MARCH 1956

SURVEY O

GULR RN

BUSINESS

U. S. DEPARTMENT OF COMMERCE

OFFICE OF BUSINESS ECONOMICS



SURVEY OF CURRENT BUSINESS

MARCH 1956

Conlents

THE BUSINESS SITUATION.......cco000000eee. 1

PAGE

Trends in Qutput....ccvvvviiiiinnnsnnneenes 3

The Balance of Payments during the Fourth
Quarter..."..'..C...........‘...0........ 5

* * *

SPECIAL ARTICLES

Business Expectations for 1956—
Investment Outlays and Sales........... 9

Developments in Overseas Transportation.... 15
* * *

MONTHLY BUSINESS STATISTICS....S-1 to S-40

Statistical Index ...cccv........Inside back cover

Published by the U. S. Department of Commerce, SINCLAIR WEEKS,
Secretary.  Office of Business Economics, M. JosepH MEEHAN,
Director.  Subscription price, including weekly statistical supplement, is
$3.25 a year; foreign mailings, $4.25. Single copy, 30 cents. Send remit-
tances to any Department of Commerce Field Office or to the Superintendent of
Documents, United States Government Printing Office, Washington 25, D. C.
Special subscription arrangements, including changes of address, should be
made directly with the Superintendent of Documents. Make checks payable
to Superintendent of Documents.

DEPARTMENT OF COMMERCE
FIELD SERVICE

Albuquerque, N. Mex.
321 Post Office Bldg.

Atlanta 23, Ga.
50 Seventh St. NE,

Boston 9, Mass,

U. S. Post Office and
Courthouse Bldg.

Buffalo 3, N. Y.
117 Ellicott St.

Charleston 4, S. C.

Area 2,
Sergeant Jasper Bldg.

Cheyenne, Wyo.
307 Federal Office Bldg.

Chicago 6, Il1.
226 W. Jackson Blvd.

Cincinnati 2, Ohio

442 U. S. Post Office
and Courthouse

Cleveland 14, Ohio
1100 Chester Ave.

Dallas 2, Tex.
1114 Commerce St.

Denver 2, Colo.
142 New Customhouse

Detroit 26, Mich.
230 W. Fort St.

El Paso, Tex.

Chamber of Commerce
Bldg.

Houston 2, Tex.
430 Lamar Ave.

Jacksonville 1, Fla.
311 W, Monroe St.

Kansas City 6, Mo.
911 Walnut St.

Los Angeles 15, Calif.
1031 S. Broadway

Memphis 3, Tenn.
22 North Front St

Miami 32, Fla.
300 NE. First Ave.

Minneapolis 2, Minn.

2d Ave. South and
3d St.

New Orleans 12, La.
333 St. Charles Ave.

New York 17, N. Y.
110 E. 45th St.

Philadelphia 7, Pa.
1015 Chestnaut St,

Phoenix, Ariz.
137 N. Second Ave.

Pittsburgh 22, Pa.
107 Sixth Sz.

Portland 4, Oreg.
520 SW. Morrison St.

Reno, Nev.
1479 Wells Ave,

Richmond 19, Va.
1103 East Main St.

St. Louis 1, Mo.
1114 Market St,

Salt Lake City 1, Utah
222 SW, Temple St.

San Francisco 11, Calif,
555 Battery St.

Savannah, Ga.
125-29 Ball St.

Seattle 4, Wash.
909 First Ave,

For local telephone listing, consult section
devoted to U. S. Government




The /'? .
usiness

MARCH 1956

Sfuafion

Expectations by Business for 1956

PLANT AND EQUIPMENT EXPENDITURES
are programed at record $35 billion
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By the Office of Business Economics

BUSINESS activity in early 1956 has been maintained at
the high rate of the fourth quarter of last year. In most
major industries production and sales have tended to level
off, while among industries showing pronounced changes the
movements have been mixed. This is in contrast to last
year, when most major sectors were rising. As a result,
nearly all of the comprehensive monthly indicators of
economic activity have varied but little from their levels at
the end of 1955,

The strongest segment of demand currently is fixed capital
investment by business. Qutlays for plant and equipment
continue to rise strongly, and further advances during the
remainder of 1956 are indicated by business investment
schedules reported to the Office of Business Economics and
the Securities and Exchange Commission. This survey,
which is analyzed in detail in a special article in this issue,
indicates that nonfarm business has programed 1956 invest-
ment outlays 22 percent above the record high 1955 expendi-
tures.

Diverse trends in consumer purchasing

Sales of retail stores, seasonally adjusted, in January and
February averaged a little below the fourth quarter rate.
Sales by nondurable goods stores, which had been rising
gradually throughout 1955, averaged about the same as in
the fourth quarter. Sales by durable goods stores, which
had accounted for the larger part of the retail sales advance
during most of 1955, have been declining since September,
chiefly because of a drop in seasonally adjusted sales of
automotive dealers. Consumers have continued this year
to expand their spending for services, according to pre-
liminary indications.

Personal income was nearly stable from November through
January except for a bulge created in December by the
payment of an exceptionally large volume of year-end extra
and special dividend payments. Increases in nonmanufac-
turing payrolls offset a reduction in manufacturing wages so
that total payrolls showed little change, while advances in
interest and transfer payments more than matched a reduc-
tion in proprietors’ income stemming from the farm sector.
The seasonally adjusted annual rate of personal income in
January, at $312% billion, fractionally exceeded the $312
billion fourth quarter rate.

The volume of consumer credit outstanding declined in
January as is usual for the season. There is no evidence,
however, of any general lessening in consumers’ willingness
to make use of available credit. Seasonally adjusted in-
stallment credit extended has continued to rise, with the
January figure 1 percent above December.

1
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Construction developments

Construction activity in January and February averaged a
little below the fourth quarter rate, on a seasonally adjusted
basis. The reduction in work put in place was due to the
residential component, which was off 6 percent in this period
with the monthly pattern continuing steadily downward.
The scasonally adjusted rate of new housing starts, however,
has been showing onlv slight declines for the past few
months—following the much sharper drop ecarlier last vear—
and m February, according to preliminary data, increased
slightly from January. Requests for Veterans’ Administra-
tion appraisals of proposed new home construction and
applhications for Federal Housing Administration commit-
ments, although much below vear-earlier figures, inercased
i January and February by amounts which, with the excep-
tion of the February FHA figure, appear to be of somewhat
more than the usual scasonal proportions.

Private construction other than residential continues
strong, with the first two months of this year averaging at
about the fourth quarter rate. Industrial construction has
heen particularly active with the advance in manufacturers’
investment programs. Public construction has moved up
from the fourth quarter, with the February scasonally ad-
justed rate the highest since last May.

Moderate inventory accumulation

Business has continued to add to inventories in early 1936.
Aside from changes in dealers’ stocks of automobiles, the rate
of accumulation in the aggregate does not appear noticeably
different from that in evidence during the latter part of 1955,
The cuthack in passenger car production, deseribed below, by
the end of February had brought assemblies close to the rate
of deliveries and cut sharply into the rate of inventory build-
ing of new cars; in the early wecks of 1956 such stocks had
continued to mount rapidly.

The total book value of inventories held by manufacturing
and trade firms at the end of January 1s estimated at $82.6
billion on a scasonally adjusted basis, an increase of $% billion
from the yvear end. Manufacturers’ stocks expanded $300
million, wholesale stocks were unchanged and retail inven-
tories increased $200 million. Most of the inerease at the
manufacturing level occurred in durable goods lines, where
part of the advance in book values is attributable to the
continuing rise in prices of metals and metal products. The
larger holdings of motor vehicle dealers accounted for most
of the retail stocks expansion, although department store
inventories also increased on a scasonally adjusted basis.

Employment relatively stable

Civilian employment in February totaled 62.6 million, a
drop of 0.3 million from January. The decline was to a
considerable cxtent seasonal and about equally divided
between agricultural and nonagricultural industries. Unem-
ployment continued at the January level of 2.9 million.

Employment in nonagricultural establishments, adjusted
for seasonal variation, casced slightly in February after a
steady advance in every month except one since September
1954. The number of nonagricultural wage and salary
workers, seasonally adjusted, was 56.2 million in February,
down 100,000 from January but 1.7 million above February
1955. The relative stability observed in the overall total
since December reflects small divergent changes in the com-
ponent industry groups which were largely offsetting.

In the employment expansion which took place during
1955, the commodity-producing industries contributed some-
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what more than half of the total increase and noncommodity-
producing industries a little less than half. Within the former
group, manufacturing accounted for all of the 1955 rise, as
mining and construction employment showed only nominal
changes; manufacturing has also accounted for virtually all
of the relatively small contraction in January and February
of this year. During 1955 employment gains were general
among all major noncommodity-producing indusiry groups.
Since December, however, the forward movement has been
less general as employment has declined moderately on a
seasonally adjusted basis in wholesale trade, transportation
and public utilities and, from January to February, in retail
trade also.

Changes in manufacturing employment

The pattern of manufacturing employment has changed
somewhat since last November. The broad general expan-
sion that prevailed until that month shifted in December to
a pattern which has displayed divergent employment tenden-
cies among the major sectors, with the production worker
total drifting downward on a seasonally adjusted basis.

For the nondurable goods manufacturers, the 1955 season-
ally adjusted employment high point was reached in Novem-
ber; all major industries except chemical, rubber and leather
products have shown some degree of curtailment since then.
The largest reductions occurred in food products and apparel
and allied produets, in both of which February employvment
was 2% percent below November.

Employment in durable goods establishments reached a
peak m December; since then employment has dropped a
little with most major component groups registering small
declines.  Except for the electrical machinery industry.
where employment was affected by a labor dispute, most of
the recent decline in durable goods employment is attribut-
able to curtailment in the automotive and supplying indus-
tries which was only partially offset by expansion in non-
electrical machinery, aireraft and railroad equipment,

Other factors affecting employee compensation

In addition to some small employment curtailment, the
number of hours worked per week in manufacturing shrunk
0.7 hours from December to January, somewhat more than
usual for the season, but remained unchanged in February.
The January workweek curtailment was much more pro-
nounced in the durable goods industries than in the nondur-
ables.

Except for the decline in overtime pay, average hourly
earnings in the various manufacturing and nonmanufacturing
industries have continued their gradual upward trend or
remained unchanged. On March 1 the amendment to the
Fair Labor Standards Act raising the minimum wage to $1
per hour became effective. It is estimated that the increase
in the minimum wage directly affects approximately 2 mil-
lion workers engaged in interstate commerce or in the pro-
duction of goods entering interstate commerce.

Price changes

The divergence in trend between prices of goods and of
services at the consumer level continues in evidence,
Throughout the past year consumer service prices, including
rent, moved steadily higher while consumer commodities,
as a group, edged downward, The decline of goods prices
was most pronounced in the final quarter of the year and
continued m January, with the Bureau of Labor Statistics
reporting reductions from December in the food, house-
furnishings and apparel indexes and in retail automobile
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prices. Largely because of the downtrend of goods prices,
the comprehensive consumer price index declined slightly in
January for the second successive month and stood only 0.3
percent above the January 1955 level.

In wholesale markets, a clue to the pattern of price develop-
ments is the increasing difference between the movement of
consumer goods prices and that of producers goods. Exami-
nation of the movements during the 12 months ending in
January of wholesale prices of all finished goods shows that,
while prices of consumer nondurables, other than foods, and
consumer durables have moved somewhat higher, especially
since September, prices of producers’ durables have gained
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considerably more. Prices of machinery and equipment
advanced 7 percent in the year ended in January. Indexes
of building costs have also increased, by amounts ranging
from about 4 to 7 percent, over this period.

The composite wholesale price index rose in February
for the third successive month and stood 1.7 percent above
the index a year earlier. Most of the rise during this period
is altributable to commodities other than farm products and
foods which reached a new high 4 percent above February
1955.  Although farm product prices inereased by more than
2 percent from January to February, they were about 7%
percent below a year ago.

Trends in Output

InpustrIAL production has shown little change in recent
months following the sustained rise during most of last
year. The Federal Reserve seasonally adjusted production
index in February held at the January rate of 143 percent
of the 1947-49 average. As compared with a year earlier
industrial output was 8 percent higher. Since September
of last year the index has shown little change.

The recent relative stability in total industrial production
has occurred as a result of a leveling off in production in
many industries and mixed changes in the remainder, with
some decline in the rate of output of a few manufacturing
industries about offset by continued advances elsewhere.
This pattern is in contrast with early 1955, when rises in
output in virtually all lines of manufacturing dominated the
production pattern.

Industries currently showing sizable declines from earlier
highs are few and are concentrated in the durable goods in-
dustries, particularly those making consumer durables or
materials and parts for them. With the exception of motor
vehicles and major household lines, decreases in output
have been of relatively moderate proportions, ranging from
1 to 7 percent.

Developments in the auto and supplier industries

The aggregate value of sales by the motor vehicle manufac-
turing industry, including defense materiel and other prod-
ucts produced within the industry, in 1955 was at a record
high and accounted for a significant portion of all manufac-
turers’ shipments.

The wide variations in the production of autos, trucks and
parts are depicted in the chart. The remaining industries
are divided in the chart into 2 groups: One consisting of the
primary metals, radios, flat and other glass, tires and tubes,
synthetic rubber, and synthetic fiber industries, all of which
are major suppliers of materials and components to the auto
industry; and the other all other manufacturing production.
The monthly indexes shown in the chart represent selected
combinations of the Federal Reserve indexes of production,
without adjustment for seasonal variation.

Automobiles, together with the primary metals and other
industries included in the second group accounted for roughly
two-fifths of the 17 percent rise in total industrial output
from August—September 1954 through November 1955. It

should be noted that this proportion is based on the entire

output of the industries mentioned.

The sharp dips in the production curve for autos, trucks,
and parts which, as the chart shows, occurred in the Fall
months of each year reflect wide scale plant shutdowns during
the usual annual model changeover periods. The chart also
shows considerable amplitude in the movement of output
of all 3 groups during the 1953-54 business adjustment and
in the subsequent recovery.

Table 1.—Metal fabricating Industries, except Automotive: New
and Unfilled Orders

{Billions of dollars; not adjusted for scasonal variation]

i New orders Unfilled orders
Industry !i ;\Ionth{gsz‘;\'cmgo, 1655 1
| January | Jan. 31,
| 1956 1956
ilst half | 24 half June 30 ’}’)‘;ﬁ‘}?l"f
| |
Fabricated metals_ ______ i L3, L5 L4 361 40 41
Machinery, total. - .._.__ 1 340 390 39137162 165
Other. _____________._. 2.0 2 3 2.8118.0]19.4! 202
! :
Total ________.____ I 6.7 7.7 8.1 35.3139.7: 40.9
! |

Source: U. 8. Department of Commeree, Office of Busiiess Economics.

Aggregate output of autos, trucks, and parts in February
of this year, as measured by the Federal Reserve Board un-
adjusted production index, was 15 percent below the excep-
tionally high November rate and 9 percent under the volume
a year earlier. All 3 segments of the automotive industry—
passenger cars, trucks, and automotive parts—participated in
the decline from November through February, with the bulk
of the decrease occurring in the passenger car component.
The recent reduction in output of trucks and automotive
parts, which together account for more than two-thirds of the
weight of the automotive group, was much less pronounced
than that in passenger car assemblies.

Decrease sharpest in passenger cars

Cutbacks in motor vehicle production began in mid-De-
cember and continued through February. Some pickup
from the late February low occurred in early March. Re-
duced output followed a period of exceptionally high activity
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during which the industry was working considerable over-
time in turning out the 1956 models following completion of
the model changeover period in September and October.
Weekly assemblies of motor vehicles from mid-December
through February, although erratic, were tending sharply
downward.

On a monthly basis, assemblies of passenger cars have
shown successive declines from the high November 1955 total
of 746,000 to 554,000 in February, a drop of one-fourth. Last
month’s completions were 18 percent below a year ago. De-

Output of Automotive and Related
Industries Compared with Other
Manufactures

INDEX, 1st Half 1953 = 100
140

AUTOS, TRUCKS, AND PARTS

N

120 |~
100 =7 ™ R R 4

80

.
»
00t

INDUSTRIES RELATED

60 TO AUTOS &/

4OVLJ_LIIIIIIII pa vyl e i b e bggt
120
OTHER MANUFACTURES
100 \ -
80 Wt vt vt einnd s b vl braaa
1953 1954 1955 1956

NOT ADJUSTED FOR SEASONAL VARIATION

Ay Includes primary metals, radios, flat and other glass, tires and
tubes, synthetic rvbber, ond synthetic fibers

DATA: FRB & OBE
U. 5. Department of Commerce, Office of Business Economics 56-15-3
spite the sizable reduction, February output was still higher
than in any other February except 1955. The reduction
from January to February was much less than from December
to January, and March production schedules call for a some-
what higher average daily rate.

The rapid buildup in the output of 1956 passenger models
was considerably in excess of consumer purchases so that
stocks of new passenger cars in the hands of retail dealers
mounted very rapidly after October of last year. In recent
weeks production schedules have been brought into approxi-
mate balance with retail deliveries.

Foreign demand for motor vehicles and parts accounted for
about 5 percent of total domestic and foreign sales in 1955.

March 1956

In absolute terms, factory shipments of passenger cars to
foreign markets in 1955 were 50,000 higher than in 1954 with
truck shipments showing little change. Because of the
considerably higher output, however, the proportions to
total shipments were somewhat smaller in 1955 than in 1954.
The favorable export demand continued in January of 1956.

Supplier industries little changed

The sharp drop in output of autos, trucks, and parts has
had little effect so far on the aggregate production of supply-
ing industries. This may be explained by the fact that the
steel and most other primary metals industries have contin-
ued to operate at virtual capacity to meet the increased de-
mands from metal consuming nonautomotive industries.

In the case of steel, operations in the first half of 1955
were 92 percent of rated capacity at a time when the auto
industry was consuming finished steel products at a record
rate. During this period, however, activity and stecl con-
sumption in other metal consuming industries was still
appreciably below previous highs and their takings of finished
steel from mills accounted for 76 percent of total mill
shipments to the domestic markets. In the last half of 1955
and particularly in the most recent months, the situation has
been reversed with the nonautomotive consumers of steel
taking up the slack resulting from the downturn in motor
vehicle requirements. In the last half of 1955, these con-
sumers received 78 percent of total shipments of finished
steel products. Production of steel ingots and castings has
been averaging over 10.4 million tons per month since last
September, with the daily average output in January and
February of this year at a record high.

The cut in motor vehicle production has also had an impact
upon some of the nonmetal supplying industries where out-
put has shown significant declines. These were limited,
however, to products or components produced solely for the
auto industry, such as auto radios and tires for original
equipment.

Nonautomotive manufacturing output steady

Production in industries outside the automotive and re-
lated groups has shown little change, after adjustment for
seasonal variation. For the most part, output changes
among the major industrial groups from November through
February were confined within narrow limits. Industries
showing production increases during this period included
nonelectrical machinery, transportation equipment (other
than automotive) and instruments among durable manufac-
tures and chemicals, paper, refined petroleum, and leather
products within the nondurable goods group. Output in
most other industries showed little change.

The major exceptions to the generally rising or stable
trends in nonautomotive and related output were producers
of electrical machinery, fabricated metal products, and major
household consumer goods. In these industries production
declines ranged from 6 percent for fabricated metal products
to 10 percent for household durables. In the case of elec-
trical machinery, an important part of the decline occurred
from October to November and reflected work stoppages in
various plants of an important producer.

Production of machinery and other capital equipment
continues to be well supported by a heavy volume of new
orders and high and rising backlogs, as is evident from the
accompanying tabulation. Untilled orders of these industries
in January of this year were equivalent to 6 months’ sales at
the January rate as compared with 4.8 months’ sales in mid-
1955. The expansion in new orders for capital equipment since
the end of June has been widely distributed throughout the
nonautomotive metal fabricating industries, being especially
marked for machine tools, railroad equipment and aircraft.
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Output of building materials was maintained at a high rate
notwithstanding the lower volume of home building. Total
construction activity in January and February was close to
the average rate of 1955. An indication of continued
strength in construction activity is the increase in bookings
of fabricated structural steel. These orders in the last half
of 1955 were one-fourth larger than those received in the
first half and this favorable trend continued in January of this
year when contracts closed reached a record volume.

Production of household durables as a group reached its
1955 high in the third quarter, was cut back in the final
quarter, and has shown little change from December 1955
through February. Output in the first 2 months of this year,
seasonally adjusted, averaged a tenth less than the third-
quarter rate of 1955 but was still 5 percent above the com-
parable 1955 period. The most appreciable decline from
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1955 highs occurred in the output of radios and television
sets—the average number produced in January and February
being nearly one-third below the third quarter volume.
Declines in major appliances, furniture and floor coverings
were much less pronounced, averaging under 3 percent.
Production trends among the major appliances have been
mixed, with output of refrigeration equipment sharply since
the fall months while production of laundry appliances has
risen to a new high.

Output of other consumer durable goods—auto replace-
ment parts and tires, and miscellaneous goods—has remained
steady since October 1955.

Production of nondurable manufactures as a group has
kept close to peak rates with small divergent changes among
the major groups. The largest decline—3 percent from the
November high—occurred 1n the production of textile mill
products and apparel.

The Balance of Payments

INTERNATIONAL transactions at the end of last year re-
flected the continued expansion in business activity both
here and abroad. TUnited States payments during the fourth
quarter, which were at a record annual rate of $22.2 billion
(after seasonal adjustments), were temporarily expanded by
special developments, however, and the rise from the pre-
vious quarter was more than could be attributed to the
change in business activity alone.

Special factors expand United States payments

The rise in merchandise imports to a seasonally adjusted
annual rate of $12.5 billion compensated for the lag in im-
ports relative to current demand earlier in the year.

Coffee imports were substantially in excess of the current

Table 2.—United States Balance of Payments; Seasonally Adjusted

1954 1955

I IE II1 v I II III v

Exports of goods and services,

total 1. ____________ 4,124 | 4,570 | 4,374 | 4,696 | 4,827 | 4,719 | 5,079 | 5,077
Merchandise ---12,889 | 3,354 | 3,141 | 3,323 | 3,480 | 3,390 | 3,670 | 3,637
Services. .. ... 1,235 | 1,216 | 1,233 | 1,373 | 1,347 | 1,329 | 1,409 | 1,440

3,959 | 4,027 | 4,173 | 4,301 | 4,475 | 4,707
2,559 | 2,605 | 2,695 | 2,753 | 2,900 | 3,142
1,400 | 1,422 | 1,478 | 1,548 | 1,575 | 1,565

Balance on goods and services_. 343 465 415 669 654 418 604 370

Remittances and pensions_.__._ —142 | —148 | —142 | —148 | —148 | —145 | —154 | —156
Government grants and related
capital movements.___________ —430 | —395 | —489 | —520 | —651 { —566 | —467 | —402

Movements of United States
capital excluding transactions

related to grants_.___.______._ —239 | ~258 { —308 | —467 —38 | —412 § —220 | —312
Foreign capital and gold.__.__._ 440 401 429 487 124 714 349 316
Errors and omissions_._________ 28 | —65 95 | —21 59 -9 { —112 184

1. Excluding transfers of military supplies and services under Government grant-aid
programs.

Source: U. S. Department of Commerce, Office of Business Economics.

rate of consumption and resulted in a partial rebuilding of
inventories from the exceptionally low point to which they
had been reduced. The increase from the third quarter in
coffee imports was more than $100 million, which exceeded
the average seasonal rise by nearly $60 million. Imports of

during the Fourth Quarter

sugar which were partly postponed from earlier periods of
the year to the fourth quarter added about $70 million to
the seasonally adjusted import value. Coffee and sugar
accounted, therefore, for about $130 million of the seasonally
adjusted import rise of about $240 million from the third to
the fourth quarter.

Other transactions which have raised the outflow of funds
from the United States but may be considered temporary
and not necessarily connected with basic trends in the
business situation include the change in private United
States short-term capital movements from an inflow of $57
million during the third quarter to an outflow of $154
million. Similar net changes in the flow of United States
short-term capital from the third to the fourth quarter have
occurred in all years since 1949 but not in that magnitude.
The average change during the years 1949 to 1954 was only
$75 million and the maximum during that period was $121
million in 1952,

At the beginning of the current year supplies for certain
raw materials, particularly metals, remained tight, and the
upward trend in imports of consumer goods, in tourist ex-
penditures, and in transportation payments apparently
continued. At the same time, the relatively low rate of
Government nonmilitary grants during the latter part of last
year makes it unlikely that a further decline in the out-
flow of funds through these transactions would continue to
offset a rise in other payments to foreign countries as was
the case during the second half of 1955,

Exports continue high

The seasonally adjusted annual rate of foreign ‘expendi-
tures in the United States, including income payments on
United States, investments, was about $20.2 billion. This
amount represents an increase by about $0.5 billion over the
average rate for 1955 as a whole.

Merchandise exports (excluding shipments of military
items) during the fourth quarter remained at the seasonally
adjusted annual rate of $14.6 billion which was reached dur-
ing the previous quarter, and represents the highest amount
since 1947,

The gain in merchandise exports as compared with the
fourth quarter of 1954 amounted to about $1.2 billion on an
annual basis. The corresponding rise in shipments of non-
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agricultural goods was even greater. Agricultural exports  Western Europe were largely responsible for the uptrend in
were smaller than in the fourth quarter of 1954 as lower  exports carlier in 1955, higher shipments of consumer items
cotton exports were only partially offset by higher shipments  and industrial machinery accounted for nearly two-thirds of
of other agricultural items. the rise in nonagricultural exports from the third to the

While heavier shipments of industrial raw materials to  fourth quarter of 1955. The increased relative importance

Table 3.~Balance of Payments of the United States
{Alillion of dollars]

j All areas } Western Europe Western Enropean dependencies Eastern Europe
| T T
Line 1953 ; 1955 1953 1953
1954 ; - - IR U - 1954 ; ‘ - ‘ 11954
Year» l 1 IL-r [ Ive ; ‘Yearo I | IT . II[- IV 2 Years I | IL (ilI-IV» Years I I [TII"| IV >
| ; ; i i \ i | |
1 | Exports of goods and services, w\ | | \ : | | !
total__.__________.._.__._.._. 20,896 21.848) 5,183, 5,469 5, 403 5,793 7.269 T, 457:1,832{1, 807}1, 823:1,995| 702 7231 173] 182: 165 203] 30 2 6 11 5 4
2 DMilitary transfers under | I i } i ; |
grants, net, total.____.___._ 3,132 2,146 199 614 610 423[ 2,312 1,578 360 4&4 435 3420 ... () {..... (G | U R (D DU R NP
3 Other goods and services, ; ! i ; ! ! : i
total ... . .. _...._._. 17,7641 19,702] 4,684 4,855 4.793:5.370. 1,937, 5,886,1, 4721, ‘3131 3881 653 702 723] 173} 182 165 203! 30 2 6 11 5| 4
4 Merchandise, adjusted, ex- : ; ! i | | | i i
cluding military._.__ 12,707) 14. 177 3,483 430101, 103]1, 0041, 0091 185 488 3050 125 127 115 138) 16 11 4 2 2 3
5 Transportation__ _ J)o1,2220 1,322 519 anLt 131 142; 141 147 48 44 110 12 ]1. 0| GO 1 PP N I
6 Travel. . ... 538 BO4 18 st 11 15 14 11 9 10 o2 4 3G Gee|®
Miscellaneous services: i § { ! | |
7 Private._____.___________ 816 817 373 367 94 87 82! 104 13 16 4 4 4 4 4 4 1 1 1 1
8 Government, excluding ; ! | !
military_ .. _.....- 136 128 72 64 16] 160 16] 16| (%) 6] Hin| Ol @ 1@ E L
9 Military transactions. . 179 201 22 32 11 T 8 8l (9 (6] @Ol E @@ JRPR DR I
Income on investment; | | !
10 Direct investments. 1,665 1,926 185 253; 600 60 60 73] 143 |
11 QOther private.__.. 229 252 3 ! 16! 49 10 16 11 12, ..
12 Government 272 275 18 500 61! 116 207 208 36] 26, 477 99 1
13 | Imports of goods and services, |
total ... _ . ____________. 15,8721 17,656! 4,092 4, 444 4,553]4,567 4,957 5,744/1,269{1,501(1, 4801, 4941, 063
14 Merchandise, adjusted, ex- | | |
cluding military J110,3040 11,4000 2,762) 2,799 2,814 3,115 2,021 2, 395, 548 555 480 712 845
15 . Transportation. ___ Lootl 11790 2550 308/ 3210 205 405 586 117) 166, 169) 134 23
16+ Travel 9581 1,095 1701 299 140! 186§ 344 401 41) 1317 167 62| 60
i Miscellaneous services: : i | i
17 Private. .. ___.__.. 347 369 90 96 91, 92! 261! 286 70 74 71 71 ()
18 | Government, excludmg | i ' | |
military 248 252, 54i 57 84[ 57 95 095 23, 24 A4 24 7
19 Military expenditurd 2,595 2,767 648 7590 673, 687 1,456' 1,630 386, 472! 382] 399 123
Income on investments: i | [ | ] I
20 Private. ... 360 110 97 106: 103! 104, 251 2821 74 66 70 72! 4
21 Government._____________. 59 94 16 200 270 31, 31 60 l’l 13\ 17 20 1
Balance on goods and services: ! |
22 Total.... ..o 5,024 4,192 1,091 1’025l 8501, 226: 2,3120 1,713 atﬁ 3060 343 501361
23 Excluding military transfers.| 1,892 2,046 592 411 2400 803 ... _. [ 142 2031—-128; —92! 159!—361
Unilateral transfers, net (to ' | ! | !
foreign countries (—)): | ! l | i
24 Totak ... —5,200|—4, 576 —1, 224/ —1,239: —, 131/ —982. —3, 573/ —2, 652 — 754 —657 —656/— 585} —26| —~28, —8 =3I —5 —10j—25 —1& —4; —4 —3| —4
25| Excluding military supplies | | [
and services_.__.__..._..._. ~2,158| —2,430] —7251 —625. —521/—559 —1,261 —1,081: —394]—223 —221|—243| —26| —28: —8 —5 -5 —10/—25 —15| —4, —4} —3| —4
26 Private remittances._. —452] —463;] —1121 —110. -111]—130; =231 —-25(,\1 —62; —60; —5% —69; —25 —24 =7 =5 =5 =7/—16 —14 -3, —4] —3 —4
Government:
27 Military supplies and
services___.. oo|=3,132)-2,146] —49% —614; —610 —423l —2,312] =1, 571{—360; —434. 435 —342| __ . __| . |eoo oo faaoo JEREN S PR N MU .
28 Other grants.__._______.. —1,578|—1,827) —576! —482° —376/—393:—1,000; —791'—323:—154:—152 —162! (=) ~3 =1 (| = —2| -9 =1 =1 &} @ |-
29 Pensions and  other ! !
transfers_..........__... —128| —140{ =37} —33 —34 =36, —30{ —40] —% -9 —10i —12, —1 -1 @H @] -1 @ @@ EE
30 | United States capital, net
(outflow of funds (—))_..._.. —1,528{—1,241} —T74] —561] —215 391 5/ —160 6
31 Private, net, total______ —1,621] —948 -3/ -—3971 -—167(—381, —198 —119 36
32 Direct investments_ =761 —686 —73] =290 —156—167 —36; —116; —48
33 New issues______. —309] —116 —60 —17] =131 —26i______. =21} —12
34 Redemptions__ 124 203 95 59 28 21 11} 16 2
35 Other long-term net... —40] —179 21 —60 ~83) —5&7 67 4 76
36 Short-term, net___ -l ~6351 =170 14 —89 57| =152 —240 —2 18
37 Government, net, total ______ 93| —293 —71, —164 —48) =10 203 —41] =30
38 Long-term capital, out- !
AOW oo —-306) —374} —43 —15L, —73[—303] —105 ~T4] -7
39 Repayments__ 507 415 70! 84: 104 157 335 251 41
40 Short-term, ne —108; —334 -—96 —97. =77 —64 —27{ —218] —64
41 | Foreign capital, net (outflow of
funds (—)), total___.___._____ 1,459 1,463 156 538 512) 2570 1,115 962: 223
42 Direct and long-term port-
folio investments other
than United States Gov-

vernment securities_.___._. 225 286 79 93 95 19 214 274 76 66| 114 18 5 5] 3 (=) 20 (®) |eeeee- DR (RO ORI B
43 Transactions in United '
States Government Sectl-
rities oo 8 520 187 107 192 34 —6] 146} 58 71 27, —=10] =2 (®) |-..-. (O G N . [EURN PP RS PO PRI SR
44 Short-term labilities to foreign |
banks and official institu-

tions___ ... ... 1,234 704 ~169 453 144 276 9421 5370 871 173 162 165 —56 —6 1 —4 1 =4 1., (2) 3 —3| (9
45| Other short-term liabilities...| ~ —8/ —47; 59 ~115 81l —72; —35 5 520 —a1l 40! —a6] —6l ~4) —4 —2 4 -2 & @ @@
46 | Gold sales (purchases (—))... 298 40 30 33 —15 =8 379, 79, 38/ 42! (9 =1 (%) (6] € 3 P S (G251 P SRS U R
47 | Foreign capital and gold, total.| 1,757] 1,503 186 571 497. 249 1,494 1,041, 261 311] 343] 126 —59 =5 -3 =3 5 -4 1. (=) 3 =3 (9
48 | Errors and omissions and

transfers of funds between

foreign areas (receipts by !

