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Plant and Equipment Investment
Programed at higher rate in early 1937
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By the Office of Business Economics

BUSINESS activity has continued to reflect strong de-
mand in most major sectors of the economy during the final
quarter of the yvear. Further advances in the income flow
and the high rate of employment were being reflected in brisk
buying at retail stores.

The latest survey of investment demand, reported in
detail on the following pages, points to a further increase in
expenditures for plant and equipment in the current quarter
and in the first 3 months of 1957, although the rate of in-
crease appears to have moderated from that of the past year.
Additions to business inventories in October continued at
the September rate, substantially above that of July-
August when the flow of steel was interrupted but about
equal to the monthly advance in the first half of the year.
Most of the recent rise in inventories has occurred in those
durable manufacturing industries which have been expand-
ing output.

Consumer buying has been high as the holiday shopping
season progressed. Retail sales in October and November
were 1 percent above the third quarter monthly rate, seca-
sonally adjusted, and 3 percent above the same months a
year ago. Except for automotive stores and lumber and
building materials dealers, sales in all major retail businesses
were above last year. A large part of the year-to-year
rise, however, was due to higher retail commodity prices.

Government purchasing of goods and services has also
been increasing. The rise in Federal expenditures has been
mainly in national security programs and reflects to some
extent higher prices. Increases in outlays of State and local
governments are largely ascribable to growing construction
programs and increased employee compensation.

Total construction activity has remained virtually un-
changed over the last half-year, on a seasonally adjusted
basis, with residential construction lowered while public
construction has been moving ahead. In an effort to stim-
ulate the lagging flow of funds into home financing, the
Federal housing agency recently announced an increase of
one-half percentage point in the ceiling interest rate per-
mitted on FHA mortgages.

Total personal income in October reached a seasonally
adjusted annual rate of $332% billion, up to $3 billion from
September and $21 billion or 6% percent above a year ago.
In comparison with last year these gains reflected for the
most part higher pay scales and substantially increased
employment.

The pattern of employment in November was mixed, and
subject to seasonal influences (including the end of agri-
cultural harvest in some areas) which resulted in a dechne
in the total number at work, and a rise in the volume of
unemployment from October. Employment in nonagri-
cultural establishments, seasonally corrected, continued at
the October volume of nearly 52 million, an increase of over
a million from November of 1955. The rise over the past
year has been mainly in nonmanufacturing industries, with

1



2 SURVEY OF CURRENT BUSINESS

the major increases concentrated in trade, construction, and
State and local government. Slight variations in seasonally
corrected employment characterized the major kinds of
business from October to November. This generalization
applied to the manufacturing subgroups as well, with the
exceptions being moderate declines in the lumber, furniture,
and rubber products industries, and a rise in the automobile
industry where employment and overtime operations have
been rising with the acceleration of 1957 model production.

The consumer price index rose one-half percent from
September to October, and was about 2% percent above a
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year ago. The wholesale price index rose slightly from
October to November as appreciable declines in farm
product prices partly offset the continued rise to a new high
of nonfarm, nonfood commodities; in comparison with
November 1955 the advance was 4 percent.

The pressure for funds by business and individuals for
capital and other purposes, with the monetary authorities
continuing to exercise a policy of restraint, has resulted in a
further upward movement of interest rates which are
currently at new highs for the postwar period.

Business Investment Plans—First Quarter of 1957

TaE two major aspects of the recently completed survey of
business investment intentions are, first, the expectation of
a continued rise in plant and equipment expenditures,
seasonally adjusted, into the early months of 1957, and
second, that expenditures fell somewhat short of expectations
for the second half of this year as reported in the Septem-
ber survey.

Reports submitted to the Department of Commerce and
the Securities and Exchange Commission from mid-October
through November indicate that nonfarm businesses are
planning to purchase new plant and equipment at a season-
ally adjusted annual rate of $38 billion in the first quarter
of 1957. This compares with actual spending at a rate of
almost $36 billion in the third quarter of this year and with
anticipated expenditures of $37.3 billion in the final quarter.
Three months ago business expected third and fourth quarter
outlays to be $36.3 and $38.0 billion, respectively. The
projected rise for the first quarter is at a slower rate than the
quarterly increases which occurred during 1956.

If realized, these programs would start the first quarter of
the coming year at a rate one-sixth above the opening
quarter of 1956, and 8 percent greater than the average for
the full year 1956.

As the following table shows, scheduled first quarter capital
spending is at least 5 percent higher than the 1956 average in
all industry divisions except mining. Railroads, up 23 per-
cent, and electric and gas utilities, up 13 percent, expect the
largest relative gains over 1956; the rate scheduled by manu-
facturing companies is 9 percent higher.

The available data indicate that 1956 capital outlays will
total $35 billion, 22 percent higher than 1955 investment

Percent changes,
seasonally adjusted first quarter
1957, from—
1956 1956
First quarter Quarterly
average
Manufacturing_______ . _________ 22 9
Mining_ - - o _o__ 8 —1
Railroads- - - - _______________ 23 23
Other transportation. __________________ 13 6
Public Utilities_ __ _____ .o _______._. 18 13
Commercial and other. - - . _____________ 6 4
Total ______ o ___ 16 8

and virtually the same as the aggregate anticipated by
business for 1956 as determined by the OBE-SEC annual
survey conducted early in the year.

The overall increase of $0.6 billion at seasonally adjusted
anpnual rates planned from the fourth to the first quarter
compares with the average quarter-to-quarter gain of $1.7
billion that has characterized plant and equipment spending
since the rapid expansion began in the first quarter of 1955,
an expansion that has raised this key economic stimulus by
almost 50 percent.

For the first time in 2 years the rate of investment in a
number of important industry groups—durable goods manu-
facturing, mining, nonrail transportation and commercial—
shows a tendency to level or to decrease. These offset to
some extent planned increases in spending by nondurable
manufacturing, railroad, electric and gas utility, and com-
munication companies.

Revisions in earlier plans

For most industry divisions actual capital outlays in the
third quarter and projected outlays in the fourth quarter
were lower than had been reported in the previous survey.
These downward adjustments may be considered in large
part an aftermath of last summer’s steel strike. In this
respect the current revisions— though considerably smaller—
resemble those that followed the somewhat longer 1952 work
stoppage in steel. Third and fourth quarter revisions were
especially pronounced in railroads, gas utilities and petro-
leum, industries in which capital outlays are especially
sensitive to the shortages in heavy plate and pipe.

Manufacturing trends mixed

Manufacturing firms have scheduled expenditures at a
seasonally adjusted annual rate of $16.5 billion in the first
quarter of 1957, one-fifth higher than actual outlays in the
opening quarter of 1956 but not much different from sched-
uled fourth quarter spending. This time the non-durable-
goods group shows greater strength, with continued advances
planned through the first quarter, while durable-goods pro-
ducers expect a slight dip in the first quarter of next year.

In durable-goods manufacturing it appears that, if a rough
allowance is made for the typical seasonal movements, the
advances after the third quarter are most pronounced in
primary iron and steel and nonferrous metals, and in trans-
portation equipment other than motor vehicles. Smaller
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rises are expected by the machinery industries. In all these
cases the rate of increase from the fourth to first quarter is
much lower than from the third to fourth quarter,

On the other hand the motor vehicle group is planning to
reduce spending somewhat from recent peak high rates.
Companies in stone, clay, and glass manufacturing show a
downward movement in programed outlays.

The seasonally adjusted rise in expenditures in nondurable
goods after the third quarter is attributable largely to the
programs of petroleum companies, After allowance is made
for seasonal fluctuations it appears that sizable advances
have been planned for both fourth and first quarters, The
survey also indicates a slowing in the rate of growth in out-
lays by chemicals, paper, and rubber companies, while
investments by food and textile companies is declining.

Nonmanufacturing industries

Early this year railroads scheduled expenditures of $1.3
billion, an increase of 42 percent over 1955 outlays. Actual
spending in 1956 will come quite close to this figure, although
a higher expenditure might have been made had steel sup-
plies been easier. The present survey shows increased
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outlays scheduled for the current and succeeding quarters,
from $1.2 billion in the third quarter to $1.5 billion in the
first quarter of 1957, at seasonally adjusted annual rates.
An almost identical pattern of advance two quarters ahead
appeared in the surveys published last June and September
and, as noted earlier, the shortfall may be attributed to ma-
terial shortages affecting freight-car production.

Expenditures by electric and gas utilities this year total
$4.8 billion, $1% billion more than was spent in 1955 but
somewhat less than had been scheduled at the beginning of
1956. The current survey shows that, after seasonal adjust-
ment, both groups expect first quarter spending to be higher
than actual outlays in the third quarter, following a dip
in projected fourth quarter spending.

The commercial and other group has scheduled outlays
of $11.5 billion, at a seasonally adjusted annual rate, in
each of the fourth and first quarters. Commercial construc-
tion has been showing declining tendencies in recent months,
following a long upward trend in expenditures,

A strong advance in investment programs is reported by
the communications industries. Mining and nonrail trans-
portation companies show slight decreases in seasonally
adjusted outlays from the fourth to the first quarters.

Table 1.—Expenditures on New Plant and Equipment by United States Business,! 1954=57

[Millions of dollars]
1955 1956
1957,
1954 1955 1956 2 Jan.~
Jan.- Apr.- July- Oct.— Jan.~ Apr.- July- Oct.- Mar.?
Mar June Sept. Dec Mar. June Sept Dec.?

Manufacturing e 11,038 11,439 14,934 2,249 2,795 2,899 3,499 2,958 3,734 3,834 4,408 3,812

Durable-goods industries 5,091 5,436 7,573 1,063 1,278 1,378 1,718 1,462 1,862 1,960 2,289 1,915
Primary iron and steel.______ - 754 863 1,223 154 211 214 283 219 306 296 402 350
Primary nonferrous metals. 246 214 404 41 45 58 71 69 88 103 144 145
Electrical machinery and equipment . 439 436 606 89 102 108 138 104 142 158 202 153
Machinery except electrical ... . ____..___ 694 809 1,067 158 188 206 257 227 254 267 319 284
Motor vehicles and equipment___________._______._____ 1,295 1,128 1,720 224 256 295 354 341 431 464 484 370
Transportation equipment excluding motor vehicles_.. 191 274 468 48 65 72 88 77 103 120 168 165
Stone, clay and glass products 361 498 689 88 106 121 183 132 172 181 204 149
Other durable goods3____.._. 1,110 1,214 1, 396 260 306 304 344 293 366 371 366 297

Nondurable-goods industries.. 5,948 6,003 7,361 1,186 1,517 1,521 1,781 1,496 1,872 1,874 2,119 1,897
Food and beverages..... 765 718 798 170 196 171 182 178 208 203 209 193
Textile mill products..__._ 331 366 450 77 92 83 115 108 126 110 106 97
Paper and allied produets. .. 455 518 808 92 120 142 164 155 203 206 244 220
Chemicals and allied produets_..._________.__________. 1,130 1,016 1,468 231 230 239 317 283 364 370 451 409
Petroleum and coal products 2,684 2,798 3,182 490 730 741 836 627 803 813 939 841
Rubber products....___....- 131 150 193 30 36 39 45 40 50 50 53 44
Other nondurable goods ¢ 451 437 462 96 13 106 122 105 118 122 117 93

MinIng . e 975 957 1,231 186 235 248 288 262 319 314 336 300

Railroad. e ceeme—————an 854 923 1,263 179 217 215 312 297 325 27 364 392

Transportation, other thanrail.___________ .. _____________ 1,512 1,602 1,753 359 420 401 421 396 423 443 491 445

Public utilities. . eeils 4,219 4,309 4,817 845 1,052 1,174 1,238 936 1,199 1,308 1,374 4 1,159

Communrieations. ... L717 | 1,983 422 an 91 599 !

10,919 2,613 2,880 2,725 2,701 : 2,608

Commercial and other 5_. 6,513 7,488 1,608 1,819 2,021 2,041 . ;

H ]
Total. e icacees 26,827 28,701 34,917 5,847 7,009 7,449 8,398 E 7,462 8,880 8,901 9,674 8,717
Seasonally Adjusted at Annual Rates
[Billions of dollars]

Manufacturing. ..o iimca e e e 10.17 10. 84 11.97 12.48 13.45 14.65 15.78 16.41 16. 46
Durable_.__ 4.78 5.06 5.77 6.00 6.57 7.38 8.20 8.39 8.18
Nondurable 5.39 5,78 6. 20 6.48 6.88 7.27 7.58 8,02 8.28

Mining. .80 .94 .99 1.08 1,13 1.28 1.26 1.28 1.22

Railroad.. .74 .80 .96 1.17 1.25 1.22 1.20 1.34 1. 54

Transportation, 1.46 1.62 1.60 1.70 1.65 1.63 1.79 1.94 1.86

Public utilities 4.01 4.09 4.43 4,48 4. 56 4.61 5.08 4.87 5.40

8.46 8.90 9.70 10. 54 10.78 11,10 10.76 11.49 11,438
X117 USRS PRI SR PRI, 25,65 27,19 29, 65 3L45 32,82 34.49 35, 87 37.33 37.96

1. Data exclude expenditures of agricultural business and outlays charged to current account.

2. Estimates for the fourth quarter 1956 and the first quarter 1957 are based on anticipated
capital expenditures reported by business in late October and November 1956. The year
1956 includes the anticipated expenditures for the fourth quarter. The seasonally adjusted
data include in addition to a seasonal correction, an adjustment when necessary, for syste-
matic tendencies in anticipatory data.

3. Includes fabricated metal products, lumber products, furniture and fixtures, instruments,
ordnance, and miscellaneous manufactures.

4. Includes apparet and related products, tobacco, leather and leather products, and printing
and publishing.

5. Figures for 1954-57 include trade, service, finance, and construction. Data for 1956-57
also include communications.

NOTE.EData for earlier years were published in the June 1956 SURVEY oF CURRENT Busi-
NESS, p. 6.

Source: U. S, Department of Commerce, Office of Business Economics, and Securities and
Exchange Commission.
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Third Quarter U. S. Balance of Payments—

Rise in Exports and Foreign Investments

InTERNATIONAL transactions of the United States continued
to expand in the third quarter after making allowance for
seasonal variations. Payments to foreign countries, con-
sisting of imports of goods and services, private and Gov-
ernment donations (other than military), and the net outflow
of United States capital rose from seasonally adjusted annual
rate of $25.2 billion in the second quarter, to $26.6 billion in
the third. Foreign expenditures in the United States on
goods and services and for long-term investments advanced
during the same time from $23.8 billion to $24.3 billion.
Over the last year international transactions advanced by
about one-sixth in value.

Although international transactions are much more sensi-
tive than domestic business to political and economic dis-
turbances abroad (as for instance after the start of the war in
Korea), the spurt in foreign business through the third quar-
ter does not seem to be a reaction to the growing tension in
the Middle East following the nationalization of the Suez
Canal by Egypt in July. In 1950, after the outbreak of
hostilities in Korea, merchandise imports and later exports
bounded upward partly as a result of price rises. and large
movements of capital set in consisting of international trans-
actions in securities and international shifts of short-term
funds.

In contrast, the rise in payments during the third quarter
was largely the result of long-term investments by American
corporations in foreign branches and subsidiaries. Recorded
capital movements through security purchases and other
short-term shifts of funds did not show significant changes.
The advance in seasonally adjusted merchandise imports
was moderate and import unit values declined slightly. The
rise in receipts from merchandise exports while substantial
was slower than in the first half of the year. The relatively
high amount of unexplained net receipts, during the third
quarter, may indicate, however, some unrecorded inflows of
capital as a result of uncertainties developing abroad.

Foreign investments advance sharply

The recorded transactions reflect principally the current
expansion in business both here and abroad and the effects
of Government policies fostering foreign sales af agricultural
products. The rise in seasonally adjusted payments by the
United States to foreign countries by $360 mullion from the
second to the third quarter was primarily due to an increase
in the outflow of United States capital. The rise was con-
trary to usual seasonal expectations and consisted primarily
of higher investments by American companies in foreign
branches and subsidiaries. Most important was the pur-
chase of a British oil company for $176 million, purchases of
oil concessions in Venezuela requiring over $50 million, and
security issues of about $45 million by a Canadian pipeline
company. Other direct investments were about as high as
in the second quarter although a decline over this period has
been the seasonsal pattern in preceding years. The large out-

flow of private short- and medium-term capital includes a
$50 million bank loan to France. The outflow of long-term
Government capital was raised by the $35 million capital
subscription to the new International Finance Corporation.

The purchase of the foreign oil company and the subscrip-
tion to the International Finance Corporation may be con-
sidered special transactions limited to this quarter. The
other transactions, however, appear to be a part of invest-
ment developments extending over longer periods of time.
Purchases of oil concessions in Venezuela continued in the
fourth quarter and are likely to be followed by investments
to explore and develop the o1l resources in the new territories.
Investments in Canadian pipelines will also continue.

Other capital outflows were stimulated by high interest
rates and credit restrictions abroad, which in some instances
made it less desirable for American enterprises operating
abroad to obtain capital from local resources and induced
them to transfer more funds from the United States. Higher
interest rates abroad also contributed to the continued large
outflow of portfolio capital, mainly through bond issues by
Canada and medium-term bank loans, mainly to European
countries.

The rise in the outflow of private capital during the third
quarter consisted to a larger extent than usual of cash
transfers rather than of equipment or other merchandise,
and, therefore, augmented immediately foreign dollar re-
sources, rather than United States exports.

The decline in the outflow of Government long-term
capital (excluding the contribution to the International
Finance Corporation) from the second quarter was largely
due to a smaller utilization for loan purposes of foreign
currencies accumulated through sales of agricultural com-
modities. Receipts of foreign currencies (or claims for such
currencies) through such operations were about $260 million
or $54 million smaller than in the second quarter, but because
of lesser utilizations for loans and grants the accumulation
was higher.

Merchandise imports at $13 billion rate

Merchandise imports in the third quarter did not change
much from the preceding quarter but after seasonal adjust-
ments appear to have risen by about $150 million, and
reached an annual rate in excess of $13 billion. TImports for
consumption increased even more than total imports (after
seasonal adjustment) as net additions to stocks in bonded
warehouses were smaller.

Although the data for imports of individual commodities
or groups of commodities have not been adjusted for seasonal
variations, it seems that the larger receipts of coffee were
an important factor in the seasonally adjusted import rise.
Imports of raw materials, with the major exceptions of copper
and rubber, also advanced more than normally between the
second and third quarters, and except for agricultural ma-
chinery that was also true of finished manufactures. Both
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copper and rubber went through major market adjustments
which were reflected by the decline in prices and import
volumes,

The change in seasonally adjusted imports from a relative
stability during the first half of the year to a rise in the
third quarter was similar to the changes in industrial produc-
tion, although the rise in the latter during the third quarter
followed a slow decline during the first half of the year.

The increase in United States demand benefited primarily
Canada and some of the other countries in the Western
Hemisphere such as Brazil and Venezuela. Deliveries from
the Middle Eastern oil producing countries advanced faster
than last year and were substantially higher than during
the summer of 1955. Purchases from Asia, other than
Japan, were smaller than in the second quarter of this year
or a vear ago, mostly as a result of the smaller expenditures
on rubber. Imports from Japan and the industrialized
countries of Europe which had risen sharply last year, con-
tinued to rise, but at a slower rate. Sales to the United
States by other European countries such as Spain and
Turkey fell off, however.

Foreign incomes from the sale of services to the United
States did not show the usual seasonal gain during the third
quarter, The main reason was the apparently more than
normal decline in military expenditures, a part of which,
however, may have been due to an unusually high concentra-
tion of reported expenditures in the second quarter and
possibly some reporting lags in the third. Most of the
reported decline was in payments on offshore procurement
contracts for goods transferred to allied forces.

Table 2.—Balance of Payments, Seasonally Adjusted (Excluding
Military Grant-Aid)=—By Quarters, 1955-56

[Millions of dollars!

1955 1956
1 11 jass v I II IIT
United States payments, total___.._._._ 5,100 | 5,535 | 5,483 | 5,722 | 6,118 | 6,295 | 6,653
Imports, total.____________________. , 4,920 | 4,971
Merchandise...__.__ - A 3 3 3,118 | 3,265
Services. ... 1,534 § 1,612 | 1,629 | 1,632 | 1,776 { 1,802 | 1,706
Remittances and pensions_...._.___| 147 146 153 151 150 159 178
Government grants and related
capital movements...._._.__.____. 668 568 467 421 452 512 459
United States private and other
Government capital_._.______.._ G5 448 306 377 592 704 | 1,045
United States receipts, total ____________ 4,932 4,910 | 5,173 | 5,244 | 5,526 | 5,950 | 6,068
Exports, total ... . _._______. 4,838 | 4,815 | 5,070 ] 5,192 | 5,415 | 5,787 | 5,053
Merchandise. ... ... 3,476 | 3,430 1 3,673 | 3,685 | 3,935 | 4,243 | 4,400
Services..._ ... S 11,362 1,385 | 1,397 | 1,507 | 1,480 | 3,544 | 1,553
Foreign long-term investments in
the United States__..__.__....___ 94 95 103 52 111 163 115
Errors and omissions (net receipts) . . 104 127 15 205 47 50 237
Increase in foreign gold and liquid
dollar assets through transactions
with the United States________.______ 64 498 295 273 545 295 348

Source: U. 8. Department of Commerce, Office of Business Economies.

Preliminary estimates of travel expenditures abroad indi-
cate an increase over the previous quarter in accordance
with the usual seasonal pattern. Compared with last year
they were about 9 percent higher. In Europe alone, travel
expenditures during the summer season were about 14 per-
cent more than a year ago.

About half of the $110 million decline in Government
grants consisted of smaller utilizations of foreign currencies
which had been paid to the United States for agricultural com-
modities, either in the same or in previous periods. Smaller
donations of agricultural products for foreign relief accounted
for another fourth of the decline. To a large extent the drop
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in grants during the third quarter appears to be temporary
with much of the decline being of a seasonal character.
Furthermore, the large accumulations of foreign currencies
during the third quarter indicate larger disbursements for
grants or loans during subsequent periods.

Export rise continued

Of the total amount of $6.6 billion received by foreign
countries from the United States in the third quarter, they
spent in the United States about $5.7 billion on goods and
services including income payments on United States in-
vestments abroad, invested about $100 million in United
States private securities and enterprises operating here
under their control, and added $520 million to their liquid
gold and dollar holdings. The remaining amount of $265
million represents as yet unrecorded net receipts by the
United States which, as already mentioned, were relatively
large during the third quarter.

Exports of goods and services in the third quarter were
at seasonally adjusted annual rate of $23.8 billion, about
$600 million more than during the second quarter and $3.5
billion or 17 percent more than a year earlier. Without the
strike in the steel industry, the rise in merchandise exports
which reached an annual rate of $17.6 billion would have
been even larger,

Exports to Canada dropped somewhat more than in
previous years between the second and third quarters, those
to luatin America approximately by the average amount of
the last years, and those to Europe and Asia somewhat less.
Exports to Europe, while still advancing after seasonal
adjustment, are doing so at a slower rate, however, while
those to Asia have accelerated in their upward movement.
The latter development reflects the increased shipments of
agricultural commodities under Government financial ar-
rangements.

About two-thirds of the $160 million increase in the
seasonally adjusted exports from the second to the third
quarter was in cotton. Whereas during the 5 preceding
years cotton exports declined during that period by an
average of about $100 million, in 1956 they increased by
$10 million. The rise this year can be attributed to the
depletion of cotton stock held abroad and the policy of the
Government of selling cotton abroad at world market
rather than at the higher domestic prices. The average
foreign sales price during the third quarter was $155 a bale,
as against $187 a year earlier.

Coal shipments which advanced to $219 million during the
third quarter also had a major share in the export rise. 'The
higher demand for coal comes largely from Europe and
reflects the spreading gap between locally available energy
resources and requirements, as European production, parti-
cularly of steel and hard goods, expands.

Investments raise foreign reserves

The $520 million rise in foreign gold and liquid dollar
assets through transactions with the United States, brought
the total for the first 9 months of the year to about $1.3
billion compared with $970 million during the same period
of 1955. About $170 million of the additions to foreign
gold and liquid dollar assets in the third quarter may be
attributed to seasonal factors which lowered foreign expendi-
tures in the United States more than United States expendi-
tures abroad, and about $250 million to the special capital
movements, including the $50 million loan to France men-
tioned earlier, which took the form of dollar transfers.



The remaining amount of $100 million was lower than
the rise in foreign gold and liquid dollar assets in any other
3-month period since the first quarter of 1955. Most of the
difference between this amount and the seasonally adjusted
foreign accumulation of gold and liquid dollars during the
second quarter of about $300 million can be attributed to
the rise in unaccounted for transactions, a large part of which
may consist of unrecorded acquisitions of dollar assets by
foreigners.

SURVEY OF CURRENT BUSINESS

December 195

The recorded transactions between the United States anc
the rest of the world do not indicate major developments it
the basic balance of payments adverse to foreign countrie:
as a whole, even if the special capital transactions mentionec
above are left out of considerations. Transactions witt
individual countries or areas did change, however, and there
were also considerable shifts in the net dollar flow among
them, which affected their gold and dollar reserves.

Net payments to the United Kingdom, the dependencies

Table 3.~~United States Balance of Pay

[Millions of dollars]

! All areas Western Europe Western European Eastern Europe Canada
‘ dependencies
Line | Ttem
!
[ 1955 1956 1955 1956 1955 1956 1955 1956 1955 1956
t
!
! I 11 I I II» | Il » | IT | XIT} 11+ |XIXI»| X1 | IEX § XX+ TIII») IX | TII { XL~ |XIX»| II | IIX |XX~ III»
I
1 | Exports of goods and services, total.____.... 5,273 5,468) 5,444 5,969 7,023| 6,108/1,818/1,835 2,554/2,0150 181 166} 228 214/ 13| 5 U 511, 15811, 12311, 3981, 276
2 \l]llta]r) transfers under grants, net, 530 571 610] 7 654] 1,093 447 437 434 7900 310{__. _.|_.___ RN RSV PRV [UUUPR JSUIUON DR PSRN SR RN SR
; tota
3. Other goods and services, total_. -1 4,743 4,897 4,834 5,315 5,930 5,6611,38111,401| 1,764/1,705| 181} 166, 228! 214 ) & 5 it 5/1,158|1,123(1,398|1,276
4| \Iﬂdl‘%ndl%’ adjusted, E\Lludmg 3,471 3,554] 3,396{ 3,936] 4.406| 4,075/1,007{1,010] 1,325/1,250 127| 115} 162! 146 4 2 5 3! 892 83111,117; 968
| military
[ Transportation. 309 328 348 364 410, 410| 145 152 198 197t 11| 12) 16 15| i . ]o..|o- . 24| 26, 26| 30
6! T 127 170 204 146 185 223 17 16 2t 190 3 3 3 3@ @ | ®|® 96/ 123] 101 133
! Miscellaneous service
71 Private ... e 202 196 197 210 210 2124 87 83 90! 92 3| 4 3 1 1 1 25 26 27
8! Government, excluding mili- 35 32 32 30 30 30| 16 15 9 8 (=) IHOERGRECE RO %) 1 (=) | 1
: tary. i
9 ! Military transactions.._.._......... 1 49 48 53 31 56 30 7 7 18] 10 =@ | @ & | el 23] 22 18 7
: Income on investments |
101 Direct investments__.._._._..__ | 442! 454 480 488 505 532 60 60 61 65 37 31 44 F- 1) PR DU VD D 65 61 n 64
i1 Other private. ... H 60 66 63 62! 78 92 17 11 18 ¢ DRI FS P, 1) PR DI (S BT 32 34 33 46
12 | Government 48 49 61 48 50 5 2 47 24 45l () L (0 | () | ® 8| 2| 8 1 @1 (=@ =)
13 . Imports of goods and services, total_______ 4,145/ 4,497 4,623 4,844| 5,053| 5,034|1,508/1,481} 1,791{1,610{ 308{ 282 294! 294| 11| 16| 19{ 15 871 984] 930(1,053
141 Merchandise, adjusted, excluding mili- 2,775) 2,805 2,820{ 3.24% 3,165 3,142{ 557 580 713] 694 238 212| 235 228 11 16 18 15 682f 692] 725 743
15 258 312 331 325 389 387 168| 170 209 201 7] 7 7 1] PP P NI . 23 29 31 33,
16 180 305 451 208 341 494 132] 166 154} 189 21 17 25 200 |6 |G 621 170 67| 178
17 . - 113 118 127 121 122 1391 77T 740 74 1 2 1 | R N RN S, 6 6 6) 7
18 | Government, excluding military 52 56 82 57 58 90; 241 24 18( 19 2 2 1 2l (] (9 1 (=) 1 i i 1
19 | Military expenditures .. __.......__.... 656 7750 682  732] 8320 640! 471 3% 524 334) 38 40/ 24| 32 @[ @ | @ 590 550 68| 64
: Income on investments:
20 Private 95) 106, 103 119 112 103 66 70 77 73 1 1 1 ) | VU I N P 35 26 27 22
21 Government ... ... 16 20 27 33 34 39 13 16 221 26 (%) HIINCS T B G N RO I N N 3 5 5] 5
i Balance on goods and services:
22 Total _ . . 1,128 971! 821 1,125 1,970 1,074 310| 354 763 405 —127) —116] —66] —80] 2 —11} —5] —10] 287 139/ 468 223
23 Excluding military transfers______.____. 598 4001 211 471 877 627/ —1271 —80 —27 95| —127, —116] ~66] —80 2l —11 —5] —10] 287 139‘ 4681 223
Unilateral transfers, net {to foreign coun-
o tries (—)]:
29 | Total . __ ... —1,269/ 1, 199| —1,131]| — 1,200 —~1,711] —965
25 ! Exeluding military supplies and services; —739] —628) —521] —546 2618 —518
26 ¢ Private remittances .. ... ... ~108) —1i1; —111} -118 —119; -—135
i Government:
27 Military supplies and services —5301 =571, —610y~ —654] —1,003| —447
28 Other grants._. —593| —484| —876] —400] —461| —350
29 | Pensions and other transfers........ —38 —33 —34 —28 -38 -33
30 | United States capital, net [outflow of —125| —577| —237| -—546] -868|—1,009
funds (—)).
31} Private, net, total______________________ —48| —412| —191} ~4277 —661| -—824
32 Direct investments, net. - -81| —262| —124] —297) ~324| —518
33 New issues..__..._.._.. - —68| —17 -13) —103 —-92) —103
34 Redemptions. . . __...._..______ 95 59 28 75 14 28
35 Other long-term, net___........_____ -5 —103] —137 —108 —94| —132
36 Short-term, net..._.__..oooo..o._- 11 ~89) 55 6/ —165| —99
37 Government, net, total.___ - -77] —165] —46| -—119| —207| -—185
35 Long-term capital, outflow —45] ~—151 —75| —105] —184] —113
39 Repayments. ... - 70 85 104] 89, 99 120
40 Short-term, net..........co.o.o..__ -102] -~99 ~75 —103] —122| —192
41 Fotretigln capital, net [outflow of funds(—)], 156 535 519 6101 553 798
otal.
42 Direct and long-term portfolio invest- 94 95, 103| 111 163 115
ments other than United States
Government securities.
43 Transactions in United States Govern- 196, 107 192| —250) 60 108 71| 27 68 39 (@) | ()| (® |cooac]omia el 80| 135 =7 -5
ment securities,
44 Short-term liabilities to foreign banks | —177 448 144] 698 280 517 168| 161 -~52 277 =5 —1 —4] 15 2l —2l..... —5) —38/—134] 92 138
and official institutions.
45 Other short-term liabilities_..._..____._ 431 —115 80) 51 50 58| —41 39 15( —26| —2 4 8| 5 i@ G .- —51) 83} 12} 14
46 ; Gold sales [purchases (—)] ... 30 34| 15 =120 —103| —163| 42| ___.|.._.._.f 6l e leaifaciioios B s | S P S S
47 | Foreign capital and gold, total 186 569 504] 598 450) 635| 306 341 154 408] —4 4 77 21 2l -2 (® —6 71 35 123) 140
48 ; Errors and omissions and transfer of funds 80 236 43 23 159 265 184] —12 267 85 141} 981 92| 60 —2| 16; 17} 21{—208—105|—391[—136
between foreign areas [receipts by foreign
areas (—)}, net.
r Revised, » Preliminary. n. s. 8. Not shown separately. . a. Not available. Note.—Net foreign investment equals the balance on goods, services, and unilateral

transfers for all areas: 1955 I, —141; II, —228; III, ~-310; 1956 I, —75; 11, 259; III 109.

Source: U. S. Department of Commerce, Office of Business Economies,
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and the other European sterling area countries, including
the payment for the aforementioned oil company, were
about $360 million, as against $90 million a year earlier
indicating a substantial improvement for the United King-
dom in its transactions with United States. The drop in
official British reserves during the third quarter by $57
million shows, however, that the net payments by the
United States to the United Kingdom were more than offset
by United Kingdom dollar payments to other countries,
some shifts of dollars to nonofficial British accounts or

by Areas——Second and Third Quarters, 1955 and 1956
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possibly some unrecorded payments to the Uunited States.

Net payments to continental Europe and its dependencies
dropped, however, from about $225 million in the third
quarter of last year to $95 million in the third quarter of
1956 including the $50 million short-term loan to France.
The fact that continental Europe’s liquid dollar resources
increased during the latter period by more than $310 million,
indicates that the smaller net receipts of these countries from
the United States were compensated for by larger net dollar
receipts from the United Kingdom.

{Millions of dolars]

Sterling area
Latin Ameriean All other countries { International institutions
Republics Total United Kingdom and Dependencies Other countries
other Europe
_ Line
1955 1956 1955 1956 1955 1956 1955 1956 1955 1956 1955 1956 1955 1956
I 00 | IL« {IIX» | XIT [ XIX {IX- 400> II | XXII | XI+ (1XD»( II Il | I1- {IlI»| II I} II» (TXX»} XIT | XIT [ID+r |[1ED2| II I | Ifr j1IL»
1,170| 1,212 1,370 1,376{1,105/1,082/1,437 1,199 23 21 22 23| n.s.8. n.g.8.| n.s.s.[ n.8.s. nss. ns.s. | nes. nss.| 103 93| 138 128( n.s.8.| n.8.8.| m.8.8.| N.8.8. 1
6 8 22 20 8| 168 281 i) i DU (RPN ORI SR n.s.8.| R.9.8.| N.8.8.! N.8.8.| N8.8.| N.8.8.| NS | m8.s.| ||| n.8.8.| N.8.8.| Nn.9.8.| N.S.S. 2
1,164] 1,204] 1,348/ 1,356) 977| 914/1,156 1,082 23 21 22 23| 734) 7e4] 850{ 835 355 399, 391 390 103 93| 138) 128! 276| 272 321 317 3
805 799 951 921t 711] 633; 838 779 8 6 8 8 478 516 553 537 206] 267 224 225 59 55 85 72 213 194 244 240 4
81 84 83 83| 67y 74, 87 2751 SRR PRSI PRV SO 60 62 75 73 40 42 49 47 6 5 9 9 14 15 17 17 5
48 55 54 61 6 7 6 I PRSI PRSI, PSRN 12 10 13| 11 7 5 8 6 2 2 2 2 3 3 3 3 6
38 41 43 431 31| 31 35 35 11 11 n 11 66 65 70 69 50 49 54 53 3 3 2 2 13 13 14 14 7
6 6 7 7 9y 10 14 14 e e 5 6 6 6 2 2 2 2] (® 1 (= ) 3 3 4 4 8
5 2 4 50 13; 221 16 -] RO SRR PRI R 1 11 3 2{ (@ 1 @ il (@ (=) (*) (=) 1 10 3 1 9
162] 204 183) 219f 130{ 124] 146) 138|. .. | . |aaolooo 91 85| 107} 124 34 28 38 47 33 27 40 42 24 30 29 35 10
8 7 11 12 5 7 8 10 4 4 3 4 10 8 11 13 9 5 9 [¢] AU I P, 1 1 3 2 3 11
1l 6 12 5 5 6/ 6 (] PR NORS FOU 11 1 12 (=) 71 (=) 71 (= =) [©) (=) (®) 4 1 5 (® 12
1,028] 1,049 1,169] 1,200) 768 783| 846 827 3 28 4 35| 8I4) 775) 9220 842 4381 429( 545 481| 187} 163] 173| 164| 189 183( 204| 197 13
821 813 939 939 496] 507 535 12 N R FUI (. 166 452, 507 485 150 160 201} 197 149 131 133 124 167 161 173 164 14
70 77 81 84| 44f 48] 6l {513 [RONSUE FURINN PRSI SN 64 60 75 70 55 51 65 60 4 4 5 5 5 5 5 5 15
80 89 83 95| 10 9] 12 0 ARG RN RS P, 48 49 57 5% 27 32 31 36 19 15 23 20 2 2 3 3 16
31 43 36 53 3 2 5 K] (SO (SO PRSI S 66 64 62 62 64 63 60 60 1 1 1 1 1 (9 1 1 17
16 16 16 16| 12{ 13| 20 21 1 26 1 31 5 7 7 8 1 2 1 1 1 2 1 2 3 3 5 5 18
6 5 8 7] 201} 201 208] 203 oo.focoooifomomaofaaooo 124 98] 166/ 111} 101 77 141 81 12 9 9 1 11 12 16 19 19
3 4 4 4 1 2 3 3 ® (=) (=) (=) 30 43 45 43 38 42 43 42 1 1 1 1 @) (=) NG 20
1 2 2 2 1 1 2 2 2 2 3 4 2 2 3 4 2 2 3 ;Y RS SO AP PP R () (=) (%) 21
1420 163|201 176, 337| 299 591 372 20 -7 18] —12|m.8 Si| N.9.9 | N.8.S.[N.8.8. | N.S.6.| N.8.8. 8.8l ngs.; —84 —70] —35 -—36) n.s.8.| n.g.s.! ne.s.| ns.s. 22
136 155 179 156) 209 131 310 255 20 -7 18] —12f —80| —11] -7 - —83) ~30/ —154 —911 -84} —-70| -—35 —36 89 17 120 23
—33} —39| —56| —52|—463}—414|—620] —401; —31| —16; —14| —21' p.s.s.| n.s.8.{ N.8.S. n.8.8.| n.s.8./ n.8.8.| n.e.s.! n.s.s. -4 -4 -6 —5| n.g.8.] n.8.8.| n.8.8. n.8.8, 24
—27] —31 —34} —32|—-335|—246/—339, —284| 31| —16) —I4| 21} -113] —75{ —101; —67 —50 —14| —39 —18 —4 —4 —6 5 —59 —57| —56] —44 25
—9r —10f —~12| —14| —=37| =37 ~37 53| | |eeae | -22, =21 =22 —22| —12] —-12| -13] -—12 —~4 -4 —4 -4 —6 -5 -5 —6 26
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—1] =1 —2| =—=2| —20] —20] ~19] —18|_ . | foco e —2{ =3 =2 =2/ -2 2 —1 =2 (9 | (» ~-1 @ | ® ~1| & | = 2
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6/ (9 5 4 2 3 4 1 2 4 2 4 53 15| 63 51 50 14 60 51 3 1 3l ® (=) =) (6] (®) 42
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by Marie T. Bradshaw, Daniel Roxon, and Max Lechter 5%

Exports and Domestic Business

EXPANSION in export business stands out as one of the
important demand factors underlying the buoyancy of the
domestic economy in 1956. Merchandise exports (exclud-
ing military aid goods) climbed to an unprecedented $16.8
billion at an annual rate during January—October 1956, up
nearly 20 percent from the like period of 1955. Taken as
an aggregate, exports during 1956 claimed a larger share of
national output than in any year since the post-Korean
boom period of 1951,

Merchandise Exports and Gross
National Product
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During 1956 and throughout the postwar period exports,
particularly of agricultural items, have been facilitated by
Government aid and special financing arrangements. Ex-
ports (excluding military aid) over the period 1946-56 have
aggregated $143 billion while Government net economic aid
since the end of World War IT has totaled about $39 billion.
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The major expansion in markets abroad during the cur-
rent year makes particularly relevant the present studyv of
long-run changes in the composition and direction of United
States exports and their implications for the domestic
economy. The review, which covers the period from 1925 to
1956, complements a somewhat similar analysis of merchan-
dise imports presented in the November 1955 issue of the
Survey. Both studies have involved a complete reclassifi-
cation of the foreign trade data into new commodity cate-
gories which can be compared with broad domestic and
foreign indicators of production and demand as well as out-
put 1n individual domestic industries.

Exports and gross national product

The chart pictures the overall comparisons of the move-
ments since 1925 of gross national produet expressed in
constant dollars and the volume of exports of domestically-
produced goods. Over this long period the average yearly
mmcrease in the real gross national product was 3 percent
while the annual inerement in the volume of export business
averaged 2.6 percent.

The 1956 ratio of exports to gross national product is near
the ratio associated with the post-Korean scare-buying period
of 1951 although below that of the years immediately fol-
lowing World War Il—particularly i 1947 when pent-up
demands abroad resulted in a record volume of exports. Each
of the consecutive annual gains in exports over the past
three years, however, has resulted in a higher relationship of
exports to the gross national product. In 1954 exports ex-
panded and thus aided in offsetting a moderate dip in other
components of the gross national produect, while in 1955
and 1956 the growth in export sales was proportionately
greater than the increase in domestic sales of the Nation’s
overall output.

The claim of exports on the gross national product during
1956, moreover, is relatively greater than during the 1930’s—
including the years immediately preceding World War IT
when exports had regained much of the ground lost during
the recession of 1930-32.

As compared to the 1920’s, however, exports—notwith-
standing their recent gains—have declined relative to the
gross national product. This development, which must be
attributed mainly to the changes in the flow of dollars abroad
and other demands on foreign dollar resources, appears to have
affected mostly our agricultural exports over this period.
From 1929 to January-September 1956 the quantity of
agricultural exports increased by about one-third while the
gross nationai product in constant dollars expanded byv
around 120 percent. Over the same period, the volume of
nonagricultural exports had risen relatively faster than the
gross national product—by almost 140 percent.

It is true that the expansion in the volume of agricultural
exports since 1929 has been proportionately about as great
as the real rise in gross farm product while the long-term
increase in nonfarm exports matched an aimost equal relative
growth in the volume of nonfarm gross national product.
Yet the fact that agricultural exports have continued
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throughout the entire period to account for a relatively much
larger component of total exports than farm product has of
the aggregate national product, accounts in large measure
for the decline in the overall relationship between total ex-
ports and total domestic output.

In further evaluating the somewhat greater rise in gross
national product than in exports since the 1920’s it should
be noted that a considerable portion of the long-term rise in
gross national product has consisted of Government services
and other nonmerchandise items. Hence the ratio of exports
to domestic output of movable goods alone shows an even
more moderate decline than the ratio of exports to the overall
gross national product.

Notwithstanding their reduced claim on domestic output
since the 1920’s, exports during intervals of declining
domestic business activity have behaved more favorably in
the postwar period than in prewar years. In 1948-49 as
well as during 1953—54, the volume of exports expanded and
thus compensated in part for the slack in domestic demands.
This contrasts with developments in 1930-32 when a rela-
tively sharper drop occurred in exports than in domestic
business, largely because of the rapidly shrinking outflow of
United States capital. In 1937-38 exports also dipped al-
though on slightly and relatively far less than domestic
output

The relationship between exports and gross national
product in current dollars would be substantially similar to
that pictured in the chart. The current value data, how-
ever, show a much steeper decline in exports relative to the
eross national product during the early 1930’s. During that
period prices of farm products, which weigh far more heavily
in exports than in gross national product, moved downward
considerably faster than prices of other goods. Looking at
the more recent period, 1954-56, the rise in the current value
of exports relative to the current value of gross national
product is somewhat less accentuated than that shown on
the constant value chart due to the downtrend in export
prices of some major agrvicultural export items.

Trends in the relationship of exports to the gross national
product obviously provide only a summary evaluation of the
changing claim of exports on domestic economic output.
Hence in the discussion which follows, broad shifts in the
commodity structure and direction of exports are analyzed
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and related to basic developments abroad and corresponding
changes in the output of major groups of domestic industries.

Changed commodity structure of exports

For purposes of this study, exports have been reclassified
into four major categories: Capital equipment, consisting
of machinery and commercial transportation equipment;
producers’ supplies and materials including both crude and
fabricated materials (except food and drugs) ; food and drugs;
and finished consumer items except food and drugs. These
groupings, in turn, have been subdivided into their respective
agrlcultural and nonagricultural components.

The chart on p. 10 contrasts the patterns of change since
1925-29 in each of these major categories of exports, and
illustrates the extent to which nonagricultural products (ex-
cluding food and drugs), particularly capital equipment, dom-
inated the rise in exports from the prewar to the postwar
periods.

In the first 9 months of 1956 our foreign customers had
raised their dollar expenditures for United States-produced
capital equipment to an annual rate of $5.2 billion or by
nearly 600 percent as compared with 1925-29 and by over 900
percent as compared with 1930-39. Exports of machinery
and commercial transportation equipment, moreover, com-
prised nearly one-third of total domestic exports during
January-September 1956, a share greatly in excess of that
prevailing during either the 1920’s or the 1930’s (see table 1).

The less spectacular but nevertheless significant growth
since the prewar years in foreign purchases of nonagricultural
producers’ supplies and materials is also highlighted in the
chart and contrasts sharply with the behavior of exports
of agricultural materials over the same period. Whereas
in January-September 1956 the value of exports of nonagri-
cultural materials had climbed to $5.6 billion at an annual
rate as compared with yearly averages of $1.7 billion in
1925-29 and hardly $1.0 billion in the 1930-39 period, the
current rate of agricultural raw material exports is scarcely
higher than in the years 1925-29. The latter development
reflects primarily the declining relative importance of raw
cotton which comprised 18 percent of total United States ex-
ports in 1925-29 and considerably less than 5 percent in
recent years.

Notwithstanding its far less prominent role as a supplier
of raw material exports, the agricultural sector of the

Table 1.—~Domestic Exports of Agricultural and Nonagricultural Products, by Economic Categories, 192556

Yearly averages 1956 !
1954 1955 (Jan.-Sept. at
annual rate)
Category 1925-29 1930-39 1946-49 1950-53
Million | Percent | Million | Percent | Million | Percent | Million | Percent | Million | Percent | Million | Percent | Million | Percent
dollars dollars dollars dollars dollars dollars dollars
‘Total domestic exports, adjusted
(excluding military grant aid) 2 _ 4,874 100.0 2,548 100.0 12,137 100.0 12,193 100.0 12,707 100.0 14,116 100.0 16,376 100.0
Agricultural .. . 1, 830 38.6 783 30.8 3, 543 29.2 3, 299 27.1 3, 054 241 3,196 22.7 3, 794 23.2
Nonagricaltaral ... . ____________ 2,994 61. 4 1, 765 69.2 8, 594 70.8 8, 894 72.9 9, 653 76.9 10, 920 77.3 12, 582 76.8
Producers’ supplies and materials . 2, 800 87, 4 1,474 7.8 4, 827 39.8 5,194 42.6 5, 460 43.0 6, 058 42.9 6, 858 41.9
Agricaltural________._______ 11108 22.6 501 19.7 1,012 8.4 1,367 11.2 1, 408 11.1 1,183 8 4 1,218 7.5
Nonagricultural 1 697 34.8 973 38.1 3,815 31. 4 3,827 31. 4 4, 052 31.9 4,875 84.6 5, 640 844
Capitalequipment. .. ________________ . 765 15.7 527 20.7 3,332 2.4 3, 664 30.0 4,037 31.8 4,350 30.8 5,216 31.9
Foodanddrugs.. ... ......_____._.___ 822 16.9 312 12.3 2,765 22.8 2, 205 18.1 1, 928 16.2 2, 284 16.2 2, 859 17.4
Agriendtural .o . _____ . __ 777 16.0 282 11.1 2,531 20.8 1,932 15.9 1, 646 18.0 2,013 14.8 2, 576 15.7
Nonagricultural (mainly drugs)...__. 45 .8 30 1.2 234 2.0 273 2.2 282 2.2 271 1.9 283 1.7
TFinished consumer goods (excluding food
and drags) . .coeoeeoeocccccocacaanas 481 9.9 232 9.1 1,072 8.8 976 8.0 1,112 8.7 1,245 8.8 1, 265 7.7
All other and unclassified (mainly ship-
ments valued under $100) ... __.....__. 6 .1 3 .1 141 1.2 154 1.3 170 1.3 179 1.8 178 1.1

1. Unadjusted for seasonal variations.
Source: U. 8. Department of Commerce, Office of Business Economics.

408827°—56——2

2. Adjusted to exclude household and personal effects and motion picture films exported on a royalty basis.
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economy has accounted for the bulk of the increase since the
prewar period in United States exports of consumer-type
items. A comparison of the two lower panels on the chart
shows that during the postwar years shipments of foodstuffs
have far overshadowed our aggregate exports of a wide
range of finished consumer items (except food and drugs).
Throughout the postwar period, moreover, foodstuffs have
comprised a considerably larger component of total United
States exports than during the 1930’s while finished consiimer
items (other than food and drugs) have become somewhat
less important relative to the overall export picture,

The relatively minor share of finished nonfood consumer
items in our total postwar exports (less than 8 percent in
January-September 1956) can be attributed, among other
factors, to the discrimination against consumer goods in favor
of capital equipment by means of import and foreign ex-
change controls in many of our leading foreign markets.

December 1956

Shift to Western Hemisphere markets

These long-term variations in the commodity pattern of
United States export trade obviously resulted to a major
extent from shifts in the relative importance of our leadmg
export markets, each of which has displayed its own distinet
pattern of commodity demand. Most pronounced among
such shifts since the prewar period has been the far greater
prominence of Western Hemisphere countries, and the di-
minished role of European countries, as destinations for
United States exports. This development, it will be recalled,
is analagous to a somewhat similar secular change in the
relative position of these areas as suppliers of United States
merchandise imports. Such similar shifts in the geographical
pattern of both our exports and imports as compared to the
period before World War II are of course far from being
coincidental, since the postwar rise in the quantity and price

Merchandise Exports by Economic Categories

Excluding Military Grant-Aid

BILLIONS OF DOLLARS
8 —_—
CAPITAL EQUIPMENT

6 ~ -

FOOD AND DRUGS

1925~ 30- 46— 50- 54 55 56*
29 39 49 53
“~———— ANNUAL AVERAGES ————>

*cirst nine months, at annual rates

U. S. Department of Commerce, Office of Business Economics

PRODUCERS' SUPPLIES AND MATERIALS

ONAGRICULTURAL PRODUCTS
AGRICULTURAL PRODUCTS
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{INCL. PASSENGER CARS)
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29 39 49 53
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of United States imports from Western Hemisphere coun-
tries has contributed prominently to their purchasing power.
Moreover, the reemergence in recent years of other industrial
countries as export competitors has not advanced sufficiently
to substantially diminish the dominant position of the United
States as a supplier in these markets.

Canada supersedes UK as leading market

Table 2 shows that in recent years, including the first 9
months of 1956, our customers in the Western Hemisphere
claimed around one-half of total United States exports,
whereas in each of the periods 1925-29 and 1930-39 their
combined share aggregated about one-third.

Currently, Canada alone accounts for one-fourth of our
total export sales. In January—September 1956, Canadian
purchases in the United States climbed to & record annual
rate of $4.1 billion and were over 5 times as great as our sales
to the United Kingdom which had been the leading individual
Ur;)ilt,ed) States export market during the prewar period (see
table 2).
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Rise in Latin American export business

Although mainly due to the declining importance of Argen-
tina as a market, the relative expansion in United States sales
to Latin America as a whole was somewhat less remarkable
than the corresponding increase in shipments to Canada, the
growth in certain individual Latin American export markets,
particularly Mexico, Colombia, and Venezuela, was propor-
tionately even greater that than occurring in the case of the
Canadian market (see table 2).

These long-term gains in exports to Western Hemisphere
countries are in part a reflection of our increased importance
relative to other exporting countries as a supplier of both
Canadian and Latin American imports. The share of the
United States in total Canadian imports rose from about
three-fifths in 1937 to nearly three-fourths in the first half
of 1956 while our proportionate contribution to aggregate
Tatin American imports increased over the same period
from about one-third to roughly one-half.

Table 2.—Exports (including reexports) by Continents and Selected Countries of Destination,! 1925-56

Yearly averages - ! 1956 °
— i 1954 ‘ 1955 (Jan.-Sept. at
Area and country 1925-29 1930-39 194649 | 1950-53 annual rate)
Million | Percent | Million | Percent | Million | Percent { Million | Percent | Million | Percent | Million | Percent | Million | Pereent

dollars dollars dollars dollars dollars dollars dollars
Total exports (excluding military grant aid)___ _ 4,991 100.0 2,604 100.0 12,345 100.0 12, 346 100.0 12,851 100.0 14, 262 100.0 16,570 100.0
Western Hemisphere . IR 1,718 34.4 853 32.8 5,009 40.6 6,158 49.8 6,475 50.4 6,890 48.3 7,990 48.2
Canada - ... 827 16.6 406 15.6 1, 870 15.2 2,734 22.1 2, 966 23.1 3, 400 23.8 4, 065 245

Other _ .. 891 17.8 447 17.2 3,139 25. 4 3,424 2.7 3, 509 27.8 . 3.490 246 3,925
Mexieo_ oo ... 128 2.6 69 2.6 531 4.8 635 5.1 634 4.9 700 4.9 804 5.9
Cuba. . o . 154 3.1 62 2.4 396 3.2 486 3.9 429 3.3 451 3.2 489 3.0
Colombin ________ ... 49 1.0 27 1.0 185 1.5 243 2.0 343 2.7 ! 331 2.8 347 2.1
Venezuela . ... 37 .7 29 1.1 419 3.4 467 3.8 534 4.2, 556 3.9 611 3.7
Argentina - _ _ . . ... 169 3.4 65 2.5 346 2.8 158 1.8 123 1.0 148 1.0 203 1.2
Brazil.. - _ ... 96 1.9 49 1.9 470 3.8 479 3.9 456 3.5 241 1.7 288 1.7
Chile. .. 44 .9 20 .8 113 .9 117 .9 75 .6 91 .6 137 .8
Central American Republies . ____________.___ 77 1.6 41 1.6 241 2.0 249 2.0 300 2.8 295 2.1 304 1.8
Otherd____ . 137 2.7 85 3.8 438 3.6 590 4.8 615 4.8 677 4.8 742 4.9
Rest of world. _ . 3,273 65.6 1,751 67.2 7,336 59.4 6,188 50.2 6,376 49.6 7,372 51.7 8,580 51.8
Europe. el 2,392 47.9 1,171 45.0 4,551 326.8 3,378 27.4 3,486 27.1 4,298 30.1 4,985 30.1
Sweden ___._...__._ . ________ ... 49 1.0 45 1.7 202 1.6 115 .9 119 .9 162 1.1 178 1.1
United Kingdom _.________________._______.___ 908 18.2 455 7.6 826 6.7 672 5.4 692 5.4 924 6.6 800 4.8
Belgium__________ 112 2.2 63 2.4 358 2.9 294 2.4 270 2.1 319 2.2 399 2.4
Franee .. ... 256 5.1 142 5.6 654 5.8 369 3.0 333 2.6 359 2.5 535 3.2
Netherlands__.______. .. ... ... 139 2.8 71 2.7 303 2.4 262 2.1 423 3.8 476 3.8 533 3.2
Germany._________ ... .. 439 8.8 130 5.0 588 4.8 440 8.6 494 3.8 595 42 708 4.3
Switzerland ~ _ ... 10 .2 10 4 154 1.2 152 1.2 154 1.2 164 1.2 203 1.2
Italy . 162 3.2 66 2.6 437 3.6 375 3.0 305 2.4 356 2.5 496 2.0
Spain 78 1.8 30 1.2 38 .3 71 .6 99 .8 154 1.1 235 1.4
15 .3 7 .3 4142 n.a. 72 .6 48 L4 76 b 90 )
1 (=) 3 .1 48 4 86 .7 100 .8 131 .9 121 L7
4 W 6 .2 460 n. a. 56 .5 79 .6 96 .7 110 7
219 4.4 143 5.5 356 2.9 414 3.4 370 2.8 486 8.4 577 3.6
578 11.6 419 16.1 1, 910 15.5 2,055 16.7 2,010 15.; 2, 14g 15.g 2, 57.; 15,5
284 2.8 303 2.5 162 1. 18 1. 22 1.4
} o= 1.1 33 ts i % '3 57 5 33 5 50 o 141 ¥
73 1.5 64 2.5 411 3.3 302 2.6 326 2.6 339 2.4 311 1.9
259 5.2 198 7.6 328 2.7 577 4.7 630 5.8 643 4.6 759 16
n.a. n.a n.a. n. a. 45 4 65 .5 87 .7 126 .9 157 .9
1 (=) 4 W 45 4 27 .2 46 4 54 .4 72 .4
1 =) 2 .1 11 .1 20 .2 28 .2 34 .2 39 .2
2 (=) 3 .1 40 .8 92 .7 76 .6 90 .6 97 .G
1 (G 11 o4 64 .5 64 N1 43 .8 69 N 76 ]
2 (=) 2 .1 17 W1 48 4 43 .3 50 4 51 .8
Indochina (Vietnam, Laos, Cambodia) - 2 (=) 3 I 16 4 28 .2 51 4 33 .2 70 -
Chinma__ ... 1y 2.4 66 2.5 278 2.8 8 PR (N PSRN PERPRN) PRSP SUVRIIIIT PRI P
Formosa__._______.___._________ n. a. n.a. n.a. n.a. 17 ¥ 53 4 94 .7 105 .7 107 .6
Other3_ . . 68 1.4 33 1.8 322 2.6 411 3.8 341 2.7 365 2.5 470 2.8
Oceania.. . _ ___. 194 3.9 71 2.7 196 1.6 222 1.8 263 2.0 294 2.1 255 1.6
Australia.___.___________________. 154 3.1 52 2.0 144 1.2 150 1.2 190 1.5 201 1.4 165 1.0
New Zealand 38 .8 17 .6 46 4 40 .8 43 .3 52 4 46 .3
Other 3 o 2 () 2 .1 6 (=) 32 .8 30 .2 41 .8 44 .8
Africa.. ... _ . . .. . ... _. 109 2,2 90 3.4 679 5.5 533 4.3 617 4.8 635 4.5 765 4.6
Beypt ... 11 2 9 .8 46 4 62 .5 40 .8 79 .6 120 .7
Belgian Congo _______.___ 1 =) 1 (= 43 4 58 N 49 .4 53 o4 61 4
Union of South Africa 53 1.1 50 1.9 350 2.8 198 1.6 229 1.8 261 1.8 272 1.6
Otherd . _ . } 44 .9 30 1.2 240 1.9 | 215 1.7 299 2.3 242 1.7 312 1.9

n.a. Not available. = Less than one-tenth of one percent.

1. Global and area totals (and Canada) include “cash special category” exports (potential
military end-items not shipped under military grant aid programs). Individual country
totals exclude all “‘special category’’ exports.

2. Unadjusted for seasonal variations.
3. Including “cash special category’ for the entire area,
4. Yearly average for 1946-1947.

Source: U, S, Department of Cominerce, Office of Business Economics.
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Impact of U. S. direct investments

United States investments are a major factor contributing
to our stronger position in both these markets. During the
postwar years Canada has been the most prominent country
receiving United States capital. The heavy outflow of such
funds from the United States has greatly facilitated the high
rate of development and expansion which has characterized
the Canadian economy in recent years and which, in turn,
has stimulated Canadian demands for imported capital
equipment, industrial materials, and other goods.

In Latin America, the other major area to which United
States private foreign investment activity has been directed
since. World War II, Venezuela provides an outstanding
example of the link between such investments and the
demand for United States exports. To an important extent
due to the large-scale development by American-controlled
companies of Venezuela’s petroleum, and more recently its
iron ore industry, Venezuela’s national income in 1955 was
9 times as great as in 1937. Over the same period, Vene-
zuelan imports from the United States underwent a twelve-
fold expansion and climbed even further in the first 9 months
of 1956 to an annual rate of over $600 million.

Declining role of U K market

Although during the first three quarters of 1956 United
States nonmilitary exports to Europe were at an annual rate
of nearly $5 billion, the highest since 1947, Kurope continued
to account for a considerably smaller portion of our total
exports than during either the 1920’s or the 1930’s. This
development reflects primarily the relative decline in ship-
ments to the United Kingdom which since World War I1
has obtained a far greater portion of its import requirements
from the rest of the sterling area.

Although over this period Germany and France also
claimed a diminishing share of United States exports, con-
tinental European countries as a group claimed about one-
fourth of our total exports during 1955 and the first 9 months
of 1956, a portion nearly as large as during the prewar period.
This reflects the currently greater importance of Nether-
lands, Switzerland, Greece, Yugoslavia, and Turkey in our
overall exports than in the years before World War II.

New markets in Middle East and Africa

The emergence of new markets, particularly in Middle-
Eastern countries where United States interests have made
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prominent contributions to the development of the petroleum
industry, has also been a noteworthy feature of our postwar
export trade. KExports to countries such as Iran, Iraq, and
Saudi Arabia, almost negligible before World War II, have
displayed an almost steady uptrend in recent years. Israel,
another large postwar recipient of United States capital and
of private and Government aid has likewise become a fairly
significant market for United States merchandise, as have
Thailand, Egypt, and the Belgian Congo.

Exports to Asia rise faster than imports

It is interesting to note that as compared with the prewar
period United States exports to Asia have risen relatively
much faster than our imports from Asia, while at the same
time, exports to Canada, Latin America, and Europe have
increased in very roughly the same proportions as our
respective merchandise umports from these areas.

Whereas during the prewar period Japan financed its
dollar purchases by maintaining an export surplus with the
United States, during the postwar period Japan has financed
a sizable portion of its increased dollar imports by means of
United States Government aid and receipts from United
States military expenditures. Our enhanced exports during
the postwar period to some other Asiatic countries—par-
ticularly Korea, Formosa, and Indochina, have also been
financed to a large extent by Government economic aid.

Diverse trends in outer sterling area markets

Export sales to India and Pakistan, also consisting in part
of commodities shipped under special Government programs,
have risen relatively much faster as compared with the
prewar period than United States imports from these coun-
tries. In recent years the Union of South Africa has likewise
developed into a far more prominent export market than
before World War II, but without the need for Government
aid.

United States trading relationships with Australia and
New Zealand, on the other hand, have undergone an opposite
long-term change, the expansion in exports to these two
sterling area countries since the prewar period having been
relatively moderate, especially when contrasted to the
corresponding rise in theiwr sales to the United States.

Table 3.—~Domestic Exports in 1955 by Geographic Areas and by Economic Categories

Exports of cach economic category by area Percent distribution of exports to each area by
economic category
Producers’ All Capital | Pro- Food [Finished! Un-
Area All categories, Capital supplics, Food and Finished con- TUnclassified catego- | equip- | ducers’ | and con- classi-
total equipment materials drugs sumer goods t ries, ment (supplies,| drugs | sumer fied
total materials goods ¢
Million] Per- |Million| Per- | Million] Per- | Millionj Per- |Million] Per- | Millionl Ter- || Percent | Percent | Percent | Percent| Percent ; Per-
dollars | cent | dollars| cent | dollars| cent | dollars| cent |dollars| cent |dollars| cent cent
Total domestic exports, ad-
justed . ________ Ptj _________ 14,116 | 100.0 | 4,350 | 100.0 | 6,058 | 100.0 | 2,284 | 100.0 | 1,245 | 100.0 179 | 100.0 || 3100.0 | 330.8  342.9 16.2 8.8 1.3
(el:](cluding military grant
aid) . .
Canada_____._______________ 3,131 22.2 1,171 26.9 1,286 21.8 238 10.4 379 30.5 57 31.9 3100.0 35.2 38.7 7.2 11.4 3 7.0‘
Other Western Hemisphere.| 3,307 23.5 | 1,180 22,21 1,152 19.0 465 20. 4 440 35.3 70 39.1 3100.0 340 33.1 18.4 12.7 36.8
BEurope.. .. ... 4,116 29.1 662 15.2 1 2,231 3.8 1,009 44.2 193 15.5 21 11.7 || 3100.0 15.6 52. 4 23.7 4.6 33.8
Asia and Oceania__ 2,321 16. 4 665 15.8 982 16.2 507 22.2 146 1.7 21 II_. 7 3100.0 27. 4 40. 4 20.9 6.0 35.3
Afriea. oo ... 586 4.2 236 5.4 188 3.1 65 2.8 87 7.0 10 5.6 || 3100.0 37.8 29.7 10.3 13.7 39.0
“Cash special category”___. 655 4.6 436 10.0 219 [ 7% 4 XN (UUSUUROUONOR NN OO G N g e e

1. Excluding food and drugs.
2. Adjusted to exclude household and personal effects and motion picture films exported
on a royalty basis.

3. Includes ‘‘cash special category” exports: these are not available on a continent by eco-
nomie eategory basis.
Source: U. S. Department of Commerce, Office of Business Economics.
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Demand patterns differ by area

Table 3 shows the relative weights of each of the four
major commodity categories in our exports to each continent
during 1955. It contrasts_the remarkably similar patterns
of demand on the part of Canada, Latin America, and Africa,
with the considerably different structures of demand
reflected in our exports to Europe and Asia.

Whereas machinery and commercial transportation equip-
ment comprised over one-third of the total value of our
exports to Canada, Latin America, and Africa, it represented
only 27 percent of total United States exports to Asia and
less than 16 percent of our aggregate shipments to Europe.
Moreover, finished consumer items (other than food and
drugs), a fairly substantial component of our export trade
with Western Hemisphere countries and with Africa, ac-
counted for hardly 5 and 6 percent of total 1955 exports to
Furope and Asia, respectively,

Although producers’ supplies and materials ranked in
importance with capital equipment as an outstanding seg-
ment of United States export trade with both Canada and
Latin America, this commodity category formed an even
more dominant portion of our exports to the rest of the world,
particularly to Hurope.

The extent to which European demand was concentrated
on producers’ supplies and materials and on foodstufls, is
especially striking. 'These basic items, which comprised over
three-fourths of our overall $4.1 billion of nonmilitary export
shipments to Europe in 1955, were relatively even a larger
part of our total sales to prominent individual European
customers such as the United Kingdom, Germany, the
Netherlands, and Italy.

Exports to Japan were dominated by foodstuffs and
industrial supplies and materials to an even greater extent
than exports to FEurope. This was not true, however, of
exports to a number of other countries in Asia and Oceania.
Sales of capital equipment bulked large in our shipments to
Australia, New Zealand, India, Pakistan, Thailand, and the
oil-producing countries in the Middle East. Middle Eastern
countries, moreover, also devoted a sizeable portion of their
total dollar expenditures to the purchase of durable consumer
goods such as appliances and passenger cars.

Due to limitations in the export statistics themselves, and
to the changing relative importance and varied demand
characteristics of individual export markets within each
major area, it is somewhat difficult to generalize and to com-
pare these recent patterns of demand with the patterns which
characterized our trade with each continent during the
1920’s and the 1930’s. Several outstanding changes should
be noted, however, from the standpoint of their contribution
to the major shifts which have occurred in the overall com-
modity structure of our export trade.

Heavy equipment to Western Hemisphere

During the postwar period machinery and commercial
transportation equipment have comprised a substantially
larger share of total United States exports to both Canada
and Latin America than during the years before World War
II, a development which accounts in large measure for the
more prominent role of capital equipment in the makeup of
owr overall exports during recent years.

The more than fivefold rise in such sales to Canada from
1929 to 1955 and the even greater gain as compared with
1937, coupled with similar relative advances in Canadian
domestic investment, have been a major factor in the rise
of the Canadian gross national product. Record shipments
of capital equipment to Canada during 1956, moreover,
reflect new peaks in Canadian expenditures both for new
construction and for machinery and equipment.
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Qur currently high sales of capital equipment to Latin
America, which reflect absolute and relative long-term gains
rivalling those which occurred in exports to Canada, like-
wise may be attributed to the long-term growth of invest-
ment outlays in that area, including large United States
investments. In recent years such expenditures have
claimed a considerably larger share of the total goods and
services available to Latin America as a whole than in either
1929 or 1937.

Since it is anticipated that in Latin America as well as
in Canada, heavy construction activity will reach an all-time
high in 1956, it is not surprising that construction and mining
machinery, tractors, electrical machinery, engines and
turbines and other heavy equipment bulk large in our current.
sales to both areas. Since World War 11, trucks and buses
and some other forms of commercial transport equipment
have also become relatively more important items in exports
to both areas, particularly to Latin America where much of
the recent increase in new construction activity has been
in highway development and improvement.

Accelerated development and expansion programs in a
number of countries in Asia and Africa have likewise con-
tributed to the increased relative importance of capital
equipment in our total exports as compared with the prewar
period. Nevertheless, in 1955, Canada and Latin America
each accounted for between 25 and 30 percent of overall
export sales in this category.

Consumer goods sales to nearby markets

The dominant role of the rest of the Western Hemisphere
as a market for finished consumer goods (excluding food and
drugs) was also a notable feature of our postwar export
trade. As a group, Western Hemisphere countries ac-
counted for nearly two-thirds of total United States exports
in this category during 1955, a portion considerably greater
than before World War IT

Ranked in order of their importance, the three top cus-
tomers in 1955—Canada, Venezuela, and Cubs—aecounted
for nearly one-half of our total foreign sales within this
group. These three markets, significantly enough, ave
among the few which have been relatively free from import
and exchange controls during the postwar period. In
Mexico, which rivaled Cuba as a market for American con-
sumer goods, import and exchange controls have also been
considerably less restrictive than those enforced by the
majority of other countries.

Exports of radio, TV, and appliances

Exports of radio and TV, electrical appliances, and phono-
graphs and records were among those consumer items to
show the largest relative gains since the prewar period. In
1955 sales to Western Hemisphere countries claimed 83
percent of our exports of radios and TV, nearly three-fourths
of total foreign sales of electrical appliances, and two-thirds
of our exports of phonographs and records. Perhaps even
more interesting is the fact that Canada by itself claimed
a share of over 45 percent in aggregate United States exports
of these three products.

Smaller gains in passenger car sales

Whereas exports of passenger cars to Western Hemisphere
countries had more than doubled from 1929 to 1955, ship-
ments to the rest of the world gained by one-third. Euro-
pean purchases rose by even less than one-third while sales
(tlo 1Austmlia and New Zealand showed a large absolute

ecline,
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It is true that in 1955 the dollar volume of passenger car
sales to Asiatic countries was twice as high as in 1929,
while exports to the Union of South Africa—our outstanding
market in Africa—had enjoyed an even greater relative
expansion. The latter two markets, however, accounted for
about one-fifth of total passenger car exports in 1955, only
half the share accounted for by Latin America alone.

Sales of most other major tyvpes of nonfood consumer goods
exports—including  textiles, leather goods, and durable
houschold equipment other than appliances—to Canada
and other Western Hemisphere countries similarly exceeded
our sales to the rest of the world.

Limited consumer goods sales to Europe

In Europe, Belgium and Switzerland stand out as fairly
significant markets for American consumer goods, especially
passenger cars, Excluding purchases by these two countries,
amounting to roughly $70 million in 1955, European expendi-
tures for such items, including passenger cars, aggregated
hardly $100 million. A few countries, moreover, notably
Sweden, France, and the Netherlands accounted for the bulk
of these purchases.

Aside from shipments to the Western Hemisphere and
these five European countries, the Middle East, the Philip-
pines, and South Africa account for most of our remaining
current export sales of such consumer end-items,

Wide gains in nonfarm basic exports

In contrast to the long-term gains in exports of capital
equipment and consumer goods which were concentrated
to a large extent in Western Hemisphere markets, the rise
in exports of nonagricultural raw materials reflects acceler-
ated shipments to every continent except Oceania. On the
other hand, the relative long-run decline in sales of agricul-
tural raw materials, particularly unmanufactured cotton,
was almost entirely due to the weakening of demand in
Europe.

Europe shifts to nonagricultural materials

Europe has continued to constitute the largest foreign
market for both agricultural and nonagricultural supplies
and materials. The pattern of Kuropean purchases, how-
ever, has undergone major changes. Whereas in 1929,
Furopean expenditures for imports of producers’ supplies
from the United States had been alimost equally distributed
between agricultural and nonagricultural materials, in 1955
Turope spent more than twice as much on nonagricultural
supplics as on agricultural raw materials.

In 1929 and 1937, respectively, unmanufactured cotton
had accounted for about one-fourth and one-fifth of our
ageregate exports to Kurope.  Although during 1955 cotton
prices were nearly 80 percent higher than in 1929 and nearly
200 percent greater than in 1937, United States sales of
unmanufactured cotton to Kurope were valuewise only a
fraction of our shipments in 1929 and were even lower than
in 1937, While in 1955 the value of exports of unmanufac-
tured tobaceo to Kurope was more than twice as high as in
1929 and 1937, this was mainly a refleetion of the higher
tobacco prices prevailing in 1955.

By way of contrast, a number of industrially produced
items such as coal, steel scrap, synthetic rubber, chemieals,
and synthetie textile materials, which had been relatively
insignificant or negligible in our export business with Europe
before World War II, comprise a major segment of current
United States export sales to that continent. Heavier ship-
ments during recent years of these and other industrial
materials such as metals and steel have far overshadowed
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the long-run decline in our sales of petroleum products iv
European markets. In the prewar period, when European
refineries had a far smaller capacity than in recent years
petroleum products, particularly lubricating oils and gaso-
line, had comprised well over 10 percent of the value of ow1
total exports of all goods to Europe.

In the case of Asia, somewhat similar changes appear in
the long-run pattern of demand for producers’ supplies and
materials. Over the entire period under study, Asia, espe-
cially Japan, has ranked second to Europe as a market for
United States cotton. Although sales of unmanufactured
cotton to Asia have been maintained to a relatively greater
extent than to Europe, during recent years agricultural raw
materials as a group have represented a far smaller share of
out total sales to Asia, as well as to Europe, than before
World War II. At the same time, a number of nonagricul-
tural materials, especially cosal, fertilizers, insecticides, and
industrial chemicals, have become prominent items in the
recent makeup of our overall exports to Asia.

Industrial materials to nearby areas

The outstanding contribution of Canada and Latin Amer-
ica to the long-term overall gain in exports of industrially-
produced supplies and materials should be noted also. In
1955, shipments to Canada alone, amounting to over $1.2
billion, were three-fourths as large as our sales in this category
to all of Europe, while exports to Latin America aggregated
well over $1 billion. Such sales to Western Hemisphere
countries, moreover, have displayed an even greater long-
term growth than our exports to Europe.

Throughout the postwar period larger sales of a variety
of products, including chemicals, textile materials, paper,
iron and steel, and glass and other miscellaneous building
materials, have characterized the overall growth in such
exports to Western Hemisphere countries. In these markets
sales of chemicals alone (excluding drugs and medicinals)
expanded from less than $100 million in 1929 and 1937 to
well over $450 million in 1955.

New food customers after World War 11

Highlighting the shifts in foreign demand for United States
foodstuffs over the period under study were the long-run
declining relative importance of the United Kingdom as a
market and the emergence of a considerable number of new
and important markets after World War II. The United
Kingdom, which purchased 30 percent of the total value of
United States food exports in 1929 and 1937, accounted for
less than 8 percent of our food shipments abroad in 1955.
On the other hand, a group of relatively new customers,
whose aggregate share in the total was hardly 10 percent in
these same two prewar years, provided markets for nearly
45 percent of total United States food exports in 1955.
Heading the list of these new customers was Japan which in
1955 constituted the leading overseas market for American
food. Also prominent were Yugoslavia, Spain, India, Israel,
Egypt, and other countries with whom intergovernmental
agreements had been concluded for the sales of grains, fats
and oils, dairy products, fruits and other foodstuffs and
agricultural items in surplus domestic supply. Shipments
under such agreements also comprise a considerable portion
of our current food exports to traditional foreign markets
including the United Kingdom, Germany, and the Nether-
lands.

Gains in drug shipments to Western Hemisphere

On the other hand, the expansion in exports of drugs and
medicinals by over 12 times since the prewar period can be
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primarily associated with increased demands developing in
the rest of the Western Hemisphere, particularly in those
countries where United States companies have established
facilities for the manufacture and distribution of such prod-
ucts, Ranked in order of their size in 1955 our leading
Western Hemisphere markets were Mexico, Canada, and
Panama. While Western Hemisphere countries have ac-
counted for well over half of the long-term advance in drug
exports, the large-scale gains in markets elsewherein the world,
particularly in Belgium, Italy, Japan, and the Philippines
were also major contributing factors.

Export and Domestic Production

Before proceeding to the analysis of the effects of exports
on individual domestic producers, it should be noted that
much of the production data used herein for the wide range
of commodities making up United States exports are based
on preliminary reports from the 1954 Census of Manufae-

Table 4.—Distribution of Exports by Share of Domestic Production

1926 1937 1954

Commodity group and percentage of ‘
production exported Mil- |Percent! Mil- {Percent] Mil- ,[’ercem
lionsof| of lions of|  of lions of | of
dollars | exports | dollars | exports | dollars | exports

Total domestic exports adjusted

(excluding military grant aid)! 5,130 | 100.0 | 3,286 | 100.0 | 12,707 100.0
Percent of produetion exported:
O-4 L 504 11.1 433 13.2 18.8
5= el 651 2.7 905 215 19.0
10 percent and over 3,156 61.7 | 1,446 44.1 4.1
10-19 1,234 2.8 282 86 i 19.2
229 124 2.4 470 14.8 18.2
30-39. .. 832 16.2 643 19.6 4.5
40 and over .. 966 18.8 51 1.6 | 2.2
Undistributed 2. ... . ... 759 14.8 502 15.2 18.6

Capital equipment exports, total(machin-

ery and transportation equipment)__| 1,026 | 100.0 765 | 100.0 4,037 | 100.6
Percent of production exported: !

L 67 6.5 52 6.8 269 1 6.7

B . 68 6.4 78 10.2 484 12.0

10 percentandover.__________ . ._ 616 60.1 485 63.4 | 2,405 59.6

10-19. . .. 244 23.8 82 10.7 | 1,146 28. 4

20-20. . ... 81 7.9 356 8.6 792 19.6

3039 . 291 28. 4 47 6.1 467 11.6

Undistributed 2.____________________ 275 26.8 150 19.6 879 217

Producers supplies and materials ex-

ports,total_. .. ____________._ .. ___ 2,821 | 100,60 1,903 | 100.0 ; 5,460 100,0
Pereent of production exported:

O-4 . 203 7.2 175 9.2 916 16.8

488 17.8 581 80.5 1,646 50. 1

1,710 60.6 857 45.1 1,927 35.3

33t 1.7 131 6.9 287 5.8

39 1.4 109 5.7 1,407 25.7

385 13.6 591 31.1 80 1.5

955 33.9 26 1.4 153 2.8

420 14.9 290 15.2 971 17.8

Food and drugs exports, total .. _________ 753 | 100.0 288 { 100.0 1,928 100.0
Pereent of production exported:

S T N 148 19.7 109 37.9 266 13.8
S0 . 28 3.7 39 18.5 176 9.1
10 percentandover_________._______ 518 68.8 95 33.0 1,216 63.1

10-19_ . 347 46.1 60 20.9 941 48.8
20-29. ... 4 X 5 1.7 119 .8
3049 .. 156 20.7 5 1.7 29 1.5
d0andover. _..________ - 11 1.5 25 8.7 127 6.1
Undistribated 2.....________. . .. 59 7.8 45 15.6 270 14.0

Finished consumer goods (excludin

foods and drugs), total_____.________ 528 | 100.0 328 | 100.0 | 1,112 100.0

Percent of production exported:
0_

10 percent and over.
1

Undistributed 2..__..__________.____ 6.4
Unclassified by category_____.__________ 2 100.0 2| 100,90 170 100.0
Undistributed 2. . _.._____..___. 21 100.0 21 100.0 170 100.0

1. Adjusted to cxclude household and personal effects and motion picture films exported
on a royaity hasis.
2. Items for which related production data were not available.

