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DURING November the economy
made a considerable recovery from the
adverse effects of the strikes in the
automobile industry. Nonfarm em-
ployment, payrolls and industrial pro-
duction were up sharply from October,
and reached new peaks. The improve-
ment in production, however, was not
matched in final sales. Retail trade
changed little from the reduced October
rate, chiefly because the flow of new
automobiles from producers was still
comparatively low for the month as a
whole, and November new car sales,
while up somewhat from October, were
still depressed.

Apart from the distorting influences
in the motor vehicle industry the under-
lying trend of business is upward. An
important stimulus to total output and
final sales is coming from the continued
large increases in business expenditures
for new plant and equipment, which
are reported in more detail further on.
In addition, manufacturers are making
larger increments to their stocks than
in the summer quarter, as the most
recent actual figures and the latest
inventory expectations survey indicate.
Total output in the fourth quarter will
be somewhat higher than in the third,
but mainly because of the dampening
effects in automobiles the rise will be
clearly less than the large advances in
the first three quarters of this year.

Rebound in industrial production

Industrial produetion in November
more than recovered from the sharp
decline in October. At approximately
135 percent of the 1957-59 average the
Federal Reserve Board index was al-
most one full percentage point above
the previous high in September. The
changes over October were concen-
trated almost wholly in durable goods,
and while dominated by the rise in the

motor vehicle industry, they extended
to almost every major hard goods
industry except iron and steel.
Following the labor settlements at
General Motors plants, motor vehicle
production rebounded sharply {rom
October to November, but assemblies
continued to be adversely affected by
the spread of walkouts to Ford fac-

Expenditures for New Plant and Equipment

Planned outlays in first half of 1965
are 8 percent above 1964 average
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tories. On a seasonally adjusted basis
November output was still about 8
percent below the earlier high reached
in midsummer.

With the resumption of full pro-
duction schedules and with overtime
and Saturday work at most plants,
assemblies of passenger cars and trucks
reached a record high of 257,000 in the
first week of December and increased
further to 260,000 in the second week.
Schedules for the full month call for a
turnout of 1 million units, the largest
volume for any single month in history.
Fulfiliment of the December estimate
would lift total vehicle output (cars
and trucks) for the year to 9.3 million
units, as compared with 9.1 million in
1963.

Personal income up

Personal income, which had risen
only $0.8 billion in October, increased
$3.3 billion in November to reach a
seasonally adjusted annual rate of $502
billion. About $2.8 billion of the
November increase was accounted for
by a rise in wage and salary disburse-
ments, which had been unchanged the
month before. Manufacturing pay-
rolls were up by about $2% billion,
paced by a $1% billion rise in wages in
the transportation equipment industry.
Aside from manufacturing there were
moderate advances in construction,
distribution, and service payrolls.

The payroll increase reflected a step-
up in employment, a lengthening of the
workweek and an increase in average
hourly earnings. Employment in non-
farm establishments rose more than
400,000 after seasonal adjustment, the
largest month-to-month increase of the
year. All major industry groups re-
ported employment gains, with the
largest advances taking place in manu-
facturing, construction, and State and
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local government. Construction em-
ployment may have been favored by
milder-than-usual weather in Novem-
ber. The rise in manufacturing em-
ployment was accompanied by a
lengthening of the workweek (seasonally
adjusted) from 40.5 in October to 40.9
hours in November, a 9-year high,

The improved employment situation
last month was accompanied by a
decline in unemployment. The No-
vember rate—5 percent of the civilian
labor force-—was near the low end of
the range that has prevailed since May.
For married men and adult males 20
years and over, jobless rates declined to
their lowest levels in more than 7 years.

Retail trade unchanged

According to preliminary figures re-
tail store sales were about unchanged
in November from the low October rate.
Total sales of automotive dealers rose
only a few percent, following a decline
of about one-fourth from September
to October; sales of other durable goods
were about unchanged over the month
and nondurables were down somewhat.

So far in the fourth quarter retail
sales are running more than 3% percent
below the average of the third quarter;
if sales of automotive dealers are
excluded, the figures show a fractional
decline. December automobile sales
will be up substantially to judge from
the sales rate in the first 10 days
of this month. With incomes rising
briskly, holiday buying of goods other
than autos should also show some im-
provement over the October-November
average. For the quarter as a whole,
total sales are not likely to be sub-
stantially different from the third
quarter, after increases that ranged from
2 to 2)% percent in the first three quarters
of the year.

Month-end financial developments

On November 23 Great Britain lifted
its bank rate from 5 percent to 7 per-
cent in an attempt to halt a rapid
outflow of funds and improve a serious
balance of payments problem. Later
the same day the Federal Reserve
authorized five Federal Reserve Banks
to increase their discount rate—the fee
on loans from the System to member
commercial banks—from 3% percent to
4 percent; at the same time permission
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was granted member banks to pay
higher rates on savings and time de-
posits. By month-end the 4 percent
discount rate was in effect at all
Federal Reserve Banks.

The discount rate hike was taken as
a precautionary move to counter
possible capital outflows that might
develop as a result of the larger spread
between interest rates here and abroad
and that would tend to worsen our own
balance of payments deficit. It was
stressed that the overall policy of
“cautiously less easy” money followed
by the Federal Reserve since late
summer would be continued for the
time being. This would indicate an
intention to maintain at least a moder-
ate level of “free’” reserves, the net cash
immediately available from the bank-
ing system for loans and investments.

Profit Ratios Better Maintained Since Early
1961 Than in the Two Previous Expansions

Percent of Corporate GNP
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As of mid-December free reserves were
somewhat above the levels prevailing
during September and October.

Increases in rates permitted to be
paid on savings-type deposits at com-
mercial banks were authorized at the
time of the discount rate increase to
encourage an ample flow of savings to
be held in this country for domestic
investment. A number of banks have
announced they will raise their interest
payments on savings to the maximum
4 percent permitted.

Changes in the Federal Reserve
discount rate have usually been followed
in quick order by changes in the level
of commercial bank lending fees. In
this instance, however, only a handful
of banks announced a small increase in
the “prime’ loan rate, and all but one
of these increases have since been
rescinded. Commercial paper rates
and short-term Treasury bill yields
tended higher in the money market
immediately after the discount rate
increase, but the rate on 13-week
Treasury bills eased slightly in early
December.

Third Quarter 1964 Profits

Revised third quarter data that
appear in the tables on p. 27 show
that national income reached $514%
billion and corporate profits $58 billion,
at seasonally adjusted annual rates.
The rise in national income from the
second quarter was $7% billion or 1%
percent, little different from the in-
creases scored earlier this year.

Corporate profits as measured for
national income purposes (before tax
and including the inventory valuation
adjustment) were up only $% billion in
the third quarter. This gain was con-
siderably smaller than the increases of
$3Y% billion and $1% billion in the first
and second quarters, respectively.

There was little change in either
profits after tax or dividend payments
over the quarter. On the other hand,
total corporate cash flow, increased
nearly $% billion, due to the continued
rise in depreciation allowances. The
$5 billion rise over the past year was
exceptionally large and together with
the strong showing of profit margins
has undoubtedly been important in
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the advance in plant and equipment
spending.
Cyclic.al strength in profits and profit
margins

Profit margins—profits as a percent
of corporate gross product—remained
virtually unchanged in the third quarter
(see chart). Indeed, the strength of
the profit ratio has been one of the
outstanding features of the current
economic advance. While overall cor-
porate margins did not expand very
vigorously early in the upswing, their
maintenance and renewed growth over
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the past two years has been markedly
different from the pattern that devel-
oped in earlier postwar periods of
economic expansions. More typically,
margins grow rapidly early in a business
advance and then fall back sharply.

The marked decline in margins shown
in the chart in the fourth quarter of
this expansion (first quarter 1962)
reflects statutory changes in deprecia-
tion rules. If these effects were elimi-
nated, the behavior of the profit ratio
during the current upswing would be
even more striking.

Metal Prices, Supplies, and Consumption

WHOLESALE prices of metals and
metal products, which had edged down-
ward from mid-1961 through 1962, have
been moving upward for about 2 years;
in recent months the rise has acceler-
ated somewhat. The total increase in
metals prices from the first quarter of
1963 to November has been 4% percent,
close to two-fifths of which has occurred
since June of this year. Of the 15
major industrial components of the
wholesale price index, metals have
shown the largest percentage advance.

The nonferrous metals component,
with a rise of 13 percent since early
1963, has accounted for more than half
of the gain in the total metals price
index over this period, and almost all
of it since June. In the important iron
and steel component, the increase in
prices since early 1963 has been 2 per-
cent, reflecting mainly the general
advance in finished steel prices in the
spring and again in the fall of 1963;
prices of steel scrap have also increased,
especially this year. In the remaining
components of the metals group, price
advances have been rather small, ex-
cept for plumbing fixtures, and fabri-
cated nonstructural metal products,
which have risen 4 percent.

The rise in nonferrous metals prices
since 1963 and especially this year has
been associated with a stepped-up rate
of consumption, and with limitations
on the expansion of production that
have been due in part to work stoppages
both here and abroad. Inventories of

these metals, which were very heavy 4
years ago, have fallen considerably.
The depletion of stocks appears to have
been checked in recent months, how-
ever, and prospects for a better supply
situation over the near-term appear
favorable. Government sales from the
large national stockpile have helped to
ease the shortages of lead and zinc;
additional sales, including copper, are
under consideration for 1965.

Wholesale Prices

1957-59 =100
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U.S. Department of Commerce, Office of Business Economics

Strong demand for copper

Refined copper finds its principal uses
in wire and cable, and in brass products,
which in turn are consumed in a broad
variety of producer and consumer goods
and in construction. During the cur-
rent expansion, U.S. copper consump-
tion reached a record peacetime rate in
1962 and continued on to new highs in
1963. Production, however, increased
only moderately over this period;
demand was met in part by a general
drawing down of inventories, which had
been high at the start of the recovery
period.

In late 1963 and the first half of 1964
there was an upsurge in copper usage
associated with the step-up in durable
goods output. Production expanded
but not enough to keep pace with
demand, and stocks fell to very low
levels. The situation was aggravated
during the past summer, when a major
strike reduced output sharply. A sub-
stantial improvement in supplies is
expected in the current quarter; domes-
tic output in October, following the
labor settlements, rebounded sharply
to a rate that almost matched the high
volume reached in the first half of this

year.

o Qctober

59 60 61 62 63 64
Data: BLS

64-12~3
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The U.S. producers’ price of refined
copper, after holding steady at 31 cents
per pound for 2% years, was increased
to 32 cents in March 1964, and to 34
cents in September, the highest level
since January 1957. Strong demand
for copper in world markets and con-
tinuing production disruptions abroad
have also exerted upward pressure on
domestic prices. Prices of U.S. dealers,
who account for about 15 percent of
domestic sales, have been running sub-
stantially above prices of U.S. and
foreign producers.

Lead and zinc

Industrial requirements for lead, used
mainly for storage batteries, chemicals,
and paints, have been expanding faster
than supplies since early 1962. As a
result, lead stocks, which were high in
1961 and early 1962, have since fallen
steadily, and this year have been close
to the low levels of the 1955-57 period.
The price of lead, which had drifted
downward in 1961 and most of 1962,
has since moved consistently upward
and in December 1964 reached 16 cents
a pound, more than four-fifths higher
than the previous low of 9% cents. It
may be noted from the chart that in
the 1955-57 period of low inventories,
lead also sold at 16 cents per pound.

A factor easing supplies was the sale
of 41,000 tons of surplus lead from the
Government stockpile in August and a
further distribution of 9,000 tons in
December of this year. Moreover,
some high cost or marginal mines, which
closed following the sharp fall-off in
demand in 1955-57, have reopened.
Due to the usual start-up problems the
added output will take time to reach
the market.

A steady rise in demand for zinc
over the past 4 years, chiefly from the
automotive and construction industries,
has lifted zinc consumption to a record
high so far in 1964, some 4 percent
above the monthly average of 1963 and
3 percent above the monthly average of
1955, the former peak.
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Total supplies have increased during
the current expansion but have tended
to run below the rate of consumption.
As a consequence stocks have moved
lower, falling rather sharply in 1963
and in the first half of 1964. Sales of
75,000 tons of slab zine from the na-
tional stockpile, equivalent to three-
fourths of one month’s consumption,
were made available to the market in
August.

With inventories declining to the
lowest levels in 12 years, and with
foreign prices above the domestic level,
the price of slab zine (Prime Western,
East St. Louis) has been marked up
from 11% cents per pound in June 1963
to 14% cents in November, an increase
of more than one-fourth and the highest
price since the Korean crisis.

Aluminum production at capacity

Unlike the older nonferrous metals,
aluminum demand has shown very
strong growth throughout the postwar

Nonferrous Metals — Inventories and Prices
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Wholesale Prices of Metals and Metal
Products
[1957-59=100]
First | First
Qtr. Qtr. 1964
1961 1963
Monthly June |October
average
Metals and metal prod-
uets_ ... 100. 4 99.4 [ 1023 103.8
Iron and steel____._____ 100. 5 98.6 | 100.4 100. 6
Nonferrous metals____.§ 98.8 98.0 | 104.0 110. 4
Metal containers...._._| 102.0 | 1045 | 105.6 105.6
Hardware._._______.___.1 103.2 | 103.9| 104.8 104.9
Plumbing fixtures and
brass fittings___..__._} 102.3 | 100.0 | 100.5 103.9
Heating equipment. . .. 94.2 92.5 92. 4 91.8
Fabricated structural
metal products._.._.. 99.7 98.0 99. 2 99.6
Fabricated nonstruc-
tural metal products_| 102.8 | 103.7 [ 108.4 108.2
All industrials. ....___.__ 101.2 | 100.6 | 100.9 101.5

Source: U.S. Department of Labor, Bureau of Labor
Statistics.

period. Nonetheless, the beginning of
the current expansion found this indus-
try with considerable excess capacity.
As demand increased, producers stepped
up their operating rate from an average
of 80 percent of rated capacity in 1961
to 85 percent in 1962 and 92 percent
in 1963. Early this year operations
reached full rated capacity. During
the current expansion, supplies have
been augmented by a large inflow of
metal from abroad; imports, including
mill products, more than doubled, from
about 250,000 tons in 1961 to an esti-
mated 500,000 tons in 1964. In addi-
tion, sales of some aluminum from
Government stocks that were consid-
ered to be in excess of stockpile require-
ments have also benefited the domestic
market.

Primary aluminum ingot prices have
increased 2 cents per pound, or 7 per-
cent, over the past year, the smallest
advance among the major nonferrous
metals. The current price of 24% cents
compares with one of 26 cents main-
tained in 1960 and through most of
1961. Prices were at a peak of 27 cents
in the fall of 1956. Prices of fabricated
aluminum products have been rather
soft during most of the current ex-
pansion because of intense competition,
though some firming has been evident
recently.
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Expansion in Plant and Equipment Expenditures
to Continue Into First Hali 1965

BUSINESS has programed a continued
rise in expenditures for new plant and
equipment for the fourth quarter of
1964 and through the first half of next
year. Current expectations place in-
vestment during the first half of 1965
at a rate that is 8 percent above the
average for the full year 1964, ac-
cording to reports by businessmen in
the latest quarterly survey, conducted
jointly by the Office of Business
Economics and the Securities and
Exchange Commission in November.
Actual outlays rose about $2 billion
from the second quarter to the third
quarter of this year, to reach a $45.6
bitlion seasonally adjusted annual rate.
Capital outlays are expected to rise to
$46.7 billion in the fourth quarter and
then to a $47.9 billion rate in the first
quarter of next year. Anticipations
for the second quarter of 1965 are
tentative because experience with three-
quarter-ahead projections is rather

limited ; they point to a further advance
to an annual rate of $48.7 billion. The
continued strength in investment in
early 1965 stems primarily from durable
goods manufacturers and communica-
tions and commercial firms.

Earlier plans revised upward

Businessmen have raised their invest-
ment sights this year in each successive
quarterly survey. Third quarter actual
expenditures were $1 billion higher
than anticipated 3 months ago. The
increase over expectations centered in
nonmanufacturing, especially in public
utilities and communications; actual
outlays in some manufacturing indus-
tries with extensive projects fell behind
previous schedules. Fourth-quarter an-
ticipations have also been raised since
the August survey, by $% billion, with
manufacturing the principal industry
of upward revision.

5

With all but the final 3 months based
on actual figures, expenditures for new
plant and equipment for the full year
1964 are now estimated at $44% billion,
$5% billion or 14 percent above 1963.
In the February survey businessmen
projected a 10-percent increase from
1963 to 1964. The largest relative
expansions in 1964 programs over
earlier plans have occurred in nonrail
transportation, public utilities, and
mining.

The increases in actual outlays and
upward revisions over earlier plans
have been made in a favorable invest-
ment climate. Despite the auto strikes
sales this year have not only risen con-
siderably but have exceeded earlier
expectations in a number of industries;
the extended rise in industrial activity
has begun to impinge upon efficient
capacity. Rising sales have also brought
profits to record levels.

The strength of the investment ex-
pansion itself has been a stimulating
factor to the rise in business activity.
Orders generated by plant and equip-
ment expenditure programs have raised
the inflow of new business to capital
goods producers to record levels. In-
dustrial and commercial construction
are at new highs. Capital goods ex-

Higher Plant and Equipment Expenditures in Early 1965 Programed by Most Manufacturing Industries
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Table 1.—Carryover of Plant and Equip-
ment Projects, Manufacturing and Public
Utilities?

[Billions of dollars}

1962 1963 1964

sisiglelsisigla

3 212 2,

&12E|z18|22 |3
End of period

Manufacturing_____ 7.21(8,61(9. 00/9. 189, 08(10. 3811, 26(11, 88

Durable goods?__13.9914. 8415, 155, 25{5. 05| 5. 61| 5. 95{ 6.21
Primary
metals_______|1.66/1.97(2.082.27|2. 23] 2.30} 2. 56 2.59

Electrical ma-
chinery...__. .33) .37] .36 .33| .32 .33 .37 .41
Machinery ex-
cluding elec-
trical ________ .25) .56/ .48 .40( .31| .53 .48| .41
Transportation
equipment_._{ .87(1.10(1.40(1.37(1. 36} 1.48| 1,63 1.86
and glass___._ .31f .32( .30; .32 .29 .33 .38 .39

Stone, clay

Nondurable

3.23(3.78(3.8513. 94{4. 03

.34| .42 . 36,
L17) .16) . 15| .14) .20
| .36] .52| .56 .61| .59
1.03}1,01|1,01|1.11{1.03
1. 02/1. 32|1. 40/1. 41}1. 50,

5. 07]6, 1316, 40|5. 585, 46

4.78

.42 .40 .40
.26( .28] .28
.61 .78 .77
1.26 1.61
1.90 2.23

6,20 5.60

.41 .41

6.17

1. Carryover refers to expenditures yet to be incurred on
plant and equipment projects already underway.
2. Includes industries not shown separately.

Sources: U.S, Department of Commerce, Office of Business
Econoinics, and Securities and Exchange Commission.
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penditures have risen relatively more
in the present expansion than has total
GNP; from the trough in early 1961
to the third quarter of 1964 the increase
for plant and equipment expenditures
has been 35 percent, as against 25 per-
cent for gross national product. Over
the past year as well, the advance in
capital outlays has outstripped the in-
crease in GNP.

Manufacturing investment

Capital spending by manufacturers
is expected to show another good-sized
advance in the final quarter of this
year. If plans are realized, investment
by manufacturing firms will total $18%
billion and will account for nearly $3
billion of the $5.5 billion increase in
total investment from 1963 to 1964.
The iron and steel, motor vehicle,
chemical, petroleum, and nonelectrical
machinery industries are each expected
to spend $% to $% billion more than in
the previous year. For the first half of
1965 investment is projected to increase
to about $20% billion. Realization of
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these programs would represent an ad-
vance of a tenth over this year’s average
for both durable and nondurable goods
producers. The strong upward move-
ment from late 1964 to early 1965 is
widespread—the major exception being
the food and beverage group.

At the end of September 1964 the
carryover of investment projects in
manufacturing—i.e., expenditures yet
to be made on projects already under-
taken—totaled almost $12 billion, up

from $9 billion a vear ago. The rise
over the year was about equally

divided between the durable and non-
durable goods groups.

Backlogs of uncompleted industrial
projects rose $650 million from June to
September, in contrast to a $200 million
rise in the corresponding period of 1963.
Motor vehicle, chemical, and petroleum
producers accounted for most of the
change over the quarter.

New manufacturing projects started
in the third quarter of this vear were
valued at $5% billion, a $1 billion
increase over the third quarter of last
year.

Table 2.—~Expenditures for New Plant and Equipment by U.S. Business,! 1962-65

{Billions of dollars]

Quarterly, unadjusted

Quarterly, seasonally adjusted at annual rates

1962 | 1963 | 1964 2 1963 1964 1965 1963 1964 1965
I 1I } III § IV I 1T III jIV?| I2 1I I1I v 1 I III Iv: | I2

AllIndustries...___.___________.._____ 37,31 | 39.22 | 44,66 [ 8,25 | 9,74 (10,14 [11,09 | 9.40 |11, 11 (11,54 (12,60 | 10,58 36,95 | 38,05 | 40,00 | 41.20 | 42,55 | 43,50 | 45,65 | 46,70 | 47.90

Manufacturing industries_..__._.____ 14.68 | 15.69 | 18.51 | 3.27 1 3.92 | 3.95 | 4.56 | 3.79 | 4.53 | 4.67 | 5.51 | 4.43 | 14.85 | 15.30 | 1595 | 16.45 | 17.40 | 17.80 | 18.85 | 19.75 | 20.40

Durable goods industries__________ 7.03 7.85 9.35 | 1,62 | 1,96 | 1.96 | 2,31 | 1,93 | 2,30 | 2,37 | 2.75 | 2,19 7.35 7.65 8.00 8.30 8.85 9,00 9,60 9,80 | 10.15

Primary iron and steel.._ b1 124 168 .23] .30} .33 | .39 ] .34) .40 | .42 | .53 .37 | 105 1L.15| 1.30] 1.40; 1.60| 1.60 ) 1.65! 1.85| 1.80

Primary nonferrous metal._._____ .31 .41 .49 .09 .10 L12 L1 .09 .11 .13 .16 .13 .40 .40 .45 .40 .40 .45 . 80 .60 .85
Electrical machinery and equip-

ment . . .. .68 .69 .68 .15 .18 .16 .20 .14 .16 .16 .22 .16 .75 .76 .65 .65 .70 .65 .65 .75 .75

Machinery, except electrical. | r27 1.24 1. 59 .27 .30 .28 .39 .33 .40 .40 .45 .38 1.20 1.15 1.20 1.40 1.45 1.55 1.75 1. 60 1.70

Motor vehicles and parts....._.__ .83 1.06 1.46 .19 .28 .29 .30 .25 .37 .43 .42 .36 .90 1.05 1.10 110 1.25 1.35 1.65 1.60 1.80
Transportation equipment, ex-

cluding motor vehicles____.__._ .47 .53 .49 12 .13 .13 .16 .11 .12 11 .15 .10 50 55 50 55 .50 45 45 55 45

Stone, clay and glass...

Other durable goods ._..._...... 179 205 228
Nondurable goods industries_______ 7.65 1 7.84 | 9,16
Food and beverage.__.._......... .99 .97 1.4
Textile . . ... .61 .64 .75
Paper. ...l L2 .72 .94
Chemieal  ___.__._.__.__...___... 1.56 | 1.61 ;] 1,96
Petroleam . _______._.______ e 2.88 [ 2.92| 3.41
Rubber. .. ... ... e .23 .24 .26
Other nondurable goods ¢________ 66 73 80
Mining._ ... 1,08 Lo04| 118
Railroad ... . ... . ... .85 110 1.46
Transportation, other thanrail_______ 2,07 1.92 | 2.31
Public utilities____.__________________ 5,48 5.65( 6,14

Communication___________.___.______ 3,63 | 3.79
15,06

Commercial and other 5. ____._________ 9,52 | 10,03

A3 L1615 L1714 17| W17 190 17
.44 | .51} .51 .60 .51 .58 | .56 ) .63 | .52

| 18] J10| jo1| (18| (22| l2a| 30| 2¢{ 65| .70 | .75| .80| .g0| .90 | .95 110| L10
36| .40 | .39 .47| .37 | 47| .50 | 63| ‘49| 1.60| L.55| 1.60| 1.65| 1.65| 1.80 | 2.05| 2.25| 2.20
59| 701 76| 87| 70| .84 | .84 |1.03| .78 | 280 | 280 | 3.00| 3.05| 3.30{ 3.35| 3.30 | 3.60 | 3.7¢
05| 06| 07| ‘07| 06| .06 | 07| .07 | 07 oo |- |-l o T RN L
15| (10! sy 22| el 20| [v9| le2| leo | lllT|-llll o o o R I N
24| w260 271 28| 26| .200 30| 32| .20| Lo5| 1oo| 1o05| 105 L15| L15{ L20| L25| L2t
21| .28 | .29 | .33 .32| .36 [ .37 | .41| .38| .% | 1.00| 1.20| L35 | 140 L25| L50| L75| L7
39| 54l 45| .54 51| 63| .59 .57 .53) L70| zo05| 85| 210| 2.30| 2.25| 2.40| 2.30| 2.3
1.04 | 140 | 1.60 | 1.61 | 118 | 158 | 171 | 1.68 { 127 | 5.20 | 5.45 | 5.9 | 5.80 | 595 | 6.30 | 6.30| 6.00 ) 6.4

85| .95 | .93 Lo6| .97 | 110 | Lo 3.55 3.65| 3.85 | 4.05| 4.05| 4.30 | 4.40
411 | 3,68 15.55 | 15,80

2,26 | 2,41 | 2.64 | 272 | 2.37 | 2.61 | 2.84 9,65 | 9.65 | 10.20 | 10,45 | 10.25 | 10.45 | 1100

1. Data exclude expenditures of agricultural business and outlays charged to current

account.

2. Estimates are based on anticipated capital expenditures reported by business in Novem-
ber 1964. The estimates for the fourth quarter 1964 and first quarter 1965 have been adjusted
when necessary for systematic tendencies in anticipatory data. .

3. Includes fabricated metal, lumber, furniture, instrument, ordnance, and miscellaneous

industries,

4. Includes apparel, tobacco, leather, and printing-publishing.

5. Includes trade, service, finance, and construction.

NoTE.—Details may not add to totals due to rounding.

Sources: U.S. Department of Commerce, Office of Business Economics, and Securitie
and Exchange Commission.
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Nonmanufacturing investment rise
continues

Nonmanufacturing firms spent $26%
billion, at a seasonally adjusted annual
rate, for new plant and equipment
during the third quarter. After a
small increase in the closing quarter of
1964 they expect spending to rise to
nearly $28 billion at an annual rate in
the first half of 1965—an increase of 6
percent over the full-year 1964 average.
Projections of increases in capital
spending into 1965 are widespread
among the component industries.

The commercial group, which in-
cludes trade, services, construction, and
finance, is spending about $% billion or
8 percent more in 1964 than in 1963.
These industries, which had been the
main source of investment strength
in the early 1960’s, are now showing
smaller relative advances than other
nonmanufacturing groups.

Table 3.—Starts of New Plant and Equip-
ment Projects, Manufacturing and Public

Utilities !
[Billions of dollars]

Quarterly, unadjusted

1963 1964

I II |[IIL IV | I I [ II1

Manufacturing_.____ 4.68 4,30 (4,13 (4,42 (5,10 |5.41 |5,29
Durable goods 2.___2.47 {2.27 |2.06 |2.12 |2.48 12.65 |2.63
Primary metals._| .63 | .51 | .64 | .46 | . . .58
Electrical ma-
chinery_. ... L20.17 | .14 (.18 .16 | .20 | .20
Machinery ex-
cluding elec-

trieal__________ .59 .22 1.21 .30 (.55 .36 .34
Transportation

equipment_____ .55 1 .70} .39 | .45 | .49 | .63 | .77
Stone, clay and

glass_..___..... 14| .14 .17 .14 | .19 | .22 | .18

Nondurable goods 2.|2.20 [2.03 |2.07 {2.30 {2.61 [2.76 (2.68
Food and bever-

Age_ oo .30 .25 .20 (.29 (.26 | .24 .27
Textile_.____._...1.14].17 1.14 | .23 .20 | .19 (.19
Paper..___ oo .30 ].21|.24 | .20 | .19} .40} .23
Chemical .34 .39 .49 .38 | .59 .60 .72
Petroleum._______ .89} .78 1 .77 | .96 |1.10 1.03 | .97

Public utilities.____. 2,10 (1,67 | .78 |1.48 11,92 (1.54 [1.24

1, Starts are estimated by adding changes in carryover to
expenditures during the given period.
2. Includes industries not shown separately.

Sources: U.S. Department of Commerce, Office of Busi-
ness Economics, and Securities and Exchange Commission.

Spending programs of communica-
tions, public utility, and transportation
companies are very buoyant at present.
Expenditures of communications firms
will probably top $4% billion in 1964,
somewhat more than programed at the
beginning of the year. Outlays for
both electric and gas utilities, which

(Continued on page 26)
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Manufacturers' Inventory and Sales Expectations for Early 1965

MANUFACTURERS expect to add
sizably to their inventories in late 1964
and early 1965, according to the quar-
terly expectations survey conducted in
November by the Office of Business
Economics. A seasonally adjusted rise
of $1.2 billion in inventory book values
is anticipated for the fourth quarter
of this year and a further addition of
$600 million for the first quarter of
1965. The $1.8 billion accumulation
for the 2-quarter period stands in sharp
contrast with the actual $0.9 billion
added to inventories during the first
three quarters of this year,

Fourth quarter sales are expected to
remain at the record third quarter
rate, mainly because of a reduction in
motor vehicle sales as a result of the
strikes. However, the expansion in
sales is expected to be resumed in the
first quarter of 1965, with an indicated
2%-percent increase. If expectations
in the current survey prove correct,
there would be little change in the
stock-sales ratios from those that have
prevailed in recent quarters.

The survey indicates a slight rise,
from the end of June to the end of
September, in the proportion of inven-
tories considered “high” in relation to
recent sales and orders trends. A small
increase in the proportion of stocks
considered ‘“low” is also evident over
the same period.

Inventory accumulation to increase

Some increase in inventory accumu-
lation over the unusually low rates
earlier this year has already become
evident: in the last 2 months for which
actual data are available, September
and October, manufacturers’ stocks
rose $250 million and $550 million, re-
spectively.

In the durable goods sector, stocks
increased $500 million in the third
quarter, with the rise concentrated in
September.  Durable goods producers
now expect to add $700 million to

stocks in the fourth quarter of 1964 and
an additional $500 million in the first
quarter of 1965.

If current expectations are realized
the book value of hard goods producers’
stocks will be at a record $37% billion
at yearend, equivalent to 1.9 months of
sales. Inventory additions for the full
yvear 1964 will reach $1.7 billion,
matching the increases in 1962 and
1963.

So far this year there has been little
expansion in stocks of nondurable goods
producers. There was a small addition
in the first quarter, a cutback of $350
million in the second, and an increase of
$100 million in the third. Nondurable
goods producers now project a $500

Manufacturers’ Inventory and

Sales Expectations

* Rate of inventory accumulation expected
to increase in late 1964 — early 1965

® Sules advance, interrupted by auto strikes,
expected to resume

Index, 1st quarter 1961 = 100

DURABLE GOODS MFRS.
140

~
-
Sales *
120
e
100 Inventories
80

140

NONDURABLE GOODS MFRS.

.0

120 -
100
80

1961 1962 1963 1964 1965

Seasonally Adjusted
* Sales, quarterly totals;
Inventories, end of quarter
o Anticipated

U.S. Department of Commerce, Office of Business Economics 64~12-0
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Table 1.—~Manufacturers’ Inventories and Sales: Actual and Anticipated

[Billions of dollars]

1962 1963 1964 1965
I 11 111 v 11 111 v 1 1I 1L Iv1 It
Inventories, end of quarter
Unadjusted

All manufacturing_.__| 56.3 | 56.6 | 57.1| 57.4| 58.4| 59.0 8.8 | 59.7 | 60.7 | 60.7| 60.7| 62.0! 63.3
Durables_..______... 33.7| 34.1] 34.0| 33.9| 34.9| 355]| 354 ] 356 36.4| 36,81 36.9 | 37.4| 38.6
Nondurables...__._. 22,6 22.5 23.1 23.5 23.5 23.5 23.5 24.2 24.3 23.9 23.8 24.6 24.7

Seasonally adjusted
All manufacturing....| 56.0 56.7 57.3 57.8 58.1 58.7 59.1 60.1 60.3 60. 4 61.0 62.2 62.8
Durables.........._. 33.4| 33.8( 34.1| 34.3| 34.6| 352 355 36.0( 361 36.5! 37.0 | 37.7 38.2
Nondurables...._.__ 22.6 | 2229 | 23.2| 23.4| 23.5| 23.6| 23.6 24.1| 24.2| 23.9| 24.0| 245} 24.6

Sales, total for quarter

Unadjusted

All manufacturing__._| 98.8 | 102.5 [ 97.8 | 100.6 | 101.0 | 107.0 | 102.5 | 106.8 } 108.0 | 114.2 [ 109.6 | 112.7 | 114.8
Durables... ..._.._.| 5L.1| 54.3 | 49,1} 517 51.9| 57.0 522 558 56.3| 60.6 | 55.4| 58.2| 59.2
Nondurables____.._. 47.7 48.2 48.7 49.0 49.1 50.0 50, 4 51.0 51.7 53.6 54.3 54.5 55.6

Seasonally adjusted
Al manufacturing____} 99.6 | 100.2 | 100.0 99.9 | 101.9 ) 104.4 | 105.0 ) 106.2 } 109.1 | 111.1 | 112.4 | 112.4 ; 115.4
Durables... ... - . 51.8 51.5 51.1 52.6 54.2 54.8 55.3 57.1 57.5 58.3 58.0 59.8
Nondurables 48.3 48. 5 48.7 49.3 50.1 50.2 50. 9 52.1 53.6 54.1 54.4 55.6

! Anticipations reported by manufacturers in November 1964.

in anticipatory data.
Sources: U.S. Department of Commerce.

Table 2.—~Manufacturers’ Evaluation of the
Condition of Their Inventories!

[Percentage distribution]

Total Durables Nondurables
- - -
[ - b

= |8 s | 8 < | B

I 2|E|9|2|E|D| 2 8

s=T IR S == N s N [« I R I |
80 18 1 77| 511 | 84 5
72| 826|657 9|11 ;83 6
72|12 119 (66 | 15| 12 | 80 8
75| 512470 6 15| 82 3
721 2133|656 2|15 83 2
60 234165 122]|76 2
751 1|30/690) 1]15) 83 2
By 2 11781 2
81 1|20|79; 1|16 |83 1
8 | 111584 1]13 |85 2
887 2111|871 2| 9188 3
88| 2110(88! 2} 9!89 2
84 2(19|8 | 1| 889 3
8| 2|17 18| 1} 989 2
8| 2188 | 11186 3
841 21178 | 11186 3
81 31781 2]12]85 3
83| 2|18|8 | 2|10 88 2
81| 21980 1]14 83 3
8| 214184 2| 10|87 3
82 2117 |81 2|14} 84 2
8 | 3(16 |81 3| 9|88 3
82 415 |81 | 4|11 84

1. Condition of actual inventories relative to sales and
unfilled ogder_s position as viewed by reporting companies.
Percent distribution of inventory book values according to
company'’s classification of inventory condition.

Source: U.S. Department of Commerce, Office of Business
Economics.

Inventories have been corrected for systematic tendencies

Anticipations, Office of Business Economics; actuals, Bureau of the Census.

million addition to stocks in the {ourth
quarter of this year and $100 million
in the first quarter of next year. The
expected gain is widespread among soft
goods industries. The book value of
inventories for the group as a whole at
the end of this year is expected to total
$24% billion—equivalent to 1.3 months
of sales. The inventory increase for
the full year 1964 is currently estimated
at $350 million—the smallest increment
in 7 years.

Sales to rise in early 1965

Manufacturers’ sales are projected at
$112% billion, after seasonal adjust-
ment, in the fourth quarter, the same
as actual sales in the third quarter.
A slight easing in sales of durable goods
producers f{rom record third-quarter
rates, concentrated in the motor vehicle
and related fabricating industries, is
expected to be offset by a slight gain in
the nondurable goods sector. Durable
goods companies anticipate that sales
will rebound rather sharply, with a
3-percent gain in the first quarter of
next year; the comparable figure for
soft goods producers is a rise of 2
percent.

If fourth quarter expectations are
borne out, manufacturers’ sales for the
year 1964 will be 6% percent higher
than in 1963. A gain of 5 percent in
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durable goods will match last year’s
increase. Sales of nondurable goods
producers will be up 7 percent in 1964,
double last year’s increase and the
largest rise so far in the 1960’s.

These annual increases in sales are
slightly larger than those projected
for 1964 reported last February by
firms cooperating in the Plant and
Equipment  Anticipations  Survey.
Manufacturers’ increases were then
estimated at close to 6 percent, with
durables rising 6 percent, and non-
durables 5 percent.

Minor shifts in September inventory
condition

At the end of September, 81 percent
of durable goods producers’ stocks were
categorized as “about right,” 15 percent
as “high”’ and 4 percent as “low.”
Reflecting the decline in the stock-sales
ratio, the ‘“high” percentage has been
falling one percentage point per quarter
in 1964, and by September it was
several points below the 1962 and 1963
average. Over the same period there
has been a corresponding increase in
the “low’ percentage.

In the nondurable goods sector, 84
percent of producers’ stocks were classi-
fied as “about right,” 11 percent as
“high” and 5 percent as ‘“low” as of
September 30. The most recent “high”’
percentage was about equal to the
1962-63 median ratio; after 3 years of
stability, the “low” ratio rose 2 percent-
age points in September.

High | About
[ right
]
; |
All manufacturing oo 2.0 ] 1.6
]
Durables_ ... ... 2.2 1.8
Nondurables. . ... 1.7 I 1.3

A special tabulation was made of
stock-sales ratios by inventory condi-
tion as of September 30, 1964. There-
sults, shown above, indicate clear-cut
differences.

Durable goods firms that judged their
stocks to be “about right,” showed a
ratio of 1.8, as against 2.2 for those in
the ‘“high” category; there were not
enough ‘“low” firms to obtain significant
results for this category. The same
broad pattern shows up in the non-
durables, and in general also holds for
finer industry breakdowns in both
durables and nondurables.



The Balance of Payments—Third Quarter 1964

INTERNATIONAL reserve assets
held by the monetary authorities of the
United States—the Treasury and the
Federal Reserve System—declined dur-
ing the third quarter by $70 million.
While official holdings of gold and con-
vertible currencies increased by $20
million and $45 million respectively,
the gold tranche position of the United
States in the International Monetary
Fund was reduced by $135 million.
The decline in reserve assets during the
second quarter was $303 million.

During the first three quarters of
1964, the official holdings of interna-
tional reserve assets have declined by
$322 million, as against $383 million
during the comparable period of 1963.
In 1964, the decline has reflected net
drawings of $384 million on the gold
tranche in the IMF while holdings of
gold and convertible currencies in-
creased by $62 million. This contrasts
sharply with 1963, when the decline in
gold holdings was $423 million and
exceeded the drop in total reserve
assets. The decline in gold was partly
offset, however, by a rise in convertible
currency holdings, while the change in
the gold tranche position was compara-
tively small.

Foreign deposits in U.S. banks, hold-
ings of marketable Government secu-
ritles and of private marketable short-
term obligations increased in the third
gquarter by $739 million, and foreign
holdings of nonmarketable, medium-
term coavertible Government securities
were up by $203 million.

The decline in official reserve assets,
plus the increase in liquid liabilities to
foreigners indicates a balance in all
other foreign transactions of the United
States that was adverse by $1,012
million, if the convertible medium-term
Government securities are included
among the liquid liabilities, and $809
million if they are not.

The third quarter balance of pay-
ments is usually characterized by large

755-336 0—64——2

U.S. expenditures on travel abroad, and
relatively low receipts from exports.
Adjustments for these and other sea-
sonal influences amount to about $450
million, and thus reduce the adverse
balance to about $560 million including
the convertible medium-term securities,
and to about $360 million without them.

Other special Government trans-
actions, according to reports still in-
complete nearly canceled out during
the third quarter. Sales of foreign debt
obligations prior to their maturity were
$30 million, but liabilities on military
contracts declined by $24 million and
liabilities on nonmarketable medium-
term securities not associated with
specific transactions declined by $2
million. The balance on other or
“regular types” of transactions after

Major International Transactions

Billion $
28

24
20

16

1953 54 55 56 57 58 59 60 61

U.S. Department of Commerce, Office of Business Economics

seasonal adjustment was $566 million.
This was an improvement of about $125
million over the corresponding balance
in the second quarter.

The improvement in the balance on
regular types of transactions cannot be
attributed to any single major account.
There were major changes in several
accounts, both favorable and unfavor-
able, but to a large extent they were
offsetting.

Major changes
transactions

in third quarter

Among the major changes having a
favorable effect was a rise in mer-
chandise exports by $326 million.
About $100 million of that increase
may have reflected an acceleration of
shipments in anticipation of the dock-

Billion $
7

1963
Quarterly
Seasonally Adjusted,

62 63 64 1964

64-12=7
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Table 1.~Analysis of U.S. Balance of Payments, Seasonally Adjusted, Excluding Military

Grant Aid

{Millions of dollars)

Calen- 1963 1964
dar
year
1963 1 1I III v Ir II- | IlI»
Transactions other than changes in official monetary assets
and in liguid liabilities (including nonmarketable,
medium-term, convertible Government securities)
I. U.S. PAYMENTS (DEBITS) RECORDED____________ 35,990 | 8,724 | 9,713 | 8,482 | 9,071 | 9,253 | 9,797 | 9,898
1. Imports of goods and services.__.___________________ 26,335 | 6,327 | 6,531 | 6,733 | 6,744 | 6,748 | 7,008 | 7,201
2. Merchandise. ...« 16,996 | 4,037 | 4,212 | 4,368 | 4,379 | 4,366 | 4,576 | 4,747
3. Military expenditures_....._.___ ... , 897 747 731 711 708 717 728 684
4. Other services....______ 6,442 | 1,543 | 1,588 | 1,654 | 1,657 | 1,665 | 1,704 | 1,770
5. Remittances and pensions____________ - 826 209 209 206 202 197 208 214
6. Government grants and capital outflows__._________ 4,522 1, 060 1,336 | 1,009 | 1,117 928 | 1,130 1,075
7. ( Transactions involving nc direct dollar outflows
Jrom the United States) .. .. ______._________ 8,685 809 | 1,081 815 930 781 988 912
8. (Dollar payments to foreign countries and inter-
national institutions) ... ... __________ 887 251 266 194 187 147 192 168
9. U.S. private capital._______ . ... 4,307 | 1,128 [ 1,637 534 | 1,068 | 1,380 | 1,451 | 1,408
10. Direct investments_ ... 1,888 618 477 235 558 521 571 519
11. Long-term portfolio ... ... 1,685 546 598 303 238 227 263 586
12, Short-term._... . .. 734 —36 562 —4 212 632 617 303
II. U.S. RECEIPTS (CREDITS) RECORDED_______..__ 33,685 | 7,780 | 8,429 | 8,596 | 8,880 | 9,329 | 9,121 | 9,512
1. Exports of goods and serviees_.___________ _________ 32,020 | 7,685 | 7,977 | 8,037 | 8,471 | 9,000 | 8,839 [ 9,164
2. Merchandise. ... .. .. ___________. 21,989 4,990 5,472 | 5,610 { 5,917 | 6,112 | 6,036 6,362
3. ( Financed by Government grants and capitel).___| 2,720 595 827 627 671 687 782 758
4. Military sales_.. ... 659 81 206 117 155 210 151 179
5. Income on investments, private.________ 3, 969 1,036 969 963 | 1,001 | 1,225 | 1,194 1, 164
6. Income on investments, Government.. - 498 1 124 125 126 131 132 133
7. Other services. . _ ..o 4,905 | 1,205 1,206 | 1,222 | 1,272 | 1,322} 1,326 1,326
8. Repayments on U.S. Government loans, scheduled. 643 141 156 183 163 164 155 171
9. Repayments and selloffs, nonscheduled. ... ___.____. 326 25 34 241 26 52 33 30
10, Forcign private capital other than liquid funds_____. 310 —24 266 113 | —45 22 131 —45
11. Government liabilities other than marketable or
convertible securities..____.___ .. _____________.___. 386 103 —4 22 265 91 -37 192
SELECTED BALANCES (NET CREDITS 4, DEBITS )
A. Regular types of transactions, seasonally adjusted:
1. Merchandise trade, excluding military____ 4,993 953 1,260 | 1,242 | 1,538 | 1,746 | 1,460 | 1,615
2. Military sales and expenditures._____. —2,238 { ~566 | —525 | —594 | —553 | —507 | —577 | —505
3. Incomes on investments___.____ 3,273 884 814 780 795 | 1,039 | 1,007 971
4. Other services_ ... ... —343 —63 | —103 | —124 | —53 | —26| —59| —118
5. Goods and services__.... ..o e _. 5, 685 1,208 1,446 | 1,304 | 1,727 | 2,252 | 1,831 1,963
6. (Ezxcluding exports of goods and services financed
by Government grants and capital outflows) ... 2,347 462 441 548 901 | 1,490 946 | 1,088
7. Remittances and pensions. .. _.__.____..._.__.______. —826 | —200 | —209 | —206 | —202 | —197 | —208 | —214
8. Government grants and capital outflows, less
changes in associated liabilities, less scheduled
loan repayments. . . -.. . o o ecotooiooo —3,785 | —899 |—1,170 | —791 | —925 | ~773 | —939 | 890
Domestic and foreign private capital:
9. Direct and long-term portfolio______________._____ —3,244 [—1,159 | —876 | —442 | —767 | —735 | —720 |—1,193
10.  Short-term. —753 7| —495 21| —286 | —623 | —600 | —260
11. Miscellaneous Government nonliquid liabilities_.___ 1 (x) 1 2 -2 4 -1 204
12. Errors and unrecorded transactions_..__.____..______ -339 | -118 —11 | —267 57| —170 | —54 | —176
13. Balance on regular types of transactlons (seasonally
adjusted) —1,170 |—1,314 | —379 | —398 | —242 | —691 —566
14. Less: Net seasonal adjustments - —357 2102 441 18 | —311 | —104 450
15. Balance on regular types of transactions before ad-
Justment._____________ ... —3,261 —813 |—1,212 | —820 | —416 69 | —587 |—1,016
B. Special Government transactions (not seasonally
adjusted)
1. Nonscheduled receipts on Government loans..._____ 326 25 34 241 26 52 33 30
2. Liabilities associated with military exports._________ 334 20 —5 80 239 151 —64 —24
3. Net sales of nonmarketable, medium-term, noncon-
. vertible securities —43 63 —-10| —95 -1 —55 -8 -2
4. Dollar securities 1._.. 31 58 19 —45 -1 -5 -8 —2
5. Foreign currency securities —74 6 —29 —50 . . —50 (z) (=)
6. Net sales of nonmarketable, medium-term, conver-
tible securities 702 350 152 203
7. Dollar securities_ .. __ 160 125 (0 85 | || _.
8. Foreign currency securities 552 225 152 203
C.1. Balance A+B excluding net receipts from sales of non-
marketable, medium-term, convertible Government
securities (including seasonal adjustment of items
I A) e eiiiiiicaool —2,644 |—1,062 |—1,295 | —153 | —134 —94 | =730 —562
la. Excluding seasonal adjustment (equals line 52,
table 8) .. —2,644 | —705 |—1,193 | —594 | —152 217 | —626 |-~1,012
2. Balance A4 B including net receipts from sales of
nonmarketable, medium-term, convertible Gov-
ernimentsecurities (including seasonal adjustment
ofitemsin A)____._._.___________.___ .. ____.__ —1,942 | 712 |—-1,143 22| —109 | —94  —608 | —359
2a, Excluding seasonal adjustment (equals line 52a,
table 3) .. oLl —1,942 | —355 |~1,041 | —419 | —127 217 | —504 | —809
D. Increase in short-term official and banking liabilities
and in foreign holdings of markeiable U.S. Govern-
ment bonds and notes (decrease—)_ 1,564 323 Nn7 192 132 | —166 201 739
1. Foreign holders other than official
table 6)__ ... .. . 594 397 144 47 6 233 109 558
2. Foreign official holders (lines II-1, 2; table 6 . .. 970 —74 773 145 126 | ~399 92 181
E. Decrease in U.S. monetary reserve assets (increase 378 32 124 227 -5 —51 303 70
1. IMF gold tranche position N B 30 —46 2 59 15 131 118 135
2. Convertible currencies. - —-113 -33 6] —28| —58| —228 258 —45
8. GOl . 461 111 116 196 38 46 | —173 —20

r Revised. » Preliminary. s Less than $500,000.

1. Includes Export-Import Bank Portfolio Fund Certificates of Participation.
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worker strike in the East and Gulf
coast ports scheduled to start October 1.
There is some question to what extent
the accelerated shipments affected the
balance of payments, however, since
payments for these shipments may not
have been received in advance of pre-
viously agreed upon schedules. (In
that case the debit offsetting the export
credits may have been in ‘Errors and
Omissions.” The $120 million rise in
net debits on “Errors and Omissions”
from the second to the third quarter,
after seasonal adjustment, could reflect
this development.)

Merchandise imports rose by $170
million, and the trade balance, after
allowing for the strike effect, improved
by about $55 million.

A drop in military expenditures of
$44 million while deliveries on sale con-
tracts rose by $28 million brought about
an improvement in the balance on these
transactions by $72 million (Table 1
line A2). Offsetting these changes ir
part were a drop in the balance or
investment incomes as U.S. receipts
declined, and a rise in net payments or
other services, largely because of highe:
transportation and travel expenditures

An improvement of $55 million was
also achieved through a decline ir
Government grants and capital out
flows and through a $40 million decline
in the outflow of U.S. private capital

The third quarter private capita
outflow includes a major capital outflow
of $254 million associated with th
development of the Columbia Rive
basin. The major part of this amount—
$204 million—was invested by Canad:
in nonmarketable Government securi
ties (Table 4, line 10). Counting onl;
the net outflow of funds through thi
transaction, the decline in the outflov
of U.S. capital from the second quarte
was about $250 million.

The decline in short-term U.S. fund
was more than $300 million, and in U.8
direct investments about $50 million
Purchases of newly issued securities
after adjustment for seasonal move
ments, declined about $110 million
from $250 million in the second quarte
to $140 million in the third. Thes
declines were offset in part, howeve)
by a rise of more than $200 million i
medium-term bank loans.
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The $250 million decline in the out-
flow of private U.S. capital was offset
in part, however, by a shift in the
movement of foreign private capital
other than liquid funds, from net
inflows of about $130 million to net
outflows of $45 million (table 1. line
I110). 'That change was in direct
investments and security transactions.

Erratic influences in capital move-
ments

Several developments, particularly
in the capital field, appear to reflect
special conditions, but to a large extent
their effects were offsetting.

The decline in purchases of newly
issued foreign securities, which were
confined to issues by Canada and by
less-developed countries, appears to
have been due to a postponement of
such issues pending the passage by
Congress of the Interest Equalization
Tax; the law was passed in August.
New issues, mainly by Canada rose
sharply in October and continued
exceptionally high during the remainder
of the fourth quarter. The third
quarter figure was about $100 million
below the average quarterly rate which
may be expected for this year.

The net outflow of funds through
medium-term bank loans of $261 million
after seasonal adjustment (table 5,
line 4) seems to have been more or less
in line with the size of such trans-
actions in the last half of 1963 (after
adjustment for the absorption of about
$150 million of long-term claims pre-
viously held by a commercial concern)
and in the first quarter of 1964. The
second quarter outflow appears to have
been exceptionally low and the rise
from that period a return to the
previous situation.

Short-term capital flows

The largest change from the second
quarter in capital flows (after seasonal
adjustment) was a $600 million drop
in the outflow of short-terin capital
reported by U.S. banks, and the partly
offsetting change of $275 million from a
small net inflow to a sizable net out-
flow of short-term funds reported by
nonfinancial corporations. Although
the details underlying these figures are
not adjusted for seasonal variation, the
decline in net outflow of funds reported
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by banks—as the following tabulation
shows—was mainly the result of shifts
Changes in short-term claims on foreigners reported by
banks in the United States (not adjusted for seasonal
variations)
[Millions of dollars}

1963 1964

10021 1 - R —32 —176 —137 —145 —118
Acceptance credit . _____ —12 —-171 -180 -4 28
Collections outstanding. —24 -74 —100 -1 —47
Other: Pay?ble in dol-

___________ 53 —35 51 —193 98
Payable in
foreign cur-
rencies..._____ 89 35 -—43 —148 127
Total. . ... 74 —491 —409 —531 88

in the movement of claims other than
loans, acceptance credit and collection
items. These other claims comprise
mainly deposits held abroad both in
dollars and in foreign currencies, and
other foreign currency liquid securities.

11

These liquid assets, which show rather
volatile movements, are largely re-
ported by the banks for their domestic
customers; only a small part of such
assets are held by the banks for their
own account. Because of the volatility
of these funds it may be justified to
assume that the net inflow of $225
million in the third quarter was an
exceptional development, and since
over the last years such funds, on
balance, have been moving out, the
erratic movement would be even larger.

In the third quarter, at least, these
large inflows were largely offset by
exceptionally large outflows of funds
reported by nonfinaneial corporations
amounting to nearly $300 million before
seasonal adjustment. Most of that

Table 2.—U.S. Balance of Payments by Major Components,! Seasonally Adjusted
[Millions of dollars]
Calen- 1963 1964
dar
year
1963 I 11 11 v Ir - Il »
Goods and Services, Government Assistance and Long-
Term Capital Accounts ?

A. 1. Nonmilitary merchandise exports....._.______. 21,989, 4,990 | 5,472 ( 5,610 | 5,917 | 6,112 | 6,036 6, 362

2. Less: Those financed by Government
grantsand eapital_____________________ 2,720 595 827 627 671 637 732 758

3. Merchandise exports, other than those financed
by quemment grants and eapital.__________ 19,269, 4,395 4,645 4, 983 5,248 5,475 5,304 5, 604
4. Nonmilitary merchandise imports...._._._..___ —16,996{—4,037 |—4,212 (—4,368 [—4,379 |—4,366 —4,576 | —4,747

5. Balance on trade excluding exports financed by
Government grants and capital ... _______.___ 2,273 358 433 615 867 1,109 728 857
6. Nonmilitary service exports._.______.__.________ 9,372 2,364 | 2,209 | 2,310 | 2,399 | 2,678 | 2,652 2,623

7. Less: Those financed by Government
grantsand capital ... _________.__ 601 153 168 129 151 135 150 128

], Servlce exports other than those financed by
Government grants and capital. _____________ 8,771 2,211 | 2,131 | 2,181 | 2,248 | 2,643 | 2,502 2,495
9. Nonmilitary service imports. ... ________ —6,442/—1,543 [—1,588 [—1,654 |—1,857 |—1,665 |—1,704 | —1,770

10. Balance on services other than those rendered
under Government grants and capital_________ 2,329 668 543 527 591 878 798 725
11 Balance _________________ .. ... 4,602 1,026 976 | 1,142 | 1,458 | 1,987 ! 1,526 1,582

B. Other major transactions:
1. Military expenditures —2,897) —T747 —731 —-711 —708 —~717 —1728 —684
2. Military cash receipts__ 982 204 195 193 390 371 85 166
3. Government grants an

ments to foreign countries and mtcmatlonal
institutions_ ... .. ... —887| —251 (| —255 | —194 | —187 | —147 | —192 - 163

4. Repayments on U.S. Government loans ex-

cluding fundings by new loans and repay-
ments on military credits____.. ... .. ____ 793 122 153 404 114 188 170 178

5. U.S. direct and long-term portfolio investments
abroad._ .. .. . ... —3,573 (—1,164 |—1,075 | —538 | —796 ! —748 1 —834 | —1,105

6. Foreign direct and long-term portfolio invest-
ments in the United States.._.__...____ ———— 329 5 199 96 29 13 114 —88
7. Remittances and pensions__.__.._____.___ .. ____ —826 —209 —209 —206 —202 —197 —208 -~—214

8. Net sales of nonmarketable medium-term
nonconvertible securities_.__.________________ —43 63 —~10 —~95 -1 —55 -8 —2
9. Miscellaneous Government nonliquid liabilities_ 1 (=) 1 2 —2 4 -1 204
10. Balance.. ... ... . ... —6,121 [—-1,977 |—1,732 | —1,049 |—1,363 {—1,288 {—1,602 | —1,708

C. Balance on Goods and Services, Government
Assistance and Long-Term Capital Accounts_|—1,519 —951 —756 93 95 699 -~76 —126

D. Recorded U.S. private short-term capital out-

flow less foreign short-term credits to the

United States (exeluding foreign liquid dollar
holdings) .. ... —786 74 —528 21 | —286 | —623 | -—600 —260
E. Unrecorded transactions .. ___.__.___._.___..___ —339 | —118 —11 —267 57 | 170 —54 —176

F. Net sales of nonmarketable, medium- term,
convertible Government securities . s 702 350 152 175 25 |oceooo- 122 203
G. Balance C+D+E_.__ 12,644 |—1,062 |—1,295 | —153 | —134 —94 | —730 —562
H. Balance C{D+{E+{F —1,942 | —712 |—1143 22 | —109 —94 | —608 —359

r Revised » Preliminary = Less than $500,000.
1. Excludes military transfers under grants.

NoTt.—See note to table 1.

2. Short-term capital movements between parent companies and their foreign affiliates are reported as part of direct

investment.

Nore.—For reconciliation of data on Government transactions shown in this table with those shown in tables 1 and 3,

see table 4.
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Table 3.—U.S. Balance of Payments by Area—
[Millions of dollars)
All areas Western Europe Eastern Europe Canada
Line
Type of transaction
1963 1964 1963 1964 1963 1964 1963
I I {Ixr| 1r - {III» ;] I I {IXT | I+ (IT+|IIX»| X | XD {XIT| IJIIr[I0I»| I II | IIT
1 | Exports of goodsand services..._____.___...._____.._.._.. 7,751 8,917|7,688| 9,094 9,640 m.a. (2,759(3,194|2,523(3,101(3,259| n.a. | 30| 75] 39| 171| 126 54|1,222(1,452(1,351
2 Goodstand services transferred under military grants, 447| 675 134 305 517 n.a. 221 369 76] 135 230| n.a. |- jioofecoo]eoa-- JEURY NS RN SR P
net.
3 Goodsax:d services excluding transfers under military | 7,304 8,242(7,554] 8,789 9,123 8,657)2,538(2,825/2,447|2,966|3,029{2,787| 30; 75| 39| 171] 126| 54|1,222}1, 452[1,351
grants.
4 Merchandise, adjusted, excluding military_____.____. 4,959 5,704i5,205 6,115 6,290 5,916(1,754(1,955(1,727|2,132(2,079(1,941( 23| 67| 27] 163{ 116| 42| 921/1,094; 981
5 Transportation. ... ___________.._.__.__ 465 548 528 503 577 564 219| 262| 252] 238| 276; 268 3 4 3 4 5 3 26 31 34
6 Travel __._______. ____ 185| 264 288 223 305 335 22| 31} 33| 24| 50 W@ @H|{@| @ |@®{E]| 72 107 126
Miscellaneous services:
7 Private. .. . ...__...___. o 396 392| 39%4 424 430 430] 158 155] 149 168; 174| 173 3] 3] 3 3 44| 4 4
8 Government, excluding military . 55 58 58 59 65 571 17 17| 18] 17 18] 18| (® ] | A | A& | *® 1 1
9 Military transactions.._ ... . ____________ 164 244| 103 193 189 165! 136 207| 82| 131 162] 138|..__ |- _|----|----- 7 4
Income on investments:
10 Direct investments_.__.. . ____________ 782 697| 643 925 880 799 165 122] 102 178 177) 108).___|-.__)....|-- .. ceof----] 871 88| 79
11 Other private - 210 227| 226 253 275 268 49 50 52 57 651 62|.___[.___[-..1 (® 1| () 69 80 79
12 Government . ... 88 108; 109 94 112! 123| 18f 26( 32| 21} 28( 30{ 1 1] 6 | 1} 6|.--f---ot-o-
13 | Imports of goods and services...._____ L 5,961| 6,604|7,031] 6,476/ 7,081| 7,478)2,030|2,359|2,434]2,221(2,589(2,572| 21| 26| 30| 25| 27| 36|1,036(1,259(1,409
14 Merchandise, adjusted, excluding militar 3,929| 4,227|4,314] 4,353| 4,596 4,654|1,061/1,171|1,166|1,225(1,281(1,234| 18| 22| 23| 22 24| 27| 808{ 961 944
15 Transportation 501 633| 635 524 665 677 264 377 371 274| 396/ 397 1] 1} 1 1 1] 1| 27] 33 33
16 Travel...__.__...... 314 538 820 335 574 893 72| 208| 288 85| 253| 330| (*) 1 4| (2) 1 6 40| 110| 286
Miscellaneous services
17 PrivVAte . | oo 99 103{ 110 99 103 109 56| 591 59 59| 61 61| |@HI@| @ | @@ 16 15 17
18 Government, excluding military 95 92| 157 130 99 155 28| 24/ 331 31 28/ 30| 2} 2| 2 1 2 3 3
19 |  Military expenditures..__._____.._.____.._ 7470 731 71l 7170 78]  684| 391) 371) 362 373 397) 36| () ||| @) | @ | ()| 83 T3} 64
Income oninvestments:
20 185 185 180 207 206 197) 109) 970 97 13 111 102, (A || @ | = | @ | () 46| 50) 47
21 91 95 104 111 110 109] 49 52 58 61 62 .4 1SR R R (R | () 14 14 15
22 | Balanceon goodsand services n.a. 729! 835 89| 880| 670! n.a. 9 49 9! 146! 99/ 18| 186 193) —58
23 Excluding transfers under military grants. _ 1,179| 508 466) 13| 745| 440| 215] 97 49 9 146 99| 18| 186] 193} —58
24 | Unilateral transfers net (to foreign countries (—))_ na. |[—328)—474|—189|—225—319| n.a. |[—10| —8| —9| -9{—10{ —9 —8 —6[ -7
25 Excluding military transfers____________________._______ —669|—107|—105|—113| —9¢{ —89(—110{~10{ ~8| —9| —9/—10; —9} —8| —6] —7
26 Private remittances. .-~ oo o oiieoiiiiccicaaas —140| —31| —32| —46] —36| —40| —45) —7} —6| ~6| —7 —7 =7 =2 (& | -1
Government:
27 Military grants of goods and services. ..o ooooooo ... n.a. |—221(—369| —76{—135/—230| n.8. |- o _fecc_|ocfoaaas JEREY (RPIORY RORIPIPN IO S,
28 Othergrants.. .. . .. ... —459] —43| —40
29 Pensions and other transfers —70; —33] —33
30 | U.S. capital, net (increase in U.S, assets (—))....___..__ —1,505) —2, 420)| —329| — 1, 525/ —2, 002|—1, 490| — 465 —713
31 Private, net____..___.___.__. _}—1,043|~1,704| —259|—1, 282|—1, 538|—1, 121 —428(—637
32 Direct investments, net__ | —5637 —509|—1451 -—453] —62: —422|—407[—-146
33 New foreign securities sold in the United States_._._| —486| —513|—166| —127/ —284| —71| —65/—154
34 Redemptions_ _____._______________._____..__ - 43 500 52 54 38 38 2 3
35 Other transactions in foreign securities. - —79 —-72 15 94 40 37| —16| —35
36 Other long-term, net.____.___________ _ —19] —128(—114] —243] —122; —-500 —29{—134
37 Short-term________ - 61| —532 99, -—607| —587| -—203 87|—171
38 Government, net_____._ . _____ | —462| —716] —70| —243] —464| —369| —37| —76
39 Long-term capital._. -.| —558] —620{—441| -—514] —693| -—606|—103 —67
40 Repayments on U.8. Government loans, scheduled-. 121 1311 163 14 130 1511 19/ 35
41 Repayments and selloffs, nonscheduled____._________ 25 34| 241 52 33 30, 24 16
42 Foreign currency holdings and short-term claims, —50 —261 —33 75 66 56| 23] —60
net (increase (—)).
43 Foregglgtpapi(tal) (lines 44-48), net (increase in U.S. lia- 76 237| 132 110 69 144| 109] 138 105 51 5 =31 | | @®] G ||| ~18 28 -2
ilities .
44 Direct investments in the United States - -5 47 40 25 41 —491 —14] 61| 44 2| 32) —28! o |coofecofeaiis JEON F 2] 21| —4
45 Other long-term investments_._._.___.....__.__. 10 152] 56 —12 73| =39 2] 81 38 —35 23 -l |@H[@H|@ [@O|®] =3 1|
46 U.bSiprivate short-term commercial and brokerage lia- ~29 67| 17 9 17 43| 310 211 28 —6| 25 3 EH{®| (@ (® | (@) || =17 —4 3
ilities.
47 Uis' Goxtrprnment liabilities associated with specific 37 —19] 114 143 —54 191 27 —9| 90| 145 —68] =17 (| & | =) {----- e B} -1 =1
ransactions,
48 U.8. Government nonmarketable, medium-term, non- 63 —10( —95 —55 -8 —21 63| —16| —95| —55| —7| ~—2|-_|eco|occafeeoa- PR PP (S | | P
convertible securities.
49 U.SblGovem;gent nonmarketable, medium-term conver- 350f  152| 175 ... __ 122|203 225 152 175|... _ 122 208|. o fooofeoo]eoenn B B | B PEe
tible securities.
50 | Increase in short-term official and banking liabilities and 323 917 192| 166 201 739 48| 501| 84 —27 1| 552| —4f 6f —4f —3| 5] —5 —~72; 151 ~10
in foreign holdings of marketable U.S. Government
bonds and notes (decrease(—)).
51 | Increase (—) in monetary reserve assets, including gold, 32 124 2277 —51 303 700 71 155| 129|—195| 228} —80[..__|..__|- = {E) [ ~-17
convertible currencies, and IMF gold tranche position.
52 | Reduction in y teserve ts and increase in li- 705 1,193| 594 —217 626/ 1,012) 344 808 388(—222/ 351 675 —4| 6 53| 151 ~27
quid liabilities including U.S. Government nonmarket-
able, medium-term, convertible securities (lines 49-51).
52a| Excluding increase in U.S. Government nonmarketable, 355 1,041 419] -—217 504 809 119] 656] 213|—222| 229 472 —4| 6| —4} ~3] 5 -5 —72] 151] —27
medium-term, convertible securities (lines 50 and 51).
53 | Errors and omissions and transfers of funds between 32 59|—267] 20 16| —176|—389|—594|-505| —88| 37|—333| 1| 5| —1|—123[—60| —6| 255 86 76
foreign areas (receipts by foreign areas (—)), net.
Memorandum items: .
I Increase in reported total foreign gold reservesand 843 1,339 736| —109| 1,149 1,112| 388 886{ 422{—179| 792| 674| —4| 6 —4| -3/ 5 ~5 77 174 -7
liquid doliar holdings.?
1I Through estimated net receipts from, or payments(—) 690 1,177 579 —236 604 001| —45| 214|—117|—310] 388| 842| —3| 11| ~5|—126|—55—11| 308| 237} 49
to, the United States.?
i Through other transactionsé__________._..__.________._ 153 162 157| 127 545 121| 433| 672 539 131| 404 332 —1| —5| 1] 123 60| 6}—231| —63 —56

» Preliminary. n.a. Not available. = Less than $500, 000,

1. Transactions with shipping companies operating under the flag of the Bahamas, Hon-
duras, Liberia and Panama are included in ‘“‘unallocated.”

2. Changes in reported total gold reserves of foreign banks and governments (including in-
ternational organizations but excluding the countries of the Soviet bloe). net of convertible
currencies held by U.S. monetary authorities, plus liquid claims on the United States plus
net changes in their IMF position through U.S. dollar transactions.
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First, Second and Third Quarters 1963 and 1964
[Millions of dollars]
Canada—Con. | Latin American Republics and Japan Australia, New Zealand and Other countries in Asia and International institutions and
Other Western Hemisphere South Africa i unallocated ! L
ine
1964 1963 1963 1964 1963 1963
Ir [II-[I1I2] I II | III IIT» I | II Ir I IrJII-({III? I II II']III"
1,510i1,675!1,5511,3671,600(1, 447 n.a. | 545 512 676 276 323 376; 380i{1,471(1,704 81 77 1
............... 23| 16 3 X T R I I e oo |eaias| 203] 290 peee R 2
1,510|1, 675|1,551)1, 344)1, 584|1, 444 1,687| 545/ 512 676 276 323| 376 380)1,268)1,414 81 77 3
1,121(1,260/1,128] 792| 983 875 1,039 436] 404 550 194 244 2721 298| 839| 990| 947 960!1,056(1,023| - -|-cooo[ocao|eoooo|acaac]omnns 4
28| 34| 35 75 93 89 7). 95| 36| 36 38 12 12| 19] 15/ 55/ 61 44 38 5
104] 1247 140 79; 106) 104 17, 3 6 4 3 3 7 8 6 8 12 6| 11| 13|-ceoo|emomcfemeen e oo e e e 6
49| 49| 48[ 79| C2| 86 83| 23| 24 24 21 23] 24 25 48] 43 20 22 7
1 1 1) 12| 13] 13 12l 2 3 2 ©) @@ | @ 24| 24f 24| 25| 28| 24|-ci_|ecooo|oeciofoemeofema]ean 8
6 6 5 10 4 1 51 4 5 6 3 18 8| 9 4 7 3 G 9
108| 110| 107| 234] 226/ 214 249 7 4 7 36 9| 16| 38| 19| 247 229 4 5 10
83 91 87 38[ 40 38 48[ 24 26 35 6 5 6 8 5 12 13 10 12 11
............... 25| 37| 24 39| 10| 4 10 1 1l 1 @ 1| 33 39 oo 12
1,167)1, 330(1, 569i1, 32211, 315|1, 353 1,321} 485; 511 498 206 198| 200{ 202| 721} 812 140 206 13
930|1,044(1,097|1,010 992 994 959( 338 353 365 157 150 155 148| 522| 573 16 21 14
28 31 33/ 46 50 52 55 27| 28 30, 14 15 14 13 24| 29 101 108 15
49 110] 300] 173; 165! 186 19| 9| 13 8 4 3 3 5 16 39 391 16) 31| 45| oo [cooolfemeoo|mmo]oe- 16
15| 13| 13| 24| 26| 32 31 2 1 1 ©) OCRARGHERG) 1 2 (=) 17
3 3 3| 20 23] 22 21 3 3 3 n 1 3 3 5 32] 34 56 18
72| 63| 55| 34| 40| 49 43 94 99 76 28 24 25 20 28] 117| 124 ®) 19
54| 51| 52| 13| 16 15 200 7 8 9 1 1 2 2 6 8 4 2 20
16] 15/ 16 2 3 3 2l 5 6 6 1 1 1 1 3 3 17 19 21
343 345| —18| 45/ 285 94 n.a.! 60 1 178 70, 125 176| 178 750, 892 —59 —129 22
343 345 —18| 22| 269 91 366| 60 1 178 70 125 176] 178| 547] 602 —59 —129 23
=7 —9| —9|—115|—-130| —96 na.| —8 -8 -7 -3 —3| -2[ -—2|-613|-721 —33 —-15 24
=7 =9 -9 —92|—114| —-93 —81f —8| -8 -7 -3 -3 —2| --2|—-410{—431 —-33 —15 25
(=) -2] —2[ —33] —42| —-20 —23/ —6/ —~6 —6 -2 =2 =1 —1| —56] —54| ~b4] —56] —56| —586]- oo fo-o oo boobeeioo 26
............... —23] —16) -3 R: WY (N e I e mmmefemoo 2| —203| =290 [ 27
............... —52| —66| —68 -52| (8| (3 ) | |.o..|—335|—359 —33 —15, 28
-7 =7 =7 -7 -6 -5 —6| ~2| — - -1 1| —=1] —=1| —19| —18; —18| —18] —19; —19( ... f o |ee|-o--- 29
—343}—305|—254| —74)—3817!—113 -410}—96| —312 —289 —-15 —18] —33| —40|—335/—476 -39 27 30
—341—308 —254] 61| —147| —52 —269—93/—253 -309 —16 —21 —36 —44| —43| —97 —2% 11 31
—~68 56| —34 7(—101 31 ~—45|—13| —35 —28 —-13 -31| —26| —30| —21| —89 —34 7 32
—86|—187| —44] —13| (=) | —23 —14|—42 33
30 18 18 1 8 2 2 5 34
15) =19 27 2| =5 3 —=7|—-10 35
4] —29|—293| —14| -4 24 =31j-21 36
—236/—147| 72| 78| —45| —89 —174|—12 37
3 —141 -3 38
—1461—16; 39
27 26 40
4. 41
—26(—13 42
40| 55] 168 —-22| 52| 25 —2|-...| ~32 1 =7 3 6| —4] 10| 62 —16 9 43
13| 23| -16] ~2f —3j —11 i 6| =31 6 (=) =) 2 (=) 3 =1 @) | (| =1 () |cooe et 44
8 36| —19 3 30 10 —11! (=) 1 -2 (=) -1 &1 ® 4 23 6 4 45
—4) =3} () | —29] 13 4 4 —6) -3 (=) - 7 . — =1 32 -10; 1} =2 3 H| || Y---e- 46
23| -1 203 6 12 22 4| (9 1 =3 =) -3 1| —4 4 3 —22 5 47
___________________________________ [ U e - JRRUREUN DRSS PN IR 5 e SO 48
___________________________________ NN DR NN B N e U 49
—305| 59| 138] 216; 167| 121 —271 59 3 -17 |._.__ 11| 117) 40 —13 —125 50
-2 20 (*) | =17 —34] 16 Fn PR U U R (RS IO NN DRSNS IR I 9} —~15 18 156 51
—307| 61| 138 199 133 137 —34| 59 54 -3 3 -17___. 11| 126] 25 5 31 52
—307 61 138 199| 133] 137 —34| 59 54 -9 3 ~17|. ... 11| 126 25 5 31 52a
274|—147| —~25! —33| —23] —47 161(—15 297 126 —48 —90(—147|—~143| 62| 218 142 77 53
253] 121 197| 188 127 132 —33| 59f 54 -9 63 —16; —14] —2| 131| 25 7 76 I
—33| —86| 113; 166/ 110, 90 127| 44| 351 117 —45 —107|—147|—132| 188| 243 131 87 II
—220{ 207] 84) 22| 17| 42 —160] 15| —297 —126 108 91| 133| 130 —57|—218 —124 —-11} III

3. For ““All areas’”” equals balance (with reverse sign) of line 23 (less net cales of gold by
domestic sources to (+) or purchases from (—) the monetary gold stock of the United States)
plus lines 25, 30, 43, and 53. Domestic sales to (4) or purchases from (—) the monetary gold
stocks were in millions of dollars: 1963 1, —15; 11, —16; 111, —15; 1964 I, —19; IT,—22; III, —21.

4. Line I minus line II for all areas represents gold obtained by foreign central banks and
governments outside the United States.

Source: U.S. Department of Commerce, Office of Business Economics.
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outflow was to the United Kingdom
and Canada, the same countries from
which the major part of the inflow was
reported by the banks. Although it
cannot be established that these oppo-
site movements of funds to these
countries are directly associated with
each other, they approximately cancel
out.

Outflow of short-term banking funds
through loans and acceptance credits
were Jower than in the second quarter.
It is too early to determine whether
this is more than a temporary dip but

Balance on International Transactions*

1/{ Net Receipts From Sales of
- Nonmarketable Medium-Term
including 2/) Convertible Government

. Securities

‘ xcluding

Transactions2/
Billion $

1953 54 55 56 57 58 59 60 61

WITH WESTERN EUROPE

6
1960 61 62 63

1963 1964
Quorterly

1. Table | line CL. 2. Table 1fine C2. 3. Table 1 line Al3.

*“Except changes in U.S. reserves and in liquid liabilities

U.S. Department of Commerce, Office of Business Economics
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several factors point in this direction.
The decline may tentatively be attrib-
uted to several developments. First,
the very large rise in claims on Japan
during previous periods hasled Japanese
authorities to discourage further bor-
rowing from U.S. banks. Second, re-
laxation of credit restrictions in some
European countries, particularly Italy,
seems to have resulted in net repay-
ments of loans extended earlier. Third,
lending facilities of domestic banks
appear to have been absorbed to an
increasing extent by loan demands of

© Excluding Net Receipts From Other Special Government

Billion $

62 63 64 1963 1964

Quarterly
Seasonally Adjusted,

WITH OTHER AREAS

1963 1964
Quarterly

1960 61 62 63

64~12-8
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domestic business, and credit requests
from foreign sources may have come
under closer scrutiny. These consider-
ations would seem to make it likely
that the recent decline in short-term
bank lending abroad can be expected to
continue for some time.

Direct investments

Capital outflows for direct invest-
ments in the first three quarters of 1964
were more than 20 percent above the
rate in the same period of 1963. In
the third quarter of this year the flow
was much higher than the temporarily
reduced amount in the corresponding
1963 quarter. Although there have
been several large individual transac-
tions connected with the acquisition of
equity interests in existing foreign firms,
the total of such acquisitions does not
appear to be greatly in excess of acquisi-
tions in 1963. For the third quarter
such acquisitions account for about $85
million of the outflow, and occurred in
Europe. This suggests that while some
part of the increase in direct invest-
ments was connected with new acqui-
sitions, a larger part is related to
generally higher rates of expenditures
on foreign production facilities. Such
expenditures for plant and equipment
had been projected to rise by 16
percent in 1964."

Most of the rise in direct investment
flows in 1964 shows up in Europe,
reflecting both of the factors just men-
tioned. Latin America is also receiving
a much larger flow, primarily because of
a shift in the petroleum industry rather
than rising flows in other industries.
For Canada, however, capital outflows
have been reduced despite a relatively
high projection for plant and equipment
expenditures. This results in part from
the sale of some existing interests in
Canadian firms, largely in the second
quarter.

Columbia River Development

A major transaction during the third
guarter was related to the cooperative
development of the Columbia River
basin. Under an agreement with the
Government of Canada and of the
Province of British Columbia, a con-

1. See Survey of Current Business for October 1964,
p. 511,
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sortium of U.S. utilities paid to Canada
$254 million for the Canadian share of
the benefits expected to be derived
from the development project over the
next 30 years. (These payments are
treated in the balance of payments
compilations as long-term advance pay-
ments for goods or services, and are
shown in table 5 on line 5 and in table 3
on line 36.) These funds will be used
in the construction of dams in Canada.

The Canadian Government used
about $204 million of these funds for
the purchase of nonmarketable U.S.
securities. These securities will be
paid off over a period of 7 years, which
corresponds to the anticipated time
schedule for the use of the funds in
the construction job. Of the remain-
ing $50 million, a part has been used
to pay off debts in the United States
by the Province of British Columbia.
With these provisions, the effect of
this transaction on the balance of
payments is spread out, rather than
being concentrated in the third quarter
of this year. Since these U.S. Gov-
ernment obligations are tied to a
specific transaction, they are kept
separate in the tabulations from other
nonmarketable nonconvertible securi-
ties issued by the Government. (They
are shown in table 4B, lines 10 and
22 and in table 3, line 47.)

As indicated earlier, the movement
of foreign private capital, other than
liquid funds, shifted from a net inflow
of $131 million in the second quarter
to a net outflow of $45 million in the
third. Both figures seem to be out of
line with previous ‘experience. Al-
though the total inflow of such invest-
ments seem to be declining from the
average of about $350 million during
the years 1960 to 1963, the debit balance

SURVEY OF CURRENT BUSINESS

in the third quarter may have been
adverse by about $100 million com-
pared with the amount one might
have expected for that period on the
basis of the longer run trends.

These considerations suggest that
the effects of the extraordinary develop-
ments in the capital flow during the
third quarter may have canceled out.
Since other transactions, except for
exports, were also not affected by major
extraordinary developments likely to
be reversed within a relatively short
period, and the effect of the special
developments on exports probably did
not affect the over-all balance, the
latter seems to have been relatively
free from erratic distortions, and may
be considered a fair measure of the
size of the balance of payments problem
during the third quarter.

Transactions With the United
Kingdom

Although the preceding examination
of the major transactions indicated that
the over-all balance was relatively free
from temporary distortions, the recent
measures taken by the United Kingdom
to bring its transactions into better
balance may directly andindirectly have
adverse effects on the U.S. balance of
payments.

The following table shows that during
the first three quarters of 1964 the
United States had a surplus on goods
and services with the United Kingdom
of about $200 million, compared with a
deficit of $120 million during the same
period of 1963. The $320 million
change in the balance in favor of the
United States consisted of a rise in
exports of about $390 million and a rise
in imports of about $70 million. The
change in the balance on goods and

U.S. Transactions With the United Kingdom
[Millions of dollars; not adjusted for seasonal variations]

1963 1964
Total Total
1 11 III Ito I 1T III Ito
11T 111
Exports of goods and services ... ... .__________ 465 474 470 | 1,409 618 593 520 | 1,800
Imports of goods and services__.__.._____._._ . .. ___. 464 523 542 | 1,529 481 560 555 | 1,596
Balance._._____._____ . _____ ... . ___ 1 —49 —-72 —120 137 33 31 204
Unilateral transfers.._._._ ... ______ —8 -8 —12 —28 —10 —10 -13 —33
LURSH ca,pltgll ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 4 —-139 —24 —139 —40 —191 —165 —396
Of which short-term__.._.__..__.._.___ (69) 2 (=25 (46) @3)| (1749 (=7} (-212)
Foreign capital excluding liquid funds____ 21 146 78 245 —26 60 16 50
Total. . __ .. 38 —50 —30 —42 61 —108 —128 —175
Excluding U.S. short-tern capital__________________ -31 —52 -5 —88 28 66 —57 37
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services was more than offset, however,
by a $450 million increase in net capital
outflows. TU.S. capital outflows in-
creased from the first three quarters of
1963 to the corresponding period of
1964 from about $140 million to nearly
$400 million, or by about $255 million,
and inflows of foreign capital to the
United States declined by nearly $195
million. (The movements of U.S.
capital to the United Kingdom and of
U.K. capital to the United States during
the second quarter of 1963 contains re-
lated transactions of about $100 mil-
lion. Not counting these transactions,
the outflow of U.S. capital would have
increased by $355 million and the inflow
of foreign capital would have declined
by $95 million. The change in the
total capital flows is not affected
however.)

About $100 million of the increase of
U.S. capital outflows over this period
was in direct investments, and about
$260 million in short-term funds re-
ported both by banks and nonfinancial
enterprises. The outflow of bank re-
ported funds was particularly large in
the second quarter as was the outflow
of funds reported by nonfinancial enter-
prises in the third quarter. (See
table 5.)

The balance on all U.S. transactions
with the United Kingdom (excluding
the changes in liquid U.S. liabilities and
in U.S. reserve assets) indicates an in-
crease in net payments by the United
States from $42 million in the first
three quarters of 1963 to about $175
million in the corresponding period of
1964.

This result is obtained, however, by
including the short-term capital flows
in 1964 mentioned above, which appear
to be of a relatively volatile type. Not
counting these short-term capital move-
ments, the remainder of the transactions
showed net payments by the United
States of $88 million during the first
three quarters of 1963, which changed
to net receipts by the United States of
$37 million in the corresponding period
of 1964. The change of about $125
million in favor of the United States
may have contributed to recent de-
velopments in the U.K. balance of pay-
ments, but it does not appear to have
been a major factor.

