JANUARY 1965 / VOLUME 45 NUMBER

SURVEY OF CURRENT BUSINESS

UNITED STATES DEPARTMENT OF COMMERCE / OFFICE OF BUSINESS ECONOMICS







THE year 1964 was one of strong
expansion in the American economy.
It was an unusual year, not simply
because it marked the establishment
of numerous records—in production
and sales, in employee compensation
and profits, in employment and living
standards—but also because it was the
fourth successive year of upturn and
still did not display those weaknesses
that in "the past have characterized
advanced stages of business expansions.
On a relative basis the 1964 advance in
output and sales was sharper than in
the previous year. Despite these
large gains the rise in prices, as reflected
in the comprehensive GNP price de-
flator, accelerated only slightly, and
the total increase could still be described
as quite mild. Although wage rates
increased during the year, unit labor
costs were little changed from the
preceding year, and profit margins
were well maintained. Business in-
ventory accumulation continued, but
the volume of inventories, far from
becoming burdensome, was low in
comparison to production -or sales.
The advance in business fixed invest-
ment, -one of the largest in the postwar
period, was extended, but without
placing undue strain on capital-goods
supplying industries or creating excess
capacity.

Increased demand in all major mar-
kets—consumer, business, government,
and foreign—contributed to last year’s
$38% billion rise in GNP, which reached
a total of $622% billion. Outlays for
residential construction declined during
most of the year and Federal purchases
of goods and services, while high,
added little to the production advance.
Within the year the course of activity
was strongly upward until the end of
the third quarter, when work stoppages,
extending over a period from late
September to about mid-November,
cut production of the motor vehicle
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and parts industries substantially and
caused a temporary but marked slow-
down in the rate of advance in overall
production and sales.
The 1964 tax cut

Although many factors contributed
to the 1964 advance, the exceptional
strength of the expansion was attrib-
utable in large measure to the cut in
Federal income taxes early in the year—
the. first major reduction in rates in a
decade and the largest ever, gaged by
the absolute size of the reduction. The

GNP Rose 6 1/2 Percent in 1964, or
About 4 3/4 Percent After Price Correction
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new revenue law had several:direet;and
indirect effects. By reducing personal
income taxes it brought about an in-
crease in disposable income and a sharp
rise in consumer spending and consumer
saving. The strong pickup in consump-
tion expenditures led many industries
to step up their rate of investment in
new plant and equipment. The in-
crease in sales generated throughout the
economy was important in the spurt in
before-tax profits, which, in conjunction
with the cut in corporate taxes, helped
to provide business with a greatly en-
larged flow of new funds for the expan-
sion in capital investment programs.
The augmented volume of saving by
consumers and business also served to
ease pressures in capital markets.

Unemployment rate a little lower

Last year’s rise in output brought
about a large increase in employment
and in the use of productive facilities.
The nation’s potential to produce also
grew, as factor supplies and produc-
tivity increased, so that relative utiliza-
tion, while higher, did not change
substantially. There was some im-
provement in the labor situation: em-
ployment grew faster than the labor
force and the number of unemployed
persons fell by a few hundred thousand.
The unemployment rate averaged mod-
erately less than in the other years of
the current expansion, but it still
exceeded the rate in 1957 and earlier
prosperous years, and continued to be
high for the very young and inexperi-
enced in the labor force. Plant capac-
ity utilization was apparently not much
higher than it was at the beginning of
the year, as additions to capacity, from
modernization and expansion, approxi-
mately kept pace with the output
advance.

Since the year had started off with
operating rates a little low and still
well under those of the midfifties, the
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slack in resource use continued as one
of the key factors in holding down price
increases. The level of wholesale prices
at the end of the year was scarcely
higher than in 1958. There was some
upward pressure on metals prices but
overall industrial prices at the end of
1964 - were only fractionally above
their year-ago level. Consumer prices
showed another small rise, mainly in
services.

Credit generally ample

Money markets were little strained
during most of 1964 as saving increased
and the monetary authorities continued
to follow a policy of comparative ease.
Bank creditshowed another large expan-
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sion, as in the 2 previous years. Con-
sumers made somewhat more extensive
use of installment and similar types of
debt than the year before, but the rise
in indebtedness did not appear to be -
out of line with the postwar trend and
in relation to income. Long-term in-
terest rates were not greatly different
from their level -at the close of the
preceding year but short-term rates
moved up. Toward the end of the past
year the Federal Reserve raised the
rediscount rate as a precautionary
move, aimed at preventing a deteriora-
tion in the U.S. balance of payments
deficit in the wake of the increase in
the British bank rate.

Last year there was an improvement
in the nation’s balance of payments
that reduced the deficit to the lowest
level since 1957. A major part of the
better 1964 performance was attribu-
table to the large expansion in net
exports; this was offset in part by a
substantial increase in the outflow of
private capital. The deficit- was still
sizable, and continued to be of major
concern to government policymakers.

Yearend Developments and
Near-Term Prospects

The advance in the closing quarter
of 1964 was considerably short of the
gains earlier in the year, mainly because
of the strikes at motor vehicle plants.
According to preliminary data, fourth
quarter GNP rose by $5 billion. Apart
from automobile production, the magni-
tude of the latest rise in GNP was
fairly similar to the increases in the

previous quarters of the year, as
the table below indicates. Consumer
Change From Previous Quarter
[Billions of dollars)

Total Auto | Nonauto

GNP GNP GNP
IV1962-11963. . . __._. - 5.2 0.4 4.8
T 1963-I1 1963.___ 5.6 .8 4.8
XTI 1963-T1X 1963._ 9.8 .1 9.7
III 1963-IV !963 ............ 1.8 1.3 10.5
IV 1963-T 1964 __ 9.8 .2 9.6
T 1964-I1 1964__ - 9.8 .6 9.2
II 1964-TI1 1964. - - 9.8 .4 9.4
III 1964—IV’ 1964 oo 5.1 —-3.8 8.9

expenditures for nondurable goods,
services and durables other than autos
advanced over the third quarter, as
did business fixed investment and
State and local government purchases.
Federal outlays were about unchanged,
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net exports were apparently lower and
residential construction eased for the
third quarter in a row. Bolstering
the rise in total output in the fourth
quarter was a stepup in the rate of
inventory accumulation that centered
chiefly in manufacturing.

New records in December

In the final month of the quarter,
however, activity was at a new peak
and rising. December witnessed strong
increases over the month in such broad
measures as personal income, employ-
ment, industrial production, and retail
sales. Although the reaction to the
earlier work stoppages was providing
an added stimulus, the underlying
trend in production and sales also was
definitely upward.

Personal income rose sharply in De-
cember, for the second successive
month, to reach a seasonally adjusted
annual rate of $505% billion. The $3%

Table 1.—Key Economic Measures, 1961-64

1961 | 1962 | 1963 | 19641
Gross national product____bil. $__| 518.7| 556, 2| 583.9| 622.3
Personal consumption expend-
.................. -] 337.3] 356.8| 375.0; 399.2
Gross private domestic invest-
................. _{ 68.8] 79.1 82.0; 871.7
Net exports of goods and
services_ - __._____._. hil.$.| 4.6/ 400 4.4 6.7
Government purchases. bil. $_.| 108.0] 116.3| 122, 6] 128.7
QGross national product in con-
stant (1964) dollars bil. §..| 541.6] 575.7| 595.3] 622.3
National income._...__.__ do____ | 426.9{ 455.6( 478. 5] 509.8
Compensation of employees
bil. .| 302.2| 323.1] 340.3| 361.7
Corporate profits___..__.. do.-..] 4.1 48.4{ 50.8] 57.0
Personal income.__.__.._._. do____| 417.6( 442. 4| 464.1! 491. 4
Disposable personal income
bil. $__| 364.7| 384.6] 402.5| 431.8
Disposable personal mcome in .
constant (1964) dollars__bil. $__} 377.9| 394.9| 408.1| 431.8
Retailsales. oo oo do_ 218, 8| 235.4| 246.4| 261.6
Dealers’ sales of new domestic |
[ < R, thous._| 5,556 6,753 7,334| 7,617
Expenditures for new plant and
equipment..______.______ bil. $..] 34.4| 37.3] 30.2| 4.7
Total construction.........do....| 55.4] 59.4/ 62.4] 656.9
Private nonfarm housing starts
thous. units._{ 1,285} 1,439| 1,582 1,500
Manufacturers’ sales...___ bil. §..] 370.6| 399.7] 417.3] 447.0
Industrial production
1957-50=100__] 109.7| 118.3] 124.3| 131.9
Steel ingot production
mil, tons._| 98.0( 98.3| 109.3| 126.9
Motor vehicles, factory sales
hous. units._| 6,676( 8,173( 9,100] 9, 283
Employees in nonfarm establish-
ments thous. |53, 98955, 515/56, 643(58, 178
Unemployed persons.__._.. do--..} 4,808 4,007 4 166 3 876
Consumer prices...1957-59=100__] 104. 2| 105.4] 106.72108.1
‘Wholesale prices......____ do-...} 100. 3| 100. 6] 100.3| 100. 5
Loans and investments of com-
mercial banks, end of period
bil. $.-] 209.8; 228.3| 246. 5| 266..0
Consumer instaliment ecredit
outstanding, end of period
bil. .| 43.5{ 48.0| 53.7|358.1

1 Preliminar
2 Based on 11 ‘montbs data.
3 End of November.

Sources: Automobile Manufacturers Association, Ameri-
can Iron and Steel Institute, and U.S. Government.
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billion increase over November re-
flected in part a $2 billion rise in wage
and salary income—the result of a
further recovery in the automobile in-
dustry and fairly general increases in
other manufacturing and nonmanu-
facturing payrolls. Higher employ-
ment, increased weekly hours of work,
and average hourly earnings all con-
tributed to the December payroll ad-
vance. Heavy yearend extras were
important in the $0.7 billion increase
in dividend disbursements.

With incomes rising consumers ap-
peared to be in a very free-spending
mood. Retail trade in December was
at an all-time high, with a seasonally
adjusted advance of 5 percent over
November, according to preliminary
data. A major part of the increase
reflected the recovery in automobiles
to a rate comparable to prestrike sales.
Sales of durable goods other than autos
and of nondurables also rose from
November to December to reach record
rates.

Rise in steel inventories

Production in the steel industry late
in the year was being influenced not
only by the rising consumption require-
ments of the metal fabricating indus-
tries but also by a shift to stockpiling
in anticipation of a possible steel strike
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in the spring. It was the third move-
ment of its kind in 4 years. - In October
and again in November, approximately
1 million tons were added to steel
stocks, and to judge from developments
in December, another sizable accumu-
lation took place in that month. While
the greater part of the inventory in-
crease so far has occurred at producing
mills, it has been undertaken mainly
in response to customer orders. This
quarter’s buildup in total steel stocks
stands in contrast to the 1 million tons
that were added to inventories from
December 1963 through September
1964. The recent monthly increases
are comparable in size to the large
additions made in late 1961-early 1962
and in the first half of 1963, prior to
the expiration of previous labor con-
tracts in the steel industry.

Near-term outlook

As the new year started there was
little question that the rise in activity
in the first quarter of 1965 would be
very substantial. Despite the recovery
in auto production and the improve-
ment in auto- dealer inventories, con-
sumers were still required to wait a
longer time than average for deliveries,
and it seemed fairly clear that first-
quarter car sales would be unusually
high. Purchases of durables other than
automobiles and nondurable goods
could be expected to move higher, and
services were also likely to show another

good-sized advance.

Business expenditures for new plant
and equipment promised to provide
an important source of increased de-
mand in the months ahead. Accord-
ing to the most recent OBE-SEC
quarterly survey of investment antici-
pations, business was planning a con-
tinued rise in outlays through the
second quarter of 1965, the latest date
projected. The rate of expenditure in
the second quarter of 1965 was expected
to be 4 percent above the estimated
rate for the final quarter of 1964. On
the other hand, it was not certain early
in 1965 that the decline in housing
activity had run its course.

Federal purchases of goods and serv-
ices, in aggregate, were likely to con-
tinue at a high rate but with not much
change, at least through the current
fiscal year. The steady rise in State
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and local government expenditures was
expected to continue.

With a prospective rise in sales and
output and with inventories compara-
tively low as the new year started, an
increase in the rate of inventory ac-
cumulation appeared fairly likely. Some
additional rebuilding of automobile
stocks was still underway. More
significantly, the steel stockpiling was
a potential influence of major im-
portance on the course of inventory
behavior in the near-term.

Steel Consumption and Stocks

Million Tons
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Vncludes warehouses; excludes normanufacturing industries.
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GROSS National Product, rising in
each quarter of the year, totaled $622%
billion in 1964, a gain of $38 billion, or
6% percent, over 1963. Reflecting the
stimulating effects of the personal and
corporate tax cuts as well as the con-
tinued underlying strength of consumer,
business, government, and foreign de-
mand, the 1964 advance in GNP
exceeded the 5 percent gain of 1963
and was almost as large as the 7% per-
cent rise of 1962, the first year of the
present upturn.

The rise in gross national product
remained orderly and well-balanced,
and—until the auto strikes affected

GNP and Final Sales Expanded in 1964

Inventory accumulation was moderate,
but accelerated in fourth quarter
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National Income and Product in 1964

fourth quarter activity—was unusually
steady. There were no signs that the
tax cut had overstimulated business
activity, nor did production bottlenecks
develop. On the contrary, supplies of
both labor and capital remained ade-
quate throughout the year to accommo-
date the rise in production with rela-
tively little price change. On an overall
basis, prices rose 1% percent last year,
only slightly more than the average of
the small yearly advances since 1959.
Asinrecent years, the 1964 price rise was
centered in services and construction.

The real volume of output (GNP in
constant dollars) expanded by 4% per-
cent in 1964, more than the 3% percent
gain of 1963 but less than the 6% percent
rise in 1962. The 1964 production gain
also exceeded the average annual in-
crease of—slightly more than 3% per-
cent for the postwar period as a whole.

Widespread increases in demand

A very sharp increase in consumer
demand and an even stronger relative
rise in business investment in plant and
equipment were noteworthy features
of the widespread 1964 advance in
GNP and final sales. Sparked by the
personal income tax cut, which directly
added close to $8 billion to disposable
personal income, spendable income rose
$29% billion over 1963, and personal
consumption expenditures went up $24%
billion or 6% percent. Consumers in-
creased their expenditures substantially
in each of the first three quarters of the
year, but the rige in the final quarter was
relatively small because of the strikes.

With demand and corporate internal
funds . rising strongly, business fixed
investment advanced $5% billion, or 11
percent. Good-sized gains were made

Last Year Final Demand
Continued to Advance in
All Major Markets

Percent Change
[+ 5 10 15
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in each quarter of the year and the
latest OBE-SEC anticipations survey
indicates that the investment advance
is continuing.

The long upward trend in State and
local government purchases persisted,
with a $5 billion, or 9 percent advance
over 1963. Rising demand from abroad
increased exports $4% billion, and
increased domestic demand raised im-
ports nearly $2 billion, so that net
exports were up $2Y4 billion.

On the other hand, residential con-
struction outlays weakened as the year
progressed, and expenditures for the
full year were up only three quarters
of a billion dollars. Federal Govern-
ment purchases showed little change
during the year and increased only $1
billion over 1963.

Inventory accumulation remained
moderate for 1964 as a whole, totaling
little more than $314 billion, nearly
$1 billion less than the 1963 amount.
Toward yearend businessmen stepped
up their rate of accumulation as steel
producing and consuming industries
began to hedge against a possible steel
strike in the spring of 1965. Stocks
of both durable and nondurable goods
on an overall basis remained relatively
low and in good balance throughout
1964, and the ratio of stocks to sales
continued to drift downward. In other
postwar periods of economic growth,
this ratio had risen well before cyclical
peaks in general activity were reached.

National income up

Preliminary data indicate that na-
tional income totaled $510 billion for
the year, a gain of $32 billion, or.614
percent, over 1963. Almost all of the
important income shares were higher.
Profits increased by $6 billion, or 12
percent, and profit margins (corporate
profits as a percent of corporate GNP)
continued firm throughout 1964. Both
profits and profit margins have shown
strength for a much longer period in
the present than in other postwar
expansions.

Wage and salary payments were also
substantially higher. The increase in
production was strong enough to bring
about a 2} percent gain in employment.
On an overall basis changes in average
weekly hours were slight. Payrolls
were further bolstered by the continued
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advance in average hourly earnings.
Higher sales contributed to the rise in
incomes of nonfarm proprietors, but
income of farmers fell.

The output advanee in. perspective
With economic activity moving up-
ward throughout 1964, the expansion
that started in early 1961 was extended
to 15 quarters; over this period real
output has increased one-fifth. As the
accompanying text table shows, the
current expansion is one of the longest
and  largest of the postwar period.
The only previous postwar economic
advance that exceeded this one in
either respect was the 28% percent
increase in real GNP over a 16-quarter
period from 1949 to 1953, under the
stimulus of the Korean war and the
backlog of unsatisfied demands carried
over from the depression and World

The 1964 Rise in National Income . . .
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War II. With the business upswing
continuing in the first quarter of 1965,
the length of the current expansion now
equals that of the 1949-53 advance.
Measured from the previous business
eyele peak (second guarter of 1960) the
increase in real GNP has already
totaled 18 percent. 'This may be com-
pared with peak-to-pesk gains of 25%

Real GNP and Its Cyelical Changes :

Percent charige in
; real GNP
GNP Num-
GNP-peak:or bil- ber -
trough-quarter lions of Aver-
of 1954 |- Quar- age. | -An-
dol- [ ters | Total! per | nual
lars quar- | rate !
ter!
Peak to peak
P 19481IV__. 2978 |acceman]ecccwo fermmmoe oo
‘P 1963 IT.___ 373.2 18| 25.5 L3 5.2
P 1957 III. .. 411.0 171 101 .6 2.3
P 1960 II.__ 442.1 11 7.6 7 2.7
1964 IV ... 521.5 18| 18.0 .9 3.8
Trough to peak
T 19049 IL.. 290.3
P 1953 II._..coeooo 373.2 16 28.6 L6 6.5
T 1954 II. 359. 5 -
P 1957 III.__._.._... 4110 131 14.3 1.0 4.2
T 1958 L 893.0 | femeee e
P 1960 II. . . ..._. 442.1 91 125 1.3 5.4
T 1961 1. 434.2
1964 IV_________ 521.5 15| 20.1 L2 5.0
Peak to trough
P 104881V, . _.____ 2078 { et ercmac e
T 1949 X1 . . 200.3 2| —24| 12| _____
P X .. 1 72 RN SN NI P
T 1954 IT._______._. 359.5 41 =37 =9 |ceeev
P 1957 IIT. 4110 -
T 1958 I ... 393.0 2| ~4.41 =22 foce_
P 1960 II . _._.._.. 42,1 |__I___.
T 196X .________ 434.2 3| L8| ~6|._____.
Entire period
P 1481V _._____ .3
1964 IV__._...... 521.5 64| 75.4 9 3.6

P—GNP peak quarter.

;rl?agelggnt :?a%g;l c%lzlxla;getiﬁded quarterly.
percent in 1948-53, of 10 percent in
1953-57, and of 7% percent in 1957-60.
Thus, the rise in the volume of output
over the last 4% years has been just
about as large as the rise over the 7
years of the two previous expansions
combined.

On the other hand, the quarterly pace
of the current upswing is not especially
noteworthy. Measured by the average
quarterly gain in real GNP on a trough-
to-peak basis, the pace of the current
upswing is so far not much different
from either of the two previous expan-
sions, and is considerably less than
the defense-affected 1949-53 advance.
However, the recession that preceded
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the 1961-64 expansion was mild in
comparison with the two preceding
downturns. Thus, measured peak-to-
peak, the pace of the expansion since
1960 is greater than that of 1953-57
or 1957-60.

Personal Income, Taxes
Consumption, and Saving

The large increase in income from
current production, augmented by a
modest advance in transfer payments,
brought personal income to $491%
billion in 1964, a gain of $27% billion,
or nearly 6 percent, over the previous
year. The relative gain was somewhat
greater than that of 1963 but little
different from that of 1962.

Due to the Federal tax cut, dis-
posable (after tax) personal income
rose by a greater amount than personal
income. At $432 billion in 1964,
spendable income was up by a record
$29% billion, or 7% percent, from the

Personal Income, Taxes, Spending

and Saving 196364
1962:63

Billion $ Change [ ] 196162
0 10 20 0 ©
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previous year. In absolute terms this
gain exceeded the next largest annual
postwar rise (1962) by nearly $9%
billion, and in percentage terms it
was the largest since the Korean war.

It is now estimated that for the
year as a whole, the Federal personal
income tax cut directly increased 1964
disposable income by close to $8 billion.
The remainder of last year’s gain in
spendable income is traceable to in-
creasing economic activity, including
indirect tax cut effects.

Because of a number of offsets, total
personal taxes fell by much less than
$8 billion. With economic activity
rising rapidly through the year, the
personal income tax base expanded.
Moreover, as the Nation’s income in-
creases, the average effective tax rate
tends to drift up as families and indivi-
duals enter higher income classes sub-
ject to progressively higher rates. All
told, Federal personal income taxes
were off only $3 billion from 1963 to
1964. With the increasing income base,
State and local personal taxes also
continuted to rise, with a $1 billion
increase over the previous year.

Major provisions of new tax law

The tax cut was signed into law in
late February, with its provisions retro-
active to the start of 1964. The in-
crease in take-home pay was reflected
in pay checks starting in early March.

Although the new tax legislation
called for a two-step reduction in indi-
vidual income tax rates—one to take
place on 1964 income and a smaller
reduction on 1965 income—the with-
bolding tax rate was immediately cut
to the lower 1965 rate of 14 percent.
The pre-tax-cut withholding rate was
18 percent. The immediate reduction
to the lower rate, of course, brought
about a larger cut in taxes and increase
in take-home pay during 1964 than
the new 1964 rates call for, and will
result in greater yearend settlements
and smaller-than-usual tax refunds in
the first part of 1965.

Nearly all of the reduction in per-
sonal income taxes during 1964 and in
later years is traceable to rate changes;
while there are several structural changes
in the income tax law, their effects are
estimated to be largely offsetting. At
1963 income levels, the structural pro-
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visions of the new law reduced taxes
by about $0.5 billion, but other provi-
sions added about $0.7 billion. Rates,
on the other hand, were cut from a
1963 range of 20-91 percent (bottom
to top bracket) to a 1964 range of
16—77 percent. This year rates are
scheduled to fall further to a 14-70
percent range.

The most important structural
changes are the regulations permitting
a minimum standard deduction in ex-
cess of that previously allowed low-
income taxpayers; the doubling of the
dividend exclusion; and the deduction
of moving expenses from taxable in-
come in certain instances. These re-
ductions are partly offset by increases
due to the elimination of certain State
and local taxes from those eligible for
deduction, and the tightening of rules
governing the exclusion of sick pay and
deductions for casualty losses.

Personal spending and saving up

Most of the very large increase in
disposable income was spent during
1964, the personal saving rate increas-
ing only three-fourths of a percentage
point. At $399 billion in 1964 per-
sonal consumption expenditures were
up $24 billion. There was also a $5
billion rise in personal saving.

The personal saving rate increased
to 7% percent last year from 6% percent
in 1963; over the post-Korean period
the ratio has averaged 7% percent.
Some of the 1964 rise over the average
saving rate can be explained by the
decline in car sales during the fourth
quarter. If auto purchases in that
quarter had remained at the third
quarter rate—and if all other expendi-
tures had remained the same—the
personal saving rate for all of 1964
would have been even closer to the
post-Korean average.

In early 1964, the advance in per-
sonal consumption expenditures acceler-
ated as compared with previous quar-
ters in 1963 possibly because of some
anticipatory buying, as the passage of
the tax cut became progressively more
assured. The $8% billion (annual rate)
advance from the fourth quarter of
1963 to the first quarter of 1964 was
the largest yet recorded in the current
expansion. Indeed, prior to 1964 there
had been only one quarter in the current
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business upswing when consumption
rose as much as $6 billion. The first
quarter 1964 rise extended to a broad
range of commodities and services.

The second-quarter gain of over $6
billion in consumer buying was more
moderate (partly because of a shortage
of new cars) and, with the tax cut ef-
fective throughout the quarter, the
saving rate approached 8 percent. In
the third quarter, however, consump-
tion expenditures went up by a near
record for peacetime—$8% billion, or 2
percent, and the saving rate declined to
the post-Korean average. During this
quarter automobile sales rose sharply
(3134 billion) and spending for most non-
durable goods and services was sub-
stantially higher.

The closing quarter of the year wit-
nessed only a modest increase of $1% bil-
lion in personal consumption expendi-
tures. Since disposable income was up
nearly $6% billion, the saving rate
exceeded the second quarter 1964 high-
With the new 1965 model cars in very
short supply during most of October
and November, auto purchases fell by
$3 billion in the final quarter, but the
advance in nonauto consumer purchases
was still fairly large. As inventories
of new cars becanie more plentiful and
in better balance, auto buying moved
up sharply toward the end of the
quarter.

Variations in saving rate typical

The behavior of the saving rate dur-
ing 1964 was broadly similar to its
pattern during like periods since the
Second World War. Typically, when
disposable personal income in a single
quarter has increased by a large
amount—2% percent or more—the sav-
ing rate in that quarter has jumped
sharply. In the quarter following the
large increase in spendable income, the
saving rate has usually declined sharply,
returning close to the postwar average.
The large increase in saving that ac-
companied the auto strike in the
closing quarter of 1964 was also typical,
for whenever auto buying has fallen,
personal saving has increased.

Pattern of consumption expenditures
in 1964 ’

The gain in consumer demai.
the end of 1963 has been broadly base.,
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extending to all major types of goods
and services. Of the $24 billion in-
crease in total consumer buying in
1964, expenditures for durable goods
rose nearly $5 billion and outlays for
nondurable goods and services each
went up by almost $10 billion. The
gain has not been unduly concentrated
in any one market and has thus tended
to contribute to price stability.

Last year was the third consecutive
year of high and rising consumer auto-
mobile purchases. New car sales (in-
cluding sales to business and govern-
ment) totaled 8.1 million units, a rise of
0.4 million over 1963. Dealers sold 7.6
million domestically produced cars.

The 1964 gain in dollar outlays on
new autos was slightly greater than the
increase in the number of new units
sold. Last year the average retail
price paid per automobile was a little
higher than in 1963, as the public
continued to exhibit a preference for
extra equipment and for more luxurious
models. In addition, strong demand
caused dealer discounting to fall a little.

The average car price rose even
though the proportion of compacts and
intermediate classes, 1.e., smaller than
the Big 3 standard autos, increased.
Compacts and intermediates were 41
percent of totals sales in 1964, as com-
pared with 37 percent during 1963.
Because of the increasing popularity of
the more expensive luxury and sport
compact models and the decrease in the
sales of the economy-type compact the
average price of the compact has been
going up.

Spending on furniture and household
equipment moved up rapidly during
the first half of 1964 as buying of
household appliances in particular
spurted. The mnew higher level of
spending reached in the spring quarter
was maintained in the summer, and
there was a further small gain as the
year ended.

Among nondurable goods, varying
patterns of growth were shown by the
major categories. Food expenditures
(including alcoholic beverages) rose
nearly $4% billion, or 5 percent, during
1964. Purchases of clothing and shoes
registered impressive gains and for the
year as a whole were up $2% billion,

" mercent, from 1963, a much larger
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rise than the $1 billion or so growth
typical of recent years. Gasoline and
oil expenditures were up sharply, ad-

Consumer Demand for a Wide Range of
Goods and Services Rose Through the Year
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Personal Consumption Expenditures by Major Type
[Percent change from previous year]
1962 1963 1964
Goods and services, total: 58 5.1 6.5
Durable goods;. total.cne e} 108 7.6 9.4
Automobiles and parts. .| 20.5 10: 2 6.6
Furniture -and househokd

equipment. o] 4.7 5.9 121
Other. 4.1 5.3 10.0
Nondurable goods, total ... 4.2 3.4 5.7
Food and beverages..... " 4.1 3.0 5.2
Clothing and shoes_____._..... 4.2 2.7 8.1
Gasoline and oil......... . 3.4 4,1 6.2
Other_camoaeo—- = 4.8 4.8 51
Services, total.._ .o - 5.9 6.1 6.3
Housing 5.2 5.2 5.3
Household operation. .. - 5.9 5.1 7.5
Transportation. .- ..eua- - 5.6 3.5 4.3
Other_ e fees 6.3 7.5 7.1

vancing by almost three quarters of a
billion dollars during the year. Con-

sumer purchases of services advanced a
little more rapidly than they had in
other recent years, with a 6% percent
rise that extended to a wide variety of
services.

Business Fixed Investment

In current dollars has risen less during the
present expansion than in the 1954-57 advance. .

st - I 1964

Percent Change in Current §
0 10 20 30 40

But the rise in Capital Goods Prices
has been less this time . . .

Percent Change in Prices
0 10 20

And in real terms the 1961-64 gains
in Fixed Investment have been greater

Percent Change in Constant $
1] 10 20 30

1.S. Department of Commerce, Office of Business Economics
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BUSINESS INVESTMENT

Business fixed investment in pro-
ducers’ durable equipment and non-
residential comstruetion was & strong
souree of demand during 1964 sas
outlays mciv:meed t the year.
For 1964 as a whole these expen&iml'es
totaled $58 billion, with equipment
up $4 billion and nonresidential con-
struction up $1% billion over 1963.
The rise extended to 3% years the
duration of the current investment
expansion, which began in mid-1961
and was interrupted only slightly around
the end of 1962. It has already equaled
in length the investment rise of 1954-57
and, with further increases in outlays
already programed for the first half
of 1965, it appears not yet to have run
its full course.

The 1964 rise in business investment
was moderate and well-sustained, like
the increase in the previous years of
the current investment uptrend, and
thus continued to contribute to an
orderly growth in business activity.
Supply conditions in ecapital goods
industries have remained relatively
easy. With the flow of orders and
contracts progressing at a fairly even
pace, pressure on prices has been con-
siderably less. Since early 1961, for
example, capital goods prices have
advanced only 3 percent, a marked
contrast with the 16% percent rise that
occurred in the midfifties, when the
supply situation was considerably
tighter.

Factors underlying investment rise

Many factors were favorable to in-
vestment in 1964. Business confidence
was apparently bolstered by the strong
advance in demand, and businessmen
raised their sights on investment pro-
grams throughout most of the year, as
evidenced by the successive upward re-
visions in the OBE-SEC plant and
equipment anticipations surveys. With
production rising strongly, capacity
utilization in a number of industries
approached desired operating rates,
though on an overall basis the increase
was modest and still left a fair margin
over current output requirements. The
need to modernize and reduce costs
continued.
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Last - year’s investment was also
stimulated by the record increase in
company internal funds, which were
bolstered by the cut in corporate taxes.
The tax eut alse increased the petential
proﬁﬁ&bélﬂy of p pmeef&s that had been

rginal under higher tax rates. In
s&dmon, Eomg-tmm funds were
available in ca.plt.al markets at stable
interest rates.

Widespread gains in

investment
outlays ‘

The investment rise last year spread
across a broad industrial base. With
steel production exceeding its 1955
level and primary aluminum output at
capacity, primary metal producers in-
inereased their expenditures by one-
third over 1963. The increase by the
paper industry was as large.  Chemical
and motor vehicle producers also made
very sizable increases in capital spend-

TOTAL, GNP Series

DURABLE GOODS

NONDURABLE G0OODS
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Expenditures for New Plant and Equipment, 1963 and 1964
{Billions of dollars]
Percent
1963 1964t | change
1963-64
All Industries__ ..o 39,22 | 44.66 13.9
Manufacturing industries ....---- 15,69 | 18.51 18.0
Durable goods industries. .- 7.85 9.35 19.1
Primary iron and steel.._.{ 1.24 1.68 35.5
Primary nonferrous metal. .41 .49 19.5
Electrical machinery and
equipment. ... .69 .68 —-1.4
Machinery, except elec-
trical oo 1.24 1.59 28.2
Motor vehicles and parts_| 1.06 1.46 37.7
Transportation equip-
ment, excluding motor
vehicles. oo oeoamn .53 .49 -7.5
Stone, clay and glass_.___ .61 .67 9.8
Other durable goods. ... 2.05 2.28 1.2
Nondurable goods industries.] 7.84 9.16 16.8
.97 1.04 7.2
.64 .75 17.2
.72 .94 30.6
1.61 1.96 217
2.92 3.41 16.8
by .24 .26 8.3
Other nondurable goods. . .73 .80 9.6
Mining 1.04 1.18 13.5
Railroad 1.10 1.46 32.7
Transportation, other than rail_._} 1.92 2.31 20.3
Public utilities. - -ecom e 5.65 6.14 8.7
Communication. ... ooooeoo .| 3.79 } 15.06 9.0
Commercial and other_........__. 10.03 g .

1 Based on actual expenditures in 1st 3 quarters and antici-
pated expenditures in 4th quarter.

Source: OBE and SEC.

ing. These advances, together with
lesser but still substantial rises for other
manufacturing industries, raised the
manufacturing total by nearly one-
fifth over 1963. In each of the 2 pre-
ceding years manufacturers had in-
creased their capital expenditures by
7 percent.

Both electric and gas utilities again
embarked on extensive investment pro-
grams, following a 5-year plateau in
capital outlays. After 2 years of sharp
cutbacks in spending for equipment,
the airlines also expanded capital ex-
penditures considerably in 1964 with
new programs primarily for the acqui-
sition of shorter-range jets. Railroad
investment in 1964 increased one-third
over 1963, the third annual increase of
about this size in succession. In other
nonmanufacturing industries, continu-
ing moderate and steady advance in
investment were recorded last year.

Inventory investment little changed

During 1964 businessmen continued
their conservative inventory policies
and made only modest additions to
their stocks. For the full year inven-
tory accumulation as measured in the
national accounts totaled approximately
$3% billion, as compared with additions
of about $4% billion in 1963 and $6
billion in 1962. Accumulation was

760-045 O—65——2
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fairly low in the first three quarters of
the year, but accelerated in the final
quarter, partly because of stockpiling
of steel.

For most of 1964, as in the other
years of the current expansion, sales
expanded faster than stocks, and stock-
sales ratios edged downward. For
manufacturing and trade combined,
the book value of inventories averaged
1.47 times monthly sales, down from
a ratio of 1.50 in 1963, and the lowest
ratio in 10 years. The manufacturing
ratio fell from 1.69 in 1963 to 1.64 in
1964, a very low figure by historical
standards. Ratios in trade for the
year as a whole did not change much
from 1963; since 1961 they have been
fairly stable, below those of earlier years.

The decline in the overall stock-sales
ratio in the first 2 years of the current
expansion was not much different from
its behavior in the early phases of pre-
vious postwar expansions. However,
the downward drift of the ratio in 1963
and 1964 has been quite different from
the increases during the advanced stages
of previous upturns.

A number of factors have been re-
sponsible for the less intense pressures

Stock-Sales Ratios Have Fallen
in Current Business Expunsion

Ratio
1.80

1.60

1.50

1.40

1.30

1.20

1954 55 56 57 58 59 60 61 62 63 64 65

T. GNP trough  P. GNP peak
Note.—Ratio of inventories. {end of quarters) to sales (during quarter)
in manufacturing and trade.
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to build inventories in recent years. Of
primary importance has been the ex-
istence of ample production capacity
in most industries. Since deliveries can
be made without unusual delay, an im-
portant incentive to accumulate inven-
tories has been dampened. In addition,
the stability of commodity prices has
reduced the need for businessmen to
stock in anticipation of future price
increases. lLong-term improvementsin
inventory management, which may
have been accelerated by computer use
in inventory control, have also been of
some importance.

Manufacturers’ stocks rose modestly

Manufacturers increased their inven-
tories by about $2% billion last year
(GNP basis), somewhat more than the
1963 rise. The bulk of the 1964 in-
crease was in durable goods industries;
soft goods producers increased stocks
approximately one-half of a billion
dollars, about the same as in the previ-
ous year. Within durables there were
good-sized increases over the year in
machinery and motor vehicle indus-
tries, reflecting the increased output
of capital goods and automobiles. On
the other hand, there was little change
in inventories of defense products, a
reflection of the leveling out in defense
hard goods production. Increases in
stone, clay and glass, primary and
fabricated metals were modest. The
relatively small rise in nondurable goods
stocks over the year was attributable to
increased holdings of the paper and
chemical industries. In food, tobacco,
textiles, and petroleum, changes were
quite small.

The rise in manufacturers’ stocks was
very minor in the first half, accelerated
toward the end of the third quarter
and spurted in the closing quarter of
the year. The fourth-quarter rise was
fairly widespread and was rather large
in durables, particularly in the metal-
fabricating industries. It centered in
purchased materials, which had been
reduced in the first half of the year.

For the year as a whole trade stocks
rose about % of a billion dollars,
as compared with a rise of about $2
billion the year before. Retailers made
moderate additions to their inventories
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in the first half of 1964, but the very
strong rise in retail sales in the third
quarter caused stocks to dip. The
auto strike was mainly responsible
for a further decline in retail inventories
in the closing quarter of the year.
On a seasonally adjusted basis, dealer
stocks of new domestic cars at yearend
were approximately 900,000 units, as
compared  with an average level of
approximately 1.1 million units in the
months prior to the strike.

Residential construction lower

The value of private residential
construction was a little higher in 1964
than in 1963. Construction costs also
rose moderately and in real terms there
was no year-to-year change in residen-

Residential Construction Activity
Dedined Through Most of 1964 . . .
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tial outlays. Activity was at a peak
in the first quarter and declined fairly
steadily thereafter. The first quarter
marked the end of a 3%-year rise during
which expenditures rose about one-
third in current dollars and 25 percent
in constant dollars.

Private nonfarm starts in 1964 totaled
about 114 million units, approximately
70,000 below the 1963 number. Both
single and multifamily unit starts were
lower than in 1963, but the patterns
within the year were quite different for
the two types of housing. Moulti-
family units, which had been rising
strongly since the first quarter of 1960,
reached a very high rate in the autumn
of 1963 and thereafter declined. This
downturn apparently reflected a reac-
tion to an increase in vacancies in
newly-built units in a number of im-
portant metropolitan areas, where starts
had risen to very high levels in 1963.
Single family units, which had been
fluetuating within a fairly narrow range
since 1960, drifted down during much
of 1964, but showed signs of stabilizing
in the final months of the year.

For both types combined, starts in
the September—November period were
about 4 percent below the average for
the full year 1964. The recent housing
decline has taken place in the face of
rising incomes, and, in contrast with
other periods of expanding business
activity, a ready availability of mort-
gage funds at stable interest rates.

Government Expenditures
and Receipts

Total purchases of goods and services
by Federal, State, and local govern-
ments amounted to $12814 billion in
1964, a rise of about $6 billion over the
preceding year. The ratio of these
combined purchases to GNP continued
to vary within the narrow range of
20-21 percent evident over the last 7
years. Since 1962 the Federal Gov-
ernment share has represented a de-
creasing proportion, and the State and
local share, an increasing proportion
of the Government total.

The shift in the relative importance
of these two broad levels of government
has been mirrored in the increasing
importance of public outlays for non-
defense purposes, which accounted for
virtually all of the 1964 advance.
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About $5 billion of this rise was
attributable to State and local govern-
ments and $1 billion to the TFederal
Government.

Defense outlays level

National defense outlays, the largest
part of purchases, remained essentially
level, despite some marked fluctuations
in the quarterly pattern within the
year. Although the defense total
changed little from 1963 to 1964, there
were sizable shifts in composition. Of
particular note was the further expan-
sion of the space program, which
advanced over $1 billion, substantially
offsetting the decline in Department of
Defense purchases. Outlays for atomic
energy development showed little
change.

Government Purchases of
Goods and Services
Billion $
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The reduction in Department of
Defense outlays last year was concen-
trated mainly in the major procure-
ment programs; military assistance
was off about one-half of a billion
dollars. Hard goods purchases, a strong
expansionary factor in previous years,
declined appreciably in 1964. Pro-
curement of ships, aircraft, ordnance
vehicles and related equipment were
down markedly, and only missiles



January 1965

among the major procurement cate-
gories maintained the level of a year
ago. Hard goods purchases are ex-
pected to decline further in 1965.

The impact of the decline in hard
goods procurement on the total level
of the Defense Department’s purchases
of goods and services in 1964 was
moderated by the appreciable increases
in payrolls for both military and
civilian personnel. Since the size of
the Armed Forces remained at about
2.7 million persons in both 1963 and
1964, and civilian employment within
the Department of Defense was also
little changed, the advance in Defense
Department payrolls was primarily
attributable to the increase in general
pay scales. Military pay was raised
in the fall of 1963 and again in Septem-
ber 1964; civilian employees received
pay increases in 1964 under legislation
designed to bring Federal salaries to
levels more comparable with those
paid in private industry. Over half
of the civilian employees of the Federal
general government work in defense
and related programs.

Uptrend in other expenditures

Apart from Federal purchases—that
portion of total Federal expenditures
included in the GNP—other Federal
expenditures, comprising transfer pay-
ments, grants-in-aid, net interest paid
and subsidies less current surplus of
government enterprises, advanced about
$3 billion in 1964, about the same as
the average annual increase over the
past 5 years. Although these outlays
are not part of GNP, they contribute
indirectly to final demand by supporting
expenditures by other sectors.

Grants-in-aid to State and local
governments accounted for the largest
portion, about one-third, of this in-
crease. In the past decade grants-in-
aid under programs designed to give
financial help to States and localities
have increased about 250 percent. The
advance since 1960 has averaged about
$1 billion annually, and has been a
strong factor supporting the expanding
volume of State and local activities.
Highway and public assistance pro-
grams have accounted for the major
share of these expenditures.

Transfer payments increased from
$30 billion in 1963 to about $31 billion
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in 1964, in line with recent experience.
The outlook in 1965 is for a further
advance, reflecting the upward trend
of OASI and civil service retirement
payments as well as enlarged military
pensions. This rise will be substantially
greater 1f pending legislation for en-
larged OASI average benefit payments
is realized. Net interest paid moved
up with the increase in the national
debt and higher average interest rates.

Federalreceipts unchanged from 1963

Federal receipts, under the impact
of personal and corporate income tax
reductions, remained at the 1963 level,
despite the brisk rise in income flows
during the year. Personal tax and non-
tax receipts, discussed above, dropped
by $3 billion from 1963 to 1964.
This decline was offset by increases
in the other major sources of Federal
receipts.

Federal corporate income tax accruals
rose by only $1 billion over 1963,
despite a $6 billion rise in corporate
profits. Corporate tax rates were cut
primarily through a reduction in the
maximum tax rate from 52 percent
in 1963 to 50 percent last year. In
addition,the tax rate on the first $25,000
of net corporate income was reduced
from 30 percent to 22 percent. On
January 1 of this year the corporate
tax rate for large firms was further
reduced to 48 percent; there was no
additional cut in rates on the first
$25,000 of taxable income.

Indirect business tax receipts of the
Federal Government showed a larger
rise than in the previous year, reflecting
the strong advance in personal con-
sumption outlays. Contributions for
social insurance continued their upward
trend, and reached a total of $24%
billion in 1964, due chiefly to rising
levels of income.

Sharp shift in Federal fiscal position

With total receipts essentially level
and expenditures rising—although at a
slower pace than in any of the previous
3 years—the deficit on the national
income account basis increased to more
than $5 billion in 1964. This may be
compared with deficits of $114 billion
in 1963, and $4 billion in both 1962
and 1963. Total receipts and expendi-

11

tures had reached an approximate bal-
ance in the latter half of 1963. With
the tax cut in 1964, the Federal fiscal
position shifted sharply, moving to a
deficit of nearly $8 billion (annual rate)
in the second quarter. By the latter
half of last year, however, the deficit
was running at a $5% billion rate.

State and local outlays continued to
mount

State and local government outlays
continued the strong uptrend that has
characterized the postwar period. The
persistent rise in these purchases has
augmented the other expansionary forces
in the economy in each of the business
expansions and has been a stabilizing
force that has dampened the subsequent
downturns.

Total expenditures of these govern-
ments, as measured in the national
income accounts, amounted to $67 bil-
lion in 1964, of which $63 billion, or
94 percent, represented purchases of
goods and services. These purchases
are rapidly approaching the magnitude
of total Federal purchases, and may
soon exceed them.

The advance in purchases of these
governments continues to exceed the
population increase, and per capita out-
lays have mounted appreciably, as the
following table shows.

State and Local Government Purchases

Total Per
(millions)| capita
1947 $12, 732 $88
1954, el 27, 706 171
1958_ - 40, 838 234
1962 53, 460 286
1963 o e 57, 893 308
1964 e 63, 031 328

The pressure of demand for public
services has been reinforced by the in-
creasing degree of urbanization, the
mobility of the population, and the
changing age distribution. Increases in
the school and college age groups and in
the number of persons over 65 in
particular have intensified the demand
on public resources.

Outlays for compensation represent
well over half of total purchases of State
and local governments and have been
increasing relative to other classes of
purchases in recent years. The number
of full-time equivalent employees in-
creased to over 6 million last year,
about 4% percent above the 1963 total.
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Average earnings of both school and
nonschool employees continued their
upward trend. As in previous years,
education accounted for the larger part
of the 1963-64 increases in employment
and payrolls.

Outlays for construction, which ac-
counted for about one-fourth of the
State and local total in 1964, increased
more last year than in the 2 preceding
years. Schools, highways, and sewer
and water systems were responsible for
three-quarters of the construction
increase.

Federal Purchases Little Changed in 1964
as Defense Outlays Leveled Off
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State and local receipts up $514 billion

Total receipts of State and local
governments increased by $5% billion
from 1963 to 1964, a somewhat
larger rise than in the preceding year.
The largest percentage gains came
from individual income taxes (36 States
now impose such a tax) and from
general sales taxes, and reflected both
the influence of a rising economy and
the impact of new revenue-raising
legislation. General property taxes,
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the mainstay of local government
revenues, were up nearly 7 percent,
about the same as in 1963.

In addition to their own revenue
sources, States and localities received
almost $10% billion of grants-in-aid
from the Federal Government. These
grants represented almost one-seventh
of the total State and local receipts as
measured in the national accounts.
This proportion has been edging up-
ward over the past decade and new
ways are being sought to further assist
States and localities in meeting the
steadily increasing demands placed
upon them,

On balance, State and local govern-
ments had a surplus on income and
product account of over $2 billion in
1964, about the same as in 1962 and
1963. It is important, however, to
note that this surplus is a consolidated
figure which includes the operations
of the large pension trust funds of
these governments. Since these funds
generate substantial surpluses—the
pension fund surplus has increased
from $2 billion in 1960 to $3 billion in
1964—they generally more than offset
the deficits incurred from all other
State and local government activities.

GNP by Type of Product

In addition to the standard distribu-
tion of GNP by market group, the
gross national product total is classified
by four major product types—durable
and nondurable goods, construction,
and services.

The increases in demand last year
were so widespread that each of the four
broad product groups advanced. The
volume of durable goods production
rose 8 percent, and nondurable goods,
services and construction were each up
3 to 4 percent.

Since consumers buy 90 percent of
all nondurable goods produced, the
1964 gain in soft goods, of course,
reflected primarily the rise in personal
consumption expenditures. The gain
in service output resulted from both a
rise in consumer purchases and from
increases in State and local and Federal
Government payrolls, which, for this
distribution of GNP, are classified as
services. Both business and govern-
ment construction output—mainly
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State and local—increased from 1963
to 1964, but private residential building
was only fractionally higher.

Production of durables very strong

The 1964 gain in durable goods is
especially noteworthy because it is not
often that the economy experiences such
a long and substantial increase in dur-
able goods demand and output. In

Federal Budgets in Three
Postwar Business Expansions
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nearly all business expansions rapid
advances in durable goods output have
characterized the early phase of the
business upturn. Thereafter, durable
goods output has tended to show much
less change, and indeed it is this slow-
down and decline in demand and output
that typically give rise to the general
downturn. The 1961-64 upswing
started in the usual manner, with a
very rapid gain in durables during the
initial year and a quarter of the eco-
nomic advance. Then—as is more or
less typical—production of hard goods
rose slowly and irregularly for the next
five quarters.

Cyeclical Gains in Real GNP by Type of Product

[Percent change)
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are not nearly as marked as they are
in durables,

Durable goods more important

With the gain in durable goods
production outstripping the advance
in GNP for the third consecutive year
in 1964, the ratio of durable goods
production to total output rose to its
highest level—20 percent—since 1957.
After reaching a peak of 21-22 percent
of GNP in the 1951-57 period, the
gains in hard goods output fell behind
the rise in total production, and the
durable goods share fell to a low of 18-
19 percent in the years from 1958 to
1962. - During this period there were
particularly large gains in services.
Output of nondurable goods relative
to GNP has tended to fall since the

11954~ | T-195— | I-e6—  early postwar period, while the pro-
1-1957 | 1I-1960 | IV-1964» A .
portion of construction to the total
Aver- Aver- aver- has been little changed for the past
age age age
Totall per ;Totall per Totall per 15 years.
quar- quar- quar-
ter ter ter Percent Distribution of Real GNP by Type of Product
GNP.......ccooo_. 3] Lof125] 13]201| 12 axp | D | Non. | Con | Serv.
able urablej struc- 1ces
gg;?illallfa%?gds.... 23.81 1.7]20.2| 2.1]|41.0 2.3 goods | goods | tion
e HEI R
onstruction. ... . . . 4 .0 . . Y
: 1948 100.0] 189| 33| 96| 332
Services_. ... 153 L1|123| 138|183 11 0 o) 83 86 832
w9l 37| 108 348
» Preliminary.
170 | 48| 11| 6.2
(Based on 1954 dollar data.) 183 339 106 369
w2| 327| 18| 365

However, in early 1964, production
of durables rose rapidly, and remained
strong throughout the year. The 1964
gain in demand for durables centered in
final purchases in the private sector.
As reviewed above, consumer demand
for autos and other durables increased
by nearly 10 percent, and business
purchases of producers’ durable equip-
ment went up somewhat more sharply.
The overall gain in durable goods
output was held down by a somewhat
slower pace of inventory accumulation
in durable goods industries in 1964
than in 1963, and by a fall in Federal
Government procurement of hard
goods,

Since the economic trough in early
1961 durable goods ouput has expanded
by more than two-fifths. As the text
table shows, the 1961-64 growth is
about twice as strong as that recorded
during the previous two economic
upswings. While output of each of
the otlier types of GNP has also ex-
panded more this time, the differences

» Preliminary.
(Based on constant (1954) dollars.)

NATIONAL INCOME

The $32 billion rise in national income
in 1964 extended to most major types
of income and major industrial divi-
sions. While the bulk of the gain was
accounted for by large increases in pay-
rolls and profits, there were also rela-
tively large gains in nonfarm proprie-
tors’ income and in net interest. At
$39% billion business and professional
incomes were up $1% billion, and at
$26% billion, net interest was $2% billion
higher. In 1964 the only income share
to decline was farm income, which fell
about $% billion to $123% billion.

Income in all nonfarm indusiries
higher in 1964

National income originating in every
major nonfarm industry division was
substantially higher in 1964 than it was
in 1963 (see text table). Income origi-
nating in both the cyclically sensitive
industrues—manufacturing,  mining,

National Income by Industrial Division
[Billions of dollars]
Percent
1963 1964 ! | change,
1963-64
Al industries, total . ____.._ 478,5 | 506,7 5.9
Agriculture, forestry and fish-

3 o (e O 18.9 18.6 -1.9
Mining 5.4 5.6 3.7
Construetion . 24.8 26.4 6.8
Manufacturing 137.4 | 146.7 6.8

Durables. 82.9 88.6 6.8

Nondurables 54,4 58.1 6.7

Trade . .cooaoeeeaan 77.4 81.5 5.3

Finance...... 48.7 50.8 4.3

Transportation ... ... 19.5 20.1 3.3
Communications & public utili-

19.3 20.3 4.9

59. 5 63.5 6.7

64.5 69.3 7.5

Rest of the world.- 3.2 3.9 21.1

1 Average of the first 3 quarters.

transportation, and construction—and
in the trend-dominated industries—
service, finance, and utilities—shared
about equally in the 1963-64 gains.
The relative advances in these indus-
tries all fell within a very narrow range,
3% percent to 7 percent. Both the
breadth of the advance and the narrow
range of the increases were unusual.

Compensation much higher

Total employee compensation rose
$21% billion or 6% percent, to reach
$361% billion. On a quarterly basis,

Corporate Internal Funds

Billion $

01

2 34567 8 9101112131415
Quarters From GNP Troughs *

P. GNP Peak

L/ yndistributed profits and capital consumption allowances

* Thg cyclical troughs in GNP are 2d gtr. 1954, Ist gtr. 1958,
and 1st gtr. 1961.

U.S. Department of Commerce, Office of Business Economics 65.1.17
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the rate of gain in employee earnings
showed little change during the year,
varying from about $5 billion to $6
billion (annual rate) per quarter. Even
though the auto strikes reduced fourth
quarter payrolls in that industry, sharp
payrolls gains in the metals and machin-
ery industries more than offset the drop
in autos and payrolls in other industries
continued to advance as in earlier
quarters.

Compensation of private employees
rose by $16 billion, or 6 percent, to
reach $2913 billion in 1964. The most
important factor in the payroll gain
was the rise in average hourly earnings,
but employment also contributed heav-
ily to the advance in total compensa-
tion. Average hours worked, on the
other hand, were not much changed.

Corporate Profits and Taxes

Corporate profits as measured for
national income purposes—i.e., before
tax and including the corporate inven-
tory valuation adjustment (IVA)—are
estimated to have totaled $57 billion
in 1964, according to preliminary esti-
mates. Since the inventory valuation
adjustment was negligible in 1964, as it
had been in 1963, corporate profits
before taxes and excluding IVA also
totaled $57 blllion in 1964. The 12
percent increase over 1963 was the
sharpest annual rise since 1959.

A large first quarter 1964 increase
was followed by moderate increases in
the next two quarters. Comprehensive
data are not yet available for the
fourth quarter, so that the precise
effects of this autumn’s automobile
strikes on 1964 earnings are not yet
known, but there was apparently a
substantial drop from the third quarter
peak.

Reflecting the effects of the 1964
Federal corporate tax cut, aftertax
profits rose even more sharply than
beforetax earnings. At $31 billion in
1964, aftertax earnings were up $5
billion, nearly one-fifth higher than the
1963 total. Dividend payments, ab
$19% billion, increased a little more
than $1% billion. The resultant $3%
billion gain in retained earnings was the
sharpest in 4 years.

Growth in cash flow
Total cash flow—the sum of retained
earnings and corporate capital con-

SURVEY OF CURRENT BUSINESS

sumption allowances—rose by nearly
$5 billion, or 12 percent, in 1964 to
reach a new high of $45% billion.

In the past 4 years corporate cash
flow has increased substantially—by a
record $15 billion, or 50 percent, from
the first quarter of 1961 to the third
quarter of 1964. The recent expansion
in corporate cash flow is in sharp con-
trast to developments in other postwar
upturns and is a major reason for the
current strength in business investment
in new plant and equipment. = In other
expansions, cash flow was sharply
higher early in the expansion, but after
about 2 years of growth tended to level
off. This time, cash flow has increased
throughout the 4 years of cyclical
expansion.

Shares of Profits and Employee
Compensation in Corporate Gross Product

Profits ratio better maintained in this expansion

Index, GNP Trough=100
140

120

100

80
123412341
1961 1962

2 3 4
1963

12 3 4
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120

100 100

80

12 341
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2341234
1959 1960
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100

80

2 3 41
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01

2 3412341 234
1955 1956 1957
2 34567 8 2101112131415
Quarters From GNP Troughs*
P. GNP peak
* The cyclical troughs in GNP are 2d gtr. 1954, st qtr. 1958,
and Ist qtr. 1961.
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Industry pattern of profit gains

On the basis of the first three quarters
of 1964, it appears that every major
industry division contributed to the
1964 increase in corporate earnings.
The sharpest advances were reported
for both durable and nondurable manu-
facturing, and were especially notable
in the nonelectrical machinery, food,
and primary metal industries. Among
nonmanufacturing groups, net profit
inflows from the ‘rest of the world”
increased markedly during the past
year. Other advances were less strik-
ing, but finance profits moved up for
the first time since 1961, as the rise in
interest rates paid by banks on time
deposits ceased. Earnings of communi-
cations and public utilities increased at
about the same pace as in other recent
years.

Margins well maintained

The 1963-64 advance in profits
reflected higher profit margins (see
chart) and a further strong gain in
corporate gross product. At an av-
erage $343% billion for the first three
quarters of 1964, corporate gross prod-
uct was up 6 percent from 1963, about
as much as GNP. While profit mar-
gins were higher for the year as a
whole, they showed little change in
the second and third quarters; this
accounted for the slow rate of advance
in total profits.

Corporate tax and depreciation
changes

Last year’s tax rate cut was the
latest in a number of steps taken by
Federal authorities to make additional
funds available to corporations. In
1962, the Treasury Department issued
revised depreciation guidelines to
shorten the depreciable lives of most
physical assets, thus reducing taxable
earnings by increasing depreciation
deductions. Taxes were reduced by
about half as much as the additional
depreciation taken, since the average
tax rate is in the neighborhood of 50
percent. The Revenue Act of 1962
provided for a 7 percent tax credit on
certain types of new investment.

( Continued on page 24)



Table 1.—Gross National Product in Current and Constant Dollars

(I-3, I-=5)
[Billions of dollars}]
1963 1964
1961 | 1962 | 1963 19647 IV I I | I Ive
Seasonally adjusted
at annual rates
Gross national product. .. |518.7 {556.2 [583.9 [622.3 1599.0 |608.8 1618.6 ([628.4 | 633.5
Personal consumption expendi-
tUres. - eeeeecccmeemees 337.3 |356.8 |375.0 [399.2 |381.3 (390.0 [396.1 [404.6 | 406.2
Durable goods. ..o 43.7 148.4 | 52.1 | 57.0 | 53.6 | 55.9 | 67.0 | 58.7 | 56.2
Nondurable goods. ... 155.4 |162.0 |167.5 1177.1 |168.9 |172.9 (175.3 {179.5 | 180.8
Services e oooooooo. 138.3 |146.4 |155.3 |165.1 |158.8 |161.1 {163.8 |166.4 | 169.2
Grosg private domestic invest-
68.8 | 79.1 | 82.0 | 87.7 | 87.1 | 85.9 | 87.2 { 87.3 | 90.5
41.0 | 44.2 | 46.6 | 48.9 | 48.3 | 49.2 | 48.9 | 48.9 | 48.6
21.1123.625.2|26.0}26.2)|269]26.2]257| 250
19.8 1 20.6 { 21.3 | 22.9 | 22.1 | 22.3 | 22.7 | 23.1 | 23.6
Producers’ durable equip-
menb. ool 25.9(29.0 | 31.0 | 35.1 | 32.4 {34.2 | 34.6 |.35.6 | 35.9
Change in business inven-
tories o eoeaean 1.9 59 44| 3.7 64] 2.5 3.7 2.8 6.0
Nonfarm. . ... 1.5 53| 3.9 36| 60] 22| 3.4 2.7 6.3
Farm...ocooocoooceoooo .3 .6 .5 .1 .4 .3 .3 .1 —.4
Net exports of goods and serv-
ices. 4.6 4.0 44 67| 58| 7.7| 57| 7.0 6.5
Exports. .o cceemmaeo L 27.6 129.2 | 30.7 [ 34.9 | 32.6 | 34.5 { 33.7 | 85.7 | 357
Imports_ ... ue.- pm—m—————— 23.0125.2|26.3]28.2}269]26.8}27.9|28.7}| 29.2
Government purchases of goods )
and services. ... 108.0 |116.3 {122.6 (128.7 |124.8 (125.2 [129.6 |129.5 | 130.3
Federal 57.4 | 62.9 | 64.7 | 65.6 | 64.9 | 64.3 | 67.1 | 65.5 | 65.7
National defense___...._ 49.0 | 53.6 | 55.2 | 55.3 [ 55.3 | 54.0 | 57.0 | 55.2 | 55.1
Other___ ... 8.9110.2 |10.3 { 11.4 | 10.5 | 11.5 | 11.0 | 11.2 1.8
Less: Government sales.| .6 .9 .81 L1 9| L2 .9 .9 1.2
State and local......._.._._. 50.6 { 53.5 | 57.9 | 63.0 | 59.9 1 60.9 | 62.5 | 64.1 64.6
Addenda:
Gross National Product in
Constant (1954) dollars___[447.9 [476.4 (492.6 |515.7 |502.0 |508.0 {513.5 |519.6 | 521.5
Implicit price deflator for
seasonally adjusted GNP,
1964=100_ . . ________ 115.8.|116.7 (118.5 |120.7 [119.3 [119.8 |120.5 |121.0 | 121.4
rPreliminary.

Table 3.—Relation of Gross National Product, National Income and
Personal Income (I-17, 1-18)

Table 2.—Personal Income and Its Use (II-2)

[Billions of dollars]
1963 1964
1961 | 1962 | 1963 | 19642} IV I I IIT ‘ Ivr
Seasonally adjusted
at annual rates
Personal income.........__._..._ 417,6 |442,4 [464.1 |491.4 |474.5 |480.9 [487.9 |494,5 | 502,2
Wage and salary disburse-
ments__._________________ 278.8 1297.1 {312.1 (331.6 {318,8 |323.2 |328,7 {334,3 | 340,0
Commodity-producing
industries______._____ 110.8 |118.5 1123.3 {129.8 |125.5 [126.7 |128.9 |130.8 | 132.8
Manufacturing only_| 87.5 | 94.2 | 98.0 {103.0 | 99.9 |100.6 |102.4 {103.8 | 105.2
Distributive industries.| 72.9 { 76.6 { 80.3 | 84.9 | 81.9 | 82.7 | 84.1 | 85.7 | 87.2
Service industries.... .. 43.4 | 46.4 | 49.3 | 52.6 | 50.2 | 51.3 | 52.4 | 52.9 | 53.9
Government____________ 51.8 | 55.6 | 9.2 | 64.2 | 61.3 | 62.4 | 63.4 | 64.9 | 66.1
Other labor income____.____ 1,6 | 12,3 { 13,1 | 14,1 | 13.4 | 13,7 | 14,0 | 14,2 | 14.5
Proprietors’ income___._____ 48,2 | 49.8 | 50,6 | 52,0 | 51.5 | 51.2 | 51.7 | 52,1 | 52,8
Business and profes-
sional ________________ 35.3136.6].37.6|39.3|33.3(38.639.1]39.6| 39.9
Farm. .. . _._________ 1291 13.2 {13.0 [ 12.7 | 13.2 | 12.6 | 12.6 | 12.6 12.9
Rential income of persons.__| 12,2 | 12,2 | 12,3 | 12,4 | 12,4 | 12,4 | 12,4 | 12,4 | 12,5
Dividends. _________________ 152 ] 16,5 | 18.0 [ 19.8 | 19,1 | 19,4 | 19,8 | 20.0 | 20.2
Personal interest income.._| 27.5 | 30.0 | 32.9 | 36,0 | 34.2 | 35.0 | 35.7 | 36.3 | 36.9
Transfer payments__________ 33,6 | 34,7 | 36,7 | 38,2 | 37.2| 38.3 | 38,0 | 38,0 | 38.4
Old-age and survivors
insurance benefits..._. 12,6 1 143 ] 15.2116.0 | 15.4 | 15.6 | 16.1 | 16.1 | 16.1
State unemployment
insurance benefits....| 40| 29| 28| 26} 30| 28| 25| 2.4 2.6
Veterans’ benefits___ 3 48| 501 52| 51(°52| 53| 52 5.3
12,7 13,7 ] 144 1 13.6 | 14.8 | 142 | 142 | 143
Less: Persenal contribu-
tions for social insurance.{ 9.6 | 10.3 | 1.8 | 12,7 | 12,1 | 12,3 | 12,5 | 12,8 | 13.0
Less: Personal tax and nontax
payments_ 52,9 | 57,9 | 61,6 | 59.5 | 63,3 | 61.4 | 57.7 | 58,8 60,2
Federal_ 4511 49.1 | 51.9 | 49.0 | 53.4 | 51.2 | 47.3 | 48.2 | 49.3
State ant 7.8] 88| 961106 | 9.9]10.2] 10.5} 10.6 10.9
Equals: Disposable
come____________.______._.__ 364.7 |384.6 |402,5 (431,8 [411,2 [419.5 1430.2 (435,6 | 442.0
Less: Personal consumption ex-
penditures__.____ .. _.__.._____ 337.3 1356.8 [375.0 (399.2 {381.3 {390,0 |396.1 [404,6 | 406,2
Equals: Personal saving________ 27.3 1 27,8 | 27,5 | 32,6 | 29.9 | 29.5 | 34,0 | 3L.0 | 35.
Addendum: Disposable person-
al income in constant (1954)
dollars_.____.___._______._....|328.2 (343.4 (354.9 {375,8 |360,7 |366,7 |374,7 |378,8 | 383.2

» Preliminary.

Table 4.~Personal Consumption Expenditures by Major Type (11~-6)

[Billions of dollars) [Billions of dollars]
1963 1964 1963 1964
1961 | 1962 | 1963 [1964» | IV 1 II III | IVe 1961 | 1962 | 1963 | 19642 | IV I II IIX | IVe
Seasonally adjusted s
:?; anngaelL r]al;zse Se:io;:\gllllga?gﬁgged
Gross national product___.___. 518,7 [556,2 1583.9 [622,3 |599,0 |608,8 [618,6 [628.4 | 633.5
Less: Capital consumption i k 404,6 | 406.2
N wanapital  consumption 405 487 | s0.8 | 53.4 | 507 | 525 | 531 | 57| a4 Goods and services, total_ ... 337.3 |356.8 (375.0 [399.2 (381.3 (390.0 [396.1 |404, .
Equals: Net national product..|474.1 |507.5 [533,1 |568.8 |547.3 |556.3 {565.5 |574.8 | 578.9  Durable goods.total.__.....__.__ 43,7 | 48,4 | 52,1 | 57,0 | 53.6 | 85,9 | 57.0 | 58,7 | 56,2
Less: Indirect business tax and £ 2 25.6.] 22.7
pRonta lisbility.___..... 0.0 | 52.8 | 55.9 | 59.4 | 57.3 | 57.0 | 50.0 | 60.1] 60.7 Automobiles and parts- - W1 20,6127 242 2.2 | 248 241
iness transfer pay- Furniture and household
4 24| 24) 24| 25| 24| 2.5( 25| 2.5 2.5 ipment._ ... ___.__ 3 .2 | 21, 24, 22, 23.1 1 24.2 1 24.2( 24.4
wee-]—2.6 [~1.8 |—2.7 [—2.1 [~1.8 |—1.6 |—2.4 |—1.4 | n.a. equipment-..- B 19.3 120 ¢ 0 3
Plus: Subsidies }ess current sur- Other. e 7.3 7.6{ 80| 88| 82| 85| 88| 88 9.0
us o overnment
Ie)nterprises.g. ____________ L6| 1.6 10 .8 71 Lo 7 9 .9 Nondurable goods, total_...._.._ 155.4 {162,0 (167.5 |177.1 [168,9 |172,9 |175.3 |{179.5 | 180.8
Equals: National i 426.9 [455.6 (478,5 (509,8 (4900 |498.4 |507.1 |514.5 | n.a. Food and bheverages_.._.... 81.3 | 84.6|87.1|91.6|87.8180.7]90.6]92.8]| 93.1
Less: Corporate profits and in- ‘ '
vepnttory 1\)raluat;ion ad- Clothing and shoes__.._..._ 28.7129.9130.7{33.2]|30.9(321]33.2]33.8| 33.6
Justment._____________ 44.1 3 . g 3 3 .
Contributions for social 8.4 50.8)57.0 813564579 8. | na Gasoline and oil....________ 1.9 12.3 | 12.8 | 13.6 | 13.0 | 13.3 | 13.5 | 13.5 | 13.9
insurance._...._._______ 21. 3 . . f . . 3 3
Bxcess of Wae soorials 141291269 87| 2.5 280|284 2.0 | 20.3 T I 33.6 | 952|360 3.8 |37.3| 378|380 30.3| 4.1
over disbursements_.... 0 0 0 0 0 0 0 -.1 N .
Plus: Government transfer Services, total . . _....____©..... 138.3 |146.4 |155.3 {1651 [158,8 |161.1 (163.8 |166.4 | 169.2
payments to persons..._| 31.3 | 32.3 | 34.3 | 35.7 | 34.7 | 35.9 { 35.5 | 85.. | 35.9 Housing_.____._____________ 44.2 | 46.5 | 48,9 | 51.5 | 40.8 | 50.5 | 51.1 | 51.8 | 52.4
Net interest paid by gov-
ernment___.__.....____ 74| 80| 86| 9.2| 88| 91 93| 9.2 9.3 Household operation_.___..| 20.4 | 21.6 | 22.7 | 24.4 | 2.0 | 23.5 | 24.0 | 24.8 | 25.3
Dwgdends _________ eeeo-| 15,2 1 16,5 | 18.0 [ 19.8 | 19.1 | 19.4 | 19.8 | 20.0 | 20.2
Business transfer pay- Transportation__________.__ 10,7 1103 [ 1.7 | 12,2 { 1L.8 | 12.0 | 12.2 } 12.2 | 12.4
ments..._ . ___._ ... 2.4 2.4 24 25 2.4 25} 25| 2.5 2.5 :
Equals: Personal income_..____ 417.6 |442.4 {464.1 {491.4 {474.5 |480.9 (487.9 [494.5 | 502.2 Other ... 63.0 | 67.0 | 72.0 | 77.1 | 741 | 75.1 | 76.4 | T7.7 | 79.1

# Preliminary,

» Preliminary.
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THE balance on regular types of
international transactions of the United
States showed some improvement from
1963 to 1964. There was a substantial
rise in net receipts on goods and serv-
ices, in large part stemming from the
merchandise trade balance, as the
advance in exports outpaced that in
imports. Most of the remainder of the
increase was in net receipts from income
on investment. To a considerable ex-
tent, however, the rise in net receipts
on goods and services was offset by the
greatly expanded outflow of private
capital in 1964.

Thebalance of payments deficit on regu-
lar types of transactions (exclusive of
special Government operations, such as
prepayments by foreign governments
on loans or on military contracts) was
lower than in 1963, when it was $3.3
billion, or the average of the 5 earlier
years, which was about $3.6 billion.
However, receipts from special Govern-
ment transactions were sharply reduced
from the levels in the two preceding
years. Measured by changes in official
monetary reserves and in liquid liabil-
ities to foreigners (including foreign
holdings of nonmarketable, medium-
term, convertible Government securi-
ties), the balance was probably close to
the $2.6 billion recorded in 1963.

The balance of payments was rela-
tively more favorable in the first 3
months of 1964 than in the second and
third quarters, and worsened in the
fourth quarter. These changes re-
flected, in part, temporary conditions
in the opening and closing quarters
of the year rather than significant
deterioration in basic trends. In the
first quarter net receipts from merchan-
dise trade and from income on invest-
ment were unusually high. Exports in
that period were raised by large ship-
ments of foodstuffs to Western Europe
and the Soviet Bloc to supplement poor
harvests, and imports were temporarily

low. Moreover, income received on g,
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direct investment included dividend
distributions which apparently had
been postponed to take advantage of
the reduced corporate tax rates which
came into effect at the beginning of
1964. In the fourth quarter, on the
other hand, the balance was adversely
affected by several special factors, in-
cluding the temporary bulge in new
issues of foreign securities, which rose
sharply following the enactment of the
interest equalization tax, by an upsurge

United States Balance of Payments Accounts
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Unrecorded —-.10.0

Transactions

30

20

i
0 i
1960 61 62 63
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1963

in short-term capital outflows from
the low rate in the preceding quarter,
and also by the British deferral of their
annual yearend payment of $138 million
on principal and interest to the United
States.

Economic Developments

Abroad
The comparatively slow growth in

foreign business activity during 1964,
in contrast with the more rapid up-
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liabilities other than marketable or convertible securities or those associated with military exports.

65-1.19



January 1965

trend during the preceding year, was
reflected in the movements in U.S. in-
ternational transactions.

Although on a year-to-year basis the
rate of inerease in industrial preduction

from 1963 to 1964 was higher than that

from 1962 to 1963, in most of the major
foreign industrial countries much of the
recent rise in industrial production had
already taken place by the end of 1963.
From the fourth quarter of 1963 to the
fourth quarter of 1964 there was rela-
tively little additional increase.

On a year-to-year basis, industrial
production in Canada and Europe ad-
vanced at about the same or at a
slightly higher rate than the 6 percent
rise in U.S. production. Among the
major industrial European countries,
only Italy experienced a decline in the
growth rate in 1964. Industrial pro-
duction increased substantially more in
Japan than in the other industrial
countries for the third successive year,
even though the Japanese authorities
took measures to moderate the rapid
growth.

The international competitive posi-
tion of the United States appeared to
improve somewhat further vis-a-vis
Western Europe in 1964. Price and
wage increases were apparently more
moderate here than in Western Europe,
where growing demand continued to
press on available resources with con-
sequent rising prices and wages. In-
flationary pressures in France and Italy
were checked to some extent in 1964,
but in Belgium, Netherlands, and
EFTA countries they continued strong.

The position of less-industrialized
countries remained favorable in 1964.
Continued high demand for raw mate-
rials, coupled with some further price
rises, helped maintain exchange earn-
ings of these nations during the year.
Metal prices rose throughout 1964 and
coffee prices also advanced during much
of the year. There was some weaken-
ing of prices of other primary com-
modities, however, especially sugar.
The fairly steady buildup in financial
reserves of the less-developed countries,
which began in late 1962 and continued
through 1963 and the first 6 months of
1964, was reversed in the third quarter
of the year. In September, total re-
serves of these areas were near the 1963
yearend level.

SURVEY OF CURRENT BUSINESS

Last year witnessed two serious
financial crises - which had varying
impacts on U.S. international trans-
actions. In each ecase internstional

ewpefmﬁim yyed: an mpmmx& mle
in preventing the W& of difficulties:

In March 1964, Haly required exten-
sive external assistance from the IMF,
the United States and several European
central banks to support its balance of
payments, which had deteriorated
sharply in the preceding year due
mainly to heavy purchases of foreign
goods and to capital outflows. The
United Kingdom also developed a sub-
stantial balance of payments deficit in
1964 and late in the year took measures
directly affecting its trading accounts,
and then received massive international
financial aid to protect the pound.

The financial difficulties of the two
European countries gave rise to some
of the increased outflow of U.S. private
short-term capital to Western Europe
in 1964. In the fourth quarter the
British deferred the annual installment
of debt and interest payment due the
United States.

Because of the British efforts to
improve their own position, there will
probably be some reduction in the U.S.
export surplus in trade with the United
Kingdom in 1965. U.S. exports to
Ttaly, which had expanded substantially
in 1963, dropped sharply after the first
quarter of 1964, as that country took
corrective measures to improve its
payments position.

Merchandise Trade

Net receipts from merchandise trade
in 1964 were at their highest level since
the early post World War II period,
apparently exceeding even their high
1957 rate of $6.1 billion. Both exports
and imports were at record amounts.

U.S. exports in 1964 rose about 13
percent from the 1963 rate of $22
billion. Exports rose steadily through-
out 1963, but from December through
August 1964 held on a high plateau.
After a bulge in September, reflecting
some. increase in exports in anticipation
of a longshoremen’s strike, exports
dropped back in October and November
but remained somewhat above earlier
1964 levels.

Export gains by country were wide-
spread throughout the world, with

17

especially large advances in shipments
to the United Kingdom, Australia, and
Seuth Africa. Among the major trad-
ing nations, only sales to Italy fell,
refleeting that country’s tightening of
levels to correet its balance of
payments position. By commodity,
the most important export gains in 1964
were in machinery, industrial supplies
other than fuels, and agricultural
products.

For the year as a whole, imports were
about 9 percent above the 1963 level of
$17 billion. Imports had changed little
from the third quarter 1963 to the first
quarter of 1964, but in the following
quarters they resumed the almost
continuous upward trend that had
begun early in 1961, accompanying the
upswing in U.S. business.

Indexes of Industrial Production

1961=100

1961 1962 1963 1964
Quarters, Seasonally Adjusted
U.S. Depariment of Commerce, Office of Business Economics 65.1.20
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Imports of capital equipment,
industrial supplies and materials, and
consumer goods all rose substantially,
reflecting high levels of economic activ-
ity prevailing in 1964. However,
foodstuff imports remained close to
the 1963 rate. Rises in coffee prices
were partly offset by declines in volume;
sugar imports declined in both price
and quantity; and beef imports dropped
off because of increased domestic sup-
plies and lower prices, - and quota
restraints placed on imports in 1964.