Source: U. 8. Department of Commeorce, Office of Businsss Economies.
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tures which have only recently become available. Although
the conelusions drawn below from the export-production pat-
tern in 1954, as compared to earlier years, can generally be
considered to apply to the most recent vears, it is significant
that almost 60 percent of the total $3.7 billion rise in domestic
exports {rom 1954 to January-September 1956 originated in
the capital equipment and foodstuffs industries which as a
group rely on export markets to a far greater extent than
other segments of domestic industry (see below). This sug-
gests that the 1954 data may considerably understate the
current impact of exports on domestic production. Hence,
wherever possible, more recent production information for
individual industries is used throughout the discussion.

Changing pattern of exports to production

Nearly 45 percent of this country’s total exports in 1954
was supplied by producers whose foreign sales were 10 percent
or more of their overall output (see table 4). Even more
significantly, one-fourth of all exports in that year came from
industries whose foreign sales comprised more than 20 per-
cent of total sales, In 1937, as in 1954, about 45 percent
of total exports originated in industries shipping 10 percent
or more of their production to foreign countries. In 1929,
however, the comparable share was over 60 percent.

A number of industries which in 1929 had exported 10
percent or more of their total output currently ship less than
10 percent of their overall production abroad. Some of these
industries, such as those producing plastics and synthetic
resins and other industrial chemicals, were actually among
those which experienced long-term gains in export sales and
which currently account for a larger portion of our total
export business than they did in 1929. Export shipments by
such industries, notwithstanding their large-scale expansion,
simply failed to keep pace with domestic marketings which
have undergone an even greater long-term growth.

A number of other producers which both before and after
the war have exported more than 10 percent of their entire
output presently account for a smaller share of total exports
than in the 1920’s. This is especially evident within the
producers’ supplies and materials category and reflects in
great measure the failure of certain agricultural producers
to advance their foreign sales at the same rate as nonagri-
cultural producers, and in some cases to maintain even their
former volume of foreign shipments.

Certain new industries, on the other hand, whose foreign
sales were negligible or nonexistent in the twenties (e. g.,
synthetic textiles, rubber) have provided a substantial new
increment to exports in recent years although representing
{ess than 10 percent of the industry’s production.

Table 4 shows that the sharp uptrend in capital equipment
exports over the period under study has been sparked by the
relatively more export-dependent industries, that is, those
which distributed 10 percent or more of their output in
foreign markets. Such industries provided 60 percent of
all capital equipment exports in 1954, about the same
portion as in 1929 and slightly less than in 1937. Producers
that shipped 10 percent or more of their output abroad like-
wise contributed over 60 percent of all exports in the food
and drug category during 1954, a share greatly in excess
of that in 1937 and almost equal to that in 1929. By con-
trast, in each of the two other major categories of exports—
producers’ supplies and materials and nonfood consumer
goods—the portion of foreign sales supplied by industries
exporting over 10 percent of their output declined in 1954
as compared with both 1929 and 1937 (sce table 4).

As a consequence, the capital equipment and the food and
drug categories in the more recent period have contributed a
rising share of those exports which constitute “10 percent
or more’’ of production (see table 5).
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Machinery exports are greater share of output

Within the capital equipment category exports of machin-
ery since 1929 grew considerably more than exports of com-
mercial transportation equipment. Nearly 75 percent of
machinery sales to foreign countries in 1954 can be traced
to mdustries which exported from 10 to 30 percent of their
production. In view of the heightened postwar demands
of the domestic economy for their products it is doubly
significant that a number of the major industries within this
group were able to export a greater share of their total output
than in the vears before World War II. Prominent among
such industries were producers of construction and mining
equipment, textile machinery, paper bag and boxmaking
and a variety of other “speecialized” machinery relatively
new in our export trade (plastic and rubber processing
devices, industrial separators, heat exchangers, ete.).

Table 5.—Distribution of Exports Which Represent 10 Percent or
More of Production, by Major Categories

1929 1937 1954
Category . 5
Millions|PercentMillions| Percent{ Millions|Percent
of dol- of of dol- of of dol- of
lars jexports| lars |exports| lars |exports
Total ... ____ ... 8,156 100 1 1,446 100 | 5,601 100
Capital equipment. . ___________________ 616 20 485 341 2,405 48
PProducers’ supplies and materials...____ 1,710 54 857 59 | 1,927 34
Foodanddrugs.. ... . . .. ... 518 16 95 6| 1,216 22
Other finished consumer goods......___. 312 10 9 1 53 1

Source: U. 8. Department of Commerce, Office of Business Economies.

In recent years nearly 90 percent of total exports of con-
struction, excavating, mining and related equipment was
produced by industries which marketed not less than 10
percent of their production in foreign countries. The con-
struction and mining equipment industry alone, which in
1954 accounted for more than half of the aggregate exports
of this group of related industries as a whole, channeled more
than one-fourth of its output into foreign markets. In 1929
this industry had marketed abroad less than 20 percent of a
far smaller output (see table 6).

Tractor exports parallel domestic output

Foreign sales have also provided an impetus to the long-
term growth in domestic tractor production. The fourfold
expansion in tractor exports, including industrial types,
since 1929 has virtually paralleled the rise in domestic
production over the same period, with exports accounting
for 33 percent of total output in 1929 and 30 percent in 1954,

Table 6.—~Exports of Principal Machinery [tems

1929 1937 1954
Commodity

Mil- |Percent| Mil- !Percent| Mil- Percent

lions of | of pro- | lions of | of pro- |iions of | of pro-
dollars iduction! dollars {duction! dollars iduction
Construction and mining equipment. . . 39 19 36 22 31 27
Textile machinery_ .. . ______.______._. 14 11 11 10 82 o7
‘“‘Specialized’” equipment . FUY R ) T SO () . 182 16
Tractors. ... ..o 75 33 53 20 325 30
Agricultural machinery_ 66 18 22 8 126 12
Electrical machinery. .. 94 5 57 4 388 5
Machine tools. ... - 20 13 38 20 79 10
Internal combustion engines...______.__ 17 19 10 11 109 12
Hand tools__ ... ... __. 16 i2 13 11 41 10

r Negligible, Source: U. 8. Department of Commerce, Oflice of Business Economics

December 1956

The 1954 export-to-production ratio for tractors was the
highest in the entire machinery group. Although the ratio
declined moderately to 26 percent in 1955 this does not
necessarily denote a dropoff in the strong postwar foreign
demand for tractors produced by United States manufactur-
ers. Such producers have greatly stepped up their output in
affiliated enterprises abroad. Production originating in these
foreign facilities has satisfied a growing segment of foreign
demand arising from both within and without the countries
in which such facilities are located. Notwithstanding that
such production also affected exports of agricultural ma-
chinery, forcign sales represented at least 12 percent of
domestic output in 1954 (sce table 6).

This table also shows that the uptrend in exports of such
products as machine tools, internal combustion engines and
hand tools has likewise contributed heavily to the long-term
growth in output of the supplying industries. i

Aircraft producers benefit from exports

Expanding exports of commercial transportation equip-
ment over the long-term period have likewise stimulated
domestic production in the major component industries of
this group—aireraft, railroad equipment, and commercial
vehicles (trucks and buses). In 1954 industries which de-
voted 20 percent or more of their output to foreign sales
accounted for four-fifths of aggregate exports of transporta-
tion equipment (excluding automobile parts for which com-
parable production data are not available).

The prominent contribution of foreign sales to domestic
production is especially noteworthy in the civilian aircraft
industry. Here, exports in 1955 were over one-third of total
output, far eclipsing the 10 percent in 1929. The emergence
of commercial aireraft exports from its infant status in
foreign trade three decades ago is evident by comparison
of the $140 million annual rate of exports in January-Sep-
tember 1956, representing over 10 percent of all commercial
transportation equipment sales abroad, with its 1925-29
average value of $2 million. The status of orders (as of
October 1956) from foreign-flag airlines foretells the con-
tinued expansion of United States shipments in 1957, with
large deliveries scheduled beyond that as shipments of
large, high-priced, jet-powered planes get underway.

Exports support railroad equipment output

Although the growth since the twenties in railroad cquip-
ment exports as a group has not been especially outstanding,
foreign sales have at various times and for different indus-
tries within the group performed an essential role in bolster-
ing domestic production. This is strikingly illustrated in
the case of railroad passenger cars in 1954. In that vear
large shipments to Canada served to brake the production
drop and boosted total foreign sales to 240 units (341 million),
over 40 percent of total output. With the completion of
Canadian orders and the subsequent upturn in domestic
business in 1955, the proportion of production exported
declined to 10 percent, still substantially above the 6 percent
exported in 1929, while no foreign sales were recorded in 1937.
United States railroad equipment manufacturers are actively
cultivating foreign markets by designing products for export
that meet the peculiar railroading problems of their foreign
customers.

Truck exports smaller share of output

In contrast to the greater contribution of exports to
domestic output in the aircraft and railroad equipment
industries, rising foreign sales of trucks and buses have failed
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to keep pace with the far greater gains in domestic sales.
While exports in 1955 accounted for as much as 16 percent
of total production, table 7 shows the steady decline in this
relationship from the 30 percent in 1929.

Table 7.—~Exports of Principal Commercial Transportation

Equipment
1929 1937 1954 1955

Commodity Mil- Per- Mil- Per- Mil- Per- Mil- Per-
lions {centof| lions |centof! lions |centof{ lions {centof

of pro- of pro- of pro- of pro-

dollars | duc- |dollars| duec- |dollars| duc- |dollars| duec-

tion tion tion tion
Civilian aireraft....... 9 10 39 27 102 35 93 34
Locomotives_ .. - 9 11 4 3 42 16 30 n.a.
Freight ears__.________ 6 4 3 2 13 7 26 11

Railroad passenger

eat - 3 6 | . 41 41 15 10
Truck and buses._____ 160 30 124 24 375 20 401 16

n.a. Not available,
Source: U, 8. Department of Commerce, Office of Business Economics.

The increase in United States truck and bus exports over
this period has likewise failed to keep pace with the unprec-
edented rise in the number of such vehicles in use outside
the United States. This is the result, on the one hand, of
ereater local production in previously large foreign markets
{e. g., Australia), and on the other of increasingly effective
competition from the United Kingdom and Germany in
Europe and arcas outside the Western Hemisphere.

Producers’ materials less export-dependent

The substantial long-term rise in exports of producers’
supplies and materials, though not so great as the growth
in eapital cquipment exports, was characterized by a shift
away from the relatively more export-dependent agricultural
commoditics to the relatively less export-dependent nonagri-
cultural commodities. Table 1 shows the declining share of
agricultural commodities in the total category of producers’
supplies and materials from almost 40 percent in the 1925-29
period to 34 percent in the thirties and finally to 16 percent
during the first three quarters of 1956. The resulting effect
on the export-to-production relationships for the category as
a whole is shown in table 4. Whereas in 1929 producers that
marketed 10 percent or more of their output abroad ac-
counted for 60 percent of all exports of that category, simi-
larly export-dependent producers contributed only 45 per-
cent of the total in 1937, and in 1954 just over one-third.

Pronounced decline in cotton and tobacco

The diminished share of agricultural raw materials ex-
ports was dominated by the decline in cotton and tobacco.
Although exports of these products in 1955 still accounted
for about one-fourth of their respective crops, this repre-
sented a long-term drop from the 45 to 50 percent absorbed
by foreign markets in 1929 and the 30 percent in 1937. This
downward movement is expected to be reversed in 1956-57
when exports, stimulated by United States Government sur-
plus disposal programs, will take a far larger share of the
current crop than in any recent year and approach the rate
of earlier periods. Up to the present, at least, the in-
crease since World War II in foreign marketings of other
export-dependent agricultural materials, like tallow and flax-
seed, have been insufficient to offset the long-run decline in
cotton and tobacco.
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U. S. leads in manufactured raw materials

The swing in our industrial markets abroad, particularly
Europe, to the greater use of manufactured raw materials of
the newer type—synthetic fibers and cloth, synthetic rubber,
plastics and related chemicals—reflects a changing pattern
of industrial raw material consumption. Despite rising for-
eign demand in recent years, however, domestic purchasers
continue to provide the dominant market for these materials,
with foreign sales generally accounting for less than 10 per-
cent of production. The capital-intensive nature of the
synthetic and chemical industries and the complex produc-
tion processes involved suggests that production in & number
of foreign countries has expanded at a slower rate than de-
mand, requiring greater imports from the United States.

Record coal exports bolster output

Record coal exports in 1955 and 1956 were a prominent
factor in bolstering previously sagging domestic coal output.
Such shipments have accelerated at an even faster pace
than rising domestic sales and accounted for 11 percent of
total output in 1955 and nearly 14 percent in the first
9 months of 1956, compared to 8 percent in 1954. Rapidly
rising steel production in Kurope and Japan, which has
impinged severely on available resources in these areas, has
called for substantial acquisitions of coal from outside
sources. It has been estimated by the European Coal and
Steel Community that for every 1 percent increase in steel
production, a half million more tons of coal is consumed.

Table 8.—~Exports of Principal Producers’ Supplies and Materials

1]
1929 ‘ 1937 1954 1955
Commodity Mil- Per- | Mil- Per- Mil- Per- Mil- Por-
lions | cent of | lions |ecentof! lions jeentof| lions | cent ol
of pro- of pro- of pro- of pro-
dollars | duc- | dollars| duc- |dollars; duc- |dollars! due-
tion | tion tion tion
i
Agricultural |
Raw cotton 764 48 360 81 788 28 477 235
Tobacco, leaf. 146 44 134 32 303 25 355 25
Tallow__ .. _.._____.. (= | (= 91 48 108 5
Flaxseed (including
linseed ofl) ... ___.._ (G I A [(CO T P 56 48 30 39
Nonagricultural
Plastics and synthetic
resins. . __....____.__ 4 18 8 28 92 8 119 n.a.
Synthetic broad-
woven textiles__ 2 5 2 93 7 96 £
Syntheticrubber_ .|\ ... 24 5 61 9
Coal-tar intermed 2| 10 & 126 5 139 n. 2.
Inorganic chemicals_ . 30 10 25 8 95 5 121 i
Anthraeite coal..__.___ 33 4 15 4 52 10 48 12
Bituminous coal _____. 66 8 49 3 253 8 436 11!
Iron and steel scrap_--. 8 2 79 18 ‘ 51 6 174 iz
Other iron and steel.__ 183 G 196 8 585 5 773 3
Refined petroleum
productsd___.__.____ 491 18 254 8 515 4 510 4

2 Neglible. n.a. Not available.

1. January-September 1956 exports were 14 percent of production.

2. January-September 1956 exports were 15 percent of available supply.
3. Includes motor fuels, gas and fuel oil, lubricating oil and kerosene.

Source: U. S. Department of Commerce, Office of Business Economies.

Record exports of steel scrap can likewise be traced to the
unprecedented rise in steel output abroad. Such foreign
sales were of particular significance to the scrap dealers
on both East and West coasts who frequently find foreign
markets more profitable than sales to the large inland
domestic steel-producing centers. These dealers supplied an
estimated two-thirds of all scrap exports in 1955.
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Diverse trends in consumer goods

Table 4 contrasts the strikingly reduced export-dependence
of finished (nonfood) consumer goods industries as a group
with the sustained relative dependence on foreign sales of
the food and drug group of producers. In the latter group,
producers marketing from 10 to over 40 percent of their output
abroad accounted for almost two-thirds of all food and drug

Table 9.—Exports of Principal Food and Drug Items

: 1955
Commodity Mil- Per- Mil- : Per- | Mil- Per- \' AMil- ¢ Per-
lions jcentof | lions | cent of ; lions | centof { lions | cent of
of pro- of pro- of pro- | of pro-
dellars | due- | dollars | due- | dollars ! due- | dollars | due-
tion tion tion tion
Food
Wheat, including flour. 192 15 51 2 422 19 430 28
RiCC oo 14 3 7 4 106 45 81 26
[ 1 D, 36 2 5 () 132 3 170 3
Civain sorghum___ .. 2 ) (= . 18 14 66 22
Barley oo 28 18 9 4 37 8 89 12
Tado oo 108 35 16 10 84 20 6 21
Soybeans and prod-
MetS Lo 1 11 1 2 143 18 194 19
("pttonseed and prod-
uetS. oo 13 12 2 1 71 16 82 43
Dry nonfat milk solids. 11 20 () .. o3l 18 263 38
Cheese.. ..o 1 1 ¢y o219 3 244 1
Butter_ ... ... 2 () (€3 TN P 2 49 3 292 14
Canned fruito_ ... .. 31 18 21 12 32 4 36 o
Dried and evaporated
frait. .. __. 34 36 25 44 31 23 32 26
Apples, fresh__ 33 16 12 2 7 2 9 2
Oranges, inc
i 19 10 10 4 50 10 49 10
20 3 11 2 35 4 66 n.a
Drugs
Biological products ... 3 15 3 151 29 36 29 n.a.
Other drugs and medi- ;
cines__ ... ... 19 5 15 3 215 | 12 198 n.a.
| |

r Negligible. n. a. Not available.
1. Includes dried whole milk. 2. Includes estimates for relief shipments,

Source: U. 8. Department of Commerce, Office ot Business Economics.

exports in 1954, almost double the portion accounted for in
drought-affected 1937, and only slightly below the 68 percent
of 1929. By contrast, the portion of total foreign sales of
finished (nonfood) consumer goods supplied by industries
exporting 10 percent or more of their output dipped sharply
from over 60 percent in 1929 to just 3 percent and 5 percent
respectively in 1937 and 1954,

Exports top growth in food output

The secular upward trend in domestic production of virtu-
ally all the major food products has been exceeded by an
even greater long-term rise in the volume and value of
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foreign marketings. Last year the following proportions of
domestic grain production went abroad: Wheat, 28 percent;
rice, 26 percent; grain sorghums, 22 percent (see table 9).
Eliminating the quantities that go into storage and con-
sidering only those that go into actual use, exports accounted
for even greater percentages of output marketed: Wheat, 32
percent; vice, 48 percent; and grain sorghums, 31 percent.

Table 10.—Exports of Principal Finished (Nonfood) Consumer

Goods
| ! :
| 1929 19387 | 1954 H 1655
Commeodity Mil- i Per- Mil- | Per- Mil- Per- Mil- . Per-
lions of | cent of | lions of | cent of | lions of : cent of |lions of ' cont of
dollars ; produe-| dollars ; produc-i dollars }px‘oduc- dollars ; produc-
i . tion tion i tion i tion
i 1 '
Passenger cars oo : 204 | 10 161 7 366 : 4 161 b
Refrigerators_ oo 10 g 13 7 53 10 51, 5
Home-type freezers n. a. 7. @. n. a. n. d. 7 3 12 3
Washing machines.__. 2 3 5 16 4 2 10 2
Television  receiving : ; i
Sets. .. b noas )l omee |l neas o naa 18 2 11 7
Radio re ing sets._. 10 5 16 8 8 3 9 S
Home air conditioners.;  n. a. n.@. ] n.a n.oa. 17 7 18 n.oa.
Apparel. . ... ... ! 53 1 25 1 108 1 113 n.a.
Cigarcttes. I 17 ! 71 11 5 57 4 A i
H I

n.a. Not available.
1. The number of passenger cars exported was as follows: 1929, 451,000; 1937, 272, 000; 1954,
207,000; 1955, 254,000.

Source: U. 8. Departinent of Commerce, Office of Business Economics.

Table 9 also contrasts the outstanding growth, and the
considerable significance to producers, of exports of fats and
oils and dairy produects, with lagging exports and the declining
importance of foreign markets to producers of fresh and
processed fruits.

The pioneer position of the United States in the production
of antibiotics, vaccines, serums, and other drugs and medi-
cines, combined with greater efforts after the war to improve
public health—especially in the newly independent countries
of the Far East—has propelled foreign sales at an even faster
clip than domestic marketings.

Passenger car exports lose ground

The diminished contribution of export sales to production
of nonfood finished consumer goods in the aggregate, already
mentioned, reflects preponderantly the dwindling volume of
passenger car sales in foreign markets while domestic business
has enjoyed unprecedented prosperity. Foreign sales, 10
percent of total domestic output in 1929, accounted in 1955
for only 3 percent of production. In the expanding world
market for passenger cars the United States has steadily lost
ground, its share falling from over 40 percent of world exports
in 1938 to less than 20 percent in 1955. While exchange re-
strictions were undoubtedly an important factor in this
development, high gasoline and other taxes in many parts of
the world also contributed to this trend.



by L. Jay Atkinson and Edmond L. Kanwit *

Economic Aspects

of the New Highway Program

RAPID growth in motor vehicle registrations and highway
travel since World War IT has brought serious congestion,
especially in and around large cities. Marked expansion of
highway construction in recent years has not been of sufficient
scope to take care of accumulated needs and expanding re-
quirements. Only in the last 2 years have capital outlays
for highways approached the proportion of total gross na-
tional product that they accounted for in prosperous prewar
ears.

Y With the Highway Act of 1956, the Federal Government
has undertaken a long-term program of increased assistance
to the States which will provide (1) large and expanding allo-
cations for a mainly Federal-financed interstate system link-
ing the principal cities, and (2) a stepped-up allocation for the
regular Federal aid program on a 50-50 matching basis.

Highway Spending as a Percent of
Gross National Product
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For the Interstate system the act authorizes a total of
nearly $25 billion of Federal funds over the next 13 years for
the 90 percent or more of total cost to be borne by the Fed-
eral Government. The State matching requirements will add
another $2.5 billion plus small sums for previous authoriza-
tions not yet spent.

NOTE.—MR, ATKINSON AND MR. KANWIT ARE MEMBERS OF THE

ggRRgé\IT BUSINESS ANALYSIS DIVISION, OFFICE OF BUSINESS ECO-
MICS.

For the regular Federal aid program, which is on a 50-50
matching basis, Federal authorization of $2.5 billion for fiscal
vears 1957, 1958, and 1959 will require about an cqual
authorization from State funds. Authorization of regular
Federal aid has not been specified after fiscal year 1959.

Actual spending under the program is expected to exceed
the above totals because of funds to be made available but
not yet authorized. Federal-aid funds for highway construc-
tion through 1972 are estimated at $38.5 billion. Together
with required State matching funds, more than $50 billion will
become available for cooperative Federal-State interstate
and regular aid projects over the duration of the program.

Perhaps the dimensions of this program are more readily
grasped in terms of annual rates rather than of total long-
term costs. Spending, including State matching funds, on
Federal-aid highway projects has risen from less than $1
billion in 1952 to nearly $1.7 billion in 1956. It is expected
to rise to $3 billion within a few years, reaching $3.5 billion
by 1965, and to continue rising to around $4 billion in the
final stages of the program, on the basis of projected trust
fund receipts, which control Federal expenditures under the
act,

The purpose of this article i3 to examine some of the broad
economic effects of the expanded roadbuildiag program and
to assess the implications of the financing provisions upon
economic activity in the general setting of past trends in
highway financing and construction.

Recent highway expansion

Despite rising outlays for highways throughout the post-
war period, road building in the first several years after the
war was quite inadequate in comparison with the growing
traffic. It was 1948 before current dollar spending reached
prewar rates, and as late as 1952 the volume of construction
adjusted for price changes was still below the prewar rate.
By 1952, however, vehicle-miles of travel were more than 50
percent above the prewar peak.

In more recent years a substantial expansion has taken
place in the volume of highway construction—an expansion
that is a very important element in appraising the new high-
way program. In the past 4 years the volume of highway
construction, adjusted for cost changes, has increased by
two-thirds.

This sharp rise in the real volume of highway construction
is attributable to (1) a substantial rise in Federal aid matched
by State funds, (2) an upsurge in toll road construction
financed largely by special bond issues, and (3) a stabilization
through mid-1955 in road construction costs which cnabled
rising receipts available from road user taxes to purchase
increased road construction.

Between 1952 and 1956, Federal-aid spending nearly
doubled, rising $400 million, with a slightly smaller rise in
State matching expenditures. In the past 2 years, the con-
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tinued increase in matching funds required most of the
increase in State highway funds available for construction,
and little expansion occurred in independent State and local

Table 1.—~Major Highway Disbursements
[Billions of dollars]

Change

Type of disbursement 1952 | 1953 | 1954 1 1955 | 1956 » 1952-

1956
Total disbursements.________.___.______ | 5.4 59| 69| 7.3 8.1 2.7
Capital outlays_.._______.________________.____ 1 29 3.3| 40/ 43 4.9 2,0
Free highways___.___._ _b2rt 294 3.2 3.4 3.8 1.1
Federal-aid project: R I W 1} 1.1 1.2 1.4 1.7 .8
Non-Federal aid-. ... .7 L8} 20¢{ 20 2.1 .4
Toll facilities._ .o oo .2 .4 .8 .9 1.1 .9
Noncapital outlays__ .. _._______.____._____ 251 26| 2,8 3.0 3.1 T
Maintenance......._....... .6 1.7 L8| 19 1.9 .3
Administration and police_. .4 .4 .4 o4 .5 .1
Interest and debt service......__.._...__.. .5 .5 .6 .7 .8 .3

» Preliminary estimate. 1. Includes direct Federal expenditures.
Source: Bureau of Public Roads.

road construction other than toll roads. Asshown in table 1,
the largest increase was for toll roads, outlays for which
inereased almost $1 billion between 1952 and 1956.

The New Highway Program

The principal program objective of the Federal Highway
Act of 1956 is the completion of the National System of
Defense and Interstate Highways, a 41,000-mile Interstate
System of high-speed expressways spanning the continent
and providing main interconnecting routes between the
major population and production centers of the Nation and
with Mexico and Canada. All but about 7,000 miles of the
network will be of divided highways of 4 or more lanes with
controlled access and no grade crossings.

The general locations of the original routes were defined
by the Bureau of Public Roads in 1944 and designated by
Congress in 1947. Through 1954, however, the Federal
Government had specifically authorized the expenditure of
only $400 nuillion for the system.

Thus the interstate program is not literally new, but the
seale of operations is vastly increased, and a number of pro-
visions In the act represent modifications of previous Gov-
ernment policy. First with the increased funds provided
by the new act, the share of the Federal Government in
meeting capital outlays for all highways will rise substantially
above the current one-fifth. Second, to assure completion,
a long-term superhighway counstruction program was au-
thorized with most of the cost to be borne by the Federal
Government. Third, Federal taxation and highway spend-
ing were linked. Specified existing and new taxes related to
motor vehicles are to be paid into a highway trust fund out
of which all future Federal expenditures of major highway
funds will be met. Spending may not exceed anticipated
annual receipts, except from accumulated surpluses in the
fund.

Finally, though not a change from past policy, the amount
of funds authorized for regular Federal highway aid was
increased beginning in fiscal 1957 from the $700 million
previously authorized to $825 million, and to $850 million
in 1958 and to $875 million in 1959.

Basic Federal-State highway relationships were not altered.
The State highway departments build, maintain, and operate
most main-traveled through routes in the United States.
Responsibility for initiating the projects, and for planning,
construeting, maintaining and policing the highways remains
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with the State highway departments. The Federal Govern-
ment through the Bureau of Public Roads establishes stand-
ards of highway engineering to meet anticipated traflic
volume on the interstate system for 20 years ahead. Con-
trolled access to most of the superhigchways is one of the
basic standards of the interstate network.

Financing the program

One of the distinctive features of the Federal Highway Act
of 1956 is the earmarking of specified excise taxes related to
motor vehicles to be placed in a trust fund out of which
Federal aid will be financed on a long-term basis on a strict
pay-as-you-build policy. Although most of the States have
earmarked highway user taxes for highway spending, the
Federal Government had not previously followed such a
practice.

An important implication of the method of financing
chosen is that Federal-aid spending both for regular aid
(50-50 matching basis) and for interstate aid will be limited
to receipts of the trust fund account from previously existing
taxes as well as from new taxes levied. In the first few
years of the program, collections are expected to exceed
expenditures, providing a reserve from which spending may
exceed current collections during later years as the spending
prograimn expands.

The law provides that allocations for the interstate pro-
gram are to be reduced or deferred when it appears that
spending of Federal funds may exceed the resources of the
trust fund account. On the basis of the projection of trust
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fund receipts, shown in the chart on page 24, assuming
regular Federal aid to be maintained at the rate authorized
for fiscal year 1959, this provision is estimated to stretch out
the period of the completion of the interstate program
beyond the 13 years designated, perhaps to 16 years, under
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the assumption of constant costs projected. Accordingly the
new taxes are designated to remain in effect until 1972,

The new taxes

The highway trust fund will derive two-thirds of estimated
receipts from the motor fuel tax wbich was raised from 2
cents to 3 cents per gallon as of July 1, 1956. Motor-fuel
consumption is estimated to increase by a constant amount
annually during the period of the program. This is equiva-
lent to about a 4 percent annual rate currently and a declining
relative rate in the future. The growth in motor fuel
consumption has been considerably above 4 percent in recent
vears when the number of motor vehicles in use has increased
rapidly.

The other principal auto-related taxes to be placed in the
fund include (1) a tax on tires, which was raised from 5 cents
to 8 cents per pound, (2) an existing tax on inner tubes of
9 cents per pound, (3) a new tax of 3 cents per pound on
tread rubber used in recapping tires, (4) a new tax of $1.50
per 1,000 pounds annually on trucks registered for gross
weights exceeding 26,000 pounds, and (5) an excise tax of
5 percent on the manufacturers’ price of new trucks, buses
and trailers. The existing manufacturers’ excise tax on
commercial vehicles was 8 percent of which 3 percent was
scheduled to expire in April 1957. The 3 percent was
retained and increased by 2 percent, making 5 percent of
the manufacturers’ price eventually to be placed in the trust
fund out of a total of 10 percent collected on new commercial
vehicles after July 1, 1956.

Although Federal highway spending is tied to specific
Federal excise taxes for a long-term program, some flexibility
was introduced for several aspects of the highway program
through periodic appraisals and special reports to aid Con-
gress In the determination of policy on several problems.

One such problem was the formula to be used for apportion-
ing funds among States. For the first 3 years, interstate
funds are apportioned among the States on a basis of the
current formula based on population, land area, and road
mileage. Thereafter Congress declared its intent to allocate
funds beginning in 1960 on a basis of needs to complete the
interstate network.

The complex and difficult issue of reimbursing the States
for work already done to acceptable standards on freeways
and toll roads on designated interstate routes was not
resolved. Congress requested a report from the Secretary of
Commerce in January 1958 to aid it in determining reim-
bursement policy on roads constructed to interstate standards
after August 2, 1947, including possible incorporation of toll
roads on interstate routes into the free highway system.

For the Interstate System, Federal-aid financing of the
freeways is in marked contrast to the typical State financing
of toll roads largely by borrowing. The transition in financ-
ing is already under way: The issue of new toll road bonds
had dropped sharply and the new Federal excise taxes were
imposed beginning July 1, 1956. From the highway users’
standpoint, the toll roads are available for a special charge
upon those using the roads usually of 1 cent to 1% cents per
mile for passenger cars and up to about 4 cents per mile for
large trucks, which is equivalent to an added gasoline tax
of 15 to 20 cents per gallon for passenger cars and trucks.
For the interstate freeways the rise in user imposts is much
smaller—an increase of 1 cent per gallon for gasoline is the
prineipal new revenue source—but it is placed upon all motor
travel rather than upon the 20 percent of the traffic on the
interstate network. Another difference is that the new user
charges are levied from the date of the act rather than from
the time of completion of the new road as in the case of
toll projects.
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Role of Federal Government

The allocation of special funds for a limited mileage of
high-capacity interstate roads represents a modification of
the previous policy of distributing Federal aid rather widely
over an expanding system. The highways designated as
eligible for Federal aid have reached about one-fifth of total
highway mileage, and account for 65 percent of vehicle miles
and more than 90 percent of the value of State highway
construction other than toll roads. Despite their broad
application, Federal funds have financed only about 20 per-
cent of highway capital budgets since World War II. In-
creasing fiscal responsibility of the Federal Government for
road construction is indicated by the doubling of regular
Federal aid in recent years, by the large rise in interstate aid
provided under the new act, and finally by the expected drop
in toll roadbuilding from the peak rate of over $1 billion
attained in 1956.

Trends in Motor Vehicle Travel
and Freight Transport
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Prior to the Highway Act of 1956 the Federal Government
levied certain excises related to automobiles including motor
fuel taxes as a part of the general tax structure. Federal
spending on highways was not correlated with the yields of
these excises. During the depression years Federal Govern-
ment highway spending was stepped up as a general counter-
cyclical measure to supplement State and local highway
construction as shown in the chart on page 24.

For the decade 1931-40, Federal aid to highways, including
nonmatching relief expenditures, was substantially in excess
of Federal receipts from auto-related excise taxes. During
the war period, Federal motor fuel and other automobile ex-
cise taxes were increased but Federal spending on highways
declined to a low rate and, after the war, expanded rather
slowly in comparison with the general rise in prices and
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expansion in economic activity. Federal highway expendi-
tures then leveled off during the Korean defense period co-
incident with a rise in the Federal gas tax. Throughout the
period from the beginning of World War IT through 1954
Federal highway spending was appreciably smaller than re-
ceipts from Federal motor fuel taxes. Increased aid to the
States in recent years had brought Federal spending about
equal to motor fuel taxes collected just prior to enactment of
%he ?GW Highway Act and the creation of the highway trust
und.

Highway construction costs

In general, highway construction costs have risen less
than building construction costs since the end of the war.
Highway costs advanced sharply during the war and through
1948, From that time through 1955, they showed consider-
able fluctuation but at the end of the period were little higher
than at the beginning, in contrast to the sustained advance
in general construction costs. Note that this cost stability
occurred during a period of broad expansion in roadbuilding.
In the past year and a half, however, highway costs have been
on the upswing, rising an estimated 12 percent, with the rise
in the third quarter of 1956 reaching 3.8 percent.

Substantial changes in construction costs, however, are
not ordinarily matched by proportional changes in tax rates.
State revenues for highway purposes have been derived main-
lv from specific user taxes, the most important of which is the
motor fuel tax. Between 1940 and 1955, when highway
construetion costs more than doubled, the average State tax
on gasoline increased only from around 4 cents per gallon to
5.35 cents per gallon.

A combination of influences appears to account for the up-
ward thrust in highway costs since mid-1955. The continued
expansion in roadbuilding has occurred at a time when strong
demand pressures are present in the economy as a whole, and
the volume of other types of nonresidential construction has
been increasing,  Under these circumstances, wage costs and
materials prices registered a considerable advance. Sharp
price rises have taken place in key highway materials such as
cement, struetural steel shapes, and fabricated structural
steelwork. Although most highway construction costs have
trended upward for more than a year, the increase in costs of
bridges and other structures related to highway use has been
particularly sharp.

Though present requirements are large, the tapering off in
toll voad building and the necessary preliminary planning
steps in getting the new interstate program underway will
moderate the immediate requirements for materials and
cquipment. The stretching out in highway expansion in the
next 2 or 3 years will tend to prevent an intensification in
materials shortages which have occurred at times in the past
vear and a half of rapid rise in road construction. Steady
development of more efficient and larger-capacity equipment,
and improved construction procedures in the past have
restrained highway construction cost in relation to general
construction cost.

Reappraisal of needs and costs

Regular appraisal of the financing of the program on the
basis of actual tax receipts was directed by the act which calls
for successive estimates of cost of work remaining to be
completed on the Interstate System. Current cost esti-
mates of the interstate program represent the 1954 survey of
the Bureau of Public Roads and allowance for 2,300 miles of
urban bypasses and radials. They do not include the later
addition of 1,000 miles of costly urban routes. Moreover,
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highway construction costs have increased perhaps 10 percent
since the time of the original cost estimates. 'The Bureau of
Public Roads now has underway a new cost survey of the
Interstate System in particular and overall highway needs
in general.
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Another study calls for an analytical comparison of the
costs of providing highway facilities for the various classes
of motor vehicles with the benefits obtained by their owners,
and by other groups. This report is to furnish Congress
guidance for determination of equitable rates of taxation on
highway users and other beneficiaries. A related problem
concerning recommendations on maximum sizes and weights
of vehicles on public highways is also the subject of a special
report.
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The Toll Road Movement

The postwar toll road movement in the United States
originated in the inability of many States and other govern-
ments concerned to provide sufficient funds to construct the
modern multilane, controlled-access highways needed on the
main intercity through routes. Available revenues had to
be widely dispersed throughout the State and could seldom
be concentrated as the heaviest traffic required. Some States
had restrictions on borrowing and others were unwilling to
borrow the large sums required for these routes. Controlled
access on existing improved routes was generally lacking, or
difficult to obtain so that growing local traffic impeded
through traflic.

Toll roads, therefore, appeared to be the solution for in-
adequate revenues, restraints on borrowing, and uncontrolied
highway access. Where traffic seemed heavy enough and
alternate highway routes inadequate, the toll road authority
was able to issue bonds, backed either by a pledge of toll
receipts and gasoline or other road-user revenues. The
svstem was especially applicable to the densely populated
States in the Northeast and Midwest. Pennsylvania, New
Jersey, New York and Connecticut—and later Massachu-
setts, Ohio, and Indiana—constructed the major toll high-
ways. Only a few hundred miles have been built west of
the Mississippi and in the South.

Table 2.—Changing Status of Toll Roads

Status in miles as of

Nov. 1
i
1955 1956
Miles completed_ .- ____ .. 1,713 | 2,232
Under construction or finaneed. - .. .. __ 1,515 0352
Authorized. . e 3,633 3,220
Proposed. i 1,335 1,017
Total mileage in all categories_______ . ..o.o..__ 8,196 ; 7,500

Source: Bureau of Public Roads.

In the postwar years, about $4 billion has been spent on
toll roads, bridges, and tunnels. As of November 1, 1956,
almost. 2,300 miles of toll routes were in operation and
another 1,000 miles were under construction. More than
3,200 additional miles have been authorized, and a further
1,000 miles proposed. Changing circumstances related to
the new highway program have resulted in the abandonment
of a number of authorized and proposed projects during the
past year (see table 2).

The volume of eredit financing for toll facilities was down
sharply in 1955 and 1956 although capital outlays continued
to move upward through 1956, as shown in table 3.

Even before the passage of the Highway Act the backlog
of toll road construction began to decline. Morcover, inter-
est rates had advanced, narrowing the economic margin
between potential toll revenues and operating costs.

At the time the Highway Act was passed in mid-1956,
contract awards for toll construction projects for the first
6 months of the year were already 37 percent below the same
period of 1955. The new Highway Act by providing 90
percent of construction costs from Federal funds on toll-free
Interstate routes is expected to supplant many of the con-
templated toll projects along routes not yet under actual
construetion. Toll bridges, tunnels, and other crossings may
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be built if they become free once the State-acquired debt
has been paid. In other cases, toll crossings will continue to
be constructed, as in the New York area, where extreme
traffic density justifies them.

Earnings on toll roads have generally increased during the
past year although toll road bonds have had a varied experi-
ence on the market. Several of the well-established systems
have been doing well in toll receipts while some of the exten-
sive systems have been in use too short a time to judge their
financial position.

Table 3.—Toll Facility Financing and Capital Outlays

{Millions of dollars]

Proceeds from
bondsreceiv-{ Capital
ed by toll outlays
facility
agencies
20 20
251 22
119 83
173 190
251 284
591 184
816 435
2,102 832
594 897
100 o 716 1,077

¢ Estimated. Source: Bureau of Public Roads.

In order to avoid duplicate costs and waste of resources,
competing highways will not be constructed along interstate
routes now served adequately by toll facilities. KEventual
incorporation of the toll roads and reimbursement policy
remain to be determined.

Benefits of Improved Roads

Tax receipts going to the highway trust fund are collected
from all highway users. Where superhighways have been
built, they have generally resulted in a marked increase in
property values along and adjacent to the new routes.
Additions of both service establishments and industrial
facilities capitalize on the use of improved highway trans-
portation. New stores, shopping centers, factories, and
recreation facilities have brought new tax revenues to the
communities served, and new business opportunities and
employment to the inhabitants of the entire area. Since
only a limited number of these highways have been built,
the adjacent sites now possess unique advantages. With
a nationwide program, an opportunity for more balanced
growth will be provided. The locational advantages of a
few routes will probably be less pronounced but the gains
will be more widespread.

The rapid growth in facilities with access to improved
transportation routes is not all net growth. To the extent
that traffic is merely diverted, less advantageously located
businesses will lose some patronage. On the other hand,
improved transportation will speed up travel and genecrate
new traffic. It will provide better facilities to keep pace with
the general growth of the economy, and accordingly much of
the new capital investment which is either dependent on or
closely related to highway transportation will be located near
the new expressways where much of the increase in traffic is
expected to occur during the next two decades.
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Potential savings from better transportation

The economic loss sustained by the highway user in man-
hours and vehicle-time lost in traflic delay, fuel waste,
engine, tire and brake wear, and in costs of injury and
property damage, all increase with traffic congestion. Com-
parisons of accident rates on controlled-access routes built
to high safety standards with those on parallel routes with
random access indicate that the accident rates have been
halved and fatalities cut by two-thirds. The money savings
in such reductions in accidents will be substantial as sug-
gested by current premium payments of around $4.5 billion
for highway accident insurance. The nonhighway user also
will benefit from cheaper and faster transportation, and
share in community and property gains. Congress, in
secking to place the expense of highway improvement on the
groups which obtain the gains, has requested the Secretary
of Commerce to undertake an investigation of this question.

The metropolitan area and the central city

The rapid growth of surburban areas has been built largly
on automobile transportation and has created some of the
worst current highway congestion where intercity, commut-
ing, and local business traffic converge. Despite growing
employment opportunity in the suburbs, concentration of
business and employment has remained in the central city.

Capital Outlays for Highways
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The Interstate System will provide through-routes which
will allow rapid penetration to the heart of the city for both
local and intercity traffic, bypasses around the metropolitan
fringes, and radial routes from the hubs of urban congestion.
Much through-traffic will be removed from crowded city
streets. Traffic surveys indicate that this will reduce con-
gestion substantially m small and intermediate size cities
and only moderately in the larger cities.

The new highways contain at once the potential for in-
creased concentration of economic activity or dispersal.
To the extent that commuting distance is a function of time
required per trip, new areas farther out from the city center
will be brought within range of effective commuting.” Cross-
commuting will be eased by use of inner and outer belt loops
in the larger metropolitan areas. Already required to handle
existing traffic volumes, the new urban superhighways will
not solve the problem of congestion; by providing a measurc
of relief in the present situation, they could operate to
increase the concentration of activity in the urban business
district.

The cost of urban sections of the interstate network was
placed at $15 billion excluding the unallocated 1,000 miles.
This represents 55 percent of the estimated total cost of the
Interstate System as compared with about 30 percent now
being spent in urban areas. Urban expressways are enor-
mously expensive both with respect to land and structures.
Experience with comparable expressways which have been
built in more than 50 large cities indicates that traffic tends
to press upon capacity long before the date indicated by
most advance estimates. Land preparation has generallv
involved large-scale demolition of commercial and residential
property sometimes seriously reducing the tax base of the
central city. In other cases, mass construction of large
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Trust Fund Receipts
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office buildings has resulted in additional economic concen-
tration. 'The urban superhighway is an essential aspect of
urban planning necessary to solve the problems of the motor
vehicle in the metropolitan area.

State and local spending

In addition to expanding Federal funds for Federal-aid
projects to be constructed by the State highway depart-
ments, the new law will have a number of consequences
upon State and local budgets. Some further increase will
take place in matching funds required of the States, but the
rvise will not be so rapid as in recent years. Between 1952
and 1956 annual matching requirements rose $300 million
absorbing a considerable part of the increase in State funds
available for roadbuilding. State aid to municipalities
has also continued to rise.

Little further rise in State matching funds will be required
for regular Federal aid through 1959. For the Interstate
Svstem, the annual increase in State matching funds will
be larger in the next few years than in later years. This
results from the requirement that 60-40 funds authorized
prior to the 1956 act be expended before 90-10 funds, and
from the acceleration of the program during the first few
vears. For the remainder of the program the required rise
in State spending for interstate higchways will be very
gradual, resulting in a total annual expenditure of around
$200 million toward the end of the program.

A few States are encountering difficulties in meeting
matching fund requirements. For the country as a whole,
however, large unmatched State funds have in the past been
spent on construction of highways eligible for Federal aid.
The substantial rise in Federal-aid funds on a50-50 matching
hasis means an equivalent reduction in State funds required
for the same volume of construction, or that this same money
spent by the States will go twice as far.

More specifically, the building of non-toll roads along
the interstate routes had previously been financed either
by Tederal-State funds on a 50-50 matching basis or entirely
by State funds. Such outlays—which have been estimated
at more than $2 billion since the routes were designated in
1947—will in the future be financed largely by the Federal
Government.

Once the program expands with highway trust fund re-
ceipts the gradual increases in State matching funds for the
Interstate System will be substantially smaller than the
annual increment in State road-user taxes at present tax
rates. More than half of the States have antidiversion,
constitutional amendments which dedicate motor vehicle
and gasoline taxes to highway purposes.

Impact of the Program

The general expansion in highway spending in the years
ahead will have 2 separate though related types of influences,

The first is a relatively confined but direct expansionary
effect upon the roadbuilding industry, its chief suppliers,
and their work forces. The second is the more general
indirect effects upon the economy resulting from the method
of financing and the timing of the program.

Preliminary estimates of materials and equipment for the
expanded roadbuilding program in the years ahead published
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by the Bureau of Public Roads are now being reexamined.
For the Interstate System the requirement that most grade
crossings be avoided means that bridges and cross-over
structures will have a large place in the construction pattern.
Thus materials requirements will be similar to those for toll
roads, involving larger quantities of steel than that needed
for other types of roads. The major supply problem ex-
pected to develop is for wide-flange structural shapes.
Although the steel industry is planning increased capacity,
more extensive use of reinforced concrete and other methods
may be required. Because shortages are currently more
serious for steel than for cement, this substitution has been
noted on projects now under way.

Because of the gradual rise in coustruction expenditures
anticipated, on-site and indirect labor requirements of ma-
terials and equipment producers will be spread over a long
period. With increasing productivity, the proportion of
skilled on-site construction workers may be expected to
increase, as it has in the past. The Bureau of Public Roads
states that increased productivity has reduced man-hour
labor requirements by two-fifths over the past decade.
Because of the large size of projects in the undertaking, the
major personnel needs will be for engincers and for skilled
machine operators. For the latter special training may be
required. The chief hope appears to be in the direction of
better utilization including the use of automatic devices in
routine operations and calculations. The use of job breal-
down, on-the-job training, upgrading and other devices
used successfully during World War 11 will be helpful.

More general effects

The broader, more diffused effect of the new road program
upon the whole economy involves both the method of
financing of the road program and the rate of spending of
the Federal-aid funds as well as related changes in State and
loeal budgets. The indirect but pervasive effects upon the
economy of the expansion in capacity in preparation for a
long-term highway program will be partly offset in the next
2 years by a substantially larger hike in taxes collected than
in spending under the new program. This will be balanced
out by spending in excess of current trust fund collections
in later years. Reduced borrowing for toll road construc-
tion will also have a restraining influence.

On the other hand, a section of the Highway Act providing
for reimbursement of the Federal share for construction
undertaken by the States in advance of fund allocations
appears to have encouraged some States to obtain new
borrowing authority in order to push ahead with high
priority projects for the relief of highway and street con-
gestion. In the November election a total of nearly $700
million in road bond issues was up for referendum, and almost
all of the funds were approved.

Finally, the provision of the act that Federal financing of
the new program be on a strict pay-as-you-build basis means
that the expansion in Federal Government spending will be
matched by increased tax collections with no Federal bor-
rowing required for the highway program. Though an in-
crease in Federal spending tends to increase total demand
and output, the expansionary effect is mitigated by the
increased tax take. On the basis of projected tax yields
and costs, the self-financing provision will restrain the ad-
vance in spending for the interstate program a few years
hence—after the initial surplus has been used up—and ac-
cordingly will lengthen the construction period of the pro-
gram beyond the 13 years for which authorizations have
been made.



by Maurice Liebenberg s

Income of Lawyers

in the Postwar Period

Factors Affecting the Distribution of Earnings

THE average net income of lawyers engaged in all forms of
legal practice was $10,220 in 1954, 36 percent higher than
the average of $7,530 in 1947. Increases were similar for
lawyers engaged primarily in independent practice and for
those whose main source of legal income was salaries.

In evaluating this income advance, consideration should
be given to the general rise in prices and living costs during
this 7-year period. No measure of this change is available
for professional persons, but if the consumer price index
may be accepted as an approximate guide about one-third
of the 36-percent increase represented a gain in real income,
or purchasing power.

The data presented in this article were obtained by the
Office of Business Economics in its most recent survey of
incomes in the legal profession. The study covered incomes
for the period 1950 through 1954, and was based upon a
sample of all lawyers in practice. The sample was more
than twice the size of the one used in the last large-scale
survey of 1948 which covered the years 1943 through 1947}

Although intended primarily to provide the Office of Busi-
ness KEconomics with data for its national income and
product estimates, the study includes much that is of
mterest to the profession at large. The present survey was
carried out with the full cooperation of the American Bar
Association and would not have been possible without the
generous cooperation of lawyers throughout the country who
voluntarily submitted answers to the questionnaires which
they received.

Average Net Income, 1947-54

The previous large-scale survey of incomes in the legal
profession carried out in 1948, together with a number of
small sample surveys covering the period 1947 through 1951,
makes 1t possible to present a continuous series of average
net incomes of lawyers engaged in various forms of practice
extending back to 1943. The present results include revi-
sions of previously published cstimates for the period 1948
through 1951.

Table 1 presents estimates of mean and median net in-
comes since 1947. It is apparent that all the major groups
of lawyers shared almost equally in the income rise since
19472 The highest average income per lawyer in 1954,
$10,380, was reached by the all-salaried group of lawyers

NOTE.—~MR. LIEBENBERG IS A MEMBER OF THE NATIONAL INCOME
DIVISION, OFFICE OF BUSINESS ECONOMICS.
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who also received the highest mean income in 1947.2 It is
apparent, however, that differences between the incomes of
the independent and salaried groups are not marked.

Recent Changes in
the Distribution of Income

Lawyers’ incomes are typically widely dispersed. Some
of the factors which determine the actual position of individ-
ual lawyers on the income scale will be reviewed later. The
sections which immediately follow examine the actual array
of lawyvers’ incomes and the change over time.

The distribution in 1954

Table 2 presents the percentage distribution of lawyers in
the various source of income groups by total net income level.

In 1954, 7,234 lawyers or 66 percent of all lawyers included
in the sample, received most of their incomes from independ-
ent practice. This group includes those whose exclusive
income source was from independent practice as well as those
who were part-salaried but whose major source was from
independent practice. Of these lawyers, by far the major
portion (91 percent) reported receiving independent income
exclusively. The remaining 34 percent of lawyers received
salaried income as a major source and most of these received
only salaries.

The table shows that the mean net income for the various
component groups does not vary materially despite the mark-
edly different sources of income reported. The distribu-
tion shows, however, a basic difference between the major
independent and major salaried groups. For the major inde-
pendent group 33 percent received incomes below $5,000 and
20 percent over $15,000. Among the major salaried, how-
ever, 12 percent of the lawyers were classified below $5,000
and only 15 percent over $15,000. Thus, the major salaried
group has fewer lawyers at the extremes of the distribution.’
Similar observations can be made for the alternative grouping
of lawvers,

Changes in absolute distribution since 1947

Comparison of the distributions in table 2 with those of
the previous large-scale survey, which covered incomes in
1947, shows marked shifts of units up the income scale. 1In

Footnotes at end of article.



December 1956

1947, nearly half of major independent lawyers were classified
below $5,000, and only one-tenth above $15,000, compared
with the 1954 figures of one-third and one-fifth, respectively.
In the major salaried group such marked upward shifts are
also apparent. The percentage in the group below $5,000
decreased from one-third to one-eighth while the group above
$15,000 increased from 8 percent to 15 percent.’

Mixed character of income

These shifts in income status which are apparent upon
examination of table 2 do not disclose the varied experience
of individual lawyers. New entrants, for example, who tend
to be ranked at low levels during the first years of practice,
can be expected to experience higher than average gains over
a period. The experience of lawyers at any specific level of
income depends upon differences in age, locality, opportunity
and a host of other factors involved in income determination.
In order to examine the heterogeneous character of income
change, table 3 presents a summary based on a subsample
of nonsalaried lawyers who reported incomes in both 1950
and 1954,

The table presents average net incomes in both 1950 and
1954 for identical persons ranked by size of income in 1950.
The column showing percent changes in average incomes in-
dicates clearly the differential impact of income increases
over the period 1950 through 1954. Lawyers ranked below
$10,000 in 1950 enjoyed, in general, higher than average
increases in income. Indeed, the group eclassified under
$5,000 1n 1950 enjoyed income increases over 2% times the
average increase. The pattern in one of ever decreasing
percent changes as higher income levels are reached.

Percent of Total Net Income Received by
Each Fifth of the Distribution of All
Lawyers, 1950 and 1954

Ranked 'by Size of Total Net Income

PERCENT
50 —

30 -

1954

1950 \\ \\

1

20 —

LOWEST SECOND THIRD FOURTH HIGHEST
FIFTH
4. $. Department.of Commerce, Office of Business Economics 56-43-9
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The second part of the table reveals the extreme diversity
of income movements from 1950 through 1954. We note, for
example, that for the group classified below $5,000 in 1950,
which experienced income increases on the average amounting
to 84 percent, 12 percent actually were ranked lower in 1954
than iv 1950. In every instance the proportion of returns

Table 1.—Average Net Income of Lawyers by Source of Legal
Income, 1947541

Ttem 1947 1948 1049 1950 1951 1952 1953 1954
All lawyers
Mean.____..._..... $7.532 | $8.053 | $8,049 | $8,345 | $8,732 | $8,990 | $9,422 | $10, 218
Median_...... ... 5, 698 ) ® 6,260 | 6,486 | 6,864 | 7,268 7,833

Mean.___..._....... 7,517 8i [;33 8i 004 | 8,38 | 88751 0,042} 9,427 | 10,294
2 7)

Median... 5,303 5868 | 6,204 | 6,487 | 6,930 7, 554
Major salaried

Mean_.___._.....__ 7,560 ; 8,084 8,118 8,258 8, 460 8, 890 9, 414 10, 068

Median....c.c.o... 6, 134 ® ® 6,822 | 6,963 | 7,302} 7,652 8,229
Nonsalaried

Mean_ __._._....__. 7,437 | 8,003 7,971 8, 349 8,855 9,021 9, 392 10, 258

Median.._......... 5,199 (&) ®) 5722 | 6,112 | 6,383 | 6,780 7,382
All salaried

Mean____._....._.. 7,646 | 8,306 8, 349 8,483 8,670 9,127 | 9,703 10, 381

Median_ ... 6, 225 (O} ® 7,013 | 7,112 | 7.445| 7,838 8,442

Mean..__..__...... 7,816 (O] (O] 7,984 | 8,230 | 8,526 ] 8976 9,713
Median. .___....... 8,117 ® ) 6,590 | 6,603 | 7,051 | 7,456 8,034

1. Data for 1947 are taken from the results of the previous large-scale study of 1948 published
in the SURVEY, August 1949. The mean income estimates for the period 1950-54 are derived
from the present study. Mean incomes for 1948 and 1949 are interpolations based on the
results of small interim studies which were published in the July 1952 issue of the SURVEY
and are presented here as revisions of those estimates. The mean incomes given here and
elsewhere in this report are arithmetic means.

2. Data not available. 3. See footnote 3 to text of article.

Source: U. 8, Department of Commerce, Office of Business Economies.

showing approximate income stability over the period is gen-
erally less than one-third and is apparently smallest for the
$10,000 to $15,000 income group in 1950 where only 16 per-
cent remained at the same level in 1954. The $15,000 and
over group showed the greatest stability. At all levels but
the first the proportions of persons showing decreases in in-
come range from about one-fifth to one-fourth.®

Changes in relative distribution of income

The rise i average income over the period 1947-54 which
resulted in such marked changes 1in the absolute distribution
of lawyers’ incomes, also brought with it modification of the
degree of dispersion or spread of incomes around the mean
value.

It is interesting to inquire to what extend the underlying
relative distribution of incomes has been modified over the
1950-54 period. Table 4 and the chart opposite provide
convenient summaries of the relative distribution of income
in 1950 and 1954.7 Both distributions have been divided into
equal portions of units each consisting of one-fifth of the total
population of lawyers in the distribution. The percent of
total income in each segment and average total net income is
also provided. The change in the relative distribution of
income can be examined by comparing the changes in the
percentages of total income in the various quintiles in both
years. If all lawyers shared proportionately in the general
rise in income, the percentage distribution of aggregate in-
come would remain unchanged.

The general pattern of aggregate income percentages are
typical of most income distributions, that is, the proportion
of total income markedly increases as we approach the upper
quintiles, The pattern here is not unlike that for the Nation’s
families.® Needless to say precise comparisons between the
two distributions should not be made because both income
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and the recipient unit are defined differently in the two series.
It may also be noted that the underlying dispersion among
lawyers is not unlike distributions of persons in some other
independent business and professional groups.

Table 2.—Percentage Distribution of Lawyers by Source of Legal
Income and Net Income Level, 1954

Major source of Entire source of legal

legal income income
Item All
lawyers
Inde- |Salarted: Non- Part- Al-
pendent salaried | salaried | salaried
Number insample 1 __...__..____ 10, 894 7,234 3, 660 6, 586 1,438 2,870
Percent in each group '...__.__.__ 100.0 66. 4 33.6 60. 5 13.2 26.3
Net income: ¢
Mean. .. $10,218 | $10,294 | $10,068 | $10,258 | $9,713 | $10,381
Median. ..o $7,833 | $7,554 | $8,229 | $7,382 | $8,034 $8, 442
Relative dispersion:
Coecflicient of varintion 3.____. 99.2 110.4 70.6 114.2 66.4 70.8
Net income level ¢ Percentage Distribution by Net Income Levels
Loss: $1-$6,000 ...« oo 0.8 1.1 0.1 1.2 0.3 ...
$0-$999 2.8 4.1 .3 4.4 .8 0.1
$1,000-$1,998__ . 3.6 5.3 1 .3 5.7 11 L1
$2,000-$2,999. 5.2 7.21 1.2 7.4 4.0 .6
$3,000-%$3,809. 6.1 7.6 i 3.1 8.0 4.7 2.5
$4,000-$4,999. __ 7.5 7.6 7.2 77 6.9 7.1
$5,000-$5,999.____.. 8.6 7.4 f 11.0 7.2 10.2 11.0
$6,000-%6,909_______ 8.1 6.01 124 5.9 10.0 12.3
$7,000-$7,999.___.__ 8.6 6.8 1 12,1 6.5 1.7 12.0
$8,000-$8,999_ ... __. - 6.4 5.0 1 9.1 5.0 6.8 9.4
$9,000-$%,990__ ... 6.1 1 5.1 7.9 4.9 7.0 8.3
| !
$10,000-$10,9680. . .. 5.2 4.5 1‘ 0.5 4.2 6.3 6.8
$11,000-$11,999_____ - 4.0 3.6, 4.7 3.2 6.4 4.4
$12,000-$12,990_ ____ - 4.2 3.8 4.9 38 +.0 5.2
$13,000-$12,990.__ . . 2.6 2.6 | 2.4 2.6 2.9 2.4
$14,000-$14.999 .o 2.2 2.3 : 1.9 2.3 2.4 1.7
$15,000-10,900_ ... 8.6 8.9 8.1 8.7 7.9 2.6
$20,000~$24,999 - 3.9 4.4 ! 3.1 4.3 3.2 3.4
$25,000-%29,99% - 2.2 2.8 ; 1.4 2.3 2.1 1.5
$30,000-$39,999 . 1.8 2,21 1.1 2.3 .8 1.3
$40,000-$49,900. ... .8 -8 .6 .9 4 .6
$50,000-$74,999 . ..ot -6 7! 4 .8 1 .5
$75,000 and OVeT - oo oooo. .3 4O Al ©)
Totali. e 100.0 ¢ 100.0 ; 1000 100.0° 100.0] 100.0
i
i | !

1. The number and percentage of cases used in all tables presented in this article refers to
the weighted number of teturns, "I'he study is based on 8,933 actual usable cases.  (See Tech-
nical Notes.}

2. Net income includes income from legal work whether or not salaried but excludes all
nonlegal income.

3. The coefficient of variation is the standard deviation of the distribution divided by the
mean and expressed as a percent.

4, The income levels used herc were selected primarily to permit comparison with the
1047 distribution published earlier. The sampling error for clusses containing only small
percentages of total returns is substantial, however, and caution must be exercised in the
use of the data.

5, Less than 0.05 percent.

Source: U. S. Department of Commeree, Office of Business Economies.

It is evident from table 4 and the chart that, in general,
the relative distribution of income in 1950 and 1954 showed
little change. Although the differences which are noted are
not large, it is apparent that all the quintiles experienced in-
creases in their shares of total income with the exception of
the highest which dropped from 49.0 to 47.1 percent. The
lowest segment shows the largest relative increase from 4.1
percent in 1950 to 4.6 percent in 1954, The second lowest
quintile showed a gain from 10.0 percent in 1950 to 10.6 per-
cent in 1954, an increase of roughly half that registered by
the lowest segment on a proportional basis. The pattern is
one of ever decreasing percent gains in relative share for
each of the first four quintiles.

These changes reveal the fact that the relative distribution
of Jawyers has moved slightly toward equality over the period
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studied. Tt is interesting to note in this connection that
similar movements have been observed among the Nation’s
families.®

Income in the Legal Service Industry

The legal service industry, as distinet from the legal pro-
fession, includes only that income which is received by
lawyers in their capacity as independent practitioners, that
is, as providing legal services on a fee or contract basis.
The legal service industry, therefore, includes the total of
income earned by nonsalaried lawyers and that portion of
the income of the part-salaried group which is received
from independent practice.

Table 5 provides a summary of relevant data for the
industry. The number of lawyers increased only slightly
from 1947 reaching 111,000 in 1954. These lawyers are
classified by the Bureau of the Census as receiving most or
all of their incomes from the independent practice of law.
Total gross income for the industry, which also includes
gross income from independent practice of those lawyers
who were primarily salaried, increased from about $1.3
billion in 1947 to almost $2.0 billion in 1954, an increase of
about 55 percent. Total net income increased from $0.8
billion in 1947 to approximately $1.2 billion in the later year.
Ratios of net to gross income, which are given in the table
only for the nonsalaried group of lawyers, dropped over the
period from 65 percent in 1947 to 61 percent in 1954,

Payroll and Other Expense Items

The decline in this ratio since 1947 can be examined more
closely by investigating the spread between gross and net
income over the period. Table 6 gives summary information
on payrolls and other expenses, and reveals clearly the growth
of these items over the period. The average nonsalaried
lawyer paid out to employees an estimated $1,835 in 1947
and $2,785 in 1954, an increase of 52 percent. Total gross
income for the same group of lawyers increased by 45 per-
cent, resulting in a larger proportion of gross income paid
out in the form of payrolls in 1954 than in the earlicr year.

Table 3.—Average Net Income of Nonsalaried Lawyers in 1950 and
1954, and Percent of Lawyers Reporting Income Changes, by
Net Income Level in 19501

Average net income [ Percent of la“l'yﬁr? with 1954 income
evel 2—
1950 net income level . :
: i Percent Below i Above
1950 1954 ¢ increase, 1950 At 1950 | 1950 Total
i 1950-54 :
1, ; | ‘
Under $5,000. ... $2, 552 ¢ $4, 006 84.0 | 12.1 23.8 | 64.1 1 100.0
. : i i P
$5,000-$10,000. .. _.__.. 7,160 | 10,409 | 43.4 21.9 18.8 | 50.4 1 100.0
$10,060-815,000. .. ___. 11,884 | 14,748 i 241 26.7 16.1 ! 571 100.0
$15,000 and over__.____ 28,878 f 32, 786 § 13.5 24.6 36.9 38.5 100.0
! | !
Total_.__._....__ 9,283 | 12,134 | 30.7 18.9 23.3 | 57.8 1 100,0
| i 1 !

i Based on a subsample of nonsalaried lawyers reporting incomes in 1950 and 1954.

2 The eoncept of “level” used in making this tabulation is not that of a precise incoine, but
rather the same income interval. Thus, in a strict sense a large portion of the lawyers ranked
at the same level as in 1950 should be assigned to the classes above or below. Such changes
within the same interval can only be small, however, because of the small size of interval used
in the tabulations which provided the basis for this summary.

Source: U, 8. Department of Cominerce, Office of Business Economics.
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The sum of rent and ““other costs of practice” also increased
substantially from 1947 to 1954. In 1947 the combined
item of rent plus other non-payroll costs was $2,225 which
is to be compared with an estimated average of $3,675 in 1954,
an increase of 65 percent.

For the part-salaried group of lawyers a similar narrowing
of the spread between gross and net income is apparent.
Payroll expenses, which constitute a smaller percentage of
gross income for this group than for nonsalaried lawyers,
increased less than gross income over the period. The
combined item of rent plus “other costs of practice,” how-
ever, rose substantially and was sufficient to offset the
effect of the moderate rise in payroll costs. As a result
the ratio of net to gross income for this group also declined.

Table 4.—Distribution of Net Income Among Quintiles of All
Lawyers Ranked by Size of Total Income, 1950 and 1954

1950 1954

Quintile Net income Lower Net income Lower

income income

limit of limit of

Percent | Mean quintile | Percent Mean quintile

of total of total

4.1 $1,719 |___.__._. 4.6 $2,325 |.oceoo_.
10.0 4,158 $3,150 10.6 5,438 $4,192
15.1 6, 282 5,1 15.5 7,902 6, 635
21.9 9,124 7,485 22.3 11,371 9, 329
49.0 20, 441 11,410 47.1 24, 056 14,152
100.0 8,345 | ____._.... 100,0 10,218 | ..o

Source: U, 8. Department of Commerce, Office of Business Economices.

Table 7 provides more detailed information on the average
number of employees, the average pavroll per lawyer, and
the average salary per employee. The strong positive re-
lationship between the size of gross income and the number
of employees 1s readily apparent. The table also shows
that 60 percent of all nonsalaried lawyers list one employece
while 19 percent list 2 or more employees. The peak per-
centage of lawyers employing only one person occurs within
the $10,000 to $15,000 interval of gross income. While the
percentage of lawyers listing only one employee continues
high at higher levels of income, the percentage employing
two or more increases. KFor gross income levels above
$30,000 some 77 percent of nonsalaried lawyers were found
to employ 2 or more persons.

It is also interesting to note that the average pay per em-
ployee rises with gross income. This rise obviously reflects
to a large degree urban and rural differences in wage rates,
since high gross incomes are usually found in the large urban
communities. But it probably also reflects basic dissimi-
larities in the type of work performed by the employees.

Factors Affecting Income

The previous analysis of changes in the spread of incomes
over time made reference to some of the numerous factors
which determine the degree of income differences between
lawyers. Like all population groups, lawyers are composed
of many heterogeneous elements which differ markedly in
earning power. Nature of clientele, age, source of income,
size of community and geographic location are some of the
factors which profoundly affect earning capacity. The
following sections briefly explore some of these factors as
they relate to income.
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Clientele: Individuals versus business

In 1954 approximately one half of the total gross income of
lawyers was received from individuals and the remainder
for legal services performed for the business community.
This result can be found in table 8, where the percent of
gross income received from individuals is given for each
level of gross income. With few irregularities, the pattern
that emerges is one of ever decreasing percentages as higher
levels of gross income are attained. Ior lawyers receiving
approximately $25,000 or more of gross income, the percent
of gross from individuals declines to less than 50 percent,
and in the highest group of $75,000 or more the percentage
falls to 14 percent. The lowest levels of gross income, in
contrast, show a very high dependence on individual clientele.

For the group of nonsalaried lawyers taken as a whole the
study showed that a slight shift in the nature of legal clientele
occurred since 1947. In the earlier year 71 percent of
lawyers reported that they received more than one half of
their gross income from individuals. The present survey
reveals that 67 percent fall in this category, implying a
larger dependence on business in 1954 than in the earlier
year,

Sources of legal income

It is possible from the information obtained in the present
survey to present a breakdown of lawyers into fairly detailed
source of income categories. Table 9 presents such a break-
down grouped under the main headings of whether the
lawyer obtained the major portion of his income from the
legal service or other industries.

The table shows a marked spread in incomes. Lawyers
working exclusively in salaried employment for private
industry received, on the average, the highest income
recorded. In 1954 such lawyers had a mean net income of
$13,770 which is substantially higher than any of the average

Table 5.~Gross and Net Income of Lawyers Derived from Their
Independent Practice, 1947-54

|

'

Lawyersin [Total income 2 (mil-| Mean |
independ- ‘ lions of dollars) gross in- : Net as
Year ent prac- ! come 3 (percent of
tice ! (thou- (dollars) | gross 4
sands) Gross Net i
108.0 1,283 827 11,498 ! 64.7
108.3 1,422 903 12, 459 i 64. 2
108. 5 1,483 919 12,756 § 62. 5
108. 8 1, 545 965 13, 264 ‘ 62,9
{
109.0 1,653 1,022 14,185 | 6G2. 4
109. 6 1,717 1,045 14, 700 61. 4
110.3 1,819 1,007 15,444 60. 8
110.9 1,971 1,203 16,719 61, 4

1. Estimated number of lawyers with major source of income from independent practice,
based on the 1940 and 1950 censuses. The figures are revisions of those published in the
August 1949 issue of the SURVEY before the 1950 census was available.

2. Total income is from independent practice only and excludes, therefore, that portion of
income received by part-salaried lawyers from their salaried oceupations.

3. For nonsalaried lawyers only.

4. These percents are obtained by dividing the average net income figures for nonsalaricd
lawyers shown in table 1 by the appropriate gross income and expressing the result as a
percentage.

Source: U. 8. Department of Commerce, Office of Business Economics.

incomes listed under the legal service industry category.
A high relative position is maintained also by lawyers working
for private industry with some income from independent
sources.

For those lawyers whose major source was outside the
legal service industry the lowest income was associated with
government employment. The civilian, nonjudicial Gov-
ernment lawyer working only for salary averaged $7,920 in
1954. Average income for a Government lawyer who also
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received some independent income was $7,390. Judges
engaged exclusively for salary enjoyed a relatively high
income of $11,620. Those judges dependent upon supple-
mentary independent income averaged $7,910, a substantially
lower figure.

For the group of lawyers whose major source of income
came from outside the legal service industry, the average
income of those exclusively salaried was higher than the
part-salaried. But this higher relative position was not
found for all the component groups within the all-salaried
and part-salaried categories. Part-salaried teachers of law
received substantially more than their all-salaried colleagues.

Size of law firm

Since independent lawyers frequently carry on their prac-
tices under partnership arrangements, it is interesting to
study the change in the number of partnerships over time,
and to examine the relationship between the size of such
combinations and the average income of its members. Table
10 presents the percentage distribution of lawyers by legal
form and the average income earned by each size of firm,
_le' (iorcllvenience, the data obtained for the year 1947 are
meludea.

Table 6.—Gross Income, Net Income, and Expenses of Lawyers by
Source of Legal Income, 1947 and 1950-54

Per- Per-
cent of cent of
Item 1947 1947 1950 1951 1952 1953 1954 1954
gross gross
income income
All nonsalaried lawyers
|
Mean amount: |
QGrossincome. —......._..._ $11,498)  100.0|$13, 264 $14, 185[$14, 700{$15, 444]$16, 719,  100.0
Payroll expenses '_._____| 1,835 16.0 2, 786 16.7
Rent! ... ... .. ___ 2 226 19.4lf 4 915] 5,330 56791 6,052 941 5.6
Other costs of practice ! i . 2,734 16. 4
Net income. ... 7,437 64.7; 8,349 8,855 9,021 9,6392| 10,258 61. 4
Median net income.__..__.__ 5,199 _._.._. 57221 6,112] 6,383| 6,780 7,382 _.______.
Part-salaried lawyers
Mean amount:

Gross income. ........._._ 100.0{ 6,240 6,352 6,593 6,944] 7,653: 100.0
Payroll exp - : 15.0 1,009 13.2
Rent ! ... . } 1,003 90 4if 2357} 2,504} 2,509 2, 746 414 5.4
Other costs.of practice ! [ . 1, 492 19.5

Net income from inde-

pendent practice- .. .._._ 3,061 62.6) 3,883 3,848] 3,994 4,198 4,738 61.9
Salaried income. . [ B S 5111 4,1011 4 382) 4,532] 4,778 4,975 ____.__
Total net income___ oo 7,816|__.__.. 7,984 8,230| 8,526/ 8,976| 9,713j_.__.___
Median net income. ... 6,117 ... . 6, 590! 6,6931 7,051} 7,456; 8, ()34| ........

1. Detailed payroll and expense data are not available for all years. Thus, the figures for
1950-53 are residuals obtained by subtracting net income from gross income and therefore, are
the sum cf rent, payroll, and other costs of practice. The 1947 figures inelude payrolls and the
combined sum of rent and other costs of practice.

2. This figure is a correction of the previously published estimate given in table 3, in the
August 1949 SURVEY.

Source: U. 8. Department of Commerce, Office of Business Economies.

It is apparent that a marked shift has occurred in the
organizational pattern since 1947. In the earlier year 74
percent of all lawyers were in practice as individual practi-
tioners. Almost 15 percent were in firms consisting of 2
partners, and the remaining 11 percent in firms consisting
of over 2 members. In 1954, the percentage of lawyers in
individual practice had fallen to 65 and the percentage in
2-member firms had risen to 18 percent. Approximately 17
percent were classified in firms consisting of over two part-
ners. The percentage of lawyers in firms having nine or
more partners rose from 1.3 percent to 2.2 percent.

The percentage distribution shown in the table of the num-
ber of firms by size of members reflects the same phenomena;
the percentage of individual practitioners decreased from 88
percent in 1947 to 83 percent in the later year.
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The table also shows the marked relationship between the
size of firm and the average income of lawyers. Lawyers
in firms consisting of between 5 and 8 members received on
the average over three times as much income as those in
individual practice. In the nine or more categorv the carn-
ings are almost five times the income received by lawyers
n sole practice.

Size of community

An important reason for income variability among lawyers
is the size of community in which they practice. The rela-
tionship between size of legal income and size of place is

Table 7.—Pcrcent Distribation of Nonsalaried Lawyers by Number
of Employees, and Average Number of Employees and Payrolls,
by Gross Income Level, 1954

Number of employees ‘ AMean
. 2or
Gross income 0 11 . Payroll
more 4 pmiploy-
ees per !
Percent of lawyers lawyer ‘ Per | Per
lawyer employee
0-$999_ __ . ... 92.3 7.0 0.7 0.08 $73 $950
51,000~$1,999 - 85.1 149 | .. .09 3 981
2,000-$2,999. . 69.0 29. 4 1.6 .25 207 | 836
3,000-$3,999 . 60. 3 39.0 7 .29 255 865
4,000-$4,999 48.1 50.6 1.3 .42 430 . 1,023
5,000-$5,999. . 39.2 58.9 1.9 .49 588 1. 201
56,000-$6,999. _ _ 29.3 66,7 4.0 .62 796 ¢ 1,277
57,000-$7,999_ . 20.0 77.2 2.8 .68 962 1,410
$8,000-$8,909_ _ 22.2 73.4 4.5 .69 1,055 1, 527
$9,000-$9,999 18.9 8.0 3.0 75 1,222 1, 629
10,000~$10,999. . ... __.__.__. 14.6 79.0 6.4 .81 1, 527 1, 893
$11,000-$11,999_ . _________._____. 13.3 76.3 10.4 .81 1, 520 1, 882
12,000-$12,999 __________.__.__. 5.6 86.8 7.6 .89 1,755 1,978
$13,000~$13,999_______________._. 6.1 84.0 9.9 .96 1,992 2,070
$14,000-$14,999 . _ ... _______.___ 8.8 78.5 12.7 .95 1,959 2,067
$15,000-$19,999 . ... 3.3 80.1 16.5 1.05 2, 507 2,377
$20,000-$29,999. ... ..o.. 1.9 66. 5 31.6 1.32 3, 667 2,787
$30,000 and over. . __..___._..__. 5 22.8 76.7 2.72 11,030 4,059
Total_ ... . _........... 20.8 60.5 18,6 1,02 2,786 2,727

1. Includes employees who performed less than 1 man-year of work, (A person who worked
only a half year was considered as one-half an employee, ete.) This category also includes
up to 1.45 employecs.

2. Inecludes 1.5 employces and over.

Source: U. 8. Department of Commerce, Qifice of Business Economics.

such that income continues to mount from the smallest to
the largest communities. Table 11 and the chart on p. 31
show that average incomes reported in communities of
1,000,000 and more are over two times those reported in
communities of under 1,000 population. The chart indi-
cates that lawyers practicing in communities of 100,000
250,000 population received approximately the average legal
income for the country as a whole, all larger communities
receiving more than average income.

The table also shows that in the smaller communities
average nct income for the major salaried group of lawvers
tends to be larger than the incomes of major independent
practitioners. After a community size of 10,000-25,000 pop-
ulation is reached, however, the major independent group
reccives on the average substantially higher incomes. In
the highest community size class of 1,000,000 and more,
however, the difference decreases and almost the same income
level is reached by the salaried group.

The relationship between size of community and income
previously mentioned for all lawyers does not hold in every
nstance for the major independent group of lawyers. For
this group a small fall is registered after the community size
of 500,000 to 1,000,000 is reached. This drop was not found
in the previous large-scale survey and may be due to sampling
variability.
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Of equal interest is the degree of spread of incomes within
each community size group. The spread of incomes around
the mean value appears to increase with community size for
the group of major independent lawyers, although there are
some exceptions. The pattern for the major salaried group
is not clear and, compared with major independent lawyers,
does not appear to manifest as substantial differences in
variability between the various size of community categories.

Table 11 also presents data for 11 of the Nation’s largest
cities. It may be noted that the pattern of income versus
size of community appears to break down when examination
is confined to these large concentrations of population. With
the exception of Boston, most of the average incomes in the
all-lawyer group are substantially larger than the national
average. San Francisco, however, with the smallest popu-
lation of the cities included reported the highest mean income
of $17,340 for major independent lawyers and $13,160 for
the group of all lawyers. It appears that in the largest
communities local factors become significant in explaining
size of income.!

Region and State incomes

Table 12 gives mean and median incomes for selected
States. Data are presented for major independent, major
salaried and for all lawyers whenever the number of lawyers
reporting to the survey was sufficient to assure a fair measure
of reliability.

The table reveals the marked differences in income among
the States and regions. Thus, Florida reported a mean
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income of $7,830 for all lawyers while, at the other extreme,
California yielded the high mean income of $12,180. Florida
was followed rather closely by Kentucky and Tennessee
among the low-income States, while Pennsylvania, Connec-
ticut, and New York, followed California among the high-
ranking States. It is apparent that one of the reasons for
the variability of lawyer incomes previously noted is due to
the location of legal practice.

The ranking of regions and States is not always the same
for the major independent, major salaried and all-lawyer
groups. Thus, the regional averages show that the Middle
East ranks first in the category of all lawyers but second in
the major independent group, changing place with the Far
West. This change in rank points up the interesting fact
that the high average income for all lawyers in the Middle
East is determined, to a large extent, by the high income
reported by the major salaried group which yielded an
average of $11,320 compared with $9,900 in the Far West.

