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By the Office of Business Economics

THE GENERAL business situation has continued strong
so far in 1957. This central fact is evidenced by the national
income and product figures for the first quarter, as reviewed
in detail in this issue. An extension through April of the
firm tone in the overall economy is indicated by the latest
date for personal income and related monthly seties.

The outstanding developments in the economy’s recent
performance, as shown by the income and produect measures,
are as follows:

1. Continued growth of final demand.—During the first
quarter of 1957 consumer, foreign, and government demand
expanded further, and fixed domestic investment was main-
tained at a peak rate. In total, the flow of goods and services
into these large segments of the national market inereased
$8 billion (at annual rates) over the final quarter of last
vear, thereby exceeding the average quarterly advance
realized in 1956. These movements are recorded in the
broad measure of “final purchases”’—which differs from the
gross national product in one respect, that it does not allow
for the change in the volume of inventories held by business.

More than half of the dollar increase in final demand
during the first quarter represented a further growth in real
volume, the remainder being accounted for by a continued
rise in the general price averages.

2. Swing in inventory investment.—Business firms during
the first quarter purchased fewer goods in relation to their
volume of sales, with the result that inventories did not
increase—as they had throughout 1955 and 1956. This
shift in business inventory poliey reduced some of the price
pressures in wholesale markets, where there was a tendency
for prices to level off during the quarter.

3. GNP up in value, stable in volume.—With the curtail-
ment in inventory demand partly offsetting the expansion in
final purchases, gross national product increased $3 billion
in the first quarter, to an annual rate of $427 billion. This
rise, considerably below the average for the quarters of 1956,
was attributable to higher prices; real GNP in the first 3
months of 1957 was approximately unchanged from the
preceding quarter, although higher than a vear ago.

The comparative changes in current-dollar GNP and final
purchases over the past vear are summarized in terms of
seasonally adjusted annual rates in billions of dollars:

Increase from preceding
quarter
Quarters GNP Change in | Final pur-
inventories chases
GNP Final pur-
chases
1956-1___ . ___ 403 4 399 2 4
o 408 3 405 5 6
mr___ . 414 2 412 6 7
v._ 424 4 420 10 8
1957-1__ . _._.__ 427 —1 428 ! 3 8
1
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Two facts will be readily apparent: (a) Whereas the rise
in GNP has been somewhat irregular, final demand has
expanded at a fairly steady pace; and (b) the drawing down
of business inventories in the first quarter of this vear—
though slight—was a major development contrasting with
the sizable buildup of stocks during 1956.

4. Income rise extended.—Income, both national and per-
sonal, also continued to rise in the first quarter. As com-
pared with the initial quarter of 1956, personal income was
up by 6 percent. Consumer incomes also show a gain in
real purchasing power—2 percent from a year ago—when
allowance is made for the increases in consumer prices and
personal tax payments.

5. GNP currently higher than at beginning of year.—The
rate of GNP in current dollars at the opening of the second
quarter of 1957 was higher than at the turn of the year.
This is clear from the steady upward movement of the
comprehensive monthly personal income series. At annual
rates, personal income increased $4 billion from December
to March, and moved up another $1 billion in April. This
latest advance, carrying personal income to a record annual
rate of $339 billion, continued an almost unbroken succes-
sion of increases since the fall of 1954,

6. General business activity little changed n April.—
Maintenance of a record flow of personal income is indica-
tive of the fact that the economy in April continued along
the general course established in the first quarter of the
vear. Reflected in the April personal income data was an
extension of moderate uptrends in wages and salaries,
dividends, and interest. As in other recent months, the
payroll rise—though limited—stemmed largely from rising
wage rates; seasonally adjusted employment again showed
essentially no change.

With personal income registering a further small rise and
the employment situation remaining stable, other significant
developments during April related to retail trade and indus-
trial production. Here, too, the pattern evidenced is one of
little change. Retail sales in April, after seasonal adjust-
ment, differed only fractionally from the March rate. In-
dustrial production, as measured by the Federal Reserve
Board seasonally adjusted index, dipped slightly during
April but remained at a near-record level

Divergent movements in the economy

The national income accounts thus picture the economy in
the first part of 1957 as having maintained a record volume
of total output which has been moving at moderately higher
prices Currently, most of the broad industrial divisions are
showing only small changes after allowance for seasonal
influences

Within this overall framework, however, divergent move-
ments have occurred This feature of the current business
scene is revealed by production and sales data, as well as by
the available earnings reports of corporations for the first
guarter—though profits as a whole are evidently higher than a
vear ago. The unevenness of the business pace among specific
lines of activity shows up, for example, in the statistics on
construetion activity and industrial production.

Whereas total new construction activity (seasonally ad-
justed) has been quite stable since last summer, public con-
struction has risen substantially and residential building has
continued to decline. In the first quarter of this vear, the
value of housing construction declined to a seasonally ad-
justed annual rate of $14 billion, as compared with the peak
rate of $17 billion in the third quarter of 1955 and the $15-
billion total for the year 1956. Housing starts, despite some
pickup in April; have tended lower in the past few months
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{ainl(ii presage a further fall in the volume of activity in th
eld.

Housing starts in the first 4 months of 1957 were one-fift
below the year-ago total. The decline in value of residentis
construction was less—11 percent—largely because of risin
construction costs, a trend toward larger and move expensive
type houses, and an increase in additions and alterations.

INDUSTRIAL PRODUCTION

The small degree of change in the total volume of nations
product in the past 6 months is also apparent in the larg
industrial production segment. The reduction in busines
inventory buying so far this year has brought curtailments i
operations in some industries which have been largely counter
balanced by expansion elsewhere.

Industrial production has shown little change since las
October. The Federal Reserve seasonally adjusted inde
averaged 146 (1947-49=100) in the Januarv-April 195
period, approximately the same as in the high closing menth
of 1956 and moderately above the year-ago volume.

In recent months production increases have oceurrec
mainly in transportation equipment (other than autos), anc
chemical and petroleum products. On the other hand, ther
have been reductions in the output of certain durable-good
industries such as autos, primary metals, lumber produets
and certain lines of household durables.

The pattern of overall stability accompanied by mixec
trends among the major product groups is apparent from th
chart. The index of machinery and instruments in th
bottom panel represents a combination of the Federa
Reserve Board seasonally adjusted indexes of machinery
and instruments and related products, with rough adjust
ments to exclude the output of major appliances and radic
and television receivers which is included in major householc
goods, as shown separately in the center panel.

Expansion in transportation equipment

Output of nonautomotive transportation equipment—
largely airceraft and related products, ships, and railroad
rolling stock—has continued the strong advance in progress
since the last half of 1955. Backlogs in these industries
are large and provide a strong support for continuing high
operations.

Higher activity in plants producing military and civilian
aireraft and more recently guided missile syvstems, as re-
flected by man-hours worked, has accounted for much ol
the rise in the nonautomotive transportation equipment
index. The number of production workers in the aircraft
industry has been increasing steadily since the spring months
of 1956, with the rise averaging nearly 8,000 per month.
The aggregate working force of nearly 600 thousand is now
higher than during the peak months of 1953.

Operations in the Nation’s shipyards have been stepped
up sharply since the Suez developments. The number of
new ocean-going merchant-type vessels, mostly oil tankers,
under contract for construction is now close to 100, whereas
as recently as July 1956 only 27 vessels were on order.

With the flow of steel now moving in adequate volume, a
strong pickup in activity has occurred in shops pmducmg
railroad volling stock, particularly freight cars. Deliveries
of freight cars in the first quarter, about one-third highe.
than in the October-December 1956 period, were the highest
in 5 vears, The current high rate of shipments has been at
the partial expense of backlogs, which were trimmed down
to 109,000 units. This is still a high figure, however,
representing about 11 months’ work at the present rate of
deliveries.
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Machinery and instruments output stable

Production of machinery and instruments and related
products tapered off at a peak rate in the final months of
ast year and has since shown relatively little change. In
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the machine tool industry, a key segment in the machinery
group, both shipments and new orders in the first quarter
of 1957 were slightly below the high preceding quarter.
Placement of new orders has been below shipments for the
past 6 months, and current backlogs have been reduced to
5% months’ work as compared with nearly 9 months’ work
at the end of March 1956. For the machinery industry
as a whole, however, the backlog of orders continues high
as the flow of new business in the January-March period
approximately matched the increased volume of shipments.

Automobile output reduced

Among the declining group of industries, auto manutac-
turing is particularly important because of its wide impact
on suppliers. This industry has been operating, as in 1956,
well below the 1955 record performance. The best produc-
tion month last year was December, when producers pushed
output to build up stocks of the new 1957 model cars.
Since that time, output (adjusted for seasonal influences)
has been declining gradually, with April production of cars,
trucks, and parts 10 percent below December though still
somewhat above the same month a year ago.

Despite the reduced rate of passenger car assemblies,
factory output has been running ahead of consumer pur-
chases. While dealers’ stocks have risen substantially, they
are still below the year-ago exceptionally high level.

For the January-April period as a whole, auto assemblies
totaled 2.7 million units—of which 2.3 million were pas-
senger cars—or little changed from the comparable months
of 1956. Dollar sales, however, are up somewhat from a year
ago in line with the currently prevailing higher prices.

Steel output also lower

The reduction in output of primary metals has been due in
large part to lower steel operations and, in lesser degree,
to cutbacks in output of the major nonferrous metals. The
steel industry has been operating at a reduced rate since the
end of February, following virtual capacity operations for
the previous 6 months. With all but a few types of steel in
adequate supply coupled with reduced forward commitments
of finished steel by some important consumers—chiefly auto
and appliance manufacturers—mill operations in April were
down to an average of 90 percent of rated capacity and have
declined further to 87 percent in the first 3 weeks of May.
The current operating rate compares with 93 percent in
March and 97 percent in the first 2 months of the year.

In response to lower business demand, producers of the
major nonferrous metals have generally cut back mine
operations in order to reduce inventories. The production
decline, however, has been moderate because substantial
quantities of these metals are being purchased or set aside
for Government account.

Readjustment in household durables

Production adjustments in household durables, reflecting
in part reduced consumer demand but primarily efforts to
reduce stocks, began in the fall months of 1956 and continued
into the first quarter of 1957, though output has shown little
change since the sharp drop from December to January.
The curtailment followed a period of sustained high oper-
ations extending well over a year. The enlarged output

(Continued on page 23)



The Economy in the First Quarter

{

A Review of National Income and Product

THE TOTAL production of goods and services in the first
quarter reached a seasonally adjusted annual rate of $427
billion, up $3% billion from the record fourth-quarter total.

Output has expanded somewhat irregularly in recent
quarters, showing a particularly large rise toward the end
of last year as auto and steel production moved up sharply
from the summer lows. In contrast, final demand (output
exclusive of inventory change) has exhibited a relatively
steady growth, which amounted at seasonally adjusted
annual rates to $8% billion in the first quarter as compared
to $8 billion in the fourth quarter of 1956 and $7 billion in
the third quarter (see chart).

Prices continued to rise, though somewhat more slowly
than last year as advances tapered in many durable-goods
lines. The expansion in economic activity since the turn of
the year has reflected significant increases in the real volume
of final purchases, with total real output little changed from
the high fourth-quarter rate.

There has been a corresponding growth in payrolls and
other incomes. The total of personal income, which had
expanded $6 billion at an annual rate in the fourth quarter
with the sharp rise in gross national product, showed a
further advance of nearly $3% billion for the first quarter.
With these increases, the total went up to $336% billion and
disposable personal income reached an annual rate above
$295 billion.

[Seasonally adjusted annual rates in billions of dollars]

Change to first
1956 1957 quarter of 1957
from—

First Fourth First First Fourth
quarter quarter quarter quarter | quarter

1956 1956
Gross national product_ . ___ 403.4 | 423.8 | 427.1 23.7 3.3
Inventory change________ 4.1 41 —-1.2; —-5.3| —5.3
Final demand.___.._____ 399.3 | 419.7 | 428 3 29.0 8.6
Personal consumption__| 261.7 | 270.9 | 275.0 13. 3 4.1
Domestic investment__ .| 59.0 64. 4 64. 5 5.5 .1

Foreign investment

(net) _______._._.___ .1 2.4 4.0 3.9 1.6
Government purchases.| 78.5| 82.0| 849 6. 4 2.9
Personal income. __________ 317.5 | 333.2 | 336. 5 19.0 3.3
Wages and salaries.______ 219.4 | 231.1 | 233.6 14. 2 2.5
Disposable personal income._| 280.2 | 293.3 | 295. 4 15. 2 2.1

The substantial increase over a year ago—7% percent—in
final demand stands out in this tabulation. While a consider-
able part of the rise stemmed from the advance in prices, there

was also a significant gain in the real volume of goods and
services.

Pattern of demand and income

Reflecting the high and rising flow of consumer income,
personal consumption continued its expansionary trend with
a $4 billion advance, and reached a rate of $275 billion for
the quarter (see text table). The increase, amounting to
1) percent, equaled that registered in the preceding quarter.
The advance was associated in part with price increases,
which continued at about the previous overall rate. A gain
in real volume seems, however, to have contributed more
to the dollar rise in the first quarter than did the higher
prices.

Government purchases were at an annual rate of $85
billion, up $3 billion from the final quarter of last year. The
rise centered in defense outlays and in State and local govern-
ment expenditures.

The marked uptrend in U. S. exports continued, with a
further substantial increase in shipments of oil and other
merchandise indicated by the seasonally adjusted prelim-
inary figures for the first quarter. Imports appear to have
been relatively stable, and the net export balance moved up.

In contrast to the movement of consumer, government,
and foreign demand, domestic fixed investment leveled off
at a high rate after the turn of the year, the rise in plant and
equipment outlays tapering and being offset in this quarter
by a further decline in residential construction activity.

The buildup in business inventories which characterized
both 1955 and 1956 was not continued in the first quarter
of 1957. After adjustment for changing valuation, there
seems to have been some reduction in stocks during this
quarter,

With these changes in the pattern of demand, the growth
of income was more pronounced in the distributive and
service industries than elsewhere in the economy. The
rate of expansion in wages and salaries slowed in most of
the commodity-producing industry divisions; manufactur-
ing, in particular, showed little further advance from the
fourth quarter high as wage payments were off somewhat in
most of the durable-goods groups.

A continued and widespread uptrend in average hourly
earnings was the chief positive factor in the movement of
payrolls. The length of the workweek tended downward in
a majority of the industries for which such data are available
and the employment gains which occurred, principally in
industries other than manufacturing, were relatively
moderate. L4

Consumer spending up

The first-quarter rise in personal consumption expenditures
reflected increases of around $1% billion each in outlays for
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nondurables and for services, and a $1 billion advance for
durables. The sharpest relative expansion was in the
durables category, where spending was up with higher
expenditures for autos.

Expenditures for consumer services continued their steady
rise to approach an annual rate of $103 billion for the first
quarter. As in other recent periods, advances were recorded
in housing and in a wide variety of other items.

Spending for nondurables was at an annual rate above $136
billion, after a rise of close to 1% percent in the first quarter.
This advance compares with an increase of about one-half of
1 percent in the final quarter of 1956, The rise in nondur-
ables expenditures centered largely in purchases of food, but
extended also to a wide variety of other items including
gasoline and oil. Outlays for clothing were down slightly
from the fourth quarter, after allowance for seasonal
variation.

Purchases of durable goods, which had expanded sharplyin
the fourth quarter, continued to rise in the first, though at a
somewhat slower pace. These variations stemmed from the
automotive component.

Among the nonauto durables groups, changes were slight.
Outlays for furniture and household goods continued to
maintain a seasonally adjusted annual rate of around
$15 billion, as they did throughout 1956.

Expenditures for autos and parts currently account for
nearly half of all consumer spending for durable goods.
Automotive purchases in the first quarter are estimated at
a $16% billion annual rate, as compared with $15% billion
in the fourth quarter and a little more than $13% billion in

Gross National Product and
Final Purchases
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the third quarter of last year. Taking the 1956 model year
as the basis of comparison, the dollar aggregate of sales to
date has been larger this year. The improvement, however,
is due entirely to higher average prices, unit sales at retail
having been lower so far. Retailers’ unit inventories have
been running somewhat under the high levels of 1956.

Government buying more

The first-quarter rise of $3 billion in the annual rate of
governmental outlays for goods and services came in Federal
purchases for defense and in State and local government
outlays for construction and operating payrolls.

Defense spending, at $43 billion, was up $1% billion from
the fourth quarter. The rise appears to have centered
largely in procurement, though information is far from com-
plete. Defense outlays have been rising since early 1956,
and in the first quarter of 1957 were more than 10 percent
above the same period a year earlier,

Reflecting this uptrend, the average annual rate of total
Federal spending for goods and services in the first three-
quarters of the fiscal year 1957 was somewhat above the rate
indicated by Budget estimates for this fiscal year.

The composition of the first-quarter rise in State and
local spending was in line with recent trends. Construction
outlays for roads, schools, and various other types of fa-
cilities continued to expand, as did both school and non-
school payrolls.

Foreign demand rises

The export demand for U. S. goods and services continued
to increase in the first quarter, according to the incomplete
data now available. In addition to the higher exports of
oil associated with the interruption of traffic through the
Suez Canal, the first-quarter results reflect increased ship-
ments of a wide range of commodities, including machinery
and farm products.

Fixed investment high

Private outlays for fixed investment leveled off at an
annual rate of $64% billion, a figure about equal to the
fourth-quarter rate. A tapering wm such outlays as time
passes is of course to be expected, in view of the fact that
fixed investment has been proceeding at extremely high rates
for more than a decade. Temporary circumstances such as
the continuation of relatively tight credit conditions have
probably played some part in the decline in residential con-
struction, in particular, though more basic demand factors
have likewise contributed.

Undetlying the stability in total fixed investment from
the fourth quarter to the first was a continuation of the
recent shift in its composition. Business outlays for pro-
ducers’ durable equipment and nonresidential construction
were at a seasonally adjusted rate about $% billion higher
in the first quarter, while residential construction activity
showed a decline of similar magnitude.

The rise in business fixed investment was somewhat less
than the quarterly increases recorded during 1955-56.
According to anticipatory data reported to the Department
of Commerce and the Securities and Exchange Commission,
a rise may be expected in the spring quarter, and, on the
whole, 1957 will mark another high for investment outlays.
Plant and equipment spending will thus provide a strong
support to the underlying business situation.

The further rise in the first quarter reflected increased
investment by manufacturers, public utilities, and railroads,
while construction of new commercial facilities declined
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Table 1.—~Gross National Product, National Income, and Related Series, 1955, 1956, and First Quarter 1957 !

[Billions of dollars]
Unadjusted Seasonally adjusted at annual rates
1955 1956 1956 1957 1935 1956 1957
I 11 111 v I I II 111 v I I 111 v I
GROSS NATIONAL PRODUCT OR EXPENDITURE
Gross national product. ..o ... 98,4 | 100,9 | 102,6 | 110,3 | 104,0 | 377.3 | 387.4 | 396.8 | 401.9 | 403.4 | 408,3 | 413.8 | 423.8 | 427.1
Personal consumption expenditures 62,5 65,5 | 65.3] 72,6 65.3 | 246.7 | 251.8 | 257.8 | 259.5 | 261.7 | 263,7 | 266.8 | 270.9 [ 275.0
Durable goods___.._.._._._.. 7.8 8.5 7.9 7 8.0] 3¢.71 353 37.2| 354 34.8| 33.4| 330} 348] 359
Nondurable goods. 30.4 32.2| 326 37.7 31.4 11225 125.3 | 127.6 | 129.2 | 130.5 | 132.3 | 134.0 | 134.7 | 136. 4
ST VIS - o o o e 24.3 24.7 24.8 25.1 25.9 89.5 91.2 92.9 94.9 96. 4 98.0 99.7 | 101.4 | 102.7
Gross private domestic investment_._.___.____________._________. 17.0 | 15.2; 17.1, 16,1} 17,1 | 54,7 60.2 | 62,3 | 651} 63.1; 64,7 651 | 68.5( 63.3
New construction__________ . 7.1 8.4 9.2 8.5 7.1 3157 329 | 33.5| 33.0{ 326 33.6| 33.6| 329| 32.5
Residential nonfarm 3 3.2 4.0 4.3 3.9 3.0 16.1 16.9 17.2 16. 2 15.3 15.6 15.5 14.9 14.2
Other______________.__ . 3.9 4.4 4.9 4.6 4.1 15.3 16.0 16. 4 16.8 17.3 18.0 18.1 18.0 18.2
Producers’ durable equipment_______..___________ . 6.5 7.3 7.2 7.6 7.9 21.3 | 224 | 250 259 264 27.5} 205 31.5) 320
Change in business inventories, total_ 3 3. 3.5] -5 .6 .0 2.2 1.9 4.9 3.7 6.1 4.1 3.5 2.0 41 ~-1.2
Nonfarm only oo 3.8 3.8 354 —.4 7 0 2.3 1.4 4.5 3.4 5.9 4.2 3.9 2.4 441 -9
Net foreign investment_ ... ... .. -5 1.4 .0 .3 .0 10 Lo| —.4| -9 20 -.8 .1 1.2 1.7 2.4 4.0
Government purchases of goods and services.___________________. 76,8 1 79.8 ] 19.0 19.9 | 20,3 | 20.6| 20.5{ 76.3| 76,2 76.5| 78.1| 78.5! 78,71 80.2 82,01 84.9
Federal ... 46.7 | 47.0 11.6 1.5 11.8 12.1 1225 46.8| 46.3 46.6 47.2 | 46.4 46.1 47.2 48.3 49. 8
National sceurity.. 41.2 41. 6 10.1 10. 2 10.5 10.8 11.2 ] 41.8 41.3 41.3 40.6 40.5 40.7 41.9 | 43.2 45,0
National defense._. 39.1 39.6 9.6 9.7 10.0 10.3 10.7 39.2 1 39.1 39.4 38.7 38.6 38.7 39.9 41.3 42.9
Other national securily. 2.2 2.0 .5 .5 .5 .5 .5 2.6 2.2 1.9 1.9 1.9 2.0 2.0 20 2.1
Other_ ... 5.9 5.8 1.6 1.5 1.4 1.4 1.3 5.4 5.5 5.8 7.1 6.3 5.8 57 55 5.3
Less: Government sales. -4 .4 .1 Bt .1 .1 .1 .4 .4 .4 .5 .4 .4 .4 .4 .4
State and loeal- ool 30.1| 32.8 7.4 8.4 8.5 8.6 811 20.5) 29.9! 29.9| 309} 321 326 330 337 350
NATIONAL INCOME BY DISTRIBUTIVE SHARES
National income._ ..o 324,0 | 342,7| 82,9 B84.9) 86.0 88.9 | ... 311,31 321,9 | 328,83 | 334,4 | 334.9 1 338.7 | 343.5 | 353,0 | ...
Compensation of employees.. ... ... 223,21 239, 1 57,7 | 59.1| 60.2 | 62,1] 61,5 213.9 ) 221,6 | 226,8 | 230.3 | 233.0 | 237.2 240.4 | 245.5 | 248.7
Wages and salaries...ccooomecmeaa ool 210.4 | 225.1 | 54.1 | 555 | 56.8| 587 | 575 201.6 { 209.0 | 213.6 | 217.0 | 219.4 | 223.5 ; 226.2 | 231.1 | 233.6
Private o 174.5 | 187.5 1 44.7 | 46.1 | 47.8 1 48.9 | 47.6 | 166.7 | 172.9 | 177.5 | 180.5 | 182.5 | 186.2 : 188.3 | 192.9 | 194.7
Ml ATy e - 9.8 9.5 2.4 2.4 2.4 2.4 2.4 9.7 10.0 9.8 9.7 9.6 9.5 9.5 9.5 9.4
Government civilian___ 26.1 28.1 7.0 7.0 6.6 7.5 7.6 25.3 26.1 26. 4 26.8 27.3 27.8 1 28.5 28.7 29.4
Supplements to wages and salaries__________.___ 12.8 14.0 3.6 3.6 3.5 3.4 4.0 12.2 12.6 13.2 13.3 13.6 13.8 14.2 14. 4 15.1
Proprietors’ and rental income 2. ... _____.__.__. 49.1 | 50.5 ) 12,4 12,5 | 12,7, 12,9 12911 48,6 | 49,5 49.0 | 49.3}| 49.51 49.9 . 50.7 ; 51.7| 5L5
Business and professional _.__ ... ... 27.3 1 29.1 7.0 7.2 7.4 7.5 7.5 26.5, 27.1 7.7 | 28.0] 282 28.9: 20.5. 209 30.1
Farm._ oo 11.7 1.6 2.9 2.8 2.9 3.0 2.9 11.8 12.2 11.3 11.4 11.5 11.3 ¢ 11.6 | 121 11.7
Rental income of persons. ... 10.1 9.7 2.4 2.4 2.4 2.4 241 10.3] 10.21 10.0 9.8 9.8 9.7 9.7 9.7 9.7
Corporate profits and inventory valuation adjustment._..____._.__ 40,9 | 4L2} 10,0 10,4 | 10,11 10.7 40.2 | 41,6 | 43.4| 40.9 | 39,8
Corporate profits before tax_________..._________ 42,71 43.7] 10.8 ] 111} 10.5) 11.4 41,1 43.5 | 40.4) 43.7; 42.9
Corporate profits tax liability 2.5 221 5.4 5.6 5.3 5.8 20,7 ] 220 | 234} 22.1| 2.7
Corporate profits after tax-_........_.__ 211 21.7 5.3 5.5 5.2 5.7 20.3 | 2.5 23.0}f 2161} 21.3
Inventory valuation adjustment_ . .. ... L7 =25 =8} -7 -8 —.7 ~9]-1.9]-301~28] -3.1
Net Interest. . o oo i 10.8 | 1L9 2.9 2.9 3.0 3.1 32| 10,4 10.6 ] 11,0 I1L3( 1L5| 11.7
Addendum: Compensation of general government employees__..| 33.9{ 35.9 9.0 9.0 8.5 9.4 9.5] 329! 33.9| 343 3461 3501} 355
DISPOSITION OF PERSONAL INCOME
306.1 { 325,2 | 78,3 | 80.2| 818 | 84,9 | 82.8] 2951 | 303.8 | 309.6 | 314.6 | 317.5 | 322,9 | 327.0 | 333.2 | 336.5
35.5) 338.5| 10.2| 10.4 9.6 84| 11.2] 345! 353 | 359 | 36.3| 37.3 | 381 388 39.9| 410
31.3 | 33.9 9.0 9.1 8.5 7.3 9.8 30.4 31.2 31.7 | 32.0 32.9 33.6 34.1 35.1 36.1
4.2 4.6 1.2 1.3 1.0 1.0 1.3 4.1 4.1 4.2 4.3 4.4 4.4 4.6 4.8 4.9
|
Equals: Disposable personal income___________ . ... 270.6 | 286.7 | 68.1 69.9 | 72,2 | 76.5| 71.6 | 260.6 | 268,5 | 273.8 | 278.4 | 280,2 | 284.9 i 288.2 | 293,3 | 295.4
Less: Personal consumption expenditures. . __ 254.0 | 265.7 | 62,5 ] 65.5| 65.3 | 72,6 ] 65.3 | 246.7 | 251.8 | 257.8 | 259.5 | 261,7 | 263,7 | 266.8 | 270.9 | 275,0
Equals: Personal saving____._____..._____._____._. 16,6 | 20.9 5.6 4.4 7.0 3.9 631 13.9| 167! 159 18,8 18,6 | 21,2 21,4 224 20.4
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL
INCOME, AND PERSONAL INCOME
Gross national product. ... 390.9 | 412,4 [ 98,4 | 100.9 | 102,6 | 110.3 | 104,0 | 377.3 | 387.4 | 396,8 | 401,9 1 403.4 | 408,3 | 413,.8 | 423,8 | 427.1
Less: Capital consumption allowances._.._..___ . . ... 3L.3 | 34.0 8.2 8.4 8.6 8.9 9.0 3.3 31.1| 3.7 322 329 | 33.6 344 351| 358
Indirect business tax and nontax liability - 3251 34.6 8.2 8.5 8.8 9.1 8.7 31.4 32.4 32.8 33.4 33.7 341 35.1 35.6 36.1
Business transfer payments_...._....__. 1.4 1.4 .4 4 -4 .4 4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4
Statistical discrepancy . 1.8 6] ~1.0 [ ~-1.1 —-.9 3.5 ... 3.0 1.2 2.7 .6 1.1 1.1 .2 R IO,
Tlus: Subsidies less current surplus of government enterprises_._.._. .3 .9 .2 2 .2 .4 3 2 T 1 .2 .7 7 .9 1.4 1.1
Equals: National income_______ . ... 324.0 | 342,7 ] 82,9 | 849! 86,0 | 889 |._._.... 31L3 | 321.9 | 328,3 | 334.4 | 334.9 | 338,7 | 343.5 | 353.0 |. .-
Less: Corporate profits and inventory valuation adjustment.______.. 40.9( 41.2] 10.0| 10.4] 10.1 | 10.7 ) ______ 38.5 | 40.2 | 41.6 | 43.4} 40.9| 39.8 | 40.4 ! 43.4 | ____.
Contributions for social insurance.____.______ .- 11| 125 3.4 3.4 2.9 2.8 41| 10.6] 109} 11.3 | 11.4] 12,1} 123 | 12.7| 13.0| 14.4
Excess of wage accruals over disbursements .0 .0 .0 .0 .0 0 .0 Bt .5) —.6 .0 .0 0 0 0 0
Plus: Government transfer payments_.___________ 16.1 | 17.3 4.3 4.4 4,2 4.4 481 1569 16,2 16.0| 16.3| 16.9 | 17.3 1 17.2 | 17.6} 18.5
Net interest paid by government.._. 5.2 5.5 1.2 1.6 1.4 1.3 1.3 5.2 5.2 5.2 5.3 5.4 55 5.6 5.7 5.8
Dividends. ... .o iiaiocucn 1.2 ; 12.0 2.9 2.8 2.8 3.5 30| 10.4] 107} 1L.0{ 121 ] 1.8 12.2| 123 11.9] 123
Business transfer PaYMents. . aeucacoaaococcciai i ciciaea—a- 1.4 1.4 .4 .4 .4 .4 .4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4 1.4
Equals: Personal income. ..o oaceiecommanom i 306,1 | 325,2{ 78,3 | 80.2 | 818 84,9 82.8| 2951 | 303.8 ; 309,6 | 314.6 } 317.5 | 322,9 | 327,0 | 333,2 | 336.5
1. This table reflects changes stemming from inclusion of fourth-quarter corporate profits 2. Includes noncorporate inventory valuation adjustment.

estimates for 1956,
Source: U, 8. Department of Commerce, Office of Business Economics.
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and somewhat lower outlays were indicated for mining.
This first-quarter pattern is broadly consistent with that of
investment plans for the full year 1957,

Residential construction activity, which has declined
vather steadily from quarter to quarter since late 1955,
showed a contraction about equal to that indicated for the
final quarter of last year. Housing starts, seasonally ad-
justed, showed a continued downtrend through March, and
for the quarter as a whole were about one-fifth below the
year-ago total. Some pickup was reported for April.

Inventory-sales ratio improved

The most pronounced change in the composition of the
gross national product in the first quarter was the check to
wmventorv-building. New investment in inventories had
absorbed $3% billion of the total national output in 1956,
having been a positive market factor in every quarter. In
the final quarter of last year it amounted to over $4 billion
at annual rates. In the first quarter of 1957, by contrast,
the entire rise in the book value of manufacturing and trade
inventories reflected increases in replacement cost; and after
adjustment to eliminate the price factor a slight liquidation
of business stocks is suggested.

The tendency to restrict the growth of inventories after the
turn of the year reflected a variety of changes in underlying
circumstances. A special factor accounting for part of the
difference between the record for the fourth quarter and that
for the first was the need in late 1956 to rebuild stocks
depleted as a direct or indirect result of last summer’s steel
strilke; this rebuilding was largely completed by the end of
the vear.

Of major importance also was the widespread trend toward
a more conservative inventory policy suggested by the condi-
tions prevailing in early 1957. These conditions included the
improved assurance of a continued flow of supplies and
materials, in view of the enlarged productive capacity of
suppliers and the relatively small number of major labor
agreements scheduled to expire this year. In addition, there
were signs of tapering in sales expansion in some durable-
goods lines in particular. Among other factors, the easing
of price uptrends in wholesale markets and the continuation
of considerable credit stringency may also have played a part.
The limited overall reduction of inventories in the first
quarter of 1957 indicates that, in a setting of expansion in
final demand, a successful adjustment was made in the direc-
tion of a more conservative policy.

It is noteworthy that the ratio of sales to inventories
improved during the quarter, as indicated by the fact that
final demand was up $8% billion with inventories down $1
billion, in terms of the usual annual-rate comparisons. The
overall improvement did not extend to all lines of business;
the inventory developments of this quarter differed widely
from industry to industry.

Broadly speaking, these developments represented a sub-
stantial slowing of accumulation in durables manufacturing
and a liquidation in trade stocks. The principal exception
to this pattern was in auto dealers’ inventories,

The greater-than-seasonal buildup in stocks of auto retail-
ers continued in the first quarter, while auto manufacturers
reduced their holdings—consisting largely of purchased
materials and goods in process—after a substantial accumula~
tion late last year.

The further increase in stocks of other durable-goods
manufacturers amounted even at book values to only a
little over half as much as in the fourth quarter. The first-
quarter rise was largest in the finished-goods category; in
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terms of industrial distribution, much of it was in lines in
which demand remained notably strong.

Inventories of nondurables manufacturers advanced some-
what in the first quarter, after having been approximately
stable overall in the fourth. As in the case of durables, the
expansion was chiefly in finished goods.

Dealers’ stocks both of nondurable goods and of durables
other than autos, which had shown little change in the pre-
ceding quarter, were drawn down considerably after the
turn of the year as consumer demand was relatively well
maintained or increased.

National income: earnings from production

Total national income, which had advanced nearly $10
billion in the final quarter of last year with the rise in pro-
duetion, increased further in the first quarter. Data now
available cover all types of earnings other than corporate
profits, and show employee compensation up $3 billion at
annual rates while changes in proprietors’, rental, and intcrest
income were small and mutually offsetting in the aggregate.

Total compensation of public and private employees ap-
proached an annual rate of $249 billion in the first quarter,
1% percent above the fourth quarter and 3% percent higher
than in the third quarter of 1956. Contributing to the latest
rise was an increase of more than a half-billion dollars in
supplemental labor income; this advance reflected chiefly
the expansion in employers’ contributions for social security
under the new legislation effective January 1. The bulk of
the increase in employee compensation, however, consisted

Payrolls
By Maijor Industry Groups
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of a rise in wages and salaries. Private payrolls were nearly
$2 billion above the preceding quarter, at annual rates;
State and local payrolls were up a half-billion dollars, and
some advance was recorded in the Federal Government
component also.

Private wages and salaries

More than half the first-quarter rise in private wages and
salaries occurred in the distributive industries, which to-
gether registered an increase on the order of $1 billion (sce
chart). This expansion was somewhat larger than that
shown for the fourth quarter of 1956, and was marked in
transportation as well as in wholesale and retail trade. In
trade, it appears to have been associated with the continued
rise in consumer spending for commodities. In transporta-
tion, higher payrolls were in part a reflection of the rail wage
rate increases which went into effect last November.

The service industries, with a total payroll about half as
large as that of the distributive group, continued the prev-
ious rate of growth and contributed one-fifth of the overall
increase in private wages and salaries recorded for the first
quarter.

In contrast to the distributive and service groups, manu-
facturing industry reported a general slowing of expansion
following the sharp gains of late 1956, and some tapering was
apparent also in contract construction and in mining.

Wages in manufacturing

The course of manufacturing payrolls from the fourth
quarter to the first reflected somewhat lower total wages in
autos and the majority of other durable-goods industrics, as
well as in textiles and apparel; these declines largely offset
increases in production worker earnings elsewhere and a con-
tinued moderate expansion in the pay of salaried employees.

The contraction in durables manufacturing wages affected
both metal and nonmetal lines. Among the former, it
appeared not only in autos but in nearly all other major
industries, including primary and fabricated metals and
machinery. This tendency is apparently traceable to the
developments indicated above in the market for durables
including the swing in inventory investment and the slow-
down in the growth of consumers’ and fixed investment
demand.

Among the industries producing nonmetallic durable
goods, a contraction in lumber and furniture payrolls con-
tinued. These groups have been affected to some extent by
the downtrend in the number of dwelling units being built.

The major exception to this pattern in durable-goods
manufacturing was in the nonauto transportation equipment
groups, where activity rose with the continued uptrends in
shipbullding and in production of aircraft and railroad
equipment.

Among the nondurables groups, wage payments were
generally maintained or increased. The exceptions were in
the textiles and apparel industries; as noted above, consumer
outlays for clothing were slightly lower in this quarter and
thefc. appears to have been some inventory liquidation as
well.

Uptrend in hourly earnings

As can be seen from the accompanying chart, further in-
creases in average hourly earnings were the major supporting
factor in the movement of manufacturing payrolls. Wages
per hour have shown a comparatively steady uptrend in

May 1957
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recent years. The first-quarter rise was less than that of the
preceding quarter, when the average had been raised by a
substantial amount of work at overtime rates in the auto-
motive and related industries. Advances continued wide-
spread after the turn of the year, however, as higher average
rates were reported for the great majority of manufacturing
groups.

Total employment in manufacturing was down fractionally
from the fourth quarter, after seasonal adjustment, and about
the same as at the previous peak reached in late 1955 and early
1956 after the rapid recovery from the 1954 recession. The
industrial pattern of recent changes in employment has
conformed roughly to that outlined above for production
worker payrolls.

The length of the average workweek was down somewhat
in the first quarter, after having registered successive slight
inereases in the latter part of last vear. Apart from these
limited advances, the general trend of weekly hours has been

(Continued on page 23)



by Clement Winston and Mabel A. Smith e

Pattern of Buying of Consumer Goods

CONSUMER buying of goods of all kinds accounts for
about half of the total national output of goods and services.
In the first quarter of 1957, such purchases reached a record
seasonally adjusted annual rate of $172 billion, 4 percent
higher than in the first quarter of last year. KExcept for a
very slight decline in 1949, goods purchased inecreased in
value every year since 1938.  In real terms, the only excep-
tions were 1942 and 1951.

Expenditures for consumer goods have been less volatile
than thoese for investment goods, though the pattern of con-
sumer buying reflects sizable short-run fluctuations among
the various types of commodities. Variations in the pur-
chases of the bulk of consumer goods are dependent to an
important degree on the flow of income. However, as buying
of many types of goods, particularly durables, is postponable,
the expenditures for such goods have shown wide variations
often ouly partially related to changes in the income flows.

Use of the consumer dollar

The most prominent factor related to the postwar increase
in consumption was the rising flow of income to consumers,
and for a part of this period the effects of the war on the
demand and spending pattern. Over the past decade dis-
posable personal income (i. e., personal income after taxes)
rose at a fairly steady mte averaging 6 percent a year.
Short-run differential rates of change in consumption and
income occurred, with goods expenditures increasing faster
than income in the early postwar years, when the war-
induced demand backlogs were sizable, and then more slowly
in the years following.

The pattern of distribution of consumer spending, whether
among the different categories of consumer goods or as
between goods and services, has not been constant even in
the more recent years. The varying rates of spending may be
noted in table 1 giving expenditures as a percent of disposable
personal income. In the past five years the proportion of
icome spent for all consumer goods has dechined about 2
pereent, and is currently a little lower than the share main-
tained immediately prior to the war, but higher than in the
prosperous year of 1929.

Among the major categories of goods expenditures, food,
automobiles, and gaxolmg took a larger share of income in
1956 than in 1929. These three groups together account for
about one-third of disposable personal income. The share
of a fourth group-—alcoholic beverages—was, of course, also
larger. The ratio for clothing, on the other hand, is now the
lowest ou record.

In evaluating the changes in the disposition of consumers’
income that have developed over the past decade, distortions
from wartime must be kept in mind. Such major factors as

NOTE.-~-MR. WINSTON AND MISS SMITH ARE MEMBERS OF THE
BUSINESS STRUCTURE DIVISION, OFFICE OF BUSINESS ECONOMICS.

425052°-—5T——2

production limitations—especially in consumer durable
goods—and price and rent controls had far-reaching and
long-lingering effects on consumer spending.

Influence of temporary factors

It has been pointed out that despite the steady postwar
uptrend in the proportion of service outlays to disposable

Personal Consumption. Expenditures for
Goods and Services as Percent of
Disposable Personal Income
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personal income, the current percentage of 34% is still lower
than in any year in the 1929-40 period. (The 1929 propor-
tion was 38%.)' This is also true of services as a percent of
total consumption expenditures. Spending for commodities
in the last decade, on the other hand, has generally taken a
larger proportion of income than in the depression years of
the thirties. And, as the obverse of service outlays, the
ratio of goods expenditures in the more recent period has
been tending downward. Goods expenditures accounted for
58 percent of disposable income in 1956 as compared to 56
percent in 1929. The comparable percentages relative to
total consumption expenditures are 63 and 59.

Over the whole period since 1929, implicit prices for all
services have risen 51 percent and those of commodities
72 percent. Thus, to a large extent the shifting patterns of
consumer spending during the depression, war and subse-
quent readjustment period reflect price differentials. In
recent years with these special influences generally elimi-
nated, real spending for both goods and services as a percent
of disposable income has been relatively stable—and at
rates little different from 1929.

Except for the 63 percent figure in 1955—equivalent to
the 1929 proportion—real outlays for commodities as a
percent of real disposable income has varied only between
61.4 and 61.9 in the 1951-56 period. Similarly, the pro-
portion for services has ranged between 30.3 and 31.2
percent in the same period. The comparable 1929 figure
18 32.0 (see table 2).

1.“Growth of the Consumer Service Market,” Survey, May 1956,
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The percentage of the 1956 consumer income dollar allo-
cated to commodities and services (in real terms) is in each
case only one percentage point below 1929. These differ-
ences are, of course, reflected in the savings rate which in 1956
was somewhat over 7 percent as compared to 5 percent ir
1929. Here, too, no trend has been recently apparent,
although the 6 to 8 percent rate in the past 6 years is highe:
than in the years of subnormal activity in the immediate
prewar decade.

To sum up, the relative distribution of real income between
spending and saving in recent yvears has been quite stable,
with the saving rate above that prevailing in 1929 and the
spending ratios for both goods and services moderately
lower. This is not true, however, of dollar spending which
reflects some continuing readjustment of prices toward
earlier relationships. As a result, the recent current dollar
ratios have been rising steadily for services and declining
for goods. In both cases, the movements are back toward
ratios prevailing in 1929.

The year 1929 has been used as a convenient basis of
comparison since this is a yvear of relatively full employment
for which reliable data are available on a comparable basis.
It is of interest to measure the present position against the
one of that vear.

Changes in past five years

In the past five years the share of income taken by du-
rable-goods expenditures has fluctuated within a range of 11

Table 1.—Personal Consumption Expenditures as a Percentage of Disposable Personal Income

[Percent]
Durable goods Nondurable goods :
Yea o«r)I;i%t:;d Total Furniture | Total

ear gservices goods Total i?}’iletst)gll{)(i and house Other Total Clothing Food Alcoholic | Gasoline | Tobacco Other ' services

parts furnish- and shoes beverages| and oil |

ings i
1929 . 95. 0 56. 4 11. 1 3.9 5.7 1.5 45.3 11. 3 23.5 | -_._._. 2.2 2.0 6.3? 38 6
1930 L. 95. 4 55. 3 9.6 2.9 5.3 1.5 45.7 10. 8 24.2 y______. 2.4 1.9 6.5} 40. 1
1931 . 96. 1 53. 9 8.6 2.5 4.8 1.3 45. 3 10. 9 23.1 |._____._ 2.4 2.3 6.7 ! 42,1
1932 . .. 101. 3 54. 3 7.5 2.0 4.3 1.2 46. 8 10. 4 23.4 | ______ 3.0 2.7 7.2 1 47. 1
1933 . .. 101. 4 56. 2 7.6 2.3 4.2 1.1 48. 6 10. 1 23.7 1.5 3.2 2.7 7.4 45. 2
1934 . 99. 8 59. 4 81 2.6 4.3 1.2 51. 3 10. 9 23. 4 3.8 3.2 2.6 7.3 10. 4
1935 . 96. 5 59. 0 8 8 3.2 4.4 1.2 50. 3 10. 3 23. 4 4.4 3.0 2.5 6.7 37.5
1936 ________ 94. 6 59.1 9.5 3.5 4.8 1.2 49. 6 9.9 23.0 4.8 2.9 2.3 6.6 . 35. 5
19837 . 94. 7 59. 3 9.8 3.4 50 1.3 49. 6 9.6 23. 1 4.9 3.0 2.4 6.6 354
1938. .. 98. 4 60. 4 87 2.5 4.8 1.4 51.7 10. 3 23. 8 5.0 3.3 2.6 6.8, 380
1939 .. 95.9 59. 3 9.5 3.1 5.0 1.4 49. 9 10. 1 22. 3 4.9 3.1 2.5 6.9 | 36. 6
1940 . _____._ 94. 5 59.1 10. 2 3.6 5.2 1. 4 48.9 9.8 22.0 4.7 3.0 2.5 6.9 i 35. 4
1941 ________. 88.1 56.9 10. 4 3.6 5.3 1.5 46. 5 9.5 20. 9 4.5 2.8 2.3 6.5 31. 2
1942 . _. . 76. 4 49. 6 5.9 .6 4.0 1.4 43. 7 9.3 20. 2 4.3 1.8 2.0 6.0 | 26. 8
1043 . 75.3 49. 3 4.9 .6 2.9 1.4 44. 4 10.0 20. 8 4. 4 1.0 2.0 6.1: 26.0
1944 _________ 74. 8 49.1 4.6 .5 2.6 1.5 44. 5 10. 0 20. 9 4.6 .9 1.9 6.3% 25.7
1945 . 80. 9 54.1 5.4 .7 3.0 1.7 48.7 10. 9 22.7 5.0 1.2 2.0 6.9 : 26. 9
1046 _ .. __ .. 92. 1 63.1 10.0 2.5 5.4 2.1 53.1 11.5 25. 4 5.3 1.9 2.2 6.9 | 29.0
1947 . 97. 6 67.3 12. 2 3.7 6.5 2.0 55.1 11.1 27.0 5.1 2.1 2.3 7.5 30. 4
1948 . 04, 7 64. 5 11. 8 3.9 6.1 1.8 52. 6 10. 5 26. 3 4.2 2.3 2.2 7.1 F 30. 2
1949 ___ 96. 0 64. 0 12. 5 5.0 58 1.7 51. 5 9.8 25.9 4.1 2.5 2.3 6.92 32. 0
1950 . . .. 94. 1 62. 6 13. 9 6.0 6.3 1.6 48. 7 9.0 24.7 3.8 2.4 2.1 6.6 3L 5
19561 ... 92. 2 61. 1 12. 0 4.8 5.6 1.6 49. 1 87 25. 8 3.6 2.5 2.1 6. 4 310
1952 o ____ 92.0 60. 1 11. 2 4.4 5.3 1.6 48. 9 8.5 25. 8 3.7 2.5 2.2 6.2 31. 8
1953 . ... 92. 0 59. 5 11. 9 53 5.1 1.5 47. 6 7.9 25.2 3.6 2.6 2.1 6. 2 32. 6
1964 ____________ 93.0 59.0 11. 5 4.9 5.1 1.6 47. 5 7.7 25. 3 3.5 2.8 2.1 6.1: 339
1965 ... 93. 9 59. 8 13.2 6.3 5.3 1.6 46. 6 7.6 24. 8 3.3 2.8 2.0 6.1; 341
1966 _______. 92.7 58.2 11.9 5.1 5.2 1.5 46. 4 7.5 24. 6 3.3 2.9 2.0 6.0 34.5

Detail will not necessarily add to totals due to rounding.
Source: U. 8. Department of Commerce, Office of Business Economics.
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to 12 percent, except for the vear 1955. In that year auto-
mobile buyving increased sharply with the widespread
acceptance of the new models then introduced, and the
expenditure-income ratio for durables exceeded 13 percent.
The proportion of income spent for durables in the fifties
nas equaled or exceeded the 11 percent in 1929 and the
average of 10 percent in the years of lowered business
activity immediately preceding World War II.

In the case of nondurables the proportion of income spent
has been declining slowly in the past 5 years, from 49 percent
in 1952 to 46% percent in 1956. This latter figure is about
one percentage point above that for the year 1929,

These changes in the pattern of expenditures in part re-
flect the differential movement of prices. Prices of non-
durable goods have risen most, relatively, since 1929, and
service prices, although advancing faster in the more recent
years, are still relatively low. In the period 1929 to 1956,
the composite price of all goods and services rose 63 percent,
with the average prices of the durables up 57 percent; non-
durables, 76 percent; and services, 51 percent.

As a result of these varying price movements over the
period, the relationship between expenditures and income on
a constant dollar basis is substantially different from that
shown on a current dollar basis. (Chart p. 9.)

The share of disposable personal income taken by non-
durable goods in 1956 (461 percent) is one percentage point
higher than in 1929 on a current dollar basis, but 3 percentage
points lower than in the earlier year after adjustment to
1947 prices. The 1956 proportion of durable-goods outlays
is above 1929 on either basis, but somewhat more so in real
terms.

Relationship between expenditures and income

The second chart shows real expenditures for goods
plotted against real disposable personal income for the
period 1929 to 1956. The generally close overall relation-
ship between expenditures for goods and income, in both the
prewar and postwar years, is apparent. For the postwar
period the points plotted are seen to cluster more closely
than in the prewar years.

The variation in the patterns shown is a reflection not of
shifting spending between distant years of high level business
activity, but is in the main a reflection of cyclical movements
in the thirties and of war influences in the forties. Produc-
tion, employment and income changed sharply with a
resulting strong impact on consumer budgets, particularly
on the purchase of durable goods.

In recent years the economy has been operating at rising
levels of activity—at close to capacity utilization—with only
short and moderate periods of adjustment in employment
and income but with relatively high military budgets.

Durable and nondurable goods buying show differing pat-
terns on the chart. The scatter of the expenditure-income
points form a steeper slope for the durables than for the
nondurables or, in other words, the former have fluctuated
more with business swings. In the postwar period durable-
goods expenditures have moved fairly closely with income
with the exception of two years. Both 1950 and 1955 are
above the general relationship between expenditurés and
income, reflecting the effect of Korea in the earlier period,
and the unusual spurt in car buying in 1955.

In nondurables, after some variation in the early postwar
vears, expenditures moved closely with income in the fifties
with a lesser slope than for durables. As was indicated in
an analysis previously presented 2 demand for certain basic

2. “Consumer Expenditure-Income Patterns,’” Survey, September 1955,

Real Goods Expenditures Related to
Real Disposable Personal Income
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necessities such as food, clothing and drugs, which form an
important segment of the total goods bill, 1s less sensitive to
income changes than demand for most durables.

Table 2.~Personal Consumption Expenditures as a Percentage of
Disposable Personal Income, Based Upon Constant (1947) Dollars

[Percent]
Year Total goods/Total goods| Durable !Nondurable Serviees
and services goods goods
1929 .. . 95. 0 63. 0 11. 5 51.5 32.0
1930 ... 95. 4 62. 2 10. 0 52.2 33.3
1931 . 96. 1 62. 8 8.9 53.9 33.3
1932 . 101. 3 65.5 7.8 57.7 35. 8
1933 . 101. 5 65. 4 7.8 57. 6 36. 1
1934 ________._ . 99. 8 65. 5 8.3 57.2 34. 3
1935 . 96. 5 64. 2 9.3 54. 9 32.3
1936 . _____ U 94, 6 64. 5 10. 2 54. 3 30. 2
1937 .. a4, 7 64. 5 10. 3 51. 2 30. 2
1938 . ... 98. 5 67. 2 89 58. 2 31. 3
1939 .. ______ 95. 9 66. 2 97 56. 5 29. 7
1940 . ... __. o4 6 65. 7 10. 5 55. 2 289
194 ___ .. . 88. 1 61. 9 10. 5 51. 4 26. 2
1942 . 76. 3 52. 5 6. 0 46. 5 23.9
1943 _ . ______ 75.3 51.2 5.0 46. 3 241
1944 __ ____ .. . 748 50. 7 4.3 46. 4 24.1
1945 _ . ___________ 81. 0 55. 5 5.0 50. 5 25.5
1946 . ____. 92, 2 63. 9 9 8 54. 1 283
1947_ ... 97. 6 67. 3 12. 2 55. 1 30. 4
1948 .. ___. a4 7 64. 5 12. 0 52. 5 30. 2
1949 ______ 96. 0 65. 3 12. 5 52. 8 30. 8
1960 . ... 94. 3 64. 2 140 50. 1 30. 1
1951 L. ___. 92, 2 61. 9 12. 2 49,7 30. 3
1962 __._ . . 92. 0 61. 4 11. 6 49.7 30. 6
19563 o . . 92, 2 61. 7 12. 5 49. 2 30. 5
1954, . . ____.__. 93. 0 61. 8 12. 5 49. 4 31 2
YOh5_ L. 93. 9 63. 0 14. 2 48. 9 30. 8
1956 _ .. _._._. 92. 7 61.6 12. 9 48. 7 31. 0

Detail will not necessarily add to totals due to rounding. .
Source: U. 8. Department of Commerce, Office of Business Economics.

Distribution of goods expenditures

The shifts in expenditures by types of goods over the
period 1929-56 may be observed 1n table 3 giving the percent
distribution of personal consumption expenditures for goods,
in current dollars. OQOutstanding is the decrease in the pro-
portion of the total going to clothing. 'This decline has becn
going on for a long period of time, interrupted only by the
war. Since the war's end the ratio has continued steadily
downward.

On the other hand, the ratios for automobiles and parts
and for gasoline and oil which had declined very sharply
under war restrictions have since 1950 exceeded 1929 rates.
Food expenditures in 1956 accounted for 42 percent of total
goods spending. This was about equal to that in 1929 and
somewhat higher than the proportions in years of low
business activity prior to 1941.

Thus, patterns of purchasing exhibited in the two broad
groups of commodities—durable and nondurable—are not
reproduced by the components within the groups. In what
follows, some of the major groups of durable- and non-
durable-goods expenditures will be discussed to bring out
the irregularities as well as the regularities of movement in
individual series and their effect upon overall demand.

May 195
Food buying

In 1956, outlays for food amounted to $70 billion, account
ing for about two-fifths of total expenditures for goods an
for one-fourth of disposable personal income. Like tots
goods expenditures, they have risen each year since 1938
with the lone exception of 1949.

In the depression of the thirties, from 22 to 24 percent o
disposable income went for food. After the war, with th
lifting of price controls and rationing, the proportion o
income spent for food rose rapidly to an abnormal 27 percen
in 1947. The percentage then fell back to 25 in 1953, anc
has since held at this rate.

Food buving in recent .vears has in part reflected som.
change in eating habits of consumers under conditions o
full emplovment and high income. Consumers to a1
increasing degree have been purchasing a larger proportios
of higher-priced foods such as eggs, meats, fruits and vege
tables, and less of potatoes and grain cereals. Shifts fo
the most part appear to be in the direction of improvec
nutritional standards,

Another factor tending to increase food outlavs is the
expansion in the use by consumers of partiallv or wholly
processed foods, especially in the frozen food lines. Thes
foods involve higher charges because of the extra services
provided by manufacturer and distributor.

Food purchased for home consumption has accounted fos
about three-fourths of total food and beverage expenditures
except during the war and carly postwar vears. Outlay:
for restaurant meals have increased relative to total fooc
purchases, while the relative value of food consumed by farm
families out of their own production has declined. Pur
chased meals and beverages accounted for 24 percent of tota.
food and alcoholic beverage expenditures in 1945-46. The
ratio declined to 20 percent in 1950 and has since remained
at this level.

Clothing takes lesser proportion

Expenditures for clothing and shoes in 1956 amounted to
$21% billion, or about 7% percent of disposable personal
income. Spending for apparel has shown a generally
declining tendency relative to income. In the prewar
years the proportion declined somewhat erratically from
11.3 percent in 1929 to 9.8 percent in 1940.

The pattern changed under the impact of wartime factors.
The rapid rise in income, increased employment of women
in all types of work, migration from small communities and
rural areas to large urban centers, and curtailment of produc-
tion of automobiles and other durable goods which followed
the outbreak of World War I1I—all were factors that eperated
to inerease the amount of money spent for clothing. Despite
some restrictions on produetion, the ratio moved upward to
Ecach 11% percent in 1946, slightly in excess of the 1929

gure.

The wartime restrictions created a small backlog of
demand for clothing on the part of the civilian population.
To this was added the need for reoutfitting demobilized
military personnel. The deferred demand was much less
than in the case of durable goods, since, although limited in
certain respects, large supplies of clothing continued to be
produced during the war years. Clothing production for
the civilian market was quickly increased following the end
of the war, and by 1947 the major part of deferred demana
appeared to have been met.

In the early postwar years deferred expenditures for auto-
mobiles, new housing and household equipment which had
not been available during the war, claimed increasing pro-
portions of the consumer dollar. Despite continued in-
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creases in income and the high employment in the postwar
years, the share of income going for clothing and shoes has
been falling steadily. The decline in the share of the con-
sumer’s dollar to 7% percent in 1956 is the most significant
vecorded shift in consumers’ buying patterns.

Dispersion in other nondurable goods

Alcoholic beverage expenditures rose from $2 billion in
1934, the first year after the repeal of Prohibition, to $8%
billion in 1947. In the next 2 years, outlays dropped almost
$1 billion. The movement since 1949 has again been up-
ward, except for a fractional decline in 1954 due to curtailed
beer consumption. Consumer expenditures for alcoholic
beverages in the last 2 years have been about $9 billion. It
may be noted that this figure includes more than $3 billion
of taxes. Also included is part of the expense of entertain-
ment and other services in eating and drinking establish-
ments where separate charge is not made for such items.

Relative to disposable personal income, alcoholic beverages
accounted for 4 percent in 1934, varied between 4% and 5
percent in most later prewar years and then rose to some-
what more than 5 percent in the early postwar years. The
proportion has subsequently fallen, and was less than 3%
percent in 1955 and 1956.

Tobacco products have exhibited an almost continuous
upward climb. Tobacco expenditures in 1956 at about $5%
billion were somewhat more than 2% times the 1941 total
and almost 3% times that in 1929.
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Tobacco expenditures are generally insensitive to income
variations. In the fifties the ratio of tobacco expenditures
to income has ranged between 2.0 and 2.2 percent. This
compares with 2.0 percent in 1929 and a high of 2.7 percent
in the depression years.

Cligarettes which accounted for 85 percent of total tobacco
expenditures in 1956 have accounted for all the increased use
of tobacco in the past decade. Cigar consumption has gen-
erally leveled off, while the use of tobacco in other forms has
shown a general downtrend.

Along with the growth in the number of cars on the road
and the increased use of automobiles under all weather con-
ditions, spending for gasoline and oil has increased greatly.
Even in the prewar years of e¢yclically depressed business, a
strong upward time trend in expenditures relative to income
was shown, and this has continued in the postwar period.
From 1929 to 1956 expenditures for gasoline and oil have in-
creased from $1.8 billion to $8.4 billion—more than 3%
times—while disposable personal income has risen about 2%
times. On a relative basis, gasoline and oil expenditures ac-
count for 2.9 percent of income in 1956 as compared to 2.2
percent in 1929.

Automobiles have big role

Automobile demand has played a basic role in the pattern
of consumption. Registrations of privately-owned passenger
cars increased from 23 million in 1929 to 54 million in 1956
and have been rising by about 3 million a year in the last

Table 3.—Distribution of Personal Consumption Expenditures for Goods, by Major Commodities

[Percent}
= s
Durable goods 1 Nondurable goods
Year Total goods P o
; i Aut - | Furnit ; , enls
Total | b%:(:' %Exod rﬁiﬁihig%ﬁg% Other Total gllgtsl;:gfs Food f;&ésg:?gl:\z C;;z]sd(ﬂ:)rille Tobacco Other

1929 .. 100. 0 19. 6 6.9 10. 1 2.6 80. 4 20. 0 4.7 |l 3.9 3.6 11. 2
1930 . 100. 0 17. 4 5.3 9.5 2.6 82. 6 19. 5 43.6 | ______. 4.2 3.5 11.7
1931 .. 100. 0 15. 9 4.6 8.9 2.5 841 20. 1 42.8 | __.____ 4.5 4.3 12. 4
1932, . 100. 0 13. 8 3.6 7.9 2.3 86. 2 19. 1 431 .. 5.6 5.0 13. 3
1933 .. 100. 0 13. 5 4.1 7.4 2.0 86. 5 18. 0 42. 2 2.6 5.7 4.8 13. 2
1934 ... 100. 0 13. 6 14 7.2 2.0 86. 4 18. 3 39.5 6.5 5.3 4. 4 12. 3
1935 ... 100. 0 148 5 4 7.4 2.0 85. 2 17. 5 39. 6 7.4 5.1 4.2 11. 4
1936 .. 100. 0 16. 1 5.9 8 2 2.0 83. 9 16. 8 38.9 81 5.0 3.9 11. 2
1937 o 100. 0 16. 4 5.7 8 4 2.3 83. 6 16. 2 39.0 82 51 4.0 11. 0
1938, .. 100. 0 14. 3 4.1 7.9 2.3 85. 7 17. 1 39. 4 ]2 5. 4 4.3 11. 3
1939 .. 100. 0 16. 0 5 2 8 4 2.3 84 0 17. 1 37.7 8 2 5.2 4.2 11.7
1940 . ______ 100. 0 17. 3 6.1 87 2.4 82. 7 16. 6 37. 2 80 5.1 4.2 11.7
Y041 .. 100. 0 183 6. 4 9.3 2.6 81.7 16. 6 36. 8 7.9 5.0 40 11. 4
19420 L. 100. 0 12. 0 1.2 80 2.7 88.0 18. 8 40. 7 8 7 3.6 4.1 12,1
V943 . 100. 0 10. 0 1.2 5.9 2.9 90. 0 20. 3 12. 3 89 2.0 4.1 12. 4
1944 .. 100. 0 9. 4 1.1 5.3 3.0 90, 6 20. 3 42. 5 9. 4 1.9 3.8 12. 8
1945 .. 100. 0 10. 0 1.2 5.6 3.1 90. 0 20. 2 41. 9 9 2 2.2 3.7 12. 8
1946 ... 100. 0 15. 8 3.9 8 6 3.3 84 2 18 2 40. 3 8 3 3.0 3.5 10. 9
1947 ... 100. 0 18. 1 5.5 9.6 3.0 81. 9 16. 5 40. 1 7.6 3.2 3.4 11. 1
1948 . 100. 0 18. 4 6.0 9.5 2.8 81. 6 16. 2 40. 8 6. 6 3.6 3.4 111
1949 o L _ 100. 0 19. 6 7.9 9.0 2.7 80. 4 15. 4 40. 5 ’ 6. 4 3.9 3.5 10.7
1950 o ... 100. 0 22. 2 9. 6 10. 0 2.6 77.8 143 39.5 6.1 3.9 3.4 10. 6
1951 L . 100. 0 19. 6 7.9 9.2 2.6 80. 4 14. 3 42,2 5.9 4.0 3.4 10. 5
Y952 . 100. 0 18. 7 7.3 88 2.6 81. 3 141 43.0 6.1 4. 2 3.6 10. 4
19563 L ... 100. 0 20. 0 8 8 86 2.6 80. 0 13. 4 42. 3 6. 0 4 4 3.6 10. 4
1964 .. 100. 0 19. 5 8 4 86 2.6 80. 5 13.1 42. 8 5.9 48 3.5 i0. 4
1955 . 100. 0 22.0 10. 6 8 8 2.6 78.0 12. 8 41. 4 5.6 4.8 3.3 10. 1
1956 ... 100. 0 20. 4 8.7 9.0 2.6 79. 6 12. 9 42. 2 57 50 3.4 10. 4

Detail will not necessarily add to totals due to rounding.
Source: U. 8. Department of Commerce, Office of Business Economics.
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three years. There were 24 million, or about 80 percent,
more cars on the road in 1956 than in the highest prewar year
1941, despite the fact that there were practically no new cars
for civilians produced in four of the intervening years.

Many factors have helped to account for the great expan-
sion in automobile ownership in the postwar years. The rise
in disposable personal income and in installment credit,
together with a large volume of accumulated assets, have
enabled desire to be translated into possession. In this
setting such factors as the high rate of family formation, the
outmigration to suburban areas, and the increase in leisure
time and longer vacations have had a strong influence on
automobile demand. Consumer surveys show that about
three-fourths of all family units owned cars in 1956 compared
to about one-half immediately prior to the war.

In considering the relationship to disposable income of
expenditures for automobiles and parts in the postwar
period, it may be observed that, while income and expendi-
tures moved on the average fairly closely together beginning
with the year 1949, there has been a certain amount of
erratic fluctuation. In 5 of the last 8 years, the ratio of
expenditures to income varied between 4.8 and 5.3 percent.
In three of the years the ratio was significantly different from
5 percent, the years being 1950, 1952 and 1955 when the
ratios were respectively, 6.0, 4.4, and 6.3 percent. The
Korecan hostilities stimulated demand in 1950 and, together
with the steel strike, limited supply in 1952. The year 1955
represented a special situation when there was a very unusual
spurt in demand.

Furniture and household equipment

For the cquipment and furnishing of their homes, con-
sumers spent about $15 billion in 1956, This includes
furnitu e, floor coverings, radio and television sets, appli-
ances, and various other durable housewares.

Demand for household goods, while generally rising, has
followed a varied course. There was a small decline in 1949
followed by a sharp spurt in 1950.  For four years thereafter
purchases changed very little but were slightly below 1950.
Ouly in 1955 and 1956 were sizable advances evident, with
renewed vigor shown in all the segments comprising this
broad and heterogenous group.

SURVEY OF CURRENT BUSINESS
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Relative to income, total home furnishing expenditures
declined from 5.7 percent in 1929 to a depression low of 4.2
percent in 1933, then climbed back, with recovery, to 5.2
percent in 1940. Of course, during wartime the ratio
dropped again, but after the war, restrictions were removed
and spending for these items rose rapidly to satisfy botlh
backlog demand and growing requirements. The special
circumstances existing in 1947 lifted the ratio to 6.5 percent.
It declined thereafter but has varied little from an average
of 5.2 percent in the 1952-56 period.

An important factor influencing sales of home goods is
sales of new housing, and the changing rate of family forma-
tion is an important factor in the basic demand. In the
past 5 years family formation has increased at a steady rate
of about 2 percent per year. While not so high as the 3%
percent shown for the demobilization affected years 1946-50,
it is above the 114 percent rate in the prewar depression
years.

Other factors having an effect on home furnishing expendi-
tures are the increased proportion of households occupying
individual houses rather than apartments, the shift from
urban to rural areas, the growth of consumer credit, and the
degree of saturation of the market for appliances.

Growth of appliance market

Expenditures for household appliances, the largest com-
ponent of the furniture and household equipment group,
amounted to $4.4 billion in 1956, or about 1.5 percent of
disposable personal income. This compares with less than
1 percent in 1929 and about 1.2 percent in 1940.

During 1956, some 3.7 million refrigerators and nearly 1
million home freezers were sold. Data for the past several
yvears indicate that the refrigerator industry has fairly
well settled down to an annual volume of between 3% and
4 million units. The one exception is 1950 when sales
spurted to 6.2 million units. Home freezer sales, on the
other hand, seem to have stabilized at around the million
unit mark for the past six years. In the case of refrigerators,
about three-fourths are replacement sales, with new home
construction accounting for the remainder. Owners of old
refrigerators have been induced to replace them by new
models containing freezer units, even if the old equipment

(Continued on page 24)

Table 4.—~Personal Consumption Expenditures for Goods, by Major Expenditure Categories, for Selected Years

[Billions of dollars]

1
| Percent increase
1929 1933 1937 1941 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 -
1929 to . 1946 to
1956 1956
Total goods._ ... _..__..._... 46.9 25,7 42,1 52,9 81.3 | 1004 | 113,71 12L0 | 120.5 ‘ 129.0 | 138.2 | 142,8 | 148,9 | 150.2 | 161.8 | 166.9 256 66
Durable goods_ . .. ___________.._ 9.2 3.5 6.9 9.7 8.1 15.9 20.6 22.2 23.6 28.6 27.1 26.6 29.8 29. 4 35.7 34.0 269 114
Automobiles and parts____.___ 3.2 11 2.4 3.4 1.0 3.9 6.3 7.3 9.5 12.4 10.9 10.4 13.2 12.6 7.2 14.6 . 350 | 270
Furniture and  household .
equipment_ _____.___________ 4.8 L9 3.6 4.9 4.6 8.7 11.0 115 10.9 12.9 12.7 12.5 12.8 12.9 14.3 15.0 216 - 74
Othet oo 1.2 .5 1.0 1.4 2.5 3.3 3.4 3.4 3.2 3.3 3.5 3.7 3.9 3.9 4.2 4.4 261 ! 33
Nondurable goods..__. 37.7 22.3 35.2 43.2 73.2 84.5 93.1 98.7 96.9 | 100.4; 111.1 116.1 | 119.1; 120.9 | 126.2 | 132.9 253 ! 57
Clothing a 9.4 4.6 6.8 8.8 16.5 18.2 18.8 19.6 18,5 18.5 19.8 20.1 19.9 19.7 20.6 21.6 130 | 18
Food.__. 19.5 10.9 16. 4 19.4 341 40. 4 45.6 49.4 48.8 51.0 58.3 61. 4 63.0 64.3 67.0 0.0 300 ! 61
Aleoholie beverages. . _________|________ .7 3.5 4.2 7.5 8.4 8.6 7.9 7 7.9 8.2 8.7 8.9 8.8 9.0 . o
(tasoline and 1.8 15 2.1 2.6 1.8 3.0 3.6 4.3 4.7 5.0 5.5 6.0 6.6 7.2 .7 8.4 361 | 176
Tobaceo......._. 1.7 1.2 1.7 2.1 3.0 3.5 3.9 4.1 4.3 4.4 4.7 5.1 5.3 5.2 5.4 5.7 235 ¢ 63
Other___ ... 53 3.4 4.7 6.0 10. 4 11.0 12.6 13.4 12.9 13.6 14.5 14.8 15. 4 15.6 16. 4 17.3 228 58
Addendum: .
Total personal consumption |
expenditures. oo 79.0 46. 4 67.3 81.9 | 121.7 | 146.6 | 165.0 | 177.6 180 61 1040 | 208.3 | 218.3 | 230.5| 236.5| 254.0| 2657 237 | 81
Disposable personal income._._[ 83.1 45.7 71.0 93.0 1 150.4 1} 159.2 | 169.0 | 187.6 138.2 ] 206.1 | 226.1 | 237.4 | 250.2 | 254.4 ) 270.6 | 286.7 245 1 80

Detail will not necessarily add to totals due to rounding.
Rouree: U. 8. Department of Commerce, Office of Business Econormics.



by John A. Gorman %

Debt Changes in 1956

In Relation to Saving and Investment

THE MAJOR developments in the field of public and pri-
vate debt formation last year were a hardening in money and
credit conditions, on the one hand, and a marked slowing in
the overall rate of debt growth on the other. Investment de-
mand was particularly strong in 1956, and economic activity
moved forward on a broad front.

Expansion in bank credit through loans and security pur-
chases continued, though limited by pressure on reserves,
and expanding activity was based on a more efficient use of
the available money supply as evidenced by the increase in
the velocity of circulation. The investment-saving pattern
for the yvear required some shifts in the direction of the flow
of capital funds; these were facilitated by the spending-sav-
ings decisions of the various economie groups, and partly in-
duced by a rise in interest rates.

Corporate real investment in productive facilities was up
sharply in 1956, both in dollar amount and in proportion to
total private investment. Most of the matching rise in na-
tional saving, however, took place in other segments of the
cconomy, the bulk of it going to individuals. The market-
mechanism shifted these funds in the direction of most in-
sistent demands.

Rise in debt slackened

Net public and private debt rose from $656 billion at the
begiuning of 1956 to a total of $684 billion at yearend. The
ncrease of $28 billion compared with the high of $49% billion
recorded for 1955, and was somewhat below the average in-
creases of 1950-53.