The reduction in meat imports
resulted in substantial declines in
imports from Australia and New

Official Reserves Held by
Foreign Countries
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Zealand in 1964. Declines in imports
of sugar and wool from Latin America
were to a large extent offset by rises
in coffee and metals, so that the total
level of imports from that area was
relatively unchanged. Suppliers of
manufactured goods imports-—Western
Europe, Canada, and Japan—enjoyed
large increases in trade with the United
States last year, as did raw materials
suppliers in Asia and Africa.

Income receipts from private foreign
investments increased much more in
1964 than in any earlier year. Earnings
from newly developed oil fields in
North Africa contributed to the higher
figures in 1964. Part of the 1964 rise
also included dividend distributions
that had been deferred from the
preceding year to take advantage of
reduced tax rates in 1964. There may
also have been similar postponements
from 1964 to 1965, when additional
tax reductions become effective, but
these are not expected to be as large
as in 1964.

Private Capital OQutflows and
Government Operations

The rise in U.S. private capital out-
flows in 1964 offset very much of the
substantial increase in net receipts
from merchandise trade and income on
investments.

U.S. lending abroad, by both banks
and by nonfinancial eoncerns, rose
markedly to record levels in 1964,
following relatively moderate outflows
in 1962 and 1963. Corporate foreign
lending included several special trans-
actions, the largest of which was a
$255 million payment in the third
quarter for a major electric power proj-
ect in British Columbia, but the avail-
ability of funds in excess of domestic
requirements of U.S. corporations may
also have contributed to the rise in
outflows.

U.S. direct investment abroad also
rose from 1963 levels, and was higher
than in all years except 1957.

New issues of foreign securities were
smaller than in 1963, although fourth
quarter outflows for new issues were
larger than those in the preceding three
quarters combined. The fourth quar-
ter spurt was very likely a reaction to
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the deferral of purchases that were
held up earlier pending congressional
action on the proposed interest equali-
zation tax, which was finally passed in
August 1964. The recent bulge is
probably temporary and is likely to
recede during 1965.

Net U.S. sales of outstanding foreign
securities, a development that started
in 1963 after the interest equalization
tax on purchases was first proposed,
apparently declined somewhat from
the peak rates reached in the last
quarter of 1963 and the first quarter
of 1964.

Changes in Government transactions
contributed to the improvement in the
balance of payments in 1964. U.S.
Government grants and capital out-
flows in 1964 probably were less than
the $4.5 billion level in the preceding
year, largely because of reduced outlays
in the early part of the year. There
was some decline in both AID and
Export-Import Bank activities in 1964.
U.S. military expenditures abroad were
reduced somewhat in 1964 while de-
liveries against sales contracts with
foreign countries increased.

Changes in Reserves

U.S. official reserve balances at the
end of 1964 showed the least adverse
annual change since 1957. The drop
in the gold stock of $125 million was
appreciably less than the $461 million
drain in 1963, which in turn had shown
the smallest decrease in 6 years.

The official gold reserves of foreign
countries, which had increased by $1.2
billion in 1963, registered a smaller rise
in 1964. Most of the gain was in
reserves of France and Germany.

Total official world reserves of gold
and foreign exchange, excluding those
of the United States, rose by about
$3.8 billion during 1963, but based on
data for the first 9 months, the 1964
advance was much smaller. Most of
the increase entered the reserves of
continental European countries, mainly
France, although reserves of Canada
and Australia also rose notably. The
reserves of the less-developed countries,
which had increased by about $1 billion
in 1963, were little changed at the end
of September 1964 from December 1963
levels.



EMPLOYMENT — PRICES — FINANCE

THE strong expansion of the econ-
omy during 1964 brought a rise in
employment that more than kept pace
with the increase in the labor force.
The small but significant decline in
unemployment, about 300,000, reversed
the slight increase of 1963, when busi-
ness advanced at a more moderate rate.

Total employment reached 70.4 mil-
lionin 1964. The increase of 114 million
over 1963 exceeded the rise of about
1 million in the preceding year. The
1964 growth in the labor force of 1.3
million was a bit above the annual
increase projected on the basis of long-
term influences, and was the largest in
recent years. The increase in adult
females in the labor force was larger
than that of adult males, and, as
expected, the rise in young workers was
important.

Unemployment averaged about 4
million on a seasonally adjusted basis
in the early months of the year and
remained a little below this level during
the remainder of 1964. The rate of
unemployment averaged 5.2 percent of
the civilian labor force, down fram 5.7
percent in 1963. The fourth quarter
1964 rate was 5 percent. Thus, some
progress was made during the year
toward the Government’s interim goal
of reducing unemployment to 4 percent
of the labor force.

Employment rises widespread

The uptrend in nonagricultural em-
ployment was strong throughout the
year, with only minor interruptions.
Increases were quite widespread, ex-
tending to most age and sex groups in
the labor force, most occupations and
skills, as well as most industries.

Among the major nonagricultural in-
dustry groups, only mining and Federal
Government employment did not show

B

Labor Market Developments

The 1.5 million rise in employment in 1964
was the largest in some years
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a rise. Agricultural employment con-
tinued downward, as the secular shift
out of farming was extended. The
group of nonmanufacturing sectors that
have accounted for much of the rise in
recent years continued strong in 1964.
In State and local government, trade,
finance, and services, employment in-
creased a total of about 1 million in
1964, or 70 percent of the total rise in
nonfarm establishments.

Employment in manufacturing ad-
vanced by 300,000 in 1964, or double
the previous year’s gain, to a peace-
time peak of 17.3 million. Most of the
rise was in durable goods industries,
where only the ordnance and electrical
machinery industries, among the major
groups, did not advance. Among
nondurable goods industries some in-
crease was the rule, except in the food,
tobacco, and petroleum groups.

Rising production also brought about
a small extension in weekly hours of
work in manufacturing. The increase
was most pronounced in durable goods
industries, where the workweek was
longer than in any year since 1955.

Improvement general in unemploy-
ment rates .

The fuller utilization of the expanding
labor force was manifested in several
ways apart from the overall rise in
employment and decrease in unemploy-
ment. The number of workers on part-
time who desired full-time employment
declined in 1964 to the lowest level in
many years. On the other hand, the
number of part-time workers who did
not want full-time jobs—mainly women
and young people—continued to rise.
The small improvement in unemploy-
ment was quite general, extending to
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groups whose position in the labor
market has been least favorable, as
shown in the accompanying table.
Unemployment for teenagers edged
downward, though it remained high

Employees in Nonagricvltural
Establishments

The long-term uptrend was extended

in private nonmanufacturing . . .
Million P
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and in State and local Government

Manufacturing rose by 300,000 as
durable goods employment reached
its best level since 1957
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(about 15 percent) for both sexes.
Similarly, small improvements in the
high rates for single persons and for
nonwhites of both sexes were recorded.
The already low rates of unemployment
for married males and for those over
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20 years of age showed a further decline.
For adult males, unemployment
dropped below 4 percent, and for mar-
ried males with spouse present it fell
below 3 percent. Both rates were the
lowest in recent years.

Unemployment by skills also showed
a general improvement, but with little
shift in the pattern of low rates for
skilled, white-collar, and professional
workers, and high rates for unskilled,
blue-collar, and service workers. The
improvement for blue-collar workers
from the year before was striking, how-
ever, and the unemployment rates for
these groups were the lowest in recent
years.

Finally, with the continued expansion
in jobs there was some decline in the
proportion who had been jobless for
long periods. Thus, the apparent
tendency toward a secular increase in
long-term unemployment, which seemed
to be emerging a few years ago, has
yielded to the sustained economic ex-
pansion of the recent period.

The labor market experience of the
past 2 years points up the difficulty of
the unemployment problem. 1In 1964,
the moderate reduction in unemploy-
ment was associated with a gain in
real output of about 434 percent. In
1963, when the rise in output was close
to 314 percent, unemployment edged
upward. The performance of the past
2 years is consistent with calculations
that at current rates of growth in the
labor force and in productivity, an
increase between 314 and 4 percent in
aggregate -output is associated with
little change in unemployment. This
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range is higher than that for the decade
of the 1950’s, mainly because of a
larger current growth in the labor force.

Table l.—Selected Aspects of Unemploy-

ment
[Percent]
1956{1959|1960}1961|1962|1963(1964
Unemployment rates:
Total . oo ... 3.8) 5.5/ 5.6| 6.7 5.6 5.7| 5.2
Male. e 3.5 5.3| 5.4 6.5| 5.3) 5.3{ 4.7
14 to 19 years of age--__ 9. 6]13. 8{14.0]15. 4{13. 3/15. 5(14. 5
20 and over. .. .-} 3.4] 4.6| 4.8] 5.7} 4.6 4.5| 3.9
White._.___.. -] 8.1| 4.6| 4.8 5.7 4.6| 4.7| 4.2
Nonwhite__.__....... 7.3}11. 5{10. 7{12. 9{11.010. 6 9.1
Mameq, with spouse._| 2.8| 3.6 3.7| 4.6 3.6] 3.4 2.8
Single. 2 R — 7.7|11.611. 7|13.1{11. 2|12. 4]11. 5
Female..ooooooomooo | 4.3| 5.9] 5.9| 7.2] 6.2} 6.5] 6.2
14 to 19 years of age..__| 9.9{12.3{12.9(14. 813. 2|15. 7[15.0
20 and OVer....o_._..._ 4.2| 5.2/ 5.1| 6.3 5.4 5.4| 5.2
White. _.ocveeeo 3.8} 5.3| 5.3| 6.5 5.5 5.8] 5.5
Nonwhite. . _._..._. 8.0] 9.5 9.5/11.9{11.1{11. 3{10.8
Married, with spouse..| 3.6{ 5.2 5.2] 6.5| 5.4] 5.4 5.1
Single. . coeeommaaaan 5.8| 7.1} 7.5| 8.5( 7.9| 8.9( 8.7
By Occupation:

‘White-collar workers___| 1.7( 2.6] 2.6| 3.3| 2.8| 2.8] 2.6

Professional and tech-|
nical oooeee - 1.0{ 1.7{ 1.7} 2.0] 1.7| 1.8/ 1.7

Managers, oﬂiclals
and proprietors .8} 1.3} 1.4] 1.8 1.5[ 1.5| 1.4
Clerical workers_ . 4] 3.7 3.8| 4.6 3.9| 4.0| 3.7
Sales workers. __ 2.7 3.7] 3.7] 4.7| 4.1] 4.2{ 3.4
Blue-collar workers..__{ 5.1| 7.6{ 7.8 9.2]| 7.4| 7.2] 6.3

raftsmen and fore-

............... 3.2 5.3| 5.3| 6.3 5.1| 4.8| 4.2
Operatlves ........... 5.4 7.6| 8.0/ 9.6| 7.5| 7.4{ 6.5
Nonfarm laborers___.| 8.2{12. 4]12. 5{14. 5[12. 4[12. 1{10.6

Service workers._._____ 4.6] 6.0] 5.7 7.0| 6.0] 6.0 5.8
Private household
WOrkers_ .aeo_o—-_. 4.2| 4.8] 4.9 5.9] 4.9| 5.2| 4.9
Other service work-
[2) ¢ PR 4.8| 6.4} 6.0} 7.4| 6.4 6.2 6.1
Farmworkers__........ 1.9} 2.5/ 2.7} 3.0f 2.2| 3.0{ 3.1
Farmers and farm
managers. .. ... 4 .38} .3| .4 .3] .5 .§
Farm laborers and
foremen_.______.._. 3.7] 5.1 5.2| 5.7] 4.8 5.5] 5.8
Percent distribution of
unemployed by duration
of unemployment:
Less than 5 weeks. - __.152. 643, 545. 7|39. 5{43. 8(44. 3|46. 1
514 ] 28. 6/29. 2129, 9|28. 6/28. 3(29. 5(28.8
15-26 o 10. 7|12. 3{12. 8115. 1{13. 3{12.8]12. 6
27 weeks and over. .., 8.2(15.0]11. 5{16.7{14. 6{13.3|12.4

Source: U.S. Department of Labor, Bureau of Labor
Statistics.

Prlee Developments

PRICE changes during 1964, as meas-

ured by the broad indexes, were not

markedly different from those of other
recent years. The GNP deflator, which
has increased each quarter for the past
10 years, averaged more than 1% per-
cent higher than in 1963, with moderate
price advances in construction and
government purchases amnd lesser in-
creases in producers’ durable equipment
and personal consumption expenditures.

Prices in wholesale markets were about
unchanged for the year as a whole,
with a further decline in prices of farm
products and processed foods offset by
some firming in industrial commodities.
Consumer prices advanced about 14
percent, the same as the rise experi-
enced in the past 3 years.

The absence of any substantial ad-
vance in the major price indexes during
recent years, despite large increases in
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demand, has been due in large measure
to the relative ease of supply conditions
for most products. Industrial output
has expanded at a fairly even pace
rather than in unsustained bursts,
capacity to produce has grown in a
like manner, and a fair-sized margin of
capacity over requirements has -per-
sisted. Unemployment has edged lower
but is still somewhat high. Labor
shortages exist in only a few geograph-
ical areas and in a very limited number
of skills. In addition, agricultural sur-
pluses remain, and competition from
abroad continues to restrain many
domestic prices. Despite higher wage
rates, upward pressures on costs have
been dampened by rising productivity.

Wholesale industrial prices little
changed

Prices of commodities other than
farm products and processed foods
averaged fractionally higher in 1964
than in 1963 but were still only 1
percent above the 1957-59 average.
The year 1964 was the fifth consecutive
year of price stability in wholesale
markets for industrial commodities, a
remarkably long span of time when
viewed historically and when considera-
tion is given to the substantial growth
in industrial output since 1959. Ample

Wholesale Commodity Prices
Have Changed Little Since 1958
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industrial capacity has been one of the
most important factors behind the
price stability of recent years. The
fairly large gap between capacity and
output dates back to the 1956-57
period, when additions to manufactur-
ing capacity outstripped the rise in
output. Since then producers have
continued to enlarge their production
capabilities, partly through expansion
but especially through modernization.
Although output has expanded at a
somewhat faster rate than capacity

since 1957, ample facilities still exist in

most industries and the overall utili-
zation rate of manufacturing capacity

continues below the levels of the early.

and mid-1950’s, a period which wit-
nessed strong increases in prices.
During 1964, the overall index of
industrial commodity prices was quite
stable, with relatively small offsetting

price. movements within the price

structure. Prices trended a little lower
in the winter months, remained about
unchanged through the summer, and
rose a little in the fourth quarter.

The sharp rise in nonferrous metals
quotations, especially in the latter part
of the year, was a noteworthy develop-
ment during 1964. Iron and steel pro-
ducers posted selective price changes—
both up and down—the most recent
change being a 3 percent increase in
galvanized products last month. For
the year as a whole prices of steel mill
products were virtually unchanged from

the levels reached after the increases

in the fall of 1963. Prices of steel
scrap were bid up sharply, in response
to the higher level of ingot output.
Producers of fabricated metal products
made only limited price changes last
year despite their increased materials
costs. Fabricated structural products

prices edged higher, plumbing fixtures

were more costly, but heating equip-
ment prices dropped.

Overall machinery and equipment
prices avaraged about three-fourths of

1 percent above 1963 as new programs

for industrial expansion and the con-
tinuing mechanization. of farm opera-
tions stimulated demand. Metalwork-
ing equipment prices pushed steadily
upward, and the long downtrend in
electrical machinery prices leveled out
at midyear. ‘
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Wholesale Prices of Selected
Durable Goods
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Among other durable goods, lumber
prices declined after the spring months
as single-family housing starts faltered.
Prices of concrete products eased slightly.
Offsetting price movements charac-
terized wholesale markets for con-
sumer durables, with furnitwe prices

somewhat higher, auto prices about .

Consumer Prices

¢ Another year of modest price increase
o Pattern similar to pust few years

Percent Change
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steady and appliances and television
sets carrying lower price tags.

With the exception of refined petro-
leum prices, which fell 5 percent due to
the effects of excess refining capacity,
wholesale prices for the major categories
of industrial nondurable commodities
showed very little year-to-year change.
The index of chemical prices inched up
although industrial chemicals and drug
costs averaged slightly lower than a
year earlier. Overall textile products
and apparel items were a little more
costly than in 1963, tire prices were re-
duced during the spring months after
being raised the previous fall, and paper
prices increased slightly during the year.

Consumer price index uptrend main~
tained

Consumer prices rose 1Y% percent over
1963, and for the year as a whole were
8 percent higher than the average of
the 1957-59 period. Foods, nonfood
commodities, and services all showed
year-to-year gains comparable with
those which took place during 1963.

The rise in food prices over 1963 was
attributable primarily to a 4 percent
increase in prices for fruits and vege-
tables, due in part to a late spring
freeze and in part to summer droughts
which reduced vegetable crops. Small
increases also took place in retail prices
of cereals and bakery products, and
dairy products. Meat prices were be-
low year-earlier levels throughout most
of 1964.

Although demand for consumer dur-
able goods remained strong last year,
prices for most items changed little as
markets continued to be very competi-
tive. List prices for 1965 model cars
were up slichtly and actual delivery
prices rose somewhat more than sea-
sonally following settlement of the
strikes late in the year. Used car
prices displayed remarkable stability at
a relatively high level over the entire
12-month period. Prices for household
durables edged off further as the year
progressed, and by yearend were 1 per-
cent under the corresponding months of
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1963 and 2 percent below the 1957-59
average. Prices of nondurable com-
modities other than food did not change
much within the year, but averaged
about 1 percent higher for 1964 as a
whole.

The upward push of service prices,
which has slowed somewhat in recent
years, still continued to be a major
contributing factor to the rise in the
total consumer price index. All major
service components rose during 1964.

Sharp fluctuations in agricultural
prices

Surpluses of many agricultural com-
modities continued to exert downward
pressure on farm products prices during
1964, and prices received by farmers fell
by 2 percent. Crop prices were un-
changed from 1963, but the heavy
volume of meat animal marketings re-
duced prices for livestock and products
4 percent.

Federally inspected cattle slaughter
swelled markedly over 1963 levels and
wholesale prices for beef steers dropped
sharply at Chicago and other markets -
during the early part of the year. In
an effort to maintain a reasonable re-
turn to producers, the Federal Gov-
ernment began large-scale purchases of
frozen and canned beef in March and
continued the market stabilizing pro-
gram through December. Steer prices
responded with a price increase during
the summer and fall months. Over
the life of the program, which ended
on December 30, a total of $222 million
was spent to purchase the equivalent of
about 1 million head of cattle.

Hog prices were not much changed
from 1963, because of competition
offered by heavy beef supplies. On
an overall basis, the BLS index for
livestock and poultry prices at whole-
sale dropped 4% percent from 1963 to
1964, and was about 15 percent below
the 1957-59 average. The correspond-
ing declines in the wholesale index for
processed meats, poultry, and fish,
although substantial, were not so pro-
nounced.
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Finance and Money Markets

THE volume of investment last year
exceeded the 1963 pace. A sharp
increase in business fixed capital out-
lays brought gross private domestic
investment during 1964 to $87% billion,
$5% billion above the 1963 level. Net
foreign investment, at $5 billion last
year, was up $2% billion over the previ-
ous year.

Gross private saving was $97% billion,
$11 billion greater thanin1963. Slightly

Bank Credit and Reserves
Bank credit continued to expand in 1964

Billion $

under half of the rise occurred in personal
saving, with the remainder of the ad-
vance split about equally between
corporate retained earnings and capital
consumption allowances. The deficits
of all levels of government combined
totaled $3 billion last year, in contrast
to surpluses totaling $1 billion in 1963.

Financial flows also increased last
year. Most categories of security issues
and direct borrowings were higher, and

Borrowed reserves showed little change on balance
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the flows of funds through banks and
other financial intermediaries were also
generally higher than in 1963.

The increased levels of investment
and financing activities were accom-
modated with little upward pressure on
long-term interest - rates. Yields on
most better-quality long-term securities
in 1964 averaged slightly above those
in 1963, while yields on second-quality
securities and on home mortgages were
off slightly. However, yields on short-
term market instruments were up
significantly last year as compared with
1963 averages.

Monetary and credit policy

During 1964, the Federal Reserve
continued to employ an expansionary
credit policy by supplying sufficient
reserves to banks to permit a peacetime
record expansion in bank credit without
increases in bank borrowing from the
Federal Reserve. The increase in bank
reserves last year was about one-third
more than that for 1963. Despite this
step-up, net open market purchases of
Federal securities were about the same
in each year, as the gold outflow was
reduced and the increase in currency
moderated. »

In late November, the Federal Re-
serve raised the discount rate from 3%
percent to 4 percent to prevent an
excessive outflow of funds following the
increase in the Bank of England’s lend-
ing rate from 5 to 7 percent. The
Board of Governors of the Federal
Reserve System indicated that this
action did not imply any restriction in
domestic credit availability, and sub-
sequently moved to provide an expand-
ed volume of reserves to the banks.

Reflecting the ready availability of
reserves in 1964, bank credit extensions
totaled $19% billion during the year,
the highest peacetime advance in his-
tory and $1% billion above the 1963 rise.
About $17 billion was added to banks’
loan portfolios, $1% billion more than
in 1963. Last year bank holdings of
U.S. Government securities declined $1
billion, whereas in 1963, these holdings
declined more than $3 billion. Banks
were not so active in acquiring munici-
pal bonds in 1964, adding only $3%
billion to their portfolios, as compared
with $6 billion in the previous year.
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Demand deposits were up $4% billion
during 1964, one-third more than the
1963 rise. New time deposits created
totaled $14 billion, about the same as
the volume in the previous year. The
flow of funds through nonbank financial
institutions was also higher last year
than in 1963. Mutual banks and life
insurance carriers reported good gains,
but the rise in investment in saving and
loan shares was quite small.

Corporate investment up

Plant and equipment outlays by non-
financial corporations were $5 billion
more last year than in 1963. The rise
was widespread by industry, but was

Interest Rates
Long-term yields were steady in 1964
Percent

Short-term rates moved up in
second half of the year
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most marked in manufacturing. For
the year as a whole, corporate inventory
investment was off slightly from the
1963 pace.

The advance in investment spending
was about equalled by a $4% billion
rise in internal funds, of which nearly
$3 billion reflected higher retained
earnings, and the remainder, increased
depreciation allowances. Despite the
overall matching of corporate invest-
ment spending and internally generated
funds, there was a rise in external long-
term financing. In part this increase
reflected expanded investment outlays
in industries like the public utilities,
which usually rely heavily on external
funds. Corporations continued to add
to their liquid assets last year, par-
ticularly to their holdings of cash and
time deposits.

Consumer borrowing continued to
rise

For the year as a whole, personal
saving amounted to 7% percent of
disposable personal income, up from
1963’s 6% percent. This higher saving
rate stemmed from developments in
the second and fourth quarters: the
second quarter rise reflected the initial
effect of the tax cut, while the high
fourth quarter saving rate reflected
principally the slowdown in car pur-
chases because of the automobile strike.

The high level of personal saving
had little effect on consumer or mort-
gage borrowing last year. Both con-
sumer credit and home mortgage
financing posted new records. The
increase in borrowing was associated
in large part with expanded sales of
houses, autos, and other durable goods,
as well as education, travel, medical
expenses, and other services.

Individuals added substantially to
their holdings of liquid assets and
increased their participation in the
security markets last year. Among
liquid assets, there was some shift
away from time deposits and savings
and loan shares toward currency and
demand deposits. Security transac-
tions by individuals were apparently
stepped up last year; small investors
were important buyers of several major
stock issues and there was a marked
rise in mutual fund and odd-lot
purchases. '

January 1965

Government finances deficit

The Federal Government deficit was
markedly affected by the tax cut early
in 1964: the income and product ac-
count deficit totaled $5 billion last
year, as compared with $1% billion in
1963. This swing in the national
accounts deficit was not fully reflected
in the Government’s need to borrow,
as tax collections from pre-tax-cut
earnings were still coming in. The
pace of Federal borrowing from the
public increased moderately and totaled
nearly $6 billion last year.

State and local government borrowing
was apparently somewhat higher in
1964 than in the previous year, as these
governments continued to expand their
expenditures on educational, commu-
nity and other facilities.

National Income and Product
in 1964

(Continued from page 14)

These recent changes have had two
opposing effects on profit taxes: (1)
the direct effects of these revisions has
been to lower tax accruals relative to
any given volume of business, but (2)
indirectly, the tax changes have raised
tax accruals by stimulating business via
increased consumption and investment
expenditures. In the present state of
knowledge, the second effect cannot be
quantified, but it is possible to make
reasonable estimates of the reduction in
effective tax rates. ,

The direct effect of these recent
changes has been equivalent to a 6%
percentage point decline in average
effective tax rates from those prevailing
prior to 1962. The investment tax
credit reduced effective rates by 1%
percentage points, and last year’s tax
cut reduced them by an additional 3
points. The shift to the new deprecia-
tion guidelines did not affect tax rates,
but simply reduced profits by the same
amount, that depreciation was raised.
The amount by which taxes were re-

‘duced by depreciation revision was

equivalent to an overall cut of 2 per-
centage points in the average effective
tax rate.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1963 edition of BusiNEss STATISTICS, biennial Statistical Supplement to the SURVEY
oF CorrENT Business. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides ‘a description of each series and references
to sources of earlier figures.. Series added or significantly revised after the 1963 Business Sraristics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SUrVEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
“to revised monthly averages are available upon request. ' ) ,

Statisties originating in Government agencies are not copyrighted and may be reprinted freely. - Data from private/ sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

o6 | 1962 | 1963 | 1961 192 " 1963 1964
Unless otherwise stated, statistics through 1962 ‘
and descriptive notes are shown in the 1963 -~ v i ] I ' 11 l v 1 | o | I l v I l i I 1 I Vo1
edition of BUSINESS STATISTICS Annual total .

Seasonally adjusted quoarterly totals at-annual rates

GENERAL BUSINESS INDiCATORS—-Quarter]y Series

¥

NATIONAL INCOME AND PRODUCT

National inbome, {23 7:1 SRS bil. §..1 426.9°| 456.6 | 478.5 | 442.4 | 447.2 | 454.3 | 4567.8'| 463.2| 467.9 | 474.6 | 481.9| 490.0 | 498.4 | 507.1 | B14.5 ._______
Compensation of employees, total..._._.._. do___.| 3022 328.1) 340.3 | s10.7 | s16.6| 320.4| 325.3 | azmo| ss2v| as1| 3427 an7| 3825 358.6,| 364.8 | 370.6
“Wages and salaries, total ... ... do....[ 278.8.] 297.1| 312.1 | 286.8 | 201.2 | 296.6 | 299.2 | 30L.6 | 3053 | 310.1 | 314.3| 318.8 | 323.2 | 328.7 | 334.4 | 3390.9
Private. do_...| 227.0 | 241.6 | 252.9 | 233.2 | 236.5 | 241.5 | 243.5| 244.8 | 247.5 | 251.6 | 255.0 | 257.6 1 260.8 | 265.3 | 269.4 | 274.0
Military_. do.... 10.2 10.8 10.9 10.8 11.1 11.0 10,7 10. 5 10.6 10.7 10.7. 1.7 11.7 11,7 11.8 1.9
Government civilian_____..........o.__ do_...| 4L.6 4.7 48.3 42.8 43.6 4.1 45.0 46.3 47,2 47.8 48.7 49.6 50,7 5.7 53.2 54.0
Supplements to wages and salaries.._.... do_._.| 234 2.9 28.2 23.9 25.4 25.8 26.1 26.4 27.4 27.9 28.4 28.8 29.4 29.9 30.4 30.7
Proprietors’ income, totald - - occsemececonnn do....| 48.2 49.8 50.6 49.6 50.0 49.9 49,7 49.7 50.3 | 50.1 50.7 515 512 5.7 521 52.8
Business and professionald®. ... p———— do....| 353 36.6 37.6 36.3 36.3 36.6 36.7 36.9 37.1 37.3 37.8 38.3 38.6 39.1 39.6 39.9
Farm.___ o mem e dalaas do.._. 12,9 13.2 13.0 13.3 13.7 13.3 13.0 12.8 13.2 12,8 12.9 13.2 12,6 12.6 12.6 12.9
Rental income of persons__. _.o.oooeooooon do....| 12.2 12.2 12.3 12.2 12.2 12.2]. 12,2 12,2 12.3 12.3 12.4 12.4 12.4 12.4 12.4 12.5
Corporate profits and inventory valuation adjust- .
ment, total._ bil. .. 44.1 | 484 50.8 49,0 47.1 48.0 48.3 50.3 49,1 50.2 51.4 53.1 56.4 | 57.9 58.1 |
Corporate profits before tax, total_______. 3 48.2 51.3 49.3 47.2 47.9 48.1 49. 4 48.9 51.1 51.3 54.3 56.6 57.9 58.0
Corporate profits tax liability.._._.____ d . 23.2 24.6 24.8 22.7 23.0 23.1 23.8 23.4 24.5 24.5 26.0 25. 4 26.0 26.0
Corporate profits after tax_.____________ . 265.0 26.7 24.5 24.5 24.9 25.0 25.7 25.5 26. 6 26.7 28.3 31.2 31.9 32.0
Dividends.. : 16.5 18.0 15.7 16,1 16.4 16.5 17.1 17.2 17.7 17.9 19.1 19.4 19.8 20.0
Undistributed profits. .. ...ceeeoooo.a il 3 8.5 8.7 8.8 8.4 8.5 8.5 8.6 8.3 8.9 8.9 9.2 11.8 12,1 12.0
Inventory valuation adjustment_._______ .3 -4 -3 -1 .0 &t .9 2 -9 2] —-L2 -2 —-.1
Net Interest. 2.1 24.4 20.9 21.3 21.8 22.3 22.9 23.5 24.0 24.7 25.4 25.9 26.5 27.1
Gross natlonal product, (2173, ’ 566.2 | 583.9 | 536.9 | 545.5 | 553.4 | 550.0-| 566.6 ( 5718 | 577.4 | 587.2| 590.0-| 608.8 | 618.6 | 628.4
Personal consumption expenditures, total__do._..} 337.3 | 356.8 [ 375.0 | 3.2} 350.5| a54.0] 3585 3640 ) 369.2 3720 377.4 | 38L..3 ] 390.0 | 396.1| 404.6

Durable goods, total @..couaenn-- 3 48.4 52,1 46.0 47.4 47.7 48.4 50. 2 51.1 51.5 52.2 53.6 55.9 57.0 58.7
Automobiles and parts... . 3 ; . 3 3
Furniture and household equipment ...

Nondurable goods, total @...._--......
Clothing and shoes
Food and alcohole beverages.....-...._
Gasoline and of}

Services, total @

Household operation..___..__._....__.. 21.6 20.9 21.3 2 21.7 22.0 22.4 22.4 22.9 23.0 23.5 1} 24.8
Housing. __ L -46.5 48.9 45.0 45.6 46.2 46.8 47.5 48.0 48.6 49,2 49.8 50. 5 51.1 51.8
Transportation - do_._. 10.7 1.3 1.7 10.8 11.1 11.2 1.4} 115 1.6 1.7 1.7 | 1.8 12,0 12.2 12.2
Gross private domestic investment, total___do._.. 68.8 79.1 82,0 74.9 77.4 78.9 80.2 79.9 7.9 80.2 82.8 87.1 85.9 87.2 87.3

New construction 410 44.2 46.6 41. 9 42.5 4.1 45.5 | ~ 44.9 4.7 45.9 47.2 48.3 49.2 48.9 48.9
Resldengial MOB{AIT ..o ______ 21.1 23.6 25.2 22,1 22.5 23.5 24.4 24.0 24.3 25.1 25.4 26.2 26.9 26.2 25.7
Producers’ durable equlpment‘ 25.9 29.0 310 27.4 28.1 28.8 29.6 29.7 20.6 30.7 31.4 32.4 34.2 34.6 35.6
Change in business inventories. 1.9 5.9 4.4 56" 6.9 6.1 5.1 5.4 3.6 3.6 4,2 6.4 2.5 3.7 2.8
[ 5.« « L 1.5 5.3 3.9 5.2 6.4 5.5 4.4 4.8 3.0 3.2 3.7 6.0 2.2 3.4 2.7
Net exports of goods and serviees.__.__..__. 4.6 4.0 4.4 4.3 3.4 4.3 4.4 3.9 3.4 4.3 4.2 5.8 7.7 5.7 7.0
Exports. 27.6 29.2 30.7 28.4 28.0 29,6 29.7 29.4 28.8 30.5 3L0 32.6 .5 33.7 35.7
Imports : 23.0 25.2 26.3 24.1 24.6 | 25.3 25.3 25.5 25. 4 26.3 26.8 26.9 26.8 27.9 28.7
Govt. purchases of goods and services, total._do-.._| . 108.0 | ‘116.3 | 122.6 | 112,86 11431 116,11 1159 | 11871 1214 1209 | 122.8 | 124.8 | 1252} 120.6 | 120.5
Federal (less Government sales) 57.4 62.9 64.7 59.8 61.4 63. 6 62.4 63.8 65.1 64,3 64.4 64.9 64.3 67.1 65. 5
Natlonal defense @ _......_.__.__. 49.0 53.6 55.2 50.9 52.5 55.3 53.0 53. 5 54.8 55.2 55.5 55.3 54.0 57.0 55.2
State and local 50.6 53.5 57.9 52.8 52.8 52.5 1 .53.5 54.8 56.3 56.7 58.4 59.9 60.9 62.5 64.1
By major type of product:} . ) : ‘ )
Final sales, total... .. ... ________ ; 550,83 | 579.5 ) 531.4 | 538.7 | 547.3 | 554.0 | 561.2] 568.2 | 573.7 | 583,0 | 592.6 | 608.4 | 6149} 6257 |.._..___
Goods, total 273.6 | 285.8 | 264.8 | 268.9 | 2735 273.9| 278.2| 280.9 | 286.5| 285.7 { 200.3 | 208.2 | 304.3 | 310.5 [-ooo----
gumble goods 102.3 | 108.2 98.4 | 100.2 | 103.5 | 10L.4 | 104.1 105.0 | 111.0| 106.6 | 110.4 | 114.3 | 119.0 120.7 |-
s (:ndurable goods 171.3 | 177.6 | 166.5 | 168.7 | 170.0 | 172.6 | 174.1 175.8 | 175.56 | 179.1 179.9 ¢ 183.9 | 185.4 189.8 | _____
Cel'v ces 214.7 [ 2284 | 206.8{ 210.0 | 212.2 | 216.8 | 220.0 ] 224.7 | 223.5| 231.2 | 234.5| 230.6 | 24L.7| 246.0 |._____._
onstruction 62.0 65.2 59.7 59.8 61.6 63.2 63.0 62.7 63.7 66.2 67.8 68.6 68.9 69.2. |.____-__
Inventory change, total_ 5.9 4.4 5.6 6.9 6.1 5.1 5.4 3.6 3.6 4.2 6.4 .5 3.7 b N R
Durable goods. 3.0 2.2 3.6 3.9 3.1 3.1 1.8 151 27 L5 3.0 .7 2.5 1.3 [
Nondurable goods . 2.9 2.2 2.0 2.9 3.0 2.0 3.6 2.0 .9 2.7 3.4 18 1.2 L8
'dRevised. » Preliminary. tRevised series. Estimates of national income and product d’Includes inventory valuation adjustment. = @Includes data not shown separately.
and personal income have been revised back to 1961 (see p. 8 ff. of the July 1964 SURVEY); Q Government sales are not deducted. 1 Preliminary - annual -totals- for 1964 for com-
revisions prior to May 1963 for personal income appear on p. 15 of the July 1964 SURVEY. ponents shown in this column appear on p. 15 of this issue of the SURVEY.

i
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SURVEY OF CURRENT BUSINESS

) January 1965
Unless otherwise stated, statistics through 1962 1961 ' 1962 I 1563 1962 1963 1964 1965
and descriptive_notes are shown in the 1963 i :
edition of BUSINESS STATISTICS Annual total 1 1L 111 v T I I v I I | Iv 1
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
_ NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars ) 3
Gross national product, totalf._.____._...._... bil. $..| 447.9 | 476.4 | 492.6 | 460.1 | 4751 | 478.3 ] 483.0} 4854 ] 487.9 | 494.8 | 502.0 | 508.0 | 513.5 | 519.6 [re521.5 ) _______.
Personal consumption expenditures, total_.do___.[ 803.8 | 318 5 330.6 | 314.2 | 316.6 | 319.8 | 323.6 | 327.0 | 328.6 | 332.4 ‘g34.4 | 340.97] 345 0§ 3518 |ccucmceonaaaas
' Durable goods. _ i do....|" 4.4 45.7 40.3 44.8 44.9 45.6 47.6 48.5 48.6 49.4 50.8 53.1 54.0 55,6 -
Nondurable goods. do....] 143.5 148.3 | 151.6 | 146.6 | 147.8 | 149.1 149.5 | 150.7 { 151.1 152. 5 152.1 155.2 | 157.4 | 160.9
Services do....| 118.9 | 124.5 | 120.7 | 122.7 | 123.8{ 1250 126.5| 127.8 | 128.9 | 130.6 | 131.6 | 132.6 | 133.7{ 135.3

Gross private domestie Investment, total___do_._.{ 57.4 65.9 67.7 64.8 65.8 66.3 66.5 64.7 66.2 681 | 7.7  70.1 70.8 70.4
New construction do....| 343 36.7 37.9 35.5 36.6 37.5 37. 36.8 37.5 38.2 39.0 39.6 39.2 38.6 [accwccac]ocacnaae
Producers’ durable equipment._. _._____.___ do....| 21.4 24.0 25.6 23.2 23.8 24.4 4.7 24.6 25.4 25.9 26.8 28.1 28.3 29.2 -
Change in business Inventorfes...________ do_... 1.7 5.2 | 4.1 6.1 5.4 4.4 4.9 3.4 3.3 4.0 591 24 3.3 2.5 -

Net exports of goods and services. .......... do.... 2.5 2.2 2.2 13 2.8 2.8 2.1 1.3 2.1 2.0 3.5 5.4 3.4 4.5 -

‘Govt, purchases of goods and services, total..do....| 84.3 89.8 92.1 88.8 89.9 89. 4 90.7 92,4 91.0 92.3 92.4 91.6 94.3 92.8 -
Federal . Ou...| 44.8 49.4 49.7 48.4 50.2 49, 2 49.9 50,7 49,4 49.6 48.9 47.8 49.8 47,8 [ccccccac)oonaaaane
State and local do....| 39.4 40.3 | 42.4] 404 39.8| 40.2| 40.9]| 4.8 4L7 42.7 43.4 43.8| 45| 45.0 . f._ ...

pISPOSITION OF PERSONAL INCOMEf ,

Quarterly Data Seasonally Adjusted at Annual Rates . )
Personal income, total - L. $..| 417.6 | 442.4 | 464.1| 434.7 | 441.0 | 444.5 | 440.7| 455.2 | 460.2 | 466.3 | 474.5| 480.9 1 487.9
Less: Personal tax and nontax payments..._- do___.| 52.9 57.9 61.6 56.1 57.6 58.6 59.3 60.1 61,1 61,9 63.3 614 57.7
Equals: Disposable personal income......_... 0....] 364.7 | 384,6 | 402.5| 378.5 | 383.4 | 386.0| 390.4| 3951 | 399.1 | 404.4 | 411..2] 419.5| 430.2
Personal saving § do....| 27.3 27.8 27.5 28.0 29.4 27.5 26.4 25.9 27.1 27.0 29.9 29.5 34.0 3L.0 {pa 359} ___..__
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual tofals: .

Allindustries_._._ - bil.$..| 34.37 | 37.31( 39.22| 802| 9.50| 9.62| 10.18| 825§ 9.74{ 10.14| 1.09| 9.40 | 1l.11-| 1154 112.60 | 210.58

Manufacturing 1468 | 1569| 3.14| 369| 372) 413] 327 392{ 395| 46| 370| 45| 467 b551| 443
Durable goods industri 7.03 7.85 1.44 1.77 1.79 2.03 1.62 1.96 1.96 2. 31 1.93 2.30 2.37 2.75 2.19
Nondurable goods industri 7.65| 7841 1.69| 192 193| 210| 165| 1.95( 199{ 225} 18| 2.28]| 2307 2.76] 2.2

Mining, 1.08 1.04 .26 .27 .28 .27 .24 .26 W27 .28 .26 .29 .30 .32 .29

Rallroads.. . - .85 1.10 .16 .26 .24 .20 .21 .28 .29 .33 .32 .36 .37 .41 .38

Transportation, other than rall__. 2.07 1.92 .47 .60 .50 .50 .39 .54 .45 .54 .51 .83 .59 LB7 .53

Public utilities 4 : 5,48 5.65 1.06 1.37 1.54 1.52 1.04 1. 40 1,60 1.61 1.18 1.58 171 1.68 .27

Communications 3.63 3.79 .88 .93 .87 .95 .85 .95 .93 1.06 .97 1.10 .

Commercial and other. 9.52 | 10.03 2.06 2.37 2.48 2.60 2.26 2.41 2.64 2.72 2.37 2.61

Seas, adj. qtrly. totals at annual rates: :

Allindustries. . do-... 35.70 | 36.95 | 38.35| 37.951 36.95{ 38.05| 40.00 | 41.20] 42.55 | 43.50 | 45.65 | 146.70 | 247.90

Manufacturing do - 14.20 | 14.451 1505 | 1500 14.85| 15.30! 15.95| 16.45] 17.40 | 17.80 | 1885 19.75] 20.40
Durable goodsindustries do.-.. 6.55| 69| 725 73| 73| 7.65| 800 .830| 88| 9.00( 9.60] 9.8 10.15
Nondurable goodsindustries. do.._. 7.60 7.50 7.80 7.70 7.50 7.65 8.00 8.15 8.56 8.80 9.20 9.95 ] 10.25

Mining. . do.._. 1,156 1.05 1.10 1.00 1.05 1.00 1.05 1,05 1.15 1.15 1.20 125 1.25

Rai]rogds. - do____ .70 .95 1.00 .80 .90 1.00 1.20 1.35 1.40 1.25 1.50 1.756 1.70

Transportation, other than rail do____ 2.05 2.25 2.00 1.90 170 2.05 1.85 2.10 2.30 2.25 2.40 2.30 2.35

Public utilities_ . do-_.. 515| 540 575 545} 520| 545| 59, 58| 595 6.30( 630} 600 6.40

Communications...... do..__ - 3.70 3.65 3.60 3.60 3.55 3.65 3.85 4.05 4.05 4,30 4,40 ..o} C_o___

Commereial and other.._______________.. P 0 AN ISR PO 875| 9.25! 9.85| 10.20] 9.656| 9.65| 10.20 | 10,45] 10.25 | 10.45 [ 11.00 | 315.55 | 315,80

BUSINESS POPULATION '
Firms in operation, end of quarter (seasonally ad- ‘
justed). hous. | 44,718 | 44,755 (44,797 | 4,780 4,790 | 4,800 | 4,815] 4,825 4,835 4,850 | 4,860 | 4,875 4,805 4,910 { _____.d---c-e--
U.S. BALANCE OF INTERNATIONAL
. PAYMENTSO} N
Quarterly Data are Seasonally Adjusted '
U.8. payments, recorded. - - oo ——....mil. §__| 31,701 | 33,486 | 35,990 | 8,447 | 8,151 | 8,312 | 8,576 8,724 | 9,713 [ 8,482 | 9,071 9,283 | 9,707 | 9,808} .-

Imports: ) ) .

Merchandise. : do 14,497 | 16,134 | 16,906 § 3,048 | 4,058 | 4,088 | 4,040 4,037 | 4,212 | 4,368 | 4,379] 4,366 | 45764 4,747 [ ______.} ...

Military expenditures__......._...__._.__ do....| 2,954 ,044 | 2,897 758 749 745 792 747 31 711 0 717 728 | 684 |___.. . g --eeo-

Other services... do. 5, 401 5,843 | 6,442 1,412 | 1,462 | 1,465 | 1,5041 1,543 | 1,588 | 1,654 | 1,657 1, 665 1,704 1,770 | ey o

Remittances and i ad 705 738 826 187 189 177 185 209 209 206 202 197 208 A T 3 R (S

Goyt. grants and gapltaloutﬁows __________ dg-___ ' 4,054 | 4,203 | 4,522 ) 1,074 | 1,065 | 1,066 | 1,088 1,060 | 1,336 { 1,009 | 1,117 928 ) 1,130 1,075 [_______.f -v-m---

U.S. private capital (net) do. 4,180 | 3,434 | 4,307 1,068 628 7 967 | 1,128 | 1,637 534 | 1,008 ] 1,380 1,451 1,408 1 ____ . J.--cc--
Direet invest ts. do....| 1,599 | 1654 | 1,888 260 446 417 531 618 477 235 558 521 571 519
Long-term portfolio_ do. 1,025 | 1,227 | 1,685 390 303 208 326 546 598 303 238, 227 263
Short-term do 1, 556 553 734 418 | -—121 146 110 —36 562 -4 212 632 617

U.8. receipts, recorded do..._| 30,419 | 32,304 | 38,685 | 7,706 | 7,925 | 8,408 | 835561 7,780 | 8,429 | 8,506 | 8,880} 9329 9121 | 9512 | . . ee
Exports:
Merchandise. do 19,913 | 20,576 | 21,989 | 5,032 | 5,237 | 5,288 | 50191 4,990 | 5,472 5,610 5,917 8,112 6,036 | 76,362 |___.....] ooooa-
Services and military sales___.__.__._..___ 8,525 | 9,508 | 10,031 | 2,198 | 2,397 | 2,330 | 2,574} 2,545 | 2,505 | 2,427 ) 2,564 | 2,888 | 2,803 2802 [ ... ---2---
Repayments on U.8. Govt,loans.. -d 1,274 | 1,280 969 150 237 606 287 166 190 424 189 216 188 AU P
Foreign capital other than liquid funds (net)_do- 707 | 1,030 696 326 54 175 475 79 262 135 220 113 94 L I
Excess of recorded receipts or payments (—).._do....| —1,372 | —1,092 [ —2,305 | —741 | —226 96 | —221 | —044 | —1,284 114 | =191 76| —676 [ —386 | .. foamce-ee
Unrecorded transactions (net) .....___. do- —998 | —1,111 | 339 =7 —214|. —430| ~460] -118 -1 —267 57 -170 =54 | =176 |
Total, net receipts or payments (=).______.do__..|—2,370 | —2,203 |—2,644 | —748 | —440 | —334 | —681 | —1,062| —1,205| —153 | —13¢§ —94| —780 | =862 |-comeoc) -moeemv
Net receipts or payments (—), inel. transactions in .
nonmarketable, medium-term convertible Govt.
securities.._.._..__.._.__ ——— mil. $.. |l —1,042 e -712 { —1,143 22 —109 —94 -—608 =359 b

~Revised.  »Preliminary, .

1 Estimates for Oct.-Dec. 1964 based on anticipated capital expenditures of business.

? Estimates for Jan.-Mar. 1965 based on anticipated capital expenditures of business.
Anticipated expenditures for the year 1964 are as follows (in bil, $): All industries, 44.66;
manufacturing, total, 18.51; durable goods industries, 9.35; nondurable goods industries,
9.16; mining, 1.18; railroads, 1.46; transportation, 2.31; public utilities, 6.14; commercial and
other (incl: communications), 15.06. 3 Includes communications.

¢ Unadjusted. Data represent firms in operation as of Jan, 1; estimate for Jan. 1, 1963,
is based on incomplete data. tSee corresponding note on p. S-1 (revisions for qtrs. of 1961
appear on p. 8 fi. of the July 1964 SURVEY). ) . .

§Personal saving is excess of disposable income over personal consumption expenditures
shown as a component of gross national product on p. S-1. .

@ More complete details are given in the quarterly reviews in the Mar., June, Sept.
and Dec. issues of the SURVEY. ’

tRevisions for 19606-2d qtr. 1961 appear on p. 10 of the June 1964 SURVEY.



January 1965 SURVEY OF CURRENT BUSINESS §-3
1962 | 1963 1963 1964
Unlegsdotherwise stated, statiitics tl;rough igg .
and descriptive notes are shown in the . 1.
edition of BUSINESS STATISTICS Monthly | Nov. | Dec. | Jan. | Feb. | Mor. | Apr. {May | June | July | Aue. | Sept. | 'Oct. | Nov. |Dec.s
, GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE{ '
asonally adjusted, at annual rates: 24778 . |
seTotalpgrsoi]ml income -bil, $..| 1442.4 [ 14641 ] 473.8°] 477.1 | 470.4 | 480.5 | 482.0 | 486.6 | 487.8 | 489.3 | 491.4 | 494.9.| 497.9 498.7 [r502.3 | 505.7
Wage and salary disbursements, total_...do....| 297.1| 312.1 | 318.3 | 320.0) 320.8 | 328.6 | 825.1 | 327.7| 328.7| 330.1) 331.8  334.6| 337.2| 337.8 |+340.4 | 342.4
Commodity-producing industries, total.do 123.3) 1251 | 1260 | 1256 | 127.1) 127.4 | 128.8 | 1287 120.4| 129.9 | 130.8| 132.1] 130.7 |r133.2 | 134.4
Manufacturing only.. do. 98.01 097 100.2} 100.0 | 100.7 | 1051 | 1023 1023 | 102.7| 103.0 | 103.8 | 1051} 103.4 | 105.6 | 106.6
Distributive industries. .. 8.3 s8.8| 80| 824, 828| 8.1( 837 s842| sse| 8.2/ 85 86.3| 86.8| r87.3| 8.6
Service industries. 4.8} 50.1| 60.5) 50.8| s1.4| bsL9| s2.1) s2.3| 52.4) 526 529 534) 5371 53.9| 542
Government 50.2| 6.3 6L5| 621| 62.4{ 627 630 63.4| 638! 641| 651| 654 66.0| 659! 66.2
. Other labor' iinoome ----------------------- 13.1 13. 5 13.5 13.6 13.7 13.8 13.9 14.0 14,1 14.2 14.2 .3 14.4 14. 5 14.5
Proprietors’ income: \ .
Bosinass and professional. .o eccemeoeec 8761 382 384 333{ 387| 3887 300 39.1} 39.3| 30.5| 39.6{ 30.7| 30.8| 399} 40.0
Farm. 13,0} 13.2( 132} 12.8| 126 12.4{ 12.5| 12.6| 126 124 1267 127) 127| r129] 131
Rental income of PersonS...omcacacecvmnmn- 123 124! 124 124 124 12.4) 124 1204 124] 124 124 124f 225 125 125
D?‘xylld:-mdq ° 18.0| 188 20.1| 19.3| 19.4| 19.6| 19.8¢{ 19.8| 1991 20.0{ 20.0( 199} 19.91 19.9| 20.6
Personal interest income. ... medmmmeonile 32,91 342 344| 3471 350 353| 3585| 3857 359] 360| 362| 365| 367( 369 37.2
Transfer DEY;“"“*';lb o o il o ufgﬂ&- 3.7 36.7) 37.2| 387.2'( 239.7) 37.5| 37.8| 382 -380] 378 37.8) 380| 380 383 r38.4] 384
Less personal contributions for sof :
v biL.§..[ 10.3 1.8} 1.9 12,1 12,2 12.3 124 12.5 12,5 12.6 12.7 12.8 12.9 12.9 13.0 13.1
Total nonagricultural ineome. cuceewauaes do....| 424.91 446.6 | 456.1 | 450.5 {2462.1 | 463.5| 466.1 469'; g1 470.7 4712.1) 474.4 | 477.8 | 480.6 | 481.4 |r485.0 | 488.3
FARM INCOME AND MARKETINGSt ‘ )
Cash receipts from farming, including Government )
payme%ts (48 States), 10481} e-wrereonns mil. $.-| 3,181 | 3,218 | 4,324 | 3,473 | 3,454 | 2,511 | 2,610 | 2,533 | 2,314 | 2,612 | 2,726 | 3,431 | 3,743 | 5,240 4,208 foeooneoo
Farm marketings and CCO loans, total...do...{ 3,008 | 3,077 | 4,201 | 3,425 | 3,373 | 2,854 | 2,414 2,434 | 2,204 | 2,495 [ 2,683 | 2,925 | 3,486 | 4,603 | 4,103 |...___.
Crops. : dor | T30 | Taoo| 553 | vese| vevs| oo | i | M| 2B 2% Lial | 1,815 [ 1,717 1 2,620 | 2,324
Livestock and products, total @ _ooo..—._. do....| 1,668 1,657 | 1,788 ] 1,539 | 1,681 | 1,484 | 1,641 1,653 | 1,571 | 1,625 | 1,662 | 1,610 | 1,769 | 1,983 | 1,779
Daifry produets. —ooeeoeieceeeen s do._..[ 403 403 390 409 417 398 432 427 453 418 400 396 388 420 409
Meat animals. do.... 971 952 | 1,026 823 950 809 899 931 819 827 873 002 1,054 1,216 | 1,052
Poultry and eggs.. ..o oo cocormcmaas do._._. 269 275 309 285 277 241 262 256 260 254 272 296 308 330 306
Indexes of cash receipts from marketings and CCC :
loans, unadjusted:}
All commodities 1957-59=100_| - 112 115 156 128 126 88 90 o1 85 93 100 109 130 171
Crops. 3 do_.-.| 117 124 215 165 148 76 68 68 63 85 98 115 150 228
TLivestock and products : do_...f 108 | * 108 13 100 109 96 107 107 102 99 101 105 115 129
Indexes of volume of farm marketings, unadjusted:} ‘
All commodaities - 1957-59=100-_] 111 115 159 131 128 89 90 91 88 101 110 117 133 175
Crops o_-.. 112 U8 | 210 160 145 70 56 52 48 84 107 120 149 221
Livestock and produets . —eeeeeeeeenve-- do....| 110 113 12t 110 115 103 115 120 117 114 112 114 122 141
INDUSTRIAL PRODUCTIONG
Federal Reserve Indez of Quantity Output . -
Unadj., fotal index (incl. utilities)d’..1957-50=100..| 118.3 | 124.3 | 127.0 | 124.7| 125.7 | 128.3| 129.0 | 1317 132.3 1 133.9| 127.6| 1329 136.5 |r134.9 [ r135.8 | 1344
By industry groupings: : |
_Manufacturing, total e---do 18.71 1249 1282 | 125.2| 1258 120.1| 130.0 | 133.0| 133.7 | 1352 | 127.9| 183.1|-137.4 |-136.0 [r137.2 | 135.4
Durable manufactures_ __ ... ... do_..t 17.9 12451 128.4 | 127.3| 126.7 | 120.5 | 131.3 | 134.1| 134.8 | 136.4 | 128.8] 129.6°| 136.8 }r132.2 (r138.5 | 140.0
Nondurable manufactures. ......._.._. do...| 119.8 | 1253 | 128.0 | 122.6 | 1247 | 128.5 | 1284 | 1317 | 132.3 | 133.6| 126.7{ 187.4 | 138.2| jan o |-1357 | 12005
ining_ ... do 106.0 | 107.9 | 108.1| 107.0 | 107.9 | 108.3 { 107.6 | 109.8 | i11.7 | 112.6 | 107.0 | 118.0 |7118.3 {-314.4 |r113.4 | 111.8
Utilities do. 53R I TN AN A ORI SRR AR SRR MR RN ORGSR AU SN MR A I
By market groupings: ’ .
TFinal products, total do 119.7 | 1249 1927, 125.5| 126.7 | '128.5| 128.5 | 130.7{ 130.5 | 133.3| 127.5| 13L4 [r136.1 | 134.9 [-135.3] 134.1
Consumer goods. . . do 9.7 1252 1283 | 1240) 1261 | 12891 127.7 | 130.3 | 130.0 | 133.2 | 126.3 | 13L5 |r137.1 |r136.1 |r136.2 | 131.7
Automotive and home go0dS- - .-~ do....| 125.9 | 134.4| 147.7 | 14L7{ 138.7| 1444 | 1441 | 1483 | 1450 | 140.6 | 128.6 | 117.1 | 144.0 |-135.6 | 152.7 | 157
Apparel and staples do. 7.8 12231 1222 | 83| 1221 | 1240 | 1225 | 124.6 | 1240 | 127.9 | 1256 | 136.1 [r135.0 [r136.2 | 120.6 | 124
Equipment, including defense.........do....| 119.6 ; 124.2 ] 126.1| 128.8| 1280 | 127.5 | 130.1 | 131.5| 1318 133.5| 130.1 | 131.1 | 134.0 {r132.4 |r 135.6 | 139.1
Materials_____ do. 117.0 | 128.7 | 1265 | 123.9 | 124.9 | 128.1| 120.6 | 132.6 | 183.9 | 134.5 | 127.8 | 134.2{ 136.8 [r135.0 [r136.3 | 1346
Durable goods materials. . .._.____ do-...y 1141 | 121.21 123.3 ) 1201.1| 1211 1253 127.4 | 130.2| 1339 | 1349 127.7| 132.6 |* 136.3 1 r131.4 | 135.2 | 134
Nondurable materials do 120.0 | '126.3 | 120.8 | 126.0] 128.8 | 13L.0 | 13..8 | 134.0| 1339, 1341 | 127.8) 185.9 | 137.3 |r138.8 |137.4 | 135
Seﬁs. gldgﬁs?;t;ggg%ﬁg'cl. utilities)F...._._do.-..| 118.3 | 124.3 | 126.1 | 127.0| 127.7 | 128.2| 120.0| 130.5) 1313 | 186 132.0] 133.8 | 134.0 |r131.4 |r13¢ 8| 137.0
ali\ufacturing, total. a0 8.7 1249 1269 | 1279 128.5| 120.1 120.9 | 1314 | 182.2 | 132.4 | 133.9| 134.5 |~184.9 [-131.8 {+135.7 | 138.2
Durable manufactures @ .- ._o——_- do...} 117.9 ) 124.5| 126.4 | 127.3] 128.1| 128.9] 130.0| 131.6| 132.6 | 133.2| 1350 | 1357 {1352 | r120.6 | v136.5 | 140.2
Primary metals do. 1046 | 113.31 100.7 | 110.5| 113.6 { 117.6 | 120.9| 1238 | 127.1{ 126.1 | 13L2{ 132.8 [r132.8 {-131.9 | 1342 | 137
Iron and steel do. 100.6 | 100.6 | 103.5 | 1049 | 108.3! 1145 1181 | 1237 127.8 125.2 | 130.4 | 132.2 | 120.1 {-130.3 |132.4 | 135
Nonferrous metals and produets.._.do---.] 119.1] 126.7| 133.1 | 134.7 | 132.2 | 130.0| 142.6 | 138.5| 135.0 | 132.8 | 135.9 | 133.0 |7138.5 |r134.1 . 142.1 |- .__
Fabricated metal products . 1234 | 1260 126.8( 128.2| 120.0| 120.3 | 120.5| 130.3 | 130.6 | 133.3 | 134.8 [r134.3 | ~130.8 | 136.9 | 139
Structural metalparts...._____._Z__ X 1202 1231 1229 124.4| 126.0| 127.8 | 120.2 | 1281 ] 129.6 | 13812 | 131.0{ 131.7 |-128.6 |~135.4 | 136
Machinery 2 1292 § 132.8 | 133.9| 134.7| 133.6| 1359 | 137.5| 188.5| 140.1 | 1419 1428 | 1441 [r144.7|r146.0] 140
Nonelectrical machinery. . ._...._. , 126.9 | 1321 133.51 135.2| 132.9| 136.7 | 138.1{ 139.6 | 141.9 | 143.6 | 144.1| 1450 [r1d5.4 {r1477 | 149
 Electrical machinery_ ... d 132.3 ] 133.7 ) 134.4] 134.0) 134.5| 134.9| 136.8| 137.0 | 137.7 ) 139.7| 1411 ] 14209 |~ 143.8 | 145.8) 148
Transportation equipment___.______ . 127,04 129.6 | 131.3| 130.8| 131.1{ 130.1{ 133.0| 1341 1349 1343 1853 130.9 5. 120. 141
Motor vehicles and parts... 146,11 149.8 | 151.9| 1519 163,01 151.1 | 156.2 ) 157.4 | 158.3 | 158.6| 160.9 | 1501 i gﬁ.g r 122.3 166
Aireraft and other equipment ; 109.5 | 1111 | 1122 | 111 110.8 | 110.6 | 112.0 | 1128 | 113.4 | 11L7] 1115 1127 {r110.8 |r1151 | 117
Instrumentsand related produets....do....| 123.0 | 130.21 1319 | 1327 1322 ] 133.6 | 134.2 | 1347 1346 | 1348 | 136.4| 137.4 | 138 v
Clay, glass, and stone products. ... do.-..] 1L1) 117.5] 120.3 | 120.5| 12L.2 | 124.1 | 125.3] 125.2 | 124.3 | 126.6 | 126.4 %25. 6 13?.8 ’ iggg r %3(7)2 ig
Lumber and products do. 10891 L8| 111.0f 1122 117.3| 116.1 | 1154 [ 1149 | 100.0| 1161 | 1141 100.7 {r110.8 | 108.7 |- ...
Furniture and fixtures_ __._...._._.._ 126. 1331} 1364 | 137.6 [ 137.3 | 1381 139.0| 1398 | 140.5 | 142.8 | 143.2 | 144.4 | 1441 147.4 |r149.4 | 161
Miscellaneous manufactures 12504 127.1| 127.6 | 128.6 120.7 | 130.4 | 13L 4| 131.9 | 133.2 | 133.8 | 1334 | 1326|1350 |-137.5 | 138
Nondurable manufactures - . 12531 127.6 [ 128.7| 128.9! 1204 120.8 | 1311 1817 | 1815 132.5| 133.1 |1 v
Textile mill produets. ...-.-.._____ .3 | 1169 ) 12005 | Ilo.4| 1188 | 119.8| 1189 | 1104 | 119.3 | 119.2 | 1215 | 1935 | 1%13 , }iﬁ‘,é‘ ’ gﬁﬁg 1357
Apparel products. - : 125.6 1 128.5) 129.1] 129.4 | 13L.7 | 131.8| 130.5) 132.8 | 133.8 | 134.4| 135.1 |r135.8 ] 137.4 | .. |2
Leather and produets_.oooocoomuno . 1 99.8| 100.0 1012 97.8 99.3 96.3 98,4 104.7 97.3 | 108.5( 103.1) 100.3 ] 1024 |.____.___|._._____
Paper and product: . 12511 1273 | 127.6 1 12871 .120.1 ] 1304 13201 1343 | 1301 ! 1328 ! 13208 |ri355 ' 1370 13551 010
r Revised.  » Preliminary.: 1 The total and components are annual totals. 2 Ital- base), Physical volume indexes revised beginning 1955 to reflect change to the 1957-59 refer-

icized total for Jan. 1964 excludes stepped-up rate of Government life insurance dividend
payments to veterans; total disbursements of $172 million multiplied by 12 (to put on annual
rate basis) amounted t0 $2.1biltion . Figures for transfer payments and total nonagricultural
income reflecting similar exclusion are as follows: Transfer payments—$37.6 billion; non-
agriculturalincome—$460.1 billion.  {See corresponding note on p. 8~1.-  fRevised series.
Dollar figures and indexes of cash receipts revised beginning 1961 (indexes shifted to 1957-59

ence base and incorporation of latest Census revisions.

the Dept. of Agriculture publication, Farm Income Situ:
for items not shown separately.

Data prior to May 1963 appear in

ation, July 1964.

Q Includes data

o Industrial production indexes revised beginning Jan,
lgﬁl (selasé. adjusted data incorporate new seasonal factors); data prior to July 1963 will be
shown later.



S—4 SURVEY OF CURRENT BUSINESS January 1965

. - 1962 | 1963 1963 ‘ 1964
Unless otherwise stated, statistics through 1962 . -
and descriptive notes are shown in ‘the 1963 Monthl
edition of BUSINESS STATISTICS : avmgey

GENERAL BUSINESS INDICATORS—Continued

Nov. | Dee. Jan. Feb. | Mar. | -Apr. May | June July Aug. | Sept. Oct. Nov. | Dee.»

INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Quantity Output—Con.

Seasonally adjusted indexes—Continned®
By industry groupings—Continued
Nondurable manufactures—Continued A
Printing and publishing_..._. 1957—59=dloo__ 114.6 ] 116,41 117.7] 121.3 119.5 121.2 | 121,81 123.6 ) 123.9 124.1 124.5 ] 124.3 | 123.0
0. g -

Newspapers. 1085 108.0| 13.2| 119.2 | 113.9( 145} 52| 117.2 | 1171} 117.2| 120.0( 118.3 | 1159
Chemieals and products 136.1 | 148.6 1 153.6 | 154.5 | 154.71 154.5| 155.2| 157.0} 156.7 | 159.6 | 158.7'| 160.8 | r165.0
Industrial chemieals 147.6 | 162.7 | 169.3 | 1714 173.1( 173.3 | 174.9| 176.7 | 173.7| 176.3 | 177.1{ 178.7 }r184.9

Petroleum products._

Rubber and plastics products, _.do_...1 130.6 140.0 144.3 144.3 145.0 145.3 145.1 149.4 152.2 153.4 155.2 | 158.2 162.4
Foods and beverages. _do.__.| M3.5 116.9 117.3 119.1 120.8 120.6 | 120.3 7 120.6 120.0 119.6 120.0'7 120.4 120.0
Food manufactures. .o oo _. do_.._| 113.8 116.8 | 117.5 119.2 121.3 119.8 | 119.7 | 120.0 120, 2 119.5 118.9 119.1 119:1
Beverage: e do_.__] 1115 117.8§ 116.3 118.7 118.4 125.0 [ 123.8 124.1 119.2 120.1 125.8 127.6 124.6
Tobaceo products. do_._.| 112.0 115.2 114.6 114.9 112.7 | 105.6 118.2 | 127.5 129.2 118.1 127.5 121.4 120.6
Mining. . do__..| 105.0 107.9 107.5 107.3 108.8 | 108.9 | 108.8 109.9 111.3 111.4 | 110.9 111.9 [ 71119
Coal. do.._. 95.3 102.5 102.2 105. 1 104.0 99.2 94.5 98.7 106.1 | 105.1 105.0 107.9 105.1
Crude ol and natural gas...._...___... do_...] 1055 | 107.9 | 107.2 ] 106.2 ] 108.3 | 109.1 | 109.7 | 110.0 ] 110.7 | 110.8 | 111, 1| 111.3 jr112.8
Crude ofl . do 105. 1 108.1 108.1 106. 6 108.5 107.8 1 109.0 | 109.6 110.1 110.2 110.3 109.8 111
Metal mining do.._.| 112.6 112.3 112.2 112.9 116.4 118.8 119.8 | 124.2 119.4 119.2 107.7 112.2 111.3
Stone and earth minerals.._..oeeoo..... do__._| 100.7} 112.1 | 113.8| 113.4 | 113.5] 114.7) 1150 1143 | 116.8]| 119.2] 120.2] 121.7 | 119.6
Utilities. do... | 13L4 140.0 142.1 143.0 144.5 143.4 | 144.8 | 147.5 148.3 149.7 151.4 | 154.5 153.2
Electric do___.| 133.0| 142.6 | 1450 1461 148.3| 146.5 '148.3| 151.3 | 152.3 | 153.6 | 155.5( 159.31{ 157.2

QGas. do....| 126.4; 13L.9] 132.9 133.3 | 133.9 | 134.6 135.2 ) 1360 136.8 | 1377 {oo | Tl

By market groupings: &

Final products, tota).—.oeeeeoeooooe - do.___| 119.7] 12491 1270 128.0 | 128.5| 128.1| 128.7| 130.6 | 13L1} 1317 | 182.3 [ 133.3| 132.5(~130.3 |~134.7 | 137.3
Consumer g00dS. . - cemme-mv do___} 119.7 [ 1252 126.9| 128.0] 128.9 | 128.8 | 1288 130.8 § 13LO| 13L.5| 1321 | 133.1 | 132.0 |r129.2 |~133.7 | 136.8
Automotive and home goods._..____ do....| 1259} 134.4] 138.4 | 130.1 | 139.7 | 140.7 | 139.7 | 142.4 | 142.9| 143.5| 145.0 | 146.6 | 141.8 |r127.3 | 145.4 [ 156
' Automotive produets. - .._......... do....| 131.1| 141.2] 1458 | 146.1] 146.6 | 1455 | 144.3 ] 149:3 | 1514 15.7 | 152.6 | 155.8 | 144.7 | r105.9 [ 143.0 ] 167

Autos, do..._| 135.0 149.5 | 155.1| 155.6 | 155.83 | 156.5 | 152.5| 160.0 | 160.3 | 1617 | 162.6 { 165.0 | 146.0 [ 83.0 | 145.1 [ 183
Aunto parts and allied products...do__.. 125.0 | 130.2 | 133.6 | 133.5 | 135.2 | 13L.1 | 133.4| 1352 | 139.6 | 138.4| 139.3| 143.8 | 143.0 {71361 | 140.2 [--..___.
HOme g00A89 - - cceemcmeo e 122.2 | 129.6 | 133.3 | 134.2 | 184.8| 137.3 | 136.4 | 137.7[ 136.9 | 137.8 | 130.7 | 140.1 | 139.8 |r142.4 | 147.0 |-
Appliances, TV, and radios______ 8.2 | 125.1] 1285 | 128.5] 127.5| 131.3 | 128.7 | 130.7{ 129.7 | 131.0| 1311 | 133.3 | 136.8 |~139.0 | 143.7 |--_—..__
Furnitureandrugs. _.......__._. 123.9 ( 1813 ) 1345 1354 136.1| 138.1 ] 139.0 ( 139.7 | 141.0 | 141.9| 144.7 | ‘1442 | 141.0 |r145.5 | 148.4 j._._____
Apparel and staples............______ do___.| 117.8 | 122.3 | 123.3 | 124.5 | 125.5 ] 125.0 | 124.6 | 127.2 | 127.2 | 127.7| 128.01128.9 | 128.9 |-129.8 | 130.0 | 131
Apparel, incl. knit goods and shoes.do.__.[ 114.5 [ 117.6 | 120.0 ] 120.2 | 120.4 | 120.7 | 118.7 | 12L.5] 123.2| 1234 ! 124.0| 1249 | 125.3| 126.8 |..______ N
Consumer staples do__..| 1187 | 123.7| 1242 125.7] 127.0| 126.2 | 126.3 | 128.8 { 128.3 | '128.9 | 129.1 | '130.0 | 120.9 |~130.7 [r130.6 | 131
Processed 100dS.....oveaeeoeeo o ___ | 18.7}1 166 | 117.0 | 118.9] 121.4 | 120.2 | 118.4 | 120.8 | 120.2 | 119.4 | 118.4 | 118.7 | 1187 [7120.0 | 12011 |--ooo_
Beverages and tobaceo_____._.___ do....j L6 116.9| 1187 117.4| 16.5] 185} 121.9 | 1252 | 122.6 ] 119.4 | 126.4 | 1255 123.3 | 123.3 | .. .|--cco-_
Drugs, soap, and toiletries_ . ____ do_.__| 130.0( 140.1| 142.0( 142.7( 142.2 | 140.1 | 140.1| 142.8 | 144.5'( 150.5 | 146.7 [ 149.1 | 152.6 {7151.9 | 149.9 {.______
Newspapers, magazines, books.__do....[ 116.7 | 117.8 | 117.2 | 120.4 | 12L.5 | 123.7 | 125.1| 126.7 | 1247} 1255 | 123.5| 123.2 | 121.3 |r121.8 | 122.9 |-—_._.
Consumer fuel and lighting._____ do___.| 126.3 | 133.5| 134.7 | 135.2 | 136.5 | 134.7 | 136.2 | 138.5 | 138.7 | 140.6 | 142.8 | 1457 | 144.4 | 1458 | _______[-«_____
Equipment, including defense @ _.____.. do__..| 119.6 | 1242 127.1; 128.1| 127.9[ 127.1| 128.81 130.7) 1313 | 132.0| 132.7| 133.6 | 133.7 |-132.6 | 136.7 | 138.5
Business equipment. do....| 122.1 [ 1283 132.0] 1329 1329 131.9| 134.2| 136.5| 138.0 | 139.0 | 140.0 | 141.6 | 141.8 |r140.7 |r145.9 | 148
Industrial equipment___._..__..._.. do....; 117.2] 123.0 ] 127.4] 1286 128.9 [ 127.9} 131.9| 133.9 1357 137.6 | 138.5] 130.6 | 140.4 |r140.4 | 144.0 Joo__.___
Commerclalequipment____._._.__. do___.| 143.1| 142.4}] 130.0| 140.2 | 141.6 | 140.4 1 1410} 143.1 | 14L.9 [ 1437 | 145.7| 145.5| 147.6 | 1493 151.0 |--o___-_
Frelght and passenger equipment_.do....} 117.2.( 132.2 | 139.7-| 139.9 | 137.0 | 137.8 | 1358 | 140.8 | 143.9 | '141.3 | 141.9 | 144.9| 1410 |r128.6 | 149.1 {-—._____
Farm equipment. ... ..o do._..i 107.7 | 121.6 } 134.5| 131.6 ] 131.2 ] 126.0 | 127.6 | 126.6 { 130.7 | 120.1} 127.9 | 130.9 | 136.0 {#145.1 | ______|--_.____
Materials. do...| 117.0| 123.7 | 1257 1259 126.7 | 128.1| 129.3| 130.6 | 131.3 | 131.8 | 133.6 | 134.7 |-185.6 [r132.1| 135.4 | 136.8"
Durable goods materials @ - ......_._.. do....| 1141 | ©1L2| 1226 122.6 [ 123.0| 125.8 | 127.3 | 129.0| 129.8 | 130.8 | 132.7 | 134.1 |r135.6 |7128.2 | 134.4 | 136
Consumer durable. . ...._._____.___._ do....| 127.5 | 137.2( 141.3 | 142.9| 141.9| 144.3 | 141.9 | 144.1 | 143.8 ' 1481 150.2 [ 167.0 | 153.1 {-113.2 | 145.2 |- __
Equipment. do___.| 11891 1254} 127.5( 128.8 | 129.2 [ 129.6 | 130.4 | 131.6 | 132.9| 133.3 | 133.8 | 135.7 | 137.1 [r137.2 | 139.0 f--o___.
Oonstruction do 110.4 | 116.3 | 119.0 | 118.9] 119.6 { 123.2 | 123.4 ( 123.8 | 123.5| 1228 125.7(. 125.7 | 125.8 |-123.8 | 126.7 |--._____
Nondurable materials 9 .ooeveem oo ooo_ do....j 120.01 126.3 | 128.9| 129.3 } 130.4 | 130.6 | 130.8 | 132.3| 132.8| 132.9 | 1346 | 135.2 | 135.7 |r136.2 |r136.4 | 138
Business supples_ ..o __..____._ do....[ 116.5 | 120.3 | 122.6 | 123.0| 124.4 | 125.2 | 124.9 | 126.1 | 126.5  124.9 | 126.9 | 127.1 |r125.9 {r128.8 [ 128.7 f-umo_-__
_Containers do....| 117.1} 120.2 | 123.9 | 1213 [ 1251 | 1255 | 123.6 | 127.0 | 128.2! 123.8 | 125.0| 125.6 |r125.4 |r131.8 | 131.9 |-.______
' General business supplies......_.___ do....| 116.3 | 120.4 ] 122.0 ( '123.8 | 124.0 | 125.1 | 125.6.| 1257 | 125.7{ 125.4 | 127.9 | 127.8 | 126.2 |r127.3] 127.1 |-ccoo__
Business fuel and power Q....._...___ do....j UL7{ m7.2| 1182 182 191 | 1187 1187 | 120.7 | 122.2 | 122.7| 123.0| 123.4 |r123.7 |r123.6 [r123.6 | 124
Mineral fuels do....{ 104.9] 100.3 | 109.3 | 109.0 } 110.2 | 109.3 | 108.9 [ 110.3 | 112.1| 1122 | 112.4| 1127 |r113.0 |-113.1'| ‘113.0 | 113

R Nonresidential utilities.._..__...._. do....( 120.9 | 1837 141.8| 1423 | 142.7 | 143.5 | 144.5 ( 147.9 | 148.9 |- 149.7 | 149.8) 150.9 | 150.6 | 150.3 |--—ooo_|-ccomoo
BUSINESS SALES AND INVENTORIES § i :
Mfg. and trade sales (seas. adj.)., total}f_...mil. $._[165,078 [168,002 | 68,338 ! 70,026 | 70,992 | 71,013 | 70,649 | 71,787 | 72, 660 72,187 | 73,693 | 73,204 | 73,358 |r72,131 | 73,451 |.._____.

