530 ; 11,537 | 11,564 | 11,572 | 11,532 Ir11,514 |r11,515 | 11, 533
Government....._...__.____._. <do.._.1 11,845 | 12,204 | 12,212 | 12,185 | 12,292 | 12,323 | 12,361 | 12,390 | 12,441 | 12517 | 12,624 | 12,614 | 12,533 +12 550 |r12 572 | 12,593
Federal ............._.._.._. do....{ 2,737 2,758 | 2,749 | 2,747 | 2,730 | 2,730 | 2,721 % 2,717 | 2,718 | 2,780 : 2,852 2,781 | 2,663 | 2,627 {2,623 | 2,611
Stateand local .. ... .. _______. ... _.__ do....| 9,109 9,446 | 9,463 | 9,438 | 0,553 | 9,593 | 9,640 | 9,673 9,723 | 9,737 | 9,772 | 9,833 | 9,870 | 9,923 |r 0 949 | v, 082
Production workers on manufacturing payrolls:§
Total, not seasonally adjusted...._._.___._thous..| 14,514 | 14,768 | 15,014 | 15,041 | 14,953 | 14,763 | 14,680 | 14,402 | 14,346 | 14,385 | 14,240 | 14,061 | 14,261 (r13,958 |-14,110 | 14,210
Seasonally Adjusted
Total. ... e 5 14,768 | 14,826 | 14,826 | 14,794 | 14,638 | 14,638 | 14,573 | 14,480 | 14,512 | 14,389 ; 14,180 | 14,140 |-14,090 {r13,078 | 13,996

Durablegoods...._...__._.

8,618 | '8/693 | 8,713 | 8,703 | 8,522 | 8516 | 8425 | 8367 | 8409 | 8318 | 8186 | &134 |8 082 18015 8036
Ordnance and accessories. .

184 181 174 170 168 164 156 155 151 143 141 137 7 131 r 129 126
Lumber and wood products__ 529 527 525 520 522 524 523 515 511 504 501 495 r 491 480 402
Furniture and fixtures.__.____ .. 401 402 401 401 397 396 395 390 390 386 | 375 372 r 373 r 372 372
Stone, clay, and glass products__.._.._. 526 524 526 526 526 527 520 522 517 512 506 505 r 499 * 500 507

Primary metal industries__.__ 1,0851 1,093 ! 1,106 | 1,112 | 1,108 ' 1,103 | 1,086 | 1,072 | 1,063 | 1,040 | 1,037 | 1,034 | 1,033 |+1,033 | 1,044
Fabricated metal produets. .. Lot 1,115 | 4,116 | 1,107 | 1,106 ; 1,110 | 1,100 : 1,090 ; 1,087 1,079 | 1,060 | 1,057 | r 1,058 | r 1,058 1, 063
Machinery, except electrical____ 1,379 ) 1,374 1,38 | 1,391 | 1,384 | 1,391 1,383 . 1,381 1,381 1,366 ‘I 1,340 | 1,321 7 1,316 | 71,201 ; 1,283

Electrical equipment and supplies. 1,341] 1,363 | 1,367 | 1,373 | 1,264 ! 1,2651 1,246 { 1,319 | 1,323 . 1,313 1,204 | 1,297 ; 1,289 [r1,26Y ; 1,278

Transportation equipment. ... ___ o 1,456 | 1,481 | 1,477 | 1,468 | 1,418 | 1,403 | 1,384 | 1,291 | 1,358 | 1,345 | 1,817 | 1,300 r1.200 | 1,278 | 1,273
Instruments and related products..._..d 204 296 204 293 202 292 289 280 280 | "8y | 286 280 T 278 273 277
Miscellaneous manufacturing ind__. ... 344 342 341 342 337 351 343 343 339 | 332 \ 329 327 324 r 323 321
r Revised. » Preliminary. tAsofJuly 1. (USDL, Bureau of Labor Statistics).
1Effective with the Mar. 1970 issue of the SURVEY, labor force data reflect new seasonal § Sce corresponding note, p. S-14.

factors; comparable figures for prior periods appear in EMPLOYMENT AND EARNINGS, Feb. 1970



S-14 SURVEY OF CURRENT BUSINESS October 1970

Unless otherwise stated in footnotes below, data 1963 l 199 1969 1970
through 1968 and descriptive notes are as shownin
the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oect. ‘ Nov. | Dec. | Jan. | Feb. [ Mar. | Apr. May | June | July | Aug. | Sept.»

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

EMPLOYMENT=—Continued
Seasonally Adjusted
Production workers on manufacturing payrolls—
Continuedy
Nondurable goods. ... __......__._._... thous..| 6,056 | 6,120] 6,128 | 6,113 | 6,001 | 6,116 | 6,122 6,148 | 6,122 | 6,103 | 6,071 | 5994 | 6,006 | 6,008 | 5963 | 5 960
Food and kindred products codo._.| 1,192 | 1,205 1,209 | 1,207 { 1,187 | 1,214 | 1,213 1,226 | 1,241 | 1,235 | 1,217 | 1,216 | 1,214 |r1,203 [-1,206 | 1,202
Tobacco manufactures. . ... do.__. 72 69 72 69 68 67 64 67 67 67 67 68 67 67 68 57
Textile mill produets._.____._. o..do_._. 881 881 874 874 872 873 874 878 867 861 860 852 842 r 839 r 835 836
Apparel and other textile produets...__._do.._. 1,240 1,241 1,238 | 1,236 | 1,234 | 1,233 1,238 | 1,242 1,226 1,223 1,221 1,206 1,214 | 1,223 |r1,205 | 1,203
Paper and allied products______ ...do..__ 536 552 55 4 554 554 55 558 7 556 551 549 7 544 7 541 546
Printing and publishing__. .. -do.._. 667 682 683 685 689 690 691 691 690 690 687 681 679 r 680 r 676 685
Chemicals and allied products. _.do.__. 610 622 623 621 619 619 620 619 616 613 610 606 603 r 605 602 605
Petroleum and coal products_.... .do.._. 118 113 118 118 118 118 118 119 119 119 118 118 118 r118 r117 116
Rubber and plastics produets, nec.......do___. 435 460 463 462 460 459 457 459 454 453 450 412 434 r 444 7435 436
Leather and leather produets_._..._._.... do.... 306 296 296 287 290 289 290 289 285 284 285 284 286 285 r 278 274
HOURS AND MAN-HOURS
Seasonally Adjusted

Average weekly gross hours per production worker
on payrolls of private nonagricultural estab.:{

Mining. .. hours.. 42.6 43.0 43.1 43.1 43.0 43.5 43.2 42.7 43.4 43.2 43.1 42.6 42,4 | 42,5 | r42.1 42,1
Contract construetlon____________.____..___ a 37.9 37.9 38.1 37.6 38.1 38.2 36.7 38.2 38.0 38.3 38.1 37.6 37.4 | r37.3 34,7
Manufacturing: Not seasonally adjuste: 40.6 40.6 41.0 40.7 40.6 41.0 40.1 39.8 40.0 39.7 39.8 40.0 39.9 | r39.8 39.7
Seasonally adjusted._.__.__.do_.__| _.__.__.i...._.__. 40.6 40.7 40.5 40.5 40,7 40.3 39.9 40.2 40.0 39.8 39.8 40.1 , r39.8 39.4

Overtime hours_.._.....__..__.._.____. 3.6 3.6 3.6 3.5 3.5 3.5 3.3 3.2 3.2 3.0 2.9 3.1 3.0 3.0 2.7
Durable goods._ . ... ... do_._. 41. 4 41.3 41.2 41.4 41.2 4.1 41.3 41.0 40.5 40,7 40.4 40.3 40.4 40.7 | r40.3 40.1
Overtime hours____________ do.... 3.8 3.8 3.8 3.8 3.6 3.5 3.6 3.4 3.2 3.2 3.0 3.0 3.2 3.1 r2.9 2.7
Ordnance and accessories. . . . .do_... 41. 5 40, 4 40.4 40.3 40.2 40.3 40.5 40.6 41.3 4.1 411 40.8 40,6 40.3 | r40.3 39.7
Lumber and wood produects. . .do.... 40.6 40.2 39.9 40.0 39.9 40.2 40.3 39.6 40.1 39.5 39.8 39.7 39.6 39.8 | r39.9 39.2
Furniture and fixtures___. ... do.... 40.6 40.4 40.3 40.1 39.9 40.0 40.0 39.5 39.3 39.4 39.3 38.8 3891 r39.3| r39.0 38.5
Stone, clay, and glass products._ do._.. 41.8 42,0 41.9 41.9 41.7 41.8 42.1 41.7 41.7 41.8 416 413 41,1 41.2 | r4L0 40.8
Primary metal industries . ..___ do.... 41.6 41.8 41.9 42,1 42,1 41.6 41.7 41.2 40.9 40.7 40.1 40.2 40.4 | r40.7 | r40.5 41.1
Fabricated metal products. . ... .do_... 41,7 41.6 41.6 41.5 41.4 41.4 41.5 41.4 41.1 41.2 40.9 40.6 40.9 41.3 | r40.5 40.0
Machinery, except electrical. . _do._.. 42,1 42.5 42,5 42,6 42.4 42.2 42.6 42,2 41.9 41.8 41.4 411 41,1 41,1 40.9 39.9
Electrical equipment and supplies. do__.. 40.3 40.4 40.4 40.4 40.2 40.1 40.3 40.5 39.7 40,2 40.0 39.7 39.5 40.4 | 7 39.9 38.9
Transportation equipment__.___... 42.2 41.5 41.2 41.6 41.2 40.7 41.4 40.2 40.3 40.4 39.7 40.3 41.6 41,2 1 r40.7 42.0
Instruments and related produets. . 40.5 40,7 40.9 41.0 40.7 40.9 40.9 40.7 40.2 40.7 40.5 40.1 40,2 | 140.3 | r40.0 38.5
Miscellaneous manufacturing ind_ ... .do.... 39.4 30.0| 39.1 30.0 | 38.9 38.9 390.3] 39.3 38.6 39.0| 39.0| 387 ~386| r39.1| r38.4| 37.7
Nondurable goods. ... ... ... do.___ 39.8 39.7 39.7 39.7 39.6 39.6 39.8 39.6 39.3 39.4 39.4 39.1 33.0 | r39.3 | r39.2 38.5
Overtime hours__..___..__. 3.3 3.4 3.4 3.3 3.3 3.3 3.3 3.4 3.2 3.2 3.0 3.0 3.0 29| 3.0 2.5

Food and kindred products .. 40.8 40,8 | 40.9| 40.9] 40.6  40.8| 40.8) 41.0| 40.7| 40.5| 40.6| 40.7! 40.3| 40,2 r40.8 | 39.9
Tobacco manufactures___.._. 37.9 37.4 37.2 37.4 37.3 37.2 36.2 38.3 37.3 37.5 38.3 37.1 374 | r31.9 37.5 37.2
Textile mill produets_____.._..___.__ 41,2 40.8 40,9 40,7 40.6 40.7 40.9 40. 4 40,1 40,2 40.6 39.8 40.0 40.3 39.8 38.8
Apparel and other textile produets..... do.... 36.1 35.9 35.9 35.8 35.8 35.8 36.0 35.6 35.5 35.6 35.5 35.1 35.2 35.5 | 351 34.1
Paper and allied products__..._......_.. 42.9 43.0 42.9 42,9 42.8 42.7 42.8 42.8 42,3 42.2 42.1 41.8 41.6 41.7 | 416 41.2
Printing and publishing __.....__ 38.8 38.4 38.4 38.3 38.2 38.4 38.6 38.2 38.0 38.0 37.9 3.7 3.7 37.9 | r31.7 37.1
Chemicals and allied produects_ . 41.8 41.8 41.8 41.8 41.7 41.8 41.8 42.0 41.8 41.8 41. 4 41.5 41.5 41.5 | r4l.3 42.0
Petroleum and coal produects_.._.__ 42,5 42.6 42.8 42.2 42,6 42,6 42.3 42.5 42.7 42.2 41.9 42.5 42.6 | r42.6 | r43.0 43.0
Rubber and plastics products, nec. 41.5 41.1 40.9 41.0 40.9 40.8 41.1 40.9 41.0 40.7 40,7 40,0 40.4 | r40.8 40. 4 39.4
Leather and leather produets...__..___ 38.3 37.2 36.9 37.1 37.2 37.3 37.7 37.5 371 37.4 37.4 3.7 37.6 | r37.6 | r36.7 35.8
Trans., comm., elec,, gas, ete*__ . ______.__. 40.6 40.7 40.5 40.8 40.9 40.7 40.8 40,7 40,7 40.6 40.2 40.6 40.6 40.7 40.6 40.3
‘Wholesale and retail trade_ _ R 36.0 35.6 35.7 35.6 35.5 35.5 35.5 35.4 35.4 35.3 35.3 35.4 354 | r354 | r35.4 35.1
‘Wholesale trade__. ... .._.__.._______ 40,1 40,2 40.3 40,3 40.3 40.3 40.5 40.3 40.2 40.1 40.1 40.1 39.9 1 r40,0| +39.9 39.6
Retail trade_.___.____._____________ 34.7 34.2 34.2 3.1 34.0 34.0 33.8 33.8 33.7 33.8 33.7 33.9 33.8 33.9 ] r33.9 33.9
Finance, insurance, and real estate___ 37.0 37.1 37.0 37.1 37.0 37.2 36.9 36.9 37.0 37.0 36.9 36.8 36,7 36.8 | r36.9 36.9
[R5 48 (1 SR 34.7 34.7 35.0 4.7 34.6 3.7 34.6 34.4 34.4 34.7 34.4 4.5 34.4 34.6 | *34.7 34.6

Seasonally Adjusted

Man-hours in nonagric. estab., all employees, sea-

sonally adjusted at annual rate { _bil. man-hours__| 134.77 | 130.09 | 139.75 139.76] 139.90| 130.97/ 140.25] 139.44| 139.70| 140,21| 139.74 | 139.05 | 138.39 |- 138.70 |r 138.18 | 137.07
Man-hour indexes (aggregate weekly), industrial
and construction industries, total§
1957-59=100__ 115.5 118.1 118.4 | 118.7 | 117.9 117.1 117.8 115.4 115.6 | 11551 1141 1117 111.3 | »111.83 { - 109, 8 107. 4
MINING _ oo oo d B 71.9 80. 6 81.1 8L.5 81.1 82.0 81.8 80.9 82.2 81.6 8L 1 79.5 79.3| r79.1| r78.4 77.6
Contract construction ..do_._. 112. 6 119.2 | 118.9 | 120.1 | 1188 | 121.4 | 122.5| 113.4 121.1 120.6 | 119.7 | 116.0 113.4 | 1127 {7111.8 | 101.4
Manufacturing _.do..__. 118.0 119.8 | 120.2 | 120.3 | 119.6 118.1 118.7 | 117.5 116. 1 116.3 114.7 112.6 112.6 | r112,7 | r 111.0 110.0
Durablegoods._ . ..ooooo ... do.._. 123.5 126. 0 126.6 127.1 126.4 123.3 124.1 121.8 120.0 120.8 118.5 116.3 116.2 116.1 [ r114.1 113. 6
Ordnance and accessories. . ... _..... do....| 223.7 208,6 | 205.7 | 197.3 | 192.3 | 190.5 | 186.9 | 178.2 | 180.1 | 174.6 | 165.4 | 161..9 | 156.5 |r148.5 (r146.3 | 140.7
Lumber and wood products 04.3 04,8 93.8 93.7 92.6 93.6 94.2 92.4 92.1 90.1 89.5 88,7 87.5| rg7.2 0 rg7.0 £6. 0
Furniture and fixtures.________ 127.3 130.3 | 130.3 | 129.4 | 128.7 127.7 | 127.4| 125.5| 123.3 | 123.6 122.0 117.0 116.4 | r117.9 (r116.7 | 115.2
Stone, clay, and glass products 108.9 113.0 1123 1127 { 112.2 | 1125 | 113.5| 110.9 | 111.3 | 110.5| 108.9 ] 106.9{ 106.2 |r105.2 |~ 104.8 | 1058
Primary metal industries.._..__..______ 110.3 114.9] 116.0 | 1180 | 118.6 | 116.8 | 116.5] 113.4 1111 109.6 | 106.6 | 105.6 | 105.8 | r106.5 | r106.0 | 108.7
Fabricated metal products...______ 126. 5 130.7 | 131.4 131.2 120.8 | 129.7 130.5 129.0 126.9 | 126.9 125.0 121.9 122.5 (r123.8 | r121. 4 120. 4
Machinery, except electrical 133.2 138.2 | 137.8 | 139.3 | 139.1 | 137.8 | 130.8 | 137.7 ) 136.5 | 136.2 | 133.4| 129.9 | 128.1 | 127.6 {r124.6 | 120.8
Electrical equipment and supplies.. ... do.__. 143.0 145.7 | 148.1 148.5 | 148.5 | 136.3 | 136.0| 135.7 140.8 | 143.0 141.3 138.2 137.8 | 140.1 | r 136.2 133.7
Transportation equipment_._._____ _do.._.| 122.4 12,5 122.8 1 123.6 | 121.7 | 116.1 | 116.9{ 112.0 | 104.7 | 110.4 | 107.4 | 106.8 | 109.6 (-106.9 | r104.7 | 107.6
Instruments and related products...__.do_... 126. 6 131.4 | 132.7 | 132.1 130.7 | 130.9 | 130.9| 128.9 | 127.3 | 128.9 | 128.3 | 125.7 123.4 |r122.8 | r119.7 | 116.9
Miscellaneous manufacturing ind__.__ do_._. 109, 4 109.6 | 109.2 | 1086 | 108.7 | 107.1 | 1127 | 110.1 | 108,1 ; 108.0 | 105.7 | 1040 | 103.1 |-103.5 |- 101.3 98.8
Nondurable goods. ... .__.___..__._.__.. 110.8 111.6] 111.8 | 111.4 ¢ 110.7 | 111.4; 111.8] 111.9| 110.8 | 110.4 , 109.8 | 107.7 | 107.9 |r108.3 |r107.1 | 105.2
Food and kindred products. 96, 2 97. 4 97.9 97.8 95.4 98.1 98.0 99.5 | 100.0 99.0 97.8 98.0 96.9 | 958 | r97.4 95.0
Tobacco manufactures. .. - 83.1 78.3 81.6 78.7 77.3 76.0 70.6 78.2 76.2 76.6 78.2 76.9 76.4 | r77.4 | +77.7 64.6
Textile mill products .. ._......___._... 107.1 106.2 | 105.6 | 1051 | 104.6 | 104.9 | 1056 | 104.8 | 102.7 | 102.2 | 103.1 | 100.2 9.5 r99.9| r98.2| 958
Apparel and other textile products_.._. do....} 117.3 16,9 | 116.6 | 116.0| 1169 | 1158 | 116.9| 1160 | 1141 | 142 | 113.7| 1LO| 1121 |-113.9 (r110.9 | 107.6
Paper and allied produets_..._...__..__ 117.4 120.9] 1209 | 121.3 | 121.0} 120.7 | 121.7| 12L9| 120.2 | 120.2 | 119.5 | 117.5| 116.6 |- 1158 [r114.9 | 114.8
Printing and publishing___..__ 117.3 120.2 ] 120.5 | 120.6 | 121.0 | 121.8 122.6 § 121.3 | 120.5 ! 120.5 119.7 118.0 117.6 | 118.4 | r117.1 116.8
Chemicals and allied products. 122.7 125.3 125.4 | 1250 | 124.3 | 124.6 | 124.8 125.2 | 124.0 | 123.4 121.6 1211 120.5 | #120.9 | r119.8 | 122.4
Petroleum and coal products....... 830 79.3] 834 822| 830 80| 84| 8.5| 8.9 829 8.7 828| 830 r830| 831 824
Rubber and Ylastics products, nec. 158.5| 166.3| 166.5 | 166.6 | 165.5| 164.7 | 1652 1651 | 163.7 ) 162.1 | 16L1| 1449 | 154.2 |r159.3 r154.6 | 1501
Leather and leather products_..__._.... 95.9 90, 1 89.4 87.1 88.3 88.2 89.5 88.7 86.5 86.9 87.2 87.6 8.0 | r87.7! r83.5 80.3
r Revised. » Preliminary. with current estimates nor with the revised historical statistics to appear in the 1970 BLS
§Beginning with the June 1970 SURVEY, payroll employment, hours, earnings, and turnover Baulletin No. 1312-7, “EMPLOYMENT AND EARNINGS, UNITED STATES, 1p909-70," to be available
data reflect actual employment levels for Mar. 1969 and new seasonml factors. Data in the 1969 from the Superintendent of Documents, Govt. Printing Office, Wash., D.C. 20402.

BUSINESS StaTisTICS are in accordance with Mar. 1968 benchmmse®s and are not comparable * New series. t Data beginning 1568 revised to new benchmarks.



October 1970 SURVEY OF CURRENT BUSINESS S-15
Unless otherwise stated in footnotes below, data 1968 I 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WEEKLY AND HOURLY EARNINGS
Not Seasonally Adjusted
Avg. weekly gross earnings per prod. worker on pay-
rolls of private nonagricultural estab.: §
Mining dollars..| 142,71 | 154.80 | 156.96 | 158.41 | 159.78 | 161.08 | 160.64 | 159.05 ; 160.60 | 160.27 | 163.35 | 162.26 | 163.88 ir163.88 {163, 58 | 164. 51
Contract construction. 181.16 | 187.68 | 193.36 | 189.97 | 184.39 | 189.13 | 181.00 | 186.21 | 188.23 | 192.91 | 194.31 | 196.99 {200.20 (r203.67 | 191.17
Manufacturing establishments__.________. __ 129.51 | 129,92 | 132.84 | 132.28 | 132.36 | 134.89 | 131.93 | 130.94 | 132.40 | 131.80 | 132,93 | 134.40 | 134.46 (r134.13 | 136.17
Durable goods . - . oo 3 140.01 | 139.33 | 143.45 | 142.83 | 142. 55 | 145.53 { 142.04 | 140.24 | 142,51 | 141.50 | 143.07 | 144.94 | 143.87 |r143.92 | 147.06
Ordnance and accessories.__ 3 138.17 | 137.89 | 140.48 | 140.24 | 143.32 | 143.91 | 144. 73 | 144.43 | 145.66 | 146.06 | 146,47 | 146.11 | 143.28 |r145.16 | 146,00
Lumber and wood products N 110.151 112,16 | 114.45 [ 114.05 | 114.11 | 113.88 { 110.65 | 111.90 | 112,97 | 114.62 | 117.09 | 119.50 | 118.31 [r122.61 | 119.29
Furniture and fixtures. _ - . 105.85 | 107.71 | 109.08 | 108.81 | 108.81 | 110.57 | 105.42 | 104.49 | 105.96 | 105.65 | 105.88 | 107.92 |r107.86 |~ 111.00 | 110.26
Stone, clay, and glass pro 124. 98 133.98 | 136.53 | 137.80 | 137.67 | 137.85 | 137.76 | 134.15 | 134.15 | 137.12 | 139.03 | 140.27 | 141.10 |r141.25 |-142.35 | 142,90
Primary metal industries 147. 68 158.42 | 160. 51 | 162.93 | 160. 55 | 159.39 | 161.38 | 159.42 | 157.08 | 157.49 | 156.35 | 157.56 | 159.54 |r150.96 {r161.20 | 168,92
Fabricated metal products 131. 77 138.94 | 139.28 | 143.14 | 141.36 | 141.86 | 143.79 | 141.45 | 140.48 | 142,33 | 142.10 | 143,26 | 145.49 | 144,79 |r144.54 | 146,97
Machinery, except electrical 141. 46 152.15 { 149.94 | 155.00 | 155.61 | 154.87 | 160.33 { 156. 14 | 155.87 | 157.88 | 155.25 | 154.95 | 155.32 | 153.06 | 152. 31 | 152,40
Electrical equip. and supplies..___.__._ do__._| 118.08 | 124.84 | 124.93 | 127.30 | 126.45 | 126.77 | 120.65 | 128.15 | 127.04 | 129.92 | 128.30 | 129.49 | 130.68 | 132.14 |131.74 | 131.32
Transportation equipment_....___.____ do..._| 155.72 | 161.85 | 158.76 | 166.66 | 165.51 | 165.17 | 170.49 | 161.20 | 157.21 | 160.40 | 156.80 | 164.02 | 170.56 | 166,06 |r164.00 | 176.35
Instruments and related products_.____ do....| 120.69 128.21 | 128.21 | 131.43 | 131.20 | 132,75 | 134.23 | 132.03 | 131.45 | 133.50 | 132.59 | 132.00 | 133.39 |r132.87 {r134.13 | 132.74
Miscellaneous manufacturing ind___.___ do._... 98.50 | 103.74 | 103.22 | 105.06 | 105.72 | 106.90 | 109.02 | 108.25 | 108.64 | 109.20 | 108.64 | 108.47 | 108.75 |r108.29 (r108.29 | 108.02
Nondurablegoods_ ... _________.____.._. 115.53 | 116.51 | 118.00 | 117.51 | 118.21 | 119.60 { 117.99 | 117.69 | 118.78 | 118.56 | 118.95 | 119.95 (r121.44 |r121.35 | 121.44
Food and kindred products. 120.77 ] 121,72 | 124.15 | 121.20 | 123.41 | 124.64 | 124.74 | 123.20 | 124.00 | 124,49 | 127.98 | 127.58 | 128,61 |128.86 | 120.43
Tobacco manufactures._ _ 97.99 | 93.38 | 97.89 | 96.11 97.73 | 98.26 | 106.39 | 106.64 | 105.56 | 110.56 | 110.03 | 115.14 |113.63 (r105.46 | 110.19
Textile mill products.... 95.47 | 97.58 | 98.81{ 98.57 | 99.46 [ 99.95| 906.80 | 96.80 [ 97.04 96. 56 96.47 | 97.93 | 96,06 | 97.36 | 95.80
Apparel and other textile products..... do....| 79.78 82.93| 83.85| 83.77 | 83.77 ] 83.77 | 84.37 | 83.07| 83.78| 84.85 | 83.90 |, 82.84| 84.25 |r84.61 |r8556 | 83.55
Paper and allied products_........_... do._..| 130.85 | 139.32| 141.37 | 143.32 | 142.66 | 142.43 | 144.29 | 142.04 | 140.37 | 140.70 | 140.53 | 142,12 | 142.61 | 144.70 (r145.88 | 146.85
Printing and publishing . ___ .do....| 133.28 141,70 | 142.82 | 144,75 | 144.77 | 145,15 | 148.59 | 143.26 | 144.02 | 145.92 | 145.15 | 145.89 | 147.03 | 148,18 |r149.33 | 148.85
Chemicals and allied produe _do....| 186.27 | 145.05] 145.95 | 147.14 | 148.04 | 149.52 | 150.36 | 150.12 | 149.76 | 150.48 | 150.18 | 1561.42 ' 152.72 | 153,59 |r153.68 | 159.18
Petroleum and coal produets.___...___. do.___| 159.38 | 170.40 | 171.17 | 172.10 | 173.77 | 175.07 | 170.97 | 176.40 | 176.81 | 176.81 | 179.77 | 181.90 | 18L.04 {r184 45 |-183. 18 | 187. 49
Rubber and plastics products, nec_.___ do.__.| 121.18 | 126.18{ 126.28 | 129.90 | 128.86 | 128.64 | 130.31 { 128.21 { 127.48 | 127.26 | 127.35 | 123.29 | 127.26 :»129,68 |-130.41 | 128.48
Leather and leather products_..._.._... do....| 8541 87.79] 87.19 | 87.58 | 88.80 | 90.51 | 93.45] 92.74 | 92 ol.64 | 90.02 | 93.38| 94.87 |r03.99 [r9).14| 88.75
Trans., comm., elec., gas, ete.*___________. do__..{ 138.85 | 147.74 | 149.74 | 152.11 | 151.70 | 152.15 | 151.78 { 151.07 | 151.88 | 150,75 | 149.25 | 153.12 | 156.29 | 159,06 | 159.10 | 157.95
Wholesale and retail trade. - 0L.14{ 93.70 | 92.46 | 92.13 | 92.58 | 93.18 | 93.02 | 93.80 | 93.80 | 93.88 | 94.50 ! 96.12 | r 98 10 | r98. 74 96,
Wholesale trade...... 129.85 | 131.22 | 132.18 | 132.50 | 133.87 | 135.94 | 134.67 | 135.20 | 136,00 | 135.66 | 136.06 136.80 '+137 83 1137 94 | 136.62
Retail trade_ ... ____________..__ 78.66 | 81.19 | 79.69 | 79.20 | 79.30 | 80.14 ] 79.49 | 79.92 80.49 | 80.25 81,41 82.86 | 8516 | r85.40 | 83.82
Finance, insurance, and rea) estate____._._ 108.33 | 108.04 | 108.41 | 109.45 | 111.23 | 110.26 | 111.44 @ 112.48 | 112,85 | 111.81 | 11L.57 | 11L.57 | 112,61 |r113.65 | 113.34
Services* .. 91,26 | 92.49 | 92.38 ( 92.81 | 94.11 | 94.11 | 93.98 | 95.01 | 96.81 { 95.70 | 96. 96.95 | 98 77 (r100.10 | 100.40
Average hourly gross earnings ?er production
worker on payrolls of nonagricultural estab.: §
Mining_ .. ... dollars_.| 3.35 360 360! 365 360| 372| 37| 376 3.77| 37v8| 3.79| 380 3.8 r3.82 | r3.8 | 38
Contract construction. 4. 41 4.78 4.80 4.92 4.96 4.97 5.03 5.07 5.06 5.06 5.09 5.10 513 | r5.20 | r5.29 5. 34
Manufacturing ... 3.01 3.19 3.20 3.24 3.25 3.26 3.29 3.29 3.29 3.31 3.32 3.34 3.36 3.37 | r3.37 3.43
Excluding overtims 2.88 3.06 3.06 3.00 3.1 3.12 3.15 3.17 3.17 3.19 3.21 3.22 3.23 3.25 | r3.26 3.30
Durahle goods.__... 3.19 3.39 3.39 3.4 3.45 3.46 3.49 3.49 3.48 3.51 3.52 3.55 3.57 3.57 3.58 3.64
Excluding over S 3.05 3.24 3.24 3.28 3.29 3.31 3.3 3.36 3.36 3.38 3.40 3.42 3.44 3.45 | r3.46 3.51
Ordnance and accessories _ . 3.26 3.42 3.43 3.46 3.48 3.53 3.51 3.53 3.54 3.57 3.58 3.59 3.59 3,60 | r3.62 3.65
Lumber and wood products. 2. 57 2.74 2.79 2.84 2.83 2.86 2.84 2.83 2.84 2.86 2.88 2,92 2.98 2.98 | r3.05 3.02
Furniture and fixtures__.__.... __do_ . 2.47 262 264| 268 268] 270 2.71f 27| 270 271 2.73| 27| 27| 278 r2.81 2.82
Stone, clay, and glass produets..._..._.do.._. 2.99 3.19 3.22 3.25 3.27 3.29 3.28 3.28 3.28 3.32 3.35 3.38 3.40 | r3.42 3.43 3.46
Primary metal industries_........_..._. do.... 3.56 379 38| 38| 38 38 387| 38| 38 | 38| 38 | 39| 392| 394, r399; 411
Fabricated metal products. ...do.... 3.16 3.34 3.3 3.40 3.39 3.41 3.4 3.45 3.46 3. 48 3. 50 3.52 3.54 354 73.56 3.62
Machinery, except electrical. ..do_._. 3.36 3.58 3.57 3.63 3.67 3.67 3.72 3.70 3.72 3.75 3.75 3.77 3.77 3.77 3.1 3.81
Electrical equip. and supplies___._._.... do.... 2.93 3.09 3.10 3.13 3.13 3.13 3.17 3.18 3.20 3.24 3.24 3,27 3.30 3.32 | r3.31 3.35
Transportation equipment..___....___. do.... 3.69 3.90 3.02 3.04 3.95 3.08 4.04 4.02 3.97 4.01 4,00 | 4.06 4.10 4.08 | r4.10 4.13
Instruments and related produets_. ... do___. 2.98 3.15 3.15 3.19 3.21 3.23 3.25 3.26 3.27 3.28 3.29 3.30 3.31 3.33 | r3.37 3.43
Miscellaneous manufacturing ind..._...do.__. 2. 50 2. 66 2. 64 2. 68 2. 69 2.72 2.76 2.79 2.80 2. 80 2.80 2.81 2.81) r2.82 | r2.82 2,85
Nondurable g00ds.........___...._._._.__ 2.74 291 292 29| 29| 297| 29| 30 301{ 303 304 305 306 300| 308 313
Excluding overtime____ 2.63 2.79| 28| 28| 284 28] 287 29| 290 292| 23| 29| 29| 297| 297 3.02
Food and kindred produets._. 2.80 2.96 2.9 2.97 2.98 3.01 3.04 3.08 3.08 3.10 3.12 3.16 3.15 3.16 | r3.12 3.18
Tobaceo manufactures. 2.48 2.62F 249 251 249| 262 267| 28 | 28| 29| 298| 29 ) 30| r303| 27| 2.84
Textile mill products..._ 2.21 2.34 2.38 2.41 2.41 2.42 2.42 2. 42 2.42 2.42 2.42 2.43 2.43 2.43 2. 44 2.45
Apparel and other texti 2.21 2.31 2.31 2.34 2.34 2.34 2.35 2. 36 2. 36 2.37 2.37 2.36 2.38 | r2.39 | r2.41 2.45
Paper and allied products 3.05 3.24 3.28 3.31 3.31 3.32 334 3.35 3.35 3.35 3.37 3.40 3.42 3.47 3.49 3.53
Printing and publishing__..__.__..___. 3.48 3.69 3.70 3.75 3.77 3.78 3.81 3.80 3.81 3.84 3.85 3.88 3.90 3.92 | r3.94 3.98
Chemicals and allied products.____._._. 3.26 3.47 3. 50 3.52 3.55 3.56 3.58 3.60 3.60 3.60 3.61 3,64 3.68 3.7 3.73 3.79
Petroleum and coal products... . __ 3.75 4.00 3.99 4.04 4.06 4.10 4. 10 4.21 4.23 4.23 4.26 4,25 4.23 | r4,25 | r4.25 4.32
Rubber and plastics products, nec. 2.92 3.07 3.08 3.13 3.12 3.13 3.4 3.15 3. 14 3.15 3.16 3.09 3.15| r3.21 | r3.22 3.22
Leather and leather products....__. 2.23 2.36] 2.35 2.38| 2.40] 242 2.4 2.46 | 2.47 2. 47 2.48 2.49 249 2.48 2.47 2. 50
Trans., comm., elec., gas, ete.*_..__________ 3.42 3.63 3.67 3.71 3.70 3.72 3.72 3.73 3.75 3.75 3.75 3.79| 3.8 3.87 3.89 3.90
Wholesale and retail trade. 2.40 2. 56 2. 56 2. 59 2.61 2.63 2. 61 2.65 2.68 2.68 2.69 2.70 2,70 271 | r2.72 2.75
Wholesale trade...___. 3.05 3231 324 328! 32| 333( 334] 335 338 3.4 340 34| 342 r342( 344 3.45
Retail trade........_.. 2.16 2.30 2.30 2.33 2.35 2.36 2.35 2.38 2.40 2.41 2.41 248 2.43 2,44 2.44 2.48
Finance, insurance, and real 2.75 2.92 2.92 2.93 2.95 2.99 2.98 3.02 3.04 3.05 3.03 3.04 3.04 3.06 | r3.08 3.08
Bervices* ... ... el 2.43 2.63 2.62 2.67 2.69 2.72 2.72 2,74 2.77 2.79 2.79 2.80 2.81 2.83 | r2.86 2.91
Miscellaneous hourly wages:
Construction wages, 20 cities (ENR): &
Common labor .-..$perhr.. 4. 201 4,629 | 4.748 | 4.751| 4.823 | 4.848 | 4.853 | 4.891 | 4.913 | 4.927 | 4.963 | 5048 | 5168 | 5.396 5. 42 5. 427
Skilled labor....._...____._ d 6.514]| 6.672| 6.738 | 6.767 | 6.802 | 6.831] 6.903 | 6.912| 6.921 | 6.963 | 7.144| 7.240 | 7.50 | 7.553 7.61
Farm, without board or rm., 1st of mo..... [N R I N I I 167 oo e 1,66 Joceoeoecfooeeo oot 1,66 |ooooofomameee-
Rallroad wages (average, class I)....__..__ 13,708 | 3,760 | 3.740 | 3.717 | 8.7987) 3.747 | 3.820 | 3874 | oo |ieeocoo]ommeen e e
PRIVATE NONFARM SECTOR 1
Not Seasonally Adjusted
Employees on payrolls, exc. gov’t. and farm:
pmeiiusted 56,070 | 58,070 | 59,059 | 58,916 958 | 58,803 | 50,206 | 57,483 | 57,447 | 57,780 | 58,001 | 58,054 | 58,746 |r58 485 |r58, 507 | 58,310
Seasonally adjusted . _...._....__________ do. .| .. 58,285 | 58 382 | 58, 544 485 | 58 481 | 58,602 | 58,604 | 58,739 | 58,539 | 58,238 | 58,070 57,787
Production or nonsupervisory workers__._. do_.._| 46,475 | 48,084 | 48,953 | 48,844 | 48 873 | 48,797 | 40,007 | 47,373 | 47,316 | 47,648 | 47,854 | 47,905 | 48, 582
Hrs. (gross), av. weekly: Unadjusted. _.hours__ 3 31| 37.9| 3.6| 3.5| 37| 37.1| 30| 37.2| 369 3.0 374
Seasonally adj..do...|__.___.__.|..___.___ 3.7 37! 35| 3.6| 36| 3.5| 33| 34| 32} 1| 372
Hourly earnings (gross), average_._.___ dollars_. 2.85 3. 306 311 312 313] 312} 313| 315 3.17 3.18| 32| 3.2
Weekly earnings (gross), average_ .......do....| 107.73 114.61 | 116.59 | 117.87 | 117.31 | 117.38 | 117.62 | 116.12 | 116.55 | 117.92 | 117.34 | 118.40 | 120.05
Spendable earnings per worker (with 3 de-
pendents), total private§.current dollars.. 95. 28 99.99 | 101.51 | 102.49 | 102.06 | 102.11 | 102.30 | 10197 | 102.32 | 103.39 | 102.95 | 103.77 | 105.08
1957-59 dollars.__ 78. 61 78.30 | 78.87 | 79.27 78.63 % 78.25| 77.91 77.371 77224 7T7.62| 76.83 | 7.0} 71.72
Manufacturing. . ...._..._. current dollars._| 108.75 | 111.44 | 111.75 | 114.01 | 113.57 | 113.63 | 115.61 | 114.48 | 113.69 | 114.85 | 114.37 | 115.27 | 116.43
1957-59 dollars. . 88.08 87.27 1 86, 88.17 | 87.50 ¢ 87.07! 88.05 1 86. 85.80 | 86.22 ! 85351 8564 | 86.12

r Revised. » Preliminary. 1 Includes adjustments not distributed by months.
T 8ee corresponding note, p. S-14. * New series.
Jd* Wages as of Oct. 1, 1970: Common, $5.480; skilled, $7.64.