Outstanding among the year’s changes was the $6 billion
reduction in the net Federal debt—the first substantial cut
since 1948. This reduction had an important influence upon
money markets and the general saving-investment pattern
which characterized the year. It released funds which could
be utilized by private enterprises to facilitate the large ex-
pansion in business investment.

Gross Federal debt, including obligations held by Federal
agencies and trust funds as well as by the public, also was
down last year for the first time in nearly a decade.

The net increase in debt of borrowers other than the
Federal Government amounted to $34 billion in 1956, as
compared with $48% billion in the previous year. The
change was practically all in the private category since the
increase in State and local government indebtedness—the
bulk of which is long term—slowed only from $5 billion in
1955 to $4% billion last year.

The sharpest changes centered as usual in short- and
medium-term credit mstruments, of which the total out-
standing rose $8 billion last year as against $21% billion the
vear before (see chart). Net new long-term borrowing, at
$26 billion, was only slightly lower than in 1955.

NOTE.—MR. GORMAN IS A MEMBER OF THE NATIONAL INCOME DI-
VISION, OFFICE OF BUSINESS ECONOMICS.

Among the various borrower groups, individuals (includ-
ing those operating unincorporated enterprises) incurred
$17% billion in net new obligations. The chief single element
in a $7 billion slowdown from the 1955 pace of such borrow-
ing was a drop in the rate of consumer credit expansion,
which had reached an extremely high figure in 1955. Changes
in this item were strongly influenced by nonfinancial factors—
particularly the autonomous decisions of consumers as to the
size of their automotive purchases. The remainder of the
slowdown occurred primarily in securityloans and other short-
term credit.

Mortgage indebtedness on 1-4 family residential real
estate, the chief type of long-term debt owed by individuals,
advanced $10% billion. The increase was the second
largest ever registered in this category, being exceeded only
in 1955,

Corporate borrowing presented a similar but even more
marked pattern of contrast between long- and short-term
components. The net increase in long-term corporate debt
was the largest on reecord, amounting to $8 billion, or 19
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percent more than the 1955 rise. Short-term corporate
debt, however, rose only $4¥% billion last year, or only three-
eighths as much as the year before. The extreme sharpness
of this decline in net new short-term borrowing reflects in
part a reduction in accrued income tax liability outstanding;
evern if this item is excluded, however, net short-term
borrowing in 1956 was only about two-thirds of the 1955
figure.

Interest burden

The growth of public and private debt over the past
decade has been accompanied by a rise in the volume of
interest charges. At the same time, however, the earnings
and other current receipts of the major borrower groups
have expanded sufficiently so that the fractions going for

Annual Changes in Net Public and
Private Debt
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interest pavments have generally remained close to lows
recorded at the start of the postwar period; and in the case
of the Federal Government the percentage has shown a
signtficant decline. For all borrower groups, morecover, the
ratios are lower than in 1929 or at the close of the prewar.
period.

The gencral picture may be seen in the two charts on page
20, which show, respectively, the changes in interest cost
relative to income for selected vears over the period 1929-56
on private and government debt.

SAVING AND INVESTMENT

Of the $28 billion of net new lending to public and private
borrowers last year, $4% billion consisted of bauk credit
extended through loans and security purchases. Com-
mercial banks thus accounted for about one-sixth of the
total. This fraction compares with one-tenth in 1955, when
}he banks had supplied $5 billion of the $49% billion total
ent.

Restraint of bank credit expansion

The expansion of bank credit was restrained last year by
the continued tight reserve position of the commercial
banking system. Member banks in major cities, which play
a key part in the national money market, held excess reserves
averaging less than $0.1 billion during the year, while their
average labilities to the Federal Reserve amounted to nearly
$0.7 billion, and recourse to further borrowing from the
Reserve Banks was discouraged by increases in rediscount
rates from 2% percent at the turn of the year to 2% percent
by mid-April and to 3 percent before the end of August.

Open market operations served chiefly to meet seasonal
fluctuations in the demand for means of payment. Reserves
required against demand deposits remained unchanged at 20
percent for central reserve city banks, 18 percent for reserve
city banks and 12 percent for others.

Corporations require more external capital

Pressure on the money and capital markets last year was
associated with an expansion of corporate investment which
required more outside capital (noncorporate saving) to
finance the rise in the rate of real investment. Corporations
invested $37 billion in plant, equipment, and expansion of
inventories, or $8 billion more than in 1955. Gross saving by
these corporations during the year is placed at about $25
billion, or about the same as in 1955, as the growth in depre-
ciation allowances was largely offset by a dip in retained
earnings.

In financing its investment programs (and a limited in-
crease in cash holdings) under these circumstances, corporate
business obtained a net total of more than $12 billion from
the money and capital markets, an amount several times
that taken in 1955. (These operations are discussed in more
detail in a later section of this report.) The bulk of the ex-
pansion was supplied out of consumers’ saving.

Individuals reverse role in money market

Gross personal saving, before deduction of depreciation
charges, approached $35 billion last year. This was several
billion more than in 1955, consumer spending for durable
goods in particular having taken a smaller fraction of dis-
posable personal income. The rise in saving together with
the change in investment by individuals on their own
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account made a larger volume of personal funds available for
corporate use in 1956 than the year before. The increase in
funds so made available was limited, however, by existing
plans and institutional arrangements which tended to
g)annel such saving partly into other uses.

" During 1955, consumers had withdrawn several billion
more from the money and capital markets through new
borrowing than they had supplied through savings deposits,
security purchases and debt retiroment. In 1956, this
pattern was reversed, as individuals made a net contribution
to the market supply of investment funds on the order of
$5-$6 billion. Expressed as a percentage of personal saving,
this input was well above the average for recent years, while
both the percentage of saving devoted to financing new
direct investment in physical assets and that used to build up
personal cash balances seem to have been considerably lower
than average.

Qutlay for new housing and consumer durable goods had
been very high in 1955, and some easing in basic demand for
such goods noted in 1956 apparently tended to increase the
amount of personal saving available for corporate use even
without a rise in interest rates. Despite this favorable cir-
cumstance, however, it seems likely that the tighter credit
conditions of 1956 reflected in part the difficulty of financing
a greater share of corporate investment externally. In 1955,
the rise of corporate investment could be financed to a much
greater extent from internal sources of funds.

Changes from 1955 to 1956 in the money and capital
market positions of other segments of the economy seem to
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have been largely offsetting in the aggregate. Federal,
State, and local governments combined released over $2
billion more of investment funds last year than the year
before—the net Federal debt having been reduced; and net
foreign investment absorbed a total which was higher by
about the same amount.

GOVERNMENT DEBT

Total net debt of all levels of government combined was
reduced last year. The decline in the Federal component
was partly oftfset by the further rise in State and local debt.

Reduction in federal debt aids private expansion

Net Federal debt, comprising publicly held obligations of
the Treasury and other U. S. agencies, was reduced $6
billion in the calendar year 1956 to a year-end figure of
$225% billion. After having declined in 1947 and 1n 1948,
such debt had shown relatively little further change until
the Korean war period, when moderate advances occurred.
These tapered off after 1953. (See chart.)

The rise in Federal Government expenditures was held
below the advance in tax collections last year, and the $3
billion deficit in the administrative Budget reported for
the calendar year 1955 was replaced in calendar 1956 by a
$4 billion surplus. With Treasury cash balances virtually
unchanged, the entire surplus was applied to the reduction
of debt. (See text table.)

Tables 1 and 2.—~Public and Private Debt (Net and Gross), End of Calendar Year, 1945-561

[Billions of dollars)
Public Private
Public Corporate Individual and noncorporate
End of year and
private, State and
total Total | Federal? local Total Mortgage Nonmortgage
Total Long- Short- Total
term term
Farm | Nonfarm?| Farm4 | Nonfarm?
Table 1.—Net Public and Private Debt?
406.3 266. 4 252.7 13.7 139.9 85.3 38.3 47.0 54.6 4.8 27.0 2.5 20.4
397.4 243.3 229.7 13.6 154.1 93.5 41.3 52.2 60.6 4.9 32.5 2.7 20.5
417, 4 237.7 223.3 14.4 179.7 108.9 46.1 62.8 70.8 5.1 38.7 3.5 23.5
433.6 232.7 216.5 16.2 200.9 117.8 52.5 65.3 83.1 5.3 45.1 5.5 27.3
448. 4 236.7 218.6 18.1 211.7 118.0 56. 5 61.5 93.7 5.6 50.6 6.4 3L2
490.3 239. 4 218.7 20.7 250.9 142.1 60.1 81.9 108.8 6.1 59.4 6.2 37.2
524.0 241.8 218.5 23.3 282.2 162.5 66. 6 95.9 119.7 6.6 67.4 7.0 38.8
555. 2 248.7 222.9 25.8 306. 5 171.0 73.3 97.7 135. 5 7.2 75.2 8.0 45.2
586. 3 256.7 228.1 28.6 329.6 179.5 78.3 101.2 150.1 7.7 83.8 9.1 49.6
606. 2 263.6 230.2 33.4 342.6 177.3 82.6 94.8 165.3 8.2 94.7 9.3 53.1
655. 8 269.9 231. 5 38.4 385.9 195.9 89.3 106. 5 190.0 9.0 108. 8 9.7 62.6
683.8 268.1 225.4 42,7 415.7 208.2 97.3 110.9 207.5 9.8 121.7 9.6 66. 4
Table 2.—Gross Public and Private Debt
463.3 309.2 292. 6 16.6 154.1 99.5 45.3 54.2 54.6 4.8 27.0 2.5 20. 4
457.9 288.0 272.1 15.9 169.9 109.3 48.4 60.9 60. 6 4.9 32.5 2.7 20.5
485.6 286.6 269.8 16.8 199.0 128.2 55.0 73.2 70.8 5.1 38.7 3.5 23.5
498.6 276.7 258.0 18.7 221.9 138.8 62.8 76.0 83.1 5.3 45.1 5.5 27.3
520.3 287.0 266. 1 20.9 233.3 139.6 67.7 718 93.7 5.6 50.6 6.4 3L.2
566. 4 290.6 266. 4 24,2 275.8 167.0 2.2 94.9 108.8 6.1 59.4 6.2 37.2
607.5 207.2 270. 2 27.0 310.3 190. 6 79.9 110.8 119.7 6.6 67.4 7.0 38.8
646.0 308.9 279.3 29.6 337.1 201.6 88.0 113.5 135.5 7.2 75.2 8.0 45.2
683.6 322.0 289.3 32.7 361.6 211.5 93.9 117.6 150.1 7.7 83.8 9.1 49.6
707.3 332.3 204. 4 37.9 375.0 209.7 99.1 110.6 165.3 8.2 94,7 9.3 53.1
766. 5 345.0 301.8 43,2 421. 5 231.5 107.3 124.2 190.0 9.0 108.8 9.7 62.6
802.7 348.5 300.5 48.0 454. 2 246.7 117.0 129.7 207.5 9.8 121.7 9.6 66. 4

1, Data for State and local governments are for June 30 of each year,

2. Includes categories of debt not subject to the statutory debt limit.

3. Data are for noncorporate borrowers only.

(See table 6.)

4. Comprises non-real-estate debt of farmers and farm cooperatives owed to institutional

lenders (includes CCC loans).

5. Comprises debt incurred for commercial (nonfarm), financial and consumer purposes,
including debt owed by farmers for financial and consumer purposes.

425052°—57. 3

6. The concepts used in this report are described in the October 1950 Survey. Prior-year
data for tables 1-7 appear in the September 1953 Survey.

Sources: U. S. Department of Agriculture, Agricultural Research Service: U. S. Depart-
ment of Commerce, Office of Business Economics and Bureau of the Census.
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A further $2% billion of Treasury debt which had been held
by the public was retired by use, in effect, of the proceeds of
new issues placed with federally administered trust funds and
other government investment accounts. Total acquisitions
of Treasury securities for the trust and investment accounts
were about the same last year as during 1955. The propor-
tion taken by the Old-Age and Survivors Insurance Trust
Fund declined somewhat, however, while other trust funds
took a larger fraction of the total. These shifts reflected
variations in the annual operating surpluses of the respective
accounts.

[Billions of dollars]
Calendar year
1953 1954 1955 1956
Budgetary deficit (+) or surplus (—).._| 9.2 | 3.7| 2.8| —3.8
Plus: Increase () or decrease (—)
in cash balanee____.________ —15 .6 —.6 —.1
Clearing account, ete.________ 1 =71 =1 -2
Equals: Total borrowed (4 ) or retired
[ D T 7.8 3.6 20| —4.1
From Federal agencies and accounts_| 2.4 1.3 2.1 2.3
UC trustfund. _ ... _______ .5 —.8 .0 .3
OAST trust fund . . ___________ 1.3 1.6 1.2 7
Civil-service trust fund._______ .3 .3 .6 .8
ther . . 3 .3 .3 .5
From outside sources_ _ _._.____.___ 5 4 23| —.1] —6.4

Treasury obligations to the amount of $67 billion were
refinanced during the year. In the face of rising interest
rates, the bulk of this refinancing was done by the issue of
securities scheduled to mature in 1957, The amount of
marketable debt due within one year rose $8 billion to reach
$68% billion, or nearly 43 percent of the year-end total
outstanding.

Obligations of Federal business-type agencies held outside
the Government, which had risen in 1955 as housing finance
agencies borrowed from the public, increased another $%
billion. The Federal agencies’ debt to the Treasury, how-
ever, increased $2% billion last year. This rise reflected
chiefly the borrowings of the Commodity Credit Corporation
to finance the various agricultural price support programs.
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The gross measures of Federal debt included in tables 2
and 3 reflect both the Treasury lending to other Federal
agencies and its issue of securities to the trust and invest-
ment accounts, so that the reduction shown by these measures
is smaller than that in net debt.

Borrowing required for State and local
government capital outlays

Net debt of State and local governments amounted to
nearly $43 billion on June 30, 1956, having increased about
$41 billion in the fiscal year 1956 and $5 billion in the pre-
vious fiscal year. (Comprehensive statistics of State and
local government debt, unlike other statistics presented in
this report, are not prepared on a calendar year-end basis.)

Both State and local governments have been heavy
borrowers throughout the postwar period, the funds so
raised serving chiefly to supplement operating surpluses in
the financing of new schools, streets and highways, and other
fixed facilities. The reduced pace of debt expansion last
year was associated with the postponement or cancellation of
a number of proposed new 1ssues awaiting more favorable
bond markets,

Borrowing by local governments nevertheless continued
at about the 1955 rate, though the rise in debt of State
governments slackened. The latter accounted for one
fourth of total net new borrowing of all non-Federal Gov-
ernments last year. A downtrend in this fraction, which
amounted to two-fifths as recently as 1954, has reflected in
major part a decline in borrowing for toll roads. Under the
Federal Aid Highway Program enacted last year, an in-
creasing proportion of new highway construction is expected
to be financed with Federal funds, out of current tax reve-
nues set aside for this purpose. (See article in December
1956 Survey.)

CORPORATE FINANCE

As noted above, in order to carry out the huge investment
programs of 1956 corporations supplemented their own
saving by drafts to a net total of over $12 billion on the
money and capital markets.

Aside from borrowing operations, corporate transactions
in these markets included the sale of equity securities in the

Table 3.—Gross and Net Federal Government Debt, End of Calendar Years, 1945-56
[Millions of dollars}

Gross debt Duplicating debt Net debt
Federal Government Federal | Federal agency securities 43
Federal Federal | Govern- Federal
End of year Govern- Govern- | ment se- Govern-
ment and Interest bearing Federal [ment and| curities ment and| Federal | Federal

Federal Non- agency 8 | Federal | held by Held by | Held by | Federal | Govern- | agency

agency, Total interest agency, | Federal | Total U.8. other agency, ment

total ! Public | Special | bearing 2 total agencies Treasury | Federal total

Total issues issues and trust agencies
funds

1945 292,599 | 278,114 { 275,693 | 255,693 20, 000 2,421 14, 485 39, 857 27,041 12,816 11,775 1,041 | 252,742 | 251,073 1,669
1946 272,147 1 259,149 | 257,649 | 233,064 24, 585 1, 500 12,998 42,398 30,913 11,485 10, 693 792 | 229,749 | 228,236 1, 513
1947. 269,753 | 256,900 | 254,205 | 225,250 28, 955 2,695 12,853 46,435 34,352 12,083 11,840 243 | 223,318 1 222,548 770
1948 257,994 | 252,800 | 250,580 | 218,866 31,714 2, 220 5,194 41, 510 37,317 4,193 3,953 240 | 216,484 | 215,483 1,001
1949 o eemaa—ae 266,067 | 257,130 | 255,019 | 221,123 33, 896 2,111 8,937 47,483 39,346 8,137 7,304 833 | 218,584 | 217,784 800
1950 266,415 | 256,708 | 254,283 | 220,576 33,707 2,425 9,707 47,713 39,197 8,516 8,470 46 | 218,702 | 217,511 1,191
1951. 270,188 | 259,419 { 257,070 | 221,168 35,902 2, 349 10, 769 51,639 42,281 9, 358 9,292 66 { 218,549 | 217,138 1,411
1952 279,317 | 267,391 | 265,293 | 226,143 39, 150 2,098 11,926 56,436 45,893 10, 543 10, 496 47 | 222,881 [ 221,498 1,383
1953 289,307 | 275,168 | 272,881 | 231,684 41,197 2, 287 14, 139 61,195 48,313 12, 882 12, 857 25 | 228,112 | 226,855 1,257
1954 204,386 | 278,750 | 275,731 | 233,165 42, 566 3,019 15,636 64, 144 49, 609 14, 535 14, 508 27 | 230,242 | 229,141 L1
1955 301,845 | 280,769 | 277,799 | 233,873 43,926 2,970 21,076 70,377 51,723 18, 654 18, 642 12 | 231,469 | 229,046 2,423
1956. 300,483 | 276,628 | 274,219 | 228,581 45, 639 2,409 23,855 75,087 54,001 21, 086 21,027 59 | 225,395 | 222,627 2,768

1. Includes categories of debt not subject to the statutory debt limit.

2. Includes matured debt on which interest has ceased. .

3. Bonds, debentures, and notes payable, including securities held by U. 8. Treasury.
4, Bonds, debentures, and notes payable.

h5. Federal ageney securities held in Federal Trust funds were less than $500,000 in all year™
shown.

Source: U. 8. Treasury Department.
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net amount of $3 billion, the liquidation of $5 billion in
Federal securities held, and, on the other side of the account,
the provision of $8 billion in trade credit to customers and
suppliers. Net new corporate debt formation is shown in
éhe perspective of these other transactions in the following
summary. (For purposes of the debt study, corporate
statistics are shown on a somewhat more fully consolidated
basis than in the regular OBE analyses of the sources and
uses of corporate funds.)

1956
(billions

of dollars)
Borrowing. ... 1214
Short-term_____ ____ ... 414
Long-term_ __ ___ . 8
Plus: Stoekissues_.. . .. 3
Plus: Liquidation of Federal securities__________.___.._._.___ 5
Less: Credit extended to others___________________________. 8
Equals: Net draft on money and capital markets. . __________ 1245

A substantial portion of the slowdown in short-term
corporate borrowing centered in amounts owed to the Federal
Government in the form of outstanding corporate income
tax liabilities, which were reduced last year after having
risen during 1955. Declines in the rate of new borrowing
were marked in other categories as well, however, the 1955
pace of short-term debt formation in these having slowed
by one-third.

Details on the industrial distribution of short-term cor-
porate borrowing are unavailable. Some indication of
changes may be derived, however, from the reported distri-
bution of bank lending for commercial and industrial pur-
poses. These data indicate a substantial shift last year.
Net new lending to manufacturers was more than double
that of 1955, while sales finance companies reduced their
indebtedness to commercial banks in 1956 after a $1% billion
expansion in the previous year. Net new borrowing by
other industrial divisions showed smaller and generally
offsetting changes.

The $1 billion rise in net new long-term borrowing last
year took the form of a $% billion rise in new issues and a
slowdown of comparable magnitude in retirements. The
tight money market was reflected in deferral or cancellation
of & number of proposed issues.

Like the increase in bank credit, the rise in long-term bor-
rowing centered in manufacturing, where the acceleration in
the rate of plant, equipment and inventory investment was
most marked. Net long-term debt formation by nonmanu-
facturing corporations continued at about the 1955 rate.

Corporate liquidity position

Corporate business as a whole was in a somewhat less
liquid position at the end of 1956 than a year earlier. Cor-
porate holdings of Federal securities being down and the in-
crease in cash 1tems limited, the overall ratio of cash and U. S.
securities to current liabilities declined from 54 percent at
the beginning of the year to 47% percent at the end. The
year-end ratio of total current assets including trade re-
ceivables and inventories to current liabilities, however, was
substantially the same as at the close of 1955,

INDIVIDUALS’ AND NONCORPORATE DEBT

In combination, the various financial transactions carried
on by individuals had resulted in 1955 in a net withdrawal of
funds from the money and capital markets. As has been
noted above, their financial transactions in 1956 had the

SURVEY OF CURRENT BUSINESS 19

opposite effect: persons entered the markets, on balance, as
net suppliers of funds.

Although the data now available do not permit a precise
or detailed analysis of the shifts through which this change
occurred, the broad outlines seem clear. In 1955, indi-
viduals’ borrowing for consumption and business purposes
and on residential mortages had drawn more funds from the
markets than their security purchases, savings deposits, and
saving through insurance programs during the year had
supplied. By comparison, therr total borrowings last year
were substantially lower than the year before, while the
security purchases and savings deposits made in 1956 were
larger than in 1955,

Among these changes, the drop in net new consumer
borrowing seems to have been quantitatively the most im-
portant single factor, about matching in size the estimated
increase over 1955 in the combined total of security purchases
and sums entrusted to banks and other financial intermedi-
aries during the year. Also important was the drop in
individuals’ borrowing through the mortgage market.

These and other debt changes will be discussed in succeed-
ing sections of this report.

Consumer credit

Short- and intermediate-term consumer credit rose $3%
billion during 1956, a total of $42 billion being outstanding
at the end of the year. In 1955, such debt had expanded
by a record $6% billion.

Table 4.—Gross and Net State and Local Government Debt, June 30,
1945~

[Millions of dollars]
Gross debt Duplicating debt 2 Net debt
End of fiscal
year

Totalt| State | Local | Total | State | Local | Total | State | Local
16,580 | 2,425 | 14,164 | 2,864 | 1,046 | 1,818 | 13,725 | 1,379 | 12,316
15,922 | 2,358 | 13,564 | 2,349 754 | 1,595 1 13,573 | 1,604 | 11,969
_| 16,825 | 2,978 | 13,847 | 2,428 804 | 1,624 { 14,397 | 2,174 | 12,223
18,702 | 3,722 | 14,980 | 2,476 851} 1,625 16,226 | 2,871 | 13,358
20,875 | 4,024 | 16,851 | 2,726 970 | 1,576 | 18,149 | 3,0 15,095
24,191 5,361 | 18,830 | 3,468 | 1,398 | 2,070 | 20,723 | 3,963 | 16,766
27,040 | 6,373 | 20,667 | 3,693 | 1,482 2,211 | 23,347 | 4,801 18, 456
19528 _______. 29,624 | 7,040 | 22,584 | 3,852 | 1,465 | 2,387 | 25,771 | 5,575 20,196
195338 ... 32,735 1 8,001 | 24,734 | 4,176 | 1,628 | 2,548 | 283,559 | 6,373 | 22,186
19543 37,904 | 10,204 | 27,700 | 4,523 | 1,953 | 2,570 | 33,381 | 8 251 | 25,130
19553 .. ... 43,200 | 11,800 | 31,400 { 4,850 | 1,990 { 2,860 | 38,350 | 9,810 | 28,540
19663_______._ 48,000 { 13,100 | 34,900 | 5,300 | 2,300 | 3,000 | 42,700 | 10,800 | 31,900

1L.Includes State loans to local units.

2.Comprises State and local government securities held by State and local governments.

3.Data for 1950 through 1956 are not strictly comparable with 1949 and earlier years. (See
“Governmental Debt in 1951,” Bureau of the Census, December 1951.)

Source: U. 8. Department of Commerce, Bureau of the Census and Office of Business
Economics.

The slowdown in consumer borrowing centered in the
automobile category, in which gross extensions on installment
paper were over $1 billion lower and total repayments $1%
billion higher than in 1955. The 7-percent drop in exten-
sions reflected the slackening in automobile purchases last
year, auto retailers’ sales being off by a roughly comparable
percentage.

Installment credit for the purchase of consumer durable
goods other than automobiles likewise expanded at a sub-
stantially slower rate during 1956, although the tapering
reported was much smaller than that in auto credit in
relative as well as in absolute terms. Net installment credit
on such consumer goods rose $% billion last year, reaching
a total of over $8 billion at year-end. Gross extensions
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were up 4 percent from 1955—about in line with the rise in
consumer purchases of nonauto durables—while repayments
rose 8% percent, reflecting the 195455 rise in borrowing.

It should be noted that not all borrowing for the purchase
of consumer durable goods is in the form of installment
credit reported as being extended for this purpose. An
uncertain and probably varying fraction of the borrowing
done to buy durables is reported under the headings of
personal installment credit, single payment loans, or charge
accounts.

Interest Paid in Relation to Income
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1940 1946 1956
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Installment loans for repair and modernization of dwellings
maintained their 1955 rates of advance last year, as did
personal installment loans.

Noninstallment consumer credit rose to a total of $10.3
billion at year end, recording a somewhat smaller advance
last year than during 1955. The decline in net new lending
reflected a tapering of the rise in single-payment loans;
despite this slowdown, the 1956 growth in such debt was still
larger than in any year prior to 1955. The expansion of
charge accounts and service credit was about the same last
year as the year before,

Direct consumer lending by commercial banks in 1956
accounted for close to half the increase in total consumer
credit, a substantially higher proportion than in 1955. In
that year, however, the banks had extended a substantial
volume of commercial loans to sales finance companies
besides lending directly to consumers (see text table). Last
year, sales finance companies reduced their debt to the banks.
If changes in such indirect lending to consumers are taken
into account, banks are seen to have supported a consider-
ably smaller fraction of all consumer borrowing last year
than in 1955,
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Sales finance companies increased their holdings of con-
sumer credit by only about one-third as much last year as
the year before. Apart from credit extensions financed
indirectly by bank loans, however, such companies lent about
the same amount in 1956 as in 1955.

Change in billions

—_odollars
Consumer debt to— 1955 1956
Alllenders._ _ .. 6. 4 3.2
Commercial banks_ _ _______ . _____.._______ 2.3 1. 4
Sales finance companies_ . ____________________._ 2.3 .7
Retail outlets____ . .7 .1
Otherlenders_ . ____ . _____ ... 1.0 1.0
Addendum: Weekly reporting member bank loans to
sales finance companies_ __________________._______ 1.3 —.2

Source: Based on Federal Reserve Board data.

Other lender groups generally reported fractional declines
in the rate of consumer credit expansion; and net extensions
by retail stores, which had been large in 1955, dropped to a
negligible figure last year.,

Mortgage debt

Mortgage debt owed by individuals and unincorporated
enterprises (excluding farm debt) amounted to $121% billion
at the end of 1956. The total was up $13 billion, or 12 per-
cent, from the previous year. The lesser rate of rise than
shown in 1955 (when mortgage debt had increased 15 percent)
reflects a decline of $1% billion in net new lending on 1- to 4-
family residential properties, which account for the bulk of
real estate loans.

Details by type of loan are not available for individuals
separately from corporate debtors. For both groups com-
bined, net new borrowing on ‘‘conventional” mortgages on
1- to 4-family properties amounted to $6 billion in 1956,
$% billion more than in 1955. The relative strength of the
market for conventional mortgages was associated with the

Government Interest Payments
in Relation to Receipts

INTEREST PAID
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FEDERAL STATE AND LOCAL
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flexibility of interest rate provisions on such instruments,
which permitted borrowers on residential property to match
the higher rates being offered by other competitors for long-
term loan funds.

The supply of funds available for government-underwrit-
wen mortgages contracted sharply. This contraction was
especially marked in the case of loans guaranteed in part by
the Veterans Administration. Net new lending under VA
guarantee amounted to $3.7 billion last year, as compared
with $5.3 billion in 1955, The slowdown centered in loans
carrying little or no down payment and maturities of more
than twenty-five years.

The number of VA loauns closed with no down payment had
expanded sharply after mid-1953, and two years later was
accounting for just under half of all VA loans closed. Since
the latter part of 1955, no new applications for guarantee of
such loans have been accepted by the VA. Lending under
cuarantee on mortgages with maturities over 25 years showed
a similar pattern of increase into 1955, and declined relatively
a little more last year than did the total.

SURVEY OF CURRENT BUSINESS

21

The growth in mortgage debt insured by the Federal
Housing Administration also slowed last year, totaling $1.2
billion compared to $1.5 billion for 1955. In December
1956 the FHA raised the interest rate ceiling for insured
loans to 5 percent to make such loans more attractive to
investors.

Nearly all major sources reported net new mortgage
lending on 1- to 4-family properties down last year. The
largest decline was registered by savings and loan associ-
ations, which acquired a net total of $4% billion in mortgages
in 1056 as compared with $5 billion in the previous year.
The inflow of personal savings to the associations was about
the same in both years, but their lending capacity was
affected last year by a net reduction in Federal Home Loan
Bank advances outstanding; in 1955 the associations’ re-
sources had been supplemented by a considerable expansion
in such advances. Net extensions of mortgage loans by com-
mercial banks, at a little over $1 billion, were one-third
below the 1955 level. Lending on 1- to 4-family properties
by mutual savings banks also declined, though not so sharply;

Table 5.—Gross and Net Corporate Debt, End of Calendar Year, 1945-56

[Millions of dolars]
All Corporations Railway corporations Nonrailway corporations
Short-term? Short-term ! Short-term !
End of year I
Total Long- { Total Long- i ‘ Total Long-
term ! Notes and term ! ;. Notes and | term ! Notes and
Total ! aceounts Other Total | accounts ! Other Total aceounts Other
| payable payable | payable
Gross Corporate Debt
H H ' . N i
99,523 | 45,821 | 54,202 i 25,718 28,484 15,411 11,874 | 3,537 ) 881 2, 656 84,112 33,447 50, 665 24,837 25,828
100,292 | 48,435 . 60,857 | 31,667 29, 190 13,714 10,877 | 2,837 | 799 2,038 95, 578 37,558 58,020 30, 868 27,152
128,157 ¢ 54,988 73,169 | 37,676 | 35,493 1 14,173 11,169 ! 3,004 904 2,100 113, 984 43,819 70, 165 36, 772 33,393
138,799 | 62,808 75,991 - 39, 248 ; 36,743 : 13, 995 11,124 | 2,871 | 872 1, 999 124, 804 51, 684 73,120 38,376 34,744
139, 554 1 67,720 71,834 | 37,338 ; 34,496 1 13,710 11,244 § 2,406 | 769 1,697 | 125,844 56, 476 69, 368 36, 569 32,799
i { i b {
167,036 ) 72,133 94,883 48,096 46,787 i14,280 11, 264 ) 3,016 E 915 2,101 152, 756 60, 889 91, 867 47,181 44, 686
190,637 (79,855 110,782 54, 700 56, 082 14,463 i 11,377 . 3,086 1 903 2,183 176,174 68,478 1 107,696 53, 797 , 899
201,559 | 88,016 113, 543 59, 055 54, 488 14,587 | 11,498 | 3,089 4 906 2,183 186,972 76,518 | 110,454 58,149 52, 305
211,488 | 93,874 117,614 59, 387 58, 227 14,123 | 11,236 ! 2,887 | 882 2,005 197, 365 82,638 | 114,727 58, 505 s
209,718 | 99,100 ; 110,613 57,193 53,420 13,522 i 119 | 2, 403 ‘ 775 1,628 | 196,191 87,981 : 108,210 56,418 51,792
| ‘: ,
3L 471 107,285 124,186 64,613 59,573 13,838 11,082 | 2,756 4 891 1,865 217,633 96, 203 121,430 63,722 57,708
246, 685 } 117,000 129, 685 69, 432 60, 253 13,941 11, 145 ] 2,796 | 900 1,896 232,744 | 105,855 126, 889 68, 532 58, 357
i ] |
Duplicating Corporate Debt
| |
4,231 6,999 7,232 4,264 2,968 1,485 1,099 386 124 262 12,746 5900 ; 6,846 4,140 2, 706
15,754 ; 7,002 8,662 5, 256 3,406 807 467 340 111 229 14, 947 6,625 | 8,322 5,145 3,177
19 275 | 8,902 10, 373 6, 247 ¢ 4,126 1,499 1,172 327 126 201 17,776 7,730 | 10,046 6,121 3,925
21,018 1 10,322 10, 696 6, 518 | 4,178 1, 496 1,205 201 121 170 19, 522 9,117 ¢ 10,405 6, 397 4,008
21,561 { 11, 186 10,375 6,203 ! 4,172 1,486 1,224 262 107 155 20,075 9,962 | 10,113 6, 096 4,017
| | i
24,978 1 12,007 12,971 7,991 ! 4, 980 1, 557 1, 266 291 127 164 23,421 10,741 | 12,680 7,864 4, 816
28,121 © 13,266 14, 855 9,093 5,762 1,489 1,186 303 126 177 26, 632 12,080 | 14, 552 8,967 5, 585
30,529 i 14,682 15,847 9,819 6,028 1,482 1,184 298 126 172 29,047 13,498 ' 15, 549 9, 693 5, 856
32,027 1 15,599 16,428 9,875 6, 553 1,302 1,022 280 122 158 30,725 14,577 . 16,148 9,753 6,395
32,386 Lo 16,542 15, 844 9,513 6,331 1,277 1,022 255 108 147 31,109 15,520 g 15, 589 9, 405 6,184
; |
35619 1 17,979 17,640 10, 744 6, 896 1,205 | 1,009 286 122 164 34,324 16,970 | 17,854 10, 622 6,732
38,494 1 19,690 18,801 11, 550 7,254 1,316 i 1,017 299 125 174 37,178 18,673 | 18, 505 11,425 7,080
Net Corporate Debt
1 i ! i
85,202 0 38,322 46,970 21,454 | 25,516 13,926 10,775 3,151 757 2,394 71,366 ! 27, 547 43,819 20, 697 23,122
93, 538 i 41,343 52,195 26,411 25,784 12,907 10, 410 2,497 638 1, 809 80,631 ; 30,933 49,698 25,723 23,975
108, 882 486,086 62,795 31,429 © 31,367 12,674 9,997 2,677 778 1,899 96,208 | 36,089 60,119 30, 651 29, 468
117,781 ! 52,486 65, 295 32,730 | 32 565 12, 499 9,919 2, 580 751 1,829 | 105, 282 42, 567 62,715 31,979 30, 736
117,993 | 56,534 61, 4569 31,135 | 30,324 12,224 10,020 2,204 662 1,542 | 105,769 46, 514 59, 255 30,473 28,782
! i
142,038 ’ 60, 146 81,912 40,105 41,807 | 12,723 9,998 2,725 788 1,037 | 129,335 | 50,148 79,187 39,317 39,870
162,516 5 66, 589 95,927 45.607 | 50,320 ; 12,974 10,191 | 2,783 777 2,006 | 149,542 |  56.398 93, 144 44, 830 48, 314
171,030 73,334 97, 696 49,236 | 48,460 | 13,105 10, 314 2,791 780 2,011 © 157,925 : 63,020 94, 905 48, 456 46, 444
179, 461 78,275 101, 186 49,512 | 51,674 ¢ 12,821 10, 214 2,607 760 1,847 166,640 | 68,061 98, 579 48,752 49,827
177,327 | 82,558 , 76 47,0680 | 47,089 ; 12,245 10,097 : 2,148 667 1,481 165,082 i 72,461 92, 621 47,013 45, 608
¢ { ! g i
195,852 ;89,306 i 106, 546 53,869 ¢ 52,677 | 12,543 10,073 2,470 769 | 1,701 . 183,300 { 79,233 | 104,076 53,100 50, 976
FE ) 208,191 | 97,310 | 110,881 | 57,882 ( 52,999 i 12,623 10,128 | 2,497 775 | 1,722 { 195,566 ¢ 87,182 | 108,384 57,107 51,277
i ! ! |

1. Long-term debt is defined as having an original maturity of 1 year or more {rom date of

issue; short-term debt as having an oviginal maturity of less than 1 year.

Commission; U. 8. Department of Commerce, Office of Business Economics.

Sources: U. 8. Treasury Department, Internal Revenue Serviee; Interstate Commerce
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and life insurance companies maintained their 1955 rate of
mortgage credit expansion.

Net acquisitions by the Federal National Mortgage As-
sociation through its secondary mortgage market program
expanded sharply to approach $% billion in 1956,

Farm debt rise slackens

The total of production and mortgage debt owed by
farmers and farm cooperatives amounted to $19% billion at
the end of last year, $0.7 billion more than at the end of 1955
This rise in farm debt accompanied a $6 billion advance in
the estimated market value of agricultural assets. Net new
borrowings in 1956 fell somewhat short of those recorded the
year before. The slackening centered in production debt,
which declined fractionally in 1956 after having registered a

NESS May 195
$% billion increase in the previous year. The inerease i1
farm mortgage debt amounted to $0.§ billion, about th
same as in 1955,

A substantial part of the asset growth noted above re
flected a higher valuation of land. The reported nationwids
average of farm land prices has moved up in the past 3 vears
despite the downturn in farm commeodity prices and incomes
An increasingly important factor in the strength of the farmr
real estate market scems to have been a demand for addi-
tional acreage to expand existing farms: about one-third of
last year’'s farm real estate transfers were of this characier
a proportion somewhat above that reported for other recent
years. Survev data suggest that a common reason for en
larging individual holdings is the greater efficiency with
which labor and machinery can be utilized on larger farms,

"able 6.~Nonfarm Debt by Borrowing and Lending Groups, by Type of Property, End of Calendar Year, 1945-56 !

[Millions of dollars}

Residential and commer- 1-4 family residential Multifamily residential and commercial
cia
End of year Corpo- | Non- Savings | Life Indi- Savings Life
rate corpo- and insur- | Mutual; Com- viduals and ingur- | Mutual 1 Com- Indi-
Total | borrow-! rate Total loan ance | savings | mercial | IIOLC | FNMA{ and Total loan ance | savings | mercial | FNMA | viduals
ors 2 | borrow- associa- | earriers | banks | banks others & associa- | carriers | banks , banks and
ers tions tions | | others
30,776 3,813 | 26,963 | 18,591 5,156 2,306 1,8% 2,875 852 7 5,501 | 12,185 220 3, 554 2, 299 4,745
36,879 4,428 | 32,451 23,034 6, 840 2, 545 2,033 4, 576 636 i} 6,398 13,845 301 3,815 2,309 5,373
43,853 5114 | 38,739 | 28,199 8, 475 3,497 2,283 6, 303 486 4 7,151 | 15.654 381 0 4,283 2,515 6,125
50, 908 5835 | 45073 | 33.279 9, 841 4,943 2,835 7. 396 369 198 7,607 | 17,629 464 4, 900 2,937 6, 700
57,098 6, 490 50,608 37,619 11,117 6, 003 3,364 7,956 231 806 8, 052 19, 479 499 5, 675 3,304 7,200
66, 747 7,363 59, 384 45,170 13,116 8.478 4,312 9,481 1,328 8,445 21, 577 541 G, 207 3, 905 7,600
75,631 8,245 | 67,386 51,711 14, 844 10, 610 5,331 10, 245 1,818 8,833 23,920 720 5177 4,538 | 8 000
84,163 8,997 75,166 58, 500 17,645 11,757 6,194 11, 250 2,210 9,444 25, 663 751 1 7,789 5,132 8, 400
93, 562 9,804 | 83,758 | 66,004 | 20,990 | 13,195 7.373 | 12,025 2,358 | 10,144 | 27,468 963 | 8241 £, 517 8,900
105, 510 10, 842 94, 668 75,677 25, 004 15,153 9. 002 13, 300 2,328 10. 890 29, 833 1,180 ! 8,775 5,849 9, 700
i
120, 923 12,142 | 108, 781 88, 250 30, 001 17, 661 11, 100 15,075 [oaeoanas 2,444 11, 969 32,673 1,460 « 9,511 €, 299 4,632 71 10, 60O
135, 162 13,475 | 121,087 99, 163 34,163 20, 345 12,851 16,255 oo 2, 866 12, 633 i 35, 999 1,707 % 10, 201 7,062 5, 148 81 11, 700

1. The data represent mortgage loans on cominercial and residential property, excluding
multifamily residential and commereial properlty mortgage debt owed by corporations to
ather nonfinancial corporations.

2. The corporate mortgage debt total is included in the total corporate long-term debt
sutstanding, table 5.

3. Includes portfolio loans of the Veterans Administration.

Sources: Federa] Home Loan Bank Board; Board of Governors of the Fuaidoral Roserve
System; U. 8. Department of Comrmerce, Office of Business Eoonomics.

Table 7.—Individual and Noncorporate Debt, End of Calendar Year, 1945-56

[Millions of doliars}

Farm ; Nonfarm
Farm and 1 Nonfarm mortgage Other
End of year nonfarm Farm pro- s

total Total Farmmort-, duction | Total 1

| farm gage ! loans ? : nonfarm Multifamily Commer- |
; i Total 1-4 family and ¢om- Total cial | Financial 8] Consumer

i ] mereial i

5 “— i :
LT P 54, 630 7,250 4, 760 2, 490 [ 47, 380 26,963 | 17, 601 9, 302 20,417 4,432 ! 10, 320 5, 665
0048 - i 60, 579 7.617 4, 897 2,720 ‘ 52, 962 32,451 ! 21,882 10, 569 20, 511 6,238 ; 5, 889 8,384
L OO 70,814 8,607 5, 064 3,543 1 62, 207 38, 739 26, 780 11, 950 23, 468 7,085 | 4,813 11, 570
LEE 3 PN 83,135 10, 790 5, 288 5,502 | 72,345 45,073 31,615 13,45% 27,272 | 7,754 ¢ 5,120 14, 398
1049 e 93, 740 11, 930 5, 579 6,351 § 81,810 50, 608 35,738 14, 870 31,202 7,927 1 5,970 17, 305

i

i i
195D o e 108, 797 12, 227 6,071 6.156 96. 570 59, 384 42,912 16,472 37,186 8,928 | 6, 863 21, 395
105 e 119, 706 13, 559 6, 588 6,971 i 106, 147 67,386 49,125 18, 261 38, 761 6,492 ; 6, 652 22,617
0982 e 135,472 15,137 7,154 7,983 | 120, 335 75,166 55, 575 19, 691 45,169 10,290 ! 7.478 27,401
L5 S 150, 118 16, 789 7,656 9,133 § 133, 320 83,758 62, 789 20, 969 49, 571 9,860 ; 8,468 31, 243
L1 S 165, 329 17,523 8,176 9, 347 f 147, 806 04, 668 71,893 22,775 53,188 ! 16,430 | 10, 416 32,202
0855 . e 190, 006 ! 15, 663 8, 962 4,701 171,343 108, 751 83,838 24,943 62, 562 12,365 11, 548 3%, 648
NOB0. e eann 207,473 ; 19,433 9, 800 9,633 ¢ 188, 040 | 121, 687 94, 205 27, 482 66, 353 13,416 | 11,074 41,863

i H i

i. Includes regular mortgages, purchase-money mortgages, and sales contracts.

2. Includes agricultuial loans to farmers and farmers’ cooperatives by institutional lenders;
farmers’ financial and consumer debt is included under the “nonfarm™ categories.

3. Comprises debt owed to banks for purchasing or carrying sceurities, customers’ debt to
hrokers, and debt owed to life insurance companies by policyholders.

Sources: . Departmmt of A;x 1cultur( Agrieuitural Research Service,; Board of Gov-
«I@nors of thc Foderal Reserve System; U. Depan tment of Qommerce, Office of Business
eonomies.
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Farm production debt outstanding at the end of last year
mounted to about $9% billion. The small net reduction
uring the year involved a divergence in movement between
e two broad components of the total. Price support
‘ans made or guaranteed by the Commodity Credit Cor-
oration fell $0.3 billion, while regular production credit
sse by almost the same amount.

The contraction in price support loans stemmed principally
rom declines in the volume of crops under loan. The
eduction in volume was associated with the expansion of
JCC sales abroad; initiation of the Soil Bank program,
vhich tends to reduce the need for loans by taking land out
f cultivation, may also have played a part.

These developments in the Corporation’s price support
wtivities are reflected in shifts in its balance sheet during
956. While loans and inventories together declined
3% billion, accounts and notes receivable from the Treasury
ind other Federal agencies in connection with the foreign
ud and Soil Bank programs rose from less than $1 billion
it the turn of the year to more than $2 billion at year end.
See text table.)

The 1956 advance in regular farm production credit was
mly about a third of the previous year’s rise, and was the
smallest increase registered in the postwar period. The
sharp slowing in expansion of such credit reflected net
reduction of debt in areas affected by drought conditions

SURVEY OF CURRENT BUSINESS 23

last year, which partly offset the continued debt growth in
other sections of the country.

The total of financial debt shown in table 7, including
security loans by banks and customers’ debit balances with

Major Assets of the CCC, Dec. 31

[Billions of dollars]
i 1952 1953 1954 1955 1956
LOANS - - ; L4] 3.0 29| 26 23
Commodity inventories__..____. N 27| 43) 61} 509
Accounts and notes receivable---E .3 .3 .3 .81 21
Total. oo ... | 28] 60| 75| 95| 103
|

brokers, was down $)% billion. This reduction was as-
sociated with a decline in stock market volume and a 20
percent rise during the year in call loan rates. Life insurance
policy loans, which are also included here, continued their
postwar uptrend.

The Business Situation

{ Continued from page 8)

of 1956 was accompanied by a marked increase in stocks,
particularly in the hands of manufacturers and wholesale
distributors, of nearly all types of household durables.

For the first quarter as a whole, output of such goods as
measured by the Federal Reserve seasonally adjusted index
averaged 131 (1947-49=100), a drop of 6 percent from the
fourth quarter and 10 percent from the opening quarter
of 1956. Production decrecases over these periods were reg-
istered by most of the major household product groups.

In the radio-television group, output of television re-
ceivers showed an exceptionally large decline from the fourth
quarter of last year to the first 3 months of 1957. In con-
trast, radio output advanced, in continuation of the strong
uptrend which began with the introduction of the transis-
tor-type model in the latter half of 1955. Total stocks of
television receivers have shown a reduction of about 10
percent since the end of 1956, while those of radios have
increased more than 10 percent.

The Economy in the First Quarter

( Continued from page 8)

down for manufacturing as a whole since late 1955. The
first-quarter reduction was widespread industrially, and was
especially marked among durable-goods lines.

Data on hours and hourly carnings in nonmanufacturing
cmployment are incomplete. Information available for
various commodity-producing and distributive industries
indicates, however, that the first-quarter pattern of changes
in hours and pay rates outside manufacturing was consistent
with that described above, earnings per hour being generally
up and hours down by comparison with the preceding
quarter.  In the nonmanufacturing lines where the bulk of
the rise in employment since the turn of the year has taken
place, advances in hourly carnings were generally sharper
and deelines in hours more limited than in the case of manu-
facturing.

Profits up at year end

Comprehensive profits data for the fourth quarter of 1956
have now become available, They show a marked rise from

the third quarter, which about canceled the series of declines
recorded earlier last year and left fourth-quarter profits sub-
stantially the same as in the final quarter of 1955.

Book profits before taxes are placed at an annual rate of
$46% billion, as compared with a little over $41 billion in the
third quarter. After-tax net income expanded propor-
tionately, rising to $23 billion.

In terms of industrial origin, the increase was widely
distributed among manufacturing and nonmanufacturing
lines. Changes in the latter were relatively small in dollar
amount, however; and the net expansion of profits was nearly
?g la{ge for manufacturing alone as for all industries com-
vined.

The bulk of the increase in manufacturing occurred in
durable-goods industries. Auto profits recovered sharply
from the 1956 low point reached in the previous quarter,
though remaining considerably under 1955 levels. Re-
flecting the improved automotive demand on the one hand,
and the upswing of steel production from the strike-affected
rates of the third quarter on the other, metals manufacturing
also showed substantially increased carnings.  Higher profits
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in nonauto transportation equipment accompanted the ex-
pansion in voluine in this industry. The machinery groups,
in contrast, seem to have shown no significant change from
third-quarter rates overall, and a decline was indicated for
lumber.

Among the nondurables, net income moved up in chemicals
and rubber and apparently also in printing, if rough allow-
ance is made for seasonal variation. Most other lines
showed changes about in accordance with the usual third- to
fourth-quarter movements.

Preliminary returns for profits in the first quarter of 1957,

May 19

while showing a mixed trend by lines of business and
company results within the same industries, indicate a ga
in the aggregate over the first quarter of 1956. With cos
continuing to rise many companies have not been able
maintain profit margins, despite the higher prices at whic
sales have been made. Corporations continued to pay o
higher aggregate dividends than a year ago; a tapering !
the uptrend n recent quarters, however, has reflected tl
fact that the course of profits since 1955 has been onl
moderately upward notwithstanding the continued expai
sion in sales.

Pattern of Buying of Consumer Goods

(Conlinued from page 1.4)

still had additional wvears of useful life. The saturation
point for freezers is still far ahead and only one out of seven
freezer sales is a replacement.

Sales of washing machines reached 4.4 million in 1955,
and 4.7 million in 1956, exceeding even the early postwar
peak of 1948 and the war scare buying of 1950. Clothes
dryers have shown a phenomenal increase in the past ten
vears. From 58 thousand in 1947, unit sales shot up to 1.7
million in 1956, almost 20 percent more than in the pre-
ceding year. Combination washer-dryer models are becom-
ing increasingly popular. Almost three-fourths of washing
machine sales are replacements; in the ease of dryers, one
out of eight is a replacenient.

Following a lull from 1951 to 1954, vacuum cleaner sales
rose to 3.8 million in 1956. This volume was slightly higher
than in 1948 and 1950 but below the 4.0 million of 1947.
Replacements account for most vacuum cleaner sales—690
percent in 1956, Sales of floor polishers have shown an
unbroken rise. from 185 thousand in 1947 to 415 thousand
in 1956,

Radio-television

Expenditures for radio, television, records and musical
instruments, amounted to $2.6 billion in 1956, exceeding the
former high in 1950. The sale of radios which had been
increasing sharply prior to World War II took another
upturn in the postwar vears. The 1956 output of 9.2 million
radios was the highest figure since 1950, and almost 20 per-
cent above 1955. Portables achieved the sharpest gain,
production of 2.5 million units setting a new record. A
trend which developed several years ago continued to be
apparent in 1956. The share of the market accounted for
by home sets continued to decline, while portable and clock
radios took bigger shares of the market,

Television production on a large scale had to wait until
the end of the war. Sales increased from 6.5 thousand in
1946 to 7.8 million in 1955. In 1956, however, production
dropped well below 19535, In terms of output, 1956 was
only the fifth best year in television history, recording 7.2
million sets.  Of this total, over 1.5 million were portable

sets,  This compares with only 250 thousand portables i
1955.  More than half of these TV sales were replacements

However, reports indicate no sharp growth in the second se
market in 1956 despite the popularity of portables whici
were designed primarily for this market. Ownership o
color TV 1s still well below the quarter million mark.
Reports by Ilectrical Merchandising indicate that abou
48 muillion, or 96 percent of all homes, had radios in Januar:

1957. At the same time 81 percent of all homes had tele
vision. Four years carlier this proportion was less thai
half. These figures do not take into account multipl

ownership.
Furniture

About a fourth of the amount spent for furniture and
houschold equipment is devoted to the purchase of furniture
In 1956 expenditures for furniture amounted to $3.9 billion.
These outlays exceeded those for appliances prior to the wat
but are now below the appliance figure.

Here again, the products are long lasting and, for most
purchasers, are not changed until worn out almost completely.
The furniture expenditure-income ratio has shown a move-
ment since 1929 roughly parallel to that of the furniture and
househiold equipment group as a whole. In 1955 and 1956
the ratio for furniture of a little over 1.3 percent was only
slightly under the 1929 figure.

There has also been some tendency in most recent years
toward simpler and less costly furnishings. Although wool
carpets and rugs continue to lead in the floor covering field,
production data reflect greater use of coverings sold for prices
below the lugh quality produet.

An important factor in the soft floor covering field since
World War II has been the rapid increase in output of tufted
carpets and rugs made possible by the development of the
tufting machine in the late 1940’s. Prewar tufted carpet
production was limited almost entirely to bath mats and
sets. By 1955, however, these floor coverings were manu-
factured in rooin-size rugs and wall-to-wall carpeting. Little
or no growth has taken place in the production of woven
carpets.



Wonthly  BUSINESS  STATISTICS

THE STATISTICS here are a continuation of the data published in BusiNegs StaTisTics, the 1955 Statistical Supplement to the SURVEY or
CurreNT Busingss., That volume (price $2.00) contains monthly data for the years 1951 through 1954 and monthly averages for earlier years
back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1951. Seriex
added or significantly revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (1), respectively. Except
as otherwise stated, the terms “unadjusted’” and “adjusted” refer to adjustment for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
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[Averages for the year 1955 are provided in the July 1956 issue of the SURVEY]

Unless other wise stated,hstatistics through 1954 and |_ 1956 1957
descriptive notes are shown in the 1955 edition of . o -
BUSINESS STATISTICS Mareh | April | May | June | July | August | Septem-t geggher | Novem-| Dicern- Jgg‘,‘ Fg‘r’;“' March | April

) .

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals et annual rates:t

National income, total_ . _____....____..__ bil. of dol_.
Compensation of employees, total_.._.......do_...
Wages and salaries, total..___ _do.__.
Private do ..
Military.___... do.__.
Government civilian. . _._____ -do.___
Supplements to wages and salaries. ... do___.
Proprietors’ and rental income, totald®. . __._ do._..
Business and professionald®.__. . odo.__.
Farm ... - do._..
Rental income of persons odo. .

Corporate profits and inventory valuation adj!ist-'

ment, total. ... . ... ... bil. of dol. .

Corporate profits before tax, total____...._do.._.
Corporate profits tax liability do....
Corporate profits after tax__._

vInventory valuation adjustment.
Net interest

Gross national product, total________________.. do..__

Personal consumption expenditures, total. . _do____
Durable goods
Nondurable goods.
Services

Gross private domestic investment, total... .do_ ...
New eonstruction
Producers’ durable equipment . -
Change in business inventories__..._.....

Net foreign investment ... ... ... ...
Government purchases of goods and services, total
bil. of dol..
Federal (less Government sales).._...... . _do_._._
National security @ .
Stateand loeal. . ... . . _____ .. .

Personal income, total ... _. ... .. ...
Less: Personal tax and nontax payments
Equals: Disposable personal income.____.___.._

Personal saving§. ___ .. ... ...
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:{

Total personal income___ ... _____ _..bil. of dol-. 318.6 321.7 322.8 324.9 324.3 328.1 320.5 332.5 333.5 334.0 335.0 336.6 | r338.1 339.3

Wage and salary disbursements, total._____ do._.. 220.3 222.9 223.2 225.2 224.0 227.1 228.5 220.7 231.0 232.9 232.7 233.7 | r234.5 235.0

Commodity-producing industries 95.1 96. 8 96.8 97.5 95.9 98.3 99.1 100.6 101.1 102.3 101.2 101.9 | r102.0 102.3

Distributive industries....._... 58.4 50.1 59.1 59.9 59.9 60.3 60. 5 60, 2 60.6 60.9 61.5 61.5 7 62.0 61. 9

Service industries.. . _ 29. 6 29.8 30.0 : 30.4 30.6 30.8 30.9 31.1 31.3 3L.3 31.4 315 31.7

Government 37.2 37.2 37.3 37.8 37.9 38.1 38.0 38.2 38.4 38.7 38.9 39.0 39.1

7.2 7.2 7.2 7.3 7.3 7.3 7.3 7.4 7.4 7.4 7.5 7.5 7.5 7.5

Proprietors’ and rental income_ _____ 49.5 49.7 50,1 50.0 50, 5 51.0 50.9 52.3 51.7 5.2 51.6 51.5 r51.6 51.5

Personal interest income and dividen: 28.8 20.1 20.4 20.6 29.7 29.8 30.0 30.2 30.3 29.2 30.6 30.7 30.9 311

Transfer payments_ .. ... ... do_ ... 18.5 18.6 18. 7 18.6 18.6 18.8 18.7 189 19.1 19.3 19.6 19.9 r20.3 20,9
Less personal contributions for social insuran:e

bil. of dol.. 5.7 5.8 5.8 5.8 5.8 5.9 } 59 6.0 6.0 6.0 6.7 6.7 6.7 6.7

Total nonagricultural income. .. ______.___.____ do.._. 304.0 ;  306.8 307.6 310.3 309. 4 312.8 , 314.4 316.3 317.9 318.8 319.7 321.3 | r322.7 324.0

rRevised.

tRevised series. Estimates of national income and produet and personal income have been revised back to 1952 (see pp. 7 fI. of the July 1956 SURVEY); for data prior to 1952, see the 1954
NATIONAL INCOME SUPPLEMENT ot the 1955 edition of BUSINESS STATISTICS.

g Includes inventory valuation adjustment. Q@ Government sales are not deducted.

{Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,
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S-2 SURVEY OF CURRENT BUSINESS May 19:

Unless otherwise stated,i statistics throngh 1954 and‘_ 1956 1957
descriptive notes are shown in the 1955 edition ol . i
BUSINESS STATISTICS March | April | May | June | July | August | SCPSe™< October | NGvem-| Decem-| Janu- Fg‘;;“' March | April

GENERAL BUSINESS INDICATORS—Continued

NEW PLANT AND EQUIPMENT

EXPENDITURES
Unadjusted quarterly totals:g*
AN InAdustries. ..o ceeoceemmeneneo.. il of dol__ 18,830 |_._.__.
Manufacturing, . 3,908
Durable-goods industries. 2,028
Nondurable-goods industries. s
MinIMg. oo 304
Railroads.. 358
Transportation, other than rail. 414
Public utilities_ . _____........ 1,322
Commercial and other..... .. 2,524
Seasonally adjusted quarterly fotals at annual rates il
ANindastries. . o.cooeeceeeicenn. .o ... bil of Qod . 32.82 (... IR (RO R £ N ) S 35,87 | e 36,40 | el 136.80 [ _.__...
Manufacturing_ .__..__._.

Durable-goods industries..
Nondurable-goods industries.

Mining
Railroads. -
Transportation, other than rail.
Public utilities. . ._______.___.
Commercial and other. ... ...

FARM INCOME AND MARKETINGS }

Cash receipts from farmiug, veluding G kwemment )
pavments, total. ... ... wem--. il of dol . 1,837 1,883 2,038 2,001 2,336 2,715 3.148 3.927 3,306 2, 768 2,574 ] 2,032

Farm marketings and COC loans, total_ .. ... do.. . | 1,816 1, 866 2,022 2,077 2,208 2,672 3,111 3,755 3,216 2,728 2, 530 2,001
Crops. .. ... PR, do... 564 578 627 779 1,008 1,247 1,726 2,131 1,749 1, 406 1,146 775

Livestock and products, total @
Dairy produets......__. ..
Meat animals. .

do_. . 1,252 1,288 1,395 1,298 1,290 1,425 1, 385 1.624 1,467 1,322 1,384 1,226
do.... 376 381 420 11 388 372 355 363 342 371 384 361
dn_ . 591 622 676 617 632 785 746 945 806 815 756 633

Poultry and eggs 267 258 268 241 249 253 268 295 301 321 220 209
Indexes of cash receipts from ma.rketmgs and (‘(‘(‘
loans, unadjusted:
All commodities. ...o.c... 74 w 83 85 94 110 128 154 132 1uz 104 82
Crops ... 52 54 58 72 94 116 160 198 163 131 107 72
Livestock and products. - 92 95 102 95 95 105 102 119 108 97 102 90
Indexes of volume of farm market, s, unadmsted
\ll mmmodxtlea 1947-49=100_ 89 88 93 96 112 124 144 177 157 128 119 95
rops. ... JOSRY ; [e S 46 44 45 64 101 117 168 208 176 131 108 72
PUURIURIY ; [, DU 122 122 129 121 120 129 126 153 142 125 126 113
INDUSTRIAL PRODUCTION
Federal Reserve Index of Physical Volume
Unadjusted, combined index.......... 1047-49=100... 143 144 141 141 128 142 146 151 147 144 145 147 148 » 14¢
Manufactures. .. _....... 145 146 142 142 129 143 148 153 149 146 146 149 150 » 147
Durable manufactures 161 162 157 156 139 155 161 168 166 166 164 167 r 166 » 163
Primary metals@ ... 152 152 144 140 62 118 145 149 146 142 146 149 r 144 » 136
Steel ..l . 160 159 154 146 24 119 158 162 150 158 160 160 1540 .
Primary nonferrous metals. .. ........... .. 182 185 181 179 172 143 168 181 180 180 180 176 175 1
Metal fabricating (inel. ordnanee)_.. . . 171 174 167 166 160 167 172 180 181 133 181 i
Fabricated metal products N 134 136 130 132 124 135 144 145 138 1349 136
Machinery ... ... ___._._.. _do._... 163 172 167 165 157 167 176 181 177 177 175
Nonslectrical machtnery.... . 154 154 151 150 146 146 153 152 151 137 157
Electrieal machinery_ ... .. . ... . 196 206 108 195 178 209 220 237 227 216 208
Transportation equlpmont?. ol 202 201 189 138 186 186 180 202 218 225 224
tos 163 162 127 127 127 109 59 105 164 177 174
130 133 17 123 4 101 498 103 102 FOIN 98
A [romft and pa .. . 513 316 520 531 536 535 569 582 H01 619 624
Instruments and related prodnets. .- .do_. .. 161 164 164 163 162 167 171 173 174 175 173
Furniture and fixtures. ......_... . . .do . 122 119 117 118 115 123 125 127 122 125 118
Lumber and products. . JN do_._ 119 126 125 129 116 133 133 130 17 14 104
Stone, clay, and glass products ... .odo. .. 153 155 162 165 156 164 157 165 161 156 148
Miscellancous manufactures . . . . Sdoo 142 141 140 141 135 145 150 154 150 145 136
Nondurable manufactures. . e oo 130 129 127 127 1i9 131 134 137 132 125 128
Food and beverage manufsebires. codoo 104 106 108 14 i 122 130 4 127 17 - 106 1l
Food manufactures 2 . .do ... 102 103 105 110 1t 123 134 1 129 19 | 108 104
Meat produets . cdo. 136 131 121 22! 113 116 128 | 142 JER 138 139 ¢
Bakery [)mduct,s do._ .. 95 Q5 97 100 | 100 99 3 100 | 101 100 9y 95 |
Beverages. o do... 108 117 119 125 123 118 . 116 120 ¢ 110 03 90 |
Aleoholic T Aol 105 1t 108 1 107 101 106 ¢ s i 109 93 86 |
Tobaceo manufacturos Cdoo.. 105 103 110 13 96 115 ¢ 111 115 1 1 87 110 |
Textile-mill produsts 2 . dol L 110 105 105 100 B4 102 103 : 09 105 4y 101
Cotton and synthatic fabrie .. do. 115 i12 109 99 87 § 104 101 13t 09 104 108
Wooltextiles ... ... .. .._....... do .. 85 39 90 oy 76 . 92 87 91} B3 s 7
Apparel ond allied products. ......_... . do .. 120 114 108 95 116 108 118 108 191 113
Leather and products .. odoo 112 106 o 90 108 104 ¢ 104 100 935 102
Paper and allied prodnets R I 163 165 - 163 144 163 160 . 169 i 162 145 157
Pulp and paper. doo . 161 163 4 161 143 160 152 ¢ 162 § 159 142 158
Printing and puhlmhme oo 135 137 1 134 129 4 133 139 - 145 | 144 142 136
Chemie dlﬁ and allied proc do_ .. 17¢ 180 173 166 ¢ 172 177 182 | 181 181 184
Industrial ehemicals do.... 201 200 192 82 188 192 198 199 199 205
Petroleum and coal prodnet do. ... 142 135 142 132 142 145 140 ¢ 143 145 148
Petroleum reﬁninx, do. . 148 142 149 148~ 151 151 ° 146 ¢ 152 ¢ 138 160 : ¢
do. o 140 140 123 104 127 135 144 128 132 47 150 . M8

r Revised. 2 Preliminary.
F1listorieal (l.xm Unvumi totals
Q Inchizdes de
iRov ;\(d 30ries
o produ
January 1947 ) v hoe:n rAvi
of marketings appear en p. 2

s based on anticipated capiinl expenditures of business; those for the 2d quarter of 1937 appear on p. 10 of the March 1957 SURVEY.
1945-55; nuarterly, unadj, and seasonally adj, at anmul rates, 1947-35) appear on pp. 6 and 7 of the June 1956 SURVEY.

Anmu[ 1t recent information
; Inonthly, beginning

vised indexes of volume

1 mun.mnv 1910 and monthly data for the period Tnnuary 1932-Decemnber 1955 for cash receipts have been revised to take into accol
o ns are shown on p. 19 of the March 1957 Survey., Indexes of cash receipts and volume of marketings (annuals, 1910
wmw)n of the 1047-40=2 {00 bage period: for the volume index, also wider coveraze and use of new price weights, There
3avey,  Unpublished indexes of cash receipts (prior to May 1953) will be shown later,




May 1957

SURVEY OF CURRENT BUSINESS

S5-3

Unless otherwise stated,hslatistics uﬁhn;gg;\ 1354 andf 1956, 1957
descriptive notes are shown in the edition o . Septermn- Novem.| Decem-] Janu- | Febru- i
BUSINESS STATISTICS March April May June July August | © ber Octobor ber ber ary ary March | Aprif
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Physical Volume—Con.
Unadjusted index—Continued
Minerals.. .-1947-49=100__ 127 130 130 131 119 131 132 132 130 129 r 129 r131 r 131 » 130
Coal__ _-do.. 86 86 85 84 62 87 90 93 90 83 84 86 88 » 84
Crude 151 151 149 148 149 150 147 147 149 155 157 r 157 r 156 » 153
Metal mining_. . ... 93 121 140 144 73 121 142 142 i14 94 91 97 94 v 114
Stone and earth minerals 128 138 142 149 147 149 151 150 144 138 128 129 133 » 137
Seasonally adjusted, combined indeX.omvew......do__.. 141 143 14 141 136 143 14 146 146 147 146 146 146 » 145
Manufactures [ [ I 143 144 143 142 138 144 146 147 147 149 147 147 147 ? 146
Dursble manufactures.. .-do___. 1567 159 157 157 148 158 162 163 165 167 164 164 r 162 ? 161
Primary metals . oo ccncaat do.__. 145 146 141 136 69 125 148 147 146 145 144 143 137 » 134
Metal fabricating (incl. ordnance)....... .. do_.__ 167 170 167 168 169 172 174 176 180 183 180 180 179 » 177
Fabricated metal produets. .. ..do___. 132 136 130 132 130 134 139 140 139 141 137 » 139 137 » 139
Machinery ... _.do_.__ 163 169 169 169 172 174 175 174 175 176 173 171 171 » 167
Nonelectrical machinery f-- .-do___ 148 148 149 149 152 155 157 156 154 156 154 154 154 » 152
Electrical machinery f. .. ... do.... 193 208 208 208 210 211 210 211 214 216 208 r 204 r 204 » 196
Transportation equipment. . .____._____. do_.__ 196 193 187 188 189 191 193 203 216 223 221 r 224 2922 » 214
Instruments and related produects._ . . 160 162 164 163 167 171 m i72 172 173 173
Furniture and fixtures_.._...... 121 123 123 122 123 122 122 122 119 120 118
Lumber and products.__..._. 118 122 121 123 127 130 126 120 119 117 114
Stone, clay, and glass products. 154 158 162 161 161 160 154 157 157 158 155
Miscellaneous mantufactures.... 141 144 143 144 145 145 146 146 144 144 140
Nondurable manufactures f...... 128 130 129 128 128 130 130 131 129 130 131
Food and beverage manufacture: 112 113 111 111 112 114 114 113 114 114 111
Tobacco manufactures...... 105 108 106 106 106 105 106 106 109 107 112
Textile-mill produets_ .. . 107 106 103 100 100 102 103 105 103 103 100
Apparel and allied produets... - 108 169 111 112 112 112 113 7 108 110 109
Leather and products. ... .. cocoooo 105 106 103 101 102 102 102 101 104 102 102
Paper and allied produets. . ..owoeoeeoe.oon 157 160 160 161 162 161 159 160 160 157 159
Printing and publishing. .. .___._ - 132 135 135 135 136 138 137 140 139 140 141
Chemicals and allied produets §.. 176 179 177 176 176 176 177 177 177 179 184
Petroleum and coal produets. .. 144 139 140 140 132 139 143 140 148 145 147
Rubber prodaets. .. - oo ocdoo__. 135 136 127 120 125 135 132 134 126 137 145
Minerals. _.......,__._A.ﬂ._-___,_.,-_.-_.\_...do._.. 129 129 128 129 123 130 131 131 130 131 130
Coal. . -do.__. 90 89 85 85 75 85 86 85 87 80 8
Crude oi) and natural gas. _do._. 148 147 149 149 152 154 151 151 149 154 153
Metal mining.._.._.___._. _do.... 117 129 118 113 60 103 123 132 128 127 T 120
Stone and earth minerals. ... ....o.....o.... do._.. 138 141 140 143 142 140 143 41 142 141 142
CONSUMER DURABLES OUTPUT
Unadjusted, total output._......... ... 1947-49=100__ 143 141 124 124 116 120 13 128 139 141 137 r 143 142 P13
Major consumer durables.........cooveraeena.do._.. 157 154 131 130 121 122 11 132 151 151 148 - 156 155 » 144
Autos._.......__ _do___. 163 162 127 127 127 109 59 105 164 177 174 3
Major household gooda - .do.__. 155 150 136 134 117 136 158 158 141 137 128
Furniture and floor covenngs 121 116 112 111 104 116 122 122 117 118 113
Appliances and heaters.. ... 168 162 143 143 125 121 158 142 122 128 124
Radio and television sets.... do_._. 218 209 184 174 130 238 265 312 270 217 138
Other consumer durables. . ... cooieooooo do.... 108 109 108 109 106 il5 118 118 112 110 110
Seasonally adjusted, totaloutput v .....do.__. 133 132 125 123 127 127 123 123 132 141 137 r 138
Major consumer durabes Lo oovimamaeooaos do.... 144 141 132 128 135 132 127 129 143 154 147 r 149
Avtos. .o _.._._____._ ... _do.... 145 140 118 120 122 124 106 117 152 168 169 167
Major household goods f.... ... _do.__. 144 145 141 138 148 141 148 142 136 143 * 130 r 134
Purniture and floor eoverings. _do._. 118 117 117 114 117 117 118 115 114 115 1i4 r 113
Apnliances and heaters 1. _do.... 149 147 137 134 152 136 149 136 130 144 T 128 136
Radio and television sets....__...__ doo 209 219 226 218 227 231 232 237 218 218 181 189
Other consumer durables ... ..__..__.______ do... 108 111 110 110 111 114 118 110 109 113 114 114
BUSINESS SALES AND INVENTORIES §
Manufacturing and trade sales (sess. adj.), total
bil. of dol.. 63.1 53.2 54.4 54.3 52.7 54.5 33.9 35.0 55.6 535.8 0.6 50 4 56.0 ...
Manufacturing, total. ... ... 27.1 27.2 21.8 2.7 26.2 27.6 27.6 28.3 28.7 28.7 20.2 29,1 28.9
Durable-goods industries... 13.3 135 13.8 13.9 12.6 13.7 13.7 4.2 14.3 14.5 4.6 4.7 14.5
Nondurable-goods indnstries. . . ... 13.8 13.7 14.0 13.8 13.5 14.0 13.9 14.1 14. 4 4.2 145 r14.4 14.5
Wholesale trade, total___.___.____ . .. 10.3 10 4 10.7 10.6 10.5 10.6 10.3 10.6 10.6 10.6 10.9 10.7 10.6
Durable-goods establishments___ - 3.5 3.6 3.7 3.7 3.6 3.6 3.5 3.6 3.5 3.5 3.6 3.5 3.6 |-
Nondurable-goods establishments........_.._.do_.. 6.8 6.8 .0 6.9 6.9 | 7.0 8.8 7.0 7.0 7.1 3 7.2 1.0
Retail trade, total ______...._.. 15.7] 150 1590 30| 1601 16.3] 160 151 16.4] 15| el wsl 164l
Duratle-goods stores.. . 5.4 5.3 5.4 5.5 35 5.5 5.3 5.5 5.7 5.8 5.7 5.8 5.7 1.
Nondurable-goods st0res. . .cvvencwnan.. - 10.3 10. 2 10.5 0.5 10.5 10.7 10.7 1.6 .7 10.7 10.7 10.7 0.8 |... ..
Manufacturing and trade mventones, book value, end
of month (seas. adj.), total. ... ..._.__bil of dol.. 83.8 84.5 85.1 85.6 85.8 86.1 &6, 5 87.2 38.0 88,3 88.7 83.9 39.0
Manufycturing, total .. . .......__._.do_. 47. 4 48.0 48.6 49,1 19,2 49,5 50.1 50.8 51.3 31.4 515 v 509 52.2 1.....
Durable-goods industries.__. e 27.4 277 28.1 28.2 28.2 28,2 28.7 29.4 20.9 29.9 2909 r30.2 30.4 (...
Nondurable-goods industries. . .._...... ... 20.0 20.2 20.4 20.9 21.1 21,4 21,4 264 21.4 214 r2L7 21.7 21.9 _
Wholesale trade, total . __ ... . ] 12.6 12.8 127 12,7 12.8 12.8 13.0 | 13.1 13.2 13.3 13.1 13.1 131l
Durable-goods establishments.... - 6.5 6.5 6.5 6.6 6.6 6.6 6.7 i 8.7 6.7 8.8 6.8 r6.8 6.8
Nondurable-goods establishments. 6.1 6.1 6.1 6.1 6.2 6.2 6.3 5.3 6.4 8.5 4 6.3 6.3 ... ..
i
Retall trade, total ... .ochimemieneodo oo 23.8 23.9 23.9 23.8 23.8 23.7 23.4 28.3 23.5 23.9 240 23.9 23.7 1.,
Durable-goods stores. . ... ceoecemccnanonn do._._ 11.2 11,1 110 10.8 10.7 10.5 10.2 10.1 10,4 10.7 0.8 10.8 10.7 {._.
Nondurable-goods stores . oo vcvcamecanc-.d0 . 12.6 12.8 12,9 13.1: 13.2 13.3 13.2 13.2 13.1 13.2 13.2 13.1 13.0 .

r Revised, » Preliminary.
1Seattored revisions for (955 will ba shown Jater.