foreign areas (—)), net._.._... 37 122 21 204 —1¥-102i —233, 58! —76| 178 —2| —42| 427, 493/ 146} 137; 94| 116 35 44; 10 1] 17} 16

» Preliminary. r Revised. = Less than $500,000.
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of such finished goods in the overall exports during the
fourth quarter reflected mainly rising demand on the part of
countries in Latin America and the outer sterling area, as
well as a continued increase in Canadian demand. Although
shipments to Western Europe also rose substantially as com-

by Area 1954 Annual and 1955 Annual and by Quarters

1

pared with the third quarter, the increase in exports to that
area was comprised chiefly of agricultural commodities,

The 1ise during the fourth quarter in foreign gold and
dollar assets through transactions with the United States
was about $250 million as com pared with nearly $400 million

(Millions of dollars]

Canada Latin American republies All other countries International institutions
|
1955 1955 ; i 1955 1955 Line
1954 i 1954 ; ; 1 i 1954 i 1954
Year»| 1 I IOir | 1ve Yearr; I i II I | Ive ‘ Yearr, I II ! Hir | IV Year» I 11 II1r { IV»
L |
i 3,830, 4,389 934] 1,156 1,125| 1,174] 4,695 4,820{ 1,148 11,1607 1,208 1, 311 4, 295i 4,374 1,075 1,138 1,069 1,092 75 59 15 15 15 R 1
€2 T [ PSP SN P B 47 32 14 (it 8 4 773‘[ 543 125 174 167 7 PSS AU NSRRI IR FSIPUIPIN SRR 2
3,830 4,389 934| 1,156] 1,125 1,174] 4,648 4,788; 1,134 1,154, 1,193, 1,307) 3, 522; 3,831 950 964 902i 1,015 75 59 15 15 15 14 3
2,830; 3,318 713 891 829 885 3,312[ 3,274 779 301 795 899 2, 542f 2,768 719 711 633l 705 4
89 100 20 25 28 7 31 342 34 84: 35 89 2551 275 65 66 71 73 5
31 355 62 95 125 73 144 157 34 40, 48; 35 26, 31 5 8 10 8 1]
101 101 22 25 27 27 163 160 39 38 41 42 115 125 31 31 31 32 43, 44 11 11 11 11 7
2 1| 1 (@ (=) 24 24 6 6 6 6 38 39 10 9 10 0] I RPN SRS S PPN . 38
107 94 24 23 22 25 11 12 3 5 1 3 39 63 11 13 22 ) 4 RVCRPN NP PRNUPIIT [SPRIPU R PO 9
236 288 59 65 60 104 630 754 176l 162 204 212 471 483 99 114 113 ) o7 IR DRI ORI SIPUPRIPN JPUIpR PR, 10
133 131 34 31 34 32 21 31 7 7 7 10 15 26 5 7 6 8 14 15 4 4 4 3 11
1 1 & (@) (=) 1 32 34 6 11 6 11 21 21 5 5 6 ) PPN (SRS RPN (PRI SNSRI . 12
3,034] 3,400 694 850 973 8831 4,078 4,183 1,076] 1,006 999! 1,102 2,654 3,026 710 769 777 770 41 42 4 3 30 5 13
2,341 2,652 581 678 686 707| 3,434; 3,468 897 822 813 036 1,614i 1,969 485 496 505 503 4 6 1 (® 21 3 14
88 95 19 22 28 26 243 282 68 68 70 76 152 191 46 45 48 137 [ USRI R S [ SRR PR 15
284 306 26 62 170 48 244 283 74 75 77 57 26, 33 8 10 10 £ ISR IR SRR R U S, 16
28 30 5 6 6 13 48 42 12 13 12 5) 10 11 3 3 2 [] IR N PR R SSRNPI SN 17
3 3 ™ 1 1 1 67 68 17 18 17 16| 46 48| 10 12 13 13 28 28 1 1 261 (®) 18
192! 196 43 43 50 60 24 20 4 6 5 5 799 762 176 201 196! jR:1] DS PRSPPI NSRS ISP PR e 19
87 102 17 35 27 23 13 14 3 3 3 5 5 8 2 1 2 3 & (=) (G ) (=) 20
1 16 3 3 5 5 5 6 1 1 2 2 2 4 1 1 2 9 8 2 2 21
796 989 240 306 152 291 617 637 72 154 202 209 1,641 1,348 365 369 292 322 34 17 11 120 —15 9 22
796 9891 240 306 152 291 570 605 58 148 194 205 868 805, 240 195 125 245, 34 17 11 12l ~-15 9 23
-7, ~10 -1 -3 -3 -3 —138| —148| 38| 33} —42! —35i—1,461 —1,663] —410| —509| —409 -335| 60, 60 -9 -28) -13} ~10 24
-7 =10 -1 -3 -3 -3} —91 -116 -—24/ -—27f -—34 -—31; —688—1,1200 -—285, —335] —242| —258] —60! ~—60 -9 -—28/ ~13| ~10 25
2 1 2 -1 = (=) —47 —43 —8 -9 —14 —12! —135! —133 —34 =31 —30 font> 1 PO (SRS PRI [N PRSPPI B 26
(G2 TR FROSSN RPN PRIV PPN R —47) 32 —14 —6 -8 —41 773 —543] —125| —1741 —167 27
.......................................... 37| —67] -—14] =17 19 17T, —472 —905] —228| —283] —102 28
—9f  —1i ~3 -2 -3 -3 =7 —6 -2 -1 -1 -2 —81 —82 —23 -21 —20 29
—4231  —244 —36 —173 —56 =79 -535, —340 -9 —160 —38) —133] —435] ~—497 —63; -—177 —93 30
—425) —252 —36 =75 -56 —85| —501] —291 —4; —130 —15| —142 —345 ~276/ —23. -108! —64 31
—469| —340 —75 —93| —-117 =55/ —102] -—119 53] —106 8 —74) -—1601 —121: -—18 -33 —35! 32
—167 —38 -] RSP [N U SO, Ll § I B -1 —54 —56.  —10 -8 —12! 33
89 160 78 50 20 12 8 9 2 3 2 2 9 11 6 1 3i 34
145 51 18 4 43 —14 -971 —203| -—100 —39 —64| (%) —79 —3 25 15 —11 35
—23 —85 —19 —36 —2 —28] —310 23 41 12 40 =70 —61] —107 ~26 —83 -9 36
2 8 (@ 2] . 6 —34 —49 -5 =30 -—23 9 —9%0 -~221} —40; 69| -—29 37
—8l (=) [ J PR RSN R, —114/ -—142 —21 —66 —32 —23 —79] —138. —17 —48 =31 48
11 9 (=) 2 1 6 83 116 20 37 21 38 66 28 5 7 7 39
-1 =1 (= (6] =1 ) -3 —23 —4 -1 —-12 —6 -77 —91: =28 —28 -5 40
51 —243| —144 7 29, —135 236 171 —61 126 13 93] —86 487 86 137 128 41
—40| —38] -—14 14 277 -1 32 21 10 6| (@ 5 4 11 3 2 3 3 10 13 4 2 5 2 42
—135! 345 89 80 136 40 85 49 26 2 20 1 -2 22 14 -1 7 2 68 —42[.._.... —45 2 1 43
230 —469] 181} —38| -—134] -116 79 61 -—133 144 -5 55/  —83 462 56 135 133 138 121, 119 51 40| -10 38 44
— -8l -38 —49 54 —48 40 40 36 —26 -2 32 ] —8 13 1 —15 —7 2 1 (@) 2l (= —1 45
-12)  —23 -5 —4 —6 —8 —69] =25 —7 —3 —13 —2 2| ® -2 20 () —12 9 4] (® 2 3 46
39 —266| —149 3 23| —143 167 146 —68] 123 |__._.__ 91 74 487 86 135 130 136, 189 100 59 -1 -1 43 47
—105; —469| —54[ -—233] —116] —66] —111; —295 43| —84] —122] -132 329 3825, 22! 182 80 41 —-34/ =70 23 48| =35 43
! i

NoTe.—Net foreign investment equals the balance on goods, services, and unilateral transfers for “all areas”: 1954 year, —266; 1955 year, —384; 1955 I, —133; 1955 11, —214; 1955 I1I, —281;

1955 1V, 4244, Source: U. 8. Department of Commerce, Office of Business Econoinics,
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during the fourth quarter of 1954. The difference is due
mainly to changes in liquid dollar assets by Canada from an
accumulation of nearly $50 million in the last quarter of 1954,
to a reduction of about $125 million, and in smaller accumu-
lations by continental Western European countries. Since
these countries have generally relatively large reserves, the
changes from last year do not reflect increasing weaknesses
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in their international financial position. On the other hand,
the substantially smaller loss of dollar assets of the United
Kingdom, which have changed into small gains during the
first 2 months of the current year, and the larger accumula-
“tions by the Latin American republics, Japan, and other Far
Eastern countries reflects an improvement in the position of
those countries whose position last year was relatively weak.

Table 4.—Balance of Payments of the United States with the Sterling Area 1954 Annual and 1955 Annual and by Quarters
[Millions of dollars]

Total United hxrﬁggr%rgennd other Dependencies Other countries
Line Ttem 1955 1955 1955 1955
1954 - ———| 1954 1954 — 1954
Yearr| I Il | III | IV? Yearr|{ I | II |IIIr|IV> Yearr| I II | ITIr | IV» Years I I | IIr | IV»
1 | Exports of goods and services, total___| nss! nss| nss| nss| ngs, nss| nss nss| nss| nss| nss| nss| 384 414 991 103 93! 119| nss NSS| nSs; NSs| Nss| nss
2 Militalry transfers under grants, net, | nss, nss| nss| nssf nss| nss| mnss nss! nss| nss| Nss| DSS{..__foo-oo-- U P IR ——-] nss 11S8| nss| nss; Nss! nss
total.
3 Other goods and services, total______ 2,810{ 3,273 804 729! 763] 977|1,392 1,672 392| 350 393 537} 384 414 99 1037 93] 119;1,034| 1,187 313| 276/ 277; 321
4 Merchandise, adjusted, excluding |1, 738 2,140 561 475 518 536] 757] 1,010! 254; 205 267 284 214 242| 60 59 55 €8] 767 838] 247} 211| 196 234
military.
5 Transportation. - 227 232 56 58 58 60 141 149 36 38 37 38 23 21 5 6 5 5 63 62 15 14 16 17
6 Travel 36 41 7 11 13 10 18 18 4 5 5 4 7 8 1 2 3 2 11 15 2 4 il 4
Miseccllancous services:
7 Private. .o ... 291 287 T 66! 65 8G| 235 2241 550 50p 49] 70| 1 12 3 3 3 3 45 51 12 130 137 13
8 Government, excluding military_ 24 21 6 5 5 5 11 9 3 2 2 20 x & ® @ ® ® 13 12 3 3 3 3
9 Military transactions_________.___. 17 26 6 1 11 8 1 2 1 1 x) x) x| ® & x)| ® 16 24 5 1 10 8
Income on investments:
10 Direct investments_ _________.___ 344 392 91 91 86 124) 109 143 3 34 28 46] 129 131 30 33 27 41 106 118 26 24 31 37
11 Other private ... ______. 30 29 6 11 6 6 25 21 4 9 4 ;| D ORI (RRURS SRS DR 5 8 2 2, 2 2
12 Government_._._.________.______ 103 105 1 11 1 92 95 96| (x) 4P 89 (x) X M ® ©® ® 8 9 1 4 1 3
13 | Imports of goods and services, total__(2,691| 3,064] 718| 815 778| 753{1,489% 1,659 374| 437| 430, 418| 546 645 154 185( 160; 146] 656 760) 190, 193; 188, 189
14 ]\Iercl'handise, adjusted, excluding |1,522| 1,800 428| 466 452| 454] 515 626 142] 150! 160! 174| 429 518 119] 149 131] 119] 578 656| 167] 167 161 16t
military.
15 Transportation 208 224 44| 66 64 50| 176 183 36| 65| 54f 38 13 17 3 5 4 5/ 19 24 5 6 6 7
16 Travel ... _________ 135 156 29 48 52 27 71 81 8 270 33 13 53 61 18 17 14 12| 11 14 3 4 5 2
Miscellaneous services
17 Private. __.___. 219 243 60 62 60 61} 217 241 60 61 €0 €0) (%) (631 F— x| ) ® 2 2l (x) 1 X 1
18 Government, e 23 22 5 5 6 6 8 7 2 1 2 2 4 4 1 1 1 1 11 11 2 3 3 3
19 Military expenditures 429 445 107] 127 98 113 353 353 83 103 77‘»‘ 90 43 41 12 12 9 8 33, 51 12 12 12 15
Income on investments:
20 Private. .. e emanns 148 166] 43] 3% 44| 40; 142 160f 411 38 427 39 4 4 1 1 1 1 2 2 1 (x) 1 (x)
21 Government.. . .. __.____.._.__. 7] 8 2 2 2 2 7 8 2| 2 2 ] PO PR SRR S BRI (x) X ® ®© ®© ®
Balance on goods and services:
22 Total . ... . . nss nss| nss| nss| nss| nss| nss nss| nss| nss| nss| nss|—162| —231| —55| —82j —67! —27| nss nss| mss! nss| nss; nss
23 Excluding military transfers_....____ 119 209 86| —86| —15{ 224 —97 13| 18| —87 —37| 119{—162| —231| —55| —82| —67; —27| 378 427 123; 83} 8% 132
Unilateral transfers, net (to foreign
countries (—)):
24 | Total . .. nss nss| nss| nss| nss| nss; nss nss| nss| nss| nss| nssi —20 ~22/ —6; —4| ~4] —8| nss| mnss | nss| nss! nss; nss
25 Excluding military supplies and |
Services._ _ .. ________________.._... —309, ~372/—115{—113] —76) —68|—214; --134] —55! 51} —15 —~131 —20{ —~22] —6| —4| —4; —8 —T75 —216; —54| —58 —57 —47
[
26 Private remittances - __________.___. —95 —89 | —24) ~-21{ —19| —25| —56| —49| —12/ —=13{ —12/ -12| ~19] —18; =5 —4} —4] =& —20, —22| -7} —4f -3 -8
Government: !
27 Military supplies and services. ____ nss nss| nss| nss; nss| nss) nss nssi nssi nsS| nss| mss|o_ b oo el nss nss| nss| nss| nss; DsS
28 Othergrants______.__________ —206/ —275] —90| —90{ —54| —41|—152| =79 —42| =36 —1| (» | @ -3 -1 & | ® —2| —54| —193| —47| —54} —53 —39
29 Pensions and other transfers____.__ —8 —8] —1| =2 -3/ —2 —§ —6| =1 —2| -2 —1 -— -1 & @ -1 =1 -1 (=) @ =1 =
30 | United States capital, net (outflow of
funds (=)o —155| —61] 30| —23| —16] —~52| —44 40, 40| -1 —6 7 3 11 3 —1 21| —12|—-114| —112| —13| =21 —31! —47
31 Private, net, total____________________ —202
32 Direct investments__._________._._ —53
33 New lIssues___ . . _.____.._. —14
34 Redemptions.___.__.___ 7
35 Other long-term, net_ . _ 22
36 Short-term, net.___.__ .. ... _.___ —164
37 Government, net, total______________ 47 [
38 Long-term capital, outflow. _______ —56] —43] =14/ —10| —9] —10{ =7 ..l |eea|oaos =) =) (GO T I Co T PP —49|  —43] —14 =100 —9 —10
39 Repayments_.__._______..___ 63 67 2 3 3 59 56 560 (=) | (®) 1 55 3 1 1 (= | = j.---- 4 10 1 3 2 4
40 Short-term, net 40 —46| —6{ —12| —18] —10 37 —34] -~ -6 —17| -9 1l @ @ E | E) (e 2 —12| —4/ —6; -1} -1
41 | Foreign capital net (outflow of funds
(=N, total . . . ... 6 1070 94) 153] —93} —47; 30 72 82] 130] —94] —46 1 —2 o 1 =2 -1 =25 31 12y 22 R I
42 Direct and long-term portfolio in-
vestments other than United
States Government securities______| 140 94 20| 53] 13 8 132 871 19y 50 13 5 6 L1 P 3 2 2| 2 IIROREC] 1
43 Transactions in United States Gov- {
ernment securities._.______________ —17 671 33 32 6 —4 —16 66/ 33 31 6 —4 (® @ | @ | @ | —1 ) 3 [— ) P
44 Short-term liabilities to foreign banks | —69| —41] 10| 105/—137} —19; —39] —74 —2‘ 89 —139| —22) ~1 - 2 =2} —2} —29 34 10 15 4 5
and official institutions____._______ |
45 Other short-term liabilities_ -13| 31| -37] 25} —32f —47 =7 32 —40;  26) —25) —4 -6 —2[ =3 () -1 1 1 6 —1 —6
]
46 | Gold sales (purchases (~))........._.. 500 (= [ORNCORRORRC] 50| (=) RN ORNONNORNC] =) @ | | ® Q) (& | (.. )
47 | Foreign capital and gold, total_______.._ 56 107) 94| 153; —93; —47| 80 72 82) 130 —94) —46 1 —2_ ... 1 =21 —1; -25 371y 120 22 3.
48 | Errors and omissions and transfers of
funds between foreign areas (receipts |
by foreign areas (—)), net___________. 289 117} —95 69; 200; _57i 275 9| —85 9 152‘ —67, 178 244| 58 86f 52| 48|-164] ~136] —68, —26[ —4! —38
| | |

p Preliminary. r Revised. nss. Not shown separately. = Less than $500,000.

Source: U. 8. Department of Commerce, Office of Business Economies.



by Murray F. Foss *

Business Expectationsfor 1956—
Investment Outlays and Sales

NONAGRICULTURAL business plans to spend $35 bil-
lion for new plant and equipment this year. This is $6 billion,
or more than one-fifth, over the 1955 total. Businessmen are
also anticipating higher sales than last year but the sales
increases projected are much more moderate. These
results are based on newly reported figures collected between
late January and early March in the regular annual Office
of Business Economics-Securities and Exchange Commission
survey of investment programs. The capital programs also
indicate that on a seasonally adjusted basis outlays in the
second half will be above those in the first half.

All industry divisions are expecting to increase their
capital outlays over last year, none by less than 10 percent.
The largest advances are planned in manufacturing,
especially durable goods, and in railroads, as may be seen in
the table below.

Percent change in plant and equipment outlays, from actual 1955
to anticipated 1956

Manufacturing________ . ______. 31
Durable goods___ . ____ 41
Nondurable goods_. - ______ . _..__ 22

Mining . e 19

Railroads_ _ _ . o 42

Other transportation_ _ _ . __ . __________. 11

Public utilities. _ __ . ___ 16

Commercial and other . ____________________________ 12

Total e 22

Most, but not all of the projected percentage increase in
outlays from 1955 to 1956 may be considered equivalent to
a corresponding change in the physical volume of productive
facilities installed. These 2 qualifications should be noted:
First, capital goods costs have been rising slowly but fairly
steadily over the past year and in January 1956 construction
and equipment costs averaged about 3 percent higher than
the 1955 average. Second, it appears that in the preparation
of 1956 capital budgets a significant proportion of business-
men made the assumption that capital goods prices would
be higher than they were in early 1956; few firms thought in
terms of lower prices. This information, which was ob-
tained in response to a special question asked in this year’s
survey, is considered in more detail later in this article.

Quarterly movements

The quarterly figures available from the survey bring out
more clearly than the annual numbers the rapidity of the
rise in plant and equipment expenditures over the past year
and the scheduled increases this year. Investment in the
last quarter of 1955 is shown by final data to have been at a
seasonally adjusted annual rate of $31.4 billion. This rate
was already 10 percent above the 1955 annual total and more

NOTE: MR. FOS8 18 A MEMBER OF THE BUSINESS STRUCTURE DIVI-
SION, OFFICE OF BUSINESS ECONOMICS.

374754°—56—2

than 20 percent above the rate in the first quarter of 1955,
the low quarter of the preceding downturn. The present
survey gives no signs that the large quarter-to-quarter
advances that occurred in 1955 will diminish in the first
half of 1956, since current plans call for further increases to
seasonally adjusted annual rates of $33.2 billion and $35.3
billion, respectively, in the first and second quarters of 1956.

Companies in most of the major industry divisions have
planned sizable increases in their outlays—after seasonal
adjustment—from the closing months of last year to the
second quarter of this year, though meanufacturing firms
account for three-fourths of the dollar advance. The com-
mercial and nonrail transportation groups expect relatively
little change over this period aside from the usual seasonal
movements.

Considered together the annual and quarterly statistics
imply a further rise after the second quarter of 1956, though
the suggested rate of gain is much slower than that of
earlier quarters. In the past there has been a general
tendency for such implied second half figures to be under-
stated, mostly because more distant investment plans are
not so well foreseen by businessmen. This was the case in
the 2 most recent years of anticipated increase, 1953 and
1955. In both 1949 and 1954, the only postwar years of
economic downturn, actual second half outlays were very
close to the implicit second half programs.

Current increase among largest experienced

The 22 percent increase in investment that business is
scheduling for this year, if realized, would be among the
largest year-to-year changes in the postwar period. From
1946 to 1947, plant and equipment expenditures rose 39
percent and from 1950 to 1951, 24 percent.! If a rough
correction is made for price changes it appears that the
currently planned advance is about as large as the carly
postwar change and exceeds that of 1950-51, when capital
outlays were stimulated by the defense mobilization pro-
grams. The noteworthy feature of the present programs is
that they come relatively soon after a substantial expansion
in productive facilities. ILike the 1950-51 increase, this
year’'s programs emphasize Investment in heavy manufac-
turing industry, railroads and mining, although the advance
is by no means confined to these groups. It also resembles
the pattern of the Korean advance in that the larger increases
over 1955 are planned for expansion rather than for replace-
ment outlays.

The 1956 programs represent in large part a continuation
of the recovery that started a year ago. That upward move-
ment in capital expenditures gained in momentum during
1955 as businessmen saw sales, new orders and profits rising

1. The anticipated change for 1947 considerably understated actual investment, this being
the first year the annual survey was run, while that for 1951 came close to realization.

9
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substantially, and capacity being pushed to the limit in
many industries. These developments, and the improved
liquidity engendered by these developments constitute some
of the major factors in the strong current demand for capital
goods. Other financial considerations are also favorable
at the present time. The ratios of dividends and profits

Table 1.—Manufacturers’ Sales Expectations, 1956, by Industry !

percent
change in
sales 1955-56

Durable goods___________ ___ . ..

Primary ironandsteel ._____________________________
Primary nonferrous metals_._________________________
Eleetrical machinery_____________________________.___
Machinery execept electrical ._________________________
Motor vehicles, parts and acecessories
Other transportation equipment______________________
Stone, clay and glass produets.._____________________
Other durable goods 2___________________________.___.

| R——
Wk wOSGt & ®

Nondurable goods________ o _____._

Food and beverages__ ___ _ _____ . _______________.__
Textile-mill produets_______________________________
Paper and allied produets_ ... ___________________

Petroleum and coal product< ________________________
Other nondurable goods 3__ _ . ___________________

OO NOHR & Wo

—

1. These anticipations were reported by husiness between late January and early March.
2. Includes fabricated metals, lumber, furniture, instruments, ordnance, and miscellancous.
3. Includes rubber, tobacco, apparel, printing and publishing, and leather.

Source: U. 8. Department of Commerce, Office of Business Economics, and Securities and
Exchange Commission.

to stock prices are comparatively low and internal funds
have been further augmented by increases in depreciation
and amortization allowances,

Sales anticipations

Businessmen in all major industry divisions expect sales
this year to be higher than last year. Manufacturing firms
in both durable-and nondurable-goods sectors anticipate an
advance of 6 percent while wholesale and retail firms expect
their sales to be 4 percent above 1955. The utilities antici-
pate the largest gains: 7 percent in eleetriec and 12 percent
m gas. In cach case, the sales expectations for the full
vear are somewhat above current annual rates.

In January of this year manufacturers’ sales, after seasonal
adjustment, were running from 2 to 3 pereent higher than
those in the average month in 1955. Given the 1956 sales
expectations there is an implicit increase of a few percent
between the present time and the remainder of 1956. The
implied rise is somewhat larger in nondurable goods than in
durables. 1In trade the expected ncrease of 4 percent may
be compared with a January—Iebruary 1956 seasonally ad-
justed rate of sales that was about 2 percent higher than the
1955 average.

With a single exception companies in all the major manu-
facuring industries expect an increase in their revenues this
yvear. The largest increases over 1955 appear in the two
machmcw industries: nonelectrical machinery expects a 13-
pereent rise and electrical machinery a 10-percent gain.

Expected

March 1956

Most of the other durable-goods industries cluster closely
around the average except for motor vehicles and parts,
where a drop of about 4 percent is expected.

Manufacturing Investment Trends

Manufacturing investment dominates the current rise
with a planned expenditure of $15 billion this vear. The
$3.6 billion scheduled increase from 1955 to 1956 accounts
for approximately 60 percent of the expected change in total
nonagricultural capital outlays over this period although
last vear manufacturing investment made up only two -fifths
of the total. Almost two- thirds of the anticipated rise in
manufacturing expenditures is programed by durable-
goods companies.

The sharp increase in manufacturers’ outlays that charac-
terized most of 1955 is expected to carry into the second half
of 1956, although at a slower rate after the second quarter,
In total this group anticipates raising its spending from a
seasonally adjusted annual rate of $12}% billion in the final
quarter of last yea e the 1955
total—to a rate of almost $15% billion bv the second quarter.
Over the same period outlays of durable-goods producers
are expected to increase from a $6 billion to an $8 billion
annual rate, while outlays by nondurable-goods industries
are scheduled to increase from an annual rate of $6.5 billion
to a rate of almost $7.5 billion.