§ Data for 1970 are calculated
Instead of reflecting changes as o

on an annual basis with regard to Federal income taxes.

reflect personal exemptions of $625 and surtax of 2.5 percent throughout the year.

f July 1, 1970 in personal exemptions and in surtax, data
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Unless otherwise stated in footnotes below, data 1968 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. ' Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July ‘ Aug. | Sept.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HELP-WANTED ADVERTISING
Seasonally adjusted index}..__...._... 1957-59=100.. 206 228 224 235 227 222 217 203 203 194 186 180 175 172 169 2161
LABOR TURNOVERA
Manufacturing establishments:
Unadjusted for seasonal variation:
Accession rate, total
mao. rate per 100 employees.. 4.6 4.7 5.6 5.9 5.0 3.6 2.9 4.0 3.6 3.7 3.7 4.2 5.4 r4.4
New hires_ . 3.5 3.7 4.3 4.8 4.0 2.8 2.1 2.9 2.5 2.6 2.6 2.8 3.9 2.9
Separation rate, total._ 4.6 4.9 6.2 6.6 5.3 4.3 4,2 4.8 4.3 4.5 4.8 4.6 4.4 5.3
1311 A, 2.5 2.7 4.0 4.4 2.9 2.1 L6 2.1 19 19 2.1 2.1 2.1 2.1
Layoff. .. 12 1.2 1.1 1.1 1.3 1.3 1.8 L7 1.6 1.6 1.7 1.5 1.5 r2.3
Seasonally adjusted:
Accession rate, total______________________ 4.5 4.8 4.7 4.4 4.6 4,2 4.3 3.9 4.0 4.2 4.0 r4 1
New hi 3.5 3.8 3.6 3.4 3.5 3.3 3.1 3.0 2.8 27 2.7 2.8
Separation rate, total 5.0 4.8 5.0 4.8 4.5 5.0 5.1 5.0 5.2 5.0 4.8 r4.9
uit 2.8 2.6 2,7 2.6 2.5 2.5 2.4 2,2 2.2 2.1 2.2 2.2
Layoft 1.2 1.2, 1.3 1.3 1.4 LS L7 18 2.0 1.9 1.9 rl6
INDUSTRIAL DISPUTES
Strikes and lockouts:
Beginning in period:
Work stOppPages- - - o oomccmcec e number.__ 5, 045 5,700 538 554 531 324 196 260 290 390 600 750 600 489
Workers involved.... thous_. 2, 649 2,481 191 186 337 131 51 55 106 294 2319 2309 212 192
In effect during month:
‘Work stoppages. .. ... __ number_ . _______[______.__ 915 904 850 611 446 420 460 570 810 960 835 749
‘Workers involved...__. ----thous.__ . 395 274 421 368 276 233 296 364 2385 2470 428 354
Man-days idle during period_..________ .do.... 49,018 | 42, 869 3,634 2,193 | 3,168 | 4,308 { 3,882 3,730 | 1,820 i 2,230 {24,181 {27,516 | 5,040 | 4,378
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements_ ... thous. . 5,733 5,153 471 503 463 372 311 326 296 328 352 339 374 333 341 | ... ..
Unemployment insurance programs:
Insured unemployment, all programs §_.__do__._ 1,187 1,177 1 1,015 902 929 | 1,105 1,464 1,958 1,988 1 1,017 1, 885 1,778 | 1,696
State programs:
Initial claims___..__________________.___ do_...| 10,463 10,385 731 655 745 866 1,363 1, 529 1,169 1,078 | 1,333 1,010 | 1,118
Insured unemployment, weekly avg___do.___ 1,111 1,101 948 840 864 | 1,030 1,375 1, 847 1,874 1,798 | 1,770 1,667 { 1,583
Percent of covered employment: o’
Unadjusted. ....._......._. 1.8 1.6 1.6 2.0 2.7 3.6 3.6 3.5 3.4 3.2 3.0
Seasonally adjusted.... 2,2 2.2 2.2 2.3 2.3 2.5 2.6 2.7 3.2 3.6 3.7
Beneficiaries, weekly average._._ 832 706 686 7 1,020 { 1,459 1,629 | 1,581 1,533 1,462 | 1,382
Benefits paid. .. o0 .3 156, 7 136.2 139.5 136.6 214 3| 209.4 310.8 331 1 320 2| 292.9 291.7
Federal employees, insured unemployment
weekly average_. . __._______.___....__._. thous.. 23 20 18 17 18 22 24 28 30 29 27 26 27
Veterans’ program (UCX)
Initial elaims. ... ... .. 289 333 27 26 29 30 39 44 38 42 47 38 47
Insured unemployment, weekly avg 32 37 37 32 32 38 48 61 66 69 70 70 73
Beneficiaries, weekly average. 29 34 35 30 28 32 42 55 61 66 67 67 69
Benefits paid ... 69.2 87.0 7.2 6.5 6.3 6.2 9.5 12.0 12,0 14.2 14.6 14.0 15.3
Railroad program:
Applications_ .. ... .. __._.._ 139 100 7 6 10 5 5 9 4 9 8 4 12 21 16 .. ...
Insured unemployment, weekly avg. . .do. n 20 17 13 13 15 14 17 20 18 19 16 15 11 15 17 »18
Benefits paid. ... ... 1. $-. 40.4 37.0 2.4 2.5 2.9 2.5 3.2 4.1 3.4 3.7 3.6 2.4 2.3 2.0 3.0 |.o.....
FINANCE
BANKING
Open market paper outstanding, end of period:
Bankers’ acceptances. . ... ... mil. $.. 4,428 5, 451 5145 | 5,232 | 5,256 5,212 | 5,451 5288 | 5,249 5, 352 5,614 , 801 5, 849 5,973
Commercial and finance co. paper, total_...do.___| 20,497 | r 31,709 | 29,515 | 29,663 | 31,881 (33,636 |r31,709 {34,362 {r36,020 37,164 |r37,966 *39,674 ;r37,748 736,911
Placed through dealers____._._.._..__. -d 11,817 | 11,309 | 11,871 | 12,086 | 12,524 | 11,817 | 12,038 | 12,875 | 13,634 | 13,735 | 13,952 | 12,989 | 12,034
Placed directly (finance paper) * 19,802 | 18,206 | 17,792 | 19,795 (r21,112 (19,892 |r22,324 |r23,145 ;23,530 {r24,231 "25 722 724,759 ir 24,877
Agricultural losns and_ discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of period.... ... ... ...._... mil. $..1 11,748 13,204 112,841 { 12,996 (112,819 {112,803 { 13,204 | 13,388 | 13,597 | 13,826 | 14,032 | 14,190 | 14,353 | 14,308
Farm mortgage loans:
Federal land banks. ... ... _..__... do___. 6,126 6,714 6,645 6,676 6, 700 6, 704 6,714 6, 738 8,777 6,833 6, 891 6, 942 6, 995 7,026
Loans to cooperatl.ves e ecmcman do____ 1,577 1,732 1,573 1, 585 1,680 1, 705 1,732 1,804 1,844 1,840 1,828 1,796 1, 749 1,762
Other loans and discounts._.........._..._ do____ 4,044 4,758 114,624 | 4,736 | 14,439 | 14,394 4 758 4,846 ) 4,975 5,154 ) 5313 5, 452 5,609 5, 519
Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,
annual rates, seasonally adjusted:
Total (233 SMSA’S)O. _.bil g 9,430.1 | 9,737.2 |9,527.0 | 9,484.4 19,560.4 [9,547.5 | 9,793.5 | 9,845.3 (10,170.2 [10,021.8 |10,143.3 [10,217.9 |10,559.5 |.._
New York SMSA . ..-do___. 4,148.4 14,311.5 [4,127.6 (4,207.5 |4,198.2 |4,054.0 | 4,232.1 |4, 336.7 (4,422.0 [4,249.4 [4,366.0 [4,324.3 [4,770.6 | _...._.
Total 232 SMSA’S (except N.Y.) ... do____foio 5,281.7 | 5,425.7 {5,399.3 | 5,276.9 15,362.2 |5,493.5 | 5,561.4 | 5,508.6 | 5,748.2 [5,772.5 15,777.3 15,893.6 |5,788.9
6 other leading SMSA’sY -d 2,242.8 (2,249.6 (2,254.7 12,224.8 12,212.9 (2,277.4 | 2,309.1 |2,201.4 |2,417.9 |2,460.0 2,443.3 |2, 508.2 (2,478.8
226 other SMSA’s... . ._.__...__...... 3,038.9 | 3,176.2 (3,144.7 | 3,052.1 |3,149.3 3,216.1 | 3,252.2 | 3,217.2 | 3,330.3 |3,312.5 3,334.0 |3,385.4 [3,310.1
Federal Reserve banks, condition, end of period:
Assets, total Q... _____.____ mil. $._| 78,972 | 84,050 | 80,281 | 80,285 | 81,919 | 84,315 | 84,050 | 83,133 | 83,283 | 82,700 | 84,600 | 84,024 | 84,102 | 84,794 |r85,708 {87,321
Reserve bank credit outstandmg, total @ __.do___.| 56,614 | 60,841 | 58,626 | 56,948 | 59,592 | 61,603 | 60,841 | 59,931 | 59,595 | 59,348 | 60,729 | 61,683 | 60,728 | 62,411 (762,127 | 63,262
Dmcounts and advances. _....._.___._. do._.. 188 1831 1,514 928 | 1,600 | 1,531 183 { 1,565 | 1,148 684 545 | 1,451 420 | 1,292 r 538 853
52,937 57,154 | 54,911 | 54,134 | 55,515 | 57,318 | 57,154 | 55,709 | 55,823 | 55,785 | 56, 508 | 57,307 | 57,714 | 58,597 | 59,947 | 59,975
10, 026 10,036 | 10,027 | 10,036 | 10,036 | 10,036 | 10,036 | 11,036 | 11,045 | 11,045 | 11,045 | 11,045 | 11,045 | 11,045 | 11,045 | 10,819
78,972 | 84,0350 | 80,281 | 80,285 | 81,919 | 84,315 | 84,050 | 83,133 | 83,283 | 82,700 | 84,600 | 84,024 | 84,102 | 84,794 |r85,708 87,321
23,473 | 24,338 | 24,271 | 23,317 | 25,150 | 24,048 | 24,338 | 25,608 | 25,348 | 24,726 | 25,895 | 25,187 | 23,970 | 25,253 |r24,536 | 25,992
21,807 22,085 { 22,789 | 21,656 | 23,613 | 23,385 | 22,085 { 23,637 | 23,344 | 22,405 | 23,082 | 23,041 | 21,991 | 23,072 {22,557 | 23,893
45,510 | 48,244 | 45,885 | 45,818 | 46,128 | 47,191 | 48,244 | 46,831 | 46,680 | 46,992 | 47,254 | 47,870 { 48,391 | 48,746 | 48,952 | 49,128
r Revised.  » Preliminary. ~ 1Data for indicated month exclude loans by Federal §Beginning Jan. 1970, data include claims filed under extended duration provisions of

Intermediate Credit Banks outside the Farm Credit Adm. system.

2 Excludes figures for

the interstate trucking industry stoppage. 1 Revised (back to 1960) to incorporate new
seasonal factors; see note “t”, p. §-15, Oct. 1969 SURVEY for data through May 1968 (revisions
for June and July 1968, 197 and 204). A\ See note “Y”, p.

regular State laws. .
d'Insured unemployment as % of average covered employment in a 12-month period.
OTotal SMSA’s include some cities and counties not designated as SMSA’s,

{Includes Boston, Philadelphia, Chicago, Detroit,

Angeles-Long Beach.

@ Includes data not shown separately.

San Francisco-Oakland and Los
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Unless otherwise stated in footnotes below, data | %8 | 1560 1969 1970
through 1968 and descriptive notes are as shown v
in the 1969 edition of BUSINESS STATISTICS End of year Aug. | Sept. | Oct. ‘ Nov. | Dec Jan. | Feb, | Mar. | Apr. | May | June | July | Aug. | Sept.

FINANCE—Continued
BANKING— Continued

All member banks of Federal Reserve System,
averages of daily figures: i
Reserves held,total__...____.....__....._ mil. $.. 127,221 1 128,031 | 27,079 | 26,971 | 27,340 | 27,764 | 28,081 | 28,858 | 27,976 | 27,473 | 28,096 | 27,910 | 27,567 | 28,128 |r28,349 | 28,786
Required. __ ---Go_.._| 126,766 | 127,774 | 26,776 | 26,735 | 27,197 | 27,511 | 27,774 | 28,692 | 27,703 3 27,978 | 27,729 | 27,880 | 27,987 |*28,204 | 28,551
Excess. . do....| 1455 1257 303 236 143 257 166 273 115 118 181 187 141 | r145 235
Borrowings from Federal Reserve banks__.do.._. 1765 | 11,086 | 1,249 | 1,067 | 1,135 | 1,241 | 1,086 965 | 1,002 896 822 976 , 358 r 827 606
Freereserves oo - ooeoccmmaacoeans do....| 1310 1829 | —o46| —~831 | —992 | —988| —829| —799| —819| -~781| —704 | —795| —701 |—1,217|r—682| —371

Large commercial banks reporting to Federal Re-

Dservt;tSystem, Wed. nearest end of yr. or mo.:}
eposits:

Demand, adjusted - commmmeooo..mil. $._| 88,879 | 290,288 | 79,445 | 80,556 | 79,646 | 79,342 | 90,288 | 81,666 | 78,320 | 84,180 | 80,546 | 77,923 | 81,160 | 79,857 | 79,451 | 80,407
Demand, totalQ _._..._.___. -do_ 2 150,807 [129, 567 | 135,023 | 131,706 | 135,725 | 150,897 | 131,847 | 131,911 | 141,131 | 131,784 |134,000 139,086 {128, 669 (130,926 [140, 018
Individuals, partnerships, _do_ 2105,605 | 91,904 | 92,621 ,846 | 93,110 | 105,605 | 92,210 | 90, ,063 | 91,703 | 91,532 | 95,254 | 91,029 | 92,168 | 94,521
State and local governments _do_ 27,042 | 6,361 | 6,952 | 5788 | 6,452 | 7,942| 6,371 | 6,323 | 6,840 | 6,447 | 6,280 | 7, 5,605 | 6,142 | 7,677
U.S. Government_._______ _..do. 22,980 | 1,228 | 3,879 | 4,754 | 3,008 | 2,989 | 4,474 | 5,473 | 4,119 | 4,281 | 3,440 | 5112 | 4,887 | 4,206 | 5798
Domestic commercial banks___._______ do_._. 220,801 | 18,183 | 17,613 | 17,070 | 18,951 | 20,801 { 16,239 | 16,995 | 18,052 | 16,407 | 18,960 | 18,802 | 17,072 | 18,195 | 20,962
Time,total @ ... do 296,580 | 98,580 | 97,977 | 97,170 | 96,167 | 96,589 | 95,017 | 95,620 | 98,229 | 99,282 | 99,537 (101,580 (106,495 |110, 400 113, 641
Individuals, partnerships, and corp.:

Savings. ..o do 246,490 | 46,653 | 46,711 | 46,376 | 46,318 | 46,490 § 45,820 | 45,633 | 46,220 | 45,893 | 46,122 | 46,425 | 46,344 | 46,351 | 46,811

Other time_.___.___________________.__ do____ 236,502 | 38,588 | 38,026 | 37,327 ,547 | 36,502 | 35,632 | 35,648 | 36,523 | 36,761 | 37,024 | 38,498 | 41,852 | 44,673 | 47,581

Loans (adjusted), totald*..____.__...____._. do 2 175,756 | 166,456 | 168,814 | 167,504 | 168,748 | 175,756 | 167,718 | 167,600 | 170,963 | 168,511 (167, 724 (172, 560 (171,862 (173,106 [175, 627
Commercial and industrial.._.___..______ do_ 281,491 | 76,669 | 78,440 | 77,649 | 78,310 | 81,491 X 78,215 | 79,010 | 78,907 | 78,010 | 80,110 | 79,348 | 79,383 | 81,173
For purchasing or carrying securities..___ do..__ 27811 | 7,727 | 6,588 | 6,261 | 6,521 | 7,811} 5,964 ,246 | 7,195 | 6,407 | 6,004 | 5973 | 5019 | 6,28 | 6,091
To nonbank financial institutions..______ do___. 213,148 | 11,188 | 11,376 | 10,818 | 11,000 | 13,148 | 11,253 | 11,066 | 11,658 | 11,115 | 11,034 | 12,903 | 12,981 | 12,925 | 13,231
Realestateloans____.___.__________._____ do_.__| 32,106 | 233,617 | 33,535 | 33,676 | 33,951 | 34,007 | 33,617 | 33,680 | 33,488 | 33,458 | 33,385 | 33,419 | 33,496 | 33,597 | 33,710 | 33,923
Otherloans, ___.__.__________.___...__._. do_._| 40,619 | 244,177 | 44,415 | 45,003 | 44,602 | 44,439 | 44,177 | 45,771 | 44,909 | 46,648 | 44,845 | 45,480 | 47,393 | 45,505 | 47,392 | 46, 569

Investments,total_._________..__..._______ do..._| 68,324 | 259,536 | 59,427 | 58,066 | 58,617 | 59,272 | 59,536 | 57,580 | 57,048 | 60,566 | 60,867 | 60,572 | 60,346 |r61,167 | 63,416 | 64,851
U.S. Government securities, total__._____ do..__| 29,358 | 223,853 | 23,336 | 22,190 | 23,349 | 23,668 ,853 | 22,435 | 21,534 | 23,616 | 22,878 | 22,662 | 22,035 | 23,283 | 24,754 | 24,793
Notesand bonds................_._.... do.. . 219,789 | 21,118 | 20,557 | 20,103 | 20,045 | 19,789 | 19,542 | 19,384 | 19,387 | 19,455 | 20,175 | 19,945 | 19,632 | 21,000 | 20, 598
Other securities..__.______._.___.._______ do____| 38,966 | 235,683 | 36,001 | 35,876 | 35,268 | 35,604 | 35,683 | 35,145 | 35,514 | 36,950 | 37,980 | 37,910 [ 38,311 | 37,884 | 38,662 | 40,058

Commercial bank credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. adj.:

Total loans and investmentsO.._......_.. bil.$..| 384.6 ] 2401.3] 307.5| 396.5 | 397.6| 401.2 | 401.3| 308.5| 399.7 | 400.0| 402.9 | 404.9 | 405.1 | 4107 | 416.3 | 4216
Loans®O.. ..o - - 251.6 | 2278.1| 270.3 | 271.3| 273.8 | 276.4| 278.1} 276.6 | 278.5| 277.6 | 276.6 | 217.1| 276.2 | 279.9 | 282.4 | 285.7
U.S. Government securities 6L.5| 25L.9| 569 54.7( 53.5| 53.4| 5L9| 50.4| 49.8 50.3| 523 53.3| 541 55.5| 57.2( 57.3
Other securities.__..________..___.____.__ 7.5 27L3| 70.3| 70.5| 70.3| 7L4| 71.3] 7L5| 7.4| 730 740 744| 748| 753| 76.6| 786

Money and interest rates: §

Bank rates on short-term business loans:

In35centers ... .._..._. percent per annum..| 36,68 38.21 8.82 | oo ii|eeaa.
New York City. ..o . do.._.|] 36.45| 38.02 8.65 | omaeaan
7 other northeast centers...._..________ do....| %7.01 38,53 914 | .|l
8 north central centers_....._..._______ do.._._. 6.72 38.24 8.85 . ... ...
7 southeast centers.._.__..._........... do....| 36,50 37.93 8.46 (.. ...
8 southwest centers_ ... ___... do....| 36.66 38.19 8.85 |.ccuoaid s
4 west coast centers......._........._.. do.__.| 36.6 38.18 875 4. .

Discount rate (N.Y.F.R. Bank), end of year or
month.._ ..___. e percent._ 5.50 6.00] 60| 600 600 600 600)] 600| 600 600 600 6.00] 600 600| 600 6.00

Federal intermediate credit bank loans__._do.___| 36,41 | 37.23 7.51| 7.69| 17.81 793 B815| 846| 869 87| 875 8.67 8.66 | 8.66 8.62 |........
Home m)ortgage rates (conventional 1st mort-
gages):
New home purchase (U.S. avg.).._.__ percent__| 36.83| 37.66| 7.8 | 7.8 | 798| 797| 807 s816| 823 820| 824| 82| r831| 832] 835|._......
Existing home purchase (U.S.avg.)..._..do____| 36.90 37.68 7.9 7.92 7.98 8,00 8.08 8.13 8.23 8.26 8.19 8.18 8.19 8.21 825 | .. ...
Open market rates, New York City:
Bankers' acceptances (prime, 90 days)___.do.__.| 4575 47.61| s.04| 8.1 817 8.18| 858 8641 830| 7.60| 7.54( 802| 7.78| 7.61| 7.20| 7.03
Commercial paper (prime, 4-6 months)..do....| 4590 | 47.83| 8.33| 848| 85 | 846 | 88¢| 878| 85| 833| 806| 823 821 82| 7.90 7.32
Finance Co. paper placed directly,3-6mo.do.._.| 4560 | 47.16] 7.71 7.61 7.86 7.92| 793 814 801 7.68 7.2 7.43 7.55| 7.64 7.48 7.12
Stock Exchange call loans, goingrate....do....; 46,33 | +7.96| 850 | 850 | 850 | 880 | 85| 85 | 85| 840| 800| 8.00 8.00| 800 | ®&00 7.90
Yield on U.8. Government securities (taxable):
3-month bills (rate on new issue)..__percent_.| 45,330 | 46.677 | 7.007 | 7.129 | 7.04c | 7.198 | 7.720| 7.914 | 7.164| 6.710 | 6.480 | 7.035 | 6.742 | 6.468 | 6.412 | 6,244
3-5yearissues. ... do....| 4559 46.85| 7.08 7. 7471 757 | 798| 814 80| 7.2 7.49 7.97 7.86 | 7.58| 1. 7.24
CONSUMER CREDIT
(Short- and Intermediate-term)

Total outstanding, end of year or month..__.mil. $._| 113,191 | 122,469 |117,380 [118,008 |118,515 [119,378 |122,469 [121,074 |120,077 (119, 608 (120,402 |121,346 {122,542 {123,002 (123,655 | .. ...
Installment credit, total. __.___.._.________ do....| 89,800 | 98,160 | 94,732 | 95,356 | 95,850 | 96,478 | 98,169 | 97,402 | 96,892 | 96,662 | 97,104 | 97,706 | 98,699 | 99,302 | 99,860 [ . ___..
Automobhile paper. ... do._..| 34,130 | 36,602 | 36,245 | 36,321 | 36,599 | 36,650 | 36,602 | 36,201 | 36,119 | 36,088 | 36,264 | 36,455 | 36,800 | 36,918 { 36,908
Other consumer goods paper. . .. -do_.__| 24,809 ) 27,609 | 25,467 | 25,732 | 25,855 | 26,223 | 27,609 | 27,346 | 26,987 | 26,814 | 26,850 | 27,055 | 27, 27,538 | 27,801
Repair and modernization loans. -do___.| 3,025| 4,040| 4,063 4,006 | 4,084 | 4,076 | 4,040 | 3,991 | 3,970 | 3,951 | 3,960 | 4, 4,040 | 4,081 | 4,104
Personalloans_ ... do..__| 26,936 | 29,918 | 28,957 | 29,207 | 29,312 | 20,529 | 29,918 | 29,774 | 29,816 | 29, 30,030 | 30,193 | 30,547 | 30,765 | 31,047
By type of holder:

Financial institutions, total. ...________ 84,082 | 82,010 | 83,440 | 83,949 | 84,301 | 84,982 | 84,531 | 84,393 | 84,308 | 84,802 | 85,335 | 86,311 | 86,876 | 87,315
Commercial banks. ..._. 40,305 | 39,532 | 39,793 | 40,006 | 40,047 | 40,305 | 40,144 | 39,990 | 39,956 | 40,245 | 40,515 | 40,979 | 41,703 | 41,934
Sales finance companies..._._________ 18,219 | 19,798 | 19,265 | 19,360 | 19,569 | 19,668 | 19,798 | 19,703 | 19,652 | 19,586 | 19,672 | 19,760 | 19,936 | 19,587 | 19,601 |_______.
Creditunions..___.._______..________ 10,178 | 11,594 | 11,200 | 11,347 | 11,438 | 11,401 | 11,504 | 11,468 | 11,459 | 11,533 | 11,644 | 11,778 | 12,030 | 12,141 | 12,202 |.
Sonsumer finance companies. - 8,013 | 9,740 | "0,436 | 9,450 | 9,436 | 9,532 | 9,740 | 9,683 | 9,601 | 9,650 | 9,652 | 9,631 | o, 0.739 | 9,735
ther.. e 3,195 | 3,545 | 3,457 | 3,400 3,500 | 3,563 | 3,545| 3,533 | 3,601 | 3, 3,580 | 3,651 | 3,663 | 3,706 | 3,753
Rf:ail outlets, total.._.___._._.________ do._._) 12,433 | 13,187 | 11,822 | 11,916 | 11,901 | 12,177 | 13,187 | 12,871 | 12,499 | 12,354 | 12,302 | 12,371 | 12,388 | 12,426 | 12,545
utomobile dealers...._._...________ do.__. 320 336 336 336 338 337 33 333 331 331 332 333 336 33 337
r Revised.

! Average for Dec. 2 Beginning June 1969, data are revised to include all bank-

premises

subsidiarles, and other significant majority-owned domestic subsidiaries; also, loans and
investments are now reported gross. For complete details see the Aug. 1060 Federal Reserve

Bulletin. 3 Average for year. 4 Daily average.

1Revisions for Jan. 1969 are shown in the Mar. 1970 issue of Federal Reserve Bulletin
J"For demand deposits, the term “adjusted’” denotes demand deposits other than domestic

404-263 O - 70 - S3

commercial bank and U.S. Government, less cash items in process of collection; for loans,
exclusive of loans to and Federal funds transactions with domestic commercial banks and
after deduction of valuation reserves (individual loan items are shown gross; i.e., before deduc-
tion of valuation reserves).

QIncludes data not shown separately.
ginning June 1969, data are reported gross.

OAdjusted to exclude interbank loans: be-

§For bond yields, see p. 8-20.



3-18 SURVEY OF CURRENT BUSINESS October 1970
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. [ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.

FINANCE—Continued
CONSUMER CREDIT—Continued

Outstanding credit—Continued

Noninstallment credit, total._.____. -mil $..| 23,301 | 24,300 ]| 22,648 | 22,652 | 22,665 | 22,900 | 24,300 | 23,672 | 23,185 | 23,036 | 23,208 | 23,640 | 23,843 | 23,790

Single-payment loans, total_ ..do.._.| 9,138 9,096 | 9,073 9,075 9,025 9,000 | 9,096 ] 9,092 | 9,074 | 9,054 | 9,102 | 9,159 | 9,239 | 9,254
Commercial banks__._________ do___. 7,975 7,900 | 7,879 | 7,882} 7,837 | 7,795 7,900 | 7,887 7,857 | 7,843 7,892 7,925 | 8,005 8, 005
Other financial institutions_ __.__.__.._ do....| 1,163 1,196 | 1,194 | 1,193 | 1,188 | 1,205 | 1,196 ] 1,205 | 1,217 | 1,211 | 1,210 | 1,234 | 1,234 1,249

Charge accounts, total __._______..._.____ do_...| 7,755 8,234 1 6,988 1 7,005 7,085 7,238 | 8,234 | 7,530 | 6,780 | 6,645 | 6,900 | 7,273 | 7,473 | 7,509
Retailoutlets. .. 6, 450 6,650 | 5,438 | 5,448 | 5,568 | 5,685 | 6,650 | 5,932 | 5,210 5,062 | 5,289 5633 | 5,765 5,727
Credit cards. R 1,305 1, 584 1, 550 1,557 ; 1,517 | 1,553 1,584 1,607 | 1,579 1,583 1,611 1, 1,708 1,782

Service credit_ . ... ... 6,408 6,970 6 587 | 6,672 6,555 | 6,662 | 6,970 7,041 | 7,322 | 7,337 | 7,296 | 7,208 7,131 | 7,027

Installment credit extended and repaid:
Unadjusted:

Extended, total._____ . ... 8,604 | 8,485 | 8,797 | 8173 | 10,096 | 7,490 | 7,106 | 8,243 | 8,773 | 8,857 | 9,534 | 9,497
Automobile paper - R 2,693 | 2,566 | 2,939 | 2,433 | 2,479 2,130 | 2,214 | 2,584 2,776 | 2,696 | 3,023 2,952
Other consumer goods paper 2,764 | 2,794 | 2,805 ) 2,817 | 4,004 | 2,663 | 2,275 | 2,725} 2,792 | 3,008 | 3,019 | 3,141
Allother . . _______________. 3,247 | 3,125 | 3,053 | 2,923 3,613 | 2,697 | 2,617 | 2,934 3,205 3,153 | 3,492 | 3,404

Repaid, total_________ 7,705 | 7,861 8,303 | 7,545 | 8,405} 8,257 7,616 | 8,473 | 8,331 8,255 | 8,541 | 8,8%

Automobile paper___.__. 2,429 1 2,490 | 2,661 | 2,382 2,527 2,441 | 2,386 [ 2,615 2, 600 2, 505 2,669 | 2,843

Other consumer goods pap 2,469 | 2,529 | 2,682 | 2,449 | 2,618 | 2,926 | 2,634 | 2,808 | 2,756 | 2,803 | 2,771 | 2,906

ANother. .. ... 2,807 | 2,842 | 2,960 | 2,714 | 3,260 | 2,890 | 2,506 | 2,960 [ 2,975 | 2,047 | 3,101 3,145
Seasonally adjusted:

Extended, total .. . ______._.._._. 8,669 | 8,661 | 8632 8344 | 8521 | 8,625 | 8392 | 8491 | 9004 | 8683 | 9,065 | 8,809 | .......
Automobile paper_._._____ 2,794 i 2,808 | 2,683 | 2,472 | 2,479 | 2,536 | 2,496 2,571 2, 595 2,587 | 2,685 | 2,537 |........
Other consumer goods paper 2,740 | 2,707 | 2,841 | 2,838 )] 2,925 | 3,018 | 2,922 | 2,843 | 3,183 | 2,925 | 3,124 | 3,168 |.__.__.._
Allother...________._. 3,135 | 3,146 | 3,108 | 3,034 ] 38,117 | 3,071 | 2,974 ; 3,077 | 3,226 | 3,171 | 3,256 | 3,104 | .___._.

Repaid, total 7,971 7,992 | 8,012 7,920 8,141 | 8,207 [ 8,194 8,195 1 8 589 8,242 | 8,622 8,577 |.-_...-.
Automobile paper._..__._ 2,498 | 2,463 | 2,503 | 2,499 | 2,469 2,550 | 2,501 2,527 2, 600 2,573 | 2,752 | 2,632 |_....._.
Other consumer goods pap - 2,600 | 2,615 | 2,623 | 2,552 ] 2,722 ] 2,761 | 2,792 | 2,729 | 2,888 | 2,750 | 2,874 | 2,967 |___.....
Allother .. oo d 2,873 | 2,914 | 2,886 | 2,878 | 2,050 2806 | 2,901 | 2,930 | 3101 | 2,919 | 2,906 | 2,078 |... .-

FEDERAL GOVERNMENT FINANCE

Budget receipts, expenditures, and net lending:
Expenditure account:
Receipts (net)...._.___...._. mil. $..| 1153,671] 1187,792] 15,009 | 20,412 | 11,811 | 14,336 | 16,700 | 16,297 | 14,938 | 13,119 | 22,029 | 13,982 | 22,649 | 12,617
Expenditure (excl. net lending)__.__..._. do___.| 1172,802; 1 183,080 16,800 | 17,174 | 17,580 | 15 229 | 15,237 | 16,558 | 14,999 | 16,204 | 17,844 | 16,333 | 15,367 | 19, 352
L Expend. t‘xcct surplus cr deficit Yoo.odo....|1—19,131| 14,712|—1,791 | 8,239 |—5, 769 —894 1,472 ~261 —61 | —3,175| 4,186 |—2,351 7,282 1 —6,735
0an accoun
Netlending. .. ... do....|1—6,030| 1—1,476] -—316 —448 —342 —236 140 164 104 —254 —~200 —108 —136 17
Budget surplus or deficit (—)-...._......... 125161 13,236 |—2,107 | 2,790 |—6,112 |—1,130 | 1,612 —97 43 |—3,429 | 3,986 |—2,459 | 7,146 (—6,718
Budget financing, total}. .. : 1251611 1—3,236] 2,107 |~-2,790 | 6,112 1,130 {—1,612 97 —43 | 3,429 |—3,986 | 2,459 [—7,146 | 6,718
Borrowing from the public. 123,100, 1~11,146; 679 | —375 ! 4,388 | 2,605 |—2,012 | —194 | —139 | 2,314 |—4,691 | 1,452 | —3,157 | 5 997
Reduction in cash balances. . 12,061) 17,010 | 1,428 [—2,415 | 1,724 (—1,565 400 291 96 { 1,115 705 | 1,007 [—3,989 721
QGross amount of de})t outstanding}_......__. do....|1 369,769 |1 367, 144 {374, 008 (373,053 377,615 '381, 192 !381, 220 {380, 502 380,988 '384,169 379,316 382,032 382,603 388, 214 '392,545 | ..._._.
Held by the publie..._._ ... ... ...__.... do....|1290, 629 |t 279,483 1284, 500 284, 224 288, 612 201, 306 289, 204 |289, 100 288,961 (291,275 286,584 288 036 284,880 ;290,877 (293,593 | _..._._
Budget receipts by source and outlays by agency b
Receipts (net), total ... ... ... | 1153,671 | 1187,792] 15,009 | 20,412 | 11,811 | 14,336 | 16,709 | 16,297 | 14,938 | 13,119 | 22,029 | 13,982 | 22,649 | 12,617 | 15,172

Individual income taxes (net). . 168,726 | 187,249 1 7,230 | 9,776 | 6,636 7,236 | 6,774 | 10,660 | 6,965 | 3,419 | 10,701 5258 | 9,313 | 6,281 , -

gorptl)ration income taxes (net')i ...... = _‘_)_d 128,665 | ! 36,678 571 | 5,551 843 634 | 5,527 1,127 645 | 4,239 | 4,578 71 7,329 838 484 |

ocial insurance taxes and contributions
(met) el il 134,622 | 139,918 | 5,200 | 3,022 | 2,364 | 4,078 | 2,190 | 2,674 | 5408 | 3,436 | 4,419 5851 | 3,767 | 3,184 5,330 |.__......
(01772 S 121,650 | 123048 | 1009 | 2063 | 1,067 | 2,387 | 2,210 | 1,837 | Lowo| 2025 | 2,332 | 2,159 | 2,240 | 2,314 | 2,138 |- ...
E?enditﬁlres zgld nett len(ging, totalQ 1}778,5(:;}73 ll1884§§)86 17,116 1;, ggg IZ' ggg 15, égg 15, Ogg 16, J_}Ig% 14, 8% 186, 338 18, 2423 16, %% 15, 2833 19, 333 l;, %gs ________
griculture Department._____.__.__.__.__ A 3 1,338 y , 5 - , , 280 ...

I]}etelttlﬁe ggpartment Iglwxﬁ s Demarim 177,373 | 177,877 | 6,612 | 6,479 | 6,982 6,051 | 6,584 | 6,419 | 5953 | 6,377 | 6,531 | 6,185 | 6,582 | 6,570 | 6,059 |..___...
ea ucation, and Welfare Depar: ment

’ mil. $..| 140,576 | 146,609 | 4,000 | 4,071 4,311 3,857 4,137 | 4,261 4,120 | 4,387 5,485 | 4,809 | 4,962 | 4,630 | 4,722 |....._..

Treasury Department.____._.__..__._.._. d _..-|114,655 | 116,924 [ 1,577 | 1,594 | 1,206 | 1,685 1,552 ] 1,650 | 1,710 | 1,811 | 1,731 | 1,683 | 1,748 | 1,678 | 1,851 |___.....

National Aeronautics and Space Adm___.do.__.[ 14,721 | 14,247 337 294 327 267 206 29 299 325 332 285 378 268 282 | aae-

Veterans Administration____..__..._____. do....| 16,858 | 17,669 667 691 691 708 718 726 7n7 798 748 803 728 730 764 |..o.-

Receipts and expenditures (national income and
product accounts basis), gtrly. totals seas. adj.
at annual rates:

Federal Government receipts, total...... bil. $..

Personal tax and nontax receipts.. .-.do____

Corr)orate profit tax accruals._...__._.... do....

Indirect business tax and nontax accruals.do.__.

Contributions for social insurance..._._.. 0....

Federal Government expenditures, total...do....

Purchases of goods and services.......... do....
National defense -

Transfer payments

Grants-in-aid to State and local govts.._-do_...

Net interest paid....._ ... . . ___...__. o..

Subsidies less current surplus of government
enterprises....... ... . o o.__....... bil. $..

Less: Wage accruals less disbursements___do.._.

Surplus or deficit (=)o oo ..oeoooo.._. do....
LIFE INSURANCE

Institute of Life Insurance:

Assets, total, all U.S. life insurance cos.}...bil. $_. 194.80 | 195.93 | 196.66 | 197.23 |2197.68 | 198,51 | 199.40 | 199,09 | 199.17

Government securities*. 10,74 ] 10.73 | 10.74 | 10.77 1210.96 [ 10.98 | 10.94 | 10.83 [ 10.90

Corporate securities®. 82,01 | 83,36 83.75| 83.58 |284.76 | 8502 | 8534 | 8510 | 84.63

Mortgage loans, total__ 71.43 7L.57 | 71.71 72.13 [272.34 | 72,53 | 72.62 72.79 | 72.98
Nonfarm__._____._.__.__._ . ... 65. 56 65.77 | 65.92 | 66.35[266.62 | 66.84 | 66.94 67.12 | 67.32

Realestate._.________________________._. 5.81 5.85 5.90 5.90 | 25.92 5. 98 5.99 6.03 6.06

Policy loans and premium notes 13.17 | 13.41 | 13.58 | 13.80 {214.06 | 14.30 | 14.54 | 14.76 | 14.95

Cash.______ ... 1.22 1.27 1.29 1.62) 21.24 1,20 1.40 1.26 1.22

Other assets. ... - oo 9.53 9.74 9,69 9.43 1 28.38 8. 50 8.58 8.31 8.43

r Revised. » Preliminary.

! Data shown in 1968 and 1969 annual columns are for fiscal years ending June 30 of the
respective years; they include revisions not distributed to months.

2 Annual data for

1968 and monthly data beginning 1970 are annual statement values.

1 Revisions for July 1967-Apr. 1969 for budget receipts and expenditures and for Jan.-Mar.
1969 for assets of all U.8. life insurance cos. will be shov‘IrI{I later.

ew seties.