Somewhat more important than the
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Table 4.—Analysis of Major Government Transactions
[Millions of dollars]
Item Total 1963 1964
r o lmlw ! 1] o |me
TABLE 4A.—GOVERNMENT GRANTS (EXCLUD- Not adjusted for seasonal variations
ING MILITARY) AND CAPITAL OUTFLOWS
Outflows under assistance programs:
1 Under farm products disposal programs.____._____.____ 1, 668 382 575 323 388 399 488 422
2 Under Foreign Assistance Act and related programs__| 2, 145 510 588 495 562 442 529 527
3 Under Export-Import Bank Aet._____________________ 509 105 178 83 143 88 106 78
4 Subsecriptions to IDA and IDB [ F P I, 62 [__.___. 50 |ccaeeae
5 Qther assistance programs______ 97 27 24 21 25 31 41 23
Forelgn currency claims acqu1red in the collection of—
6 94 31 29 19 15 23 18 23
7 148 33 41 33 41 38 46 36
8 Less: Foreign currencies used for U.S. Government
uses other than grantsor loans____.__.__________..__._ 231 65 57 59 50 88 96 79
9 Advances under Exchange Stabilization Fund agree-
ments, met_._ . 25 29 7 2 —13 —12 -3
10 Other, net (including changes in administrative cash 21
holdings) - - e 5 1 —4 12 —4 —15 -3
11 Total, Government grants and capital outflows
(table 3, lines 284-39+42) .. . ___________ ... 4,522 1 1,053 i 1,381 929 | 1,159 906 | 1,176 | 1,009
Adjusted for seasonal variations
12 Total, Government grants and capital outflows
(table 1, line I-6) __._.____________________________ 4,522 | 1,060 | 1,336 | 1,009 | 1,117 928 | 1,130 | 1,075
13 Less: Estimated transactions involving no direct
dollar outflows from the United States_.____.______ 3,635 809 | 1,081 815 930 781 938 912
14 Expenditures on merchandise in the United States....| 2,720 595 827 627 671 637 732 758
15 Expenditures on services in the United States_._______ 601 153 168 129 151 135 150 128
16 Military sales financed by credits (including short-
term, net) ! (line C-2, below) .. ... ... ... 17 -2 10 5 4| —10 3 -1
17 Refunding of Government loans__..__.________ - 170 43 33 19 75 28 17 23
18 Government loans to repay private credits____________ 33 |ooo - fi3: 25 ORI USRI SRS PO PO,
19 Increase in Government liabilities associated with
Governments grants and capital (including changes
in retained accounts) (line B-18, below)_.._.___..__._ 94 20 10 35 29 -9 36 14
20 Equals: Estimated dollar payments to foreign countries
and international institutions through Government
grants and capital operations_____.__.________________.. 887 251 255 194 187 147 192 163
TABLE 4B.—CHANGES IN GOVERNMENT Not adjusted for seasonal variations
LIABILITIES
1 Increase in Government liabilities associated with
specific transactions (table 3, line47) _____________ 429 37 -~19 114 297 143 —54 191
2 Associated with Government grants and capital
outflows. . oo 94 17| —15 32 60 | —12 11 11
3 Non-interest-bearing securities issued to IDA_______ 13 fococee| —22 4. ____ 35 |- —22 |__.____
4 Non-interest-bearing securities issued to TDB_______J.__ | ol |eeieeiema 25 |-
5 Non-interest-bearing securities issued to UN for
special programs_________________________________. % 25 PR B S, 43 -1 23 5
6 Foreign funds retained in Government accounts, to
be used for purchases in the United States...____. 36 18 13 21| —16 -5| —14 6
7 Other e emeaees 2 -1 —6 11 -2 -6 -1 =)
8 Associated with military exports (advance collections
less deliveries)! (line C—4, below)________________.____ 334 20 -5 80 239 151 | —64 —24
9 Associated with other Government sales and miscel-
laneous Government operations . _.________________ 1 ) 1 2 -2 4 -1 =)
10 Associated with purchase of Columbia River down-
stream power benefits. . ________ .|| eoo e e 204
11 Net sales [net redemptions (—)] of nonmarketable,
medium-term, nonconvertible securities (table 3,
line 48) el —43 63| —10| —95 -1 —55 -8 -2
12 Export-Import Bank Portfolio Fund Certificates of
Participation. . . 18 (. 19 |.____ B S T =2 |eeeeae
Treasury securities:
13 Payable in dollars. .. ... 13 58 fouoaoo —45 | —5 -6 -2
14 Payable in foreign currencies..______________________ —74 5] —291 ~—50 | ______ —50 =) )
15 Total, increase in Government liabilities other than
marketable or convertible securities______________ 386 100 —29 19 296 88 —62 189
Adjusted for seasonal variations
16 Total, increase in Government liabilities other than
marketable or convertible securities (table 1
lineII-11) .. 386 103 —4 22 265 91 -37 192
17 Increase in Government liabilities associated with
specific transactions______________________.__________ 429 40 6 117 266 146 —29 194
18 Associated with Government grants and capital out-
flows (line A-19,above). ___.__________________._.___ 94 20 10 35 29 -9 36 14
19 Associated with military exports! (line C-9, below,
and table 1, line B-2)______ . _________________. 334 20 -5 80 239 151 —64 —24
20 Miscellaneous Government nonliquid liabilities (table
1, line A-11, and table 2, line B-9) .______.____.... 1 (=) 1 2 -2 4 -1 204
21 Associated with other Government sales and mis-
cellaneous Government operations._ . ___._____._____ 1 =) 1 2 —2 4 -1 (=)
22 Associated with Columbia River transaction______ |- | oo oo || oo 204
23 Net sales [net redemptions (—)] of nonmarketable,
medium-term, nonconvertible securities (table 1,
line B-3, and table 2, line B-8) ____.____._____________ —43 63 —10 —-95 —1 —55 —8 —2
TABLE 4C.—MILITARY CASH RECEIPTS ! Not adjusted for seasonal variations
1 Exports of military goods and services (excluding mili-
tary grants) (table 3,line 9y ________________._____.__ 659 164 244 103 148 193 189 165
2 Less: Military sales financed by credits (including short-
term, net) (line A-16, above)___________. .. __________ 17 -2 10 5 4 —10 3 -1
3 Principal collections on long-term military credits___.... 6 1 4 1 (=) (=) 1 (=)
4 Increase in liabilities associated with military exports
(line B-8,above) ... __________________________._____ 334 20 =5 80 239 151 —64 —24
5 Total, mllltary cash receipts_ .. ... ___________ 982 187 233 179 383 354 123 152
Adjusted for seasonal variations
Total, military cash receipts (table 2, line B-2)______ 982 204 195 193 390 371 85 166
7 Military sales (table 1, line 11-4)__________________.___.__ 659 181 206 117 155 210 151 179
8 Increase in indebtedness to Government for military
credits (lines C-3—C-2,above). .. . _____coo_..____ -11 3 -6 —4 —4 10 -2 11
9 Increase in liabilities associated with military exports
(line B-19, above, and table 1, line B-2)______._________ 334 20 -5 80 239 151 —64 —24

» Preliminary. = Less than $500,000.

1. The entries for the 5 quarters in fiscal years 1964 and 1965 for military transactions are estimates based upon incomplete reports,
Source: U.S. Department of Commerce, Office of Business Economics.
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changes in the transactions with the
United Kingdom itself were those in
the balance with the major sterling
area countries of Australia, New Zea-
land, and South Africa. The balance
in U.S. transactions with these countries
shifted from net U.S. receipts of about
$150 million in the January-September
period of 1963 to nearly $390 million in
the corresponding period of this year.
(Table 3, Memorandum item IT.) The
shift was largely due to a rise in mer-
chandise exports, but a decline in U.S.
imports also contributed to it. Higher
capital outflows compensated for only
a small part of the change in the trade
balance.

The effects of the recent measures
taken by the United Kingdom to
improve its balance of payments could
go further than merely reverse the
changes in our transactions with these
countries that have occurred this year.
To what extent these measures will
affect the balance of payments of
the United States, and how much
they will affect the balance of pay-
ments of other countries, will depend
in the longer run upon the general
competitiveness of the U.S. economy
relative to these other nations.

Merchandise Exports

The $325 million seasonally adjusted
rise in merchandise exports during
the third quarter followed a temporary
dip of about $75 million in the April-
June period. As noted earlier, per—
haps $100 million of the third quarter
advance appears to have reflected
a speedup of shipments in anticipa-
tion of the longshoremen’s strike sched-
uled for October 1 on the East and
Gulf Coasts.

Although the strike was called on
October 1, it was terminated after
only a few days by means of a Taft-
Hartley injunction. The threat of a
renewed strike at the expiration of
the injunction on December 20 appears
to have induced still another accelera-
tion of exports during November and
the first half of December.

Agricultural exports during the July-
September period were up from the
second quarter by about $75 million
on a seasonally adjusted basis. At
an annual rate of about $6.3 billion,
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U.S. Exports of Agricultural Products, Seasonally Adjusted
[Millions of dollars]

1963 1964
Products 1 11 111 v I 11 I
Agricultural exports, total.___________________________ 1, 200 1,415 1,423 1, 539 1, 591 1, 500 1, 578
Wheat (including flour) ___________ . . ___ 359 339 377 413 330 354
Othergrains_________ . _________..__ 262 254 303 277 249 295
Cotton, unmanufactured.__________________________ 126 143 190 168 162 177
Tobacco, unmanufactured__._________._____________ m 95 104 125 107 92
Soybeans_ .. ... ... 119 136 111 153 129 147
Other . e 438 456 454 455 473 513

Source: U.3. Department of Commerce, Office of Business Economics, from basic data of Bureau of the Census.

they were not far short of the record
high reached in the first quarter
when the bulk of the special grain
shipments to the USSR had occurred.

The rise during the third quarter
was centered mainly in corn, other
animal feeds, soybeans, and other fats
and oils. Although for the three months
taken as a whole, cotton exports also
moved higher, the increase was due to
an unusually large bulge in exports
during July. Exports of cotton in
August and September were only about
half as large as in the same two months
of 1963.

Wheat exports continued to decline
during the July—September period as
the sharp drop in shipments to the
Soviet bloc was only partially offset
by increased exports to India and to
Latin America.

Total agricultural exports for the
fiscal vear 1965 may reach about $6.0
billion. This forecast would imply
that exports during each of the remain-
ing three quarters of the fiscal year
would average $100 million lower than
the $1,578 million recorded in the
July—September period.

Machinery has continued to be
among the strongest segments of our
export trade. The rise in machinery
exports in the third quarter, amounting
to nearly $100 million after seasonal
adjustment, accounted for about two-
fifths of the over-all $250 million in-
crease in nonagricultural exports.

U.S. Exports of Machinery, Seasonally Adjusted
[Millions of dollars]

I II III v
1963 . 1,18 1,207 1,326 1,379
1964 . ... 1,462 1,437 1,532 ______.

Source: U.8. Department of Commerce, Office of Business
Economics, from basic data of Bureau of the Census.

As the following table shows, new
export orders declined during the third
quarter following a very sharp rise
during the two preceding quarters.
Since such data are available only for

755-336 0—64——3

about two years and experience with
them 1s still limited, it may be pre-
mature to conclude that the previous
upward movement has been terminated
and that this may be reflected in ex-
ports in the near future. The figures
do suggest, however, that there is at
least a littl less certainty about the
future development in such exports
than the figures up to the middle of
this year had suggested.

New Export Orders, Unfilled Orders and Exprort Sales of

Machinery (not adjusted for scasonal variations)

[Millions of dollars]
I 11 III 1V

New orders._.._......._.. 1063 890 913 950 986
1964 1,101 1,183 1,084 ______

Unfilled orders, at end of
quarter_____.____________ 1963 1,323 1,288 1,380 1,368
1964 1,507 1,565 1,613 ______
Bales. ooooooio 1963 855 948 859 1,000
1964 964 1,126 1,036 __.___

Note: These data cover approximately two-thirds of ma-
chinery exports.

Source: Bureau of the Census.

Autos and parts, and civilian aircraft
were among other final products that
contributed to the gain in exports
during the third quarter. The $9
million rise (about 3 percent) in exports
of manufactured consumer goods (other
than passengers cars) during the July—
September period was about in line with
the quarter-to-quarter increases earlier
in the year.

Aside from final products, most of the
remaining advance in nonagricultural
exports during the third quarter re-
flected increased shipments of industrial
materials and fertilizers. Within the
category of industrial materials, steel
exports were up by nearly 40 percent
from a year earlier, mainly as a result
of enlarged shipments to the less-
developed countries—particularly Pak-
istan.

Exports of fertilizers in the third
quarter (destined mainly for countries
in Latin America, Asia and Africa)
were at an annual rate of nearly $250
million, up from $146 million in July-
September 1963 and $127 million in the
comparable pertod of 1962.
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Uptrend in exports to less-developed
areas

A major development affecting the
recent area pattern of our over-all
export trade has been the major ad-
vance in exports to Latin America and
other less-developed countries of the
world. While the advance to a number
of these countries may be attributed in
part to greater shipments under Govern-
ment-assistance programs, it also re-
flects the increased purchasing power of
many countries resulting from higher
export earnings. In January-July of
this year, export prices in primary
producing countries averaged nearly 7
percent higher than in the year 1963
and about 17 percent higher than in
1962.

After seasonal adjustment nonagri-
cultural exports to Latin America (ex-
cluding aircraft and special category
goods) climbed in the third quarter to
over $800 million, the highest quarterly
total since dJanuary-March 1958 (if
Cuba is excluded from the data for
earlier years). During the first three
quarters of this year, such exports were
up over last year by more than 15
percent. Nonagricultural exports to
other less developed countries increased
over this period by about the same
percentage.

Nonagricultural exports to major
developed areas

Among the significant changes in
nonagricultural exports to the indus-
trially developed countries, the up-
swing in exports to Australia has been
particularly striking. In the July-
September period exports to Australia
rose to nearly $170 million, up from a
little over $90 million a year earlier.

A moderate rise during the third
quarter, amounting to about $35 million
after seasonal adjustment, restored our
nonagricultural exports to Canada (ex-
cluding special category and aircraft)
to about the same rate as during the
January—March period. The relative
flatness in our exports to Canada so far
this year may be associated with a
similar hesitant movement in Canadian
industrial production.

The quarterly trend in nonagricul-
tural exports to Japan has continued
about unchanged for more than a year,
notwithstanding a rise of about 10
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percent in Japanese industrial produc-
tion since the end of 1963.

Although noenagricultural exports to
Western Europe (excluding special
category and aircraft) were up during
the third quarter by about $50 million,
half or more of the increase may have
been due to the speedup of shipments in
anticipation of the dock strike dead-
line. After levelling out in the April-
June period, industrial production in
Western Europe continued to move
sidewise during the third quarter;
this is more or less reflected in our
exports.

A major recent development affecting
the outlook for U.S. exports was the
British Government’s announcement on
October 26 of a temporary 15 percent
surcharge to be imposed immediately
on a wide range of imported goods,
including machinery, most types of
nonfood consumer goods, and some
important industrial materials including
chemicals, newsprint, steel and other
processed metals. It has been es-
timated that in value terms somewhat
less than one-half our total exports to
the United Kingdom, which were at an
annual rate of $1.4-$1.5 billion in the

U.S. Exports! to the United Kingdom, by
Major Product Groupings

[Millions of dollars]
I II IIT | IV (Jan.-|Jan-
Sept. | Dec
Total, all products:
1963 _ . 2617 256 | 272 371 | 7891 1,160
1964 . 369 | 326 | 340 |.____. 1,035 |.____.
Agricultural
products,?
total:
1963 _._____. 81 68 92 166 241 407
1964. ___.__ 117 73 99 | 289 ...
Nonagricul-
tural prod-
ucts, total:
1963 ... __ 180 188 180 205 548 753
1964 __ 252 | 2531 241 | ____. 746 | ...
Machineryand
related items:
963 _____. 58 68 60 79 | 186 265
1964 ... 93 | 100 93 |oao- 286 (....-
Industrial
materials:
- 86 94 94 98 | 274 372
1964 _ . 126 115 112 ... 353 |___._.
Nonfood eon-
sumer goods:
1963 .___ 15 16 15 15 46 61
1964 _____._. 18 20 17 (oo 85 |
Other and un-
classified:
1963 .. ____ 21 10 11 13 42 55
1964 ______ 15 18 19 ... 52 |_____.

1. Excludes special category commodities; includes re-
exports.

2. Most exports of agricultural commodities will not be
subject to the new U.K. surcharges.

Source: U.S. Department of Commerce, Office of Business
Eeconomies, from hasic data of Bureau of the Census.
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third quarter, will be subject to the
surcharges.

Machinery accounts for about half of
the overall value of U.S. exports sub-
ject to the new fees. In view of the
long leadtime for many machinery
items and the need by the United
Kingdom for capital equipment to
increase productivity, the impact of the
new regulations on our exports of
machinery will be slower than on our
sales of other types of goods.

Most of the remaining value of U.S.
exports affected by the U.K. surcharges
is concentrated in industrial materials.
Our exports of nonfood consumer goods
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to the United Kingdom are relatively
small, consisting in part of printed
matter which is exempt from the
regulations.

Merchandise Imports

Imports in the third quarter, ad-
justed to a balance of payments basis
and corrected for normal seasonal
variations, advanced to a record high
for the second successive quarter to
reach a total of $19.0 billion at an
annual rate. The latest rise, however,
was not as large as the sharp quarterly

Table 5.—Movements of U.S. Capital Reported by Banks and Nonfinancial Concerns

[Millions of dollars})

Changes ! (decreases (~))
Amount
outstand-
ingend |Calendar 1963 1964
of Sept. year
1964 1963
I I 111 v Ir IIr | IlI»
1. Total “other’”’ long-term capital outflow (table
3, lined6,p. 12y ____ . 4,633 581 19 128 114 320 243 122 500
2. Seasonally adjusted . _ ..\ | 59 98 134 290 283 92 520
3. Total veported by U.S. banks_.______________ 3,553 739 | -27 178 116 472 231 66 241
4, Seasonally edjusted - _________________ | _l_________ 13 148 136 442 271 36 261
5. Total reported by nonfinancial concerns 2____| 31,080 —158 46 -50 -2 | —152 12 56 3259
6. Seasonally edjusted  _________ .| _|eoo..___ 46 | —50 -2 | —152 12 56 259
7. Total short-term capital outflow (table 3 line
—61 532 —99 362 607 587 203
8. —36 562 -4 212 632 617 303
9. Total reported by U.S. banks 4. _____________ 6,739 42 —77 402 —-74 491 409 531 ~—88
10. Seasonatly adjusted - - _|oo|eeoaiol. —62 492 41 271 424 621 32
11. Major financial centers, total____.___._____ 1,408 61 | —46 207 | —177 kil 59 346 | —288
12. United Kingdom . .___._____ 200 4| —24 —9 7 30| -39 148 -56
13. EEC and Switzerland_ ___ 446 —28 | —43 108 | —84 -9 23 56 —~48
14. Canada. o .ooooo . 672 85 21 108 i —100 56 75 142 | -—184
By type:
15. Commercial and financial claims pay-
ableindollars_..._____________________ 921 36 —28 97 —82 49 18 219 —157
16. Foreign currency deposits and claims_ __ 487 25| ~18 10| —95 28 41 127 | —131
17. Other countries, total - . - _________________ 5,331 681 —31 195 103 414 350 185 200
18. Japan._ ... ... _____.... 2, 492 431 11 120 19 281 228 70 23
19. Latin American Republics_. - 1, 846 97 -72 38 89 42 57 77 123
20. Other .. 993 153 30 37 -5 ot 65 38 54
By type:
21. Commercial and financial claims pay-
ableindollars.____________.__________ 5,210 662 —37 195 97 407 348 164 195
22. Foreign currency deposits and claims__ 121 19 6 (=) 6 7 2 21 5
23. Total reported by nonfinancial concerns_.___ 2,847 -8 16 130 —~25 § —129 198 56 291
24. Seasonally adjusted . ... _______ || _. 26 70| —45% —59 208 -4 27
25. Claims of commercial enterprises 2. ... ____ 2,734 =31 16 118 | —25 | —140 198 50 291
26, Major financial centers, total.___ 1,698 —120 -9 97 —13 | —-195 170 4 230
27. United Kingdom. ..__._____ 401 —15 | —46 5 18 8 5 27 127
28. EEC and Switzerland.__..._. 313 5 (=) 4 (=) 1 4| —21 -9
29. Canada. ... ... 984 —110 37 88| —31 [ —204 161 -2 112
30. Claims payable in dollars . ________.____ na —82 21 116 —34 | —185 114 52 | n.a.
31. Foreign currency deposits and claims . na —38| ~3 | -19 21 —10 56 —48 n.a.
32. Other countries, total . __._______________ 1,036 89 25 21 —12 55 28 46 61
33. Claims payable in dollars . ..._._..____ na 94 24 3| ~-13 80 | —13 43 | n.a.
34. Foreign currency deposits and claims _ na -5 1 i8 1 —25 41 3| n.a.
35. Claims of brokerage concerns _____________ 113 b= 2 12| ) § N I [ (A

r Revised. » Freliminary. n.a. Not available, z

Less than $500,000.

1. Changes adjusted for variations in coverage and therefore do not necessarily correspond to changes computed from

reported amounts outstanding.

2, Third quarter 1964 estimated on the basis of partial preliminary reports; amount outstanding at the end of Septem-
ber, 1964 estimated on the basis of figures for the end of June 1964 plus the preliminary data on movements during the third

quarter of 1964.

3. Includes $255 million loaned to Canadu in connection with Columbia River power development.

4. Excludes Exchange Stabilization Fund holdings.
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upturn recorded in the April-June
period, when imports rebounded from
an extended period of near-stability
dating back to mid-1963.

The strong upsurge in April-June
imports had been accompanied by
gains in all the major comm-~dity
categories, but the third quarter ad-
vance was less broadly based. Food-
stuffs imports declined and imports of
nonfood consumer goods remained
nearly unchanged. Imports of capital
equipment, however, continued to gain
and purchases of industrial supplies and
materials from abroad were sharply
higher. The rise in the latter import
category, in faet, accounted for nearly
90 percent of the net overall import
advance in the third quarter and was
the largest quarterly increment for
that important commodity grouping
since the cyclical upturn in the domestic
economy in early 1961. The advance
reflected moderate increases in a wide
variety of industrial materials, with the
major exception of steel. Imports of
steel mill products remained at about
the same high level reached in the
latter half of 1963, but a sizable upturn
in foreign steel arrivals is anticipated
in the closing months of this year and
during early 1965.

The strength in third quarter imports
of industrial supplies and materials
appeared to represent a catching-up for
the delayed response to the past four
quarters of continuing expansion in
domestic manufacturing output.

The bulge in industrial materials
imports in July—September 1964 was
reflected in the expanded share of
Canada as a U.S. supplier. That
country, which usually provides some-
what more than one-fifth of all U.S.
merchandise imports, accounted for
virtually one-half of the overall import
rise in the third quarter. Third quarter
gains in imports from Western Europe
and from Japan were smaller by two-
thirds and one-fourth, respectively,
than those in the April-June rise,
while imports from Latin America were
lower than in the preceding quarter.
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U.S. Imports, ! by End-Use Categories and Major Commodity Groups 1963 and 1964,
by quarters

[Billions of dollars, seasonally adjusted]

1963 1964 1963 1964
Annual

I II II1 v I I1 IIT |Annual] rate,

Jan-

Sept.
Total imports 1______________._____._ 4,023 | 4,194 | 4,374 | 4,380 | 4,360 | 4,567 | 4,716 | 16,971 18,190
Industrial supplies & materials, total__.____ 2,010 | 2111 2,187 | 2,159 | 2,171 | 2,245 | 2,376 | 8,467 9, 056
Steel. ____ 138 167 194 187 188 193 197 686 770
Petroleum. _____________________________ 456 462 472 462 461 479 511 1,852 1,935
Other industrial materials______________ 1,416 | 1,482 | 1,52 1,510 1 1,522 | 1,573 | 1,668 | 5,929 6,351
Consumer goods (nonfood), total___________. 697 714 733 744 767 847 844 | 2,888 3,277
Passenger cars, new &used.. ... ___ 109 118 121 119 133 154 140 467 569
Other consumer goods_ - ... ____.._.____. 588 596 612 625 634 693 704 | 2,421 2,708
Capital equipment, total 2__________________ 195 210 222 233 226 245 300 860 1,028
Machinery_ ... _____________ 172 185 192 205 204 220 274 754 931

Commercial transportation equipment

andother 2 . ___ .. ... 23 25 30 28 22 25 26 106 97
Food and beverages, total___._._____________ 858 892 945 960 899 936 898 | 3,655 3,644
Coffee .. 214 229 251 268 293 309 258 962 1, 147
Sugar. .. 126 149 167 153 99 105 119 595 431
Other food and beverages_ . ____._._._.__ 518 514 527 539 507 522 521 2,098 2, 066
Materials used in agriculture ... .._________ 117 125 119 123 113 123 127 484 484
All other and unclassified 8.______.__________ 146 142 168 161 184 171 171 617 701

1. Based on general imports, excluding uranium, as published by the Bureau of the Census.
2. Includes commercial and civilian aircraft, excludes military aircraft (see footnote 3, below).

3. Includes military aircraft.

Source: OBE, based on (seasonally unadjusted) basic data of the Bureau of the Census.

Table 6.—~Changes in Short-Term Official and Banking Liabilities and in Foreign Holdings
of Marketable U.S. Government Bonds and Notes

[Millions of dollars]
Changes during period
Amount
outstand-|{ Calendar
ing end year 1963 1964
of Sept. 1963
1964
I II III v I IIr | III»
I Total (decrease —) (line 50, p.12) 1_______ 26,364 1,564 323 917 192 132 | —166 201 739
II By foreign holders:
1. Foreign central banks and govern-
ments, total _______.________________ 13, 525 970 —74 773 145 126 | —399 92 181
a. As reported by U.S, banks_ ________ 12, 347 504 | —178 592 15 75 | —452 87 244
b. Other. .. el 1,178 466 104 181 130 51 53 5 —63
2. International Monetary Fund 1___.___ 800 |- oo
3. Foreign commercial banks 2__.________ 6, 622 438 386 75| =31 8 284 80 574
4, Other international and regional
institutions_ ______..._______________ 1,715 —238 | —65| —46| —15| —112| —85| —~25| —138
5. Other foreigners and undetermined. __ 3,702 394 76 115 93 110 34 54 122
III By type of liabilities:
1. Deposits in U.8. banks....____________ 12,600 1,131 428 451 56 196 308 4 582
2. U.S. Government obligations:
a. Bills and certificates payable in
dollars. . - .. 8,280 —641 | —422 212 | —153 | —278 | —582 | —167 339
b. Bonds and notes (marketable)_____ 2, 469 671 128 240 215 88 -2 =76 | —195
c. Nonmarketable certificates payable
in foreign currencies_ ___.___________ 30 —18 [aeen o —23 | =25 k{1 DR I [,
3. Bankers acceptances, commercial
paper, time deposit certificates, and
other liabilities . ______._____________ 2,883 412 189 31 92 100 132 429 5
4, Other banking liabilities payable in
foreign currencies. ... ..___.._.. 102 [ I [ 7 —4 | —-22 11 8

r Revised. » Preliminary.

1. Excludes dollar holdings of the IMF except for those acquired by the IMF through gold sales to the U.S. with the option

to reverse the transactions.

Other dollar assets of the IMF at the end of September, 1964 were $3,474 million.
2. Includes banking liabilities to foreign official institutions held through foreign commercial banks.

These transactions amounted to $200 million in 1956, $300 million in 1959 and $300 million in 1960.



by SAMUEL PIZER AND FREDERICK CUTLER

UN. Trade With Forei¢n Affiliates of U.S. Firms

This report gives the first results of a
new annual survey designed to show the
amount and pattern of those exports
from the United States which reach
foreign markets through foreign af-
filiates of U.S. firms. Information of
this type is needed to fill one of the
large gaps in our knowledge of the over-
all effects on U.S. trade and payments
of the very rapid expansion of U.S.
industry into producing and distribu-
tion facilities abroad. Up to now, the
principal data regularly collected have
shown the capital flows, payments of
income and fees, total sales abroad, and
shipments by the foreign affiliates to
the United States.! Additional data
are also collected on the total capital
expenditures and financing of the af-
filiates. It has not been possible,
however, to relate this information to
U.S. export trade, which can be signif-
icantly affected in several ways: foreign
affiliates use U.S. goods and parts or
components in manufacturing; they act
directly or indirectly to promote the
sale of U.S. goods; they use U.S. capital
equipment; they also produce goods
abroad which compete with or sub-
stitute for U.S.-produced goods; and
they alter indirectly the capacity of
foreign countries to make dollar ex-
penditures of all kinds, with the possible
effect of raising both our exports and
imports and leading to enlarged inter-
national trade without changing the
balance.

It should be stressed at once that the
information now becoming available
can help to describe the size and nature
of these effects, but too much should not
be expected at this early stage in the
exploration of this complex subject.
Reports are being received from a large
cross section of U.S. industrial com-
panies with foreign affiliates, but, as
the note on methods at the end of this

t For the most recent data see the SURVEY OF CURRENT
BUSINESS for August 1964 and October 1964.
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report points out, there are many dif-
ficulties in estimating universe totals in
detail. For many relationships a series
of observations over time is necessary
for any useful conclusions, but only
very incomplete data are now available
for a few prior years. To study the
effects of competition or substitutions
of foreign-produced goods for U.S. goods
a much broader and more detailed
analytical framework would have to be
developed, involving demand and sup-
ply conditions in specific markets for
specific products. Although the data
that follow illuminate a part of this
subject, and the continuing survey will
provide the necessary time series, it is
clear that any kind of definitive analysis

Exports to Foreign Affiliates of
U.S. Firms, 1963

Finished manufactures for resale by
foreign affiliates are the largest
(‘llf(’g()li\’ nf Pxporls

Billion $

BY BY BY
TYPE INDUSTRY

Other

Petroleum

Other &
Unknown

Capital Europe
arts,

> Components, - /

- and Crude - Mig
. | (Ingl.

distributing
affiliates
abroad)

Note.—See methodology for data derivation

U.S. Department of Commerce, Office of Busimess Economics t2-12-0

of the overall effects of foreign invest-
ment on our balance of payments will
depend on the results of a comprehen-
sive survey of direct foreign investments,
going beyond the 1957 survey.?

Principal findings

1. On the basis of reports from a
sample group of U.S. industrial com-
panies, foreign affiliates of all such
firms imported at least $5 billion of
U.S. goods in 1963. Since all U.S.
purchases by the foreign affiliates could
not be identified by the parent com-
panies who reported, this does not
represent their total imports from the
U.S. The $5 billion represented about
23 percent of all U.S. exports in 1963.

2. U.S. manufacturing firms ac-
counted for $4.4 billion of these exports
to foreign affiliates; this included $3.2
billion to their manufacturing installa-
tions and $1.2 billion to affiliates that
are primarily distributors of the parent
company’s products. The $4.4 billion
of exports to the affiliates of manufac-
turing firms can be compared with
total exports of selected manufactured
and semimanufactured goods from the
United States of $13.3 billion. In
order to provide a product range
roughly comparable with that of the
foreign affiliates, the latter figure ex-
cludes certain products not produced
in significant quantities abroad by
U.S. companies, such as scrap metals,
aircraft, and military items, but in-
cludes some semimanufactures not usu-
ally included in & manufacturing cate-
gory.

3. Of exports to the manufacturing
affiliates abroad, about 40 percent were
materials, components or other manu-
factures for processing and assembly,
and about 34 percent were manufac-
tures resold by these afliliates with
minimum further processing. The re-

2 U.S. Business Investments in Foreign Countries, pub-
lished by the Office of Business Economies in 1960.
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mainder was mainly capital equipment,
items purchased here directly by the
foreign affiliates, and other items not
identified by type.

4. Exports (except capital goods) to
the manufacturing affiliates abroad
appear to be the equivalent of more
than 9 percent of the total sales of
the affiliates, which amounted to over
$31 billion in 1963. This ratio varied
greatly among the product groups and
areas of the world; for some product
lines, such as processed food or paper
and pulp, the use of U.S.-source goods
was minimal, while for nonelectrical
machinery the ratio of exports to sales
was 16 percent. Among the areas,
Canadian plants used a relatively high
proportion of U.S. imports in their
production activities, while for Euro-
pean affiliates the overall ratio was
under 5 percent.

Estimated Exports to Foreign Affiliates, 1963

[Millions of dollars]
Manufacturing:
Asreported_ . . _______.____ 1,795
Amount added to reach estimated universe
total . 1,426
Estimated universe total_.____.._______ 3,221
Distribution:
Asreported. ... . ___________________ 687
Amount added to reach estimated universe
total..___ .. . ____. 534
Estimated universe total _ 1,221
Petroleum, asreported.__.________.___ 358
Mining, asreported.___._._._.___.___ 80
Other industries, as reported._.______ .- 127
Total, all industries_.____________________.___ 5,007

5. It appears that the growth in
exports to foreign manufacturing athli-
ates has roughly kept pace with the
growth in other manufacturing exports
from the U.S. since 1959, but that these
overall growth rates are lower than the
rate of increase of sales by the foreign
plants. However, there are significant
divergences from this pattern for
individual areas and product lines.

6. The direct reflection in the balance
of payments accounts of the activities
of the foreign manufacturing affiliates
is a sizable surplus. On the receipts
side in 1963 are exports of $3.2 billion
and remittances of income and royalties
amounting to $1 billion; on the pay-
ments side are imports into the U.S.
from the affiliates of $1.1 billion and
net capital outflows of $0.7 billion.
This direct measure cannot represent
the full effect of increased investment
abroad, however, because it does not
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take account of many indirect results.
A full measure would include, for in-
stance, an evaluation of the effect on
the competitive position of U.S. based
industry resulting from the extension of
US. industry abroad, as compared
with the loss of foreign markets that
might result from increased competition
by foreign firms not affiliated with U.S.
parent companies.

Exports to Foreign Affiliates

Detailed tabulations of data reported
for 1962 and 1963 are given in the first
two tables, with adjustments to improve
year-to-year comparability, but with-
out attempting to expand the detailed
results to universe estimates. Such
universe estimates for summary data
are given in tables 3-7.

S
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The breakdown by type of exports in
table 1 shows that for 1963 about 25
percent of the total was for further
manufacture abroad, and that these
were mainly parts or components rather
than crude materials. The largest
single category, accounting for 44 percent
was exports of manufactures for sale
without further processing. Manufac-
turing affiliates abroad serve to an
important extent as distribution points
for U.S. products of the parent com-
panies; in addition nearly all of the
distributing affiliates covered in the
surveys are owned by U.S. manufac-
turing companies, and they are also
important in marketing U.S. manu-
factures abroad. Petroleum companies
distribute sizable quantities of such
U.S. manufactures as tires and acces-

Table 1.—Reported ! Exports to the Foreign Affiliates of U.S. Firms, 1962 and 1963,
by Industry and Area

[Millions of dollars}
All areas, Canada Latin Europe Other areas
total America
By industry of foreign affiliate
1962 | 1963 | 1962 | 1963 | 1962 | 1963 | 1962 | 1963 | 1962 | 1963
Total reported exportS_ .. ... ... ... 2,697 (2,760 | 847 | 972 | 644 | 698 | 842! 792 | 363 298
Charged on parent company books:

For processing orassembly._________ . _____ . ________ 686 | 786 ) 204 | 348 162 | 176 ) 153 181 77 81
Parts, components, or other manufactures.. 620 | 7251 283%F 340 144 | 161 | 131 ¢ 154 61 70
Crude materials or supplies. .....__.. 66 61 11 8 18 15 22 27 16 11

For resale without further manufactur 1,195 11,207 | 305 | 334 | 243 | 231 508 | 486 139 157

Capital equipment_.__________ 216 | 149 23 25 72 63 52 35 68 25

Other exports charged to paren 121 119 10 10 75 86 8 8 28 16

Other exports:
Exports purchased directly by foreign affiliate._______ 286 | 315} 207, 237 34 35 19 25 25 17
Exports sold by affiliate on commission basis_..______ 193 | 184 8 18 58 | 107 { 102 57 26 2
Manufacturing, total - - ______________________.._________ 1,539 [1,687 | 723 | 844 | 290 | 287 | 362 | 397 165 159

Charged on parent company books:

For processing or assembly..______ .. . __.____ 603 [ 703 | 277 | 332 | 138 145 124 | 154 64 72
Parts, components, or other manufactures .| 543 | 646 [ 268 | 325 | 120 131 103 129 52 61
Crude materials or supplies. ....__..__.__ 60 57 9 7 18 14 21 25 12 11

For resale without further manufacture...__._____. 522 | 556 | 233 | 251 71 56| 158 [ 174 60 7%

Capital equipment. ... .. .....__ 93 52 23 23 16 7 37 17 17 5

Other exports charged toparent____________________ 13 15 3 10 7 1 2 3 1 1

Other exports:

Exports purchased directly by foreign affiliate_..___ 215 | 255 180 | 210 15 18 15 23 5 4

Exports sold by affiliate on commission basis._..___ 93 | 106 7 18 43 60 26 26 18 2

Distribution,?total __________ . ___________________________ 672 611 104 112 163 174 353 285 51 40

Charged on parent company books:

For processing or assembly_ . _____________________ 46 44 15 16 5 8 23 18 3 3
Parts, components, or other manufactures....._._ 45 41 15 16 4 7 23 16 3 3
Crude materials orsupplies. ___._._______________ 1 F: J PR 1 1| | R

For resale without further manufacture____________ 404 | 472 64 78 1 136 { 140 { 266 | 225 28 29

Capital equipment_. ... ____________________ 26 22| ) 4 2 11 12 10 8

Other exports charged toparent..._________________ 77 ™ [ IR *) [0 TN IR S *) |oooooe

Other exports:

Exports purchased directly by foreign affiliate.._.__ 34 22 18 18 3 3 3l ™ 10

Exports sold by afliliate on commission basis.- ... __ 65 51 1] ™ 15 21 50 30 ||

Petroleum, total. .. . 293 | 315 16 13 95 | 129 76 80 1 107 93

Charged on parent company books:

For processing or assembly__ .. 15 20 (M *) 5 5 5 9 5 [
Partsy components, or other 15 201 () ™ 5 5 5 9 5 ]
Crude materials or supplies. . o[ |emeo e e fmmmc et e oo e

For resale without further manufacture______ S| 152 | 144 6 3 34 32 62 57 51 51

Capital equipment ... __________________________ 48 39 1 1 24 21 3 6 21 12

Other exports charged to parent____________________ 58 64! M) *) 31 45 6 5 21 14

Other exports:

Exports purchased directly by foreign affiliate._..__ 20 22 9 9 1 1 ™ 2 9 10

Exports sold by affiliate on commission basis.._.___ (*) 26 | (*) oot 251 ) ) T PR P,

Other industries, total_ _______._ .. __________________ 192 | M7 4 4 97 | 107 50 30 41 5

Charged on parent company hook:

For processing or assembly__.._____________________ 22 18 NG 15 17 1] (™ 61 (%
Parts, components, or other manufactures...._._. 17 17 |oeeeen (*) 15 17 11 ) 21 ™
Crude materials or supplies___._______________.___ 5 1 ) O I ) T U PSR SR P, 41 (%)

For resale without further manufacture 27 35 2 2 2 2 22| 29 1 F2

Capital equipment.__._____________________ 49 36| 1 28 34 1{ 20 ™)

Other exports charged to parent..._____ .. _____.___ 43 a1 | *) *) 36 40 | .. 6 1

Other exports:

Exports purchased directly bv foreign affiliate...._. 17 16 1 1 16 147 ™ *) *) 2

Exports sold by affiliate on commission basis....._. 34 N P *) (%] 26 1 8 |

1. Amounts are given as reported by sample group without blow-up; includes only data for affiliates covered in both years.
2. Almost ontirely distributing affiliates of U.S. manufacturing firms.

*Less than $500,900.

Note.—Detail may not add to totals because of rounding.
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sories through their foreign afliliates.

Exports of capital equipment, i.e.,
equipment charged to capital account
by the foreign afliliates, appear rela-
tively small in these surveys (see also
table 5) but coverage of these exports
is probably relatively deficient because
reporting parent companies do not have
a record of purchases by their sub-
sidiaries or construction firms building
plants under contract abroad.

Nearly all of the exports mentioned
above were exported directly by the
parent company to the affiliate, or were
purchased by the parent for account of
the foreign affiliate. In addition, fairly
substantial amounts of goods purchased
directly in the United States by affiliates
were reported, but about two-thirds of

Manufacturing Affiliates Abroad

Imports from U.S. compared with
total sales of affiliates

Billion $
16

1962 1963 1962 1963

I
1963

1962 1963 1962

Note.— See methodology for data derivation

U.S. Department of Commerce, Office of Business Econemics b 12010
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this was reported for Canadian affiliates.
It is not known yet whether such direct
purchases in the United States by
affiliates in other countries are in fact
quite small, or whether the records of
the parent companies do not reflect
them.

A final, relatively small category of
exports is goods sent to the affiliates
for sale on a commission basis, mainly
manufactures of the parent companies.

Largest exports to Canada

Affiliates in Canada account for far
more imports from the United States
than affiliates in any other country or
area shown in table 2. Most of the
Canadian imports are for manufactur-
ing, especially by automotive plants,
which were expanding their imports
considerably from 1962 to 1963 as
production rose.

Exports to affiliates in Latin America
are quite sizable, and include a large
part of the exports to petroleum affil-
iates (especially in Venezuela) and to
affiliates in agriculture and mining.
Also, Panama is the site for distributing
affiliates of many manufacturing com-
panies, though the exports may actually
be sold in distant areas. The principal
increase from 1962 to 1963 in manu-
facturing exports to Latin America was
reported for Mexico; for Argentina
there was a marked decline. Exports
to Brazil did not change materially and
were relatively ‘minor in view of the
large U.S. manufacturing investment
there.

Though shipments to European affili-
ates account for nearly 30 percent of
the reported exports, they are relatively
small when related to the scale of opera-
tion of U.S. companies in Europe.
Much of the European total is ac-
counted for by Swiss distributing affil-
iates with worldwide markets; exports
to these firms dropped considerably
in 1963 as some parent companies
shifted production to foreign manu-
facturing plants. Exports to the
United Kingdom were next largest in
Europe.

In the rest of the world, the affiliates
in developed countries—Australia,
Japan, and the Republic of South
Africa—accounted for most of the
imports from U.S. parent companies.
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Exports and foreign production

In order to study the relationship
between exports and the growth in
sales of foreign afliliates it is necessary
to expand the reported export data to
totals consistent with the estimated
total sales of foreign affiliates. These
expanded export figures are given in
tables 3 and 4. Similar procedures
could not be followed for other indus-
tries since no link to foreign sales was

Manufacturing Affiliates Abroad

® Sales of foreign affiliates have risen fuster
than exports of principal manufactires
Srom the U.S.

e LS. exports to foreign affiliates of U.S.
manafacturing firms have kept pace awith
U.S. exports of manufactures since 1959

(ratio scale)

Billion $
40 :

30

20

1957 58 59 60 61 62 63

% Excludes items not produced abroad by U.S. companies in
significant amounts.
% 3% Estimates based on sample reports and represent primanily pareni
company sales. [ncludes sales through foreign affiliates that are
primarily distnbstors of products of U.S. parents

Note ~—See methodology for data denvaticn.
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Table 2.—~Reported ! Exports to Affiliates in Selected Countries, 1962 and 1963

{Millions of dollars}
Exports to foreign affiliates by or through
parent company
Total reported Other U.8.
exports to exports to
affiliates For resale foreign
Area and Country For processing without Capital affiliates
or assembly further equipment
manufacture

1962 | 1963 | 1962 | 1963 | 1962 | 1963 | 1962 | 1963 |1962 1963
Allareas,total. - . . ______ 2,697 | 2,760 686 786 | 1,195 | 1,207 216 149 600 618
Canada. .ol 847 972 294 348 305 334 23 25 225 265
Latin American Republics, total__._____________ 595 619 161 173 234 205 61 54 139 187
Argentina. .. .___.__.._._. - 80 34 39 20 12 4 14 4 15 6
Brazil_.___ - 45 41 17 17 15 11 2 2 11 11
Chile_____ - 47 39 14 16 5 3 6 8 22 12
Colombia. - 27 26 9 8 8 5 6 5 4 8
Mexico- .- o2 147 57 72 31 34 3 3 21 38
Panama._ _ - 113 143 1 1 106 106 1 1 5 35
Peru.___._ - 34 36 2 2 12 13 3 3 17 18
Venezuela_ ..o oo -| 103 120 18 35 38 24 19 21 28 40
Other Latin Amecrican Republies_ - 3a 33 4 2 7 5 7 7 16 19
Other Western Hemisphere_.._.______ - 49 79 1 3 9 26 11 9 28 41
Europe,total___ ... __.._____ - 842 792 153 181 508 486 52 35 128 90
Common Market, total _.__ - 275 205 72 80 129 151 35 26 39 38
Belgium and Luxembourg. . - 51 56 15 13 31 35 3 4 2 4
Franee. ocooeocoocaoaoe - 61 75 20 22 34 42 5 8 2 3
Germany _ - 88 89 24 30 29 39 24 10 11 10
Ttaly__..____ - 29 26 5 5 14 14 2 2 8 5
Netherlands...__ - 46 49 8 10 21 21 1 2 16 16
Other Europe, total__ -] 568 496 81 101 380 335 17 9 90 52
Sweden_ . __._____ . 28 24 7 5 17 16 1 1 3 2
Switzerland.__ - 342 257 7 13 269 216 * 1 67 27
United Kingdom. Sp 164 189 61 78 77 89 9 3 17 19
Other countries__ - 34 26 6 5 17 14 7 4 3 4
Africa,total . ____._.___._. 116 71 19 23 18 23 31 5 48 20
Republic of South Af 3 40 18 22 11 15 * 1 2 2
Other African countries. . 85 31 1 1 7 8 31 4 46 18
Asia,total______ ... 148 124 23 20 83 79 18 16 24 10
India. - 17 17 4 3 12 13 1 ™ 1 1

Japan. o oweoeeoeo._ _ 47 47 5 5 36 34 6 8| *)

Philippine Repubtic. .. - 27 26 10 7 14 15 2 1 1

Other Asian countries. .. ..___....____...___ 57 34 4 5 21 17 9 7 22 6
Oceania,total . 99 103 35 38 38 55 19 5 7 5
Australia_ ool 95 96 34 38 35 48 19 5 7 5

Other countries . ... oo . 4 7 11 (® 3 71 (™ * ™ *)

1. Amounts are given as reported by somvle group without blow-up; includes only data for affiliates covered in both years.

* Less than $500,000.
Norr.—Detail may not add to totals because of rounding.

available. In any case, the relationship
would not be as significant for extrac-
tive or service industries.

The breakdown by industry of foreign
manufacturing affiliates given in table 3
shows that most exports were to those
producing transportation equipment,
chemicals, and nonelectrical machinery.,
Exports to affiliates in all of these
industries showed gains in 1963. Most
of the gain in exports was to Canadian
manufacturing affiliates; increases re
ported for other areas were relatively
minor. Exports te distributing affiliates
abroad are large in Europe and Latin
America, primarily because of the use
of subsidiaries in Switzerland and
Panama for this purpose. Some de-
clines were reported for both areas in
1963.

When related to total sales of the
manufacturing affiliates, as in table 4,
exports appear to have risen from 1962
to 1963 at roughly the same rate as
sales, and to have averaged a little over
9 percent of the value of sales. Since

exports are generally reported FOB the
U.S. port, some upward adjustment
would be appropriate in order to take
account of transport costs to the
foreign plant and of foreign tariffs,
internal taxes and the like. However
such an adjustment wouid not change
the export-sales ratio significantiy.

Within the average ratio, there are
important differences among the various
product lines and areas. Three im-
portant types of products—processed
foods, paper and pulp, and primary and
fabricated metals—require very little
U.S.-source goods in the manufacturing
process, so that exports to these affil-
iates average under 5 percent of sales.
At the other end of the scale, a rela-
tively large proportion of U.S. goods
is used by affiliates producing auto-
motive equipment and nonelectrical
machinery.

In almost every product line, how-
ever, the ratio of U.S.-source goods to
sales of the foreign plants is much
higher for Canadian operations than
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for those in other areas, and it tends to
be lower in FEurope than elsewhere.
This stands out most clearly for auto-
motive products, where the ratio of
exports to sales was 27 percent for
Canada in 1963 (though it was de-
clining) but was under 3 percent for
Europe, which accounts for half the
foreign production by U.S. firms in
this industry.

With comparable data on these
ratios available only for the years
1962-63, experience is not sufficient
to determine whether any systematic
changes in the overall relationship of
exports to sales are taking place. It
seems clear that under present con-
ditions the expansion of foreign pro-
duction by U.S.-owned plants in some
areas, particularly Europe, involves a
lesser expansion of exports of U.S.
products for use or resale by the
foreign affiliates than rising production
elsewhere in such plants. But the
data so far developed do not show
whether the ratios of exports to sales
are changing in specific areas and
industries. The future relationship of

Direct Transactions of Foreign
Manufacturing Affiliates With the U.S.
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effects of foreign production may be significant

{See methodaiogy for data denyation |
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Table 3.—Estimated Total Exports! to Foreign Affiliates of U.S. Manufacturing Firms,
1962 and 1963, by Industry and Type

[Millions of dollars)

All areas, Canada Latin Europe | Other areas
total America
Industry and type

1962 | 1963 | 1962 | 1963 | 1062 | 1963 | 1962 | 1963 | 1962 | 1963

Exports to foreign manufacturing affiliates, total . _________ 2,912 |3,221 (1,430 |1,694 | 506 | 510 | 681 | 728 | 296 289

By industry of foreign affiliate:
Food products. - ool 158 | 113 69 29 41 49 40 30 9 5
Paper and allied products.. 34 44 23 30 9 1B ™ *) 2 2
Chemieals.. oo . . .| 550 | 596 ) 194 | 255 | 158 | 157 | 147 | 149 51 35
Rubber products...._______._.._._..._.._. 120 | 144 19 45 30 29 53 52 18 18
Primary and fabricated metals 135 | 117 70 66 7 8 27 36 32 6
Machinery (except electrical) .. _______... 511 | 571 | 251 | 201 35 29| 154 | 168 70 83
Electrical machinery ... . _________.__ 266 | 300 | 162 | 200 42 22 53 63 10 14
Transportation equipment._ S| 882 943 | 520 592 | 165 178 | 114 | 107 74 67
Other produets. oo oo cianean 256 | 394 | 114 | 187 20 26 93 | 123 29 58

By type of exports:

For processing or assembly______________. ... 1,053 |1,252 | 493 | 614 | 227 | 233 | 230 | 285 | 104 121
Parts, components or other manufactures____] 895 [1,130 | 459 | 589 | 193 | 2056 | 162 | 229 81 106
Crude materials or supplies_..____.___ | 158 123 34 24 34 28 67 55 23 15

For resale without further manufacture._
Capital equipment _____________________

Other exports charged to parent . 21 33 6 23 9 4 4 4 2 2
Exports purchased directly by foreign affiliate.___| 439 | 530 | 370 | 439 25 42 31 36 13 12
Exports sold by affiliate on commission basis..... 177 | 219 14 45 71| 114 58 50 34 9
Exports to foreign distributing 2 affiliates, total____.._..__.. 1,232 (1,221 | 234 | 240 ( 310 | 354 610 | 511 79 116

By type of exvorts:
For processing or assembly.
For resale without further manufacture
Capital equipment_______________

83 77 29 28 8 14 42 31 5 4
041 | 928 | 153 | 167 | 255 | 271 | 483 | 402 50 88
2

( 7 4

Other exports charged to parent..___._ 13 1 121 *) *) *) ") ™ *)
Exports purchased directly by foreign affil 60 60 38 45 15 13

Exportssold by foreign affiliate on commission basis. { 104 | 113 1y ™ 25 52 64 59 13

[0 )

. Represents blow-up of sample returns (see methodological note), (but does not include an allowance for unreported
indirect purchases in the U.S. by foreign affiliates).

2. Almost entirely distributing affiliates of U.8. manufacturing firms.

*Less than $500,000.

NorE.—Detail may not add to totals because of rounding.

Table 4.—Exports to Foreign Manufacturing Affiliates Compared With Their Total Sales,
1962 and 1963

(Millions of dollars; ratios in percent}

All areas, total Canada Laiin Ametica Europe Other areas
1962 1963 1962 1963 1962 1963 1862 1963 1962 1963
Manufacturing, total:
Exports to affiliates ! 2,680 | 2,900 | 1,375 | 1,611 394 375 575 651 236 2
Sales of affiliates 2. 27,714 | 31,317 | 9,375 | 10,387 | 3,999 | 4,285 | 11,780 | 13,610 | 2,560 3,035
Ratio...._...._ 9.8 9.3 14.7 16.5 9.9 8.8 49 4.8 9.2 7
Food products:
Exports to affiliates 133 82 69 28 23 30 35 20 6 4
Sales of affiliates. .. 3,385 | 3,067 | 1,115 1,142 820 940 | 1,185 | 1,265 265 320
RatiO oo e 3.9 2.2 6.2 2.5 2.8 3.2 3.0 1.6 2.3 1.8
Paper and allied products:
Exports to affillates. . _.__________ 33 42 23 29 8 11 ™ * 2 2
i 1,269 920 969 100 130 80 95 60 75
Rat: 8.3 2.5 8.0 8.0 I 2 PR I, 3.8 2.7
Chemicals:
Exports to affiliates. .. ..._......_ 447 481 191 243 92 94 115 112 48 32
Sales of affiliates... 4,832 | 1,250 | 1,352 840 | 1,000 | 1,760 | 2,040 395 440
R0 oo oo 10.5 10.0 16.8 18.0 11.0 9.4 6.5 5.6 12.2 7.3
Rubber products:
Export to affiliates 115 127 18 37 27 24 52 48 17 18
Sales of affiliates. .. 1,367 | 1,415 360 385 302 310 460 430 245 290
ROTI0- - - oo oooeecceee 8.4 9.0 5.0 9.6 8.9 7.7 11.8 11.2 6.9 6.2
Primary and fabricated metals:
Exports vo affiliates. . __...._._.__ 08 108 62 62 6 7 25 34 6 5
Sales of affiliates... 2,033 | 2,333 | 1,065 | 1,148 163 195 715 840 90 150
{1121 4.8 4.6 5.8 5.4 3.7 8.6 8.6 4.0 6.7 3.3
Machinery, excluding ele
Exporis to affiliates 469 541 233 273 35 26 131 159 70 83
Sales of affiliates. 3,019 ; 3,311 790 881 114 120 | 1,850 | 1,990 265 320
Ratio. ... 15.5 16.8 29.5 31.0 30.7 21.7 7.1 8.0 2.4 2.9
Electrical machinery:
Exports to affiliates_ 247 288 160 195 38 20 42 61 7 12
Sales of affiliates. 2,850 | 3,220 1,115| 1,300 375 300 | 1,220 | 1,470 140 150
Ratio_ ... - 8.7 8.9 14.3 156.0 10.1 6.7 8.5 4.1 5.0 8.0
Transportation equipment:
Exports to affiliates . ... _._._._ 811 876 517 573 150 142 89 98 55 62
Sales of affiliates.__ ..{ 6,665 7,960 | 1,730 | 2,090 785 750 | 3,280 | 4,100 870 1,020
RatO_ oo eae 18.2 11.0 29.9 2.4 19.1 18.9 2.7 2.4 6.8 6.1
Other products:
Exports to affiliates.._.___....... 227 356 102 171 15 22 86 118 25 45
Sales of affiliates... 3,310 | 1,030 | 1,120 500 540 | 1,230 | 1,380 230 270
ROLO . - oo e f 10.8 8.9 15.3 3.0 4.1 7.0 8.6 10.9 16.7

1. These exports are blown-up to universe totals for all foreign manufacturing affiliates but exclude exports of capital
equipment for use by foreign affiliates and exports to be sold by the foreign affiliate on a commission basis. For 1963 total
ex]ports to affiliates (table 3) were $3,221 million, including $102 million of capital equipment and $219 million of commission
sales.

2. Represents estimated total sales of foreign manufacturing affiliates including local sales and exports.

*Less than $500,000.

Nor1e.—Detail may not add to totals because of rounding,
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exports to sales will be affected by
both of these considerations.

Relationship to total U.S. exports

Exports to foreign manufacturing
affiliates in 1963 accounted for nearly
one-fourth of total exports of compa-
rable manufactured and semimanufac-
tured goods from the United States
(table 6), a slightly higher proportion
than in 1962. Exports to distributing
affiliates abroad accounted for an addi-
tional 9 percent of such exports from
the United States. About 57 percent
of U.S. exports of these types of goods
to Canada in 1963 went to manufactur-
ing affiliates there, compared to about
22 percent for Latin America, 18 per-
cent for Europe, and only 7 percent for
the rest of the world.

When the results for 1962 are com-
pared with 1963, it appears that exports
to the manufacturing affiliates in Can-
ada were rising somewhat faster than
total U.S. exports of manufactures to
that country. Exports to affiliates in
Latin America rose slightly while total
exports to that area were falling. For
Europe, exports to the affiliates rose
about 7 percent, a bit more slowly than
total comparable exports. There was
no increase in exports to affiliates in
“other” areas though total exports to
such areas rose considerably.

A further set of statistics developed
by the surveys shows total exports
made by the parent companies to the
countries in which they have manufac-
turing and distributing affiliates. These
exports totaled $4.9 billion in 1963, as
shown in table 6, about 37 percent of all
exports of the type produced by the
industries represented. It should be
noted that this is far short of the total
exports of this group of companies, since
it excludes their exports to countries
where they do not have such affiliates,
and also excludes exports of their
products not made directly by the
companies themselves. Moreover, it is
less than total U.S. exports to the
foreign affiliates, which would also
include goods purchased from non-
affiliated U.S. companies, capital equip-
ment, and commission sales for non-
affiliated firms.

About three-quarters of the $4.9
billion of parent company exports went
through their foreign manufacturing or
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Table 5. Exports of Capital Equipment
to Manufacturing Affiliates Compared to
Their Plant and Equipment Expendi-
tures, 1962 and 1963

[M illions of dollars]

Exports of | Plant and
capital equipment
equipment expendi-
tures

1962 | 1963 | 1962 | 1963
All areas,total_._____.___._______ 156 | 102 [1,941 | 2,153
41 37 | 458 535
42 21| 281 305
Europe, total_____._.._______ 48 27| 953 | 1,034
Common Market._ 35 21 ) 548 534
Other Europe..._________ 13 61 405 500
Otherareas._____._._....___._ 26 16 | 249 219

NorE.—Detail may not add to totals because of rounding.

distributing affiliates. About 85 per-
cent of their exports to Canada moved
in this way, and about three quarters
of their exports to Latin America and
Europe. These results clearly show
that for those countries where affiliates
have been established a very large part
of the export trade of the parent
company enters through the affiliate.
As the preceding section indicated,
some of these exports by the parents
enter into the production process of
their manufacturing affiliates, though
this relationship varies widely among
areas and industries; also a large
portion is sold without further process-
ing by manufacturing and distributing
affiliates. The differential influences of
these export market patterns remain
to be studied.

As noted above, time-period analysis
is limited by the lack of comparable
data on exports to affiliates for years
before 1962. Using partial data col-
lected earlier, it appears that exports to
manufacturing afliliates abroad were
about $2.2 billion in 1957, rose to about
$2.5 billion in 1959, and $2.8 billion in
1960. For 1962 and 1963 the compa-
rable figuresare $2.9 billion and $3.2 billion.

As the chart shows, the rise from
1957 to 1959 was relatively large, and
came at a period when overall U.S.
exports were falling. Output of the
foreign manufacturing afliliates was
rising at about the same rate as the
parent companies’ exports to them in
that period. From 1959 through 1963
the exports to affiliates rose about 30
percent, about the same rate as the
rise in all U.S. exports of manufactures,
while sales of the U.S.-owned foreign
manufacturing plants rose about 50
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percent. In this period, therefore, the
proportion of U.S.-source goods to sales
of the foreign affiliates declined somewhat.

Direct effects on balance of payments

Using the estimates for exports to
foreign afliliates derived from this new
survey, together with data previously
developed from other surveys, it is
possible to show (table 7) that receipts
in the balance of payments from foreign
manufacturing affiliates exceeded pay-
ments in 1963 by $2.4 billion. About
$1 billion of the net receipts was as-
sociated with Canadian affiliates, $0.7
billion with European affiliates, and
$0.4 billion with those in Latin America.

The overall receipts balance for these
affilates was about $1.2 billion in 1957, the
first year for which the necessary es-
timates are available. Gains of $1
billion in exports and $0.5 billion in
income receipts since 1957 far exceeded
the $0.3 billion increase in net capital
outflows, and there was practically no
change in imports into the United
States from the affiliates, which re-
mained at about $1 billion annually.

As noted at the beginning of this
article, however, these statistics leave
out of account a great many aspects of
the spread of U.S.-operated plants
abroad which are relevant to an evalua-
tion of their net effect in the U.S.
balance of payments. For instance,
little is known about the specific com-
modities affected, the extent to which
their continued exportation would soon
be made impossible by competition or
trade barriers abroad, or the extent to
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Table 7.—U.S. Trade and Other Transac-
tions With Foreign Manufacturing Affili-
ates of U.S. Companies, 1963, by Area

[M illions of dollars]

All | Can- | Latin [ Eu- | All
areas, | ada |Amer-| rope |other
total ica

U.S. receipts from
foreign manufactur-
ing affiliates, total __ _| 4,227 | 1,983 626 | 1,200 418
Merchandise
exportsl_.______ 3,221 | 1,694 510 728 289
Dividends, in-
terest and
branch profits_..| 660 206 70 296 88
Royalties and fees.| 346 83 46 176 41
U.S. payments to
foreign manufactur-
ing affiliates, total .. .| 1,808 920 223 479 186
Merchandise im-
ports._ . .__..___ 1,092 819 75 115 83
Net capital out-
OWS.ocee oo 716 101 148 364 103

1. Primarily represents exports of parent companies; ¢x-
ports purchased directly by foreign affiliate, and capital
equipment purchased in the United States, are understated
by an unknown amount.

NorEe.~—Detail may not add to totals because of rounding.

which their exportation has been sup-
planted by production in U.S.-owned
plants located abroad. Even more
complex is the question of the effect on
our balance of payments of additional
incomes generated abroad by these
enterprises, and the manner in which
dollar exchange saved by foreign coun-
tries through local production of needed
manufactures may, at least in part,
lead indirectly to alternative expendi-
tures here.

Some of these questions may be
clarified as additional information is
collected and analyzed. The data now
available show principally the very
significant dimensions of the foreign
investment operations of U.S. firms,
and indicate some of the movements
in these operations.

Table 6.—Exports to Foreign Manufacturing and Distributing Affiliates, Compared With
Total of Exports of Selected Manufactures From the U.S., 1962 and 1963, by Area

[Millions of dollars]

All areas, total Canada Latin America Europe Other areas
1962 1963 1962 1963 1962 1963 1962 1963 1962 1963
Exports of selected manufactures
from U.S .. 12,570 | 13,266 | 2,799 | 2,971 | 2,545 | 2,377 | 3,680 | 4,028 | 3,546 | 3,800
Exports to foreign manufacturing
affiliates of U.S. firms._._____.__.__ 2,012 | 3,221 | 1,430 | 1,694 506 510 681 728 296 289
Exports to foreign distributing affil-
iatesof U.S. firms__._____..___.____. 1,282 | 1,221 234 240 310 354 610 511 79 116
Total exports of U.S. parent com-
panies to countries where they
have manufacturing or distributing
affiliates 2. ________ .. _____________ 4,680 | 4,873 | 1,455 | 1,685 | 1,002 860 | 1,636 | 1,579 587 749
Amount reported in line 4 charged
on parents’ books or sold on com-
mission basis and included in lines
2and 3aboves . ____.. . . _____ 3,242 | 3,631 1,231 1,416 669 666 1, 060 1,183 282 366

1. See methodology for derivation of export totals.

2. This includes all shipments consigned to residents of the foreign countries in which U.S. parent companies have affiliates:
exports of parent companies to other countries, or sold through intermediaries are not included. . X .

3. For 1963 the amount in line § is $811 million less than the total of lines 2and 3. This represents pnmarlly direct purchases
by affiliates ($530 million in table 3), that part of exports charged on the parent company books but shipped by others, and a

part of the commission sales.
Note.—Detail may not add to totals because of rounding.

Separate amounts are not available for these items.
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Methodology

The annual survey on U.S. Exports to Foreign Afliliates of
U.8. Firms (Form BE-134) is designed to provide data on the
movement of U.S. exports to or through foreign affiliates of
U.8. firms. The first such survey covered the year 1962; this
report includes the results of that survey as well as the data
for 1963 obtained in the summer of 1964. The number of
U.8. parent companies reporting in 1963 was 256, covering
about 2,500 foreign affiliates.

No benchmark data exist for exports to foreign affiliates,
and therefore the attempt to blow up some of the data to
universe totals is based on a tie to statistics on sales of foreign
afliliates collected from a similar group of reporters providing
data annually on Form BE-133, Sources and Uses of Funds
of U.8. Direct Investments Abroad (see SURVEY OF CURRENT
BusINEss for October 1964, page 5ff). The data for exports to
manufacturing and distribution affiliates have been ex-
panded to universe estimates by relating exports to the sales
of the same foreign affiliates, and then relating these sales to
previously calculated total sales of affiliates in each area and
industry. For capital equipment, a relationship to plant
and equipment expenditures was used. The following table
indicates the extent of the resulting blow-up of reported
amounts:

1963 Exports to Foreign Affiliates

[Millions of dollars}
As reported Expanded total
Manu- | Trade | Manu- | Trade
facturing facturing

All areas, total. 1,795 687 3,221 1,221
Canada._.___ 892 121 1,694 240
Latin America.__._ 301 202 510 354
Eurcpe. . 431 297 728 511
Other areas.._.____ 17 67 289 116
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As the relatively large volume of exports of reporting com-
panies indicates, the sample of reporters was selected to
include enterprises having a large volume of exports and
sizable foreign operations. The selected group of firms
covered mainly manufacturing companies having foreign
manufacturing and distribution affiliates. It does not cover
companies whose basic activity in the United States as well
as abroad is that of a trading or export company.

The companies covered in the mining and petroleum in-
dustries include most major companies having international
investments and no attempt has been made to expand their
exports to universe totals. However, it is believed that this
omission is not significant. No attempt was made to cover
firms in the service industries.

Definitions:

The term “‘affiliate or affiliated company”’ used in this
article refers to foreign branches, or to foreign companies in
which U.S. parent firms own at least 25 percent of the voting
stock. Most of these foreign companies are whully-owned
or majority-owned foreign subsidiaries of U.S. firms.

‘“Exports of selected manufactures” used in Table 6
consists of total U.S. exports of manufactured or semi-
manufactured goods, but excludes commodities not common
in the activities of U.S. companies abroad, such as animal fats
and oils, hides and leather, grains and preparations, civilian
aircraft, scrap metals, and coal and related fuels, among
others. However, such products or materials as primary
metals, synthetic and crude rubber, pulp and waste paper,
tobacco manufactures, dairy products and eggs, meat and
preparations, fruit, nuts and vegetables, and animal feed,
ete. are included because the foreign affiliates produce similar
classes of goods. The total of selected exports of manufactures
in 1963 was $13,266 million, which can be compared with
total exports of manufactures (SITC classes 5-9) of $12,566
million.

Data collected in this survey provided information on the
type of exports by reporters. These types included exports
for processing or assembly, either in the form of parts and
components, or as crude and unmanufactured materials or
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supplies; exports for resale without further manufacture;
capital equipment and machinery, and exports made to tne
affiliate on a commission basis, among others. Information
supplied by reporters did not include a breakdown of the
exports to foreign affiliates by commodities.

Notes to charts

Exports used in the chart on page 20, Estimated Exports
to Foreign Affiliates, include the blown-up totals for manu-
facturing and distribution, including partial information on
exports by other (than parent) U.S. firms to these foreign
affiliates. For other industries (petroleum, mining, ete.), the
amounts used are reported totals for 1963 without any
blow-up.

Exports, used for the chart on page 22, Imports From U.S.
as Share of Total Sales, include the blown-up total for manu-
facturing companies, broken down by areas, but exclude the
export of eapital equipment for use by the foreign affiliates
and United States exports sold by the foreign affiliates on a
commission basis.

Exports in the second chart on page 22 include all exports to
manufacturing affiliates abroad on a blown-up basis. These
exports have been carried back to 1957 on the basis of more
limited information for 1959 and 1960 collected by OBE in
1961 (Form BE-600, Special Survey of Foreign Subsidiary
Operations) and for 1957 obtained in the OBE Survey of
American Business Investments in Foreign Countries. Ex-
ports for 1957, 1959 and 1960, were matched with sales for the
same foreign affiliates for those years, and raised to universe
totals based on the ratio of matched sales to total sales of all
foreign manufacturing affiliates.

Exports in the chart on page 23, Direct Transactions of
Foreign Manufacturing A fliliates with the U.8., cover ex-
ports to foreign manufacturing affiliates only. Data on U.S.
imports from foreign affiliates are taken from the October,
1964 SURVEY oF CURRENT BUSINESS, table 7, page 12, and
cover the same manufacturing industries and commodities
as the statistics on U.S. exports covered by this article.

Expansion in Plant and Equipment Expenditures—Continued from page 7

had been in a declining phase from 1957
to early 1963, have shown a substantial
pickup this year. Both groups are
projecting sharp increases in the first
half of next year.

Airlines step up purchases

Rising plant and equipment expendi-
tures of the mnonrail transportation
group are reflecting mainly increased
purchases by the airlines for medium-
and short-range jet eraft. From mid-
1962 to mid-1964 expenditures of the
airlines had declined as the long-range
jet acquisition programs matured.
With the improvement in their financial
position as a consequence of the com-
pletion of major equipment payments
and increased jet travel, airlines are
now turning to an interim program of

equipment buying, prior to the ac-
quisition of supersonic craft.

Railroad expenditures rise sharply

Capital expenditures by the railroads
this year will probably exceed $1%
billion—up one-third from 1963, for
the third successive year of substantial
expansion. Expenditures in the early
part of next year are expected to reach
a rate of about $1% billion.

Investment by railroads has char-
acteristically fluctuated very widely.
Peak outlays, in the neighborhood of
$1% billion, were made in 1949, 1951,
and 1957; on the other hand, spending
has fallen as low as $% billion—-$3%
billion in 1954, 1958, and 1961. Since
the spending trough in the fourth
quarter of 1961, road and equipment

expenditures have increased by 150
percent—more than in any other expan-
sion in the postwar period.

The extended recovery has approxi-
mately coincided with a marked im-
provement in railroad net operating
income, which had dropped to its
lowest point in more than 40 years in
the first quarter of 1961. The carriers
have been placing special emphasis on
the modernization of their freight cars.
Business generated by the railroad
equipment expenditures is reflected in
the rise of more than two-fifths in the
production of freight car equipment
since early 1961. Over the same period
expenditures for road have held rela-
tively stable and are very low by
postwar standards.
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Table 1.—National Income by Type of Income (I-8, 1-9)

27

Table 4.—National Income by Corporate and Noncorporate Form

[Billions of dollars) of Organization (I-14)
[Billions of dollars]
1963 1964
1963 1964
1961 | 1962 | 1963 | III v I I 11
1961 | 1962 | 1963 | III v I I I
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates
National income.___.__. 426.9 | 455.6 | 478.5 | 481.9 | 490,0 | 498.4 | 507.1 { 514.5
Compensation of employees___] 302,2 | 323,1 | 340.3 | 342.7 | 347.7 | 352.5 | 358,6 | 364.8 . .
Wages and salaries. ... Horss | 2071 1 312.1 | 314.3 | 3188 | 323.2 | 398.7 334, 4 National income________| 426,9 | 455,6 | 478.5 | 481,9 | 490,0 | 498,4 | 507.1 514.5
i e— 1502 M0s | e [ Gar | s | M 3| Ahs  tacome originating in cor-
Government civilian. ... 41.6| 44.7) 83| 4871 9.6 50.7| 517 53.2 porate business__.____..__.. 228.6 | 245.7 | 257,.5 | 259.7 | 263.9 | 268.6 | 273.8 | 277.7
Supplements to wages and c <
ompensation of employees.| 185.9 | 198.9 | 208.5 | 210.0 | 212.4 | 214.7 [ 218.3 | 221.8
B sitbations | o h| B0 BT WA W/E) N4 WO 504 Wages and salaries. _.__.| 160.7 | 1800 | 1802 | 190.6 | 192.7 | 104.7 | 198.0 | 2011
for social insurance. sl 16| 1507 15.2] 15.4] 157 1591 162 Supplements to wages and 61l 10l 193] 19.4] 1971 2 .
Other labor income_...__._| 116 | 12.3] 13.1| 13.2] 13.4] 137 140| 142 salaries. ... - g - - - 0.0 20.3| 20
E%péﬁy;;tg(g}etéé?& 18011113 Corporate profitsand inven-
welfare funds 9.2 9.7 10.4 . tory valuation adjust- :
Other o4l 26| o7\l ment!. ... 41.8| 45.9| 48.3| 489 50.7 | 53.1| 54.8| 55.1
"""""" ) ) D Rt el It il g Profits before tax 1_ 41.9| 45.6 ] 48.81 488 | 51.9| 53.3| 54.8 55.0
Proprietors’ income___._______ 48,2 | 49.8 50.6 | 50.7 | 515 5L2( 5.7 52,1 Profits tax liability. 22.3| 23.2] 246 245 26.0| 254 | 26.0 26.0
Business and professional | 35.3 | 36.6 | 37.6| 37.8| 38.3| 38.6| 30.1| 30.8 Profits after tax ... 10.6| 22.4} 24.2| 242} 259} 27.9) 28.8| 29.0
Income of unineorpo- Inventory valuation ad-
rated enterprises...... 3531 36.6 | 37.6 |ocoooido e e justment.. ... =1 31 -4 221 -L2) ~2] -1 -1
Loty valuation ad- ol ol Vo Net interest_._..__........_. o ef 7 | 7| el s 8
ar.m ..................... 12.9 13.2| 13.0 129 | 13.2| 12.6 12.6 12.6 Income originating outside
Rental income of persons_.____ 12,2 12,2 12,3 12,4 12.4 12,4 12, 4 12,4 corporate business__________ 198,4 | 210.0 | 221.0 | 222,2 | 226,1 | 229.8 | 233,3 | 23h.8
Corporate profits and inven- 4
Prots pofore tan oo | 4a | 85| 8| 33| 85| 36| 3o| 3o 1 Excludes profits originating in the rest of the world.
Ilzmgts u?x liability. g 3| 23.2( 246 245 | 26.0 25.4 36.0 g& 0
rofits after tax_ . ____ .9 250 26.7( 26.7| 28.3| 3L2 1.9 2.0 .
Dividends_____. o} 152f 165] 180l 17.9] 19.1) 19.4] 19.8] 20.0 Table 5.—Sources and Uses of Gross Saving (V=2)
Undistributed profits___. 6.7 8.5 8.7 8.9 9.2 11.8 | 12.1 12.0
Inventory valuation adjust- {Billions of dollars)
ment. .. eiaaas -1 .3 —.4 2| =12 -2 -1 .1
Net interest . ... 20,1 221 244 | 24.7| 25.4| 259 265 2.1 1963 1964
Table 2.—National Income by Industry Division (I-11) 1961 | 1o62 | 1963 | TII | IV I I I
[Billions of dollars]
Seasonally adjusted at annual rates
1963 1964
Gross private saving___________ 78.5 ] 85.3| 86.7| 87.2| 89.6| 93.7| 99.2 96.9
1961 | 1962 | 1963 | III v 1 jut uig
Personalsaving..__._....._._ 27.3| 27.8| 27.5| 27.0} 29.9| 29.5| 340 31.0
. Undistributed corporate
Seasonaliy adjusted at annual rates profits_._____.___________. 6.7 8.5 8.7 8.9 9.2 1.8 | 12.1 12.0
Corporate inventory valua-
ction ?djustment ______ . -1 30 —.4 21 -12] -2 —-.1 .1
All industries, total_ ____ 426, 9 5. 478,5 | 481.9 | 490.0 | 498, 07,1 14, apital consumption allow-
industries, tota 455.6 9.4 5 514.5 ANCES .o oo 44.56| 48.7( 50.8| 51.2 51.7| 52.5| &3.1 53.7
Agriculture, forestry, and fish- Excess of wage accruals over
eries. ... 18.4 | 189 18.9| 18.8 | 19.0{ 18.5| 18.6 18.6 dispursements_.._.________ 0 0 0 0 0 0 (1] .1
Manufacturing_.__.._._.__.._. 119.9 | 130.8 | 137.4 | 139.0 | 140.6 { 144.2 [ 147.4 | 148.5 Government surplus on in-
Durable goods industries.._.| 70.4 | 78.5 | 82.9| 83.5| 85.4| 87.0| 88.8| 90.0 come and product trans-
Nondurablegoodsindustries.| 49.51( 52.3 | 54.4| 555 5521 B57.1| 58.6 58.5 actions______________._____._ —4,21 —L9 .9 L7 3.3 0 —55| —3.0
Wholesale and retail trade.._.. 69.5 | 73.8| 77.4| 77.3| 79.5| 80.2| 81.5 82.8
Finance, insurance, and real Federal ... __________________ ~4.3| —41; -15 -7 6| —2.4] ~7.8 ~5.2
Testate .......... ] 44.5| 46.3| 48.7 1 49.0| 50.0 | 50.3 1 50.8 51.3 Stateand local_.______.______ .1 2.1 2.4 2.4 2.7 2.4 2.3 2.3
ransportation 18.0} 18.8) 19.5] 19.7| 19.7| 19.7 20.1 20.6
Comn?unications and Grossinvestment____._________ 71.8 § 8L.5| 84.8( 85,4 9L1| 92,1| 9.3 92.5
utilities. .. .. ... 17.6 | 18.6 | 19.3| 19.5| 19.7} 19.8 | 20.1 20.9 N B}
Oros rrre  domestie 68.8 79.1 82.0 | 82.8 87.1 85.9 | 87.2 87.3
Services_____.________..._____. 520! 556 | 59.5| 60.2 60.9| 62.2| 63.7 64.5 investment....___.__.___.. 8. X . 2 g X g .
Government and government Net foreign investment..____ 3.0 2.4 2.8 2.6 4.1 6.2 4.1 52
enterprises.. .. _._________ 56.3 | 60.31 64.5| 64.71 66.8! 68.0| 69.1 70.8 .
her .. 30.7 | 32.4| 33.4| 33.7| 34.0| 356 358 36.4  Statistical discrepaney____.__.. —2.6 | —-.8| —-27}|-35| —-L8| ~L6| —~2.4| -4
Table 3.—Corporate Gross Product
[Billions of dolars) Table 6.—Corporate Profits (Before Tax) and Inventory Valuation
Adjustment, by Broad Industry Groups (VI-10)
1963 1964
[Billions of dolars]
1961 1962 | 1963 III v 1 II 11T
1963 1964
Seasonally adjusted at annual rates
) v s 1961 | 1962 | 1963 | III v I I m
Corporate gross product_._.___ 286.2 | 309.0 | 323,9 | 326.5 | 331.7 | 337.4 | 343.7 | 348.6 Seasonally adjusted at annual rates
Indirect taxes-.-.-...c._.._. 30.7 | 329 | 34.6] 347 354 358 36.5 3r.1
Capital consumption allow-
ANCES . oo 26.9) 30.5| 31.8 ¢ 32.1| 32.4| 33.0| 33.4 33.8 All indusiries, total . ____ 44,1 | 48.4| 50,8 | 514 53.11 56,4 | 57.9 58.1
Income originating in corpo-
rate business.....______. 228.6 | 245.7 | 257.5 | 259.7 | 263.9 | 268.6 | 273.8 | 277.7  Manufacturing._______________ 217 247} 26.7| 27.8) 27.8| 30.6  31.7| 3L2
Compensation of employ- Durable goods industries_._.] 10.9 | 13.2 | 14.4 | 14.7 | 154 | 166 17.0 16.9
185.9 { 198.9 | 208.5 | 210.0 | 212.4 | 214.7 | 218.3 | 221.8 Nondurable goodsindustries.] 10.8 | 1L5} 12.3 | 13.1 12.4 13.9 1 14.8 14.3
Net interest. . . . .7 7 7 .8 .8
Profits before tax, includ- Transportation, communica-
ing inventory valuation tions, and public utilities____ 7.3 8.0 8.4 8.4 8.7 8.5 8.8 9.3
adjustment 1. ___._______ 41.8| 45,9 48.3| 48.9| 50.7| 53.1 54.8 55.1
All other industries.....__..__. 151 15.7| 167 152 16.6 | 17.4 | 17.4 17.6

1. Excludes profits originating in the rest of the world.
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Table 7.—Relation of Gross National Product, National Income

SURVEY OF CURRENT BUSINESS

and Personal Income (I-17, 1-18)

December 1964

Table 8.—~Government Receipts and Expenditures (111-3, 111-4)

[Billions of dollars]
{Billions of dollars]
1963 1964
1963 1964
1961 | 1962 | 1963 I v I II III
1961 | 1962 | 1963 IIx v II III
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates
Fedt}a)ral Govlertnmentdltecei?ts. 98,3 | 106.4 | 113.6 | 114,2 | 117.2 | 114.8 | 112,3 | 114.0
Gi t duct_ . ____ : . 3 : 3 : 3 3 ersonal tax and nontax
ross national product 518.7 | 556,2 | 583.9 | 587.2 | 599.0 | 608.8 | 618,6 | 628.4 . reeelptts _____ — 451 491 5.9 522 s3.4] 502 47.3 432
Less: Capital consumption vorporate profits tax ac-
allowances. . _...___... 4.5 48.7| 50.8| 5.2 517 525 53.1| 537 oruals........_....... 2081 2181 23.0| 23.0} 2441 23.9| 244 | 244
Indirect business tax and
Equals: Net national product_| 474.1 | 507.5 | 533.1 | 536.0 | 547.3 | 556.3 | 565.5 | 574.8 nontax accruals.......-..f 141 151 15.6) 157 1591 15.9] 164 16.6
Contributions for social
Less: Indirect business tax insurance.....___._._____ 182 205 230 23.2| 23.5) 23.9) 242 247
aqd nontax liability.._] 49.0 | 52.8) 559 | 56.1| 57.3| 57.9| 59.0 60.1 Federal Government expendi-
Business transfer pay- tures ___._ ... ... .. .. 102,6 } 110.4 | 115,2 | 114,9 | 116.6 | 117.2 | 120.2 | 119.2
ments_......._..._.... 2.4 2.4 2.4 2.4 2.4 2.5 2.5 2.5 Purchases of goods and
Statistical discrepaney..| —2.6 | —1.8 | —2.7{ —3.5| —1.8 | —1.6 | —2.4 -1.4 services.....___.______.___ 57.4 | 629 647 64.4 | 649 64.3| 67.1 65.5
Plus: Subsidi t Transfer payments.__.____ 27.4] 28.3} 20.9( 296 30.3} 31.1| 30.7 30.8
e ol oo rnrrent To persons. _._ 25.8| 26.7| 28.3| 28.0] 28.6] 205| 201 | 291
enterprises. - ... 1.6 L6| Lo 9 7l Lo T K Foreign (net)____...._. L6f 1.6 L6| 16| 17| L5| 16 1.7
. Grants-in-aid to State and
Equals: National income______ 426,9 | 455.6 | 478,5 | 481,9 | 490,0 | 498.4 | 507.1 | 514.5 local governments. ... 7.2 8.0 9.1 9.4 9.9 9.8| 10.4 10.6
Less: Corporate profits and Net interest paid._________ 6.7 7.1 7.7 7.8 7.9 8.3 8.4 8.4
inventory valuation Subsidies less cutrent sur-
adjustment__..____. -l 441 | 484 50.8| 614 53.1| 56.4| 57.9 58.1 plus of government
Contributions for social enterprises. . ...—....... 39| 42| 38| 37! 35| 37| 3.6 3.9
insurance._.._ .. _..._ 21.4 | 23.9| 26.9| 27.1| 27.5{ 28.0| 28.4 20.0 .
Excess of wage accruals Surplus or deficit (—) onin-
over disbursements._.| © 0 0 0 0 0 1 come and productaccount.| —4.3 | —41} ~L.5| -7 6] —-24|-7.8] ~-5.2
State and local government
Plus: Government transfer receipts ... 54.5| 59.5| 64.4| 64,9 66,7 67.8 | 69.2| 70.6
payments to persons__| 31.3 | 32.3 | 34.3( 3401 347 | 359 ]| 355 35.5
Net  interest paid by Personal tax and nontax )
government.._..____.__ 7.4 8.0 8.6 8.7 8.8 9.1 9.3 9.2 receipts. ... ..__.____..__ 7.8 8.8 9.6 9.7 9.9] 10.2] 10.5 10.6
Dividends___.__...___._. 15.2] 16,5 180 17.9| 10.1] 19.4| 19.8| 20.0 Corporate profits tax ac-
Business transfer pay- . (:ir"uali-f)- [ — e i 1.3 1.4 15 1.5 1.6 1.6 1.6 1.6
________________ 2.4 3 : 2 3 ) . : ndirect business tax an
ments. 240 241 240 24) 251 25, 25 oPontaxacoruals. | 39| 38| 02| 44| @3] 21) 25| B4
. income._____ 417.6 | 442.4 | 464, 3 , X : 3 ontributions for socia
Equals: Personal income. 6 64,1 | 466.3 | 474,5 | 480,9 | 487.9 | 4945 insarance. SO 32 3.5 3.9 3.9 40 a1 42 43
Federal grants-in-aid._____ 7.2 8.0 9.1 9.4 9.9 9.8 10.4 10.6
State and lccal government
expenditures. ______________ 54,4 | 57,31 62,0 62,4 64,0| 653 | 66.9 68.3
Purchases of goods and
Services. ... 50.6 | 53.61 579 58.4| 59.9) 60.9| 62.5 64.1
Transfer payments to per-
03 o S 5.4 5.6 6.0 6.0 6.1 6.3 6.4 6.4
Net interest paid_.____.__. .8 .8 .8 .8 .8 .9 .9 .9
Less: Current surplus of
government enterprises..] 2.4 2.6 2.8 2.8 2.8 2.8 2.9 3.0
Surplus or deficit (—) onin-
come product account____. .1 2,1 2,4 2,4 2,7 2.4 2.3 2.3
Production and Stocks of Native and Recovered Sulfur, 1952-62: Revised Data for Page S-25
{Thousands of long tons)
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec xg?atmx
ge
Year
Production
452 430 464 473 479 462 497 470 454 452 459 449 462
447 407 500 508 484 449 454 480 440 458 398 465 458
497 464 502 476 496 486 503 493 467 482 496 510 489
480 428 467 471 491 458 522 535 529 581 572 610 511
572 513 524 540 582 603 665 640 566 570 554 578 574
538 479 511 499 472 484 506 417 489 509 488 520 500
515 465 481 449 465 432 407 407 388 401 413 441 440
399 372 432 440 446 406 372 423 451 533 460 471 437
444 424 499 480 479 454 484 515 431 454 462 541 476
468 420 529 511 545 547 555 572 484 528 519 550 520
515 477 492 447 474 467 473 514 499 512 499 500 490
Stocks
2,931 2,972 2,949 2,915 2,934 3,001 3,072 3,131 3,161 3,145 3,139 3,164 3,043
3,234 3,203 3,170 3,141 3,011 3,047 3,088 3,165 3,179 3,172 3, 130 3, 130 3,139
3, 305 3,292 3,370 3,325 3,324 3,329 3,373 3,395 3,327 3,334 3,314 3,337 3,327
3,328 3,322 3,215 3,121 3,049 2, 999 3,007 3, 056 3,107 3,112 3, 204 3,301 3,152
3,337 3,315 3,323 3, 359 3,390 3,442 3, 609 3,752 3,799 3,825 3,971 4, 056 3,598
4,116 4, 205 4,214 4,171 4,232 4,231 4,304 4,327 4,425 4, 459 4, 509 4, 580 4,314
4,702 4,784 4,784 4, 804 4,789 4,823 4, 887 4, 834 4, 8256 4,701 4,635 4,619 4, 766
4, 609 4, 555 4, 503 4,418 4,322 4,242 4,147 4,032 3, 969 4,044 3,976 3, 950 4,231
3,980 3,943 3,933 3, 881 3,832 3, 805 3,843 3,822 3,759 3, 669 3, 664 3,778 3,826
3, 808 3,815 3,882 3,888 3,948 3, 936 4, 086 4,179 4,253 4,255 4,307 4,814 4,008
4, 859 4, 886 4,826 4,775 4,757 4,746 4,772 4, 814 4,858 4, 893 4, 867 4,934 4,832

1. Monthly averages for production are baced on annual totals containing revisions not distributed by months.
Source: U.S. Department of the Interior, Bureau of Mines.
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THE STATISTICS here update series published in the 1963 edition of BusiNess STATIsTICS, biennial Statistical Supplement to the SUrRVEY
or CurrENT Business. That volume (price $2.00) contains data by months, or quarters, for the years 1959 through 1962 (1951-62, for major
quarterly series) and averages of monthly or quarterly data for all years back to 1939; it also provides a description of each series and references
to sources of earlier figures. Series added or significantly revised after the 1963 BusiNEss StaTisTics went to press are indicated by an asterisk
(*) and a dagger (1), respectively; certain revisions for 1962 issued too late for inclusion in the aforementioned volume appear in the monthly
SUurVEY beginning with the August 1963 issue. Also, unless otherwise noted, revised monthly data (for periods not shown herein) corresponding
to revised monthly averages are available upon request.