The highest mean income for any State was reported by
California for the major independent group of lawyers.
Although California retains the highest rank among the
States when the group of all lawyers 1s considered, the mean
income of $10,410 reported by the major salaried group
substantially reduces the mean income of all lawyers relative
to New York and Pennsylvania both of which reported
incomes for the major salaried group over $1,700 higher. In
fact, the salary levels for both New York and Pennsylvania
are considerably above those for the major independent
group of lawyers in those States.

Average Net Income of All Lawyers, by Size of Community, 1954

THOUSANDS OF DOLLARS

[S == -
NATIONAL AVERAGE
5_ ‘
2,500~ 5,000- 10,000- 25,000- 50,000-  100,000- 250,000- 500,000- 1,000,000
4,999 9,999 24,999 49,999 99,999 249,999 499,939 999,999  and over

SIZE OF COMMUNITY (1950 POPULATION)

U. S. Department of Commerce, Office of Business Economics

56-43-10
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It is evident that average incomes tend to be relatively
Liomogeneous within regions of the Nation. Thus, every
State included in the Middle East reported average incomes
for the all-lawyer group in excess of the national average.
Similarly, all the States of the Southeast region, with the
exception of Louisiana, had incomes below that of the Nation
as a whole. The exception in the Far West is Washington
with a mean income of $8,850 which is substantially below
the regional average.™

The table also presents per capita personal income esti-
mates for each State. It is apparent from the ranking of
States by per capita income and lawyers’ income that a
positive relationship between the two exists. Thus, the
Middle East ranks first in average income of lawyers and
second in per capita income. The Far West region ranks
first in per capita income and second in the average income
of lawyers.

There are sufficient disparities between the ranking of
States by per capita income and income of lawyers, however,
to suggest that the relationship is not very close. Thus,
New England, which ranks third in per capita, ranks fifth
in lawyers’ income.

Table 12 also includes data on the number of lawyers per
100,000 of population. In some of the other professions
similar ratios are significant because they provide indexes
of the supply of professional services in relation to demand.
Inasmuch as size of population is not a good indicator of the
demand for legal services, the index has no corresponding
significance in the case of legal incomes. The index is of
interest, however, as a simple measure of lawyer concen-
tration.!?

It would appear that at least part of the explanation for
the inadequacy of per capita income and lawyer concentra-
tion to account for interstate lawyer income differences can
be found in the nature of lawyer clientele and the close
connection between legal and business activity. In areas of
high business and financial concentration the many con-

Table 8.—Percent of All Lawyers With Gross Income, and Average
Gross Income Received From Individuals, by Gross Income
Level, 19541

i Gross income
Percent
at cach
iross ineome level 2 gross Received from
ineome individuals
Ievel Average
|
Average | Percent
4.2 $510 $417 81.8
4.2 1, 504 1,127 74.9
4.7 2, 507 1,855 740
a1 3,479 2.496 7.7
5.3 4, 504 3,370 74.8
5.4 5, 462 4,027 3.7
8.2 6,472 4, 502 69. 6
4.4 7, 460 5,169 69.2
5.0 8,475 5, 850 69.0
4.4 9, 469 6, 491 68.5
FHO000-$10.0809 . .. 4.5 10, 435 6, 709 64.3
$11,000-$11,999_ ... . 3.4 11,477 7,468 65.1
$12,000-%12,909 . __ 4.2 12,445 7,681 61.7
$13,000-$13,099_ . 3.0 13,470 9,172 68. 1
$14,000-814,999 . 2.8 14, 442 9, 267 64.2
$15,000-$19.999_ .. ___ .. 11 17, 150 10,014 58. 4
$20,000- 7.5 22,157 11,716 52.9
$25,000~ 4.6 27, 262 13,479 49. 4
$30,000-$3 - 4.9 34, 342 14, 570 42. 4
$40,000-$49,909 .. 2.3 45,000 16,074 35.7
$50,000-$74,999 . - e 2.3 59, 784 19, 300 32.3
$75,000 and OVeT .t ce s 1.3 122,217 16, 966 13.9
Total . . el 100,06 | 15,092 7,493 49.6
!

1. Includes all nonsalaried and part-salaried lawyers,
2. Gross income excludes all salaried income received by lawyers.

Source: Department of Commerce, Office of Business Economics.
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tractual arrangements necessary call for a high degree of
lawyer participation. This component of the effective
demand for the services of lawyers need bear little relation-
ship to the population base and can be only imperfectly
related to per capita income. Apart from the obviously
close association of legal and business activity, the reasons
for interregional differences in lawyers’ incomes must be
studied in the larger context of the determinants of regional
and State incomes in general.

Age and years of practice

In all occupations and professions a relationship exists
between age and income. Professions in general compared
with most other occupations are typified by long periods of
earning power which do not terminate until well into old age.
Characteristically, income rises from the relatively low levels
received by new entrants to a peak income associated with

Table 9.—Average Net Income of Lawyers in the Legal Service
Industry and in Other Industries by Source of Legal Income,
1954

Percent Net income 1
Source of income group in each
group i
Mean ! Median
Major source of income from the legal service industry: !
Nonsalaried . ... 610 | $10,258 | %7382
Major independent, alsosalary_._________._______.__.__. 6.0 10, 667 | 9. 190
Salary fromlaw firmonly . _________. .. ____._____. 6.8 7.786 6. 774
Major salaried in law firm, also independent____________ 16 7,724 | 6, 836
Major source of income from other industries: 2 i
Salary in other industriesonly. ... ... __ . ___._.__ 19.6 11,272 § 9,067
Lawyer in private industry__.__.._..____.. 8.9 13,769 10. 330
Judge .. .. 3.4 11,616 | 11, 100
Teacherof law__..______._ ... ... .9 8,965 | &, 429
Civilian, nonjudicial Government lawyer. 5.5 7,915 ¢ 7578
Lawyer in other organizations_.________.____ .8 ], 416 ! 7.227
Major salary in other industries, also independent 149 9, 288 1
Lawyer in private industry_______.._________ 1.9 12, 245
Judge. .. .6 7,912
Teacheroflaw_ ... _______________.______ .3 10, 462
(ivilian, nonjudicial Government lawyer. _ 1.8 7,387 ¢
Lawyer in other organizations_____________________. .4 *y :
Total. ... 1€0.0 10,218 |

1. Includes legal income from independent practice as well as salarics for all-salaried and
part-salaried lawyers.

2. Lawyers who were members of the Armed Forces daring the period covered by the
present study were considered not in practice for the time of such service,

3. Too few cases reported to provide reliable results,

Source: Department of Commerce, Office of Business Economics.

the vears of maximum productivity which, in turn, is followed
by a gradual decline. The distribution of lawyers is com-
posed of the complex of all age groups in practice, each at a
different stage of earning power, and relative income disper-
sion results in part from this varied composition.

Table 13 and the chart on p. 34 show the average net
incomes received by lawyers in various age groups. For the
group of all lawyers, income rises from $5,280 in the 25 to 29
year age group to a peak income of $12,870 earned by lawvers
aged 55-59, and then declines to $9,050 in the 65 and over
group. A feature of this pattern i1s the relatively stable
earning power over a substantial number of years on both
sides of the maximum income group. Thus, from age 45
through 64 average net income does not vary by much more
than $700. This rather broad peak of maximum earning
power is characteristic of professions and constitutes one of
their attractions to new entrants.

The same general rise and ultimate decline in income is
also apparent when the incomes of the major independent
and major salaried groups are examined. There are some
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Table 10.—Percentage Distribution of Nonsalaried Lawyers and
Law Firms and Average Net Incomes, by Size of Firms, 1947
and 1954

1947 1954
Size of firm Percent distribu- Percent distribu- Net income per
(members) tion tion member
Lawyers Law Lawyers Law Mean | Median
firms firms

73.6 87.8 65.0 83.1 $7,315 $5, 485
4.8 8.8 17.9 11.5 11,169 9,022
4.9 1.9 7.9 3.4 14, 830 12, 407
2.1 .6 3.2 1.0 19, 824 14, 812
3.4 7 . 9 .9 23,849 20, 571
1.3 .1 2.2 .2 36, 102 27,159
100.0 100,0 100, 0 100.0 10, 258 7,382

1. The average-size firm in 1954 in the 9 or more member group consisted of 12,75 members.
Source: Department of Commerce, Office of Business Economics.

differences, however, which may be noted. Peak income
among the major 1ndepmdent group is found in the 55-59
age group while the maximum income occurs somewhat
earlier for the major salaried lawyer. After the age of peak
income is reached earnings decline at a substantially slower
rate for the major salaried than for the major independent
group.

As noted in the previous large-scale study of legal incomes,
the median age of the independent and salaried groups differ
significantly. The median age for the major independent
group in 1954 was 46 years, while that for the major salaried
was 42 years. The median age for all lawyers combined was
45 years. Compared with data obtained from the 1948
survey, the lawyers reporting in 1955 were somewhat older
on the average. The median age in 1947 was 44 years for
all lawyers, and 45 and 41 years for the major independent
and major salaried groups, respectively.

Table 14 gives a condensed cross-tabulation of the percent
of lawyers at various levels of net income for each of the age
groups. The first fact indicated by the table is the sub-
stantial dispersion of incomes at each age level. Even for
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the 55-59 age group of major independents—the age bracket
of their maximum income—we find 29 percent of lawyers
receiving incomes below $5,000 annually. A similar per-
centage characterizes all other middle year age brackets.
As we might expect, however, marked increases in the per-
centages below $5,000 occur both in the early and very late
years.

The major salaried group manifests similar wide dispersion
at all age levels although the dispersion is markedly lower
than that found for the major independents. The maximum
dispersion does not differ appreciably from the lowest
observed among major independent lawyers. In general, the
lower income dispersion among salaried lawyers is due to the
fact that at each age level a smaller proportion of the salaried
groups receive relatively low incomes. The proportions
earning relatively high incomes are fairly similar for salaried
and independent lawyers.

Another feature of the table is the positive association
between age and relative income dispersion. The higher dis-
persion in the older age groups reflects the fact that not all
lawyers are equally successful in improving their earning
power with years of practice, and that some lawyers maintain
or continue to improve the earning power they acquire earlier
in their careers, while others tend to fall back to lower
income levels with advancing age.

The latter tendency seems to be in clear evidence for the
65 years and over group. For instance, the proportion ol
major independents in this age bracket making less than
$5,000 rises to a figure not dissimilar to that shown for the
youngest age groups. But dispersion for the oldest age
group is substantially larger than for the younger groups,
because the proportion of older lawyers enjoying high in-
comes is significantly larger.

Table 15 serves to analyze the combined effects of the age
factor and of the general rise in legal incomes on the earnings
of lawyers of specified ages. It presents average net incomes
at selected age levels in 1947 and similar incomes in 1954
estimated at age levels 7 years older.

We note that the combination of the two factors resulted
in rather substantial increases for the younger groups. Thus,

Table 11.—Average Net Income of Lawyers by Major Source of Legal Income, by Size of Community and for 11 Selected Large Cities, 1954

All lawyers Major independent Major salaried
Category Pereent Net income Coefficient | Percent Net income Cofficient | Percent Net income Cocficient
in each of vari- in each of vari- in each of vari-
category ation category ation category ation
Mean Median Mean Median Mean Median
Size of place

Under 1,000_ .. ... L9 $5, 639 $4, 483 81.8 2.3 $5, 424 $4, 300 86.5 1.0 O] (') ]
1,000-2,499__ I 5.0 , 24 5, 270 79.7 6.6 6,112 5,206 70.8 1.8 Q)] g’ "
2,500-4,999_ _ 6.0 7,113 6, 356 66. 1 7.6 7,059 6, 205 69.0 2.7 $7,416 56, 938 48.4
5,000-8,999_ _ 6.8 8, 086 7,045 69. 4 8.5 7,982 6,774 71.8 3.5 8, 589 7,462 37. &
10,000-24,999___ - 9.4 9,187 7,589 78.5 1.0 9,231 7,700 80.8 6.3 9,037 7, 410 70. 0
25,000-49,999__ . ___________ 7.5 9, 888 7,896 79.1 8.0 10, 107 8,069 83.8 6.6 9,367 7,762 63.7
50,000-99,999___ . ... ... 7.7 9,028 8,050 77.0 8.0 10,156 8.310 80.2 7.0 9,417 7,545 67.7
100,000-249,999 10.1 10, 269 8,037 83.4 9.6 10, 615 7.837 93.1 11.1 9, 680 8,328 57. 8
250,000-499,999___ 10.8 11,005 8, 267 95.8 9.5 12, 158 9, 310 99.1 13.4 9, 406 7,615 82.0
500,000-999, 999 ___________ . 14.9 11, 407 8,215 104.1 11.1 13,184 8,440 117.4 22.4 9, 668 8, 105 64,0
1,000,000 or more 19.9 12,709 9,412 1111 17.8 12, 856 8,455 131. 4 24.2 12,495 10, 122 69. 1

United States_._.___.___________ 100, 0 10, 218 7,833 99,2 100, 0 10,294 7,554 110.4 100.0 10,068 8,229 70.6

City

New York..._. ... 9.0 12, 967 9,009 132.8 8.2 12, 986 7,568 159.9 10.5 12,937 10, 288 73. 4
Chicago___.______.______.__ 4.9 12,888 10 135 96. 1 4.2 12,730 9,375 113.3 6.1 13, 106 10, 562 67.4
T’hiladelphia 1.7 11,793 9, 750 66. 6 1.7 12,035 10, 150 68.3 1.8 11, 338 9,083 62. 6
Los Angeles. 2.9 12,811 9, 422 82.0 2.2 14,519 10, 750 91,1 4.1 10, 953 9, 167 52.9
Detroit... 1.5 11, 456 9, 500 85.2 1.4 10, 864 8,438 93.7 1.7 12,455 10, 312 71.6
Baltimore .9 11,035 8,250 87.0 .8 11,470 8,083 102.9 1.2 10,423 8,375 18.0
Cleveland 1.3 11,704 8, 062 91. 5 .9 11,832 7,417 97.6 1.9 11, 582 8,125 84.9
St. Louis____ .9 10, 375 7,389 74.4 .8 11,787 10, 750 5.7 1.3 8,717 7,000 63.7
Washington, D. C.___.___ 3.3 11,4i2 8, 886 91.2 1.5 16,115 11,625 102.1 6.7 9,264 8§, 631 47.5
Boston. __________________ 1.4 9, 882 7,417 102.7 1.1 11,153 7.700 111.0 2.1 8, 562 7,250 80. 4
Ban Franciseo. ... oooooooiamiciiiaos 1.9 13,157 8,712 117.6 1.4 17,345 9, 667 118.7 2.9 9,243 8, 306 64.2

1. Too few cases reported to provide reliable results.

408827°—086 5

Source: U. 8. Department of Comiuerce, Office of Business Economies.
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while the average net income for all lawyers rose from $7,530
in 1947 to $10,220 i 1954, an increase of 36 percent, an
average lawyer 30 years of age in 1947 experienced an in-
crease of 114 percent. Increases substantially larger than
average are noted for all the selected age levels with the
exception of those lawyers aged 50 in 1947 who just about
experienced the average increase. It is apparent that the
better than average experience of the selected age levels
included in the table was offset by less than average gains
registered by the older age groups. (For technical reasons
figures for these groups could not be included in the table.)

Average Net Income of All Lawyers in
Practice, by Specified Age Groups, 1954

THOUSANDS OF DOLLARS
15 — -

40~ 50-
44 49 54

AGE GROUPS (YEARS)

U. S. Department of Commerce, Office of Business Economics 56-43-11

The excess of the percentage increases noted over the
average rise for all lawyers can be regarded as a rough index
of the age effect on income. Needless to say, only average
amounts are provided which do not show the marked dis-
persion in the income changes actually experienced by par-
ticular individuals,

Table 16 gives mean and median incomes for each years-
in-practice level for the major independent and major
salaried group as well as for all lawyers. Since age and
number of years in practice are highly correlated, much the
same kind of pattern is indicated as given previously. Again,
as was found in the 1947 study, the peak net income occurred
in the 25 to 29 years-in-practice group. This interval also
contained the peak income of those engaged in major inde-
pendent practice. For the major salaried group, however,
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the maximum income was found in the next interval which
covered 30-34 years in practice. It is apparent that during
the first years of practice there is a noticeably higher income
among major salaried than among major independent
lawyers.

Full-time and part-time practice

In 1954 about 8 percent of the lawyers in the sample
reported part-time status. This group was composed of
lawyers whose exclusive source of earnings was from legal
work as well as those who had supplementary extra-legal
earnings. It is not surprising that the legal income of this
group is substantially less than that of full-time lawyers.
Table 17 summarizes the available data for the two groups
of major independent and major salaried lawyers as well as
for all lawyers combined.

It is seen that the mean income rises by about $400 when
the sample is confined exclusively to full-time lawyers.
The part-time group reported legal earnings less than half
that of their full-time colleagues. It is also seen that the
percent of lawyers reporting part-time status is somewhat
higher among the major independent group than among the
major salaried. For the major independent group the mean
income would be raised by over $650 if the full-time com-
ponent alone were considered. For this group the mean in-
come of full-time lawyers is over three times that of those
engaged only part-time.

The survey showed substantial numbers of part-time
lawyers at almost all levels of net income. As might be
expected the proportion of part-time lawyers is largest at
the lower levels of net income. But a proportion, usually
varying between 3 and 4 percent, was found at all the high
illlcome levels with the exception of the $75,000 and over
class.

The presence of this group at high income levels indicates
that for a sizable number of lawyers part-time practice is
not associated with relatively low earnings.

Technical Notes

As in previous Office of Business Economics surveys of economic conditions in various
professions, the present study was based on a mail sample of the profession at large. The
original list of lawyers from which the sample was drawn was obtained from a commercial
mailing service. The list was maintained by States and further grouped by American Bar
Association membership and nonmembership and by large communities within each State.
The order within each of these groups was alphabetical. The sample was drawn by taking
every fifth case from the names so arranged.

In total 42,721 questionnaires were mailed, (A copy of the questionnaire used is available
on request.) Approximately 3 percent of these were returned undelivered. The number
of delivered questionnaires returned was 10,414, or 25.2 percent of the number presumed
delivered. Some of the returned questionnaires, however, consisted of deceased or retired
cases, and of cases reporting exclusive employment in nonlegal work. After deletion of these
cases as well as those furnishing no income information, a total of 8,933 usable returns re-
mained. Thus, the number of usable questionnaires was 21.6 percent of the number of
lawyers presumed to have received questionnaires. Compared with the previous large-scale
survey of 1948, when 18.1 percent of delivered questionnaires were usable, the present study
was somewhat more successful in enlisting lawyer cooperation.

In the editing process some returns showing part-year incomes were converted to a full-
time equivalent basis. The procedure used approximated that of assigning weights to lawyers
in practice for only a portion of a year equal to the ratio of the number of months worked to
the full number of months in the year. This procedure had the effect of including such part-
year lawyers at their annual earning rates rather than at incomes actually earned during the
year in question.

The representativeness of the returned questionnaires was appraised by comparison with
(a) 1950 census counts of the number of lawyers by States, (&) the 1950 census proportion of
major independent and major salaried lawyers, (¢) age data from the same census, and (d) the
estimated proportion of American Bar Association members of the total number of lawyers
in April 1955. Needless to say, differences were observed between the present study and all
the above-mentioned controls. Some of these discrepancies could be presumed to be due to
the fact that the census data were not for a comparable year, but it could be safely assumed
that most were due to vagaries in reporting.

In the case of the first three of the controls mentioned, however, the effect of the observed
differences on the average income calculations were small. Inregard to the State distribution
of lawyers, there was some underreporting in the New England, Middle Eastern and South-
eastern States. Tests showed that geographic weighting using the census controls would have
raised the overall mean of lawyers only slightly. The major independent and major salaried
breakdown was close to the census proportions and in view of the small differences between
the mean incomes of the two groups weighting would have had negligible effect.

Although comparison with the census age data indicated some rather marked discrepancies,
the effect of these on overall average income was small. Among thereasons for not incorporat-
ing the census weights were the relatively small size of the inferred correction, the lack of full
comparability due to the date the census was taken, and the difficulty of estimating age
data for the two groups of American Bar Association members and nonmembers Which, as
indicated below, furnished the basic weighting scheme used in the present study.
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‘The percentage of lawyers reporting that they were American Bar Association members
showed a marked discrepancy with the control figures. Approximately 36 percent of Bar
Association members reported, compared with an estimated 29 percent as of April 1955. In
view of income differences between members and nonmembers, weighting for this factor was
carried through. This was done by drawing a sample from the group of non-ABA returns
for duplication prior to tabulation of the machine cards. Thus, the percent distributions
given in the text are of the augmented sample which includes the duplicated returns.

Footnotes to Article

1. Sec the August 1949 issue of the SURVEY.

2. Nonsalaried lawyers are defined here as those who are engaged in private practice as
entrepreneurs with or without partners and who do not receive salaries for legal work per-
formed. The all-salaried group receives only salaries with no additional income from private
independent practice. The part-salaried group receives income from both sources. The
alternative method of grouping lawyers in table 1 and elsewhere in this article is that of
major independent and major salaried lawyers. In this grouping, the previously mentioned
three groups are combined into two, depending upon which of the sources is major. Thus,
the major independent group consists of all the nonsalaried as well as that portion of the part-
salaried receiving more than half of their incomes from independent sources. The major
salaried is defined similarly.

3. The part-salaried estimate is neglected in these comparisons since the group constitutes
the smallest segment in the profession and hence most difficult to sample reliably. Thus,
there is some evidence that the 1947 estimate of $7,820 for that group is probably high due
primarily to unusually high incomes reported in the subgroup of those part-salaried who
receive most of their incomes from independent practice.

4. The coefficient of variation, which measures the relative dispersion of incomes around the
mean of the distribution, was 110.4 for the major independent group and 70.6 for major sala-
ried lawyers. Thus, the two groups differed substantially in relative dispersion despite
the fact that their mean incomes were quite similar.
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5. While broadly indicative of the changes since 1947 the percentages given in the table
for the number of incomes above any income point cannot be taken as strictly accurate be-
cause of the possibility of sampling error. In order to minimize these errors the text statements
have been confined only to broad groups of returns which can be expected to have greater
reliability. Also, full comparability is somewhat limited by the fact that the published
1947 distribution was not on a full-time equivalent basis as is the present one (see Technical
notes), and would therefore have a slightly lower mean. Because the latter effect is small,
however, it could not seriously affect the broad conclusions drawn in the text.

6. The table suggests that a lawyer’s ranking in 1950 gives only an approximate indication
of his position on the income scale in 1954, A correlation between 1950 and 1954 incomes for
this subsample of lawyers yielded a coefficient of .83 which, while decidedly significant, still
leaves 31 percent of the variability noted in the 1954 distribution “unexplained’” by the rank-
ing of individuals in 1950.

7. If high sampling accuracy and full comparability could be assumed for both of the inde-
pendent samples for 1947 and 1954, an analysis of changes in relative distribution over the
1947-54 period would have been preferred to the 1950-54 comparison. Analysis was confined
to the 1950 and 1954 distributions of the present sample, however, mainly because of compara-
bility and the fact that the distributions include a large proportion of identical respondents.
If sampling and other considerations are ignored, however, the evidence reveals a slight drop
in relative dispersion from 1947 to 1954. (The measure used was the coefficient of concentra-
tion. See footnote 9.)

8. For these and other estimates of the relative distribution of income among the Nation’s
consumer units, see SURVEY, June 1956, page 9.

9. The evidence brought forward here cannot, however, be regarded as conclusive. Apart
from sampling considerations, it can be assumed that some lawyers who wWere in practice in
1950 have left such practice and, consequently, may not have reported to the survey. Simi-
larly, the study contains a number of lawyers reporting incomes in 1954 but not in 1950 al-
though it was apparent that they were in practice in the earlier year, While the latter group
can be tested for homogeneity with the remainder of the returns in 1954 its income in the
earlier year cannot be estimated without assumption. For these reasons a subsample of
returns in the nonsalaried group was selected for further study. The subsample was con-
fined only to those returns reporting incomes in both 1950 and 1954. While not necessarily
indicative of changes in the distribution as a whole, it is significant that the sub-
sample revealed a similar movement toward equality.

Table 12.—Average Net Income of Lawyers by Major Source of Legal Income and Number of Lawyers, by Region and Selected States, 1954

Average net income of Average net income by major source of Rank ¢
all lawyers legal income
Per capita | Lawyers
income of | per 100,000 i
Region and State t Independent practice Salaried practice total popu-| civilian Average | Per capita | Lawyvers
Mean Median lation'? | population| income of | income of | per 100,000
(number) 3 | all lawyers total civilian
Mean Median Mean Median population | population
United States.___._ ... ... ... ... ... $10, 218 $7,833 $10, 294 $7,554 $10, 068 $8, 229 $1,767 ) b1 I NS PR P
New England_ . _______________________.__._._..____ 9, 260 7,530 8, 989 7,312 9,923 7,795 1,957 129 5 3 2
Connecticut_. 11, 892 9,438 12, 246 9, 750 1 ny 2, 368 128 3 1 10
Massachusetts, 9,158 7,615 9, 167 7,594 9,137 7,650 1,957 153 20 9 5
Middle East_______ . ... ... ... 11,522 8, 670 11,640 7,922 11, 322 9, 250 2,007 168 1 2 1
District of Columbia,_ 11,412 8, 886 (n 1 9, 264 8, 631 2, 204 600 7 3 1
Maryland_..____._. 10, 653 8, 250 [ ) 10, 423 8,375 1,949 194 9 10 3
New Jersey 10, 551 8, 542 10, 254 8, 600 11, 347 8,458 2,227 158 11 2 4
New York. 11,755 8,470 11, 537 7,428 12,159 9, 800 2,159 222 4 6 2
Peunsylvanio. c..ooo. oo ... 11, 896 9, 260 11,747 9, 150 12,245 9, 444 1,810 80 2 12 29
Southeast___ ... ... 8,496 6,720 8,435 6,215 8,673 7,345 1,218 84 6 7 7
Alabama. ... 9,333 7, 500 )] 1) 1) D) 1,054 59 i7 31 30
Florida oo oo 7,831 5,833 &, 111 5,429 7,158 f, 750 1,576 128 31 22 11
Georgia ..ol 9,227 6, 550 () N () 1y 1,217 86 19 27 24
Kentucky.. 7,842 6, 438 O Q)] () [0} 1, 200 86 30 28 25
Louisiana.._ 11, 651 7,958 " M O] ] 1,296 84 6 26 27
North Carolina, 8,450 6, 650 {1 Q] (O] (1) 1,173 58 26 30 31
T eNMeSSO - - o e 7, 866 6,194 1) ! [€)] ! 1, 200 81 29 29 28
Virginia..o . 8,988 7,429 8, 552 6, 750 9,848 8,643 1,483 138 21 24 7
9,476 7,469 9,585 6, 750 9,315 8,114 1,541 110 4 6 5
9, 206 7, 500 b} )} 9,161 7,462 1,445 337 18 25 8
9, 636 7,426 9,687 6, 365 9, 557 8, 100 1,572 106 15 23 17
10,150 7,834 10,142 7,823 10,168 7,853 1,906 m 3 4 4
11,701 9, 250 11,373 8, 696 12, 288 10, 096 2,162 146 5 5 6
9,990 7,827 10, 586 7,929 1y ) 1,797 88 12 13 23
7,888 6, 278 8,009 6, 214 1) ) 1, 669 98 28 19 22
10, 586 8,725 10,133 8,455 11, 368 9,375 2,003 85 10 7 26
9, 607 7,625 9,612 7,062 9, 598 8, 350 1, 651 98 16 20 21
9, 850 7,357 10, 668 8,188 8, 592 8, 900 1,713 120 14 15 12
9, 804 7, 685 10, 053 8,071 9, 564 7,338 1,947 115 13 11 15
8, 649 6, 750 8,773 6,729 8,357 6,812 1,711 103 24 16 19
Northwest. ... .. 8,424 6,750 8,768 6,790 7,403 6,650 1,589 105 7 5 6
Colorado. 8,611 7,375 9, 273 8, 250 6,817 5, 750 1,688 133 25 17 9
..... 8,318 6, 750 8,782 6, 786 6, 856 6, 700 1,686 102 27 18 20
8,822 5,950 0} @ 0) 0 1,645 115 23 21 14
11, 460 9,046 12,449 9, 540 9,901 8,449 2,102 116 2 1 3
12,184 9, 289 13,464 10,188 10, 407 8, 853 2,170 120 1 4 13
11,025 9, 083 1y 1) 8, 686 8, 150 1,762 104 8 14 18
8,850 7,656 9, 387 8,438 7,675 7,167 1,964 106 22 8 16

1. Regional data include States (not shown separately) with too few cases to yield reliable
results. To provide a maximum of information not elsewhere obtainable, a somewhat lenient
criterion (estimated standard errors of 10 percent or less) was used in the selection of States
shown separately in this table.

2. 1954 data. (See SURVEY, August 1956.)

3. The number of lawyers which provided the basis for these computations was taken from
the Census of Population: 1950, Series P-C. In order to achieve comparability, 1950 popula-
tion figures were used in the computations (from Current Population Reports, Series P-25,
No. 145, Bureau of the Census, Oct. 19, 1956). Thus, the numbers are not strictly appropriate
to the 1954 per capita and lawyer’s incomes included in the table. The 1950 census data are

used because of the fundamental difficulty of estimating State figures for succeeding years
which would be consistent with census definitions and levels. Interstate shifts that may have
occurred during the period are believed to be insufficient to obscure the basic pattern of geo-
graphical distribution of lawyers shown here.

4, The ranking for States includes only those shown in the table. True ranks may be differ-
ent, in some cases, from those shown because of sampling error and the fact that differences
among State means are sometimes small.

Source: U. S. Department of Commerce, Office of Business Economics.
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For purposes of comparison an index of overall dispersion was used which is in common use
among income analysts, namely the so-called coefficient of concentration. This overall
measure, which is derivable from the sum of all income differences between the income
received by one recipient and all other recipients, was found to be .511 in 1950 and .488 in 1954
showing a drop in relative income dispersion. (The coefficient used here has a range of one
to zero.)

The changes in relative distribution evidenced here do not appear to have continued with-
out interruption from 1950 to 1954. Coefficients of variation computed for all lawyers in the
entire sample showed that relative dispersion probably became slightly greater from 1950
to 1951 before declining continuously to 1954.

10. Some of the differences among the average incomes may result from the proportion
within each city of major independent and major salaried lawyers reporting to the survey.

11. Coefficients of variation, computed on the full array of State means prior to selection for
inclusion in table 12, showed that the New England region was the least homogeneous of the
regions in regard to the average income of lawyers. The Southwest region, on the other
hand, exhibited the lowest relative dispersion. It isinteresting to note that the lack of homo-
geneity within each region does little to explain the variability of lawyers’ incomes for the
region as a whole. Thus, computations show that only 5 percent of the total variability of
incomes in New England-—the most heterogeneous region—could be attributed to the dis-
persion of the mean incomes of its component States. For the more homogeneous regions,
the contributions made by the dispersion of State mean incomes were negligible.

12. A correlation of average incomes of lawyers and per capita personal income yielded a
coefficient of .76. A similar correlation between average income of lawyers and the number
of lawyers per 100,000 of population yielded a coeflicient of only .35. A multiple correlation
with average income as the dependent variable scarcely showed change from the initial first

Table 13.~~Average Net Income of Lawyers by Major Source of
Legal Income and Age Level, 1954

All lawyers Major independent Major salaried
= - - =) - ) = o o
«— o, { Netincome | © alme Net income | © ol e Net income | © "
Age group -3 =8| 2 28w 3 =5
(years) S8 celag o= g o=
° =2 (22 o o [E8]el a =2
°8]l g | & |@38|°S| = 2 |g3|%38| =2 | & |&3
R 2 |8e|=3| 3 s (Bel~g| 2 s g5
MERE-REE M E- BN B
a =2 =T SR s | 2 |0 [a 2| 2 |C
Q] 2) 2 . Q] 2 L) J0 S (RN (PR I
5.71$5,2761$5,099] 54.9] 4.7/34,966/$4,342) 71.8| 7.9,$5,641($5,460! 31.1
15.5 6,750( 6,166| 67.6) 12.0| 6, 656] 5,679| 87.0( 22.4| 6,849| 6,392) 35,9
14.0( 8,925 7,827| 66.3{ 13.8| 8,962} 7,743| 75.1} 14.5] 8,855} 7,908| 44.7
14.6(11,356| 9,371| 74. 2] 15. 3|11, 376 9, 146{ 80.8| 13.1(11, 310{ 9,726 55.9
15.512,152) 9,496] 87.6 16.2(12,075| 9,257| 95.2{ 14. 3|12,323| 9,974] 68.5
12.0[12,844; 9,728/116.4| 12.7(12, 651 9,046{131. 2| 10. 513, 308|10, 562| 74.2
7.2(12,874| 9,366|108.5| 7.5{12,739| 8,650(120. 2 6.513.183(10,288| 77.8
60-64__ .. 6.1]12,193| 8,897(108.3{ 6.3]11,973} 7,500{122.7] 5.6(12, 686{10,194| 71.3
65and over_______ 9.4| 9,046| 6,474[106. 5| 11.5] 8,551 5,391|118.0; 5.3|11,174) 9,600} 62.1
Al lawyers.._____ 100, 0[10, 218} 7,833| 99, 21100, 5|10, 294| 7, 554(110, 4|100, 0[10, 068 8, 229/ 70,6

1. Lessthan (.05 percent. 2. Too few casesreported to provide reliable results.
Source: U. 8. Department of Commerce, Office of Business Economics.

Table 14.~—~Percent Distribution by Net Income Levels, and Relative
Dispersion of Major Independent and Major Salaried Lawyers,
by Age Levels in 1954

December 1956

order coefficient of average income and per capita income, indicating that the added variable
of the number of lawyers per 100,000 of population was of negligible value. It isapparent that
the coefficient of .35 obtained from the correlation of average income versus the number of
lawyers per unit of population was due primarily to the intercorrelation between per capita
income and the number of lawyers per unit of population (.47). Indeed, when the influence
of the per capita variable was held constant the partial coefficient between average income of
lawyers and the number per unit of population was found to be —,01, which had the expected
sign but was not significant.

Table 15.—Average 1947 and 1954 Net Incomes of All Lawyers at
Selected Age Levels in 19471

Average Corre- Average | Percent in-
Selected ages in 1947 net income | sponding | net income | creasein
in 1947 age levels in 1954 laverage net
in 1954 income
$4,077 37 $8,704 113.5
5,970 42 11,113 86. 1
7,374 47 12,072 63.7
8,366 52 12,788 52.9
9, 462 57 12,872 36.0
Allages. ... .. . ... ... 7,532 |- 10,218 35,7

1. Thefiguresin this table were derived by interpolation for incomes at specific age levels in
both the 1947 and 1954 age distributions. Average ages for each age group, required in these
interpolations, were estimated by formula based on therelative frequencies in adjacent classes.

Source: U. 8. Departroent of Commerce, Qffice of Business Economices.

Table 16.~Mean and Median Net Income of Lawyers by Major
Source of Income, by Number of Years in Practice, 1954

All lawyers Major independent Major salaried
Yearsin practice {Percent] Net income [Percent] Netincome [Percent| Net income
in each in each in each
group group group
Mean |{Median Mean [Median Mean |Median
Fewer than 5._._ 11.9 |$5,030 | $4,856 9.3 |$4,317 | $3,350 16.9 |$5,815 $5, 520
5-9 20.7 | 7,688 { 7,020 18.3 | 7,662 | 6,730 25.4 ) 7,742 7,193
9.4 9,741 8, 706 9.1 (9,596 | 8,194 9.9 {10,006 9,010
11.9 |11,676 | 9,775 12. 4 |11, 669 9,414 10. 8 111,692 10,167
13.9 |12,118 | 9,863 14.7 11,944 9,424 12.4 112,530 10,488
25-20_ ... 12.6 (13,181 | 9,839 13.8 (13,026 | 9,380 10. 4 |13, 591 10,375
30-34__ - 7.1 113,096 | 9,200 7.6 112,785 8,233 6.1 13,873 10, 385
35-39._. - 4.2 (13,029 | 9,262 4.7 112,794 8, 250 3.3 113,695 10, 875
40-44______ - 4.3 (12,309 | 9,278 4.9 (12,269 8, 536 3.1 (12,435 10, 550
45 or more 4.2 1 8,668 6,417 5.4 18,152 5, 682 1.7 [11,867 11, 500
Alllawyers_.__..| 100.0 |10,218 | 7,833 100, 0 (10,294 | 7,554 100. 0 (10,068 8,229

Source: Department of Commerce, Office of Business Economics.

Table 17.—~Average Net Income of Full-time and Part-time
Lawyers, by Major Source of Legal Income, 1954 !

Net income level
Major independent lawyers Major salaried lawyers
s | g| &% S lsis|g|% =
gl 2| & |= =8l 812 3 |= =g
Agegroup | £ | S | Z 5 22| g | 2| 2 5 op]
(years) 1% 1L 188 = G I R =44 5.8
é 2 P=0d ~ =5 D =3 =] S0 — =a
= =1 ~ < < =1 S - < =3
=] = S |3 S8 & = S |9 S| &"
=] 2 Z | ® ISERRe] =] 2 5 | ® ISR}
Under 25 0] Q] (O} [ 2 PN S [0} O] O] [ PR Y
25-29_ . 59.6] 30.8 7.8/ 1.8/100.0; 71.8 33.8 63.7] 2.5...... 100.0f 31.2
30-34 . 43,71 37.2| 13.0| 6.0{100.0{ 87.0) 20.9! 68.0| 9.7| 1.4100.0} 35.7
35-39_ 30.3| 34.8/ 20.8] 14.0/100.0] 75.1} 9.7 60.5 21.8' 8.0(100.0; 44.6
40-44 24,17 31.8] 18.6| 25.5/100.0| 80.7| 5.1} 47.4| 28.4| 19.2]100.0; 55.9
45-49. . __.___| 23.9] 20.1/ 20.3| 26.7100.0| 97.4} 5.4/ 44.8| 26.7| 23.1{100.0f 68.5
50-54 . -.| 26.8) 28.3| 18.1| 26.8/100.0| 138.4 5.0/ 37.6| 20.6| 27.8/100.0/ 75.6
55-50_ o] 29.0] 25.8 18.6| 26.6100.0] 126.1 8.5; 38.3 26.4) 26.8/100.0] 77.8
60-64_ _____.__ 35.71 25.3] 13.4] 25.6{100.0{ 127.5 7.91 40.4! 25.1f 26.6[100.0; 7L.3
65and over._.| 46.3| 25.5] 11.6| 16.6{100.0; 119.9! 11.5 42,7 21.9} 24.0/100.0; 62.1
Total ...__._. 32,91 30.3] 16.8| 20.0{100.0; 110.4] 12.2| 52.5/ 20.5| 14.8/100.0) 70.6
Medianage...) 457 44.6] 46.2] 48.8 46.3|___... 33.7] 38.4/ 46.3{ 50.1] 42.0i...._.

1. Too few cases reported to provide reliable results.

Source: U. 8. Department of
Commerce, Office of Business Economics.

Extent of practice
1tem All

i
Full-time | Part-time

All lawyers
Percent ineach group____ ... . iceaao_. 100.0 92.2 7.8
Net income:
$10, 218 $10, 636 $5, 287
$7,833 $8,167 $2,915
Major independent
Percent ineach group.. ... .. ... 100.0 91.2 8.8
Net income:
B 3 1 U $10, 294 $10, 950 $3, 456
Median. .. ... $7, 554 $8, 079 $2, 047
Major salaried
Percent in each group.. ... . __________ 100.0 94.0 6.0
Net income:
$10, 068 $10, 034 $10, 603
$8, 229 $8, 268 $7, 545

1. Includes only net income received from the practice of law. Accordingly, these figures
do not necessarily reflect the relative fotal earnings of the full-time and part-time groups.

Source: U. S. Department of Commerce, Office of Business Economics.
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THE STATISTICS here are a continuation of the data published in BusiNgss StaTistics, the 1955 Statistical Supplemeént to the SurvEY or
CurreNT BusiNess, That volume (price $2.00) contains monthly data for the years 1951 through 1954 and monthly averages for earlier years
back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1951. Series
added or significantly revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (}), respectively. Except
as otherwise stated, the terms “unadjusted” and “adjusted’” refer to adjustment for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights,

[Averages for the year 1955 are provided in the July 1956 issue of the SURVEY]

Unless otherwise stated, statistics through 1954 and 1955 1956

descriptive notes are shown in the 1955 edition of
BUSINESS STATISTICS

Novem- | Decem-{ Janu- { Febru-
October | er ber ary ary

GENERAL BUSINESS INDICATORS

Septem-| Octoher Novem-

March | April May June July | August ber ber

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates: t

National income, total_ .. ..o bil.ofdol. .\ .. ...
Compensation of employees, total_.__._.____ L (o JARURS DENRSORPROY FNP
‘Wages and salaries, total
Private____
Military__

Government civilian_______.__. R
Supplements to wages and salaries_._______.

Proprietors’ and rental income, totalg'. ..
Business and professionalg’.

Rental income TSONS

Corporate profits and inventory valuat
ment, total . _.________ .. .. _____ i
Corporate profits before tax, total
Corporate profits tax liability___
Corporate profits after tax..____
Inventory valuation adjustment.. -
Net interest- . .o o

Gross national product, total. .. ...___..___..

Personal consumption expenditures, total .. do... |- .| ..
Durable goods. . oo oo d:
Nondurable goods.
S erViCeS e -

Producers” durable equipment____.._.__._
Change in business inventories

Net foreign investment_____.____._.__._.___. o (s SR IR (R
Government purchases of goods and services, total

Federal (less Government sales) ......__..
National security
Stateand local ... ... _.._

Personal income, total____________ ... ...
Less: Personal tax and nontax payments_ ... .
Equals: Disposable personal income___.._..__.do_...

Personal savingd- . oo ooooeoioooioo o doo el
PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:}

Total personal income. ... .o......_._. bil.of dol..{ 311.6 314.5 317.5 316.7 317.1 318.6 321.7 322.8 324.9 324.3 328.1| r329.5
Wage and salary disbursements, total___.___ - 215.3 217.2 218.2 219.0 218.9 220.3 222.9 223.2 225.2 224.0 227.1 | r228.5
Commodity-producing industries._.._.___. do__. 93.3 94,2 94.5 04.8 94.7 95.1 96.8 96.8 97.5 95.9 98.3 r99.1
Distributive industries. . oo -oooooo_.__ 56.7 57.3 57.6 57.9 57.9 58.4 59.1 59.1 59.9 59.9 60.3 7 60.5
Serviee industries. .o o ocem il 23.9 29.3 29.4 29.5 29.5 29.6 29.8 30.0 30.2 30.4 30.6 30.8
Governmente . oo oo - 36. 4 36.4 36.7 36.8 36.8 37.2 37.2 37.3 37.6 37.8 37.9 38.1
Other Yabor income._ ... ... 7.2 7.2 7.3 7.3 7.2 7.2 7.2 7.2 7.3 7.3 7.3 7.3
Proprietors’ and rental income__._.._._...._ 49.1 49.6 49.2 49.4 49.7 49.5 49.7 50,1 50.0 50.5 51.0 r50.9
Personal interest income and dividends... 27.9 28.1 30.2 28.5 2.7 28.8 20.1 29.4 29.6 29.7 29.8 30.0
"Pransfer payments. .. ... .o . ... do-... 17. 4 17.7 18.0 18.2 18.3 18.5 18.6 18.7 18.6 18.6 18.8 18.7
Less personal contributions for social insurance
hil. of dol.- 5.3 5.3 5.4 5.7 5.9 5.7 5.8 5.8 5.8 5.8 5.9 5.9 6.0 [.......
Total nonagricultural income. .. .. .........__.. do_...'  296.9 209.4 302.8 301.6 301. 5 304.0 306. 8 307.6 310.3 309.4 312.8 | r314.4 316.8 |........
rRevised.

tRevised series. Estimates of national income and product and personal income have been revised back to 1952 (see pp. 7 fI. of the July 1956 SURVEY); for data prior to 1952, sce the 1954
NATIONAL INCOME SUPPLEMENT or the 1955 edition of BUSINESS STATISTICS.

JIncludes inventory valuation adjustment. Q Government sales are not deducted.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,

S-1
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Usless otherwise stated,hstatistics }tlhrough 354 andf 1955 1956

escriptive notes are shown in the 1955 edition of . R N ~ | S

BUSINESS STATISTICS October \‘;)V“m Deceom-| Janu- | Fobru- | Mareh | April | May | June | July | August | SBR™| october | NGYem
GENERAL BUSINESS INDICATORS—Continued

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly totals:o?
Allindustries. ..o oo ...

Manufacturing_.___. ...
Durable-goods indus
Nondurable-goods indust

Mining.

Railroads.
Transportation, other than rail_
Public utilities. .__.__.______ .
Commercial and other__.__ _.__________.._._

Seasonally adjusted quarterly totals at annual rates:d”
All industries. .. ... ... ... bil. of dol. .

Manufacturing
Durable-goods industries. .
Nondurable-goods industries

Mining.

Railroads.
Transportation, other than rail
Public utilities. .. __.__.__
Commercial and other_____

FARM INCOME AND MARKETINGS i

Cash receipts from farming, including Government

payments, total_.________ .. ... ... mil. of dol_ .
Farm marketings and CCC loans, total . __. do._ .
Crops... __ O _.doo__.

Livestock and products “total9 | _do. ..
Dairy products.__.__._.__. do_.__
Meal animals. . codo____
Poultryandeggs. .. ... _____..__ do

Indexes of cash receipts from marketings and [olelell
loans, unadjusted:

All commodities. ... ____________.___ 194749=100..
Crops._ . oo {o. .
Livestock and products. . .

Indexes of volume of farm marketings, unadlusted

All commodities. . __.____._._______... 1947-49=100._
Crops. ..o . i
Livestock and products

INDUSTRIAL PRODUCTION

Federal Reserve Index of Physical Volume

Unadjusted, combined index._.__________ 1947-49=100_
Manufactures
Durable manufactures. _.do
Primary metals @ - _.do_
Steel .. _..do ...
Primary nonferrous metals_ ... 1 10 do._..
Metal fabricating (incl. ordnance) ... __.__ do__..
Fabricated metal products. ... _.___ do_...
Machinery. ... __ _.do..
Non-leetrical machinery .. ..do ..
Eleetriesl machinery . ... ___.___.do__.
Transportation equipment @ ... ______. do ...
Autos_ . do._..
Trucks._ do_.__
Aireraft and parts___ .do___
Instruments and related products do.___

Furniture and fixtures
Lumber and produets._.__.____

Stone, clay, and glass products. _do__.
Miscellancous manufactures. . ....._____._..do_.__
Nondurable manufactures._____.__..__..____ do___.

Food and beverage manufactures.
Food manufacturesQ..._.____

Meat products.___ do
Bakery products do.
Beverages. ... _do._

Aleoholic beverages.
Tobacco manufactures.. .
Textile-mill products Q@ ____.___. L.do. ...

Cotton and synthetie fabries. _.do. .

Wool textiles_ ... ... do.. ..
Apparel and allied products.. .. .. ... _ do__..
Leather and products._ ... ____ do_...
Paper and allied products. _.do

Pulp and paper.______ _...do

Printing and publishing.______. S .do. -
Chemicals and allied products. . .
Industrial chemieals_ .. _._____ P [

Petroleum and coal products . _.do.__.
Petroleum refining_ . . __..do_...
Rubber produets. ... . c.oaeeas do_._.

r Revised. » Preliminary.
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1 Estimates for the 4th quarter of 1956 and the st quarter of 1957, based on anticipated capital expenditures of business, appear on p. 3 of this issue of the
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3,227
1.821
1,406
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744
323
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157
182
139

145

148
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173
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139
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208

216

122
500
159

124
157
152

132
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i
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117
159
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2,772

2,743
1, 485
1,258
350
584
347

113
138
92

132
141
125

152
138

144
160

146
}M

o
%)

143

145
161
152
160
182

171
134
168
154
196

202
163
130
313
161
122
119
153
142

130
104
102
136

94
108
105
105
110
115

85

120

112
163

161 ¢

132
179

201 |

142

148
140 |

1,883
1,866
578
1,288
622
258

77
54
95
88

122

114
§ 106
i 165

163 .

! 134

142
140

200
135

2,038
2,022
627
1,395
420

268

83
102
93

45
129

125
140

127
107
105
121

119
108
110

109
90

109

160

—
-1
[~

125

142

N
[
@
<

Pl
[ g
3=
< 0

142

143
155

119
143

168
135
167

209
188

103
104
62

116
108
163
160
129

171

r 18,001

r 3,834
r 1,960
r1,874

r 314
277
T 443
* 1,308
r2,725

r135.87

3,148

3 111
, 7126
1,3&0
355
746
268

128
160
102

144
168
126

r188 |

142

151

127 |

' Historical data {annual totals, 1939 and 1945-55; quarterly, unadj. and scasonally adj. at anuual rates, 1947-55) appear on pp. 6 and 7 of the June 1956 SURVEY.

@ Includes data not shown sopalato]y

.
b
&K
&

tRevised series.  Annual estimates boeginning 1910 and monthly data for the period January 1952-December 1955 for cash receipts have been revised to take into aceount recent information

on production, disposition, and price; unpublished data (prior to June 1955) will be shown Iater,
January 1947) have been revised to reflect adoption of the 1947-49=100 basc period; for the volume index, also wider coverage and use of new price weights,

May 1955} will be shown later.

Indexes of cash receipts and volume of marketings (annuals, 1910-55; monthly,

beginning
Unpubhbhed indexes (prior to



December 1956

SURVEY OF CURRENT BUSINESS

S-3

Unless otherwise stated, statistics through 1954 an(:lf 1955 1956
descriptive notes are shown in the 1955 edition o Novem-| Decem Janu Febru Qe -
- - - - ptem- Novem-
BUSINESS STATISTICS October ber ber ary ary March June August ber October ber
GENERAL BUSINESS INDICATOR
INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Physical Volume—Con.
Unadjusted index—Continued
MineralS. oo oo oo cccciaamaas 1947-49=100.. 127 127 127 129 127 127 131 130 r132 r133 » 131
COBY. oo o e 88 87 91 91 88 86 84 87 91 93 » 90
Crude oil and natural gas. 143 147 151 153 151 151 148 150 r 147 r 148 » 151
Metal mining___._._.. 136 105 83 87 91 91 142 120 r 140 140 |
Stone and earth minera 139 135 129 124 126 128 149 149 151 151 | ..
Beasonally adjusted, combined index...._._...... do___. 143 143 144 143 143 141 141 142
Manufactures. .. .ol 145 145 146 145 144 142 143 144
Durable manufactures - 161 161 161 160 158 156 157 158
Primary metals 148 149 150 148 148 145 138 124
Metal fabricating (inel. ordnanee) ___.___.. do____ 173 172 172 170 168 166 168 172
Fabricated metal produets_._ _.do____ 142 139 138 136 134 132 132 134
Machinery._..._..___.__.._. R 164 162 163 164 162 162 168 174
Nonelectrieal machinery. . 143 143 144 146 147 147 149 155
Electrical machinery - 205 198 199 197 192 191 205 211
Transportation equipment.______________ do.... 208 212 212 205 202 197 190 195
Instrurments and related produets. ..do.___ 156 158 159 160 161 160 164 171
Furniture and fixtures..__.___ ..do____ 124 123 123 122 120 120 123 124
Lumber and produets....._ .. ..do__.. 130 124 126 128 124 121 123 129
Stone, clay, and glass produets. ..do.__. 153 156 154 154 155 156 161 160
Miscellaneous manufactures___._____.____. do.._. 145 145 146 144 143 141 145 148
Nondurable manufactures..... ... .. ... 129 130 130 129 130 128 128 129
Food and beverage manufactures . 111 112 113 111 112 111 111 112
Tobhacco manufactures._______ . 105 104 107 109 107 107 108 102
‘Textile-mill products___.___ - 109 110 10¢ 108 109 106 101 102
Apparet and allied produets._. B 116 117 116 113 114 108 112 112 ¢
Leather and produets. ... .. ___________. do.... 105 101 108 108 112 105 102 102 |
Paper and allied produets. __._.____.._....do_. _ 156 157 159 159 157 167 161 163
Printing and publishing_._ .. .do.__. 131 130 128 130 130 129 132 134
Chemicals and allied produects. _.do_... 171 173 175 173 174 174 178 176
Petroleum and coal produets. ..do.._. 137 139 141 142 143 144 ! 142 139
Rubber produets_._._____. JRRUSRR « [ JRN 147 147 144 147 140 135 122 132
. 123 125 129 131 131 130 130 128
80 80 87 87 88 86 ! 90 ; 87
Crude oil and natural gasA .-do.. 143 147 151 153 151 151 | 148 | 150
Metal mining.____________ _.do._.. 120 114 112 121 121 120 117 ; 100
Stone and earth minerals.. ... - .. ........do.... 131 134 135 137 138 139 143 P39 142 | .
CONSUMER DURABLES OUTPUT |
Unadjusted, total output_ . ._____________ 1947-49=100__ 146 159 148 144 143 143 ¢ 124 120 r113
Major consumer durables. - 157 177 165 159 157 157 130 123 r111
Autos. .. ... 153 212 193 173 164 163 127 109 59
Major household goods__ ... __ N 162 150 142 150 153 155 134 r 136 159
Furniture and floor coverings e 127 124 125 120 123 121 112 117 r124
Appliances and heaters__.__ _ . 145 131 130 148 156 168 143 r121 157
Radio and television sets. do.___ 315 279 224 239 233 218 174 238 265
Other consumer durables.__________.____._____ do.._. 120 117 111 109 110 108 109 115 r 118
Seasonally adjusted, totaloutput______._ . _____ do_... 152 151 149 143 137 133 124 127 r 129
Major consumer durables ... . __________.___ do.__. 168 167 163 156 148 143 130 134 * 135
Avtos. __ _ 194 196 187 171 158 148 120 125 119
Major household goods. . r 147 143 144 146 141 141 141 r 143 r 151
Furniture and floor coverings 121 121 121 120 119 117 115 121 123
Apnliances and heaters_._._ . N r 139 134 143 150 146 150 138 r 135 152
Radio and television sets. . - r 249 235 218 207 194 186 220 232 231
Other consumer durables. .. ... _. .. ___.. .. - 114 114 114 113 111 109 110 113 r 115
BUSINESS SALES AND INVENTORIES §
Manufacturing and trade sales (seas. adj.), total
bit. of dol. . 52.5 53.2 53.2 52.9 52.9 53.1 53.2 54.3 54.5 r53.9 54.9 |.o____._
Manufaeturing, total - __ ... do.._. 26.6 27.3 27.3 27.0 27.2 27.1 27.2 27.7 . 27.6 r97.6
Durable-goods industries__. .. _.do._. 13.3 13.7 13.7 13.6 13.6 12.3 13.5 13.9 A 13.7 13.7
Nondurable-goods industries_ .. ..________._. do.. .. 13.4 13.6 13.6 13.4 13.6 13.8 13.7 13.8 13. 14.0 r13.9
Wholesale trade, total_._____________________ ... do.... 10.1 10.1 10.1 10.2 10.4 103 10.4 0.6 10. 10.6 10.3
‘DumMe-"oods establishments_ _ 3.4 3.4 3.4 3.5 3.5 35 3.6 3.7 3. 3.6 3.5
Nondurable-goods establishments.___..._____ 6.7 6.6 6.7 6.7 6.9 6.8 6.8 6.9 8. 7.0 6.8
Retail trade, total _______. ... J. 15.8 15.8 15.8 15.7 15.3 15.7 15.5 6.0 16, 16.3 16.0 16,1 | ...
Durable-zoods stores..__ d . 5.8 5.7 5.9 5.5 5.4 5.4 5.3 5.5 5. 5.5 5.3 5.5
Nondurable-goods stores 10.0 10.1 10.1 10.2 10.0 10.3 10.2 0.5 10. 10.7 10.7 10.6
AManufactaring and trade inventories, book value, end
of month (seas. adj.), total .. ____ ________ bil. of dol._ 80.9 81.6 82.1 82.8 83.6 83.8 85.6 86.1 7 86.5 871 1.
M. mu[mturmg, total.. ... 45.4 45.7 45.9 46. 3 46.9 47. 4 49.1 48.5 50.1
ahle-goods industries_ - 25.7 26.1 26.3 26.6 27.0 27. 4 28.2 28.2 28.7
D ondumble— roods industrie - 19.7 19.6 19.6 19.7 19.9 20,0 20.9 21. 4 21.4
Wholesale trade, total ... ___. __ 12.2 12.3 12.3 12.4 12.5 12.6 . i 12.7 12.8 r13.0
Durable- go(»ds estahlishmuents. do.. . 6.2 6.3 6.4 6.4 6.4 6.5 ¢ 3 6.6 6.6 6.7
Nendurable-goods establishments .. do.... 6.0 6.0 5.9 6.0 6.0 6.1 6.1 6.1 6.2 r6.3
Retail traste, total .o .. _. 23.3 23.6 23.9 24.1 24.2 23.8 23.9 23.8 23.7 23.4
Durable-goods stores . 10.7 11.0 11.2 11. 4 11. 5 1.2 1.1 0.8 10.5 10.2
Nondurable-goods stores..________________._. do_.__ 12.6 12.6 12.7 12.7 12.7 2.6 12.8 3.1 13.3 13.2
r Revised. » Preliminary.

§The term “‘business’ here includes only manufacturing and trade.
data for manufacturing are shown on p. 8-4; those for retail and wholesale trade on pp. S-9, 8~10, and S-11.

Business inventories as shown on p.

S-1 cover data for all types of producers, both farm and nonfarm  Unadjusted



S—+4 SURVEY OF CURRENT BUSINESS Decemher 1956

Unless otherwise stated, statistics through 1954 and 1955 1956
descriptive notes are shown in the 1955 edition of o7 ~ 2 . |
BUSINESS STATISTICS October | Nqvem-| Decom-§ Jant- | FOORU- | naren | April | May | Junc | July | August | SPEM| October | NGvem:

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES. !
AND ORDERS

Sales, value (unadjusted), total __..__._____ mil. of dol__| 27,830 | 27,292 | 26,967 26, 363 26, 536 28,505 1 27,370 27,830 27,727 24,122 27,861 127,713
Durable- goods industries, total ... ___._______ do._..! 13,656 13,723 13,716 13,112 13,301 14, 290 13,944 14, 069 14, 235 11, 304 13,428 {13,351
Primary metal ... .. _..______ do.___] 2360 2,300 2,433{ 2428 2,393 2,607 2493 2502 2571 1,063 1,927 | 72321
Fabricated metal .__.__________._ . ____.__ do._.. 1, 548 1,381 1, 306 1,343 1,342 1,427 1,434 1,441 1,484 1,27 1,547 | 1,513
Machinery (including electrical).__._....... .. do_.._| 8,577 3,473 3,777 3,503 3,652 3,949 3,876 3 957 4,057 3,487 3,845 1 73,997
Transportation equipment (including motor
vehieles) . ... . mil. of dol._ 3,087 3,633 3, 529 3,166 3,169 3,313 3,257 3,181 3,119 2,838 2,875 | 2,481
Lumber and furniture_ __.___________________ do.... 1,188 1,133 1,045 1,050 1,101 1,190 1,138 1,185 1,167 1,014 1,261 | r 1,210
Stone, clay, and glass....._. SR T S 738 668 613 560 602 696 698 738 735 661 802 T 728
Other durable-goods industries. oo ... do_...y 1,149 1,045 1,013 1,062 1,042 1,108 1,048 1,065 1,102 970 1,171 | 71,101
Nondurable-goods industries, total. . __.._.._.. do._..! 14,174 13,569 | 13,251 13, 251 13,235 14,215 13,426 13, 761 13,492 12,818 14,433 | r 14,362
Food and beverage._ .. ... ... d 4,352 4,084 4,016 3, 062 3,977 4,229 4,040 4,322 4,299 4,077 4,353 | 74,536
Tobaceo. . _-ccoeeo__ 320 334 327 306 304 313 320 367 337 355 376 r 329
Textile. o ooocvmaeos 1,216 1,221 1,115 1,078 1,090 1,168 1,056 1,046 1,056 920 1,176} 1,212

Paper_
Chemical___.._...._
Petroleum and coal.

Rubber_ ... ... 483 443 447 "425 "423 460 458 459 473 441 449 425
Other nondurable-goods indus 2, 450 2,228 2,012 2,071 2,237 2,430 2,174 2,047 1,946 1, 960 2,526 | r2,439
Sales, value (seas. adj.), total__.___.._..________. - 26,637 | 27,343 | 27,280 | 27,023 | 27,224 | 27,095 | 27,231 | 27,814 | 27,651 { 26,158 | 27,632 |r 27,624

Durable-goods industries, total_
Primary metal . __________
Fabricated metal.___.____
Machinery (including electrical) d,
Transportation equipment (including motor

13,261 | 13,721 | 13,688 [ 13,595 | 13,503 | 13,204 | 13,519 | 13,754 | 13,850 | 12,627 | 13,665 | r 13,692
2,324 2,393 2,341 2, 369 2.457 2, 444 2,442 2,472 2,533 1,224 1,982 1 2,392
1,382 1,395 1,375 1,399 1,413 1,385 1,434 1,486 1,484 1,382 1,446 | 1,427
3,472 3,553 3, 648 3, 691 3 647 3. 630 3,740 3,935 3,923 4,032 4,022 | 3,945

vehieles) ..o .. mil. of dol..| 3,252 3,576 3,460 3,194 3,137 3,021 3,001 2,972 2,971 3,058 3,165 | r3,035
Lumber and furniture ... do..__ 1,131 1,144 1,124 1,141 1,147 1,102 1,105 1,129 1,155 1,152 1,212 | 1,186
Stene, clay, and glass____.-. --do___. 665 655 674 659 634 676 705 716 693 689 723 r 663
Other durable-goods industries. .. _..... .. do-... 1,035 1,005 1,066 1,142 1,108 1,036 1,002 1,044 1,091 1,090 L115 | 71,039
Nendurable-goods industries, total.__..._.._.. do....| 13,376 | 13,622 | 13,601 | 13,428 | 13,631 13,801 | 13,712 | 14,060 | 13,801 | 13,531 | 13,967 {r13, 932
TFood and beverage_.._.._.... 4,104 4,047 4,005 4,086 4,180 4,284 4,245 4,312 4,295 4,161 4,251 | 74,378
Tobaceo_ oo ooacne . 327 327 337 329 338 323 348 346 32 338 345 r 323
Textile oo 1,112 1,197 1,126 1,100 1,124 1,123 1,123 1,125 1,089 1,082 1,109 | r1,122
Paper. oo 877 836 873 866 904 893 884 931 889 854 898 r 863
Chemi - 1,939 2,014 1,959 1,931 1,940 1,939 1,970 2,097 2,028 1,979 2,094 | 72,031

Petroleum and coal.
Rubber_______ ...
Other nondurable-goods

2,339 2,479 2,405 2,475 2,515 2, 567 2,499 2,633 2,552 2,448 2,672 | 72,520
447 482 465 415 445 451 445 464 450 459 436 429
2,231 2,190 2,251 2, 246 2,185 2,221 2,198 2,152 2,174 2,210 2,262 | r2,266

Inventories, end of month:

Book value (unadjusted), total _.__..______.._ do_.. | 44,959 | 45,317 | 46,123 ) 46,704 | 47,227 | 47,674 | 48,170 | 48,834 | 49,234 ° 10,180 | 49,130
Durable-goods industries, total . _....._..__.. do__..! 25,377 | 25,670 26,235 { 26,726 27,149 | 27,592 | 27,955 | 28,446 | 28,521 | 28,220 | 28,006
Primary metal . _______________. ... do___. 3,512 3, 600 3,603 3, 576 3, 564 3,524 3, 536 3, 658 3,638 3,704 3,835
Fabricated metal _______.___ doo__. 2,617 2 649 2,658 2,718 2,803 2,935 2, 962 3,037 3,052 2,943 2, 864
Machinery (including electrical) ... __. .. do____| 8,003 8,232 8,412 8, 700 &, 960 9, 222 9,458 9, 655 9,771 9,652 9, 5%0
Transportation equipment (including motor
vehicles) .o ool mil. of dol._| 6,346 6, 388 6,624 6, 749 6, 860 6,875 6,877 6,889 6, 795 6, 690 6, 600
Lumber and furnitare . _____________ do_.__ 1,806 1, 808 1 855 1,871 1,783 1,792 1,830 1,868 1,870 1,877 1,841
Stone, clay,and glass_ ... _____________ do.__ 900 901 956 985 1,015 1,040 1,053 1,057 1,072 1,067 1,028
Other durable-goods industries__.__ .. ..~ do....{ 2,103 2,094 2,127 2,127 2,164 2,204 2,239 2,282 2,323 2,287 2,258

By stages of fabrication:

Purchased materials.. 7.1 7.1 7.1 7.2 7.3 7.4 7.4 7.6 7.9 8.0 7.8
Goods in process. 10.5 10.6 10.8 1.0 1.2 11.4 1.5 11.7 11.6 1.5 1.5
Tinished goods. oo oo ¢ 7.8 8.0 8.3 8.5 8.7 8.8 9.0 9.2 9.0 8.7 8.6
Nondurable-goods industries, total-__.mil. of dol._ 19, 582 19, 647 19, 888 19,978 20,078 20, 082 20,215 | 20,388 20, 763 20,960 | 21,124
Tood and beverage. 4, £56 4, €61 4, 584 4, 502 4,434 4y 323 4,303 4,238 4,337 4,492 4, 694
Tobaceo...--. 1,717 1,797 1,867 1,938 1,024 1, 926 1,884 1,829 1,785 1,749 1, 763
Textile 2. 349 2,377 2,422 2, 46 7 602 2,618 2,612 2, 606

Paper.__. - 1,028 1,031 1,063 1,080 1,115 1,139 1,145 1,144 1,181 1,213 1,217
3,101 3,142 3, 250 3, 300 3,377 3, 406 3,434 3,477 3, 545 3, 557 3, 546

Petrolenm and coal 2,880 2,823 2,758 2, 699 2,737 2,729 2,789 2,856 2,924 3,041 3.0906

Rubber.____..____ 8§48 888 a43 663 999 1,018 1,019 1,024 1,004 957 947
Other n(mdumblc-g 2,943 2,928 2,971 3,036 3,015 3,035 3,009 3,218 3, 369 3,339 3,255
By stages of fabrication:

Purchased materials. .. oo 7.9 8.2 8.4 8.4 8.4 8.4 8.3 8.2 8.2 8.3 8.3

Jonds in process. __ do. 3.0 2.9 2.9 3.0 3.0 3.0 3.0 3.1 3.1 3.1 3.1
Finished g00dS . - -« ococccmcmcaaamaana A 8.7 8.5 8.6 8.6 8.7 8.7 8.9 9.1 9.4 9.5 9.7

Inventories, end of month: 5 .
Book valie (seas. adj.), total.____.__ ... mil, of dol. | 45, 356 45,660 | 45,923 | 46,299 { 46,807 . 47,433 | 47,058 | 48,566 49,080 | 40,238 | 49,535 | r 50,106

Durable-goods industries, total
Primary metal_ . ___...___.
Fabricoted metal__.

26,050 | 26,317 | 26,590 | 27,000 | 27,432 | 27,723 | 28,123 | 28,174 | 28,179 | 28,178 |r 28 708
3,401 | 3,494 | 3519 | 3570 | 3677 | 368! 8770 3,718 | 3,608 | 3,809 | -3 802
2750 | 27401 2718 | 2,803{ 2,877 2933 | 2920 | 297! 285! 2,83 | r2 960

Machinery (including electrical) 8, 397 8,494 8,678 8, 939 9,004 9,202 9, 523 9, 563 9,654 9,684 | r9 814
Transportation equipment (including motor

vehieles) . oo oo mil. of dol.. 6, 331 6,475 6, 603 6,711 6,816 6, 800 6,781 6, 830 6, 755 6, 730 6,639 | 76,046
Lumber and furniture. - 1,843 1,843 1,837 1,871 1,783 1,792 1,812 1,850 1,870 1,858 1,823 1 r1,804
Stone, clay, and glass....___.__.... - 947 948 956 966 976 1,010 1,022 1,036 1,061 1,067 1,049 1,019
Other durable-goods industries 2,146 2,137 2,193 2,127 2,122 2,182 2,195 2,194 2, 300 2,287 2.281 1 72273

By stages of fabrication:

Purchased materials..._.._..____.._ il. 7.0 6.9 7.0 7.1 7.3 7.5 7.7 7.8 8.0 7.9 7.8 7.9
Goods in process. it 10.5 10.8 10.9 10.9 1.1 11.2 11.4 11.6 115 11.6 1.6 r11.9
Finished go0dS oo oo i i 8.2 8.3 8.4 8.5 8.6 8.7 8.7 8.7 8.6 8.6 8.7 8.9

Nondurable-goods industries, total....mil. of dol... 19,697 | 19,619 ¢ 19,606 1 19,709 | 19,888 | 20,001 | 20,235 | 20,443 ; 20,906 | 21,050 | 21,357 |r 21,398 .
Food and beverage...______..... d 4,497 4,450 4,382 4,372 4,361 4,391 4,448 4,467 4,587 4,634 4,608 | r4713 4,651 [_.._. .

Tobacco.. 1,759 1,779 1,795 1,828 1,832 1,870 1,865 1,866 1,879 1,861 1,876 | 1,838
Textile. - 2, 397 2,426 2,471 2,485 2,477 2,457 2,492 2, 526 2,618 2, 586 2,632 | 72,599
Paper. e 1,049 1,041 1,052 1,069 1,083 1,117 1,134 1,144 1,181 1,225 1,265 1 71,227
Chemieal ... __._____.... 3,190 3,157 3,199 3,248 3, 339 3, 361 3, 407 3,479 3. 512 3, 540 3,618 3,714
Petroleum and coa 2,824 2, 768 2,731 2,754 2,793 2,785 . 2,817 2,828 2,953 3,041 3,065 | r3,133
Rubber_ . . 902 935 934 935 976 979 ! 970 985 975 987 1,007 1,007
Other nondurable-goods industries. . ....do-._. 3,079 3,063 3,042 3,018 3,033 3,041 7 3,102 3,148 3,201 3,185 3,206 | 73,167
By stages of fabrlc'mon ! !
Purchased materials. o comeeaece- bil. of dol.. 8.0 8.1 8.2 8.2 8.2 8.2 i 8.2 8.3 8.4 1 8.5 8.6 8.5
Goods in process. - - 3.0 3.1 2.9 2.9 3.0 2.9 | 3.0 3.0 3.1 3.1 3.1 3.1
Finished goods._ - cmmmcmecacaaan 8.7 8.4 8.5 8.6 8.7 8.9 9.0 9.1 9.3 9.5 9.6 9.8

* Revised.



December 1956 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated, statistics ltlhrough 1954 and 1955 1956

descriptive notes are shown in the 1955 edition of N

"G % . ovem-| Decem-| Janu- | Febru- . Septem- Novem-
BUSINESS STATISTICS October ber ber ary ary March April May June July | August bor October ber
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

New orders, net (unadjusted), total..._.___ 27,726 1 28,684 § 27,468 | 27,076 | 28,593 | 27,556 | 27,945 | 28,796 | 25936 | 29,240 | r 28,134

Durable-goods industries, total____ 14,026 15,478 14, 307 13,931 14, 557 14, 257 14, 223 15,236 13, 143 14,973 | r 13,818
Primary metal. __. 2,613 1 2,629| 2482 2682 2613 2146 | 2,488 | 2180 | 2,014 | 2,322| r2039
Fabricated metal__ 1,412 1, 430 1,328 1,444 1, 538 1, 609 1,492 1,401 1, 366 1,481 | 1,639
Magchinery (including electrical) 3, 682 4,268 3, 866 3, 908 4,162 4,335 4,187 4,613 4,007 4,045 | 74,080
Transportation equipment (including motor ve-

hieles) _____ ... mil. of dol.. 3, 434 3,726 4,634 3,730 3,011 3,173 3,188 3,052 3,842 3,001 4,050 | 73,156
Other durable-goods industries. . ..do__| 2,903 2, 593 2, 517 2,901 2, 836 3,071 2,979 3,004 3, 200 2,755 3,075 | r2,904

Nondurable-goods industries, total .. ____ _____ do._..| 14,152 | 13,700 { 13,206 | 13,161 | 13,145 14,036 | 13,299 | 13,722 | 13,560 | 12,793 | 14,267 | r 14,316
TIndustries with unfilled ordersQ __. do_.__ 3,309 3,206 2,965 2,944 3,011 3,134 2,970 3,035 3, 106 2,734 3,069 { 3,201
Industries without unfilled ordersy 10,843 | 10,404 | 10,241 | 10,217 | 10,134 | 10,902 | 10,329 | 16,687 | 10,454 | 10,059 | 11,198 | r 11,025

New orders, net (seas. adjusted), total _________ do___.| 27,466 28,315 29, 205 28,074 27,627 ‘ 26,912 27,752 28,803 | 27,883 26, 998 29,099 | r 28,072

Durable-goods industries, total .___ _do__..| 14,094 14, 680 15,605 14, 683 14, 107 13, 337 14,073 14,732 14,185 13, 513 15,166 | r 14, 266
Primary metal . __. 2,373 2,751 A 2, 387 2,737 2,333 2, 146 2,392 2,319 2, 166 2,322 r2,192
Fabticated metal . ____.__________ 1, 540 1, 569 1, 589 1,398 1, 520 1,373 1, 577 1, 538 1,334 1, 366 1,346 | 71,576
Machinery (including electrical) d 3,929 4,006 4,118 3, 806 3,953 3,877 4,122 4, 460 4,311 4,140 4,195 | r 4,200
Transportation equipment (including motor ve-

hielesy ... ... mil. of dol.. 3.434 3,653 4,634 4,191 3,011 2,884 3,188 3,213 3,202 3,001 4,402 | 73,394
Other durable-goods industries. __..___....._ do.... 2,818 2,701 2, 736 2,901 2, 886 2,870 3,040 3,129 3,019 2, 840 2,901 | r2,904

Nondurable-goods industries, total _.........._ do....| 13,372 13, 635 13, 690 13,391 13, 520 13, 578 13,679 14,071 13, 698 13, 485 13,933 | r 13,806
Industries with unfilled orders @ .. _do.__. 3,036 3,139 3,188 3. 066 3,041 , 92! 3,094 3,229 3,045 3,072 3,100 | 3,047
Industries without unfilled ordersY._._._..._. do.__.| 10,336 | 10,496 | 10,502 10,325 | 10,479 | 10,646 | 10,585 | 10,842 | 10,653 | 10,413 | 10,833 | 7 10,759

Unfilled orders, end of month (unadj.), total....do.___| 53,340 53,774 55,491 56, 596 57,136 57, 224 57, 410 57, 525 58, 594 60,408 | 61,787 | r 62,227 61, 605

Durab]e—goods industries, total.. ... 50,054 | 50,357 | 52,119 | 53,314 53,944 | 54,211 | 54,524 | 54,678 | 55,679 | 57,518 | 59,063 | r 59, 549 58 790
Primary metal_ R 6,619 6,842 7,038 7,092 7,381 7,387 7,040 7,026 6, 635 7, 586 7,981 [ r 7,699 7,457
Fabricated met: - 3,934 3. 965 4,089 4,074 4,176 4, 287 4, 462 4, 513 4,430 4, 525 4,459 | r 4,585 4, 570
Machinery (including ele 15, 504 15,713 16, 204 16, 567 16, 823 17,036 17,495 17,725 18,281 18,801 19,001 | r 19, 084 19,091
Transportation equipment (mel

hieles) ... mil. of dol..| 19,484 19, 877 20, 682 21, 246 21,088 20, 948 20, 879 20, 750 21,473 21,636 | 22,811 | r 23,486 23,182 [oo..._._.
Other industries, including ordnance_..._.___do.___| 4,513 4, 260 4,106 4,335 4,476 4, 553 4,648 4,664 4, 860 4,970 4,811 | 4,695 4,490 [_.______.
Nondurable-goods industries, total @ .. __...___ do....| 3,28 3,417 3,372 3,282 3,192 3,013 2,886 2,847 2,915 2,890 2,724 | r2,678 2,815 | ...
BUSINESS INCORPORATIONS &
New incorperations (48 States).....__.._.___ number._} 10,698 | 10,157 | 11,539 } 13,363 | 12,503 | 12,822 12,475 | 13,142 | 11,952 | 11,513 | 11,339 9,583 | 11,546 |..o._..__
INDUSTRIAL AND COMMERCIAL FAILURES &
Failures, total . ... number. 919 945 908 1,048 1,024 1,170 985 1,164 1,105 1,018 1,101 932

Commerecial serviee ... oo ol ool 81 70 73 72 62 102 2 94 93 87 95 72

Construction._____.___..______.. 136 133 136 126 141 150 153 132 163 4 146 146

Manufacturing and mining 180 196 19 209 202 224 186 245 183 165 195 140

Retail trade.____ 437 462 404 535 511 572 463 575 551 540 567 489

Wholesale trade.... 85 84 104 106 108 122 92 118 115 85 98 85

Liabilities (current), total ... __...._.._ 34,777 | 42,783 | 41,643 | 42,800 | 49,189 | 42,622 | 41,871 | 59,901 | 43,013 | 48,689 | 55040 | 39,313

Commercial serviee. ... ..o ______..._ 3, 655 1,239 1,106 2,974 1, 920 2,015 2, 900 3,619 3, 588 7,442 4,127 2,058

Construetion. ... ... _...._____. 8,713 9, 744 7,341 6,163 9, 881 7,089 6, 967 8,877 8, 598 7,488 7,507 7,840

Manufacturing and mining 10, 407 14, 106 11, 554 14, 442 17, 647 15,649 17,142 28, 450 10, 684 9, 005 17,828 9, 639

Retail trade.__ ... 9,586 | 12,626 | 10,775 | 14,936 | 14,603 { 12,430 | 10,772 ( 13,242 | 12,812 | 11,945 | 14,772 | 15,656

Wholesale trade._ ..o oiiiieias 2,416 5,068 | 10, 867 4,375 5,048 5,439 4,090 5,713 7,331 12 809 | 10,806 4,220

COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm productsi..._.__1910-14=100__ 229 224 222 226 227 228 235 242 247 244 237 236 234 234

CrODS. — - e e do____ 222 224 226 231 233 236 245 252 263 258 236 234 232 239
Commercial vegetables, fresh market .do.... 208 231 217 248 264 258 260 272 310 286 230 178 203 264
Cotton. .. ~do____ 278 274 264 259 262 267 275 270 273 274 263 275 270 270
Feed grainsand hay. .______ do__.. 167 164 170 171 173 174 185 192 192 194 197 196 178 182
Food grains_ oo Qe 220 220 221 220 220 223 229 226 218 216 218 222 225 232
Bt i 188 194 208 225 212 211 218 233 266 225 210 233 232 218
Oil-bearing crops 227 228 232 236 239 245 253 265 259 250 249 234 249 262
Potatoes§. ... 127 140 143 161 175 196 234 283 348 387 203 161 141 154
TODACCO - oo e d 443 438 455 452 452 453 453 454 453 453 451 455 453 443

Livestock and products._ . ... _____ 235 224 219 221 220 221 227 233 232 232 238 238 236 230
Dairy products. ..o uoo-- 264 267 266 261 257 250 246 247 247 253 256 264 272 277
Meat animals. __.._...____ 239 214 201 207 215 221 237 251 252 246 59 254 ¢ 245 231
Poultry and eggs 195 194 204 205 188 187 180 178 171 174 171 172 167 164
Wool. e 225 223 217 220 226 224 226 231 231 233 232 231 238 249

Prices paid:

All commodities and serviees. ..o ..o 261 259 259 259 259 261 261 264 264 266 267 266 265 267
Family living items_.__.___._. 274 273 273 272 272 274 274 278 280 282 281 279 279 281
Production items.__________ 246 244 243 246 245 246 248 250 248 248 250 252 250 252

All commodities and servwes inte ,

WAZE FateS. - oo iiciees 280 279 278 281 280 282 284 286 286 287 288 287 287 289
Parity ratio® . oo 82 80 80 80 81 81 83 85 86 85 82 82 82 3

r Revised. ¢ Corrccted.