¢ Includes data for items not shown sepaiately.
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Unless otherwise stated in footnotes below, data 1968 1969 1969 °
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
FINANCE—Continued

LIFE INSURANCE—Continued

Institute of Life Insurance—Continued .
Payments to policyholders and beneficiaries in
8., total__.__

Death benefits
Matured endowme:
Disability payments.
Annuity payments
Surrender values...
Policy dividends_ ... _______.__

Life Insurance Agency Management Assoclation:
Insurance written (new paid-for insurance):}

Value, estimated total_______.__...__.__. mil. §..
Ordinary (incl. mass-marketed ord.)....do__..
Group- I {
Industrlal._. ... do...

Premlums collected:
Total life insurance premiums.....__..__._
Ordinary (incl. mass-marketed ord.).
Group.

MONETARY STATISTICS
Gold and silver:
Gold:

Monetary stock, U.S. (end of period)...mil. $..
Net release from earmark§. __..____._.__. do....
Exports_______._ . ____.__.

Imports.. . _...._._

Production, world total..
South Africa___..._..._
Canada. ... oo -
United States.._.....___.._______..._.

Silver:

Exports. ...

Imports... ... .....

Price at New York.

Production:
Canada_. thous. fine oz..
Mexico..... --do._..
United States._..__._.__.____.. -.do.._.

Currency in circulation (end of period)....__ bil. §_.

Money supply and related data (avg. of dally fig.):®
Unadjusted for seasonal variation:

Total money supply......._____.._..._.. bil. $..
Currency outside banks.. -.do....
Demand deposits _..__._.._____.._...__ do.__.

Time depositsadjustedY._._..___._._____ do._..
U.8. Government demand deposits..__. do___.

Adjusted for seasonal variation:

Total money supply .._..__.______.__.___
Currency outside banks
Demand deposits_.._..____.___________

Time depositsadjustedY...__.__._.___.___

Turnover of demand deposits except interbank and
U.8. Govt., annual rates, seas, adjusted:

Total (233 SMSA's) O..ratio ofdebitsto deposits__
New York SMSA..___________.________ do_...
Total 232 SMSA'S (except N.Y.)_____.___ do.__
6 other leading SMSA'sa....____._.___ do-.
226 other SMSA’s_...____ . . ________._ do-_..

PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed. Trade and SEQ):

Net profit after taxes, all industries mil. $..
Food and kindred products...._.__ ceodoo_ .
Textile mill produets....____._______.__. do.___
Lumber and wood produets (except lurnitlixlre)

mil $_.
Paper and allied prodacts....._.____.__._ do....
Chemicals and allied products_..________ do_...
Petrolenmrefining__._______.______._____ do._.._
Stone, clay, and glass products.__________ do__..
Primary nonferrous metal -.do_._.
Primary ironandsteel.._________________ o

do_._.

Fabricated metal products (except ordnance,
machinery, and transport, equip.) . _._mil. $_.
Machinery (except eleetrical) . _. .. _______ do..
Elec. machinery, equip., and supplies__._do..__
Transportation equipment (except motor

vehicles, ete.) ... __.______________ mil. $..

Motor vehicles and equipment, —e-do.___

All other manufacturing industries...___. do ...
Dividends paid (cash), all industries...____ do.._

Electric utilities, profits after taxes (Federal Re-

L1 8.0 mil, $..

SECURITIES ISSUED

Securities and Exchange Commission:
Estimated gross proceeds, total. ... _____ mil. $._

By type of security:

Bonds and notes, total.________________ do._..
Corporate.. ... ... do.._.
Common stoek......__________.__._____ do._..
Preferredstock.......__________ " do....

L1191,420.0 | ____.__.
1

_|> 252,147 | 3156, 720

14,385.0 (15,524.5
6,209.3 | 6,758.1
.2 952. 6

. 6 204.7

.0} 1,558.6

.4 | 2,721.6

.5 | 3,328.9

150,495 | 157,525
103,944 | 111,863
39,877 | 39,237

6,674 6,425

18,933
13,142
3,492
1,299

10,367 | 10,367
187 755
39,160 | 12,287
226,262 | 236, 905

2145,153 | 380,061
2.145 1.791

45,390 | 41,926
140,031 (...
37,168 | 52,552

51.0 54.0

65,562 | 52,546

60,979 | 44,150
17,383 | 18,348

3,946 7,714
637 682

3,315

2,832
944
410

72

3,958

3,232
1,701
652
74

10,367
25

150
19,817

5,420

4,770
1,282
630
20

’ Revised. » Preliminary, ! Estimated; excludes U.S.S.R., other Eastern European
countries, China Mainland, and North Korea. 2 Includes silver coin data for Jan.-June
1968 not included in figures shown in the 1969 BUSINESS STATISTICS.

data beginning July and annual total figures exclude silver coin.
distributed to months. s Includes $17.2 bil. SGLI.

1969 will be shown later.

3 Monthly

. 4 Includes revisions not
t Revisions for Jan. 1968-Feb.

4,069

3,085
1, 390
902
83

1,524

104

6,144

5,628
2,120
456
60

6, 003

5, 535
1,334
417
50

14,099
10,310
3,198
591

1,690
1,258
336
97

6, 799

5,645
2,385
1, 064

90

§ Or increase in earmarked gold (—).

changes in seasonal factors.
cities and counties not designated as SMSA’s.
Detroit, San Francisco-Oakland, and Los Angeles-Long Beach,

1,581

11, 367

33
24,068
12, 398

9, 548

9,080
3,441
399

69

6,985
5,964
2, 368
799
222

[~
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530, 821
520, 826
522

1,607

1,2

97

@®Series revised to reflect the change in accounting
procedures associated with Euro-dollar transactions and to reflect new benchmarks and
OTotal SMSA's include some
JIncludes Boston, Philadelphia, Chicago,

YAt all commercial banks.
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Unless otherwise stated in footnotes below, data 1968 ' 1969 1969 1970
through 1968 and descriptive notes are as shown !
in the 1969 edition of BUSINESS STATISTICS Annusl Aug. | Sept. ' Oct. I Nov. Dec. Jan. Feb. I Mar. Apr. May June July Aug. | Sept.
FINANCE—Continued
SECURITIES ISSUED—Continued
Becurities and Exchange Commission—Continued
Estimated gross proceeds—Continued
By type of issuer:
Corporate, total @ _________.__.________ il. §. 26,744 1 1,427 | 2,427 ) 1,933 ) 2,375 | 2,532 | 2,636 | 1,802 | 3,539 | 3,170 | 3,909 | 3,389 | ______ .| . _.l.___.._.
Manufacturing___._ -d 6, 356 362 625 260 453 601 811 357 | 1,416 689 817 939
Extractive (mining). 1,721 108 106 49 188 99 94 85 149 211 327
Publicutility.o . 6,736 507 545 745 622 600 639 540 906 | 1,109 600 | 1,103 | |eeoeafeiaeaaos
Railroad. ... 204 17 31 31 23 15 44 50 77 41 9 153 A PRSPPI PSRN PP,
Communication..... - 2,188 126 272 120 201 277 234 226 306 62 | 1,747 854 ||l
Financial and real estate 2,820 4,409 181 442 444 533 524 275 323 339 597 231 355 | b .
Noncorporate, total @ __..___...___._._.. 43,506 | 25,802 1,888 [ 1,531 | 3,487 | 1,695 ( 1,908 | 3,508 | 4,201 | 3,260 [ 2,721 5639
U.8.Government.... 18, 025 4,765 377 353 440 300 380 413 416 461 387 | 3,701

State and municipal_ 16,374 | 11,460 794 531 1,254 853 8121 1,314} 1198 1,504 | 1,625 974

State and municipal issues (Bond Buyer):
Long-term. ... ool do....] 16,374 | 11,460 794 531 | 1,254 853 8121 1,314 | 1,198 | 1,504 | 1,625 974 | 1.058 | 1,310 |r1,318 | 1,630
Short-term.__ ... ... o .ooo_. do....| 8650 | 11,928 1,140 | 1,168 795 { 1,439 | 1,230 878 | 1,444 | 1,211 1,046 | 1,387 | 2,035 | 1,186 |r1,226 | 2,036

SECURITY MARKETS

Brokers’ Balances
(N.Y.8.E. Members Carrying Margin Accounts)

Cash on handandinbanks._.._._____.__.__ mil. $__| 11,002 1923 930 950 979 921 923 933 890 874 806 784 748
Customers’ debit balances (net)__. _..do____| 19,790 | 17,445] 7,019 7,039 | 7,243 | 7,111 7,445 ] 6,683 | 6,562 | 6,353 | 5985 | 5433 | 5,281
Customers’ free credit balances (net)..___._._ do._..| 13,717 | 12,803 ) 2,577 | 2,579 | 2,753 | 2,613 | 2,803 | 2,626 | 2,463 | 2,441 | 2,248 | 2,222 | 2,009
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited._____ dol. per $100 bond.. 76.4 68.6 68.4 67.2 66.5 65.6 62.9 62.2 62. 4 62.8 62.8 61.2 59. 4 59.0 60. 0 60. 8
Domestic municipal ( onds)_......... do__.. 93.4 79.0 76.2 73.6 74.9 73.4 68.7 69.7 7.7 75.6 7.9 67.8 67.5 70.6 73.8 72.7
U.S. Treasury bonds, taxablef......._.._.. do._..| 7233 64.49 | 65.18 | 62.64 | 63.05 | 61.08 | 58.71| 58.33 | 61.63 | 62.04 | 60.80 | 57.78 | 57.37 | 60.59 | 59.20 | 60.10

Sales:
Total, excl. U.S. Government honds (SEC):
Allregistered exchanges:
Market value_.._._________________ mil. $__[5,669.52 [4,501.18 | 315.76 | 271.52 | 897.35 | 318.32 | 382.04 | 363.31 | 283.27 | 313.51 | 310.25 | 300,39 | 645.56 | 370.56 | 311.80 |.__.____
Facevalue_ ... . ... do.___[5,458.55 |5,123.47 | 375.63 | 338.22 | 466.10 | 376.13 | 526.97 | 485.34 | 365.56 | 405.30 | 384.02 | 465.04 | 824.44 | 536.56 | 442.43 | _._.__

New York Stock Exchange:

Market value 4,401. 94 (3, 550.33 | 255.55 | 210.08 | 319.84 | 261,94 | 324,20 | 314.79 | 245.86 | 267.94 | 275.85 | 264.77 | 608.25 | 344.53 | 289,98 |.._..__.

Facevalue. _.______________________. 4,447.68 14,123.33 | 304.60 | 260.61 | 372.88 | 308.60 | 442.89 | 411.57 | 304.65 | 344.36 | 337.06 | 374.22 | 743.34 489: 26 | 401.69 |- ...
New York Stock Exchange, exclusive of some
stopped sales, face value,total___.___ ... mil. $_.(3,814.24 [3,646.16 | 245.99 | 239.42 | 341.33 | 263.80 | 432.91 | 304,63 | 281.84 | 207.74 | 820.77 | 448.20 | 360.69 ; 394.13 | 349.78 | 396.30
Yields:
D%mestg corporate (Moody’s).._.._._._ percent__ 6.51 7.36 7.37 7.53 7.72 7.76 8.13 8.32 8.29 8.18 8.20 8.46 8.77 8.85 8.73 8.68
y rating:
A 6.18 7.03 6.97 7.14 7.33 7.35 7.72 7.91 7.93 7.84 7.83 8.11 8.48 8.44 8.13 8.09
6.38 7.20 7.23 7.36 7.53 7.58 7.93 8.15 8.13 8.06 8.03 8.24 8.58 8.64 8.49 8.47
6. 54 7.40 7.41 7.5 7.79 7.84 8.21 8.35 8.31 8.17 8.22 8.49 8.76 8.92 8.85 8.78
6.94 7.81 7.86 8.05 8.22 8.25 8.65 8.86 8.78 8.63 8.70 8.98 9.25 9. 40 9.44 9,39
By group:
Industrials.. ... . ... 6. 41 7.25 7.29 7.42 7. 7.61 7.95 8.15 8.11 7.98 8.00 8.19 8.55 61 8. 44 40
Public utilities 6.49 7.49 7.40 7.62 7.91 7.94 8.39 8.54 8.47 8.34 8.37 8.72 9,06 9.01 | <8.83 8.80
Raliroads. ... ... .. ... ... 6.77 7.46 7.567 7.68 7.7 7.83 8.15 8.38 8 . 33 8,34 . 59 8.76 11 9.19 10
Domestic municipal:
Bond Buyer (20bonds)_..__._______.___. do.__. 4.47 5.791 6.26 6.19 6.13 6.58 6.79 6.78 6.16 6.11 6.79 7.12 6.79 6. 40 6.16 6.39
Standard & Poor’s Corp. (15 bonds)....__do____ 4.51 5.81 6.07 6.35 6.21 6.37 6.91 6. 80 6.57 6. 14 6.55 7.02 7 6.69 6.33 6.45
U.8. Treasury bonds, taxable®._.....___.__. do.__. 5,25 6.10 6.02 6,32 6.27 6.51 6.81 6. 86 6. 44 6.39 6. 53 6. 94 6. 99 6. 57 6.75 6. 63
Stocks
Dividend rates, prices, yields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annual rate, composite
dollars. _ 8.53 8.98 9.03 9.04 9.05 9.06 8.99 9.13 9.13 9.13 9.10 8. 96 8.95 8.95 8.94 8.93
Industrisls______________________________. do.... 9.24 9.83 9,90 9.90 9.90 9.92 9.92 9,98 9.97 9.98 9.93 9.71 9. 69 9.70 9.70 9.70
Public utilities. 4.50 4.61 4.62 462 | 4.62 4.63 4.63 4.64 | 4.64 4.70 4.70 4.70 4.71 471 4.71 4.71
Railroads. 4.55 4, 60 4,67 4.67 4.67 4,67 4.10 4.02 4,02 4.02 4,02 4.02 4.02 3.95 3.79 3.79
N.Y. bank - 5,82 6. 40 6.41 6. 61 6. 61 6. 61 6.70 6.70 6.70 6.70 6,70 6.70 6.70 6.70 6.70 6. 82
Property and casualty insurance cos 8.62 9.44 9.86 9.86 | 10.12 10.20 10.20 | 10.23 10.23 10. 45 10.45 10.48 10. 48 10.48 10. 48 10.48
Price per share, end of mo., composite..____ do._._ | 264.62 | 262.77 | 259.67 | 252.76 | 263.28 | 252,78 | 248.68 | 231.68 | 244.45 | 243.53 | 222.65 | 209.44 | 193.30 | 212.90  221.25 | 226.91
Industrials__ ... . ______________ .d 302,90 | 314.69 | 301.65 | 299.54 | 276,68 | 290,09 | 287.85 | 263,96 | 248.12 | 236.81 | 252.79 | 264.25 | 272.90
Public utilities..._. 86.29 | 92.25 | 85.98 | 84.62f 80.31 | 85.35 87.44 80. 06 74.91 68. 96 74. 55 77.17 75. 66
Railroads... ... 87.15 | 87.36 | 80.73 | 76.96 ] 73.87 | 78.55 | 74.99 | 68.32 | 62.07 | 5230 | 56.18 | 57.02 ] 65.13
Yields, composite...._......_..__.__._.. 3.58 3.44 3.58 3.62 3.04 3.73 3.75 4.09 4.28 4,51 4.20 4.04 3.94
Industrials......_ 3.27 3.15 3.29 3.31 3.61 3.44 3.47 3.76 3.901 4.09 3.84 3.67 3.55
Public utilities. .. 5.35 5.01 5.38 5.47 5.78 5.44 5.38 5,87 6.27 6.83 6.32 6.10 6.23
Raflroads__...__. 5. 36 5.35 5.78 5.33 5.44 5.12 5.36 5,88 6,48 7.67 7.02 6. 65 5. 82
N.Y.banks...__._.._..__.._________. 4.03 3.61 3.95 3.92 4,20 3.61 3.72 4.14 4.29 4.30 4.01 3.83 3.99
Property and casualty insurance cos 3.61 3.19 3.28 3.65 3.84 3.58 3.66 4,29 4,67 4.61 110 4.15 4.01
Earnings per share (indust., qtrly. at ann, rate;
pub. util. and RR., for 12 mo. ending each qtr.):
Industrials._... dollars_.| 17.62 | 17.69 |........ 16,18 ||l 1864 .ol r15.19
Public utilities. ..do._._ 6. 67 N 6.92 | 6. 90
Railroads 7.25 28 bl 6.78
" Revised. ~1End of year. 2 Because of changes in series, data beginning July 1970 {Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
are not directly comparable with those for earlier periods. OFor bonds due or callable in 10 years or more.
Q Includes data not shown separately. ¢ Corrected.

J'Nunber of bonds represented fluctuates; the change in the number does not affect the
continuity of the series.
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1968 | 1969 1969 1970

Un;;oga c;:hggisedst;et:gi in' footnotes belowébdam .

throug| an iptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. ' Nov. | Dec. | Jan. Feb. | Mar. Apr. | May | June | July | Aug. | Sept.

FINANCE—Continued
SECURITY MARKETS~Continued
Stocks—Continued

Dividend yields, preferred stocks, 10 high-grade

(Standarg & Pooll?'s [6733 3% M. f)e rgcent__ 5.78 641 645| 6.61| 679 6.84| 7.19| 7.02| 704 697 698 7.26) 7T.67| 7.62| 7.41; 731
Prices:

Dow-Jones averages (65 stocks).___.._.___._______ 322.19 | 301.35 | 279.78 | 279.05 | 280.44 | 281,02 | 259.88 | 258.36 | 251.63 | 260.36 | 255.71 | 227.99 | 224,18 5 229.99 | 240,57
Industrial (30 s%oclgs) ....... ) 906. 3 826,71 | 832.51 | 841,09 | 789.22 | 782.96 | 756.21 | 777.62 | 771.65 | 691.96 | 699.30 | 712.80 | 731.97 Iosg.:;g
Public utility (15 stocks). 113.35 | 115.12 | 116.04 | 108.36 | 109.42 | 108.87 | 116.45 | 114.44 | 103.19 | 99.15 | 102.83 | 105.36 .79
Transportation (20 stocks) 199.06 | 198,39 | 195.47 | 175,32 | 173.64 | 169.83 | 174.32 | 167.46 | 146.29 | 137.53 | 125.75 | 130.91 | 141

S dasrial, pablout ey aad caflroad
ndustrial, public utility, and railroad:

Combineg index (500 gtocks)-_-_1941—43=10.. 98.69 | 9784 94.18 | 04.51 | 95.52| 96.21 | 91.11| 90.31 | 87.16 | 88.65| 85.95 | 76.06 | 7550 | 75.72| 77.02| 82.58
5.40 | 90.66
Industrial, total (425 stocks) @ ... do-...| 107.49 | 107.13 | 103.39 | 103.97 | 105,07 | 105.86 | 100.48 | 99.40 | 95.73 | 96.95 | 94,01 | 83.16 | 82,96 | 83.00| 85
Capital goods (116 tocks)) .......... do....| 105.77 | 103.75 | 100.90 | 102.27 | 103.67 | 104.68 | 100.31 | 99.70 | 96.55 | 95.97 | 03.18 | 80.47 | 80.77 | 77.99 ;ﬁ gg % gg
Consumers’ goods (184 stocks) . ____ do..._| 86.33| 87.06| 83.44 | 85.26 | 87.29 | 80.84 | 85.62 | 8542 | 83.74 | 8509 | 82.28 | 7L65 73.10| 73.10 i) ne
Public utility (55 stocks).________.____ do..__| 66.42| 62.64] 59.20 | 57.84 | 58.80 | 59.46 | 55.28 | 55.72 | 55.24 | 59.04 | 57.19 | 5115 | 49.22 | 50.91 o2l b
Railroad (20 stocks) ..o ooo—o_. do....| 48.84 | 45.95| 42.04 | 42.03| 4175 | 40.63 | 36,69 | 37.62 | 36.58 | 37.33 | 36.05 | 31.10| 28.94 | 26.59 2 .

Balggxf York City (9 stocks) do 44.69 | 45301 41.87 | 44.40 | 44.47 | 46.00 | 43.55 | 44.11 | 45.64 | 47.49 | 45.21 | 39.65 | 41,03 | 42,12 | 44.21 | 45.22
Outside New York City (16 stocks)._..do....| B8L72| 87.73 | 80.41 | 83.47 | 85.73 | 88.09 | 82.57 | 79.34 | 77.11 | 81.37 | 79.47 | 70.75 | 71.16 | 72.07 | 76.07 | 79.49

Property-liability insurance (16 stocks)..do..__.| 73.64 | 8543 ) 72.83 | 76.91 | 88.52 | 04,19 | 85.85 | 83.88 | 81.25 | 84.94 | 82.45 | 67.40| 69.94 | 71.10 | 72.48 ) 77.07

New York Stock Exchange common stock indexes:

Composite. g 12/31/65=50..| 55.37 | 54.67| 52.09 | 52.37 | 53.27 | 53.85 | 50.86 | 50.60 | 48.76 | 49.46 | 47.51 | 4L65 ] 41.28 | 4115 42.223 45, ig
Industrial . 57.44 | 54.85 | 55.20 | 56.22 | 56.84 | 53.93 | 53.58 | 51.20 | 51.53 | 49.47 | 43.33 | 43.40 | 43.04 ;4.66 ?,3'43
Transportation. ... .. ... ._..____.__ d 46,96 | 41.45 | 42.72 | 43.12 | 42.59 | 37.77 | 37.51 | 36.06 | 36.85 | 34.99 | 20.85| 28.51 | 26.46 g g 33
Utility.. 42,80 [ 41.34 | 40.20 | 40.55 | 41.36 | 38.69 | 38.76 | 38.55 | 40.77 | 39.49 | 3548 | 33.74 | 3490 3 -7 36. 7
Finance 70.49 | 65.20 | 68.16 | 71.71| 71.62 | 66.95| 66.19 | 65.01 | 67.37 | 64.07 | 5458 | 54.21 | 54.00 | 56.05 ] 60.

sa'llsst: 1 on all registered exch: SEC

otal on all registered exchanges :

Market value. e ¢ )...mil. $..| 106,358 | 175,208 | 12,302 | 12,429 | 17,152 | 13,352 | 13,951 | 12,940 | 11,850 | 11,146 | 11,130 |r10,704 | 10,024 |~ 8,554 | 8,026 | __.._..
Shares sold - millions._ . , 31 4,963 36 355 488 376 430 396 346 3 341 r 387 401 378 299 |.._._._.
On New York :
Market value.._____..______._.._____. mil. $._| 144,978 | 129,603 | 9,405 | 9,357 | 12,831 | 10,000 | 10,609 | 9,412 | 9,104 | 8,815 | 8,718 | 8566 | 8,000 | 6,985 6,3«{2 --------
Shares sold (cleared or settled)._....millions__| 3,2 3,174 246 233 320 249 288 255 238 243 240 272 282 250 | 216 |........
N B rclaate. o odcint o5 stopped stock sel
xclusive of odd-lot and stopped stock sales
(sales effected) . . .__........ x_) ? ______ millions_.| 2,932 | 2,851 202 219 310 214 272 221 218 213 223 258 226 228 219 303
Bhares listed, N.Y. Stock Exchange, end of period:
Market value, all listed shares_.g. ......... ?bil. __| 692.34 | 620.45 | 641.58 | 627.50 | 661.44 | 640.16 | 620.45 | 582.67 | 616.34 | 615,37 | 553.80 | 516.39 | 491.21 | 531.08 | 555.49
Number of shares listed.______.________ millions__| 13,196 | 15,082 | 14,761 | 14,833 | 14,918 | 14,986 | 15,082 | 15,136 | 15,227 | 15,306 | 15,348 | 15,552 | 15,677 | 15,823 | 15,869
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value of Exports
Exports (mdse.), incl. reexports, total...__._ mil. $..| 34,635.9 (38,005.6 [3,213.2 |3,183.7 (3,618.2 |3,460.2 |3,421.0 [3,298.4 [3,432.1 {3,623.4 (3,648.5 [3,942.3 |3,770.7 |3,591.9 (3,307.0 [_____._.

Excl. Dept. of Defense shipments_.____.. do.._.[ 34,062.8 |37,331.7 (3,151.3 (3,110.4 (3,562.7 |3,413.2 |3,362.4 |3,238.0 |3,388.2 3,581. 1 [3,599.1 !3,908.7 {3,719.0 '3,549.3 :3,266.1 .. ...
Seasonally adjusted.....p. .............. do..__ ... ... 3,370.0 |3,323.4 13,362.0 |3,365.1 |3,238.4 [3,305.2 {3,628.4 |3,379.0 (3,449.7 |3,695.1 (3,776.0 ;3,683.0 (3,601.8 |...._...

By geographic regions:

rca...p. ..... .g __________________________ 130.4 { 100.4 | 123.1] 122.9 | 141.6 | 130.3 | 103.4 | 117.9

Asta________________ 1T 738.0 | 717.3 | 769.5 | 768.8 | 776.7 | 7955 | 813.9 | 808.6

Australia and Ocesnia_____________ 96. 6 77.1 1 110.7 96.0 77.2 81.7 91.2 90,9

Europe__. ... 1,110.7 (1,015.3 |1,210.3 [1,184.5 (1,159.3 |1,167.5 [1,196.4 {1,271.9

Northern North America._ . 661.3 | 801.6 | 879.2 | 806.3 | 756.6 | 649.4 | 740.9 | 783.5

Southern North America. 227. 223.6 | 273.9 | 244.1 | 264.6 | 243.8 | 247.1 269, 9

South America, 263.0 | 241.8 | 258.8 | 248.5| 245.2 | 230.1 | 239.2 | 280.8

By leading countries:

A Uniied Arab Republic (. 48.4 52 42| 75 2| 46| 138| 34| 54| 19| 70| eof 40| 50

nited Arab Republic (Egypt)._....._ do___. : 67.2 X X 8 5. X , 2 3 X . 4 s .0
Republic of Soutlil Africa_. ,y.r,’-)_ ........ do.. 455.7 505. 5 51.4 38.2 50.8 40.7 50.2 39.9 35.6 40.5 47.2 48.7 54.0 53.8 53.0 |_._...-.
Asia; Australia and Oceania:
Australia, including New Guinea 874.9 860.0 77.4 64.7 93.6 85.5 65.8 69. 2 77.6 77.5 65.0 80.0 91,7 { 10L.7
i 717.6 | 517.1| 46.21 31.6| 196 27.9| 47.4| 5L.2| 53.4( 58.6| 33.5| 61L.1| 401 543
19521 13.4| 165| 182, 3.8 | 24.9| 23.0| 19.3| 27.4| 23.4| 282| 37.9| 237
51.9 4.1 5.8 4.1 4.3 7.0 4.8 3.8 7.8 4.3 5.2 7.0 6.5
211 163| 151| 284| 283| 20.6| 265| 19.8| 159| 169| 20.6| 2.3} 207
374.3 | 321| 23.7) 285| 206| 20.0| 25.9| 24.7| 325| 35.8| 87.4| 40.6| 203
3,480.7 | 320.8 | 3044 | 3527 | 335.3 | 346.5 | 356.7 | 301.3 | 356.7 | 349.3 | 36L.6 | 4154 | 415.3
1,195.3 | 96.7| 880 | 10L9| 963 | 11851 1124 | 117.3 | 108.2 | 169.5 | 143.1| 117.6 | 129.6
East Germany. 32.4 4 1.8 5.1 4.0 7.5 1.3 4.9 4.1 2.5 3.2 1.5 2.1
West Germany.... 2,117.9 ] 169.7| 224.3 | 207.8 | 193.2 | 19L.3 | 200.1 | 204.2 | 241.9 | 199.3 | 330.2 | 227.7| 217.6
Italy. .. __..__..___ .6 | 1,261.7 | 119.4 | 106.2 | 124.7 | 121.0 | 108.5 | 107.9 | 118.3 | 106.5 | 114.6 | 150.9 | 110.7 | 1343
Union of Soviet Social 8 105.5 | 14.5 9.0 13.4 51) 1L3 9.1 7.8 1L7 5.6 13.3 8.9 6.1
United Kingdom...... ... _____ 2,288.7 { 2,335.3 | 203.4 | 184.1 | 221.6 | 2117 197.2| 181.6 | 182.7 | 230.7 | 202.8 | 272.6 | 212.8 | 210.1

North and South America:

Canada._..._.._._ .. do....18,072.3 1 9,138.0 | 661.3| 80L..5, 879.11 806.2 | 756.6 | 649.4 | 740.8 ' 783.5! 840.9 | 866.0| 861.5| 728.8 | 680.4 |...._...

r Revised, affect continuity of the series.

' Number of stocks represents number currently used; the change in number does not

@ TIncludes data not shown separately.



S-22 SURVEY OF CURRENT BUSINESS October 1970
Unless otherwise stated in footnotes below, data 1968 l 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. Oct. Deec. Jan. Feb. | Mar. Apr. | May June July | Aug. | Sept.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value of Exports—Continued
Exports (mdse.), incl. reexports—Continued
By leading countries—Continued
North and S8outh America—Continued
Latin American Republics, total @ __._mil. $._| 4,699.1 | 4,869.2 { 431.2 464.6 446.2 | 406.1 | 421.7 | 480.5; 502.1 461. 5 483,0 | 482,6 | 479.0 {_____._.
Argentina._____________________ _do____ 281. 4 378.3 34.4 37.1 34.3 33.3 33.6 42,2 419 27.6 35.3 41.0 36.5 [._......
Brazil_. . ~do_.__ 704.6 672.0 58.1 56. 7 53.9 47.1 60.6 61. 5 66. 9 71.0 66. 0 65.8 73.2 ...
Chile_. ___ .do___. 306, 7 314.6 37.4 25.9 34.5 22.6 25.2 23.9 26.0 20.5 27.7 32.8 29.2 .. __.
Colombia. ~do____ 319.2 302.8 27.1 30.6 28.7 28.4 28.4 29.8 43.9 37.0 316 39.0 29,4 |________
Mexico. - _do....| 1,378.0 | 1,449.5 | 116.0 145.9 137.6 120.8 | 125.2 141.2 | 155.2 142.7 150. 4 143.0 | 136.6 .. ...
Venezuela._ . . .. ... do..._| 655.0 708. 2 65.6 64.9 54,7 61.2 55.4 66. 1 59.6 60. 4 63.8 60.6 70.0 |__.._...
Exports of US merchandise, total ..___._.._. do.._.:34,199.0 (37,461.6 |3,160.2 3,5674.3 3,370.0 [3,255.9 |3,379.6 |3,584.5 |3,593.5 {3,881.1 |3,723.3 '3,530.3 3,258.5 | ______.
Eg{cludmg military grant-aid...._ 33,626.0 |36,787.7 §3,008. 4 3,518.7 3,311.4 [3,195.5 13,335.7 !3,542.2 13,544.0 (3,847.5 (3,671.5 :3,487.6 3,217.6 |________
Agricultural produets, total_.______ 6,227.2 | 5,036.3 | 438.4 646. 0 590, 8 515.3 550.5 | 563.1 553.8 | 567.1 593.4 | 558.3 | 528.5 | . .
Nonagricultural products, total 27,971.9 (31,508.0 [2,735.9 2,935.5 2,779.3 [2,740.6 |2,829.1 (3,021.3 (3,039.7 {3,314.0 (3,129.9 |2,972.0 [2,7290.9 |___.___.
By tciommodity groups and principal commodi-
es:
Food and live animals @ - _.._.....__..._ mil. $__| 3,889.6 | 3,732.7 | 312.9 372.0 334.5 324.1 | 350.5 314.1 319.7 | 325.0 336.7 | 370.6
Meats and preparations (incl. poultry)__do___.| 161.6 199. 4 13.8 23.9 14.9 1L5 11.6 12,4 14.1 14. 4 14.3 12.1
Grains and cereal preparations.___.____. do___.| 2,463.1 | 2,127.2 | 181L.9 195.0 195.6 ] 191.3 | 209.7 | 183.5 | 179.5 | 190.9 | 1959 | 214.4
Beverages and tobacco_ . ______________.__ do....{ 702.5 713.4 57.5 80.1 92.8 319 39.9 56.7 41.7 56.3 59.1 53.0 43.7 oo
Crude materials, inedible, exc. fuelsQ .___do.___| 3,540.7 | 3,560.5 [ 292.4 392.6 337.7 346.4 | 360.2 | 367.8 | 396.8 | 387.4 409.9 | 359.8
Cotton, raw, excl. linters and waste____do.___| 459.4 280. 2 17.3 19.1 20, 2 46.0 39.0 29.3 37.0 38.2 33.9 24.5
Soybeans, exc. canned or prepared__.__ do....| 810.3 822.3 33.2 137.1 101.9 73.9 84.3 | 103.8 | 110.4 97.9 | 104.7 70.5
Metal ores, concentrates, and scrap.._.do.._. 586. 2 711.5 86.3 7.5 55.3 68.0 66.0 64.6 72.8 88.6 77.6 9.0
Mineral fuels, lubricants, etc. 9 ...._._____ do....11,049.9 | 1,130.7 | 105.4 103.6 102.0 88.3 08,6 | 120.5 | 129.5 | 134.9 | 142.6 | 141.0; 1285 | . _____
Coal and related products 523.9 636.3 85.7 617 60, 2 50.3 50,1 71.4 83.2 90. 2 98,7 91.8 L
Petroleum and produets......._ ... .. 454. 4 433.9 4.0 37.4 37.1 32.9 37.0 43.2 39.8 41.6 38.6 43.1
Animal and vegetable oils, fats, waxes....do____ 274.4 307.6 20.5 27.0 36.3 31.0 26.6 50. 4 31 41.6 55.2 43.8 404 |_.___.__
Chemieals....._ . ... 3,287.0 | 3,382.5 | 310.3 297.5 302.3 | 318.5 ) 320.2 | 342.3 | 324.8 | 354.1 340.9 | 326.1 | 304.5 |......__
Manufactured goods @ 3,039.4 | 4,554.7 | 410.9 451.9 431.2 | 425.6 | 433.6 | 447.8 | 452.0 | 483.9 455. 4
Textiles...__.. 522.3 575.5 51.6 54.7 52,2 49.1 50.6 55.2 50. 5 53.0 52.0
Iron and steel_______ 610. 5 972.5 85.2 110.8 121.1 106.8 § 112.1 115.7 127.1 142.1 117.7
Nonferrous base met 600.0 712.0 66.3 67.6 72.0 8L3 85.3 81.8 83.2 90.9 78.5
Machinery and transport equipment, total
mil. $._| 14, 447.4 (16,380.4 {1,320.6 1,505.3 1,424.6 [1,359.7 [1,430.2 }1,537.9 |1,564.3 11,765.9 |1,545.9
Machinery, total ¢ 8,597.2 | 9,865.4 | 847.5 928.0 845.7 | 821.5| 895.4 | 969.6 ; 939.3 1,001.3 | 999.0
Agricultural__. - 626. 8 644. 4 46.7 55.5 45.5 45.9 54.1 63.3 57.9 56.0 49.5
Metalworking do. 333.6 343.4 28.1 33.6 34,4 23.4 28,1 31.4 32.6 37.4 40.1
Construction, excav. and mining..___ do.__.] 1,098.5 | 1,247.8 | 106.7 114.3 17| UL3 | n3. 5} 121.8 ] 113.6 | 122.3 | 122.7
Eleetrieal ... ... do..._| 2,284.0 | 2,677.7 | 238.3 257.5 213.0 ] 2210 | 240.1 | 246.4 | 247.0 | 264.0 | 271.6
Transport equipment, total_.________.__ do....| 5,850.1 | 6,515.0 | 473.1 579.1 5789 | 538.1 | 534.8 | 568.3 | 625.0 | 764.6 | 546.9
Motor vehicles and parts. ____._.._.__ do_._.| 3,370.2 | 3,788.0 | 245.4 373.6 3185 | 279.1 | 280.2 | 307.2 | 352.0 | 350.8 | 354.8
Miscellaneous manufactured articles.._ ... do....| 2,144.2 | 2,445.9 | 222.6 224.6 198.6 | 206.6 | 206.6 | 220.9 | 212.1) 213.4 | 221.6
Commodities not classified......_..._.... do.... 924.0 | 1,226.8 | 109.5 119.7 110. 2 123.9 | 113.2 117.0 ;. 115.4 118.6 156.0
Value of Imports
General fmports, total. _____._______.________ do.._.| 33,226.3 |36,042.8 [2,908. 6 3,429.1 3,245.6 [3,125.5 '2,944.3 '3,385.9 :3,391.4 3,174.9 3,504.2
Seasonally adjusted. .. _.__..._..._._.___ 6 0 GRS PN, 3,179.1 3,220.7 3,005.5 [3,249.7 13,255.9 3,213.6 ;3,247.5 |3,360.7 .3,300.6
By geographic regions:
L N 60,4 93.9 1149 | 105.9 86.9 | 106.8 | 104.5 90.6 94,2
Asta. . ... __ 774.7 778.3 710.4 | 735.1| 605, 765.6 | 752.5 | 740.1 [ 820.1
Australia and Oceania 106.8 8L 5 72.6 66.0 62.3 78.5 57.4 54.8 73.9
UTOPO - e - oo e e 846.4 979.9 875.1 | 888.7 | 845.4 | 952,9 | 979.8 | 898.5 | 978.3
Northern North Ameriea_.__.._.._._.___ 714,9 1,025, 4 986.2 | 845.3 | 845.3 | 960.3 | 951.2 | 942.6 [1,017.1
Southern North America.. 184, 2 217.3 232.5 241.5 | 237.8 285.6 | 274.7 243.0 259. 6
South America_.________ 212.6 253.7 254.6 | 242.5 | 260.1 | 234,4 | 268.1 | 203.0 | 259.1
By leading countries:
Africa:
United Arab Republic (Egypt)_....... do.__. 32.4 37.8 1.4 3.9 4.7 2.6 3.8 2.7 4. 2.3 2.4 L5 B 25 PR
Republic of South Africa___._.__________ do....| 255.9 243.0 17.9 23.1 23.9 24.0 19.8 28. 0 33.6 20.6 20,0 22.1 20.2 joooaoiel
Asia; Australia and Oceania:
Australia, including New Guinea__.___ do._._ 495, 0 595.1 83.9 66.1 37.4 50.3 57.6 47.8 48,4 43, 38.1 60.2 57.4 60.5 ...
3 32.1 26.0 24.3 2.6 3.5 25.9 30.5 22, 20.6 24.5 211 17.9 . -
7.5 5.0 6.0 6.6 8.4 6.9 6.5 5, 6.2 7.5 7.1 5.6 | _
Malaysia_. 2.0 32.3| 24.6 23,4 30.7 18.8| 250! 22 23.3 25.9 17.1 12.7 | -
Indonesia.._ 16,1 16.4 1 168 168} 168 17.3| 188 14 1.5 151 9.9 12.7- _
Philippines. 46.3 30,6 | 2311 499 373! 129 970 32 42.1 40,0 | 45.7 | 53.9 | .
Japan.. . 453.8 478.6 | 410.8 | 402.8 | 431.7 | 364.2 | 4648 | 474.3 | 443.9 | 486.1 | 5127 | L9 ...
Europe
Franee.... __._________________________ 42,3 842.5 76.8 72.1 67.7 74.6 69.8 69.4 73.6 75.5 73.0 79.9 7.9
East Germany______ codo____ 5.9 8.0 . . .7 .7 . .8 . . . . 11
West Germany__._ —---do_.__| 2,721.3 | 2,603.4 | 217.7 246.6 | 223,9 | 242,2 | 230.8 | 225.3 248.7 | 28L.3 | 239.5 269.7 | 269.0
Italy. oo L30L7 1 1,203.8) 112.7 105.0 | 100.4 90, 8 9L.8 97.9 117.2 | 121.8 104.9 115.1 { 114.7
Union of Soviet Soctalist Republics____do____ 58, 4 51.5 4.6 6.7 5.0 3.2 15.2 8.1 5.4 3.5 5.3 4.6 6.5
United Kingdom._._._.._._____.________. do__._| 2,058.3 | 2,120.6 { 169.0 205.7 | 181.1| 173.3 | 186.8 | 149.1 | 194.3 | 179.0 | 182.8 | 189.0 20L.7
North and South America:
Cenada_______ . . do___.| 9,005.2 [10,389.9 | 714.2 1,024.6 985.9 | 845.2 | 845.2 | 960.1 | 951.0 | 942.5 [1,017.0 | 85L.8 | 750.0 |_._..__.
Latin American Republics, total ¢ _____ do___.| 4,288.2 | 4,213.6 | 324.6 388.4 402.8 ] 393.0 | 416.1 | 429.6 | 455.4 | 377.0 | 425.9 | 372.6 | 385.7 |.._......
Argentina d 190, 2 155.6 12.6 12,8 1.9 14.7 12.2 12,4 16.1 13.1 13.0 13.9 -
Brazil 669.9 616.3 51.9 60.5 53.6 48.2 62.0 43.4 515 38.3 64.9 51.8 -
Chile_.__.____ 205.9 | 1514 12.2 12.3 8.9 1 148 126 77| 20.9| 1L3 8.5 13.5 .
Colombla 264.0 | 240.4 | 16.1 23.3 27.7] 250 256 | 27.9| 24.4| 24.3| 256| 229 -
Mexico. 909.8 | 1,029.3 72.0 87.3 98.9 104.0 | 102.8 125.0 | 129.8 114.9 105.0 83.2 -
Venezuela, 949. 8 940.1 83.1 86. 6 96.3 104.4 ' 107.0 89.7 98.8 72.4 38.7 872 86.2 1._......

r Revised.
¢ Includes data not shown separately.
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Unless otherwise stated in footnotes below, data 1968 | 1969 1969 1970

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | oct. | Nov. | Dec. | 7an. | Feb. | Mar. | Apr. | May | June | Juiy | Aug. | sept.

FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE-—Continued
Value of Imports—Continned

General imports—Continued
By é:iommodity groups and principal commodi-
es:

Agricultural products, total. .. 5,053.6 | 4,954.4 | 3990.0 | 304.5 | 460.9 | 404.0 | 488,71 471.7 | 455.5 | 512.6
Nonagricultural produects, total_ 28,172.7 131,097.5 |2, 510.6 |2,737.2 |2,969.5 | 2,685.1 (2,758.7 |2,653.8 |2,488.9 |2,873.3
Food and live animalsQ . ._._____._______ 4,577.3 | 4,530.8 | 363.7 | 368.6 | 430.1 | 3690.4 | 454.7 | 431.6 | 4115 473.0
Cocoa or cacao beans._ 136.0 168.2 15.4 5.5 1.2 16.5 27.2 32.7 19.8 18.7
Coffee - ovooumccanaane 1,139.7 893.9 62.0 75.3 | 103.5 99.9 84,2 92.6 | 103.0 96.1
Meats and preparations_ .. ... ____.__ 746.5 863.8 94.4 91.0 88.1 54.5 68, 4 82,9 83.6 93.8
Sugar. 640. 1 638. 2 56. 5 4.7 57.3 34.1 78.1 38.4 36.1 56.0
Beverages and tobacco_ ... . _.___ 786.3 777.8 54.1 67.1 93.0 72.7 67.2 68.0 63.7 64.8
Crude materials, inedible, exc. fuels @ 3,345.7 | 3,460.3 290.8 288.8 | 320.7 | 275.2{ 313.8| 27L.4 | 244.7 273.7
Metalores.___._____._____ 1,007.8 { 1,012.6 91.6 92,21 112.8 90.5 104.7 75.2 72.3 68.6
Paper base stocks. 454.8 520.8 40.3 42.7 52.0 47. 4 47.8 41.8 41.2 49.5
Textile fibers. . ._.._ - 335.1 260, 1 23.8 16.8 16.7 18.4 21.3 20.5 21.4 22,9
Rubber_ ol 191.8 279.5 26.9 25.2 30.4 26. 2 25.8 27.4 20.2 26.0
Mineral fuels, lubricants, ete. __..._._____ 2,526.7 | 2,794.0 227.6 229,21 247.4 | 201.4 | 202.1| 274.7{ 279.3 | 296.6
Petroleum and produets. ... ._____ 2,343.2 | 2,559.9 205.0 | 212.9 | 223.1 186.5 | 261.9 | 250.6 } 252.4 [ 270.9
Animal and vegetable oils and fats_______ 157.9 136.7 10. 2 10.2 13.9 1.7 16, 2 9.6 8.6 10.2
Chemicals. .. oo 1,129.1 | 1,232.0 99.2 99.7 120. 4 101.8 99.7 12,2 | 110.8 129.0
Manufactured goodsQ . ... 8,162.4 | 7,803.3 [ 645.9 707.5 | 698.4 | 620.2 | 636.5 [ 656.2 | 569.2 | 696.2
Iron and steel._____... 2,046.5 | 1,800.1 160.3 | 176.6 | 169.7 | 137.7 152,51 121.4 | 109.4 | 137.2
Newsprint____________ 862, 9 938. 6 74.5 82.6 84.6 79.6 87.5 76.7 71.0 81.2
Nonferrous metals. _.._ o 2,022.5 | 1,534.6 116.8 134.0 | 129.6 122. 4 114.7 144.6 | 124.3 146.0
TeXtileS. oo e 962,4 | 1,019.0 93.4 87.2 84.5 73.2 80.1 99.7 817 99.9
Machinery and transport equipment 7,986.9 [ 9,768.21 716.8 | 845.6 | 964.8 | 873.9 | 892,71 862.5| 839.9 | 957.1
Machinery, totalQ - _ , 688, 4,480.0 | 388.2 | 394.9 | 436.7 | 383.4 | 380.0{ 387.4 % 38L5| 449.3
Metalworking. ... oo d 203.9 182.7 16.4 16.9 13.0 13.2 15.8 12.9 18,1 17.5
Electrical.. 1,492.1 | 1,946.9 174.0 | 179.3 | 204.3 | 179.1 | 171.8 151.4 154.0 191.8
Transport equipment. ._____.___.__.___ 4,298,5 | 5,279.2 | 328.6 | 450.7 & 528.1| 490.6 | 503.6 | 475.1 | 458.4 | 507.8
Automobiles and parts...__ 3,711.6 | 4,623.8 274.5 | 400.2 | 473.2| 440.9 | 456.8 | 420.5 | 398.0 | 436.7
Miscellaneous manufactured articles . 3,346.1 ] 4,127.6 | 302.7 | 393.4 | 413.9 | 349.2 | 346.7| 350.3 | 326.8 | 380.0
Commodities not classified.. . _.__._______ 1,207.8 | 1,331.1 | 108.3 | 12L.5 | 127.8 | 113.6 | 127.8 89,2 89.9{ 105.4
Indexes }
Exports (U.S. mdse., excl, military grant-aid):
Unit value. . 1957-59 =100__ 112. 8 116.5 118.2 118.6 | 119.6 119.6 | 122.3 122.1 122.9 | 120.9 123.2 122,7 | 123.3
Quantity ... el do____ 172.7 182.9 ] 183.2 ¢ 180.0 | 205.5| 1955 188.3 182.0 | 188.7 | 203.7 | 200.1 | 218.0) 206.6
Value 194.8 213.0 | 216.5 | 213.5 | 2458 233.9 | 230.2| 222.2 | 231.9 | 246.3 | 246.4 | 267.5 | 255.3
Unit value._. e do_.._ 103.9 107.2 | 107.8 107.7 | 109.1 113.1 11201 112,07 113.6 | 113.2 11401 1142 114.4
Quantity. oo do__.. 225. 6 236.9| 230.5 | 248.2 | 266.2 | 220.5| 245.5{ 249.1 219.6 | 253.2 | 251.8 | 2354 250.2
Value. ——- .do_... 234.4 254.0 | 248.4 | 267.3 { 290.4 | 249.3 | 274.9| 279.0 | 249.3 | 286.7 | 287.1 | 268.8 | 206.7
Shipping Welght and Value
Waterborne trade:
Exports (incl. reexports):
Shipping weight ..--thous. sh. tons..| 194,482 | 199,286 | 18,475 | 17,310 | 19,529 ; 20,116 | 17,845 | 16,418 | 17,146 | 17,621 | 19,386 | 19,332 | 22,312 | .. c.ofoeceecac]-m-mmnon
ale_ ool mil. $__] 19,359 | 119,915 1,800 | 1,694 | 1,995 1,953 | 1,871 1,828 N 2,008 | 2,013} 2,126 b8 L O B e R e
General imports:
Shipping weight____._._.._____ thous. sh. tons._| 282,751 | 1288.620 | 23,890 | 26,020 | 28,395 | 21,943 | 28,666 | 24,682 | 23,902 | 24,301 | 24,061 | 21,928 | 26,692 | . ....-flc cccoi]emcmnnns
Al . mil. $__} 21,130 | 121,570 | 1,913 | 1,915 ] 2,052 | 1,727 1,907 | 1,926 | 1,767 | 2,0 2,043 | 1,919 | 2,151 | feooooifeeaeaaos
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION

Alr Carriers (Scheduled Service)

Certificated route carriers:*
Passenger-miles (revenue)
Passenger-load factor §.
Ton-miles (revenue), tot

Operating revenuesQ ...
Passenger revenues.._.............

Freight and express revenues. . ___._____ do....
Mailrevenues_.._..._.._....___..._____ do.__.
Operating expenses...._.____..________.__ do__._.
Net income after taxes_._.._______..._.._ do....

Domestic operations:
Passenger-miles (revenue)._...__..__________
Express and freight ton-miles. - i
Mail-tonmiles.. ... ________________. d

Operating revenues____________.________
Operating expenses. ... -
- Net income after taxes

International and territorial operations:
Passenger-miles (revenue)__
Express and freight ton-mil -
Mail-ton miles.._____._.____ <-do__..
Operating revennes. --mil.$__
Operating expenses._.
Net income after taxes

Local Transit Lines

Fares, average cash rate._
Passengers carried (revenue

r Revised. » Preliminary.

113,96
52.6
15, 249
7,753
292
585
276
7,248
208
87.51 1 95.95
1775 | 1,971
7 616
5601 | 6,517
5397 | 6,237
83
26.45 | 20.47
1,135 | 1,384
700 7
2,062 | 2,275
1852 | 2164
125 44
23.6 2.3
6,401 | 6,310

! Annual total reflects revisions not distributed to monthly data.

t Data include trade in silver ore and bullion formerly reported separately.

Q Includes data not shown separately. § Passenger-miles as a percent of available
seat-miles in revenue service; reflects proportion of seating capacity actually sold and utilized.
11 Applies to passengers, baggage, freight, express, and mail carried.
New series. Source: Civil Aeronautics Board. Certificated route industry covers passenger-

2.65

24.3
520

4.7 25.2 25. 4
500 528 505

cargo (including local service, helicoptel
Jan, 1970, domestic series refiects opera
prior to 1970 this traffic w:
revenues by type (as shown for total industry) and
only; total revenues, expenses, and income for all groups of ¢

service.

25. 4

470

»—30 |.

25.4
522

25.6
491

25.7

449

25.7 |oceennan

440 ...

r, and other carriers) and all-cargo carriers. Beginning
tions between the 48 States and Alaska and Hawaii;
as included in the international and territorial series. Selected
all traffic statistics cover scheduled service
arriers also reflect nonscheduled
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Unless otherwise stated in footnotes below, data 1363 ‘ 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. 1 Sept. | Oct. ‘ Nov. | Deec. Jan. Feb. l Mar. | Apr. | May | June | July | Aug. | Sept.
1

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)
Carriers of property, class I (qtrly. total):

Number of reporting carriers......._........._.. 11,280 | 11,289 | ... 1,301 .- 1,280 ..., 1,379
Operating revenues, total_. .-mil.$._] 9,513 | 10,482 | .. __.__ 2,608 oo ... 2,775 |.._. 2, 640
Expenses, total_.___________ —.-do____.{ 9,030 | 10,036 [._.___.. 2,562 (..o | . 2,683 |..__ 2,567 |.
Freight carried (revenue).. -.mil. tons.. 531 560 |.---..- 144 4 . 144 3. ... 136

Frelght carried, volume indexes, class I and II
(ATA):

Common and contract carriers of property
(qtrly)..... average same pertod, 1957-5¢=100__ 175 184 |...... 183 | e 173
Common catrlers of general freight, seas. adj.t
1957-59=100__ 159. 4 168.9 167.1 173.6 173.9 166.1 167.6

Carriers of passengers, class I (qtrly.): §

Number of reporting carriers.._.___._______. N 170 170 |- (1 D P 70
Operating revenues, total..__ _.mil. $._| 64L1 676.4 |-.....__ 2035 | oo 166. 5
Expenses, total._._.__________ .do___.| 563.8 593.6 |..-..._. 1621 |l 151.8

Passengers carried (revenue)______..._ L _mil__ 184.3 175.0 oo 48.5 |oceeo] e 42,4

Class I Raliroads

Financial operations (qtrly.):
Operating revenues, total @ _______________ . 2,958
Freight. .. .. .d - 10, 346 2, 683
Passenger_..___.__________. 439 118 106

Operating expenses.__. 2,363
Tax accruals and rents_______ 429
Net railway operating income.. R - - 166
Net income (after taxes) ... ... . .____ 92
Traffic:
Ton-miles of freight (net), revenue and nonrev-
enue (QUPlY.) oo bil..| 4759.1 | ¢78L.7 |........ 201, 7
Revenue ton-miles do____| 4744.5 767.9 |-eaeooo- 197.9
Revenue per ton-mile (qtrly.avg)____..__ cents. . 1.310 1.347 §oeonat 1. 356
Passengers (revenue) carried 1 mile (qtrly.)..mil..; 13,120 | 12,169 |..._.... 2,838
Travel
Hotels:
Average sale per occupledroom______._._ dollars._. 11.35 12.37 | 13.09 13.04 | 13.66 | 12,75 1.66 1 13.22 | 12,98 | 12.23 | 13.95 | 12.87
Roomsoeccupied..____.____________.__ % of total._ 61 59 60 60 68 55 44 52 55 57 61 58
Restaurant sales index...same mo. 1051=100.. 117 119 118 122 120 112 118 107 114 122 127 131
Foreign travel:
U.S. citizens: Arrivals.___________________ thous. - 5,021 5,911 868 589 440 395 342 469 414 496 480 509
Departures 4,820 | 45,767 636 450 37 355 429 402 423 499 481 545
Aliens: Arrivals..__ .. - 3,084 3, 602 415 394 309 256 245 297 237 291 295 341
Departures...__ .. ... .. ... ____ do_... 2,613 | 43,039 354 314 274 222 272 214 187 244 245 289
Passports issued.... .do___. 1,748 1,820 137 107 94 77 93 125 153 246 277 267
National parks, visits_.______________________ do._..| 42,392 | 42,403 | 9,518 | 4,144 | 2,826 1,602 | 1,040 987 | 1,133 1, 559 1,878 3,338

COMMUNICATION (QTRLY.)

Telephone carriers:
Operating revenuesQ ..
Station revenues.
Tolls, message

Operating expenses (excluding taxes). .. _._ do.__.
Net operating income (after taxes).....____ do._..
Phones in service, end of period____________ mil__
Telegraph carriers:
Domestie:
Ovperatingrevenues__.._______..._..____ mil. $__
Operating expenses. ... _._........__... do....

Net operating revenues (before taxes)...do._..__
International:

Operating revenues. .

Operating expenses..__

Net operating revenues

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production: .

Acetylene ____________________________ mil. cu. ft._| 15,385 | 14,204 | 1,140 | 1,203 | 1,242 | 1,113 | 1,203 | 1,228 | 1,254 | 1,306 | 1,319 | 1,275

Ammonia, synthetic anhydrous._thous. sh. tons__| 12,119.9 {12,713.5 | 1,007.1 | 1,037.3 | 1,097.2 |1,060.0 [1,129.8 | 948.0 | 1,032.5 | 1,165.5 | 1,130.4 | 1,128.9

Carbon dioxide, liquid, gas, and solid__$___.do._._| 1,014.1 { 1,096.3 | 110.4 99, 4 93.5 82.6 80.8 3.7 80.1 96.5 | 102.3 109. 5

Chlorine, gas (100% Cls) __ .. _____..___._.. do..__| 8,444.5 | 9,422.0 ] 808.6 | 786.4 | S1L.0 | 788.2 | 8458 | 787.2 | 7454 | 822.5| 8143 | 839.2

Hydrochloric acid (100% HCIy.__._________ do.___| 1,752.1 | 1,848.6 | 151.0 | 150.2 | 154.3 | 1457 | 160.8 | 152.4 | 149.6 | 176.8 | 157.1 | 165.9

Nitric acid (1009 HNOg) _.__________._____ do._..| 6,362.1 | 6,254.3 | 479.6 | 519.3 | 540.8 | 528.4 | 557.3 | 517.4 | 506.0 | 551.4 | 582.0  57L7

Oxygen (}}lgh purity).. 1. ~-.mil, cu. ft._| 247,995 | 272,884 | 23,123 | 22,751 | 24,022 | 23,984 | 23,885 | 22,535 | 21,807 | 23,713 | 23,325 | 24,040

Phosphoric acid (100% P;0s)_.... thous. sh. tons__| 4,958.3 | 4,915.5 | 370.7 | 410.7 | 438.8 | 408.6 | 447.1 | 393.9 | 430.4 | 458.7 | 480.3 | 465.0

Sodium carbonate (soda ash), synthetic (58%

NasO)._ . ... thous. sh. tons._| 4,595.7 | 4,502.8 | 874.9  368.8 ! 410.4 | 349.6 | 419.8 ] 350.6 | 343.6 | 370.4 | 378.3 | 39L4

Sodium bichromate and chromate_.__._____ do._..| 146.0 149. 4 12.4 12.2 13.5 11.3 14.3 11.3 10.5 12,7 13.6 13.6

Sodium hydroxide (100% NaOH)___ ._____ do___.| 8,867.7 | 9,618.7 | 824.4 | 793.8 | 840.1 | 821.2 | 858.0 ] 800.9 | 756.0 | 835.2 | 847.8 [ 856.8

Sodium silicate, anhydrous_.__thous. sh. tons___.| 633.5 653. 8 50.5 49.4 60,9 63.4 60.3 37.4 4.5 52.2 55.0 65, 2 X 9. 3

Sodium sulfate, anhydrous____thous. sh. tons____| 1,482.7 | 41,4710} 113.0 | 119.7 | 130.8 | 119.9 | 120.1 115.4 | 117.1 | 124.0 116.0 | 108.0 | 108.0 | r103.4 | 107.0 | _..___.

Sulfuric acid (100% H3SO0¢) ... do__._[28,556.4 | 28,727.4 | 2,252.5 | 2,280.4 | 2,515.2 [2,424.7 {2,708.5 | 2,302.6 | 2,312.6 | 2,465.3 | 2,530.5 | 2,517.4 |7 2,398.41r2,310.7 12,262.3 |........

.7 Revised. ! Number of carriers filing complete reports for the year. 2 Preliminary § Beginning with 1st quarter 1969 reporting period, motor carriers are designated class 1

estimate by Association of American Railroads. 3 Data cover 5 weeks; other months, 4 if they have annual gross operating revenues of $1 million or over (1968 data have been restated
weeks. ¢ Annual total reflects revisions not distributed to the monthly or quarterly data. on the new basis).

$ After extraordinary items. tRevised monthly data (1957-69) are available. Q Includes data not shown separately. t Revisions for 1967 available upon request.
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1968 ' 1969 1969 1970
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov, | Dec. Jan. Feb. 1 Mar. | Apr. | May ( June | July | Aug. | Sept.
CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS-—Continued
Organic chemicals, production:s&
Roatic ANAYdLde oo mil. Th._11,651.6 |1 1,748.0 | 144.4 | 120.5| 134.5| 120.5 | 152.1{ 143.0 | 186.2 [...___.{..._____ 18Ls | 1882 182.2 .|
Acetyisalicylic acid (aspirin) 31.2 37.5 3.0 1.7 2.9 2.7 3.5 3.4 3.0 2.9 3.0 3.0 2.8 2.4 | o
Creosote oil . ____._ . ._.__.____ 1106.0 1119.1 9.0 9.3 11.0 10,0 ... 6.5 8.8 10.0 8.6 10.2 9.3 80 | |eeeaa..
Ethyl acetate (85%) ... _____________ . 1162.0 | 1153.2 114 7.1 16.7 10. 4 13.1 12.7 14.5 13.6 25.5 22,9 r13.2 L8 ||l
Formaldehyde (37% HCHO).._.__________ 0..._114,090.6 |14,192.8 | 348.7 | 357.8 | 38L7 | 355.0 | 358.7| 324.8 | 321.1 | 382.6 | 373.7| 3724 v363.1 ) 320.7 .. ____|.c.....
Glycerin, refined, all grades:
Production 347.0 344.1 26.5 31.0 30.3 31.4 29.0 24.5 26.5 27.9 29,1 28.7 28.8 725.3 27,9 |aeeeeaen
Stocks, end of period - 29.5 30.5 32.4 3L9 30.5 30.5 30.5 21.5 26. 5 23.8 24.9 26.5 27.2 | r253 24.3 ...
Methanol, synthetic__. 580.2 | 1624.8 51.7 54,1 56.6 52,5 56.4 52.5 53.5 54.3 59.7 60, 4 57.9 43.4 ||l
Phthalic anhydride_ ... _______.____. 1748.3 774.0 58.6 58.2 61.1 64.3 72.1 56. 4 61.8 63.2 58.8 64.8 61.0 59.9 | oiteaes
ALCOHOL
Ethyl alcohol and spirits:
Produection__._______________________ mil. tax gal . 7081 738.3 62,8 62,2 76.3 50.8 53.2 42.2 48.5 59.8 57.7 57.8 59.2 56,9 | el
Stocks, end of period.. d 189. 2 179.7 | 178.2 181. 4 176.3 177.2 179.7 164.4 | 166.9 177.1 1812 | 177.3 3
Used for denaturation 564. 4 592.7 52.4 42,9 52.7 33.7 43.8 40.2 40.7 46.6 44.0 46.3
Taxable withdrawals.__._ . ______._.______ 81. 4 85.6 7.1 7.4 8.4 6.6 59 6.2 | 7.1 8.0 8.6 6.2
Denatured alcohol:
Production_._________________ 303.5 318.5 28.1 23.2 28.3 18,0 23.7 21.6 21.6 24.9 23,7 24.8
Consumption (withdrawals) . _ 305.6 | ~318.8 27.9 23.3 28.2 18.1 23.7 21.4 21.7 25.1 23.6 24.3
Stocks, end of period___.___.__________.__._ 2.7 2.4 2.7 2.6 2.7 2.6 2.4 2.6 2.5 2.4 2.4 3.0
FERTILIZERS
Exports, total 9 .. . ..oooooooooo_ thous. sh. tons_.| 18,956 | 16,599 | 1,580 | 1,302 | 1,421 | 1,004 | 1,319 | 1,278 ! 1,253 | 1,088 1 230 579
Nitrogenous materials _do_._.| 2,607 1,799 368 125 108 107 | 93 57 61 106 49 102
Phosphate materials __ do.__.| 13,584 | 12,229 914 959 | 1,110 704 | 1,039 | 1,079 077 840 951 323
Potash materials_ ... . .. _...__. do.___ 1,303 1,233 141 93 106 93 122 78 87 51 105 87
Imports:
Ammonium nitrate. ... ... ... do.... 227 233 9 16 13 15 19 25 22 46 59 57 15 10
Ammonium sulfate. do____ 131 138 2 5 14 16 9 16 17 30 37 16 12 6
Potassium chloride._. ..do_.__ 3, 557 3,829 235 328 491 364 393 336 377 514 579 397 218 164
Sodium nitrate. ... do.._. 205 184 15 14 18 6 19 16 9 1 1 6 21 16
Potash deliveries (Ks0)_. ..o .oovicoooo. do._..| 4,170 | 4,796 | r 211 325 507 453 634 331 401 631 621 416 206 159
Superphosphate and other phosphatic fertilizers
(100% Py0s):
Production.__ _____.___ ..thous. sh. tons__| 4,149 4,290 316 354 379 347 393 336 356 393 408 381 364 r 330 347 |....._..
Stocks, end of period.___________._______.__ do.__. 5 448 460 440 427 429 448 468 422 359 276 264 351 7 455 431 [L_.o....
MISCELLANEOUS PRODUCTS
Exf)losives (industrial), shipments, quarterly, in-
cluding black blasting powder. __..._..__ mil.1b..} 1,582.2 | 1,925.0 |........ 496.6 | ...l ______. 5125 § . |o..... 390.9 (.. fo.o.._. 4753 (oo
Paints, varnish, and lacquer, factory shipments:
Total shipments. ______________________.. mil. $..| 2,586.8 | 2,776.7 | 261.7 253.4 | 234.4 186.2 179.9 179.0 | 197.6 | 241.6 | 236.3 | 251.2 | r281.3 | 256.0
Trade produets__ . _ 1,427.5 | 1,473.5 | 149.3 | 133.7 | 119.1 91.6 85.0 85.9 | 102.8 | 130.4 | 131.7 | 1429 |r162.1 1 152.7
Industrial finishes 1,159.3 { 1,303.5 112.4 119.7 | 115.3 94. 6 95.0 93.1 94,8 | 111.2 104.6 108.3 [ r119.2 103.2
Bulfur, native (Frasch) and recovered:
Produetion_. ... ... _____ thous. 1g. tons_.| ! 8,817 8, 568 655 694 715 755 746 730 660 721 683 720 671 oY P PSR
Stocks (producers’), end of period._.____._. do-._. 2,790 3,461 | 3,278 | 3,204 | 3,306 | 3,401 | 3,461 3,530 | 3,604 | 3,657, 3,642 3,714 3,738 | 3,680 | _.____ | ___..__
PLASTICS AND RESIN MATERIALS
Production:
Thermosetting resins:
Alkyd resins. 1601.6 | 1628.8 51.9 51.8 61.6 43.1 43.8 44.3 45,5 47.7 53.9 49.2 58.0
Polyestver resins_________ 1615.4 | 1667.4 515 54.7 58.7 54.4 55.6 49. 4 49,7 58.2 57.9 52.5 54.5
Phenolic and other tar ac 11,006.8 [11,123.8 91.2 97.4 | 106.7 91.0 87.9 85.2 90.5 93.0 | 100.6 80.3 85.7
Urea and melamine resins 1816.1 | 1770.5 61.9 64.0 69.9 65.1 55.7 54.8 52.8 53.8 549 5.7 54.6
Thermoplastic resins:
Cellulose plastic materials._._.___________ do....| 1187.3 | 1192.6 15.0 15.6 14.8 15.5 14,0 1.0 12.0 13.3 12.8 12,5 11.0
Coumarone-indene and petroleam polymer
resins_....___.._._ e mil.1b..] 1348.8 | 1332.6 28.5 26.6 32,0 29.4 26.5 22,9 27.7 25.1 27.4 26.9 25.6
Styrene-type materials (polystyrene) --..do____| 12,805.7 (13,251.6 | 263.9 | 272.4 | 279.0 | 276.9 | 280,2| 275.5| 2551 | 260.2 | 276.2| 288.2 | 299.1
Vinyl resins (resin content basis) .. ._. .. do_._.(13,215.1 | 13,6388 | 269.5 | 285.4 | 323.6 31,5 31L.5| 284.9 | 2832 316.7 ) 338.2] 330.2; 325.3
Polyethylene_ ... ... .. ... do.___| 14,567.7 [15,440.7 474.1 480.3 492.3 486. 6 497.7 448. 4 441.8 l 472.2 \ 481.6 501.1 505.3
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total}
mil. kw.-hr__[1,436,020 11,552,209 |142, 630 |128, 515 (129,414 |125,601 |136,786 |141,110 |124, 678 {132,333 126,528 (130, 470 (137,155 1149,700 |_______ .l ._____.
Electric utilities, total ~.--do__._}1,329,443 (1,441,939 1133,319 {119,460 |119,980 |116, 465 (127,357 |131,732 11186, 010 123,051 117,443 1121,197 128,082 |140,633 |___.._._| .. ____.
Byfuels.....____.____ --do.___|1,106,952 1,191,861 |112,485 {101, 164 |101,040 | 96,941 106,027 [109,474 | 95,973 (100,978 | 95,722 | 99,394 (106, 906 (119, 724
By waterpower ----do.__.| 222,491 | 250,078 | 20,834 | 18,304 | 18,940 | 19,524 | 21,330 | 22,258 | 20,037 | 22,073 | 21,721 | 21,803 | 21,176 | 20,909
Privately and municipally owned util.___do._..|1,083,117 (1,171,693 {108,870 | 97,968 | 98,711 | 04,736 |103, 589 |107,213 | 94,335 | 99,877 96,192 | 98,722 104,606 (115,298 | __ ... _|....._..
Other producers (publicly owned)_._.__._ do-.._| 246,326 | 270,247 | 24,449 | 21,501 | 21,269 | 21,729 | 23,768 | 24,510 | 21,675 | 23,174 | 21,250 | 22,475 | 23,477 , 342 (Lol
Industrial establishments, total..___.______ do._._| 106,586 | 110,360 | 9,311 | 9,046 | 9,434 | 0,137 | 9,429 | 9,378 | 8,668 | 9,283 | 9,085 | 9,274 | 9,072 | 9,067 |_.______| ____._.
Byfuels._._______ ... - 103,203 | 107,076 | 9,050 | 8,813 | 9,184 | 8869 | 9,144 { 9,070 | 8367 | 8,978 | 8,765 | 8961 | K86 | 8825 (.. .| .. ..
By waterpower 3,383 3,283 261 233 250 267 285 307 301 305 I 320 312 267 242 ..ol

r Revised.

! Revised annual total; revisions are not distributed to the monthly data.

otherwise indicated.

o Data are reported on the basis of 100 percent content of the specified material uniess

¢ Includes data not shown separately.

tRevised data for the months of 1968 will be shown later.




3-26 SURVEY OF CURRENT BUSINESS October 1970
1968 ] 1969 1970
Unless olherwisedst:;ted in footnotes below,hdutn
through 1968 an escriptive notes are as shown
in theglsef)edition of BUSINESS STATISTICS Annual Aug. } Sept. ‘ Oct. | Nov. | Dec. Jan. [ Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
ELECTRIC POWER AND GAS—Continued
ELECTRIC POWER—Continued
Sales to ultimate customers, total (EEI) mil. kw.-hr_11,202,321 (1,307,178 {118, 124 (117,375 [110, 128 106,862 111,506 1116, 941 113,452 {111,774 109,247 (108,692 {113,876 | ____._ .| _____. | _._....
C ercial and industrial:
%Ixrxl::l]li?;)t and power§.. ... .. ........ _[1265,151 | 286,686 | 27,370 | 27,282 | 24,619 | 23,232 | 23,651 | 24,464 | 23,082 | 23,600 | 23,564 | 24,339 | 26,588 (... ____| . ... |...._...
Large light and power§. ... ... _|1518,834 | 557,221 | 48,022 | 48,257 | 48,418 | 47,080 | 47,190 ] 46,006 | 45,583 | 47,041 | 47,030 | 47,970 1 49,231 j________| .. __|...._._.
Rail nd railroads ... coooLoo_ 14, 540 4,531 348 341 365 379 443 453 403 415 376 384
Rgsi‘(livgrisi:l or domestic. ___.___. 367,602 | 407,922 | 38,103 | 37,149 | 32,335 | 31,823 | 35,750 | 41,404 | 39,068 | 36,307 | 34,007 | 31,745
Street and highway lighting__.. _i 110,302 10,772 821 878 948 988 | 1,044 1,032 964 938 891 839
Other public authorities..____._ 132,162 | 35,861 3,093 | 3,078 | 3,075 3,007{ 3,063 | 3,122} 3,087 3,079 | 3,005 | 3,032
Interdepartmental _.________________._.... 13,640 4,186 385 391 369 352 357 369 365 386 374 383
Revenue from sales to uitimate customers (Edison
%‘qecgﬁc&nstltute) ....................... ¢ _mil, $__[18,579.9 20,139.3 ]1,830.9 |1,825.1 |1,705.8 |1,653.8 |1,715.1 |1,798.8 |1,757.5 |1,721.0 |1,697.8 |1,708.8 (1, 795.7 |.ce o .| . .. |..._....
GAS
Manufactured and mixed gas:
Customers, end of period, total @ _____ .-thous.. 579
Residential. . _________.____._. do_._. 543
Industrial and commercial o-do.._. 36
Sales to consumers, total @ 1,466
Residential . ________.______.___ 825
Industrial and commercial 617

Revenue from sales to consumers, total @..mil. $__
Residential .. ____ .. . d
Industrial and commereial. _..._._.._._..

Natural gas:
Customers, end of period, total ¢
Residential . . ._.______..__
Industrial and commercial . _________..._

Sales to consumers, total Q. --.mil, therms__
Residential___.____________ ~--do.___
Industrial and commerefal .. ._._.._._.___ do_...

Revenue {rom sales to consumers, total @ __mil. $._
Residentia -
Industrial and commereial_ ... _________ _do..

ALCOHOLIC BEVERAGES
Beer:

Production. .. . ...
Taxable withdrawal
Stocks, end of period..
Distilled spirits (total):
Production..__. .. ______________. mil. tax gal_.
Consumption, ap nt, for beverage purposes

mil. wine gal_.
Taxable withdrawals.._.._._._.___ mil. tax gal..
Stocks, end of period_..__________________
Imports_.. ... mil. proof gal-_

Whisky:

Produetion ..o .o . mil. tax gal__
Taxable withdrawals.._____.___.._____.__ do....
Stocks, end of period.._ ... do.
IMPOrts. .- looC mil. proof gal,.

Rectified spirits and wines, production, total
mil. proof gal._
WhisKY - oo iececicceaaa do_...
Wines and distilling materials:
Effervescent wines:

Production__.________.._.___.___ mil. wine gal_.
Taxable withdrawals_____________________ d
Stocks, end of period..
Impoi

Still wines:
Production do____
Taxable withdrawals.._______._______ do_...
Stocks, end of period do___.
Imports. e -.do..._

Distilling materials produced at wineries...do.__.
DAIRY PRODUCTS
Butter, creamery:

Production (factory). ... . ..__...____._. mil. 1b__
Stocks, cold storage, end of period do___.
Price, wholesale 92-score (N.Y.).______. $perlb__
Cheese:
Production (factory), total_______________ mil. b
American, whole milk__ . do.___

Stocks, cold storage, end of period
L Amegcan, whole milk

122. 41
111.42
11. 56

238.33

1344. 07
147.63
956. 44

75. 45

1,164.8
1n7.4
.678

1,938.2
1.273.8

38L.0
318.7
168.2

. 548

127,32
116.27
11.90

229, 34

1361, 67
164, 55
991,42

87.08

169.87
108,01
938, 46

74.29

r 116, 49
68. 02

15.80
r13.86
6.19
2.41

277,81
197.23

20,28

11.98
11.44
13.12

12,01

28,41
13.90
979.91
5.81

7.7
38
931, 47
5.10

77.1
185. 6
.688

167.3
110.2

386.2
325.9
9.6

608

r Revised. ! Annual total reflects revisions not distributed to the monthly data.

76.7
1603

153. 4
91.9

350.9
14.3
. 621

8.54 9. 62 9. 56
8.28 9.24 8.47
12.38 | 11.90 | 12.43
19.84 | 20,87 | 20.55
33.66 | 42.64 | 25.71
14.17 | 12,19 { 12.40
083.86 | 991.42 | 998.08
9.03 { 10.84 5. 66
14.00 | 15.36 } 15,30
9. 80 8. 06 8.10
932.35 | 938.46 3
7.97 7.30 4,67
8.99 8.17 8.11
5.15 4.27 4,22
167 1,97 1.81
1.55 2.04 1.81
6.45 6.19 6.48
.29 .27 .11
55,85 9.49 4,08
16.01 | 17.90 | 18.44
326.97 | 306.36 { 290.91
2.50 2.65 1.76
6216 | 25.52 7.62
71.4 90.3 99.9
104.3 88.6 77.4
. 687 . 696 . 686
146.1 | 168.1 | 168.5
85.4 | 100.9 | 107.6
328.7 | 317.5 1 298.0
274.8 | 265.4 | 249.6
3.9 2.8 10.9
. 630 . 636 . 647

. 659

L NEe
4374

o pEBa
FISE 3

S28
8o

B®
8%

=88
gt
SO

8

12.44
10. 66
14.12

20.11

. 646

© N§5W . e
P T

oy
)

116.7
147.0
.708

215. 6
149.3

335.8
281.0
9.4

. 632

112.4
186.0
L707

215. 4
150.0

370.3
315.2
10.9

.634

12,38

11.87 |.

14,18

12.89

1,013.73
6.89

9,12
6,72
961.12
5.96

92.5
203.5
. 708

199.3
136.6

384.3
325.9
10.8

81.1
r199.2
.708

181. 5
120.6

7 366.8
r308.9
1.8

. 636

. 636

§ Data are not wholly comparable on a year to year basis because of changes from one classi-

fication to another.

Q Includes data not shown separately.
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Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS ST ATISTICS

1968

1969

1969 1970

Annual

Aug.

Sept. | Oct. | Nov. | Dec. Jan., Feb. | Mar. | Apr. l May | June | July | Aug. | Sept.
1

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

DAIRY PRODUCTS—Continued

Condensed and evaporated milk:
Production, case goods:

Condensed (sweetened) . --coaoono-- mil. Ib__

Evaporated (unsweetened) . ....__..____. do....
Stocks, manufacturers’, case goods, end of perxod

Condensed (sweetened) ................ L1b_.

Evaporated (unsweetened) . ___._._._..._ do..._
Exports:

Condensed (sweetened)
Evaporated (unsweetened). ...
Price, manufacturers’ average selling:

Evaporated (unsweetened) . _.._____ $ per case__
Floid milk
Production on farms.__ . ______._.___.__. mil. Ib._
Utilization in mfd. dairy produets. ____.____ do___.
Price, wholesale, U.S. average_..._.. $ per 100 1b..
Dry milk
Production: X
Dry whole milk.____._.____...._._ mil. 1b_.