Manufacturing, totalf__..___._...___...____. do___.| 33,308 | 34,774 | 35,004 | 36,021 | 36,677 | 36,235 | 36,222 | 37,167 | 37,186 | 36,791 | 37,063 | 37,168 | 37,312 |v36,811 | 87,575 |-..____-
Durable goods industries. . -do..._| 17,184 | 18,071 | 18,272 | 18,476 | 19,144 | 19,027 | 18,887 | 19,350 | 19,138 | 19,023 | 19,861 | 10,164 | 19,284 {118,633 | 19,345 |--_.____
Nondurable goods industries.._....._____ do_...| 16,124 | 16,704 | 16,732 | 17,545 | 17,533 } 17,208 | 17,335 | 17,808 | 18,048 | 17,768 | 18,102 | 18,004 | 18,028 |r18,178 | 18,230 {_______ )

Retail trade, total {
Durable goods stores...
Nondurable goods stores.. ..

* Merchant wholesalers, totalf &
Durable goods establishments___.

20,536 | 20,558 | 21,019 | 21,000 | 21,533 | 21,223 | 21,302 | 21,777 | 21,773 | 21,935 | 22,266 | 22,254 |r21,383 | 21,631 [.....___
_do_.__| 6,245 | 6,675 | 6,734 | 6,831 | 6,855 | 7,262 | 6,930 7, 7,218 | 7,002 | 7,060 7,324 | 7,541 (r6,496 | 6,704 {--______
~do_...i 13,367 | 13,861 | 13,824 | 14,188 | 14,145 | 14,271 | 14,284 | 14,382 | 14,559 | 14,771 | 14,875 | 14)042 | 14,713 714,887 | 14,927 |-__._.__
-do_._.| 12,158 | 12,602 | 12,776 | 12,986 | 13,315 | 13,245 | 13,204 | 13,228 | 13,697 | 13,623 | 13,795 | 13,770 | 13,792 |*13,937 | 14,245 {-._.___

5, 244 5,606 | 5,766 | 5749 | 5800 | 5848 | 5776 | 75801 | 5984 |______

Nondurable goods establishmentsa_..___ do....| 7,136 [ 7,448 7,476 | 7,638 7,879 | 7,696 | 7,644 L722 7,930 {0 7,874 7,995 7,922 | 8,016 (8,136 | 8,261 |-—_.___.
Mfg. and trade inventories, book value, end of year :
or month (seas. adj.), totalf....__..____._ mil, §__100,271 | 105127 | 104,620 | 105,127 {105,432 |r105,428 | 105,721 | 106,371 | 106,507 | 106,621 | 106,634 | 106, 716 {107,323 [r107,320 {107,995 |--_..__.
Manufacturing, totalt......._______________ do__..} 57,753 | 60,147 | 59,780 | 60,147 |~60,006 |- 60,123 | 60,326 | 60,531 | 60,528 | 60,398 | 60,483 | 60,763 | 61,019 |r61,777 | 62,287
Durable goods industries_.. do..__[ 34,326 | 36,028 | 35,704 | 36,028 |~35,970 |~ 35,960 | 36,079 | 36,277 | 36,300 36,492 | 36,597 1 36,790.1.37,087 737,517 | 37,938
Nondurable goods industries. ...._...____do....| 23,427 | 24,119 | 24,076 | 24,119 | 24,036 | 24,163 | 24,247 | 24,254 | 24,228 | 23,906 | 23,891 | 23973 | 23,082 |24, 260 | 24,340
Retail trade, totalf 27,938 | 29,383 | 29,254 | 29,383 | 29,608 | 29,586 | 29,661 | 29,961 (.29,926 | 30,180 | 30,129 29,967 | 30,082 729,267 | 29,348 |-
Durable goods stores..._.__.__._______.__ 11,7281 12,509 12,841 | 12,509 | 12,666 | 12,708 | 12,913 13,045 | 13,024 | 13,079 | 12,924 | 12,762 | 12,867 |r12,038 | 12,053
Nondurable goods stores.__ 16,210 | 16,874 } 16,913 | 16,874 | 16,942 | 16,878 | 16,748 | 16,916 | 16,902 | 17,101 | 17,205 17,205 | 17,215 (17,229 | 17,295
Merchant wholesalers, totalt ¢"..___._._____ do___.} 14,580 | 15,597 | 15,495 | 15,507 | 15,818 | 15,710 | 15,734 | 15,879 | 16,053 | 16,043 [ 16,017 | 15,986 | 16,222 |r16,276 | 16,360
Durable goods establishments. do....j 8,108 | 8,447 | 8,430 | 8,447 | 8,569 | 8,550 | 8,478 | 8,519 | 8,618 8, 740 8,710 | 8,703 8: 871-178,949 | 8,972
Nondurable goods establishmentsa._____ do....i 6,4721 7,150 ' 7,065 ' 7,150 ° 7,249} 7,159 | 7,256 7,360 | ‘7,435 | 7,304 ' 7,307 7,284 ' 7,852'r7,828 ! 7,388 -
rRevised.  » Preliminary, 1 Total and components are based on unadjusted data Dp. 16-19 of the Dec. 1963 SURVEY; see p. 28 of the Se 1 yvisi
b . . 2 1 ; . pt. 1964 SURVEY for current revision
e)ISeelnote marked ‘g™ on p. S-3. (Jan.-June 1963) affecting the retail inventory and total manufacturing and trade inventory
QTnc udes d'ﬁta for 1teg]s 1ot shown separately. ) . E series. &'Total manufacturing and trade sales and inventories and merchant. wholesalers
§ The term “business” here includes only manufacturing and trade. Business inven- sales and inventories have been expanded to cover all merchant wholesalers, including whole-
tories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. salers of farm product raw materials; also, seasonally adjusted data beginning Jan. 1960 for
Unadjusted data for ngayr}ufactuﬂng are shown on p. S-5; those for retail trade on p. S-11. merchant_wholesalers’ sales and inventories revised to reflect new seasohal and trading day
1See note marked “i” on p. S—4 of the Nov. 1963 SURVEY. tRevised series. For a factors. Revisions for earlier periods appeat on p. 24 of the May 1964 SURVEY. i

detailed description of the changes affecting these series and data for earlier periods, see
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1964

L 1962 | 1963 1963
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average | Nov..| Dec. | Jan.

“Feb., | Mar. | Apr. | May | June | July |/Aug. | Sept. | Oct. | Nov. | Deec. -

GENERAL BU SINESS INDICATORS—Continued

BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:

Manufacturing and trade, totalf§..-....... ratio-.| 151 1. 50 1.53 15| r1.49
Manufaeturing, total§ do. 1.70 1.69 171 1.67 1.64
Durable goods industries_.._ ... ___ do_...| 1.96 1.94 1.95 1.96 1.88
Purchased materials. ______.._..__.__ do_.-- .62 .59 .60 .59 .57

Goods in Process_ - - o icnooon_ do__-- .80 .80 .80 .80 77
Finished goods. ‘dn .54 .55 .56 .56 .54
Nondurable goods industries........__. L42| L4 L4 137 1.37
Purchased materials. .. _... .60 .59 .59 .56 .55
Goods in Process. oo coooeoeoeoc .20 .20 .20 .20 .20.
Finished goods. 62 63 .65 62 62

Retail trade, totald ..o 1,38 1.39 1.42 1.40 1.41
Durable goods stores_.. ... d 1.82 179 1.83 1.83 1.85
Nondurable 200ds stores. .o-w-cocoooo.. d 1.18 1.20 1.22 1.19 1.20
Merchant wholesalers, total§d.-.___.__ 119 1.18 1.21 1.20 1.19
Durable goods establishments__..._-._. do..--| 160 1.58 15|  1.58 158
Nondurable goods establishmentsd'-.__do.... .90 .90 .94 .94 92

MANUFACTURERS’ SALES, INVENTORIES,
. AND ORDERS ; ,
Manufacturers’ export sales:* - .

Durable goods industries (unadj.), total.__mil. $__j___.____ 678 689 789 683
Shipments (not seas. adj.), totalf......_____.. do.._.| 33,308 | 34,774 | 35,377 | 34,504 | 34,110
Durable goods industries, totalQ ... do....| 17,184 | 18,071 | 18,457 | 18,118 | 17,595
Stone, clay, and glass produets.. -do._.. 961 0947 960 798 788

Primary metals_.__________.. 2,835 | 2,944 | 2,852 | 2,745 | 2,967
Blast furnaces, steel mills - 1,622 | 1,586 1 1,468 | 1,405 § 1,591
Fabricated metal produects. 1,859 | 1,877 ] 1,881 | 1,807 1,777

Machinery, except electrical 2,366 | 2,617 ] 2,470 | 2,577 | 2,489
Electrical machinery._.__ 2,301 | 2,308 } 2,484 | 2,490 | 2,254
Transportation equipmen 4,463 | 4,848 | 5,221 | 5,237 | 4,940

Motor vehicles and parts._...__ 2,806 | 3,154 ] 3,512 | 3,387 | 3,311
Instruments and related produets. . 557 583 610 636 537

Nondurable goods industries, total @ _______ 16,704 | 16,920 | 16,476 | 16,515
Food and kindred produets. ... . ... d 7.1 5,832 5983 | 591318 5946
Tobacco products. 383 394 393 333
Textile mill products.. o coeoooooeoo 1,378 | 1,456 | 1,356 | 1,315

Paper and allied products_____. 1,355 | 1,859 1,304 | 1,302
Chemieals and allied produets.. 2,568 | 2,509 | 2,369 | 2,573
Petroleum and coal products__. 1,451 | 1,424 1,621 1 1, ;g%

Rubber and plastics produets......_._..__ -v 772 763 784

Shipments (seas. adj.), totalf...
By industry group: :
Durable goods industries, total @

Stone, elay, and glass products_ .. 1,018
Primary metals 2,981 | 3,067
Blast furnaces, steel mills___ 1,570 | 1,605

Fabricated metal products.
Machinery, except electrical

Electrical machinery. ..« o 0o |eama |l 2,432 2,479
Transportation equipment. 4,909 | 5,117
Motor vehicles and parts_..._-....._. d - 3,123 | 3,297
Instruments and related products 94 591 606
Nondurable goods industries, total@ .__.__ do-... 16,732 | 17,545 | 17,533
Food and kindred produets. . do.... : 5,961 | 6,193 | 6,247
Tobacco products. do.:.- 379 403 365
Textile mill products do 1,400 | 1,466 | 1,465
Paper and allied produets.. do-___ 1,366 | 1,415 | 1,368
Chemicals and allied products. do..... - 2,578 | 2,640 } 2,703
Petroleum and coal products do._.- - 1,409 | 1,475 | 1,455
. Rubber and plastics products. do_._. 781 836 815
By market category:
Home goods and apparel.......o..icecoo. do___.123,296 {23,313 | 3,169 | 3,473 ] 3,519
Consumer staples do....[27,002 |27, 258 | 7,882 | 7,672 | 7,686
Equipment and deferise prod., excl. auto_do.___{24,167 (24,242 | 4,286 | 4,435 | 4,566
Automotive equipment. ... __._________.__ d 23,140 | 23,571 | 3,635 | 3,538 ] 3,710
Construction materials and supplies..__.. 22,796 | 2,907 | 2,811 | 3,002
Other materials and supplies_..__._____._ . 213,594 1 13,625 | 14,002 | 14,194
Supplementary market categories
Consumer durables. _ .o oo ceaoo_. , 21,380 | 1,356 |- 1,454 | 1,469
Defense products 32,006 | 2,132 2,169 | 2,231
Machinery and equipment_.___._.__..____ . 23, 23,2151 3,258 | 3,362 | 3,428
Inventories, end of year or month:}
Book value (unadjusted), total______.___.__ do....[%57,419 [359,738 | 59,445 | 59,738 |- 60, 109

Durable goods industries, total... 33,891 | 35,565 | 35,359 | 35,565 |35, 890
Nondurable goods industries, total. 23,528 | 24,173 | 24,086 | 24,173 | 24,219

Book value (seasonally adjusted), total_..._do.._.[*57, 753 260,147 | 59,780 | 60,147 {60,006
By industry group:

Durable goods industries, totalQ __.____ do-...| 34,326 | 36,028 | 35,704 | 36,028 }r 35,970
_SBtone, clay, and glass products.....d 1,492 | 1,544 | 1,535 | 1,544 | 1,539
Primarymetals____._ i .___._ 5018 | 5903 | 5,918 | 5923
Blast furnaces, steel mills. oL 3,5 3,533 | 3,532 | 3,533 |r3, 534
Fabricated metal produets. ... __ 3,999 1 3,917 1 3,999 | 3,971
Machinery, except electrical_.___...do..__.| 6,486 | 6,910'| 6,839 [ 6,910 | 6,926
Electrical machinery. . _._. —xdo-...| . 4,900 | 5.055| 5066 50551 5073
Transportation equipment.. .-do.__.| 6.799 | 7,331} 7,220 | 7,331 | 7,272
Motor vehicles and parts.._.._... do..._| 2,413 |- 2,610 | 2,505 | 2,610 2,614
Instruments and related products.._do....! 1,365 | 1,468 1 1,452 | 1,468 | 1,480

r Revised. 1 Advance estimate. ? Based on data not seasonally adjusted. 8 Total
and components are end-of-year data. 1 Seenote marked “}”” on p. S-4 of Nov. 1963 SURVEY.

§ See note marked “{” on p: S-4. " See corresponding note on p. S-4.

*New series. Represents estimated total value of durable goods products directly ex-
ported by durable goods manufacturers; data prior to Oct. 1962 are not available. iRevised
series. Effective with the Dec. 1963 SURVEY, data reflect the following major changes: Intro-
duction of the Annual Survey of Manufactures as the new benchmark, revision of sample de-

1.48 1.50 148 1.47 1.48 1.45 1.46 1.46 1.49
1.66 1.67 1.63 1.63 1.64 1.59 1.63 1.64 1.68

1.89 1.91 1.87 1.90 1.92 1.84 192 192 r2.01

.57 .57 .56 .67 .57 .55 .57 67 n6l

.78 .79 .78 .79 .80 .77 .81 .80 .84

.54 .54 .53 .54 .55 .52 54 .54 .57

. 1.40 1.36 134 1.35 1.32 1,33 1.33 1.33
lgg .56 .54 .53 ] .53 .51 .52 52 r. 53

.20 .20 .19 .19 .19 .19 .19 .19 .19

.64 .64 .63 .62 .62 .62 .62 .62 .62
1,37 1.40 1.40 137 1.39 1.37 1.35 1.35 1.37 .1 3 I
1.75 1.86 1.86 1.80 1.87 1.83 1.74 171 185 . -
1:18 117 1.18 1.16 1.16 1.16 1156 117 1,16 -
119 (' 119 1.20 L1741 118 1.16 1.16 118 | r1.17 -
154 1.52 1.55 1.49 1.52 1.50 1.49 1.54 1.54 . -

.93 .95 95 .94 .93 91 .92 .92 .90 I N

716 778 781 804 799 681 693 760 r 762 786 Jocooaeoa
36,818 | 37,069 | 38,091 37,465 | 38,622 | 34,774 | 36,001 | 38,874 38,397 | 37,762 |__._____

19,208 | 10,471 | 20,242 | 19,781 [ 20,542 | 17,805 | 17,707 | 19,759 (19,243 | 19,418 | 119,800
7842 | s73 | o7 | L017 | 1070 | 984 | 1,040 | 1,057 | 1,066 | 961

3,158 3,223 | 3,370 | 3,318 | 3,333 | 2,983 | 3,111

1715 | L737| 1,843 | 1,815 | 1,775 | 1,668 | 1,745
L1l | 1,006 | 1,689 | 1,975 | 2,075 | 1,911 | 2,029

2,784 | 2,806 | 2,057 | 2,939 | 3,114 | 2,683 | 2,610
2593 | 2,555 | 2,498 | 2,440 | 2,605 | 2,305 2,452
5,306 | 5285 | 5619 | 5,304 | 5,431 | 4,387 | 3,572
3,455 | 3,487 | 3,748 | 3.495 | 3,563 | 2,762 | 1,91

599 | 611 609 604 656 590 636

17,610 | 17,508 | 17,849 | 17,684 | 18,080 | 16,879 | 18,204
6,171 | 6,120 | 6,101 | 6,247 | 6,429.| 6,104 | 6,422
339 368 379 399 425 403 416
1,457 | 1,477 | 1,463 | 1,428 | 1,506 | 1,298 | 1,523
1,398 | 1,403 | 1,427 | 1,390 | 1,468 | 1,332 | 1,458
2,743 { 2,803 | 2,992 | 2,958 | 2,854 | 2,597 | 2,778
1,498 | 1,421 | 1,484 [ 1,501 | 1,540 | 1,516 | 1,535
836 833 901 863 910 759 836

36,235 | 36,222 | 37,167 | 37,186 | 36,701 | 37,963 | 37,168 | 87,312 {r36,811 | 37,575 ._______
19,027 | 18,887 | 19,359 | 19,138 | 19,023-| 19,861 | 19,164 | 19,284 |r18 633 | 19,345 | 120,400
940 52 929 932 921 * 960 979"

3,034 | 3032 3,174 | 3,154 | 3,102 | 3,447 | 3,216 | 3,301 | 3,320 | 3,451 | 13,700
1649 | 1615 1,719 | L7321} 1,653 | 1,961 | 1,770
2,011 | 1,967 | 1,943 | 1,906 [ 1,908 | 2,040 | 1,914

2,674 | 2,696 | 2,738 | 2,782 | 2,838 | 2,936 | 2,780
2,463 | 2,505 | 2,530 | 2,580 | 2,470 | 2,622 | 2,501
5,075 | 5018 | 5231 | 5056} 5036 | 5008 5102
3,331 | 3310 3,468 | 3,272 | 3,271 | 3,230 | 3,408

593 606 616 611 619 663 661

6,049 | 6,131 { 6,202 | 6,325 | 6,279 , 310 | . 6,478 |- 6,400 | ~ 6,500 -

387 394 389 397 395 404 r 392 -
1,405 [ 1,460 | 1,472 | 1,481 | 1,432 | 1,513, 1,459 {- 1,478 | 1,505 -
1,362 | 1,363 | 1,404 | 1,395 | 1,399 | 1, 1,420 1,451 | 1,461 -

» 2,979
14:014 14,100 | 14,619 | 14,569 | 14,365 | 15,036 | 14,457 | 14,663

1,468 | 1,476 | 1,483 | 1,482 | 1,467 | 1,550 | 1,455 | 1,466
2,181 | 2,095 | 2,233 | 2,198 | 2,160 | 2,187 |. 2,060 | 2,150
3,344 | 3,409 | 3,407 | 3,483 | 3,506, 3,706 |“ 3,514 | 3,587

60,501 | 60,661 | 60,807 | 60,950 | 60,704 | 60,214 | 60,458 | 60,658 |r61,433
736,188 | 36,304 | 36,608 | 36,785 | 36,815 | 36,451 | 36,684 | 36,856 (37,251
24,313 | 24,267 | 24,199 | 24,165} 23,889 | 23,763 | 23,774 | 23,802 (24,182

60,123 | 60,326 | 60,531 | 60,528 | 60,398 | 60,488 | 60,763 | 61,019 |r61,777

r35,960 | 36,070 | 36,277 | 36,300 | 36,492 | 36,507 | 36,700 | 37,087 |37, 517
1,535 | 1,536 | 1,551 | 1,579 | 1,595 | 1.574| 1,586 | 1,572 |+ 1,595
75929 | 5972 | 5,054 | 6,014 6019 | 6,001 | 6,056 | 6063 |76 006
#3526 | 3,561 | 3,547 | 3,504 | 3,628 | 3,600 | 3.670 | 3,688 | 3,714
3,065 | 3,978 | 3,971 | 3,951 | 3,962 | 3,002 | 4006 | 4042 |rd, 062

6,869 | 6,81 | 6,955 6,963 | 7,035 7,070 | 7,161.| 7,277 7,381
5,088 | 5039 | 5,004 5062 5061] 5060] 508 | 5147 | 5,221
7,369 | 7,425 | 7,446 - 7,380 7,428 | 7,497 | 7,531 | 7,539 |r7,711
2,663 | 2,702 | 2,716 | 2,713 | 2,716 | 2,825 ! 2,796 | 2,782 | 2,975

1,477 | 1,508 | 1,527 | 1,540 1: 5401 1,534 1 1,533 | 1,556 1'r1,572

sign, refinement ofindustry reporting, expansion ofindustry groups published, and revision of
seasonal factors. Inaddition, data by market groupings are presented for the first time. Data
for shipments and new orders not seasonally adjusted are adjusted for trading day variation.
Revisions back to 1947 and a detailed description of the current revision appear in the Census
Bureau publications, ‘“Manufacturers’ Shipments, Inventories, and Orders: 1947-63 Re-
vised, Series M3-1"" and “Series M3-1, Supplement 2" issued Nov. 1964.

2 Includes data for items not shown separately.
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6. )
Unless otherwise stated, shnstics through 1962 1962 | 1963 1963 ' 1964
and descriptive notes are shown in the 1963 End of R '
edition of BUSINESS STATISTICS year Nov. | Deec. Jan. | Feb. Mat. Apr. { May | June | July Aug. | Sept. Qct. Nov. | Dee
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continuedt
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
&stage of fabrication: . .
aterials and supplies Q.. --mil $..| 10,571 | 10,879 | 10,880 | 10,879 {10,827 |r10,792 | 10,817 | 10,830 | 10,828 | 10,866 { 10,870 | 10,917 | 11,072 [r11, 277
Primary metals__........________ ----| 2,333 | 2,269 | 2,256 | 2,259 |r2,230 {r2,238 1 2,256 | 2,280 | 2,249 | 2,243 ] 2,227 | 2,219 2,219 | 72,182
Machinery (elec. and nonelec. )-.-do.-_. 2,068 | 3,009 2,992 | 3,009] 2,989 | 2,992 | 2,973 | 2,962 | 2,08 | 3,028 3,052 | 3,065 [ 3,102 | r3,162
Transportation equipment___..___ do....| 1,782 1,056 | 1,960 | 1,956 | 1,958 | 1,052 | 1,967 | 1,930 | 1,028 } 1,911 | 1,801 | 1,918 [ 2,000 | "2 155
WOrk in Process @ -cceemcoroacoccain 0._..| 14,129 | 14,857 | 14,648 | 14,857 {14,833 [r14,8%0 | 15,001 | 15,112 [ 15,127 | 15, 211 | 15,325 | 15,442 | 15,497 ir15 622
Primary metals. . ... do_ 1,816 | 1,901 ) 1,882 1,001 [~1,900 | 1,903 ,926 | 1, 1,970 [ 1,969 ,904 ,034 | 2,011 | r2 050
Machinery (elec. and nonelec. ).--do--.. 5,034 | 5,249 ) 5260 | 5,249 | 5,305 5, 251 5,253 | 5,361 5,348 5,385 5,421 5,493 | 5,570 | 75 636
Transportation equipment _______ do____| 4,142 | 4,467 ] 4,363 | 4,467 | 4,402 | 4,499 4,530 | 4,583 | 4,523 533 | 4,596 | 4,640 | 4,623 | 4,602
Finished goods Q _.._______.______ do___.| 9,593 } 10,292 | 10,176 | 10,292 |r10,310 |-10,288 | 10,261 | 10,335 | 10,345 | 10,415 | 10,402 | 10,431 | 10, 468 {r10, 618
Primary metals. ... do____| 1,721 { 1,768 | 1,765 | 1,758 | 71,784 |r1,788 | 1,790 [ 1,772 1,795 | 1,807 | 1,780 | 1,803 | 1,833 { -1 864
Machinery (elec. and nonelec.).._do____| 3,381 | 3,707 | 3,653 | 3,707 | 3,705 | 3,714 | 3,704 | 3,726 | 3,688 | 3,683 | 3,666 | 3,699 | 3,752 | 3, 804
Transportation equipment_.__.._ do.._. 824 908 897 908 912 908 919 933 938 984 [ 1,010 973 916 * 054
Nondurable goods industries, total Q.__do.___| 23,427 | 24,110 | 24,076 | 24,119 | 24,036 | 24,163 | 24,247 | 24,254 | 24,228 | 23, 906 | 23,8901.| 23,973 | 23,982 |r24, 260
Food and kindred products. ... do....| 6,080 | 6,028 | 6,060 [ 6,028 ] 6,052 6,136 | 6,195| 6,165 | 6,137 [ 5991 | 6,009 | 5910 | 5837 [ r5 956
Tobaceo products.._...ocooo_ineoe do__..| 2,391 2,314 1 2,345 2,314 ] 2,357 | 2,374 | 2,844 | 2,363 | 2,353 | 2,322 | 2,207 | 2,263 | 2,241 | -2319
Textile mill products...........___ do....| 2,608 2,886 ] 2,805 | 2,886 | 2,846 | 2,839 | 2,821 | 2,789 | 2,768 | 2,754 | 2,763 | 2,803 | 2,819 |r2 857
Paper and allied produets.._.______ do....{ 1,688 1,800 | 1,772 { 1,800 | 1,792 | 1,792 1,797 | 1,780 | 1,801 | 1,812 | 1,836 [ 1,859 | 1,851 I{r1 865
Chemiecals and allied produets..... do____| 3,600 3,881 3,769 | 3,818 | 3,872 | 3,804 3002 | 3,926 3,935 | 3,910 | 3,934  3,936.[ 3,973 |'r 3 985
Petroleum and coal products.._.___ do____| 1,809 ,736 1 1,795 [ 1,736 | 1,775 1,786 | 1,801} 1,768 | 1,767 | 1,732 | 1,708
Rubber and plastics products...... do____| 1,138 | 1,157 | 1,167 | 1,157 | 1,125 | 1,127 1,120 1,131 | 1,133] 1,127 | 1,137
hstage of fabrication: . .
aterials and supples._.....___ do-...| 9,770] 9,769 | 9,826 | 9,769 | 9,666 | 9,661 [ 9,632 | 9,534 | 9,528 | 9,432 | 9,293
Work In process-.-acacacmcacmaacnne do....| 3,304 3,479 { 3,428 | 3,479 | 3,452 ,403 | 3,446 | 3,450 | 3,452 | 3,422 | 3,406
Finished goods b do___. 10 246 | 10,871 10 822 10 871 ] 10,918 | 11,099 | 11,169 | 11,261 ll 248 | 11,052 | 11,192
By market category: ’
Home goods and apparel._............. do____| 5,955 6,389 | 6,321 | 6,389 | 6,242 ! 6,231 | 6,226 6,313} 6,206 | 6,210 | 6,177
‘Consumer staples do____) 9,515] 9,525 | 9,571 | 9,525 | 9,597 | 6,730 | 9,780 | 9,782 | 9745 | 9,563 [ ¢ 559
Equip. and defense prod., excl. auto____.do____| 11,828 | 12,363 | 12,277 | 12,363 | 12,303 | 12,288 | 12,305 | 12,370 | 12,361 | 12,494 | 12, 463
Automotive equipment________________ eea-| 3,001 | 3,245 ,200 | 3,245 | 3,241 3,299 3,347 | 3359 342 | 3,856 | "3 453
Construction materials and supphes_.__do_-_- 5,042 [ 5,290 | 5189 [ 5200 | 5311 | 5296 | 5290 5352} 5353 | 538 5' 380
Other materials and supplies.__.__.._.. do____| 22,412 | 23,335 | 23,222 | 23,335 |23,312 |723,279 | 23,378 | 23,355 | 23,431 | 23,389 | 23,456
Supplementary market categorles . : . . 4
Consumer durables. . 2. ooom oo ocanee do____| 2,722 | 2,055 | 2,923 | 2,955 { 2,938 | 2,931 2,917 2,064 | 2,938 | 2,952| 2,053
Defense products do___.| 5343 | 55831 50502 | 5,583 | 5,466 | 5,465 | 5457 | 5420 5304 | 5412 5391
Machinery and equipment.._________._ do____| 8,008 8530 | 8,485 8539 | 8,568 | 8,524 | 8,550 | 8,673 ] 8,677 ] 8,781 g: 808
New orders, net (not seas. adj.), totalf.______ do..._{133,167 |185,036 | 35,174 | 34,045 | 85,010 | 37,539 | 37,508 { 38,517 37,859°| 39,317 | 36,367 739,043
Durable goods industries, total .._________. do____| 17,085 | 18,300 | 18,140 | 17,623 | 18,558 | 19,927 | 19,951 | 20,662 | 20,005 | 21,249 | 19,530 | 17,923 | 20,239 (-19,863 | 19,247 | 219,900
Nondurable goods industries, total...______ do....| 16,082 (16,736 | 17,034 | 16,422 | 16,452 | 17,612 | 17,557 | 17,855 | 17,764 | 18,068 | 16,837 | 18,267 | 19,122 |r19,180 | 18,301 | ...
N%w (;r%erst net (seas. adj.), totali_ ... do____[333,167 |*35,036 | 34,953 | 35,619 | 37,148 | 36,657 | 36,547 | 38 184 | 37,893 | 37,782 | 39,315 | 87,500 | 38,018 |-37,846 | 37,682 | ______.
y industry group: B
Durable goods industries, total L= S do____| 17,085 | 18,300 | 18,113 | 17,974 | 19,740 | 19,499 | 19,262 | 20,461 | 19,945 | 20,016 | 21 254 | 19,342 | 19,907
Primary metals d 8| 2,050 2,064 2,038 | 3,147 [ 3,074 | 3,108 | "3641 | 3,175 | 3,472 3,539 | 3,280 | 3,847
Blast furnaces, steel mills_....._______ { 1,592 | 1,529 1,456 § 1,641 [ 1,685 | 1,6751 2077 | 1,727} 1,943 [ 2077 | 1,825 2,296
Fabricated metal products... 1,886 | 1,858 [ 1,914 § 2,043 | 2,018 2,007 2071 { 1,968 | 2,013 2069 | 1,946 | 2,045
Machinery, excep electrical. 2,674 | 2,617 2,741 § 2,808 1 2,763 | 2,771 | 2,038 1 2,956 | 3,030 | 2,909 | 2,952 ( 2,923
Electrical machinery........_ - 2,410 | 2,477 | 2,463 { 2,687 | 2,574 | 2,547 | 2,520 | 2,671 2,448 | 2807 ; 2,694 | 2,581 |
Transportation equipment.____________ 4,670 | 4,680 | 4,327 | 5,433 | 5179 | 5,164 | 5607 | 5538 5364 | 6218 | 4,771 | 4,760
Alreraft and parts. 1,398 | 1,189 801 | 1,730 ,587 | 1,421 ) 1,605 | 1,646 | 1,510 | 2,420 | 1,081 1,148
Nondurable goodsindustries, total_______ do____| 16,082 | 16,736 | 16,840 | 17,645 | 17,408 | 17,158 | 17,285 | 17,723 | 17,948 | 17,766 | 18, 061 18,167 | 18,113
Industries with unfilled orders®. . ~do....| 4,124 | 4,411 | 4,635 | 4,835 | 4,531 | 4,486 | 4,552 [ 4 678 | 4,739 | 4,604 4887 | 4 883 | 4,866
Industries without unfilled ordersy-.... do____| 11,957 | 12,325 | 12,205 | 12,810 | 12,877 (12,672 | 12,733 | 13,045 | 13,208 | 13,072 | 13,174 | 13,284 | 13,245
By market category:
Home goods and apparel . ceecmeac 3,306 | 3,480 3,402 | 3,585 | 3,535 3490
Consumer staples wwee | 7,859 | 7,809 | 7,915 | 8,022 | 7067
Equip. and defense prod., excl. auto. 858 | 5,323 5237 | 5,534| 4,671 | 4,478
Autemotive equipment_ _._______.._ 4,040 | 3,641 ] 3,717 3,717 | 3,745 | 3,678
Construction materjals and supplies - 3038 | 3,017 [ 3,004 | 3,086 | 2911 3 052
Other materials and supples_______._____ 5,006 | 14.573 | 14,613 | 15,478 | 14,625 | 15, 353
Supplementary market categories:
Consumer Adurables. - oeuoee o ecmacaaein 1,485 | 1,492 1 1,421 | 1,566 | 1,500 { - 1,471
fense products 2367 | 2,482 | 2,336 3,287 1,862 17082
Machinery and equipment 3,610 | 3,920} 3,916 3, 714 3,772 | 3,686
Unfilled orders, end of year or month (unadjusted)
t mil. §._| 46,242 | 49,140 | 49,696 | 49,149 | 50,049 | 50,760 | 51,199 | 51,626 | 62,018 | 52,717 | 54,313 | 54,501 | 54,000 |55, 637
Durable goods industries, total.._____._____ .| 43,666 | 46,193 | 46,684 | 46,103 | 47,154 | 47,863 | 48,341 | 48,764 | 49,076 | 49,785 | 51,422 | 51,637 | 52,119 |r52,742
Nondur. goods indust. with unfilled ordersé®. do____ 2,576 { 2,056 | 3,012 | 2,956 | 2,895 | 2,807 | 2,858 | 2,862.| 2,942 2,932 | 2,801 | 2,864 | 2,871 |r2,895
Unfilled orders, end of year or month seasonall ' y ‘ .
Ba%lastectl) , fotalt. 7 ¢ y._ 46,784 | 49,706 | 50,132 | 49,796 | 50,083 | 50,586 | 50,697 | 51,679 | 52,004 | 52,833 | 54,075 | 54,216 | 55,042 |56, 067
4 ustry group:
Durable 200ds industries, total@ .._...___do....| 44,004 | 46,676 | 47,076 | 46,676 | 47,072 [ 47,644 | 47,805 | 48,840 40,225 | 50,037 | 51,302 | 51,366 | 52,135 53,137
Primary metals do._-] 3761 | 3,930 | 3,930 | 3,930 | 4,022 | 4.169 | 4,082 | 4,485 | 4,518 | 4795 | 5,051 | 5049
Blast furnaces, steel mills. do____] 2,057 | 2,120] 2,193 2,120 | 2,168 | 2,281 1 2,203 | 2,525 2 540 § 2,748 | 3,024 | 3,013
Fabricated metal products.. _do._..| 3,044 | 4,062 4,059 | 4,062 | 4,081 | 4,009 | 4,190 | 4,311 4,366 | 4,451 | 4,475 | 4,520
Machinery, except electrical. _do____| 6,304 | 7,027 | 6,933 7,027 ) 7,060 7,072} 7,169 | 7,325 7,421 | 7618 | 7,576 | 7,704
Electrical machinery ... do. 7| 6,984 | 7114 | 7111 | 7114 | 7,158 | 7,337 | 7,383 | 7,347 7,402 | 7,413 | 7,646 | 7,795
Transportation eqmnmpnt do____118,062 | 19,368 | 19,869 | 19,368 | 19,724 | 10,805 | 19,821 | 20,204 | 20,443 | 20,679.| 21,569 | 21,210 | 20,977 |21, 346
Alfreraft and parts. .- ______ doo -1 13,570 | 14,446 | 14,985 | 14,446 | 14,723 | 14,919 | 14,990 | 15,305 | 15,301 | 15,383 16,026 | 15,742 | 15,437 |v15,760 | 15,353 | ...
Nondur.goodsindust. withunfilled orders®.do_-_.| 2,690 | 3,120 | 3,056 | 3,120 | 3,011 | 2,942 | 2,892 | 2,839 | 2,779 | 2,796 | 2,773 | 2,850 | 2,907 {*2,930 | 2,047 |-....-—-
By market category:
Home goods, apparel, consumer staples...do__..| 1,736 { 1,987 { 1,945 | 1,987 1 1,908 | 1,994 | 2,061 | 2,016 ( 1,997 [ 1,910 | 1,901 1,976 | 2,002 |*1,953 | 1,955
Equip. and defense prod incl. auto... 26,197 | 26,502 | 26,197 | 26,534 | 26,598 | 26,555 27,059 | 27,404 | 28,028 | 28,820 | 28,817 | 28,869 (29,217 | 28,955 |-
Construction materials and supplies - 4,98 | 5017 | 4,986 | 4,952 | 4,967 | 5044 | 5,123 51671 5213 5,201 5,211 5263 | » 5,368 | 5,399 |-
Other materials and supplies_..._________ 16,626 | 16,668 | 16,626 | 16,689 | 17,027 | 17,037 | 17,481 | 17,436 | 17,682 | 18,153 | 18,212 | 18,908 |~ 19 529 | 19,961
Supplementary market categories: L
Consumer durables. - - oo 1,407 | 1,352 1,407 ] 1,338 1,408 | 1,440} 1,410 1,418 | 1,356 | 1,351 1,301 | 1,401 } r 1,384
products y 18,724 § 19,429 | 18,724 } 19,062 | 19,365 19 363 | 19,613 | 19,670 | 19,828 | 20,588 | 20,291 | 20,080 |r20,387
Machinery and equipment_._..___.._.___ 1,186 ! 10,928 | 11,186 1 11,326 { 11,348 11 442 | 11,622 11 931 | 12,349 | 12,444 12 695 | 12,812 '12 94671 13,150 | -

r Revised. 1 Monthly average.

3 Advance estimate.

" Data for total and com-

ponents (incl, market categories) are monthly averages based on new orders not seasonally ad-

. Justed.

1See corresponding note on p.
rately,

8-5,

@ Includes data for items not shown sepa-

©Includes textile mill products, leather and products, paper and allied products,

and printing and publishing industries; unfilled orders for other nondurable goods mdustnes
are zero.  $For these industries (food and kindred products, tobacco products, apparel
and related products, petroleum and coal products, chemicals and allied products, and rubber
and plastxcs products) sales are considered equal to new orders.



adjusted for government payments made directly to farmers are as follows (unit as above):
83; 83; 81. Descriptive material and annual data back to 1933 appear in the Dept. of Agri-
culture publication, “Agricultural Prices,”” January 1964, . 3 “All items” index on old
basis (discontinued with June index). = 4 Newseries. Beginning Jan. 1964 the index reflects
the following changes: (1) updated weighting factors and price data base; (2) improvements
in statistical procedures; (3) a more comprehensive index, incl. single workers living alone, as
well as families of wage earners and clerical workers; (4) expansion of the “market basket’”
{rom 325 to 400 items; and (5) increase in the sample of priced cities to 50 metropolitan areas
and cities in the U.8. incl. Alaska and Hawail. The new series has been linked to the old

January 1965 SURVEY OF CURRENT BUSINESS S-7
| 1962 ‘ 1963 1963 o 1964
Unlessdotherwise stated, smti:tics ﬂlro!tlﬁh }gg
d descriptive notes are shown in the ] .
:gition of gUSINESs STATISTICS L;Iggrg];? Nov. | Dec. | Jan., | Feb, | Mar. | Apr. | May | June { July | Aug. | Sept. | Oct. { Nov. | Dec
GENERAL BUSINESS INDICATORS—Continued
L
BUSINESS INCORPORATIONS &
ions (50 States and Dist. Col.): ) ' .

N%‘ﬁ%?ggeo jations ( -__&.‘_ o rm'?n r_.| 15,171 | 15,534 | 12,975 | 15,472 | 18,825 | 15,405 | 17,676 | 17,365 | 16,394 | 16,856 | 17,145 | 14,552 | 15,465 | 16,394 | 14,008 |___._____

Seasonally adjusted. do.... ...} 15,759 { 15,867 { 16,193 | 16,086 | 16,064 { 16, 242 15,932 | 15,797 | 15,852 | 16,074 | 16,7151 16,559 | 17,123 | _._.__.

INDUSTRIAL AND COMMERCIAL
FAILURES ¢ :
Fallures, total. number__| 1,315 | 1,198 | 1,115 998 | 1,217 | 1,241 1,320 | 1,197} 1,075 | 1,157 | 1,096 | 1,169

Commereial Serviee. o veaceeommanecaonnn do___. 112 114 129 ! 109 109 1811 ° 101 92 123 82 113

Construction do.... 225 200 198 198 201 204 210 201 179 219 214 203

Manufacturing and mining..._...... I T S 215 201 186 176 205 211 212 216 188 146 192 185

Retail trade. do..__ 629 557 479 433 570 572 625 554 501 563 . 501 550

Wholesale trade. do._.. 134 126 123 100 132 145 142 125 115 106 107 118

Liabilities (current), total:_.oicomeomemne-- thous. §._[101,133 |112, 716 [262,112 | 68,427 | 96,731 (123,935 110,999 (112,884 | 93,419 144,496 [125,642 | 95, 180

Commercial service. . oo craiacaaae do.__.| 7,831 ] 7,425 4,171 | 3,764 ] 5721 | 7,238 ) 11,686 | 10,355 | 10,245 | 80,909 | 9,037 ]| 22,555

Construction do____| 20,295'| 19,280 | 20,325 | 13,935 | 22,166 | 14,933 | 20,776 | 27,872 | 14,687 | 15,349 | 23,772 | 17,897

Manufacturingand mining. - _____________ do....| 33,333 | 46,475 |197,942 | 22,662 | 29,649 | 26,260 | 26,762 | 30,650 | 37,782 | 17,951 | 23,309 | 16,079

Retall trade do._..| 29,143 { 24,947 | 26,832 | 16,849 | 27,376 | 22,680 | 19, 515 | 28,151 | 23,291 | 21, 20,781 | 25,7156 ),

Wholesale trade. do.._.| 10,531 | 14,580 | 12,842 | 11,217 | 11,819 | 52,824 | 32,260 | 15,856 | 7,414 | 8,593 | 48,743 | 12,934 | 19,952 | 10,379 | 11, 69

Fajlure annual rate (seasonally adjusted)

oY per 10,000 concerns..| 160.8 | 156.3 55.1 51.2 53.9 55.3 56.6 51.3 49.4 53.2 54.9 59.1 56.3 50.7 50.3 {oeeieo--
COMMODITY PRICES .

PRICES RECEIVED AND PAID BY FARMERS | - ’ )

Pricesrecelved, all farm products®....1910-14=100__ 244 242 242 237 ".243 2_40 239 236 235 232 234 232 236 236 234 234
Commercial vegetables.._ ___....___.._do.___ 24 231 25 25 27 275 /
Cotton &e . . do._.. 271 271 274 264 254 249 259 267 271 274 274 258 258 | -, 261 254 247
Feed grains and hay .. o coooooomoocnaouos do__.. 153 164 158 164 166 164 166 168 168 168 163 163 170 165 161 171
Food gralns.. do.... 226 224 224 226 230 229 215 225 218 170 162 161 164 196 168 168
Frult_ do_... 226 279 294 303 300 202 293 316 327 301 272 283 293 317 277 267
Oll-bearing erops.. - - - - coeeemmevecmacccnns do_... 248 258 271 265 268 263 260 252 246 246 247 243 254 260 263 273
Potatoes (Incl. dry edible beans)..._..... do.... 157 157 J144 144 150 166 | - 167 191 251 322 307 247 202 208 231 283
Tobacco - : do__.. 530 494 490 478 488 490 490 490 490 489 489 487 482 493 491 496

Livestock and products do_... 255 245 243 || 234 242 237 237 230 224 224 234 237 244 239 236 234
Dairy products. do_... 253 263 272 269 265 260 253 243 237 234 243 252 262 272 277 272
Meat animals. do.... 310 290 272 260 274 269 273 268 263 264 275 274 282 268 260 261
Pouliry and eggs do__:. 145 146 150 146 154 147 144 136 131 133 139 145 146 144 143 139
Wool. . do.... 252 269 265 270 274 281 295 301 301 209 293 288 284 284 284 275

‘Prices paid: . : :

All commodities and serviees. __.______.___. do.... 280 283 282 282 283 283 283 283 282 282 282 282 282 282 282" 283
Family living items, do_... 204 298 208 298 298 299 298 300 300 300 300 300 299 300 301 301
Production dtems. __.__..._.____________. do__.. 270 273 271 210 273 271 272 272 270 269 269 269 270 269 269 - 269

All commodities and services, interest, taxes, and .

wage rates (parlty index)}. .. __ 1910-14=100.. 307 312 3mn 311 313 313 313 314 313 313 312 313 313 312 313 313

Parity ratio§} do. ... 179 278 78 76 78 7 76 75 75 74 75 4 75 76 75 75

CONSUMER PRICES
(U.S. Department of Labor Indezes)
' 31076 1%107.6 |3107.8 | 3108.0 | $107.9 |2 108.2 i
All items, 1957-50=100.-| 105.4 | 106.7 | 107.4 | 107.6 | 4107.7 { 107.6 | 107.7| 107.8| 107.8| 108.0 | 108.3] 108.2| 1084 | 108.5
Special group indexes: - . -

All itemns less shelt do_...{ 1054 | 106.7 | 107.4| 107.5] 107.6 | 107.5| 107.5| 107.7| 107.7] 107.9| 108.2 | 108.1| 108.2 | 108.3
All items less food do....| 106.1 | 107.4 | 108.4| 108.5) 108.4 | 108.4{ 108.6| 108.6 | 108.7| 108.8{ 108.8 | 108.9| 109.0 | 109.2
Commoditiesy 104.1 ] 104.7 | 1049} 104.9| 1048 { 104.8] 104.9| 1048 1050 | 105.3 | 1052 | 105.4 | 105.5
Nondurables 1049 | 105.4 | 105.6§ 1057 | 105.6 | 105.6 | 105.6 | 105.5| 105.8 | 106.3 | 106.1 { 106.4 | 106.4
Durables{ ¢ 102.1 103.1'] 103.0] 102.9 | 102.9{ 102.9| 102.9| 102.8} 1029} 1029 | 102.8| 102.8 | 103.1
New cars. 10L.5] 103.2 | 1021 102.3| 102.2( 10..8| 101.6 | 101.2| 100.8 | 100.6 99.9 98.7 | 10L.3
Used cars 116.6 ) 121.0 | 120.3 | 119.6 | 119.0) 119.6 | 120.9} 121.6 | 1227 ) 122.7 ) 122.2] 121.9} 1219
Commoditiesless t00dY. ..o ..oo___.._ - 103.5} 10451 104.5] 104.3 | 104.1] 104.3| 104.3| 104.3| 1043 | 104.3 104.2 | 104.3 | 104.6
Servicest. . 113.0 | 113.9| 11417 1142} 1143 1145} 114.8] 114.9] 1151 115.3 | 1154 | 1155} 1157
Food @ 105. 1 1051 | 105.4| 10581 106.0| 1057 | 105.7( 1055 106.2( 107.2| 106.9 | 107.2 | 106.9
100. 2 99,7 99.2 98,3 98.3 97.2 97.0 96.6 96. 8 98.9 99.2 | 101.4 | 100.6
103.8 | 104.8 | 105.0| 1050 | 104.8| 104.5| 1041} 103.9| 1040 | 104.3{ 104.4 | 104.6 | 1053
111.0| 108.2 | 109.8| 112.4 | 113.9 | 1151 | 1157] 1157 -120.2 ] 122.3 | 117.3 | 112.2 | 111.7

Housing 106.0 | 106.6 | 106.9] 106.9| 106.9} 107.1| 107.0| 106.9| 071 | 107.1 107.2 | 107.4 | 107.6

Shelter @ * 106.9 § 107.7 | 108.0} 108.1 108.3 { 108.4| 108.2| 108.2| 108.4{ 108.6 { 108.8| 109.0 109.2
Rent.. 106.8 | 107.2] 107.3] 107.8 | 107.5| 107.5| 107.7] 107.7| 107.8| 107.8 | 107.9 ! 107.9| 108.2
Hoineownership* 10701 108.0( 108.4] 108.5) 108.8 | 108.9| 108.6 ] 108.4| 1087 | 108.9| 109.2| 109.5] 109.6

Fuel and utilities*_ 107.0§ 107.5 | 107.6 | 107.7 | 106.8 | 107.3 ] 107.4| 107.2 [ 107.1 107.0 | 107.1{ 107.2 | 107.4

Household furnishings and operation*.. 102.4 | 102.7{ 1029] 1027 1027 | 1028} 102.9| 102.9| 1029 102.8 102.6 | 102.8 | 102.8

Apparel and upkeep*.________________.._. 104.8 1 106.1{ 106,11 105.0 [ 105.1] 105.3! 1056 | 1057 1057 105.5) 1053} 105.9 | 106.2

Transportation 107.8 | 109.1 108.9 v 109.4 ) 108.6 | 108.9| 109.0) 109.1( 109.2 | 109.4| 109.3 | 108.9 | 109.4
Private 106.4 | 107.8 1 107.51 108.0 1" 107.2 ] 107.4| 107.6 | 107.7| 107.8 | 107.9 | 107.9 | 107.4 | 108.0
PublCe e eemcemem e 116.9 | 117.6 ; 118.3 ] 118.3 | 118.4 | ‘118.3 118.4| 1186 1189 | 119.0 | 119.1 | 119.3] 119.3

Health and recreation @*.____._____.___._.__ 11141 1124 | 11271 112.7 ! 112,91 113.1 113,41 113.5| 1135 113.7( ‘118.8| 113.9| 114.0
Medical care. 117.0 | 11791 117,91 118.2; 1185 | 1187 110.0} 110.1| 119.3| 119.5 | 119.8) 119.7] 119.9
Personal care. 107.9 1 108.4 | 108.8 | 108.5 | 108.4 | 108.7{ 108.7| 108.9| 109.1 109.3 | 109.4 | 109.5 | 100.7
Reading and recreation._......_..._._____ 1nL51 112,81 13.11 11311 113.3] 113.6 | 114.0 1}4. 10 114011410 11427 1143' 145

* Revised, 1 Based on unadjusted data. .2 Annual data for 1961-63 for parity ratio series as of Dec. 1063 to provide continuous series (see exceptions in notes *“§” and “*”’), More

complete information and data are available from the Bureau of Labor Statistics, U.S. Dept.
of Labor (Washin%on, D.C., 20210).
d'Compiled by Dun & Bradstreet, Ine. (failures data are for 48 States and Dist. Col.).
tData prior to 1963 exclude Dist. of Col. Revisions for Jan.-Dec. 1962 (seas. adj.) appear
on p. 8-7 of the Aug. 1964 SURVEY. ORevisions for Jan. 1961-Mar., 1963 are available
uponrequest. - ISee note marked ‘1’ on p. 8-7 of the Feb. 1964 SURVEY,
§Ratio of prices received to prices paid (incl. interest, taxes, and wage rates). {Data
beginning 1962 as shown here are not comparable with “old series’”” data formerly published.
QInel, data not shown separately.  *New indexes,



S-8 SURVEY OF CURRENT BUSINESS : January 1965
: Lo 1962

Unless otherwise stated, statistics through 1962 | 1963 1963 . 1964

and_descriptive notes are. shown in the 1963 Monthly ) >

edition of BUSINESS STATISTICS average Nov. | Deec. Jan. Feb. | Mar. Apr. | May [ June July | Aug. | Sept. | Oct. Nov, | Dee.

- COMMODITY PRICES—Continued
WHOLESALE PRICESS
(U.S. Department of Labor Indezes)

Spot market prices, basic commodities: \

22 %Omgmdi“es -------------------- 1057-50=100... 193.0| 193.51 967| o5.0] 955| 944| o9043| 963| 9531 e52| 58| o979 200.0| 1023 102.7| 103.2
T P ciriai 0. 8981 9201 934| gu1| on5| s89| sro| ss2| sno| srol| s6s| sn7| se.3| 807| so2| eni
13 Raw industrials do....| 95.4| 93.9) 973| o7.7| 85| 985 98.9| 102.4| 100.9 | 10L.4 | 102.5{ 1057 | 108.2 | 112.0 | 1i3.2 | 1125

All commodities do....| 100.6 | 100.3 ] 100.7| 100.3 | 1or.0| 100.5 | 100.4 | 100.3 | 100.1 | 100.0 | 100.4 | 100.3 | 100.7 | 100.8 | 100.7 | 100.8

o o tr st 0. on.1

rude materials for further processing____do___. 95.0 95.1 92.6 95.1 94.0 94.3 94.2 93.5 92. 4 93.8 94.1 95.7 94.3 94.0 94.0
%n&;gigg;%tgd’;g“ﬂalsv supplies, ete 4 100.2 10L0| 1011 | 1013 | 1012 | 100.9| 100.9 | 100.6 | 100.3 | 100.5| 100.4 | 100.6 | 1011} 10L1| 1004
BS],) dur%?ﬂitygf S odnct: B 101- 1014 | 1021} 101.6 | 100.5{ 1013 | 101.3] 107 102.1 | 101.9 | 102.1 | 1021 | 102.1{ 1019
urable goods Q1 101.5] 1016] 1007 101.8| 1020 102.2( 1024 | 102.3 | 102.4 | 10251 102.4 | 12028 | 102.9| 103.0
Nondurable g00d8..-..- e esomeenseae 9961 100.0]| 99.2| 100.3] 00'5| op.2| 089 | e84 | 9mia| o9 87| eola| 992 9.1 ool
Total manufactures. 100.6 | 100.9 | 100.9| 101.3| 1011 100.0| 100.9 | 100.8 | 100.8 [ 1011 | 1010 1012 [ ‘1004 1014 1015
gu:able mlanufactur - 131'3 10L.8 | 101.9 | 101.9| 1021 | 102:2| 102.4 | 102.6 | 102.4 | 102.5| 102.5| 102.5 | 102.8 [ 102.9| 103.0
ondurable manufactur 9.8 1 100.1 | 99.9| 100.5 | 100.0| 90.6| 99.4| 99.0| 99.1| '99.7| 99.5| 99.8| 100.0 | - 99.87| .100.0

Farm products - 9571 96.2| 903.3| 063| oa5| osi2| 94| e37| e32| 941| 36| 57| 98| oa0| o8
grrg}!ti and vegetables, fresh and driled..... gg-g 18115 ; 188'% 1?{{ s| o959 979 10490 1gg.g 10;.; 113.1 122.3 ggg 1on.5 gg. 2 108.0 [ '99.2

- . .8 | '103.9 1020 99.1| 103.3| 103. 9.8 . 3 90.2 9| 88.0] 901
-Livestock and live poultry...--.—ooo.-- %.2| 88| g79| 709| s47| s28| s3s| s24| s.2] s23| 87| s8.4| o0.9| 8.8]| 836 831

Foods, processed 9 0021 10011 1025 100.4 | 10251 100.9 | 100.5| 100.4| 99.4| 100.2| 1012 101.0| 102.2| 1007 | 100.9| 100.8
Cereal and batkefY &){"ﬂ""f }gé-g 10731 107.3 | 10691 107.0| 107.4| 106.8 | 107.8 [ 107.5| 107.9 | 108.6 | 108.3 | 1081 [ 108.2 | 108.3 | 108.1
Dalry products ar;) 1 ce crean(li. .9 107.51 107.9| 108.1 | 108.0 | 107.5{ 107.3 | 107.1 | 106.6 | 107.1 | 107.0 | 107.3| 108.7 | 108.9 | 109.5 | 108.9
Fruits and ﬁegeta de;, clz]anne s ot 10§ g 106.4 | 106.8 | 107.2 | 107.4 | 107.5| 107.3| 106.3| 106.1 | 105.3 | 102.3 | 102.2 |7102.7 |7102.3 [ 101.9
Meats, poultry, and fish. oo 93. o1.7| s.7| 918 s8o| ss7| 88.3| 8.9 90.2| 93.3| 933| ‘g961| 32| 80.8| 888

Commod. other than farm prod. and foods-do....; 100.8 | '100.7 | 100.9 | 101.2 | 101.3 | 101.2 | 1011 1011 1001 | 100.9 | 1051 | 1001 | 100.1| 100.5| 1016 | 1008
Chemieals and allied products @ ... do....| 97.5 96.3 96.3 96.2 6.3 96.4

. . . . 9.5 96.6| 9.7 96.5| 96.6| 96.5| 96.6| 9.9 o7.1| 97.2
Chemicals, hllldustﬂal i ) gn - gg-g 94 -% 94.2 | 04.3| 94.3| 942 o04.4| 944| 945| 94.3| 94.3| 939 93.9| 93| o041} o042
Prugs and pharmageuticals. ........--Go....| 00| 91| 95.0| oso| 954| 953| os2| 94| 95| 946 | 948| 47| oi6| 46| 47| 047
Fatand olls, imedible do wie| N3] %2] sso| s1| s32! s5s| 87.3| sse| 632 959 10031 1062 | 107.7 | 26| 117.0
Pe“ ”‘g materials a 1038 | 103" 98.4| 9841 90.4| 100.2| 100.2| 100.2 | 100.2 | 100.2 | 0.1 | 100.2 | 99.1 ! 99.6 | 101.0 | 100.7
repared pa 0---- - 03.8| 104.9| 105.1] 105.1 | 1046 | 1048 | 1048 | 1048 | 103.9 | 104.1 | 1048 | 104.8 | 104.8 [ 104.9 [ 1051
Fuel and related prod., and power? .....do....| 190.2| 9981 o791 o93| 99.5| 99.0| oro| 61| 96.4| %3] 96.7| 94| 952| 97| r97.6| 982
Coal.._ ... mﬁ~8 96.91 o953| 9g3| 93| 91| o971| 950| 951 | 953 96.1| 96.6] 97.3| 97.7| 98.0| 8.2
g}:;};iésm’w“ ---------------- Jan. 1958=100... 1028 10201 1013} 1003 | 2003 1013 | o9.4| 1013} 1003 | 1009 100.6 | 1004 1005 | 10L5) 10L4) 1003
- 81 1223 g1 124.8| 1268 ; 20. 116.6 | 116.0 . .21 118.4 .41 7123.1 | 125.4
Petroleum products, refined...1967-50=100..| 98.2| 97.2] ‘455 Igéis 9.6 953 | ‘004 i oo | ‘o28| e25| era| 'ses| eve| 33| #ao
Furniture, other household durables Q@ .__.do 98.8 98.1 98.1 98,0 98. 4 08.5 -
. , , , 0851 98.6| 986! 98.5| 98.6| 98.6| 986 98.5| r98.5| 985
Appliances, household.. .. . 98| o179 gr1) o5] 98| or7| 96| 916] o9L2| on2| 9L3| o3| erL2| ro0.9| op8
umi;ure, ouseho! Sione 1046 | 1048 | 10470 1205.0] 1050 105.0| 105.2 ] 105.3 (71051 |r105.2 |~ 105.8 1053 | 105.5 [ 105.6 | 105.6
Radlo recetvers and phono 8281 'g1.87] ‘si.7{ 8..5| 8.5| si5| 8L5| 8L5| 8L5| 8..8| 8L8| 8.8 8L5| 8.3 | '81.3
Television recetvers. ... 923 ) 98| oo9] 90.9| 90.9| goo]| on2| on2| o1.2| 9.8 90.8| 08| oLl| 9L1| e11
Hides, skins, and leather- products @ 104.2 | 1035 1027 | 102.5 | 102.5]| 104.5| 1047 | 104.8 | 105.4 | 105.6 | 105.4 { 106.0 | 105.5 | 105.4
Footwear. . 1083 | 108,2 %83: 91 1083 | 1082 | 1082 | 1083 | 1083 | 1083 | 1083 | 1083 | 1084 | 1091 1000 | 1000
Hides and skins 8401 “sor| “ves) 1| 7a0| 757| 81| 857| 90.3| 92.6| 96.0] 955|954 | r00.7| g02
I 10191 997! ogo5)] 99.5] 99.7| 00.6| 102.0| 1045 103.3 | 1047 | 1045 1040 104.8 | r103.9 [ 103.7
Lumber and wood produets........... 98.6 09,2 001 99,0 99.9 | 1010 | 101:8 | 101.8 | 101.4 | 101.2 | 100.9 | 100.6 | 100.3 99.6 99.4
Lumber 989} 90.5| ool 99.2| 1003 100 4| 1020 1022 | lor8 | 101.5| 1011 | 100.7 [ 100.4 | 99.2 [ 991
- Machinery and motive prod.Q...... 102.2{ 102.5| 102.6 | 102.5| 102.5 | 102.7{ 102.9| 103.3| 103.0| 103.1| 102.9 | 102.9 | 103.0 | 103.2 [ 103.1
Agricultural machinery and equip Mid 1 14| 19| 1121 125 | 112.6 | 12,7 1127 ‘1127 | 1129 113.17 113.0| 112.9 |r113.8 | 114.0
Construction machinery and equl 109.6 | 110.9| 1r.2| 111.8| 18| 120 | 122 1123 112.3| 1123 | 112.3 | 112.4 [ 112.4 |r113.4 | 113.5
Electrical machinery and equip. .. 9741 975 ‘or.7| 96.9( 96.91 o70| 977 97| 95| 9.5 9.6 96.6| 96.5| r96.5| 96.3
Motor vehicles 1000) 999 oo0] 99.8] 998 909] 99.9! 1012} 100.9| 100.9| 100.7 | 100.5 | 100.7 | 100.7 | 100.8
Metals and metal products @ . _o-_.__.. N 100.1 | 10L.0| 101.3 | 101.7] 101.8| 102.0] 102.2| 102.1| 102.3 | 102.5| 103.0| 103.0{ 103.8 | 104.3 | 104.7
Hesating equipment . 92.9 92.8 92.7 92,0 01.8 92.1 92,1 92.0 92.4 91,9 91.7 91.7 91.8] r91.9 92.2
Iron and steel 3 99.1 99.9 | 100.0| 100.2 | 100.2 [ 300.2 | 100.2 | 100.3{ 100.4 | 100.7 { 10L..2 [ 100.5| 100.7 | 100.9 | 101.1
Nonferronsmetals. . _ooooiolo..- do...-§ 99.2| 99.1] 100.2| 101.0] 104} 101.7 | 1028 | 104.0 | 103.9 [ 1040 | 104.4 | 105.8 | 107.0 | 110.4 | 1i2.0 | 113.4
Nonmetallic mineral products @ ... do....| 101.8| 101.3] 101.2 | 10L.3] 10L1{ 101.2{ 10L1 | 101.3 | 100.8| 101.4 | 10L5 | 101.7{ 10i.8 | 101.8 [ 10..8 | 10.8
Clay produets, structural_______.__._-_ do-___| 103.5| 103.6| 103.5] 103.5] 103.5| 103.8 | 103.9 | 104.5 | 104.5| 104.5 | 104.4 | 104.5 | 104.6 | 104.8 | 104.9 | 105.1
Qoncrete products.. do 102.6 | 101.7 |, 1014 | 10L4{ 101.2{ 101.0| 100.7 | 100.6 | 100.6 | .100.8 | 100.9 | 100.8 { 101.1 | 10L1| 10L1 | 10L1
Gypsum products : do..__| 1050 105.4 | 106.1 | 106.1 | 106.1| 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 [ 108.6 | 108.6
Pulp, paper, and allied products_..__._._ do_.__| 100.0 99.2 99.41 99.4 99.8 | - 99.9 99.3 99.1 98.7 98.7 08.7 98.7 98.7 99.1 98.9 93.9
Paper. do_.| 102.6 | 102.4] 102.9 | 102.9 ] 103.1 | 103.1 | 103.5 | 103.6 | 103.7 | 103.7 | 103.7 | 103.7 | 103.7 | 104:0 | 104.0 | 103.6
Rubber and produets. . do 93.3| 93.8]| 942 9381 03.7| o03.6 93.9| 931| 926 9l.6{ 9L8| 918} 919| 921| 922 921
Tires and tubes do 87.1 9.1 9.7 9L4] oL3| 91.3| 913! 89.2| -83.0| 88.0| 80| 880| 880| 880 83.0]| 884
Textile produets and apparel @ ...ccoeoa-o do_._.| 100.6 | 100.5] 101.1 | 1002 10L2{ 101.2 | 101.2| 100.1{ 101.2| 10l.0| 101.1} 10L.2 | 101.2 | 101.4| 101.4 | 10L.5
Apparel do____| 101.5| 101.9] 1023 | 1023} 102.3 | 102.3 [ 102.3 | 102.3{ 102.7 | 102.8 | 103:3 [ 103.3 | 103.3 | 103.3 | 103.2 [ 103.2
Cotton products. . do 1017 | 100.3| 1013 | 10.5] 10L3 | 100.2 | 101.1 | 100.5 | 99.6 | 98.7| 98.3)] 98.6| 98.9| 99.0| 99.1| 99.4
Manmade fiber textile products... ... do-._-| 93.9 93.9 94.4 94.6 94.7 95.1 95.5 95.5 96.0 96.2 96. 2 95.8 95.7 96.1 96.5 96.8
8ilk products do. 125.9 | 139.9| 130.5| 126.3 | 121.6 | 116.8 | 116.6 | 116.4 | 116.4 | 117.0 | 117.0| 117.0 | 117.0 | 116.6 | 117.8 | 117.4
Wool products do. 99.1 1009 | 101.6 | 1028 | 103.2 | 103.3 | 103.3 | 103.2| 102.8 | 102.8 | 102.6 | 103.0 [ 102.0 | 103.1 | 103.3 | 102.8
Tobacco prod. and bottled beverages @ ._.do....| 104.1 | 106.1 | 107.5| 107.5] 107.6| 107.1| 107.1| 107.1 | 107.3 | 107.4 | 107.3 | 107.5 107.5 | 107.6 |. 107:5 | 107.5
Beverages, alcoholic do. 1010 | 101.0| 1009 | 101.0} 101.0{ 10..0| 100.7 | 100.7 [ 100.5| 100.3 | 100.3 | 100.8 | 100.8 | 100.8 | 100.5 | 100.5
Olgarettes do. 101.4 | 1041] 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6
Miscellaneous do 107.3| 1104 ] Mo.e| 1122 112.6 | 110.9 | 109.8 | 109.5 | 107.2 | 106.7 | 107.5 | 107.3 | 109.2 | 110.1| 108.5| 110.7
Toys, sporting goods. - _____________ do__..| 100.8] 101.0.| 100.0] 101.1| 100.9 | 100.9 | 101.1 | 100.8 | 100.8 | 100.9 | 10L.0| 10L.0 | 101.2 [ 10L1( 100.9 | 101.0
PURCHASING POWER OF THE DOLLAR
As measured by— .
Wholesale prices 1957-59=100_.| 99.4 | 99.7| 99.3| 90.7] 99.0| 99.5[ 99.6| 99.7| 99.9| 00| 90.6| 9.7 9.3 99.2| 00.3| 299.2
Consumer prices do.._.| 949 937 931 929 o929 929 e29| e28| 928| 926| 923| 92.4] 023 9224 2020 ...

rRevised. 1 Figures are for the month of June.

2 Indexes based on 1947-49=100

are as follows: Measured by—wholesale prices, 83.5 (Dec.); consumer prices, 75.0 (Nov.).

< Corrected.

For actual wholesale prices of individual -commodities, see respective commodities,
©Goods to users, including raw foods and fuels.

Q Includes data not shown separately.



r Revised. L Not yet avallable; estlmate included in -total.
-breakdown of new construction value). 8 Computed from cumulative valuation total,
¢ Prior to 1964, “miscellaneous’” yardage was included with data for roads and streets.
§ Effective Jan. 1964, based on 1963 definitions of metropolitan areas; not strictly comparable

with earlier data.

2 Annual total (also for

iRevised series.  Revised monthly data for 1946-63 appear in Construction Report -

C30-61 Supplement (Bu..of the Census).

¢ Includes data not shown separately. AMonthly averages for 1962 are based .on annual
totals including revisions nat distributed by months.

760-045 O - 65 - 4

January 1965 SURVEY OF CURRENT BUSINESS s-9
1
- 1962 1963 196 ~ 1964
" Unless otherwise stated, statistics th h 1962 ! 8
and descriptive notes are shown in the 1963 Monthl - o
edition of BUSINESS STATISTICS averagey Nov. | Dee. Jan. Feb. | Mar. Apr. May | June July |: Aug, | Sept. Oct, Nov. |. Dee.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE t
New construction (unadjusted), totalt___.__mil.$._; 4,954 | 5,204 ] 5720 | 5260 f 4,579 | 4,177 | 4,643 | 5,098 5483 | 6,185 6,162 | 6,208 | 6,189 76,002 ! 75,774 | 5,308
Private, totalQ ... 3,648 4 4,021 | 3,760 3,258 ) 3,021 3,325 | 3,638 | 3,805} 4,222 1 4,257 | 4,228 | 4,179 {-4,109 | 74,025 3,736

Residential (nonfarm) @ 2,154 | 2,367 | 2,153} 1,813 1,626 | 1,908 | 2,188 } 2,345} 2,573 2,652 1 2,500 [ 2,417 | 2,323 | 2,230 [ 2,081
New housing units___ 1,672 | 1,909 | 1,734 | 1,451 1,316 | 1,477 | 1,610 | 1,703 | 1,879 ( 1,976 1,974 1,011 | 1,843 | r 1,779 1,615
Additions and alterations. . ® O] 0] [ONN B O] ® 0] ® ® [0} » o o o O]

Nonrestdential buildings, .

public utilltles, total @ 988 | 1,104 | 1,070 | 1,015 993 981 963 | 1,017 | 1,086 | 1,130 1,154 | 1,172 1,184 1,188 1,144
Industrial. 247 267 270 268 264 267 251 254 258 269 +284 293 201 312 324
Commerclal Q 433 493 471 434 425 424 411 442 480 497 497 506 517 520 T 482

Stores, restaurants, and garages 189 218 197 168 163 167 155 175 207 220 220 232 242 239 207

Farm construction._ 106 105 101 98 95 96 95 99 106 115 118 111 107 102 98

Public utilities 374 431 414 312 286 317 366 404 421 421 421 448 r 469 r 479 438

Public, total. 1,557 1 1,699 | 1,500 1,321 | 1,156 | 1,318 | 1,460 1,588 [ 1,963 | 1,905 1,980 | 2,010 | r1,983 | r 1,749 1,572

Nonresldential bufldings. .o oocaeaeeoooo 460 466 458 435 429 464 525 517 597 525 555 5 569 r 500 472

Military facilities___ @ o o O] (O] O] [O) O] 6] O] O] ® ® ® (O]

Highways 556 685 549 397 266 351 384 481 710 740 770 794 7871 . 678 1)

Other types do.... 418 430 431 386 392 376 413 454 477 534 526 534 533 r 504 454 [¢Y]

New construction (seasonally adjusted at annual ) , )
rates), totalt ---mil. §_.).259,458 | 262,451 | 65,072 | 65,193 | 64,684 | 65,528 | 66,500 | 66,615 | 64,983 | 66,576 | 66,641 | 65,001 | 66,454 |~65,335 |r65,686 | 65,709
Private, total @ - . ceiceceemcceeaeas do....| 41,695 | 43,772 | 45,488 | 45,778 | 45,440 | 46,274 | 46,923 | 46,449 | 45,780 [, 46,006 | 46,261 | 45,906 | 45,861 (745,521 r45,531'| 45,402

Residential (honfarm) . ccvoocaoeemoaaot do. 24,202 | 25,843 | 27,000 | 26,806 | 26,907 | 27,600 | 28,123 | 27,538 | 26,678 | 26,612 | 26,708 | 26,342 | 25,972 |r25,679 {r25,582 | 25,416

Nonresidential buildings, except farm and :

publie ntilities, total @ . . ooooo_ il $..| 11,526 | 11,859 1 12,480 | 12,592 | 12,476 | 12,581 | 12,728 | 12,661 | 12,756 | 12,900 | 13,063 | 13,271 | 13,386 | 13,406 | 13,453 | 13,442
Industrial 4 2,949 | 2,962 | 3,136. 3,158 | 3,060 ! 3,058 | 3,074 | 3,076 | 3,149 | 3,204 | 3,334 | 3,505 | 3,514 | 3,540 ! 3,655 | 3,79
Commerefal @ - o ooiqmmceccacaand ds 4,955 | 5,200] 5,469 [ 5515 5,499} 65,546 5,668 | 5,561 ,542 | 5,5€2 | 5574 | 5,609 | 5746 5776 | 5767 | 5,630

Stores, restaurants, and garages 2,385 1 2,2681 2,335 | 2,3331{ 2,330 ] 2,300 | 2,351 | 2,293 | 2,252 | 2,268 | 2,302 2,381 | 2,580 { 2,621 | 2,556 | 2,443

Farm construction . . .oo—eoooommnns do. 1,282 | 1,266 f 1,261 1,261 | 1,258 | 1,254 | 1,253 | 1,252 1,250} 1,247 | 1,242 | 1,237 | 1,282 1,226 (~1,223 | 1,219

Public utflities 4,318 | 4,494 | 4473 | 4,753 | 4,547 | 4,547 | 4,518 | 4,660 | 4,746 | 4,832 | 4,898 | 4,670 | 4,923 | r4,915 |~ 4,969 | 5,000

Publie, total @ _ . do....| 17,758 | 18,679 | 19,584 | 19,415 | 19,244 | 19,254 | 19,586 | 20,166 | 19,203 | 20,570 | 20,380 | 20,085 | 20,593 {19,814 |20, 155 | 20,307

Nohresidentlal bulldings.cooocveomeaaat do....| 5,145| 55241 5, 803 6,075 1 5,761 | 6,171 | 5,993} 6,259 | 6,040 | 6,528 5,‘828 6,116 { 6,313 | r 6,330 | 76,216 | 6,210

Military faciltles. ool do___.[ 1,222 ] (1) Q) O] [©) ] [0) ) ) ) 0] ! V] O] m

Highways. . do._.’ .| 6,378 6,670 7,254 | 6,713} 6,685 6,169 ) 6,796 ; 7,068 [ 6,410 | 6,888 | v, 549 7,021 7,273 | 6,667 { 7,151 )

CONSTRUCTION CONTRACTS

Con%tructlon contracts in 48 Stabes (F W. Dodge
orp.
Valuation, total 1.$..] 3,442 | 3,824 3,740 3,413 | 3,346 | 3,201 | 4,215 4,359 4,630 | 4,504 | 4,601.] 3,760 | 3,762 | 4,020
Index (mo. data seas. 8d}.)..._. 1957 59 100.- 3120 133 144 148 147 143 140 138 138 138 140 121 131 136

Public ownership... 1.$-.[ 1,133 | 1,229 | 1,157 | 1,155] 1,198 | 1,041 | 1,339 [ 1,318 | 1,535 | 1,491 | 1619 | 1,100 | 1,124 [ 1,310

Private ownership. . ... ..ol do..-. 2,300 | 2,594 | 2,592 | 2,257 | 2,140 | 2,160 | 2,876| 3,042 | 3,104 3,013 2,983 §{ 2,658 [ 2,638 [ 2,719

By type of building: ‘

Nonresidential do....| 1,08¢ | 1,212 1,082) 1,102 1,158 | 1,082 | 1,252 | 1,420 1,362 | 1,400 | 1,548 | 1,275 | 1,228 | 1,42
}P}esgﬂentlalh.’_ - 1, gég 1,519 1,325 1,372} 1,427 | 1,991 [ 2,006 | 2,050 1,996 | 2,000 | 1,679 1,717 1,702
ublic works 704 629
Utilitles. . _ . 212 444 3561 816 692 972 933 1,227 1,108 ( 1,054 807 817 902
Heavy construction: o .
New advance planning (ENR)§_.____._____ do_.__| 1,766 | 2,770 | 4,484} 2,656 | 6,577 | 3,986 ( 2,664 | 3,165 | 3,100 | 3,143 | 4,823 | 3,506 | 2,860 | 3,676
Concrete pavement awards:d
Total thous. sq. yds..| 9,483 | 10,053 | 8,164 | 10,380 | 10,801 | 6,820 | 9,057 | 12,997 | 10,831 9,463 | 13,354 | 7,246 | 11,962 | 8,828

Alrports.... do.._. 47 482 199 176 256 225 836 611 240 270 | 1,395 388 252 472

Roads. do. 6,217 | 6,411 5115 | 8,177 | 48,464 5,159 | 6,956 | 9,861 7,714 | 6,474 | 8,981 4,840 | 9,187 5,792

Streets and alleys. . do___.| 2,789 | 3,160 | 2,850 | 2,087 {42,095 1,197 | 1,046 | 2,402 | 2,716 2 481 | 2,747 | 1,660 | 2,241 2,276

Miseellaneous .. do.___ 176 240 29 124 161 238 231 357 282 288
HOUSING STARTS AND PERMITS

New housing units started:
Unadjusted:

Total, incl. farm (public and private).._thous_.| 124.41 136.7] 122.3 97.4 § 100.8| 10L.1| 133.3 ) 152.3 | 160.5| 164.0 145.1 144.8 126. 0

One-family structures._..__....._.... do....[ 83.0 85.1 72.4 50.9 55.3 63.7 82.2 90.7 | 101.4 | 102.1 9.7 90.2 | *79.6
Prlvately owned. = do....| 121.9 134.1 120. 5 95.7 99.6 100.3 130.1 148.5 157.5 158.5 142.7 141.6 122.6

Total nonfarm (public and private)..._._ do....| 122.4| 13441 119.7 95.1 99.5 98.5 ) 13L.5 149.5 | 158.2 161.3 | 142.8 142.2 | 123.9

In metropolitan areas. . -d A 95.8 84.6 76.8 ) 875.0 73.8 96.6 | 102.5 | 115.1 118.0 { 102.9 97.1 | =89.9
Privately owned 131.8 117.9 93.4 98.3 97.7 | 128.3 145.7 |. 155.2 155.8 | 140.4 | 139.0 | 120.5

Seasonally adjusted at annual rates: . . )
Total, including farm (private only)..... dol. [ 1,571 1,570 1,718 | 1,657 | 1,663 { 1,531 | 1,529| 1,611 1,505 [ 1,430 | ‘1,457 | 1,599 | 1,420 [ ______.
Total nonfarm (private only).___________ s [y Sy P [N ,5 1,524 {1 1,688 | 1,613 1,638 1,501 | 1,507 | 1,585 | 1,483 | 1,408 | 1,433 | 1,567 | 1,391 [________
New private housing units authorized by bldg. per- )
mits (12,000 permit-issuing places):*
Seasonally adjusted at annual rates: .