Q Includes textiles, leather, paper, and printing and publishing industcies; unfilled orders for other nondurable-goods industries are zero.
{For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.

o Data are from Dun and Bradstreet, Inc

iData beginning January 1953 have been revised to incorporate the latest revisions in the price series for individual commodities; unpublished revisions (prior to April 1955) will be shown

later.
§Includes sweetpotatoes and dry edible beans.

@Ratio of prices received to prices paid (including interest, taxes, and wage rates).

408827°—56 6



S-6 SURVEY OF CURRENT BUSINESS December 1956

Ugless otherwise stated, statistics through 1954 andf 1955 1956
escriptive notes are shown in the 1955 edition o x _ . . - . -
BUSINESS STATISTICS October Nobve’i‘m D%ceerln Jg?;‘,l Fg?;;u March April May June July | August Sepgg;n October Noge(;m

COMMODITY PRICES—Continued

RETAIL PRICES
All commodities (U. 8. Department o]f Commerce

index).... 935-39=100..| 208.7 208. 2 208. 1 207.6 207.7 208. 2 208. 8 209.8 211.9 213.6 212.5 213.1 2184 ...
Consumer price index (U. 8. Department of Labor):

Alliterns. ... . ____ 1947-49=100. . 114.9 115.0 114.7 114.6 114.6 114.7 114.9 115. 4 116. 2 117.0 116.8 117.1
Apparel . i R 104. 6 104.7 104.7 104.1 104. 6 104.8 104.8 104. 8 104. 8 105.3 105. 5 106. 5
Food @ - el 110.8 109. 8 109. 5 109. 2 108.8 109. 0 109.6 111.0 113. 2 114.8 113.1 113.1
Pairy produets. .. .. _____ 107.5 107.8 107.7 107.3 107.3 106.9 106. 4 107.5 107.7 108.7 109. 2 109. 8
Fruits and vegetables______________________ 108. 5 109.0 110.7 112.6 113.3 114.8 116.7 121. 5 131. 4 135.2 120.7 114.8
Meats, poultry, and fish__________._.__..__ 100.9 97.1 94.6 93.3 93.6 92.8 94.0 95.5 98.0 99.3 99.9 101.3

HousingQ ... _.__...._ 120.8 120.9 120.8 120.6 120.7 120.7 120.8 120.9 121. 4 121.8 122.2 122.5

QGas and electricity_ . 111.2 1115 1115 111.7 111.7 1117 111.8 111.8 111.7 1117 112.1 112.2
Housefurnishings..__.. 104.4 104.5 103. 4 102.0 102.5 103.1 102.7 102. 6 102.8 102.8 102.6 103.3
1
2

Rent. .__...____._____. 130.8 130.9 131. 131. 4 131.5 131.6 131.7 132.2 132.5 133.2 133.2 133.4
Medical care_ ... 128.7 129.8 130. 130.7 130.9 131.4 131.6 131.9 132.0 132.7 133.3 134.0
Personal care_._________ .. ..o .. 117.0 117.5 117.9 118.5 118.9 119.2 119.5 119.6 119.9 120.1 120.3 120. 5
Reading and recreation... . . .. ... _.. 106.7 106. 8 106.8 107.3 107. 5 107.7 108.2 108.2 107.6 107.7 107.9 108. 4

Transportation.._______ . .. .. _______. 126.6 128.5 127.3 126.8 126.9 126, 7 126.4 127.1 126.8 127.7 128.5 128.6
Private.____._._..___.. - 117.1 119.1 117.8 117.0 117.0 116. 8 116.5 117.1 116.7 117.6 118.6 118.7
Public. .. e 167.1 167.8 167.8 170.3 170.5 170.8 170.8 172.5 172.6 172.7 172.9 173.0

Other goods and services..____._._ ... 120. 6 120.6 120. 6 120.8 120.9 121.2 121. 4 121. 5 121.8 122.2 122.1 122.7

WHOLESALE PRICES &
(U. 8. Department of Labor indexes)

All commodities. ... . ... 1947-49=100..| 111.6 111.2 111.3 119 112.4 112.8 113.6 114. 4 114. 2 1i4.0 114.7 115.5 | r115.6 115.9
Economic sector: *
Crude materials for further processing._._.___ do._.. 93.2 89.9 89.9 91.5 93.3 93.4 95. 4 96. 6 95.7 95.0 96. 4 96.7 95.0 4.9

Intermediate materials, supplies, and components
947-49=100__ 119.1 119.1 119. 4 120.0 120.3 121.0 121.7 122.2 121.7 121.3 122.6 123.0 | 7123.6 123.7

Finished goods @ ..o .. cooioiiiL do.._. 111.3 111. 6 111. 5 111.8 112.0 112.3 112.7 113.6 114.0 114.0 114.1 115.3 115.6 116.3
Farm produets @ d 86.8 84.1 82.9 84.1 86.0 86.6 88.0 90.9 91.2 90.0 89.1 90.1 88.4 87.9
Frmts and vegetables, fresh and dried__.___._ do_... 92.9 102. 6 95.6 105.0 98. 2 106. 5 101.8 111. 8 120.2 111.8 9.8 95.3 97. 6 104.3
Grai il 82.4 79.8 82.7 81.5 82.9 84.5 89.5 90. 5 86.9 88.4 88.8 90.7 84.0 87.9
Livestock and live poultry. . ... do.... 71.8 62.2 59.3 63.0 67.7 67.5 70.8 74. 4 74.8 72.9 76.0 75.7 73.0 68.6
Foods, processed @ - . .o ooo oo do.... 100.2 98.8 98.2 98.3 99.0 99.2 100. 4 102. 4 102.3 102.2 102.6 104.0 103.6 103.6
Cereal and bakery products. __.__.___._._.__ do.._. 114.8 115.1 115.2 115.1 115. 4 115.4 115.6 115.5 115.3 114.8 114.5 | r114.6 | r115.3 115.8
Dairy produets and ice cream. . ... .________ do....{ 105.0 105.9 107. 2 106.1 106.1 106. 1 105. 9 107.9 108.0 107.9 108.9 109. 7 110.9 113.6
Fruits and vegetables, canned and frozen.._.do.... 107.4 107.7 107.9 108.1 108.9 108.6 109.0 109.3 109.7 109.3 107.3 106. 8 106, 4 106.3
Meats, poultry,and fish._.____._ . .. ______ do.... 81.6 77.8 75.3 75.7 76.1 74.6 79.3 82.1 83.1 83.7 85.1 89.3 85.7 82.7

Commodities other than farm produects and foods

1947-49=100.. 119.0 119.4 119.8 120.4 120.6 121.0 121.6 121.7 121. 5 121.4 122.5 | r123.1 123.6 124.2
Chemicals and allied produetsQ .._.._.._._.._. 106.5 106.6 106.6 106. 3 106. 4 106.5 106.9 106.9 107.1 107.3 107.3 107.1 107.7 108.2
Chemicals, industrial__..____..._.__._..___ 118.9 119.3 119.4 120.0 119.9 120.0 120.9 120.8 121.1 122.1 122.1 121.9 122.6 122.5
Drugs and pharmaceuticals§....__.__.___. 92.3 92.3 92.3 92.6 92,0 91.9 91.9 92.1 92.1 92.2 92.2 91. 9 91. 9 92.1
Fats and oils, inedible. ... _____________ 58.2 57.6 56.6 55.6 54.4 55.0 58.1 60.3 55.1 53.7 53.8 55.4 55.8 57.6
Fertilizer materials. . . 112.3 112.3 112.3 113.1 113.0 112.8 112.4 109.1 108.7 105, 7 106.0 104.5 104.1 105.7
Prepared paint....____ 115.0 115.0 115 8 117.0 119.1 119.1 119.1 119.1 119.1 119.1 119.1 119.1 | r122.4 123.6
Fuel, power, and lighting materials@ . 108.0 108.6 109.3 1110 111.2 110.9 110.6 110.8 110.5 110.7 110.9 111 r 117 1114
" 108.7 109.0 109. 4 109.9 109. 9 110. 1 111.7 111.9 112.3 112.9 | r113.8 114.4 | r121.0 121.9
94.3 94.3 93.8 94.3 94.3 94.3 93. 2 93.2 93.8 93.8 9.9 94.9 9.9 9.9
109.3 110.8 115.5 121.1 122.0 122.7 117.5 115.4 111.3 109.7 109. 4 110.3 § T1il1.1 1111
114.2 115.0 115.6 117.2 117.5 116.8 117.5 118.3 118.3 118.8 118.3 118.4 118.3 117.5
Furniture, other household durables@ __.__._ 116.9 117.2 117.3 118.0 118.2 118.1 118.0 118.0 118.1 118.3 119.1 119.7 } r121.0 121. 4
Appliances, household. ... _.___.___ .d 106.1 106.3 105.8 105.6 105.7 105.3 105. 2 105. 0 105.1 104. 4 105.0 105.5{ r106.5 106.7
Furniture, household__. ... __..___ 115.6 116. 4 116.5 117.4 117.3 117.5 117.8 118.0 118. 1 119.2 119.5 120.4 | r120.8 1212
Radio receivers and phonographs 88.5 89.8 89.8 89.7 89.7 89.7 89.7 89.6 89.7 90.7 91.0 91.0 91.1 911
Television receivers. .-« ..c.coo.o.oooo.. 69.5 69.5 69.7 69.7 69.9 69.9 69.5 69.3 69.1 69.3 69.6 70.1 r69.9 71.0
Hides, skins, and leather productsQ._....._. 95.3 96. 4 96.7 96.7 97.1 97.7 100. 6 100.0 100. 2 100.1 100.0 100. 2 r99.7 99.8
Footwear_ . . e 113.5 115.4 115. 4 1ns.7 115.8 116. 5 119.9 120.0 120. 5 120.5 120.5 120. 5 120.7 120.8
Hides and skins._ 62.3 60.2 61.1 56. 6 58.2 58.3 61.9 59.0 61.2 60.4 60.4 63.3 57.8 59.0
Leather. . . e ceccecas 86.1 87.7 88.4 89.5 89.9 90.9 94.6 92.9 91.7 91.6 90.9 90.8 90.8 9.8
Lumber and wood produets_.______ - 125.4 125.0 125.1 126.3 126.7 128.0 128.5 128.0 127.3 126, 6 125.2 123.6 122.0 1215
Lumber - e 126.8 126. 4 126. 4 127.6 128.2 129.9 130.6 130.4 129.6 128.5 127.1 125.2 123.6 123. 1
Machinery and motive productsQ@ ..._....... 131. 4 132.5 133.0 133.3 133.9 134.7 135.7 136. 5 136.8 136.9 137.7 139.7 | r141.1 143.5
Agricultural machinery and equip.. 126.7 126.1 126.5 126.8 126.8 126.1 126.1 126. 5 126. 6 126.8 126.9 127.4 | 7129.5 130.9
Construction machinery and equip... 1421 142.4 143.1 143.2 143.5 143. 5 144.8 146.6 146.8 147.8 149. 4 15L.5 1 r154,7 155.5
Electrical machinery and equipment. 130.7 131.4 132.1 132. 4 133.2 133.6 135. 6 137.0 137.6 137.4 138.0 142.0 143.2 143.7
Motor vehicles. ... - 124.7 126.5 126.7 126.7 127.5 129.0 129.1 129.1 129.1 129.1 129.1 129.4 | r130.8 135.9
Metals and metal products @ ... 142.4 | 1429 1439 | 1451 | 1451 ] 146.5) 147.7| 146.8| 1458 | 144.9| 150.2| 15L9| r152.2| 152.0
Heating equipment - 117.3 117. 4 117.1 117.3 117.1 117.1 117.3 117.3 117. 4 117.9 119. 1 121.0 | r121.9 121.9
Iron and steel__.._ - 145. 7 146.0 147. 2 149. 4 149. 1 149. 4 151.0 150.8 149.5 149.9 159. 4 161. 5 161.1 162. 4
Nonferrous metals. .. ...._..._.__ 1 153.9 153.9 155.8 156.6 157.1 162.0 163.2 160.0 158.0 152.5 155. 4 154.8 | r154.1 149.7
Nonmetallic minerals, structural @ . - 126.8 125.2 125.4 127.0 127.1 127.9 128.6 128.6 128.9 130. 6 130.8 131. 1 131.5 131.3
Clay produets ... -..o..o._....__ - 144.3 144.5 144.6 145.3 145.6 145.9 146.0 146. 1 146.5 149.3 150.1 150.1 150. 1 150.3
Concrete products - 120.2 120. 2 120. 2 121.1 121.1 121.1 121.7 121.7 121.9 123.0 123.4 124.8 125.0 125.3
Gypsum products 1221 122.1 122.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1 127.1
Pulp, paper, and allied produets......._____. 122.8 123.2 123.6 124.8 125.4 126.8 127. 4 127.3 127. 4 127.7 127.9 127.9 | r128.1 127.8
£2) 413 131.2 131.7 132.6 134.6 135.0 136.2 136.2 136.2 137.0 138.2 138.2 138.9 | r139.1 139.2
Rubber and products. 147.8 150.6 151.0 148.4 147.1 146.2 145.0 143. 5 142.8 143.3 146.9 145.7 145.8 146.9
Tires and tubes_ . ... ... . 147.2 151.8 151.8 151.8 151.8 151.8 151.8 151.8 151.8 149.3 153.4 153.4 153. 4 153.4
Textile products and apparel Qe 95. 4 95.6 5

Silk produets.___
Man-made fiber textile products. .

W00l Products. - - oo o028 1028 1028f 1026 1027 1021 1025] 1029 | 1029 | 1031 | 12034| 1039 r1048] 106.1
Tobaceo mfs. and bottled teverages@ . __..__ 121. 7 121.7 121.7 121.7 121.7 121.7 121.7 121.6 121.6 121.7 122.5 122.8 123.1 123.5
Beverages, alcoholic “d 47| 147 1147] U47| Na7! 1a7| 1147 1146| 1146| 1146, 1162 116.9| 117.2| 181
Cigarettes. ... 1240 124.0| 124.0) 1240] i240{ 1260 1240 1240| 1240| 1240| 124.0] 1240| 1240 1240
MiSCCllaNeOUS - w oo oo 4 eLs| sso| sss 80.6 | 887! ss.2| 921 96.1 92.9 91.3 91.1 8.9 8.2 L2

Toys, sporting goods______..___..

r Revised. ! Index based on 1935-39=100 is 196.8.

@ Includes data not shown separately. & For actual wholesale prices of individual commodities, see respective commodities. *New series. Data prior to February 1955 will be shown
latgr‘ @ Goods to users, including raw foods and fuels. § Effective with the January 1955 index, cosmetics and related products were transferred from drugs, ete., to the “other chemicals”
subgroup.

113.8 114.3 115.0 115.8 115.8 115.7 115.8 115.8 115.8 115.7 116.3 116.6 116.7 116.8



December 1956

SURVEY OF CURRENT BUSINESS

Unless otherwise stated, statistics through 1954 anc} 1955 1956
descriptive notes are shown in the 1955 edition o I . . . bri- R v .
BUSINESS STATISTICS October | Nqrem-| Decom- | Janu ‘ Febru-| March | April | May | June | July | August | ST October [ NQYem
COMMODITY PRICES—Continued
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices 89.6 89.9 89.8 89.4 89.0 88.7 88.0 87.4 87.6 87.7 87.2 86.6 r86.5 186.3
Consumer prices. 87.0 87.0 87.2 87.3 87.3 87.2 87.0 86.7 86.1 85.5 85.6 85.4 185.0 [ooo._...
Retail food prices_ ... . ... .. do_... 90.3 9L.1 91.3 91.6 91.9 91.7 9.2 90.1 88.3 87.1 88.4 88.4 1884 | . __..__
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY {
New construetion (unadjusted), total.._._. mil.of dol..| 4,037 3,702 3,258 2,939 2,816 3,077 3,417 3,764 4,071 4,231 4,286 4,250 4,126 3,806
Private, total...__.__.____ ... ... do___.} 2,810 2, 663 2,435 2,176 2,088 2, 260 2, 424 2, 596 2,786 2,865 2,873 2,833 2,751 2,650
Residential (nonfarm)_..__..__.___.____.____ do.__. 1, 509 1,419 1,279 1,080 998 1,116 1,232 1, 3156 1,417 1,445 1,431 1, 405 1,350 1,297
New dwelling units._ ..do.___.| 1,360 1,280 1,160 980 895 1,600 1,090 , 150 1,235 1,260 1,250 1,225 1,175 1,135
Additions and alterations. ... do 116 107 88 70 73 86 109 128 142 142 140 140 134 120
Nonresidential building, except farm and pubhc
utility, total ... . ._______. mil. of dol._ 721 715 679 650 648 655 665 705 760 787 788 788 793 794
Industrial. 219 224 223 223 225 226 239 252 263 270 276 276 274 271
Commercial __. 306 297 270 251 252 257 252 266 290 300 293 288 287 288
Farm construction. -- 132 111 98 97 101 109 121 139 150 159 161 148 122 103
Publicutility ... ___ .. 437 407 369 341 334 373 398 427 448 462 481 480 474 445
Public, total _______________ ... 1,227 1,039 823 763 728 817 993 1,168 1,285 1, 366 1,413 1,417 1,375 1,156
Nonresidential building_ _ 350 321 286 293 284 301 315 335 5 380 389 379 371 341
Military facilities_..__ 136 116 97 84 82 91 104 117 132 135 139 139 143 134
Highway_______ 524 405 263 210 195 230 350 470 535 575 600 615 585 430
Other types_ . ... ... 217 197 177 176 167 195 224 246 261 276 285 284 276 251
New construction (seasonally adjusted), total__._do____} 3,598 3,601 3, 580 3,619 3,632 3, 590 3,687 3,737 3,736 3,726 3,714 3,693 3,661 3,715
Private, total .. ___ ... ... do____j 2,594 2, 551 2,519 2. 506 2,523 2, 530 2, 584 2, 606 2, 606 2,620 2, 608 2, 587 2,537 2,536
Residential (monfarm) ... . ___________ do_ 1,375 1,342 1,322 1, 286 1,279 1, 268 1,297 1,302 1, 300 1, 302 1, 289 1,277 1,227 1,224
Nonresidential building, except farm and public’
utility ... mil. of dol.. 685 678 665 664 689 707 733 746 749 759 758 750 752 755
Farm construction. ________ df 132 131 131 130 129 128 127 126 125 125 124 123 122 121
Public utility 391 389 389 416 418 419 419 423 423 424 426 425 423 424
Publie, total._.. 1, 004 1, 050 1,061 1,113 1,109 1,060 1,103 1,131 1,130 1.106 1, 106 1,106 1,124 1,179
Nonresidential . 326 337 321 333 338 320 315 325 340 339 344 345 347 359
Highway .. 363 403 432 467 443 411 438 443 425 408 403 397 403 434
CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,
Dodge Corp.):
Total projects. ..o 54,856 | 50,551 | 51,949 | 58056 | 79,196 | 81,231 | 78,801 | 62,240 | 56,713 | 61,271 | 53,757
Total valuation____ 1,797 1,921 1, 858 1, 860 2, 382 2,421 2,480 2,198 2,149 2, 069 2,025
Public ownership 527 730 675 598 638 745 714 732 736 620 671
Private ownership. 1,269 1,190 1,183 1,262 1,744 1,677 1, 766 1, 466 1,412 1,449 1,354
Nonresidential buildings:
Projeets. ..o oo number_.| 5,863 4, 686 4,407 4,144 4, 505 5,967 6, 160 6, 737 6,194 6,186 6, 061 5, 646
Floor area._. thous. of sq. ft__| 49,156 | 46,058 | 49,426 | 47,895 | 44,569 | 62,191 | 61,467 | 60,057 | 53,739 | 56,594 | 55234 | 52,450
Valuation . ..o oo mil. of dol__ 69 663 727 661 630 881 822 819 794 847 747 776
Residential buildings:
Projects _-{ 53,033 | 48,346 | 44,302 | 46,314 | 51,942 | 70,833 | 72,290 | 68,847 | 52,936 | 47,203 | 52,044 | 45 851
Floor area.. thous. of sq. ft_.| 76,964 | 73,638 | 70,440 | 68,147 | 77,139 | 108,060 | 112,465 | 108,172 | 81,020 | 72,665 | 80,278 | 73,003
Valuation mil. of dol_. 783 726 711 694 799 1,105 1,144 , 826 758 874 764
Public works:
Projects. . number..| 1,772 1,398 1,304 1,105 1,218 1,902 2,271 2, 667 2, 532 2,739 2, 660 2, 293
UVlaluation_ - -.mil. of dol_. 277 280 359 356 337 311 367 365 418 374 301 355
Ttilities:
Projeets. oo 467 426 448 386 391 494 510 550 587 585 506 467
Valuation_ ________________________ ___. 111 129 124 147 93 84 89 166 159 169 147 130
Value of contract awards (F. R. indexes):
Total, unadjusted . ______.______.___.__. 1947-49=100.. 249 244 244 247 267 201 319 310 298 281 273 r 254 287 | .
Residential, unadjusted . __._______..__.____. do.__. 246 243 233 242 285 334 370 340 297 269 262 r 251 224 | ...
Total, seasonally adjusted.__________._ do___. 260 270 301 300 306 287 277 257 256 255 260 * 251 248 (.. ...
Residential, seasonally adjusted__... ___..___ do__._ 252 252 273 290 318 317 315 286 269 265 264 r 250 230 ..
Engineering construection:
Contract awards (ENR)§. . _.._._.._.__ mil. of dol..} 1,526 1,369 1,693 1,593 1,781 2,379 1, 869 2,120 1,622 1,835 1,828 1,480 1,878 1,736
Highway concrete pavement contract awards: 3
Total . ... thous. of sq. yd..| 5,999 7,171 | 28 909 6,920 8, 259 8, 362 7,578 8,513 7,679 4,795 8, 398 5, 267 7,302 [__...___.
Airports. . do.__. 1,052 1.895 1, 150 1,292 1,726 798 337 1,084 720 408 1, 486 953 | oL
Roads_______._._ do____ 2,413 3,345 | 25,229 3, 287 4,319 4, 547 3,764 3,873 4,149 1,893 3,219 1. 911 3,524 | ...
Streets and alleys. __ do___ 2,534 1,931 | 22,529 2,341 2,214 3,017 3,477 3, 557 2, 810 2,494 3,693 2. 661 2,825 | ...,
NEW DWELLING UNITS
(U. S. Department of Labor)
New permanent nonfarm dwelling units started:
Unadjusted:
Total, privately and publicly owned.__thousands._. 105.8 89.2 76.2 75.6 | - 783 98. 6 111.3 113.7 107.4 101.1 | r103.2 93.0 93.0 80.0
Privately owned, total . ______.__.__ 104.8 88.4 73.5 73.7 77.0 93.9 109.9 110.8 104.6 99.0 | r103.2 89.9 90.8 79. 6
In metropolitan areas_ . _______.. 75.8 64.0 53.6 53.6 56.9 69.6 75.3 76.3 72.8 68.1 r7.5 60.8 62.5 5.1
Publicly owned . ... ... ... 1.0 .8 2.7 1.3 1.3 4.7 1.4 2.9 2.8 2.1 r7 3.1 2.2 4
Seasonally adjusted at annual rate:
Privately owned, totalf. . .._________. do___.11,209.01,179.0 | 1,192.0 | 1,195.0 | 1,127.0 | 1,094.0 | 1,157.0 | 1,146.0 | 1,091.0 | 1,070.0 [71,136.0 | 1,000.0 | 1,050.0 | 1,060.0
Buildling construction authorized, all permit-issuing
places:
New dwelling units, total. _. thousands_.| 89.4 70.1 57.6 62.8 711 94.6 98.1 96.1 88.3 81.3 85.7
Privately ﬁnanced total. _. _do_...| e87.7 69.7 56. 6 61.8 70.2 92,3 97.1 9.7 85.8 80.5 85.1
Units in 1 mmxly structures. __ do.___| 787 62.9 50.2 54.6 61.7 81.2 86.5 84.5 76.6 71.9 74.8
Units in 2 family structures. __._ do.___ 2.1 2.2 1.9 2.1 2.5 3.2 2.9 3.1 2.7 2.5 2.5
Units in multifamily structures. do.___ 6.9 4.6 4.5 5.1 6.0 7.8 7.8 7.1 6.4 6.1 77
Publicly financed, total . _.___.___._. .do___. al.7 .4 1.1 1.0 .9 2.4 1.0 1.4 2.5 .8 .6

* Revised. ? Preliminary.
1.1

1 Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 45.2 (November); consumer prices, 50.8 (October); retail food, 43.8 (October).
2 Data include some contracts awarded in prior months but not reported.
tRevisions for January 1954-March 1955 will be shown later.
§Data for December 1955 and March, May, August and November 1956 are for 5 weeks; other months, 4 weeks.

o'Data for November 1955 and February, May, August, and October 1956 are for 5 weeks: other months, 4 weeks.
1Revised back to 1946 to incorporate new seasonal factors; for revisions not published herein (January 1946-February 1955) and seasonal factors used, see the June 1956 issue of Construction

Review.

s Revisions for new dwelling units for September 1955 (thous.): Total, 96.8; private—total, 95.7; 2 family structures, 2.3; multifamily struetures, 7.3; public,
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SURVEY OF CURRENT BUSINESS

December 1956

Unless otherwise stated,hstatisﬁcs through 1354 am-lf 1955 1956 !
descriptive notes are shown in the 1955 edition o R A Janu- | F R N
BUSINESS STATISTICS October [ Novem-| Decem- | J - F g‘f;u March | April | May | June | July |August|SPR™ october | Novem-

CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES

Department of Commerce composite_____1947-49=100_.| 126.4 126.5 126.6 127.1 127.9 128.6 129.4 130.2 | r130.9 | r131.6 | r132.4 | r132.5 132.4 |oeieenno.

Aberthaw (industrial building) ___.________ 1914=-100. _{ .. . _|oo_o_._ 401 | 405 1 |eei 421 e 41l

American Appraisal Co., The:

Average, 30 cities. - .oeoo oo 616 618 619 622 623 625 628 631 634 638 641 642 642 644
Atlanta..___._.. 665 666 666 667 667 676 676 676 679 692 695 696 696 696
New York.__... 642 643 643 644 648 652 654 655 660 667 681 681 681 681
San Franeisco. - . 577 578 580 582 586 588 589 536 596 596 597 597 596 595
St LowiS - oo do. 607 608 609 629 630 632 633 633 635 635 637 637 636 635

Associated General Contractors (all types)_ 1913=100.- 444 446 446 452 452 452 452 456 461 467 467 70 470 470

E. H. Boeckh and Associates:§

Average, 20 cities:

Apartments, hotels, and office buildings:
Brick and concrete______ U. 8. avg. 1926—29—100 _i 268.5 269.1 270.1 271.2 2.6 272.4 274.1 276.8 278.0 279.6 280. 2 280.8
Brick and steel______ 264.4 265. 1 266. 1 267.1 267.7 268. 7 270. 3 272.5 273.7 275.3 275.9 276.7
Brick and wood 266. 2 266.7 267.3 268.4 270.5 271.6 273.4 275. 4 276.1 276.7 277.2 277.0
Commercial and factory buildings:
Brick and conerete________. . ___.__ do....| 276.3 276.8 278.1 279. 4 279. 4 280. 4 232.3 285.3 286. 6 287.8 288.2 288.9 289.2 | .
Brick and steel.___ 273.8 274. 4 275.3 276.3 277.1 278. 4 280.0 282.2 283.5 286.7 287.3 288.6
Brick and wood . 264. 6 265. 2 265.7 267. 2 269.0 269.9 271.5 273.8 274. 6 275. 2 275.9 275.9
Frame_ . __...___ 266. 4 266. 9 267, 5 268.1 270.5 271. 4 273.6 275. 4 275.9 276.0 276.2 275.4
Steel. 259.0 259. 4 260.8 261.3 261.8 263.3 264. 6 266. 2 267.5 272.8 278.2 274.9
Residences:
BricK . o o 266.8 267. 4 208. 0 269.1 271.2 272.1 273.8 276.1 276. 8 277.2 277.8 277.4
Frame 260. 8 261.3 261. 9 262.7 265. 2 266. 2 268.2 269.9 270.4 270.6 271.0 270.5 270.3 ... -
Enginecring News-Record:o”
uilding 141.8 141. 6 142.1 142.9 142.9 143.6 144.1 144.5 144.7 145. 3 147.9 147.7 148.0 147.9

Construetion. .. 148.6 148.6 149.3 150. 2 150. 2 150.8 152.0 152.8 153. 4 153.7 155.6 155. 4 155.4 155. 4

Bu. of Publie Roads—Highway construction:

Composite, standard mile._____..________ 1946=100__|. .. ___|[--_....- T O PR R 132.4 (o 135.4 | . 140.5 | oo

CONSTRUCTION MATERIALS

Output of sclected construction maternls, mdex t
Iron and steel produets. ... 47-49=100__| 145.0 134.9 132.3 136.4 143. 4 155.7 152.2 164.2 164.0 52.1 | r140.2 138.2
Lumber and wood produets. ... .._.....__..._ do....{ 1353 124.6 117.6 121.0 119.5 129.0 129.3 138.6 130.0 119.8 143.1 123.6

REAL ESTATE

Home mortgages insured or guaranteed by—

Fed. Hous, Adm.: Face amount..__.. thous. of dol..} 273,493 | 275,334 | 261,480 | 280, 660 | 240,723 | 231,856 | 202,141 | 209,338 | 207,111 | 208,192 | 237,440 | 203,661 | 229,797 | .______.

Vet, Adm.: Faceamount. ... ... .. ... do__..| 717,334 | 755,018 | 620,173 | 569,925 | 535,526 | 467,908 | 492,888 | 468,766 | 421,178 | 464,937 | 504,725 | 507,610 | 500,930 |.._._._.__

Federal Home Loan Banks, outstanding advances to
member institutions. ... _..__._. mil.of dol..| 1,344 1, 364 1,417 1,246 1,181 1,138 1,127 1,123 1,173 1,108 1,116 1,142 1,148 |
New mortgage loans of all savings and loan associa-
tions, estimated total. . . _____.______. mil. of dol.. 880 782 746 712 778 908 932 986 976 949 1,037 850
By purpose of loan:
Home construetion. ... .ooocicacaaas do...- 303 261 253 251 284 331 359 356 349 341 358 202
Home purchase. - 426 385 351 316 333 386 388 434 449 439 483 397
Al other pUrposes. .- ..—.--—————— .. do 152 137 142 145 161 191 185 196 178 169 197 161
New nonfarm mortgages recorded ($20,000 and under),
estimated total_ .. ... ... mil. of dol._| 2,387 2,316 2,188 2,059 2, 050 2,271 2, 269 2,434 2,417 2,374 2, 544 2,185
Nonfarm foreclosures . .number. - 2 207 2, 308 2,403 2, 288 2,238 2,615 2,472 2, 559 2,755 2, 548 2,618 2 802
Fire 105508 .cmeccnoamean __thous. of dol.- 58 718 | 68.784 | 80,212 | 96,972 | 84,041 | 80,315 | 84,624 | 87,681 | 74,770 | 68,752 | 74,930 70 118
DOMESTIC TRADE
ADVERTISING

Printers’ Ink advertising index, seas. adjusted:1

Combined index_ ... . _..._...._. 1947-49=100._ 181 190 187 193 201 192 198 199 192 204 214§ 200 | l|ooaao_.
Business papers.- d 186 165 176 171 182 178 187 184 181 184 182 -
Magazines. ... 140 158 153 155 158 161 155 157 152 161 160 R
Newspapers. 186 200 183 213 221 192 205 201 183 202 207 -
Outdoor.._____ 153 158 151 157 170 147 172 165 157 152 155 -
Radio (network) ____ .do_ 38 38 36 34 36 36 39 36 38 33 42 N
Television (metwork) . __ ... __________ 1950-52=100__ 300 312 312 313 331 328 337 351 357 392 447 | 879 | .

Tide advertising index, unadjusted.__._. 1947-49=100..| r216.5 219.2 163. 0 159.9 184.8 209. 4 218.8 228.1 200. 4 158. 4 175.6 1 198.9 | 236.7 |....__.__

Television advertising:

Cost of facilities, total________.________. thous.of dol__| 38,086 | 38,852 | 39,3901 38808 | 37,192 | 40,580 | 38,979 | 40,610 | 38,243 | 37,748 | 42,597 | 89,107 |- .o |caeecoaon
Automotive, including accessories _.do__. 4, 936 4,935 5, 399 5,475 4,831 5, 510 5,147 5,425 , 642 3,766 | r4,504 _
Drugs and toiletries. .. .. __.______. _.do.._| 9,363 8, 850 8,782 9, 653 9,117 9,824 9,403 { 10,086 | 10,094 | 10,870 9,105 _
Foods, soft drinks, confectionery_ -do___. 7,836 8, 096 8, 427 8,181 8,116 8, 524 7, 840 8,155 7,958 7,706 6, 849 .
Soaps, cleansers, ete.___.______.__ _do_._. 4,326 4,411 4,432 4, 569 4, 570 5,131 5, 037 5,125 4,991 5, 507 4,701 _
Smoking materials do..._ 3,652 3,764 3, 869 3, 557 3, 571 3,873 3,419 3,087 3,214 3,118 2,833 -
Alother ..o . ..do.._| 7,973 8, 794 8,460 7,462 6, 986 7,727 8,133 8,732 7,344 6,780 | 14,515 8,832 | .o |oeea

Magazine advertising:

Cost, total. .. oiieieaees _.do.__.| 71,084 | 68,295 | 51,249 | 38,656 | 54,208 | 69,188 | 75485 | 72,961 | 59,046 | 42,386 | 42,024
Apparel and accessories...____ _.do___.| 6,193 4,876 3,850 2,020 3,458 5, 673 5,643 5,510 3,365 904 4,601
Automotive, incl. accessories. _.do___.| 592 7, 504 4, 509 4,341 5,096 7,020 7,924 6, 685 6,17 4,226 2,736
Building materials. ___.______ _.do_._. 3,610 2,258 1,102 1,310 2, 841 4,313 4, 559 4, 560 3,389 1,935 1,740
Drugs and toiletries. .. _.__ - ..do____ 6, 241 6, 064 4,804 3,742 5,375 5, 541 5,732 6,111 5, 809 4,868 4,288
Foods, soft drinks, confcctxonery _.do.__. 9,223 8, 533 6, 300 5, 749 8, 003 8, 648 8, 542 7,847 7,179 6, 893 6,077
Becr, wine, hquors __________________________ do.__.] 38,555 4,148 5,062 1,440 2,233 2,998 3,286 3,149 2,714 2, 568 1,971
Houschold equipment and supplies_.._..._._. do..__| 4,901 4,790 2,718 873 2,055 4,014 5,063 5,465 4,919 2,794 1,522
Houschold furnishings. 4,309 3, 516 1, 990 1,298 1, 551 2, 761 4,405 4,054 2,042 1,030 1,646
Industrial materials_____..___ 5, 680 4,943 3,771 3,166 4,110 4,940 5,735 6, 627 5, 517 3, 665 3,742
Soaps, cleansers, etc..______ 946 78 567 645 1,103 1,314 1,330 1,368 843 775 641
Smoking materials. . _______ - 1, 548 1,362 1,895 1,030 1,511 1,615 1, 516 1,655 1, 562 1,149 1,178
AN Other . oo oo ee 18, 954 19 523 | 14,685 | 13,042 | 16,960 | 20,352 | 21,750 | 19,930 | 16,331 11,578 11,882

Linage, total .. ceooooeoon oo 5, 570 4, 635 3, 669 4,114 4, (64 5,249 5,399 4, 648 3,734 3,496 4,278
r Revised.

§ Copyrighted data; see last paragraph of headnote, p. S-1.

o Data reported at "the beginning of each month are shown here for the previous month,

1 Revised series.

1 Data revised beginning January 1954; revisions prior to Mareh 1955 will be shown later,
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated,hstatistics lthrough 1(!1)54 an(}_ 1955 1958
descriptive notes are shown in the 1955 edition o ~ . _ _ - i i N
BUSINESS STATISTICS October | NV FA Dﬁg‘r"m Jg?; Fglr);u March | April | May | June | July | August Se&sm October Nobveim
DOMESTIC TRADE-—Continued
ADVERTISING—Continued
Newspaper advertising:

Linage, total (52 cities) -—-thous. of lines__| 273,073 | 268, 516 | 242,542 | 212,200 | 218,335 | 251,255 | 260,992 | 268,486 | 239,266 | 213,961 | 227,297 | 244,056 | 260,857 |.____.___
Classified ooe oo do.__.| 65,684 | 58,567 | 50,144 ] 57,508 | 56,624 | 63,286 | 65077 | 66,604 | 62,395 | 60,525 | 62,494 | 63,036 | 62,197 { ... ___
Display, total . s do._..| 207,390 | 209,949 | 192,398 | 154,693 | 161,711 | 187,969 | 195,915 | 201,822 | 176,872 | 153,436 | 164,803 | 181,021 | 207, 659

Automotive._____. ...do____| 19,797 20, 045 12, 568 14, 220 15,161 15, 494 14, 864 17,088 15,477 12, 947 12,626 10, 018 16,878 |.
Financial ._..._.._. _..do._..| 3,678 3, 440 3,421 5, 200 3,235 3,484 3,932 3,657 3, 641 4, 652 2,749 3, 169 4,026
General____..___ ~.-do____| 39,778 38, 514 27,128 26, 955 31,489 [ 36,151 40, 980 40,952 | 34,747 27,098 26,430 | 34,223 43,420 |-
Retail ool do.___ 144 137 | 147,950 | 149, 281 | 108, 318 111 826 | 132,840 136 140 | 140,125 | 123,006 | 108, 740 | 122,998 133.610 143, 335

PERSONAL CONSUMPTION EXPENDITURES

Seasonally adjusted quarterly totals at annual rates:}
Goods and services, total. ... ... ... bil. of dol._

Durable goods, total @ . _____.____ ... ..
Automobiles and parts_.___
Furniture and household equipment_____. do....

Nondurable goods, total @ ________________.._
Clothing and shoes________
Food and alcoholic beverage:
Gasoline and oil

Serviees, total @ oo
Household operation _.
Housing____._____.
Transportation._ .. ... ...

RETAIL TRADE
All retail stores: .
Estimated sales (unadjusted), total._____ mil. of dol._

Durable-goods stores @
Automotive group...._..__.__

Motor-vehicle, other automotive dealers. do,

Tire, battery, accessory deafers._...._..._ do.__.

Furniture and appliance group. ..._.._....
Furniture, homefurnishings stores__..._.
Household-appliance, radio stores_______

Lumber, building, hardware group. ..
Lumber, building-materials dealers. 1
Hardware stores___.___._...___ .._______

Nondurahle-goods Stores @ - .o ooueoooooo_
Apparel group....... .. ..._.
Men’s and boys’ wear stores..
‘Women’s apparel, aceessory stores
Family and other apparel stores_ .

Shoe stores. ...l —do.__.
Drugand proprietary stores________.._.___. do_...
Eating and drinking places R 16 S
Foodgroup. oo - PR s 1o T

Grocery stores._._._._. ~._do___.

Gasoline service stations__ ... ... ___ do._..

General-merchandise group. . ... do.-_.
Department stores, excl. mail-orderd - ldo...-
Mail-order (cata!og sales) . d
Variety stores__.__.___.._._....
Other gencral-merchandise stores__ .

Liquorstores. oo ... do..--

Estimated sales (scasonally adjusted), total ..__do..._

Durable-goodsstores @ ___
Automotivegroup . __._...._
Motor-vehicle, other autom 1 TS
Tire, battery, accessory dealers.___.__.___

Furniture and applianee group_ ... ._..._
Furniture, homefurnishings stores.
Houschold-appliance, radio stores... _____

Lumbor hm!dmg~maternls dealers. ...
Hardware StoreS. . .- .- oo oo

Nondurable-goodsstores @ ... ...
Apparcl gronup. ..o ooooo__
Men’s and boys’ wear stores.____
‘Women’s apparel, accessory stores.
Family and other apparel stores.
Shoestores. - ... ...

Drug and proprietary stores_ ... .. _.._____
Eating and drinking places.___
Food group.........__._....

Grocery stores._.__.____.
Gasoling serviee stations_ . __.._____..._____

General-merchandise group . ___._______
Department stores, excl. mail-order._
Mail-order (catalog sales).
Variety stores.___.._.__._.___..
Other general-merchandise stor

15,824

5, 564
2, 964
2,786

177

15,777

5,764
3, 280
3, 07
173
849
517
332

063

Liquorstores . ..o oo oo d
r Revised. 1 Advance estimate.

307

15,894

5, 539
3,039
2, 866

172

927
584
343

958
715
244

10, 355
988

15,808

5,689
3,261
3,090

171

838
525
313

935
710
225

13, 866
4, 650
2,626

118

10, 202 |

927
200
368
189
169

13, 686
4.775
2,812
2,688

124
757
293
698
171
8,911

2,927
983

1, 271

15,864
5,421

d 006
1,090

1,514

16, 257
5,798

1,752
940
122
278
412
327

1,201

1,700
932
105
274
388
313

15, 998

5, 500
2,997
2,812

184

899
537
362

979
716
263

10, 498
957

116
282
384
329

15, 526

5, 573
3,066
2, 880

186

846
331
1,024
774

9, 953

1,414
748
90
245
330
318

16, 019

5,514
2 081
2,806

174

899
550
349

968
720
248

15,730

5,230
2,676
2, 507

169

860
518
342

1,006
761
245

716,018

5,356
72,780
2,500

180

908
558
350
960
711
249

10, 662
7

16, 282

116,836

5,516 | _

2,830
2,646
184

112

13,014

202 |

357
332

{Revised series. Estimates of personal consumption expenditures have been revised back to 1952 (see pp. 7 fI. of the July 1956 SURVEY); for data prior to 1952, see the 1954 N ATIONAL INCOME

SUPPLEMENT.
¢ Includes data not shown separately.

*Correction: 1951 monthly average for combined department-store and mail-order sales (old series) shown in the 1955 edition of BUSINESS StATIsTICS should read $927,000,000.



S-10 SURVEY OF CURRENT BUSINESS December 1956

Unless otherwise siated, statistics through 1954 and | __ 1955 — _ 1956

descriptive notes are shown in the 1955 edition of COVOI- . N .
BUSINESS STATISTICS October | X prem-| Dicem-  Jonu- | Febru- | yqaren

Septem- October Novem-

April May June July | August ber ber

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

Al retail stores—Continued
Estimated inventories:
Unadjusted, total. . __

__mil.of dol._| 23,800 { 24,780 | 22,4401 22,790 | 23,840 | 24,540 | 24,880 | 24,450 | 23,510 { 23,300 | 23.540 | r 23,530

Durable-goods stores __.do____| 10,39 10, 930 10,410 10, 870 11, 330 11, 680 11,830 11,490 10, 860 10, 650 10, 400 10,030
Nondurable-goods stores. . .___..___..._.__ do____} 13,500 | 13,850 12,030 | 11,920 § 12,510 | 12,860 | 13,050 | 12,960 | 12,650 | 12,650 | 13,140 |7 13,500
Secasonally adjusted, total ... . ... _____ do..._| 23,200 | 23,590 | 23,900 | 24,080 | 24,210 | 23,820 | 23,880 | 23,900 | 23,830 | 23,800 | 23,750 | 23,430

Durable-goods stores @ . _ _do___.| 10,720 11, 000 11, 230 11, 390 11, 450 11,220 11,100 11, 030 10, 750 10, 650 10, 470 10, 260
Automotive group. . ..._____. do.__.| 399 4,250 4,47 4,680 4,710 4,490 4 380 4,310 4,010 3,960 3, 880 3,630
Furniture and appiiance group_. . _do____ 1,960 1, 980 1,970 1,980 2,010 1, 980 1,980 2, 000 2,010 2, 000 1,990 2,010

Lumber, building, hardware group..._._ do. 0| 2380 2, 360 2,380 2,340 2, 350 2, 360 2, 340 2,320 2,330 2,270 2,190 2,170

Nondurable-goods stores @ ...._............ do_...{ 12,570 | 12,590 | 12,670 | 12,690 | 12,760 | 12,600 | 12,780 | 12,870 | 13,080 | 13,150 | 13,280 | 13,170
Apparel group__. doo.f 2,780 2,760 2,720 2, 660 2, 690 2, 660 2,720 2,740 2,780 2,810 2, 840

Food group ..do..._ 2, 540 2,570 2,570 2, 600 2, 580 2,570 2, 600 2, 680 2,750 2,760 2. 790 2, 810
General-merchandise group____.__.._____ do.... 4, 050 4,080 4,170 4,170 4, 200 4, 100 4,140 4,090 4,160 4, 180 4,220 4,170
Firms with 11 or more stores:
Estimated sales (unadjusted), totalQ _.______ do_... 2, 949 2,994 4,029 2,449 2,464 3,058 2,722 3,014 3,167 2,770 3,052 3,009
Apparel group @ 196 201 316 128 121 222 160 192 200 143 162 194
Men’s and boys’ wear stores_... _doo... 17 20 33 11 9 16 12 14 16 10 10 13
‘Women’s apparel, aceessory stores. _do____ 76 7R 128 48 48 84 61 76 7% 57 68 68
Shoe Stores. ool do.._. 62 59 9N 43 40 78 58 69 75 55 60 74
Drug and proprietary stores_......________ do._.. 65 63 99 62 62 69 63 66 69 67 67 67
Eating and drinking places ___... _do____ 63 6() 63 56 56 61 60 63 66 65 67 65
Furniture, homefurnishings stores_________ do.___ 33 35 33 25 24 30 26 31 29 26 20 27
General-merchandise group @ 874 938 1,470 596 600 792 748 838 867 722 858 857
Department stores S 425 428 622 281 271 366 388 417 430 350 412 425
Dry-goods, other general-merchandise storcs
mil. of dol.. 130 141 221 87 82 117 103 118 127 103 130 126
Variety stores 212 224 456 144 156 215 170 197 211 185 207 206
Grocery stores 1,200 1,175 1,417 1,145 1, 166 1, 389 1,174 1,280 1,377 1,221 1,324 1,274
Lumber, building-materials dealers - 78 70 5 5 52 61 69 75 7 7 81 7
Tire, battery, accessory stores —-do.__. 59 58 85 44 45 55 57 67 74 64 63 57
Estimated sales (seas.adj.), total@._..._._..do__..| 2,820 2, 898 2,916 2.936 2, 905 2, 954 2,914 3,000 2,999 3,019 3,075 3,058
Apparel groupQ oo 189 185 184 176 181 172 185 186 184 193 190
Men’s and boys’ wear stores___. 16 16 14 13 14 14 14 14 15 15 15
‘Women’s apparel, accessory stores. 73 74 70 70 72 66 72 73 70 75 71
Shoe stores__ ... ___....._. . 6 64 60 66 59 65 60 65 64 64 68 66
Drug and proprietary stores. . 66 70 67 66 71 66 68 70 68 70 70
Eating and drinking places..__. _ 62 62 60 62 62 60 61 64 61 63 63
Furniture, homefurnishings stores_._______ 29 28 33 29 28 29 28 30 30 28 29
General-merchandise group @ ... 833 820 861 829 836 839 856 843 862 892 870
Department stores 388 384 417 397 395 416 397 392 405 430 414
Dry-goods, other general-merchan
121 120 124 118 125 115 126 126 125 125 131
Variety stores 216 208 213 208 216 204 218 216 221 224 218
Grocery stores. ____ 1,208 1,240 1,218 1,239 1, 261 1,237 1, 286 1,284 1,294 1,307 1,304
Lumber, building-materials dealers. - 69 69 70 66 69 72 70 69 7 [¢
Tire, battery, accessory stores. ..__________ 59 60 59 57 61 61 62 64 61 58 63
Department stores:
Accounts receivable, end of month: &
Charge accounts _.1947-49=100__ r 152 r 167 r 223 r 183 r 155 r 150 r 149 r152 r 149 r 136 r 138 152
Installment accounts d r 275 r 289 r324 r 322 r 316 r313 311 r311 r310 r 307 r 308 r314

Ratio of collections to accounts receivable:

Charge accounts...__.______________ 47 47 46 43 44 47 43 46 46 44 45 44
Instaliment accounts.. do_._. 15 15 15 14 14 16 15 15 15 14 14 15
Sales by type of payment:

Cashsales..___________ 44 44 46 45 44 44 44 44 45 45 45 44
Charge account sales 43 44 43 42 43 43 43 44 42 42 42 43
Installment sales. .- _________._ ... __ 13 12 11 13 13 13 13 12 13 13 13 13

128 148 212 95 92 111 113 21 119 101 113 131

154 165 255 113 114 146 136 143 131 128 140 152

115 141 206 87 84 91 106 112 114 84 95 125

r 125 147 204 91 87 109 110 119 121 97 113 132
125 147 205 91 90 106 109 114 113 98 110 127
r 149 155 247 114 111 134 132 143 130 129 138 r 139

131 142 211 93 92 112 117 12+ 119 107 124 128
MiInneapols. oo - 126 126 180 83 84 95 109 113 105 91 111 137
New York. 116 13 194 90 85 98 97 108 111 83 90 122
Philadelphia_ 7126 159 213 90 91 111 109 120 117 88 100 131
Richmond. r 141 164 237 95 96 125 122 136 128 111 122 144
St. Louis. __. 135 149 208 95 * 06 r 116 115 129 117 104 r 118 r 130
San Franciseo.._._ r127 145 217 100 97 110 117 120 120 115 126 128

Sales, seasonally adjusted, total U. S.f.___.____ 122 122 123 124 118 122 122 122 124 128 128 129 r 122 » 129

Atlanta_ . ol 148 142 147 147 143 143 144 146 147 160 156 157 ? 144
Boston. 114 116 114 111 111 102 111 112 114 116 118 117 ?114
Chicago. . r 119 121 121 120 112 124 117 120 124 123 126 127 7117
Cleveland. 120 118 119 117 116 116 120 118 118 128 121 127 ? 118
Dallas_____ r 141 136 147 144 139 144 144 145 143 152 148 r 139 7134
Kansas City- - . 125 124 124 123 117 126 124 125 124 130 131 128 ? 123
MinneapoliS. oo R 109 110 110 116 108 112 112 112 114 113 116 129 » 98
New YOorkK. . oo 109 110 110 114 105 107 104 110 115 116 117 120 ? 112
Philadelphia 120 121 122 120 118 116 121 121 125 119 124 127 ? 118
Richmond... r 133 134 132 138 129 137 131 135 134 140 145 140 » 136
St. Louis______ 122 124 125 r127 r 123 r 129 123 129 119 135 129 127 »119 |__
San Franeiseo - ... oo - r127 125 123 129 124 128 131 122 126 132 131 131 2130
r Revised. ? Preliminary. @ Includes data not shown separately.

&'Data. revised for period beginning December 1948; not comparable with former series. Unpublished revisions (prior to October 1955) will be shown later,
tData for 1946-55 have been revised to reflect current seasonal patterns and to allow for changes in the samples used in computing the unadjusted indexes. Revisions beginning with 1946
for total United States appear on p. 24 of the October 1955 SURVEY; unpublished revisions for the districts are available upon request,
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BUSINESS STATISTICS October ber ber ary ary March | April May June July | August ber October bor
DOMESTIC TRADE—Continued
RETAH., TRADE—Continued

Department stores—Continaed

Stocks, total U, 8., end of month:}

Unadjusted ... 1947-49=100__ 145 148 119 123 131 139 142 139 131 130 138 r 145 » 159 |____._...
Seasonally adjusted._ r 130 131 134 137 138 135 136 134 137 138 141 139 P 142 ...
Mail-order and store sales:

Total sales, 2 companies. ... 414, 688 |431, 807 | 570,391 { 286, 607 | 279,770 | 348, 888 | 376,929 | 411.143 | 426,197 | 355, 917 | 421,668 | 405,229 | 440,456 | 482, 564
Montgomery Ward & Co. 103, 018 {7110, 280 | 146, 155 58, 523 62,142 | 83,275 96, 505 93. 587 97,221 79, 888 94,813 | 94,412 | 112,808 | 120, 131
Sears, Roebuck & Co 311,670 ; 321,527 | 424,236 | 228,084 | 217,628 | 265, 612 | 280,424 | 317, 556 | 328,976 | 276,030 | 326,855 | 310,817 | 327,558 | 362, 433

WHOLESALE TRADE
Sales, estimated (unadj.), total __mil. of dol._| 10, 500 10, 600 10, 180 9, 360 9, 540 10, 240 9, 900 10, 650 10, 500 10,060 | 11,120 | r 10,430 11, 700
Durable-goods establishments____ 3, 500 3. 530 3.410 3,120 3,230 3, 540 3,530 3,790 3,790 3, 3,780 3, 560 3,04
Nondurable-goods establishments. . . 6, 910 7,070 6, 770 6, 240 6, 310 6, 700 6, 370 6, 860 6, 710 8, 560 7,340 | 76,870 7,760
Inventorics. estimated (unadj.), total ___________ do_...{ 12,600 | 12,620 | 12,290 | 12,480 | 12,570 | 12,620 | 12,620 | 12,500 { 12,370 | 12,630 | 12,830 | 13,110 | 13,500
Durable-goods establishments. __._. 6, 060 3 6, 080 6, 280 6,470 6, 680 6, 780 6, 760 6, 710 6, 590 6, 530 3 6, 630
Nondurable-goods establishments 6, 540 6, 560 6, 210 6, 200 6, 100 5,940 5, 840 5, 740 5, 660 6, 040 6, 300 6, 510 6, 870
EMPLOYMENT AND POPULATION
POPULATION
Topulation, continental United States:
Total, incl. Armed Forcesoverseasd. ....thousands__| 166,056 | 166,307 | 166, 540 | 166, 766 | 166,995 | 167,211 | 167,440 | 167,649 | 167,858 | 168,091 | 168,360 | 168,638 | 168,921 | 169, 177
EMPLOYMENT
Noninstitutional population, estimated number 14

years of age and over, total®__.__.__._ thousands._| 117,749 | 117,864 | 117,995 | 118,080 | 118,180 | 118,293 | 118,367 | 118,537 | 118,032 | 118,762 | 118,891 | 119,047 | 119,198 | 119, 344
“Total labor force, including Armed Forces_.___ do__._| 70,250 70,164 69, 538 68, 691 68, 396 68, 806 69, 434 70,711 72,274 72,325 71,787 70, 896 70, 905 70, 560
Civilian labor force, total 67,202 67, 206 66, 592 65, 775 65, 490 65, 913 66, 555 67, 846 69, 430 69, 489 68,947 | 68,069 68, 082 67,732
Employed. ._.___._________ 65, 161 64, 807 64, 1656 62, 891 62, 576 63,078 63, 990 65, 238 66, 503 66, 655 66, 752 66, 071 66,174 65, 269
Agricultural employment.___ 7,905 6, 920 5, 884 5, 635 35, 469 5,678 6, 387 7,146 7.876 7, 700 7, 265 7,388 7,173 6,192
Nonagricultural einployment. _.do....| 57,256 57, 887 58, 281 57, 256 57,107 57, 400 57, 603 58, 092 58, 627 58, 955 59, 487 58, 683 59, 000 59,076
Unemployed 2,131 2,398 2,427 2, 885 2,914 2, 834 2, 564 , 608 2,927 2,833 2,195 1, 998 1, 909 2,463

Not in labor force 47,499 | 47,701 | 48,457 | 49,388 | 49,784 | 49,488 | 48,933 | 47,826 | 46,357 | 46,437 | 47,105 | 48,151 | 48,293 | 48,783

Employees in nonagricultural establishments:t

Total, unadjusted (U. S. Dept. of Labor).._...do.___| 51,125 51, 262 51, 996 50, 284 50, 246 50, 499 50, 848 51,197 51,709 50, 896 51,881 | r 52,261 |7 52,421 | 52,418

Manufacturing_____._______._..._ d 17,006 17,052 17,027 16, 842 16, 824 16, 764 16, 769 16,715 16, 809 16,291 17,034 | r 17,121 | 17,222 | »17,127
Durable-goods industries - __. 9, 761 9, 864 9, 886 9,811 9, 776 9, 730 9,795 9, 747 9,764 9,277 9,743 | r 9,788 | 79,960 [ 10,015
Nondurable-goods industries 7,245 7,188 7,141 7,031 7,048 7,034 6, 974 6, 968 7,045 7,014 7,291 | £7,333 | r7,262 | »7,112

Mining, total .. 778 783 783 777 780 783 790 786 812 746 817 r 818 r 810 ?809

etal._______ 105 165 106 106 107 107 109 108 1 85 109 r112 11 »112
Anthracite_.__ 32 33 33 33 34 32 31 27 32 31 32 r32 33 |oeeo o
Bituminous coal. .. 219 221 222 223 225 223 223 224 226 183 228 * 231 r 232 »234
Crude-petroleum a
thousands. . 312 315 316 310 310 314 315 315 329 333 332 327 320 {_ ... .
Nonmetallic mining and quarrying__.______ do___. 110 109 106 105 105 107 111 113 115 115 116 * 116 r 115 »113

Contract construction__._____________ do__..{ 3,031 2,921 2,756 2, 588 2, 588 2, 669 2,853 3,040 3,257 3,270 3,353 | 3,340 | r3,208 b

Transportation and public utilities @ - Ldoo . 4,121 4,139 4, 161 4,083 4,083 4,106 4,121 4,138 4,181 4,148 4,178 | 74,179 [ 4,174
Interstate railroads.._____________ do.._. 1,235 1,226 1,229 1,103 1,188 1,189 1,196 1,208 1,223 1,173 1,185 1,189 | 1,189
T.ocal railways and bus lines. _do___ 114 113 113 112 110 111 111 110 110 109 108 108 107
Trucking and warehousing*__ do__. 794 802 807 780 777 785 783 784 791 789 800 809 820
Telephone 715 735 738 737 743 748 753 755 761 778 780 773 768
Telegraph - 43 42 43 43 42 43 43 43 43 43 43 43 43
Gas und electrie utilities 563 563 563 561 561 563 565 567 577 585 585 580 573

Wholesale and retail trade_._. ~do._._| 10,990 11,213 11, 849 10, 920 10, 819 10, 931 10, 928 10, 985 11,09 11,015 11,047 {11,164 | r 11,288 | »11, 498
‘Wholesale trade... _do .. 2,912 2, 946 2,964 2,925 2,924 2, 926 2, 920 2,920 2,955 2,974 3,002 | r3,003 | r3,023 23, (146
Retail trade @ . _do._.. 8,078 8, 267 8, 885 7,995 7,895 8,005 8, 008 8, 065 8, 136 8,041 8,045 | 78161 | 78 205 8, 452

General-merchandise stores ~do.... 1, 465 1,595 1,984 1,397 1,333 1,384 1,370 1, 395 1,382 1,340 1,347 | 71,424 | r 1,474 1, 598
Food and liquor stores 1, 512 1, 539 1,570 1, 546 1, 551 1, 553 1, 557 1, 567 1, 578 1,575 1,560 1 r1,579 | v 1,603 »1, 622
Automotive and accessories dealers_._.._do. ... 815 822 536 816 811 806 ¢ 804 801 801 802 796 89 787 2796

Tinance, insurance, and real estate._..____.. do.... 2,241 2,238 2,243 2, 238 2,250 § 2,205 2,278 2, 289 2,320 2,342 2,355 | 2,321 [ 2308 72, 30R

Service and miscellaneous @ - - .. ~do....f 5915 5,883 5, 853 5,803 5 818 5,859 5,979 6,041 6,089 6,137 6,137 | 76,105 | 76,044 | 6,003
Hotels and lodging places. ~do_... 479 471 466 458 4467 468 486 492 521 580 583 r 512 476
Laundries. .__.____. IO _do..._ 334 338 331 331 329 330 331 335 339 342 337 334 333
Cleaning and dyeing plants 167 166 163 162 161 163 ¢ 165 169 173 167 162 r 165 167

GOVErnmeNt. ..o . oo 7,033 7,324 7,033 7,084 0 7,122 0 7,130 7,203 7,150 6,947 6,960 { r7,213 | 7,277

Total, scasonally adjusted t.__ 50, 745 50, 948 51, 080 51,127 ' 51,057 51, 327 51, 454 51, 600 51,003 51,702 |~ 51,676 | r 51,869 | »51, 886

Manufacturing_._.______.__ 16, 941 16, 975 16,944 16,879 ;16,804 16,918 16, 909 16, 877 16, 460 16,890 |~ 16,864 | r 17,027 | »17,020
Durable-goods industries. . _ 9, 815 9, 850 9, 833 9,766 ¢ 9,703 9, 799 4, 766 9,752 9,392 9,784 | 79,779 | 79,922 29, 968
Nondurable-goods industries_ ... _____ do_.._ 7,001 7,126 7,125 7,111 7,113 | 7,101 7,119 7,143 7,125 7,068 7,106 | r7,085 | 7,105 »7, 052

Mining 778 779 779 77 780 | 783 798 794 808 750 809 r 814 r 810 »805

Contraet construction_______. 2,833 2, 822 2,827 2, 876 2,024 ¢ 2,066 3,003 3,055 3,132 3,056 3,076 | r3,078 | 3,082 v3, 078

"Transportation and public utilities._ 4,110 4,128 4,136 4,145 4,131 | 4,127 4,128 4,141 4,164 4,117 4,147 | t4,149 | 74,163 »4, 151

Wholesale and retail trade___..._..__ 10, 921 10, 953 11,020 11,083 11, 105 111,027 11,120 11,110 11,162 11,152 11,211 [~ 11,164 | r 11,217 | »11,232

Finance, insurance. and real estate. 2,252 2,249 2,254 2, 261 2,213 1 2,216 2,278 2, 289 2,297 2,296 2,320 | r2,321 | 72,320 22, 320

Service and miscellaneous.___ 5, 886 5,913 5,942 5,952 5, 967 { 5,979 5,79 5, 981 5, 999 6,017 6,017 | 76,015} 6,014 26, 033

Government. _ e 7,004 6, 960 7,015 7,042 7,068 1 7,095 7,103 7,175 7,161 7,155 7,232 ) 7,271} r7,236 7,247

t
Production workers in manufacturing industries: |

Total (U. S. Dept. of Labor)t..._...___. thousands..| 13,440 13,487 13,451 13, 260 13,212 l 13,125 13,114 13, 036 13,078 12, 514 13,245 | r 13,335 | r 13,448 | r13, 338

Durable-goods industries______._._..__._._.. do_.._ 7,721 7,829 7,838 7,751 7,602 ) 7,621 7,674 7,613 7,602 7,081 7,041 | 7,583 | 7,758 »7,795
Ordnance and aceessories_ ... do__._ 89 89 87 87 86 1 84 84 83 83 82 80 T 82 r 81 »31

r Revised.

» Preliminary.
shown,

1 See corresponding note on p. S-10.

' Revised estimates for July 1953-December 1954 are available upon request.

Q@ Includes data for industries not

@ Data beginning May 1956 are derived from an expanded sample of about 35,000 households in 330 areas. Data through April 1956 from the previous sample can be used as a continuous
series with the estimates beginning May 1956 but some allowance should be made for the sample expansion in interpreting April-to-May net changes,
sample, in order as shown above (thous.): 118,537; 70,604; 67,739; 65,159; 7,160; 57,999; 2,580; 47,933. Beginning July 1955, estimates relate to the calendar week which contains the 12th of the
month (except December 1955 estimates which cover the week of Dec. 4-10); earlier datarelate to the calendar week containing the 8th of the month.

t Data beginning 1954 for employment, hours, and earnings have been adjusted to the 1st quarter 1955 benchmark and are not comparable with previousty published figures.

Figures for May 1956 based on former

Revised data

for 1954-April 1955 may be obtained, within the next few weeks, upon request to the U. S. Department of Labor, Bureaw of Labor Statistics, Division of Manpower and Employment Statistics.

*New series.

Figures relate to establishments primarily engaged in local or long-distance trucking, transfer, and draying services or in the storage of farm products and other goods-
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SURVEY OF CURRENT BUSINESS

December 1956

Unless otherwise stated, statistics through 1954 and 1955 1956
descriptive notes are shown in the 1955 edition of Novem-| Decem-| Janu- | Febru- Septem- Noven-
BUSINESS STATISTICS ber ber ary ary April May June July ll))er i ber
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg. industries—Continuedt
Total (U. S. Dept. of Labor)—Continued
Durable-goods industries—Continued
Lumber and wood products (except furniture)
. thousands. . 685 654 635 635 642 667 696 638 7 681 » 635
Sawmills and planing mills___._._._._____ d 364 353 346 348 350 359 369 366 r359 | 362 _____.__
Furniture and fixtures_________ 327 325 322 322 315 311 311 304 321 » 316
Stone, clay, and glass products.. 480 474 468 466 478 480 484 473 T 478 » 481
Prmnry metal industriesQ ... . __ - 1,133 1,141 1,141 1,138 1,136 1,117 1,118 743 r 1,126 » 1,135
Blast furnaces, steel works, and rolling mllls
thousands. _ 564 567 567 567 568 557 564 211 rET2 | B6O L. ...
Primary smelting and refining of nonferrous
metals__ ... thousands. . 54 54 54 54 55 55 56 57 r50 | B8 ...
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands_. 932 928 913 899 895 881 870 825
Machinery (except electrical) ... .._.._____ d 1,225 1, 250 1, 261 1,274 1,292 1,281 1,278 1,254
Electrical machinery_ ___.___ 866 868 854 849 874 872 866 854
Transportation equipment Q 1, 446 1,471 1, 449 1,392 1,332 1,295 1, 269 1, 250
Automobiles. .. .__________ 784 796 772 713 655 613 574 561
Aireraft and parts...__.______ .- 510 516 517 519 512 513 523 523
Ship and boat building and repairs. 100 105 106 106 110 113 116 114
Railroad equipment.___________.___ 44 46 46 46 48 48 47 44
Instruments and related products. - 230 231 230 231 231 231 231 229
Miscellaneous mfg. industries_ _.._......__. 418 408 392 400 394 395 395 381
Nondurable-goods industries. . ___._____..... do___. 5,658 5,613 5, 509 5, 520 5,440 5,423 5,476 5, 433
Food and kindred produets @ - - 1, 139 1,079 1,022 1,013 1,023 1,051 1,104 1,158
Meat products. __ 269 270 264 259 256 258 262 265
Dairy produets... 71 69 67 68 74 77 81 83
Canning and preserving. 204 161 141 140 147 159 188 238
Bakery products. - 175 175 170 169 170 172 175 174
Beverages._.._........ R, 120 116 110 110 117 120 129 132
Tobacco manufactures. ... .._o_........ 104 101 95 90 79 80 80 77
Textile-mill products @._..._ - U8 1,000 991 989 971 963 960 922
Broad-woven fabric mills__ 441 443 443 440 436 432 432 414
Knitting mills 212 208 203 205 200 202 204 198
Apparel and other finished textile products
thousands. . 1,120 1,122 1,105 1,131 1,068 1,049 1,049 1,020
Paper and allied products. ._.._._._....._. do____ 466 465 458 456 460 462 466 461
Pulp, paper, and paperboard mills_. . __ do.__. 234 234 232 230 232 234 238 236
Printing, publishing, and allied industries
thousands.. 547 515 538 | 540 547 547 549 544
Chemieals and allied produects. d. 555 556 556 | 558 569 559 552 544
Industrial organic chemicals__ 218 219 220 ¢ 221 221 220 219 213
Products of petroleum and coal. 172 171 171 1 170 171 172 175 170
Petroleum refining_ . ___.__ 130 13¢ 130 129 130 130 132 134
Rubber produets.____. 228 231 230) 225 219 216 209 208
Tires and inner tubes_.__ 94 M 94 93 92 92 90 90
Leather and leather products.. 330 346 345 350 332 325 334 330
Footwear (except rubber)_ ___._____..___ 209 226 228 230 218 214 219 216
Production workers in manufacturing industries, ,
scasonally adjusted: : .

Totalt i thousands. . 13, 379 13, 399 13. 356 13, 263 13,251 13, 224 3,149 12, 693 * 13, 080 | ,
Durable-goods industries._ 7,781 7,800 7,770 7,681 7,675 7,633 7,592 7,197 r 7,571 \ 7. 746
Nondurable-goods industries. 5, 508 5, 599 5, 686 5, 582 5, 576 5, 591 5, 557 5, 496 r 5, 509 | 25,484

Production workers in manufacturing industries: !

Indexes of employment: !
Unadjusfed ..o 1947-49==100._ 109.0 108.7 107.2 106.8 106. 0 105. 4 105.7 101.2 r107.8 T o»107.8
Seasonally adjusted-.- oo do.__. 108.2 108.3 108.0 1 107.2 107.1 106.9 106. 3 102.6 .01 7 105.7 21 »107.0

Misecllaneous employment data: i :

Federal civilian employees (executive branch): ! ;

United States, continental ____________ thousands. . 2,142,2 112,410.0 | 2.130.0 : 2,134.0 2,142.1 § 2,150.0 | 2,166.6 | 2, 182.0 2,169.1 | PO
W athngton D. C., metropolitan area___.._ do- .- 209.6 | 1214.6 207. 6 207.9 207.8 207.6 211.7 212.8 209. 2 [
Railway cmploy ces (claqs I steam railways):
Total e thousands. - 1,107 1,103 1,078 1,075 1,083 1,007 1,110 1,058 1,075 . L062
Indexes:
Unadjusted 83.6 83.0 81.1 80.7 81.3 82.4 83.4 80.0 80.7 ?7Y.7
Seasonally adjusted .. 85.5 84,8 80.3 80.8 82.4 81.3 81.6 78.3 80.5 i P8LS
PAYROLLS
Manufacturing production-worker payroll index, un- |
adjusted (U. 8. Dept. of Labor)t.______1947-49=100.. 163.8 163.7 159.1 157.7 158. 2 157.3 158.2 151.0 *165.8 3 ‘ »167.6
LABOR CONDITIONS i
Average weekly hours per worker (U, S. Dept. of |
Labor):t i
All manufacturing industries --.-hours_. 41.2 41.3 40.7 40.5 40.4 40.3 40.1 40.2 40.1 40.3 40.7 r40.7 © 240.6
Average overtime* ______ oo e e 3.0 2.8 2.7 2.7 2.6 2.7 2.6 2.7 3.1 31, r30
Durable-goods industries_ . 41.2 41.0 44,9 41.1 40.8 40.8 40.7 40.8 41.4 r41.5 © »4L5
Average overtime*__ 3.1 3.0 2.9 2.9 2.8 2.9 2.8 2.9 3.3 r3.3 ] r3.4
Ordnance and accessories _do_ 41.3 41.6 41.3 41.8 41.8 41.6 41.7 41.2 r42.1 42,4 1 r42.6
Lumber and wood products (except furniture)
hours. . 40.4 41.0 40. 2 40.0 .6 39.9 40.1 40.5 40.3 41.4 r40.9 ?39.8
Sawmills and planing mills_ ... __. d 41. 4 41.6 40.6 40.1 .8 40.0 40.7 41,1 40.3 41.2 ©40.5 | 40.5 . . ...
Furnitore and fixtures .....____ 42.0 42.3 40.8 41.1 .0 40.2 39.9 40.3 40.2 41.1 r41.3 »40.2
Stone, clay, and glass produets. 41.6 41.9 40.9 41.0 . 41.1 41.5 41.4 41.0 41.3 41,1 ?41.2
Prlmary metal industries @ do_.. 41.6 41.9 41.9 41.1 41.2 41.0 40.9 40.3 39.7 41.2 741.1
Blast furnaces, steel works, and rolling mills’
hours. . 40.7 41.3 41.8 40.4 40.4 40.6 40.7 38.9 r41.2 | 40.5 {.........
Primary smelting and refining of nonferrous !
metals ... hours. - 41.1 41.3 41.5 40.9 41.6 41.3 41.3 41.7 41.6 2
Yabricated metal prod. (except ordnance, ma- ;
chinery, transportation equipment).___hours.. 41.9 41.9 40.9 41.1 41.1 40.8 410 40.8 r41.7 8| r41.2
Machinery (except electrical) .- _..._.__.._ do---- 42.4 43.2 42.7 42.6 42.5 42.2 42.0 41.7 rd42.2 l ?41.8

r Revised. » Preliminary. 1 Includes Post Office employees hired for Christmas season; there were about 280,000 such employees in continental U, 8. in December 1955.

1See note marked ““‘{’* on p. S-11. ¢ Includes data for industries not shown.
*New series. Overtime hours (in excess of hours for either the straight-time workday or workweek) for which premiums were paid. Weekend and holiday hours are included only if pre-
mium wage rates were paid; hours for which only shift differential, hazard, incentive, or other types of premiums were paid are excluded. Data prior to January 1956 are not available.
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Unless otherwise stated, hstatlstlcs ltlhlroug;l 1354 am}_ 1955 . 1956 —
descriptive notes are shown in the 1955 edition o N,
BUSINESS STATISTICS October | Nqver-| Decem- ) Jonu- | Febit- | apareh | April | May | sune | July | August Septem-| oetoper | NoTem
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weckly hours per worker, ete.—Continuedt
All manufacturing industries—Continued
Durable-goods industries—Continued
Electrical machinery. .. ____________ hours.. 41.6 41.6 41.5 40.9 40.6 40.7 41,0 40.7 40.6 40.1 40.5 41,1
Transportation equipment @ __ _do__.. 41.5 42.7 41.9 40.6 39.9 40.4 40.6 39.6 39.9 40.8 40.8 r41.3
Automobhiles. - __________ _do__._ 41.9 44.1 421 39.9 38.4 39.5 39.9 37.6 38.3 39.9 39.7 40.6
Aireraft and parts. ____._._._____ _do._.. 41.5 41.6 42.2 42.0 42.0 41.7 41.7 41.8 41,7 41.9 42.2 r42.3
Ship and boat building and repairs......do.__. 39.0 38.3 39.7 39.0 39.3 39.4 39.8 40.3 40.1 40.0 39.9 39.8
Railroad equipment______________ ..do.... 39.8 40.2 41.2 40.5 40.4 41.0 40.8 40. 4 40.2 41.0 38.5 r40.7
Instruments and related products _do._..| 4L.4 41.5 41.4 40.8 41.0 40.8 41.1 40.8 40.6 40.5 40.7] r41.0
Miscellaneous mfg. industries_ .. __._..____ do__.- 41.3 41,1 41.2 40.5 40.6 40.4 40.5 40.2 40.1 39.6 40.2 740.3
Nondurable-goods industries 39.9 39.8 39.6 39.2 39.1 39.2 39.4 39.6 r39.8
Average overtime*_______ _ 2.7 2.5 2.5 2.4 2.3 2.4 2.5 2.5 2.8
Food and kindred products ¢ . do.... 41.6 41.5 41.8 41.5 40.7 40.6 40.2 40.6 41.2 41.2 41.4 | rd2.2
Meat products. ..do_... 42.8 4.5 44.5 43.8 41.3 41.6 40.3 40.8 41.8 41.5 410 | r42.8
Dairy products. . _do.... 43.0 42.5 42.6 42.7 42.8 42.7 42.3 42,8 43.6 43.4 42.7 42.9
Canning and preserving. . _do____ 39.9 36.5 38.3 38.8 38.4 37.5 37.3 38.4 39.0 39.7 42.0 | r42.9
Bakery products_______ _do_... 41.0 40.9 40.8 40.4 40.5 40.3 40.3 40.7 40.9 41.0 40.5 40.9
Beverages. oo do___. 40.0 39.9 39,9 39.7 39.8 39.9 40.0 40.2 40.8 41.3 40.8 r39.9
Tobacco manufactures 41.2 38.2 39.2 38.1 36.6 37.8 37.9 38.8 39.2 38.8 30.1| r40.9
Textile-mill products @ - _do___| 40.8 41.2 41.2 40.4 40.5 39.9 39.3 38.9 38.7 38.7 39.21 r39.3
Broad-woven fabric mill R 41.2 41.6 41.8 41.1 41.0 40.7 40.2 39.7 39.1 38.9 39.3 39.5
Knitting mills 39.4 39.6 38.9 37.8 38.6 37.8 36.7 37.2 37.5 37.4 380 r31.8
Apparel and other finished textile products
hours.. 37.2 37.0 7.1 36.5 37.4 36.7 36.2 35.7 35.5 35.8 36.5 136.0 36.5 1 »35.0
Paper and allied produects. ._____._____.___ 43.5 43.5 43.6 43.1 42,7 43.0 42.8 42. 4 42.7 43.0 42.6 r43.0 43.0 » 42,8
Pulp, paper, and paperboard mills_ 44.6 44.9 45.1 4.8 4.1 44.4 4.2 43.9 4.2 4.6 43.9 4.1 “
Printing, publishing, and allied industrics
hours..; 39,1 39.1 39.6 38.7 38.6 39.0 38.8 38.7 38.6 38.6 38.8 39.0 | r39.21 »r33.9
Chenticals and allied products.___ 41.5 41.7 41.8 41.4 41.3 41.2 41.2 41.3 41.3 41.1 40.9 | T4L4 | r4l.2 | »4L3
Industrial organic chemicals. . 40.8 41.3 41.4 41.2 40.9 40.7 40.8 40.9 41.3 4.0 40.7 ) r4L1 40.8 ..
Products of petroleum and coal. 41.6 41.0 41.0 41.3 40.7 41.2 41.2 40.7 41.1 41.8 40.9 | T4L7 | r40.9 | r4L6
Petr-leum refining._________ 41. 4 41.0 41.0 41.3 40.5 40.6 41,3 40. 5 40.7 41. 5 40.5 r41.4 40.6 1. ____..
Rubhber products______ 42,0 42.4 41.3 40,7 40.1 39.5 39.9 30.9 30.5 39.7 40.2 r40.5 r40.8 40, 4
Tires and inner tubes. ._.___ 42,0 42.0 39.8 40.4 39.4 38.9 39.2 39.7 39.3 39.1 40.0 740.2 40.2 1 _______.
Leather and leather products. 37.6 37.9 39.1 39.0 39.5 38.2 36.6 36.5 37.3 38.0 37.6 | r36.9 r36.8 | 236,06
Footwear (exeept rubber) oo 36.6 37.0 38.8 39.0 39.7 38.2 36.0 35.8 36.7 37.9 37.1 r36.0 3.7 | .
Nonmanufacturing industries: i
Mining:
Metat 42.8 42.4 43.0 43.2 42,5 41,9, 424 43.2 42.7 12.3 40.1 42.6
Anthracite. . . __ 35.7 32.9 34.6 35.1 33.3 28.3 | 30.9 20,2 33.7 35.6 33.3 33.8
Bituminous coal 37.4 36.1 39.6 38.6 38.5 38.2 ! 37.8 38.0 38.1 36.1 37.0 r37.9
Crude-petroleum and natural-gas productlon
Tetroleum and natural-gas production__hours_. 41.0 40.4 40.4 42,0 40.3 40. 4 41.3 40.3 40.0 41.9 40.6 | 42,4
Nonmerallic mining and quarrying__..____do____ 45.6 44.8 44.0 43.0 43.5 43.0 4.4 45.1 45.9 45.6 45.2 45.8
Contract construction __.__.______ cdoo 37.3 35.4 36.7 35.6 36.0 35.0 36.5 37.2 38.1 37.9 38.1 38.4
Nonbnilding eonstruction do 41. 4 38.6 39.4 38.5 38.7 37.5 39.2 40.7 42.3 42. 4 42.4 T42.8
Building eonstruetion. . ___________________ do.___ 36.3 34.7 36.1 35.1 35.5 31.6 36,0 36.5 37.2 37.0 37.2 37.4
Transportation and public utilities: i
Local railways and bus lines 42,4 42.9 43.7 42,5 42.8 42,9 2.7 43.5 43.8 43.3 43.3 743.0
’I slephone. 39.9 40.2 39.7 39.4 39.1 39.1 ) 39.1 39.0 39.3 39.9 39.4 39.9
Tolegraph . 42,2 41.9 42,0 41.7 41.6 41.7 | 42.0 42.6 42,3 42.2 42.5 42.0
Gas and clectrie utilit 41.6 41.5 41.4 41.4 41.1 .17 413 41.1 41.3 41.4 41.2 41.4
Wholesale and retail trade i
Wholesale tmd( ,,,,,,,,,,,,,,,,,,,,,,,,,,, do.... 40.7 40.7 40.8 40.6 40.3 10.2 40.2 40.3 40.3 40.5 40.3 40.6 40.5 ...
Retail trade {cxeept eating and drinking placos) Q
38.8 38.6 39.4 38.6 385 38.4 38.4 38.3 38.7 39.1 39.1 38.5 38.2
General-merchandise stores 34.8 34.5 37.1 35.0 34.9 34.8 34.6 34.4 35.0 35.5 35.6 34.9 34.6
Food and liquor stores . 38.1 37.8 37.9 37.3 37.3 37.3 37.2 37.2 38.1 38.6 38.3 r37.6 37.2
Automotive and aceessories dealers__._ . _do.___ 43.7 43.7 44.0 43.7 43.6 43.8 43.8 43.6 43.7 43.9 43.7| r43.6 43.9
Service and miscellancous:
Hotels, year-round .. . 41.5 41.6 41.6 41.2 41.0 41.2 41.3 40.8 40.8 41.0 40.8 r41.0 41.0
Laundries ... ___ 40.6 40.3 40.5 40.3 40.1 490.1 40.5 40.9 40.9 40. 4 39.9 7 40.2 40.2
Cleaning snd dyeing pla 40.2 39.5 39.6 38.8 38.7 39.0 39.9 41.2 40.7 39.6 38.1 r39.8 39.8
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stOppages_. oo oo . number . 431 242 150 250 250 250 350 450 350 400 350 325 325 |._..o._..
Workers involved. __ thousands. . 214 84 61 85 70 50 140 190 115 620 125 150 hE: TU
In effect during month
Work stoppages. _ .- oo number.__ 654 451 303 350 350 350 450 550 500 550 550 550 525
Workers involved _thousands. . 292 201 178 190 190 175 210 280 235 710 725 215 190
Man-days idle duringmonth__._.____ .. ____ do._..| 2,470 2, 630 2,340 2, 000 2,200 2,000 1, 500 2, 800 2,100 | 13,600 3, 200 1, 500 1,000
U. 8, Employment Service placement activities:
Nonagricultural placements. ... ____. thousands. . 587 504 431 432 402 50 504 567 558 519 577 50t 599 ... ...
Unemployment compensation, State and UCFE pro-
grams (Bureau of Employment Security):
Initial claimse ... thousands.__ 794 937 1,193 1,349 1. 049 936 984 993 863 1,119 837 761 834 oo
%mm;:d unvmp](tvymmlt, weekly averages. ... do___. 800 881 1,144 1,491 1,535 1.472 1,359 1,255 1,178 1, 209 1,059 988 878 1,013
cnefit paynsents:
Beneliciarics, weekly averaged.. .o ... do_. 672 685 861 1,202 1,309 1,313 1,219 1,064 1,072 976 932 889 752
Amount of paymentsg ... ____._.__ thous. of dol._ 70,091 74,674 95,153 | 135,722 | 143,923 | 151,995 | 133,926 | 125,786 | 116,040 | 111,708 | 112, 207 94,919 91,476
Veterans” uncemyployment allowances:
Initial claimsg thousands. . 20 27 32 36 29 25 20 20 29 Loy 127 t18
Insurced unempioyment, weekly average. . R _ 35 37 47 58 | 61 ¢ 57 4 44 ! 35 37 41 42 36
Beneficiaries, wee l\!\ AVerage. oo _._____._ do 42 40 51 66 3 72 59 44 46 48 52
Amount of payrments. . ________ thous. of dol..| 4,243 4,132 5,230 6,726 7,050 7204 5,722 4, 694 4,452 4,970 5,630 4, 499
! ! |
TLabor turnover in mamifacturing establishments: ! | '
Accession rat: _.monthly rate per 100 employees. . 4.1 3.3 2.5 3.3 3.1 3.1 3.3 3.4 4.2 3.3 3.8 4.1
Separation rate, total il 3.5 3.1 3.0 3.6 3.6 3 3.4 3.7 3.4 3.2 3.9 T4
Discharge .. .3 .3 .2 .3 .3 .3 .35 .3 .2 .3 .3
Lay-off. 1.2 1.2 1.4 1.7} 1.8, 1. 1.4 1.6 1.3 1.2 1.2 1.4
Qu 1.8 1.4 1.1 1.4 1.3 1. 1.5 1.4, 1.6, L5 2.2 2.6
Military and miscellancous. . .2 .2 .2 L2 .2 .2 L2 .2 .2 .2 .2

r Reviged. » Preliminary.
tSee note marked “1'" on p. S-11.
< Includes dara for industries not shown.