§The ferm “business” here includes only manufacturing and trade
datx for manufacturing are shown on p. 8-4; those {or retail and wholesile trade an pp. 8-9, 8-10, and S-11.

Buasiness inventor l\‘b 4s shown on p. 8-

1 cover data {or

all types of producers, both farm and nonfarm. Unadjusted



S—4 SURVEY OF CURRENT BUSINESS May 195

Unless otherwise stated, statistics through 1954 and | __ 1956 1957

descriptive notes are shown in the 1955 edition of I
BUSINESS STATISTICS March | April ]

GENERAL BUSINESS INDICATORS—Continued

S - J - of - - -
May June July | Auagust S(ggm Octoher 1\%‘75"“ I)%(eerm Jg;‘“} F;:);u Mareh | April

MANUFACTURERS’ SALES, INVENTORIES, !
AND ORDERS |
|

Sales, value (unadjusted), total__ ...mil.of dol__| 28,505 | 27,870 | 27,830 | 27,727 | 24,122} 27,861 | 27,713 | 30,237 | 28,755 | 27,832 ] 28,924 |r
Durable- goods industries, total . _.__._________ do___.1 14,200 13, 944 14, 069 14,235 ;7 11,304 13,428 13, 351 14, 953 14, 469 14,188 14,409 | r 13,999
Primary metal.____ ~do___. 2,607 2,493 2,502 2,571 1,063 1.927 2,321 2,603 2,473 2,353 2.540 | r2,335
Fabricated metal ___ sdo. . 1,427 1,434 1,441 1,484 1,271 1,547 1,513 1. 666 1,510 1,311 1,544 | 1,467
3,949 3,876 3,957 4, 067 3,487 3. 845 3,997 4,292 4,039 4,232 4.064 | 74,120
Transporiation equipment (mcludmg motor

vehicles). mil. of dol... 3,313 3, 257 3,181 3,119 2,838 2,875 2,481 3, 049 3,647 3, 869 3 814 | r3,666
Lumber and furniture. d 1,190 1,138 ¢ 1,185 1,167 1,014 1. 261 1,210 1,198 1,029 88¢ 970 r 945
Stone, clay, and glass_.______ - 696 69% | 738 735 661 802 728 860 720 593 614 r 509
Other durable-goods industries_._._____._._._ do.._. 1,108 1,048 {1,065 1,102 970 1,171 1,101 1,285 1,051 941 923 r 867
Nondurable-goods industries, total__._.______. do... 14,215 | 13,426 ¢ 13,761 13,492 | 12,818 | 14,433 14,362 | 15,284 14,256 { 13,644 14,455 1 13,799
Food and beverage_.__.... do... 4,229 4, 040 4,322 4, 299 4,077 4,353 4, 536 4, 663 4,376 4,256 4,420 § r 4,249
TobacCo_ .ocooo-on ~do._. 313 320 367 337 355 376 329 366 353 345 338 r 312
Textile__ _do___. 1,168 1,056 1, 046 1, 066 920 1,176 1,212 1, 345 1,184 1. 068 1,122 {1 71,006
Paper. . -do. 938 902 912 | 889 794 907 872 983 910 892 930 ! 844
Chemieal .____.__ 2,059 2,052 2,107 7 1,991 1,847 2,074 2,079 2,193 1,995 1, 907 2,155 | r1,968
Petroleum and coal 2,618 2,424 2,501 {2,501 2,424 2,572 2,470 2, 591 2,655 2,801 2,969 | r2, 649
ubber. o - 460 458 459 1 473 441 449 425 4900 426 443 483 452
Other nondurable-goods industries. . ... do._..| 2,430 2,174 2,047 1 1,946 1,960 2, 526 2,439 2,653 2,387 2,002 2,029 | 2,229

Sales, value (seas. adj.), total._._.
Durable-goods lndustries, total
Primary metal___
Fabricated metal ___.____....__

27, 231 27,814 27,651 206, 158 27,632 27,624 28, 329 28,716 28, 601 29,183 | r 29,130
13, 519 13, 754 13, 850 12,627 13, 665 13, 692 14,199 14,321 14, 507 14,642 | 7 14,726
2,442 2,472 2, 533 1,224 1, 982 2.392 2, 529 2,475 2,348 2,444 | r2 396
1,434 1,486 1,484 1,382 1, 446 1, 427 1, 461 1, H41 1,457 1,560 | r1,544
Machinery (including electrical do 3, 740 3,935 3,923 4,032 4,022 3,945 4,115 4,162 4,125 4,205 | 4,225
Transportation equipment (including motor

vehicles) .. e eeceacameaae mil. of dol_.| 3,021 38,001 2,972 2,971 3,058 3,165 3,085 3,181 3,387 3.862 3,782 r3,847
Lumber and furniture_ 1,102 1,105 1,129 1,155 1,152 1,212 1,186 1,079 1,039 999 1,010 | r1,038
Stone, clay, and glass..____.__. . 676 706 716 693 689 723 668 717 706 682 690 r713
Other durable-goods industries_..._________. do___.| 1,036 1,092 1,044 1,091 1,090 1,115 1,039 1,117 1,011 1, 034 951 r 963
Nondurable-goods industries, total....._._.._. do....| 13,801 13,712 | 14,060 | 13,801 | 13,531 | 13,967 | 13,032 | 14,130 ] 14,395 | 14,184 |} 14,541 |~ 14,404
Food and beverage. .. ......._. - 4,284 4,245 4,312 4,295 4, 161 4,251 4,378 4,311 4,342 4,355 4,560 | 4,520
Tobacco 323 348 346 324 338 345 323 342 350 363 356 r 363
Textile _..ooonoo 1,123 1,123 1,125 1,089 1,082 1,109 1,122 1,140 1,184 1,148 1,100 | r1,191
Paper. _. 893 884 431 889 854 898 863 936 910 874 912 r 870
Chemical 1,939 1,970 2, 047 2,028 1,979 1 2,004 2,031 2,081 2,095 2,086 2,095 | 2023

Petroleum and coal

2, 567 2, 499 2,633 2, 552 2,448 2,572 2, 520 2, 565 2,682 2, 593 2,883 | 2731
Rubber 451

445 464 450 459 436 429 454 463 461 474 476
2,22t 2,198 2,152 2,174 2,210 2, 262 2,266 2,30 2,369 2,304 2,152 | 2,230

Inventories, end of month:
Book value (unadjusted), total
Durable-goods industries, total.

47,674 | 48,170 | 43,834 | 49,284 | 49,180 | 49,130 | 49,662 | 50,418 | 50,981 51,572 | 51,971 | r 52,201
27,502 | 27,955 | 28,446 | 28,521 | 28,220 | 28,006 | 28,423 [ 29,008 | 29,497 { 20,819 | 30,037 {r 30,337

Primary metal_..___.___ _.do.__ 3,524 3, 536 3, 658 3,638 3,704 3,835 3,975 4,133 1,249 4,354 4,325 | r4,335
Fabricated metal __.__ _do.__. 2,935 2, 062 3,037 3,052 2, M43 2, 864 2,871 2, 886 2,017 2,941 2,983 1 r3 044
Magchinery (including ieal).. _do_... 9, 222 9,458 | 9,685 9,771 9, 652 9, 580 9,677 9, 802 9, 961 10, 002 10,092 | r 10,219
Transportation equipment (inclt [ .
vehicles) 6,875 6,877 1,889 6, 795 £, 600 6, 600 6,898 7,331 7,415 7.455 7.526 | r 7,552
Lumber and furniture. 1,792 1,830 | 1,808 1, %70 1,877 1,841 1,786 1,784 1,775 1. 800 1,814 1 r1 810
Stone, clay, and glass .. 1, 040 1,063 1,057 1,072 1,067 1. 028 988 978 1,005 1,047 LO78 ¢+ r1,117
Other durable-goods industries 2,204 2,230 ¢+ 2,282 2,323 2,287 2, 258 2,228 2,184 2,175 2, 220 2.223 2, 260
By stages of fabrication: .
Purchased materials. 7.4 7.4 7.6 7.9 8.0 7.8 7.9 8.1 8.3 N4 8.2 r8.1
Goods in process.._. 11.4 1.5 1.7 11.6 11.5 i1 5 119 12.2 12.3 12.3 12.5 r12.6
Finished goods 8.8 9.0 9.2 9.0 8.7 8.6 8.6 8.8 8.9 0.1 9.4 9.6
Nondurable-goods industries, total. 20,082 | 20,215 20,388 { 20,763 | 20,960 | 21,124 | 21,239 | 21,320 | 21,484 | 21,753 | 21.934 |- 21,054
Food and beverage._.. 4,323 4, 303 4, 238 4,337 4, 492 4, 694 4,821 4,892 4, 957 4. 894 4,885 { 74,768
Tobacco. ... 1,926 1,884 1,829 1,785 1,749 1, 763 1,801 1,830 1,865 1,927 2,097 | 2,103
Textile. 2, 506 2, 542 2,602 2,618 2,612 2, 606 2,573 2, 559 2,579 2,625 2,645 | 72,655
Paper.... 1,139 1,145 1,144 1,181 1,213 1,217 1,215 1,207 1,220 1, 258 1.258 | r 1,302
Chemical ._._....__.. 3, 406 3, 434 3,477 3, 5645 3,557 3, 546 3,571 3,636 3,680 3,783 3,792 | 3,850
Petroleum and coal._ 2,729 2,789 2,856 2,924 3,041 3.096 3,164 3,196 3,151 3,154 3,022 | r3,022
Rubber. . ... 1,018 | 1,019 | 1,024 | 1,004 957 947 957 961 973 1,008 | L015) 1,015
Other nnndurahle-goods i 3,035 3, 099 3, 218 3, 369 3, 339 3, 255 3,137 3,039 3,053 3,099 3,220 | 3,239
By stages of fabrication:
Purchased materials_. 8.4 8.3 8.2 8.2 8.3 8.3 8.4 8.5 87 LY ] 8.9
Goods in process. _ 3.0 3.0 3.1 3.1 3.1 3.1 3.1 3.1 3.1 3.1 3.1 r3.1
Finished 20048« .ocrcecmmcmmeamanana- 8.7 8.9 9.1 9.4 9.5 9.7 0.8 9.7 9.8 9.8 ¢. 9 9.9

Inventories, end of month: .
Book value (seas. adj.), total.__ ..mil.of dol__| 47,433 | 47,958 | 4R 566 | 49,080 | 49,238
Durable-goods industries, tota. 27,432 | 27,723 1 28,123 ! 28,174 | 28,179 i
Primary metal______..__._. 3,677 3, 688 3,770 3,718 3, 698 3,892 4,037 4,128 4, 226 4,259 | 4,342 4, 403
Fabricated metal ______________ 2,877 2,933 2,920 2, 907 2,885 2, 960 3,006 3,039 3,064 3,019 | r3 044 3,023
Machinery (including electrieal) . 9,004 9, 292 9, 523 9, 563 9, 654 0 (‘\84 9,814 9, 979 10, 159 10, 100 10, 070 | 7 10, 193 13,155
Transporiation equipment (including motor
vehieles). ... .. mil. of dol._ 6, 800 6, 781 6, 830 6, 755 6, 730 6, 639 G, 946 7,308 7,511 7,427 7,430 | 7511 1, 084
Lumber and furniture 1,792, 1,812 1,850 1,870 1,858 1,823 1,804 1,820 1,811 1,782 1,804 | v 1,810
Stone, clay, and glass____..._. 1,010 1,022 1, 036 1, 061 1, 067 1,049 1,019 1,029 1,058 1,047 1057 | r1,074
Other durable-gnods industries 2,182 2,195 2,194 2,300 2,287 2. 281 2,273 2,229 2,219 2, 289 2, 245 2,216
By stages of fabrication:

50,106 | 50,830 | 51.357 | 51,373 [ 51,498 |- 51,003 | 52, 239
28,708 | 29,408 | 29,925 | 29,035 29,884 | » 30,180 {30,378

Purchased materials. 7.5 7.7 7.8 §.0 7.9 7.9 8.0 81 8.2 &1 8.2
Goods in process.. 11.2 11.4 11.6 1.5 1.6 11.¢ 12.2 12.5 12,5 12. 4 ri2.5
Finished goods 8.7 8.7 8.7 8.6 8.6 8.9 9.2 9.3 9.3 9.4 9.5
Nondurable-goods industries, total-_._mil. of dol..| 20,001 20,235 1 20,443 | 20,906 | 21,059 | 21.35 21,398 | 21,422 | 21,432 { 21,438 | 21,614 : 721,713 { 21,°
Food and beverage........... —-do.-.. 4,391 4,448+ 4,467 4, 087 4,634 4.6 4,713 4, 696 4,715 4,678 4,712 1 74,706 1,
Tobacco  _......_. _.do.... 1,870 1,865 1 1,866 1,879 1,861 1. 1,838 1,812 1,847 , 1.833 1,042 | 1,965 2,
Textile. ..do.... 2, 457 2,492 2,526 . 2,618 2, 586 2,632 | 2,599 2,611 2, 632 2,679 2,672 { 2,655 2,
Paper__ ~-do.... 1,117 1,134 o144 0 1,181 1,225 1. L2227 1,232 2320 1,246 1,258 | 1,264 1
Chemieal _______ ..do.... 3, 361 3, 407 3,470 . 3,512 3, 540 3, 3,714 3,740 3,703 1 3.689 3.721 3,796 3,
Petroleum and coal. _.do.... 2,785 2‘ 517 2,828 2,953 3,041 3. 3,133 3,133 3,089 3,123 3113 ¢ 73,084 3,0
Rubber _.doo .. 979 970 985 975 987 1. 1,007 © 1,022 1,024 4998 985 985 |.._.
Other nondurable-goods industries. .- -.. do....| 3,041 3,102 3148 1 3.201 3,185 3.2 3,167 | 3,176 3,190 3,174 3,201 | +3,258 3,
By stages of fabrication: |
Purchased materials --.bil, of dol.. 8.2 8.2 8.3 | 8.4 8.5 &5 l 8.5 8.5 L 37 r8.6
Qoods in process. . 2.9 3.0 3.0 | 3.1 3.1 3.1 3.1 3.1 3.1 3.1 3.1
Finished goods. . oovooooo oo 8.9 9.0 9.11 9.3 9.5 9.8 9.8 9.8 .7 w0 10.0

r Revised,



May 1957 SURVEY OF CURRENT BUSINESS S-5

Unless otherwise stated, statistics through 1954 and |_ 1956 . _ 1957
descriptive notes are shown in the 1955 edition of A
BUSINESS STATISTICS March | April | May | June | July E August | SCPT-| oegober | NQvem-| Decemn- Jgrn;," F g‘;;}“ March | April
b

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

New orders, net (unadjusted), total...__.__ mil. of dol..| 28,593 | 27,556 | 27,945 28,796 | 25936 | 20,240 | 28,134 | 20,683 | 20,091 | 28,248 | 28,652 | r 27,438
])urable-goods industries, total... ...do_...| 14,557 14, 257 14, 223 15,236 | 13,143 14, 973 13,818 14,247 14,741 14, 534 14,362 | 713,713
Primary metal. . _do_._. 2,613 2, 146 2,488 2, 180 2,014 2,322 2,039 2,401 2,615 2,447 2,293 | r2,446

1,538 1,609 1,492 1,401 1,366 1,481 1,639 1,583 1,386 1,413 1,515 1 71,508
4,162 4,335 4,187 4,613 4,007 4,045 4,080 4,393 4,072 4,184 4,177 | 4,147

Fabricated metal
Machinery (including electrical) .

Transportation equipment (incli otor ve-
hicles). ... mil. of dol._| 3,173 3,188 3,052 3,842 3,001 4,050 3,156 2,774 4,015 4,336 3,660 73,139
Other durable-goods industries..............do.___| 3,071 2,979 3,004 3,200 2,755 3,076 2,904 3,096 2,653 2,154 2,708 | 72,472
Nondurable-goods industries, total..._._._.._.do....| 14,036 13, 209 13,722 13, 560 12,793 14, 267 14,316 15, 436 14,350 13,714 14,290 | 713,725
Tndustries with unfilled orders 9 . ~do._| 3,134 2,970 3,035 3,106 2,734 3, 069 3,201 3,758 3,305 3,011 3,009 | 73,008
Industries without unfilled ordersY.__._.._._. do..._[ 10,902 10, 329 10, 687 10, 454 10, 059 11,198 11,025 11,678 11,045 10 703 11,281 | r 10,717
New orders, net (seas. adjusted), total...__._____ do._..| 26.912 27,752 28, 803 27, 883 26,998 29,099 | 28,072 28,906 | 29,438 28,844 28,035 [ r 28,228
Durakle-goods industries, total...- _do._.. 13,337 | 14,073 | 14,732 | 14,185 | 13,513 | 15,166 | 14,266 | 14,501 | 15130 | 14,544 | 14,393 | 713,979

2,333 2,146 2,392 2,319 2,166 2,322 2,192 2, 475 2,672 2,423 2,316 1 r2,375
1,373 1,577 1, 538 1,334 1, 366 1,346 1,576 1,683 1, 540 1,570 1,595 | 71,540
3,877 4,122 4, 460 4,311 4,140 4,195 4,200 4,445 4,436 4,054 4,209 | 4,212

Primary metal ___._________
Fabticated metal. .. _________
Machinery (including electrical) -do.
Transportation equipment (including motor ve-
hieles) .- oo e mil. of dol..} 2,884 3,188 3,213 3,202 3,001 4,402 3,394 3,082 3,718 4,130 3,660 | v 3,304
Other durable-goods industries. ...ocoeaoaue. d 2,870 3,040 3,129 3,019 2,840 2,901 2,904 3,006 2,764 2,367 2604 | v 2 548

Nondurable-goods industries, total 13,675 | 13,679 | 14,071 | 13,608 | 13,485 | 13,933 | 13,806 | 14,315 | 14,308 | 14,300 | 14,542 | r 14,249
Industries with unfilled orders @ ... - 2,929 3,004 3, 229 3,045 3,072 3,100 3,047 3,416 3,148 3,238 3,134 | 3,038
Industries without unfilled ordersY........_. .4 10,646 ¢ 10,585 | 10,842 | 10,653 | 10,413 | 10,833 | 10,759 [ 10,899 { 11,160 | 11,062 ! 11,408 |~ 11,211

57,224 1 57,410 | 57,525 | 58,594 | 60,408 | ©1,787 | 62,227 | 61,654 } 61,990 | 62,406 ] 62,134 | 61,774
54,211 { 54.624 | 54,678 | 55,679 | 57,518 1 59,063 1 59,549 | 58 824 09, 096 | 59,442 3 59,335 | 59,049
7,387 7,040 7,026 6,635 7, 586 7,981 7,699 7,497 7,639 7,733 7,486 | r 7,597
4,287 4,462 4,513 4,430 4, 525 4,459 4,585 4, 502 4,378 4, 480 4,451 | 74,493
17,036 | 17,495 17,725 | 18,281 { 18,801 | 19,001 | 19,084 | 19,185 | 19,218 | 19,170 | 19,283 | r 19,310

tnfilled orders, end of month (unadj.), total.__
Durable-goods industries, total.
Primary metal__.__
Fabricated metal ____._._..
Machinery (including electr
Transportation equipment (mclu

19 175

RieeS) e mil. of dol..| 20,948 | 20,879 | 20,750 | 21,473 | 21,636 | 22,811 | 23,486 | 23,211 | 23,579 | 24,046 | 23,001 {723,874 | 28,160 |......._.

Other industries, incJuding ordnance...._.__.do.... 4, 553 4, 648 4, 664 4, 860 4,970 4,811 4, 695 4,429 4,282 4,013 4,214 | 74,275 4,277 b

Nondurable-goods industries, total @ . ._______. do.... 3,013 2,886 2,847 2,915 2, 890 2,724 2,678 2, 830 2,894 2,964 2,799 | r2.725 2,532 focraanan
BUSINESS INCORPORATIONS &

New incorpcrations (48 States)_.__..______.__ number..] 12,822 12,475 | 13,142 | 11,952 | 11,513 11,339 9,583 | 11,546 9,740 | 10,788 | 1 13.387 1 710,791 | 11,815 12,078

INDUSTRIAL AND COMMERCIAL FAILURES &

Failures, total. oo 1,170 985 1,164 1,105 1,018 1,101 932 1,158 999 982 1,148 1,146 1,336 1,175
Commercial Servies o c.coaeooomccmencumcnanaon 102 91 94 93 87 95 72 82 86 83 71 93 99 118
Construetion. .. _..______._. 150 153 132 163 141 146 146 182 171 183 177 180 205 172
MManufacturing and mining._. 224 186 245 183 165 195 140 198 166 172 197 199 239 190
Retajl trade____..__._.__... R 572 463 575 551 540 567 489 584 482 472 612 568 672 580
Wholesale trade_ . oo 122 92 118 115 85 98 85 112 94 72 91 106 121 115

Liabilities (current), total. ...cooceocol . 42,622 | 41,871 59,901 | 43,013 | 48,689 | 55040 | 39,313 | 50,004 | 39,886 | 50,279 | 54,060 ! 65406 | 55833 57,103

2,015 | 2,900 | 3,619 | 3,588 7,442! 4,127 | 2,058 | 3,629 1,854 | 3,78 | 4,086 | 2,493 | 3,833 3,878
7.088 | 6,967 | 8877 | 8508 | 7.488! 7,57 | 7.840| 11,145 | 11,099 | 8149 | 10,672 | 8440 | 10,424 9,090
Manufacturing and mining- 15,649 | 17,142 1 28,450 | 10,684 | 9,005 | 17,828 | 9,539 | 17,345 | 11,714 | 21,785 | 16,105 | 33,402 | 17,760 | 16,286
Rotail trade. - - oo . 12,430 1 10,772 | 13,242 | 12,812 | 11,045 | 14,772 | 15,656 | 12,368 | 11,476 | 10,946 | 17.862 | 14,780 | 17,816 | 15,994
Wholesale trade. ..o oo 5430 | 4090 | 5713 7,331 | 12,809 | 10,806 | 4,220 | 5517 | 3,743 | 5619] 5335| 6,201 | 6.000| 11,85

Commercial service.
Construetion.______._.__._.

COMMODITY PRICES

PRICES RECEIVED AND PAID BY FARMERS

Prices received, all farm productsi...... 1910-14=100.. 228 235 242 247 244 237 236 234 234 237 238 234 237 241
Crops. _o.o- do.... 236 245 252 263 258 236 234 232 239 240 239 233 236 239
Commercial vegetables, fresh market. ... do.... 258 260 272 310 286 230 178 203 264 277 249 225 236 261
Cotton.. wdo..._ 267 275 270 273 274 263 275 270 270 262 256 2585 252 258
Feed grains and hay .. o cocceecocaacaocaoooo-s do_._. 174 185 192 192 194 197 196 178 182 185 187 181 181 180
Food grains._ . oo oaaaccccvamanena do.... 223 229 226 218 216 218 222 225 232 234 236 235 235 233
Fruit.. do._.. 211 218 233 266 225 210 233 232 218 216 227 221 237 237
Oil-bearing CroPS—.o - oo cececcmcacccmmaee do.__. 245 253 265 259 250 249 234 249 262 264 266 260 265 264
Potatoes§ eeodooool 196 234 283 338 387 203 161 141 154 158 162 153 148 145
Tobaceo... do.... 453 453 454 453 453 451 455 5, 443 461 457 458 459 459

Livestock and produets._ .. oo cceocoeemocaannns do.... 221 227 233 232 232 238 238 236 230 234 237 234 238 242
Dairy products eeodooo 250 246 247 27 253 256 264 272 277 275 269 266 260 253
Meat animals. _ do._.. 221 237 251 252 246 5 254 245 231 239 254 249 263 276
Poultry and eggs. do.... 187 180 178 171 174 171 172 167 164 165 155 157 150 150
Wool cooaae do.... 224 226 231 231 233 232 231 238 249 256 262 267 274 286

Irices paid:

All commodities and serviceS..oecveeaoean- PRI U S 261 r 262 264 264 266 267 266 265 267 268 269 271 272 2713
Family Bving i€ms. .o oo omeimcmcaaeos do__.. 274 274 278 280 282 281 279 279 281 283 283 284 284 285
Production items. do___. 246 248 250 248 248 250 252 250 252 252 255 256 7258 266

All commodities and services, interest, taxes, and
WAZE FAteS. « cmcccamcarmcceanamemn e 1910-14 =100 _ 281 284 286 286 287 288 287 287 289 290 292 294 295 296

Parity ratio®... -do.... 81 83 85 86 85 82 82 82 81 82 82 80 80 81
r Revised.

9 Includes textiles, leather, paper, and printing and pubiishing industsies; unfilled orders for other nondurable-goods industries are zero.

€1 or these industries (food beverages, tobacco, apparel, petroleum, chemieals, and rubber), sales are considered equal to new orders.

¢ Data are from Dun and Bradstre@t "Ine.
, tData beginning January 1953 have been revised to incorporate the latest revisions in the price series for individual commodities; unpublished revisions (prior to April 1955) will be shown
ater,

§Includes sweetpotatoes and dry edible beans.

@Ratio of prices received to prices paid (including interest, taxes, and wage rates).
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Unless otherwise stated, statistics through 1954 and 1956 R 1957 .
descripiive noles are shown in the 1955 edition cf
BUSINESS STATISTICS March | April | May | June | July | August Sepggfl' October NOggrm' D%":lf“' Jg’r‘;" FZ‘;‘;I‘ March | April

COMMODITY PRICES—Continued

RETAIL PRICES
All commodities (U. 8. Department of Commerce

NACX) e e e e e 1035-39=100 | 208.2 208.8 209.8 2119 213.6 212. 5 213.1 213. 4 213.8 213.9 2141} r214.9 2147 | ...
QConsumer price index (U. S. Department of Labor):
Allitems. .. .. 1947-49=100.. 114.7 114.9 115.4 116.2 117.0 116.8 117.1 117.7 117.8 118.0 118.2 118.7
Apparel_ . . 104.8 104.8 104.8 104.8 105.3 105.5 106.5 106.8 107.0 107.0 106. 4 106.1
Food Q..__ R 109.0 109.6 111.0 113.2 114.8 113.1 113.1 113.1 112.9 112.9 112.8 113.6

Dairy pr0(_1u - . A 106.9 106. 4 107.5 107. 108.7 109.2 109.8 110.7 1111 111.3 111.2 1.1
i 114.8 116.7 121.5 131. 135.2 120.7 114.8 113.9 115.8 117. 4 116.9 116.5

65
Meats, poultry, and fie 92.8 94.0 95. 5 98. 99.3 99.9 101.3 100.8 98.8 98.0 99.0 101. 4

7

14

0
HousingQ .. __..__...co... Jdo...| 1207 120.8 120.9 121. 4 121.8 122.2 122.5 122.8 123.0 123.5 193.8 124.5
Gas and electricity. L7 1.8 L8} MML7| 1L7| 1121 12.2| 1120} 1uLs| 1120] 123 112.4
Housefurnishings. ) 103. 1 102.7 ] 1026 10281 102.8| 102.6| 103.3 103.6 | 103.8 | 1041 104.0 | 105.0
Rent . e 131.6 131. 5

132.2 132.¢ 133.2 133.2 133. 4 133.4 133.8 134.2 134.2 134.2

131. 4 131 131.9 132.0 132.7 133.3 134.0 134.1 134.5 134.7 135.3 135.5

119.2 119 119.6 119.9 120.1 120.3 120.5 120.8 121. 4 121.8 122.1 122.6

Reading and recreation. 107.7 108, 108.2 107.6 107.7 107.9 108.4 108.5 109.0 109.3 109.9 110.0
‘Transportation__

Private.... 116.8 116 117.1 116. 117.6 118.6 118.7 122.9 123.8 123.3 123.8 124.5

172.5 172.6 172.7 172.9 173.0 173.0 173.4 174.1 174.9 175.8
121.5 121.8 122.2 122.1 122.7 123.0 123.2 123.3 123.8 124.0

Publie. ...l | 108) 1700
Other goods and services

WHOLESALE PRICES &
(U. 8. Department of Labor indexes)

7
6
5
2
126.7 126. § 1271 126.8 127.7 128.5 128.6 132.6 133.2 133.1 133.6 134.4
7
8
4

AN commodities. - ... _ooo....oooo.. 1947-49=100..| 112.8 113.6 114.4 114.2 114.0 114.7 115.5 115.6 115.9 116.3 116.9 117.0 116.9 117.2
Economie sector:*
Crude materials for further processing ... do.... 93. 4 95. 4 96.6 95.7 95.0 96.4 96.7 95.0 94.9 96.6 97.4 96.7 r96.7 97.1
Intermediate materials, supplies, and components
1047-49=100..| 1200} 12L7| 1222| 12.7| 12..3| 1226 | 1230 123.6| 123.8| 1242 124.8] 1251 | 1249 12490
Finished 00AS @ e oo ovo oo do.._. 112.3 112.7 113.6 114.0 114.0 114.1 115.3 115.6 116.2 116.2 116.7 117.0 | r116.9 117.4
Farm products @ . . do.__. 86.6 88.0 90.9 91.2 90.0 89.1 90.1 88 4 87.9 8.9 89.3 88,8 83.8 90. 6
Fruits and vegetables, fresh and dried._.____do... 106.5 1018 111.8 120.2 111.8 94.8 95.3 97.6 104.3 102.6 100. 7 96.1 94.1 103.3
Grains. - .o oo _do__.. 84.5 89.5 90.5 86.9 88.4 88.8 90. 7 84.0 87.9 88.8 89.5 87.0 87.5 87.3
Livestock and live poultry.. ... .do... 67.5 70.8 74.4 74.8 72.9 76.0 75.7 73.0 8.6 7.7 73.9 75.0 76.6 79.3
Foods, processed @ _ . ... __....... do... 99.2 100. 4 102. 4 102.3 102.2 102.6 104.0 103.6 103.6 103.1 104.3 103.9 103.7 104.3
Cereal and bakery products. . _do_.. 115. 4 115.6 115.5 115.3 114.8 114. 5 114.6 115.3 115.8 115. 4 115.8 115.9 116.7 116.8
Dairy products and jce cream________ do. .. 106.1 105.9 107.9 108.0 107.9 108.9 109.7 110.9 113.6 112.6 112.5 112.5 111.3 111. 4
Fruits and vegetables, canned and frozen._. do... 108.6 109.0 109. 3 109.7 109.3 107.3 106.8 106. 4 106. 4 105.6 105. 6 105.9 105.9 104.9
Meats, poultry,and fish..._ ... .. . do._.. 74.6 79.3 82.1 83.1 83.7 85.1 89.3 85.7 82.7 81.5 84.8 83.9 R4.6 88,2

Commodities other than farm products and foods

1947-49=100. 121.0 121.6 121.7 1215 121.4 122.5 123.1 123.6 124.2 124.7 125.2 125.5 125.4 125.3

Chemicals and allied produets @ ... do. .. 106. 5 106.9 106. 9 107.1 107.3 107.3 107.1 107.7 108, 2 108.3 108.7 108.8 108. R 109.1
Chemicals, industrial__.._____ do._. 120.0 120.9 120.8 1211 122.1 122.1 121.9 122.6 122.5 122.5 123.5 123.2 122.9 123.6
Drugs and pharmaceuticals§... Jdo._. 91.9 91.9 92.1 92.1 2.2 92.2 919 91.9 92.3 92.5 92.6 93.1 93.2 93.5
Fats and oils, inedible....._.._. .do.._. 55.0 58.1 60.3 55.1 53.7 53.8 55.4 55.8 57.8 59.4 58,7 58,0 757.9 58.2
Fertilizer materia)s_ _do _ 112.8 112. 4 109. 1 108.7 105.7 106.0 104.5 1041 105.7 105.7 105. 9 105.9 106.8 107.5
Prepared paint. ... _.._._._._._._.. do._. 119.1 119.1 119.1 119.1 119.1 119.1 119.1 122.4 123.6 124.1 124.1 124.1 124. 1 124.1
Fuel, power, and lighting materials @ _do._.. 110.9 110.6 110.8 110.5 110.7 110.9 1111 1117 1112 114.6 116.3 119.6 | r119.2 118.9
| do.... 110.1 11,7 111.9 112.3 112.9 113.8 114. 4 121.0 122.0 123.5 124.1 124.0 123 ] 122.5
E](\,ctricity- _ do.... 94.3 93.2 93.2 93.8 93.8 94.9 94.9 94.9 94.3 94.3 94.9 94.3 r94.¢ 94.9
__________________ do.__. 1227 117.5 115.4 1113 169.7 109. 4 110.3 1111 1111 119.9 119.9 122.3 ] £118.4 118.4
Petroloum and produc do..._ 116.8 117.5 118.3 118.3 118.8 118.3 118.4 118.3 117.5 120.9 124.9 131.0 130.7 130. 4

. Furniture, other household durablesQ .. do.... 118.1 118.0 118.0 118. 1 118.3 119.1 119.7 121.0 121.1 121.2 121.9 121.9 | r12L.9 121.§
Apnpliances, household ___._________. do.... 105.3 105.2 105.0 105.1 104. 4 105.0 105.5 106. 5 106. 5 105.9 100.5 106.8 | 7106.8 106. 5
Furnitare, household__.___.______ do....| 117.5 117.8 118.0 118.1 119.2 119.5 120. 4 120.8 121.2 121.2 122.0 122,0 | r122.2 122.4
Radie receivers and phonographs_ do.... 80.7 89.7 89.6 89.7 90.7 9L.0 91.0 91.1 91,1 91. 4 91.1 91,1 01.1 91.1
Television receivers. . .o ooo oo ceaae_. do.... 69.9 69.5 69.3 69. 1 69.3 69.6 70.1 69.9 69.9 69.7 69.9 69.9 69. & 69.5
Hides, skins, and leather products@.___._._.. do.... 97.7 100. 6 100.0 100. 2 100. 1 100.0 100.2 99.7 99.8 99.2 8.4 98.0 ro8.4 08.8
FoOIWear. oo oo “do__._ 116.5 119.9 120.0 120. 5 120.5 120.5 120. 5 120.7 120.8 120.8 120.8 120.8 120.9 121. 6
Hides and SKins. - ooom oo doo] o83 6L.9 59.0 L2 60. 4 60.4 63.3 57.8 59.0 53.8 52,1 50. 1 51.0 51.6
Leather oo do____ 90.9 9.6 92.9 9L7 91.6 90.9 90.8 90.8 90.6 90.9 88.2 8§7.8 83.6 88.6
Lumber and wood products do.__. 128.0 128.5 128.0 127.3 126.6 125.2 123.6 122.0 121.5 121.¢ 121.3 120.7 120. 1 120.2
Toumber s do_._. 120.9 130.6 130.4 129.6 128.5 127.1 125.2 123.6 123.1 122.5 122.6 121.9 | r121.2 121.2
Machinery and motive productsQ .. .do_... 134.7 135.7 136.5 136.8 136.9 137.7 139.7 141.1 143.4 143. 6 143.9 144.5 | r144.8 1435.0
Agricultural machinery and equip._ do___. 126.1 126. 1 126. 5 126.6 126.8 126.9 127.4 120.5 130.8 131.2 131.8 1321 r132. 4 132.4
Construction machinery and equip... do-__. 143.5 144.8 146. 6 146.8 147.8 149.4 151.5 154.7 155.5 155.9 156.2 136.3 | *156.7 157.5
Electrical machinery and equipment. .do.... 133.6 135.6 137.0 137.6 137.4 138.0 142.0 143.2 145.2 145. 4 146.0 147.1 r147.5 147. 8
Motor vehicles. ... (o100 12001 | 12001 12000| 12001 12001 1204 130.8 | 13402 | 1343 ) 1343| 1346| 1346| 1347
Metals and metal produets @ - e weeeoeoenon _ 146.5 477 146.8 145.8 144.9 150.2 151. 9 152.2 152.1 152.3 152.2 151. 4 151.0 150.1
Heating equipment________.__________ 117.1 117.3 117.3 117. 4 117.9 119.1 121.0 121.9 122.0 122.1 122.3 122.8 | r121.6 121. 6
Ironand steel. _ . .. oo ... 149. 4 151.0 150.8 149. 5 149.9 159.4 161.5 1611 162. 5 163.3 164.3 163.9 163.8 161.9
Nonferrous metals. ... o.._.._.... 162.0 163.2 160.0 158.0 152.5 155. 4 154.8 154.1 149.7 149.6 148.7 1454 1 r143.2 142.5
Nonmetallic minerals, structural @ ... 127.9 128.6 128.6 128.9 130.6 130.8 131.1 1315 131.2 131.3 132.0 132.7 133.2 134.5
Clay produets. ... ..o oo 145.9 146.0 146. 1 146.5 149.3 150. 1 150. 1 150.1 150.3 150. 5 150.6 150.7 150. 8 155.0
Conerete produets__.._____.._ .. . B _ 1211 121.7 128, 7 121.9 123.0 123.4 124.8 125.0 125.3 128.3 125.6 125.6 125.7 126.0
Gypsum produets. .- o oioiiioo.. 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 1271 1271 127.1 127.1
Pulp, paper, and allied produets_........_ .. 126.8 127.4 127.3 127.4 127.7 127.9 127.9 128.1 127.8 128.0 128.6 128.5 128.7 128.5
PapeT - e 136.2 136. 2 136.2 137.0 138.2 138.2 138.9 139.1 139.2 139.2 139.2 139.2 140, 1 140.7
Rubber and produets. ..o ____ 146.2 145.0 143.5 142.8 143.3 146. 9 145.7 145.8 146.9 147. 8 145.0 143.9 144.3 144.5
Tires and tubes. ... ___._.__ . 1518 151.8 151.8 151.8 149.3 153.4 153.4 153.4 153.4 133. 4 148.8 146.0 148.0 149.0
Textile products and apparel @ - - 95.9 95.1 94.9 94.9 94.9 94.8 94.8 05.3 95, 4 95.6 95.8 05.7 05. 4 95.4
Apparel___ .. ____ . 99.7 49. 5 99, 4 99.7 99.8 99.7 99.7 99.7 99.7 99.7 99.7 99.6 99. 6 99. 6
Cotton products. 94.1 93.7 93.1 92.7 92.3 91.9 9.5 92.7 92.8 92.7 92.3 91.9 rgl.} 90.9
8ilk produects 119.5 121.0 125.0 124.7 122.0 121.0 120.1 123.6 122.7 122.8 122.8 123.2 123.0 124.8
Man-made fiber textile products.. 84.5 80.6 80.3 80.2 80.4 80.3 80.4 80.9 80.3 80. 5 82.1 82.0 81.7 8L.5
‘Wool produets_..___.___._ 102.1 102, 5 102.9 102.9 103.1 103.4 103.9 104.8 106. 1 107.7 106. 1 109. 5 109.0 109.9
Tobacco mfs. and bottled beverages @ 121.7 121.7 121. 6 121.6 121.7 122.5 122.8 123.1 123.5 123.6 124.0 124.1 1241 124.4
Beverages, alecholie ... . _... . d 14,7 114.7 114.6 114.6 i14.6 116.2 116.9 117.2 118.1 118.1 119.0 119.0 119.0 119.6
Cigarettes. . oo icceeaas 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0

'S

Miscellaneous . o oo ool 88.2 92.1 96.1 92.9 91.3 91.1 89.9 89.2 91.2 91.7 93.2 92.4 92.0 91.
Toys, sporting goods. . 115.7 115.8 115.8 115.8 115.7 116.3 116.6 116.7 116.8 116.9 117.& 117.5 117.6 117.5
r Revised. 1 Index based on 1935-39=100 Is 198.8.
@ Includes data not shown separately. o For actual wholesale prices of individual commodities, see respective commodities. *New series. Data prior to February 1955 will be shown
Matgr. @ Qoods to users, including raw foeds and fuels, § Effective with the January 1955 index, cosmetics and related products were transferred from drugs, etc., to the “other chemicals”
sabgroup.




SURVEY OF CURRENT BUSINESS

May 1957 S-7
Unless otherwise stated,hstatisﬁcs ltllu‘ough :‘5;5? amdf 1956 1957
descrintive notes are shown in the 1955 edition o
BUSINESS STATISTICS March | April | May | June | July | August|3e gm- October | N Do D%cem' Janu- | Febru-t yroroh | april
r er ary ary
COMMODITY PRICES—Continued
.
PURCHASING POWER OF THE DOLLAR
Ag measured by—
‘Wholesale prices.. e oceeeveecocceoceos 88.7 83.0 87.4 87.6 87.7 87.2 86.6 86.5 86.3 86.0 85.5 86.5 85.5( 1833
Consumer prices. . 87.2 87.0 86.7 86.1 85.5 85.6 85.4 85.0 84.9 84.7 84.6 84.2 1841 { ...
Retail food prices 91.7 91.2 90.1 88.3 87.1 88.4 88.4 88.4 88.6 88.6 88.7 88.0 188.3 oot
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY @
New construction (unadjusted), total.___. mil.of dol..| 3,071 3,421 3,780 4,105 4,242 4,304 4,264 4,133 3, 800 3,370 r3,053 | 2,888 | r3,136 3,459
Private, total..__._.________.___. 2,260 2,424 2, 600 2,786 2, 862 2,882 2,843 2, 766 2, 666 2,472 | 2,190 ] r2,088 | r2,228 2, 365
Residential (nonfarm) 1,116 1,232 1,319 1,417 1,442 1,440 1,415 1, 365 1,313 1,202 1,017 926 | r1,018 1,088
New dwelling units...... 1,000 1,090 1,150 1,235 1,260 1,260 1,240 1,195 1,145 1, 060 900 510 830 940
Additions and alterations...._____._______. do._.. 86 109 132 142 139 139 135 129 126 102 79 80 v 94 114
Nonresidential building, except farm and puhllc
utility, total _______ ... mil, of do)... 655 665 705 760 787 788 788 793 794 768 721 706 709 713
Industrial ___ 226 239 252 263 270 276 276 274 271 270 269 270 269 271
Commercial_.__ 257 252 266 290 300 203 288 287 288 272 246 240 249 253
Farm construction... 109 121 139 150 159 161 148 122 103 9 91 96 105 119
Publicutility o 373 398 427 448 462 481 480 474 445 402 r 350 r 349 r 383 430
Public, total ... ______ . 811 997 1,180 1,319 1,380 1,422 1,421 1,367 1,134 898 863 800 r 908 1,094
Nonresidential building .. 301 314 335 359 379 302 382 373 338 311 331 304 345 375
Military facilities...._. 89 104 115 134 135 142 144 140 118 108 93 86 90 100
Highway_..__ 225 365 485 565 590 605 615 575 420 250 220 205 240 360
Other types. oo eeeeeas 196 224 245 261 276 283 280 279 258 229 119 205 233 259
New construction (seasonally adjusted), total._._do.__ 3,570 3,683 3,744 3,754 3,727 3,725 3,701 3,665 3,699 3,720 | 73,742 | r3,712 | r3,654 3,726
Private, total . ool dO“.. 2,528 2,582 2,608 2,605 2,618 2,617 2, 596 2, 551 2, 551 2,642  r 2502 2,501 | r2487 2, 519
Residential (nonfarm)___________________..___ 1,268 1,297 1,306 1,300 1,299 1,207 1,286 1,241 1,239 1,239 1,211 1,187 | r1,157 1,145
Nonresidential building, except farm and pnbllc
utiity . e mil. of dol._. 705 731 745 749 759 758 750 752 755 748 730 741 761 781
Farm construction. _ - 128 127 126 125 125 124 123 122 121 120 121 123 124 125
Publicutility. . 419 419 423 423 425 427 425 423 424 423 r 427 7 436 T 430 453
Public, total ... . ________ . 1,042 1,101 1,136 1,149 1,109 1,108 1,105 1,114 1,148 1,187 1,240 L,211 | r1,167 1,207
Nonresidential building. 320 314 325 340 338 347 348 350 357 3 376 362 367 376
HighWaY - oo 395 436 450 440 411 399 390 390 417 455 489 466 429 450
CONTRACT AWARDS
Oon%tmct)iofn contracts in 48 States (F. W. Dodge
orp.):
Total valuation. . ..o .o oo __ mil. of dol..| 2,770 |ecommmeo e fameea 2,300 2,161 38,078
Public ownership. _.do._. 810 892 838 1,018
Privateownershlp ... ___________________ do__. 1,959 1,407 1,323 2, 060
Nonresidential buildings:
Floor area thous. of sq. ft..[® 78,463 |-l e e e v 63,288 | 760,836 | 76,773 | ocnenn-.
Valuation_ _.______.__________________ mil. of dol.. 31 N PRI NSNS FRUCORRSRRI USSR PRIV (SOOIt PN SRR U 914 820 L002 | ...
Residential buildings:
Floor area. . oo emccacmcacnes thous. of sq. Tt._|0111,970 |-« oo oo cme e mmmec e me e | mm e e e e r73,260 1 782,109 | 99,442 |___.__. ..
Valuation. .o mil.of dol__] HI86 |oco e ORI 817 875 L 107 |l
Public works:
Valuation. .o ... _______ mil. of dol... L1133 ORI FSRSRRIIN (RIS PRV YRR UGN IO IRIOININ A 400 278 [:2:5: 3 O,
Utilities:
Valuation_ ... ___.___ mil, of dol_. DT 25 PN FORI SRR FEIR R JUNUOII ORI RN IR 169 188 M3 |omeman
Value of contract awards, 37 States (F. R. indexes):
Total, unadjusted. . .__......__._____.. 1947-49=100. . 201 319 310 298 281 273 254 237 P2y 8 IR NS AU AN AR
Residentml unadjusted . . ... .. do_... 334 370 340 297 269 262 251 224 b1 U2 PR SN SURSUUIIN IO H
Total, seasonally adjusted. ... .. . . ..____. do____ 287 277 257 256 255 260 251 248 2 V2 S N RO SO FUR
Residential, seasonally adjusted.._.._.._____ do___. 317 315 286 269 265 264 250 230 L7 DR IS PPN PO I
Engineering construction:
Contract awards (ENR)§. ... mil. of dol__| 2379 1,869 2,120 1,622 1,835 1,828 1,480 1,878 1,736 1,590 1,664 1,436 1,468 1, 460
Highway concrete pavement contract awards:d
Total. - ool thous. of sq yd-.} 8,362 7, 578 8,513 7,876 4,795 8,398 5, 267 7,302 5,159 | 36,501 7,163 7,229 9,582 7,818
798 1,084 720 408 1,486 695 953 1,212 405 1,499 1, 480 3,023 1,172
4, 547 3, 764 3,873 4,346 1,893 3,219 1,911 3,524 2,211 | 23,955 3,990 4,425 4, 660 3, 702
3,017 3 477 3, 657 2,810 2,494 3,693 2, 661 2 825 1,737 | 22,141 1,674 1,316 1,899 2, 941
NEW DWELLING UNITS
(U. 8. Department of Labor)
New permanent nonfarm dwelling units started:
Unadjusted:
Total, privately and publicly owned._._thousands. . 98.6 111.4 113.7 107. 4 101. 1 103. ¢ 93.9 93.6 77.4 63.6 r63.0 65.0 83.0 92.0
Privately owned, total . _._._.___ do . 109.9 110.8 104.6 99.0 163.2 90.7 91.2 77.0 62.9 r60.1 62.5 75.5 89.5
In metropolitan areas_ 75.3 76.3 72.8 68.1 .5 60.8 63.4 54.6 44.6 r42.5 45.0 54.2 62.3
Publicly owned L5 2.9 2.8 2.1 . 3.2 2.4 .4 .7 r2.9 2.5 7.5 2.5
Beasonally adjusted at annual r:
Privately owned, total} do. 1,157.0 | 1,146.0 | 1,091.0 | 1,070.0 | 1,136.0 | 1,008.0 | 1,052.0 | 1,027.0 | 1,020.0 | *975.0 910.0 880.0 940.0
Bmldlmg construetion anthorized, all permlt-lssumg
places:
New dwelling units, total __ . -.-thousands..| r95.2 98.1 96,1 88.3 81.3 86.0 70.4 79.3 61.7 48.1 51.4 85,7 focaeoaas
Privately ﬂnanced total . _ ..Go.___] 92.3 97.1 94.7 858 80.5 85. 4 68.6 76.8 61.1 47.5 50.8 54.4 |
Units in 1 family structures. do.__.| r8L3 86.5 84.5 76.6 71.9 75.1 59.8 67.0 52.2 39.1 41.0 | 43.8 |-
Units in 2 family structures. _.__ do.___ 3.2 2.9 3.1 2.7 2.5 2.5 2.2 2.6 2.4 L7 1.9 2.5 |-
Units in multifamily structures. do.... c7.8 7.8 7.1 6.4 6.1 7.8 6.6 7.3 6.4 6.7 7.9 8.1 ([
Putlicly financed, total . ___..__._.. _do___.| ¢r 2.9 1.0 1.4 2.5 .8 .6 1.8 2.5 .7 .6 .6 1.3 .

r Revised. 7 Preliminary.

R 3umts (thous.): Privately financed—total, 70.1; multifamily structures, 5.9; publicly financed, 1.0.
: 1 Indexes based on 1935-39=100 are as follows: Measured by—-who]esale prices, 44.6 (April), consumer prices, 50.3 (March); retail food, 43.7 (March).
2 Data include some contracts awarded in prior months but not reported,

Q Revisions for January 1954-March 1955 will be shown later.
1Revised series, reflecting nationwide coverage and new techniques for compiling data on residential buildings.

§Data for March May, August, and November 1956, and January 1957 are for 5 weeks; other months, 4 weeks.
d'Data for May, Auvust and October 1956 and January 1957 are for 5 weeks; other months, 4 weeks.
1Revised back to 1946 to incor porate new seasonal factors, revisions for 1946-56 are shown on p. 20 of the March 1957 SURVEY. For seasonal facters used, see the June 1956 issue of Con-

struction Review,

s Revisions for February 1956 for floor area (thous. sq. ft.): Nonresidential, 55,888; residential, 88,561.

Figures for April-December 1956 will be available later.

¢ Revisions for February 1956 for new dwelling
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SURVEY OF CURRENT BUSINESS

May 1957

Ugless otherwise stated, statistics through 1354 :mdf 1956 1957
escriptive notes are shown in the 1955 edition o N
Septem- Novem-{ Decem-| Janu- | Febru- .
BUSINESS STATISTICS March | April May June July |} August bor October ber ber ary ary March | April
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES

Department of Commerce composite. ... 1947-49=100_ . 128.7 129.4 130.2 130.8 131.6 132.4 132.5 132.5 132.6 132.8 133.0 | r133.2 133.6 j__.____._
Aberthaw (industrial building) . ... ________ 1914=100. . [:X4: 70 IR, NN " >'1 S SR SN LT3 1 DRSO RSN U FRSUR U [
American Appraisal Co., The:

Average, 30 cities. . oovomim e 625 628 631 634 638 641 642 642 644 647 649 653 654 655
Atlanta. ___.__. 676 676 676 679 692 695 696 696 696 699 702 705 710 712
New York.__.. 652 654 655 860 667 681 681 681 681 687 701 703 704 704
San Francisco. . 588 589 596 596 596 597 597 596 595 594 594 610 610 610
8t LOWIS. oo e 632 633 633 635 635 637 637 636 635 638 640 643 644 644

Associated General Contractors (all types) 452 452 456 461 467 467 470 470 470 470 472 472 472 473
E. H. Boeckh and Associates:§
Average, 20 cities:
Apartments, hotels, and office buildings:
Brick and concrete..____ U. S. avg. 1026-20=100._| 272.4 274.1 276.8 278.0 279.6 280.2 280.8 281.0 281.4 281.9 232.7 283.1
Brick and steel_.. d 268.7 270.3 272.5 273.7 275.3 275.9 276.7 276.9 277.3 277.7 278.3 278.5
Brick and wood___ 271.6 273.4 275.4 276.1 276.7 277.2 277.0 277.0 277.3 277.4 277.9 278.3
Commercial and facto
Brick and concrete. .oeo ..o ... 280.4 282.3 285.3 286.6 287.8 288.2 288.9 289. 2 289. 6 290. 2 291. 3 291.8
Brick and steel 278. 4 280.0 282. 2 283. 5 286.7 287.3 288.6 288.8 289.1 289.6 290.3 291.3
Brick and wood .- ocoomvmmvimm s 269.9 271.5 273.8 274.6 275.2 275.9 275.9 276.0 276.3 276.5 277.4 278.1
Frame___._ 271. 4 273.6 275. 4 275.9 276.0 276.2 275.4 275.3 275.5 275.5 275. 4 275.3
Steel.._._ 263.3 264.6 266. 2 267.5 272.8 273.2 274.9 275.1 276.1 276.4 276.8 278.4
Residences:
Brick e 2721 273.8 276.1 276.8 217.2 277.8 277.4 217.4 277.6 277.8 278.3 278.6
........... 266. 2 268, 2 269.9 270. 4 270.6 271.0 270.5 270.3 2170.6 270.6 270.7 270.8 270.9 |-
anineering News-Record
Building. oo oo cmmaaaa 143.6 144.1 144.5 144.7 145.3 147.9 147.7 148.0 147.9 148. 5 148.6 148.3 148.3 148.8
Construetion - .- oo 150.8 152.0 152.8 153.4 153.7 155.6 155.4 155.4 155. 4 156.3 156.7 156.4 156.6 158.0
Bu. of Public Roads-—Highway construction:
Composite, standard mile.. ___.....___._ 1046=100..] 1324 | .. |oeo ... 185.4 |oeoeoan o 140.5 | | 140.7 oo 1426 | oo
CONSTRUCTION MATERIALS
Output of selected construction materlals, mdex t
Iron and steel produets_ . _..........._. 1947-49=100__ 155.7 152.2 164.2 64.0 52.1 140.2 138.2 159.2 146.5 145.1 142.6 135.2 |oooecco o ceamaen
Lumber and wood productS.---coo-ococeeo-.. do....| 129.0 129.3 138.6 130.0 119.8 143.1 123.6 138.4 120.5 103.1 ] r113.8 1057 fomeomceea]cmancaan
REAL ESTATE
Home mortgages insured or guaranteed by—
Ted. Hous, Adm.: Face amount_ . __.. thous ofdol._| 231,856 | 202,141 | 209,338 | 207,111 | 208,192 | 237,440 | 203,661 | 229,797 | 213,072 | 174,236 | 193,576 | 159,145
Vet. Adm.: Faceamount. . ... ... do____| 467,908 | 492,888 | 468,766 | 421,178 | 464,937 | 504, 725 | 507,610 | 500,930 | 462,307 | 471,652 | 555,076 | 430, 560
Federal Home Loan Banks, outstanding advances to
member institutions._ ___. ... ... mil.ofdol__! 1,138 1,127 1,123 1,173 1,108 1,116 1,142 1,148 1,153 1,228 1,038 976 961 | oeene
New mortgage loans of all savings and loan associa-
tions, estimated total .. __.._..__.__. mil. of dol._ 908 932 986 976 949 1,037 850 922 784 710 714
By purpose of loan:
Home construetion. «ccceeeecomeoeeooo oo 331 359 356 349 341 358 202 323 277 250 245
Home purchase. __- 386 388 434 449 439 483 397 422 360 320 326
All other purposes. ad 191 185 196 178 169 197 161 176 147 140 143
New nonfarm mortgages recorded ($20 000 and under) ,
estimated total mil. of dol_ 2,271 2, 269 2,434 2,417 2,374 2, 544 2,185 2,425 2,108 1,951 1,942
Nonfarm foreclosures. - - o.oveeaecucecaoemmne- number, 2,615 2,472 2, 559 2, 755 2, 548 2, 618 2, 802 2,762 2 737 2,569 f.._..__.
Fire losses ...thous.ofdol..{ 89,315 | 84,624 ; 87,681 74,770 | 68,752 | 74,930 | 70,118 | 81,121 80 481 | 06,485 | 115,272
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, seas. adjusted:$

Combined index___._._._ ... ___ 1947-49=100__ 7195 r 202 T 202 r 195 r 208 r 218 r 203 * 206 r 204 r 201 207
Business papers.. d r191 r 201 r 198 194 v 198 7 196 r 209 T 206 r191 r 203 207
Magazines. .« o e r 160 r 154 7 156 r151 7159 r 159 r 153 7 151 r 164 r 161 164
Newspaners. .. oo acooco . r 191 T 204 201 183 202 r 206 194 r 210 r 199 r185 203
Outdoor. . . e r 148 172 r 166 r 158 152 155 T 161 r 148 r 154 7153 167
Radio (network) . r 33 r 34 r33 T34 33 T 40 r 34 r 34 r 38 r33 35
Television (network r 346 7 355 r371 r 377 T413 r472 r 400 r 382 » 377 r 375 373

Tide advertising index, unadjusted. .. ___ 209. 4 218.8 228.1 200. 4 158.4 175.6 198.9 235.2 225.7 175.1 169.6
Television advertising:

Cost of facilities, total . .___.____._.____ 40,580 | 38,979 | 40,610 | 38,243 | 37,748 | 42,507 | 39,006 | 45467 | 44,079 | 44,762 | 43,502 {39,385 | 43,553 |...._....

Automotive, including accessories._ 5, 510 5,147 5,425 4,642 3, 766 4, 594 3, 429 4,187 4, 950 4,775 4, 567 3,732 4,370 |-

Drugs and toiletries. . ..._________ 9, 824 9,403 1 10,086 { 10,094 | 10,870 9,105 [ 10,021 12,971 11,430 | 12,424 | 12,624 | 11,182 11,984 |

Foods, soft drinks, confectionery. . 8, 524 7,840 8,155 7,958 7,706 6, 849 8,074 8, 489 8,870 , 035 9,648 | r 8,801 9,295 |-

Soaps, cleansers, ete_...____.___ 5,131 5,037 5,125 4,901 5, 507 4,701 5,133 5,421 5,108 5, 266 5, 470 5,139 5, -

Smoking materials_ 3,873 3,419 3, 087 3,214 3,118 2,833 3,517 3,354 3,408 3, 796 3, 592 3,321 3,788 |.

Allother .. ... il 7,727 8,133 8,732 7,344 6,780 | 14,515 8,832 | 11,045 ] 10,313 9, 466 7, 601 7,121 8632 | ...
Magazine advertising:

Cost, total ... el 69,188 | 75485 | 72,961 | 59,946 | 42,386 | 42,024 | 63,735 | 76,087 | 73,091 | 55814 | 38354 | 54,612 67,808 [.____....
Apparel and accessories...__. 5,673 5,643 5, 510 3,365 904 4,601 7,945 , 882 5,090 4,222 , 997 3, 445 4,904 |.
Automotive, incl, accessories. 7,020 7,924 6, 685 6,175 4,226 2,736 2,478 4,008 7,246 4,196 3, 747 4, 509 5,607 1.
Building materials._......._ 4,313 4, 559 4, 560 3,389 1,935 1, 740 3,045 3,834 2, 689 1,124 1,198 2, 350 3,657 |.

Drugs and tofletries. .. __________ 5, 541 5,732 6,111 5, 909 4, 868 4,288 5, 967 7,008 6,712 5,064 3, 521 5, 536 6,002 .

Foods, soft drinks, confectionery 8, 648 8, 542 7, 847 7,179 6, 893 6,077 7,256 16,039 8, 205 6, 711 5,978 7,879 8,883 |.

Beer, wine, liquors_.___________.______._____ 2,998 3,286 3,149 2,714 2, 568 1,971 2, 611 3,408 3,985 5,283 1,478 2, 305 3,117 ...
Household equipment and supplies. 4,014 5,063 5,465 4,919 2,794 1, 522 3,349 4,441 4,421 3,166 1,142 2, 840 3,976
Househoid furnishings. ___..._._ 2,761 4 405 4, 054 2,042 1, 030 1,646 2, 830 4,636 3, 527 2,106 1,164 1, 556 2, 590
Industrial materials. . __ 4, 940 5, 7356 8, 627 5, 517 3,665 3,742 5, 792 6,119 6,101 4,278 3,729 4,480 5,795

Soaps, cleansers, ete.__.___ 1,314 1, 330 1, 368 843 el 641 976 1,339 1,187 876 522 978 1,441

Smoking materials..__.____ 1,615 1, 516 1, 655 1, 562 1,149 1,178 1,275 2,092 1,733 1,704 1,084 1,578 2,017

Allother. ... 20,352 | 21,750 | 19,930 | 16,331 11,578 | 11,582 | 19,312 22 281 | 22,194 17,083 12 795 [ 17,156 | 20,008

|

Linage, total. ... oo oo thous. of lines_.| 5,249 5,399 4,648 | 3,734 3,496 4,278 5,265 5,552 4,827 3,890 4,025 4,768 5,489

r Revised,

§ Copyrighted data; see last paragraph of headnote, p.
o Data reported at the beginning of each month are show 1 here for the previous month,

1 Revised series,

t Data revised beginning January 1953; revisions prior to March 1956 will be shown later,
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Unless otherwise stated, statistics ]t\hrough 1954 and ' e _ — e . e 1957
descriptive notes are shown in the 1955 edition of i ! N
BUSINESS STATISTICS March | Aprit | May | June | July | August |SCPIem-| goiq),e, | Novem-| Decem-} Janu- | Febru- | aropen | gpeny
ber ber ber ary ary
DOMESTIC TRADE—Continued
ADVERTISING—Continued
Newspaper advertising:
Linage, total (52 cities) - thous. of lines._| 251,255 | 260,992 | 268,486 | 239,266 | 213,961 [ 227,297 | 244,056 | 269.857 | 261,994 | 243,080 | 210, 509 | 207,064 | 249, 527
Classified - . oo --.-| 63,286 | 65077 66,0664 | 62,395 | 60,525 | 62,494 | (3,036 | 62,197 | 54,469 | 50,337 | 55141 | 53,264 | 62,023
Display, tqtal ............................... do___.{ 187,969 | 195,915 | 201,822 | 176,872 | 153,436 | 164,803 | 181,021 | 207,659 | 207, 525 | 192,743 | 155,368 | 153,800 | 186, 603
Automotive.. ... do....| 15494 14, 864 17,088 15, 477 12,947 7 12,626 10,018 16, 878 16, 424 8,824 12, 555 14, 365 14, 615
Finaneial.... cee ccoodoo L] 3,484 3,932 3, 657 3, 641 4, 652 2,749 3,169 4,026 3,330 4,198 5, 929 3,215 3, 824
(36119}'31. e e m oo do..__| 36,151 40, 980 40,952 | 34,747 { 27,098 26,430 | 34,223 43,420 38, 510 27,690 | 26,355 | 30,000 36, 150
Retail o do____| 132,840 136 140 | 140,125 123 006 | 108, 740 § 122,998 | 133,610 143 335 | 149,262 | 152,031 | 110,530 | 106,212 | 132,015
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:
Ctoods and services, total_._...._... ... bil efdol..} 2607 | .} ... 268.7 | 266.8 oo 270.9 | et 275.0 foeeunanns
Durable goods, totalQ ___.....__... [USE do....
Automobilesand parts_ ... _.___________ do..__
Furniture and household equipment. ... do....
Nondurable goods, totalQ .. _._._.________. _. do..__
(Clothing and shoes_.___.__.._ R
Food and alcoholic beverages. N
Gasoline and ofl.._. ... ____ ..
Services, total @ _- ool
Household operation
Housing__.__..
Transportation. ... . ... ... _
RETAIL TRADE
Al retail stores: .
Estimated sales (unadjusted), total.._. . .mil. of dol._| 15,8064 | 15020 16,257 | 16,724 | 15526 16,335 | 15730 ! 16,282 | 16,630 19,532 | 14,889 | 14,193 ;15038 | 116,260
Durable-goods stores @ .. ... do... 5,421 5, 352 5,798 6,053 5,573 5,739 5,230 5,516 5,491 6,172 4,972 4,914 5546 | .. ...
Automotive group. ... ._..__ do_...| 8195 3,058 3,238 3,363 3,066 3,110 2,676 , 830 2,907 3,122 2, 996 2,94% | 73,317 | 13,347
Motor-vehicle, other automotive dealers.do._..| 3,044 2,899 3,056 3,155 2,880 2,919 2, 507 2,646 2,730 2,901 2,858 2,809 3,154 ). ...
Tire, battery, accessory dealers.__.._.__. do_.._ 151 159 183 208 186 191 169 184 177 221 139 139 163 }ooaenn
Furniture and appliance group. _...._...... do_._. 808 787 874 921 846 900 860 956 1,003 1,194 776 754 r 806 1817
Furniture, homefurnishings stores. - 502 491 553 556 516 566 518 593 634 714 478 477 113 A PO
Household-appliance, radio stores._..... do..... 306 296 321 364 331 334 342 363 369 480 297 277 289 oo
Lumber, building, hardware group_...____ do._.. 843 929 1,085 1,000 1,024 1, 050 1,006 1,052 917 861 659 629
Lumber, building-materials dealers..____ do._.. 636 701 769 814 774 800 761 794 664 547 476 455
Hardware stores_.. ... ... do.. 207 227 266 275 250 251 245 258 254 314 183 174
Nondurable-goods stores @ -] 10,443 9,677 1 10,459 | 10,671 9,953 | 10,596 | 10,500 | 10,766 | 11,148 | 13,360 9,917 9,279
Apparel group__.__.._. - 1,003 833 963 989 768 863 981 1,034 1,095 1,694 785
Men’s and boys’ wenr stores....._...._. 180 160 163 227 163 168 188 216 252 421 181 147
Women’s apparel, aceessory stores._ 403 344 388 364 290 338 374 405 410 654 210 283
Family and other apparel stores 216 172 199 203 168 190 225 236 259 387 161 146
Shoe stores....._..... 204 157 182 195 146 167 194 177 173 232 133 118
Drug and proprietary stores_....__._._._.__ 479 446 477 477 464 475 465 480 470 632 488 467
Eating and drinking places._ 1,114 1,134 1, 209 1,270 1,306 1,333 1, 240 1,227 1,158 1,201 1,096 1,055
Food group. ... 3, 039 3,532 3,786 3, 9”0 3,772 3, 988 3,896 3,881 4,024 4,204 3,838 3, 615
QGrocery stores____. 3,376 3, 006 3,221 3,413 3,215 3,400 3,323 3,305 3,435 3,572 3,281 3,086
Gasoline service stations. ... cooeoeeeoon... 1,078 1,090 1,154 1, 201 1,239 1, 253 1,181 1,180 1,184 1,182 1,137 1,067 | 1 181 | 11,192
General-merchandise group ... . cooooo. .. do._..| 1,649 1,514 1,703 1,700 1,414 1,663 1,699 1,808 2,030 3,033 1,328 1,276 | r 1,493 | 11,703
Department stores, excl. mail-orderd . ._.do_ .. 884 854 941 932 748 898 945 1,007 1,132 1, 626 720 672 7 811
Mail-order (cata]og sales) ... do.... 106 95 113 105 90 120 108 129 166 189 97 94 100
Varietystores ... ... _o.do_... 274 221 256 274 245 271 275 284 309 616 198 213 240
Other general-merchandise stores.__ _.-do..._ 386 346 392 388 330 374 372 387 423 601 314 296 342
TAQUOT SLOFeS . oo oo e do-... 306 282 308 313 318 328 324 330 356 539 301 288 325
Estimated sales (seasonally adjusted), total ... do....| 15,740 | 15,541 | 15,892 | 15998 | 16,019 | 16,253 | 16,018 | 16,050 | 16,358 | 16,491 | 16,439 | 716,500 | r 16,443
Durable-goodsstores @ o..ocooooo oot do_...} 5,466 5,303 5, 306 5, 500 5,514 5, 512 5, 356 5,490 5,664 5,814 5,706
Automotive group do_... 3,049 2,867 2, 961 2,997 2, 981 3,022 2. 780 3,035 3,159 3,285 3,324
Motor-vehiele, other automotive dealers do. ... 2,881 2,703 2,785 2,812 2,806 2,845 2, 599 2,862 2,983 3,104 3,151
‘Tire, battery,accessory dealers.____..____ do. . 169 164 176 184 174 178 180 173 176 181 1
Furniture and appliancegroup_._. ... _._._ 895 863 899 899 886 908 864 912 932 856
Furniture, homefurnishings stores__..._. 546 524 537 550 552 558 530 560 575 541
Household-appliance, radio stores___._._. 348 340 362 349 333 350 334 344 356 314
Lumber, building, hardware group......... 958 945 979 968 933 960 918 839 869 848
Lumber, building-materials dealers__. __. 718 701 716 720 688 711 689 653 630 603
Hardwarestores. ... __._ . _. d. 240 245 263 248 245 249 228 236 240 240
Nondurable-goodsstoresQ .. ... ________. 10,238 | 10,496 ; 10,498 | 10,505 [ 10,741 | 10,662 | 10,560 } 10,604 | 10,677 | 10,733
Apparelgroup...___._. 921 965 957 956 1,039 977 O8; 1,004 991 980
Men’s and boys’ wear store 198 201 210 209 223 209 214 216 209 217
Women’s apparel, aceessor; 355 373 366 364 411 392 388 380 396 376
Family and other apparel stores - 199 222 209 215 213 210 208 229 218 212
Shoe StOres. - oo iia oL 168 170 172 168 192 166 172 179 169 174
Drug and proprietary stores.. . ._.._....__ 467 483 480 479 487 492 492 488 497 484
Eating and drinking plaoes.. 1, 200 1,202 1, 241 1,191 1,215 1,178 1,184 1,188 1,194 1,182
Food group 3, 702 3,818 3, 769 3,842 3,890 3,918 3,915 3,925 3,977 3,969
Grocery stores. _ 3,167 3, 260 3,215 3,272 3, 306 3,337 3,332 3,351 3, 396 3,392
Gasoline service stations_......_.......... 1,130 1,135 1,163 1,150 1,164 1,165 1,150 1,179 1,164 1,213
General-merchandise group___ oo .. ... a 1,702 1,752 1,730 1,763 1,781 1,773 1,674 1,760 1,738 1,722
Department stores, excl. mail-order. ... 943 940 948 974 971 989 913 960 954 936
Mail-order (catalogsales) . _._.___________ do 111 122 116 118 123 116 112 122 122 118
Varietystores_ . . -..oooocaoo.- 256 278 282 291 294 295 292 302 289 281
Other general-merchandise stores. __._... 392 412 384 380 393 374 357 376 372 387
Liquorstores. ..o do_._. 315 315 327 329 342 346 323 332 339 338 331

r Revised.

on the premises are now classified as manufactunng plants

total sales, 16,294; total nondurable-goods stores, 10,609,
IRGVIS(‘d series.
SUPPLEMENT.
@ Includesdata not shown separately.