Total.__ thous._121,229 121,335 1,359 | 1,402 | 1,333 1,404 | 1,377 | 1,280 | 1,271 1, 306 1,242 | 1,281 1,22271 1,220 1, 257
One-lamily structures. ... ___________ do_...| 3756 2750 738 715 742 810 767 700 714 720 -663 701 694 639 744 ...
CONSTRUCTION COST INDEXES (

Dept. of Commerce compositet ...... 1967-59=100.._ 107 109 111 111 m 111 111 m 112 12 112 113 113 113
American Appraisal Co., The: - : ,
Average, 30 citles 1913=100. . 756 780 791 792 792 793 793 794 798 | - 800 806 808 809 811

Atlanta do__.. 832 857 863 863 863 870 870 870 872 872 872 887 887 892

New York.. do_-_. 836 858 872 874 884 884 884 884 884 884 893 895 897 889

o Bl Rl R B BB R R R B SRS

7 9 777 86 78! 86
Assoclated General Contractors (bui]dlng on]y) 786 786 8
57-69=100.. m 114 116 116 117 117 17 117 118 119" 119 120 120 120

§Data for Jan., Apr., July, Oct., and Dec. 1964 are for 5 weeks; other months, 4 weeks.
Comparable data prior "to 1961 not avallable
@ Data for Dec. 1963 and Mar., June and Sept. 1964 are for 5 weeks; other months, 4 weeks.
*New series (from Bu. of Census reports, Series C-20).
covered by these data account for a major portion (about 83 percent) of private residential
bu11dmg in the United States (1959-63 data for 10,000 places are also provided in Series C-20

veports),
tRevised to 1957-59 reference base; also reflects revision of basic data.

The 12, 000 permit-issuing places



S-10 'SURVEY OF CURRENT BUSINESS January 1965
’ 1962 | 1963 1963 1964
Unle&isdotherw:se sta::d statils‘tics throl:lglh }32;
ant lescriptive ‘notes are shown in e
edition of gUSINESS STATISTICS lgvo;g%lg Nov. { Dec. Jan, Feb. | Mar. | Apr. | May J’une July | Aug. | Sept. Oct. Nov. | Dec.
. CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES--Con.
E.H. Boeckh and Associates,Inc.:{

A emined..... 1957-69=100_.] 107.8'] mo.2| 114 | 15| nre| mro| 1ol nzs| u2e] mze| mar| maz| nar| 45| a6
Apartments, hotels, ofice bulldings_...do___.} 108.8'| 111.3| 112.5 | 1126 | 113.0| 113.1 | 113.1 | 113.4 1141 | 1149 | 1153 | 1154 11563 | 1158 | 1158 |._._____
Commerelal and factory bulldings....-_ do....| 107.8 | 110.2| ri1.4 | 1UL5| 1119 | 111.9 | 1119 123 | 1129 | 113.6 | 1141 | 1142 1141 | 114.5| 114.6 | _______
Residenees do._..| 106.3| 108.5| 109.8 | 109.9| 110.2| 110.3 [ 110.3 | 110.7 [ 11L1| 1.8 | l12.2| 128 | 1123 | 112.6 | 112.7 -2 °7C

Englneering Nows-Record: 1057-59=100..{ 110.1 | 127 | 1148 | 1e4| 16| 1a6| uso| uss| use| we2| 166| ue9| ur1| wro| nro|ruzro

Construction do....] 114.7 | 1186 120.3 | 120.4} 120.8 | 1211 | 121.4 | 121.9 | 122.3} 1231 | 124.3 | '124.7.| 124.7 | 124.7 |r124.9 | 11248

Bu. of Pnblic Roads—Highway constmctlon‘
Composite (ave. for qtr.) ... 57-59=100__| 298.6 [2101.0 103.4 L 102.2 99.3 102.4 | oo oo
CONSTRUCTION MATERIALS
Output index: e
Qe 1947-49=100._| 134.5 | 142.9] 135.8 | 122.2] 129.4 | 1320 | 1523 160.6 | 160.3 ] 166.9 | r162.3 |r162.9. }r165.3 | 162.1 |-ccooooe|oaaeoe
CO%gg;ﬁaggagg;ﬁ;:ed% __________________ Erya A 1424 | 14233 1380 140.7| 157.0 | 1581 | 1407 | 1562 |-160.0 |~ 148.3 | r158.8 | 1436 {-_-__ 7|T217TIIC
X ted. ... do....| 1316 | 140.71 126.0 | 113.3 | 118.4 | 122.7] 1511 | 168.7 | 164.4 | 174.8| 173.0| 167.0| 166.8 | 163.9 (... __.__|._._.___
T o e D e i 13¢6| 1405| 1376 | 1302 | 1426 | 1419 1580 | 1580| 1545 | 1566 | 1485 | 1560 | 1623 | 16L
Portland cement, tmadjusted._..-—---- 167.6 1 176.1| 187 | 143.5| 113.2| 118.0 | 147.7 | 176.4 | 205.9 | 216.5 | 222.6 | 226.5 | "214.4
REAL ESTATE
Mortgage applieations for new home consttuctlon. '
ety st ot o0 e T8 g g | ) | ) e g g ) g e g
e 9 19: 190
Rfél'ii'é??‘%ﬁ'f{ir’i’ﬁ%%&?&‘fé‘_'.“.‘f‘.’: """ 143 11.6] s83( o1| o1| e4| m3| 11| 05| 108 107 83| 04| 87| 73| 71
Seasonally adjusted annual rate 145 | 19| 138| 185) ‘12¢| ‘111 9% | 103| 109 sg| 121f "m2| us| 118
Home morteages Insured or guaranteed by — L s...| 439.24 | 464.09 | a44.50 | 436.68 | 503,00 | 430.85 | 480,30 | 488.67 | as6.89 | 570.30 | e16.55 { 60477 | 60539 | 650,14 | 55664 | 562,63
F‘Q” fxi:i[m Ffoce a%w?:wmi—tmlﬁ _____ . _do....| 221.01 | 253.76 | 258.21 | 255.85 | 267.77 | 201.31 | 208.70 | 206.20 | 192.02 | 232.60 | 251.51 | 245.93 | 270.33 | 275.73 | 258.30 |.._.____
eqera; ome an Banks, outstanding a: vances

to member institutions mil, §__[ 283,479 | 24,784 41 200 | 4,784 ] 4,414 [ 4,216 | 4,168 | 4,444 | 4,305 | 4,769 | 4,763 | 4,781 | 4,837 [r4,977 | 4,777 |

‘ N::iiarxl:()sr,teg:t%frll;?e%st%i:{‘_?Y{l.l.g Sf?.d}?a_n_? ss? c]a_'_ 1,730 | 2,061| 1,856 ( 2,118 | 1,716 [ 1,712 | 2,071 (2,081 | 2,145 2,304 | 2,363 | 2,164 2,048 | r2,051 | 1,789 |._......
Y purpose of loan: . -

498 586 502 620 434 474 621 579 597 624 635 537 498 r 531 463 |ooones
g§;gg e tion. - oo Qo:| 7ol sw| wer| 7e| ews| era| 7ea| s | ssi| 1,08 | 1,037 | tozs| 90| s | v |
AT othor parposes. —---o--ooooooos I do_)| 521| 648| 6o7| 72| 586) 664| e66| 671, 667 71 691 | -602| 880 | r627| B4 |

New nonfatm mortgages recorded (820,000 80 | 5849 | 3,077 | 2,880 | 2,905 | 27 | 2505 | 2,03 | 3,00 300 3388 3500 I
Non{arTn foreclosures. .o oo number__| 7-204 | 8183 | 7,050 | 7,931 | 8530 | 8097 | 8711 | 9,475 9,421 | 9,469 | 9,972 | 8744 | 9,277 | { T | TTTTTT
Fire losses (on bldgs., contents, ot¢.)...—-—- mil, §..| 105.42 | 117.13 | 94.91 | 113.12 | 139.33 | 118.85 | 126.45 | 124.93 | 105.98 | 108.56 | 108.08 | 99.47 | 100.55 | 106.11 [ 104.21 |.____.__
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adj.:} . B |
Combined index 1957-59=100-_ - 113 18 114 124 120 123 123 125 123 128 127 127
Business papers. 108 112 u3 - 117 112 108 113 108 108 121 111 119
Magarlnes oo e cmeeeaeanan 119. 127 131 134 126 128 133 128 137 138 142 140
Newspapers.... 102 96 90 106 102 103 99 107 100 103 1056 ;94
Outdoor..__ 88 88 83 85 72 87 91 104 86 86 79 83
Radlo (network)..... 75 95 86 106 78 84 83 76 87 82 103 112
Television (networ 118 144 125 146 151 160 188 160 157 159 157 165
Television advertising :
Network (major national networks):
Grosstime costs, total . ._____._ —--mil, $__ 220.8 | 224.1 222.1
Automotive, incl. accessorles -do_ 16.3 |_ 15.2 14.6
Drugs and tofletries..._.____._ -do. 72.3 74.5 69.1
Foods, soft drinks, confectionery ---do_ 43.0 |oceooaefoaeeaes 45.3 43.7
Soaps, cleansers, ete...._.._._._________ do. 9 216 | L. 24.4 - 24.5
Smoking materials dn .2 25.0 |oooo e 28.0 2.5
All other_.._ 40,8 42.6 o 86.8 4|l 45.7
8pot (natl. and regional, cooperating stations)
QGross time costs,total ... _____ .- 2180.3 | 2217.8 242.9 255.9 _ 263.7

2 Automotive, incl. accessories 9 8. 8. 9.7 b 11.4
Drugs and toiletries.____...__. .1 52.8 |- 47.0
Foods, soft drinks, confectionery. ... 92.3 93.1
Soaps, ¢l s, ate. 2.5 .

Smoking materials. 10. 4 %g i .
Allother_.___.....___. 66.7 73.3
Mage;zlng advertising (general and natl, farm maga-
zines): .
Cost, total mil.$_.[ 73.0 77.6 1 103.2 77.2 54.0 73.0 86.7 93.3 | 102.7 83.51 '60.5 58.5 85.7| 114.9
Apparel and accessories. 4.6 4.8 5.7 3.9 2.0 3.3 6.7 7.5 6.3 2.2 .6 6.0 9.5 7.6
Automotive, inel. accessol 7.9 8.5 12.7 5.9 7.0 9.1 9.8 10.6 1L 5 8.9 6.3 4.3 8.0 18.0
Building materials 2.3 2.2 1.8 L5 .9 1.8 2.3 3.5 3.6 3.0 2.0 L5 2.9 2.6
Drugs and toiletries .. _.__..____.________ 71| . 80 10.8 9.9 6.2 8.0 9.1 8.6 9.8 9.5 7.7 7.4 8.4 11.9
Foods, soft drinks, confectionery. 10.6 10.4 13.6 11.0 9.0 10.9 12.8 11.8 12.9 11.6 10.2 8.5 9.5 12.9
Beer, wine, liquors.. ... 4.5 4.7 6.9 8.8 1.7 3.3 4.2 4.5 5.2 4.8 3.7 2.7 4.2 6.7 g
Household ‘equip., sup 4.9 5.5 7.7 4.4 2.7 3.6 5.6 7.1 9.6 7.7 4.3 3.3 6.0 8.4 ,
. Industrial materals. 3.7 3.7 5.5 2.8 1.8 3.1 3.4 4.9 5.4 4.6 3.2 3.2 4.6 6.3 ,
Soaps, cleansers, ete .8 10 1.4 .4 .7 .9 1.0 2.1 1.9 1.2 .8 W7 1.6 2.0 3
Smoking materfals. 2217177 2.8 3.0 3.9 3.8 2.4 3.1 2.8 2.7 3.2 3.7 3.2 3.0 3.2 3.8 3.6 [ccee.
All other 23.8 25.8 33.2 24.8 19.7 26.0 28.9 30.0 33.2 26.3 18.5 18.0 27.9 34.8 32,7 .
'z Revised. 1 Index as of Jan. 1, 1965: Building, 116.9; construction, 124.7. Q Includes data for items not shown separately.
Annual average based on quarterly data, 3 End of year. § Data include guaranteed direct loans sold; these became sizable after 1962.
YCopyrighted data; see last paragraph of headnote, p. S-1. 1Revisions for Jan. and Feb. 1963 are available upon request.



January 1965 SURVEY OF CURRENT BUSINESS | s-11

1962 | 1963 1963 ' 1964
Unless otherwise stated, statistics through 1962 : :
and descriptive notes are shown in the 1963 Monthly : .
edition of BUSINESS STATISTICS average Nov. | Dec. Jan. Feb. Mar. { Apr. | May | June July Aug. | Sept. | Oct. Nov. Dec.
> DOMESTIC TRADE—Continued

ADVERTISING—Continued

. Newspaper advertising linage (52 citles): ]

Total ;. mil.lines..| 233.2 ] 238.0] 258.4 | 260.6 | 210.6 | 210.4 | 248.0 | 265.1 | 275.9 | 247.0{ 226.5 | 238.0| -248.2 | 265.0
Classified. . do 60.5 62,5 61.8 53.8 59.8 60.9 66.3 68.6 74.8 68.4 66.9 70.5 |- 649 67.6
Display, total . do. 172,7 | 175.6 | 196.6 | 206.7 1 150.8°| 149.5] 181,71 196.5| 20L.1 | 178.6 | 159.6 | 167.5 183.4 | 197.4

Automotive. . do.... 12,4 12.5 13.0 8.7 10.6 12.1 12,7 15.7 17.1 16.2 12.8 11.8 15.6 12.6

3 {:) do____ 4.8 4.9 4.7 5.3 6.8 4.2 5.4 5.6 4.8 5.2 5.8 3.9 4.4 5.2
QGeneral do.... 25.1 23.8 25.8, 24.0 18.2 20.8 25,4 28.8 29.2 25. 9 19.6 17.5 24.9 30.1
Retail do____| 130.3| 134.3] 153.1] 168.8} 1152| 112.3 ] 138.2 146.4 | 150.0 ) 1313 | 121.4 | 134.4 138.5 | 149.5

RETAIL TRADE

All retall stores: N
" Estimated sales (unadj.), total.__._._..____ mil. $__| 19,613 | 20,536 | 21,494 | 25,104 § 19,154 | 18,758 | 20,502 | 21,186 | 22,508 | 22,242 | 22,145 | 21,778 | 21,313 |722,605 |r21,601 [127,724

Durable goods stores @ 6,675 6,985 | 7,208 1 6,031 | 6,122 6,741 | 7,360 [ 7,693 1 7,719 7,399 | 7,011 | 6,893 |~7,133 | 6,823 | 18,347

Automotive group 566 | 3,830 1 3,049 | 3,600 ] 3,677 | 3,684 | 4,058 | 4,453'| 4,551 | 4,387 | 4,159 | 3,853 | 3,728 (73,858 13,713 |14,448
Passenger car, other auto. dealers... do..._| ‘3,344 | 3,600 3,712 | 8,377 3,488 | 3,505 | 3,847 | 4,215 | 4,289 [ 4,110 | 3,896 | 3,611 | 3,503 |r3,614 | 3,469 |________
Tire, battery, accessory dealers.._.... do_... 222 230 237 313 189 179 211 238 262 277 263 242 225 r 244 244 | .

Furniture and appliance group........... 1,077 1 1,333 905 920 973 | 1,004 | 1,043 | 1,112 ( 1,098 | 1,111 | 1,088 |r1,182 |~ 1,180 | 11,468
Yurniture, homefurnishings stores..._do 703 790 584 600 | . 638 663 685 735 708 735 696 r 776 765

. Household appliance, TV, rado...... 374 543 321 320, 335 | 341 358 377 390 - 376 392 7406

Lumber, building, hardware group_.. .. 1,002 | 918 712 709 798 938 | 1,047 1,129 1,109 | 1,052 | 1,045 | 71,118

771 610 536 542 616 721 801 879 872 823 814§ r871

Lumber, bldg. materials dealersa®

Hardware stores. ... 231 308 176 167 182 217 246 250 237 229 2314 r247

Nondurable goods storesQ ... 14,509 { 17,896 | 13,123 | 12,636 | 13,761 | 13,826 | 14,815 | 14,523 | 14,746 | 14,767 | 14,420 715,472
Apparel group. .. y 2,172 , 026 927 | 1,28 1,140 | 1,282 | 1,238 | 1,118 | 1,209 |. 1,289.|r 1,376
Men’s and boys’ wear stores. . 254 471 3 176 204 240 254 221 220 4 r 269
‘Women’s apparel, accessory st 509 | 834 407 375 502 463 506 465 427 463 497 | 7547
Family and other apparel stores. ... __ i . 343 "572 234 220 309 262 303 302 275 314 323 | r346
Shoe stores 202 295 177 156 266 211 233 217 195 212 235 215
Drug and én'oprletary stores. 666 906 671 656 680 665 713 705 707 708 701 r 724
Eating and drinking places.. 1,486 | 1,533 1 1,436 | 1,386 | 1,485 | 1,547 | 1,650 |- 1,711 { 1,796 1,805 1,671 [r1,688 {r1,5865
Food group_..__.. 5,153 | 5,194 | 5018 | 4,840 4,801 | 4,808 | 5,248 | 5114 | 5484°| 5,283 | 5,009 | 75,528 | v 5,017
4,680 | 4,679 | 4,558 | 4,395 [ 4,406 | 4,414 | 4,730 | 4,613 | 4,071 | 4,780 | 4,612 | 5031 |r4,544

Grocery store!

Qasoline service stations. ... do_.._| 1,554 1, 614‘ 1,625 | 1,713 | 1,566 | 1,480 | 1,585 | 1,617 | 1,708 1,754 | 1,820 | 1,801 [ 1,701 [~ l: 761 | r1,725

QGeneral merchandise group @ . -.-do____} 2,267} 2,388 | 2,728 | 4,399 | 1,872 | 1,875 2,303 |- 2,310 | 2,479 | 2,491 | 2,380 | 2,591 | 2,550 | 72,801 {3,001
Department stores_ . _o__ do....[ 1320 1,390 | 1,590 | 2,625 1,004 | 1,069 { 1,336 | 1,366 | 1,463 | 1,481 | 1,384 | 1,513 | 1,519 [r1,668 |r1,761
Malil order houses (dept. store mdse.) .do-.-. 163 177 248 307 140 146 178 179 173 170 158 195 189 209 262
Varlety stores. do 371 3%5 414 793 289 313 389 361 - 399 395 398 421 400 r 430
Liquor stores do.... 450 472 510 724 433 427 434 446 485 472 500 489 475 7 510
Estimated sales (seas. adj.), total}. . do. 20, 558 | 21,019 | 21,000 | 21,533 | 21,223 | 21,392 | 21,777 | 21,778 21,935 | 22,266 | 22,254 |*21,383 |21, 631 |122,808
Durable goods stores 9 do..-. 6,734 | 6,831 | 6,855 | 7,262 | 6,939 | 7,000| 7,218} 7,002 | 7,060 | 7,324 | 7,541 | 76,496 | r6,704 17,767
Automotive group.... do 3,791 | 3,035 3,951 | 4,162 | 3,804 | 4,026 | 4,126 | 3,885 3,080 | 4,259 | 4,531 | 73,495 | 3,685 |-
Passenger car, other auto. dealers_.___do_.__ 3,556 (- 3,685 | 3,711 | 3,925 ( 3,646 | 3,788 | 3,880 | 3,645) 3,755 | 4,025 | 4,301 | 73,265 | 3,426 |-_______
Tire, battery, ry dealers do. 235 250 240 237 248 238 246 240 234 234 230 r 230 259 foee -
Furniture and appliance group. do.... 986 | 1,021 | 1,019 | 1,078 | 1,088 | 1,095 | 1,080 { 1,108 } 1,107 | 1,004 | 1,067 | 71,088 [ 1,108 |-___.__
Furniture, homefurnishings stores_.__do.... 640 637 671 707 711 701 699 736 709 719 679 n703 4 & 3 I
Household appliance, TV, radio..... .. do.... 346 384 348 366 377 394 381 373 398 375 388 r 385 395 |-ooo
Lumber, building, hardware group_ _ ... do.... 994 952 949 { 1,007 936 912 974 992 954 938 966 7983 984 |-oeo_
Lumber, bldg. materlals dealersd”. do 754 716 730 779 727 707 764 765 32 711 729 r 741 T2 feaeee o
Hardware stores do.... 240 236 219 228 209 205 220 227 222 227 237 r 242 260 |-cerean
Nondurable goods stores @ _ do. 13,824 | 14,188 | 14,145 | 14,271 | 14,284 | 14,382 14,559 1 14,771 | 14,875 | 14,942 | 14,713 {14,887 (14,927 |115,041
Apparel group.. . do 1,186 | 1,250 | 1,260 ( 1,201 | 1,228 | 1,272 ( 1,295 | 1,322 1,316 | 1,363 | 1,285 |~ 1,801 1,284 |--___._.
Men’s and boys’ wear stores. _ do.... 224 239 231 246 233 241 250 244 257 269
‘Women’s apparel, accessory stores_._.do.... 463 482 497 505 477 504 502 522 509 519
Family and other apparel stores. do-.. 204 307 302 326 202 308 320 338 333 351
) Shoe stores do. 205 | 222 220 214 226 219 223 218 217 224
Drug and proprietary stores: do.-.. 677 694 694 666 702 689 713 721 72 722
Eating ancf drinking places.. ... do-... 1,506 | 1,528 | 1,580 1,593 | 1,584 | 1,599 | 1,589 | 1,623 | 1, 414(2i 1,633
Food group. do. 4,973 | 4,991 | 5,031 4,991 | 5,112 | 5,064 | 5,034 | 5,202{ 5261 | 5234
Grocery stores do. 4,512 | 4,528 1 4,548 | 4,513 4,605 | 4,574 | 4,540 | 4,704 | 4)760 | 4,743
Gasoline service stations. _ do. 1,638 | 1,681 1,638 | 1,641 1,629 | 1,674 | 1,670 | 1,683 [ 1,701 | 1,690
General merchandise group 9 - _ do.... 2,365 | 2,474 | 2,481 | 2,592 | 2,489 | 2,514 | 2,580 | 2,620 3.
Department stores_ doo-.. 1,355 | 1,457 | 1,464 | 1,538 | 1,467 | 1,467 | 1543 | 1,533 % 6533 %’ g:;é
Mail order houses (dept. store mdse.) _do-___ 183 184 181 197 188 192 190 200 "192 ' 205
Variety stores. do___. 381 397 410 408 404 421 420 427 443 439
Liquor stores. do... 473 483 471 482 491 486 495 503 495 494

Estimated inventories, end of year or month:{

Book value (unadjusted), total _mil. §..[ 27,071 1 28,500 | 30,606 | 28,500 | 28,595 | 29,327 | 30,200 | 30,566 | 30,352 | 30,118
Durable goods stores ¢ C.do.._-| 11,472 | 12,255 | 12,309 | 12,255 | 12,570 | 12,953 | 13384 | 13,508 | ‘13,481 | 13,380 Rk 127
Automotive group. .- -__2T -7 do_-_-| 4778 5353 | 5036 | 5353 | 5650 | 591 | 6159 | 6,157 | 6,085 | 6,027 | 5840 | 4874
Furniture and apr eroup. do L8l | Lors| 2,106 | Lors | 1,930 | 1,955 | 2023 | 2055] 2064 2,040 | 20a1 | 2 024
Lumber. building, hardware group__do__..| 2,264 | 2,316'| 2,361 | 2;316 | 2206 | 2,317 | 2416 | 2447 | 2,452 | 2,452 | 2398 | 2,388
Nondurable goods stores9 - ... do_._| 15,599 | 16,245 | 18,207 | 16,245 | 16,025 | 16,374 | 16,816 | 17,058 | 16,871 | 16,738 | 16,730 | 17,10
R TR )y y y ? 'y )y 0
Apparel group.... do. 3,405 | 3,380 | 3/055 [ 3,380 | 3,354 | 3,514 | ‘3,611 | 3,655 | 3,570 | 3,499 | 3’482 | 3728
Food group do. 3,395 | 3,554 | 3,707 | 3,654 | 3,553 | 3,642 | 3608 | 3,601 | 3,673 | 3,664 | 3,619 | 3,631
eneral merchandise group_.____ .. do.___| 4495 4767 5879 | 4,767] 4,623 | 4,699 | 4,806 | 5085 | 4978 | 4,931 | 5033 | 5116
Department stores*.. ... d 3,143 | 2,612 2,400 | 2,446 | 2,556 | 2,613 | 2,608 | 2,555 | 2616 | 2,707

Book value (seas. adj.), total.__.

Durable z00ds stores g 29,383 22,608 29,586 | 29,661 | 29,961 | 29,026 | 30,180 | 30,129 | 29,967

12,666 | 12,708 | 12,013 | 13/045 | 13,024 | 13,079 | 12,924 | 12762
%urtgjn:otive group.. 5435 | 5,494 | 5 5650 | 6,701 | 5624 | 5724 | 5619 | 5570 g
Furniture and apr s 1013 | 2 2,013 | 2011 | 2,022| 2037 | 2041 | 2066 2,054 | 2070 | 2.02¢| 2.045 | 202
umber, building, hardware group__do_-.." 2,349 | 2,402 " 2,309 | 2402 2379 | 2357 | 2357 | Zasrt sl 2300 | 20377 23s3 | 23ss i-2370

=,
®
&
(X

* Revised. . ! Advance. estimate. QIncludes data not shown se i i i
. parately. dCom- tRevised series, Revised to take account of benchmark data from the 1962 and 1963
pr;s}gz é;.;%b% yulgdts, l}uﬂding materials dealers, and paint, plumbing, and electrical stores, Annual Surveys of Retail Trade; revisions through 1962 appe%\ra on pp. 33—19 of ;;“l;e D%ﬁc.
for trading da;c aiﬁgreﬁ‘é’és1953)3t§vi’§§§? se OfTﬁ%‘g’ Suegtsoglag&tg?:nd new ?glléls]tmjenlts 199?\1 SURVEY and those back to Jan. 1963 on p. 28 of the Sept. 1964 SURYEY.
A Te appea H
1963 Census raport, Monthly Toten mragy ﬁzp’ort, Adusted Salen, Sull))% le:u In ‘"e uly ow series; for earlier periods back to Dec. 1956 see p. 32 of the Apr. 1964 SURVEY. 7



S-12 SURVEY OF CURRENT BUSINESS January 1965
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962 |
and descriptive notes are shown in the 1963 Monthl :
. edition of BUSINESS STATISTECS averagg Nov. | Dee. Jan., Feb. | Mar. | Apr. | May | June | July | Aug. Sept. Oct. Nov. Dee.
DOMESTIC TRADE—Continued
RETAIL TRADE—Centinued
All retail stores—Continued
‘Estimated inventories, end of year or month§—
Continued
Book value (seas. adj,)—Continued - .
Nondurable goods storesQ .._.___._._: mil. §..| 16,210 | 16,874 | 16,913 | 16,874 | 16,942 | 16,878 | 16,748 | 16,916 | 16,902 | 17,101 | 17,205 | 17,205 | 17,215 (717,229 | 17,295 | ___....
Apparel group__.__.___. 3,539} 3,605 | 3,539 | 3,646 | 3,657 | 3,593 3,630 | 3,610 | 3,672 3,602 | 3,698
"Food group. .- .ooemeno 3,568 | 3,585 | 3,568 | 3,650 | 3,683 | 3,680 | 3,665 3,651 3,664 3,670 | - 3,709
General merchandise group. . 5186 5219 | 5186 | 5101 | 4,959 | 4,923 | 4,999 4,996 5102 | 5,215 | 5117
Department stores*_.__._.__._._._ do....| 2,466 { 2,730 | 2,747 | 2,730 | 2,679 | 2,622.| 2,564 | 2,557 | 2,600 | 2,670 | 2,751 | 2,734
Firms with 4 or more stores: )
Estimated sales (unadjusted), total_.__.... do____{ 5472 | 5,813 | 6,411 | 8,239 | 5,828 | 5143 | 5773 | 5819 | 6,253 | 6,109 | 6,157 | 6,230 | 6,186 |~ 6,766 | 6,547 |..___._.
Firms with 11 or more stores : . .
Estimated sales {unadj.), total@ .__________ do....| 4,631 | 4,857 ] 5364 | 6,943 4,478 | 4,330 | 4,859 | 4,858 ! 5233 | 5107 | 5169 | 5202 | 5133 | 5637
Apparel group @ --. do___. 307 316 348 567 247 228 365 304 350 335 292 329 341 361
Men’s and boys’ wear stores. -..ecee--- do.... 29 30 34 60 26 22 29 26 33 32 26 25 28 36
‘Women'’s apparel, accessory stores. ... do_.__ 124 134 152 246 97 95 147 132 148 144 125 143 140 153
Shoe stores___ do.... 90 88 83 133 73 66 119 86 100 94 82 9 103 90
Drug and proprietary stores. . _..co..... do.... 137 144 . 143 226 140 138 148 141 152 152 153 151 154 160
Eating and drinking places..._. 100 104 105 107 102 100 111 1il 120 131 134 138 129 127
Furniture, homefurnishings stores 40 42 52 51 32 39 45 44 47 46 4 47 45 53
General merchandise group9.oooaeeeeeodo....| 1,464 | 1,585 | 1,843 | 2,995 | 1,262 | 1,246 | 1,564 | 1,692 | 1,696 | 1,698 [ 1,605 | 1,756 [ 1,717 | 1,877
Dept. stores, excl. mail order sales..... .do. o 901 985 | 1,137 | 1,850 790 763 968 | 1,002 | 1,074 | 1,075 | 1,003 { 1,089 | 1,079 | 1,182
Varlety storm 284 295 321 611 216 238 304 281 306 304 299 320 305 330
Grocery stores. . __ oo . 1,920 | 1,974 2,140 | 2,081 | 2,086 1,982 | 1,970 | 1,975 | 2,125} 1,981 2,158 .| 2,021 1,999 | 2,293
Lumber yards, bldg. materials dealers c?'..do.... [ <63 64 50 46 47 52 61 69 79 81 75 77 75
Tire, battery, accessory dealers. .o ------ do____ 90 91 94 132 75 72 82 96 106 115 108 101 93 104
Estimated sales (seas. ad}.), totalot do-..- 4,022 | 5043 | 5080 5111 | 512 | 5105 | 5165 | 52407 5311 | 53866 | 5296 5309
Apparel group 9 do..._ 310| 326| 336 37| 32| 343| 38| 340 351 369 | 337| 3u
Men’s and boys’ wear stores. do._.. 27 29 31 33 29 31 34 32 33 33 33 33
‘Women's apparel, accessory stores...... (s 1+ S I R 135 137 139 140 136 151 146 153 149 156 142 144
8hoe stores, do--.. 83 92 94 90 98 91 95 91 96 103 92 .90
Drug and proprietary stores_ do.... . 144 147 152 148 157 147 157 156 161 1158 165 167
Esating and drinking places__ do___. _ 105 106 111 110 112 112 115 127 126 130 125 123
Furniture, homefurnishings stores. . ... [ 1> JE P R, 44 42 41 47 46 46 45 46 46 48 47 46
General merchandise group 9 do.... 1,674 | 1,698 | 1,743 | 1,721 | 1,718 | 1,768 | 1,769 | 1,791 { 1,830 | 1,755 | 1,783
Dept. stores, excl. mail order sales. do.__. 1,050 | 1,057 { 1,000 | 1,075 | 1,048 | 3,110 | 1,087 | 1,124 | 1,154 | 1,093 | 1,113
Varlety stores. do..-- 305 318 318 319 329 320 324 329 328 327 325
Grocery stores - - o-coececmmmamameanaa - 2,017 1 2,041 2,018 | 2,055:| 2,030 | 1,999 | 2,066 2,084 | 2,083 | 2,105} 2,113
Lumber yards, bldg. materials dealersd'.,do.... 61 63 67 62 61 64 67 67 64 68 63 |
Tire, battery, ry dealer -do.... 99 99 98 96 96 99 100 96 100 97 100
All retail stores, accounts receivable, end of mo
- 1. §._(114,209 (115,484 | 14,361 | 15,484 | 14,628 | 14,123 | 14,335 | 14,638 | 15,197 | 15,140 | 15,334 | 15,412 | 15,569 |15, 662
Durable goods stores... moeemoo____ do.-.. 8, 241 6, 626 6,456 )y 6,250 | 6,083 | 6,131 | 6,218 | 6,491 6, 647 6, 691 6,724 | 6,833 | 6,799
Nondurable goods stores. .do....| 8058 | 8,858 | 7,905 | 8,858 | 8,360 | 8,040 | 8,204 | 8420 | 8,706 | 8,493 | 8,643 | 8,683 | 8,736 r8 863
Charge accounts. ... ~do....] 7,441 7,826 7,381 B 7,409 | 7,126 | 7,221 | 7,431 | 7,718 | 7,594 | 7,535 | ‘7,502 7,655 177,584
Installment accounts..... ..o oeoaos do____| 6,858 |- 7,658 ] 6,980 | 7,658 7,219 6,997 | 7,114 7,207 7,479 | 7,546 | 7,799 7,910 8,014 |~ 8,078
Department stores: '
Ratio of collections to accounts receivable: .
Charge accounts. . - ooocowoos lono. percent... 48 49 50 49 49 48 50 48 48 51 50 48 49 50 B0 focoooion
Installment accounts ... ooooeoooooo do____ 17 17 17 18 17 16 18 18 17 18 17 17 17 18 18 |oemamaen
Sales by type of payment: . i )
Cash sales........... percent of total sales._ 43 43 43 45 43 42 43 42 43 44 45 44 43 42
Charge account sales. do____ 40 39 39 38 37 39 39 40 40 38 37 38 39 40
Installment sales. do____ 17 18 18 17 20 .19 18 18 17 18 18 18 18 18
EMPLOYMENT AND POPULATION
E)
POPULATION
Population, U.8. (incl. Alaska and Hawaii): . ! :
Total, incl. armed forces overseas®..._....._ mil..|2 186.66 |2189.338 | 190.39 | 190.61 | 190.81 | 191.01 | 191.23 | 191.44 | 191.64 | 191.85 | 192.07 | 192.31 | 192.56 | 192.81 | 193.04 | 193.25
1
EMPLOYMENT
Noninstitutional population, est. namber 14 years
of age and over, total, unadj mil__| 130.08 | 132.12 | 132.85 | 133.02 | 133.20 | 133.36 | 133.52 | 133.68 | 133.87 ] 134.04 | 134.22 | 134.40 | 134.59°| 134,77 | 134.95 | 135. 14
Total labor foree, incl. armed forces......_. 74,681 | 75,712 | 76,000 | 75,201 | 74, 514 | 75,259 | 75,553 | 76, 544 | 77,490 79, 389 | 78,958 | 78,500 | 76,865 | 77,112 | 76,897 | 76, 567
Civilian labor force, total____.__ 71,854 | 72,975 73,261 | 72,461 | 71,793 | 72,527 | 72,810 | 73,799 | 74,742 | 76,645 | 76,218 | 75,758 1 74,122 | 74,375 | 74,166 | 73,841
Employed, total.__.______ 67,846 | 68,809 | 69,325 | 68,615 | 67, 228 | 68,002 | 68,517 | 69,877 | 71,101 | 71,953 | 72,405 | 72,104 | 70,805 | 71,123 | 70,793 | 70,375
Agricultural employment___ 5,190 | 4,046 | 4,777 | 4,039 | 3,993 | 3,931 | 4,017 | 4,429 | 5007 | 5,853 | 5,810 | 5,400 | 5230 | 5,126 | 4,545 | 3,785
Nonagrieultural employment.__.______ 62,657 | 63,863 64 548 | 64,576 | 63,234 | 64,071 | 64,500 | 65,448 | 66,094 | 66,100 | 66,586 { 66,704 | 65,575 | 65,997 | 66,248 66,590
Unemployed (all civilian workers)__.__ 4,007 | 4,166 | 3,936 | 3,846 | 4,565 | 4,524 | 4,293 | 3,921 | 3,640 | 4,692} 3,813 | 3,664 | 3,317 | 3,252 | 3,373 | 83,6466
Long-term (15 weeks and over)... 1,119 | 1,088 864 928 | 1,106 | 1,163 | 1,322 | 1,237 | 1,084 | 1,007 857 790 764 780 759 802
Percent of civilian labor foree.___.____._____ 5.6 5.7 5.4 5.3 6.4 6.2 5.9 5.3 4.9 6.1 5.0 4.8 4.5 4.4 4.5 4.7
Not in labor force 55,400 | 56,412 | 56,852 | 57,824 | 58,685 | 58,000 | 57,965 | 57,135 [ 56,376 | 54,652 | 55,258 | 565,801 | 57,721 | 57,661 | 58,055 | 58, 568
Civilian labor force, seasonally adjf._____ 78,572 | 73,224 | 73,667 | 73,835 | 73,760 | 74,583 | 74,595 | 74,340 | 74,230 | 74,315 | 74,150 | 74,187 | 74,426 | 74,527
Emplgyed, total ... 69,222 | 69,205 | 69, 567 | 69,832 | 69,807 | 70, 659 | 70,754 /0, 387 | 70,591 | 70,488 | 70,334 | 70,325 | 70,699 | 70,857
Agrieultural employment._ .. 4,903 | 4,800 | 4,936 | 4,797 | 4,600 | 4,748 | 4,865 | 4,838 | 4,885 | 4,810 [ 4,800 | 4,745 4,670 | 4,535
Nonagricultural employment._.___.__ 64,319 1 64,315 | 64,631 | 65,035 | 65,207 | 65, 811 | 65,889 | 65,549 | 65,706 | 65,678 | 65,534 | 65,580 | 66,029 | 66,322
Unemployed (all civilian workers) . 4,350 | 4,019} 4,100 | 4,003 ,953 | 4,024 | 3,841 | 3,953 | 3,639 , 8 3,825 | 3,862 [ 3,727 | 3,670
Long-term (15 weeks and over)...__do. 1,060 | 1,022 | 1,105 | 1,007 | 1,047 927 934 | 1,070 958 902 929 945 93
Rates (percent of those in group):
All civilian workers. 5.9 5.5 5.6 5.4 5.4 5.4 5.1 5.3 4.9 5.1 5.2 5.2 5.0 4.9
Experienced wage and salary workers..... 5.5 5.5 5.7 5.3 53 5.2 5.1 50 4.8 5.3 4.8 4.9 4.9 5.0 4.8 4.5

r Revised. ' End of year. 2 As of July 1.
Q Includes data not shown segaxately
JoComprises lumber yards,

trical stores. 1See note marked “}” on p. S-11.

§ See note marked “t”” on p. S-11,
*New series; see corresponding note on. p. S-11.
uilding materials dealers, and - paint, plumbing, and elec-

®Revisions for May 1960-Nov. 1962 are avallable upon request.
i Revised monthly data (back to Apr, 1948) appear in the “Monthly Report on the
Labor Force,” Jan. 1964, U.S. Dept. of Labor, Wash,, D.C.,
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1962 | 1963 1963 ) 1964
Unless otherwise stated, gtatistics through 1962 I :
and descriptive notes are shown in the 1963 Month!
edition of BUSINESS STATISTICS averagey

EMPLOYMENT AND POPULATION—Continued

Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. [ Dec.»

EMPLOYMENT—Continued

Employees on payrolls (nonagricultural estab.):{ -
Total, unadjustedt v cvenee oo thous..| 55,515 | 56,643 | 57,647 | 58,012 | 56,328 | 56,445 | 56,783 | 57,329 | 57,874 | 58,596 | 58,418 | 58,680 | 59,258 |*59,164 | 59,437 | 59,827

Manufacturing establishments ___ _do.._.| 16,853 | 17,005 { 17,193 | 17,096 | 16,893 | 16,937 | 17,005 | 17,058 | 17,135 | 17,350 | 17,299 | 17,498 { 17,792 (v 17,428 |~17,649 | 17,573
Durable goods industries.___._ _do.__.| 9,481 9,625 1 9,752 | 9,723 9,626 9,634 9,602 9,756 9,798 1 9,903 | 9,855 | 9,836 | 10,105 | 79,806 (~10,082 | 10, 080
Nondurable goods industries_.__....___ do....| 7,372 7,380 | 7,441 7,378 7,267 7,303| 7,313 | 7,302 | 7,337 | 7,447 7,444 | 7,662 | 7,687 |r7,622 (r7,567 | 7,493

Mining, totalQ . do.__. 650 635 639 634 | . 618 614 615 627 634 651 646 | - 647
Metal mining. do__.. 82 80 81 80 80 81 81 83 84 85 78 78
Coal mining__. do__.. 152 148 151 151 148 147 144 144 142 143 | 143 143
Crude petroleum and natural gas_ —..... do.._. 298 289 286 289 285 282 282 283 285 295 297 297

Contract construction 3 do._..[ 2,902 2,983 ] 3,121 | 2,872 | 2,579 2,631 | 2,707 | "2,921| 3,130 | 3,308 | 3,424 | 3,482

Transportation and public utilitles@ ____Zdo....| 3,906 | 3,914 | 3,948 | 3,935 3,877 | 3,880 | 3,885 3,924 | 3,952 | 4,005 | 4,031 | 4,043

. Ralilroad transportation -do._.. 796 772 768 771 751 749 751 758 761 767 771 770

Local and interurban passenger transit__do.._. 271 272 278 280 283 282 272 277 278 269 262 260
Motor freight trans. and storage....__... do_._. 885 | 912 939 928 900 902 903 914 928 963 971 977
Adr transportation_ do <197 <201 <204 <204 ¢ 205 €205 <206 ¢ 207 <209 €212 ¢215 <216
Telephone communication do. 688 685 681 682 682 685 687 695 697 705 715 716
Electric, gas, and sanitary serviees..._. do--.. 610 610 608 607 606 605 606 608 610 616 625 625

Wholesale and retefl trade____.__________ do__..| 11,566 | 11,803 | 12,110 | 12,725 | 11,855 | 11,772 | 11,862 | 11,9191 12,031 | 12,180 { 12,173 | 12,201 | 12,243 v 12,341 |r12 514
‘Wholesale trade do_...| 3,056 | 3,119 3,183 | 3,210 3,172 | 3,156 | 3,156 | 3,161 3,170 | 3,211 | 3,245 | 3,266 | 3,268 | 3,269 {73,272 |_
Retail trade do--..| 8511 | 8685 | 8927 | 9,515 8683 | 8,616 | 8706 | 8758 | 8,861 | 8969 | 8928 | 8935 | 8985|9072 |r9, 242

Tinance, insurance, and real estate..__.._ do-...| 2,800 | 2,873 1 2,884 | 2,887 | 2,882} 2,891 1.2,901 | 2,019 [ 2,931 | 2,964 | 2,998 | 2,998 | 2,972'|r2,961 | 2958

Services and miscellaneous. ... ._..__ do--__| 7,947 | 8,230 8327 | 8,209 8,233 | 8,277 | 8,328 | 8,453 | 8,548 8,654 | 8,608 | 8,676 | 8,661 |r8 676 |78 604

9,199 | 9,425 | 0,564 0,391 | 9,443 | 0,480 | 0,508 | 9,513 | 0,484 | 0,149 | 9,135 | 9,509 | 9710 |9, 777

156,643 | 57,101 | 57,201 | 57,334 | 57,684 | 57,754 | 57,827 | 57,931 | 58,104 | 58,256 | 58,301 | 58,458 {r58,382 |58 871
~do-___| 16,853 | 17,005 | 17,059 | 17,115 | 17,131 | 17,171 | 17208 | 17,224 | 17,225 | 17,285 | 17,344 | 17,339 | 17,449 |r17,171 |17, 512
do--..| 9,481 | 9625 9,670 | 9,717 9,725 [ 9,740 | 9,784 | 9,798 | 9,780 | 9,826 | 9,890 | 9,886 | 9,986 |r9,702 |r10,002
_do-._. 269 274 274 275 274 271 269 267 265 260- 255 250 248 247 245
-do-... 589 587 597 _ 600 597 602 603 600 596 593 599 595 593 r 591 595
Furniture and ﬂxtures_ S _do--_. 385 389 390 .392 392 394 397 398~ 398 402 405 403 405 407 r 409
Stone, elay, and glass produets._..__._do-._. 592 602 607 610 609 613 616 613 613 616 618 617 620 | r616 r 619
Primary metal industries____________ 1,166 | 1,172} 1,170 | 1,178 | 1,183 | 1,180 | 1,190 | 1,196 | 1,199 | 1,222 | 1,246'| 1,242 | 1,258 | 1,253 | r 1,271

1,158 | 1,166 1,178 1,174 | 1,183 | 1,187 | 1,190 | 1,185 | 1,192 | 1,196 | 1,208 | 1,223 |r1,179 | 1,210
1531 | 1ss7| Loses| 52| 1565 | 1584l 1589 | 1,597 | 1,608 | 1,620 |- 1,625 | 1,643 |1 644 | 1,640
1,557 | 1,537 | 1,540 | 1,540 | 1,535 | 1,535 | 1,536 | 1,533 | 1,537 | 1,550 | 1,546 | 1,558 | 1,560 | 1,573

1; 600 1,616 1,623 | 1,626 |- 1,626 | 1,641 | 1,646 1,633 [-1,628 | 1,632 1,632 | 1,667 |r1,429 | r1,658

Government

Total, seasonally adjusted?.
Manufacturing establishments. _
Durahle goods industrles. ...
Ordnance and aceessorles_.__
TLumber and wood produects.

Fabricated metal products
Machinery.._ ...
Electrical equipment and supp!

Transportation equipment. ___...___-

Instruments and related products--..do--_- 359 365 366 367 367 368 368 368 367 369 371 369 369 | r368| r371
Miscellaneous manufacturing ind.___.do--_- 390 387 390 391 391 394 304 395 394 399 398 399 | <402 | r408 411
Nondurable goods industries...._....__ do---.| 7,872 | 7,380 | 7,389 | 7,398 | 7,406 | 7,431 | 7,424 | 7,426| 7,445 7,459 | 7,454 | 7,453 7,463 [ 7,469 | 7,510
?o%d and ldnd‘l(edt products. .go"-- 1,783 1,7;3 1,733 1, 733 1,7;3 1, 7& 1, 722 1,730 1,72{1; 1, 723 1, 713 1, 7§g 1,7%6 1,717 | 1,734
'obacco manufactures______ [ S 88 8 8 2 r 90 r 91
Textile mill produets.-_.—.__- -do.... 902 889 889 800 | . 891 896 897 895 895 805 894 895 899 899 | r 005
Apparel and related produets. do-_..[ 1,264 | 1,284 1,281 1,286 | 1,291 | 1,296 1,200 | 1,298 | 1,305 | 1,323 | 1,309 | 1,311 1,317 {r1,319|r1,327
Paper and allled produets..........__ do--_- 614 620 623 624 625 627 | . 627 629 630 | 631 632 631 632 634 635
Printing, publishing, and allled Ind._do._.. 926 931 937 942 | 043 944 046 048 952 953 955 954 956 955 | r957 960
Chemicals and allied produets. .. ... d0....| 848 865 | ' 869 869 871 872 874 871 874 880 879 879 881 | rg7g| r882 884
Petroleum refining and related ind___do.... 195 190 190 190 189 189 188 187 187 187 187 185 185 187 | 185 184
Rubber and mise, plastie produets___do..._. 408 418 417 4a7-f 419 424 426 427 429 427 433 435 439 433 437 439
Leather and leather products......... do._..| 361 351 348 | 38| 347 349 350 353 353 354 357 354 356 357 | 7367 357
Mining do_...| 650 635 635 636 632 633 633 633 631 639 639 634 | - 634 638 | r640 644
Trancportation and pabiic atiies T dorr 7| So0n | Bo | Dosm| D0 | 3w | Sors| Sosn| Sot| 3ok | BTl BITI Bia| does | die|ihir| dox
0 4 - - -——— . 'y 'y 'y 'y 'y T3, 'y
Wholesale and retail trade __...___. ~do____| 11,566 | 11,803 } 11,9010 | 11,950 | 12,021 | 12,083 | 12,077 | 12,006 | 12,135 | 12,187 | 12,223 | 12,231 | 12,229 |r12, 278 {12,307 { 12,318
Finance, insurance, and real estate_..__..do_...{ 2,800 | 2,873 | 2,806 | 2,904 | 2,911 | 2,917 | 2,924 | 2,931 | 2,034 | 2, 2,048 | 2,051 2,960 | r 2,964 | r2,970 | 2,979
Services and miscellaneous ..o do.__.| 7,947 8230 8352.| 8,366 8,401 | 8437 | 8,455 | 8461 | 8,480 | 8509 | 8561 | 8573 | 8,592 [r8 633 |78 630 | :8 644
Government . Qo 8,800 | 9,199 | 9,302'| 9,337.| 9,361 | 9,368 | 9,305 | 9,437 | 9,456 | 9,470 | 9,451 | 9,471 | 9,500 | 9,506 | 79,648 | 9,601
Production workers on mfg. payrolls, unadjusted:{ ’
Total, unadjustedt thous_.| 12,488 | 12,558 | 12,722 | 12,631 | 12,435 | 12,482 | 12,543 | 12,592 | 12,666 | 12,847 | 12,768 | 12,966 | 13,280 |r12 015 (13,142 | 13,059
Soasonally adjusted A0 | 12,592 | 12,647 | 12,659 | 12,602 | 12,731 | 12,732 | 12,736 | 12,794 | 12,839 | 12,847 | 12,956 |- 12,661 |r 13,009 | 13,075
Durggée goolclls 1%Qustraes, unadjusted..do....| 6,936 | 7,030 | 7,147 | 7,121 7,020 | 7,041 | 7,095} 7,160 | 7,201 | 7,202 | 7,227 | 7,211 | 7,490 [77,190 | 7,470 | 7,460
sonally adjuste do_|— o je 7,071 | 7,115 7,124 7,130| 7,181 | 7,188 | 7,174 | 7,219 | 7,271 | 7,279 | 7,877 | 7,089 | 7,301 | 7,455
e — TN TE AR IR T TN T T T
- ~do____ 1 « 5. 556 5 5 543 34 525
et ae | G| bt| M| | M| | m| dn| b oe| | M| M) o) om
, clay, ets_ - -.._do.___ ) 9 513 511 | 507 86
Primary metal industries_.__________ do_..| 937 047 933 946 950 964 972 984 994 | 1,005 | 1,003 | 1,009 | 1,027 | 1,013 [ 1,028 | 1,037
rie e e g | B s | W A B S| ) s ) ) a) ) a T
7 918
Machinery. - do.__.| 1,038 [ 1,059 } 1,065 | 1,083 | 1,080 | 1,087 | 1,110 | 1,118 | 1,121 | 1,130 | 1,120 | 1,118 | 1,142 |-1,132 | 1,129 | 1,148
%lectﬂcaltegulpme‘ﬁt and S}lpplies___ 0.2 1,052 1,037 ) 1,043 | 1,040{ 1,028 1,017 | 1,013 | 1,012 1,010 | 1,022 | 1,022| 1,037 | 1,068 | 1,075 | 1,087 | 1,089
rﬁnspm ahon equipment® ____.. -do.__.| 1,061} 1,113} 1,156 | 1,161 | 1,149 | 1,145 | 1,150 | 1,157 1,155 | L 143 | 1,117 | 1,027 | 1,186 | r964 |+ 1,206 | 1,217
Airemaftamd parts o0 B | M| me | Sm| M| | So| GE| W) Me) my) o) e g S
e _do____] 33 * 336
il/}itruments and related produets..._.do___. 229 232 235 234 231 231 232 231 230 233 ~232 235 237 " 234 r 238 237
N ;eellaneous mfg, Industries......_. do.... 313 311 330 307 289 299 302 308 313 323 314 331 345 7 361 348 326
ondurable goods industries, unadj-...do_...|" 5552 | 5528 | 5575 | 5,510 | 5406 | 5,441 | 5448 | 5432 | 5,465 | 5,555 | 5541 | 5755 | 5790 | r5725° | 5672 5,599
Seasonally adjusted..___. mmonn Tdo..D(L ot 5521 | 5532 5535 | 5563 | 5560 | 5544 5562 | 5575 | 5568 | 5668] 5579 |r5572 | 5618 5 620

Food and kindred products.____
Tobacco manufactures. ...
Textile mill products....__._.___

-Qo-_..| 1,178 L161| 1,175} 1,135| 1,088 | 1,060 | 1,062 1,070 | 1,085 1,126 | 1,171 | 1,262 1,272 |r1 224 | 1,165 | 1,125
“do- - 79 76 85 82 75 731 7 60 66 65 65 65 82 91| ro5 85 82
“do | si2| 76| 801 794 787 794 797 7981 800 | 807 793 | 88| 811 811 | r813 807

Apparel and related produects.__.. -do_...| 1,123} 1,139 1,146 | 1,135 1,121 1,158 [ 1,160 | 1,137 [ 1,141 1,161 1,133 | 1,194 | 1,196 jr1,189 | r 1,196 1,180
iaper and allled produets._.__..__. do....| 486 | 488 491 T490| 484 | 483 485 | ‘488 | 490 | 98| ‘492 | 490 501 | r490 | 499 | 404
rinting, publishing, and allied ind__do. 594 591 598 603 593 595 598 599 601 603 599 602 610

) ) ) -.do.._.. . T 610 r 613 614

ghfmllca]s and allied products. .. ____ do___. 519 525 523 522 820 521 529 533 534 | © 533 530 532 532 r 525 r 527 525

ePl'g 9111’11 refining and related ind...do.._. 126 -120 119 117 115 116 116 115 117 119 118 118 118 116 r 113 110

R g breo eur(xix refining.__._________ . _ do_... 101 96 94 94 94 94 93 92 92 93 92 92 91 r91 - 80 89

Lu b r and mise. plastie products.__do.... 316 322 326 323 321 323 325 324 328 329 326 337 345 r 342 344 344

eather and leather products._.______. do-... 319 309 309 308 304 308 307 302 304 313 313 320 315 r 313 =317 317

r Revised, - # Preliminary. ! Total.and components .are based on unadj i isi i i i i ulleti
fuitbr f ! . . - justed data, time. Revisions not shown will be available in the forthcoming BLS Bulletin 1312-2
tuf'n%%gelrmrléﬂgczvgc? thf De(tz. 1964 SURVEY, data for employment, hours, earnings, and labor - “Employment and Earnings Statistics for the United States, 1009-64,” $3.50, GPO, Wash.,’
Apr 1002 oy B justments to Mar. 1963 benchmarks. The revision afiects data back to D.C., 20402. ¢ Corrected; figures for air transportation through Aug. 1964, published in
. ost series, back to Apr. 1957 for total and Government employment, and, for the Dec. 1964 SURVEY, covered common carriers only.

seasonally adjusted data, all series beginning Jan. 1953 with only minor revisions prior to that Q Includes data for industries not shown separately.



S-14 SURVEY OF CURRENT BUSINESS January 1965
. 1962 | 1963 1968 ) 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly . . .
edition of BUSINESS STATISTICS average Nov. Dec. Jan, Feb, | Mar. | Apr. | May | June July | Aug. | Sept. Oct. Nov, | Dec.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
- Miscellaneous employment data: |
Federal civillan employees (executive hranch): \
" United States. thous..| 2,311+ 2328 | 2,313 (12,452 | 2,293 | 2,201 | 2,208 | 2,304 | 2,302 | 2,314 [ 2,325 | 2,326 | 2,290 | 2,209 | 2,822 |.______.
‘Wash., D.C., metropolitanarea.... .. do._-- 230 239 240 1243 23 240 241 241 241 | 246 249 247 243 244 245 | .
Railroad employees (class Irailroads): - N
Total o 720 714 694 693 680 676 677 685 688 693 | 696 695 685 | 2679 | P671 | ...
Index,seasonally adjusted.._._. 1057-59=100-.] 279.5 ( 277.1 79.3 79.5 73.8 74.3 74.9 75.7 76.3 75.2 75.6 76.0 76.2| 276.2 | 76,7 |coeaaeo.
-INDEXES OF WEEKLY PAYROLLSt )
Constroetion (construction workers) §_1957-59=100.. 116.1 124.6 128.7 116.6 100.0 106.7 | 1116 124.1 136.6 146.5 153.3 158, 8 147.8 | r155.6 142.8 .. ...
Manufacturing (production workers)f...._...do._.- 113.8 | 117.9| 121,31 122.3 175 | 119.2 | 120.2 | 121.7 ) 123.3 125.8 124.1 126.4 | 130.9 [r125.4 | r129.6 | 131.4
Mining (production workers)t ... oo .- do-_..[ 90.2 90.9 91.3 92.2 88.6 87.6 86.6 90.1 93.1 96.8 94.8 96.7 95.6 [ r98.6 98.1 f_eoo.
HOURS AND EARNINGS
Average weekly gross-hours per production worker )
on payrolls of nonagrie. estab., unadjusted:t .
All manufacturingestab., unadit_.____.__ hours..| 40.4 40.5 40.5 40.9 39.8 40.3 40.4 40.5 40.7 40.9 40.7 40.9 40.7 40.7 40.9 41.3
Seasonally adjusted do. 40.5 40.7 40.2 40.7 40.6 40.7 40.6 40.6 40.6 40.8 40.5 40.5 40.9 41.1
Average overtime do. 2.8 2.8 3.0 3.1 2.7 2.7 2.8 2.9 3.0 3.2 3.0 3.3 3.5 3.3 3.3 3.5
Durable zoods industries. do 40.9 41,1 41.2 41.6 40.6 | 410 41.0 41.3- 415 41.7 41.3 41.5 41.5 | 413 41.6 42.2
Seasonally adjusted do._.. 41.2 41.3 41.1 41.3 41.2 41.4 41.3 41.4 41.3 41.5 41,4 r41.2 41,68 41.9
Averageovertime. ... .o ciemcees do._.. 2.8 2.9 3.2 3.3 2.9 2.8 2.9 3.1 3.2 3.4 31( 85 8.7 r3.4 3.5 3.8
Ordnance and ries. . do.._. 41.1 41.0 40.7 41.5 40.9 40.3 40.2 40.3 40.1 40.5 39.9 40.1 40.0 ! r40.6 1 740.6 ‘41. 4
Lumber and wood produets_..._._____. do....| 39.8 40.1 39.7 40.0 38.6 39.6 39.6 39.9 40.5 40.8 40.5 40.9 40.0 | +40.3| r39.5 40.1
Furniture and fixtures....... do__..| 40.7 40.9 41.3 41.9 39.4 40.7 40.6 40.7 40.5 41.1 40.8 41.9 41,3 42,0 | 419 42,5
Stone, clay, and glass products. _do.___ 40.9 41.3 41.5 40.6 39.8 40.7 40.9 41.6 42,1 42,1 42,1 42.1 41.6 | r42.1| r4L.6 41.3
Primary metal industries._...ooeeeen-nc do.... 40.2 41.0 40.7 41.3 41.1 41.1 41.4 41.6 41.8 42.0 41.6 41.8 42.7 41.5 | 417 42.2
Blast furnaces, steel and rolilng mills_do....| - 39.0 40.0 39.0 39.5 40.0 40.0 40.5 40.9 41.0 41.1 41.1 41.2 43.0 | r4L.1 41,1 |
Fabricated metal products.___________ do....| 4.1 41.4 41.5 41.9 | 40,9 41.2 41.2 41.5 41.8 41.9 41.6 42.0 41.8 41.6 42,0 42,3
Machinery. o__..| 417 41,8 41.8 42.4 41.7 42.3 42,4 42.5 42.6 42,8 42.3 42.2 41,9 r41.8 | r42.5] . 43.0
Electrical equipmentand supplies...._ do-...| 40.6 40.3] 40.4| 40.8] 400 40.2|: 40.2 | 40.3| 40.3| 40.5 40.3 40.6 40.6 40.9 | r41.0 | 41.2
Transportation equipmentQ ._...______ do....| 42,0 42.1 42.8 43.1 41.5 41.5 41.4 42.0 | 42,1 42.6 41.6 41.6 42.3 40.9 42.4 4.4
Motor vehicles and equipment....._._.do....| 42.7 42.8 44.3 44.8 42,2 42.2 41.8 42.9 43.0 43.9 42.4 42.5 43.9] r41.1 43.3 |oceo o
Alrcraftand parts....._.o.__.__. 2d0....i 4L8 415 41.4 41.5 41.1 41.0 40.9 41.0 40.9'| - 41.2 41.0 40.9 40.9 41.1 ] 415 42.0
Instruments and related produets_ do.-..| 40.9 40.8 41.0 41.1 39.9 40.5 40.4 40.5 40.7 | 411 40.8 41.1 41.1 41,1 | 415 41.8
Miscellaneous mfg.industries_.________ do---- 39.7 39.6 39.8 39.9 38.4 39.5 39.7 39.6 39.4 39.7 39.3 40.0 39.3 40.1 | r40.0 40.0
Nondurable goods industries, unadj.._--- do--..| 39.6 39.6 39.6 39.9 38.7 39.4°| 39.5 39.4 39.7 39.9 39.8 40.1 39.6 | r40.0 | r39.8 40.0
Seasonally adjusted do---- 39.7 39.7 39.1 39.8 39.7 39.8 30.7 39.6 39.5 39.7 39.4] r39.9( r39.9 39.8
Average overtime ——-do---- 2.7 2.7 2.8 2.8 2.5 2.6 2.6 2.7 2.8 2.9 2.9 3.1 3.2 3.1 3.0 3.1
Food and kindred products. _d0-..-| 41.0 40.9 41.0 41.1 40.3 40.2 40.2 40.4 41.0 41.1 41.2 41.2 41.4 | +41.3| 4L.0 41.1
Tobacco manufactures. . ... _do--..| 38.6 38.6 39.0 39.4 36.9 35.3 37.8 39.6 39.3 39.7 33.9 38.9 39.3 | r40.8 | r38.2 40,2
Textile mill products...._.._ _do---- 40.6 40.6 41.3 41.3 40.0 40.9 40.7 40.7 41.1 41.3 40.8 41.3 39.9| r4l.6 | r41.8 41.8
Appareland related products. _do-l-.] 36.2 36.1 35.8 35.8 33.9 36.3 36.4 36.0 35.9 36.2 36.3 36.7 35.0| r36.1| r36.3 36.4
Paper and alled products._.c...cace-on do----| 42.5 42.7 42.8 43.0 42.1 42.5 42.4 42.5 42,7 43.0 43.0 43.3 43.1 43.2 | r42.4 42.4
Printing, publishing, and allied ind__._d6..-. 38.3 38.3 38.2 38.9 37.8 38.1 38.5 38.5 38.5 38.4 38.3 38.7 38.7 38.7 38.4 39.0
Chemiecals and amed products....___ B (1 Y 41.6 41.5 41.5 4.7 41.1 41.3 41.6 41.6 41.8 41.7 41.5 41.3 42.1 41.5 41.7 41.7
Petroleum refining and related ind_____do---- 41.6 41.7 41.5 41.4 41.3 41.4 41.4 41.3'1 420 42:1 42.3 42.1 43.1 41.7 | r41.7 41.5
Petrolenmrefining_ . ___.___________ do.__.1 4L2 41.4 41.5 41.5 41.4 41.3 41.2 40.9 413 41.2 41.4 41.3 42.5( r40.9 | r4L5 41.5
Rubber and mise. plastic products. . ... do-...| 41.0 40.8 41.0 41.7 40.5 40.6 40.8 40.9 41.4 41.6 40.8 41.9 41.8 41.6 | r41.4 41.9
Leather and leather products..... ... do-...| 3.6 37.5 37.3 38.9 37.4 38.2 37.7 36.5 37.6 38.5 38.6 38.5 37.2| r371.5| r31.7 38.2
Nonmanufacturing establishments:}
Mining @ i do--_.| 40.9 41.5 41.2 41.5 411 41.2 40.9 41.3 41.9 42.2 41.7 42.1 41.3 | r42.4
Metal mining do..-- 41. 5 41.2- 40.9 41.7 41.9 41,71 418 41,3 41.7 41.6 40.9 41.2 41.8 | r41.6
Coal mining.____ - do 36,9 | 238.8 37.8 39.8 39.4 38.2 36.7 37.6 38.8 40.2 [_oo____ 39.7 37.5 | r40.4
Crude petroleum and natural gas______ A0o-c- 42,0 42.1 42.1 42.2 4.9 42.3 42.4 42.1 42.0 419 42. 4 41.6 41,6 | r42.2
. Contract construction do....] 3790 37.3 36.3 35.3 34.1 35.8 36.5 37.0 37.9 38.2 38.1 38.6 36.6 38.4
General bullding contractors_._...____. doa--- 36.6 36.0 35.0 34.3 32.7 35.0 35.9 36.0 36.5 36.6 36.4 36.9 35.3 36.9
Heavy constructlon. ..o oo _cooeno .. do....| 40.5 41.3 40.0 36.7 36.6 38.9 39.1 40.4 42,1 42.4 42,7 43.2 39.9 42,8
Speclal trade contractors. ..o ... do.-... 36.3 36.5 35.6 35.5 34.1 35.3 36.0 36.4 37.1 37.3 37.1 37.6 35.9| r31.6
Transportation and fmbllc utilities: : . .
Local and suburban transportation_.._. do-__. 42.6 42,1 41.8 41.9 41.9 41.4 40.9 41.9 42.6 43.0 42.7 42,2 41.8 42.0 41.8 oo
Motor freight transporation and storage.do.---- 41.5 41.6 41.3 41.9 40. 4 41.0 41.1 41.5 41. 8 42.1 42.3 42.3 422 | r42.3 41.6 1. -
Telephone communication do-...| 39.9 40.0 40.8 39.6 39.3 39.6 39.5. 39.3 39.8 40.0 40.2 40,2 41.8 | r40.8 41,0 |- -
Electrle, gas, and sanitary services_____ 03 1 - 41.0 |- 41.2 4.4 41.5 41.5 41.0 41.0 41.0 41.1 41.0 41.5 41.0 41,2 | r416 41.4 |- -
Wholesale and retail trade§. __.____..____ do--..| 387 38.6 38.2 38.8 38.1 38.1 38.1 38.2 38.3 38.7 39.1 39.0 38.3 38.2 38.0 | -
‘Wholesale trade. Fs [+ PO 40.6 40.6 40.6 40.9 40.2 40.3 40.5 40.6 40.7 40.8 40.9 40.8 40.6 40.7 40.9 |- -
Retail trade§-._. l...do 37.9 37.8 37.3 38.0 3.1 37.2 37.1 37.2 37.3 37.7 38.3 38.2 37.3 | r371.2 36.8 [~cooooe
Services and miscellaneous: - .
Hotels, tourlst courts, and motels....__do....| 39.1 39.0 38.8 38.6 38.8 30.1 39.0 38.8 38.6 38.4 39.3 39.4 38.0 | r38.1 37.6 |ocnco
Laundries, cleaning and dyeing plantsg®.do_.__| ~ 38.9 39.0 38.8 38.9 38.9 38.3 38.6 38.8 39.3 1 39.0 38.7 38.7 38.5 39.1 38.6 |-
Average weekly gross earnings pei‘ production i
worker on payrolls of nonagric. estab.:} .
All manufacturing establishmentst______. dollars..| 96.56 | 99.63 | 100.85 | 102.66 | 100.30 | 101.15 | 101.40 | 102.47 | 102.97 | 103.48 | 102.97 | 103.07 | 104.60 | 102.97 | 104.70 | 106. 55
Durable goods Industries_..........._____ do....| 104.70 | 108.50 | 110.00 | 111.90 | 109.21 | 110.29 | 110.29 | 111.51 | 112,47 | 113:01.| 111,92 | 112,47 | 114.13 |111.51 |r113.57 | 116. 47
Ordnance and accessories. . do 116,31 | 119.31 [ 120.47 ( 123.26 | 121.47 | 119,29 { 119.39 | 120.09 | 119.90 | 121,91 | 119.70 | 121.10 | 121.60 {r123.83 |r123.83 | 127.10
Lumber and wood produets._....._..._ do-...| 79.20 | 8L.80} 82.97 | 83.20| 80.29 | 82.37 | 81.97| 84.19 | 86.67 | 87.72 | 87.89 | 89.98 | 88.00 |787.85 |r84.14 | 86.22
Furniture and fixtures. ... _______.._..__ do....| 79.37| 8L.80 | 83.43 | 85.06 | 79.50 | 82.62| 82.42 | 83.03 | 81.81 | 83.43| s83.23 85,48 | 85.49 | 86. 94 " 86,73 | 88.40
Stone, clay, and glass products._...__.... do._..{ 98.57 | 102.42 | 103.75 | 101.50 | 99.50 | 101.75 | 102.25 | 104.83 | 106.93 | 107.36 | 107.36 | 107.78 | 107.33 {108.62 |r107.33 | 106.55
Primary metal industries. ... ____._____ do....| 119.80 | 124.64 | 123.73 | 126.38 | 125.77 | 126,18 | 127.10 | 128.54 | 129,58 | 130.20 | 128.96 | 130.00 | 136.21 | 129.48 |v130.52 | 132,51
Fabricated metal products. do 104.81 | 108.05 | 109.56 | 111.04 | 108.39 | 109.18 | 109.18 | 111,22 | 112.02 | 112.29 | 111.07 | 112.98 | 112,86 | 110.24 | 112.98 | 114.21
Machinery.. do. 113.01 | 116.20 | 117.88 { 120.42 | 118.43 | 120.56 | 121.26'] 121.98 | 122,69 | 123.26 | 121,82 | 121,11 | 120,67 {r120.38 {v122.83 | 124.70
Electrical equipment and supplies.. . ... do-...| 97.44{ 99.14 | 100.60 | 102.41 | 100.00 | 100.90 | 100.90 | 101.15 | 101,56 | 102.06 | 101.96 | 102.31 | 102,72 | 103.48 |r103.73 | 104.65
Transportation equipment....._. -.-;..do 126.72 1 132.68 | 133.61 § 127.82'| 126.99 | 126.68 | 129.36 | 129,67 | 132.06 | 128.54 | 129.38 | 133,67 {7125.15 {r133.56 | 142 52
Instruments and related produets._____ 101,59 | 102.91 | 103.57 | 100,15 | 101.66 | 101.81 | 102.06 | 102.56 | 103.98 | 103.63 | 103.98 | 104.81 |r105.22 |r106.66 | 108.26
Miscellaneous mfg. industries__...____. d 80.39 1 81.59 | 82.99 1 80.26 | 82.56 | 82.97! 8276 ! 81,95 ( 82.58 | 81741 82.80 | 81.35 ! 83.41 | 83,60 | 84.40
Revised.  » Prellminary. o Average for 11 months. fSee corresponding note, bottom p. S-13. 2 Includes data for industries not show
! Includes Post Office employees hired for the Christmas season; there were about 144,000 separately. §Exc§pt eating and dxgnking places. ¢ v

such employees in the United States in Dec. 1963.

2 Based on unadjusted data.

' *Beginning Jan. 1964, data relate to nonsupervisory workers and are not comparable

with the production-worker levels for earlier periods.