*New series,

1 See note marked *“§"".

See note on p. 8

' Data for the UCFE program are included in initial elaims, beneficiaries, and ‘benefit payments effective January 1955 and in insured unemployment effective March 1955,

§ Beginning July 1656, figures include transitional claims w hich are excluded from earlier data.

In June 1956, the number of transitional claims totaled 267.
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SURVEY OF CURRENT BUSINESS

December 195G

Unless otherwise stated, statistics through 1954 and‘_ 1955.. I!E(_i“
descriptive notes are shown in the 1955 edition o » N B . R o
BUSINESS STATISTICS October | Nqvem-| Decem- | J ana F;‘r’;“ March | April | May | June | July | August | STPEM octoper | Novem:
EMPLOYMENT AND POPULATION—Continued
WAGES
Average we;zk]y gross earnings (U. S. Department of
abor):
All manufacturing industries _.dollars..| 78.50 79.52 79.71 78. 55 78.17 78.78 78.99 79. 00 79.19 79. 00 79.79 81.40 | r82.21 | r82. 42
Durable-goods industries. _ _..do___. 85.07 85. 69 86, 52 84.87 84,05 84.25 85.49 84, 86 85.27 84.25 85.68 | 788.60 | r83.23 | »8064
Ordnance and accessories_ . _..._..__.____. do. 85.28 86.73 86. 73 87. 56 88.19 88.80 90. 29 90,71 91. 52 91.74 90.64 | 93.88 | r95.40 »96.70
Lumber and wood products (except furmture)
dollars. _ 71.10 68. 28 68.47 66,73 66. 80 67.72 70. 22 71.38 73.71 72. 54 74.93 ) r74.44 | r73.03 | »69.65
Sawmills and planing mills__._._._______ do.___ 71. 80 69. 97 69. 89 67. 80 67.37 69. 25 70. 80 73.26 75.62 73.75 75.81 | r74.52 737Vt .
Furniture and fixtures___..__. _..do___.{ 69.96 69.30 69. 37 67.32 67. 82 68. 47 67.13 66. 63 67.70 67.13 69.87 | r70.62 | 71551 »69.14
Stone, clay, and glass produets..__________ do___. 78.77 79.04 79.19 78.12 77. 90 78.31 79.32 80. 51 80.73 80. 36 80.95 | r80.97 | r81.97 | »81.99
13
Primary metal industries Q... _.____.__ do_ 96. 10 96. 10 97.21 97.63 95. 35 95,12 96. 00 95, 53 95.71 91. 48 93,60 1 r100.12 | r98.74 . » 99 &7
Blast furnaces, steel works, and rolling mills” :
dollars_.|  99.06 99.72 | 101.60 § 103.25 99. 38 99. 14 99.79 | 100.69 | 100.94 96. 47 97.14 | r107.53 | 104.49 ;
Primary smelting and refining of nonferrous :
metals_ ... ..l dollars..| 88.99 88.37 88.80 89. 64 88.34 88. 99 89. 86 89. 62 90. 45 93. 41 91. 39 94.85 93.94 |
Fabricated metal prod. (except ordnance, ma- ;
chinery, and trans. equip.)...__..___._ dollars..| 85.67 85. 06 85. 06 83.03 83.02 83.23 83.84 83.23 84. 46 83. 64 84.25 | r87.99 | r89.03 | r87.34
Machinery (except electrical).. - 90. 10 91.16 93.31 92. 66 92. 44 92,01 92. 65 92.00 91. 98 91.74 92,16 | r94.95 | r94.73 ; » 94,47
Electrical machinery.......__. 79.46 79. 46 79. 68 78.94 78.36 78.96 80.36 80,18 79.98 79. 40 80.60 | r83.02 | r83.64 ; »83.43
Transportation equipment @ . . .....__.__.. 94. 21 98. 21 95. 53 91.35 89.38 90. 90 91. 76 89, 89 91.387 93. 84 94.25 | r97.88 { r99.96 ; »104. 50
Automobiles.______ 98, 05 104. 96 98. 09 90. 97 87.55 89. 67 90. 97 85,73 88. 47 92,97 93.30 | r99.47
Aireraft and parts_. 91.30 91, 52 93. 26 02.82 92.82 92. 57 93. 83 9447 94. 66 95. 95 07.06 | r97.71
Ship and boat building and repairs.____ 84.24 82.73 86.15 84.63 85.28 86. 68 87.16 88.26 89.02 88. 80 90.17 90.35
Railroad equipment________.___________. 91. 54 93. 67 96. 41 94.77 94.13 95. 53 95. 88 94, 54 95. 27 97.17 89.71 | r97.68
Instruments and related products......._.do.._.| 80.32 80. 51 80.73 79.97 80. 36 80. 38 81.38 81,19 80.79 81. 41 82.21 | r83.64
Miscellaneous mfg. industries. . .._.__._.__ do___. 69. 38 69. 46 70. 04 69. 66 69. 43 69. 89 70. 47 69,95 69.77 68. 90 69.95 | r70.53
Nondurable-goods industries. - ... _._____ do____ 69. 32 70.12 70. 30 69. 65 70. 49 70.17 70.38 70.95 71.71 71.68 | r72.44
Food and kindred products@ .. _..do.__| 7322 74.70 75. 66 74. 48 75.11 74.37 75.11 76.22 76,22 75.35 | r76.80
Meat products. . ._________ 87.74 94, 34 93. 01 85.08 86.11 83. 42 84. 46 86. 94 86. 32 84.46 | r89.45
Dairy products.__ - 72.24 71.83 72.42 73.62 73. 44 73.18 73.62 75. 86 75.95 74.30 | r75.93
Canning and preserving. 59.05 53. 66 57.83 58.75 59. 63 59. 68 60, 67 60. 06 61,54 65.52 | r67.35
Bakery products. - - - 71.34 71.98 71. 40 72.09 71.33 .73 73.26 74.03 74. 21 73.71 74. 85
Beverages. ..o 82.00 82.19 82. 59 82.7 84. 59 84. 40 84,82 87.72 89. 62 88.13 | r85.39
Tobacco manufactures. « .. cooooaooo_. 51.09 50,81 53.70 52. 96 50.87 55. 57 56. 47 58,20 59.19 5513 | 756.03 ! r3425  »5515
Textile-mill produets@ ... 57. 53 38. 50 58, 50 57.37 57. 51 57.06 56, 20 56,02 55.73 55. 7 56.45 | 756.99 | r39.60  r60.15
Broad-woven fabric mills_. 56. 44 57.41 57.27 56. 31 56.17 56,17 55.07 55.18 53.96 53. 68 54,23 | 7 54.51 38, 46
Knitting mills_ do- 53.19 53.46 52. 52 51.79 52.88 53.30 52.11 52.82 52.88 52.73 53.58 | r53.68 34,77
Apparel and other finished textile products
dollars. _ 5. 59 50. 32 50. 83 50. 37 51. 61 52, 4% 5177 50. 69 51.12 51.91 53.20 ) r52.92 .02
Paper and allied produets. ... ... do..__{ 8135 81.35 81.97 81.46 79.85 81.27 81.32 80. 98 82.41 84,28 83.92 1 r84.71 4 r85 14
Pulp, paper, and paperboard mills. ._._.do____ 88.31 88.90 89.75 89. 60 87.32 88. 80 88. 40 88. 68 90. 61 93. 21 92.19 93.05 93.49 ... -
Printing, publishing, and allied industries {
dollars. . 92. 67 92, 28 94.25 91.72 91.87 93.60 1 93.51 93. 65 93.80 93. 80 94.28 | r95.94 1 r96.04 | 290402
Chemicals and allied produets............. do.__.| 83.42 85.07 R4.85 84.87 84.67 84.46 | 8528 86,32 87.14 87.54 7.12 | r88.18 | r87.34 | »87.97
Industrial organic chemieals_.._____ ... do._..| 813 90. 03 90. 25 90. 23 89. 57 89.54 | 90.98 91. 62 93.34 93.07 92.30 | r94.12 93.02 ...
Products of petroleum and ecoal..._._._.__.do_._. 09. 84 08. 81 98. 40 99. 95 99.72 103.82 1 104.65 | 102.97 | 104.81 107.01 103.89 | £ 108.00 | r 105.11 . » 108. 1§
Petroleum refining . ___.___ 103.09 102,91 102,69 103.66 103. 68 107. 18 110. 27 107.73 108.67 111.22 107.73 | r 111.78 10881 5 ...
Rubber products__.___ _do. 89. 04 02,01 £7.01 85, 81 84,93 85, 70 86.18 84.93 86, 15 87.64 1 r89.51 | r90.17 : »89.28
Tires and inner tubes._..__ ~do. 103. 74 106. 26 101. 00 97.71 97.25 98. 00 99. 65 98. 25 98,14 101.20 | r 102. 51 102.91 ' .__
Leather and leather products.. _.doo .. 53. 39 54. 58 56, 55 57. 67 56. 92 54. 90 54.75 55.95 57.00 56.40 | r55.72 | r35.94 ! 556 00
Footwear (except rubber) _____.._._____ .. do.... 49.41 50. 69 54.21 55. 98 55,39 52.20 5191 53.22 54.96 54.17 | r52.56 52,12 1 eman
Nonmanufacturing industries: i
Mining: !
Metal. oo e e 97, 58 96, 25 %, (4 08.93 96. 48 95.11 96,67 8. 50 97. 36 96, 02 92.63 | = 100. 54 i
Anthraeite. . _____ R 93. 53 83.90 88, 23 91. 96 85. 58 71.32 80. 34 70. 66 88.63 92. 20 87,25 &7.88 -
Bituminous coal . 99. 86 96.03 105. 73 104, 22 103. 18 102,38 105. 46 106. 02 107.82 | 102,16 102.49 | 7 106, 12 !
Crude-petroleum and natural-gas production: |
Petroleum and natural-gas production |
dollars__ 96, 35 94,13 G413 99. 96 07.93 99. 38 103. 25 99, M 99. 60 106. 01 100.28 | r107.70 I
Nonmetallic mining and quarryi .. N 84. 36 82.43 R0, 06 K0. 41 81.35 81,27 83.92 85,69 88. 59 88.01 87. 69 89.77 i
Contract construction_. ... __. do_._. 98.10 93. 81 97. 99 95. 41 96. 84 94. 50 98.10 | 100.44 { 103.25 | 103.09 | 1M.78 | r 106.37
Nonbuilding construction._ . 99. 36 92. 64 04. 95 93.17 94. 43 91.88 94. 86 99. 31 104. 90 105.15 106,42 {7 108, 28
Building construction - 98. 01 94. 04 98.19 96. 17 7. 27 95.15 99. 00 100. 74 103. 42 103. 23 104. 53 106. 22
Transportation and public utilities:
Local railways and bus lines - 80. 56 {1, 51 83,03 R1. 60 82, 60 83.23 83.27 84.83 85. 85 85.73 85.30 | r85.14
Telephone - 73.42 75. 58 73.84 73,28 71.94 71,94 72. 34 72.15 73.10 74.21 72.89 74.21
Telegraph._____ - 79. 34 78. 35 78. 96 7840 78.21 78.81 79. 38 80. 94 85, 87 85,24 86, 28 R5. 26 {
Gas and electric utilities_ - 89. 02 89.23 89.M K9 42 88. 37 89.19 o). 43 90. 42 91. 69 92, 32 0188 | 79274
Wholesale and retail trade: ;
Wholesale trade ... ... ___.._.._. do 78. 96 78. 96 79. 56 79. 58 78,90 80. 00 80. 80 81. 00 81. 41 82,22 81,41 §2.82 R2.22 ¢ ..
Retail trade (except eating and drinking places) © :
dollars. . 58. 08 &8, 67 5R.71 5. 44 50,29 59, 14 50, 60 50.75 61,15 62,17 61,78 61,22 i
General-merchandise stores___...._.__... do.._. 41.76 40. 71 43. 04 43.05 42. 5% 42.11 42,90 42. 66 44. 10 44.73 44.50 | r43.97
Food and liquor stores._ ..do 62,48 62,37 62,16 61. 92 61,92 61,92 62, 50 62,87 64, 39 65. 62 64.73 | 764.30 |
‘Automotive and accessories dealers . . do__.. 710 79. 53 79.64 79. 10 TR.92 80,15 81.03 81,10 83. 03 83. 41 82.16 1 r8L97
TFinance, insurance, and real estate: f
Banks and trust companies___._.....____ do. ... 60. 25 60. 49 60.83 61.72 61. 6t 61.75 01. &9 61. 51 61.53 62. 11 6L.79 | *6L93
Service and miscellaneous: ; !
Hotels, vear-round . . ..o ammmemaaoo do__.. 41. 50 41, 60 42,02 41,61 41410 41,20 41.71 42,02 42.43 42.23 42,43 1 42,22
Laundries 41.01 1. 11 41. 31 41. 51 10,900 41,70 42,12 2.54 1 42.95 42.42 | 4190 - r42.61
Cleaning and dyeing plants___.....__._...do.__. 48.24 | 47.40 47.92 47.34 47.21 ¢ 4797 49. 88 51,01 1 31.69 49. 90 48.39 0 1 50. M

r Revised.

? Preliminary.
tSee note marked ““1” on p, S-11.
¢ Includes data for industries not shown.
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Unless otherwise stated, statisties through 1954 and 1955 1956
descriptive notes are shown in the 1955 edition of : _ ~ R N . B oy
BUSINESS STATISTICS October | Nqvem-| Decom-  Janu- | FOOU- | aarch | April | May | June | July | August | SPLM October] NpOM
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average hourly gross earnings (U. 8. Department of
Labor):}
All manufacturing industries... 1.93 1.93 1.93 1.93 1.95 1.96 1.97 1.97 1.97 1.98 2.00 2.
Excluding overtime*_ __ 1.85 1.85 1.87 1.86 1.88 1.90 1.90 1.91 1. 90 1.91 1.93 i
Durable-goods industries. 2.05 2.06 2.06 2.05 2.06 2.08 2.08 2.09 2.07 2.10 r2. 14 2.
Excluding overtime*. 1.97 1.97 1.98 1.98 1.99 2.00 2.01 2.02 2.01 2.03 r2.06 2.
Ordnance and accessorie 2.10 2.10 2.12 2.12 2.15 2.16 2.17 2.20 2.20 2.20 r2.23 r2.
Lumber and wood produc
. 1.69 1.67 1.66 1.67 1.71 1.76 1.78 1.82 1.80 1.81 *1.82 vl
Sawmills and planing mills..______...... do. 1.73 1.69 1.68 1.67 1.68 1.74 1.77 1.80 1.84 1.83 1.84 r1.84 1.
Furniture and fixtures..._._.__ 1.65 1.65 1.64 1.65 1.65 1.67 1.67 1.67 1.68 1.67 1.70 171 1.
Stone, clay, and glass products 1.88 1.90 1.89 1.91 1.90 1.91 1,93 1.94 1.95 1.96 1. 96 1.97 r1.
Primary metal industries ¢ _do____ 2.31 2.31 2.32 2.33 2.32 2.32 2.33 2.33 2.34 2.27 2. 36 r2.43 2.
Blast furnaces, steel works, and rollmg mills
dollars.. 2.44 2.45 2.46 2.47 2.46 2.46 2.47 2.48 2.48 2.48 2. 51 r 2,61 2.
Primary smelting and refining of nonferrous
metals. ..o dollars... 2.16 2.15 2.15 2.16 2.16 2.16 2.16 2.17 2.19 2.24 2,24 2.28 2.
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)__dollars.. 2.03 2.03 2.03 2.03 2.02 2.03 2.04 2.04 2.06 2.05 2.07 2.11 r2.
Machinery (except electrical) 2.13 2.15 2.16 2,17 2.17 2.17 2.18 2.18 2.19 2.20 2.2t 2.25 2.
Electrical machinery 1.91 1.9 1.92 1.93 1.93 1.94 1. 96 1.97 1.97 1.98 1.99 r2.02 r2.
‘Transportation equipment @ 2.27 2.30 2.28 2.25 2.24 2.25 2.26 2.27 2.29 2.30 2.31 r2.37 L
Automobiles. . _____.___ 2.34 2.38 2.33 2.28 2.28 2.27 2,28 2.28 2.31 2.33 2.35 r2.45 2.
Aircraft and parts. ... 2.20 2,20 2.21 2.21 2.21 2.22 2.25 2.26 2,27 2.29 2.30 2.31 2.
Ship and boat building and repairs. . 2.16 2.16 2.17 2.17 2.17 2.20 2,19 2.19 2.22 2.22 2.26 2.27 2.
Railroad equipment._...___..__.__ 2.30 2.33 2.34 2.34 2.33 2.33 2.35 2.34 2.37 2.37 2.33 2.40 2.
Instruments and related products. 1.94 1.94 1.95 1.96 1.96 1.97 1. 98 1.99 1.99 2.01 2.02 2.04 r2.
Miscellaneous mfg. industries. .. 1.68 1.69 1.70 1.72 1.71 1.73 1.74 1.74 1.74 1.74 1.74 1756 17
Nondurable-goods industries 1.72 1.74 1.74 1.75 1.75 1.78 .79 1. 80 1.81 1.82 1.81 1.82 1
Excluding overtime* .. __ 1.67 1.68 1.68 1.70 1.70 1.73 1.7 1.75 1.76 1.77 1.75 r1.76 1
Food and kindred products Q 1.76 1.80 1.81 1.84 1.83 1.85 1.85 1,85 1.85 1.85 1.§2 r1.82 1
Meat produets._____ 2.05 2,12 2.09 2.09 2.06 2.07 2.07 2.07 2.08 2.08 2.06 2.09 2
Dairy products... 1.68 1.69 1.70 1.71 1.72 1.72 1.73 1.72 1.74 1.75 1.74 r1,77 1
Canning and preserving_ 1.48 1.47 1. 51 1.53 1.53 1.59 1. 60 1.58 1. 54 1. 55 1. 56 T 1.57 1
Bakery products. . __. 1.74 1.76 1.75 1.76 1.78 1.77 1.78 1.80 1.81 1.81 1.82 1.83 1
Beverages 2.05 2.06 2.07 2.07 2.08 2.12 2.11 2.11 2.15 2.17 2.16 2.14 2
Tobacco manufactures.. 1.24 1.33 1.37 1.39 1.39 1.47 1,49 1.50 1.51 1.51 1.41 r1.37 L
Textile-mill products Q. 1.41 1.42 1.42 1.42 1.42 1.43 1.43 1.44 1.44 1.44 1.44 1.45 Tl
Broad-woven fabric mills - 1.37 1.38 1.37 1.37 1.37 1.38 1.37 1.39 1.38 1.38 1.38 r1.38 1
Knittingmills.__________________________ 1.35 1.35 1.35 1.37 1.37 1.41 1.42 1.42 1.41 1.41 1.41 1.42 1.
Apparel and other finished textile products
dollars. . 1.36 1.36 1.37 1.38 1.38 1.43 1.43 1.42 1.44 1.45 1.46 1.47 L
Paper and allied produets._______.________ d 1.87 1.87 1.88 1.89 1.87 1.89 1.90 1.91 1.93 1. 96 1.97 r1.97 7 1€
Pulp, paper, and paperboard mills. . 1.98 1.98 1.99 2.00 1.98 2.00 2.00 2.02 2.05 2.09 2.10 2.1 2
Printing, publishing, and allied industr 2.37 2. 36 2.38 2.37 2.38 2.40 2.41 2.42 2.43 2.43 2.43 r2.46 2.
Chemicals and allied produets....._. - 2.01 2.04 2.03 2.05 2.05 2.05 2.07 2.09 2.11 2.13 2.13 r2.13 r2.
Industrial organic chemieals .__.__.__._. 2.16 2.18 2.18 2.19 2.19 2.20 2.23 2.24 2.26 2.27 2.27 r2.29 2,
Products of petroleum and coal 2.40 2,41 2.40 2.42 2.45 2,52 2.54 2.53 2.55 2.56 2. 54 r2.59 T2
Petroleum refining____________ 2.49 2.51 2.49 2.51 2. 56 2.64 2.67 2.65 2,67 2.68 2. 66 r2.70 2.6
Rubber products_______ 2.12 2.17 2.16 2.16 2.14 2.15 2.15 2.16 2.15 2.17 2.18 2.21 r2.
Tires and inner tubes_._____ 2.47 2.53 2.50 2. 50 2.48 2. 50 2.50 2. 51 2. 50 2.51 2.53 2.585 2.8
Leather and leather products 1.42 1.44 1.43 1.45 1.46 1.49 1.50 1. 50 1.50 L. 50 1.50 r1.51 1.5
Footwear (exceptrubber) _.______._____ 1.35 1.37 1.37 1.39 1.41 1.45 1.45 1.45 1.45 1.45 1. 46 T 146 1.
Nonmanufacturing industries:
2.28 2.27 2.28 2.29 2.27 2.27 2.28 2.28 2.28 2.27 2.31 r2.36 2.33
2.62 2.55 2.55 2.62 2.57 2. 52 2.69 2.42 2.63 2.59 2.62 2.60 2,68
2.67 2.66 2.67 2.70 2.68 2.68 2.79 2.79 2.83 2.83 2.77 2.80 2.92
(‘rude-petroleum and
Petroleum and natuml-gm prod..._._. dollars. _ 2.35 2.33 2.33 2.38 2.43 2.46 2.50 2.48 2.49 2.53 2.47 T2 54 2,49
Nonmetaltic mining and quarrying . ______do___. 1.85 1.84 1.84 1.87 1.87 1.89 1. 89 1,90 1.93 1. 93 1.94 1. 96 196
Contraet eonstruetion_______________ 2.63 2.65 2,67 2.68 2.69 2.70 2.69 2.70 2.71 2.72 2.78 T2.77 2.79
Nonbuilding construction.. 2. 40 2.40 2.41 2.42 2.44 2.45 2.42 2.44 2.48 2.48 2. 51 2.53 2.55
Building construction..___ 2.70 2.71 2.72 2.74 2.74 2.75 2.75 2.76 2.78 2.79 2,51 2.84 2,85
Transportation and public utilities:
Local railways ond buslines. ___.______.__. do.__. 1. 90 1.90 1.90 1.92 1.93 1.94 1.95 1.95 1.96 1.98 1.97 r1.98 L7 .
Telephone. _ 1.84 1.88 1.86 1.86 1.84 1.84 1.85 1.85 1. 86 1. 86 1.85 1. 86 1
Telegraph 1.88 1.87 1.88 1.88 1.88 1. 89 1.89% 1.90 2.03 2.02 2.03 2.03 2
Gas and electric utilities. 2.14 2,15 2.15 2.16 2.15 2.17 2,19 2.20 2.22 2.23 2.23 2,24 2
‘Wholesale and retail trade:
Wholesale trade 1.94 1.94 1.95 1.96 1.96 1. 99 2.01 2.0 2.02 2.03 2.02 2.04 2,08 ...
Retail trade (except ea places)
dollars_ . 1.52 1.52 1.49 1.54 1. 54 1.54 1. 56 1. 56 1.58 1. 59 1.58 1.59 1
General-merchandise stores 1.20 1.18 1.16 1.23 1.22 1.21 1.24 1.24 1.26 1.26 1.25 r1.26 1
Food and liquor stores. ... ______ 1.64 1.65 1.64 1.66 1.66 1.66 1.68 1.69 1. 69 1.70 1. 64 171 1
Automotive and unccessories dealers. .. _. do___. 1.81 1.82 1.81 1.81 1.81 1.83 1. 85 1. 86 1.90 1.90 1.88 r1.88 1
Service and miscellaneous:
Hotels, year-round___ 1.00 1.00 1.01 1.01 1.01 1. 00 1.01 1.03 1.04 1.03 1.04 1.04
Loundries ..o ._______ . 1.01 1. 02 1.02 1.03 1.02 1.04 1.04 1. 64 1.05 1.05 1.05 105
Cleaning and dyeing plants. _._____.____ do.___ 1.20 1.20 1.21 1.22 1.22 1.23 1.25 1.26 1.27 1.26 1.27 1.28
Miscellaneous wage data:
Construction wage rates (ENR):§
Common labor.. _.dol. per hr__ 2.093 2.094 2.097 2,107 2,117 2.117 2.123 2.148 2.168 2. 187 2.192 2.192 2.192 2.192
Skilled labor___________ . do._.. 3.286 3.289 3.290 3.208 3.309 3.310 3.318 3.342 3.366 3.301 3.412 3.416 3.423 3.433
Farin wage rates, without board or room (quarterly)
dol. per hr_. ) PR S Ol | L8 i .9
Railway wages (average, class I) _..do....| 1.983 1.987 2. 061 2. 108 2.127 2.105 2,115 2.097 2.115 2.107
Road-building wages, common labor. ._._._.___.do__._ L72 1.72 ) .. | B/ P S 176

r Revised. » Preliminary. iSee note marked “{’ on p. 8-11. QIncludes data for industrics not shown.

*New series. Excludes only the earnings for overtime paid for at one and one-half times the straight-time rates after 40 hours a week. No adjustment is made for other premium-pay-
ment provisions, ¢. g., holiday work, late-shift work, and overtime tates other than time and one-half. Data prior to 1955 will be shown later.

§Rates as of December 1, 1956; Common labor, $2.192; skilled labor, $3.433.
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SURVEY OF CURRENT BUSINESS

December 1956

Ulc\lless otherwise stated, statistics through 1954 and 'J?SS — - —— J?i‘;*
escriptive notes are shown in the 1955 edition of B N B . .
BUSINESS STATISTICS October | Nvem-| Decem- Jonu- | FebIl- | pparen | April | May | Jume | July | August | SSPEM Octoper | Npvem-
FINANCE
BANKING
Acceptances and commercial paper outstanding:
Bankers’ acceptances._.__._._ mil. of dol._ 662 642 642 624 667 660 628 643 684 723 772 805
Commercial paper do__.. 547 542 510 573 588 560 508 515 476 509 548 549
Agricultural loans and discounts outstanding of agen-~ )
cies supervised by the Farm Credit Adm.: :
Total e mil. of dol.. 2,641 2, 604 2,592 2.617 2,670 2,726 2,791 2,848 2,924 2,956 2,987 2, 980
Farm mortgage loans: Federal land banks.__do____| 1,464 1,477 1,497 1,516 1, 541 1, 568 1,591 1,817 1,638 1,656 1,675 1,689
Loans to cooperatives. ... ... _do_. 386 392 374 374 370 355 348 334 352 356 375 397
Other loans and discounts. 791 735 721 727 759 804 851 897 934 943 937 893
Bank dcbits, total (344 centers) ._.___.___.__ ~.do____| 175,779 | 173,190 | 200,523 [ 187.364 | 162,107 | 189,793 | 176,760 | 185,584 | 186,540 | 181,284 | 183,819 | 167,154 | 193,140 | 185,207
New York City__ .. - 67, 568 63, 406 81,027 €9, 675 57,413 73,214 65,715 69, 452 7,733 65, 873 67, 279 61, 223 70,794 66, 989
6 other centersg*.. .- 35,803 | 36,876 | 40,193 | 40,718 | 35,143 | 40,132 | 37,763 | 38,766 | 38,937 | 38,653 | 38,206 | 34,037 @ 40,148 | 39,425
Federal Reserve banks, condition, end of month: '
Assets, total @ L oo iiaicaooan 50, 221 51,197 52, 340 50, 615 50, 615 50,822 1 50, 509 50,783 50,717 50,327 50, 593 51,309 | 51,301 52,145
Reserve bank credit outstanding, total ¢ 25, 430 25,776 26, 507 25,122 25,761 25,307 23,377 25,219 24, 868 25, 480 25, 487 25,236 1 26,267
Discounts and advances __._. ... 706 618 108 852 872 1,204 1,160 232 452 832 664 538 "F18
United States Government securities_ - 24,024 24, 256 24, 785 23,466 23, 636 23, 345 23,474 23, 758 23, 438 23,854 23, 680 23,767 24, 385
Gold certificate reserves_ . ... oo do_...{ 21,007 | 21,002 21,009 1 21,010 21, 036 21,051 21,085 21,109 21,151 21,179 21,197 | 7 21,223 21, 227
Liabilities, total @ 50, 221 51,197 52, 340 50,615 50, §22 50, 509 50,783 50,717 50, 327 50, 593 51, 309 51, 301 52,145
Deposits, total @ _____ 19, 848 19,770 20, 355 19, 81 20, 311 20, 097 19, 9064 19,575 19,416 19, 911 19,927 0 19,734 20, 209
Member-bank reserve balances. 18, 565 18,474 19, 05 18,750 | 18, 799 18,784 18,773 18, 443 18, 308 18, 888 18,831 ;18,668 19, 208
Exeess reserves (estimated)______. - 172 57 102 439 ! 523 459 569 —6 204 5 381 | r 269 ? 584
Federal Rescrve notes in circulation.....____ do.__.; 26,246 26,629 | 26,921 26,170 26, 129 26, 098 25,971 26,168 26,367 | 26,370 26,510 | 26, 546 26, 567 27,064
Ratio of gold certificate rveserves to deposit and FR
note labilities combined.____.________._. pereent.. 45.6 45.3 44.4 45.6 46.0 45.3 45.7 45.8 45.9 46.2 45.6 45.6 45.8 | 44.9
|
Tederal Reserve weekly reporting member banks, H }
condition, Wednesday uearest end of month: ! :
Deposits: i . '
Demand, adjusted®. . ______ mil. ef dol._} 56,394 | 56,900 | 58, 882 | 57,607 | 56,230 [ 55,733 | 55,896 [ 35,621 1 56,210 | 35,556 | 55,381 54,015 1 7 56,060 | 56,632
Demand, except interbank: !
Individuals, partnerships, and corporations ! : ‘
mil. of dol__| 38,130 50.475 62,166 £8. 946 58, 326 57, 147 57,224 57,319 57, 960 57,492 57,026 57,448 ; 58980 1 59,296
States and political subdivisions. . ... 4,055 3.971 4,026 4,399 1 4,319 4,254 | 4,632 4,451 ;4,307 4,168 3,9 3,800 . 4,007 3, 909
United States Government 2,876 2,870 2,230 1,477 { 2,391 4,342 | 3343 3,669 3,420 2,085 3,648 3,010 i 2,303 2,877
j !
Time, except interbank, total @ _.___________ do____| 20,513 20, 367 20, 527 20,416 ‘ 20, 525 20, 633 20, 555 20, 596 20, 859 20, 780 20, 844 20,921 ¢ 20,912 ¢ 20,640
Individuals, partnerships, and ccrporations ; .
mil. of dol_.| 19,356 19,192 19, 354 19. 251 l 19,331 19, 406 19, 304 19,378 19, 652 19, 596 19, 661 19,760 | 19, 194 19, 556
States and political subdivisions a5 971 869 963 | 992 1,032 1,072 1,041 1, 031 1, 004 1,005 971 ‘ 929 898
Interbank (demand and time) ______________ 13,515 13,111 13,882 12,917 ¢ 12,526 12,681 12, 964 12, 224 12, 966 13, 359 12,909 | 13,844 | r 13,1352 13, 609
1 H N
Investments, total - ... ... . .. ... do..__{ 39,124 | 38,006 | 383301 36.933 © 36,526 | 36,268 | 35495 [ 34824 | 34478 | 33,084 | 34,421 . 33.857 = 33.6(8 133,746
U. 8, Government obligations, direct and glmran- H '
teed, total oo _______________ mil. of dol_.| 30, 559 20,643 | 30 122 38,822 0 28,272 27, 995 27, 357 26,873 26, 582 25,978 26, 571 25,979 . 23,661 . 26,141
Bills_.______ —do.__. 842 1 636 . 1,535 1. 04 910 837 7563 679 683 498 548 486 ! 818 1,260
Certificates_._ _.do._.__ 1,196 ! 824 910 586 708 588 544 358 350 1,187 ¢ 953 U0 762
Bonds and guaranteed obhgauons._ 20,644 § 20,777 | 20,680 20,103 | 19,926 { 19,758 | 19,600 | 19,505 ; 19,242 1 19,123 18, 6543 ; 18, 840
7,877, 7,406 ;6,997 6,673 1 6,524 6, 258 6, 050 6, 036 5, 858 5,718 5, 897 5,279
8, 565 8, 363 8, 258 8,254 ; 8,263 8,138 7,951 7.896 7,706 7,845 7878 7,605
Loans (adjusted), total® .________________.____. 46, 499 47,331 48, 356 47,694 @ 49.373 49, 953 49, 00 51, 144 50,925 51,120 51,798 ¢ 52, 461
Commercial, mdustrlal and agricultural___. | 25.303 ! 26,014 | 26,673 26,346 | 27,781 1 28 053 | 27,784 ; 28,845 | 28,734 | 29,168 | 20,849 30, 407
To brokers ‘md dealers in securities- ... _do___. 2, 689 2, 605 2,852 2,422 2, 436 2,412 2,435 2,380 2,269 1,948 1 1,930 1,915
Other loans for purchasing or carrying securities |
mil. of dol. . 1,245 1,248 1,271 1,287 1,292 1,298 1,277 1,271 1,255 1,235 1,230 1, 205
Real-cstate loans____..._. 8,073 8,188 8, 147 L B,224 8,341 8, 430 8, 503 8, 606 8,671 8,738 8,794 | t8,855
Other loans 9, 926 10,045 10, 159 1(‘ 194 | 10,259 10, 373 10, 618 10, 756 10, 899 10, 864 10, 895 10,871 ;7 10, 90() v 10,956
Money and interest rates:§ ] i
Bank rates on business loans: i '
In 16 cities_. .. 3.93 3.93 4.35
New York City..______ 3.76 3.75 4,20
7 other northern and east 3.95 3.93 4.39
11 southern and western cities 4.17 4.19 4.53
Discount rate (N, Y. F. R. Bank)___. ________ 2.25 2.50 2.50 2.50 ' 2,50 2.50 2.75 2.75 2.75 1 2.75 3.00 3.00 |
Federal intermediate credit bank loans. 2.65 3.00 3.00 3.05 : 3.14 3.19 3.19 3.27 3.31 | 3.33 3.34 3.42 |
Federalland bank loans_______________________ 4.17 4.17 4.17 4.17 4.17 4.17 4.17 4.17 4.29 4.33 4.33 4.46
Open market rates, New York City: :
Acceptances, prime, bankers’ 90 days_...___. 2.23 2.17 2.43 2.45 2.38 2.38 2.44 2.50 2.45 2.43 2.65 2.88 ¢
Commercial paper, prlme 4 6 months..____ 2.70 2.81 2. 99 3.00 3.00 3.00 3.14 3.27 3.38 3.27 3.28 3.50
Call loans, renewal (N, Y E) .. “do.__- 3.50 3.55 3.63 3.63 3.63 3.63 3.94 4.00 4.00 4.00 4,14 4.38
Yield on U. 8. Govt. securmes
3-month bills.________ ... do__.. 2.259 2,225 2. 364 2.456 2.372 2,310 2.613 2. 650 2. 527 2.334 2. 606 2. 850 :
3-5 year taxable issues....__..___.__ _.do__. 2.58 2.70 2.83 2.74 2,65 2.83 3.11 3.04 2.87 2,97 3.36 3.43 !
Savings deposits, balance to credit of depositors: i
New York State savings banks__________mil. ofdol._| 16,191 | 16,295 | 16,509 | 16,584 | 16,651 | 16,795 | 16,795 { 16,900 ; 17,092 | 17,098 | 17,135 | 17,227, 17,247 | 17,372
U.S. postal savings. ... .o ... ... do....} 1,925 1,908 1,801 1,869 1,849 1,829 1,808 1,787 1,765 § »1,743 } » 1,721 § » 1,700 l » 1,682 [
CONSUMER CREDIT { ! ‘
(Short- and Intermediate-term) [ |
i
Total outstanding, end of month___..______mil, of dol_.| 36,573 | 37,114 | 38,0648 | 37,848 ; 37,47 37,761 38,222 | 38,919 | 39,454 @ 39,478 | 39,878 | 40,074 ! 40, 196 .
i
Installment credit, total..__ .. __....____. do.__.| 27,068 | 28,269 | 29,020 | 28886 { 28013 3 29,112 | 29,419 | 29,763 | 30,084 | 30,297 | 30,644 | 30,707 ; 30.811 .__..____
Automobile paper. 13, 246 13, 326 13,4688 13,481 ‘ 13, 574 i 13,743 : 13,892 14, 059 14,255 | 14,381 14, 530 14, 533 14, 478
Qther consumer-goods paper.._. 7,025 7,189 7, 626 7487 4 3710 7,300 7,337 7,401 7,47 ¢ 7,421 7,493 7 497 7, 601
Repair and modernization loans_. . 1,648 1, 681 1,670 1,638 1,628 i 1,631 1 1,643 1,677 L7000 LT LT 1 758 1,781
Personal loans__ ... G, 049 6,113 6, 256 6, 280 ¢ b 3420 6,438 1 ‘ 6,547 1 6,626 . 6,712 . 6,783 | 6,887 | 6 919 . 6,051 |

r Revised. » Preliminary.

& Includes Boston, Philadeiphia, Chicago, Detreit, San Francisco, and Los Angeles.

2 Includes data not shown ﬂepamtdy

OTor demand deposits, the term “adjusted’” denotes exclusion of interbank aud U. 3. Government deposits and of eash items reported as in process of collection; for loans, exclusion of
loans to banks and deduction of valuation reserves (individual loan items are gross, 1. e., before deduetion of valuation reserves).

§ For bond yiclds, see p. 8-20
t Sce corresponding note on p. 8-17,
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Unless otherwise stated, statistics through 1954 andr 1955 1956

descriptive notes are shown in the 1955 edition o : N N S . . Qo R TOvent.

BUSINESS STATISTICS October | Nqvem-| Decem-| Jonu- | FebIU- | arch | April | May | Jume | July | August | SPL™ October| Nvem

FINANCE—Continued
CONSUMER CREDIT{—Continued
(Short- and Intermediate-term)

Total outstanding, end of month—Continued

Installment eredit, total—Continued

By type of holder:

Financial institutions, total___.______ mil. of dol._| 23,848 24,061 24,441 24, 447 24, 587 24, 870 25, 208 25, 528 25,963 26,193 26,475 26, 551 26, 635
Commercial banks_ .. ____.________. do____! 10,412 | 10,489 | 10,601 10,618 | 10,668 1 10,796 | 11,009 : 11,170 | 11,394 | 11,476 ; 11,548 | 11,548 | 11,606
Sales-finance companies. _..do.___ 8, 268 8,322 8,443 8, 436 8,460 8. 526 8,575 8, 641 8, 765 8,849 8. 953 8. 989 8,973
Credit unions._ . _....__...__... .do__..] 1,640 1,654 1,680 1. 668 1. 697 1,732 1,767 1,806 1,848 1,820 1,933 1, 960 1, 994
Consumer finance companies. . ..do__._ 2, 503 2, 549 2, A56 2, 670 2,701 2,739 2,773 2,805 2,845 2, 880 2,920 2,924 2,938
Other. - . e———_ do.._. 1,025 1,047 1,061 1,055 1.061 1.077 1,084 1,106 ¢ 1,111 1,108 1,121 1,130 1,124

Retail outlets, total 4,120 4,208 4, 579 4, 439 4,328 4,242 4,211 4,235 J 4,121 4,104 4,169 4,156 4,176
Department stores. ..-do____ 1.283 1,332 1,511 1,471 1,436 1.377 . 380 1,3% 1,247 1,239 1,286 1,269 1, 269
Furniture stores___ _..do.___ 979 1,001 1,052 1,018 1,001 984 €74 971 | 973 967 973 970 974
Automobile dealers .do.___ 545 539 535 535 538 544 548 554 562 568 575 576 574

1.313 1,336 1,481 1,415 1.353 1,337 1,309 1,321+ 1,339 1,330 1,335 1,341 1,359

Noninstaliment credit, total....__.._._........ do... 8, 605 8,845 9, 628 8, 962 8, 559 8, 649 8, 803 9,156 9,370 9,181 9,234 9,367 9,385

Single-payment loans. ... ... ... ... do_...i 2,804 2. 930 992 2,920 2,932 3,050 3,004 3, 258 3,335 3, 261 3,295 3,361 3,310

Charge accounts._. 3,715 3,839 4, 544 3,951 3. 530 3,469 3,531 3,701 | 3,804 3,674 3. 696 3, 780 3,875

Serviee credit___ 2,086 2,076 2,092 2. 081 2,097 2,130 2,178 2,197 ¢ 2,231 2, 246 2.243 2, 226 2. 200
By type of holder:

Finaneial institutions________.__._.___.___ do....; 2,804 2,930 2, 992 2,920 2,932 3,050 3.004 3,258, 3.335 3, 261 3,205 3, 361 3.310

Retail outlets._. - 3.715 3,839 4, 544 3,961 3. 530 3,469 3, 531 3,701 | 3,804 3,674 3. 696 2, 780 3,875

Service credit.__ 2.086 2,076 2,092 2,081 2,097 2,130 2,178 2,197 ;2,231 2, 246 2,243 2, 226 2,200

i
Installment credit extended and repaid: i
Unadjusted:
Extended, total . ___ . _..do.__. 3,211 3,271 3,785 2,885 2,918 3,305 34 320 3,470 3,390 3,316 . 504 2,981

Automobile paper _do____ 1.347 1,272 1,303 1,192 1.236 1,378 1,345 1,407 1,361 1.337 1,393 1,150

Other consumer-goods paper 905 969 1,282 760 731 821 804 949 883 872 952 840

Allother. ... ... .o .._... 959 1,030 1,200 933 951 1,106 1,090 1,114 1,116 1,107 1,159 991

Repaid, total .. ..o .. 2,945 2,970 3,034 3,019 2,889 3.108 3,022 3,126 3,069 3,103 3,157 2,918

Automobile paper_..._...___ 1,176 1,192 1,161 1.17¢ 1,143 1,209 1,196 1,240 1,195 1,211 1,244 1,147

Other consumer-goods paper 839 825 825 899 847 892 857 885 867 868 880 836

Allother. . ... ... “do ... 930 953 1,048 941 899 1.007 969 1,001 1,007 1,024 1.033 935

Adjusted:
Extended, total__._____________________.____ 3.327 3,355 3,315 3. 441 3,324 3.174 3,409 3,264 3,058 3,302 3,358 3,160

Mltomohlle paper...._____ 1.435 1,415 1,389 1. 456 1,396 1.2%4 1. 330 1, 256 1,181 1,252 1,264 1, 198

Other consumer-goods paper 873 911 904 927 883 8509 968 932 841 927 0952 833

Allother_ ...l 1.019 1,029 1,022 1,058 1,045 1,031 1,111 1,076 1,036 1,123 1,142 1,079

Repaid, total ... .. . 2,967 2, 961 2, 918 3,109 2. 948 2, 88K 3,145 3,003 3,009 3,160 3,147 3, 087

Automobile paper__._______ I, 169 1,173 1,143 1,245 1,184 1,130 1,258 1,226 1,158 1,229 1,214 1,185

Other consumer-geods paper N . 849 43 833 887 821 822 870 858 869 890 891 893

Allether ... do.... 949 945 942 977 943 936 1,017 979 982 1,041 1,042 1, 009

FEDERAL GOVERNMENT FINANCE

Budget receipts and expenditures: !
Receipts, total.. ... . 2,998 5,527 5,337 4,915 7,158 | 12,499 | 5 562 7,107 {712,598 3,927 5,959 6, 897 3, 660

Receipts, net. 2,692 4, 662 4, 889 4, 684 5, 195 11,313 | 4,082 5,060 | 11,601 3,485 4,954 6,218 3,184

Customs________ 62 65 56 59 57 59 | 59 63 57 63 4 60 75
Income and omplm m 1,873 4,215 3, 962 3,727 5, 959 11,344 " 4, 461 5,780 {711,255 2, 601 4,772 5. 846 2,185
Miscellaneous internal revenue - 890 1,008 879 853 944 963 804 1,014 r 87 970 1,030 869 1, 149
Al other receipts 173 240 440 275 198 133 147 251 r 319 292 93 122 250
Expenditures, total . __________________________ 5,355 5,172 5, 651 5,274 4, 050 5,399 5,387 5,467 | 76,937 5, 542 5, 902 4, 918 5,995
Interest on public debt. ____ - 542 542 595 625 553 559 565 561 r 602 627 567 570 582
Veterans® services and henefits 359 423 406 401 398 400 406 432 » 405 » 368 » 383 » 345 » 401
Major national security. ..___ 3,203 3,109 3, 451 3,005 3,214 3,284 3,232 3,433 | 74,455 | » 2,951 | »3,5%0 | 23,153 | »3, 778
All other expenditures..__.._.__ 1,161 1, 099 1,199 1,243 86 1,156 1,185 1,040 ) 1,475 | »1,595 | »1,371 »850 | »1,234
Tublic debt and guaranteed obligations: ;
Gross debt (direet), end of month, total . ____. do__..] 279,818 | 280,136 | 280, 769 | 280, 040 | 280,108 | 276,345 § 275,780 | 276,729 | 272,751 | 272,645 | 275,565 | 274,261 | 275, 283 | 277,017
Interest bearing, total. ... ___ _do .1 277,277 | 277,628 | 277,799 | 277,170 | 277.295 | 273,481 | 273,078 | 278,977 | 269,883 | 269,972 | 272,059 | 271,660 | 272,720 | 274,471
Publie issues. _do___.{ 233,619 | 233,615 | 233,873 | 233,584 | 233,607 | 220,746 | 220,689 | 229,637 | 224, 769 | 224,618 | 226,905 | 225, 827 | 227,238 | 228,749
Special issues. _do____| 43,657 44,013 43, 926 43, 585 43, 688 43, 736 43,380 | 44,339 45,114 45, 353 46, 054 45, 834 45,482 | 45,722
Noninterest bearing 2, 541 2, 508 2,970 2,879 2, 814 2, 863 2,711 2,752 2, 868 2,674 2, 606 2, 601 2, 563 2, 546
Obligations guaranteed by U, 8. Government, end
Of month__ ... __________ mil. of dol__ 48 53 53 53 58 59 56 62 74 74 79 85 89 94
S, Savings bonds:
\mount outstanding, end of month_________ do.___| 58,494 58, 501 58, 548 58,193 58, 166 58, 169 58,137 58,110 57,857 57,717 57, 661 57, 583 57,439 | 57,231
Rales, series E through K.__________ - - . 451 438 466 645 544 | 518 453 451 437 484 436 365 414 389
Redemptions. - 574 526 545 1,126 660 604 571 571 815 749 582 523 644 92
Government corporations and credit agencies:
Assets, exeept interagencey, total___ mil.ofdol. | .. __|.._______
Loans receivable, total (less reserves) d

To aid agriculture

To aid homeowners.

Foreign loans._ ..

All other

Commodities, supplics, and materials_ _____. [ U T (R P
U. 8. Government seeurities__._______ _di
Other securitics and investments. -
Land, structures, and equipment. R
Allotherassets . oo ... . do._..
Liabilitics, except interageney, total ... ____ [ (< T PR S
Bonds, notes, and debentures. _. R
Other Yiabilities. .. ________
Privately owned interest. .
39, 583

U. 8. Government interest. ___ .

» Preliminary.

{ Revised to adjust to new survey and census information. For credit outstanding, the revisions begin with 1948 (except data for consumer finance companies which are separately available

from September 1950 only); for eredit extensions and repayments, the revisions begin with 1940.

See the October 1956 Federal Reserve Bulletin for all revisions prior to September 1955,



S-18

SURVEY OF CURRENT BUSINESS

December 1936

Unless otherwise stated, statistics through 1954 and
descriptive notes are shown in the 1955 edition of
BUSINESS STATISTICS

October Novem-

ber

LIFE INEtURANCE

Institute of Life Insurance:
Assets, total, all U. 8. life insurance companies

mil. of dol..

Bonds (book value), domestic and foreign, total
mil. of dol..
U.S. Government. ___.____________._.__.._ do___.

State, county, municipal (U. 8.).
Public utility (U. 8.)...____

Stocks (book value), domestic and foreign, total

Preferred (U. 8.)
Common (U. 8.)._

mil. of dol..
o.do__..

Mortgage loaas, total. _.do__._
Nonfarm________ ~.do___.

Real estate
Poliey loans and premium notes
Cash .l
Other assets --
Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):©

Value, estimated total__________________ mil. ogdol,_

Group and wholesale_
Industrial _______
Ordinary totali.
New England.
Middle Atlantic

East North Central. _
West North Central..
South Atlantie..__.__

East South Central. __ .
West Sonth Central..
Mountain._.__
Pacific

Institute of Life Insurance:

Payments to policyholders and beneficiaries, esti-

mated total .. mil. of dol__

Death benefits. . o
Matured endowments
Disability payments..
Annuity payments.
Surrender values. .
Policy dividends. . __________________.______
Life Insuranee Association of America:
Premium income (39 cos.), quarterly total
Accident and health_____________.__
Annuities..______.

MONETARY STATISTICS

Gold and silver:
Gold:

Monetary stock, U, 8. (end of mo.) ..._mil. of dol..
Net release from earmark§. ... . . ______ do_._.
,,,,,, R thous. of dol__

Exports. .
Imports._...
Production, repo
Africa
Canada_..._.__
United States_ ..o ..o
Silver:
Exports. o el
Imports. [« [+ I
Priceat New York_._..__..__..___. dol. per fine oz
Production:
Canada®. . oroea thous. of fine oz._
Mevxico...... PR
United States
Money supply (end of month):
Curreney in circulation. ..___
Deposits and curtency, total.
Foreign banks deposits, net__

Deposits (adjusted) and currencey, totalf..... do. ..

Demand deposits, adjustedY__.___._. (%0, s
~do. ...
do___.

Time deposits, adjustedy._
Currency outside banks ________ . _______.
Turnover of demand deposits except interbank and
U. 8. Government, annual rate:
New York City
6 other centerse®}..__ ... ____._._
337 other reporting centersi

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Fed. Trade and SEC):

_mil. of dol..
_odoo_ .
oo
U. 8. Government balances._.___._._.__.__.do.._.

ratio of debits to deposits__

214, 400
108, 900
78, 400
27,100

=]

1956
Jg?}l} March | April | May June July
FINANCE—Continued

90, 842 91, 543 92,025 92,478 92,876 | 93, 580
47,967 48,008 48, 164 48, 212 48 279 48, 594
8,393 8,045 8,085 7. 986 7,921 7. 886
2,125 2,153 2,153 2,140 2, 148 2,191
13,579 13,618 13, 653 13,707 13, 762 13.835
3,840 3,873 3,852 3.850 3, 854 3, 853
17,522 17,798 17,900 18, 002 18,059 18, 256
2,930 2,977 2, 980 2,974 2, 964 2,995
1,719 1,729 1.729 1,725 1,726 1,727
1, 199 1,237 1,239 1,237 1, 226 1,254
29, 800 30, 383 30, 651 30, 991 31, 284 31,612
27, 526 28,055 28. 301 28,612 28, 884 29, 188
2, 568 2, 609 2,624 2, 646 2,673 2,711
3,307 3,345 3,365 3.385 3, 409 3, 400
1,167 1,040 1. 067 1,086 1,078 1,093
3,103 3,181 3.174 3,184 3,189 3,175
3,726 4, 589 4,188 4, 543 4,344 4,251

850 1,025 847 1,014 915 3
437 571 512 581 538 503
2,439 2,993 2,829 2,948 2, 891 2,817
168 196 176 195 189 184
586 698 630 646 673 637
535 651 608 628 600 599
194 235 216 226 225 221
285 366 365 363 361 349
104 132 132 126 124 122
222 274 274 295 275 256
89 113 106 119 111 107
262 339 330 351 334 341
522.8 §508. 2 479.5 505. 5 466. 0 469, 6
. . .5 185.8 204.7
3. 6 52.6 51.0
9.7 8.9 9.3
il 41.5 43.8
3 81.0 79.1
96,2 8.7

I

2L, 716 | 21,743 | 21,772 | 21,799 21,830

—2.9 16.9 L8 29.9 43.9
843 491 611 360 421
12, 282 767

48, 900
13, 500 13,100 3 5
5, 000 4,700 5, 400 5, 100 5, 960
216 422 429 281 272
8,970 § 13,388 | 13,985 | 10,695 | 11,647
.91 . 909 . 908 .905 . 901

2, 297 1,759 2,463 2,494 1 2,267
3,241 3, 446 3,977 3,032 3,632
3,790 2, 898 2, 905 2,501 3,828

30,339 | 30,210 | 30,513 1 30,7151 30,604
221,600 { 221,200 { 221,200 | 223,585 [¢221,400
3, 0600 3,000 3, 000 3,115 | » 3,100
7, 800 5, 800 7,000 6,827 | »5,000

210,800 | 212,400 | 211,200 | 213,643 {213,300
104,400 | 106, 100 | 104,200 | 104,744 |»105,200
79,300 | 79,300 | 79,600 | 80,615 | »80, 700
27,200 | 27,000 | 27,400 | 28,284 | 227, 400

47.2 45.4 46.0 47.0
29.7 30.1 28.7 28.9

D D W
B35
- o

Net profit after taxes, all industries-.....mil. of dol..
Food and kindred products_ . ___.____._____. do..__].-.
Textile mill produets. .. ... _____. do.___ 87
Lumber and wood products (except furniture)

mil. of dol._}.._ 66
Paper and allied produets.__ ... ... do.._.L .. . 5
* Revised, » Preliminary. s Revisions for assets of life insurance companies for September 1955 (mil. dol.): Stocks—total,
estate, 2,491, b Revision for Canadian silver production for July 1955 (thous. fine 0z2.), 2,347,

(I
PN
O 0

e loans, 26,024; real

O Revisions for insurance written for January-August 1954 are shown in the November 1955 SURVEY. Revisions for silver production in Canada for January-September 1954 are shown

in the December 1955 SURVEY; those for January-July 1952 and January 1955, in the April 1956 issue,
§ Or inerease in earmarked gold (—). @ Includes data not shown separately.
§ The term “adjusted” denotes exclusion of interbank and U. 8. Government deposits; for demand deposits, also exclusion of cash items reported as in process of collection.
J'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

 Includes revisions not distributed by regions.

1 Revisions beginning with 1943 appear on p. 24 of the October 1955 SURVEY.
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Unless otherwise stated, statistics through 1954 and 1955 1956
descriptive notes are shown in the 1955 edition of 5 N R AT ~ | -
BUSINESS STATISTICS October | Nqvem-| Decem-{ 7 ana Fg‘r’;" March | April | May | June | July | Augast|S°P¥™|october | Novem-
FINANCE—Continued

PROFITS AND DIVIDENDS-Continued

Manufacturing corporations—Continued
Net profit after taxes—Coutinued

Chemicals and allied products__._._.__mil. of dol._

Petroleum refining______________

Stone, clay, and glass products

Primary nonferrous metal___

Primary iron and steel_ . ___________________ do.

TFabricated metal products (except ordnance
machinery, and transport. equip.) .. .mil.of dol_.

Machinery (except electrical)._ . -

Eleetrical machinery. .

Transportation equipment (except motor vehicles,
e, ) o iceaaaas mil. of dol. .

Motor vehicles and parts.

All other manufacturing industries.

Dividends paid (cash), all industries. ._....._. do
Flectric utilities, net profit after taxes (Fed. Res.)
mil. of dol_.

Railways and telephone cos. (see pp. 8-23 and S-24).
SECURITIES ISSUED
Commereial and Financial Chronicle:

Securities issued, by type of security, total (new
capital and refunding) .mil. of dol.

New capital, total__ .. do.

Domestic, total___ . do.
Corporate__.___ c.do. ..

Federal ageneies____ -..do.

Municipal, State, ete.
Forcign

Refunding, total Q _____
Domestic, total__
Corporate._
Federal 'W(*n es. ..
Mumm,u.l State, ete .
Secnrities and Exchange Commission:
Estimated gross proceeds, total .. ... __ do....
By type of seeurity:
Bonds and notes, total
Corporate__ .. __
Common stock.
Preferred stock. ... _.
By type of issuer:
Corporate, total @ - ... .
Manufacturing. - R

Public utility_
Railroad. ... ...
Communication. . ..

Real estate and financial

Noncorporate, total @
U. 8. Government
State and munieiy

New corporate security SSUes
Estimated net proceeds, tots ) do...
Proposed uses of proceeds:

New money, total .. _____________.__..__ do....
Plant and equipment . -
Working capital _._ -

Retirement of s(\curitioe. N

State and mumcu)al issues (Bond Buyer):
T.ong-term. thous. of dol_.
Short-term ceieioo oo

SECURITY MARKETS

DBrokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)

Cashonhandandinbanks. _________._____ mil. of dol__
Customers’ debit balances (net) .
Customers’ free credit balances
Money borrowed

Prices:
Average price of all listed bonds (N. Y. 8. E)),
total§ ..dollars_.
Domestic.. co.doo__.
Foreign.

Standard anc s Corporation:
Industrial, utility, and railroad (Al4-issues):

(“omp‘mre (17 bondsy..______ dol. per $100 bond__
Domestic municipal (15 bonds)....._
1. 8. Treasury bonds, taxable.___.____________ do._...

Sales:

Total, excluding U. S. Government bonds:
All l(gmurul oxchango

Market value. ...

Face value. .. _____

New York Stock Exchar ge:

Market vatue___..__.

Face value

r Revised. » Preliminary.
? Includes data not shown separately.

2, 430
2, 259
2,258
1,125

205

029

221

925, 818
136, (646

98. 07
98. 35
81.27

113.5
122.5
95. 83

195,875
177, 186

194, 268
175,133

661,017
242,810

97.65
97.96
79.06

113.7
122.7
95. 46

90. 762
87,870

88, 662
85,283

™
3
%

——
w2

93

249
63
108

415, 285
148, 913

331
2, 830
889
2,345

97.08
97.37
78. 91

112.4
119.8
95.07

95, 283
95, 692
93,795
93, 748

———

x
=

4006, 800
196, 208

98. 00
98, 31
78.79

113.3
121.3
95. 40

104, 729
105, 143

103, 410
103, 482

709, 444
357,195

97.82
98.08
79.52

113.9
122.4
95. 94

109, 660
105, 230

108, 284
103, 480

1,667
374

1,602
675
143

42

861
278

22
190

47
122
136

927
518
401

846

762
526
236
56
28

400, 650
248, 649

79.36

113.2
120.3
94.88

120, 682
121, 514

119, 104
117, 469

390, 541
124, 807

93. 50
95. 74
79.14

111.2
116.9
92.86

110, 399
114, 574

109,126

112, 538

490, 526
252,071

104,178
107, 082

101,703
104, 670

2,161

1,932
661
179

50

889
307
59
239
33
12
191

1,272
137
736
873

768
446
322
43
61

736, 336
175,825

96. 39
96. 65
78.79

110.5
119.2
95.03

81,717
84,454

80, 522
83, 100

378, 535
194,625

95.22
95. 46
78 92

110.2
118.6
93.94

82, 893
83,216

81, 261
81, 480

213,238
207,418

93. 86
94.10
77.61

108. 4
116.0
91.81

101, 631
100, 885

99, 228
98, 165

r 1,501
1,373
682

185
33

900
254
42
251
55
57
218

7 691
355
r 336

883

802
514
288
47
31

7335, 930
178, 780

85, 561
85, 454

§ Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds,

616, 460
203, 244

83, 606
89, 813

82, 202
88, 320
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SURVEY OF CURRENT BUSINESS

December 1956

Unless otherwise stated, statistics through 1954 anc} 1955 1956 e
descriptive notes are shown in the 1955 edition o N 1- m-t I . Pehre . . R
BUSINESS STATISTICS October | NGreni-| Deeem-y Janu- | Febr- | yaen | April | May I June ’ Toly | August | ST ocoper [ Novem-

FINANCE—Continued
SECURITY MARKETS— Continued |
1
Bonds—Continued

Sales—Continued

New York Stock Exchange, exclusive of stopped | :
sales, face value, total§___ -..-thous. of dol__! 83,974 . 75,307 = 80.651 | 904,044 | 82,279 | 99,987 | 98,379 | 91,834 | 68,081 | 73,1261 79,790
7. S. Government do....; 5 0! 0 0 0 15 200 0 0 0 0
Other than U. S. Government, total§. _do.___' 83,969 | 75,397 | 80,651 | 94,044 | 82,279 | 99,072 | 98,179 | 91,834 | 68,081 | 73,126 | 79.790
Domestic. . _do 178,916 | 69,708 73,062 89, 448 78,371 94, 882 93, 046 87,154 63,020 | 68,090 75. 647
TForcign 5,026 5,668 4, 986 4, 560 3,886 5,051 5,134 4, 676 5,061 | 5,036 4,133

Value, issues listed on N. Y. 8. E.: ~ R i i

Market value, total, all issues§ ..._....... mil, of dol__; 106,110 | 105,501 | 104,750 } 105, 598 | 105,444 | 103,832 | 102,899 | 104,115 ; 104,280 ; 103,137 | 101, 566 | 100, 583 | 100, 201 B
Tyomestic _._ __do___.1103,982 | 103.449 | 102,701 | 103,572 | 103,510 | 101,920 | 100,995 | 102,227 | 102,394 | 101, 239 99, 98,728 98, 510 |
Torelgn \ 1,405 1,390 1.371 1,286 1,275 1,276 1,259 1,270 1,276 1,252 5
Face value, total, all issues§ 108,039 | 107,898 | 107,752 | 107,799 | 107,800 | 107,743 | 107,910 | 108,199 | 108,314 | 108, 210 7. ‘.
Domestic. ... 105,607 | 105,471 | 105,357 | 105, 536 | 105,548 | 105,486 | 105,656 | 105,942 | 106,053 | 105, 952 5 i
1,777 1,772 1. 740 1,618 1,607 1,613 1,609 1,612 1,616 1,613 I
1
Domestic corporate (Moody’s). .. ccue. o pereent . _ 3.30 3.29 3.33 3.30 3.28 3.30 3.41 3.46 3.46 3. 50 3.62 3.75 3.%2 1 3.90
By ratings: N
do..._ 3.10 3.10 3.15 3.11 3.08 3.10 3.24 3.28 3.26 3.28 3.43 3. 56 3,69
R 3.19 3.18 3.22 3.19 3.18 3.18 3.30 3.34 3.35 3.39 3.50 3.63 ¢ 3.76
3.30 3.29 3.33 3.30 3.28 3.30 3.41 3.47 3.48 3.52 3.63 3.73 ; 3.90
3.59 3.58 3.62 3.60 3.58 3.60 3.68 3.73 3.76 3.80 3.93 4.07 i 4.24
By groups: |
TNAQSEEAl - - oo 3.23 3.22 i 3.26 3.23 3.20 3.24 3.37 3.40 3.39 3.42 3.55 3,68 3.75 3.82
Public utility. 3.27 3.28 | 3.31 3.28 3.26 3.27 3.38 3.44 3.44 3.48 3.60 3.73 3,82 3.86
Railroad. ..o ..oo ol 3.38 3.38 1 3.42 3.40 3.87 3.37 3.47 3.53 3.56 3.59 3.72 3.83 3. ]y 4. 01
PDomestie municipal: i _
Bond Buyer (20 bonds). i 2.45 2.52 2.58 2.48 2.49 2.64 2.76 2.62 2.56 2.71 2.90 2.90 308 I
Standard and Poor’s Corp. (15 bonds).._..._.do.__.; 2. 56 2.55 2.71 2.64 2. 58 2.69 2.88 2. 86 2.75 2.78 2.94 3.07 3. 14 3.38
TU. 8. Treasury bonds, taxable....__....._._.._ do..... 282 2.85 2.88 2.86 2.82 2.90 3.05 2.93 2.89 2.97 315 310 315 315
Stocks '
i H i

ash dividend payments publicly reported: i : o ~ ! i

Total dividend payments... _mil. of dol._; 669.0 204.6 | 2,418.7 808. 7 323.6 | 1,607.1 707.1 288.9 1 1,623.3 731.8 292.8 | 1,591. 4 | i 314.4
Finance. ... ———-_. d 128.5 85.2 265. 8 164.5 110.3 102.7 125.6 56.9 109.1 147.9 64.3 105.3 | 7.7
Manufacturing. 234.9 112.2 | 1,547.0 269.5 98.1 1 1,088.5 248.3 130.1 , 1,078.3 254.1 122.9 1 1,080.9 . 127.6
Mining 9.1 2.0 230.5 9.7 3.6 115.0 9.2 2.1 128.7 8.0 3.3 117.9 6.4
Public utilities: { N

Communications. do____: 1285 1.5 42.1 136.5 1.5 1.1 138.8 1.2 41.0 140.5 1.2 40.9 X 1.2
Eleetric and gas.__ _.do.___ 87.2 ! 3.4 126. 4 87.0 75.2 120.3 92.9 75.8 122.8 94.7 76.3 120.3 3. 8.0
Railroad__.__ __do___. 7.4 3.4 117. 4 40.1 12.4 68.5 23.6 7.2 66,0 16.6 6.5 59.9 X 3.4
Trade_ _____ __.do.__. 55.7 ‘ 9.7 51.3 8.5 18.1 42.3 61.3 9.4 50.4 61.7 10.3 42.3 3.9 10.7
MiscellaneousS - - - oot do._._ T e 38.2 9.9 4.4 28.7 7.4 6.2 27.0 8.3 8.0 23.9 10.3 ¢ 7.4
Dividend rates, prices, yields, and earnings, common : :
stocks (Moody’s): R . |

Dividends per share, annual rate (200 stocks).dollars.. 4.90 5.19 5.21 522 5.24 5.25 5.27 5.28 5.29 5.85 5.35 5.36
Industrial (125 stocks)._____.____..__ _.do.__. 5.30 5.69 5.71 5.72 5.72 5.73 5.76 5,77 577 5.85 5.85 5.86
Public utility (24 stocks)_ __.do.... 2.24 ' 2.2 2. '._ZT 2,27 2,28 2.32 2.32 2.32 2.32 2.32 2.32 2.32
Railroad (25 stocks) - ___do._.. 3. 60 3.7 3.79 3.86 3.86 3.86 3.89 3.93 3.93 3.93 3.97 3.97
Bank (15 stocks) . ____ __.do__.. 3.23 3.26 3.34 3.34 3.34 3.36 3.36 3.36 3.36 3.36 3.39 3.30
Insurance (10 stocks) do..__ 3.49 3.60 3.63 3.05 3.87 3.87 3.87 3.87 4.01 4.01 4.01 4.01

Price per share, end of month (200 stocks) @ .__do____{ 119.02 ! 126951 128,03} 123.96 | 128.19 | 136.18 | 136.10 127.77 1 131,94 | 138.20 1 133.20 ¢ 126.56
Industrial (125 stocks) ... 133. 96 143. 7. 145. 67 140.11 145. 53 155. 90 156. 14 145. 40 151. 11 158.98 152.72 145. 06
Public utility (24 stocks). 48. 53 49. 90 49.35 49. 10 49. 66 51. 38 49,7 49.10 49. 55 51.98 5. 36 48,42
Railroad (25 8t0¢KS) . oo 67.42 74.47 72.29 70. 76 71.45 76. 94 78.32 72,61 73,51 74.92 70. 22 66, 92

Yield (200 StoCkS) - - - - oo pereent __ 4.12 4.09 4.07 4.21 4.09 3.86 3.87 4.13 4.01 3.87 4.02 4.24
Industrial (125 stocks) . _ _..do_._. 3.96 3.96 3.92 4.08 3.93 3.68 3.69 3.97 3.82 3.68 3.83 4,04
Public utility (24 stocks). ___do____ 4.62 4.55 4. 60 4.62 4.59 4.52 4.66 4.73 4.68 4.46 4.61 4.7¢
Railroad (25 stocks) 5.34 4.97 5.24 5. 46 5. 40 5.02 4,97 5.41 5.35 5.25 5.65 5.93
Bank (15 stocks) ... __ 4.16 4.09 4.23 4.40 4.41 4.36 4.35 4.52 4.41 4.25 4. 24 4.17
Insurance (10 stocks) __ ..o __ __.do.___i 2.73 2.63 2.69 2.84 2. 87 2.72 2.89 3.07 3.19 3.05 3.20 3,34

Farnings per share (at annual rate), quarterly: !

Industrial (125 stocks)__.. _dollars. _|-eecacmonfamameeen » 850
Public utility (24 stocks) . P3.37 .
Railroad (25 stoeks) ... __ . ... __ do._.. 28903 |.
Dividend yields, preferred stocks, 14 high-grade i :
(Standard and Pooi’s Corp.) - - oo percent.__ 4.04 4.01 4.05 4.03 3.99 4.39 |

Prices: !

Dow-Jones & Co., Ine. (65 stocks).___dol. pershare__| 160.92 169.48 172.36 163. 18 168.93 176.71 180. 80 177.74 173.76 180.77 180. 38 173 06 !

Industrial (30 stocks) . __________.. 452.65 476.59 | 484.58 474.75 475. 52 502. 67 511.04 495. 20 485. 33 500. 76 511.69 495,01 |
Public utility (15 stocks) . . 3 64,76 4. 08 63. 60 65. 00 17. 05 66. 20 65, 69 66. 24 69. 70 70.00 67.67 |
Railroad (20 st0cKS) - o oo R 159.29 163. &4 157. 94 157. 96 167.71 172.87 173.33 ! 165.97 168.35 165. 00 157.98 1
Standard and Poor’s Corp i !
Industrial, public utility, and railroad:& . _ |
Combined index (480 stocks). .. _.-_1935-39=100.. 306. 2 321.5 327.0 322.9 324. 4 351.1 344.2 340.5 356. 5 357.3 343.6 |
Industrial, total (420 stocks) @ - 350. 1 369.2 376. 8 - vs 372. 8 408.0 399. 2 396. 6 417.3 418.0 401.6 i
Capital goods (128 stocks) ___ 350. 6 370.2 379.0 373.0 372.7 406. 2 394.1 390.9 414. 8 419.4 404.3 |
Consumniers’ goods (195 stocks) 272.6 285.9 284.2 275.8 272.6 230. 9 27114 2715 283.7 284.1 2786
Public utility (40 stocks)___. __.do____ 150. 6 153. 8 153. 2 1529 155.4 156. 2 154.5 ¢ 1544 157. 4 159.0 154.7
Railroad {20 stocks)__ 210.5 254.6 2677 249.4 249.6 270.5 269.1 :  257.2 259. 9 233.9 240.1 ‘\
Banks, N. Y. C. (12 stoeks)_ - 157.5 160. 9 162.5 160. 9 155.5 160. 4 156.3 158.3 161. 8 164.3 168.7 |
Tire insurance (16 stoeks) ... ________________ do.___j 2¢3.1 309.3 315.0 308.1 307. 4 321.0 300. 6 204. 8 208.0 297. 4 279.8 1

Sales (Securities and Exchange Cominission): : |

Total on all registered exchanges: E
Market value._. mil. of dol__ 2,978 2,728 2,925 2, 886 2, 569 3,832 3,453 3.342 ! 2,519 2, 883 3,155 2,436 |
Sharessold_____ thousands._! 95,888 | 101,986 | 105,915 93, 041 81,242 i 131,821 | 119,218 | 111,969 ; 87,930 | 101,691 97, 039 81,802

On New York Stock Exchange: : i ' ‘
Market value_ .. mil. of dol.. 2,598 2, 358 2,512 2,463 | 2,181 r 3,247 2,013 2,820+ 2,140 12,434 2, 670 2,064 |
Shares sold thousands__; 66,364 1 72,613 Gy, 211 62,227 ¢+ 53,134 : 87, 135 73,888 78,774 1 00,213 | 68, 752 61, 630 54,661 |
Exclusive of odd lot and stopped sales (N. Y. ’ : ; ; |
T3S - - oo thousands..| 42,178 | 46,380 | 50,901 | 47,197 . 46,401 | 60,363 | 54,106 | 53,230 ; 37,201, 45,712 | 44,532 | 37,227

Shares listed, New York Stock Exchange: ' | ! ! !
Market value, all listed shares. _mil. of dol._| 192,782 | 204,650 | 207,699 | 202,336 ' 200,559 | 223,887 i 224,682 | 211,896 - 218,579 : 220,423 | 221,160 | 210,015
Number of shares listed .. __________________ millions__| 3, 560 3,766 3,836 3,802 0 3,808 l 4,063 ‘ 4,075 4,123 4, 260 4,314 4,333 4,330 |

r Revised. » Preliminary.

§ Sales and value figures include bonds of the International Bank for Reconstruetion and Development not shown separately; these bonds are included in computing

all listed bonds shown on p. S-19.
@ Includes data not shown separately.