Nonfat dry milk (human food). _.do___.
Stocks, manufacturers’, end of pe

Dry whole milk

Nonfat dry milk (human food)__.____. T
Exports:
Dry wholemilk__________________________ do__._
Nonfat dry milk (human food)._..__.____ do.
Price, manufacturers’ average selling, nonfat dry
mitk (human food) ... __________ $ per lb__
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats rye, wheat).._mil. bu._
Barley: .
Production (crop estimate)__.______.______. do....

Stocks (domestic), end of period._

Exports, including malt§..
Prices, wholesale (Minneap:
No. 2, malting
No. 3, straight

Corn:
Production (crop estimate, grain only)__mil. bu..

Stocks (domestic), end of period, total. .mil. bu_.

Onfarms_._._______._._._______. w-do____
Offfarms. ..o . -do.__.
Exports, including meal and flour..________ do__..
Prices, wholesale:
No. 3, yellow (Chicago).....__..__.._ $ per bu._
Weighted avg., 5§ markets, all grades___._ do_._.
Oats:
Production (crop estimate)._....._______ mil. bu..
Stocks (domestic), end of period, total_.___do....
On farms. .. coooeooos
Off farms_..__..__
Exports, including oatmeal ... _._____.__.__ do.__.
Price, wholesale, No. 2, white (Chicago)
$ per bu._
Rice:
Production (crop estimate) . ....__._ mil. bags9 ..
California mills:
Receipts, domestic, rough____._________ mil. 1b__
Shipments from mills, milled rice________ do___.
Stocks, rough and cleaned (cleaned basis), end
Of PEPIOA - o o oo e mil. To__
Southern States mills (Ark., La., Tenn,, Tex ):
Receipts, rough, from producers ....... Llb_.
Shipments from mills, milled rice_.._____ d -

Stocks, domestic, rough and cleaned (cleaned
basis), end of penod ................. 1.1

Exports. .o o

Price, wholesale, Nato, No. 2 (N.O. )..__$ perib__

Ry
Productlon (crop estimate) .. _..._.__._.
Stocks (domestic), end of period. __

do.
Price, wholesale, No. 2 (aneapolls)--$ per bu._|*

Wheat:
Production (crop estimate), total._______ mil. bu..
Spring wheat . _______________
Winter wheat
Distribution

On farms
Off farms

r Revised. 1 Less than 50 thousand pounds.

21,576
2

1,444
1,346
581
764

2913

2,012
1,515

270

-
@
b

[
—
O N W

i ad

7.51

9,673
r 4,802
5.39

; [
ot

SL N

O O oo

o

.234

2 Crop estimate for the year.

8.5 8.9 5.9 3.9 Q] U] U %) ¢ (%) 8 Q2 P
101.3 ] 93.5| 83.6| 108.5 61021 | *96.2 (61072 |%114.0 |6133.4 (1365 |6117.5 [6103.1 |.____._.
3.0 3.0 2.2 1.9 5.7 ©) 6 ® Q] V] ® (O
194.6 | 147.7 | 113.6 | 1050] 90.9 | 851 e%g.‘l 679.6 | 6130.2 |6173.2 [ 51927 {6195.9 |____.._.
8.2 6.9 4.4 SO V)] .1 (1) 0] O] ol M Jooooo
2.8 4.2 3.4 2.4 2.3 3.2 2.3 4.4 3.6 i8 2.5 31| ...
7.50 | 7.5 759! 7e62| 77| 776 | 7.77| 7.8 | 7.9 | 804! 811 806 |........
9,165 | 9,138 | 8,691 | 9,170 | 9,412 | 8,840 | 10,053 | 10,330 | 11,019 | 10,750 | 10,162 | 9,732 | 9,250
74,138 1v4,068 | 73,670 |r4,306 | 4,640 | 4,543 | 5287, 5524 | 6,067 6,140, 5583 | 5013 | . ____
.68 | 58| 592| 58| 58| 569| 555) b6.51) 530 533 545| r557| 6579
4.5 1.6 5.2 5.2 5.1 4.7 6.1 6.1 7.2 7.3 6.5 5.8 ..
8.1} 79.0| 72.0| 10L5| 1025 | 106.8 | 132.2| 148.4 | 185.7 | 179.9 | 152.3 | 124.5 ... ...
7.1 6.7 5.7 6.6 5.8 5.6 4.7 5.1 6.6 8.0 9.3 9.4 1. ...
130.5 | 107.9| 90.2) 839 8L1| 81.8| 80.6| 10..4] 1387 150.0 | 154.0 1655 {..._....
1.3 1.2 .5 7 1.5 3.8 1.4 10 1.0 7 .6 2 P
6.4 8.8 10.4 7.4] 257 2.2 142 107 9.0 142| 199 341 (...

1,636 | 1,687 602 4% 326 280 330 269 110 44 95 | 1,049
438 538 67

1,410 | 1,894 | 1,862 | 1,605 | 1,508 | 1,322 | 1,176 | 931
254 362 235 | 337 06

$ Average for Jan.-Sept. 8 Condensed milk reported with evaporated to avoid disclosing
3 Old crop only; new crop not reported until beginning of new crop year (July for barley, operations of individual firms. 7 October 1 estimate of 1970 crop.
oats, rye, and wheat; Oct. for corn). ¢ Average for 11 months; no price for Nov. § Excludes pearl barley. Q@ Bags of 100 1bs.



S-28 SURVEY OF CURRENT BUSINESS October 1970
Unless otherwise stated in footnotes below, data 1968 1969 1969 1970
through 1968 and descriptive notes are as shown P
in the 1969 edition of BUSINESS STATISTICS Annusl Aug. l Sept. r Oct. ‘ Nov. | Dec. | Jan. | Feb. I Mar. { Apr. | May ‘ June | July ' Aug. ‘ Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
‘Wheat—Continued
Exports, total, including flour______._. _mil. bu_. 642.1 489, 2 34.5 36.5 46,9 43.2 51.6 56.9 55.6 49.0 59.7 47.6 54.2 49.9 59.0 | ...
Wheatonly. ... do._._ 587.8 439.9 32.4 32.9 40.5 38.4 48.1 51.7 51.4 44.6 54.4 43.4 48.3 47.9 56.3 (...
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
per bu.. 1.79 1.80 1.73 1.79 1.82 1.83 1.88 1.86 1.93 1.88 1.9t 189 1.93 1.92 1.86 1.93
No. 2, hd. and dk. hd. winter (Kans. City)_.do.__. 1. 52 1.48 1.44 1.48 1.53 1.52 1.52 1.53 1.53 149 1.5¢4 153 1.45 1.42 1.54 1.62
Weighted avg., 6 markets, all grades____. do____ 1.77 1,75 1.66 172 1.75 1.76 1.78 1.75 1.72 1L.73 1.75 L75 1.76 1.71 1.80 1,87
Wheat flour:
Production:
Flour. _thous. sacks (100 1b.)..| 254,185 | 254,004 | 21,455 | 22,201 | 23,357 | 22,170 | 23,068 | 21,960 | 21,015 | 21,347 | 20,756 | 19,826 | 19,892 19,991 | 21,393 [......_.
Offal___________. .-thous. sh. tons_._ 4, 510 4, 558 37 387 407 385 402 383 357 372 352 347 353 350 372 ...
Grmdmg ofwheat__._________________ thous. bu-_| 569,649 | 567,956 | 47,974 | 49,519 . 51,804 | 49,344 | 51,348 | 48,905 | 47,424 | 47,089 | 45,834 | 44,500 | 44,126 744,700 | 47,463 |_._..__.
Stocks held by mills, end of period
thous. sacks (100 1b.)_. 4,638 4,595 {----n--- 4,391 | (.. __. 4,505 b . 4,237 | |aeao .
EXPOTtS. o ool .| 23,264 [ 21,130 919 | 1,534 | 2,751 | 2,052 | 1,499| 2,232 | 1,726 | 1,860 | 2,238 | 1,837
Prices, wholesale:
Spring, standard patent (Minneapolis)
$per 100 Ih__ 5.927 5.923 6.025 [ 5.913 5.950 | 5.988 | 6.000] 6.000| 6.063 | 6,088 | 6.100 | 6.075 /.. |.o.ooo. oo liieiois
Winter, hard, 95% patent (Kans. Cxty) _do.._.| 5,449 5438 | 5.488 | 5.413 | 5488 | 5.475 | 5.488 | 5.513 | 5.538 | 5.525 | 5.513 | 5513 | o |- el
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves.._.._.__._.._____. 3,876 3,637 271 308 329 281 302 290 239 290 263 220 210 231 232 |.o....
Cattle._______.____._____ 20,502 | 30,536 | 2,608 | 2,724 | 2,887 | 2,368 | 2,568 | 2,653 | 2,318 | 2,477 | 2,545 | 2,493 | 2,615 | 2,642 | 2,538 | ... ...
Receipts ?t 38 [;uhlic markets_ _________.___. do_._.} 111,699 | 112,715 957 | 1,203 | 1,380 | 1,130 | 1,052 965 850 983 927 990 997 927 971 | 1,010
Prices, wholesale:
Beef steers (Chicago)__..___.._____ $ per 100 1b - 27.65 30.48 | 30.97 | 29.85 | 20,10 | 28.71 | 2886 | 20.25 | 30.25 | 3L.92 | 3L53; 30.3 | 30.61 | 3L.35| 30.74| 30.76
Steers, stocker and feeder (Kansas City)..do._..] 25.89 20.30 | 29.20 | 28.37 | 28.81 | 20.30 | 20.55] 29.44 | 31.31 | 33.36 | 32.40 | 31.36 | 30.84 | 29.52 | 28.76 | 28.99
Calves, vealers (Natl. Stockyards, Ill.)..do__..| 33.83 1 37.29 34.00 | 34.00 | 34.00 | 3500 37.50| 38.00 | 38.00 | 43.50 | 42.50 | 42,00 | oo fea-cceoi|omoiioo]iiaion
Hogs: i
Slaughter (federally inspected)._ thous. animals__| 74,789 | 75,682 [ 5,708 | 6,611 | 7,100 | 5825 | 6,344 | 6,170 | 5570 | 6,415 | 6,678 | 5877 | 5685 | 5774 60451 .._....
Receipts at 38 public markets_ ._._.._.___. do..__| 115932 ;115,415 | 1,005 | 1,266 | 1,374 | 1,146 | 1,276 | 1,166 | 1,003 | 1,182 | 1,253 | 1,156 1,153 | 1,106 ,088 | 1,308
Prices:
Wholesale, average, all grades (Sioux City)*
per 1001b._| 19.08| 23.65 )| 26.95| 2508 | 25.49| 2579 | 26,86 ] 27.52 | 28.23 | 2580 24.05| 23.28 ) 23.87 | 23.57 | 2112 | 20.43
Hog- corn price ratio (bu. of corn equal in value
to 100 1b. Hve hog) ... . ... 18.0 20.4 22,9 21,7 | 22.1 23.4 23.6 23.5 24.0 22.7 20.7 19.4 19.2 19.3 17.1 14,3
Sheep and lambs:
Slaughter (federally inspected).. thous. animals__| 10,888 10,070 797 915 931 730 798 855 742 859 903 795 841 829 789 | ...
Receipts at 38 public markets______________ do..__| 12,934 | 12,704 230 291 303 218 213 193 139 169 161 185 242 230 225 244
Price, wholesale, lambs, average (Omaha)*
$per 100 1b_. 26. 58 28.53 | 28.62 27.75 | 28.38 | 27.50 | 27.50 | 28.88 | 28.75 | 28.75 26. 00 29.00 | 29.50 28.38 27.12 | 26.75
MEATS AND LARD
Total meats:
Production (carcass weight, leaflard in), inspected
slaughter_ ... ... mil. Ib..| 32,714 | 33,370 | 2,650 | 2,017 | 3,170 | 2,617 | 2,872} 2,802 | 2,537 | 2,821 | 2,920 | 2,737 | 2,770 | 2,771 2,731 |........
Stocks texcluding lard), cold storage, end of
period ... mil. 1b__ 625 637 513 550 612 635 637 659 721 743 811 815 728 671 r 607 592
Exports (meat and meat preparations) .____ do..,_ 508 571 40 47 62 51 43 31 33 37 42 41 31 43 |
Imports (meat and meat preparations) ____do..._| 1,594 1,685 188 174 165 100 122 173 155 175 143 112 148 171 167 |..oooon
Beefand veal:
Production, inspected slaughter. _____.____ 18,270 | 18,874 | 1,570 | 1,678 | 1,805 | 1,478 | 1,632 | 1,696 | 1,460 | 1,504 { 1,616 | 1,580 | 1,643 | 1,644
Stocks, cold storage, end of period._ 304 363 273 311 342 343 363 378 401 300 380 363 327 317
ExXports. . .. _ 29 28 2 2 2 2 2 3 2 3 3 3 3 3
Tmports el 1,129 1,194 148 131 120 62 81 135 108 123 94 70 99 122
Price, wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (New York) ._._._.__._... $perlb.. .473 2,492 . 498 .478 . 460 457 . 468 . 488 . 487 .512 . 506 .488 . 499 .517
Lamb and mutton:
Production, inspected slaughter_ . ______ mil. 1b._ 545 510 33 45 47 37 42 45 40 47 48 41 42 41 39 [
Stocks, cold storage, end of period._ ._____. do.... 14 16 15 16 17 17 16 17 18 22 21 19 20 23 r23 21
Pork (including lard), production, inspected -
slaughter_______________ ... mil, 1b_.| 13,809 | 13,989 { 1,041 | 1,195 | 1,318 | 1,102 | 1,199 | 1,151 | 1,011 | 1,180 | 1,255 | 1,116 | 1,085 1,086 | 1,111 f........
Pork (excluding lard):
Production, inspected slaughter. _._.__.___ do_...| 11,330 11,563 860 982 | 1,089 906 998 951 844 085 | 1,045 936 897 905 024 ...
Stocks, cold storage, end of period_ 256 211 168 174 202 221 211 210 237 269 329 351 304 255 r 217 214
Exports _do._.. 92 152 7 1 20 13 5 4 4 4 4 4 4 5 3 P
Imports do.__. 324 316 21 24 27 23 27 19 33 33 32 29 32 32 24 {..o..
Prices, wholesale:
Hams, smoked composite..._____.___ $perlb.. . 537 . 580 614 592 .625 628 674 679 . 681 677 . 566
L dFresh Ioms 8-141b. average (New York)._do . . 509 . 575 . 609 616 . 608 622 614 .657 . 626 .578 . 562
AT
Production, inspected slaughter. . _______ mil. Ib__ 1,862 1,755 131 154 167 142 145 144 121 139 153
Stocks, dry and cold storage, end of period..do.... 94 70 55 56 58 48 70 65 62 67 75
Exp orts 0. 175 262 23 22 30 42 13 25 38 37 13
Pnce, wholesale, refined (Chicago)_._._. $ per Ib_. L1112 .145 . 150 . 148 . 165 170 169 . 159 . 159 .185 . 165.
POULTRY AND EGGS
Poultry: .
Slaughter (commercial production)__..._ mil. 1b._| 8,915 9,492 897 949 | 1,048 812 840 761 653 742 786 780 921 r 999 [¢1°% S
Stocks, cold storage (frozen), end of period, total
mil. l .- 417 307 324 423 539 390 307 272 250 223 208 214 250 322 r 411 514
TUrKeYS_ o aemo oo 317 192 237 329 436 284 192 162 133 10t 82 74 95 157 | 240 341
Price, in Georgia producing area, live broﬂers
per lb_. .131 . 140 . 155 . 145 . 135 .130 L 126 . 140 . 135 . 140 .125 . 130 .120 .125 120 .120

r Revised.

t Annual totalreflects revisionsnot distributed to the months; receipts data for 1968 represent
receipts at 28 public markets. 2 Beginning Jan. 1969, quotations are on carlot rather than

1.c.l. basis as previously.

*New series. Monthly data for earlier years will be shown later.




October 1970 SURVEY OF CURRENT BUSINESS S-29
Unless otherwise stated in footnotes below, data 1568 ' 1969 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. ‘ Oct. l Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS—Continued
Eggs:
Production on farms_____________.._. mil. cases®__| 192.5 191.5 15.9 15.3 15.9 15.6 16.3 16.3 14.8 16.8 16.4 16.8 15.9 16.2 16.1 15.6
Stocks, cold storage, end of period:
Shell ____________________________ thous. casesO_. 59 51 120 85 45 64 51 46 79 83 61 111 157 147 r 98 180
Froze mil Ib__ 72 43 64 56 55 50 43 41 40 41 43 48 56 60 63 59
Price, wholesale large (delivered; Chlcago)
$ per doz_._ .372 . 460 .433 .488 471 . 695 .627 . 610 .515 . 480 .374 .330 . 359 .415 . 400 . 455
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells)_..__________ thous. lg. tons__ 228.2 218.4 21.6 6.3 12.5 18.8 30.7 36.8 23.9 22.6 24.0 219 15.8 24.1 21,3 ...
Price, wholesale, Acera (New York).._.$ per 1b.__ . 344 .458 . 469 . 444 . 461 . 500 . 458 .395 . 340 .336 . 326 .286 . 300 310 . 388 378
Coflee (green):
Inventories (roasters’, importers’, dealers'), end
ofperiod. . _._______.___________ thous. bagsgd'. . 5,076 3,811 |_.___... 3.361 ||l 3,810 | 3,334 | |-eeooo- 3,437 |||
Roastings (green weight)__________._________ do__._| 21,165 | 20,851 | .______ 4,780 | o 355 B S R 5390 | .- 5,143 | |eaaoo
Imports, total .. do._..| 25377 | 20,232 1,476 1,778 | 2,327 | 2,167 1,675 1,783 1,841 1,716 | 1,639
From Brazil____._._..____________________ do. 8,318 5, 780 329 459 539 706 400 482 562 323 333
Price, wholesale, Santos, No. 4 (N.Y.)._$ per Ib__ .376 .408 . 390 .410 478 . 490 .485 . 548 . 548 . 543 . 538
Confectionery, manu(acturers sales_._._._. mil. $__ 1,756 1,848 138 204 197 183 156 159 177 165 129
ish:
Stocks, cold storage, end of period__..___. mil. 1b__ 285 275 253 268 263 269 275 256 221 196 192 201 229 263 r 298 309
Bugar (United States):
Deliveries and supply (raw basis):§
Production and receipts:
Production_._____.________.. thous. sh. tons__ 4,395 4 208 95 153 653 | 1,036 795 647 419 169 150 128 74
Entries from ofl-shore, total Q ._ _-d 6, 680 6 350 601 576 538 404 436 935 158 399 645 530 103
Hawali and Puerto Rico. ... ... 1,707 1,501 171 235 144 141 43 41 99 95 155 148 155
Dellveries, total @_.______ ... .. ... do_...| 11,08 10,804 1,058 | 1,077 928 806 929 826 795 944 880 948 1,049 1,023
For domestic consumption________.__ do_._.| 10,927 | 10,655 ]~1,047 | 1,062 914 798 919 815 783 r 938 868 937 1,037 | 1,012
Stocks, raw and ref., end of period..______ do_._. 2, 961 2,796 1, 698 1,396 | 1,625 | 2,307 | 2,796 | 2,858 | 2,827 | 2,671 | 2,636 | 2,424 2,103 | 71,726
Exports.raw and reflned__.._.___.____ _sh.tons_. 1,320 968 69 57 120 50 68 133 | 2,728 | 4,045 217 136 44 37 58 [-oeaoeon
Imports:
Raw sugar, totalQ.____..____.._ thous. sh. tons_. 4,879 4,776 416 328 423 385 506 289 263 396 600 358 515 454
From the Philippines. 1,075 1,024 95 71 42 23 130 165 4 111 135 95 120 137
Refined sugar, towa)_ .. _________________ 117 124 13 6 (1) 2 67 ) 2 2 9 1 1 2
Prices (New York): i
%n;iv. \gholesale ........................ $perib_. .075 .078 .078 .078 . 079 . 078 . 076 . 081 . 080 . 079 .079 | .082 . 082 082 . 082 081
efin
Retail (incl. N.E. New Jersey)....$ per 5 1b_. . 624 .638 . 646 . 647 .643 . 645 . 646 . 652 . 662 671 . 669 .671 .677 680 L682 [.o.....
‘Wholesale (exel. excise tax) ___.__..__ $perlb_. .101 .107 .108 . 108 . 109 .109 .109 L111 . 109 .109 .109 V100 e
Tea' imports__ thous. Ib__| 155,335 | 139,962 | 8,892 | 13,760 | 11,141 | 13,593 | 11,773 | 10,826 | 10,264 | 15,285 | 12,767 | 11,503 | 10,972 | 8,940 | 8778 {. .. ...
FATS, OILS, AND RELATED PRODUCTS
Baklng or [rying fats (Incl. shortening):
Production._________________ . . . ... mil. 1b__j 3,311.9 | 3,480.5 281.7 | 204.5| 341.9 | 32L.6 | 309.0| 295.0| 302.2| 314.5| 303.1 204.6 | 293.8 | r256.9 | 306.6 |..._.._
Stocks, end of perlod® _ . ____._____________. do.._.| 142.7 138.7 | 128.2 | 116.3{ 113.1| 116.0 | 138.7] 120.0 | 114.0 | 114.7 | 140.8 | 1342 | 155.4 (r150.1 | 136.2 [._.____.
Salad or cooking oils:
Produetion_.___________ . ... do.._.|2,9959 | 3,143.7 | 242.8 | 254.3 | 268.4 | 274.9 | 279.4| 263.7 | 263.6 | 203.9 | 2854 | 276.1 | 314.5|r279.2 | 266.6 [.._.._..
MStockis, end of period® _ __________.______.__ do_.__ 79.4 70.5 60. 2 60. 2 53.0 63.3 70.5 76.4 77.3 68.8 83.6 93.4 87.5 | r99.7 88.7 [t
argarine:
Production _____ . ___.__________..____._____ do._. _12,140.9 | 2,181.9 162. 6 187.2 | 209.8 179. 2 207.0 202.5 198.4 190.3 169. 4 157.9 181.1 | r169.7 166.7 ...
Stocks, end of period® _ _._.______._______.. . 49.1 52.1 510 50.1 54.4 | 53.8 52.1 48.5 60. 6 57.7 59.4 52.5| 654 | r59.4 54.6 |_______.
Price, ‘wholesale (colored; mfr. to wholesaler “or
large retailer; delivered)_._.__.________ $ perlb__ . 256 . 260 L 257 . 257 . 265 L2712 .272 L2712 L2712 . 282 . 290 2290 |l
Animal and fish fats:A
Tallow, edible:
Production (quantities rendered).. 539.1 534. 6 43.1 44. 4 49.5 48.7 49.3 49.9 47.7 46,7 48.0 1 46,7 46,0 | r44.3
Consumption in end products____ 517.3 510.9 43,3 43.0 48.0 41.3 36.2 40.9 50,6 51,7 48. 4 51.8 49.6 | r13.3
Stocks, end of period Y- ________ 49.6 45.9 27.8 25.6 26.0 34.5 45.9 46.0 49.0 43.8 40.0 37.3 36.2 | r352
Tallow and grease (except wool), ined :
Production (quantities rendered)____,_,____do____ 4,745.2 | 4,655.0 | 374.3 | 383.2 | 432.9 | 303.8 | 398.3 | 420.4 | 378.4 | 392.0 | 407.1 | 392.1 | 395.8 |r410.6
Consumption in end products_. 2,595.3 208.1 220.5 238.1 211.0 208, 2 209. 4 202. 6 208. 2 220.5 215.6 226.5 [ r213.0
Stocks, end of period Y. ____________._ . . __ 348.0 | 290.4 | 303.6 | 330.8 | 353.7 | 348.0| 416.8 | 429.9 | 370.0 | 365.8 | 338.7 | 319.8 |r333.7
Fish and marine mammal oils:
Produetion ... ... ______.._._.... 171.6 31.4 28.2 14.0 8.2 4.7 7 .5 i 3.1 22.3 38.2 | r40.0
Consumption in end 75.6 5.8 7.2 6.6 6.8 6.9 7.1 6.0 5.3 5.9 6.1 6.6 5.8
Stocks, end of period 84.0 | 126.0 ] 131.4 | 148.2 104.6 84.0 90.8 79.7 66.1 74.0 74.1 114.9 | 7 127.8
Vegetable ofls and related products:
Coconut oil:
Production: Crude.....__._._._________ 392.1 386.3 35.4 35.8 38.2 35.3 38.0 25.6 26.2 14.2 19.1 (9 (9) (9
Reflned......______ 548.7 547.5 48.5 47.8 46, 2 42,7 44.3 44.3 42.8 4.4 48. 5 41.1 51.7 | r43.0
Consumption in end produets_______ 730.7 732.6 59. 4 65,1 67.7 58.3 61. 2 55.1 64.7 63,4 71.1 63.1 66.7 | 556
Stocks, crude and ref., end of period{ 197.1 205.9 139.8 | 131.4 | 152.2 | 172.7 ! 205.9 | 200.4 | 139.5| 1383 ! 122.1 | 1229 | 134.0 r114.0
c IIIIDOI!I'tS ................................. 442.8 424, 6 28.3 18.4 28.7 21.2 7.2 146. 5 49, 4 30.3 18.4 51.7 76.1 47.6
orn 0
Production: Crude ....................... 452.8 465. 5 38.5 39.2 41.2 37.9 38.0 36.9 38.6 43,9 42,1 4.5 41,3 | r38.5
Refined....._.__.______ 429. 6 438.1 34.1 37.1 36.2 44,2 39,0 34.6 34.9 41. 5 32.6 35.9 38.9 34.3
Consumption in end products R 439. 6 442,2 35.5 3.7 42.0 41,1 39.7 37.3 36.0 39.9 31. 4 34.2 39.9 | r31.5
Stocks, crude and ref., end of period Y. . __do.. . 40.5 54.1 70. 4 70.7 64.9 59.7 54.1 50,9 57.3 59.9 68.7 74.2 67.91 r68.1
r Revised. » Preliminary. 4 Data withheld to avoid disclosure of operations of in- for prior periods. @ Includes data not shown separately: see also note ““§”. AFor data
dividual firms. ! Less than 500 short tons. on lard, see p. S-28,  @Producers’ and warehouse stocks.  {Factory and warehouse

©OCases of 30 dozen. J"'Bags 0£132.276 1b. § Monthly datareflect cumulative revisions stocks.



S—-30 SURVEY OF CURRENT BUSINESS October 1970
Unless otherwise stated in footnotes below, data 1968 l 1969 1969 1970

through 1968 and descriptive notes are as shown t

in the 1969 edition of BUSINESS STATISTICS Annuasl Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar. } Apr. May June July Aug. | Sept.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS— Continued

Vegetable oils and related products—Continued

Cottonseed cake and meal:

Production_____________.______. thous. sh. tons__| 1,574.9 | 2,001.9 57.0 74.9 | 221.5 ) 229.9 | 240.0| 232.0 | 213.4 | 197.7 | 144.2 103.1 74.1 | r46.6 37.8 |._.....
c Stocks (3t olil mills), end of period....... do__.. 135.1 74.9 99.2 64.9 61. 4 79.0 74.9 83.6 108.6 | 146.0 [ 148.4 161.0 140.7 | r98.0 61.6 (.._._...

ottonseed oil:

Production: Crude_._.._______________ mil. 1b__| 1,115.1 | 1,425, 8 37.2 51.0 156.3 161. 4 161.9 | 160.3 151.3 140.2 102.8 73.2 53.1 33.1 26,7 |ocoanaee

Refined..___..________.____. do.___| 1,00L.5 | 1,252.1 54.9 61.1 106. 2 110.9 120.0 | 120.9 125.1 129.9 96.6 77.7 67.6 | r42.5 27.1 oL
Consumption in end products.____.._____ do_.__ 909. 6 889.7 64.9 64.9 82.9 83.5 95.7 81.4 84.5 90.9 90. 8 78.2 80.6 | 763.0 62,5 |__.....
Stocks, crude and refined (factory and ware-

house). end of period.._..........__. mil. 1b__ 272.7 398.7 418.0 | 376.8 | 372.8 | 383.9 |, 398.71 371.7 | 3940 | 3513 | 3251 297.7 252.2 1+ 213.9 158.6 | ..._.

Exports (crude and refined). ... d 617 246.5 6.9 4.7 43.4 56. 1 42.6 53.0 52.2 56.2 24.0 6L.0 12.2 17.5 8.8 [cemnnn

Price, wholesale (drums; N.Y.)___.__. $ per Ib_- .163 .142 140 . 140 . 140 . 140 . 163 .163 .163 .175 D180 | e
Linseed oil:

Production, crude (raw)......._....... mil. 1b__| 306.6 291.8 16.1 39.5 312 26,7 19.5 23.0 24.2 21. 4 27.1

Consumption in end produets. do.__.| 193.6 | 1939 17.0 16.2 | 17.1 13.81 139 13.7| 167 14.6| 16.7

Stocks, crude and refined (factory and ware-

house), end of period....._. _mil. Ib..| 157.2 128.8 | 113.1} 118.8| 130.7 ! 132.0 | 128.8| 129.0 | 132.6 | 130.4 | 133.9

Price, wholesale (Minneapolis)....._...$ per lb__ 127 . 120 .119 .119 .119 .125 L125 L125 .110 .110 .110
Soybean cake and meal:

Production_ ... __.__._________ hous. sh. tons._.| 13,462.7 [14,717.2 | 1,123.8 | 1,096.0 { 1,416.2 | 1,418.6 | 1,453.61 1,432.4 | 1,346.2 | 1,445.4 | 1,437.2

Stg\ln (a‘t oil mills), end of perlod ........ do.._. 149. 2 103.2 130.8 108.6 | 120.2 139.4 103.2 f 108.5 | 128.3 | 125.4 | 130.

Soybean oi
Production: Crude.. .. ... __....___._.. 6,140.6 | 6,804.7 ] 526.9 | 511.8 | 660.3 ! 657.6 | 663.7| 664.2 | 626.5| 671.3 | 672.3
Refined ._.._____ - 5,227.9 | 5,860.0 | 459.4 | 489.3 | 513.0 | 526.2 | 560.8 | 533.0 | 509.2 | 566.4 | 545.9
Consumption in end products. 5,401.6 | 59269 | 480.8 513.5 | 5312 527.7 | 5519 | 531.0 | 523.3 | 554.7 | 526.1
Stocks, crude and refined (factory and ware-
house). end of period_.._.......... mil. 1b_.| 588.6 517.2 | 552.5 | 415.4 | 470.7 | 492,11 517.2| 552.0 | 558.6 | 560.7 [ 632.3
Exports (crude and refined). . do 823. 4 761.1 20.2 90.9 45.3 | 100.8 97.2 62.7 46.2 [ 151.7 73.8
Price, wholesale (refined; N.Y.)._.____$ per Ib-- .103 .110 . 099 . 107 .124 . 126 .118 .18 L1115 .155 IR0 T 1 2 R (AR DR [N R
TOBACCO
Leaf:
Production (crop estimate).__..______.__ mil.1b_.| L7100 | 11,807 | |memem e e e e e 21,865
Stocks, dealers’ and manufacturers’ end of period
mil. 1b..| 5,179 4,959 ... 4,770 L 4,959 | ___|_____.. 4,838 ...l . ... 4,435
Exports, incl. scrap and stems___ thous. 1b__| 598,916 | 579,106 | 43,134 | 61,733 | 62,293 | 74,688 | 77,312 | 20,483 | 28,225 | 41,111 | 38,280 | 39,927 | 42,307
Imports, incl. scrap and stems_.._.._...._. do_.__| 217,708 | 213, 402 18,970 | 16,794 | 19,992 | 20,902 14,416 | 16,738 | 17,413 | 18,303 | 19,109 | 16,474 | 17,776
Manufactured:
Consumption (withdrawals):
Cigarettes (small):
Tax-exempt.. 47,118 | 3,986 | 3,718 | 4,146 | 3,702 | 3,654 | 3,874 | 3,538 | 4,843 | 4,619 | 4,053 | 5,744 | 5,031
Taxable.._.._ 510,532 | 43, 208 | 45,586 | 45,768 | 38,875 | 38,036 | 42,627 | 40,900 | 40,588 | 45,038 | 42,549 | 46,646 | 44,165
Cigars (large), taxable. - 7 , 739 621 604 715 599 412 502 491 527 544 631 540
Exports, cigarettes. ... ______________. do 1| 26,461 | 24970 | 2,693 | 1,962 | 2,089 | 2,027 | 2,320] 1,935 | 1,967 | 2,608 | 2,374 | 2,838 | 3,120 | 2,766 | 2,309 |........
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:

Value, total Q.______________.________ thous. $._| 128,679 | 152,446 | 14,204 | 12,652 | 14,606 | 14,103 | 11,747 | 11,321 | 13,751 | 15,280 | 11,967 | 12,794 | 13,799 | 10,836 | 10,151 |.._.....
Calf and kip skins_. .thous. skins__ 2,212 , 652 115 111 131 108 76 76 92 115 134 1056 96 85 64 |-
Cattle hides......_..______________] thous. hides__| 12,636 | 14,778 | 1,341 | 1,229 | 1,405 | 1,376 | 1,196 | 1,154 | 1,440 | 1,586 | 1,179 | 1,250 | 1,395 | 1,159 | 1,123 |......_.

Imports:

Value, total @__.._.__..______________ thous. $_.| 78,400 | 62,400 | 4,800 | 4,400 | 3,100 | 2,700 | 3,900 | 4,400 | 4,000 | 6,600 | 5700 | 5,400 | 4,000 | 4,500
Sheep and lamb skins__ thous. pieces__{ 30,912 | 320,716 1,575 1, 507 548 349 621 655 1,971 2,993 1, 847 2,450 1,438 1,204
Qoat and kid skins_____________._____....__ do..._ X 35,068 417 349 320 508 253 800 426 701 192 316 153 174

Prices, wholesale, f.0.b. shipping point:
Calfskins, packer, heavy,934/151h_______ $perlb__ . 555 . 561 .576 . 500 . 450 . 450 . 430 .403 . 300 . 300 .375 IR v£: 7 VRN E I S,
Hides, steer, heavy, native, over 53 1b___._._ do_.._. L112 . 146 .146 . 163 .138 .136 .139 .123 .128 .128 . 141 P £ 7 N ISR NI P
LEATHER
Production:
Calfand whole kip___.___._________ thous. skins.. 4,247 3,381 215 248 271 265 261 292 271 268 240 258 267 135 [coceeofeaaeieae
Cattle hide and side kip._._thous. hidesand kips_.| 24,033 | 22,030 | 1,853 | 1,758 | 1,925 | 1,692 | 1,632 | 1,665 1,699 | 1,814 1,874 | 1,815} 1,791 | 1,322 j. ceoofeucnman
Goatand kid. ... ___________ thous. skins__ 6, 764 5,856 330 485 539 543 431 531 445 418 404 413 240 |-
Sheepandlamb..__ ... ________ do____| 31,413 | 25242 | 1,984 | 1,788 | 1,925 | 2,030 | 1,840 | 1,835 | 1,775 | 1,866 | 2,070 | 2,054 | 2,038 | 1,747 | -ooooiifoceaoo--
Exports:
pper and liningleather.....________ thous. sq. ft..| 77,266 | 265,802 | 6,226 | 4,119 | 4,561 | 5299 | 5,657 | 6,063 | 6,824 | 6,312 6,396 | 8316 | 6,742 | 6,306 | 6,165 {___.....
Prices, wholesale, f.0.b, tanner
Sole, bends, light_____________ index 1957-50=100__ 95.1 107.0 105.5 1.5 111L,5( 112.3§ 112.3 112,31 112.3 | 112.3 } 112.3 1123 || eeemmmmefemeeaean
Upper, chrome calf, B and C grade
index, 1957-59=100__ 917 92.1 94.5 90.9 81,2 81.2 85.6 85,6 77.4 82.2 83.3 {028 I RPN DIV TRIu PR
LEATHER MANUFACTURES
Shoes and slippers:
Production, total $_________._______ thous, pairs__| 642,427 | 580,857 | 49,718 | 47,631 | 52,979 | 43,237 | 44,928 | 47,697 | 47,580 | 50,369 | 49,049 | 46,687 | 48,568 | 43,702 |________j__.__. -
Shoes, sandals, and play shoes, except athletic}
thous. pairs__| 526,580 | 461,549 | 38,251 | 36,302 | 40,115 | 32,970 | 87,177 | 39,553 | 39,228 | 40,489 | 38,716 | 35,957 | 37,031

SHPPerst. - - . do.___| 105,437 | 109,065 | 10,480 | 10,364 | 11,874 | 9,407 | 6,828 | 7,299 | 7,487 | 8,866 | 9,312 | 9,742 | 10,534 246

Athletic $_.__._.__ - 8,331 8,423 755 825 815 714 775 700 696 848 811 791 807 513

Other footwear {. 2,079 1,742 154 140 175 146 148 145 169 166 210 197 196 160 | feeaaeaen
Exports. ool do_... 2,884 2,324 207 228 172 189 221 154 189 195 166 161 172 139 ||
Prices, wholesale, f.0.b. factory:

Men’s and boys’ oxfords, dress, elk or side

upper, Goodyear welt___index, 1957-59 100 129.7 133.8 131.2 135.7 | 137.1 | 137.1 137.1 137.1 138.1 138.1 138.8 138.8 | oo i

‘Women’s oxfords, elk side upper, Goodyear

welt ... .index, 1957-59=100..| 118.7 126.6 | 127.2 | 127.2 | 128.7 | 128.7| 1287 | 128.7 | 13L6 | 1316 | 13L6 | 1316 [.cooooo| ciemeonfommommaa]ommannns
‘Women's pumps, low-medium quality.._do__.. 134.4 139.8 140.7 143.0 142.3 | 142.0 | 139.7 142. 8 146.1 146.1 150.3 D e B

r Revised. 1 Crop estimate for the year.

¥ Annual total reflects revisions not distributed to the monthly data.

2 October 1 estimate of 1970 crop.

¢ Includes data for items not shown separately.
tRevisions for the months of 1968 will be shown later.
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Unless otherwise stated in footnotes below, data 1968 | 199 1969 1970
through 1968 and descriptive notes are as shown -
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July { Aug. | Sept.
LUMBER AND PRODUCTS
LUMBER--ALL TYPES?Q Y
National Forest Products Association:

Production, total ...mil. bd. ft..| 37,450 | 37,043 ] 3,171 3,266 | 3,450 | 2,926 | 2,820} 2,002 | 2,859 3,164 | 3,203 | 3,080 | 2,97 | 3,004 | 3,045 _____._
Hardwoods________ d 763 799 753 638 657 673 709 695 647 622 648 626 |._____..
SOMEWOOAS e e e e 2,380 | 2,493 | 2,660 | 2,173 | 2,182 | 2,245 | 2,186 | 2,455 | 2,508 | 2,433 | 2,345 | 2,356 | 2,419 { ______.