January 1965 SURVEY OF CURRENT BUSINESS S-15
1962 1963 1963 1964
Unless otherwise stated, statistics through 1962 '|\ .
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Nov. | Deec. Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.r
; EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Centinued
Average weekly gross earnings per production
worker on payrolls of nonagric, estab.t—Con. _
All manufacturing estab.t—Continued . ) .
Nondurable goods industries. ... _..__ dollars_.| 85.93 | 87.91{ 89.10 | 00.57 | 83.24.| 89.44 | 89.67 | 89.83] 90.91| 91.37 | 9L14 | 91.83 | 91.87 [792.00 (9194 | 92,80
Food and kindred products_ 0-...] 91.84 | 94,481 9594 | 96.50 |  95.91 95.68 | 96.08 | 96.56 { 98.40 { 98.23 | 98.06 | 97.23 | 98.53 | r97.88 | 08.40 | 99.46
Tobacco manufactures. _....__o.c.oo_ do....] TL41| 74111 73.71] 74.86 | 72.69.] 69.19 | 7560 | 80.78 | 80.17| 81.78 {1 80.13 | 75.47 1 73.10 {r73.85 [774.11 | 79.60
Textile mill products..._.. do....| 68.21 1 60.43| 72.28 | 72.69| 70.40 | 71.98 | 71.63 | 71.63 | 72.75| 73.10 | 72.22| 73.10 | 71.82 |r75.71 |r76.49.| 76,49
Apparel and related produets__._...___ do-_..| 61.18-| 62.45{ 63.01 | 63.87 ] 60.34 | 64.61 | 64.79 | 64.08 | 63.54 | 64.07 | 64.25 66.06 | 63.00 | 764.98 |7 65.70 | 65.52
Paperand allled produets. .o do....| 102.00 | 105.90 | 107.43 | 108.36 | 106.09 .| 107.10 | 106.85 | 107.53 | 108.46 | 109.65 | 110.51 | 111.71 | 112,06 | 111.89 |*109.82 | 109. 82
Printing, publishing, and allied ind_...do__._| 108.01 | 110.69 { 111.16 | 113.98 | 110.75 | 112,01 | 113,58 | 113.96 | 114.35 | 113.66 | 113.37 | 114.55 | 116.10 | 116.10 | 114.82 [ 117.39
Chemieals and allied products.__._ d . 112,88 | 114.13 | 115.51 } 113.85 | 113,99 | 114.40 | 114.40 | 116.20 | 116.34 | 116.20 | 116.47 | 120.41 | 117.45 | 118.01 | 118.43
Petroleum refining and retated ind 131,77 | 132.39 | 132.89 | 132.16 | 131.65 | 131.24 | 130.92 | 133.14 | 133.46 | 134.09 | 133.88 | 140.51 |7133.86 r135.11 | 134.88
Rubber and misc. plastic products 100.78§ 102.50 | 104.67 | 101.25 | 101.09 | 101.59 | 102.25 | 104.74 | 105.25 | 103.22 | 107.26¢ | 108.26 | 106.50 |r106.40 | 108. 52
Leather and leather produets... . ... d 66.00 ] 66.77 | 69.63 | 66.95| 68.76 | 68.24 | 66.43 | 68.43 | 70.46 | 70.25| 70.46| 68.45}769.00 |769.37 | 70.29
Nonmanufacturing establishments:} }
Mining ¢ 114,541 114,12 | 116.62 | 115.49 | 115.36 | 113.70 | 115.64 | 117.74 | 118.58 | 117.18 | 119.56 | 118,53 (r122.11
Metal mining 118.66 | 119.02 | 120.93 | 121.93 | 121.35 | 121.64 | 121.01 | 122.60 | 122.72 | 121.06 | 121.95 | 125 40 (r124.38
Coal mining. . - 119.98 | 118.31 | 126.56 | 125.29 | 121.09 | 115.97 | 121.82 | 126.49 | 131.86 | 121.32 | 131.01 | 124,50 |v133.72
Crude petroleum and natursal gas ‘112,41 | 112.83 | 113.94 | 112,71 | 113.36 | 112,78 | 111.57 | 112.14 | 110.62 | 113.63 | 112.32 | 113.57 |r116.05
Contract construetion.....oeeaouoouoonno do....| 122.47 | 127.19 | 124.51 | 124.61 | 121.74 | 126.37 | 128.12 | 130.24 | 132.65 | 133.32 | 134.49 | 136.64 | 131,03 | 138.62
QGeneral bullding contractors ~do....| 112,50 | 117.36 | 115.50 | 115.25 | 110.85 | 117.60 | 120.27 | 122.04 | 122.64 | 122.61 | 122.67 | 125.46 | 121.79 |r127.67
Heavy construction__..... -do-__.( 122,31 | 128.03 | 123.60 | 117.81 { 118.22 | 122,54 | 121.60 | 127.66 [.133.46 | 134.83 | 137.92 | 140.83 130.87 { 142.52
Speclal trade contractors.._..oco-aeao-- do-2-.| 128.50 | 133.59 | 131.01 | 133.48 | 129.24 | 133.08 | 135.00 | 137.23 | 138.75 | 139.50 | 140.61 | 142.13 | 137.14 |r144.38
Transportation and public utilities: : ~ )
Local and suburban transportdtion_.___ do.._.| 100.11 }'101.88 | 102.83 | 102.66 { 103.40 { 101.43 | 98.98 | 103.49 | 105.65 | 106.64 | 106.75 | 105.50 | 104,92 | 105.42
. Motor frelght transportation and storage-do__-.} 113.30 | 117.31 | 117.29 | 120.67 | 115.95 | 118.49 | 119.19 | 120.77 | 122.47 | 122.93 | 123.09 | 124.79 | 124.07 |7124.36
Telephone communication ... ..._.... do-...[ 98.95 | 102.40 | 106.08 { 103.36 { 102.18 | 102.56 | 102.70 | 101.79 | 104.28 | 104.40 | 104.52 | 104. 52 | 109.10 |r108.12
Electric, gas, and sanitary services..__. do_...] 116.85 | 121.54 | 123.79 | 124.92 | 124.50.| 123.41 | 123.41 | 123.41 | 124.12 | 123.82 | 125.75 | 125.05 | 126.90 |r128.96
Wholesale and retail trade§.__. 75,08 | 77.59| 77.55% 177. 78.1V | 78.49 | 78.49 | 79. 07| 79.66 | 80.50 | 81.33 | 81.12 | 80.43 80.22
Wholesale trade_ .. -oooan. do...-} 06,22 99.47 | 100.69 | 101.43 | 99.70 | 100.75 | 101.25 | 101.91' | 102.97 | 102.82 | 103.07 | 102.82 | 103.12 |*103.38
Retall trade§.- do-...| 65.95| 68.04] 63.26| 68.40| 68.26 | 68.82 | €8.64| 69.19 ) 69.75| 70.50] 71.62| 71.43| 70.50 |~ 70.31
Finance, insurance, and real estate: : .
Banking. __ - do....| 72,17 74.97| 7572 76.13]| 76.70 | 77.46 | 76.47 | 76.30 | 76.26 | 75.89 | 76.88 | 76.50 | 76.43 |r77.21  77.58 |-oooooee
Insurance carrlers®....._...____ e do-...] 03,451 96.21] 96.79| 97.60 | 91.20 | 92.06 | 91.49 | 91.55 | . 91.97 91,92 | 91.94| 92,15 ] 92.15|r92:60 | 93.21 | ___._..
Services and miscellaneous:
Hotels, touristcourts, and motels..__._ d0--.| 46.14 [ 47.58 | 48.11 | 47.86 | 48.11 | 48.09 | 48.36 | 48.80.( 49.02] 4800 48.34 | 47.67 | 48.26 |7 49.53 | 49.26 |.__._._.
Laundries, cleaningand dyeingplantsAdo._..| 50.57 | 51.87 | 51.99 | 52.13 | 53.58 | 54.00 | 54.81 | 55.48 | 56.59 | 56.16 | 55.73 | 55.73 | 56.21 | 57.48 | 56.36 | ._.__.
Average hourly gross earnings per production
worker on payrolls of nonagric. estab.:
All manufactaring establishmentst.__.__. dollars_.|" 2,39 | 246] 2490]| 25} os2| 251 251 253| 253] o53] 2.53| a2s2| 257 263 25| 2.58
Excluding overtimed.......... 2.31| 237f 240! 242 243| 243} 243| 244 244 244| 24| 243 2.46 1 2.43 | 246 2.47
Durable goods industries. .. - 2.66{ 264| 267 260} 269 269 269| 27| 271| 27| 27 271 275 270 | r2.73| 2.76
Excluding overtimed- o oco oo 2,480 254 2.57| 2.59) 260 2.60| 260 2.61| 261| 261| 261 260] 263] 259) r2.62| 2.64
Ordnance and les do._.| - 28| 29| 29| 20| 29[ 29| 297 298| 29 01| 300{ 302| 304} 305 r3.05( 3.07
Lumber and wood produets. ... do-...l 1.99| 204] 209 208f 2208] 2208} 207! 211 214 3: 15| 217 22| 22| 218| r2.13 215
Furniture and fixtures_...... --do..1 1951 200| 202f 203} 202} 203 203 204] 202| 203| 204| 204| 207| 207| 207] 208
Stone, clay, and glass products wdo.l 241 2.48 2.50{ 250] 2.50| 2.50| 2.50 2.52 1 92.54 2.55 | 2.5 2.56 |- 2.58 2.58 2.58 2.58
Primary metal industries.__......_._._ do....l 298] 304| 304 306] 306! 3.07| 307| 309 310 310 510| 311 319 312| 313| 3.1
Blast furnaces, steel and rolling mills.do---.} 329 | 3.36| 3.33| 3.36] 335| 3.37| 337] 3.39| 34| 330 338| 34| 38| 34| 34| _ ..
Fabricated metal produets. ... do....{ ‘2,85 2.61| 264| 265| 265} 265, 265( 2.68{ 26| 268| 267 269| 2.70{ 265 2.69
M Y- -do. 271 2.78] 2.82 2.84] 284 | 2.8 28| 2.87| 28! 28| 28] 28| 28| r2.8| 289
Electrical equipment and supplies -do- 2,40 2,46 2.49 2. 51 2,50 2.51 2,51 2.51 2.52 2 52 2.53 2.52 2.53 2.53 2.53
Transportation equipment @ __ -do.. 2914 301| 310 310} 3.08f 3.06f 306| 3.08] 308 310| 309] 311 | 316| r3.06| r3.15
Motor vehicles and equipm -do. 2,99 3.10 3.22 3.22 3.18 3.15 3.14 3.17 3.19 3.21 3.19 3.24 3.281 r3.12 3.24
Alreraft and parts .- -do. 2.87 2.95 3.00 3.01 3.00 3.01 3.01 3.02 3.03 3.03 3.06 3.08 3.07{ r3.091 r3.09
Instruments and related prod -do_ 2,44 2.49 2.51 2.52 2.51 2.51 2.52 2.52 2. 52 2.53 2.54 2,53 2.55 | r2.56 | r2.57
Miscellaneous mfg. industries. -do_ 1.98 2.03 2.05 2.08 2.09 2.09 2.09 2.09 2.08 2.08 2.08 2.07 2.07 2.08 | r2.09
Nondurable goods industries. - -do_ 2.17 2,22 2,95 2,27 2,28 2,27 2,27 2,28 2.99 20 2,29 | “2.29 2.32 2.30 2.31
Exeluding overtimed'. .. -do. 200 2151 218 219 221 22017 22| 22| 39 %ﬁ 21| 2.21 2.90| 223| 222 223
Food and kindred produect; -do. 2,24 23| 28| 23| 23| 238 239| 2.39| 24| 23| 2.38| 23| 238| 237 240
do- 1.85 1.92 1.89 1.90 1.97 1.96 2.00 2.04 2.04 2.06 2.06 1.94 1.8 | r1.81 | r1.94
0. 1.68 1.71 1.75 1.76 1.76 1.76 1.76 1.76 1.77 1.77 1.77 1.77 1.80 1.82 1.83
Apparel and related products. -do- 1.69 | 1.73 1761 177 1.78 1.78] 1.78 1.78 177 v | 7 1.80 1801 1.80( r1.81
Paper and allted produets. ... do-...| 2.40| 248| 25| 25} 25| 252 252| 28| 25| 2855| 257 258 260| 2.5 | r2.59
Printing, publishing, and allled ind.___do. 2.82 1  2.89 2,91 2.93 2.93 2.94 2.95 2,96 2.96 | ‘2 /3.00 3.00 2.99
Chemicals and allled produets.._ 2,65 272 27 27| 27| 27 27| 2.75 3: % %ﬁ 33 2.80 g 3‘2;» 2.861 2.83 | 2.83
Petroleum refining and related in 3.05 3.16 3.19 3.21 3.20 3.18 3.17 3.17 3.17 3.17 3.17 3.18 3.26 | r3.21 | r3.24
Potroleum refining. 3.19 3.32 3.36 | -3.37 3.35 3.3¢| 3.33 3.33 3.34 3.35 3.35 3.36 3.45 3.38 3.41
Rubber and mise. plastic products 2.44 2.47 2.50 2.51 2.50 2.49 2.49 2.50 | 72 53 2.53 2.53 2. 56 2.59 2.56 2.57
Leather and leather products. . 172 1.76 179 1.79 179 1.80 1.81 1.82 1.82 1.83 1.82 1.83 1.84 1.84 1.84
Nonmanufacturing establishments:t B .
Mining Q- _ 2.70 2.76 2.77 2.81 2.81 2. 80 2.78 2.80 2.81 2.81 2.81 2,84 2.87 2.88 2.88
Metal mining. 2.83 2,88 2.91 2.90 2.91 2.91 2.91 2.93 2.94 2.95 2.96 2. 96 3.00 2.99 3.01
Coal mining do-.._| ¢3.09 | ¢3.12 3.13 3.18 3.18 3.17 3.16 3.24 3.26 3.28 focee o 3.30 3.32 3.31 3.35
Crude petroleum and natural gas._._... do.... 2.60 2.67 2.68 2,70 2. 69 2. 68 2. 66 2.65 2.67 2.64 2.68 2.70 2.73 2.75 2.76
Contract construction 3 do.... 3.31 3.41 3.43 3.53 3.57 3.53 3.51 3.52 3.50 3.49 3.53 3. 54 3.58 3.61 3.56
General building.contractors. _.__.__... do-._.| 3.16 3.26 3.30 3.36 3.89 3.36 3.35 3.39 3.36 3.35 3.37 3.40 3.45 | r3.46 3.43
Heavy construction____.._ .02 310 3.09 3.21 3.23 3.15 3.11 3.16 3.17 3.18 3.23 3.26 3,28 3.33 3.20
Speclal trade contractors 3.54 | 3.66 3.68 3.76 3.79 3.77 3.75 3.77 3.74 3.74 3.7 3.78 3.8 | r3.85 3.83
Transportation and puble utilities: ’
Local and suburban transportation..__.. do....] 235 2.42 2.46 2.45 2.47 2,45 2.42 2,47 2,48 2.48 2.50 2. 50 2.51 2,51 2.52 [o___.
Motor freight transportation and storage.do....]| 2.73 2.82 2.84 2,88 2.87 2.89 2.90 2.91 2,93 2.92 2.91 2,95 2,94 2.94 2,95 |-euueon :
Telephone communication. _.....___.. do....| 248 2.56 2. 60 2. 61 2. 60 2.59 2.60 2.59 2.62 2.61 2.60 2. 60 2,61 | r2.65 2.67 |omeeer.
Electric, gas and sanitary services..._..do....| - 2.85 2.95 2.99 3.01 3.00 3.01 3.01 3.01 3.02 3.02 3.03 3,05 3.08 r3.10 5 ) N IR
Wholesale and retail trade§_.__._____...._ do....] 1.9¢4 2.01 2.03 2.00 2,05 .2.06 2.06 2.07 2.08 2.08 2,08 2.08 2.10 2.10 210 {oo____.
‘Wholesale trade._________.____.__._.... do._..| 2.387 2.45 2.48 2.48 2.48 2. 50 2.50 2.51 2.53 2.62 2.52 2.52 2.54 | r2.541 285 | ____
Retalil trade$. . do....|, 1.74 1.80 ¢ 1.8 1.80 1.84 1.85 1.85 1.86 1.87 1.87 |- 1.87 1.87 1.89 1.89 1.89 | _.._...
Services and miscellaneous: . p ‘
Hotels, tourist ecourts, and motels..__.. do___. 1.18 1.22 1.24 1.24 1.24 1.23 ] 124 1.26 1.27 1.25 1.23 121 1,27 1.30 131 ool /
Laundries, cleaning and dyeing plantsAdo....| 1.30 1.33 1.34 1.34 1.41 1.41 1.42 1.43 1.44 1.44 1.44 1.44 1.46 1.47 1.46 V. ___
! Revised. » Preliminary. ¢ Average for 11 months. § Except eating and drinking places. o'Derived by assuming that overtime hoursare paid at the rate of time and one-half. AEf-

t8ee corresponding note, bottom p. 8-13. ¢ Includes data for industriesnot shown separately.
dEffective Jan. 1964, data exclude earnings of nonoffice salesmen and are not comparable

with earlier figures.

fective Jan, 1964, data relate to nonsupervisory workers and are not comparable with the
production-worker levels for earlier periods.



N Rev1sed » Preliminary. . e As'of Jan. 1, 1965.

‘Nov., 20. s End of year.

1-Quarterly average.
2 Excludes persons under extended duration provisions (thous.): 1963—Nov., 20; Dec., 9;
1964—Jan., 3; Feb.,, 2; Mar., 1; Apr., 32; May, 54; June, 58; July, 46; Aug., 38; Sept., 38 Oct., 32

tRewsed back to 1951 to incorporate adjustments as follows: Enlargement of sample;
updated seasonal factors; new weights for component indexes based on labor force in cities

hl \J %4
S-16 SURVEY OF CURRENT BUSINESS January 1965
Unless otherwise stated, statistics through 1962 1962 l/ 1963 1963 1964
and descriptive. notes are shown in the 1963 Month!
edition of BUSINESS STATISTICS averagg Nov. Dec. Jan. Feb. | Mar. Apr, | May | June July ‘ Aug. | Sept. ’ Oct. | Nov. Dec,
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Miscellaneous wages:
Construction wages, 20 cltles (ENR): §
Common labor. ... pel 3.082 | 3.134| 3,139} 3.154 3.169 | 3.169 | 3.187 ] 3.202 ) 3.233
Skilled labor_ e 4.525 | 4.602 ] 4,611 4.636 | 4.640 | 4.644-] 4.658 | 4.680 | 4.728
Farm, without board or rm., 1st of mo 11,05 [ccmomom | ooimans 114 | feeeeaeen 1.14
Raflroad wages (average, class Do - - 2.823 1 2.785| 2.7851 2.765 | 2,803 | 2.764| 2.765 | 2.785 | 2.774
Road-building, com. labor (qtrly.) - . “do_l f 12,31 12.38 2,27 o] mmmmcen 2.37
LABOR CONDITIONS . g
Help-wanted advertising, seas. adj 1. 1957-59=100.- 110 109 112 118 116 117 118 - 120 118 121 124 123 126 127
Labor turnover in manufacturing estab.: t .
Accession rate, total__mo, rate per 100 employees.. 4.1 3.9 2.9 2.5 3.6 3.4 3.7 3.8 3.9 5.1 4.4 5.1 4.8 r4.0
Seasonally adjusted.- ..o ..o ____ d 3.7 4.0 3.8 4.0 4.0 3.9 3.8 4.1 4.0 4.0 3.8 4.0
New hires._._ 1.8 1.4 2.0 2.0 2.2 2.4 2.6 3.6 2.9 3.4 3.5 r2.8
Separation rate, total_______.__._________._._ 3.9 3.7 4.0 3.3 3.5 3.5 3.6 3.5 4.4 4.3 5.1 r4.2
Seasonally adjusted .................... 3.9 3.8 3.9 3.9 3.9 3.8 3.9 3.9 4.2 - 3.8 4.1 r3.9
Quit__. 1.1 .8 1.2 1.1 1.2 1.3 1.5 1.4 15 2.1 2.7 r1.7
Layoft - 2.1 2.3 2.0 1.6 1.6 1.4 1.4 1.3 2.1 14 L5 r18
Seasonally adjusted. ... ____. do. 1.8 1.7 1.7 1.8 1.8 1.7 1.7 1.6 2.0 1.4 15 r1.7
Industrial disputes (strikes and lockouts):
Beginning in month:
Work stoppages.- - number. . 301 280 223 132 210 225 220 300 410 360 420 340 275 340 275 [l
Workersinvolved c..coaae_. [ thous.. 102 78 80 27 60 80 65 122 176 134 133 83 342 199 187 |os
In effect during month . '
Work stoppages. ... 467 336 370 375 360 450 570 | . 585 | = 660 595 515 580
Workers involved.__...__..__ 152 82 100 125 100 163 218 227 194 147 409 524
\Man-days idle during month__ N 1,410 977 | 1,010 | 1,130 800 { 1,100 | 2,180 1,930 | 1,710 1,350 2,320 | 6,540
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE B
Nonfarm placements thous._. 560 548 493 432 443 414 478 541 572 872 549 554 639 579 508 | ...
Unemployment insurance programs:
Insrtxrgg unemployment, all programs...___ do_...[21,924 21,039 {21,667 | 22,113 | 22,559 | 22,408 | 22,200 [ 21,886 | 21,552 | 21,390 (21,445 | 21,358 (21,218 [ 21,232 [ 21,397 |..______
State programs: .
Initial elaims y do___.] 1,309 | 1,285 1,200 | 1,865 1,848 | 1,181 1,136 1,086 908 976 | 1,238 937 858 966 | 1,185 j_._..__
Tnsured unemployment, weekly avg . do._..| 1,783 | 1,806 | 1,542 | 1,972 2,305 | 2,248 | 2,050 | 1,755 | 1,447 | 1,297 | 1,343 | 1,261 | ‘1125 1,138 ( 1,203 | ..._.__
Percent of covered employment:d® g
Unadjusted 4.4 4.3 3.6 4.7 5.7 5.3 4.9 4.2 '3.4 3.1 3.1 2.9 2.5 2.6 3.0 [.__i___
Seasonally adjusted®._._.. - 4.1 4.3 4.2 3.9 3.8 3.8 3.7 3.7 3.6 3.5 3.4 3.4 3.4 |
Beneﬁciarles weekly average. 1,525 1,541 1,127 1 1,524 1,997 2,015 | 1,887 | 1,678 | 1,347} 1,142 1,108 1,085 943 908 969 j.__o____
Benefits naid .......................... 223.0 | 2312 165.0| 233.0) 319.3| 283.8 | 292.6 | 258.0 201 5 183.1 180 5 164.5 148.4 | 143.2| 147.0 |ooo__
Federal employees, insured unemp]oyment ' .
’ thous.__ 29~ 381 32 34 39 40 38 32 27 25 26, 25 24 25 27 |-
Veterans’ program (UCX): )
Initial claims. o....|]. - 28 29 29 39 39 29 28 27 20 25 32 26 25 25 27l .
Insured vnemployment, weekly avg...do. 50 55 48 60 .73 72 67 57 46 42 44 43 36 35 40 |
Beneficlaries, weekly average___ 0o 47 52 39 52 67 71 59 64 48 42 | 38 41 36 31 34|
Benefits palci ................ .mil. $-- 6.6 7.6 5.4 7.6 10.2 9.6 8.9 9.7 7.0 6.6 6.2 6.3 59 5.0 5.4 |-
Railroad program:
Applications ...thous__| 17 13 11 12 13 7 13 16 38 12 12
Insured unemployment, weekly avg_._do____ 62 47 45 47 53 51 45 42 32 27 31 29 32
Benefits pald. .. - Ls$..| 1.1 8.3 6.7 8.6 9.9 8.8 8.5 7.4 5.2 4.9 4.9 5.2 5.3
FINANCE
BANKING
Open markef paper outstanding, end of mo.: : )
Bankers’ acceptanees- - ..oi o aooia ool mil $..132,650 32,800 | 2,744 2,800 { 2,938 3,056 | 3,102| 3,102 3,049 ( 3,149 | 3,137 | 3,127 3,175 3,222 3,217 | ...
Commercial and finance co. paper, total._..do_.__[36,000 [ 86,747 { 8170 | 6,747 | 7,765 | 8,119 | 7,737 7,920 | 8,326 | 8,036, 8,879 | 8,879 | 8,444’ 9,343 9,146 |.. ...
Placed throughdealers._______.___._.___ do.__.|%2,088 131,928 | 2,172 | 1,928 1 2,042 2,079 ] 2,038 | 2,030} 1,973 | 1,948 | 2,006 | 2,070 | 2,220 | 2,431 | 2,438 |.__.___
Placed directly (Anance paper)._..._.._.. do....|%3,912 134,819 | 5998 | 4,819 5723 | 6040 | 5699 | 581 | 6,353 | 6,088 | 6,873 . 6,809 | 6,224 | 6,912 6,708 |._.___-.
Agricultural loans and discounts outstanding of .
agencies supervised by the Farm Credit Adm.: |
Total, end of mo._ mil s 145,753 | 56,403 | 6,366 | 6,403 | 6,460 | 6,542 | 6,627 | 6,727 | 6,813 | 6,940'| 7,048 | 7,081 [ 7,084 | 7,002 | 7,057 ) ____ . .
Farm mortgage Toans: -
Federal land banks__..____.___..__._._ 33,052 (33,310 | 3,201 | 3,810 | 3,333 | '3,364 | 3,406 | 3,445 | 3,481} 3,516'| 3,551 | 3,586 | 3,620 3,652 3,680
Loans to eooperatives... - . 3735 3840 858 840 866 849 815 786 | 747 757 782 787 809 924 975
B gtgegiltoans and discounts. ..o ... 31,966 (82,258 | 2,217 | 2,253 | 2,261 | 2,330 | 2,405 | 2,496 | 2,585 | 2,667 | 2,715 | 2,707 | 2,656 | 2,516 | 2,402
ank debits: :
Unadjusted: - '
Total (344 centers) . couoeee ool bil. $..| 286.4 | 312.9| 296.6 | 357.1( 360.8 | 294.9 | 342,9' | 349.9| 329.6.| 353.6 | 3629 | 319.4 | 339.0 | 353.5| 333.9
New York City. = 118.0 129.7 ] 116.7 | 151.0 | 153.9| 121.1 145.8 | 148.2 | 135.3 151.2 | 154.5 7 128.3 142.47) 146.1 136.0
6 other leading centersY. ... ... . do__..| 5885 64.6 | 63.8( 74.6 73.5 | 60.5 71.1 72.8 ] 68.6 70.9 72.9|  65.8 68.0 72.0 66.8
Seasonally adjusted: . ’
Total (344 centers) do-_.. 312.71 333.0] 339.9] 316.1| 33L.6 | 350.2| 327.8| 334.2| 354.0{ 338.1 3516 { 350.5| 352.0
New York City. do. 125.4 1 139.6 | 143.7( 129.4( 138.1 146.0-| 135.1 140.2'| 151.5 | 140.4{ 149.5 146.0 146.2
6 other leading eenters!.-- do._.. 67.3 69,7 69.6 65.5 68.4 72.4 67.7 67.5 71.4 68.8 1 "70.4 7.7 70.4
337 other centers do.... 120.0{ 123.7f 126.6 { 121.1 125.1 131.8 ] 125.0 126.6 | 131.1 128.9 | 131.7 132.8 135.4
. Pederal Reserve banks, condition, end of mo.* ) :
Assets, total @ el mil, $._356,020 |8 58,028 | 57,848 | 58,028 | 56,380 | 56,928 | 56,629 | 57,101 | 57,158 | 57,742 | 57,882 | 57,064 | 59,421 | 59, 643 | 61,561 | 62,867
.Reserve bank credit outstanding, total @ .do-._.[333,902 336,418 | 35,919 | 36,418 | 34,643 | 35,274 | 35,314 | 35,115 | 36,066 | 36,580 | 36,797 | 36,041 | 37,111 | 37,900 | 39,302 39,930
Discounts and advances,............___ d 338 363 868 63 364 570 130 116 226 79 239 185 95 | - 415 210 186
U.8. Government securities. 330,820 |333,593 | 33,667 | 33,593 | 32,752 | 33,169 | 33,770 | 33,169 | 34,220 | 34,794 | 85,051 | 35,164 | 35,350 | 35,709 | 36,774 [ 37,044
Gold certificate reserves. oo e ioeocacuo. 815,696 |3 15,237 § 15,204 | 15,237 | 15,231 | 15,185 | 15,190 | 15,195 | 15,176-| 15,185 | 15,188 | 15,192 | 15,190 | 15,185 | 15,001 | 15,075
: Liabilities, total @ 356,020 {8 58,028 | 57,848 | 58,028 [.56,389 | 56,928 | 56,629 | 57,101 | 57,158 | 57,742 | 57,882 { 57,964 | 59,421 | 59,643 | 61,561 | 62,867
Deposits, total @ oo oooeooooiooeal oL 818,722 (318,391 | 18,200 | 18,391 | 18,120 | 18,532 | 18,258 | 17,913 | 18,232 | 18,250 { 18,445 | 18,365 | 18,396 | 18,884 | 19,523 | 19,456
Member-bank reserve balances.-.-...._. do-.__|317,454 1817,049 | 16,952 | 17,049 | 16,988 | 17,146 | 17,060 | 16,629 | 16,890 | 16,973 | 17,327 | 17,055 { 17,121 | 17,883 18,084 | 18,086
Federal Reserve notes in cireulation_._._. do--__|330,643 332,877 | '32,290.| 32,877 [ 31,988 | 31,899 | 32,088 | 32,177 | 82,411 | 32,835 | 33,100 | 33,330 | 33,590 | 33,852 | 34,640 | 35,343
Ratio of gold certificate reserves to deposit and E . 3
FR note liabilities combined....._____ percent..i 331.8 { 829.7 30.3 29.7 30.4 30.1 30.2 30.3 30.0 29.7 29.5 29.4 29.2 28.8 27.9 27.5

covered; and shift of index bagse to 1957-59=100. Monthly data (1948-62) appear on p. 24 of
the Mar. 1964 SURVEY. D Revisions back to 1959 are.available.
tSee corresponding note, bottom p. S-13. = §Wages as of Jan. 1, 1965: Common labor,
$3.307; skilled 1abor, $4.823. .
ci‘Insured unemployment as % of average covered employment in a 12-month period.
§Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.
Q@ Includes data not shown separately .
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SURVEY OF CURRENT BUSINESS

S-17
’ 1962 | 1963 196 ) 19
Unless otherwise stated, statistics through 1962 ' 3 . B4
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Endofyear | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Now. | Dec
FINANCE—Continued
BANKING—Continued
All member banks .of Federal Reserve System, ,
averages of daily figures: . .

Reserves held, total i_-mil. $..[120,040 |120,746 | 20,114 | 20,746 | 20,675 | 20,148 | 20,213 | 20,273 | 20,219 |- 20,558 | 20,663 | 20, 564 | 20,927 | 21,032 |21,160 { 21,615
Rerquired.. : do____|119,468 [120,210 | 19,705 | 20,210 | 20,248 | 19,753 | 19,856 | 19,898 | 19,886 | 20,170 | 20,266 | 20,151 | 20,506 | 20,620 | 20,764 | 21,201
Excess._- do____| 1572 1536 409 | > 536 427 395 357 375 333 388 07 413 421 412 306 | - 414

Borrowings from Federal Reserve banks...do....| 1304 1327 376 327 256 304 259 213 255 270 266 334 331 300 430 243

Free reserves do..: 1268 1209 33 209 171 91 98 162 78 118 132 79 90 103 —34 171

Weeklyreporting member banksof Fed. Res. System,
eon?ltlon, Wed. nearest end of yr. o'r mo.: \ \

Deposlts: E
Demand, adjusted @--...-... mil.$..] 65,843 | 67,844 | 63,050 | 67,844 | 64,940 | 62,565 | 62,532 | 63,950 | 61,472 | 62,664 | 63,674 | 62,680 | 63,722 | 64,999 | 64,607 | 68,041
Demand, total@ oo eecoececmmmaecmaaes do.....{102,109 {104,335 | 93,771 | 104,335 | 90,224 | 90,575 | 95,811 | 91,232 | 91,474 | 98,717 | 90,754 | 93,372 | 99,479 | 94,544 | 97,707 1102, 579

Individuals, partnerships, and corp-...do....j 71,531 | 74,513 | 69,001 | 74,513 | 67,605 | 65,460 | 66,659 | 66,813 | 64,312 | 67,206 | 66,397 | 66,168 | 68,867 | 68,627 | 69, 515 | 73,658
States and political subdivisions. ... do....| 5125} 5338 5,060 | 5338 | 4,926 5188 | 5349 | 5520 | 5,300 | 5405 | 4,897 | 5071 ,224 | 5,085 | 533371 5239
U.8. Government. -do___. 4,656 | 2,714 | 4,556 | 1,545 | 3,755 | 5,130 | 2,948 | 4,997 | 7,286 | 3,604 | 4,511 | 6,951 | 3,389 | 4,364 | 4,563
Domestic commereial banks....._ amaee d 13,320 | 11,569 | 13,320°| 10,739 | 10,810 | 12,192 | 10,464 | 11,218 | 11,784 | 10,441 | 12,028 | 12,318 | 11,699 | 12, 548 | 12,540
Time, total @ - 59,227 | 57,951 | 59, 227 | 60,276 | 60,930 | 61,446 | 62,223 | 63,100 | 63,112 | 63,921 | 64,440 | 64,719 | 65,478 | 65,670 | 66,881
Individuals, partnerships, and corp.: N
Savings 38,083 | 37,699 38,083 | 38,131 | 38,291 | 38,704 | 38,437 | 38.726 | 39,053 | 39,168 | 39,477 | 89,873 | 40,061 | 40,312 | 40, 698
Other time. 18,310 | 12,796 | 13,310 | 14,057 | 14,390 | 14,418 | 14,950 | 15,468 | 15,360 | 15,943 | 16,000 | 15,854 | 16,464 | 16,237 | 16,407

Loans (adjusted), totald.-.- oe—do-__ 92,901 | g8 578 | 92,901 | 89,122 | 89,875 | 92,002 | 92,208 | 93,658 | 96,022 | 94,568 | 96,015 | 97,784 | 96,545 | 08,992 |102, 227
Commercial and Industrial......._. - 38,793 | 37.954 | 38,793 | 37,195 | 37,590 | 38,308 | 38,057 | 38,243 | 38,785 | 38,498 | 39,091 | 39,953-| 30,882 | 40,999 | 42,119
For purchasing or carrying securities.-_..do. 6621 1 58521 6,621 5,929 | 5,605 6.033| 59521 6, 6,903 | 6,384 | 6,505 | 6,796 | 5863 5865 | 6,677
To nonbank financial institutions ... 86951 7006| 85054 7,339 7,511 8,179 | 7,881 | 8,013 | 8,887 | 8, 8,340 | 8,558.| 8030 84311 9032
Real estate loans ' 17,880 17,846 | 17,880 | 17,991 | 18,161 | 18,366 | 18,520 | 18,706 | 18,936 | 19,120 [ 19,320 | 19,533 | 19,719 | 19,909 | 20, 008
Other loans. : 23,809 | 24, 874 | 23,800 | 24,606 | 24,664 | 25,039 | 26,020 | 26,010 | 26,975 | 27,125 | 27,124 | 26,982 | 27,267 | 28,372 | 29, 156

Investments, total. - .---—-—eueeemnosz--oc--d0 48,404 1 46,720 | 48,404 | 46,746 | 46,972 | 46,371 | 46,472 | 46,133 | 46,698 | 45,764 | 46,931 | 48,004 | 47,818 | 48,005 | 48,753
U.S. Government obligations, total-_____ 29,018 | 97, 926 | 29,018 § 27,759 1 27,501 | 26,870 | 26,713 | 26,567 | 26,621 | 25,701 | 26,392 | 27,207 | 26,928 { 27, 256 | 27,679

Notes and bonds . 23,127 | 23 328 | 23,127 § 22,362 | 23,260 | 22,680 | 22,752 | 22,588 | 22,420 | 22,104 | 22184 | 21,955 | 21,655 | 22,103 | 21,979
Other securities. 19,386 | 18,704 | 19,386 | 18,987 [ 19,381 | 19,501 | 19,759 | 19,566 | 20,077 | 20,063 |. 20,539 | 20,887 | 20,890 | 20,749 | 21, 104
Commmercial ganlé gedlgl(la?;:ﬁed). of mod,j extcee&)}; . \
for June 30 and Dec. 31 call dates), seas.adjusted: O
70 M bl §..| 228.3 | o246.5] 244.2|-246.5F 246.7 1 2484 | 251.4 | 251.8 1 2535 256.3 } 25451 258.7 ) 26L.7 1 260.8 | 264.9| 266.0

T%S;é%%’s and fovestments® do.. | 1339 1494 | 148.4| 149.4] 1510} 15.8| 153.9 | 155.4 1 157.3| 160.0 | 159.7 | 16L.5| 163.0| 163.1| 165.2 | 166.7
U.8. Government securities. .. .eooooC do____| 652 62.1 61.4 62.1 60.8 61.2 62.1 60.8 60.3 60.0 58.4 60.2 61.2 50.9 61.3 60.9
Other securitles. . . oo cee—ioooemammmzioan do..| 20.21 3501 344) 350§ 349| 354} 354| 35.6| 35.9] 36.3f 36.4| 37.0]| 37 37.8] 38.4| 384

Mone‘i andintegeﬁtréagesﬁb ‘ loans
X short-terms business loans: .
Ba}rﬁ 15%%?&“ percent..| 25.00 | 25.01 5.00 4.99 4.99 _ 5.00
NeW YOrk OlY. - ocooococmanmmcanen- d 34,78 | 24.79 . (7)2 4.77 4.74 N o
7 other northern and eastern cities___... 25.01 %2 ggg ---------------- 503 foeooeo| s 5.03

. 1lsouthern and western eitles. ... I 5.30 - R e 5.29 5.31

<)

3 t year or month (N.Y.F.R.

D%(;%lll(nii rate, end of ( orcent . @'82 \ i' 50 2.2? i' gg i.gg 262 igg igg i.gg i:gg :;4.32 3.50 i.gg i’ 50 | 4.00 | 4,00

F | di dit bank loans.....do.... 3 .26 g e 99 . g 3 3 3 4.74 3 .74 4.76 { . .

Fggg;g}{gfl%ng:nkaltﬁgf do. 35,56 | 35.50] 550} 55) 550] 550| 55| 550 5. 5.5 | 550 55| 655§ 55| 550 (..

Home mor’tgage rates (conventional st mort-

£ages): 58 | .581| 579) 579
New home purchase (U.S. 872}« ... percent.. 3584 6582 5804 5 .5 - - 577 576 576 577| 57
Existing homo purche(xse (U.8.avg.) <o do___. 3598 597 598) 5.98) 595| 694 592) 5092| 58| 593| 590) 593
Open market rates, New York City: .
I1)3ankers’ acceptances (prime, 90 days)...do....| 23.01 | 33.36] 3.71 ggg g 37 3751 375 3.8 | 3.7 i' ?,8 ggg ggg ) g gg
Commerelal paper (prime, 4-6 months)__do..._} 33.26 | 33.55| 3.8 ol 5a g 88| 4001 3ol 3801 ool Tl ghe| s
Finanee Co. paper placed directly, 3-6 mo_do.___{ 33.07 | 33,49 3.78 8l 3% 3 ) 38| 38| 3764 LA eul T OTE
Stock Exchange call loans, going Tate.....do_-__| 34.50| s4.50] 450 - . 5 50 | 4.50 1 4.50 | 4.50 . - . 3
Yield on U.S. Government securities (taxable): .
. |s2.778 {33,157 | 3.522 | 3.523] 3.520| 8.532 | '3.563 | 3.48¢ | 3.482| 3.478| 3.470 | 3,506 | 3.527 | 3.575 | 3.624 | 3.856
s, 0 o1 R issue).....pereent... | 5 0o | vave | 3.07| w04f “4.06| “a02| 415 3| “aor| 4 3.99) 3.99) 4.03[ 404 4.07
Savings deposits, balance to credit of depositors:
; s..| 23,917 | 25,603 | 25,368 | 25,693 | 25,940 | 26,080 | 26,411 | 26,421 | 26,585 | 26,900 | 27,051 | 27,272 | 27,606 | 27,713 | 27,893 | 28,260
'tl}rfgs{.'yasot:ttfls:av\:&ggss%ﬂ{fi.efl.‘}?.f."‘:fftf?;l?’éé’f-: 539 52| 486|452} 447 430 | “azs | a2t | 45| 41l ] 07| 403 393 | 390
CONSUMER CREDIT}
(Short- and Intermediate-term) )
Total outstanding, end of year or month.__.._ mil.g..| 63,164 | 69,800 | 67,746 | 60,800 | 69,203 | 68,786 | 68,913 | 69,816 { 70,045 | 71,907 | 72,456 | 73,060 | 73,405 | 73,028 | 74,370\ ____
Installment credit, total do 48,084 | 53,745 | 52,605 | 53,745 | 53,597 | 53,552 | 53,795 | 54,382 | 55,120 | 55,914 | 56,496 | 57,055 | 57,446 | 57,826 | 58,085 |._______
. Automobile paper. : 0. 19,540 | 22,199 § 22,107 | 22,199 | 22,189 | 22,271 | 22,471 | 22,830 | 23,255 | 23,702 | 24,024 } 24,251 | 24,205 | 24.423 | 24,367 | _
Other consumer g00ds PAPET- aeommmueoian do.._. ] 12,605 | 13,766 | 13,046 | 13,766 | 13,638 | 13,467 | 13,451 | 13,476 | 13,599
Repair and modernization loans_---..__-do____| 3,246 | 3,380 | 3,407 | 3,389 { 3,354 | 3,335 3, 321 | 3,328 | 3,364
Personal loans. 0-...] 12,643 | 14,391 | 14,135 | 14,301 | 14,416 | 14,479 | 14,552 | 14,748 | 14,902
f holder: .
By gl Instibations, total.--o—-—.... do....| 41,782 | 46,902 | 46,463 | 46,992 | 47,300 | 47,454 | 47,653 | 48,101 | 48,504
Commereial banks. -..-.... —__.do....1 19,005 | 21,610 [ 21,486 [ 21,610 | 21,630 | 21,799 | 21,919.| 22,224 | 22,559
Sales finance comMpPANIeS. - cceeumaen-s do-.__] 12,104 | 13,523 | 13,302 | 13,523 | 13,840 | 13,788 | 13,802 [ 13,803 | 14,027
oo i o) i) | he ) Bh ) S ri | pee) i) ph
mer finance companies_........ do....} 4,131 5 . s y 3 y N 6
Sonsumer fin pa a7l 1 1647 | 1,644 | 1,647 ] 1,654 | 1,665 | 1,607 | 1,670 | 1,602
Retall outléts, total.-.oocoacreecmeso--do...| 6,252 | 6,753 6,233 6,753 | 6,297 | 6,008 |' 6, 142 | 6,191 | 6,296
Department stores . do 3,013 | 3,427 3,172 | 3,427 ] 3,063 | 2,049 | 3,044 | 3,106 | 3,182
Furniture stores_ _. do 1,073 | 1,086 | 1,082 1,086} -1,065 | 1,047 | 1,022} 1,013 | 1,020
Automoblle dealers. - aacccveceennaan- do.... 345 328 326 328 328 330 334 340 348
Other. do._| 1,821 1,912] 1,703 | 1,912 | 1,841 | 1,772 | 1,742 | 1,732 | 1,746 | 1,757 | 1,750

Noninstallment credit, total- . _ococceoienas do-___| 15,130 | 16,145 | 15,051 | 16,145 | 15,606 | 15,234 | 15,118 | 15,434 | 15,825 | 15,993 | 15,960 16,102 | 16,286

Single-payment loans, total. _.ceccecanan do....| 5,456 ] 5,959 | 5,894 5959 ] 5000 | 5058 | 6,002 | 6,048 | 6,206 | 6,233 | 6,218 | 6,209 | 6,354 | 6,333 | 6,412 |._______
Commercial banks do. 4,600 | 5,047 | 4,987 ( 5047 4,991 | 5036 | 5076 | 5152 | 5230 | 5313 ( 53829 | 5335 5361 | 5361} 5377 |...
Other financial instituulons. - cccacenu-- do..-. 766 912 90 912 909 ! 922 '. 926 896 976 920 889 964 99, 972t 1,085 |.__

r Revised. seas. adj., back to 1960. Revisions are available as follows: Commércia] bank ecredit—

! Average for Dec. 2 Quarterly average. 3 Monthly average.
J'For demand deposits, the term “adjusted’” denotes demand deposlts other than do-
mestic commercial interbank and U.S. Government, less cash items in process of collection;
for loans, exclusive of loans to domestle commercial banks-and after deduction of valuation
rreserves (individual loan items are shown gross; 1.e., before deduction of valuation reserves).
@Includes data not shown separately. tData have been revised as follows: Com-
mercial bank credit (seas. adj. only), back to 1948; consumer credit—unadj., back to 1962:

760-045 O -65-5

1948-63, in the June 1964 Fed. Res. Bulletin; consumer eredit—1962 unadj., in the Nov. 1963

Ted. Res. Bulletin; 1960-62 seas. adj.,.on p. 28 of the June 1964 SURVEY.

exclude interbank loans, § For bond yields, see p. S-20.

*New series (FHLBB); data prior to Dec. 1962 not available.
consecutive 4-week periods ending in month indicated, except June figure which is as of June

30 (end of fiscal year).

OAdjusted to

{Data are as of end of
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: \ 1962 1963 1963 1964

Unless otherwise stated, statistics through 1962 ‘ )
and descriptive notes are shown in the 1963 Monthly
edition.of BUSINESS STATISTICS averagey Nov, | Dee. Jan. Feb, Mar. Apr. May | June July Aug. | Sept. Oct. Nov. Deec.

FINANCE—Continued

CONSUMER CREDIT{—Continued

Total outstanding, end of year or month—Con.
Noninstallment credit—Continued

Charge accounts, total. .o oeeceeo. mil. $__| 5684 | 5, 871 4,999 1 5871 | 5330 | 4,805 4,634 [ 4,83 509 | 5238 | 5240 | 5231 5223 | 5,352 5,394 {..______
Department StOres_ oo wcooacooeoa-- do___.| 927 667 805 782 655 614 610 626 610 576 588 624 660 703 | .
Other retail outlets do 4,252 | 4, 456 3,817 1 4,456 | 4,014 | 3,590 | 3,485 | 3,667 1 3,910 | 4,028 | 4,008'| 3,960 | 3,928 | 4,055 | 4,065 |_.___.__
Credlt eards. . .oeo oo oo do.._.} _ 505 520 515 520 543 560 535 556 563 600 656 683 671 637 626 |________

‘Bervice credit . L--do-___| 3,900 | 4,315 4,158 | 4,315 | 4,367 | 4,471 4,482 | 4,553 | 4,520 4,522 | 4,502 | 4,484 [ 4,472 | 4,417 4,480 |_______.
Installment credit extended and repaid:
Unadjusted: . . ’

Extended, total ..o eiaae do___.| 4,594 1 5068 4,981 | 50974 | 4,784 | 4,552 | 53822 5578 5584 | 5949} 5747 | 5519 53893 ( 5,652} 5323 [ . ..
‘Automobile paper 1,834 | 1,734 | 1,767 | 1,680 | 1,686 | 1,983 | 2,127 | 2,137 | 2,245| 2,166 | 1,984 | 1,830 | 1,999 | 1,727 | __
Other consumer goods paper..........do_...| 1,307 | 1,417 | 1,517 | 2,004 | 1,380 | 1,212 | 1,488 | 1,495} 1,547 | 1,632 | 1,543 | 1,540 | 1,502 [ 1,657 | 1,672 |._______

v All other --do__..| 1,637 | 1,817} 1,730 | 2,113 | 1,715 | 1,654 | 1,851 1,956 ( 1,900| 2,072 | 2038 | 1,995 | 1,071 | <1,806 | 1,924 | _. .. __

Repald, total . do....| 4218 | 4,503 | 4,543} 4,924 | 4,932 4,507 | 5,079 4,991 [ 4,846 | 5155| 5,165 | 4,960 | 5002 | 5172 5064 | _______
Automobile Paper_ .. . wieomeeon do....| 1,456 1 1,613:| 1,598 | 1,675 | 1,600 1,604 | 1,783 [ 1,768 | 1,712 | 1,798 | 1,844 { 1,757 | 1,786 | 1.87L | 1,783 |_____...
Other consumer goods paper. . _.....__.. do....| L2457 1,320 1,316 | 1,374 | 1,508 | 1,383 | 1,504 [ 1,470 | 1,424 | 1,501 | 1,460 | 1,430 | 1,469 | 1,481} 1,463 | _______
All other do.__.| L,517{ 1,659 | 1,629 ( 1,875 | 1,725 | 1,610 1,792 | 1,753} 1,710 | 1,856 | 1,861 ] 1,773 | 1,747 | 1,820 | 1,818 |________

Seasonally adiusted

Eistended, total :do.... 52721 5,216 | 5,421 | 548 | 5371 | 5552 539 | 5541 | 5529 | 5617 | 55071 5456 | _______
Automobile PAPEr- - .- - --oooooaooan do- 1,014 | 1888 | 1,953 | 1,042 | 1,961 2,028 1,962 | 1,996 | 2,017 | 2,024 | 1,924 1 1,858 | _______
Other consumer goods pAPer_ . _i__o-a do. 1,528 | 1,498 ) 1,578 | 1,665 1,544 | 1,580 | 1,837 | 1,546 1,670 | 1,588 | "1,582 | 1,63L | _______
All other do- 1,835 | 1805] 1890 1,873 | 1,866 | 1,040 | 1,000 | 1009 | 1042 | 2005 | 2001 | 1,967 | 2121

Repald, total 4,812 | 4,848 | 4,842 | 4,956 | 4,959 [ 5,059 | 5020 5058 | 5,004 | 5104 | 5007 51565 |_____.__

Automoblle paper__________ 1,707 1 1,684 1,716 1,735 | 1,759 1 1,776 1,768 1,781 1,789 1,802 1,788 1,818
- Other consumer goods pal 1,384 | 1,441 | 1,395| 1,468 | 1,453 | 1,483 | 1,486 | 1,448 | 1,496 | 1,491 [ 1,456 1,509
All other__. 4,721 | 1,723 | 1,731 | 1,753 | 1,747 | ‘1,800 | 1,775 | 1,829 | . 1,809 | 1,811} 1,853 | 1,828

FEDERAL GOVERNMENT FINANCE

Net cash transactions with the publie:d®
Reeelpts from mil s.. 8,850 i 9,381 9,617 | 10,503 | 6,628 | 11,525 | 12,168 | 8,334 | 10,652 {714,376
Payments to_ 10,163 | 9,533 | 10,502
Excess of recelpts, or payments (—)__.. ~1,829 | 1,119 | 73,874

Seasonally adjusted quarterly totals: § _|r 28,515

Recelpts. r
Payments _2?, g§g
Excess of receipts, or payments:(—) ... d ’

Budget receipts and expenditures: \ ’
Receipts, total . _ 9,559 | 10,525 (14, 531

6, 609 6,136 |7 12,401
olﬁggﬁgtqne t * 109 | 100 117

. 5,895 | 5,308 | 74,873
Individual income taxes. .« oocooooooo ! y s s
Corporation income taxes. 396 583 451 | 684 49

1,106 | 2,864 [ 1,460
Employment taxes_____..______._ ! 4 1
Other internal revenue and receipts__..._ , , , 1, 725 }[, 63 ;, 824
Expenditures, total¥_ ... ..o o oieneoon , 7,930 ) 5. 9,527
, Interest on publie debt____. 79 | ' 86 903 90 ﬁg gig :ggé
; 4 »
' Yeterans’ services and bene do---| 4425 | absg| 408 | 4515 | 4348 | 4,365 | 4378 | 4,564 | 4,666 [+5715 | 3,52 | 3,784 | 4,108 |r4,233

All other expenditaras. - TITTTITIII Go| 2om2| 20| Zase | 242 | 2819 Uods| 2143 | 2071 | 1828 2424 | 2,046 | 2,091 | 2,842 2716

B T O ___biL§..|1303.47 130,35 | 308.22 | 309.35 | 308.58 | 310.35 | 300.50 | 307.60 | 31153 | 310.71 | 311.18 | 314.09 | 315.61 | 315.64 |

1299.21 |1 304. 09 305.21 304.50 | 306.13 | 305.40 | 303.38 | 307.21 | 307.36 | 306.86 { 309.62 3];1. 121 311.22 | 314.02 | 313.55

Interest bearing, fotal...-.---------o-oo -00---11255.75 1905 25 | 260,54 | 261.56 | 262,58 | 263.25 | 262,18 | 261.38 | 262.18 | 26073 | 261.12 | 262,18 | 263.76 | 264.96 | 267.36 | 267,48
ol b O B Giovi. investmentaceta dor T 71009 | 114 74 | 1401 | 1414 | 14744 | 1430 | “14'23 | "13.93 | 1416 | 1434 | “14102 | "14.20 | 1430 | 1410 | ‘14733 | 1
Spectal fosues S 0----114343 | 143,66 | 43.55| 43.66| 41.92| 4288 | 43.22 | 42.00 | 45.03 | 46.63 | 4574 | 47.44 | 47.37 | 46126 | 46.66 | 4608

Noninterest bearing............. ... do-._ | 14.26| 1413 4,12 413 | 4.08| 422 4.18 | 4.22 4.32 | 4:36 4.33 4.46 4.49 4.42 4.46 4.39

a Igath Treas-
ﬁg;mé:leg%?%g]%}?nsmwwnedbyUSbirleass 1.52] 1,74 .72 .74 .76 .79 .82 .80 .80 .81 .82 .85 -89 .82 .83 .81
(U3 savings bonds e, end of month......._do._.| 1 4787 | 140,03 | 48.03 | 49.03 | 40.11 | 40.21 | 40.26 | 490.30| 49.37 | 40.44 | a0.50 | 49.57 9.63 | 40.70 | 9.81 | 40.80
Sales. sories B and B ol Miag |0 Tas) Tiae| Lari .a| a0) as| sr| .asl 39| 36| 36| 37| 35| .

Redemption T do.ll .47 .42 .34 .39 .53 .43 .48 .45 .41 .45 .47 .41 .43 .41 .36 .43
LIFE INSURANCE '

Institute of Life-Insurance:
Assets, total,all U.8, Hfeinsurance companies § -

Bonds (book value), domestic and foreign,
U, s S Government LTI
State, county, municipal (U.8.).
Public utility (U.8.)

Railroad (U.8.)..

Industrial and mi
Stocks (book value), domestic and foreign, total
bil. $._ 5.58| s.68| 574| 77| 58| 590 5940 e6.02| 606 613| 620
Preferred (U.8.) oo oL do___. 2.31 2.34 2.35 2.35 2.36 2.37 2.39 2.42 2.48 2.53 2.54
Common (U.8.)___ 3.18 3.25 3.29 3.32 3.39 3.43 3.44 3.49 3.47 3.49 3.55
Mortgage loans, total . . ... .._._______ 49,81 | 50.54 § 50.83 ] 51,13 | 51.44 | 51.81 52.12 7 52.47 | 52.83 | 53.17 | 53.56
Nonfarm. .. 46,06 | 46.75 | 47.01 | 47.27| 47.52 | 47.82 | -48.08 48.38 | 48.71 49.01 49,37
Real estate__. 4,37 4.35 4.37 4.38 4.39 4.40 4.42 4,44 4,45 4.46 4.49,
Policy loans and premium notes.__ 6.65 6.69 6.73 6.77 6.82 6.87 6.91 6. 96 6.95 6.99 7.02
Casl 1.32 1.44 1,28 1.27 1.28 1.17 1.18 1.26 1.25 1.35 128
OtherassetS -- - ooooomee.. 6.11 6.10 6.29 6.43 6..53 6. 61 6. 64 6.71 6. 60 6.64 6.80
Payments to policyh s
8., total:_. 731.3 |11,083.0 | 885.8 | .838.2 1 938.0| 8855 | 830.2 917.4 | 857.8 | 840.7 882.3
Death payments 307.5 | 369.7 | 400.3 364.6 1 397.6 | 386.5| 356.9 | 377.7 370.4 | 355.9 372.9
Matured endowm 67.4 73¥ 8.7 72.1 8.3 75.5 72.0 78.1 69. 1 66.5 73.5
Disablility payments 1.5 14.8 12.6 12.1 13.8 13.7 13.7 14.4 11.9 12.1 13.7
Annuity payments.. 7.9 74.4 93.2 77.4 82.5 79.6 [ - 75.0 79.5 82.8 77.1 711
Surrender values... 127.1 163.5 | 15.5 146.6 | 167.3 | 158.5 147.8 165.7 150.5 | 143.4 149.6
Policy dividends 145.9 ° 387.5 1 149.5 165.41 195.51 1707 | 164.8 | .202.0 173.1 1 185.7 ! "195.5 -
* Revised, ? Preliminary. - - ¢ Corrected. 1 End of year; assets of life Insurance YData for net receipts and total expenditures reflect exclusion of certaln interfund trans-
gomgar}les are annual statement values. {See similar note on p. S-17. dOther than actions.
orrowin,

§Revisxons available upon request are a$ follows: Net cash transactions with the public
(seas. adj.), 1962-1st qtr. 1963; assets all life insurance cos., Jan.-Sept. 1963,
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‘ 1962 | 1963 1963 . 1964
Unless otherwise stated, statistica through 1962 ; \
and deacriptive notes are shown in the 1963 Monthly . :
edition of BUSINESS STATISTICS average Nov. Dec. | Jan. Feb. Mar. | Apr. | May | June July Aug. | Sept. Oct. Nov. | Dee.
FINANCE—Continued -

LIFE INSURANCE—Continued ' ;

Life Insurance Agency Management Assoclation:

Insurance written (new paid-forinsurance): '
Value, estimated total.._..ocociooenno- mil.$..| 6,631 7,455 7,537 | 9,281} 6,932 | 7,563 | 8,553 | 9,000 | 7,087 | 8017 7,695

Ordinary do....| 4,686 5,284 | 5548 | 6,006 | 5,070 5336 | 6,124 | 6,308 | 5013 | 6,155 | 5836

QGroup and wholesale ;do._..| 1,358 | 1,574 { 1,388 | 2,651 | 1,350 | 1,609 1,798 | 2,174 1,427 | 2,140 | 1,286

Industrial do..-. 587 596 601 534 512 618 631 608 647 622 573
Premiums collected:t v ' .

Total life insurance premiums. . .......... do__._| 1052| 1,134 1 1,075 1,376 1,175 1,153 1,195| 1,164 | 1,144 | 1,183 1,188
Ordinary. do.... 778 847 817 946 892 875 908 884 861 890 893
Group and wholesale do.... 155 169 152 209 176 166 180 176 175 191 188
Industrial . do.... 120 117 105 221 107 112 107 103 108 102 107

MONETARY STATISTICS
Gtgd]g‘nd silver:

old: . .

Monetary stock, U.S. (end of yr. ormo.)_mil, $..1115,978 115,513 | 15, 582 | 15,513 | 15,512 | 15,462 | 15,461 | 15,462 | 15,463 | 15,461 | 15,462

Net release from earmark§............. do.... —66 -21 -23 94 55 15 109 49 —21 —48 43

Exports thous, $._| 31,747 | 16,982 | 28,416 | 28,142 | 56,294 | 84,438 | 28,334 | 56,307 | 28,155 4 | 28,146

Tmports do....{ 12,578 | 3,701 | 2,094 | 2,480| 2,404 { 2,011 | 2,357 | 1,813 | 1,855 | 2,379 ( 2,082

Production, world total..._.co.ooo____0 mil, $__] 2107.9 [ 2112.5
South Africa do._..| 744 80.0 81.6 78.6 78.7 79.9 84.9 82.3 83.4 85.4 86.9
Canads. do.... 12.1 11.6 1.7 10.8 10.7 9.8 10.3 11.6 10.7 10.8 1.3

' United States. do 4.5 4.3
Silver: .

Exports thous, $..| 1,262 | 8,480 | 11,439 | 3,780 | 5,230 | 7,010 | 4,623 | 11,310 | 3,883 | 4,672 | 6,341

Imports do....| 6,2081 5910 4,658 6,433 6,638 | 6,189 6,007 | 3,007 {- 7,168 { 5010 [ 6,707

Price athew York. ..o dol. per fine oz__|$1.084 | 1:279 ] 1.203| 1.293| 1.203 [ 1.293 | 1.203 | 1.203 | 1.293 | 1.203 | 1.293

Production:

Canada. thous. fine oz_.| 2,566 | 2,487 | 2,800 | 2,263 ] 2,550 | 1,986 | 2,224 | 2,372 | 2,673 | 2,708 | r2,434
Mexico. . do._..| 3,437 | 3,286 | 3,480 | 3,373 | 3,321 | 3,924 3,049 | 3,444 | 2,839 | 3,579 | 3,672
United States. . do_...|48,029 | 8,843 § 3,682 | 3,593] 3,000 4,150| 3,776 | 3,006 | 3,974 | 4,879 3,603

Currency in circulation, end of yr. or mo.._.bil. $..| 135.3] 137.7 31.2 37.7 36.2 36.3 36.8 36.9 37.2 37.7 37.8

Money supply and related data (avg; of dally fig.):

Unadjusted for seas. variation: :
Total money supgly ..................... .2 3 154.8 1 157.21 157.8 | 153.8 | 152.9 | 1550 152.4 | 153.6 | 1552 | 155.1| 156.9 | 158.8 | 160.4 | 163.6
e .

Currency outside banks. 32.6 33.1 32.4 32.3 32.6 32.7 33.0 33.3 33.7 33.8 33.8| r340) 345 34.9
Demand deposits_ ... 1221 124.1| 1254 121.5).120.3 | 122.3| 119.4 | 120.3; 121.5| 121.3 | 123.1 | 124.8°| 1259 ] 1287
Time deposits adjustedy. 10.2 | 1.0} 13.2| 146 1157 ] 116.7| 1181 119.2{ 120.1 | 12L1| 122.0] 123.3 | 124.1 | 125.0

U.8. Government deposits__..___..... - 3 3 4.4 5.2 4,2 4,8 6.1 4.2 6.9 7.8 7.0 6.4 6.6 5.6 5.8 5.5
Adjusted for seas. varfation: .

Total money supply- .- do.... 153.5 | 153.21 153.8 | 153.8 | 1564.2 | 154.5 | 154.51 155.6 | 156.7 | 157.2| 158.0 | 158.6 | 159.1{ 159.4
Currency outslge banks do__.. 32.3 32.4 32.6 32.7 32.9 33.0 33.3 33.4 33.5 33.7 33.8 33.9 34.2 34,2
Demand deposits.. do.... 121.2 | 1207 1212 1211 12L.3 | 1215 120..3 ) 1221 123.3 | 123.5| 124.2 | 124.7 | 124.9 125.2

Time deposits adjustedy.-... do. 11,1} 1123 113.9/] 1151 | 1157 | 116.4 | 117.4 | 118.5| 119.4 | 120.6 | 121.7 | 123.1 125.1 126.5

Turnover of demand deposits except Interbank and .
TU.S. Govt., annual rates, seas. adjusted:
Total (344 centers)....ratlo of debits to deposits..| 4L 5 44.3 43,

6 46.3 4 4.8 46.7 4 46.8 47. 49.6 47.1
New York Oity. do.__.| 77.8 848 80.7 89.0 92.1 86.2 91.6 95.5 90.9 94.5 | 100.2 92.8
6.other centerse - - - - - coooeeecane oo do....|{ 4L2]|" 4.6 46.0 47.5 47.8 45.4 46.9 49,3 47.6 47.1 49.1 47.1
337 other reporting centers. ._-.oeeeee-n do.... 2.7 29.0 29.0 29.8 |. 30.6 29.5. 30.1 31.6 30.4 30.5 31.2 30.6
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Fed, Trade and SEC):
Net profit after taxes, all industries_ ... mil. §..| 94,430 | 64,871 5,461 5,121 : 6,121 | e
Food and kindred products. ... _odo._..] 0342} 6362 397 341 400
Textile mill products.. .. --oooooe oo o do____| 88 6 88 103 15 OO F— 108 .
Lumber and wood products (except furniture)
641 862 55 61 B
Paper and allied produets.. ... ... . _ d 8157 | 6158 194 162 194 | .
Chemicals and allled products. do. 0560 | 607 636 630 P (7 30 N O il
Petroleum refining_________.___ 6809 €958 § oee . LN7f . ' 960
Stone, clay, and glass produets.. 6145 6148 45 N —— Al B P
Primary nonferrous metal._.. 0133 6 141 160 PO PRSI 200
Primaryironandsteel ..__.__.._..______. do____| %180 | 6234 | . ____ 265 [oeomnee 3256
Fabricated metal products (exeept ordnance,
machinery, and transport. equip.)...__. mil, .| 01521 6167 |.______. 171 | . - b1 ) I R
Machinery (except electrical) __.._... _do____| 9327 6 358 363 ol 553
Elee, machinery, equip., and supples_.. _do_....{ ©305 | - §325 370 361
Transportation equipment (except motor -
vehicles, ete,) : I mil. $__| °110 8111 109 { oo fommamane 111 favccomocfeccaaean 150
Motor vehicles and equipment_._________ do____| t572 6640 | .__.___ 174 PR IS 777 P, — b7 1+ 2 [ S
All other manufacturing industries_._._._ do__..| 508 ¢510 570 RE 489 622 |l
Dividends paid (cash), all industrles._ ... do____[ 92,320 | 62467 3,131 - -| 2,410 2, 600
Electric utilities, profits after taxes (Federal Re-
serve)t : mil, .| 9616 6546 |ocuaaeas i S I, 660 |ocoeaoan|oca 542
Trangportation and communications (see pp, S-23 C :
and 8-24).
SECURITIES ISSUED
Se]%uaities t:gd Exchange gommlssiom: t ‘ :
Stima gross proceeds, total. ... ... mil. §..| 2,496 | 2, 2,11 , 312 2, '
B%ty‘pie & %ecu ‘gety:t o ) $ s 635 71 231 2,482 022 2,121 | 4,930 | 2,267 3,066 | 2,467 | 4,128 | 2,453 | 2,908 | 4,611 |._____._
onds and notes, total. ... ...____ 0....| 2,352 2,621 | 1,958 | 2,220 2,360 | 1,933 | 2,031 | 3,550 ( 2,119 | 2,686 | 2,242 | 4016 | 2, 207 1| 4,5
Corporate ( do 1| 7av 906 732| 1,376 | 863 621 714.| 863 1,008 1,001 644 616 | 074 % 694 6?3 T
Common stock do-... 109 85 106 53 95 80 87| 1,349 98 289 166 58 133 189 42 |
Preferred stock do. b 35 29 54 30 27 8 3 23 50 82 150 54 23 27 R
*Revised, 1End of year. -2 Estimated; excludes U.8.8.R., other Eastern European {Revisions will be shown later as follows: Insurance writt g i
5 5.8.R, Y 3 en for Jan.-Apr, 1963 (all series
coun}rileg, thina Mgtnlalnd, and North Korea. -2 Effective Aug. 1962 for silver in com- and 1962 (total and ordinary); premiums collected, Jan-July 1963; proﬁts%f electri(c iltilities)
fgg;c a ';erormd(1;)1'1(:9?l % cent higher than on former basis; 410 cent higher effective Nov. 15, 1962; securities issued, 1961-62. - Revisions back to 1947 for money supply and related data are
1% ).ﬁ asﬁ on re; hpery production (U.8. Bu of Mint data); not comparable with availablein the June 1964 Fed. Res. Bulletin; these revisionsresult from adjustments to new
ater figures shown, which are from Amer. Bu. of Metal Statistics.” ¢ Average of daily benchmarks and from revisions of seasonal factors beginning 1955.

flgures. ¢ Quarterly average. §Or increase in earmarked gold (—). q Time depositsat all commerecial banks other than
. - those due to domestic commercial banks and the U.8. Govt.  JIncludes Boston, Phila-
delphia, Chicago, Detroit, San Franeisco, and Los Angeles.
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r Revised. ¢ Corrected. 1 End of year.

tRevisions for 1961-62 ‘will be shown later.

J'Number of bonds represent number currently u:
affect the continuity of series,

2 Annual total.

QIncludes data not shown separately.
sed; the change in the number dees not

January 1965
1962 | 1963 "1964
Unless otherwise stated, statistics through 1962 1963 ;
and descriptive notes are shown in the 1963 Month
edition of BUSINESS STATISTICS a\;)élrag]ey Nov..| Dec. | Jan. | Feb. | Mar..| Apr. | May | June | July | Aug. | Sept, | Oct. | Nov. | Dec.
- FINANCE—Continued
SECURITIES ISSUED—Continued
- Securities and Exchange Commission}—Continued

Es];:imtated g;'tl)ss preceeds—Continued

Y type of 1ssuer:

Corporate, total® - 1,020 801 | 1,459 985 710 805 | 2,234 | 1,155 | 1,461 869 728 | 1,130 | 1,030
Manufacturing 295 226 531 166 128 165 195 217 374 192 178 272 232
Extractive (mining) ... d 18 17 2 54 10 30 45 14 20 8 16 87 65
Puble utilty...___-_. 222 174 203 137 161 195 174 501 27 227 167 338 347
Raflroad. ..o 36 27 44 30 ‘35 24 48 25 22 54 7 28 16
Communiecation..._._____. 91 16 65 159 84 36 | 1,385 27 269 28 | 31 21 89

. Finanelal and real estate__ 260 345 426 335 13 329 270 232 459 285 284 281 21
Noncorporate, total 9 1,615 1,226 853 | 1,4971 1,312 | 1,316 | 2,606 | 1,112 | 1,595 | 1,598 | 3,400 1,323 ) 1,877

. U.8, Government._.__ 601 333 357 474 413 399 | 1,444 367 383 38 2,449 358 367
State and munieipal ... 842 688 483 [ 1,006 810 844 | 1,204 660 900 922 67 952 816

New corporate security issues: - ) .

Estimated net proceeds, total. ... ...._-- 875 | 1,007 879 | 1,444 972 702 796 | 2,215 ] 1,141 | 1,441 854 718 | 1,117 | 1,015

Proposed uses of proceeds:

New money, total.._ 687 749 | _ 606 1,008 845 523 677 | 2,004 053 | 1,292 653 570 788 776
Plant and equip 471 450 354 674 473 330 341 | 1,788 662 720 430 206 164 549
Working capital_. 216 299 252 424 372 193 336 306 292 572 223 273 325 227
Retirement of secu 63 127 61 30 43 17 42 37 72 63 74 57 82 63
Other purposes .- ceeem-x 126 130 212 316 85 162 77 83 116 86 127 91 247 - 175
State and municipal issues (Bond
Long-term_ _ - 713 842 688 4831 1,006 810 s44 | 1,204 660 900 922{ 767 952.( . 816
Short-term i 397 457 613 259 267 470 593 869 515 303 222 458 | /540 446
SECURITY MARKETS B
Brokers’ Balances (N.Y.S.E. Members Carrying
Margin Accounts)
Cash on hand and in banks._. 1405 | 1461 478 461 464 465 474 458 448 466 451 465 456 475 408
Customers’ debit balances (net)... 14,149 | 15,541 | 5621 | 5541 | 5546 | 5405| 5387 | 5,531 | 5,468 5388 | 5314 | 5207 | 5,241 [¢5,205 | 5,180
Customers’ free credit balances (n 11,216 {11,210 1 1,211 | 1,210 | 1,262 | L,199 | 1,231 | 1,165 | 1,138 {. 1,146 | 1,114 | 1,077 | 1,145 1,155 | 1,131
Money borrowed do....[12,820 {14,481 | 4,485 [ 4 481 | 4,251 | 4,191 | 4,156 | 4,428 | 4,475 | 4,431 | 4,305 | 4,281 | 4,231 | 4,155 | 4,135
Bonds
Prices:.

Standard & Poor’s Corporation: e .
Industrial, utility, and railroad (Al4- issues): -

Composite (19 bonds)...dol. per $100bond..| 96.2| 96.87 059 | ‘954 | 953| 057 95.2| -o9sa6| .94.7]| 94.9| 952} 953| 951]| ©5.1| 952] 953

Domestic munieipal (15 bonds) - _ . ... do....| 12,1 11L3} 1085} 109.5| 111.2 | 123 | 109.9 | 110.3| 1116 | 111.8| 112.1 | 11L& 111.0] 110.9 | 112.0| 1126
g I]N Treasury bonds, taxableY. . ..cceooo-- do.._.| 86.94| 86.31| 85.03.| 84,64} 84,42 84.60 | 84.10| 83.841 84.38| 84.70| 84.70 | 84.59 | 84,31 | 84.37 | 84.81| 84.65
ales: .
Total, excl, U.S, Government bonds (SEC) :
All registered exchanges: :
Market valtl@oac oo mcmeaaae oo mil. $..] 144.14 | 145.04 | 162.77.| 322,41 | 286,79 | 230.97 | 253.06 | 288.43 | 257.85 | 242,25 | 247.56 | 197.81 | 221.98 | 239.88 | 204.06 |--------
Face value : do...-( 148.83 | 137.82 | 158.36 | 240,58 | 253.71 | 213.65 | 240.93 | 228.37 | 236.45 | 220.17 | 227.28 | 186.44 | 211.69 | 218.21 | 193,97 |-L_....-
New York Stock Exchange: : : ) ) :
Market valtue - ooaooloooaioomaaiaa do-...[ 138.80 | 138.94 | 158.16 | 317.40 | 280.62 | 226.21 | 244.06 | 282.05 | 252.20 | 235.66 | 238.63 | 190.38 | 212,29 | 227.75 | 189.71 {--___.__
Face value. do 143.27 [ 132,17 | 163.92 | 235.87.| 248.73 | 209.23 | 232.30 | 222,06 | 231.22 | 221,26 | 218.63 | 178.75 | 201.31 | 206.52 | 180,28 |-----nev
"New York Stock Exchange, exclusive of some
Vield stopped sales, face value, total_..___..mil. $._| 121.21 | 123.61 | 173.13 | 234 32 | 284.85 | 226.12 | 212.95 | 226,94 | 200.45 | 215.15 | 190.12 | 166.90 | 205.15 | 222.93 | 179.45 | 193.49
elds: )
D%mesttifncorporate (Moody’s)-wcommee- percent..| 4.621 4.50) 4.541 4.55| 456 4.55| 4.56 | 458} 459 4.50| 458 457| 457 4.57] 4.58| 458
y ratings: (

Ana do....] 4.33| 4.26| 4.33| 4.35| 4371 4.36) 4.38| 4.40| 441 | 4.41| 440| 44| 442 442 443 44

Aa do....| 4.47| 439| 444 446 4.40| 446 447 | 449 450 451 450 449 448] 449 449 450

A do 4.65| 4.48| 4.54| 454 4.56] 4.56| 4.56| 4.59| 460| 4.60f 458 | 457 | 4.55| 4.55| 4.57| 4.8

BBna do._..| 5.02| 4.8 | 4.84| 48| 48| 48 48 | 485| 48| 48| 4.8 | 482} 48| 48| 48| 481
¥ groups: B )

Industrial do: 4471 4421 4471 4.48| 4.50( 448 449! 4.53| 4540 454 452 452| 452| 453 4.53| 45

Public utility. do....| 451 441 4.45 4.49| 4.51| 4.51| 4.51 453 | 4.53| 4.56| 4.54- 4541 453 4.52| 4.53 4.54

Raflroad. do.__[ 4.8 465] 4.68| 4638f 468 4.67] 4.67| 469 4.60| 4.70| 468 465| 465]| 4.66| 4.67) 468

Domestic munieipal: )

Bond Buyer (20 bonds) ..o oo oooanuos do._..] 38.14 3.18 3.31 3.26 3.13 3.17 3.32 3.26 3.16 3.20 | 3.19 3.19 3.26 3.23 1 3.18 3.12
Standard & Poor’s Corp. (15 bonds)...... do-..| 3.18[ '323] 3.41) 334) 323| 317 3.32| 32 321| 320} 318| 320/ 32| 32| 318 315
U.8. Treasury bonds, taxable®. .......... do.._.}  3.95 4.00 410 4.14 4.15( 414 | 4.18 4,20 4.16 4.13 413 4.14 4,16 4.16 4.12 4.14
Stocks
Cash dividend payments publicly reported:

Total dividend payments._._._._.__...___ mil, $__[215,076 [216,188 | 480.7 [3,316.7 [1,187. 5| 594.7 |2,377.0 |1,131.1 | 454.2 |2,566.0 [1,157.8 | 475.3 [2, 5175 |1,210.7 | 488.5 [3,520.8
Finance. do 32,360 | 22,487 1 124.8 | 449.21 305.1{ 200.3 | 240.2 | 221.2 | 104.0 | 229. 241.1 [ 1155 273.9 | 246.4 | 125.8 [ 403.1
Manufaeturing do....|%7,823 | 8,510 | 165.6 |2,164.8 | 346.2 | 170.8 [1,542.9 | 3533 | 1645 [1,722.5 | 362.1 | 166.2 |1,625.2 | 385.3 | 175.8 |2,282.9
Mining. . do._...| 2549 2582 3.4 1751 181 2.2 110.6 182 3.9 | 112.3| 16.6 4.1 1110 17.5 3.2 | 183.0
Public utilities: : .

11,411 | % 1,456 3.2 124.2 | 247.0 3.0 100.6 | 280.4 3.5 | 111.6 |1 288.7 3.2 109.9 | 292.1 2.71 112.6

Electric and gas.... 31,773 131,900 | 136.7 | 216.8 | 135.0 | 140.1 [ 223.8 | 140.1| 137.5 | 2258 | 141.1 | 139.7 | 2301 | 144.7 | 140.7 | 236.9

Raflroads. _ do 1353 [ 4377 6.2 87.6| 26.4 8.8| 624 238 57| 6391 211 89 657} 318 6.5 |  96.8

Trade. do....| 3606 2642 30.4| 62.4| 90.2| 47.7| 7.4 -e66.7| 287| 66| 70.3[ 26.2| e2| 77| 238.0] 7.2

Miscellaneous do 2011 %#232] 104 3667 19.5) 128] 8.1/ 184 11.4| 360 16.8)] 1.5] 355| 222 10.8| 438
Dividend rates and prices, common stocks

(Moody's):

Dividends per share, annual rate (200 stocks) . .

. dollars..| 599} 6.42| 6801 68| 68| 691} 69| 69| 697| 69| 7.03| 705| 705 Ti12| 732 7.8
Industrial (125 stocks) : do....| 6.43( 698| 730! 741} 752} 7.55| 7.56| 75| v761| 761| 76| 7601 770 777 | 806] 810
Public utility (24 stocks).cocoucumano do....}  2.97 3.21 3.32 3.33 3.33 3,34 3.38 3.38 3.38 3,38 3.39 3.46 3.48 3.49 3.49 3.68
Railroad (25 SEOCKS) e cem—oeee e emcoe do.._.] 3.36| 3.50% 360 367| 3.67| 37| 372| 37| 372 376! 37| 37| 39| 39| 400 403
Bank (15 stocks). : do--..] 4.80| 4461 451 4.51) 4.54| 4.55{ 4.55| 455 4.55| 4.55| 4.55{ 4.55| 4551 4.55| 4.61| 4.68
Fire insurance (10 stocks) oo eooeeo___ do...:| 5.31] 584] 58| 581 58| 59| 59 59| 59| 59| 59| 611 612! 611| 611| 622

Price per share, end of mo. (200 stocks) @ ...do._..[-177.87 | 202.32 | 211.74 | 216.57 | 222.47 |-225.21 | 227.79 | 229.62 | 232.85 | 236.24 | 240.48 | 236.88 | 242.73'{ 243.14 | 241.05 | 242.99
Industrial (125 stocks) —--do_.._| 180.95 | 218.24 | 228,76 | 234.99 | 241.38 | 246.19 | 250.46 | 251.53 | 255.45 | 257.62 | 263.49 | 260.03 | 268.38 | 260.08 | 268.83 | 270.21
Public utility (24 StoekS) . vomivemeeomo do_._.] 91.50 | 102.79| 100.82 | 102.31 | 103.69 | 104.23 | 103.13 | 104.00 | 104.11 | 105.40 | 110.76 | 110.86 | 112.67 | 115.11 | 115.62 | 115.54
Railroad (25 stocks) do 63.39 | 78.49 - 80.68 ' 84.06! 84,81 ! 87.99! 88.26° 88,66 94.99 | 99.52 ' 100.64 = 94.14 - 98.13 ' 102.41 | 95.95 - 92.59

. {Prices are derlved from average yields on basis of an assumed 3 percent 20-year bond.