FNumber of stocks represents number currently used; the change in the number docs not affect the continuity of series.

the average price of
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December 1956 SURVEY OF CURRENT BUSINESS S-21
Unless other wise stated,h statistics hthrough 1954 am{_ 1955 1956
descriptive notes are shown in the 1955 edition o .
BUSINESS STATISTICS October N(;)\‘reerm D%‘?;n ‘Tg?; F f:;;u March | April | May | June Tuly | August Se{)’gm' October Nogeerm-
o 7 ~
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY)}
Exports of goods and services, total...._.._ mil. of dol. .joouo s 5,864 ). . r 5,969
Military transfers under grants, net___________ ' [ SRS I PR, 423 Fo oo r 654
Merchandise, adjusted, excluding military trans-
actions® ... ... _________. mil.ofdol .. _______{ _____._ 3,843 % o 3,936
Income on investments abroad._._____ 789 598
Other services and military transaction: 781
Imports of goods and services, total___.___.______ 4,844
Merchandise, adjusted OG- .._____._.__ , 249
Income on foreign investments in U, S__ 152
Military expenditures. . __._._.__._._._. .- 91 | 732
Other services &' .o 706 | m
Balance on goods and Serviees. ..o oo.eoaeo_ .. do ol 41,200 | r+1,125
Unilateral transfers (net), total r—1,200
Private .- —118
Government.__________.. r—1, 082
U. 8. long- and short-term capital (net), total — 546
Private —427
Government —119 |
TForeign long- and short-term capital (net)_.______ do_... F223 | s 4610
Qold sales {purchases {(—)] _do___. =8 et —12
Errors and omissions. (.o . oioemoiao do___. 228 R S +23
FOREIGN TRADE ;
Indexes i
Exports of U. 8, merchandise:i i !
Quantity 70 260 273 246 259 | 304 290 328 ¢ 325 312 297
Value.__.__... 569 538 572 520 552 ¢ 642 14 692 637 657 0618
Unit value 206 207 210 211 213 | 212 212 211, 211 210 208
Imports for consurnption:{ ; :
Quantity. . . . do__.. 175 181 171 179 176 181 165 ¢ 181 174 177 r178
Value . .__. _do__.. 494 513 487 511 505 523 ! 471 322 501 509 508
Unit value_ ... _do._.- 283 283 284 285 287 289 | 289 288 ! 287 288 286
Agricultural products. ¢ v: i {
Exports, U. . merchandise, total: : :
Unad;usted. . . ..o . 1924-29=100.. (1) !
Seasonally adjusted. . _____________________ do.... O]
Total, excluding cotton:
Unadjusted. ..o do.... [
Seasonally adjusted________ .o oo do.... O}
Imports for consumption:
Unadjusted. . oo e ccccmc e do--.. 102 106 04 115 110 174 97 98 100 110 98 100 |ocemoe e e
Reasonally adjnusted .o do.___ 101 111 94 112 109 105 ! 92 101 106 119 104 102 [cmmmcee e R
Shipping Weight ]
Water-borne trade: i
Exports, incl. reexports §.___._._ thous. of long tons..| 10,105 8,685 8,489 7.413 7,083 7,835 1 9,678 1,241 0 11,919 {210,186 || e e
General IMpPorts. .. eecccmcciemaas do.__.| 11,264 | 11,593 | 10,946 | 10,830 | 10,116 | 10,377 | 10,658 | 13.177 ' r12,813 | 212,436 | ..o | o o i |icoioii oo
Valuef i
Exports (mdse.), including reexports, total§_mil. of dol..| 1,396.1 | 1,321.6 | 1,404.9 1,279.8 | 1,358.6 | 1.578.3 ] 1,509.9 1 1,699.9 1,687.4 | 1,612.8 | 1,516.8 | 1,517.9
By geographic regions:A i
AT e thous. of dol..| 49,664 | 44,635 | 44,301 | 51,011 . 65,608 | 80,029 ¢ 56,912 | 64,397 | 54,040 | 48,917 | 46,959 | 46,0623
Asia and O _do..._i 197,886 | 202,972 | 219,081 | 179,316 | 187,970 | 239,232 | 229,938 | 254,032 | 247,888 | 235,461 | 230,911 | 224,719 |.
BUTOPC. et mmmem .do....; 382,933 | 372,338 | 387,765 | 376,214 | 351,660 : 387,801 | 399,872 | 444,831 | 433,200 | 339, 835 { 401, 564 | 461, 101
Northern North Ameriea. ..ooocooooooo.. do___.| 206,671 | 277,809 | 277,443 | 264,528 | 304,243 | 348,080 | 352,808 | 375.145 | 348,011 | 306,108 | 308,429 | 311,860 | ___..oo_|ecoo .-
Southern North America. ... _do.___| 147.319 | 157,577 | 162,955 | 142,175 | 152,727 | 174,236 : 160,202 | 163,335 | 169,658 | 145 690 | 156,235 | 148,297 |.
South Ameriea. .. . oo do....| 139,397 | 140,220 | 170,600 | 132,842 | 150,971 | 180,294 ; 142,414 | 149,863 | 171,726 | 151,974 | 167,463 | 160, 805
By leading countries:A
Africa:
D D154 o) SR do....| 4,503 5,373 6, 089 5,770 | 20,097 | 18,672} 10,230 ; 11,486 7,012 6. 513 3,304 4,759 |
Union of South Afriea. ..o oo .o... do____i 20,863 17, 090 17, 308 24, 519 23, 186 31,975 20, 409 22, 552 23, 180 18, 454 19, 785 19,313 oo
Asia and Oceania:
Australia, including New Guinea_.._______ do....| 20,892 22, 442 16, 833 12,375 14, 511 16, 583 12,079 12, 603 13,395 13, 082 11,375 19,173
British Malaya. . __....__.__.____. ~do....{ 3,093 3,445 3,306 3,101 4,035 4,744 4,122 4, 936 3,841 2,761 3,717 4,169
China, including Manchuria._.__ do..._ 3 0 0 0 0 0 0 0 0 0 0 0
India and Pakistan.___....... _do._._| 23,3838 | 18,181} 30,106 | 20,685 22,254 | 42,449 | 30,149 ; 30,739 ; 34,082 | 33,743 | 36,167 | 26,016
Japan . ____ ..do.___| 54,145 54,299 69, 371 44,073 51, 698 59, 535 67, 696 78, 266 72, 530 63,487 | 68,016 | 64,728
Indonesia. ... .oooooceaoan do._._| 6,020 7,169 6, 784 7,826 6, 958 9, 059 8.907 | 10,834 8,457 | 11,173 | 14,173 | 14,931
ERepublic of the Philippines_____...._....__ do-...| 31,512 | 38022 22,543 | 22,172 | 26,035 | 27,114 | 26,401 | 27,090} 28,075 24,594 | 24,983 | 27,046
urope:
France. .. ... ..o aecoiccccmeeeeo do.___| 36,175 | 29,726 | 29,503 | 33,614 | 39,512 | 43,130 | 39,157 | 52,426 | 52,905 | 44,665 | 47,914 | 49,072 |____..._.
East Germany. . _do.__. 0 209 0 14 0 18 51 39 47 113 0|
West Germany. -do..__| 50,358 52,101 59, 378 51,153 49, 231 62, 033 54,814 70, 409 63, 129 49, 871 62,648 | 67,619 |.
Italy. .. ____.__ _do___.| 30,968 30, 692 35, 441 40, 439 41, 303 40,170 37,120 41, 035 38, 524 33,480 | 38,191 62, 667 |_
Union of Soviet Socialist Republics ~do_._. 64 10 0 4 1,243 123 347 37% 601 285 49 123 1.
United Kingdom______________.___.____.... do....{ 101,948 | 76,844 | 81,801 | 74,184 | 59,219 | 67,570 | 67,940 | 65,989 | 064,182 | 50,372 | 62,413 | 88,488 (.________
North and South America:
Canada. - oo do....| 296,670 | 277,809 | 277,430 | 264,499 | 304,243 | 348,962 | 352,785 | 375,140 | 348,003 | 306,103 | 308,421 | 311,859 | ____|-co_..._.
271,055 | 282,190 | 315,472 | 259,056 | 287,793 | 334,491 | 287,041 | 295, 516 | 324,022 | 280, 979 | 306,687 | 291, 550
12, 860 8,992 11, 362 , 070 16, 433 21,316 14,475 14,142 19,613 19, 251 21, 451 16,712 |_
18, 084 18, 706 22,997 21,339 25,475 27,952 18, 420 19, 860 24,037 25,033 27,951 25, 678
8, 530 3 11,044 7, 966 7,253 11, 247 9,371 10, 407 12, 087 13, 633 13, 966 18,320 |-
28,786 | 27,312 | 35,691 | 25389 | 28,305 | 35936 | 26,649 { 31,638 | 33,217 | 25823 | 26,587 | 25999 |_________ |- ____.
39,951 | 39,959 | 43,886 | 37,560 | 39,463 | 51,988 | 38,005 | 40,128 | 40,956 | 33,439 | 41,548 | 41,101
62, 275 68, 778 66, 929 57,219 66, 821 67,645 71,414 71,183 76, 992 66,089 | 67,007 58, 754
_.-do.___| 47,057 | 55,127 | 62,944 | 45,410 | 50,345 ; 57,860 | 50,602 | 51,731 | 54,955 | 45613 | 50,892 | 50,055

r Revised,  » Preliminary. ! Revised indexes will be published later.
{Revisions for 1st quarter 1953-1st quarter 1955 for balance of payments and for January 1954-July 1955 for foreign trade will be shown later.

© Adjusted for balance-of-payments purposes, mainly for valuation coverage and timing.
§ Excludes “special category’” shipments and all commodities exported under foreign-aid programs as Department of Defense controlled cargo.
9 Data include shipments (military and economic aid) under the Mutual Sccurity Program. Total MSP military shipments are as follows (mi!. dol.): October 1955-October 1956, respec-
tively—119.3; 72.7; 84.1; 82.0; 89.8; 104.3; 112.0; 184.3; 198.8; 330.8; 152.3; 99.9; 101.3.
AExeludes *‘special category” shipments, Q Includes countries not shown separately.

J'Excludes military expenditures.

2 Revisions for July 1955 (thous. long tons): Exports, 9,557; imports, 10,530,




\ia &} \ R
8‘22 SURVEY OF CURl{El\ T IgUSIl\ Ebb December 1956
Unless otherwise stated, statistics through 1954 and 1955 i 1956
descriptive notes are shown in the 1955 edition o T B N N _ obru- f . .
BUSINESS STATISTICS October | Nqrem-| Decern-| Janu Fobru-| March | April | May | June | July | August|SePmocrgner |N aven:-
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuei—Continued
Exports of U. 8. merchandise, total{ _..__. mil. of dol._| 1,385.9 | 1,312.0 | 1,393.7 ] 1.266.9 | 1,345.1 | 1,566.1 | 1,497.1 | 1,685.7 | 1,673.6 | 1,601.7 | 1,506.6 [71,506.1 |»1,A43.6 | ____._.
By economic classes:g? ’
Crude materials_ . 207,278 | 184,758 | 175,857 | 144,044 | 125,247 | 152,483 | 183.152 | 196,186 { 183,608 | 148,669 | 211,406 | 254,919
Crude foodstufts 61, 390 71, 661 82, 944 77,756 76,231 | 112,995 | 108, 460 | 132,684 | 133,558 | 110.699 | 113, 829 95, 790 .
Manufactured foodstuffs and beverages Q@ 89, 860 99,742 | 108,060 | 89,135 96,185 | 115,094 | 87,086 | 100,941 | 116, 717 97,572 1 105,805 | 104,622
Semimanufactures@ . 213,784 | 196,472 | 217,014 | 197,527 | 215,776 | 228,462 | 218 113 | 231,922 | 235,918 | 196, 674 , 199,218 | 230, 572
Finished manufactures @ .. _._.....__ do._..| 813,579 | 7E9,399 | 809,861 | 757,564 | 831,690 | 957,062 | 900, 261 | 1,014,977 11,003,844 |1,048,061 | 876,376 : 810, &49
By principal commodities: :
Agricultural products, total®. 289,004 | 296,994 | 309,513 | 256, 806 330,192 | 313,341 | 361,061 | 356,742 | 277, 148 | 334,455 | 366,385
Cotton, unmanufactured .. .....__... 35,052 | 26,751 | 31,224 | 15,807 50,858 ¢ 59,428 . 57,208 | 40,342 | 10,918 | 65,726 80,923
Fruits, vegetables, and preparations.. 29,171 24, 801 25, 037 22,230 28,927 28, 482 36,075 36, 992 30,197 26,754 30,400
(rains and preparations_._ 63, 625 73,875 80, 260 76,310 116,003 | 103,308 | 122,539 | 127,935 | 112,041 | 124,900 1 98,055 ;.
Packing-house products.___ 24, 599 25, 328 27,219 26, 791 25, 901 27, 900 26, 504 23, 352 22,392 21,661 | 23,388 i.
Tobaeco and manufactures 04,078 47,806 34, 560 33,837 22,169 22, 677 24,325 27,659 25, 430 21, 519 29,454 © 61,7533
Nonagricultural products, total® ___.__ mil. of dol. .| 1,096.8 | 1,015.06} 1,084.2{ 1,00.1 | 1,102.2| 1,235.9 | 1,183.7 | 1,324.6 | 1,316.9 | 1,324.5 | 1,172.2 | 1,189.7
Automobiles, parts, and accessories i :
thous. of dol..| 91,350 | 109,676 | 126,749 [ 113,592 | 136,255 | 168,743 | 132,338 | 134,304 | 124,880 | 127,193 | 109,986 | 06,430
Chemicals and related products§. ... do.._.| 97,724 | 93,0611 ; 97.116 | 89,838 | 96,816 [ 112,779 | 104,985 | 106,751 | 114,482 | 103,409 ; 105.319 * 108, 603
Coal and related fuels._ .. o] 56,172 1 47,614 46,207 46, 510 42,329 | 41,818 54, 236 60, 749 69, 420 68, 303 £0, 566 73,710
Iron and steel-mill produets .. ... ... 78,205 | 75,373 1 83,438 | 77,110 | 83,924 | 91,120 | 92,430 | 05,892 | 89,213 [ 65016 ; 56,260 | 85 797
Machinery, total§® 269,745 | 272,747 | 289,015 | 271,360 | 204,103 | 327,243 | 320,123 | 353,182 | 340,817 | 260,003 | 268, 051 | 288,236
Agricultural_ - 7,402 7,621 9, 424 9,213 10, 895 13,730 12, 690 12,808 12,089 11. 564 10, 065 8, 623
Tractors, parts, and accessories_ 30,372 29, 046 34, 456 30,671 33,567 | 37,748 37,884 40,709 33,014 28,745 31,169 26,929 |-
Eleetrical . _______.____ 67, 941 72,621 73,694 71,300 74,179 76,456 79,442 62,039 9C, 494 | 133,764 78,110 74, 516
Metalworking§ 19, 952 18, 064 20, 269 18, 829 17, 060 19, 791 19, 530 22,426 20,517 17. 006 16, (43 18, 658
Other industrial . ... do-__.} 131,707 | 133,003 | 138,801 | 129,241 | 145,806 | 165,001 | 157,667 | 171,832 | 170,883 | 156, 717 | 153,045 | 148,037
Petmleum and produets_ ... _.....___. 58, 506 48, 084 55, 684 50, 681 43, 748 53, 746 54, 516 54,435 51, 951 57, 455 58, 382 57,738
Textiles and manufactures - 55, 958 53, 489 49, 669 46, 554 52,812 57,289 51, 602 51,855 53, 512 41, 845 51, 520 52, 232
General imports, total_ ... ooceeomaaans mil. of dol._| 1,010.7 | 1,064.6 | 1,007.8 | 1,074.3 | 1,050.2 | 1,102.0 989.9 1 1,090.0 | 1,032.4 | 1,050.9 | 1,049.1 992. 0
By geographie regions:
Africa thous. of dol._| 50,189 45, 442 63, 044 50, 048 62,122 52,811 53, 405 51, 845 46, 681 48, 861 46, 907 46,129 . ...
Asia and Oceania DRSO 168,523 | 184,713 | 162,066 | 206,715 | 181,062 | 162,235 | 176,758 | 103,344 | 179,677 | 181,060 = 192, 686 | 162, 386
Europe..___________ _.do__ 237,101 | 253,012 | 233,370 | 250,778 | 228,231 | 248,516 | 228,160 | 252,541 | 230,079 | 239,322 | 232, 553 |, 223, 296
Northern North America._ - 230, 314 | 240,588 | 226,939 | 221,768 | 218,143 | 222,235 | 224,164 | 255,073 | 243,486 | 243, 3564 | 267,312 | 232,693
Southern North America. - - _..| 87,802 | 115,036 | 117,332 | 142,320 | 141,184 | 150,549 | 121,420 | 127,370 | 119,745 | 117,071 | 110,883 95, 963
South America. .o do-...| 227,614 | 224,942 | 205,073 | 202,683 | 219,504 | 235,612 | 185,053 | 208,965 | 212,741 | 221,199 | 198,779 | 231,531 i
By leading countries: |
Africa: |
J 744 o] U 823 1, 504 3, 348 1,411 3,551 1, 699 842 1,068 919 414 729 449 oo
Union of South Africa 7,124 7,019 | 10,993 8,365 | 11,120 8, 944 6,402 | 11,441 7,982 7,962 | 12,929 8,442 |__....._. [
Asia and Oceania: |
Australia, including New Guinea 4,810 10, 959 7,169 15,128 12,002 5,953 3,751 18, 408 12,626 14, 470 7,103 11,047 ..o |
British Malaya___. ... .________ .do._..| 20,767 18,474 18,155 23,781 22,919 23,225 17, 520 14,755 14, 264 16, 346 16, 921 13,592 |-
China, including Manchuria. - 807 965 664 1,006 874 454 193 130 104 604 1,700 599 |-
India and Pakistan__._____ 17,875 20, 366 20, 411 25,443 22, 505 20, 310 21, 096 21,002 18,837 18, 050 21, 802 17,360 |-
Japan____._____ 43,921 47, 598 38,156 50, 305 36,718 39,628 | 44,223 48,224 | 43,685 46, 617 58, 624 44,343 |.
Indonesia- . ... 16, 259 21, 335 20, 393 22, 491 17,200 19, 407 15, 004 14,308 | 13,805 11.311 12,186 13,237 |-
E Republic of the Philippines.. . _ 15, 840 14, 699 11, 345 24,483 21,097 | 25,756 19, 829 23, 895 28, 757 21, 493 23,917 19,061 [.___._.__
urope:
17, 654 21,438 19, 256 20, 921 19,047 19, 548 19, 409 18,827 17,638 20.096 | 20,914 14,984 [.
East Germany. 271 575 519 775 742 590 203 255 174 548 373 631 1.
West Germany. 36, 825 33, 569 38, 909 34, 514 39, 894 39, 550 41,977 34,098 40,493 | 41,993 37,706 |.
Maly .. 19, 009 17,284 17,745 14, 338 15,483 15, 846 17,095 14,813 16. 630 18, 344 16,703 |-
560 1, 890 1, 490 455 2, 661 2,138 3,428 703 2,171 1,921 855 |-
United Kingdom 59, 242 52, 167 49, 886 57,140 | 58,230 51,430 67, 887 64, 316 58,732 57, 508 58,803 |..oaoon
North and South America:
(671 1F: Ve C O do....| 239,314 | 240,443 | 226,908 | 221,750 | 218,043 | 222,179 | 224,127 | 255,040 | 243,247 | 243,319 | 267,212 | 232,603 |___ ... __|........_
294,457 | 312,797 | 204,259 | 314,504 | 334,006 | 355, 507 | 285,742 | 309,073 | 306,698 | 316,144 | 284,225 | 304, 434
8, 620 8,434 , 02f 17,232 14,945 15,412 12, 364 9, 625 9, 730 9, 321 11, 556 7,717
77,450 76, 936 54, 698 59, 618 66,267 | 78,931 42,171 64,674 58,425 75,032 59, 090 79, 241
13, 820 23,106 20, 509 10, 663 14,765 { 23,151 24,084 21, 808 23. 632 16, 943 16, 865 19, 253
60, 606 43,795 43,653 33,852 42,582 | 41,384 26,713 32,379 | 44,649 26,173 | 32,066 40,412 |.
35,471 37,809 27,877 35,128 44,215 | 45,470 44, 565 48,519 | 43,439 40.646 | 46,995 36, 493
20, 248 30, 870 33,025 38,377 41,499 | 48,408 34, 556 35, 950 30, 469 32,835 1 25,044 28, 576
Venezuela.. 45, 946 50,125 55, 957 56, 506 55, 827 52,527 1 54,114 57,637 | 56,497 59, 832 55, 267 56, 704
Imports for cousumption, total.________..__ mil. of dol. .| 1,013.5 | 1,052.8 999.1 1 1,048.6 | 1,034.9  1,071.9 | 976.9 | 1,060.9 | 1,027.4 | 1.044.9 | 1,041. 4 995.7
By economic classes: |
Crude materials__ . ... thous. of dol_.| 245,025 | 248,195 . 260,968 | 269,457 | 263,127 | 263,955 | 244,998 | 264,084 | 245,665 | 248,233 | 262,083 1 243,082
Crude foodstufis d: 191,177 | 193,968 1 172,368 | 181,590 { 195, 580 | 215,180 & 144,605 : 162,001 | 174,997 | 190.023 ; 146,392 | 181,028
Manufactured foodstuffs and beverages _.do..__} 95,044 | 105,311 7R.580 | 95,817 96,021 | 100,913 . 101,054 © 105,701 | 105,562 | 100,038 | 107, 096 91, 735
Semimanufactures ... . ... _do.. | 230,459 | 252,541 | 255.240 | 254,004 | 245,766 | 239,088 | 237,042 ~ 256,604 | 243,596 | 236. 081 | 247,630 | 229,207
Finished manufactures. ... oo oo do..._| 242,798 | 252,805 | 231,929 { 247,700 | 234,365 | 251,866 | 249,179 . 281,531 | 257 571 | 270. 568 | 278,101 | 249,739
By principal commodities: i
Agricultural produets, total®_.._._.________ do....| 353,348 | 360,782 | 320,348 | 379,547 | 370.604 | 403,103 | 317,133 | 332,663 | 326, 105 | 339,738 | 304,311 } 320,512 |___ ...} _____
Cocoa or cacao beans, incl. shells. .do.___} 9,869 1 13,987 | 12,445 21,239 | 17,014 | 16,749 : 12,437 ! 15872} 11..568 | 10,803 8, 1563 6, 748
_.do____| 146,813 | 138,341 | 123.464 | 122,152 | 141, 484 | 159, 628 92,306 | 107,882 | 125.656 | 140, 530 99, 729 | 139, 282
Hidesand skins_ ..______.________ _.do..._ 4,887 4,476 3,907 5, 269 5,793 7.192 ' 6,708 7,760 6,729 4, 628 6, 494 3,308
Rubber, crude, including guayule _.do..._{ 39,120 43. 216 41, 559 49, 140 44, 250 42,746 ° 38,196 27,363 23,108 24,704 22,981 25, 661
Sugar.. oo _.do.__ 28,744 27,898 18, 919 39,082 42,789 44,523 | 39.020 40. 156 44,179 12, 695 46, 321 37,461
Wool and mohair, uzmanufactured...___..do__. 21,522 | 18,898 17,677} 28,486 | 27,005 | 26,903 | 21,410 ; 22,829 | 16,960 18, 174 19,276 1 14,398
Nonagricultural products, total® 660, 156 | 602,030 | 678,747 | 669,030 | 655,173 | 668.808 | 659,745 | 737,258 | 701,286 | 75,155 | 737,079 | 675,180 |_ ...l __._.___
Furs and manufaetures_ ... .__.__.__.__.__ , 646 3, 568 15, 145 9,224 9, 067 8,014 | 7,651 1 7,547 7,170 5604 [r 4,039 L8538 V.
Nonferrous ores, metals, and manufactures, total ;
thous. of dol_.| 121,351 | 124,986 | 127,639 | 110,608 | 118,762 ! 112,670 | 121,103 | 124,638 | 121,883 | 177,544 | 119,944 | 113,206 | ...t ________
Copper, incl. ore and manufactures._. 45, 161 48, 257 50, 158 28, 393 41, 930 42,457 | 48,276 47,007 51,805 39,480 | 41,498 36,074 (_
Tin, including ore______._.._.____ 15,076 14,272 13. 505 16, 350 18, 459 14,273 13,043 12, 456 10,783 11, 635 13,121 13,065 -
Paper base stocks. - 28, 942 29, 874 24, 595 20, 361 28,628 25,673 24, 214 29,087 29,024 29, 995 31,910 27,759 .
Newsprint___.__...._____ 53,222 | 54.740 | 57,282 | 55,838 | 52.629 | 54,376 | 53,804 | 61,660 | 57,165 | 39.962 | 60,289 | 52,400 |.
Petroleum and products-.- 81,624 | 95,387 | 107,461 | 105,804 | 97,225 | 105,516 l 95,855 | 106,894 | 102,406 | 110,425 | 104,039 | 104,179 {_..._..._

r Revised. » Preliminary.

1 Revisions for January 1954-July 1955 will be shown later,

§ See similar note on p. 8-21.

FData for January-June 1956 are based on classifications in Schedule G and are not entirely comparable with other months,

Q Data for ssmimanufactures reported as “special category, type 1"’ are included with finished manufactures. Effective with the October

products are included under manufactured foodstuffs rather than under finished manufactures, where they had been reported through 1955,

@Includes data not shown separately.
§Excludes “special category, type 1"’ exports.

1956 SURVEY, private relief shipments of food



December 1956

SURVEY OF CURRENT BUSINESS

S5-23

Unless otherwise stated,hstatistics through 1354 am‘} 1955 1956
descriptive notes are shown in the 1955 edition o - N ~ B fover.
BUSlIl\)IESS STATISTICS | October I\%\zl(;m— D%c;\,rm J;;l;,l thr);]u March | April May June July | August October l\gxm
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled airlines:§
Miles flown, revenue_ .. . _____.____ thousands..} 49,201 45,592 | 48,500 47, 988 44, 500 49,081 50, 204 .52 625 52,823 54,801 55, 582
Express and freight ton-miles flown. .. . .. do___.| 21,526 19. 257 21, 510 16, 756 16, 108 18, 766 16,702 . 18, 560 19, 083 18, 069 22, 256
Mail, ton-miles flown__.__._______ _dooo . 7,015 7,009 10,077 s 7,181 6, 739 7,216 7,742 7.179 6, 810 7,408 |
Passengers carried, revenue _.__ QoL 3,081 2,705 2,724 2,810 2, 645 3,034 3.172 3,230 3, 536 3,097 3,392
Passenger-miles flown, revenue . ________ .. millions._ _ 1, 674 1,453 1,578 1,653 1,507 1,743 1,787 1,782 2,085 1,878 2,007
Express Operations
Transportation revenues. ___________..__ thous. of dol._} 33,730 | 33,761 | 40,978 { 29,516 | 29,441 | 33,471 | 31,657 i 32,137 | 32,425 | 30,004 | 33,134 I
Express privilege payments do.___| 14,193 | 13,476 | 14,304 8,322 8,836 | 12,388 | 11,742 11,756 | 12,360 | 10,664 | 13,508 1 11,354 | ... __._. DU
Local Transit Lines
Fares, average cashrate O . ... ... .. 14.7 14.7 14.8 14.8 14.9 14.9 15.0 ¢ 15.0 15.0 15.0 15.1 15,2 R
Passengers carried, revenue. 775 770 803 740 712 783 737 1 776 708 654 630 771 -
Operating revenues...__._.....__ 120.0 122.3 1315 119. 4 115.2 124. 4 119.5 : 124.0 114.9 111.0 115,01 106.4 j._______. -
Large Motor Carriers (Intercity)
Carriers of property (quarterly totals):§
Number of reporting carriers. 783 900 892
Operating revenues, total .. 865, 023 860, 387 -| 883,010
Expenses, total __________ 851, 862 832,029 | 840, 256
Revenue freight carried 58, K66 60, 038 58, 14
Carrviers of passengers, class I (quarterly totals):
Number of reporting carriers ____ 153 152 151
Operating revenues, total.____ 89, 499 78,348 95, 227
Expenses, total . _________ 86,371 81, 080 86, 566
Revenue passengers carried 80, 198 67, (635 71,404
Class I Steam Railways
Freight carloadings (A. A. R):d®
Total cars. . ..___ 3,282 1 r3,034 3,417 2,713 2,751 3,517 2, 969 3,115 3, 862 2,397 2,916 3,284 2, 988
Coal 545 * 548 726 573 563 662 536 551 646 396 546 584 563
Coke.__.______ 52 v 52 69 58 55 67 52 53 62 17 34 49 50
TForest produets.. __ . 184 167 210 173 173 226 179 184 236 178 198 181 166
Girain and grain products. 232 207 220 185 182 239 196 202 293 245 225 227 203
Livestock 58 50 46 34 26 35 29 26 30 27 3 59 44
Ore ._.____.._. 320 r 248 103 74 80 110 202 331 432 85 234 349 265
Merchandisz, Loe. 1. 260 247 284 225 238 312 245 242 290 218 241 249 230
Miscellaneous. . _ 1,630 | 1,515 1,760 1,394 1,433 1, 866 1,529 1, 526 1,873 1,230 1,402 1, 584 1,468
Freight carloadings (Fe
Total, unadjusted - . . .__.o_____ 139 135 12 124 121 123 128 132 131 110 126 138 132
115 121 124 123 115 109 111 114 107 87 113 120 122
166 173 181 181 171 168 164 168 155 55 118 155 166
Forest products_ _ . - _doo... 149 141 140 145 141 146 145 151 155 151 159 146 140
Grain and grain produects_ _.do__.. 162 149 127 135 129 135 138 143 170 179 155 159 147
Livestock . _...._..__ _do__.__ 103 91 66 62 47 50 52 47 44 51 67 103 77
Ore. .. .ocooooon .-do.__ 283 212 73 67 71 78 180 298 304 78 224 304 224
Merchandise, I. ¢. 1. _do.._. 41 40 37 37 38 39 39 38 37 36 38 39 A7
Miscellaneous. oo oo o icicaeiaios do.... 154 149 137 137 136 140 144 145 143 121 135 149 144
Total, seasonally adjusted._.__.__._________ . . do____ 129 131 134 137 132 133 131 130 126 107 123 128 128
Coal —.do____ 115 121 124 123 115 109 111 114 107 87 113 120 122
________________________ do_.._ 169 173 172 172 161 167 167 170 158 57 123 158 166
_____ _.do____ 141 144 158 161 147 146 145 145 149 151 152 138 143
_.do____ 162 152 136 135 131 146 157 163 167 149 143 159 150
_do____ 67 72 68 65 59 63 59 52 58 58 71 67 61
Ore ... _..____ _do.___ 202 202 235 268 285 268 208 208 196 49 149 r215 215
Merchandise, 1. e, 1._ 40 40 39 39 39 39 38 38 38 36 38 38 37
Miscellaneous 141 143 145 149 145 148 146 143 138 120 | 134 137 138
Freight-car surplus and shortage, daily average:®
Car surplus, total Q@ - ________________ _number__} 3,505 3,574 5, 558 5,757 5,121 3,854 4,477 6,910 7,603 | 24,806 | 13,640 3,763 4,228
Boxears.....______________ _.do____ 136 247 598 1,451 979 77 366 2,172 3,767 2,577 3,218 27 1,104
Gondolas and open hoppers do____ 894 359 870 761 448 444 165 27 4 17,683 7,519 0 24
Car shortage, total Q.. _____ dool ot 20,9421 15,916 3,673 2,945 3,365 4,802 §,674 6,999 6, 686 4,014 6, ¥82 15,883 7,844
Boxcars.o..______________ do____i 11,615 8, 952 1, 484 1, 503 2, 366 3,844 3,797 3, 557 2,642 2, 966 2,905 b
Gondolas and open hoppers__ do____ 8, 692 6, 672 2,005 1, 246 871 740 1,430 2,929 3,490 735 3, htl 7
Financial operations:@®
Operating revenues, total @______________ mil. of dol._| r907.7 873.9 858.2 831. 6 814. 2 889.0 877.9 925. 4 900. 5 807. 6 907.3
IFreight 744.1 706. 4 703.9 695. 1 759.7 749.2 795.0 759. 8 670.7 764.7
Passenger_.___ 57.8 9.9 656.1 57.3 59.7 60. 1 57.8 69,1 72.2 70.9
Operating expenses._ 656. 8 695. 2 661. 4 ti41. 1 678. 4 671. 0 701. 6 G86. 4 654. 4 679.7
"T'ax accruals, joint facility and equipment rents
mil. of dol_. 125.4 114.1 85.3 107.3 106. 1 121.6 112.7 121. 3 119.1 91.8 124.0
Net railway operating income. . ________ ._.____ do.___ 110.9 103.1 77.8 62. 9 67.0 89. 0 04.2 102.5 95.0 61. 4 103.6
Net InCome. ... do_... 90.0 79.9 95.0 46. 4 47.1 70.1 3.7 85.8 77.2 43.3 86,7
Operating results: @
Freight earried 1 mile_._ _..mil. of ton-miles__| 60, 694 55, 229 53,722 54, 350 53, 044 56, 802 55,414 58, 648 56, 373 48, 304 57, 350
Revenue per ton-mile__.____ I cents_ 1.332 1.385 1. 366 1.339 1.354 1.385 1.400 1.404 1.392 1.439 1.380
Passengers carried 1 mile, revenue_._.______millions__ 2,152 2,162 2, 646 2,449 2,101 2,200 2,215 2,121 2, 584 2,792 2,745
Waterway Traflic
Clearances, vessels in foreign trade:
Total U. 8. ports____ 11,978 11,319 10,729 9, 961 9, 584 10, 815 11, 453 13, 388 13,347 13,288 14,476
TForeign vessels. _ 8, 828 8,321 8,122 7,823 7,458 7,989 8, 403 9, 767 9,022 9, 644 10,788 |__
United States vessels 3,150 2, 998 2, 607 2,139 2,126 2, 826 3,050 3, 621 3,425 3,644 3,688
Panama Canal:
Total _thous. of long tons__| 3,810 3,279 3,707 3,508 3,819 3, 744 3,874 4,045 3,814 | 3,871 3.576 3,878 .. ...
In United Stat do____ 1,268 1,045 | 1,051 968 894 © 1,026 1,137 1,089 1,027 1,022 1 1,048 ¢ [ 1,055 |__. -
r Revised.

§Beginning January 1955, data include local service operations of one carrier.
{Data beginning Ist quarter 1955 cover large motor carriers having annual operating revenues of $1,000,000 or above.
@ Beginning January 1956, data cover the revised I. C. C. list of class I line-haul railroads; i. e., carriers having annual operating revenues of $3,000,000 or more (old hasis, $1,000,000 or more).
Restated (year-ago) figures, as shown for 1955, are adjusted to the revised basis as follows: Carloadings (thousands) through November 1955; financial operations for October 1955.

& Data for December 1955 and March, June, and September 1956 are for 5 weeks; other months, 4 weeks.

O Revisions for January-December 1954 are available upon request.

@ Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

December 1956

Unless otherwise stated, statistics through 1954 and 1955 o 1956 .
descriptive notes are shown in the 1955 edition of N N,
BUSINESS STATISTICS October | Nqvem-| Decem- | 7 e F;‘g“ March | April | May | Jume | July | August | Sl ocgober| NGTOm-

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel

Hotels:

Average sale per occupied room . . ___._______ dollars._ 8.17 8.07 7.10 7.53 7.47 7.30 8.03 7.33 7.99 7.48 8.37

Rooms oceupied._. ... ... ...______ percent of total. . 78 71 58 71 75 72 76 74 74 64 71

Restaurant sales index._.__.. same month 1929=100__ 265 260 236 257 257 239 282 294 286 240 273

Foreign travel:

V. S. citizens: Arrivals._______._______._.__ number._| 104,192 | 84,8% 83, 769 84, 006 87, 568 © 100, 607 95,512 | 97,163 | 116,598 | 144,204 | 168,916

Departures _.do____} 75861 68, 484 77,843 88, 208 96,072 | 113,450 | 115,267 | 116, 504 | 169,866 157,539 | 133,981

Aliens: Arrivals_..__ do__._| 66,381 56, 839 58, 763 56, 135 50, 935 66, 198 70, 050 71, 572 74, 695 82,192 86, 161

Departures.__._....__ _.do___.| 45,025 | 38,984 | 40.371 | 34,274 1 35978 | 41,439 | 43,420 @ 45758 | 53,235 | 52,603 | 55,472

Passports issued and renewed . ___.____._._.___ do....| 26.746 25, 996 | 28,310 | 36,660 @ 44,658 | 61,160 | 70,533 | 79,022 | 61,637 | 54,512 | 41,001

National parks, visitors_._________________. thousands.. 1, 170 432 310 345 356 451 695 1,141 3. 008 4, 755 4, 660

Pullman Co.:

Reventie pas<enver-mlles ___________________ millions. . 555 561 509 701 606 587 553 491 583 551 561

Passenger revenues._ ... thous. of dol__ 7,252 7,311 7,827 9,181 7,938 7,693 7,239 6.919 | 8,243 7,807 7,842

COMMUNICATIONS

Telephone carriers: !

Operating revenuesQ .. ... ....oo._..- thous. of dol._| 475,879 | 477,855 | 494, 741 | 487,210 | 481,642 | 500,384 | 497,170 | 508 204 | 506,108 ; 504,721 | 519,153
Station revenues. ... ... ... do.._.| 273,400 | 275,117 | 281,632 | 281,381 1| 279,770 | 284,427 | 285,273 | 287,980 | 288,724 A 286,352 | 289, 208
Tolls, message _.do__._| 162,431 | 162,516 | 171,100 | 164,415 i 160,248 | 174,199 | 169 239 } 177 309 | 173, (‘-37 174,157 | 184, 899

Operating expenses, hefore taxes__ do_. 312,558 | 317,949 | 339,907 | 322,446 | 317,403 | 235,426 | 327,381 | 341,681 | 334, 396 339,207 | 345,077

Net operating mcome ,,,,,,,,,,,,,,,,,, do.___| 68,096 [ 66,582 | 67, 361 66,367 | 65,936 65,934 | 68 677 67,478 70,217 ; 67,683 71,485 |.

Phones in service, end of month. ._____ .. thousands._| 48,232 | 48 550 | 48,928 | 49,216 | 49,488 | 49,790 | 50,056 | 50,346 i 50,568 | 50,819 | 51,097 ;

Telegraph, eable, and radiotelegraph carriers: i !
Wire-telegraph: | ;

Operating revenues. .. ...__.__._.____. thous. of dol._{ 19,074 18,665 1 20,376 18,720 ; 18,395 20,058 18, 842 20, 288 20, 020 19,613 20,544 1 19,5065
Operating expenses, incl. depreciation_______ do... .| 16,470 16, 365 17, 209 16, 658 15,985 16. 920 16, 345 17,284 17, 766 18,019 18,542 | 17,550
Net operating revenues_ ... _.___ do_. .. 1,872 1, 592 2,770 1,185,  1.522 2,220 1, 602 2, 086 1,334 90 1,114 . 1,354

Ocean-cable: : H ! i
Operating revenues. ... ... ... 2,831 2,724 3,040 2,903 1 2,692 2,832 2,725 2,816 1 2,854 2,839 2,826 1 2,760
Operating expenses, incl. depreciation. 1,983 2,030 1, 966 2145 1 2,066 2,105 2,134 2,292 1 2,102 2,140 2,143 1 2108
Net operating revenues..___ ... ... do__._ 578 448 798 482 1 369 458 334 255 | 487 434 440 - 408

Radiotelegraph: H i ‘

Operating revenues. ... .._..._..._____.._._. 2,985 2,073 3,250 3,083 . 2961 3,174 3,123 3,269 ; 3,237 3,177 3,307
Operating expenses, incl. depreciation. 2,311 2,428 2, 357 2,453 1 2,390 2,442 2,459 2, 509 2,430 2, 440 2,484 |
Net operating revenues.________.___________ 572 473 639 512 } 465 620 549 637 688 628 705 |
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS

Inorganie chemiicals, production:

Ammonia, synthetic anhydrous (commercial)

short tons._| 265,868 | 268,859 | 272, 748 | 279.055 | 285,743 | 316,734 | 306,172 | 310,422 | 262,093 | 248,384 | 242 584 | 257,014 ' 267,824 |

Calcium carbide (commereial) . _._...________ d: 76,033 80, 686 85,611 83,335 91, 550 87,155 83,128 82, 776 83, 824 74, 490 76,718 81, 603 94. 472

Carbon dioxide, liquid, gas, and solid .- 63,138 52, 806 49, 467 49, 087 46, 714 54, 249 58, 382 74,169 92, 425 25, 002 94,183 1 r 77,232 70. 367

Chlorine, zas 316, 614 | 308,113 | 316,948 | 318,438 ' 303.052 | 326,480 | 322,428 | 326,726 | 308,928 | 255,541 | 208,799 | 320.882 333,775 | ..

Hydrochloric acid (1009, 79,237 76, 418 78, 154 81,021 74, 897 81, 245 78, 467 77, 365 74,108 57,777 68, 513 P 77,549 83.680 |

B I

Nitric acid (1009 HNO3) ... _. do- .._1 190,556 1 199,341 | 212,921 | 216,361 | 211, 330 233 004 | 210,216 | 194,151 | 177,228 | 173,527 | 188,875 & 183,408 193 44- !

Oxygen (high purity) mil. of cu. ft. . 2, 582 2, 644 2,734 2,732 2,642 903 2,727 2,817 2, 620 1, 524 2,416 | 2,643 ‘

Phosphoric acid (509, H;POs) .. short tons._| 320,269 | 298,313 : 304,081 | 329,101 | 313,691 .531 581 312,054 | 322,354 | 299,338 | 235,900 | 263,647 289, 747 3"0 /UQ :

Sedium carbonate (soda ash), synthetic (58% Naz0O) i !

short tons. .| 442,612 | 434,159 | 432,319 | 428,654 | 416,418 | 436,137 | 431,962 | 443,569 | 405,607 | 402,926 | 409,008 | 403, 414 | 423, 468 !

Sodium bichromate and chromate. 10, 801 10, 287 10, 398 11,383 1 10,347 10, 910 9,939 9, 954 9, 444 7,779 10,344 | 10,263 10, 657

Sodium hydroxide (1009, NaOH)._ 357,013 | 345,872 | 356,573 | 357,956 | 341,351 | 369,483 | 361,981 | 369,173 | 347,304 | 283,019 | 327,407 7354, 664 : 366, 521 ;

Sodium silicate, so]ubl(‘ silicate nhss ('mhydrous) : !

short tons__| 56,279 58, 811 53, 826 55, 209 57, 706 52, 261 54,728 55, 292 46, 827 45, 569 51,929 47, 597 60,779 . ..o

Sodium sulfate (Glauber’s salt and crude salt cake) : '

sulf 'd short tons__| 74, 570 74,934 70,329 76, 875 68, 390 70,333 71,445 72,678 63,421 61,926 | 606,657 | 72 434 75077 . ...

ulfuric acid: . ;
Production (1009, Ha804s) . ____ thous. of short tons._ . 1,355 1,418 1. 469 1,437 1,350 1,441 1,363 1,382 1,270 1,130 1,182 1,272 0 1,880 ...
Price, wholesale, 66°, tanks, at works | :

dol. per short ton... 22.35 22 35 22,35 22.35 22.35 22.35 22,35 22.35 22.35 22.35 22.35 22,35 | »22.35 | ._._____

Organic chemicals: o |
Acetic acid (synthetic and natural), production !

thous. of Ib__{ 47,014 47,263 47,771 19, 619 42, 662 41, 851 45,006 | 44,221 46, 410 44, 480 47,922 44,357

Acetic anhydride, produetion. _______..__._._. d 70,722 73,491 80, 027 77,404 73,385 79,150 71,802 77,102 74,232 73,797 72,202 74,808

Alcet}\ilsiulicivli;: acid (aspirin), production 1,705 1, 385 1. 606 1,225 1,931 1,728 1,412 1,453 1,731 1,271 1.046 1,003

Aleohol, ethyl: i i
Production. . _______._________ thous. of proof gal__| 40,903 41,911 41,172 40, 447 f 39,122 40, 838 38, 248 45, 901 43,755 40, 044 38, 201 32,942
Stocks, end of month, total________________._ do-...| 40,273 | 44,710 | 40,479 { 41,989 ' 36,999 | 35,728 | 33,178 | 35,364 | 38,165 | 40,613 | 43,576 . 40,078

In industrial alcohol bonded warehouses_..do__._| 28,062 | 34,912 | 30.726 | 33.245 | 28,070 | 28,682 | 26,475 | 25,638 | 25853 | 28,898 | 30,807 | 30.486
In denaturing plants 12,211 9,798 9,753 8, 744 8,928 7,045 6, 703 9,726 12,311 11,715 12,770 9, 591
Used for denaturation.. 36, 894 37, 7R7 19,178 38,770 42,042 49, 506 39, 506 45, 529 41,375 33, 960 36, 692 40,054
Withdrawn tax-paid 908 946 888 78 867 1,081 965 858 1,033 574 917 900 :

Aleohol, denatured: :
Production. .o .. .o._...._..._ 19,9014 | 20,383 | 26,421 | 20,378 | 22,666 | 26,629 | 21,280 | 24,464 | 22,346 | 20,932 | 19,770 | 21,487
Congsumption (withdrawals) 22, 607 21,273 25,491 21,748 22, 464 23, 687 21,501 24, 854 24, 388 19, 050 20, 930 19,115
Stocks, end of month. ... ______________ 7,079 6, 065 7,701 6, 487 B, 699 9, 551 9,371 8, 880 6, 855 8, 678 7,356 9, 964

Creosote oil, production. _. 10,340 | 10,723 9,710 9, 539 8,787 110,166 19,162 [ 10,165 | 11,400 ; 15370 9.160 | 10,130 |

DDT, productlon 10, 273 10,310 10, 991 11, 592 10, 742 11,083 10, 967 13,712 12, 100 11,927 12,138 11,912

Ethyl acetate (85%,), product fon. 7,809 6, 124 7,636 9, 360 7,702 6, 791 6, 820 7,204 5, 398 8, 736 8,111 6,111

Ethylene glycol, production__.___.__._ . 84, 693 75,535 82, 575 90, 684 81,911 81, 632 80, 315 80, 050 85, 686 72,263 84,495 89,261

Formaldehyde (379, HCHO), production___._ do_._.| 107,005 | 111,181 | 107,479 | 111,691 | 110,519 | 121,906 | 112,692 | 116, 444 | 112, 656 86,139 | 108, 512 | 114, 430

Glycerin, refined, all grades:

Production___._._.___.._. , 21,819 22,943 24, 836 23,114 22, 641 22,197 21,234 20, 415 13,914 20, 767 19, 705
Consumption . . , 6 17,054 15,719 16, 207 15, 686 16, 608 16, 940 16, 874 16, 254 14, 142 15, 785 15,523
Stocks, end of month. ___________.._______.__ do_._.{ 30,241 30, 546 34, 280 37,188 40,497 | 45,146 45,184 47,087 48, 468 46, 357 48, 127 48, 862

Methanol, production:

Natural 186 | 196 206 178 189 204 199 194 200 196 198
Synthetic___ 17, 206 19, 675 19, 020 17,070 | 20,703 19,078 17,814 19, 386 19,054 19,720 17, 468
Phthalic anhydrlde production 29, 980 29,749 30, 522 28,714 1 29,625 28,271 24, 507 22,919 24, 965 24,143 22, 690

* Revised, » Preliminary.
9 Includes data not shown separately.

JData (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.

1 Incomplete; compamble amount for February 1956 is 8,047,000 gallons, and for Junc 1956, 9,983,000 gallons.
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Unless otherwise stated, statistics through 1954 and 1955 1956

descriptive notes are shown in the 1955 edition of

- Novem-| Decem- | Janu- bru- . - -
BUSINESS STATISTICS October | NOv (eem- | Janu Fg&“ March | April | May | June | July | August | SCPLem-| october |Novem
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS

Consumption (10 States)®__.__._ thous. of short tons__ 440 428 380 404 703 1,528 1,692 1,166 656 237 187 246
Exports, totalQ . s short tons__| 479,083 | 357,404 | 355, 131 | 296,391 | 403,162 | 482,011 | 416,569 | 545,313 | 457,126 | 613,473 | 470,576 | 382,891

Nitrogenous materials. d: 82,376 | 86,295 | 107,810 76, 338 76,991 | 118,932 79,213 : 128, 552 91, 469 69, 233 71,239 | 55, 303

Phosphate materials 369,312 | 240,749 | 228, 560 | 196, 184 | 288, 648 | 318, 514 | 274,267 | 372,716 | 336,710 | 509, 481 | 339,885 | 204, 718

Potash materials_ .o 13,771 | 18,490 | 11,379 | 12,542 | 30,016 | 32,799 | 45726 | 34,375 | 16,400 { 29,828 | 47,438 | 18,299
Imports, total 2. ... St mmemmmmmcmeemceeeoaans 149,481 | 179,487 | 198,728 | 268,693 | 246,446 | 293,081 | 266,838 | 181,943 | 132,153 | 70,690 | 129,891 | 143,824
Nitrogenous materials, total 85,002 | 121,309 | 126,789 | 200,595 | 173,386 ; 187,857 | 195,624 | 110,427 | 84,171 | 42,309 | 67,116 | 70,070
Nitrate of soda...._._ 28,273 | 34,652 | 53,060 | 51,124 | 25,109 | 63,410 | 80,688 ; 48,581 | 53,620 6,212 0 0
Phosphate materials - 8,654 | 10,157 | 19,962 | 10,200 7,920 | 11,474 8,538 | 12,436 | 15,564 7,369 | 14,522 | 18,311
Potash materials__ ... ... _. 33,838 | 34,581 | 40,156 | 38,378 | 32,974 | 51,501 | 19,991 7, 344 3,893 6,099 | 24,081 | 32,946
Price, wholesale, nitrate of soda, crude, f. 0. b. ears,

port warehouses .. ............. dol. per short ton__| 51.25 51.25 51.25 51.25 51.25 51.25 51.25 51.25 51.25 51.25 51.25 51.25 | 49,54

Potash deliveries......___._.__.... -..short tons_.| 145,617 | 161,564 | 153,431 | 198,820 | 223,621 | 210,257 | 257,348 | 144,256 | 60,904 | 92,309 | 124,323 | 139,283 | 147,407
Superphosphate (100% available p ic acid):

Production. .. .. short tons__| 214,998 | 216,397 | 230, 776 [1253,004 | 243,934 | 246,634 | 241,236 | 222,820 | 169,418 | 136,584 | 143,146 |r170,533 | 206,789 |_________
Stocks, end ofmonth____.__ ... do____| 318,612 | 333,858 | 376,009 |1418,373 | 432,524 | 371,161 | 292,981 | 320,768 | 388,630 | 405, 765 | 407,485 |r393,805 | 392,205 |- .. ...
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder_._____.___.__.___ thous. of Ib_. 521 411 48 522 461 526 451 238 572 389 448 415 “41 0
s Il‘Iflgh(exleosaves ............................... do_.._| 69,983 | 67,244 | 63,900 | 66,602 | 63,987 | 71,445 | 77,634 | 84,200 | 82,831 70,574 | 82,333 | 78,839 | 88,843 |......._
ulfur (native):
Production_ ... ... ._._ thous. of long tons._ 545 537 574 531 476 486 504 543 565 621 508 524 | oofeceeeane
Stocks (producers’), end of month___._____.__. do___. 3,004 3,095 3,181 3,216 3,194 3, 205 3,240 3,277 3,330 3,494 3,637 3,681 | oo feeemeoos

FATS, OILS, OILSEEDS, AND BYPRODUCTS

Animal fats and greases:&

Tallow, edible:
Production. . ... .. thous. oflb._} 16,326 | 20,261 | 16,158 | 17,913 | 21,204 | 18,957 | 19,619 | 22,294 | 18,738 | 17,000 | 17,836 | 14,712
Consumption, factoryY. ... ___.._____.__ do....| 15143 { 14,532 | 11,312 | 12,499 | 15,024 | 14,386 | 15972 | 18,361 | 13,919 | 14,422 | 20,197 | 16,557
Stock (inel. refined grades), end of month.__do....| 11,309 | 13,492 | 15,423 | 14,519 | 14,398 | 12,316 | 11,584 | 13,417 | 14,497 | 16,377 | 11,679 7,895
Tallow and grease (except wool), inedible:
Production ... __..___._______ _do____| 221,236 | 249,132 | 237,018 | 240, 277 | 241,645 | 240,360 | 224,044 | 242,578 | 222,085 | 207,829 | 223,301 | 198,140
Consumption, factory{ 137,471 | 134,692 | 137,387 | 127, 518 | 132,720 | 138,274 | 134,718 | 139,055 | 129,162 | 104,126 | 140, 555 | 181,086

Stocks (excl. refined grades), end of mo: 240,419 | 267,871 | 289,745 | 303,179 | 318,893 | 331, 771 | 309,836 | 308, 466 | 322, 302 | 329,256 | 311,126 | 297,957
Fish and marine mammal oils:A
Productiont. . ..o 15,432 12,200 5,235 1,570 497 686 2,480 18,143 | 34,638 | 39,214 | 37,688 | r 21,703 12,988
Consumption, factory. 12,375 | 12,977 | 13,796 | 10,911 | 13,562 | 13,048 | 10,280 | 10,706 | 10,509 9,053 | 11,457 | +9,748 | 11,973
Stocks, end of month 98,049 | 104,893 | 104,728 | 85414 | 69,536 | 54,579 | 50,679 | 73,762 [ 75,052 | 85,977 | 86,981 |r114,465 | 113,710

Vegetable oils, oilseeds, and byproducts:
Vegetable oils, total:

Production, crude} . ... ... mil. of Ib__ 671 665 616 639 607 584 529 496 416 364 395 497 699 |.oocaeeon
Consumption, crude, factoryf. . _....___ do__.. 573 597 591 590 614 624 543 552 452 376 456 448 624 {oooo___
Stocks, end of month:}
Crudet. . 563 654 678 692 645 621 609 571 527 519 471 503 548 | ...
Refined§.- oo oo 426 468 523 567 566 550 595 583 515 426 348 313 343 |l

EXPOTtS. . oo oo 63,517 | 76,916 | 133,907 | 131,374 | 109,214 | 169,923 | 98,657 | 106,478 | 150,194 | 119,263 | 103,369 | 172,437
Imports, to d 24,732 | 43,677 | 40,859 | 52,034 | 29,824 [ 45,478 | 32,089 | 31,327 | 35101 | 44,805 45248
Paint oils_ 1,145 | 3,375 2,836 ] 3,102 3,386 | 4,875 1,476 | 2,738 | 3,622 5,728 | 2,937

All other v 23,587 | 40,302 | 38,023 | 48,032 | 26,438 | 40,603 | 30,612 | 28,588 | 31,479 39,167 | 42,312

Copra:
Consumption, factory_ _______________. 31,940 | 26,873 | 25407 | 31,035 | 21,590 | 24,593 | 26,708 | 25164 | 30,614 | 20,643 | 258791 25171
Stocks, end of month._. - 19, 431 17,267 | 20,137 | 23,721 16, 460 s 21,444 | 23,457 | 20,016 | 10,830 | 13,350 | 16,690
Imports. e d 27,335 | 23,401 22,268 | 37,014 | 22,990 | 31,942 | 18,629 | 29,195 | 26,300 | 22,350 | 27,474 | 26,523
Coconut or copra oil:
Production:
Crude_ ________ . 40,689 | 34,378 | 32,532 | 39,330 | 27,263 | 31,511 33,716 | 32,347 | 39,306 | 38,138 | 33,500 | 32,5861 45059 ... ...
Refined._ . .- do._...{ 32,465 | 31,688 | 25719 28902 | 30,376 { 33,254 | 32,478 | 36,081 36,377 | 27,650 | 32,345 | 31,906 | 33,630 [-._....._

49,213 | 49,273 | 42,972 | 47,851 | 48,172 | 52,514 | 52,427 | 58,181 | 55970 | 44,211 | 52,165 | 50,553 | 52,414 | __......
32,720 | 32,535| 27,072 27,613 | 30,756 | 31,756 | 32,251 | 34,949 | 35335 25816 | 33,307 | 29,379 82,175 [ ...

78,825 | 75871 | 75913 | 82,707 | 71,642 | 66,659 | 61,595 | 53,157 | 59,566 | 61,160 { 51,851 | 61,767 | 58,391
12, 581 14,407 | 13,164 | 15108 | 12,468 | 16,433 | 14,616 | 14,388 | 13,745 | 13,456 | 13,068 | 13,620 | 11,483
9,244 | 19,139 | 10,367 | 20,085 8,259 | 20,617 | 10,901 | 12,688 | 17,430 | 13,587 | 27,033 | 11,368 |....___..

Cottonseed:§

Receiptsat mills_ ________.____ thous. of short tons__| 1,689 1, 406 570 169 72 38 16 19 20 142 365 1,274
Consumption (crush) do.___ 708 781 672 692 618 497 387 258 151 119 182 526
Stocks at mills,endofmonth________________ do____ 1,898 2,523 2,421 1,898 1,353 895 523 285 154 177 361 1,108
Cottonseed cake and meal:}
Produetion___________. . ________...._. short tons__| 328, 503 | 370,633 | 317,153 | 320,731 | 287,668 | 229,954 | 179,398 | 123,115 74,363 62, 286 | 85,222 | 249,069 | 346,400 |- ___.._.
Stocks at mills, end of month_______._________ do____| 170,721 | 173,742 | 163,049 | 191,461 | 220,215 | 250,690 | 258,381 | 245,736 | 214,803 | 164,187 | 120, 288 | 140,916 | 170,814 | ____.._.

Cottonseed oil, crude:}

Production.._.__.__ 236, 807 | 262, 589 | 226,931 | 231,041 | 211,401 | 170, 524 | 136, 275 91, 144 54, 412 43,472 58,108 | 165,478 | 241,749 | _. ...
Stocks, end of mont] 155,640 | 204,267 | 192,182 | 192, 547 | 180, 058 | 155,007 | 123, 785 74, 437 38,162 | 40,375 52,108 | 96,275 | 147,953 |- .---.
Cottonseed oil, refined:

Produetion. . 140,847 | 180,943 | 185,720 | 174,915 | 182,780 | 180,538 | 148,190 | 112,797 | 73,667 | 34,607 | 47,268 | 69,432 | 161,282
Consumption, factory - 125,255 | 130,453 | 117,038 | 123,015 | 147,672 | 148,382 | 116,480 | 125,619 | 105,683 | 84,298 | 104,902 | 96,977 | 124,424 |-

In margarine. .. oo 24,473 | 31,115 | 26,834 | 31,208 | 30,949 | 32,223 | 19,034 | 21,706 | 17,125 13,986 17,671 | 19,353 | 23,681
Stocks, end of month§f. _____.___.__.__. mil. of Ib_._ 283 324 378 417 417 397 416 384 328 244 180 158 197
Price, wholesale, drums (N. Y.).__..._dol. perIb__ L181 .188 .188 .192 . 204 .223 .224 .225 .210 .190 .190 .190 ». 200

r Revised. » Preliminary. 1 Beginning 1956, “other phosphatic fertilizers” are included. Such data for January 1956 are as follows: Production, 17,340 tons; stocks, 20,843 tons.

@States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma. According to quarterly reports from Virginia,
fo?mglpgon gn tl;gt State is as follows (thous. short tons): 1955—January-March, 287; April-June, 349; July-September, 71; October-December, 92; 1956—January-March, 270; April-June, 325;

uly-September, 76.

Q Includes data not shown separately.

& For data on lard, see p. 8-29. Figures prior to 1955 for tallow (not shown in the 1955 BUSINESS STATISTICS) Will appear later,

{Consumption figures for edible tallow exclude quantities used in refining; those for inedible tallow, etc., include such quantities.

ABeginning 1955, data may include some refined oils (not formerly included); consumption figures exclude data for cod, cod-liver, and other liver oils, and stocks include only the quantities
of these oils held by producing firms,

{Revisions for January-July 1954 (August 1953-July 1954 for cottonseed and products) will be shown later.

§Includes stocks owned by the Commodity Credit Corporation.
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Unless otherwise stated,hstatistics :‘hrtl)ggg 1354 andf 1955 1956
descriptive notes are shown in the edition o -} Decom- _ _ . i .
BUSINESS STATISTICS October N%\gm G Jg?;,‘ Fg?;u March | April { May | June | July | August Segg:m October N(gleerm
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Con.
Flaxseed:
Produection (crop estimate) ...._...__ thous.of bu__| . {.._._... L3 Wp:1:3: 3 RN ORI PRSIV ORIt [RSRGIIRUNS KU NSO ORI SRR ORI 248,712
Oil mills:}
Consumption. ... ... do. 4,275 3,132 3,263
Stocks, end of month - 7,166 7,542 6, 695
Price, wholesal e, No. 1 (Minneapolis) .dol. per bu__ 3.10 3.17 3.2t
Linseed oil, raw:
Productioni __________________________ 84,708 | 62,493 | 64,470
Consumption, factoryt.. ... 56,220 | 41,236 | 43, 583
Stocks at factory, end of month}. 80,294 | 108,296 | 136,013
Price, wholesale (Minneapolis). . .13 J127 .1
Soybeans:
Production (crop estimate)..._..._..thous.of bu__| ___.___j.__..____ 1371, 106
Consumption, factory 25,388 | 25,394 | 23,869 | 24,445 | 24,528 | 25,365 | 25,259 | 24,600 | 22,230 | 20,378 | 21,793 10,877 | 27,928 (... ...
Stocks, end ofmonth._______________________ 74,133 | 88,365} 81,784 | 73,783 70 861 | 67,366 | 57,931 48,424 | 36,651 | 26,460 | 12,360 | 20,525 | 78,011 |._..___..
Soybean oil:
Production:
rude. .. 279,908 | 277,042 | 261,550 | 270,046 | 271,253 | 281,442 | 280,688 | 273,348 | 248,636 | 228,348 | 249,027 | 221,302 | 301,802
Refined ... .o _.______ 240,688 | 232,664 | 232,155 | 239, 846 | 249,371 | 251,048 | 218,831 | 249,054 | 205,257 | 193,610 | 223,378 | 203,733 | 252, 552
Consumption, factory, refinedf. .. __________ 220 896 | 215,687 | 234,323 | 238,205 | 249, 526 | 250,241 | 192,705 | 229,034 | 211,447 | 196,948 | 241,688 | 221,794 | 258, 763
Stocks, end of month:
Crude. e do-.._| 109,695 | 135,084 | 138,232 | 137,246 | 128,177 | 132,552 | 176,400 | 172,649 | 179,630 | 174,970 | 154,421 | 139,671 | 132,946
Refinedf. .. ... do 77,514 | 82,310 | 79,686 ] 81,682 | 81,159 | 80,018 | 104,987 | 123,747 | 116,853 | 112,828 | 100,148 | 86,865 | 77,178 |.
MPrice, wholesale, refined (N. Y.)._._.._ dol. per 1b.- .174 .175 .173 .182 .196 .214 215 .224 . 200 175 .175 r.163 ».175
argarine:
Produetion______._._________________ thous. of 1b__| 124,428 | 116,447 | 115,218 | 133,853 { 135,005 | 127,166 | 83,514 | 107,940 | 85,242 | 81,436 | 106,727 | 114,970 | 134,584 | _______
Stocks (factory and warehouse), end of mog*.do_.__| 25881 | 22,835 | 23,703 | 22, 611 25,924 | 26,317 | 26,853 | 27,134 | 24,698 | 20,276 | 22,356 | 22,236 2556 | ...
Price, wholesale, colored, delivered (eastern U. 8.)
b dol. perlb__ .273 .273 .273 .273 .273 .293 .293 .296 .273 . 273 .273 .273 273 (oo ..
Shortening:
Produetion._ . oo thous. of Ib__| 180,783 | 161,917 | 141,387 { 150 136 | 183,015 | 170, 845 | 144,623 | 165,445 | 127,868 | 100, 700 | 150, 554 | 133,396 | 178,089 |..____ ...
Stocks, end of monthd. - ... ... __ do--_.| 136,658 | 137,012 { 142,961 { 125,447 | 120, 587 | 120,101 | 146,485 | 156,066 | 168,524 | 154,761 | 141,573 | 129,175 | 119,437 |-.___._..
PAINTS, VARNISH, AND LACQUER
Factory shipments, total _thous. of dol__{ 128,546 | 122,190 | 104,144 | 129,261 | 122,361 | 131,518 | 136,228 | 146,811 | 146,149 | 133,828 | 146,788 | 128,411 | 140,309 |..__.__..
Industrial sales 57,857 | 55,684 | 48,2351 52,522 | 50,770 | 56,329 | 57,449 | 57,932 | 54,749 | 50,236 | 56,346 | 48,930 | 58,374 (.__.__.._
Tradesales. .. ......._________ 71,189 | 66,506 | 55,9091 76,739 | 71,591 | 75,189 ) 78,779 | 88,879 | 91,400 | 83,502 | 90,442 | 79,481 | 81,935 | ______..
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes__.__._._______ thous. oi 1b_.i 3,880 3,495 4,041 3, 508 3,426 4,296 3, 606 3,481 4,055
Moldmg and extrusion materials_____________ 8,374 8,394 7,705 6,492 7,178 8,007 7,876 7,458 7,254
Nitrocellulose sheets, rods, and tubes. 415 451 428 519 497 501 513 569 487
Other cellulose plastics ........................ 385 643 433 450 501 585 429 489 407
Phenolic and other taracid resins.._.__________ do_._.| 44,619 | 44,665 | 43,044 | 43,407 | 42,799 | 43,935 | 42,807 | 41,746 | 40,607
Polystyrene_ ... ____.____ - 48,460 | 48,272 | 47,434 | 47,002 | 40,401 43,272 1 48,812 | 50,480 | 44,023
Urea and melamine resins 26,498 | 25,197 | 24,206 | 26,411 26,507 | 25,161 23,360 § 23,455 | 25,083
Vinyl resins 62,159 | 62,200 | 61,2851 66,800 { 61,607 | 66,675 | 65,487 | 63,977 | 54,796
Alkyd resins. L. 35, 480 34 464 | 35,689 | 32,409 | 32,392 | 33,482 31,566 | 31,968 | 29,643
Rosin modifications. e ococaoooocoooonoLo 12,628 | 11,083 | 10,617 | 10,823 | 12,055 { 11,468 | 11,819 | 11,493 | 10,544
Polyester resins.._._. 5, 510 5, 366 5, 986 5, 855 7,288 6,212
Polyethylene resins._ 55,953 | 57,917 | 58,247 |3 42,721 | 41,416 | 40,567 | 42,205 | 47,010 | 45,634
Miscellaneous. oo _. 14,121 12,898 | 13,829 | 13,902 | 14,512 | 13,170 | 11,740 13 140 | 13,298 || ..
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total}
mil. of kw.-hr__| 54, 566 54, 854 57,986 | 58,092 54, 630 57, 404 54, 300 56, 041 56, 254 55, 229 58, 576 55, 649 58,445 | _____.__
Electrie utilities, total ... ___________________ do._..| 47,405 | 47,785 | 50,8151 51,120 | 47,088 | 50,344 | 47,489 | 49,086 49, 451 49 451} 52,194 | 48,819 51,129 | .o ..
Byfuels..._________. 38,602 | 38,545 | 41,470 | 41,764 | 37,362 | 38,565 | 35937 | 37,385 [ 39,402 39 5391 42,656 | 39,8569 | 41,802 (.___.___.
By waterpOwWer oo 8,803 9, 239 9,345 9,356 | 10,626 | 11,779 11,552 | 11,701 10 049 9 913 9 539 8, 960 288 |omeaees
Privately and municipally owned utilities___do._._| 38,755 | 39,090 | 41,533 | 41,769 | 38,671 | 40,509 | 38,363 | 39,738 { 40,270 | 39,701 | 42,302 | 39,503
QOther producers (publicly owned)___________ do-._. 8, 650 8, 685 9,282 9, 351 9, 316 9, 835 9,126 9, 348 9,181 9,750 9, 892 9,316
Industrial estabhshments, total .. ________. do_...| 7,161 7,070 7,171 6,972 6, 7,060 6, 812 6, 955 6, 804 5,778 6,382 6. 830
yfuels . do.... 6,929 6,831 8, 946 6, 741 6, 368 6, 757 6, 499 6, 632 6,518 5, 520 6,158 6, 604
By waterpower_ ..o . o ___._____ do____ 233 23 225 231 274 303 313 323 286 258 224 226
Sales to ultimate customers, total (Edison Electric In-
stitute) . ...l mil. of kw.-hr_.| 41,887 | 41,751 | 43,654 | 44,752 | 43,994 | 43,738 | 43,007 | 42,758 | 43,075 | 43,010 | 44,503 | 44,786 | ________. | ___.___.
Commercial and industrial:
Small light and power... 7,026 6,738 6,945 7,054 6,924 6, 862 6, 776 6,785 7,316 7, 801 8,005 7,950 | oo|eeiio
Large light and power. ..o« _____ 22,570 | 22,427 | 22,703 | 22,680 | 22,441 | 22,775 | 22,649 | 23,089 | 22,041 | 21,858 | 22,853 | 23,147 | . . {eceeeo__.
Railways and railroads_ ..o e 356 391 433 427 398 405 380 359 342 328 340 330 |oeeeoes
Residential or domestie- 9,672 | 10,073 11, 495 12,529 1 12,200 | 11,562 | 11,038 | 10,361 10,198 | 10,495 | 10,679 | 10,785 |_
Rural (distinet rural rates) ... __________ do._.. 954 770 699 683 684 778 955 876 975 1, 201 1,278 , -
Street and highway lighting _______________.__ do.__. 396 422 452 455 414 400 362 341 322 335 358 392 |-
Other public authorities_ . __________.__________ do._.. 862 883 876 877 891 906 888 899 929 936 932 926 |
Interdepartmental 51 47 50 48 42 51 49 49 52 57 57 55 [oeiios
Revenue from sales to ultimate customers (Edison
Electric Institute)t. ..o __ thous. of dol_.{ 684,817 { 681,749 | 712,806 | 734,354 | 725,160 | 714,161 | 703,854 | 697,745 | 710,990 | 719,799 | 735,869 | 741,999 |_ ... . _{.co____.

r Revised. » Preliminary. 1 Revised estimate of 1955 erop.

2 December 1 estimate of 1956 crop

iRevisions will be shown later for fats and oils (January-July 1954), electric-power production (J anuary—J uly 1955), and electric-power sales and revenue (January-April 1955).
*Beginning January 1955, data exclude quantities held by consuming factories.
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Unless otherwise stated, statistics through 1954 and
descriptive notes are shown in the 1955 edition of
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1955 1956
N - - - 1 - " - nh S -
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ELECTRIC POWER AND GAS—Continued

GAS
Manufactured and mixed gas (quarterly):d'

Customers, end of quarter, total_________ thousands.__
Residential (incl. house-heating) _____.___.__. do.
Industrial and commereial._.......__....._..do...

Sales to consumers, total________.____ mil. of therms.
Residential {incl. house-heating) ____._.__._.do.__
Industrial and commereial ... .- . _do.

Revenue from sales to eonsumers, total. thous. of dol
Residential (incl. house- heatmg)“___.A...A._do_‘_
TIndustrial and commereial . _______._________. do___.

Natural gas (quarterly):d
Customers, end of quarter, total___
Residential (incl. house-heating).
Industrial and commereial______..

Sales to consumers, total _________.__ mil. of therms
Residential (inel. house-heating) ._____._....do...
Industrial and commercial_.__.__.__ -do.

Revenue from sales to consumers, total thons. of dol
Residential (incl. house-heatmg)‘,,,_...“,. do__.
Industrial and ecommereial ._____._...____.._.do-...

338, 900

ALCOHOLIC BEVERAGES
Beer:

Prodnclmni ________________________ thous. of bbl__
Taxable withdrawals_ R 0.
Stocks, end of monthi_.
Distilled spirits:
Productiont. - ... thous. of tax gal._
Consumption, apparent, for beverage purposes
thous. of wine gal.__

Tax-paid withdrawals}. __.__..__ thous. of tax gal._
Stocks,end of monthf ... .. __.___. do_._.
Tmports_ thous. of proof gml..
Whisky:
Produetiond. __._ ... ____.___. thous. of tax gal__
Tax-paid withdrawalsf. . .______.________.__ do.__.
Stocks, end of monthi_ ~do.._.
Imp OTLS. oo ‘thous. of proof gal. -

R('ctlﬁod spirits and wines, production, total @ {
thous. of proof gal__
Whiskyt. oo do....
Wines and distilling materials:
Effervescent wines:
Production} . .________._______
Taxable withdrawalsf_
Stocks, end of monthi.
Impnrtﬁ, .................................... do.__.
Still wines:

Stocks, end of month§t
Imports. ..
Distilling materials produced at wineries

DAIRY PRODUCTS

Butter, creamery:
Troduction (factory) § .. __.__ thous. of b__
Stocks, eold storage, end of month.____________d
Price, wholesale, 92'score (New York)..dol. per lb

Cheese’

Troduction (factory), total $_______.__.__ thous. of Ib__
American, whole milk §___ ... _____ __.___ do....
Stocks, cold storage, end of month, total
American, whole milk ______________

cewedoo

TMPOTES. o e do___.
Price, wholesale, American, single daisies (Chi-
CAEOY - o oo dol. per }b_.

Condensed and evaporated milk:
Production, ease goods:
Condensed (sweetened) . ____________ thous. or Ib__
Evaporated (unsweetened) ____.__________.__ -
Stocks, manufacturers’, case goods, end of month
Condensed (ﬁweptened) ______________ thous. of Ib__
Evaporated (unsweetened) .
Exports:
Condensed {sweetened) .
Evaporated (unsweetenes
Price, wholesale, U. S. averag

Evaporated (unsweetened) ____.____ dol. per case..
Tluid milk:
Troduction ¥ .. mil. oflb._
Utilization in mfd. dairy produets....______.__
Price, wholesale, U, S, average¥______ dol. per 100 b__
Dry milk:
Production: I
Drywholemilk. o ... __ thous. of 1b__
Nonfat dry milk solids (human food). __.___. do__._
Stocks, manufacturers’, end of month:
Drywholemilk_.___ ... __________ do..._
Nonfat dry milk solids (human food) _______ do__..
Exports:

Dry whole milk
Nonfat dry milk selids ¢(human food) _do..
Price, wholesale, nonfat dry milk solids (human

food), U. S.average. - ooooceoeoooo dol. per Ib__

r Revised. & Revisions for 1953 and for the 1st and 2d quarters of 1954 and 1955 are available upon request.

1951-December 1954,

6,432
6, 248
10,166
34,917
18, 507
17,083

832, 581
2, 525

10,156
9,013

106

145, 546

r 96, 725
256, 626
. 588

701,475

r3, 909
164, 805

7,397

-{ 384,261

1,433
10, 407

5.57
9,222

3,244
4.36

r8, 667
r81, 470

10, 314
87,848

3,988
19,348

. 154

43,340
13, 369
214, 698
889

93, 508

792, 832
202, 204
584

r 85, 447
v 55, 885
531, 094
505, 435

6, 890

.379
3,838
* 143, 260

7, 556
274, 432

1,512
7, 445

5,64
8, 668

3,075
4.43

8, 663
r 81, 083

10, 687
81, 020

3,244
26, 148

. 154

6, 169
6, 296
8, 896

23,033

23, 847
10,486
840, 638
2 504

12,716
5,671
724,706
2,253

5,800
4, 906

200
279
1,257
116

10,105
12,867
207, 560
756
27,478

7105, 842
163,136
- 588

r91, 828
r 59, 490
518, 885
492, 124
5,795
.378

r3, 881
152, 479

4,752
213, 202

2,009
12,243

5.71

9,118
104, 918

8, 587
80, 763

5,938
4,701

L154

*114, 235
131, 664
©580
96, 775
* 65, 085
496, 746
469, 336
3,204

.375
3,150
r 164, 500

6, 222
157,214

834
16,273

5.71
9, 604

3, 679
4.24

*7,975
7120, 100

8, 883
83,883

2,015
22, 925

.154

113, 030
97, 907
2581

r97, 025
r65, 815
464, 367
438, 209

3,488

. 369
74, 300
170, 900

8,230
110, 578

714
16,816

5.69
9, 582

3, 680
4.14

r 8,800
123, 800

8,914
81,719

4,710
26,720

. 154

r129, 300
87,840
. 580

7119, 070
83,000
460, 421
433,358

5,114

. 369
3,410
'208 950

8,133
111,613

2,774
11,183

5. 68
11,024

)

3.98
r9, 425
147, 700

8,304
91, 928

4,340
17, 236

L1564

7,927
6, 751
11,097

17, 652

16, 257
13,736
851, 268
1,840

r136, 010
78,882
. 587

7129, 185
05, 035
456, 279
426, 887

4,603
.372

r4, 650
7240, 100

7, 038
124,880

3,293
12,346

5.68
11,512

4,592
3.84

9,450
7162, 700
8, 522
100, 980
3,661
11,929
154

7150, 480
82, 685
| 594

* 154, 465
117, 645
484, 154
451, 571
4,208

.382
75,140
7300, 700

6,873
169, 225

2,410
9 645

5.75
12,974

5,309
3.86

r 11, 275
7176, 500

11,397
120, 430

3,951
26,127

L1583

11 264
15,862

16, 403
13, 020
854, 755
2,086

10, 032
6, 27
737, 709

1,015

6, 677
5,515

237
155
1,720
46

1,375
10 326
143 082

555

r148, 155
113,318
. 594

r158, 420
r122, 440
524, 505
486, 883
3,762

.384
*6, 140
304, 100

7,550
311,983

4,201
12, 838

5.88
12, 656

5,345
3.85

10, 850
7176, 300

12, 004
147, 561

3, 880
29, 336

.152

9, 590
8,777
11, 515

8, 531

14,893
10, 565
851, 634
1,748

r128, 155

133,918
. 594

134, 090

102, 410
551, 334
512, 474

3,168

. 381
76, 290
7266, 700

7,937
401, 894

3,540
14, 251

5.92
11,697

4,637
3.98

+10, 600
* 131, 400

15,192
140, 920

2,854
34,993

. 151

8,734
9,015
10, 677

12,178

110, 200
118, 217
601

7116, 970
v87, 220
554, 518
513, 625

3, 862

.382
7 6, 640
232, 600

8,192
434, 536

6,402
12,772

5.93
10,794

3, 993
4.11

79,150
7 98, 000

14,274
118, 582

3,774
16, 898

.151

Totals include data not shown separately.
{Revisions for the indicated items and for the periods specified are available upon request as follows: Alcoholic bererages, July-November 1954; dairy products—butter, cheese (total and
Amcx ican), evaporated milk, and nonfat dry milk solids, January 1953-September 1955; condensed milk and dry whole milk, January 1954—September 1955; fluid milk, productlon, January

2 Data beginning July 1955 exclude production of wines and vermouth; for July 1954-June 1955, such production totaled 70,000 gallons.
$Data include vermouth and apéritif wines other than vermouth.

*New serieg, representing average price received by farmers for all milk sold at wholesale to plants and dea!

lor

s; data prior to January 1955 will be shown later.

6, 424
10, 344

20, 386

16,572
14, 269
844, 208
2,414

r93, 125
90, 252
.613

1102, 445
* 74, 135
533,107
493, 648

5, 589

. 384
5, 520
189, 100

8, 761
425, 545

2,191
14,622

5.93
9, 660

3,387
4.30

+8, 000
779, 500

13,118
98, 903

3,820
19,274

. 152

93, 170
r 62, 261
~620

98, 010
68, 100
r489, 385
7448, 857

5,670
164, 200

9,265
283, 451

350

7,
79, 800

11,725
76,559

455, 279




S-28 SURVEY OF CURRENT BUSINESS December 1956
Unless otherwise stated, statistics- through 1954 and 1955 1956 e
descriptive notes are shown in the 1955 edition of . . Tove

BUSINESS STATISTICS October | Nqrem-| Deecm- | Janu- | FObIU- | aareh | April | May | June | July | August | SSPLEM Octaber , Novem-

FOODSTUFFS AND TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:

Production (erop estimate) . ___.___._. thous.of bu__j___. _____|.___.____ 206,234 §. o e oo e it e r 2,357 1 297,077

Shipments, carlot____.___.___________ no. of carloads. . 3,484 2, 935 2, 864 2,342 2,511 3,105 2, 929 2,035 639 265 57 554 { r 33,000 2, 036

Stocks, cold storage, end of month.___.. thous. of bu..| 34,379 | 34,854 | 27,321 20,618 | 13,931 8,137 3,863 1,302 339 134 267 6,317 | ... 1 34,147

Citrus fruits, carlot shipments_____.___ no. of carloads. . 4, 529 4,719 10, 928 8,398 8,007 | 11,436 | 10,457 | 12,249 9, 469 5. 855 5,401 4,342 | t4.0617 1 6,234
¥rozen fruits, juices, and vegetables: :

Stocks, cold storage, end of month: |
TFruits.___.. ..thous. of Ib__| 458,921 | 444,087 { 420,092 | 389,245 | 341,064 | 300,058 | 256,020 ( 270,723 | 368,054 | 447,013 | 476,719 | 489,423 | 4‘%3 088 7 A6R, 097
TFruit juices_ ... do. 287,547 | 245,303 | 249,910 | 321, 5636 | 39S, 041 | 399,002 | 434,967 | 538,673 | 550,716 | 506,264 | 457,801 | 409, 656 3
Vegetahles_ ______ 692,821 | 663, 160 | 624,049 | 538,178 | 495, 546 | 450, 388 | 427,200 | 415,357 | 481,368 | 58%, 076 | 751,065 | 808, 687 | 894, 352

Potatoes, white: i !