W

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

161 | 192 | 196 1961 1962 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 haef ' v 1 ' I l I , v I | I | I ‘ v I l - | P
edition of BUSINESS STATISTICS Annual total

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSINESS INDICATORS—Quarterly Series

NATIONAL INCOME AND PRODUCT

National income, totalf... .. coooooo__.o bil.§..1 426.9 | 455.6 | 478.5 | 429.7 | #42.4 | 447.2 | 454.3 | 457.8 | 463.2 467.0 | 474.6 | 481.9 | 490.0 | 498.4 | 507.1 | 514.5
Compensation of employees, total_.._.__... do....| 302.2 | 323.1 | 0.3 | 304.7 | 310.7 ] 316.6 | 322.4 | 325.3 | 328.0 | 332.7 | 338.1 | 342.7 | 347.7 | 352.5 | 358.6 | 364.8
Wages and salaries, total...__. .. ... do_...1 278.8 7.1 312.1 281.1 286.8 | 291.2 296. 6 290, 2 301.6 305.3 310.1 314.3 | 318.8 323.2 | 328.7 334.4
Private do._..f{ 227.0 | 241.6 | 252.9 | 228.9 | 233.2 | 236.5 | 241.5 | 243.5 | 244.8| 247.5| 251.6 | 255.0 | 257.6 | 260.8 | 265.3 | 269.4
Military... R 10.2 10.8 10.9 10.0 10.8 1.1 1.0 10.7 10.5 10.6 10.7 10.7 1.7 11.7 11.7 11.8
Qovernment civilian 41.6 4.7 48.3 42.2 42.8 43.6 4.1 45.0 46.3 47.2 47.8 48.7 49.6 50.7 51.7 53.2
Supplements to wages and salaries_..._.. 23.4 25.9 28.2 23.6 23.9 25.4 25.8 26.1 26. 4 27.4 27.9 23.4 28.8 29.4 29.9 30.4
Proprietors’ income, totald® ... 48.2 49.8 50. 6 48.5 49.6 50.0 49.9 49.7 49.7 50.3 50.1 50.7 51.5 51.2 51.7 52.1
Business and professionald. . - 35.3 36.6 37.6 357 36.3 36.3 36.6 36.7 36.9 37.1 37.3 37.8 38.3 38.6 39.1 39.6
Tarm o cemeecemeeen - 12.9 13.2 13.0 12.8 13.3 13.7 13.3 13.0 12.8 13.2 12.8 12,9 13.2 12.6 12.6 12.6
Rental income of persons.____ - 12.2 12.2 12.3 12.2 12.2 12.2 12.2 12.2 12.2 12.3 12.3 12.4 12.4 12.4 12.4 12.4
Corporate profits and inventory valuatio
ment, total o il. $.. 4.1 48.4 50.8 44.0 49.0 47.1 48.0 48.3 50.3 49.1 50.2 51.4 53.1 56. 4 57.9 58.1

Corporate profits before tax, total______._ 44.2 48.2 51.3 44.3 49.3 47.2 47.9 48.1 49.4 48.9 51.1 51.3 54.3 56.6 57.9 58.0
Corporate profits tax liability.._ 3

Corporate profits after tax 21.9 25.0 26.7 22.0 24.5 24.5 24.9 25.0 25.7 25.5 26.6 26.7 28.3 31.2 319 32.0
Dividends. . 15.2 16.5 18.0 15.1 15.7 16.1 16.4 16.5 17.1 17.2 17.7 17.9 19.1 19.4 19.8 20.0
Undistributed profits. ... d 6.7 8.5 8.7 6.9 8.8 8.4 8.5 8.5 8.6 8.3 8.9 8.9 9.2 11.8 12.1 12.¢

Inventory valuation adjustment__..__.___ —-.1 .3 -4 -.3 -.3 —.1 .0 .1 .9 .2 -.9 2] =12 -.2 -.1 .1
Net Interest. - ccccaueeerue- 20.1 22.1 24.4 20. 4 20.9 21.3 21.8 22.3 22.9 23.5 24.0 24.7 25. 4 25.9 26.5 27.1
Gross national product, totalf .. _....._... 518.7 | 556.2 | 583.9] 622.4 | 536.9 | 545.5 | 553.4 ] 550.0 | 566.6 ) 571.8 ) 577.4 1 587.2 1 599.0 | 608.8 | 618.6 | 628.4
Personal consumption expenditures, total._do._..| 337.3 | 356.8 | 375.0 | 330.1 | 345.2] 350.5 | 354.0| 358.5| 364.0] 360.2| 3720 377.4 | 381.3| 300.0| 396.1! 4046
Durable goods, total @ _.oocenao o 43.7 48.4 52.1 44.3 46.0 47.4 47.7 48.4 50. 2 511 51.5 52.2 53.6 55.9 57.0 58.7
Automobiles and parts. 17.1 20.6 22.7 17.4 18.6 19.7 20.3 20.5 21.8 22.4 22.6 22.6 23.2 24.3 24.1 25. 6
Furniture and household equipment__.do....[ 19.3 20.2 21.4 19.5 19.9 20.1 19.9 20.3 20.6 20.8 210 21.6 22.3 23.1 24.2 24.2
Nondurable goods, total ® 155.4 1 162.0 1 167.5 | 155.7 | 157.8 | 159.5 | 161.0 | 162.9 | 164.4 | 166.0 | 166.6 | 168.6 | 168.9 | 17291 175.3 | 179.5

Clothing and shoes.__._..__._. 28.7 29.9 30.7 28.7 29.4 | 29.6 29.7 30.0 30.2 30.4 30.1 31.3 30.9 32.1 33.2 33.8

Food and alcoholic beverages. . 81.3 84.6 87.1 81.4 82,2 83.2 84.1 85.2 85.9 86. 4 86.9 87.3 87.8 89.7 90.6 92.8

QGasoline and ofl.. ... ... ___ 1.9 12.3 12.8 11.9 12.0 12.2 12.2 12.3 12.5 12.7 12.8 12.9 13.0 13.3 13.5 13.5

Services, total @.._.
Household operatlo:

Housing...__.__. 4.2 46.5 48.9 44.4 45.0 45.6 46.2 6.8 47.5 48.0 48.6 49.2 49.8 50.5 51.1 51.8
Transportation.__ 10.7 1.3 1.7 10.7 10.8 111 11.2 11.4 1.5 1.6 11,7 1.7 1.8 12.0 12.2 12.2
Gross private domestic investment, total._ _do....| 68.8 79.1 82.0 7.3 74.9 7.4 78.9 80.2 79.9 77.9 80.2 82.8 87.1 85.9 87.2 87.3
New construetfon_ ... ... ... do.... 41.0 44,2 46.6 41.3 41.9 42.5 4.1 45.5 44.9 44.7 45.9 47.2 48.3 49.2 48.9 48.9
Residential nonfarm......________ do.__.| 211 23.6 25.2 2L.5 22.1 22.5 23.5 24.4 24.0 24.3 25.1 25.4 26.2 26.9 26.2 25,7
Producers’ durable equipment.____ do....{ 9259 29.0 310 26.3 27.4 28.1 28.8 29.6 29.7 29.6 30.7 3.4 32.4 34.2 34.6 35.6
Change in business inventorfes_. _do..__ 1.9 5.9 4.4 3.7 5.6 6.9 6.1 5.1 5.4 3.6 3.6 4.2 6.4 2.5 3.7 2.8
NODIATI e oo e do-._. 1.5 5.3 3.9 3.3 5.2 6.4 5.5 4.4 4.8 3.0 3.2 3.7 6.0 2.2 3.4 2.7
Net exports of goods and serviees____.__.___ do.... 4.6 4.0 4.4 4.2 4.3 3.4 4.3 4.4 3.9 3.4 4.3 4.2 5.8 7.7 5.7 7.0
Exports 27.6 29.2 30.7 27.8 28.4 28.0 29.6 29.7 29.4 28.8 30.5 31.0 32.6 34.5 33.7 35.7
Imports 23.0 25.2 26.3 23.7 24.1 24.6 25.3 25.3 25.5 25.4 26.3 26.8 26.9 26.8 27.9 28.7
Govt, purchases of zoods and services, total. do-_..| 108.0 | 116.3 | 122.6 | 107.9 | 1126 | 1143 | 116.1 | 115.9 118.7 1 121.4 | 120.9 | 122.8 | 124.8 | 125.2 | 129.6 [ 129.5
Federal (less Government sales) 57.4 62.9 64.7 57.1 59.8 61.4 63.6 62. 4 63.8 65.1 64.3 64. 4 64.9 64.3 67.1 65. 5
National defense @ __.......__._. - 49.0 53.6 55.2 48.6 50.9 52.5 55.3 53.0 53.5 54.8 55.2 55.5 55.3 54.0 57.0 55.2
Stateand local..o..___._____________ 50.6 53.5 57.9 50.9 52.8 52.8 52.5 53.5 54.8 56.3 56.7 58.4 59.9 60.9 62.5 64. 1

By major type of product:{
Final sales, total_. . ...____..____._____. 516.8 | 550.3 | 579.5 1 518.7 | 531.4 | 538.7 | 547.3 | 554.0 | s561.2| 568.2 | 573.7 | 583.0 | 592.6 | ene.4 | 614.9 1 @257
Goods, total__ 257.9 | 273.6 | 285.81 258.8) 264.8 1 268.9 | 273.5] 273.9 278.2| 280.9 | 286.5| 285.7 | 200.3 | 208.2 | 304.3| 310.5
Durable goods 94.5 | 102.3 | 108.2 95.4 98.41 100.2 | 103.5 | 101.4 | 104.1) 105.0 | 111.0 | 106.6 | 110.4 | 114.3 | 119.0 | 120.7
Nondurable good 163.4 | 171.3 | 177.6 | 163.4 | 166.5] 168.7 [ 170.0 | 172.6 | 174.1) 175.8 | 175.5 | 179.1| 170.0 | 183.9 | 185.4 | 189.8

Services.._. 200. 8 214.7 228.4 201.8 206. 8 210.0 212.2 216. 8 220.0 224.7 223.5 231.2 234.5 239. 6 241.7 246.0
Constructio 58.1 62.0 65.2 58.2 59.7 59.8 61.6 63.2 63.0 62.7 63.7 66. 2 67.8 68.6 68.9 69.2
Inventory change, total..__._...___.____._ 1.9 5.9 4.4 3.7 5.6 6.9 6.1 5.1 5.4 3.6 3.6 4.2 6.4 2.5 3.7 2.8
Durable goods...._. -1 3.0 2.2 2.3 3.6 3.9 3.1 3.1 1.8 1.5 2.7 1.5 3.0 7 2.5 1.3
Nondurable goods.. 2.0 2.9 2.2 14 2.0 2.9 3.0 2.0 3.6 2.0 .0 2.7 3.4 1.8 1.2 1.5

* Revised. » Preliminary. tRevised series. Estimates of national income and product d'Includes inventory valuation adjustment. @®Includes data not shown separately.

and persona! income have been revised back to 1961 (see p. 8 fI. of the July 1964 SURVEY); Q@ Government sales are not deducted
revisions prior to May 1963 for personal income appear on p. 15 of the July 1964 SURvEx)ff ’
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S-2 SURVEY OF CURRENT BUSINESS December 1964
Unless otherwise stated, statistics through 1962 | 11 EES 1962 1963 1964 1965
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Annual total I II i v I II juss IV I 11 IIT v I
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates
GNP in constant (1954) dollars
Gross natfonal produet, totalt ______.______. bil.$__| 447.9 | 476.4 | 492.6 | 469.1 | 475.1 | 478.3 | 483.0| 485.4 | 487.9 | 494.8 | 502.0 | 508.0 | 513.5 | 519.6 |- f-eeoo-—-
Personal consumption expenditnres, total__do__..| 303.8 | 318.5 | 330.6 | 314.2 | 316.6 | 319.8 | 323.6 | 327.0| 328.6 ( 332.4 | '334.4 | 340.9| 345.0 | 350..8 | __. __.]---.....
Durable %oods ........................... 41. 4 45.7 49.3 44.8 4.9 45.6 47.6 48.5 48.6 49. 4 50.8 53.1 54.0 55,6 fcocoanoifcoot
Nondura 143.5 148.3 151.6 146.6 147.8 149.1 149.5 150.7 151.1 152.5 152.1 155.2 157.4 160.9 {______J..____.
RT3 0 [ S 118.9 124.5 129.7 1227 | 123.8 | 125.0 | 126.5| 127.8 128.9 130.6 131.6 132.6 | 1383.7 | 1353 | f-eoao oo
Gross private domestie investment, total.__do____| 57.4 65.9 67.7 64.8 65.8 66.3 66.5 64.7 66. 2 68.1 7.7 70.1 70.8 (U N P P
New construetion. .. oo ... 34.3 36.7 37.9 35.5 36.6 37.5 37.0 36.8 37.5 38.2 39.0 39.6 39.2 38.6 | o)
Producers’ durable equipment . 21. 4 24.0 25.6 23.2 23.8 24. 4 24.7 24.6 25. 4 25.9 26.8 28.1 28.3
Change In business Inventorfes..._.______ d L7 5.2 4.1 6.1 54 4.4 4.9 3.4 3.3 4.0 5.9 2.4 3.3
Net exports of goods and services..._._.___. 2.5 2.2 2.2 1.3 2.8 2.8 2.1 1.3 2.1 2.0 3.5 5.4 3.4
Govt. purchases of goods and services, total._.do___.{ 84.3 89.8 92.1 88.8 89.9 89.4 90.7 92.4 91.0 92.3 92. 4 91.6 94.3 92.8
Federal .._______ do-_.. 4.8 49. 4 49.7 48.4 50.2 49.2 49.9 50.7 49.4 49.6 48.9 47.8 49.8 47.8
Stateand loeal ... ___________ do....| 39.4 40.3 42.4 40. 4 39.8 40.2 40.9 418 41,7 42,7 43.4 43.8 44.5 45.0
DISPOSITION OF PERSONAL INCOME{
Quarterly Data Seasonally Adjusted at Annual Rates
Personal income, total. ... ool 417.6 | 442.4 | 464.1 | 434.7 | 441.0 | 444.5 | 449.7 | 455.2 | 460.2 | 466.3 | 474.5 | 480.9 | 487.9 | 494.5 | __._ ...
Less: Personal tax and nontax payments._ 52.9 57.9 61.6 56,1 57.6 58.5 50.3 60.1 61.1 61.9 63.3 61.4 57.7 588 focmeom e
Equals: Disposable personal income._..___._ do_.._| 364.7 | 384.6 | 4025| 378.5| 383.4 | 386.0 | 390.4 3951 ] 399.1] 404.4 ] 411.2| 419.5| 430.2 | 435.6 |} ...
Personal saving §. . do....] 27.3 27.8 27.5 28.0 29.4 27.5 26.4 25.9 27.1 27.0 29.9 20,5 34.0 BLO fom o foeeeees
NEW PLANT AND EQUIPMENT
EXPENDITURES
Unadjusted quarterly or annual totals:
Allindustries .. bil.$..| 34.37 | 37.31§ 39.22 8.02 9. 50 9.621 10.18 8.25 9,741 10.14 | 11.09 9.40 | 11.11 | r11.54 |r112,60 ¢ 2 10.58
Mannfacturing .. oo 13.68 | 14.68 | 15.69 3.14 3.69 3.72 4.13 3.27 3.92 3.95 4.56 3.79 4.53 | r4.67 | r5.51 4,43
Nurable goods Industries. 6.27 7.03 7.85 1.44 1.77 L7 2.03 1.62 1.96 1.96 2.31 1.93 2.30 | 1237 r2.75 2.19
Nondurable goods industries 7.40 | 7.65) 7.8) 169| 192! 193] 210] 165| 195! 199 225| 187 | 223 230 r2.76| 224
Mining__ — do.... .98 1.08 1.04 .26 a7 .28 .27 .24 .26 14 .28 .26 .20 r.30 r. 32 .29
Rallroads. ___ .. ... do.... .67 .85 1.10 .16 .26 .24 .20 .21 .28 .29 .33 .32 .36 r 37 r.41 .38
Transportation, other than rafl_ _do.__.{ L85! 207} 192 47 .60 .50 .50 .39 .54 .45 .54 .51 .63 r.59 r. 57 .53
Pnblieutities ... .. _do.._. 5.52 5.48 5.65 1.06 1.37 1.54 1.52 1.04 1. 40 1.60 1.61 1.18 1.58 1 rL71 1 r1,68 1.27
Communications.__.. _do_..| 3.2 3.63 3.79 .88 .93 .87 .95 .85 .95 .93 1.06 .97 1.10 106 (o).
Commercial and other_ ... .. ______. do....| 8.46 9.52 | 10.03 2.06 2.37 2.48 2.60 2.26 2,41 2,64 2.72 2.37 2.61 | r2.84 | 34,11| 83.68
Seas, adj. qtrly. totals at annual rates:
Allindustries. ...l [ {5 YUY NP FRINIIN AN 35.70 ) 36.951 38.35| 37.95] 36.95| 38.05; 40.00 | 41.20] 42.55 43.50 | r45.65 [7146.70 { 2 47.90
Manufacturing - - P N P N I 14.20 | 14.45| 15051 1500} 14.85| 1530 [ 15.95| 16.45| 17.40 | 17.80 i r18.85 | r19.75 | 20.40
Durable goodsindustries____.._________ P: 7. TR PR PRI IS 6.55 6.95 7.25 7.30 7.35 7.65 8.00 8.30 8.85 9.00 | r9.60 | r9.801 10.15
Nondurable goodsindustries. ... __.____ P 1 SN PSRN -- 7.60 7.50 7.80 7.70 7.50 7.65 8.00 8.15 8.55 880 | r9.20| r9.95] 10.25
Mining____ 1.15 1.05 1.10 1.00 1.05 1.00 1.05 1.05 1.15 1.15] 120 r1.25 1.25
Rai]rogds .70 .95 1.00 .80 .90 1.00 1.20 1.35 1.40 1.25 | 1,50 -1.75 1.70
Transportation, other than rail_ 2.05 2.25 2.00 1.90 1.70 2.05 1.85 2.10 2.30 2.25) r2.40 | r2.30 2.35
Publlcutilitles __.___..____._ 5.15 5.40 5.75 5.45 5.20 5.45 5.90 5.80 5.95 6.30 | 6.30 6.00 6.40
Communications.. 3.70 3.65 3.60 3.60 3.55 3.65 3.85 4.05 4.05 4.30 4.40 f | __
Commercial and other_. 8.75 9.25 9.85 | 10.20 9. 65 9.65| 10.20 | 10.45| 10.25 10.45 [ -11.00 {v315.55 | 3 15.80
BUSINESS POPULATION
Firms in operation, end of quarter (seasonally ad-
Justed)r.) ........ ; ? _______ (_ _______ N oi’,s__ 44,713 | 44,755 | 44,797 4,780 | 4,790 4,800 | 4,815 | 4,825 | 4,835 | 4,850 | 4,860 | 4,875 | 4,895 | 4,910 | ______ oo
U.S. BALANCE OF INTERNATIONAL
PAYMENTSo'§
Quarterly Data are Seasonally Adjusted
U.S. payments, recorded. _ ... . ...oc.... mil, .| 31,791 | 33,486 1 85,990 § 8,447 | 8,151 | 8,312 | 8576 8,724 | 9,713 | 8,482 | 9,071 |7 9,253 | 79,797 | 9,898 [ oceeaon
Imports:
Merchandise . oaoooo oo _do____| 14,497 | 16,134 { 16,996 3,048 | 4,058 | 4,088 | 4,040 4,037 | 4,212 | 4,368 | 4,379 4,366
Military expenditures.... 2,954 | 3,044 | 2,897 758 749 745 792 747 731 71 708 717
Other Services .o .oeocmoomocacmaooas 5,401 5843 | 6,442 1,412 | 1,462 | 1,465 | 1,504 | 1,543 | 1,588 | 1,654 | 1,657 |~ 1, 665
Remittances and pensions...._ ... 705 738 826 187 189 177 185 208 209 206 202 197
Qovt. grants and gapltal outflows. ... do_...| 4,054 1 4,293 ) 4,522) 1,074 | 1,065 1,066 | 1,088 ) 1,060 { 1,336 | 1,009 | 1,117 r 928
U.8. private capital (net) 4,180 | 3,434 | 4,307 1, 068 628 771 967 | 1,128 | 1,637 534 1,008 | 71,380
Direct investments 1, 599 1,654 1,888 260 446 417 531 618 477 235 558 r 521
Long-term portfolio 1,025 | 1,227 | 1,685 390 303 208 326 546 598 303 238 227
Short-term. . e o 1, 556 553 734 418 —121 146 110 —36 562 -4 212 r 632
U.8. receipts, recorded do....| 30,419 | 32,394 | 33,685 | 7,706 | 7,925 | 8,408 | 8,355 7,780 | 8,420 ( 8,596 | 8,880 }r 9,320 |r9, 121 | 9,512 { ... |-
Exports:
Merchandise _.do__..119,913 | 20,576 | 21,989 | 5,032 | 5,237 | 5,288 | 5019] 4,990 | 5,472 5610 5917{ 6,112 76,036 {76,392 |.___.__.f---ce--
Services and military sales_ __.._.....__.. do....| 8525| 9,508 110,031 | 2,198 | 2,397 | 2,339 | 2,574 | 2,545 2,505 | 2,427 | 2,554 | 2,888 |r2803 | 2,802 | f---oo--
Repayments on U.8. Govt. loans do....| 1,274 | 1,280 969 150 237 606 287 166 190 424 189 216 188 b1 N ISR PR
Foreign capital other than liquid funds (net)_do.._. 707 | 1,030 696 326 54 175 475 79 262 135 220 113 r94 T A
Excess of recorded recelpts or payments (—)...do__..| —1,372 | ~1,092 | —2,305] ~741 —226 96 —221 —944 | —1,284 114 —191 7% —676 —3§6 ________________
Unrecorded transactions (met) - _ ... ... o] ~—998 | —1,1111 -—339 -7 —214 | —430] —460] -118 —11 —267 57| r~170 | r—54 | —176 | _.__...]-ece----
Total, net receipts or payments (—)._...... do....|—2,370 | —2,203 |—2,644 | —748 | —440 | —334 | —681] —1,062| —1,205) —153 | —134) 7 —94 |7 —T30 )7 =662 | ______.}-----oe-
Net receipts or payments (—), incl. transactions in
nonmarketable, medium-term convertible Govt.
seeurities.. ... ... mil $_ | —1,042 | el =712 | —1,143 22 ~109 4§ r—94 [7—608 [r —359 | .. _.loceoooo-
r Revised.  »Preliminary. + Unadjusted. Data represent firms in operation as of Jan. 1; estimate for Jan. 1, 1963

i Est@matos for Oct.-Dec. 1964 hased on anticipated capital expenditures of business.

* Estimates for Jan.-Mar. 1965 based on anticipated ecapital expenditures of business.
Antic.pated expenditures for the year 1964 are as follows (in bil. $): Al industries, 44.66;
manufacturing, total, 18.51; durable goods industries, 9.35; nondurable goods industries,
9.16; mining, 1.18; railroads, 1.46; transportation, 2.31; public utilities, 6.14; commerciai and
3 Includes communications.

other (incl. communications), 15.06.

is based on incomplete data.
appear on p. 8 ff. of the July 1964 SURVEY). 5
§Personal saving is excess of disposable income over personal consurnption expenditures
shown as a component of gross rational produet on p. S-1. o
FMore complete details are given in the quarterly reviews in the Mar., June, Sept.
and Dec. issues of the SURVEY.
tRevisions for 1960-2d qtr. 1961 appear on p. 10 of the June 1964 SURVEY.

tSee corresponding note on p. S-1 (revisions for gtrs. of 1961



December 1964

SURVEY OF CURRENT BUSINESS

1962 ‘ 1963 1963 1964
Unless otherwise stated, statiitics throuﬁh }922 T
and descriptive notes are shown in the 19
edition of BUSINESS STATISTICS MontBly | oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | Juiy | Aug. | sept. | Oct | Nov.»
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCE{
Seasonally adjusted, at annualrates:t 2477.8
Total pgrsoﬁal iNCOME e ceeeeen bil, $..| 1442.4 | 1464.1 | 472.7 | 473.8 | 477.1 ] 479.4 | 480.5 | 482.0| 486.6| 487.8 | 480.3 | 491.4 | 4049 | 497.9]7498.7 | 502.0
Wage and salary disbursements, total....do....( 207.1( 312.1] 318.2 | 318.3( 320.0 | 320.8 | 323.6 | 325.1 | 327.7 | 328.7| 330.1| 33L.8 | 3346 337.2 337.3 | 340.1
130.7 | 133.1
Commodity-producing industries, total.do.._.| 118.5( 123.3 | 125.4 | 1251 | 126.0 | 126.6 | 127.1| 127.4 | 128.8 | 128.7 | 129.4 | 120.9 | 130.8 | 132.1 (130
Manufacturing only --ldol 1} "eal2| “oslo| ‘097 | eo.7| 100.2| 100.0| 1007 | 1011 | 1023 1023 1027 | 1030 108.8] 1051 7'1gg.§ 125.?
Distributive industries_..__________._. do....f 76.6| 8.3 8L8| s81.8| 820 824 s28| 81| 83.7| 842| 846 852 8.7 863 - -
Service industries. do....[ 46.4| 49.3]| s0.0| s0.1| s0.5| 50.8| s1.4| sL9| s2.1| 523 s52.4( 26| 629 534 53.7) 539
Government, do...| 556| b5%.2] 6LO| 6L3] 6L5| 621 | 624| 627) 630| 634 63.8| 6417 651 654 (liis. 2 ?i.g

Other 1abor iNCOMe_ - emvv o memmemeees do....| 12.3| 13.1| 13.4| 135| 13.5| 186 13.7| 138 139 l40| 141| 142} 142| 143 - g

Proprietors’ income: 39
Business and professional. . ...._...___. do....| 366| 37.6{ 382 382 34| 383 387{ 38| 30.0( 30.1| 30.3| 30.5| 39.6| 30.7] 30.8 -9
Félrm_ do....| 13.2| 13.0| 13.2| 132| 132| 12.8| 126| 12.4| 12.5| l12.6| 126 12.4| 126 127| 127 12.8

Rental Ineome of Persons...--—o-ecu--- do._i 12.2) 12.3] 124 124| 124} 124| 124 124] 124 124 12.4| 124} 124] 124 125] 125

DIVIAENAS « o o ceeoeo oo do...| 165] 180]| 18.5| 188| 20.1| 190.3| 19.4| 19.6] 10.8] 19.8{ 19.9]| 200 20.0]| 19.9 N 19~f7’ 19.9

Personal interest income_ .- c_._.__.__. do.-| 30,0 29| 30| 34.2| 44| 347| 35.0| 353| 35.5| 357| 359| 36.0| 362 365 7 36. z 3g~g

Transfer paymerxtsr_ﬁ;..i.....r ...... ” Tf’"do"" 34.7| 86.7| 8.1 372 37.2]%39.7| 37.5| 37.8| 382| 3.0 36| 37.8| 380 380 r38 38.

Less personal contributions for social insurance .

P bil.$..1 10.3| 18| 121 1r9| 1214 12.2] 123} 124 125| 125| 126 127{ 128] 129| r129] 130
Total nonagricultural income. oo --—eeoo- do.... 424.9| 446.6] 455.1 ( 456.1 | 459.5 |2462.1 | 463.5 | 466. 1| 469.7 [ 470.7| 472.1| 474.4 | 477.8| 480.6[r481.4 | 484.6
FARM INCOME AND MARKETINGS}
Cash receipts from farming, including Government
paymerlllts (45 States), totalf. ..co_oo.._. mil. $..| 3,151 | 3,218 | 5,338 | 4,324 | 3,473 | 3,454 | 2,511 | 2,610 | 2,533 | 2,314 2,512 | 2,726 3,431 | 3,3 | 5,240 [.._____.
Farm marketings and CCO loans, total....do_._.| 8,006 ) 3,077 | 4,727 | 4,201 | 3,425 ] 3,973 | 2358 | 2,414 | 2,434 | 2,204 ] 2,495 [ 2,683 ] 2,925 | 3,486 | 4,608 |._______

CropS...—o- do....| 1,339 | 1,420 | 2,701 | 2,463 | 1,886 | 1,692 870 773 781 723 701 1,121 | 1,315 1,717

Livestock and products, total @ __._..... do....| 1,668 | 1,657 | 2026 ,738 | 1,539 ] 1,681 | 1,484 | 1,641 1,658 [ 1,571 | 1,525 1,562 | 1,610 [ 1,769
Dairy produets. ... ----do.__. 403 403 403 390 409 417 398 432 427 452 418 400 306 L 388
Meat animals. .. --do._.| 971 9521 1,277 | 1,026 823 950 809 899 931 819 827 873 902 | 1,054
Poultry and eggs.—ooooooococecmmeo- do....| 269 275 330 309 285 27 241 262 256 260 254 272 296 308

[ndexes of cas}& receigtis from marketings and CCC
loans, unadjusted:
ALl cOmMOQRIEIeS_ - memeeemecmaee 1057-59=100_. 112 115 176 156 128 126 88 90 91 85 93 100 109 130
[0 I --do....] 117 124 236 215 165 148 76 68 68 63 85 98 115 150
Livestock and produetSe ..o coococcoooon o....[ 108 108 132 113 100 109 96 107 107 102 99 101 105 15
Indexes of volume of farm marketings, unadjusted:t
All commoAities. - -cveemmmmcaaaaan 1957-59=100..- 1 115 176 159 131 128 89 90 91 88 101 110 17 133 175 ).
Crops...... do-..-| 112 118 227 210 160 145 70 56 52 48 84 107 120 149
TAvestock and produets .. oceooooeooaoaos do....| 110 113 138 121 110 115 103 115 120 117 114 112 114 122
INDUSTRIAL PRODUCTIONG
Federal Reserve Index of Quantity Output
Unadj., total index (incl. utilities)d". .1957-59=100..] 118.3 | 124.3] 129.9| 127.0 | 124.7] 125.7| 128.3| 120.0 | 131.7| 132.3| 183.9| 127.¢| 182.9|-136.5 [r135.2 | 135.7
By industry groupings:

Manufacturing, total............___..____ U8.7 | 1249} 181.2] 128.2| 12652 1258 120.1 | 130.0 | 133.0| 133.7 | 1352 | 127.9)-133.1 [~137.5 [ r136.3 | 137.1
Durable manufactures. . _ 1790 124.51 129.8] 1984} 127.3 | 126.7 | 120.5 | 131.3 | 134.1| 1348 | 136.4 | 198.8 |*129.6 | r136.8 | 132.6 | 138.6
Nondurable manufactures 119.8 1 1253 | 133.6 ) 128.0 | 1226 | 12¢.7 | 1285 | 1284 131.7| 1323 | 133.6 | 126.7 (71374 |r138.2 [r140.9 | 135.2

Mining_ .. %ggg %07.9 1L0| 1081 107.0| 107.9 | 108.3 | 107.6 | 109.8 | 111.7 | 1126 | 107.0| 113.0 [r113.4 |-114.7 | 112.9

U108 - e oo ec e e maaee . 40.0 J PR RS PR SN R S

By market groupings:

Final products, total ... . .______ 1249 13L.81 1276 1255 126.7 | 128.5 | 1285 | 130.7| 130.5| 133.3] 127.5|r131.4 | r136.2

Consumer goods. . __........ 12520 134.1 | 1283} 1240 | 1261 1289 127.7{ 1303 | 130.0( 133.2( 126.3 (71315 |r137.2
Automotive and home goods._ 13441 148.6 | 147.7| 141.7 | 138.7 | 144.4 | 144.1 148.3 | 14581 149.6 § 128.6 | 117.1 |r144.0
Apparel and staples_..__.__._. 1223 129.51 1222 1183} 1221} 1240 | 1225 | 124.6 | 1240 | 127.9| 1256 |7136.1 | 1851

Equipment, including defense. - .- . ._._.do---- 1242 126.8| 126.1| 1288 | 128.0 | 127.5) 130.1 | 131.5| 131.8 | 133.5| 130.1 [*13L1 |r134.0

Materials. .. .. do-.--} 117.0| 123.7] 1282 1265 123.9{ 124.9| 1981 120.6 | 132.6| 133.9| 1345| 127.8] 134.2| 136.8
Durable goods materials_ _ do.-..| M4.14 12121 1254 | 123.3 | 1211 | 1211 125.3  127.4 | 13L.2| 1339 | 134.9| 127.7 | 132.6 |- 136.4
Nondurable materials do----1 120.0 | 126.3{ 13L2§ 120.8| 126.9 | 128.8| 131.0 | 131.8 [ 134.0] 1339 1341 127.8 | 135.9 {7 137.3

Seas. ad]., total index (incl, utilities) . ... __ do----( H8.3| 1243| 126.1| 126.1| 127.0 | 127.7 | 128.2| 120.0[ 130.5| 13L3 | 131.6 | 132.9] 133.8 | 1340
By industry groupings:

Manufacturing, total...-occceee oo U871 1249 1268 1269 127.9 ) 128.5| 120.1 | 129.9 | 131.4| 132.2 | 1324 | 133.0|-134.5 ] 134.7

Durable manufactures 9 ____.____ 7.9 124.5| 1260 126.4 | 127.3 § 128.1} 128.9| 130.0| 131.6{ 1326 | 133.2 | 135.0 71357 | 1351

Primary metals_.__.__ 10461 113.3| 108.5| 100.7 | 110.5 | 113.6 | 117.6 | 120.9 | 1238 | 127.1] 126.1 | 1312 | 1328 |-133.0
Tron and steel..__..__.._____ 100.6 1 109.6 1 10151 103.5 | 104.9 [ 108.3 | 114.5 | 118.1 | 1237 [ 127.8 | 125.2| 130.4 | 132.2 |r129.1
Nonferrous metals and prod 19.11 126,71 131.2| 1331 134.7) 1322 130.9| 1426 | 138.5 ] 135.0 | 132.8 | 135.9] 1330|1304

. Fabricated metal products 1711 1234 126.8( 126.0 | 126.8 | 128.2 | 120.0 | 120.8 | 120.5| 130.3 | 130.6 | 1333 | 134.8 |-13¢ 4
Structural metalparts_...__._.__ .. 3.2 1202 1230 123.1| 1229 | 124.4| 126.0| 127.8 | 129.2{ 1281 | 120.6 | 1312 1310 | 131.7
Machinery 123.5| 1202 131.7 | 182.8 | 133.9 134.7| 133.6 | 135.9 | 137.5| 138.5 | 140.1 | 1410 142.8 |r144.1
Nonelectrical machinery. . ___._____ 119.7 [ 126.9{ 131.3 [ 1321 133.5| 135.2| 13209 136.7 | 1381 | 139.6 | 14L.9 | 143.6) 144.1| 1450
Electrical machinery._...._.._._____ d 128.5 1 1323} 132.2( 133.7 | 134.4 | 134.0| 134.5| 134.9 | 136.8 [ 137.0) 137.7 | 1307 | 141.1 | 142 9
Transportation equipment.__...._.__. 1831 127.0f 130.0 ( 129.6 | 131.3 | 130.8| 131.1{ 130.1| 133.0| 134.1| 1349 134.3| 135 3| 130.9
Motor vehicles and parts_.._....___. d 134.1) 146.1) 149.8) 149.8 ) 151.9 | 151.9| 153.0) 151.1 | 156.2 ] 157.4 | 158.3 | 158 6 160.9 | 150.1
Aireraft and other equipment. _____ do-..-] 103.9 1 100.5| 1118 | 111 | 122} 1111 110.8 | 110.6 | 1120} 1128 ] 113.4| 1117 1115 1127
Instruments and related produets. ... do....| 123.0 | 130.2 | 132.5 | 1319 1827 1322 | 133.6 | 134.2 ) 1347 1346 | 1348 | 136.4 | 137.4 138.6
Clay, glass, and stone products. ... do....| HUL1) 17.5] 120.4 | 120.3 | 120.5| 12L.2 | 124.1] 125.3| 1252 124.3 | 126.6 | 126.4 | 125.6 | 127 0
Lumber and produets..cmeeooooeeooo. d0-...| 106.11 108.9| 112.2 | 111.8 ] 111.0 | 1122 117.3 | 116.1| 115.4! 1149 | 109.0 116,11 114.1 [ 109.7
Furniture and fixtures.. ....________ do..-| 126.7 ) 133.1) 1353 ) 136.4 | 137.6 | 1373 | 1381 | 139.0| 139.8 | 140.5 | 242.8 | 1432 | 1444 | 1441
Miscellaneous manufactures.......... do---.} 122.2 | 125.0] 126.2 | 127.1 | 127.6 | 128 6( 129.7] 130.4 | 131.4| 1319 133.2) 133.8! 133.4| 132.6

Nondurable manufactures. ... ......_ do__.| 119.81 12531 127.7| 127.6 | 1287 128.9| 129.4 | 129.8 | 131.1| 18L7| 130.5| 1325 133.1 |13, 1
Textile mill products. - <do_} 1153 ) 1169 119.3 | 120.5| 119.4 | 118.8 | 119.8 | 1189 | 119.4 | 1193 | 119.2 | 1215 [-123.5 | - 195 8
Aprarel produets___. <do._..] 11897} 1266 | 127.3 | 1285 1201 [ 129.4 | 1317 | 1318 | 130.5| 132.8 | 133.8 | 1344 |*135.1 | 135 5
Leather and products__ -do__.} 102.3| 99.8( 102.9| 100.0] 101.2| o7.8| 99.3| 96.3| 98.4] 1047| 97.3| 1035 1031 | 1003
Paper and produets. .. o.ooooee___ do....| 19.7 | 1251° 127.0 | 127.3 ] 127.6 ' 1287 1290.1) 130,4! 1329 134.3! 13011 130 81 132.8 1r135.9

" Revised. 7 Preliminary. ! The total and components are annual totals. 2 Ital- base). Physical volume indexes revised beginning 1955 to reflect change to the 1957-59 refer-

icized total for Jan. 1964 excludes stepped-up rate of Government life insurance dividend

payments to veterans; total disbursements of $172 million m

ultiplied by 12 (to put on annual

rate basis) amounted to $2.1billion . Figures for transfer payments and total nonagricultural

income reflecting similar exclusion are as follows: Transfer
agricultural income—$460.1 billion. 78ee corresponding note on p. 8-1.

payments—$37.€ billion; non-
1Revised series.

Dollar figures and indexes of cash receipts revised beginning 1961 (indexes shifted to 1957-59

ence base and incorporation of latest Census revisions.

the Dept. of Agriculture publication, Farm Income Situai
for items not shown separately.
1961 (seas. adjusted data incorporate new season:

shown later.

" Industrial

Data prior to May 1963 appear in
tion, July 1964.

@ Includes data

production indexes revised beginning Jan.
al factors); data prior to July 1963 will be



S—-4 SURVEY OF CURRENT BUSINESS December 1964

1962 1963 963
Unless otherwise stated, statistics through 1962 | !

1964

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Oct. | Nov. | Dec.

Jan. Feb. Mar. Apr. May | June July Aug. { Sept. Oct. | Nov.r»

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION—Continued

Federal Reserve Tndez of Quantity Output—Con.
Seasonally adjusted indexes—Continued @

By industry groupings—Continued

Nondurahle manufactures—Continued
Printing and publishing_____. 1057-50=100..{ 114.6 | 116.4 | 117.9 | 117.7| 121.3

NeWSDADOLS- o e crmceccmmmem e cnne do._..| 108.5] 108.0 | 111,9| 113.2 | 119.2
Chemieals and produets.......___... do_...| 136.1 1486 | 153.5| 153.6 | 154.5
Industrinl chemieals_ oo oo __... do.__.| 147.6 162.7 168.3 169.3 171.4
Petroleum produets..oooooeooos do....} 112.9 | 117.1{ 118.0| 118.5| 116.6
Rubber and plasties products_...._.- do._._.| 130.6 | 140.0 | 145.0 | 144.3 | 144.3

Foods and beverages..._._ X 116.9 | 118.1 | 117.3 | 119.1
Food manufactures. X 116.8 177 117.5 119.2

Beverages. . 117.8 § 120.5 | 116.3 | 118.7
Tobaceo produets..._... R A 115.2 | 114.1 114.6 | 114.9
MinIng. e . 107.9 108.6 | 107.5 107.3
Coal_ oo - . 102.5 103.9 102.2 105.1
Crude oil and natural gas. d . 107.9 | 108.5| 107.2 | 106.2
Crudeofl. ... . 108.1 109.1 108.1 106. 6

112.3 | 1L9| H2.2| 129

Metal mining .
112,11 13.5 113.8| 113.4

Stone and earth minerals..

Utilities .o 140.0 } 142.3 | 1421 143.0
Electric 3 142.6 | 145.4| 1450 146.1
L& 2T do__..| 126.4§ 13L9| 132.5| 132.9 | 133.3

By market groupings: &
Final products, total X . R
Consumer go0ds. .- - J U877 12521 1274 126.9f 1280
Antomotive and home goods__.__.___ do_._.| 1259 | 134.4| 137.3| 138.4 | 139.1

Automotive products.
utos
Auto parts and all

Home g00dSQ - oo 122,21 129.6 | 131.3 | 133.3 | 134.2
Appllances, TV, and radios _do....| 1182 | 1251 125.8 | 128.5 | 128.5
Furnitureandrugs._ ... do....| 123.97 131.3] 133.0| 134.5| 135.4

Apparel and staples__..._-.__._.____ do....| 117.8 ] 122.3 ] 1242 ) 123.3| 124.5

Apparel,incl. knit goodsand shoes.do___.| 1145 | 117.6 | 120.0 | 120.0 | 120.2

Consumer staples _.do___.| 1187 123.7 | 125.4 | 124.2 125.7
Processed 1o0ds....oocooooo o . do.__.| 113.7) 11661 117.7 | 117.0 | 118.9
Beverages and tobacco.._.____.._ do.._.] 1116 | 1169 | 1183 | 118.7( 117.4
Drugs, soap, and tolletries...__.._do....| 1300 | 140.1 | 1440 | 142.0 | 142.7
Newspapers, magarines, books___do____| 116.7 | 117.8 | 117.8 [ 117.2 | 120.4
Consumer fuel and lighting.____. 126.3 | 133.5 | 135.6 | 134.7 | 135.2

Equlpment, including defense @ _____.. 119.6 | 124.2 127.0 127.1 128.1

Business equipment.______ 1221 | 128.3 1 131.8| 132.0 | 132.9
Industrial equipment._ -
Commercial eqnipment._
Freight and passenger equipmen
Farm equipment

Materfals._ . 117.0 123.7 125.5 125.7 1 125.9
Durable goods materials @ - 114.1 | 121,21 122.3 [ 122.6 | 122.6
Congumer durable.__._. 127.5 | 137.2 | 139.6 | 141.3 | 142.9
Equipment. _..c.ooo.. R 18.9 | 12541 127.8 | 127.5 | 128.8
Constraetion. ... . ___. 110.4 | 116.3 | 118.6 | 119.0 | 118.9
Nondurable materfals @ __....____....._ 120.0 | 126.3 | 1288 | 128.9 | 120.3
Business supplies.._.... 116.5 120.3 122.5 122.6 123.0
Contalners....._......_ 117.1 120.2 122.6 123.9 121.3
QGeneral business suppHes_ ____._.__ 116.3 | 120.4 | 12251 122.0] 123.8
Business fuel and powerQ._..____.... L7 117.2 | 118.4| 118.2| 118.2
Mineral fuels.__.__.._.__ 104.9 4 109.3 | 110.1| 109.3 [ 109.0
Nonresidential utilities.__. s.-Qooo ] 129.9 | 138.7 | 1412 141.8 | 142.3

BUSINESS SALES AND INVENTORIES §
Mfg. and trade sales (seas. adj.), totalt t..___mil. $__]165,078 168,002 | 68,884 | 68,338 ! 70,026

Manufacturing, totalt. __.______.___________ 33,308 | 34,774 | 35,214 | 25,004 | 36,021
Durable goods industries. ___ - 17,184 | 18,071 § 18,590 | 18,272 | 18,476
Nondurable goods industries._.._________ 16,124 | 16,704 § 16,624 | 16,732 | 17,545

Retail trade, total § ___________.____________ 19,613 | 20,536 | 20,716 | 20,558 | 21,019
Durable goods stores.______.___ 6.245 | 6,675 ) 6,941 | 6,734 | 6,831

Nondurable goods stores.. _.
Merchant wholesalers, totalt &
Durable goods establishments. .._ .
Nondurable goods establishment: 7,136 | 7,448 | 7,631 | 7,476 | 7,638

Mfg. and trade inventories, book value, end of year

or month (seas. adj.), totalt....__________ mil. $._{100,271 | 105,127 | 103,731 | 104,520 | 105,127
Manuofacturing, totalt.______.______________ 57,753 | 60,147 | 59.322 | 59,780 | 60, 147
Durable goods industries.. ____ - 34,326 | 36,028 | 35,581 | 35,704 | 36,028
Nondurable goods industries_ .. __________ 23,427 | 24,119 | 23,741 | 24,076 | 24,119
Retail trade, totalt. ... .________________ do..__{ 27,938 | 29,383 | 28,921 | 29,254 | 29,383
Durable goods stores__ s-dooo | 11,728 } 12,509 | 12,116 | 12,341 | 12,509

Nondurable goods stores___.__
Merchant wholesalers, totalt ..
Durable goods establishments.____ 8,430 | 8,447
Nondurable goods establishmentsa_ 7,065 ° 7,150

rRevised. » Preliminary. 1 Total and components are based on unadjusted data.

@ See note marked “&” on p. 8-3.

@ Includes data for items not shown separately.

§ The term “business’ here ineludes only manufacturing and trade. Business inven-
tories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm.
L‘ngdjusted data for manufacturing are shown on p. 8-5; those for retail trade on p. S-11.

{fee mote marked ‘4’ on p. 8-4 of the Nov. 1963 SURVEY. fRevised series. For a
detailed description of the changes affecting these series and data for earlier periods, see

16,913 | 16,874
15.495 | 15,597

119.51 121.2 | 121.8] 123.6 | 123.9{ 1241

6.0 1191 119.7| 12008 | 122:0 | 1221
145.0 ) 1453 | 1451 149.4| 152.2) 153.4

1240 | 1251 | 125.6 | 125.7 | 125.7 | 1254

119.1 ] 18.7 | 187 1207 1222 1227
110.2 ( 109.3 | 108.9 [ 110.3 | M2.1| 122
142.7 | 143.5 | 144.5| 147.9 | 148.9 | 149.7

70,992 | 71,013 | 70,649 | 71,787 | 72,660 | 72,187 | 73,693 | 73,204 {773,358

36,677 | 36,235 | 36,222 | 37,167 | 37,186 | 36,791 | 37,963 | 37,168 {737,312
19,144 | 19,027 | 18,887 | 19,359 | 19,138 | 19,023 | 19,861 | 19,164 |* 19,284
17,533 | 17,208 | 17,335 | 17,808 | 18,048 | 17,768 | 18,102 | 18,004 |"18,028

21,000 | 21,633 | 21,223 | 21,392 | 21,777 | 21,773 | 21,935 | 22,266 |722.254
6,855 | 7,262 | 6,939 | 7,010 | 7,218 | 7,002 | 7,060 | 7,324 "7, 541
14,145 | 14,271 | 14,284 | 14,382 | 14,559 | 14,771 | 14,875 | 14,042 714,713
13,315 | 13,245 | 13,204 | 13,228 | 13,607 | 13,623 | 13,795 | 13,770 |*13,792
5,436 | 5548 | 5560 | 5506 | 5766 | 5749 | 5800 | 5848 |75776
7,879 | 7,696 | 7,644 | 7,722 7,980 | 7,874 | 7,995 | 7,922 |r8,016

105,417 | 105,413 | 105,721 | 106,371 | 106,507 | 106,621 | 106,634 | 106,716 |r107,323 {107,118 |.______.

59,991 | 60,108 | 60,326 | 60,531 | 60,528 | 60,398 | 60,488 { 60,763 {761,019 | 61,584 }_.______
35,055 1 35,945 | 36,079 | 36,277 | 36,300 | 36,492 | 36,597 | 36,790 [r37,037 | 37,385 {._.__-..
24,036 | 24,163 | 24,247 | 24,254 | 24,228 | 23,906 | 23,801 | 23,973 723,982 | 24,199 | ...

29,608 | 29,586 | 29,661 | 29,961 | 29,926 | 30,180 | 30,129 | 29,967 |730,082 | 29,264 |...._.--
12,666 | 12,708 | 12,913 | 13,045 | 13,024 | 13,079 | 12,924 | 12,762 {12,867 | 11,982 | .._._..
16,942 | 16,878 | 16,748 | 16,916 | 16,902 | 17,101 | 17,205 | 17,205 {r17.215 | 17,282
15,818 | 15,719 | 15,734 | 15,879 | 16,053 | 16,043 | 16,017 | 15,986 {716,222 | 16, 27!
8,569 | 8,559 | 8,478 | 8,519 | 8,618 | 8,740 | 8,710 | 8,703 [78,871 | 8,041
7,249 ) 7,159 1 7,256 7,360 1 7,435 | 7,304 ' 7,307 ' 7,284 r7,352 7,320

pp. 16-19 of the Dec. 1963 SURVEY; See p. 28 of the Sept. 1964 SURVEY for current revisions
(Jan.~June 1963) affecting the retail inventory and total manufacturing and trade inventory
series. dTotal manufacturing and trade sales and inventories and merchant wholesalers
sales and inventories have been expanded to cover all mere 'ant wholesalers, including whole-
salers of farm product raw materials; also, seasonally adjusted data heginning Jan. 1960 for
merchant_wholesalers’ sales and inventories revised to reflect new seasonal and trading day
factors. Revisions for earlier periods appear on p. 24 of the May 1664 SURVEY.




December 1964 SURVEY OF CURRENT BUSINESS S-5
1962 | 1963 1963 1964
Unless dotherwise stated, statl;ties throulglh 11962
an escriptive notes are shown in the 1963
edition of BUSINESS STATISTICS 12332?5 Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES AND INVENTORIES—Con.
Inventory-sales ratios:
Manufacturing and trade, totalf§ ... ___. ratio..| 1.51 1. 50 1.51 1.53 1.50 1.48 1.48 1.50 1.48 1.47 1.48 1.45 1.46 | r1.46 149 |—oooeet
Manufacturing, total§__..___.___._.._____ do..--f 170| 1.69 1.68 1.7 1.67 1.64 1.66| 1.67 1.63 1.63 1.64 1.59 1.63 1.64 1.68
Durable goods industries. 1.96 1.94 1.91 1.95 1.95 1.88 1.89 1.91 1.87 1.90 1.92 1.84 1.92 L 9? 2. gg
Purchased materials. _ “62 .59 .59 .60 .59 .57 .57 .57 .56 .57 .57 .55 .57 .go -8
Goods in process. - .80 .80 .79 .80 .80 i .78 .79 .78 .79 .80 W77 .81 .3 8
Finished goods. .. .54 .55 .54 . 56 . 56 .54 .54 . 54 .53 .54 .55 .52 .54 . .
Nondurable goods industries. 1.42 14 1.43 1.44 1.37 1.37 1. 40 1.40 1.36 1.34 1.35 1.32 1 33 1 gg 1 gg
Purchased materials. ... .60 .59 .59 .59 . 66 .55 . 56 .56 .54 .53 .53 .51 . ?9 R . %
Goods in process. _ .20 .20 .20 .20 .20 .20 .20 .20 .19 .19 .19 .19 69 o ‘o
Finished goods._...o.ooooooo.. ... do.... 62 .63 .63 65 , 62 .62 .64 64 .63 .62 .62 .62 . . -
1371 ...
Retall trade, totald§_ . _____.._..__..___ do....| 138 13| 140| 142| 140| 141| 1.37| 1.40| 140 137 139 137 135 L35 . -
Durable zi)ods stores.._ --do..__ 1.82 1.79 1.75 1.83 1.83 1.85 1.75 1.86 1.86 1.80 1.87 1.83 i Zg r } Z; % %g -
Nondurable goods stores. _ .-do_.__ 1.18 1.20 1.22 1.22 1.19 1.20 1.18 L17 1.18 1.16 1.16 1.16 l. ol 11 118 -
Merchant wholesalers, total§a. _.do__.. 1.19 1.18 1.20 1.21 1.20 1.19 1.19 1.19 1.20 1.17 1.18 1.16 il Th 15 -
Durable goods establishments_.__._.____ do.... 1.60 1.58 1.58 1.59 1.58 1. 58 1. 54 1.52 1.55 1.49 1.52 1.50 & -92 .90 -
Nondurable goods establishmentsd-...do-._. .90 .90 .92 .04 .94 .92 .93 .95 .95 .94 .93 .91 . . 290 [
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:* 093 760 760
Durable goods industries (unadj.), total.._mil. $._}...__.__ 678 756 689 789 683 716 718 781 804 799 681 | 6934 r760 . 760 |... . __
Shipments (not seas. adj.), totalt________.____ do....| 33,308 | 34,774 | 36,821 | 35,377 | 34,504 | 34,110 | 36,818 | 37,069 | 38,001 | 37,465 | 38,622 | 34,774 | 36,001 38,874 | 38,242 | _______
7, 707 (719,759 | 19,092 (119, 400
Durable goods industries, totalQ . -.do____| 17,184 | 18,071 | 19,180 | 18,457 | 18,118 | 17,505 | 19,208 | 19,471 | 20,242 | 19,781 | 20,542 | 17,895 | 17, ) ) 3
Stone, télay. and glass products. _do.__. 96 947 | 1,089 960 798 788 842 873 087 1:017 1,070 984 é, 040 ) r 1,057 | 1,063 | _______
Primary metals. . ____...___.. -do___| 2,835 1 2,044 | 2,028 | 2,852 | 2,745 | 2,967 | 3,158 | 3,223 | 3,370 | 3,318 | 3,333 | 2,083 3 m
Blast furnaces, steel mills. _do._..; 1,522 1,58 1,484 1,468 { 1,405 1, 501 1,715 | 1,737 | 1,843 1,815 | 1,775 1, 668 2 743
Fabricated metal products. _....__._...... do..__| 1,859 | 1,877 | 2,054 | 1,881 | 1,807} 1,777 | 1,011 | 1,906 | 1,989 | 1,975 | 2,075 | 1,011 , 02
Machinery, except electrical ______..____do___.| 2,866 | 2,517 2,544 | 2,470 | 2,577 | 2,480 | 2,784 | 2,806 | 2,057 | 2,039 | 3,114 | 2,683 | 2,610
E]ectricalylﬁachinery ________ 2,522 | 2,484 1 2,400 | 2,254 | 2,523 2: 555 | 2,408 | 2,440 | 2,605 | 2,305 | 2,452
Transportation equipment.. 5,268 1 59221 | 5237 | 4,940 5306 | 5285 5619 | 5304 | 5431 4,387 | 3,572
Motor vehicles and parts.___ - 3,544 | 3,512 3,387 | 3,311 | 3,455 | 3,487 | 3,748 | 3,495 | 3,663 | 2,762 | 1,961
Instruments and related products.._..._. 610 610 636 537 599 611 609 604 656 590 636
Nondurable goods industries, total @ 17,641 | 16,920 | 16,476 | 16,515 | 17,610 | 17,598 | 17,849 | 17,684 | 18,080 | 16,879 | 18,204
(I)“r:)od and lglndred products. ... 6,184 ' 5983 { 5,013 5,Y946 i 6: 120 | 6,101 6,247 | 6,429 6,104 | 6,422
Tobacco products_......__.. 383 394 393 333 339 368 379 399 425 403 416
Textile mill products....__ 1,501 1,456 | 1,356 1,315 { 1,457 1,477 | 1,463 1,428 [ 1,506 1,298 1,523
Paper and allied products... 1,427 | 1,350 1,304 | 1,302 | 1,398 | 1,403 | 1,427 | 1,390 | 1,468 | 1,332 | 1,458
Chemicals and allied products 2,674 | 2,509 | 2,360 | 2,573 | 2,743 | 2,803 | 2,092 | 2,953 | 2,854 | 2,597 | 2,778
Petroleum and coal products.. 1,442 | 1,424 | 1,521 | 1,492 | 1,498 | 1,421 | 1,484 ( 1,501 | 1,540 | 1,516 | 1,535
Rubber and plastics produets. 856 763 784 767 836 833 901 863 910 759 836
Shipments (seas. adj.), totalf__.._...._._..._. 35,214 | 35,004 | 36,021 | 36,677 | 36,235 | 36,222 | 37,167 | 37,186 | 36,791 | 37,963 | 37,168 |"37,312
By Industry group:
%wable goids irr)ndustries, total @ oo 18,590 | 18,272 | 18,476 | 19,144 | 19,027 | 18,887 | 19,359 | 19,138 | 19,023 | 19,861 | 19,164 (19,284
Stone, clay, and glass products.. d 986 977 953 | 1,018 999 940 952 929 940 932 r 921 r 962
Primary metals.____..___.____ 2,904 | 2,802 | 2,081 § 3,067 | 3,034 ! 3,032 | 3,174 | 3,154 3,102 | 3,447 | 3,216 |~ 3,301
Blast furnaces, steel mills_ 1,469 |\ 1,512 | 1,570 | 1,605 1,649 | 1,615 | 1,719 | 1,732 | 1,653 | 1,961 | 1,770 | 71,786
Fabricated metal products. . 1,043 ) 1,913 1,010 | 1,994 2,011 { 1,967 | 1,043 | 1,906 | 1,908 | 2,040 | 1,914 | 71,970
Machinery, except electrical 2,615 | 2,582 | 2,652 | 2,737 2,674 | 2,606 | 2,738 | 2,782 | 2,838 | 2,036 | 2,780 |r2,848
Electricaly;nachinery ........ 2,385 2,369 | 2,432 2,479 2,463 2,506 | 2,530 2, 530 2: 470 2, 622 2,501 | r2,481
Transportation equipment. . 5,158 | 4,966 | 4,909 | 5117 5075 | 5018 | 5231 | 5056 | 5036 | 5008 5102 |r4,968
Motor vehlcles and parts._. 3,362 | 3,234 | 3,123 | 3,207 | 3,331 | 3,310 | 3,468 | 3,272 3,271 | 3,230 | 3,408 |~ 3,213
Instruments and related produ 589 594 591 606 593 606 616 611 619 663 661 7613
Nondurable goods industries, total@.____do....|----.... 16,732 | 17,545 | 17,533 | 17,208 | 17,335 | 17,808 | 18,048 | 17,768 | 18,102 | 18,004 |718,028
Food and kindred products. .___ 5061 | 6,193 6,247 | 6,049 6,131 | 6,202 | 6,325 1 6,279 | 6,310 | 6,478 76,400
Tobaeco products.___..___ 379 403 365 353 387 304 389 397 389 395 r 404
Textile mill products... - 1, 400 1, 466 1, 465 1,405 1, 460 1,472 1,481 1,432 1,513 1,459 | r 1,478
Paper and allied products... 1,366 | 1,4151 1,368 | 1,362 | 1,363 | 1,404 | 1,395 | 1,399 | 1,468 | 1,420 | " 1,451
Chemicals and allied products. 2,578 | 2,640} 2,703 | 2,735 | 2,746 | 2,827 | 2,818 | 2,736 | 2,820 2,793 | 2,808
Petroleum and coal products.- 1,409 | 1,475 | 1,455 | 1,474 | 1,445 | 1,520 | 1,546 | 1,532 | 1,539 | 1,517 | 1,541
Rubber and plastics products.__ 781 836 815 836 811 873 853 848 841 854 r 866
By market category:
Sﬁome goodsand apparel . ___._._....____ do._..|%3,206 23,3131 3,207 | 3,160 | 3,473 | 3,519 3,395 | 38,387 | 3,415 | 3,524 | 3,459 | 3,563 3,430 |r3,457
Consumer staples .-.do_.__|27,002 27,258 | 7,288 | 7,382 | 7,672 7,686 | 7,496 | 7,607 | 7,766 | 7,865 | 7,802 7,919 | 8,007 | 7,971
Equipment and defense prod., excl. auto_do..._| 24,167 {24,242 | 4,376 | 4,286 | 4,435 | 4,566 | 4,483 | 4,445 | 4 572 | 4,618 | 4,582 | 4.778 | 4,548 | v 4,613
Automotive equipment_.________________ d 23,140 | 23,571 3,797 | 3,635 | 8,538 3,710 | 8,728 | 3,716 | 3,879 | 3,676 | 3,677 3,622 | 3,827 | 3,629
Construction materials and supplies - 22,770 122,796 | 2,933 | 2,007 | 2,811 3,002 | 3,119 | 2,967 | 2,016 | 2,934 | 2,906 | 3045 @ 2809 | 72979
Other materials and suppdes.....__..._.. 212,932 213,504 | 13,613 | 13,625 | 14,092 | 14,194 | 14,014 | 14,100 | 14,619 | 14,569 | 14,365 | 15,036 | 14,457 |r14,663
Supplementary market categories:
Consumer durables. - o..ooooe oo 21,336 121,380 | 1,368 | 1,356 | 1,454 1,469 | 1,468 1,476 1,483 1,482 | 1,467 1,550 [ 1,455 | 1,466
Defense products. .. _.._...__..___. . 22,001 122,096 | 2,167 | 21321 2,169 | 2,231 | 2181 | 2,095 | 2,233 | 2,198 | 2,160 | 2187 | 2,060 | r 2,150
Machinery and equipment__.._.__...____ 23,095 | 23,215 | 3,203 | 3,258 | 3,362 | 3,428 | 3,344 | 3,409 | 3,407 | 3,483 | 3,506 | 3,706 | 3,514 | 3,587
Inventories, end of year or month:t
Book value (unadjusted), total.___._._.____ do.._.[357,419 1359,738 | 59,026 | 59,445 | 59,738 | 60,094 | 60,486 | 60,661 | 60,807 | 60,950 | 60,704 | 60,214 | 60,458 |~ 60,658
Durable goods industries, total._____ - 33,801 | 35,565 | 35,300 | 35,359 | 35,565 | 35,875 | 36,173 | 36,394 | 36,608 | 36,785 | 36, 815 36,451 | 36,684 [36,856
Nondurable goods industries, total | 23,528 | 24,173 | 23,726 | 24,086 | 24,173 | 24,219 | 24,313 | 24,267 | 24,199 | 24,165 | 23,880 | 23/763 | 28,774 |r23,802
Book value (seasonally adjusted), total_____ do...[*57,753 360,147 1 59,322 | 59,780 | 60,147 | 59,991 | 60,108 | 60,326 | 60,531 | 60,528 | 60,398 60,488 | 60,763 |761,019 | 61,584 |____. ...
By industry group !
v 5 :
Durable goods industries, total @ _.._.__ 34,326 | 36,028 | 35,581 | 35,704 | 36,028 | 35,955 | 35,945 | 36,079 | 36,277 | 36,300 | 36,492 36,597 | 36,790 [r37,087 | 37,385 | ...
Stone, clay, and glass products._ 1,492 | 1,544 | 1,517 | 1,535 | 1,544 | 1,539 | 1,535 | 1,536 | 1,551 | 1,579 | 1,595 | 1.574 | 1,586 |~ 1.572 | 1,603
Primary metals._...__.._.___. 5,873 [ 5,018 5,861 5,903 | 5,918 5,908 | 5,014 5,972 | 5.954 | 6,014 | 6,019 6, 001 6,056 | r 6,063
Blast furnaces, steel mills. __ 3,528 | 3,533 | 3,500 | 3,532 | 3,533 3,519 3,511 | 3,561 | 3,547 | 3,594 | 3,628 | 3,600 | 3.670 |3, 688
Fabricated metal produets. . _. 3,861 3,999 | 3,913 [ 3,917 | 3,999 3,971 | 3,965 | 3,978 | 3,971 | 3,951 3,962 | 3,992 4,006 | 4,042
Machinery, except electrical.. 6,486 | 6,910 | 6,800 | 6,839 | 6,010 | 6,926 | 6,869 | 6,891 6, 955 6,963 | 7,035 7,070 | 7,181 | 7,277
Electrical machinery._____ 4,800 [ 5,055 | 5043 | 5066 | 5,055 5073 | 5,088 5039 | 5 004 5,062 | 5 061 5,069 | 5,086 |5, 147
Transportation equipment. 6,799 | 7,331 | 7,256 | 7,220 | 7,331 ) 7,272 | 7,359 | 7,425 | 7,446 | 7,380 | 7,428 | 7,497 | 7.531 | 7,530
Motor vehiclesand parts..__.._..do....| 2,413 | 2,610 2,669 | 2,595 | 2,610 | 2,614 | 2,663 | 2,702 | 2,716 | 2,713 2,716 | 2,825 | 2,796 | r 2,782
Instruments and related produets._do..._1 1,365 | 1,468 1, 454 1,452 | 1,468 1,480 | 1,477 1,503 | 1,527 1, 540 1, 540 1,534 | 1,533 | 71,556
r Revised. 1 Advance estimate. 2 Based on data not seasonally adjusted. 3 Total sign, refinement ofindustry reporting, expansion ofindustry groups published, and revision of

and components are end-of-year data.
§ See note marked “t” on p, S-4,
*New series.

 Seenote marked “t” on p. S-40f Nov. 1963 SURVEY.
& See corresponding note on p. S-4.
Represents estimated total value of durable goods products directly ex-

ported by durable goods manufacturers; data prior to Oct. 1962 are not available. fRevised
series, Effective with the Dec. 1963 SURVEY, data reflect the following major changes: Intro-
duction of the Annual Survey of Manufactures as the new benchmark, revision of sample de-

755-336 O—64—35 »

seasonal factors. Inaddition, data by market groupings are presented for the first time. Data
for shipments and new orders not seasonally adjusted are adjusted for trading day variation.
Revisions back to 1947 and a detailed description of the current revision appear in the Census
Bureau publication, ‘“‘Manufacturers’ Shipments, Inventories, and Orders: 1947-63 Re-

vised.”
9 Includes data for items not shown separately.



5-6 SURVEY OF CURRENT BUSINESS December 1964
2 963 1964
Unless otherwise stated, statistics through 1962 1% ( 1963 !
and descriptive notes are shown in the 1963 End of
edition of BUSINESS STATISTICS yea? Oct. Nov. Dee. Jan. | Feb. | Mar. Apr. May | June | July Aug. | Sept. | Oct. Nov.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES,INVENTORIES,
AND ORDERS—Continued
Inventories, end of year or month—Continuedt
Book value (seasonally adjusted)—Continued
By industry group—Continued
Durable goods industries—Continued
By stage of fabrication:
aterfals and supplies @ ... ___ mil. $..| 10,571 | 10,879 | 10,878 | 10,880 | 10,879 | 10,821 | 10,786 | 10,817 | 10,830 | 10,828 | 10,866 | 10,870 | 10,917 {r11, 072
Primary metals do___. ,333 | 2,250 | 2,251 | 2,256 | 2,259 ]| 2,233 | 2,232 , 25! 2,280 | 2,249 2,243 2, 227 | 2,219 | r2,219
Machinery (elec . and nonelec.)...do__..] 2,068 | 3,000 | 2,954 | 2,992 | 3,000 | 2,989 | 29021 2,073 | 2,962 | 2,980 | 3028 | 3,052 3,055 | 3,102
Transportation equipment.______do____{ 1,782 | 1,956 | 1,989 | 1,960 | 1,956 { 1,958 | 1,952 | 1,967 | 1,930 | 1,928 | 1911 | 1,801 | 1,918 2000
‘Work in process @ do__._ 14,129 | 14,857 | 14,639 | 14,648 | 14,857 | 14,828 | 14,875 | 15,001 | 15,112 | 15,127 | 15,211 | 15,325 | 15,442 {15, 497
Primary metals .| 1,816 | 1,901 1,845 | 1,882 [ 1,901 1,895 1,898 1,926 | 1,902 1,970 1,969 | 1,994 | 2,034 |- 2,011
Machinery (elec. and nonelec. ).._do_._- 5,034 | 5249 | 5,288 | 5260 | 5249 | 5305 5251 5253 | 5361 5348 | 5385 | 5421 5493|5570
Transportation equipment_______ do_ 0| 4,142 | 4,467 { 4,386 | 4,363 | 4,467 | 4,402 | 4,499 | 4,530 | 4,583 | 4,523 | 4,533 | 4,506 [ 4,640 | r4,623
Finished g00dS Q... ___..___._____.. do___.| 9,593 | 10,202 | 10,064 | 10,176 | 10,292 | 10,306 | 10,284 { 10,261 | 10,335 | 10,345 | 10,415 | 10,402 | 10,431 |10, 468
Primary metals “do..| L721| 1,758 | 1,765| 1,765| 1,758 | 1,780 | 1,784 | 1,790 | 1,772 | 1,795 | 1,807 | 1,780 | 1,803 | v 1,833
Machinery (elec. and nonelec.)...do-.._| 3,381 3,707 | 3,601 | 3,653 | 3,707 | 3,705 | 3,714 | 3,704 | 3,726 | 3,688 | 3,683 | 3,666 | 3,699 | 3,752
Transportation equipment_______ do.... 824 908 881 897 908 912 208 919 933 938 984§ 1,010 973 r 916
Nondurable goods industries, total @___do____| 23,427 | 24,119 | 23,741 | 24,076 | 24.119 | 24,036 | 24.163 | 24,247 | 24,254 | 24,228 | 23,906 | 23,891 | 23,973 |r 23,9082
Food and kindred products d 08 3 6, 057 y 6.028 ] 6,052 6,136 6,195 6,165 6,137 5,991 6,009 | 5910 {~5, 837
Tobacco products____.__._..__ R 2,317 | 2,345 | 2.314 | 2,357 | 2374 | 2,344 | 2,363 | 2,353 | 2,322 | 2,207 2,263 2,241
Textile mill produets..__.__________ 2,800 | 2,805 2,886 | 2,846 | 2,839 | 2,821 | 2,789 | 2,768 2,754 | 2,763 | 2,803 72819
Paper and allied products..___._._. 1,767 | 1,772 | 1,800 1,792 | 1,792 | 1,797 | 1,789 1,801} 1,812 1,836 | 1,859 | 1,851
Chemicals and allied produects - 3,734 | 3,769 | 3,818 | 3,872 | 3.804 | 3,902 | 3,926 | 3,935 | 3,910 | 3,934 | 3,936 "3, 973
Petroleum and coal products.. 1,788 | 1,795 | 1.736 ) 1,775 ] 1,786 | 1,801 | 1,768 ] L7671 1,732 1,708 | 1,733 |1, 717
Rubber and plastics products._._._. L,159 | 1,167 { 1,157 ] 1,125 | 1,127 | 1,129 1,131 | 1,133 | 1,127 | 1,137 | 1,154 | 71,159
By stage of fabrication:
Materlals and supplies. ..o 9,844 | 9,826 | 9,760 | 9,666 | 9,661 | 9,632 9,534 9,528 | 9,432 | g 203 | 9,351 | 79,412
‘Work in process. 3,344 | 3,428 | 3,479 ) 3,452 | 3,403 1 3,446 | 3,459 | 3,452 | 3,422 | 3406 | 3,426 | " 3,457
Finished goods...__.___.________... 10,553 | 10,822 | 10,871 | 10,918 | 11,099 | 11,169 | 11,261 | 11,248 | 11,052 | 11,192 | 11,196 "1}, 113 11,193 7122000
By market category:
Home goods and apparel ... do_...| 5955| 6,3801 6,179 | 6,321 | 6,380 | 6,242 | 6,231 | 6,226 | 6,313 6,206 | 6,210 6,177 | 6,276 76,316} 63641 _______
Consumer Staples. ...oo.oooooooooo 9,571 | 9,525 ] 9,507 | 9,730 | 9,780 | 9,782 | 9,745 9,563 | g 559 | 9,407 79,330 9,460 ;. ______
Equip. and defense prod., excl. auto____ 12,277 { 12,363 | 12,303 | 12,288 | 12,305 | 12,370 | 12,361 | 12,494 | 10 463 | 12,538 {12,603 | 12,761 | _______
Automotive equipment_______.____..._ 00 X 3,245 | 3,241 8,200 | 3,347 | 3,359 | 3,342 | 3,356 | 3453 | 3,446 {3,425} 3,515 | _____._
Construction materials and supplies____ 5042 | 5200 5135 5180 | 52001 5,311 1 5296 | 52901 5352 | 5353 | 5386 | 5380 | 5389|5426 55805 (. _____..
Other materlals and supplies....._.._._ do. | 22,412 | 23335 | 23,069 | 23,222 | 23,335 | 23,207 | 23,264 | 23,378 | 23,355 | 23,431 | 23389 | 23 456 | 23,707 |v23,820 | 23,979 | ______.
Supplementary market categories: !
Consumer durables. . _..oo.o.._._.. do____| 2,722 2,955 | 2,923 | 2,923 2,955 2,938 | 2,931 | 2,917 | 2,964 | 2,038 | 2,052 | 2 953 2,944 72041
Defense products _.______.... ~do___.| 53431 5583 5490 | 5502 | 50583 | 5466 | 5465 | 54571 5429 5304 | 54121 5301 | 5,401 ) 75412
Machinery and equipment____ _do____| 8,098 8539 | 8395 8485 | 8539 | 8,558 | 8,524 8550 8,673 | 8677 | 878l | ggos | 892379063
New orders, net (not seas. adj.), totalf.__.__. do....|133,167 (135,036 | 36,601 | 35,174 | 34,045 { 35,010 | 37,539 | 37,508 | 38,517 | 37,859 | 30,317 | 36,367 | 36,100 |"39,361 | 38,888 [.___.__.
Durable goods industries, total...__._....._ do....} 17,085 | 18,300 | 18,883 | 18,140 | 17,623 | 18,558 | 19,927 | 19,951 | 20,662 | 20,095 | 21,249 | 19 530 ! 17,923 {720,239 | 19,715 1219, 300
Nondurable goods industries, total._....... do__17} 16,082 | 16,736 | 17,718 | 17,034 | 16,422 | 16,452 | 17,612 | 17,557 | 17,855 | 17,764 | 18,068 | 16,837 | 18,267 {719,122 } 19,173 |______ .
'\I%w ?r%eﬂt net (seas. adj.), totalt.._.______. do.___|333,167 [335,036 | 35,354 | 34,953 | 35,619 | 37,148 | 36,657 | 36,547 | 38,184 | 37,803 { 37,782 | 39,315 | 37,509 |738,018 | 37,608 |___..___
v industry group
Durable goods industries, total @ _____.___ do_...| 17,085 | 18,300 | 18,622 | 18,113 | 17,974 { 19,740 | 19,499 | 19,262 | 20,461 { 19,945 | 20,016 | 21 054 | 19,342 | 19,907 | 19,486 [219, 400
Primary metals___._.__.__.__. Tdo.{ 2,18 2,959 | 3,013 | 2964 2,038 3,147 | 3,074 | 3,108 | "3par | 3,175 | 3,472 | 37539 | 3,280 | *3,847 | 3,764 | 33,700
Blast furnaces, steel mills. Cldo.-_1f 1,400 | 1,592 | 1,590 | 1,529 | 1,456 | 1,641 1,685 | 1,675 | 2077 | L727 | 1,043 | 9277 | 1,825 r2,206} 2,201 |.__.____
Fabricated metal products. - ~do....| 1,848 | 18861 1,910 [ 1,858} 1,914 ) 2,043 | 20181 2,007 | 2071 | L968) 2013 2059 | 1,946 |r2,045] 2,005} ..
Machinery, except electrical —do._..| 2,364 | 2,574 | 2,669 | 2,617 | 2,741 | 2,808 | 2,763 | 2,771 | 27938 | 2,956 | 3,030 [ 2,909 | 2,952 |r2,923 | 2,969 . ___.
Electrical machinery_______. _do_.__| 2,285 2,410 | 2,410 | 2,477 | 2,463 | 2,687 | 2,574 | 2,547 { 2,500 | 2571 2,448 1 2.gp7 . 2,604 |"2,581| 2,524 ...
Transportation equipment. _ do..._| 4,484 | 4,670 | 5094 | 4680 | 4,327 5433 5179 5164 | 5607 | 55381 5364 | 6218 | 4,771 | 4,760 | 4,421 124,200
Afreraft and parts. ... oo do_...| 1,342 1,398 1,272} 1,189 801 ) 1,730 | 1,537 1,421 | 1,605 1,646 1,510 | o499} 1,081 {1,148 1 1,621 0 _______
Nondurahle goods industries, total__.__.. do..._| 16,082 | 16,736 | 16,732 | 16,840 | 17,645 | 17,408 | 17,158 | 17,285 | 17,723 | 17,948 | 17,766 | 15 061 | 18,167 jr18,111 | 18,212 _______
Industries with unfilled orders®_ ... __do....| 4,124 | 4,411 | 4.528 | 4,635 | 4,835 | 4,531 | 4,486 ! 4,552 | 4 678 | 4739 4,604 | 4'gg7 | 4,883 |r4,866 | 4,885 . ___
Industries without unfilled orders§. ... _do....| 11,057 | 12,325 | 12,204 | 12,205 | 12,810 | 12,877 | 12/672 | 12,733 | 13,045 | 13,200 | 13/072 | 13174 | 18,284 [r13)245 | 13,827 |- 2220
By market category:
Home goods and apparel.___._.._...__.._. do._..| 3,273 | 3,330 3,199 | 3,136 | 3,503 | 3,444 | 3,455 3,444 | 33096 | 3,480 3,402 | 3,585 { 3,535 |-3,490| 3,430
Consumer staples. .o coooo oo “ldo___l 7000} 7257 7,298 | 7,371 | 7,682} 7,700 | 7,495} 7,503 | 7.75¢ | 7,859 | 7,809 [ 7,915} 3,022 |r7 067
Equip. and defense prod., excl. auto “dol .| 4,155 4.368 ] 4,069 | 4,280 | 4,133 | 4,991 | 4,607 | 4,405 | 4858 { 5323 | 5237 | 558341 4,671 14478
Automotive equipment_ __..._..____ _do_.__| 3,162} 3,578 , 806 | 3,611 | 3,475 | 3,728 | 3,714 | 3,797 1 4040 | 3,641 | 3,717 3,717 | 3,745 13,678
Construction materials and supples._..__do____| 2,767 | 2,803 | 2,938 | 2,807 { 2,723 | 2,967 | 3,113 | 2,083 | 3033 | 3,017 3004 | 3,086 [ 2,911 |r3 052
Other materials and supplies_.._.________ do____{ 12,809 | 13,601 | 14,044 | 13,739 | 14,103 | 14,318 | 14,273 | 14,235 | 15,006 | 14573 | 14,613 | 15,478 | 14,625 |r15,353
Supplementary market categories:
Consumer durables 1,404 | 1,379 1,387 | 1,514 | 1,420 | 1,520 1,505 1,485 | 1,492 | 1,421 | 1,566 | 1,500 |~ 1,471
Defense products...._...___. 2,156 | 1,922 | 1,068 | 1,476 | 2,673 | 2,401 | 2,177 | 2,367 | 2,482 | 2,336 | 3,287 ( 1,862 | r1 982
Machinery and equipment 3,326 | 3,441 3273 ) 3,61z | 3,617 3,413 | 3,455| 3610 3,929 3,916 | 3,774 | 3,772 !-3,686
Unfilled orders, end of year or month (unadjusted),
total. .- .| 46,242 | 49,149 | 49,902 | 49,606 | 49,149 | 50,049 | 50,760 | 51,199 | 51,626 | 52,018 | 52,717 | 54,31 | 54,501 ;-54,990 | 55,635 |___...__
Durable goods industries, tota)..___________ do_._.| 43,666 | 46,193 | 46,000 | 46,684 | 46,193 ] 47,154 | 47,863 | 48,341 | 48,764 | 49,076 | 49,785 | 51,422 | 51,637 |-52,119 | 52,741 252,600
Nondur. goods indust. with unfilied orders®_do___.| 2,576 | 2,956 ,903 | 3,012 2,056 | 2,895 | 2,807 | 2,888 | 2,862 | 2942 2,082 2,801 | 2,864 ) 2,871 ,894 | ...
Unfilled orders, end of year or month (seasonally
ad]uste(ti) tota]f ________________________ mil. 5._| 46,784 | 49,796 | 50,140 | 50,132 | 49,706 | 50,083 | 50,586 | 50,607 | 51,679 | 52,004 | 52,833 [ 54,075 | 54,216 |755,042 | 56,060 |.......
By industry group
Durable goods 1ndustrieq totalQ ____..___ do.._.| 44,094 | 46,676 | 47,169 | 47,076 | 46,676 | 47,072 | 47,644 | 47,805 | 48,840 49,225 | 50,0387 | 51,302 | 51,366
Primary metals......_._..__. Tdo.-l 3761 | 3930 | 3.859 | 3,930 | 3,930 4,022 | 4169 4082 | 4,485 | %513} 47951 5051 | 5049
Blast furnaces, steel mills. Tdos] 20057 2120 2172 21931 2120 | 2,168 | 2.281 1 2,203 | 2,525 | % 5540 2,748 | 3,024 | 3,013
Fabricated metal products. _ Tdo D] S044] woe2| 4104 Loso| 4062 | 4,08 | 4,00 | 4190 | 4311 H366) 4,451 ) 4,475 | 4,520
Machinery, except electrical Tlldo 7| 6304 | 7027 | 6884 | 933 | 7.007| 7060 | v.orz| 71690 7,325 | 7,421 7,618 7,576 | 7,794
FElectrical machinery_..__.__ Aol eoea| 7ui4| 7oss | 7an1 | 7mala| 7153 7337 T3s3| 7847 0 40% 7,413 | 7,646 | 7,795
Transportation equipment. . Tdo_227| 18,062 | 19)368 | 20,060 | 19,869 | 19,368 | 10.724 | 19,805 | 19,821 | 20,204 | 20,443 1 20,679 | 21,569 | 21,210
Afreraft and parts.............._._. do. 27113570 | 14,446 | 15,189 | 14,085 | 14,446 | 14,723 | 14,919 | 14,090 | 15,305 | 35,301 | 15,383 | 16,026 | 15,742 |r15,437 15,729 |
Nondur.goods indust. with unfilled orders®_do.__.{ 2,690 | 3,120 | 2,971 | 3,056 | 3,120 3,011 ] 2,042 | 2,892 | 2,839 [ 2,779 | 2,706 | 2,773 | 2,850 [r2,907 | 2,929 {____.._.
By market category:
Home goods, apparel, consumerstaples_. _do____| 1,736 | 1,987 | 1,077 | 1.945 | 1,987 ] 1,008 | 1,094 | 2,061 | 2,016 | 1,997 1 1,610 | 1,900 | 1,976 |-2,002 | 1,965
Equip. and defense prod incl. auto____._ do____| 24,713 | 26,197 | 26,483 | 26,502 | 26,197 | 2€,534 | 26,598 | 26,555 | 27,059 27,404 | 28,028 | 28,820 | 28,817 |r28,869 | 29,211
Construction materials and supplies______ 4, 986 5,111 5017 | 4,98 | 4,952 | 4.967 5044 | 5,123 | 5,167 | 5213 | 5,201 5,211 | v 5,263 | 5,417
Other materials and supplies_____._______ do____| 15,467 | 16,626 | 16,569 | 16,668 | 16,626 | 16,689 | 17,027 | 17,037 | 17,481 17,436 | 17,682 | 18,153 | 18,212 |r18,008 | 1,476
Supplementary market categories:
Consumer durables 1, 407 1,313 ] 1,352 1,407 | 1,338 1,408 | 1,440 | 1,410 1,418 1,356 | 1,35 1,301 1,401 1,381
Defense produets.._ ........ 18,724 | 19,625 | 19,420 | 18,724 | 19,062 | 19,365 | 19,363 | 19,613 | 19,670 | 19,828 | 20,588 | 20,291 (20,080 | 20,353 |.
Machinery and equipment.__. 11.186 1 10,931 | 10,928 [ 11,186 1 11,326 | 11,348 1 11,442 | 11,622 11,931 § 12,349 1 12,444 | 12,605 12,812 | 12,040

* Revised. 1 Monthly average.
justed.