1 Advance estimate; data for total sales, total nondurable-goods stores, and food group are not comparable with earlier data, since milk dealers’ establishments with processing
Comparable data for March 1957 are as follows (mil. dol.): Unadjusted—total sales, 15,788; food group, 3,914; seasonally adjusted—

Estimates of personal consumptlon expenditures have been revised back to 1952 (see pp. 7 {I. of the July 1956 SURVEY); for data prior to 1952, see the 1954 NATIONAL INCOME

o'Correction: 1051 monthly average for combined department-store and mail-order sales {old series) shown in the 1955 edition of BUSINESS STATISTICS should read $927,000,000.
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Unless otherwise stated, statistics through 1954 and 1956 1957 N

descriptive notes are shown in the 1955 edition of Se J

3 : ptem- Novem-| Decem-| Janu- | Febru-
BUSINESS STATISTICS March | April May June July | August ber October | " or ber ary ary March | Apri
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

All retail stores—Continued

Estimated inventories:

Unadjusted, total ... o cmmeaaoaol 24,880 | 24,450 { 23,510 | 23,300 23,530 | 24,000 | 24,750 | 22,400 ] 22.890 |r 23,650 ,
Durable-goods stores. . _ 11, &30 11, 490 10, 860 10, 650 10,030 9,920 10, 450 9, 940 10, 380 { r 10,800 .
Nondurable-goods stores. . e ocoeacanaaoo-o 13,050 | 12,960 12,650 | 12,650 13, 500 14,080 | 14,300 12,460 | 12,510 | 7 12,840 13,320 | cianes

Seasonally adjusted, total oo oo il 23,880 | 23,900 | 23,830 | 23,800 23,430 | 23,320 | 23,490 | 23,860 { 24,010 | 723,910
Durable-goods stores @ . 11,100 11, 020 10, 750 10. 650 10. 260 10,090 10, 420 10, 700 10,770 | * 10, 850

Automotive group.. 4,380 4,310 4,010 3,960 3,630 3, 490 3,700 4,020 4,110 | * 4,38

Furniture and applian 1,99 2. 000 2,010 2.000 2,010 2,010 2,070 2,020 2,020} *1,980

Lumber, building, hardware gri 2, 340 2,320 2,330 2,270 2,170 2, 160 2,190 2,220 2,220 1 *2,130
Nondurable-goods stores @ .. ccmcocmaao 12,780 | 12,870 | 13,080 | 13,150 13,170 13,230 | 13,070 { 13,160 | 13,240 { r 13,060 | 13,020

Apparel group.. 2,720 2,740 2,780 2,810 2. 800 2,870 2, 760 2. RAO 2,840 | *2,750 2,680

Food group.._. 2, 600 2, 680 2,750 2, 760 2, 810 2,830 2, 800 2,700 2, 760 2,740 2,710

General-merchandise group. 4,140 4, 090 4,160 4,180 4,170 4,250 4, 250 4,180 4,1 4,030 4, 060

Firms with 11 or more stores:
Estimated sales (unadjusted), total Q@ ... do____ 3,058 2,722 3,014 3,167 2,770 3,052 3,009 3,114 3,337 4,136 2,691 2, 588 3,012 | ...
Apparcl group @ d0-.- 222 160 192 200 143 162 194 197 209 322 130 122
Men’s and boys’ wear stores. _.._.....__. do____ 16 12 14 16 10 10 13 15 19 30 11 9
‘Women’s apparel, aceessory stores._.._.. do.... 84 61 76 76 57 68 68 7! 77 125 44 45
Shoe stores_._. do-_.. 78 58 69 75 55 60 74 65 66 100 47 43
Drug and proprietary stores. ... ccevno- do._.. 69 63 66 69 67 67 67 69 67 106 66 65
Eating and drinking places ... _..__ do.... 61 60 63 66 65 67 65 €8 62 67 60 58
TFurniture, homefurnishings stores__.._____ do.._. 30 26 31 29 26 29 27 35 32 34 24 25
General-merchandise group @ ... . ooeoeooo do____ 792 748 838 867 722 858 857 014 1,017 1, 531 636 616 :
Department StOres._ - . woeovomcecmoccanaa- do.... 366 388 417 430 350 412 425 449 472 65 305 282 357 |oecmicaan
Dry-goods, other general-merchandise stores
mil. of dol._ 117 103 118 127 103 130 126 131 154 229 92 85 104
Variety stores 215 170 197 211 185 207 206 215 239 468 149 161 182
CGrocery stores .. 1,389 1,174 1, 280 1,377 1,221 1,324 1,274 1,278 1,397 1,430 1,324 1,257 1,450
Lumber, building- 61 69 75 7 76 81 76 78 66 55 46 46 52
Tire, battery, accessory stores 55 57 67 74 64 63 57 63 60 83 48 47 85

Estimated sales (seas. adj.), total@.....___..do._.. 2, 954 2,914 3,000 2,999 3, 019 3,075 3,058 3,029 3,132 3,139 3,108 3,119 3,118 | ...

Apparel groupQ . oo o do.... 18t 172 185 186 184 193 190 185 192 192 180 183 177 oo ..
Men’s and boys’ wear stores._..._.. _-do._.. 14 14 14 14 15 15 15 14 15 15 14 14 1 3 P
‘Women’s apparel, accessory stores.....-.do._.._ 72 66 72 73 70 75 71 69 71 73 63 67 67 |-
Shoe stores R 65 60 65 64 64 68 66 65 68 66 68 66 64 | ...

Drug and proprietary stores 71 66 68 70 68 70 70 9 70 75 K 72 G

Eating and drinking places 62 60 61 64 61 63 63 65 65 65 65 66 (1

Furniture, homefurnishings stores......... do.... 28 29 28 30 30 28 29 31 30 30 30 30 28 |eeaee

General-merchandise group @ ... ccoooovuns do.... 836 R39 856 843 862 892 870 856 893 869 884 879 880 | . .oioean
Department stores. - . ._.____._________. do.... 395 416 397 392 405 430 444 416 422 413 43 426 424 ..
Dry-goods, other general-merchandise stores

mil. of dol._ 125 115 126 126 125 125 131 125 131 126 127 126
Variety Stores. o cn o covooaeoe oo do..._ 212 204 218 216 221 224 218 216 227 217 214 220

Grocery stores 1,261 1,237 1,286 1, 284 1,294 1,307 1,304 1,205 1,341 1,369 1, 358 1,363

Lumber, building-materials dealers.......do___. 69 72 7 69 70 68 68 66 66 67 €0 61 61

Tire, battery, accessory stores. ..........._ do.... 61 61 62 64 61 58 63 41 61 61 62 62 63 1. ...

Department stores:
Accounts receivable, end of month:g?
Charge accounts. .. 1047-49=100._ 150 149 152 149 136 138 152 159 174 232 189 160 148 | ...
Installnient aceounts ..o oo o oaneo s do.... 313 311 311 310 307 308 314 319 330 365 352 345 341 { ..
Ratio of collections to a 2 :
Charge accounts. ... oo pereent. . 47 43 46 46 44 45 44 47 47 45 46 44
Installment accountse™ ... .- caceeeo_s do_.._ 16 15 15 15 14 14 15 15 16 14 15 14
fales by type of payment:

Cashsales._.___.______...... percent of total sales._ 44 44 44 45 45 45 44 43 44 46 44 44

Charge 2¢eount 881eS. - oo ocooeceeeene - do_... 43 43 44 42 42 42 43 44 44 43 42 43

Installment sales .o e do.... 13 13 12 13 13 13 13 13 12 11 14 13

Sales, unadjusted, total U. 8.4 .. ... 1947-49=100.. 1 113 121 119 101 113 131 128 158 222 95 97

Atlanta. e r 147 136 143 131 128 140 152 150 182 267 116 r 122

Boston.___.. 91 106 112 114 84 95 125 115 143 210 86 88

Chicago_._. 109 110 119 121 97 113 132 123 159 215 91 93

Cleveland. - 106 109 114 113 98 110 127 122 152 212 92 95

Dallas.._._._. 134 132 143 130 129 138 139 142 166 252 111 113

Kansas CitF. oo oo ccoe e cccace e r 113 117 124 119 107 124 128 129 150 218 90 94

MinneapPoliS. .o i meiaamaa 95 109 113 105 91 111 137 119 141 202 84 90

New York.___ 98 97 108 1l 83 90 122 120 151 204 a4 93

Philadelphia. 111 109 120 117 88 i0n 131 124 165 220 91 91

Richmond.___ 125 122 136 128 111 122 144 144 179 251 99 101

8¢, Louis___ 116 115 129 117 104 118 130 131 161 216 94 98

San Francisco 110 117 120 120 115 126 128 131 1533 231 101 100

Sales, scasonally adjusted, total U, 8.3.._...._. do.... 122 122 122 124 128 128 129 122 131 129 125 T 125

Atlanta. .ol r 144 144 146 147 160 156 157 144 157 154 151 153

Boston.___ 102 111 112 114 116 118 117 114 119 116 109 117

Chiecago._.__ 124 117 120 124 123 126 127 117 130 128 120 121

Cleveland_______...__. 116 120 118 118 128 121 127 118 123 122 118 123

Dallas....._ 144 144 145 143 152 148 139 134 146 150 140 141

Kansas Clby v mm e oo T 127 124 125 124 130 131 128 123 13t 128 122 121

MinneapoliS. oo e ce e 112 112 112 114 113 116 129 103 123 124 118 114

New York____ 107 104 110 115 116 117 120 112 120 116 119 115

Philadelphia_ v 115 121 121 125 119 124 127 118 126 125 121 119

Richmond.__ 137 131 135 134 140 145 140 136 146 139 144 136

St. Louis.__ 129 123 129 119 135 129 127 119 134 130 125 125

San Francisco 128 131 122 126 132 131 131 130 132 131 131 127

r Revised.

» Preliminary.
¢*Data revised for period beginning January 1940; not comparable with former series.
(installment accounts) prior to January 1953, will be shown later,
1Data for 1946-55 have been revised to reflect current seasenal patterns and to allow for changes in the samples used in computing the unadjusted indexes.
for total United States appear on p. 24 of the October 1955 SURVEY; unpublished revisions for the districts are available upon request.

@ Includes data not shown separately.

Unpublished revisions for accounts receivable (prior to October 1955), and for collection ratioe

Revisions beginning with 1846
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Unless otherwise stated.hstatistics ltlhrough 1954 am:lf 1956 1957
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BUSINESS STAT:STICS March { April | May | Jume | July | August | SSPY™-( october | Novem-| Decem- | Janu- § Febru- | nrorey { Apriy

er ber ber ary ary
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores—Continued

Stocks, total U. S., end of month:}

Unadjusted .ol 1947-49=100._ 139 142 139 131 130 138 145 159 161 126 126 r 132 144 jL oo ..
Seasonally adjusted. .oocoocemeaoaaooL do.... 135 136 134 137 138 141 139 142 142 142 141 r 139 ?140 |.oooa
Mail-order and store sales:

Total sales, 2 companies. ....co...._... 348, 888 | 376, 929 | 411,143 | 426,107 | 355,917 | 421,668 | 405,220 | 440,456 | 482,564 | 595,570 | 810,275 {-cucecmeotoaecaaoelicaeaa
Montgomery Ward & Co._ .- 83,275 | 96,505 | 93,587 { 97,221 79,888 | 94,813 | 94,412 | 112,898 ; 120,131 | 150,615 | 63,367 [ 155,515 {170,062 | 187,374
Sears, Roebuck & Co___.__...__._...._..... d 265,612 | 280,424 | 317, 556 | 328,976 | 276,030 | 326,855 | 310,817 | 327,558 | 362,433 | 444,955 | 246,908 | 223,750 | 269,815 | 307,394

WHOLESALE TRADE

Sales, estimated (unadj.), total. .. mil. of dol..| 10, 240 9,900 | 10,650 | 10,5006 | 10,060 | 11,120 | 10,430 | 11,690 | 11,160 | 10,570 | 10,300 9, 570

Durable-goods establishments. . ..do.. 3, 540 3, 530 3,790 3, 790 3, 500 3,780 3, 560 3,970 3,670 3,410 | r3,320 3,180

Nondurable-goods establishmen 6, 700 6,370 6, 860 6,710 6, 560 7,340 6,870 7,740 7,490 7,160 | 6,980 6,390
Inventories, estimated (unadj.), total.______._... do.__.| 12,620 12,620 { 12,500 | 12,370 { 12,630 { 12,830 | 13,110 13,500 | 13,640 | 13,310 {713,180 | 13,100

Durable-goods establishments_____ 6, 680 6,780 6, 760 6, 710 6, 590 6, 530 6, 600 6, 630 6, 590 6,540 ) *6,€50 6, 780

Nondurable-goods establishments 5,940 5, 840 5, 740 5, 660 6, 040 6, 300 6, 510 6, 870 7,050 6, 770 6, 530 6,320

EMPLOYMENT AND POPULATION
POPULATION

Population, continental United States:

Total, incl. Armed Forcesoverseasd. ....thousands_.| 167,260| 167,498 | 167,715 | 167,934 | 168,174 | 168,451 | 168 737 | 169,028 | 169,291 | 169, 541 | 169,800 | 170,045 [ 170,270 | 170,510

EMPLOYMENT

Noninstitutional population, estimated number 14

vears of uge and over, total@ . _____.__. thousands._.| 118,293 | 118,367 | 118,537 | 118,632 | 118,762 | 118,891 | 119,047 | 119,198 | 119,344 | 119,481 | 119,614 | 119,745 | 119,899 | 120,057
Total labor force, including Armed Forces.. ... do._..| 68,806 | 69,434 | 70,711 | 72,274 72,325 71,787 { 70,896 | 70,905 i 70,560 | 69,855 | 268,638 | 269,128 | 269,562 | 269,771
Civilian labor foree, total.____________.._.__. do....| 65913 66, 555 67, 846 69,430 | 69,489 | 68,947 | 68,069 | 68,082 67,732 67,029 | 265,821 {266,311 | 266,746 | 266, 951
Employed. ... do....| 63,078 | 63,990 | 05,238 | 66,503 | 66,655 66,7521 66,071 | 66,174 | 65,260 | 64,550 | 262,578 | 263,190 | 263,865 1 264,261
Agricultural employment_____ do____ 5,678 6, 387 7,146 7,876 7,700 7,265 7,388 7,173 6, 192 5110 | 24,935 | 25,195 | 25,434 25,755
Nonagricultural employment. ~do....| 57,400 | 57,603 | 58,002 [ 58,627 | 58,955 | 69,487 { 58,683 { 59,000 | 59,076 | 59,440 | 257,643 | 257,996 | 258,431 | %88, 506
Unemployed. ... do_._. 2,834 2, 564 2,608 2,927 2,833 2,195 1,998 , 909 2,463 2,479 | 23,244 3,121 ; 22,882 22,690

Not in labor foree. . o .o oo do....| 49,488 | 48,933 | 47,826 | 46,357 | 46,437 | 47,105 ] 48,151 48,293 | 48,783 | 49,626 | 250,973 | 250,617 | 250,337 | 250,286

Employees in nonagricultural establishments:

Total, unadjusted (U. 8. Dept. of Labor) 50,499 | 50,848 | 51,197 | 51,709 | 50,896 | 51,881 | 52,261 | 52,455 | 52,484 | 53,11 | 51,238 | 51,205 | 51,360 | » 51,628

Manufacturing. . 16, 764 16, 769 16,715 16, 809 16,291 17,034 17,121 17,222 17,151 17,133 16,937 | r 16,928 | r 16,807 | » 16, 767
Durable-goods ir - 9, 730 9, 795 9, 747 9,764 9,277 9,743 9, 788 9,958 10,024 10. 029 0,048 | 79,948 | = 9,016 70,842
Nondurable-goods industries. - .. ......_.. 7,034 6,974 6, 968 7,045 7,014 7,291 7,333 7,264 7,127 7, 104 6,980 | 6,980 ; 6,981 » 6,925

Mining, total .o i 783 790 786 812 746 817 818 812 811 811 804 r 804 803 » 8056

etal ____.__ - 107 109 108 111 85 109 112 111 110 110 109 109 r 109 r 109
Anthracite._._ 32 31 27 32 31 32 32 33 33 34 34 33 33 4.
Bituminous coa 223 223 224 226 183 228 231 232 232 233 233 r 234 r 231 » 227
Crude-petroleum and natural-gas production
thousands.__ 314 315 315 329 333 332 327 322 323 323 322 324 324 | ...
Nonmetallic mining and quarrying. .. ____. do._.. 107 111 113 115 115 116 116 115 113 110 106 105 r 106 ? 109

Contract construetion_._..______.____ do.... 2,669 2,853 3,040 3,257 3,270 3,353 3,340 3,301 3,191 3,029 2,719 | r2,725 | 2,806 » 2,929

Transportation and public utilities @ - do_.._| 4,106 4,121 4,138 4,181 4,148 4,178 4,179 4,177 4,170 4,10 4,112 | 4,104 | 4,128 » 4,143
Interstate railroads. ............_. .do____| 1,189 1,196 1,208 1,223 1.173 1,185 1, 189 1,189 1,175 1,173 1,140 1,133
Local railways and bus lines. do... 111 111 110 110 109 108 108 107 107 107 106 106
Trucking and warehousing*_. .do._ 785 783 784 791 789 800 809 821 827 K30 804 806
Telephone . .do._.. 748 753 755 761 778 780 773 769 771 770 768 772
Telegraph____.____ —— doo.._ 43 43 43 43 43 43 43 43 42 42 41 42
Gas and electric utilities. ... do__.. 563 565 567 577 585 585 530 578 573 572 570 571

Wholesale and retail trade_ ..coeoooc oo do_...| 10,931 | 10,928 [ 10,985 | 11,091 } 11,015 11,047 | 11,164 | 11,288 | 11,496 | 12,092} 11,139 [ r 11,065
‘Wholesale trade__._.____.. .do .. 2,926 2,920 2, 920 2,955 2,97 3,002 3,003 3,021 3,047 3,075 3,031 | 3,036
Retail trade@ ... ~do__ .. 8,005 8,008 8,065 8, 136 8,041 8,045 8,161 8, 267 8,449 9,017 8,108 | r 8,029

General-merchandise stores .do_... 1, 384 1,370 1,395 1,382 1, 340 1,347 1,424 1,479 1,604 1,975 1,392 [ 1,338
Food and liquor stores___. __ do.. 1, 553 1, 657 1, 567 1,578 1,575 1, 569 1, 579 1,599 1,622 1,649 1,613 | r1,627
Automotive and accessories do.... 806 804 801 801 802 796 789 87 795 £06 785 v 784

Finance, insurance, and real estate._..__.__. do.__. 2,265 2,278 2,289 2, 320 2,342 2,355 2,321 2,312 2,313 2,303 2,294 | r2,304

Service and miscellaneous @ .____. Lodoo__. 5,859 5,979 6, 041 6, 089 6,137 6,137 6, 105 6,045 8,010 5,076 5,918 [ r5,028
Hotels and lodging places. . _.do.__. 468 486 492 521 580 583 512 478 472 466 458 463
Loundries. .____.._.__.___.. —-do..._. 330 33 335 339 342 337 334 333 332 330 330 328
Cleaning and dyeing plants _.do__. 163 165 169 173 167 162 165 167 165 164 162 161

Government ... ..o do.... 7,122 7,130 7,203 7,150 6, 947 6, 960 7,213 7,298 7,342 7, 602 7,316 | 7,347

Total, seasonally adjusted t.__. ... ____. do__..! 51,057 51,327 51, 454 51, 600 51,003 51,702 b1, 676 51,902 51, 950 52,072 | 52,046 | r 52, 108

Manufacturing. . _.._____ _.do_._.] 16,804 16,918 16, 909 16, 877 16, 460 16, 890 16, 864 17,026 17,043 17,080 17,033 | 16, 980
Durable-goods industries. . _ .do. 9,703 9,799 9,760 9,752 9,392 9,784 9,779 9,919 9,977 9, 9¢0 9,063 9,034
Nondurable-goods industries 7.101 7,119 7,143 7,125 7,068 7,106 7,085 7,107 7,066 7,090 7,070 | r7,046

Mining 783 798 794 808 750 809 814 812 807 £07 804 r 804

Contract construction._._.___ 2, 966 3,003 3,055 3,132 3,056 3,076 3,078 3,085 3,083 3,107 3,021 | 3,079

Transportation and public utilities. 4,127 4,128 4, 141 4,164 4,117 4,147 4, 149 4,166 4,159 4,156 4,174 | r4,152

Wholesale and retail trade_____ U, 11,027 11,120 11,110 11,162 11,152 11,211 11,164 11,217 11,230 { 11,250 11,304 | r 11,356

Finance, insurance, and real estate. 2,276 2,278 2,289 2,207 2,296 2,320 2,321 2,324 2,325 2,320 2,317 | 2,327

Service and miscellaneous._....._ 5,979 5,979 5, 981 5, 999 6,017 6,017 6,015 6,015 6,040 6, 067 6,070 | r 6,080

Government 7,095 7,103 7,175 7,161 7,185 7,232 7,271 7,257 7,263 7,285 7,823 1 r7,330

Production workers in manufacturing industries:

Total (U. S. Dept. of Labor)t......... -thousands..{ 13,125 } 13,114 13,036 13,078 12,514 | 13,245 13,335 13,439 | 13,353 | 13,3121 13,117 |+ 13,079 | 713,042 | 712 018

Durable-goods industries. .. ee-dooo o 7,621 7,674 7,613 7,602 7,081 7,541 7,583 7,751 7,802 7,791 7,703 | r7,679 1 r7,640 » 7,572
Ordnance and accessories RPN [ NN 84 84 83 83 82 80 82 82 82 83 81 79 79 »79

r Revised. » Preliminary.
{See corresponding note on p. S-10.

which is now coanted as not in the labor force).

1 Net sales; not comparahle with earlier data which are gross.
& Revised estimates for February 1953- December 1955 are available upon request.

Comparable figure for April 1956 is $88, 754.

Q Includes data for industries not shown.

@ Data beginning May 1956 are derived from an expanded sample of about 35,000 households in 330 areas. Data through April 1956 from the previous sample can be used as a eontinuous
series with the estimates beginning May 1956 but some allowance should be made for the sample expansion in interpreting April-to-May net changes.
sample, in order as shown above (thous.): 118,537; 70,604; 67,739; 65,159; 7,160; 57,999; 2,580; 47,933. The estimates beginning January 1957 reflect certain changes in definitions for employment
and unemployment as follows: Two small groups of persons formerly classified as employed are now classified as unemployed (except for the subgroup *“in school and waiting to start new jobs’”

64,472; 5,758; 58,714; 2,481; 50,284. Data on the old basis for earlier months of 1957 are shown in previous issues of the SURVEY.

1 Data beginning 1954 for emaployment, hours, and earnings have been adjusted to the Ist quarter 1955 benchmark and are not comparable with previously published figures.

for 1954-April 1955 may be obtained upon request to the U. S. Department of Labor, Bureau of Labor Statistics, Division of Manpower and Employment Statistics.
*New series. Figures relate to establishments priraarily engaged in local or long-distance trucking, transfer, and draying services or in the storage of farm products and other goods.

2 Sce note marked *“@”’ for this page.
Figures for May 1956 based on former

Estimates for April 1957 on the old basis, comparable with data shown through 1956, in order as shown above (thous.): 120,057; 69,773; 66,953;

Revised data
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S-12 SURVEY OIF CURRENT BUSINESS May 1957
Unless otherwise stated,hstatistics through 1954 and 1956 1957
descriptive notes are shown in the 1955 edition of N
5 e 4 s Septem- .| Novem- | Decem~ | Janu- | Febru- e "
BUSINESS STATISTICS ‘ March April May June July | August ber October ber bor ary ary March | April
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg, industries—Continuedt
Total (U. 8. Dept. of Labor)—Cunrinued
Durable-goods industries—Continued
Lumber and wood products (except furniture)
thousands. . 619 642 667 696 688 700 681 664 634 607 573 r 567 r 559 ? 569
Sawmills and planing mills._._..__.._.__ d 344 350 359 369 366 368 359 351 339 327 313 309 306 ...
Furniture and fixtures_.._.____._._...._... 318 315 311 311 304 316 321 322 318 313 310 310 r 31 » 308
Stone, clay, and glass products. __ 472 478 480 484 473 482 478 484 479 473 461 r 457 r 461 ? 464
Primary metal industries@ ... ___.__.__.. .- 1,130 1,136 1,117 1,118 743 1,001 1,126 1,132 1,132 1,133 1,130 ) r1,121 ) r1,111 » 1, 09%
Blast furnaces, steel works, and rolling mxlla
thousands.. 563 568 557 564 21 552 572 569 567 565 562 561 558 ...,
Primary smelting and refining of nonferrous
metals.. .. _______ ... thousands. . 55 55 55 56 57 54 59 58 59 59 59 58 55 70
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thouefmds 893 895 881 870 825 864 885 911 "1 909 906 r 905 r 900
Machinery (except electrical) . .._.......__.. do._..| 1,281 1,292 1,281 1,278 1,254 1,257 1,262 1,264 1,273 1,289 1,299 ' 1,306 1,307
Electrical machinery. ... .. _.._...... ~do.__ 842 874 872 866 854 878 891 914 918 907 §92 7 884 876
Transportation equipment @ .. ._..__._ .do 1,354 1,332 1, 295 1, 269 1,250 1,235 1,205 1,319 1, 402 1,439 1,440 | 71,438 | 1,423
Automobiles. _ . . 678 655 613 574 561 541 504 604 660 639 683 670 656
Aireraft and part 512 512 513 523 523 535 545 554 569 57% 583 590 589
Ship and boat buil 110 110 113 116 114 107 107 109 114 119 121 124 127
Railroad equipment_____.._________ 47 48 48 47 44 43 41 43 42 46 47 47 43
Instruments and related produets. . _ 231 231 231 231 220 233 235 237 237 236 234 233 r 233
Miscellaneous mfg. industries. . ..._.._.__. 398 394 395 395 381 404 415 424 415 399 377 378 r 380
Nondurable-goods industries . . ... __._._.__ do.... 5, 504 5, 440 5, 423 5,476 5,433 5, 704 5,752 5,688 5, 551 3, 521 5,414 § 5400} r5 402 » 5,346
Food and kindred products Q. _do._.. 1,021 1,023 1,061 1,104 1,158 1,276 1,312 1,226 1,131 1,082 1,027 ) 1,004 k
Meat produets. . __ _do._. 262 256 258 262 265 268 269 274 278 273 270 259
Dairy products.... ~do.... 71 74 77 81 83 81 77 73 71 70 69 70
Canning and preserving_._____. _do.._. 140 147 159 188 238 353 390 288 196 161 143 138
Bakery produets. . ... ___ do.._. 169 170 172 175 174 175 174 176 175 173 169 169
Beverages. ..o do... 115 117 120 129 132 127 125 123 123 117 111 109
Tobaceo manufactures ... .o . 82 79 80 80 77 103 113 110 101 98 92 r 87
Textile-mill products@....._. 981 971 963 960 922 950 0949 952 949 942 929 r 927
Broad-woven fabric mills... 438 436 432 432 414 426 423 423 422 421 417 414
Knittingmills. ... ... ... 203 200 202 204 198 206 205 207 204 198 192 193 196 ..o
Apparel anad other finished textile products
thousands.. 1,118 1. 068 1,049 1, 049 1,020 1,082 1,079 1,091 1,088 1,088 1,071 1,000 { 1,093 » 1,066
Paper and allied products _________________ do__._ 457 460 462 466 461 469 470 468 467 47 465 r 463 r 464 » 463
Pulp, paper, and paperboard mills. _. .. do.... 231 232 234 238 236 239 238 236 235 239 237 236 236 JU
Printing, publishing, and allied industries
thousands. . 545 547 547 549 544 550 557 564 564 566 557 r 556 560
Chemicals and allied products. _do._._ 566 569 559 552 544 549 553 554 550 562 553 553 557
Industrial organic chemieals _do. 221 221 220 219 213 217 215 214 214 215 216 214 214
Products of petroleum and coal. _do.. 172 171 172 175 170 178 176 175 175 173 170 172 172
Petroleum refining..._.._..__ _do.._. 130 130 130 132 134 135 133 132 133 132 131 131 131
Rubber products. .. ___ ... _do__ 221 219 216 209 208 211 215 220 199 222 222 219 r 218
Tires and inner tubes _.do.... 93 92 92 90 90 90 92 92 75 93 94 93 94
Leather and leather produects... _do... 344 332 325 334 330 338 329 328 327 329 327 * 330 331
Footwear (except rubber). ... ... do___. 227 218 214 219 216 219 212 210 211 215 217 217 218 | ...
Production workers in manufacturing industries,
seasonally adjusted:

Totalf i ieaen thousands..} 13,158 | 13,251 ] 13,224 | 13,149 | 12,693 | 13,1151 13,080 | 13,248 | 13,244 | 13,262 | 13,204 |~ 13,125 | r 13,069 | » 13,061
Durable-goods industries. ... 7, 594 7,675 7,633 7,692 7,197 7,583 7,571 7,714 7, 752 7,754 7,716} r7,663 | 7,609 »7,574
Nondurable-goods industries 5, 564 5,576 5,591 5, 557 5,496 5,532 5, 509 5, 534 5,492 5, 503 5480 | r5462 | 75460 | »5 487

Produetion workers in manufacturing industries:

Indexes of employment:

Unadjusted.. .o oouoiaavaanaaaan 1047-49=100..] 106.1 106.0 105. 4 105.7 101.2 107.1 107.8 108.7 108.9 107.0 106.0 | 7105.7 | r105.4 1 »104.4
Seasonally adjusted... oo oooooiiil. do....| 106.4 107.1 106.9 106.3 102.6 106.0 105.7 107.1 107.1 107.2 106.8 | *106,1 105.7 ? 105.6
Miscellaneous employment data:

Federal civilian employees (executive branch):

United States, continental . _._._.__. thousands._| 2,135.8 | 2,142.1 | 2,150.0 | 2,166.6 | 2,182.0 | 2,181.1 | 2,169.1 | 2,175.9 | 2,174.7 | '2,456.2 | 2,170.1 | 2,173.3 |»2,176.4 |.__.___..
Washington, D, C., metropolitan area_.___ do..-. 207.9 207.8 207.6 21L.7 212.8 211.8 209. 2 210.1 210.4 | 1218.5 2114 ) r211.6 ] 22120 {......_.
Railway employees (class I railways):
;!‘o({al .................................. thousands. .| 1,075 1,083 1,007 1,110 1,058 1,071 1,075 1,075 1,062 1,054 1,028 | 1,020 | »1,021 »1,025
ndexes:
Unadjusted ... .ciocmmaocaon 1947-49=100. . 80.7 81.3 82.4 83.4 80.0 80.4 80.7 80.7 79.7 78.8 r77.1 r76.5 ] »76.6 »76.9
Seasopally adjusted . ... .o ___ do._.. 8.4 82.4 8L.3 8L.6 78.3 79.0 80.5 82.3 81.5 80.5 76.5 r76.6 »77.2 »78.0
PAYROLLS
Manufacturing production-worker payroll index, un-
adjusted (U. 8. Dept. of Labor)t..._._. 1947-49=100..| 157.9 158.2 157.3 158.2 151.0 161. 4 165.8 168.7 167.7 170.9 1651 ] r164.6 | r163.7 | »161.4
LABOR CONDITIONS
Aveiqge weekly hours per worker (U, 8. Dept. of
.abor
All manufacturing InAustries. .. .. _.........__ bours. - 40.4 40.3 40.1 40.2 40.1 40.3 40.7 40.7 40.5 41.0 40.2 40.2 r40.1 »39.9
Average overtime*______ e do. .. 2.7 2.7 2.6 2.7 2.6 2.7 3.1 3.1 3.0 3.1 2.6 2.5 2.4 2.4
Durable-goods industries. ... oo do.... 40.9 41.1 40.8 40.8 40.7 40.8 41.4 41.4 41.2 41.9 40.9 40.9 40.7 » 40.6
Average overtime®__ -.do.... 2.9 2.9 2.8 2.9 2.8 2.9 3.3 3.3 3.3 3.5 2.9 r2.7 2.5 »2.5
Ordnance and aceessories. ... ... do. 41.3 41.8 41.8 41.6 417 41.2 42,1 42.3 42,0 42.6 42.0 42,0 r41.6 241.9
Lumber and wood produets (except furmturo)
hours. . 39.6 39.9 40.1 40.5 40.3 41.4 40.9 40.8 40.0 39.8 30.1 39.5 39.3 »39.8
Sawmills and planing mills__......_._.__ do._.. 39.8 40.0 40.7 41.1 40.3 41.2 40.5 40.5 39.9 39.4 38.7 39.1 39.2 1 ...
Furniture and fixtures. ... ... ... do.._. 41.0 40.2 39.9 40.3 40.2 41.1 41.3 41.6 40.6 41. 4 39.8 r 40.2 40.3 » 39.6
Stone, clay, and glass produets. .. ___.____ do.._. 41.0 41,1 41.5 41.4 41.0 41.3 41,1 41.3 41.1 41.2 40.3 7 40.6 r40.7 ?40.2
}’rlm'try metal industriesQ __.______._____. do.. .. 41.0 41.2 41.0 40.9 40.3 39.7 41.2 40.8 40.6 41.2 41.0 r40.3 r40.1 39.9
Blast furnaces, steel works, and rolling mills
hours. . 40.3 40.4 40.6 40.7 38.9 38.7 41.2 40.5 40.3 40.9 40.9 40.1 39.9 ...
Primary smelting and refining of nonferrous
metals. ... .. __.___..._._. hours. . 41.2 41.6 41.3 41.3 41.7 40.8 41.6 41.3 41.1 40.9 41.2 40.8 40.5 ... ..
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment).__.hours._ 41.0 41.1 40.8 41.0 40.8 40.7 417 41.9 41.4 42.1 40.8 r41.0 r40.9 »40.8
Machinery (except electrical) 42.4 42,5 42.2 42.0 4.7 | 41.7 42.2 42.1 41.8 42.6 41.8 r41. 9 r41.8 r 4L 35
r Revised. » Preliminary. 1t Includes Post Office employees hired for Christmas season; there were about 284,000 such employecs in continental U. 8. in December 1956.
fSee note marked *1” on p. S-11. Q@ Includes data for industries not shown.

*New series. Overtime hours (in excess of hours for either the straight-time workday or workweck) for which premiums were paid. Weekend and holiday hours are included only if pre-
mium wage rates were paid; hours for which only shift differential, hazard, incentive, or other types of premiums were paid are excluded. Data prior to January 1956 are not available.
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Einless otherwise stated,hstatislics ltlhroug; 1354 am} w6 ] 957 -
descriptive noles are shown in the 1955 edition o | i R . shrie
BUSINESS STATISTICS March | April | May June | Jaly | August | SPI| goponey | Novem-| Decem- | Janu- | Febru- | ypop o April

ber ber her ary ary
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
A verage weekly hours per worker, etc.—Continuedt
All manufacturing industries—Continued
Durable-goods industries—Continued
FEleetrical machinery. _..____..___._._.... hours.. 40.7 41.0 40.7 40.6 40.1 40.5 41.1 41,2 41.0 41.2 40.4 40.6 r40. 5 2402
Transportation equipment @ _. do____ 40,4 40.6 39.6 39.9 40.8 40.8 41.3 41.8 42.2 43.6 41.7 41.3 r40.7 P 41.0
Automobiles.____________ _.do__._ 39.5 39.9 37.6 38.3 39.9 39.7 40. 6 41.8 42.8 45.2 41.3 40.8 39.6 N R
Afreraft and parts_ _.do__._ 41.7 41.7 41.8 41.7 41. 9 42.2 42.3 42.3 42.4 42,8 42.6 42.3 42.1 e
Ship and boat building and repairs _do_.__ 39.4 39.8 40.3 40.1 40.0 39.9 39.8 39.7 38.9 40.3 40.2 40. 1 40.0 .
Railroad equipment. . _.do._._ 41.0 40.8 10. 4 10,2 41.0 38.5 40.7 40.5 39.5 40.7 40.5 40.6 0.7 _
Instruments and related produc do_... 40.8 41.1 40.8 40.6 40.5 40.7 41.0 41.0 40.8 41.0 40.7 41.0 r40.7 7 40. R
Miscellaneous mfg. industries_ .. ... do..__ 40.4 40.5 40.2 40,1 39.¢ 40. 2 40.3 40.7 40.3 40.6 40.0 40.3 r40.6 v 40,2
Noudurable-zoods industries 39.6 39.2 39.1 39.2 39.4 39.6 39.8 30.8 39.6 39.8 39.2 30.3
Average overtime*______._. . 2.5 2.4 2.3 2.4 2.5 2.5 2.5 2.7 2.7 2.6 2.3 2.3
Food and kindred products @ - 40. 6 40.2 40.6 41.2 41.2 414 42.2 41.3 41.3 41.0 40.3 r40.3
Meat products_.__.__.__. do_.__ 41.6 40.3 40.8 41.8 41. 5 410 2.8 41.8 43.4 41.8 41.3 40. 4
Dairy produets.___.__._ _do__.. 42.7 42,3 42,8 43.6 43.4 42,7 42.9 42.5 42,5 42,1 41.7 41.6
Canning and preserving, do.___ 37.5 37.3 38.4 39.0 39.7 42,0 42,9 41.0 37.2 38.1 37.9 38.2
Bakery products. . 40.3 40.3 40.7 40, 9 41.0 40. 5 10. 9 40.6 40. 5 40. 4 39.8 40.0
Beverages. .. ..... 39.9 40.0 40.2 40,8 413 40. 8 39.9 39.7 39.8 40.0 39.2 39.6
Tobacco manufactures 37.8 37.9 38.8 39.2 38.8 39.1 40.9 39.6 38.8 39.8 38. & r38.5
‘Textile-mill products @ ____. 39.9 39.3 38.9 38.7 38.7 39.2 39.3 40.0 40.2 40.2 39.1 r39.1
Broad-woven fabric mills. 40.7 40.2 39.7 39.1 38.9 39.3 39.5 40.6 40.7 40.9 39.6 30.1
Knitting mills_ ... 37.8 36.7 37.2 37.5 37.4 38.0 37.8 38.4 38.3 31.7 36.8 37.2
Apparel and other finished textile products
hours.. 36.7 36.2 35.7 35.5 35.8 36.5 36.0 36. 4 36.1 36.3 35.9 36.5 36.6
Paper and allied products_ .. ... ... do.... 43.0 42.8 42.4 42.7 43.0 42.6 13.0 42,9 42.8 43.0 42. 42. 4 2.3
Pulp, paper, and paperboard mills___._. do.... 4.4 44.2 43.9 44.2 4.6 43.9 4.1 44.0 43.8 44.2 43.4 43.7 43.5
Printing, publishing, and allied industries ;
h 39.0 38.8 38.7 38.6 38.6 38.8 39.0 39.1 38.6 39.1 38.3 38.4 r38.7 »38.5
Chemicals and allied products. . 41.2 4.2 41.3 41.3 41.1 40,9 41.4 41.3 41.4 41.6 41.2 41.1 411 » 413
Industrial organic chemicals. _ 40.7 40.8 10. 9 41.3 41.0 40.7 41.1 11.0 41.1 41. 3 110 40.8 $0.6 ...
Produets of petroleum and coal. do.___ 41.2 41.2 40.7 1.1 41.8 40.9 41.7 40.8 40.9 41.0 411 40.8 40,6 »30.7
Petroleum refining. . doo_._ 4.6 41.3 40. 5 40,7 41.5 40. 5 41. 4 40.5 40,9 41.1 41.3 40.7 40.6 . ..._._
Rubber produets..____ _do._.. 39.5 39.9 39.9 39.6 39.7 40.2 40.5 40,8 40.5 41, 4 1.0 r40.9 r40.6 » 4.7
Tires and inner tubes_._.__. -do._... 38.9 39.2 39.7 39.3 39.1 40.0 40.2 40.1 40.6 41.7 41.4 41.0 0.4 ..
Leather and leather produects. 38.2 36.6 36.5 37.3 38.0 37.6 36.9 36.9 36.9 37.7 38.0 r38.3 r38.0 »37.1
Footwear (except rubber) 38.2 36.0 35.8 36.7 37.9 37.1 36.0 35.9 36.1 37.2 37.9 381 3790 ..
Nonmanufacturing industries:
Mining:
Metal __ _.do_... 41.9 42.4 43.2 42,7 42.3 40.1 42,6 41.8 41.3 42,7 41.9 41.5
Anthrae _do_._. 28.3 30.9 29.2 33.7 35.6 33.3 33.8 35.4 33.9 36.3 35.9 32.0
Bituminousecoal ___ . ____ . ____._ .. __ do_._. 38.2 37.8 38.0 38.1 36.1 37.0 37.9 37.8 36.2 3R.7 37.5 38.4
Crude-petroleum and natural-gas production:
Petroleum and natural-gas production.__hours. 40.4 41.3 40.3 10. 0 41.9 40.6 2.4 40.6 40.6 41.5 41.6 40.6
Nonmetallic mining and quarrying. . ~do____ 43.0 44.4 45.1 45,4 45.6 45.2 15.8 45.6 44.5 43.6 42.0 43.1
Contraet construction_____._.__._ . 35.0 36.5 37.2 38.1 37.9 38.1 3%.4 34,3 36.4 36.7 34.5 36.8
Nonbuilding construction - 37.5 39.2 40.7 12.3 42 4 42. 4 12.8 42.4 39.7 39.2 37.2 39.7
Building construction 34.6 36.0 36. 5 37.2 37.0 37.2 37.4 37.4 367 36.2 34.0 36.2
Transportation and public utilities:
Local railways and bus lines. ..........__.. do___. 42.9 42.7 45.5 43,8 43.3 43.3 43.0 43.2 43.2 43. 4 43.0 42.7
Telephone 39.1 39.1 39.0 30.3 39.9 39. 4 39.9 39.8 41.0 39.3 38.7 39.0
Telegraph 41.7 42.0 42.6 42.3 42.2 42.5 42.0 42.0 41.6 41.6 41.7 41.8
(as and electric ut 41.1 41.3 41.1 41.3 41.4 41.2 41.4 41.0 41.5 41.2 41.0 40.8
‘Wholesale and retail trade:
Wholesale trade .. .o ..o do_._. 40.2 40.2 40.3 40.3 40.5 40.3 4.6 10.5 40. 4 10.7 10.2 40.2
Retail trade (except eating and drinking places) @ .
hours.._ 38.4 38.4 38.3 38.7 39.1 39.1 38.5 38.2 38.0 38.6 38.1 38.1
General-merchandisestores______._..____ do._.. 34.8 34.6 31.4 35.0 35.5 35.6 34.9 34.6 34.1 36.2 34.6 34.4
Food and liquorstores. ______.__ _.do.... 37.3 37.2 37.2 38.1 38.6 38.3 37.6 37.2 371 37.0 36.8 36.7
Automotive and accessories dealers_.___._ do___. 43.8 43.8 43.6 43.7 43.9 43.7 43.6 43.8 43.7 43.8 13.8 43.9
Service and miscellaneous:
Hotels, year-round. . 41.2 41.3 40.8 40,8 41.0 40.8 40.6 40.7 40. 6 40.7 40.4 40.3
Laundries__.___.___ 40.1 40.5 40.9 40.9 40. 4 39.9 40.2 40. 2 39.9 40,1 39.8 39.8
Cleaning and dyeing p 39.0 39.9 41.2 40.7 39.6 381 39.8 39.7 39.5 39.1 38.7 38.2
Industrial disputes (strikes and lock-outs):
Beginning in month:
WoOrk StOPPAZES. - eeceeeee o r 264 r 382 r 473 T3 377 r 308 T 336 v 332 r 242 r 114 225 295 p2350 0 ..
Workers involved.___ 769 r 141 T 202 115 r 591 137 156 r 133 ris8 r29 60 60 PRO Gl
In cffect during month
Work stoppages. __ number..| a7 394 r 516 * 648 * 576 T 570 (626 r 541 r 524 * 403 * 240 325 350 » 375
Workers involved -.thousands_.| 7193 r 199 T 287 r 230 664 £ (Y4 r 209 r178 T 204 r 53 80 130 7 120
Man-days idle during month______.____.____ do... |872,020 | £1,540 | 72,010 | r2,010 [ 712,500 | £2,060 | "L630 | r1,080 } r1, 460 472 550 %25 2775 j. .

T, 8. Employment Service placement activities:

Nonagricultural placements_..________.. thousands. . 450 504 567 558 519 577 591 599 474 410 433 387 42540 .

Unemployment compensation, State and UCFE pro-

grams (Burcau of Employment Security):
Initial elaimsa ... .. .. .. ... thousands._. 936 984 993 863 1,119 837 761 834 973 1,229 1, 565 1,002 897
Imsured unemployvment, weekly averageg'. .. . do.._. 1,472 1, 359 1,255 1,178 1, 209 1, 059 938 878 1,013 1,285 1.737 1,730 1,592 1,475
Benefit payments: i
Beneficiaries, weekly averageg®. ... .. do. ... 1,313 1,219 1, 064 1,072 476 932 889 752 796 941 1,453 1, 530 1,500 |
Amount of paymentss® - _.._.... thous. of dol. .| 151,998 | 133,926 | 125,786 | 116,040 | 111, 708 | 112, 207 Y4, 919 91, 476 91,700 | 104,245 | 177, 598 | 164,860 | 168,841 i

Veterans’ unemployment allowances: [

Initial elaims§. ... . thousands.. 25 20 20 29 127 toy 8 118 121 123 131 123 121
Insured unemployment, weckly average..._.. do.__. 57 44 35 37 41 42 33 24 28 35 45 49 470
Beneficiaries, weekly average ... ... do_.._ 72 59 44 46 48 52 48 30 31 40 53 62 [4 l I
Amount of payments_.._____.__...._._ thous. of dol. _ 7,274 5,722 4, 694 4,452 4, 970 5, 630 4, 499 8,208 3, 168 3, 883 5,572 5,804 1 S8 L

]

Labor turnover in manufacturing establishments: ]‘ 2
Accession rate_..__.monthly rate per 100 employees. . 3.1 3.3 3.4 4.2 3.3 3.8 4.1 4.2 3.0 2.3 3.2 2.8 {
Separation rate, total.___ ._.do.__. 3.5 3.4 3.7 3.4 3.2 3.9 4.4 3.5 3.3 2.8 3.3 3.0

Discharge _.do___. .3 .3 .3 .3 .2 .3 .3 .3 .3 .2 .2 .2
Lay-oft_ 1.6 1.4 1.6 1.3 1.2 1.2 1.4 1.3 15 1.4 1.5 1.4
1.4 1.5 1.6 1.6 1.5 2.2 2.6 L7 1.3 1.0 1.3 1.2
2 2 2 2 2 2] 2 -2 2 2 3 \2

r Revised. » Preliminary. 1 See note marked “§”. t See note marked ‘4’ on p. S-11.

@ Includes data for industries not shown, *New series.  Sce note on p. 8-12.

J'Data for the UCFE program arc included in initial claimg, beneficiarics, and benefit payments effeetive January 1955 and in ingsured uneriployment effective March 1955,
§ Beginning July 1956, figures include transitional claims which are excluded from earlier data. In June 1956, the number of transitional claims fotaled 267.

o Revisions for January and February 1956 in order and units as shown above: January, 260; 88; 357; 192; 2,150; February, 270; 82; 390; 196; 2,270,
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Ugless otherwise tated,hstatistics lt‘hrough 1‘2!)54 andf 1956 1957
escriptive notes are shown in the 1955 edition o i . . . .
BUSINESS STATISTICS Morch | April | May | June | July |August| ST October | NGrem-) Deceme | Janu- | FOUu- | aareh | pril

EMPLOYMENT AND POPULATION—Continued

WAGES

Average weekly gross earnings (U. 8. Department of
Labor):t

All manufacturing industries

Durable-goods industries.

Ordnance and accessories.

Lumber and wood produ

78.78 78.99 79.00 79.19 79.00 79,79 81.40 82.21 52,42 84,05 82.41 82.411 r82.21 » 81. 80
84,25 85.49 84, 86 85.27 84,25 85. 68 88.60 89.01 £8.99 91. 34 890.16 88.75 88.73 » 88.51
88. 80 90. 29 90. 71 91. 52 91.74 90. 64 93.88 95,18 94. 50 96.70 95.76 | r96.18 [ r95.68 »96,7¢

- 87.72 70.22 71.38 73.71 72. 54 74.93 74.44 73.03 71.20 69. 65 67.25 68.73 | r69.17 »71.24
Sawmills and planing mills___._.________ a 69, 25 70. 80 73.26 75,62 73.75 75. 81 74. 52 73.71 71.82 69. 74 67.73 68. 82 68. 99
Furniture and fixtures -

Stone, clay, and glass product:

68. 47 67.13 66. 63 67.70 67.13 69. 87 70.62 71.55 69. 43 71.62 68.06 | r69.14 69.72 »68.11
78.31 70.32 80, 51 80.73 80. 36 80.95 80.97 81.77 81.79 82.40 81.00 | 8120 r8L81 » 80.00

Primary metal industries Q@ __._.__.__.__.... do 95.12 96. 00 95, 53 95.71 91.48 93.69 | 100.12 98.74 99.06 | 10094 101,27 ] r90.14} 98,651 »97.78
Blast furnaces, steel works, and rolling mills”

ollars_.| 99.14 99.79 | 100.69 | 100.94 96. 47 97.14 | 107.53 | 104.90 | 105181 107.16 ] 108.79 | 105.06 | 104.54
Primary smelting and refining of nonferrous

metalS. . dollars..; 88.99 89.86 89.62 90. 45 93. 41 91.39 04.85 93.75 93. 30 93. 25 94.35 93.02 93.15 [.cioian
Fabricated metal prod. (except ordnance, ma-
chinery, and trans. equip.)._.._..______ dollars_.i 83.23 83.84 83.23 34.46 83, 64 84.25 87.499 89,25 88,18 90. 52 86.90 | *87.74 | r87.53 »87.7
Machinery (except electrical) R 92.01 92. 65 92.00 01.98 91.74 92.16 94.95 94,73 94.05 96.70 94.47 ) *95.11 1] r95.30 » 94,21
Electrical machinery. ... 78. 96 80. 36 80.18 79.98 79. 40 80. 60 83.02 83.64 83.64 84.46 82,82 83.64( r83.43! »83.21
Transportation equipment @ - .....____. ...do__..| 90.90 91.76 89.89 91.37 93. 84 94. 25 97,88 99.48 | 100.86 | 105.95 99. 25 08.29 | r96.87 | »97.17
Automobiles. ... ______. 89. 67 90. 97 85.73 88,47 92,97 93,30 99.47 | 102.83 | 106.14 | 113.90 | 100.77 98.74 95.44 | ...
Adreraft and parts.__ 92, 57 93. 83 94. 47 94. 66 95.95 97. 06 97.71 97.71 98.37 | 100.15 99. 26 98. 56 98.94 | ...,
Ship and boat building and repairs..__.__ do_._.} 86.68 87.18 88. 26 89, (12 88. 80 90.17 90.35 90. 12 89. 86 94.30 93. 26 93. 83 94.40 | _.___....
Railroad equipment. .. ... ... do__..| 95.53 95. 88 94. 54 95. 27 97.17 89.71 97.68 97.61 94.01 99.31 99, 23 99.47 | 100,12 ... .....
Instruments and related products. ..._.._. do__.. 80.38 81.38 81.19 80.79 81. 41 82.21 83.64 83. 64 83. 64 24 .46 84,25 | r85.28 1 78506 » 85.27
Miscellaneous mfg. industries. _..__._____. do__.. 69. 89 70. 47 69. 95 69. 77 68. 90 69.95 70. 53 72.04 71.33 72.67 72.40 72.94 | 773.89 »73.16
- 70. 49 70.17 70.38 70.95 71.71 71. 68 72.44 72.83 73.26 74.03 72.91 73.10 73.30 »72.74
Food and kindred products @ ....._....._. do..__ 75.11 74.37 75.11 76.22 76,22 75.35 76. 80 76.41 78.88 78.72 78.18 | r78.18 | r77.41 » 78.00
Meat products. . ... ... do....} 8611 83.42 84.46 86. 94 86. 32 84, 46 89.45 88.20 95, 91 91,96 91. 69 90. 09 87.96 | o aeaan
Deairy produetsS.. .. ..o _. do_...| 73.44 73.18 73.62 75,86 75,95 74,30 75.93 74.80 75.65 75.73 75.48 75. 30 75.89 ). ...,
Canning and preserving..____.__________ do__.. 59. 63 59. 68 60. 67 60. 06 61. 54 65. 52 67.35 65. 60 58.03 61,72 62,16 62.65 61.902 0. . _.....
Bakery products. o oo oo do__.. 71.33 71.73 73.26 74.03 74.21 73.71 74. 85 74.30 74.93 73.93 73.23 74.00 73.82 .. L......
Beverages. ..o e e 84. 50 84.40 84.82 87.72 89.62 88.13 85.39 84.96 86.37 86. 80 84.67 85.93 86.29 1._.._...
Tobacco manufactures. _ 55. 57 56. 47 58.20 59.19 58. 59 55.13 56.03 54.25 55. 87 38. 51 57.42 1 r56.98 | r57.61 » 55. 90
Textile-mill produets@ .. 37.06 56. 20 56. 02 55.73 55.73 56. 45 56. 99 59.20 60. 30 60. 30 58.65 | r58.65 58.20 »57.75
Broad-woven fabric mills 56,17 §5.07 56.18 53. 96 53. 68 54.23 54. 51 58. 46 39.02 59.31 57. 42 56. 70 56.26 §. . ...
Knittingmills. ... ... do. 53.30 52.11 52.82 52.8% 82.7. 53.58 53.68 54.91 55.15 54.29 52.99 53. 94 53.80 1. ...

Apparel and other finished textile products
dollars. . 52,48 51.77 30. 69 51,12 51,901 53.29 52.92 53.87 53.07 54.09 53.13 54.02 4. 17 » 52.92

Paper and allied products. .-.oocooomee o do....| 8127 81.32 80. 98 82,41 84,28 83,92 84.71 84.94 84,74 85. 57 84.38 84.80 84.60 | »85.02
Pulp, paper, and paperboard mills__.__. do.__. 88.80 88. 40 88.68 90. 61 93.21 92.19 93. 05 93.28 92,86 94. 15 93.07 93. 08 92. 66
Printing, publishing, and allied industries
dollars. - 93.60 93. 51 93. 65 93, 80 9§‘ 80 94.28 05,94 95. 80 94,57 98.19 093.84 | r95.231 r96.36 » 95.87

Chemicals and allied produets__.._.._...._ Lo S 84,46 85. 28 86. 32 87.14 87. 54 87.12 88,18 87.97 88.18 89. 44 88, 58 88.78 88.78 » 89.21
Industrial organic chemicals_. .. ........_ do.._.| 89.54 90. 98 91. 62 93.34 93.07 92.39 94,12 93.48 94.12 94.99 94, 30 94,25 04.19 ) ...
Products of petroleum and coal__._____.__.do.__.{ 103.82 | 104.65| 102.97 | 104.81 107.01 103.89 | 108.00 | 104.45 105. 11 105.37 | 106.45 | 104. 45
Petroleum refining._ ... __.._._. 107.18 110. 27 107.73 108. 67 111,22 107.73 111.78 108.14 109. 20 109. 74 110. 68 107. 86
Rubber produets. ... ... 84.03 85.79 86.18 84,93 86.15 87.64 89. 51 90.17 88.29 93.15 91,84 | r91.21

Tires and inner tubes_._.
Leather and leather products
Footwear (except rubber)..

97.25 98. 00 99. 65 98, 25 98.14 | 101.20 } 102,511 102.66 | 103.53 | 109.25 | 107.64 | 106.19
56.92 54.90 54,75 55.95 57.00 56. 40 55.72 56. 09 56. 09 57.30 58.14 | r58.60
55.39 52.20 51,91 33.22 54. 96 54,17 52.56 52.41 52.71 54.31 55.71 56. 39

Nonmanufacturing industries:

Mining:
b T U 95.11 96. 67 98. 50 07,36 96.02 92.63 | 100. 354 97.39 96, 23 99. 92 98, 05 97. 53
Anthracite__. 71.32 80. 34 70. 66 88. 63 92.20 87.25 87.88 94.87 91.19 107. 45 105. 55 95. 36

Bituminous co
Crude-petrolenm and natural-gas production:
Petrolenm and nataral-gas production

102,38 | 105,46 | 106,02 | 107.82 | 102.16| 10249 106.12 | 110.38 } 105.79 { 11533 ] 110.63 | 112.51

dollars. - 99.38 1 103.25 99, 94 99,60 | 106.01 | 100,28 | 107.70 | 101.09 ! 10L.50 { 10438 1 104.83 ! 101,91

Nonmetallic mining and quarrying__...__. do....| sL27 83.92 85.69 88,59 88.01 87.69 89.77 89,83 87.22 85. 46 82.32 84.05
Contract construction. . _._._._..____ d 94. 50 98.19 1 100.44 | 103.25| 103.09 | 104.78 | 106.37 | 106.86 | 102.28 | 103.86 93.33 | 104.88
Nonbuilding construction 91.88 94.86 99.31 | 10490 | 105.15 | 106.42 | 108.28 | 108.12 | 100.84 99. 96 94.86 | 101.24
Building construction. _......... ... . 95.15 99.00 | 100.74; 103.42 | 103.23 | 104.53 | 106.22 | 106.59 | 10246 | 104.62 98.64 | 105.70

Transportation and public utilities:
Local railways and bus lines

83.23 83.27 81.83 85, 85 85.73 85.30 85.14 85. 54 85.97 $6.80 86.86 86.25

Telephone____ 71.94 72.34 72.16 73.10 74.21 72. 89 74.21 74.03 77.08 75.46 73.92 74.88

Telegraph._._ 78.81 79. 38 80. 94 85. 87 85.24 86. 28 85.26 85. 26 84.03 54.03 86.32 86. 94

(Gas and eleetric utilities ... ...._. do--..| $9.19 90. 45 90. 42 91. 69 92. 32 91.88 92,74 92. 66 94,21 93.94 93.07 92.62
Wholesale and retail trade:

Wholesale trade_ ... _.__._____._..__...._. do. 80,00 80.80 81.00 81.41 82.22 81.41 82,82 82.62 32,82 93. 34 82,81 82.81

Retail trade (except eating and drinking pl'ioes) 3
oljars. 59. 14 59,90 59.75 6l. 15 62.17 61.78 61,22 60. 74 £0.42 39.%43 81,34 61.34

General-merchandise stores. . .......... do.... 42,11 42.90 42. 66 44.10 44.73 44.50 43,97 43.60 42.63 43.80 43.94 14.03
Food and liquor stores_.......... c.do.... 61.92 62. 50 62. 87 64. 39 68, 62 64.73 64.30 63. 61 63. 81 63.27 63. 66 63. 86
Automotive and accessories dealers......do....] 80.15 81.03 81.10 83.03 83. 41 82.16 81.97 81.03 81.72 8191 82. 34 82,53
Finance, insurance, and real estate:
Banks and trust companies. . ...o._._._.__ do-...{ 8L75 81,89 61. 51 61,53 62.11 61.79 61.93 62. 55 82,35 62,35 63.82 63,74

Service and miscellaneous:
Hotels, year-round .
Laundries_. ..
Cleaning and

41.20 41.71 42.02 42.43 42.23 42,43 42,22 42.74 42.63 43. 14 42,42 42.32
41,70 42,12 12. 54 42,95, 42.42 41.90 42,81 42.61 42.29 12,91 12, 59 42.59
47,97 0 49.88 5191 51.69 1 49.90 48.39 50.94 30.82 30. 56 30.05 19.92 18.90

* Revised. » Preliminary.
tSee note marked ““4'’ on p, S-11.
¢ Includes data for industries not shown,
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Unless otherwise stated, statlstics through 1954 and 1958 1957
descriptive notes are shown in the 1955 edition o R Ny B R .
BUSINESS STATISTICS March | April | May | Junme | July | August Se{;;:m' October N%‘g" D%cé’lf“ .7:;1;’1 F glr);u March | April

EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Awvarage hourly gross earnings (U. 8, Department of
Labor):
All manufacturing industries. dollars 1.95 1.96 1.97 1.97 1.97 1.98 2.00 2.02 2.03 2.05 2.05 2.05
Excluding overtitoe*_ ___ do__._ 1.88 1.90 1.90 1.91 1.90 1,91 1.93 1.94 1.96 1.97 1.93 1.98
Durable-goods industries_ . _do__._ 2.06 2.08 2.08 2.09 2.07 2.10 2.14 2.15 2.16 2.18 2.18 2.17
Exeluding overtime*.___ ~do..__ 1.99 2.00 2.01 2.02 2.01 2.03 2.06 2.06 2.08 2.09 2.10 2.10
Ordnance and aceessories._._._.....__.__.. do.... 215 2.16 2,17 2.20 2.20 2.20 2,23 2.25 2.25 2.27 2.28 r2.29
Lumber and wood produets (except furniture)
dollars.. 1.7 1.76 1.78 1.82 1.80 1.81 1.82 1.79 1.78 1.75 1.72 1.74
Sawmills and vlaning mills...._____.__. do.__. 1.74 1.77 1.80 1.84 1.83 1.84 1.84 1.82 1.80 177 1.75 1.76
Furniture and fixtures. .. _..__ _do___ 1.67 1.67 1. 67 1.68 1.67 1.70 1.7 1.72 1.71 1.73 1.7 1.72
Stone, clay, and glass products.. _do__. 1,91 1.93 1.94 1.95 1.96 1.96 1.97 1.98 1.99 2.00 2.01 2.00
Primary metal industriesQ ... . _.._. do.___ 2.32 2.33 2.33 2.34 2.27 2.36 2.43 2.42 2. 44 2.45 2. 47 r2.46
Blast furnaces, steel works, and rolling mills
dollars._ 2,46 2.47 2.48 2.48 2.48 2.51 2.61 2.59 2.61 2.62 2.66 2.62
Primary smelting and refining of nonferrous
metals. ... .o o dollars.. 2.16 2.16 2.17 2,19 2.24 2.24 2.28 2.27 2,27 2.28 2.29 2.28
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)_.dollars.. 2.03 2.04 2.04 2.06 2.05 2.07 2,11 2.13 2,13 2.15 2,18 r2.14
Magchinery (except electrical)..._ _ 2.17 2.18 2.18 2.19 2.20 2.21 2.25 2.25 2.25 2.27 2.26 2.27
Electrical machinery._ .. ... ... 1.94 1.96 1.97 1.97 1.98 1.99 2.02 2.03 2,04 2.05 2.05 2.06
Transportation equipment Q.. .........._ 2.25 2.26 2.27 2.29 2 30 2.31 2.37 2.38 2,39 2,43 2.38 2.38 .
Automobiles_ . .. ___.___.._ 2.27 2.28 2.28 2.31 2.33 2.35 2.45 2.46 2.48 2,52 2. 44 2.42 2.41
Aircraft and parts__.....____._ 2.22 2.25 2.26 2.27 2.29 2.30 2.3 2.31 2.32 2.34 2.33 2.33 2.35
Ship and boat building and repairs. 2.20 2.19 2.19 2.22 2.22 2.26 2.27 2.27 2.31 2.34 2.32 2.34 2.36 1.
Railroad equipment __________ 2.33 2.35 2.34 2.37 2.37 2.33 2.40 2.41 2,38 2. 44 2.45 2.45 2. 46
Instruments and related produets. 197 1.98 1.99 1.99 2.01 2.02 2.04 2.04 2,05 2. 06 2.07 r2.08 2.09
Miscellaneous mfy. industries_ .. ......._.. d 1.73 1.74 1.74 1.74 1.7 1.74 1.75 1.97 .77 1.79 1.81 1.81 1.82
Nondurable-goods industries- ... ....._...... 1.78 1.79 1.80 1.81 1.82 1.81 1.82 1.83 1.85 1. 86 1.86 1.86 1.87
Excluding overtime*_______. 173 1.74 1.75 1.76 1.77 1.75 1.76 1.78 1.79 1.80 1.81 1.81 1.82
Food and kindred products @ . 1.85 1.85 1.85 1.85 1.85 1.82 1.82 1.85 1.01 1.92 1.94 1.94 r1.94
Meat produets. ... ... 2,07 2.07 2.07 2.08 2.08 2.06 2.09 2.11 2.21 2.20 2,22 2.23 2.21
Dairy produets______.___ 1.72 1.73 1.72 1.74 1.75 1.74 1.77 1.76 1.78 1.80 1.81 1.81 1.82
Canning and preserving. 1. 59 1.60 1. 58 1.54 1.55 1. 56 1.57 1.60 1.56 1.62 1.64 1.64 1.66
Bakery produets..._.... 177 1.78 1.80 1.81 1.81 1.82 1.83 1.83 1.85 1.83 1.84 1.85 1.85
Beverages. ..o oo e eaeeman _do... 2.12 2.11 2.11 2.15 2.17 2.16 2.14 2.14 2.17 2.17 2.16 2.17 2.19
Tobaeeo MANUTACEUIeS. cemv e e 1.47 1.49 1,50 1.51 1.51 1.41 1.37 1.37 1.4 1.47 1.48 r1,48 1.52
Textile-mill products @ _____. 1.43 1.43 1.44 1.44 1.44 1.44 1.45 1.48 1. 50 1. 50 1. 50 1.50 1.50
Broad-woven fabric mills._ do._.. 1.38 1.37 1.39 1.38 1.38 1.38 1.38 1.44 1.45 1. 45 1.45 1.45 1.45
Knitting mills do.... 1.41 1.42 1.42 1.41 141 1.41 1.42 1.43 1. 44 1.44 1.44 1.45 1.45
Apparel and other finished textile products
dollars__ 1.43 1.43 1.42 1.4 1.45 1.46 147 1.48 1.47 1.49 1.48 1.48 1.48
Paper and allied produets. ... ........_.. do.._. 1.89 1.90 1.91 1.93 1. 96 1.97 1.97 1.98 1.68 1.99 1.99 2.00 2.00
Pulp, paper, and paperboard mills______ do._.. 2.00 2.00 2.02 2.05 2.09 2.10 2.11 2.12 2.12 2.13 2.12 2.13 2.13
Printing, publishing, and allied industries..do.___ 2.40 2.41 2.42 2.43 2.43 2.43 2.46 2.45 2.45 2. 46 2.45 r2.48 r2.49
Chemicals and allied produets. . d 2.05 2.07 2.09 2.11 2.13 2.13 2.13 2.13 2.13 2.15 2.15 2.16 2.16
Industrial organic chemieals.._ .. 2.20 2.23 2.24 2.26 2.27 2.27 2.29 2.28 2.29 2.30 2.30 2.31 2.32
Products of petroleum and coal 2,52 2. 54 2.53 2.55 2. 56 2.54 2.59 2.56 2,57 2.57 2.59 2. 56 r2 58
Petroleum refining._____ K 2.64 2.67 2.65 2.67 2. 68 2. 66 2.70 2.67 2.67 2.67 2.68 2. 65 2.67
Rubber produets. ...__.. 2.15 2.15 2.16 2,15 2.17 2.18 2.21 2.2 2,18 2.25 2.4 2.23 2.22
Tires and inner tubes._ ____ 2.50 2. 50 2.51 2. 50 2. 51 2.53 2. 55 2. 56 2.55 2.62 2.60 2.59 2.56
Leather and leather produets. . 1.49 1. 50 1.50 1. 50 1.50 1.50 151 1.52 1.52 152 1.53 r1.53 1.54
Tootwear (except rubber). .......... 1.45 1.45 145 1.45 1.45 1.46 1.46 1.46 1.46 1.48 1.47 1.48 149 ...
Nonmanufacturing industries:
Mining:
Metal . e do.... 2.27 2.28 2,28 2.28 2.27 2.31 2.36 2.33 2.33 2.3 2.34 2.35 2.36
Anthraeite. _______ _do. 2.52 2.60 2.42 2.63 2.59 2.62 2.60 2.68 2.69 2.96 2.94 2.98 2.87
Bituminous coal e doo. 2.68 2.79 2.79 2.83 2.83 2.77 2.80 2.92 2.95 2.98 2.95 2.93 2.93
Crude-petroleum and patural-gas production:
Petroleum and natural-gas prod_._._ .. dollars._ 2.46 2.50 2.48 2.49 2.53 2.47 2.54 2.49 2,50 2,52 2,52 2.51 2.51
Nonmetallic mining and quarrying.. do..._ 1.89 1.89 1.90 1.93 1.93 1.94 1.96 1.97 1. 96 1,96 1,96 1.95 1.94
Contract construction. .. ____._____ do.... 2,70 2.69 2.70 2.71 2.72 2,75 2.77 2.79 2.81 2.83 2,85 2.85 2.85 |.
Nonbuilding construetion . do__.. 2.45 2.42 2.44 2.48 2.48 2.51 2.53 2.55 2.54 2.53 2. 58 2.55 2. 56
Building construction._ .. ... ... ... .. do..... 2.75 2.75 2,76 2.78 2.79 2.81 2.84 2.85 2,87 2,89 2,91 2,92 2,92
Transportation and public utilities:
Tocal railways and buslines. _._..._.._.___. do._.. 1.94 1.95 1.95 1.96 1.9% .97 1.938 1.98 1.99 2.00 2.02 2.02
Telephone. . . coeoeeeeo .. _do.... 1.84 1.85 1.85 1. 86 1.86 1.85 1.86 1. 86 1.88 1.92 1.9 1.92
Telegraph.__._______.___ do_... 1.89 1.89 1.90 2.03 2.02 2.03 2.03 2.03 2.02 2,02 2,07 2.08
Ctas and electric utilities. ... ........... ... do.... 2.17 2.19 2.20 2.22 2.23 2.23 2.24 2,26 2,27 2.28 2,27 2.27
Wholesale and retail trade:
Wholesale trade._____ ... __ do.... 1.99 2.01 2.01 2.02 2.08 2.02 2.04 2,04 2,05 2.06 2.06 2.06
Retail trade (except eating and drinking places) @
dollars_. 1.54 1.56 1. 56 1. 58 1.59 1.58 1.59 1.59 1.59 1.35 1.61 1.61
Cteneral-merchandise stores.........._... d . 1.21 1.24 1.24 1.26 1.26 1.25 L26 1.26 1.25 1.21 1,27 1.28
I"ood and liquor stores. . ... . 1. 66 1.68 1.69 1. 69 170 1. 69 1.71 1.71 1.72 1.71 1.73 1.74
Automotive and accessories dealers..____ do_... 1.83 1,85 1,86 1.90 Lo 1.88 1.88 1.85 1.87 187 1.38 1.83
Service and miscellancous:
Totels, year-round. _.. 1.00 1.01 1.03 1.04 103 1.4 1.04 1.05 1.05 1.06 1.05 1.05
Laundries. ... _.___ 1.04 1.04 1.04 1.05 1.05 1.05 106 1.06 1.06 107 1.07 1.07
Cleaning and dyeing p. 1.23 1.25 1.26 1.27 1.26 1.27 1.28 1.28 1.28 1.28 1.29 1.28
M iscellancous wage data:
Counstraction wage rates (ENR):§
Common labor 2.117 2.123 2.148 2.168 2. 187 2.192 2.1962 2.192 2.192 2.192 2.212 2.220 2.220 2.225
Skilled labor 3. 310 3.318 3.342 3.366 3.301 3.412 3.416 3.423 3.433 3. 433 3. 458 3. 459 3.462 3. 467
Farm wage rates, without board or room (quarterly)
dol. per hr_.|--ocenon. JR:3 I DUR SRR 155 U D P L8220 I .05
Railway wiges (average, elass 1) .. o......_....do__.. 2.105 2,115 2.007 2.115 2.107 2.097 2.143 2. 100 2,191 2,216 2,193
Rowd-building wages, common fabor {qtly).. do.. . |.cc.oo._ L70 joo s L76 f s 190 et SRR - 1.86 IR
i | |
= Roeviged. # Preliminary. 13ee note marked “ 17 on p. S-11. @ Includes data for industries not shown.