Shipments, total 37,6151 3,107 | 3,248 | 3,414 | 2,012 | 2,757 | 2,651 | 2,670 | 3,015 | 3,128 | 2,942 | 3,042 | 2,930 | 3,044 | ... _._
Hardwoods. .. 8,672 789 723 766 722 597 656 587 587 569 558 524 497 572 |_.__._...
Softwoods. . 28,043 | 2,318 | 2,425 | 2,648 | 2,190 | 2,160 1,995 2,083 | 2,428 | 2,569 | 2,384 | 2,518 | 2,433 | 2,412 |.__..__.

Stocks (gross), mill, end of period, total. 4,988 | 5332 | 5202 | 5210 | 5255 | 5269 | 5332| 5583 | 5772 5921 | 599 | 6,137 6,061 | 6141 | 6713
Hardwoods 838 628 483 23 556 587 628 629 715 837 973 | 1,065 1,165 1,322 | 1,38
SOfEWOOAS o i eamaaans do.._.| 4,150 | 4,704 | 4,710 | 4,687 | 4,699 ] 4,682 | 4,704 | 4,954 | 5057 | 5,024 | 5028 | 5072 | 4,806 | 4,819 | 4,784

Exports, total sawmill produets._._._._.__.__ do._.. 1,143 | 21,158 91 120 108 85 16 ... 92 104 147 91 130 93 19§ ...

Imports, total sawmill produets__.______.__._. do.... 6,087 | 26,263 495 528 525 443 435 515 423 488 535 572 562 478 540 | .-
SOFTWOODSY

Douglas fir:

Orders, NewW_ . ool mil. bd. ft .. 9, 009 7,844 600 659 776 556 685 591 628 732 811 542 715 697 676 [ ... __.

Orders, unfilled, end of period._._____.._.._. do.... 821 486 487 476 495 433 486 468 474 462 562 453 406 466 435 | . .....

Produection.____.__ ... . do_.__ 8, 781 8,218 635 671 743 619 628 687 628 749 684 693 694 627 690

Shipments. . _do____| 8767| 8179 639 670 757 618 632 609 622 744 711 651 762 637 707

Stocks (gross), mill, end of period.....__._. do.... 971 1,000 | 1,026 | 1,027 | 1,013 | 1,014 | 1,010} 1,088 | 1,094 | 1,099 { 1,072 | 1,114 | 1,046 | 1,036 | 1,037

Exports, total sawmill produets. ... ___ do.._. 403 359 31 35 37 19 37 34 37 31 23 53 21
Sawed timber. ... ___.._.__. .do___. 102 88 7 9 9 4 8 7 11 5 6 13 5
Boards, planks, scantlings, ete... .do.___ 301 271 23 25 28 15 29 27 27 26 17 40 16

Prices, wholesale:

Dimension, construction, dried, 2’/ x 4/, R. L.
$per M bd. ft._| 107.85 | 113.52 | 9508 | 94.61 | 94.28 | 96.15 | 95.37 | 92.86 | 91.43 | 90.66 | 92.06 | 92.68 |- coooodeeeooois|ommmoafomiiiann
Flooring, C and better, F. G.,1” x4, R. L.
$per M bd. ft._| 166.36 | 212.59 | 215,44 | 215.44 | 222.46 | 225.60 | 227.24 | 227.24 | 225.69 | 225.60 | 225.60 | 225.69 |-.oooo | oo |ooo|oi.
Southern pine: '

Orders,new.___.._.___._____.._______ mil. bd. tt__| 7,329 | 7,336 625 617 671 585 505 502 512 609 681 586 614 663 633 |........

Orders, unfilled, end of period.............. do.... 422 324 330 334 331 339 324 322 329 366 402 369 361 364 374 | ...

Production. ... .. do_.._.| 7,054 7,645 607 594 671 576 552 574 552 588 626 622 585 608 590 [.oooo--

Shipments. . ... o . do.___} 7,214 7,434 598 613 674 577 520 504 505 572 645 619 622 660 623 | .....

Stocks (gross), mill and concentration yards, end
of period__ . ... ... ..l mil. bd. ft..| 1,137 1,348 | 1,339 | 1,320 | 1,317 | 1,316 | 1,348 | 1,418 | 1,465 | 1,481 | 1,462 | 1,465 1,428 | 1,376 | 1,343 | ... ...

Exports, total sawmill produets._..___. Mbd.ft__{ 90,477 | 275,687 | 5047 | 7,615 | 6,718 | 5,821 | 8,597 | 7,350 | 5976 | 5977 | 9,561 | 8,096 | 8,160 | 6,481 [ 5099 | .......

Prices, wholesale, (indexes):

Boards, No. 2 and better, 1"’ x6’’, R, L.
1957-59=100..| 119.0; 132.0| 126.2 | 116.8 | 1154 | 113.6 | 112.5{ 114.4 | 110.0 | 108.4 | 109.9 | 1105 |coccme|oocoeeeo]ommmaaao]caaannns
Flooring, B and better, F. G., 1" x4, 8. L.
1057-50==100..| 113.0 127.0 | 1249 | 124.9 | 126.8 | 128.3 | 129.2| 120.2 | 129.2 | 120.2 | 120.2 | 180.7 |coecome)eommois]omooc e
Western pine:

Orders, New._ .. oo mil. bd. ft_.| 10,857 9, 593 818 867 884 674 723 637 680 778 867 750 833 047 807 | .oae-

Orders, unfilled, end of period......._._..._ do.... 539 364 443 438 430 385 364 399 407 391 402 349 356 45 410 | ...

Production.____.__._ . ... 10, 826 9,999 849 913 900 702 744 668 704 796 850 802 768 850 850 {.__._.._

Shipments.___ 10,875 9,768 811 872 892 719 744 602 672 794 856 812 826 858 842 ...

Stocks (gross), mill, end of period....___._. do....| 1,896 | 1,627 1,505 | 1,636 1,644 | 1,627 | 1,627 | 1,603 | 1,725 1,727 | 1,721 | 1,711 | 1,653 | 1,645 | 1,653 | _......

Price, wholesale, Ponderosa, boards, No. 3, 1"/ x
12", R. L. (6’ and over)._.._._. $perMbd.ft__| 87,72 | 107.18 | 79.64 | 74.90 | 76.02 | 77.83 | 86.00 | 00.55 | 84.43 | 82.45 | 82.95 | 90,14 |-cocoofeoooooo|iiiiiifeoaaoaos

HARDWOOD FLOORING

Oak:
496. 5 380.6 33.6 32.8 36.7 24.2 24.1 21.6 21.2 28.3 3L.2 22.3 25.3 311
23.9 12.0 14.9 15.1 16.6 13.2 12,0 10.5 9.8 10.8 13.2 9.4 8.7 10.3
459.3 393.1 31.8 32.1 36.8 28.2 29.8 29.3 24.8 24.6 27.1 25.3 26.2 26.9
485.1 387.8 35.0 32.3 34.8 26.9 23.9 23.0 20.5 26.6 29.0 26.2 26.1 30.0
23.5 29.6 20.1 19.9 219 23.2 29.6 35.2 38.5 35.2 32.9 32.1 34.1 29.4

METALS AND MANUFACTURES

Exp:

Steel mill products. 2,170 | 25,229 470 450 639 636 693 654 690 698 809 916 651 635

crap....__- , 572 9,176 1,200 | 1,054 1,025 842 736 792 539 781 935 1, 269 989 | 1,045

Pigiron... 1 “#l O o 1 7 27 27 3t 2 6 45 54 2
Imports:

Steel mill produets. . _......_____________.__ do.___| 17,960 | 14,034 | 1,249 | 1,311 | 1,297 | 1,008 | 1,139 781 697 859 962 | 1,066

Scrap....._._.. 327 412 24 29 26 41 29 20 29 32 23 30

Pig iron 799 417 40 43 39 40 46 4 6 3 26 30
Produetion_________.______._.____.___ 56,049 | 4,510 | 4,808 | 5,035 | 4,625 | 4,662 | 4,521 4,262 | 4,719 | 4,636 | 4,463
Receipts, net §.. 36,708 | 2,700 | 2,040 | 3,366 | 2,928 | 2,980 | 2,778 | 2,915 | 3,255 | 3,092 2,863
Consumption. .. - 94, 369 7,506 | 7,874 | 8,464 | 7,943 | 7,742 | 7,529 | 7,071 7,888 | 7,705 | 7,519
Stocks, end of period 6,448 1 7,015 6,917 | 6,876 | 6,532 | 6,448 | 6,247 | 6,333 | 6,427 | 6,448 | 6,268
Prices, steel scrap, No. 1 heavy melting:

Composite (5 markets) $perlg.ton..| 2506 20.76 | 31.82 | 34.18 | 33.12 | 32.13 | 34.30 | 39.20 | 44.94 | 44,57 [ 40.52 | 42,21 |.

Pittsburgh distriet-__._.__________..____] do.___| 27.00 32.00 ] 34.00| 37.00| 34.00: 34.00 | 35001 40.00 | 46.50 | 45.00 | 42.00 ] 44.50 |..

)
* Revised. » Preliminary, 1 Less than 500 tons.

not distributed to the monthly data.

Q Totals include data for types of lumber not shown separately.
TData for orders, production, shipments, and stocks have been revised back to 1962;
corresponding monthly revisions are available for 1968 and 1969 only.

2 Annual total reflects revisions

{Receipts previously shown for the period Apr. 1967-Sept. 1069 have been corrected to
represent net receipts (i.e., less scrap shipped, transferred, or otherwise disposed of during the
period); data comparable with the net receipts shown through Mar. 1967 appear in the Feb.
19790 SURVEY, p. S-31.
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]
1968 1 1969 1970
Unless otherwise stated in footnotes below, data % | 969
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. ’ Oct. ‘ Nov. | Dec. | Jan. | Feb. ‘ Mar. | Apr. | May I June | July | Aug. | Sept.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued I
Ore
Iron ore (operations in all U.S. districts):
Mine production__ ._____.________ thous. lg. tons__| 85,865 | 188,260 ! 9,710 8,893 | 8,596 5,712 5,327 | 5,353 5080 | 5788 | 6,633 9,264 | 9,520 | 9,651 |_._____.f...._...
Shipments from mines. ... [ ~.do___. 182,531 | 190,570 12, 075 | 11,116 | 10,221 7, 490 4,824 2,658 2, 583 2,318 5,348 | 10,299 | 10,763 | 11,698 | ______.{.______.
Imports. . .. do..._| 43,941 40,758 | 3,706 | 5,188 | 6,002 | 3,997 | 4,072 2,180 | 2,307 1,936 | 2,044 | 3,806 | 5,487 5193 | 5,368 {________
U.8. and foreign ores and ore agglomerates:
Receipts at iron and steel plants..________do..__| 118,581 | 126,165 | 14,510 | 15,157 | 15,001 | 11,928 9,832 4,012 | 3,880 | 4,561 7,542 | 14,483 | 15,033 | 15,533
Consumption at iron and steel plants..__do .| 120,449 | 128,550 | 10,404 | 10,342 | 11,244 | 10,762 | 11,083 | 10,482 | 9,562 | 10,788 | 10,378 | 10,934 | 10,497 | 10,327
Exports_ ... R 5,937 5,430 335 341 417 334 315 197 339 433 627 700
Stocks, total, end of period 72,019 67,303 } 62,505 | 65,523 | 68,512 | 68,047 | 67,303 | 63,147 | 59,832 | 56,656 | 54,945 | 57,616 |c61,143 | 64,578 |- . _._|-ccoo-o
Atmines...___ . .. . .. __ 15, 990 13,652 | 18,454 | 16,245 | 14,918 | 13,141 | 13,652 | 16,170 | 18,795 | 22,265 | 23,576 | 22,538 | 21,297 | 19,251
At furnace yards - 53,232 51, 003 42 515 | 47,331 | 51,088 | 52,254 | 51,003 | 44,488 | 38,814 | 32,587 | 29,750 | 33,308 | 37,844 43 050
AtU.S. docks.. ... ... 2,797 2,648 1, 536 1, 947 2, 506 2,652 | 2,648 | 2,489 | 2,223 1,804 1, 619 1,770 | 2,002 2 277
Manganese (mn. content), general imports._._do___. 953 1,124 105 122 94 117 123 106 45 41 56 34 47 102
Pig Iron and Iron Products
Pig iron:
Production (excluding production of ferroalloys)
thous. sh. tons. .| 88,780 | 95,017 7,699 7,739 | 8,202 | 7,955 | 8,132 | 7,668 7,062 8,059 | 7,790
Consumption. ... ... __ _do..._| 189,953 | 94,486 7,742 | 7,732 | 8,253 7,923 7,965 7, 559 7,036 7,947 7,652
Stocks, end of period ... __.___._. thous. sh. tons_ 2,342 1,715 | 1,804 1,828 | 1,760 1,720 1,715 | 1,752 | 1,671 | 1,685 1,712
Prices:
Composite_...___________________. 62.70 63.78 | 65.20 | 65.20 | 65.20 65.20 | 65.20 | 65.20 | 65.20 | 66.78 | 68.20
Basic (furnace).. 63. 00 64.00 | 65.50 | 65.50 | 65.50 65.50 | 65.50 | 65.50 | 65.50 65.50 | 68. 50
Foundry. No. 2, 363. 50 64.33 63.50 | 66.00 | 66,00 66. 00 66.00 | 66.00 | 66.00 69.00 | 69.00
Castings, gray iron:
Orders, unfilled, for sale, end of period
thous. sh. tons._ 923 1,001 | 1,144 | 1,143 | 1,150 | 1,096 [ 1,091 | 1,080 | 1,076 | 1,054 | 1,061
Shipments, total .___________________ 15130 | 15,935 | 1,286 | 1,402 | 1,498 | 1,260 | 1,273 | 1,214 | 1,206 | 1,271 | 1,272
orsale . ... 8,715 9, 187 756 811 886 735 716 674 699 726 739
Castings, malleable iron:
Orders, unfilled, for sale, end of period
thous. sh. tons__ 137 17 141 130 121 115 117 109 107 104 94 94 r 90 101 |
Shipments, total do- 1, 007 1,171 93 97 103 79 82 78 80 80 83 78 77
Forsale ... ... do._.. 5 672 56 58 64 49 48 45 45 45 47 44 45
Steel, Raw and Semifinished
Steel (raw):
Production. . _.___.._________.__. thous, sh. tons__|1131,462 1141,262 | 11,421 | 11,523 | 12,324 | 11,916 | 11,812 | 11,243 | 10,498 | 11,886 | 11,386 | 11,574 | 11,323 | 10,781 | 10,765 |._.._._.
Index.._._._.___.._. daily average 1957-59=100.__ 135.0 | 1145.4 138.4 144.3 149. 4 149.3 143.2 136.3 140. 144, 142.6 140.3 141.8 130.7 130.5 ...
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons.. 71 446 462 433 420 430 446 435 443 433 433 421 411 382
Shipments, total. _..do.__. 1,730 1, 900 135 153 167 151 152 147 149 160 158 154 r 158 129
Forsale, total _________________.__________ do....] 1,435 1,583 112 127 138 128 125 120 122 131 126 124 | r128 108
Steel Mill Products
Steel produects, net shipments:
%otal (%11 gtrades) ________________ thous. sh. tons__| 101,856 | 193,877 | 7,710 | 7,896 | 8439 | 7,560 | 7,654 | 8,538 | 7,242 | 8,244 { 7,039 | 8190 | 8,517 | 7,759
y produc
Semifinished produets_._..._._..__._____ o o4,821 6,373 527 582 604 649 704 610 584 792 724 729 780 586
Structural shapes (heavy), steel piling_.__dou__ 6,149 | 6,244 495 526 554 528 519 523 553 538 496 500 543 534
Plates. ... . ... _ . do | 8401 8,238 630 655 719 653 662 697 756 738 631 714 737 685
Rails and accessories. ... .._...__.___.____ do_.. 1,462 1,514 104 104 108 105 131 128 144 167 156 156 143 119
Bars and tool steel, total_.__________ _____ do....| 13,660 | 14,354 | 1,174 | 1,194 | 1,307 | 1,157 | 1,146 | 1,126 | 1,068 | 1,349 | 1,173 | 1,305 | 1,388 | 1,249
Bars: Hot rolled (incl. light shapes) . . . 8,407 8, 650 681 701 790 701 703 718 665 759 668 735 758 651
Reinforeing. ._____________.______ d 3,241 3,659 334 320 342 207 291 244 252 428 408 436 472 469
Cold finished_. 1,815 1,923 150 162 164 149 142 155 142 152 90 127 149 123
Pipe and tubing ......... 10, 078 9,232 691 702 694 598 699 594 630 734 824 679 691 657
Wire and wire products. _._.do.___ 3,393 3,256 271 279 312 237 230 235 237 285 263 275 282 254
Tinmill produets..__.___.______________. do 7,267 6, 555 567 571 518 449 598 1,276 331 446 445 582 605 603
Sheets and strip (incl. electrical), total.__do.._.| 36,624 | 38 111 | 3,251 | 3,284 | 3,624 | 3,185 2,064 | 3,351 1 2,939 | 3,195 2,327 | 3,249 | 3,350 | 3,071
Sheets: Hotrolled.._____... . . ______ do.__.| 10,782 | 12,471 | 1,107 | 1,093 | 1,245 | 1,112 | 1,015 ] 1,170 | 1,122 | 1,261 907 | 1,087 | 1,141 | 1,077
Coldrolled.____.___.___....._. do_._.| 16,336 | 16,427 | 1,358 | 1,398 | 1,526 | 1,337 | ‘1, 1,422 | 1,143 | 1,214 919 | 1,359 | 1,362 | 1,240
By market (quarterly shipments):
Service centers and distributors__..._____ do..._| 116,099 | 117,565 4,468 | ______|.___.__.
Construction, incl. maintenance _.do____| 112,195 | 111,402 2,789 | ...
Contractors’ products _________ _.doo___| 14,922 | 14,768 1,216 ... _.|._...__.
Automotive.._______ . ___________________ do____[ 119,269 | 118,276 481 |
Rail transportation_...._________________ 13,048 | 13,344 720 |
Machinery, industrial equip., tools 15,469 | 15,690 1,333 |
Containers, packaging, ship. matenals.-.do__ 17,902 | 17,145 1,838 | ...
Other_._ ... _1122,952 | 125,687 6,388 ..o |oa.o.
Steel mill products, inventories, end of period:
Consumers’ (manufacturers only),_mil sh. tons. 10. 5 9.8 10.0 9.8 10.0 9.8
Receipts during period.._.._________.____ do___ 70.1 69.3 5.3 5.9 6.4 5.6
Consumption during period._......______do____ 68.7 70,0 5.3 6.1 6.2 5.7
Service centers (warehouses) .. __.._.____ do_._. 6.3 6.3 6.1 5.9 5.8 5.9
Producing mills:
In process (ingots, semifinished, ete.)_..._do.__. 9.9 11.7 1.0 11.0 11.0 11.3
Finished (sheets, plates, bars, pipe, etc) do_... 9.0 10. 2 9.5 9.5 9.6 9.9
Steel (carbon), finished, composite price_._$ perlb_. l 0873 | o917 .0933 | .0933 0933 0933 0933 | .0952 . 0960 . 0968 0974 0974 | .1056 ¢ .1056

r Revised.  » Preliminary.
2 For_ month shown.

1 Annual total; monthly revisions are not available.
3 For eleven months. ¢ Corrected.
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Unless otherwise stated in footnotes below, data 1968 | 1969 1969 0
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. ‘ Sept. ‘ Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Aluminum:
Production, primary (dom. and foreign ores)
thous. sh. tons__| 3,255.0 | 3,793.1 318.0 | 313.0 | 326.9 | 318.7 | 332.2 334.6 305.5 338.8 328.5 | 339.8 | 325.1 | 3363 j..___._.|........
Recovery from scrap (aluminum content)_.do_.._| 1925.0 958. 0 76.0 77.0 83.0 79.0 72.0 66.0 69.0 76.0 78.0 71.0 78.0 ||
Imports (general):
Metal and alloys, crude_.____.__________. do....| 6852 468. 6 37.4 35.6 32.9 28.6 26.9 35.3 40.4 33.3 32.6 31.9 30.4
Plates, sheets, ete.__________ ..do____ 61.8 57.2 4.3 4.4 4.4 3.9 4.5 7.1 9.1 8.9 6.6 7.0 7.0
Exports, metal and alloys, crude - ... " do___.| 180.3 344.4 34.9 43.1 43.9 316 41.1 49.5 50.2 43.1 36.0 415 41.1
Price, primary ingot, 99.5% minimum.__.$ perlb.. . 2557 2718 . 2700 2700 | .2765 | .2800 | .2800 | .2800 | .2800 L2800 | .2859 | .2900 . 2900
Aluminum products:
Shipments:
Ingot and mill prod. (net ship.)§._...__ mil. 1b__| 9,864.8 1 10,721.5 | 849.5 | 933.3 | 932.5 | 849.2 911,7 | 837.4 834.9 | 936.5 858. 4 8717 |7 884.1
Mill products, total §..____ do ,170. .8 606.5 | 640.7 | 647.5 586. 2 630.9 | 583.6 597. 8 685.2 | 6€33.7 653.4 | 661.6
Plate and sheet_ . . 9] 297.5 ) 300.7 | 300.7 | 277.4 314.6 | 272.2 286.7 348.9 318.2 327.2 1 338.9
CastingsA. . ... .1 130. 4 1427 157.3 130.7 129.7 137.1 130.7 146. 5 136.7 134.6 [ 7135.9
Inventories, total (ingot, mill prod., and scrap)*
mi 1 8,725 3,749 | 3,826 | 3,781 3,781 3,770 | 3,749 | 3,815 | 3,865 | 3,839 | 3,809 | 3,942 [r3,932 | 4,045 .| ...
Copper:
Production:
Mine, recoverable copper_.._.. thous. sh. tons. .| 1,204.6 | 1,544.6 | 1251 | 127.7 | 1354 | 1342 138.6 | 139.9 | 1318 | 1443 | 141.7 | 152.1 | 148.5
Refinery, primary._ ... _._. do . 1,742.8 130.4 133.6 157.1 145.6 159.0 148.6 140.1 157. 5 151.4 148.2 140.9
From domestic ores. s .o | 1,468.9 108.9 111. 4 127.5 123.9 140. 4 131. 4 120.9 136. 8 128.1 128.2 117.6
From foreign ores. ..______ - i3 273.9 21.4 22.2 29.5 21.7 18.6 17.2 19.3 20.6 23.2 20.0 23.3
Secondary, recovered as refined..________ do....| 400.9 465. 6 39.1 40.6 4.9 41.0 41.4 31.5 37.7 47.2 45.0 43.1 41.5
Imports (general):
I?eﬁned, unrefined, scrap (copper cont.)__do.___ 716.7 415.1 36.3 38.3 32.9 36.3 3.5 24.5 25.9 25.8 34.0 32,7 32,1
Reflned_ .. __________ ... do___. 405.4 131.1 9.4 7.2 12.3 15.8 11.8 1.7 6.8 10.0 6.8 9.8 10.6
Exports:
I{)eﬁned and serap..... ..o . do._._ 360.8 286.2 28.9 28.1 23.8 21.2 20.0 25.1 30.3 27.3 32.5 33.0 22,2
Refined. ... . . do.__. 240.7 200.3 18.5 17.9 15.6 13.7 14.9 18.6 20.0 18.8 24.0 26.2 17.1
Consumption, refined (by mills, ete.). _____do _..1 1,876.4 | 2,145.0 | 167.5 180.1 194.7 181.1 180.5 | 170.1 186.6 | 200.8 185.9 | 188.5 180.8
Stocks, refined, end of period.. . ._do....{ 17L5 170.3 | 159.4 | 138.9 | 150.2 | 162.9 | 170.3 | 175.1 | 176.4 | 179.3 | 177.1 | 183.8 | 175.6
Fabricators’. do 114.9 124.4 115.8 92.5 95.1 106.7 124.4 | 123.1 118.2 111. 9 118.9 118.6 1219
Price, electrolytlc (wxrebars) dom dellveredi
$ per 1b__| 2.4225 4793 4832 5176 + .5248 | .5252 | .5289 | .5625 4. 565 4565 | 4,508 | 4.602 | 4,602
Copper-base mill and foundry products, shipments
(quarterly total):
Brass mill produets. . ... __..._._._. mil.lb..| 2757 | UL _______ 7 b 3 N (SR
Copper wire mill products (copper cont.)___do.___{ 2,213 | 2,824 | _______ 658 .o le.o... (1103 S
Brass and bronze foundry products ... ... .__ do_ ... 791 853 |._...._. 203 ..o e 209 |------- |-
Le{;d:d "
roduction:
Mine, recoverable lead. .. ____ thous. sh. tons__| 350.2 | 500.01 451 | 43.2| 46,2 | 42.3| 46.1| 47.8| 46.9| 525 49.7| 5.3 | r47.4| 46,5
Recovered from scrap (lead cont.)._.__.._do.___| 1550.9 | 0042} 488 | 53.0| 554 | 40.8| 49.2| 46.7| 458 504 | 531, 46.8| 50.3| 454
Imports (general), ore (lead cont.), metal___do.___| 424.6 | 38461 366| 25.1| 37.5| 22| 285| 2821 362 326 27| 367 23.8| 30.1
Consumption, total ___.________ .. ___ do....| 1,328.8{1,380.4 | m12.2| 1239 | 13L.9 | 1125 | 77| H61| 109.0! 1187 | 1159 | 1159 | 114.0 | 99.9
Stocks, end of period:
Producers’, ore, base bullion, and in process
(lead content), ABMS_.__.._thous. sh. tons__ 146. 8 165.7 160. 7 171.0 176.1 172.3 165.7 158.0 162.7 157.1 163.3 | 138.4 125.8 130.2 133.8 |........
Refiners’ (primary), refined and antimonial
(lead content) ~ .. _________ thous. sh. tons__ 15.3 25.5 15.3 17.7 20.5 22,7 25.5 30.5 33.2 | 36.6 47.1 53.2 63.1 789 |
Consumers’ (lead content)q®._.__._. 88,9 1510 | 1451 | 146.6 | 141.3 | 148.4 | 151.0 | 147.8 | 160.2 | 160.0 | 167.6 | 165.7 | 172.0 | 175.9 | oo |- ...
Serap (lead-hase, purchased), all smelters
(gross weight)____________ ... thous. sh. tons_. 57.8 64.9 59.0 61.3 59.2 57.9 64.9 74.7 75.9 73.0 67.5 72.3 67.1 7585 ||
Price, common grade (N.Y.)______._..__ $pertb_ | .1321 L1490 | L1550 | L1550 | L1550 | L1559 | .1603 | .1650 | .1650 | 1650 | .1650 | .1650 | .1650 | .1568 | .1510 | .1452
Tin:
Imports (for consumption):
Ore (tincontent).____..____._______..__ lg.tons..| 3,266 0 0 0 0 0 0 0 0 0 0 384
Bars, pigs,ete....._________ _do.__.| 57,358 | 54,950 | 4,738 | 4,805 | 5,312 | 3,975 4,141 5,358 | 2,731 | 4,707 | 3,818 | 4,543
Recovery from serap, total (tin cont.).._.__do..__| 122,495 | 122,775 | 1,775 | 1,895 | 2,140 | 1,895 | 1,770 | 1,885 | 1,800 | 1,840, 1,785 | 1,855
Asmetal_____.____________ _____ __do._._| 12,978 | 13,022 260 195 285 255 270 270 255 285 230 330
Consumption, total. ..do_._.| 81,961 180,790 | 6,455 | 6,625 | 7,105 | 6,110 | 6,210 | 6,345 | 5605 | 6,760 | 6,505 | 6, 505
Primary. .l ... do._..| 58,859 | 157,730 { 4,665 | 4,605 | 4,925 | 4,360 | 4,430 | 4,565 | 3,825 | 4,680 | 4,665 4,560
Exports, incl. reexports (metal)_ ____ 3,217 83 270 143 320 852 448 808 327 81 91
Stocks, pig (industrial), end of perio 13,824 | 13,645 | 16,045 | 16,245 | 14,808 | 13,824 | 13,655 | 13,135 | 12,680 ; 11,765 | 11,810
Price, pig, Straits (N.Y.), prompt______. per 1b.| 1.4811 1.6444 | 1.6590 | 1.6564 | 1.6671 | 1. 7506 | 1.8132 | 1.7917 | 1.7491 | 1.7712 | 1.8388 | 1.8054
Zine:
Mine prod., recoverable zinc_.__thous. sh. tons__|  529.4 553.1 47.3 47.4 47.3 46.3 45.5 45.1 45.7 49,2 48.3 45.6 | 46,4 T P P,
Imports (general): .
Ores (zinccontent) ..._____.____._____.___ do....| 546.4 602. 1 47.1 50.9 57.0 53.0 40.3 4.7 45.2 56.6 39.5 43.7 42,9 44.2 56.9 |_._._...
Metal (slab, blocks)....___....__.___..... do....| 305.5 324.7 21.6 3L4 25.7 23.8 27.8 25.6 21.7 21.3 22.3 25.0 16.4 20,7 16.0 {__.__...
Consumptlon (recoverable zinc content)
OreS. oo 10.3 12.3 13.0 12.2 12.3 7.5 11.8 12.8 1.1 10.3 9.0 [ 35 2 [
Scrap, all types 19.0 19.2 20.4 20.0 20.1 18.9 18.8 19.8 19.8 18.6 19.4 18.4 fccmeaca] oo
Slab zine:
Production (primary smelter), from domestic
and foreign ores..._._._____. thous. sh. tons__| 11,020.9 11,045.4 88.6 90.0 88.0 86. 6 85.0 87.4 76.9 | r85.4 | r80.7| r77.0
Secondary (redistilled) production____._. do ___| 179.9 65.7 4.8 4.6 6.5 6.2 5.5 5.2 6.1 6.9 53 6.8
Consumption, fabricators’ . .____ _.d 11,333.7111,368.3| 110.8 | 116.0 | 1220 ; 103.0 97.3 97. 4 94.6 | 100.0 99. 4 99,1
EXPOItS. .. 33.0 9.3 2.2 .7 .4 .1 ® ® @) .1 0 [©]
Stocks, end of period: :
Producers’, at smelter (AZI)O. 63.1| r167.7 51.1 45.9 48.6 61.4 78.31 794.7 | r109.3 { r122,2 [ r131.7 | r134.9
Coneumers ___________________________ do. 102.4 | r1100. 5 104.0 105. 7 99.1 93. 5 %4.5 87,4 85.4 79.8 75.9 7.3
Price, Prime Western (East St. Louis).$ per b.. . 1350 L1460 | . 1450 1486 1550 | .1550 ! .1550 F .1550 | . 1550 L1550 1 . 1550 | -. 1550

r Revised.  » Preliminary. ! Annual; monthly revisions are not available.
2 Average for Apr.-Dec. 3 Less than 50 tons. 1 Beginning Feb. 1970, the new METALS
WEEK price (based on mine production rates and known selling prices of U.S. producers

only) is not comparable with prices for earlier months.

§For revised 1968 monthly data, see Feb. 1970 SURVEY, p

ARevised data (1966-68) are in the Apr. 1970 SURVEY.

p. 8-32.

*New series. Source, U.S. Dept.

of Commerce; monthly data back to Jan. 1967 are available. X
{Prices shown are averages of delivered prices; average differential between the delivered
and the refinery price is 0.400 cent< per b. through 1969 and 0.500 cents thereafter.
*Consumers’ and secondary smelters’ lead stocks in refinery shapes and in copper-base
scrap
OProducers stocks elsewhere, end of Sept. 1970, 24,000 tons.
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METALS AND MANUFACTURES—Continued

HEATING EQUIPMENT, EXC. ELECTRIC

Radlators and convectors, shipments

Cast-iron. _.mil. sq. ft. radiation.. 19,3 5.3 .4 .6 .6 .4 .3 .3 .5 4 .2
NONferrous . . .o el do_...| %79.2 78.5 7.0 7.9 9.0 5.9 5.1 5.0 5.1 4.6 4.5
01l burners:
Shipments__________ . _________________ thous__| 1532.6 665.3 63.1 66. 1 73.6 52.9 57.0 48,4 47. 5 4.1 34.8 36.6 | 46.6 47.6 ||l
Stocks, end of period_._________._______..__. do.__.| 1458 |......... 28.3 23.7 19.7 ) 15525 DUNNURINIO SR SO INNUUUN SN PR IR PRI DRSS I
Ranges, gas, domestic cooking (incl. free- standmg,
set-in, high-oven ranges, and built-in oven
broilers), shipments_.._.__—____.____.____. thous..[12,268.2 | 2,471.1 | 221.2 | 230.3 | 237.9 | 201.8 | 199.6 | 167.5 | 178.2 | 208.3 | 187.9 | 174.0| 227.6 | 172.4 |.___.___|._._...
Top burner sections (4-burner equiv.), ship...do____} 206.1 108.7 15.8 18.3 17.7 14.8 16.2 13.0 13.7 15.7 12.6 13.1 14,1 10,2 el
Stoves, domestic heating, shipments, total.. _.do,.._ 11,446.8 | 1,361.6 | 176.4 | 172.0 | 189.4 | 133.4 79.3 71.2 66. 7 76.6 72.6 79.6 | r89.21 120.6 (... .|---o__._
GBS oo 11,001.3 967, 133.5 | 132.1 143.8 102.0 52.6 37.8 3.8 51,4 47.6 52.0 | r65.5 96,8 | _ooo.fooals
Warme-air furnaces (forced-air and gravity air-ﬂow),
shipments total thous._|11,740.9 | 1,808.8 ] 172.3 | 202.3 | 218,9 | 153.2 | 146.9 | 150.1  133.7 | 1355 | 120.2 | 128.9 (r148.2 ] 162.9 ... ...l _______
________________________ do____(11,428.1 | 1,531.6 136.3 153.9 | 170.7 121.7 | 121.4 125.4 110. 8 111.6 97.9 105.8 | 7 119.9 -
Water heaters, gas, shipments do....| 2,705.9 [ 2,784.6 | 205.5 | 233.0 | 249.8 | 246.3 | 210.4 | 245.1 [ 214.4 | 2351 | 242.7 2325 | 264.8 | 234.7 [---e-oolooooooo
MACHINERY AND EQUIPMENT
Foundry equipment (new), new orders, net
mo. avg. shipments 1957-59=100..] 270.3 | 366.1 ) 469.1 ) 318.3 | 273.0| 307.2 ) 242.4 | 499.0 | 360.5 | 550.3 11,402.1 | 769.7 | 309.2 ) 255.5 | 195.3 ). _._____
Furnaces (industrial) and ovens, etc., new orders
(domestic), net, quarterly total.. . _.___. mil. $__| 1212 113.1 f........ 22.5
Electric processing. ... _.__..___________._ do....| t12.1 16.4 ). . __. 2.7
Fuel-fired (exc. for hot rolling steel) ______._ do__..| '64.6 58.3 focmaon 12.3
Material handling equipment (industrial):
Orders (new), index, seas. adj._.___ 1957-59=100._| 220.4 | 6246.8 | 227.1 | 220.2 | 249.1 | 226.8 | 257.2 ) 224.1| 228.3 | 200.4 | 1772.3 | 226.1 | 177.1 | 207.6 |.-ccoo-|..._..__
Industrial trucks (electric), shipments:
Hand (motorized) ______________________ number._| 10,753 | 14,579 | 1,041 | 1,282 | 1,348 | 1,069 | 1,406 | 1,000 | 1,305 1,218 | 1,150 | 1,529 | 1,273 | 1,125 688 | _......
Ridertype._ ... ... do 12,243 14,903 900 | 1,352 1,391 1,282 1,399 1,407 1, 220 1,573 | 1,057 1,237 1,377 1,433 846 | ______.
[ndustrlal trucks and tractors (internal combustion
engines), shipments_ ___...__.__________ number..| 42,601 | 50,446 | 4,074 | 4,429 | 4,220 | 4,010 | 4,328 | 4,135 | 3,643 | 3,846 | 3,416 | 3,636 { 3,855 | 3,533 | 2,346 [ __.____
Machine tools:
Metal cutting type tools:
Orders, new (net), total.. _mil. $._(1,079.35 {1,195.30 | 66.70 | 82.00 | 89.00 | 78.95 | 82.80| 92.25 | 62.85 75.95 | 59.20 52,75 | 61.85 | *62.70
Domestic. ... _do._._| 959.90 [1,032.65 56.45 | 58.50 | 77.40 | 67.55 ! 70.20 78.60 | 52.70 | 60.00 | 46.30 | 41.60 | 44.05 | r47.70
Shipments, total. _..do____{1,358.30 [1,192.45 74.05 | 108.40 | 104.60 | 92,20 | 118.15 | 03.85 | 87.35 | 98.20| 83.05 97.10 | 100.60 | r 74.90
Pomestic ... _____. . do..__|1,238.30 i1,077.45 63.15 96. 65 94, 00 83.90 ! 103.35 84,35 74.65 82. 50 69. 15 82. 556 84.50 | r 61.30
Order backlog, end of period_________.__. do._..| 809.6 812.4 ] 903.0| 876.6 | 861.0 | 847.8 | 812.4 ] 810.8 ] 786.3 | 764.1 | 740.2 ) 6959 | 657.1 |r644.9
Metal forming type tools:
Orders, new (net), total._____.___ .. ___.__ do..._| 394,75 | 533.45] 38.60, 27.70| 4500 | 3190 | 26.25] 22.30| 3170} 20.35% 27201 16,25 | 14.40| 14.75
Domestic..._..._____ _..do____| 360.55 | 484.35| 33.30! 23.95| 36.25| 27.70 | 24.20} 18,70 | 29.65| 17.00} 2555 | 1520 12,85 r12.30
Shipments, total . ... _______.. do.___| 368.60 405.10 | 30.70 1 34.85 | 43.20 | 39,20 | 33.60 | 40.70 | 39.60 ; 40.95| 34.75 | 46.10 41,20 1 r38.75
Domestic .. ... ... do.___| 324.45 | 369.30 | 28.05| 32.80| 40.40 | 3415 31.20| 38.65 | 33.60 | 38.20 1 32.20 | 43,40 36.20 | r 36.25
Order backlog, end of period.__...______. do....| 2545 382.8 | 402.8 | 395.7 | 397.5| 300.2 | 882.8| 364.4 | 356.5 [ 3359 | 328.4 2085 27.7 |r247.7
Other machinery and equip., qtrly. shipments:
Tractors used in construction:
Tracklaying, total. ..__._ . ._._____._____ mil §_.| 1453.4 | 1475.6 |........ 107.4 | ... 100.8 oo 133.2 [cocommos] oo 125.3 | 339.8 |-cecafoaaaoo
Wheel (contractors’ off-highway)__._____ do.._. 68. 4 1791 foeeeon. L PO I 3.6 |ooco e 736.5 |~coemoen|eccaaan {725 20 VRN PP PP
Tractor shovel loaders (integral units only),
wheel and tracklaying types.. _ _____ il 1502.6 617.3 | .. 1390 | oo 1382 ool 1624 | .. 0% A I DR SR P
Tractors, wheel (excl. garden and contractors’
off-highway types)._._..__..__.__..____.__ mil. $._| 1938.4 878.6 §.. ... 175.6 }ooe e el 228.5 248.4 || aoan 230.8 | 346.9 |- jo-aooo-
Farm machines and equipment (selected types),
excl. tractors___ ... ___________._______ mil. $._[ 1,213 | 1,150..6 |........ 2283 |, 239. 6 r333.6 (... | ... 2948 |t
ELECTRICAL EQUIPMENT
Batteries (auto. replacement), shipments}__thous__| 33,793 | 35510 | 2,927 | 3,819 | 4,271 | 3,668 | 3,782 | 3,602 | 3,123 | 2,491 |72,030 1,030 | 2,269 {72,012 | 3,002 |..._....
Household electrical appliances:
Ranges, incl. built-ins, shlpments (manufac-
turers) domestic and export..__._.____ thous._| 2,306.8 (12,342.3 | 195.2 | 194.6 | 242.2 | 144.6 | 153.5 | 120.2 | 142.8 | 210.8 | 2055 | 200.2 | 221.6 | 2384 ] 198.7 j.._..._.
Rerrigerators and home freezers, output
1957-59=100__ 165.6 181.0 | 125.0 | 194.1 | 20L8 98,6 | 113.3} 13L.5 194, 9 219.5 | 227.2 221. 4 227.4 | 238.3 | 1521 |..._ ..
Vacuum cleaners, sales billed . ____________ thous__| 6,653.1 | 7,133.7 | 562.8 | 765.0 | 728.7 | 645.0 | 520.9 | 565.1 | 636.1 | 645.1 | 561.5 | 531.7 | 5892 | 513.3 | 667.9
Washers, sales (dom and export)_ . ________ do... {14,519.8 | 4,421.5 | 417.9 | 433.5 | 462.8 | 290.8 | 277.1 241.1 302.9 { 399.8 | 338.3 324.3 | 384.1%8336.3 | 8354.5 | 8386.9
Dryers (gas and electric), sales (domestic and
@XPOTt) - - ool .. thous__| 2,861.8 | 3,022.5 | 276.1 | 350.4 | 394.6 | 268.2 | 243.6 | 203.7 | 219.4 | 278.8 | 197.5 | 173.6 | 203.4 | 198.5| 278.7 & 3359
Radio sets, production®_______..___._.______. do....| 22,566 | 20,549} 1,827 | 12,211 | 1,838 | 1,504 | 41,437 | 1,369 | 1,240 {41,632 | 1,322 | 1,292 |41,651 975 | 1,480 | 41,585
Television sets (incl. combination), prod.©..do ___| 11,794 11, 270 877 | 41,167 984 888 4764 704 782 4895 509 531 4828 534 779 | 41,054
Electron tubes and semiconduetors (excl. receiving,
power, and spec. purpose tubes), sales_...mil, $._| 1693.1 770.7 63.5 71.2 69.3 61.1 69.7 62.7 59.6 63.8 58.1 53.2 56.4 46.9 49.3 ...
Motors and generators:
New orders, index, qtrly_._________ 1947-49=100._ 206 arl....... 23 b 200§ feas pAT: 2N D B b1 7% PN (O R,
New orders’ (gross):
Polyphase induction motors, 1—200hp_ ..mil. §__ 596,6 | 5109.3 $8.0( 510.3 | 510.3 58,1 8.8 8.1 $8.7 39.7 0.4 58.1 58.6 59.9 ST.5 | ..
D.C. motors and generators, 1-200 hp____do.___ 49.5 51.9 3.8 4.0 4.4 3.6 3.5 4.8 3.8 6.0 3.6 3.4 4.7 3.8 4.0 (...
PETROLEUM, COAL, AND PRODUCTS
COAL ‘ \
Anthracite: :
Production__ . thous. sh. tons__{ 11,461 | r 10, 400 952 | ro47 866 736 891 811 773 817 761 766 811 710 | r 901 877
Exports do..._ 518 627 11 41 70 63 70 16 17 22 57 51 43 110 9 |
Price, wholesale, chestnut, f.0.b. car at mine
Bituminous $persh.ton__; 13.813 | 15.100] 14.778 | 15.268 | 15.268 | 15.758 | 16,248 { 16.346 | 16.346 | 16.346 | 16.346 | 16.346 | ___....|.._..__. ‘ ----------------
Produetion_....___.__.__________ thous. sh. tons._! 545,245 :r560,503 |r 48,347 r 49,155 Ir 53,906 \r 45,687 Ir 51,004 | 45,515 | 45,890 (50,775 | 49,330 | 50,765 | 48,085 i 38,795 - 50, 365 53, 685

r Revised. 1 Revised total or year-end stock; monthly revisions are not available.
¢+ Data cover 5 weeks; other periods,
4 weeks. $ Excludes orders for motors 1-20 hp.; domestic sales of this class in 1969 totaled
$l§7 .2 mil.; 1970—Aug., $7.5 mil. ¢ Revised: data (1967-68) are in the Apr. 1670 SURVEY.
Exc]udes figures for rubber- tired dozers (included for other periods).