1See corresponding note on p. S-5,
rately.

2 Advance estimate.

3 Data for total and com-
ponents (incl, market categories) are monthly averages based on new orders not seasonally ad-
Q Includes data for items not shown sepa-
&@Includes textile mill products, leather and products, paper and allied products,

are zero.

and printing and publishing industries; unfilled orders for other nondurable goods industries
YFor these industries (food and kindred products, tobacco products, apparel
and related products, petroleum and coal products, chemicals and allied produets, and rubber
and plastics products) sales are considered equal to new orders.



December 1964 SURVEY OF CURRENT BUSINESS S-7
1962 | 1963 1963 1964
Unless nthe;'w:se stated, sh(i;tlcs tlilrough }gg
and descriptive notes are shown in the
edition of BUSINESS STATISTICS I\;[g;g);ley Oct. Nov. Dec. Jan, Feb. | Mar Apr, May | June | July | Aug. | Sept. Oct. | Nov.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INCORPORATIONS &
New i orations (50 States and Dist. Col.):
%vgag?gls?e ( ..................... number..| 15,171 | 15,534 | 16,808 | 12,975 | 15,472 | 18,825 | 15,495 | 17,676 | 17,365 | 16,394 | 16,856 | 17,145 | 14,552 | 15,465 | 16,304 [ _______
Seasonally adjusted ... __ : (SN F SO 16,275 | 15,759 | 15,367 | 16,193 | 16,086 | 16,064 | 16,242 | 15,932 | 15,797 | 15,852 | 16,074 | 16,715 | 16,559 | _______
INDUSTRIAL AND COMMERCIAL
FAILURES &
Fallures, t0ta). - eeven oo cceceeeemcamec e number._| 1,315 { 1,198 | 1,262 | 1,115 998 | 1,217 | 1,242 1,320 1,197 | 1,075 | 1,157 1,006 | 1,160 | 1,034 | 1,060 |____.__.

Commerelal serviee. . ___ o _coeeeoooos do.... 112 114 133 129 91 109 109 131 101 92

Construction 198 198 201 204 210 201 179

Manufacturing and mining. . ______________ 186 176 205 211 212 216 188

Retail trade 479 433 570 572 625 554 501

Wholesale trade 123 100 132 145 142 125 115

Liabilities (current), total. ..o .coeoomoeee- 262,112 | 68,427 | 96,731 [123,935 {110,999 |112,884 | 03,419

Commerclal service 4,171 | 3,764 | 5,721 7,238 | 11,686 | 10,355 | 10,245

Construction 20,325 | 13,935 § 22,166 | 14,933 | 20,776 | 27,872 | 14,687

Manufacturing and mining._ . ______._.___._ 107,042 | 22, 662 , 649 , 260 | 26,762 , 650 | 37,782

Retall trade_ oo oeamo - 26,832 | 16,849 | 27,376 | 22,680 | 19,515 | 28,151 | 23,291

Wholesale trade, 12,842 | 11,217 | 11,819 | 52,824 | 32,260 | 15, 7,414

Fallure annual rate (seasonally adjusted)
No).7 per 10,000 concerns..| 160.8 [ 156.3 59.6 55.1 51.2 53.9 55.3 56. 6 51.3 49.4 53.2 54.9 59.1 56.3 50.7 |- ...
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Pricesrecelved, all farm products®.....1910-14=100_. 244 242 242 242 237 243 240 239 236 235 232 234 232 236 236 234

Crops.... .do.... 231 237 235 241 241 243 242 241 243 248 241 234 226 228 232 232
Commercial vegetables_ . __ .. oo _.__ do_... 243 231 205 250 254 270 286 275 230 235 240 237 217 218 222 265
Cotton______... 271 271 278 274 264 254 249 259 267 271 274 274 258 258 261 254
Feed grains and hay 153 164 162 158 164 166 164 166 168 168 168 163 163 170 165 161
Food grains.._... 226 224 223 224 226 230 229 215 225 218 170 162 161 164 166 168
Fruit. . 226 279 279 294 303 300 292 293 316 327 301 272 283 293 317 277
Oll-bearing erops. . __ _____._..__. 248 258 264 271 265 268 263 260 252 246 246 247 243 254 260 263
Potatoes (Incl. dry edible beans) 157 157 140 144 144 150 156 167 191 251 322 307 247 202 208 231
Tobacco .. - 530 494 495 490 478 488 490 490 490 490 489 489 487 482 493 491

Livestock and products. _...cceecoceeeonos 255 245 248 243 234 242 237 237 230 224 224 234 237 244 239 236
Dafry produets_ ..o ooooo__.. d 253 253 269 272 269 265 260 253 243 237 234 243 252 262 272 277
Meat animals 310 290 286 272 260 274 269 273 268 263 264 275 274 282 268 260
Poultry and eggs.._...oooooooeooooeio 145 146 148 150 146 154 147 144 136 131 133 139 145 146 144 143
Wool__. 252 269 262 265 270 274 281 205 301 301 209 293 288 284 284 284

Prices pald:

All commodities and services, . _.___......_ do._.. 280 283 282 282 282 283 283 283 283 282 282 282 282 282 282 282
Family living items do._.. 294 208 297 208 298 298 299 208 300 300 300 300 300 299 300 301
Produetion ftems._ . ... ____. do.... 270 273 272 271 270 273 27 272 272 270 269 269 269 270 269 269

All commodities and services, interest, taxes, and

wage rates (parity index)}. ... 1910-14=100... 307 312 311 3n 3m 313 313 313 314 313 313 312 313 313 312 313
Parity ratio§} do.._. 379 278 78 78 76 78 7 76 75 75 74 75 74 76 76 75
CONSUMER PRICES
(U.8. Department of Labor Indexes)
8107.6 |3107.6 |3107.81%108.0 [2107.9|%108.2
Allftems. . ool 1957-59=100-.] 105.4 | 106.7 { 107.2 | 107.4 | 107.6 {41077 | 107.6 | 107.7| 107.8 | 107.8| 108.0| 108.3 | 1082 | 108.4
Special group Indexes:
All items less shelter. ... __.__________ do....| 105.4 [ 106.7 107.2 | 107.4| 107.5] 107.6 | 107.5 107.5 | 107.7) 107.7| 107.9 | 108.2 | 108.1 | 108.2
All ttems less food ... o ... do.___] 106.1 107.4 108.1 108.4 1 108.5] 108.4 | 108.4 108.6 | 108.6 | 108.7 | 108.8 | 108.8 | 108.9 | 109.0
Commoditiesy. ... . ... _____ do.__.| 103.2] 104.1 104.5 ] 104.7 | 104.9f 1049 | 104.8 104.8 | 104.9| 104.8 | 1050 | 105.3 | 105.2 | 105.4
Nondurables.. 103.6 { 104.9 105.2 | 105.4 | 105.6 | 105.7 | 105.6 105.6 { 1056 105.5| 105.8 | 108.3 | 106.1 | 106.4
Durables{ Q. 10L.8 | 102.1 102.7 | 103.1 103.0 | 102.9 | 102.9 | 102.9| 102.9( 102.8 | 1029 102.9 | 10281 102.8
New cars... - 102.1 101. 5 103.1 103.2 | 1021 102.3 | 102.2 | 101.8 1016 | 101.2 | 100.8 | 100.6 99.9 98.7
Used CarS. o e oo cecicaaaeas 115.2 | 116.6 120.0 | 121.0 | 120.3] 119.6 | 119.0| 1319.6 | 120.9| 12L.6 | 1227 | 122.7| 1222 121.9
Commodities less foody. 102.8 103.5 104. 2 104. 5 104.5 104.3 4.1 104.3 104.3 ) 104.3 104.3 104.3 104.2 1 104.3
Servicesy. 110.9 | 113.0 113.7 | 113.9 | 114.1 114.2 | 114.3 11451 114.8| 1149} 1151 115.3 | 115.4 | 115.5

FOOd Qs m oo 103.6 | 105.1 104.9 | 105.1 105.4 | 105.8 { 106.0 | 1057 105.7! 105.5| 106.2 | 107.2{ 106.9 | 107.2
Meats, poultry, and fish 1017 | 100.2 ] 100.4 99.7 99. 2 98.3 98.3 97.2 97.0 96.6 96.8 98.9 99.2 | 101.4
Daliry products.._. 104.1 { 103.8 104.6 | 104.8 ) 105.0) 1050 | 104.8 | 104.5| 104.1| 103.9| 1040 | 104.3 | 104.4 | 104.6
Fruits and vegetab) 105.0 | 111.0 106. 3 103.2 | 109.8 | 112.4 | 113.9} 1151 1157 5.7} 120.2 | 1223 ] 117.3( 112.2

Housing...._ 104.8 | 106.0 106.3 | 106.6 { 106.9| 106.9 ] 106.9 | 107.1 107.0 | 106.9! 107.1 | 107.1| 107.2| 107.4
Shelter @ *. 105.6 { 106.9 107.3 | 107.7 | 108.01 108.1 108.3 108.4 ] 108.2| 108.2 ] 108.4 | 108.6 | 108.8 | 109.0

ent__.--.o..._ 105.7 | 106.8 107.1 107.2 | 107.3 | 107.3 107.5 | 1075} 107.7) 107.7| 107.8 | 107.8 | 107.9{ 107.9
Homeownership*. . ____ ... 105.6 | 107.0 107.4 | 108.0 | 108.4) 108.5 | 108.8 | 108.9| 108.6 | 108.4 ) 108.7 | 108.9 | 100.2 | 109.5
Fuel and utilities*_ .. ___ ... ____ do....| 106.1| 107.0 107.3 | 107.5§ 107.6 | 107.7 106.8 | 107.3 | 107.4| 107.2{ 107.1 107.0 | 107.1 | 107.2
Household furnishings and operation®..._do..__| 10L 5| 102 4 102.6 | 102.7 102.9 102.7 ) 102.7 102.8 ] 102.9| 102.9| 1029 { 102.8{ 102.6 | 102.8

Apparel and upkeep*_._._____.___________ do._._{ 103.6 | 104.8 105.9 | 106.1 106. 1 105.0 | 105.1 105.3 | 105.6 | 105.7 | 105.7 | 106.5| 105.3 | 105.9

Transportation 107.2 | 107.8 109.0 | 109.1 108.9f 109.4 | 108.6 [ 108.9| 109.0| 109.1 109.2 1 109.4 ] 100.3 | 108.9
Private.._...__.. 105.9 ] 106.4 107.7 | 107.8 | 107.5] 108.0 107.2 1 107.4 107.6 | 107.7| 107.8 | 107.9 | 107.9 | 107.4
Puble.cm o . 115.4 | 116.9 117.6 | 117.6 | 118.3 | 118.3 118.4 118.3 | 118.4| 118.6 | 118.9{ 119.0{ 119.1| 119.3

Health and recreation @ *. 109.4 | 111.4 12,3 | 1124 1127 n2.7( 1129 1131 113.4 7 113.5f 113.5( 113.7]| 113.8] 113.9
Medical care..._._... 114.2 | 117.0 117.7 | 117.8 1 117.9| 1182 | 1185 118.7 119.0 | 119.1 119.3 | 119.5 | 119.8 | 119.7
Personal care.__..... 106.5 1 107.9 108.4 | 108.4 108.8 ¢ 108.5 | 108.4 108.71 108.7 ) 108.9{ 109.1 | 100.3 ] 108.4 | 109.5
Reading and recreation._ ... 109.6 | 111.5 112,71 112.8 113.1 113.1 113.3 113.6 [ 114.0| 114.1 1140 ) 11417 114.2' 114.3

r Revised. 1 Based on unadjusted data. ¢ Annual data for 1961-63 for parity ratio
adjusted for government payments made directly to farmers are as follows (unit as above):
83; 83; 81. Descriptive material and annual data back to 1933 appear in the Dept. of Agri-
culture publication, ‘“Agricultural Prices,” January 1964, 3¢All items” index on old
basis (discontinued with June index). 4 New series. Beginning Jan. 1964 the index reflects
the following changes: (1) updated weighting factors and price data base; (2) improvements
in statistical procedures; (3) a more comprehensive index, incl. single workers living alone, as
well as families of wage earners and clerical workers; (4) expansion of the ‘‘market basket”
from 325 to 400 items; and (5) increase in the sample of priced cities to 50 metropolitan areas
and cities in the U.8. incl. Alaska and Hawaii. The new series has been linked to the old

series as of Dec. 1963 to provide continuous series (see exceptions in notes “Y” and “*’’). More
complete information and data are available from the Bureau of Labor Statistics, U.S. Dept.
of Labor (Washington, D.C., 20210).

d'Compiled by Dun & Bradstreet, Inec, (failures data are for 48 States and Dist. Col.).

tData prior to 1963 exclude Dist. of Col. _Revisions for Jan.-Dec. 1962 (seas. adj.) appear
on p. S-7 of the Aug. 1964 SURVEY. ORevisions for Jan, 1961-Mar. 1963 are available
upon request. 18ee note marked ‘1" on p. S-7 of the Feb. 1964 SURVEY.

§Ratijo of prices received to prices paid (incl. interest, taxes, and wage rates). {Data
beginning 1962 as shown here are not comparable with “old series”” data formerly published.

< Incl. data not shown separately, *New indexes.



S-8 SURVEY OF CURRENT BUSINESS December 1964
1962 | 1

Unless otherwise stated, statistics through 1962 | 1963 1963 1964

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Oct. | Nov. | Dee. { Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. [ Oct. | Nov.

COMMODITY PRICES—Continued
WHOLESALE PRICESS
(U.S. Department of Labor Indezes)

Spot market prices, basic commodities:

22 Commodities...........___... 1957-59=100.-) 193.0| 193.5| 958 | 957 950] 955| 944| 943| 963| 953| 952 958! 979 100.0] 1023 | 102.7
9 Foodstuffs . ---do.__.| 89.8| 929} 951 934| or1| 91.5| 88.9| 87.9| 82| 8.9| 87.0| 8.8 8.7 89.3]| 89.7| 89.2
13 Raw industrials. .o do....| 9.4 93.9| 96.3| 97.3| 97.7{ 95.5| 985| 98.9| 102.4| 100.9 | 100.4 | 102.5| 1057 | 108.2 { 112.0 | 113.2

All commodities do....[ 100.6 | 100.3| 100.5( 100.7 | 100.3 | 101.0 | 100.5 | 100.4 | 100.3 | 100.1 | 100.0 | 100.4 | 100.3 | 100.7 | 100.8 | 100.7

By stage of processing:

Crude materials for further processing....do....| 97.11 950 | o4.8| 951 026) 951{ 040| 043 o42| 935| 92.4| 938] 941! 057| 9043 o040
Intermediate materials, supplies, etc. 100.2 | 100.5 ¢ 100.9| 101.0{ 10L1| 100.3| 101.2 | 100.9 | 100.9 | 100.6 | 100.3 | 100.5| 100.4 | 100.6 | 10L.1 | 101.1

J‘é‘&?ﬁ’ﬁ%ﬁ?gﬁ?@a‘@iﬁ ------------------ 1017 | 101.4 | 1016 | 101.8 | 100.4| 1021 | 100.6 | 100.5{ 100.3{ 1003 | 1o1.7| 1021 | 109 102.1| 1021 | 1021
Durable goods. . - 10L0| 10101 1004 | 1005 101.6] 100.7] 100.8 | 1020 102.2| 102.4| 102.3 | 102.4 | 1025 | 102.4 1028 | 1029
Nondurable goods. 100.1) 996 99.8)| 100.0| 99.2| 100.3| 99.51 99.2| 98.9| e8.4] 984 989 987| 09.4| 99.2| 9.1
Total manufactures. ... ... 100.8 | 100.6 | 100.9 | 100.9 | 100.9 | 101.3] 101.1| 100.9| 100.9| 100.8 | 100.8 | 101 | 1000 | 1012 | 1014 | 101.4

101.3
Durable manufactures. .. 0l 100.3 1 101.7 | 101.8 | 101.9| 101.9) 102.1 | 102.2| 102.4 | 102.6 | 102.4 | 102.5| 102.5 | 102.5 | 102.8 | 102.9
Nondurable manufactures. .. ... 100.1| 99.8| 100.2| 100.1| 99.9| 100.5{ 100.0| 99.6 | 99.4{ 99.0 991 | 99.7] 99.5| 99.8[r100.0| 9u8

Farm products Q@ do....| 972.7| 95.7] g5.1 96.2 | 93.3] 96.3| 945/ 952| 944| 93.7| 93.2] o041 93.6] 95.7| 93.81 4.0
Fruits and vegetables, fresh and drled....do._..| 97.7| 96.1| 891 9.1 o948] 959 | 97.9| 104.9| 1059 | 107.4{ 1137 | 108.9| 97.9| 101.5] r98.2| 108.0
Grains___ d 98.8| 101.9] 101.8| 100.3 1 101.8) 103.9| 102.0| 99.1 | 103.3| 103.2| 80.8| 87| 87| 00.2| 88.9| 880
Livestock and live poultry - ... 96.2| 888 s8.0| 87.9] 709] s84.7| s28] s3s| 82.4] s8L.2] 83| 87.7| 84| 90.9| 85.8| 836

Fo0ds, Processed @ . -veemeemocoooeeeeoo- 10127 1011 | 1022 | 102.5| 100.4 ] 102.5( 100.9 | 100.5| 100.4 | 99.4| 1002 ! w01.2| 1000 1022 1007 1009
Cereal and bakery produets...... §o7. 6| 10731 107.7] 107.3 | 106.9 | 107.0| 107.4| 106.8| 107.8 | 107.5| 107.9 | 108.6 | 1083 | 108.1 | 108.2 | 108.3
Dalry products and ice cream.__.... 08.9 | 107.5| 107.4 | 107.9| 1081 108.0 | 107.5| 107.3 | 107.1 | 106.6 | 107.1 | 107.0 | 107.3 | 108.7 | 108.9 | 109.5
Fruits and vegetables, canned, frozen 98.0 10391 1058 | 106.4 | 106.8 | 107.2| 107.4 | 107.5| 107.3 | 106.3 | 106.1 | 1053 | 102.3{ 102.2 | 102.9 | 102.2
Meats, poultry, and fish. .- ooceeemee. 99.1) 033) 932 91.7| 87| 91'8| s89| ss7| 88.3| 8.9 9.2| 33| 933| 91| 932 898

Commod. other than farm prod. and foods-do....| 100.8 | 100.7 | 100.9 | 100.9 | 101.2 ] 101.3 | 101.2 101 10L.1] 1001] 1009 ] 1001 | 1001 | 1001 101.5| 1016
Chemicals and allied products @ ...._._.. do....| 97.5 96.3 96.2 96.3 96.2 96.3 96.4 9.5 96.6 96.7 9.5 9.6 9.5 9.6 26.9 97.1

Chemieals, industrial do....| 9.3| 948| o942| o42| 043| 04.3| o942| o4 4| 944| 945| o043 | 943]| 99| 39| 943 o4l
Drugs and pharmaceuticals. ... do..| 9801 9811 949/ 050 950 94| 953 95.2| 9.4 95| 046| 948 97| 06| 46| 047
Fats and olls, inedible........----.------ do....) 16.3| 80.3| 885| 02| ssol| 81| sy2| s5s| 8.3| 86| 32| 95:9| 101.3| 1062 | 107.7| 1126
Fertilizer materials do.... 1o 99 . 97.1 98.4 98. 4 99,4} 100.2 | 100.2 ] 100.2 | 100.2 | 100.2 | 101.1| 100.2 99.1 99.6 | 101.0
Prepared paint do.... 8| 103.8) 103.9| 1049 | 2051 ) 1051 1046 ] 1048 1048 | 1048 | 1089 | 1041 | 1048 | 1048 104.8] 1049
Fuel and related prod., and power@.....do....| 100.2] 9981 o3 8| 97.0| o993] 99.5! 900.0| o970| 96.1| 96.4| 96.3| 96.7| 9%4| 952| r06.7] o5
Coal. - 7 do--| o8| 90 o17| 83| oeg3| 3| 81| o71| 50| 951| 953| 96.1| 96| 973} O1.7) 980
ectric POWer- .. .oo.oeoono an. 1968=100.., 102.8| 102.01 101.4| 101.3| 1003 | 10L3| 103 | 994 | 10L3| 101.3 | 100.9 | 100.6 | 10L4 | 101.5  10L5/ 1014
[e PR & I do._.. . 1228 | 1220 122.3| 124.8| 124.8| 126.8 | 123.2 | 120.4 | 116.6 | 116.0 | 120.2 | 121.2 | 118.4 | r120.4 | 12L.9
Petroleum products, refined..._1957-59=100..| 98.2| 97.21 ‘956 | ‘93.8| 961| 96.6| 953 | 929 ot1| 922| 23| 925 O9L4| 8.5 9L9| 3.3
Furniture, other household durablesQ...do._..| 98.8 ] 98.1| 981} o1 oso) 984| 98.5| os5| 98.6| os6| 98.5] 986| 986 98.61 r98.51 o84
Appliances, household | a8l ei2| o2l ori| oLs| ons| gu7| oLe| oue| oL2| 9L2| 9L3| o3| rol2) 0.8
urniture, househol s3] 048] 1048 104.8| 104.7] 105.0| 105.0 | 105.0 | 105.2 | 105.3 | 1053 | 106.4 | 105.6| 105.6 | r105.5 | 105.6
Radlo receivers and phonographs. . 3 82.8 81.9 81.8 817 81.5| 815 8L & 8.5 81.5 8L.5 81.8 81.8 8.8 | r8L5 81.3
Televislon recefvers.......————... 92| 923| 18| o1.8| oo.0| 90.9| 909 goo| on2| enz| o2 e.8| 90.8] 08| roll| oLl
Hides, skins, and leather products@._... 107.4 | 104.2| 103.4 ] 103.5 103 1027 ) 102.5| 10251 104.5| 104.7 | 104.8 | 105.4 | 105.6 | 105.4 |r106.0 | 105.3
Footwear. . igg. g 108.3 | 108.4 | 108 2 108;3 108.31 108.2 | 108.2| 108.3| 108.3| 108.3 | 108.3 | 108.3 | 108.4 1r109.1 ) 109.0
Hides and sKinS. .cooooo coeocnnmmnean T2 84. 80.5| 827! 73| 70.1| 740| 757 8.1 8.7[ 90.3| 926 9.0 05.5| 95.4| 90.4
Leather. P 1019} o905 907 905| 995| 99.7| 99.6{ 1020 1045 1033 | 104.7 | 1045 | 1040 1048 ' 103.8
Lumber and wood products. ...--ennoo- o 986| 902 99.2| o9o1| 920] 999 | 1010 10L8| 1008 | 1014 | 1012 | 100.9| 100.6 | 100.3 | 09.6
Lumber -- .5 | 98, 90.31 99.3] go2| 992| 100.3| 101.4| 1020 | 102.2 [ 101.8 | 10L.5| 100L.1] 100.7 | 100.4 | 99.2
Machinery and motive prod. 9 ..._.___.. 102.3 1 102.2| 102.3 | 102.5| 102.6 | 102.5| 102.5| 102.7 | 1029 103.3 | 163.0| 103.1 | 102.9 | 102.9 { 103.0 | 103.2
Agricultural machinery and equip- 109.5 f 11111 1112 1114 | 1119 | N2.1} 1125 11206 | 1127 | 1127 12,7} 1129 | 131 113.0} 129} 113.8
Construction machinery and equip 107.8 ( 109.6 1 110.4 | 110.9 | 1112 | 111.8) 111.8 | 112.0| 1122 1123 | 1123 1123 | 1123 | 112.4 | 1124} 113.2
Electrical machinery and equip......_. 98.4 97 .4 97. 4 97.5 97.7 96.9 96.9 97.0 97.7 97.7 96.5 96.5 96.6 96.6 | r96.5 96.6
Motor vehicleS_. ... 100.8 | 1000 | 99.9{ 999 90.9| 9.8| 99.8| o99o| 90.9| 10L.2| 100.9 | 100.9 | 100.7 | 100.5| 100.7 | 100.7
Metals and metal produets @ - _-ooooo____ 100.0 | 100.1 ] 100.9| 101.0; 101.3| 101.7 | 101.8 | 102.0 | 102.2| 102.1 | 102.3 | 102.56 | 103.0( 103.0 | 103.8 | 104.3
Heating equipment . ..o ccooeoeooea- d 93.2 92.9 93.1 92.8 92.7 92.0 91.8 92.1 92.1 92.0 92.4] r91.9 91.7 91.7 91.8 91.8
Iron and steel do....| 99.3| 99.1| 99.9( 999 100.0| 100.2 | 100.2 | 100.2 | 100.2 | 100.3 | 100.4 | 100.7 { 1002 | 100.5 [ 7100.7 | 100.9
Nonferrousmetals ..o cocooceoao____ do.-.| 99.2| 9.1 99.9| 100.2| 101.0| 101.4| 101.7 | 102.8 | 104.0 | 103.9 | 104.0 | 104.4 | 1058 [ 107.0 [ 110.4 | 112.0
Nonmetallic mineral produets 9.......... 101.8 | 101.3| 10L.3 | 100.2| 10L3] 1001 100.2] 10L1| 100.3 | 1003 | 1004 [ 10L5| 101.7 | 101.8 | 101.8| 1018
Clay products, strugtural--.?-_ 103.5 | 103.6 | 103.4 | 103.5 %?3 2 103.5 | 103.8 | 103.9 | 104.5 | 104.5| 104.5 | 104.4 | 1045 | 104.6 | 1048 | 104.9
Qoncrete products ... .__..-_.__. 102.6 | 101.7 | 101.3 ) 101.4 01 1012 [ 1000 100.7 { 300.6 | 100.6 | 100.8 | 100.9 | 100.8 | 101.1 | 1011 [ 1011
Gypsum produets 105.0 | 105.4 lﬂg» 1) 106.1 P 106.11 108.6 | 108.6 | 108.6 | 108.6 | 108.6 | 108.6 [ 108.6 | 108.6 | 108.6 [ 108.6
Pulp, paper, and alile 1000 99.21 99.5; 99.4 e 9.8 | 99.9| 90.3{ 99.1| 98.7| 98.7| 908.7| 98.7| 087| 99.11 989
Paper 102.6 | 102.4 | 102.8 | 102.9 2 103.11 103.1 | 103.5| 103.6 | 103.7 | 103.7 | 108.7 | 103.7 | 103.7 | 104.0 | 104.0
Rubggr and products. 93.3| 93.81 94.2| o942 938| 937| 936| 939 93.1] 926 9L.6( 9L8| 9LS( 91.9] 921 92.2
Tires and tubes ..o - -omoooomeoone gr.1| 9. oL7| 9L7| 9.4} 91.3( 91.3| 9L3| 89.2f 8.0| 88.0| 88.0| 880 8.0} 8.0]| 880
Textlle products and apparel 9. 100.6 { 100.5| 100.7| 1001 { 100.2{ 10L.2| 101.2 | 101.2 | 101.1{ 101.2 | 101.0 | 100.1 | 101.2 } 101.2 | 10L4 | 101.4
Apparel 101.5 | 101.9| 1025 1023 | 102.3| 1023 | 102.3 | 102.3 | 102.3{ 102.7 | 102.8 | 103.3 | 103.3 | 103.3 | 103.3 | 103.2
Cotton produects. ...._...____.__ 1017 | 1003 | 100.2 | 101.3 | 10L.5]| 10L3 | 101.2 | 30L1| 100.5 99.6 98.7 98,3 9.8.6 98.9 99.0 99.1
Manmade fiber textile produets. 9| 9390 942 944 96| 947 951 | 95.5| 955( 96.0| 96.2( 96.2( 958 957 96.1| 96.5
8ilk produets_ 125.9 | 1390 126.1| 130.5 | 126.3 | 12L.6| 1i6.8 | 116.6 | 116.4 | 116.4 | 117.0{ 117.0 | 117.0 | 117.0| 116.6 | 117.8
Wool products 99.1 | 100.9| 100.6 ) 101.6 | 1028} 103.2] 103.3 | 103.3 | 103.2 | 102.8 | 102.8 | 102.6 | 103.0 | 102.9 | 103.1| 103.3
Tobacco prod. and bottled beverages 9. do....| 1041 | 106.1 | 107.5| 107.5| 107.5} 1076 | 107.1 | 107.1 | 107.1 | 107.3 | 107.4 | 107.3 | 107.5 | 107.5 | 107.6 | 107.5
meges, alcoholic ges 9 do.—.| 100! 101.0) 10009 100.9| 1000 10L.0| 101.0 | 100.7 | 100.7 | 100.5| 100.3 | 100.3 | 100.8 | 100.8 | 100.8 | 100.5
Cigarettes do...| 100.4! 041 1056 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 [ 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6 | 105.6
Miscellaneous do-| 107.3| 1l0.4] 12| 11009 | 112.2} 112.6 | 110.9 | 108.8 | 109.5| 107.2 | 106.7 | 107.5 | 107.3 | 109.2 | 110.1| 108.5
Toys, sporting goods__.___._________ do_..| 100.8] 101.0) 201.1] 101.0| 1001} 100.9| 100.9 | 1011 | 100.8 | 100.8 | 100.9 | 1010 | 1010 | 101.2 | 101.1| 100.9
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices 1967-60=100_.| 99.4! 9971 90.5| 90.3| 99.7] 9.0| 995 93.6| 99.7| 9991 1000]| 99.6| 99.7| 9.3} 99.2 299.3
Consumer prices. do....| oso| o37) e33| o9s1| o929 929| 929 929| 928 928| 926 923 | 924] 92.3| 299.2]._.__

r Revised. 1 Figures are for the month of June.

2 Indexes based on 1947-49=100

are as follows: Measured by—wholesale prices, 83.6 (Nov.); consumer prices, 75.1 (Oct.).

JFor actual wholesale prices of individual commodities, see respective commodities.
©Goods to users, including raw foods and fuels.

Q Includes data not shown separately.



December 1964 SURVEY OF CURRENT BUSINESS S-9

1964

Jan. Feb. Mar. | Apr. May | June July | Aug, | Sept. Oct. Nov.

CONSTRUCTION AND REAL ESTATE

1962 19 1
Unless otherwise stated, statistics through 1962 I 63 93
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS aver y Oct. | Nov. Dee,
age
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), totalt.._ ... mil.$__[ 4,954 5,204] 6,071 ! 5720 5,260

Private, totai Q . 3,648 ) 4,101 | 4,021 | 3,760
Residential (monfarm) @ _ 2,154 | 2,408 1 2,357 | 2,153

New housing units._. 1,672 ) 1,940 1, 1,734
Additions and alterat] . O] ) O]

Nonresidential buildings, e:
public utilitles, total @« ccceeeeuee . 988 | 1,008 | 1,104 1,070
Industrial __ d 247 261 267 270
Commercial 9.... 433 493 493 471
Rtores, restaurants, and garages 189 228 218 197
Farm construction. 106 111 105 101
Public utilities 374 455 431 414

Publie, total . . 1,557 | 1,970 | 1,699 { 1,500
Nonresidential buldings. 523 4
Milftary tacilities. . __....____ (O] o 0 [0)
Highways 5566 837 549
Other types.. 430 487 431 386

New construction (seasonally adjusted at annual
rates), totalt . ..ooooo oo iceeemceaeeooes mil. $_.| 259,453 | 262,451 | 64,966 | 65,072 | 65,1903

Private, t0tal @ - ooooceeeccceeaaaccean do._..| 41,695 | 43,772 | 45,365 | 45,488 | 45,778
Residential (nonfarm)._.___ . ... ... .. do. 24,292 | 25,843 | 26,584 | 27,000 | 26,896
Nonresidential buildings, except farm and

puble utilties, total @ . __._._____.__ mil. $__| 11,526 | 11,859 | 12,431 | 12,480 | 12,592
Industrial. 3 2,962 | 3,08 | 3,136 | 3,158
Commerelal @ . oo omemenacas 4,955 5,200 5,518 | 5,469 | 5,515
Stores, restaurants, and garages.._ 2,385 1 2,268 | 2,477 ( 2,335 | 2,333
Farm construetion.. . .. .o._.o._._ 1,282 1,266 | 1,264 | 1,261 | 1,261
Public utilities do....| 4,318 | 4,494 4 772 | 4,473 | 4,753

Public, total @ ___ do._..| 17,758 | 18,679 | 19,601 { 19,584 | 19,415
Nonresidential buildings_ _.........._.... do.__.| 5,145| 5,524 | 5815 | 5803 | 6,075
Military factlities. . __.... do....| 1,222 0] (1) (1) ¢
Highways__ do_...| 6,378 | 6,670 7,145 | 7,254 | 6,713

CONSTRUCTION CONTRACTS
(‘on(sjtructiog contracts {n 48 States (F. W, Dodge
orp
Valuation, total 8. 3,442 | 3,824 | 4,313 3, 749 3, 413
Index (mo. data seas, adj. ).._-_1957—59 100.- 3120 133 146 148
Public ownership.. L.$.-| 1,133 | 1,229 | 1,321} 1, 157 1,155
Private ownership. ... . ___ do__., 2,309 2 594 | 2,092 2 592 2 257
By type of buildlng:
Nonrestdential ... .oo.o._ do_._.| 1,084 1,212} 1,331 | 1,082 | 1,102
Residential  _____ . _______.__.___ do..__| 1,503 | 1,716 | 2,028 | 1,519 | 1,325
Publi¢ works do.... 659 683 748 704 629
Utiltles. o ieeeeecaas do.... 196 212 206 444 356
Heavy construction:
New advance planning (ENR)§______._..__ do....| 1,766 | 2,770 | 3,600 | 4,484 | 2,656
Concrete pavement awards:o®

Total -.-thous. 8q. yds.. 9,483 | 10,053 | 13,033 | 8,164 | 10,389
Afrports.___ do___. 477 482 189 199 176
Roads_.___ do._..{ 6,217 | 6,411 8,139 | 5115 8,177
Streetsand alleys_ .. _____ do.__. 2 780 | 3,160 | 4,706 | 2,850 | 2,037
Miscellaneous ... do..... -

HOUSING STARTS AND PERMITS
New housing units started:

Unadjusted:

Total, incl. farm (public and private)._.thous..| 124.4 | 136.7] 167.5| 122.3 97.4
One-family structures. ..._...___..._. do_...| 83.0 85.11 104.3 72.4 50.9
Privately owned. do_...| 121.9| 134.1 164.5 120.5 95.7
Total nonfarm (public and private)._.._. do__._| 122.4| 1344 164.2 | 119.7 95.1
In metropolitan areas___.____._______ do._._| 87.7 95.81 117.3 |  84.6 76.8
Privatelyowned ... _______.._.__._. do.___{ 119.9| 131.8 ] 161.2 117.9 93.4

Seasonally adjusted at annual rates:

Total, including farm (private only)_..._ [ 1 TR PN S 1,864 | 1,577 1,570

Total nonfarm (privateonly).__._.______. ' (T SO 1,824 | 1,544 | 1,524
New private housing units authorized by bldg. per-

mits (12,000 permit-issuing places):*

Seasonally adjusted at annual rates:

111 7 D thous._| 21,229 | 21,335 1,401 1,359 | 1,402
One-family structures.._____________.__ do....| 3756 2750 751 738 716
CONSTRUCTION COST INDEXES

Dept. of Commerce compositet ____.. 1957-59=100._ 107 109 111 111 1
American Appraisal Co., The:

Average, 30 cltles 1913=100._ 756 780 790 791 792
Atlanta_ .. do.... 832 857 863 863 863
New York___. do.... 836 858 872 872 874
San Francisco. .. oo do___. 720 761 778 778 778
St. Lowds oo e - 741 760 765 774 776

Associated General Contractors (bui]dlng only)
57-50=100._ 111 114 116 116 116
r Revised. 1 Not yet available; estimate included in total. ? Annual total (also for

breakdown of new construction value). 3 Computed from cumulative valuation total.
¢ Prior to 1964, ‘‘miscellaneous” yardage was included with data for roads and streets.
8 Effective Jan. 1964, based on 1963 definitions of metropolitan areas; not strictly comparable
with earlier data.

{Revised series. Revised monthly data for 1946-63 appear in Construction Report
C30-61 Supplement (Bu. of the Census).

Q Includes data not shown separately. AMonthly averages for 1962 are based on annual
totals including revisions not distributed by months.

4,579 | 4,177 | 4,643 | 5,098 | 5,483 | 6,185 | 6,162 | 6,208 | 6,189 {6,083 | 5,766
3,258 | 3,0211 3,325] 3,638 ( 3,805 4,222 | 4,257 | 4,228 [ 74,179 [ v 4,007 | 4,010

500
1,451 | 1,316 | 1,477 | 1,610 | 1,703 | 1,879 | 1,976 [ 1,974 [~ 1,911 |r1,837 | 1,772
o ™ ® @ o O] o ® O] (O (O]

1,015 993 981 963 | 1,017 § 1,086} 1,130 | 1,154 [ 1,172 1,184 1,188
268 264 257 251 254 258 269 284 293 299 312

168 163 167 155 175 207 220 220 232 242 239
98 95 96 95 99 106 115 118 111 107 102
312 286 317 366 404 421 421 421 7 448 r 463 471
1,321 1,156 | 1,318 1,460 | 1,588 | 1,963 | 1,905 1,980 | *2,010 | 1,986 | 1,756
acl &2 ot & &7 @ 2l & Br| oF
1 T 1 (l) 1

397 266 351 384 481 710 740 770 794 787 (1)

392 376 413 454 477 534 526 534 533 507 (1)
64,684 | 65,528 | 66,509 | 66,615 | 64,983 | 66,576 | 66,641 | 65,991 (66,454 (65,231 | 65,637
45,440 | 46,274 | 46,923 | 46,449 | 45,780 | 46,006 | 46,261 | 45,906 |r 45,861 |45,393 | 45,367
26,907 | 27,600 | 28,123 | 27,538 | 26,678 | 26,612 | 26,708 | 26,342 [r25,972 (25,621 | 25,509
12,476 | 12,581 | 12,728 | 12,661 | 12,756 | 12,900 | 13,063 | 13,271 | 13,386 | 13,406 | 13,453
3,060 ! 3,058) 3,074 | 3,076 | 3,149 3,204 | 3,334} 3,505 | 3,514 | 3,540 3,655
5499 | 65,5461 5,668 | 5,561 | 5542 50562 5574 5600 | 5746) 5776 | 5,767
2,330 | 2,300 { 2,351 | 2,293 | 2,252 | 2,268 [ 2,302 | 2,381 | 2,530 2,621 2,556
1,258 | 1,254 | 1,253 | 1,252 | 1,250 | 1,247 | 1,242 1,237 1,232 1 1,226 | 1,225
4,547 | 4,547 4, 518 | 4,660 | 4,746 | 4,832 | 4,828 | 4,670 (4,923 |~ 4 845 | 4,878
19,244 | 19,254 | 19,586 | 20,166 | 19,203 | 20,570 | 20,380 | 20,085 |r20,593 |~19,838 | 20,270
5761 ) 6,171 | 5,993 | 6,259 [ 6,040 [ 6,528 | 5828 | 6,115 | 76,313 |~6,332{ 6,317

] ] g 0) ) i t i 0

( (
6,685 | 6,169 | 6,79 | 7,068} 6,410 | 6,888 | 7,540 | 7,021 | 7,273 6,667 o

3,346 | 3,201 | 4,215 | 4,350 ( 4,639 f 4,504 | 4,601 | 3,760 ] 3,762 | 4,029 (... ...
143 138 138 140 131

1,198 | 1,041 | 1,339 | 1,318 1,535} 1,491 | 1,619 1,101 | 1,124 | 1,310 ...
2,149 2 160 | 2,876 | 3,042 3 104 | 3,013 | 2,983 | 2,658 2 638 | 2,719 j ...

1,158 | 1,082 | 1,252 | 1,420 1,362 | 1,400 | 1,548 | 1,275 1,228 | 13,425 ) . _____
1,372 | 1,427 | 1,991 | 2,006 { 2,050 1 996 | 2,000 | 1,679 l 7171 L7024 ..

} 816 692 972 9331 1,227 | 1,108 | 1,054 807 817 902 | _______
6,577 | 3,986 | 2,664 3,165| 3,190 | 3,143 | 4,823 | 3,506 | 2,860 | 3,676 | 2,900
10,801 | 6,820 | 9,057 | 12,997 | 10,831 | 9,463 | 13,354 | 7,246 | 11,962 | 8,828 | 11,720
256 225 836 611 240 388 252 100
48,464 | 5,159 | 6,956 | 9,861 | 7,714 | 6,474 | 8,081 | 4,840 | 9,187 ( 5792 8,509

02,005 | 1,107 1,046 | 2,402 ] 2,716 | 2,481 | 2,747 | 1,660 | 2,241 | 2,276 | 2,455
“76 240 219 124 161 238 231 357 282 288 655

100.8 { 101.1 | 133.3 | 152.3 | 160.5| 164.0{ 1451 [7144.8 |r126.0 | 143.8} 110.8
§5.3 63.7 82.2 90.7 | 101.4 ] 102.1 91.7 | r90.2 80.9 | _aaaeon
99.6 ] 100.3 ] 130.1 | 148.5| 157.5| 158.5 | 142.7 |r141.6 | r122.6 | v 141.8 | 108.9
99.5 98.51 13L.51 149.5{ 158.2( 161.3 | 142.8 r142.2 ]r123.9| 141.2| 108.6

575.0 73.8 96.6 [ 1025 1151 ( 118.0( 102.9{ r97.1 | r90.0 98.6 ...
98.3 97.7 | 128.3 | 145.7 | 1552 155.8 1 140.4 |r139.0 |r120.5|r139.2 | 106.7

1,18 1,657 1 1,663 1 1,531 | 1,529 | 1,611 ] 1,505 |r1,430 | 1,457 | r1,599 | 1,420

1,688 | 1,613 | 1,638 1,501 | 1,507 | 1,585 ] 1,483 |r1,408 |~ 1,433 | 1,567 | 1,301

1,333 | 1,404 | 1,377 1,280 | 1,271 | 1,306 | 1,242 1,281 {1,222 {r1,220| 1,257
742 810 767 700 714 720 663 701 r 694 r 689 744

11 1 111 1 112 112 112 113 113 13 113

792 793 793 794 798 800 806 808 809 811 | _______
863 870 870 870 872 872 872 887 887 892 |________
884 884 884 884 884 884 893 895 897 889 |.._____.
778 780 780 780 780 794 799 800 802 803 ). . ...
79 779 779 777 786 786 786 786 786 88 |

117 117 17 nz 118 119 119 120 120 120 120

§Data for Oct. 1963 and Jan., Apr., July, and Oct. 1964 are for 5 weeks; other months,
4 weeks, Comparable data pl’lOl‘ to 1961 not available.

o Data for Oct. and Deec. 1963 and Mar., June and Sept. 1964 are for 5 weeks; other
months, 4 weeks.

*New series (from Bu. of Census reports, Series C-20). The 12,000 permit-issuing places
covered by these data account for a major portion (about 83 percent) of private residential
bmldm)g in the United States (1959-63 data for 10,000 places are also provided in Series C-20
Teport;
tRevised to 1957-59 reference base; also reflects revision of basic data.



5-10 SURVEY OF CURRENT BUSINESS December 1964

1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Oct. | Nov. | Dee. Jan. Feb. Mar. | Apr. May | June July | Aug. | Sept. Oct. Nov.

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES--Con.

E. H. Boeckh and Assoclates,Inc. :§
Average, 20 cities:

All typescombined. ... _._______. 1957-59=100__{ 107.8 ; 110.2| 111.3 | 111.4 111.5{ 111.9( 111.6| 111.9 | 112.3 | 112.9 113.6 114.1 114.2 | 114.1
Apartments, hotels, office bulldings.._.do 108.8 1 111L.3| N2.4| 112.5| 1126 ] 113.0| 113.1| 113.1 | 113.4| 114.1| 1149 | 1153 | 1154 115.3
Commerelal and factory buildings. .- 107.8 | 110.2f 111.2 [ 111.4 | 115§ 1109 | 111.9 | 1119 | 112.3 | 112.9 | 113.6 | 1141 | 114.2| 114.1
Restdenees. . oo ancmanae 106.3 | 108.5| 109.7 | 109.8 109.9 | 110.2 | 110.3 110.3 110.7 111.1 111.8 | 112,2 112.3 112.3
Engineering Nows-Record:
Bgllzﬂding,g .......................... 1057-59=100__| 110.1 | 112.7] 114.6 | 114.3 | 114.4 | 1146 | 114.6| 1150 | 1153 | 1156 116.2| 116.6 | 116.9| 117.1 ] 117.0/ 1117.0
COnStPUCHON .« oe oo e oo e do....| 114.7 | 1186 | 120.6 | 120.3 | 120.4 | 120.8 | 121.1 | 121.4 | 121.9 | 122.8 | 123.1 | 124.3 | 124.7( 124.7 | 124.7 ] 1124.8
Bu. of Public Roads—Highway construction:
Gompostte (Avg. T QELY e s 1057-59=100_. 298.6 |310L0 | .| . ws.e || 102.2 | .. T I . 102.4 oo |
CONSTRUCTION MATERIALS
Output index:
cfmposne_ unadjusted @ ... 1947-49=100_.| 134.5 | 1429 163.8 | 135.8 | 122.2 | r120.4 | r132.0 | 7152.3 | 160.6 | r160.3 | r166.9 | -160.9 | 161.5| 163.9 | _______| ... ___
Seasonally adjusted @ .- occeanaoo- do_.__[---—---- 144.7 142.4 142.3 | r138.0 | r149.7 157.9 | 7158.1 | r149.7 | r156.2 | r166.8 146. 3 156.8 1l ...
Tron and steel products, unadjusted____.. do___.| 1316 140.7 154.9 | 126.0 | 113.3 1 118.4 | 122.7{ 151.1 168.7 | 164.4 174.8 [ r173.0 | 167.0 166. 8
T.umber and wood products, inadj.......do____| 134.6 | 140.5} 160.7 | 137.6 | 130.2{ 142.6 | 141.0| 158.0 ! 158.0 | 154 5| 155.6 | 148.5| 1540 | 162.3
Portland cement, unadjusted..__.....-.. do....| 167.6 | 176.1| 219.1 | 181.7 | 143.5| 113.2 | 118.0 | 147.7 | 176.4 ! 205.9 | 216.5 | 222.6 | 225.5| 214.4

REAL ESTATE

Mortgage applications for new home construction:

Applications for FHA commitments
ee thous.units. .| 18.4| 158} 150 1.4 10.3| 1.5} 144 190! 187| 158[ 17.9| 152| 158| 154| 151] 116

Seasonally adjusted annualrate ... do - - 176 190 183 178 193 190 190 173 177 162 176 174 183 194
Requests for VA appralsals_ ..... X 1.2 8.3 9.1 9.1 9.4 11.3 1.1 9.5 10.8 10.7 8.3 10.4 8.7 7.3
Seasonally adjusted annual rate 140 145 159 138 135 124 111 99 103 109 88 121 112 118
Home mortgages insured or guaranteed by—
Fed. Houg idm Face ar%lount __________ mil. $. | 439.24 | 464.00 | 567.53 | 444.50 | 486.68 | 543.00 | 439.85 | 483.39 | 483.67 | 456.89 | 570.30 | 616.55 | 604.77 | 605.39 | 650.14 | 556.64
Vet. Adm.: Face amount$. .- —--._-.-.. do. 221.01 | 253.76 | 316.01 | 258.21 | 265.35 | 267.77 | 201.31 | 208.70 | 206.20 | 192.02 | 232.60 | 251.51 | 245.93 | 270.33 | 275.73 |.___.__.
Federal Home Loan Banks, outstanding advances
to mem}gar 1nstltutions___i ____________ % omil.§._|¥3,479 [ 84,784 | 4,226 | 4,200 | 4,784 | 4,414 | 4,216 | 4,168 | 4,444 | 4,395 | 4,760 | 4,763 { 4,781 | 4,837 | 4,970 |________

New mortgage loans of all savings and loan assocls-

tions, estimated total . . _____ . ...._..- mil, $__
By purpose of loan:

Home construction__.

1,730 | 2,061 2,387 | 1,856 | 2,118 1,716 | 1,712} 2,071 | 2,081 | 2,145 | 2,394 | 2,363 | 2,164 [r2,048 | 2,044
498 586 685 502 620 434 474 621 579 597 624 635 ¢ 537 498

i tructlon. 710 | 8271 977| 757| 76| 696 | 674 | 74| 831| 881 | 1,054 | 1037 | 1,025| ro70
AﬂTt?h%?l:u;})s:ses _______________________ 521 648 725 597 722 586 564 666 671 667 716 691 602 | 580
N ded (820,000 and
O e e topys recorded (20,000 0d | 5849 | 3,0m7 | 3,534 | 2,80 20087 | 278 | 2,575 | 2,085 | 308
Nonfarm foreclosures. - ———nooeeemeeeos number__ 7,204 | 8,183 | 8,461 | 7,959 | 7,931 | 8,530 | 8,097 | 8711 | 9,475
Fire losses (on bldgs., contents, ete.)......... mil. s, | 105.42 | 117.15 [ 100.52 | 0491 | 113.12 | 130.33 | 118.85 | 126.45 | 124.08
DOMESTIC TRADE
ADVERTISING

Printers’ Ink advertising index, seas, adj.:}

Combined index.. ---1957-59=100_.| 113 118 119 114 124 120 123 123 125 123 128 127 127
Business papers

Magazines._... 119 127 127 131 134 126 128 133 128 137 138 142 140
NewSPBPErS. - o oo 102 96 95 90
Outdoor. . 88 88 101 83
Radlo (network) - 75 95 101 86
Television (network). . - oooooe cieanan. d 118 144 142 125
Television advertising :
Network (major national networks):

Qrosstime costs, total . __________.____mil. $__|1199.7

Automotive, incl. accessories. -do_.__{ 113.1

Drugsand tolletries_.__________ do..._| 163.3

Foods, soft drinks, confectionery._._.__ do....| 239.5

Soaps, cleansers,ete. ... ... .9

Smoking materials_._ .

Allother_ ..

8pot (natl. and reglonal, cooperating stations)
QGross time costs,total ... _____
Automotive, inel. accessories.
Drugs and tolletries.___________
Foods, soft drinks, confectionery.___... .

Soaps, cleansers, etc.......... _do...
Smoking materials -do.
Allother. ... do-...
Magﬁixzine advertising (general and natl. farm maga-
zines):

Cost, total ... mil.§. .t 730 77.6[ 99.6| 103.2| 77.2| 540| 73.0| s86.7| 93.3| 102.7 0.5 | 58.5( 85 114.9 | 103.8
Apparel and accessortes._ ... ol we| Tam| To| V57| ae| zol| ms| 7| %3 V&I %Il 8| %ol 5% "7e| "es
Automotive, incl. accessorles. do.__| 7.9 85| 18| 127 5.9 7.0 9.1 9.8 10.6| 1IL5 8.9 6.3 4.3 801 189 1L2
Bulilding materfals___________ -do.__. 2.3 2.2 2.2 1.8 1.5 .9 1.8 2.3 3.5 3.6 3.0 2.0 1.5 2.9 2.6 1.9
Drugs and tofletrles______._____ ~do___. 7.1 8.0 9.9 10.8 9.9 6.2 8.0 9.1 8.6 9.8 9.5 7.7 7.4 8.4 1.9 1.8
Foods, soft drinks, confectionery._______. do....{ 10.6 10. 4 12.4 13.6 11.0 9.0 10.9 12.8 11.8 12.9 11.6 10.2 8.5 9.5 12.9 13.6
Beer, wine, liquors. . _______.___________ do 4.5 4.7 5.8 6.9 8.8 1.7 3.3 4.2 4 2 6
Household equip supplies, tumlshings..do.,,, 4.9 5.5 8.4 7.7 4.4 2.7 3.6 56 7:? 816 3? 3; gg ég 31 E7§:2
Industrial materials d 3.7 3.7 5.1 5.5 2.8 1.8 3.1 3.4 4.9 5.4 4.6 3.2 3.2 4.6 6.3 4.7
Soaps, cleansers, ete. . .8 1.0 1.4 1.4 .4 7 9 1.0 2.1 1.9 1.2 .8 .7 1.6 2.0 2.3
illllwl;mg materfals_ . 2.8 3.0 3.3 3.9 3.8 2.4 3.1 2.8 2.7 3.2 3.7 3.2 3.0 3.2 3.8 3.6

other.... ... 23.8 25.8 29.6 33.2 24.8 19.7 26.0 28.9 30.0 33.2 26.3 18.5 18.0 27.9 34.8 32.7

2'4 Ig%ewsezd ¢ Corrected. ! Index as of Dec. 1, 1964: Building, 117.0; construction, Q Includes data for items not shown separately.

Annual average based on quarterly data, 3 End of year. § Data include guaranteed direct loans sold; these became sizable after 1962,

1Copyrighted data; see last paragraph of headnote, p. S-1. tRevisions for Jan. and Feb. 1963 are available upon request.
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December 1964 SURVEY OF CURRENT BUSINESS S-11
1962 | 1963 1963 1964
Unless otherwise stated, statilsltics throuﬁh }gg
and descriptive notes are shown in the
edition of BUSINESS STATISTICS “gg;gg'g Oct. l Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov
DOMESTIC TRADE—Continued
ADVERTISING-—Continued
Newspaper advertising linage (52 eltles): ol 282 2850
_____________ 1.lnes..| 233.2 | 238,01 267.7 | 2584 260.6 | 210.6 210.4 248.0 | 265.1 275.9 ( 247.0 7 226.5 | 238. . L0 (oo
M assifed e 5| G25| 50| ors| 38| ‘sos| 00| 663| 686| 148| 65d| seo| d0.8| ote| ere |
.7 175.6 | 201.8 196.6 206.7 150.8 | 149.5 181.7 196.5 § 201.1 178.6 159.6 | 167.5 183.4 197.4 (________
Dlx:pltay' tgiml .4 12.5 16.0 13.0 8.7 10.6 12.1 12.7 15.7 17.1 16.2 12.8 11.8 15.6 126 |.._____
uom;‘)lve 8 4.9 55 4.7 5.3 6.8 4,2 5.4 5.6 4.8 5.2 5.8 3.9 4.4 5.2 [o.o.___
E‘e’ii‘e';&“ """"" 1| 2381 289| 258( 240| 182 20.8| 24 28| 22| 250 06| 175| 249| 301|111
Retall il . 3 134.3 151.4 153.1 168.8 115.2 | 112.3 138.2 146. 4 150.0 | 13.3 121.4 | 134.4 138.5 149.5 |- ___._._
RETAIL TRADE
Alﬁliggitgliilitsetdor:asfes (unadj.), total. _..._.__.._. mil. §..] 19,613 | 20,536 | 21,528 | 21,494 | 25,104 } 19,154 | 18,758 | 20,502 | 21,186 | 22,508 | 22,242 | 22,145 | 21,778 [r21,313 (22,577 121,322
6,245 { 6,675 7,599 | 6,985 7,208 6, 031 6,122 | 6,741 7,360 7,693 7,791 7,309 | 7,011 | 76,803 | 7,072 | 16,654
D‘ﬁé’é&%‘{{’&:;‘é’;‘? 8o Sorrl Sis6e | 3sm | Lavy| 3o | seo 3,677 | 3,684 | 4,058 | 4,453 | 4,551 | 4)387 | 4159 | 3853 | 3,728 | 3,817 | 13,509
le do.._. 3,600 148 | 3 3,377 | 3.488 | 3,505 | 3,847 | 4,215 4,280 ] 4,110 | 3,806 | 3,611 {3,503 | 3,569 [ ______
Passenger car, other auto. dealers____do....{ 3,344 | 3, 4,148 , 712 5 3 5 s v
Tire, battery, accessory dealers.__.___do.... 222 230 239 237 313 189 179 21 238 262 277 263 242 225 1 248 ). . .
{ liance group._..._.__. 901 968 1,005 1,077 1,333 905 920 973 1,004 1,043 1 1,112 1,008 1,111 {1,088 | r 1,175 { 11,148
Fli‘rgrglltrgri?%gx?lgfumishglngsgtores_ de 583 622 719 703 790 584 600 638 663 685 735 708 735 r 696 168 ________
Household appHanee, TV, radlo..____ 318 346 376 374 543 321 320 335 341 358 377 390 376 r 392 07 | ..
1,047 | 1,129 | 1,109 1,052 {1,045 1,107
Lumber, building, hardware group._...do.._. 947 964 1 1,119 | 1,002 918 712 709 798 938 o = ) R .
Lumber, bldg. materials dealers®..._do.___ 728 743 897 771 610 536 542 616 721 872 82 Toa Bao
Hardware stores_ ... _.__.___.__.__.__ 219 308 182 246 250 237 229
14,815 | 14,523 | 14,746 | 14,767 |r14,420 |715,505 |114, 668
N‘A'i?;}‘a'r“e?‘,friﬁ%‘fsff‘?f‘fs_ S 1,282 | 1,238 | 1,118 | 1,200 | 1,280 | = 1,404 | 11 362
Men’s and boys’ wear stores ggg Zgg 321 igg : ig; ggg . -
Women’s apparel, accessory stores_ o 4 o 227 ae 540 280 -
Fl? o aores_ ther apparel stores 207 197 202 205 177 156 266 211 233 3(1)7 13? 212 [ r235 215 |- '
Shoestores......occcoeoeeoeooo_.__.do_._| 208] 207 17| 202 295) 177 | 186 266 211 233f 217\ 195( 212 r235| 215 |._______
- 681 667 666 906 671 656 665 713 705 707 708 r 701 r 728 1694
353%.3’;‘3,5’ ﬁoﬁgﬁfgﬁfﬁgsﬁZ":-.III 1,506 | 1,556 | 1,486 [ 1,533 | 1,436 [ 1,386 | 1,485 | 1,547 [ 1,650 | 1,711 | 1,796 | 1,805 | 1,671 |~ 1,701 | 11,545
Food group - R 4,029 | 4,910 5,153 5,194 5,018 4,849 | 4,891 4,808 5, 248 5,114 5,484 5,283 (75,009 | r5.534 | 14,004
(s A il R R R IR R R TR AR R R
Gasoline service statfons. . _...._.______ 1,614 1 1,649 | 1,625 , , 566 y y , N , , ! rl, , ,
_________ 2,388 2,417 { 2,728 { 4,399 1,872 1,875 | 2,303 | 2,310 2,479 | 2,401 2,380 | 2,591 | 2,550 | 2,784 | 12,956
G%‘Sﬁ‘;?ﬁéﬁ?i?ﬂé?ff?f‘.‘?i.. ........ do ll7) 1320 | 1,300 | lido4 | 1,500 | 2,625 | 1,094 | 1,069 | 1,336 | 1,366 1,463 | 1,481 | 1,384 | 1,513 (- 1,619 | 1,666 | 11 764
Mall order houses (dept. store mdse.) .do.... 163 é? 597 %ﬁ ?3; éég zlég %gg ég!]) é;g égg .}; gg i gf , igg 209
03 (=5 I e 371 5 78
L;Z{‘i?f ?t’osrfgres """ T 32_-__ 450 472 166 510 724 433 427 434 446 485 472 500 480 | r475
Estimated sales (seas. adj.), totalf. ... ... U [ Y ORI R, 20,716 | 20,558 | 21,019 | 21,000 | 21,533 | 21,223 | 21,392 | 21,777 | 21,778 | 21,935 | 22,266 |r22,254
6,734 | €,831 6, 855 7,262 | 6,939 7,010 7,218 | 7,002 7,060 7,324 | 7,541
D‘A’&PJ&%‘{?&S;,‘;’;%S_? o '38::" 3,791 | 3,035 0 3051 | 4,162 | 3,804 | 4,026 ]| 4126 | 3,885 | 3089 | 4,250 | r 4,531
Passenger car, other auto. dealers...._do__ 3, ggﬁ 3, ggg 3, 71‘1) 3, 92; 3 g 3, ;gg 3, % 3, gig 3, ;gi 4, (2)32 r4, 3;%
Tire, battery, accessory dealers.._.___ do.. 5 2
14 21} o SOOI s (s SN FSRRy EURUPN 1,028 986 | 1,021 | 1,019 | 1,073 | 1,088 | 1,005 | 1,080 | 1,108 | 1,107 | 1,004 | r1,067
Fli*rgg?gﬁr?}%:rggﬁfz;‘fgh%ﬁogspscor . do. 666 | 640 | 637 | o7 | il ot | ess [ mas| Cwoo | ‘719 | 679
Household applance, TV, radio_..__.. 362 346 384 348 366 377 394 381 373 398 375 r 388
L 3 Ing, hardwaregroup. ... .do. . _{-eeeaceofoccueaon 986 994 952 949 | 1,007 936 912 974 992 954 938 r 966
%ﬁgege:ulgggl? %natgrials deg;lerg)d‘ SO ) SO [PRPORRS R, ;64 giﬁ ;:lgg 738 ’ ;;g ;gg ;gg ;% ;gg %gg ;; ; r ;gg
Hardware Stores._._.occwcoeaeoooeoo.. [ 1 YU PRSI, PR 22 21 r
Nondurablegoods steres @ . . do.._. 13,775 | 13,824 | 14,188 | 14,145 | 14,271 | 14,284 | 14,382 | 14,559 | 14,771 14,875 | 14,942 [r14,713
.- do.... 4 PSSR 1,150 | 1,186 | 1,250 | 1,250 | 1,29 , 1,272 | 1,295 | 1,322 | 1,316 ,363 |+ 1,285 | 1,327 |________
A%/'I):;e’; nd %oy_s‘ wesr stores___..___ P R I 217 224 239 231 | 246 "2411 250 | 244 257 269 | ro61|
Women'’s apparel, accessory stores____do..__{-----rre|cucenan 451 463 482 497 505 477 504 502 522 500 519 * 504
Family and other apparel stores......_ L B GOERERE 282 ggg ggg g% g%g 22% 3(113 gg g.;,g :%:;:; 35‘11 ’ g(l)é
Shoe stores IR T: Y PR R, 19 29 14
Drug and rietary stores.. s [+ YUY (ORI PR 683 677 694 694 666 702 689 713 721 726 722 r 734
Eatiglg gmf ?rli)nl?ln;y places S (s U RS PR 1,530 | 1,506 | 1,528 1 1,580 | 1,503 | 1,584 ) 1,500 } 1,580 | 1,623 | 1,642 | 1,633 |- 1,600
Food group_ do.... 4,943 : 973 | 4, gg:l5 5,031 | 4, 99% 2, é(1)2 i, ggz i, gig 5, ggz 5261 ) 5234 [ i, ggg
G _ s [N PRI SO 4,484 | 4,512 | 4, 4, 4,51 5 | 4, 4, 4,769 | 4,743 |r4,
Gasgl)ﬁfégesrtgirc? stations__. dg-._- ........ 1,618 | 1,638 [ 1,681 | 1,638 | 1,641 | 1,620 | 1,674 | 1,670 1,683 | 1,701 | 1,690 | 1,695
General merchandise group Q. . _....... do.... 2 2,855 | 2,474 | 2,481 1 2,502 ) 2,480 [ 2,514 [ 2,580 | 2,620 | 2,686 | 2,734 |r2,591
Departmant storos, oo b ---xem- do_. 1,320 | 1,365 | 1,457 | Tdea | 1538 | 1467 [ Laev | 1,543 | 1,533 ] 1'ss0 | 1.630 | - 1516
Malil order houses (dept. store mdse.) _do 173 183 184 181 197 188 192 190 200 192 205 192
Varlety stores...__.oococeeeooo.. d 392 34% 3% 210 338 23% g(li gg ggg 443 439 | - gg
Liquor stores 47 4 71 2 495 494 4
Estimated inventories, end of year or month:
Book value (unadjusted) A __mﬂf, $..| 27,071 | 28,500 | 20,696 | 30,606 | 28,500 | 28,505 | 29,327 | 30,200 | 30,566 | 30,352 | 30,118 | 29,851 | 29,227 |29, 672
Durable goods stores ¢ 11,472 | 12,255 | 11,844 | 12,399 | 12,255 | 12,570 | 12,953 | 13,384 | 13,508 | 131481 | 13,380 | 13,112 | 12,127 |12, 02
Automotive group. . 4,778 | 5353 | 4,660 | 5036 | 5353 5659 [ 5961 [ 6150 | 6,157 | 6,085 | 6,027 | 5849 | 4.874 |r4.763
Furniture and sppliance group 1,861 | 1,975 2,066 | 2,106 | 1,975 1,930 | 1,955 | 2,023 [ 2,055 | 2,064 | 2,040 | 2,041 | 2 024 | 2 074
Lumber. building, hardware group._do.___| %264 | 2,316 | 2,344 | 2,361 | 2,316 | 2,206 | 2,317 | 2,416 | 2,447 | 2452 | 2,452 | 2,398 | 2,388 |- 2 374
Nondurable goods storesQ . .. ._....... do....| 15,599 | 16,245 | 17,852 | 18,207 | 16,245 | 16,025 | 16,374 16,816 | 17,058 | 16,871 | 16,738 | 16,739 | 17,100 |r17,646
ApDparel group- - oo do.._.| 3,405 3,380 | 3,025 | 3,955 3, 3,354 | 3,514 | 3,611 | 3,655| 3,570 | 3,499 | 3,482 | 3,728 | 3,906
group. do.___| 3,395 3,554 3,667 | 3,707 3,554 | 3,553 3,642 | 3,698 3, 691 3,673 | 3,664 3,619 | 3,631 (3,719
G%leral merchandise group--..._.... do_... g égg 3, ?1;7 g, (7)?,? g, %73 4, g% 4, Ggg %, ng 3’ 296 3’ g?g 3 ggg %, ggé 5,033 | 5116 |r 5,381
epartment stores*_.__...._____.____ do.__.| 2, , 512 , 051 , 14 2, 2, 4 , 4 , 556 s A A 2,616 | 2,707 | 2,875
Book value (seas. adj.), total_____..______ do....| 27,938 | 29,383 | 28,921 | 29,254 | 29,383 | 29,608 | 29,586 | 29,661 | 29,961 29,926 | 30,180 | 30,129 | 29,967 |*30, 082
Durable goods storesQ - - 11,728 | 12,509 | 12,116 | 12,341 . 12,666 | 12,708 | 12,913 | 13,045 | 13,024 | 13,079 | 12,924 12,762 (712,867
Automotive group. . .ooo oo .. do_...{ 4,861 5,435 5, 149 5,301 5,435 5,494 5, 499 5, 650 5,701 5, 624 5,724 5,619 5,570 | 7 5,677
Furniture and appliance group._...__ do___.t 1,899} 2,013 ¢ 1,990 | 2,006 | 2,013 | 2011 | 2,022 2,037 | 2,041 | 2 066 2,054 | 2,070 | 2,024 | 2,045
Lumber, building, hardware gronp__do.._. 2,349 | 2,402 2,372 2, 399 2, 402 2,379 2, 357 2, 357 2,357 2,371 2,309 | 2,377 ) 2,383 '~ 2 388
r Revised. t Advance estimate. QIncludes data not shown separately. d'Com- tRevised series. Revised to take account of benchmark data from the 1962 and 1963

prises lumber yards, building materials

dealers, and paint, plumbing, and electrical stores.

IRevised (back to Jan. 1953) to reflect use of new seasonal factors and new adjustments
Revisions for perlods not shown here appear in the July

for trading day differences.
1963 Census report, “Monthly

Retail Trade Report, Adjusted Sales, Supplement.”

Annual Surveys of Retail Trade; revisions through 1962 appear on pp. 16-19 of the Dec.
1963 SURVEY and those back to Jan. 1963 on p. 28 of the Sept. 1964 SURVEY.
*New series; for earlier periods back to Dec. 1956 see p. 32 of the Apr. 1964 SURVEY.



S-12 SURVEY OF CURRENT BUSINESS December 1964
1962 1963 1963 1964
Unless otherwise stated, statistics through 1962 l
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. Oct. Nov.
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All retall stores—Continued
Estimated inventories, end of year or month§—
Continued
Book value (seas. adj.)—Continued
Nondurable goods storesQ - -mil. $__| 16,210 | 16,874 } 16,805 | 16,913 | 16,874 | 16,042 | 16,878 | 16,748 | 16,916 | 16,902 | 17,101 | 17,205 | 17,205 |*17,215
Apparel group _do..__| 3,569 | 3,539} 3,581 | 3,605 | 3,530 | 3,646 | 3,657 | 3,593 3,630 | 3,610 | 3,672 , 692 , 6 y
Food group.. d 3,405 | 3,568} 3,578 | 3,585 | 3,568 | 3,650 | 3,683 | 3,680 3,665 | 3,651 | 3,664 | 3,670 | 3,709 | r 3,730
General merc| 4,897 5186 | 5147 5219 | 5,18 | 5,101 4,959 | 4,923 | 4,999 | 4,996 | 5102 | 5,215 5,117 | r 5,112
Department stores*._._ 2,466 | 2,730 | 2,695 | 2,747 | 2,730 | 2,679 | 2,622 | 2,564 | 2,557 | 2,600 | 2,670 | 2,751 | 2,734 | r2,730
Firms with 4 or more stores:
Estimated sales (unadjusted), total_.____.. do....| 5,472 | 5813 | 5947 | 6,411 | 8,239 | 5328 5143 | 5773 5819 6,253 | 6,109 | 6,157 | 6,230 | r 6,186
Firms with 11 or more stores :
Estimated sales {unadj.), total@.____...... do....| 4,631 | 4,857 | 4,915 | 5364 | 6,943} 4,478 | 4,330 | 4,859 | 4,858 | 5233 | 5107 | 5,169 | 5,202 | 5,133
A parel group ? do.... 307 316 311 348 567 247 228 365 304 350 335 292 329 341
en’s and boys’ wearstores._.._.._.._ do._.. 29 30 30 34 60 26 22 29 26 33 32 26 25 28
‘Women's apparel, aceessory stores. 124 134 131 152 246 97 95 147 132 148 144 125 143 140
Shoe stores..._ ..o eeieomneens 90 88 83 83 133 73 66 119 86 100 94 82 01 103
Drug and proprietary stores- - cccceeaeo-- 137 144 138 143 226 140 138 148 141 152 152 153 151 154
Eating and drinking places..._. 100 104 109 105 107 102 100 11 111 120 131 134 138 129
Furniture, homefurnishings stores_______ 40 42 51 52 51 32 39 45 44 47 46 4 47 45
General merchandise group@............ 1,464 | 1,585 | 1,615 { 1,843 | 2,995 | 1,262 | 1,246 | 1,564 | 1,592 ,696 | 1,698 1 1,605 | 1,756 | 1,717
Dept,. stores, excl, mail order sales. 901 985 | 1,000 | 1,137 { 1,850 790 763 968 { 1,002 | 1,074 | 1,075 1,003 | 1,080 | 1,079
Varlety stores 284 295 292 321 611 216 238 304 281 306 304 299 320 305
Grocery stores do.._.| 1,920 | 1,974 1,965 | 2,140 | 2,081 ) 2,086 1,982 ] 1,970 | 1,975 | 2,125 | 1,981 2,158 | 2,021 1,999
Lumber yards, bldg. materials dealersd._do-... 62 3 75 64 50 46 47 52 61 69 79 81 75 77
Tire, battery, accessory dealers._..._._.. do_... 90 91 93 94 132 75 72 82 96 106 115 108 101 93
Estimated sales (seas. adj.), totalet.______ 4,922 | 5043 | 5,089 5111 5126 | 5105 | 5,165 | 5240 5311 | 5366 | 5 296
Apparel groupQ........ 310 326 336 337 326 343 348 349 351 369 387
Men’s and boys’ wear stores. 27 29 31 33 29 31 34 32 33 33 33
‘Women’s apparel, accessory stores 135 137 139 140 136 151 146 153 149 156 142
Shoe stores... .- 83 92 94 9 98 91 95 o1 96 103 92
Drug and pro?rletary stores__. 144 147 152 148 157 147 157 156 161 158 165
Eating and drinking places._._ 105 106 i 110 112 112 115 127 126 130 125
Furniture, homefurnishings stores 44 42 41 47 46 46 45 46 46 48 47
General merchandise group @ ._.._........ 1,600 | 1,674 | 1,698 1,743 | 1,721 1,718 | 1,768 1 1,759 | 1,791 1,830 | 1,755
Dept. stores, excl. mail order sales....__ do___. 932 993 | 1,050 | 1,057 | 1,090 | 1,075 | 1,040 | 1,110 | 1,087 | 1,124 | 1,154 | 1,003
Varletystores..__....... S 298 305 318 318 319 329 320 324 329 328 327
Qrocery stores. - - oo oiccanenans do. 1,993 | 2,015 | 2,017 | 2,041 | 2,018 2,065 | 2,030 | 1,990 | 2,066 | 2,084 | 2,083 | 2,105
Lumber yards, bldg. materials dealersd'._do... 64 61 63 67 62 61 64 67 67 64 68
Tire, battery, accessory dealers.......... do.... 91 92 99 99 98 96 96 9% 100 96 100 97
All retail stores, accounts recetvable, end of mo.:
otal el mil. $_.(114,299 (115,484 | 14,269 | 14,361 | 15,484 | 14,628 | 14,123 | 14,335 | 14,638 | 15,107 | 15,140 | 15,334 | 15,412 (15 569
Durable goods stores. 8, 241 N 6,588 | 6,456 | 6,626 | 6,25 , 08 6,131 | 6,218 | 6,491 ,647 | 6,601 | 6,724 | 76,833
Nondurable goods stol 8,058 | 8,858 7,681 7,905 | 8,88 | 8,369 | 8,040 | 8,204 | 8,420 ( 8,706 | 8,493 | 8,643 | 8,688 | 8,736
Charge accounts. .. 7,441 7,826 7,381 7,381 7,826 7,409 | 7,126 | 7,221 | 7,431 7,718 | 7,604 | 7,885 | 7,502 |r7,555
Installment 6,858 | 7,658 6,888 | 6,980 ( 7,658 | 7,219 | 6,99 7 114 | 7,207 | 7,479 | 7,546 7, 799 | 7,910 | r 8,014
Department stores:
Ratio of collections to accounts receivable:
Charge accounts.__ _percent.__ 48 49 50 50 49 49 48 50 438 43 51 50 48 49 50 |-
Installment accoun __-do____ 17 17 18 17 18 17 16 18 18 17 18 17 17 17 18 [ooooo-
Sales by type of payment:
Cash sales ... percent of total sales.. 43 43 41 43 45 43 42 43 42 43 44 45 44 43
Charge account sales do._.. 40 39 41 39 38 37 39 39 40 40 38 37 38 39
Installment sales.... do.... 17 18 18 18 17 20 19 18 18 17 18 18 18 18
EMPLOYMENT AND POPULATIO
POPULATION
Population, U.S. (incl. Alaska and Hawaii):
Total, incl. armed forces overseas®.._._...__. mil__{2 186,66 |3189.38 | 190.14 | 190.39 | 190.61 | 190.81 | 191.01 | 191.23 | 191.44 | 191.64 | 191.85 | 192.07 | 192.31 | 192.56 | 192.81 | 193.04
EMPLOYMENT
Noninstitutional population, est. number 14 years
of age and over, total, unadj...._.._.______ mil__| 130.08 { 132.12 | 132.68 | 132.85 | 133.02 | 133.20 | 133.36 | 133.52 | 133.68 | 133.87 | 134.04 | 134.22 | 134.40 | 134.59 | 134.77 | 134.95
Totgl )@bor foree, incl. armed forees..._.... 74,681 | 75,712 | 76,086 | 76,000 | 75,201 | 74, 514 | 75,259 | 75,553 | 76, 544 | 77,490 1 79,389 | 78,958 | 78,500 | 76,865 | 77,112 | 76,897
Civilian labor force, total_..... 71,854 | 72,975 1 73,344 | 73,261 | 72,461 | 71,793 | 72,527 | 72,810 | 73,799 | 74,742 | 76,645 | 76,218 | 75,758 | 74,122 | 74,375 | 74,166
Emplgyed, total. _..._.___ 67,846 | 68,809 | 69,801 | 69,325 | 68,615 { 67,228 | 68,002 | 68,517 | 69,877 | 71,101 | 71,953 | 72,405 | 72,104 | 70,805 | 71,123 | 70,793
Agrlcul§ural employment._ . _ 5,190 | 4,946 5, 350 | 4,777 | 4,089 3,993 | 3,931 | 4,017 | 4,429 | 5,007 | 5,883 | 5,819 5,400 | 5,230 5,126 | 4,545
Nonagricultural employment_.__ 62,657 | 63,863 | 64,541 | 64,548 | 64,576 | 63,234 | 64,071 | 64,500 | 65,448 | 66,094 | 66,100 | 66, 586 | 66,704 | 65,575 65 997 | 66,248
Unemployed (all civilian workers) 4,007 | 4,166 | 3,453 | 3,936 | 3,846 ] 4,565 | 4,524 | 4,203 ) 3,921 3,640 | 4,692 3,813 | 3,664 | 3,317 3,252 3,373
Long—tern:} (15 weeks and over) .. 1,119 | 1,088 919 864 928 1,106 | 1,163 | 1,322 [ 1,237 1, 084 1,007 857 790 764 780 759
. Percent of civilian labor force..__ 5.6 57 4.7 5.4 5.3 6.4 8.2 5.9 5.3 6.1 5.0 4.8 4.5 4.4 4.5
Not in labor force..._......._._. .| 55,400 | 56,412 | 56, 596 | 56,852 | 57,824 | 58,685 | 58,099 | 57,965 | 57,135 | 56, 376 54,652 | 55,258 | 66,891 | 57,721 | 57,661 | 58,055
Civilian labor force, seasonally adji. 73,667 | 73,835 | 73,760 | 74,583 | 74,595 | 74,340 | 74,230 | 74,316 | 74,159 | 74,187 | 74,426
Employed, total.....__..._. 69, 567 | 69,832 | 69,807 | 70,559 | 70,754 | 70,387 | 70,591 | 70,488 | 70,334 | 70,325 | 70,699
Agricultural employmen 4,936 | 4,797 . 4,748 | 4,865 | 4,838 | 4,885 4,810 | 4,800 | 4,745 4,670
Nonagricultural employment. 64,631 | 65,035 | 65,207 | 65 811 | 65,889 | 65,549 | 65,706 | 65,678 | 65,534 | 65,580 | 66,029
Unemployed (all civilian worker 4,100 | 4,003 ] 3,053 | 4,024 | 3,841 , 3,639 | 3,827 3,825 | 3,82 3,727
Long-term (15 weeks and over) 1,106 | 1,007 1,047 927 934 | 1,070 958 902 929 945 931
Rates (percent of those in group)
Al eivilan workers...__.....___._._. 5.6 5.4 5.4 5.4 5.1 5.3 4.9 5.1 5.2 5.2 5.0
Experienced wage and salary worker. 5.3 5.2 5.1 5.0 4.8 5.3 4.8 4.9 4.9 5.0 4.8

r Revised. 1End of year. 2 As of July 1.
Q Includes data not shown separately.
trical stores.