*New series. Excludes only the sarnings for overtime paid for at one and one-hall times the straight-time rates after 40 hours a week. No adjustment is made for other prominm-pay-
maatd provisions, e. g., holiday work, late-shift work, and overtime rates other than time and one-half,  Data prior 10 1955 will ba shown later,
§ Rates as of May 1, 1957: Common labor, $2.256; skilled labor, $3.458,
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SURVEY OF CURRENT BUSINESS

U:;less otherwise stated, statistics through 1954 and | _ .. 1ss56 L 1957 o
egcriptive notes are shown in the 1955 edition o -
BUSINESS STATISTICS March Tuly | August | SP%T| october Deevm- F ‘;‘g}l' Mureh | April
FINANC E
BANKING

Acceptances and commercial paper outstanding:

Bankers’ acceptances. _mil. of dol__ 0660 723 772 805 843 967 992 1,019

Commereial Paper_ ..o oo 560 509 548 549 573 506 555 189 |
Agricultural loans and discounts outstanding of azen— j

cies supervised by the Farm Credit Adm.:

Total e e mil.of dol..| 2,726 2, 2, 956 2, 987 2, 080 2, 966 2,971 3,162 3,120 i 3,155
Farm mortgage loans: Federal land banks. .do._._ 1,568 1 1, 656 1,675 1,689 1,709 1.744 1.788 1,817 | 1. =36
YLoans to cooperatives. .. ... ____._. - 355 : 356 375 397 441 457 444 423 11
Other Joans and diseounts. _............._._. “do_ . 804 943 937 803 816 770 829 %80 G438

Bank debits, total (344 centers). 189, 793 181,284 | 183,819 | 167,154 | 103, 140 201, 876 7 177.343 | 197,024 192, 402
New York City. .. 73.214 65,873 | 67,279 61,223 | 70,794 77,495 67,035 74,786 0 72328
6 other centersg .. . 40,132 38, 653 38, 206 34,057 | 40,148 40,912 36, 886 42,113 E 40. 182

Federal Reserve banks, condition, end of month: i

Assets, total @ - Lol d 50, 822 50, 327 50, 593 51, 309 51, 301 52, 010 51, 387 51,016 | AL 404
Reserve bank credit outstanding, total ¢ 25, 761 24,868 | 25,480 | 25,487 | 25 236 26, 699 24,704 | 24,970 [ 24. 960
Discounts and advances 872 452 832 664 538 50 £ 994 8249
United States Government securities._. 23, 636 23,435 | 23,854 | 23,680 | 28 767 24,915 22,887 | 23,149 23, 164
Gold certificate reserves. . ..o oo icoconas 21, 036 21,151 | 21,179 | 21,197 } 21,223 21, 270 21,626 | 21,627 21. 635
Liabilities, total @ 50, 822 50, 327 50, 593 51, 309 51,391 52,910 51,387 51,016 51, 404
Dopnqm total Q. 20, 311 19,416 19, 911 19,927 19,734 20, 249 19, 566 19, 835 19, 983
Member-bank reserve bal S 18, 799 18, 308 18, 888 18, 831 18, 668 19,059 18, 576 18, 629 1R. 864
Fxcess reserves (estimated)_ .. __ 523 204 511 381 209 —30 282 T 117 » 305

Tederal Reserve notes in circulation. _. 26, 098 26,370 | 26,510 | 26,546 | 26, 567 27,476 26,556 | 26,454 26,323

Ratio of gold certificate reserves to deposit and FR
note Habilities combined ... _.._...... percent._. 45.3 46.2 45.6 45.6 45.8 4.6 46.9 83,7 46.7

Federal Reserve weekly reporting member banks,

condition, Wednesday nearest end of month:

Deposits:

Demand, adjusted®_ ... ... .. mil. of dol__| 55,733 556,556 | 55,381 | 54,915} 56,069 57, 620 56,370 1 55,113 56,213

Demand, except interbank:

Indwidmh partnerships, and corporations

mil. of dol..| 57,147 57,492 57,026 57,448 58, 980 61, 966 59, 228 57,179 ¢
States and political subdivisions 4,254 4,168 3,928 3,800 4,007 4,183 4,009 1,045
United States Government do.o.] 4,342 2,085 3,648 3,010 2,303 2, 181 1, 554 3, 046

Time, except interbank, total @ __________.__ do_._._{ 20,633 20,780 | 20,844 | 20,921 ; 20,912 21,017 21,550 1 2,083
Individuals, partnerships, and cerporations

mil. of dol..j 19,406 19,596 1 19,661 | 19,760 | 19,794 19,919 20,407 | 20,397
States and political subdivisions._.__ 1,032 1, 004 1,005 97 929 916 964 1, 004

Interbank (demand and time). . ___.._____._. 12, 691 13,350 { 12,900 | 13,844 | 13,653 15, 609 12,775 1 13,373

Investments, total 36, 258 33,684 1 34,421 | 83,857 | 33,668 34, 259 33,259 1 34304 33.675
U. S. Government obliga guaran-

teed, total. mil. of dol. | 27.995 25,4978 26, 576 25,979 25, 061 36,774 25,723 26, 034
Bills. 837 198 548 486 R18 2,003 1,461 1,125
Certificates 708 350 (1,187 953 790 03 746 1.311
Bonds and guaranteed obligations. 19, 926 19,242 0 19,123 | 18,043 | 18,895 R, 7H6 18, 638 18,488
NOteS e 6, 524 5,884 1 5,718 5, 597 5,458 5,922 4,878 5 140

Other securities. ... ... ___ do. .. 8. 263 L0610 7845 7,878 7,707 7, 483 7,536 ; 7. 641

Loans (adjusted), total® .. _._______________... do___.} 49.373 80,925 1 51,120 1 5L 798 | 51,992 33,375 51,779 ¢ 33, 454
Commereial, industrial, and agricultural do___.1 27,781 28,734 1 20,168 § 20,840 | 29, 931 1,137 30,314 ) 31. 463
To brokers and dealers in securities... .. .do. 2,436 2, 269 1,948 1,980 1,975 2,130 1,760 | 2,113
Other loans for purchasing or carrying securities

mil. of dol__ 1,292 1,255 1,235 1,230 1, 208 1, 208 1,148 1,152 1,173

Real-estate Joans.____.______ d 8. 341 8,671 8.738 3, 794 R,857 8, 830 8,762 3, 541 & 670

Otherloans._......__.__... 10,373 10,864 | 10,895 | 10,871 10, 900 11, 064 10,813 | 10,373 11,073

Money and interest rates:§
Bank rates on business loans:
In 19 cities__ . ..
New York City
7 other northern and castern cities.
11 southern and western cities.._____..___.

Discountrate (N. Y. F. R. Bank) .__________.
Federal intermediate credit bank loans _
Federal land bank loans._....._.....___.______
QOpen market rates, New York City:
Acceptances, prime, bankers’ 90 days..
Cominercial paper, prime, 4-6 months_
Call loans, renewal (N. Y. 8. E)_ .. . ... do..._
Yield on U. 8, Govt. securities:
3-month bills_ . _
3-5 year taxable issues.__.

Ravings deposits, balance to eredit of depositors:
New York State savings banks mil. of dol. .

U.S8.postalsavingsY._ .. .. ... .. _do.___
CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of month___________mil. of dol_.
Installment credit, total. ___ . . .. . ... do_...
Automobile paper._ ... _ ... do

Other consumer-goods paper.._..
Repair and modernization loans.
Personal Yoans..._. ...

r Revised. » Preliminary,

& Includes Boston, Philadelphia, Chicago, Detroit, San Franciseo. and Los Angeles.

Q Includes data not shown separately.

OFor demand deposits, the term “adjusted”” denotes exclusion of interbank and U,
Teans to hanks and deduction of valuation reserves (individual loun items are gross, Loe,,

% For bond yields, see p. 8-20

16, 795
1,829

37.761 |
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SURVEY OF CURRENT BUSINESS

.
Unless otherwise stated, statistics through 1354 andf . _ - 1?56 e 1957

degcriptive notes are shown in the 1955 edition o v RIS

BUSINESS STATISTICS | March | April | May | June | July | August Septemm| october | Novem-| Decem- | J ana- F;‘r’;}‘ March | April

FINANCE—Continued
CONSUMER CREDIT!—Continued
(Short- and Intermediate-term)

Total ontstanding, end of month—Continued

Installment credit, total—Continued

By type of holder:

Financial institutions, total..___.._..mil. of dol. | 24,870 25, 208 25, 528 25, 063 26,193 26, 475 26, K51 26, 635 26, 846 27,038 26, 931 26, 967 27,101 oo o.._
Commercial banks. .. ___ -do__ 10, 796 ]1 009 11,170 11,394 11,476 11, 548 11, 548 11, 606 11, 634 11, 682 11,616 11, 41 11,711
Sales-finance companies. .do_ 8, 526 8, 575 8, 641 8,765 8, 849 R, 953 R, 080 8,973 1 8,075 9, 100 9,077 9,035 9,048
Credit unions_ .. ___.____ _.do 1,732 1,767 1, 806 1, 348 1, 820 1, 933 1, 960 1,994 2, 021 2,048 2,045 2,074
Consumer finance compamos _do.__. 2,739 2,773 2, RO5 2,845 2, 880 2,920 2. 924 2,938 2, 961 3,049 3,041 3,051
Other. _ . e iiiieeeo do 1,077 1,084 1,106 1.111 1. 108 1121 1,130 1,124 1,155 1,159 1,152 1. 166

Retaill outlets, total__.. 1,242 4,211 4. 235 4,121 4,104 4,169 4,156 4,176 4,178 4, 514 4,367 4, 266
Department stores 1.377 1,380 1,389 1,247 1.239 1, 286 1, 269 1, 269 1. 230 1,407 1, 380 1,345
Furniture stores.. . 984 a74 971 973 967 978 970 974 088 1,020 975 957
Automobile dealers.. 544 548 554 ! 562 568 575 571 574 573 1 572 568 568

1,337 1,309 1,321 : 1,339 1,330 1.335 1,341 1. 359 1,387 ¢ 1,518 1. 444 1. 396

Noninstallment eredit, total.._...___._._.____. do.. 8.649 8,803 9.156 | 9,370 9,181 a9, 234 9, 367 9, 385 9, 607 10, 311 9, 618 9. 280

Single-payment loans._.__ _ 3,050 3,004 3,25% 0 3,335 3, 261 3, 205 3,361 3,310 3,401 3,421 3.360 3,433

Charge aceounts _ 3. 469 3. 531 3701 1 3, R(M 3.674 3, 696 3. 780 3,875 4,029 4,702 4,085 3, 662

Serviece credit _ 2,130 2,178 2,197 1 2,241 2,246 2,243 2,226 2,200 2,177 2,188 2,173 2.185
By type of holder:

Financial institutions 3. 050 3,004 3,258 3.338 3.261 3, 285 3,361 3,310 3. 4M 3. 421 3. 360 3,433

Retail ountlets - 3, 469 3, 531 3. 701 3. 804 3,874 3, 696 3, 780 3,875 4. 029 4,702 4, 085 3. 662

Service credit ae- 2,130 2,178 2,197 2,23 2, 46 2,243 2,226 2,200 2,177 2,188 2,173 2,185

Installment eredit extended and repaid:
Unadjusted:
Extended, total - 3,305 3,329 3,470 3, 3¢0 3,316 3. 504 2, 981 3,382 3.387 3,735 3,079 2,954

Automobile paper__.._.._.... _.do. 1.378 1,345 1,407 1,391 1,337 1,393 1,150 1, 284 1,925 1,195 1,258 1 1,214

Other consumer-goods paper.. _do 821 894 949 | K43 872 952 R40 1,010 1,037 1, 266 T 727

All other do 1,106 1. 090 1,114 1116 1, 107 1.159 991 1,088 1,125 1,274 1.044 ¢ 1,013

Repaid, total - 3,108 3,022 3,126 3. 060 3,103 3.157 2,918 3,278 3,174 3,207 3.353 1 3,019

Automobile paper. - 1. 209 1,196 1, 240 1.195 1, 211 1,244 1,147 1,339 1, 254 1,208 1.305 ¢ 1,103

Other conqumer-goode paper._ _.do__ 892 K87 R8A 867 K68 |RKO |36 906 886 879 4R 860 !

Al other. _.do _ 1.007 969 1,0 1. 007 1.024 1.033 935 1,033 1,034 1. 120 1,050 ¢ 966 :

Adjnsted: ! i ! ;
Extended, total. ... ... do__. 3,167 3,402 3,255 1 3,049 3,293 3,350 | 3.153 3,363 3,453 i 3,368 3,512, 3,496

Antomohl]e paper—...__._.._.._ . 1.278 1,324 1,250 1 LITA 1 1,246 0 1,258 . 1,191 1,308 1,354 1 1,311 1,477 1 1,426

Other consumer-goods paper 858 966 930 830 ¢ 925 951 | 883 | 042 973 | 939 899 4

All other 1,031 1112 1,075 1,035 1 1,122 1,141 1,079 0 1,13 1,126 1 1,118 1,136 1,156

Repaid, t08a)o oo -2 do_.. 2,804 3,142 3,060 3,006 1 3,158 3,145 3,085 | 3,182 | 3,160 3,185 3311 3,214

Antomobile paper._.__..____ _.do.._ 1,131 1, 256 1,224 1,156 1,227 1,212 0 1,184 1 1,283 1,231 1,236 1. 326 1,286

Other consumer-goods paper.. 823 869 857 868 890 801 892 ; 882 on4 918 935 874

AWoather . . .. 910 1,07 079 982 1, 041 1,042 1,009 1,017 1,025 1,031 1,050 1,064

FEDERAL GOVERNMENT FINANCE

Budget receipts and expenditures:
Receipts, total . .. mil. of dol 12, 499 5, 562 7,107 12, 508 3,927 5, 959 £, 897 3, 660 5, 705 5, 808 5.279 7, 486 12,145 ...

Receipts, net _..do 11,313 4,082 5,050 11, 601 3,485 4,954 6. 218 3,184 4,818 5,412 4,809 6, 188

Cuastoms._ . ___.__________._. _do 59 59 63 57 63 64 60 75 63 59 64 53
Income and employment taxes. .do. 11, 344 4, 461 5, 780 11,255 2,601 4,772 5,846 2,185 4,478 4,570 3,903 6,313
AMiscellaneous internal revenue. do 963 894 1,014 967 970 1, 030 869 1,149 1,014 R4 978 963
All other receipts.. ... ... do 133 147 251 319 292 93 122 250 150 374 333 157
Fxpenditures, total ... ... do. 5, 399 5, 387 5, 467 6, 937 5. 542 5, 902 4, 9IR 5,995 5,726 5, 718 6, 005 5, 743
Interest on public debt.__._ _do 559 565 561 602 627 567 570 582 580 631 651 585
Veterans’ services and bene do.__ 400 406 432 4053 361 369 353 396 107 405 410 | 407
Major national security. ... ~do._. 3,284 3,232 3,433 4,478 2, 945 3, 608 3,152 3, 750 3, 564 3,576 3 741 | 13,576
All other expenditures 1, 156 1, 185 1, 040 1, 453 1, 609 1, 357 843 1, 267 1,175 1,106 1,203, 1,175
Public debt and guaranteed obligations: ;
Gross debt (direet), end of month, total__.___.do ...} 276,345 | 275,789 | 276,729 | 272,751 | 272,645 | 275, 565 | 274,261 | 275,283 | 277,017 76, 628 | 276,229 @ 276,260 | 274, 999 274, 008
Interest bearing, total__________.. _.do. 273,481 | 273,078 | 273,977 | 269,883 ( 269,972 | 272,954 | 271,660 { 272,720 | 274,471 | 274,219 | 273,698 | 273,919 | 272.773 272, 066
Public issues. - _.do__ 229,746 | 229,689 | 220, 637 | 224,769 | 224,618 | 226,905 | 225,827 | 227,238 | 228,749 | 228,581 | 228, 367 i 228,449 ; 227, 169 228, 915
Special issues... ..do. .. 43,736 | 43,389 44, 339 45,114 45, 353 46, 054 45, 834 45,482 | 45,722 45, 639 45,331 ¢ 45,470 § 45,603 45, 151
Noninterest bParmg_ 2, 863 2,7 2,752 2, 868 2,674 2, 606 2, 601 2, 563 2, hdfh 2, 408 2,531 2,350 . 2,226 942
Ohligations guaranteced by U. 8. Qovernment, end
ofmonth___ ________ ... mil. of dol.. 59 56 62 74 74 79 85 89 94 103 107 109 109 103
U, &, Savings bonds:
Amount outstanding, end of month.___.____ do....} 58,160 68, 137 58,110 57,857 57,117 57, 661 &7, 583 57,018 56, 570 56, 317 56, 068 55, 836
Sales, series E through K..__... _.do___. 518 45; 451 437 484 43 355 390 496 386 384 389
Redemptions 604 57 571 815 749 582 523 728 1,070 728 723 707
Federal business-type activities, end of quarter +
Assets, except interagency, total_ .. mil.of dol._{ 158,485 | . ___.__{..__.___. P78 677 (. .. 169, 143
Loans receivable, total (less reserves) . ___.____ do..__| 20,580 3 20, 331

To aid agriculture______.__.__ Tldol 1l 760 7,160

To aid homeowners. _.do. ... 3.391

Toreign loans. . do.__. 8, 229

All other R 2,208

(‘ommodities, supplies, and materials 20,949
]. Government securities. - 3,720
()thor securities and investments. 3, 68
Land, structures, and equipment - - 10, 028
Allotherassets .. il . 12,117 10, 447
Liabilitics, except interagency. total _________. 16,199 16, 240 15,944
Bonds, notes, and debentures . N 2,470 2, 656 2, 799
Other liabilities. __._._____. _ 3,729 3,584 1. r 3,145
Private proprietary interest : 1651 1980 |.. 1692
U. 8. Government proprietary interest--. .. _ do i 151,635 171,457 S _1162, 506 162, 516

r Revised, » Preliminary.

1 See note marked “t".

{ Revised to adjust to new survey and census information. For credit outstanding, the revisions begin with 1948 (except data for consumer finance companies which are separately available
from September 1950 only); for credit extensions and repayments, the revisions begin with 1940, See the October 1956 Federal Reserre Bulletin for all revisions prior to September 1955,

t Figures beginning with the Ist quarter of 1956 are not comparable with those through 1955.
reporting to the Treasury under Department Circular No. 966. Moreover, the 1956 data are not dlrectly comparable from quarter to guarter, since activities covered vary.

cover the candition of public-enterprise and intragovernmental funds, certain other activities of the U. 8

excluded except in the cose of trust revolving funds.

. Government, and certain deposit and trust revolving funds.

They are the revised series reficcting expanded coverage and new elassification of agencies now

The revised data

Interagency items are
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BUSINESS STATISTICS | March | April | May | June | July | August Septem| getober | Ngvem-| Decern- 7;2‘9 Fg*r’;“ Mareh | Apri
FINANCE—Continued

LIFE INSURANCE

Institute of Life Insurance:
Assets, total, all U. 8, life insurance com pames
mil. of dol..! 91,543 | 92,025 | 02,478 | 02,876 | 93,580 | 03,992 | 94,411 94,869 | 95,274 | 95.819 ] 96,316 | 06,738 | 97,074
Bonds (book value), domestic and foreign, total
mil. of dol..: 48,008 1 48,164 { 48,212 | 48 279 18, 504 | 48,665 | 48,700 | 48,970 1 48,983 { 49,058 { 49,324 | 49,470 | 49,564
d 8.045 8,085 7. 986 7,921 7, 886 7,778 7,805 7,850 7,749 7,532 7. 588 7,544 7,427
2,153 2,153 2, 140 2,148 2,191 2, 206 2,213 2, 218 2,229 2,237 2,244 2,244 2,251
13,618 | 13,653 § 13.707 [ 13,762 | 13,835 | 13,903 | 13,905 | 13,914 13,963 | 13,997 14,030 { 14,049 14,110
3,873 3. 852 3.850 3. 854 3,853 3,853 3,850 3,845 3,842 3,830 3, 838 3,837 3. 840
17. 798 17, 600 18,002 { 18,059 | 18,256 | 18,340 | 18,426 | 18 537 18, 581 18, 807 18, 951 19, 084 19, 204

U. 8. Government.._.
State, county, munic
Public utility (U, 8.)....
Railroad (U. 8.} ...
Industrial and miscellane

Stocks (book value), domestic and foreign, total f
mil. of dol..] 2,977 2, 980 2, 974 2, 964 2,995 2, 998 2, 068 2,062 2,970 2, 906 2,921 2,933 2, 941

Preferred (U. 8.) - oo eieaeeeee e do..._! 7 1.729 1,725 1, 726 1,727 1,724 1, 700 1, 700 1,701 1,634 1,632 1,627

; 1,239 1,237 1, 226 1,254 1,260 1,253 1,247 1,254 1,257 1,273 1,287

30, 651 30, 991 31, 284 31,612 | 31,897 32,111 32,399 32,709 33,017 33,279 33,479
28,301 28,612 | 928 K84 20,188 | 29,454 | 29,656 29. 938 30,243 1 30,546 30, 810 31,001
...do. , (09 2,624 2, 646 2,673 2, 711 2,727 2,748 2,778 2,813 2,809 2,841 2,865
.._do. : 3,365 1 3.385 | 3,400 | 3,400 3,420 3,440 3, 461 3,483 | 3,503 3,523 3, 547
——.do.__. . 1,067 1,086 1,078 1,003 1,064 1,077 1,093 1,109 1,273 1141 1,103
3.174 3.184 3,189 3, 175 3,221 3, 268 3, 206 3,207 3,253 3,287 3,341

NONFALTI - oot e eeem e
Realestate ... ...
Policy loans and premium notes

Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):©

Value, estimated total . __________ ... mil. of dol.. 4, 589 4,188 4,543 4,344 4,251 4, 544 4,140 4,792 4,742 7,062 4,269 4,898 5,524 | ...
Group and wholessle. d 847 1.014 N5 931 1,160 981 963 863 2, 726 682 1,242 1,18 |
Industrinl__.___.__ 512 581 538 503 526 525 549 512 536 464 495 S49 f .o
Ordinary total._ . 2,829 2,048 2,801 2,817 2, 858 2,634 3,280 3,367 3, 800 3,123 3,161 3,857 Voo
New England... T 176 195 189 184 71 213 215 224 211 250 {..o.o. .
Middle Atlantic. . T 628 646 673 637 618 598 789 838 919 738 767 959 . ...
East North Central . r (06 628 600 599 622 572 701 732 816 673 679 826 |.
West North Central. * 215 226 225 221 235 209 258 260 310 249 250 301 |.
South Atlantie.____. r 304 363 361 349 353 321 403 412 442 364 372 449 |
East South Central _ r 132 126 124 122 125 119 139 145 152 131 137 165 ..
West South Central. r274 295 275 256 263 241 290 281 332 295 283 346 | ...
Mountain__._..__. r 106 119 111 107 113 105 119 114 160 110 116 136 § ..ol
Pacific 329 351 334 341 347 299 369 370 445 354 347 & 3 DU
Institute of Life Tnsurance:
Payments to policyholders and beneficiaries, esti-

mated ot u e e e aieaa e nil. of dol..! 508.2 479.5 605. 5 466.0 | 469.6 | 478.31 4250 516.6 | 473.1| 590.9} 59591 495.0| 5758 |......_ ..

Death benefits. .. ool do_...} 207.9 205.5 212.3 185.8 1 2047 203.9) 17L.8] 223.2| J97.5% 2090} 236.9| 207.4| 223.8 |......_._

Matured endowments. _________._.._____..__ do__.. 55.0 63.6 55.9 5261 5107 49.5}| 459 57.7| 6.3} 63.7) 66,5 564 685 |.........

Disability payments... .o.do.._. 9.3 9.7 9.6 891 93f &3l 88| ¢9! 91} 89} 109} 89; 100 ._._...___

Annuity payments._ w.-doo... 40.0 41.6 41.7 41.5| 43.81 419 388 455, 441 381}y 6L.51 41,9 458 | . ... .

Sarrender values. .. -.-do____ 83.7 85.2 86. 4 8.0 79.1{ 8.1; 731| 658 8.0] 9491 980} 9441 1083 {......_..

Policy dividends____ .. ... .. do.... 112.3 83.9 99.6 96.2] 8.7 89.6| 86.6| 84.5| 8.1 | 176.3} 1221, 80| 1194 _ _..__.

Life Insurance Association of America:

Premium income (39 co@) quarter}v total..... do....! 2,284.5 L el 2,243, 8 o s T e 20673 f el 247001 |
Accident and health d 328.9 B87.3 |l T334 e 03V ) iliiiol] BB oLl
Annuities. _.o..o-. 2475 {oo L) T27003 L faeeell] 3882 iloliii) BILB ...
Group. .. A 2885 Jo il 2497\ o|oooaaill 28904 . fi.ooo_l] 2493 _.__....
Industrial. __._.. 3 A 21309 i 20902 el 27907 el PB4
L0705 115 7: Y U o 1178 LISKT | e | LATSY L3432 F o L2dT8

MONETARY STATISTICS

Qold and silver:
Gold:

Monetary stock, U. 8. (end of mo.) ....mil. of dol..| 21,716 | 21,743 | 21,772 | 21,709 | 21,830 | 21,858 | 21,884 | 21,010 | 21,010 | 21,949 | 22,252 | 22,304 | 22,306
Net release from earmark$§. do. 2.9 16,9 29.9 43.9 43.2 .3 51.2 28.0

Exports. .o ocomeooiLL 491 611 360 421 04 22,096 250 238 353 88, 386 41,787 | 86,316
TIPOPES. o oo e e a 10,300 | 25,949 | 18,767 5, 262 4,804 4,091 4,845 | 12,740 3,000 | 34,498 | 11,980 | 27 511
Production, reported monthly total Q. . : 73,900 | 77,700 ) 77,700 |, oo el
N 1 do....{ 49,900 | 49,900 1 52,100 | 52,200 | 52,800 ; 53,400 | 62,200 § 52,700 j-oco__.boo_______
Canada. .o e oo do._..| 13,500 12, 900 13,100 13, 400 12,300 12,300 12, 400 12, 900 12,900 12, 800
United States..... ... ._._._........do.... 5 000 4,700 5,400 5,100 5, 900 0, 300 6, 000 6, 200 5, 600 4, 600
Silver:
0B qo0) 2 7 SRR o ¢ SO ¥ 435 422 429 281 272 216 00 968 1,329 272
510 ¥oTe) o v U U O RN do.... 8,970 } 13,388 | 13,985 10,695 | 11,647 11,723 | 16,743 | 14,081 9,435 8,869
Priceat New York. oo ..._..._. dol. perfineoz.. L9011 . 909 . 908 . 905 . 901 . 906 . 908 L9012 .914 .914
Production:
Canada® .o ceceimcccnnacanes thous. of fine 0z..| 2,297 1,759 2,463 2,494 2,267 2,315 | 72,517 2,379 2,430 2,857
MeeXIC0 o oo do.... 3,241 3,446 3,977 3,032 3,632 4,124 3,520 3,906 3,732 3,048
United States...._.._. USRI + [« S 3,790 2, 808 2, 905 2,501 3,828 3,035 2,828 3,454 2,886 3, 168

Money supply (end of month)
Currency in eirculation_. .. ... .. ... il. ..} 30,3381 30,210 | 30,513} 30,715 80,604 | 30,757 | 30,768 | 30,839 | 31,424 | 31,790
Deposits and currency, total.. 221,600 } 221,200 | 221,200 | 223,585 [#221,400 |+223, 000 17224 000 [»224, 800 19226, 900 |»229, 800

Foremn banks deposits, net. 3,000 3,000 3,000 3,115 »3,100 ) 23,100} »3,200{ »3,100 | »3,400 | »3, 400

U. S. Govornment balances. .- ............ Cdo. 0| 7800 5, 800 7,000 6,827 ) #5000 ] 27,100 ) » 6,500 | #5100 | 6500 | » 55001 = 3: 300 1 23,900 | 5100 {......_..
Deposits (adjusted) and curreney, totaly.._..do._..{ 210,800 | 212,400 | 211,200 | 213,643 {»213,300 (7212, 800 |»214, 100 216,600 [#217, 100 {»220, 900 {#219, 500 {#217,700 |2216,800 |.._ ......
Demand deposits, adjustedY.. . ._...._....do....| 104,400 | 106,100 | 104,200 | 104,744 1»105,200 |» 104, 500 {#105, 400 |»107, 400 {7108, 200 {»110, 700 |»109, 200 {r106,800 #105,000 [ ... ...

Time deposits, adjusted§. .
Currency outside banks. . _._ _do.
Turtover of demand deposits except ‘Interbank and
U. 8. Government, annual rate:

79,300 | 79,300 | 79,600 | 80,615 | 80,700 | 80,900 | » 81,300 | » 81,500 | »80, 900 | » 81, 600 | » 82,900 {» 83,500 | » 84, KO0
27,200 { 27,000 | 27,400 | 28,284 | 27,400 | »27,500 | £27,400 | 27,700 | 28,000 | » 28 400 |» 27,300 i » 27,300 | » 27,300

New York City........ ratio of debits to deposits.. 47.2 45.4 46.0 47.0 45.9 44 .4 44.8 45.2 48.3 51.8 45.3 48.9 48.7 LR
6 other centers - ooc oo in e do 20.7 30.1 28.7 28.9 29.6 27.4 27.4 28.4 31.0 29.9 30.0 r30.21 =30.8 r30.3
33T other reporting centersjy. . 20.8 21.5 21.7 21.6 22,4 21.3 22.0 22.1 23.6 23.3 22.8 r23.0 v22.5 222K
PROFITS AND DIVIDENDS (QUARTERLY) |
Manufacturing eorporations (Fed. Trade and SEC):t
Net profit after taxes, all industries mil.of dol .| r8.982 | . .. ... 4,240 oo e imanas T3, 070 . e E9055 31 TN SO ORI SN
Food and kindred produets. .....oooo.oo.._ do.... 242 1. R L2572 T PO S, L1 T 3 U SO, 262} ) L
Pextile mill produets. .. oo ... do. a3 [ N RN R B2 { e 1S IR PRURURPIRIPUY JRUPRPN SN
Lumber and wood products (except furmture)
mil. of dol.. LK1 2 DS AR 2 P O, 60 fee i F 52 N SR RPN SO
Paper and allied products. .. ... do... _i TI66 b 4 U T U 1 E: 748 TN P 163 b ...
r Revised. » Preliminary.

2 Revisions for ordinary life insuranee by regions, in order shown (mil‘ dol.}: 1956—January, 167: 584; 533; 194; 284; 104; 223; 89; 261; I‘ebrrmn 178; 605 A1, 199: 313; 111; 237; 92; 284,

© Revisions for insurance written for January-August 1954 are shown in the November 1935 SURVEY, Revisions for silver productxon in ‘Canada are shown as follows: Iamnn July
3952 in the April 1956 SURVEY, January-September 1954, the December 1955 issue; January-December 1955, the March 1957 issue.

§ Or increasc in carmarked gold (—). @ Includes data not shown separ: al.oly

9 The term “adjusted” denotes cxelusion of interbank and U, 8. Governmient deposits; for demand deposits, also exclusion of cash items reported as i process of colleetion,

Ancludes Boston, Philadelphia, Chicago, Detroit, San Franeisco, and Los Angeles, 1 Revisions beginning with 1943 appear on p. 24 of the Ociober 1055 SURVEY.

1Data beginning with 1956 are based on a new sample.
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Unless otherwise stated,hstatistics }t,hmngh ‘3?4 amif 1956 1957
descriptive notes are shown in the 1955 edition o | . )
BUSINESS STATISTICS | March | April | May | Jume | July | August | PRI Octoer | Novem-| Decem- | Janu- | FObru- | npareh | Apri

FINANCE—Continued

PROFITS AND DIVIDENDS-—Centinned | i

Manufacturing corporationst—Continued
Net profit after taxes—Continued
Chemieals and allied produets...... --.mil, of dol. . r458 | e ...
Petroleum refining. ... ._.___
Stone, clay, and glass products.
Primary nonferrous metal. .
Primary fron and steel._ ... ___ ... ___..__ do..
Fabricated metal products (except ordmnco
machinery, and fransport. equip. )4,.m11 ofdol
Machinery (O\COM eleetrical) . _......._ ... ,do .
Electrical machinery ... .. _________
Trans)port'ltion equipme
ete) ..

except motor vehiclm
-..mil, of dol._

Motor vehicles and parts ...... cmenadoo
All other manufacturing industries. ... ... .do
Dividends paid (cash), all industries. .. ........do.__.| "1L680 | ... j.__.. ...
FElectric utilities, net profit after taxes (Fed. Res.)
mil. of dol.. 374

Railways and telephone cos. {see pp. $-23 and 8-24).
SECURITIES ISSUED

Commercial and Financial Chronicle:
Becurities issned, by type of security, total (new

capital and refunding). . mil. of do} . 1,450
New capital, total. .. ... do.. .. 1,175
Domestie, total____ _.do.__ 1,17

Corporate...____ Lo-do. .. 749

Federal agencies._..

Municipal, State, ete__ - 3

FOreion ..o do.... ()

Refunding, total @ .o do.... 275

Domestic, total._ -do. 275
Corporate ..... -do. 20
Tederal agenelos e ~do. 241
Municipal, State, ete_.__ do..__ 14 13 |.. - . e e

fecurities and Exchange Commis :
Estimated gross proceeds, total ... . ... .. do....| 1,787 1,876 2,128 2,161 1,975 1, 508 1, 501 1,898 1,829 1,067 | 2,432 | 2,123
By type of security:

Bonds and notes, total .. ... ... do....| 1,602 1,634 1,926 1,932 1,776 1,365 1,373 1,610 1,158 1,760 ) r2,254 ;1 r1,769
Corporate 675 673 933 661 911 565 682 491 453 920 r 916 T 761

Common stock d 143 210 137 179 183 92 186 149 627 191 r 144 r 329

Proferred stock 42 32 65 50 15 50 33 139 44 16 r 34 r26

By type of issuer:

Corporate, total @ .o 861 915 1,185 889 1,109 708 900 780 1,125 1,126 | rL094 ] r1,116
Manufacturing. ... 278 342 487 307 346 220 254 345 170 543 r 396 r 558
Mining _______ 22 10 35 59 79 81 42 15 78 17 r24 r43
Public utihty_ rrccmamn—— d 190 299 339 239 244 157 251 231 156 160 T 251 r 265
Railroad _ 47 14 39 33 10 22 55 29 39 44 51 22
Communieation. .. ... d 122 15 K82 12 263 84 b7 69 600 79 r 107 47
Real estate and finaneial ___._.._....._._. 136 175 112 191 104 110 218 60 38 155 191 113

Noncorporate, total Q@ ... .. 927 962 M3 1,272 865 800 691 1,118 705 841 § 1,337 | 71,007
U. 8. Government 518 453 451 437 484 436 365 414 389 390 496 386
State and municipal .___.__...._ BRI, a am 301 491 736 379 213 336 646 311 r 427 685 r 569

New corporate security issues:
Estimated net proceeds, total &46 898 1,165 873 1,003 695 883 762 1,112 LI Y fL,075 0 71,002

Proposed uses of proceeds:

New money, total_..._.......... 762 702 1,116 768 1,012 563 802 660 1,042 1,040 | 1,026 r 927
Plant and equipment . 525 482 948 446 758 386 514 506 911 724 T 794 r 724
Working eapital....... 236 220 167 322 254 177 288 154 131 315 r 232 203

Retirement of securities. 56 82 21 43 27 25 47 15 24 17 r11 r22

Other PurPOSes. - - . - coceeccmceccccmae oan do.... 2 114 28 61 53 107 34 &7 47 54 * 38 r 144

State and municipal issues (Bond Buyer):
Long-term thous, of del..} 400,650 | 390, 541 | 490, 526 | 736,386 | 378,535 | 213,238 | 335,030 | 645,718 | 311,354 | 427,208 1 (85,472 |7 568,928 |r503,237 | 702,376

Short-term co.do. ...} 248,640 | 124,807 | 252,071 | 175,825 | 194,625 | 207, 418 | 178,780 | 204,244 | 327,939 | 145,455 | 325, 574 |7 454,707 17146,928 | 181,231

SECURITY MARKETS

Brokers’ Balances (N. Y. 8. E, Members
Carrying Margin Accounts)

Cash on hand and in banks._____........_. mil.of dol. oo e oo .. 822 f e 336 4 e
Customers” debit balances (net)... d 2,817 2,821 2,847 2,811 2,843 2,819 2,816 2,784 2,817 2, 866 3,903 3,846 3,832

Customers’ free credit balances.._........... . 960 896 870 837 858 872 866 835 822 878 866 828 821

Money borrowed ..ol 2177 2,189 2,228 2, 266 2,242 2,086 2,113 2,131 2,114 2,105 2, 006 2,057 2,005

Bonds
Prices:
Average price of all listed bonds (N. Y. E),
total§ 96, 32 95. 50 96. 48 96. 39 95. 22 93, 86 93. 52 93.09 92.14 91. 59 43. 33 03,33 93. 41 foo_.o...

Domestie oo d 96. 56 95.74 96. 75 96. 65 5. 46 94. 10 93.76 93.33 92,42 01,91 93. 69 43, 57 93.65 [anecnnnnn

Foreign...... 79.36 79.14 78.23 78.79 78.92 77.61 77. 46 77.35 75.09 71.94 73.00 76.71 T7.04 fo L.
Standard and Poor’s Corporatlon

Industrial, utility, and railroad (Al-+issues):

(’()mposxte 2 Fond s) ...dok. per $10¢ bond.. 113.2 111.2 110. 6 110. 5 110.2 108. 4 105. 8 105. 2 103.7 102. 8 102.8 104.2 IS 2 D
Domestic municipal (15 honds)............_. do...] 1203 116.9 117.3 119.2 118.6 116.0 113.8 112.8 109.0 108, 1 108. 6 110.9 110.0 109. %
U. 8. Treasury bonds, taxable.._.._._._.._.__. do_...| 94.88 92. 86 4. 40 95.03 93.94 91. 81 91.43 91. 53 90. 22 88. 74 89. 96 01. 51 90. 88 90. 45

fales:

Total, excluding U, 8. Government bonds:

Al registered exchanges:
Market value. .

Face value_ . _.__

New York Stock Exehang H

120,682 | 110,399 | 104,178 | 81,717 | 82,802 | 101,631 | 86,508 | 83,606 | 96,407 | 144,608 | 116,182 93,606 | 85, 420
121,514 | 114,574 | 107,082 | 84,454 | 83,150 | 100,885 | 86,673 | 89,818 | 101,520 | 152,546 | 120,730 | 93,715 | 91,927

Market value. .. _._._. 119,104 @ 109,126 | 101,703 | 80,522 | 81,261 00,228 | 85,661 | 82,202 | 05,082 | 143,305 | 114,750 | 02,471 | 84,305 ... ..
Face value $ 117,468 1 112,538 1 104,670 © 83,100 : 1,480 : 98,165 : 85,454 1 85,320 [ 100,010 ! 150,956 | 119,016 | 92,390 ¢ 90,671 ... ...

r Revised. » Prelilninary. 1 Less than $500,000.

tData beginning with 1956 are based on a new sample.

¢ Includes data net shcwn separately.

l; Data for bonds of the International Bank for Reconstruction and 1Jevelopment, not shown separately, are included in computing average price of all listed bonds.
¢ Number of bonds represents number corrently used; the change in the number does not afiect the continuity of serfes,

..thous, of dol__
d
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Unless otherwise stated, statistics through 1954 and
descriptive notes are shown in the 1955 edition of

1956

—

1957

; .
BUSINESS STATISTICS March | April ' May l June July | August Seggm- October \ohxt)?m ! D‘hifrm' Jf;lrr\g L ;?:,"' March | April
FINANCE—Continued
]
SECURITY MARKETS—Continued i
Bonds—Continued
&ales—Continued
New York Stock Exchange, exclusive of stopped
sales, face value, total§_ .. ... ... thous. of dol._| 99,987 | 98,370 i 91,834 68,081 | 73,126 | 79,790 | 73,740 | 76,880 { 105 810 : 124,985 | 94,060 | 74,802
U.B. Govemment . 15 200 0 0 0 0 0 [} 29 103 0 35
QOther than U. 8. Government, total§. “do..- 99,972 | 98,179 91,834 | 68,081 73,126 79, 790 73, 740 76,874 | 105, 781 | 124, 882 94, 060 74,767
Domestic. . 94,882 | 93,046 87,154 63,020 | 68,090 75, 647 70, 081 72,011 | 100, 601 | 120. 353 89, 458 71,862
Foreign 5,051 5,134 4,676 5, 061 5, 036 4,133 3, 659 4, 863 5,180 4, 525 4, 590 2,883
Value, issues listed on N. V. S. E
Market value, total, all issues§. 102,899 | 104,115 | 104,289 | 103,137 | 101, 566 | 100, 588 | 100, 291 99,382 | 99,022 | 100,951 | 101,317
Domestic... 100, 095 § 102,227 { 102,394 | 101,239 99, 703 08,728 | 98,510 97, 663 97, 358 99, 253 99, 503
Foreign._...._ 1,276 1,259 1,270 1,276 1,252 1,251 1,247 1,211 1,159 1,165 1,223
Face value, total, 107,743 | 107,910 | 108,199 { 108,314 | 108,210 | 107,555 | 107,736 { 107,861 | 108,109 | 108,165 | 108, 557
Domestic. ... _.... 105,486 | 105,656 | 105, 942 | 106,053 | 105. 952 | 105,295 | 105, 554 | 105,677 | 105, 929 | 105,933 | 106,336
Foreign 1,613 1,609 1,612 1,616 1,613 1,615 1,612 1,613 1,611 1. 596 1, 595
Yields: !
Domestic corporate (Moody’s) 3.41 3.46 3.46 3.50 3.62 3.75 3.82 3.90 3.99 4.04 3.99 i .97 |
By ratings: : i
‘Aaa.,__g 3.24 3.28 3.26 3.28 3.43 3.56 3.59 3.69 3.75 3.77 3.67 ! 3.66 ! 3.67
Aa.. 3.30 3.34 3.35 3.39 3.50 3.63 3.69 3.76 3.85 3. 89 3.83 § 3.80 ¢ 3.79
AL 3.41 3.47 3.48 3.52 3.63 3.73 3.81 3.90 3.98 4.01 3.99 3.97 3.95
Baa 3.68 3.73 3.76 3.80 3.93 4.07 4.17 4.24 4.37 4.49 4.47 443 4.44
By groups:
Industrial . __ 3.37 3.40 3.39 3.42 3.585 3.68 3.75 3.82 3.95 4.02 3.94 3.90 3,89
Public utility . 3.38 3.44 3.44 3.48 3.60 3.73 3.82 3. 86 3.93 3.98 3.97 3.95 | 3.94
Railroad 3.47 3.53 3.56 3.59 3.72 3.83 3.89 4.01 4,08 4.12 4.06 4.04 ! 4.06
Domestic municipal: 3 ]
Bond Buyer (20bonds)_ ... ... do_.__ 2.64 2.76 2. 62 2. 56 2.71 2.90 2.90 3.08 3.24 3.23 3.07 3.05 3.07 ! 3.23
Standard and Poor’s Corp. (15 bonds) _do_... 2.69 2.88 2. 86 2,75 2.78 2.04 3.07 3.4 3.38 3.44 3. 40 3.26 3.32 3.33
U. 8. Treasury bonds, taxable__________._._____ do. .. 2.90 3.05 2.93 2.89 2.97 3.15 3.19 3.18 3.30 3.43 33.3 3.20 3.25 3.30
Stocks !
Cash dividend payments publicly reported: i
Total dividend payments__. _mil. of dol__{ 1,607.1 707.1 288.0 | 1,623.3 731.8 202.8 [ 1,591. 4 749.8 314.4 3 2,217. 4 801.5 335.4 ] 1,670.7 762.3
Tinanee ... d .7 125.6 56.9 109.1 147.9 64.3 105.3 142.6 79.7 267.7 168. 5 103.1 107.7 133.4
Manufacturi .5 248.3 130.1 | 1,078.3 254.1 122.9 | 1,080.9 269. 6 127.6 | 1,372.9 268.9 116.2 1 1,129.1 272.0
MIning . ... 5.0 9.2 2.1 128.7 8.0 3.3 117.9 .5 6.4 217.0 8.5 3.0 127.5 81
Public utilities:
Communiecations . 41.1 138.8 1.2 41.0 140. 5 1.2 40. 9 140. 5 1.2 45.3 141.3 1.2 42.0 140.7
Electric and gas__ ..do_._. 120.3 92.9 75.8 122.8 94,7 76.3 120.3 96.1 78.0 130.3 90.7 80.6 119.0 107.2
Railroad ... ...do.__. 68.5 23.6 7.2 66. 0 16.6 6.5 59.9 19.3 3.4 81. 5 37.8 7.3 74.4 27.0
Trade_ . ... _..do_... 42.3 61.3 9.4 50.4 61.7 10.3 42.3 61.98 10.7 55,8 77.3 18. 4 45.0 63. 6
Miscellansous . e do.... 28.7 7.4 6.2 27.0 8.3 8.0 23.9 10.3 7.4 36.9 8.5 5.6 26.0 10.3
Dividend rates, pr: lce< vlel( s, and earrings, conmon
stocks (\Ioodv 8): . N
Dividends per share, annual rate (200 stocks).dollars. 5.25 5.27 5.28 5.29 5.35 5.35 5.36 5.39 5.38 5.30 5.43 5.44 5. 44 5.44
Tndustrial (125 stoeks) ___________._. .-do__. 5.73 5.76 5.77 5.77 5.85 5.85 5.86 5.89 5.88 5.88 5.90 591 5.91 5.91
Public utility (24 stocks _..do 2.32 2.32 2.32 2.32 2.32 2.32 2.32 2.33 2.37 2.37 2.40 2.41 2.42 2.43
Railroad (25 stocks) . .__ wo.do..._ 3. 86 3.89 3.93 3.93 3.63 3.97 3.97 3.98 4.05 4.06 4.13 411 4.11 4.09
Tank (15 stocks)__.__ .do___. 3. 36 3.36 3.36 3.36 3.36 3.39 3.39 3.46 3.45 3.54 3.52 3.52 3.52 3.57
Tnsnrance (16 stocks). oo o_.o..____.. do_.._ 3.87 3.87 3.87 4.01 4.01 4.01 4.01 4.01 4.01 3.99 3.99 3.99 4.00 4,00
1
Price per share, end of monith (200 stocks) @ ..do_...| 126.18 | 136,10 | 127.77 | 131.04 | 138.20 | 133.20 | 126,56 | 127.34 | 126.44 | 130.66) 12590 { 122.5¢ [ 12514 | 130.64
Industrial (125 stocks) d 165. H0 156. 14 145. 40 151.11 158. 98 152,72 145. 06 146,17 145. 04 150, 74 142.80 138,53 141.98 | 149.42
Tublic utility (24 stocks) . . 51.3% 49.74 49. 10 49. 55 51.98 50, 36 43, 42 48. 46 48.72 48. 06 50. 05 49,98 49. 88 50. 37
Railroad (26 StOCKS) . - ooeocmaceceee “do.._- 76. 94 7R.32 72.61 73.5 74.92 70.22 66, 92 68. 22 67.24 67.59 65. 97 62.74 63. 56 64.81
Yield {200 8t0CKS) - o e percent . 3. 86 3.87 4.13 4.01 3.87 4.02 4.2 4.28 1. 25 4,13 4.31 4,44 4.35 1,16
Industrial (125 stocks) . do.... 3.68 3. 69 3.47 3.82 3.68 3.83 4,04 4.03 4.05 3.90 4.13 4,27 4.16 3.96
Public utility (24 stocks)_ _..do.__. 4.52 4. 66 4.73 4. 68 4.46 4.61 4.79 4.81 4. 86 4.84 4.80 4,82 4.85 4,82
Railroad (25 stocks). . 5.02 4.97 5.41 5.35 5.25 5.65 5. 93 5.83 6.02 6.01 6. 26 6. 55 6.47 6.31
RBank (15 stoeka).____ 4.36 4.35 4.52 4. 41 4.25 4.24 4.17 4.23 4,37 4.41 4.44 4.59 4. 58 4.61
Insurance (10 stocks) ... 2.72 2.89 3.07 3.10 3.05 3.20 3.3 3.22 3.30 3.28 3.15 3.10 2.99 2.92

Earnings per share {(at annual rate), quarterly:
Industrial (125 stoek) ... ... .. dollars..
Public utility (24 stocks)_
Railroad (25 stocks) ...

Dividend yields, preferred stoe

do
, 14 hmh—amd(-

(8tandard and Poor’'s Corp) . ._..o..... pereent .
Prices:
Dow-Jones & Co., Inc. (65 stocks). . _.dol, pershare.
Industrial (30 stocks) .o L.l do....
Public utility (15 stocks) . -do____

Railroad (20 stocks). . ... do....
Htandard and Poor’s i
Industrial, public utility, and railroad: o
Combined index (500 stocks).__ ... 1941-43=10_.
Industrial, total (425 stocks) @ ....____._. do_.
Capital goods (129 stocks) . __
Consumers’ goods (196 stocks)
Public utility (50 stocks). ...
Railroad (25 stoeks)..__...
Banks, N. Y. C. (14 stocks)_ .
Fire insurance (17 stocks) .o.._._..__....._._.
Sales (Qecurities and Exchange Commission):
Total on all registered exchanges:
Market value. .
Shares sold
On New York Stoc
Market value. .

mil. of dol_.
thousands__

Sharessold . _
Exclusive of odd lot and stopped sales (N, Y '
03 01 O thomf\ndxug

Shares listed, New York Stock Exchange:
Market \'aluo, all listed shares.
Number of <hares listed

mil. of dol._!
millions._|

47.49 48.06 46. 54 44, 27 48.78 48.49 46 84 46.24

3, %32 3,453 3,342 2,519 2,883 3, 155 2,436 2,619
131,821 | 119,218 | 111,969 1 87,930 | 101,601 | 97,089 | 81,802 { 89,935

3,247 2,913 2,820 2,140 2,434 2. 670 2,064 2, 247
87,185 ) T3.888 1 73,7741 60,213 i 68,752 | 61,630 | 54,661 | 62,299

45,712 | 44,532 | 37,227 | 40,342

223,887 224,682 | 211,896 | 218,579 | 220,423 | 221,160 | 210,015 | 211,627
4,063 4,075 4,123 4,260 1 4,314 4,333 4,380 4,402

60,363 1 54,106 | 53,230 | 37,201

4. 56

2,797
89, 818

2, 404
61, 537

43, 550

211,412
4,420

46. 44 15,43
49,79 48.43
49, 59 48,48
33.38 32.62
31.70 32.32
31.75 31. 36
25.17 25.86

2,642 3,035
96, 157 | 113,712

2,272 2, 589
64,816 | 77,245

46,422 ) 48,161

219,176 | 211,997
4,462 4,489

4.47 4.46 4.47

165.68 } 167.16 170. 86
466.84 | 472.78 485.42

70. 44 71.09 72.02
143.02 | 143.12 145.83

43.47 44.03 45.05
46.10 46.86 48.06
46,43 46, 56 48.26
31.55 32.08 32.67
32.29 32.45 29.78
29. 59 29,37 33.03
........ 19. 50 19.40
26.70 27.80 28.38

2330 | 2060 (. ...
15443 | 96125 1T
1,007 . 1,720 ...

K7,467 0 67,115 | ...,
37,575 | 35,652 48,310

719 212,320 .. ...,
L5556 4,570 |1l

» Revised. » Preliminary.

§ Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of

all listed bonds shown on p. S-19. Q Includes data

nnt shown separately.

+Revised series, reflecting expanded coverage (effective March 1, 1957) and use of new base period: index level now approximates average price level of all stocks listed on N. Y, Stock Ex-
change. For back recmd 500-stocks series has heen linked to former 90~composite; back indexes will be published later.
FNumher of stoeks represents number ctrrently used; the change in the number does not atfeet the continuity of series,
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1956

1957

March
i

April

May

June

July

August

Septem-
ber

October
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ber

Jan-
uary

Febru-
ary

March

April

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)!

Exports of goods and services, total...__.__ mil. of dol...
Military transfers under orantq net__ _do....
Merchandise, adjusted, oxcludmg mllmry trans-

actions© mil. of dol...
Income on invest -
Other services and mil itary transa

Imports of goods and services, total._......_._.._ do....
Merchandise, adjusted © & -
Income on forom.n investments in U.
Military expenditures.
Other services &

Balance on goods and ServiceS .ceeomemammreaaoan do_...
Unilateral transfers (net), total.
Government.___..

Q. 8. long- and short-term capital (net), total do.___
Private ________.
Government

Foreign long- and short-term capital (net). ..
Gold sales [purchases (—)]
Errors and omissions

FOREIGN TRADE
Indexes

Exports of U, 8. merchandise:}
Quantity ool
Value. .
Unit value
Imports for consumption:}
Quantity.._ -
Value____.
Unitvalue . ___.____...____
Agricultural products, quan
Exports, U. 8. merchandise, total:
Unadjusted ... ...

304
644
212

181
523
289

M

Seasonally adjusted. ... ... . do....| O
Total, excluding cotton:
Unadjusted (O
Seasonally adjust(;id__. m
Imports for consumption: .
Unadjusted.__.._._.... o.do.... 117 97 98
Seasonally adjusted .._do.._. 105 92 101
Shipping Weight
Water-borne trade:
Exports, incl. reexports §..._..._thous. of long tons_.{ 7,835 | 9,678 | 11,241
General IMPOrtS. oo evoaucacm o accaecccanee do._..; 10,377 | 10,658 | 13,177
Value}
Exports (mdse.), including reexports, total{_mil. of dol..| 1,582.3 | 1,511.7 | 1,714.4
By geographic regions:A X
Afried . oo s thous. of dol..{ 80,646 | 56,912 | 64,252
Asia and Oceania. _.d 239,257 | 230,607 | 254, 306
Europe._... 388,562 | 399,579 | 446, 747
Northern North America do____| 349,017 | 352,934 | 375,335
Southern North America. .-| 175,580 | 161,261 | 164,098
South America 180, 404 | 142,489 | 150,928
By leading countries:A
Afriea:
Egypt. 18, 672 10, 230 11,486
Union of South Africa. 31,975 § 20,409 22, 552
Asia and Oceania:
Australia, including New Guinea_ 16,583 | 12,296 | 12,603
British Malaya______._________ 4,744 4,122 4,936
China, including Manchuria. 0 0 0
India and Pakistan.______. ._.do_...| 42,188 30, 807 30, 067
Japan._. 67, 571 79, 938
Tndonesi 8, 836 10, 788
Republic of the Philip 26,450 | 27,135
Europe:
France. ... oa ... 43,248 | 39,157 | 52,426
East Germany. 18 5 39
West Germany. 62,083 | 54,422 | 70,400
Italy 40, 795 37,165 41, 489
Umon of Soviet Socialist Republics. - 123 34 379
United Kingdom... ... ________.__________ do....{ 67,490 | 67,913 7, 030
North and South America:
Canada_ - ool do....{ 349,809 | 352,914 | 375,330
Latin American Republics, total@.._...._ do___ 1 335,945 | 288,176 | 297,319
Argentina. . [ Jdo_.l| 21.316 | 14,550 14, 142
27,952 18, 420 20, 205
11, 247 9,371 10, 407
35,956 | 26,649 | 31,638
51,988 38, 929 40, 062
- 68, 856 72,360 71,881
Venezueld oo oo 57,950 | 50,602 ! 51,888
* Revised. » Preliminary. ! Revised indexes will be published later.

+1,970

—1.711
—119
-1, 592

—868
- 661
~207

325
688
212

175
502
287

11,919
12,813

1,690.2

53, 526
249, 362
429, 304

350, 292

171, 641
173,784

7,865
22, 680

13,395
3, 841

U
34 521

350, 274

328, 062
19, 613
24,037
12,078

33,217

312
660
21

177
509
288

11,185
12,436

1, 620.0

49,199
239, 871
339, 654

307, 640
145, 957
152, 706

6, 578
18,476

13. 082
2,761
0
33,743
67,065
11, 929
24, 445

44, 665
113

49,873
33, 504

285
50, 674

307, 635

281,730
19, 251
25, 195
13,633

25, 848
33,439
65, 932
45,701

208
209

178
508
286

12,676
13, 866

1,520.0

48, 815
234, 575
403, 883

310, 368
158, 014
167, 982

3,304
19, 785

62, 289
39, 247

49
63, 243
310, 360

308,773
21,328
28,197
13, 895

26, 587
41, 667
68, 461
50, 892

6,

4,

5,

I
+1,

119
447
087
678
07
070
654
117
049

—056
—126
—830

—065
—780
—185

+820
—163
+215

11,
12,

293
620
212

169
486
288

738
361

1,523.0
46,926

295,
461,

312,
150,
161,

4,
19,

19,
4,

25,
85,
14,
27,

49,

67,
63,

88,
312,

203,
16,
25,
18,

25,
41,
60,
50,

782
759

615
038
394

759
313

373
169

0
996
087
931
396

072

0
721
175
123
031
614
713
712

678
320

499
101
073
055

321
676
211

191
549
288

12, 497
13,832

1,659.1

44, 538
278,174
458, 740

368,712
172,284
168, 972

2,603
18,798

18, 837
3, 548
0

34, 206
93, 606
15,820
28, 931

47,686

64
71,135
51, 444

66
92, 686

368,710

323, 158
16,747
25, 208
16, 498

24, 850
47, 659
73,575
58, 365

12, 398
711,204

1,519.5

33, 519
231, 684
411,721

355, 538
172,187
150, 621

1,017
14,773

15,188
2,663
0

30, 350
91, 596
12, 503
24, 363

40,476

96
66, 048
34, 896

14
87,717

355, 532

302, 829
17,138
21,338
15, 105

15. 568
42, 492
80. 532
55,166

379
214

176
509
289

13, 581
10, 750

1,993.1

55, 927
364, 154
670,328

326, 302
200, 869
199, 789

2,376
24, 615

20, 461
4,720
0

63, 822
119,392
19,141
31, 467

66, 861
0

111,679
66, 151
585
121, 991

320, 300

372,060
26, 607
29, 748
18, 380

15,143
56,161
74,099
77,820

1Revisions for 1st quarter 1953-1st quarter 1955 for balance of payments and for January 1954-January 1956 for foreign trade will be shown later,
O Adjusted for balance-of-payments purposes, mainly for valuation, coverage, and timing,
$ Excludes “‘special category”’ shipments and all commodities exponed under foreign-aid programs as Department of Defense controlled cargo.

9 Data include shipments (military and economic aid) under the Mutual Security Program.

S Excludes military expenditures.

r1,674.9

54,422
304, 799
538, 243

302, 387
167, 488
169, 916

2,140
21,912

13,751
4,057

2
48,415
113,920
12,472

* 25, 100
63,521
32

82, 043
54,247

53
104, 769
302,379
316, 730

12,669
47, 966
67,040
64,918 .

tion’’ shipments) are as follows (mil. dol.): March 1956-March 1957, respectively—104.3, 112.3. 194.7; 205.4; 350.6; 157.9; 107.1; 110. 5; 119.8; 122.7; 97.1; 121.4; 129.4.

Excludes “‘special category’’ shipments. Q@ Includes countries not shown separately.

1. 605. 3

42, 480
287,206
488, 099

311, 997
164, 836
140, 040

4. 536
16, 803

10, 808
2,889
4

46, 999
110,453
7.207
26, 702

55, 633
6

81, 430
64, 389
110

93, 679
311, 986

386, 198
21, 054
95

10, 957
46, 251
70,435
53, 627

Total MSP military shipments (including, since early 1956, also * consumables and construc-



S92 SURVEY OF CURRENT BUSINESS May 1957

Unless iotherwise stated,hstatistics through 1954 and 1956 — 1957 e
descriptive notes are shown in the 1955 edition of H Cave. . A R
BUSINESS STATISTICS March | April | May | June | July |August|SCPLeI-| ootoner | Nqvem-| Decom. § Janu Fgl;;u March | April

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

] ' i

FOREIGN TRADE—Continued
Value!{—Continued 1

{
Exports of U. S, merchandise, totaly.......mil. of dol..] 1,570.1 | 1,499.2 | 1,700.2 | 1,676.5 | 1,608.8 | 1,518.8 | 1,511.2} 1,647.0 | 1,508.4 | 1,979.1 | 1,662.3 | 1,591.2 | 2,126.0 |......___
By economie classes:d"
Crude materials.._.. . 153,313 | 184,014 | 196,888 | 185,314 | 148,133 | 212,206 | 256, 569 | 280,105 | 262,093 | 357, 184 | 279, 351 | 267,979 | 320, 680
Crude foodstufis 112,995 | 109,028 | 133,247 | 133,951 | 110,944 | 113,192 95,662 | 118,627 1 107,921 | 134,717 | 118,011 | 116,897 | 129, 738
Manufactured foodstuffs and beverages Q@ 115,094 85, 594 | 106,576 | 111, 880 97,608 | 104,836 | 104,745 | 120, 614 90,035 | 141,373 | 102, 535 93,448 | 134,272
Semimanufactures Q 220,491 | 218, 506 | 236,602 | 237,242 | 198,333 | 204,498 | 231,959 | 241,276 | 220,363 | 323, 758 | 289,000 | 284, 363 | 364, 593

959,229 | 902,042 | 1,026,924 | 1,008,077 | 1,053,804 | 884,084 | 822,228 | 886,373 | 827,969 |1,022,087 | 873,437 | 828,481 1,176,694

330,080 | 312,408 ; 339,342 | 352,208 | 277,429 | 333,134 | 366,922 | 426,854 ; 355,754 | 541,627 | 421,819 | 393,978 | 466,442 {_ . _.__
50,746 | 59,539 ¢ 57,417 | 40,342 [ 19,918 | 65,726 { 80,923 | 02,207 | 83,202 | 144,303 | 122, 598 | 122,814 | 120, 109 -
28,927 | 28,4821 36,075 36,9921 30,197 | 26,754 [ 30,400 | 40,678 ! 32,832 | 31,879 | 24,332 23,368 | 27,278

Cirains and preparations._...._.__ - 116,003 | 103,876 | 123,102 | 128,123 | 112,286 | 124,262 | 97,927 | 121,933 | 103,335 | 156,046 | 123,143 | 126, 838 | 149, 203

Packing-bouse products. . 25,901 | 27,900 1 26,558 | 23,537 | 22,302 | 21,661 | 23,38 ! 25,266 | 20,747, 34,551 ] 33,486 | 25,731 | 36,069

Tobaceo and manufactures ... ..do. 22,677 { 24,325 | 27,659 | 25430 { 21,519 ; 29,331 | 61,930 | 52,640 | 32,055 | 45608 | 25806 | 23,289 | 27,464

Nonagricultural products, total@®__..__ mil.ofdol._| 1,240.0 } 1,186.8 | 1,340.9 ) 1.324.1 ¢ 1,331.4 | 1,185.7 | 1, 144.2} 1,220. 1§ 1,152.6 | 1,437.5 | 1,240.5 | 1,197.2 | 1,659.5 j..___.._.

Automohiles, parts, and accessories !

thous. of dol. .| 168,524 | 132,040 | 134,331 | 125,723 | 127,211 | 110,473 i 96,430 | 104,495 | 110.282 | 152,616 | 125,696 | 101,850 | 161,130 |___.____.
Chemicals and related products§. .. __do..._| 112,779 | 105,188 | 107,386 | 114,765 | 103,409 | 105,319 | 108, 603 99, 818 86,343 | 117,111 | 102, 782 99,112 | 139,011
Coal and related fuels._________ _do....| 41,936 | 54,236 | 60,768 | 69,420 | 68,303 | 80,687 | 73,710 | 74,9861 | 69,761 ; 61,957 | 55448 | 55,882 | 70,961
Iron and steel-mill produets_ ... _..._____._ do....| 91,558 | 92,446 99,069 ! 90,209 | 66,123 | 60,697 | 86,021 | 105,814 ; 94,433 { 120,178 | 110,100 | 104,153 | 146,351

320,276 | 322,015 | 353,952 | 344,309 | 365,012 | 304,691 | 290,616 | 326, 470 | 272,652 | 348,578 | 300,191 | 279,855 | 424,178 |.______._

Finished manufactures@
By principal commodities:
Agricultural products, total®___.__
Cotton, unmanufactured . _..._...
Fruits, vezetables, and preparations.

Machinery, total§®

Agricultural .. .. ... ...... - ol 13,730 12,690 | 12,808 | 12,089 | 11,564 | 10,065 8,623 | 10,616 6, 750 7,373 9, 001 11,625 ¢ 15,752
Tractors, parts, and accessories. _do__..| 37,748 1 37,084 ! 40,680 | 32,9851 28,745 | 31,160t 26,029 | 32,745 | 25118 ; 31,687 | 29,973 | 29,602 | 48,127
Electrical..__.___ ..do....] 76,456 | 79,492 | 02,244 . 92,957 | 136,193 ¢ 79,139 | 75666 | 80,258 | 70,485 ; 86,884 1 69,205 | 67,374 | 91,619
Metalworking§. . 20,212 | 19,388 | 22,426 | 21,114 ) 17,229 | 16,808 ) 18,840} 19,654 | 20,552 | 25167 p 19,729 | 16,707 | 30,805
Other industrial _| 166,004 | 158,551 | 172,081 | 171,730 | 159,300 | 155,818 | 148,766 | 171, 085 137,858 182, 546 | 157,833 | 142,451 | 221,127

53,978 | 54,516 | 54,341 | 52,001 | 57,380 § 058,576 | 57,094 | 59,764 | 91,136 | 126,407 | 108,426 | 112,550 | 142,222 |.________
57,280 | 51,602 | 51,855 | 53,512 41,845 51,520 ¢ 52,232 | 58,000 | 48,658 | 62,8391 50,925 | 49,930 | 73,274 |.........

Petroleum and products
Textiles and manufactures.

General imports, total. .. ... ... mil. of do}__| 1,102.1 991.1 1 1,693.6 | 1,033.4 { 1,050.7 | 1,050.6 992.8 | 1,115.5 984.3 | 1,051.3 | 1,118.5 992.2 1 4,130.3 ). .....

By geographic regions:
Africa. . e thous.

52,811 | 53,411 | 51,984 | 46,695 ¢ 48,865 | 47,251 | 46,120 | 46,808 | 38,052 | 51,667 | 57,078 | 46,112 | ... ..
192,538 | 177,045 | 193,752 | 180,506 { 181,012 | 192,964 | 162,580 | 205,159 | 152,871 | 169,642 | 185,055 | 147, 469
248,672 | 228,572 | 254,269 | 220,741 | 239,594 | 232,730 | 223,866 | 287,660 | 264,169 | 272,146 | 268, 256 | 214,288
222,153 ) 224,174 | 256,027 | 243,915 | 243,541 | 267,495 | 232,660 | 276,472 | 250,184 | 237,254 | 213,917 | 216, 662
150, 548 | 122,308 | 127,697 | 119,736 | 116,923 | 110,786 { 95,969 { 100,719 | 94,564 | 113,715 { 147,958 | 139,672
235,332 | 185,549 | 209,889 | 212,807 ; 220,722 { 199,323 { 231,573 { 198,600 | 184,461 | 206,836 | 246,242 | 228,059 |-cceamn.-.

Furope. .. ..coooenoooo
Northern North America..
Southern North America. .
South America
By leading countries:
Africa:
Egypt
Umon of South Africa

1,699 842 1,068 919 414 729 449 125 138 2, 651 1,982 1,575
8,944 6,424 | 11,441 7,953 7,960 | 13,075 8,442 7,068 8,608 | 11,447 9, 803 6, 086
Asia and Oceania:

Australia, including New Guinea 5,953 3,751 | 18,672 | 12,626 | 14,470 7,103 1 11,047 } 13,826 6, 841 15,428 | 16,940 { 14,486
British Malaya ___________________ _ 23,325 | 17,583 14 720 | 14,832 16,346 | 16,706 | 13,592 [ 21,095 | 21,966 ; 19,958 | 16,064 12, 748
China, including Manchuria. . 454 193 130 104 604 1,700 599 1,132 138 556 671 1,644
India and Pakistan.. 20,310 | 21,096 | 21,002 | 18,860 | 18,056 | 21,802 { 17,514 | 23,720 [ 13,049 | 18,944 | 24,798 | 15,426

Japan__._____ 39,625 | 44,276 | 48,222 | 43,850 | 46,0622 | 58,618 | 44,385 | 56,005 | 45,055 | 44,030 [ 47,556 | 38,683
Indonesia. __. 19, 620 15,004 14, 308 13,895 11,311 12,186 13,237 15, 782 17, 439 18,428 16, 584 13, 836
Republic of the 25,759 | 19,896 | 23,880 ) 28,773 | 21,493 ] 24,222 | 19,059 | 19,335 | 16,254 | 12,358 | 28,904 | 21,489
Europe:
Frarquce 19, 524 19,292 19, 837 17, 549 20, 093 20,914 14,984 22,903 21, 284 19, 304 25,019 17,362 | vicenacs| i
590 203 255 174 548 372 631 419 429 315 455 601

East Germany.

West Germany. 39,804 | 39,550 | 42,047 | 34,008 | 40,407 | 42,033 | 37,708 | 50,720 | 44,169 | 50,005 | 41,220

15,483 | 15,929 | 17,082 | 14,810 IG, 706 | 18,401 | 16,703 { 24,966 19, 434 1 24,235 ) 21,936
2, 661 2,138 3, 428 1,510 2,171 1,921 855 3, 751 2, 936 L, 127 1,018

y
{ Soviet Socialist Republics.
Union of Soviet Soclalis epa 58,201 { 61,619 69 567 | 63,952 [ 58,733 | 57,563 | 58,931 | 72,002 | 62,043 | €5631 | 58,078

United Kingdom
North and South America:

Canada 1 222,095 | 224,137 | 255,994 | 243,676 | 243, 506 | 267,395 | 232,660 | 276.204 | 249,043 | 237,220 | 213,798 | 216,626 ... ______|.o..___
Tatin American Republics, total® . ._.._ do.._| 855,333 | 285,376 | 310,050 { 306,757 | 815,500 | 284,754 | 304,482 | 268,006 | 254,303 | 204,445 | 363,851 | 334, 064

Argentina _ 15132 | 12,364 | 9,650 | 9,730 9,821 | 11,556 | 7,717 | 9.140 | 6,714| 9004 13,108 | 11,532

Drazil. ... 78,948 | 42,261 | 64,674 | 53,425 | 75,205 | 59,090 | 79,241 | 59,701 | 47,909 | 53,690 | 73,391 | 78 437

Chile. .. 23151 | 24,183 | 21,806 | 23,632 | 16,430 | 16,865 | 19,295 | 20,744 | 15.536 | 29,276 | 21772

Colombia 41,384 | 26,750 | 32,370 | 44,649 | 36,146 | 32,066 | 40,412 | 23,991 { 25339 | 20.702| 35 286

Cuba...__ 45,460 | 44,565 | 48,524 | 43,439 | 40,632 | 46,995 | 36,493 | 31,328 | 18,664 | 21,366 | 41,550

Mexico. ... - - 43,408 | 34,594 | 35950 1 30,399 | 32,301 25929 | 28 582 25, 993 29,410 | 383,926 | 43,930
52, 527 53 484 | 58,536 | 56,532 | 59,721 { 55,816 56 704 | 59,664 | 67,886 | 64,340 79, 514

Tmports for consumption, total.._..__._._._ mil. of dol..| 1,071.9 977.7 1 1,072.9 | 1,028.7 | 1,044.9 ; 1,042.7 996.3 | 1,126.4  1,001.0 | 1,044 1 | 1,110.9

By economic classes:
3émde materials. .. 263,961 | 245,026 | 264,829 ; 245 503 | 248,139 | 262,475 | 244,036 | 279,927 | 236,442 [ 252,885 | 259, 576

Crude foodstuffs _| 215,266 | 144,605 | 162,105 | 175,170 | 190, 195 } 146,388 | 181,028 | 143,384 | 131,537 | 167,615 | 200,433
Manufactured foodstufis and beverages. 100,913 | 101,054 | 105,752 | 105,562 | 100,029 | 107,490 | 91,735 | 100,869 | 79,536 | 82,201 ) 102,948
Semimanafactures.. . _._.._. 239,971 | 237,117 | 256,983 | 244,461 | 235,889 | 247,528 | 229,690 | 231,790 | 250,861 { 268, 133 | 263, 812
Finished manufactares. - .- oo.ooooooo oo, do....| 251,785 | 249,945 | 283,260 | 257,995 | 270,676 | 278,847 | 249,852 | 320,467 | 203,666 | 273,266 { 284,106

By principal commodities: . o | X .
‘Agricultural products, t0ta1@ ... do._..| 403,190 | 317,529 | 333,005 | 326,171 | 340,040 | 304,479 | 320,486 | 289,045 | 250,906 | 308,261 { 377,609 | 355,723

IG, 749 12,437 15,872 11, 568 10, 803 8, 173 6, 748 6,414 6,103 11,516 20, 189 9, 405
159,628 1 92,306 | 107,882 | 125,715 | 140, 703 49, 704 | 139, 282 9%, 906 93,869 | 115,785 | 141,758 | 163,351

7,192 6, 708 7, 760 6, 729 4,928 6, 404 3. 308 4, 356 3,307 3, 866 4,242 3, 590
Rubber, crude, mcludmg guayu]e 43,081 | 88,403 | 27,373 | 23,108 | 24,831 22,981 | 25,661 32,653 | 30,304 | 36,247 | 29,616 | 25,095
Sugar. .. e - . 44 523 39, 020 40, 156 44,179 42, 684 46, 591 37, 461 206, 694 14, 861 18, 587 44, 087 38, 603
\“V(m] and mohair, unmanufactured...__... do___.] 26,903 21, 567 22, 829 16,974 18, 307 19, 276 14, 398 17 328 13, 989 15,258 25,016 23,474

668,705 | 660,219 . 739,924 | 702,522 | 704,879 | 738.248 | 675,850 | 837,392 | 744,137 | 735,833 | 733,266 | 646,412
8,914 7,654 7.547 7,176 8§, 694 4,939 4,553 6, 527 8,218 ¢+ 11,555 | 10,523 8,796

Cocoa or cacao beans, incl. shells.
Coffee
Hides and skins..