OFor bonds due or callable in 10 years or more.

7
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January 1965
1962 | 1963 1963 1964
Unless dotherwise stated, stati'sititcs throu]glh {ggg .
and descriptive notes are shown in the : .
edition of BUSINESS STATISTICS Montn | Nov. | Dec. | Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec,
FINANCE—Continued
SECURITY MARKETS-Continued i
" Stocks—Continued
Divi(%?[ndd yie)lds and earnings, common Stocks . )
oody’s): 5

Yield (200 st0ckS) . _ ool percent..{ 3.37 1. 8171 3.21( 3.15 3.10{ 3.07{ 304 3.03] 3.00 2.95| 2.92 2.98 | 2.90 2.93 2.95( 3.03
Industrial (125 stocks).._ .do_._.| 3.39{ 3.20 3.23.3.15 3.12 3.07( 3.02 3.01 2.98 2.95 2.91 2.96 2.87 2,89 3.00 3.00
Public utility (24 stocks).._ .do_.__| 3.26 3.12 3.29 3.25 3.21 3.20 3.28 3.25 3.25 3.21 3.06 3.12 3.09 3.03 3.02 3.19
Railroad (25 stocks)... do...-| 5.30 4. 46 4,46 4.37 4.33 4.21 4,21 4.20 3.92 3.7 37 3.99 3.98 3.87 4.17 4.35
Bank (15 stocks)....._.__ -do_..-| 3.31 3.15 3.25 3.17 3.13 |~ 3.14 3.02 2.99 2.94 2.98 2.95 2.90 2.76 2.89 2.93 2.99

Fire insurance (10-5t0¢KS). .- oo oceenmana do...-[ "2.48) 2.51 2,61 2.57 2.52 2.48 2.49 | 2.46 2.45 2,45 | 2.39 2.49 2,52 2.55 2.60 2.62

Barnings per share (Indust., qtrly. at ann. rate;

pub. util. and RR., for 12mo. ending each qtr.):
Industrial (125 stoeks)...___ dol} 111.10 | 112,43
Public utility (24 stocks).. . 14,99
Railroad (25 stocks). oo o aoimomnaloal 16.29
Dividend -ylelds, preferred stocks, 14 high-grade . :
(Standard & Poor’s COrp.) -cc-eaaccaaeaa percent..| 4.50) 4.30 4,28 4,32 4. 31 43 4,34 4,37 4,41 4.41 4,37 4,29 4,25 4.25 4,25 4,23
Prices: -

Dow-Jones averages (65 stocks). ... ...._.......| 221,07 | 253.67 | 261.09 | 266.33 | 272.31 | 276,74 | 282.93 | 286.09 | 289.33 | 290.08 | 302.02 | 298.13 | 305.85 | 311.73 | 311.04 | 304.50
Industrial (30 stocks) . - 639. 76 9. 3 3 812.18 { 820.94 | 823.12 | 817.63 | 844.24 | 835.30 | 863.55 | 875.26 | 880.04 | 866.73
Public utility (15 stocks) . 139.25 | 139.02 | 140.86 | 141.56 | 147.37 | 149.24 | 151.85 | 153.93 | 154,33 | 1564 4‘.?
Railroad (20 stocks). _-_..... 191.97 | 196.15 | 202.08 | 206.59 | 218.78 | 211.25 | 214.44°| 222,00 | 217.16 | 206. 46

Standard & Poor’s Oorporation:d ;

Industrial, public utility, and rallroad: . .
Combined index (500 stocks) ... 1941-43=10_.} 62.38( 69.87 | 72.62 | 74.17 76.45| 77.39 | 78.80 | 79.94 | 80.72| 80.24 | 83.22 | 82.00 83.» 41 | '84.85 | 85.44 | 83.96
Industrial, total (425 stocks) @ ....._._ 76.69 1 78.38 1 80.85| 81.06| 83.64 | 84,92 | 85.79 | 8513 ) 8819 86.70 | 88.27 | 89.75 | 90.36 | 88.71
Capital goods (122 stocks)... 66.45 | 68.54 71.89 | 72,92 7548 76.52 | .76.50 | 75.85 | 77.76 | 7591 7797 | 79.13 | ‘78.97 [ 77.24
Consumers’ goods (188 stock 66.44 | 66.38 | 67.36 | 6811} 70.15 | -70.93 | 72.67| 72,42} 75.47 ! 7540 77.74 | 79.08 | 79.18 | 77.58
Public utility (50 stocks)..___.. 64.81 | 65.64 | 67.26 | 67.20| 66.78 | 67.30| 67.29 | 67.46 | 70.35 | VL.17 | 72.07 | 73.37 | 74.39| 74.24
Ratlroad (25 stocks)..__. 38.60| 39.92| 4100} 41.54 | 42,83 | 43,27 | 44.86 | 46.29 | 48,93 | 47.17 | 47.14 | 48.69 | 48.01 | 45.75
Banks:
New York City (10 stocks)._..____. 3 36.67 ) 36.29 | 37.60| 37.06| 38.49 | 39.20 | 39.88|.3891| 39.78.| 39.71 41.60. | 41.75 | AL:61 | 40.08
Outstde New York City (16 stocks)....do. 66.19 | - 74.81 75.24 | 75.37 77.39°| 7590 | 76.90 70171 77.66 | 76.69 | 76.98 | 76.58 | 77.48 | 80.50 | 81.20 | 76.08
Fire and casualty insurance (22 stocks)f..do....| 57.43 | 63.38} 63.00| 63.73 | 65.46| 66.19( 67.06 | 67.07 | 67.62 | 66.96 | 68.31 | 68.27 | 68.46 | 67.99 | 66.82| 66.14
Sales (Securities and Exchange Commission):
Total on all registered exchanges: o 5
Market value. ..——eoeeeeeooee—---mil. $..| 4,561 5,359 | 6,003 6,156 | 7,649 | 5317.] 6,401 | '6,982| 6,072 | 5,683 | 6,181 | 4,828 | 5823 | 6,245 | 5,195 |..______
Shares sold. million 13 153 149 169 204 140 185 210 | - 168 155 170 139 168 185 155 ...
On New York Stock Exchange: . ) ] ,
Market value. __ mil. $..] 3,945 | 4,574 5082 | 5,15¢ | 6,149 | 4,280 5325| 5933] 5196 | 4,745 5,266 | 4,106 | 4,914 | 5268 | . 4,371 |....._._
Shares sold (cleared or settled).__... millions._ 99 113 11 123 145 102 137 156 125 114 125 100 120 131 108 |
Exclusive of odd-lot and stopped stock sales : .
(N.Y. S.E.; sales effected)._.... millions.... 80 96" 94 99 117 88 114 1124 99 96 103 ] 82 110 107 94 104
Shares listed, N,Y. Stock Exchange, end of mo.: ! . ’
Market value, all listed shares.. ceoo--- bl 8.0} 339.29 1-386.63 | 401,60 | 411,32 | 422,51 | 428,42 | 436.79 | 441,72 | 447.62 | 455,01 | 464.54 | 458.12 | 472.02 | 476.30 | 472.15 | 474.32
Number of shares sted . ... .« cocuoweeeos millions..| 7,464 [ 7,906 | ‘8,042 | 8108 | 8183 | 8214| 8301 | 8,378 | 8480 | 8,841 | 8,941 | 8,981 | 9,010 { 9,005 | 9,136 | 9,229
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value}
Exports (mndse,), incl. reexpofts, totali.-.‘...mil‘ $..(1,806,0 |1,934.0 {2,104.5 (2,155.4 |2,117.5 {2,091.5 |2,179.3 |2,206.7 |2,256.6 |2, 099. 1 2,114, 1 [1,969.8 {2,138.9 12,286.5
Excl. Dept. of Defense shipments.__...___ do_-__|1,745.4 |1,857.3 12,028.5 2,002. 3 [2,025.0 [1,994.5 |2,127.2 |2,120.4 |2,204.3 |2,031.1 2, 039.3 {1,896.7 |2,084.5 |¢2,255.1
Seasonally adjusted. ... ...._. do.._: oo [1,944.6 12,049, 4 12,0873 [2,028.7 [2,077.5 |2,046.0 [2,052.1 {2,004.3 |2, 111.4 |2,084.9 |2,271.2 [2,134.3
By geographic reglons: A . : ’ .
Africa do-...| 8L8 82.4 92.6 95. 6 86. 2 95.6 93.2 99,1 115.2 | 103.9 98.7 93.5 93.4 | 111.9
sia__.. - do._..{ 343.7 | 398.1 438.0 | 489..7 449.4 | 420.1 | 406.8 410.4 | 450.6 372.3 439.1 376.4 422.9 448.3
Australiaand Oceanda_.__.__..___.____.. do-...| 39.8 43.6 56.8 52,7 48.6 47.4 54.0 48.7 59.0 58.8 60.9 68.6 76.8 71.9
Europe___ do-__.| 543.5 | 589.0 } 671.6 | 678.9 1 6951 | 702.0 | 738.2] 692.3 | 695.5 | 622.3 626. 5 554.3 | 639.1 729.4
Northern North Amerfea. ... _..._._.._. do-.-.; 310.4 | 343.2] 359.2 | 355.4| 339.6 | 341.6| 407.2 | 426.2 | 425.5| 417.3 | 365.8 { 380.3 | 3%0.2 | 429.4
Southern North Amerlea, : . 142.2 § 152.6 | 147.1 140.4 1 - 149.7 | 161.2°| -167.0 | 164.6 | 179.4 | 168.3 | 1553 174.5 184.1
South America. 152.6 | 171.9 | 170.5 | 156.2 | 147.3 | 161.3 | 161.7 | 186.6 | 179.5 | 166.9 | 175.6 | 187.8 171.6
By }e?ding countries: '
rica: . . .
United Arab Republic (Egypt Reg.)...do_...] 19.6 17.5 13.6 17.7 13.4 22.8 211 23.5 29.6 24.2 14.8 20.8 18.1 21.6 19.3 | ...
Republic of South Africa___..__.____.__ do-...| 18.6 23.0 26.4 29.8 26.1 . 29.7 30.5 28.2 37.3 33.7 32.8 32.6 29.9 40.7 30,8 . __.__
Asia; Australla and Oceania:
Australia, including New Guinea..._.. do-___{ 34.2 36.51 50.0 45.4 37.6 40,8 47.6 40.6 49,7 49.7 50.8 57.8 1 66.8
Indl_a_ do__..| 55.8 67.0 76.5 98.7 80.2 70.2 67.5 76.1 97.8 55.1 87.6 53.1 88.6
Paklstap _______________________________ do..._{ 23.7 32.3 25.6 45.5 25.5 21.3 15.7 20.0 30.6 38.4 40.4 34.3 32.2
Malaysia®.---.. an (o [+ MR SR INE 6.2 5.8 6.1 6.0 6.4 6.1 7.5 7.9 6.6
Indonesia_ .- oooeoiioiiloemoe do._..{" 99| 88| 128 79| 128| 67| ‘40| 22| 32 33 57 43| 46
Philippines. . . ... .. do__..| 22,4 26.9 29.9 29.3 30.2 29.9 29.3 31.3 32.6 30.4 28.6 28.2 32.6
Japan - do....| 117.9} 1415 173.9°) 162.8 | 184.6 | 166.0| 174.6 | 153.4 | 145.4 | 128.3 | 146.8 | 134.8| 139.9
Europe:
France do-... 48.9 56.5 64.1 64.7 84.2 66.0| "71.4 65.9. 7.3 61.5 59.0 51.3 55.2 67.0
East Germany. do.._. .1 .5 L9 2.3 3.2 3.5 1.8 + .8 4.6 1.1 .3 .3 81 .5
West Germany._ ..o _oooolooouonn_ do-_..| . 90.0 92,0 | 103.9 | 103.0 97.6 97.8 |- 112,3 | 116.6 | 11L7 96.3 97.2 93.6 | 114.2 119.1
Italy. do____] 641 73.4 74.4 80.9 70.8 75.2 73.9 74.5 61.0 54.5 67.7 49.7 67.7 66.8
Unlon of Soviet Soclalist Republics. ....do--.. 1.3 1.7 1.6 L7 8.3 29,31 55.3 22.2 13.8 1.8 7.3 2.8 1.2 .8
United Kingdom ' -dol._..' 89.6 96.8 125.6 | 114.5 122,97 123.9 | 12171 107.4 | 112! 107 108.0 ¢ -105.8 | 125.8 151.2
¥ Revised, » Preliminary. < Corrected. 1 Calendar year total. {Revisions for various periods prior to Feb. 1963 will' be shown later.  §Includes grant-

J'Number of stocks represents number currently used; the change in number does not
cludes data not shown separately.
tRevised series; former series covered fire insurance only.

affect continuity of the series. - QIn

aid shipments under otber programs.
©Country designation established Jan, 1964,

aid shipinents under the Dept. of Defense Military Assistance Program, as well as economic

AExcludes “‘special category’’ shipments.
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January 1965

1962 1963 1963 6
Unless otherwise stated, statistics through 1962 | _ 1964
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Nov. { Deec. Jan. Feb. | Mar. | Apr. | May | June July | Aug. | Sept..| Oct. | Nov. Dec
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value}—Continaed '
Exports (mdse.), Incl. reexports—Continued
By leading countries~-Continued
North and South Amerfea: )
Canada._ mil. $..| 319.4 | 343.2] 369.1 | 355.4| 339.6 | 341.6 | 407.1| 426.2{ 425.5| 417.3 | 365.8 | 380.3
Latin American Republics, totalQ ... do....] 270.3 | 26281 286.2 | 278.5| 260.8 | 26L.7| 285.3| 202:8| 314.4| 3251 300.3 | 297.1
Argenting, do....| 3Le| 157) 12! 188 151| 19.5] 173! 167| 19.2] 188 2| ous
Brazil _do....! 354 314 30.9 29.3 32.4 23.1 26.5 31.3 31.6 32.5 26.6 35.5
Chile___. do..._ 14,2 13.5 15.1 14. 4 13.1 12.2 13.0 12.6 16.7 14.2 13.1 13.4
Colombia. 2.7 24.6 20.4 19.8 20.6 17.1 24.5 21.1 19.2 19.2
Cubsa._.__ 0 O} 0] 0] 0] ® O] 0 0
Mexico. ... 75.3 69. 4 72.5 76.6 78.2 91.0 81.8 | 103.3 88.4 81.6
48.3 49.7 43.6 40.5 48.7 47.1 57.4 55.8 50.5 46.6
Exports of U.8, merchandise, total. ... 2,079.1 (2,131.6 |2,090.6 |2,065.0(2,151.3 |2,170.3. | 2,225.4 | 2,067.4 |2,088.1 [1,941.6
By economie classes:
Crude materials......._......__ 281.6 | 284.9] 247.4 | 237.9 | 215.5.| 2076 | 219.1( 217.9 | 252.8 | 100.3 | 218.2 | 288.9
Crude foodstuffs. ___.__.._._._.__ 227.6 | 232.6) 227.4| 209.7-| 228.3 ) 2325 283.1 ] 182.1| 177.6 ] 172.0| 203.1| 210.7
Manufactured foodstuffsand beve; 1351 | 131.9§ 1277 137.3| 1358 134.9| 1448'| 1259 | 116.3 ] 136.5 | 145.2| 155.9
Semimanufacturesa 285.0 ; 297.11 300.7 | 289.51{ 326.4 | 323.4 | 333.3] 330.9 | 333.1 324.6 | 350.4 ) 349.5 .
Finished manufactureSe .- vomomemmee- 1,149.9 (1,185.1 1,187.4 |1,188.5 |1,245.8 |1,271.8 |1,295.2 (1,210.6 [1,208.3 |1,118.2 {1,195.1 |1,252.6 |1,237.6 |- oco._
" By principal commodities: '
Agricultural products, total @ ... do....| 419.5; 465.4| 574.5 | 588.1| 542.2) 525.3.| 530.8 | 52L.1 | 5289 450.1  479.3 | 419.5( 493.8| 571.0| 607.9 {-ceeceev
Animal and vegetable ofls and fats*____.do__..[ 261} 26.6| 20.7 25.4| 26.6 | 27.8; 3311 33.3| 36.1 32.9 | 40.0 4.3 36.7
Cotton, unmanufactured. .. ... 44.8 48.9 67.8 86.1 79.0 74.9 64.4 51.7 49.5 50.7 91.5 16.6 2.5
Fruits, vegetables, and preparations. 35.8 37.21 40.04 37.4( 322| 33.7{ 33.3| 288 34,5 37.8] 32.3] 358 42.7
Grains and preparationst 171.4 191,71 220.9 | 24771 234.1| 226.3| 238.2 | 244.0 | 238.4| 180.3{ 171.1 174.4 | 204.2
Meat and meat preparations* 1.8 12.3 17.3 13.8 16.8 16.0 14.5 12.6 16.7 14,9 13.0 12.5 13.3
Tobaceo and manufacturesA ... 40.9| 43.6] 60.1| 55.4| 3380 37.0| 30.0) 30.5| 335| 42| 30| 346| 70|
Nonagricultural produets, total 9 - ____do.__. 1,364.1 | 1,444,7]1.504.6 |1,543.5 |1,548.3 |1,537.6 |1,620.5 |1,649.1 |1,606.6 [1,608.3 1,608.8 [1,522.1 [1,618.0
Automobiles, parts, and accessorles__._. do__..| 152 125 165.3 1 159.7 1 148.2( 1516 | 149.0 | 148.4 | 156.5| 144.6 ] 111.¢ | 120.8 140.7
Chernleals and related products§. - do__..) 149.3 |2161.9] 169.9 { 1654} 171.1 172,31 191.9 | 182.6 | 187.4 | 183.5 1990.4 | 197.9 | 212.3
Coal and related fuels do___. 32.0 40.2 46.0 37.8 33.9 3L.6 30.5 34.3 4.9 45.6 39.8 50.6 41.6
Iron and steel prod. (excl. adv. mfs.)._.do__..; 50.9| 57.4( 606 648] 631 6.8} 67.2| 68.7| 8L7| 84| 825 8L7| 735
Machinery, total§Q - oot do....| 435.1| 453.41 4771 | 49L.7| 486.8 | 510.4| sa2.7| 5205 | 5752 | 5137 g2 | 4583 | sor.8
~ Agriculturale_ e 12| 12| L4} 127] 18| 201| 23.9| ‘88| 226] 17| 28| 101 14.1
Tractors, parts, and accessories 30,31 3521 369 30.6]| 30.2| 365| 455] 49.8| 53.7| 50.2| 484 41.2| 462
Eloctrical ..o ooeeee 105.9 | 113.4 (1 124.2| 122.5] 1256 | 1327} 1230 | 122.6 | 133.2 | 119.9 | 116.9 | 109.8 | 122.5
Metalworking§ 44.5 [ 3701 87.5| 42.2| 391 | 421 44.4) 390.8| 464| 3971 459 37.1] 383
Other industrial______.____._________ do._..| 208.1| 216.51 228.4 | 236.8] 226.2 | 238.4 | 264.2 | 246.1 | 274.8 | 240.3 | 241.1 | 218.3 | 242.8
Petroleum and products... ... ... do....| 36.8} 410 39.4) 4191 377 351 384! 418 358! 30.4( 433] 408| 361
Textfles and manufactures. _..... s do.___| 573 57.83) 63.2] 628) 59.6 615, 70.7] 682| 7L0] 682 59.7| 60.0{ 557
General fmports, total®________._.__._._.__:do.___| 1,365.8 | 1,428.5 § 1,425.1 | 1,520.9 | 1,446.7 1,337.7 |1,502.3 |1,562.3 |1, 457.9 |1, 595. 5 |1, 612. 4 [1,491.9 1,562.0
Seasonally adusted®- . ... .o . A0 f-vmmnmme feam o] 1,465.3 | 1,477.7 | 1,421.8 (1,445.3 |1,522.9 |1,542.1 |1,548.1 [1,505.5 |1,589.6 |1,592.2 |1, 557. 5
' )
By geographic reglons: ©
‘Africa do.-.. 62.8 64.8 59.5 710 67.6 71. 4 89.8 86.9 83.7 67.5 65.8
Asla. do._..| 246.7 | 266.1f 265.2| 252.1| 283.0 ] 2063.7 | 282.9( 276.5 278.3 1 317.2 1 334.7
Australis and Oceania. .. ..o o do.___| /36.6 41.8 31.6 43.2 35.7 30. 5 38.3| 33.4 36.1 45.6 32.5
Furope_. .. —do___.} 3850 400.81 445.1 | 427.6| 400.9 | 394.6 | 456.1 | 449.3 | 411.5| 446, 7| 461.5
Northern North America do_.._| 305.2 319.4 | 312.0 351.1 307.4 30L9 337.4 | 341.4 337.40 381.6 373.0
Southern North America, do._..| 123.1 1 127.4| 1142 140.9| 150.4 | 1422 152.0  162.2 | 143.4| 1370 140.0
South America do-...| 204.2| 207.7| 197.5| 243.0} 199.8 | 192.7 | 234.9( 211.3 | 166.6 | 1988 | 202.7
Bi lfe?dingcountrles: ©
United Arab Republic (Egypt, Reg)...do....] 2.1 L7 . 1.1 L0 10| 38| 20 2.5 Lo 1.9
Republic of South-Africa._____________ do__..| 21.4 2L.6 17.4 25.8 2.1 20.3 21.1, 21.3 19.9 19.3 16.2 |
_ Asia; Australia and Oceania v
Australia, including New Guinea..___do._..| 244 | 266] 20.7| 20.0| 277! 19.2| 248 185 161] 3822| 178
India do.___ 21.3 24.5 22.9 21.0 22.3 18.0 24.0 28.1. 25.7 28.4 19.8
Pakistan do_... 3.5 3.8 3.7 3.7 4.3 2.6 3.2 3.9 3.5 3.7 3.0
Malaysla® do.___|= 14.3 9.9 148 10.6| 22| 109| 13.3

- Indonesia do-__. L2 9.4 9.7 8.0 13.4 10.0 15.0 11,7 15.2 15.8 15.2
Philippines. do.___ 26.9 29.7 18.0 20.9 32.2 15.1 34.9 19.8 34.6 3.3 44.1
Japan do.__.| 113.2| 1248} 134.7| 118.0| 130.6 | 100.6 | 133.3| 143.5| 120.7| 1551 | 167.2

Europe: . .

“France do.._| 85.7| 38581 420} 37.1] 359 350| 30.5| 43.9| 4L5| 42.8] 45 5 38.4 1 -33.51 43.0
East Germany. do._-. .3 .3 .2 .1 .3 .8 . .5 .4 .6 .9 .5 .
West Germany do____ 80.1 83.6 94.9 92.2 92.¢ 78.7 1 106.1 97.9 87.8 99.7 102 7 74.8 97.8 1 101.8
Italy. _l . 377 41.1 46.4 43.5 36.3 33.7 40.3 41,2 35.2 45.1 47.7 48.6 45.1 48.2
Union of Boviet Socialist Republlcs__v-do-___ 1.3 1.7 1.2 .9 1.2 2.0 1.0 .9 1.3 2.4 2.1 1.9 1.9 1.6
United Kingdom do--- 83.8 89.9] 100.6 916 83.5 85.3 90.8 94.0 91.1 100.7 | 101.5 85.7 92.3 103.3

North and South America: ' .
[07:3 1T T - S S do._..| 3050} 319.1| 317 [ 350.9| 307.2| 301.8| 337.3| 341.3 | 337.2| 381.3| 372.6 363.1 1 372.1| 388.6
Latin American Republies, totalQ ... do._..| 2822 287.61 269.3 | 3329 294.7 | 28¢.5 338.7| 314.9 | 260.4 | 280.7 | 288.6 ) 247.4 | 265.3 }275, 1
’ Argentins, do-... 8.9 13.7 1.0 20.9 1.6 9.7 10.8 10.4 9.4 12:3 7.7 6.5 7.1 7.5

Brazil do.... 45.1 46.8 62.9 67.5 43.6 38.0 60.7 53.8 23.6 32.5 36.7 3.9 46.5 36.6.
Chile. do___Z} 159 167} 1.3 140]| 166 7.4 20.9| 17.3| 193] 17.6| 197 81| 186| 20.0
Colombia. do.___ 22.9 20.7 17.5 14.4 14.2 22.2 23.2 24.5 17.3 2.1 15.8 18.9 25.1 4.0
Cuba. do.... .6 O] O} ® ) m Q] 0 ® @ 10} m 0
Mexico do.... 48,2 49.5 46.6 55.6 63. 6 59.1 67.2 71. 4 55.9 50.6 54.6 390.7 30. 6 48.5
Venezuela do_... 81.3 78.1 63.1 88.1 85.3 89.3 87.2 75.7 66.2 ' 81.8 85.7 76.5 77.0 69. 2

r Revised » Preliminary. 1 Less than $50,000.

2 Beginning Jan. 1963, excludes

exports of certain fertilizer materials, coal-tar and synthetic resinous products, chemical spe-
cialties, ete.: in 1962, such exports totaled $52.6 mil.
{See similar note on p. 8-21; for exports, see also note ‘4’ on p. S-21.
QIncludes data not shown separately
' Data for semimanufactures reported as “special category, tvpe 1” are included with
Data prior to Sept. 1962 may be obtained from Bu.

finished manufactures, *New series.
of Census reports.

tRevised to include SITC items classified as “cereals and preparations”; not comparable
Yg’é;:f’ data published in the 1963 BUSINESS STATISTICS and in SURVEY issues prior to Nov.

AManufactures of tobacco are included in the nonagricultural pmducts total,

§ Excludes “special category, type 1" exports.

@ For certain recent monthg, the data by regions and countries exclude imports uniden-
@Country designation established Jan. 1964.

tified by area of origin,
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January 1965 SURVEY OF CURRENT BUSINESS
Unless otherwise statéd, statistics through 1962 1962 l 1963 ) 1963 1564
and descriptive notes are shown in the 1963 Monthl ; - )
edition of BUSINESS STATISTICS a\;’g‘agey Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Deec.
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE-Continued ‘
Value}—Continned :
Imports for consumption, total _._.....-... mil. $..|1,354.3 |1,417.8 [1,427.8 {1,511.6 | 1,464.9 [1,322.3 {1,567.3 {1,555.3 {1,433.8 [1,576.8 |1, 615.2 [1,490.8 1,567.9 {1,643.5 [1,656.1 |_____._.
By economic classes: : i
Crude materials. — do....| 278.2}11261.71 2380 284.5) 274.3} 246.8| 2741 267.8 | 270.4 | 29L.5 | 3250 | 302.1- 300.1 | 296.1{,282.7
Crude foodstuffs_ o~ ooooooooiololl do__..] 148.0'| 143.8 | 153.3 | 158.7 | 160.8 | 161.5| 202.4| 199.2 | 147.4 | 140.4 | 145.0| 136.9 | '155.8 | 182.1 | 202.6
Manufactured foodstuffs and beverages..do._..|  149.3 166. 5 163.0 | 197.4] 133.5) 1055 150.7 | 142.6 149.2 | 163.0 | 148.8 | 143.5 164.2 [ 168.6 | 176.7 |-
Semimanufactures. - - -ccoeeeeemcceeeeo- 0. . 3 300.4 | -315.0| 343.0| 314.1 339.0 | 343.1 311.1 340.1 [ 333.9( 322.7| 3143 | 33151 337.1
Finished manufactures... 573.0 | 556.0 ] 553.4 | 494.5| 601.1| 6027 | 555.7 | 641.8 ] 662.4 | 585.5 ) 633.5) 665.1| 6559
By principal commodities:
Agrieultural produets, total @ ... do...l| 322.3 | 334.8| 319:8( 360.4] 3327 2054 383.1| 362.7 320.0( 316.1| 3186 316.7 3410
Cocoa (eacao) beans, incl. shells._..._.. do_...} 110 1.3 7.2 1.1 14.4 12.5 15.2 8.2 8.1 10.3 8.5 12.8 9.2
Coffee do__..| 824 79.7 88.8 90.1 87.4 94,0 | 125.7 | 131.8 84.5 73.2 84.7 7.7 90.8
Rubber, crude (Incl. latexand guayule)_.do_.__{ - 19.0 16.4 13.6 14.0 19.4 13.2 19.4 13.3 2.2 13.9 17.1 18.1 16.4
Sugar (cane orbeet). . __...______.___ do....i 42.0 50.9 31.8 68. 8 26.3 16.5 37.2 32.1 47.8 33.9 49.7 33.9| .50.0
Wool and mohair, unmanufactured..__do____| 17.4 18.8 1.9 22.9 19.7 20.6 17.4 18.3 17.6 14.1 16.0 14.1 17.1
Nonagrieultural products, total @ ... do__..[1,031.9 [ 1,083.1 |1,108.0 11,142.2 | 1,132.2 |1,026.8 {1,184.2 |1,192.7 11,103.9 ]1,260.7 11,296.5 [1,174.1 [1,226.9
Furs and manufactres. = «.ooceeeooe o do._.. 9.7] 110.9 6.1 | 26.3] 116.1 13.6 15.8 12,0 9.1 8.1 6.2 4.7 6.1
Tron and steel prod. (excl. adv, mfs.)._.do._.. ; 47.3 59. 4 65.3 54.0 60.7 54.1 59.7 62.5 68.6 77.5 74.8 69.1 63.5
Nonferrous ores, metals, ete.:
Bauxite, crude®. ... _.___ do_...| 101 9.5 8.2 9.4 9.6 11.2 9.5 12.2 8.8 10.0 12.9 12.3 9.1 10.2 9.6 |occuaees
Aluminum semimfs. (incl. caleined bauxite)*
L8 14.7 16.9 17.9 17. 17.1 14.8 17.6 17.6 17.8 18.9 20.5 13.7 21.8
Copper, crude and semimfs.*....._.__ do....| 20.8} 1216 23.3 25.1 26.1 29,5 29.8 26.1 23.7 26.6 25.4 20.7 27.5
Tin, including ore.._..c.coceccccan-- do___. 9.7 9.1 8.7 8.2 9.8 7.3 10.7 7.8 7.6 7.9 10.2 14.1 8.3 [
Paper base stocks do._.. 30.0 30.1 3L1 32.0 317 3.1 35.4 31.9 30.4 34.9 32.3 35.2 35.3
Newsnrint : do_... 58.0 57.8 58.1 68.0 598.8 52,4 58.7 61.2 59.6 65.2 64.8 61.8 64.2
Petroleum and produets_ ..o cecccaueuas do_..{ 147.1(1149.1 ) 135.9 | 1649} !193.3 | 154.3 | 159.5 ) 156.7 | 137.1; 144.8 1654 | 152.3 | 147.0
Indexes N
Exports of U.S. merchandise:
Quantity p 1957-59=100._ 112 r120 131 135 » 131 2130 | #134 » 137 » 140 » 130 » 131 »121 7132
Value :do__.. 115 2123 134 137 »135 » 133 2139 » 140 »143 | »133 135 125 » 136
TUnit value do__.. 102 ] »102 102 1001 »103| »103; »103.| »102| #»102| »102{ »103| 2103 | »103
Imports for consumption: . .
Quantity. do__.. 123 2127 127 132 » 128 » 116 »136 »134 » 125 137 7141 »131 » 137
Value - do.... 117 »122 122 130 ? 126 » 114 »135 »134 »123 2136 2139 | 2128 7135
Unit value do__.. 95 296 | 96 .98 798 »98 799 ‘v 100 298 » 99 »99 » 98 299
Shipping Welght and Value
Waterborne trade: .
Exports (inel. reexports):§ . )
Shipping weight_ ..o ccooon thous. sh, tons._| 11,215 | 13,084 | 14,796 | 13,887 | 13,167 | 12,034 | 12,673 | 13,415 | 15,134 | 14,191 | 14,342 JON I
Valne mil. $._{1,165.6 | 1,257.2 {1,408.6 [1,450.0 |1,348.6 |1,334.8 ]1,384.3 1,362.0 {1,480.1 |1,209.7 [1,364.8 |__...___f . | oo o ) feeaeo-
General imports;
Shipping weight. .. .o..cooo.o.. thous. sh. tons..| 17,552 | 17,707 § 17,068 | 17,639 | 17,697 | 16,415 | 16,787 | 18,025 | 18,121 {21,308 | 22,641 |.__.____{ | [ccommcoo]omcneas
Valbie : mil, $__| 983.7 | 1,031.9 | 1,032.0 { 1,077.9 {1,036.8 | 920.9 | 1,119.9 [1,120.5 | 1,059.7 {#1,146.9 [1,179.3 | i} oom o e
Airborne trade: ’
Exports (incl. reexports):y . )
Shipping weight. _________..___ thous.sh. tons.. 9.1 10.4 10.9 1.3 11.9 11.9 12.9 12.9 12.9 12.9 13. 12.9 14.8 | oo
alne mil, $..{ 124.3| 136.5] 13L.5| 14191 1560.3 | 157.2| 150.91 153.5) 149.6 | 144.8 | 1488 1282 1504\ _____ | . ...
General imports:
Shipping welght. ...._____.._.. thous. sh. tons.. 4.1 4.7 5.3 5.3 4.3 4.0 4.7 4,6 39| 50 5.1 4,5 | el
Value mil.$._| 59.7 67.9 82.8 890§ -70.4 70.7 79.4 76.0 66.8 | 76.9 772 69.9 | e
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriers \
Scheduled domestie trunk carrlers: )
Tinancisal operations (qtrly. avg. or total): - .
Operating revenues, total 9 _.. - mil, $._| 670.71 621.9 4634, 4
Transport, total @ ... -.do__._| 566.0| 617.1 4628.3
Passenger.._.__ -do__._] 509.8| 557.0 4561.9
PrOPerty oo e iccceamecceaas do_...| 37.1 40.3 .| 444.0
U.8. mall. . ) do.._.| 14.4 15.0 416.7
Operating expenses (incl, depreciation)_. do....| 551.4 | 585.5 4596.0
Net income (after 3%es) .- cu-wvawe cameuas (e - 1.9 8.4 11,1
Operating results:
Miles flown (revenue) . ... coovoroccans thous..| 59,409 | 63,828 | 62,455 | 65,758 | 66,274 462,863 71,235
Express and freight ton-miles flown. -Go..._| 45,296 | 49,195 [ 51,397 [ 55,581 ] 50, 710 [¢50,212 , 60, 391
Mail ton-miles flown._______ S 14,167 § 13,376 | 19,401 | 14,547 414,051 . 14, 337
Passengers originated (revenue). 4,548 | 4,446 -4,732{ 4, 44,458 | 45,008 | 45,003 | 45,030 { 5,542 | 5,324
Passenger-miles flown (revenue)... 3,048 | 2,861 | 3,221 | 3,245 42,049 | 43,316 | 43,287 (43,322 3,010 | 3,796
Express Operations
Transportation revenues, mil. $..]'2395.9( 2959 105. 4 96.8 99.9 103.2 | [
Express privilege payments._ ... o...__o-__._. do....| 329.2 | 2286 F:2 . 3 SOV PN 27.1 29.5 80.0 [aoe o fommome] e
Local Transit Lines . ; .
Fares, average eash rate. cents 20.1 20.5 2.7 | 207§ 20.8 20, 20.8 210 21,2 21,2 213 21.3
Passengers carrled (revenue) ... . ....__..____ mil.. 594 576 563 590 581 552 585 600 596 564 531 516
Operating revenues (qtrly. avg. or total) ___.mil, $..| 360.9{ 347.5|-.-._._. 366.8 3411 362.5
Motor Carriers (Intercity)
Carriers of property, class I' (qtrly. avg. or total): )
Number of reporting carriers. ... 3064 |l fiaiceon 1,004 | oeeo o R
Operating revenues; total. ... ...._._...__ mil. $._| 1,343 | ____. 1 _______ 1,527 . R M
Expenses, total do....| 1,286 var L o S
Freight carried (revenue)..........._. mil. tons... 87 - 89 ' e e e e Ll

* Revised.. 7 Preliminary.

1 Effective Sept. 1963, data reflect adoption of U.8. Tarifi

Schedules and are not entirely comparable with earlier figures; also, beginning Sept. 1963,
certain uranium bearing materials, formerly shown under erude materials, are included with
semimanufactures (monthly averages reflect this change beginning Jan. 1963). Beginning
Jan, 1964, data for furs and mifrs. and petroleum and products reflect further changes in USTS.

? Quarterly average.

3 Number of carriers filing complete reports for 1962, ¢ Reflects

substitution of data for one or two intra-Alaskan earriers.

1See similar note on p. S-21 Q Include:

Data prior to Dec. 1962 may be obtained from Bu. of Census reports.

category’’ shipments and all commodities ex
ment of Defense controlled cargo.

s data not shown separately. *New series,
§Excludes *‘special
ported under foreign-aid programs as Depart-

qSee similar note on p, 8-21,



S-24 SURVEY OF CURRENT BUSINESS January 1965
1962 1963 1963 t
Unless otherwise stated gtatistics through 1962 ' . 1364
and descriptive notes are shown in the 1963 Monthly :
edition of BUSINESS STATISTICS average ' | INov. | Dec. | Jan. | Feb. | Mar. | Apr: | May | June | July [ ‘Aug. | Sept. | Oct. | Nov. | Dee.
TRANSPORTATION AND COMMUNICATIONS—Continued /
TRANSPORTATION—Continued -
Motor Carriers (Intercity)—Continued
Freight carried, qtrly. index of volume, class T and
T (ATA) . average same period, 1957-59=100._{1120.3 124,10 §o el 128. 6 135.4 {1370
Carriers of passengers, class I (qtrly, avg. or total): R Y N I A I [ R
Number of reporting carrlers.._ 2138 138 160 | bl _
Operating revenues, total 131. 4 130.7 133.5 . -
Expenses, total '112.0 1140 129. 4 -
Passengers carried (Tevenue)_ . ......-... e 57.2 55. 3 1155 [ocmwmeafomaocmme |l
Class I Rallroads
Fl’.le‘lgth‘l: garloadings (AAR): th 2,394 1 2, 466 2,237 1,970 | 2,045 |32, 6 2,105 | 2,202 132,913
'otal ears. ous..{ 2, » y r1,97 A , 645 N s s 2,403 | 2,114 [32,926 33,195
Coal... , dosl Pz | Taer| PEa | ue| T3 | isia| 393 | 407 | 3543 | “aze| 203 | isos| Taee | vese| i | i
Coke PR T, S, 30 32 28 29 31 341 34 35 345 38 35 348 41 357 46 44
Forest products .do__.. 158 156 144 130 136 3196 154 - 151 3190 154 147 3198 151 3196 148 139
Grain and grain produets. - - veeoncunonn do....] 231 234 234 197 227 | %267 186 177 |, 8208 205 197 | 3243 201 | 2310 291 150
TAVOSEOCK - - oo oo mmmmmmmmnes do...| 17 14 18 10 0] 310 10 0| 212 513 1 230
Ore do-__- 144 147 118 55 50 375 66 14 | 3271 224 223 | 2268 21‘1i 8 222 15 sl;g
Morchandhe,l (3 do..... 97 72 58 53 51 370 54 53 365 50 4 163 48 358 41 7
Miscellaneou . : do....| 1,277 [v1,200 0 1,102 1,081 | 1,125/|31,473 | 1,207 | 1,254 |31, 581 [ 1,248 | 1,163 {31,514 | 1,267 |31,601 | 1,202 | 1,180
F‘;f‘igth% carloadings, seas, adj. Indexes ( Fed 9R %OI) ‘o o8 o . o5 %
7-5 ... A 2 94l o7 o7 9 5 ' 9% 95 93
Coal. do.o| 90| 95| ei| eo| 1] 89| 90| | 10| 10| 10| 8| ool so| o] %
Coke. do__.- 81 88 ] 78 84 89 90 92 100 111 118 128 128 125 129 127 125
Forest Prodnets. .o vooocococmcoaomeoan do.... 97 96 9% 97 99 106 | 108 99 102 98 102 97 % % 99 100
Gratn and grain produets .. e.-.oeeeeev do._..| 101 102 105 [ 100 11 104 93 92| 89 91 75 88
Livestock do___| &7 52 56 50 50 5 50 p hi4 % [ Bl o 19 % o
do._.. 83 84 104 91 89 93 88 123 104 85 87 84 %0 % 136 143
Merchandlse, [ TR : | SR 49 36 31 33 31 31 28 28 29 27 28 ' 26 2% 23 22
Miscellaneous. do....|. 94 95 92 96 101 100 98 97 99 % % 96 09 95 100 103
. F{nancial operations (qirly. avg. or total): g
Operating revenues, total @ cnmmeimeea m , 481, 4
TFreleht.... 2,133. 8
. Passenger_. 146.3
.Onerating exnenses. 1,910.5
Tax aecrnalg and rénts_ . oovococamammaaoooo 338.0
Net rallway onerating income___.__.connn. 233.0
Net income (after taXes) . coeeeoccacoecomen- 196.4
Operating results: )
Freirht carried 1 mile (qtrly.) ... ___bil.ton-miles. |8 151.6 1 8158.91________ 168.5
Revenue per ton-mile (qtrly.avg.)..._.. cents._| 31.349 (51,310 |_ 1,987
Passengers carried 1 mile, revenue (qtrly.)..mil_.| 84,976 | 54,624 §________ 4, 504
Waterway Trafiic
Clearances, vessels in foreign trade: ' |
Total U.S. POrtSemmmemnmimemmnee thous. net tons._| 14,913 | 15,628 | 16,686 |15 454 | 15,204 | 14,503 | 14,960 | 15,996 | 17,734 ( 18,948 | 17,969
Forelzn vessels 0....] 12,066 | 12,786-| 13,618 | 12,573 | 12,540 12,054 | 12,319 | 12,063 | 14,684 | 15809 | 14,838
United States vessels..... dol T} 2847 | Zsa2 ) 3068 28811 2, 2,449 | 2,641 | 3,034 3,050 | 3,139 3,133
Panama Canal:
© Total, _.thous.lg.tons_.| 5490 | 5454 | 5309 | 5691 5832 6,187 | 6,260 | 5912 | 6,166 |- 5902 6,062 | 6,604 | 5,227 ] 6,248 6,156 [--..-__ -
In United States vessels. .. o.o-oooooeno do.... 855 780 722 708 613 906 965 866 [ 1,022 | 1,100 877 927 867 847 |<caeen- 3
) Travel ‘
Hotels:
Average sale per occupled room..eeo-—.. dollars_.| 9.35 9.37 9.82 8.90 9.09 9.26 8.87 9.86 9.18 9.83 9.10
Rooms oceupied % of total__| 61 60 58 47 57 60 59 67 62 64 56
Restaurant sales 'Index.....- same mo. 1951=100_. 112 109 101 107 105 109 108 116 119 113 12
Foreign travel:
U.S. citizens: Arrivals_. ... thous. . 195 218 174 158 173 179 218 211 226 2711 314
Departures .do. 191 216 146 161 172 193 206 214 253 356 359
Aliens: Arrivals__... do____ 125 130 118 112 112 102 123 148 161 172 208
Departures. ; do.... 103 110 103 116 87 88 101 104 151 154 173
Passports Issned and renewed. ... d0.._. 76 8! 4 47 71 81 121 147 135 147 112
National parks, visits 2,737 [ 2779 1,104 661 686 790 | 1,000 [ 1,276 | 2,263 | 5,047 | 8,067
Pullman Co. (qtrly. avg. or total): o
Passenzet-miles (revenue) oo —ccceemucnnae mil__ 726 629 _____ ;111 ) DN 608 556
revenues . thous.$__] 12,076 | 10,477 |__..____ 9,288 | oo lfeaoo.. 10, 457 9, 500
7 COMMUNICATIONS
'I‘elephone carriers: ) '
Operating revenues @ - cceeuean rmdmmmm—o mil.$._ | 792.6 | -845.6| 856.8{ 881.8| 881.1 862.2 | 892.1 | 898.8 | 003.1 912.3| 917.0
Station revenues. -comeecociomarcacccan do__. | 440.0 ] 465.4| 475.2 | 480.0 | 481.7 | 480.6 | 485.5 | 489.4 | 490.0 | 404.6 | 492.5
Tolls, m . do_.._| 270.4 | 289.7 | 286.3 | 308.7{ 305.3 286.0 | 311.21 313.0| 3815.7{ 318.9| 324.3
Operating expenses (before taxes). .. ..o do__._| 468.2 | 495.7| 500.5| 539.8] 5202 | 5017} 530.9 532.3} 525.0| 531.3| 569.1
Net operating income____._-..___.. do__.| 139.6 | 152.3] 155.4| 150.1| 154.9 | 163.4| 156.0 | 165.9| 167.4 | 169.2 ] 150.2
Phones in service, end of year or mo..._.._... mil__| 70.8 73.7 73.4 73.7 74.0 74.2 74.5 74.9 75.1 75.3 75.6
Telegraph, cable, and radiotelegraph carriers: [
Wire-telegraph:
Operating reventes o ocoomcemeoonnud hous.$.. [ 22,010 | 23,002 § 23,676 | 25,550 | 24,449 | 23,283 | 25,181 | 24,876 | 24,708 | 26,020 | 25,002
Operating expenses, incl. depreciation._-_do-_-_ 20,197 21 004 | 20,603 | 21,324 | 22,213 | 21,020 | 21,715 | 21,812 | 22,181 | 22,799 | 23,304
ONet op%r]atinz TeVONUES - oo - comommmem e do--.- 582 | 1,680 2,368 | 3,663 834 872 | 2,075 | 1,697 | 1,085 | 1,886 498
cean-cable:
Operating revenuss. ... .cceeevrceconoau-s 3,013 3,065) 2859 | 2,950} 3,138 | 2,814 3,106 ( 3,012 ] 3,080 ] 3,172 | 3,227
Operating expenses, incl. depreciation ... 2,542 | 2,495] 2,186 | 2,271} 2,403 { 2,284 { 2,286 [ 2,403 | 2,317 | 2,381 | 2,503
Net operating revenues_.._.._......_.._. 153 219 370 156 361 98 475 24 328 427 M
Radiotelegraph: «
Operating revenues.. ..o cceeaa oo do-...| 4,675 50771 5525 | 5654 5,901 55051 5752 | 5,81 5774 5,961 | 6,087
Operating expenses, incl, depreciation-_-_do-_-. 3,676 3,882 ] 4,158 | 4,330 | 4,448 | 4,274 | 4,336 | 4,251 | 4,379 | 4,598 [ 4,768
Net operatingrevenues. .. ... ..o do.... 816 982 4,195 1 1,054 | 1,222 998 | 1,192 | 1,345 ] 1,167 1,152 | 1,103

r Revised. !t Annual index, - 2 Number of carriers filing complete reports for 1962
4 Based on unadjusted data.

and 1963, 3 Data cover 5 weeks; other periods, 4 weeks.

5 Quarterly average.

t Revisions for 1962 are in the Aug. 1963 SURVEY.
¢ Includes data not shown separately.
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January 1965 SURVEY OF CURRENT BUSINESS S-25
. 1962 [ 1963 1963 1964
Unless otherwise stated, statig:ies t?l'oltlﬁh }ggg
and descriptive notes shown in the i
edition of BUSINESS STATISTICS Momlly I Nov. | Dec. | Jan. l Feb. | Mar. | Apr. | May | June | July | Aug. | sept. | Oct. ‘ Nov. | Deec.
CHEMICALS AND ALLIED PRODUCTS
‘
CHEMICALS
Inorganic chemicals, production:
Acetylene. mil.eu.ft..| 1,108 | 1,155 § g 2081 1,242 1,154 | 1,120 | 1,252 | 1,233 1,271 | 1,204 | 1,258 | 1,323
Ammonia, synthetic anhydrous (commercial) : !
thous.sh, tons_.| . 484.1 | 566.8 | 5942 |  605.3 % 614.8 | 583.8 | 650.7 | 636.8 | 659.7 | 636.7 [ 6202 | 614.1
Carbon dioxide, Hquid, gas, and solid.....do_...| 853 | 90.21 ‘g1 9| 79.3| 79.0{ 76.0| 82.8| 850| 949/ 1089 | 116.0 | 112.6
Chlorine, gas (100% OClo) .o _ocono_2 d . 455.3 1 4700 | 481.6| 466.8 | 456.0 | 488.6| 480.6 | 501.1 | 482.0 | 483.4 | 500.4
Hydrochloric acid (100% HOT)- g 91.2| 89.9| oL2] 948 104.1| 10441 106.0 | 100.8 | 96.6 | 104.7
Nitrie actd (100% HNOg)_____ 410.0 | 423. 402.0 | 402.6 | 420.5 | 375.1| 349.5| 306.5| 341.0 | 355.7
Oxygen (high purity)...... 10,779 | 11,627 | 12,011 | 12,201 | 13,367 13,107 | 13,402 | 12,538 | 12,741 | 13,476
Phosphorie acid (100% P1Os)..._thous. sh, tons._| 203.9 | 242. 253.0 | 254.3| 267.9| 273.5 | 284 286. 280. 259.5 | 248. 266. 6
Sodium  carbonate (soda ash), synthetic (58% .
Y10 ) T thous.sh.tons_.| 383.9 | 390.1} 4on 0 |- 388.0| 38121 394.5| 419.1 | 4153 4351 { 419.5 | 3944 | 431.6
Sodium bichromate and chromate..._ 10.6 | 120 q174 1.5 9.3 105 1.4} 1.7 123 11.2| 11.4| ‘1.6
Sodium hydroxide (1009, NaOH).... 457.1 | 484.5 |+501.9 513.8 | 490.2 | 484.2 | 514.83 | 507.3 | 534.4 | 503.7 | 508.9 537 0
Sodium silicate (solublesilicate glass), anhydrom )
thous, sh, tons..| - 46.1 45.91{ r52.8 42,2 41.4 40.9 53.1 53.7 52.3 4.5 36.4 40.5
Sodium sulfates (anhydrous, refined; Glauber s
salt; crudesalteake)..__...____ thous.sh.tons..| 90.5- 102.7 100.1 | 106.0| 106.3 ) 103.2 | 108.3 | 109.2 | 116.1 | 107.8 | 102.9 | 102.8
Sulfurie actd (100% H2SO0g) - on o ooeeee do._..| 1,641.8 [1,744.7 11,788, ¢ {1,853.7 | 1,868.4.{1,853.7 |1,983.5 |2,016.2 1,980.9 |1,859.1 |1,750.2 (1,816.2
Organie chemieals, production: )
Acetic acld (synthetic and natural)...___ mil. lb__ . 822 87.4 R0. 5 90.9 92.3 94.0 93.4 82.9 88.5 87.5 96.2 81.9
Acetic anhydride d 103.5 | #106.0 { 106.1 | 121.0 { 111.8 | 101.6 | 125.4 | 109.2| ‘1152 | 106.5) 111.6 | 116.9
Acetylsalicylic acid (aspirin) 2.3 2.4 2.6 2.6 2.8 2.6 2.7 2.7 2.1 2.5 2.1 1.9
Creosote oil. 7.6 8.2 8.1 8.8 8.2 7.1 8.4 9.1 10.6 9.8 10.7 8.4
DDT . 3.9 149 114 9.4} 14| 128| 13.3| 1:3] 130 21| 1L0 8.7
Ethyl acetate (85%) <ol oomococcoccacaai do._... 8.5 39.8 7.3 9. 4 8.8 10.8 9.4 7.4 8.0 1.9 5.5 10.5
Fthylene glvcol do._..| 119.51 3138.3 [ 19231 123.4 121.8 | 109.1 138.8 | 129.3 | 116.9 155.3 154.1 147.4
Formaldehvde (379% HCHO) . _..._...._... do....| 199.8 | 3211.4 | 9226.4 | 220.4| 207.0°] 203.0| 219.5| 237.7| 225.2| 220.5| 207.8| 236.5
Glycerin, refined, all grades:
Production_____ - _do...| 20.8 24.8 22.6 30.0 29.1 26.3 28.5 28.5 23.7 28.0 22.9 26.5
Stocks, end of month...... ... ___.___ do-...| 827 23.8{ 905 22,21 22.8] 25.4| 27.6 26.5 1 27.7( '3L5| 32.0) 323
Methanol: 1-
Natural. . ool mil. gal.. .1 ! 1 B .1 .1 .1 .1 .1 .1 .1 .1
Synthetle. do...{ 28.0| 29.3| os5| .30.8| 20.6{ 209 | 30.3{ 339 344| 3L1| 328 32.2
Phthalic anhydride mil. Ib. 35.6 | 338.2 40.9 39.5 37.4 36.7 44.9 49.2 49.9 48.5 4.8 41.1
ALCOHOL
Ethyl alcohol and spirits: . ' ‘
Production.. mil, taxgal..| 62.4| 57.7) sgv! 39| 60.5] 561 | 53.8| 54.0| 5337 50.3| 5L.8| 561
Stocks, end of month do_._.| 184 17L.5| 1698 | 177.3] 179.5 | 183.0| 188.9 | 189.3 | 184.9 | 183.4 | 187.0 | 190.0
Used for denaturation 42. 4 44. 4 43.9 45.5 49.5 4.0 43.9 46.7 45.3 44.8 45.7 47.0
Taxable withdrawals. __..__ ool 5.3 5.3 5.8 4.3 4.9 4.7 5.4 5.7 5.5 56| 50 4.7
Denatured alcohol: .
Production mil, wine gal 22,9 23.9 23.6 2%.5 26.6 23.7 23.9 25.1 23.8 24,2 24.7 25.4
Consumption ( withdrawals)_ 23,01 24.0 2.5 23.8 26.4 23.1 24.7 24.81 23.5 24.4 25.3 24.8
Sfocks, end of month_._.__. 3.9 3.0 2.0 3.3 3.2 3.7 2.9 3.1 3.4 3.6 2.9 3.4
FERTILIZERS
Exports, total @ . ceenaol thous.sh. tons 602 625 701 693 622 668 |- 704 584 684 827 779 048 936 | r 1,044
Nitrogenous materials 67 55 64 66 28 39 63 55 63 47 39 63 101 117
Phosphate materfals 448 487 517 524 458 534 495 468 529 660 592 691 650 | 817
Potash materials_____.._.__._.. 7 59 88 66 100 59 94 33 50 60 75 105 108 91
Imports, total semimanufactures®* 9 __ 166 205 188 200 255 253 292 376 173 180 124 224 161 174 175 1 .
Ammonium nitrate 18 21 97 20 20 16 17 19 17 11 14 21 20 19
Ammonium sulMate. . - oo eeiaans 20 20 11 11 14 20 36 43 11 7 4 7 12 14
Potasstum chloride 39 73 B2 65 17 93] 126| - 150 65 34 2| ur| 14| 16
Sodium nitrate 36 . 34 35 39 39 30 22 63 22 50 18 23 25 25
Potash deliveries (K30) . .e o _ciivimmooooo. do. 197 227 162 189 374 | 233 369 424 254 66 151 355 189 296 181 ...
. Supt(a{gglqosghatg and other phosphatic tertilizers |
33, N N
Production. . .......__ 235 269 282 294 304 327 336 337 307 272 247 269 268 306 299 |oionan
. Stocks, end of month 425 419 462 490 452 443 383 249 249 349 408 422 400 374 411 |
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments quarterly: :
Black blasting powder. hous 1b..| 1306 1284 § . . 393 - 141 | e 195 Vo 989 | Vel
High explosives. 1277,199 (1301,665]__ """ 322, 968 262,470 | oooo| e 334,018 | .|l 347,601 [ el
152.7 | 21575 138.9 | 117.7 165.2 | 186.0 | 183.5 | 197.8 | 183.1 181.3 | 176.4 163.1
80,8 2938 | 770l 610 97.1| 112.2) 1150 119.5} 1156 | 11L.5! 1042 | 953
62.9 | 263.7 61.9 56.7 68.1 73.8 73.5 78.3 67.5 69.8 72.2 67.8
Sulfur, native (Frasch
Prodvetion... .. oo oo thous.lg. tons..| 3490 3486 484 495 499 513 531 505 515 533 510 476
8tocks (producers’),end of month..._______ do__..| 4,832 4,875} 4,763 | 4,760 4,720 | 4,686 | 4,676 | 4,614 | 4,501 | 4,483 | 4,445 | 4,360
PLASTICS AND RESIN MATERIALS .
Production: )
Cellulose plastic materials_ ______________ mil.lb_.| 13.2 12.7 13.8 12.1 11.6 130 152 13.9 12.4 13.7 11.3 12.1 14.6 13.6 |ocovioofoiioaos
/Thermosetting resins: ' .
Alkyd resins do_...| %45.7 | 350.5 40.5 37.7 444 44.0 48.5 49.0 48.0 49.8 45.5 49.2 1 r45.5 45,7 Jeemmacfoaiin
Coumarone-indene and petrolenm polymer ’ ’ .
resing mil. Ib__| 329.0 | 329.5 4.9 25.9 26.0 25.0 27.6 29.8 26. 2 27.7 27.5 25.3 | 734.4 32.0
Polyester resins_________.. f 321,21 21.2 20.4 22.7 23.9 25.4 27.2 27.0 26.7 23.3 25.8 26.8 28.4 |
Phenolic and other tar a 361.7 62.0 61.7] 66.3 64. 0 72.6 7.5 67.3 65.5 53.8 70.4 70.4 75.1 |-
Urea and melamine resins..._.. 343.2 415 38.0 42.8 39.6 43.1 45.9 43.4 43.1 37.4 44.1 47.1 49.1
Thermoplastic resins:
Styrene-type plastic materials (polystyrene) )
. i mil, 3106.2 | 2124.5 133.2 | 127.8 ) 132.3| 136.6 | 146.3 144.7 140.7 | 147.5 | 129.2 144.8 143.4 | 150.1
Vinyl resins (resin content basis 3130.5 {%146.7 | 160.5 | 153.0 1 150.5.{ 158.3 | 173.3 1 174.4 | 176.7| 170.9 | 156.8 | 177.9 | 171.47 190.4
Pol_yethylene ............. 168.0 | 4189.2 {1 200.0 | 210.1§ 210.8 | 208.7 | 210.1 | 217.8 | 226.6 | 215.9 | 216.8{ 221.0 | 227.3 | 215.0

r Revised. 1 Quarterly average.

2 Begmmng Jan. 1963, the estimated totals are based

on a new and larger sample and reflect improved estimating methods which affeet compara-

bility with data
on p. 5-25 of the Feb. 1964 SURVEY.
distributed by months.

for earlier periods; Oct.~Dec. 1962 estimated totals on the new basis appear
3 Based on- annual total containing revisions not

JData are reported on the basis of 1009 content of the speclﬁed material unless otherwise

indicated. 9 Includes data not shewn separately.

*New series.

Data exclude some materials (chleﬂv crudes) shown in the former series.
Monthly data prior to Jan. 1963 may be obtained from Bu. of Census reports,

SMonthly data for 1952-62 (1962 revised) appear on p. 28 of the Dec. 1964 SURVEY; pro-

duction for Aug. 1957 should read 517,000 long tons.



S—26 SURVEY OF CURRENT BUSINESS January 1965

‘ . 1962 | 1963 1963 1964
Unless otherwise stated; statistics through 1962 .

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average

Nov. Dec. Jan. Feb. | Mar. | Apr: May [ June | July Aug. | Sept. | Oet. Nov. Dec,

ELECTRIC POWER AND GAS |

ELECTRIC POWER

ility snd industrial), total © ;
Production (utility an D o Picw e | 78,624 | 53,001 | 32,437 | 00,302 | 00,642 | 5,615 | 87,987 | 54,501 | 57,296 | 90,585 | 95,724 | 94,040 | 50,465

Nectric utilities, total 4 - 76,167 | 74,474 | 82,260 | 82,328 | 76,701 | 79,595 | 76,302 | 78,804 | 82,294 | 87,606 | 86,647 | 81,376
fuels. 62,379 | 61,769 | 67,653 | 67,834 | 62,906. | 63,652 | 60,092 | 63,031 | 68,341 } 73,343 | 72,763 | 68,319
BY WaterDOWeT- - - <o omommm-oemmoomme-. 13,788 | 12,705 | 14,607 | 14,495 | 13,795 | 15,942 | 16,301 | 15,863 | 13,953 | 14,263 | 13,884 | 13,057

Privately and municipally owned util 62,005 | 60,837 | 66,459 | 67,024 | 62,143 | 64,596 | 62,204 | 64,155 | 67,960 | 72,645 | 71,588 | 67,340 | 66,667
Other producers (publicly owned)_ 14,073 | 13,637 | 15,802 | 15,304 | 14,558 .| 14,999 | 14,188 | 14,739 | 14,334 | 14,961 | 15,059 { 14,036 | 14,274

Industrial establishments, total. ... 7,824 1 7,963 8,042 | 8313 7,912 | 8,392 | 8,142 | 8332 8202 | 8,118 [ 8,302 | 8,089 | 8,441

By fuels. .. 7,586 ) 7,722 1 7,770 | 8,019 | 7,621 | 8,075 7,807 | 8027 | 8045| 7,802 8084 [ 7,872 r8,197
By waterpower. ... 270 241 272 204 201 317 335 305 246 226 218 217 245
Sales to altimate customers, total (BEI)._.._. 69,234 | 68,300 | 71,364 | 75,196 | 72,724 | 72,692 | 71, 549 | 71,065 | 72,775 | 75,827 | 78,514 | 77,433 | 73,925
relal and Industrial: .
O%anmrllz%t :nd l;lxower.... ................ 113,876 | 13,665 | 13,708 | 14,165 1 14,061 | 14,121 | 14,034 |- 14,327 | 15,551 | 17,194 | 17,781 | 17,133 | 15,496
Large light and pOWer. .__-cccecueeaeaeeo d 132,367 | 32,893 | 32,978 | 32,993 | 32,330 | 33,330 | 33,643 | 34,459 | 34,675 | 33,749 | 34,829 | 35,080 | 34,749

Railways and rallroads 389 378 451 439 436 409 384 368 366 - 359 357 367 377
Residenttal or domestie 20,141 | 18,793 | 21,630 | 24,932 | 23,295 | 22,301 | 20,082 | 19,431 | 19,639 | 21,972 | 22,966 | 22,323 ] 20,648
| 4 735 773 | 711 693 641 613 599 6 680 734

Street and highway lighting_ : 646 780 589 | .

Other puhiie anthorities.. - d 1683 | 176 | 1,716 | 1,769 | 1,774 | 1707 | w721 | L7z | 1,780 | L,779 | 1,774 | v690 | 1,767 ||

Interdepartmental...-cooocccocecmmmmmamaas 04) 133 126 108 118 118 130 143 156 174 174 160 | 160 155

Revenue from sales to ultimate customers (Edison ) . ; i
E!ecinc TnStitute) . oo ccaccccmeeaen mil. $..]1,085. 4 {1,141 4 |1,119.0 [1,161.7 [1,217.2 [1,184.5 |1,169.0 |1, 153.0 {1,145.9 [1,178.5 {1,236.5 (1,272.4 |1,256.9 [1,200.6 | .. .J. ...
GAS X
Manufactured and mixed gas (quarterly):d'}

Customers, end of quarter, total@ _....... thous..{ 1,922 | L5404 ____ U172 oo oo L9700 d ] L A62 feeica oo et e
Resldential do...-| 1,800)] 1,439 1,089 oy e 08 e el
Industrial and commereial_ . ooooo.o_. do.... 122 9 -2 TR EOO) S - 3 MO MO NN - | (ROUURAAN SN ERiey RN PRSI SO

Sales to consumers, total® _._______ mil. therms-- 530 4951 418
Residential. . do..-- 370 336 | ___..__ 269
Industrial and commerelal ..o ____ do...- 157 155 146

Revenue from sales to consumers, total @

’ s-.| er.3| 590 46.2 | 753 . 42,4 |
Residential. . _ do....| 5.3 4.3 33.4 57.0 20,4 |oceaeas -
Industrial and commerefal . oo do_..| 157 M4} _______ 12.7 17.9 12.8 PR NN
Natural gas (quarterly):a't

Customers, end of quarter, totalQ _._..___ thous..] 32,674 | 33,940 34,996 34,999 SN FUSU.
Restdential__ do_.-.| 30,014 | 31,207 §________ 32,150 32,163 N P SRR RN MO
Industrial and commerefal. .o ooeeeeoao. do_...| 2,624 2,695 | _..____ - 2,807 2,797 |ecmmmcee]mom e e e e

Bales to consumers, totalQ .._...... mil. therms..| 25,045 | 26,412 _| 25,047 26, 699 :
Residential ... do_.-. 3 , 828 1 .. 8,168 7,851
Industrial and commeretal. .. ocooenoo. do_...| 15,321 | 16,279 |____..__ 16, 457 17,378

Revenue from sales to consumers, total@..mil. $ | 1,541.3 | 1,620.6 |. 1,601.7 2,583.0 | i 1,579.9 . B
Residential... do....| 847.7| 886.2 | ____._. 8527 ommcmemc|menmeans 1, 568.0 |- fecmeees F<3 SN VOO JORROHANN MRS MO SR M
Industrial and eommerelal. _coeveee_ ... do....[ 65L0| 6890 |._..____ 702.6 907.2 | oo b 52 O N, SN NS IS I

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES -

Beer: : .
Production. - mil. bbl__ 8.07 8.39 6.85 ] 7.31 7.63 7.50 8.95 9.63 9.28 | 10.31 11! 54 9,88
Taxable withdrawals do. 7.60 7.82 6.73 7.05 6.74 6. 42 7.80 8.49 8.73 9.48 | 10.92 9.40
Stocks, end of month do....| 10.46 | 10.76 9.85 9.67 | 10.08 10.68 ( 11,30} 11.82 | 11.77 ) 11.93 1.77 | 11.56

Distilled spirits (total): .

Productlon ..o eooemuaacuca el mil. taxgal_.! 12.90 | 12,50 | 13.39 | 14.18{ 13,89 | 13.51{ 14.06 | 14.51 | 13.38 ) 12,79 8.65 9.13

Consumption, apparent, for beverage purposes
. mil, winegal._| 21.14 | 21,58 | 2580 | 30.92{ 18.49 | 18.43 | 21.84 | 21.08 | 22.27 | 22.03 20.94 | 20.72

Taxable withdrawals_ . ........._. mil. tax gal..| 10.27 | 10.35 | 11.36 8. 56 9.34 9.53 | 10.51} 11.46| 10.91 | 10.98 9.51 | 10,62
Stocks, end of month_____....____.____.__ do_...| 882.72 | 876.90 | 865.87 | 870.00 | 871.77 | 873.19 | 874.44 | 874.54 | 874.27 ; 873.92 | 871.04 | 866. 18
VVI];?%OHQ mii, proof gal..; 3.60 3.82 5.37)- 4.87 3.03 3.07 3.62 3.84 3.7 4.16 3.27 3.58
SKy: .
Production mil, tax gal..| 9.41 8.74 8.49 9,991 10.38 | 10.27 | 10.36 | 10.95 9.44 8.46 5.03 5.41
Taxable withdrawals. ... _........<..._do....] 7.18 7.08 8.38 5,91 6.46 6.73 7.056 7.50 7.056 6, 56 5.72 6. 68
Stoeks, end of month. ..o ieoooo___ do_..-} 859,13 | 852. 54 | 840.03 | 842.40 | 844.01 | 854.14 | 846.10 | 846.91 | 846.76 | 846.81 | 844.27 | 839.97
Imports mil. proofgal..| 3.18 3.35 4.83 4,19 1.57 177 3.23 3.42 1.48 3.7 2.85 3.07

Rectified spirits and wines, production, total

whiks it e I TR I A I A A R AR
y.- 0. 3 . X X . 3 . . 68 . . 3
Wines and distilling materials: . / L8
Effervescent wines: . ‘ i
Produetion mil. wine gal-.| .37 .40 .37 44 .43 .48 .63 .58 .38 .68 .27 .42
Taxable withdrawals do....| .32 35 L& .59 .34 .27 .34 .33 .36 .43 .28 .35
Stocks, end of month do 279 300 2.86| 2650 271 28| 314| 331| 33| 3.49| 346 3.49
Imports do .09 .09 .14 15 .06 061 .08 .08 .09 .09 .07 .07
Still wines:
Production. do 15.78 | 16.86 | 21.47| 476) 2731 . 297| 3.40] 219 18| 19 .85 | 3.12
Taxable withdrawals______..________ _.__ do._-.{ 12.52 1 13.11] 14.07| 1370} 13.57( 13.76 1 1596 | 13.80 | 1286 | 13.25 | 10.42 | 12.27
Stocks, end of month do....] 178.86 | 185.03 | 249.05 | 220.08 } 213.89 { 201.61 | 185.83 | 175.68 | 164.18 | 150.88 | 130.42 | 130.04
Imports do....| 1.08| 111)] 147] 118 7190 LT L10 .90 L16| w21 1.02| 1.09

Distilling materials produced at winerles...do_...| 81.27 | 39.39 § 70.11{ 18.48] 5.10 8.38 6.15 179 151 .86 1.40 9.84 | 132.38 | 146.18

* Revised. ! Beginning Jan. 1963, data are not directly comparable with those for earlier JThe averages shown for gas are quarterl
7 z s ) erly averages.
periods. Latest revised data for Jan~Jul. 1963 are as shown in the Oct. 1964 SURVEY; those tRevised data for 1st and 2d gtrs. of 1962 appear in the Sept. 1963 SURVEY; those for 1
for Aug. 1963 (mil, kw.-hr.): Small light and power, 16,271; 1arge, 33, 239. 2d qgtrs. of 1963 will be shown (llater. ppear @ Sept. > those for 1st and

©Revisions for T gn.—Dec. 1962 appear on p. 24 of the Mar. 1964 SURVEY. Q Includes data not shown separately.
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1962 /| 1963 1963 1964
Unlegs otherwise stated, statistics through 1962 I | .

and descriptive notes are shown in the 1963 | Monthly

edition of BUSINESS STATISTICS average

Nov. | Dec. Jan, Feb, | Mar. Apr; May (| June | July | Aug. | Sept. | Oct. | Nov. | Deec.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

DATRY PRODUCTS

Butter, creamery: . '
Production (FACtOry) .- oo emmemmmsmnecene mil.1b_.| 128.1| 1183]| 91.9| 111.6] 128.8| 123.5| 139.4| 142.7 | 153.5 | 1429 | 110.7| 95.8

86.4 95.0 96.1 |________
Stocks, cold storage, end of month.._..___. do.__.| 363.4| 328.4] 241,31 207.0f 187.1| 191.2 | 19L0 | 1957 203.5 2349 243.7 | 221.2| 180,9( 149.0 r95.3 63.9 -
C}ll’rlce, wholesale, 92-score (N.Y.)._......$perlb_} 594 . 590 . 593 . 593 . 587 . 587 . 586 . 586 . 587 . 587 501 . 604 .623 .616 .629 . 604
0ese
Production (factory), total}.._......... mil.1b__| 132.1 1r135.8|+114.8 | 124.5] 125.9| 124.0| 145.8| 15L.8| 176.4 | 1753 | 151.0 | 140.8 | 1289 | 1285 | 122.8 | _______
American, wholemilkt____ .. .________. do__.:| 911/f r92.5{ r70.8 78.3 1 824 8L4 96.5| 106.5| 128.3} 128.1| 108.7 97.7 £6.7 83.6 76.9 {._______
Stocks, cold storage, end of month, Lotal___.do_._. 463.4 385. 0 363.3 | 340.7f 318.1 ) 301..6 | 30L7( 323.1| 352.2 | 381.8| 398.6 | 383.6 | 363.5( 345.1|r335.2 | 324.2
Ameriean, wholemilk___.__.___.._..._.. d 420.4 | 3449 323.7 | 301.6| 279.2| 263.7 | 2640 284.0| 309.7 | 339.2 353.1| 341.1 | 318.6 | 302.5|r202.8 | _______
Tmports. ......-. 6.5 6.9 9.7 8.4 6.6 4.6 8.5 6.4 7.0 5.4 3.6 4.6 6.9 6.6 9.3 | 2815
Prioe, wholesale, American, single daisies (Chl- . )
£0) e---$perib..| 400 | .426| .432| .432| .430| .430| .422| .420| .420| .421| .428| .431| .446| .451| .451| .455
Condensed and evaporated miik:
Produetion, case goods:t . . s .
Condensed (sweetened) ... mil. Ib_. 6.1 6.6 4.0 - 7.0 6.0 5.6 6.71 10.7( 100 7.2 8.3 8.8 6.8 7.8 6.6 |.___.__.
Evaporated (unsweetened) .............. Jdo.___| 160.7 | 1381} 122.2) 133,9| 140.3 | ‘141.5 | 150.0 | 160.8 | 208.5 | 202.0 | 184.0 | 174.0 | 1510 | 1825 115.5 |- __
Stoeks, manufacturers case goods, end of mo.:
Condensed (s ed) mil. 1b__ 5.0 6.6 6.5 5.8 5.9 6.1 7.3 9.1 10.0 9.6 9.4 9.9 9.6 10.3 8.3 | . __
5 Evaporated (uns tened)._.._ do.._.| 178.4 | 162.9) 160.8 | 1317 96.8 82.6 69.7 82.6 | 147.6 | 208.2] 249.7 | 286.3 | 231.1 | 227.31{ 219.5 | .
xports:
Condensed (sweetened) - ... do.__. 4.0 5.0 3 7.0 3.3 3.0 3.4 5.2 8.6 5.4 5.4 6.8 3.9 46 6.8 |._._ ... :
Evaporated (unsweetened). . ...._.._. do....; 5.5 5.2 3.8 2.9 2.5 3.1 2.4 3.0 2.7 3.0 3.3 3.1 5.3 5.9 19| C
Price, manufacturers’ average selling: . ’
- lgvap&rated (unsweetened).........- $percase._| 6.11| 6.01 5.99 6.00 6.00 5.98 5.98 5.96 5.94 5.93 5,93 5.93 6.00 6,08 6.09 |__...__
uid mil
Production on farms___c.-oo—ecoooooooc mil. Ib..| 10,502 ( 10,399 } 9,205 | 9,706 | 10,066 | 9,842 | 11,007 | 11,346 | 12,380 | 11,790 | 10,824 | 10,177 | 9,626 | 9,652 | 9,370 | 9,970
Utilization in mfd. dairy produetsc®......__- do_ 5216 | 5009 | 3,900 | 4,399 ] 4,022| 4,917 | 5655 | 5904 | 6,613 ,528 | 5,620 | 5,012 4,370 | 4,201 | 4,091 |________
Price, wholesale, U.8. average ...... $ per 100 1b__ 410 4.10 4,48 4.42 4.34 . 25 4.12 3.94 3.82 3.78 3.94 4,10 4.28 4.50 | r4.54 147
Dry milk: . ol
Production:} ’ . : |
Dry whole milk mil. 1b__ 6.6 7.6 6.7 6.3 7.6 6.6 7.3 7.8 7.4 6.6 6.8 7.5 8.0 9.3 1" 81 |...__..
Nonfat dry milk (human food)....___..- do____| 185.5| 174.7] 128.2 | 158.8{ 176.9 | 18L.0 | 206.7 | 217.7 | 250.2 | 285.6 | 181.5 | 148.1 | 121J7| 1255 1333 |.._ ...
Stocks, manufacturers’, end of month: )
Dry wholemilk__..________ ... do___.| 6.3 5.7 5.3 5.3 6.1 5.8 6.6 7.5 7.1 64| 6.2 59 6.0 6.3 6.0 [....__
Nonfat dry milk thuman food). . ... U do....|] 123.4 95.0 64.3 81.5 80.9 86.1 97.6 | 104.6 | 130.6 | 128.6 | 127.3 | 114.4 94.7 87.4 92.5 focecmnn
Exports: ; .
Dry whole milk do....| 11| 25| 1e| 28| 21 .8 8] L1| 13 6| 24 9] 61 .8 R4
Nonfat dry milk (human fo0d)._ ... do. 25.5| 44.6) 536, 80| 27.4| 37.9| 86| 61.0| 119.4( 107.1| 93.5| 655| 651 515 66.9| . .
Price, manufacturers’ average sel)ing, nonfat dry . ;
milk (human f00Q). .- <cvmeeten oo $perlb_.| 148 1441 144 (146 .146 | .146] .146| .146| .146 | .146| .143| .146| .148 | ".148 | .146 [.__.___.