1See note marked 1’ on p. S-11.

§ See note marked ““{'’ on p. S-11.
*New series; see corresponding note on p. S-11.
& Comprises lumber yards, building materials dealers, and paint, plumbing, and elec-

Labor Force,”

ORevisions for May 1960-Nov. 1962 are available upon request.
t Revised monthly data (back to Apr, 1948) appear in the ‘“ Monthly Report on the
Jan. 1964, U.S. Dept. of Labor, Wash., D.C., 20210.



December 1964 SURVEY OF CURRENT BUSINESS S—13
1962 1963 1963 1964
Unlegs ‘;)therwgse stated, statils'ties throngh }gg I
an escriptive notes are shown in the
edition of BUSINESS STATISTICS Monthly | oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. |Nov.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees on payrolls (nonagricultural estab.):t
Tgtag unadjllx)stgd’r ........................ thons..| 55,515 | 56,643 | 57,842 | 57,647 | 58,012 | 56,328 | 56,445 | 56,783 | 57,329 | 57,874 | 58,596 | 58,418 | 58,680 | 59,258 | 59,154 | 59, 349
Manufacturing establishments ________._ do-..-| 16,853 | 17,005 | 17,329 | 17,193 | 17,096 | 16,893 | 16,937 | 17,005 | 17,058 | 17,135 | 17,350 | 17,299 | 17,498 | 17,792 | 17,421 | 17,603
Durable goods industries._____ 9,481 1 9,625 | 9,773 | 9,752 9,723 1 9,626 | 9,63 9,692 | 9,756 1 9,798 | 9,903 | 9,855 ,836 | 10,105 [ 9,794 | 10,041
2 y J
Nondurable goods industries 7,372 | 7,380 | 7,556 7,441 | 7,373 7,267 | 7,303 7,313 7,302 | 7,337 | 7,447 | 7,444 | 7,662 | 7,687 | 7,627 7, 562
Mining, total @ - ... 650 635 642 639 634 6%3 614 Gélg 6%; 631 651 646 647 645 644 645
Metal mining 82 80 82 81 80 81
Coal mining_ ___ ... 152 148 150 151 151 148 147 144 144 142
Crude petroleum and natural gas_.___. do--.. 208 289 284 286 289 285 282 282 283 285
Contract construetion.___________________ do....] 2,902 | 2,083 3,277 | 3,121 | 2,872 2,579 | 2,631 2,707 | 2,921 3,130
Transportation and pulblic utilities@ _. 3, ggg 3, %; 3, 3;% 3, %g 3, 21;? 3, %7 3, %io 3, gg? 3, ‘.;gg 3, gg%
Rallroad transportatfon_________
Local and interurban passenger tra; 271 272 277 278 280 283 282 272 217 278
Motor freight trans. and storage 885 912 951 939 928 900 902 903 914 928
Alr transportation. __________. __ (ligg 181 183 lgi (ligl tlsgg égg (1;2(7; (1532 (lig?
Telephone communieation__.__.._ 685 687 6 2
Electrie, gas, and sanltary services.___. do--.. 610 610 609 608 607 606 605 606 608 610
Wholesale and retell trade_...___________ do.... lé, ggg lé, 803 lé, ?g% lg, igg 1%’ ;%[5) lé, ?gg 1;,, ZZ(Zi lé, %gg lé, !19(1;!1) 15, (113(1)
Wholesale trade s 11 8 5 g 3 g g
Retail trade.______._.._.._..._.... 8,511 | 8685 ]| 8770 | 8,927 | 9,515| 8683 | 8616 | 8706| 8758 | 8 861
Finance, Insurance, and real estate__ - g, 32(7) 2,873 g, gss)() g, 824 g' gg; 3, gg% g, gg; g, g(z)é g, 3{1}3 g, gzé
Services and miscellaneous. ... ..__.___ ) 8,230 , 388 , 327 , £ 3 3 3 3
Government._____.____._..... 8,890 | 9,199 | 9,393 | 9,425 | 9,564 ] 9,391 9,443 | 9,480 9: 508 | 9,513
Total, seasonally adjustedt.._____._________ 155,515 {156,643 | 57,070 | 57,101 | 57,291 | 57,334 | 57,684 | 57,754 | 57,827 | 57,931
Manufacturing establishments. ... R 16,853 | 17,005 | 17,066 | 17,059 | 17,115 | 17,131 | 17,171 | 17,208 | 17,224 | 17,225
TDurable goods industrles 9,481 1 9,625 | 9,667 | 9,670 | 9,717 ] 9,725 | 9,740 | 9,784 | 9,798 | 9,780
Ordnance and ac%essorges ........ ggg 274 2;5 2;4 275 gg; %; ggg 28(7J piod
Tumber and wood products...__ 587 592 597 606
Furniture and fixtures_. ... ggg 389 390 390 392 383 gsl)g g% g&l)g g%llg
Stone, clay, and glass produets 602 604 607 610 6
Primary métal Industries_ - __________ 1,166 1,172 1,167 1,170 | 1,178 1,183 1,189 1,190 | 1,196 1,199
Fabricated metal produets. ........_. 1,128 1,153 | 1,165 1,166 | 1,173} 1,174 1,183 1,187 1,190 1,185
Machinery. .. _______ do--_.| 1,493 1, 531 1,554 1, 557 1, 568 1,572 1, 565 1, 584 1, 589 1, 597
Flectrical equipment and supplles. ._do---- 1: 568 | 1,557 ) 1,548 | 1,537 | 1,540 1: 540 [ 1,535 | 1,535 ,536 | 1,533
Trctraments and seloted products  dor| a0 | e | “Ses| “See| “Ser| Ear| “Sas| M3 “Sas| s
nstruments & reiated pre B JRPINL ¢ [+ MpSpoN
Miscellaneous manufacturing ind..__do.... 390 387 389 390 391 391 394 394 395 394
Nondurable goods industries__.__._____ do..-.| 7,372) 7,380 | 7,309 7,380 7,398 | 7,406 | 7,431 | 7,424 | 7,426 | 7,445
Food and kindred produets. wedo..-.| 1,762 1,744 1,742 1,743 | 1,742 | 1,743 1,746 1,738 1,730 1,731
Tobacco manufactures. ._ Q0. 90 88 87 92 90 87 88 89
Text{le mill products__.. do.... 902 889 889 889 890 891 896 897 895 895
1A)pparel z:ind ll;eléated gro‘;lucts- ..-go..“ 1, gflii 1,28¢ | 1,296 | 1,281 ( 1, 2;6 1, ggé 1, (2;:2)? 1, 23(7) 1,298 | 1, 308
aper and allled produets_________.__ {1 S 620 621 623 624 6 6!
Printing, publishing, and allled ind__do. ... 926 931 938 937 942 943 944 946 948 952
Chemicals and allied produets_______ do__.. 848 865 870 869 869 871 872 874 871 874
Petroleum refining and related ind___do___. 195 190 191 190 190 189 189 188 187 187
E;lbger am(']I {nls% plasglg products.._go.... ggfli 418 414 417 §i7 3‘19 424 426 427 329
ather and leather products.__..___ 0.--- 351 351 348 8 7 349 350 353 53
Conteact constraet ol 2o | a0 | s0n| a0%| sl | 20h| abe| sin| sl sbm
ontract construetion._.__.._.___________ 0..--| 2, 3 A 3 3 A ,
Transportation and public utilittes..._.__do-.._| 3,906 | 3,014 | 3,940 | 3,032 | 3,931 | 3,936 | 3,943 | 3,040 3,064 | 3 968
Wholesale and retail trade. __..____. ---do.__.| 11,566 | 11,803 | 11,890 | 11,910 | 11,950 | 12,021 | 12,083 | 12,077 | 12,006 | 12,135
Finance, Insurance, and resl estate —--do__._} 2,8 2,873 1 2,803 2,896 ,904 | 2,011 2,017 | 2,924 | 2,931 | 2,934
Services and miscellaneous.....___.______ do..-.| 7,947 | 8230 8,346 | 8,352 | 8,366 | 8,401 | 8,437 | 8,455 | 8 461 | 8489
Government . do_...| 8,850 | 9,199 | 9,284 , 3 9,337 | 9,361 9,368 | 9,395 | 6,437} 9,456
Production workers on mfg. payrolls, unadjusted:t
’l‘otagl, nnad%;]stegj f icd - .--.tl(‘}lous-- 12,488 | 12,558 g, 3833 12,722 | 12,631 %2, 435 | 12,482 | 12,543 | 12,592 | 12,666
Seasonally adjusted . ......__...__ L. PRGN P 2 12,592 | 12,647 | 12,650 | 12,602 | 12,731 | 12,732 | 12,736
Durable goods industries, unadjusted..do....| 6,936 | 7,030 | 7,172 | 7,147 | 7,121 7,029 | 7,041 | 7,095 | 7,160 7,201
Seasonally adjusted do 067 | 7ori| 7us| 7a2al| 7ise| 78| 7Tass| 71
v R R B , f y f 7, y s
Ordnance and accessorfes._ —--do____ 118 116 11 117 117 116 112 111 110 108
Lumber and wood produets. —-.do___. 527 525 544 536 522 504 506 507 519 534
gélmltulre and (filxtlures...a__ Ago.... i?g 33 igg 330 328 322 323 326 328 325
Stone, clay, and glass produe: do_.__ 495 480 461 465 474 487 499
Pﬂms;ry metal industries_ - _____.____ do___. 937 947 934 933 946 950 964 972 984 994
Fngist fén(']naceg, t];teel gndtromng mills.do.... gﬁ g%: 310 408 415 418 428 434 444 452
abricated metal products. 13 908 904 891 892 898 907 911
Machinery. ..o ... 1,038 1,059 1, 063 1, 065 1,083 1, 089 1, 087 1,110 1,118 1,121
Electricsl equipment and supplies. 1052 | L,037| rosz| nod3| roso| Lo | Loz | voes| voz| 1o
Transportation equipment @ ... 1, 061 1,113 1, 148 1,156 1,161 1,149 1,145 1,150 1,157 1,155
Motor vehicles and equipment 534 577 605 614 618 611 603 610 614 613 64
Afreraft and parts._....__.____ 350 348 352 354 357 353 350 346 343 338 334 328 328 336 334 334
il/}ftmlrlnents andfreliatgd 1t)‘1:10ducts. g?g gﬁ §g5 235 234 231 231 232 231 230 233 232 235 237 ggg %i;ﬁ
scellaneous mfg. industries 6 330 307 289 299 302 308 313 323 314 331 345 7
Nondurable goods industries, unadj....do....| 5,552 | 5,528} 5601 | 5575 | 5510 | 5406 | 5441 | 5448 | 5,432 | 5465| 50555 | 5541 | 5755 5790 5732 50673
Seasonally adjusted.___.___ SO 1) SOOI S I 5,536 | 5521 | 5532 | 5535 5553! 5,560 5,544 | 5562 | 5575 | 5568 | 5,568 | 5579 | 5581 | 5618
gml))d a%d klnd;‘edt products. _ .go_... 1, 1;3 1, l% 1, 234 L1175 | 1,136 1, 1, 069 1, 062 1,070 | 1,085 1 1,126 1,171 1,262 | 1,272 1,226 1, lgg
obacco manufactures__. -do..-. 2 85 82 75 73 69 66 65 65 82 91 9
Text{le mill produets...____ 812 796 803 801 794 787 794 797 798 800 807 793 808 811 811 815
Apparel and related products. _ 1,123 1,139 1, 167 1,146 1,135 1,121 1,158 1, 160 1,137 1, 141 1,161 1,133 1,194 1,106 1,193 1,192
Paper and allled products 486 488 492 491 490 484 4 85 488 490 498 499 501 500 499
Printing, publishing, and alled ind__do__.. 594 591 600 598 603 593 595 598 599 601 603 599 602 610 611 612
Chemicals and allied products. .. ____ do.... 519 525 527 523 522 520 521 529 533 534 533 530 532 532 526 525
Petroleum refining and related ind.__do.._. 126 120 121 119 117 115 116 i16 115 117 119 118 118 118 116 114
RPetroleum refining_________________ d 101 96 95 94 94 94 94 93 92 92 93 92 92 91 90 90
ubber and mise. plastic products_ - 316 322 325 326 323 321 323 325 324 328 329 326 337 345 343 344
Leather and leather products 319 309 310 309 308 304 308 307 302 304 313 313 320 315 314 318

r Revjsed. # Preliminary. ! Total and components are based on unadjusted data,
+ Beginning with the Dec. 1964 SURVEY, data for employment, hours, earnings, and labor

turnover reflect adjustments to Mar. 1963 benchmarks.

The revision affects data back to

Apr. 1962 for most series, back to Apr. 1957 for total and Government empioyment, and, for
seasonally adjusted data, all series beginuning Jan. 1953 with only minor revisions prior to that

time. Revisions not shown will be available in the forthcoming BLS Bulletin 1312-2»
“Employment and Earnings Statistics for the United States, 1909-64,” $3.50, GPO, Wash.»

D.C., 20402
Q Include:

s data for industries not shown separately.



1 Includes Post Office employees hired for the Christmas season; there were about 144,000
2 Based on unadjusted data.

such employees in the United States in Dec. 1963,

separately.

with the production-worker levels for earlier periods.

§Except eating and drinking places.
o' Beginning Jan. 1964, data relate to nonsupervisory workers and are not comparable

S-14 SURVEY OF CURRENT BUSINESS December 1964
] 1962 [ 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Oct. Nov. Dec. Jan. Feb., { Mar. | Apr. May | June July | Aug. | Sept. Oct. | Nov.»
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Contiinued
Miscellaneous employment data:
Federal civilian employees (executive branch):
United States. .. thous_.| 2,311 2,828 | 2,314 | 2,313 (12,452 | 2,293 { 2,201 | 2,293 | 2,304 | 2,302 | 2,314 2,325 | 2,326 | 2,200} 2,200 |.____.._
Wash., D.C., metropolitanarea..._.... do.... 230 239 240 240 1243 239 240 241 241 241 246 249 247 243 244 |________
Rallroad employees (class I ra{lroads):
Total . . icaan [ SO 720 714 699 694 693 680 67¢ 677 685 688 693 697 695 685 ? 679 671
Index,seasonally adjusted. __... 1957-59=100.-{ ?79.5 | 277.1 78.5 79.3 79.5 73.8 74.3 74.9 75.7 75.3 75.2 75.6 | r76.0f r76.2| »76.2 76.7
INDEXES OF WEEKLY PAYROLLS}
Construction (construction workers)t.1957-50=100_.| 116.1 124.6 146.7 128.7 | 116.6 | 100.0 | 106.7 | 111.6 | 124.1 136.6 146.5 153.3 158.8 | 147.8 | 155.4 |________
Manufacturing (production workers)t _.do____| 113.8 117.9 122.5 121.3 122.3 1175 119.2 120.2 1217 123.3 125.8 124.1 126.4 130.9 125.5 129.3
Mining (production werkers)t.. _.do.... 90.2 90.9 93.9 91.3 92.2 88.6 87.6 86.6 90.1 93.1 96.8 9.8 96.7 95.6 99.0 |..._.__.
HOURS AND EARNINGS{
Average weekly gross hours per production worker
on payrolls of nonagric. estab., unadjusted:t
All manufacturingestab., unadj.t ... hours..| 40.4 40.5 40.8 40.5 40.9 39.8 40.3 40. 4 40.5 40.7 40.9 40.7 40.9 40.7 40.7 40.9
Seasonally adjusted.____ d 40.6 40.5 40.7 40.2 40.7 40.6 40.7 40.6 40.6 40.6 40.8 40.5 40.5 40.9
Averageovertime. __.___ 3.0 3.0 3.1 2.7 2.7 2.8 2.9 3.0 3.2 3.0 3.3 3.5 3.2 3.3
Durable goods industries. . 41.4 41.2 41.6 40.6 41.0 41.0 41.3 41. 5 41.7 41.3 41.5 41.5 41.4 41.6
Seasonally adjusted. R 41.3 41.2 41.3 41.1 41.3 41.2 41.4 41.3 41. 4 41.3 41.5 41.4 41.3 41.6
Averageovertime._ ... ... .. . ... 3.2 3.2 3.3 2.9 2.8 2.9 3.1 3.2 3.4 3.1 3.5 3.7 3.3 3.5
Ordnance and accessorfes. ...._..._..._. N . 41.2 40.7 41.5 40.9 40.3 40.2 40.3 40. 1 40.5 39.9 40.1 40.0 40.7 41.0
Lumber and wood products - - 3 40.8 39.7 40.0 38.6 39.6 39.6 39.9 40.5 40.8 40.5 40.9 40.0 40.4 40.1
Furniture and fixtures....... . . 41.6 41.3 41.9 39.4 40.7 40.6 40.7 40.5 41.1 40.8 41.9 41.3 42.0 4.0
Stone, clay, and glass products. - - . 42.1 41. 5 40.6 39.8 40.7 40.9 41.6 42.1 42,1 42.1 42,1 41.6 42,0 41.7
Primary metal industries. __._.._..._... do..._| 40.2 41.0 40.4 40.7 41.3 41.1 41.1 41. 4 41,6 41.8 42,0 41.6 41.8 42.7 41.5 41.5
Blast furnaces, steel and rolling mills_do.. .. 39.0 40.0 38.7 39.¢ 39.8 40.0 40.0 40.5 40.9 41.0 41.1 41.1 41.2 43.0 41.0 (... ..
Fabricated metal products. 41.1 41.4 41.8 41.5 41.9 40.9 41.2 41.2 41.5 41. 8 41.9 41.6 42.0 41.8 41,6 42.0
Machinery.....ocooooo.. 41.7 41.8 41.8 41.8 42.4 41.7 42.3 12.4 42.5| 42.6| 42.8 42.3 42.2 41,9 42,4 42,6
Electrical equipmentand s 40.6 40.3 40.6 40. 4 40.8 40.0 40.2 40.2 40.3 40.3 40.5 40.3 40.6 40.6 40.9 40.9
Transportation equipmentQ .___._.... 42,0 42.1 42.7 42.8 43.1 41.5 41.5 41. 4 42.0 42.1 42.8 41.6 41.6 42.3 40.9 42 4
Motor vehicles and equipment. 42.7 42.8 43.9 44.3 44.8 42,2 42.2 41.8 42.9 43.0 43.9 42. 4 42.5 43.9 410 | .. ___
Atrcraftand parts._. .. .__.___ 41.8 41. 5 41.7 41.4 41.5 41.1 41.0 40.9 41.0 40.9 41.2 41.0 40.9 40.9 41.1 41.3
Instruments andrelated products 40.9 40.8 41.1 41.0 41.1 39.9 40. 5 40.4 40.5 40.7 41.1 40.8 41.1 41.1 41.1 41.2
Miscellaneous mfg. industries. ... do--- 39.7 39.6 40.1 39.8 39.9 38.4 39.5 39.7 39.6 39.4 39.7 39.3 40.0 39.3 40.1 40.2
Nondurable goods industries, unadj 39.6 39.6 36.9 39.6 39.9 38.7 39.4 39.5 39.4 39.7 39.9 39.8 40.1 39.6 39.9 39.9
Seasonallyadjusted.. ..o oo @0 femmme 39.8 39.7 39.7 39.1 39.8 39.7 39.8 39.7 39.6 39.5 39.7 39.4 39.8 40.0
Average overtime__.__.. 2.7 2.7 2.9 2.8 2.8 2.5 2.6 2.6 2.7 2.8 2.9 2.9 3.1 3.2 3.1 3.0
Food and kindred products. 41.0 40.9 41.2 41.0 41.1 40.3 40.2 40.2 40.4 41.0 41.1 4].2 41,2 41,4 41.2 41.0
Tobacco manufactures____ 38.6 38.6 39.6 39.0 39.4 36.9 35.3 37.8 39.6 39.3 39.7 38.9 38.9 39.3 40.3 38.5
Textile mill produets........ 40.6 40.6 41.3 41.3 41.3 40.0 40.9 40.7 40.7 41.1 41.3 40.8 41.3 39.9 4.7 41.9
Apparel and related products. - 36.2 36.1 36.3 35.8 35.8 33.9 36.3 36. 4 36.0 35.9 36.2 36.3 36.7 35.0 36.0 36.2
Paper and allled produets. . -._._____.__ 42.5 42.7 43.2 42.8 43.0 42.1 42.5 12. 4 42.5 42.7 43.0 43.0 43.3 43.1 43.2 42.7
Printing, publishing, and allied tnd__._.do-... 38.3 38.3 38.4 38.2 38.9 37.8 38.1 38.5 38.5 38.5 38.4 38.3 38.7 38.7 38.7 38.4
Chemicals and sllted produets_. 41.6 41.5 41.5 41.5 41.7 41.1 41.3 41.6 41.6 41.8 41.7 41.5 41.3 42.1 41.5 41,7
Petroleum refining and related { 41.6 41.7 41.7 41.5 41.4 41.3 41. 4 41.4 41.3 42.0 42.1 42.3 42.1 43.1 41.7 41.5
Petroleum refining__________..__ 41.2 41.4 41.0 41.5 41.5 41.4 41.3 41.2 40.9 41.3 4]1.2 41.4 41.3 42.5 41.0 40.9
Rubber and mise. plastic products. ... 41.0 40.8 411 41.0 41.7 40.5 40.6 40.8 40.9 41. 4 41.6 40.8 41.9 41.8 41.6 41.6
Leather and leather products..... ... 37.6 37.5 371.8 37.3 38.9 37.4 38.2 37.7 36.5 37.6 38.5 38.6 38.5 37.2 37.4 38.0
Nonmanufacturing establishments:+
Mining @ - e do---- 40.9 41.5 42.2 41.2 41.5 41.1 41.2 40.9 41.3 41.9 42.2 41.7 42.1 41.3
Metal mining d0---. 41. 8 41.2 41.4 40.9 41.7 41.9 41.7 41.8 41.3 417 41.6 40.9 41.2 41.8
Coal mining . _ ..o do-...| °36.9| 238.8 39.1 37.8 39.8 39.4 38.2 36.7 37.6 38.8 40.2 |_...____ 39.7 37.5
Crude petroleum and natural gas.__._. do-.-. 42,0 42.1 42.5 42.1 42.2 41.9 42.3 42.4 42.1 42.0 41.9 42. 4 41.6 41.6
Contract construction___________._._.____ do....| 37.0 37.3 38.9 36.3 35.3 34.1 35.8 36.5 37.0 37.9 38.2 38.1 38.6 36.6
General bullding contractors._.._.._____ do....| 36.6 36.0 37.3 35.0 34.3 32.7 35.0 35.9 36.0 36.5 36.6 36.4 36.9 35.3
Heavy construction do 40.5 41.3 43.7 40.0 36.7 36.6 38.9 39.1 40.4 4.1 42. 4 42.7 43.2 39.9
Speclal trade contractors. .o ........._. do-.--.| 36.3 36.5 31.7 35.6 35.5 34.1 35.3 36.0 36.4 37.1 37.3 311 37.6 35.9
Transportation and puble utilities:
Local and suburban transportation____. do--_ 42.6 42.1 41.9 41.8 41.9 41.9 41. 4 40.9 41.9 42.6 43.0 42.7 42.2 41.8 2.0 [ ___.___
Motor freight transporation and storage.do---- 41.5 41.6 42,2 41.3 41.9 40. 4 41.0 411 41.5 41.8 421 42.3 42.3 42.2 42,4 -
Telephone communieation. .._.__..____ do....| 39.9 40.0 40.4 40.8 39.6 39.3 39.6 39.5 39.3 39.8 40.0 40.2 40.2 41.8 41.0 R
Electrie, gas, and sanitary services.....do-.-. 41.0 41.2 41.4 41.4 415 41.5 41.0 41.0 41.0 41,1 41.0 41.5 41.0 41,2 41.4 -
Wholesale and retall trade§. ... _.__._.___ do-.__| 387 386 38.4 38.2 38.8 38.1 38.1 381 38.2 38.3 38.7 39.1 39.0 38.3 38.2 -
‘Wholesale trade. do.... 40.6 40.6 40.7 40.6 40.9 40.2 40.3 40.5 40.6 40.7 40.8 40.9 40.8 40.6 40.7 -
Retail trade$ do 37.9 37.8 37.4 37.3 38.0 37.1 37.2 37.1 37.2 37.3 37.7 38.3 38.2 37.3 37.1 ...
Services and miscellaneous:
Hotels, tourist courts, and motels___.._ do....| 39.1 39.0 39.1 38.8 38.6 38.8 39.1 39.0 38.8 38.6 38.4 39.3 39.4 38.0
Laundries, cleaning and dyeing plantss*.do.._.| 38.9 39.0 39.0 38.8 38.9 38.0 38.3 38.6 38.8 39.3 39.0 38.7 38.7 38.5
Average weekly gross earnings per production
worker on payrolls of nonagric. estab.:t
All manufacturing establishmentst.______. dollars..| 96.56 | 99.63 | 100.78 | 100.85 | 102.66 | 100.30 | 101.15 | 101.40 | 102.47 | 102.97 | 103.48 | 102.97 | 103.07 | 104.60 | 102.97 | 104.70
Durable goods industries.._ .. _______.... do-._.| 104.70 | 108.50 | 120.12 | 110.00 | 111.90 | 109.21 | 110,29 | 110.29 | 111.51 | 112,47 | 113.01 | 111.92 | 112.47 | 114,13 | 111,78 | 113,98
Ordnance and ries. - do_...| 116.31 | 119,31 | 121.13 | 120.47 | 123.26 | 121.47 | 119.29 { 119,39 | 120.09 | 119.90 | 121.91 | 119.70 | 121.10 | 121.60 | 124.14 | 125.46
Lumber and wood produets.._________. do-.._| 79.20 | 81.80 ) 86.09 | 82.97 | 83.20] 80.20{ 82.37( 81.97 | 84.19 | 86.67 | 87.72| 87.89 | 89.98 | 88.00 | 88.07 | 86.62
Furniture and fixtures. ... ... ___. 81,80 | 84.03 | 83.43 | 8506 | 79.59 1 82.62 | 82.42| 83.03 | 81.81 83.43 | 83.23 | 8548 | 8549 | 86.94 | 86.94
Stone, clay, and glass products.__. R 102.42 | 105.67 | 103.75 | 101.50 | 99.50 | 101.75 | 102.25 | 104.83 | 106.93 | 107.36 | 107.36 | 107.78 | 107.33 | 108.36 | 107.59
Primary metal industrles. .. _......_.__ 124,64 | 122.41 | 123.73 | 126.38 | 125.77 | 126.18 | 127.10 | 128.54 | 129.58 | 130.20 | 128.96 | 130.00 | 136.21 | 129.48 | 129.90
Fabricated metal products.._..____..__ 108.05 | 109.52 | 109.56 | 111.04 | 108.39 | 109.18 | 109.18 | 111,22 | 112,02 | 112.29 | 111,07 | 112.98 | 112.86 | 110,24 | 112,98
Machinery. ... .. _____ ad 116.20 | 117.04 | 117.88 | 120.42 | 118.43 | 120,56 | 121.26 { 121.98 | 122.60 | 123.26 | 121.82 | 121,11 | 120.67 | 122.54 | 123.11
Electrical equipment and supples 99.14 | 100.28 | 100.60 | 102.41 § 100.00 | 100.90 | 100.90 |{ 101.15 | 101,56 | 102.06 | 101.96 | 102.31 | 162.72 | 103.48 | 103.48
Transportation equipment. ... ______ do 126.72 | 131,52 | 132,68 | 133.61 | 127.82 | 126,99 | 126.68 | 129.36 | 129.67 | 132.06 | 128.54 | 120.38 | 133.67 | 124.75 | 134.83
Instruments and related products______ 101,59 | 103.16 | 102.91 | 103.57 | 100.15 | 101.66 | 101.81 } 102,06 | 102.56 | 103.98 | 103.63 | 103.98 | 104.81 | 104.81 | 105.47
Miscellaneous mfg. industries_______.__ 80.39 | 81.80 | 81.59 | 82991 80.26 | 82.56! 82.97'! 82.76 | 81.95| 82.58 | 81.74 | 82.80 | 81.35| 83.41 83.62
r Revised. » Preli minary. s Average for 11 months. tSee corresponding note, bottom p. S-13. @ Includes data for industries not shown



December 1964 SURVEY OF CURRENT BUSINESS S-15
1962 | 1963 1963 64
Unless otherwise stated, statistics through 1962 | 19
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Oct. Nov. | Dee. Jan, | Feb. | Mar. | Apr. | May | June ;| July | Aug. | Sept. Oct. | Nov.»
EMPLOYMENT AND POPULATION—Continued
HOURS AND EARNINGS—Continued
Average weekly gross earnings per production
worker on payrolls of nonagric. estab.t—Con.
All manufacturing estab.t—Continued
Nondurable goods industries..._______. dollars__| 85.93 | 87.91 | 89.38 | 89.10 | 90.57 | 88.24 | 89.44 | 89.67| 89.83 | 0.9t 91.37 | 9114 | 9183 | 91.87! 9177 a2.17
Food and kindred produets.. edo.._.| 91.84| 9448 94.76 | 95904 | 96.50 | 95.91 | 9568 | 96.08 | 96.56 { 98.40 | 98.23 | 08.06 | 97.23 | 98.53 | 97.64 | 98.40
Tobacco MANUIACLUreS. -« eooeuoooomn do___| TL41| 7411 ] 7168 73.71| 74.86 | 72.69 | 69.19| 75.60 | 80.78 | 80.17 | 81.78 | 80.13 | 75.47| 73.10| 73.35| 75.08
Textile mill produets .. «oooeeoeoaom- do_...| 68.21] 69.43] 71.04 | 72,28 | 72.69 | 70.40 | 7198 | 71.63 | 7163 | 72.75| 73.10| 72.22| 73.10 | 71.82| 7589 | 76.68
Apparel and related produets. ... do___.] 6L18 | 62.45| 64.61 | 63.01 | 63.37 ]| 60.34 | 64.61 | 64.79| 64.08 | 63.54 | 64.07 | 64.25| 66.06 | 63.00| 64.80 | 65.16
Paperand allled products..._....._._.__ do___.{ 102.00 | 105.90 | 108.43 | 107.43 | 108.36 | 106.09 | 107.10 | 106.85 | 107.53 | 108.46 | 109.65 | 110.51 | 111,71 | 112.06 | 111.89 | 110.17
Printing, publishing, and allled ind_._.do._..{ 108.01 | 110.69 | 111,74 | 11116 | 113.98 | 110.75 | 112,01 | 113.58 | 113.96 | 114.35 | 113.66 | 113.37 | 114.55 | 116.10 | 116.10 | 114.82
Chemicals and allied produets.. ... d . 114.13 | 114.13 | 115.51 { 113,85 | 113.99 | 114.40 | 114.40 | 116.20 | 116.34 | 116.20 | 116.47 | 120.41 | 117.45 | 118,01
Petroleum refining and related ind . 132,39 | 132.89 | 132.16 | 131.65 | 131.24 | 130.92 | 133.14 | 133.46 | 134.09 { 133.88 | 140.51 | 133.44 | 134.05
Rubber and mise. plastic products 5 102.50 | 104.67 | 101.25 | 101.09 | 101.59 | 102.25 { 104.74 | 105.25 | 103.22 | 107.26 { 108.26 { 106.50 | 106.91
Leather and leather products......._.. do._..| 64.67 | 66.00 | 67.66 | 66.77 | 69.63 ]| 66.95 | 68.76 | 68.24 | 66.43 | 68.43 | 70.46 | 70.25| 70.46 | 68.45 | 68.82 | 69.92
Nonmanufacturing establishments:t
MININEQ oo ceaad 116.62 | 115.49 | 115,36 | 113.70
Metal mining. . 120,93 | 121.93 | 121.35 | 121.64
Coalmining. . __.___________._____ 126.56 | 125.20 | 121.09 | 115.97
Crude petroleum and naturalgas 113.94 | 112,71 { 113.36 | 112.78
Contract constructlon. .. ... ... 124.61 | 121.74 | 126.37 | 128.12
General building contractors 115.25 | 110,85 | 117.60 | 120.27
Heavy construction. ... - 117.81 { 118,22 | 122,54 | 121.60
Speclal trade contractors._ ... 133.48 | 120.24 | 133.08 | 135.00
Transportation and public utilities:
Local and suburban transportation._..._do_.__| 100.11 | 101.88 | 102.24 | 102.83 | 102.66 | 103.40 | 101.43 | 98.98 | 103.49 | 105.65 | 106.64 | 106.75
Motor freight transportation and storage.do._..| 113.30 | 117.31 | 119.85 | 117.29 | 120.67 | 115.95 | 118.49 | 119.19 | 120.77 | 122.47 | 122.93 | 123.09
Telephone communication __.____._... do..-.| 98.95 | 102.40 | 105.04 | 106.08 | 103.36 | 102.18 | 102.56 | 102.70 | 101.79 | 104.28 | 104. 40 { 104.52
Electric, gas, and sanitary services._._. do-__.7 116.85 | 121.54 | 123.37 | 123.79 | 124.92 | 124.50 | 123.41 | 123.41 | 123.41 | 124.12 | 123.82 | 125.75
Wholesale and retail trade§...__.__ “do.__.| 7508 7759} 77.95| 77.55| 77.60| 78.11| 78.49 | 78.49| 79.07! 79.66 | 80. 81.33
Wholesale trade. . .__ -do___.| ©6.22 | 99.47] 100.94 | 100.60 | 101.43 } 99.70 | 100.75 | 101.25 | 101.91 | 102.97 | 102.82 | 103.07
Retall trade§.. ... do....| 65.95| 68.04| 6844 | 68.261 68.40 ] 68.26 | 68.82 | 68.64 | 69.19 | 69.75] 70.50 | 71.62
Finance, Insurance, and real estate:
Banking - 72.17 | 74.97| 75.35| 75.72 | 76.13| 76.70 | 77.46 ) 76.47| 76.30| 76.26| 75.80 | 76.88 | 76.50 | 76.43| 77.00| . .. __.
Insurance carrlers@® ... do--.j 93.45) 96.21| 96.72| 96.79 | 97.60] 91.29 | 92.06 | 91.49 | 9.55| 91.97| 91.92 | 91.94 | 92.15| 92.15| 92.52 {.__ . __
Services and miscellaneous: )
Hotels, touristcourts, and motels_ ... do-..| 46.14 ) 47.58| 48.09 | 48.11 ] 47.86| 48.11 | 48.09 | 48.36 | 48.89 | 49.02 | 48.00 | 48.34 | 47.67 | 48.26 | 49.66 | _.__.__
Laundries, cleaning and dyelngplantsAdo....| 50,57 | 51.87| 51.87 | 51.99 | 52.13 ] 53.58 ] 54.00 | 54.81 | 55.48 | 56.59 | 56.16 | 55.73 | 55.73 | 56.21 | 57.48 | _...__.
Average hourly gross earnings per production
worker on payrolls of nonagric. estab.:{
All manufacturing establishmentst. ... dollars_.| 230 | 246| 247| 24| 251] 252| 251 251 2.53) 25| 25| 253 252| 257| 258 2.5
Excluding overtimed......... d 231} 237| 239 24| 242| 243( 243 243| 2.44| 244 244! 24| 243 246| 243 2.46
Durable goods industries 2.66| 264} 2661 267] 269| 269 2691 260 27| 27| 27| 27 271 2.75| 270, 274
Excluding overtimed 2.48 2.54 2. 56 2.57 2.59] 2.60| 2.60 2.60 ] 2.61 2.61 2,61 2,61 2.60 2.63 2.59 2.63
Ordnance and accessorles..._...._.____. do....| 2837 291 204 296 | 297) 2971 2296] 297 2981 299 o1] 3.00] 3.02| 304] 305 3.0
Lumber and wood products. ~do._.l 100| 204] 21| 209| 208 208} 208 207} 211} 214 g 15| 217 22 220 2181 216
Furniture and fixtures_..._... —do_— 195{ 200| 202| 202{ 203| 202] 203 203{ 204 202! 203| 204| 204] 207] 207( 207
Stone, clay, and glass products._. ~do..| 24| 24| 25 250! 25| 25| 25| 250 252| 254| 2.55| 255 28| 288 2581 258
Primary metal industries_.___ -.do.. 208 304| 303| 304| 306 306| 307 307] 309| s10| 30| 310] 31| 319 3812 313
Blast furnaces, steel and rolllng mills.do-...1 320 | 336) 333| 333 336| 335| 337{ 337| 339 34| 330| 33| 34| 352 34| ...
Fabricated metal produets_............ 2,55 2.61f 2.62| 2.64) 2.65| 2065 2.65( 265] 268 268| 268| 267 260 2.70| 265 2.69
Machinery ... ____._... 271 2718} 280 282 28| 284 2.8 | 2.8 ) 287) 28| 28| 28] 28| 2.8 | 28} 289
Electrical equipment and supplies .. 2.40 2.46 2.47 2.49 2.50] 2.50 2.51 2.51 2.51 2.52| 252 2.53 2.52| 2.53 2.53 2.53
Transportation equipment@._.____ 2.91 3.01 3.08] 3.10| 310{ 308 3.06 | 3.06 3.08) 3.08| 3.10 309 3.1 3.16 3.05 3.18
Motor vehicles and equipment._. 2.99| 310| 319 322 322| 318| 3151 3.14{ 3.17{ 319{ g3o1| 319| 32¢| 3.28{ 3N |._._____
Afreraft and parts. ... 2.87 2.95 2.99 3.00 3.01 3.00 3.01 3.01 3.02 3.03 3.03 3.05 3.06 3.07 3.08 3.08
Instruments and related produets.___. 2441 249 251 251 252| 251 251} 252 252| 25 253 2.5¢| 25 2.55( 25| 256
Miscellaneous mfg. industries_._.___.__ 1.98 2.03 2.04 2.05 2.08 2,09 2.09 2.09 2.09 2.08 2,08 2.08 2.07 2.07 2.08 2.08
Nondurable goods industries.-............ 217 2.22 2.24 2251 227 228| 2.27 2.27 2.281 2.29 209] 2.29 2,29 2.32 2.30 2.31
Excluding overtimed”. ... 2.00| 215§ 2.16| 2187 219} 221 220! 220} 2.21; 991| 22| 22| 22| 22} 22 2.2
Food and kindred produets. 224 231f 230 234{ 23] 23| 23] 239 230} 24| 23| 238 236| 238 2.37) 240
Tobacco manufactures. ... 1.85 1.92 1.81 1.89 1.90 1.97 1.96 2.00 2.04 2.04 2,06 2.06 1.94 1.86 1.82 1.95
Textlle mill products. ... 168 17t| 172 v7s| r7el 1ve| 17| r7e| | T | Uw| v | Lso| 182 1.83
Apparel and related products. -- 1.69| 173 178} 176] 17| 18| Lm| L78] 178| 177! 77| 77| 1so| L8 18 [ 180
Paper and allied products. ... ______._. 2. 40 2.48 2.51 2. 51 2.52 2,52 2,52 2.52 2.53 2 54 2.55 2,57 2,58 2.60 2.59 2.58
Printing, publishing, and allled ind 2.82 2.89 2.91 2.91 2.93 2.93 2.9 2.95 2.9 2.97 2.96 2.96 2.96 3.00 3,00 2.99
Chemicals and allied produets...... 2.65 2.72 2.75 2.75 2.77 2.77 2.76 2.75 2.75 2.78 2.79 2.80 2.82 2.86 2.83 2.83
Petroleum refining and related ind 305| 316| 316 319 321} 320 318! 317 317! 37| s317| 317| 318| 3.261| 3.2 3.23
Petroleum refining 3.19| 332] 333| 336| 337| 33| 334! 333| 333! 334| 335| 335 33| 34 33| 3.4l
Rubber and mise. plastie produets.____ 2.44 | 2.47) 247 250 251 250 249 249 250 253| 253{ 253 <256 259 256| 257
Leather and leather produets____....._ 172 176 179f 179 179| 1.79| 1.8 181 .82 182 1s3| 1s82| 183 184 | 1.8 1.84
Nonmanufacturing establishments:t
Mining@ .. _do....| 27| 27| 277| 27| 28| 28| 28| 278| 28| 28| o281 28| 28| 28| 2.8 ([
Metal minfng. - oo do-._.| 2.83| 28| 2901 20| 29| 29| 20| 20| 2.03{ 29| 295| 296{ 29| 3.00; 299 N
Coalmining_____._______________ _do_.__] °3.00 | «3.12 3.12 3.13 ]~ 3.18 3.18 3.17 3.16 3.24 3.26 3.28 | 3.30 3.32 3.31 -
Crude petroleum and naturalgas______.do....| 2.60 2.67 2.67 2.68 2701 2.69 2.68 2.66 2.65 2.67 2.64 2.68 2.70 2.73 2.75 -
Contract construction.__..____._._ _.do....|] 331 3.41 3.46 3.43 3.53 3.57 3.53 3.51 3.52 3.50 3.49 3.53 3.54 3.58 3.61 -
General building contractors.__ _.do.._.| 3.16 3.26 3.32 3.30 3.36 3.39 3.36 3.35 3.39 3.36 3.35 3.37 3.40 3.45 3.47 -
Heavy congtruction..__.__ .-do....| 3.02 3.10 3.18 3.09 3.21 3.23 3.15 3.11 3.16 3.17 3.18 3.23 3.26 3.28 3.33 -
Special trade contractors. __.........__. do-._.| 3.54 3.66 3.7 3.68 3.76 3.79 3.77 3.7 3.77 3.74 3.74 3.79 3.78 3.82 3.84 | ...
Transportation and public utilities:
Local and suburban transportation..__. do....| 2.35 2.42 2.44 2.46 2.45 2.47 2.45 2.42 2.47 2.48 2.48 2.50 2.50 2.51 2. 51
Motor freight transportation and storage do....| 2.73 2.82 2.84 2.84 2.88 2,87 2,89 2.90 2.91 2.93 2.92 2.9 2.95 2.94 2.94
Telephone communication. ... ... ... do....| 2.48 2.56 2.60 2.60 2.61 2.60 2.59 2.60 2.59 2.62 2.61 2.60 2.60 2.61 2.64
Electric, gas and sanitary services._._._ do___. 2.85 2.95 2.98 2.99 3.01 3.00 3.01 3.01 3.01 3.02 3.02 3.03 3.05 3.08 3.09
Wholesale and retail trade§._._.___..._.__ 1.94 2.01 2.03 2.03 2.00 2.05 2,06 2.06 2.07 2.08 2.08 2,08 2.08 2,10 2.10
Wholesale trade _ 2.37| 245| 248 248 248| 2.48| 2.50| 250 2.51| 253 | 2.52| 2.52| 2.52| 254 253
Retail trade$ 1.74| 180} 18| 183! 18] 184 | 1.8 | 18| 1.8 | 1.8 | 1.87| 187 | 18| 18| 189
Services and miscellaneous:
Hotels, tourist courts, and motels 118 | 122| 1.23| 124 124] 124 1230 1r24] 1926( 1ro2r| w2s| 1esf vzl ver| 1n304.._____.
Laundrfes, cleaning and dyeing plantsAdo....| 1.30 1.33 1.33 1.34 1.34 1.41 1.41 1.42 1.43 1.4 1.44 1.44 1. 44 1.46 1.47 |

r Revised. » Preliminary. s Average for 11 months.

§ Except eating and drinking places.

tSee correspending note, bottom p. 8-13. @ Includes data for industries not shown separately.
@Effective Jan. 1964, data exclude earnings of nonoffice salesmen angd are not comparable

with earlier figures.

J'Derived by assuming that overtime hoursare paid at the rate of time and one-hall.  AEf-
fective Jan. 1964, data relate to nonsupervisory workers and are not comparable with the
production-worker levels for earlier periods.
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1962 1963 1963
Unlegsdotherwise stated, shti:zies throuﬁh }92; I 1964
an escriptive notes are shown in the 19
edition of BUSINESS STATISTICS I\;Ié);ghgley Oct. Nov. Dec. Jan. Feb. | Mar. Apr. | May June | July Aug. | Sept. | Oct. Nov.

EMPLOYMENT AND POPULATION—Continued

HOURS AND EARNINGS—Continued
Miscellaneous wages:
Construction wages, 20 cities (ENR): §
Common labor__ ... _..________ 3.082 | 3.134 3,134 | 3.139| 3.154 3.169 | 3.169
Skilled labor. ... ool a 4.525 | 4. 602 4.602 ) 4.611 ] 4.636 | 4.640 | 4.644
Farm, without board or rm., ist of mo 1.0 .99 oo ocaeao o 114 § e
Railroad wages (average, class I) 2.823 2 748 2.785 | 2.785 ) 2.765 1 2.803 | 2.764
Road-building, com. labor (qtrly. 12.38 45 o |emeees 2,27 | memeee
LABOR CONDITIONS
Help-wanted advertising, seas. adj__1957-59=100._ 110 109 11! 112 118 116 117 118 120 118 121 124 123 126 127 135
Labor turnover in manufacturing estab.:
Accession rate, total._.mo, rate per 100 employees._ 4.1 3.9 3.9 2.9 2.5 3.6 3.4 3.7 3.8 3.9 5.1 4.4 5.1 4.8 3.9 _______
Seasonally adjusted .. oo s 1+ SN JRR P, 3.9 3.7 4.0 3.8 4.0 4.0 3.9 3.8 4.1 4.0 4.0 3.8 »3.9) ...
New hires__________._ o-do.... 25 2.4 2.6 1.8 1.4 2.0 2.0 2.2 2.4 2.6 3.6 2.9 3.4 3.5 P27 .
Separstion rate, total___ —.-do____ 4.1 3.9 4.1 3.9 3.7 4.0 3.3 3.5 3.5 3.6 3.5 4.4 4.3 51 4.0 |._.__.__
Seasonally adjusted. . PSR , SN RPN PSR 3.8 3.9 3.8 3.9 3.9 3.9 3.8 3.9 3.9 4.2 3.8 4.1 P37 e
Quit_ .. cedo____ 1.4 1.4 1.5 1.1 .8 1.2 1.1 1.2 1.3 L5 1.4 1.5 2.1 2.7 »1.6 | _
Layoﬁ ............... —-doo__ 2.0 1.8 1.9 2.1 2.3 2.0 1.6 1.6 1.4 1.4 1.3 2.1 1.4 1.5 L6 ...
Seasorally adjusted .. ___._.___________ do._|-eeee L 1.8 1.8 1.7 1.7 1.8 1.8 1.7 L7 1.6 2.0 1.4 L5 p15% ..
Industrial disputes (strikes and lockouts):
Beginning in month:
‘Work stoppages.- .« cooooooeocicaees 346 223 132 210 225 220 300 410 360 420 340 275 340 ...
‘Workers involved.. 96 80 27 60 80 65 122 176 134 133 83 342 199 | ... .
In effect during mont
Work stoppages.... - 574 467 336 370 375 360 450 570 585 660 595 515
‘Workers involved______._____ 153 152 82 100 125 100 163 218 227 194 147 409
Man-days idle during month 1,420 § 1,410 977 | 1,010 1,130 800 | 1,100} 2,180 1,930 ! 1,710 1,350 2,320
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements thous.. 560 548 662 493 432 443 414 478 541 572 572 549 554 639 579 | .. ..
Unemployment insurance programs: 8
Insured unemployment, all programs.._._. do_._.|21,924 121,039 {31 445 | 21,667 { 22,113 | 22,550 | 22,408 | 22,200 [ 31,886 |21,552 | 21,300 {21,445 [ 21,358 | 21,218 | 21,232 |________
State programs:
Tnitialelalms_ . oo do.___{ 1,300} 1,285 1,167y 1,200 | 1,865 | 1,848 | 1,181 1,136 1,086 908 976 | 1,238 937 858 966 |______._
Insured unemployment, weekly avg___.do__._| 1,783 | 1,806 1,333 1 542 | 1,972 | 2,395 2,243 | 2,050 | 1,755 1,447 | 1,207 | 1,343 1,261 L125| 1,138 |____._..
Percent of covered employment:d®
Unadjusted. .o s 4.4 4.3 3.1 3.6 4.7 5.7 5.3 4.9 4,2 3.4 3.1 3.1 2.9 2.5 A R
Seasonally adjusted®. ... oo faeceoaoolooo- 4.1 4.1 4.3 4.2 3.9 3.8 3.8 3.7 3.7 3.6 3.5 3.4 3.4 |oe.
Beneficlaries, weekly average.__ __thons__ 1,525 | 1,541 1,070 | 1,127t 1,524 } 1,997 | 2,015 1,887 | 1,678 | 1,347 | 1,142 | 1,108 1,085 9431 908 |..._____
Benefitspald. ... ___ mil, $._| 223.0| 2312 172.0| 16501 233.0| 319.3| 283.8 292 6| 258.0 201.5 183.1 | 180.5 164 5 148.4 | 143.2 ... ___
Federal employees, {nsured unemployment
thous.. 29 31 29 32 34 39 40 38 32 27 25 26 25 24 25 |occenean
Veterans’ program (UCX):
Initial claims do 28 29 31 29 39 39 29 28 27 20 25 32 26 25
Insured unemployment, Week]y avg...do 50 55 43 48 60 73 72 67 57 46 42 44 43 36
Beneficlarles, weekly average_...__._.. do._.. 47 52 38 39 52 67 71 59 64 48 42 38 41 36
Benefitspald..__.___ .. _.......0 mil. §_. 6.6 7.6 5.9 5.4 7.6 10.2 9.6 8.9 9.7 7.0 6.6 6.2 6.3 5.9
Ralilroad program:
Appli thous.. 17 13 12 11 12 13 7 5 13 5 16 38 12 12 o
Insured unemployment, weekly avg_..do._.. 62 47 41 45 47 53 51 45 42 32 27 31 29 32 33 | e
Benefitspatd. .. oo mil. $..| 111 8.3 7.5 6.7 8.6 9.9 8.8 8.5 7.4 5.2 4.9 4.9 5.2 7% 21 SR PN
FINANCE
BANKING
Open market paper outstanding, end of mo.:
Bankers’ acceptances- .. .o.oo_oo.-oo_--. m 2,733} 2,744 | 2,800 | 2,938 3,056 | 3,102| 3,102| 3,049} 3,149 3,137} 3,127 | 3,175
Commercial and finance co. paper, total 7,89 | 8170} 6,747 7,765 8,119 7,737 | 7,920 8,326 8,036 | 8,879 8,879 | 8444
Placed through dealers_.._________.. 2,230} 2,172 ] 1,928 ] 2,042 2,079 1 2,038 ) 2,039} 1,973 1,948 | 2,006 | 2,070 [ 2,220
Placed directly (finance paper) do. 3 5,639 | 5998 | 4,819| 5723 6040 | 5699 | 5881 | 6353 ) 6088 | 6873 | 6809 | 6,224
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total,endofmo. ... ________________ mil. $.. 35,753 | 86,403 } 6,418 | 6,366 | 6,403 ] 6,460 | 6,542 ) 6,627 § 6,727 | 6,813} 6,940 | 7,048 | 7,081 7.084 | 7,002 7,087
Farm mortgage loans:
Federalland banks._ . ... ocoooonoooo do....1%3,052 | 33,310 | 3,280} 3,291} 3,310 3,333} 3,364 | 3,406 | 3,445 ) 3,481 3,516 | 3,551 3,586 | 3,620 3,652 | 3,680
Loans to cooperatives. .. - do....| 3735 1840 848 858 840 866 849 815 786 747 757 782 787 809 924 975
B gtgetl"iltoans and discounts....._...__._. do....[%1,966 {22,253 | 2,200 2,217 2,253] 2,261 | 2330 | 2,405 ] 2,496 | 2,585 2,667 | 2,715 2,707 | 2,656 | 2,516 | 2,402
ank debits:
Unadjusted:
Total (344 centers). .o ool bil.$__| 286.4 1 312.9] 337.2| 296.6| 357.1| 360.8! 204.9| 3429 | 349.9| 329.6| 353.6 | 362.9| 819.4 339.0| 353.5| 333.9
New York Clty_._____ .do....| 118.¢ 129.7 136.9| 116.7 | 151.0 | 153.9( 121.1 145.8 ( 148.2 1 1353 151.2| 154.5 128.3 1 ¢142.4 | 146.1 136.0
6 other leading centersy do._.. 58.5 64.6 713 63.8 74.6 73.5 60.5 71.1 72.8 68.6 70.9 72.9 65.8 68.0 72.0 66.8
Seasonally adjusted:
Total (344 centers).. do.__. 2] 326.7) 312.7| 333.0] 339.9| 316.1} 331.6 | 350.2 | 327.8 | 334.2 | 354.0{ 338.1 351.6 | 350.5 | 352.0
New York City do.... 133.7 | 125.4 1 139.6 | 143.7 | 129.4 138.1 146.0 135.1 140.2 | 151.5 140. 4 149. 5 146.0 146.2
6 other leading centersY..__.._......__. L [ YU PRSPPI SN 69.4 67.3 69.7 69.6 65.5 68.4 72. 4 67.7 67.5 7.4 68. 8 70.4 7.7 70.4
337 other centers do.._. 123.6 | 120.0| 123.7] 126.6 | 121.1 125.1 131.8} 125.0 |r126.6 | 131.1 128.9 | 131.7 { 132.8 135.4
Federal Reser ve banks, condition, end of mo.:
Assets, total @ _ .ol mil. $..[356,020 |3 58,028 | 56,336 | 57,848 | 58,028 | 56,389 | 56,928 | 56,629 | 57,101 | 57,158 | 57,742 | 57,882 | 57,964 | 59,421 | 59,643 | 61,561
Reserve bank credit outstanding, total @ .do____|*33,902 (336,418 | 34, 587 } 35,919 | 36,418 | 34,643 | 35,274 | 35,314 | 35,115 | 36,066 | 36,580 | 36,797 | 36,941 | 37,111 |- 37,900 | 39,302
Discounts and advances._............... d 338 163 332 868 63 364 570 130 116 226 79 239 185 95 415 210
U.8. Government securities - 430,820 (333,593 | 32,758 | 33,667 | 33,593 | 32,752 | 33,169 | 33,770 | 33,169 | 34,229 | 34,794 | 35,051 | 35,164 | 35,350 | 35,709 | 36,774
Gold certificatereserves...__.._____._..__ 315,696 (315,237 | 15,310 | 15,294 | 15,237 | 15,231 | 15,185 | 15,190 | 15,195 | 15,176 | 15,185 | 15,188 | 15,192 | 15,190 | 15,185 [ 15,001
Liabilities, total Q 356,020 858,028 | 66,336 | 57,848 | 58,028 | 56,380 | 56,928 | 56,629 | 57,101 | 57,158 | 57,742 | 57,882 | 57,964 | 59,421 | 59,643 | 61,561
Deposits, total @ oo ooooo___.__ 318,722 [$18,391 | 18,187 | 18,200 | 18,391 | 18,120 | 18,532 | 18,258 | 17,913 | 18,232 | 18,250 | 18,445 | 18,365 | 18,306 |r 18,884 | 19,523
Member-bank reserve balances.... 0-.._[317,454 |317,049 | 16,922 | 16,952 | 17,049 { 16,983 | 17,146 | 17,060 | 16,629 | 16,890 | 16,973 | 17,327 | 17,055 | 17,121 | 17,883 | 18,084
Federal Reserve notes in circulation._.___ do--_. 830,643 |332,877 | 31,472 | 32,290 | 32,877 | 31,988 | 31,899 | 32,088 | 32,177 | 32,411 | 32,835 , 33,330 | 33,590 | 33,852 | 34,640
Ratlo of gold certificate reserves to deposit and
FR note liabilities combined...__._.__ percent..! $31.8 | 320.7 30.8 30.3 29.7 30.4 30.1 30.2 30.3 30.0 29.7 29.5 29.4 29.2 28.8 27.9

r Revised. » Preliminary.

¢ Corrected.

! Quarterly average.

2 Excludes persons under extended duration provisions (thous.): 1963—Oct., 31; Nov., 20;
Dee., 9; 1964—Jan., 3; Feb., 2; Mar., 1; Apr., 32; May, 54; June, 58; July, 46; Aug 38 Sept., 38;

Oct., ) 33, 3 End of year.

IRevxsed back to 1951 to incorporate adjustments as follows: Enlargement of sample;
updated seasonal factors; new weights for component indexes based on labor force in cities

covered; and shift of index base to 1957-50=160. Monthly data (1948-62) appear on p. 24 of

the Mar. 1964 SURVEY.

tSee corresponding note, bottom p. S-13.

@ Revisions back to 1959 are available.

$3.307; skilled labor, $4.823 3
JInsured unemployment as % of average covered employment in a 12-month period.
{Includes Boston, Philadelphkia, Chicago, Detroit, San Francisco, and Los Angeles.

9 Includes data not shown separately.

§Wages as of Dec. 1, 1964: Cominon labor,
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and descriptive notes are shown in the 1963
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FINANCE—Continued
BANKING—Continuned
All member banks of Federal Reserve System,
averages of daily figures: B
Reserves held, total - mil. §_.1120,040 1120, 746 | 20,003 | 20,114 | 20,746 | 20,675 | 20,148 | 20,213 | 20,273 | 20,219 | 20,558 | 20,663 | 20,564 | 20,927 |-21,032 | 21,161
Required oo do____{119,468 120,210 | 19,596 | 19,705 | 20,210 | 20,248 | 19,753 | 19,856 | 19,898 | 19,886 [ 20,170 | 20,266 | 20.151 | 20,506 |r20,620 | 20,764
Excess_ ... do._..| 1872 153 407 409 536 427 395 357 375 333 388 397 413 421 | ra12 396
Borrowings from Federal Reserve banks...do....| 1304 1327 313 376 327 256 304 259 213 255 270 265 334 231 309 430
Free TOSeTVeS o coomeocmcmmmmmmmmmmmmmeme do...-} 1268} 1209 94 33 209 m 91 98 162 78 118 132 7% 90| r103 —34
Weekly reporting member banksof Fed. Res, System,
condition, Wed. nearest end of yr.or mo.:
Deposits:
Demand, adjusted - —occeeoemnrens- mil, §..( 65,843 | 67,844 | 63 800 | 63,950 | 67,844 | 64,940 | 62,565 | 62,532 | 63,959 | 61,472 | 62,664 | 63,674 | 62,689 | 63,722 [r64,999 | 64,607
Demand, total® .o ooeeoaoao 102,109 [104,335 | 90,875 | 93,771 | 104,335 | 90,224 | 90,575 | 05,811 | 01,232 | 91,474 | 98,717 | 90,754 | 93,372 | 99,479 | 94,544 | 97,707

Individuals, partnerships, and corp. - 71,531 | 74,513 | 67,322 | 69,001 | 74,513 | 67,605 | 65,460 | 66,659 | 66,813 | 64,312 | 67,206 | 66,397 | 66,168 | 68,867 [ 68,627 | 69, 515
4,926

States and politicalsubdivisions. _._...do___.| 5,125 | 53381 4 762 | 5,060 { 5 338 , 5,188 | 5,349 | 5520 5300 | 5405 | 4,807 | 5,071 | 5,224 | 5035 5333
U.S. Government... ... do.__| 4,749 4,556} 2304 | 2,714 | 4,556} 1,545 3,755 | 5,130 2048 | 4,997 | 7,286 | 3,604 | 4,511 | 6,951 { 3,380 | 4,364
Domestie commercial banks.. _do_...| 14,321 | 13,320 | 11,452 | 11,569 | 13,320 } 10,739 | 10,810 | 12,192 | 10,464 | 11,218 | 11,784 | 10,441 | 12)028 | 12,318 | 11,609 | 12, 548
THme, t0481 Q@ - oo mmeaa do....| 50,386 | 59,227 | 57,553 | 57,951 | 59,227 | 60,276 | 60,930 | 61,446 | 62,223 | 63,100 | 63,112 | 63,921 | 64,440 | 64,719 | 65,478 | 65,670
Individuals, partnerships, and corp 3 3
Savings —do.__.| 34,920 1 38,083 | 37,534 | 37,699 | 38,083 | 38,131 | 38,291 | 38,704 | 38,437 | 38.726 | 39,053 [ 39,168 | 39,477 | 39,873 | 40,061 | 40,312
Othertime. .. eooeoococaoeae d 9,221 113,310 | 12,630 | 12,796 | 13,310 | 14,057 | 14,390 | 14,418 | 14,950 | 15,468 | 15,360 | 15,943 | 16,000 | 15,854 | 16,464 | 16,237

Loans (adjusted), total@ - o—ocoocooooos 82,947 | 92,901 | g6 598 | 88,578 | 92,901 | 89,122 | 89,875 | 92,002 | 92,208 | 93,658 [ 96,022 | 94,568 | 06,015 | 97,794 |-96, 545 | 98,992
Commercial and industrial 35,351 | 38,703 | 36996 | 37,254 | 38,703 | 37,105 | 37,590 | 38,308 | 38,057 | 38,243 | 38,785 | 38,498 | 39,001 | 39,953 {39,882 | 40, 999
For purchasing or carrying securitles. 5,928 [ 6,621 | "5'407 | 5852 | 6,621 | 5920 ! 5695! 6,033 | 59521 6,508 | 6,903 | 6,384 | 6.505 | 6,796 | 5863 | 5 865
To nonbank financial institutions.. do...., 7,3651 85951 79431 79061 8595) 7,330 | 7,511 | 8,179 | 7.881 | 8,013 | 8,837 | 8,064 | 8340 | 8,558 | r& 030 | = 431
Real estate 10aNS. oo —coeeeenn 15,519 | 17,880 | 17'651 | 17,846 | 17,880 | 17,991 | 18,161 | 18,366 | 18,520 | 18,706 | 18936 | 19,120 | 19,320 | 19,533 {~19,719 | 19,909
Other10an8 - <o eooeen 22,812 | 23,809 | 24,007 | 24, 874 | 23,809 | 24,606 | 24,664 | 25,939 | 26,029 | 26,010 | 26,975 | 27,125 | 27,124 | 26,982 |27, 267 | 28,272

Investments, total. ... .- 48,147 | 48,404 | 47 156 | 46,720 | 48,404 | 46,746 | 46,972 | 46,371 | 46,472 | 46,133 | 46,608 | 45,764 | 46,931 | 48,004 | 47,818 | 48,005
U.8. Government obligations, tot: 32,360 | 29.018 | 27" 900 | 27,926 | 20,018 | 27,759 | 27,591 | 26,870 | 26,713 | 26,567 | 26,621 | 25,701 | 26,392 | 27,207 | 26,928 | 27, 256
Notes and bonds____ ..o 24,514 1 23,127 | 93 150 | 23,328 | 23,127 | 22,362 | 23,260 | 22,680 | 22,752 | 22,588 | 22,420 | 22,104 | 22,184 | 21,955 | 21,655 | 22, 103
Other Securitles . - - - - —ccoccecaceaaan do._..| 15,778 | 19,386 | 19 166 | 18,794 | 19,386 | 18,987 | 19,381 | 19,501 | 19,759 | 19,566 | 20,077 | 20,063 | 20,539 { 20,887 | 20,890 | 20,749

Commerclal bank credit (last Wed. of mo,, except
for June 30and Dec. 31 call dates), seas.ad]ug::]ed:t

MONESO - e meeeem o T} 2083 o46.5( 2412 2442 ] 246.5| 246.7 | 2484} 251.4 | 251.8 | 253.5| 256.3 | 2564.5| 258.7| 26L.7| 260.8 | 264.9

Total loans and Investments®.- § ol Tl tae1| 1484 | wes) 1510 1518 | 1559 1354 157.3| 160.0| 150.7 | 161.5| 1630 1631 | 1652
U.8. Government securitles. . . 62.1 60.8| 61.4) 621] 60.8| 61.2] 621 60.8| 60.3] 60.0f 5841 60.2{ 6L.2{ 59.9| 61.3
Ofher securitles. . . oo o oocooooeoomaoooonn . 350 343| 3¢4) 350} 349| 354 354) 356| 359| 36.3| 364 37.0| 37.5| 3.8 384

Mone}{( an{l 1ntereﬁtrta%es:§ bust loan

B ates on short-term business loans:

10 cities... p 25.00 | 2501 Jooeeenev 5.00 4.99 4.99 4.98
New York Oy - ooceceoooommcnns d . 24,79 |oemmn e 4.76 | oooeo 3% (4% IR I Vi 4.72
7 other northern and eastern cities. : 25.01 g gg 502 | fa 503 |oememeen 5.01
11southern and western cltles........_. X 25.30 2 5.29 5.29 5.31

t year or month (N.Y.F.R.

Diseount rate, end of . Mroent.| 300 30| 30| 35| 3z 35| 350 35! 35| ss0| 35| 25| 35| 35

Federal (ntermediate oredit bank loans....do....| 2405 | 2426 ] 450 | 451] 4531 4541 462) 463| 4701 473 474| 47| 474| 475

Federal 1and bank 10808. -—<-coccecmmmcmoe- do__.| ¥6.56| 3550] 5.50) 580] 550 .5 | 550| 550( 550 55 1 55| 55| 55| 550

Home mor*tgage rates (conventional 1st mort-

gages): 5.83
New home purchase (U.S.avg.)______ percent. . j-----—-- 1584 582) 582} 58 3 5811 579| 67| 577| 57| 576 577} 577 575 {....___.
Existing home purchase (U.S.avg.)..__._ do____|--ceemun 35,98 5.93 5.97 5.98 5.98 5.95 5.94 5.92 5,92 5.89 5.93 5.90 5.93 501 | .
, New York City:

Olggn?eﬁl'(gggg&:'noe?z‘:{ime' 90 gays) ..do....| ®3.01]| s336| 363| 37| se3| 37| 375 87| sef 37| 375 37 37| 31 375 3.7
Commercial paper (prime, 4-6 months)_.do_...| 23.26 | #3.55| 3.88 | 3.88| 3.964 3.97) 3.88| 4.004 301| 389 4001 3.9 3.8/ 38| 400 402
Finance Co. paper placed directly,3-6mo_do_.._| 33.07 | 33.40) 372 375) 3.84] 3.82) 3.76| 3.83| 3.8 )| 3.7 3.8 38| 376] 375| 391] 388
Stock Exchange call loans, going rate..__.do..._| 34.50] s4.50| 450 | 450 450 450 4.50) 4.50| 4.50| 4.5 4.50 [ 4.50 | 4.50} 450] 450 450
Yield on U.8. Government securities (taxable): .

1 - " 132,778 | 23,157 | 3.453 [ 3.522 | 3.523 | 3.529 [ 3.532 | 3.553 | 3.484 | 3.482 3.478 | 3.479 | 3.506 | 3.527 | 3.575 1 3.624

33;?;’23? lg’sitlllgs(_r? teo“newsm)per%nt 33,571 83.72] 3.91| 3.97| 404]| 406[ 402{ 415| 418| 4o07| 403] 39| 399 40 4.04 | 404
Savings deposits, balance to credit of depositors:

k fyr. mil. $._| 23,917 | 25,693 | 25, 236 | 25,368 | 25,693 25,940 | 26,089 | 26,411 | 26,421 | 26, 585 | 26,900 | 27,051 | 27,272 | 27,606 | 27,713 | 27,893

ggg)t:tt:lsgv}&ggsszanSendoyror_mong<13$ "530 | 452 | 461 | 486 | 452| 447 | 436 ‘430 | " 808 | s | a1 | aor | 03| a7 | aes

CONSUMER CREDIT}
(Short- and Intermediate-term)

Total outstanding, end of year or month. __._ mil.$_.| 63,164 | 69,800 | 67,088 | 67,746 | 69,890 | 69,203 | 68,786 | 68,913 | 69,816 | 70,945 | 71,907 | 72,456 | 73,069 } 73,495 | 73,928

Installment eredit, total. . —cveoeeoaeooaeooe do.___| 48,084 | 53,745 | 52,257 | 52,695 | 53,745 | 53,597 | 53,552 | 63,795 | 54,382 | 55,120 | 55,914 | 56,496 | 57,055 | 57, 446 | 57,826
Automobile paper do. 19,540 | 22,199 | 21,971 | 22,107 | 22,199 | 22,189 | 22,271 | 22,471 | 22,830 | 23,255 | 23,702 { 24,024 24,251 | 24,295 | 24.423
Other consumer goods paper- . .-...-._.. do.__ 112,605 | 13/ 766 | 12,845 | 13,046 | 13,766 | 13,638 | 13,467 | 13,451 { 13,476 | 13,509 | 13,730 | 13,813 13,923 | 14,046 | 14,222
Repair and modernization loans. - ...._. do._..| 3,246 5 3,400 | 3,407 | 3,389 | 3,354 | 3,335 3,321 | 3,328 | 3,364 | 3,395 . 3,466 | 3,493 | 3,509
Personal loans_ _. do. 12,643 | 14,301 | 14,041 | 14,135 | 14,301 | 14,416 | 14,479 | 14,552 | 14,748 | 14,902 15,087 | 15,233 | 15,415 { 15,612 | 15,672
Byt of holder:

%ﬁ&’fml ipstitutions, total._........_. 46,992 46,462 | 46,992 | 47,300 | 47,454 | 47,653 | 48,191 | 48,824 | 49,543 | 50,082 | 50,583 | 50, 937

Commercial banks...-..- . 21,610 | 21,630 | 21,799 | 21,919 [ 22,224 | 22,559 | 22,907 | 23,176 23,389 | 23,527
Sales finance companies 13,523 | 13,840 | 13,788 | 13,802 | 13,893 | 14,027 | 14,228 | 14,350 | 14,475 | 14, 553
Credif union - 4,902 5,622 5,629 | 5,660 | 5,622 5, 584 5,607 5,668 5,776 | 5,889 6,014 6,109 6, 204 6, 283

Oonsumer finance companies. ... £131) 4590 | 4,425 | 4,461 | 4,590 | 4,502 | 4,505 | 4,597 | 4,628 | 4,657 | 4,701 | 4,748 | 4,797 | 4,845
Other 1,550 | 1,647 | 1,629 | 1,644 | 1,647 | 1,654 | 1,665 | 1,667 | 1,670 1,692 | 1,693 | 1,600 | 1,718 1 1,729
Retall outlets, total_ ..« o-cc-coeocoeec 6,252 | 6,753 ) 6,006 | 6,233 6,753 | 6,207 6,008 | 6,142 6,191 | 6,206 | 6,371 | 6,414 | 6,472 | 6,509
Department stores 3,013 | 3,427] 3077 | 3.172] 3,427 3,063 | 2049 | 3044 | 3106] 3,182 | 3,281 | 3,267 [ 3,332 | 3,371
Furniture stores. ...~ 2 Tora| 1os6| voi5| 1,032 1oss| Loss| Loa7| 1,022 1013 | Lo | 1,028 | 1,037 | 1,044 | 1,048

345 328 325 326 328 328 330 334 340 348 355 360 363 365

Other. - 1,821 L912f 1,679 1,703 | 1,912 | 1,841 1,772 | 1,742 1,732 1,746 [ 1,757} 1,750 | 1,733} 1,725
Noninstallment credit, total___. ... 15,130 | 16,145 | 14,831 | 15,051 | 16,145 | 15,606 | 15,234 | 15,118 | 15,434 [ 15,825 | 15,993 | 15,960 | 16,014 | 16,049
Single-payment loans, total. . ..o 5,456 | 5,959 ) 5830 | 5894 | 5959 5900 5958 | 6,002 | 6,048 | 6,206 | 6,233 | 6,218 | 6,299 } 6,354

Commercial banks. ...
Other financial institutions

4,690 | 5047 | 4,952 | 4,987 | 50471 4,991 | 5,036} 5076 5152 | 5,230 | 5313 } 5329 5: 335 | 5,361
766 912 878 907 912 909 922 926 896 976 920 889 964 993 I

r Revised. seas. adj., back to 1960. Revisions are available as follows: Commercial bank eredit—
1 Average for Dec. 2 Quarterly average. 3 Monthly average. 1948-63, in the June 1964 Fed. Res. Bulletin; consumer credit—1962 unadj., in the Nov. 1963
JFor demand deposits, the term “adjusted’” denotes demand deposits other than do- Fed. Res. Bulletin; 1960-62 seas. adj., on p. 28 of the June 1964 SURVEY. OAdjusted to
mesticcommercial Interbank and U.S. Government, less cash items in process of collection; exclude interbank loans. § For bond yields, see p. 8-20.
for loans, exclusive of loans to domestic commercial banks and sfter deduction of valuation *New series (FHLBB); data prior to Dec. 1962 not available. {Data are as of end of
reserves (Individual loan items are shown gross; 1.e., before deduction of valuation reserves). consecutive 4-week periods ending in month indicated, except June figure which is as of June
QIncludes data not shown separately. {Data have been revised as follows: Com- 30 (end of fiscal year).

mercial bank credit (seas. adj. only), back to 1948; consumer credit—unadi., back to 1962:
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S-18 SURVEY OF CURRENT BUSINESS December 1964
1962 | 1963 1963 1964

Unless otherwise stated, statistice through 1962

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Oct. Nov. | Dec. Jan. Feb. | Mar Apr. | May | June | July Aug, | Sept. Oct. Nov.

FINANCE—Continued
CONSUMER CREDIT}{—Continued

Total outstanding, end of year or month—Con.

Noninstallment credit—Continued

Charge accounts, total_ ..o oo oooceeene._ mil.$..| 5684 | 5871 | 4,808 | 4,999 | 5871 | 5330 | 4,805 | 4,634 | 4,833 | 5000 | 5238 | 5240 | 5,231 | 5223
Department stores. __ _..do.... 927 895 639 667 895 782 655 614 610 626 610 576 588 624
Other retall outlets. do.__.| 4,252 4,456 3,743 | 3,817 | 4,456 | 4,014 | 3,500 | 3,485 | 3,667 3,910 | 4,028 | 4,008 | 3,060 | 3,928

Td 505 520 516 515 52 543 560 535 556 563 600 656 683 671

Service credit _.do._._| 3,990  4,315] 4,103 | 4,158 | 4,315 | 4,367 | 4,471 | 4,482 | 4,553 | 4,520 | 4,522 4,502 | 4,484 | 4,472

Installment credit extended and repaid:
TUnadjusted:

Extended, total ... ... .o.- 5.0681 5487 | 4,981 | 5974 | 4,784 | 4,552 | 5,322 | 5,578 5584 | 5949 5747 | 5519 | 5393
Automobile paper.__....... 1,834 1 2,040 | 1,734 ( 1,767} 1,689 | 1,686 ( 1,083 | 2,127 2,137 | 2,245 2,166 | 1,984 | 1,830
Other consumer goods paper.. 1,417 1,547 1,517 2,094 | 1,380 | 1,212 1,488 | 1,4951 1,547 1,632} 1,543 | 1,540 { 1,592
Allother o aanen 1,817 ,9001 1,730 | 2,113 | 1,715 1,654 | 1,851 [ 1,956 | 1,000 | 2,072 | 2,038 | 1,095 | 1,971

Repald, total . oo iocereaeean do....| 4218 4,593 ) 4,948 | 4,543 4,924 ' 4,932 | 4,507 | 5079 4,991 | 4,846 | 5155| 5165 4,960 | 5002
Automobile paper.._.._.... _do....| L,456 | 16131 L 794 | 1,508 | 1,675 1,699 | 1,604 \ 1,783 ] 1,768 ] 1,712 | 1,798 1 1,844 | 1,757 | 1,786
Other consumer goods paper. do.__.| L2451 1,320 1,404 1,316 ) 1,374 | 1,508 | 1,383 | 1,504 | 1,470 | 1,424 | 1,501} 1,460 | 1,430 | 1,469
Al other ... e eeemceaanen do....| L517| 1,659 1,750 [ 1,620 | 1,875 | 1,725 | 1,610 1,792 | 1,753 | 1,710 | 1,856 | 1,851 | 1,773 | 1,747

Seasonally adjusted:

Fxtended, tota] . ooeceocacnn 4,979 | 5272) 5276 | 5421 ) 5480 ) 5371 ] 5552 5399 | 5541 552 | 5617
Automobile paper....._.._ 1,792 | 1,914 1,888 | 1,953 ) 1,942 | 1,961 | 2,023 | 1,962 | 1,996 | 2,017 2,024
Other consumer goods paper. 1,432 1,523 1 1,493 | 1,578 | 1,665| 1,544 | 1,589 | 1,537 | 1,546 | 1,570 | 1,
Allother ... .o .. 1,755 1 1,835 | 1,895| 1,890 1,873 | 1,866 | 1,940 1,900 | 1,099 | 1,942 | 2,005

Repald, total ..o oo 4,596 | 4,812 1 4843 | 48421 4956 | 4,959 | 5,059 | 5029 | 5058 | 5004 | 5104
Automobile paper._.__.._._ 1,638 [ 1,707 ) 1.684 | 1,716 | 1,735| 1,759 1,776 | 1,768 | 1,781 | 1,789 | 1,802
Other consumer goods paper. 1,324 1 1,384 | 1441 1,305 1,468 | 1,453 | 1,483 | 1,486 | 1,448 | 1,496 | 1,491
Altother. . . C o meooooad 1,634 | L7201} 1,723 | 1,731} 1,763 | 1,747 | 1,800 | L775( 1,829 | 1,809 | 1,811

FEDERAL GOVERNMENT FINANCE
Net cash transactions with the public:d”

Recelpts from ..o oooooocooaaonans -..mil. $__
Paymentsto_________..________. .do....
Excess of recelpts, or payments (=) _._....__ do.__.

Seasonally adjusted quarterly totals: §
R

Payments..__
Excess of receipts, or payments (—)__..._ d

Budget receipts and expenditures:
Recelpts, total
Recelipts, nety..
Customs..______._.._____

Individual income taxes__._
Corporation {income taxes._ .
Employment taxes. ... ... do_.

Other internal revenue and receipts._____ do....

Expenditures, totalY. ... ..ol
Interest on pubMe debt__.._____
Veterans’ services and benefits.__
National defense___._______..____
All other expendftures. _____.........

Public debt and guaranteed obligations:
Gross debt (direct), end of mo,, total..__._ bil. $__

Interest bearing, total ... ... .. .. do..__.
Publelssues. .ol do___.
Held by U.8. Govt. investment acets_do....
Speclal issues -.d
Noninterest bearing _-do____

Guaranteed obligations not owned by U.S. Treas-
ury, end of month I ) | M
U.8. savings bonds:
Amount outstanding, end of month__
Sales, series E and H
Redemptions. .. __________

LIFE INSURANCE

[nstitute of Life Insurance:
Assets, total, all U.8, lifeinsurance companies §

Bonds
tot:
U.8. Government_..._._____.__._
State, county, municipal (U.8.)

Industrial and miscellaneous (U.8.)..._do___.
Stocks (book value), domesticand forelgni)lt{)ta‘n

Preferred (U.8.) oo oo do.._.
Common (U.8.)_.
Mortgage loans, total.

Nonfarm._.______

Cash

Death paymen—ts_.__
Matured endowmen
Disahility payments__

Annulty payments.
Surrender values__
Polley dividends.._.._._._.._.__.__..__._

r Revised. » Preliminary.
apnual statement values.

8,85¢ | 9,381
9,323 | 9,7
—472 1 —382

4,423
10, 740
~6,318

1 End of year; assets of
1See similar note on p. S-17.

8,083 | 9,523

7,293

105

4,525

1,897

1,346

1,612 | 1,650

7,849

852

439

4,414

2,189

1303. 47 (1309. 35
1299. 21 (1305, 21
1256.78 |1261. 56
111.99 114,14
143.43 | 143 66
1426 1413

1,52 1.74

T

1,651

1,571

8,776
865

4,710
2,750

306, 44

302, 46
259, 18
13.76
43.28
3.98

4.13

49.03

-~
oron B5B8won

=
wo

-
M M - N ~FJonto f=r3

R38R

-
I
'S

163.
387.5

life insurance companies are
o Other than borrowing.

§Revisions available upon request are as follows: Net cash transactions with the public
(seas. adj.), 1962-1st qtr, 1963; assets all life insurance cos., Jan.-Aug. 1963,

1,610 | 1,887
8,492 | 7,521
925 | 880
481 450
4,348 | 4,365
2,819 | 1,946
308.58 | 310.36
304.50 | 306.13
262.58 | 263.25
14.44 | '14.30
41,02 | 42.88
4.08| 42
AR
49.11 | 49.21
7| 4
53| .43
141.87 | 142.53
66.63 | 66.70
578 | 580
3,86 | 3.86
16.44 | 16.42
3.42| 342
31.41 | 31.46
574 577
235 | 2.35
320 332
50.83 | 51.13
4701 47927
437 4.38
673 6.77
L8| 127
6.20 | 6.43
885.8 | 838.2
400.3 | 3646
787 721
126 | 121
93.2| 77.4
1515 | 146.6
1495 ' 165.4

1,629
7,871
907

455
4,378
2,143

309. 59

305. 40
262,18
14,23
43.22
4,18

- o
NEWNo

BRE ahewe
&

o on
o
WD OO

830. 2
356.9
72.0
13.7

75.0
147.8
164.8

1,855 | 2,192 | 1,826 | 1,621
»9,513 [ 7,410 | 8,083 | 8,450

» 948 957 913 927

» 500 442 479 489
»5677 | 3,542 | 3,784 {4,198

»2,435| 2,046 [ 2,991 | v 2842
311.71 | 311.18 | 314.09 | 315.61 | 315.64 | 318.49
307.36 | 306.86 | 309.62 | 31L.12 { 311.22 | 314,02
260.73 | 261.12 | 262.18 | 263.76 | 264.96 | 267.36
14.34 | 1402 14.20| 14.30 | 1410 | __..___
46.63 | 4574 | 47.44 | 47.37( 46.26 | 46.66
4361 433 446 4.49| 442 4.46
.81 .82 .85 .89 .82 .83
40.44 | 40.50 | 49.57 | 49.63 | 49.70 | 49.81
. .39 . .36 .37 .35
.45 A7 41 .43 4 .36
144.96 | 145.82

67.12 [ 67.69

5.63 5.76

3.82| 381

16.47 | 16.51

3.39 | 3.41

31.90 | 32.18

6.02 6.66 6.