Nonagricultural produects, total® __. _
Furs and manufactures. ._.__.________..__..._ do_...

Nonferrous ores, metals, and manufactures, total
thous. of dol._| 112,670 ;| 121,019 ; 124,603 | 122,581 | 107,091 | 119,800 | 113,205 | 135,718 1 115,184 , 136,845 | 129,739 | 104,519 |.____.._.

Copper, incl. ore and manufactures_.____.___ do____| 42,457 [ 48 276G { 47,007 | 52,265 | 388,977 | 41,580 i 36,074 | 47,177 ¢ 31,061 | 45068 { 47,533 | 37,246
Tin, including ore_.___..____.____ - 14,273 | 12,954 | 12,314 | 11,031 11,509 1 12,906 { 13,053 | 16.800 . 15508 | 14,548 } 10,830 8, 956
Paper hase stocks... 25,673 | 24,214 | 29,087 | 29,221 @ 30,298 | 31,910 : 27,759 | 32,221 : 28,314, 255061 25745 | 27,351

T

Newsprint.__._.._____ - 54,376 | 53,804 | 61,660 ’ 57,165 | 59,947 | 60,280 | 52,400 | 62,913 | 59,852 | 56,915 | 55072 | 52,036
Petroleum and produets.. ..o ... do__..j 105,516 | 96,151 | 107,840 i 102, 986 110,145 | 104,772 | 104,179 | 121,499 | 104,435 ¢ 108,021 | 125,022 | 113,908 | ..____._
* Revised. » Preliminary. 1 Revisions for January 1954-January 1956 will be shown later. § Sece similar note on p, 8-21.

G*Data for January-June 1956 are based on classifications in Schedule G and are not entirely comparable with other months.

¢ Data for semimanufactures reported as “special category, type 1" are included with finished manufactures. Effective with the October 1956 SURVEY, private relief shipments of food
products are Included under manufactured foodstufis rather than under finished manufactures, where they had been reported through 1955,

@Includes data not shown separately.

§Excludes “special category, type 17 exports.



May 1957 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated,hstatisﬁcs through 1954 andf 1956 1957

descriptive notes are shown in the 1955 edition of T

- . Septem- Novem-| Decem-| Janu- | Febru- "
BUSINESS STATISTICS March | April May June July | August bor October [ *' or ber ary ary March | April
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
rations on scheduled airlines:§

Miles flown, revenue. . . ___.____.___..__.. thousands._| 49,081 | 50,204 | 52,625 | 52,823 | 54,801 55,682 | 53,368 | 55,165 i 51,671 | 54,232 | 56,255

T.xpress and freight ton-miles flown__.._______. o._..| 18,766 | 16,702 18,560 | 19,083 | 18,069 | 22,256 | 22,747 | 25111 | 22,803 | 23,344 | 20,431

Mail, ton-miles lown__._________ - 3 7,216 7,742 7,179 6,810 7,408 7,018 7,892 7,522 { 10,482 7, 866

Passengers carried, revenue..__ 3,172 3,230 3, 536 3,097 3,392 3,301 3,421 3,040 2,M3 3,045

Passenger-miles flown, revenue. _...ccc.... 1,787 1,782 2,085 1,878 2,007 1,902 1,879 1, 656 1,765 1, 896

Express Operations
Transportation revenues. _...coo.-coceee thous. of dol._| 33,471 | 31,657 | 32,137 | 32,425 30,094 33,134 | 32,038 | 37,797 | 34,427 | 41,024 ! 31,301 | 30,125 |- -ooroo lamncannn
Fxpress privilege payments_ _ _c.uceceeeeaoaoaaas do....| 12,388 | 11,742 | 11,756 | 12,360 | 10,664 | 13,508 | 11,354 | 16,415 12,262 | 15393 9,758 K1) ¢ 20 DR IO,
Local Transit Lines
Fares, average cash rate O.. 14.9 15.0 15.0 15.0 15.0 15.1 15,1 15.2 15.2 15. 4 15.5 15.6
Passengers carried, revenue._ 783 736 776 708 653 681 685 772 735 739 7 668
Operating revenues... L of dol..| 124.2 119.3 123.6 114.7 111.0 115.0 106, 4 123.3 120.6 124. 4 119.3 110.6
Large Motor Carriers (Intercity)

Carriers of property (quarterly totals):J

Number of reporting carriers. .. .. .vooeociomennoaon 900 | e femeeiaia 892 | o ]eaen 887 | ocecafeeimaaaas 881 | ocueae. IURUUI VRN PO

Qperating revenues, total. _thous. of dol_.| 860,387 883,010 888, 184

Fxpenses, total _________
Revenue freight carried. . ..o

COarriers of passengers, class I (quarterly totals):
Number of reporting earriers. . .. ...ocoeoiioamaaoonon
Operating revenues, total.
Expenses, total ...
Revenue passengers carried

Class I Railways

Preight carloadings (A. A. R):

Total cars. . ccuvomvaveunna- thousands_.
Coal__
COKO . e e ccmac et s e amm
Forest products. .
(irain and grain products.

TAvestock. _aoomemans
Te. ...
Merchandise, 1. €. 1.coaoenaaao
Miscellaneous
Freight carloadings (Federal Reserve indexes):@

Total, unadjusted. o ccuurcananan 1935-39=100_.
Coal. . ocaeune c——— do.._.
Coke ... -do_._.
Forest products_ - do....
QGrain and grain produets. ..o .. do.___
Livestock. .. - do_...

Te.. .- do.._.

Merchandise, ). e. 1o . do....
Miscellanecus. —---do___.

Total, seasonally adjusted do_._.
Coal do..__
Coke__ do_.._
Forest products- - do_._.
Grain and grain products do._..
Livestock.__._ do..._
Ore . do__..
Merchandise, 1. ¢. 1 do_...
Miscellaneous do__..

Freight-car surplus and shortage, daily average:®

Car surplus, total @ number._

Boxcars -

ondolas and open hoppers
Car shortage, total ¢
Boxears......__..-
Gondolas and open hoppets.
Financial operations:@

Operating revenues, total Q. _______.___ mil. of dol__
Freight e do.__.
Passenger. ... do....

Operating expenses_..______________.____.______ do....

Tax aecruals, joint facility and equipment rents

mil. of dol_.

Net railway operating income. ._.._._________ do.__.

Net incomelt. e do....

Operating results:®

Freight carried 1mile .. _______ mil, of ton-miles._

Revenue per ton-mile. cents__

Passengers carried 1 mile, revenue....__.._.millions.__

Waterway Traffic
Clearances, vessels in foreign trade:

Total U, & pOrtS. oo oeoemeo thous. of net tons__
Foreign vessels. do____
United States vessel - do____

Pa;nama Canal:

Total e thous. of long tons..
In United States vessel “do..__|

r Revised.

10, 829
8,003
2,826

3,744
1,026

11,453
8, 403
3,050

3,874

1,137

9,767
3,621

4,045
1,089

§Beginning January 1955, data include local service operations of one earrier.
§Data beginning 1st quarter 1955 cover large motor carriers having annual operating revenues of $1,000,000 or above.

@ Beginning January 1956, data cover the revised I. C. C. list of class I railroads; i. e., carriers having annual operating revenues of $3,000,000 or more (oid basis, $1,000,000 or more).
oData for March, June, September, and December 1956 and March 1957 are for § weeks; other months, 4 weeks.

tRevision for February 1956, $47,000,000.

13,347
9,922
3,425

3,814
1,027

72.2
654. 4

91.8
61.4
43.3

48,304
1.439
2,792

13,288
9,644
3,644

3,871
1,022

3, 561

907.3
764.7

70.9
679.7

124.0

-| 848,788

57,084

147
115,901
93, 661
74, 588

7,604

874.9
745.2

59.3
657.9

119.5
97. 4
77.6

57, 606

13,030
9,989
3,041

3, 559
891

2,094

13,826
10, 552
3,274

3,878
1,035

5,345
887.6

2,752

688.6
108.7
43.1
51, 591

1.452
2,347

521
55 66
154 203
202 264
21 28
83 119
217 290
1,364 1,784
116 120
109 114
173 166
128 131
144 148
38 40
77 82
35 37
130 134
127 130
109 114
163 165
134 131
147 160
47 51
307 283
36 36
138 141
8,329 6,428
3,274 2,331
374 543
2,406 1,851
1,272 1,118
989 619

4,608
1,200

© Revisions for January~Deceinber 1954 are available upon request.

Q@ Includes data not shown separately.
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TRANSPORTATION AND COMMU

NICATIONS—Continued

! |
i
TRANSPORTATION—Continued ! I ]
Travel i
Hotels: !

Average sale per occupied roorn. ___..___... dollars__ [ 7.30 8.03 7.33 7.99 7.48 8.37 3.17 8.58 8.39

Roomsoceupied. - ... __. percent of total. . l 72 76 74 74 64 71 74 81 69

Restaurant sales index.______ same month 1929=100 239 282 294 286 240 273 268 278 257

Foreign travel: i
U. 8. citizens: Arrivals_._________.__._..._. number. i 100,607 1 095,512 ¢ 97,163 | 116,598 | 144,204 | 165,016 | 144,661 | 110,808 | 88.653
Departures._ ~do. 113,450 | 115, 267 | 116, 504 | 169,866 | 157, 539 | 133,981 | 101, 622 90, 223 78,796
Aliens: Arrivals._________ cdoo i 66,198 70, 050 71 572 74,605 1 %2,192 86, 161 96, 130 | 80,991 75,116
Departures__.______ _do.._ | 41,439 43, 420 45,708 53,235 1 52,603 55,472 52, 428 47,484 43,139
Passports issued and renewed. “do.. ] 61, 160 70,533 | 79,022 60,712 54, 512 41,00 31, 930 31, 578 24, 299
National parks, visitors. __thonsands 451 695 1. 141 3,008 ¢ 74,706 4. 660 2,214 1151 461
Pallman Co.:
Revenue passenger-miles.._...._.___._.___._millions. 587 553 491 583 551 561 506 508 461
Passenger reventes. .. ... .. .__.... thous. of dol 7,693 7,239 6, 919 8, 243 7.807 7, 941 7,159 7,238 6, 554
COMMUNICATIONS
Telephone carriers:

Operating revenues @ .. __.___..__..... thous. of doi..) 500,384 | 497,170 | 508,204 | 506,108 | 504, 720 | 519,153 | 503,100 | 528,393 | 520,872 | 536, 491 | 53%, 572
Station revenues. ... ... ... do_...{ 284,427 | 285,273 | 287,980 | 288,724 | 236,352 | 289,208 | 200,175 | 298,202 | 297,972 | 304,385 | 307,397 |.

Tolls, message.........._.. sodoo 174,199 1 169,239 | 177,309 | 173,635 | 174,157 | 184,899 | 167,680 | 184,414 | 176,033 | 185,135 | 184,278 [. .

Opemtmg expenses, before taxes.._ 335,426 | 327,381 | 341,681 | 334,396 | 339,207 | 345,077 | 328,318 | 352,786 | 352,456 | 348,942 ) 353,386 {_ .

Net operating income. .._____._. 65,934 | 68,677 67,478 70,217 | 67,683 | 71,4851 71,627 72,536 | 68,729 78,940 § 74,122

Phones in service, end of month...__... 49,790 | 50,056 | 50,346 | 50,568 | 50,819 | 51,007 | 51,302 | 51,722 | 52,084 | 52,475 | 52,897

Telegraph, cable, and radiotelegraph carriers:

Wire-telegraph:

Operating revenues.._............._. thous of dol..| 20,058 | 18,842 . 20,288 | 20,020 | 19,013 | 20,544 | 19,565 | 21,839 | 20,250 | 20,828 [ 20,680 | 19,182 | 20,600
Operating expenses, inel. depreciation._.....do.. 16,920 1 16,345 ¢ 17,284 | 17,766 | 18,019 | 18,542 | 17,550 1 18,872 ) 17,879 : 18,135 | 18,299 | 16,924 1 17,859

ONet opebxiat.ing Tevenues._ ..o .ooo.oooo oo .....do_. .. 2,220 1, 602 2,086 1,334 90 1,114 1,354 2,676 1,713 2. 264 1.371 1, 306 1,763

cean-cable: !

Operating revenues. . . .......oc..oooo.... do._.. 2,832 2,725 2, 816 2,854 2,839 2,826 2, 760 I 2,952 3,078 3,004 3,034 2, 689

Operating expenses, incl. depreciation. _..__do.___ 2,105 2,134 2. 202 2,102 2,140 2,143 2,106 . 2,164 2,205 2.072 2,231 2,249

Net operating revenues... .. .. o......_......do._._ 458 334 255 487 434 440 408 i 520 626 728 528 197 29200 ..

Radiotelegraph: i }

Operating revenues___._..._ ..do___ 3,174 3,123 3. 269 3,237 3,177 3, 307 3,044 1 3,407 3,656 3. 569 3. 591 3,332 3,301 ... ___
Operating expenses, incl. deprecntmn_ __.do.. 2,442 1 2,459 2, 509 2, 430 2,440 2,484 2,384 1 2,519 2,519 2,653 2,641 2,443 l 2567 .
Net operating revenues._. ... . _...._._...._. do... 620 | 549 637 688 628 05 580 823 1,069 814 843 791 i 83
! i i ;
CHEMICALS AND ALLIED PRODUCTS
| s
CHEMICALS | f
Inorganic chemicals, production: ‘
Ammonia, synthetic anhydrous (commercial} | !
short tons. .| 316,734 | 306,172 ; 310,422 | 262,003 | 248,384 | 242, 584 | 257,014 | 272,708 | 264,436 | 290,512 | 302, 504 {7294, 103 | 320,733 .

Caleium carbide (commereial).. ... ___. . . _ do....} 87,155 | 83,128 | 82,776 | 83,824 74,490 1 70,718 | 81,693 ! 94,472 2,637 | 92,793 | 89,2751 77,754 R6, 268 | .

Carbon dioxide, liquid, gas, and solid coodoo ] 54,249 | 58,382 | 74,169 { 92,4251 95002 | 94,183 { 77,232 | 69,367 | 59,904 | 56,790 {734,253 | 53,485 | 60,658 ... .

Chlorine, gas. ... odoo o) 326,480 1 822,428 1 320,726 | 308,928 | 255,541 | 208,799 | 320,882 1 333,775 | 329,457 (341,125 | 334,403 | 291,428 | 326,599 | .. .

Hydroe hioric acid (1009, HOD_L T oLl 81,245 | 78467 1 77,365 | 74,168 | 57,707 . 68,513 | 77.549 | 80,799 80,754 | 78,875 | 78,852 | v 75,145 | 30,650 |

Nitrie acid (1009 HNO3). do..._1 233,094 | 210,216 194 151 | 177,228 | 173,527 | 188,874 | 183,408 193 472 | 196,831 | 231,630 | 237,519 | 231,148 | 251,245 1. ___.

Oxygen (high purity)._____.__. “mil. of cu. Tt 2, 903 2,727 817 2, 620 1,524 2,416 2, 643 2,883 , 809 2,803 1 72,802 | r2109 2,528 1. ..

Phosphoric acid (509 HyPOs ... ... ... _. short tons. . 331 581 | 312,054 | 322 354 | 299,338 | 235,900 | 263,647 | 289, 747 ‘320 709 | 279,192 ' 275,711 | 347,604 |r351,157 | 380, 992 1 s

Sodium carbonate (soda ash), synthenc (589, Na20) :

short tons..{ 436,137 { 431,962 1 443, 559 | 405,007 | 402,926 | 409,008 | 403,414 | 423 468 1 401.919 | 394,497 | 379,540 | 376,731 | 414, 879 oo eieaa

Sodium bichromate and chromate_... .. eodo o 10,910 9, 939 9, 954 9, 444 7,779 10, 344 10, 263 10, 657 10 115 0,649 1 9,285 8,871 i

Sodium hydroxide (1009, NaOX) ... . ... ..do..__| 369,483 | 361,981 | 369, 173 | 347,304 | 283,019 | 327,407 | 354,664 ; 366, 521 | 358,153 | 375, 554 | 365.413 | 321,922 !

Sodium silicate, soluble silicate glass (anhydrous) i

short tons..{ 52, 261 54.728 55, 292 46, 827 45, 569 51,929 47, 597 60, 779 65, 837 30,677 55, 869 50, 786 :

Sodium sulfate (Glauber’s salt and crude salt cake)

Sulfuri id short tons. .| 70,333 71,445 72,678 | 63,421 61,926 | 66, 657 72,434 75, 977 74,634 74, 865 76, 657 09, 546

uifuric acld:
Production (1009 HaSO4) ... thous. of short tons. _ 1,441 1,363 1,382 1, 270 1,130 1,182 1,272 1,361 1,315 1, 339 1,38 | r1,310
Price, wholesale, 66°, tanks, at works
dol. per short ton._| 22.35 22.35 22.35 22.35 22.35 22.25 22.35 22,35 22.35 22.35 22.35 22.35
Organic chemicals:s?
Acetic acid (synthetic and natural), production
thous. of 1b__| 41,851 45,006 | 44,221 46, 410 44,480 | 47,922 45,692 | 49,343 16, 853 49, 737 53, 628 41,227

Acetic anhydride, produetion . ... .. .. ___ ... do....| 79,150 ; 71,802 | 77,102 ) 74,232 73,797 72,202 74,808 | 70,277 75,122 | 90,378 | 85,428 74,946

,tlcet,i\y"lsla!icglilc acid (aspirin), production_.....do..__ 1,728 1,412 1, 453 1,731 1,271 1,046 1,003 1,356 1,488 1,618 1,491 1,512

Aleohol, ethyl:

Production_ .. _______________. thous. of proof gal_.; 40,838 | 33,248 43,755 | 40,044 | 38,201 | 32,942 | 36,066 | 36,656 32,766
Stocks. end of month, total.___________ - do_.._| 35728 | 33,178 38,165 40,613 | 43,576 | 40,078 | 37,200 33, 844 31,214
In industrial alcohol bonded warehouses. _do. .- 28,0682 | 26,475 25,853 | 23.898 ! 30,807 | 30,486 i 27,157 | 25,403 23, 869
In denaturing plants. .. _____._.___..__. .. do._.. 7,045 6, 703 12,311 1,715 | 12,770 9, 591 10, 132 8, 441 7,345
Used for denaturation. . _.. do.___1 49,506 | 39,506 41, 375 38,960 [ 36, 602 40, 054 38, 498 36,240 33, 326
Withdrawn tax-paid . - ... ... ... o do.. .. 1,061 965 1,033 574 917 900 1,120 1,307 425

Alcohol, denatured:

Production . _______._..__.___. thous. of wine gal_.| 26,629 | 21,280 22, 346 20, 932 19,770 | 21,487 | 20,769 19, 588 18,809 | 23,053 17,896 i
Consimption (withdrawals) _ do. .. 23. 683 21,497 24, 387 14, 050 20, 930 19,115 | 20,106 18, 881 19 865 21, 140 | 7 18, 370
Stocks, end of month - 9, 585 9,371 6, 855 8, 678 7,356 9, 964 10, 588 11,178 10, 421 12,194 | 712,135 |

Creosote oil, production__ ... ._._..__. thous. of gal__| 110,166 [ 19,162 11,400 { 15,370 9.160 | 10,130 ¢ 11,707 | 12,201 14, 456 7,978 8,955 .

DDT, production__.___._..... _.thous. of lb__| 11,083 10,967 | 12, 100 11,927 12, 138 11, 912 10, 949 10, 641 11,201 10, B78 9,311 !

Ethyl acetate (85%), production. JUUPIPRNNY s [+ SN 6, 791 6, 820 | 5, 348 5, 736 8,111 6,969 | 10,171 8,285 8, 306 8, 748 5, 702

Ethylene glyeol, produetlon,_,...,. ....do_...l 81,632 80,315 ! 80,050 | 85,686 1 722631 84,4951 89,261 | 95,494 | 90,119 | 95181 { 93,080 | 82,6526

For nmldehyde (379 HCHO), producnon co.do____{ 121,900 | 112,692 ¢ 116, 444 | 112,656 86,139 § 108, 512 | 114,430 | 119, 056 | 116,914 | 107,918 | 109, 149 | 105,976 !

Glycerin, refined, all grades: ! i :
Production. ... .. do____| 22,641 22,197 ¢ 21,234 20, 415 13,014 20, 767 19,705 | 20, 666 22, 656 19, 624 22,811 19, 642 ; 2,799 ..o
Consumption_._.__ do._._| 16,608 16,940 | 16,874 16, 254 14, 142 15, 785 15,523 16, 928 16, 103 15,276 17,029 15,345 | 16,641
Stocks,endofmonth. ... ... .. _._._.do.._.} 45146 | 45,184 1 47,087 48, 468 46, 357 48,127 | 48,862 | 48,094 50, 618 51,08 51, 634 51,974 1 52,058 |

Methanol, production; !

Natural thous. of gal._ 189 204 l 199 194 200 196 198 189 156 172 171 166 .o e
Synthetic. .. .. do 20,703 19,078 | 17,814 19, 386 19, 054 19,720 17, 468 20, 004 19, 408 21,312 20, 503 18,144 |
Phthalic anhydride, production thous. of Ib__! 20,625 ! 28,271 ! 24,507 | 22,919 1 24,965 ] 24,143 | 22,690 | 27,002 1 25,041 1 27,008 { 25.561 { 27,242 |_

r Revised, » Preliminary. I Incomplete; comparable amount for February 1956 is 8,047,000 gallons, and for June 1956, 9,983,000 gallons,

@ Includes data not shown separately.

*Data (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.
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BUSINESS STATISTICS ! Marceh | April May June July | August ber October ber her ary ary March | April
CHEMICALS AND ALLIED PRODUCTS—Continued

FERTILIZERS
Consumption (10 States)®. .. ... _thous. of short tons__ 1, 528 1,692 1. 166 656 237 187 246 422 461 368 384 711
Exports, total @ ... ... short tons__| 482,011 | 416, 569 { 545,313 | 458,626 | 613,473 | 470,576 | 382,821 | 490, 565 | 380.619 | 368,561 | 391, 541 | 400, 633
Nitrogenous materials. .. _.__________._._._____ do..__| 118,932 79,213 | 128,552 | 92,969 69,233 | 71,239 1 55,303 78, 341 52,707 91,922 | 68,610 | 91,201
Phosphate materials @ _. 318,514 | 274,267 | 372, 716 | 336,710 | 509, 481 | 339, 885 | 204,718 | 350, 392 79,727 | 226,041 | 204,038 | 259, 605
Potash materials_ . _____ 32,799 45,726 34,375 16, 400 29,828 | 47,438 18, 229 48, 759 39, 574 35. 031 42, 660 23, 146
Imports, total @ 203,053 | 266, 838 | 179,343 | 132,140 70,690 | 129,891 | 143,919 | 146,066 | 238,657 | 227,306 | 167,168 | 203,735
Nitrogenous materials, total @ . L..do....| 187,829 | 195,624 | 110,427 84, 001 42, 309 67,116 70,185 86,597 | 184.358 | 158,937 | 113,043 | 101, 561
Nitrate of soda @ . _.-.do..__| 63410 80, 688 48, 581 53, 620 6, 212 0 0 8,859  83.707 78,702 30,483 21.213
Phosphate materials _..do.___| 11,474 8,538 0, 836 15, 564 7,369 14, 522 18, 311 12, 769 3,080 10, 218 7.336 9, 672
Potash materials. . ..l 81,501 19, 991 7,344 3 6. 099 24, 081 32,946 23,233 37,214 39, 842 20, 606 53, 485
Price, wholesale, nitrate of soda. crude, f. o, b. cars,
port warchouses.__ . ________._ dol. per short ton._ 51.25 51. 25 51.25 51.25 51.25 51,25 51.25 49. 50 49, 50 49. 50 49, 50 49.50 | »49.50 |_________
Potash deliveries_._.__.____________..._..._. short tons._ .| 210,257 | 257,348 | 144,256 | 60,904 92,399 | 124,323 | 139,283 | 147,407 | 160,260 | 179, 599 | 162,814 | 183,140 | 266,028 '_________
Superphosphate (1009, available phosphoric acid): ‘
Production _..short tons__| 246,634 | 241,236 | 222,820 ; 169,418 | 136,584 | 143,146 | 170,533 | 207,107 | 208,612 | 208. 016 | 219,855 |7216,022 | 229,138 |_________
Stocks, end of month do____| 371,161 | 292,081 | 320,768 | 388,630 | 405, 765 | 407,485 | 393,805 | 392,967 | 400,905 | 414,743 | 414,922 |7418,947 | 322,644 |____._.__
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder.._ _.-thous.of 1b_. 526 451 238 572 380 448 415 441 640 494 546 722 246 | ..
High explosives. ... .__......._... do....| 71,445 | 77,634 | 84,290 | 82,831 70,574 | 82,333 | 78,839 | 88,843 | 77,063 | 67.568 | 70,015 67,004 | 71,654 j_________
Rulfur (native):
Produetion..___.______._________ thous. of long tons. . 486 504 543 565 621 F98 524 529 515 534 495 440 472 L.
Stocks (producers’), end ofmonth .. ______._.do..__| 3,205 3,240 3.277 3,330 3,494 3,637 3, 681 3, 706 3,852 3, 936 3,998 4,088 4,102 | ________
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats and greases:3
Tallow, edible:
Production _thous. ofIb__| 18,957 | 10,619 | 22,294 | 18738 { 17,000} 17,836 | 14,712 | 18,305 | 21,315 | 20.257 | 22,837 | 27,085
Consumption, factoryy 1. do....| 14,38 | 15972 | 18,361 | 13.919 | 14,422 | 20,197 : 16,557 | 19,200 | 17,764 | 15612 | 21,537 | 27,676
Stock (inel. refined grades), end of month___do____| 12,316 | 11.584 | 13.417 | 14,497 | 16,377 | 11.679 7,%95 8,38 | 12,109 | 18,986 | 20,279 | 20,442
Tallow and grease (except wonl) inedible: |
Production? 240,360 | 224,044 | 242,578 | 222,085 | 207,820 | 223,301 | 108, 140 | 225,356 | 239,443 | 225,051 { 236,928 | 239,230 ! 215, 198
Consumption, factory¥ § o1 138.274 | 134,718 | 239,055 | 129.162 | 104,126 | 140, 555 | 131,086 | 144,904 | 131,692 {r 128,883 { 145,660 | 133.123 | 146, 703
Stocks (exel. refined grades) end of month._do_ _._| 331,771 | 309,836 | 308,466 | 322,302 { 329,256 | 311,126 ; 297,057 | 290,535 | 337,568 | 342,194 | 349.056 | 347,889 | 288, 052
Fish and marine mammal oils:A
Productiont .. .. _.___._. 686 2,480 | 18,143 | 34,638 | 39.214 | 37.688 ' 21,703 | 14,722 7.964 | 12,271 1,031 r 515 243
Consumption, factoryt. - 13, 048 10, 280 10, 706 10, 509 9, 053 11, 457 9,78 12, 059 11,302 14, 738 13.626 | r 14, 689 10,396 |
Stocks, end ofmonth_________._ . . __._____.__ d 54, 579 50, 679 73,762 75,052 85,977 86, 981 | 114,465 | 115,838 | 115,366 | 102, 606 87,079 | r 71,646 58, 611
Vegetable oils, oilseeds, and byproducts:
Vegetable mls, total:
Produetion, crudef. ... .. __________.__ mil. of 1b__ 584 529 496 416 364 395 497 699 649 614 647 r 587 582 |oeccmaas
Consumption, crude, factory$. ... ... do____ 624 543 552 452 376 456 448 624 580 553 573 501 508 | ...
Stocks, end of month:}
Crudef. 621 609 571 527 519 471 503 548 584 616 T 602 r 596 616 |____. ...
Refined§ 550 595 583 518 426 348 313 343 384 409 T 447 T 461 463 [ .
Exports @ 169,923 | 98,657 | 106,478 | 150,194 | 119,263 | 103,390 | 119, 378 | 105, 891 08,029 | 191,247 [165,796 | 145,373 | 203,976 |..____.._
Imports, total @ 45,478 32, 089 32,441 35,101 44, 895 45, 248 24,992 | 39,040 | 41,247 35,709 [ r47.121 26, 555
Paintoils...._________ - . 4,875 1,476 2.738 3,622 5, 728 2,937 1,215 6, 616 3.263 1,830 2.476 3,182
Al other vegetableoilsQ ... _.____......__. do....| 40,603 | 30,612 | 20,703 | 31,479 | 39.167 | 42,312 | 23,777 | 32,424 | 37.983 | 33,879 | 44.645 | 23,37
Copra:
Consumption, factory 24, 593 26, 708 25, 164 30. 614 29, 643 25, 874 25,171 35, 504 27, 230 27,503 | 30,277 24, 480
Stocks, end of month. 23, 023 21, 444 23, 457 20,016 10, 830 13. 350 16, 690 12,967 .. ... oo 16, 787 18,177
ImMpPOrtS. . e mcmemcceaeae 31,942 18,629 29,195 26, 309 22,350 | 27,474 26, 523 31, 265 36, 783 23, 484 28, 697 25, 686
Coconut or copra oil:
Production:
. 33,716 32,347 39, 306 38,138 33,500 | 32,5% | 45,059 34,510 35,097 38, 067 31,114 34,031 |_____..._
33,254 32,478 36, 081 36,377 27, 650 32,345 | 31,906 | 33,630 31, 081 28,776 | 30,670 29,902 42,310 | ...
52, 514 52, 427 58,181 55, 970 44, 211 52,165 50, 553 52, 414 47,123 45,760 | 50,094 46, 602 61,960 | ... ...
31,756 32, 251 34,949 | 35,335 25.816 33,397 29,379 1 32,175 27,982 27,961 28, 906 31, 098 37,400 |__.______
Crudo e m e e mme—mm s do... 66, 659 61, 595 53, 157 59, 566 61. 160 51, 861 61, 767 58, 391 59, 516 70,274 73, 592 62, 803 61, 729
Refinedt. . 16, 433 14, 616 14, 388 13,745 13, 456 13, 068 13,620 | 11,483 15,917 15,739 15, 492 10, 440 15, 260
Imports @ 20, 617 10, 901 12, 688 17,430 13, 587 27,033 11, 368 11, 392 23, 557 17,262 22,188 5,922 ..
Cottonseed:1
Receiptsatmills_____________ 38 16 19 20 142 365 1,274 1,573 1,071 340 114 43
Consumption (erush)...._______ ... .. _ 497 387 258 151 119 182 526 722 677 570 613 492
Stocks at mills, end of month 895 523 285 154 177 361 1, 108 1,959 2,353 2,123 1, 624 1,176
Cottonsced cake and meal: t
Production_ ... _______.________________ short tons. .| 229,954 | 179,308 | 123,115 74, 363 62, 286 85,222 | 249,069 | 346,400 | 327,720 | 274,304 | 203,32t | 238,857 | 192,415
Stocks at mills,end of month__.____________ do_.__| 250,690 | 258,381 | 245,736 | 214,803 | 164, 187 | 120,288 | 140,916 | 170,814 | 186,106 | 187,819 | 194, 737 | 228,210 | 263, 956
Cottonseed oil, erude:t
Produetion.___ . _ ... thous. of 1b__| 170,524 | 136,275 91, 144 54, 412 43,472 58,108 | 165,47 | 241,749 | 229,605 | 192,572 | 207,691 | 170,419 . 139,383 |._._._..._
Stocks, end of month. do._._| 155,007 | 123,785 74, 437 38,162 40,375 52,108 | 96,275 | 147,953 | 173,802 | 178,477 | 170,536 | 168,091 | 142,267 |.____._._
Cottonseed oil, refined:
Produetion..___________.___._____ 180, 538 | 148,190 | 112,787 | 73,667 | 34,607 | 47,268 | 69,432 | 161,282 | 159,780 | 146,516 | 163,853 | 132,848 | 106, 524
Consumption, factory}. 148,382 | 116,480 | 125,610 | 105,688 | 84,298 | 104,902 | 96,977 | 124,424 | 127,954 | 122,138 { 131,666 { 113,600 | 109, 669
In margarine 32,223 19, 03¢ 21, 706 17,125 13, 986 17, 671 19, 353 23, 681 24, 474 28,825 31, 636 29, 561 26, 119
Stocks, end of month§t _..mil.oflb__ 397 416 384 328 244 180 158 197 227 237 267 238 285 [nccmaaaes
Price, wholesale, drums (N. Y.). ..dol. perlb__ 223 .224 . 225 210 .190 . 190 . 190 . 200 208 .208 . 223 .223 ?.223 ...

r Revised. » Preliminary.

®States represented are: North Carolina, South Caroling, Georgia, Florida, Alabama, Tennessece, Arkansas, Louisiana, Texas, Oklahoma,

§Consumption ﬁgures for edible tallow exclude quantities used in refining; those for inedible tallow, ete., include such quantities.
1Revisions for 1954 and 1955 (also for 1953 for cottonseed and products) will be shown later.

According to quarterly reports from
consumption in that State is as follows (thous short tons): 1956—January—March 270; April-June, 325; July- September, 76 October- —December, 79; 1957—January-March, 277.
Q@ The totals for fertilizer exports and 1mp0rts include data not shown separately. Revisions for June 1955-Tanuary 1956 for all indicated items will be published later.
o For data on lard, see p. S-29. Figures prior to 1955 for tallow (not shown in the 1955 BUsINESS STaTISTICS) Will appear later.

Virginia,

ABeginning 1955, data may include some refined oils (not formerly included); consumption figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities

of these oils held by producing firms,

§Includes stocks owned by the Commodity Credit Corporation through May 1956.
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CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproduets—Con.
Flaxseed:
Production (erop estimate) _......... thous. 0f bu .| oo e e rmcmme e et || ea 148,712 | e e e e
0il mills:
Consumption________ 3,202 2,171 3,017 1,920 946 933 2,308 4,020 3,295 2,925
Stocks, end of month__ 4,213 3, 368 1, 584 1,212 762 1,051 2,271 4,945 4, 557 4,010
Price, wholesale, No. 1 ( 3.68 3.77 3.83 3.38 3.34 3. 3.25 3.27 3.41 3.44
Linseed oil, raw:
Produetiont. . ... ______.. 63,428 | 43,243 | 59,614 | 38,448 | 19,196 | 18,575 | 46,031 | 81,565 | 66,563 | 59,004
Consumption, factoryi. __ 45,266 | 37,723 | 43,515 40,275 | 34,815 | 43,420 41, 844 65, 278 40, 884 38,212
Stocks at factory, end of mon 134,959 | 125,738 | 136,682 | 113,017 | 95,665 71,051 75,388 | 86,604 | 111,301 ; 115410
Price, wholesale (Minneapolis) .156 L1569 159 .142 .134 L127 .131 .136 . 136
Soybeans:
Production (crop estimate) .. ......._thous. of bu_ [ .| oo || 1455,869 | . o | ool
Consumption, factory___ 25,365 | 25,259 | 24,600 | 22,230 | 20,378 | 21,793 19,877 | 27,928 | 26, 501 26,988 | 28,420 | 26,622 | 28,909 i_________
Stocks, end of month_. ... .___.__. 67,366 | 57,931 | 48,424 | 36,651 | 26,460 | 12,360 | 20,525 | 78,011 | 79,070 | 70,354 | 65,517 | 56,332 | 44,232 |.__.____.
Soybean oil:
Production:
Crade. . oo 281,442 | 280,688 | 273,348 | 248,636 | 228,348 | 249,027 | 221,302 | 301,802 | 284,820 | 289,736 | 305,156 | 287,218 | 313,006 |...._.._.
Refined_______..._________ 251,048 | 218,831 | 249,054 | 205,257 | 193,610 | 223,378 | 203, 733 | 252, 552 | 244,824 | 233,159 | 240, 523 | 209,184 | 220,333 |___.____.
Consumption, factory, refinedt 250,241 | 192,705 | 229, 034 | 211,447 | 196,948 | 241,688 | 221,794 | 258,763 | 237,131 | 224,344 | 222,557 |7208, 924 | 210,687 |.._...__.
Stocks, end of month:
132,552 | 176,400 | 172,649 | 179,630 | 174,970 | 154,421 | 139,671 | 132,046 | 125,466 | 140,996 | 134,093 | 129,964 | 150.434 | ________
3 by do 80,018 | 104, 987 | 123,747 | 116,853 | 112,828 | 100,148 | 86,865 | 77,178 | 83,974 | 92,130 | 103,973 | 99,970 | 97,821 |.._.____
Price, wholesale, refined (N, Y.)......_ dol. per h._ .214 L215 .224 . 200 .175 .175 . 163 .175 L1958 .190 . 200 . 200 ?.200 |.o_.____.
Margarine:
Produetion___.__._______________._._ thous. of Ib__| 127,166 | 83,514 | 107,940 | 85,242 | 81,436 | 106,727 | 114,970 | 134,584 | 132, 545 | 124,951 { 132,373 [7121,685 | 120.472 | ... .___
Stocks (factory and warehouse), end of mog*.do_.__| 26,317 | 26,853 | 27,134 | 24,698 | 20,276 | 22,356 | 22,236 | 21,556 | 25,202 | 27,584 29,874 | 32,143 | 34.814 (. ___.____
Price, wholesale, colored, delivered (eastern U. S.)
dol. perlb.. .293 . 293 . 206 L2783 .273 .273 .273 L2713 . 282 .292 .292 .292 2292 | ..
Shortening:
Production 170,845 | 144,623 | 165,445 | 127,868 | 100,700 | 150,554 | 133,396 | 178,089 | 179,000 | 157,141 | 160,015 | 144,252 | 129, 420
Stocks, end of montha ... 120,101 | 146,485 | 156,066 | 168,524 | 154,761 | 141,573 | 129,175 | 119,437 | 105,477 | 122,047 | 126,807 | 133,017 | 138, 595
PAINTS, VARNISH, AND LACQUER
Factory shipments, total._____..________ thous. of dol._| 131,518 | 136,228 | 146,811 | 146,149 | 133,828 | 146.788 | 128,411 | 140,309 | 121,488 | 97,308 | 125,401 | 112,467 | ... | ~o....__
Industrial sales 56,320 | 57,449 | 57,032 | 54,740 | 50,236 | 56,346 | 48,930 58,374 | 55,280 | 45,645 54,539 | 50,131 [ _l...._.__.
Trade sales 75,189 | 78,779 | 88,879 i 91,400 | 83,592 | 90,442 | 79,481 | 81,935 | 66,208 | 51,663 | 70,862 | 62,336 | ... .. {--.......
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes_______________ thous. of 1b__ 4,296 3, 606 3,481 4,055 2,355 3,815 3, 945 3,837 3,374 3,724 3,491 3,292 f ol
Molding and extrusion materials__________.._ do 8, 007 7,376 7,458 7,254 5,872 7,395 8, 579 9,390 9, 291 8,452 7,456 T8 |
Nitrocellulose sheets, rods, and tubes. 501 513 569 487 344 443 324 396 365 317 377 429 { . .l
Other cellulose plasties. . o._... 585 429 489 407 370 554 279 564 551 472 525 375 |l
Phenolic and other tar acid resins_...._____..__ do-...| 43,935 42,807 | 41,746 | 40,607 | 31,207 | 37,826 | 37,508 | 43,493 | 40,145 | 35206 } 41,373 | 37,064 |______ .| ._._..__
Polystyrene_ . e do....| 43,272 | 48,812 | 50,480 | 44,023 | 41,277 | 44,288 | 44,314 | 48,780 | 44,467 | 41,794 | 43,507 | 46,007 | . __ i ... ...
Urea and melamine resins. .. - occmoeo oo do._..| 25161 | 23,360 | 23,455 | 25083 { 15901 | 21,171 | 21,759 | 25,601 | 24,260 | 21,370 | 23,097 | 22,556 |. ... {_oo..._.
VINY] T@SINS o em oot ae e do._..| 66,675 | 65,487 | 63,977 | 54,796 { 49,751 | 57,121 | 60,237 | 67,176 | 65,900 | 67,870 | 67,096 { 64,005 . ___ . . 1 _._______
Alkyd reSinS. . oo do....| 33,482 | 31,566 | 31,968 | 29,643 | 25730 | 30,421 { 27,652 { 35,383 | 34,509 27,874 | 34,948 | 29,980 [ ... ___.
Rosin MoAifiCatioNS a e oo e o oo do__..| 11,468 | 11,819 | 11,493 ! 10,544 8,729 | 11,308 ©,377 | 10,908 | 11,553 | 10,024 | 10.848 | 10,517 | ... .. . ... _..
Polyester resins. .. oueeeccueomoncmcaoemamos do_... 5, 986 5,855 7,289 6, 212 5,641 6, 634 5,369 6,473 6, 542 6,139 7,265 TA8T ot
Polyethylene resins......oceceeeoeocecccmnnomoo do_._.| 40,567 | 42,205 | 47,010 | 45,634 | 45998 | 49,790 | 51,089 | 49,110 | 51,421 51,413 | 752,394 | 49,800 | _____|. ._._._._
Miscellaneonts. - v cccmecmeccmmamamooa do....| 13,820} 13,902 | 14,512 13,150 | 11,740 ; 13,140 | 13,208 | 13,363 | 13,977 13,679 14,829 | 13,080 |- oooooooojioaeo_.
]
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), totalf )
mil, of kw.-hr_.| 57,618 54,519 56, 279 56, 490 55,229 58, 576 55, 649 58, 445 57,820 | 60,055 62, 938 55,374 59,785 | . __
Electric utilities, total do_.._| 50,344 47, 489 49,086 | 49,451 49, 451 52,194 48, 819 51,129 50, 645 52,875 55, 503 48, 666 52,447 | _______.
Byfuels.._.__________ do.._.| 38,565 35937 ) 37,385 39,402 | 39,539 ; 42,656 ) 39,859 | 41,802 | 41,340 | 42,878 | 45,311 38,687 | 41,008 |______._.
By waterpower. e .. do....[ 11,779 11,552 | 11,701 10, 049 9,913 9, 539 8, 960 9,238 9, 305 9,998 10,192 9,979 11, 439
Privately and municipally owned utilities___do.._.| 40,509 | 38,363 39,738 40, 270 39, 701 42,302 | 39,503 ; 41,800 41,230 | 43,008 45,083 39,779 42,349 |__
Other producers (publicly owned). . ___.___. do-... 9, 835 9,126 9, 348 9, 181 9, 750 9, 892 9, 316 9, 330 9, 416 9,777 10, 420 8, 887 10,098 |_.
Industrial establishments, total. 7,274 7,030 7,193 7,039 5,778 6, 382 6, 830 7,316 7,175 7,180 7,435 6, 708 7,318
6,971 6,718 6, 869 6, 754 5,520 6, 158 6, 604 7,074 6, 920 6, 903 7,154 6,443 7,005 |
303 313 323 286 258 224 226 242 254 276 281 266 313
Sales to ultimate customers, total (Edison Electric In-
stitate)d. ... mil, of kw.-hr .| 7 43,824 | 743,008 | 42,758 | 43,075 | 43,010 | 44,503 | 44,786 | 44,654 | 744,526 | 746,092 47,693 | . oo} oo oiii|ooeaao
Commercial and industrial:
Small light and power... 6,893 6,776 6, 785 7,316 | 7,800 8,005 7,951 7,457 7,276 7,428 7,640 | el
Large light and power_. ... _...__________.__ 722,848 | 722,650 | 23,080 | 22,941 | 21,858 | 22,853 | 23,147 | v 23,957 | 723,629 | 723,604 | 23,795 | oo Col|emmmeoolioi o .
Railwaysand railroads. ... .. ... 405 380 359 342 328 340 330 353 r 362 389 A2 e
Residential or domestic___.__ .. ___...___.._.._ do.___}r 11,541 11,038 | 10,361 10,198 | 10,495 1 10,€79 | 10,785 | 10,530 | 11,047 | 12,424 | 13,561 {_.__ .l ___ i ________
Rural (distinct rural rates) . ... . ... .. do.... 778 955 876 975 1,201 1,278 1,200 936 r 769 764 784 ||
Street and highway lighting_ ... ... ... do_... r 398 362 341 322 335 r 359 392 427 454 433 487 |
Other public authorities. .. - ... ... do_._. r 910 888 899 929 936 932 926 r 942 7 042 T 946 F7: 20 DS IO [
Interdepartmental 51 49 T 43 52 57 57 55 52 47 54 :£* ) IR PR SN
Revenue from sales to ultimate customers (Edison
Electric Institute)$. - ... ... thous. of dol..i7712, 297 17702, 044 {7695, 861 709,168 718,348 | 735,869 | 741,999 (730,077 i7730,285 |r756,811 | 784,979 |- ... ___.l._._____.

r Revised. » Preliminary. 1 December 1 estimate of 1956 crop.
{Revisions will be shown later for fats and oils (1954 and 1955); electric-power production (January-July 1955), and electric-power sales and revenue (January-April 1955 and January-

February 1956).

J'Beginning January 1955, data exclude quantities held by consuming factories.
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ELECTRIC POWER AND GAS—Continued

GAS
Manufactured and mixed gas (quarterly):d*
Customers, end of quarter, total.___.____ thousands.__ 3,583 |-
Residential (incl. house-heating) _..___.._._.. do-___ 3,343 |-
Industrial and commerefal .____. ... ..._.._. do._.. 237 |-
Sales to consumers, total 631 |
Residential (inel. house-heating). 435 |-
Industrial and commercial 190 1.
Revenne from sales to consumers, total.thous. of dol._ 87,184 {.
Residential (incl. house-heating)_ 66,330 |-
Industrial and commercial. . ..o .cooaean.__ 20,856 |..._..__.
Natural gas (quarterly):5
Customers, end of quarter, total _________ 24,223 |- ... 26, 272
Residential (incl. house-heating) _______...__ do....| 22,200 |. 24,194
Industrial and commereial ____ ... . .. __ do.. 1,907 |- 2, 050
Sales to consumers, total. ___ mil. of therms. . 21,578 |- 17, 294
Residential (incl. house-heating) ______._..__ do-... 9,774 i. 5, 500
Industrial and commercial__ ceeeewo oo 11,188 | 11,210
Revenue from sales to consumer tal_thous. of dol._ 11,176,052 |_ 562, 197 878, 480
Residential (inel. house-heatlnﬂ) _-do____| 761,627 |. 234, 715 488, 448
Industrial and commereial ... oo ooeo. . do--.-| 396,569 |- ... 312, 040 373, 306
CCO
ALCOHOLIC BEVERAGES
Beer:
Productiont___ ...thous.of bbl..} 7,855 7,927 8,733 9, 394 9, 590 8,734 6, 497 6, 500 5, 947 6,123 6, 866 5,912
Taxable withdrawals_. d 6, 790 6, 751 8,182 8,673 8,777 9,015 6, 424 6, 670 6,171 6,129 5, 689 5, 570
Stocks, endinf monthf 10, 290 11,097 11,128 11, 264 11, 516 10, 677 10, 354 9,753 9,135 8,768 9, 552 9, 558
Distilled spirits: !
Produetiont. . ..o ... thous. of tax gal_.| 19,189 | 17,652 | 18,617 | 15862 8,531 | 12,178 | 20,386 | 34,134 | 23,065 | 17,8521 19,982 | 18,105
Consumption, apparent, for beverage purposes
thous. of wine gal .| 17,400 16, 257 17,628 16, 403 14, 893 16,784 16,572 22,321 | 723,822 i 25,159 14, 375 15,936
Tax-paid withdrawalsf. _.___.____ thous. of tax gal _; 13,528 13,736 13, 252 13,020 10, 565 11, 269 14,269 | 21,817 19,331 11, 989 9, 661 10, 805
Stocks, end of monthi.. 850,422 | 851,287 | 854, 709 | 854,755 | 851,634 | 849,082 | 844,208 | 835,948 | 830,129 | 832,439 | 838,623 | 842,059
v Ihmrlwznrts ________________________ , 868 1,840 . 2,086 1,748 1,927 2,414 3, 580 3,632 2,8 1,482 1,606
Whisky
Productiont. ... . - thous. of tax gal..| 12,268 | 11,426 | 11,592 | 10,082 5,799 7,191 7,847 | 10,971 | 10,734
Tax-paid withdrawalsi. do__._ 7,051 ‘)10 6, 280 6, 277 4, 554 5,470 7,469 11,120 10, 325
Stocks.end of montht _ ... ___.________.__ do....| 731,805 733 530 | 736,190 | 737,709 | 737,445 | 736,573 | 734,041 | 729,660 | 725,572
Tmports_ ..o hous. of proof gal__| 1, 1, 646 1,840 1,915 , 619 1,721 2,166 3,258 , 288
TRectified spirits and wines, production, total @ £
thous. of proof gal. . 6,938 7,243 6, 870 6, 701 5,331 6,052 7,871 13,497 12, 549 6, 768 4,677 4,607 5137 ... ___.
WISk . o do.... 6,015 6, 230 5,722 5,515 4,442 4,885 6,792 12,019 11,275 5,675 3,622 3,675 4,016 |________.
Wines and distilling materials:
Effervescent wines:
Produetiont. .o .. 273 238 237 125 220 168 205 188 162 206
Taxable withdrawalsy. 123 147 155 93 137 200 276 272 261 129
Stocks, end of monthi 1, 590 1,662 1,720 1,738 1, 801 1,751 1,648 1, 547 1,418 1,477
Tmports.._______.._. 52 62 46 36 44 62 101 115 114 41
Still wines:
Production} 1, 656 1, 420 1,375 1,237 2, 531 30, 528 71,849 24,070 3,912 2,023 1 2,218 2, 630
Taxable withdrawals§i .. 11, 053 11, 039 10 326 9, 283 10,290 12, 688 14, 615 13, 879 11,953 10,872 | 7 10, 220 12,485
Stocks, end of month§i . 165, 218 | 154,637 143 082 | 134,204 | 125,296 | 144,102 | 202,848 | 210,541 | 198,721 | 190,095 [ 180,012 | 170, 636
Imports 561 629 483 456 412 580 680 874 765 585 465 oo
Distilling materials produced at winerfest.__._do.... 617 782 555 1,163 8,067 | 76,378 | 142,607 | 41,839 6,075 3,954 3, 949 1, 540
DAIRY PRODUCTS
Butter, creamery:
Produetion (factory) f. e el thous. of 1b__[ 129, 300 | 136, 010 | 150,480 | 148,155 | 128 155 | 110,200 | 93,125 | 92,960 | 90,605 | 102,810 | 116,405 | 109,255 | 124,855 |_._._ ...
Stocks, cold storage, end of month. . __ 87,840 78,882 | 779,685 | 113,318 | 133,918 | 118,217 | 90,252 | 62,261 39,640 | 25,103 28, 855 31,946 | 7 40,915 62, 201
}];’ri('(‘, wholesale, 92-score (New York). .. . 580 . 587 .504 .504 . 594 . 601 .613 620 . 632 .614 . 604 . 607 . 604 . 604
Cheese:
Production (factory), total $ ______.____ 119,070 | 129, 185 | 154, 465 | 158,420 | 134,000 | 116,970 | 102,445 | 98,010 | 90,700 | 96,240 | 100, 920 97,105 | 116,150 |._...____.
Ameriean, wholemilk .. _____._________ d 83,000 | 95035 | 117,645 | 122,440 | 102,410 | 87,220 | 74,135 | 68,100 | 61,400 | 64,280 | 68,840 | 67,695 | 82,750 | ._. . ___
Stocks, cold storage, end of month, total. 460,421 | 456,279 |7482,154 |7521, 505 (548,334 | 554, 518 | 533,107 | 489,385 | 454,729 | 441,082 | 419,992 | 390, 308 [r 388, 631 391,198
American, whole milk 433, 358 | 420, 887 |r449, 571 |7483,883 1r509, 474 | 513,625 | 493, 648 | 448, 857 | 414,606 | 401,079 | 379,637 | 349, 441 | 346,277 345,770
Imports. ool 5,114 4,603 4,298 3,762 3,168 3,862 5, 589 5,609 5,332 5, 598 5,038 3,188 |l
Price, wholesale, American, single daisies (Chl—
CREO) - oo o me e ————— dol. per 1b__ .369 .372 . 382 . 3884 . 381 . 382 . 384 .390 . 390 . 390 . 390 . 390 . 390 . 390
Condensed and evaporated milk:
Production, case goods:
Condensed (sweetened) . _____.._._ 3,410 4, 650 5, 140 6, 140 8, 290 6, 640 5, 520 5, 670 6, 370 7,110 7, 350 8,275 8, 380
Fvaporated (unsweetened) . 208, 950 | 240, 100 | 300, 700 | 304,100 | 266, 700 | 232, 600 | 189, 100 | 164, 200 | 146, 500 | 152,200 | 162,000 ; 169,850 | 212, 600
Stocks, manufacturers’, case goods, end o
Condensed (sweetened) . ___..___.__ 8,133 7,038 6,873 7,550 7,937 8,192 8,761 | 9,335 | 10,391 9, 649 9,117 9, 559 8,025 |____._._.
r Evaporated (unsweetened) ... ___._..___ do....] 111,413 | 124,880 | 168,481 | 311,983 | 401,894 | 434,536 | 425, 545 | 383,686 | 310,371 | 224,025 | 156,420 | 123,616 | 83,361 | ___._...
Lxports:
Condensed (sweetened) 2,774 3,293 2,410 4,201 3, 540 6,402 2,191 5,063 3,385 5, 054 5,129 2, 888 7,270 |oo_._..-
Evaporated (unsweetened). 11,183 12,346 9, 645 12,838 14, 251 12,772 14,622 14,972 14,172 | 20,211 15,847 9, 200 15,0064 |. ... ..
Price, wholesale, U. 8. average:
- Igva}}ﬁratod (unsweetened) . «.u.o__ .- dol. per case._ 5. 68 5.69 5.75 5.89 5.92 5.93 5.93 5.93 5.93 5.93 5.93 5.93 595 |._._.._.
Fluid mitk:
Produection $. .o meimcaaoas mil. of b} 10,888 | 11,325 | 12,840 | 12,490 | 11,526 | 10,659 9,512 9,276 8,695 9,227 9, 697 9,464 } 10,961 11,428
TUtilization in mfd. dairy products. 4, 340 4, 649 5, 343 5, 342 4, 610 3,990 3,392 3,285 3,120 3,450 3, 791 3,618 4,213 | _.
b rico,u:x'holosale, U. 8. average*._.... 3.98 3.84 3.86 3.85 3.98 4,11 4.30 4,48 4,61 4,53 4. 44 4.34 4.19 3.99
ry milk:
Production:
Drywholemilk. oo thous. of Ib__.| 9,425 9,450 | 11,275 | 10,850 | 10,600 9, 150 8, 000 7,350 6, 400 8, 250 7,700 6, 500 6,450 | oocouo-
Nonfat dry milk solids (human food). _._.___ do..__} 147,700 | 162,700 [ 176,500 | 176,300 | 131,400 | 98,000 ] 79,500 | 79,800 | 83,300 | 104,800 | 120,900 | 122,400 | 144,090 |- .co.__.
Stocks, mapufacturers’, end of month:
Dry whole milk. .. ..o --.do._..| 8290 8,524 | 11,437 | 12,062 | 15192 ) 14,313 | 13,118 | 11,725 | 11,390 | 10,757 § 10,384 | 10,450 9,430 |.ooooon.n
E Nonfat dry milk solids (human food)._______.do_...; 91,806 | 101,102 | 123,689 | 148,200 | 140,735 | 118,507 | 98,722 | 76,563 | 67,005 | 69,461 | 65,623 | 63,308 | 69,020 |._.._....
Exports:
DrywholemilK. oot .-do.__.| 4,340 3, 661 3,951 3, 880 2,854 3,774 3,820 2, 692 2,010 2,776 4,418 3,071 3,607 |occmncann
Nonfat dry milk solids (human food) ~do....| 17,236 | 11,929 | 26,127 | 29,336 | 37,082 | 16,898 | 19,274 | 42,371 | 14,054 | 42,700 9,136 7,645 | 12,552 |-
Price, wholesale, nonfat dry milk solids (human
food), U, 8. average. o cooccocmacoan- dol. per 1b.. 154 154 . 133 . 152 151 . 151 152 152 . 152 .152 .153 .152 153 oo

r Revised. &' Revisions for 1953 and for the 1st and 2d quarters of 1954 and 1955 are available upon request.

tion, January 1951-December 1955.

Totals include data not shown separately.
tRevisions for the indicated items and for the periods specified are available upon request as follows: Alcoholic beverages, July-November 1954 and J uly—[)ecember 1955; dairy products—butter,
cheese (total and American), evaporated milk, and nonfat dry milk solids, January 1953-September 1955; condensed milk and dry whole milk, January 1954-September 1955 fluid milk, produc-

‘0 Data beginning July 1956 exclude production of wines and vermouth; for July 1955-Funec 1956, such production totaled 183,000 gallons.
§Data include vermouth and apéritif wines other than vermouth.

*New series, representing average price received by farmers for all milk sold at wholesale to plants and dealers; data prior to January 1955 will be shown later.
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S5-28 SURVEY OF CURRENT BUSINESS May 1957

Ugless otherwise stated,hstatistics through 1354 anc} 1956 S 1957_,__“_ .
escriptive notes are shown in the 1955 edition of . Septem- Novem-| Decem-| Janu- | Febru- )

BUSINESS STATISTICS March | April May June July | August ber October ber ber ary ary March | Apri]

FOODSTUFFS AND TOBACCO—Continued
FRUITS AND VEGETABLES
Apbples:

Production (crop estimate) . __._...____ thous. of bu._ | .. . e emeeaaa 197, 077 || e e e

Shipments, carlot _no. of carloads_.|¢* 3,112 { 72,915 | 2033 T 643 7 289 r 64 T501 | r2,804 | 2085 ¢ 1,811 1, 595 1,502 { 2,061 1, 800

Stocks, cold storage, end of month_____thous. of bu_. 8,137 3,863 1, 302 389 134 267 6,317 | 38,090 | 33,933 | 26,578 } 19,814 12,765 | v 7,128 3,244

Citrus fruits, carlot shipments_________ no. of carloads. .{2710,735 | v 10,594 |7 12,366 | 79,564 | 6,075 | 75725 | 4,554 | 74,265 | r6,340 ! »9,718 7,492 6,579 { *7.819 7,609
Frozen fruits, juices, and vegetables:

Stocks, cold storage, end of month:

Fruits. .. .. thous. of 1b._| 300,058 | 256,029 |280,377 | 368,954 | 447,013 | 476,719 | 489,423 | 483,068 | 467,046 (450,562 | 422,805 | 379,474 7341, 520 ; 286, 486

Fruit juices and purees o-.do____| 399,902 | 434,967 | 538 673 | 550,716 | 506,264 | 457,801 | 409,656 | 354,871 | 303,742 | 204,282 | 388,388 | 464,337 |r492, 287 | 504, 603

Vegetables_ . . ..ol do....| 450,388 | 427,200 | 415,357 | 481,368 | 588,076 | 751,065 | 868,687 | 914,895 | 905,439 | 857,942 | 787,218 | 721,613 [665, 354 | 650, 164
Potatoes, white:

Production (crop estimate)§.._...____ thous. ofewt | ___.____|.._...___ R R S U DRSS SNSRI (AN FEP 1243,238 ¥ |l

Shipments, carlot__..____.__.__..___ no. of earloads..12723,736 | 719,837 {719,001 |~ 18,600 {11,174 |r 10 310 | 710,573 | 12,757 [ 718,759 | 12,333 15, 524 15,687 | r 19,819 17, 690

Price, wholesale, U. 8. No. 1 (New York)

dol. per 100 1b__ 4. 795 5. 695 6. 542 6. 600 5. 925 4.635 3.515 3.394 3. 500 3.075 3.533 3.620 | »3.480 |_______._
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat)_.thous. of bu..| 58,386 | 60,670 | 72,143 | 72,186 | 60,162 ! 61,455 | 52,853 | 64,897 | 57,528 | 73,437 | 67.010 | 66,226 | 72,528 |.c.o.o.o
Barley:

Production (erop estimate)._. S U P P RIS B 1372,495F. . ___

Receipts, principal markets_ . .. .. ...o... d 15,720 | 16,485 | 22,829 | 20,327 ) 20,435 14, 212 12,562 | 10,303

Stocks, domestie, end of month:

Commereial. ..o 21,747 | 23,834 | 28,720 | 37,588 | 45,145 51,447 40,122 | 37,661
On farms... . ... 116,489 + .. ..l ... 239,439 | ... . ... ... 229,774 159,561 |.....__..

Exports, including mal , 418 11,970 10, 384 10, 847 9, 039 6, 751 7,286 3.011 3,386

Prices, wholesale (Minneapolis):

No. 2, malting. - oo ocaccmeans dol. per bu..| 1.275 1.313 1,311 1. 244 1.276 1.279 1.253 1.298 1.278
No. 8, strajght. e do....; 1123 1,194 1.201 1.123 1.193 1211 1.179 1.258 1.237
Corn:

Production (crop estimate) .. ... __.mil.ofbu. [ _._.___| .|} ... [ AR S RIS S 13,451

Grindings, wet process.___._. 11, 963 11, 142 12, 329 11, 099 11, 391 12, 604 11,473 13, 050 11, 819 10, 690

Receipts, principal markets$ 26, 727 27, 442 26, 672 16, 899 17, 556 17, 663 18,527 46,379 47,353 23,272

Stocks, domestie, end of month:

Commereial - _____ ... do_.__} 80,645 84,793 87,954 79, 665 68, 466 64,332 | 64,134 79,865 | 100,863 93. 849
On farms...._....__. __.mil.ofbu__| 1,494. ¢ | __ [ _______. 9888 oo cee | 23001 (e r2,331.1

Exports, including meal. .. . ...._..__ thous. of bu.. 7,87 10,344 | 11,751 9,316 6, 608 5,944 6,313 1 11,302 | 17,243 | 15,583

Prices, wholesale:

No. 3, yellow (Chieago) ... -c.ooo... dol. perbu_.{ 1321 1.452 1.523 1.531 1. 525 1.A71 ¢ 71,556 1.296 1.339 1.357
Welghted average, 5 markets, all grades..__. do.... 1.327 1.497 1. 52t 1. 524 1. 548 1. 542 1. 484 1.320 1.331 1.300
Oats:

Produetion (crop estimate).....___.___.._ mil.of bu_ || e oo e c e oo el 11,153

Receipts, principal markets§. --thous. of bu.. 5,432 5,404 9,350 | 10,757 | 21,062 | 22,108 8, 508 4,737 4,052 5,304

Stocks, domestic, end of mont
Commercial_ - 24,760 | 21,916 | 21,697 | 27,596 | 34,655 | 41,287 { 39,008 ( 31,285 | 25,223 | 21,3631 19,495 | 17,794 | 15116 | 13,240
Onfarms..... ... 567,357 |-cenmoo e 2272127 |- oo 923,394 || 696,376 |. .. .. . {o__ 410,427 1. ...

Exports, includ oatm - 893 4,037 3,386 2,072 3,836 2,076 , 570 1,614 1,423 869 |-

Price, wholesale, No 3 White (Chlcago) dol. per bu.. . 661 682 . 708 . 724 .733 L824 . 829 . 820 784 L7718 727

Rice:

Production (crop estimate)..__._._. thous. of bags @ -l oo | o e e e e P47, 402 | oo e ei e

California:

Reeeipts, domestie, rough_ ___________ thous. of Ih_.} 57,841 46,331 50,211 | 35,037 | 68.841 | 900,993 |7139,275 1 172,326 | 99,461 75,193 | 55,410 | 126,523 | 153,906 | _._____.
Shipments from mllls, milled rice_....__. 30,936 | 22,791 | 35691 | 38,186 | 31.314 | 56,065 {v101,184 | 79,243 | 73,695 | 35,564 | 39,331 | 98,210 | 129,567 | ...
Stocks, rough and cleaned (cleaned haSls), end

ofmonth. ._.___. . ____.____.__._._ thous. of 1b__} 103,365 | 106,868 | 99,246 | 65541 | 72,683 | 75444 | 64,750 | 94,041 | 85,123 | 97,309 { 91.446 [ 75,950 | 50,793 f....__.._

Southern States (Ark., La., Tenn., Tex
Receipts, rough, at mills__.._____.._ -do__..| 33,313 25092 | r7,038 [ 11,394 | 18,196 | 232,494 { 919,691 | 851,623 | 159,556 | 38,683 | 78,407 | 122,165 | 62,275 |._.._.__.
Shipments from mills, milled rice _do 114,555 | 72,920 | 119,497 | 105,550 | 84,522 | 117,844 | 164,181 | 178,225 | 126,296 | 115,078 | 144,810 { 135,725 | 110,818 [.._......
Stocks, domestic, rough and cleaned (clefmed

b'nsw), end of month__.___.._..._..___ mil. of 1b__ 708. 9 533.7 430.5 548. 5 450.3 387.7 804.0 1 1,221.1 | 1,192.3 | 1,026.2 907.0 836. 3 651. 7

Exports. . ..o .. thous. of 1b__| 120, 183 61, 901 61,458 | 101,470 | 171,336 | 278,597 | 153,605 | 247,066 | 123,318 | 404. 990 { 110,930 | 179,710 | 330,600 |.

Price, wholesale, head, clean (N. Q). ... dol. perlb._ . 086 . 086 . 089 . 084 . 085 . 083 . 083 . 085 . 085 . 085 . 085 . 088 » . 080

ye:

Produetion (crop estimate)_ ... .. _.___ thous.of bu__j 1 e e RV R (RN S, 2L 658 | o o |oaieec e

Receipts. principal markets§...._.. ....._._.__ do.___ 552 1,666 4,401 5,428 4,038 2, 780 1,074 1,118 630 1,063 498 306 40 ... ...

Stocks, commercial, domestic, end of month_ do___. 4, 296 4, 080 5,737 8, 503 10, 05 11,175 10,517 9,143 8,109 8,294 6,394 5,458 4,844 2, 966

Price, wholesale, No. 2 (Minneapolis).._dol. per bu.. 1.222 1.241 1.164 1. 151 1. 32! 1.374 1.435 1. 465 1.471 1. 459 1. 499 1. 400 1.412 1. 363

Wheat:

Production (crop estimate), total.___.._. LY 2 D PRI RSN N
Spring wheat 1262.2 -
Winter wheat 1735.0 .- - -

Receipts, principal markets§ 39, 257 34, 865 21,462 -

Disppearance..__ 248 237 e 291 907 | 234 7 A R R *312, 189 301,911 1. -

Stocks, end of m ;

Canada (Canadian wheat)....._.._.____.____ .| 339,863 | 330,693 | 327,943 | 336, 269 | 359,862 | 351,092 | 341.218 | 348,506 | 352,461 | 356,920 | 356,831| 369, 964 | 368, 482 | 365. 104
United States, domestic, totald®. ______mi L0 > H5 N DR S 421,083, 4 o lfe_._.._. 1,797.3 {oeeeoie] oo 1,487.83 ) . .. ... 11877 L .. .
Commereial .. _____________________ 366,412 | 386,806 | 371,777 2332,323 | 452,385 | 467,954 | 467,254 | 446,621 | 429,322 7303, 211 | 403, 458 | 386, 872 |7360, 702 | 356, 532
Interior mills, elevators, and warehouse
thous. of bu..} 503,572 ... .. |- ...... 2443, 643 Co.- .. .| 636,280 547,345 | . ool 449, 709
Merchant mills . 102,455 | oo feceaoao 264, 741 142,165 _1r127.877 | 48,350 108,918 |-
On farms 216,741 | [ o 267,246 | .. | oo .. 417,276 292, 804 42, 207 165, 959

Exports, total, including flout _ccaae oo do.__.} 40,361 | 33,925 | 46,166 | 49 546 | 40,876 | 43,203 | 33,900 | 42,029 | 33,606 | 51.076 | 48.485 49,465 | ...
Wheat only. ... eieae. do....| 35834 | 29,101 | 41,951 | 44,378 | 37,138 | 39,116 | 28,750 | 36,212 | 29,820 | 43.666 | 43,135 42,599 | o.oo.oo

Prices, wholesale:

No. 1, dark northern spring (Minneapolis)

dol. perbu..| 2.475 2. 481 2. 481 2. 457 2.488 2.381 2.393 2.428 2.495 2.426 2.438 2.400 2.394 2.393
No. 2, hard winter (Kansas City) C.do.._.| 2.285 2.333 2. 242 2. 100 2. 087 2. 190 2.282 2.310 2.358 2.343 2.358 2.338 2.335 2.302
No. 2, red winter (St. Lou ) [, -do___.| 2.206 2.327 2.176 | 1.992 2. 020 2.125 2.22) 2.185 2.358 2. 405 2.440 2,345 2.298 2.213
Welghted avg., 6 markets, all grades__..._.._ do....t 2423 2. 445 2.437 1 2.295 2.231 2.345 2. 389 2,411 2.494 2, 446 2. 439 2.417 2. 406 2.401

r Revised. » Preliminary. 1 December 1 estimate of 1956 crop.
2 014 crop only; new grain not reported until beginning of new crop ye’xr (July for barley, oats, and wheat; October for corn).