Increases are widespread

An important characteristic of the present capital goods
outlook in manufacturing is that the expansion is broadly
based. Every major manufacturing industry expects to
increase its outlays of capital goods. All size groups, move-
over, expect to invest more than they did last year. Firms
with assets over $50 million plan a somewhat larger increase
than manufacturers as a whole. The middle group of
companies, with assets from $5 million to $50 million, expect
an increase about the same as average, while the companies
with assets under $5 million look forward to a smaller rise.
Past experience with these surveys has shown that the
programs of the smallest size firms have systematically
tended to understate actual outlays.

Durable-goods producers’ programs

All major industries in durable-goods manufacturing are
planning sizable advances over last year. The most pro-
nounced rise—almost 100 percent—appears in nonferrous
metals, where aluminum producers have started a new
round of expansion in primary aluminum and finishing
capacitv. Currently planned or already underway is an
increase over the next 2 to 3 years of 570,000 tons of alu-
minum ingot capacity; this addition is one-third as much as
was In place at the beginning of 1956 and is four-fifths as
much as the total ingot capacity existing just before the
outbreak of the conflict in Korea. The steel industry is
expecting to increase expenditures 50 percent over 1955,
having already started a new expansion program that will
add about 15 million tons of new steelmaking capacity over
the next 3 years.

The motor vehicle and parts industry plans to increase its
outlays over 1955 by more than $0.7 billion to a total
program of $1.9 billion in 1956. The transportation equip-
ment industry other than motor vehicles is planning a
relative increase of almost 75 percent with all of its com-
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ponent groups—aireraft, shipbuilding and railroad-car build-
ers—sharing in the rise.

In recent years investment by automobile producers has
been an important autonomous factor in the capital goods
demand situation; in 1954 and 1955 investment by this
industry moved contrary to the general trend in manufac-
turing capital outlays. This year, as in 1954, the auto-
mobile industry has scheduled substantial increases in
investment while simultaneously anticipating a reduction

Plant and Equipment Expenditures
The current expansion extends to all major sectors
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in sales. In spite of an expectation of lower sales in 1954
automobile manufacturers increased their capital outlays
sizably over 1953 and were an important influence in dampen-
g the decline in manufacturing investment from 1953 to
1954.

Nondurable-goods industries

In the nondurable goods area, advances in capital expendi-
tures of approximately two-fifths over 1955 are scheduled
by the paper and chemicals industries; about average in-
creases—in the neighborhood of one-fifth—are planned by
petroleum and rubber companies, and lower than average
gains arc programed in textiles and food and beverages.
The petrolecum industry schedules call for an expansion of
more than $¥ billion over last year to $3.3 billion, the largest
year-to-year rise since the first year of the Korean mobiliza-
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tion.?2 The chemical industry has reversed its decline of the
past 2 years and plans to spend $1.4 billion, about as much
as it spent in 1953,

The fulfillment of these manufacturing programs would
make durable goods investment this year higher than that
of nondurables for the first time in the postwar period.
This may be seen in the chart on page 12, which also shows
over a 10-year span the greater volatility of total investment
in durable-goods industries as compared with that in the
nondurable-goods sector. In the latter group the growth of
petroleum investment has acted as an important stabilizing
influence. The durable-goods manufacturers’ programs in
1956 constitute 22 percent of the total nonfarm plant and
equipment outlays, somewhat more than the actual ratio in
1952, when the defense expansion program was at its peak.
On the other hand, the prospective nondurable ratio of 21
percent appears lower than in most other postwar years.

Expansion in the forefront

The survey asked businessmen to segregate their total
expenditures between replacement and modernization on the
one hand and expansion on the other. Although the response
to the question was good in terms of coverage, the data should
still be used with care because of the difficulty of clearly
separating the two types of outlays.

In recognition of the dual nature of certain outlays, firms
were instructed to make the classification according to the
primary characteristic of the expenditure. An outlay made
primarily to add to a firm’s facilities was to be considered
“expansion’ even though part of it might be to replace older
facilities already owned by the firm. Similarly, an outlay
made primarily to replace existing capital goods was to be
considered ‘“replacement’” even though the new facility
might have a somewhat higher capacity than the old one.
Measuring capacity change is difficult under many circum-
stances, such as when the product is not homogeneous and
and when product mixes change. In addition, some capital
expenditures might add to the firm’s facilities but have little
or no effect on its major output, e. g., a new office building.

Manufacturing firms expect to increasec both types of
spending during the coming year but outlays for expansion
are expected to rise from 45 percent of the total in 1955 to
50 percent of the considerably higher figure programed for
1956. (See table 2.) This represents a continuation of the
trend toward expansion that began last year. In 1954 the
ratio of expansion to total expenditures was comparatively
low, having decreased steadily since the Korean mobilization
program reached its peak in 1951-52.

Firms in both durable- and nondurable-goods industries
are planning greater increases in expansion than in replace-
ment outlays but the change in the proportions is more pro-
nounced in the durable-goods industries, with all the major
hard-goods industries except the “all other” group following
the general pattern. Companies in the nonferrous metals,
motor vehicles, electrical machinery and the stone, clay and
glass industries indicate the most marked relative increases
in the proportion for expansion. Despite these substantial
increases for new capacity, however, the programs in almost
all the major durable-goods lines call for increases in replace-
ment expenditures as well.

All the major nondurable industries also anticipate larger
percentage increases in expansion than in replacement out-
lays with the exception of the petroleum industry, where

2. Capital expenditures in the plant and equipment survey are classified on a company
rather than on a plant or establishment basis. Where a firm is engaged in more than one
industry, it is classified in that industry accounting for the greater part of its activity. The
integrated petrolenm refiners, classified here in petroleum manufacturing, also make very
large outlays for production, marketing and transportation facilities.
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virtually all the 1955-56 increase appears to be in replace-
ment spending. The dollar amount of replacement expendi-
tures is also expected to increase in all nondurable-goods
industries except rubber and textiles.

Nonmanufacturing Investment

Nonmanufacturing investment has been more stable than
manufacturing investment in the postwar period and in the
past 2 years increased in importance. This year, advances
over 1955 are widespread but relatively less than the
manufacturing rise. Investment by the public utilities,
communication and commercial groups has been strongly

Manufacturers' Plant and
Equipment Expenditures
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influenced by growth factors in the economy and by the
continuing movement to the suburbs. Capital improvements
by the railroads have been much more affected by cyclical
considerations.

Railroads program higher spending

The railroads, whose investment declined considerably in
the 1954 downturn, are planning a very sizable increase in
1956. The scheduled $1.3 billion outlay compares with
actual spending of $0.9 billion last year. The quarterly
figures indicate that the rise which began in the fourth quarter
of 1954 is expected to continue into the second half of 1956;
the seasonally adjusted rate for the second quarter is almost
double the low point of six quarters earlier.

March 1956

Table 2.—Percent of Total Plant and Equipment Expenditures
for Replacement and Modernization and for Expansion, by
Manufacturing Industry, 1955-56

1955 1956 1
Replacez1 B Replace-
ment an: Xpan- ment and| Expan-
moderni-| sion Total moderni-| sion Total
zation zation
All manufacturing. . ___________ 55 45 100 50 50 100
Durable-goods industries..._.._.____ 53 47 100 45 55 100
Primary iron and steel .______..__ 53 47 100 51 49 100
Primary nonferrous metals....... 48 52 100 31 69 100
Electrical machinery. ....____.._. 59 41 100 51 49 100
Machinery except electrical..____ 68 32 100 64 36 100
Transportation equipment in-
cluding motor vehicles.____.___ 47 53 100 34 66 100
Stone, clay and glass products__. 41 59 100 28 72 100
Other durable goods 2..._.______. 54 46 100 56 44 100
Nondurable-goods industries _______ 56 44 100 54 46 100
Food and beverages..____._..____ 68 32 100 61 39 100
Textile-mill produets. .____._____. 71 29 100 59 41 100
Paper and allied products._____ .. 49 51 100 42 58 100
Chemicals and allied products___ 36 64 100 31 69 100
Petreleum and coal produets. .- 59 41 100 ! 64 36 100
Rubber products.__._...._____._. 54 46 100 ¢ 45 , 55 | 100
Other nondurable goods3.____.___ 62 38 ! 100 57 - 43 ‘ 100
| : .

1. Anticipated.

2. Includes fabricated metals, lumber, furniture, instruments, ordnance and miscellaneous
manufactures.

3. Includes tohacco, apparel, printing and publishing, and leather.

Source: U. 8. Department of Commerce, Office of Business Economics, and Securities and
Exchange Commission.

The currently planned advance centers largely in new
equipment purchases, particularly of new freight cars. Pur-
chases of the latter had fallen very sharply in 1954 and
although 1955 witnessed a one-fourth increase in new car in-
stallations an even greater number of retirements brought
about a second year of decline in aggregate freight car ca-
pacity. The very large increases in new car orders in the
second half of last year raised unfilled orders to approxi-
mately 130,000 cars, the highest December backlog out-
standing in the postwar period, and in January of this year
car installations were the highest in 2 years. Further in-
creases in locomotive installations are also in prospect, with
order backlogs this January three-fourths higher than those
in January of 1954 and 1955.

Public utilities

Another large increase in expenditures by gas utilities and
a reversal of the 2-year decline in electric utility outlays are
the main features in the 1956 programs of public utilities.
Spending for the 2 groups combined is scheduled at a record
$5 billion this year.

Investment by the electric companies declined about 3 per-
cent last year, bringing the total drop sinee 1953 to ap-
proximately 8 percent. On a quarterly basis the decrease
was much sharper—16 percent, after seasonal adjustment,
from the third quarter of 1953 to the final quarter of last
year, Three-fifths of this decline is expected to be made up
by the second quarter of this year and further increases have
been scheduled in the second half.

The gas utilities, whose capital expenditures have fluc-
tuated markedly in recent years as a result of gas pipeline
construction, plan another sizable increase in expenditures
in 1956, after a one-fifth advance from 1954 to 1955. On a
seasonally adjusted basis, however, it appears that the
greater part of the expenditure will oceur in the first half
of this year, with a sizable drop implied in the second half.
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Other nonmanufacturing

Mining companies expect a 19 percent rise in capital ex-
penditures this year, bringing their outlays to a record total.
Petroleum and gas companies account for the greater part
of the dollar rise although the relative increase here is less
than average for mining. Nonferrous metals, iron ore, and
coal all show larger-than-average gains.

In nonrail transportation all the major sectors expect to
increase their spending over 1955. The airlines anticipate
an increase of about one-fifth and are chiefly responsible for
the rise scheduled between the first and second halves of this
year.

The commercial and other group expects the smallest
change this year of any of the major industry divisions, re-
flecting in part the fact that it has been undergoing a steady
advance since 1952, a period in which every other major
group has had at least 1 year of decline. Last year in par-
ticular investment in this area rose markedly—15 percent
over 1954—and was a major source of strength in investment
demand. Further small increases are being scheduled in
this group from the fourth quarter to the first half of 1956
but the data for the full year 1956 imply some decline in this
sector in the second half of 1956.

The realization of 1955 investment programs

The plant and equipment survey conducted a year ago
correctly indicated a rise in total outlays over 1954, that
the year-and-a-half downturn in investment would reach its
low point in the first quarter of 1955, and that there would
be a sharp upturn from the first to the second quarter of
1955. The survey understated the extent of the advance,

Fixed Investment Programs for 1956
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however, reporting an anticipated increase of 1 percent for
the full year over 1954 whereas actual aggregate outlays
rose by 7 percent. The quarterly surveys indicated succes-
sive upward revisions in spending programs in the third and
fourth quarters of 1955.

In most of the major industry divisions spending was
higher than expected and in some cases the direction of
year-to-year change was missed; manufacturing as a whole
experienced a small increase over 1954 instead of the small
decline that was first expected, and investment in both trans-
portation groups rose instead of declining. Railroad invest-
ment shows the largest discrepancy—actual outlays rose 8
percent as compared with an expected drop of 11 percent.
Public utilities was the only major group that spent less
than anticipated and here the deviation was quite small.
The commercial group rose 15 percent instead of the sched-
uled 7 percent. In dollar terms the understatement in this
group plus that in manufacturing equal almost the entire
difference in the grand total.

Within manufacturing, the major industries spent more
than anticipated almost without exception. Discrepancies
were greatest in durable goods, where expenditurcs rose 7
percent instead of declining 4 percent; in nondurables, out-
lays rose 1 percent in comparison with an expected decline
of 2 percent. Nonferrous metals and chemicals were the
only industries that spent less than planned.

By size group it appears that the largest firms did best in
their anticipations, estimating very closely what they actu-
ally spent for the year. This has also been true of most
other years. There were, however, offsets within this large-
size firms’ total—the durable-goods firms spent somewhat
more than planned while the nondurable-goods groups spent
a little less. The medium- and small-size firms also exceeded
plans—again more in durables than in soft goods, and more
i the smallest size group than in the middle group. To

show a broad and pronounced industrial expansion
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Table 3.—Expenditures on New Plant and Equipment by U. S. Business,! 1953-56
[Millions of dollars}]
1954 1955 1956
1953 1954 1955 1956 3
. July- [ October- : July- | October— .

January-| April- _ |January-|{ April- . January-| April-

March June Se%tee;m- D%ceerm March June Se%iﬁm D%c:rm- March 2 | June?

Manufacturing .. ... .o 11,908 | 11,038 | 11,439 | 15,036 2,569 2,859 2,645 2,965 2,249 2,795 2,899 3,499 3,340 3,808

Durable-goods industries....___.___.._...._. 5,648 | 5,091 | 5,436 | 7,685 1,201 1,309 1,207 1,373 1,063 1,278 1,378 1,718 1,686 1,954
Primary iron and steel.._..__..___..._.._ 1,210 754 863 | 1,327 190 200 169 195 154 211 214 283 276 320
Primary nonferrous metals________.____.._ 412 246 214 418 60 69 53 55 41 45 58 71 80 94
Elecirical machinery and equipment.____. 475 439 436 579 95 110 102 132 89 102 108 138 120 137
Machinery except electrieal ... __._._.____ 797 694 809 ; 1,016 160 171 165 198 158 188 206 257 254 258
Motor vehicles and equipment.__._.__._. 989 | 1,295 | 1,128 | 1,863 282 356 337 319 224 256 295 354 366 466
Transportation equipment excluding

motor vehicles_ _________________._____. 180 191 274 477 39 46 46 60 48 65 72 88 100 122
Stone, clay and glass products_ _._._.__.. 346 361 498 685 78 88 80 115 88 106 121 183 159 196
Other durable goods 8. ___.________._.___. 1,239 | 1,110 | 1,214 | 1,320 28 269 255 298 260 306 304 344 331 361

Nondurable-goods industries___..__....__.._ 6,260 | 5,948 | 6,003 | 7,351 1,368 1,550 1,438 1,592 1,186 1,517 1,521 1,781 1,654 1,854
Food and beverages. .. _____._._.._ 812 765 718 813 197 204 184 180 170 196 i71 182 178 204
Textile-mill products_ .. .....__._.__.. 378 331 366 389 81 88 75 86 77 92 83 115 106 105
Paper and allied produets.._______._.____ 409 455 518 712 104 117 m 124 92 120 142 164 169 182
Chemicals and allied products _ ......_._. 1,428 | 1,130 | 1,016 | 1,426 309 292 252 277 231 230 239 317 310 340
Petroleum and coal produets. ... _.__ 2,668 2,684 2,798 3,322 530 696 682 776 490 730 741 836 724 865
Rubber produets_ - ... ____. 161 131 150 176 32 35 29 35 30 36 39 45 44 46
Other nondurable goods ¢_ ___.___________ 404 451 437 513 115 118 104 114 96 113 106 122 123 112

Mining . .o 986 975 957 | 1,141 219 261 251 244 186 235 248 288 293 310

Railroads_ ... e 1,311 854 923 | 1,307 250 245 179 180 179 217 215 312 311 334

Transportation, other thanrail . ____.________.___. 1,565 | 1,512 1,602 | 1,784 384 375 374 379 359 420 401 421 410 434

Public utilities. .. .. .. 4,552 1 4,219} 4,309 | 4,989 929 1,121 1,060 1,109 845 1,052 1,174 1,238 1,10t 1,358

Communications__.____________.____________.__.. 1,690 | 1,717 | 1,983

10, 636 1,916 2,071 2,133 2,110 2,030 2,290 2,512 2,640 2,601 2,756

Commercial and other §_______________.__....___. 6,310 | 6,513 | 7,488 :

i
Total . o 28,322 | 26,827 | 28,701 | 34,893 6,266 6,932 6,640 6,988 5,847 7,009 7,449 8,398 8,056 9, 000
Seasonally Adjusted at Annual Rates
[Billions of dollars]

Manufacturing. . ..o i ccccmceccae e e e me e 11.62 11.09 10.98 10. 58 10.17 10. 84 11.97 12.48 13.66 15.40
Durable. e ccmreccce e e e 5.40 518 5.06 4.80 4.78 5.06 5.77 6.00 6. 81 8.05
Nondurable .o ee el 6.22 5.90 5.93 579 5.39 5.78 6.20 6.48 6.85 7.35

Mining e e e .94 1.04 1.00 .01 .80 .94 .99 1.08 1. 14 1.24

Railroads . . oo e e 1.04 .01 .80 .68 .74 .80 .96 1,17 1.18 1L.30

Transportation, other than rail. o | o | |eiimma]|ceaoan 157 1,44 1.51 1.53 1.46 1.62 1.60 170 1.71 167

Public utilities . oo e e 4,33 4,37 4,12 4.01 4,01 4,09 4.43 4.48 4.84 5.01

Commercial and other 5_______ |||l 7.97 8.07 8,42 8.46 8.46 8.90 9.70 10. 54 10. 68 10.70

Total . o eeiccmmcmaccee e e e 27.46 26,92 26. 84 26,18 25.65 27.19 29.65 31. 45 33.21 35.32

1. Dataexclude expendituresof agricultural business and outlays charged to current account.

2. Estimates based on anticipated capital expenditures as reported by business from late
January to early March 1956. The seasonally adjusted data include in addition to a seasonal
correction, an adjustment when necessary, for systematic tendencies in anticipatory data.

3. Includes fabricated metal produets, lumber products, furniture and fixtures, instruments,
ordnance, and miscellaneous manufactures.

some extent the understatement by the smallest firms is a
recurrent phenomenon although last year the understate-
ment was larger than usual, perhaps reflecting the relatively
greater sensitivity of the investment programs of these firms
to cyclical changes.

Reasons for deviations

A minor part of last year’s discrepancy of 6 percent
between anticipated and actual spending may be attributable
to a difference in price levels between the time the estimates
were prepared and the average for the full year 1955. Com-
bined plant and equipment costs were about 1% percent
higher for the full year 1955 than in early 1955. Another
part of the difference, as already suggested, is found in the

4. Includesapparel and related produects, tobacco,leather and leather products, and printing
and publishing.

5. Annual figures for 1953-55 include trade, service, finance, and construction.
annual data for 1956 and all quarterly data also include communications.

Source: U. S. Department of Commerce, Office of Business Economics, and Securities and
Exchange Commission.

Anticipated

tendency of smaller firms to underestimate future outlays.®

A more important reason, however, is suggested by last
year’s sales trend, particularly in relation to the sales move-
ment that businessmen had in mind early last year. A year
ago manufacturing firms expected their sales to rise only 4
percent over 1954, reflecting, no doubt, the uncertainty
prevalent in the early stage of a recovery. Instead, manu-
facturing sales rose 13 percent, with the result that, as sug-
gested earlier, profits were higher than initially expected and
in many industries existing capacity proved to be inadequate.

3. The Office of Business Economics and Securities and Exchange Commission are planning
ahstudy on reasons for differences between actual and anticipated 1955 expenditures later
this year.

(Continued on p. 20)



by J. E. Smith <

Devel()pments in

Overseas Transportation

INTERNATIONAL transportation transactions constitute
one of the major items in the balance of international pay-
ments of the United States. Throughout the postwar pe-
riod—in contrast to the prewar years—United States carn-
ings of foreign exchange from transportation services have
exceeded payments to foreign countries. In 1955 United
States payments to foreign countries amounted to nearly
$1.18 billion and receipts from foreign countries exceceded
$1.3 billion.

Since internationally traded commodities are valued at
their point of export, freights earned by United States ship-
ping concerns on goods imported by the United States and
carnings of foreign concerns from the carriage of United
States exports are not considered to be international trans-
actions and are therefore excluded from these data. In 1954
United States shipping firms received $348 million from the
carriage of imports and foreign firms received $591 million
from carriage of exports; incomplete data indicate that such
carnings increased substantially in 1955. For other items
considered as international transactions, see note at the
end of this article.

High shipping activity raises U. S. earnings

Both international receipts and payments were higher in
1955 than in either of the previous 2 years. Payments rose
to a record amount. Although the advance in receipts from
1954 to 1955 was somewhat greater than the rise in payments,
total receipts last year were still below the years 1951 and
1952 and also below the later war and early postwar years.

The excess of receipts over payments of $175 million was
about 13 percent greater than in 1954 and a third larger than
i 1953, but much smaller than in the late war and early
postwar years. The reduction from these latter years re-
flects the downward trend in the participation of United
States shipping concerns in the carriage of United States
foreign trade. This movement parallels the experience after
the first world war and represents the return from the war-
created emergeney during which the United States carried
two-thirds or more of the trade. In recent years about one-
third or less was carried by United States ship operators—
about the same share as during most of the interwar years
and for a long period of time prior to the first world war.

The sharp acceleration beginning late in 1954 in the value
of commercial exports provided the opportunity for United
States liner companies to halt the downward trend in the
participation ratio. In 1955 total liner export cargoes rose
by about 9 percent over 1954 and United States participa-
tion in that trade rose slightly above the 40 percent carried
in the previous year. (This percentage differs from published
Census Bureau data for liner exports since it includes out-
bound intransit cargo and an adjustment for United States
chartered and operated foreign-flag ships.) Although the
volume of cargo available had also increased from 1953 to

NOTE: MR. SMITH IS A MEMBER OF THE BALANCE OF PAYMENTS
DIVISION, OFFICE OF BUSINESS ECONOMICS.

1954, the rate of United States participation had continued
to decline. General freight rate increases introduced at the
beginning of the second quarter of 1955, equivalent to about
5 percent over the 1954 levels, also contributed to the rise of
liner companies earnings on outbound cargo to about $337
million from $312 million in 1954,

Sharp rise in bulk-cargo freight rates

Earnings of United States tramp vessel carriers, mainly
on exports of coal, grain, and scrap steel, amounted to $68
million in 1955, more than three times 1954 earnings. With
British coal production about the same as in 1954 and sup-
plies from Poland reduced, the United Kingdom and other
Western European countries increased their imports of coal
from the United States from about 10 million tons in 1954
to about 27 million in 1955 in order to meet the needs of their
rapidly increasing industrial activity. In addition, coal
exports to other areas continued to rise. Although United
States operators more than tripled their carriage of coal,
their participation at about 2.1 million tons to all areas was
only about 7 percent of the total carried by both foreign and
United States tramp vessel operators.

Higher exports of grains, in part stimulated by various
Government prograis, raised grain cargoes taken by tramp
ships from about 4.3 million tons in 1954 to about 8.6 million
in 1955. United States participation in this trade was about
18 percent, a smaller ratio than in 1954, with total carriage
rising from 1 million to about 1.5 million tons.

The steadily rising demand for tramp ships to move coal and
grain, reinforced by greater movements of other bulk dry
cargoes as a result of improved economic conditions here and
abroad, lifted tramp ship charter rates to the highest levels
since early 1952. By the end of 1955, United States vessels
earned about $10 a ton for the carriage of coal from United
States North Atlantic ports to the principal European At-
lantic ports as against about $5 per ton during the third
quarter of 1954. In the same period, grain rates increased
from about $7 per ton to $10 per ton with rates during the
first and second quarters of 1955 substantially higher.

Other United States freight earnings taken into the balance
of payments in 1955 include $100 million from the carriage
of cargoes, mostly petroleum, from foreign country to foreign
country. Foreign tanker companies continued to carry the
bulk of relatively small petroleum exports from the United
States and United States tanker earnings from this trade
amounted to only $13 million,

Foreign shipping earnings at peak

The preliminary estimate of $461 million for foreign
operators’ earnings on imports into the United States in
1955 is the highest ever recorded. It also marks the resump-
tion, after a decline in 1954, of the upward trend in such
earnings since the end of World War IT. Imports rose sharply

15
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after the upturn of economic activity in the fall of 1954.
Total dry cargo ocean borne imports rose to 54.3 million
tons in 1955, an increase of 17 percent over 1954. New
requirements of the hardgoods industries resulted in higher
imports of metals, minerals, and ores especially.  Rapid
technological advances in metallurg; requiring greater
amounts of alloying metals and ores enhanced this inward
movement.

Foreign operators continued to enlarge the proportion of
their carriage of dry-cargo imports, taking over two-thirds
of the total in 1955. This represented over half of imports
by liner vesscls and nearly three-quarters by tramp vessels.
In addition to increased carriage, foreign operators’ earnings
on imports were improved bv increases in freight rates in
both categories. Twelve out of the 56 liner “conferences

raised general freight rates by about 10 percent in 1955.

Transportation in International Transactions
Prewar and 1953-55
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I'o the extent that the liner companies compete with tramp
Veqsoh for certain bulk cargoes, freight rate increascs 1n
the tramp charter market also affected liner companies’
carnings. Because of the heavy demand for ships to haul coal
and grain eaports from the United States, the heavy imports
into the United States and the generally high ship activity
throughout the rest of the world, average freight rates for
imports in tramp vessels moved up in 1955 by approximately
10 percent over 1954. Coupled with an increase of about 12
percent in tramp tonnage carried, foreign-tramp operators’
income rose from $118 million in 1954 to $140 million 1n 1955.

Foreign tanker vessel operators, including the large tanker
subsidiarics of United States petroleum companies, earned
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$121 million on imports into the United States in 1955, a
50-percent increase from the previous year. As with dly
cargo, the percentage of tanker cargo carried by foreign
companies has been steadﬂy increasing owing to their rela-
tively low cost of operation as comparnd with United States-
flag ships. Large tonnages have been built in recent yvears
both by United States companies for their foreign shipping
subsidiaries and by foreign companies. Sizeable tonnages
have also been transfened or sold to foreign subsidiaries by
United States companies in order to lower costs. In 1955,
total tanker imports reached a record 64.7 million tons, 15
percent above 1954 and three times the amount imported
in 1946. Foreign operators for the first time took more than
50 percent of the total cargo available. Average earnings per
ton were maintained at about the 1954 level during most of
1955. But a very high demand for ships for imports into
Europe during the last 2 months coupled with the high
seasonal volume of imports into the United States pushed
rates to the levels reached in early 1952 when the Korean
hostilities were a major factor influencing tanker rates.

Costs in U. S. offset foreign earnings

Foreign vessel operators spent $540 million in the United
States in 1955, the largest amount thus far recorded. The
advance reflected the substantial inerease in both export and
import cargoes handled as well as some increases in passenger
liner costs and shore overhead. Port expenditures by tramp
vessel were $118 million, over 50 percent greater than in
1954 as cargo handled climbed from 42.1 million to 69.5
million tons. Liner cargo vessels’ expenditures rose to $300
million with an increase of over 6 percent in cargo carried.
Passenger liner and tanker costs in the United States at
$122 million were 7 percent over 1954,

United States vessel operators’ expenditures abroad of
$158 million were 12 percent above 1954 as dry-cargo
exports and imports handled were up by more than 21 per-
cent. The relatively smaller rise in port expenditures reflects
the fuller utilization of the ships per voyage.

Air transportation volume gains

International air transportation continued to gain i 1955.
Receipts and pavmbnts were approximately in balance.
United States carriers’ fare receipts from residents of foreign
countries for carriage from and to the United States and
between foreign countries amounted to $91 million, an
increase of 4 percent from 1954. Foreign carriers earnings
from United States residents of $69 million were up 12
percent from 1954, United States air export freight at $31
million was up 25 percent from 1954 while forcign carriers
earned about $6 million {rom import freight, up 20 pereent
from 1954. Expenditures abroad by United States carriers
rose to nearly $100 mllhon an increase of about 9 percent
while foreign carriers’ o;\pendltmes in the United States
remained at the 1954 level of $41 million.

Other transportation items, such as pipeline freight from
the carriage of Canadian petr oleum and fr cight car e\(hanfres
between the United States and Canada and Mexico, showed
increases in 1955. On the whole, the small United States
balance on international transportation items other than
ocean shipping in 1954 declined in 1955, principally because
of the increase in United States air carriers expenditures
abroad and an increase in United States residents fare
payments to foreign airlines.
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Change in Payments Balance From Prewar

The continuing excess of receipts over payments in the
United States transportation account since the close of World
War II contrasts with the interwar years when, with the
exception of 1919-21, transportation transactions were an
important source of net dollar income for foreign countries.
Estimates for earlier periods indicate that this was also
generally the case during the first world war and back
through the last quarter of the 19th century. The continua-
tion of the excess of United States receipts, even after the
effects of the war have largely been overcome and the division
of the carriage of United States waterborne trade between
United States and foreign operators has almost returned to
the prewar proportion, invites an analysis of the factors
responsible for the change and consideration of whether it
is likely to be temporary or lasting,.

Table 1 compares the ocean shipping account of 1938 !
with that of 1954. 1In this period there was a change from a
net paviments balance of $18 million to a net receipts balance
of $138 million even though the rates of participation of
United States and foreign vessels in United States trade
were roughly similar in both years. The participation rates
are shown in table 2.