2.421 2.8 2.

3.49 | 3.47 3.

52.47 | 52.83 53.

48.38 | 48.71 49.

144 4.45 4,

6.96 | 6.95 7.

1.26 1.25 5 1

6.71 6. 60 4 6.

917.4 | 857.8 | 840.7 | 882.3 | 808.8

377.7 | 370.4 | 355.9 | 3729 375.3

781 69.1 66.5 73.5 77.5

14.4 19| 121 13.7 12,4

79.5 1 8.8 771 77.1 7821 . .
165.7 | 150.5 | 143.4 | 140.6 { 143.8 | .. ____
202.0 1 17317 185.7 ! 1955° 2116 ' ... .

9Data for net receipts and total expenditures reflect exclusion of certain Interfund trans-

actions.



December 1964 SURVEY OF CURRENT BUSINESS S-19
1962 | 1963 1963 1964

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Oct. Nov. Dec. | Jan. Feb. Mar. | Apr. | May | June July Aug. | Sept. Oct. Nov.

FINANCE—Continued
LIFE INSURANCE—Continued

Life Insurance Agency Management Assoclation:

Insurance written (new paid-forinsurance):}

Value, estimated total _________________ mil, 7,455 1 8,406 ) 7,537 | 9,281 | 6,932 | 7,563 | 8,553 { 9,000 | 7,987 | 8,017 7,695 7,791
Ordfnary. do 5284 | 5996 | 5548 6,08 | 5070 | 5336 | 6124 | 6,308 | 5013 | 6,155 5836 5,543
QGroup and wholesale do. 1,574 | 1,764 | 1,388 | 2,651 | 1,350 | 1,609 | 1,798 | 2,174 1,427 | 2,140 [ 1,286 | 1,643
Industrial do-... 7 596 646 601 534 512 618 631 608 647 622 573 605

Premiums collected:}

Total life insurance premjums. ... do._..[ 1,052 1,134 | 1,162 | 1,075 | 1,376 ) 1,175 | 1,153 | 1,195 | 1,164 | 1,144 | 1,183 | 1,188 | 1,163 | 1,126
Ordinary. do.._.. 778 847 88 817 946 892 875 908 884 861 890 893 868
Group and wholesale. do.... 155 169 172 152 209 176 166 180 176 175 191 188 188 184
Industrial do..._ 120 117 109 105 221 107 112 107 103 108 102 107 108 101

MONETARY STATISTICS
G((gdlgnd sllver:

old:

Monetary stock, U.S. (end of yr.or mo.)_mil. $__|115,978 |115, 513 | 15, 583 { 15, 582 | 15,513 | 15,512 | 15,462 | 15,461 { 15,462 | 15,463

Net release from earmark$ .. ._.________ do__..| —66 -21 107 -2 94 55 15 109 49 —21 1

Exports. .—-thous, $_.{ 31,747 | 16,982 ] 28,130 | 28,416 | 28,142 ] 56,204 | 84, 438 | 28, 334 56,307 | 28,155 0

Imports do....| 12,678 ( 3,701 | 1,749 | 2,004 | 2,488 | 2,404 | 2,011 | 2,357 | 1,813 | 1,855 | 2,379 | 2,082 | 1,799 | 2,362 | 2,221 |.__..___

Production, world total. . _..........] mil, $_.} 2107.9 | 2112.5
Souath Africa do___.| 744 80.0 82.0 8L6 78.6 78.7 79.9 84.9 82.3
Canada._ do___. 12.1 11.6 12.2 1.7 10.8 10.7 9.8 10.3 11.6
United States do.... 4.5 4.3

Silver:

Exports thous, $_ 1,262 | 3,480 | 5,756 | 11,439 | 3,780 | 5,230 | 7,010 | 4,623 11, 310

Tmports. do._._1 6,208 | 5910 7,178 | 4,658 1 6,433 | 6,638 | 6,189 | 6,007 3,097

Price attNew York_ .-dol. per fine 0z._|%1.084 | 1.279| 1.2903 ]| 1.293| 1.293| 1.293 293 | 1.293 | 1.203

Productfon:

Canada._ .l thous. fine oz..| 2,566 | 2,487 | 2,707 | 2,80¢ | 2,2631 2,550 | 1,986 | 2,224 | 2,372
Mexico. o.._.| 3,437 | 3, 2,542 | 3,480 3,373 3,321 [ 3,024 | 3,040 | 3,444
United States do___.{*43,020 | 3,843 3,218 | 3,682 3,503 | 3,000 | 4,150 | 3,776 | 3,996
Currency in circulation, end of yr.or mo____bil. $__| 135.3 ] 137.7 36.2 37.2 31.7 36.2 36.3 36.8 36.9
Money supply and related data (avg. of datly fig.):
Unadjusted for seas. variation:

Total money supply.. o coooeoooao__o. bil. $..|%146.2 [5150.6 | 152.5 1 154.8 | 157.2 ) 157.8 | 153.8 | 152.9 | 155.0 | 152.4 | 153.6 | 155.2 | 155.1] 156.9
Currency outside banks__ o-do____| %30.1 [ ¢ 315 32.1 32.6 33.1 32.4 32.3 32.6 32.7 33.0 33.3 33.7 33.8 33.8
Demand deposits________ _do____[%116.1 | 8119.0 | 120.4 | 122.1 124.1{ 125.4 121.5 | 120.3 | 122.3 | 119.4 120.3 1 1215} 121.3 123.1

Time deposits adfustedy. .. do___.| ®911]5105.5] 109.5{ 110.2 | 11L.0} 113.2| 114.6 | 1157 | 116.7] 118.1 119.2 1 120.1 1211 122.0

U.8. Government deposits.______________ do.._.| %59 859 5.3 4.4 52 4.2 4.8 6.1 4.2 6.9 7.8 7.0 6.4 6.6

Adjusted for seas. variation:

Total money supply-- do.... 1523 | 153.5| 153.21 153.8| 153.8 | 154.2 | 154.5| 154.5| 155.6 ) 156.7] 157.2| 168.0 | 158.6 | ._..__.
Currency outside banks do___. 32.0 32.3 32.4 32.6 32.7 32.9 33.0 33.3 33.4 33.5 33.7 33.8 33.9 | ...
Demand deposits.. ... do_.__ 120.3 ] 1212 120.7] 121.2| 121.1 121.3 | 121.5 | 121.3 ] 122.1| 123.3 ) 123.5( 1242 124.7 [__._____

Time deposits adjustedy-... do___. 109.3 | 11L1 ] 112.3§ 113.9 | 115.1 115.7 | 116.4 | 117.4 | 118.5| 119.4 120.6 | 1217 123.1 |[...._...

Turnover of demand deposits except interbank and

U.S. Govt., annual rates, seas. adjusted:

Total (344 centers)_.__ratio of debits to deposits. _ 41. 5 44.3 46.2 43.6 46.3 47.1 44.8 46.7 49.1 46.8 47.5 49.6 47.1 | r47.7 47.9 47.4

New York Oity.. 77.8 84.8 87.2 80.7 89.0 92,1 86. 2 91.6 95,5 90.9 94,5 | 100.2 92.8 97.0 94.2 92,9

6 other centerso”. .. oo ceeooooooo 41.2 4.6 48.4 46.0 47.5 47.8 45.4 46.9 49,3 47.6 47.1 49.1 47.1 | r47.7 48.0 46.4

337 other reporting centers 2771 2.0 30.1 200 29.81 30.6{ 20.5] 30.1 3.6 80.4{ 30.5| 31.2 3.6 307 311 315

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC):
Net profit after taxes, all industries. _.____ mil. $._| 64,430 | 64,870 |_______|.._..___

Food and kindred products _.d 0342 8 362

Textile mill produets.___....___..________ e 688 888
umber and wood products (except furniture)

mil, §__ 841 862

Paper and allied produets..______._______ do.___| %157 ) 6158 | i .|eceea__.

Chemicals and allied produets._..___ _do____| °560 | 0607 (. .

Petroleum reflning__________.__ _do___ 6809 6958 |. -

Stone, clay, and glass products.._ do.__| %145 6148 | -

Primary nonferrous metal___._. _.do.___| %133 6141 |- B

Primary fron andsteel _______.____________ do____

Fabricated metal products (except ordnance,
machinery, and transport. equip.)_____ mil, $__

Machinery (except electrical) .___.__.____ do____

Elec. machinery, equip., and supplies._._do____

Transportation equipment (except moto
vehicles,ete). ... _________ mil. §__

Motor vehicles and equipment. -.do

All other manufacturing industries_....__do.

Dividends pald (cash), all Industries_..____ do..__
Electric utilities, profits after taxes (Federal Re-
serve)t mil. §_
Transportation and communications (see pp, S-23
and 8-24).
SECURITIES ISSUED
Secur}tiest a(rin Exchange gommlsslon:t
Estimated gross proceeds, total_______.__. mil. §_.] 2,496 | 2, 2,977 2,11 2, r
B% W{’,e O,%ecu,,ty:t o $ 635 7 312 | 2,482 2,022 | 2,121 | 4,930 | 2,267 | 3,056 (2,467 |r4,128 | 2,453 | 2,908 |._______
onds and notes, total_____________..__. do._.| 2,352 2, 521 2,852 1,958 | 2,229 ] 2,360 1,933 2,031 3,560 | 2119 | 2,686 |2 242 [r4 01
Corporate..______.__._ 747 906 992 732 | 1,376 863 621 ‘el Loos | Lol | “eaa | ¢ 312 2 321 2 g?i """""
ommon Stock 09 sy 9| W06 53] 95| 80| 87| 1,349 | 98| '289| r166| 58| 133 | 189 | ...
referred stoc 35 29 34 54 30 27 8 3 23 50 82 r 59 r 54 23 o7 VT

r Revised. 1 End of year.
countries, China Malnland, and North Korea.

merclal bar form (priced 4 cent higher than on former basis; 4

1962). 4 Based on refinery production (U.S. Bu
later figures shown, which are from Amer. Bu. of
flgures. 8 Quarterly average,

2 Estimated; excludes U.8.8.R., other Eastern European
3 Effective Aug. 1962 for silver in com-
10 cent higher effective Nov.15,

of Mint data); not comparable with
5 Average of daily

Metal Statistics.

tRevisions will be shown later as follows: Insurance written for J an.-Apr. 1963 (all series)
and 1962 (total and ordinary); premiums collected, Jan-July 1963; profits of electric utilities,
1962; securities issued, 1961~62. Revisions back to 1947 for money supply and related data are
availablein the June 1964 Fed. Res. Bulletin; these revisions result from adjustments to new
benchmarks and from revisions of seasonal factors beginning 1955.

§Or increase in earmarked gold (—). ¥ Time depositsat all commercial banks other than
those due to domestic commerclal banks and the U.S. Govt. *Includes Boston, Phila-
delphia, Chicago, Detroit, San Francisco, and Los Angeles.



S-20 SURVEY OF CURRENT BUSINESS December 1964
963 1964
Unlegs otherwige stated, statistics through 1962 1962 l 1968 !
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS a;’e“ra p ey Oct. | Nov. | Dec. | Jan. | Feb. l Mar. | Apr. | May | June | July | Aug. | Sept. l Oct. | Nov.
FINANCE~—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commissioni{—Continued
Eslgimtated g;‘(l)ss preceeds—Continued
v ol I1ssuer:
Cogggrate, total @ oo 1,020 1,116 891 1,459 985 710 805 | 2,234 | 1,155 | 1,461 * 869 7728 1,130
Manufacturing.._. 205 247 226 531 166 128 165 195 217 374 r 192 r 178 272
Extractive (mining)._ 18 18 17 54 10 30 45 14 20 r8 r 16 87
Public utility.___._ 222 278 174 203 137 161 195 174 501 271 227 167 338
Railroad________ 36 17 27 44 30 35 24 48 25 22 54 7 28
Communieation...._ 91 46 16 65 159 84 36 1,385 27 269 r28 31 21
Financial and real es 260 453 345 426 335 113 329 270 232 459 285 r 284 281
Noncorporate, total 9 .__..__ 1,615 1,861 1,226 853 | 1,497 | 1,312 | 1,316 | 2,606 | 1,112 | 1,595 | r1,598 | 3,400 | 1,323
U.8. Government_____ - 601 394 333 357 474 413 399 1,444 367 383 387 2,449 358
State and munielpal . ___.____________ 842 | 1,282 688 483 | 1,006 810 844 | 1,204 660 900 922 767 952
New corporate security fssues:
FEstimated net proceeds, total____._..__ 1,007} 1,101 879 | 1,444 972 702 796 | 2,215 ] 1,141 | 1,441 r 854 T8t 1,117
Proposed uses of proceeds:
New money, total _____.___...___...... 749 912 606 | 1,008 845 523 677 | 2,004 953 | 1,292 r 653 ™ 570 788
Plant and equipment_ 450 368 354 674 473 330 341 1,788 662 720 r 430 r 206 464
Working capital.__.... 299 544 252 424 372 193 336 306 292 572 r 223 r 273 325
Retirement of securities. 127 88 61 30 43 17 42 37 72 63 74 57 82
Other purposes ... -c—._..- 130 100 212 316 85 162 77 83 116 86 r 127 r 91 247
State and municipal issues (Bond Buyer):
Tong-term . _ ... ... 8421 1,282 688 483 1 1,006 810 844 | 1,204 660 900 922 767 952 r 816 536
Short-term. .. e ailioo 457 427 613 259 26 470 593 869 515 393 222 458 540 446 353
SECURITY MARKETS
Brokers’ Balances (N.Y.S.E. Members Carrying
Margin Accounts)
Cash on hand and in banks._.__ mil.§..{ 1405 ] 1461 423 478 461 464 465 474 458 148 466 451 465 456
Customers’ debit balances (net) ... ~do._..|14,140 | 155641 ] 5524 | 5621 | 5541 | 5546 | 5405| 5387 | 5531 | 5458 | 5388 | 5314 | 5207 | 5241
Customers’ free credit balances (ne _do._Zft1,216 (11,2101 1,176 | 1,211 | 1,210 1,262 | 1,199 1,231 | 1,165 | L1138 | L 146 | 1,114 | 1,077 | 1,145
Money horrowed. oo oo do.__.|12,820 | 14,481 | 4,251 | 4,485 | 4,481 | 4,251 | 4161 | 4,156 | 4408 | 4.475| 4,431 | 4395 | 4,281 | 4231
Bonds
Prices:
Standard & Poor’s Corporation:
Industrial, utility, and railroad (A14- issues):
Composite (19 bonds) P---dol. per $100 bond.. 96. 2 96. 8 95.9 95.9 95. 4 95.3 96.7 95.2 94.6 94.7 94.9 95.2 95.3 95.1 95. 1 95.2
Domestic municipal (15 bonds) . _...__._.do....| 112.1 111.31 109.9§ 108.5 | 109.5 111.2 | 112.3 109.9 | 110.3 | 111.6 11,8 | 112.1 111.8 111.0 [ r110.9 | 112.0
S I]] .8. Treasury bonds, taxahleY_.__...______. do_...| 86.94] 86.31| 8550 | 8503} 84.64 | 84.42| 84.60 | 8410 | 83.84 | 84.38 | 84.70| 84.70 { 84.59 | 84.31 | 84.37 | 84.81
ales:
Total, excl, U.S. Government bonds (8EC) :
Allregistered exchanges:
Market value__. _.mil. $..] 144. 14 | 145.04 [ 131.47 | 162.77 | 322.41 | 286.79 | 230.97 | 233.06 { 288.43 | 257.85 | 242.25 | 247.56 | 197.81 } 221.98 | 239.88 | ...
Face value _..do.__..] 148.83 { 137.82 | 121,30 | 158.36 | 240.58 | 253.71 | 213.65 | 240.93 | 228.37 | 236.45 | 229.17 | 227.28 | 186.44 | 211.69 | 218.21 |- ... _.
New York Stock Exchange:
Market value _.-do._._] 138.80 | 138.94 } 122,60 | 158.16 | 317.40 | 280.62 | 226.21 | 244.06 | 282.05 | 262.29 | 235.66 | 238.63 | 190.38 | 212,20 { 227.75 | _-—.-_-
Face value _do-__.{ 143.27 | 132.17 | 114.33 | 153.92 | 235.87 | 248.73 | 209.23 | 232.30 | 222.06 | 231.22 | 221.26 | 218.63 | 178.75 | 201.31 | 206.52 |- ... .-
New York Stock Exchange, exclusive “of some
Yeld stopped sales, face value, total______..mil. $__[ 121.21 | 123.61 | 107.04 | 173.13 | 234,32 | 284.85 | 226.12 | 212.95 | 226.94 | 200.45 | 215.15 { 190.12 | 166.90 [ 205.15 { 222.93 ( 179.45
elds:

D%mesté;: corporate (Moody’s) percent._| 4.62 4.50 4,52 4.54 4.55 4. 56 4.55 4.56 4,58 4,59 4.59 4,58 4.57 4.57 4.57 4.58

ratings:
gﬁaa & do__.. 4,33 4.26 4.32 4.33 4.35 4.37 4.36 4.38 4.40 4.41 4.41 4.40 4. 41 4.42 4,42 4.43
Aa_.. —-do____ 4.47 4.39 4.43 4. 44 4.46 4.49 4.46 4,47 4.49 4.50 4.51 4.50 4,49 4.48 4.49 4.49
A eee-doo . 4.65 4.48 4. 51 4. 54 4.54 4. 56 4. 56 4.56 4.59 4.60 4,60 4.58 4,57 4. 55 4.55 4.57
BBaa .................................... do.... 5.02 4.86 4.83 4.84 4.85 4.83 4.83 4.83 4.85 4.85 4.85 4.83 4,82 4,82 4.81 4.81

Y groups:
Industrial ... do....| 447 4.42 4.47 4.47 4.48 4. 50 4.48 4.49 4.53 4,54 4.54 4.52 4.52 4,52 4.53 4.53
Publicutillty .. do___. 4,51 4.41 4.44 4.45 4,49 4. 51 4.51 4.51 4.53 4.53 4.55 4.54 4,54 4.53 4.52 4.53
Raflroad. -—-do__.. 4.86 4.65 4.66 4.68 4.68 4.68 4.67 4.67 4.69 4.69 4.70 4.68 4. 65 4.65 4.66 4.67

Domestic municipal:

Bond Buyer (20 bonds)_c__..______.___._ do....| 3.14 3.18 3.24 3.31 3.26 3.13 3.17 3.32 3.26 3.16 3.20 3.19 3.19 3.26 3.23 3.18
Standard & Poor’s Corp. (15 bonds)______ do_... 3.18 3.23 3.32 3.41 3.34 3.23 3.17 3.32 3.29 3.21 3.20 3.18 3.2 3.25 3.26 3.18
U.8. Treasury bonds, taxable®. _.___.__.._ do._...| 3.95 4.00 4.07 4.10 4.14 4.15 4,14 4.18 4,20 4.16 4.13 4.13 4.14 4.16 4.16 4.12
Stocks
Cash dividend payments publicly reported:

Total dividend payments. .....__________. mil. §._[?15,076 [216,188 |1, 071.4 | 480.7 |3,316.7 [1,187. 5| 594.7 12,377.0 (1,131, 1 | 454.2 [2,566.0 |1,157.8 | 475.3 {2,517.5 1,211.7 | 488.5
Finance. 12,360 | 22,487 | 216.9 124.8 | 449.2 305. 1 209.3 240.2 221.2 104.0 229.3 241.1 115. 5 273.9 246. 4 125.8
Manufacturing. ... .________oo.o._... 27,823 | 38,510 | 358.4 | 165.6 12,1648 346.2 ) 170.8 |1,542.9 | 3533 | 164.5 |1,722.5 | 362.1 | 166.2 |1,625.2 | 385.3 | 175.8

ining_ .. 1549 | 35821 151 3.4 1751 181 2.2 10.6 | 182 .9 | 1123 | 16.6 41 1ol 175 3.2
Public utilities:

Communteations. . ..o oo oo .. 31,411 {21,456 | 244.5 3.2 124.2] 247.0 3.0 109.6 | 289.4 3.5 111.6 ) 288.7 3.2 100.9 | 292.1 2.7

Electric and gas.... R 31,773 21,900 | 134.9 136.7 | 216.8 | 135.0 | 140.1 223.8 140.1 137.5 225.8 | 141.1 139.7 | 230.1 144.7 140.7

2353 2377 212 6.2 87.6 26. 4 8.8 62. 4 23.8 5.7 63.9 21.1 8.9 65.7 31.8 6.5

1606 2642 62.9 30.4 62. 4 90. 2 47.7 57.4 66.7 23.7 65.6 70.3 26.2 66.2 71.7 23.0

Miscellaneous . - ...cocacccoaeaceooe 1201 2232 17.5 10. 4 36.6 16.5 12.8 30.1 18.4 11. 4 35.0 16.8 11.5 35.5 22.2 10.8

Dividend rates and prices, common stocks
(Moody’s):
Dividends per share, annual rate (200 etocks)

dollars__ 5.99 6.42 6. 51 6. 80 6.82 6. 89 6.91 6.93 6.95 6.97 6.98 7.03 7.05 7.05 7.12 7.32

6.43 6.98 7.10 7.39 7.41 7.52 7.55 7.56 7.58 7.61 7.81 7.68 7.69 7.70 7.7 8.06

2.97 3.21 3.30 3.32 3.33 3.33 3.34 3.38 3.38 3.38 3.38 3.39 3.46 3.48 3.49 3.49

3.36 3.50 3.60 3.60 3.67 3.67 3.70 3.72 3.72 3.72 3.76 3.76 3.76 3.91 3.96 4.00

4.30 4.46 4.45 4.51 4.51 4,54 4.55 4.55 4.55 4.85 4.55 4.55 4.55 4.55 4.55 4.61

Fire insurance (10 stocks) 5.31 5.84 5. 86 5.86 5.86 5. 86 5.90 5.90 5.90 5.90 5.90 5.90 r6.11 6.12 6. 11 6.11

Price per share, end of mo. (200 stocks) @ _..do___, 177.87 | 202.32 | 214.67 | 211.74 | 216,57 | 222.47 | 225.21 { 227.79 | 229.62 | 232.35 | 236.24 | 240.48 | 236.88 | 242.73 | 243.14 | 241.05
Industrial (125 StOCKS) - oo 5 3 234.19 | 228.76 | 234.90 | 241.38 | 246.19 | 250.46 | 251.53 | 255.45 | 257.62 | 263.49 | 260.03 | 268.38 | 269.08 | 268.83
Public utility (24 stocks) 102. 53 | 100,82 ; 102.31 | 103.69 | 104.23 | 103.13 | 104.00 | 104.11 | 105.40 | 110.76 | 110.86 | 112.67 | 115.11 ! 115. 62
Railroad (25 8tocks). .- ooco oo 78.73 ' 80.68 ' 81.06 84. 81 87.99 ' 88.26 83.66 ' 94.99 ! 99.52 ! 100.64 94, 14 98.13 © 102.41 95.95

r Revised 1 End of year. 2 Annual total.
tRevisions for 1961-62 will be shown later,

affect the continuity of series.

QIncludes data not shown separately.
d'Number of bonds represent number currently used; the change in the number does not

Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.
OFor bonds due or callable in 10 years or more.
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1963 1964

Unless otherwise stated, statistica through 1962

and descriptive notes are shown in the 1963

edition of BUSINESS STATISTICS Nov. Jan. | Feb. | Mar. | Apr. | May | June Nov.

FINANCE—Continued
SECURITY MARK ETS--Continued
Stocks—Continned
Dividend yields and earnings, ecommon stocks
{(Moody’s):

Yield (200 stocks) ... 3,031 3.21 3.10] 3.07| 304| 303| 30| 295| 292! 29| 29 2.95
Industrial (125 stocks)... 3.03 3.23 3.12 3.07 3.02 3.01 2.98 2.95 2.91 2.96 2.87 3.00
Public utility (24 stocks) 3.22 3.29 3.21 3.20 3.28 3.25 3.25 3.21 3.06 3.12 3.09 3.02
Railroad (25 stocks)....._- 4.57 4.46 4,33 4.21 4.21 4,20 3.92 3.78 3.74 3.99 3.98 4.17
Bank (15 stocks)____._____ 3.08 3.25 3.13 3.14 3.02 2.99 2.94 2.98 2.95 2.90 2.76 2.93
Fire insurance (10 stocks) 2.52 2,61 2.52 2.48 2.49 2.46 2.45 2.45 2.39 2.49 2,52 2.60

Earnings per share (indust., qtrly. at ann. rate;
pub. util. and RR,, for 12 mo, endingeach qtr.):
Industrial (125 stocks)_...

Public utility (24 stocks).. _do....
Railroad (25 stocKS) . oo ammmeoraoaaoo do_...
Dividend yields, preferred stocks, 14 high-grade
(Standard & Poor’s Corp.) .. .___ percent.__

Prices:

Dow-Jones averages (85 stocks)_ __ ... ...
Industrial (30 stocks). .. ... -
Public utility (15 stocks) -
Rallroad (20 stoeks) . - vocemeccmcceccnes

Standard & Poor’s Corporation:o®
Industrial, public utility, and railroad:

Combined index (500 stocks)._ .. 1941-43=10__

Industrial, total (425 stocks) @ ._...... do....
Capital goods (122 stocks)._.
Consumers’ goods (188 stocks)

Public utility (50 stocks)._._____ do_...

Rallroad (25 stocks)_ .o an_-

Banks:
New York City (10 stocks).._.__..__
Outstde New York City (16 stocks)__..do

Fire and casualty insurance (22 stocks)t__do.._.

Sales (Securities and Exchange Commission):
Total on all registered exchanges:

Market value. ... mil. $_.

Sharessold . el millions_.
On New York Stock Exchange:

Market value. oo mil. $_.

Shares sold (cleared or settled)._..._. millions. _

Exclusive of odd-lot and stopped stock sales
(N.Y. S.E.; sales effected)___.._ millions. .

Shares listed, N.Y. Stock Exchange, end of mo.:
Market value, all listed shares..______.____ bil. $..
Number of shares listed . - ........__._ millions..

~dollars__

4.28

261. 09
743. 24
137.59
171.16

72.62

76. 69
66. 45

84.81
38.60

36. 67

75.24
63. 00

6, 003

149

5,082

m
94

401. 60
8, 042

272.31 | 276.74 | 282.93 | 286.09 | 289,33 | 290.08

180.93 | 184. 55 | 191.97 | 196.15 | 202.08 | 206.59

4.00 | 41.54| 42.88 | 43.27| 44.86 | 46.29
37.60 | 37.06 | 38.49 | 30.20 | 39.88 | 3s8.01
65.46 | 66.10| 67.06 | 67.07 | 67.62 | 66.96

7,649 | 5317 | 6,401 | 6,982 | 6,072 | 5683
200 140 210 168

6,149 | 4,280 | 5325 | 5,033 | 5196 | 4,74
145 102 137 156 125 11

117 88 114 124 99 96

422,51 } 428,42 | 436.79 | 441,72 | 447.62 | 455.01
8183 | 8,214 | 8,301 | 8378 | 8,480 | 8,841

-
N
SR

»~
1%}
&

4.25

311.04
880. 04
154.33
217.16

85.44

90. 36
78.97
79.18
74.39
48.01

41.61
81. 20
66. 82

REIGN TRADE OF

THE UNITED STATES

FOREIGN TRADE

~e
=3
g8

Value}
Exports (mdse.), incl. reexports, totaly__.... mil, $__
Excl, Dept. of Defense shipments___.____ do.__.
Seasonally adjusted ... do....

By geographic regions: A
Afriea.....-

Asia_ ...
Australla and Oceania_ . __.._..._._._____

Northern North Amerfea..__...o_.._..__
Southern North America.
South Amerdea... oo

By leading countries:

Africa:
United Arab Republic (Egypt Reg.)...do..._
Republic of South Afriea. ... do.-..

Asla; Australia and Oceania;
Australls, including New Guinea...... do_._.
India__ . ...
Pakistan_.

Japan. ... do._..
Europe:

France..._....

East Germany - ..o ds

West Germany

taly oo -
Union cf Soviet Socialist Republics. _
United Kingdom__.____________________ d

r Revised. » Preliminary. 1 Calendar year total.

J'Number of stocks represents number currently used; the change in number does not
ffect continuity of the series. 2 Includes data not shown separately.

tRevised series; former series covered fire insurance only.

[~3
Ende
[- 1SN [=F- Y WCN

et i €23
[ 8 g3
SRS

S @
Prime IR

o
AT OO

~3

2!

2,104. 5
2,028.5

1,944.6

92.6

2,117.5 |2, 091. 5 {2,179.3 [2,206.7 [2,256.6 (2,
2,025.0 |1,994. 5 (2,127.2 (2,120.4 (2,204.3 (2,
2,

2,037.3 12,028.7 12,077.5 {2,046.0 |2,052.1

= [~
Bl

]

Sl oW

=

86. 2 95.6 93.2 99.1 | 1152 | 103.9
449.4| 420.1] 406.8 [ 410.4 | 450.6 | 372.3
48.6 47.4 54.0 48.7 59.0 58.8
695.1 | 702.0 | 738.2 | 692.3 | 695.5 | 622.3

339.6 | 341,61 407.2! 426.2( 425.5( 417.3
149.4 [ 149.7 | 161.2| 167.0| 164.6 | 179.4
156.2 | 147.3 | 16L.3 | 161.7 | 186.6 | 179.5

13.4 22.8 2l1 23.5 29.6 24.2
26.1 29.7 30.5 28.2 37.3 33.7
37.6 40.8 47.6 40.6 49.7 49.7
80.2 70.2 67.5 76.1 97.8 55.1
25.5 21.3 15.7 20.0 30.6 38.4
6.2 5.8 6.1 6.0 6.4 6.1
12.8 6.7 4.0 2.2 3.2 3.3
30.2 29.¢ 29.3 31.3 32.6 30.4
184.6 | 166.0 | 174.6 | 153.4 | 145.4 | 128.3
84.2 66.0 71.4 65.9 7.3 61.5
3.2 3.5 1.8 .5 4.6 L1
97.6 97.8 | 112.3 | 116.6 | 111..7 96.3
70.8 75.2 73.9 4.5 61.0 54.5
8.3 29.3 55. 22.2 13. 1.8
122, 123.94 12L.7 ) 107.4 | 111.2 ) 107.9

IRevisions for various periods prior to Feb, 1963 will be shown later.

o
bl

—
73S L
Lk sl ol Rl ok
WO OG0

. ; qIncludes grant-

aid shipments under the Dept. of Defense Military Assistance Program, as well as economic

aid shipments under other programs. AExcludes “‘special category’” shipments.
©Country designation established Jan. 1964.
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1962 1963 1963
Unless otherwise stated, statistics through 1962 '

1964

and descriptive notes are shown in the 1963 Monthly

edition of BUSINESS STATISTICS average Oct. | Nov. | Dec.

Jan, Feb. Mar. | Apr. | May | June July | Aug. | Sept. Oct. | Nov.

FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Value—Continued}

Exports (mdse.), inel. reexports—Continued
By leading countries—Continued

North and South America:

CANAAS o oecmeme e mil.§..| 319.4 343.2( 4059 359.1| 355.4
Latin American Republics, total@..._. do....| 270.3 | 262.8| 267.9| 286.2| 2785
Argenting. .- oooooocceeeccn- 316 15.7| 152 17.2 18.8
Brgzﬂ___ 35.4 31.4 21.7 30.9 20.3
Ohile. . ____. 14.2 13.5 13.0 15.1 14.4
Colombia .o 1891 20.0] 226, 2.7 246
uba._ ... L1 0l O ol O
MexIeo. oo mmmes . 6711 689 781 753 60.4
Venezuels e eceeeenen 39.2 42.3 46.5 48.3 49.7

Exports of U.8. merchandise, total 1,783.6 {1,910.1 | 2,055.6 2,079.1 [2,131.6

By economie classes:

Crude materials. . do....| 186.2 1 214.7( 272.7 | 281.6 | 284.9
Crude foodstufls. ..o _-ooo.. 167.5 | 189.4 ] 221.4 | 227.6 | 232.6
Manufactured foodstuffsand beverages. 113.8 | 124.8] 132.6 [ 1351 | 13L.9
Semlmanufacturesd 253.4 [ 273.6 | 296.5| 285.0 | 207.1
Fintshed manufacturesd .-« c_coamm-o do....| 1,062.7 | 1,107.6 [1,132.3 |1,149.9 |1,185.1
By principal commodities:

Agricultural products, total @ ._______..._ do....| 419.5 ) 465,41 552.6 | 574.5) 588.1

Animal and vegetable ofls and fats®..__do_._.| 26.1 26. 6 28.9 20.7 25.4

gottgn, unmag;lfactuged G
rults, vegetables, and preparations. 3 . . .
Qrains and preparationst do._._| 171.4 1917 211.2 220.9 | 247.7
Meat and meat preparations® . 3 . X

Tobacco and manufacturesA...

Antomobiles, parts, and accessories_.___do.._.{ 115.2] 125.5| 146.1 | 1653 | 159.7
Chemlicals and related products§. d

Coal and related fuels______._..__._ 50.5 46.0 37.8
Iron and steel prod. (excl. adv. mfs.)___do.__ 64.0 60.6 64.8
Machinery, total§Q ..o 462.7 | 477.1 | 4917
Agricultaral ... g 1.7 11.4 12.7
Tractors, parts, and accessories 3 41,1 36.9 39.6
Eleetrical . . oo ._._ 1140 ) 124.2 | 122.5
Metalworking§. 38.1 37.5 42.2
Other industrial. . ... ... 2 218.0 | 228.4} 236.8
Petroleum and produets. ... . . 41.1 39.4 41.9
Textiles and manufactures. ____._...... g 8 65.0 63.2 62.8
General imports, total®__________________..__ R .5 11,501.3(1,425.1 | 1,5629.9
Seasonally adjusted® ... 1,458.8 | 1,465.3 | 1,477.7
By geographic reglons: ©
yAfgrlcgf.R ) 62.8 64.8 74.0 59.5 710
246.7 | 266.1 ) 297.8 | 265.2{ 2521
36.6 41.8 48.1 316 43.2
385.0 | 400.8 | 466.1 | 445.1 427.6
Northern North Amerfea............._... 305.2 | 319.4| 3542 312.0 3511
Southern North Ameriea_ 1231 127.4 ] 1157 | 1142 140.9
South Ameries. .. a 204.2 § 207.7| 235.1| 197.5 | 243.0
By leading countries: ©
Africa:
United Arab Republic (Egypt Reg.)_._do.... 2.1 1.7 5.0 . 1.1
Republic of South Afriea_.______.______ do___. 21.4 21.6 18.9 17.4 25.8
Asla; Australia and Oceania:
Australia, including New Guinea_____. do....| 244 26,6 36.8 20.7 29.0
India__. do.... 21.3 24.5 25.8 22.9 21.0
Pakistan do.___ 3.5 3.8 4.0 3.7 3.7
Malaysia® oo do_.__|-ceacean - JEEORY (RSO M
Indonesta. ..o do_.__| 112 9.4 9.8 9.7 8.0
Philippines. _do__._| 26.9 29.7 36.9 18.0 29.9
apan...__._. do____{ 113.2 124.8 | 139.8 | 134.7 118.0
Europe:
France - do.... 35.7 35.8 45.5 42.0 37.1
East Qermany. ... occceeceaccacacomaans do.... .3 .3 .3 .2 .1
West Germany. do....| 80.1 83.6 92.1 94.9 92.2
Italy do-.._ 37.7 41.1 50. 2 46.4 43.5
Union of Soviet Soclalist Republes. ... do.... 1.3 17 1.8 1.2 .9
United Kingdom _____._.__ ... ._.__ do-... 83.8 89.9] 106.0 | 100.6 91.6
North and South America:
Canada. oo oo do....| 305.0| 319.1| 354.0| 311.7 | 350.9

Latin American Republics, total @ _.__.. do.__.| 282.2| 287.6| 301.3| 269.3 | 332.9

Argentina, 8.9 13.7 17.6 1.0 20.9
Brazil 45.1 46.8 53.7 62.9 67.5
Chile... 15.9 15.7 14.6 1.3 14.0
Colombia_ 22.9 20.7 31.6 17.5 14.4
Cuba._.. - .6 0] 0 ® Q)]

Mexico 48.2 49.5 46.4 46.6 55.6
Venezuela..____..._......_._. 81.3 78.1 73.4 63.1 88.1

r Revised » Preliminary. ! Less than $50,000. ? Beginning Jan, 1963, excludes
exports of certain fertilizer materials, coal-tar and synthetic resinous products, chermical spe-
cialties, ete.; in 1962, such exports totaled $52.6 mil.

1See similar note on p. S-21; for exports, see also note “¢”’ on p. S-21.

QIncludes data not shown separately.

o'Data for semimanufactures reported as “special category, type 1” are included with
finished manufactures. *New series. Data prior to Sept. 1962 may be obtained from Bu.
of Census reports,

339.6 | 341.6| 407.1| 426.2} 425.5 | 417.3
269.8 | 261.7 285.3 | 202.8 | 314.4| 325.1
15.1 19.5 17.3 16.7 19.2 18.8

131 122| 130| 126{ 167] 142
204 198| 26| 17.1| 25| 2.1

0
72.5 76.6 78.2 91.0 81.8 | 103.3
43.6 40.5 48.7 47.1 57.4 85.8

2,000.6 (2,063.0 12,151.3 12,170.3 | 2,225.4 | 2,067.4

247.4 | 237.9 | 215.5| 207.6 ] 219.1| 217.9 . 218.2 | 288.9 _
227.4 | 209.7 | 228.3| 232.5 3.1 BrE| 0l 231l mor
127.7 137.3| 135.8| 134.9 4.8
300.7 | 289.5 | 826.4 | 323.4 .3

1,187.4 [1,188.5 [1,245.3 |1,271.8 .2

542.2 | 525.3 | 530.8 | 521.1

26.6 27.8 33.1 33.3
79.0 74.9 64.4 5.7
32.2 33.7 33.3 28.8
23411 226.3 1 238.2 ) 244.0
X 3 X 12,6
30.5

30.2| 36.5| 455| 40.8| 537 502| 45 at2| 462| aso |11
125.6 | 1327 123.0) 122.6 | 133.2 ] 119.9 112.3 100.8 | 1225 139.9 | ______
39.1 42.1 44 4 39.8 46. 4 39.7 45.9 37.1 38.3 46.8 |______.
226.2 | 238.4| 264.2 | 246.1 | 2748 240.3 | o241.1 | 218.3| 242.8 | 258.2 . -
37.7| 35.1| 384 41.8] 358 30.4| 43 40.8] 361 4L7|.______
5.6 6L.5| 70.7) 682) 7.0} 682 59.3 60.0 | 55.7| 725|110
1,446.7 11,337.7 11,592.3 1,562.3 11,457.9 |1,505.5 |1, 612. 4 [1,491.9 |1,562.0 |1.613.0 | ______
1,421.8 |1,445.3 (1,522.9 |1,542.1 1,548.1 |1, 505. 5 1,589.6 11,592.2 |1, 557.5 [1,550.7 | .- ___
67.6| 714 8981 8691 8.7 67.5| e58| 66.1{ 70.5| 827 ___._.
283.01 203.7 | 282.9% 276.5 | 278.3 | 317.2| 334.7| 339.1| 336.9| 3158 | ______
35.7 30.5 38.3 33.4 36.1 45.6 32.5 43.7 41.2 32.5 |
400.9 394.6 456.1 449.3 411.5 446.7 461. 5 377.6 426.3 466.7 |
307.4 301.9| 337.4| 341.4 | 337.4( 381..6 | 373.0 363.9 372.3| 388.6 |.._.__.
150.4 | 142.2| 1520 ( 1622 | 1434 | 137.0{ 140.0 | 115.8 | 102.3 | 123.3 |- _°°
199.8 192.7 234.9 | 211.3 166. 6 108.8 | 202.7 185.4 212. 4 202.3 | __.
1.0 1.0 3.8 2.0 2.5 1.0 1.9 9 . 3 (R
41| 203] 201| 23| 199 193] 162 169( 186f 201 [ ..
2771 19.2| 248! 185( 161] 322 17.8| 28| 23.8) 234 | ... __
223 18.0| 240| o281{ 2.7| 284 19.8| 30.7| 250! 260 ...
4.3 2.6 3.2 3.9 3.5 3.7 3.0 3.0 2.7 2.5 (.-
14.3 99| 148| 1006 122| 1109 13.3| 2.0 130{ 1.9 | _____
34| 1006| 150| 17| 152| 158 152 146 160 129 |______
32.2| 151 349| 19.8] 346j 31.3| 441 | 366 39.3| 331 { _____
130.6 | 100.6 | 133.3| 1435] 121.7| 155.1 | 167.2 | 1558 | 175.7{ 150.5 [._____
35.9| 350( 30.5{ 43.9( 41.5| 428 455| 384 33.5
.3 .8 7 .5 .4 .6 .4 .9 .5
92.0| 787 106.1| 979 87.8| 99.7( 102.7| 748 97.8
36.3| 33.7| 40.3| 412 852| 451 47.7| 486 451
1.2 2.0 1.0 .9 1.3 2.4 2.1 1.9 1.9
$3.5| 853] 90.8| 94.0] 9L1} 100.7] 1l0o1.5| 857 923
307.2 | 301.81| 337.3| 3413 337.2| 381.3{ 372.6 | 363.1 ) 372.1] 388.6 |..._..

204.7 | 284.5| 338.7] 3140 260.4| 280.7 | 288.6 | 247.4 ] 265.3 | 2751 | .....

11.6 9.7 10.8 10.4 9.4 12.3 7.7 6.5 7.1 [
43.6 38.0 60.7 53.8 23.6 32.5 36.7 3.9 46.5 36.6 |---...
16.6 7.4 20.9 17.3 19.3 17.6 19.7 18.1 18.6 20.0 f.---.

4.2 222| 232| 245 17.3| 21.1) 158| 189} 251} 340| .___.
) M () 0 9 0] Q] m M 0

6361 59.1| 67.2| 71.4| 559| 50.6| 54.6| 397! 306} 48.5| ____
85.31 89.3| 8720 757! 662! 8L8! 8.7| 76.51 77.0% 69.2 1 ...

tRevised to include SITC items classified as ‘“cereals and preparations’; not compara
;Vg%;;] data published in the 1963 BUSINESs STATISTICS and in SURVEY issues prior to N

AManufactures of tobacco are included in the nonagricultural products total.

§ Excludes “‘special category, type 1”’ exports.

OFor certain recent months, the data by regions and countries exclude imports unid
tified by area of origin. @ Country designation established Jan. 1964.



December 1964

SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statistics through 1962 | 192 | 1983 1963

-nd' descriptive notes are shown in the 1963 Monthl

edition of BUSINESS STATISTICS * 3;1’2 " ey Nov. | Dec. | Jan. Mar. | Apr. | May Sept.

FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value—Continued?}

Imports for consumption, total __._._.__.._._ mil. $._] 1,354.3 |1, 417.8 1,427.8 [1,511.6 | 1,464.9 1,567.3 |1,555.3 |1,433.8 1,567.9

By economic classes:

Crudematerials._ ... . ... do.__.| 278.2 | 1261.7 238.0 | 284.5)1 274.3 274.1 | 267.8 | 270.4 300.1

Crude foodatuffs_ . .evomoaoaoo .-Go_.._| 148.0| 143.8 153.3 | 158.7 | 160.8 202.4 | 199.2 | 147.4 155.8

Manufactured foodstuffs and beverages..do._..| 149.3 | 166.5 163.0 | 197.4| 1335 150.7 | 142.6 [ 149.2 164.2

Semimanufactures. . 282.4 | 18312.7 300.4 | 315.6| 343.0 339.0 | 343.1| 31L.1 314.3

Finished manufactures.. 496.3 | 533.2 573.0 | 556.0 | 553.4 601.1 1 602.7 | 555.7 633. 5

By principal commodities:

Agricaltural products, total @ ...__.___.__ 322.3 1 334.8 319.8 | 369.41 332.7 383.1 1 36271 329.9 341.0
Cocoa (cacao) beans, incl. shells.. 11.0 11.3 7.2 1.1 14.4 15.2 8. 8.1 9.2
Coffee PO 82.4 79.7 88.8 90.1 87.4 125.7 | 131.8 84.5 90.8
Rubber, crude (Incl. latexand guayu 19.0 16.4 13.6 14.0 19.4 19.4 13.3 20.2 16.4
Sugar (caneorbeet) .. . _______________ do___.| 420 50.9 318 68.8 26.3 37.2 32.1 47.8 50.0
Wool and mohalr, unmanufactured_.__do____| 17.4 18.8 11.9 22.9 19.7 17.4 13.3 17.6 17.1

Nonagricultural produets, total @ _..._.__ do..._| 1,031.9 | 1,083.1 1,108. 0 |1,142.2 1 1,132.2 1,184.2 {1,192, 7 {1,103.9 1,226.9
Furs and manufactures......o......... do_... 971 110.9 6.1 2.3 116.1 15.8 12.0 9.1 6. 6.1
Tron and steel prod. (exel. adv. mfs.)...do___.] 47.3 59.4 65.3 54.0 60.7 59.7 62.5 68.6 74. 63.5
Nonferrous ores, metals, ete.:

Bauxite, crude®____________________.__ do._..{ 10.1 9.5 | 8.2 9.4 9.6 9.5 12.2 8.8 12. 9.1
Aluminum semimfs, (incl. calelned bauxite)*
mil, $__ 14,7 16.9 17.9 17.7 17.1 17.6 17.6 17.8 20. 21.8
Copper, crude and semimfs.*. .. __ do__.. 20.8 121.6 23.3 25.1 26.1 29.8 26.1 23.7 25. 27.5
Tin, including ore...___..___._....... do.... 9.7 9.1 8.7 8.2 9.8 10.7 7.8 7.6 10, 8.3
Paper base stocks 30.0 30.1 3L1 32.0 3.7 35.4 3L9 30.4 32, 35.3
Newsprint .. _.__________. - 58.0 57.3 58.1 68.0 56.8 58.7 61.2 59.6 64 .2
Petroleum and products.........._... do.._.| 147.1 [1149.1 135.9 | 164.9 ] 1193.3 159.5 | 156.7 | 137.1 165. 147.0
Indexes
Exports of U.S. merchandise:
Quantity 1957-59=100. . 112 r120 131 135 »131 ¥ 134 »137 » 140 »132
Value..___.. .--do____ 115 7123 134 137 » 135 »139 » 140 » 143 7136 |-
Unit value_..__._. do.... 102 7102 102 101 » 103 7103 » 102 »102 7103
Imports for consumption:
123 »127 127 132 v 128 » 136 » 134 » 125 » 137
117 122 122 130 r 126 »135 134 » 123 » 135
95 796 96 98 »98 r99 | »100 ?98 209
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):§
Shipping weight. .. __._._.._ thous. sh. tons_.| 11,215 | 13,084 14,796 1 13,887 | 13,167 12,673 | 13,415 | 15,134 { 14,000 §________|.______|..._____
Value .- mil. $__|1,165.6 ; 1,257.2 1,408.6 {1,450.0 |1,348.6 1,384.3 11,362.0 {1,489.1 11,299.7 | ... faceoeooo]ocoai__
General imports:
Shipping weight. ___ .....cc.. thous. sh. tons__| 17,552 | 17,707 17,066 | 17,639 | 17,697 16,787 | 18,025 | r18, 121
Value mil. $_.{ 983.7 | 1,031.9 1,032.0 | 1,077.9 |1,036.8 1,119.9 }1,120.5 |*1,059.7
Airborne trade:
Exports (incl. reexports):§
thous.sh. tons_. 9.1 10.4 .5 10.9 11.3 11.9 11.9 12.9 12.9 12.9 12.9 13.4
mil. $_.1 1243 136.5 .4 | 131.5| 141.9) 150.3 | 157.2 150.9 153.5 149.6 144. 8 48.8
General imports:
Shipping weight_ .. ___________ thous. sh. tons__ 4.1 4,7 . 4 5.3 5.3 4.3 4.0 4.7 4.6 3.9 5.0 51 4.5/ _..___.
Value mil. $.. 59.7 67.9 .3 82.8 89.0 70.4 70.7 79.4 76.0 66.8 76.9 77.2 | 69.9|_______
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Air Carriers

Scheduled domestic trunk carrlers:
Financial operations (qtrly. avg. or total):
Operating revenues, total 9 _.__
Transport, total 9_.__..

Operating expenses (Incl. depreciation)
Net income (after taxes)

Operating results:
Miles flown (revenue)__.__.._...._..__..
Express and freight ton-miles flown. .
Malfl ton-miles flown_._._._._____
Passengers or{ginated (revenue)..
Passenger-miles flown (revenue)...........

Express Operations

Transportation revenues mil. $__
Express privilege payments. .. ...______....__ do....
Local Transit Lines

Fares, average cash rate.______
Passengers carried (revenue). ..
Operating revenues (qtrly. avg.

—e--milL $__

Motor Carriers (Intercity)

Carriers of property, class I (qtrly. avg, or total):
Number of reporting carriers

Operating revenues, total____ -mil. $__
Expenses, total _______._____ _-do....
Freight carried (revenue).___..._._____ mil. tons..

2959 29059

81,010
81,498
81,407

6138

85, 758
55, 581
19, 401
4,732
3,221

105. 4
3.3

1,004
1,527
1,476

89

* Revised. » Preliminary. 1 Effective Sept. 1963, data reflect adoption of U.S. Tariff
Schedules and are not entirely comparable with earlier figures; also, beginning Sept. 1963,
certain uranjum bearing materials, formerly shown inder crude materials, are included with
semimanufactures (monthly averages refléct this change beginning Jan. 1963). Beginning
Jan. 1964, data for furs and mfrs. and petroleum and products reflect further changes in USTS.

? Quarterly average. 3 Number of carriers filing complete reports for 1962.

+ Reflects

substitution of data for one or two intra-Alaskan carriers.
8 For 3d qtr. 1963.
{See similar note on p. S-21.
Data prior to Dec. 1962 may be obtained from Bu. of Census reports.
category” shipments and all commodities exported under foreign-aid programs as Depart-

ment of Defense controlled cargo.

465, 407
456, 472
415, 091

45,003
43,287

5 For 2d qtr. 1963.

QIncludes data not shown separately.

{See similar note on p. S-21.

§Excludes ‘‘special
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SURVEY OF CURRENT BUSINESS

December 1964

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edlhon of BUSINESS STATISTICS

1962 | 1963 1963 1964
1:,43;?;:' Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)—Continued

Frelght carried, qtrly. index of volume, class I and
(ATA)..... average same period, 1057-50=100_...
Carriers of passengers, class I (qtrly. avg. or total)
Number of reporting carriers.
Operating revenues, total. ..

Passengers carried (revenue). .. ..-......---

Class I Railroads
Frelght carloadlngs (AAR):

Forest products......-.
QGralin and grain produ

Blvestock ................................
Merdhandise, 1.6.1.
Miscellaneous.
Freight carloadings, seas. ad}. Indexes (Fed. R.):t
Total 1957-59=100. .

Graln and grain products. ...
leestock ...................

Merchandlse | I VR
Miscellaneons. .- ccvocmcmcacemeemeeeen
Financial operatlons (qtrly. avg. or total):
Operating revenues, total 9 _
Frelght o o_.oe
Passenger....-
Operating expenses. -
Tax accruals and FONs. o ovowecoamocuaeooo
Net ratllway onerating income.
Net Income (after taxes) . .ccccovommmcaaan do___.

Operating results:
Frelght carried 1 mile (qtrly.) ... bil. ton-miles. .
Revenue per ton-mile (atrly.avg.)...._... cents.
Passengers carried 1 mile, revenue (qtrly. y..mil__

Waterway Traffic

Clearances, vessels in forelgn trade:
Total U.8. POFES. ceoceccememcan thous. net tons..
Forelgn vessels....
United States vesselS.occovovoccwmacameaan do....

Panama Cansl:

otal - - -_thous.Ig.tons._
In United States vessels._._.. d

Travel
Hotels:
Average sale per occupfed room_..._._.__ dollars_.
Rooms occupled % of total_.
Restaurant sales index_._.__. same mo. 1951=100..

Forelgn travel:
U.S. cltizens: Arrivals. .. ______
Departures. ..coooeeeoeeeona.. d
Aliens: Arrivals
Departures. - oooooeoaccmememan
Passports issued and renewed
National parks, vis1ts oo cooooeo o
Pullman Co, (qtrly. avg. or total):

Passenger-miles (revente) ... ccocceaeuo-- mil. .
Passenger revenies - -ccee-ccevacemauns thous.$._
COMMUNICATIONS
Telephone carriers:

Operatingrevenues @ - oo ______ mil. $_.
Station revenues. - oo aioonomoaooo do_...
Tolls, .do_._.

Operatlng expenses (before taxes). .. _.__.. do_.._

Net operating income_ ... _..oo..c....
Phones in service, end of year or mo.... -

Telegraph, cable, and radiotelegraph carrlers:
‘Wire-telegraph:

Operating FOVONUeS. - oo cem - e us.$..

Operating expenses, incl. depreciatlon._..do..-.

Net operating revenues. . .. ....o..o..._. do..._
Ocean-cable:

Operating revenues . ..occceeccmeacacuns

Operating expenses, incl. deprecfation._
Net operating revenues_ . .._._.______.____

Ragdiotelegraph:
Operating revenues do__._
Operating expenses, incl. depreciation.___do_...
Net operating revenues. . . ....._.._.._ do....

1120.3 | 1126.3

2138
1314
112.0
5.2
2,304 | 2,406
39 | 461
30 32
158 ] 156
231 234
17 14
4 { 147

5,490 | 5,454
855 780

9.35 9,37
61 60
12 109
195 218
191 216
125 130
103 110
76 88
2,737 | 2,779
726

792.6 | 845.6
440.0 | 465.4
270.4 | 289.7
468.2 | 495.7
139.6 | 152.3

70.8 73.7

22,010 | 23,902
20,197 | 21,094
582 | 1,680

3,065
2,495
219

4,675 | 5,077
3,676 | 3,882
816 982

]

5,925
968

879.0
477.3
309.1
523.4
156, 1

73.2

25,452
21, 527
2,983

3,42
2, 560
509

5, 546
4,028
1,333

5,691
708

8.90
107

158
161
112
116

47
661

600
9,288

25, 550
21,324
3,663

2, 950
2,271
156

5,654
4,339
1,054

2,045 | 82,645 | 2,105 | 2,202 | 32,913
415 3512 393 407 3542
31 341 34 35 345
136 8196 154 151 3190
227 3267 186 177 3208

10 810 10 10 312
50 375 66 114 3271
51 170 54 53 365
1,125 | 81,473 | 1,207 | 1,254 ) 31,581
97 97 94 95 96
91 89 90 93 100
89 90 92 100 111
99 108 103 99 102
111 104 93 92 89
50 51 50 42 42
89 93 88 123 104
31 31 28 28 29
101 100 98 97 99

2,403

205

5832 | 6,187 | 6,269 [ 5912 | 6,166
613 906 965 866 | 1,022

173 179
172 193
112 102
87 88
71 81
686 790

881.1 | 862.2 | 892.1 | 898.8 | 903.1
481.7 | 480.6 | 485.5 | 489.4 | 490.0
305.3 | 286.0| 311.2( 313.0| 315.7
520.2 | 5017 530.9| 532.3} 525.0
154.9 1 163,41 156.0 | 165.9} 167.4

74.0 74.2 74.5 74.9 75.1

24,449 | 23,283 | 25,181 | 24,876 | 24,708
22,913 | 21,020 | 21,715 | 21,812 | 22,181
834 872 | 2,075 | 1,697 | 1,085

3,138 | 2,814 | 3,106 | 3,012 | 3,030
2,403 | 2,284 | 2,286 | 2,403} 2,317
361 98 475 245 328

5,900 | 55051 5752 5,831 | 5774
4448 | 4,274 | 4,336 | 4,251 | 4,379
1,222 998 | 1,192 | 1,345 | 1,167

75.3

26, 020
22,799
1,886
3,172
2,381
427

5,961
4,508
1,152

6,062
877

9.10
56

32,926
3198
3243

313
3268

63
31,514

2,396
461

151
201

16
211

48
1,267

3,227
2, 503
341

6,087
4,768
1,103

r Revised. t Annual index. 2 Number of carriers filing complete reports for 1962

and 1963, 3 Data cover 5 weeks; other periods, 4 weeks.

8 Quarterly average.

4 Based on unadjusted data.

t Revisions for 1962 are in the Aug. 1963 SURVEY.

9 Includes data not shown separately.



December 1964 SURVEY OF CURRENT BUSINESS s-25
1962 1963 1963 1964
Unless otherwise stated, statistics throngh 1962 ‘
and descriptive notes are shown in the 1963 Month!
edition of BUSINESS STATISTICS averagey Oct. Nov. | Deec. Jan. Feb. | Mar. Apr. | May | June | July Aug. | Sept. | Oct. Nov.
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:
Acetylene. oo mecreeccmecomaen mil, cu. ft..| 1,103 1,155 1,225 1,208 1,242 1,154 1,120 1,252 1,233 | 1,271 | 1,204 | 1,258 | 1,323
Ammonia, synthetic anhydrous (commercial)
thous.sh. tons..| 484.1 | r556.8 | r552,1 r5094.2 [r605.3 | 614.8 | 583.8 | 650.7 | 636.8 | 650.7| 636.7 | 620.2 | 614.1
Carbon dioxide, liguid, gas, and solid ... 8.3 90.2| 962 8.9 r79.3| 79.0| 76.0| 82.8[ 85.0| 949} 108.9| 116.0} 112.6
Chlorine, gas (1009, Cls)_.. 428.6 | r 4553 [r473,6 {r472.0 {r481.6 | 466.8 | 456.0 | 488.6 | 480.6 | 501.1 482.0 | 483.4 500.4
Hydrochloric acid (100% H 87.71 r90.01 96.6{ r901.2 | r80.9 91.2 94.8 | 104.1 104.4 | 106.0 | 100.8 96.6 104.7
Nitric actd (100% HNOg) .o 280.8 | r353.6 1-376.6 | 410.0 | r423.6 ] 402.0 | 402.6 | 420.5| 375.1 | 349.5| 306.5 | 341.0 | 355.7
Oxygen (high purity)...._.. N 8,562 | 10,705 | 10,841 | 10,779 | 11,627 } 12,011 | 12,201 | 13,367 | 13,107 | 13,402 | 12,538 | 12,741 | 13,476
Phosphorie acid (1009, PaOs)-___thous. sh. tons._| 203.9 | 7242.1 | r262.9 | 253.0 | r 254.3 267.9 | 273.5 | 284.8 | 286. 280.3 | 259.5 | 248.5 | 266.6
Sodium ecarbobate (soda ash), synthetic (58%
NagO) - oo occeeeemeememeem thous.sh.tons_.| 383.9| 390.1{ 418.9| 4000 | 388.0| 381.2 | 394.5 | 419.1 | 4153 | 435.1 | 419.5 | 394.4 | 43L.6
Sodium bichromate and chromate_.........do._..! 10.6 | r11.2] r11.0; r11.7| r1L5 9. 10.5 11.4 11.7 12.3 11.2 11.4 11.6
Sodium hydroxide (100% NaOH).____..._.. do_.._17457.1 {r484.5 } - 509.3 [ 7 510.9 | r513.8 | 490.2 | 484.2 | 514.3 | 507.3 | 534.4| 503.7 | 508.9 | 537.0
Sodium silicate (solublesilicate glass), anhydrous
thous.sh.tons..| 46.1| 459 | r51.,3 | r42.8 | r42.2 41.4 40.9 53.1 53.7 52.3 44.5 36.4 40.5
Sodium sulfates(anhydrous, refined; Glauber’s
salt; crudesalteake). . .. __ thous.sh.tons..| 99.5 | #102.7 |r107.8 17109.1 {r106.9 | 106.3 | 103.2 | 108.3{ 109.2{ 116.1{ 107.8 | 102.9 | 102.8
Sulfaric acld (100% H2SO0) .o do....|1,641.8 11,744.7 |1,836.7 [1,788.4 [1,853.7 | 1,868.4 | 1,853.7 |1,983.5 12,016.2 |1,980.9 |1,858.1 |1,750.2 |1,816.2
Organic chemicals, production:d
Acetic acld (synthetic and natural) 82.2 87.4 95. 4 R9. 5 90. 9 92.3 94.0 93.4 82.9 88.5 87.5 96.2 81.9
Acetic anhydride_._._ 103.5 |73106.0 | 104.6 | 106.1 121.0 111.8 | 101.6 | 125.4 109.2 [ 115.2| 106.5| 111.6| 116.9
Acetylsalicylic acid ( 2.3 2.4 2.6 2.6 2.6 2.8 2.6 2.7 2.7 2.1 2.5 2.1 1.9
Creosote oil_ 7.6 8.2 8.6 8.1 8.8 8.2 7.1 8.4 9.1 10.6 9.8 10.7 8.4
DDT.. 13.9 14.9 14,2 11.4 9.4 11.4 12.8 13.3 11.3 13.0 12.1 110 8.7
Ethyl acetate (85%) - comeoemoooo 8.5 r39.8 10.0 7.3 9.4 8.8 10.8 9.4 7.4 8.0 1.9 5.5 10.5
Ethylene glyeol.__.... 119.5 [+3138.3 | 1322 | 123.1{ 1234 120.8| 100.1 [ 138.8 | 120.3| 116.9| 1553 | 154.1 | 147.4
Formaldehyde (379, HCHO) 199.8 [73211.4 | 2343 | 226.4| 200.4 | 207.0| 203.0 | 219.5| 237.7 | 225.2| 229.5| 207.8 | 236.5
Glycerin, refineq, all grades:
Production. .. .o il do-...| 20.8 24.8 30.2 22.6 30.0 29.1 26.3 28.5 28.5 23.7 28.0 22.9 26.5
Stocks, end ofmonth______.________..____ do....| 32.7 23.8 16.1 20.5 22.9 22.3 25.4 27.6 26.5 27.7 3L5 32.0 32:3
Methanol:
Natural.. oo comecmmaceeerenaas mil, gal__ .1 .1 1 .1 B 1 1 1 .1 .1 1 .1 .1
Synthetie. oo do....| 280 290.3]| 31.4| 285 30.8 29.6 | 29.9| 30.3( 339 34.4| 311 32.8 | 322
Phthalic anhydride o cvoooooemeecceannes mil.lb__; 356 [r338.2 45.3 40.9 39.5 37.4 36.7 44.9 49.2 49.9 48.5 4.8 41.1
ALCOHOL
Ethyl alcohol and spirits:
Production._ 62.4 1 57.7| 73.5| 87| 80| 60.5| 61| 538| 540! 533! 5031 5L8! 651
Stocks, end of month 151.4 | 171.5| 180.3{ 169.8 | 177.3] 179.5| 183.0 | 188.9| 180.3 | 1849 | 183.4 | 187.0 | 190.0
42.4| 44.4| 47.5{ 43.9| 45.5) 49.5| 44.0| 439 48.7) 453 | #M.8| 457 47.0
X 5.3 7.5 5.8 4.3 1.9 4.7 5.4 5.7 5.5 5.6 5.0 4.7
Denatured alcohol:
Production 23.9 25.6 2.6 24.5 26.6 23.7| 23.91 251] 238 4.2 24.7 25.4
Consumption (withdrawsls)... 24.0] 256! 2451 23.8] 26.4( 231 | 247 24.8] 235| 24.4| 253 248
Stocks, end of mont 3.0 2.8 2.0 3.3 3.2 3.7 2.9 3.1 3.4 3.6 2.9 3.4
FERTILIZERS
Exports, total @ o ool thous.sh. tons__ 602 625 670 701 693 622 668 704 584 684 827 779 048 036
Nitrogenous materials - IO 67 55 81 64 66 28 39 68 55 63 47 39 63 101
Phosphate materials_ .. ._________._ do___. 448 487 487 517 524 458 534 495 468 529 660 592 691 659
Potash materfals. o ooeeocomnaaooo do.__. 71 59 83 88 €6 100 59 94 33 50 60 75 105 108
Imports, total semimanufactures*Q _...___... do____ 166 205 244 188 200 255 253 292 376 173 180 124 224 161 174 |
Ammonium nitrate do..._ 18 21 21 27 20 20 16 17 19 17 11 14 21 20
Ammonium sulfate. ... cooocrooamoal do.._. 20 20 27 11 11 14 29 36 43 11 7 4 7 12
Potassium chloride. . oooceecaoan o do.... 39 73 98 52 65 117 93 126 150 65 34 42 17 104
Sodium nitrate do_.._ 36 34 31 35 39 32 30 22 63 22 50 18 23 25
Potash deliveries (K30) ..o ueoavocnooaneooo. do.... 197 227 16! 374 233 369 424 254 66 151 355 189 206 | oee
Sup«(zrph(gspphgt()a and other phosphatie fertilizers 258 2 189
100% P30s):
Produetion ... ooeoeeeal thous.sh.toms..| 235 269 201 282 294 304 327 336 337 307 272 247 269 268 306
Stocks, end of month 425 419 46 462 90 452 443 383 249 249 349 408 422 400 374
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly:
Black blasting powder. ... ... thous.1b__| 1306 284l . 3281 -t b 7 1N T 195 |ocooai]oiaoee 289 |
Highexplosives. . oo eeaa ol do._._11277,199 11301,665) """ "} __.____ 322,968 |-cuoacoi|ramemnnn 262,470 || _.___ 334,018 |______.____..... 345,873 | oo _..
Paints, varnish, and lacquer, factory shipments:
Total shipments_ . oo mil. $..) 152.7 | 21675 171.1 | 138.9 | 117.7| 138.8 | 142.5| 165.2| 186.0 | 1885 197.8 } 183.1 | 181.3 | 176.4
Trade products..__ -..do___.| 80.8| 2938 | 100.2 77.0 61.0 75.5 80.6 97.1 112.2 1 115.0 | 119.5| 115.6 111.5 | 104.2
Industrial finishes_ ... ___..__. do....| 62.9| 2637 70.9 61.9 56.7 63.3 61.9 68.1 73.8 73.5 78.3 67.5 69.8 72.2
Sulfur, native (Frasch) and recovered:®
Produetion.. .. ..o thous.lg. tons..| 3490 3486 491 484 495 500 499 499 513 531 505 515 533 510 (. ).
Stocks (producers’),end of month._.__.____. do....| 4,832 4,875 | 4 743 | 4,763 | 4,760 | 4,780 | 4,786 | 4,720 | 4,686 | 4,676 | 4,614 | 4,501 | 4,483 | 4,445 | ______| . _____
PLASTICS AND RESIN MATERIALS
Production:
Cellulose plastic materials_ ___________._. mil.1b_.} 13.2 12.7 14.0 13.8 12.1 11.6 13.0 15.2 13.9 12.4 13.7 11.3 121 ) t14.6 oL ).
Thermosetting resins:
Alkyd resins do.__.| 3457 |r350.5 | 47.2| 40.5| 37.7 44.4 4.0 48.5 49.0 48.0 49.8 | 45.5 49,2 45.7 |
Coumarone-indene and petroleum polymer
resins_. mil.lb__{ 320.0 {r320.5 30.2 24.9 25.9 26.0 25,0 27.6 29.8 26. 2 27.7 27.5 25.3
Polyester resins_ ... __ ... ______.__ 317.7 | r321.2 23.9 212 20.4 22.7 23.9 25.4 27.2 27.0 26.7 23.3 25.8
Phenolic and other tar acld resins. 357.5|r361.7 69.6 62.0 61.7 66.3 64.0 72.6 .5 67.3 65.5 53.8 70.4
Utrea and melamineresins._.__.____._.____ 340.7 | r343.2 48.5 41,5 38.0 42.8 39.6 43.1 45.9 43. 4 43.1 37.4 4.1
Thermoplastic resins:
Styrene-type plastic materials (polystyrene)
. mil.1b__| 3106.2 |v3124.5 | 186.5| 133.2| 127.8 | 132.3 | 136.6 | 146.3 144.7 149.7 147.5 | 129.2 144.8 143.4
Vinyl resins (resin content basis) ~do.___13130.51-3146.7 | 168.3 | 160.5 | 153.0) 150.5 | 158.3 | 173.3 | 174.4 | 176.7 | 170.9 | 156.8 | 177.9 | 171.4 |
Polyethylene. ... --do____| 168.0 |3189.2 | 202.4 | 200.0 | 210.1| 210.8 | 208.7 | 210.1| 217.8 | 226.6 | 215.9 | 216.8 | 221.0 | 227.3

r Revised. ! Quarterly average.

on p. 5-25 of the Feb. 1964 SURVEY.
distributed by months.

2 Beginning Jan. 1963, the estimated totals are based
on a new and larger sample and reflect improved estimating methods, which affect compara-
bility with data for earlier periods; Oct.-Dec. 1962 estimated totals on the new basis appear
3 Based on annual total containing revisions not

indicated.
*New series.

J'Data are reported on the basis of 1009, content of the specified material unless otherwise
@ Includes data not shown separately.
Data exclude some materials (chiefly crudes) shown in the former setries.
Monthly data prior to Jan. 1963 may be obtained from Bu. of Census reports.

©Monthly data for 1952-62 (1962 revised) appear on p. 28 of the Dec. 1964 SURVEY.



S5-26 SURVEY OF CURRENT BUSINESS December 1964
1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Oct. | Nov. Dec. Jan. Feb. | Mar. | Apr, May June July Aug. Sept. Oct. Nov.
ELECTRIC POWER AND GAS
ELECTRIC POWER
tf tility and industrial), total ©
Production (@ van ) mil, kw,-hr__| 78,624 | 83,991 | 84,845 | 82,437 | 90,302 | 90,642 | 84,613 | 87,087 | 84,534 | 87,226 | 90,585 | 95,724 | 94,949 | 89,465 | 89,382
71,026 | 76,167 | 76,712 | 74,474 | 82,260 | 82,328 | 76,701 | 79,595 | 76,392 | 78,804 | 82,204 | 87,606 | 86,647 | 81,376 | 80, 041
57,003 | 62,379 | 64,491 | 61,769 | 67,653 | 67,834 | 62,906 | 63,652 | 60,002 | 63,031 | 68,341 | 73,343 | 72,763 | 68,319 | 66,907
14,024 ( 13,788 | 12,222 | 12,705 | 14,607 | 14,493 | 13,795 | 15,942 | 16,301 | 15,863 | 13,953 | 14,263 | 13,884 | 13,057 | 14,034
Privately and municipally owned util____do_.__| 57,725 | 62,095 | 63,181 | 60,837 | 66,459 | 67,024 | 62,143 | 64,596 | 62,204 | 64, 155 | 67,960 | 72,645 | 71,588 { 67,340 { 66,667
Other producers (publicly owned)._. _-do._..| 13,301 | 14,073 | 13,531 | 13,637 | 15,802 | 15,304 | 14,558 | 14,009 | 14,188 | 14,730 | 14,334 | 14,961 | 15,059 | 14,036 | 14,274
Industrial establishments, total___....._._. do._..| 7,597 ( 7,824 ] 8,133 7,963 | 8,042 8313} 7,912 8,302 | 8142 | 8332 | 8292 | 8,118 | 8302 [ 8,089 | 8 441
nt fuels. .. e -do....| 7,313 7,585 7017 | 7,722 7,770 | 8,019 7,621 8,075 1 7,807 | 8,027 8045 | 7,802 | 8,084 7,872
By WaterpoWer. . ocawccccoammeeccmnmnen do.... 284 270 215 241 272 294 291 317 335 305 246 218 217
Sales to ultimate customers, total (EET)__.__ do.__.| 64,674 | 69,234 | 69,516 | 68,309 | 71,364 [ 75,196 | 72,724 | 72,692 | 71, 549 | 71,065 | 72,775 | 75,827 | 78,514 § 77,433 |_______.{.____._.
C relal and industrial:
%Tn':lﬁ;m :nd rrlxower._. 12,008 | 13,876 | 14,934 | 13,665 { 13.708 | 14,165 | 14,061 | 14,121 | 14,034 | 14,327 | 15,551 | 17,194 { 17,781 (17,183 { ______ | _______
Large light and power. 31,160 | 32,367 | 33,701 | 32,8903 | 32,978 | 32,993 | 32,330 | 33,330 | 33,643 | 34,459 | 34,675 | 33,749 | 34,829 | 35,080 |.____.__|...__.__
Rallways and raflroads. . oooooooaooann 303 389 373 378 451 439 436 409 384 368 366 359 357 367
stideﬁvtlalnor domestie. ... 18,868 | 20,1411 13 553 | 18,793 | 21,630 | 24,932 | 23,295 | 22,301 | 20,982 | 19,431 | 19,639 | 21,972 | 22,966 | 22,323
Street and highway lighting. 612 646 691 735 773 780 711 693 641 613 589 599 638 680
Other publie authorities____. 1,529 1,683 1,776 1,719 [ 1,716 1, 769 1,774 | 1,707 1,721 1,712 | 1,780 { 1,779 1,774 1,690
Interdepartmental . oo ococconammmomeaans do.... 104 133 138 126 108 118 118 130 143 156 174 174 169 160
Revenne from sales to ultimate customers (Edison
Eler():tric Tnstitute) .o eeoeeccceeccceeeaes mil. $..]1,085.4 {1,141 4 11 1362 [1,119.0 |1,161.7 {1,217.2 (1,184.5 [1,169.0 11 153.0 {1,145.9 {1,178.5 |1,236.5 |1,272.4 (1,256.9 | _______.j....___.
GAS
Manufactured and mixed gas (quarterly):a't
Customers, end of quarter, totalQ .. _.__._ thous._| 1,922 L540| (. _______
Residential ... oo oeeo- 1,800 | L4391 " "7TTof 7T
Industrial and commercial 122 99 | el
Sales to consumers, totalQ ... 530 4931 |
Restdential. . _o.o__._.__._ 370 3360 .
Industrial and eommercial 157 85 ) .
Revenue from sales to consumers, total?
even ’ mil.s..| 67.3) 590 .| 46.2 75.3 42.4
Resldential. oo ooeccaeaioan do....y 51.3 4.3 3 . X
Industrial and commerelal. ... ... do....] 15.7 JEAE N T
Natural gas (quarterly):d*}
Customers, end of quarter, totalQ ___.__
Resldential ... ...
Industrial and commerefal ... ........___do._..| 2,624 ] 2,695 _______ ... .| 2,807 {eee_}oeeain 2,866 { . [oeaol] 2 TOT e e e[
Sales to consumers, totalQ . 25,045 -1 37,072 26, 699
Residential_ . _..__..... 8,466 17,003 7,851
Industrial and commercial 15,321 19, 082 17,378
Revenue from sales to consumers, total@ ..mil. $_| 1,541.3 2, 533.0 1,579.9
Residential 847.7 1, 563.0 .| 819.6
Industrial and commeretal 651.0 907.2 712.3

FOOD AND KINDRED PRODUCTS; TOBACCO

ALCOHOLIC BEVERAGES

Beer:
Production. - mil. bbl..
Taxable withdrawals_._______._.______.___.. do__..
Stocks, end ofmonth___._.___________._____ do.--..
Distilled spirits (total):
Produetion ..o ] mil. tax gal._

Consumption, apparent, for beverage purposes
mil. wine gal..
Taxable withdrawals. ._._.._.._._. mil. tax gal__
Stocks, end of month
Imports_ e
Whisky:
Production...._....___
Taxable withdrawals
Stocks, end of month
Imports.

Rectified spirits and wines, production, total
mil. proof gal._
Whisky._____. a

- -——— (¢
Wines and distilling materials:
Effervescent wines:
Produetion. ..o _..._._.__.
Taxable withdrawals
Stocks, end of month
Imports.

Stoeks, end of month.
Imports.

Distilling materials produced at winerfes_._do.._.

r Revised.

8.07 8.39
7.60 7.82
10.46 | 10.76
12.90 | 12.50
21.14 | 2L.58

7.20 7.24
5.33 5.19
.37 . 40
.32 .35
2.79 3.00
.09 .09
15.78 | 16.86
12,52 13.11
178.86 | 185.03
1.08 111
31.27 | 39.39

I ! Beginning Jan. 1963, data are not directly comparakle with those for earlier
periods. Latest.revlsed dats for Jan-Jul. 1963 are as shown in the Get. 1664 SURVEY; those
for Aug._1963 (mil. kw.-hr.): 8mall light and power, 16.271; large, 33. 239.

ORevisions for Jan.-Dec. 1962 appear on p. 24 of the Mar. 1964 SURVEY.

7.93 6.85 7.31 7.63 7.50 8.95

7.95 6.73 7.05 6.74 6. 42 7.80

10.19 9.85 9.67 | 10.08 | 10.68 | 11.30

15,99 | 13.39| 14.18| 13.89 | 13.51 | 14.06

24.45 | 25.89 | 30.92| 18.49 | 18.43 | 21.84
3

10.88 8.15 5.87 6.35 6.27 7.24
8.35 6. 24 4,15 4.33 4,51 5.18
.45 .37 .44 .43 .48 .63
.54 84 .59 .34 .27 .34
3.07 2.86 2.65 2,71 2,88 3.14
.18 .14 .15 .06 .06 .08
108.68 | 21,47 4.76 2.73 2.97 3.40
15.56 | 14.07 | 13.71 | 13.57 | 13.76 | 15.96
246.45 | 249.05 | 229.08 | 213.89 | 201.61 | 185.83
1.92 1.47 1.18 .79 1.57 1.10
202.64 | 70.11 | 18.48 5.10 8.38 6.15

9.63
8.49
11.82

14.51
21.08
11. 46
874. 54
3.84

10.95

9,28
11.77
13.38

22.27
10.91
874.27
3.7

9,44
7.05
846,76
1.48

12. 86
164.18
116

1.51

11. 54
10. 92
11.77

8.65

20.94
9. 51
871. 04
3.27

5.03
5.72
844.27
2.85

6.35
4.33

.27
.28
3. 46
.07
.85
10. 42

139, 42
1.02

1. 40

JQThe averages shown for gas are quarterly averages.

1Revised data for 1st and 2d qirs. of 1962 appear in the Sept. 1963 SURVEY; those for 1st anc
2d qtrs. of 1983 will be shown later.

@ Includes data not shown separately.