Production (crop estimate)§____.._.__ thous.ofewt__j o _____| __._____ 1227046 f. . U BRI BRI S R I ‘ [UDN . 2243, 238

Shipments, carlot .. no. of carloads__| 14,020 14,812 15,578 18, 558 18, 039 23, 446 19, 633 19,049 18, 705 11,173 10,164 10,171 ) r 12,795 i 13,487

Price, wholesale, U. 8. No. 1 New York) :

dnl per1001h_.| 3.217 3.206 2.881 4.175 4.070 4.795 5.695 6. 542 6. 600 5.025 4.635 3.515 | #3305 !

GRAIN AND GRAIN PRODUCTS I
Exports (barley, corn, oats, rye, wheat)__thous. of bu._| 35918 | 39,136 | 44,355 ) 42,159 | 38,4380 | 58,386 | 60,227 | 71,850 | 71,976 | 60,162 |+61,558 | 52,037 [.eon ... { AAAAAAAAA

Barley: !

Production (crop estimate). . ___..____________ do. . e C 400,205 | .. ... SRS FE S SN ORI N IV SRR S 2372, 495 | o

Receipts, principal markets__. 14, 266 13, 319 13,975 13,013 8,913 15,721 16, 485 22,829 20, 327 20, 435 35, 041 14, 212 8,956 | 11,821

Stocks, domestie, end of month: :
Commercial ol 28,168 26, 149 27,038 25,275 24, 980 21,747 23,834 28, 720 35, 980 45, 145 52,566 { 51,447 | 47,127 43,798
Onfarms__. . _.. O 189510 b .l L 1 116,642 o L. . 1%39,490 (L L o 226,669 [-ooo ... .

Exports, including malt_ ... do....; 9,570 5, 050 7,848 4, 661 4, 549 8,418 1 11,750 | 10,384 | 10,637 9.039 6, 751 7,286 |-cmacne-

Prices, wholesale (Minneapolis):

No. 2, malting dol. per bu.. 1.258 1. 251 1.235 1.239 1.235 1.275 1.313 1.311 1.244 1.276 1.279 1.253 1.257 1.320
No. 3, straight do_._. 1.155 1.130 1.116 1.099 1. 056 1.123 1.194 1.201 1.123 1.193 1.211 1.179 L1720 1,276
Corn: !

Production (crop estimate) ._.......__._._ mil.ofbu..|_______. ... 13,242 . ... . . [ P [ IR D SN A L2345

Grindings, wet process__..._ _thous. of bu__| 12,502 11, 590 11,188 11, 686 12. 036 11, 963 11,142 12,329 11, 099 11, 301 12, 694 11,473 13,050 1. . _.

Receipts, principal markets§_ .. ______..___ do._..| 40,062 51, 502 22,843 22,993 23, 305 26,727 27, 442 26, 672 16, 899 17, 556 17, 663 16 527 45,379 -

Stocks, domestic, end of month:

Commercial do._..| 38,721 65, 517 70, 910 73. 496 76, 559 79, 860 84,202 | 87,270 78, 045 67,781 63, 647 63,358 {779,865 99, §62
Onfarms. . - ... mil.ofbu__| ... ... 2,191.4 | . L5004 o 993.3 1. ....... | 3300.6 -

Exports, including meal_ ... ... thous. of bu. . 11,292 | 16,855 12 344 8, 554 7,149 7,873 ] 10,344 | 11,751 9, 316 G, 608 5,944 6,313 1.1 ..

Prices, wholesale:

No. 3, yellow (Chicago)........_...... dol. perbu..| 1.188 1,173 1,250 1.245 1. 259. 1.321 1,452 1. 523 1. 531 1.525 1. 571 1. 596 1296 1.339
Wexghted average, 5 markets, all grades. ... do._.. 1. 180 1.201 1. 269 1. 268 1. 285 1.327 1. 497 1.521 1. 524 1. 548 1. 542 1.484 1.320 1. 331
Oats:

Production {(crop estimate) ... .._..._____ il. P OO P 11,499 | oo .. SRS AR PRSI PP N AU DU SRR 21,153

Receipts, principal markets§. .. - -l 5,185 6,349 8,887 | 11,313 6,835 5,432 5, 404 9,350 | 10,757 ; 21,062 | 22,108 8, 508 4,737 o

Stocks, domestic, end of month:
Commercial 27,283 | 26,575 | 27,733 | 27,8331 24,760 | 21,916 [ 21,697 { 27,585 | 34,6551 41,287 | 38,424 {731,285 | 25,223
On farms [ PSR 981,205 | .. ... | ... .{ 5066411 | .. ... .. 3271, 674 o e

FKxports, including oatmeal .do.._. 2,838 2,765 2,947 1,186 893 4,037 3, 386 2,072 2.823

Price, wholesale, No. 3, white (Chicago)_dol. per bua. . *) . 635 . 694 . 668 655 . 661 . 682 . 708 .724 . 736

Rice:
gr(l)g}uction (crop estimate). .. ... thous. of bags@ ..} ... l......._. LI N0 2 S AU DUNUUISUIE NN NP EPSPI I NN VR NESR 247,402
‘alifornia:
Receipts, domestic, rough_. . _..____.. thous. of 1b_ .| 136, 489 66, 097 46, 122 69, 504 59, 401 57,841 46, 331 50, 211 35,037 (8. 841 00,993 | 132,302 | 173,326 |________.
Shipments from mills, milled rice._____.. ... do 27,053 | 24,959 | 21,9701 35426 | 38185 30,936 | 22,791 | 35691 | 38186 | 31314 | 56,065 | 04,494 [ 79,243 .. ___.
Stocks, rough and cleaned (cleaned basis), end
ofmonth ... . ... “thous. of b _| 81,284 | 95,868 | 101,792 § 106,170 | 100,920 | 103,365 | 106,868 | 99,246 | 65,541 | 72.683 | 75444 | 64,750 | 94041 | . ____

Southern States (Ark., La., Tenn., Tex
Receipts, rough, at Tiils. .. ... o.do.___11,032,421 | 241, 850 61, 953 29, 721 40, 692 33.313 25,092 8, 680 11, 394 18,196 | 232,494 (r919,691 | 851,623 | _______.
Shipments from mills, milled rice ... do.. 185,179 | 121,168 | 112,522 1 108,851 | 103,244 ; 114,555 | 72,920 | 119,497 | 105, 550 | 84,522 | 117,844 | 164,181 | 178.225 | . ___.
Stocks, domestic, rough and cleaned (cleaned :

b‘me), end of month. - _..omil,oflb..| 1,097.0 | 1,127.8 {1 1,054.0 956. 6 875.5 708.9 533.7 430. 5 548. 5 450.3 387.7 804.9 | 1,221. 1

Exports. .. oo F— thous. of Ib._ 153,729 1 128,445 70,735 32,417 48,607 | 120, 183 61, 901 61,458 | 101,470 | 172, 441 | 278,597 | 152,605 | ...

Price, wholesale, head, clean (N. O.)_. ... .dol. perlb.. . 089 . 093 . 09¢ .091 . 089 . 086 . 086 . 089 . 084 . 085 . 083 . 083 5 085 _

Rye:

Production (crop estimate). ... ___._.. thous.of bu._|_.___.. _{..___._ |129,678 e U O [ [P (GO N I 221, 558

Receipts. prmcu)al markets§. ... .. ._._____... do.... 1,384 1,674 1, 553 820 440 552 1, 666 4, 401 5,428 4,038 2,780 1,074 1,18 .

Stocks, commercial, domestie, end of month_ do____ 8 136 8,414 8, 369 6, 731 5, 280 4, 206 4, 080 b, 737 9, 503 10, 058 11,175 | 10,517 | =9, 143 8,109

Price, wholesale, No. 2 (Minneapolis) .. .dol. per bu.. 1. 661 1.026 1. 156 1. 160 1. 216 1.222 1.241 1.164 1.151 .3 1.374 1.435 1465 1. 471

‘Wheat:

Production (crop estimate), total.___.____ mil. of bu._ 1936. 8
Spring wheat..._._..____ _.do.._. 1233.7 |. L
Winter wheat________....__ Loodooo o 1703.0 1........_ U RN M . PSR PN

Receipts, principal markets§ of bu 21,007 | 28,577 | 26,046 | 23,920 | 29,874 | 26,851 | 54,981 l(lﬁ, 118 | 64,697 | 39,257

Disppearance. ... .o do ..}l - 242,928 1. | .. .. 221,880 .o |ecceanooo 292,860 {. ... |- 234,816

Stocks, end of month:

Canada (Canadian wheat) .___.._...___.._._.. do__.. | 366,890 | 363, 288 3b4 732 | 358,315 | 349, 280 339 863 | 330,693 | 327,943 | 336,269 | 359,861 | 351,092 | 341, 218 | 348,506 | 352, 461
United States, domestic, totald®.._..._mil.of bu__| ... 420 ... | _.___. 13226 ). e 31,083.9 ... _.._. e 1,735.6 | PO
Commereial 440,750 | 421, 248 403 181 [ 390,669 | 381, 756 366.412 | 357,301 | 341, 277 [3332,323 | 412,859 | 428,737 | 427,437 | 407. 157 | 390, 199
Interior mills, elevators, and warehouse
thous. of bu._|..__.....1. ... 550,101 {._ 508, 572 3443, 643 629, 667
Merchant mills 126, 878 |. R 102, 455 13 64,641 141,319 |.
On farms. 320,800 J. ......f.ooo..o. 218, 164 367,716 402, 789

Exports, total, including flour 11,422 ) 19,480 | 20,503 § 25,003 | 24,949 | 40.361 | 33,701 | 45873 | 49,546 | 40.876 | 43,503 1 33,984 | ... ...l .
Wheat only. ... ..o 7,153 | 14,702 | 15984 21,161 | 21,374 | 35834 | 28,877 41,658 | 44,378 | 37,138 | 39,326 ; 28,834 {...o..ooo|-..-

Prices, wholesale:

No. 1, dark northern spring (aneapolw) i

dol. per bu.. 2. 513 2. 511 2. 487 2. 447 2. 429 2,475 2. 481 2. 481 2,457 | 2.488 2. 381 2.393 2.428 2. 495
No. 2, hard winter (Kansas City)_. do 2.198 2.207 2. 253 2. 242 2.216 2. 285 2.333 2.242 2.100 | 2.087 2.190 2.282 2.310 2.358
No. 2, red winter (St. Louis)______ . 2.035 2.043 2. 153 2.156 2.225 2. 206 2.327 2.176 1.992 1 2020 2.125 2.221 2,185 2.358
Weighted avg., 6 markets, all grades__..___.. do._. 1 2478 2,401 2. 445 2. 407 2. 388 2. 423 2. 445 2,437 2,205 1 2.231 2. 345 2.389 2. 411 2.494

r Revised. » Preliminary. I Revised estimate of 1955 crop.

3 December 1 estimale of 1956 crop.

3 01d crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn).

§ Toledo included beginning with June 1955.
Q Bags of 100 Ih.

¢ No quotation.

& The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steet and wooden hins; such data are not included in the breakdown of stocks.
9§ Prior to the August 1956 SURVEY, data were reported in thousands of 60-1b. bushels.
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UE less otherwise stated ,hstatistics l:hrougg 1354 am}_ 1955 1956 —
escriptive notes ave shown in the 1955 edition of . . i T
BUSINESS STATISTICS October N %veel,Fm D%(gn JZ?;,I Fglg;u March | April May June July | August Segggm Ortober Nozsm
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Flourd i thous. of sacks (100 1b.)__[ 21,002 | 19,760 | 19,318 | 19,490 17 861 19,226 | 17, 378 18,639 | 17,648 | 17,607 | 20,420 | 19,889 | 21,898
Operations, percent of capacity. . .____ 93. 88.3 86.3 87.1 9.5 81.7 79.2 78.4 78.6 82.8 7.3 88.9
Offal .. il “short tons__| 411,194 | 384, 694 | 376,700 | 379, 505 347 255 | 369, 080 334 955 362,902 | 341,813 | 347,871 | 393,879 | 377,812 | 416,796
Crindingsof wheaty.._.._.____________ thous. of bu_.| 48,375 45, 493 44, 468 44, 818 41, 055 44, 044 39, 945 42,878 40, 563 41, 266 46,875 | 45, 540 50,182 | ._._..
Stocks held by mills, end of quarter
thous. of sacks (100 th. ) .................. 5,078 ... . 5213 | o .. 4,705 5,272 1 s
Exports. . dol 1,832 2,050 1,940 1,688 1,534 1,943 2,070 1,809 2,218 1,604 | 71,793 2,210 |
Prices, wholesale:
Spring, short patents (Minneapolis)
dol. per sack (100 1b.)._ 6.275 6.165 6.075 6. 180 6. 220 6.110 6.215 6.115 6.195 6. 310 6,040 | r6.050 | 25,950 f____ ...
Winter, hard, short patents (Kansas City) . .do 5.775 5.625 5. 760 5.625 5. 600 5.775 5.725 5.725 5.735 5.425 5.625 1 75655 | 25710 [...._..._
LIVESTOCK
Cattle and calves:
“laughter (federally inspected):
Calves. .. thous. of animals. _ 728 700 633 602 586 647 604 606 596 610 691 661 872
Cattle 1,693 1, 662 1,617 1,697 1,484 1, 566 1. 545 1,646 1,679 1,728 1,774 1.617 1, 959
Receipts, principal markets . 3,058 2,674 2,001 2,354 1,870 1, 905 2,046 2,124 2,146 2, 543 2, 686 2.72 3, 554
Shipments, feeder, to 9 corn-belt States.. _ 947 734 420 249 183 196 216 196 201 226 580 734 1,081
Prices, wholesale:
Beef steers (Chicago) ... ____ dol. per 1001b__ 21.95 20.84 20. 30 20.01 18.85 18.89 19.87 20.12 20.79 22.28 25. 61 27.31 26. 00 23.97
Steers, stocker and feeder (Kansas City)__...do.._. 18.02 168.92 15. 89 17.13 17.04 17. 44 17.81 17.68 17.02 17.36 17.88 17.22 17. 31 17.29
- (‘al\'o% vealers (Chicago)___._..________. ___. do.. . 26. 00 22,00 24.00 28.00 28.00 24. 50 24, 50 25. 25 22.50 22.50 23. 50 21.00 22.50 ...
o0gs:
\]dughtor (federally inspected). .__ 6, 144 6, 857 7.324 6, 705 5,922 6, 327 5, 252 4,875 4,326 4,199 4, 559 4,979 6, 347 6, 559
{{ormm% principal markets. .. 3,251 4,099 4, 056 3,908 3,262 3,204 2,895 2,749 2, 480 2, 485 2,499 2,676 3, 511 [
’rices:
Wholecale, average, all grades (Chicago)
dol. per 1001b__| 14.30 12.01 10.38 11.08 12.03 12.63 14. 60 15. 50 15.40 15.23 16.12 16.01 15.55 14. 59
Hog-corn price ratio
bu. of corn equal in value to 100 1b. of live hog_. 12.7 11.2 9.2 9.4 10.2 10.2 10.8 11.2 11.0 10.6 11.2 10.8 13.0 11.7
Sheep and lambs:
Shwghter (federally inspected).._thous. of animals__ 1,248 1,162 1,155 1. 329 1,163 1.216 1,129 1.063 1,084 1,168 1,268 1,167 1,439 1,139
Receipts, prineipal markets___ ... ... __._____ do__.. 1,797 1,273 1,091 1,248 994 1,087 1,146 1,054 1,047 1,184 1,403 1,770 1,948
Shipments, feeder, to 9 corn-belt States ... ___ do____ 513 247 161 160 121 139 115 121 113 151 361 677 802 |...ooo-
Prices, whnlesale:
TL.ambs. average (Chicago) ... .____. dol. per 100 Ib__ 19. 50 18.62 18.25 19.00 20.00 20.12 20.75 26. 00 23.75 22.75 22.00 20. 50 20. 00 19.25
Lambs, feeder, good and choice (Omaha).._ do___. 18.18 17.88 16. 68 16. 96 18.60 | 218.18 @) 2.20.00 19.55 18.12 18.41 19.00 18. 71 18.12
MEATS
Total meats:
Production {earcass weight, leaf lard out), inspected
slanghter. __.__ _mil. of Ib_. 2,121 2, 254 2,340 2,312 2,018 2,128 1,930 1,942 1,865 1,853 1,883 1,832 2,282 | .aaoon
Stocks (e\o]udmg hrd), “eold stomve “end of month
mil. of Ib__ 444 601 777 858 884 879 861 781 694 593 461 4)2 r 449 604
Exports Gnewnding lard) ... ________________ do.... 81 91 98 95 77 90 82 93 69 66 63 -5 W T R
Imports (excluding lard) . _ ... do.___ 23 28 21 25 21 21 25 24 23 24 29 ) 2 TR P
Beef and veal:
Production, inspected slaughter___.____. do__ 999. 5 970. 3 961.5 | 1,034. 8 909. 9 958. 9 945.0 | 1,006.2 | 1,001.8 | 1,020.8 | 1,026.0 931.1 | 1,128.4 | 221,025
Stocks. cold storage, end of month__ thous. of 1b__ 136, 278 | 176,613 | 224,391 | 230, 316 | 212,794 | 205, 748 | 187,985 | 168,995 | 149,260 | 140,703 | 131,379 | 128, 430 i) i -
Exports _...do___. , 100 2,349 3, 743 6, 339 9. 353 , 26 3, 744 3 G, 089 6, 500 3.023 7,172
Imports o do__.. 9, 128 12, 150 6,913 7,708 7,169 8, 528 8,998 6,428 8,618 9,920 15,192 7,816
Price, wholesale, beef, fr eeh steer car sses, choice
(600-700 1bs.y (New York) ............_ dob. per1b__ . 396 .376 . 362 . 368 347 . 336 . 354 . 358 . 367 . 388 443 . 486
Lamb and mutton:
Production, mtpected slaughter. __..thous. of lb__| 55,245 52, 853 53,849 | 64,032 56, 048 59, 290 53,754 47,254 46, 211 50, 571 55, 246 50, 991 63,531 |-
Stocks, cold storage, end of month.. ~do....| 9,569 9,884 | 10,630 | 10,566 | 10,060 9, 875 8,976 8,481 8. 620 7,975 9, 002 9,703 | v 11,203 | 12,099
Pork (mdudmg lard), production, mspectcd slanghter
mil, oflb_.| 1,065.8 | 1,230.5 | 1,324.9 | 1,212.8 | 1,051.6 | 1,109.4 931.3 888.7 817.5 78L.6 801.5 849.6 | 1,090.1 |- ...
Pork (excluding lard):
Produetion, inspected slaughter. . ______ thous. of 1b__| 805,841 | 908, 359 | 967, 766 | 883.358 | 772,981 | 803,772 | 681,626 | 650,629 | 599,853 | 577,249 | 596,294 | 638,107 | 817,159 | ___...._
Stocks, u)ld Suorage, endof month__.__..______ do 205, 197 | 306, 714 | 420,816 | 481,602 | 517,991 | 514,124 | 510,230 | 457,395 | 393, 538 | 306, 727 | 203, 596 {~165.514 (#1167, 955 & 254,057
E\'portq . 5,823 ﬂ, 358 8,386 | <7,609 6,197 5, 804 6, 807 5,277 1, 602 4,499 5,078
Imports 14, 563 11,782 15, 309 11, 594 11, 276 14,029 15, 885 13, 099 12, 626 11, 363 6,935 | .o
Prices, wholesale:
Hams, smoked, composite.__._.___ _.dol. perlb._. . 456 . 454 . 448 . 446 .459 . 486 . 503 . 501 . 534 . 526 . 515 r. 486 P o467 |
. {“resh Inins, 8- 121b. avi erage (New York) _do __. . 409 .374 .326 . 346 . 365 . 368 425 . 478 . 461 . 502 474 . 511 . 444 . 409
AP0
Production, inspected slaughter. ___._ thous. of 1b__| 190,120 | 235,332 { 261,249 | 240,907 | 203, 189 | 224, 101 | 182,846 | 174,120 | 159,086 | 149,603 | 150,261 | 154,242 | 199,618
Stocks, dry and cold storage, end of month_ .. .do____| 74,756 98,426 | 146,985 | 183,615 | 209,930 | 232,719 | 226,017 | 210,864 | 203,206 | 178,461 | 141,056 | 123,398 | 106, 352
TXPOItS .o do 56,426 | 66,532 | 69,813 1365355 | 48,327 | 62,228 | 59,328 | 68,055 | 44,7621 42,213 | 40,893 | 38,075 |.._..___.
Price, wholesale, refined (Chicago) .._._.dol. per b . 153 . 138 L1 . 123 . 138 L1358 . 145 . 153 . 138 .138 . 155 .155 ?». 157
POULTRY AND EGGS
Poultry:
Receipts, S markets. .. _.._._.._... _thous. of Ib._| 68,413 | 80,480 | 74,756 § 47,239 | 43,725 | 48,423 | 47,203 | 55444 | 559087 | 57,000 | 67,334 | 69,200 { 90,080 | 90,347
Stocks, cold storage (frozen), end of month. _ do....; 258,413 | 259,687 | 228,378 | 214,723 | 188,351 | 155,096 | 132,812 | 120,001 | 119,649 | 126,769 | 164,422 | 235,159 | 361,756 | 366, 145
Price, wholesale, live fowls, heavy type, No.1
- (Chicago) .. oo dol. perlb__ .233 . 210 . 236 . 250 . 240 . 260 . 250 . 250 . 225 . 190 .185 . 165 2 150 | ...
aps:
Production, farm¥_ _____________________ _millions__ 4, 631 4,677 4,976 5,161 5, 152 5, 768 5, 591 5, 557 4,961 4, 752 4, 559 4,435 4,818 4,842
Dried egg production __thous. of 1b. 1,136 739 489 660 1, 459 2,612 2,870 3, 308 2, 464 1, 644 1,435 1,315 1,205 |- ...
Stocks, cold storage, end of month:
Shell wee --....-thous. of cases._ 804 333 111 299 306 309 638 1,200 1,453 1, 259 1,020 727 r 616 522
Frozen. acemmeneca-w.-..-thous. of Ib. | 127,847 1 101,395 | 74,354 } 50,525 1 42,473 | 61,604 | 94,569 | 140,048 | 172,366 | 177,427 | 167,943 | 152,015 [r131, 547 | 109, 568
Price, wholesale, extras, large (Chicago)
dol. per doz. . 495 . 501 514 . 447 . 398 . 406 . 396 . 392 .37 .414 . 382 . 459 . 437 . 400
MISCELLANEOUS FOOD PRODUCTS
Confectionery, manufacturers’ salesd”. - _thous. of dob..| 109,000 ; 117,000 | 100,000 § 90,983 | 92,710 | 86,087 | 73,121 | 72,415 | 59,964 | 54,061 ¢ 73,362 | 109,212 | 120,591 |.______._
Cocoa or cacao beans:
Imports (inel. shells) . ____....._....._.... long tons..| 14,738 1 21,336 | 18,462 31,955 | 26,204 | 27,154 | 21,195 28,798 22,318 | 20,575 | 14,916 | 12,429 |._._ ... |--ccec.--
Price, wholesale, Acera (New York)_ ____ dol. perlb._. L340 .32 .324 . 293 .275 . 265 . 263 . 260 . 261 . 200 .283 278 ».255 |._o....

r Revised.  # Preliminary. ! No quotation.

2 Average for 2 weeks,
3 Data for January-June 1956 include exports of shortenings (chief weight animal fat); such exports averaged 98,000 pounds per month in 1955,
1Revisions for wheat flour production and wheat grindings (January 1954-July 1955) and for egg production (1950—54) will be shown later.
JRevigions for 1954 and 1955 appear in the November 1956 SURVEY.
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-
Unless otherwise stated, statistics through 1954 an(} 1955 - 195,6 S, .
descriptive notes are shown in the 1955 edition o N Ovor .- N _ . _ . | .
BUSINESS STATISTICS October | NGvem-} Decom- | Jana- | Fobru- | pareh | April | Mey | June | July | August | SPE™} Octoborf N ‘;\V‘j’ -
FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Coffee:
Clearances from Brazil, total. ______ 1,882 1,661 1,126 1,228 1.978 1,201 1,204 , 562 1, 464 1,379 1,397 1, 415 1, 449 _
To United States.._._______. 1,134 914 657 821 1,307 711 728 988 940 804 868 899 AR5
Visible supply, United States_ 528 564 831 704 793 770 753 772 72 981 891 1,063 1,030
Imports. ..ol 2,215 2,146 1,862 1,885 2,182 2,394 1, 388 1,616 1, 803 2,071 1, 446 1,993 | ... . . _
Price, wholesale, Santos, No. 4 (New York) ;
dol. per b . 568 . 540 . 530 . 535 . 575 . 560 . 565 L5713 . 580 . 588 603 . 615 o2 L
Fish:
Stocks, cold storage, end of month______ thous. of Ib__| 190,783 | 188,953 | 175,297 | 163,178 | 140,878 | 127,459 | 122,741 | 124,218 | 144,144 | 163,506 | 178,785 | 195,648 | 196,643 - . __
Sugar: :
Cuban stocks, raw, end of month ;
thous. of Spanish tons__| r 2,242 2,132 1,882 1,457 2,482 3,707 4, 257 4,022 3, 581 3,181 2,432 1,523 LS L
United States:
Deliveries and supply (raw basis):
Production and receipts:
Produetion_________._____..___._... short tons. .| 521,457 | 752,375 | 528, 238 | 116, 347 39, 789 38, 740 22,411 37,008 50, 750 20,060 | r 14,675 | 113,448
Entries from off-shore_ _ . - 515,800 | 449,748 | 164,908 1 547,340 | 521,462 | 608,051 | 584,640 | 635,828 | 601,064 | 666,510 | 741,221 | 593,213
Hawaii and Puerto Rico.. 201, 641 | 168, 780 88,590 | 115,080 [ 149,339 | 146,223 | 181,119 | 238,419 | 219,224 | 187,036 | 246,680 | 184,476
Deliveries, total____ ... ... .. 733,258 | 609,182 | 571,554 | 675,455 | 619,401 | 716,555 | 746,474 | 732,440 | 803,328 | 869,070 | 916, 359 | 815, 887
For domestic consumption . 727,967 | 604,932 | 569,169 | 633.079 | 613,522 | 699,165 | 711,784 | 720,001 | 781,578 | 865,344 | 010,060 |r811, 798
Forexport. .. . ___....... 5,291 4,250 , 385 42,376 5, 879 17,390 34, 690 12, 439 21, 750 3,726 6,299 4,089
Stocks, raw and refined, end of month
thous. of short tons.. 1,132 1,717 1,918 1, 881 1,861 1,761 1,618 1, 587 1,427 . 1.231 1, 000 r 888
Exports.. ... ............_......shorttons_. 606 909 1, 003 9, 721 11, 961 400 17,082 33,920 29, 261 i 456 519 625
Imports:
Raw sugar, total_________._________ ... 261, 645 | 265,534 | 185,267 | 347,346 | 355,572 | 348,430 | 317,420 | 345,178 | 376,216 | 353,752 | 392,328 | 353,122
From Cuba 231,389 | 242,385 | 177,067 | 238, 517 | 263,097 | 237,057 | 222,285 | 247,928 | 233,526 | 260,125 | 288,159 | 272, 280
From Philippine Islands 30, 252 16, 513 4,480 | 106, 024 92,452 | 111, 368 92,371 97,232 | 142,688 7. 803 84, 648 69, 743
Refined sugar, total . _.____ - 14, 258 7,334 698 36, 394 45, 627 68, 550 55,122 41,288 40,099 | r 51,124 42,391 3,687
FromCuba__.__._____________ ... 12, 501 5,677 416 20, 526 34,474 60, 368 49, 664 40, 775 36,120 | r 49,871 41, 060 765 |
Prices (New York):
%a\w wholesale.__..___...____._____ dol.perIh__ . 061 . 059 .058 . 059 . 059 . 060 061 . 061 060 . 081 L0861 . 061
efined:
Retail§. .o dol. per 51b_. .497 . 501 . 501 . 500 . 499 . 499 .499 . 500 . 500 . 500 . 500 . 500
‘Wholesale _..dol. perlb__ . 085 085 . 085 . 085 . 085 . 085 . 085 . 086 L086 | . 086 . 086 L0RG
Toea, IMPOrts. oo “thous. of Ib__ 8,047 | 9,460 6,718 9 381 8,174 10,498 7,786 6, 964 9,728 f 7,564 7, 560 9,605 :
TOBACCO i
Leal: « |
Production (crop estimate) . ....____.___. mil.oflb_ | . .. 12,196 [ N JON RO SO R O I b | 29,145
Stocks, dealers” and manufacturers’, end of quarter : !
{235 I, milLofIb__|_______._|.._..... 5,175 ... Lol 5,030 | | r 4,887 | . 4,783 1. .. | I
Domestie: : i
e 3 (U S b 7 D B T352 | e [:3 T S
i |
_________ 4,670 || . 4,420 (oo ojio... 4,019 1o ... 4,200 i L.
Foreign grown
Cigarleaf___________ . ____._do___________ ... 21 | b [ S 22 f ...
Cigarette tobacco PRV o [+ PN PRSP PN ! 03 || 195 (oo 174
Exports, including scrap and stems._.. thous, of Ib__| 85,773 64, 358 44, 678 46, 228 29, 151 27,760 | r 30, 295 35, 489 30, 505 23, 094 36, 108 80, 588
Imports, including serap and stems.. ... do.._.| 9,766 | 10,383 7,660 | 10,795 , 415 9, 534 9,741 | 11,096 , 304 | 10,193 | 11,206 9, 603
Manufactured produets:
Production, manufactured tobacco, total._._. do... 17,395 | 16,179 | 13,194 § 15,567 | 15,021 16, 041 16,029 | 16,737 | 15,457 12,467 17,247 | 15,088
Chewing, plug, and twist .d 6, 880 6, 627 5, 347 6, 509 6, 227 6, 361 6,185 6, 723 6, 787 5, 567 7,020 6,021 ;
Smoking - 7,256 6, 304 4,747 5, 704 5,499 6,497 6, 582 6, 641 5,415 4,770 8,707 6, 1%9
Snuff._. 3, 260 3,249 3,100 3,354 3,295 3,184 3,262 3,373 3,254 | 2,131 3, 520 2,879
Cnnsum; (w !
Cigarcttes (sma]l)
Tax-free 2, 449 2,416 2,570 2, 091 2,132 2, 523 2,430 2.751 2, 041 2, 497 2, 881 2,954 2,674
Tax-Pad o oee e do__..| 32,937 | 382,644 | 27,357 | 32,871 | 30,733 | 32,471 | 30,185 | 36,164 | 34,303 | 31,032 ' 37,560 | 30,403 | 37,19
Cigars (large), tax-paid. . .._thousands._| 551,082 | 613,199 ; 432,028 | 453,272 | 463,104 | 501,912 | 501,228 | 553,654 | 477,276 | 428,309 ! 514, 905 | 456,019 | 549,541
Manufactured tobacco and snuﬂ “tax-paid : i i
thous. of Ib. .| 16,807 16, 909 13,115 15,208 14, 721 15, 702 15, 761 16, 593 14, 969 12,321 . 17,158 14, 644 17,245 1o . .
Exports, cigarettes. .. . ... millions. . 1,402 1,226 1,219 1,146 960 1, 250 1,284 1,410 1567 . L 507 | 1,346 L53Y oL L
Price (wholesale), cigarettes, manufacturer to whole- ; ;
saler and jobber, f. 0. b. destination : ;
dol. per thous.. 3.938 3.938 3.938 3.938 ; 3.938 3.938 3.938 3.938 3.938 ; 3.938 ¢ 3.938 3.935 © r3.93%
LEATHER AND PRODUCTS
HIDES AND SKINS |
Imports, total hides and skins @ ____._._.. thous. of Ih__| 11, 541 9, 640 8, 357 12, 088 13,147 ;. 15,337 15,445 18, 316 14,833 11,421 14, 545
Calf and kip skins._._.__.____ _.thous. of pieces._ 277 81 61 237 88 47 86 132 8 135 74
Cattle hides..._._ 18 70 9 19 15 25 42 42 21 i 30 34
Goat and kid skins_ N 2,172 2,412 2,904 2,749 2,674 2,074 2,611 2, 666 2,256 2,623 2,534
Sheep and lamb skins. . ... .. ... _._ 2, 298 890 529 1,326 2, 306 4,473 3,494 3, 594 4,012 1,454 3,451
Prices, wholesale (Chicago):
Calfskins, packer, heavy, 9%5/151b._..._ dol. perlb.. . 500 . 500 . 500 . 500 . 500 .513 . 525 . 500 . 500 . 500 . 500 . 525 ?.430 L.
Hides, stecr, heavy, native, over 5331b_________ do- .. . 148 .133 .133 .103 .110 . 105 .123 .123 .128 . 133 . 138 L1483 LI 5 S
LEATHER !
Production: i |
Calfand whole kip_..._.. _.._.... -.thous. of skins. _ 890 836 807 874 802 819 759 701 644 496 668 386
Cattle hide and side kip..._thous.ofhidesand kips..| 2,203 2,237 2, 255 2,202 2,305 2, 262 2,165 2, 364 2,076 1,781 | 12,224 1970 . .
Goatand kid__._._..___. thous. of skins..| 2,187 2,243 2,212 2,251 2,377 2,235 2,155 2, 544 2,061 1,797 | r2,033 1,701 !
Sheep and lamb. do._.. 2,222 2,382 2,328 2,212 2,535 2,310 2,275 2,360 . 2,109 S Nl 2,578 2, 140
Exports: i
Sole leather: |
Bends, backs, and sides...._......__ thous. of 1b._ 121 57 47 (3) [©) & ® ) [C N 51 46
Offal, mcludmg welting and beltmg offal_. _do.. 30 77 65 () 3 [€) N ) 3) (3) 31 | 36 !
Upper learhey _______________________ thous. of sq. Tt 3,429 3,009 3,000 | 42,565 | 42,507 ; 12,615 42,466 | 42,078 | 12,439 2,801 ;3,633
Prices, wholesale: ‘ ' : ;
Sole, bends, light, £. 0. b, tannery . _ dol. per Ib__ . 600 . 605 . 605 .610 610 | 610 620 . 630 .630 ! . 630 | . 630 ; L6250 P 625 L.
Upper, chrome calf, B and C ﬂrad s, f. 0. b. tan- : ! i i i
LTS I d()]. per sq. ft._ .087 1.022 1.022 1.013 1.030 i 1.030 1.125 1.078 1.118 L1188 L1230 L1238 2 LIS . ...

* Revised. » Prehmmary.
t Revised estimate of 1955 crop.
o"'Bags of 132 1b,

2 December 1 estimate of 1956 crop.
§Data represent price for New York and Northeastern New Jersey.

3 Not separately available,

4 Excludes small guantities combined with other types.
¢ Includes data for types not shown separately.
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Unless otherwise stated. statistics through 1954 and 1955 1956
escriptive notes are shown in the 1955 edition o - . . . "
BUSINESS STATISTICS October | NGvem-) Decom- | Jutu- | Febru- | Maren | April | May | Jume | July | Aungust | SPE™ | October | NGYom-
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Pré)l(]iuetion. T&Otial. PO I AT thoustu c»ft IIl)laitris_ ol 48,197 | 42,921 | 45,551 53,139 | 56,230 | 55,134 | 48,822 | 47,963 | 44,416 [ 42,158 | 54,647
oes, sandals, and play shoes, except athletic.
B to;iaﬁll o T 777 thous.ofpairs..| 40,628 | 36,162 | 40,834 | 49,668 | 51,863 | 50,077 | 43,727 | 42,314 | 38,751 | 36,856 | 46,460
y 8
Men’s oo 9, 246 7,905 8,711 9, 681 10, 304 10,018 9,883 | 10,032 8,091 7,518 9,819
Youths and boys’._ ... 1, 586 1,331 1, 586 1,841 1, 945 1,915 1, 695 ) 1, 561 1, 567 1, 968
Women’s. _.____._____. 21,472 ) 19,142 | 21,674 | 27,484 | 28,176 | 27,731 23,721 21,977 | 21,495 | 20,889 | 25,600
Misses’ and children’s. 5,358 5, 060 5, 706 7,185 7,722 6, 663 5, 286 5,345 5, 056 4,700 6,130
Infants’ and babies’ ... . ... ... 2, 966 2,724 3,158 3,477 3,716 3, 750 3,142 3,102 2, 548 2,182 2,952
Slippers for housewear 7,068 6, 274 4,185 2,807 3,768 4,482 4, 568 5,007 4, 987 4,573 7,252
Athletic.____._.__._____. 375 370 388 386 431 438 436 470 457 356 528
Other footwear. 126 115 144 188 168 137 91 172 221 373 398
B el o Task 368 335 319 1208 1358 1384 1287 1288 1236 232 352
Tices, wholesale, 1, 0. D. factory:
Men’s and boy’s’ oxfords, dress, cattle hide upper,
WGoodyear ?Pg__(________)_._fd ...... 947649(1100 112.8 116.8 116.8 116.8 116.8 119.8 124.1 124.1 124.1 124.1 124.1 1241 | »1241 |.___.__.
omen’s oxfords (nurses’), side upper oodyear
welt .. .. el Y 9=100._ 118.1 118.1 118.1 118.1 118.1 118.1 129, 9 120.9 129.9 129.9 129.9 129.9 | »131.3 |..__.___.
Women s and misses’ pumps, suede spllt. .._do___- 117.4 117.4 117. 4 117.4 117.4 117. 4 117.4 117. 4 117. 4 117.4 117.4 117.4 | »117.4 | ...
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manufacturers Association: X
Production, total. ._..._._______________ mil. bd.ft_.| 3,432 3,112 2889 | 2032( 2014| 3083| 3138| 3,423( 3,306 3,067 3,537 | 3,147{ 3,403 | __._.__.
Hardwoods___ -..d 703 669 608 627 625 601 5 627 640 633 657 658 654 | .. ...
SOTEWOOAS . -~ me e oo e oo 2,720 | 2,43 2,281 | 2305]| 2,29| 2482| 2541 | 2,796| 2,665| 2434 2,80 2,480 | 279 .
Shipments, total . ..o oo do....| 3,874| 3002 2794{ 293 2966 3261 3209 | 3373 3160 2949] 322| 281] 36| ...
Hardwoods_. 756 716 672 676 678 669 639 593 558 511 556 571 584 ...
Stsof{tWOOd _ _f i md concent ;‘él_:l-o-li- .;};(.1 3 - é(lil Yof 2,619 2,376 2,122 2,227 2,288 2, 592 2,620 2,780 2, 602 2,438 2,707 2,300 2,572 |.______._
ocks, gross (m concen yards [
moyn th, total bd. fi 8, 569 8, 589 8, 684 8, 746 8,684 8, 511 8,400 8, 450 8, 598 8,716 8, 991 9, 247 9,496 {___..____
Hardwoods. .. - 3,411 | 3364| 330| 3250| 3108| 3131| 3080 | 3,123| 3206 3328 | 3430 | 3,57 | 3586 .1
SOTtWOOAS. - oo 5158 | 5225 | 538 | 5495 | 548 | 5380 | 5311 | 5327| 5392| 5388 | 5661 5730 | 5010/ .. .-
Exports, total sawmill produets_.____....... Mbd. ft__| 89,154 | 56,231 64,125 | 46,867 | 59,280 | 62,767 | 61,350 | 50,656 | 68,151 | 70,485 | 64,036 | 61,639 |- oo |ococeo.o-
Imports, total sawmill produets. . .._....._..__ do..._| 300,254 | 272,349 | 237,090 | 255,873 | 259, 714 | 292,078 | 265,140 | 272,300 | 290, 466 | 327,728 | 332,975 | 294,502 |- .. |- _.
SOFTWOODS '
Douglas fir;
Orders, NewW ..o mil. 617 664 756 772 739 868 747 790 689 712 752
Orders, unfilled, end of 606 583 710 746 746 798 775 708 624 630 566
SRiomonta. G| 7| | ra| 7a| se| am| | | 8| 78
PIENES. .o oo oo e 0
Stocks, gross, mill, end of month_.._.....___._ 917 940 990 1,066 1,068 1,020 989 968 954 202 956
Exports, total sawmill products_...._-.._ 20,477 | 27,160 | 19,420 | 20,020 | 26,280 | 25,805 | 23,300 | 28,398 | 34,9013 | 23,669
Sawed timber_._______._____._ 9,378 | 13,512 0] ) @) &) (%) @) 21,310 | 12,882
P B%?%?hglla?lg scantlings, etc. 11,099 | 13,648 @ Q) @ @) @) @) 12,703 | 10,787
TicCH [eSa)
Construction, No. 1, dried, 2" x 4. R.L.
- B and better, F. G, 1 l4 'l’)eli%I\IL bd.ft_| 89.180 | 87.962 | 88.102 ] 89.180 | 89.180 | 89.320 | 89.915 | 89.786 | 89.174 | 88.206 | 86.773 |~ 85.089 |»83.132 |{.__.____.
oormg, an etter, b4
South X ! dol. per M bd. ft._| 132.504 | 132. 504 | 134.138 | 134.138 | 134. 603 | 134.603 [2135.001 [3135.234 13134, 989 | 3132. 570 | 3131.247 |r3130.879 |#3129.662 |.____..._
outhern pine:
Orders, MeW._ .. oo ememcmnoeroao mil. bd. ft.. 713 654 601 723 671 733 727 723 664 675 730
Orders, unﬁlled, end of month_ —-.do..__ 269 229 217 275 275 270 287 261 240 221 215
ol m mon oW R oS R M omow BB
PIOENLS - - _ o ooeeceeceeeeee - 671 1 694
Stocks, gross (mill and concentration yards), end of
MONEh. e el 1. bd. f 1,638 1,656 | 1,731 1,799 | 1,815] 1,806 | 1,810| 1,821 1,827 1,823] 1,86
Exports, tptal sawmill products 6, 674 5, 545 7,213 6,123 6, 958 6, 540 5, 639 7, 567 7,208 7,983 8, 614
Sawed timber............. . L915 | 2,138 | 1,971 ® ® @ [©) (0] ® 2010 | 1,740
ngeasrquvhr‘))}gggg, scg&]x]lllgloigliﬁ, [ LT 4,759 3,407 5,242 [&] ® [©] O] ® @ 5,973 6,874
Boards, No. 2 and better, 1 x 6, R. L.
Floori B and better, F. G 1('1, 4Q}n‘SMLbd ft..| 80.683 | 81.474 | 80.679 { 80.588 | 81.204 | 84.079 | 83.826 | 83.035 | 81.891 82.425 | 81.884 | 81.884 |#81.745 | _____.._
ooring, B and better, . X
West, ; ’ ’ ’ dol. per M bd. fi._| 149.916 | 149.916 | 149.916 | 152.206 | 152.206 | 155.159 | 154.179 | 154.546 | 153.934 | 154.154 | 154.338 |r154.154 (#154.154 |.___.____
estern pine:
Orders, new.__ mil. 702 603 628 605 580 678 681 714 733 684 730 681
Orders, unfille 380 367 418 457 459 498 489 441 424 415 347 359
Production__. 846 638 592 510 531 610 671 788 818 746 913 769
Shipments. ___._____________.__. 75 616 577 566 578 639 690 762 749 693 799 668
%tocks, ggolss, : II:‘ d et 1,764 1, 786 1, 801 1,745 1,698 1,673 1,654 1, 680 1,750 1,803 1,917 2,017
rice, Wholesale, Ponderosa, boards
)G & : A, d;)l per M bd ft.. 80.13 79.36 78.83 79.43 81.30 82.31 83. 50 83. 67 82.21 79. 80 77.39 | r73.53
HARDWOOD FLOORING
Maple, beech, and birch:
Orders, DeW. ... rencenomc———n 4, 300 4,350 4, 500 5, 650 4, 900 5, 325 4, 350 4,525 4,375 3,000
Orders, unfilled, end of month. 12,000 { 12,150 { 13,050 | 15000 | 16,050 | 16,900 | 15400 | 15,450 | 14,550 | 13,350
Production._._.____..__.__.___ 4,100 , 100 , 650 , 900 4,050 4, 250 4,000 3,225 4,350 3,300
Shipments. ____ __ .. mcccmaoas 3, 800 3,950 3, 650 3,700 3, 600 4,100 5,025 4, 300 5, 000 3, 500
o Slgocks, mill, end of month 7, 500 7,750 7, 8, 000 8, 500 8,700 7, 6, 555 6, 200 6, 350
al
Orders, NeW._ ..o oo reemcmcccummn—n—n—n- 71,777 | 94,5721 97,078 | 105,106 | 91,136 | 85,603 | 78,010 | 79,691 | 92,406 | 72,917
Orders, unfilled, end of month. 61,168 | 66,728 | 71,450 | 80,765 | 82,346 | 74,889 | 62,224 | 55,624 [ 49,448 | 40,867
Production ... i e——————- 93,665 | 96,809 | 93,743 | 98,616 | 93,738 | 104, 641 96, 955 , 102,497 | 87,730
Shipments._..___ 82,732 | 91,007 | 89,512 | 95,791 | 91,370 | 100,007 | 93,349 | 86,291 | 97,807 | 84,993
Stocks, mill, end of month_________. ... .. d 62 545 | 68,437 74 077 | 73,249 | 74,556 | 79,190 | 80,516 | 81,038 | 87,716 | 88,885
rRevised.  » Preliminary. ! Excludes exports of infants’ and children’s shoes. 2 Not available. 3 For C and better, flat or mixed grain; not entirely comparable with data prior

to April 1956,

{Revisions for January 1954-March 1955 will be shown later.
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BUSINESS STATISTICS October | Nqvem-| Decom- | Janu- | Febru- | yarch | April | May | June | July | August|SPE| October | NGYE
LUMBER AND MANUFACTURES—Continued
PLYWOOD
Hardwood (except container and packaging):
Shipments (market), quarterly total
sq. ft., surface MeasUre._ . j- . -cceeelavecanca- 231, 969 -] 236,405 |- r 212, 892 187,589 |_
Inventories (for sale), end of quarter ... ... [ S 32, 359 36,938 |- 39,183 |. 39, 364
Softwood (Douglas fir only), production
M sq. ft., 38’ equivalent__| 427,948 | 423,235 | 413,501 | 448,127 | 443,094 | 469,751 | 446,925 | 431,560 | 372,282 | 355, 424 | 475,763 | 411,981
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, totald® ... ... short tons__| 842,685 | 816,832 | 904,080 | 789, 500 | 905,604 | 906,220 | 918,899 | 934,168 | 903,649 | 676,112 | 621, 587 | 907,275
£:3 4 1< o do.._. A 447,365 | 481,070 | 416,614 | 529,847 | 479,517 | 481,566 | 500,966 | 520,391 | 413,952 | 383,481 | 543,789
Imports, totald. ---do_.._| 171,430 | 160,077 | 166,401 | 144,677 | 130,872 | 134,967 | 141,502 | 177,902 | 162,642 | 168,776 | 225,355 | 178,674
CTAD - - o oo e cem e e e do....{ 17,061 | 15,508 | 15,268 | 16,410 | 13,980 | 13, 11,576 | 13,914 | 14,492 | 13,102 | 26,907 | 25,024
Iron and Steel Scrap
Production and receipts, total.._thous. of short tons..| 7,248 7,213 7,096 7,419 7,135 7,238 7,145 7, 586 6, 595 2,304 6,127 | v 6,733
Home scrap produced 4,002 3, 969 4, 034 4,071 3, 882 4,087 3,934 3, 947 3,677 989 3,270 | 3,755
Purchased scrap received (net) --.do.__.} 3,245 3,244 3,062 3, 348 3,253 3,151 3,210 3,639 2,918 1,315 2,857 | r2,978
Consumption, total . __...__._.___. .-.do.__. 7,217 7,214 7,276 7,492 7,107 7, 541 7,270 7,271 6,714 2,225 6,108 | *6,979
Stocks, consumers’, end of month______.._.._.__ do....| 17,385 7,385 7,210 7,141 7,168 6,863 6,737 7,054 6,934 7,013 7,027 | r6,78
Ore
Iron ore:
All distriets:
Mine production._.__.___.___. thous. of long tons_.| 12,846 7,266 3, 502 3,279 8,084 | 12,970 | 13,233 9, 962
Shipments. .ol do____| 13,696 9,268 2, 549 2,183 7,332 | 13,728 | 13,879 9. 898
Stocks, at mines, end of month .do____| 5219 3,217 4,204 5, 002 9, 657 8,918 8,459 7,854
Lake Superior district:
Shipments from upper lake ports. . —..do____| 12,244 7,410 184 0 5,674 ( 12,554 | 12 939 8,045
Consumption by furnaces§. ___ .-do___. 7,850 7,488 7,663 1 _____ 7,457 7,916 , 194 36,858
Stocks, end of month, total§. .-do___.| 49,523 | 51,040 | 44 359 | 247,305 19,373 | 24,010 | 30,835 .| r 35,475
At furnaces§..._.__._____ _..do___.| 42167} 43,718 | 37,539 | 242 386 17,184 | 21,449 | 27,468 _| * 31,901
On Lake Eriedocks§. ... .. do___. 7,356 7,323 , 8, 24 9018 2,189 2, 562 , 367 r 3, 574
TMpPOrtSd - e do.__.| 2,85 2,237 1,471 1,460 1, 600 2,989 3,081 4,068
Manganese ore, imports (manganese content)d®.do.._. 78 64 134 72 6. 63 89 85
Pig Iron and Iron Manufactures
Castings, gray iron:
Orders, unfilled, for sale. .._..._ thous. of short tons. . 1,113 1,062 1,075 1,158 1,141 1,163 1,145 1,086 1,041 1,109 1,074 1,037
Shipments, total . __..___.___ . d 1,310 1,306 1, 260 1, 250 1,215 1, 255 1,218 1,236 1,152 763 1,103} r1,110
Forsale_ ._...__. 714 697 664 677 680 715 702 737 687 488 672 649
Casting, malleable iron:
Orders, unfilled, for sale 121,261 | 116,981 | 123,107 | 116,520 | 113,616 | 106,491 | 99,573 | 93,677 | 86,247 | 92,078 | 91,883 | 92,553
Shipments, total 90,866 | 99,280 | 99,946 | 93,562 | 93,533 | 86,941 | 83,320 | 80,138 | 75,635 | 54,340 | 74,422 | 69,380
Pi For Sale . e 53,804 | 58,060 | 60,409 | 54,618 | 54,466 | 46,266 | 47,064 | 51,053 | 45,022 [ 31,300 | 43,479 | 41,902
ig fron:
Produetion ... .__..______._ thous. of short tons.. 6, 965 6, 699 6,954 7,050 6, 603 7,149 6, 925 6, 921 6,435 1,107 5,142 6, 933
Consumption. ... ... do.... 6, 937 6, 690 6, 867 7,028 8, 576 7,075 6, 806 6, 792 6,319 1,079 5,173 | 6,780
Stocks (consumers’ and suppliers’), end of month
thous. of short tons.. 2,421 2,361 2, 289 2, 253 2,212 2,167 2, 186 2,292 2,315 2,419 2,326 | 72,39
Prices, wholesale:
Composite. . ..o 58.45 58.45 58.45 58.45 58. 45 58. 59 59. 65 59. 65 59. 65 61.08 62. 35 62.45
Basic (furnace).._......... 58. 50 58. 50 58. 50 58. 50 58. 50 58. 50 60. 00 60. 00 60. 00 60. 00 62. 50 62. 50
Foundry, No. 2, Northern 59. 00 59.00 59. 00 59. 00 59. 00 59.00 60. 50 60. 50 60. 50 63.00 63.00 63.00
Steel, Crude and Semimanufactures
Steel castings:
Shipments, total ... short fons_.| 145,674 | 152,381 | 158,082 | 158,618 | 165,398 | 170,045 | 163,708 | 178,227 | 164,661 | 117,984 | 150,831
For sale, total___ - 110,409 | 116,908 | 122,201 | 123, 343 | 128,598 | 130,839 | 125,015 { 142,025 | 129,147 ), 3. 127, 001
Railway specialties. 23,745 | 25,635 | 29,003 | 27,954 | 30,833 | 81,991 | 27,475 35949 | 31,206 | 19,833 | 32,965
Steel forgings (for sale):
Orders, unfilled.... 559. 7 584.7 592. 4 588. 6 589. 0 577.7 569. 4 551.3 539.6 546.9 562. 4
Shipments, total_ 158.0 158.1 158.1 160.1 151.7 158.9 150.0 150.6 143.4 98.5 123.2
Drop and upset_._______ 120.0 119.7 120.1 124.7 118.1 122.2 114.8 112.0 103.4 76.2 89.1
Press and open hammer. 38.0 38.4 38.0 35.5 33.6 36.8 35.2 38.6 40.1 2.2 34.0
Steel ingots and steel for castings:
Production._ ... ... [, do.__.| 10,501 10,247 | 10,504 | 10,828 | 10,119 | 10,925 | 10,524 | 10,490 9,721 1, 622 8,123
Percent of capacity . o oo e ceccceicanan 98 99 99 99 100 100 96 92 15 75
Prices, wholesale:
Composite, finished steel ..._____________ dol. perlb.. . 0582 . 0582 . 0581 . 0581 . 0581 . 0581 . 0581 . 0583 . 0583 . 0583 . 0620 . 0627
Steel billets, rerolling, carbon, f. 0. b, mill
dol, per short ton..| 78.50 78. 50 78. 50 78. 50 78. 50 78.50 78. 50 78. 50 78.50 78.50 84.00 84.00
Struetural shapes (carbon), f. 0. b. mill. _dol. per1b_.} .0487 . 0487 . 0487 . 0487 . 0487 . 0487 . 0487 . 0487 . 0487 . 0487 .0527 L0527
Steel scrap, No. 1, heavy melting (Pittsburgh)
dol. per long ton..| 44.50 45, 50 50.00 54. 50 49.00 48. 50 54, 50 49. 50 44, 50 44. 50 54.00 58.50 | »55.50 | ......._
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of month._____.____ thousands. . 1,910 1, 741 1,840 2,377 2, 146 2,278 2,322 2,334 2, 502 2, 536 2, 266 2,126
Shipments____.__.__.._._.._.. do_._.| 2,075 2,042 2,185 1,940 1,983 2, 251 2,204 2, 469 2, 659 2,379 2,035 1,731
Stocks, end of month._._ ... _..___.__... do__.. 74 78 65 69 69 61 59 69 65 57 65 68
Cans, metal, shipments (in terms of steel consumed),
total for saleand ownwse__ ... . short tons._.| 501,431 | 252,658 | 270,751 | 289, 577 | 205,970 | 338,536 | 480,301 | 335, 538 | 405,082 | 448,550 | 594,771 | 533,264
Food. oo ---do_._.| 843,742 | 150,276 | 156,530 | 171,309 | 175092 | 193,360 | 321,524 | 182,338 | 224,296 | 266,366 419, 818 { 392,161
Nonfood ~do._..; 157,689 | 102,382 | 114,212 | 118,268 | 120,878 | 145176 | 158,777 | 153,200 | 180,786 | 182,193 174,953 | 141,103
Shipments for sale..... --.do..__| 445325 | 212,013 , 631 | 243,842 | 250, 723 | 288,099 | 422,924 | 278,287 | 345,429 | 396,181 | 531,895 | 458,042
Closures (for glass containers), production___millions._| 1,505 1,413 1, 347 1,357 1,421 1,533 1,495 1, 591 1,493 1,390 , B 1,368
Crowns, production......_..._._._... thousand gross. . 434 | 26,338 | 24,1921 29,405 20,328 | 34,369 | 37,619 | 23,862 ), 24,548 | 24,870 | 18,883

r Revised.  » Preliminary. 1 Total for January-March,
§ Beginning 1956, data (compiled jointly by The Lake Superior Iron Ore Association and American Iron and Steel Instituie) reflect increased coverage of approximately 70 U, 8. and Canadian
furnaces. Also, some U. 8. ore previously reported as held on Lake Erie docks is now included in stocks at furnace yards, and certain small stocks of ore, not fully reported in earlier data, are

now more accurately represented. Comparable figures for earlier periods are not available.

3 As of Jan. 1, 1956.

2 Total for July-August.

J*Revisions for 1954 appear in the June 1956 SURVEY and for 1955 in the October 1956 issue, p. S-35.

1For 1956, percent of capacity is calculated on annual capacity as of January 1, 1956, of 128,363,090 tons of steel; for 1955, data are based on capacity as of January 1, 1955 (125,828,310 tons).

NOTE FOR STEEL PRODUCTS, p. 5-33.—Data for semifinished products comprise ingots, blooms, slabs, billets,
products); rails and accessories include wheels and axles. Monthly data for 1950-54 and annual shipments beginning 1933 on

ete., skelp, and wire rods (formerly included with wire and wire
the revised basis will be shown later.



December 1956 SURVEY OF CURRENT BUSINESS S-33
Ugless other wise stated,hstatisﬁcs ltlln'ough 1 354 andr 1955 1956 —
escriptive notes are shown in the 1955 edition o J . . . ; " < ;
BUSINESS STATISTICS October | Novem-| Decem- | Janu- | Febru- | Marcn | April | May | June | July |August|S¢Pi™| october| Nqvem
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued

Steel products, net shipments:§

Total (all grades) . .. ___.__._ .. thous. of short tons_ 7,217 7, 248 7, 581 7,588 7,468 8, 256 7,784 7,765 5,540 7,058

Semifinished products. ... ... do.__. 400 435 429 417 416 447 387 393 3291 367

Structural shapes (heavy), steel piling. _.do._._ 461 470 485 467 479 525 478 516 3472 543

Plates. - e do_... 607 639 67! 650 641 707 712 695 3631 47

Rails and accessories. _ ..do. 160 1468 180 223 202 238 233 206 3152 21

Bars and tool steel, total ..do. 1,197 1,128 1,215 1,189 1,165 1, 284 1, 209 1,267 31,052 1,124

Bars: Hot rolled (incl. light shapes) . -.do. 814 758 834 818 809 877 801 853 3645 756
Reinforeing. ._________________ .do_ .. 202 194 194 182 174 217 228 230 3238 234
Cold finished .. .. ... do_.. 171 165 176 178 171 178 167 171 3152 125

Pipeand tubing______._._______________.___. do... 877 884 885 879 872 952 914 1,055 3 857 831

‘Wire and wire produets_._...___.__. _.do_ . 361 339 332 353 364 395 375 408 3339 342

Tin mill products (incl. black plate) .. do_ _ 367 363 390 555 553 798 787 485 3 544 539

Sheets and strip (inel. electrical), total. _.do.. .. 2, 787 2,843 2,988 2,855 2,771 2,910 2, 655 2,739 32,492 2,353

Sheets: Hotrolled....___._.__________. do.._. 788 834 887 844 800 853 798 794 3709 705
Cold rolled (incl. enameling) .. _do . | 1,312} 1,318| 1,395} 1,810] 1,271} 1,327 1,191 1,268 31,100 | 1,046
NONFERROUS METALS AND PRODUCTS*
Aluminum:
Production, primary, domestic....____...short tons_.| 134,655 | 133,689 | 140, 748 | 140,394 | 132,763 | 145,895 | 144,726 | 150,800 | 145,726 | 151,624 92,406 | 132,316 | 149,125 |._____ -
Estimated recovery from serap® .. ... ... .. do 31,785 32,092 32,283 32, 261 31, 468 31,117 29, 154 30, 389 26, 740 26, 258 28, 576 28,131 .4l o..
Imports (general):

Metal and alloys, erude_ .. ... 12,183 | 10,235 10,247 | 16,796 | 12,607 | 13,496 13.572 | 19,217 15,423 | 25,924 18, 810 17,244 | .. i ...

Plates, sheets, ete_ .. __.___ 2,216 2, 689 3 2, 765 2,313 , 425 1, 898 2,185 1, 501 1, 657 1,731 1,265 . ..

Price, primary ingot, 9%+ ... .._..__ . 2440 L2440 . 2440 2440 . 2440 . 2458 . 2590 . 2590 . 2590 . 2590 . 2671 L2710 L2710 2710
Aluminum shipments:
Mill products and pig and ingot (net)._.._ mil. of Ib_ 343.1 353.2 356.8 355. 5 347.9 390. 6 367.3 377.6 332.2 354.7 1 r319.2 307.7 361.4

Mill produets, total . __..___ .. _______.._. do_... 248.8 245.5 243.6 251. 8 241. 0 279.1 260. 6 264. 4 240. 4 247.9  217.8 217. 4 250. 5

Plateand sheet ______ . _______._. do 138.3 137.1 138.4 142.0 131.1 156.0 143.9 147.6 132.5 139.6 104.3 117.1 136.5
CastingS. - oo e e do... 7.7 74.6 74.8 74.2 73.1 73.8 67.9 65.8 58.2 53.0 r61. 4 62.5 | _.__.
Copper:
Production:
Mine, recoverable copperA . ..ooooo.o. 92,616 | 92,087 92, 444 94,519 | 89,182 | 97,043 95, 610 99, 664 94, 934 80, /15 92,078 | r 85, 251 92, 538
Refinery, primary___._._. 127,537 | 123,005 | 135,675 | 117,631 | 121,916 | 125,032 | 123,344 | 133,135 | 125,760 | 107, 565 | 109,726 | 108, 789 | 125,204 | .
From domestic ores._ 04,218 | 94,876 | 99,349 ) 93,252 | 91,071 97,040 | 94,943 | 98,008 | 90,051 | 81,814 | 83,583 | 82,727 93, 542
From foreignores______.__. 33,319 | 28,2191 36,326 | 24,379 | 30,8451 27,992 | 28, 401 35,127 { 35,709 | 25,751 26,143 | 26,062 | 31,662 |.

Secondary, recovered as refine , 22,071 | 21,063 | 14,340 | 21,827 | 25932 | 24,491 | 24,318 | 25780 | 19,224 | 19,088 | 17,383 | 15808
Imports (general):

Refined, unref., scrap®® .. ... ... . 52,500 | 57,114 | 58,050 | 32,195 | 48,674 | 44,170 | 47,881 52,446 | 52,092 | 49,324 57,978 | 47,883 [ 63,664
B Refined ..o ...l 21,120 | 20,876 | 20,682 | 13,458 | 18,183 | 19,443 | 16,687 | 15994 | 14,683 | 16,782 | 17,373 | 13,607 | 15,016

xports:

Refined, scrap, brass and bronze ingo 20,405 1 19,340 1 19,142 [ 118,554 | 121,659 | 121,686 ;118,040 | 130,303 117,703 [ 16,031 23,645 | 27,277 29, 312

Refined_ .. _....._... 15,831 | 16,434 | 14,728 { 13,422 | 13,319 | 16,076 | 12,115 | 23,922 | 15147 | 9,251 | 18,167 | 22,025 | 21,213 |
Consumption, refined (by s, 3 151,490 | 148,835 | 154,852 | 150,392 | 143,022 | 151,070 | 149,803 | 148, 557 | 129, 631 81, 482 | 125,478 |7 115,607 |»131, 763 |.
Stocks, refined, end of month, total.._.._.. ... 151,238 | 156,801 | 164,192 | 139,662 | 142,897 | 149,390 { 161,225 | 164,055 | 181,233 | 239, 113 | 234,346 |r 219,135 |»221, 970

Fabricators’. . ... ... ... do....| 106,185 | 112,897 | 114,634 96,405 | 104,972 | 102,272 | 108,496 | 114,888 ; 129,095 | 155,068 | 145,074 |* 132,946 |»121, 846

Price, bars, electrolytic (N. Y.)._......__.dol. perlb._ . 4303 . 4296 4348 L4375 . 4459 . 4673 . 4616 . 4553 . 4506 408 . 3963 . 3960 . 3862
Copper-hase mill and foundry products, shipments

(quarterly): i
Brass mill produets, total.._______________ mil.oflb. .} ... 688 [-coeoe oo 570 | ... 461
Copper wire mill products® do... 428 | e 433 | ... r 363

L Banss and bronze foundry products..___.______ do.._. b7 S IR N 263 | . 216
ead:
Production:

Meine, recoverable lead_________________ short tons__| 27,564 | 25,975 | 27,802 | 26,526 ( 27,754 | 31,051 29,625 | 29,848 | 29,263 27,959 [ 30,613 | r 27,445

Secondary, estimated recoverable®._________ do_.__| 40,930 | 36,479 | 38,967 | 37,620 | 37,804 | 87,047 | 38,434 | 40,429 | 37,049 | 33,094 | 33,536 | 35,356
Imports (general), ore®, metal®__ o--do_.__| 38,999 i 40,335 50,217 | 43,950 [ 31,811 20,605 | 42,635 | 43,016 { 20,982 | 28,961 | 36,265 | 42,145
Consumption, total_.. ... .._____________ do____{ 114,700 | 108,100 | 104,000 | 107,800 | 98,000 | 96,600 | 96,400 | 101,200 3 85,900 | 105,900 | 94, 700
Stocks, end of month:

Producers’, ore, base bullion, and in process®

(ABMS). . short tons._{ 124,811 | 116,204 | 119,733 { 117,168 | 117,531 | 118,230 | 117,236 | 123,621 | 130,561 | 126,960 | 133,028 { 126,274

Refiners’ (primary), ref. and antimonial®_._do_.___{ 24,146 26, 147 29,515 | 31,034 39, 930 50, 371 52,188 48, 843 44, 369 47,628 37,706 38, 650

Consumers’, totalY. ... ____________________ do____} 110,247 | 109,525 [4121,574 | 129,133 | 130,617 | 128,246 | 131,162 | 131,243 | 119,613 | 123,605 | 114,066 | 120,082

Scrap (lead-base, purchased), all consumers.do____| 52,872 | 53,209 {447,049 | 57,637 , 164 | 51,949 1,903 | 53,116 | 49,956 | 50,798 | 53,339 | 52,129
Price, pig, desilverized (N. Y.)_._._..... dol.perlb_.| .1550 . 1550 . 1556 1615 1600 1600 1600 . 160 1600 . 1600 . 1600 . 1600
m:

Production, pig, total .. long tons.. 2,036 2,092 2,705 1,943 1,935 2,012 2,075 2, 250 1,211 2207 1, 604 1,587 1,993 | o ..
Imports for consumptios

Ore®.__...._... 1,443 1,966 1,163 2,416 2,746 1,761 1, 890 1,053 679 1,182 918 1,462 | ... ...

Bars, pigs, etc__._____ 5,975 5,010 5, 208 5,224 5, 466 4,679 4,338 4, 801 4,482 4,577 5,367 4,844 | ...
Consumption, pig, total._ 7,825 7,810 7, 500 8,135 8,115 8,300 7,965 7,615 7,415 4,415 7,390 7,410 8,420 |____.__ -

Primary____ ... 5,015 5,010 4,770 5,330 5, 250 5,405 5,380 5,230 5,045 2,455 4,915 5, 305 5,775 1 ..
Exports, incl. reexports (metal) do____ 71 7 57 46 433 88 20 97 20 19 16 . -
Stocks, pig, end of month, total. . _.do_._ 17,161 17,448 21,114 19, 484 18,384 18,421 16,182 15,411 15,222 16, 787 19,050 | 20, 589 18,353 | ... .. ..

Industry______________ do__._| 16,965 17, 267 18,830 | 18,300 17,845 | 16,930 | 14,900 14,785 | 15,195 16,760 | 17,570 | 18,670 17,640 |._. ... .

Z.Price, pig, Straits (N. Y.), prompt_..__.dol. per lb_. 9609 . 9787 1.0776 1. 0482 1. 0053 1. 0057 L9917 . 9688 . 9448 . 9616 . 9896 1. 0357 1.0572 1. 1026
ine:
Mine production, recoverable zine_____._ short tons__{r 42,700 | 41,083 |~ 41,963 | 41,019 | 42,671 | 48,108 | 44,057 | 47,438 | 45,066 | 43,507 { 45,759 |r42,643 | 48,594 {._..___..
Imports (general):

Ores and concentrates® O ... _._______ do._._| 459044 | 42,700 | 40,249 | 44,749 | 55,729 | 41,300 | 43,453 | 39,683 | 38,003 | 41,955 | 50,462 7,960 | .. .
g]I\;[)etial (slab, blocks) O ol do.._.| 22,031 20, 627 17, 967 18, 651 17,238 12,178 14, 081 14,124 10, 691 12, 631 14,179 | 26,094 |- oo |oeeooo..
Slab zine:

Production (primary smelter), from domestic and

foreignores._ ... _____ . ... short tons...| 82,460 80, 602 85, 601 84, 988 80, 987 85, 050 82,638 75,674 72,884 78,914 84,395 84,583 { ..

Secondary (redistilled) production, total_____do.___| 6,989 | 7,014 | 6,977 | 5325 | 5342 6,640 6,02 | 5564 5437 4,166| 5154] 5652 | ______._

Consumption, fabricators’, total_____________ do_ 97,940 | 98,275 97,255 96, 406 89, 762 91, 782 87,222 81,876 | 72,815 46, 548 77,155 80,258 j. ...

BXpPOrtS . o el 589 151 684 1,103 671 554 1,083 413 647 6 602 657 |-l

Stocks, end of month:

Producers’, smelter (AZI)__. 43,808 | 38,068 { 40,979 | 41,330 | 39,833 | 40,038 | 47,907 | 59,577 | 69,226 { 102,775 | 104,307 | 102,165 | 88,810 70, 185
Consumers’_ . ______.______ e 115,681 | 117,752 |r 123,478 | 122,514 | 125,171 | 127,236 | 128,050 | 119,275 | 108,557 | 103,988 | 798,642 | 95,849 J.._______|...___ .

Price, prime Western (St. Louis) ._____ dol. perib_. . 1301 .13 . 1300 . 134 . 1354 1350 . 1350 . 1350 . 1350 . 1350 1350 . 1350 1350 1350

Zine oxide (zine content of ore consumed)_short tons__! 8,140 8,065 8,304 8, %09 9, 469 8, 536 7,534 5,761 5,827 7, 685 7, 794 8017 | .

r Revised. » Preliminary. 1 Data for January-June 1956 exclude exports of brass and bronze ingots; such exports averaged 68 tons per month in 1955,
3 For July and August. ¢ For December 1955, data reflect adjustment of 6,400 tons of lead transferred from scrap stocks to consumers’ stocks of lead.

@ Basic metal content. § Beginning with the March 1956 SURVEY, data reflect regrouping of produets.

2 Secondary plants only.

For changes not self-explanatory, see note at bottom of p. 8-32.

*New (or substituted) series in most cases. Al series (except as noted) are compiled by the U. S. Department of Interior, Bureau of Mines; data prior to August 1954 for new scries will be
shown later. General imports comprise imports for immediate consumption plus material entering the country under bond. Aluminum—prices of aluminum ingot are as quoted by the

American Metal Market; shipments of mill products plus pig and ingot are compiled jointly by the U. S. Department of Commerce, BDSA and Bureau of the Census.

Copper—sccondary pro-

duction, exports, consumption, and stocks of copper and shipments of mill and foundry produets are compiled by BDSA. Lead—producers’ stocks of lead ore and bullion are compiled by

the American Bureau of Metal Statistics; stocks of scrap lead are in gross weight.

at primary and secondary smelters (compiled by Bureau of Mines) from total smelter production (compiled by American Zinc Institute).
ARevisions for 1954 are available upon request; Jan.—Aug. 1955 (tons): 83,320; 83,549; 93,746; 89,176; 90,813; 89,460; 33,290; 67,645,
ORevisions for earlier months appear in the July 1956 SURVEY.
{Beginning January 1956, data include secondary smelters’ stocks of refinery shapes not included in earlier figures; for January, such stocks totaled 12,000 tons.

Zinc—primary smelter production of slab zinc is derived by subtracting secondary (redistilled) production



8"34: SURVEY OF CURRENT BUSINESS December

Unless otherwise stated, statistics ltlhrough 1954 an(} B 1955 1956 B e
descriptive notes are shown in the 1955 edition o \ R B S RN . | .
BUSINESS STATISTICS October | Nqvetn-| Decem- | Janu-  Febru- | aparen | Aprit | May | June | July | August | SEP%M october | N

METALS AND MANUFACTURES—Continued
HEATING APPARATUS, EXCEPT ELECTRIC

Radiators and convectors, cast iron:

Shipments..._._.._..__ thous. of sq. ft. of radiation. _ 3,115 2,779 1,773 2,018 2, 236 1,802 1, 900 1,577 1,618 1,959 2,996 3, N9
Stocks, end of month_______ ... ... . do.... §,234 4, 666 4,834 4, 866 5,013 5,814 6, 082 6,912 7,519 6, 626 5,977 5,277

Oil burners:

Shipments. o number..| 94,680 | 63,186 | 43,308 | 49,750 | 44,697 | 47,890 1 50,798 | 51,650 | 066,498 | 57,752 | 85278 | 97,746 | 94,924 i __
Stocks,endofmonth_____ ... ... .. .. do-_..} 49,268 49, 545 49, 628 55, 144 63, 952 73,835 77,713 80, 563 75,128 74,320 64, 527 51,778 51,359 .

Stoves and ranges, domestic cooking, exel, electric: ,

Shipments, total _.number__| 227,506 | 108 852 | 167,452 | 167,435 | 192,953 | 104,454 | 174,627 | 178,060 | 179,899 | 155,725 | 206,506 | 204,446 | 217,808 | __
Coal and wood. ... ... .. 4 6,834 7,053 6,476 4, 958 4,572 4,159 4,154 4,065 5,789 | 6,536

5,084 5,039 7,183
QGas (incl. bungalow and ecombinati 208,633 | 183,531 | 152,914 | 153,516 ¢« 178,441 | 181,480 | 161,322 | 166, 627 | 169,539 | 146,845 | 187,484 | 190,984 | 202,850

Kerosene, gasoline, and fuel oil_____._._____ . 12,030 | 8,268 | 8,062| 8835 9,473| 8,016| 8733 7,283 6,206| 4,815 11,809 | 7673 8512
Stoves, domestic heating, shipments, total....__.do..__| 399.45¢ | 303,546 | 137,615 § 90,755 | 106,293 | 131,234 | 125,580 | 166,167 | 206,637 | 280,617 | 348,645 | 347,688 | 393,582 | __
Coaland wood _ oo oo . _| 65,947 47, 447 18, 373 6,896 | 10,245 10, 636 14, 310 18, 511 24, 269 32,832 54,526 58,212 73,483 i __
Ga, N 251,629 | 212, 565 90, 908 57,044 | 58,849 76, 970 71, 694 99,159 | 132,474 | 183,315 | 215,861 | 195,533 | 224,507 |___

81,878 43, 534 28, 334 26,815 ' 37,199 | 43,628 39, 576 48, 497 49,894 64, 470 78, 258 93, 943 93, 592
Il

Warm-air furnaces (forced-air and gravity air-flow), i

shipments, total. _ v number..| 150,331 | 120, 94R 79,728 87,497 . 78,906 | 84,882 | 84,992 93, 590 | 104,167 ; 111,614 | 159,704 | 154,500 | 133,321
77,427 52,734 56, 782 51, 025 56, 527 57, 390 63, 751 70, 204 71,962 | 99,712 94, 845 81, 462
i 37,202 23,623 27,859 | 25,417 26, 280 25,311 26, 585 30,434 34,770 52,873 51,638 45,118
Solid fuel . . 8,303 6, 319 3,371 2,856 1 2,464 2,075 2, 201 3, 254 3,529 4,882 7,119 8,026 6, 741
Water heaters, gas, shipments..._._......_...__. do....| 218,521 | 184,761 | 175,173 | 224,004 | 246,008 | 254,786 | 230,056 | 231,388 | 236, 758 | 226,532 | 237,962 | 217,277 | 225,632

MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly totals:
Blowers and fans, new orders. ___..___ thous. of dol._j- . ... 47139 ). ... e 64,785 (... [ 75,099 || 52,275
Unit heater group, neworders__.___ . . do..._|~ceeo e 19,485 | i 16,954 1. .. ) 20,127 20, 297

Toundry equipment (new), new orders, net

mo, avg. shipments, 1947-49=100.__ 108. 6 154. 4 183.9 195. 6 169. 0 152.7 135.2 207.0 156.7 110.3 188.3 114.7

Tarnaces, industrial, new orders, net:

]
Electrie processing . - ......._...__. thous. of dol__} 1,532 1, 543 2, 188 2,102 1 1,768 2,221 1,924 2,035 2,555 1,089 3,263 1,410 2,131 L.
Fuel-fired (except for hot rolling steel)_ .. _____ do.... 7.061 4,131 8,191 6,180 { 9,770 3,526 6,182 1,178 1,432 2,726 2,988 1,007 5.447 .. .
Industrial trucks (electric), shipments:
Hand (motorized)*_ __.___ . .. ... _.number__ 650 636 638 570 603 671 624 719 702 682 554 577
Rider-type_....._. O do_._. 449 441 520 409 491 503 503 520 533 512 374 442
Industrial trucks an line-powered), ship- i
ments* ... number. . 2, 569 2,684 2,333 1,777 1,765 © 2,170 2,232 2, 254 2,141 2,725 2,137 2, 141
Machine tools (metal-cutting types): @A '
New orders (net), total ... ... ... ___.. mil. of dol.. 99.15 | 124.25 | 15130 { 100.55 . 81,30 89. 50 79. 30 87.10 61.85 61. 90 87.50 78.45 !
Domestic . coo.doo_.. 92. 71 117.75 137. 40 96.70 ;72,35 80. 05 74.00 79. 45 55. 65 55. 25 78.25 68. 80 ¢
Shipments, total. B s T 60, 40 63.35 70.30 54.60 | 64,60 74.15 71.80 76.80 76. 25 65. 15 75.10 71.10 |
Domestie.____._ ceo.do. .. 53, 60 56.70 64, 40 49. 40 58. 70 67.85 65. 00 70. 50 69. 55 60. 70 69. 00 65. 40
FEstimated backlog_ . ... . ... months_. 6.1 6.7 7.6 8.4 8.5 8.6 8.4 8.2 7.8 7.8 7.7 7.7
Pumps (steam, power, centrifugal and rotary), new
OTAOrS . e e thous. of dol..| 7,048 5,249 7,624 8, 094 7,735 8, 987 8, 865 9,903 8,240 7,587 8,336 8436 |-l ...
Tractors {(cxcept contractors’ off-highway and garden): A |
Shipments, total . ... ... ... .. __. thous, of dol._| 81,728 67,355 77,611 79,375 79. 526 86, 767 92, 704 81, 342 71,849 57,283 63, 321 63,231 63,322 {_____.
Wheel-type. .. ceeeeoooodoLo | 42,589 33,288 39. 321 44, 026 42, 795 44,244 42, 996 34, 054 27,042 20, 840 24, 556 29, 656 27,619
Tracklaying . do._..| 39,139 | 34,067 | 38,200 35349 | 36,731 | 42,523 | 49,798 | 47,292 | 44,807 | 36,443 | 38,765 | 33,575 ) 35,703

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), shipments
thousands_.| 3,039 2,627 2,556 2,005 1,313 1,332 1,715 1, 760 2,121 |r32,571 [v32,711 | 23,011
153 160 153 148 167 7148 168 135

395.7 352.9 326.0 248.3 259.8 276.9 320.3 372.0

TTousehold clectrical appliances:
Refrigeration, output (seas. adj)*. ... __ 1947-49=100__ 162 146 151 140
Vacuum cleaners (standard type), sales billed

thougands. 349.7 3n7.3 243.5 302.2

Washers, domestie sales billed ... __ doo . 362.3 361.3 357. 5 303.7 405.7 324.2 315.2 340.2 380.2 373.9 402. 6 449.4

Radio sets, produetion§__ . ... ______ do____| 1,396.6 | 1,487.9 [11,694.7 | 1,078.6 1 5 .11,360.1 993.0 1 1,060.2 {11,073.8 566. 7 990.8 | 11,319.2 | 1,348.9 71,378,
Television sets (inel. combination), production§ i H

thousands._| 759.7 631.7 | 1604.6 588.3 1 576.3 [ 680.0 549.6 467.9 | 1553.0 336. 9 612.9 | 1894.2 820.8 | » 602,

Insulating materials and related produects:

Insulating materials, sales billed, index
1947-49=100.. 156. 4 155.2 160. 2 159.0 163.0 168.90 163.0 158.0 156.0
Vuleanized fiber products:

Consumption of fiber paper__.___.___. thous. of th.. 4,607 4,409 4, 651 4, 678 4, 567 4,981 4,792 4, 900 4,804
Shipments of vulcanized productsd . thous. of dol_ . 1,914 1,776 1,847 2, 248 2,136 2,234 2,338 2,050 1,903
Steel conduit (rigid), shipments_______. thous. of ft__.| 32,216 29,522 | 31,052 27,432 32,877 34,743 37, 840 43,495 54, 144
Motors and generators, quarterly:
New orders, index_ ... . _._.____.__. 1947-49=100__] . - oo 200.6 . .o 2240 |t 253.0
T’olyphase induction motors, 1-200 hp:{
New orders thous. of dol__ 47, 303 53, 266 £1, 186
Billings. .. _ . ... do._.. 41, 659 46, 766 51, 572

Direct current motors and gencrators, 1-200 hp:9g
New orders thous. of dol._
Billings do_...