2 Total for 11 months, 3 For month shown.

8 Omits combination washer-dryers.
Census of Manufactures; monthly revisions (1957-69) are available.
©Radio production comprises table, portable battery, auto, and clock models; television
sets cover monochrome and color units.

t Revised series. Data reflect adjustment to 1967
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1969
Unless otherwise stated in footnotes below, data 1968 I 1969 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb, | Mar. | Apr. | May | June | July } Aug. | Sept.
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued R
Industrial consumption and retail deliveries,
total @ oo thous. sh. tons__| 498,830 | 507,275 | 41,828 | 39,646 | 41,742 {r42,422 (747,198 | 48,268 | 42,416 | 44,067 | 40,761 | 40,461 | 41,142 | 44,748 |__.__.__ | .___._.
Electric power utilities.._.___.________..__ 204, 730 |- 308,461 | 26,794 | 24,544 | 25,226 | 25,735 | 28,957 | 30,167 | 26,121 | 26,668 | 24,170 | 24,118 | 25,625
Mfg. and mining industries, total. 188,450 | 185,835 | 14,456 | 14,315 |r15,308 | 15,529 | 16,837 | 16,367 | 15,060 | 16,502 | 16,113 | 15,853 | 15,058
Coke plants (oven and beehive)_...__.. 90,765 | 92,901 | 7,840 | 7,714 ,002 | 7,769 | 8,154 | 7,772 | 7,356 | 8,582 | 8,354 | 8626, 8315
Retail deliveries to other consumers._.___ do....| 15,224 | 12,666 538 748 | 1,074 | 1,122, 1,390 | 1,734 | 1,235 894 450 450 420
Stocks, industrial and retail dealers’, end of period,
hous. sh. tons._| 85,525 | r 80,482 { 75,128 |» 78,712 | 83,545 |r83,322 |780,482
- 64,168 | 60,597 | 56,975 | 59, 62,328 | 63,433 | 60,597
Mf{g. and mining industries. 21,169 | 19,701 | 17,980 | 19,502 g 21,018 | 19,701
Oven-coke plants_ ____.__.._._._._____. do__..| 9,537 8,962 | 6,618 | 7,338 | 8,376 | 8,807 | 8,962
Retail dealers____ .. . _______________ do._.. 188 184 173 221 221 211 jE-Z 25 USRS RN SUNPRIP FUIIRIRS SIS PRI SPSVIS S P
2314 o7 o 7 S Y do....| 50,637 | 56,234 | 4,927 | 4,882 5,496 | 5,751 | 4,843 | 3,984 | 4,343 | 5,309 | 6,057 | 6,059 ; 7,210 | 6,269 | 5532 . ____...
Prices, wholesale:
Screenings, indust. use, f.0.b. mine
$ persh. ton._| 5.397 6,052 | 6.068 | 6.068 | 6.342| 6.470 | 6.514 | 6.526 | 6.926 | 7.037 | 7.758 | 7,819 | ... | ceefeoooifiiiiioo
Domestic, large sizes, f.0.b. mine.____.... do__..| 6.94 7.487 | 7.414 | 7.529 | 7.836 | 8.086 | 8.207 | 8.393 | 8529 | 8.529 | 8.864 | 8950 |. .. o-foceeoco]occmcocofoiaioann
COKE
Production:
Beehive___.___ .. _.._______ 710 70 76 69 63 81 690 61 64 63 59
Oven (byproduct) R 64,014 | 5412 | 5214 | 51552 | 5333| 5570 5332 | 5069 | 5978 | 5807 | 5966
Petroleum cokes§.- .. - ooouoaooioaas do....| 19,038 | 20,574 { 1,752 1,734 | 1,795 | 1,827 | 1,881 | 1,856 | 1,643 | 1,606 | 1,834 | 1,728
Stocks, end of period:
Oven-coke plants, total ___ _.___._.___.___._ 5,985 3,120 | 3,816 | 3,609 | 3,430 3,320 | 3,120 | 3,032 | 3,034 | 3,088 | 3,100 | 3,121
At furnace plants. .. 5637 | 3020 | 3,620 | 3,553 | 3,300 | 3,202 | 3,020 | 2,046 | 2 969 ,025 | 3,043 | 3 063
At merchant plant. 348 29 186 146 121 119 99 86 65 63 55 58
Petroleurn coke. 1,239 1,040 | 1,235 | 1,181 | 1,225 | 1,237 i 1,040 [ 1,187 | 1,173 | 1,077 | 1,132 966
EXPOrtS .« oo oo ceiias 792 1,629 121 100 123 146 164 89 152 141 212 195
PETROLEUM AND PRODUCTS
Crude petroleum: 214, 368
Oil wells completed...__ ... ...._._._ 318 1,261 | 1,107 | 1,217 | 1,080 | 2,080 {1 1,028 [ 1,153 | 1,041 925 | 1,047
Price at wells (Oklahoma) _ 3 880.1 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21
Runstostills.. .. ....._.__ s 580 33491 324.4| 325.8| 321.6 | 342.5] 336.9| 304.8 | 335.9 | 318.4 | 324.0
Refinery operating ratio____.______ 92 92 92 92 93 93 93 91 87
All oils, supply, demand, and stocks: .
T L mil. bbl. | 4,922.1 | 51028 | 4240 | 420.0 | 420.5| 421.6 | 465.4 | 463.8 | 430.2 | 470.5| 436.8 | 436.3 | 430.9 | 436.4 |._.____|._.____.
roduction:
Crude petrolenm._____..._._____________ do.__| 3320 |83383.81 o607 | o780| 284.8| 279.6 | 204.8 ] 203.5] 267.7 | 294.5| 287.6 | 205.2| 280.7 ] 284.9 | |.__...._
; Natltlral-gas plant liquids__. _____.____ do_._.| '553.7| 584.5| "49.0| 47.4| 50.1] 40.4| 520 sLo| “47.7| 523{ s0.0| s.8| sLO| 519 |- | llllll
mports:
Crude and unfinished oils__.......__._.. do._..| s0L7 | O95L9} 484 46.4| 47.8| 47.5| 53.1) 47.7| 44.3| 50.3] 31| 40.7| 441
Refined products.........___.o_.o._o.. do..._| 5377 | 6027] 459 480| 46.8| 450| 656 7L6| 70.5| 733| 6L1| 485| 551
Change in stocks, all ofls (decrease,—).____.do._..! 555! —17.41 10.2 9.3 55| —4.7| —33.2| 523 | —208| —10| 17.3| 281 163 31 |
D%mandt. total .. iiee do....| 4,873.8 | 5126.4 | 414.2 | 410.3 | 422.6 | 426.0 | 499.4 | 518.5 | 450.2 | 4724 | 410.4 | 407.1| 4150 | 4326 |...__f ... ..
xports:
Crude petroleum_..._________._.________ do.... 1.8 1.4 .1 .1 .2 .2 .1 A .1 5 W IO
Refined products_....___ _do...| 827 83.9 8.5 7.6 7.0 6.8 7.0 6.7 7.2 7.2 7.6 7.8
Domestic demand, total @ . —do___f 47802504101 405.6 | 402.6 | 415.5| 410.0 | 492.3 | 5117 430 4651 | 4117 | 399.3
Gasoline_________.______ 1,056.0 | 2,042.5 | 1850 | 17L.0| 177.2] 163.6 | 174.5| 164.0 | 1510 173.4| 171.3 | 183.6
Kerosene. .. _ccoooeoooociooiaoas 102.9 100. 4 5.2 7.3 7.1 9.3 12.6 16.6 | 11.7 8.9 5.4 5.0
Distillate fuel oil_.__...__________._____ 874.5 | 900.1| 508 58.2| 624 829 1120] 127.2) o968| 95.8| 742| 60.3
Residual fuel oil.._ - 668.2 | 72L.9 51.3 545 58.6| 555| 771 80.7( 822 87.3 63.6 | 51.3
Jetfuel ..o 349.4 | 36L5] 31.3| 31| 281 20.5| 33.1| 288 287 282 21.2| 21.7
Lubrieants._ ... 48.5 48.7 4.1 4.1 4.6 3.7 3.9 4.1 3.4 4.1 4.4 4.0
Asphalt_.___ - 141.2 ] M3.3| 191 19.2 | 16.7 9.8 6.7 4.4 4.7 6.3 10.0 | 14.3
Liquefied gases......... ... 385.7 | 445.6 | 324 | 33.3| 301 430 48.1| 5548 416 389| 322 200
Stocks, end of period, total 999.6 | 980.113 005.2 (1,014.5 {1,020.0 (1,015.3 { 980.1 | 927.9 | 007.1 | 906.2 | 923.4 | 951.6
Crude petroleum . 272.2 265.2 | 267.7 | 262.5 | 264.3 | '264.8 | 265.2 | 267.1 | 260.6 | 274.6 | 278.0 | 284.8
Unfinished oils, natural gasoline, . 98.9 103.51 104.6 | 104.3 | 1043 101.4 | 103.5| 105.4 | 104.3 | 107.8 112.5 | 115.0
Refined produets. ... 628.5 | 611.4) 632.9| 647.7 | 651.5| 649.1| 611.4 | 555.4 | 5332 | 523.7 532.9| 5518
Reflned petroleum products:
Gasoline (incl. aviation): N
Production 2,028.2 | 179.6 | 174.3 | 177.1| 175.3 | 1821 | 176.5 | 157.0| 173.4 | 164.3 | 1725 | 173.8 | ... |ooooo |
Exports.. 2.5 . .4 . 1 '3 g 2 .2 .1 1 1 S PN IO
Stocks, en 217.4 | 189.4 | 194.3 | 195.0 | 208.4] 217.4 | 231.9 | 238.8 | 240.8 | 235.7 | 226.4 | 2u4.9 | [ T T|TIIIIT|IIIIIII
Pr‘i)gehs {exc%. avifat;'gz;{)lz
olesale, ref. a., group 3)___.$ per gal__ 13 .118 . 120 .110 . . . .110 [ : - 2 PO RN SRR PR,
Re(,%ail ;rfe%lular grade,)excl. taxes), 55 cititlas 10 us -118 -13 -13 110 133
st of followingmo.)......__.... $pergal_| | L2391 240 . . . . . .
Aviation gasoline: p 230 232 233 | .239 | .240| r.240 | r.200| r.287 | r.256 | r.248 | r.249 | r.256 | 7.238 230
Produetion ... mil bbl..| 316 26.5 2.5 2.2 2.3 2.2 2.1 1.4 13 1.6 1.6 1.6
--d 1.8 1.8 .1 .3 .2 .1 2l o .2 .1 .1 .1
7.0 6.2 55 5.4 5.6 5.8 6.2 6.3 59 5.6 5.4 5.1
Production.......__......_______.____.... 0.6 | 102.9 7.6 7.4 7.6 8.0 o8| 10.2 9.1 9.5 7.5 7.0
Stocks, end of period do._J| 235 2%.8] 20.7| o0 ; : . g y 1 ; X
Price, wholesate, balk iots (N.¥. HHarhor) 9| 306| 20.4! 268 20.4| 180 18.5| 20.8! 229
$pergal .| 113 S U0 s 6 A § 6 U §'5 N S ' N AN 5 O NN 60 ST 16 S NS & AL AN § b U S -2 OO POt SO e

r Revised.

1 Less than 50 thousand barrels. 2 Reflects revisions not available by months
& Includes small amounts of “‘other hydrocarbons and hydrogen rZﬁnery in.put,” not

shown separately.
Q Includes data not shown separately.
§ Includes nonmarketable catalyst coke.




5-36 SURVEY OF CURRENT BUSINESS October 1970
1968 ’ 1969 1969 1970

Unless otherwise stated in fooinotes below, data

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. Oct. | Nov. { Dee. Jan. | Feb. Mar. | Apr. May June | July Aug. | Sept.

1
PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continuned
Refined petroleum products—Continued

Distillate fuel oil:

Production-________________.__._____. mil. bbl__ 840.7 848 4 71.0 68.9 70.5 72.5 76.9 79.5 7.9 7.7 70.8
Imports. .. do___. 48.1 50.9 4.3 3.5 2. 3 3.4 5.9 6.7 5.7 7.6 4.6
Exports..........__ ~do____ 15 1.3 .1 .1 .1 .1 ) .1 .1 1
Stocks, end of period_.___________________ do.... 173.2 171.7 183.5 197.7 208. 0 2.0 | 17.7 130.7 111.5 ] 101.0 1021
Price, wholesale (N.Y. Harbor, No. 2 fuel)

$ per gal__ .103 .101 . 101 . 101 .101 .101 .101 .101 .101 .101 .101

Residual fuel oil:

Production_._____________________.__. mil. bbl._ 275.8 265.9 19.2 19.5 19.5 21.4 24,1 26.0 23.9 23.6 19.8
Imports ... do___. 409.9 461.6 34.1 35.1 39.0 33.8 51.2 56.0 56. 5 58.5 47.3
Exports.. . do.... 20.0 16.9 1.5 1.0 1.6 L6 .8 15 2.1 1.1 1.4
Stocks, end of period.____.__________.____ do 67.4 58. 4 66. 1 65. 6 64.2 62.7 58.4 49.5 46. 1 40.3 42.8
Price, wholesale (Okla., No. 6)._.._..$ per bbl__ 1. 40 1.48 1.45 1.45 1.45 1.45 1.45 1.65 2.00 2.00 2.00
Jet fuel (military grade only):
Production.__._.__ ... . _____ mil. bbl._ 314.9 321.7 27.6 25.1 26.3 25,6 27.7 23.9 24.0 26.4 24,5 23.7 249 ||l
Stocks, end of period_..__..______________ do._.. 24.3 28.1 30.2 28.9 29.3 29.5 28.1 27.1 26.4 27.2 29.2 20.4 30,9 | e
Lubricants:
Produetion..__.._____________._________.__ do.__. 65.7 65.1 5.8 5.4 5.7 5.8 5.7 5.5 4.7 5.5 5.4 5.6
Exports .. ... do_... 18.0 16.4 L7 1.5 1.2 11 1.4 1.3 1.1 1.7 1.3 1.3
Stocks, end of period.___.___________._____ do. 14.0 14.1 12.8 12.7 12,5 13.6 14.1 14,3 14.5 14.1 13.8 14.1
Price, wholesale, bright stock (mxdcontment
fob., Tulsa) .. . ________. $ per gal. .270 . 270 .270 270 270 .270 270 270 270 . 270 .270 b (I R DR DU PR,

Asphalt:

Production._.._.___________._______._ mil. bbl__ 135.5 135.7 14.9 15.1 13.5 10.4 9.0 6.8 6.7 9.3 10.8 13.0 14.5 | e
Stocks, end of period.___________________. do.... 20.1 16.8 19.5 16.1 13.2 14.0 16.8 19.5 216 24.8 25.8 24.9 4 T 3 DN I P
Liquefied gases (incl. ethane and ethy]ene)
Production, total________..____________ 1. bbl.. 469.3 502.0 42.1 40.7 42.8 42.3 4.7 44,6 41.9 45.3 43.3 44.9 43.6 b
At gas processmg plants (L.P.G). .,.__do“__ 351.3 78.5 30.9 30.4 32.6 32.4 34.5 33.9 31.6 34.8 32.9 34.1 5
At refineries (L.R.G.) . ___.._..___._.._. do_...] 118.1 123.5 11.1 10.3 10.2 9.9 10.2 10.7 10,3 10.6 10.5 10.8
Stocks (at plants and reﬁnerles) __________ do.... 76.2 59.6 82,4 83.6 79.9 71.5 59.6 42. 4 37.0 37.6 43.5 54.6
Asphalt and tar products, shipments:

Asphalt roofing, total__._..__.__. thous. squares..| 78,045 | 82,683 | 8,185 | 8871 | 8850 | 7,060 | 5,463 { 3,387 | 3,447 | 5,143 | 6,340 | 7,805 18,504 | 8792 | 8384 |........
Roll roofing and cap sheet_______________. do.___i 31,000 | 34,037 | 3,249 | 3,565 | 3,630 | 3,154 | 2,580 1 1,708 | 1,566 { 2,350 2662 | 2,924 | 73,377 | 3,562 | 3,511 |..... ..
Shingles, all types....._ . _____......_... do.__. 46 946 | 48,646 | 4,936 | 5,306 5 221 ) 3,905 | 2,874 ] 1,679 | 1,882 2 793 | 3,679 4,970 | r5127 | 5230 | 4,874 {.-...._-

Asphalt siding_._.___ 418 368 34 42 39 30 22 20 16 20 25 20 23 29 Y D,

Insulated siding.. 411 346 40 27 50 23 17 7 13 24 22 31 39 30 35 |-

Saturated felts..________________. 875 901 80 85 84 73 68 51 45 61 73 75 *78 84 82 e

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts_...._.___.__.___ 159, 041 62,276 | 5,466 5, 580 5,824 5,255 5274 | 5,044 [ 5,273 5,813 5,611 5,449 | 5,591 5, 531
Consumption________ 1 59,788 62,813 5, 405 5,179 5, 547 5,427 5,025 5, 449 5,177 5, 503 5, 536 5, 548 5,478 5,251
WStocks, end of period 5,676 4,788 3,049 4, 241 4, 537 4, 521 4,783 | 4,432 4,397 4,715 4,811 4,745 4,892 5,193

aste paper:

Consumption__.._______________. 10,285 | 10,441 909 883 908 818 780 838 805 868 872 832 854 736 |

Stocks, end of period.________._ ____________ do___. 586 608 581 586 608 598 608 569 572 569 563 552 556 it PN R,

WOODPULP
Production:

Total, all grades_. _._.________ thous. sh. tons 139,400 | 41,057 3, 558 3,379 3, 647 3,504 | 3,263 ] 3,560 | 3,425 | 3,587 3, 579 3,624 | 3,475
Dissolving and special alph 1,701 156 133 150 141 131 154 139 145 142 160 120
Sulfate._____________ . __ 27,628 2,420 2,280 2,482 2,456 2,180 2,422 2,332 2,445 2,431 2,447 2,371
Sulfite. .. ... 2,337 198 191 210 192 197 187 201 208 203 203
Groundwood._______________. ___________ 4,241 358 345 368 359 341 359 353 362 366 374 357
Defibrated or exploded...._ ... 1,585 133 132 131 135 128 127 129 131 134 134 133
Soda, semichem., screenings, ete 3, 564 292 297 306 310 286 303 284 303 298 305 291

Stocks, end of period:

Total, all mills_____________________________ 796 790 780 787 839 796 812 811 823 832 868 867 [0 0 R PRSP
Pulpmills__.__._____ 230 286 293 284 321 230 204 284 275 299 348 340 359 | ifeeieaaas
Paper and board mflls. - 469 432 418 431 440 469 440 457 474 - 459 450 459 486 | .. loaaaoan
Nonpapermills______._._________.._._____ 99 7 70 72 K 99 79 76 74 74 71 r 68 (V0 P R

Exports, all grades, total_____________________ 12,103 196 148 191 182 220 200 204 224 254 243 269 273 325 {. .-
Dissolving and special alpha. 1744 79 68 60 63 72 63 70 80 81 50 96 65 80 |_._.___.
Allother. . 11,359 118 80 132 119 148 137 134 145 173 193 173 208 245 ...

Imports, all grades, total__________ .. _________ 14,040 307 320 400 356 358 304 204 348 304 206 309 292 270 |.oeannn
Dissolving and special alpha. 1298 18 22 30 24 35 24 21 25 24 23 15 13 21 ...
Allother.______________ .. 13,743 289 299 370 332 323 280 273 323 280 273 203 280 249 [ ...

PAPER AND PAPER PRODUCTS

Paper and board:

Production (Bu. of the Census):

Al grades, total, unadjusted. __thous. sh, tons__| 50,703 | 53,488 4,513 | 4,367 4,711 4,455 1 4,253 | 4,586 | 4,264 4,532 4,624 | 4,469 4,377 | 74,0685
Paper. . do....| 22,001 | 23,460 | 1,976 | 1,927 | 2,074 | 1,958 | 1,885 | 2,036 | 1,893 | 2,047 | 2,053 | 1,944 1 898 | 21,785
Paperhoard. ... .. ____ . ____.___.___ do....| 24,267 | 25,561 | 2,151 | 2,047 | 2,228 ; 2,150 | 2,046 | 2,237 | 2,057 | 2,142 2,108 | 2,160 2 103 | » 1,898
Wet-machine board. _______ _.do. 155 133 11 1t 12 1 | 8 10 i1 14 12 15 »12
Construction paper and board.......__ do... 4,190 4,333 374 382 397 336 314 304 304 332 359 353 361 2371 |l
New orders (American Paper Insmute)
All grades, paper and board._ . _._...._....do.._.| 50,207 | 53,754 | 4,553 | 4,453 | 4,700 | 4,413 | 4,238
Wholesale price indexes:
Printing paper. _________.______._ 1957-59=100. . 101.4 102.7 ) 1027 102.7 | 102.7 | 102.7 | 102.7
Book paper, Agrade.........____._...__. do__. 119.6 1229 | 123.2 123.2| 123.2| 126.4 | 126.4

> Paperboard..______________ . _____ do_... 9L 1 94,4 95.8 95.9 95.9 96 0 | 96.0
Building paper and board_..__.._________ do.._. 92,7 97.1 95.2 95.1 94.6 93.9

rRevised. ? Preliminary. 1 Reported annual total; revisions not allocated to the months. 2 Less than §0 thousand

barrels.



October 1970 SURVEY OF CURRENT BUSINESS s-37

Unless otherwise stated in footnotes below, data 1968 ' 1969 1969 1970
through 1968 and descriptive notes ar as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dee. Jan. Feb. ‘ Mar. | Apr. | May | June | July ‘ Aug. ’ Sept.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS-—Con.
Selected types of paper (API):}
Groundwood paper, uncoated:
Orders,new._..._____......_.... thous. sh. tons._ 1,171 100 83 105 114 94 94 92 r114 93 104 96
Orders, unfilled, end of period. . .______.do._. 107 130 108 102 122 107 97 102 117 7119 115 96
Shipments_ .. ... ..o 1,123 100 91 104 94 91 93 89 96 93 101 104
Coated paper:
Orders, NeW_ .. ..ooeeioomoa i 3,230 282 266 289 242 245 287 269 285 277 256 260
Orders, unfilled, end of period . 200 229 226 239 223 200 232 244 r244 r229 219 221
Shipments._ ..o 3,313 284 272 204 269 275 278 254 288 r282 270 265

Book paper, uncoated:
Orders, new_ ________.
Shipments
Writing and related papers:
Orders, new
Shipments
Unbleached 'raft packaging an
verting papers:
Orders, e . _...o.oovoooiol do.. .| 302| sl 36| 3| 207 34| 337| 32| 344! c307| ros0| 335| o2m1

2,515 212 197 230 202 106 222 195 7218 r212 r212 r202
2, 587 221 210 229 214 217 231 211 7228 7223 r218 r207

2,951 246 236 268 238 233 242 210 239 247 r241 7241
2,899 245 242 262 239 234 247 r224 248 243 244 r242

Orders, unfilled, end of period. _ _...do_ 189 189 192 181 173 189 195 199 187 140 r110 132
Shipments_ ... ..o.cooo.... _..-do. 3,865 329 328 320 317 319 328 318 355 325 309 322
Tissue paper, production. _..._..____...... do.... 3,588 295 304 320 310 298 308 200 305 313 7314 312
Newsprint:
Canada:
Production_. ... B 8,031 8,758 751 706 794 760 730 749 692 750 752 715 671
Shipments from mills______ 8, 096 8, 741 705 725 804 808 795 659 646 704 701 716 734
Stocks at mills, end of period 203 220 362 343 333 285 220 310 357 402 452 451 388

United States:
Produetion . ___.__.__
Shipments from mills_

2,935 3,232 271 255 288 279 255 279 258 273 274 290 289
2,946 3,233 259 257 201 290 275 261 247 278 274 277 285

Stocks at mills, end of p 27 27 63 62 58 46 27 45 55 51 51 65 69
Consumption by publishersd__._.___.____ do___. 7,025 7,344 582 606 666 682 631 563 539 617 624 643 582
Stocks at and in transit to publishers, end of
period .. . thous. sh. tons_. 633 699 683 676 686 665 699 737 743 710 704 654 683 693 712 ...
Imports___ . . ... do_.__ 6,462 6, 790 539 606 614 571 625 545 497 568 563 535 541 539 484 (...
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered.__._._______..____. $ per sh, ton__| 141.40 | 146.10 | 146.10 | 146.10 | 146.10 | 146.10 | 146,10 | 150.50 | 150.50 | 150.50 | 150.50 | 150.50 |- wooeoeofcoomoo]onmocaoaeaaos
Paperhoard (American Paper Institute):
QOrders, new (weekly avg.)____.._ thous. sh. tons. _ 454 479 504 506 542 526 479 509 521 515 497 512 493 451 492 467
Orders, unfilled § 869 939 963 963 1, 004 965 939 975 855 805 770 749 691 723 711 732
Production, total (weeklyavg.) ... do ... 480 510 514 489 524 523 554 522 521 514 508 511 502 436 489 454
Paper products:
Shippirg containers, corrugated and solid fiber,
shipments. _______._._.__ mil. sq. ft. surf. area_.| 173,814 | 185,536 | 15, 546 | 16,725 | 17,959 | 14,321 | 14,535 | 14,469 | 14,152 | 15,233 | 15,370 | 15,021 | 15,569 | 15,147 | 15,394 |._____..
Folding paper boxes *___________._. thous. sh tons.| 2,575.0 | 2,627.0 § 221.4 | 226.1 | 243.8 | 206.4 | 232.4| 2102 | 1951 | 223.7| 208.1{ 198.8 | 210.3 [ ~202.5 | »201.6 | .._....

mil$. [ 1,162.0 | 1,220.0 | 104.0| 107.9 | 115.6 98.0 | 109.0[ 1013 95.2 | 108.7 | 100.8 98.1 | 103.7 | r100.2 | »99.9 |.______.

RUBBER AND RUBBER PRODUCTS

RUBBER
Natural rubber:
Consumption_____.____._______. thous. Ig. tons._| 581.86 | ¢508.27 1 46.86 | 52.44 | 55.56 | 48.26 | 49.93 | 49.98 | 48.27 | 50.02 | 48.11 | 35.83 | r43.93 | 43.03 |.____...{----.._.
Stocks, end of period_________._..____._____ do__..{ 107.76 | 106.49 | 104.45 | 107.41 | 104.49 | 103.06 | 106.49 | 104.91 | 98,58 | 95.14 | 06,42 | 98.31 | »89.69 | 90L.74 |._.__.__{.._._._.
Imports, incl. latex and guayule. ._______.. do__..| 540.17 585.28 | 55.19 | 49.49 | 59.45 | 49.26 | 50.51 | 59.03 | 44,05 | 56,82 | 45.66 | 42.10 | 41.64 | 37.78 | 33.73 |_.__._._
Price, wholesale, smoked sheets (N.Y.)__$ per Ib.. .198 . 262 314 .279 . 265 . 250 .238 . 255 . 251 .223 .221 .218 . 216 . 201 195 .191
Synthetic rubber:
Productior! ....................... thous. 1g. tons_.| 2,131.10 {22,250.19 | 182.24 | 190.23 [ 200.93 | 187.86 | 198.64 | 193.11 | 178,91 | 186.76 | 178.68 | 182.24 {r179.64 | 181.26
Consumption.___..____._...._..._ do____i11,806.15 |22,024.06 { 159.72 | 178.46 | 190.80 | 164.98 | 168.65 | 169.07 | 166.69 | 177.35 | 170,39 | 129.16 !7156.68 | 150. 50
Stocks, end of period.._.____..__._ ... _..__ do_...| 368.16 | 2441,03 | 428.41 | 423.78 | 417.14 | 424.30 | 441.03 | 434.37 | 436.75 | 433.30 | 422,36 | 457.52 |r455.57 | 464.00 |..______..._.__.
Exports (Bu.of Census)_.._._._. .._._.._. do....| 291.03 | 226.49 | 23.65| 21.68 | 24.44 | 20.32} 23.11| 23.36 | 23.68 | 22.27 | 26.14 | 2525 | 27.25| 23.24 | 23.28 (... __.._
Reclaimed rubber:
Production. ___.__________________ ... do__..| 257.22 [2238.92 18.98 19. 32 21.35 17.42 17.94 18.77 18.38 18.48 17.45 13.26 15. 46 1714 |

Consumption______________________________ do._..| 250.43 |2 23L.77 | 16.97 ! 18.87 | 21.97 | 16.99 | 18.58 | 17.54 | 17.49 | 19.03 | 17.34 | 13.67 | r15.58
Stocks, end of period.._._..._.____.._._____ do_... 29. 58 20.27 | 3L.73 | 3115 31.32| 31L.08 | 29.27 | 30.46 | 30.51 | 28.42 | 27.28 | 27.87 | r26.63

TIRES AND TUBES

Pneumatic casings, automotive:

Production_ ______________________________ thous. _| 2203,060 | 207,826 | 15,820 | 17,752 | 19,151 | 16,738 | 17,789 [ 18,174 | 17,522 | 17,606 | 17,216 | 12,642 | 15,658 | 15,466 |___ ... |-----..-
Shipments, total..___________._. __________ do..._|2199,155 12204, 777 | 15,678 | 19,494 | 20,390 | 14,407 | 13,746 | 13,895 | 14,519 | 18,908 | 19, 559
Original equipment.______________________ do._. 1258392 12557041 3,428} 5,519 5,836 | 4,750 | 4,041 4,150 , 4,403 | 4,507
Replacement equipment__._______ .. do_.._|2137,562 |2146,650 § 12,025 | 13,718 | 14,249 9, 519 9, 505 9,625 1 10,651 | 14,320 . 14,877
EXportsS. o ol do..._| 23,202 | 22423 224 258 305 138 200 120 187 185 175
Stocks,end of period_.._. ... _______._.._ do__._| 42,128 | 49,152 | 44,686 | 43,386 | 42,331 | 44,898 | 49,152 | 53,750 | 57,105 | 56,400 | 54,620 | 49,670 | 45,196 | 45,978 |________|-c---e--
Exports (Bu. of Census) . ... __..__._.__._ do._._.| 2,518 2, 364 275 322 298 187 166 156 90 150 114 119 133 107 125 [oooo.oo
Inner tubes, automotive:
Production. . ... do__._| 43,701 41,657 | 3,092 | 3,576 | 3,913 | 3,263 | 3,073 | 3,384 | 2,918 | 3,336 | 3,278 | 2,060 | 2,765
Shipments_______ S do____| 43,957 | 244,860 | 3,495 | 3,826 | 4,361 3,324 | 3,172| 3,971 3,371 3,783 | 3,666 | 3,024 | 3,678
Stocks, end of period . _ _.do..__| 11,828 | 11,191 | 11,103 | 11,171 | 11,020 | 11,125 | 11,191 | 10,811 | 10,754 | 10,393 | 10,222 | 9,680 | 9,111
Exports (Bu. of Census) .___._.....________. do._... 1,390 1,098 99 111 83 79 83 84 67 i1 71 85 85
* Revised. ? Preliminary. 1 Revisions for Jan.-Aug. 1968 for synthetic rubber & Asreported by publishersaccounting for about 75 percent of total newsprint consumption.
consumption are as follows (thous. lg. tons): 162.96; 154.29; 162.07; 155.85; 162.67; 153.44; 135.82; § Monthly data are averages for the 4-week period ending on Saturday nearest the end of the
154. 33. ? Annual total includes revisions not distributed to the months. month; annual data are as of Dec. 31.
1Data have been regrouped by the American Paper Institute; details and available earlier *New series. Monthly data are available back to 1955.

data appear in their April 1970 Monthly Statistical Summary. e Revisions for Jan.- May 1969 will he shown later.