3,12
12.27
130. 04
1.09

9.84
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162 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthly
edition of BUSINESS STATISTICS average Oct. Nov. Deec Jan, Feb. Mar Apr. | May June July Aug. | Sept. Oct. Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter, creamery:
Production (faetory)}. ... mil.lb..| 1281 1183 9L.8| 91.9| 111.6| 128.8 | 123.5| 130.4| 142.7| 153.5| 1429 110.7 | 95.8| 86.4] 9050 _______
Stocks, cold storage, end of month_ _.do____| 363.4| 3284 284.5 | 241.3 | 207.0| 187.1 191.2 | 191.0 195.7 | 203.5 234.9 | 243.7 | 221.2 180.9 { r149.0 93.9
Price, wholesale, 92-score (N.Y.)__.._... $ perlb__ . 594 . 590 . 596 . 593 . 593 . 587 .587 . 586 . 586 . 587 . 5687 .591 . 604 .623 .616 . 629
Cheese:
Production (factory), totaly . ... mil.1b__| 132.1 135.9 | r 121.8 115.7 124.5 125.9 124.0 145.8 151.8 176. 4 175.3 151.0 140.8 128.9 128.5 ...
Ameriean, wholemilk}____ ... .. do_._. 91.1 93.2| r71.9 73.7 78.3 82.4 8l.4 96,5 | 106.5| 128.3 | 128.1 | 108.7 97.7 86.7 83.6 [..._._
Stocks, cold storage, end of month, total__._do_._.| 463.4 | 385.0| 378.2( 363.3 | 340.7| 318.1 | 3016 | 3017 323.1 352.2 381.8 | 398.6 | 388.6 7 363.5{r345.1| 337.6
American, whole milk__ _do._._| 420.4 | 344.9] 336.9 | 323.7 | 301.6) 279.2| 263.7 | 264.0| 284.0 309.7| 330.2| 353.1| 3411 318.6 | ~302.5 | 295.6
IMpPOrts_ .o eeioceozooomoos -do....| 6.5 6.9 7.5 9.7 8.4 6.6 4.6 8.5 6.4 7.0 5.4 3.6 4.6 6.9 6.6 {oeoooo
Price, wholesale, American, sin, (Chi-
Y00 U $perlb__| .400 . 426 . 432 .432 . 432 . 430 . 430 422 . 420 420 421 .428 .431 446 451 451
Condensed and evaporated milk:
Production, case goods:{ R
Condensed (sweetened) .. .. .__._._.. mil. lb_. 6.1 6.6 3.9 4.0 7.0 8.0 5.6 6.7 10.7 10.0 7.2 8.3 8.8 6.8 7.8 (...
Evaporated (unsweetened).__...._.__._.. do.._.| 160.7} 158.1] 129.7 | 122.2 | 133.9] 140.3 | 141.5 ] 150.0 | 160.8 | 208.5] 202.0 | 184.0 | 174.0 | 151.0 | 132.5 |._______
Qtocks, manufacturers’, ease goods, end of mo.:
Condensed (sweetened).___._....._._._ mil. 1h__ 5.0 6.6 5.7 6.5 58 59 6.1 7.3 9.1 10.0 9.6 9.4 9.9 9.6 10.83 (..
Evaporated (unsweetened).._......._.._. do....| 178.4| 162.9] 199.8 | 150.8 | 131.7| 96.8| 826 69.7| 8267 147.6| 208.2 | 249.7 | 286.3  23L.1{ 227.3 [ .____..
Exports:
(‘?ondensed (sweetened) ... do_._. 4.0 5.0 7.9 .3 7.0 3.3 3.0 3.4 5.2 8.6 5.4 5.4 6.8 3.9 4.6 ...
Fvanorated (unsweetened)_._.._ _.do___ 5.5 5.2 3.3 3.8 2.9 2.5 3.1 2.4 3.0 2.7 3.¢ 3.3 3.1 5.3 5.9 |oaoooos
Price, manufacturers’ average selling:
Evanorated (unsweetened) ... $percase..| 6,11 6. 01 6.00 5,99 6,00 6.00 5.98 5.98 5.96 5.94 5.93 5,93 5,93 6.00 6,08 |_....._.
Flnid milk:
Production on farms__ . ... mil.1b_.| 10,502 | 10,399 | 9,557 | 9,205 | 9,706 { 10,066 | 9,842 | 11,007 | 11,346 | 12,330 | 11,790 | 10,824 | 10,177 | 9,626 | 9,652 | 9,370
Utilization in mtd. dairy produactsd......_. o_...| 52161 500 | 4,148+ 3,900 | 4,300 4,922 | 4,917 5655| 5904 | 6,613 | 6,528 | 5620 | 5012 | 4,370 | 4,291 |_____.__
Price, wholesale, U7.S8. average. ... $ per 100 1h__ 4.10 4.10 4.43 4.48 4.42 4.34 4.25 4.12 3.9 3.8 3.78 3.94 4.10 4.28 | r4.50 4.57
Drv milk:
Production:
Drv wholgmilk ________________________ mil. 1h_. 6.6 7.6 7.1 6.7 6.3 7.6 6.6 7.3 7.8 7.4 6.6 6.8 7.5 8.0 9.3 1 ..
Nonfat dry milk (human food)______.._. do....| 185.5| 174.7] 121.4 | 128.2 | 158.3| 176.9 | 181.0 | 206.7 | 217.7 [ 250.2 | 235.6 | 181.5 148.1 121.7 125.5 |-
Stocks, manufacturers’, end of month:
Dry whole milk _.do__.. 6.3 5.7 5.0 5.3 5.3 6.1 58 6.6 7.5 7.1 6.4 6.2 5.9 6.0 6.3 | .
Nonfat dry milk (haman food). __..____.. do_...| 123.4 95.0 63.0 64.3 8L5 80.9 86.1 97.6 | 104.6 | 130.6 | 128.6 | 127.3 114.4 94.7 87.4 .. ...
Exvnorts:
Drewholemilk . ____ . ... do.._. 1.1 2.5 2.0 1.6 2.9 2.1 .8 .8 11 1.3 .6 2.4 .9 6.1 Bl
Nonfat drv milk (human food)_. _do.._. 25.5 4.6 41.9 53.6 38.0 27.4 37.9 88.6 61.0 119.4 | 107.1 93.5 65.5 65.1 515 ...
Price, manufacturers’ average selling, nonfat dry
mitk (human food) ... $perlh..| .148 144 144 | 144 145 146 146 146 | .146 146 146 | 143 .146 148 | 148 ...
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)_._mil. bu._ 96.9 | 103.4 | 115.6 | 125.6 130.71 123.8 112,51 123.4 126.6 129.8 96.8 91.8 99.7 1 1154 | 1154 |.......
Barley:
Production (crop estimate) ..o cacoeees do....| 1436.4|1399.9 .
Stocks (domestic), end of quarter, total. ... do....|3284.8 |3284.0 231.0 3
On farms do__..|3160.8 |3165.0 129.2 .
OFfF fAPMS. - - oo ecdccmceammaan do._._{3124.0 (3110.0 101.8 ,
Exports, including malt§. ... _do._.. 8.3 4.8 2.9 .7
Prices, wholesale (Minneapolis):
No. 2, malting_ ... $perbu..| 1.26 L9}t 1.2 1.21 1.18 .18 1.16 1.18 1.22 1.23 1.19 | 1.18 1.16 1.23 1.26 1.25
No. 3, stratght . oo do._..] L20 L 1.14 1 1.09 1.10 109 1.10 114 1.16 1.11 1.08 1.06 117 1.19 1.20
Corn:
Production (crop estimate, grain only). _mil. bu__} 13,637 14,082 |_______ | ______ [ ______ Vo e
Grindings, wet Process__ . .o coonoas do__..] 14 15.4 16.8 16.7 14.4 15.9 15.9 17.4 16.5 17.2
Stocks (domestic), end of quarter, total
mi). bu._[#2,929 132,705 | _._.__|..._____ 15 1 N IR
On farms - - do.... ,
Off farms._ .. . iciamiacas do._.. 1,136 |oceofomeaaeee| LOXO I )
Exports, including meal and flour........_. do.... 54.7 46.8 33.5 33.5 42.4 35.4
Prices, wholesale:
No. 3, yellow (Chieago) . ..o $perbu..] L11 1.24 1.18 1.15 1.19 1.22 1.19 1.21 1.24 1.98
Welghted avg., 5 markets, all grades. __.. do....{ 108 120 1.19 116 119 1.20 1.18 1.21 1.24 1.27
Oats:
Production (crop estimate).._..._...___. mil, bu__{ 11,020 1981
Stocks (domestic), end of quarter, total_____ do....| 3628 3621
[0) ([ £21 ¢ 111 SR o._..| 3553 3545
Off farms. _ . . - do___. 374 376
Exports, Including oatmeal ... ... do.... 2.5 .9
Price, wholesale, No. 2, white (Chicago)t
$perbu..| .71 .73 .71 .72 .74 .75 71 .68 .68 .66 .66 .65 .68 R it 72
Rice:
Production (crop estimate) . _......mil. bags@.__{ 166.0 | 170.1 f | |eoccoail] o eem e oo 1799
California mills:
Receipts, domestic,rough__._._.__._.__ mil. 1b__ 126 122 271 81 70 206 138 141 163 103 66 62 68 44 361 R
Shipments from mills, milled rice_.__.__._do.... 79 85 62 46 84 89 187 82 184 109 42 85 42 53 76 ) -
Stocks, rough and cleaned (cleaned basis),enda,  _{ | | o A A 1 [ b e T
ofmonth ... ... mil. Ib__ 97 132 192 200 168 232 143 170 105 69 74 56 54 28 183 1
Southern States mills (Ark., La., Tenn., Tex.):
Receipts, rough, from producers______.mil. 1b__ 364 4381 1,113 377 295 329 192 123 148 71 58 135 7170 1,348 | 1,758
Shipments from milis, milled rice. .._..._do.__. 255 270 357 264 329 379 386 555 494 428 355 306 395 553 653 | D
Stocks, domestic, rough and cleaned (eleaned | _ ( } ( t+ v | v {4 b vt Ty T T
basis), end of month___._._._._______ mil. 1b__ 866 | r997 1r1,714 | 1,710 | 1,592 1,447 | 1,197 931 746 531 372 206 559 | 1,122 | 1,844
Exports ______.____.__.____. wodo... 193 220 197 203 357 314 419 356 400 265 237 122 - 166 | Teon T
Price, wholesale, Nato, No.2 (N.O.)...__$perlb._[ .094| .093| .088/ .088f .038| .o0s8| .088| .088| .088| .088; .088| .08, .088| .083| ».082| .......
Rye:
Production (crop estimate).._._.._....._ mil. bu..y 140.8 1 1204 | b b e 234 4
Stocks (domestic), end of quarter, total..... do....| 319.9 ( 3150 _______|..._.___ 4.8 T 10.8 || [ N R R AT S N I .
Price, wholesale, No.2 (Minneapolis).. $perbu-_| 1.22| 1301 1745 | 17441 L4z 14871 1381 1.34 | 137 12071 128 1101 1207 Lozl TiaslC 12

¢ Revised. » Preliminary.

1 Crop estimate for the year.  2Nov. 1 estimate of 1964 crop.

3 Quarterly average.

4 Old crop only; new erop not reported until beginning of new crop year (July for barley,

sats, rve, and wheat; Oct. for corn).

. 1Revisions are available upon request as follows: Jan. 1961-June 1962 and Jan.-May 1963
or cheese and nonfat dry milk; Jan.~June 1962 and Jan.-May 1963 for butter and condensed,

svaporated, and dry whole milk.

Jd'Revised series;

data reflect inclusion of creamed cottage cheese and frozen products

(formerly excluded). Revisions for 1946 and 1952-58 (forruer series) and 1958-62 i
series) appear on p. 24 of the Mar. 1964 SURVETY. ¢ ) 99862 (revised
§ Excludes a small amount of pear! barley.
T Revised series (for No. 2; formerly, for No. 3).
¢ Bags of 100 1b.
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SURVEY OF CURRENT BUSINESS December 1964

Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

GRAIN AND GRAIN PRODUCTS--Con.

Wheat:

Production (crop estimate), total__.....- mil, bu..
Soringwheat. ..l do_..
Winter wheat ... _.-do_._.

Distribution (quarterly total) .o ocoweeoo- do....

Stocks (domestic), end of quarter, total____do.._.
On farms ——e I —--do._..
Off farms...__. . do.._.

Fxvorts, total, Including flour._
Wheatonly. . e

Prices, wholesale:
No. 1, dark northern spring (Minneapolls)
$ perbu_.
No.2,hd. and dk. hd. winter (Kans, City)_do___.
Weighted avg,, 6 markets, all grades____do....
Whpag flour:
netion:
Pr;‘\]n"crti ___________________ thous. sacks (1001b.)__

__________________________ thous, sh. tons_.
Grindines of wheat_____ F P o thous, bu__
Stocks held by miils, end of quarter

ocks he thouss. sacks (100 ¥b.)__
B 5327 L . Ut do._.__
Prices, wholesg Ie:d tent (M pots)
§ , standard paten nnea
Spring, star P $ per 100 1h__
Winter, hard, 95% patent (Kans. City)__.do___.

LIVESTOCK

Cattle and ealves:

Slanghter (federally inspected):
Calves.__.__
Cattle. o cecmmeaeaeaa 0.

Receints (salable) at 27 publie markets..___do____

Shinments, feeder, to 8 corn-helt States__.__ do___.

Prices, whaolesale:

Beef stoors (Chieago) ... . ... per1001h__
Qteers, stocker and feeder (Kansas Citv)_do____
Calves, vealers (Natl, Stockyards, ). _do____

Hogs:
Slanohtor (federally insnected).___thons. animals__
Reeeints (salable) at 27 public markets_____ do___.
Prl‘M:l 1 all grades (Chleago)
sale, average, A
Wholesale 4 b4 $ por 1001h__
oe-corn price ratio (bu. of corn equal in value
to1001h. Vivehog) ... .. .. ... e
fheen and tamhs:
Slanghter (federally inspected) __thous, animals.
Receints (salable) at 27 public markets.____do____
Shinments, feeder, to & corn-belt States_..__do___.
Prices, wholesale:
T.amhs, average (Chicago) ... $per100Th__
T.ambs, feeder, zood and cholce (Omaha)_do___.

MEATS AND LARD

Total meats:
Production (carcass weight, leaflard in), lns[:;t]ec]tad

slanehter______________________.________ m
Stocks (excluding lard), cold storage, end of
month____ .. mil.1bh__

Exports (meat and meat preparations)}....do____
Imports (meat and meat preparations)t._.._do___.

Beef and veal:

Production, inspected slaughter.. .. ___.___ do_._.
Stocks, cold storage, end of month________. do_._.
BXDOTtS .. do_...
Imports_ ... ... do. __
Price, wholesale, heef, fresh, steer carcasses, ctolee
(600-700 1bs.} (New York)_____.______. $perlb.
Lamb and mutton:
Production, inspected slaughter____._____mil. th_.
Stocks, cold storage, end of month___.___._ do_...

Pork (Including 1ard), production, Inspected slangh-
) mil. 1h_
Pork (exeluding lard):
Production, inspected slaughter_____ . ____ do__._
Stocks, cold storage, end of month. _.do.
Exports

Prices, wholesale:

Hams, smoked, composite_._._.______ $ perlh.

L g"resh loins, 8-121b. average (New York) do___.
ard:

1962 [ 1963 1963 1964
lfggrggg Oct. | Nov. | Dec. | Jan. | Feb. l Mar. | Apr. | May | June { July | Aug. | Sept. | Oct. | Nov.
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
11,094 111,138
1273 1233
1821 1905
3316 3337
31,713 | 31,563
3259 | 3252
31,453 {31,311
49.2 1 59.7
43.0 53.3
2.48 2.42 2.43 2.39 2,37 2.37 2.32 2.25 2.34 2.35 2.38 1.70 1.74 1.80 1.84 1.84
2.19 2.20 2.2 2.21 2.23 2.24 2.23 2,17 2.26 2.13 1. 53 1.55 1.58 1.63 1.66 1.68
2.41 2.33 2.37 2.34 2.31 2.31 2.27 2,19 2.26 2. 26 1.58 159 1.69 172 175 1.75
21,839 | 21,991 | 24,649 | 22,220 | 21,399 | 23,519 | 21,218 | 21,956 | 22,241 | 21,961 | 27,057 | 14,953 | 20,818 | 23, 305
92,4 92. 08. 1016 91.8 97.5 96. 8 90.0 91.2 94.3 111.0 58.7 89.6 99.3
406 407 459 412 393 433 390 406 411 409 507 283 390 435
49,613 | 49,976 | 56,105 | 50, 558 | 48,599 | 53,494 | 47,872 | 49,646 | 50,226 | 49,897 | 61,557 | 34,215 | 47,324 | 52,968
34,584 134,710 ) ______ | __ 4,823 | ____[..____ 5,843 [o___. 5,354 |ceomomo]a 4,840 {_______ .o
2,686 1 2,808 | 2,232 2,550 | 3,878 1,912 [ 2,527 2,183 [ 3,127 | 3,191 2,249 | 1,540 3,289 2,620 3,606 |-
5.909 | 56391 5725 ! 5738 | 5.538)] 5.538 | 5.563| 5.313 | 5.600 5.478 | 5.783 5.983 5. 765 5.673 [ #5735 [-cooao-o
5.621 | 5.365| 5467 5450 5233 5230 | 5300 5150 | 5.400 | 5.250 | 5.333 5. 643 5.510 | #5.487 | »5.498 |_.____._
415 378 462 385 400 412 342 400 379 321 338 385 384 453 S14 1 . .
1,695 1,805 2,092 | 1,793 | 1,808 [ 2,013 ( L,710 | 1,878 | 2,045 | 2,070 { 2,207 | 2,162 | 2,125 | 2,199 | 2,359 | _______
1,225 1,173 1, 592 1. 283 1,205 1,189 969 1,141 1,139 1,082 1,257 (21,201 1,228 1,301 1,619 1, 528
595 551 1, 281 1,133 578 525 319 384 355 322 260 359 588 861 1,286 |....__.
27.20 | 23.79) 23.97 | 23.38] 22,16 | 22.38 | 21.18| 21,38 | 21.03{ 20.29 21.37 | 2315 24.94 2582 24. 88 24 42
24.53 | 22,95} 22,38 | 21.53 | 20.06 | 21.17 | 21.57 | 21.42 { 20.91 19.24 18 92 | 18.81 19. 30 19.79 19. 33 19.18
29.75 | 30.00) 27.50 | 30.50 | 30.50 | 31.50 | 34.00 | 31.50 | 26.50 | 27.50 | 23.50 | 23.00 | 22.50 | r25.00 {»19.98 {________
5648 | 59651 6,775| 6,380 ! 6,605| 6,956 | 5898 | 6420 | 6,481 5,476 5,038 | 4,928 { 4,841 5,630 1 6,804 (..__._..
1,65 | 1,646 ) 1,846} 1,726 | 1,874 1,828 | 1,511 1,635 | 1,681 | 1,460 1,443 | ¢ 1,405 1,204 | 1,506 1, 860 1, 750
16.44 | 15.03 | 1529 | 14.39 | 13.76 14.22 | 14.37 | 14.22 13.89 | 14.46 | 1522 | 15.88| 16.21 16.40 | 15.13 14. 07
16.4 13.6 14.1 13.9 12.7 13.2 13.2 12.7 12.3 12.3 12.8 14.2 13.9 13.8 13.7 13. 4
1,224 1,163 | 1,441 1,112 1 1,105 1,296 980 1,035 | 1,052 986 4,056 | 1.118 | 1,020 1,141 1,213 | ______
524 444 640 419 406 394 294 304 319 289 337 @ 343 385 511 551 394
224 200 457 213 122 146 143 133 171 215 154 179 314 433 394 | ________
19.45 | 18.60 | 18.25 | 18.88 | 19.38 19.50 | 2112 22.25 | 22.25 | 2400 23.75| 23.38( 23.50 | 22.50 | 20.50 19.75
615,57 {617.83 | 17.10{ 17.00 | (©) ©) ) 10} ) %) ) o ) ™M je20.31| @
2,151 2,292 2,582 | 2,366 | 2,450 | 2,662 | 2,252 2,447 | 2,575 2,406 | 2,404 | 2,332 2,221 2, 405 2,754 (...
481 592 541 623 653 729 773 810 872 873 833 731 628 532 r 582 685
42 45 58 62 49 60 56 53 47 63 56 49 48 50 62 { ...
109 122 132 112 121 119 73 101 89 76 126 75 106 79 76 |-cocacae
1,046.6 11,137.4 11, 201. 2 |1,117.8 {1,137.9 |1,292.8 [1,119.3 [1,220.2 |1.314.8 [1,319.6 1,384.8 11.336.5 |1,278.0 (1,323.3 {1,321.83 j._._._._
163.5 | 217.2§ 246.1 279.5| 287.6 | 297.5| 282.1] 284.5 | 276.3 | 2857 | 300.4 | 296.3 3029 | 72670 | 7272.8 | 513.3
2. 2.3 3.2 2.9 2.4 3.5 2.1 2.5 3.9 5.7 5.0 3.8 3.1 2.4 37 el
79.0 92.0] 105.7 89.8 90.6 89.3 51.9 71.4 66. 4 53.1 99.6 66.3 99.9 58.1 53.5 {coeoo.
. 464 .417 417 . 404 .39 .398 .381 .378 .379 .372 . 384 . 408 424 . 430 .419 . 408
57.9 55.6 67.3 52.5 53.2 63.9 49.6 52,5 53.6 48.2 48.3 51.0 46.2 52.4 57.3
14.3 19.5 17.8 17.2 18.6 18.3 18.4 18.3 16.3 16. 4 18.2 17.3 16.1 15,3 ] r13.7
1,046.5 |1,099. € |1,223.4 |1,195.7 |1,259,2 |1,305.6 {1,082.8 |{1,174.7 |1,206.5 |1,038.1 970.9 | 944.4 896.9 (1,029.2 (1,275.4 | ________
806.0 | 856.6 | 059.3 | 939.2 | 987.4 [1.017.1{ 854.4 | 914.5| 940.9 | 708.4 743.6 | 733.6 694.7 | 809.7 [1,000.5 |._._____
235.9 | 279.2) 208.9 | 250.2 | 276.7| 332.8( 3823 411.2| 473.6 | 468.8 | 412.9 | 321.4 229.1 184.0 { 7 222.4 283.2
5.3 11.5 14.4 15.1 16.5 22.9 18.5 13.0 10.9 13.5 12.9 8.6 5.9 5.5 5.8 {ooeueo .
17.0 17.6 19.1 16.2 18.6 16.7 14.8 19.7 16.3 180 i7.0 17.8 15.9 17.9 181 ...
8,491 . 464 . 463 472 . 480 .458 L4587 .452 .435 .423 . 448 .453 475 .465 | 7.462
. 475 .443 . 461 .427 417 .438 .413 .409 .401 . 395 . 461 . 503 .513 . 503
Prdductlon, inspected slaughter...___..__mil.1b__| 175.3 | 176.4 } 191.3 | 187.1 198.4 ) 209.4 | 173.0 | 189.1 | 193.0 175.7 165.7 | 155.5 147.8 159.3
Stocks, dry and cold storage, end of mo_.___do.___| 98.9| 123.1 75.2 92,4 119.4 | 105.7 | 124.9 | 113.6 | 116.3 | 125.2 96. 3 98.1 89.1 68.2
Exports. .o ... do__._ 35.2 4.8 47.6 35,2 32.7 62.7 52.3 51.6 72.8 51.9 91.1 45.8 46.3 46.4
Price, wholesale, refined (Chicago)__.___ $perib. | .125 L122 .131 . 143 .125 .128 L1131 .126 . 130 130 L1131 . 130 .131 .135
r Revised. » Preliminary.

U Crep estimate for the year. 2 Nov. 1 estimate of 1964 crop.
¢ 0ld crop only. new grair not reported until beeinning

3 Quarterly average,
of new cron yeor (July for whent),

5 Beginning Jan. 1964, flour included in total is converted to grain equivalent on basis of

2.33 bu. of wheat to 100 1b. of flour (2.3 bu. formerly

used).

¢ Average based on months for which quotations are available.

" No quotation.

8 Monthly average based on 11 months (Feb.-Dec.),

1 Revised effective Jan, 1961 in accordance with the Standard Tnternational Trade Classi
fication (SITC) prouning of items; this crouning excludes lard ‘included in former expor
series) and sausace casings (formerly included) hut includes mest extracts. etc (formerl;
excluded). Data for Jan. 1961-Aug. 1962 are available upon request. © Beginning July
1964, data are for 26 public markets.  ® Choice only. '
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. o 1962 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey

Oct. Nov. Dec. Jan, Feb. Mar. Apr. May | June { July Aug. | Sept. Oct, Nov.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

we

POULTRY AND EGGS

Poultry:
Slaughter (commercial production)_____. mil. Ib._ 578 604 833 688 636 552 459 404 541 569 611 635 699 | r778 838 | ...
Stocks. eold storage ({frozen), end of month, total
mil.1b..| 306 295 490 426 364 359 320 273 241 219 211 227 275 366 | 7487.7 | 417.7
Turkevs. .. do._.. 199 184 361 288 217 215 188 151 123 100 89 102 149 233 [r342.2 | 272.5
Price, in Georgia producing area, live broilers
$perlb. | .144| .138 1134 138 | L128| L1309 141 . 140 185 J130 | .135 L 145 .140 (145 | . 140 140
Eggs: X
Production on farms._ ... mil casesO_.| 14.5| 1146 14.3| 142 47| 14.8| 144{ 160]| 157 160| 150{ 149| 145| 140| 146| 14.4
Stocks, cold storage, end of month:
Shell_ thous. cases®.. 186 132 137 111 67 137 78 36 81 171 201 184 119 155 | r160 101
L (o170 | SRS mil. 1b__ 82 73 80 68 55 44 40 18 62 86 106 114 108 98 84 69
Price, wholesale, extras, large (delivered; Chicago)
$perdoz._| .33 343 315 | 316 .372 3871 .320) .326) .200| .276| .293 326 | .381 .362 .363 .329

MISCELLANEOUS FOOD PRODUCTS

Cocoa (cacao) heans:
TImports (incl. shells)._ . _.._.._._._ thous. 1g. tons__|  23.8 23.5 19.3 13.8 21.0 26.7 23.9 20.4 16.8 17.6 22.2 18.4 26.8 10.7 23.9 |oceeo.
Price, wholesale, Acera (New York)..._. $pertb_. .208 .253 . 276 .255 .261 . 263 .233 . 236 .220 .228 .224 .235 . 228 234 . 235 .226

Coffee (green):
Inventories (roasters’, importers’, dealers”), end

of quarter. ... thous. bagsd™._| 23,855 | 23,922 |.__.____j...._.__ 4,726 [ oo 4,366 | |eeameees 4,216 |ooooooofoioo o 4,006 [ ...
Roastings (green weight), quarterly total___.do___.| 25,669 | 25,704 f._______f._______ 6,306 |oooo___|oooao 6,645 | |eeeeal 5,016 [-acocmanfocacanan 5,040 {_ oo ...
Tmports, total do_-_, 2,041 1,986 | 2,486 | 2,181 2,143 1,977 | 1,970 2,476 | 2,460 | 1,597 1,344 1,552 { 1,428 1, 660 1,960 ...
From Brazil . .. {¢ SO 758 772 949 1,026 982 718 591 1, 006 843 302 399 441 368 525 367 |-
Price, wholesale, Santos, No. 4 (New York)
$perlh_ .34 345 . 353 . 380 . 380 . 480 . 465 . 505 . 500 .490 . 485 .475 473 . 456 . 482 . 475
Confectionery, manufacturers’ sales._....__. mil. $__ 105 110 147 133 119 129 120 109 104 89 86 77 101 161 161 |ooeooo
Fish:
g Stocks, cold storage, end of month.____.__ mil. Ib__ 180 206 243 249 244 220 178 163 156 162 177 200 216 219 r213 217
ugar:

Cuban stocks, raw, end of month
thous. Spanish tons..| 1,424 7923 108 7108 25 130 625 | 1,345 1,835 1,695 | 1,370 1,380 780 255 125 80
United States:

Deliveries and supply (raw basis):§
Production and receipts:
Produetion. .. _._____.__.__ thous. sh. tons__ 273 314 750 938 939 505 305 197 120 66 45 79 120 156

Entries from off-shore, total @ ...___ 550 540 424 291 124 ] 1,213 224 371 348 399 723 628 783 529
Hawall and Puerto Rico...o_...._. d 166 159 150 94 56 78 108 228 223 216 244 224 190 158
Deliverles, total @ . oo 821 836 968 639 952 642 583 701 732 765 919 976 978 075 | e
For domestic consumption._________ R 813 832 967 637 950 641 582 700 731 764 918 974 977 L7 U SR IR
Stocks, raw and refined, end of month. do.... 1,599 1,675 1,273 1,920 | 2,487 | 2,579 | 2,581 | 2,533 | 2,341 | 2,185 | 1,866 1,493 | 1,234 064 |7 1,464 \________
{Exnorts, raw and refined_._.._..._.__ sh. tons._ 259 342 209 | 1,127 352 585 785 571 367 407 396 231 231 n 187 Jooeeeae
mnorts:
Raw sugar, total @ __________. thous. sh, tons_. 359 359 351 214 423 163 92 296 205 340 203 367 271 429 391 | ...
From Repubhc of the Phlllppines_.__do.... 102 91 90 9 94 68 11 89 42 127 7 170 101 183 104 | .
Refined sugar, total.______.___._._____. do.... 25 314 19 19 14 2 2 1 3 1 5 11 6 7 22 e
Prices (New York):
%a:iv. vgho]esale ..................... $nerlb. .065 .081 .092 . 095 . 084 . 095 . 082 .073 074 . 068 .066 . 063 . 062 . 062 . 063 . 060
efined: :
Retall (incl. N E. New Jersey).. $ per 51b. . 569 . 688 .675 . 750 .77 . 769 .74 .737 .722 . 696 668 oo el
Wholesale (excl. excise tax).....__.$ perlb._. .089 .11 .114 L127 122 .125 .118 .112 . 105 .102 . 092 . 092 . 092 r, 089 P08 [eee .
Tea, IMPOrtS. o eoe oo e eeemens thous. Ib_.| 10,808 | 10,503 | 13,439 | 10,571 | 8,851 | 10,823 | 10,627 | 12,377 | 13,982 | 11,552 | 10,400 | 10,392 | 8,533 | 10,897 | 10,674 {-___.___

Bakineg or frying fats (inel. shortening):
Production. oo mil.1h..| 2240 211.1 | 258.1 | 228.8| 203.0] 207.1 ] 209.8 | 213.0 216.3 | 221.4 | 233.8| 1822 2289 |+r246.0 | 263.9 (...
Stocks (producers’ and warehouse), end of month

mil.1b__] 173.5 132.3 103.4 | 104.2] 119.3{ 114.2 113.4 | 113.9 | 116.5 122.1 1311 117.2 99.9 ) r94.4 ) 1444 | ..

Salad or cnoking ofls:

Produetion. ... do. 211.0 | 1910 | 187.5 | 177.0 183.21 175.6 109.9 [ 211.4 § 201.0 | 207.4} 2351 238.8 | 206.1 }7280.3 | 277.8 |._______
Stocks (producers’ and warehouse). end of month
M . mil.1b._| 245.0 | 248.7| (9 160.0 | 145.1f 137.5 | 124.7| 119.5| 126.2 | 120.0} 120.7 | 1047 | 116.9 | 105.4 | 110.1 (...
arerarine:

Productlon ..o do. 143.8 145.4 161.3 147.9 163.1 181.4 150.4 | 159.8 150.2 138.4 134.3 136.5 142.5 162.1 182.2 |._.o__._
Stocks (producers’ and warehouse), end of month
.1b.. 39.0 45.8 4.1 40.8 36.4 42.7 46.7 52.0 438.6 50. 6 47.2 44. 4 44.8 40.2 44.5 |

Price, wholesale (colored; mir. to wholesaler or
large retafler; deliveredy. . ..._.._.__. $ perIb.. . 256 .238 .238 .238 .238 .238 .238 .238 .238 . 238 .238 . 238 .238 28| p241 [oo___.

FATS, OILS, AND RELATED PRODUCTS

Animal and fish fats: A
Tallow, edible:
Production (quantities rendered)._____mil.1b__[ 35.8 41.4 42.5 42.8 38.5 41.3 46.3 41.9 44.6 49.6 45.9 41.9 43.3 37.2 45.0
Consumvrtion in end products...._. !

O .. 30.7 33.6 36.5 37.7 28.8 30.2 37.2 37.8 39.2 42.0 40. 4 34.9 43.6 36.8 38.4
Stocks (factory and warehouse), end of mon(h
1Lib_. 25.7 41.3 29.8 29.0 35.6 35.7 36.4 37.4 38.5 38.7 37.8 35.5 29.9 24.6 24.0 |._.____
Tallow and grease (excent wool), inedib]e

Production (quantities rendered)-.., ..-do._..| 287.8| 317.2| 350.3| 327.3| 319.9| 863.3 | 336.4 | 335.3| 366.0 | 361.0| 351.3 | 347.4 | 332.2| 322.3| 372.6 |._._____
Consumrtion in end procuets....________ do..__| 150.6 150.7 | 167.0 | 140.1 141.8 | #183.6 | 173.2 | 161.8 ( 173.8 178.3 193.0 159.9 184.0 | 7 187.1 196.0
Stocks (factory and warehouse}, end of month

mil.lb..| 3847 | 385.9 | 353.0 | 372.8 | 386.2 | 387.3 | 421.5| 3959 | 395.9 | 331.1| 33.9 | 314.7 | 305.3 | 281.9) 204.2 [._______
Fish and marine mammal oils:

Produetiont.. ..o ... ___. do.._. 21.3 15.3 14.2 10.0 6.1 W7 .2 .3 3.5 29.4 40.2 31.8 26.1 r18. 5 151 (...
Consumption in end products. ._.....____ do._._ 8.2 7.4 8.1 7.2 6.5 6.5 6.9 6.9 7.6 6.8 7.0 6.2 7.4 7.2 6.3
Stocks (factory and warehouse), end olmonth

1.1b-. 1440 "6166.5 " 159.0 ' 7197.1 ' 7168.4 7129.8 "' 110.5 99. 4 95.5 113.2 124.6 139.6 1 1456 | 7147.4 | 126.9

r Revised. » Preliminary. ! Begmmng Jan. 1963, includes data for Alaska and Hawaii. O Cases of 30 dozen. S'Bags of 132.276 1b.
2 Quarterly average, 3 Effective Sept. 1963, includes small amonnts of refined sugar, 9 Includes data not shown separately; see also note “§" / § Monthly data reflect cumula-
tinctured, colored, or adulterated. 4 Not available. 5 Reginning Jan, 1964, data are not tive revisions for prior periods.
oompamb]e with thoce jor earlier periods; consumption for feed now based on renderers’ AFor data on lard. see n, 8-28.
shipments instead of feed mill reports. ¢ Beginning March 1963, includes General Services fRevisions for Jan.~June 1962 appear in the Sept. 1963 SURVEY.
Admipistration stocks no longer required for the strategic stockplle 7 Includes a sig-

nificant amount described as “contaminated.”



S-30 SURVEY OF CURRENT BUSINESS December 1964

1962 l 1963 1963

1964

Unless otherwise stated, statistics throngh 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS average

Oct. lNov. Dec.

Jan. Feb, | Mar. Apr. | May June July | Aug. | Sept. Oct. Nov.

FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

FATS, OILS, AND RELATED
PRODUCTS—Continued

Vegetable oils and related products:
Coconut oll:

Production:
Crude - . mil.1b..| 135.8 28.0 33.5 39.4 29.8
Refined. . .. oo do....| 44.3 46.2 47.1 44.5 41.5
Consumption in end produets. _.____.._. do___.| 57.5 60.4 67.8 57.0 59.3
Stocks, crude and refined (factory and ware-
hou@e) endofmonth_________.___... mil.tb..| 243.4 | 227.4 | 219.5| 209.3 | 1959
IMPOrtS. e a et do__..[ 221 31.0 39.4 7.8 0
Cornoll:
Production:

30.4| 32.5| 347! 3a6] 309
%.8] 27.5| 3.6| 20| 322

Consumption in end productst )
Stocks, erude and refined (factory and ware-

house), end of montht. .. ________.___ wil.lb..| 49.1 58.2 62.9 67.4 64.8
Cottonseed cake and meal:
Production. ... ... thous, sh. tons..| 223.2 1 225.3( 346.3 | 353.7| 304.8
Stocks (at oll mills), end of month_ ______ do....| 118.6 | 172.9| 169.8 ( 195.6 | 188.0
Cottonsesd oll:
Production:
Crude. o mil.lb_.| 1615 158.2 241.3 | 249.4 | 212.3
Refined ..d 132.4 131.1 166. 1 174.2 171.9

Consumption in end products o 108.8 95.6 | 107.2 98.9 1 101.7
8tocks, erude and refilned (factory and ware-

house).end of month___________T____ mil.lb..| 419.6 | 508.4] 5§54.7| 637.4 | 685.6
Exports (crude and refined)*

Price, wholesale (drums; N.Y.)_.. s perlb_. L1687 1153 154 .161 M6
Linseed ofl:
Productton, erude (raw) . ....______.... mil.1b_.| 318 33.3 41.1 34.9 32.1
Cnnsumpﬂon in end products_.._.___.___ do. 31.5 32.0 3.8 28.2 26. 4
Stocks, crude and refined (factory and ware-
house), end of month. . .____.____ mil.tb__| 1NL8 | 116.7] 103.9 | 109.4 | 111.8
Price, wholesale (Minneapolis).._..._.$perlb_.| .142 127 .127 128 . 129
Soyhean cake and meal:
Produetfon. ___._.____.____.___ thous.sh.tons..| 867.8 | 900.1| 9444 9187 9120
Btocks (at oll mills), end of month § ____. do....{ 86.5| 127.3| 147.7! 165.1| 159.5
Soybean oll:
Production:
Crude.___ 421.1 442.1 426, 2 425. 4
Refined..___._..___.__. 334.1 | 36L.5( 331.6( 329.2
Consumption in end prod do. 318.3 | 348.9 | 317.3 | 316.1
Stocks, crude and refined (factory and ware-
honse),end of montht._________ ____ mil.1b_.| 803.9 | 3865.2 ® 898.9 | 087.9
Exports (crude and reflned)*_. _do_.__} l01.1 92.1 99. 6 4.1 57.3
Price, wholesale (refined; N.Y.).___ - $perlb..| .133 133 133 .141 .127
TOBACCO
Leaf:
Production (crop estimate). . _......_.__ mil1b__ | 42,315 142,337 }______ .\ .| ...
Stocks, dealers’ and manufacturers’ end of quar-
ter, total .. mil, 1b__{784.696 | 84,93V } _______|________ 5,251

Exports, incl. serap and stems. 39,073 | 42,124 | 76,548 | 59,291 | 56,370
Imports incl. serap and stems

13,951 | 13,985 | 15,802 | 14,737 | 12,553
Manufactured:

Production (smoking, chewing, snuff)..____ do....| 14,066 | 13,959 | 16,604 | 13,017 | 11,947
Consumptlon (withdrawals):
Cigarettes (small):

NS &3 (3111 o) S 3,422 | 3,424 | 3,740 3,561 | 3,360
Taxable__. 41,205 | 42,466 | 46,740 | 41,272 | 36,684
Cipars (large), faxahle.________ 530 547 652 648 407
Manufactured tohaceo, taxable 13,770 | 13,708 | 15,838 | 12,858 | 12,440
Exports, elgarettes.......-......._...__milllons_.| 2,007 | 1,968 [ 2,124 | 2,047 | 1,964

30.0 30.0 ®) 18.6 20.0 25.2 32.6 29.3 27.5
41.2 41.6 41.1 48.4 41.9 38.0 46,2 43.2 39.8
58.0 58.7 61.9 66.7 65.9 58.7 61,1 69.7 66. 2
193.4 1 196.5 | 185.5( 166.0 | 158.2 | 154.7 | 166.3 | 178.5 |r161.7 | 13L.8 |.______.
61.1 41.6 46.1 34.8 27.8 36.4 35.4 68.8 9.3 5.3 oo

327 346| 37.2| 36.6| 359 37.0| 330 339 315
333| 345 30| 307| 30.9| 330| 343]| 352| 3.2
62.4] e60.5| 60.3{ 639] e26| 638] 622 59.7| 619

326.5 | 292.8 | 259.1 ] 212.9! 165.1 | 116.7 87.2 82.5 | 1819 | 318.5 |_.______
1.4

207.5 | 241 259.9 | 295.7| 325.6 | 305.0 | 250.2 | 17L.5 | 138.8 | 137.4 |...__.__
231.4 | 207.4| 18581 154.7| 119.2 86.6 60.3 55.9 | 127.2
158.2 { 137.1| 146.7 ) 151.9| 137.2 | 117.2 78.9 72.2 86.7

95.2 1 102.9 | 107.5| 103.8 99.2 | 111.9| 105.4 | 111.8 | r127.9

730.8| 807 | 8016 8102\ 760.2 | L6} GILO| 4984|4328
J143| o141 .15 .19 | 152 e.132] 133) 13| 130

35.3 33.6 33.5 315 39.3 40.8 33.7 38.2 42.1 45,7 | ...
28.0 31.0 32.5 35.1 34.6 36.4 35.2 32.2 30.3 30.3 |-

124.4 | 132.0| 132.9 131.6 | 137.6 | 139.4 ) 125.9 | 124.6 ; 1251 133.1 (... __
133 133 .133 . 133 133 . 133 .133 .133 L1383 2133 (o.o....

842.0 | 807.31 790.7 | 819.0 | 855.2 | 830.8 | 893.8 | 885.1 | 852.3 11,027.4 |..._____
152.4 | 162.4 | 157.2 | 139.9| 167.6 | 1241} 121.4 | 119.8 [ 100.7 | 116.7 |._______

388.6 | 376.2 | 368.9) 3856 3987 ) 386.2! 412.0| 413.6 | 398.8
351.2 | 328.3| 3627 | 3521 3556 | 400.5] 340.5 | 4356} 458.4
336.6 | 330.9 | 353.3| 344.8| 342.3 | 366.1 | 341.7 | 425.8 | r434.8

1,022.4 |1,006.4 | 991.4| 922.3] 873.3 | 814.9| 750.4 | 666.5] 571.8
70.2 4.7 69.2 1 126.0 62.7 99.5 | 127.1; 132.1} 124.8
.123 122 .122 .121 L123 [ ¢.102 . 109 .110 2120

________________ 5,814 |____.___[._______|r4,015
36,901 | 36,307 | 23,529 | 29,667 | 31,306 | 44,084
12,438 | 22,822 | 12,876 | 14,687 | 14,147 | 15,735

15,068 | 16,150 | 16,937 | 16,701 | 14,647 | 15,350 | 13,146 | 14,513 | 15,035 | 16,189 |_______.

3,344 | 3,234 | 3,216 | 3,144 | 3126 | 3,644 | 3,877 3,708 | 3,98 | 3,571
40,980 | 29,168 | 37,854 | 43,686 | 41,714 | 45,154 | 42,584 | 44,420 | 43,303 | 47,136
594 622 682 670 731 699 693 719 689 777
14,863 | 15,550 | 16,214 | 16,028 | 14,231 | 14,757 | 13,187 | 13,909 | 14,820 | 15,139
1,843 | 1,702 2,107 1,862 1,800 | 2,046 | 2,148} 1,000 | 2,827 | 1,844

LEATHER AND PRODUCTS

HIDES AND SKINS

Exports:

Value, total Q . oo thous. $..| 6,909 6,215 7,124 | 7,256 5,711
Calfand kip skins.. _thous. skins.. 171 155 190 206 203
Cattle hides_._._. -thous. hides... 593 664 919 843 659

[mports:

Va]ue total @ .l thous. $.. 5,539 | 5253 | 4,320 | 3,005 | 4,212
Sheep and lamb skins... thous, pleces__| 2,200 {72,192 | 1,249 781 | 1,361
Goatand kidskins.____________________.___ do._..| 1,198 | 1,231} 1,250 | 1,000 | 1,150

Prices, wholesale (f.0.b. shipping point):
Calfsklns, packer, heavy, 914/151b._____$perlb._.| ».623 | ». 365 .275 .300 .325
Hides, steer, heavy, native, over 531b..__.. do.._.] #.152 | ».111 .110 119 .090

LEATHER

Production:
Calfand wholekip .. ______.__._____ thous, skins._ 498 466 532 453 471
Cattle hideand 51de kip.._thous, hidesand kips._| 1,877 | 1,804 | 2,030 1,793 | 1,798
Qoat and kid _thous. skins..{ 1,184 1,182 1 1.258 | 1,137 { 1,212
Sheepandlamb.._.____.___________________ do....| 2,527 | 2,864 3,128 | 2,906 | 2,693

Exports:

love and garment leather__.______ thous.sq. ft._| 3,502 | 4,640 | 5,493 | 4.763 { 4,863
Upperand lining leather______.___________. do....| 3,019 [ 3,423 | 4,436 3,984 | 4,968

Prices, wholesale:
So]e bends, light, f.o.b, tannery__._____$perlb__j ».711 | ».678 . 657 .657 .657

Upper, chrome calf, B and C grades, f.0. b tan-
........... $persqg.ft..121.3261 »1.151 | 1.097 [ 1.103 1.137

r Revised. » Preliminary. ! Average based on reported annual total. 2 Not avail-
able. 3 Average based on months for which data are available. 4 Crop estimate for the
year. $Nov. 1 estimate of the 1964 crop. 6 Quqrrorly averace. 7 Effective Sept.

1963, df'i:ra reflect minor changes in coverage to conform with “Tariff Schedules of the United
Qtates 8 Effective Jan. 1964, data exclude iters presently reported in lbs, instead of
pieces. 1Revisions for 1962 appear in the Sept. 1963 SURVEY.

6,525 | 6779 | 6,385 | 7,088 | 8620 | 8,252} 7,800 | 8,032 7,810
255 233 245 213 239 151 184 104 162
787 904 778 882 | 1,072 987 972 | 1,051 945

5223 | 7,122 8,456 ( 8111} 8,519 8,242 | 8,369 | 5,631 | 8077
81,031 | 3,254 | 4,370 | 3,380 3,615 2,732 | 3,354 | 1,891 3,5%
1,360 | 1,113 | 1,099 | 1,323 | 1,650 | 1,134 | 1,157 850 838

. 325 .325 .325 .400 .438 . 430 . 430 . 450 . 450
.083 .078 .083 13 . 098 . 104 115 L124 . 119

386 414 484 525 601 611 495 542 1752 (R .
1.844 | 1,790 | 1,835 1,993 1 1,993 | 1,957 | 1,603 [r1,993 | 1,937 | . ___|-c--c-.
1,325 ) 1,047 | L059 | L1171 ] 1,132} 1,134 | 1,015 790 | 1,047 [ oo|aaaee-
2,652 | 2,727} 2,731 2,813 | 3,018 | 2,736 | 1,917 | 2,865 | 2,528 | ... ...

5,273 | 4,522 4,950 | 4,293 | 4,562 3,443 | 2,555| 3,266 | 2,834 | 3,828 | _ . __
4,393 | 4,051 | 4,486 | 3,809 | 3,627 | 3,762 { 2,602 | 3,050 | 3,241 | 3,307 j_.__...

. 650 . 650 . 647 . 657 657 . 657 . 657 . 657 L0657 | 2664 ) .-
11431 11371 1137101 11331 1.138141.180 1 1187 ! L170 i~ 1.197 |»1.223 | ______

*New series. Data prior to Sept. 1962 may be ohtained from Bureau of Census reports

§ Monthly averages for 1951-56 (corrected) appear in the Aug. 1964 SURVEY.

@ Includes data for items not shown separately.

s Beginning June 1964, data are not comparable with those for earlier perinds because ¢
changes in specifications or reporters (for leather). May 1964 prices on new basis: Cottor
seed oil, $0.132; soybean oil, $0.103; leather, $1.180.



December 1964

SURVEY OF CURRENT BUSINESS

1962 ’ 1963 1963 1964
Unless otherwise stated, statistica through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averégey Oct. | Nov. Feb. | Mar. | Apr. | May | June | July | Aug.
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
8hoes and slippers:
Production, tota]t_.a ....... fees thous, 1})31:5_- 749,195 |46, 978 |r50,938 |742,397 50,033 | 52,314 | 49,205 | 47,685 | 47,526 | 47,436 | 53,075
Shoes, sandals, and play shoes, except athletic
’ ’ ’ thous. pairs__|r41,670 |39, 876 |40, 410 {734,117 44,634 | 46,250 | 42,217 | 40,325 | 40,544 | 40,630 | 44,074
Slippers for housewear - 76,331 {5,938 178,892 | 77,058 4,614 | 5107 599 | 6,280 | 5903 | 5834 | 7,887
Athletic. oo d T6LT {506 | ra85( r 511 390 439 443 354 290 256 281
Other footwear r 877 7568 | 1,051 r 711 395 518 576 726 789 716 833
Exports......_._ 177 170 205 208 156 210 174 145 162 141 150
Prices, wholesale, f.0.b. factory:
Men’s and boys' oxfords, dress, elk or side
upper, Goodyear welt.____.____ 1957-69=100__} 105.6 | 105.1 105.1 105.1 105.1 105.1 105.1 105.1 ] 105.1 105.1 105.1
Women’s oxfords, elk side upper, Goodyear
Welt e oo 1957-50=100__| 107.8 | 106,51} 106.5| 106.5 106.51 106.5) 106.5| 106.5 | 106.5| 106.5| 106.5
Women’s pumps, low-medium quality...do.__.| 111.2 110.7 | 111.3 4§ 110.6 110.6 { 110.6 | 110.8 | 110.9 | 110.9 | 110.9 110.8
LUMBER AND PRODUCTS
LUMBER—ALL TYPES
National Lumber Manufacturers Assoclation:a?®
Produetion, total . ... .o mil. bd. ft..{ 2,764 | 2,882 (1 3,244 | 2,798 2,817 | 3,054 | 2,009 | 2,053 3,041 | 3,052{ 3,108
Hardwoods. .. 530 617 600 524 493 482 465 539 541 554
Softwoods 2,627 | 2,198 2,203 | 2,561 | 2,517 | 2,488 | 2,502 | 2,511 | 2,554
Shipments, total.____ ... 3,054 { 2,707 2,045 1 3,082 3,129 | 3,041 | 3,121 | 3,170 1 3,067 |
Hardwo0dS_ _eomooeommeoooos 592 579 548 547 537 524 535 539 583
Softwoods 2,462 { 2,128 2,397 2,535 2,592 | 2,517 | 2,586 ( 2,631 2,484
Stocks (gross), mill, end of month, total.__do._..| 6,346 { 6,504 | 6,493 | 6,555 6,472 | 6,461 | 6,386 | 6,310 | 6,226 | 6,156 [ 6,210
Hardwoods. . - oo cccccecccmeccacacmanean d 1,842 | 1,964 | 1,987 1,930 | 1,871 | 1,810 | 1,747 | 1,752 | 1,754 | 1,722
Softwoods. oo 4,662 | 4,529 | 4,568 4,542 | 4,590 | 4,576 | 4,563 | 4,474 | 4,402 | 4,488
Exports, total sawmill products 7 84 82 68 97 72 90 77 95 82
Imports, total sawmill products 1445 469 381 391 455 475 445 576 556 478
SOFTWOODSS©O
Douglas fir:
Orders, new._ mil. bd. ft.. 680 679 800 649 738 694 731 705 735 788 602
Orders, unfilled, end of month_____________ do._..| 496 538 520 528 721 637 594 558 520 491 470
Production -do.._. 665 671 745 666 708 771 798 756 770 744 713
Shipments. ..o e do____ 673 676 72 641 688 778 773 741 773 817 712
Stocks (gross), mill, end of month_____._.__ do.._. 991 969 878 923 1,004 997 | 1,056 | 1,048 | 1,045 ] 1,002 | 1,010
Exports, total sawmill products. 26 31 34 37 27 38 27 41 29 39 29
Sawed timber..____.___.___._ 10 12 15 14 12 14 10 18 9 13 12
Boards, planks, seantlings, etc 17 19 20 23 15 24 17 23 20 26 17
Prices, wholesale:
Dimension, construction, dried, 2’ x4”, R, L.
$per Mbd. ft_| 78.65| 79.92{ 77.96 | 77.73 81.43 | 82.00 83.10 | 82.99 | 82.03 | 81.51) 8152
Flooring, C and better, F. G., 1" x4, R. L.
$per M bd. ft_.| 122.52 | 134.22 | 137.67 | 139.77 150.02 | 152,42 | 151.90 | 153.45 | 153.45 | 155.52 | 155.52
Southern pine:
Orders, NeW. «oeevememee oo maacnon iL. bd. 478 491 562 483 466 528 557 536 550 540 508
Orders, unfilled, end of month - 255 280 279 264 270 289 306 294 284 267 260
Production. - 478 484 545 484 476 520 534 517 525 534 500
Shipments._ . n o ieaa. do___. 475 488 552 498 455 500 540 548 560 557 515
Stocks (gross), mill and concentration vards, end
ofmonth. . ._._____________._. mil, bd. ft__[ 1,366 | 1,380 | 1,327 | 1 313 1,380 | 1,400 | 1,394 [ 1,363 | 1,328 | 1,305 | 1,290
Exports, total sawmill products_..___.__M bd. ft._| 6,325 ( 6,414 | 7,676 | 8 210 6,391 | 10,643 | 8,604 | 16,050 | 9,602 | 8,400 | 9,496
Sawed timber_ ... . do_...| 1,571 832 833 | 1,225 902 | 1,011 788 847 | 1,521 823 | 1,601
Boards, planks, scantlings, ete....____... do....] 4,754 | 5583 | 6,843 | 6,985 5,489 | 9,632 7,906 { 9,203 | 8,171 | 7,577 | 7,805
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1”7 x6”, R. L.
1957-50=100._ 93.1 92.5 92.8 93.0 92.8 92.6 92.7 93.2 92.7 92.9 92.3
Flooring, B and better, F. G., 1”7 x 4", 8, L.
1957-59=100._ 9.6 95.2 95. 6 95.6 95. 4 95.4 95.4 95.4 95.1 95.1 95.1
Western pine:
Orders, new_ - mil. bd. ft__ 800 849 1,002 730 937 876 894 837 914 947 894
Orders, unfilled, end of month__________.__ do.... 416 383 384 352 501 496 484 437 459 485 453
Production._.. -do.... 789 841 992 772 806 930 851 893 875 927 1,014
Shipments. ... oo miaaooal do-... 797 839 837 762 939 881 906 884 893 920 926
Stocks (gross), mill, end of month __._______ do._.{ 1,679 1,657 | 1,683} 1 693 1,492 } 1,541 ) 1,485 1,404 | 1,476 } 1,483 | 1,571
Price, wholesale, Ponderosa, boards, No, 3, 1/ x
127, R. L. (6’ and over)...__... $per Mbd.ft..| 67.43 | 67.42 | 65.96 | 64.62 63.67 | 66.45 | 68.05 [ 69.92 | 69.01 67.16 | 65.52
HARDWOOD FLOORING
Flooring:
Maple, beech, and birch:
Orders, MeW .« oo o caaiecacacannn 3.1 2.9 3.2 2.1 2.2 2.6 2.8 3.0 3.1 2.8 3.1 2.6 2.5 2.5
Orders, unfilled, end of month 10. 5 10.8 10.6 10.4 10.5 10.8 11.6 12.4 12.5 12.5 12.2 1.3 111 10.9
Production 2.7 2.8 3.3 2.5 2.6 2.6 2.2 2.3 3.0 2.7 2.9 2.4 1.4 2.1
Shipments 2.9 2.7 2.6 2.4 1.9 2.2 1.9 2.4 2.7 2.6 3.4 3.6 2.4 2.3
Oaslg?cks (gross), mill, end 7.9 6.5 6.6 8.6 7.1 7.6 7.9 7.8 7.9 7.9 7.3 6.0 4.8 4.4
Orders, MeW .. oo o ccmamcceooos 65.7 68.3 72.8 55.1 51.0 75.7 84.2 74.7 69. 4 58.1 62.5 7.5 75.2 67.0
Orders, unfilled, end of month__ 42.8 45.2 40.4 34.7 36.9 4.7 63.6 68.6 62.3 54.1 48.5 50. 4 53.3 48.8
Produetion ... 65.0 69.3 79.9 68.3 62.8 72.7 65.2 71.2 73.2 70.3 72.1 72.1 69. 0 70.2
Shipments. P - 65.9 69.1 77.5 64.7 56.4 64. 4 85,2 73.2 72.3 68.1 70.4 72.6 70.0 72. 4
Stocks (gross), mill, end of month. _______ do.... 75.2 43.6 39.7 41.2 46.6 55.0 55.0 52.5 53.4 54.4 53.1 526 | 50.1 47.9 1
r Revised. » Preliminary. ! Beginning Sept. 1963, data exclude small amounts d'Revisions by months for 1961-Oct. 1942 for production, shipments, and orders will be

formerly included. tRevisions by months for 1961-Sept. 1963 are shown in Bu. of Census

reports M31A(62) and (63)-13.

ShO\\:n later; those for 1951-62 for stocks appear on p. 28 of the Jan, 1964 SURVEY.
ginning Jan. 1961, data for Alaska included in pertinent items.




S-32 SURVEY OF CURRENT BUSINESS December 1964
1962 | 196 64
Unless otherwise stated, statistics through 1962 ' 8 1963 19
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS averagey Oct. | Nov. | Deec. Jan. Feb. Mar. | Apr. May June July Aug. | Sept. Oct. Nov.
METALS AND MANUFACTURES
IRON AND STEEL
168 182 212 207 230 226 212 235 218 256 300 333 330 259
426 530 552 428 564 580 557 744 708 770 679 718 709 677
13 6 8 5 6 4 3 m 14 34 39 27 2 22
Imports:
Qtael mill produets §. .. do.__. 342 454 549 516 402 481 428 474 495
Serap (... _do___. 22 19 15 16 29 27 26 23 16
Pigiron* .. -do_._. 42 55 111 80 51 29 36 21 29
Iron and Steel Scrap
Prodaction and receipts, total ___._ thous.sh. tons_.| 5,494 ! 6,168} 6,186 5898 | 5873 | 6,363 | 6,366 [ 6,813 | 7,069
Home seran nroduced. ... ... do__._| 3,387 | 3,715} 3,670 3,513 3,535 | 3,876 | 3,841 | 4,263 | 4,445
Purchased serap recefved (net). ... .. do_._.| 2,107 2,453 | 2,516 ] 2, 2,337 1 2,487 | 2,524 | 2,550 | 2,624
Consumntion, total ............ 55131 6,218 6,197 1 5,971 5944 | 6,530 | 6,560 | 7,162 7,340
Stocks, consumers’, end of mo._ 8,844 | 7,977 | 8,002 7,962 | 7,937 7,778 | 7,599 | 7,302 | 7,030
Prices, steel serap, No. 1 heavy melting:
Composlte (5 markets) ___.____.____ $perlg. ton_.| 28.12| 26.781 27.22( 2702 27.24| 28.94| 28.631 28.85| 30.36
Pittsburgh distriet .. ... o..__ do__..| 29.00 | 27.00 26.00 | 2500{ 26.00| 29.00| 29.00{ 31.00 | 32.00
Ore
Tron ore (onerations in all U.8, districts):
Mine produetion thous. lg. tons-. 6,050 | 6,060 | 7,318 ) 3,876 | 3,543 | 4,067 | 4,088 | 4,167 5731 8,018 | 9,448 | 9,199
Shinments from mines. .. _________________ do_._.] 58591 6,156 9,141 5997 | 1,846 | 1,406 | 1,446 | 1,598 | 4,150 ( 7,867 | 8302 11,05
Imports___ do_...] 2,786 | 2,791 4,064 | 2,930 ] 1,940 1,693 1,667 | 2,017 [ 2,403 | 3,451 4,752 { 5,070
17,8, and foreten ores and ore agglomerates:
Receints at fron and steel plants_________do____| 8,121 8,458 | 12,38 { 8,032 4,052] 2,710 3,225 | 3,491 7,323 | 13,432 | 14,029 | 15,077 | 14,497
Consnmption at iron and steel plants____do__..| 8,041 ( 8,669 | 8,010 8,033 | 8,458 9,118 | 8,867 9,764 | 9,801 | 10,558 | 10,019 | 10,002 | 10,363
EXDOMS e oo do__.. 491 568 715 428 341 255 211 19 347 621 719 934 852
Stocks, total,end of mo. - _._____________ do_._.| 75,737 | 73,776 | 81,170 | 80,030 | 77,314 | 73,141 | 69,036 | 65,816 | 64,486 | 68,164 | 73,201 | 76,496 | 78,788
At mines__ - Tld0 71| 14,657 | 15,008 | 11:367 | 0,237 | 10,923 | 13,224 | 15,866 | 18,380 | 19,947 : 22,145 | 20,283 | 18, 552
Atfarnace yards___ ..o ... do_.._| 55,280 | 53,376 3 65,450 | 61,044 | 54,644 | 40,002 | 42,729 | 40,250 | 43,124 | 47,134 | 52,209 | 56,343
At U8, doekS oot do....| 5787 | 5372 5253 | 5343 5,347 5273 5068 4,707 | 4,280 | 4,041 4 012 | 4,004 | 3,893
Manganese (mn. content), general importsY__do_.__ 79 84 67 88 46 71 54 62 105 53 110 80 64
Pig Iron and Iron Products
Pig {ron:
Production (excluding production of ferroalloys)
thous. sh. tons_.| 5,477 1 5,993 1 5525 | 5565| 5897] 6,201 ] 6,199 | 6,010 | 6973 | 7,435 | 7,076 | 7,006 | 7,158 | 7,142 7,780 | oo
COnSUMPEION . oot do_.__{ 5,550 | 6,057 5603 | 5587 5049] 6,415| 6,306 | 7,030 | 7,058 | 7,506 |-} oo feemmommofacemoa |
Btocks (consumers’ and suppliers’), end of mo.
ous. sh, tons..| 3,178 2,814 ¢ 2,813 | 2,827 2,806 2,730 | 2,654 | 2,569 | 2,493 [ 2,400 | _____ .} . i )ecmmmme]om oo
Prices:
Composite. .. __-$perlz. ton__| 65.46 | 62.87| 62.75{ 62.75 | 62.75| 62.75| 62.75| 62.75 ) 62.75) 62.75] 62.75| 62.75 62.75 1 62.75 | 62.75{ 62.75
Basie (furnace) ..o ool do_...| 65.50| 63.60| 63.00 | 63.00| 63.00{ 63.00| 63.00 | 63.00 | 63.00 63.00| 63.00| 63.00 | 63.00 63.00 | #63.00 |________
Foundry, No, 2, Northern_._.___________ do....| 66.00| 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 { 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 | 63.50 [»63.50 |..______
Oastings, eray iron:
Orden unfilled, for sale, end of mo.
thous. sh. tons__ 680 783 758 892 719 806 759 7817 837 859 834 891 902
Shinments, total. oo 0. 963 1,064 1,194 | 1,049 1,014 1,068 | 71,096 | 1,229 | 1,264 1,227 | 1,245 1,116 | 1,19
Forsale.___. do.__. 527 591 673 575 534 542 565 687 699 678 697 63 731
Castings, malleable fron:
Orders unfilled, for sale, end of mo.
thous. sh. tons__ 73 81 78 80 88 91 o1 94 93 92 95 101 112 112 oo
Shinments, total. do--_. 72 78 87 78 79 84 82 88 93 95 89 7 80 85 | oo
For sale_ do.... 42 44 50 42 42 49 44 r47 52 54 49 44 48 52 IR
Steel, Crude, Semifinished, and Finished
Bteel ingots and steel for castings:
Produetion. _.....ooooooo ... thous, sh.tons._| 8,194 | 9,1051 8,483 | 8,488 | 8,753 ] 9,515 | 9,474 | 10,485 | 10,549 | 11,048 | 10,173 | 10,095 | 10,503 | 10,656 |- 11,555 011,286
Index. ...l 1957-59=100..| 101.2 | 112.5| 102.8 | 106.3 | 106.1] 1153 | 122.8 | 127.1| 132.1{ 133.9 | 127. 122.4 | 127.3 | 133.5 {r140.1 ( 141.4
Steel castings:
Orders, unfilled, for sale, end of mo.
thous. sh. tons.. 183 219 225 255 262 312 333 345 331 323 322 321
Shipments, total ... _._____._ .. ... do..._ 119 125 135 126 133 145 141 157 162 154 162 139
Forsale, total___ .. do..._ 93 100 107 101 107 117 114 129 132 126 130 112
Steel forgings (for sale):
Orders, unfilled, end of mo__.__.__._.__._.. do.... 308 306 306 311 312 320 322 328 334 331 340 356
Shinpments, total. oo oo omeeae do._.. 113 116 123 111 114 139 121 138 137 131 136 112
Drop and upset ~-do__.. 86 88 95 84 88 11 93 107 107 101 104 83
Steel nroducts, net shipments:
Total (all grades) . ... ... do....| 5879 | 6,206 | 5927 5617| 5540 6,475| 6,239 | 7,124 | 7,359 | 7,271 | 7,065 | 6,869
Semifinished produets.._....ooo.._. _do.... 231 263 266 285 252 281 311 394 333 344 385 334
Strrctural shapes (heavy), steel pllmg__.do___ _ 395 443 464 428 420 422 405 468 509 543 503 526
PIates e iiicccaan 522 603 614 608 588 614 613 679 737 699 679 688
Rails and accessories. _ 86 92 70 74 92 109 120 141 143 129 129 105
Bars and tool steel, total._.____..______.. do.__. 916 972 948 909 853 977 916 | 1,095 | 1,140 | 1,145 | 1,113 | 1,066
Bars: Hot rolled (Incl. Jight shapes).__.do____ 597 631 580 584 579 680 621 702 722 734 686 641
Reinforeing do.... 199 224 258 220 167 169 172 262 283 281 295 312
Cold finished .. _.__________.. do___. 112 110 103 97 99 120 114 123 126 122 124 106
Pipe and tubing do___. §92 587 605 468 442 504 545 665 759 721 752 778
Wire and wire products_._______.______._ do.... 259 262 263 221 192 221 226 276 299 299 297 246
Tin mill produets.. ... _.___.. _do___. 505 488 404 352 323 563 494 545 556 553 544 576
Sheets and strip (Incl. electrical), total_. _do____| 2,373 | 2,587 ! 2,293 | 2,272 2,378 | 2,786 | 2,608 | 2,860 | 2,884 | 2,838 | 2,663 | 2 550
Sheets: Hot rolled. 641 735 655 872 625 ]3 777 878 843 834 750 743
Cold rolled _ 1,209 | 1,019 1,044 | 1,149 1,316 | 1,211 1,320 | 1,327 ] 1,311 1,208 | 1,142
Steel mill products, inventories, end of mo.:t
Consumers (manufacturers only)__.mll sh.tons__| 10.3 10.0 10.0 9.5 9.3 9.4 9.4 9.4 9.3 9.2 9.2 9.5
Receipts during month._._____ _do._._ 4.4 4.8 4.5 4.3 4.6 5.2 4.8 5.3 5.3 5.1 5.2 4.7
Consumption during month _do._.. 4.4 4.7 5.4 4.8 4.8 5.1 4.8 5.3 5.4 5.2 5.2 4.4
Warehouses (service centers).____________._ do.__. 3.4 3.4 3.5 3.5 3.5 3.4 3.5 3.4 3.6 3.6 3.6 3.7
Producing mills:
In process (Ingots, semifinished, ete.). ... do.... 7.2 7.4 7.3 7.4 7.8 7.8 8.0 8.0 7.9 8.4 8.3 8.6
Finished (sheets, plates, bars, pipe, ete,).do._.. 6.9 7.1 6.7 6.9 7.2 7.2 7.3 7.6 7.6 7.6 7.7 7.5
8teel (carbon), ﬁnished compoeite price_.__$ perlb..' .0608 L0705 1 .0714 0 L0715 1 071561 .07151 07150 0715 L0715 L0715 L0715 1, 0715

r Revised.  » Preliminary.

1 Less than 500 tons.

*New series. Monthly data back to 1953 are available.
§ Beginning Sept. 1963, imports statistics reflect adoption of the U.S, Tariff Schedules;
these data may not be strlctly comparable with figures shown for prior months.

2 Not available.

tEffective with the Oct. 1963 SURVEY, data for steel consumers (manufacturers only) reflect
recalculated estimates based on the use of quantity coverage factors (derived from the 1958
Census of Manufactures); orevmus]y published data were based on cost coverage factors.
Revisions back to Oect. 1961 appear in the Oct. 1963 SURVEY.



December 1964 SURVEY OF CURRENT BUSINESS S-33
1962 | 1963 1963 1964
Un]egs dotherwise stated, statistics through 1962
an lescriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Mooy 1 Oct. | Nov. | Dec. | Jan. Mar. June | July ] Aug. | Sept. | Oct. | Nov.
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products
Fabricated structural steel:
Orders, new (net)..__ 302 336 322 262 440 356 384 478 347 379 408 365 (oo loo
Shipments. .. ... .. d 322 341 41 324 321 310 355 412 379 374 362
Backlog, end of yearormo_______.___.______ do....| 2,624 | 2,322 | 2,260 | 2,238 2,322 | 2,308 2,313 2,300 | 2,490 | 2,497 | 2,599
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of mo --th 1,273 | 1233 | L107 | 1,119 1,184 1,389 1,273 1 1,360 | 1,248 | 1,246 | _._.|.._____
Shimments. e 7 1,922 1,994 1,702 1,603 1,858 1, 955 2,110 2,146 | 2,179 | 2,257 || ...
Cans (tinplate), shipments (metal consumed),
total for sale and own use®.... .. thous. sh. tons_. 405 382 426 301 289 342 340 432 467 r 519 497 | |eeeaos
NONFERROUS METALS AND PRODUCTS
AI]\;m(i‘mm‘y: 1 d d foret )
oduction, primary (dom. and forelgn ores
i P v thous. sh. tons..}] 176.5 | 192.7 | 205.1 20111 209.1 212.0 214.2 203.7 216.1 217,21 211,3 | 218.4 f _______
E«timated recovery from serapt......._._._ do....; T46.0 | r59.01 r66.0| r50.0 | v68.0{ r63.0 167.0 r56.01 r51.0 51,0 oo e
Tmmnorts (general):
Mpta; and alloys, ernde. . _______.______ do_._.| 25.6 34.7 34.5 36.9 36. 1 34.3 36.5 36.8 40.4 26.7 43.?
Plates, sheets, ete 4.9 3.4 4.0 4.1 3.9 4.6 4.1 4.6 5.4 3.4 19‘ 3
Exports, metal and alloys, crude_._...._._. do.__.| 12.6 13.8 13.2 12.6 11.9 16.8 15.9 17.2 14.6 18.9 N
Stocks, pri (at reduction plants), end of mo,
0cks, primary {a P e toner_| 158.1| 105.6| 6.9 | 110.7] 9.0 1080 106.0 80| 920 10431 1000 12141
Price, primary ingot, 99.5% min______$ per 1h_.{ -2388 | .2262 | .2298 | .2300 ; .2300 | .2300 2343 2383 | .2400 | .2400 2400 | . 2400 2410
Almminum shipments:
Tneat and mill products (net) A_____..___ mil.1b. | #7258 52821 587.4 | 4926 | 523.9} 546.3 647.7 640.7 | 563.0 | r 553.2
Mill produets, total __________ _o.do___ | 317.6 1 355.41 4237 324.7 | 328.9| 362.3 433.8 415.6 | 396.7 | r378.8
Plate and sheet (excl. foll)____.________ do.__| 142.6 | 166.8 | 210.0 | 144.4 | 145.0| 170.9 225.3 199.6 | 176.1 | 172.2
Castings . . e do___.| 77.2 79.4 85.0 79.8 79.3 90.7 88.5 87.2 70.0 76.9
Carm(;r: "
Prodnetion:
Mine, recoverable copper}_____ thous, sh.tons__| 102.4 | 1011 | 109.9 | 106.3 | 108.5{ 107.3 112.3 113.8 73.5 7771 r93.0
Refinery, primary______ do.._.| 134.3 133.0 138.0 | 131.8 141.3 140.4 145.0 153.4 125.2 110. 8 110.4
From domestic ores. do_.__} 10L2] 101.6 } 103.5] 103.7! 106.3| 103.4 109.6 116.1 94,2 78.1 83.0
From foreign ores__. do___.l 33.1 31.4 34.5 28.1 35.0 37.0 35.4 37.3 311 32.7 27.4
Seeondarv, recovered as refined_ _________do_... 22.7 24.0 25.8 23.3 23.7 24.1 29.4 28.5 27. 4 21.2 27.1
Imnorts (general):
Refined, unrefined, scrap®Y_ . _._..._... do._...| 40.1 45.1 5.7 33.0 54.0 45.9 60.0 48.0 47.9 45.5 51.1 46.7 | ...
Refined__._.__.._.___ ? _________________ do..._. 8.2 9.9 12.2 11.8 7.4 8.9 10.3 11. 4 12.5 12.6 14.1 9.5 [
Exnorts:
Refined, scrap, brass and bronze ingnts.__do.__.| 32.1 30.0 29.5 30.0 39.7 34.3 33.2 33.4 33.9
28.0 | 260| 256! 26.4| 338] 29.5 25.4 25.71 251
1342 146.2 | 163.7! 147.5 | 140.7| 150.7 162, 2 1785 | 114.4
Stnarks, refined, end of mo,, total___._______ do_..y 177.5 1 175,41 154.7 | 150.3 14531 135.0 140.7 125.6 | 163.2
Fabrieators’ .l do___.. 102.0 96.0 80.1 75.9 82.8 80.9 88.8 90.2 | 116.0
Price, bars, electrolytic (N.Y.y . ____... $perth__| -3060 ) .3060 ] .3060 ] .3060 | 3060 3060 3112 . 3160 3160
Copper-hase mill and foundry products, shipments
Xmartev’\v ave. or total):
Canner mill (brass miM) produets......._ mil. 1b.. 589
Conver wire milt products®. . _..._._._____do..__ 409
Brass and bronze foundry products._ .. ___.do.... 229
g
roduetion:
Mine, recoverable lead} ____._. thous. sh, tons..{ 19.7 2.1 25.2 23.0 23.9 24.% 24.3 23.8 231 r23.3 ] r22.6 | .| ...
Sacondary, recovered from serap®._._.._do.__.| 37.0 41.1 47.0 43.7 37.4 39.9 42.6 42.3 41.0 42,0 | e
Imports (general), ore®, metald.__._____.._ do....| 33.4 3.3 32.1 38.1 33.1 32.4 31.2 32.1 27.6 23.2 23.3 28.8 (...
Cogsumptlon, totall. o eiceecns do.__.| 925 96.9 | 1111 | 1017 99.4 | 105.4 92.1 100. 6 91.5 98.2 | feeee L
Stock(si, end of yearl;)r mg.:“l 4 o
Producers’, ore, base hullion, and in process
(ABMS) s thous. sh. tons.. 9t.0 | 11021 111 112.2 110.2 } 109.5 111.5 94.1 94.0 96. 5 92.9 94.4 {_______.
Refiners’ (primary), reflned and antimonial
(lead content) ... thous. sh. tons._| 1425 | 56.7| 72.0| 642 56.9] 47.3 45.6 20.0 | 3091 329
Consumers’d® do.___| 93.5{ 1199} 108.5] 1115 1155 1112 118.6 127.5 | 132.7 | 119.9
Ser: lead-base, purchased), all smelters
crap (lead-base, P ) thons. sh. tons. 46.0 | 66.4] 57.3 55.7] 6271 612 72.8 65.1 66.5 63.6 | b ____.
Price, common grade (N.Y.)...._.__. $perlb._] -0963 | 1114 | .1194 | .1215 | .1250 | .1298 . 1300 01300 [ .1300 | .1301 1400 | .1450 | 1500
Mn:
Imports (for consumption):
Ore®__._.... 1g. tons__ 447 ()] 627 989 265 1,249 738 301 498 451
Bars, pigs, ete. oL do....| 3,422 3,596 | 3,546 | 3,080 | 3,100] 3,227 3,146 2,530 | 2,¢68 | 4,194
Estimated recovery from scrap, total®..._do__._| 1,750 | 1,861 | 1,925 1,990 | 1,765 | 1,770 2,025 2,130 1 1,695 [ 1,860
Asmetal .. d 250 255 240 290 270 190 255 260 260 220
Consumption, pig, total_. 6, 525 6, 705 5,490 5,960 6, 580 7,165 7,315 6,430 6, 885
PHIAIY e e e 4,601 4,455 | 3,630 { 4,010 | 4,710 5,085 5,130 | 4,805 5,040
Exports, incl. reexports (metal) .____..__.._ do-_.. 36 135 17 102 165 207 964 299 160 311
Stocks, pig (industrial), end of mo§. _-_do.___| 21,730 | 25,610 | 30,980 [ 30,245 | 29,364 | 27,185 21, 810 18,560 |718.480 | 22,635
Price, pig, Straits (N.Y.), prompt.___$perlb__| 1.1461 | 1.1664 | 1.1997 | 1.2704 | 1.3020 | 1. 3402 1.3482 1.5060 | 1.5965 | 1.6167
ne://
Mine production, recoverable zinet
thous. sh. tons.__ 42.1 4.1 47.1 45.3 46.1 43.8 48.6 6 46. 8 47.4 | r49.3 r46.9 50.2 oot
[mports (general):
T2 (U do.._. 39.0 31.1 26.9 29.8 33.0 23.6 28.5 359 33.5 29.1 28.9 24.6 20.8 f._.___._
Metal (slab, blocks)Y . 118 12,1 11.0 15,2 14.7 11.4 10.5 1 8.9 7.9 9.6 9.3 9.6 | .
Consumption (recoverable zinc content):
Ores® 8.2 8.7 8.7 7.7 7.7 7.4 8.9 9 8.5 8.7 8.0 7.6 | oo
Scrap, all types. _ ... 16.7 17.0 16.6 16.1 15.9 16.4 16.9 1 17.1 16.2 16.7 6.9 |l

- Revised. » Preliminary. 1 See note “@” for this page.

D Reflects new factors to derive tonnage equivalent (1963, 23.5 base boxes per ton of steel;
32, 23.2 boxes); revisions back to 1961 are available.

~Erfe(;t1ve Dee. 1964 SURVEY, data for all periods represent estimated industry recovery
aluminum (excluding alloyine constituents).

ABeginning Jan, 1962. net shipments of ingot derived by new method to include imports
t previously included; revisiors back to Jan. 1961 are available. tRevisions for 1962 are in
e Sept. 1963 SURVEY: those for st half 1963 are available upon request.

@ Basic metal content (for tin ore, Sept. 1963 through Apr. 1964 data are in terms of gross

weight).

//Beginning Aug. 196

ment stockpile.

9See similar note, hottom p. S-32.
4, data reflect sales to the industry of metal released from the Govern-

Consumers’ and secondary smelters’ stocks of lead in refinery shapes and in copper-

base scrap.

§Eflective Sept. 1962, includes surplus tin held by GSA (i.e., tin to be offered
for sale and tin for which bids to purchase were rejected by GSA).
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$-34 SURVEY OF CURRENT BUSINESS December 1964
1962 | 1963 1963 1964
Unless otherwise gtated, statistics through 1962
and descrivtive notes are shown in the 1963 Monthly |
edition of BUSINESS STATISTICS average Oct. | Nov. | Dec. Jan. Feb, | Mar. | Apr. May { June | July ‘ Aug. | Sept, | Oct. | Nov.
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PROD.—Con.
Zinc—~Continued
SI?’}; 7(11nc l” (pri 1ter), fi d t
oduction (primary smelter), from domestic
and foreign%res.-z .......... hous. sh. tons..| 73.3 74.4 78.1 79.3 83.8 76.0 76.8 86.0 83.7 84.8 80.9 78.9
Secondary (redistilled) production . _..._do--__ 4.9 5.0 6.0 5.3 4.8 4.8 4.9 5.2 4.7 5.3 5.2 4.9
Consumption, fabricators’ dou-.. 86.0 92.1 99.3 88.5 88. 5 91.7 86.9 95.2 100.0 98.3 99.5 94.7
BXPOrtS- - - o oo ooooeoeeen do---. 3.0 2.8 2.4 1.9 1.3 4 2.4 1.7 2.6 3.6 2.7 4.4
Stocks, end of vear of mo.:
Producers’, at smelter (AZDA _________ do.___| 1.7 47.9 53.9 50.2 55.1 48,2 43.6 46.0 43.5 38.0 30.4 25.7
Consumers’ do. 80.0| 921] 8.1) 87.0| 921 92.1| 92.5| 939 8.4 856 87.2{ 8.5
Price, prime Western (St. Louis).._.$ per ib.. 11627 .1200 | .1250 | .1250 | .1204 | .1300| .1300 | .1300 L1332 . 1350 .1400 1350
HEATING EQUIPMENT, EXC. ELECTRIC
Radiators and convectors, shipments:
Castlron.__.__.coo_o.__ mil. sq. ft. radiation.. Lo 1.0 1.4 1.1 1.0 . .9 1.1 .8 .5 .7 .7 .9 1.2 e
Nonferrous® ..o ccccccccmannn [ EPUR PR 9.2 13.9 9.8 8.0 8.1 8.2 7.4 7.0 8.1 9.9 9.0 10.5 13.6 |
Oil burners:
Shipments thous..| 39.8 48,8 72.4 55.9 32.8 42.3 41.7 40.2 36.6 38.5 48.1 42.8 62.0 66.7 | oo
Stocks, end of Year Or MO o -eeoeecccccmcannn do.... 49.9 42.2 49.5 43.9 42.2 44.1 4.2 47,9 49.8 54.5 59.5 54.4 50.5 46.2 |_omeoo e
Stoves and ranges, domestic cooking
Shipments, total (excl. Hquid-fuet types).--do---- 166.7 | 176.0 | 207.8 | 17370 162.2] 158.1] 167.7| 2000 195.4| 173.1| 180.7 | 162.11 196.3 | 203.2
Gasd..... do..._.| 163.6 | 173.1| 20251 170.7| 160.21 156.0 | 1657 | 197.4 ] 193.5| 171.1| 187.2 159.6 | 193.5 | 200.0
Stoves, domestic heating, shipments, total. _.do--.- 157.0 | 1819 258.2 | 1836 | 120.5 91.0 70.8 1 112.9 80.6 1 100.6 | 171.0| 205.4 | 222.4 | 227.8 | ... |......__
as | 941 105 170.4| 1320 81.6 54.3 38.7 71.5 53.4 60.8 | 122.6 | 142.8 |r158.7 | 57.4 | ______| ___ ..
Warm-air furnaces (forced-air and gravity alr-fl ow),
shlpments total thous..| 108.9 (| 117.8 170.4 | 132.4 97.6 95.8 95.9 99.3 99.7 96.1 111.6 | r120.5 | r139.7 169.1
________________________ .do._..| 87.1 5.3 134.5 | 106.5 81.6 79.2 79.4 82.9 84.3 80.4 93.1] 100.7 |r111.8 | 131.3
Water heaters, gas, shipments A0.o..| 217.7 | 200.3] 2281 ] 176.8| 191.2 | 248.3 | 2371 244.9 | 237.7| 198.9| 215.0 | 213.2| 2130} 230.7
MACHINERY AND APPARATUS
Fans, blowers, and unit heaters, atrly. totals:
Tans and blowers, new orders mil. §.) 140.2 1 1410 |ooooeeoiiil] 420 |eeeoioiibiaoiiol] 408 [oeoooieemeeea] ra0i 46.6 f________|..___._.
Unit-heater group, new orders.__. 126.2 1 115, 7 |oeoiceccaanc 1802 beeooi o) 1302 | |eeemeee] 18,0 | LTI 9.4 | i
Toundry equipment (new), new nrderc net
mo. ave, shipments, 1087-59=10n__| 111.4| 1319 1848 127.1 176.0 | 138.2 ) 157.8} 1221 . _____.
Furnaeces (Industrial) and ovens, etc., new orders
{Aomestie), nett mil. .. 7.0 8.2 7.6 8.5 9.2 10.8 111
Electric processing. _______...__ -do....j L2 L1 -9 -9 .9 1.0 12
Fuel-fired (exe. for hot rolling steel)_ . ._._.. do.... 2.8 3.4 4.6 4.3 3.6 6.8 53
Matertal handling equlpment (industrial):
Orders (new), index, seas. adj.____- 1957-59=100..] 112.6 | 128.7 | 135.7| 136.6 | 156.2 | 146.5 ) 153.3 | 170.8 | 158.1 | 127.4 | 127.8 | 156.9 { 150.6 | 149.7 .. _____.| ____._
Industrial trucks (e]ectric). shipments:
Hand (motorized) . - o oooeeeececaencas number._ 600 547 602 523 590 491 515 548 581 581 653 581 473 Fifi5: 2 O D
Rider-tvpe _Qo___. 471 581 611 598 630 484 609 578 510 523 636 519 535 632 | T
Indnstrial trucks and tractors (Internal combustion
engines), shipments. .. _ococememceene-- number..| 2,232 2,434 2,041 | 2,738 ) 2,830) 2,543 2,518 | 2,862 | 3,032 | 2,961 | 3,109 | 3,003 | 2,730 | 3,127 | oo | ...
) Machlr}e too}s: .
Metal entting tools:
Orders, new (net), total. 44.80 | 50.50 | 66.85 50.10 | 77.40| 80.15 ) 74.50 | 77.70 | 91.55 | 85.00] 100.10 7810 | 73.80 | r83.60 | 78.80 |.
omestie. . ... 36.70 | 47.50 | 53.35| 49.65} 64.15) 60.60 | 60.45 | 61.40| 79.55 | 70.10] 83.35] 66,50 | 62.65 |7 63.00| €515
Rh!nments, total. . 47.85 | 49,90 54.05 | 5235 69.00] 50.35 | 51.25 | 63.80; 64.85 | 70.75| 73.80 ! 0.00 | 60.90 |*72.30 | 68.30 |_
Pomestie_ ... 35.15 | 41.10| 42.95| 41.75| 56.30 | 39.85 | 39.10| 48.45| 52.35 | 57.50 | 62.25| sy.70 | 51.20 |7 56.85 | 51.15 |
Estimated backlog .- . oo 4.2 5.2 5.7 5.6 5.6 6.2 6.3 6.4 6.7 6.6 6.6 6.7 6.8| 6.9 70|
Metal forming tools:
Orders, new (net), total. .__._____...__. mil. $..| 14.60 [ 1810 | 32.35) 1595 21.20| 48.80 | 20.30 | 24.10 | 45.80 | 3255} 63.10 | 927.90 | 15.80 {2540 23.00 | ______
Domestic. . ... .do.__| 11.65[ 15090 29.95| 1520 19.80 | 47.40 | 1885 | 19,85 | 43.30 | 30.35 ' 56.95 | o545 | 14.00 1720.55 | 19.50 B
Shioments, total.. Tlld0ll0] 1240 1530 16.35| 14.05( 14.30) 1500 | 19.15 | 16.90 | 19.80 | 18.20 | 21.40 | g g0 | 17.35 |r15.90 | 21.35
Domestic. . .. wewcdo____| 9.30) 12,80} 13.00| 11.30| 12.50| 12.40 ] 16.15| 1540 18.25 | 16.50 | 19.85| 1636 | 14.10 |r13.10 | 1895
Estimated backlog ... ... ... months._. 4.6 4.7 5.4 5.6 5.8 7.6 .7 8.0 8.9 9.3 10.8 11.1 10.81 r11.1 1.3 |
Other machinery and equip., qtrly. shipments:
Construction machinery (selected types),
L2e7:) - . mil. $._] 1260.7 ] 1312.3 | 2847 e 4.7 | e r472.2 369.0
Tractors, tracklaying, total.________ d 164.2 . 3 X 119.6 1050 | 47T
Tractors, wheel (con. off-highway) do 119.7 37.2 PY AN DU I
Tractor shovel loaders (integral units onlv), Tt IT
wheel and tracklaying types..._..... mi], ¢ 158.9 | 173.6 |-cecvncn]amenas L 20 [ A 86.3 | oo 109.0 83.6 .
Tractors, wheel (ﬂcl garden and contrs\etnrs T
oft-highway types) oo oo {1130.1{ 11509 {--mcaeeotiat 159.0 §-commoc] oo 1891 |- femmaeas 200.1 120. 4 .
Farm machlnes and equipment (selected ty'ws), R R
excl. tractors® oo mil, $..{1197.7 | 1218.7 |-ceeceemmmecs 150.9 foooooofemmmmeas 277.6 e 6.6 | b
ELECTRICAL EQUIPMENT
Batterles (auto. replacement), shipments.___thous..| 2,540 | 2,653 | 3,673 | 3,174 | 3,622 3,146 | 1,653 | 1,304 | 1,602 | 1,501 | 1,816 { 2,269 | 2,631} 2,999 | 3,536 | .._..
Household electrieal annliances: .
Ranges (incl. built-ins), sales, totalf.__._...__. do..| 139.6| 155.8 | 167.9 | 159.4 | 174.4] 144.4| 165.8 | 104,1| 157.4 | 153.4 | 163.7 {"142.7 | 71523 |r172.7 ) 165.0 | _____
Refrigerators and home freezers, output §
1967-59=100_. 119.2| 127.8} 127.8 | 120.0 | 128.6 | 131.3 | 150.3 | 150.8 | 151.5| 150.9 | 163.0 | 128.5| 102.3 | 158.3 | 1189  ____.
Vacuum cleaners, sales hilled thom_- 309.3] 353.9) 416.4 ) 382.6| 3497 324.7 | 365.0 | 420.5 | 383.8 | 337.8 | 3352 | 294.9 | 389.9 [ 4351 437.9 | ____.
Washers, sales (dom. and export)..._...._ 305.5 | 320.1| 367.4| 336.9| 273.5| 30251 330.0 | 372.0| 299.2 | 300.8 | 345.8 | 351.6 | 384.7 | 462,06 3910 {.____.
Driers (gas and electric), sales (domestic md
[2.4.471) o 2 N thous__| 116.4 | 133.C| 197.1| 180.3 | 153.2 | 1428 | 1358 | 121.1 90.2 71.6 00.5) 126.1 | 172.0 | 248.4 | 233.8 |____..
Radio sets, produetfon§._. ... ____.______ -..|1,596.8 |1,523.5  1872.7 |1,799.8 (41,772.0f1,413.3 |1,367.9 |31 #39.1 |1,337.4 {1,410.7 [31,770.9 | 1,055.5(1,633.4 |32,193.8 |1,692.8 |1,703.
Television sets (Incl. combination), prod. §._-do___ 539.3 | 594.2| 630.1| 621.4{4690.6| 73L1| 751.5 [3g77. 9| 712.7 | 584.2 138355 | 517.4| 705.8 [31,052.7 | 956.3 [ 910.
Electron tubes and seml('onductors factory sales @
mii. $.. 75.9 73.6 81. 5 7.7 73.0 52.1 52.6 56.9 52.4 51.4 53.9 4.1 54.1 60.2 59.4 1.
Insulating materials, sales, index____ 1947-49= 100__ 154 148 160 144 151 154 146 167 163 154 165 136 160 167 170 ...
Motors and generators
New orders, index, qtrly.. ... _ce ..o do__._| 1149 1150 | Nl 154 boomo e 159 | e 186 oo |oeees 176 | oo}
New orders (gross):
Polyphase induction motors, 1-200 hp__mil. $..| 12.4 12.4 12.7 12.1 13.3 12.4 13.5 14.9 14.4 15.2 17.9 14.8 4.9 e
D.C. motors and generators,1-200 hp__. . do....] 2.2 2.6 2.5 2.1 2.3 2.6 3.4 2.8 2.8 3.6 3.5 2.6 b%- T8 N SO S

r Revised. ! Quarterly average.
other months, 4 wecks.