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rys, wheat)___mil. bu..| ~ 96.9 | 103.4) 125.6 | 130.7} 123.8| 112.5| 123.4 | 126.6 | 1208 96,8 91.8 99.7 ) 11541 1154 132.9

Barley:
Production {erop estimate) . .caoceeoeeceans do.__.| 1436.4 |r1405. 6 |-
Stocks (domestic), end of quarter, total._...do-... 3284.8 13284.0 ¢ _______ 329.5 | oo 231.0
On farms do.___|$160.8 | 3165.0 199. 1 129.2
Off farms__ ... do.__|8124.0 |3119.0 |- 130.4 |- 101.8
Exports, in(lzludlin% Ntﬁalts F do. 8.3 4.8 7.7 5.8 5.5 6.7 2.9 0 X
Prices, wholesale nneapolis
No. 2, AN\ —eeozemmoeom o mmmme $perbu..| 1.26| L19} 121f 118] L18| 116} 118) 122 123| 1.19] Li18| Li6| 123} 19| 125) 195
No. 3, strafght . .- —ooooommoooocemenee do....| 120 L11 L1 1.09 L10| L09 110 1.14 1L.16 1.11 1.08 1.06 | L17 1.19 1.20 1.19
Corn
Producl;lon (crop estimate, grain only)..mﬂ bu-. 13,637 14,0021 _____ .\ ).______. (RSSO SRS IR
Grindings, wet process. . 43 15. 4 16.7 4.4 15.9 15.9 17.4 16.5 17.2 17.0
Stocks (domestic), end of quarter, total. :
1 bu.- 32,020 132,705 |.______. 4,353 Joooeoe 3,264 2,342
On farms. 31,807 |3L,779 | . _____ 3,217 | 2,254 1,479
Off farms____.. ﬂn 81,122 | 3926 | .______ 136 ] 1,010 863
- Exports, including meal and flour......... do...-| 35.5 36.6 55.7 54.7 46.8 33.5 33.5 42.4 35.4 28.0 X g
P?\rces’awmﬁesal?chi ) $ per b L1 L2411 115§ 119 122 L19] 121 1.24 1 )
0. 3, yellow (U111 S rbu..| L . . . . . . . 128 | 1.26 22| 125 12| ve1| 1L
Weigﬁted avg., § markets, all grades.__.. do....| 1.08 120 1.16 1.19 1,20 118 121 1.24 1.27 1.24 { 121 1.23 125 1,22 1. % %: %
Oats:
Production (crop estimate) .-.-....... mil, bu..| 11,020 | 1979
Stocks (domestic), end of quarter, total_____ do....| 3628 a1 {______ : 73 4316
On farms do....| . 3553 3545 |________ 688 4952
Off farms. _ do__._ 374 376 |oeea s 85 163
Exports, lncludlng- t; 1 do. 2.5 .9 .2 .2 .2 ] .1 .3 At 9
Price, wholesale, No. 2, white (Chlcago)t .
perbu.. T .73 .72 .74 L5 .1 .68 .68 .66 .66
Rice: .
Production (crop estimate)... ... mil, bags@._..| 166.0./7170.3 PN SR AU,
California mills:
Recelpts, domestic, rough. ... ... mil. 1b__ 126 122 81 70 206 138 141 163 108 66 |
Shipments from mills, milled rice..._....do.._.| .~ 79 85 46 84 89 187 82 184 109 42
Stocks, rough and cleaned (cleaned basis); end g ’
of month mil Ab__ 97 132 200 168 232 143 170 105 69 74
Southern States mills (Ark., La., Tenn., Tex.)
Receipts, rough, from producers.‘...--m L1bo. 364 438 377 295 329 192 123 148 71 58
Shipments from mills, milled rice._ ... do.. 256 270 264 320 379 386 555 494 428 355
Stocks, domestic, rough and cleaned (cleaned
basis) end of month lb-_ 866 997 | 1,710 1,592 | 1,447 ( 1,197 931 746 531 372
193 220 203 357 314 419 356 400 265 237
Prlce, wholesale, Nato, No.2 (N.O. )...._$ per lb.- . 094 .093 .088 . 088 . 088 . 088 . 088 .088 .088 .088
Rye: ) .
Production (crop estimate). oaeocnoonueo mil.bu..| 140.8 [r1o9.2 | ___ || . . _ [ P
Stocks (domestic), end of quarter, total...-. do....] 319.9 ! 315.0._..._._.| 148 1008 || 453
Price, wholesale, No.2 (Minneapolis).__$ per bu..| 1.22 1,30 1.4 1,42 1.48 1.38 1.34 1.32 1.29 1.28 .
* Revised.  » Preliminary. JRevised series; data reflect inclusion of creamed co
1 Crop estimate for the year. 2Dec. 1 estimate of 1964 crop. 3 Quarterly average. (formerly excluded). Revisions for 1946 and 1952-58 (fogggf scelifgss; aagg f{,%g‘i‘;z p(l;-%(;l}ilscgg
4 01d crop only; new crop not reported until beginning of new crop year (July for barley, series) appear on p. 24 of the Mar. 1964 SURVEY.
oalts, rye, and wheat; Oct. for corn). § Excludes a small amount of pearl barley.
}Revisions are available upon request as follows: Jan. 1961-June 1962 and Jan ~May 1963 * fRevised series (for No. 2 formerly, for No. 3).
for cheese and nonfat dry milk; Jan.-June 1962 and Jan.~May 1963 for butter and condensed, @ Bags of 100 1b.

evaporated, and dry whole milk,
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SURVEY OF CURRENT BUSINESS

January 1965

J 1962 1963
Unle;sdotherwise ted, statistics th h }gg ’ 6
an escriptive notes are shown in the ‘
edition of BUSINESS STATISTICS v Dec. | Jan. | Feb. | Mar. May Aug. Oct. ’ Nov. ’ Dec.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat:
Production (crop estimate), total........ mil, bu..j 11,094 |r11,142
Spring wheat. .. do....| 1273 | .r1234
Winter wheat Gocuill 1821 | #1908 Jooo oo ool e i | m e m e [ e e
Distribution (quarterly total) .............. do--..} 3316 3337 329 410
Stocks (domestic), end of quarter, total....do--..1 31,713 | 2 1, 563 1,613 1,205
On farms d 3250 | 3252 309 R 38 (PR PR [ () (R,
Off farms.... do.__.[81,453 (21,311 1,304 1,052 -
Exports, total,Including flour............- do. 19.2 | 50.7 6891 570.51 Y7.5| 86.6 79.5 52.3
eatonly --.-do 43.0| 53.3 60.0 | 66.0 65.6 | 8.5 72.1 4.6
Prices wholesale:
No. 1.dark northern spring (Minneapolis) )
$ per bu__ 48 2.42 2.37 2.37 2.32 2.25 2.35 1.74
No.2,hd. and dk. hd. winter (Kans, City).do. 2.19 2,20 2.23 2,24 2,23 2.17 2.13 1.58
Weighted avg., 6 markets, all grades._.._do_.__ . 41 2.33 2.31 2.31 2,271 -2.19 2.26 1.69
Wllgeaé ﬁox{lr:
roduetion:
FlOUY - e e thous. sacks (100 1b ).- 21,839 | 21, 991 21,399 | 23,519 | 21,218 | 21,956 21,961 20,818
Operations, percent ofcapacity. 92.4 92,6 91.8 97.5 06.8 90.0 94.3 89.6
[0 ) I us, - 406 407 393 433 390 406 409 390
Grindings of wheat__________..___..__ 49,613 | 49,976 48,599 | 53,494 | 47,872 | 49,646 49,897 47,324
Stocks held by mills, end of quarter .
thous, sacks (100 1b.)._| 3 4,584 | 34,710 4,823 5,843 {eaoeconi|amamcaaat 8,364 |aeoL_ b . .
Exports.... do-.__| 2,686 | 2,808 3,878 | 1,912 | 2,527 2,183 3,101 3,289
Prlces Wholesg ‘1 patent ot lis) :
Spring, standard paten nneapo
pring, r1001b..| 5909 | 5630 5.538 | 5.538 | 5.563 | 5.313 5.478 5.765
Winter, hard, 95% patent (Kans. Olty)-..do-._- 5.621 | 5.365 5.233| 5.250  5.300 [ 5.150 5.2560 5. 510
LIVESTOCK
Cg{ﬂe afxntg G?fl ‘:les Ity i ted):
aughter (federa y nspec )
Oa%vm thous. animals.. 415 378 400 412 342 400 . 321 384 514
Cattle do____| 1,695 | 1,805 1,808 | 2,013 | 1,710 | 1,878 2,070 2,125 2,359
Recetpts (salable) at 27 public markets.__._ do.._.{ 1,225 1,173 ,205°1 1,189 969 | 1,141 1,082 1,228 1,619
‘Shipments, feeder, to 8 corn-belt States...__ do._._. 595 551 578 525 319 384 322 588 1,286
Prices, wholesale: . :
Beef steers (Chleago)._ ... __..___ $per1001b__t 27.20( 23.79 22,16 | 22.38 ] 21.18] 21,38 20. 29 24.94 [ 24.88 23.76
Steers, stocker and feeder (Kansas City) do____| 2453 22:95 20.06 { 21.17 | 21.57 | 21.42 19,24 19.30 19.33 18. 80
Calves, vealers (Natl, Stockyards, Tl )...do.-._ 29.75 | 30.00 30.50 { 31.50 | 34.00| 31.50 27.50 22,50 720,00 (7 24.50 | ._.
S%aughter (federally ingpected)._._thous, animal@__ 5,648 | 5,965 6,695 6,956 | 5,898 | 6 420 5, 476 4, 841 6,804 | 6,546 {-_.___.
Recelpt% (salable) at 27 public markets____. do....| 1,650 | 1,646 1,874 | 1,828 1,511 1,635 1,460 1,294 1,860 1,766
Pri
Wholesale, average, all grades (Chicago) ’
per.1001b__| 16.44 | 15.03 13.76 | 14.22 | 14.37 | 14.22 14.46 16.21 15.13 14.04
Hog-corn price ratio (bu. of corn equal in value
t0 100 1b, v ¢hog) ..o .. 16.4 | 13.6 12.7 13.2 13.2| 12.7 12.3 13.9 13.7 12,9
Sheep and lambs:
Slaughter (federally inspected)__.thous. animals._| 1,224 ( 1,163 1,106 | 1,296 980 | 1,035 986 1,020 1,213 1 997 [-.____
Recelpts (salable) at 27 public markets..___ do._.. 524 406 394 204 304 289 385 551 336
Shipments, feeder, to 8 corn-belt States._.__ do_._. 224 200 122 146 143 133 215 314 394 134 ). ______
Prices, wholesale: .
Lambs, average (Chicago)_........ r 100 1h__ 19. 45 | 18.69 19.38 1 19.50 | 21.12 | 22.25 24.00 23. 50 20. 50 20.62
Lambs, feeder, good and choice (Omaha) do..__| 915,57 |617.83 6] 6} (0] [0} [0 (U} b20. 31 19,62
MEATS AND LARD
Total meats:
Productlon (carcass weight, leaflard in), lnspected -
slaughter . ____..oo.ooo____.__l__ mil.lb__| 2,151 ] 2,292 2,450 | 2,662 | 2,252 | 2,447 2,406 2,221 2,754 | 2,553 |-ooeoo.-
Stocks (excludlng lard), cold storage, end of )

3111 LRI mil. 1b_. 481 592 653 729 773 810 873 628 582 706
Exports (meat and meat preparations)f.___do_.__ 42 45 49 60 56 53 63 48 621 56 [-_o__._
Imports (meat and meat preparatlons)t c..do._._ 109 | . 122 121 119 73 101 76 106 76| 82 |-

Beefand veal: .
Production, inspected slaughter_.__________ 1,137.4 1,187.9 11,202.8 |1,119.3 }1,220.2 1,319. G 1,278.0 r1,421.3 |1,271.7 |--__.___
Stocks, cold storage, end of month 217.2 287.6 | 297.5 ) 282.1| 284.5 285. 300.9 272.8 327.4
ExXports. - il _ 2.3 2.4 3.5 2.1 2.5 5. 7 3.1 3.7 6.0 _______
IMpPOrts. oo sl L. do 92.0 90.6 89.3 51.9 71.4 53.1 99.9 53.5 | 72.4 [ _______
Prlce, wholesale, beef, fresh, steer carcasses, choice i
(600-700 1bs.) (New Yor ) _____________ $perlb.._ . 464 417 . 391 . 398 .381 ;378 .372 .424 .419 .400
Lamb and mutton: d
Production, inspected slaughter-.....____ mil.1b..{ 5§7.9 ] 556 53.2 63.9| 49.6 52.5 48.2 46,2 57.31 48.91 .. .
Stocks, cold storage, end of month_._______ do....| 14.3 19.5 18.6 18.3 18.4 18.3 16.4 16.1 13.7 12,7
Pork (including lard), production, Inspected slaugh- :
L7 .ib__| 1,046.5 [1,099. 0 1,259.2 11,305.6 {1,082.8 (1,174.7 1,038.1 896.9 r1,275.3 {1,232.7 j______._
Pork (excluding lard): R
Production, inspected slaughter___._.._____ do_...| 806.0 | 856.6 987.4 11,017.1 | 854.4 | 914.5 708.4 604.7 1,000.5 ) 972.8 {_.__..__
Stocks, cold storage, end of month._.___ do__.._| 235.9( 279.2 276.7 | 332.8 | 382.3| 411.2 468.8 229.1 r223.4 289.6
EXDOIS o m e i ..do_... 5.3 11.5 16.5 22.9 18.5 13.0 13.5 59 581 8.9 ...
Imports. el do..-- 17.0 17.6 18.6 16.7 14.8 19.7 18.0 15.9 181 17.3 {-_______
Prices, wholesale:
Hams, smoked, composite.........___ $perlb..] 8491 . 464 . 480 .458 457 . 452 .423 475 462 | 2.475 |eoo___
é"resh loins, 8—12 1b, average (New York) do_-.- .478 .443 417 .438 .413 409 . 395 .513 . 478 . 403
Production inspected slaughter....._..__: mil. 1b_.| 175.3 | 176.4 108.4 1 209.4) 173.0 | 189.1 175.7 147.8
Stocks, dry and cold storage, end of mo. . ._do,___ 98.9 | 123.1 119.4 | 105.7 | 124.9 ] 113.6 125.2 89.1
CBRDOItS e . emm 35.2 44.8 32.7 62.7 52.3 51.6 51,9 46.3
Prloe ,wholesale refined (Chieago)._._.. $ per lb,_ 125 .122 .125 .128 131 126 .130 .131
r Revised. » Preliminary. 8 Monthly average based on 11 months (Feb.-Dec.).

i Crop estimate for the year. 2 Dee. 1 estimate of 1964 crop.

3 Quarterly average.

4 01d crop only; new grain not reported until beginning of new crop year (July for wheat),

¢ Beginning Jan. 1964, flour included in total is converted to grain equivalent on basis of
2.33 bu. of wheat to 100'1b. of flour (2.3 bu. formerly used).

¢ Average based on months for which quotations are available.

7 No quotation.

iRevised effective Jan,. 1961 in accordance with the Stahdard International ’]‘rade Classi-
fieation (SITC) grouping of items; this grouping excludes lard (included in former export
series) and sausage easings (formerly included) but includes meat extracts, ete. (formerly

excluded).

Data for Jan. 1961-Aug. 1962 are available upon request.

1964, data are for 26 public markets. b Choice only.

& Beginning July
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. ' 1962 | 1963 1963 1964
Unless dotherv:lse Statt:ad' statizties' t?rough 19g .
and descriptive no are shown in the 19 :
edition of BUSINESS STATISTICS Montt!¥ | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS
Poultry: 8 / - -
Slaughter 1(eommercis?l productign)f _____ i;lrlmiot‘;l 578 604 688 636 552 459, 494 541 569 611 635 699 778 838 725 [
Stocks, cold storage (frozen), end of mon :
! ge ) mﬂ. 1b.- 306 295 426 364 359 320 273 4 219 211 227 275 366 7 488 r 419 358
Turkeys. . do.-.- 199 184 288 217 215 - 188 151 123 100 89 102 149 233 r 342 r 274 209
Price, in Geor a producing area, live broilers . . )
glap £ $perlb__ 144 .138 .138 .128 . 139 .141 .140 .135 .130 .135 . 145 . 140 . 145 . 140 .140 .135
Eggs: - o
Production on farms.--a ......... v .-mil cases®..| 4.5 114.6 14.2 14.7 14.8 4.4 16.0 15.7 16.0 15.0 14.9 14.5 14.0 14.6 14.4 15.1
Stocks, cold storage, end of month: '
Shell ® thous, caseso-. 186 132 111 67 137 78 36 81 17 201 184 119 155 160 r102 60
Frozen L1b.. 82 73 68 55 44 40 46 62 86 106 114 108 98 84 69 58
Prioe wholesale, extras, large (delivered; Chica 0 .
go $ per fz.). .334 343 .376 .372 .387 .320 .326 .290 .276 .293 . 326 .381 .362 . 363 .329 .308
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans: N
Imports (incl. shells). . .....__.___ thous. 1g. tons__| 23.8 23.5 13.8 21.0 26.7 23.9 29.4 16.8 17.6 22,2 18.4 26.8 19.7 23.9 18.6 (...
Price, wholesale, Acera (New York)-..-. $perlb..| .208 .253 . 255 . 261 . 263 .233 . 236 .220 .228 .224 .235 .228 .234 . 235 . 226 240
Coﬁee (green): ‘
Inventories (roasterg’, importers’, dealers’), end
of quarter. thous, bagsd..| 23,355 | 23,922 4,726 4,366 | . o _|-ceeoeos 4,216 |-cmeamen|aeiloaas 4,006 | oo |aomeaolfameas
Roastings (green weight), quarterly total_._do__..| 25,669 | 25,704 6, 306 -1 6,645 |. 3171 35 PN A 5,041 | ] os
Imports, total do_-_. 2,081 | 1,986 | 2,181 | 2,143} 1,977 | 1,970 | 2,476 | 2,460 | 1,507 | 1,344} 1,552 | 1,428 | 1,660 | 1,960 | 2,330 |._______
From Brazll- .. ¥ 0_-.. 758 772 | 1,026 982 f, 718 591 1, 006 84, 302 399 441 3 526 367 924 | ___.__.
Price wholesale, Santos, No. 4 (New York
¢ $ p)er 13 .344 .345 .380 . 380 . 480 .465 .505 . 500 . 490 .485 . 475 .473 .455 | r.483 LAT5 | ©.458
Confectionery, manufacturers’ salos........_mil, 105 110 133 119 129 120 109 104 89 86 77 101 161 7163 M1
Fish: .
Stocks, cold storage, end of month_.____. .mil. Ib__ 180 206 249 244 220 178 163 156 162 177 200 216 219 213 217 213
ugar: .
Cuban stocks, raw, end of month
thous. Spanish tons._|{ 1,424 r 929 108 | - 798 130 625 | 1,345 | 1,835 | 1,695 | 1,370 | 1,380 780 255 125 80 25
United States: :
Deliverles and supply (raw basis):§
Production and receipts: .
Production__.____.__._..__thous. sh, tons__ 273 314 938 939 595 305 197 120 66 45 79 120 156
Entries from oft-shore, total @ .____.._. do.... 550 540 241 1241 1,213 224 37 348 399 723 628 783 529
Hawaii and Puerto Rico.._._._.__. do.... 166 159 9% 56 78 108 228 223 216 244 224 | 190 158
Deliverles, total @ ..__.__._.__....____ do.... 821 836 639 952 642 583 701 732 766 919 976 978 975
For domestic consumption_.______. do 813 832 637 950 641 582 700 731 764 918 974 977 971
Stocks, raw and refined, end of month._do_... 1,509 | 1,675 ] 1,920 2,487 } 2,579 | 2,581 | 2,533 | 2,341 | 2,185 | 1,866 | 1,493 | 1,234 r 965
Pxports, raw and refined___._________ sh, tons_. 250 342 | 1,127 352 585 785 571 367 407 396 231 231 171
mports: . ;
Raw sugar, total @ _._______. hous. sh, tons_.| . 359 359 214 423 163 92 226 205 340 203 367 271 499 301 381 ...
From Republic of the Phﬂlppines_.-.do.... 102 91 9 94 68 11 89 42 127 77 170 101 183 104
Refined sugar, total ..o .. do_..: 25 314 9 1 2 2 1 3 1 5 n 6 7 22
Prices (New York): .
%aav, v(iirholesale ..................... $perlb__| .065 .081 .095 | .084 . 095 . 082 .073 074 . 068 . 066 . 063 . 062 . 062 . 063 060 . 064
efined:
Retail (incl. N.E. New Jersey)..$ per 51b..| .569 .688 750 it . 769 T4 L7387 L7122 . 696 753 T OGRS SUUSUUPIGIS FOISIIIINSS NS ot R
Wholesale (excl. exclse tax)......._$perlh__| .089 J1 G127 (122 L1285 118 112 .105 102 092 [ .092 | 092 089 ,089 [ ».089 [._______
Tea, Imports. o . eo e thous. 1b..| 10,808 | 10,503 | 10,571 | 8,851 | 10,823 | 10,627 | 12,377 | 13,982 | 11,552 | 10,409 | 10,392 | 8,533 | 10,897 | 10,674 | 10,242 | _______
Baking or frying fats (Incl. shortening): 1
Production._ . mil.1b__| 2240} 211.1} 228.8 | 203.0] 207.1 209.8 | 213.0) 216.3 | 221.4 | 233.8 | 182.2 | 228.9 | 246.0 | 263.9 | 238.5 |.___._. -
Stocks (producers’ and warehouse), end of month - :
mil.1b._| 173.5{ 132.3 | 104.2 |} 119.3 | 114.2 113.4 | 1139 116.5( 122.1| 1311 117.2 99.9 94.4 | 101.7 2.2 _.____.
8alad or cooking olls: ) .
Production. .o ool 2110 [ 191.0 ) 177.0| 183.2] 175.6 | 199.9 | 211.4 | 201.0 | 207.4 | 2351 | 238.8 | 296.1 | 280.3 | 277.8 | 249.9 |_._.___.
Stocks (producers’ and warehiouse), end of month . :
M - mil, 1b..{ 245.0 | 248.7 | 160.0 | 145.1 ) 137.5 124.7 ) 119.5 | 126.2 7 129.0 | 120.7 | 1047 | 116.9.| 1054 | 110.1 137.5 | ...
argarine: : 1 i
Production do_ 143.8' | 145.4 147.9 | 163.1 | 181.4 | 159.4 | 159.8 | -150.2 | 138.4 | 134.3 | 136.5 1425 | 162.1 182.2 143.9 {.__.____
Stocks (producers’ and warehouse), end of month - :
mil. 1b_. 39.0 45.8 40.8 36.4. 42.7 46.7 52.0 48.6 50.6 47.2 4.4 44.8 40.2 4.5 47.2 |eao__
Price, wholesale (colored; mfr. to wholesaler or | . § ;
large retailer; dejivered) ______________ $perlb__| .2866 .238 . 238 .238 . 238 .238 . 238 .238 . 238 .238 .238 . 238 . 238 241 20280 ) ..
FATS, OILS, AND RELATED PRODUCTS 7 »
Animal and fish fats: A
Tallow, edible: N
Production (quantities rendered)...... mijl.1b..|" 35.8 41.4 42.8 38.5 41.3 46.3 41.9 44.6 49.6 45.9.| 419 43.3 37.2 45.0 44.6 f____. .
Consumption in end products_....._____. do. 30.7 33.6 37.7 28.8 30.2 37.2 37.3 39.2 42.0 40.4 | '34.9 43.6 36.8 | - 38.4 32.1 |
8tocks (factory and warehouse), end of momh : ,
mil, 1b_. 25.7 41.3 29.0 35.6 1 35.7 36.4 37.4 38.5 38.7 31.8 35.5 29.9 24.6 24.0 29.2 [eoeiaoae
Tallow and grease (excep t wool), inedible
Production (quantities rendered)...- - _do___, 287.8 | 317.2 ) 327.3| 319.9{ 363.3 | 336.4 | 335.3| 366.0 |. 361.0 | 351.3 | 347.4 { 332.2| 322.3 | 3872.6 | 343.7 |_-oo___.-
Consumption in end products._...__.____ _| 150.6 | 150.7 | 140.1 | 141.8 | 6183.6 | 173.2| 161.8 [ 173.8 | 178.3 | 193.0 | 159.9 { 184.0 | 187:1 | 196.0 | 167.6 |._.._.__
Stocks (factory and warehouse), end of month >
mil.1b..] 3847 ) 385.9) 372.8 | 386.2 | 387.3 | 421.5 395.9 | 395.9 | 3311 33L.9 | 314.7 | 3053 | 281.9 | 204.2 | 312.4 | ______.
Fish and marine mammal oils; :
Productiont do..._ 21.3 15.3 10,0 6.1 .7 .2 .3 3.5 29.4 40.2 318 26.1 18.5 | r15.3 6.9 (...
Consumption in end products._.......____ do..._. 8.2 7.4 7.2 6.5 6.5 6.9 6.9 7.6 6.8 7.0 6.2 7.4 7.2 6.3 6.1 | ...
Stocks (factory and warehouse) end of month i ‘
mil. ib..! 144.0 ' ¢ 166.»5 7197.1 1 7168.4 17129.8 | .110.5 99. 4 95.5 1 113.2 ' 124.6 139.6 ' 1456 ' 147.4 '+ 130.0 ' 144.6 '_____.__
* Revised. » Pre]lminary ! Beginning Jan, 1963, includes data for Alaska and Hawalii, OCases of 30 dozen.  "Bags of 132.276 Ib, :

* Quarterly average.  ? Effective Sept. 1963, includes small amounts of refined sugar,
$ Beginning Jan. 1964, data are not
(‘omparable with those for earlier periods; consumption for feed now based on renderers’
d1l)1¥‘nents instead of feed mill reports. 4 Beginning March 1963, includes General Services

7 Includes a sig-

tinctured, colored,; or adulterated: = 4 Not available.

inistration stocks mo longer required ror the strategic stockplle

nificant amount deseribed as “contaminated.”

2 Includes data not shown separately; see also note “§’”,

tive revisions for prior periods. .
AFor data on lard, see p. S-28.

§ Monthly data reflect cumula-

tRevisions for Jan.-June 1962 appear in the Sept. 1963 SURVEY.
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SURVEY OF CURRENT BUSINESS

January 1965

. 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly . .
edition of BUSINESS STATISTICS average Nov. | Dee. Jan. Feb. | Mar. | Apr. | May | June July | Aug. | Sept. Oct. Nov. Dec.
- - FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
FATS, OILS, AND RELATED
PRODUCTS—Continued h
Vegetable oﬂs and related produets:
Coconut oil
Production:
Cmdp mil . Ib.. 135.8 20.01 .39.4 29.8 30.0 30.0 @) 18.6 20.0 25.2 32.6 20.3 21.5 32.1 37.8 oo
d - 4.3 46.2 4.5 415 41.2 41.6 41.1 48.4 41.9 38.0 46.2 43.2 39.8 46.9 38.9 |-
Consumptlon in end produets..______..__ do_ _-{" 87.8 60.4 57.0 59,3 58.0 58.7 61.9 66.7 65.9 58.7 611 1. 69.7 66.2 74.0 617 |oeae
Stocks, crude and refined (factory and ware- ‘
house), endofmonth_ . _.__________._ mil.1b..| 243.4 | 22741 200.3 | 1959 .193.4 | 196.5 /185.5 ) 166.0 158.2 | 154.7 166.3 | 178.5 161.7 | 131.8 146.7 ¢ ...
Imports _.__do_._. 22,11 310 7.8 0 611 41.6 46.1 34.8 27.8 36.4 35.4 68.8 9.3 15.3 14.5 j.o_._.
Cornoil: ‘
Production:
Crude do....|] 30.4 32.5 34.6 30.9 32.7 34.6 37.2 36.6 35. 37.0 33.0 33.9 3L5 36.0 33.5 |oceaiae
Refined do. 20.3 30.3 32.2 34.2 30.1 28.6 34.7 30.0 27.7 34.3 32.9 38.5 .20.9 41.3 32.8 |-
Consumption in end produets}__.._..l__. do....| 26.8 27.5 28.0, 32.2 33.3 34.5 33.0 31.7 30.9 33'0 34.3 35.2 31.2 42.6 34.8 ...
Stocks, crude and refined (factory and ware- B
house),end of month}___._.___.___.__ mil.1b__| 491 58.2 67.4 64.8 62.4 60.5 60.3 63.9 2. 63.8 62.2 59.7 619 52.4 43.4 ...
Cottonseed cake and meal: .
Production thous. sh. tons..| 223.2 | 225.3 | 353.7{ 304.8| 326.5| 2928 ) 259.1 | 212.9| 16561 | 116.7 87.2 82.5 | 181.9 | *316.9 | 339.0 [ __.._._
8tocks (at oil mills), end of month.._____ do_...| 118.6 ] 172.9] 195.6 | 188.0] 207.5 | 241.4 | 259.9 | 295.7| 3825.6 | 305.0| 250.2 | 17L.5 | 138.8| 137.4 | 159.9 |._.._.__
Cottonseed oil: . .
Production: .
Crude._. mil.lb._| 16L5 158.2 1 249.4 | 212.3] 231.4 | 207.4{ 185.8 | 154.7( 119.2 86.6 60.3 55.9 1 127.2 |r227.3 | 243.3 {___.____
Refined.-.__ do....| 132.4| 131.1 174.2 7 171.91 158.2 137.1 146.7 | 1519 | 137.2 117.2 78.9 72.2 86.7| 143.9 177.2 |ocmcnn s
Consumption in end produets__._.._....... do_...| 108.8 95.6 98.9 1 101.7 95.2 102.9 107.5 ] 103.8 99.2 1 11L9 105.4 1 111.8§ 127.9 140.3 | 129.8 |____..___
Stocks, crude and refined (factory and ware-
house),endofmonth_________ ______ mil. 410.6 | 598.4 ] 637.41 685.6 ] 739.8 | 803.7 | 801.6| 810.2| 769.2 7()1 6 611.0 | 498.4 | 432.8 450.1 ) 534.7 }________
Exports (crude and refined)*___ d 9, 30.4 310 40.8 53.3 48.7 76.3 38.4 54.0 21. 75.3 43.7 35.0 19.1 . ..
Price, wholesale (drams; N.Y.)_.____. $ perlb.. 167 153 .161 . 146 .143 .141 .145 . 149 L1521 @ 132 .133 .131 .130 L1385 #1580 |o___._..
Linseed oll: . )
Production, crude (raw)....----....,_.mil. b..| 3.8 33.3 34.9 32.1 35.3 33.6 33.5 31.5 39.3 40.8 33.7 38.2 42,1 45.7 35.2 |ocoamee
Consumptlon in end products do. . 3.5 32.0 28.2 26.4 28.0 31.0 32.5 35.1 34.6 36.4 35.2 32.2 30.3 30.3 25.8 |
Stocks, crude and refined (factory and ware-
house), end of month_____.__.. cae-millb._| 1118 116,71 109.4 | 111.8] 1244 | 132.0| 132,91 1316 137.6 | 130.4 | 125.9 ] 124.6 | 125.1 {71458 | 158.2 .. ____
Price, wholesale (Minneapolis).....___$perlb__| .142 127 .128 .129 .133 .133 .133 .133 1133 .133 .133 0133 L1331 134 | o139 | . ___
Soybean cake and meal: )
Production_ _ ..o hous.sh. tons..| 867.8 | 0900.1] 918.7 | 912.0| 842.0| 807.3 | 790.7 | 819.0 | 855.2 | 830.8 | 893.8 | 885.1-] 852.3 (1,027.4 [1,022.2 |________
s Stgcks (a}; ofl mﬂls), end of month | J— do....| 86.5{ 127.3| 165.1{ 159.5{ 152.4 | 162.4 | 157.2| 139.9| 167.6 | 1241} 121.4| 119.8{ 100.7 | 116.7 | 120.3 |...__...
oybean of ! )
Production: '
Crude mil.1b_.| 407.4 | 4211 | 426.2 | 425.4| 388.6 | 376.2 | 368.9 | 385.6 | 398.7 | 386.2 | 412.0| 413.6 | 398.8 | 482.5 467.9 1 _______
Refined__ .. do....| '338.9 | 334.1 331.6 | 320.2} 351.2 | 3283 ] 362.7| 352.1) 355.6 | 400.5 )| 340.5 | 435.6 458.4 ) 444.3 92,1 1 _____..
Consumption in end produets._..._..____ do....| 340.7 | 318.3| 317.3 | 316.1| 336.6 | 330.9 | 353.3 ] 344.8 | 342.3 | 366.1 | 341.7 | 425.8 | 434.8 | 432.5 | 368.7 |._____..
Stocks, crude and ‘refined (factory and ware-
house),end of monthf_ ____._______._ 1] 803.9 ;88652 | 898.9 | 987.9]1,022.4 {1,006.4 | 991.4| 922.3 | 873.3 | 814.9 759.4 | 666.5 | 577.8 | 538.4 | 532.7 |._...__.
Exports (crude and refined)* . 101.1 92.1 42.1 57.3 70.2 74.7 69.2 | 126.0 62,7 99.5 127.1 132. 1 124.8 | 110.2 | 117.8 (. _______
Price, wholesale (refined; N.Y.)....__. $ per lb.. 133 133 J141 . 127 .123 .122 .122 .121 .123 | ¢.102 . 109 .110 .120 201 #0249 |l
TOBACCO
Leaf: ‘
Production (crop estimate). . _._......_ mil, tb__{ 42,815 |742,343 | _______| ... | | _ I (N IR SUS SNSRI I S 52,230
Stocks, dealers’ and manu!acturers end of quar-
ter, total 1.1b_.| 04,606 | 64,931 | _______ 5,250 |ooe | . 5314 (______\____.___ 4,05 | .. 5,024 | _____ | ___.__|.__.____
Exports, incl, serap and stems ......... thous 1b._| 39,073 | 42,124 | 59,201 | 56,370 | 36,901 | 36,307 | 23,529 | 29,667 | 31,306 | 44,084 | 32,793 | 28,522 { 69,311 | 56,037 | 56,081 |.__..___
MImptqrtgu ingl serap and stems do. 13,951 | 13,985 | 14,737 | 12,553 | 12,438 | 22,822 | 12,876 | 14,687 14,147 15 735 { 14,860 | 15,012 | 16,521 } 16,706 | 14,846 [ _______
anufactured: ‘
Produetion (smoking, chewing, snuff)_.____ do....| 14,066 | 13,959 | 13,017 { 11,947 | 15,068 | 16,150 | 16,937 | 16,701 | 14,647 | 15,350 | 13,146 | 14,513 | 15,035 | 16,189 |.____ .| _.
Consumption (withdrawals):
Cigarettes (small): ’
B B S0 (3 111 o] R, millions..| 3,422 | 3,424 | 3,561 | 3,360 | 3,344 { 3,234 | 3,216 | 3,144 | 3,126 | 3,644 | 3,877 | 3,708 | 3,986 | 3,571
Taxable ' do__-_ 41,205 | 42,466 | 41,272 | 36,684 | 40,080 | 29,168 | 37,854 | 43,686 | 41,714 | 45,154 | 42,584 | 44,420 | 43,303 | 47,136
Cigars (large), taxable. 0_-ne 530 547 648 407 594 622 682 670 731 699 3 719 68! 777
Manufactured tobacco, taxable._.__. thous 1b..| 18,770 | 13,708 ] 12,858 | 12,440 | 14,863 | 15,550 | 16,214 | 16,028 | 14,231 | 14,757 | 13,187 | 13,900 | 14,820 | 15,139
Exports, elgarettes. .. .o oo _._.. millions..| 2,007 | 1,968 | 2,047 | 1,964 | 1,843 1,702 | 2,107 , 86 1, 8 2,046 | 2,148 ,900 | 2,827 | 1,844
LEATHER AND PRODUCTS
HIDES AND SKINS s
Exports: ; .
Value, total@.._: thous.$..| 6,009 | 6,215 | 7,256 | 5,711 6,525} 6,779 | 6,385 | 7,088| 8,620) 8,252 | 7,800 | 8,032 7,810 | 8,385 | 9,005 |.___._._
Calf and kip skins thous. skins... 171] 155 206 203 255 233 245 213 239 151 184 104 162 148 204 |
I l&a:)trttl: hides thous, hides..| 593 664 843 659 787 904 778 882 | 1,072 987 972 | 1,051 945 ( 1,004 { 1,101 | __._.__
Value, total 9 thous, $..{ 5,530 | 5,253 ) ‘3,905 | 4,212 5,223 | 7,122 | 8,456 | 8,111 | 8,519 8,242 | -8,369 | 5,631 | 8,077 | 4,083 | 4,382 | _._____
Sheep and lamb skins______________ thous, pleces..| 2,200 | 72,192 781 | 1,361 |¢1,031 | 3,254 | 4,370 | 3,380 | 3,615 | 2,732 | 3.354 | 1,801 | 3,527 871 | 1,052 [.______
Goat and kid skins, do..__| ‘1,108 | 1,231 | 1,000 1,150 | 1,860 | 1,113 | 1,099 | 1,323 | 1,650 | 1,134 | 1,157 850 838 863 [+ 570 | ___
Prices, wholesale (f.0.b. shlpping point): i
Callskins, packer, heavy, 914/151b____.. $perlb__| ».623 | ».365 .300 .325 L3256 .325 .325 400 .438 . 430 . 430 . 450 . 450 .450 | 7450 |________
Hides, steer, heavy, native, over 531b_..... do....[ ».1582( » 111 L1190 .090 .083 .078 . 083 113 . 098 . 104 .115 124 .19 AU {2 120 ..
LEATHER §
Production: B
Calf and whole kip. ... ooeeeee .. thous. skins_.| 498 466 453 471 386 414 484 525 601 811 495 542 572 639 focoef
Cafttle hideand slde kip...thous. hidesand kips..| 1,877 | 1,804 1,793} 1,798 1 1,844 1,790 | 1,835 ) 1,993 1,993 | 1,957 1,693 | 1,993 | 1,937 2
Goat and k: : thous.skins_.| 1,184 { 1,182 | 1,137 [ 1,212 1,325 1,047 § 1,059 1,171 1,132 1,134 1,015 790 | 1,047 1,
Sheet[; and lamb do....| 2,527 | 2,864 ] 2906 8 2,552 | 2,727 | 2,731 2,813 | 3,018 2,736 | 1,917 | 2,865 2 528 | 2
xGpl?)ve and garment leather_.__..__.thous.sq. ft..| 3,502 | 4,640 | 4,763 | 4,863 | 5273 | 4,522 | 4,950 | 4,203 | 4,562 | 3,443 | 2,555 | 3,266 | 2,834 | 3,828 | 3,015 | ___..__
Pr?cxégevrv %%ﬁ’ glléx}g leather. . ... ... do....| 3,019 | 3,423 | 3,084 | 4,068 ] 4,393 | 4,051 | 4,486 ) 3,809 | 3,627 3,762 | 2,602 3,060 | 3,241 3,307 | 2,756 |_______.
Sole, bends, light, f.0.b. tannery__..____$perlb..] ».711 | »,678 . 657 .657 . 650 . 650 . 647 . 657 . 657 . 6567 . 657 . 657 .G57 | 'r. 683 | ».663 [____.._.
Upper chrome calf, B and C grades, f.0.b. tan- ) !
nery $persq.ft..|»1.3261 »1.151 | 1.103 1,137 1.143 1.137 1.137 1 1.133 1.138 {4 1.180 1187 1 1.170 1197 1.223 1»1,228 ¢ _______
* Revised. » Preliminary. 1 Average based on reported annual total. 2 Not avail- *New series. Data prior to Sept. 1962 may be obtained from Bureau of Census reports’

able. 3 Average based on months for which data are available.

1963, data reflect minor changes in coverage to conform with

4 Crop estimate for the
year. 8 Dec. 1 estimate of the 1964 crop. $ Quarterly average.

7 Effective Sept.

““Tariff Schedules of the United

States ” ¢ Effective Jan. 1964, data exclude items presently reported in Ibs. instead of
pieces. {Revisions for 1962 appear in the Sept. 1963 SURVEY. -

§ Monthly averages for 1951-56 (corrected) appear in the Aug. 1964 SURVEY.

¢ Includes data for items not shown separately.

¢ Beginning June 1964, data are not comparable with those for earlier periods because of
May 1964 prices on new basis: Cotton-

changes in speclﬂcatlons or reporters (for leather).

seed oil, $0.132; soybean oil, $0.103: leather, $1.180.



January 1965 SURVEY OF CURRENT BUSINESS
1962 ‘ 1963 1963 1964
Unlessdothervzise stated, statishzics thnn:lzlh }gg -
and descriptive notes are shown in the ) . :
edition of BUSINESS STATISTICS Monthly | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers: :
Production, totalf_ .- i ceoeeee .o thous, pairs_.| 49,195 | 46,978 | 42,397 | 43,067 } 51,556 ) 50,033 | 52,314 | 49,205 | 47,685 | 47,526 | 47,436 | 53,075 | 50,620 .| 50, 902
Shoes, sandals, and play shoes, except athletic N . Fo
thous. pairs..| 41,670 | 39,876 | 34,117 | 38,009 | 46,689 | 44,634 | 46,250 | 42,217 | 40,325 | 40,544 ( 40,630 | 44,074 (741,128 | 40, 457
Slippers for housewear. . ..o o iacmaooo- do. 6,331 , 93 7,058 | 3,020 3,882 | 4,614 | 5107 3 6,280 | 5,903 | 5,834 | 7,887 | 78,109 ( 9,238
Athletie. d 617 5 “511 482 397 390 439 354 290 25 281 259 275
Other footwear. do-.—. 577 568 711 647 588 395 518 576 726 789 716 833 | 1,124 932 |_
Exports._. ewadooo 177 170 208 132 115 156 210 174 145 162 141 150 163 219
Prices, wholesale, f.0.b. factory: N .
Men'’s and boys’ oxfords, dress, elk -or side .
upper, Goodyear welt___.._____ 1957-59=100..| 105.6 | 105.1 105.1 105.1 | 105.1 105.1 ] 105,11 105.1 | 105.1 | 105.1 105.1 105.1 ] 1051 {r108.8 | 108.0 |._....__
Women’s oxfords, elk side upper, Goodyear A :
welt 1957-59=100...| 107.8 | 106.5| 106.5 | 106.5| 106.5 { 106.5| 106.5 106.5| 106.5 | 106.5{ 106.5 | 106.5 ( 106.5, 106.5; 106.5 |._.__..__
‘Women’s pumps, low-medium quallty_..do.___| 111.2 | 110.7| 110.6 | 110.9 | 111.2 110.6 | 110.6 | 110.8 | 110.9 | 110.9| 110.9 | 110.8 | 1110 m.7z| 1Ls ) .. __
LUMBER AND PRODUCTS
LUMBER—ALL TYPES
National Lumber Manufacturers Association: 5@ , )
Production, total mil. bd. ft--| 2,764 | 2,882 ] 2,798 | 2,550 | 2,700 | 2,817 | 3,054 | 2,999 | 2,953 3,041 | 3,052 ) '3,108] 3,205 3,085 | 2,738
* Hardwoods.__. do..... 530 581 600 501 501 524 493 482 465 539 541 554 510 509 509
Softwoods ) do-.—-| 2,234 | 2,300 | 2,198 | 2,058 2,200 2,203 | 2,561°|. 2,517 | 2,488 | 2,502 | 2,511 | 2,564 ] 2,605 | 2,576 | 2,220
Shipments, total do 2,777 1 2,86} 2,707 | 2,579 2,686 | 2,945 | 3,082 ! 3,129 | 3,041 | 3,121.| 3,170 | 3,067 | 3,066 | 3,008 ) 2,700 {__.__....
Hardwoods.._. do.... 525 564 579 516 514 548 547 537 524 3. 539 583 537 557 559 | ...
Softwoods. do_...| 2,252 | 2,303 1 2,128 | 2,063 | 2,172 | 2,307 | 2,585 | 2,592 2,517 { 2,586 | 2,631 | 2,484 | 2,520 | 2,541 | 2,150 |____..__
Stocks (gross), mill, end of month, tota)...do....{ 6,346 | 6,504 | 6,555 | 6,541 6,504 | 6,472 | 6,461 | 6,386 | 6,310 6,226 | 6,156 | 6,210| 6,343 | 6358 | 6380 | __
Hardwoods. .. do. 1,520 | 1,842 | 1,987 | 1,070 | 1,957 | 1,930 | 1,871 | 1,810° 1,747 | 1,752 | 1,754 | 1,722 | 1,603 | 1,638 1,500 | .. ___
Softwoods.. do. 4,817 | 4,662 | 4,568 | 4,570 | 4,637 | 4,542 | 4,590 | 4,576 | 4,563 { 4,474 | 4,402 | 4,488 | 4,650 | 4,720 | 4,799 j________
Exports, total sawmill produets..o......... do_..._ 63 73 82 84 70 68 97 72 90 77 95 82 80 78 76
Imports, total sawmill produets.......-..... do..__| 408 1445 381 364 281 391 455 475 445 576 556 478 470 390 405 | .. __.
SOFTWOODSS0O
Douglas fir: !
Orders, new. mil, bd. ft_. 680 679 649 666 842 738 694 731 705 735 788 692 713 817 690 J______._
Orders, unfilled, end of month__._..__.____ do.... 496 538 528 535 671 721 | 637 594 558 520 491 470 442 530 555 |-oeeoooo
Production do.... 665 671 666 638 761 708 771 798 756 770 744 713 752 731
Shipments_ do_.__ 673 676 641 659 706 688 778 773 741 3 817 .12 742 729
Stocks (gross), mill, end of month... ___.... do--.. 991 969 923 903 984§ 1,004 997 | 1,056 | 1,048 | 1,045 | 1,002 ( 1,000] 1,020 | 1,065
Exports, total sawmill products......_.... do-... 26 31 37 37 28 27 I 38 27 41 29 39 29 24 35
Sawed timber do..._ 10 12 14 18 11 12 14 10 18 9 13 12 7 13
Boards, planks, seantlings, ete_ .. ._....__.do_... 17 19 23 19 17 15 24 17 23 20 26 17 17 21
Prices, wholesale: . ;
Dimension, construction, dried, 2" x 4", R. L, .
$per Mbd.ft__| 78.65| 79.92 | 77.73 | 77.96 | 78.20 | 81.43 | 82.01 | 83.10 | 82.99| 82.03 | 8151 81.52 | 81.40 |r81.05 [»79.98 [..__.._.
Flooring, C and better, F. G.,1” x4”, R. L. .
South \ $per M bd. fi_.| 122.52 | 134.22 | 139,77 | 141,38 | 142.467| 150.02 | 152.42 | 151.90 | 153.45 | 153.45 | 155.52 | 155.52 | 155.52 | 155.52 |»155.52 §__.____.
uthern pine: B . . : .
Orders, new mil. bd. ft_. 478 491 483 379 447 466 528 557 536 550 540 508 514 554 490 .. __
- Orders, unfilled, end of month___________.. do.... 255 280 264 256 259 270 289 306 204 ) 284 267 260 253 265 260 J.-ooo.-
Production______ do.... 478 484 484 411 475 476 520 534 517 ' 525 534 500 515 520 505 |
Shipments._ do..__{' 475 488 498 387 444 455 509 540 548 560 557 515 521 542 495 . _____
Stocks (gross), mill and concentration yards, end -
of month. mil. bd. ft..| 1,366 | 1,380 | 1,313 | 1,337 1,368 [ 1,380 | 1,400 | 1,394 1,363 | 1,328 | 1,305 | 1,200 | 1,284 | 1,262 1,272
Exports, total sawmill products.._...._.M bd. ft__| 6,325 { 6,414 8,210 { 7,955 | 6,603 6,301 | 10,643 | 8,604 { 16,050 | 9,692 | 8,400 | 9,496 | 8,033 | 8,500 ( 6,711
Sawed timber do_...} 1,571 832 | 1,225 | 1,300 747 902 | 1,011, 788 847 | 1,521 823 | 1,691 800 860 532
Boards, planks, scantlings, ete.._..__.... do-...| 4,754} 5583 6,985 | 6,655 | 5,856 | 5,489 9,632 | 7,906 | 9,203 | 8,171 | 7,577 7,805 | 7,233 | 7,640 | 6,179
Prices, wholesale, (Indexes):
Boards, No. 2 and better, 1 x 6, R. L. i
1957-59=100__ 93.1 92.5 93.0 92.8 92.7 92.8 92,6 92.7 93.2 92.7 92.9 92.3 02. 4
Flooring, B and better, F. G,, 17 x4, 8, L. N
. .- 1987-59=100__ 94.6 95.2 95.6 95.6 95.6 95. 4| 95.4 95. 4 95. 4 95.1 95.1 95.1 95.0 |
Western pine: ;
Orders, new. mil. bd. ft.. 800 849 730 759 89L 937 876 894 837 914 947 894 924
Orders, unfilled, end of month__.._______.do-... 416 383 352 347 503 .501 496 484 437 459 485 453 430
Production i do-., 789 841 772 749 682 806 930 851 893 875 927 | 1,014 | 1,098
Shipments.._.. do_.__ 797 839 762 764 735 939 881 906 884 893 920 926 947
Stocks (gross), mill, end of month ....__..__ do.._.| 1,679 1,657 | 1,603 1,678 ] 1,625 | 1,492 | 1,541 | 1,485 | 1,494 | 1,476 | 1,483 1,571 1,722
Price, wholesale, Ponderosa, boards, No, 3, 1” x ]
12, R. L. (\6’ and over)_ .__.... $per Mbd.ft._| 67.43 | 67.42 ] 64,62 | 63.50 | 63.07| 63.67 | 66.45| 68.05 | 69.92| 69.01 | 67.16 | 65.52 | 63.73
"HARDWOOD FLOORING
Flooring : .
Maple, beech, and birch: . .
Orders, new. . mil. bd. ft.. 3.1 2.9 2.1 2.2 2.6 2.8 3.0 3.1 2.8 3.1 2.6 2.5 2.5 2.6 2,2
Orders, unfilled, end of month. ______..__ do.... 10. 5 10.8 10.4 10.5 10.8 11.6 12.4 12.5 12.5 1222 1.3 1 10.9 10.6 10.4
Production do....} 2.7 2.8 2.5 2.6 2.6 2.2 2.3 3.0 2,71+ 2.9 2.4 1.4 2.1 2.8 2.0
Shipments. y do... 2.9 2.7 2.4 1.9 2.2 1.9 2.4 2.7 2.6, 3.4 3.6 2.4 2.3 2.9 2.4
Oslgocks (gross), mill, end of month________. do.._. 7.9 6.5 6.6 7.1 7.6 7.9 7.8 7.9 7.9 7.3 6.0 4,8 4.4 4.3 4.2
ak:
Orders, new. do....| 657 68.3 55.1 51.0 75.7 84.2 74.7 69.4 58.1 62.5 74.5 75.2 67.0 65.7 51.7
Orders, unfilled, end of month___________ do._._|  42.8 45.2 34.7 36.9 4.7 63.6 68.6 62.3 54.1 | "48.5 50. 4 53.3 48.8 39.5 35.3
Production do....| 65.0| -69.3 68.3 62.8 72.7 66.2 712 73.2 70.3 72.1 72.1 69.0' 70.2 74.3 64.8
Shipments. do__.. 65.9 69.1 64.7 56.4 | 64.4 65,2 73.2 72.3 68.1 70.4 72.6 70.0 72.4 4.7 62,0
Stocks (gross), mill, end of month. .._.... do....| 752 43.6 41.2 46.6 55.0 55.0 52.5 53.4 54.4 53.1 52.6 50.1 47.9 47.5 50.4

r Revised, » Preliminary. = ! Beginning Sept. 1963, data exclude small amounts
formerly included. {Revisions by months for 1961-Sept. 1963 are shown in Bu, of Census

reports M31A(62) and (63)-13.

J'Revisions by months for 1961-Oct, 1062 for production; shipments, and orders will be
shown later; those for 1951-62 for stocks appear on p. 28 of the Jan. 1964 SURVEY. OBe-
ginning Jan. 1961, data for Alaska included in pertinent items.
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*New series. Monthly data back to 1953 are available.
{ Beginning Sept. 1963, imports statistics reflect adoption of the U.S, Tariff Schedules;
these data may not be strictly comparable with:figures shown for prior months.

2:Not available.

S-32 January 1965
) 1962 1963 1963 64

Unless otherwise stated, statistics through 1962 | 19 -
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Nov. | Dec Jan Mar. | Apr. June. | July -| Aug. Oct.

METALS AND MANUFACTURE
TRON AND STEEL
Exports: ! .

. Steel mill produets_.....____.__._ thous. sh. tons.. 168 182 207 230 226 235 218 300 333 330 208
Serap.--_- do. 426 530 428 564 580 744 708 679 718 709 619
Pig iron* 13 6 5 6 4 ® 14 39 2 8

Imports: )

Steel mill produets - oo do.__. 342 454 5186 402 481 474 495 604 582 525 555

Scrap § e--do____ 22 19 18 29 27 23 16 31 17 24 36

Pig fron*. . do._._ 42 55 80 51 29 21 29 99 90 95 101

Iron and Steel Scrap )

Production and receipts, total______ thous. sh, tons..| §,494| 6,168 1 5808 5873] 6,363 6,813 | 7,069
Home serap produced do.._.[ 3,387 | 3,715| 3,513 | 3,535] 3,876 4,263 | 4,445
Purchased scrap received (net) .__._____.__do.__.| 2,107 2,453 2,385 | 2,337 2,487 2,550 | 2,624

Consumption, total do._..[ 5513 6,218 1 5971 | 59044] 6,530 7,162 7,340

Stocks, consumers’, end of Mo.._....____.___ do....| 884 | 7,077| 7,962 7,937 7,778 7,302 | 7,030

Prices, steel serap, No. 1 heavy melting: :

" Composite (5 markets) ... ..._. $perlg. ton_.| 28.12| 26.78 | 27.02| 27.241 28.94] 28.85 | 30.36
Pittsburgh distriet do....| 29.00 | 27.00] 2500| 26.00| 29.00 31.00 | 32.00
Ore . \

Tron ore (operations in all U.8. distriets):

Mine production. .. c.ocoon oo thous. Ig, tons_.| 6,050 [ 6,060 | 3,876. 3,543 4,067 4,167 1 5,731 9,448 | 9,199 | 9,238
Shipments from minés..________ s do____| 5,859 6,156 1 5997 | 1,846 1,406, 1,598 | r 5,000 +10,227 | 11,059 | 10,969
Tmports do. 2,786 | 2,791} 2,980 | 1,940| 1,693 2,017 | 2,403 4,752 | 35, 5,062

U.8. and foreign ores and ore agglomerates:

Receints at iron and steel plants_______..do.__.{ 8,121 | 8,458 | 8,932 4,052] 2,710 3,401 | 7,323 14,029°] 15,077 | 14,497
Consumption at iron and steel plants.___do_.__| 8,041 8,660 ! 8,033 | 8,458| 9,113 9,764 | 9,801 10,019 | 10,002 | 10,363
Exports-.. do. 491 568 428 341 255 195 347 719 934 852
Stocks, total, end of mo. .o _____.__.__ do.__.}-75,737 |v73,797 | 80,030 |777,566 |773,394 66,008 |763, 889 68, 868 772,074 |r74, 365
At mines do_...| 14,657 [r15,049 5 r11,175 713,477 18,632 |19, 350 r17,722 jr15,861 |*14,129
At furnace yards. . .o_Coioeo oo do____{ 55,280 | 53,376 | 65,450 | 61,044 | 54,644 42,729 | 40, 250 47,134 | 52,209 | 56,343
At U.8, docks do_...| 5,787 5372 5343 | 5,347 5,278 4,707 { 4,289 4,012 | 4,004 | 3,893
Manganese (mn. content), general importsY-.do__._ 79 84 88 46 71 62 105 110, 80 64 92
Pig Tron and Iron Producis
PilL; ir(()]n: t1 ludi duction of f 1loys)
roduction (excluding production of ferroallo o

. \ : thous. sh. tor{:-. 5,477 | 5,993 | 5/565'| 5,807 | 6,291 6,910 | 6,973 7,076 | 7,006 | 7,158 7,780
Consumption._ do.__.| 5,550 { 6,057 5587 | 5949 6,415 7,630 | 7,058 | 7,506 oo ||l
Stocks (consumers’ and suppliers’), end of mo. )

ok (co e e o Thors..| 8178 | 2814 2,827 | 2,808 | 2730 2,560 | 2,408 | 2,400 || o
rices:

P COmPOSItO. c cmeeamcccaacacaas $perig. ton | 65.46 | 62.87 1 62.75| 62.75| 62.75 62.75 | 62.75 62.75 | 62.75 1 62.75 62.76
Basic (furnace) do....{ 65.80 | 63.00| 63.00| 63.00] 63.00 63.00 | 63.00 62.00 | 63.00 | 63.00 ' 63.00
Foundry, No, 2, Northern. . _...o..._._.. do_...] 66.00 | 63.50 | 63.50| 63.50.]° 63.50 63.50 | 63.50 63.50°| - 63. 50, | - 63.50 63. 50

Cagtgnas, t:raf)irl lirgn} feal dof

rders, unfilled, for sale, end of mo. .
' thous. sh. tons.. 680 783 692 719 806 817 837 834 891 902

Ship ts, total. do____ 963 | 1,064 | 1,049 | 1,014 1,068 1,229 1 - 1,264 1,245 1,116 | (1,191

" For sale _do_._. 527 501 575 534 542 687 699 697 5 731

Castings, malleable iron: .

Orders, unfilled, for sale, end of mo. .

thous. sh. tons .. 73 81 80 88 91 94 r92 95 101 112

Shipments, total do.._. 72 78 78 79 84 88 93 89 71 80

For sale_ do.... 42 44 42 42 49 47 52 49 44 48
Steel, Crude, Semifinished, and Finished

Bteel ingots and steel for castings: ) ’

Production___ thous. sh, tons_.| 8,194 9,105 | 8,488 8, 753 9,515 10,485 | 10, 549 10,173 | 10,095 | 10, 50: 11, 555
IndeX. .. ececccccmcm—emcmmane 1957-59=100._) 1012 112.5] 106.3 | 106.11 115.3 127.1} 132.1 127.4 | 122.4 | 127.3 140.1

Steel eastings: .

Orders, unfilled, for sale, end of mo,

‘ thous. sh. tons__ 183 219 255 262 312 345 331 322 321 317
. Shipments, total. do_... 119 125 126 133 145 157 162 162 139 137

- For sale, total_.. do____ 93 100 101 107 117 129 132 130 112 108

Steel forgings (for sale): y g

Orders, unfilled, end of mo__.._.._____.___ do_._. 308 306 311 312 320 328 334 340 356 362

Shipments, total_ do_.__ 113 116 111 114 139 138 137 136 112 115
Drop and upset do. 86 88 84 88 m 107 107 104 83 90

Stee! products, net shipments: .

Total (all grades).. - 6,296 | 5,617 | 5540 | 6,475 7,124 | 7,359 7,065 | 6,869 | 6,993 7,367
Semifinished products_.. 263 285 252 281 304 333 85 352 386
Struetural shapes (heavy 443 428 420 422 468 509 503 526 524 562
Plates 603 608 588 614 679 737 679 688 669 793
Rails and accessories. ... ____ 92 74 92 109 141 143 129 105 :5) 99

972 909 853 977 1,095 | 1,140 L1113 | 1,066 1,109 1,182

631 584 579 680 702 722 36 641 686 740

- 224 220 167 169 262 283 295 312 301 302

110 97 99 120 123 126 124 106 114 131

Pipe and tubing. 587 468 442 504 665 759 762 778 741 692
Wire and wire produets. 262 221 192 221 276 299 297 246 260 273
Tin mill products do_._. 505§ . 488 352 323 563 545 556 544 576 538 430
Sheets and strip (incl. electrical), total...do....| 2,878 | 2,587 | 2,272 | 2,378 § 2,786 2,860 | 2,884 2,663 | 2,550 | 2,712 2,949
Sheets: Hot rolled._ .- ... . do-._. 646 735 672 685 833 878 843 750 743 788 867
Cold rolled do....| 1,126 | 1,209 | 1,044 | 1,149 1,316 1,320 1,327 1,208 | 1,142 | 1,208 1,279

Steel mill products, inventories, end of mo.:}

Consumers (manufacturers only)._.mil sh, tons..| ~ 10.3 10.0 9.5 9.3 9.4 9.4 9.3 9.2 9.5 9.5 10.0
Receipts during month_.._____ do_ 4.4 4.8 4.3 4.6 5.2 5.3 5.3 5.2 4.7 4.8 5.1
Consumption during month do___. 4.4 4.7 4.8 4.8 5.1 5.3 5.4 5.2 4.4 4.8 4.7

‘Warehouses (service centers). _ ——__do..._ 3.4 3.4 3.5 3.5 3.4 3.4 3.6 3.6 3.7 3.8 r3.8

Producing mills:

In process (ingots, semifinished, ete.)___._. do.... 7.2 7.4 7.4 7.8 7.8 8.0 7.9 8.3 8.6 8.8 8.8
Finished (sheets, plates, bars, pipe, ete.).do.... 6.9 7.1 6.9 7.2 7.2 7.6 7.6 7.7 7.5 7.6 8.3
Steel (carbon), finished, composite price___$ per 1b... 8 | .0705 07151 .07161 .0715 L0715 1 L0715 0715 0715 1 L0715 .0715

tEffective with the Oct. 1963 SURVEY, data for steel consumers (fnanufacturers only) reflect
recalculated estimates based on the use of quantity coverage factors (derived from the 1958
Census of Manufactures); previously published data were based on cost coverage factors.-
Revisions back to Oct. 1961 appear in the Oct. 1963 SURVEY.
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1962 | 1963 1963 , 1964
Unless otherwise stated, statistics through 1962 : .
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Nov. | Dec. Jan, Feb. | Mar. | Apr. May | June { July- { Aug. | Sept. Oct. Nov. [ Deec.

METALS AND MANUFACTURES—Continued

IRON AND STEEL—Continued
Steel, Manufactured Products

Fabricated structural steel: ’ ~

Orders, ew (Det) - cccacaaunn thous. sh. tons._. 4 356 o7 384 387 368 478 347 379 408 355

Shipményq do.__- 333 gi? ggi 32(1’ 310 304 355 360 377 412 379 374 362 379

Backlog, end of year or mo_..___.___.- do___.| 2,624 | 2,322 2,238 | 2,322 2,306 | 2,270 | 2,313 | 2,276 | 2,261 | 2,300 | 2,490 | 2,497 | 2,509 | 2,575
Barrels and df{tlngs, stctll,el,f heavy types (for saég): v | vaeol voss| toss| 1165

Orders, unfilled, end of mo. o cmmoeeos ouS..| 1,404 | 1,2 1,107 1,119 1,184 | 1,202 1,380 | 1,379 | 1,334 ) 3 , ,246 1 1,165 | o).

Shipments. ... do._--| 1,947 1’953 raop| Tes] 1sss| Usiz| Less| 2108 | 1960 | 210 216 2ive| 2287 | 2082 |
Cans (tinplate), shipments (metal consumed), ’ h .

total for sale and own use®@- ... thous. sh. tons.. 405 382 301 289 342 293 340 | 383 381 432 467 519 500 424 ||l

NONFERROUS MEf\l‘ALS AND PRODUCTS

Aluminum:
Production, primary (dom. and forelgn ores) .
thous. sh. tons..| 176.5 | 192.7 [ 2001 | 200.1) 212.0) 200.2 | 214.2| 208.3 | 214.6 | 203.7 | 216.1 | 217.2 | 2113 | 2184 | .. je-oo-.o

Estimated recovery from serapf...... mmnn do..—.[ 46,0 59.0 59.0 68.0 63.0 62.0 67.0 | 69.0 63.0 56.0 51.0 BLO Joo ol
Tmports (zeneral): ! .

Metal and alloys, crude. 256 3¢.7| 36.9| 361§ 343 28.8| 365 352( 356| 36.8| 40.4| 26.7| 443| 256

Plates, sheets, etC.......... 4.9 3.4 4.1 3.9 4.6 4.3 4.1 4.9 4.1 4.6 5.4 3.4 3.5 3.3
Exports, metal and alloys, cru: 12.6 13.8 12.6 1.6] 1.8 13.0| 159} 200 20.4]| 17.2| 14.6 18.9 19.1| 17.2

Stocks, primary (at reduction plants), end of mo. ) .
thous. sh. tons..| 153.1 | 105.6 | 110.7 99.0 { 108.0| 107.8 | 106.0 93.3 99.5| 87.0 92.0 | 1043 109.9) 12143 _______|. .. __
. Price, primary ingot, 99.5% min_____$ per 1b..| .2388 | .2262 | .2300 | .2300 | .2300| .2300 | .2343 | .2350 | .2350 | .2383 | .2400 | .2400 | .2400 | .2400 | .2410 | .2434

Aluminum shipments:

Ingot and mill products (net) A_..
Mill products, total __.__.__

Plate and sheet (excl. foil)__

r528.3 | 492.6 | 523.9 | 542.5 | r530.4 [r644.1|610.6 r597.9 |r643.4 | r567.3 | r550.9
355.4 | 324.7| 328.0 }~358.5 |7354.8 | ~430.1 [r414.3 |r300.1 |r418.21r401.0 |r385.4
r165.5 | 144.4 | 145.0 fr167.1 [7167.8 {r221.7 [r190.8 {7 191.7 (r202.2 |- 180.4.|7178.8

‘Castings ...l . 79.4 79.8| 79.8] 907 842| 885! 901} 8.7] 8.2 70.0) 769
Copper: )
Production:
Mine, recoverable copper!.._.. . 100.1 | 106.3 | 108.5 ) 107.3 | 107.4| 112.3| 111.9 | 1154 ] 113.8 | 73.5 7.7
Refinery, primary....... d X 133.0 | 131.8 | 141.3 | 140.4 | 147.1| 145.0 | 144.9( 147.9| 153.4 | 1252 [ 110.8
From domestic ores. 3 .2 5

From foreign ores. .

Secondary, recovered a! % 1 X
Imports (general): ’
Refined, unrefined; serap®Y. . ... 1| 45.1] 33.0{ s540| 4¢5.9| 35.4( 60.0.] 421 50.6| 48.05 479 455
B R%ﬁned ................................ d 8.2 9.9 11.8 7.4 8.9 1.3 10.3 10.9 10.7 11.4 12.5 12.6
xports:
Refined, scrap, brass and bronze ingots...do....[ 32.1 30.0 30.0 30.7 34.3 31.4 33.2 33.6 33.4 33.4 339 r24.9
Refined. - : —.-do___.i 28.0| . 260] 264 339)] 25| 26 25. 2821 2.9 2.7| 251 16.4
Consumption, refined (by mills, ete.).-....do....| 1342 | 146.2 | 147.5 | 140.7} 150.7 | 152.0 | 1622 | 163.8 [ 163.9 | 178.5 [ 114.4 | 150.4
Stocks, refined, end of mo., total__._...___._ do._..| 177.5 | 175.4§ 150.3 | 1453 ( 135.0. 140.4 | 140.7 | 1359 | 132.9| 125.6 | 163.2| 157.1
Fabricators’ .. _cooooo... —-do. | 102.0 96.0 75.9 82.8 £0.9 90,9 88.8 88.2 86.4 .2 | 1160 [ 108.1
Price, bars, electrolytic (N.Y.) _.._....__ $perib..| .3060 | .3060 | .3060 3060 | .3060 | .3060 3112 3160 | .3160 [ .3160 3160 3160

Copper-base mill and foundry products, shiprhents
&uarterl_v ave. or total):

Copper mill (brass milt) produets._..__._ mil. tb__ 589
Copper wire mill products®.__.... SR I T 409
Brass and bronze foundry produets_..._.._do___. 229
Lead:// )
Production: :
Mine, recoverable lead!. _.__.__thous. sh. tons..] 19.7 21:1 23.0 23.9 2.8 22.7| 243 24.0| 2.3 23.8 23.1 23.3 | r22.9 28.5 |
Secondary, recovered from scrap®.___.._. do....| 37.0 41.1 43.7 37.4 30.9 39.6 42.6 42.3 45.9 42.3 41,0 42.0 46.1 46.0 .. __foo______
/ N
Imports (general), ored, metaly. ......___. do....| 33.4 31.3 38.1 33.1{ 324 37.7 3.2 26.0 26,41 32.1 27.6 23.2 23.3 28.8 19.2 fo .
Consumption, total} d 92.5 | 96.9| 107 | 99.4| 1054 93.7| 921 97.4| 96.7| 100.6 | 915 98.2| 100.9 | 104.4 | ... .| ...
Stocks, end of year or mo.:
Producers’, ore, base bullion, and in process® ; i .