If United States vessels had carried in 1954 the 1938 pro-
portions of dry-cargo exports and imports rather than the
proportions actually carried, the receipts balance of 1954
would have been about $126 million. The difference be-
tween the 2 years in factors other than dry-cargo participa-
tion rates therefore accounts for about $144 million out of the
total shift of $156 million in the net balance. The differences
in participation rates on tanker exports and imports had a
negligible effect on the change in the balance.

U. S. earnings per ton rise more than foreign

Among the principal factors accounting for the emergence
and maintenance of United States net receipts on ocean
shipping were changes in freight rates and in the composition
of United States trade resulting in an increase in United
States operators earnings per ton of dry-cargo exports while
foreign operators earnings per ton of imports remained
about the same.

The increase in export earnings per ton was about 150
percent or from $12 in 1938 to $29 in 1954.2 The rise was
even greater, to $33 per ton, in the liner category in which
4 million of the 6.4 million ton increase in United States
carriage between the 2 years occurred. The table below
indicates the extent of some of the changes in freight rates
quoted by export liner conferences which led to the mncreased
receipts of United States operators.

Export Freight Rates from New York, 1954 as percentage of 1938

Iron and

General steel (close

cargo Machinery stowage) Autos
Capetown_____ . _______._.____.__ 225 236 367 222
Manila_ . ___ 244 273 427 274
Melbourne_ _ _____.___________.__ 178 182 210 219
Liverpool, London. . __________ 200 188 217 247
Amsterdam, Rotterdam__._______ 200 210 275 389
Marseilles. .. ___.___________ 182 161 244 200
Rio de Janeiro_ . ____ . __________ 286 263 300 250
Buenos Aires_ . .__ .. ____.__. 300 263 300 250

Source: Adapted from rate tables published in Ezport Trade and Shipper.

In addition to freight rate increases, a shift to greater
exports of finished manufactures and semimanufactured
products also helped to increase earnings per ton of United

1. This prewar year was chosen because of availability of detailed data. Data for other
prewar years support the conclusions drawn.

2. The available data indicate that freight rates in 1938 had already risen over the lower
levels prevailing in 1936 and 1937.

374754°—G66 3
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States operators. These categories comprised about 72
percent of total exports in 1938 and 79 percent in 1954 with
machinery and automobiles, among the products taking
comparatively high freight rates, registering some of the
principal gains.

Table 1.~~International Transportation, 1938, 1947, 1953~55 1
[Millions of dollars)

1938 1947 1953 1954 19552

Receipts:
Ocean shipping_ ... _____ ... _.___._. 254 1,597 971 943 1,090
Export {reight earnings 66 961 350 343 418
Coal. il na 257 9 6 32
Grain. ... na 67 21 21 48
Other dry cargo na 608 302 304 325
Tanker._.. . ... 17 29 18 12 13
Military-controlled export freight earn- {
ingsd._______ .. JE U FR 197 17 4 1
Freight earnings on shipments between
foreign countries_________________._____ 4 100 103 98 100
Passenger fares ... ... 10 39 21 24 27
Port expenditures. ... 157 281 465 469 540
Charterhire__.___.__.__.________________\._______ 19 15 5 4
Other transportation._...__________________. 13 145 239 238 261
Total receipts_ ... .. ___________.____.____. 267 | 1,742 | 1,210 ; 1,181 1,351
Payments:
Ocean shipping__.____________ . _________.._. 272 456 864 805 931
Import freight payments___._______._ ... 140 141 423 369 461
Dry cargo__.______ - 130 133 311 288 340
Tanker .. _. - 10 8 112 81 121
Passenger fares._ 83 47 134 130 146
Port expenditures. .- 49 231 142 141 158
Charter hire..__ .o e feees 37 165 165 166
Other transportation. _..._______.__.__ ... .. 30 127 216 221 245
Total payments_._... ... ___________ 302 583 | 1,080 | 1,026 1,176
Balance: Ocean shipping.._ . ... ___________ -18 | 1,141 107 138 159
Transportation account.__...____.______ —35] 1,159 130 155 175

na Not available.

1. For data relating to other postwar years see ‘“Transportation in the Balance of Pay-
ments,”” SURVEY OF CURRENT BUSINESS, September 1953. The data shown in this table
will b;}gisncluded in the revised balance of payments compilations which will be published in
June 1956.

2. Preliminary.

3. Military end-items included 1947; economic aid only 1953-55.

Source: U. S, Department of Commerce, Office of Business Economics.

In contrast to the sharply increased earnings of United
States operators per ton of export cargo, foreign operators
earnings per ton of import cargo were virtually at the same
level in 1954 as in 1938 at about $9.50 per ton. Of the
total of 30 million tons imported on foreign ships in 1954,
22 million consisted of imports on tramp vessels at earnings
averaging $5.20 per ton. On 7.6 million tons of liner imports,
earnings averaged $22.25 per ton, an increase of about 50
percent over 1938. Thus, while United States exporters
enjoyed a fivefold increase from 1938 in dry cargo export
earnings as their carriage of exports doubled, foreign opera-
tors earnings on dry eargo imports in 1954, as a result of a
much higher proportion of tramp carriage, were only some-
what more than twice those of 1938 on twice the amount
of cargo carried.

Higher bulk imports limit foreign earnings

The relative stability of per-ton earnings on imports
resulted from changes in the composition of imports which
largely offset advances from 1938 to 1954 in quoted rates—
which for general cargo imports appear to have exceeded
100 percent on the average. While imports of such liner
cargoes as autos and parts, sewing machines, toys, photo-
graphic goods, cutlery, and furniture, have risen strongly
from the prewar years, the volume of imports of food,
beverages, tobacco, and coffee has not kept pace. Such
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products as tin, rubber, cotton, silk, burlap, hides, finished
textiles, leather, fats and oils, and others have mecreased
but slowly or have actually decreased either because of
greater United States self-sufficiency in the products,
economies in processing, or by displacement by synthetics
or plastics.

The relative decline in imports of these more traditional
types of liner cargoes has been offset by greater amounts of
imports for the durable goods industries, chiefly the metals,
metallic ores, and bulk minerals. In 1954, about a fourth
of total foreign liner imports consisted of these products,
moved in liner vessel parcel lots at low freight rates more
or less competitive with tramp vessel rates. Because of the
increased emphasis on these low-rate cargoes during post-
war years, foreign liners’ earnings per ton were limited to a
50 percent increase over 1938 despite the much larger rise
in import rates on general cargo.

Foreign tramp operators’ earnings reflect the steep rise in
imports of metals and metallic ores in recent years. Out of
a total of 22.3 million tons of imports carried by foreign
operators in 1954, about 16.5 million tons consisted of iroa
ore, bauxite, manganese, chrome, copper, lead, zine, and tin
ores. Average payments to foreign operators for all tramp
imports at about $5.20 per ton were about twice the 1938
average. That the increase was not greater was due princi-
pally to the relatively plentiful supply of tramp tonnage
since the end of the Korean hostilities. Another factor which
tended to hold payments down was the policy followed by
domestic processors of such materials of using their own
fleets or vessels time-chartered for long periods when rates
are low and thus avoiding the high rates for short-term
charters when shipping space is in relatively large demand.
Nevertheless, earnings of foreign tramp operators from
United States imports were $118 million in 1954 as against
$20 million in 1938.

With the bigh-rate liner traffic accounting for only 25
percent of the foreign-line import trade in 1954 as against
36 percent in 1938, the overall freight cost per ton scarcely
changed over the period.

Changes in port costs favor U. S.

Greater increases in costs of foreign operators in United
States ports than in those of United States operators in
foreign ports have also helped to turn the prewar net pay-
ments balance on ocean shipping to a net receipts balance.
Increases in stevedoring costs in the loading and unloading of
general cargo were the principal factors in the rise of foreign
operators average costs per liner cargo ton in the United
States from about $4-$6 in 1938 to $12.50 in 1954. Increases
in the costs of fueling, provisioning, and handling the large
number of foreign passenger liners tended to augment this
increase. Overall port expenditures per ton for foreign op-
erators, including tramps and tankers, averaged $2.40 per
ton in 1938 and $4.20 in 1954, an increase of 75 percent.

United States operators purchase nearly all their fuel,
subsistence, supplies, equipment, and repairs in the United
States, and hence experienced similar cost advances but, as
domestic purchases, these do not represent international
transactions. The rise in United States liner operators costs
abroad was confined mostly to stevedoring. Average costs
abroad rose from about $3 per ton in 1938 to about $6.25
in 1954. By volume, the largest increases in United States
vessel operators activity between the 2 years has been in the
carriage of tramp and tanker imports. Since loading costs
on such cargoes are very small, their increased proportion of
the total has held down the overall average cost per ton for
United States operators. The data show an increase from
about $2 per ton in 1938 to about $2.25 in 1954.
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The changed relationship between earnings and por
expenditures has accounted for the shift from a net payment:
balance to a net receipts balance. Where foreign operators
port expenditures in United States ports in 1938 were th
equivalent of about 92 percent of their import earnings, thi
had changed by 1954 to about 108 percent of import earn
ings. On the other hand, United States operators’ expend:
itures abroad declined from 49 percent of export earning:
in 1938 to about 37 percent in 1954.

There appears to be little reason to expect the balance ot
payments on transportation account to change from an excess

U. S. and Foreign Merchant Fleets

Foreign fleets have regained their prewar share
in United States trade . . .
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of United States receipts to an excess of payments in the
near future with the prevailing levels of freight rates and port
expenditures, unless it is assumed that the United States
share of the trade, including the foreign-to-foreign trade,
were to be reduced sharply below the current level. In
1954, for instance, United States participation in the carriage
of United States trade and earnings from the carriage of
goods between foreign countries would have had to be re-
duced by as much as one-half in order to equalize receipts
and payments in the transportation account. (This calcula-
tion takes account of the concomitant changes in port
expenditure receipts and payments.)

Supports for U. S. Merchant Fleet

The reason that the share of United States oceanborne
trade carried by United States ships now amounts to only
one-fifth of dry-cargo exports and one-third of imports has
been the competitive advantage enjoyed by foreign com-
panies in the lower cost of building and operating ships.
In order to place United States operators on a par with their
foreign competitors and thus ensure that the United States
shall have a merchant marine sufficient to maintain the flow
of its essential trade at all times and also to act as a naval
and military auxiliary in wartime, the Merchant Marine Act
of 1936 provides for the payment of construction-differential
subsidies and operating-differential subsidies to American
poerators.

Decline of U. S. liner share limited

These subsidies, paid to operators on essential trade routes
in regular liner service, have been instrumental in main-
taining and expanding the United States-flag fleet engaged
in such services. In the 1937-55 period, a total of 247 ves-
sels were built under the construction subsidy provisions of the
1936 Act and on December 31, 1955, there were 474 vessels
in liner service, including 35 in liner-industrial service. In
addition, there were a number of foreign-flag vessels operated
under charter by United States firms. This compares with
a total of approximately 270 vessels in service on June 30,
1938.

The freight rate conferences in which most United States
and foreign liner operators are organized have also helped
to maintain the United States fleet against the increasing
competition of lower-cost foreign fleets. Although these
conferences set the freight rates, competition continues from
nonconference operators and through the introduction of
newer and faster ships and the provision of service on new
routes and more frequent sailings by the conference operators.
In this competition foreign countries have some advantage
since—as the chart indicates—a large part of the foreign
fleets was build after the war, while much of the United
States fleet was constructed during the war, when the com-
petitive ability of the ships was not the major consideration.
Since rate-cutting is precluded for conference members,
United States operators have been enabled to compete with
foreign operators despite their lower costs of operation.

Another support for United States liner companies resides
in the provisions of Public Law 664 which requires that 50
percent of all Government-financed cargoes be shipped on
privately owned United States-flag vessels. The available
data indicate that approximately one-fourth of United States
liner carryings of exports consists of such cargo.

As a result of the support provided by the conference
system as well as by subsidies and the provisions in the
foreign-aid legislation, United States liner companies (in-
cluding United States-operated foreign-flag vessels) carried
about 39 percent of liner exports in 1954 and about 48
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percent of liner imports. Both figures represent declines
from the approximately 50 percent of exports and over 60
percent of imports carried in the 1946—48 period.

United States tramp fleet in decline

No support of the kind supplied to liner companies is
provided to American tramp-vessel owners with the excep-
tion of the 50-50 Cargo Preference Act. As a result, the
competition from lower-cost foreign vessels limited United
States tramp-ship carryings of exports to 2.4 million tons in
1954, representing 11 percent of the total carried by tramp
vessels and consisting almost exclusively of aid cargoes, and
1.8 million tons of imports, representing 9 percent of the total
of imports brought in by tramp vessels. An additional
7.6 million tons of imports were carried by United States-
flag and United States-operated foreign-flag vessels in in-
dustrial-type operations.

Table 2.—United States Oceanborne Exports and Imports, 1938,
1947, 1953-55 !

[Shipping weight in millions of long tons]

Dry cargo vessels Tanker vessels

Year U.8.- P g(g);: P U.8.- P gg{_ P
op- er- " er- op- er- " er-
Total erated| cent op cent Total erated | cent op cent

erate
vessels

erated

vessels vessels

vessels

55( 23.4, 1801 76.6 1 2L5 3.0; 140 185 86.0
46.1 56.1| 36.0| 43.9| 129 45| 34.9 7.4 65.1
1.2 26.3| 314 73.7; 10.7 3.8 28.1 6.9 7.9
1.8 | 25.7| 341} 74.3 8.2 2.5 30.5 5.7 69.5
14.71 20,07 59.1| 80.0 7.8 2.0 256 5.8 74.4

6.1 20.8) 14.4} 70.2 9.0 4.8 53.3 4.2 46.7
16.1 | 63.6 9.21 36.4 242| 22.1{ 9L3 2.1 8.7
16.2 | 359 289 641} 55.0| 28.8| 524 | 26.2 47.6
16.3 | 35.3 | 209! 64.7| 56.2| 30.9 | 55.0| 253 45.0
18.1| 33.3| 362} 66.7] 647 | 203} 45.3; 35.4 54.7

1. Data compiled by the Bureau of the Census by flag-of-vessel adjusted for United States-
chartered and United States-operated foreign-flag vessels and for foreign-chartered and
foreign-operated United States-flag vessels. Excludes small amount of exports and imports
originating in Great Lakes ports of Canada.

2. Includes outbound intransit shipments. Does not include United States military-con-
trolled cargo and ‘‘special category’’ exports.

3. Estimate.

Source: U. 8. Department of Commerce, Office of Business Economics.

The decline in the employment of United States vessels
from 1946 to 1949 depicted in the chart reflects the decline
in the United States tramp fleet. The reduction in demand
for coal and grain following the critical winter of 1946-47
sharply reduced the demand for bulk-cargo shipping space
and a decline in freight rates set in which persisted through
1950. Foreign fleets, augmented by almost 1,000 ships sold
abroad by the United States under the Ship Sales Act of
1946 and by new construction, reduced United States tramp
carriage of exports to about 20 percent of the total by 1950.
As a result, by that date almost 1,500 Government-owned
ships under charter to United States private operators had
been returned to the National Defense Reserve Fleet.

The sharp increase in the active fleet from 3.7 million
gross tons at the end of 1950 to 7.9 million gross tons at
the end of 1951 consisted almost wholly of a breakout of
ships from the Reserve fleet to meet military requirements
in Korea, greatly expanded shipments of coal and grain to
Europe and the Far East, and a mounting demand for ships
arising from heightened economic activity throughout the
world. However, the demand for coal and grain slackened
early in 1952, easing the demand for ships and the return to
lay-up was begun.
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Table 3.~~Estimated Freight Earnings of United States-Controlled
and Foreign-Controlled Vessels in the Carriage of United States
Exports and Imports, 1938, 1947, 1953, 1954

[Millions of dollars]

Freight on United Freight on United Total freight
States exports ! States imports earnings
Ocean freight
U. 8. {Foreign U. 8. |Foreign U. 8. |Foreign
opera- | opera- | Total | opera- | opera- | Total | opera- | opera-

tors 2 tors tors tors 3 tors tors
1938 ol 83 318 401 67 140 207 150 458
Dry cargo.________ 66 214 280 55 130 185 121 a44
Tanker............ 17 104 121 12 10 22 29 114
1047 . 961 808 1,769 367 141 508 1,328 949
Dry ca 932 738 | 1,670 278 133 411 | 1,210 871
Tanker. 29 70 99 89 8 97 118 78
1953 o 350 484 834 364 423 787 714 907
Dry cargo_.__.__. 332 444 776 241 311 552 573 755
Tanker__.__.__.__. 18 40 58 123 112 235 141 152
1954 el 343 591 934 348 369 717 691 960
Dry cargo_ - 331 558 889 231 288 519 562 846
Tanker _.......... 12 33 45 117 81 198 129 114

1. Does not include freight on military-controlled export cargo.
2. Credits in balance of payments.
3. Debits in balance of payments.

Source: U. 8. Department of Commerce, Office of Business Economies.

With the decline of cargoes, freight rates fell to about the
1949 level and remained at this low level through most of
1954, Except for a few carrying military aid and some
economic aid, all vessels from the Reserve fleet were re-
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turned by that year. Also, even though total trade was
higher in 1954 than in 1953, privately owned vessels were
laid up since the low rates permitted United States-flag
tramp vessels to obtain only scattered cargoes financed by
Government aid programs under the 50-50 Preference Act,
In addition, substantial numbers of such vessels were trans-
ferred or sold for service under foreign flags in an effort to
reach a cost level competitive with foreign vessels. The
active fleet continued to decline during most of 1954 but the
increase in shipping activity in the fourth quarter brought
most of the privately owned vessels out of lay-up and the
vear-end total in service was slightly higher than at the
previous year’s end. Increased carriage of surplus com-
modities and other Government-financed exports was the
principal reason for the continued increase in the active
United States fleet in 1955.

. EXPLANATORY NOTE: Freightsearned by United States shipping concerns on goods
imported into the United States are ultimately paid by the United States importer and are
therefore considered as domestic transactions. Freights earned by foreign carriers on exports
are paid by the foreign importer and are therefore considered foreign transactions. United
States receipts from foreign countries.include the freight on goods carried on United Stafes
owned or chartered ships, both from the United States to foreign countries and between
foreign countries, fares paid by foreign travelers to United States international sea and air
carriers, expenditures by foreign carriers in United States ports, including payments for
bunker fuels, provisions and the unloading of shins, and charter hire reccived by United
States shipowners from the charter of their ships to foreign companies. There are also inter-
national receipts arising from railroad transportation, for instance freight on intransit move-
ments of Canadian goods, freight earned by American railroads operating within Canada, and
freight car rental between the United States and Canada and Mexico. United States pay-
ments include the reverse transactions, such as payments to foreign transportation companies
for freight on imports to the United States and for passenger fares, expenditures by United
States vessels and planes abroad, charter fees to foreign owners of vessels and miscellaneous
payments for rail transportation.

Business Expectations for 1956—Investment Outlays and Sales

(Continued from p. 14)

Durable-goods sales were up 18 percent as against an antici-
pation of a 5-percent increase; the difference in nondurables
was smaller—an actual rise of 8 percent as against an ex-
pected rise of 4 percent.

In most of the major industries in which sales exceeded
anticipations, businessmen spent more for plant and equip-
ment than planned. This happened in steel, machinery,
motor vehicles and other transportation, stone, paper,
petroleum and textiles. It was not true in chemicals and
nonferrous metals where investment fell below expectations
despite better than expected sales.

Investment also increased more than planned in trade
where sales rose 8 percent as compared with an anticipated
rise of 6 percent. Public utility revenues rose 11 percent
last year as against an 8-percent anticipation. It is not very
likely that investment is much affected by short-term fluctua-
tions in revenues in this area.

Capital goods prices

In order to help in the interpretation of the statistics on
anticipated capital expenditures, the reporting companies
were asked for the first time this year a question about their
treatment of prices in making their projections for 1956. A
commonly held assumption, and one that has been considered
here before, is that many firros in estimating expenditures
for the coming year project the same level of construction
and equipment costs that prevails at the time the estimate
is made. In most cases this would be around the beginning
of the year.

Specifically, firms were asked with respect to their 1956
annual anticipation whether they took into account possible
changes in the average prices of construction and equipment;
and, if so, how these prices would compare with average
prices prevailing at the time the anticipation was made.

About three-fourths of the manufacturing firms that sup-
plied expenditure data gave answers, which are summarized
in the following table:

Percent of firms

All manufacturing fiems_________ ... 100
Considered price changes__._

Expect higher prices_. 30

. Expect same prices_.__.___ 34
Did not consider price changes 36
Durable-goods firms__ 100

Considered price changes 85
Expect higher prices
Expect same prices.___

Did not consider price changes.__ - 35
Nondurable-goods firms__ . __ . ______ ... ___ 100
Considered price changes__._____ 62
Expect higher prices..._. 27
Expect same prices.......___ 35
Did not consider price changes 38

Source: U, 8. Department of Commerce, Office of Business Economics and
Securities and Exchange Commission.

Broadly speaking, it appears that the respondent firms are
about equally divided among those expecting higher average
prices during 1956, those expecting no change in prices and
those not considering the possibility of price changes in
1956. Only a few firms thought that capital goods prices
might be lowered. The reader should remember that the
basis of comparison is not with the 1955 price level but
with the level prevailing at the time that the expenditure
anticipation was made.

The larger the size group of firms, the more frequent the
expectation of higher prices and the less frequent the ex-
pectation of an unchanged price level. This holds within
both the durable- and nondurable-goods groups. Within
each broad size class the proportion of durable-goods firms
expecting higher prices is greater than the corresponding
proportion of nondurable-goods firms.
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THE STATISTICS here are a continuation of the data published in Business StaTistics, the 1955 Statistical Supplement to the SURVEY oF
CurreNT Business. That volume (price $2.00) contains monthly data for the years 1951 through 1954 and monthly averages for earlier years
back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1951. Series
added or revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. In most instances, the terms ‘“‘unadjusted” and ‘“‘adjusted” used
to designate index numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided
through the courtesy of the compilers, and are subject to their copyrights.

1955 1956

Ul:lless otherwise stated.hstatisticshthrlough t11954 am}
lescriptive notes are shown in the 1955 edition o . ~ | R
BUSINESS STATISTICS Jona- | Febtu- | March | April | May | Jume | July | August|SPL™| October | Nvem-| Decem-| Janu- | Fobru

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates

National income, total.._________________ cof dol ||l B4 (e k7 Uy (N P S,
Compensation of employees, total_______._.__ 2131 | 219.5 |l __
Wages and salaries, total._.._._.._ 200.8 | . 207.0 |
Private ... 166.5 | . ) i) W (i S P,
Military._.. 9.1 o feoeaoo 9.3 | |emes
QGovernment civillan____.___.___ 25,8 oo 25.9 e
Supplements to wages and salaries__.._..._ 12.2 |l 12,5 e
Proprietors’ and rental income, total & 8.8 | feeao 487 Ve
Business and professional I ..._.__ 26.6 |.ccomo a2 b7 % T PR SRS
Farm. . 1.5 fo el 1.0 .
1007 jooe a2 10,7 oo

Rental income of persons
Corporate profits and inventory valuation ad]ust-
ment, total___._____ bil.
Corpomte profits hefore
Corporate profits tax llablhty_...
Corporate profits after tax._.__
Inventory valuation adjustment.__.
Net interest .o

Gross national produet, total ___________..__.__

Personal consumption expenditures, total. . do .. |- | 245.8 |- oo [eoool 250. 5
Durablegoods. ... ______________________ 0. 35.1
Nondurable goods . 125.3
Services 90.2

Gross private domestic investment, total. . __do”__ __________________ 541 || 60. 1
New construetion. ... _____________.. . 32.8
Producers’ durable equipment ... 23.2
Change in business inventories._._._.__.__ 4.3

Net foreign investment___._______________.___ do. -7

Government purchases of goods and services total

fdol._ __________________ 75.8 | e 74.9
45.2

Federal (less Government sales)
National security @ -coooo oo d L2 .
State and local . ... . 29.7

Personal income, total ._____.__ _____________ 2 .5 |-
Less: Personal tax and nontax payments . A 33.4
Equals: Disposable personal income.___

Personal saving §... ... - 16.6
PERSONAL INCOME, BY SOURCE
Seasonally adjusted, at annual rates:
Total personal income____________._______ bil. of dol_. 292.2 203.2 295. 7 298.9 301. 4 301.6 305.3 305.3 307.9 309.2 312.0 { r314.8 3125 |
Wage and salary disbursements, total_______ do._.. 199.3 200.3 202.6 204.6 207.3 208.0 212.4 211.2 212. 4 213.3 215.3 | r215.8 2155 |eomo_ans
Commodity-producing industries._._._____ do.___ 85.4 86.3 87.8 88.9 90.6 90.9 91.7 91.5 92.2 92.8 94.0 94.1 L
Distributive industries. .. ______________ do..._ 52.9 53.0 53.6 53.6 54.5 54.9 55.7 56.1 56. 4 56. 4 56. 8 r56.9
Service industries. ... o—-do._._ 26.8 26.7 27.0 27.2 27.4 27.4 27.8 27.9 28.0 28.2 28.5 r28.7
Government . -« do..__ 34.2 34.3 34.2 34.9 34.8 34.8 37.2 35.7 35.8 35.9 36.0 r36.1
Other labor income 6.8 6.8 6.8 6.9 6.9 6.9 7.0 7.0 7.1 7.1 7.1 7.2
Proprietors’ and rental income . o-.-.do. 49.1 48.8 48.5 49.0 48.8 48.5 47.9 48.8 49.7 49.8 50.2 r49.9
Personal interest income and dividends_ ... do.._ 25.0 25.3 25.5 25.9 26.1 26.3 26. 4 26.7 27.1 27. 4 27.6 29.9
Transfer payments .. _._..______._____._____ do.... 17.0 17.0 17.4 17.6 17.5 17.1 16.9 16.9 16.9 16.9 17.1 17.4
Less personal contributions for social i 1n<urance
bil. of dol_. 5.0 5.0 5.1 5.1 5.2 5.2 5.3 5.3 5.3 5.3 5.3 5.4
Total nonagricultural income..ocooc.o.._.___ do....|] 276.5 277.7 280.9 283.7 236.6 287.2 291.7 290.8 293.0 204.4 | 296.6 | r209.9 297.9 | mmeeeme
r Revised.
o Includes inventory valuation adjustment. @ Government sales are not deducted.

§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above,
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BUSINESS STATISTICS J:?;,]' thr);u March | April May June July | August Set[))elsm» October Nob\;im- D%‘é"rm' J:;’;' F;lr);u-
GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly totals:

All industries. ... e mil.ofdol | .. _{_ ... 5,847 ||l 7,009 | e e 7,449 1| . 18,808 .. . | _._

Manufacturing

Durable-goods industries___
Nondurable-goods industries

Mining. ..o ..
Railroads. . __________________

Transportation, other than rail_ do._.
Public utilities_______ .- do...
Commercial and other ... _.___._. _.do.___

Seasonally adjusted quarterly totals at annual rates:
All industries. .. bil. of dol._.

Manufacturing. ...
Durable-goods industries__.
Nondurable-goods industries

Mining. oo
Railroads -
Transportation, other than rail.
Public utilities. . _.__.____...
Commercial and other..

FARM INCOME AND MARKETINGS §

Cash receipts from farming, including Government
payments, total. oo omemaaaol mil. of dol._.

Farm marketings and CCC loans, total_.___._ do__..

nd products, totalQ do__..
Dairy products.
Meat animals_ .
Poultry and eggs..__
Indexcs of cash receipts fro
loans, unadjusted:
Al commodities. e
Crops. - oooeaas
Livestock and products
Indexes of volume of farm marketings, unadjusted:
All commodities. ... o oo ___.._ 1935-39=100_.
Crops. oo _do.___
Livestock and products.. ..do____

INDUSTRIAL PRODUCTION
Federal Reserve Index of Physical Volume
Unadjusted, combined indeX-oee...___ 1947-49=100. .

Manufactiares - oo oo
Durable manufactures
Primary metals @ _
Steel___________.
Primary nonferro

Metal fabricating (inel. ordnance) ... .____
Fabricated metal products____
Machinery_ .. ___________

Nonelectrical machinery.
Electrical machinery

Aireraftand parts.______________
Instruments and related products.
Furniture and fixtures__
Lumber and produets____._
Stone, clay, and glass produ
Miscellaneous manufactures.._._.__..__..-

Food and beverage manufactures
Food manufacturesQ _____..
Meat products.____
Bakery products.
Beverages.. ...
Alcoholic beverages
Tobacco manufactures..
Textile-mill produets @ -__
Cotton and synthetic fabri
Wool textiles. .o ocomoooo oo

Apparel and allied products. .. __....___.._
Leather and produets_______
Paper and allied products._
Pulp and paper_._______
Printing and publishing____
Chemicals and allied produets.
Industrial chemicals.__.__
Petroleum and coal products.
Petroleum refining._ ...

Rubber products

T2 524

2,489
71,178
71,311
r 318
T 761
T 212

r 375
7 416
r 345

r 162
7160
r 164

r1,903

71,872
7 691
r1,181
r 294
7631
r 237

T 282
T 244
311
r125

r 145

136

-

-

1,897

1,875
r 547
1,328
™ 349
T 877

286

r 283
7193
350

r127

76
166

140

r 2,016

r 2,001
* 655
r1,346
7 361
T 679
r279

* 302
r 232
T 354

r132
r82
r 170

-

-

154

151

72,467

72,457
v 1,118
1,339
r 351
r 690
r 285

371
r 395
r 352

170
7 166
" 172

“ v

3,077

3, 064
1,691
1,373
7331
r712
r 316

r 462
r 598
r 361

r 202
r 237
175

r114

117

155

r 3,297

r 3,276
r1,865
71,411
r 332
r712
r 355

r 494
* 659
372

r212
v 234
196

2,738
2,709
1,444
1,965
563
337
409
333
183

180

* Revised, » Preliminary. 1 Estimates for the 1st and 2d quarters of 1956, based on anticipated capital expenditures of business, appear on p. 14 of this issue of the SURVEY.