4 Data cover 6 weeks,
Il See note “ff ”, p. S-83.

2 For month shown.

3 Data cover 5 weeks;

Q Includes data not shown separately.

A Producers’ stocks, elsewhere, end of Nov, 1964, 15,800 tons.

*New series. thpments (from The Institute 0{ Boiler and Radiator Manufacturerq)
represent the following approximate percentages of total industry shipments: Convectors,

90 to 95%; radiators and baseboards, 80 to 85%,.

d'Includes data for built-in gas fired oven-broiler units; shipments of cooking tops, not
included in figures above, totaled 30,200 units in Sept. 1964.

tAs reported by the Industrial Heating Equip. Assoc. for member companies, includ
orders (not shown separately) for indust. ovens, atmosphere generating and combust
equip., and miscel, items.
1962 appear in the June 1964 SURVEY.
{Revisions for 1962-63 appear on p. 8-34 of the Apr. 1964 SURVEY.
§ Radio production comprises table, portable battery, auto, and clock models; beginn

Jan. 1964, data for television sets include color sets.

Monthly data back to 1958 are available.

9 Revisions for 1961 are available.

ORevisions

&See similar note, p. 8-35.
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December 1964 SURVEY OF CURRENT BUSINESS S-35
1962 ] 1963 1963 1964
Unless otherwise stated, statl;tlcs t?rol:ﬁh 132:2;
and descriptive notes are shown in the Monthl
edition of BUSINESS STATISTICS av?;agey Oct. Nov. | Deec. | Jan. Feb. | Mar. | Apr. { May | June July | Aug. | Sept. Oct. Nov.
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite: v1,240 | 1,275 | 1,282
_____________ hous. sh. tons_.| 1,408 | 1,522 1,822 1,615 1,535 | 1,627 ) 1,311 | 1,155 | 1,427 | 1,665] 1,789 | 1,127 ! 1,245 [}, , 278 ,
g;%%%g??_ """""" thous Ouee- 156 279 345 319 309 248 149 86 "84 151 "171 1 142 128 120 (...
Prices:
__________ er sh. ton..| 28.63 | 29.39 1 30.00 30.54 | 30.95} 31.35| 31.40| 31.40 | 31.40 | 30.69 | 30.30 | .o |ecoooooo|occeni foou
%ﬁﬁﬁsﬁf&vgﬁfé’tﬁ’gﬁs}fib. m!ne__s.l.).____ 0....| 13.050 | 13.361 | 13.510 | 14.420 | 14.420 | 14.490 | 14.490 | 14.490 | 13,195 | 13.195| 13.195 | 13.699 | 13.699 | 13.699 (14.206 |..______
B'ﬁ?ﬂﬁ&‘?ﬁ; ...................... thous. sh, tons._.| 35,178 | 38,244 | 44,876 | 38,820 | 39,070 | 40,430 | 34,790 | 36,790 | 37,490 | 38,270 | 40,040 | 31,830 | 42, 390 [r43,920 | 45,535 | 41,120
1 deliveries,
Indlfgtglalq oons‘f?l_).t{?'_].fflﬂ..rfttgéus. sh.vtonss.. 32,314 | 34,102 | 33,816 | 34,383 | 40,219 | 39,768 | 36,755 | 36,439 | 33,054 | 32.702 | 33,218 | 33,768 | 34,611 [r34,470 | 37,415
Electric power utilities. 15,903 | 17.420 | 17,593 | 17,783 | 20,727 [ 20,389 [ 18,732 | 18,465 | 16,666 | 16,757 | 17,997 | 18,794 | 18,685 | 18,013 | 18,682
Mfg. and mining industries, total 14,006 | 14,664 | 14,614 | 14,610 | 16,349 | 16,411 | 15,525 | 16,097 | 15,302 | 15,324 | 14,568 | 14,241 | 14,772 | 14,860 | 16,449
Coke plants (oven and beehive) _..____ 6,188 | r6,469 | 6,372 | 6,236 | 6,500 | 6,789 | 6,540 | 7,014 | 7,044 | 7,537 | 7,350 | 7,451 | 7,305 [r7,309 | 7,774
Retail deliveries to other consumers._.__._. 2,349 | 1,962 | 1,511 ) 1,005 3,118 | 2,968 | 2,496 | 1,872 1,030 518 562 655 | 1,066 ;| 1,501 | 2,190 |._......
g tall dealers’, end of
Stocrgsénégd&sg\izl f‘?(.i_.rff..-_thous. sh. tons_.| 67,960 | 65,692 | 72,708 | 73,383 | 70,083 | 66.536 | 64,430 | 63,041 | 65,043 | 68,619 | 70,700 | 65,616 | 67,682 |*71,802 | 75,127
Electric power utilitles...._...._....__. do....| 46,665 | 46,130 | 51,722 | 52,383 | 49,314 | 46.422 | 44,961 | 43,717 | 45,045 | 47,886 | 49,331 | 46,921 | 48,443 | 51,279 | 53,607
Mfg. and mining industries, total. ... do-...| 20,845 | 19,103 | 20,423 | 20,391 | 20,270 | 19,659 | 19,121 | 19,070 | 19,743 | 20,420 | 21,012 | 18,306 18,%.3 '20,185 | 21,035
OVen-coKe PIANTS . — —nmeemmeceenmmeoo o do....|79,045| 7,373 | 7,012| 8,054 | 8,014 | 7,780 | 7,900 | 8,209 | 8,411 ( 8,841 | 9,375 r7,461 | 7,976 [ 8,643 | 9,317
Retall dealers. .do.... 449 450 563 609 499 455 348 254 255 313 357 389 416 428 305 |
Exports. do....| 8,201 | 3,923 5,029 4,500 3,53 | 3,152 | 3,065 38,028 | 3,523 | 4,551 | 4,617 | 4,038 | 5,250 | 4,263 | 4,073 [__._____
Prrizogts;ﬂ, composite. . oceeeemaanns $persh.ton..| 17.30 | 17.46 | 17.69 | 17.73 | 17.83| 17.89 { 17.89 | 17.89 | 17.76 | 17.31 | 17.23 | . |||
‘Wholesale:
. use, £.0.b. mine..... do..._[14.918 [24.748 | 4.745 | 4,748 | 4.748 } 4,726 | 4.731 | 4.731 | 4.807 | 4.832 | 4.840 ' 4.832{ 4.820 |r4.814 |» 4,814 | _______
%Z%?Eéﬁ%fié?&“&ieﬂ, f.o.b. mine_...._. do..._|17.443 |27.014 | 7.231| 7.257 | 7.257 | 7.276 | 7.221 | 7.026 ( 6.524 | 6.482 | 6.513 | 6.657 | 6.800 | r6.987 |» 7.008 |..______
COKE
Production:
i 81 83 78 82 82 78 87 87 90 79 70
3%2’2,' ;g'v}}}&i'ﬁét) - 4,442 | 4.391 | 4,289 | 4,540 | 4,661 | 4,485 | 4,821 | 4,855 | 5192 | 5037 5164
Petroleum coke§. ... ..o oooooooeoemoo . 1,344 | 1,367 | 1,355 | 1,457 | 1,440 | 1,343 | 1,457 { 1,366 | 1,409 | 1,436 | 1,501
Stocks, end of month:
ven-coke plants, total .. __.._.._______..__ do....| 3,809 {r2,072 §72,871 | 2,899 |~2,879 | 2,831 2,672 | 2,567 | 2,421 2,337 | 2281 | 2,853
OXA? hclgngcglplézts(.)._. ......... do...| 2,79 |r2.275 {72,301 | 2,376 | 2.304 | 2,380 ) 2,253 | 2,141 2,008 | 1,900 | 1,862 | 1,876
At merchant plants__._..__..___._._____. do....| L,103 | re97| r570 , r523| rd85 451 418 426 413 429 419 477
Petroleumn coke_ oo do__..! 1053 | 1,200 | 1,195 [ 1,381 | 1,207 ] 1,284 | 1,313 | 1,329 | 1,359 | 1,379 | 1,393 | 1,417
Exports_.._..____ ---do.__. 33 38 23 41 19 19 23 27 25 83 40 61
PETROLEUM AND PRODUCTS
Crude petroleum:
0il w%lls completed_______.___..._.____ number..| 1,781 [31,601 | 1,633 | 1,480 | 1,768 | 1,567 | 1,628 | 1,564 | 1,566 | 1,542 | 1,730 | 1,819
Price at wells (Okla.-Kansas) .___._..._ $perbbl._| 2.97 2,93 2.92 2,92 2.92 2.92 2.92 2.92 2.92 2,92 2.92 2.
Runs to stills _mil. bbl__| 255.8 | 264.2 | 266.9 | 261.0{ 260.3 | 273.3 | 256.8 | 260.9 | 258.4 | 267.6 | 268.0 | 281.7
Refinery operating ratio.._..______ % of capacity.. 87 86 87 87 88 89 87 84 87
All oils, supply, demand, and stocks:
New 'suplr))ll)y},?total.._.,’_.-__-_-.._._t.-..mil. bbl..| 317.4| 327.6 | 3318 | 322.5( 336.7 363.1 | 326.0 | 345.7 | 335.4 | 334.3 | 321.0 | 340.2 |*335.5 3250 | ______ | _______
Production:
rCrude petroleum________________ codo____| 223.0 220.4 233.6 | 226.3| 232.8 | 238.1 | 2245 | 240.6 | 233.1 | 2358 | 228.3 | 233.7| 2326 22790 .. .. _____
Natural-gas liquids, benzol, ete.....____do_.__| 3L.1| 33.4| 341| 343) r35.5] 36.4| 341| 36.0| 340| 34.4| 320 345| 34.9| 34 0 IR
Imports:
Cq'ude petroleum.__ 34,3 | 3444 314| 342| 30.3] 30.6] 32.2] 36.9] 331! 360| 344| 43.8| 40.7
Refined produets_ ... ._......._._. 29.1]780.2 | +324| r27.5| 38.0| 490.0| 352] 322| 352 282| 23| 281] r27.2
Change in stocks, all oils (decrease,— 1.0 .1 11.7 29| —549)] —228] ~9.9 6.4 8.8 24.7 1.1 12.9 16.6
Demand, total. ..o .. do....| 316.4|"327.3 [-310.8 | r310.5 | 391.6 | 385.8 | 335.9| 330.4 | 326.6 | 309.7 | 320.8 | 327.3 {*319.4
Exports:
Crude petroleum .. o.o.ooooooooeeoeo__ do.... .1 .1 .2 .1 .2 .1 1 .2 .1 .2 .2 N .1 [ T S
Refined products._.._________________ do.... 5.0 6.21 r58| 6.6 6.3 6.7 4.8 6.0 6.4 5.7 6.4 6.7 6.0 5.6 [
Domestic demand, total @ ._._.___._______ do....| 311.31r320.9| 3138 |-312.8 | 385.1 | 379.0 | 331.0 | 333.1| 320.1| 303.8 | 314.2 | 320.5|-812.8 | 362 | - |TITIC
Gasoling.. - -.oo e 132.1 |r#136.0 1r141.8 {-132,6 |r134.4 | 130.5| 1218 | 135.5| 140.6 | 144.9 | 153.5| 156.7 | 150.1| 145.6 | ... |- ..2-
Kerosene._ . ..oococooomnoommamemeeeee_ 13.7 | 414.4 12.5 15.4 21.9 21.2 17.7 15.2 12.6 111 10.3 12.3 12.8 187 (oo oo
Distillate fueloil ... ______________ 61.0| 462.3] r49.6 | r61.3 | 102.2 96.1 81.5 73.4 59.6 46.8 43.8 41.2 41. 4 48.1 | | ...
Residual fuel oil. 45.5 (74449 r415 43.8 60.4 66.4 53.4 49.7 48.2 37.5 35.7 38.2 ) r36.7 38.3 | e |
Jet fuel. oo 9.4 r9.6 10.9{ r9.0 8.8 9.7 8.4 9.5 10.3| 10.4 1.9 | 10.3 10.7 [ 10,6 | ______{_o_
Lubricants 3.6 3.6 4.3 3.3 2.9 4.0 3.4 3.8 4.4 3.6 4.3 4.0 3.7 39 (oo
Asphalt. .. 7T d 9.5 28] 142 6.9 4.1 3.3 3.3 4.3 7.1 1.9 155 16.7 | 16.7 158 (oo ] o
Liquefled gase8._ oo oo auo oo 21.3 |7419,7 | r17.9 212 729.8 27.8 22.2 19.9 16.9 15.8 15.7 17.6 18.6 18.8 [
Stocks, end of month, total_._______________ do._..| 820.6 |+831.1| 887.6 | 890.5| 835.6 | 8128 | 802.9| 809.2 | 818.0 | 842.7 | s843.9 | 856.7 | 873.3| s 5| .. | _._ ...
Crude petroleum....... 2481 246.9 ) 2455 | 244.4 1 237.4 | 241.0 | 240.1 | 246.9) 253.9 | 257.3 | 251.2 | 246.3 | 237.9| 2328 | . ___|TTTTTT
Natural-gas liguids N 35.2| 3381 43.8] 42.1| 337 284 274 209| 34.1| 389 425| 450 46.6 46.8 | .. . |7T777C
Refined products..._.____._.____...______ 637.3 | 4560.4 | 598,3 | 604.0 | 564.5 | 543.3 | 535.4 | 532.5| 530.0 | 546.5 | 550.1 | 565.3 | 588.7 | 896.9 | .. . | ... 7T
Refined petroleum produets:$
Gasoline (incl. aviation):
Production 131.9 174135.4 [ r138.0 [*135.3 [r143.8 | 1424  133.0 | 140.1 | 133.9| 140.1| 140.5 | 149.7 | 140.4| 1425 | .
Exports .5 .6 . .7 . .6 .4 .8 .4 .8 i 1.0 .8 N ) PO U
~--do._..| 188.6 |4192.8 | 178.3 | 181.3 | 190.9 | 203.2 | 2151 | 220.4| 214.7 | 210.6 | 198.5 | 101.4 | 100.9 | 188.6 | . | _-T77C
Prices (excl. aviation)
Wholesale, ref. (Okla., group 3)....._ $pergal..| .113| .109{ .110| .090| .105| .105 100 100 095 105 | 103 .105 L093 | r.090 | ».105 |_.._.__.
Retail (regular grade, excl. taxes), 55 cities
(1st of following mo.).......___.... $pergal..| .204 . 201 .197 .201 .204 .196 .199 .199 195 . 19¢ 207 . 201 .198 .201 . 200 .202

r Revised, » Preliminary,
1 Monthly average based on Apr.-Dec. data.

2 Data beginning Jan. 1963 not entirely comparable with those for earller periods.
3 Beginning Jan. 1963, data exclude condensate wells formerly included.

48ee note 1 for p. S-36.

? Includes data not shown separately.
§ Includes nonmarketable catalyst coke.

tRevised data for months of 1962 appear on p. 28 of the June 1964 SURVEY.

NOTE FOR ELECTRON TUBES, p. §-3¢—® Beginning Jan. 1964, excludes sales
of receiving tubes; 1963 sales of such tubes averaged $22,800,000 per month.




SURVEY OF CURRENT BUSINESS

December 1964

1962 | 1963 1963 1964
Unless otherwise stated, statistics t?rouﬁh }962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS Tl Nonly Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July ‘ Aug. | Sept. 5 Oct. | Nov.
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petrolellllm produets{—Continued

Aviation easoline:

Produetion. ... ioen mil. bbi_.| 10.2 10.4 10.0 9.8 10.8 10.0 10, 0 10.6 10.2 10.5 10.8 1.7 11.6
Exvorts ... ... ~do.._. 4 .4 .5 .5 .6 .4 .6 .2 .4 .5 .6 .6
Stocks, end of month.._. ... ... _._. do....| 10.5 10.7 9.3 8.8 9.4 9.7 10, g 10.3 10.3 9.9 9.2 9.0 8.9

Kerosene:

Produetion ... do.A__ 13.1| 113.8 14.9 14.8 16.2 17.3 14.7 14.3 12.5 1.7 11.6 12.7 13.4 13.9 | |oC
Stocks,end of month__________.___._____ 5 o....| 30.6| 1317 39.1 39.1 34.1 30.9 28.5 28.5 29.1 30.5 32.8 34.4 36.0 LY 2 ORI .
Price, wholesale, bulk lots (N.Y. Harbor

$pergal_.y 104 102 . 096 099 .104 .104 . 104 . 099 . 096 . 094 . 093 . 093 . 093

Distillate fuel oil:

Production_ ... .. mil. bbl.. 60.0 163.8 63.9 62.9 85.8 67.5 62. 8 61.7 57.6 60.8 61.1 64.2 62.0
Imports.... L0 .9 1.0 .8 1.6 1.1 .9 .8 .7 1.0 .6 .9
Exports_.. ... 7 '13 r1.0 1.4 r5 1.2 .4 .6 .3 .3 .3 .4 .2
Stocks, end of month__ 133.4 | 1135.8 | 191.4 192. 6 156,7 | 128.5 110.5 99.2 97.8 112.2 130.3 153.6 | 175.0
Price, wholesale (N.Y. Harbor, No. quel)

$ per gal.. 092 092 . 086 089 094 . 094 094 089 . 086 084 . 083 .083 . 083

Residual fuel oil:

Produetion. . ooooocooooaoooo. 24.6 17123.0 21.0 22.5 25.0 25.8 22,7 22.3 21.2 20.8 19.5 21.6 211
Imports.. 220 | r22.7} r23.0 20.7 31.6 39.7 29.2 24.7 28.0 19.8 17.7 20.5 1 r18.4
Exnorts..._____.. 11 1.3 1.0 1.8 1.3 1.6 1.0 1.7 2.0 1.4 1.9 1.5 1.5
Stocks, end of mont 46.6 | 148.6 54. 4 52.2 47.5 45.4 43.3 39.1 38.5 46.5 40. 4 43.0 44.6
Pricevt'hr)](-?sale(czikl.1 . 1.58 1.57 1.55 1.55 1.55 1.80 1.65 1.50 1.35 1.35 1.35 1.35 1.35

Jet fuel (military grade only):

Produetion. ? ....................... 8.6 8.3 7.8 8.3 7.8 7.8 7.9 9.1 8.9 9.5 9.9 10.6 10.4
Stocks, end of month. ... ... _ do.... 87 9.4 8.6 8.9 8.5 8.5 Q.0 9.9 9.2 9.3 8.6 9.5 10.7

Lubricants:

Produetion. ... a L 5.1 5.3 5.4 5.3 5.0 5.2 4.8 5.2 5.3 5.4 5.2 5.4 5.4
Fxports. ..o . L5 1.5 1.5 1.4 1.8 1.2 1.4 1.4 2.0 1.3 1.6 1.6 1.7
Stocks, end of month_ .. .. ___. 12.8 13.7 13. 4 14.0 14.3 14.3 14.3 14.4 13.3 13.8 13.1 12.9 12.9
Prlce who]eeale bright stock (mldcontlnent

LTalsa) ool $ per gal.. 261 270 270 270 270 . 270 .270 270 .270 270 270 270 270

Asnhalt:

Produetion_____ . ... mil. bbl_. 9.1 9.3 11.3 8.2 6.2 4.4 5.6 7.3 8.0 11.2 12.7 13.6 13.7
Stocks, end of month_______._____________ do._..| 16.3 16.7 10.4 1.9 14.4 15.8 18,1 21.3 22.3 22.0 20.2 17.8 15.4
Lianefied petroleum gases:
Produetion. ... .o do._.. 6.4 147 4.2 4.2 5.0 5.0 4.7 5.2 4.8 52 51 5.1 4.9 4.6 |oacmace| e
Transfers from gasoline plante__._________ do.__ 146 r15.2| r13.8 r16.8 | r23.6 22.1 17.1 15.0 12.3 11. 5 11.4 12.8 14.0 U35 T (U R
Stocks (at nlants, terminals, underground, and
at refinerfes), end of mo.. ... mil. b 33.6 [ 130.2 41.8 39.4 30.3 24.3 22.9 25.4 28.4 34.9 39.5 42.3 43.9 44,3 |-ceeeo| oo
Aanhalt and tar produets, shipments:}

Asnhalt roofine, total_.______ _thous. squares. 5,367 1 53721 7.114| 4,604 3,103} 3,134 | 4,521 4,705 5,719 6,921 7,88 | 7,870 | 7,212 [r7,396 | 7,378 | _______
Roll reofine and eap shee 1,913 | 2,009 2,764 1, 810 1,214 1,213 1,610 1,777 2 042 | 23891 2,545 2,819 2,725 | r 2,811 .
Shingles, all types....._.... Wdo.__.| 3,454 | 3,363 | 4,350 | 2,794 1,888} 1,920] 2,911 | 2,928 | 3,677 | 4,532 | 5041 | 5052 | 4,487 [r4,585

Asphalt siding_ e 67 66 102 85 52 43 60 48 50 49 55 65 64 77 85 | oeao

Insulated siding -do. 77 70 102 56 37 31 36 44 57 65 75 74 68 75 .

Saturated felts_ ... thous. sh. tons.. 82 82 98 74 60 67 88 78 74 82 95 99 97 r 91

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:
Recelpts ......_......._. thous. cords (128 cu. ft Y-| 8.668 | 3.835| 4.335 [ 3,821 3,405 4,030 | 4,175 | 4,157 | 3,843 | 3,092 | 4120 | 4.186 | 4,254 | 4,145 | 4,22
Consumntion_ ... do....| 3,673 1 3,870 1 4,102 | 3,075| 3,626 ) 4,055 | 3,906 | 4,126 | 4.119 | 4,213 | 3952 | 3,803 | 4,151 | 3,823 | 4,273
qum endofmonth_..___._.._.________._. do....| 5,225 5,12¢ | 5353 | 5116 4,976 | 4,036 | 4,981 | 4987 | 4,690 | 4,478 | 4,478 | 4,660 | 4,620 | 4,924 | 4,807

Aste paper:

Consumntion._._________....._.. thous. sh. tons.__ 756 796 797 710 668 741 748 799 821 803 795 686 827 797 861 | __

Stocks, end of month do_._. 498 501 506 465 514 490 477 470 476 468 467 485 476 474 468 |._o.o-_

WOODPULP
Production:

Total, all grades. ... _o.._..__. thous. sh.tons._| 2,826 | 2,510 | 2.631 | 2,503 | 2,283 | 2,605 2,530 | 2,667 | 2,706 | 2,821 | 2,608 { 2,509 | 2,769 | 2, 545
Dissolving and speclalalpha_______._.__. do.__. 106 114 124 120 97 138 125 127 106 129 132 107 124 106
Sulfate. .. - —do____| 1,388 1,495 1, 555 1, 551 1,357 1,528 1,509 1, 608 1,634 1,729 1,543 1, 545 1,688 1,529
Sulfite. .ol d 214 224|242 230 229 231 2241 242 246 241 223 211 234 222
Groundwood. ____________________________ 283 289 310 308 280 327 304 320 330 335 324 300 337 319
Defibrated or exploded.___..__._____ 104 | 2136 125 124 106 124 127 129 129 131 127 123 128 127
Soda, semichem., screenings, ete. ... do.__. 261 2 252 274 261 215 257 241 241 260 256 260 222 258 242

Stocks, end of month:

Total, all mills 878 | smia| 707 73| vy 79| 75| 7s9 | 74y | tni|  7e2|  wl | 72
Puln mills. . 2222 207 | 263| 246| 264| 235 26| 266| 271| 265| 286 278| 273| 298| 263
Paner and board mills.. 509 3372 384 394 408 396 399 403 387 394 389 392 304 377
Nonpaper mills. ... 72 78 77 73 ki 78 80 84 94 90 9 93 %0 85

Exports, all grades, total..... 99 118 116 106 142 132 120 139 138 143 127 141 143 134
Dissolving and speclal alp - 40 44 41 38 49 43 42 55 16 55 40 62 36 55
B — d 59 75 76 8 93| 89 78 83 02 88 87 % 107 79

Imports, all grades, total..._...______________ 232 231 258 225 236 235 224 265 228 225 256 227 256 261 230 ...,
Dissolving and special alpha... 23 22 23 19 22 99 91 23 26 18 23 23 22 )
Alother. .. .. 210 210 235 206 214 213 203 242 202 208 233 204 235 239

PAPER AND PAPER PRODUCTS

Paper and hoard:

Production (Bu. of the Census):

All grades, total, seas, adj....thous. sh.tons._|...._._.\. .1 ____ ... \....._.. [ PN RN AN R
All grades, total, unad]usted. 3,269 1 3,659 | 3,348 | 3,017 3,201 '3, 578 { 3,373 1 3,730 { .
Paper..._..___.___ 1,438 1,553 1,485 1,384 1,414 | 7 1,521 1,458 | 1,632 ] .
Paperhoard._ 1,522 | 1,651 | 1,554 | 1,371 1,552 i r 1,711 | 1,576 | 1,737
Wet-machine board.....____ 12 12 13 12 11 12 9| 10 120 e T
Construction paper and board._ 282 297 343 297 251 333 317 r 336 327 39 L.
r Revised. ? Preliminary. ! Beginning Jan. 1963. data for the indicated items exclude {Revised monthly data for 1962 for petroleum products appear on p. 28 of the June 196

certain oils which have been reclassified a8 petrochemi

cal feedstocks.

2 Effective Jan. 193, “screenings, ete.”” included with “defibrated or exploded.”

s Effective Jan. 1963, excludes stocks of *“‘own pulp”

at paper and board mills.

SURVEY; revisions for 1962 and 1963 for aspnalt und tar products appear on p. 32 of the Apr. 196«

SURVEY.
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12 | 1963 1963 1964
Unless otherwise stated, statistics through 1962
and descriptive notes are shown in the 1963 Monthl
edition of BUSINESS STATISTICS laveragey Oct. | Nov. | Dec. Jan, Feb. | Mar, | Apr. | May { June | July Aug. | Sept. | Oct. Nov.
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Paper and board—Continued
New orders (Ameriean Paper and Pulp Assoc.):
All grades, paper and board..._thous. sh. tons..| 3,131 |r 3,284 | r 3,577 {3,226 (r2,960 | 3,458 | 3,208 | 3,499 | 3,565 | 3,525 | 3,481 3,395 | 3,562 | .. | ... ]
Wholesale price indexes:
Printing paper..... 101.4 | 101.4] 101.4 101.4 | 101.4 101. 4 101.4 | 101.4 101. 4 101.4 | 101.4 101. 4 101.4 | 101.4
Book paper, A gr d 107.6 | 107.4 107. 4 107.4 | 107.4 107. 4 107.4 | 109.0| 109.9 | 109.9{ 109.9 109.9 | 109.9 [ 109.9
Paperboard @ ... 93.1 94,7 96.6 96. 6 96. 5 96. 5 96.5 96.5 96. 5 96.5 96.5 96. 5 96.4 96. 4
Building paper and 97.2 96, 2 96.9 95.1 95.2 95.2 95.0 93.7 93.5 94.4 94.4 94.2 93.9 94.3
Selected tvpes of paper (APP A):
Fine paper:
Orders, New.. oo ocemomamno.l . sh. 166 175 r 193 r174 r 156 185 184 184 197 190 187 r 188 r 183 177 e
Orders unfilled, end of month_..________ do.__. 88 r 100 r 109 r 101 90 85 93 83 92 88 89 r101 r88 L7 PSR P,
Production____ do._.. 170 r 178 r 192 r 182 r 168 187 183 191 195 191 189 r 171 r 188 185 oo femeeaae
Shipments_. do.._. 168 r 175 r 192 r 180 r 152 183 187 188 191 190 196 r 179 r 183 181 | faimaaas
Printing paper:
Orders, NeW .o cecmeccccmcccccemaannas do___. 412 7448 r 471 r 436 r 419 499 449 497 483 487 482 r 467 r 462 L7430 (R NN
Orders, unfilled, end of month_.._____.__. do_._. 370 r 389 r 384 + 372 r 380 383 368 397 391 401 398 r 413 r 391 402 |
Produetion._____ do.__. 409 439 T 465 450 r 430 481 446 467 475 478 473 * 445 r 462 11 RN P,
Shipments._ . eeeees do___. 409 r 439 r 465 r 450 r 430 481 446 467 475 478 473 r 445 r 462 456 [-coeoooamaoo
Coarse paper:
Orders, New - _ .o ecceacecamccmmaaa 346 r 355 r 389 r 366 r 335 370 360 372 365 349 342 r 357 r 385 381 foomo ]
Orders, unfilled, end of month 154 164 r 189 r 181 r 156 160 167 161 145 139 143§ r1Al * 170 192 e
Production 350 353 r 380 r 379 r 345 370 362 369 373 361 341 r 337 r 373 o 1i 2 D S
Shipments. ..o ceccemmamad . 343 | r351] r373| r373| r346 369 354 373 372 354 336 | r341( r367 364 |cmmee o
Newsprint:
Canada:
Production__.__ do_._. 558 553 630 613 535 564 549 566 625 610 610 617 637 605 664 643
Shipments from mills_ .. __._ oo do_... 557 552 638 611 578 533 491 540 664 594 652 620 634 628 661 665
Rtocks at mills, end of month____......_. do.__. 249 268 227 229 186 217 275 301 261 277 240 237 239 215 218 196
United States:
Production ... o oeoooiiimeas do....| 179 185 194 190 180 198 174 190 192 201 194 174 200 181 198 183
Shipments from mills______________._____ do___. 180 184 193 189 184 189 186 193 197 192 192 182 194 188 196 184
Stocks at mills, end of month_____.__._.__ do.... 39 37 37 38 34 43 32 29 24 32 34 27 33 26 28 27
Consumption by publishersa.___________ do. 465 465 529 524 522 455 452 518 528 550 496 453 472 491 532 550
Stocks at and in transit to publishers, end of
monthd - thous. sh. tons_. 586 588 588 559 545 569 572 550 541 511 529 562 591 608 599 574
Imports. oo do. 456 451 522 463 536 444 409 473 475 470 513 515 492 506 527 oo
Price, rolls, contract, f.0.b. mill, freight allowed
or de]wered .................. $persh, ton. | 134.40 | 134.40 | 134.40 | 134.40| 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 | 134.40 |»134.40 | ___....
Paperboard (Natfonal Paperhoard Assoc.): §
Orders, new (weekly avg.)___._. thous. sh, tons._| 1340 1357 385 357 316 363 387 381 387 399 395 361 400 385 410 384
Orders, unfilled, end of month.__ do._.. 461 518 622 545 494 537 538 532 519 565 587 624 610 606 627 576
Production, total (weekly avg.). do....] 1343 1358 387 373 325 349 386 384 386 391 390 351 403 388 404 391
Percent of activity (based on 6,5-day week)..__. 85 87 92 90 75 88 91 92 90 90 90 81 93 89 94 89
Paper products: 4
Shipping contalners, corrugated and solld fiber,
shipments® -....._..._. mil. sq. ft. surf. area_.| 10,182 | 10,711 | 12,482 | 10,649 | 9,870 | 10,833 | 10,460 | 11,039 | 11,520 | 11,399 | 11,284 | 11,198 | 11,697 | 12,232 | 13,219 | 10,977
Foldirg paper boxes, shipments, index of physieal
volume.____._____ .. 1947-49=100.. 124.1 126.1 1417 119.8 130.8 124.4 114.7 123.3 127.2 121.0 131.5 (7 119.8 | r 124.6 127.1 132.8 [» 119.5
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption. ... ... thous. 1g. tons_.| 38.56 | 38.10| 42.59 | 35.29 | 35.75] 30.59 | 36.66 | 39.80 | 40.68 | 39.36 | 41.37 | 35.09 | 41.10 | 44.22
Stocks, end of month_______________________ do.._.{ 68.47 ) 72.70| 64.30 | 61.32 | 60.58 | 62.44 | 64.34 | 64.97 | 64.74 | 69.08 | 67.14 | 7539 | 82.85 | 81.16
Imports, incl. latex and guayule._._________ do._ 35.13 | 31.63 | 30.581 27.09| 28.61 38.78 { 26.30 % 41.75| 28.79 | 44.07 | 31.24 | 40,51 | 39.04 | 37.20
Price, wholesale, smoked sheets (N.Y.)___$ per b} ».285 | 2.263 . 255 .258 . 240 .235 . 236 . 256 . 259 .254 . 251 .246 .245 .250
Synthetic rubber:
Production..... .1g. tons._| 131.20 | 134,04 { 129.86 | 134.81 | 141.05 | 143,59 | 140.18 | 146.27 | 146.22 | 150.31 | 146.94 | 137.99 | 144.63 | 144.81 | 155.49
Consumption 108.90 1 127.89 1 109.26 | 107.54 | 120.74 | 111,12 | 116.69 | 121.85 | 118.49 [ 123.71 | 104.16 | 119.44 | 128.98 | 136.01
Stocks, end of month - 281.05 | 275.28 | 275.28 | 283.01 | 279.51 | 283.20 { 285.88 | 285,19 | 263,17 | 293.02 | 300.31 | 298.15 | 287.58 | 289.03
EXPOrts. o . 23. 60 22.51 22.90 24.86 24.00 28.80 27.05 1 27.85 24, 66 24.98 25. 60 26. 52 30. 45 22.37 [omeaaao
Reclaimed rubber:
Production 23.38 | 23.45| 26.00 | 21.25| 22.17| 2511 21.75 | 24.03 ] 24.50 ] 23.96 7 2522 20.21 [ 20.56 { 23.00 | 24.52
Consumption . 21,95 | 21.97] 25.06 ( 20.65( 20.15| 22,99 20.75| 22.59 | 24.20| 23.10 | 22.30( 19.02 | 20.95| 22.48 | 23.13
Stocks, end of month.___________._________. do....| 20.77| 30.30) 30.88 | 29.78 | 31.19 | 31.47| 30.51 [ 30.37 | 30.42| 29.76 | 30.92 | 32.35| 30.25 | 31.07 | 3116
TIRES AND TUBES
Pneumatic casings:
Production..._. - thous..| 11,156 | 11,594 |713,442 | 11,502 | 11,496 | 12,681 | 11,835 | 12,563 | 13,331 | 13,214 | 14,041 { 11, 509 13,234 | 14,355 | 14,802 |________
Shipments, total . __._... -do-.-.| 11,055 | 11,551 [*13,993 | 10,746 | 10.491 | 12,640 | 10,406 | 11,996 | 14,117 | 13,576 | 14, 517 | 12, 398 11,378 | 14,090 | 12,805 | ________
Original equipment______ -do-...| 3,495 | 3,019 |r5173 | 4,366 | 4,470 | 4,337 | 4,067 | 4,402 | 4,854 | 4,542 | 4,652 | 2,810 ] 2,340 4,121 , 594 oo .
Replacement equipment_._________._____ do....[ 7,430 | 7,503 | 78,662 | 6,263 | 5888 | 8194 | 6,200 | 7,478 | 9,130 8,007 | 9,718 | 9,423 | 8,87 | 9,729} 9,922 _______
EXpOrt. oo do.... 130 129 158 117 134 110 130 116 133 126 146 164 171 241 289 | ..
Stocks, end of month__._____._.__.__.______ do....| 27,086 | 29,978 | 27,469 | 28,272 | 29,407 | 29, 544 | 31,090 31,658 | 31,091 | 31,011 | 30,644 | 29,968 { 31,979 | 32,495 | 34,731 |._._____
Exports (Bu. of Census)..._.__._.__.__.__. do_... 89 82 86 82 7 77 85 78 92 106 | 105 160 148 201 205 | -2 101C
Inner tubes:
Production .- do....| 3,403 | 3,3051 3,408 | 2,827 | 3,138 ] 3,914 | 3,63 | 3,837 | 3,956 | 3,591 | 3,699 | 3,010 | 3,364 | 3,439 | 3,607 |._______
Shipments........_.______________________ 3,442 | 3,398 [-3495 | 2,958 [ 2:799 | 5415 | 3,613 | 3,381 | 3,302 | 3,117 | 3,475 | 3,370 | 3,404 | 3,448 | 3271 { .. ...
%toc“s' end of month_______ 8,013 1 9,462 | 9,155 | 9,088 | 9,529 | 8,201 | 8424 | 9,020 | 9,587 | 10,172 | 10,471 | 10,135 | 10,195 | 10,439 | 10,908 |-~
xports (Bu. of Census) 81 76 85 77 75 55 72 51 78 64 73 87 8 96 | Bl |......__

r Revised. # Preliminary. ! Weekly average for year.
Q Revisions for 1961 are available upon request.

tMonthly averages for 1962 for new orders, production, and shipments refiect revisions

to adjusted annual totals; revisions by months not available.

Jd"As reported by publishers accounting for about 74.5 percent of total newsprint con-

sumption in 1962 and 74 percent in 1963 and 1964.

§Revised to reflect weekly averages for new orders and production, and percent activity
ORevisions

on basis of 6.5 days per week; comparable data prior to 1962 will be shown later.

by months for 1962-Feb. 1963 will be shown later.
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SURVEY OF CURRENT BUSINESS December 1964

Unless otherwise stated, statistice through 1962
and descriptive notes are shown in the 1963
edition of BUSINESS STATISTICS

1962 | 1963 1963 1964
lfgaggg' Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.

STONE, CLAY,

AND GLASS PRODUCTS

PORTLAND CEMENT

Production, finished cement_.___..._____ thous. bbl__| 28,027
Percent of capacity._.._..___ 75
Shipments, finished cement 27,893
Stocks, end of month:
Finished. -..do..._| 36,720
CHnker_ i cccees do._..| 24,160
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face)
mil. standard brick__| 576.1
Structural tile, except facing_____ thous. sh, tons_.| 35.2
Sewer pipe and fittings, vitrified._____._.__ do....| 142.8
Facing tile (hollow), glazed and unglazed
mil. brick equivalent..| 33.6
Floor and wall tile and accessorieq glazed and un-
glazed. ... mil. sq. ft..| 2L.1
Prlce index, brick (common), f.0.b. plant or N.Y.
[ 14 10) - SN 1957-59=100.. 104, 9
GLASS AND GLASS PRODUCTS
Flat glass, mirs.’ shipments (qtrly. average or total)
thous. $._| 71,497
Sheet (window) ~lass,shipments_..._....._ do._..| 31,612
Plate and other flat glass, shipments. ._...__ do__..| 39,885
Glass containers:
Produetion. . ..o thous. gross.. | 14, 655
Shipments, domestie, total ____.___________ do__._| 14,319
General-use food:
Narrow-neck food.._ 1,582
Wide-mouth food (i
jelly glasses, and fruit jars)._.. thous. gross..| 4 110
Beverage do__..| 1,187
BReerbottles . .. do....| 2184
Liguorand wine_ ... _____.____.__.__ do._..| 1,269
Medieinal and toflet . ______ do..._| 3,066
Chemdieal, household and industrial._..__ do._.. 786
Dairy products do-._. 134
8tocks, end of month do-._.| 22,921
GYPSUM AND PRODUCTS
Crude gypsum, qtrly. avg. or total: -
Imports thous, sh. tons__| 1,355
Production.._.__ do....| 2,492
Calcined, production, qtrly. avg. or total.___do._._| 2,205
Gypsum products sold or used, qtrly. avg. or total:
Uncaleined uses.. ..o couoco.___ thous, sh, tons._| 1,012
Industrial uses .- do.... 67
Building uses:
Plasters:
Base-coat do.... 256
All other (inel. Keene's cement)...._... do.... 257
Lath.._..___ mil. sq. ft__| 396.2
Wallboard -- do..._[1,657.9
All other§. do.._.|] b58.9

29, 441
74
29, 354

38,029
+23, 070

617.1
145.6
29.7
22.2
106.1

78,274
42 904

1,372
2, 561

2,295

1,035
70

36, 624
90
41,352

28, 485
13,631

776.7
186. 4
35.7
25.3
105.8

15,677
15,497
1,838
4,633

2,157
1,643

30,377
77
26,317

32,491
13, 820

620. 4
135.1
29.2
21.5
105.9

14,271
13,283
1,186
3,847

959
2,101
1,323

3,005
648
124

26,315

23,993
59
16, 958

39, 556
16, 793

431.1
94.8
25.8
19.1

106.1

18,9031 | 19,729 | 24,697 | 29,493 | 34,417 | 36,185 | 37,220 | 37,700 | 35,834 | 36,333 |._______
46 51 61 75 84 92 91 92 90 89 |-
17,425 | 17,597 | 22,722 | 29,178 | 35,511 | 38,750 | 40,678 | 39,496 | 38,008 | 40,693

41,047 | 43,181 | 45,152 | 45,462 | 44,425 | 41,894 |38,467 | 36,671 { 34,631 | 30,352 |__.__.__
21,741 | 25,610 | 29,242 | 30,667 | 29,580 | 27,065 | 24,249 | 20,628 | 18,322 | 15,302 |______._

424.1 | 446.5 | 590.8 1 679.3 739.6 | T71.6 765.9 | 723.4| 726.4| 736.4 | _______
93.4 101 3 137.5 151.8 166.1 184.5 189.8 | 175.8 | 175.8 | 179.0 |127777T
22.8 21.9 26.4 27.8 25.2 30.2 32.6 32.1 29.8 3100 ___..
r21.3] r21.0) r25.0 | r25.7 r24.2| *25.9| r25.7 24.8 23.8 243 b .
106.1 [ 107.1 | 107.1{ 107.3 | 107.3 | 107.1 | 106.7 | 106.9 | 107.2 | 107.2 |._.___..

79,622 | | 82,793 | ..
34,089
45, 533

14,424 | 14,704 | 15,877 | 16,391 { 16.776 | 17,652 | 17,004 | 17,958 | 15,205 | 15,997 {.._____.
13,714 | 13,397 | 15,377 | 16,514 | 15,283 | 16,967 | 16,301 | 17,447 | 16,896 | 15,053 | __.____
1,331 | 1,294 | 1,508 | 1,642 | 1,367 | 1,455 | 2,105 | 2,652 | 3,027} 1,792 | ._...__
4,181 | 4,034 | 4,134 | 3,011 | 4,040 | 4,355 | 4,096 | 4,656 | 4,751 | 4,471 | _______
845 987 | 1,422 1,700 | 2,105 2,359 | 2027 | 1,324 | 1,101 956 | ...
2,054 | 2,137 | 2,683} 3,542 | 2,822 | 3,543 | 3,669 | 3,318) 2,622 | 2,274 ______
1,286 | 1,293 | 1,413 1% 1,392 | 1,379 | 1,425 | 1,094 ) 1,357 | 1,525 [ 1,679 {....____
3,263 | 2,956 | 3,364 | 3,490 | 2,800 | 3,089 | 2,647 | 3,369 | 3,117 ( 3,139} ______.
639 602 751 699 590 637 553 639 605 618 1 .
115 94 102 138 90 104 110 132 148 124 |

26,067 | 25,893 | 26,136 | 25,633 | 26,948 | 27,204 | 27,570 | 27,672 ] 25,648 | 26,360 [_..._....

1,375 [ eaccas L3097 | [emeeeae 1,280 oo femeenans 2,002 | emeees
L, 425 | |eeaeaee 2,877 e 2 783 |- fomaeeans 2,750 |eoeac e
2,226 |-ceeo. 2,209 2,437 | feememen 2,441 |l
947 822
69 73
232 foeomcencamae e 237 |ccmcceec e 269 1o femmaeet /i N
240 |- oo ]eeaeae b2 Y O M, P22 S R . 274 |
365.0 |-oomoo|emccaaen 365.7 || mmmaccan 2312 - T R 410.1 |oooooofeeiooo-

WOVEN FABRICS

Woven fabries (gray goods), weaving mills: @ -
Cloth woven, total__..__....._____ mil, linear yd__

Cotton...__ do....
Stocks, end of year or mo S totalg . ol do_-..
Cottond.._.._. -
Orders (unfilled), end of year or mo totaH do____
Cotton §. s do___.
COTTON
Cotton (exclusive of linters):
Production:
GinningsA. ... _.._.___ thous. running bales._

Crop estimate ,equivalent 500-1b, bales
thous. bales..
Consumption O ..o oo do.._..
Stocks in the United States, end of mo., total ®

thous bales...
Domestic cotton, total @ _.._____________ do___.
On farms and in transit..___.._._. -do____
Publicstorage and compresses O._......do.__.
Consuming establishments_. __ _.do_._.
Foreign cotton, total ©_________._._...._. do.__.

214, 864
214, 867
726

14,696
14, 593
3,371
9, 564
1,658
103

215, 283

215,327
700

17,796
17,669
3,548
12,762
1,359
128

r Revised. 1 Data cover 5 weeks; other months, 4 weeks.

3 Ginnings to Dec. 13. 4 Ginnings to Jan. 16.
§ Comprises sheathing, formboard, and laminated

board.

11,179.7
1915.3
11,475.7
l1 149.9
l2 827.9
12 023.4

10, 062

957.0
736.3
1,494.5
1,168.0
2,968.9
2,127.1

12,827

22,068
21,920
4,163
16, 510
1,245
149

2,084.8

314,070

2 Total crop for year.
5 Dec. 1 estimate of 1964 crop.

S Effective Jan. 1964, the manmade fabrics classifications were revised and the survey
expanded to include drapery fabrics; silk and chiefly silk mixtures were omitted from the
canvass. Because of apparent reportmg problems in the synthetics, data for total fabrics are
being withheld; Sept. 1964 figures for wool apparel fabrics (mil. yd.): Woven, 19.1; stocks, 22.3.

1,157.1°[1:131.4 |1,116. 5 (11,0814 [1,087.1 |1,071.8

11,882.5 |1, 767.4"|1, 6822 |11, 566.8 |1, 6245 (1, 700. 2"

415, 117 JEOSEREON) ORI A 152 | 1,011 | 3,682] 9,073 | 12,396
515, 356

19,462 | 18,225 | 17,079 | 15,866 | 14,816 | 13,813 | 12,383 | 26,344 | 25.974
19,323 | 18,095 | 16,961 | 15,760 | 14,721 | 13,733 | 12,311 | 26,209 | 25,840
1,168 885 581 577 520 528 270 | 14,264 | 12,646
16, 557 | 15,539 | 14,664 | 13,582 | 12,750 { 11,933 | 10,916 | 11,058 | 12,341
1,598 | 1,672 1,716 | 1,601 | 1,451 | 1,272 | 1,125 887 853
139 130 118 106 95 80 72 135 134

*Stocks are those owned by weaving mills and those billed and held for others, except
that stocks exclude denims stocks billed and held for others, and all bedsheeting stocks.

{Excludes orders for wool apparel fabrics and bedsheeting. ATotal ginnings to end of
month indicated, except as noted. ORevisions for Aug. 1962-June 1963 are available; for
stocks, monthly averages also reflect cotton released bv GSA from the cotton stockpile (begin-
ning July 1962).
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. 1962 ' 1963 1963 1964

Unless otherwise stated, statistics through 1962

and descriptive notes are shown in the 1963 Monthl

edition of BUSINESS STATISTICS averagg Oct. Nov. | Dec. Jan. | Feb. | Mar. | Apr May | June | July | Aug. | Sept. | Oct. Nov.

TEXTILE PRODUCTS—Continued
COTTON—Continued

Cotton (exclusive of linters)~—Continued

FXDOTES o ccmemec e thous. bales_. 321 363 384 501 628 587 570 490 400 381 387 697 120 184

) 444701 &SR 12 1 24 5 1 1 3 5 4 2 49 2

Prices (farm), American upland.___.. cents perlb.. 1307 e 32.9 32.5 31.3 30.1 29.4 30.7 31.7 32.1 32. 4 32.5 30.6 30.6

Prices, middYing 1, avg., 15 markets__.._.do....| 133.5] 133.2 33.1 33.1 33.2 33.2 33.3 33.4 33.4 33.4 33.3 32.6 31.2 30.7
Cotton linters:

Consumntion® ..ol thous. bales.. 109 111 2131 100 99 3129 111 108 2132 109 118 2102 107 114

Productiont... .. -.do___. 134 129 205 201 169 184 165 147 119 89 62 44 46 115

Stocks, end of MOt .o do._.. 628 667 566 651 699 760 783 797 777 726 649 599 541 505

COTTON MANUFACTURES
Spindle activity (cotton system spindles):©
Active spindles, last working day, total__thous .| 18,807 | 18,628 | 18,742 | 18,660 | 18,625 | 18,591 | 18,543 | 18,492 | 18,484 | 18,442 | 18,376 | 18, 446 | 18,543 | 18,489 | 18,672
Clonsuming 100 percent eotton___________ dn____| 16,750 | 15,8138 | 15,753 | 15,653 | 15,656 | 15, 596 15 521 | 15,440 | 15,331 | 15,292 | 15,208 | 15,238 | 15,273 | 15,174 | 15,350
Spindle hours operated, all fibers, total _mil__| 9,835 | 9,840 {211,788 | 9,538 | 8, 563 [211,579 9 404 | 9,294 (211,503 | 9,481 9,422 210,272 | 9,678 | 9,678 (212,175 |_
Average per workine day.________ _do.__. 458 456 472 477 428 463 475 465 460 474 471 41 484 480 487 |
Consnming 100 percent cotton.._.________ do.___| 8780 | 8349 |29,903| 8,000 7,220 | 29,742 | 7,978 | 7,798 (99,609 | 7,802 | 7,836 (28,455 | 7,981 | 7,931 {*10,003
Cti)t&on vi%m natnral stock, on cones or tubes:
ces, o.h
20/2, carded, weavinz ................. $perlb..| .660 .644 . 845 . 650 .655 . 655 .655-| .655 .636 . 631 . 631 . 612 .612 L617 | 2617 . __.
36/2, combed, knitting - .__.__.....__.... do....| .938 L9012 .e11 . 920 . 923 .923 023 918 013 . 895 . 806 .881 .879 878 | P88\ ..
Cotton cloth:

Cotton broadwoven goods over 12’ in width:

Prodnetion, atrly. ave. or total® __mil.lin,yd..| 2,312 [ 2,190 {-ecemcofooo 2,204 oo femameae 2,230 foueeonn- 2,285 |l e e e
Orders, unfilled, end of mo., as comnpared with

ave. weekly production. .. _No. weeks’ prod..| 10.8 | 106 | 15| 123 128 1Lo| 10.1 9.7 9.1 9.4 9.8 13.8) 1L8| 124 13.7 | ______.
Inventorics, end of mo., as compared with avg.

weekly nroduetion.__._____ Nn. weeks’ prod _. 5.4 5.5 5.1 5.0 5.5 5.1 4.9 4.9 5.0 5.1 4.8 6.0 4.8 4.8 47 |t
Ratio of stocks to unfilled orders (at cotton

mills), end of mo., seasonally adjusted - .____. 51 52 .41 .39 .42 .47 .51 52 .57 .56 .49 .45 -39 .36 32 |-
Ml mareins§. .. centsperlh. | 25241 2520 26.23 [ 26.73| 26.92 | 26.87 | 26.85 | 26.87 | 26.37 | 25.95| 2511 | 25.35| 33.36 | 34.20 | 34.45| 34.50
Prices, wholezale:

Denim, mill finished..._. centsperyd..| 30.6) 381} 377\ 877 377 37.7| 37.7| 380| 37.7| 37.7| 369 369 369| 349|349, ______

Print cloth, 39 inch, 68 x 7 do....| 15.4| 1591 163 17.0 701 17.0 17.0 170 | 165 15.8 15.6 15.8 1581 (& 216.5 |_______-

Sheeting, class B, 40-inch, 48 x 4448 ___do_._.| 17.0| 17.0} 16.9} 17.1}| 178 17.8; 17.5| 17.7| 17.8| 17.8| 186 17.0 17,0 17.5 | »17.5 |

MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. ave. or total®_.__ 597.3 | 659.2 |-ceavancdaceaas

Filament yarn (rayon and acetate). . 1815 | 1774 | -mcomec]-mmm oo

Staple, incl. tow (rayon)_____.._______ 12500 144. 8 {--cmeco|oocoo

Noneellnlosie (nylon, acrylie, protein, etc. 243.2 | 2800 foemoonofaaea

Textile glass fiber_ ... .o _._____ 47.6 48,0 foonmcecc)occacs
Exports:

Yarns and monofilaments. ... _.__.__ thous.b_.| 9,177 | 8,196 | 8,008 | 8,662 1 9,160 | 7,442 | 6,691 | 8809 | 8498 | 9,005 | 10,177 | 10,204 | 10,907 | 10,831 | 10,496 | ______.
) Stange, tow, and topS- - .. _.___________ do.._| 4281 4,187 5566 | 6,080 | 4,300 ] 2/400 | 5544 { 3,038 | 3,664 | 3,109 | 5013 | 3,947 | 4,851 | 4,994 5367 |.___.__
‘mports:

Yarns and monofilaments_...__.___._______ do__..| 809 690 884 487 510 520 437 518 563 592 882 967 8 982 935 1. .-

Staple, tow, and tops.. ....._...._________._ do._..| 5,463 | 10,463 | 13,089 | 12,913 | 15,462 | 15,367 | 12,357 | 17,415 | 12,287 | 11,578 | 10,453 | 9,636 | 6,902 [ 7,782 | 8,433 | _____.-
3tocks, prodneers’, end of mo.:

Filament yarn (rayon and acetate) . _____ mil.lb_.| 53.2) s56.8] 8.1 | 50.4| 47.0{ 44.7| 43.6| 4L0| 37.9| 361| 350( 359 | 849} r362} 330 _____..

Staple, inel. tow (ryon). _.._.._. ..do_.__| 484 35.5 38.5 35.7 37.9 . X 3 60. X 3 -

Noncellnlosic fiber®.._...... do____ 179.8 [ 4113.8 |-cacommclamecas 135.9

Textlle glass fiber_. o __._ do._..| 427.0 | 4285 |-~cemmncfoccccaas 29.7
>rices, rayon (viscose):

Yarn, filament, 150 denfer A __..__..___ $ perlb.. 82 .82 .82 .82 .82

Staple, 1.5 denferA . ______ . do.___ .26 .27 .28 .28 .28
Manmade fiber and silk broadwoven fabries: {

Production, qtrly. avg. or totalQ .__mil. lin. yd__| 685.8 | 765.2 |----ceuc|ouccaas 810.0

Filament varn (10097) fabricsQ _._____.__ [« [+ RS DRI I
Chiefly ravon and/or acetate fabrics____do_
Chiefly nylon fabries. ____..____._. PR 1V U NN N,
Spun yarn (1009, fabrics (except blan]keiﬁng)dQ
lin. yd..
Rayon and/for acetate fabrics and blends
do_.__
Polvester blends with cotton___________ do
Combinations of filament and spun varn fabries
mil. lin. £ I (R RN ROV Ny SN IN SN NS & {* 1 S (RS MUY IS § 2 1 N ANDR FOSR ) RUPCHU RN FOIp
Exports, piece goods......__.._.___ thous. sq. yd_. 16,057 | .-
WOOL

Vool consumption, mill (clean basis):®

Apparelelass_.___...___________________ mil, 1b..| 23.4| 2091 220.7f 16.1| 67| s22.7! 19.0| 178 221.3| 10.2| 10.8| 2201 1841 18.0| 22L.7 { ...

Carpet class..........__._ do. .| 124 13.4 1 216.0 12.0 10.6 | 313 6 10.6 9.4 211.1 7.5 86| 37.9 10.1 9.8 | *12.7
Vool imports, clean yield . _.do....y 231 23.8 20.6 13.7 25.9 21.8 21.6 17.8 18.5 18.5 13.8 17.3 15.1 19.7 13.6

Duty-free (carpet ¢1ass)* _...........___ .. do...| 118 14.0 14.7 6.9 14.8 1.8 1.5 3.9 0.8 11.5 6.6 9.8 7.1 11.5 6.8
Vool prices, raw, clean bhasis, Boston:

G(();)d ;‘r;ntch lcomhig;z and scaple Laze | 1305 | 139

raded territory, fine_._..___ _...$perlb_ | 1.247 . . . 1.425 ] 1.495 | 1.450 | 1.450 | 1.415] 1.375 | 1.575| 1.335| 1.398 | 1.405| 1.405| 1.392

Graded fleece, 3% hlaod__ .. ... do_..f 1090} L1758 1.205| 1.226| 31955 17935 | 12551 1.255 | 1.255 | 1.280 1_300 1.300 | 1.300 | 1.300 | 1.318 | 1.325

Australian, 64s, 70s, good topmaking. - do....| 1155 | 1285 | 1.275 | 1.275 | 1,455 | 1455 | 1.455 | 1.455| 1.430 | 1.375| 1.375 | 1.375 | 1.375 | 1.375| 1.375 | 1.375
WOOL MANUFACTURES

‘nitting yarn, worsted, 2/20s-50s/56s, Bradford

system, wholesale price®........_.. 1957-59=100__| 100.6 | 105.4 | 104.6] 107.1] 107.9 | 107.9 | 107.9| 107.9] 107.9 | 107.9 | 107.5| 107.5| 107.3 | 107.5| 108.0 | ...
700len and worsted woven goods, exe, felts:

Production, qtrlv. ave, or total®...thous, 1in, yd.| 77,465 | 71,101 _ 61,997 oo 68,640 1________|-oooo 71,463 | oo feeeenenn 63,035 | . oo ]eeoooon-

Apnarel fahﬂcs total__ 75,310 { 68,485 |_ 59. 302 66, 654
Women’s and childrer 0....| 45,423 | 43,246 39,168 |- o | 42, 570 42,079
Suitine, price (wholcsale), flanpel, men’s and
boys, f.o.b. mill._._______._______ 1057-50=100__' 949! 9581 958' 958| 9581 958! 9581 958! 958! 9581 958! 9581 9581 9581 961 1.
r Revised. » Frelirinary. 1 Reason average. 2 Data cover & weeks; other months, AEffective Jan, 1964, data not strictly comparable with earlier prices.

weeks. 3 For month shown. 4 Qrtly. average.

©Revisions for Jan. 1062-Jrre 1063 are availeble.

5 Not available,

¢ Includes data not shown separately.

tTroductien and stocks of linters at oil mills revised to approximate running bales; data
ack to Aug. 1958 are available. YBeginning Aug. 1964, margins reflect the 6.5 cents per
ound cotton equalization payments made tc domestic cotton users on all bales of eligible
otton opened beginning 4/11/64; note that the Apr.-July 1964 margins exclude these payments.

1 See corresponding note. bottom of p. S—4
See corresponding note in the Aug. 1964 SURVEY. Monthly data back to

*New series.
1959 are available.

®Beginning J uly 1964 index, yarn specification changed to ‘““‘American system, manufac-

turer to knitter.”



8-40 SURVEY OF CURRENT BUSINESS December 1964
1962 | 1963 1963 1964
Unless otherwise stated, stati:tics tlilrol:gh }§§§
and descriptive notes are shown in the
edition of BUSINESS STATISTICS onthly | oet. | Nov. | Dec. | Jen. | Feb. | Mar. | Apr. | May | June | July | Aue. ' Sept. ! oct. | Nov.
TEXTILE PRODUCTS—Continued
APPAREL
Hostery, shipments thous, doz. pairs..| 14,343 | 15,007 | 17,584 | 14,331 | 13,399 | 16,350 | 15,411 | 15,423 | 14,763 | 13,892 | 16,544 | 15,174 | 16,661 | 16,896 | 17,417 |.__..___
Men’s apparel, cuttings:
d te:
T%!l,l?gg._g?f?.ef]. .., .................. thous, units__|{ 71,603 {1,713 | v 1,915 | r 1,702 [ 1,597 { v 1,850 {v 1,673 |~ 1,509 1,859 [ 1,650 {1,676 |r1,104 |~ 1,806
Overcoats and topeoats. - - ceeoeomeeanan do.._.| r874| 357} r343] 250 | r171| 211 | 232 271 | 348 | rd22| r423 | r328 | r4o8
Coats (separate), dressand sport....._... do._..| r945 r931 |71,076 r 903 r 854 * 998 r871 T 874 r 998 r 928 r 880 r 570 r 840
Trouse(rs?separ;’te), dress an% sport..___. do....[79,533 179,551 | r9,928 | r8,779 | 77,733 { r9.892 | 9,938 [r10,110 {711,024 |r11,141 {r11,€46 [r10,238 |r11,562
Shirts (woven fabrics), dressand sport.thous.doz. | 72,059 72,109 | 72,319 {72,140 | 71,888 | 72,442 (72,396 {2,351 | 72,450 | 72,425 (2,304 {72,006 {2,335
Work clothing:
D © d waistband overalls___...__do..._| r289 r 336 r 435 r 342 7298 411 r442 r 442 r 462 r 439 r421 r 378 r 428
Shl;?fiat esan do.-..| 300 r 316 7344 r 309 r 221 r 341 r 337 r 329 r 344 * 310 7 313 r 274 r 331
Women'’s, misses’, juniors’ outerwear, cuttings: ¥
Coats... ’j .- "thous. units__| 2,002 | 2,046 | 2,520 2,001 { 1,727 ] 2.247| 2,445 1,588 | 1,082 1,541 | 2,135 | 2,408 | 2,521
Dresses J U, do._..| 20,880 | 21,914 | 22,353 | 18,933 | 15,915 | 21,920 | 24,866 | 28,149 | 29, 943 | 25,545 | 22,953 | 19,918 (720, 446
Suits. do____ 806 828 858 796 770 1,259 1,362 868 584 628 909 1,008 930
Blouses, waists, and shirts . _........ thous, doz__{ 1,370] 1,363 1 1,640 | 1,351 ) 1,041 1,408 | 1,500 | 1,442 1,471} 1,250 | 1,354 | 1,274 | 1,344
QRIS o e eeimemm e ———an———— do.... 656 825 978 690 607 741 776 758 825 844 923 ] 900 * 837
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. avg. or total 4, 580 4,504
U.8. Government. RN 3: 396 3,293
Prime contmclt,.t ..... T o 4,192 4,119
Sales (net), receipts or ngs, qtrly.
ales (net), recelp gs, qtrly VY N Y N
U.S. Government_ oo moein e I 1 20 IO R 3,060 ... .
Backlog of orders, end of year or qtr.Q ... do._.. T14,928 |l 15,484 |l . ..
U.S. Government.__________..__ do____ _ir11, 694 11, 927

Atreraft (complete) and parts__ _do_._. 176,181 6.294

Engines (aireraft) and parts...._....___.... do___. r 1,334 1, 461

Missiles, space vehicle systems, engines, pro-
pulsion units, and parts_ ... ... mil. $..| 4,086 | 4,661 J-.ooo_. | oo _| 4,661 ] _______|cocoll 4,809 {eeeooeofeeit T4,825 |____.___ 4,882 | .

Other related operations (conversions, modifica-
tions), produects, serviees oo oooooomoaos mil. $..| 1,480 { 1,205 |-ecmmeeo|omaacca] 3,205 4 b oo ] 1,408 leeoeoofameaees 71,8324 {ocee o Jemmeeee 1,381 {ococmcad oL

Afrcraft (civillan): Shipments &._.___.__.._. do____ 114.6 92.3 96. 0 71.4 89.2 67.8 944 | .
Alrframe weight @_thous. ib_. 2,297 | 1,997 | 2,091 1,631 1,748 | 1,454 2176 .. __
Exports ... mil. §_. 33.4 24.0 19.8 24.9 19.5 14.0 32.3 ..
MOTOR VEHICLES
Factory sales, total..__.____._ ... 681.1 758.4 9457 | 873.3 | 88L.8{ 850.6{ 814.1 860.5 | 939.9 | 875.7| 893.2 | 691.4 | 339.6 | 700.9 |1491.5 |1801.8
Domestle__.. 654.6 | 730.0 906.2 | 836.8 | 846.4 ] 831.5| 784.8 | 820.3( 909.3 845.1 | 862.6 | 670.3 | 319.9| 6711 (~_______

Passenger cars, 577.8 | 636.5 804.0 | 748.5 | 754.0] 726.2 | 681.1 718.0 [ 786.4 | 735.0| 740.6 | 57C.3 | 237.3| 581.9 | 1411.2 | 1680.8
Domestie_______ 562.8 1 620.3 779.2 1 726.2 733.0 | 709.0 | 665.4| 700.9{ 770.2 | 719.5 | 726.7 562.2 | 230.8 | 563.8 |-ceoo-a- -

Trucks and buses, - 103.3 121.9 141.7 124.7 127.8 133.5 133.1 142, 5 153.5 140.7 152.5 1211 102.2 119.1 180.3 | 1120.9
Domestic. ..o 91. 9 100.7 127.0 | 110.6 113.5 122.5 119. 4 128.4 139.1 125.6 136.0 108. 1 89.1 107,83 |ecccmmacfeeoaoo

Exports, total ... number..| 20,100 | 22 g2 | 27,970 | 42,056 | 34,607 | 33,829 | 27,606 | 23,857 | 22,407 | 27,769 | 34,681 | 22,032 | 26,308 | 22,853
Passenger cars (new and used) __do__._| 11,246 | 12,851 14,998 | 29,066 | 24,799 | 20,274 | 13,905 | 11,032 | 12,031 | 13,166 18,986 | 10,677 | 14,927 | 11,895
Trucks and buses_ ... _._..___._.._______ do____[ 8855} 10,076 | 12,972 | 12,990 | 9,808 | 13,555 | 13,611 | 11,925 | 10,376 | 14,603 | 15,695 | 11,355 | 11,381 | 10, 958
Imports (cars, trucks, buses), totald®......_._ do__..] 33,080 | 36,5341 38,835 [ 39,086 | 40, 95¢| 45,588 | 38,426 | 47,238 | 46,404 | 41,211 | 47,015 | 47,172 | 20,430 | 40,283 | 46,831} ______
ShPassen%er tcars k(rt!ev‘irlar'd Zsed) [ SR do....| 32,063 | 35308 36,834 | 38,504 | 40,037 | 44,330 | 38,243 | 46,868 | 45,950 | 40,808 | 46,481 | 46,812 | 20,181 | 39, 632 | 46,382 |._______
ipments, truck trailers:

Comp]eté trailers and chassis._.___.._.____ do.___{ 6,081 | 6,465} 7,434 [ 6,590 | 6,503 | 6,135 | 5010 | 7,184 | 8,141 | 7,901 | 8185 | 7,888 | 7,300 8134 |.______.{ _______
VANS oo oo do____| 3,733 38851 4,556 | 4,311 | 4,139 | 3,802 | 3,600 | 4,246 | 4,745 | 4,562 | 4,614 | 4,538 | 4366 | 4,934 |......_|-__

Trailers and chassis (detachable), sold separately

number__ 537 445 365 427 459 342 289 515 607 623 627 651 806 674 | faooo
Registrations:®

New passenger Cars. .o aceecoocoeooanaoo thous..| 578.2| 629, 7] 714.7| 640.2 | 712.0} 612.0| 551.8 | 636.9| 812.3| 780.6 | 754.3 | 724.2 | 648.7| 565.4
Forelgnears. ... _____..___ -.do.__. 28,3 32.1 32.2 26.4 35.8 35.4 29.8 35.8 45.0 41.3 42,5 44,2 42.4 42.4

New commerclal cars (trucks).._. c-.do._._| 89.1| 103.71 117.1 | 100.4 | 114.6 | 102.7 90.9 | 108.3 | 132.5| 124.3 | 122.4 | 123.0 | 111.1] 1211

RAILROAD EQUIPMENT
Freight cars (ARCI):

Shipments_ .. el number__| 3,046 | 3,747 4,725 | 3,91 4,442 1 5,253 | 5,467 | 6,780 | 6,529 | 6,931 | 6,759 5258 | 4,340 | 4,314 . |.___..__
Equipment manufacturers, total._ -do....| 1,962 2.608 | 3,366 | 2,925 3,087 | 3,209 | 3,674 | 4,336 | 3,531 | 3,947 | 4,190 | 4,055 | 2,875| 2,890 | .| 1T T7C
Railroad shops, domestic._.________.____ do._._| 1,085} 1,140} 1,359 986 | 1,355 1,954 | 1,793 | 2,444 | 2,098 | 2,984 | 2,569 | 1,203 | 1,474 1 1,415 . _______| _._____

New orders e mmm e do....| 3,076 | 5007 8066 | 8,273 9,827 | 10,552 | 3,701 7,040 | 2,796 | 6,943 { 4,593 | 4,644 7,344 | 4,045 | __[.______.
Equipment manufacturers, total__ 1,979 | 3,665] 3,637 | 6,673 | 7,868 1 3,441 3,172 | 5454 | 2,496 | 4,894 | 3,554 | 3,627 | 4124} 2631 ||l
Rallroad shops, domestic...____ 1,432 ] 4,429 | 1,600 1,959 | 7,111 529 | 1,586 300 | 2,049 | 1,039 1,017 | 3,220 1,414 |________ | _______

Unfilled orders, end of yearormo.__.___.__ 22,183 {22,196 | 26. 611 { 32,311 | 37,836 | 36,080 36,922 | 34.690 | 33,410 | 30,631 | 28,618 | 31,598 | 31,278
Equipment manufacturers, total. - 12,645 { 11,626 | 15,425 | 20,161 | 20,291 | 19, 789 20,960 | 19,930 | 21.084 | 20,383 | 19,757 | 21,006 | 20,688
Rallroad shops, domestic._.______________ 9,538 | 10,570 | 11,186 | 12,150 | 17,545 | 16,201 | 15,962 | 14,760 | 12,326 10,248 | 8,861 | 10,592 | 10, 590

Passenger cars: Shipments____.______________ do_... 23 16 35 24 14 5 5 5 5 6 15 21 30 28 |oceeeo e
Unfilled orders, end of mo.__.do.__. 174 198 202 178 317 352 387 382 377 371 356 363 333 305 | fimaees
Freight cars, ctass 1 (AAR): §

Number owned, end of year or mo___..__ thous..| 1,552 | 1,515 ) 1,521 | 1,519 | 1,515 1,513 | 1,507 | 1,505 | 1,503 | 1,502 1, 501 1,500 [ 1,499 | 1,407 | 1,405 |.___.__.

Held for repairs, %, of totalowned . __..._____.__ 8.0 6.8 7.1 7.0 6.8 6.5 6.3 6.3 6.2 6.1 6.0 6.1 6.0 6.0 6.0 [.______.

r Revised. 1 Preliminary estimate of production.

t Monthly revisions for Jan. 1961-Sept, 1963 are available upon request.
Q Total includes backlog for nonrelated products and services and basic research.
@ Nata include military-type planes shipped to foreign rovernments.

d'Data cover comblete units, chas<is, and hodies,

AEffective with the Apr. 1964 SURVEY, shipments have been substituted for production.
Shipments of trailer chassis only and dump trailer chassis, sold separately, are now included
with the complete trailers and chassis (except detachable).

O Courtesy of R. L. Polk & Co.; republication prohibited.

§Excludes railroad-owned private refrigerator cars and private line cars,

Data back to 1958 are available,

NOTE FOR MANMADE FKFIBER FABRICS, P. S-39.

data reflect revised fabric classifications.

upholstery, blanketing, silk, paper, and other specialty fabrics.

1Effective 1st qtr. 1964

The difference between total production and the
sum of data for filament, spun, and mixed yarn fabrics shown separately (p. $-39) covers

The difference between the

total for 1009, filament yarn and the components shown, covers all other filament yarn goods
Earlier data comparable with the detai

including glass fiber and polyester fiber fabrics.
shown are not available.

Figures for 1st qtr. 1964 reported under the new classificatior

system and recoded to the old are summarized for comparison with data shown in the Aug
1964 and earlier issues of the SURVEY as follows (mil. yd.): Total, 840.5; rayon, 485.2; nylon
79.1; polyester, 204,0; silk, 4.3,
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. X Fueloil___.________ Profits, corporate _ ___________________.__.
INDIVIDUAL SERIES Fuels____ Public utilities.___ 272-4,77°9,13715, 18 21
. FUrnaces .. ... . . Pullman Company . ____________________.__ 24
Advertising. . ____ .. 10, 11,16 Furniture Pulp and pulpwood.________ 36
Acrospace vehicles. -~ 40 Furs. .. . Purchasing power of the dollar__. - 8
Agricultural loans.... - 125 -
e — Siaisly Qe outeut prices seencevenuon 48 gg Radiators and convectors ... 3
_______________________ » 35, ision_____________.__ 4,8,10,11, 34
‘2%“’20}: dlf"at“"ed and ethyl. TTTTE 10,56 Glass and products .- 38 Railroads____________ 2,13, 14, 16, 18, 20, 21 24, 40
Alﬁ?n ,c:] :;Cm everages_____.___ " 23 39 8”{3""“ _______ _ %g gailways ‘(ilocalt) :nd buslines_ .. __.__ ~15 23
"""""""""""" ' old_._ . _._. ayon and acetate._ ________ e
ﬁsgﬁ‘;ﬁ and tar products 1,3,4,7,8,10- ;g gg graim anéi products 7,8, 22, 24, 2;/' %g geal .esttata‘_s__d _______ : 10,17, lg
"""""""""" rocery stores.__.__..__ oo 11, eceipts, U.S. Government.. el 1
Automobiles, etc___ 1,3-6, 8, 10, 11, 13-15, 19, 22, 40 groua netionaldproduct ___________ _ 1,2 ge?’eation _________________ e 7
. . ross private domestic inveatment . . 1,2 efrigerators and home freezers_ - 34
g:iﬁ?&z of international payments ... Gypsum and products______.______ R, 8, 38 Rent (housmg) ____________________________ 7
Barley . ... T getml trade
Barrels and drums._ Hardwarestores_ . ________._________.___._ 11 I T B T T D
: A A Roofing and siding, asphalt
Beet and weal s Hides and skina 70" 830  Rubber and products (incl. plastics) "~
Beverages_ . ___________._.___ - Highways and roads 9,10 Rye 3 13-15, 23 37
Blast furnaces, steel works, etc_____ _________ 1 Hogs. __ oo 28 e ittt bl
Bonds, outstanding, issued, prices, Home Loan banks, outstanding advances. 10 .
yields Home mortgages. - ..o 10 Saving,personal . _.._________._ ____________ 2
Brass and bronze._ Hosiery.______. _ 40 Savings deposits_ _ - 17
Brick.. —...__. Hotels______.__________ 14,15, 24 Securities issued __ - 19,20
Broker’s balances Hours of work perweele_____.______________ 14 Security markets _ —--- 20,21
Building and construction materials_ 8, 10, 31, 36, 38 Housefurnishings._. ... ________ _1,4,7,8 10-12 Services._________ 1,2,13-15
Building costs__ ____ 9.10 Household appliances and radios _ . ______ 4 8.11, 34 Sheepandlambs.___ ... ... 28
Building permits. 9 Housing starts and permits .. ____ ... _. ___ ... 9 Shoes and other footwear . _ 8,11,12,31
Business incorpora 7 Silver___ . ____________ . ——— 19
Business population 2 Imports (see alsoindividual commodities) 1, 2,22, 23 Soybean cake and meal and oil - 30
Business sales and inventories 4,5 Income, personal _________________________ , Spindle activity, cotton__________ - 39
Butter .. _.__ 27 Income and employment tax receipts. .. .. 18 Steel ingots and steel manufactures. - 32, 33
c ) 33 Industrial production indexes: Sg;zlk’;;?&;- sarnings, salés, eterl: 0,51
ans (tinplate - i 3 s Gl
Car]oédm;;& _)___ . 24 gg mg:l:g:ygrouping_ - - g’z Stone, clay, glass products ____ 3-5,8, 13-15, 19, 38
Cattle and calves ... ______ . 28 Installment credit_________ . ____ TT7i2,17, 18 Stovesand ranges._________ - 34
Cement and concrete products_ 8-10, 38 Installment sales, department stores. _ 12 Sugar.___________ - 23,29
Cereal and bakery products. . . ____.________ Instruments and related products_ . ~ 3,13-15 Sulfur__ - - 25
Chain-store sales, firms with 4 or more and 11 Insulating materials. __ Sulfuric acid____ - 25
OF more Stores_ _ . _ . __ o.eoe___ Insurance, life Superphosphate 25
Cheese__._____.__ Interest a.ld money rates__ .
Chemicals. . _______ Inventories, manufacturers’ and trade_ Tea iMpPOrts._ . - 29
Cigarettes and cigars 8, 30 Inventory-salesratios. ._______.____________ 5 Telephone, telegraph, cable, and radiotele-
Civilian employees, Federal . - 14 Iron and steel __ 3, 5, 6, 8, 10, 13-15, 19, 22, 23, 32, 33 graph carriers__________________..__._ 13-15, 24
Clay prodUcts . - .. oo Television and radio._...____________ 4, 8,10, 11, 34
L . Textiles and products_. 3, 5, 6, 8, 13-15, 19, 22, 3840
Labor advertising index, disputes, turnover___ 16 O 23
_____ Labor force 12 Tires and inner tubes
Lamb and mutton - 28 Tobacco and manufactures_
%“g ———————————— S+ ¥“‘§t°? il and wholesale)
ead rade (retail and wholesale N
gg:&f&o:g;y sales. .o 29 Leather and products - 3,8,13-15,30, 31 Transit lines, }0C&} _ - o o oo
Contracts . — - o 9 Lifeinsurance_ . . __. ... ___. . 18, 19 Transportation. . . _.__ 2,7, 13-15, 23, 24
Costs. . ... T 9,10 Linseed oil . - Transportation equipment. 326, 1315, 19, 40
Employment, hours, earnings, wages .. __ 13-16 Livestock.._ ... iultoral bank b 3,7,8,24, 28 Travel . _ . . 24
Highways and roads___.____.____ Z 79,10 Loans, real estate, agricultural, bank, brokers’ Truck trailers._____________ 40
Housing starts_______________ - 9 (see also Consumer credit)....__._ 10, 16,17, 20 Trucks (industrial and other) _____________ __ 34,40
New construction put in place . .- 1,29 Lubricants. oo 35,36
Consumer credit___.___.._.____ Z 17,18 Lumber and products______.. <o - 3,8,10-15,19, 31 Unemployment and insurance._._______.____ 12,16
Consumer expenditures _______ _ 1,2 U.S. Government bonds.._____
Consumer goods output, index - - 3,4 Machine tools U.S. Government finance.
Consumer price index. 7 Machinery - __________ Utilities_____ ... _._.____
- 23,33 Mail order houses, sales
- 27 Manmade fibers and manufactures. . ________ 8, 39 Vacuum cleaners . 34
Cost of living (see Consumer price index) _ 7 Manufgcturers’ sales (or shipments), invento- Variety stores._ _ . 11,12
Cotton, raw and manufactures. _.____ 7. 8, 22 38, 39 ries, orders . ......___________.. -6 Vegetable oils_____ g - 30
Cottonseed cake a'.d meal and oil ... ___ 30 Manufacturing employment, production work- Vegetables and fruits__________ 7,8,22
Credit, short-and intermediate-term __.____. 17,18 ers, payrolls, hours, earnings______________ 13-15 Vessels cleared in foreign trade__ _ 24
Crops.. oo 3,7,27,28,30,38 Manufacturing production indexes_ 3,4 Veterans ' benefits_ ____ . __________.______ 16, 18
Crude oil and natural gas. 4, 13-15, 35 Margarine . _.____________________
Currency in circulation _ _ . ... .. _______ Meat animals and meats. _ 3,7,8,22,28 Wages and salaries____________________ 1,3, 14-16
Medical and personalcare._._._______._____ Washers and driers _ I 34
Dairy products. . . _ ... 3,7, 27 Metals 3-6, 8, 13-15, 19, 22, 23, 32-34 Water heaters. _ __ - 34
Debits, bank . _______ - Mk 2 Waterway traffic.__ - 24
Debt, U.5. Government. . 18 Mining and minerals_ 2-4,8,13-15, 19, 20 Wheat and wheat flour_ . 28
Department stores .. _ 11, 12,17 Monetary statistics. e Wholesale price indexes_ __ __ . ________.______
Deposits, bank_..._. _16,17,19 Money supply. . o Wholesale trade.____ 4,5,7,13-15
Disputes, industrial _ - 16 Mortgage applxcations, loans, rates. Wood pulp_ __ e
Distilled spirits . _ . __ ... __..____ - 26 Motorcarriers_ . _______ . __._____.___________ 23 24 Wool and wool manufactures__..___._____ 7,8, 23,39
Dividend payments, rates, and yields.___ 1,3,18-21 Motor vehicles___._ 1,3-6, 8, 10, 11, 13-15, 19, 22, 40
Drug stores,sales. ________ ... ____________ 11,12 Motorsand generators_______.__ . . __...__ 34 Zinet. _ oo oo e 33, 34
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