§ Toledo included beginning with June 1955.
Q Bags of 100 1b.

o"The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks.
§ Prior to the August 1956 SURVEY, data were reported in thousands of 60-1b. bushels.
s Revisions for January and February 1956 (no. of carloads): Apples—2,406; 2,604; citrus fruits—8,492; 9,024; potatoes—18,721; 18,272,



May 1957 SURVEY OF CURRENT BUSINESS S-29
Unless otherwise stated, statistics through 1954 and‘_ _ ,;.,1.9,56, - 1957
descriptive noies are shown in the 1955 edition o Se . N
QG Y : ptem- | . I Novem-| Decem-| Janu- | Febru- . N
BUSINESS STATISTICS March April May June July August ber Octoher ber her ary ary March April
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Fa TS SUUR thous. of sacks (100 1b)__ 19 226 17,378 | 18,639 | 17,648 | 17,697 | 20, 4"0 19 ssq 21,808 | 20,054 | 19,279 | 22 162 19, 156
Opcrations, percent of capacity_ ... ... . __ 77.4 79.2 78.4 78.6 82. 7.3 88.9 89.1 89. € 93.6 89,
Offal. i short tons. _ 36‘) 080 334, 955 | 362,902 | 341,813 | 347,871 | 393, 879 377 |12 416,796 | 377,713 | 365,415 | 419, 910 358, 583
Grindings of wheat _____.___.____.___ thous. of bu._.| 44,044 | 39,945 | 42,878 | 40,563 | 41,266 | 46,875 | 45540 | 50,182 | 45,845 | 45159 | 50,711 | 43,661 | 44.693 {..____._.
Stocks held by mills, end of quarter
thous. of sacks (1001by__} 5218 ) ________|[._._____ 4,75 | e 5,292 | e 5,572 IO I 5190 . ... _.
EXpOorts. . . do__.. 1.943 1, 869 2,218 1, 604 1,793 2,210 2,497 1,663 3,180 2. 296 2,637 2,047 | ...
Prices, wholesale:
Spring, short patents (Minneapolis)
dol. per sack (100 1b.)__| 6.110 6.215 6. 115 6.195 6. 310 6,040 6.050 5. 9050 180 6. 030 6.020 6.020 | »5.950 ... ...
Winter, hard, short patents (Kansas Citv)..do_.__ 5.775 5.725 5.725 5.735 5.425 5.625 5. 655 5.710 5. 785 5. 725 5.770 5.625 { »5.700 |.._..___.
LIVESTOCK
Cattle and calves:
C‘hugh(Lr (federally inspected):
Calves.. _.thous. of animals. 647 604 666 596 610 691 661 872 763 605 657 550 632 1.
Cattle. d 1, 566 1,545 1,646 1,679 1,728 1,774 1.617 1, 959 1,807 1, 686 1, 851 1.488 | r 1,514 ;.. _______
Receipts, 1,905 2,146 2,124 2,146 2,543 2, 697 2,7 3,559 2, 189 2,121 2,203 1,770 1, 836 .
thm(\ntq feeder, to 9 (’Ot“n “belt S 196 216 196 201 226 580 734 1,08t 794 363 252 178 237
Prices, wholesale:
Beef steers (Chicago) ... ... dol. per 100 1b__ 18. 89 19.87 20.12 20.79 22.28 25. 61 27.31 26.00 23.97 21. 65 20. 94 20.28 21.36 | 22.61
Steers, stocker and feeder (Kansas City)..._.do___. 17. 44 17.81 17.68 17.02 17. 36 17. 88 17.22 17.31 17.29 16. 67 17. 68 18.24 19.35 | 20. 86
Calves, vealers (Chicagoy__._____________ . ___ do____ 24. 50 24,50 25.25 22. 50 22. 50 23. 5 21.060 22.50 22. 50 21,50 25.00 2750 ) 226,00 __ .
Hogs:
Slaughter (federally inspected) ..__thous. of animals_ . 6,327 5, 252 4,875 4,326 4,199 4, 559 4,979 6, 347 6, 559 3,608 5, 653 4. 085 538 .0 ..
Receipts, principal markets. ... _._ do_._.} 3,300 2,895 2,749 2, 480 2. 485 2,521 2.876 3,512 3,483 3,037 3,030 2,622 2,710 1. ..
Prices:
Wholeeale, average, all grades (Chicago)
dol. per 100 1b__ 12.63 14.60 15. 50 15.40 15.23 16.12 16.01 15.55 14. 59 16. 32 17.52 16.98 17.05 17.52
Hog-corn price ratio
bu. of corn eqial in value to 160 1b. of live hog_. 10.2 10.8 11.2 11.0 10.6 11.2 10.8 13.0 1.7 13.3 14.1 13.7 14.0 14.4
Sheep and lambs:
Slaughter (federally inspected).._thous. of animals. | 1,216 1,129 1,063 1,084 1, 168 1, 268 1.167 1, 439 1,139 1,062 1,333 1,091 1,011 . R
Receipts, principal markets . .. ... do.._. 1,101 1,146 1,054 1.047 1.184 1,405 1.770 1,948 1,085 1,023 1,204 943 5 . R
Shipments, feeder, to 9 corn-beit States...__._.do.__. 139 115 121 113 151 361 679 802 266 145 201 142 127 | ..
Prices, wholesale:
Lambs, average (Chicago) ._._.__. dol. per 100 1b__ 20.12 20.75 26.00 23.75 22.75 22.00 20. 50 20. 00 19. 25 19.38 20.12 20.00 23. 00 22.75
Lambs, feeder, good and choice (Omaha).._.do....] 1817 (O] 20. 00 19. 35 18.12 18.41 19.00 18.71 18,12 17.85 18.55 19.78 20.97 21.7
MEATS
Total meats:
Production (carcass weight, leaf lard out), inspected
slaughter. . ... . . ... ... mil. ofib_.} 2,128 1,930 1,942 1,865 1,853 1,883 1,832 2, 282 2,256 2,064 2,199 1,843 1,932 ) ...
ﬁtocks (excluding lard), cold storage, end of month
mil. of 1h__ 879 861 781 694 593 461 412 449 591 677 2619 3636 2 631 2 591
Exports (ineuding lard) ... ... __. do__.. 90 82 93 70 66 63 67 81 74 95 93 69 93 1 .
Tmports {exeluding lard) . _____ .. ... _______ do. .. 21 25 24 23 24 29 17 20 22 24 27 22 oot _ _
Beel and veal:
Production, inspected slaughter. ______________ do 958. 9 945.0 | 1,006.2 | 1.001.8 | 1,020.8 | 1,026.0 931.1 | 1,128.4 | 1,041.7 987.0 f 1,111.7 902. 5 018. 1
Stoeks. cold storage, end of month_____ thous. of 1b .| 205,748 | 187.985 | 168,995 | 149, 260 140,703 | 131,379 | 128,430 | 163,026 | 220,008 [,263,929 | 246,789 | 220,123 | 194,214 168, 543
....... do__. 7,262 3,744 2,178 6, 089 6, 500 3.023 7,172 L 926 2,692 14, 264 27,827 11, 679 9,521 | -
_____ do. .. 8, 128 8,998 6, 428 8,618 9,920 | 15,192 7,816 9,486 | 10,853 { 11,145 | 11,588 , € S
Price, wholesale, beef, fresh, steer carcasses, choice
(600700 1hs.) (’\Tew York) ... dol. per 1h__ . 336 . 354 . 358 . 367 . 388 443 . 486 . 452 .47 .390 371 . 365 376 . 395
Lamb and mutton:
Production, inspected slaughter_.._._. thous. of 1b_.| 59,290 | 53,754 | 47,254 | 46,211} 50,571 | 55,240 | 50,991 | 63,531 | 52,150 | 50,262 | 04,751 | 53,909 { 49,504 .
Stocks, cold storage, end of month. ... .. da___. 9,875 8, 976 8, 481 8, 620 7,975 9, 002 9.703 | 11,203 | 11,016 | 11,590 9,715 8,987 | 8,100 7,172
Pork (mcludmg lard), production, inspected slanghter
mil. of 1b_.| 1, 109. 4 9313 888. 7 817.5 781.6 801.5 849.6 | 1,000.1 | 1,162.5 ] 1,026.6 | 1,022.6 886.9 0964.4 | _ . ..
Pork (excluding lard):
Production, inspected slaughter_.__..._thous. of ib__| 803,772 | 681,626 | 650,629 | 599,853 | 577,249 | 596,294 | 638,107 | 817,159 | 862,470 | 754, 561 | 754, 416 | 650,175 | 703,006 ;... . ...
Stocks, eold storage, end of month. 514,124 | 510, 230 | 457,305 | 393, 538 | 306,727 | 203,506 | 165 514 | 167,055 | 248, 637 | 279, 768 | 203,332 |7 352,914 | 339,237 |
Exports_ _. 6, 197 5, 804 6, 807 5, 690 4, 602 4,499 5,078 : 5,897 6,275 8, 726 9, 420 8,753 6, 592
Imports. __ 11,276 14,028 15, 967 13,099 12, 626 11, 363 6, 935 8, 230 8,247 10, 714 13. 061 9,428 | ...} .
Prices. wholesale:
Hams, smoked, composite. .. ._.._. _.. 1. per lb__ . 486 . 503 . 501 . B34 526 . 515 L 486 466 4N 511 516 . 519 2,506 1 o ...
. Fresh loins, 8~12 1b. average (New York) _do. ... . 368 425 .478 . 461 . 502 .474 .51 .444 . 409 .421 . 450 . 446 .438 . 452
ard:
Production, inspecter slaughter_ ... _ _thous of 1b__| 224,101 | 182,846 1 174,120 | 159,086 | 149,603 | 150, 261 | 154,242 | 109,618 | 218,913 | 198,576 | 196,353 | 172, 767
Stocks, dry and cold storage, end of month ___do_. 232,719 § 226,017 | 210,864 | 203,206 | 178,461 | 141,056 | 123,398 | 106,352 | 103,484 | 111,637 | 101,008 | 112,042
Exp()rts ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, do 62, 228 59, 328 68, 955 44, 762 42,213 40, 893 38,075 46,813 47,272 | 47,898 37,811 36, 380
Price, wholesale, refined (Chicago)__.._. dol. per Ib__ .135 L1458 .153 . 138 1138 .155 .155 . 158 .158 .175 175 .173
POULTRY AND EGGS
Poultry:
Receipts, 5markets_ _______.______. ___ thous. of 1b__| 48,423 | 47,203 55, 444 55, 987 57,090 67,334 | 69,209 { 90,080 90, 347 75,226 | 53,211 45,378 51, 961 52, 606
Stocks, cold storage (frozen?, end of month ... do.__.} 155,006 | 132,812 | 120,001 | 119,649 | 126,769 | 164,422 | 235,159 | 351. 756 | 368,378 | 332,817 | 330,135 {7292, 083 [ 259,975 | 218,072
Price, wholesale, live fowls, heavy type, No. 1
E (Chicage) ... ... dol. perlb_. . 260 . 250 . 250 . 225 . 190 L185 .185 . 150 . 148 145 . 148 . 150 r,155 R
Cggs: ;
Production, farm} millions__ 5,776 5, 600 5, 565 4, 967 4, 760 4, 568 4, 461 4,860 4, 885 5,280 5, 369 5,022 5,902 1 5,731
Dried egg production _thous. of 1b__ 2,612 3,154 3,308 2, 464 1,678 1, 607 1,315 1,205 1, 010 1,502% 72,249 2,246 3,093 ; .
Stocks, cold storage, end of month: i
Shell . e eemeiceeiee ... .thous. of cases. . 309 638 1, 200 1,453 1,259 1, 020 727 616 525 320 328 519 r 932 1, 205
szenA s thous. of lb.__|{ 61,604 94, 569 | 140,048 | 172,366 | 177,427 | 167,943 | 152,015 | 131,547 | 108,684 | 86,807 76, 848 65,643 | 7 78, 436 106, 219
Price, wholesale, extms large (Chicago)
dol. per doz.. . 406 . 396 .392 L3711 .414 . 382 . 459 . 437 . 400 .34 . 308 .322 .303 317
MISCELLANEOUS FOOD PRODUCTS
Confectionery, manufacturers’ salesg’- _ _thous, of dol._| 785,982 | 73,121 | 72,415 | 59,964 | 54,961 | 73,362 | 109,212 | 120,685 | 118,264 | 96,672 ] 96,970 | 791,338 | 90,770 |... - ...
Cocoa or cacao heans:
Imports (inel. shells)____ . _.________._ long tons__| 27,154 | 21,195 | 28,798 , 22,318 | 20,575 | 14,950 | 12,429 11,845 | 11,549 1 20,810 ) 37,630 | 15681 | __ . . .| ...
Price, wholesale, Accra (New York).___. dol. perlb__ . 265 . 263 . 260 . 261 . 290 .283 .278 . 255 . 266 L20 .23 . 234 P223 | ..

r Revised. » Preliminary. 1 No guotation.

2 Beginning January 1957, figures exclude data for sausage and sausage-room products and edible offal; comparable figure for December 1956 is 606,000,000 1bs,

tRevisions for wheat flour productlon and wheat grindings (January 1954-July 1955) and for egg Inoducnon (1950-53) will he shown later.
d'Revisions for 1954 and 1955 appear in the November 1956 SURVEY.




S-30 SURVEY OF CURRENT BUSINESS May 195
Unless otherwise stated,hstatistics lt‘l\roug;\ 1354 am}_ 1956 1957 .
descriptive notes are shown in the 1955 edition of . . . R ~
BUSINESS STATISTICS March | April | May | June | July | August |SCPYT| October| Novem-) Decem Jg?; F‘;‘;;u March | April
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con. !
Coffee: !
Clearances from Brazil, total __..__ 1,201 1,204 1, 562 1, 464 1,379 1,397 1, 415 1,449 1, 326 1, 584 1,671 1,288 1,048 i ..
To United States_.________ 711 988 940 804 868 899 885 700 898 1,201 883 679 ...
Visible supply, United States. - 770 753 772 872 081 891 1,063 1,030 1,111 965 988 1,181 853 ...
Imports. .. do 2,394 1,389 1, 616 1,803 2,074 1,445 1, 991 1, 466 1,377 1,663 2,019 2,404 | .. N
Price, wholesale, Santos, No. 4 (New York)
Fis perlb.. . 560 . 565 . 573 . 580 . 588 . 603 . 615 . 603 . 600 . 603 . 610 . 609 599 0. 592
sh:
Stocks cold storage, end of month.__._. thous. of 1b__j 127,459 | 122,741 | 124,218 | 144,144 | 163,506 | 178,785 | 195,648 | 200,838 | 200,403 | 196,001 | 168, 596 |~ 145,404 | 123,015 (. ... ...
Sugar
Cuban stocks, raw, end of month :
thous. of Spanish tons. . 3,707 4,257 4,022 3, 581 3,181 2,432 1,523 1,148 973 873 563 1,640 2,800 ¢ 3,79
United States: ;
Deliveries and supply (raw basis):
Production and receipts:
Produetion_ . __.___________._.__._. 38,740 | 22,411 37,008 | 50,750 | 20,060 | 14,675 | 113,448 | 591,151 | 794,615 | 546,245 | 115,426 | 53,164 . _______.
Entries from off-shore, total @ .. 608, 051 { 584,640 | 635,828 | 601,064 | 666,510 | 741, 221 | 503,213 | 456,306 | 282, 508 | 202,748 | 519,988 | 453,611 | 565,977
Hawaii and Puerto Rico__._.__.._.____ 146,223 | 181,119 | 238,419 | 219,224 | 187,036 | 246,680 | 184,476 | 282,385 | 189,762 | 86,742 | 50,532 ; 93,376 | 157,876
Deliveries, total ... 716, 555 | 746,474 | 732,440 | 803,328 | 869,070 | 916,359 | 815,887 | 835, 506 | 669,715 | 665,418 1 590,353 | 538,498
For domestic consumption 699, 165 | 711,784 | 720,001 | 781,578 | 865,344 | 910,060 | 811,798 | 830, 168 | 666, 768 | 661, 137 | 585, 089 7 536,683
Forexport. . _.._._._._______ 17,390 | 34,690 | 12,439 | 21,750 3,726 6, 299 4, 089 5,238 2,947 4,281 5, 264 1,815
Stocks, raw and refined, end of mo
thous. of short tons__ 1,762 1,618 1, 587 1,427 1, 231 1, 000 888 1,101 1,614 1, 906 1,826 | 71,809 1,793 |
EXpOrts. oo short tons_. 400 17, 082 33, 920 31, 889 456 519 625 028 624 440 564 1,205 664 !
Imports:
Igaw sugar, total @ . .o 348,430 | 317,420 | 345,179 | 376,216 | 353,752 | 394, 568 | 353,122 | 246,276 | 138,548 | 171,386 | 350,622 | 310,708
From Cuba.______._..._..... 237,057 | 222,285 | 247,928 | 233,526 | 260,125 | 288,150 | 272,280 | 202,930 | 98,873 | 151,084 | 231,559 | 214, 601
From Philippine Islands._._ 111,368 | 92,371 97,232 | 142,688 | 87,803 | 86,888 | 69,743 | 35,775 | 28,897 |-oo.-.-.- 119, 041 96,108
Refined sugar, total @ ... 68, 556 55,122 | 41,288 40, 099 51,124 42,391 3, 687 5,722 2, 541 3,016 45,080 | 36,012
From Cuba___.__ . do._..| 60,368 | 49,664 | 40,775 | 36,120 | 49,871 41, 060 765 3, 466 1,451 1,075 | 36,724 | 31,080
_____________________ dol.perlh.. . 060 . 061 . 061 . 060 . 061 . 061 . 061 . 063 . 063 . 064 . 065 . 061
dol. per 51b__ . 499 . 499 . 500 . 500 . 500 . 500 . 500 .507 .512 . 518 . 522 . 526 2825 .o
..dol.perlbh__ . 085 . 085 . 086 . 086 . 086 . 086 . 086 . 087 . 088 . 088 . 089
thous. of 1b__| 10, 617 7 786 6, 997 9, 803 7,564 7, 560 9, 605 7,696 4,777 10,344 8,197
: TOBACCO
af:
Production (crop estimate) . _.._.._...._. mil.of Th_| . e e e e LR 38 U IR SRR O,
Stocks, dealers’ and manufacturers’, end of quarter
tota] __________________________________ mil. of Ih__ 5080 . .| ... 4,587 |l 4,783 | e e £5,863 || omimeens 5,212 1 ...
Domestie:
Cigarleaf . __ . do.._. 376 oo e 382 ||
Air-cured, fire-cured, flue-cured, and miscel-
laneous domestie. .- ... _.__ mil,of th__| 4,420 {_ ... ... 4,019 ||
Foreign grown:
Cigar leaf _ .. 21 | 21 oo
Cigarette tobacco...__.___ 213 JRON D 195 [L.___ [ B
Exports, including scrap and s 27,760 | 30,205 | 35,489 i 30,505 | 23,094 | 36,274
Imports, including scrap and stems. , 53 9, 741 11,172 9,304 | 10,193 | 11,206
Manufactured products:
Production, manufactured tobacco, total. ... 16,041 16,029 | 16,737 | 15,457 12, 467 17,247 | 15,088 | 17,801 15, 346 11, 558 15,917 13, 268
Chewing, plug, and twist 6,361 | 6,185 | 6,723 | 6,787 | 5567 | 7,020 6,021 | 6,94 | 6331 4,864 | 6,539 5,510
6, 497 6, 582 6, 641 5,415 4,770 6, 707 6,189 7,205 5,970 4,246 6,031 4,858
3,184 3, 262 3,373 3,254 2,131 3, 520 2,879 3,632 3,045 2, 448 3,347 2,900
Consumption (with
Cigarettes (small):
X0 oo e emmcmi————— 2, 523 2, 430 2,751 2,941 2,497 2, 881 2,954 2,674 2, 585 2, 572 2,714 2, 463 2, 26, _________
Tax-paid._..._.____ 32,471 30, 185 36, 164 34, 303 31,032 | 37, 560 30 403 37 193 33, 585 25,070 35,982 31, 688
Cigars (large) tax-paid 501,912 | 501,228 | 553,654 | 477,276 | 428,309 | 514,905 | 456,019 { 549, 541 632 063 | 364, 509 | 437,127 | 391,193
Manufactured tobacco and smiff, fax-paid
thous. of Ib__| 15,702 | 15,761 16,593 | 14,969 | 12,321 17,158 | 14,644 | 17,245 | 14,049 | 11,709 | 15472 ; 12,997 )
Exports, cigarettes. ... ... _ millions. _ 1, 250 1,284 1,410 1, 567 1, 507 1,346 1,551 1,310 907 1,475 1,171 1,337 1.326 ...
Price (wholesale), cigarettes, manufacturer to whole- :
saler and jobber, 1. 0. b. destination '
dol. per thous.. 3.938 3.9038 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 3.938 | »3.938 e
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins@ ......_.._ thous. of 1b._| 15,337 15,445 18,316 14,833 11,421 14, 545 7,761 9,772 7,898 9, 382 10, 508
Calfand kipskins__..__...._. _-thous. of pieces__ 4 i} 132 83 135 74 69 57 43 150 103
Cattle hides. ... do___. 25 42 42 21 30 34 34 24 21 32 14
Goat and kidskins..__________ _o.do.._. 2,074 2,611 2, 666 2, 256 2,623 2, 534 1,798 1,759 1,325 1,936 2,205
Sheep and lambskins___ ... .. .. . ... do.... 4,473 3,404 3, 594 4,012 1,454 3,451 882 2,046 1,429 1,032 1,437
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 914/151b_______ dol. perlb._ .513 .525 . 500 . 500 . 500 . 500 . 525 .450 .488 .475 .438
Hides, steer, heavy, native, over 531b.._..__.. do.... . 105 .123 .123 .128 L1338 . 138 .148 .128 .128 .108 .103
LEATHER
Production:
Calf and whole kip....... _.._.._.___ thous. of skins. _ 819 759 701 644 496 668 586 738 737 722 872
Cattle hide and side kip_.._thous, of hidesand kips. - 2, 262 2,165 2,364 2,076 1,731 2,224 1, 970 2,275 2,193 1,987 | 72,254
Goat and kid__. thous. of skins.. 2,235 2,155 2, 544 2,061 1,797 2,033 1,706 2,198 1,820 1, 663 2,064
E Sheetp andlamb... .. ... -.-do___. 2, 310 2,275 2, 360 2,109 1,777 2,578 2, 140 2,202 2 113 1, 766 2,065
Xports:
Sole leather:
Bends, backs, and sides......._._.__. thous. of 1b._ ? ) @ ) 51 46 39 46 84 66 54
Offal, including welting and belting offal_._.do.... [©] (2 (2) (%) 31 36 17 13 22 13 35
Upperleather ... . ... ... thous. of sq. ft..] 32,615 | 32,466 | 32,978 | 32,439 2,891 3,633 3,053 3,054 2,000 3,002 2,923
Prices, wholesale:;
Sole, bends, light, f. 0. b, tannery......._dolL. perlb.. . 610 . 620 . 630 . 630 . 630 . 630 625 .625 .625 .625 . 625
Upper, chrome calf, B and C grades, f. 0. b. tan-
1 1) PP dol. per sq. ft-_ 1.030 1.125 1.078 1.118 1.118 1.123 1.123 1.118 1.145 1.145 1.112

* Revised. » Preliminary.
t December 1 estimate of 1956 crop.
o"Bags of 132 1b,

3 Not separately available,
§Data represent price for New York and Northeastern New Jersey.

3 Excludes small quantities combined with other types.

QIncludes data for types not shown separately.
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LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total . _......._.....__. thous. of pairs._| 55,341 | 48,968 | 48,2890 | 44,806 | 42,771 | 55,656 | 45485 | 52,239 | 46,026 | 41,944 | 51,535
Shoes, sandals, and play shoes, except athletic,
thous.of pairs._| 49,636 | 43,240 { 41,909 | 38,408 | 36,715 | 46,346 | 37,106 | 42,128 | 38,267 | 37,107 | 47,410
................................... 9,643 | 9,789 ! 7,803 7,337 | 9,583 7973 | 9,286 | 8487 | 7,744 9,084
1,761 1,930 1,622 1,628 2,044 1. 685 1,781 1,491 1,654 1,937
22, 861 21,194 20,783 20, 406 25,030 19,276 21, 464 19, 263 18,705 25, 224
Misses’ and children’s. _ 5,724 | 5787 | 5474 | 5087 | 6,635 | 5443 | 6,397 5,925 | 6,016 | 7,547
Infants’ and babies’. . _c.oomueea 3,251 3, 209 2,636 2,257 3,054 2,729 3, 200 3,101 2,088 3,618
Slippers for housewear.  -vouoceocaaaacaooo 5,153 5, 660 5,624 5,181 8,222 7,554 9,183 7,671 4,182 2,859
Athletie. .ol 451 486 473 368 546 493 553 576 482 477
Other footwear. 124 234 301 507 542 332 375 412 173 789
Exports. _.______ 1287 1288 1236 232 352 291 333 264 326 225
Prices, wholesale, {, o, b. factory
Men’s and boys’ oxfords, dress, cattle hide upper,
Goodyearwelt______________.__.._ 947-49=100. 119.8 124.1 124.1 124.1 124.1 124.1 124.1 124.1 124.1 124.1 124.1 124.1 | p124.1 | _._.____
Women s oxfords (nurses’), side upper, Goodyear
................................ 1947-49=100__ 118.1 129.9 129.9 129.9 129.9 129.9 129.9 131.3 131.3 131.3 131.3 131.3 | »131.3 |..ooo._.
Women s and misses’ pumps, suede split_...do-___ 117. 4 117. 4 117. 4 117. 4 117.4 117. 4 117. 4 117.4 117. 4 117.4 117.8 117.8 | »117.8 |________.
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Associatxon t
Production, total. ... ... ... 3,092 3,145 3,431 3,312 3,067 3, 538 3,147 3,403 2,975 2, 554 2,720 2, 612
Hardwoods 801 597 627 640 633 658 658 654 607 550 561 573
Softwoods. - .do-_.‘ 2,491 2,548 2, 804 2,672 2,434 2, 880 2, 489 2,749 2, 368 2,003 2,159 2,039
Shipments, total. .. _cocnoveaoan ——--do_.._| 8,265 3,268 3,381 3,167 2, 949 3,262 2,871 3,156 2, 804 2, 390 2,625 2,486
Hardwoods. .cooweccencunaoon 669 639 593 557 511 556 571 584 556 507 5 535
Softwoods 2, 596 2,629 2,788 2,610 2,438 2,706 2, 300 2,572 2, 248 1,883 2,116 1,951
Stocks, gross (mill and concentration yar
month, total .. ... ____ - 8, 522 8,399 8, 450 8, 508 8,716 8,991 9, 247 9, 496 9, 660 9,824 9, 863 9, 989
Hardwoods. - 3,131 3,089 3, 123 3,206 , 328 3,430 3,517 3, 586 3, 637 3, 681 3,733 3,771
Softwoods. e [i! 5,391 5,310 5,327 5,392 5,388 5, 561 5,730 5,910 6, 023 6,143 6,130 6,218
Exports, total sawmill products_- ... Mbd. ft..| 62,691 { 61,269 | 59,587 | 67,974 | 70,485 | 64,036 | 61,639 | 70,035 | 55,235 | 82,249 | 56,983 | 66,281
Imports, total sawmill produetsf ... ... ___.._ do..._| 292,078 | 265,126 272,264 | 290,501 | 327,726 | 332,975 | 294,491 | 314,368 | 279,133 | 227,006 | 175, 509 | 206, 386
SOFTWOODS
Douglas fir:}
Orders, ROW . oo mil, bd. ft. 872 804 798 697 712 752 652 798 683 679 651 634
Orders, unfilled, end of month._ w--do._.. 758 734 668 583 589 566 554 578 537 608 585 582
Production__..___.________..__. -do..._ 776 783 843 767 655 830 717 825 761 633 689 692
Shipments. . o oo ool ool -do_... 820 828 864 781 706 775 664 774 725 607 674 637
Stocks, gross, mill,end of month. _____________ do._.. 1,033 988 968 954 902 956 1,010 1,068 1,097 1,122 1,082 1,137 1,198 | ... ..
Exports, total sawmill products........... Mbd.ft..| 26,280 [ 25805 | 23,300 | 28,398 [ 34,9131 23,669 | 27,664 | 33,500 | 24,260 { 37,584 | 22,775 | 35,040 { 33,831
Sawed timber.________...____ -do.._. (%) (2) (?) (2) 21,310 | 12,882 [ 16,699 19,286 | 14,117 | 22,225 12,858 19, 437 19,692 |_
Boards, planks, seantlings, etc____ —-do..._ @) ) () ) 12,703 | 10,787 | 10,965 14,214 | 10,152 15,359 9, 917 15, 603 14, 139
Prices, wholesale:
Construction, No. 1, dried, 2/ x4/, R. L.
dol. per M bd. ft..| 89.320 | 89.915 | 89.786 | 89.174 | 88.206 | 86.773 | 85.089 | 83.159 | 81.603 | 80.654 | 81.989 |r80.905 [»80.185 |_._..._..
Flooring, B and better, F. G.,1” x4, R. L.
South dol. per M bd. ft..| 134.603 [3135.001 |2135.234 |3134.989 | 3132.570 | 3131.247 | 3130.879 |3 129. 685 |3 130.646 (3 130.034 [3131. 320 [$131.308 |»8129.759 [_._......
outhern pine:
Orders, NeW. ... ____________ mil. bd. ft.. 733 727 723 664 675 730 641 711 619 516 658 557 634
Orders, unfilled, end of month__ _..do__.. 270 287 261 240 221 215 211 198 174 158 178 180 166
Production____.. _._._ ___._.._ _do__.. 729 714 760 691 690 729 650 744 690 615 738 570 616 |
Shipments ~do__ 738 710 749 685 694 736 645 724 643 532 638 555 648
Stocks, gross (mill and concentration yards), end of
month. ... .. 1. b 1, 806 1,810 1,821 1,827 1,823 1,816 1, 821 1,841 1, 888 1,971 2,071 2, 086 2,054 |.__.__..
Exports, total sawmill products. 6, 540 5, 639 7, 567 7,208 7,983 8, 614 5, 966 6, 100 6, 979 9, 536 6, 851 7.505
Sawed timber. ... _..__..._ ... __ - [Q) ®) [0 ®) 2,010 1,740 1,918 1,454 1, 841 1, 809 1,203 1,451
Boards, planks, scantlings, ete........_....__. @) @) 2) @) 5,973 6,874 4,048 4,646 5,138 7,727 5,648 6,054
Prices, wholesale, composite:
Boards, No, 2and better, 1”7 x 6”7, R. L.
do. l per M bd. ft..| 84.079 | 83.826 | 83.035 ( 81.891 | 82.425 | 81.884 | 81.884 | 81.794 | 81.794 | 82.062 | 80.465 |r78.395 |» 78,121 |.._.._...
Flooring, B and better, F, G., 1" x 4"/, 8.
w in dol. per M bd. ft_.| 155.159 | 154.179 | 154. 546 | 153.934 | 154.154 | 154.338 | 154.154 | 154.154 153.970 | 153.542 | 152,133 [r148,779 | » 48,481 | ____..___
estern pine:
Orders, new __.mil, bd ft_. 678 681 714 733 685 730 681 733 626 554 540 511 628
Orders, unfilled, end of month. 498 489 441 424 415 347 359 361 319 365 375 395 451 |
Production_____ ... ___.__._.. 610 671 788 818 746 N2 769 808 600 501 451 486 558 1.
Shipments___ 639 690 762 749 694 799 668 731 584 508 530 492 572
Stocks, gross, mill, end of month._____ . 1,673 1,654 1, 680 1, 750 1,803 1,917 2,017 2,094 2,110 2,103 2,024 2,018 2,004
Price, wholesale, Ponderosa, boards, No. 3 common
........................ dol. per M bd. ft..| 82.81 83.50 83.67 82,21 79.80 77.39 73.53 70.83 70.10 71.46 72.52 1 r73.38 | »73.38 ___......
HARDWOOD FLOORING
Maple, beech, and birch:
Orders, NeW. ... i ciaee e M bd. ft.. 5, 650 4, 900 5,325 4,350 4, 525 4,375 3, 000 2, 700 4, 000 3,950 4, 250 3,475 3,950 |.
Orders, unfilled, end of month__ o.--do_.__! 15000 | 16,050 | 16,900 | 15,400 15,450 | 14,550 | 13,350 | 13,000 | 13,250 [ 13,350 | 13,750 | 14,025 14,150 |_
Production ... _._.__.__.__ _.do_.__ ) 4,050 4,250 4,000 3,225 4,350 3, 300 3, 700 , , 600 4,300 3, 700 3,750 |
Shipments. ... - _c.ococooooo _do___. 3,700 3, 600 4,100 5,025 4,300 5, 000 3, 500 3, 100 3,350 3,375 , 850 3, 150 3,350 |.
o S‘gocks, gross, mill, end of month...__. ... .._ do____{ 8,000 8, 8, 700 7,700 6, 555 6, 200 6, 350 7, 050 7,300 7, 500 8, 100 8, 650 9,150 | ____._
ak:
Orders, NeW._ . e oo memacee e do._..{ 105,106 | 91,136 | 85,603 | 78,010 | 79,601 | 92,406 , 72,017 | 86,426 | 74,843 | 62,525 ] 80,671 | 73,083 92, 442
Orders, unfilled, end of month_. _.do....| 80,765 | 82,346 | 74,889 | 62,224 | 55624 | 49,448 | 40,867 | 35,800 | 32,296 29,630 | 33,573 | 37,624 50, 514
Production._ ... _......... ..do....| 98,616 | 93,738 | 104,641 | 96,955 | 87,880 | 102,497 | 87,730 | 100,475 | 86,462 | 70,985 | 87,010 | 74,467 | 72,6561
Shipments____._...__...._....... _-do_...| 95791 | 91,370 100 007 | 93,349 | 86,201 | 97,807 | 84,993 | 93,729 80 601 | 65,903 | 78,400 | 69,632 77,471
Stocks, gross, mill, end of month.... 73,249 74 556 79 190 ¢ 80,516 | 81,038 87 716 88 885 ¢ 95,631 t 101, 492 106 574 115 094 119 929 | 110,676 1. __
rRevised. » Preliminary. 1 Excludes exports of infants’ and children’s shoes. 2 Not available. 3 For C and better, flat or mixed grain; not entirely comparable with data prior

to April 1956.

tRevisions to be shown later are as follows: All types of lumber, January 1954-March 1955; imports of sawmill products, April 1955-January 1956; Douglas fir, January 1953-October 1955.
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LUMBER AND MANUFACTURES—Continued
PLYWOOD
Hardwood (except container and packaging):
Shipments (market), quarterly total
M sq. ft., surface measure. .| 236,405 |_____.___{._.__._._. 212,802 ¢ .} ... 188,520 | oo e 201, 501
Inventories (for sale), end of quarter........... do.__. , 938 |- R 39,183 ||l 9,186 || 48, 947
Softwood (Douglas fir only), production .
M sq. ft., 38’ equivalent. .| 469, 751 | 446,925 | 431,560 | 372,282 | 355,424 | 475,763 | 411,981 | 493,563 | 444,773 | 506,066 { 439,505 | 405,013 | 404,061 | 473,105
i ! I
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, totald .. .. short tons. | 916,793 | 918,221 | 1,008,246; 914,645 | 701,488 | 710,271 | 908,056 | 1,140,215 | 923. 148 1,160,670 | 981,743 |1,016,175/1,400,916 | . .___.
Serapd'. . _.. _.do.. .| 490,090 | 480,170 | 574915 | 531,516 | 438,908 | 472,165 | 545 470 | 683,537 | 490,708 | 621,775 {726,244 | 607,765 | 775, 968
Imports, totalg. _.do. _ | 134,967 | 141,590 | 177,702 | 162,642 | 168,926 | 225,631 | 178,934 | 255,122 ! 296,827 | 225,532 | 213,757 | 184,434 | .. ____
R 13,263 11, 576 13,914 10, 214 13,102 26, 907 25, 024 24,788 25, 607 28,753 20, 741 19,57} ...
Iron and Steel Scrap
Production and receipts, total.__thous. of short tons. 7,233 7,145 7, 536G 6, 595 2, 304 6,127 6,733 7, 664 7,108 7.475 7,320 | 76,741
Home serap produced _do.__ 4,087 3,934 3, 17 3,677 989 3,270 3,755 4,162 3,941 3. 970 4,070 3,744
Purchased serap received (net). 3,151 3,210 3,639 2,918 1,315 2, 857 2,978 3, 502 3,167 3. 505 3,251 | 2,997
Consumption, total_ ____.______.__ 7, 541 7,270 7,271 6, 714 2,225 6, 108 6,979 7, 529 7,063 7.017 7,427 | 76,763
Stocks, consumers’, end of month 6, 863 6, 737 7,054 6, 934 7,013 7,027 6, 786 6, 923 6, 958 7, 416 7,312 1 7,306
Ore
Iron ore:
All distriets:
Mine produetion.______.___._. thous. of long tons 3, 649 8,084 | 12,970 | 13,233 1,490 9,062 | 13,404 | 13.852 8, 351 4,837 3, 841 3. 560
Shipments_ ... ... do.__. 2, 004 7,332 13,728 13,879 2,143 9. 898 13, 512 14, 305 10, 288 4, 448 1. 901 1,817
Stocks, at mines, end ofmonth .. ... ... . .do. ... 8, 905 9, 657 8,918 8,459 7,806 7,854 7,716 7,263 5,327 3, 699 7,649 9, 398
Lake Superior district (U. 8. and Canadian ores):
Shipments from upper lake ports_._________ do . _. 5674 | 12,554 | 12,939 2, 666 8,045 1 12,745 | 12,628 8, 801 1, 580 0 0
Consumption by furnaces§ . ______ _do 123,370 7, 457 7,916 , 8! 7,217 7,556 7. 485 7,840 7.892 7.099
Stocks, end of month, total§ _do....| 23,020 19,373 | 24,010 41,213 | 47,483 | 50,537 | 45,508 | 37,484 1 30.110
At furnaces§_ ... e _.do_ .. 20, 365 17,184 21, 449 37,376 ; 43,235 45,947 | 41,231 33, 580 26,817
On Lake Erie docks§ ... ... ____.___._ do. . 2, 655 2,189 2, 562 3,837 4,248 4, 591 4,277 3,905 3,293
Importsa . - do. .. 1,397 1,623 3,012 3, 537 3,877 2,608 1,630 1,692 1,857 }eono ot
Manganese ore, imports (manganese content)d®.do. .. 72 63 63 65 103 64 96 9 89 fewmoma e
Pig Iron and Iron Manufactures
Castings, gray iron:
Orders, unfilled, for sale_ ____.. thous. of short tons._. 1,163 1,145 1. 086 1,041 1,109 1,074 1,037 996 917 920 T 905 931
Shipments, total_ e emee s do.. 1,255 1,218 1,236 1,152 763 1.103 1,110 1,275 1,176 1,109 { 1,213 1,103
For sale . 715 702 737 687 488 672 649 734 635 587 r 642 582
Castings, malleable iron:
Orders, unfilled, forsale....._____.__.._._ short tons. .| 106, 491 99, 573 93, 677 86, 247 92,078 91, 883 92, 563 92,734 89,977 | 92.311 93, 886 90.725 { .o
Shipments, total ________ do_ . 86, 941 83,320 | 80,138 75,635 54,340 | 74,422 69,380 | 81,528 82,717 1 76,352 85,977 | 7 78,028
pi Forsale ... . .. . do.. 46,266 | 47,064 | 51,053 | 45,022 | 31,300 | 43,479 | 41,902 | 50,219 | 47,979 | 44,268 | 51,508 | 46,729
ig iron:
Produetion._. ... ... ... thous. of short tons. .| 7,149 6,925 6, 921 6, 435 1,107 5 142 6,933 7,316 7,036 7.335 7,282 6, 658 7,247 |cooaeio.
Consumption____ _do__.. 7,075 6, 806 8, 702 6, 319 1,079 5,173 6, 780 7,224 6, 986 7,164 7,260 | r6,563 | 26,89 {_____.___.
Stocks (consumers’ and suppliers’), end of month
thous. of short tons_. 2,167 2,186 2,292 2,315 2,419 2, 326 2,396 2,380 2,308 2, 355 2,268 + r 2,241 | 22,437 {___..____
Prices, wholesale:
Composite . ___________________ dol. per long ton . 58. 59 59. 65 50.65 59. 65 61.08 62.35 62.45 62,45 62.45 62. 45 62.45 62.45 63, 84
Basic (furnace). do__ .. 58. 50 60. 00 60. 00 60. 00 60. 00 62. 50 62. 50 62. 50 62. 50 62. 50 62. 50 62.50 | »64.50 |._
Foundry, No. 2, do.__ 59. 00 60. 50 60. 50 60. 50 63.00 63. 00 63.00 63.00 63.00 63. 00 63.00 63.00 | »65.02 |__.____._
Steel, Crude and Semimanufactures
Steel castings:
Shipments, total________ . ____...._____ short tons. .| 170,045 | 163,708 | 178,227 | 164,661 | 117,984 | 159,831 | 155,046 | 175,630 | 164, 114 | 158,725 | 169, 240 [~154, 932 [» 159,942
For sale, total ... 130,839 | 125,015 ) 142,025 | 129,147 96,350 | 127,001 | 121,705 | 135,798 | 126, 900 | 125,569 | 133,826 | 121,667 |....___._
Railway specialties 81,991 27,475 | 35,949 | 31.296 19,833 | 32,965 33,496 | 34,762 28, 284 34, 080 30, 090 27,181 |.____.__.
Steel forgings (for sale):
Orders, unfilled._____.__.__._____ 577.7 569. 4 551. 3 539. 6 546.9 562.4 | 7619.9 538.7 553. 4 537.9 536. 9
Shipments, total_ __ 158.9 150.0 150.6 143. 4 98.5 123.2 1215 148.3 134.5 129.6 147.7
Drop and upset. . __._.__ 122.2 114.8 112,40 103. 4 76.2 89.1 88.2 110.8 100. 3 96. 3 113.0
Press and open hammer___ 36.8 35.2 38.6 40.1 22.2 34.0 33.3 37.5 34.2 33.3 31.7
Steel ingots and steel for castings:
Production__ ... ____________________ _____._ 10, 925 10, 524 10, 490 9,721 1, 622 8,123 10, 423 11, 049 10, 556 10, 83& 11, 009 9, 987 10, 589 ' 9,814
Percent of capacityf. . . ... ... __ T 100 100 96 a2 15 75 99 101 100 99 97 9! 3 90
Prices, wholesale:
Composite, finished steel _.___.______.__dol. perlb_. . 0581 . 0581 . 0583 . 0583 0583 . 0620 . 0627 . 0627 . 0626 . 0628 . 0629 L0632 1 . 0633 . 0633
Steel billets, rerolling, carbon, f. 0. b, mill :
dol. per short ton_. 78. £0 78. 50 78. 50 78. 50 78.50 84.00 84,00 84.00 84.00 84.00 84.00 | 89.00 . »89.00 i....__.__
Structural shapes (carbon), f. 0. b. mili_.dol. per 1b.. . 0487 . 0487 . 0487 . 0487 0487 L0527 . 0627 . 0527 L0527 L0527 . 0553 L0567 | 20867 | _____
Steel scrap, No. 1, heavy melting (Pittsburgh)
dol. per long ton__{ 48.50 54. 50 49. 50 44. 50 44. 50 54. 00 58.50 55. 50 62. 50 66. 50 62. 50 53.50 | »50.50 |._..___..
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of month.______.___ thousands._ . 2,278 2,322 2,334 2,502 2, 536 2. 266 2,126 2,070 1, 805 1,708 2,308 2,152
Shipments..____.._._.__.._. 2, 251 2,204 2, 469 2,659 2,379 2,035 1,731 1,914 1,878 1,874 1, 907 1, 803
Stocks,end ofmonth . __________ . ___ .. do.__. 61 59 69 65 57 65 r 62 62 61 62 69 64
Cans, metal, shipments (in terms of steel consumed),
total for sale and own use__ _________ short tons._|” 341, 237 | 483, 628 | 338, 367 |~ 405,083 | 448, 529 v 593, 912 |r 533, 261 |~ 516, 540 | 265,169 | 267,144 | 314, 488 |r 280, 305
coo-do... 7194, 116 7 322,941 v 183, 208 |~ 224, 299 | 266, 336 |7 418, 959 |7 392, 158 17 352,673 | 154,249 | 153,092 | 183,293 |r 161, 659
..do.__.17147,121 |7 160, 687 [r 155,069 |~ 180,784 | 182,193 | 174,953 | 141,103 | 163,867 | 110,920 | 114,052 | 131,195 |~ 118,736
Shipmentsforsale... ... __ _...do.__|7238,243 |r 424, 140 |7 279, 136 |7 345, 430 |* 396, 151 ir 531,036 | 458,039 |r 453,970 | 219, 267 | 221,290 | 262, 984 |r 234,194
Closures (for glass containers), production .. millions. _ 1, 533 1,495 1, 591 1,493 1,390 1, 594 1, 368 1,685 1, 436 ., 280 1, 403 1,251
Crowns, production..._____._ ... __. thousand gross..! 34,369 | 37,619 ' 23,862 ! 20,566 ' 24,548 24,870 ' 18833 21,289 ' 16,706 ' 16,941 22,724 ' 24,091
r Revised. » Preliminary. 1 Total for January-March. 2 Total for July-August.

§ Beginning 1956, data (compiled jointly by The Lake Superior Iron Ore Association and American Iron and Steel Institute) reflect increased coverage of approximately 70 U, 8. and Canadian
furnaces. Also, some U. S. ore previously reported as held on Lake Erie docks is now included in stocks at furnace yards, and certain small stocks of ore, not fully reported in earlier data, are
now more accurately represented. Comparable figures for earlier periods are not available,
(except that for 1955, exports of iron and steel products are further revised as follows (short tons): Total—May, 854,549; June, 879,842; September, 789,530; November, 815,810; scrap—May,

487,300; June, 545,812; November, 446,451).

J*Revisions for 1954 appear in the June 1956 SURVEY and for 1955 in the October 1956 issue, p. $-35

$ For 1957, percent of capacity is calculated on annual capacity as of January 1, 1957, of 133,459,150 tons of steel; for 1956, data are based on capacity as of January 1, 1956 (128,363,090 tons).
NOTE FOR STEEL PRODUCTS, p. 8-33.—Data for semifinished products comprise ingots, blooms, slabs, billets, ete., skelp, and wire rods (formerly included with wire and wire

products); rails and accessories include wheels and axles.

Monthly data for 1950-54 and annual shipments beginning 1933 on the revised basis will be shown later.,



May 1957 SURVEY OF CURRENT BUSINESS S-33
Unless otherwise stated,hstatistics through 1954 audf 1956 1957
descriptive notes are shown in the 1955 edition o .
BUSINESS STATISTICS March | April | May | June | July | August|SePYom-} october | NQVem-| Decem- | Janu- | Febru- | npapen [ ppry
er ber ber ary ary
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
8teel products, net shipments:§
Total (all grades)_____________._ thous. of short tons. 8, 256 7,784 7,765 8,078 7,058 7,931 7,431 7,064 7,809 7,067
Semifinished produets.___.._____._ . . ______ do.... 447 387 393 417 367 400 39 399 38 360
Structural shapes (heavy), steel piling. . _do.__. 525 478 516 538 543 600 569 564 573 583
Plates .. e _do.__ 707 712 695 754 747 796 775 607 777 763
Rails and accessories. . . __ .do__. 238 233 206 203 211 215 197 214 224 208
Bars and tool steel, total ~do.___ 1,284 1,209 1,267 1,288 1,124 1,262 1,218 1,166 1, 180 1,085
Bars: Hot rolled (incl. light shapes) _do_.. 877 801 853 826 756 849 820 788 802 713
Reinforeing__________________ do._.. 217 228 230 275 234 250 250 240 224 235
Cold finished ... __.._.______________ do___. 178 167 171 174 125 152 139 129 144 127
Pipeand tubing. ... ____________. do.__. 952 914 1, 055 1, 000 831 990 931 915 1. 039 905
‘Wire and wire products. . .___________ ~do.__ 395 375 408 457 342 348 298 263 314 287
Tin mill produects (incl. black plate) .. -do._. 798 787 485 625 539 588 451 406 649 529
Sheets and strip (incl. electrical), total.. ~do._. 2,910 2, 655 2,739 2,796 2, 353 2,733 2,602 2,532 2,674 2,347
Sheets: Hotrolled.._.__._____._____._ .do__. 853 798 794 816 705 840 802 826 847 731
Cold rolled (incl. enameling) ... _. do. .. 1,327 1,191 1,268 1,277 1,046 1,211 1,189 1,130 | 41,232 | 1,083
NONFERROUS METALS AND PRODUCTS*
Aluminum:
Production, primary, domestie...._..._._short tons 145,805 | 144,726 | 150,800 | 145,726 | 151,624 ; 92,406 | 132,316 | 149,125 | 145,081 | 148 391 | 147,029 | 119,059 | 135,705 | __ _____
]I:Ensltimate(d recovlgry from serap®.____..___.___. do. . 31, 117 , 1 30,380 | 26,740 | 26,258 | 28,576 | 28,131 34,907 | 32,571 28,164 | 33,520 |»30,471 | _____.__| .. ..
ports (general):
Metal and alloys, crude 13,496 | 13,572 | 19,217 15,423 | 25,924 | 18,810 | 17,244 | 23,097 | 18,648 | 21,47 19,886 | 17,577 || ...
Plates, sheets, ete ___do__. , 1, 898 2,185 1, 501 1, 657 1,731 1, 265 1,798 1,682 1,361 1,252 1,490 |.________ -
Price, primary ingot, 9%+ ... __._._.. dol. per Ib. . 2458 . 2590 . 2590 . 2590 2590 . 2671 . 2710 . 2710 .27110 2710 L2710 . 2710 2710 0.2710
Aluminum shipments:
Mill produets and pig and ingot (net).____ mil. of 1b._|7 5 391.0 367.8 1 r377.3 | r332.3| r354.6 | r313.3 307.7 1 r361.9 318.9 281.4 | v330.4 1 *306.5 341.4 | ...
Mill produets, total____._._________ do____| §279.1 | r260.5 ) 264.3 | r240.6 | r247.8 217.8 217.4 | r252.9 218.3 194.8 ] r234.8 | r206.4 227.8 | ...
Plate and sheet_ _do___ 156. 0 143.9 147.6 132.5 139.6 104.3 117.1 136. 5 114.6 99.9 | r126.0 109.8 18.3 |
CastingsA ..o _do_.. 73.8 67.9 65.8 58.2 53.0 61. 4 62.5 74.2 69.7 67.3 73.0 69.7 |
Copper:
Production:
Mine, recoverable copperA. . _.o....._ short tons. .| 98,104 | 95608 | 99,682 | 94,042, 80,600 | 92,067 | 85202 | 03,600 { 88,632 | 87,205 93,210 | 790,256 | 294,130 | ________
Refinery, primary______._.___ .--do_...| 125,032 | 123,344 | 133,135 | 125,760 { 107,565 | 109,726 | 108,780 | 125,204 | 121,334 | 123,197 | 137,362 | 114,263 | 128,046 | ________
From domestic ores. _do_.. 97,040 | 94,943 3 90, 051 81,814 , 583 &2, 727 93,542 | 89,277 | 84,890 98, 401 83, 239 92,103 | _______.
From foreignores.___...._....__ do___.: 27,892 | 28, 401 35,127 | 35,709 | 25,751 26,143 | 26,062 | 31,662 | 32,057 | 38298 | 38,961 | 3,024 | 35943 ) . ____ .
Secondary, recovered asrefined....___._.____ do__. 25,932 | 24,49 24,318 | 25780 | 19,224 | 19,0838 | 17,383 15,808 | 16,597 | 22171 20,492 | 19,821 19,372
Imports (general):
Refined, unref., serap®® ..o oo do..._| 44,170 | 47,881 52,446 | 52,992 | 49,324 58, 091 47,882 | 63,686 | 41,652 | 60,226 | 58795 | 43,088 | 55,330 | ___. .. __
- Refined. .. eicainas do....| 19,443 | 16,687 | 15,994 | 14,683 | 16,782 17,497 | 13,697 5,016 | 14,345 | 14,970 13,496 | 14,190 16,155 [ ...
xports:
Refined, scrap, brass and bronze ingots®..__do_...| 121,686 | 118,040 | ! 30,303 | 117, 703 16,172 | 24,047 | 27,277 | 29,312 | 25,165 | 49 243 43,107 | 40,981 57,151 ________
Refined . . _.._________._.___________ .do____| 16,076 12,115 23,922 | 15,147 9, 302 18, 570 22,025 21,213 17,836 | 39,620 29,933 29, 769 41,376 | ________
Consumption, refined (by mills, ete.)t.. _do____| 151,070 (v149,326 |~ 148,233 r129,748 r 82 257 r125 600 115204 | 132,256 | 116,119 |- 112,119 |7132,754 7112,335 |7116,700 | _._..__.
8tocks, refined, end of month, total .. -do..._.| 149,390 | 161,225 | 164,055 181,678 r238, 947 236,865 r218, 596 (221,978 |~ 238, 901 |~ 237, 157 |7 228,768 |r 237,971 [r249,612 | . ___
Fabricators’_. . _..__._.__..__. P, 102,272 | 108,496 ~ 114,898 | 129, 540 154,902 147,093 132,407 ir121, 855 |r 127, 544 |r 121 842 {7112, 696 {r102,209 |110,225 | _ ______
Price, bars, electrolytic . Y. __._____ dol. per 1b.__ . 4673 . 4616 . 4553 . 4506 4081 . 3063 . 3960 . 3862 . 3570 3565 . 35! . 3258 . 3145 . 3152
Copper-base mill and foundry products, shipments
(quarterly):
Brass mill produets. ... ... ... mil. of Tb._ 688 [ oo feeooo 570 | feameoas 462 (e[ ._ 505 {. oo 506 [.___ ...
Copper wire mill products®_..._.__ ..-do___. 428 | o L% % 3 O b0 2 R I 405 | . 409 | ...
B(rlass and bronze foundry produects_..._______. do.__. 274 | 263 |- i eaeeaes 216 | 225 | P27 | ...
ad:
Production:
Mine, recoverable leadA_______________ short tons_.{ 30,950 | 29,7051 29,975 29,481 27,969 | 30,630 | 27,415 | 31,520 sy 27,109 | r 30,229 | 29,136 | 30,373 | ___.___.
Secondary, estimated recoverable®. ___do____| 37,047 | 38,434 [ 40,429 ) 37,049 | 33,094 | 33,536 | 35356 | 38,650 | 34,301 | 34,498 | 36,000 | 38,283 | ________| . _____
Imports (general), ore®, metal®_____ do__..} 29,695 | 42,635 | 43,016 | 29,982 , 061 | 36,265 | 42,145 [ 32,804 | 41,294 | 56,095 54,063 | 33,527 |. .o .| _....___
Consumption, total____________________________ do__._| 96,600 | 96,400 | 101, 200 ), 85,900 | 105,900 | 95,000 | 110,100 | 101,000 | 89,700 | 101,400 | 94,400 |________.| ________
Stocks, end of month:
Producers’, ore, base bullion, and in process®
(ABMS _sbort tons__| 118,230 | 117,236 | 123,621 | 130,561 | 126,960 | 133,028 | 126,274 | 119, 141 | 121,051 | 118,078 | 120,975 | 123,276
Refiners’ (primary), ref. and antimonial®___do.._.| 50,371 52,188 | 48,843 44,369 | 47,628 { 37,706 38,650 | 40,398 | 35,196 9, 120 40, 559 44,833
Consumers’, total .. ____._________.________ do.___| 128,246 | 131,162 | 131,243 | 119,613 | 123,695 | 114,066 | 119,773 | 112,753 | 102,688 | 115,572 | 118,124 | 117, 554
Scrap (lead-base, purchased), all consumers_.do___..| 51,949 | 51,903 | 53,116 | 49,956 | 50,798 | 53.339 | 52,129 | 58,991 | 59,111 | 57,020 | 55,465 | 56,535
Tll;rice, pig, desilverized (N. Y.)____._____ dol. per Ib._ . 1600 . 1600 . 1600 160 . 1600 . 1600 . 1600 . 1600 1600 1600 . 1600 . 1600
Production, pig, total_____________________ long tons__| 2,012 2,075 2, 250 1,211 2207 1, 694 1,587 1, 993 1,929 1,788 2, 049 2260 {____.____ -
Imports for consumption:
Ore®..... do____ 1,761 1,890 1,053 679 1,182 918 1,462 1,230 1,224 127 15| O
Bars, pigs, N _do____ 4,679 4,348 4,707 4, 508 4, 557 5, 380 4,835 6, 625 5, 894 6, 285 4,746 3,964 |______ . | ______._
Consumption, pig, total____._________ .. _do____ 8, 300 7,965 7,615 7,415 4,415 7, 390 7,410 8. 420 8, 000 7,270 7,995 7,140 | |oaoo
Primary..____ . ___ - _do.___ 5,405 5,380 5,230 5,045 2, 455 4,915 5,305 5,775 5, 550 4,895 5, 440 5,000 .| _._.__.
Exports, incl. reexports (metal)©O_________ _do____ 433 88 20 97 20 19 16 90 112 120 9! 26 243 1 ______.
Stocks, pig, end of month, total____ _do____| 18,421 16,182 | 15,411 15,222 | 16,787 [ 19,050 | 20,589 18,353 | 19,272 | 20,121 19,185 | 18,190 | _____ . | ________
Industry. «cooe oo ceee—-do____| 16,930 14, 900 14, 785 15,195 16, 760 17, 570 18, 670 17, 640 18, 390 19,105 19,135 18,190 .. _____ | ___.__._
Zﬁriee, pig, Straits (N. Y.), prompt______ dol. perIb__| 1.0057 . 9917 . 9688 . 9448 . 9616 L9896 | 1.0357 1.0572 1.1026 | 1.0401 1.0135 | 1.0022 9948 . 9930
c:
%Vline rt)ro(ductio?), recoverable zineA . __._ short tons__| 47,773 | 44,888 | 47,232 | 45,003 | 42,963 | 45,437 | 41,980 | 48,861 | 45,449 | 44,084 | 49,186 | r 45,847 50,150 | ___.___.
‘mports (general):
Ores and concentrates®® ... _____._______ do____| 41,300 | 43,453 | 39,688 | 38,093 | 41,955 | 50,462 | 37,960 | 47,182 | 39,803 | 45,425 | 42,180 | 41,314 .. ______| ________
S]l\getal (slab, blocks) O ncoooe o do._._{ 12,178 | 14,081 14,124 | 10,691 12, 631 14,179 | 26,094 | 31,079 | 27,580 | 46,452 | 27,494 | 24,288 | _____.__|.__.._._.
ab zine:
Production (primary smelter), from domestic and
foreignores..______._________________ short tons._| 85,050 | 82,638 | 75674 | 72,884 | 78,914 | 84,395 | 84,583 | 85,797 | 85478 | 91,496 | 86,748
Secondary (redistilled) production, total.____do_.._ 6, 640 6, 026 5, 564 5,437 4,166 , 1 5, 652 , 696 3 6, 738 6, 704
Consumption, fabricators’, total do..__| 91,782 | 87,222 | 81,876 | 72,815 | 46,548 | 77,155 | 80,258 | 94,777 | 87,224 | 82,272 | 90,490
EXpOrts .« oo e do__.. 554 , 083 41 64 629 602 657 952 1,001 413 496
Stocks, end of month:
Producers’, smelter (AZI)._._..._.____.___ do.___| 40,038 | 47,907 | 59,577 | 69,226 | 102,775 | 104,307 | 102,165 | 88,810 | 70,185 | 68,622 | 78,974
Consumers’_.._. do____| 127,236 | 128,050 | 119,275 | 108,557 | 103,988 | 98,642 | 95,260 | 03,896 | 97,325 | 100,665 | r 90, 500
Price, prime Western (St. Louis)._____ dol. per 1b__ . 1350 1350 1350 .1350 . 1350 . 1350 . 1350 . 1350 1350 . 1350 . 1350 .
Zine oxide (zinc content of ore consumed) _short tons_.| 8,536 7,534 5,761 5,827 7,685 7,794 8,017 8,478 8,136 8, 968 9, 050 7,004 ,820 L ..

r Revised. » Preliminary. ! Data for January-June 1956 exclude exports of brass and bronze ingots; such exports averaged 68 tons per month in 1955,
3 For July and August. 4 Excludes shipments of enameling sheets. §)

; 5 Revisions for February 1956 (mil. of 1b.
@ Basic metal content. § Beginning with the March 1956 SURVEY, data reflect regrouping of produects.

3 Secondary plants only.
: Mill products, pig, etc., 348.1; mill products, 240.7.
For changes not self-explanatory, see note at bottom of p. S-32.

*New (or substituted) series in most cases. All series (except as noted) are compiled by the U. S. Department of Interior, Bureau of Mines; data prior to August 1954 for new series will be
shown later. General imports comprise imports for immediate consumption plus material entering the country under bond. Aluminum—prices of aluminum ingot are as quoted by the

American Metal Market; shipments of mill products plus pig and ingot are compiled jointly by the U. S. Department of Commerce, BDSA and Bureau of the Census.

Copper—secondary pro-

duction, exports, consumption, and stocks of copper and shipments of mill and foundry products are compiled by BDSA. Lead—producers’ stocks of lead ore and bullion are compiled by

the American Bureau of Metal Statistics; stocks of scrap lead are in gross weight.

at primary and secondary smelters (compiled by Bureau of Mines) from total smelter production (compiled by American Zinc Institute).
ARevisions for 1954 (and 1955 for lead) are available upon request,
tRevisions for August 1954-September 1955 will be shown later.

ORevisions for earlier months appear in the July 1956 SURVEY.

Zinc—primary smelter production of slab zinc is derived by subtracting secondary (redistilled) production



S-34 SURVEY OF CURRENT BUSINESS May 1957

Unless otherwise stated,hstatistics lﬁhrongh 1:54 andf 1956 1957
descriptive notes are shown in the 1955 edition of
BUSINESS STATISTICS March | April | May | June | July | August |SCPLem-| october | Novem-| Decem-| J iy Fg‘ﬁ;“' Mareh | April

METALS AND MANUFACTURES—Continued

HEATING APPARATUS, EXCEPT ELECTRIC

Radiators and convectors, cast iron:

Shipments_____....__.._ thous. of sq. ft. of radiation. . 1,802 1, 900 1,577 1,618 1,959 2,996 3,089 3,719 2, 589 1,756 1,712 2,236
° ?tlg)cks, end ofmonth. ... ... ... do....| 5,814 6, 082 6,912 7,519 6, 626 5,977 5,277 4,263 4,074 3,878 4,139 5,013
il burners:
ShIpMents. - - oo ciacaenae number__| 47,800 | 50,798 | 51,650 | 66,408 | 57,752 | 85,278 | 97,746 | 94,910 | 64,881 | 38,720 {v45933 | 42,772 | . ______|._.__.__.
Stocks, end of month ... _._____._.__ _____ do..._| 73,835 | 77,713 | 80,563 | 75128 | 74,320 | 64,527 | 51,778 | 48,903 | 50,162 | 50,320 | 54,460 | 52,345 |__._____ | __._____
Stoves and ranges, domestic eooking, excl. electric:
Shipments, total __________._____.__________ number__| 194,454 | 174,627 | 178,069 | 179,899 | 155,725 | 206,506 | 204,446 | 217,898 | 161,070 | 134,878 | 146,360 | 161,192 |___._____|.___..___
Coaland wood . _____________________.____.__ d 4,958 4,572 4,159 4,154 4, 065 7,183 5,789 6, 536 5, 537 4, 387 4,178 4,716
Gas (incl. bungalow and combination)® . 181,480 | 161,322 | 166,627 | 169, 539 | 146,845 | 187,484 | 190,984 | 202,850 | 149,675 | 125,139 | 136,248 | 149, 526
Kerosene, gasoline, and fuelofl. . __.._____.__ 8,016 8,733 7,283 6, 206 4,815 | 11,839 7,673 8, 512 5,858 5, 352 5,934 6, 950

Stoves, domestic heating, shipments, total.._..__ 131,234 | 125,580 | 166,167 | 206, 637 | 280,617 | 348,645 | 347,688 | 383,582 | 242,322 | 85,536 |~ 89,855 | 90,716

Coal and wood.. 10,636 | 14,310 | 18,511 | 24,269 | 32,832 | 54,526 | 58,212 | 63,483 | 30,905 | 10,537 6,379
76,970 | 71,694 | 99,159 | 132,474 | 183,315 | 215,861 | 195, 533 224, 507 | 160,611 | 56,140 |7 56, 564
43,628 | 39,576 | 48,497 | 49,804 | 64,470 | 78,258 | 03,043 | 95,592 | 50,806 | 18,850 | 26,912

Kerosene gasoline, and fuel oil

Warm-air furnaces (foreed-air and gravity air-flow),
shipments, total. _ number..| 84,8821 84,992 | 93,590 | 104,167 | 111,614 | 159,704 | 154,509 | 133,321 | 99,543 | 71,305 } 75,731

56,527 | 57,390 | 63,751 70, 204 71,962 | 99,712 94,845 81,462 | 62,987 | 47,479 |r 49,228

26,280 | 25,311 26,585 | 30,434 | 34,770 | 52,873 | 51,638 | 45,118 | 32,303 | 21,201 | 28,737

Sold fuel. ... ... 2,075 2,291 3, 254 3, 529 4,882 7,119 8,026 6, 741 4,253 2,625 2, 766 2, 260

‘Water heaters, gas, shipments...__ 254 786 | 230,056 | 231,388 | 236,758 | 226,532 | 237,962 | 217,277 | 225,632 182 266 | 153,198 | 209,953 | 202,173 |- ----__._

MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders....._._.. thous. of dol__| 64,785 75, 099 52,275 |.
Unit heater group, new orders.....______..__.. do....| 16,954 20,117 20,297 |- 19, 954

Foundry equipment (new), new orders, net

mo. avg, shlpments, 1947-49=100..| 152.7 135.2 207.0 156.7 110.3 188.3 114.7 115.6

Furnaces, industrial, new orders, net:

Electric processing_ ____.___._.._._____ thous. of dol..| 2,221 1,924 2,035 2, 555 1,089 3, 263 1,410 2,131 1, 587 2,095 2,062 4,441 1, 809
Fuelfired (except for hot rolling steel)...._..__ do....| 3,526 6,182 1,178 1,432 2,726 2,988 1, 007 5, 447 1,767 2,943 4,581 3,429 6,794

47,824

Industrial trucks (electric), shipments:

Hand (motorized)* 671 624 719 702 682 554 577 682 565 521 602 559 583 ...
Rider-type. .o ... do. 503 503 520 533 512 374 442 491 501 442 480 385 33 2
ndustrial trucks and tractors (gasoltne-powered), ship-_
MENES™ . ol number..| 2,170 2,232 2, 254 2,141 2,725 2,137 2,141 2,191 2, 206 1,977 1,837 1,610 1,909 | _____._.
Machine tools (metal-cutting): @A
New orders (net), total____ . 89, 50 79.30 87.10 61.85 61,90 87.50 78.45 66.10 64.25 57.20 63.25 | r58.20 | »60.00 (.___..__.
Domestic.___....o._.._ d 80. 05 74.00 79.45 55. 65 55.25 78.25 68. 80 57. 55 58.70 51. 90 56.30 | r51.10 | »52.45 | ________
Shipments, total 74.15 71. 80 76.80 76. 25 65,15 75. 10 71.10 89.75 81.70 85.15 76.55 | 7770 | »89.85 [______.__
Domestic_.._.... 67.85 65. 00 70. 50 69. 55 60.70 69. 00 65. 40 79.85 73.60 75. 056 67.55 | 77205 | »79.40 ______.__
Estimated backlog.. ... ._.______..__.___ months. _ 8.6 8.4 8.2 7.8 7.8 7.7 7.7 7.2 6.7 6.2 6.0 58 P55 | oecaes
Pumps (steam, power, centrifugal and rotary), new
OrdersQ oo el thous. of dol._| 8,987 8,865 9, 903 8,240 7, 687 8,336 8,436 9,188 8, 522 6, 838 9,601 foooooo o cccf
Tractors (except contractors’ off-highway and garden): A
Shipments, total. ... . _____. thous of dol._| 86,767 | 92,704 | 81,342 | 71,849 | 57,283 | 63,321 | 63,231 | 63,322 | 55471 | 63,656 { 74,635
Wheel-type._. - 44 244 42 006 | 34,054 | 27,042 | 20,840 24 566 | 29,656 | 27,619 | 22,731 | 29,689 38 251

Tracklaying
ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), shipments
atteries P v hiomented | vas| 1ses| n7er| nsor| 2| oem| ami| sois| a2 | 2265| zes| rn08| 1260
Household electrical appliances:

‘l;efrigeration, outm'l:t ((siea?i %dj,))*_ i _18;11’;-39=100__ 156 155 147 142 160 146 159 132 136 151 127 ) A D

acuum cleaners (standar e), sales billex
¢ P thousands._ 395.7 352.9 326.0 248.3 259.8 276.9 320.3 372.0 300. 4 281.0 276.7 300.9 312.7
Washers, domestic sales billedO_.___..._______ do....| 405.7 324.2 315.2 340.2 380.2 373.9 402.6 449. 4 357.9 298.4 331.3 319.6 286.2 (_________
Radio sets, production§.__..______._____________ do....111,360.1 993.0 | 1,060.2 (11,073.8 566. 7 990.8 | 11,319.2 | 1,348.9 { 1,381.8 |11,715.2 | 1,085.5 | 1,264.8 | 11,609.1 { »1,113.2
Television sets (incl. eombination), production§
thousands..| 1680.0 549.6 467.9 | 1553.0 336.9 612.9{ 1804.2 820.8 680.0 | 1627.0 450.2 464.7 |71 559.8 »356.8

42 523 | 49,708 47,202 | 44,807 | 36,443 38 765 | 33,575 | 35,703 | 32,740 | 33,967 36 384

Insulating materials and related produets:
Insulating materials, sales billed, index
1947-49=100_.| 168.0 163.0 158.0 156.0 117.0 153.0 141.0 163.0 149.0 139.0 154.0 146.0 | ...

Vuleanized fiber produets: @

Consumption of fiber paper.__.____._ thous. of 1b__ 4,981 4,792 4, 900 4,804 3, 540 4, 829 4,158 4,674 4,240 4,464 4,824 4,302 4,387 | ...

Shipments of vulcanized productss*. _thous. ofdol__| 2,234 2,338 2,050 1 1,903 1,450 1,930 1,694 1, 956 1,812 1,784 2,017 1,017 1,841 |
Steel conduit (rigid), shipments...____. thous. of ft..| 34,743 | 37,840 43, 495 54 144 | 42,513 | 30,344 | 28,700 [ 31,596 | 31,156 | 33,318 | 32,913 | 33,684 40 916 | ...

Motors and generators, quarterly:

New orders, index_______________._____ 1947-49=100_.| 224.0 | covecoufmcamcanan 2530 |oceacenfumcaeanee 2280 |ocovecmenfcmaaaas 208.0 ||
Polyphase induetion motors, 1-200 hp:§

NeWw Orders. oo thous. of dol._| 53,266 | o veeecolanaaccnan 763,427 |occcercac|ecmcccaan 55,187 |- e |ccmmeenae r 50,155 1212,429 | 216,648 {_._._....| ...

BilngS - o oo Ao.___| 46,766 | ceecuma|acnamaan 51,572 |- emeeamaes 57,156 | oo |ccmaaaaen 51,859 oo |emmmmmemfemoees
Direct current motors ators, 1-200 hp:§

NEW OFAOTS o e oo ememeeemm e thous.of dol..] 11,509 | oo |acmammaas r13,216 | e em Y eaeaees 12,136 | faeaeen 710,645 | 23,305 | 24,554 | o _____.|.o......

31101 1T SR do-...| 8883 [ |l 11,320 §oo e |eameeaees 10,815 [ccmma|cmmenmen 13,293 | ____

COAL
Anthracite:
Produetion}.. ... __ thous. of short tons._| 2,029 2,233 1,925 2,442 1,869 2, 699 2,481 2,938 2, 600 2,316 2, 265 1,885 1,750 2,062
Stocks in producers’ storage yards, end of month
thous. of short tons._. 425 431 371 282 331 529 519 388 364 342 264 288 364 (...
gx DOTES - oo oo s do.... 231 244 333 405 359 465 680 659 488 658 469 305 363 | aeeneas
rices:
Retail, composite. . _........__. dol. per short ton.. 26. 88 26. 88 25.74 25.89 25,99 26. 21 26.23 27.15 27.87 28.99 29. 41 29. 41 29.43 | ...
Wholesa,le, chestnut, {. 0. b, car at mine.____ do....| 14.124 | 12.460 | 12.460 ! 12.460 { 12.880 | 12.880 13.055 | 13.755 1 14.490 15, 575 15.575 | 15.575 |#» 15.675 | ____.___
r Revised. » Preliminary. 1 Represents 5 weeks’ production. 2 Data for month shown.

OBeginning January 1956, data are estimated industry totals compiled by Gas Appliance Manufacturers’ Association from reports of manufacturers whose shipments represent 80 to 95
percent of those for the industry @ Comparable data back to 1945 are available upon request. A Differs from series shown in 1955 edition of BUSINESS STATISTICS.