Q Includes data not shown separately.

fAnnual estimates beginning 1910 and monthly data beginning January 1953 for cash receipts, also monthly data beginning January 1953 for indexes of cash receipts and volume of market-

ings, have been revised to take into account the latest information on production, disposition, and price. Unpublished revisions (prior to August 1954) will be shown later.
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Unless otherwise stated,hstatistics thrlolggh 5954 am} 1955 1956
descriptive notes are shown in the 1955 edition o Janu- | Febru- . Septem- Novem-| Decemn- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary

GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION-—Continued
Federal Reserve Inder of Physical Volume—Con.

Unadjusted index—Continued

Minerals____ .l 117 119 118 119 122 121 119 124 126 127 r127 r127 127 » 127
Coal. ... d 77 79 71 72 77 74 77 82 83 88 87 91 90 » 88
Crude oil and natuaral gas. _ 142 144 145 143 139 139 139 141 142 143 r 147 r 151 151 » 152
Metal mining_._________ 79 85 86 101 131 141 104 126 141 136 r 105 r83 8 | .-
Stone and earth minerals..____..._.______.__ 115 113 122 128 133 134 135 139 141 139 135 129 126 { .. ...

Adjusted, combined index____________.__.______. 132 133 | 135 136 138 139 139 140 142 143 r 143 144 143 » 143

Manufactures. ... ooooiicicaeoooon 133 134 ‘ 136 138 140 141 141 142 144 145 r 145 r 146 145 » 144

Durable manufactures. 145 147 1 148 151 153 155 155 158 160 r161 161 r 161 160 » 159
Primary metals____ 127 131 | 136 138 140 143 134 139 146 148 149 * 150 150 » 149
Metal fabricating (incl. ordnance). _.._.___ do.... 157 158 | 160 162 163 164 166 168 170 173 172 172 170 » 169
Fabricated metal produects._..__. 125 126 129 130 134 135 135 137 141 142 139 7138 135 »134
Machinery______________.. 145 146 147 151 153 155 158 159 161 164 r 161 r163 164 » 163
Nonelectrieal machinery... 124 125 126 131 134 136 138 140 141 143 143 r 144 147 » 148
Electrical machinery______._._._____._. 187 189 190 191 189 192 197 196 199 205 198 7199 196 » 191
Transportation equipment___._______.___ 197 199 200 202 202 198 202 203 205 208 7213 7212 205 » 202
Instruments and related produets. 140 142 143 143 142 149 151 153 155 156 r158 7159 160 7162
Furniture and fixtures.__..___._.____ 109 109 112 113 117 121 122 124 125 124 123 123 123 » 120
Lumber and products__._______.___ 129 127 127 127 128 133 125 127 127 130 r124 r126 127 p124
Stone, clay, and glass products. . 136 138 143 146 149 153 152 155 155 153 r 156 155 154 ? 156
M iscellaneous manufactures_ ._.__.._______ 132 133 136 136 142 145 143 145 145 145 145 146 145 » 143
Nondurable manufactures...________________ 121 121 124 126 127 128 126 125 128 129 r129 130 129 » 129
Food and beverage manufactures._ 107 106 107 109 108 109 108 108 108 111 112
Tobacco manufactures_____.__.____ 107 106 107 103 109 109 101 100 100 r 105 104
Textile-mill produets___.__...___ 102 103 104 107 106 107 106 107 107 109 110
Apparel and allied produets_____ . 110 106 111 112 114 114 112 112 116 116 117
Leather and produets. ... __. 105 r 105 105 105 105 107 106 102 104 105 101
Paper and allied products. .. __.._..._.... 1r142 143 147 151 156 156 155 153 157 r 156 157 160 159§
Printing and publishing_______ 123 123 125 125 126 128 128 128 130 131 130 128 129 ? 128
Chemicals and allied products 155 158 161 163 168 170 170 168 173 171 173 175 175 |-
Petroleum and coal products 131 134 134 136 134 136 134 135 135 137 139 r 141 142 » 142
Rubber produets.......___.._. 143 138 140 144 147 149 137 138 142 147 147 146 149 ..

Minerals_ . 120 123 121 119 121 122 120 121 123 123 125 129 130 » 131
Coal el 74 79 72 72 81 86 87 82 80 80 80 87 36 » 88
Crude nil and natural gas 142 144 145 143 139 139 139 141 141 143 r147 r151 151 » 152
Metal mining_ _ .. ___________._ 110 114 113 100 111 117 88 105 119 120 r116 nus |
Stone and earth minerals 126 124 132 129 129 129 130 130 133 131 r134 B4

CONSUMER DURABLES OUTPUT

Unadjusted, total output_ . _._....______ 142 151 158 156 147 144 137 139 136 146 159 r 148 143 » 144

Major consumer durables 163 174 179 180 167 160 152 152 145 157 177 r164 158 » 157
UEOS - oo 195 210 215 223 205 184 195 166 130 153 212
Major household goods 137 146 151 145 136 141 115 141 159 162 150
Furniture and floor coverings_. 108 111 114 111 109 113 105 117 124 127 124
Appliances and heaters________ 124 138 151 150 145 152 116 127 151 145 r131
Radio and television sets___.___.. do-.-. 260 272 260 228 189 192 143 254 239 315 279

Other consumer durables. __.___.______________ do_._. 95 97 99 99 102 106 103 110 115 120 117

Adjusted, totaloutput_ .. ____ . ___.___.____.. 139 r 140 142 144 145 144 150 r 151 r 154 152 151

Major consumer durables r 156 159 161 163 163 160 169 7169 172 168 167
Autos. ..o ____._____ r 186 r 189 192 192 190 173 188 r 189 195 194 196
Major household goods____________.. 133 134 136 140 141 151 155 155 156 148 143

Furniture and floor eoverings_. 107 107 109 110 113 117 117 121 123 121 121
Appliances and heaters.___._ 126 130 133 140 142 145 146 143 147 137 134
Radio and television sets 225 226 222 226 222 269 290 294 279 259 235

Other consumer durables._.___._....__.___.___ 98 99 100 100 103 106 106 107 1i1 114 114
BUSINESS SALES AND INVENTORIES §

Manufaeturing and trade sales (adj.), total__bil. of dol.. 48.7 48.9 50.7 50.9 51.7 52.3 51.9 52.8 53.1 52.5 53.2

Manufacturing, total . ___________________.____ 24.3 24.6 26.0 26.0 26.6 27.1 26.7 27.2 27.2 26.6 27.3
Durable-goods industries 11.8 12.0 12.9 12.8 13.3 13.5 13.5 13.7 13.7 13.3 13.7
Nondurable-goods industries_ ... 12.4 12.6 13.1 13.2 13.3 13.6 13.2 13.5 13.5 13.4 13.6

Wholesale trade, total__________________________ 9.5 9.5 9.7 9.6 9.7 9.7 9.6 9.9 10.0 10.1 10.1
Durable-goods establishments_______ 3.1 3.1 3.2 3.2 3.3 3.3 3.3 3.4 3.4 3.4 3.4
Nondurable-goods establishments 6.4 6.4 6.5 6.4 6.4 6.5 6.3 6.4 6.6 6.7 6.6

Retail trade, total . __.._____________..___..____ 14.9 14.8 15.1 15.3 15.4 15.4 13,5 15.7 15.8 15.8 15.8
Durable-goods stores.____ 5.1 5.2 5.5 5.5 5.5 5.6 5.7 5.8 5.8 5.8 5.7
Nondurable-goods stores. 9.7 9.6 9.6 9.7 9.9 9.8 9.8 9.9 10.0 10.0 10.1

Manufacturing and trade inventories, book value, end

of month (adjusted), total.__.._______ bil. of dol.. 76.9 77.3 7.5 7.7 78.3 78.8 79.2 79.6 80.0 80.9 81.6 82.1

Manufacturing, total__.__..__________________ 43.2 43.3 43.3 43.3 43.5 43.8 43.9 44.3 44.7 45. 4 45.7 45.9
Durable-goods industries.........__. 24.0 24.0 24.1 24.2 24.3 24.5 24.6 24.8 25.2 25.7 26.1 26.3
Nondurable-goods industries 19.2 19.2 19.2 19.1 19.2 19.3 19.4 19.5 19.5 19.7 19.6 19.6

Wholesale trade, total._...________.._.._______ 11.5 11.7 11.6 11.7 11.8 11.8 1.9 11.9 12.0 12.2 12.3 12.3
Durable-goods establishments 5.7 5.7 5.7 5.7 5.8 5.9 6.0 6.0 6.1 6.2 6.3 6. 4
Nondurable-goods establishments.__________ do____ 5.8 5.9 5.9 5.9 6.0 5.9 5.9 5.9 5.9 6.0 6.0 5.9

Retail trade, total .____________ . _____ 22.2 22. 4 22.6 22.8 23.0 23.2 23.4 23.3 23.2 23.3 23.6 23.9
Durable-goods stores. _ 10.2 10.3 | 10.5 10.5 10.8 10.8 10.8 10.8 10.7 10.7 1.0 11.2
Nondurable-goods stores._.._____.. 12.1 12.0 ¢ 12.1 12.2 12.3 12.4 12.5 12.5 12.5 12.6 12.6 12.7
rRevised. » Preliminary. ! Revision for December 1954, 140,

§The term “bus@noss” here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted
data for manufacturing are shown on p. 8-4; those for retail and wholesale trade on pp. S-9, 8-10, and $-11.
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GENERAIL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Sales, value (unadjusted), total__.____.____ 23,971 | 27,550 i 26,206 | 26,325 | 27,394 ! 24,644 27,411 | 27,506 | 27.830
Durable-goods industries, total 11,796 | 13,809 | 13,300 | 13,390 | 13,974 | 12,114 | 13,494 | 13,502 | 13,656
Primary metal___________ 1,898 2,225 2,178 2, 241 2, 349 1,875 2,223 2,353 2, 369
Fabricated metal ... __._______.__ 1,090 1,201 1,278 1,259 1,397 1,294 1, 585 1, 536 1,548
Machinery (including electrical) do 3,134 3,628 3,326 3,382 3,682 3,036 3,332 3,535 3,577
Transportation equipment (mcludmg motor
vehicles) .l mil. of dol._| 3,166 3,239 3,852 3,805 3,732 3, 529 3,342 3, 142 2,956 3,087
Lumber and furniture......_______...___... do.... 944 1,009 1,176 1,100 1,136 1,244 1,034 1,344 1.285 1,188
Stone, clay, and glass. do.__. 498 505 651 643 672 716 631 744 730 738
Other durable-goods i do-... 921 921 1,076 970 968 1,057 902 1,124 1, 107 1,149
Nondurable-goods industries, total...._..___._. do____| 12,209 | 12,175 | 13,651 ] 12,996 | 12,935 | 13,420 { 12,530 | 13,917 | 14,094 | 14,174
Food and beverage 3,908 3,799 4,117 4,045 4,176 4,377 4,148 4,392 4,419 4, 352
Tobacco -c------- 268 309 300 343 343 316 360 338 320
1, 004 1,151 1,072 1,043 1,148 9562 1,187 1,244 1, 246
731 847 803 82 844 776 883 879 921
1,737 2,025 2, 006 1,979 1,955 1,753 1,984 2,058 2, 040
2,238 2,388 2,238 2,229 2,338 2,276 2,382 2,346 2, 362
418 475 459 460 488 453 470 451 483
1,080 2,339 2,073 1,881 1,927 1,856 2,259 2,359 2, 450
Sales, value (adjusted), total _____.._________._. 24,649 ) 25,976 | 26,025 1 26,651 | 27,111 | 26,731 | 27,229 | 27,224 | 26,637
Durable-goods industries, total._____ 12,029 | 12,860 | 12,805 | 13,322 | 13, 527 13,503 | 13,745 13,692 [ 13,261
Primary metal____ 1, 950 2,087 2,133 2,213 2,315 2,138 2,285 2,394 2,324
Fabricated metal . ______._______ 1,147 1,253 1,278 1,325 1,383 1, 407 1,510 1,436 1,382
Machinery (including electrical) 0. 3,130 3,318 3,193 3, 410 3, 547 3,475 3,484 3,474 3,472
Transportation equipment (includlnrr “motor
vehicles) ..o el mil.ofdol..| 3,221 3,197 3, 486 3, 546 3,609 3,329 3, 615 3,413 3,438 3,252
Lumber and furniture. 1,051 1, 069 1,048 1,125 1, 208 1,198 1,280 1, 236 1,131
Stone, clay, and glass___._______.__ 574 632 637 652 688 657 682 670 665
Other’ durable-goods industries_ . .. 980 1,015 970 988 1,057 1,013 1,091 1,044 1,035
Nondurable-goods industries, total. _ 12,620 | 13,116 | 13,220 | 13,329 | 13,584 | 13,228 | 13,484 | 13,532 | 13,376
Food and beverage..__._________ 4,029 4,113 4,246 4,189 4,329 4,223 4,201 | 249 4,104
298 303 326 336 318 316 330 319 327
1,035 1, 096 1,117 1,172 1,148 1,133 1, 109 1,131 1,112 1,197 | r1,126 1,085 |-
754 807 787 841 844 834 874 870 877 886 r 873 879 |.
1,787 1,902 1,912 1, 961 1, 985 1,844 2,001 2,010 1,939 2,014 { 1,959 1,918 |_
2,307 2,341 2,284 2,346 2,386 2,299 2,382 2,346 2,339 2,479 | r 2,495 2,483 |.
440 466 445 465 465 471 456 456 447 482 476 fo .-
Other nondurable-goods industries.. _._____. 1,970 2,088 2,103 2,019 2,109 2,108 2,041 2,151 2,231 2,190 | 2,251 2,215 {_._o..._.
Inventories, end of month:
Book value (unadjusted), total ____._______.__ 43,477 | 43,483 | 43,344 | 43,649 | 43,976 | 43,855 | 43,945 | 44,266 | 44,959 | 45,317 |~ 46,085
Durable-goods lndustrles, total__ 24 121 24,268 | 24,352 | 24,530 | 24,755 24,574 | 24,618 24,901 25,377 25, 670
Primary metal_____...___.__ 3, 229 3,166 3,126 3,134 3,116 3,201 3,281 3,379 3,512 3, 600
Fabricated metal __..._____.__ 2,420 2, 486 2, 546 2, 601 2,716 2, 656 2, 594 2,674 2,617 2,649
Machinery (including electrical).__. 7,844 7,898 7 955 8,029 8,078 8,009 7,983 7,996 8 093 8,232
Transportation equipment (mcludlng motor
vehicles) .. ocmoceomcane .-mil.of dol._{ 5,831 5,863 5,940 5,922 5,925 5,998 5,865 5,953 6,066 6, 346 6,388
Lumber and furniture_ ~.-do_._. 1,719 1,742 1,731 1,736 1,752 1,747 1,773 1,759 1,777 1,806 1, 806
Stone, clay, and glass________ _do___. 882 907 914 915 915 906 906 896 887 900 901
Other durable-goods industries_______.__ do.___ 2,102 2,116 2,133 2,152 2,183 2,194 2,164 2,152 2,122 2,103 2,094
By stages of fabrication:
Purchased materials. ..o bil. of dol._ 6.4 6.3 6.2 6.2 6.3 6.5 6.6 6.8 7.0 7.1 7.1
Goods in process. _.do.___ 9.8 9.8 10.0 10.0 10.0 10.1 10.0 10.0 10. 2 10.5 10.6
Finished goods. ... —o.do____ 7.9 8.0 8.1 8.2 8.3 8.2 7.9 7.8 7.7 7.8 8.0
Nondurable-goods industries, total . ___mil. of dol._| 19,450 | 19,356 | 19,215 | 18,992 | 19,110 | 19,221 19,281 | 19,327 | 19,365 | 19,582 | 19,647
Food and beverage 4,697 4,543 4,391 4,228 4,145 4,108 4,221 4,348 4,475 4,656 4,661
1,963 1,93 1,901 1,857 1, 805 1, 764 1,722 1,719 1,728 1,777 1,797
2,330 2,380 2,396 2,404 2,444 2, 450 2,422 2,410 2,373 2,349 2,377
1,028 1,055 1,057 1,044 1,038 1,034 1,052 1, 046 1,016 1,028 1,031
3,049 3,045 3,022 2,967 2,993 3,053 3,051 3,047 3,063 3,101 3,142
2, 581 2,500 | 2,587 | 2,605 2,670} 2,68 | 2,753 | 2,783| 2815| 2880] 2823
806 806 821 824 842 875 827 811 830 848 888
Other nondurable-goods industries. -__.do.___ 2,996 3,003 3,040 3,063 3,173 3,251 3,233 3,163 3,065 2,943 2,928
By stages of fabrication:
Purchased materials_ ______________ bil. of dol.. 7.9 7.9 7.8 7.7 7.6 7.6 7.6 7.6 7.7 7.9 8.2
Goods in process_ _..._ oGO 2.8 2.9 2.9 2.9 2.9 2.9 2.9 3.0 3.0 3.0 2.9
Finished g0ods. o oo oooooocoooaaoo. do-._. 87 8.6 8.5 8.4 8.5 8.7 8.7 8.7 8.6 8.7 8.5
Inventories, end of month:
Book value (adjusted), total_____...___._ mil. of dol..| 43,196 | 43,256 | 43,332 43,264 | 43.549 | 43,779 | 43,038 | 44,315 | 44,703 | 45,356 | 45,669 | r45,885 | 46,217 |..___.___
Durable-goods industries, total_..___________ do.___ 23 984 | 24,028 | 24,112 | 24,159 | 24,304 | 24,457 | 24 563 | 24,768 | 25182 | 25659 | 26,050 | 26,317 | 26,519 [.___.____
Primary metal _.____._.___ Tldo.0| 323 3,262 3,288 3,266 3,236 3,188 3,197 3,259 3,305 3,426 3,491 | r3 494 V540 oo .
Fabricated metal __.______ _.doo__| 2,417 2,420 2,461 2,496 2, 501 2, 587 2, 604 2,620 2,757 2,726 2,759 | r2,740 2,709 [.o_..__..
Machinery (including electrical) __ _.do____| 7,804 7,794 7,788 7,816 7,919 7.905 8 010 8, 069 8,110 8, 240 8,397 | r8, 494 8,608 [._______.
Transportation equipment (including motor
vehicles). mil. of dol..| 5,838 5,861 5,883 5, 864 5,876 5,961 5,905 5,990 6,136 6,331 6,475 | r 6,603 6,575 |-
T.umber and furniture.__________________ do_._. 1,719 1, 724 1,714 1,719 1,735 1,747 1,755 1,742 1,795 1,843 1,843 | r1,837 1,872 | ...
Stone, clay, and glass__... _--do__.. 865 872 887 888 897 897 906 914 914 947 948 r 956 973 | ...
Other durable-goods industries. . ____..._ do_.._ 2,102 2,095 2,091 2,110 2,140 2,172 2,186 2,174 2,165 2,146 2,137 | r2,193 2,152 ..
By stagcs of fabrication:
Purchased materials...._..._......._ bil. of dol_ 6.4 6.3 6.3 6.5 6.5 6.6 6.6 6.7 6.9 7.0 6.9 7.0 (7% U R
Goods in process _.do.._. 9.7 9.8 9.9 9.9 10.0 10.0 10.1 10.1 10.2 10.5 10.8 ] r10.9 109 |-
Finished g00A8ca oo oocooao . do_... 7.9 7.9 7.9 7.8 7.9 7.9 7.8 8.0 8.0 8.2 8.3 r8.4 8.5 oo
Nondurable-goods industries, total____. mil. of dol_.| 19,212 19, 228 19, 220 19,105 19, 245 19, 322 19,375 19, 547 19, 521 9, 697 19,619 | r 19, 568
Food and beverage._.._.._____..____.._. do____| 4,558 4,499 4,442 4,400 4, 391 4,344 4,358 4,374 4,392 4,497 4,450 | r4,382
TobaACCO - o e cmmme _..do___.] 1,852 1,842 1,816 1,839 1,842 1,857 1,832 1,829 1,763 1,759 1 779 | r1,795
Textile... _..do___. 2, 354 2, 380 2.396 2,380 2, 396 2,426 2,398 2,434 2, 397 2,397 2, 426 | r 2,471
Paper..__. _.do._._ 1,028 1,034 1,036 1,034 1,033 1,034 1,063 1,078 1,026 1,049 1,041 | r 1,052
Chemien] oo oo oo e do....| 3,02 3,019 2,982 2,943 2,995 3,024 3,039 3,112 3,188 3,190 3,157 | 3,199
Petroleum and coal. ... ... 2,634 2,670 2, 667 2, 658 2,670 2,713 2,753 2,755 2,787 2,824 2,768 | r2,731
- 790 782 805 784 810 850 853 863 874 002 935 896
Other nondurable-goods industries_._._.. do....| 2,976 3,002 3,046 3,067 3,103 3,074 3,079 3,102 3,004 3,079 3,063 | 3,042
By stages of fabrication:
Purchased materials__. 7.8 7.7 7.7 7.7 7.8 7.8 7.8 7.9 7.9 8.0 8.1 8.2
Goods in process._ . 2.8 2.8 2.8 2.8 2.9 2.9 2.9 3.0 3.0 3.0 3.1 2.9
Finished go0dS. o croocvmmae e 8.6 8.7 8.7 8.6 8.5 8.6 8.6 8.6 8.6 8.7 8.4 r8.5

rRevised.




March 1936 SURVEY OF CURRENT BUSINESS §-5
Unless otherwise stated,hstatisticshthrough ‘11954 am}_ 1955 1956 e
descriptive notes are shown in the 1955 edition o . . . Septem- by - \ - . shri-

BUSINESS STATISTICS Janu- | FOMU- | parch | April | May | June | July | Augast [S¢Piem-| Octoper| NGrem-| Docom-| Jonu- | Febru

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
New orders, net (unadjusted), total. ... __ mil. of dol_.| 24,324 24, 268 28,310 26, 043 26,708 28,314 26, 100 28, 443 28, 744 28,213 27,726 | r 28,694

Durable-goods industries, total__ . co--do____| 11,940 12,023 14, 596 13,132 13,713 14,571 13, 347 14, 580 14, 766 14, 061 14,026 | 15,478

Primary metal ... 2,222 2,397 1 2,806 2, 504 2, 513 2,328 2,316 2, 559 2,406 2,302 2,613 | 72,629

Tabricated metal_________ 1,135 1,064 . 1,463 1,218 1,298 1, 640 1,445 1, 636 1,617 1, 540 1,412 [ 1,430
‘VI wehinery (including electrical).. 2, 983 3,191 3,656 3,345 3,321 3,929 3,639 3,698 4,029 3,882 3,682 | 4,268
Transportation equipment (mdudmg motor ve-

NICMS) oo oo weil. of dol..] 3,015 2,871 3, 658 3,337 3,768 3, 548 3,234 3,191 3,733 3,134 3,726 | 74,634
Other durable-goods industries. ... do..._| 2585 2, 500 2,923 2,728 2,813 3,126 2,713 3. 446 2,981 2,903 2,593 | 72,517

Nondurable-goods industries, tota}..__._______ do.___| 12,384} 12,245 1 13,714 | 12,011 | 12,005 13,743 | 12,753 ] 13,863 | 13,978 | 14,152 | 13,700 }r 13,216 | 13,194 | _.___.__
Industries with unfilled orders9 .. eedoo_| 2,803 2,870 3,253 2, 888 2, 957 3,403 3,010 3,159 3,195 3,309 3,206 | 2,965 2,930
Industries without unfilled orders §-_......_. do_._.| 9,491 9,375 =~ 10,461 | 10,023 | 10,038 | 10,340 9,743 | 10,704 } 10,783 | 10,843 | 10,404 | " 10,251 | 10,264

New orders, net (adjusted), total ... ________ do.___| 24,641 | 24,845 : 26,482 | 26,116 } 27,720 ; 27,795 1 27,044 | 28,718 | 28,301 | 27,466 | 28,315 |~ 29,306

Durable-goods industries, total. o-do___.} 12,142 12,170 13, 363 12, 879 14, 331 14, 033 13.571 15,145 14,936 14,094 14,680 | 7 15,605
Primary metal . __________ -do___.} 2136 2,446 2, 586 2,385 2,538 2,477 2,339 2,611 2, 532 2,373 2,751 { 72,528
Fabricated metal._____.___ —.—-do....| 1,135 1,120 1, 306 1,194 1, 366 1, 562 1,445 1, 606 1,525 1, 540 1,569 | r1,589
Machinery (including electrical) ._.__.______ do.... 2,936 3,233 3, 404 3,179 3, 531 3,734 3,656 3.833 4,165 3,929 4,006 | 4,118
Transportation equipment (including motor ve-

hieles) o oo oo oo --mil. of dol__} 3,350 2,871 3,325 3,337 3,966 3,225 3,324 3.844 3,733 3,434 3,653 | v 4,634
Other durable-goods industries. __..____.____ do-...| 2,585 2, 500 2,732 2,784 2,930 3,035 2,797 3,251 2,981 2,818 2,701 | 72,736

Nondurable-goods industries, total__ 12, 499 12, 675 13,129 13,237 13, 389 13,762 13,473 13, 573 13, 365 13,372 13,635 | r 13,701
Industries with unfilled orders @ . 2,922 , 89! 3, 040 3,008 3,146 3,336 3,382 3,19 2,958 3.036 3,139 | + 3,188
Industries without unfilled orders 9,577 9,776 10, 089 10, 229 10, 243 10, 426 10, 061 10, 382 10, 407 10, 336 10, 496 | r 10, 513 10 369

TUnfilled orders, end of month (unadj.), total__._do____} 47,174 | 47,471 | 48,231 | 47,978 | 48,361 | 49,321 | 50,777 | 51,809 | 52,957 | 33,340 | 53,774 |7 55,491 | 56,560

Durable-goods industries, total. .. d 44,350 | 44,577 | 45,274 | 45,106 | 45,420 | 46,066 ) 47,200 | 48,385 | 49,649 | 50,054 | 50,357 |~ 52,119 | 53,306
Primary metal . _.__________ 4,109 4, 608 5,279 5, 605 5,877 5, 856 6, 297 6, 633 6, 686 6, 619 6,842 | 77,038 7,152
Fabricated metal__.________ 3,241 3,215 3,387 3,327 3, 366 3, 609 3,760 3,861 3,942 3,034 3,965 | 4,089 4,121
Machinery (including electrical) (o 13,446 { 13,503 | 13,531 13,550 | 13,489 [ 13,736 | 14,330 | 14,7051 151991 155604 | 15713 |7 16,204 | 16,544
’I‘ianlspgyrtatxon equipment (including m]otordvle- 19,354 | 18,986 | 18,792 | 18,324 | 18,360 } 18,419 | 18,311 | 18,360 | 19,137 | 19,484 | 19,577 | 20,682 | 21,209

iCles) el mil. of dol__
Other industries, including ordnance. ._..___ do___. 4,200 4, 265 4,285 4, 300 4,337 4,446 4, 592 4, 826 4,685 4,513 4,260 | r 4,106 4,280 f._...._ .

Nondurable-goods industries, total @ ___.___.._ do._..| 2,824 2, 894 2,957 2,872 2,932 3,255 3,478 3,424 3,308 3, 286 3,417 | 73,372 3,254 (...