[€: N2 3% £ S thous. sh. tons..| - 910 | 110.2] 112.2 | 110.2] 109.5| 117.4 ] 111.5| 109.2 97.7 94.1 94.0 96.5 92.9 94.4 90.8 |ooooeo-
Refiners’ (primary), reflned and antimonial < . . -

‘(lead content) .. ___.___.____. thous. sh. tons..| 142.5 56.7 64.2 56.9 47.3 45.2 45.6 40.6 30.1 29.0 30.9 32.9 36.5 40,9 | e
Consumers’d” do....{ 93.5{ 1m9.9] 1115 1551 111.2] 111.4{ 118.6 (. 120.3 | 7.7 | 127.5 | 132.7 | 119.9 | 120.5 | 125.7 |ocomuofocacno.
Serap (lead-base, purchased), all smelters : .

thous. sh, tons_.| 46.0 66.41 55.7 | 62.7 67.21 719 v2.8| v0.8| 67.4 65.1 66,5 63,6 5741 60.6 {_.___._. fommn
Price, common grade (N.Y.)...._..___ $perlb__| .0063 | .1114{ .1215| .1250 § .1208 | .1300( .1300 | .1300{ .1300 | .1300 | .1300 | .1301 | .1400 | .1450 | .1500 | .1566
Tin:
Tmports (for consumption):
Ored.-.. Ig. tons.. 471 @ 989 2651 1,249 1 1,705 738°| 2,046 313 301 498
Bars, pigs, ete. oo do....| 3,422 | 3,596 ] 3,080 | 3,109| 38,227 | 2,378 | 3,146 | 2,227 2,272 2,530 | 2,968
Estimated recovery from scrap, total®....do..__| 1,750 { 1,861 ] 1,990 | 1,765 1,770 | 2,020 | 2,025 | 1,985 | 2,050 { 2,130 | 1,695
As metal 255 290 270 190 2601 255 260 235 260 260
Consumption, pig, total..__.__._.__________ 6,525 | 5,490 | 5901 6,580 | 6,750 | 7,165| 7,285 | 7,265 | 7,315 | 6,430
Primary- 4,601 | 3,630 | 4,010 4,710 | 4,790 | 5085 | 5,190 | 52351 5130 | 4,805

Exports, incl. reexports (metal)...__. 135 102 165, 207 297 964 | 1,079 343 290 160
Stocks, pig (Industrial), end of mo§ --do.___| 21,730 | 25,610 {.30,245 { 29,364 | 27,185 | 25,245.| 21,810 | 20,120 |:19,600 | 18,560 | 18,480
Price, plg, Straits (N.Y.), prompt____{ perlb__| 1.1461 | 11664 § 1.2704 | 1.3020 | 1.3402 | 1.4012 | 1.3482 | 1.3351 | 1.3485 | 1.5060 | 1.5965

Zinc:// v !
Mine production, recoverable zinct

) thous. sh. . 44, X X 3 3 3 P
Ing’ orts (seneral): us. sh. tons.__ 42 1 1 45.3 46.1 48.8 44.9 48.6 46.5 46.6 46.8 47.4 49.3 46.9 502 { ool
TesPy- - - do....i 39.0 3L.1 29.8 33.0 23.6 [ 32.2 28.8 27.6 35.9 33.5 29.1 28.9 24.6 29.8 305 -
Metal (slab, blocks){ do 1Ims| 121 1. . 9 . . ) . 3T
Consumption (recoverabie zine content): 15.2 14.7 ‘ 1.4 10.6 10.5 .7 9 1 8.9 7.9 9.6 9.3 9.6 12,8 | ...
gteS@--- do.... 8.2 8.7 7.7 7.7 7.4 8.0 8.9 7.2 8.9 8.5 871 80 7.6 8.5 [l
B N — do-...! 167| 17.01 61| 159l 164 165] 1691 w69 1! 171! 2! 67| 69| 166 LTI
Revised. » Preliminary. 1 See note ‘@'’ for this page i i ' v ' i
.. D . . & Basic metal content (for tin ore, Sept. 1963 through Apr. 1964 data are in terms of gross
1 g lgéagegts ne)eyv factors tt])0 derive tonnage eqirivalent (1963, 23.5 base boxes per ton of steel; weight).  :{See similar note, bottom p. 8-32. e ap
1B frocti Oxg ; Tevisions back to 1961 are available. - . //Beginning Aug. 1964, data reflect sales to the industry of metal released from the Govern-
of alurg?nlv:h ec. 13(3'4 SURVEY, data for all periods represent estimated industry recovery ment stockpile.
A 'nl;d (e}{clu 119%«‘32 allowgf; constituents). . ) F'Consumers’ and ‘secondary smelters’ stocks of lead in refinery shapes and in copper-
nd rg:r : nlg _ani 1962, neg shipments of ingot derived by new method to include imports base scrap. §Effective Sept. 1962, includes surplus tin held by GBA (i.e., tin to be offered
previously included; revisions back to Jan. 1961 are available.- tRevisions for 1062 are in for sale and tin for which bids to purchase were rejected by GSA). ¢

the Sept. 1963 SURVEY: those for 1st half 1963 are available upon request. ’



s-34 SURVEY OF CURRENT BUSINESS January 1965
d ) ‘
1962 | 1963 1963 1964 ‘
Unless otherwise stated, statistics t h 1962 .
and descriptive - notes are shown in the 1963 Monthly .
edition of BUSINESS STATISTICS i average. ' Nov. | Dee. Jan. Feb. Mar. | Apr. May | June | July Aug. | Sept, | Oct. | Nov. | Dec.
/ METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PROD.—Con.
- Zine—Continued
siab zénc'n" (pri Iter), from domestic 5
sme! , from dom X :
l;)nt;l ‘f:or:{l pe m:t-r_sz"!-xi"“r“ thous. sh. tons_.[ 73.3 74.4 79.3 83.8 76.0 76.8 86.0 i83.7 84.8 80.9 78.9 80.7
e o e i S ) B I RS I | B Y L
Sg’;ﬁ‘,‘t’;‘_’ﬁ“_"}: fabricators’...... 0| 28] Le| 1.3] 4| 24 17] 26| 36| 27| 44| =26
Stocks, end of year or mo.: . : )
ZDA oo . 47.91 50.2| 51| 48.2| 436 46.0) 43.5| 380 304 257| 205
Eroducers’, at smelter (hzDA do.. .01 921 87.0| 21) 921| 925| 39| so.4| ase| 82| 895! s
Pﬂce' prime Western (St. Louis)....$ per .. 1162 | .1200 ] .1260 | .1294| .1300| .1300 | .1300 | .1332 .1350 { r. 1350 1350 | r.1350
HEATING EQUIPMENT, EXC. ELECTRIC \
Radiators and convectors, shipments
Cast {ron mil, sq. ft. radiation..| r1.3 1.0 1.1 1.0 .9 .9 1.1 .8 .5 .7 7 .9
Nonferrous* ORI [ Jwot NS 9.2 9.8 8.0 8.1 8.2 7.4 7.0 8.1 9.9 9.0 10.5
01l burners: ) :
Shipments. thous..| r45.0 48,8 55.9 32.8 42.3 41.7 40.2 36.6 38.5 48.1 42.8 62.0
Stocks, end of Year O Mo . _-.oneowauccaaan- do....| r54.71 4221 43.9| 422| 41| 42| 47.9| 49.8( 545( 59.5 544 | 50.5
Stoves and ranges, domestic cooking,
Shipments, total (excl. liquid-fue} types)._.do-_._ 186.7 1 1760 173.7/ 162.2) 15811 167.71 200.0| 1954 | 173.1{ 189.7 | 162.1 | 196.3
Gasd® do....| 163.6 | 173.1] 170.7 | 160.2 | 156.0| 165.7| 197.4 ! 193.5| 171.1| 187.2 159.6 | 183.5
Stoves, domestlc heating, shlpments, total__.do....| 157.0 | 161,9| 183.6'| 120.5 91.0 70.8 { 112.9 89.6 | 100.6 | 171.0 | 205.4 | 222.4
0. 94.1| 101.5] 132.0 81.6 54.3 38.7 71.5 53.4 60.8 122.6 142.8 158.7.
Warm-air furnaces (forced-air and gravxty air-ﬂow), . g
shipments, total hous..[7103.8| 117.8] 132.4 97.6 95.8 95.9 99.3 99.7 96.1 ¢ 1116 120.5 ). 139.7
Gas - dn 87.1 95.31 106.5 81.6 79.2 79.4 82.9 84.3 80. 4 93.1 100..7 111.3
Water heaters, gas, shipments..__oceceeeeen_ do....| 217.7{ 200.3| 176.8 | 101.2 | 248.3 | 237.1( 244.9| 237.7 ) 198.9 | 215.0 | 213.2 | 213.0
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, qtrly. totals:
Fans and blowers, new orders........_... miL $__| 140.2 | 1420 [ecuceo| 42,0 [ceooo. 41.6 49.7 | e .
FUnlct] ~heater ;izroup'tnezv ort%ers. do...t- 116.2 [ 1157 |ceceaaee| 182 ecceas 13.2 8.0 . ]
oundry equipment (new), n rs, ne
v equip g, shipments, 1957-50=100_.| 111.4 235.8 | 2518 | 2729 | 2426 2441 2914 176.0] 138.2
Furnaces (lndustrial) and ovens, etc., new orders .
(domestic), netf___ $ 7.0 5.8 9.7 10.5 7.4 7.4 7.5 9.2 10.8
Electric processing__.____. 1.2 .8 1.0 1.3 1.2 1.0 1.2 9 1.0
Fuel-fired (exe. for hot rollin 2.8 2.4 5.7 6.8 3.8 3.7 3.2 3.6 6.8
Material handling equipment (industrial) ’
Orders (new), index, seas. adj.._...- 57-59=100__| 112.6 ] 128,71} 136.6 { 156.2 | 146.5'] 153.3 | 170.8 | 158.1 | 127.4| 127.8( 156.9{ 150.6 | 140.7| 1480 | . __|oeeeo__
Industrial trucks (electric), shipments
Hand (motorized). . number._. 500 547 523 580 491 515 548 581 581 653 581 473 555 604 585 |ooeo.
Rider-type do. 471 581 598 630 484 609 578 510 523 636 519 585 632 688 671 memees
Industrial trucks and tractors (lnternal combustion
engines), shipments..._.oococcccacacoos number__| 2,232 | 2,434| 2,738 | 2,830 2,543 | 2,518 | 2,862 | 3,032 | 2,961 | 3,100 | 3003 | 2,730 | 3,127 3,316.| 3,208 [-.._.__.
. )
Machlnle ttms: to01
Metal cutting tools:
ders t), total oo cmomeeaeain mil, §..] 44.80 1 59,50} 59.10 | 77.40 | 80.15 | 74.50 | 77.70 ] 91.55 | 85.00 ! 100,10
Orders, new (net), o 36.70 | 47.50 | 49.65 | 64.15) 60.60 | 60.45 | 6140 | 7955 | 70.10 | 83.35
. 49,90 | 52.35| 69.001 50.351 51.25 | ¢3.80| 64.85| 70:75| 73.80
41,10y 41.75| 56,30 39.85 | 39.10 | 48, 45| 52.35| 57.50{ £2.25
Estimated bscklog..__ . months. 4.2 5.2 5.6 5.6 6.2 6.3 6.4 6.7 6.6 6.6
Metal forming tools: : R
Orders, new (net), total. .. ... ... __ mil. $__| 14.60| 18.10] 15.95] 21.20| 48.80| 20.30 | 24,10 | 45.80 | 32.55} 63.10
Domestic__. do....| 1L.651 1590 1520 | 19.80) 47.40| 18.85| 19,35 43.30.{ 30.35 | 56.95
Shipments, total do._._} -12.40 | 1530 1405 14.30) 15.00 | 19.15 16.90 | 19.80 | 18.20 | 21.40
Domestie. .. = do_._. 9.30'| 12.80 1.30 | 12,50 | 12.40 | 16.15 15.40 | 18.25 16.50 | 19.85
Estimated backlog ____________________ months. . 4.6 4.7 56 58 7.6 7.7 8. 8.9 9.3 10.8
Other machinery and equip., qtrly. shipments: i
Construction machinery (selected types),
total @ mil. §..] 1260.7 | 1312.3 472.2
Tractors, tracklaying, total _....___._.__. do___.| 1642} 178.5 119.6
Tractors, wheel (con, off-highway). _do___.} 119.7( 723.0 < 37.2
Tractor shovel loaders (Integral un: s only),
wheel and tracklaying types.. ... .. 1589 | 173.6 109.0
Tractors, wheel (exel. garden and contractors’
off-highway type%) 1130.1-1150.9 200.1
Farm machines equipment (selected types),
excl. tractors® .| 1197.7 ] 1213.7 266.6 (e
! ELECTRICAL EQUIPMENT
Batterles (auto. replacement), shipments_.._thous_.| 2,540 | 2,653 | 3,174} 3,622 3,146 | 1,653 | 1,304 | 1,602 | 1,501 | 1,816 | 2,269 | 2,631 | 2,999
Household electrical appliances: : .
Ranges (incl. built-ins), sales, total_..____.__ do_.] 139.6 | 155.8 § 159.4 | 174.4| 144.4 165.8 | 194.1 157.4 153.4 | 163.7 142.7 152.3 172,7
Refrigerators and home freezers, output § ,
1957-59=100__] 119.2| 127.8 129.0 | 128.6 | 131.3| 150.3 | 150.8 | 151.5| 150.9 | 163.0 128.5 | 102.3 158.3
Vacuum cleaners, sales billed.___.___._____ thous__ 309.3| 353.9| 882.6 | 349.7] 324.7| 365.0 | 420.5 | 383.81 337.8 | 335.21 294.9| 380.9 ! 435.1
Washers, sales (dom, and export).......... 305.5 329.1| 336.9 273.5| 302.5{ 330.0| 372.0| 299.2( 300.8| 345.8 | 3516 | 384.7 | 462.0
Driers (gas and electric), sales (domestic and .
export) thous..| 116.4 133.0§ 180.3 153.2 | 142.8 ] 135.8 | 191.1 90.2 71.6 90.5 1 126.1 172.0 | 248.4
Radilo sets, produetion§. ... .______ do._._11,596.8 11,523.5 1,799. 8 |41,772. 0[1,413.3 {1,367.9 '(s1,639.1 |1,837.4 |1,410.7 |31,770.9| 1,055.5]1,633.4 |32,193.8
Television sets (incl, combination), prod, §.-_do..__| 530.3] 594.2| 621.4 | 4600.0| 73L.1| 751.5 |sgyrig | 712.7 | 584.2 | 3835.5 | 517.4 [ 705.8 31,052.7
‘Electron tubes and semieonductors, factory sales ®
mil. $..| 75.9 73.6 7 73.0 52.1 52.6 56.9 52,4 51.4 53.9 44.1 54.1 60,2
Insulstlng materials, sales, index____ 1947-49=100_. 154 148 144 151 154 146 167 163 154 165 136 160 167
Motors and generators:
New orders, index, qtrly. ... ... ___. do____} 1149 ri151 | 154§, 159 N i 7 P 176 |||l
New orders’ (gross) : - N
Polyphase induction motors, 1-200 hp_.mil. $_. 12.4 12.4 12.1 13.3 12.4 13.5 14.9 14.4 15.2 | “17.9 14.8 14.9 15.8 15.5 16.8 |_____
D.C. motors 81!5 generators, 1-200 hp. «--do.___ 2.2 2.6 21 2.3 2.6 3.4 2.8 2.8 3.6 3.5 2.6 2.8 2.5 2.7 2.5 |ooiaC

rRevised. ! Quarterly average.
other months, 4 weeks.
not shown sepa.ratel ’
fl See note “if 7, ﬁ) 833.  AProducers’ stocks, elsewhere, end of Dé¢c. 1964, 17,900 tons.
*New series, Shipments (from The Institute of Boiler and Radiator Manutacturers)
represent the following approximate percontages of total industry shipments: Convectors,
90 to 95%; radiators and baseboards, 80 to 85%.
J'Includes data for built-in gas fired oven-broiler units shipments of cooking tops, not
included in figures above, totaled 27,900 units in Oct. 1964

3 For ‘month shown.

3 Data cover 5 weeks;
4 Data cover 6 weeks.

§ Less than 500 tons. 2 Includes data

tAs reported by the Industrlal Heating Equip. Assoc. for member companies, including
orders (not shown separately) for indust. ovens, atmosphere generating and combustion
equip., and migeel. items. Monthly data back o 1958 are available. ORevisions for
1962 appear in the June 1964 SURVEY. % Revisions for 1961 are available.

1Revisions for 1962-63 appear o p. 5-34 of the Apr. 1964 SURVEY.

§ Radio production comprises table, portable battery, auto, and clock models; beginning
Jan. 1964, data for television sets include color sets. @See similar note, p. S~35.
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January 1965 SURVEY OF CURRENT BUSINESS
\ 1962 | 1963 1963 4 1964
Unless dotherwise statted. staﬁ:lﬁcs “i“m:i‘:h }g‘é P
ipti es are shown in the : o
:sgionech"BpU‘éﬁl\?Eoss S’li‘ATISTICS 1;1‘?;2;? Nov. | Dec. | Jan. Feb. | Mar. | Apr. | May | June July ; Aug. | Sept. Oct. Nov. Deec.
-PETROLEUM, COAL, AND PRODUCTS
COAL
Arll’trl:)r({ilﬂ'?l’t;n ............ thous. sh; tons..] 1,408 | 1,522| 1,615 | 1,535 | 1,527 | 1,311 1,155 1,427 | 1,665 | 1,789 | 1,127 | 1,245 | 1,240 | 1,275 (r1,278 | 1,348
"BXPOTES. e omme 0....| 156 279 319 309 248 149 86 84 151 171 158 14 1 120 T8 (e
Prices:
il, stove, composite_ ... $persh ton..| 2863 29.39 {, 30.54 | 30.95( 31.35 | 31.40 | ~31.40 | 31.40 | 30.69 0,30 oenoooo oo f |l
gVel'Egles:l& chestnlrl)t, f.0.b. mine_ -_? ..... do-...| 13.050 | 13.361 | 14.420 | 14.420 | 14.490 | 14.490 | 14.490 | 13.195 | 13.195) 13.195 | 13.699 | 13.609 | 13.699 |r14.196 {r14.196 |________
Bltuminous: . . rox
Production. - .. cccieoeocoeeeeoea- thous. sh, tons._| 35,178 | 38,244 | 38,820 | 39,070 | 40,430 | 34,790 | 36,790 | 37,490 | 38,270 | 40,940 | 31,830 | 42,390 | 43,920 | 45,535 | 41,120 | 41,825
Indusirial consumption and retall deliveries, : |
8 total @ _____... 13 ............. thous; sh. tons..| 32,314 | 34,102 | 34,383 | 40,219 { 39,768 | 36,755 | 36,439 | 33,054 | 32,702 | 33,218 { 33,768 | 34,611 | 34,470
Electric power utilities -do.___| 15,903 | 17,420 | 17,783 | 20,727 | 20,389 | 18,732 | 18,465 | 16,666 | 16,757 | 17,097 | 18,794 | 18,685 | 18,013
Mifg. and mining industries, total_..__.._ do-_._| 14,006 | 14 664 | 14,610 | 16,349 16,411 | 15,525 | 16,097 | 15,302 | 15,324 | 14,568 | 14,241 | 14,772 | 14,860
Coke plants (oven and beehlive)......._ do.._.| 6,188 | 6,469 | 6,236 | 6,500 | 6,789 ) 6,540 | 7,014 | 7,044 | 7,537 | 7,350 | 7,451 | r 7,458 | 7,482
Retall deliveries to other consumers...... . do....| 2,349 ) 1,962} 1,005 3,118 | 2,968 | 2,496 | 1,872 | 1,030 518 562 655 | 1,066 | 1,501
8tocks, industrial and retail dealers’, end of | . ’
mo’nth, total @ ..o ... thous, sh, tons._| 67,960 | 65,602 | 73,383 | 70,083 | 66,536 | 64,430 | 63,041 | 65,043 | 68,619 { 70,700 | 65,616 | 67,682 | 71,892
Electric power utilities do__..| 46,666 | 46,139 | 52,383 | 49,314 | 46,422 | 44,961 | 43,717 | 45,045 | 47,886 | 49,331 | 46,921 | 48,443 | 51,279
Mfg. and mining industries, total . _._.... do_.__| 20,845 | 19,103 | 20,391 | 20,270 | 19,659 | 19,121 | 19,070 | 19,743 | 20, 4 21,012 | 18,306 | 18,823 | 20,185
Oven-coke plants. - cveeeeraecacaaoeooan do....| 9,045 | 7,873 ) 8,054 | 8,014 { 7,78 7,900 | 8,209 | 8,411 | 8,841 | 9,375 | 7,461 | 7,976 | 8,643
Retall dealers . -do.... 449 450 609 499 455 348 254 255 313 357 389 416 428
}ngporh . .do__..| 3,201 | 3,923 1 4,500 3,536 | 3,152 ) 3,065] 3,028 [ 3,523 | 4,551
rices: . .
%{Vega}l, ci)mposite ................ $persh.ton..| 17.30 | 17.46 | 17.73| 17.83 | 17.89 | 17.89 | 17.89| 17.76 | 17.31
olesale: .
Screenings, indust. use, f.0.b. mine._..._ do....|14.918 124,748 | 4.748 | 4.748 | 4.726 | 4.781 | 4.731| 4.807 | 4.832 | 4.840 | 4.832 | 4.829 | 4.814 |r4,810 |»4.810 |________
Domestle, large sizes, {.0.b. mine__._.._ do....|17.443 127,004 | 7.257 | 7.257 ] 7.276 | 7.221| 7.026 | 6.524.| 6.482] 6.513 | 6.657 | 6.800 | 6,987 | *7.016 [»7.100 | ____
COKE ,
Production: :
Beehive thous. sh. tons_. 68 81 78 82 82 78 87 87 90 79 70 89 105 115 120 | ...
Oven (byproduet) ... ..oooe e do....| 4,268 | 4,442 | 4,280 | 4,540 | 4,661 | 4,485 ( 4,821 | 4,855 5192 | 5037 5164 | 5138 | 5141 (5476 | 5368 {.___ . ..
Petroleum coke§ do....y 1,312 | 1,344 | 1,355 | 1,457 | 1,440 { 1,343 1,457 | 1,866 | 1,409 | 1,436 | 1,501 L4151 1,349 | 1,882 ...} ______
Stocks, end of month: . - )
Oven-coke plants, total._ ... . _......_... do....| 3,809 | 2,972 2,809 | 2,879] 2,831 | 2,672 2,567 | 2,421 | 2337 2,281
At furnace plants . -do...0f 2,796} 2,275 ) 2,376 | 2,394 ] 2,380 | 2,253 | 2,141 ) 2,008 ] 1,909 | 1,862
At merchant plants. .o oooaoo oo __._ do_...| 1,103 697 523 485 451 418 426 413 429 419
Petroleum coke . do....| 1,053 | 1,200{ 1,381 [ 1,207 | 1,284 | 1,313 | 1,329 | 1,850 | 1,379 | 1,393
Exports._.... do._.. 33 38 41 1 19 23 27 25 83 40
PETROLEUM AND PRODUCTS
Crude petroleum: ) R X :
0il wells completed number..| 1,781 31,691 | 34807 1,768 | 1,567 | 1698 | 1,564 | 1566 1,542 | 1,730 | 1,810 | 1,802 | 1045 | 1,705 ||
Price at wells (Okla.-Kansas)..__.__.._ $perbbl..| -2.97 2.93 2,92 2.92 2.92 2.92 2.92 2.92 2.92 2.92 .92 2.92 2.92 .9
Runs to stills mil. bbl__| 2558 264.2 | 261.0( 260.3 | 273.3 | 256.8°| 260.9 | 258.4 | 267.6.| 268.0 | 28l.7 | 281.0 | 269.1
Refinery operating ratio.......____ % of capacity.. 84| 87 87 87 89 87| - 84 84 87 88 87
All oils, supply, demand, and stocks:}
N%W sdupxz;y, total . .. m 73274 1-322.4 | 336.7 | 363.1 | 326.0 | 3457 | 335.4 | 3343 | 3219 340.2 | 335.5| 3250 3430 || _______
roauction:
Crude petroleum..___._...__._.._... 229.41 2263 | 2328 ) 2381 | 224.5| 240.6 | 233.1 | 2358 | 208.3 | 233.7| 232.6 | 227.9| 237.3
. Natlgral-gas liguids, benzol, ete..__ 33.4 34.3 35.5 36.4 34.1 36.0 34.0 34.4 32.9 34.5 34.9 34.7 X
mports:
Crude petroleum 34.41 342! 30.3| 306 322 369| 331| 36.0| 34| 438 40.7| 369
Refined products. _. 30.21 27.5| 30| 40.0( 352 322 352 22| 23| 281{ 2.2{ 256
Change in stocks, all oils (decrease,— .1 2.9 | —54.91—228| —9.9 6.4 8.8 4.7 .14 12,9 16.6 3.2
D%}mandt’ total ) 316.4 1 327.3| 319.5| 391.6 | 385.8| 335.9 339.4 ] 326.6 | 309.7 320.8 | 327.3|7319.0 | r321.8
Xporis: 3
Crude petroleum .1 .1 .1 .2 .1 A1 .2 .1 .2 .2 .1 .1 .1
Refined produets._..._....__..___ 5.0 6.2 6.6 6.3 6.7 4.8 6.0 6.4 5.7 6.4 6.7 6.0 5.6
Domest.lc demand, total @ 311.3 | 320.91 312.8| 3851 379.0 | 331.0| 333.1 ] 3201 303.8 | 314.2 | 320.5| 312.8| 316.2
Gasolme- - 132.1 | 4136.0 | 1i32.6 | 134.4 | 130.5 121.8.| 135.5 | 140.6 | 144.9 | 153.5 | 156.7 150. 1 145.6
Kerosene ) 13.7 | 414.4 15.4 219 2.2 17.7 15.2 12.6 1.1 10.3 12.3 12.8 13.7
Distillate fuel oil. .. 61.0) 462.3 61.3 | 102.2 96.1 81.5 73.4 59.6 46.8 43.8 41.2 41.4 48.1
Residual fuel oil 45.5 § 444.9 43.8 60. 4 66. 4 53.4 49.7 48.2 37.5 35.7 38.2 36.7 38.3
Jet fuel 9.4 9.6 9.0 8.8 9.7 8.4 9.5 10.3 10.4 11.9 10.3 10.7 10.6 !
Lubricants 3.6 3.6 331 2.9 4.0 3.4 3.8 4.4 3.6 4.3 4.0 3.7 3.9
Asphalt 9.5 9.8 691 41 3.3 3.3 4.3 7.1 1.9 15.5 16.7 16.7 15.5
Liquefled gases 21.3 | 19,7 21: 2. 29.8 27.8 22,2 19.9 16.9 15.8 15.7 17.6 18.6 18.8
Stocks, end of month, total.__._..._._______ 820.6 | ¢831.1 890.5 | 835.6 | 812.8 | 802.9| 809.2 | 818.0 | 842.7 | 843.9] 856.7 | 873.3| 876.5
Crude petrolgurr} 24811 246.9| 244.4 | 237.4 | 241.0| 240.1| 246.9 ] 253.9 | 257.3 | 251.2 | 246.3 | 237.9 232.8
Natural-gas liquids._...._.___._.__._____ 35.2 33.8 42.1 33.7 28.4 27.4 29.9 34.1 38.9 42.5 45.0 46.6 46,8
Refined products...._........___.______ ] 537.3 | 4550. 604.0 | 564.5 | 543.3 | 535.41 .532.5| 530.01 546.5| 550.1 | 565.3 | 588.7 | 506.9 ‘
Refined petroleum products:}
Gasoline (incl. aviation): .
Production. .. - -do....} 131.9) 41354} 1353 143.8] 142.4 133.0 | 140.1 133.9 140.1 | 140.5 | 149.7 149.4 | 142.5
Exports -do.._. .5 .6 .7 .9 .6 .4 . .5 .7 1.0 . .5
Stocks, end of month. ____.____.______.____ do....| '188.6 [ 4192.8 181.3 | 190.9°| 203.2 | 215.1 | 220.4 | 214.7 | 210.9 | 198.5 | 191.4 190.9 | 188.6
Pré%]s fexcll. a»wifat(i?)l:l:{)1
olesale, ref. a., group 8)__.. . $pergal..| 113 | .109| . . 105 | 100 (.1 005 | . . .
Retail (regular grade, axel. tares). 55 o igt?es 090 105 10 00 105 103 E 105 093 . 090 1051 w118 | ___
(1st of following mo.).____._____. $pergal. | .204 .201 .201 .204 . 196 .199 . 199 .195 . 196 .207 .201 .198 . 201 . 200 202 oo

rRevised.  » Preliminary.
! Monthly average based on Apr.-Dec. data;

3 Data beginning Jan. 1963 not entirely comparable with those for earlier periods.
3 Beginning Jan. 1963, data exclude condensate wells formerly included. P

4 See note 1 for p. S-36.

Q Includes data not shown separately.
§ Includes nonmarketable catalyst coke.
1Revised data for months of 1962 appear on p. 28 of the June 1964 SURVEY. )

NOTE FOR ELECTRON TUBES, p. $-3¢—@® Beginning Jan, 1964, excludes sales
of receiving f:ubes; 1963 sales of such tubes averaged $22,800,000 per month.




¥ Revised. » Preliminary.

certain oils which have been reclassified as petrochemical feedstocks.

2 Effective Jan. 1963, “screenings, ete,”

1

! Beginning Jan. 1963, data for the indicated items exclude

included with “defibrated or exploded,’”
# Effective Jan, 1963, excludes stocks of “own pulp’’ at paper and board mills. -

S-36 SURVEY OF CURRENT BUSINESS January 1965
. 1962 | 1963 1963 1964
Unless dothe;w:se stated, stnti;ties throl:ig‘h iggg
an lescriptive noteg are shown in the : )
edition of lgUSINESS STATISTICS I:I‘?;lrghglg Nov. Dec, | Jan. Feb, Mar. { Apr. | May | June July | Aug. Sept.sf Oct Nov. Dec
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
R?vlrlie(tii petrolelllim productsi—Continued
ation gasoline: .
Producfgion ........................... mil. bbl..| 10.2| 10. 4 9.8 10.8 10.0 10. 0 10.6 10.2 10.5 10.8 1.7 11.6 1.2
Exports do....}. .4 .5 .6 .4 .6 .2 .4 .5 .6 .6 1;
Stocks, endofmonth____________...____.. do Tl 105 | 10 7 8.8 9.4 9.7 10. 8 10.3 10.3 9 9.2 9.0 8.9 8.

Ke '
ﬁfgﬁﬁiﬂm do....] 13.1] 113.8 14.8 16.2 17.3 147 14.3 12.5 11.7 11.6 12.7 13.4 13.9
Stocks, end of month. .. ________._._____ Sd _-|" 80.6| 1317 s30.1] 841] 309 ‘2.5 285| 20.1| 30.5( 328 344 360} 37.3
Price, wholesale, bulk lots (N.Y. Harbor,

vl W ’ ¢ $pergal )y .104 .102 099 .104 . 104 .104 . 096 . 094 . 003 .093 .093 .093

Distillate fuel oil: f
Production. . _ ... __ mil. bbl__ 60.0 | 163.8 62.9 65.8 67.5 62,8 61.7 57.6 60.8 61.1 64,2 62.0 59.4 1.

ImpPOrts. oo aaaean ido.... 1.0 .8 1.0 .8 1.6 L1 .9 .8 .7 1.0 .6 .9 .9
Exports.. do..._ .7 1.3 1.4 .5 1.2 .4 .6 .3 .3 .3 .4 .2 ) .6
Stocks, end of month_.__________TTT "7 _.-.f 133.4 |1135.8 | 192.6 | 156.7| 128.5 ] 110.5 99.2 97.8 | 112.2 | 130.3 | 183.6 | 175.0 86.7
holesale (N.Y. Harbor, No. 2 fuel .
Price, w ¢ $ pel gal..| .002 [ .002 089! 094 | .o04! .094] .089 086 | .084| .083| .083| .083 083
esidual fuel ofl: R .

RProduction ___________________________ mil. bbl..| 246 | 123.0] 225| 26.0] 25.8 22.7( 22.3| 2L2 20.8 19.5 21,61 211 21.3
Imports. ~--do_._. 22.0 22.7 20.7 31.6 39.7 29.2 24.7 28.0 19.8 17.7 20.5 18.4 18.9
BXDOTtS . e eeeen do._. 1.1 1.3 1.8 1.3 1.6 1.0 1.7 2.0 1.4 1.9 1.5 15 1.5
Stoecks, end of month...._.._______.______ do_ 46.6 | 148.6 52.2 47.5 45.4 43,3 39.1 38.5 40.5 40.4 43.0 4.6 %5. 4
Price, whflesale (%kla 1N)o [ E— $perbbl__| 1.58| 1s57| 15| 15| 1.so| 1.65] 150| 1.35| 1.35; 135| 1.35| 135 .35

Jet fuel (militar: e onl
Produgtion___y.:g.n:_ ...... y_ ceeame-cio--Inil. bbI__ 8.6 8.3 8.3 7.8 7.8 7.9 9.1 8.9 9.5 9.9 10.0 10.4 8.9 .

Stocks, end of month____.. . eoooooomuooo_ o....| 87 9.4 8.9 8.5 8.5 9.0 9.9 9.2 9.3 8.6 9.5 10.71 9.8

Lubrlcants: - .

Production do-._. 5.1 5.3 5.3 .80 5.2 4.8 5.2 5.3 5.4 5.2 5.4 5.4 5.3
EXPOTES. o ooomoho e ceaecaea do....f L35 1.5 1.4 1.8 1.2 L4 1.4 2.0 L3 L6 1.6 1.7 1.2
Stocks, end of month._.._ ... ___ do. 12.8 13.7 14.0 14.3 14.3 14.3 14.4 13.3 13.8] 13.14- 12,9 12,91 13.0
Price, wholesale, bright stock (midcontinent, :

foh., Tulsa)-.’._._.g. ............... $pergal..| .21 | .20 .20| .20| .270| 20| .270| 20| .20| .20 .270{ .20 | .270

Asphalt: : ) )
Production._. mil. bbl__ 9.1 9.3 8.2 6.2 4.4 5.6 7.3 8.0 11.2 12.7 13.6 13.7 12.5
Stocks, end of month_.___._______________ do.._. 16.3 16.7 1.9 14.4 15.8 18.1 21.3 22.3 22.0 20.2 17.8 15.4 12.8

Liquefied petroleum gases:
llgroducti%n_.._..<__g ..................... ~do___. 6.4 14.7 4.2 5.0 5.0 4.7 5.2 4.8 5.2 51 5.1 4.9 4.6 )

Transfers from gasoline plants___...._____ do. . 4.9 15.2 16.8 23.6 22.1 17.1 15.0 12.3 1.5 11.4 | .12.8 14.0 14.1 6.3 |
Stocks (at plants, terminals, underground, an
at reﬂ(r.lerll)es) end of mo-: ......... mil. bbl._{ 33.6 | 130.2 39.4 30.3 24.3 22.9 25.4 20.4 34.9 39.5 42:3 43.9 44.3 43.6 | .o __feeeeo-lo
Asphalt and tar products, shipments:§ .

Apsphalt rooﬂn£ [70]7:) E thous. squares..| 5,367 | 53721 4,604 3,103 3,134 | 4,521 4,705| 57191 6,921 7,886 | 7,870 7,212| 7,396 | 7,378 5258 { . ____.
Roll roofing and eap sheet._. - 1,013 2,009) 1,810 1,214 | 1,213 | 1,610 | 1,777 | 2,042 2 389 2 545 | 2,819 | 2,725 | 2,811 2, 891 2,114 | .
Shingles, all tyPes o - cememnooo d 3,454 | 3363 2,794 ) 1,888 | 1020 2,011 | 2,928.| 3677 | 4,532 | 5041 | 5052 | 4,487 | 4,585 4,487 | 3,144 |- __7]

Asphalt siding 67 6| 85 52 43 60 48 50 49 55 65 64 77 85 71|

Insulated siding 7 70 56 37 31 36 44 57 65 75 74 68 75 82 47 .

Saturated felts. ... ... 82 82 74 60 67 88 78 4 82 95 99 97 91 91 T4 oL

N
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER

Pulpwood: ,

Recelpts.... thous. cords (128 cu. ft.) 3,668 13,8351 3,821 3,4951 4,030 | 4,175 | 4,157 | '3,843 | 3,902 | 4,120 | 4,186 | 4,254 | 4,145 4,220 |._______{ ... ___

Consumption._ do 3,673 | 3,870 1 3,975) 3,626 | 4,055 | 3,906 | 4,126 | 4,119 | 4,213 | 3,952 3,898 | 4,151 | 3,823 | 4,273 |-. ... |.______.
WStOCkS, end of m _do____| 5,225} 5,124 5,116 | 4,976 | 4,936 | 4,981 | 4,987 | 4,600 | 4,428 | 4,478 | 4,660 | 4,620 | 4,924 | 4,807 |________| _______

aste paper:

Consgntl)ption ................ thous. sh. tons_. 756 796 710 668 741 748 799 821 803 795 686 827 797 861 | ool

8tocks, end of month I 498 501 465 514 490 477 470 476 468 467 485 476 474 468 | il

WOODPULP
Production: .

Total, all grades.........____.._ thous. sh. tons_.| 2,826 | 2,510 § 2,503 2,283 ] 2,605 | 2,530 | 2,667 | 2,706 | 2,821 ] 2,608 | 2,500 | 2,769 | 2,545
Dissolvlng and speclal alpha___._._._____ do_._. 106 11 120 97 138 125 127 106 12 132 107 124 106.

Sulfate. .. aeecdoolZo) 1,368 1 1,495 1,551 | 1,357 | 1,528 [ 1,509 | 1,608 {~ 1,634 | 1,720 | 1,543 1, 545 1,688 1, 529
Sulfite. ..o do..._ 214 224 230 229 231 224 242 246 241 | 223 211 234 222
Groundwood. do._._ 283 289 308 280 327 304 320 330 335 324 300 337 319
Defibrated or exploded.._..___._.________ do___. 104 | 2136 124 106 124 127 129 129 131 127 123 128 127
Soda, semichem., screeninzs, ete e do.... 261 2252 261 215 257 241 241 260 256 260 222 258 242
Stocks, end of month: .

Total, all mills do_... 878 3713 731 717 739 745 759 747 71 762 759 77 725 736 || .
Pulp mills. . _do.__. 297 263 264 235 266 266 271 265 286 278 273 293 263
Paper and board mills..................__ do.... 509 | 3372 394 408 396 399 403 387 394 389 392 394 377
Nonpaper mills. do_.__ 72 78 73 75 78 80 84 94 90 95 93 90 ¢85

Exports, all grades, total.....__.__.._._____.. do_... 99 118 106 142 132 120 139 138 143 127 141 143 - 134 121 112 (.
hsolvlng and special alpha__.___.______.__ do.... 40 44 38 49 43 42 55 46 55 40 62 36 55 46 42 |

All other.... do_... 59 75 68 93 89 78 83 92 88 87 79 107 79 7 70 oo

Imports, all grades, total..-_ ...__._._...____ do_._. 232 231 225 236 235 224 265 228 225 256 227 256 261 230 257 |- oo
Dissolving and speeial alpha............... do.._. 23 22 19 22 922 21 23 26 18 23 23 : 22 21 24 (.
AN other — : -do.... 210 210 206 214 213 203 242 202 208 233 204 | 235 239 209 232 oo

PAPER AND PAPER PRODUCTS
- Paper and board:

Produection (Bu. of the Census)

- All grades, total, seas, adj.-..thous. sh. ton8|oeeee oo JROUPRRRNN ESUIN FPIUURN SUNII SNSRI SRR NS
All grades, total, unadjusted _________ 3,269 | 3,348 | 3,017 | 3,395 [ 3,276 | 3,477 | 3,553 | 3,515 | 3,445

Paper 1,438 1 1,485 1,384 1, 535 1,448 1,515 1,547 | 1,524 1,484
Paperboard - - - 1,522 1, 554 1,371 1,563 | 1,533 1,632 1,662 | 1,648 1,615
Wet-machine board _______________ 12 12 11 11 11 12 11 12 12
Construction paper and board__ 297 297 251 286 284 318 333 331 333

tRevised monthly data for 1962 for petroleum products appear on p. 28 of the June 1964

SURVEY; revisions for 1962 and 1963 for : asphaltand tar productsappear on p. 32 of the Apr. 1964

SURVEY.
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1962 [ 1963 1963 ' 1964
Unless otherwise stated, statistics t} h 1962

and descriptive notes are shown in the 1963 > )
edition of BUSINESS STATISTICS Monthly | Nov. | Dec. | 7an. | Peb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.

PULP, PAPER, AND PAPER PRODUCTS—Continued .

PAPER AND PAPER PRODUCTS—Con.

Paper and board—Contmued !
New orders (American Paper and Pulp Assoc.): .
All grades, paper and bpard...-thous sh. tons__{ 3,181 | 3,284 | 3,226 2,960 3,458 | 3,298 | 3,499 | 3,565 | 3,525 | 3,481 | 3,395 | r3,567 | 3,419 | ___.__.j_._...0 .o .

‘Wholesale price indexes:

Printing paper. . occomcmmaaoion 1957-59=100..] 101.4 | 101.4 | 101.4 | 101.4| 101.4| 1014 [ 101.4| 101.4 101.4 | 101.4 | 1014 101.4 | 1014 | 101.4
Book paper, A grade_-_ccmaeeooimnas do_..-| 107.6 | 107.4[ 107.4 | 107.4 107. 4 107.41 109.0}-109.9 | 109.9] 109.9 | 109.9 [ 109.9 | 109.9 | 109.9
Paperboard ? do.--.. 93.1 9.7 96.6 96. 5 96.5 96.5 96.5 96.5 96. 5 96.5 | 96.5 96. 4 96. 4 96. 4
‘Building paper and board.........______ do....| 97.2 96.2 95.1 95.2 95. 2 95.0 93.7 93.5 94. 4 94.4 | 7944 | t41 | r94.5] 943

Se%gicted types of paper (APPA):}
ne paper: |
Ordln]srls)e NOW. e aeimammmmamalan thous, sh. tons.. 166 175 174 156 185 184 184 197 190 187 188 r185 | r175 196 .o |-
Orders unfilled, end of month__.________ do_.__ 88 100 101 90 85 93 83 92 88 89 101 ol r91 90 |-
Production _ _ <. do.... 170 178 182 168 187 183 191 195 191 189 171 7190 r184 204 | |eooo
Shipments . do.._. 168 175 180 152 183 187 188 191 190 196 179 r 185 r 179 198 |- e

Printing paper . i . _

Orders, n do._... 412 448 436 419 499 449 497 483 487 482 467 r 461 r 464 523 |
Ol'ders, unﬂlled end ofmonth____.______ do.... 370 389 372 380 383 368 ¢ . 397 301 401 398 413 r 390 r 393 ;.1 A D
Production do 409 439 450 430 481 446 467 475 478 473 445 r461 | - r445 490 |_______|...____.
Shipments_ do. 409 439 450 430 481 446 467 475 478 473 445 r461l | r445 490 ||

Coarse paper'
Orders, new
Orders, unfilled, end of month

346 355 366 335 370 360 372 365 349 342 357 r384 1" 7370 388 | o.}ao R
154 164 181 156 160 167 161 145 139 143 161 170 r 187 189 [Loiomofoamnas

Production 350 ' 353 379 345 370 362 369 373 361 341 337 | r372| r353 o222 P [
Shipments. ' 343 351 373 346 369 354 373 372 354 336 341 r366 | 354 127 2 R [
Newsprint:
Qanada: . :
Production 558 553 613 535 | - 564 549 566 625 610 810 617 637 605 664

557 562 611 578 533 491 540 664 594 652 620 634 628 661
249 268 229 186 217 275 301 261 277 240 2871 29 215 218

179 185 190 180 198 1741 7 190 192 201 194 174 200 181 198
180 184 189 184 189 186 193 197 192 192 182 194 188 lgg

Shipments from mills_____

Stocks at mills, end of mon
United States:

Production

Shipments from mills

8tocks at mills, end of mont, 39 37 38 34 43 32 29 24 32 34 27 31 . 26
Consumption by publishersa......._..__ 465 465 524 522 455 452 518 528 550 496 453 472 491 532
Stocks at and In transit to publishers, end of ’

N monthad et thous. sh. tons._ 586 588 559 545 569 572 550 541 511 529 562 591 608 699
Imports. do. © 456 451 463 536 444 409 473 475 470 513 515 492 506 527
Price, rolls, contract, f.0.b. mill, freight allowed .

or dehvered ................... $ per'sh, ton__| 134.40 |.134.40 | 134.40) 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134,40 134.‘ 40 | 134.40 | 134.40 | 134.40 | 134.40

Paperboard (National Paberboard Assoc.): § .
Orders, new (weekly avg.)_____. thous. sh. tons..[ 1340 1357 357 316 363 387 381 387 399 395 361 400 385 410 384 - 358
Orders, unfilled, end of month. .. 461 518 545 494 537 538 532 519 565 587 624 610 606 627 576 563

Production, total (weekly avg).._. ~d 1343 1358 373 325 349 336 384 386 301 390 351 403 388 404 391 358
Percent of activity (based on 6.5-day week)_..__. 85 87 90 75 88 91 92 _90 90 90 . 81 93 -89 94 89 84
Paper products: . .
Shipping contalners, corrugated and solid’ fiber,
shipments® -ccavoeocauan mil. sq. ft. surf. area_.| 10,182 | 10,711 } 10,649 | 9,870 | 10,833 | 10,460 | 11,039 | 11,520 | 11,399 | 11,284 | 11,198 | 11,697 | 12,232 | 13,219 | 10,977 | 11,492
Foldirg paper boxes, shipments, index of physical
volume. 1947-49==100..) 124.1 | 126.1| 119.8 | 130.8 | 124.4 114.7 | 123.3 127.2 1 121.0 | 13L5 119.8 124.6 | 127.1 132.8 1 119.5 | ____.__

RUBBER AND RUBBER PRODUCTS ‘ -

RUBBER

Natural rubber: ,

. Consumption thous. lg. tons_.| 38.56'] 38.10] 35.290 | 36.75] 39.59 | 36.66 | 39.80 | 40.68 | 89.86| 41.37 | 385.00; 41.10 | 44.22
Stocks, end of month do..._| 68.47 | 72,703 61.32 | 60.58 ] 62.44 | 64.34 | 64.97 | 64.74 ! 69.08 | 67.14 | 75.39| 82.85 | 8L.16
Imports, incl. latex and guayule_.._..._.___ do.. 35.13 | 3L.63| 27.08] 28.61f 38.78| 26.30{ 41.75| 28.70| 44,07 31.24 ] 40.51 ) 39.04 |. 37.20
Price, wholesale, smoked sheets (N Y.)..-$ per .| » . 285 », 263 .258 . 240 .235 2236 . 256 .259 .254 . 251 . 246 .245 . 250

Synthetie rubber: N
Production thous. Ig. tons__| 131.20 | 134.04 | 134.81 } 141.05 | 143,50 § 140.18 | 146,27 | 146.22 | 150.31 | 146.94 | 137.99 | 144.63 | 144.81
Consumption do____| 104.66 | 108.90 ] 109.26 | 107.54 | 120.74 | 111.12 | 116.69 | 121.85 | 118.49 | 123.71 | 104.16 | 119.44 | 128.98
Stocks, end of month do.__.] 257.15 | 281.05 | 275.28 { 283.01 | 279.51 | 283.20 | 285.88 | 285.19 | 293.17 { 293.02 | 300.31 | 298.15 | 287.58
Exports. . do.__.} 25.31] 23.60| 22.90 | 24.86] 24.00 | 28.80 | 27.05| 27.85] 24.66 | 24.98 | 25.60 | .26.52 | 130. 45

Reclaimed rubber: ¥ :

Production do....{ 23.38') 23,457 21.25{ 22.17{ 2511 21,75 | 24.03 ;. 24.50 | 23.96 25221 20.21 | 20.56| 23.00
Consumption do....] 2L.96 21.97]20.65]| 20.15| 22.99| 20.76 ] 22.59 |:24.20 | 23.10 | 22.30] 19.02 | 20.95| 22.48
Stocks, end of month .do._..| 20.77 | 30.30§ 29.78 | 31.19 |. 81.47 | 30.51 | 30.37 | 30.42 | 29.76 { 30.92 | 82.35| 30.25| 31.07

‘TIRES AND TUBES

Pneumatic casings: . g
Production..... thous..| 11,156 | 11,594 |11,503 | 11,496 | 12,681 | 11,835 | 12,563 | 13,331 | 13,214 | 14,041 | 11, 500 13,234 | 14,355 | 14,892

Shipments, total . . oo do....[ 11,055 | 11,551 [r10,729 | 10,491 | 12,640 | 10,406 . 11,996 | 14,117 | 13,576 | 14,517 | 12,398 | 11,378 | 14,090 | 12,805
Original equipment do....[ 8,495 | 3,919 | 74,376 | 4,470 ) 4,337 | 4,067 | 4,402 | 4,854 | 4,542 | 4,652 2,810 1 2,340 | 4,121 | 2 594
Replacement equipment____..__._.______ do....| 7,430 | 7,503 176,236 | 5888 ] 8,194 6,200 7,478 | 9,130 8 907 | 9,718 | 9,423 | 8,87 ] 9,729 | 9,922
Export do.... 130 1200 117 134 110 130 116 133 126 146 164 71 241 289
Stocks, end of month do._..1- 27,086 | 29,078 } 28,272 | 29,407 | 29,544 | 31,000 | 31,658 [ 31,001 | 31,011 | 30,644 | 29,968 | 31,979 | 32,495 | 34, 731
Exports (Bu. of Census)....._zooiooooeo. do--__ 89 82 82 3] 77 85 78 92 106 105 160 148 201 205
Inner tubes: '
gﬁ)dnrﬂnn do....| 3,403 | 3,305 2,827 | 3,138 | 3,914 | ‘3,673 | 3,837 | 3,056 | 3,501 | 3,699 | 3,010 | 3,364 | 3,439 | 3,607
pments do....] 3,442 | 3,398 12,049 | 2,799 5,415 | 3,613 | 3,381 | 3,392 | 3,117 | 38,475 | 3,370 | 3,404| 3,448 | 3,271
Stocks, end of month do....[| 8,013 | 0,462| 9,088 | 9,529 | 8,201 | 8424 | 9,020 [ 9,587 | 10,172 10,471 | 10,135 | 10,195 | 10,439 | 10,908
Exports (Bu. of Census) ___________________ do.... 81 76 77 75 55 72 51 78 64 73 87 86 96 81
r Revised. » Preliminary. 1 Weekly average for year. sumption in 1962 and 74
percent in 1963 and 1964.
fh}[%s;élsll&ni {f)err ;gg; %ﬁ 21537&11;’1;1?] ggogrx('fe%gest it d shi s refloct ; §g{ev1sef% g?i reflect weelitly average% 1fo:-1 new orders and production, and percent activity
production, and shipments reflect revisions on basis o ays per week; comparable data prior to 1962 will be shown lat Ri
to adjusted annual totals; revisions by months not available, by months for 132)62 Feb. 1963 wﬁl be showg 1?ater v e o ORevisians

Jd"As reported by publishers accounting for about 74.5 percent of total new: sprmt con-
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\ . 1962 1963 1963 1964
Unless otherwise stated, statistics through 1962 '
and descriptive notes are shown in the 1963 Monthly .
edition of BUSINESS STATISTICS average Nov. | Dec. | Jan. Feb, | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.
STONE, CLAY, AND GLASS PRODUCTS
) PORTLAND CEMENT
Production, finished cement._____._____ thous. bbl..| 28,027 | 20,441 | 30,377 | 23,093 } 18,031 | 19,729 | 24,697 | 29,493 | 34,417 | 36,185 | 37,220 | 37,700 | 35,834 | 36,333 | 31,100
Percent of capacity. 75 74 77 59 46 51 61 75 84 92 91 92 90 79 |-
Sltggment?i ﬁ;llshe(% 1;:emesnt ............ thous.bbl..| 27,803 | 29,354 | 26,317 | 16,958 | 17,425 | 17,597 | 22,722 } 29,178 | 35,511 | 38,750 | 40,678 | 39,496 | 38,008 | 40,693 | 27,950
ks, end of mon -
Finhhed do....| 36,720 | 38,020 | 32,491 { 39,556 | 41,047 | 43,181 | 45,152 45,462 | 44,425 | 41,894 | 38,467 | 36,671 | 34,631 | 30,352 | 33,402 {__.__.____
Clinker. . . do 24,160 | 23,070 | 13,820 | 16,793 | 21,741 | 25,610 | 29,242 | 30,667 | 29, 580 y 24,249 , 6 18,322 15, 302 | 15,624 | _____.
CLAY CONSTRUCTION PRODUCTS
Shipments: )
Brick, unglazed (common and face) :
mil. standard brick..| 576.1 | 617.1 620 4 431.1] 424.1 | 446.5| 590.8 679 3 730.6 | 771.6 | 76591 723.4%} 726.4
Structural tile, except faeing ..... thous. sh. tons_.| 35.2 32,0 23.4 27.1 25.1 29.6 32.6 32.8 31.3 29.6 28.5
Sewer pipe and fittings, vitrified...__..____ do-...| 142.8 | 145.6 135 1 94.8 93.4{ 101.3 | 137.5 151 8 166.1 7 184.5 { 180.8| 175.8 { 175. 8
Facing tile (hollow), glazed and unglazed '
mil. brick equivalent..| 33.6 29.7 29.2 25.8 22.8 21.9 26.4 27.8 25.2 30.2 32.6 32.1 29.8
Floor and wall tile and accessorles glazed and un- . ,
aze mil, sq. ft.- 2Lt 22,2 2.5 19.1 21.3 21.0 25.0 25.7 24.2 25.9 25.7 24.8 23.8
Prlce index, brick (common), f.0.b. plant or N.Y.
~dock.__._. 1957-69=100..| 104.9| 106.1] 1059 106.1) 106.1 | 107.1 107.1] 107.3 }'107.3 197. 1 106.7 | 106.9 ] 107.2
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments (qtrly. average or total)
& P (quly mgethous, _.| 71,497 | 78,274 89, 298 78,211 79, 622 -
Sheet (window) glass,shipments........__ do.... 31 612 35 370 41,314 .| 32,610 - 34,089
Plate and other flat glass, shipments..__._._ do___ | 39,885 42 904 47,984 45,601 | .. {ecmeoeus 5,533 i |ecmeeae
Glass containers: ' : . .
Production. ...l oiolllll thous. gross..| 14,655 | 15,166 | 14,271 | 12,712 | 14,424 | 14,704 | 15,877 | 16,391 | 16.776 | 17,652 | 17,004 | 17,958 | 15,295 | 15,997 { 13,012
Sh(i}pmen%s d d“ , total do. 14,319 | 14,730 | 13,283 | 13,382 ] 13,714 | 13,397 | 15,377 | 16,514 { 15,283 | 16,967 | 16,301 | 17,447 | 16,896 | 15,053 | 13,927
eneral-use foo ’ . ) '
Narrow-neck food. ... . ... _ do....| 1,582 1,602} 1,186 | 1,204 | 1,331 | 1,204 | 1,508 | 1,642 1,367 | 1,456 | 2,105 ] 2,652 3,027 | ‘1,792 1, 206 |
‘Wide-mouth food (incl. packers’ tumblers, -
jelly glasses, and fruit jars).___thous. gross..[ 4,110 | 4,100) 3,847 | 3,848 | 4,181 | 4,034 | 4,134 | 3,911 | 4,040 | 4,355 | 4,096 | 4,656 [- 4,751 | 4,471 | 3,653 ) _____.
Beverage. do....] 1,187 ] 1,350 959 | 1,382 845 087 | 1,422 1,700 | 2,105 | 2,359 | 2,027 | 1,324 ] 1,101 956 | 1,173
Beer bottles. do 2,184 ,468 1 2,100 | 2,286 | 2,054 2,137 2,683 3,542 | 2,822 | 3,543 | 3,660 | 3,318] 2,622 | 2,274 |. 2,060
Liquorand wine. ... .oooo oo . ... do....| 1,269 | 1,295] 1,323 1,226 | 1,286 | 1,293 1,413 1 1,392 | 1,379 | 1,425 | 1,094 | 1,357 | 1,525 1,679 1, 538
Medicinal and toflet. .o __________ do....| 3,066 3,061] 3,005| 2,704 | 3,263 | 2,956 | 3,364 3,490 | 2,800 | 3,089 | 2,647 | 3,360 [ 3,117 | 3,139 | 2,043 |
Chemical, household and industrial.__.__do.... 786 742 648 584 639 6 751 699 590 637 553 639 60. 618 510
Dalry pr . do 134 127 124 148 115 94 102 138 90 104 110 132 148 124 115
Stocks, end of month i do 22,921 | 25,533 § 26,315 | 25,540 | 26,067 | 25,893 | 26,136 | 25,633 | 26,948 | 27,294 | 27,570 | 27,672 | 25,648 | 26,360 | 25,605 |.__.___.
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total: - ' ,
Import thous, sh, tons..| 1,355 | 1,372 |......._ 1,375 | maenens 1,397 1,280 R 2,002
Productlon.__, do__..| 2,492{ 2,561 2,425 0 e 2,377 2 [t 3 T, I, 2,750
Caleined, production, qtrly. avg. or total__. _do__..| 2,205.| 2,205 2,226 2,200 | |l 2,437 |ocienns 2,441 | N SO I,
Gypsum products sold or used, qtrly. avg. or total: : )
Uncaleined uses.. oocueeeaeeea-. —-thous. sh, tons__| 1,012 | 1,085 |..cea___ (7Y g [ I 822 | o |emaae 1,200 | feeeoo—- 1,212
Industrial uses . do..._ 67 70 69 bt 21 IR k(i PN 71
Building uses:
Plasters:
Bage-coat. do_... 256 259 262 {- oo
Al other (incl, Keene's cement)......._do.... 257 250 b N [ P, S
Lath_____._. mil. sq. ft..| 396.2 | 387.3 410.1 || o
Wallboard. ..o oo __..dO.___{1,657.9 |1,777.4
All other$ do-...| 58.9 62.0
) WOVEN FABRICS
‘Woven fabrices (gzray goods), weaving mills: @ : ' . .
Cloth woven, total ... mil. linear yd_.| 975.5 | 981.9] 957.0 | 887.1 |11,208.4 |1,011.6 {1,006.5 {11,221,7 |1,001.3 {1,008.6 (11,014.2 [1,000.5 [1,014.3 |11,256.7 | . _|oce___
Cotton do.___| 760,2 | 756.9] 736.3 1 684,211893.8| 741.3| 733.0 |1898.5 | 729.1 729.4 | 1725.8 1 724.8 1 722.5 A
Stocks, end of year or mo., totald. ... do-_-_ 1,488.0 [1,509.3 | 1,494.5 |1,564.0 1,555.9 (1,527.4 |1,514.6 |1,484.0 [1,483.6 [1,489.4 [1,494.8 11,509.6 [1,482.7
Cotton 1,192.5 11,176, 7 |1, 168.0 (1,235.6 }1,157.1 |1, 131.4 {1,116.5 |1,081. 4 |1,087.1 {1,071.8 11,066. 1 {1,076.0 |1,056.0
Orders (unﬁlled) end of year or mo., total §_ do-___ 2,472.3 12,491. 5 12,968.9 12,802.8 [2,732.2 {2,715.9 |2, 623.8 |2, 526.5 |2,670.0 (2,764.8 |3,009.7 |3,207.5 |3,259.9
Cotton ... 0...-(1,848.9 [1,800. 8 [2,127.1 |2,084.8 |1,882.5 [1,797. 4 [1,682.2 [1,555.8 |1,624.8 |1,700.2 |1,909.8 (2,064.6 |2,122.9
COTTON
Cotton (exclusive of linters):
Production: .
GinningsA_ ... thous, running bales__ [214, 864 | 215,283 | 12,827 |314,077 415,117 |_______. 152 | 1,011 3,682 9,073 | 12,39 |13, 560
Crop estimate ,equivalent 500-1b. bales :
hous bales-- 214,867 | 225,327 Jocmm el i | e e e[ 515,356
Consumption©. . 0._.. 726 700 678 605 1814 683 673 1831 687 683 1741 712 702 1882 723 .
Stocks m the United States, end of mo., total (o]
th ous bales__| 14,696 | 17,796 | 22,068 | 20,861 | 19,462 | 18,225 | 17,079 | 15,866 | 14,816 | 13,813 | 12,383 | 26,344 | 25,974 | 24,048 | 23,709 | __._.__
Domestic cotton, total O. ... ... ._ do___.| 14,593 | 17,669 | 21,920 | 20,710 | 19,323 | 18,095 | 16,961 | 15,760 | 14,721 | 13,733 | 12,311 | 26,200 | 25,840 | 24,823 | 23,589 |.
On farms and in transit_______ do....} 3,371 3,548 X 2,045 , 168 885 581 577 520 528 | 270 | 14,264 | 12,646 | 8,123 | 5,001 |_
Publiestorage and compresses © - -do____| 9,564 | 12,762 | 16,510 | 17,260 | 16,557 | 15,539 | 14,664 | 13,582 | 12,750 | 11,933 | 10,916 | 11,058 | 12,341 | 15,754 | 17,354 {.
Consuming establishments__________.___ do....] 1,658 1 1,359 | 1,245 | 1,405| 1,598 | 1,672 | 1,716 | 1,601 | 1,451 1 1,272 ,125 887 853 9 ,234 §_
Foreign cotton. total O do 103 128 149 151 139 130 118 106 95 80 72 135 134 125 120 |oeoooo
r Revised. 1 Data cover 5 weeks; other months, 4 weeks. 2 Total crop for year.. Stocks are those owned by weaving mills and those- billed and held for others, except

3 (Ginnings to Dec. 13. = 4 Ginnings to Jan. 16,

5 Dec. 1 estimate of 1964 crop.
§ Comprises sheathing, formboard, and laminated board,
D Eflective Jan. 1964, data are not completely comparable with figures for earlier periods;

manmade fiber gray fabrlcs classifications were tevlsed, the survey expanded to include

drapery fabrics, and silk was omitted from the canvass.
fiber gray and wool apparel fabrics have been shifted to ﬁrst half 1964 benchmarks.

, production data for manmade

that stocks exclude denims stocks billed and held for others, and all bedsheeting stocks,

$Excludes orders for wool apparel fabrics and bedsheeting
month indicated, except as noted.

ATotal ginnings to end of
ORevisions for Aug. 1962-June 1963 are available; for

stocks, monthly averages also reflect cotton released bv GSA from the cotton stockpile (begin-
ning July 1962).
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, 1962 | 1963 1963 ) 1964

Unless otherwise stated, statistics through 1962 '
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS

Nov. | Dee. |-7Jan. Feb. | Mar. Apr. | May _ .hme\ July | Aug. | Sept..| Oct. Nov. Deec,

average
TEXTILE PRODUCTS—Continued
h . COTTON—Continued ‘
" Cotton (exclusive of linters)—Continued .
Export: thous. bales.. 321 363 501 628 587 570 | . 490 400 | 381 387 697 120 184 290
Imports . do.___ 12 11 5 1 1 3 5 6 4 2 2 49 2 44
Prices (farm), American upland.__._centsperlb__| 131.7 | 132.0 32.5 3.3 30.1 29.4 30.7 317 32.1 32.4 32.5 30.6 30.6 3L0
Prices, middling 17, avg., 15 markets...__. do....| 133.5| 133.2 33.1 33.2 33.2 33.3 33.4 33.4 33.4| 33.3 32.6 31,2 30.7 30.6
Cotton linters: - ) .
. Consumption®. .. wiemecew--a---thous. bales.. 109 111 100 99 2129 111 108 | 2132 109 118 2102 107 . 114 2131
Productiont a 134 129 201 169 184 165 147 119 89 62 44 46 115 r 198 |

Stocks, end of mot...

COTTON MANUFACTURES

spindle activity (cotton system spindles):® - .
Active spindles, last working day, total._thous .| 18,807 | 18,628 | 18,660 | 18,625 | 18,501 | 18,543 | 18,492 | 18,484 | 18,442 | 18,376 | 18,446 | 18,543 | 18,489 | 18,672

628 667 651 [ 699 760 783 97 71 726 649 599 541 505 572

Consuming 100 percent cotton__.________ d 16,750 | 15,813 | 15,653 | 15,656 | 15,596 | 15,521 [.15,440°| 15,381 | 15,292 | 15,208 | 15,238 | 15,273 | 15,174 | 15,350
8pindle hours operated, all fibers, total. i 9, 895 9,840 | 9,638 | 8563 [211,579 | 9,494 | 9,204 [211,503 | 9,481 | 9,422 310,272 | 9,678 | 9,608 {212,175
Average per working day.___.____ 458 456 477 428 463 475 465 460 474 471 411 484 480

487
Consuming 100 percent cotton 8,780 | 8,349 | 8,000 | 7,220 | 29,742 7,978 | 7,798 [ 29,609 | 7,802 | 7,836 | 28,455 | 7,081 | 7,031 |210,003

Cotton yarn, nat}hra! stock, on cones or tubes:

Prices, f.0.b. mi
20/2, carded weaving. . ool $perlb_.i .660 .644 650 .655 . 655 .655 . 6585 636 .631 .631 .612 .612 .617 L617 | 2,607 .
36/2, combed knitting. - ..o do._..| .938 L9127 .920 .923 .923 .923 . 918 (913 | .895 . 896 (881 | r. 869 | r.87L{ r.869 | ».869 | ___.___.
Cotton cloth:
Cotton broadwoven goods over 12 In width: : : )
Production, qtrly. avg. or total® __mil. lin.yd..| 2,312 | 2,190 2,214 2,230 |-cocee el #2258 foenan 2,185 | |

Orders, unﬁl]ed, end of mo., as compared with
ave. weekly productfon. ... No.weeks’ prod..| 10.8 10.6 12,3 12,8 1.0 10.1 9.7 9.1 9.4 9.8 13.8 11.8 12.4 13.7 14.8 | oo .
Inventories, end of mo., as compared with avg;

weekly production__.____.. No. weeks’ prod.-.. 5.4 55 5.0 55 5.1 4.9 4.9 5.0 5.1 4.8 6.0 4.8 4.8 4.7 4.7 |,
Ratio of stocks to unfilled orders (at cotton

mills), end of mo., seasonally adjusted - ... .51 .52 .39 .42 47 .51 .52 .57 .56 .49 .45 .38 .36 .32 .30 |
%/ﬂiu marigisti __________________ cents perlb. | 25.24{ 2520) 26.78 | 26,902 | 26.87( 26.85 | 26.87 1 26.37} 25.95| 2511 | 25.35 | 33.36 | 3420 ) 34.45 | 34.50 | 34.97

Tices, W esale: .

Denim, miil finished.__—.._..... centsperyd..| 39.6{ 381 37.7| 377! 37.7| 377! 380 37.7{ 37| 360| 369( 369! 3491 349

Print cloth, 39:inch, 68 X 72...— ... do....| 15.4 15.9 17.0 17.0 17.0 17.0 17.0 16.5 15.8 15.6 | - 15.8 15.8 ®) 16.5

Sheeting, class B, 40-inch, 48 x 44-48____do....| 17.0| 17.0} "17.1 17.8§¢ 17.8| 17.5| 17.7 17.8| 17.8 16.6 | 17.0 170 17.5} 175

MANMADE FIBERS AND MANUFACTURES v

Fiber production, qirly. avg. or total®_.__mil. Ib__ 729.9
Filament yarn (rayon and acetate).__._... do._.. 189.6
Staple, incl. tow (rayon)..._....._____.______ do.._. 162.2
Noncellulosie (nylon acrylic, protein, ete.) . do-_._ 8286 |ecoccmec|ceeoas
Textile glass fiber. - 54.5
Exports:
Yarns and monofilaments........ —— thous.1b__| 9,177 [ 8,196 | 8,662 | 9160} 7,442 | 6,691 | 8899 8498 9,005
I Stapée tow, and tODS. _.oooioeno oo a 4,309 | 2,499 | 5,544 | 3,938 | 3,664 | 3,199 | 5013
mports: .
‘Yarns and monofilaments 809 680 510  © 529 | . 437 518 563 592 882
Staple, tow, and toDS.. .. __.___._________ X 15,462 | 15,367 | 12,357 | 17,415 | 12,287 | 11,578 | 10,453

Stocks, producers’, end of mo.:
Filament yarn (rayon and acetate) .

47.0 4.7 43.6 41.0 37.9 36.1 35.0
Staple, incl. tow (rayon)......._

37.9 40.3 41.9 48.3 52.5 56.6 60.9

Noncellulosic fiber®..........._2. 2277 g ) 3 135.9 138.5 )
Textile glass fiber. - £28.5 29.7 29.1 lg%.g
S ntr
arn, filament, enferA. ... ..o . .82 7! .78 .78 .78 . .7
Staple, Y.5denferA . __o__________.____._ . d .26 . . .28 2§ .28 .28 .28 . ;g . 2§

Manmade fiber and silk broadwoven fabries: 1
Production, qtrly, avg. or total @ - mil. lin. yd__

Filament yarn (100%) fabries @ ... d |r388
Chiefly rayon and/or acetate fabries____ 204.3
Chiefly nylon fabries. . ... .________ 71.2
Spun yarn (100%) fabrics (éxcept bla.nketmg)dQ
1, 1In, yd_.
Rayon and/or acetate fabrics and blends
do.._.
Polyester blends with cotton do_._.
Combinations of filament and spun yarn fabries
\Illll lin. yd__ - i
Exports, plece goods... ... thous. sq. yd.. 15,880 | 12,546 | 13,251 | 16,842 | 16,057 | 14,538 |-—-—----
WOOL
onl confumption, mil} (clean basis):0 20.9 16.1 . .
pparel elass. ... I ... ____ mil, 1b__ 23.4 . . 16.7] 222.7 19.0 17.8 | 221.3 19.2 19. 220.1
Carpet e188S. ..o ceedoo_| 1224 1341 1201 106 2136| 10.6 9.4 2111 7.5 s.g 379
Wlo)ol timfport(s cleag slriek)l'._. ,do_.-_ ﬁ’% ﬁg 1%; 25.9| 216 21.6f 17.8]| 185 18.5| 13.8]| 17.3
uty-free (carpetelass)* . ... _.__ 0. . 3 . 14.8
‘Wool prices, raw, clean basis, Boston: 4 1.8 1.8 89 98 1.8 6.6 58
Good French combing and staple.
Qraded territory, fine_____________.___ $perib..| 1.247 | 132 | 1.325 | 3 495 | 1425 | 1.450 | L4s0| 1.415| 1.375| 1375

Graded fleece, 3§ blood..______________.__ do....| L . - . . . . . .
Australian, 64s, 70s, good topmaking___.___ do___.| L1686 | 1285 1.275 | 1455 | 14551 1,455 | 1.455 | 1.439 1.375 | 1.375

WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, Bradford

system, wholesale price® ... ... 1957-50=100._{ 100.6 | 105.4 | 107.1 | 107.9{ 107.9| 107.9 | 107.9 | 107.9 | 107.9| 107.5{ 107.5| 107.5| 107.5 | 108.0 | 108.7 |---———--
Woolen and worsted woven goods, exc, felts: .
Production, qtrly, avg, or total®.__thous. lin. yd_| 77,465 | 71,100 §..______ 61,997 68, 640 71,468 || mmemeeee 63, 035
Apparel fabrics, total ... ... do....] 75,310 | 68,485 59 302 66, 654 69 822 -| 61,251
Women’s and ehildren’s........._.-..J.do.__.| 45,423 | 43,246 30,168 12,570 46,538 42,079
Suiting, price (wholcsale) flannel, men’s and .
boys,f.ob.mill ____.___.__ . __ 1967-59=100.." - 94.9 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 95.8 96.1 96.1 1.
r Revised. _ # Preliminary. 1 Season average. 2 Data cover 5 weeks; other months, AEffective Jan. 1964, data not strictly comparable with earlier prices. -
4 weeks, 3 For month shown. 4 Qrtly. average. 5 Not available, 1 See corresponding note, bottom of p. S-40.
®Reyvisions for Jan. 1962-June 1963 are available. @ Includes data not shown separately. *New series. See corresponding note in the Aug. 1964 SURVEY. Monthly data back to
tProduction and stocks of linters at oil mills révised to approximate running bales; data 1959 are available.
back to Aug. 1958 are available.  YBeginning Aug. 1064, margins reflect the 6.5 cents per DBeginning July 1964 index, yarn specification changed to “American system, manufac-
pound cotton equalization payments made to domestic cotton users on all bales of eligible turer to knitter.”

cotton opened beginning 4/11/64; note that the Apr.-July 1964 margins exclude these payments
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1962 | 1963 1963 1964
Unless otherwise stated, statistics th h 1962
and ' descriptive notes are shown in the 1963 Monthly : )
edition of BUSINESS STATISTICS average Nov. | Dec, Jan. Feb. | Mar. | Apr. | May | June July | Aug. | Sept. [ Oct. Nov. Deec.
TEXTILE PRODUCTS—Continued
APPAREL )
Hoslery, shipments__. ......_..._ thous, doz. pafrs__| 14,343 | 15,007 | 14,331 | 13,399 ) 16,350 | 15,411 | 15,423 | 14,763 | 13,802 | 16,544 | 15,174 | 16,661 | 16,896 | 17,417 | 15,284 |. . .__:
Men;f apgarel, cut:ings: t ' )
: ‘ments:
T'?:'ﬁfg gar _thous. units..} 1,693 | 1,713} 1,702 1,597} 1,850 | 1,673 | 1,599 | 1,859 1 1,650 | 1,676 1,104 | 1,806 | 1,656 2,177
Overcoats and topeoats. .. - ocomacecmenun 0. .- 374 357 250 ¢ 171 211 232 271 348 422 423 328 428 391 308 | oo il
Coats (separate); dressand sport..__..... do.... 945 1, 931 903 854 998 871 874 998 928 880 870 840 728 942 | e
Trousers (separate), dress and sport__..._ do....| 9,533 | 9,551} 8,779 | 7,733 | 9,802 | 9,938 | 10,110 ) 11,024 | 11,141 | 11,646 | 10,238 | 11,562 [ 11,822 | 11,108 | _._____}._.____
Shirts (Wovengabrlcs), dressand sport-thous.doz.| 2,059 [ 2,109} 2,140 | 1,888} 2,442 2,396 | 2,351} 2,450 | 2,425 | 2,304 | 2,006 | 2,335 | r2,325 | 2,679 -
Work clothing: : P
Dungarees and waistband overalls.......do___. 289 336 342 298 411 442 442 462 439 421 378 428 379 898 | fecaaan
Shirfgqar : do. 300 316 309 221 341 337 329 344 310 313 274 331 302 369 -
Women's, misses’, juniors’ outerwear, cuttings: ¥
Coats... '1_ thous, units..| 2,002 | 2,046 | 2,001 | 1,727 2,247 2,445 1,588 [ 1,082 ] 1,541 | 2,135 | 2,408 | 2,521 | 2,454
Dresses. - do 20,880 | 21,914 | 18,933 | 15,915 | 21,920 { 24,866 | 28,149 | 29,943 | 25,545 | 22,953 | 19,918 | 20,446 | 19,608
Suits. do_.__ 806 828 | 796 770 | 1,259 | 1,362 868 | . 584 628 909 | 1,008 - 930 708
Blouses, walsts, and shirts. _.._..... thous. doz..} 1,370 1,363 | 1,351 | 1,041} 1,408 1,500 | 1,442} 1,47%{ 1,250 |- 1,354 | 1,274 | 1,344 | 1,323
Skirts. do..-. 656 825 690 607 741 776 758 825 844 923 900 837 719
TRANSPORTATION EQUIPMENT .
AEROSPACE VEHICLES ;
Orders, new (net), qtrly, avg. or total___._.._ mil, $..| 3,741 | 4,414 3, 656 | 4,899 4,580
U.S. Government do_._.| 2,996 | 8,519 2,758 3,863 3,396
Prime contract o dtO.t_.l- 3,330 | 4,018 3,263 4,443 4,192
Sales (net), receipts or billings, gtrly. avg. or total )
ales (net), recelp 8%, iy mil. §.| 3,93 | 4 102 4,257 4,008 4,345
U.8. Government. . do_...| 3,138 | 3,301 3,398 3,144 3,365
Backlog of orders, end of year or qtr.Q . ... do____| 13,138 | 13,919 13,919 14,705 14,928 |oooio e
U.S. Government do__._| 10,572 | 10,953 10, 953 11,665 bevooooofomeaaae , 694
Aireraft (complete) and parts.... ... do____| 5045 5,301 5,301 5,879 6, 181
Engines (aircraft) and parts_ ... ._....... do....} L1,527{ 1,510 1,510 1,383 1,334
Missiles, space vehicle systems, engines, pro-
pulsion units, and parts________..icooneo mil. .| 4,056 | 4,661 4,661 4,809 4,825
Other related operations (conversions, modifica-
tions), products, services . oc.o..-._.... mil. .| 1,480.| 1,295 1,295 1,408 1,824
Aflrcraft (civillan): Shipments ®____._________ do___. 81.8 57.2 52.8 88.1 84.6 66. 5 96.7 | 114.6 92.3 96.0 1.4 89.2
. Airframe weight @_thous. 1b__.| 1,682 1,340 1,306 | 2,045} 1,815 1,567 | 2,011 | 2,29 1,997 1 2,001 | 1,631} 1,748
EXports woecmaccmmoa mil. $_.| 27.3 20.3 20.9 15.4 41.8 17.9 25.0 3. 4 24.0 19.8 .9 19.5
MOTOR VEHICLES
Factory-sales, total.._. . ... l._.. .. thous..| 681L.11 758.4 | 873.3 ] 88L8 | 859.6 | 814.1| 860.5| 930.9( 875.7| 803.2 | 691.4 | 339.6 700.9 | 491.8 1 [11,014.3
Domestie- ---do____} 654.6 ] 730.0| 836.8 | 846.4 | 831.5 ) 784.8| 829.3 | 909.3 | 8451 ] 862.6 | 670.3 . 3
- Passenger cars, total . ._____________________ do_...| 577.81 636.5| 748.51 754.0] 726.2| e2L.1| 718.0| 786.4] 735.0| 740.6 | 570.3
' Domestic ---Go.__.| 662.8}! 620.3 | 726.2 | 733.0| 709.0| 665.4| 700.9| 770.21 719.5| 726.7{ 562.2
Trucks and buses, total . ... L.o.o.l_ do._..| 103.3) 121,9) 124.7 127.8 | 133.5 | 133.1| 142.5} 153.5| 140.7| 1525 | 121.1
De tic. ~do__.[ 9.9 100.7{ 110.6 | 113.5] 122.5| 119.4 | 128.4{ 139.1} 125.6] 136.0 | 108.1
Exports, total number..| 20,100 | 22 925 | 42,056 | 34,607 ]| 33,829 | 27,606 | 23,857 | 22,407 | 27,769 | 34,681 | 22,032
Passenger cars (new and used)___._.____.__ do._..| 11,246 } 12,851 | 29,066 | 24,799 | 20,274 | 13,905 | 11,932 | 12,031 | 13,166 | 18,986 | 10,677
Trucks and buses. e m i o....| ‘8,855 | 10,076 12,990 { 9,808 | 13,555 | 13,611 | 11,925 | 10,376 | 14,603 | 15,605 | 11,355
Imports (cars, trucks, buses), totala®.___.____ do....| 33,080 | 36,534 | 39,086 | 40,952 | 45 588 | 38,426 | 47,238 | 46,404 |- 41,211 | 47,015 | 47,172
Passenger cars (new and used)d. . .......__ do..._| 32,063 | 35308 | 38,504 | 40,037 } 44,330 | 38,243 | 46,868 | 45,950 | 40,808 | 46,481 | 46,812
Shipments, truck trailers: A .
Complete trailers and chassis......________ do._..| 6,081 | 6,465 | 6,5901 6,503 ] 6,135 5,910 | 7,184 | 8141 | 7,991 | 8,185 | 7,888
Vans do. 3,733 | 3,885 | 4,311 4,139 § 3,802 | 3,609| 4,246 | 4,745 | 4,562 | 4,614 ] 4,538
Trailers and chassis (detachable), sold separately
number. _ 537 445 427 459 342 289 515 607 623 627 651
Registrations:©
New p [ ) PRI thous..| 578.2| 629.7{ 640.21 712.0] 612.0| 551.8 | 636.9| 812.3 | 780.6 | 754.3 724.2
Forelgn cars.. ... do___. 28. 3 32.1 26.4 35.8 35,4 29.8 35.8 45.0 41.3 42.5 44,2
New commercial cars (tfrueks)......_...__. do...1 8911 103.7] 100.4 | 114.6 | 102.7 90.9 | 108.3] 132.5| 1243 | 122.4 | 123.0
RATLROAD EQUIPMENT
Freight cars (ARCI):
Shiy ts number._| 3,046-] 3,747} 3 911 4,442 1 5,253 | 5,467 | 6,780
Equipment manufacturers, total_________ do_...) 1,962 | 2,608 ] 2,925| 3,087 | 3,200 | 3,674 | 4,336
Rallroad shops, domestic. ... __________ do....] 1,085| 1,1401 986 1,355] 1,954 | 1,793 | 2 444
New orders. do..._| 3,076 | 5,089 | 8273 | r9,727 } 10,552 | 8,701 | 7,040
Equipment manufacturers, total_________ do....{ 1,979 | 3,665 6,673 7,868 | 3,441 | 3,172 | 5,454
Rallroad shops, domestic. do._..| 1,097 [r1,423 | 1,600 | -1,859 | 7,111 529 | 1,586
Unfilled orders, ¢nd of year or mo._.._._._ do_...| 14,315 | 22,183 26,611 | 32,311 | 37,836 | 36,080 36,922
Equipment manufacturers, total.________ do_._.| 6,783 12,645 1 15,425 | 20,161 | 20,291 | 19,789 | 20,960
Railroad shops, domestic. do....| 7,527 9,538 | 11,186 | 12,150 | 17,545 | 16,291 15, 962
P ger cars; Shipments do._..{ 28{ . 16 24 14 5 5 5
i Unfilled orders, end of mo....do._._ 174 198 178 317 352 387 382
Freight cars, ¢lass 1 (AAR): § ,
Number owned, end of year or mo........ thous..| 1,562 | 1,515} 1,509 | 1,615} 1,513 | 1,507 | 1,505 | 1,503 { 1,502 | 1,501 [ 1,500 | 1,499 | 1,497 | 1,495
Held for repairs, % of totalowned._.__.___._... 8.0 6.8 7.0 6.8 6.5 6.3 6.3 6.2 6.1 6.0 6.1 6.0 6.0 6.0

r Revised, ! Preliminary estimate of produection. ¢ Corrected.

1 Monthly revisions for Jan. 1961-Sept, 1963 are available upon request.

¢ Total includes backlog for nonrelated products and services and basie research.

@ Data include military-type planes shipped to foreign governments.

o*Data cover complete units, chassis, and bodies.

AEflective with the Apr. 1964 SURVEY, shipments have been substituted for production.
Shipments of trailer chassis only and dump trailer chassis, sold separately, are now included
with the complete frailers arid chassis (except detachable). Data back to 1958 are available.

OCourtesy of R, L. Polk & Co.; republication prohibited.

- §Excludes railroad-owned private refrigerator cars and private line cars,

NOTE FOR MANMADE FIBER FABRICS, P, 8-39. iEffective Ist.qtr. 1964
data reflect revised fabric classifications. The difference between total production and the
sum of data for filament, spun, and mixed yarn fabrics shown separately (p. S5-39) covers
upholstery, blanketing, silk, paper, and other specialty fabrics. The difference between the
total for 100% filament yarn and the components shown, covers all other filament yarn goods,
including glass fiber and polyester fiber fabrics.” Earlier data comparable with the detail
shown are not available. ~ Figure§ for 1st qtr. 1964 reported under the new classification
system and recoded to the'old are summarized for comparisen with data shown in the Aug.
1964 and earlier issues of the SURVEY as follows (mil. yd.): Total, 840.5; rayon, 485.2; nylon,
79.1; polyester, 204.0; silk, 4.3,
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