*New series. Data for trucks and tractors, compiled by the Industrial Truck Association, are available beginning January 1955. Therefrigeration index, compiled by the Board of Governors
of the Federal Reserve System, reflects changes in total output of refrigerators, freezers, room air conditioners, and dehumidifiers; data are available begin.nmg January 1947.

Q Data cover one additional company beginning July 1956 for pumps and begmmng December 1956 for vulcanized fiber products {Unpublished revisions (January 1954-October 1955),
reflecting adjustments to the 1954 Census of Manufactures, are available upon request. §Radio production comprises home, portable battery, automobile, and clock models; television sets
include combination models. Data for March, June, September, and December 1956 and March 1957 cover 5 weeks, other months, 4 weeks. Revisions for 1954 and 1955 are ‘available upon
request. d'Data for January-April 1956 include shlpments of hollow ware (averaging $189,000 per month in 1955); in other months, such shipments are excluded.  §Data for polyphase
induection motors eover from 32 to 33 companies; for direct current motors and generators, from 25 to 27 companies. DData beginning ¥ anuary 1957 exclude sales of combination washer-dryer
machines, In 1956, such sales totaled 102,400 units; 1957 cumulative sales through March were 60, 400 units.
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Unless otherwise stated,hstatistics f.h";gﬁg 1354 an(} 1956 1957
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BUSINESS STATISTICS March | April | May | June | July | August|SePIE:| October | NQvem-| Decem- | Janu- | Febru- | wopop | pprit
er ber ber ary ary
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous:
Production ¢ oo thous. of short tons__| 43,235 | 40,104 | 43,806 | 39,241 | 30,519 | 43,907 | 40,187 | 47,869 | 44,209 | 39,410 | 44,025 | 39,260
Industrial consumption and retail deliveries, total} &
thous. of shorttons..| 41,121 | 36,086 | 34,475 | 31,867 | 24,600 | 32,359 | 33,230 | 36,269 | 37,110 | 38,953 1 42,810 |35 992
Industrial consumption, total} X 31,900 | 31,499 | 29,862 | 22,649 | 29,557 | 30,035 | 32,748 | 33,462 | 34,980 | 37,037 |~31,778
Electric-power utilities.__ 1,709 | 11,787 | 12,066 | 11,750 { 12,907 | 12,175 | 13, 22! 13,751 | 14,431 | 15,669 | 12,937
Cokeovens_...____ 9, 066 9,168 8,485 3,130 7,783 8,915 9, 266 8,979 9,383 9,372 8,476
Beehive coke ovens. 413 420 354 93 189 248 304 337 360 418 r 405
Steel and rolling mills. 465 400 376 142 333 358 437 457 523 593 481
Cement mills.__.__ - 737 768 748 764 766 720 753 786 792 809 718
Other industrials. . ___ ... ... 8,377 7,866 6, 906 6, 004 6, 652 6, 645 7, 695 8,072 8,427 9,194 7,953
Railroads (elass D). ..o oooooo.oo 1,093 1,028 865 709 868 916 1,008 1,019 1,037 978 802
Bunker fuel (foreign trad 40 6 63 57 59 58 60 61 27 4 6
Retail-dealer deliveries_ ... ... 4,186 2,976 2,005 1,951 2, 802 3,195 3,521 3,648 3,973 5713 | r4,214
\tockc industrial and retail dealers’, end of month,
1211 T, thous. of short tons..| 65,847 | 67,237 | 71,796 | 73,678 | 71,449 | 74,309 | 76,026 | 78,897 | 78,976 | 78,008 | 72,973 | 71,307
Indmtna] tota) s do....| 65,194 | 66,536 | 70,965 | 72,695 | 70,371 | 73,149 | 74,974 | 77,706 | 77,806 | 76,886 | 72,135 70, 501
Electric-power ufilities. ~do.__.| 36,633 | 37,870 | 40,223 | 41,236 | 41,186 | 43,011 | 44,564 | 46,434 | 46,726 | 45956 | 43,409 | 42,262
Cokeovens......._._... .do....| 12,840 | 12,865 | 13,606 | 14,005 | 13,061 | 13,366 | 13,522 | 14,006 | 14,093 | 13,804 | 12,796 | 12, 801
Steel and rolling mills. _do_._. 534 548 569 556 5563 538 524 609 580 539 511 491
Cement mills.__.____ do.__ 9 1, 007 1,100 1,185 1,267 1,362 1,406 1, 549 1,612 1, 576 1,377 1,272
Other industrials do._..| 13,25 13 339 | 14,573 | 14,733 | 13,343 | 13,943 | 14,022 | 14,190 | 13,963 | 14,061 13,245 | 12,887
Raitroads (elass I) . oo _____ do_... 9 907 89. 980 961 929 916 918 832 860 797 788
Retail dealers. .. oo iimnamamans do.... 653 701 831 983 1,078 1,160 1,072 1,191 1,170 1,122 838 806 636 |-
]};xports [ - do....| 3,946 5,366 5,898 6, 570 6, 567 7,668 6, 453 6, 650 6,312 5,092 4, 517 4,755 6,295 |.._.____.
rices:
%gﬁa}], c]omposite ............. dol. per short ton..| 15.57 15,57 15,25 15. 26 15.31 15.45 15.74 16. 04 16, 27 16. 26 16.31 16.31 16.32 | ...
olesale:
Sereenings, indust. use, . 0. b. carat mine__do..__| 4.779 5.045 5.056 5.057 5. 051 5.083 5.001 5. 426 5,432 5.433 5. 467 5.467 | »5.467 [___.._._
Large domestic sizes, f, 0. b. car at mine__do.__. 7.071 6. 576 6. 620 6.735 6.795 6. 987 7.120 7. 546 7. 604 7.630 7.641 7.641 | »7.486 | ____._._
COKE
Production:
Bechive_____.__. ---thous. of short tons. . 273 251 259 216 52 119 154 186 205 220 253 246
Oven (byprodu 6,625 6, 380 6, 467 6,020 2,253 5,496 6, 299 6, 556 6,328 6, 616 6,604 | 5,966
Petroleum coke Q. 523 454 495 538 552 535 519 505 519 549 572 508
Stocks, end of month:
Oven-coke plants, total 1,674 1,743 1,888 1,939 2,634 2, 963 2,811 2, 584 2,442 2,326 2,006 | 2,015
At furnace plants._.__ 1,535 1, 567 1, 650 1,644 2,185 2,437 2,304 2,107 2,003 1,924 1.793 1,765
At merchant plants. 139 176 238 295 449 526 507 477 439 402 303 250
Petroleum coke.__. 344 347 344 342 355 341 336 308 312 264 292 337
Exports. . _....... 52 40 52 63 36 69 68 49 63 57 78 61
Price, beehive, Connellsville (furnace)
dol. per short ton__| 14,13 14.13 14.13 14.13 14,13 14,356 14. 50 14.50 14, 50 15.00 15. 00 15.19
PETROLEUM AND PRODUCTS
Crude petroleum:
Wellscompleted. ..o . _____ number__| 2,502 2, 646 2,977 2,574 2, 680 2, 995 2,245 2,611 2,417 2,335 2, 667
ProductioN @ - - - comeoccceceeo thous. of bbl__| 225,625 | 214,386 | 218,976 | 212,997 | 219,805 | 223,046 | 211,616 | 215,936 | 214,174 | 228,634 | 231,880
Refinery operations.____ percent of capacity.__ 93 88 93 95 94 94 94 87 93 3 94
(,‘onilumptéonf (runs }E,o stills) _.________ thous. of bbl__| 245,340 | 224,623 | 244,784 | 242,119 | 248,439 | 247,851 | 240,708 | 235,842 | 240,944 | 252,361 | 256, 485
Stocks, end of month:
Gasoline-bearing in U, 8., total______________ do_.__} 265,683 | 277,121 | 277,497 | 274,491 | 277,008 | 279,944 | 278,791 | 286, 560 | 275,995 | 266, 014 |r 256, 244
Atrefineries.. .. ____._...__... _do__._| 70,152 72,209 | 70,706 | 67,805 | 70,297 | 71,995 | 72,749 | 75,178 | 70,416 | 71,721 | 70,324
At tank farms and in pipelines. _do____| 175,704 | 184,807 | 186,113 | 185,882 | 185,831 | 187,123 | 184,895 | 190,081 | 184,477 | 173,278 |r164,383
On 108888 - - oo iccciccmaees do.___| 19,827 | 20,105 | 20,678 | 20,804 | 20,880 | 20,826 | 21,147 | 21,301 | 21,102 | 21,015 | 21,537
DN $70] o 7. 610 1,236 866 748 1,179 805 1,444 8,442 | 10, 544 7, 460
Imports .. 26,244 ;| 30,849 | 30,020 | 34,002 | 31,602 | 29,372 | 33,976 | 28,602 | 26,491 ] 29,680
Price (Oklaho 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82 2.82
Refined petroleum products:
Fuel oil:
Production:
Distillate fuel oil. ... ... ...___ thous. of bbl__| 56,045 | 51,387 [ 51,665 | 52,640 | 54,775 | 57,007 | 55354 | 54,917 | 55,245 | 61,413 | 65,662 | 56,970 |. | _.___._
Residual fuel ol ... .. _____ do____| 37,618 | 33,892 35,609 | 32,951 33,037 33, 823 31,868 | 33,543 35,471 39,9221 40,990 | 35,546 |_________}..._.____
Domestic demand: &
Distillate fucl oil 65,631 | 46,588 | 38,300 | 33,469 | 31,490 | 33,033 | 41,083 | 44,254 | 57,854 { 71,394 | 92,060 | 65815 | .. |-.._____
Residual fuel oil 52,493 | 46,470 | 43,505 | 39,880 | 36,144 | 39,422 | 39,452 | 45,461 | 50,389 | 54,381 | 60,868 | 50,509 | ________j-..._._.
Consumption by type of consumer:
Electric-power plants 6, 224 5, 758 4, 468 4,615 4,323 5,177 5,202 6, 266 7,130 8,224 9, 904 8, 963 6,570 | ___._...
Railways (class I) . _________.._ 8,424 8,118 8,126 7,857 7.842 8,326 7,552 8, 687 8,323 8,712 8, 861 7,004 1.
Vessels (hunker oil) 6, 642 6, 408 6, 940 7,034 6, 957 7,319 6, 596 7,480 7,031 7,916 7,999 6, 938 8,791 j._..___._.
Stocks, end of month:
Distillate fueloil. oL .. o oo do..._.| 60,846 | 63,571 | 75,928 | 93,758 | 115,787 | 137,905 | 150,411 | 158,871 | 151,517 { 133,981 1 100,572 | 85105 | .. __|._..____.
E Residual fuel ol ... ... do....| 32,984 | 32,740 | 36,607 | 39,073 | 43,958 | 46,617 | 47,342 | 48,400 | 44,500 | 44,491 | 38,403 { 36,201 |.________|.____._._
Xports:
Distillate fueloil . ... ... do....| 1,574 2,395 1,312 1, 544 1,720 2,094 2,170 2,645 5,119 7,959 6, 687 7,176 6,651 (________
Residual fuel oil & 1, 346 1,685 1,819 2,108 2, 060 2,136 1,734 1,343 2, 282 3,226 4,012 3,360 3,588 |._._.__..
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
dol. per gal._. . 106 .106 .106 . 106 . 106 . 106 . 106 .109 . 109 . 109 . 109 I B2 I S SO
x Residual (Okla., No, 6 fuel) ... dol. per bbl__ 2.00 2.00 2,00 2.00 2.00 2.00 2.00 2.00 2.25 2.25 2.45 245§
erosene:
Production. ... ... ... 10, 590 8, 978 9,058 8,704 9,170 9,716 9,872 | 11,044 | 11,508 | 11,735 | 11,384 [ 7 N DR I
Domestic demande-..._..._. 12, 140 7, 960 5,170 4,364 6, 213 6, 850 8,151 8,714 [ 712,360 | 14,114 | 17,946 | 12,153 | ... |._._.__
Stocks, end of month . 17,215 | 18,227 | 21,883 | 26,111 | 28,990 | 31,826 | 33,588 | 35667 | 34,329 | 31,420 | 24,019 | 21,013 | ... ___|....._._.
EXports. .o . o ..o 0. 83 134 325 209 214 58 313 562 659 1,059 892 930 |
Price, wholesale, bulk lots (New York Harbor)
dol. per gal.__ J111 L1 L111 .111 L111 .11 .11 115 115 .115 L1185 W25

r Revised. » Preliminary.

& Revisions for July 1955 through January 1956 for imports and exports and for 1954 and 1955 for other indicated items will be published later.
iRevised (effective with the October 1955 SURVEY) to include bunker fuel.

Q Includes nonmarketable catalyst coke.
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S-36 SURVEY OF CURRENT BUSINESS May 1957
Unless otherwise stated,hstatistics ltlhrough 13?? arldf 1956 1957
descriptive notes are shown in the 1955 edition o Se , B
; ptem- Novem-] Decem-| Janu- | Febru .
BUSINESS STATISTICS March April May June July | August ber October ber ber ary ary March | April
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Lubricants:
Production 4, 996 5,108 5164 5,010 4,749 5,005 4,706 5112 4,970 4,870 4,960
Domesticdemand @ ___ ... ... do....| 3.478 3, 767 3, 981 3, 599 3,717 3,855 3, 495 4,118 3, 506 3, 491 3,774
Stocks, refinery, end of month_ do__..| 9,646 9,725 9, 542 9,754 9, 694 9, 547 9, 664 9,536 | 10,060 | 10,182 | 10,412
Exports_ .. __.____._____._..___. d 1,120 1,208 1,295 1.127 1,028 1,234 1,035 1,030 925 3,197 894
Price, wholesale, bright stock (m
Tulsa) . . eeeeceaaan . 220 . 220 .220 . 220 .220 1,240 1,240 1,240 1,240 1, 240 1,240
Motor fuel:
Gasoline (including aviation):
Production,total @ _.._.______.____ thous. of bbl._{ 118,699 | 109.365 | 119,640 | 119,267 | 123,229 ; 125,142 | 119,721 | 116,953 | 117,398 | 125,199 |r123,678 | 108,205 | ___..___i ... ..
Gasoline and naphtha from crudeoil . . .. do.__.| 105, 518 96, 627 | 106,115 | 106, 118 | 109,338 | 110,474 | 105,676 | 102,079 | 102,635 | 109, 792 | 109, 412 95,114
Natural-gas liquids:
Used at refineries (incl, benzol) . _.._.__do____| 10,240 | 10.092 | 10,323 | 10.273 | 10,863 | 11,118 | 11,399 | 13,455 | 13,145 | 13,764 | 12,702 | 10,974 { ... .. ...
Used in other gasoline blends, ete @ .____ do___. 2. 941 2, 646 3,202 2, 876 3,028 3, 550 2, 646 1,419 1,618 1,643 | ri,564 2,117 | .
Domestic demand @ . _ e7112,412 | 113,034 | 123, 560 [~ 126, 838 17120, 708 ir 125,847 | 111, 574 {119,204 |7 112,113 |7 108,096 {r 109,295 ; 96,694 |.______._ ' __._.___
Stocks, end of month:
Finished gasoline._ 187,981 | 182,564 | 174,494 | 164,826 | 164, 590 | 161,142 | 167,032 | 161,308 | 163,086 i 174. 654 | 184,942 | 192,428
At refineries. _ 110,001 | 103, 410 95,479 | 88,640 | 86,118 84, 03 86,313 | 82,994 85, 720 96, 081 | 106,956 | 113, 355
Unfinished gasolme R 11,717 10, 735 12.179 12, 250 11, 946 11,797 10, 942 11, 490 11,722 12,617 12, 760 12,842
Natural gasoline and allied products. .. do._._| 12,642 | 14,356 | 16,717 | 10.586 | 21,505 | 22,307 | 23,653 | 24,178 | 22.934 | 20,550 | 17,638 | 17,661
Exports (motor fuel, gasoline, jet fuel) .._____. do._. 2,278 1. 995 1,968 1,812 2, 400 1, 999 2,510 2,181 2, 469 4, 142 3,616 2,957
Prices, gasoline:
Wholesale, refinery (Oklahoma, group 3)
dol. per gal. .110 .113 . 118 . 118 L118 . 118 L1118 .115 115 L 115 L1156
Wholesale, regular grade (N. Y.)_________. do___. 125 . 125 .125 L125 .125 . 125 L1256 ... N B .
Retail, service stations, 50 cities. .. _____.__. do.. . .214 215 .218 2,218 21,220 1,216 2,217 2.216 2,215 2. 215 2,227
Aviation gasoline:
Production, total._____________.___ 8.879 9, 204 9. 367 9. 536 9. 535 9, 837 9, 335 9,413 9, 218 9, 596 9,413
100-octane and above______ 7,056 7. 455 7.123 7,151 7,290 7,784 7,263 7,630 7.269 7.340 7,788
Stocks, end of month. total_ .. 11,438 11,799 11, 581 11. 959 12. 086 11, 919 11, 681 11,625 11, 781 12,435 12, 815
100«(:ctane and above. 7,185 7,706 7,347 7.268 7,239 7,108 6, 880 7,010 7. 362 7. 429 7,606
Jet fuel:
Production . 5, 752 4. 961 6. 183 5.615 5, 668 5, 890 5, 861 5,619 5,316 6. 031 6,207
Domestic demand . _.do .. |°76,280 5,117 | 76,236 | 6,482 | 76,485 | 75,765 | 76.849 | 6,761 r5 686 1 5 304 6, 452
Stocks,endofmonth____._ ... . .. do._..| 4,336 4,178 4, 664 4,372 4.090 4,574 4,637 4,424 4,576 5822 5,185
Asphalt:©
Production 5,048 6, 636 8,072 9,434 10. 025 10, 571 9, 805 9, 502 6, 572 4. 905 3,918
Stocks, refinery, end of month. 12, 067 13,187 12, 954 11,423 9, 635 7,680 6,832 6. 601 7,785 9, 150 10, 381
Wax:0
Production 479 388 485 448 399 466 441 450 446 477 460
Stocks, refinery, end of month. __ 517 502 550 566 566 577 608 605 611 658 661
Asphalt products, shipments:
Asphalt roofing, total___.__________ thous. of squares. 6,157 3.951 5, 499 5, 757 5, 800 6, 166 5,724 6. 161 4,011 2,227 3,895 4,142 3.342 1oL
Roliroofing and cap sheet:
Smooth surfaced.__. 1,199 679 895 0982 974 1,115 1,033 1,145 758 406 817 916 624 ... ...
Mineral surfaced 1,230 829 1,189 1.110 1. 201 1,419 1, 464 1,543 927 i3t 872 049 708 . -
Shingles, all types. 3,728 2,443 3,415 3, 664 3,625 3, 630 3,227 3,473 1 2,326 1,306 2,205 2,27 2,009 .-
Asphalt sidings__ __ . 120 64 78 95 101 117 125 148 . 124 63 103 r91 ¢ 74 .
Saturated felts. .. _.short tons__; 98,828 | 52,267 77.295 ; 84,895 | 85,332 84,120 78,237 85,158 i 69,463 ;| 51, 520 8,270 79,454 ‘ 67,375 . I
i 1 I 1
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts. .. ococeooao. 3,147 2,707 2, 838 2, 989 3, 161 3,619 3,166 3,299 3,094 2, 840 3,255 | 3,137 3,127
Consumption 3, 106 3,010 3,147 3.012 2, 8206 3, 098 2,815 3,136 3,001 2,638 3,137 | r2,827 3, 080
Stocks, end of month 5, 203 4, 899 4, 586 4, 567 4,894 5, 418 5, 767 5, 929 6, 030 6. 224 6,409 | r 6,719 6, 765
Waste paper:
Receipts 811,788 775,057 | 800,360 | 752.916 : 650,110 | 756,614 | 691,112 | 788 644 | 726,934 | 652,625 [ 699, 647 [7678,028 | 717,970
Consumption 811,383 ; 755,298 | 787,483 i 750,640 | 617,505 | 770,437 | 691,688 | 772,217 | 718,128 | 637.049 | 720,736 |7 680,164 @ 728, 859
Stocks. end of month__ 446,947 | 467,945 | 482,817 | 480,174 | 514,619 | 498,997 | 503,018 | 514,999 | 523,759 | 541,058 | 519,590 |~ 517,109 | 505, 571
WOOD PULP
Production:d
Total, all grades________________ thous. of short tons__| 1,913.0 | 1,859.5 | 1,954.4 | 1, 863 9| 1,723.4 ) 1,908.3 | 1,728.7
Dissolving and special alpha._ 93.5 65.8 87.8 9.5 58.3 78.0 76.6
Sulfate. 1,031.1 ) 1,016.1 | 1,069.2 | 1, 026 8 950.2 | 1,056.9 950. 7
Sulfite_ 225.1 246. 2 229.1 219. 1 218. 0 223.9 197.8
Groundwood________ 261. 5 246.0 268.0 256. 4 244. 7 264.5 243.3
108.8 102.0 106.3 102.1 94.7 106. 6 95. 4
Soda, semichem., screenings, damaged, ete_ do,._, 193.1 183.4 194.0 180. 2 157.5 178.3 164. 9
Stocks, end of month i
Total. all mills____ 777.0 780. 8 797.6 813.2 R840.0 872.9 885. 4
Pulpmills_________ 169. 2 181. 6 190. 5 200. 4 200. 3 200. 5 196. 4
Paper and board miils. 502. 4 493.3 504. 9 518.2 54K. 6 577.5 584.2
Nonpaper mills__._._.___ 105. 4 105. 8 102.2 100. 6 100.0 102. 1 104. 8
Exports, all grades, total @ 50. 8 42,9 46,2 46.3 39.3 50.2 37.5
Dissolving and special alpha____ 16.7 18.8 22.9 20.2 18.2 17. 4 12.5
All other___ 34.1 24.1 23.3 26.1 21.2 32.8 25.0
Imports, all grades, total@ __.____ 168. 7 171.9 1 211.9 201.6 212.2 211.3 183.7
Dissolving and special alpha__ 19.4 ¢ 18.9 ! 17.9 17.9 13.8 12.0 11.0
All other 149. 4 152.9 194.0 183.7 108. 4 199.3 172.7

r Revised. » Preliminary.

¢ Average for 54 representative cities throughout the United States; essentially comparable with data through May 1956,
Q Revisions for petroleum products (domestic demand, gasoline productlon ‘and natural gas lignids used in blends) for 1954, and 1955, and wood pulp (exports and imports) for January

1954-July 1955 will be published later.
*New series.

issues.
OAsphalt—5.5 bbl.=1 short ton; wax—1 bbl.

1 Effective August 1956, for “solvent refined”” instead of “conventional”’; August 1956 price on former hasis was unchanged from July 1956,

JEfiective with the October 1955 SURVEY, data as compiled by the Bureau of the Census have been substituted for those from the United States Pulp Preducers Association.
= Revisions for January and February 1956 (thous. of barrels): Domestic demand—motor fuel—100,519; 98,005; jet fuel—3,993; 5,069.

Prior to 1954, included with data for gasoline, kerosene, and distillate fuel oil; for January-July 1954 figures, see note “t”’ on p. $-35 of the September 1955 SURVEY and earlier
=2801b.
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Unless otherwise stated, statistics through 1954 and 1956 1957
descriptive notes are shown in the ition of . R j
BUSINESS STATISTICS March | April | May | June | July | August |SCPY™| October | NQvem-| Decem: | Janu- | Febru | nrareh | Apri]
ber ber ber ary ary
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS
Al paper and board mills, production:{
Paper and board, total.________ thous. of short tons__| r 2,763 2,643 2,761 2,655 2,371 2,724 2, 466 2,746 2, 501 2,358 2,672
Paper. . ceooooeeeen do._.j 71,205 | 1,163 | 1,198 11,1651 1,068 1,205| 1,108{ 1,227 1,174 1,091 1,217
Paperboard ... ... _do....j r1,254 1,200 1,274 1,210 1,043 1,231 1,103 1,248 1,179 1,071 1,211
Wet-machine board............ ..do.... 13 12 13 13 10 13 1 1 1 1 13
Construction paper and board............._. do._.. 290 268 277 267 250 273 243 257 223 184 231
Paper, excl. bnilding paper, newsprint,.and paperboard
(American Paper and Pulp Assoeiation):
Orders, DeW Q - ... thous. of short tons..| 982.1| 890.5| 910.1| 854.3| 827.2| 863.8 | 805.0( &7L.1| 815.5| r780.8 | r879.0
Orders, unfilled, end of month@ ... d. . A . 904.0 914.9 863.9 850. 2 804.7 738.2 ( r696.1 | r700.5
Produetion. ___._________..____. 1,029.4 938.2 | 1,060.9 977.0 1 1,082.7 | 1,034.6 | 7960.3 |"1,066.8
Shipments®@ __ ... E 891, 5 794. 1 914.5 833.2 912,11 873.7 | 7823.2| r890.5
Stocks, end of month@ .. ... ... 399.0 397.7 408.0 410.8 409, 0 420.8 | r415.5 | r452.9
TFine paper:
Orders, Mew __ - oo 129.9 119.1 125.7 116.4 121. 4 120.2 | r109.4 | r118.4
Orders, unfilled, end of month. 143.1 143.8 134.8 126.8 104. 3 99.3 " 86.9 7 69.0
Production. 136.4 118. 5 136.7 130.8 141.7 134.3 | r126.9| r133.9
Shipments____._..__. 141. 4 119.2 139.6 135.5 137.1 1303 1249 r136.1
Stocks, end of month.__._____ 98.8 96.1 94.8 96.3 96. 4 100.4 | c115.4 1 r105.8
Printing paper:
Orders,new.. o 362.5 354.1 347.9 333.8 357.0 322.8 | r333.0] r369.4
Orders, unfilled, end of month._. 5311 536.4 502. 3 506. 4 485.0 430.6 | r406.5 | r428.2
Produetion_. ... .. 357.0 331.2 370.8 341.3 375.4 | v364.9 | r344.9 % r367.4
Shipments. ... .______. .- 357.8 330.9 369.8 338.4 378.1 364.6 | 7343.6 1 r358.1
Stocks, end of month - - 159.1 159. 4 160.4 163.3 160.6 160.8 | 7167.51 r188.0
Price, wholesale, book paper, “A e, English
finish, white, f.o.b. mill_______.._ per1001b_. 15.05 15.05 15.05 15.27 15.38 15.38 15.38 15.38 15.38 15,38 15.38
Coarse paper:
Orders,new.__ ... 365.7 324.5 338.0 309.7 300. 4 335.7 301.6 333.2 319.1 200.5 | r334.6
Orders, unfilled, end of month 222.1 215.8 213.3 181.9 181. 4 179.6 169. 5 168.4 16n.1 163.3 | 7 156.6
Produetion. ... ... 345.6 334.1 343.6 336. 1 205.0 344.3 307. 0 333.2 330.6 | r298.4 | r344.3
Shipments_ .- .-~ 346.7 334.3 342.4 332.7 203. 5 344.1 303. 4 335.2 322.4 301.6 1 r334.5
Stocks, end of month 89.5 91.2 89.2 90.9 88.3 99.1 94.5 92,5 100. 8 97.3{ r123.1
Newsprint:
Canada (incl, Newfoundland):
Production. ... do.__.| 552.9 518.4 550. 5 536.4 532.5 570.4 514.0 582.1 559.5 514.2 558.6 518.9 574.2 | ..o
Shipments from mills, 534.8 508. 4 551.8 544. 5 543. 1 559.3 528.7 578. 4 543. 5 552. 4 513.6 510.9 526.5 | oo
Stocks, at mills, end of month 132.2 142.2 141.0 132.9 122.2 133.3 118.5 122.2 138.2 100.1 145.0 163.1 200.8 [ ...
United States:
Consumption by publishers 446.1 461.8 464.1 422.4 388.8 402.5 434.9 476.9 467.7 443.6 407. 6 387.2 463. 3 442.3
Productiont._ .. . ____._.__ - 149.0 138.3 149.0 141.9 138.5 154. 3 140.6 154.0 142.5 139.2 157.7 150.7 164.4 | .. ..
Shipments from mills}_____. ... . 147.3 136.3 149.6 144. 4 137.3 153.5 141.1 153. 4 142.4 137.7 158.9 151.6 161.2 | ..
Stocks, end of month:
Atmills. . el 7.4 9.4 8.9 6.4 7.9 8.5 8.0 8.7 8.8 10. 2 8.9 8.0 1.2 ... ..
At publishers. _. 366. 3 342.3 348.7 376.1 449.8 518.5 513.0 | r516.5 510.0 523. 5 551, 1 591.7 580. 2 592.6
In transit to pu 103. 9 93.8 98.5 112.2 102.5 114.0 111.8 114.8 112.3 112.2 113.1 119.6 107.8 100. ¢
Importsg ._do____ 442.4 431.5 489.8 464.7 480. 5 4%5.4 425.2 507.0 487.3 464.2 447. 4 4291 | o)l
Price, rolls, contract, delivered to principal ports
dol. per short ton_.; 130. 10 130. 10 130. 10 130. 10 130. 10 130.10 130.10 130. 10 130.10 130.10 130.10 130.10 | 2133.25 | ... ...
Paperboard (National Paperboard Association):
Orders, NeW . eocoecceccee thous. of short tons__| 1,303.0 | 1,210.7 | 1,282,4 1 1,120.9 | 1,076.5 | 1,176.4 | 1,077.6 | 1,312.4 | 1,136.4 | 1,135.6 | 1,153.2 | 1,088.6 | 1,208.4 ; 1,21L.3
Orders, unfilled, end of month do____ 547.0 535.0 557.9 418.2 464. 5 418.0 410. 2 490. 5 407.8 419. 4 471.7 454.3 408.3 493.7
Production, total _____...____. _do_.__ 1,291.1 | 1,184.8 | 1,289.5 | 1,233. 5 992.3 | 1,232.8 | 1,073.1 1 1,256.5 | 1,174.1 | 1,101.2 | 1,125.7 | 1,094.6 | 1,221.0 1,189.8
Percent of activity .o oeooo oo 100 9 97 98 7 9 96 a1 85 91 9 ¢ 92
Paper products: .
Shipping containers, corrugated and solid fiber,
shipments§. . . __.._______ mil. sq. ft. surface area__| 8,700 { 7,965 | r 8,421 | 8163 | r7,167 ] r8062 | r8 116 | 79,220 | r8 286 | 77,253 7,947 7,365 8,227 7,987
Folding paper boxes, index of value:
New OrderS_ o oo comcoccaarmmaaneee 1947-49=100..} 232.0 206.8 197.8 202.8 190.2 202.8 101.5 233.1 176.9 184.6 193.6 195.1 207.7 213. 2
Shipments. .o oo do.... 186.1 166.4 185.5 180.0 171. 4 192.0 1813 206. 9 193.4 181.3 173.7 172.0 186.7 185.6
PRINTING
Book publication, total......__._... number of editions._{ 1,334 1,125 982 956 1,053 749 988 1,417 1,308 1,058 489 1,065 1,104 1,463
New DOOKS . - o aeoc oo cccmc e do....{ 1,066 912 798 773 814 569 733 1,166 1,135 856 367 825 856 1,176
New eQItions. e oo oo oo cmce e cmmmnaas do__.. 268 213 184 183 239 180 255 251 173 202 122 240 248 287
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consamption. . _.c.oooceaoeoe . long tons__| 49,953 | 47,360 | 48,272 | 43,568 | 38,287 | 46,614 | 44,095 | 52,0821 42,859 | 45,130 | 52,631 [ r46,427 | 48,696 |._.__.._.
Stocks, end of month____._.____.._._. .--do.___| 109,974 | 109,822 | 107,324 | 101,748 | 103,301 | 99,668 | 98,069 | 94,508 | 106,316 | 116,469 | 101,758 |r100.253 | 97,308 |.__.___._
Tmports, including latex and guayule ___._.___ do_...| 53,197 | 51,723 | 39,804 | 36,604 | 41,404 | 40,367 | 42,999 | 52,387 | 49,757 | 57,653 | 46,349 | 37,487 |_________|._.______
Price, wholesale, smoked sheets (New York)
dol. per Ib__ . 345 . 323 .304 .308 . 335 . 365 .325 .321 . 345 . 365 .333 r . 306
Synthetie rubber:
Production. ... long tons..[ 94,380 | 91,602 [ 93,740 | 85,296 | 88,031 86,468 | 90,602 | 88,158 | 83,514 | 93,764 | 94.277 | r 83,235
Consumption._ .__.. --.do..__| 77,715 74,479 76,168 67, 626 58, 046 72,394 69, 076 81, 866 71, 397 72,260 | 85,490 | r 77,260
Stocks, end of month.__________._._._ .do..._| 150,995 | 155,410 | 162,682 | 171,196 | 188,813 | 192,486 | 200,793 | 197,788 | 199, 334 | 202,596 | 193,724 |r 184, 808
EXPOrts. . - oo aema do.___| 13,670 | 13,261 | 14,226 | 13,091 | 12,197 | 12,011 2, 600 , 954 6,726 1 19,350 § 17,319 | 16,878
Reclaimed rubber:
Production 26,848 | 25,485 | 22,103 19,776 | 21,593 | 22,368 | 26,203 | 20,009 | 20,548 | 25,053 | r 21,806 | 24,999
Consumption 23,955 | 23,517 | 20,523 18,065 | 21,458 | 20,205 | 23,901 20,793 | 20,698 | 24,0563 {722,773 | 24,668
Stocks, end of month. 34,360 | 34,863 [ 35647 | 35703 | 35512 36,527 { 37,904 { 36,063 | 34,960 | 34,552 {32,010 | 30,760

r Revised. » Preliminary.

1 Effective with the October 1955 SURVEY, items have heen revised as follows: Construction paper (formerly included in the total for paper) is now combined with construction board;
wet-machine board was formerly included with paperboard.

Q@ Data exclude estimates for ““tissue paper”.

1Revisionsf or January-December 1954 appear in the March 1966 SURVEY.
o Revisions are as follows (units as above): October 1954, 417.8; May 1955, 447.9; June 1955, 449.8; OYober 1955: 453.7.
§Revisions for January 1953-February 1956 will be shown later.
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Usless otherwise stafed, statistics through 1954 andf 1956 1957
escriptive notes are shown in the 1955 edition o . A .
BUSINESS STATISTICS March | April | May | June July | August Segg,m October Nc{)v;m D%‘ifl,m' J:?;’ FZE§“ March | April

RUBBER AND RUBBER PRODUCTS—Continued

TIRES AND TUBES

Pneumatic casings:5*

Production. ... .. ... ... thousands_.{ 9,193 8,834 8, 986 7,930 6,741 8,050 7,800 8,799 7,641 8, 556 9, 504 9,169 9,766 ...
Shipments, total .. _co ool do._..| 8,627 9,119 8, 880 9, 289 9, 208 8,644 6, 952 7,776 7,518 7,548 8,874 8, 539 9,114 1.,
Original equipment__. _________ ... ... do._..{ 3,466 3,217 2,770 2,533 2,833 2,302 1, 553 2,908 3,516 3, 579 3,496 | r 3,361 3,381

Replacement equipment. .. .. ... ... do....| 5034 5,761 5,980 6, 627 6,319 6,178 5,238 4,703 3,881 3,803 5,195 | 5,061 5,579 1. ...
BXport . o e do.... 127 141 130 129 145 163 162 165 121 166 183 127 54 .
Stocks, end of month. ... do..._{ 21,562 | 21,132 { 21,296 | 19,947 | 17,394 | 16,794 | 17,648 | 18,775 | 18,803 | 19,872 } 20,480 | 21,008
EXports. - e ncveemm e do_... 106 165 141 154 137 207 161 169 148 163 144 144

Inner tubes:a?

Production. .o coocecme e do_...| 3,347 3,004 3,093 2, 837 2, 300 2,795 2,773 3,025 2, 585 2,670 3,364 3,362 3,822 ...
Shipments. o cmceno e icicccamiin e acaaaaan do....| 2,962 2,797 2,878 3,370 3,384 3,295 2,777 2,877 2,792 2,837 3,829 3,291 3,397 | ...
Stocks,end of month. ... ... . do....| 6,848 7,312 7,657 7,349 6,418 5,962 6, 056 6, 469 6,250 6,109 5,789 5, 960 6,540 i ._.__._.
B O3S 0107 o 7 TSI do_... 139 147 138 141 84 76 96 73 53 76 32 78 L T P

STONE, CLAY, AND GLASS PRODUCTS

PORTLAND CEMENT

Produetion. ... ... ... s. ] 23,386 | 26,134 | 29,606 | 28,771 | 20,498 | 30,055 | 28,643 | 29,051 | 25869 | 24,429 | 19,308 | 17,827 | 22,642 [._..____.
Percent of capacity - 87 100 110 110 109 111 109 107 98 90 71 r 66 76 | ...
Shipments_ ..o e oo . S| 22,4710 27,324 | 32,087 | 32,296 | 31,598 ) 33,607 30,173 ; 31,585 | 22,906 | 17,000 | 11,930 | 15,274 | 20,757 |._.. .. ..

Stocks, end of month:
Finishe

29,868 | 28,679 { 26,204 | 22,685 | 20,598 { 17,068 { 15,532 | 13,007 | 15973 | 22,441 |r 29,814 {32382 | 34, 267
Clinker

16,151 | 15,951 | 14,222 | 12,537 | 11,059 9, 264 7,969 6,874 7,476 | 9,443 | 714,337 | 18,625 | 21,431

CLAY PRODUCTS

Brick, unglazed:
Production. .. thous. of standard brick__| 611,058 | 627,494 | 671,620 | 646,423 | 648,127 | 685,128 | 603, 572 | 646,609 | 586,713 | 491,766 | 437,692 | 400,758 | 467, 798
Shipments. ... .. do__._| 541,423 | 624,747 | 661,456 | 632,217 | 618,630 | 641,400 | 571,237 | 600,790 | 516,852 | 397,230 | 314,030 | 370,935 | 454, 575
Price, wholesale, common, composite, f. 0. b. plant

dol. per thous...| 30.398 | 30.470 | 30.565 | 30.946 [ 30.946 | 30.668 | 30.668 | 30.718 { 30.718 { 30.863 | 30.863 | 30.814 :730.814

Clay sewer pipe, vitrified:
Production. . o oo ieiceaeaoas short tons_ .| 178,193 | 117,225 | 126,753 | 164,378 | 168,228 | 190, 528 | 173,770 | 192,139 | 180,184 | 163,739 | 166, 580 | 148,236 | 154,151

Shipments. _. do____{ 159,463 | 127,755 | 137,290 | 183,461 | 178,007 | 187,421 | 169,118 | 186,756 | 143,149 | 109,313 | 107,907 | 111,676 | 133.298 |._.. . ____
Structural tile, unglazed
Production. R 68,058 | 65,901 | 64,762 | 60,162 | 65113 | 69,260 | 64,598 | 64,079 | 63,917 | 55,407 | 54,447 | 49,962 | 57,747

Shipments._ ... ... ... ... 54,655 | 58,666 | 61,273 | 59.471 ( 56,753 | 63,4051 55,507 { 60,910 | 52,006 | 46,060 { 46,451 | 44,170 { 51,984
GLASS PRODUCTS

Glass containers:

Production. __ ... _________ thous. of gross__|s7 11,790 | r 11,938 | r 12,376 | * 12,567 | 712,158 [ 13,237 | = 9,878 (713,377 | » 11,895 } 710,323 | 11,657 11,057
Shipments, domestic, total.__.___.._____._____ do....|e712,010 {710,642 | 711,062 | 11,988 | r 11,192 { r 15,859 | 7 10,222 | r 14,688 | 7 10,038 | ~ 9,426 10,022 | 79,710
General-use food:
Narrow-neck food . _.__.__________________. do. _.ler1,020 | 1,014 { r1,149 | r1,247 | r1,2390 | r2,227 | 1,881 | r1,701 r 848 r 765 948 892
Wide-mouth food (incl. packers’ tumblers, jelly
glasses, and fruit jars).____.___. thous. of gross. |7 2,826 | *2,781 | r3,477 ) *3,321 | 73,218 | 5,109 | r2,874 | r4,134 | 3,065} 72,723 2,997 | r2 843
Beverage . 1, 656 808 936 1,274 1, 001 683 395 993 * 509 721 484 515
Beer bottles_ ... __.____ .do_._. 940 984 1,183 1,279 { r1,171 1,262 604 847 528 667 577 508
Liquor and wine_ do.__.{ev1,340 | 1,216 | 1,157 | r 1,134 T920 | 1,337 4 *1,166 [ 71,868 | v1,524 | 71,088 953 1,061
Medicinal and toilet_________________ do_._.|e72,997 | 72,673 | 2,878 | 2,566 | r2,446 | 73,602 | r2,230 | 3,657 [ 72,512 | 72459 2,902 2,791 .
Chemical, household a2nd industrial_ _do..__|s71,028 r978 | 1,000 T 965 999 [ r1,336 r839 | 71,182 T 841 r 302 967 942 |
Dairy produets.. ... ... ___ do.._. 203 188 182 202 198 303 r 233 306 211 20t 184 158 ;
Stocks,end ofmonth________ . ____._.____.. ... do_...le7 14673 {7 15,705 | r 15,825 | r 16,130 | * 16,810 | v 13,040 | 7 13,371 |~ 11,721 j r 13,206 | = 13,897 14,976 ) 18,107
GYPSUM AND PRODUCTS
Crude gypsum,
Imports.._. 804 |- 1,805 {.cooeo e 1,224 | 1,008 fo e e e
Production.___ do_._. 2,501 || 2,846 |l 2,569 | femeoaoa. PAR (17 U U N e
Caleined, production, quarterly total . _________. do..__| 2,208 (. ______|.o...__. 2,867 1o 2,130 oo 1,861 .
Gypsum products sold or used, quarterly total:
Unecaleimed uses__ ... . . - short tons__] 700,029 |.__._.._. }..._.._.. 819,437 | . |oees 911,118 | oo 926,693 §_ | femeeeei Ll
Industrial uses .o oo do_.._| 84,574 | . __|...._._.. 88,369 | ool 77,685 | fmmaens 83,481 b i |ee e e
Building uses:
Plasters:
Base-coat ... ... R 354,421 .. |.o.._.___ 428,120 |_____ U SR, 433,807 | .. ... 350, 280 oo
All other (incl. Keene’s cement)_. . 271,691 || 356,196 | .o feeeaoao. 381,095 | .. ..o 319,816 1|l P,
Lath il, S { 719.2 796. 5 530.0 |oo e el
Wallboard do 1,286.0 1,227.0 1,007.8
All other © 53.5 69. 4 47.2

r Revised. » Preliminary. 1 Data for January-June 1956 exclude exports of passenger-car inner tubes; such exports averaged 27,000 per month in 1955,

Data for 1954 for production, shipments, and stocks have been revised. Unpublished revisions (for January-May) are available upon request.

O Comprises sheathing, formboard, tile, and laminated board.

s Revisions for January and Februar; 1956 for glass containers (thous. of gross): Production, 11,016; 11,076; shipments—total, 9,542; 9,984; narrow-neck food, 847, 989; wide-mouth food, 2,699;
2,647; beverage, 613 (January); beer bottles, 585 (January); liquor and wine, 959; 1,079; medicinal and to:lot 2, ,666; 2,685; chenucal ete., 975 899 stocks, 14,269; 15 130.

NOTE FOR MANMADE FIBERS AND MANUFACTURES, p. 8-39.—Fiber production (representing complete industry coverage) is according to data compiled by Textile Eco-
nomics Bureau, Inc.; the total includes production of textile glass fiber, not ‘shown separately. Noncellulosic fibers cover types other than textile glass; they include acrylic, nylon (polyamide),
polyester, saran, protem and others.

Data for nnports, exports, and for production of broad woven fabrics (industry totals) are compiled by U. S. Department of Commerce, Bureau, of the Census. Manmade fabrie production
eomprises, in addition to items shown separately, broad woven fabrics of 100-percent glass, of saran monofilament, acrylic, and polyester fibers, and of paper, ete. Silk fabric production com-
prises broad woven fabrics of 100-percent silk and of silk mixtures,

Statistics for 1955 are shown in the October 1956 SURVEY, p. S-38.
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Unless otherwise stated, statistics {hrongh 1954 and 1956 1957
escriptive notes are shown in the edition o
BUSINESS STATISTICS March | April | May | June | July | August |SePYe™| Octoper | NOVem-| Decem-| Janu- [ Febru- | aropep | apiy
er ber ber ary ary
TEXTILE PRODUCTS
APPAREL

Hoslery, shipments. __..._._._._ thous. of dozen pairs..| 712,699 | 10,828 | 11,094 | 11,895 | 10,024 | 12,996 | 12,496 | 14,180 | 14,006 | 10,815 ] 12,126 | 11,628 | 12,394 |_.____.__
Men’s apgarel cuttings‘

Ta1lore garments;

______________________________ thous. of units._| 12,285 1,796 1,804 | 11,925 984 1,860 | 11,935 1,816 | 12,090 1,688 2,068 1,820 1,888
Overcoats and topeoats_ ... do__._ 1410 452 540 1570 308 0 1 550 444 1350 260 248 244 308
Trousers (separate), dress and sport._..._... do.___| 15,940 5,328 5,328 | 15,760 3,792 4,092 | 15040 4,800 ( 14,500 4,224 5, 520 5,136 5,472
Shirts (woven fabrics), dress and sport
thous. of doz__| 12,285 1,812 1,836 | 11,775 1,280 1,852 | 11,905 1,948 | 11,950 1,600 2,020 1,884 1,792 Joooeenn
‘Work clothing:
Dungarees and waistband overalls___._._._._. do.... 1345 328 308 1290 208 292 1240 244 1200 168 248 256 252 oo ...
ShirtS. oot 0. ... 1 450 408 408 1 405 280 388 1345 364 1305 298 288 308 304 |_._...._
Women’s, misses’, juniors’ outerwear, cuttings:
Coats. oo oeoa e mmmamemcmmnmmn thous. of units_.| 2,527 1,264 1,323 | 2,054 | 2,398 | 2,948 2,527 2,998 2, 236 1,631 2,317 1 2,301 3,174
26,001 | 25,220 | 21,236 | 16,828 | 20,807 | 17,044 | 21,543 | 20,147 ,306 | 21,277 | 21,709 | 26,424 |
599 556 8 1,107 1 1,150 813 913 | 1,101 917 | 1,347 | 1,41} 1,257 |
1,004 | 1,016 983 , 1,318 983 | 1,366 | 1,108 846 | 1,194 | 1,246| 1,338
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§. - . cccccmemaoa thous. of running bales__| 414,542 | .. [ceommmeo|omnmanas 410 1,513 5, 535 9,709 | 12,885 {212,789 | 313,098 {-._...... *813,150 ... ...
Crop estimate equivalent 500-1b. bales
thous.of bales_ | ¢14,721 |\ _______ |\ ____\_______ || r513,310 |_..__._.
Consumptiony. . - oo eveee o ccmcccacanaacaeean bales__|' 916,176 | 722, 551 | 713,280 |1 809,814 | 547,480 | 686,275 (1822,180 | 732,319 {1880, 549 | 631, 507 |1840, 567 | 684,366 | 600,627 | ... _.__
Stocks in the TUnited States, end of month,
f 2077 | thous. of bales..| 7 18,0909 | 17,020 [ 15981 | 14,975 14,540 | 26,256 | 24,983 | 23,602 | 22,224 [ 20,009 { 18,768
Domestic cotton, total.. 16,083 | 15,040 | 14,936 | 14,501 | 26,222 | 24,954 | 23 569 | 22,193 | 20,878 | 18,734
On farms and in transit - 762 652 609 791 13, 146 9, 804 6, 269 3,845 2, 890 1,911
Public storage and compresses. . _......._.__ do_...| 715,441 | 14,664 | 13,895 | 13,203 | 12,835 | 12,303 | 14,272 | 16,169 | 16,935 | 16,442 | 15,204
Consuming establishments____....._..._._ do_.__| 71,693 1, 557 1,393 1,124 875 773 878 1,131 1,413 1,547 1, 619
Foreign cotton, total..__...... o..do.... 56 46 41 38 39 34 29 33 31 3 35

Exportst ... ._._._. __bales._|r294,717 | 361,939 | 344,340 | 237,722 | 134,625 | 423,207 | 505,019 | 596,685 | 537,181 | 939,080 | 790,636

ImMportsy o e do. 8,618 6,071 5, 907 X , 987 3,555 | 22,278 1,514 844 | 10,341 ] 13,285

Prices (farm), American upland._._______ cents per 1b._ 316 32.5 32.0 32.3 32.4 311 32 319 319 31.0 30.2

Prices, wholesale, middling, 17, average 14 mar-

KetSA s cents per 1h__ 36.5 36.4 36.4 36.4 35.3 33.0 33.1 33.2 33.2 33.2 33.4
Cotton linters:

Consumption. .. -eoeeeceeceoccaceman thous, of bales__ 152 153 157 138 134 155 130 155 129 127 128 113 18 .

Produetion. .- oo do.... 149 111 76 44 36 53 157 216 202 171 187 152 124 ..

Stocks, end of MONth v ocweamoooooonooeeooo do....| "1,460 1,371 1,260 1,095 999 855 872 935 969 079 991 1,000 985 | ..

COTTON MANUFACTURES
Cotton cloth:

Cotton broad-woven goods over 12 inches in width,
production, quarterlyt. ...__.._ mil. oflinear yd..| 2,734 (... 2,621 . _____ ... 2,857 | 2586 0 ol

EXPOrtS_ oo _.thous. of sq. yd..| 51,124 | 45,585 | 42,507 | 40,429 | 29,189 | 37,625 | 39,912 | 45,778 | 43,800 | 47,280 | 46,058 | 43,196 | 58,523 | ________

TMPOrtSt oo ceaee e me do_.-| 17,730 | 18,734 | 18,044 | 15508 | 13,615 | 13,884 10,552 | 11,903 | 10,404 | 11,227 | 11,430 | 11,9025 | o __|S0TTT

Prices, wholesale

ArgINS . oo centsperlb_.| 29.88 | 20.50 ) 20.25] 28.54 | 28.92( 30.18| 29.68 | 30.75 | 30.37| 29.80| 29.19| 28.31{ 28.01 27.65

Denim white back, 28-inch, 8 0z/yd . .cents per yd._ 36. 4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36. 4 36.4 . 4 $36.4 (. ....

Print cloth, 39-inch), 68 X 72 - - -oooee - do_.__ 17.0 16.4 16.1 16.0 15.9 15.8 15.7 16.3 16.1 15.9 1591 159 »16.0 |.___._.._

Sheeting, class B, 40-inch, 48 x 44-48 .. __.___ do..._ 18.3 18.0 18.0 17.8 17.4 17.0 16.8 17.3 17.3 17.3 17.0 17.0 2167 | ...
Cotton yarn, natural stock, on cones or tubes:

Prices, wholesale, f. 0. b, mill
/2, carded, weaving. ... _....._._.... dol. per1b_. 713 708 . 698 . 693 686 . 684 . 680 . 691 . 691 687 . 684 . 676 2,669 [.__..__._
36/2, combed, knitting .. ______._...._.__ do_._. . 998 992 976 . 965 958 . 958 .953 .971 971 963 959 r951 | 938 [_____.._
Spindle activity (cotton system spindles):q

Active spindles, last working day, total.._...thous_.| 20,888 | 20,827 | 20,796 | 20,492 | 20,552 | 20,465 | 20,308 | 20,343 | 20,280 | 20,237 | 20,231 ( 20,161 | 19,985 | _._.__..
Consuming 100 pereent cotton..—_........... do- 19,350 | 19,200 | 19,276 | 18,954 | 19,022 | 18,912 | 18,780 | 18,839 | 18,786 | 18,786 | 18,725 | 18,639 | 18,457 | _.____._
Spindle hours operated, all fibers, total . _mil. of hr__|"112,563 | 6,991 | 9,793 | 111,459 | 7,713 | 9,544 |111,436 | 9,847 | 111, 052 681 111,509 | 9,411 ,400 | ...
Average per working A&y ....-...—.... d 503 500 49 4 386 477 45 49 478 434 464 471 437 | .
Consuming 100 percent cotton.... 9,324 | 9,128 1110,664 | 7,128 8,849 110,678 | 9,162 |111,145| 8,062 110,790 | 8,740 | 8,731 | ___.____
Operations as percent of capacity 142.2 139.6 | 1130.6 110.1 137, L .1 U 7 P IR R SN AP AR A

MANMADE FIBERS AND MANUFACTURES

Fiber production, quarterly total*Q ._._____ mil. oflb__ 423.2 1 )l
Rayon and acetate: Filament yarn____________ do_._. 183.9 169.8 761.3 763.8 | ..o
Staple plus tow_._________ do.... 102.7 137.7 7319 738583 Juociae
Noncellulosie (nylon, acryle, protem ete.)__..do 109.2 0 e e
Exports: Yarns and monofilaments*.....-__ thous. of Ib__ 1, 993 1,473 2,021 3,074 |__o.._.-
Staple, tow, and tops*...__. d 3, 054 3, 450 1,871 3,403 ..o _-.-
Imports: Yarns and monofilaments*__ 122 86 125 | .
Staple, tow, and tops*. ... _.____.__ 10, 289 9, 485 9,203 § oo

Rayon and acetate:

Stocks, producers’, end of month, total._mil. of 1b._ 107.5 104.6 105.6 112.2 |-
Filament yarn. d 62.2 58.2 59.2 62.6 |..oooooo-
Staple (incl. tOW) .o oo do.._. 45.3 46.4 46.4 49.6 |.____....

Prices, rayon, viscose:

Yarn, filament, 150 denier... ........_. dol. per1b_. . 863 863 .863 . 863 . 880 .910 010 2,910 |._.___...
Staple, 1.5 denier do.... .316 316 .316 .316 .816 .316 316 2201 [ . ...
Manmade broad woven fabrics:

Production, quarterly total* @ .__thous. oflinear yd._.| 624,119 | ________j_.______ 557, 080 556,519 | oo oo acme
Rayon and acetate (excl, tire fabric)...._..._ do_... 409, 468 - _1 381,270 | ———
Nylon and chiefly nylon mixtures_.._...._.. do.... 70,418 | feeooeo_. ]| 61,237 |._____.__ 74,645 || |ecaes -

Exports, piece goods* . ____.__.___. thous, of sq. yd.. f 16,136 | 13,404 | 17,478 ( 13,836 | 11,896 | 19,156 | ........

SILK
Imports, AW . . oo e eecccceea thous ofIb..| 1,046 1,106 1,129 1,059 874 1,188 778 1,180 1,193 954 1,123 K2 P S,
Price, raw, AA, 20-22 denier____...._.____ L. per 1b_. 4.36 4.45 4.65 4.63 4.49 4,44 4.41 4.57 4.53 4,54 4, 4,571 24,55 ...
Prodnction, fabrie, qtrly. total®___thous. of hnear yd..! 9,481 .l 8 350 |-l 8,490 b ... 9,017 bl
r Revised. » Preliminary. 1 Data cover a 5-week period. 2 Ginnings to December13. 3 Ginningsto January 16. 4 Total ginnings of 1955 crop. & Total ginnings of 1956 crop.

8 Data for January-June 1956 exclude certain exports which are included for other periods: (Yarns) excludes thread and handwork yarns which averaged 24,000 Ibs. per month in 1955; (staple,
etc.) excludes sliver, tops, and roving which averaged 33,000 Ibs. per month in 1955.
Data for March, June, September, and November 1956 and January 1957 cover 5-week periods (except data for men’s apparel cuttings for January 1957 which cover 4 weeks) and for other
months, 4 weeks; cotton stocks and number of active spindles are for end of period covered.

1955 will be shown later.

7 Production for month shown.

§Total ginnings to end of month indicated, except as noted.

}Scattered revisions for 1954~

AZEflective August 1, 1956, middling 1"/ became the base quality for spot cotton quotations, replacing middling 1%4e””, Comparable prices for 17, back to August 1951, are available upon

request.

" The operation rate is caleulated on a 5-day, 80-hour week without any adjustment for holidays.

*New series. See descriptive note at bottom of p. 8-38 for sources; data for 1955 are shown in the October 1956 SURVEY, p. S-38,

Current data are withheld pending a revision of the series.

@ Includes data not shown separately.
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S-40 SURVEY OF CURRENT BUSINESS May 1957
Unless otherwise stated, statistics through 1954 and 1956 1957
escriptive notes are shown in the 1955 tion o - . - - -
BUSINESS STATISTICS March | April | May | June | July | August|SePRT-|october |NgVem-| Decem- | Janu- | Febru-| yrapy | gpmy
er ber ber ary ary
.
TEXTILE PRODUCTS—Continued q
WOOL AND MANUFACTURES
‘Wool consumption, mill (clean basis)§
Apparelelass _ .. .. .. __ thous. of Ib. {71 29,206 | 25,018 | 24,674 | 128,303 | 21,558 | 24,353 ' 126,574 { 24,423 | 25,450
Carpet class. .. . .oocococuo.. 114,456 | 12,110 | 11,424 | 111,800 7,150 | 12,145 1 113,308 | 12,787 | 111,533
Wool imports, clean content 28,966 | 23,267 ; 23,713 | 18,393 | 18,893 | 19,688 | 15,200 | 19,034 | 14,417
Apparel class (dutiable), clean content________do____| 14,310 ; 11,244 ; 14,219 8, 065 8,131 8,034 5, 360 , 657 5,8
Wool prices, wholesale, raw, clean basis, Boston:
Territory, 648, 70s, 80s. dol. per1b_. 1.208 1.280 1.282 1. 295 1.312 1.341 1.381 1.475 1.525
Bright fleece, 565-58s_ . do_.._| 1.046 1. 005 1.033 1. 039 1. 045 1.045 1.069 1.131 1.168
Australian, 64s, 70s, goo: -.do.._ 1.3825 1.325 1.325 1.375 1.412 1.425 1.426 1.425 1. 450
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system,
wholesale price. ... ________ do), perlb_. 1. 856 1. 856 1. 856 1. 856 1. 869 1.880 1.891 1.963 1.997 2.045 2.117 2117 ) 22,092 .. ______
Woolen and worsted woven goods, except woven felts:
Production, quarterly, total.____._. thous. of lin, yd..| 82,738 1 _____ |___..____ 87,804 79,975
Apparel fabrics, total ... ___._ . . ... d . 885,147 77,393
Other than Government orders, total. 84,713 76,770
Men’sand boys’ . ... 42,822 37,753
‘Women’s and children’s_ 41,801 39,017
Nonapparel fabries, total ._____.___. . ___._. 2, 747 2, 582
Prices, wholesale, suiting, f. 0. b, mill
Flanne]l, men’s and boys’. __._..___._ 1947-49=100_. 3 3 X 113.2 132.9 112.9 114.0 114.0 115.4 | r115.6 115.6 (...
Gabardine, women’s and children’s..____..__ o_._. 97.3 97.3 97.3 97.3 97.3 97.3 97.3 97.3 97.3 97.3 97.8 foeae
TRANSPORTATION EQUIPMENT
ATRCRAFT
Ctivil aircraft (complete), shipments___._____. number. . 656 692 714 648 507 681 613 508 472 563 584 523 665 |__._...__
Airframe weight _thous. of 1b__| 1,200.4 #1,227.1 |71,362.2 |r1,460.8 [1,162.3 171,600.7 Ir1,389,2 |r1,583.6 (r1,550.7 | 1,413.7 { 1,574.9 | 1,554.0 | 1,615.6 |.____.___
EXPOrtS Q- e oo number. . 110 163 159 150 13 148 143 185 1 13 112 146 183 | oo
MOTOR VEHICLES
Factory sales, total. number._| 689,982 | 654,333 | 570,486 | 538,052 { 522,018 | 503,276 | 275,555 | 445,122 | 667,187 | 700, 740 | 719,431 | 662,028 | 677,778 | »2654,900
Coaches, total ... _.do____ 434 371 362 503 307 429 368 298 233 228 269 238 341 2474
omestic ceeodo.___ 405 360 304 471 220 397 364 291 186 103 257 234 307 ...
Passenger cars, total___________________________ do.___| 583,169 | 552,881 | 474,010 | 445,758 | 440,980 | 417,020 | 203,888 | 352,140 | 576,708 | 617,599 | 628,045 | 570,023 | 585,734 ;: »2549,700
Domestic. . _..do____| 554,761 | 529,945 | 459,070 | 433,859 | 429,813 | 410,164 | 202,159 | 341,779 | 556,931 { 598,394 | 610,678 | 556,930 | 569,242 |________.
Trucks, total . __ .. do._._| 106,379 { 101, 081 96,114 [ 91,791 | 80,731 { 85,827 | 71,299 { 92,684 | 90,246 | 82,913 | 91,117 | 91,767 91, 703 | »2104,600
Domestic. ...do..__| 86,996 | 82,400 | 77,593 | 73,463 | 63,044 | 68,809 | 56,852 | 77,533 | 74,870 | 66,123 | 73,208 | V3,693 | 73,523 | _____.__
Exports, total® . . oo do._._| 50,280 { 35,779 | 33,089 : 31,483 | 25,881 26,179 | 20,596 ) 19,050 | 23,445 | 43,522 | 30,258 | 23,534 | 43,724
Passenger cars.___ do....| 30,170 | 19,709 | 14,717 14, 146 9,339 7,078 4, 583 5,630 | 13,130 | 21,643 | 14,751 10, 638 18, 673
Trucks and bUses® - oo oeoo oo do.__.l 20,110 {r16,070 | 18,372 { 17,337 | 16,542 | 19,101 | 16,013 } 13,420 | 10,306 | 21,879 | 15,507 | 12,896 | 25,051
Truck trailers, production, total . ....._________ do.__.{ 6,866 7,165 |r37,162 | 6,929 \ r5 188 | 76,000 | r4,823 | r5448 | r4,758 | 4,153 5,032 ( 5,090
Complete trailers. . .odo.__.| 6,487 6,802 | 736,726 | 76,480 | 74,027 | 75651 | v4,462 | 5003 | 74,567 | 3082 4,783 | 4,832
ans._.._. wedo._.. 3,797 4,165 733,050 | 73,684 ) r2,793 | 3,253 | r2,455 | 2018 | r2,524 | 2078 2,625 | r2654
Trailer chassis. do___. 379 353 | r3436 r 440 r 261 r 349 r 361 r 355 r 191 r171 249 r 258
Registrations:
New passenger cars .do.__.| 545,234 | 564,272 | 560,014 | 539,777 | 534,997 | 568,320 | 421,021 | 424 414 | 403,948 | 514,061 | 437,320 | 438,725 | 572,917 (.__....__
New commereial cars - do....{ 77,220 | 82,699 | 84,997 | 78,501 | 78,404 | 79,831 | 72,420 { 76,052 | 66,983 y 56,979 | 62,120 | 74,668 |_________
RAILWAY EQUIPMENT
American Railway Car Institute:
Freight cars:
Shipments, total.__._____________ 5,995 5, 967 6,723 5,607 5,370 5, 525 3,458 5,666 6, 740 7,260 78,403 | r8,184 9,772 8, 061
Equipment manufacturers, tot: 4,372 4,152 4, 549 3,318 3,143 2,944 1,835 3,728 4,367 4,272 4, 686 4,576 5,611 5,198
Domestic. .. 4,332 4,128 4,493 3, 261 3,117 2,783 1,821 3,728 4,322 4,272 4, 686 4,576 5,611 5,198
Railroad shops, S 1,623 1,815 2,174 2, 289 2,227 2, 581 1,623 1,938 2,373 2,088 1 73,717 | r3,608 4,161 3,763
Passenger cars, equipment manufacturers:
Orders unfilled, end of month, total 812 793 740 758 729 681 716 706 791 842 840 832 826 825
Domestic.. .. 784 764 720 737 715 672 700 684 679 724 728 732 739 732
Shipments, total. 54 25 53 40 29 48 46 26 b 9 9 23 6 11
Domestic 54 25 44 36 22 43 42 25 5 5 3 11 3 7
Association of American Railroads:
Freight cars (class I), end of month: §
Number owned® ..o ooooooeoiooos thousands..| 1,697 1,699 1,701 1,702 1,704 1,704 1,704 1,703 1,705 1,708 1,712 1,716
Undergoing or awaiting classified repairs...do.... K 7 70 67 77 74 70 68 68 68 71 72
Percent of total owned. ... ... ____. 4. 4. 4.1 3.9 4.5 4.4 4.1 4.0 4, 4.0 4.1 4.2
Orders, unfilled®....__..__ .number__{ 122,095 | 119,608 | 116,694 | 112,226 | 109,051 | 106,739 | 109,079 | 111,298 | 108,327 | 103,535 { 101, 611 { 100,339
Equipment manufacturers. -do_._.| 54,391 52, 861 51, 651 49,771 47, 955 46,246 | 49,875 | 52,470 49, 227 46,982 | 45,085 42,921
Railroad shops. ..o .. do___.| 67,704 ,837 | 65,043 | 62,455 | 61,096 | 60,493 | 59,204 | 58,828 | 59,100 | 56,553 | 56,576 { 57,418
Locomotives (class I), end of month: ©
Steam, undergoing or awaiting classified repairs
number.__ 984 926 793 772 740 721 737 529 586 553 514 595 562 | ...
Percent of totalonline___.____________. . .______ 18.4 17.8 16.1 16.8 16.5 16.6 17.3 13.6 15.3 15.1 14.6 17.3 16.6 |-cevacnnn
Diesel-electric and electric: Orders, unfilled
number of power units. . 859 938 885 796 849 739 737 728 743 814 787 867 T4 |
Exports of locomotives, total ____________._ ... number. . 85 88 42 52 73 57 52 63 97 101 69 49 79 (o _
r Revised. # Preliminary. 1 Data cover a 5-week period. ? Preliminary estimate of production. 3 Revisions for January 1956 (units): Total, 6,234; complete, 6,087; vans, 3,822;

chassis only, 147.

9 Data for March, June, September, and November 1956 and January 1957 cover 5-week pertods; other months cover 4 weeks.

g Exports revised beginning January 1954 to include 2 types of aircraft formerly classified as “‘special category” and therefore excluded from the total.

@ Data beginning January 1956 include exports of “used’” special-purpose vehicles not included in earlier data; exports of these types averaged 26 vehicles per month in 1955. Revisions
(number): Total—October 1954, 22,216; 1955—January, 38,743; September, 23,190; October, 23,397; December, 38,728; trucks, ete., October 1954, 15,859; 1955—January, 17,073; September, 13,421

October, {4,542; December, 16,043,
§ Excludes railroad-owned private refrigerator cars,

OData beginning December 1955 reflect reclassification of reporting roads to revised ICO list of class I line-haul railroads; compara-
bility with earlier data, based on ownership, is affected by less than 1 percent.

NOTE: Beginning with the October 1956 SURVEY, figures for shipments of industrial trucks and tractors will be found on p. 8-34 in the Machinery and Apparatus Section.
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Installment credit__._____.___ ______
Installment sales, department stores.
Instruments and related products._2,3,12,13,14,15
Insulating materials _ . ____________._______= 34
Insurance, life_._________ 18

Household apphances and radios___

Interest and money rates_...____.._ 16
International transactions of the U, S_ . 21,22
Inventories, manufacturers’ and trad , 10,11

Iron and steel crude and manufactures..__._

6,8,12,14,15,19.22,32, 33,

Lead

Linseed oil.

Livestock _________
Loans, real

(see also Consumer credit)________.__ 8,16,17,19
Locomotives._.______._______ 40
Lubricants. .. _______ 36

Lumber and products
3,4,6,8,9,10,12, 1415183132

Machine activity, cotton_______.____.___...._ 39
Machine tools _ _ .. e 34
Machinery_ __________ 2,3,4,5,6,12,14,15,19, 22,34
Magazine advertising. . ___ ______._..._.._._ 8
Mail-order houses, sales_ 11
Manmade fibers and manufacture: 6,39
Manufacturers’ sales, inventories, orde; - 3,4,5
Manufacturing production indexes. _____._.__ 2,3
Manufacturing production workers, employ:

ment, payrolls, hours, wages___ . _ 11,12, 13 14,15
Marganne ________________________________ 26
Meats and meat packing____ 2,5,6,12,13,14,15, 29
Medical and personal care_ .. _.______ e .
Metals 2,3,4,5,6,11,12,13,14,15,19,32, 33
Methanol . o e 24
Milk . e
Minerals and mining.__.___ 2,3,11,13,14,15,19, 20
Monetary statistics_ . ainanan

Money supply ...

Mortgage loans___ - 8,16,18
Motor carriers____ -

Motor fuel . _____

Motor vehicles___. 6,9,19,40
Motors, electrical . . ___._.___ 34
National income and product 1
National parks, visitors____ 24
National security_ . - ._... 1,17
Newspaper advertising__ y
Newsprint_ . emaniaa 22,37
New York Stock Exchange, selected data_._._ ]9 20
Nonferrous metals__.______ 2,6,12,14,15,19, 22 33
Noninstallment credit . .. ______._.___ 17

Qil burners__
Oils and fats, greases _________

Orders, new and unfilled, manufacture
Ordnance - - - oo

Paint and paint materials__
Panama Canal traffic._______

Paper and products and pulp. .. ...
3,4,6,12,13, 1415183637
Pasgportsissued . oo _._.__._
Payrolls,indexes_ . ___._____._______ 12
Personal consumption expenditures__ 1,9
Personalincome_ . _ . ___..._... 1

Personal saving and disposable income.... - 1
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~Rubber (natural,

Pages marked S
3,6,12,13,14,15,19,23, as,gg'»

and equipment expendlturen----.'----
cs and resin

Petroleum and products

Pigiron
Plant

Wh price i -
Printing and publishing____
Profits, corporation.
Public utilities

y 39y

6,7,11,13,14,15,18,19,
Pullman Company 5,18, X! 20 26, 27

Pulp and pulpwood._.. 36
Pumps.. ... __ .. __ ... 34
Purchasmg power of the dollar. 7
Radiators and convectoru_______--_---____-. .34
Radio and television. ________.__________ ,6,8,34
roads_..______ 2,11,12, 13 14,15, 19,20 23,40
Railways (local) and bus lines... ... ll, 13, 14 15,23
yon.and acetate <. 39
Realestate_______________________ .- 8,16
Receipts, United States Government .. oo 17
ll%eefc:xe oo tion app! liances, output._ . __ Y
geration appliances, output _ 3

Rents- (houamg?.lt ......... t_;: _____ 6,';

Retail trade, all retail stores, chain stores (11

_stores and over only), general merchan .
,R:cieeparlment stores. 3,5; 9 10,11,13; ‘14 185, ;; N
Roofing and siding, asphait. .36

g, nspha!t
synt!

“tires and tubes.....____._ A, 6,2%,37,38 -

Rubber products industry, production mdex.
sales, inventories, prices, employment,
....... 234612131415

rolls, hours, earnings

Sewer mpe, clay_
Sheep and lambs_-
Ship and boat buildi

Spindle activity, cotton 39

Steel ingots and steel manufactures (see also

Iron and steel).. - 2,32,33
lscra - 32

Transit lines, local .. __._______._________._
Transportation and transportati
3,4,5,6,9, 11 12, 13,14 Ig 19,23 24,;0

Travel. ... .
Truck trailers -
O e ceee ecmreecemc————
bl loyment and ¢ i . 11 13
Umtegl States Government bonds__ 16,17,18, 19, 20
gt:‘:ed States Govcmmentﬁn CC e e

Vi

Vegetables and fraits_ . _____.__
Veassels cleared in foreign trade
Veterans’ benefits__ ..

Wages and salaries... ... .__._ ———— 1, !‘4, 15
Wash - c—— s34
Water heaters_ . - ; 34
Wax. -
Wheat and wheat ﬂour--__------------;--- 28,29
price R,
Wholenale trade. ... _______ 3,5,11 13,14, 15
Wood pulp. o el

Wool and wool meanufactures_____ v--- 3,5,6,22,40
Zinc. . ., 33
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BUSINESS STATISTICS 1955 Biennial Edition. Over

2,500 series of commercial and official business indicators most useful in measuring economic

changes. 339 pp., $2.

NATIONAL INCOME Supplement to the Survey of

Current Business. The authoritative explanation of methods and fundamental
concepts underlying the national income and product accounts, with full statistical coverage
back to 1929. 249 pp., illustrated, $1.50.

PEBS“NAL INCOME BY STATES since 1929, The record
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data. (1957) 229 pp., illustrated, $1.50.
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illustrated, $1.00.
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results of the fifth periodic census of American direct investments abroad, presenting informa-
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abroad. 61 pp., illustrated, 50 cents.
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