BUSINESS INCORPORATIONS &
New incorporations (48 States)_____._.._..__. number. .| 13,181 | 11,369 | 13,417 | 11,756 | 12,029 | 12,605 | 10,893 | 10,983 | 11,024 | 10,608 { 10,157 [r 11,539 | 13,363 |.___..._.
INDUSTRIAL AND COMMERCIAL FAILURES &
Failures, total ... .. number. . 939 877 1,038 903 955 914 861 888 822 919 945 908

Commercial serviee ... ... ... 60 66 66 80 75 68 59 75 81 70 73

Construetion..________ 113 108 106 121 114 102 134 114 136 133 136

Manufacturing and minin 188 225 154 168 200 179 158 168 180 196 191

Retail trade______.__._...__ . 412 520 484 499 446 423 430 366 437 462 404

Wholesale trade ... ... d 104 119 93 87 79 89 107 99 85 84 104

Liabilities (current), total____.__________ 42,056 | 41,209 | 35,968 | 34,714 } 36,667 | 32,543 | 36,028 | 33,120 | 34,777 | 42,783 | 41,643 | 42,800 | __.__.__

Commercial serviee ... oo iooco.o- 2,244 2,916 2,229 1,998 5,259 1, 502 1, 987 2, 666 3, 655 1,239 1,106 2,974

Construetion_ . ___.__._ o 7,624 4, 468 6, 450 4,885 4,702 6, 289 9, 663 4, 256 8,713 9, 744 7,341 6, 163

Manufacturing and mining_ 18, 922 16,921 12, 653 14, 093 13, 888 11, 865 10, 102 10,798 10, 407 14, 106 11, 554 14, 442

Retail trade_____.._..__..__.._ - ,928 | 11,9721 10,765 | 10,874 9, 564 8,605 | 10,024 8,253 9,586 | 12,626 | 10,775 | 14,936

Wholesaletrade. ... . _______.... a 4,338 4,932 3,871 2, 864 3,254 4,282 4,252 7,147 2,416 5,068 10, 867 4,375

COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products. .. ... __ 1910-14=100_ 243 244 243 247 244 243 237 233 235 230 225 223 226 226

CrODS. - oo 247 244 243 252 255 244 238 228 229 224 224 227 231 231
Commercial vegetables, fresh market. 257 258 262 270 308 230 223 211 230 223 231 231 244 244
Cotton__. ... 275 268 269 270 266 266 271 277 285 278 274 264 259 262
Feed grains and hay.. . 204 203 198 197 200 196 190 178 174 167 164 170 171 173
Food grains. ..o ... 241 240 239 236 240 232 222 214 217 220 220 221 220 220
Fl.‘uit___: ..................... 216 203 204 216 209 239 235 213 210 188 193 207 225 212
Oil-bearing crops_ 274 270 264 261 259 256 257 246 225 227 228 232 236 239
Potatoes §. 192 198 200 207 305 213 170 141 129 130 143 144 161 175
Tobacco-._ 425 436 437 437 436 435 435 437 427 443 438 455 452 452

Livegtock and products.... 240 245 243 242 234 242 237 237 240 236 225 219 221 220
Dairy products_......_... 258 265 248 241 236 235 242 249 257 264 267 265 260 256
Meat animals____ 263 264 260 269 260 276 261 251 250 240 216 201 207 215
Pgultry and eggs. 163 190 199 185 175 176 178 1M 202 195 195 204 205 188
Wool o 284 285 281 274 263 251 247 240 226 222 219 220 222 226

Prices paid:

All commodities and serviees.._.._._._.______ do____ 264 264 265 265 263 263 262 260 259 261 259 259 259 259
Family living items 273 271 273 274 274 274 274 273 272 274 273 273 272 272
Productionitems_______..__._______________. 253 r 255 256 254 251 250 248 247 246 246 244 243 246 245

All commodities and services, interest, taxes, and
wagerates. ... ___..__.__._.______ 1910-14=<100. . 283 283 284 284 282 282 281 279 279 280 279 278 281 280

Parity ratio ©. ... do..__ 86 86 86 87 87 86 84 84 84 82 81 80 80 81
r Revised.

2 Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.
4 For these industries ([ood beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders,

&' Data are from Dun and Bradstreet, Inc.
§ Includes sweetpotatoes and dry edible beans.

& Ratio of prices received to prices paid (including interest, taxes, and wage rates).
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S5 SURVEY OF CURRENT BUSINESS Mareh 1956
U:I!lcss otherwise stated.hslatisticshthrlolggh (11954 nm} 1955 1956
escriptive notes are shown in the 1955 edition o Janu- | Febru- Se e B ,
; ptem- Novem-| Decem-{ Janu- { Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
COMMODITY PRICES—Continued
RETAIL PRICES
Al ecommodities (U, 8. Department of Commerce
index) ..o oo ooieioiooiiooo_..._1935-39=100..] 207.3 207.5 207.5 207.9 207.7 207.8 208.6 208.1 208.9 208. 7 208.2 208.1 207.6 |-
Consumer price index (U. 8. Department of Labor):

Allitems. Ll 1947-49=100_ 114.3 114.3 114.3 114.2 114.2 114. 4 114.7 114.5 114.9 114.9 115.0 4.7 11146 [ _______.
Apparel .ol ie. do.... 103. 3 103. 4 103. 2 103.1 103.3 103.2 103.2 103. 4 104.6 104.6 104.7 104.7 104.1
FoodQ . .. . .do._ .. 110. 6 110.8 110. 8 111.2 111.1 111.3 112.1 111.2 1116 110.8 109.8 109.5 109.2

Dairy produets ... .....__._.._. .do.__.| 106.4 106. 1 105.4 104.6 104.0 104.1 104.7 105. 7 106. 5 107.5 107.8 107.7 107.3
Fruits and vegetables. . .do._. 110. 6 110.7 112.6 117.5 120.2 119.5 1219 111.3 1102 108.5 109.0 110.7 112.6
Meats, poultry, and fish_. do._.. 102.4 102.5 102.3 103.0 102.1 103.8 103.7 102.9 103. 5 100.9 97.1 94.6 93.3
Housin€ Q@ - coooooaa . do_._. 119.6 119.6 119.6 119. 5 119. 4 119.7 119.9 120.0 120.4 120.8 120. 9 120.8 120.6
Gas and electricity. 109.4 109.9 110.3 110.3 110.9 110.7 111. 8 110. 8 111.2 111.2 111.5 11L.5 11.7
Housefurnishings_ 104. 6 104.8 104.6 104.5 103.7 103. 8 103.6 103.2 103. 6 104.4 104.5 103.4 102.0
Rent.__._. 129.5 120.7 130.0 129.9 130.3 130. 4 130.4 130.5 130. 5 130.8 130.9 131.1 131.4
Medical care_. . 126. 5 126.8 127.0 127.3 127.5 127.6 127.9 128.0 128.2 128.7 129.8 130.2 130.7
Tersonal eare__. ... ... _. 113.7 113.5 113.5 113.7 113.9 114.7 115.5 115.8 116.6 117.0 117.5 117.9 118.5
Reading and recreation_.___.__.__ 106. 9 106. 4 106. 6 106. 6 106. 5 106. 2 106. 3 106.3 106. 7 106.7 106. 8 106. 8 107.3
Transportation. .. _____.__ 127.6 127.4 127.3 125.3 125.5 125.8 125.4 125. 4 125.3 126.6 128.5 127.3 126.8
Gther goods and services....__.._........_._.do_...| 119.9 119.8 119.8 119.8 119.9 119.9 120.3 120. 4 120.6 120.6 120.6 120.6 120.8
WHOLESALE PRICES &
T. 8. Department of Labor indexes:

AN commodities. ..o ..o 1947-49=100_. 110.1 110. 4 110.0 110.5 109.9 110.3 110.5 110.9 111.7 111.6 111.2 11,3 1119 112.3

Farm produetS Q@ - oo 92.5 93.1 92.1 94.2 91.2 91.8 89.5 88.1 89.3 86.8 84.1 r82.9 84.1 £6.0
Fruits and vegetables, fresh and dried. 105.2 103.8 104. 4 120.9 118.7 104.7 98.7 99.5 102.1 92.9 102.6 | r95.6 105.0 98.2
Grains. oo 93.5 93.1 92.2 91.0 92.4 90.3 86.7 78. 6 81. 4 82. 4 79.8 82.7 81.5 82.9
Livestock and live poultry._ . __._____.__.__ “do._.. 79.4 80.7 79.9 84.0 78.4 83.1 79.4 75.5 75.5 71.8 62.2 59.3 63.0 67.7

Foods, processed @ . oo o i 103.8 103.2 101.6 102.5 102.1 103.9 103.1 101.9 1015 100. 2 98.8 98.2 98.3 99.0
Cereal and bakery pmdu(ts 116.9 116.3 116.5 116.8 118.3 117.6 117.6 115.1 114. 4 114.8 115.1 115.2 115.1 115.4
Dairy products and ice cream 107.0 107.2 107.2 106. 9 104.0 104. 6 106.0 107.8 104.3 105. 0 105.9 107.2 106. 1 106.1
Fruits and vegetables, canned and frozen do e 104.6 104.4 104.8 104. 7 104.1 104. 5 104.6 105.0 106.8 107.4 107.7 | r107.9 108.1 108.8
Meats, poultry,and fish.___________.______ do-... 87.6 86.9 83.3 86.0 85.7 91.4 88.5 86.3 87.5 81.6 77.8 75.3 75.7 76. 1

Commodities other than farm produets and
£00S. - - e 1947-49=100__] 115.2 115.7 115.6 115.7 115.5 115.6 116.5 117.5 118.5 119.0 119.4 | r119.8 ] r120.4 120.5
Chemiecals and allied produets®. .. ________ do____ 107. 1 107.1 106. 8 107.1 106. 8 106.8 106.0 105. 9 106.0 106.5 106.6 | r106.6 106. 3 106. 4

Chemicals, mdustrial___._____ 117.3 117.4 7.5 118.0 117.6 117.8 118.2 118.1 118.2 118.9 119.3 119.4 120.0 119.9
Trugs and pharmaceuticals § 93.6 93.3 93.1 93.2 93.2 93.0 92.8 92. 4 92. 4 92.3 92.3 92.3 92.6 91.9
Fats and oils, inedible__.. 61.8 610 55. 4 55,2 53.2 53.8 55.9 54. 6 55.8 58.2 57.6 56.6 55.6 54. 4
Fertilizer materials. __ 113.6 113.5 113.6 113. 5 113.1 111.0 11.7 112.1 112.0 1123 112.3 112.3 113.1 113.0
Prepared paint 112.8 113.1 114.0 114.8 114.8 114.8 114.8 114.8 114.8 115.0 115.0 115.8 117.0 119.1
F¥uel, power, aud Hghting materials@ ._.___ 108.5 108.7 108.5 107. 4 107.0 106.8 106. 4 107.2 108.0 108.0 108.6 ] r109.3 1 r111.0 111, 1
L 105.2 105.2 105.1 102.3 100.4 100.6 101.5 102.2 108. 1 108.7 109.0 109. 4 109.9 109. 9
F]ectrieity ___________ 100.7 100.1 99.5 97.8 97.8 97.2 96.1 96.6 95. 5 94.3 94.3 r93.8 r94.3 94.3
__________________________ 113.0 116.3 116.6 113.1 111.0 110.4 108.9 106. 8 107.8 109.3 110.8 | T115.5] r121.1 1211
Petroleum and products. . ... ... m.7 11.7 1.7 1115 1115 111.5 111.6 113.0 114.0 114.2 115.0 115.6 117.2 117.5
Furniture, other household durables@ .. _. 115. 6 115.4 115.1 115.1 115.1 115.2 115.5 116.0 116. 4 116.9 117.2 | r117.3 | r118.0 118.0
Appliances, houschold. 108.7 108. 5 107.2 107.3 106. 5 106. 4 106. 5 106. 6 106. 2 106. 1 106.3 | r105.8 | r105.6 105. 6
Furniture, household. __ 112.5 112.6 112.7 112.8 113.1 112.9 113.1 114.3 115.2 115.6 116. 4 116.5 1 117.4 117.3
Radio receivers and phol . 95. 4 94.7 94.7 94.7 94.7 94.7 94.0 89.2 89.4 89.5 89.8 7 r89.8 r89.7 89.6
Television receivers_ _____._.___._ ... ___. 69.0 68.8 68.8 68.8 69.0 68.8 68.9 68.9 69.3 69. 5 69.5 r69.7 69.7 69.4
Hides, skins, and leather products @ _..___. 91.9 92.3 92.2 93.2 92.9 92.9 93.7 93.8 94.0 95.3 96. 4 96.7 96. 7 97.1
Footwear. . el d 111.6 111. 5 111. 5 1115 111. 4 111. 4 111.4 111. 4 111.4 113.5 115.4 115.4 ) r115.7 115.8
Hides and skins.. 49.5 51.6 50.7 56.9 53.3 55.7 58.2 58.9 60.9 62.3 60. 2 6.1 56.6 58.2
Leather. oo e 81.2 82.2 82.1 83.6 85.0 83.8 85.1 85.0 85.1 86.1 87.7 88.4 89.5 89.9
Lumber and wood products.............._ 120.3 121.2 121.4 122.4 123.5 123.7 124.1 125.1 125.7 125. 4 125.0 125.1 | r126.3 126.7
Tamber. e 120.0 121.4 121.8 122.9 124.2 124.7 125.1 126. 4 127.1 126.8 126.4 126. 4 127.6 128. 2
Machinery and motive produetsQ@ ____ 125.8 126.1 126.1 126.3 126.7 127.1 127.5 128.5 130.0 131. 4 132.5 | r183.0] r133.3 133.5
Agricultural machinery and equip.._ 121.5 121. 6 121.5 121. 5 121. 5 121.5 121. 5 122.4 126.3 126.7 126.1 | r126.5 ) r126.8 126.8
Construction machinery and equip.. 133.2 133.8 133.8 134.1 134.3 134.7 134.7 138.2 140. 5 142.1 142.4 | r143.1 143.2 143.5
Electrical machinery and equipment 126.8 126.7 126. 4 126. 4 126.5 126.5 126.7 127.7 130. 6 130.7 131.4 | r132.1 | r132.4 132.7
Motor vehicles 121.7 121.5 121.5 121.9 122.0 122.0 122.0 122.0 122.0 124.7 126. 5 126.7 126.7 126.7
Metals and metal products @ 130. 1 131.5 131. 9 132.9 132.5 132.6 136.7 139.5 141. 9 142.4 142.9 143.9 | r145.1 145.0
Heating equipment- - .. ........_. 112.9 113.7 113.6 113. 6 113. 5 113.5 113.6 116. 0 117.2 117.3 117.4 ) r117.1 ) r117.3 117.1
Iron and steel___... 135.8 135.8 136. 2 136. 4 135.6 135.8 143.1 144.9 145.0 145.7 146.0 | 147.2 | r149.4 148.8
Nonferrous metals 127.9 133.7 134.3 138.3 137.8 137.8 139.5 145.0 154. 2 153.9 153.9 155. 8 156.6 157.2
Nonmetallic minerals, structural@ . ______ 122.0 121.8 121.9 122.3 123.2 123.7 125.3 126.1 126. 4 126.8 125.2 125.4 1 r127.0 127.2
Clay products 135.8 136.1 136.5 136.8 137.0 137.3 141. 3 142.9 143.9 144.3 144.5 1446 r145.3 145.6
Concrete products. 116.7 117.0 118.2 118. 2 118.2 118.3 118.3 118.6 119.8 120. 2 120. 2 120. 2 121.1 121.1
Gypsum products_.__._-...... 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 122.1 127.1 127.1
Pulp, paper, and allied products 116.3 116.6 116.8 117.4 117.7 118.3 119.0 119.7 120.5 122.8 123.2 123.6 124.8 125.4
Paper. o iool. do___. 127.5 128.0 128.0 128.0 128.9 129.2 130.7 130. 5 131.0 131. 2 1317 | *132.6 134.6 135.0
Rubber and produets.. ... .coooooooeoooo 136.8 140.6 138.0 138.3 138.0 140.3 143.4 148.7 151.7 147.8 150. 6 1510 r148.4 147.1
Tires and tubes. .. ... 139.9 142.4 142.3 142.3 142.3 142.3 142.3 147.2 147.2 147.2 151.8 151.8 151.8 151.8
Textile products and apparel @ __ 95.2 95.2 95.3 95.0 95.0 95.2 95.3 95.3 95.4 95.4 95.6 95.6 r95.7 96.0
_____ 98.2 98.2 98.3 98.0 98.0 98.6 98.6 98.6 98.6 98.7 99.0 99.1 r99.5 99.5
90. 2 90. 6 90.8 90. 4 90.3 90. 6 91.0 91.7 92.5 92.8 93.2 93.7 93.8 94. 1
...... 124.1 122.4 121.1 122.8 123.2 124.0 126.8 128.7 126.8 123.7 120.8 120.6 120.5 119. 5
Synthetic textiles.. 87.3 86.7 87.5 87.2 86.9 86. 6 86.8 86.7 86.7 86.1 85.8 v84.8 r84.2 85.0
‘Wool produets. ... ..o 106. 6 106.3 106.1 106.0 106. 1 105.5 105.0 103.9 103.0 102.8 102.8 102.8 ] r102.6 102.8
Tobacco mfs. and bottled beveragesQ - 121.4 121.6 121.6 121.6 121.6 121.6 121.6 121.7 121.7 121.7 121.7 121.7 121.7 121.7
Beverages, alcoholic 114.3 114.6 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7 114.7
Cigarettes. - ouooo i 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0
Miscellaneous. . v - ocococameecees 97.0 97.1 95.6 94.0 91.3 89.1 90.8 89.8 90.3 91.5 88.0 r88.8 89.6 88.6
Toys, sporting g00ds _ . ..o coocooL... 113.2 113.1 113.2 113.2 113.2 113.2 113.1 113. 4 113.6 113.8 114.3 | r115.0| r115.8 115.8
PURCHASING POWER OF THE DOLLAR
As measured by—

Wholesale prices. .ooooouocoomacaoaao. 1047-49=100.. 90.8 90.6 90.9 90.5 9.0 90.7 90.5 90.2 89.5 89.6 89.9 89.8 89.4 289.0

ConsumMer Prices. - - ococooamcomcmc e ca e do.__. 87.5 87.5 87.5 87.6 87.6 87.4 87.2 87.3 87.0 87.0 87.0 87.2 287.3 |oaeamas

Retail food prices. ... . . _._...____.__ do_.__ 90.4 90.3 90.3 89.9 90.0 89.8 89.2 89.9 89.6 90.3 91.1 91.3 291.6 (...

r Revised. ! Index based on 1935-39==100is 191.6. 2 Indexes based on 1935-39=100are as follows: Measured by—wholesale prices, 46.8 (January), 46.6 (February); consumer prices, 52.2

(January); retail food 45.3 (January).

QInc]udes data not shown separately. ¢ For actual wholesale prices of individual commodities, see respective commodities.
related products were transferred from drugs, ete., to the “other chemicals’’ subgroup.

§Effective with the January 1955 index, cosmetics and
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Unless otherwise smwd,hsmtisticshthrl(;uégh (119t54 an(} 1955 ’95b
descriplive notes are shown in the 1955 edition o Janu- | Febru- ’ Qe N ‘
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BUSINESS STATISTICS ary ary March April May June July | Aungust ber October ber her ary ary

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY
New construetion (unadjusted), total..___. mil. of dol._] 2,815 2, 698 2,989 3,283 3, 606 3,881 . 4,044 4,101 4,086 3,953 3,617 3177 | r2,842 2, 705
|

Private, total. ... 2,073 2,002 2,193 2,367 2, 547 2,730 f 2,829 2, 858 2,844 2,765 2,632 2,410 § r 2,124 2,019

Residential (nonfarm). 1,122 ] 1.049| 1185, 1.319| 1.430| 1544 1,500 1.587| 1,561 1,508 | 1,422 | 1,283 | r1.079 981
New dwelling units_ _ 1,030 960 1,085 1,190 1,270 1,380 1,430 1,435 1,410 1, 360 1, 280 1,160 980 885
Additions and alterations. ____.._._______ do. 71 68 79 106 133 133 127 119 119 116 110 92 r 69 66
Nonresidential building, except farm and public
utility, total .. .. mil. of dol._ 543 548 558 563 592 633 668 686 714 719 a7 683 651 650
Industrial_ d 186 187 186 184 184 190 199 205 213 218 225 226 r 225 229
Commercial 189 198 207 214 236 259 277 286 303 305 296 269 r 250 250
Farm construct 92 95 103 114 131 141 148 150 137 112 94 83 83 86
Public utility 302 297 333 357 378 396 407 421 420 415 388 351 303 295

Public, total . e 742 696 796 916 1,059 1,151 1,215 1,243 1,242 1,188 985 767 718 636
Nonresidential building. 342 320 349 361 374 382 387 380 372 353 318 287 290 279
Military facilities..... 'ZS 77 82 98 106 120 122 129 133 134 115 106 r 86 £1
Highway_ . .. 135 150 190 270 375 430 480 500 510 485 355 200 *170 165
Other tyDes. oo i do..._. 167 149 175 187 204 219 226 234 227 216 197 174 172 161

Neow construction (seasonally adjusted), total__..do..._| 3.422 3,453 3, 464 3, 525 3, 581 3, 565 3, 566 3, 568 3,573 3, 526 3,518 3,489 | 3,455 3, 461

Private, total.___ ... ... .. __. di 2,400 2,438 2 464 2,525 2, 556 2, 545 2, 578 2, 591 2, 599 2, 551 2,517 2,486 | 72,438 2, 436
Residential (nonfarm) 1,338 1,348 1, 349 1.301 1,419 1,420 1,435 1,433 1,422 1,374 1,345 1,326 | 71,285 1,258
Nonresidential building, except farm and public

F2E 813378 mil. of dol_. 554 582 604 624 629 621 641 658 679 683 680 669 7 664 691
Farm construction._ do.._. 123 122 121 120 119 117 116 115 114 112 111 110 110 110
Publicwutility. ... do__._ 368 371 374 376 374 374 373 373 372 371 370 369 369 369

Publie, total ... .. do-... 1,022 1,015 1, 000 1,000 1,025 1,020 988 977 974 975 1,001 1,003 | 71,017 1,025
Nonresidential buildmg_ ______ do.__. 3 3 370 360 362 363 344 335 338 329 334 322 330 332
HighwWay. . o oo do.... 342 339 337 336 352 339 338 334 327 332 357 367 r 378 375

CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,
Dodge Corp.):

Total projects. .o oo number.__| * 54,385 58,456 75, 533 79, 184 75, 896 75, 141 73,130 64,144 | 57,673 | 61,135 54, 856 50, 551 51,9491 ...

Total valuation.. mil. of dol._{ 1,485 1,581 2,135 2,322 2,185 2,255 2,272 1,895 2,035 ,863 1,797 1,921 1,888 ) ____ .
Public ownership. _ d, 472 677 676 675 757 761 549 621 551 527 730 675 |
Private ownership___ 1,109 1,458 1,646 1,510 1,498 1,511 1,346 1,414 1,312 1,269 1,190 1,18 [ ...

Nonresidential buildings:

ProjeetsS. oo e number..| 4,227 4,284 5,729 6,135 6,107 6,217 6, 715 5,715 5, 540 5,863 4,686 4,407 4,144 ¢ ..
I< loor area.. thous. of sq. ft_{ 42,768 | 41,861 | 51,025 | 51,080 : 51,736 | 57,218 | 64,544 | 47,886 | 49,837 | 49,156 | 46,058 | 49,4261 47,895} -
Valuation. mi). of dol._. 565 534 759 706 726 843 893 681 709 692 663 727 661 (... ... .

Residential buxldings‘

ProjectS. - .. oo caceec e number__{ 748,796 | 52,583 | 67,530 { 70,088 [ 66,558 | 65,459 | 62,799 | 55514 | 49,211 | 53,033 | 48,346 | 44,302 | 46,314 _ .
F]oor area. . thous. of sq. ft__| 769,841 | 74,545 | 98,806 | 107,850 | 97,248 | 95,481 | 94,491 | 82,058 | 72,030 | 76,964 | 73,638 | 70,440 | 68,147 |. . .1 -
Valuation. - oo oooeoiao mil. of dol..|r 671,355 744 990 1,070 1,011 951 959 835 733 783 726 M 694 | ...

Public works:

Pro;ects .................................. number__ 979 1,234 1,803 2,301 2,610 2,887 2, 960 2, 447 2,316 1,772 1,398 1,394 1,105

- ‘}lu‘mon ............................. mil. of dol._ 174 248 273 342 290 382 332 299 368 277 280 350 356
tilities:

Projects. . _.number.__ 383 355 462 660 621 578 656 468 606 467 426 448 386 1. ... ...
Valuation. . mil. of dol.. 76 55 13 204 158 79 88 79 224 11 129 124 M7

Yalue of contract awards (F. R. indexes):

Total, unadjusted__ __ ... ... . .. 1947-49=100. . 214 227 264 290 296 294 281 271 253 249 244 244 247 | ...
Rncldentlal unadjusted. ... ... . ... do.... 239 263 307 336 332 320 3n 77 258 246 243 233

Total, adjusted. . ... do.._. 260 260 260 253 245 253 257 259 250 260 270 301
Rmidential adjusted.. ... .. ... do.... 286 295 291 286 280 290 296 278 256 252 252 273 200 |. .

Engineering construction:
Contract awards (ENR)§. . ... ... mil. ofdol..| 1,295 1,085 1,087 1,449 1,727 1,882 1,684 1, 240 1,786 1, 526 1,369 1, 603 1,593 1,781
Highway concrete paverient contract awards: @

Total. . e thous. of sq. yd_.| 7,134 7,289 9, 504 8,470 8, 760 9,292 5,787 9, 346 5, 798 5, 999 7,171 | 18 909 6,920 | ..
Airports.__ d 2,600 2,134 2,021 2, 855 1,242 950 944 288 490 1,052 1,895 1,150 1,202 1
Roads_......... 4 2,769 3,635 3,988 2,279 3,305 3, 966 2,237 5,321 2,246 2,413 3,345 | 15,220 3,287 | ...
Streetsand alleys. .. ... .o L. do....| 1,765 1,520 3,495 3,336 4,213 4,376 2, 606 3,737 3.062 2, 534 1,931 | 12529 2,841 |. .

NEW DWELLING UNITS
(U. 8. Department of Labor)
New permanent nonfarm dwelling nnits started:

Unadjusted:

Total, privately and publicly owned___thousands.. 87.6 89.9 113.8 132.0 137.6 134.8 122. 6 124.7 114.9 105.8 r89.2 75.0 74.0 78.0

Prndtelv owned, total ___ .. . ____..__ do.._. 87.3 87.9 112.8 130. 5 135.1 131.4 121.9 122.3 113.6 104.8 v 88.4 72.2 73.0 76.8

In metropolit:m areas .-do____ 67.8 64.9 86.0 95. 4 97.3 96.2 87.7 89.2 82.2 75.8 T 64.0 52.5 52.7 55.2

Publiclyowned ... ... . ... do..__ .3 2.0 1.0 1.5 2.5 3.4 .7 2.4 1.3 1.0 .8 2.8 1.0 1.2

Seasonally adjusted at annual rat
Trivately owned, total. ... _....._..____. do__..| 1,416.0 | 1,370.0 | 1,367.0 | 1,350.0 | 1,362.0 | 1,371.0 | 1,283.0 | 1,310.0 | 1,251.0 | 1,221.0 [1,192.0 | 1,187.0 | 1,180.0 | 1,200.0
Buil(llin,(: construction authorized, all permit-issuing

places:

New dwelling units, total thousands 2r77.4 78.8 115.6 119.3 120. 1 115.1 98. 2 108.1 96. 3 89,4 r70.1 57.8 [avecaans

Privately financed, total. -do._..{ 2r77.0 76.8 114.7 118.5 117. 4 113.0 97.4 106.3 95.3 87.7 r69.7 56.2 |-
Units in l»hmily structures de__._| 2r68.4 67.9 100.5 107.5 104.4 102.2 89.4 95.3 86.1 8.7 r62.9 50.1 {-
Units in 2-family structures_. 221 2.5 4.0 3.3 3.2 2.9 2.4 2.7 2.2 2.1 2.2 1.8 |-
Units in multifamily structures - 6.5 6.3 10.1 7.8 9.8 7.9 5.5 8.3 7.0 6.9 4.6 4.4 |
Publicly financed, total.. .. ... __ RNY: .3 2.1 .9 .8 2.8 2.1 .8 1.8 1.0 1.7 .4 J T T N
CONSTRUCTION COST INDEXES
Department of Commerce composite_...1947-49=100._} 122.7 122.7 123.0 123.5 123.8 124.6 125.8 126.2 126.5 126.7 126.8 127.0 127.7 ...
Aberthaw (industrial building)_._._..._____ 1914=100__{ . __f-o.._._. 396 397 . 399 | oo 400 . .. ..
American Appraisal Co., The:
.'\Vemge. 30 cities... -1913=100.. 598 599 600 601 602 604 611 613 614 616 618 619 622 623
c--do-... 649 649 650 650 654 654 664 664 665 665 666 666 667 667
-do._.. 629 629 630 628 626 627 629 641 642 642 643 643 644 648
_.do_... 545 550 561 553 553 556 568 573 575 577 578 580 552 586
....... do.._. 599 600 601 601 601 601 604 605 606 607 608 609 629 630
r Revised. 1 Data include some contracts awarded in prior months but not reported. 2 Revisions for December 1954 (thous.): Total, 77.4; total private, 76.0; 1-family, 66,3; 2-family 2.9.