12,086 § L foaaol. 11, 509
9,838 1 s 8,883

12, 528
11,321 |

PETROLEUM, COAL, AND PRODUCTS

COAL
Anthracite:
Produetiont. ..., thous. of short tons._| 2,258 2, 400 2,522 2,712 2,334 2,029 2,233 1,925 2,442 1, 869 2,699 ] r2,481 | 72,038 2, 600
Stocks in producers’ storage yards, end of month
thous. of short tons.. 966 886 720 555 433 425 431 371 282 331 528 514
EXPOrts. o iccimcaaaaeas do.... 418 331 374 390 331 231 244 334 405 359 465 680
Prices:
Retail, composite. ... ... dol. per short ton..{ 25.18 25. 51 25.96 26. 37 26. 88 ! 26. 88 26. 88 25,74 25. 89 25. 99 26. 21 26, 23 2715 | ...
Wholesale, chestnut, f. 0. b, car at mine..._. do....l 13.261 1 13.324 1 13.640] 14.124 1 14.124 | 14.124 | 12.460 | 12.460 | 12.460 ! 12.850 {1 12.880 | r13.055 |» 13.579 i__....._.
r Revised. » Preliminary. 1 Represents 5 weeks’ production. 2 Data for month shown, 3 Adjusted to the 1954 Census of Manufactures; earlier data will be revised later.

®Beginning January 1956, data are estimated industry totals compiled by Gas Appliance Manufacturers’ Association from reports of manufacturers whose shipments represent 80 to 95
percent of those for the industry. @ Comparable data back to 1945 are available upon request. ADiffers from series shown in 1955 edition of BUSINESS STATISTICS.

*New series. Data for trucks and tractors, compiled by the Industrial Truck Association, are available beginning January 1955, Therefrigeration index, compiled by the Board of Gevernors
of the Federal Reserve System, reflects changes in total output of refrigerators, freezers, room air conditioners, and dehumidifiers; data are available beginning January 1947.

§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for December 1955 and March, June, and Sep-
tember 1956 cover 5 weeks; other months, 4 weeks. 1Revisions for 1954 and January-April 1955 are available upon request.

J*Data for January-April 1956 include shipments of hollow ware (averaging $189,000 per month in 1955); in othzr months, such shipments are excluded.

§Data for polyphase induction motors cover from 32 or 34 companies; for direct current motors and generators, from 25 or 27 companies.



December 1936 SURVEY OF CURRENT BUSINESS S-35
Unless otherwise stated, statistics through 1954 :mdf 1958 1956
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BUSINESS STATISTICS October N%?;m D%‘f‘rm J:?;,l Fg?;u March | April | May June July | August Seg ;’:m October N({)veerm
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous:
Production. oo thous. of short tons__| 41,825 | 43,627 | 45,749 | 45,505 | 42,575 | 43,150 | 40,040 | 44,010 | 39,440 | 30,375 | 44,050 |~ 40,220 | 47,880 | 44,560
Industrial eonsumption and retail deliveries, totalf
thous. of short tons__| 37,533 | 40,581 [ 45,403 1 45,473 | 41,221 | 41,121 | 36,086 | 34,475 | 31,867 | 24,600 | 32,359 |- 33,319
Industrial consumption, total} 2 34,387 | 37,506 | 37,592 | 34,231 | 35124 | 31,900 | 31,499 | 29,862 | 22,640 | 29,557 |r 30,124
Electric-power utilities_ _..___ 13 026 14,482 14, 936 13,181 13,101 11,709 11,787 12,065 11,750 12,907 12,175
Cokeovens.. .o ______ 9, 020 9, 432 9, 450 8, 821 9,424 9, 066 9,168 8,485 3,130 7,783 | r8,915
Beehive cokeovens. _.__._..____ 315 373 409 396 437 413 420 354 93 189 T 248
Steel and rolling mills_.______.. 486 575 565 520 533 465 400 376 142 333 358
Cement mills..._.___.....__.._ R 768 871 848 753 789 737 768 748 764 766 809
Other industrials_.__ ... ___... 9,281 | 10,265 | 10,019 9, 358 9,629 8,377 7,866 6, 906 6,004 6, 652 6, 645
Railroads (elassT) ... ... 1,435 1,486 1,362 1,197 1, 206 1,093 1,028 865 709 868 916
Bunker fuel (foreign trade)... 56 22 3 5 5 40 62 63 57 59 7 58
Retail-dealer deliveries. ... .. .. ....._.._ do__..| 4,820 6,194 7,897 7,881 6, 990 5,997 4,186 2,976 2,005 1,951 2, 802 3,195
Stocks, industrial and retail dealers’, end of month,
total --.-thous. of short tons..| 71,747 | 70,325 | 68,423 | 65,797 | 65,261 | 65847 | 67,237 | 71,796 | 73,678 { 71,489 | 74,312 |~ 76,026
Industrial, total ... .. do....| 70,516 [ 69,211 | 67,425 | 64,852 | 64,394 | 65,194 [ 66,536 | 70,965 | 72,695 | 70,411 | 73,152 | r 74,954
Electric-power utilities_ _do....{ 40,208 | 39,720 | 38,228 36,442 | 36,171 36, 633 37,870 | 40,223 | 41,236 ; 41,186 { 43,011 44, 564
Cokeovens..___._..._... do_.__| 13,892 13, 604 13, 342 12, 562 12, 342 12, 840 12, 865 13, 606 14 005 13, 101 13,369 | r 13,522
Steel and rolling mills. 570 527 576 576 551 534 548 569 556 553 538 524
Cement mills 1,342 1,270 1,132 1,050 986 1,007 1, 100 1,185 1, 267 1, 362 1,406
Other industrials 12,923 12, 922 13, 064 13, 286 13, 259 13, 339 14,573 14,733 13,343 13, 943 14,022
Railroads (class T) 1,095 1,087 y 994 942 907 894 980 961 929 916
Retail dealers. . oo oo amamaas 1,114 998 945 867 653 701 831 983 1,078 1,160 1,072
¥xports ........................................ 4,656 4,340 4,189 3,825 3,935 5,366 5,898 6, 570 6, 567 7, 656 6,453
Prices:
{l‘etail, c]omposite ............. dol. per short ton.. 15. 40 15.43 15. 46 15.55 15. 56 15.57 15.57 15.25 15.26 15.31 15.45 15.74
"holesale:
Screenings, indust. use, f. 0. b. carat mine__do.__.| 4.706 4.722 4.727 4.732 4.731 4.779 5.045 5. 056 5.057 5.051 5.083 | r5.001
Large domestie sizes, f. 0. b. car at mine__do....| 7.166 7.187 7.204 7.233 7.229 7.071 6. 576 6. 620 6.735 6.795 6.987 | r7.120
COKE
T’roduction:
Beehive_._______ thous. of short tons_. r178 189 225 260 246 271 253 258 216 49 119
Oven (byproduc d, 6, 357 6, 640 6, 661 6, 235 6,625 6, 380 6, 467 6,020 2,253 5,496
Petroleumeoke Q.. __________ ... ______ 519 536 531 499 523 454 495 538 5 535
Stocks, end of month:
Oven-coke plants, total______._____________.._.. 1,748 1,697 1,649 1,635 1,674 1,743 1,888 1,939 2,635 2, 963
At furnace plants____._______________. 1,319 1,386 1,433 1,479 1,535 1, 567 1, 650 1,644 2,186 2,437
At merchantplants_________._________ 429 311 215 155 139 176 238 295 449 526
Tetroleum coke ... ______ 307 305 321 333 344 347 344 342 355 341
Exports 58 53 63 45 52 40 52 63 36 69
Priee, bechive, Connellsville (furnace)
dol. per short ton_.[ 13.63 13.63 13.88 14,13 14.13 14.13 14.13 14.13 14.13 14.13 14.35 14. 50 14. 50 14.50
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completed .o oo omoomoo . number._| 2473 2, 598 2, 512 2, 643 2, 533 2, 502 2, 646 2,977 2,574 2, 680 2,995 2,245
Produetionag - _ ... thous. of bbl__| 211,770 | 210,406 | 221,804 | 223,160 | 209, 027 | 225, 625 214 386 | 218,976 | 212,997 | 219,805 ; 223,046 | 211,616
Refinery operations_._______ percent of capacity.__ 90 93 93 95 95 9 88 93 95 94 94 94
(:oniummé(mf (runs to stills)..._.__.__ thous, of bbl..| 231,411 | 230,758 | 240, 634 | 248, 721 | 233,374 | 245,340 | 224,623 | 244,784 | 242,119 | 248,439 | 247,851 | 240, 708
Stocks, end of month:
Gasoline-bearing in U, 8., total__.__.__._____ 259,201 | 260,707 | 265, 610 | 261,592 | 259, 504 | 265,683 | 277,121 | 277,497 | 274,491 | 277,008 | 279,944 | 278,791
At refineries. . _..._.._._..__... 67,823 | 65,005 | 66,852 | 67,940 | 68,516 | 70,1521 72,209 | 70,706 | 67,805 | 70,297 | 71,995 | 72,749
At tank farms and in pipelines. 171,247 | 175,427 | 178,771 | 173,383 | 171,050 | 175,704 | 184,807 | 186,113 | 185,882 | 185,831 | 187,123 | 184,895
Onleases. oo 20,131 | 20,185 | 19,987 | 20,269 | 19,938 | 19,827 | 20,105 | 20,678 | 20,804 | 20,830 | 20,826 | 21,147
871 872 1,040 994 501 1,155 610 1,236 866 748 1,179 805
25, 502 26, 786 27,891 25,732 24, 906 28, 737 26, 244 30,325 | 30,045 | 34,041 31, 602 29, 420
Price (()khhoma Kansas) at wel 2.82 2.82 2.82 2.82 2.82 2.82 2,82 2.82 2,82 2.82 2.82 2.82
Refined petroleum products:
Fuel oil:
Production: ’
Distillate fuel ol _ ... ... ... thous. of bbl._| 49,934 | 50,347 | 54,666 | 59,617 | 55622 | 56,045 | 51,387 | 51,665 | 52,640 | 54,775 | 57,007 | 55854 | ... |..___.___
Residual fueloil .. _____._____________ do....| 34,821 36,412 | 39,879 41, 674 37,291 37,618 33, 892 35,609 | 32,951 33,037 33, 823 31,868 | o
Domestic demand: &
Distillate fuel oil 38,848 59, 700 83,910 83, 741 69, 165 65, 631 46, 588 38,300 | 33,469 31, 490 33,033 41,088 | ___ . |oaeoo._
Residual fuel oil 42, 583 51,219 60, 538 59, 673 54,412 52,493 46, 470 43,505 | 39,889 36, 144 39,422 39,452 | _|._____
Consumption by type of consumer:
Electrie-power plants 6, 038 7,106 8, 554 8,221 7,005 6, 224 5,758 4,468 4,615 4,323 5,177 5,202 6,266 | ___.____
Railways (class I)____. 8, 456 8, 688 9, 007 8, 798 8, 231 8,424 8,118 8,126 7,857 7.842 8,326 7,562 | .
Vessels (bunker oil) 7, 061 6, 455 6, 777 6, 292 5,611 6, 642 6 408 6, 940 7,034 6,957 7,319 6, 596 7,480 |- ...
Stocks, end of month:
Distillate fueloil. ..o ____________ do.... | 152,288 141,808 | 111,333 | 86,141 | 71,3351 60,846 | 63,571 | 75928 | 03,758 | 115,787 | 137,905 | 150,411 |_________|.________
E Residual fueloil ... .. do__..| 47,040 | 44,073 | 39,174 | 38,247 | 35,673 | 32,984 | 32,740 | 36,607 | 39,073 | 43,958 | 46,617 7,342 ||
xports:
Distillate fuel ol .. . __ do___. 2, 283 1,427 1, 559 1, 516 1,770 1,574 2,395 1,312 1, 544 1,720 2, 094 2,170 [ faea__..
Residualfueloil._ . ___________________ do.... 1,884 1, 456 2,088 1,146 1,264 1,346 1,685 1,819 2,108 2,155 2,170 1,734 (ool
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
dol. per gal .. . 098 . 098 . 103 . 106 . 106 . 106 . 106 . 106 . 106 . 106 . 106 . 106
K Residual (Okla., No, 6 fuel) ... dol. per bbl.__ 1.75 1.75 1.80 1.95 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00
erosene:
Production. ... ___________.__._. 9,391 | 10,055 | 12,028 | 11,940 { 11,165 | 10,590 8,978 9, 058 8,704 9,170
Domestic demandg'- 9,087 | 13,473 | 18,602 | 17,426 | 13,830 | 12,140 7, 960 5,170 4,364 6, 213
Stocks, end of month.__ 36, 705 33,283 26,770 21, 310 18, 712 17,215 18, 227 21, 883 26,111 28, 990
Exports_ il 93 93 92 176 53 8. 134 325 209 180
Price, wholesale, bulk lots (New Y Harbor)
dol. per gal. . .103 . 103 . 108 L111 A1 111 L1111 L1t L111 .11

r Revised. » Preliminary.

{Revised (effective with the October 1955 SURVEY) to include bunker fusl,

9 Includes nonmarketable catalyst coke,
& Revisions for 1954 are available and will be publis

hed later.
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Ul:lless iotherwise stated,hstaﬂstiics ‘t‘hrough 1954 andf 1955 1956
escriptive notes are shown in the 1955 edition o T . N . B . T,
BUSINESS STATISTICS October | NqVem-| Decem- | J it F g‘r’;“ March | April | May | June | July |August|SCPYm|october | NOvEM-
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Lubricants:
Production. ... ..o ... 4, 666 5,115 4,693 4, 985 4, 536 4, 996 5,108 5,164 5,010 4,749 5, 005 4,706 |
Domesticdemand @ ..__.._._. 3,720 3,713 3,150 3,512 3,415 3,478 3,767 3,981 3, 599 3,717 3,855 3,495 ||
Stocks, refinery, end of month 8,108 8,433 8, 763 9,167 9, 309 9, 646 9,725 9, 542 9, 754 9, 694 9, 547 9,664 ... ...
%xports 1,060 1,024 1,155 1,011 921 1,120 1,208 1,295 1,127 1,028 1,234 1,085 oo | L..
rice, W
Tulsa, . 180 . 200 . 200 . 200 .210 . 220 .220 .220 .220 . 220 1,240 1,240 § 22,240 ...
Motor fuel:
Gasoline (including aviation):

Produection, totalQ .__.____...._... thous. of bbl__{ 118,652 [ 116,009 | 121,411 | 121,733 | 111,754 | 118,699 | 109,365 | 119,640 | 119,267 | 123,229 | 125,142 | 119,721 (... _{ .. ...
QGasoline and naphtha from crude oil .. ..do..__| 104,839 | 102,255 | 107,750 | 108,247 | 99,106 | 105 518 | 96,627 | 106,115 | 106,118 | 109,338 | 110,474 | 105,676 (. _o__. |- ._ ...
Natural-gas liquids:

Used at refineries (incl. benzol) _____..__ do....{ 11,903 11, 379 11,479 | 10,883 9,507 | 10,240 | 10,092 | 10,323 10,273 10, 863 11,118 11,399 ..o | ..
Used in other gasoline blends, ete @ -___. do....] 1,910 2,315 2,182 2, 603 3,141 2,941 2, 646 3,202 2,876 s 3, 550 L 646 oo |
Domesticdemand @ . ... ___.....___. 112, 558 | 109,212 | 111,034 | 100,642 | 98,088 | 113,128 | 113,034 | 124,114 | 127,413 | 121,243 | 126,207 | 112,691 |....____ ) ... ___.
Stocks, end of month:
Finished gasoline. - 143,080 | 148,050 | 156,047 | 172,865 | 184,554 | 187,981 | 182,564 | 174,494 | 164,826 | 164,590 | 161,142 | 167,032
Atrefineries. .. _._ 78,327 | 74,852 | 85,585 | 101,160 | 109,772 | 110,001 | 103,410 | 95,479 | 88,640 | 86,118 | 84,036 | 86,313
Unfinished gasoline_. _ 10,023 9,821 9, 386 11,040 11, 538 11,717 10, 735 12,179 12, 250 11, 946 11,797 10, 942
Natural gasolineand a 18,144 16,450 | 13, 564 11, 605 11,392 12,642 | 14,356 16, 717 19, 586 21,595 | 22,307 | 23,653
Exports (motor fuel, gasoline, jet fuel) .. ______ do__.. 2, 510 1,904 2,262 2,129 1,194 2,247 1,995 1, 968 1,812 2,387 1,999 2,510
Prices, gasoline:
‘Wholesale, refinery (Oklahoma, group 3)
dol. per gal__ 110 . 110 110 . 110 110 .110 .113 .118 .118 . 118 .118 .18
Wholesale, regular grade (N. Y.)...._______ do.___ .130 .130 .130 0130 .130 125 L1256 L125 L1256 . 125 .125 2125 |
Retail, service stations, 50 cities. . . ...___.._ do.._. .213 .212 .216 .214 .213 .214 .215 .218 2.218 2220 2216 2,217
Aviation gasoline:

Production, total._ ... ___ thous. of bbl._ 9, 263 8, 205 9,129 8, 876 8,017 8,879 9, 204 9, 367 9, 536 9, 535 9,837 9, 335
100-octaneand above. ... _____.__ do____| 7,480 6,803 7,447 6, 624 6, 245 7,056 7,455 7,123 7,151 7. 290 7,784 7,263

Stocks, end of month, total _________________ do_.__| 10.074 10, 035 9, 540 10, 408 11, 496 11,438 11,799 11, 581 11, 959 12, 086 11,919 11, 681

Jot r10()1-(icta.ne andabove.._._____.___________ do.__. 6, 527 6, 571 6, 108 6, 439 7,304 7,185 7, 706 7,347 7.2068 7,239 7,108 6. 880
Jet fuel:
Production. ... oo 5,076 4,754 4, 464 4, 494 5,053 5,752 4,961 6,183 5,615 5, 668 5,890 &, 861
Domestic demand. . 5,136 4,786 4, 204 3. 870 4, 986 5, 564 5,117 5, 682 5,907 5, 950 5,405 5,732
A Islt?tclg, endofmonth._.__._________________ do___. 3,229 3,197 3,457 4, 081 4, 148 4, 336 4,178 4, 664 4,372 4,090 4,574 4, 637
sphalt:
Production_______ . ____________________ do___. 8,082 6,017 4, 560 4,433 4,733 5,048 6, 636 8,072 9,434 10,025 10, 571 9. 805
“Stocks, refinery,end ofmonth__________ . ... do____ 5, 669 6, 504 7,768 9, 051 10, 608 12,067 | 13,187 | 12,954 | 11,423 9, 635 , 680 6,832
yax:Q
Production_________________ 482 455 444 444 474 388 485 448 399 466 441 |-
Stocks, refinery, end of mon 536 551 538 566 517 502 550 566 566 577 608 |----- f
Asphalt products, shipments: I
Asphalt roofing, total . __.___.._____ 4, 644 2, 986 3,188 4,624 6,157 3, 951 5, 499 5,757 5, 800 6,166 5,724 6,16y 1.________
Rollroofing and cap sheet:
Smooth surfaced 904 57 626 958 1,199 679 895 982 974 1,117 1,033 L5 .
Mineral surfaced . 1,065 692 630 902 1,230 829 1, 189 1,110 1,201 1,419 1,464 :
Shingles, all types. . 2,675 1,721 1,932 2,765 3.728 2,443 3,415 3.664 3,625 3,630 3,227 3
Asphalt sidings_. . 124 78 8 112 120 64 7 95 101 117 125 148 -
Saturated felts. . o oo oL 103,087 | 82,610 | 53,945 | 83,527 | 98,828 | 52,267 | 77,295 | 84,805 | 85.332 | 84,120 | 78,237 | 85158 -
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:
Receipts oo thous. of cords (128 cu. ft.)._{ 2,899 2, 640 3,048 3,234 3,076 3,147 2,707 2,838 2, 989 3, 161 3,619 3,168
Consumption_ ... ___.____.__ . ______.__. do.... 2,987 2, 886 2,762 3,039 2,924 3,106 3,010 3,147 3,012 2,826 3,008 2,815
WStocks, endofmonth___________ ___ __ ________ do____ 4,726 4,482 4,773 5,027 5,165 5,203 4, 899 4, 586 4, 567 4,894 5,418 5,772
aste paper:
Receipts. ool _ short tons._| 808,959 | 796,131 | 750,842 | 750,367 | 755,915 | 811,788 | 775,057 | 800,360 | 752,916 | 650,110 | 756,614 | 689,724
Consumption. .. __________ . .._____ do____| 800,758 | 780,973 | 711,936 | 765,042 | 763,252 | 811,383 | 755,298 | 787,483 | 756,640 | 617,505 | 770,437 | 690, 474
Stocks,end of month__________________________ do____}| 406,763 | 421,687 | 458,697 | 445,724 | 445,456 | 446,947 | 467,945 | 482,817 | 480,174 | 514,619 | 498,997 | 501,122
WOOD PULP
Production:d®
Total, all grades_______...______ 73, 1,801.2 | 1,716.2 | 1,890.9 | 1,813.6 | 1,913.0 | 1,859.5 | 1,954.4 | 1,863.9 | 1,723.4
Dissolving and special alpha 88.2 83.6 85.3 82, 88.4 93.5 65. 87.8 79.5 58.3
Sulfate . 983. 4 924.1 | 1,019.7 989.2 [ 1,031.1 | 1,016.1 | 1,069.2 | 1,026.8 950. 2
Sulfite..____ A 213.3 200. 1 241.5 222.7 225.1 246. 2 229.1 219.1 218.0
Groundwood..._...__ 3 236.6 235.4 246.1 240.8 261. 5 246.0 268.0 256.4 ' 244, 7
Defibrated or exploded . _ - 116.6 108. 5 100. 1 106. 1 97.3 108.8 102.0 106.3 102.1 94.7
Soda, semichem., screenings, damaged, etc__do____ 186.7 175.9 171.3 194.8 175.3 193.1 183. 4 194.0 180.2 f 157.5
Stocks, end of month: !
Total, all mills_ 770. 4 771.8 762.9 775.1 785.9 777.0 780.8 797.6 813.2 1 849.0
Pulpmills._______ 157. 4 151. 9 131.6 156. 1 165.2 169. 2 181. 6 190. 5 200.4 1 200.3
Paper and board - 514.8 517.6 526.1 518.3 520.5 502.4 493.3 504.9 518.2 1 548.6
Nonpaper mills._ . 98.1 102.2 103.9 100.7 100. 2 105. 4 105. 8 102.2 100. 6 ] 100.0
Exports, all grades, total @ - . ____________ 41.8 55.0 58.4 38.8 47.2 49.7 42.9 46.2 46.3 : 39.4
Dissolving and special alpha.. 15.0 17.6 22.6 15.0 15.9 15.7 18.8 22.9 20.2 18.2
Allother_ . 26.8 37.4 35.7 23.9 31.3 34.1 24.1 23.3 26.1 | 21.2
Imports, all grades, total @ .. .o . __ 194.1 210. 6 185. 6 201.2 191.1 168.7 171. 9 211.9 201.6 | 210.3
Dissolving and special alpha. - 16.9 20.5 18.5 14.1 14.8 19.4 18.9 17.9 17.9 ¢ 13.8
All other 177.2 190.0 167.0 187.1 176.3 149. 4 152.9 194.0 183.7 ¢ 196.5

r Revised. » Preliminary. t Effective August 1956, for “solvent refined’’ instead of “conventional”’; August 1956 price on former basis was unchanged from July 1956.
2 Average for 54 representative cities throughout the United States; essentially comparable with data through May 1956, .
Q Revisions for petroleum products (domestic demand, gasoline production, and natural gas liquids used in blends) for 1954, and wood pulp (exports and imports) for January 1054-July

1955 will be published later.

*New series, Prior to 1954, included with data for gasoline, kerosene, and distillate fuel oil; for January-July 1954 figures, see note ““t’’ on p. 5-35 of the September 1955 SURVEY and earlier

issues.

OAsphalt—>5.5 bbl. =1 short ton; wax—1 bbl. =2801b. ) -
J'Effective with the October 1955 SURVEY, data as compiled by the Bureau of the Census have been substituted for those from the United States Pulp Producers Association.
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BUSINESS STATISTICS October | Nqvem-| Decem- | Janu Fg‘r’;“ March | April | May | Jume | July | August|SP%m-| October | NQTEM
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS
All paper and board mills, production:{
Paper and board, total...__.___ thous. of short tons. .| 2,681 2, 599 2, 461 2,655 2, 598 2,761 2,643 2,761 2,655 2,371 2,724
Paper_ .o do.... 1,154 1,105 1,078 1,161 1,132 1,206 1,163 1,198 1,165 1,068 1, 205
Paperboard._.______ 1,236 1,222 1,129 1,233 1,198 1,252 1,200 1,274 1,210 1,043 1,231
Wet-machine board....... 13 13 1 12 12 13 12 13 13 10 13
Construetion paper and board.. 278 260 243 250 256 290 268 277 267 250 273
Paper, exel, bunilding paper, newsprint, and paperboard
(American Paper and Pulp Association):
Orders,mew_____________.____ thous. of short tons_.| 1,034. 4 957, 2 987.0 ] 1906.1 | 18850 1982.1 | 1890.5| 1910.1 1854.3 |r1827.2 |r1863.8 [r1805.0 | 1864.0
Orders, unfilled, end of month._. d 5 876.0 892.0 | 1881.7 1 1891.8 | 1920.5 | 1952.8 | 1957.7 | 1904.0 | 1914.9 [*r 1863.9 |~1850.0 | 1798.0
Production 973.7 949.511,030.6 | 1,011.0 | 1,066.9 | 1,035.2 | 1,057.5 1 1,029.4 938.2 {r1,060.9 . 9
Shipments__....__.._. 953.8 930.0 | 1858.1 1 1857.9 | 1914.0| 1878.4 | 1908.8 | 1891.5| 1794.1 ;r1014.5 .2
Stocks, end of month 471.1 442.0 | 1391.0 ; 1401.8 | 1397.5| 1401.7 | 1401.6 | 1399.0 | 1397.7 {~1408.0 . 6
Fine paper:
om%r?, DEW. .. . 122.5 128.2 133.5 126.1 149.8 137.8 144.8 129.9 119.1 125.7 . 0
Orders, unfilled, end of mo! X 106.8 113.2 122.7 116.9 131.9 133.5 143.7 143.1 143. 8 134.8 .5
Production_._.____________ . 125.3 122.7 132.0 125.3 144.5 135.6 141.3 136. 4 118. 5 136.7 . 4
Shipments__________.. 3 126.9 123.9 133.8 127.4 144.0 136.1 142.2 141.4 119.2 139.6 .
Stocks, end of month..____...._......__.....do.__ 101.5 99.0 93.0 96. 4 93.2 96.2 99.8 100. 2 98.8 96.1 r94.8
Printing paper:
Orders, DeW . . oo do.... 357.0 340.0 361.7 390. 5 362.9 407.0 371.9 372.7 362.5 354.1 | r347.9 7.
Orders, unfilled, end of month_.________..._ do....| 441.2| 438.2| 465.3{ 502.9| 492.4 519.7| 548.5| 545.5| 5311 536.4 | r502.3 )
Produetion._.__.._________.. do_. 337.7 333.6 330.2 348.8 348.8 366. 8 348.5 368.0 357.0 331.2 | r370.8 X
Shipments__._._._____ - - . 340.6 335.7 329.5 346.1 344.3 365.8 348.9 368.2 357.8 330.9 | r369.8 A
Stocks, end of month ceeiedoo 153.8 151.6 152.3 155.0 159.5 160.5 160.0 159.8 159.1 159.4 | r160.4 | r163.3 164.0 |- _______
Price, wholesale, book paper, “A” grade, English
finish, white, f. 0. b, mill_._____ dol. per 1001b_. 14. 45 14.45 14.85 15.05 15.05 15.05 15.05 15.05 15.27 15. 38 15.38 15.38 ) 215,38 }________.
Coarse paper:
Orders,new________.__..___._ thous. of short tons. . 339.0 312.3 316.9 325.7 342.2 365.7 324.5 338.0 309.7 300.4 | v335.7 | r302.0 326.0 |___.__..__
Orders, unfilled, end of month._._...... . do... 210.5 205. 0 214.4 210.1 229. 2 222.1 215.8 213.3 181.9 181.4 | 179.6 [ 7169.7 165.0 { .. _____.
Produetion. ________ _._____ ceiaz do 332.6 315.0 309.4 332.3 334.9 345.6 334.1 343.6 336.1 205.0 | r344.3 | v307.5 326.0 {._____...
Shipments__.__._.___... do. .. 328.4 309.3 316.1 322.5 331.8 346.7 334.3 342. 4 332.7 293.5 | r344.1} r303.8 328.0 {._.__.._.
Stocks, end of month do. 89.0 93.0 88. 5 93.7 97.8 89.5 91.2 89.2 90.9 88.3 ] r99.1] r946 92.0 ...
Newsprint:
Canada (incl. Newfoundland):
Production. ... do. .. 538.8 541.7 520.0 523.3 514.7 552.9 518.4 550. 5 536. 4 532.5 570.4 514.0
Shipments from mills.._____ _..do 547.2 544. 4 554.1 502.3 501.6 534.8 508. 4 551.8 544. 5 543.1 559. 3 528.7
Stocks, at mills, end of month. ____....__._. do . _ 116.9 114.2 80.1 1011 114.1 132.2 142.2 141.0 132.9 122.2 133.3 118.5
United States:
Consumption by publishers____..____..__._. do.._. 478.9 461.8 419.2 402.3 397.8 446.1 461.8 464.1 422.4 388.8 402.5 434.9
Productionf.___.______ _.do. 141.8 142.0 131.9 139.5 130.5 149.0 138.3 149.0 141.9 138.5 154.3 140.6
Shipments (rom millst _...do 141.4 144.1 131.0 140. 5 132.0 147.3 136.3 149.6 144.4 137.3 153.5 1411
Stocks, end of month:
At millS. o do.... 9.5 7.5 8.3 7.3 5.8 7.4 9.4 8.9 6.4 7.7 8.5 8.0
At publishers eeoodo. . 342.3 325.7 361. 0 360.0 366. 1 366.3 342.3 348.7 376.1 449.8 518.5 513.0
In transit to publishers._____________. . do.. .. 80.7 82.5 97. 4 112.0 107.2 103.9 93.8 98.5 112.2 102. 5 114.0 111.8
1§11 31T Ko S cooodoo 453.1 459.4 483.2 459.3 430.2 442. 4 431.5 489.8 464.7 480.3 485.4 425.2 | i ..
Price, rolls, contract, delivered to principal ports
dol. per short ton__| 125.75 | 126.75 | 127.00 | 120.00 | 130.25 | 2130.10 | 2130.10 | 2130.10 | 2130.10 | 2130.10 | 2130.10 | 2130.10/2130.10 {.._..____
Paperboard (National Paperboard Association):
Orders, new..__._______...__.. thous. of short tons..| 1,209.8 | 1,255.1 | 1,203.7 | 1.195.4 | 1,155.3 | 1,303.0 | 1,210.7 | 1,282.4 | 1,120.9 | 1,076.5 | 1,176.4 | 1,077.6 | 1,312.4 | 1,136.4
Orders, unfilled, end of month . . 39. 584.2 547.0 535.0 557.9 418.2 464. 5 418.0 410.2 490. 5 407.8
Production, total __.._.._._. . 1,209.1 1 1,291.1 | 1,184.8 | 1,289.5 | 1,233.5 992.3 | 1,232.8 | 1,073.1 | 1,256.5 | 1,174.1
Pereent of activity .o ... 102 1 1 100 10¢ 9 o) 98 77 9 89 96
PPaper produets:
Shipping containers, corrugated and soljd fiber,
shipments§. .o ooeenooo- mil. sq. ft. surface area._| 8,837 8,252 7,797 7,588 7,758 8, 686 7,979 8, 287 8,315 7,196 8,950 8,124 9,234 8,311
Folding paper boxes, index of value:
NOW Orders. ool 1947-49=100..} 180.7 191.6 185.2 195.7 189. 4 232.0 206. 8 197.8 202. 8 190.2 202.8 191. 5 233.1 176.9
Shipments. oo do_..i 194.3 189.2 180.7 164.9 189.0 186.1 166. 4 185.5 180.0 171. 4 192.0 181.3 206.9 193.4
PRINTING
Book publication, total.._._....___ number of editions..| 1,467 1,086 1,216 n7 851 1,334 1,125 982 956 1,053 749 988 1,417 1,308
New books_ . do....| 1,256 926 969 570 615 1,066 912 798 773 814 569 733 1,166 1,135
New editions. o oo do.... 211 160 247 147 236 2 213 184 183 239 180 255 251 173
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption. ....._....._..... e long tons..| 54,905 | 52,769 | 48,377 | 53,751 | 50,285 | 50,040 | 47,446 | 48,342 | 43,638 | 38,353 | 46,700
Stocks, end of month d 110,795 | 103,774 | 109, 530 § 111,943 | 111,832 | 109,974 | 109,822 | 107,324 | 101,748 | 103,301 | 99, 668
Imports, including latex and guayule 46,676 | 50,684 | 48,409 1 59,393 | 53,862 | 52,749 | 51,394 | 39,789 | 36,604 | 41,195 40,367
Price, wholesale, smoked sheets (New York)
dol. per1b__ .433 .453 . 470 . 408 .373 .345 .323 .304 .308 .335 . 365
Synthetic rubber:
Produetion. ool long tons._| 89,060 | 91,281 | 90,319 | 93,522 | 90,488 | 94,389 | 91,602 | 93,740 | 85296 | 88,031 | 86,468 | 90,602 | 88,158 |..__.__._
Consumption ..o do____} 80,389 | 81,661 | 76,026 | 78,480 | 75240 | 77,888 | 74,682 | 76,396 | 67,816 | 58,106 | 72,537 [r69,205 | 80,542 |. . . .
Stocks, end of month ... do_.._| 134,753 | 133,664 | 136,319 | 141,732 | 145,006 | 150,995 | 155 410 | 162,682 | 171,196 | 188,813 | 192.486 (r 200,793 | 195,635 | ____
B POTES. oo do....| 11,241 | 10,890 . 10.723 | 12,058 | 13,670 | 13,261 | 14,226 | 12,841 | 12,197 | 12,911 | 12,600 .o ...._|._._ . ..
Reclaimed rabber:
Production. .o oweeeeeeee do....i 27,947 29,113 [ 28,102 ] 26,205 | 27,108 | 28,468 | 26,848 | 25485 | 22,103 | 19,776 | 21,593 | r 22,368
Consumption. ... do....| 26,597 | 27,229 | 24,515 | 25827 | 25571 ) 26,176 | 23,999 | 23,5 20,560 | 18,099 | 21,498 | r 20, 242
Stocks, end of month .. do....| 27,565 | 28,473 | 31,058 [ 31,640 | 31,875 33,326 | 34,360 | 34,863 | 35647 ] 35703 | 35512 |36, 527

r Revised. » Preliminary. ! Beginning January 1956, data exclude cstimates for “tissue paper.”

comparable with earlier prices is $130.25,

wet-machine board was formerly included with paperboard.
tRevisions for January-December 1954, appear in the March 1956 SURVEY.
" Revisions are as follows (units as above): October 1954, 417.8; May 1955, 447.9; June 1955, 449.8,
§Revisions for January 1953-March 1955 will be shown later.

2 Not entirely comparable with data through February 1956; March 1956 price

1 Effective with the October 1955 SURVEY, items have been revised as follows: Construction paper (formerly included in the total for paper) is now combined with construction board;
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Unless otherwise stated, statistics through 1354 and 1955 1956 _ .
descriptive notes are shown in the 1955 edition of . N anu- B e

BUSINESS STATISTICS October | Nqyem-| Decom- | Janu- | Febri- | npareh | Aprit | May | June | July | August | SPYM| October | NqTem-
RUBBER AND RUBBER PRODUCTS—Continued
TIRES AND TUBES ;
Pneumatic casings:a® |
Production.. ... .ceeceeeeo....._.._._._.._thousands_.| 9,555 9, 603 8,478 8,979 8, 897 9,193 8, 834 8, 986 7,930 6, 741 8,050 7,800 :
Shipments, total____... 8,117 8,045 7,515 8,203 7,473 8, 627 9,119 8, 880 9, 289 9, 298 8, 644 6, 952
Original equipmen 3,495 4,303 4,045 3,402 3.342 3, 466 3,217 2,770 2, 533 2,833 2,302 1, 653
Replacement equipment - 4,460 3,592 3,208 4, 669 3,952 5,034 5,761 5, 980 6, 627 6,319 6,178 5,238
BXPOrt oo e 161 150 172 131 178 127 141 130 129 145 163 162
Stocks,endofmonth____.____ ... .___________ do....| 16,163 17,727 18,778 | 19,517 | 20,933 | 21,562 | 21,182 ! 21,296 | 19,947 17,394 | 16,794 17, 648
EXpOrts. e e oo do.... 147 140 166 146 142 106 165 141 154 137 207 161
Inner tubes:a
Produetion - o .e cenmee covcc oo do.__.| 3,119 3,052 2,719 2,917 2,969 3,347 3,004 3,093 2, 837 2,300 2,795 2,773 3,025 ...
Shipments. oo e do..._ 3,004 2,875 2, 686 3,608 2,921 2, 962 2,797 2,878 3,370 3,384 3,295 2,777 2,877 Ll
Stocks,endofmonth________. ________ . __._..._ do-.-. 6, 286 6,734 6, 833 6, 204 6, 547 6, 848 7,312 7,657 7.349 6,418 5, 962 6, 056 6,460 | _____
EXPOrtS. o oomim o oo I, do.... 67 78 83 131 142 139 147 138 41 84 76 96 | . _
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Production_ .. _._ ... ____.__._____.._ 27,924 24,804 | 23,075 | 21,440 19,578 | 23,386 | 26,134 29,606 | 28,771 29,498 1 30,055 | 28,643
Percent of capacity- 110 101 91 80 78 87 100 110 110 109 111 109
Shipments_.._._ .. ... 28,950 | 21,985 17,203 | 13,500 [ 16,093 | 22,471 27,324 | 32,087 | 32,296 | 31,598 | 33,607 [ 30,173
Stocks, end of month:
Finished . .. .. ..l 8,754 11, 664 17,516 | 25,454 { 28,939 | 29,868 | 28679 26,204 | 22,685 | 20,598 17,068 15,538 {. ... JUU
Clinker. .. 3,514 4,236 7,001 10,460 | 13,873 | 16,151 15,951 14,222 | 12,537 11,059 9, 264 7,838 | ..
CLAY PRODUCTS |
Brick, unglazed: ‘
Production.____._. —wow_._-.thous. of standard brick_.} 656,868 | 632,714 | 566,810 | 565,351 | 536,072 | 611,058 | 627,494 | 671,629 { 646,423 | 648,127 { 685,128 | 603,572 | 646,600 i _______
Shipments___.. . . do__._| 637,593 | 581,028 | 480,413 | 434,730 | 455,350 | 541,423 | 624,747 | 661,456 | 632,217 | 618,630 | 641,400 | 571,237 | 600,790 | ____ . .
Price, wholesale, common, composite, f. 0. b. plant
dol. per thous._| 29.736 | 29.831 30.018 | 30.092 | 30.281 30.398 | 30.470 | 30.565 | 30.946 | 30.946 | 30.668 | 30.668 » 30.714 . . _
Clay sewer pipe, vitrified:
Produetion. . ... ... short tons. _| 171,814 | 174,343 | 163,161 | 155,334 | 157,162 | 173,193 | 117,225 | 126,753 | 164,378 | 168,228 | 190,528 | 173,770 | 102,139 ;_____ ___
Shipments_ . ..o do... .| 171,749 | 157,170 | 117,863 | 120,988 | 155,027 | 159,463 | 127,755 | 137,290 | 183,461 | 178,007 | 187,421 | 169,118 | 186, 756 ' ,,,,,,,,,
Structural tile, unglazed: i
Produetion. _ .o ... do....| 72,165 | 69,631 69,078 1 69,419 1 63,373 { 68,058 | 65, 901 64,762 | 60,162 65,113 [ 69,260 | 64,598 | 64.079 [
Shipments._ .. . do....}] 73,672 ] 064,489 | 59,681 54,220 | 51,331 54,655 | 58,666 | 61,273 | 59.471 56,753 | 63,405 55,507 | 60,910 ... .. .__
GLASS PRODUCTS
Glass containers:
Produetion. ... ______ thous. of gross__| 12,384 10,735 | 10,354 11, 097 11,128 11,865 | 11,985 | 12,393} 12,606 | 12,203 | 13,290 | 10,032 | 13,435 j.__._....
Shipments, domestie, total.. .. ____.. .. ... do.___| 11,300 9, 920 11, 576 9, 578 9, 952 11, 956 10, 590 11,887 | 11,971 11,150 | 15,759 | 10,331 ;1 G2 B
General-use food:
Narrow-neck food __..______._.._ (RS « [« S 1,355 936 1,062 853 993 1,025 1,019 1,155 1,254 1,246 2,236 1, 890 1L,708 | .. __.
Wide-mouth food (incl. packers’ tumblers, jelly
glasses, and fruit jars).._._.... thous. of gross.__ 3,201 2,973 3,431 2,717 2, 663 2,843 2,798 3, 496 3,340 3,236 5,138 2,893
Beverage. 471 708 612 838 1, 656 808 936 1,274 1,001 683 395
Beer bottles._____ 589 730 584 660 940 984 1,183 1,279 1,170 1,262 604
Liquorand wine. ___._______. . _______.____.__ 1,352 1,168 964 1,085 1,347 1.222 1,162 1,139 924 1,342 1,172
Medicinal and toilet________ 2, 516 3, 304 2, 690 2,640 2,932 2, 608 2,787 2, 535 2,393 3,483 2,309
Chemical, household 2nd in ’ . 846 933 960 886 1,010 986 948 982 1,312 834
Dairy products_____.__._.._...___ JR 237 240 198 187 203 188 182 202 198 303 234
Stocks,end ofmonth.____.____ .. _____________ 14,123 12, 700 13,995 14, 882 14, 516 15, 549 15,673 15,917 16, 518 13, 685 13,162 1,740 L
GYPSUM AND PRODUCTS
Crude gypsum, quarterly total:
Imports _.thous. of short tons__| _______.}.__.____. 1,212 | ool 804 | . 1248 | f ... 1,206 . oL
Produetion__ . ... .. Lo Uo SU DR R, 2,780 |. ool 2,891 .. 2,846 | feceeeens 2,569 | ...
Calcined, production, quarterly total.__.___.____ [ TN I 2,238 § e 2,208 | oo 2,867 | e 2,110 |l
Gypsum products sold or used, quarterly total:
Uncaleined uses__ _.oooooooooooo short tons. |- .___.foooo__. 750,171 || 700,020 )| .. 819,437 | |oceeiao 911,118 | ..}
TNAUSEEAl USES. - cweemmmeemamememomeoemcmeee ST S IS I 80,692 §_ ..o 84,574 || 88,869 | ... 77,885 | ...
Building uses:
Plasters:
Base-coat. ..o Ao oo 416,164 | ..o |oooaoos 354,421 | feoooo__ 428,129 1l . 433,807 | ..y ...
All other (incl. Keene’s cement)...__...._.__ ' T+ N PR S 317,381 | e e 271,691 | . 356,196 | . ____f ... 381,005 | ___ R
Lath o TA8 1 | el TN9.2 .l 796.5 | |oaoo__ 601.6 (...
Wallboard._. 1,241.9 || 1,286.0 || 1,227.0 | oo i
Allother O. oL 55,8 |ocemee e | 8308 || 69.4 [ .
r Revised. » Preliminary. 1 Data for January-June 1956 exclude exports of passenger-car inner tubes; such exports averaged 27,000 per month in 1955.

J'Data for 1954 for production, shipments, and stocks have been revised. Unpublished revisions (for January-May) are available upon request.

©Comprises sheathing, formboard, tile, and laminated board.

NOTE FOR MANMADE FIBERS AND MANUFACTURES, p. S-39.—Fiber production (representing complete industry coverage) is according to data compiled by Testile Eco-
nomics Bureau, Inc.; the total includes production of textile glass fiber, not shown separately. Noncellulesic fibers cover types other than textile glass; they include acrylic, nylon (polyamide),

polyester, saran, protein, and others.

Data for imports, exports, and for production of broad woven fabrics (industry totals) are compiled by U. S. Department of Commerce, Bureau of the Census.
comprises, in addition to items shown separately, broad woven fabrics of 100-percent glass, of saran monofilament, aerylic, and polyester fibers, and of paper, ete. Silk fabric production com-

prises broad woven fabrics of 100-percent silk and of silk mixtures.

Statistics for 1955 are shown in the October 1956 SURVEY, p. S-38,

Manmade fabric production
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Ul(\lless otherwise stated,hsfaﬁstics ttlhrough ;35% andf 1955 1956
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em- N -
BUSINESS STATISTICS October | ™ ¢ bor ary ary | March | April | May | June | July | August Il))er October %"éﬁm
TEXTILE PRODUCTS
APPAREL
I]iI/IOSi?w’p ?;%T%nttiiﬁ e R thous. of dozen pairs_.| 14,287 | 14,585 | 12,228 } 12,713 | 13,201 | 12,713 | 10,828 | 11,094 | 11,895 | 10,024 | 12,996 | 12,496 | 14,189 |_._______
en’s apparel, cuttings:
Tailored garl’nents:
%uits_ e T thous. of lanits' L 233 3, gig ', gég 1, ggg 1, ggg ! 2{2?3 1, Zgg 1, g% L ggg 3803 1, ggg 11,9035
vercoats and topeoats_ ... ... 0--__ 1 550
ShTrtou(sers (se;;a{)age)), d(;’ess anddsporti ________ do____ 4,944 5,424 | 15,160 5, 280 5,664 | 15,940 5,328 5,328 | 15,760 3,792 4,992 | 15,040
irts (woven fabrics), dress and spor
Work clothin: ’ thous. of doz.._ 1,856 1,864 | 11,890 1,924 2,060 | 12,285 1,812 1,836 | 11,775 1, 280 1,852 1,905 1,048 | .. ...
ork clothing:
Dungarees and waistband overalls - 424 372 : 335 328 380 1345 328 308 1290 208 202 1240 244 | ______
i 1
W’or?]te};lr’tss,-ﬁl—i—s ééé’_,_j_ﬁl_ﬁ(_);é’_ ;)il_t-e-r-v;r-e ” : —c-liéfi_n-g_s—:" 384 376 390 408 416 450 408 408 1405 280 388 1345 364 | ________
Coats thous. of units_. 2, 564 2, 684 1, 985 2, 384 2, 521 2, 527 1, 264 1,323 2,054 2,398 2, 948 2, 527 2,955 {___._____
]s)rﬁsses _______ do____| 19, ggZ 2(1), 22; 1%, gig 2?, g?g 2%, (15{852 2{13, %gg 26, (5J()1 25, ng 21,236 | 16,828 | 20,807 |r17,
YL g 0--.. . . s , , 5 864 1,107 1,150
Waists, blouses, and shirts_..._.._..___ thous. of doz..{ 1,084 1,002 789 1,063 1,115 1,167 1,004 1,016 983 1,033 1,318 983
COTTON
Cotton (exclysive of linters):
Production:
83;1&%?&5% i Hftslég‘iﬁ’ ({)fatig;ming bales..| 9,568 | 13,040 | 213,714 | 314,373 [ _._.__. 414,542 | e 410 1,513 5,535 | 9,709 | 512,385
’ " “thous. ot bales. |- .|| | 4 CRU 1 U NN ISR WU W IS A N $13,303
(Sjl?nium_pti(alll.ﬁ. iied S -fe_s_ end ol mon ?}?\Lles_ .| 736,860 | 741,447 (1855,447 | 746,996 | 760, 590 |!916,396 | 721,577 | 713,940 {1812, 330 | 549, 520 | 686,275 (1822, 180
ocks in the Un: a end of mon
[2057:1 N . thous. of bales..| 22,865 | 21,920 | 20,938 | 20,131 | 19,203 | 18,102 | 17,029 | 15,981 | 14,975 | 14,540 | 26,256 | 24,0983
D(())mefstic cottt()in., t?:ta]"i_t" .- __go____ 22, 38(5) 2%, %’673 2(1), gzg 2(1), (l);g lsl), 382 18, 8‘118 16, %g 15, gég 14, ggg 14, 58} 20,222 | 24,954
n farms and in transit.._..__. Lo I 3 g , , 009 7! 13, 146 9, 804
Public si;orage anq compresses. do..__| 14,598 | 16,581 17i 561 17,263 | 16,498 15,439 1 14,664 | 13,805 | 13,203 | 12,835 | 12,303 14, 272
F Co'nsum;l%g es't;a};)lishments go_.__ 1, 3% 53 1,671 1, 6%513 1, 7%? 1, 62(75 1, 5;’»2 1, 322;» 1, lg‘é 8;3 7;3 878
oreign cotton, total_.. 0.... 29
Exportst_____;,,t__“ _.bales__| 191,536 | 137,759 | 158,741 | 77,805 | 99,392 | 294,657 | 361,939 | 343,750 | 237,722 | 134,625 | 423,297 | 505,019 |_________|.__._____
})miportsti_ o Amerien na e g _do].l.)_ R 103312 1953;% 185592 12.339? 18,131 8,3(1318 6,071 5352!07 4,452 1,987 3,555 | 22,278 | ..o . .
P;gg:,( 3:11;% 1&m’§frﬁ?ﬁl dligl g:l 1,,.,;_5 -\;e_f:;e slgelrn b-- 3 3 . 3 3L0 .6 32.5 A 32.3 32.4 311 32.5 3.9 319
c “];(ets].A_t_; i __________________________ cents per Ib__ 34.2 r34.9 34.8 35.2 36.2 r36.4 36.4 36.4 36.4 35.3 33.0 33.1 33.2 33.2
otton linters:
Consumph'nn -thous, of bales._ 159 155 1142 156 153 1152 153 157 1138 134 155 1130 156 | ___
Produetion ... e oceooeecmemaccccccaccaamas -.do.__. 216 235 1206 207 187 1149 111 76 144 36 53 1157 216 [ ________
Stocks, end of month_. 1,397 1,418 1,431 1,434 1, 1, 459 1,371 1, 260 1,005 999 855 872 935 | ___
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12 inches in width,
produection, quarterly .....-_._... mil, of Yinear yd._|--c-ecoco]-mn . 2,037 |- 2,734 oo r2,621 | faceooan 2, 356
054400 R 7 TR, thous. of sq. yd-.| 49,804 | 42,469 | 38,430 | 43,328 | 45,106 | 51,124 | 45,535 | 42,507 | 40,429 | 29,189 | 37,625 3
,}]m.portsxh._l i _..do._..| 15,750 | 16,478 | 15,871 | 24,367 | 21,371 17,739 § 18,734 | 18,944 | 15,508 | 13,615 | 13,884 10, 552
rices, wholesale:
Mill MArging - - «—cocoomcomacacn oo centsperlb__[ 29.78 30. 24 31.08 31.26 30. 68 29, 88 29. 59 29, 25 28. 54 28. 92 30.18 29. 68
Denim, white back, 28-inch, 8 0z/yd . _cents per yd._. 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4 36.4
g;;int clothl, 39»%101;6 Gitsl ’il 72‘&__‘1‘;_.“ié _________ d %g g i; g ig g %g g 18.0 ig g ig 3 16.1 1(73. 0 15.9 15.8 15.7
eeting, class -inc] X - - . f 3 3 18.3 . . 18.0 17.8 17.4 17.0 r16.8
Cotton yam,’ natural stock, on cones or tubes:
Prices, wholesale, . 0. b. mill:
20/2, carded, weaving.__ . 696 .701 . 708 . 708 .73 .73 . 708
36/2, combed, knitting_ -~ cooocooooo_ d . 984 .984 .988 .996 | 1.000 .998 .992
Spindle activity (cotton system spindles):§
Active spindles, last working day, total____.. thous_.| 20,881 [ 20,902 | 20,988 | 20,990 | 20,983 | 20,888 | 20,827
Consuming 100 pereent cotton___________.... do....| 19,302 | 19,352 | 19,440 | 19,399 | 19,428 | 19,350 | 19,290
Spindle hours operated, all fibers, fotal___mil. of hr__| 10,295 | 10,150 | 111,848 | 10,315 | 10,347 } 112,562 5
Average per working day. d 515 508 474 516 517 50 500
Consuming 100 percent cotton__.__ 9, 512 9,393 | 110, 992 9, 577 9,633 | 111,740 9,324
Operations as percent of capacityd 144.9 143.0 | 1133.3 146.6 147.2 | 1142.8 142. 2
MANMADE FIBERS AND MANUFACTURES
Fiber production, quarterly total*@ ... __.__mil.of Ib__ | ceem{oooo . 447.3 |oooo e 439.2
Rayon and acetate: Filament yarn__ 219.7 216.2
Staple plus tow._.__ 5 110.3
Noncellulosic (nylon, acrylic, protein, ete.).._.do__..|-._-....f_ 99.9 | . 90.2
Exports: Yarns and monofilaments*____.__ thous. of 1b__ 1,763 1,911 f 81,566 | 81,817 | 81,615
Staple, tow, and tops*.____ ..do..._| 1,018 996 | 81,244 | 81,472 | £1,048
Imports: Yarns and monofilaments*_ do____ 178 235 95 101 9
R Sdtaple, tow, and tops* _.do_.._| 11,740 9, 190 9,057 | 11,042 8,478
ayon and acetate:
St%c%(s, producers’, end of month, total..mil. of Ib__ Zgg Zgg ggé ig 2 82.3 fgg 118.9 123.3 120.8
ilament yarn ee-udoL. 3 . 3 .0 46.1 A 64.0 67.5 67.0
Staple (incl. t0W) oo o cem oo do.__. 28.9 20.1 34.2 34.2 36.2 40.1 54.9 55.8 53.8
Prices, rayon yarn, viscose
Filament, 150 denier. .. _._____._______. dol. perlb__ .830 .830 .830 . 830 . 863 . 863 . 863 863 .863
M Stapdle,l}j (}ieniero..f..b .do.__. . 336 .326 .326 .326 .326 .316 .316 316 . 316
anmade broad woven fa :
Production, quarterly total* @ .__thous. of linear yd.. 624,119 r 587, 080
Rayon and acetate (excl. tire fabric)_________ do___ 457, 996 r 409, 468
Nylon and chiefly nylon mixtures.___ do_... 84,398 r 70,418
Exports, piece goods*_.__.___.____. thous. of sq. yd.. 19, 535 , 6 15,522
SILK
Imports, raw._ .. .. thous. of Ib__ 1,046 1,094 1,129 1, 059 874 1,188
Price, raw, AA, 20-22 denier_..._......._. dol. per Ib._ 4. 36 4.45 4.65 4.63 4.49 4. 44
Production, fabrie, gqtrly. total®*..__thous. of linear yd_._'...__.._.'...___.. 9,451 1. L .. r8,35 | .

r Revised. » Preliminary. 1 Data cover a 5-week period.

6 December 1 crop estimate. 7 Production for month shown.

covered. §Total ginnings to end of month indicated, except as noted.
AEffective August 1, 1956, middling 1’ became the base quality for spot cotton quotations, replacing middling 15{¢’”. Comparable prices for 1”/, back to August 1951, are available upon

request.

The operation rate is calculated on a 5-day, 80-hour week without any adjustment for holidays.

2 Ginnings to December 13.

3 Ginnings to January 16.

tScattered revisions for 1954-July 1955 will be shown later.

*New series. See descriptive note at bottom of p. 8-38 for sources; data for 1955 are shown in the October 1956 SURVEY, p. S-38.
©Quotations beginning August 1955 not strictly comparable with earlier data.

+ Total ginnings of 1955 crop.

Current data are withheld pending a revision of the series.

§ Ginnings to December 1.
¢ 8 Data for January-June 1956 exclude certain exports which are included for other periods: (Yarns) excludes thread and hand-
work yarns which averaged 24,000 1bs. per month in 1955; (staple, ete.) excludes sliver, tops, and roving which averaged 33,000 1bs. per month in 1955,

§Data for December 1955 and March, June, and September 1956 cover 5-week periods and for other months, 4 weeks; cotton stocks and number of active spindles are for end of period

¢ Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS

December 1956

Unless otherwise stated, statistics hrough 1954 and 1985 1956
d ptive notes are shown in the on of Novem-| Decem-{ Tanu- | Febru- Septem- Novem-
BUSINESS STATISTICS October ber ber ary ary March | April May June July | August Ila)er October b e‘:,
TEXTILE PRODUCTS—Continued
WOOL AND MANUFACTURES
‘Wool consumption, mill (clean basis) :§
Apparel class el _..thous.of Ib__| 23,007 | 22,605 | 125988 1 24,956 | 25590 | 129,423 | 25018 | 24,674 (128,303 21,558 | 24,353 [ 126,574
Carpetelass..___________ 11,572 1 113,875 | 12,851 13,402 1 114,452 | 12,110 | 11,424 | 111,800 ,150 { 12,145 | 113,398
Wool imports, clean content._..._.__._. 17,941 | 17,602 | 29,974 | 29,852 3 23,083 | 23,713 | 18,369 | 18,812 | 19,688 | 15, 209
Apparel class (dutiable), clean content_ . __ 9, 8,754 | 13,112 } 12,767 { 14,310 | 11,244 14 219 8, 060 8,0 8,034 5,360
Wool prices, wholesale, raw, clean basis, Boston:
Territory, 64s, 708, 805_ ..o oooo._- dol. per1b__ 1.300 1.275 1.208 1.316 1.321 1.298 1.280 1.282 1.295 1.312 1.341 1.381
Bright eece, 563—588 .......................... do_.__ . 999 9 1.029 1.064 1.078 1. 046 1. 005 1.033 1.039 1.045 1.045 1.069
Australian, 64s, 70s, good topmaking, in bond..do.___ 1.262 1.225 1.225 1. 300 1.325 1.325 1.325 1.325 1.375 1.412 1.425 1.425
Knitting yarn, worsted, 2/20s-50s/56s, Bradford system,
wholesale price. . ____._ ... dol. per1b._| 1.819 1.819 1.819 1. 844 1.869 1.856 1.856 1.856 1.856 1.869 1.880 1.891
Woolen and worsted woven goods, except woven felts:
Production, quarterly, total..____._ thous. of in. yd.__ |- .. ._._|-coo..._ 76,662 §. .. |eoon 82,738 | oo | 787,804 ||} 79,572 |
Apparel fabries, total ... d

Other than Government orders, total.
Men’sand boys’. ... __________
‘Women'’s and children’s

Nonapparel fabries, total .. __________________
Prices, wholesale sultmg, f. 0, b, mill:

Flannel men’s and boys’ ... 194 .9 3
Gabardine, women’s and children’s. ___.__... do.__. 97.3 97.3 97.3 97.3 97.3 97.3
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil aireraft (complete), shipments__________ number._ 353 348 485 537 614 656 6! 714 648 507 r 681 613 508 |-
Airframe weight__._______________ --thous. of Ib._| 663.0 454.3 652.6 985.6 | 1,265.4 | 1,200.4 | 1,219.6 | 1,354.7 | 1,445.8 | 1,151.0 | 1,581.9 | 1,370.4 |{ 1,568.6 |.........
BAPOrtSa - oo oo number.. 188 116 110 126 16: 157 150 129 148 L% 2 SR SR
MOTOR VEHICLES !
Factory sales, total.__.________.________.__.._. number__| 601,256 | 860,848 | 709,109 | 690,253 | 663,586 | 689,982 | 654,333 | 570,486 | 538,052 | 522,018 | 503,276 | 275,555 | 445,122 |2686,%00
Coaches, total__ 46 359 410 253 278 434 371 362 503 307 429 368 29 ? 2204
Domestic..__._. 340 406 242 274 405 360 304 471 220 397 364 200 ...
Passenger cars, total 745,993 | 695,096 | 591,032 | 560,924 | 583,169 | 552,881 | 474,010 | 445,758 | 440,980 | 417,020 | 203,888 | 352, 140 |#2593,500
Domestic.___..... 720, 667 | 667,974 | 569,846 | 536,680 | 554,761 | 529,945 | 459,070 | 433,859 | 429,813 | 410,164 | 202,159 | 341,779 |.oco_._.
Trucks, total__._________________ 114,496 | 103,603 | 98,968 | 102,384 | 106,379 | 101,081 | 96,114 | 91,791 | 80,731 85,827 | 71,299 | 92,884 1»293,100
omestic. 98,345 | 86,921 | 83,752 | 83,752 | 86,996 | 82,400 | 77,503 | 73,463 | 63,044 | 68,809 | 56,852 | 77,533 [..___.___
Exports, total® . 32,200 | 38,608 | 33,065 | 40,851 50,382 | 35,329 | 33,065 | 30,816 | 25,869 | 25947 | 20,596
Passenger ears._ ... oo oooaaas 18,634 { 22,685 | 19,090 | 23,631 | 30,170 19,709 | 14,717 | 13,690 9,339 7,078 4, 583
Trucks and buses® 13, 575 15,923 13,975 | 17,220 | 20,212 | 15,620 | 18,348 | 17,126 | 16,530 18 869 | 16,013
Truck trailers, production, total._..._.._____.____ do.... 6,977 7,177 6, 937 8,233 6,424 6, 866 7,155 7,196 6,979 5,222 6,018 4,854
Complete traflers..____..... 6,770 6, 968 6, 692 6, 085 6, 207 6, 487 6, 802 6, 759 6. 538 4,960 5, 668 4,492
ANS._ oo 4,259 4,742 4,456 3,824 3,815 3,797 4,165 3,975 3,725 2,818 3,273 2,475
Trailer chassiS. ... oo 207 209 245 148 217 379 353 437 44 262 3 362
Registrations:
New p 27 do.__.| 576,045 | 509,155 | 630,488 | 431,648 | 447,542 | 545,234 | 564,272 | 560,014 | 539,777 | 534,997 | 568,320 | 421,021 | 424,414 [ -_.__
New commercial cars 75,756 | 93,733 | 66,141 | 65,478 | 77,220 | 82,699 | 84,997 | 78,50 78, 79,831 | 72,420 | 76,052 {-e--oaooo
RAILWAY EQUIPMENT
American Railway Car Institute:
Freight cars:
Shipments, total. ... _.__._.___.___ 4,233 3,845 3,814 4,199 4,883 5,989 5,967 6,723 5,607 5,370 5, 525 3,458
Equipment manufacturers, total 2,856 2, 749 2,714 2,981 3,154 4,366 4,152 4, 549 3,318 3,143 2,944 1,835
Domestic...._____..... 2, 455 2,331 2, 696 2,981 3,152 4,326 4,128 4,493 3,261 3,117 2,783 1,821
Railroad shops, domestic..__.______._.__. d 1,377 1,096 1,100 1,218 1,729 1,623 1,815 2,174 2,289 2,227 2,581 1,623
Passenger cars, equipment manufacturers:
Orders unfilled, end of month, total 433 399 860 903 464 812 793 740 758 729 681 715
Domestic 424 390 851 884 443 784 764 720 737 715 672 700
Shipments, total 206 38 39 42 53 54 25 53 40 29 48 46
Domestic 204 38 39 42 53 54 25 44 36 22 43 42
Association of American Railroads:
Freight cars (class I}, end of month: §
Number owned®.___...______._______ thousands_.| 1,702 1, 700 1,694 1, 696 1, 696 1,697 1,699 1,701 1, 702 1,704 1,704 1,704
Undergoing or awaitmg classified repairs...do.... 80 75 71 76 76 70 70 70 67 7 74 70
Percent of total owned 4.7 4.4 4.2 4.5 4.5 4.1 4.1 4.1 3.9 4.5 4.4 4.1
Orders, unfilled®______..__. -..number..| 57,410 | 103,685 | 135,293 | 131,331 { 127,030 | 122,095 | 119,698 | 116,694 | 112,226 | 109,051 | 106,739 | 109,079
Equipment manufacturers. - o ..oo..__._._. do.._.| 31,204 | 46,947 | 62,996 60 112 57 644 | 54,391 | 52,861 51,651 | 49,771 47 955 | 46,246 | 49,875
Railroad shops. do..._| 26,116 | 566,738 | 72,297 71, 219 69 386 | 67,704 | 66,837 | 65043 | 62,455 | 61,096 60 493 59 204
Locomotives (class I), end of month: ©®
Steam, undergoing or awaiting classified repairs
number.._ 1,016 1,013 997 1,074 1, 069 984 925 793 772 740 721 737
Percent of total on line_.__._ ... ... 16. 16.4 16.8 18.6 19.2 18.4 17.8 16.1 16.8 16. 5 16.6 17.3
Diesel-electric and electrie: Orders, unfilled
number of power units.. 876 906 854 835 897 859 938 885 796 849 739 737
Exports of locomotives, total.__._____________ number_. 40 62 29 53 41 85 88 42 52 73 57 i 20 S I

r Revised.  » Preliminary. ! Data cover a 5-week period.

2 Preliminary estimate of production.

4 Data for December 1955 and March, June, and September 1956 cover 5-week periods; other months cover 4 weeks

JExports revised beginning January 1954 to include 2 types of aircraft formerly classified as *“special category’’ and therefore excluded from the total.

® Data beginning January 1956 include exports of ‘‘used” special-purpose vehicles not included in earlier data; exports of these types averaged 26 vehicles per month in 1955. Revisions
(number): October 1954—Total, 22,216; trucks, etc., 15,859; January 1955—total, 38,743; trucks, ete., 17,073.
beginning December 1955 reflect reclassification of reporting roads to revised ICC list of class I line-haul railroads; eompara-
bility with earlier data, based on ownership, is affected by less than 1 percent.

NOTE: Beginning with the October 1956 SURVEY, figures for shipments of industrial trucks and tractors will be found on p. S-34 in the Machinery and Apparatus Section.

§ Excludes railroad-owned private refrigerator cars,

OData
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Pages marked S
Acids_ e 24
Advertising. - 8,9
Agricultural employment____________.______ 1n

Agricultural loans and foreign trade_ _. 16,17,21,22
Aircraft and parts._ - 2,12,13, 14 15,40
Airline operations_ ________________________ 23
Alcohol, denatured and ethyl._
Alcoholic beverages._________

Aluminum._ .. ______.._._. — 33
Animal fats, greases, and oils_______________ 25
Anthracite_ . _________ .. ___._._ 11,13,14,15,34
Apparel___.._______ 2,3,6,8,9,10,12,13,14,15,39

Asphalt and asphalt produc L T 36
Automobiles.... 2,3,8,9,12,13,14,15,16,17,22,40

Bakery products_ _ . ____.________ 2,12,13,14,15
Balance of payments. 21
Banking . _..___.__ 14,16
Barley. ... o__.._ 28
Barrels and drums_ 32
Battery shipments_ 34
Beefandwveal. . __ . __________ . ________
Beverages.__ ... _ 2,6,8,12,13, 14 15, 27,
Bituminous coal 1 4,15,35
Blast furnaces, steel works, etc___________ 12, 14, 15
Blowersand fans___.___________ - 34
Bonds, issues, prices, sales, yields__ 17,19,20
Book publication_______._____..__ 37
Brass and bronze_ 33
Brick .. ______.______. 38
Brokers’ loans and balances___.____ . 16,19
Building and construction materials_ - 8,9,10
Buildingcosts._ _._______________. 8
Business incorporations, new ___ 5
Business sales and inventories.. .. - 3
Butter. e 27
Cans (metal), closures, crowns_._ — 32
Carloadings . _ _.__._______.___ - 23
Cattle and calves__ . _._______ - 29
Cement and concrete products__..._______.._ 6,3
Cereals and bakery products________ 6,12,13, 14 15

Chain-store sales (11 stores and over only)_ -

27
Chemicals________. 2,3,4,6,12,13,14,15,19,22,24
6,3

Cigarettesandcigars__._____._____________ ,30
Civilian employees, Federal ___________ 12
Clay products (see also Stone, clay, etc,)__ 6,38
Coal. ___ .. . . ___ ,6,11,13,14,15, 22 23 34 35

Commercial and industrial failures___._______ 5
Communications. __.____.__ 11,13, 14,15,19, 20,24
Confectionery, sales.____________._.__.._..__ 29
Construction:
Contractsawarded _____________________. 7
Costs____________ 8
Dwelling units 7
Employment, earnings, hours, wage rates_.. i1,
13,14,15
Highways and roads.____._._______...__ 7,8,15
New construction, dollar value_ 1,

Consumer credit_ . ____.__._____._

Consumer expenditures_ ... ______ _- i, 9
Consumer price index___ 6

Copperv oo -. 22,33
Copra and coconut o - 2
COrn e i 28
Cost-of-living index (see Consumer price
ANAeX) o e [
Cotton, raw and manufactures. 2,5,6,22,39
Cottonseed, cake and meal, oil..________.____ 25
Credit, short- and intermediate-term . ______ 16,17
CropS. oo e 2,5,26,28, 30 39

Crude oil and natural gas. - 3,11,13,14,15
Currency in circulation . . ___ . ____.._____.._ 18

Dairy products . ... _____ 2,5,6,12,13,14,15, 27
Debits,bank____.__.._____________.______.
Debt, United States Government

Department stores .. ._.. ... 9,10,11,17
Deposits, bank_________ . _ ..o 16,18
Disputes, industrial _ 13
Distilled spirits_ ______ __ ... 27
Dividend payments, rates, and ylelds- 1,19,20

Drug-storesales_.....___________ 9,10
Dwelling units, new_________ 7

Earnings, weekly and hourly _ -- 14,15
Eating and drinking places_._ 9,10
Eggs and poultry _ _ - 2,5,29

Electricpower__.______._.___.____ 6,26
Electrical machinery and equipment_________ 2,
3,6,12,13, 1415192234

Employment estimates and indezes_-.._ . __ 11,12
Employment Service activities____ 13
Engineering construction__._._____._.___ 7,8
Expenditures, United States Government __ _. 17
Explosives_ _______________ o 25
Exports (see also individual commodities). ... 21,22
Express operations ... __ . __ ... 23
Failures, industrial and commercial___.______

Farm income, marketings, and prices__._._ 1,2,5,6
Farmwages____________________ R

Fats and oils, greases .- 6,25,26

Federal Government finance
Federal Reserve banks, condition of .________ 16
Federal Reserve reporting member banks_
Fertilizers

2,3,4 5,
6,8,9,10,12, 13,14, 15, 18, 22, 27, 28 20 30

Pages marked S

Foreclosures, real estate_.__ ... __._____.._ 8
Foreign trade indexes, shxppmg weight, value
by regions, countries, economic classes, and

commodity groups. - _ .. ..o _oeo- 21,22
Foundry equipment_ _ - 34
Freight carloadings___ . 23
Freight cars (equipment)_______ - 40
Freight-car surplus and shortage_ .. ________. 23
Fruits and vegetables. .. ____.__ . 5,6,22,28

Fueloil.._________..

Gasoline . ________ . ____..__._
Gilass products....___._
Generators and motors.

Glycerin_. oo ...

Gold _ .. s
Government corporations and credit agencies._ 17
Grains and products. .__._______. 5,6,22,23,28,29
Grocery stores________. .- 9,10

Gross national product______.___._ ——-
Gross private domestic investment _ - 1
Gypsum and products_ __________ _.. 6,38

Hardware stores____ - 9
Heating apparatus._ . 6,34
Hides and skins_..._ 6,22,30
Highways and roads 7,8,15
Hogs . e - 29
Home Loan banks, loans outstanding. - 8
Home mortgages._ .. _____________ - 8
Hosiery oo e e e
Hotels________.._.__.._ 11,13,14, 15 24
Hours of work per week____________________ 2,
Housefurnishings...__.__._._.___ 6, 8, 9,10
Household appiiances and radios__._____. 3,6,9,34

Imports (see also individual commodities).__. 21, 22
Income, personal _____ . _ .. .. .. _.___ -
Income and employment tax receipts_ - 17
Industrial production indexes_ . . 2,3
Installment credit__ .. ___._..______
Installment sales, department stores_______.__

Instruments and related products__2,3,12,13,14, 15
Insulating materials. .. ... _.____.__.__

Insurance, life_ _______ - 18
Interest and money rates___..____._.. - 16
International transactions of the U. S. 21,22

Inventories, manufacturers’ and trade. .. 3_4 10,11
Iron and ste“l crude and manufactures__.___ 2,
6,8,12, 141519223233

Kerosene. .. .o 35
Labor disputes, turnover_ - 13
Labor force.___.___.._ - 11
Lamb and mutton - 29
Lard__. - - 29
Lead__ .. __._____.__ - 33
Leather and products___ . _____________..._. 2,
3,6,12,13, 14153031
Linseed oil . . _ L.l 6
Livestock . . oo 2,5,6,23,29
Loans, real estate, agricultural, bank, brokers
(see also Consumer credit) . ... _._. 8,16,17, 19
Yoocomotives_____ .. ______.___eoo._._
Lubricants_ _________ - 36
Lumber and products_._ . __._________._ 2,
,6,8,9,10,12,14,15,18,31, 32
Machine activity, cotton. ____________._.__._. 39
Machine tools
Machinery.._____
Magazine advertxsmg“
Mail-order houses, sales _ 11
Manmade fibers and manufactures_____.. . 6,39
Manufacturers’ sales, inventories, orders . . 3,4,5
Manufacturing production indexes_________. 2,3
Manufacturing production workers, employ-
ment, payrolls, hours, wages_____ 11,12,13,14, 15
Margarme ________________________________

Meats and meat packing_

Medical and personal care. ... __________._.__
Metals_______

6
2,3,4,5,6,11,12,13, 14, 15, 19,32, 33
2

Mmerals and mining .
Monetary statistics ... oo oo
Money supply...._ I 18

Mortgage loans . _ 8,16,18
Motor carriers. - .- 23
Motor fuel ____ 36
Motor vehicles___. 6,9,19,40
Motors, electrical .. ____ .. _________.___

National income and product__ __ . ___.__...__ 1

National parks, visitors
National security .- _ __
Newspaper advertising_

WNewsprint.__ . _ . ___.__

New York Stock Exchange, selected data_.__ 19,20
Nonferrous metals____._____ 2,6,12,14,15,19,22,33
Noninstaliment credit_ . _ . ______________ 17
Oats_ . el 28
Qilburners_._________ - 34
Oils and fats, greases._ _______.___..__..... _ 6,25,26
Orders, new and unfilled, manufacturers’. _ .. _
Ordnance___________._._.. 1,12,14,15
Paint and paint materials._______.______.__._ 6,26
Panama Canal traffic._______ - 23

Paper and productsand pulp_ ... _____._____
3,4,6,12,13,14,15, 183637
Passports issued

Payrolls,indexes_________________ . 12
Personal consumption expenditures_ 1,9
Personalincome_ . _____________.___.. - i

Personal saving and disposable income

Petroleum and products_....... ...

Pigiron__..___ . _ .. .. ii.
Plant and equipment expendltui*ea
Piastics and resin matenals__----

Pork_.__._._

Postal savings._ . s

Poultry andeggs____._..__.__.__

Prices (see also individual commoélyh
Consumer price index.._.._.
Received and paid by farmets.
Retail price indexes_ ...._... -
Wholesale price indexes.._ ...

Printing and publishing_
Profits, corporation. _
Public utilities....

U5

Puilman Company. .__..._ ...
Pulp and pulpwood,
Pumps..._ o __.__
Purchasing power of the dollar_.

Radiators and convectors
Radio and television
Railroads

Receipts, United States Govemmmt
Recreation. . ____.__._._._...ui
Refrigeration appliances, output.. -4
Rents (housing)
Retail trade, all retail stores, c¢hain st g
stores and over only), general m £
department stores 9,10, 1
Rice [
Roofing and siding, asphalt-_---_ - b e e
Rubber (natural, synthetic, and teclﬂmed
tires and tubes___________. ...,
Rublber products industry, protliucﬁon : :
sales, inventories, prices, employment;
Rrolls, hours, eamm;g)s o ,3‘2, [ lm, 14, 15
ve

Savmgs deposits..
Securities issued ..
Services.._____._
Sewer pipe, clay _
Sheep and lambs.______
Ship and boat building.___
Shoes and other footwear
Shortening
Silk, imports, prices, production.
Silver..._________ ol
Soybeans and soybean oil .
Spindle activity, cotton._____._.
Steel ingots and steel manufactures
Iron and steel)
Steel scrap_ ... _.._._.
Stocks, department stores -
Stocks, dividends, prices, sales, yielda, ]
Stone, 'and earth minerals :

Tea
Telephone, telegraph, cable, and ¢

graph carriers 115K
Television and radio..
Textiles

Tools, machine
Tractors_ ___.___.______.._._
Trade, retail and wholesale

United States Government bocndb ;
United States Government ﬁnam:e
Utilities. ... ___ 2,6,7,11,13, 143

Vacuum cleaners_..._..____ B
Variety stores .
Vegetable oils
Vegetables and fruits.___._

Vessels cleared in foreign trad
Veterans’ benefits_ .. _..__.._ [

Wages and salaries_. . ____._._. '_
Washers____.._. X
Water heaters

Wheat and wheat flour.
Wholesale price indexes._
Wholesale trade._..__._
Wood pulp_....
Wool and wool manufacture:
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