S-38 SURVEY OF CURRENT BUSINESS October 1970
Unless otherwise stated in footnotes below, data 1968 l 1969 1969 1570
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. I Dec. Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
|
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement.._.._...._..__thous. bbl__[1397,448 {1409, 564 | 42,988 | 43,086 | 43,585 | 31,249 | 25,984 | 16,932 | 20,039 | 25,722 | 32,912 | 36,385 | 39,699 | 42,284 | 41,630 |_____...
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil, standard brick._| 7,556.8 | 7,289,7 669. 4 654.6 | 686.3 1 529.6 | 453.9{ 300.4| 385.6 543.3 | 574.8 | 579.4 |7 617.0
Structural tile, except facing._.__ thous. sh. tons.. 192.5 241. 5 19.0 18.2 20.4 18.8 17.1 15.9 14.8 17.7 17.7 17.5 | 20.1
Sewer pipe and fittings, vitrified.__________ do._._| 1,705.5 | 1,783.5 170.7 | 177.8 | 167.6 136.0 | 118.6 91.9 96.3 142.2 134.4 138. 4 153.5
Facing tile (hollow), glazed and unglazed
mil. brick equivalent.. 220.6 209.0 16.9 17.8 19.4 15. 4 16.6 11.5 10.7 12.8 16.2 10.6 | 151
Floor and wall tile and accessories, glazed and un-
glazed. . ___._______ mil. sq. ft__ 274.5 284.8 24.0 23.8 25.0 20.5 213 19.2 19.4 22.8 22.2 20.5 | r22.8
Price index, brick (common), f.0.b. plant or
Y. doek .. 1957-69=100__ 17.1 122.3 122.7 123.2 123.2 | 123.5} 123.5] 124.8 | 124.8 125.4 126.5 | 127.0 |ocnooomJeccccaiemeaee e el
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments..__.._.______. thous. $._| 387,469 | 416,870 {._..__ .. 98,425 | ..o |oeeao... 108,303 oo faaeee 88,765 |.....o..|-coaoo 90,633 | joil|eiiiaol
Sheet (window) glass, shipments._.._._____ do_...| 139,391 | 150,123 |.._.._... 36.385 |.ooeoie]oaaes 37,180 |eooot s 29,040 ... . |.o.o.... 31,092 |- oo fecaina et
Plate and other flat glass, shipments..__.__ do....| 248,078 | 266,747 {--..---- 62,040 | . ... 71,123 ||t 59,725 | l|eeeaeaoo 59,541 | .|
Qlass containers:
Production_ ... __.___..___.___ thous.gross__| (& | 259,373 | 22,362 | 21,377 | 22,879 | 20,579 | 19,460 | 20,824 | 20,300 | 21,927 | 22,555 | 23,203 | 23,033 |22, 589
Shépment‘S. doxrnefitlc, total .. . . . do.... O] 250,212 | 22,623 | 22,732 | 20,627 | 18,554 | 22,151 | 17,913 | 18,570 | 24,705 | 20,110 | 21,411 | 23,798 22,051
eneral-use food:
Narrow-neck food.______.___.___...___. do_.__ O] 24,172 | 2,590 2,817 | 1,019 1,557 1,737 | 1,705 1,877 | 2,014 1,927 | 1,963 | 2,043 1,847
Wide-mouth food (incl. pac! ’ tumblers,
lelly glasses, and fruit jars)....thous. gross.. ® 57,828 | 5,269 | 5,333 | 5,361 | 4,595 | 5,095] 4,372 4,331 5,141 4,200 4,140 | 4,731 ] 4,689
Beverage. 55,848 | 4,841 4,561 | 4,093 4,142 | 6,030 3,99 [ 4,221 6,342 | 4,839 5,956 | 6,909 | 6,532
Beer bottl 51,086 | 4,927 | 4,747 | 3,922 3,434 | 4,073 | 3,192 | 3,499 | 5,415 | 4,407 | 4,988 | 5,205 | r 4,922
Liquor and 20,324 | 1,668 1,840 { 1,853 1,607 1,710 | 1,524 | 1,479 | 2,007 1, 685 1,505 | 1,699 |~ 1,303
Medicjnal and toilet._ 35,916 | 2,902 | 3,020 3,038 | 2,884 3,075 2,843 | 2,806 3,237 | 2,705 | 2,545 | 2,864 |r 2,459
Chemical, household 4, 455 381 366 397 289 381 254 329 428 320 285 322 273
Dairy products._ . 583 45 48 44 46 50 33 28 31 27 29 25 26
Stoeks, end of period.. ... _..______.__.._.___ 30,167 { 30,960 | 29,275 | 31,263 | 33,051 | 30,167 { 33,032 | 34,381 | 31,313 | 33,540 | 35,204 | 34,016 |r34,404
GYPSUM AND PRODUCTS (QTRLY)
Crude gypsum, total:
Imports_ . ... ... thous. sh. tons__| 5,454 5858 ... 1,876 | e 1,497 1,206 1,396
Produetion. ... . ... _...._... do....| 10,018 | 9,881 | _...... 2,697 | . 2,448 2,181 2, 524
Calcined, production, total___._ .. _______.__ do____| 8,844 9,324 |...._... 2,407 oo .| 2,218 | |oeeaooe 2,000 |.o..ooi|oeaoaooe 2,238
QGypsum produets sold or used, total:
Uncaleined uses____.________________________ do._..| 4,935 4,680 | .. 1,318 | ool 1,162 | T02 |l
Industrialuses..____ . ... ... do.._. 301 316 (... b PO P, bt 3 (RN I k{3 PR PSR
Building uses:
Plasters:
Base-coat ______ ... ... ____....__ do.... 536 473 oo 124 oo iaaaen 105 foeomoeo e 108 Joooooeofeemaaaan 106
702 (... 195 | . 163 [.ooo s 140 [ feieaaas 154
N7
........ b2 1 SR N 202 ) el 184 .o 187
............... 2, 258
________________ 64
TEXTILE PRODUCTS
12, 906 986 965 | 21,231 979 | 21,175 948 958 | 21,191 910 924 | 21,028 i£2) N I P
7,159 552 533 2672 543 2 650 522 527 2632 491 502 2 528 459 | ..o __
5, 546 420 419 2544 423 2 509 410 414 2 538 404 406 2482 k< 772 I [,
1,404 | 1,372 | 1,376 | 1,343 | 1,335 | 1,404 | 1,401 | 1,417 | 1,389 | 1,380 | 1,409 | 1,429 | 1,438 |________|._......
659 691 674 663 639 659 655 658 622 606 594 584 - (O [ FR .
730 668 689 668 682 730 729 743 749 765 799 830 836 | feceeaaon
2,779 | 3,024.| 2,902 | 2,847 2,838 | 2,779 | 2,679 | 2,620 2,510 | 2,482 | 2,522 r2,460 | 2,512 \__.....|-....._.
1,535 1,593 | 1,496 1, 500 1,498 1,535 { 1,483 1,451 1,396 1,393 1,438 1,425 | 1,481 | . |-.... ..
1,165 | 1,358 | 1,333 | 1,275 | 1,265 | 1,165)] 1,112 | 1,090 | 1,047 | 1,026 | 1,030 983 983 | ooo]enaas
COTTON
Cotton (excluding linters):
Production:
GinningsA.__..___.______ thous, running bales__[ 10,017 | r 9,944 528 {1,606 | 5,780 | 8,385 [39,116 |4 9,821 |....._.. 759,044 ||| 6 280 | 1,122
Crop estimate, equivalent 500-Ib. bales .

. thous. bales. .| 10,948 | 10,014 |.......| .| . || fe]- 1000 |- 710,618 {........
Consumption. ... ... .| 8,568 | 8204 629 634 | 2810 646 | 2717 635 626 | 2780 616 600 | 2730 | r3532 584 | .
Stocks in the United States, total, end of period

. thous. bales 12,978 | 12,265 |r15,619 |r 14,857 (13,901 |r13,147 !r12,265 fr11,259 710,324 |- 9,312 |~ 8,405 | r 7,506 | r6,517 |~ 5,760 | 15789 {....__..
Domestic cotton., total _ 12,926 | r 12,248 |r 15,586 |7 14,834 13,879 (13,120 r12,248 |r11,243 r10,303 |~ 9,294 |~ 8,383 | r 7,486 | 76,498 | r 6,733 | 15,773 1_._____.
On farms and in trans! 1,548 | 71,323 9,881 | 79,013 {5310 |r29052 [r1,323171,075 | 866 r716 | 630 585 | r417 10,875 |......_.
Public storage and comp - .| 9,87 | 9,653] 4,258 4,526 | 7,526 | 9,079 | 9,653 | 8,832 | 7,977 | 7,008 [ 6,160 ,363 | 4,621 173,062 | 3,639 | . ...
Consuming establishments.. ..__._____ do....| 1,571 | 1,272 1,447 | 1,204 | 1,043 1098 | 1,272 | 1,336 | 1,460 | 1,569 | 1,592 | -1,538 | 1,460 |- 1,411} 1,259 | ... ..
Foreign cotton,total...._._._____________ do_.._ 52 17 33 23 21 19 17 16 21 19 23 20 19 r27 150

r Revised. ! Reported annual total; revisions not allocated to the months.
cover 5 weeks; other months, 4 weeks. 3 Ginnings to Dec. 13.

2 Data
4 Ginnings to Jan. 16.

8 Crop for the year 1969. S Data not available owing to lack of complete reports from
the industry. 7 Oct. 1 estimate of 1970 crop. Q Includes data not shown separately.

{Eflective Aug. 1969 SURVEY, data (1964-Apr. 1969) reflect adjustments to new bench-
marks; see Bureau of Census reports: Woven Fabrics (1964-68), Series M22A-Supplement

and (Jan.-Apr. 1969), M22A (69) 1-4 Supplement.

Stocks (owned by weaving mills and billed and held for others) exclude bedsheeting,
toweling, and blanketing, and billed and held stocks of denims. . . .
T Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production
and stocks exclude figures for such finished fabrics. Orders also exclude hedsheeting, toweling,
and blanketing.
ATotal ginnings to end of month indicated, except as noted.



October 1970 SURVEY OF CURRENT BUSINESS S-39

Unless otherwise stated in footnotes below, data 1968 ' 1969 1969 1970
tarough 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July l Aug. | Sept.
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (excludmg linters)—Continued
E xports_.. thous. bales_. 3,870 2,397 147 141 167 123 176 382 325 246 308 299 269 186 841 .. ..
T POTtS. oo e m e ccauas do.... 95 46 1 4 13 6 1 3 8 4 7 2 2 1. ...
Price (farm), American upland..._cents per 1b___| 122.0 720.8 20,5 19.4 21.7 21.4 20.0 19.1 20.2 20,7 21. 4 22,1 22.3 22,6 22.6 219
Price, middling 1’/, avg. 12 markets __._____ do---- 1229 122.2 21.6 21. 4 2L7 21.9 22.0 22.0 22.1 22.2 22. 4 22,6 22.8 23.0 23.0 23.0
COTTON MANUFACTURES
Spindle activity (cotton system spindles):
Active spindles, last working day, total..__mil__ 20.0 19.6 19.8 19.7 19.7 19,7 19.6 19.6 19.5 19.5 19.3 19.1 19.1] 719.1 19,1 |...._...
Consuming 100 percent cotton. . _._._..._ do.._. 13.1 12.4 12.8 12.7 12.6 12.6 12.4 12.4 12.2 12.2 12,1 1.9 1.9 ] 12,0 1.9 ...
Spindle hours operated, all fibers, total..____ bil-- 128.0 125.6 9.6 9.6 | 2121 9.5 210.6 9.4 9.3 | 21L5 8.9 9.0 210.6 7.8 87 ... .
Average per workingday._...._.__ d .493 .476 . 480 .480 483 475 424 470 466 . 459 447 .451 .422 .388 434 .
Consuming 100 percent cotton d 85.9 80.9 6.2 6.1 7.7 6.0 26.7 5.9 5.8 7.2 6 56 H 4.8 5.3 |-
Cotton yla"lll’ price, 36/2, combed, knit_.__$perlb__| 1.049 1,027 | 1024 | 1.027| 1027} 1.024| 1.024| 1021 | 1.020 | 31.014 | 1008 | 1008 | .. . . | .. .. |cecoacii|ecaceoo.
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production (qtrly.).-...__...__.. mil. lin, yd_.| 7,476 6,965 |__._.._. 1,608 |-l L,723 ) ). 1,664 | .ol
Orders, un filled, end of period, as compared with
avg. weekly production__..No. weeks’ prod._ 13.8 15.0 12.9 12.7 12.8 13.1 15.0 13.0 12.7 12.8 13.2 13.3 15.7 14.9 13,1 . ...
Inventones. end of period, as compared with
avg. weekly production..No, weeks® prod-- 5.3 6.0 5.3 5.4 5.4 5.1 6.0 5.6 5.5 5.5 5.5 5.4 6.0 5.6 5.1 |.ooo.
Ratio of stocks to unfilled orders (at cotton
mills), end of period, seasonally adjusted.._... .40 .42 .40 .41 .42 .39 .42 .43 .45 .44 .43 .41 .37 .38 .38 ..
Exports, raw cotton equiv._._____ thous. bales_.| 256.0 331.1 27.1 26.3 30.1 39.1 34.9 28.2 23.1 29.1 28,0 25.0 21.2 19.3 16.5 |- -
Imports, raw cottonequiv.._ ... ..... do....[ 559.6 573.4 57.2 45.2 43.2 48.9 4.0 52.7 49.9 52.0 40.7 52.0 4.1 52.5 37.2 ...

Mill margins:
Carded yarn cloth average.._... centsperlb._| 37.73 43,27 | 43.51 | 44.03 | 44.06 | 43.96 | 43.92 | 43.92 | 43.86 | 43.79 | 43.65 | 43.41 | 43.33 | 43.11 | 42.98 | 43.29

Combed yarn cloth average.._..._..___ do.___{ 393.25 | 4108.02 | 107.42 | 107.60 | 107.46 | 107.87 | 109.01 | 108.81 | 108.00 | 106.81 | 105.11 | 101.65 | 99.07 | 98.78 |______._{-_....-

Blends (65% polyester-35% cotton)...__ do._..| 64.40 59.16 | 60,03 | 59.52 | 60.36 | 60.71 | 61.02 ] 61.11 | 60.43 |- ..o oceo|emmommmn|ommmema oo e
Prices, wholesale:

Print cloth, 39 inch, 68 x 72___cents per yard.. 17.3 18,7 19.0 19.0 19.0 18.5 18.5 18.5 17.8 17.8 | 9158 | 9158 | ... .| . |ooooideaoiao

Sheeting, class B, 40-inch, 48 x 44-48_. _do.... 18.6 |- ooo.o- 18.8 [-ceacuen 19.3 (... 19.0 FUR: 2 DU FO RN SURINUISE NSRRI HIIN SRR PR,

MANMADE FIBERS AND MANUFACTURES

Fiber production, qtrly. total .. _____.___
Filament yarn (rayon and acetate) -
Staple, Inel. tow (rayon) . _ .. ...
Noncellulosie, exoept textile glass:

Yarn and
Staple, inel. tow. - .l
Textile glass fiber_ ...

Exports: Yarns and monofilaments 9,886 230 | 8,88 9, 861 11,083 | 11,647 |..___...
Staple, tow, and tops.___._ d 1 5 3 14,197 | 11,880 | ____...
Imports: Yarns and monofilaments 5 063 Y 1, 00 2| 5,031 15,424 | 13,836 | ... ..
Staple, tow, and tops....._..._._..__ s 2, 3 11,425 ) 9,310 ... ..

Stocks, producers’, end of period:
Filament yarn (rayon and acetate) _ ...__ mil. lb._
Staple, incl. tow (rayon) - .. __.__..__.___ do___.
Noncellulosic fiber, except textile glass:
Yarn and monofilaments__.____.._.___... do__..
Staple, incl. tow. -
Textile glass fiber_ ... ...

Prices, manmade fibers, f.0.b. producing plant:
Staple: Polyester, 1.5 denjer______..___ $perlb_.

Yarn: Rayon (viscose), 150 denier__.______ do.
Acrylic (spun), knimng, 2/20, 3-6D__do._..
Manmade fiber and silk broadwoven fabrics:
Production (qtrly.), total Q.. ______ mil. lin, yd.-.
Filament yarn (100%) fabries@ _...____.. do..__
Chiefly rayon and/or acetate fabrics....do__._
Chiefly nylon fabries..__ ... __.__ do..__
Spun yarn (100%,) fab., exc. blanketing Q. do....
Rayon and/or acetate fabrics and blendsa
o_...
Polyester blends with cotton.__._..__._ do.
Filament and spun yarn fabrics (combinations
and mixtures)...__..._..._..... mil. in.yd_..[ 482.9| 7.0} .. 1246 ) f.o.eeon 1843 | e 183.5 0 . YR B R R
WOOL
onl con.;)uinption, mill (clean basis): 1 3 210.0 N . .
pparel class._ ool mil. 1b.. 238. 3 16.9 14,2 19. 5 14.7 1 216.1 16.0 .
Carpet class. . Tdo.| Tora| e8| 7o| 7T7| :o8| 67| :m3| ss| ‘53| S| BS| 1] cies) o8
Wool imports, clean yleld..__.___.__.________ do._..| 249.4 189.2 | 23.7 12.3 7.5 1.5 16.41 129 157 80| 12.3 13| 170) 137
Duty-free (carpet class). .. ... do....| 119.6 95.7 14.0 7.1 4.2 9.3 7.2 58 6.1 6.4 g 43 78 58
Wool prices, raw, clean basis, Boston:
G?}Od (]1? rgt;ch ;:é)mbirég and staple: 1b 7 1.221 1.220 | 1.220 1 1.198
raded territory, fine ________________ $perlb.. 1. 20 . .2 . 1.218 | 1.210 . 1.185 1
Graded fleece, 36 blood_. -..-...- "Pdol| so| sl sso| ms0| a0 | .00 .so0| sse| Uges| Lhio| LoSL) Loz 1065 1.028) 1028 .90
Australian, 64s, 70s, good topmaking.__.___. do....] 1.180 11741 1.195| 1.105 | 1175 | 1.089 | 1.075|61.034 [61.014 |61 010 |61.019 | 61,025 | 51,020 | ©.082 | 6.052 | 6.854
WOOL MANUFACTURES
Knitting yarn, worsted, 2/205-505/56s, American
system, wholesale price _____________ 957-59=100__ 91.0 92.6 92.3 92.3 92.3 92.6 92.5 92.5 92.6 92.9 93.0 212 N SRR ORI NP PP
Wool broadwoven goods, exc. felts:
Production (qtrly.) ... __.....___.. mil. Im yd..| 243.3 228.20. ... 4811 ... 45.7 | [i2: 5 T R B i 52 PURDURN IR PRSEEREN
Prlco (wholesale), suiting, flannel, men’s and
o fob.omill. ] 1957-59=100__ 100.9 102.6 103.0 103.0 1 103.0 103.0 | 103.0 103.0) 103,01 103.0! 103.01{ 103.0 /. ...+ ... ...
r Revised 1 Season average. 2For 5 weeks; other months, 4 weeks. 3 Average able. 7 Season average through Apr. 1970 for all cotton. 8 Omits quantities of chiefly
for 6 months, July-Dec. 4 Beginning 1969, the average omits two cloths previously in- nylon combination fabrics. ¢ Begmmm Apr. 1970, averazs is for cloth 3314-inch, 64 x 56,
cluded. 5 Revised total; revisions not distributed by months. ¢ Beginning Jan. 1970, 5.50 yds./lb.; data not comparable with prices for perlods prior to Apr. 1970.

quotation refers to Australian wool, 64’s, T'ype 62; comparable prices prior to 1970 are not avail- ? Includes data not shown separately.



S—40 SURVEY OF CURRENT BUSINESS October 1970

Unless otherwise stated in footnotes below, data 1968 I 1969 1969 1970
through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual Aug. | Sept. ' Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.
TEXTILE PRODUCTS—Continued
APPAREL
Hoslery, shipments......__.._... thous. doz. pairs_.| 225, 588 ir 246,462 {22, 462 | 20,807 | 24,166 | 20,306 | 17,631 | 17,881 { 18,511 | 19,267 | 18,900 | 18,477 | 22,403 | 20,972 | 20,161 | ___._._
Men's apparel, cuttings:
Tallored garments:
3 L N thous. units__| 20,564 { 20,829 1,752 4 1,625 | 1,850 | 1,676 1,378 1, 540 1,489 1,614 1,571 1,503 | r 1,267
Coats (separate), dress and sport ___.._.___ do....| 14,237 14,136 1,182 1,026 1,354 | 1,102 | 1,052 | 1,036 928 [ 1,013 1 092 | 1,022 r 992
Trousers (separate), dress and sport ._.___ do....| 165,104 | 167,360 | 14,798 | 14,040 | 14,097 | 13,923 | 11,390 | 13,730 | 13,890 | 15,299 16 140 | 14,694 ;714,578
Shirts (woven), dress and sport.__... thous. doz...| 21,771 | 21,252 1,694 | 1, 2, 1,875 1 782 1 791 | 1,985} 1,972 2, 005 ; 1,867 |*1,993 l 519 |
Women’s, misses’, juniors’ apparel, cuttings:

Coats... -thous. units_.| 21,592 { 19,859 1,727 1, 2,107 1,772 | 1,503 1,712 | 1,522 1, 207 992 1,191 1, 549

b 0] LT TR do....| 277,958 | 255,228 | 20,068 | 20,391 | 22,148 | 18,169 | 16,850 | 19,259 | 21,912 | 23,162 | 22,894 | 20,055 21,770

Blouses and shirts.. _-thous. doz _| 15,293 14,457 | 1,074 1,119 , 543 , 308 ,097 1,220 1,357 1,348 | 1,293 | 1,153 |r 1,236

KIS, - oo eeeeeean do....| 8,168 7,694 7 [ 722 ] 443 643 558 683 5711 572 1 r676

TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. total___________.__ mil. $._| 27,168 5,616
. Government.__ - 16,577 1

Prlme contract.. ... . __________ ... do.._.| 24,578 )

Sales (net). receipts, or billings, qtrly. total._do..._| 25,592 3

US.Government_ .. ____.___._____________. do__._.| 16,635 ,

Backlog of orders, end of perlod @ . 30,749 28, 297
.S. Government____..__ 16,343 14,298

Alrcraft (complete) and parts.. X 15,610

Engines (aircraft) and parts do._ 3,951 , 578

Missiles, space vehicle systems, engines, propul-
sion units, and parts....._..________.__. mil. $_. 5,083 4,338

Other related operatlons (conversions, modlﬂca-
tions), products, services......_._.___.. 1L$.. 2,834 2,881

Alircraft (complete):

Shipments @ ... ... .ceoooiooii . do._..| 4,355.1 { 3,503.4 | 267.7 | 198.7 | 249.6 | 224.7 | 342.6 | 209.6 | 326.4 | 341.5 | 429.7 | 419.1 |r208.5 | 288.2
Airframe weight @ . 76, 202 ,117 | 4,006 | 3,764 | 4,151 | 3,438 | 5,464 | 3,38 5037 | 5971 | 6,809 | 7,116 | r3,236 | 4,495

Exports, commerclal..._ ... ... .. ____ A, 403.1 1,239.2 93.0 36.1 1 107.4 71.6 | 143.0] 156.6 | 159.9 | 162.2 | 159.5 | 240.5 96.5 | 123.8

MOTOR YEHICLES
Factory sales (from plants in U.8.), total.___thous..|10,718.2 |10,142.8 473.7 | 907.3 {1,048.5 | 8552 | 788.7 719.1 689.2 | 776.9 807.5 | 89%0.1 991.0 | 627.5 | 413.4 [2614.6
0mMestie. «ocneeeeoo . d 9,583.6 | 446.5 | 849.9 | 995.7 | 807.4 | 741.5 | 683.5| 650.8 | 732.2| 760.9 | 839.5 931.0 600.5 ) 384.4 | _______

Passenger cars, total_ 8,223.7 346,4 | 751.6 | 850.8 | 682.1 | 624.0 571.4 555,2 | 626.2 661.3 | 724.4 805.3 | 481.6 | 272.4 |2478.3
Domestic_.._..._.. 7,806.5 329.5 | 706.5 | 815.6 | 644.0 [ 588.8 545.0 | 528.4 594, 4 627.2 684.4 | 758.4 | 464.3 2?4. 0| e

Trucks and buses, total 1,919.1 127.3 155.7 191.7 173.2 164.7 147.7 134.1 150. 7 146, 2 165.7 185.7 145.9 141.0 | 2136.4
Domestic 1,777.1 117.0 | 143.3 180.1 163.3 | 152.7 138.5 122.4 137.8 | 133.7 155.1 172.6 | 136.2 130.4 | _______

Retail sales, new passenger cars : *

Total, not seasonally adjusted........_.__.thous.. 654 807 924 797 722 624 686 745 798 811 922 763 638 579
DomestiesA do.... 555 709 817 706 639 539 598 646 691 699 800 641 526 488
TMPOrLSA -« o oooem oo do. 99 98 107 al 83 85 88 99 107 112 122 122 112 91

Total seasonally adjusted at annual rates_._mil__|_________ 9.6 10.1 9.8 9.3 9.0 8.5 9.2 8.6 9.0 9.0 9.4 9.2 8.9 8.8
DOTIESEICS A - - oemooeoooooo do..__|_ ... 8.4 9.0 8.6 81 7.8 7.4 8.0 7.5 7.8 7.7 8.1 7.8 7.6 7.8
IMPOrtSA - oo o do.... 1.2 1.1 1.2 1.2 1.2 L1 1.2 L1 1.2 1.3 L3 1.4 L3 10

Retail uaven tories, new cars (domestics), end of
perio
Not seasonally adjusted.._._..._.__.._____ thous..| 1,449 1,467 | 1,304 | 1,367 | 1,440 | 1,452 | 1,467 | 1,563 | 1,555 | 1,573 | 1,578 | 1,632 | 1,674 | 1,509 | 1,269 | 1,261
Seasonally adjusted._____.__.._____._.__._... do....| 1,525 1, 556 | 1,601 | 1,668 | 1,603 | 1,542 | 1,481 | 1,428 [ 1,420 | 1,428 | 1,458 | 1,483 | 1,504 | 1,521 | 1,496
Inventory-sales ratio, new cars (domestics)*A .
ratio. . .......|.... ... 2.2 2.1 2.3 2.4 2.4 2.4 2.2 2.3 2.2 2.3 2.2 2.3 2.4 2.3
Exports (Bureau of the Census):

Passenger cars (new), assembled.__________ thous..| 330.46 | 333.45 10.92 | 35.13 | 34.47 | 32,84 { 30.39| 18,76 | 19.19| 18,40 | 3585 | 33.11 39.08 | 16.83 13.89 |_._._. -
To Canada_.ooocoeeooiioo . _..do._..| 286.78 | 202.11| 9.48 | 31.39 | 28.30 | 27.92 | 25.96 | 14.64 | 15.44 | 13.98 | 32,16 | 30,04 | 36.40 | 14.70 | 12.55 ... ..

Trucks and buses (new), assembled..__.... do....} 92.03 |3303.23 7.97 7.45 8.87 7.48 8.33 6.40 8.66 | 10.61 8.81 8.79 8.68 7.69 746 (. __.__

Imports (Bureau of the Census):

Passenger cars (new), complete units_____._do._..[11,620.45 |1,846.72 | 120.38 | 148.65 | 177.66 | 154,02 | 165.11 | 177.06 | 167.79 | 177.07 | 205.72 | 174.73 | 187.76 | 150.64 | 95.14
From Canada, total .do..._| 1500.88 | 691.15 26.58 | 68.37 | 76.61 70,84 | 73.25| 59.19 | 61.35 70.00 74.17 | 74,36 79.16 46,86 | 19.01

Trucks and buses, complete units do_...| 1114.65 | 146.01 9.70 | 11.90 | 13.94 3.8 | 13.90| 12.04 | 10.29 9.99 9.85 | 10,13 [ 10.52 4.05 4.40

Truck trailers (complete), shipments. . ... number. .| 113,928 | 138,347 | 10,702 | 11,903 | 12,359 | 10,768 | 9,899 | 10,004 | 9,824 | 10,253 | 9,095 | 9,871 78,679 | 8387 | 7,592 |... ...
AR o - o oo e o____| 75148 | 04,808 ) 8730 | 871 | 7,754 | 6,556 | 6,795 | 6,547 | 7,237 | 6,062 | 7,057 |*5,630 | 5880 ( 4,895 |.. . ...
Trailer bodies and chassis (detachable), sold -
separately._ .. ... ... number..| 33,761 | 33,332 | 2,827 | 3,651 | 3,532 | 3,727 | 4,039 | 3,461 | 3,947 | 3,300 | 2,189 | 2,056 {2,293 | 1,590 | 1,874 f......_-
Registrations (new vehicles): © .

Passenger Cars. _......................_... thous_.[19,403.9 | 9,446.5 | 5718.8 | 5733.4 [5955.6 | $757.5 [$6912.5 | 5619.1 |0578.4 |7 741.1 | 3768.4 | 5784.4 | 5900.9 | 5837.7 |5683.2 | ._.....
Import cars._._ . 1985.8 | 1,061.6 | 5956 | 5951 {5112.6 | 5903.6 (43107 ) 581.8 | ¢73.8 | 799.8 15100.0 | 5104,2 | 51186 $112,2 | 5109.9 V.. .-

TrCKS o o oo e do..._[11,775.6 | 1,888.8 | 5153.8 [ 5149.1 |5174.4 |5146.8 [¢5185.0 [ 5130.9 | ¢124.4 | 71552 | 5161.9 | 5158.9 [ 3176.6 | $179.4 | 3150.4 |........

RAILROAD EQUIPMENT
Freight cars (ARCI & AAR):

Shipmentsg. ... ... ... number..| 56,262 | 68,452 | 5482 | 6,881 | 6,972 6,273 | 5765 | 4,282 | 5,755 | 6,632 | 6,448 | 5,832 | 6,115 5446 5164
Equipment manufacturers .. _.do.._.| 38,991 | 54,072 ,032 | 4,879 | 5,181 | 4,941 | 4,640 | 3,484 | 4,859 | 5,386 | 4,800 | 4,227 | 4,478 | 4,457 | 4,127

New orders e oo o ooooeoaoo Cdo._ 163561 | 84.345| 2,670 | 4,504 | 3,782 1 8264 | 9,022| 2032 3,632| 3,080 | 5501 | 2,387 | 5218 | 4,340 | 2,148
Equipment manufacturers.. Cdo..{149.391 | 65,401 | 2,284 | 4,021 3,148 | 3,456 | 4,753 | 2,032 | 3,236 | 1,948 | 5,501 | 2,218 | 3,487 | 4,226 | 2, 14§

Unfilled orders, end of period &' ..do._._ 31,740 | 46,751 | 47,915 | 45,133 | 42,043 | 43,460 | 46,751 | 44,201 | 40,704 | 36,426 | 34,401 | 31,046 | 30,149 | 29,040 | 25,782
Equipment manufacturers...___..._._.... i 24540 | 35,508 | 30816 | 38,853 { 36,920 | 35,361 | 35,508 | 33,756 | 30,750 | 26,505 | 26,308 | 24,290 | 23,308 | 23,074 | 20,853

Freight cars (revenue), class 1 railroads (AAR) §

Number owned, end of period__.__.___._.. thous..| 1,458 | 1,438 | 1,442 | 1,441 | 1,440 | 1,440 | 1,438 | 1,438 | 1,435 | 1,434 | 1,435 | 1,434 | 1,433 | 1,433 | 1,433 ... ...

c Held for(repairs, 9% of total owned ... _..__.__ 5 5.6 5.5 5.5 5.5 5.5 5.6 5.7 5. 5.7 5. 5. 5. 5.6 8.8 |moue--
apacity (carrying), aggregate, end of period

ying), ageres il tons..| 93.82| 04.37| 93.98 | o4.15| 9422 | o438 | 0137 | 9445 | od4s| o452 | 9476 | oa85 | 95.32| 9546 9577 | ...
AVerage per ear ..o oo oo.__ tons..| 64.34 | 65.62) 6519 | 65351 6545| 65.23 | 65.62 ) 6569 | 65.80 | 6591 | 66.05! 66.15| 66.52 | 66.63 ! 66.81 |........

r Revised. 1 Annual total includes revisions not distributed by months.

estimate of production, 3 Beginning 1969, data exclude vehicleson runnersand skis.
cludes delayed registrations for several States. 5 Omits data for one State.

for three States. 7 Omits data for two States.

? Preliminary
4In-

¢ Omits data

*New series. Data for domestics from Automobile Manufacturers Association, for imports,

compiled from industry sources; data are seasonally

adjusted by OBE.

ADomestics refer to U.S.-type cars produced in the United States and Canada; imports

refer to foreign-type cars only and exclude domestics produced in Canada.
FBeginning May 1969, data (American Railway Car Institute and Association of American
Railroads) refer to new cars for domestic nsers; cancellations are not reflected.

¢ Total includes backlog for nonrelated products and services and basic research.

@ Data include military-type planes shipped to foreign governments.
O Courtesy of R. L. Polk & Co.; republication prohibited.
§ Excludesrailroad-owned pnvate refrigerator cars and privateline cars.



Business indicators
Commodity prices. . .
Construction and real estate.

Labor force, employment, and earnings
Foreign trade of the United States............
Transportation and communications

Chemicals and allied prodncta
Electric power and g
Food and kindred productr tobacco.
Leather and products

Lumber and products
Metals and manufactures
Petroleum, coal, and products. . ..
Pulp, paper, and paper products.

Rubber and rubber products
Stone, clay, and glass products

INDIVIDUAL SERIES

Aecrospace vehicles
Agricultural loans
Air carrier operations. . . .
Aircraft and parts

cohol, denatured and ethyl
Alcoholic beverages

Asphalt and tar products
Automobiles, etc

Batter; shipments.

28
. 4,8,11,22, 23. 26

Blast furnaces, steel worke, etc
Bonds, outstanding, issued, prices, sales, yields. .
gr_nkl and bronze

Broker’s balances..................
Building and construction materials

Buildingperm'iis'.'.'.':'.'.'.:I::'.'.::::ZZI:::::::::
Business incorporations (new), failures
Business sales and inventories. . . .

Butter....................

Cattle and calves
Cement and concrete product:
Cereal and bakery products.
Cham-store sales, firms with 11 or more store

Confoctwncry. sales. ,

Employment, unemployment, hours, ea
Fixed investment, structures
Highways and roads

Materiale output mdexea

New construction put in place.
Consumer credit
Consumer expenditures.
Consumer goods output, index.
Consumer price index
Copper........coovvnunnn.
L0 S N
Cost of living (see Consumer price index)

tton, raw and manufactures
Cottonseed cake and meal and oil

Cro
Crude oil and natural gas
Currency in circulation

Debt, U.S. Government
Department stores.

Disputes, industrial, .
Dividend payments, rates, and yields. .
Drug stores, sales.

Earnings, weekly and hourly.
Eating and drin{ing places........
Elgsa and poultry

Electrical machinery and

Employment estimates. ............. .........
Employment Service activities. ......... ..
Expenditures, U.S. Government. . ....... ..
Explosives. ... ... ......ccciiiiieesceanaanennns
Exports {see also individual commodities). .
Express operations..............c.cooivininnnnn

Failures, industrial and commercial., ............

Farm income, marketings, and prices

Farm wages. .......oovveiuunvannreiiinsaenses

Fats and oils.. ... e

Federal Government finance...................
Federal Reserve banks, conditionof............. 16
Federal Reserve member banks................. 17
Fertilizers. .. .................. 8,25
Firelosses, ........... 10
Fish oils and fish. . . ... 29
Flooring, hardwood. . . 31
Flour, wheat,..................coiiuei..s 28
Food products. ......... 1,4-8,11-15,19, 22, 23, 26-30
Foreclosures, real estate. . ..................... 10

Foreign trade (sce also individual commod.). .
Foundry equipment...............cccvi.en
Freight cars (equipment)
Fruits.and vegetables

.. 21-23
. 34

Glycerin.....................

Grains and products. .........
Grocery stores. ....... ..

Gross national product
Groes private domestic investment.............. 1
Gypsum and products. .. ..., 9,38

Hardwarestores..................c.coovueinnn
Heating equipment, .
Hides and skins. . ...
Highways and roads.

Hogs... ..ottt et

Home electronic equipment., .. ... .............. 8
Home Loan banks, outstanding advances. ....... 10
Home mortgages. ..................... .. 10

Hours of work per week
Housefurnishings. . .. ... 1,4,8,11,12
Household appliances, radios, and telev on sets.

8,11, 34
Housing starts and permits. . .................. 10

Imports (see also individual commodities). . .

{ncome, pe

[neome a;n‘] employment 1ax receipts............ 18
ial

By AU e e e eee e,

By market grouping
Installment credit. . .......................
Instruments and related products..........
Insurance, life............................ ...,
Interest and money rates. .. ...................
Inventories, manufacturers’ and trade. ... ..
Inventory-sales ratios
Tron and steel.........

1,2,22,23

Labor advertising index, strikes, tarnover. .. .... 16
Laborforce........cooviiiniiiiniiiinennnnnn.

Leather and products
Life insurance

Loans, real estate, b.
(sce also Consumer credit).......... 10,16,17, 18 20

ank, brok

Machinetools. ............ ... ... ... 0.
Machinery.
Mail order houses, sales. ......................
Man-hours, aggregate, and indexes ..
Manmade fibers and manufactures
Manufacturers’ sales (or shipments), inventories,

14
9,39

Manufacturing employment, unemployment, pro-
duction workers, hours, man-hours, earnings. . . 13-15

Manufacturing production indexes. ............. 3,4

Margarine. . ... iinn i

Meat animals and meats,

Mining and minerals. .. ...

Monetary statistics. ......

Money supply. ... .oovuiiennnniiiiniinenerenss l9
Mortgage applications, loans, rates. ...... 10, 16, I’I. 18
Motorcarriers. ... ......c.oo.viuovenraraerrrzs

INDEX TO CURRENT BUSINESS STATISTICS, Pages S1-S40

National defense expenditures. .

National income and product. ......
N-nolul pnrks, visits. . ............
Newsprint.........c.coviiivinnrnnnnnnns eee.. 23,37
New York Stock Exchange, sclected data........ 20,21
Nonferrousmetals. ................. 4,9,19,22,23,33
Noninstallment credit, . ....................... 18
27
. 34
8,22, 23, 29,30
Ordeu, new and unfilled, manufactures’. . .......
Ordnance............ccoviiveiinnnnnn. . 13-15
Paint and paint materials...................... 8,25
Paper and products and pulp et iiesreea,
9,13-15,19, 23 36, 37
Parityratio.. ............ ..., 7
Passportsissued. ..............oooviiienn.... 24
Personal p expenditures.............. 1
Personalincome.......................... .. 2,3
Personal outlays................... 2
P and pProaucts. . ... .... ... 00000000
8,11-15,19,22,23, 35, 36
Pigiron. ...t e 31,3

Plant and equipment expenditures. .
Plastics and resin materials

Poultry and eggs. .
Prices (see also individual commodities). ........

Printing and publishing..................... 4,13-15
Private sector employment and earnings......... 15

Pulp and pu]p\.vood
Purchasing power of the dollar................. 9

Radiators and. convectors
Radio and television.

Rayon and acetate......... RSO
Realestate. ..................co it
Recupta, U.S. Government

Rent (lwuling
Retail trade..

Roofing and siding, asphalt
Rubber and products (incl. plastics)

Saving, personal. . .... ... .....................
Savings deposits........
Securities issued. . ......
Security markets. ......
Services. ..............
Sheep and lambs. .. ......
Shoes and other footwear. .

Soybean cake and meal and oil
Spindle activity, cotton. . ..................... 39
Steel (raw) and steel manufactures .. ... .. 22, 23,31,32
Steelserap..........cooiiiiiiiiiiiiiii i 31
Stock prices, earnings, sales, etc................

Stone, clay, glass products. . .. ...
Stoves and ranges. . ......

Teaimports. .. .......coiviiiiiiiiiieiinnnnns 29
Telephone and telegraph carriers 24
Televisionandradio. .. .................c... 4,11, 34
'%extilu and products. ... 4-6,9,13~15,19, 22, 23 38—40
Tires and inner tubes ....................

and manufactures........
Tractors... ... o.ovevuir i reanvvienennannnnnns
Trade (retail and wholesale)
Transit lines, loeal. . .............. .. ... ...
Transportation...................... 1,2,8,13,23,24

Transportation equipment 4-7, 13—15 19,40
Travel. .. ..o i e 3,24
Truck trailers. . ...............

Trucks (industrial and other)

Unemployment and insurance
U.S. Government bonds. . .
U.S. Government finance.
Utilities. .. ......................

Vacuum cleaners. . . ...................ooneien
Variety stores. . ......
Vegetableoils........
Vegetables and fruits.
Veterans’ benefits. . .................. ..o

Wagesand salaries..................ooonniien
‘Washers and dryers. .

Wholesale priceindexes. . .. ...................
Wholesale trade, ...............c.c.o0o0n 5,7, 11, 13-31“55

Wool and Wl;(;l manufactures. .................. 9,39
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