§ Data for March, June, September, and December 1955 are for 5 weeks; other months, 4 weeks.
& Data for March June, August, and November 1955 are for 5 weeks; other months, 4 weeks,
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CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES-—Ceontinued !
Associated General Contractors (all types). 1913=100._ 432 432 432 434 435 439 443 443 441 444 446 446 452 ! 452
T.. H. Boeckh and Associates:§
Average, 20 cities:
Apartments, hotels, and office buildings:
Brick and concrete___._. U. S. avg. 1926-29=100__ 258.8 258.8 259.0 260. 7 261. 8 263.8 266.1 266. 7 267.8 268. 5 269. 1 270.1 271.2
Brick and steel - 254. 6 254.7 254. 9 266, 2 257.3 259.5 262.0 262. 6 263. 6 264. 4 265. 1 266. 1 267.1
Brick and wood 257.7 257.9 258. 6 260.0 261. 3 263.1 264. 3 264.9 265.7 266.2 266. 7 267.3 268. 4
Commercial and factory buildings:
Brick and concrete 266. 4 266, 5 266. 7 268. 5 269. 7 2715 274.0 274.6 275.7 276.3 276.8 278.1 279.4
Brick and steel._____ 262.5 262. 6 262.9 264. 5 265. 6 267.3 271.9 272.4 273.3 273.8 274. 4 275.3 276.3 |.
Brl(‘k and wood ... 256. 2 256. 3 256. 8 258.1 250. 6 261. 8 262.3 263.2 264.0 264. 6 265. 2 265.7 267.2
257. 4 257.7 258. 8 260. 3 261. 8 263. 8 264. 5 264.8 265. 4 266. 4 266.9 267.3 268.1
246.0 246.1 246. 3 247. 4 248.3 249.8 257.5 257.8 258.5 259.0 259. 4 260. 8 261.3
2568. 4 258. 6 259. 3 260. 7 262.3 263. 9 264. 9 265. 6 266. 3 266. 8 267. 4 268. 0 269.1 | ...
Frame__._.____. PRI « (s S 252.4 252.6 253. 5 254.9 256. 4 258.3 259.1 259.6 260. 3 260. 8 261.3 261. 9 262.7 ...
Engineering News-Record:d
Building. ... ... ... I 194749=100_. 135.9 135.9 136. 2 136.8 137. 4 138.3 141. 4 141.7 141. 4 141.8 141.6 1421 142.9 142.9
Constraetion_ .. .. .. .. ______..____.._ do__.. 142. 4 142.5 142.9 144.2 144.8 145.7 148. 4 148.5 148.8 148.6 148.6 149.3 150. 2 150. 2
Bu. of Public Roads—Highway construction:
Composite, standard mile..______.____.._. 1946=100. |-cooomnofios 1276 |- 1255 4 oo 1204 |-l WL
CONSTRUCTION MATERIALS
Output of selected construction materials, index:f
Iron and steel products. ... _.......... 1947-49=100_.| 104.5 104.5 130.1 133.5 136. 2 154.2 127. 6 144.1 149.5 145.0 134.9 1320 ool
Lumber and wood produets. ________._ ... _... do....| 117.7 116.7 136.4 129.9 136.6 142.3 119.6 146.0 139.7 135.3 124.6 7.3 e
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Face amount. __thous. of dol._| 252,393 | 226,434 | 269,267 | 243,346 | 229,813 | 269,487 | 230,031 | 279,312 | 274,376 | 273,493 | 275,334 | 261, 480
Vet. Adm.: Face amount_ __.___._ . _____.._.._ do.__._| 622,155 | 566,118 | 531,647 | 514,998 | 548, 510 | 552,928 | 520, 545 | 617,282 | 580,859 | 717,334 | 755,018 | 620,173
Federal Home Loan Banks, outstanding advances to
member institutions_ ... __.___.__....._. mil. of dol. . 717 688 702 754 821 1,017 1,061 1,187 1,275 1,344 1,364 1,417
New mortgage loans of all savings and loan associn-
tions, estimated total. .______._______._ mil. of dol. . 744 775 1,026 1,016 1,069 1,157 1,054 1,171 1,012 880 782 746
By purpose of loan:
Flome construction._ ... ... do.... 252 265 386 380 395 418 371 416 342 303 261 253
Home purchase. . ......... 326 340 427 430 470 536 494 553 503 426 385 351
All other purposes 166 171 212 205 205 204 188 201 167 152 137 142
New nonfarm mortgages recorded ($20,000 and under)
estimated total . .. .. ... .ofdol | 2,024 1,958 2,455 2,357 2,483 2, 636 2,463 2, 697 2,522 2,387 2,316 2,188
Nonfarm foreclosures._. 2,305 2,189 2, 595 2,447 2, 457 2, 861 2,209 2, 254 2, 204 2.207 2.308 2.403
Fire 1085€S o e v c oo e oo g 75,265 | 85,046 | 88,197 | 78,632 | 71,780 | 70,828 | 61,614 | 71,103 | 65970 | 58,778 | 68,784 | 89,212
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, adjusted:
Combined index_ ... .. ... __.__ 1M47-49=100__ 182 181 182 179 186 191
Business papers. . .do__.. s 165 164 167 168 1656 172
Magagines__.__ ... _do._._. 137 140 141 145 148 145
NewspaPers. - e cmecaecaenn —.do.... e 182 182 186 178 188 201
Outdoor. - el _o.do-__. 144 132 152 149 156 146
Radio (network) .. ... ______.___ do.... 2 60 61 57 54 54 56
Television (network) . ... __..___._. 1050-52=100_.] = 204 304 300 301 311 324
Tide advertising index, unadjusted. ... 194749=100..] 140.9 158.6 191.0 195.3 202.8 1915
Radio advertising:
Cost of facilities, total. ... __.. _thous. of dol._| 10,786 10,215 11,239 9,924 10, 106 9,434
Automotive, incl. accessories. ... __.__.._____ do.__. 82 834 875 775 845 928
Drugs and toiletries____________. ..do____ 2, 574 2,341 2,644 2,342 2,330 2,129
Foods, soft drinks, confectionery __.do....| 2,353 2,343 2,532 2,142 2,231 2,125
Soaps, cleansers, ete... ... ... ..do___. 1, 064 1,023 1,168 1,046 1, 095 1,014
Smoking materials. . __.do..._ 957 883 965 928 931 821
Al other. - el do_._. 3,014 2,790 3,056 2, 690 2,674 2,416
Television advertising:
Cost of facilities, total __________________.______ do..__| 33,446 | 31,279 | 34,574 | 32,702 | 33,450 ; 31,724 | 29,997 | 30,345 | 33,045 |r 38,086 |r38,852 | 39,399 |.._______l _____.__
Automotive, including accessories. ___do..__| 3,506 3,239 3,725 3, 387 3,773 3, 511 3,670 , 358 3, 620 4,936 , 935 ,309 oLl
Drugs and toiletries. .. ... _._.___ _.do_... 7,727 6, 835 7,657 7,440 7, 565 7,771 8,762 8, (61 8,043 9, 363 8, 850 8,782 | ...
Foods, soft drinks, confectionery .do.__.\ 7,735 7,339 7,991 7,374 7,182 7,185 6,069 5,947 6,922 1 r7,836 | r8 096 8,427 { . .
Soaps, cleansers, ete........... _..do.._. 3,453 3,333 3,728 3, 592 3,762 3,531 3,416 3, 849 4,134 4,326 | 4,411 4,432 | .|
Smoking materials. . __.do....{ 3,388 3,262 3,601 3,348 3,714 3,468 3,354 , 203 3,499 3,652 3,764 3,869 | ..
Allother. ..o do._..| 7,636 7,271 7,873 7, 562 7,456 6, 258 4,725 5,328 6, 826 7,973 8,794 ,490 | | ..
Magazine ad vertising:
Cost, total .ol 34,648 | 47,479 | 56,966 | 67,133 1 66,611 | 53,083 | 37,320 | 40,836 | 58,673 | 71,084 | 68,295
Appare] and accessories. ___ 1,856 3,025 , 852 5,267 5,492 2,993 918 4,197 7,515 6,193 4, 876
Automotive, incl. accessories 4,177 4,523 5,308 7,112 6, 621 5,815 4, 540 3,762 3, 661 5,926 7, 504
Building materials____.___ 1,394 2,303 3, 447 4,179 3, 906 3,153 1, 690 1, 699 3,848 3,610 2, 258
Drugs and toiletries........... 3,289 4,780 4,995 5,738 5,867 5, 400 4,221 , 744 4,845 6, 241 6, 064
Foods, soft drinks, confectionery 5,234 7,390 7,916 7,625 7,352 7,026 6,388 6,139 7,347 9,223 8,533
Beer, wine, liquors. ... ... ... 1, 507 2,220 2,472 3,108 3,225 2,720 2,084 1,888 2, 354 3, 555 4,148
Houschold equipment and supplies. 913 1,913 2, 958 4, 999 5,131 4,012 1,748 1, 670 3,674 4,901 4,790
Houschold furnishings. 1,201 1,726 2,657 3, 561 3,842 1, 860 715 1, 496 2,493 4, 309 3,516
industrial materials. __ 2,313 3,089 3,675 4, 567 4,983 4, 208 3. 200 3,451 4, 469 5, 680 4,943
Soaps, cleansers, ete. 506 1,073 971 791 1,008 695 492 540 836 946 778
Smoking materials___ 1,055 1, 350 1, 486 1,362 1,622 1, 458 1,272 1, 369 1, 524 1, 548 1,362
Allother. .. o .o 11,113 14,088 16, 229 18,822 1 17,472 | 13,742 { 10.063 10, 881 16 108 { 18,954 19, 523 14 688 |-
Linage, total. ..o oo .. ... __. thous. of lines_.{ 3,771 4,348 4,794 4,927 4, 548 3,402 3,395 4,205 5,032 5,570 4,689 3, 669 4,114 4, 664
r Revised. 1 Data are no longer available. e Revisions for December 1954: Business papers, 160; newspapers, 162; radio (network), 39; television (network), 296,

¥ Copyrighted data; see last paragraph of headnote,

p. 8-1.

o Data reported at the beginning of each month are shown here for the previous month.

t Revised series.
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DOMESTIC TRADE—Continued
ADVERTISING— Continued

Newspaper advertising:

Linage. total (52 cities) 106,204 | 194,395 | 242,549 | 243,834 | 260,381 | 243 718 | 212,279 | 219. 750 | 246,154 | 273.073 | 268,516 | 242,542 | 212,200 |_ .. ....__
Classified - oo do 50,842 | 48,519 | 57,756 | 59,996 | 64,921 | 61,286 | 60,911 | 63 121 | 62,714 | 65 684 | 58567 | 50,144 | 57,508 | . .
Display, total.__. 145,362 | 145,876 | 184,793 | 183,838 | 195,460 | 182 432 | 151,368 | 156,629 | 183,440 | 207,390 | 209,949 | 192,398 } 154,603 }

Automotive 9,980 | 11,040 | 15,292 | 17,0791 18,499 ) 10 541 | 15,226 | 159014 | 16,054 | 19,797 | 20,045 | 12,568 | 14,220 .
Financial... 4516 | 2,708 | 3.530 | 3,382 32781 3'203| 3772 | 2,657 | 3,007 | 3678| 3440 3421 5, 200
24,785 | 27.748 | 34,414 | 33,243 | 36.696 | 34278 | 24,068 | 23,800 | 30,849 | 39.778 | 38 514 g 26,955 1
106,081 | 104,379 | 131,557 | 130.135 | 136,986 | 125,409 | 107,402 | 114,259 | 133,530 | 144,137 | 147,050 | 149,281 { 108,318 | .. ___
PERSONAL CONSUMPTION EXPENDITURES
Reasonally adjusted quarterly totals at annual rates: .
Goods and services, total._.__._____.._._. bil.ofdol..|.___._._|......._. 5.8 || 950.5 | | D557 4o e 2572 ..

Durable goods, total @
Automobiles and parts_.__
Furniture and household equipment

Nondurable goods, totalQ
Clothing and shoes______..__
Food and alcoholic beverages R
Gasolineand oil ... . __

Services, total @ _ ... ...
Household operation
Housing.___..._.....
Transportation

RETAIL TRADE

All retail stores:
Estimated sales (unadjusted), total._____ mil. of dol..

Durable-goods stores @ _

Automotive group.__.__.
Motor-vehicle, other aun ve dealers :

Tire, battery, accessory d«‘alors .......... Tdo.l

Furnitare and appliance group_._....__.._
Furniture, homefurnishings stores__
Household-appliance, radio stores..

Lumber, building, hardware group._...___
Lumber, buildmg-matoriqh dealers.

Nondurable-goods stores @ .
Apparel group_... ...
Men’s and boys’ wear stores.__..___
Women’s apparel, aceessory stores. .
Family and other apparel stores. . -
Shoe stores___ ...

Drug and proprictary stores____.__..___._. doo .
Eating and drinking places..
Food group.._._

Grocery stores_

Gasoline service stations.

General-merchandise group ...
Department stores, excl. mail-orderg*.
Mail-order (catalog sales).

Variety stores. ... ... ..
Other general-merc handise stores. R
Liquor stores. ... ... ol do...
Estimated sales (adjusted), total___.__...___. do

Durable-goods stores @
Automotive group

Motor-vehicle, other automotive dealers. .do. o
Tire, battery, accessory dealers___.______ do. -
Furniture and appliance group...._______ do_

Furniture, homefurnishings stores._

Household-appliance, radio stores. .. __ do. ..
Lumber, building, hardware group. ... .__ do.

Lumber, building-materials dealers... . _do. ...

Hardware Stores. ... ................. .. do..._
Nondurable-goods stores@ ...... ..... . _.._.do

Apparel group. _.
Men’s and boys’ wear stores. .
‘Women’s apparel, accessory stores

Family and other apparvl stores .. ......do_
Shoe stores. ... [ « [y
Drug and proprictary stores. ... ___ do. .

Eating and drinking places. .
Food group.. ... ... __.

(Girocery store:
Gagoline service stations_..

General-merchandise group ... .......__.__ do..._
Department stores, excl. mail-order .
Mail-order (catalog sales) .
Variety stores. .
Other genoral -merehandise stores.

Liqguor stores. .

r Revised., ! Advanee estimate.
@ Includes data not shown separately.

1,244
676
K3
186
209
248

14, 864

5,143
2,844
2,700
143
805

488
317
879
647
232

290

12,762

4, 503
2,707
2, 591

116

682
405
277

639
480
160
8, 260
602
130
247

120
106

394
950
3, 253
2,742
873

1.171
611
85
190
284
240

14,765

5.209
2, 990
2.841

149

810
496
314
836
623
213
9, 556
870

14,704

5,430
3,305
3,170

135

761
456
305

795
599
196

9,274
796
155
328

167
146

409
1,026
3,527
2,083

944

1,464
796

219
342
256

15, 060

5, 458
3,169
3,020

149

836
496
340

863
645
219

9, 602
867

334
193
157

418
1, 083
3,602
3,053
1,007

1,615
861
112
258
384
217

15,622

5,704
3,431
3,271

159

7587
466
292

20()
15, 251

5, 522
3, 202
3,044

158

837
504
334

890
661
229

9,728
889
194
342
183
169

427
1, 141
3,525
2, 980
1,023

1,677
912
104
268
393
273

15, 468

5,845
3,409
3,252

157

809
510
299

998
752
246

9,623
878
184
352
166
177

419
1,136
3, 514
2,950
1,046

170

428
1,126
3,636
3, 069
1,026

1,676
884
111
271
404

292

15,734

6,125
3,536
3,355
180
847
522
325

1,040

el
=
E

-

823
503
320

938
707
231

715
878
196
338
180
164

=

431
140
835
063
, 030

, 630
877
109
268
377
296

—S Lo

15, 398

5,720
3,271
3,080

191

825
492
333

973
735
238

678
756
160
287
156
153

434
274
761
198
117

412
745

82
244
342
289

.’"WP‘:!"

-

15, 484
, (40
148
963
184

pee

887
536
352

923
684
239

844
$)5
193
353
190
168

439
158
561
004
, 034

723
958
112
276
378
204

—0 g0

—

15, 622

5, 980
3,435
3,252

182

854
514
340

1,032
795
237

-0 9 b
oM
v = 00
IR

—

15,

w
=
B

15, 905

5,900
3,367

15,824 | 15,894
55064 | 5 539
2964 1 3,039
2786 | 2,866

177 172 |
909 927
562 584
348 343
1,047 958
788 715
259 244
10,260 | 10,353
974 988
193 219
374 382
227 222
180 165
437 432
1,204 126
3,705 648

»

—

o

=3
=S 8

5, 764
3,280
3,107
173
849
517
332
963 935
725 710
238 225
10,03 | 10,119
908 916
183 191
355 354
201 200
169 172
447 447
1,159 1, 164
3, 686 3,728
3,121 3,164
1,042 1,078
1, 603 1, 700
923 914
110 nv
242 286
37 384
307 306

19,

6,
3,

2

-

[
=

268

186
118

2,910

208

163
704
459

W7
530
317

, 033

672

913
115
73
370
300

© 13,866 1113, 709
4,600 | .
2,74 12,782
2, 526 R
118
- 761 v TAL
462 B
299 s
12 N .
526 .
175
9,175 P
- 1629
459 I 454
CLOS4 11,040
IR [
2,086 1 12,95
r L G12 1972

& Correction: 1951 monthly average for combined department-store and mail-order sales (old series) shown in the 1955 edition of BUsiNEss STATISTICS should read $92 27,000,000,
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s-10 SURVEY OF CURRENT BUSINESS Mareh 1956
Unless otherwise stated. statistics through 1954 and 1955 195
escriptive notes are shown in the 1955 edition of Janu- Febru- . Septem- Novem-| Decem-| Janu- Febru-
BUSINESS STATISTICS ary ary March | April May June July August ber October bor ber ary ary
DOMESTIC TRADE—Continued
RETAIL TRADE—Centinued :

A retail stores— Oontinued

Estimated inventories: :

Unadjusted, total . ___.____.__ . _._____ mil. of dol 1 20,970 | 22,010 | 23,520 | 23,570 | 23,390 | 22.840 | 22,730 { 23,080 | 23,300 | 23,800 i 24,780 ;r22 440 22, 760
Durable-goods stores__. do_ 9, 700 10, 270 10, 950 11, 280 11, 240 10. 920 10, 850 10, 760 10, 360 10, 390 10, 930 10,410 10, 840
Nondurable-goods stores 11, 270 11, 740 12, 570 12, 200 12, 150 11,920 11,880 | 12,320 12,910 13, 500 13,850 | r 12, 030 11,920

Adjusted, total ... .. ... .. do._..1 22,210 | 22,360 { 22,590 | 22,760 { 23,000 | 23,190 | 23,370 | 23,350 | 23,230 | 23,200 | 23,500 {23,000 | 24,080
Durable-goods stores. ...do.__ 10, 160 10, 330 10, 450 10, 540 10, 750 10, 780 10, 840 | 10, 850 10,720 10, 720 11,000 | r 11, 230 11, 390

Automotive group._.____._____ do.._ 3, 650 3,770 3. 900 3, 960 4,130 4, 100 4,160 , 150 3,970 3,990 4, 250 4,470 4, 680

Furniture and appliance group. __ .o 1,850 1, 890 1, 890 1,910 1, 920 1, 950 1,960 1, 960 1,970 1. 960 1, 980 1,970 1,980 ¢

Lumber, building, hardware group. ... do. .. 2,330 2,310 2,200 2,290 2,310 2,330 2,350 2,350 2, 380 2,380 2, 360 2, 380 2,340 '
Nondurable-goods stores. ¢ 12,050 | 12,030 12,140 ¢ 12,220 12, 250 12,410 | 12,530 | 12, 500 12, 510 12, 570 12,590 | 12,670 12, 690

Apparel group_._..__ 2. 650 2,710 2,770 2, 800 2,740 2,740 2,770 2,730 2,760 2, 780 2, 760 2,720 2. 660

Food grow . 2,380 2,350 2,310 2, 380 2,420 2, 450 2, 500 2,510 2,480 2, 540 2,570 2,570 2, 600

General-merchandise group 3,830 3,820 3,870 3, 830 3, 860 3, 990 4,020 4. 040 4,050 4, 050 4,080 4,170 4.170

Firms with 11 or more stores:
Estimated sales (unadjusted), totalQ - .____. do___. 2, 316 2, 255 2,632 2, 906 2,72t 2,778 2,729 2,713 2, 896 2,949 2,994 4,029 2,449 ...
Appaml ErouUP @ .. do.._. 126 113 174 212 178 176 146 143 185 196 201 316
Men’s and boys’ wear stores.__.. _.do___. 12 10 14 17 15 16 11 9 12 17 20 33
Women’s apparel, accessory stores.......do___ . 48 44 67 R1 72 66 60 61 69 76 78 128
Shoe Stores .. ..o oo do.._. 41 37 56 79 62 64 54 50 68 62 59 91
Drug and proprietary stores_._._......_.__. 60 57 60 64 62 62 65 62 63 65 63 99
Eating and drinking places___._.__ 53 50 56 56 58 60 62 63 62 63 60 53
Furniture, homefurnishings stores 23 24 32 26 31 28 7 30 27 33 35 33
General-merchandise group Q... ... 565 536 687 807 760 774 706 781 827 874 938 1, 470
Deprrtment stores..._.____________ —-do____ 267 240 327 389 377 378 346 369 404 425 428 622
Dry-goods, other general-merchandise stores _
mil. of dol__ 80 3 93 116 105 110 103 117 120 130 141 221 87 -
Variety StOreS. - ..o do.... 140 144 170 215 186 190 181 192 200 212 224 456 144 .
Grocery stores. .. ... ....________ _..do..__ 1,083 1,071 1,166 1,253 1,135 1,164 1,212 1,121 1,225 1. 200 1,175 1,417 1,145 -
Lumber, building-mater _..do..__ 50 54 61 68 75 80 77 84 81 78 70 58 53 -
Tire, battery, accessory stores. ... _.._._... do._.. 42 42 19 57 56 63 69 64 57 59 58 85 44 -

Estimated sales {(adjusted), total@ .._.._____. do....| 2784 2,717| 2718 | 2,774 | 2,825] 2,784 | 2809 | 2,836 | 2,875| 2,80 288! 2916 297 _______.

Apparel group @ 181 169 178 175 181 172 179 177 181 182 189 185 184
Men’s and boys’ wear stores. 15 15 15 15 15 15 15 15 15 16 16 16 4 -
‘Women’s apparel, accessory stores.......do____ 69 66 68 70 71 67 72 70 70 72 73 74 70 i -
Shoe stores. .. oo_coo___ ..-do__.. 62 56 61 60 61 7 60 59 61 60 64 60 66 |- _

Drug and proprietary stores._ -do__._ 63 63 63 66 64 64 66 64 66 65 66 7 67 1. -

Eating and drinking places.__.__ .do_.__ 56 57 57 57 57 59 50 60 60 60 62 B2 60 1. -

Furniture, homefurnishings stores___._..._ do__.. 31 30 30 28 28 28 30 29 28 30 29 28 33 1. _

General-merchandise group @ ... ... 812 758 802 795 800 730 814 819 839 800 833 820
Department stores_._______________ 393 357 380 379 369 350 383 386 397 376 388 384
Dry-goods, other general-merchandise stores

mil. of dol.. 114 107 115 112 117 113 121 119 126 120 121 120
Variety storeS. _ oo oo do___. 206 197 205 205 211 206 205 210 215 205 216 208

Grocery stores_._..... L.-do.___ 1,127 1,164 1,168 1,170 1,193 1,184 1,161 1,191 1,203 1,185 1, 208 1,240

Lumber, building-materials dealer: R s (s T 66 70 7 69 73 7 71 71 69 68 69 69

Tire, battery, accessory stores. ... __..._. do.... 55 55 55 5% 55 58 60 58 60 50 59 80

Department stores:
Accounts receivable, end of month:
(harge accounts 163 140 132 137 139 135 125 125 137 148 163 217
Installment accounts. 276 268 266 267 267 266 266 268 274 282 296 333
Ratio of collections to accounts receivable: .
Charge aceounts. .. oo _._ _.-.-percent.__ 44 13 48 44 45 16 43 46 45 47 47 46 3
Installment accounts. . _ do.... 14 14 15 15 15 15 14 14 15 15 15 15 My
Sules by type of payment

Cashsales.___.____._.... _.percent of total sales_. 45 45 44 45 45 46 45 45 44 44 14 46

Charge account sales_ . ... .____.___ do___. 43 43 44 44 44 43 42 42 44 43 44 13

Installment SaleS. - ooooooooooioioiiioiaaas do.... 12 12 12 1 1 1 13 i3 12 i3 12 : 11

Sales, unadjusted, total U. 8.3_________ 1947-49=100__ 9 88 100 114 116 110 98 105 123 128 148 ! 212

Atlanta__ 106 107 129 141 134 121 122 129 136 154 165 255

Boston._ . 90 82 90 108 111 107 82 86 120 115 141 | 206

Chieago. .. 88 %4 98 114 116 112 96 103 123 126 147 ¢ 204

Cleveland._ 87 83 93 112 110 104 96 104 116 125 147 205

Dallas.__ .. r11l 103 120 136 133 120 123 129 131 146 155 l r 246

Kansas City...._.....__ 94 89 104 123 119 113 111 117 127 131 142 i r o1l

Minneapolis_ ... .. ... 80 81 88 108 108 95 89 102 119 126 126 ¢ 120

New York__ . T RG 82 93 99 101 100 77 82 111 116 139 194

Philadeiphia_ _ r 86 83 101 109 114 107 90 92 124 125 159 213"

Richmond 91 91 111 125 129 118 107 112 138 140 164 237

St. Louis. _._ u2 89 101 118 120 106 102 109 122 135 149 *208

San Francisco.._..__ U8 93 97 112 116 113 107 118 123 126 145 217

Sales, adjusted, total U. 8.8 ... do.... r 120 112 115 119 17 114 124 118 121 122 122 r123

Atlanta. ... ___..... T 138 134 133 142 137 136 152 143 140 148 142 147

Boston._ 114 109 107 108 111 107 114 107 112 114 116 114

Chieago._. 116 109 114 119 117 114 122 115 118 120 121 121

Cleveland . 111 108 107 116 113 108 124 114 116 120 118 | 119

Dallas_____ r 141 129 134 142 134 132 145 139 131 138 136 f 146

Kansas City 124 114 120 126 120 118 136 124 127 125 124 124

Minncapolis 112 103 108 107 107 103 111 107 112 109 110 110

New York._. T 109 101 105 102 103 | 104 108 106 108 109 110 110

Philadelphia. T 114 108 111 115 115 114 121 114 120 120 121 122

Richmond. . 133 ¢ 122 129 126 128 123 136 134 134 132 134 r 132

St. Louis_.... 123 ¢ 114 116 122 120 108 132 120 119 122 124 125

San Franeisco L b{i 118 118 120 1 118 118 123 122 126 126 125 123

r Revised. 2 Preliminary.

2 Includes data not shown separately.

1 Data for 1846-55 have been revised to reflect current seasonsl patterns and toallow for changes in the samples used in computing the unadjusted indexes. Revisions beginning with 1946
for total United States appear on p. 24 of the October 1955 SURVEY; unpublished revisions for the districts aure available upon request.



March 1956 SURVEY OF CURRENT BUSINESS S-11
1956
Unless otherwise stated.hstatistics tl\rm;gh ‘11954 am}_ 1955 .
descriptive notes are shown in the 1955 edition o N . i Septem- Novem- | Decem- | Janu- | Febru-
BUSINESS STATISTICS Tamg | Feprus | Mareh | April | May | June | July | August |SREI Joctober | NGV o ary ary
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Department stores—Continued
Stocks, total U, 8., end of month:t - . )
Inadjusted. ... ___.__ 1947-49=100_. r111 117 127 129 127 121 119 126 135 145 148 119 ? 1?2 ,,,,,,,,,
Adjusted_.___ . .. _..do.._. r 124 123 124 124 123 127 127 129 129 129 131 r 134 P37 ..
Mail-order and store sales:

Total sales, 2 companies_______________ thous. of dol._{r266, 318 {r243,14% | 319,249 | 376,049 | 370,491 | 377,031 | 347,362 | 380,967 | 391,258 | 414,465 | 431,702 | 570,301 | 286,607 | 279, 770
Montgomery Ward & Co d .| v 53,462 | r 52,573 76,420 | 88,607 84,767 | 83,922 | 74,182 87,181 92,071 | 102,795 | 110,174 | 146, 155 58, 523 62, 142
Sears, Roehuck & Co___.______. [ do_._.| 212,856 | 190,576 | 242,820 | 287,442 | 285,725 | 293,109 | 273,170 : 293,786 | 299, 187 | 311,670 | 321, 527 | 424,236 | 228,084 | 217,628

WHOLESALE TRADE :

Sales, estimated (unadj.), total._______.____mil.of dol__| 8,690 8, 450 9, 700 9, 140 9,320 | 10,110 9,660 i 10,540 | 10,730 | 10,500 | 10,600 { * 10, 180

DNurable-poods establishments._____..______.__ do__. 2,720 2, 800 3,270 3,220 3,270 3, 450 3,190 1 3,570 3,640 3, 590 3,530 3, 410

Nondurable-goods establishments. .. _._..._._.do_.. 5,970 5,650 ¢ 6,430 5,920 6, 050 6, 660 6,470 1 6,970 ¢ 7,000 6,910 7,070 U 76,770
Inventories, estimated (unadj.), total - 11, 740 11,770 ;11,620 11, 570 : 11, 550 11, 520 11, 660 11, 870 i 12,180 12, 600 12, 620 12, 290

Durable-goods establishments_. .. . 5, 650 5,850 1 5,940 6.000 | 6,060 6, 040+ 5, 950 5,970 6, 000 6, 060 6, 060 6, 080

Nondurable-goods establishments - 6,090 5,920 1 5, 680 5,670 | 5,49 5, 450 5,710 5, 900 A, 180 6, 540 6, 560 6, 210

EMPLOYMENT AND POPULATION
POPULATION

Population, continental United States:

Total, incl. Armed Forces overseas_ .. ...thousands..| 163,030 | 164, 158 | 164,367 | 164,595 | 164,709 | 165,023 | 165, 248 | 165,405 | 165, 762 | 166,022 | 166, 280 | 166,512 | 166,738 | 166,966

EMPLOYMENT
Noninstitutional population, estimated number 14
vears of age and over, total®. ._._ ... .thonsands. | 116,855 | 116,901 | 117,051 | 117,130 | 117,236 | 117,318 | 117,404 | 117,517 | 117,824 | 117,749 | 117, 864 117,995 | 118,080 | 118, 180

Total labor foree, including Armed Yorces.. .. do.. . 66, 700 66, 550 16, 840 i 67,784 68, 256 69, 692 70, 420 70, 695 70, 250 70, 164 69, 538 68, 691 68, 306

Civilian labor force, total 63, 497 63,321 63, 654 64, 647 65,192 66, 696 67,465 67, 726 67,292 67,206 1 66,502 65,775 65, 490
Employed._________..___..._. 60,150 59,938 | 60,477 61,685 62, 703 64, 016 64,994 65, 488 65, 161 64, 807 64, 165 62, 891 62, 576
Agricultural employment._ .. 5,297 5,084 5,602 6, 215 6, 963 7,681 7,704 7, 536 7,905 6. 920 5,884 5, 635 5, 469
Nonagricultural employment. - 54,853 54, 854 54,785 55,470 55, 740 56,335 57,201 57,952 57, 256 57, 887 58, 281 57, 256 57.107
Unemployed. ... ......... O, do.... , 347 3,383 3,176 2,962 2,489 2,679 2,471 2,237 2,131 2, 308 2,427 2,885 2,914
Notinlaborforee .. ... .. . _______. do... 50,156 50, 352 50,212 | 49, 346 48,979 | 47,626 46, 975 46, 823 17,781 47, 499 47,701 48, 457 49, 388 44,784
Employees in nonagricultural establishments:

Total unadjusted (U. 8. Dept. of Labor) ......do_...| 47,741 { 47,753 | 48,212 | 48,643 | 48,918 | 49,508 | 49,420 | 49,858 | 50,322 | 50,471 | 50,629 | r 51,311 | » 49,621 |» 49, 446

Manufacturing & o) 15,925 16, 060 16, 201 16, 255 16,334 16, 577 16,475 16, 807 16,915 16, 999 17,049 | r 17,026 | r 16,838 1» 16,778
Durable-goods industries _. - 9,113 9, 220 9,323 9,418 9, 501 9,624 9,511 9, 578 9. 645 9, 762 9,867 | 9,880 | r9,813 | »9, 744
Nondurable-goods industries. . __..____..._. do. .. 6, 812 6, 840 6, 878 6, 837 6, 833 6, 953 6, 964 7,220 7,270 7,237 782 1 r 7137 | r7.025 0 »7,034

Mining, total .. 741 737 739 739 742 760 749 754 758 761 754 754 T 747 ¢ » 747

etal______ . 94 94 95 97 97 99 90 93 100 100 100 r 100 * 100 | » 100
Anthraeite. ... .do.___ 43 40 38 37 34 37 35 35 31 35 r 35 36 36 . .. . ..
Bituminouscoal . _________________________. do.... 211 210 208 205 208 211 209 208 200 209 211 212 r211 1 p213
Crude-petroleum and natural-gas produetion i
thousands. . 294 203 206 205 297 306 308 309 305 289 r 302 302 207 1. .. ..
Nonmetallic mining and quarrying _____._ do... 100 100 102 105 106 107 108 109 119 108 107 104 r103 | »103

Contract construction__._..___..__.__ . 2,237 2,169 2,255 2, 399 2, 526 2,615 2,701 2,746 2,748 2,685 2,580 | r2,422 | 2,258 ’ 72,217

Transportation and public utilities @ _ ~do. 3,927 3,937 3,966 3,939 3,997 4, 081 4,113 4,137 4,152 4,127 5 . or 4,089
Interstate railroads. _.._...___...___ . 1,152 1,157 1,159 1,196 1,224 1. 240 1,246 1,242 1,236 .
Local railways and bus lines 121 121 120 120 118 112 113 116 115
Trucking and warehousing * 732 744 748 755 760 762 773 791 800
Telephone._._. | 696 700 667 674 715 727 731 728 715
Telegraph___. I 1 41 42 42 42 42 42 42 43
Gas and electric utilities. .. 553 554 554 557 565 571 572 566 561

Wholesale and retail trade . ... __._.___ 10,309 | 10,408 | 10,549 | 10,534 | 10,643 | 10,633 | 10,638 | 10,824 | 10,909
Wholesale trade.___._.__ 2,806 2,813 2, 804 2,801 2, 826 2, 858 2, 863 2, 879 2,909
Retail trade @ ________..___. 7, 503 7,595 7,745 7,733 7,817 7,775 7,775 7,945 8,000

General-merchandise stores. . s 1, 269 1,305 1,372 1,342 1, 349 1,313 1,315 1,395 1, 444
Food and liquor stores. .. ___.______ 1,462 1, 467 1,471 1,478 1,487 1,508 1, 506 1,499 1, 819 1,527
Automotive and accessories dealers.._._. do_.__ 749 749 756 763 768 7T 785 788 785 785

Finance, insurance, and real estate_ . ________ 2,124 2,132 2,150 2,161 2,171 2, 206 2,237 2,241 2,22 2,216 2,213 1 r2,219] r2210 | »2,222

Service and miscellaneous @ - ... 5, 533 5, 536 5,571 5,674 5,733 5,775 5, 816 5,818 3,71 5, 730 5,690 1 56571 r5602 | »5 611
Hotels and lodging places 456 462 463 480 418 514 574 576 504 472 461 458 453 |
Laundries__......__._..... 326 324 325 329 333 338 339 338 336 334 333 331 331
Cleaning and dyeing plants. 1563 150 154 157 160 161 156 151 155 157 156 153 152 1. ..

Government. ... ____________________... 6, 835 6,873 6, 922 6,927 6, 881 6, 851 6, 696 6,717 6,011 7,054 7,074 v 7,315 1 r7,020 0 »7,062

Total, adjusted & . o1 48,404 48, 470 48, 760 48, 882 49, 242 49, 514 49, 638 49,718 49, 835 49, 950 50,135 | 7 50,228 { r 50,208 (0 50,179

Manufacturing. 115,993 16, 091 16, 229 16, 380 16, 545 16, 688 16, 635 16, 661 16, 601 16, 822 16,962 | r 16,967 | r 16,903 1» 16,807
Durable-goods industries - 9, 124 9,211 9, 300 9, 405 9, 523 9, 627 9,618 9,615 9, 634 9, 736 9,826 | r9,847f r9,821 | »9,751
Nondurable-goods industries_.__._..._..__do_._.| 6,869 6, 880 6,929 6,975 7,022 7,061 7,017 7.046 7,067 7,086 7,136 | 7,120 ) r7,082 1 »7,076

Mining - 741 741 739 743 749 756 757 747 Kb 751 750 7 r 747 » 751

Contract construction o*_. - 2, 486 2, 451 2, 483 2,502 2, 539 2,514 2,546 2,519 2,537 2,512 2,493 | r2,487 } 2,509 | »2 505

Transportation and public utilities_ ol 3,974 3,084 3, 986 3, 946 1, 000 4,064 4,082 4,106 4,135 4,116 4,132 | r4 154 | r4,145 | »4, 138

Wholesale and retail trade..__________ 10, 574 10, 541 10, 633 10, 600 10, 655 10,711 10, 765 10. 797 10,824 10, 801 10,868 | r 10,946 | 7 11,012 | » 10,962

Finance, insurance, and real estate._ . 2,145 2,154 2,161 2,161 2,171 2,184 2,204 2,208 2,223 , 227 2,224 | v2,230 | r2,232 | »2,244

Service and miscellancous. 5, 646 5, 649 5, 656 5,674 5, 676 5,690 | 5730 5,732 5. 705 5, 730 5719 | r5, 714 5716 1 »5 726

Government *-__ 6,845 6,859 6,873 6, 876 6, 907 6, 907 6, 919 6, 943 6, 966 6, 991 6,987 | r6,080] 7,029 ; »7 046

Production workers in manufacturing industries:

Total (U. 8. Dept. of Labor)....___....._thousands..| 12,823 | 12,649 | 12,778 | 12,816 | 12,882 { 13,086 | 12,951 | 13,262 | 13,373 13,446 | 13,498 | r 13,464 | r 13,281 |» 13,204

Durable-goods industries. . __ , 182 7,282 7,375 7,457 7, 530 7,630 | 7,499 7,553 7,623 7,729 7,830 | r7,847 | r7,766 1 » 7,687
Ordnance and accessories. . ......_______._. 96 94 94 91 90 89 | 89 87 84 84 83 82 » 81

r Revised. » Preliminary.

to the calendar week containing the 8th of the month.

later,

1 See corresponding note on p. S-10.

@©Beginning July 1955, estimates relate to the calendar week which contains the 12th of the month (exce
L 9 Includes data for industries not shown.
“New series. Figures relate to establishments primarily engaged in local or long-distance trucking,
& Reflects preliminary revisions for seasonally adjusted estim

pt Decerber 1955 estimates which cover the week of Dee. 4-10); earlier data relate

transfer, and draying services or in the storage of farm products and other goods.
ates of total employment and the construction and Government divisious; revisions beginning January 1953 will be shown
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U:liless otherwise stated, statistics through 1954 an(} - . ;19,55 _ S ._,19:'(’
escriptive notes are shown in the 1955 edition o Janu- | Febra- . Septem- Novem-| Decem- Janu- Fohxu
BUSINESS STATISTICS ary ary March | April May June July August ger October ber ber ary E ary
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg. industries—Continued
Total (U. 8. Dept. of Labor)—Continued
Durable-goods industries—Continued
Lumber and wood products (except furniture)
thousands. . 631 639 634 651 683 727 720 731 726 716 696 665 638 » GAO
Sawmills and planing mills . 350 353 355 360 373 389 387 393 387 381 r372 362 354 .
TFurniture and fixtures. ... 203 296 298 297 298 300 298 313 320 323 323 321 T 318 v 320
Stone, clay, and glass products. 430 434 442 450 456 466 460 472 479 478 477 r 470 465 » 4052
Prlmary metal industriesQ _____.___.__._.. do.._. 1,013 1,032 1,057 1,076 1, 096 1,115 1,008 1,112 1,134 1,135 L1511 rL160 ) r1,162 1 » 1,150
Blast furnaces, steel works, and rolling mills
thousands. . 498 508 520 531 544 557 560 564 568 559 564 3068 S8
Primary smelting and refining of nonferrous
metals. ... thousands.. 53 53 53 54 54 55 44 51 55 55 55 55 55 R
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands. . 834 844 860 868 877 884 863 877 894 904 912 r 908
Machinery (except electrical) do... 1,109 1,125 1,144 1,164 1,174 1,182 1,160 1,155 1, 149 1,194 1,213 | r1,236
Electrical machinery....._ ... 800 803 803 804 809 816 802 818 855 885 87 r 872
Transportation equipment Q . 1, 400 1, 426 1,447 1,462 1. 456 1,447 1,420 1,379 1. 357 1,378 1,484 | r1,511
Automobiles. .. ______..__ 730 750 773 789 789 782 761 722 689 711 r 811 825
Aireraft and parts._._._._. 523 523 520 518 509 503 502 501 510 512 519 525
Ship and hoat building and repairs. . 104 106 108 107 109 113 108 105 103 101 99 104
Railroad equipment_______.. . _______ 38 41 40 41 42 41 42 43 46 46 46 48
Instruments and related produets. 217 216 219 218 211 220 219 220 223 225 225 r 226
Miscellaneous mfg. industries. . __.____..__ 360 371 377 376 379 385 372 388 400 407 405 T 395
Nondurable-goods industries_. ... _________ do.. 5,341 5,367 5,403 5,359 5,352 5,456 5,452 5,709 5, 750 5,717 5,659 { 75,617
Food and kindred products @ _do. 1,007 985 991 1,011 1,035 1,089 1,150 1, 250 1. 245 1,191 L1301 1,071
Meat products.. -do. 256 250 248 246 251 255 257 259 263 265 r 269 270
Dairy products._.______ _do. 72 73 74 78 83 89 90 88 83 78 & 73
Canning and preserving. . -do. 135 125 128 142 149 183 233 327 325 260 r 201 159
Bakery products..._... _do_ 168 169 169 169 17 174 174 172 174 175 175 175
Beverages_ - ..o iiooiia do. 107 105 109 114 118 122 129 127 122 120 r 116 112
Tobaceo manufactures. ... - 91 89 83 80 80 82 79 105 114 113 m r 97
Textile-mill productsQ__.._ - 977 985 985 983 965 974 954 986 989 991 998 T 909
Broad-woven fabric mills_ - 444 446 445 446 431 433 429 440 438 439 T 441 443
Knitting mills _do._. 192 196 197 196 197 202 194 206 208 210 21 27
Apparel and other finished textile producm
thousands._. 1,069 1,101 1,110 1,057 1,041 1,058 1,025 1,101 1. 115 1,123 L135 ) r 1,139 ¢ r1,122 1} » 1,145
Paper and allied produets_ ... _..____..__. do.... 437 437 439 441 444 461 448 459 462 464 465 r 463 457 » 454
Pulp, paper, and paperboard mills____._do..__ 221 222 222 223 223 226 227 229 229 229 232 231 228
Printing, publishing, and allied industries
thousands. . 512 512 516 516 516 521 518 520 530 535 539 537 529 » 529
Chemicals and alliecd produets 534 535 548 551 550 545 542 543 553 557 557 r 359 r 561 £ 5G4
Industrial organic chemicals_. . 207 209 212 214 215 217 219 218 218 218 r218 220 220 . ..
Products of petroleum and coal 169 170 172 173 175 176 177 176 174 172 171 170 * 169 » 168
Petroleum refining. .. ... 132 132 133 132 134 135 135 134 132 130 r 130 139 WBoy_
Rubber products......_ 209 209 212 211 216 219 216 217 223 226 231 234 v 23 » 229
Tires and inner tubes._.. 85 87 87 89 90 91 92 91 92 92 94 95 95 1. .
Leather and leather products 336 345 347 337 331 342 342 351 346 344 332 r 348 r 318 v 353
Footwear (except rubber) . __....____.. ... 225 228 227 222 218 225 225 229 224 222 21 228 22
Production workers in manufacturing industries, ad-
justed: :
. thousands_.j 12,586 | 12,673 | 12,708 | 12,0341 13,081 | 13,200 | 13,119} 13,127 | 13160 | 13,270 | 13,412 i~ 13,390 {13,341 |
Durable-goods industries..._.._.____.__..._ do....| 7,191 7. 269 7, 350 7,443 7, 549 , 634 7,609 7,592 7,614 7,701 7,797 1 17,8031 7,770 \
Nondurable-goods industries. ......._...._ do....| 539 5,404 5,448 5, 491 5, 532 5, 566 5, 510 , 535 5, 546 5, 569 5615 | 75,596 ] r3 571 !
Production workers in manufacturing industries:
Indexes of employment:
Unadjusted .ol 1947-49=100._} 101.2 102.3 103.3 103.6 104.1 105.8 104.7 107.2 108. 1 108.7 109.1{ c108.9| r107.4 | » 1068
Adjusted ... __._____ _...do.__.] 10L8 102.5 103.5 104.6 105.8 106.7 106.1 106. 1 106. 4 107.3 108. 4 108.3 | r107.9 | »106.9
Miscellaneous employment data:
Federal civilian employees (executive branch):
United States, continental . __._..____. thousands..| 2,113.2 | 2,116.4 | 2,122.1 | 2,127. 4 | 2,132.9 { 2,157. 4 ; 2,161.3 | 2,164.5 | 2.146.9 | 2,146.1 | 2,142.2 (12,4100 | 2,130.1 | __ __ __
Washington, D. C., metropolitan area.__ . .do.___| 206.1 207.0 207.5 207.3 207.7 211.3 211.9 2115 208 2 209. 6 209.6 | *1214.6 W76 .0 ...
Railway employees (Llass I steam railways):
'II‘(zital _________________________________ thousands._| 1,037 1,033 1,035 1, 040 1, 081 1,109 1,121 1,126 1.122 1,115 1,107 1,103 1,080 1,074
ndexes:
Unadjusted. ..o ool 1947-49=100__ 78.2 78.0 78.1 78.4 81.6 83.7 84, 6 85.0 84.7 84.2 r83.6 »83.8 »81.2 P80, T
Adjusted L do.... 7.5 78.1 8.7 79.5 80.5 81.9 82.8 83.5 4.5 86.0 T8 5 "848 »R0. 5 #9800
PAYROLLS
Manufacturing production-worker payroll index, an-
adjusted (U. 8. Dept. of Labor)___. _.__1947-49=100.. 141.5 144.4 146.6 146.7 150.1 152.1 151.0 154. 6 158.7 161. 2 163.9 1 r163.9] 15389 »138.0
LABOR CONDITIONS
A\'elgtgg v;fcck]y hours per worker (U. S. Dept. of
abor):
All manufacturing industries 40.2 40.4 40.6 40.3 40.8 40.7 40. 4 40.6 40.9 41.1 41.2 41.3
Durable-goods industries. . 40.9 41.1 41. 4 41.2 41.6 41,2 40.9 41.1 41. 4 41.7 r41.8 r 42,0
Ordnance and accessories do 40.0 40.5 40.6 40.6 40.8 40.9 40.3 40. 4 41.0 41.0 41.3 11.3
Lumber and wood products (except furniture)
ours... 40.7 40.8 40.8 40. 4 41.0 41.8 40.5 41.5 41.0 41,1 r40. 4 41.0 40.5 v 441,
Sawmills and planing mills___.__________ do... 40.7 41.2 41.1 40.6 41.7 42.5 40. 9 42,1 41. 4 41.5 741. 4 41.5 4.7 L
Furniture and fixtures.. ... _..do__.. 40.5 41.3 41.3 40.3 40.7 41.6 40.6 42.0 42.3 42.4 r42.0 12,3 410 7400
Stone, clay, and glass products _..do_... 40.6 40.6 41.3 41.3 41.8 41.9 41.3 41.9 41.9 41.9 416 T4y r41.1 #41.3
Prlmars metal industries @ do.___ 40.4 40.6 40.9 41.2 41.6 41.5 40.6 40.5 118 416 r41.6 419 1.8 v 411
Blast furnaces, steel works, and rolling mills
hours. . 39.7 39.8 40.2 40.5 40.9 41.0 40.1 39.9 41.4 40.6 740.7 41.3 41.7 R
Primary smelting and refining of nonferrous
metals.. .. ... ... ... 10urs. - 40.6 40.4 40.5 40.6 40.7 40.5 40.5 38.8 41. 4 41.2 411 41,4
Fabricated metal prod. (except ordnance, ma- |
chinery, transportation equipment) . . ~_hours. . 411 41.2 41.4 41.2 41.6 41.3 41.2 41. 6 41.8 42.2 419 41,9 4117 r415
Machinery (except electrical).._..._... ... do_._. 40.8 41.0 41. 4 41.6 42.1 42.1 41. 4 41.6 42.1 42.3 42.4 ] r43.2 4271 o427
r Revised. » Preliminary. ! Includes temporary Post Office employees hired during Christmas season; there were about 280,000 such employees in continental U, 8. in Decembier

1955.

@ Includes data for industries not shown,
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Unless otherwise siated,hstatistics thrlough 5954 am}_ S 1955 - 1956 —
descriptive notes are shown in the 1955 edition o . . X g R Novem- | Decem-| Janu- Febru-
BUSINESS STATISTICS e Febru- | March | April | May | June | July | August |PEem-| october | NV boe bl ek
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, ete.—Continned
Al manufacturing industries, ete.—Continued
Durable-goods industries—Continued
Tlectrical machinery. ... _________ 40. 3 40.4 40.5 40. 6 40.8 40.6 39.8 40.6 40.3 41.6 r41.6 v 415
I'ransportation equipment Q _ .- 42.1 42. 4 42.7 42.1 42.7 40.3 41.7 41.1 41.2 41.5 r42.7 r41.9
Automobiles_..__._________ 43.0 43.8 4.3 43.5 4.3 40.0 42.5 41. 5 41.3 41.9 r44.1 42.1
Aircraft and parts 41.5 41.1 41.3 40.7 41.0 41.0 41.2 41.0 41. 4 41.5 r41.6 42.2
Ship and boat building and repairs. . 39.4 30.5 39.6 39.6 39.9 39.8 39.1 39.1 39.5 39.0 38.2 39.7
Railroad equipment__.....__.____ . __ 40.1 39.4 39.5 40.0 40.1 40.7 40.5 40.9 40.8 39.8 40.3 41.2
Instruments and related products. R 40.2 40.5 40.5 40.3 40.6 40.8 40.2 40.6 41.2 41. 4 41. 3 41.4
Miscellaneous mfg. industries. ... . 40.2 40.5 40.6 40.1 40.5 40.5 39.7 40.3 40.9 41.3 rdL1 41.2
Nondurable-goods industries____..._._... ... do. ... 39.3 39.5 39.7 39.0 39.6 39.9 39.7 39.9 40. 1 40.3 40.3 40.4
Food and kindred produets @ odo.___ 40. 8 40.5 40.5 40.3 41.1 41.5 41.9 41.1 41.7 41.6 r41.5 41.8
Meat products____.__.__ do._._ 41.7 40.0 40.5 40.0 41.3 41.3 41.7 41.6 42.9 42.8 r445 4.5
Dairy products_________ sdoo 43.3 43.3 43.2 43.0 43.8 44,0 44,8 43.7 43.5 42,9 r42.0 42.6
Canning and preserving_.__.___________ - 37.7 38.2 38.0 31.7 38.3 39.3 39.7 39.2 39.9 39.9 r36.5 38.3
Bakery products - 40. 4 40. 5 40.4 40.3 41.1 41. 4 41. 4 40.9 41.2 41.0 r40.9 40.8
Beverages. .o ooooooooi ... e 39.4 39.7 40.2 40.5 40.7 40.7 42.2 41.4 40.3 40.0 39.9 39.9
Tobacco manufactures__.. 37.7 37.0 37.6 36. 4 38.8 39. 4 38.3 39.2 40. 4 41.0 38.4 r30.2 r38.3 »37.7
Textile-mill products @ _____ 39.6 40.0 40.0 38.7 39.5 39.8 39.6 40.2 40. 5 40.8 41.2 41.2 r40.4 740.5
Broad-woven fabric mills_ 39.9 40.1 40.1 39.1 40.0 40.0 40.3 40.7 41.0 41.2 41.6 41.8 4.0 | ... ...
Wnittingmills_..._________.__._ ... do.._. 37.4 38.2 38.4 36.3 37.5 38.1 37.7 38.6 38.5 39.4 39.6 38.0 37.9 1. ..
Apparel and other finished textile produets
36.0 36.7 37.1 35.6 36.3 36.6 36.0 36.9 36.8 37.2 r37.0 37.1 r36.4 »37.3
Paper and allied produets. ......_.__.___._ 1 42.3 42.5 42.8 42.5 42.9 43.0 43.1 43.2 43.6 43.5 r43.5 43.6 43.2 »42.9
Pulip, paper, and paperboard mills 43.7 43.8 44.0 43.7 4.0 4.1 44.5 44.4 4.5 44.6 r44.9 45. 1 45.0 4 .
Printing, pubflehmg, and allied industries
38.2 38.4 38.8 38.5 38.7 38.7 38.7 38.9 39.3 39.1 39.1 r39.6 r38.6 »38.4
Chemicals and allied products. 41.1 41.2 41. 4 41.3 41.3 41.4 41.2 41.2 41.5 41.5 r41.7 41.8 r41.4 241,38
Industrial organic chemicals 40.7 40.8 41.0 40.9 41.0 41.1 10.9 40.8 41.1 40.8 413 41.4 L2 0
Produets of petroleum and coal 40.8 40.2 40.7 41.0 41. 4 41.2 41.3 41.0 41.3 41.6 41,0 41.0 T41.1 »40.6
Petroleum refining_ . ____ 40.9 40.2 40. 4 40.7 410 40.6 40.8 40. 4 40.8 4]1. 4 r41.0 41.0 41.2
Rubber produets_____ 41.3 41.3 410 41.8 42.0 42,3 41.3 41.3 41. 5 42.0 r42.4 7 41.3 r40.9 »40.1
Tires and inner tubes____._. 41.1 40.7 40.3 42 4 421 43.1 42,7 42.1 41. 4 42.0 r42.0 39.8 40.9 .
Leather and leather products. . 37.9 38.8 38.5 36.6 36.7 37.9 37.7 38.3 37.2 37.6 37.9 39.1 r 33 ] » 38.9
Footwear (except rubber)__.__.._.._._._._.do.___ 37.5 38.5 38.1 36.0 36.0 37.5 37.4 38.1 36.3 36.6 37.0 38.8 3.8 4. ...
Nonmanufacturing industries:
Mining:
Metal . . ll.. do.._ 42.8 42.0 41.6 41.1 42.2 42.2 41.2 42,1 42.8 42. 8 r42.4 42.9
Anthracite_ .. ___ 31.9 36.3 3L9 28.8 30.8 35.1 35.5 33.5 r33.9 r35.7 32.9 34.6
Bituminous coal 37.1 37.8 36.9 37.2 37.4 39.0 38.2 37.5 36.5 37.4 7 36.1 39.6
Crude-petrolenm and natural-gas produetion:
Petroleum and natuaral-gas production. _hours. . 4.7 39.9 40.1 40.2 41.2 40.1 40.8 40.1 40.8 41.0 r40.4 40.4
Nonmetallic mining and quarrying___.____ do___. 42. 4 41.6 43.6 43.9 45.3 45.3 45. 4 45,8 45.9 45.6 r44.8 44.0
Contract construetion_____.___.__ d 35. 4 35.3 36. 6 36.0 37.4 37.7 48.2 37.7 38.5 37.4 355 36.7
Nonbuilding construetion. . 36.8 37.9 39.6 38.2 40.2 41.2 42,1 41.6 42.8 4.4 r38.6 39.5
Building construction.___._. 35.1 34.7 35.9 35. 4 36.7 36.7 37.2 36.7 37.4 36.3 34.7 36.1
Transportation and public utilities:
T.ocal railways and bus lines_.._.__._.____. do.___ 42.5 42.9 42.8 43.0 43.3 43.9 43.2 43.3 43.0 42.4 42.9 43.7
Telephone_ . do. . 38.9 39.0 39.0 39.4 39.8 39.4 40.0 40.2 40.1 39.9 T 40.2 39.7
Telegraph. . . I do 41.3 41.3 41.5 42.0 42.3 42.3 42,2 42,4 42. 4 42.2 419 42.0
CGras and electric utilities. . Ao 40.9 40.9 40.8 40.9 41.0 41.1 41. 4 41.6 41.4 416 415 41. 4
Wholesale and retail trade:
Wholesale trade. ... . ___ do. 40. 4 40.3 40.3 40.3 40.6 40.6 40.9 40.6 40.7 40.7 v 40.7 40.8
Retail trade (except eating and drinking phcos) 9
hours. 38.9 35.9 38.8 38.6 38.8 39.1 39.7 39.6 39.1 38.7 r38.5 39. 4
General-merchandise stores_.._......_...do_.. 35.3 35.1 35.2 34.7 34.6 35.4 35.9 35.7 35.0 34.8 31.5 37.1
Food and liquor stores. ... ___. codoo 38.0 37.9 37.6 37.6 37.7 38.3 39.1 39.1 38.4 38.1 7 37.8 31.9
Automotive and aecessories dealers. ... .do.. 44.0 44.2 44.2 44.2 441 44.2 44.1 43.8 4.0 43.7 r43.7 44.0
Service and miscellaneous:
Hotels, year-round______ ... ___. _odo oo 42.1 41.8 41.7 41.6 41.2 41,3 41.3 41.6 41.2 41.5 r41.6 41.6
Taundries. ... _ .. A do_ ... 40.0 39.8 40.2 40.3 40.8 40.4 40.6 40.0 40.3 40.6 40.3 40. 5
Cleaning and dyemq plantq, PR « (s SO 39.0 38.0 39.2 39.7 41.0 40.1 39.2 38.5 40.3 40.2 r39.5 39.6
Industrial disputes (strikes and lock-outs):
Beginuing in month:
Work stoppages. .. ouceeemccee e s number. . 225 250 300 325 375 500 425 450 400 400 225 175 250 (... .
Workers involved. . o ... __...____.. thousands. . 50 90 165 210 170 500 750 220 240 225 90 50 85
In effect during month:
Work stoppages. ... ___._ number__ 325 380 450 500 575 700 650 650 600 600 475 350 350
Workers involved._ ... .___ thousands.__ 80 125 220 310 310 650 500 380 430 320 190 200 190
Man-days idle duringmonth_____.__________ do._.. 400 570 1, 600 2, 600 2,600 3,400 3,200 3,000 2, 800 2, 600 2,650 2,000 2,000
U, &, Employment Service placement activities:
Nonazrienltural placements_ _______.____ thousands_ . 397 373 453 180 542 548 514 603 622 587 504 431 432 |
Unemployment compensation, State laws (Burcau of
Employment Sceurity):
Tuitinl elaimso. .. Ll thousands._. 1,519 1,038 1,005 1,009 910 898 969 877 725 794 937 1,193 1,349 N
Insured unemployment, weekly average..____. do._.. 1,962 1, 880 1,657 1,471 1,263 1,121 1, 092 961 858 784 863 1,123 r1,466 | »1,508
Benefit payments:
Beneficiaries, weekly averaged.. ... do. 1,670 1.694 1. 600 1,345 1,136 1,057 924 839 763 672 685 861 1,200 .. . _.
Amount of paymentsd®.......__ “thous. of dol_. 170,882 ¢ 165,469 | 178,762 | 135,779 | 117,402 | 108, 861 91, 602 92, 834 83, 169 70, 091 74,674 Q5,153 | 135,725 |.__.
Veterans’ unemployment allowance:
Initial elaims. . .oooo . thousands_ . 44 35 33 25 25 40 32 37 24 20 27 32 36
Insured unemploynent, weekly average. . D__. 92 95 88 69 55 56 59 60 47 35 37 47 58
Beneficiaries, weekly average. ... __._ .. .. “do. 105 111 107 86 66 64 63 70 62 42 40 51 66
Amount of payments_________ __thous. of dol_.| 10,198 10,224 | 11,337 8, 423 6, 749 6, 606 6, 764 7,681 6, 528 4,243 4,132 5,230 6, 726
Labor turnover in manufacturing establishments:
Accossion rate. .. __ monthly rate per 100 employees. _ 3.3 3.2 3.6 3.5 3.8 4.3 3.4 4.5 4.4 4.1 3.3 r2.5 »3.3
Separation rate, total do.___ 2.9 2.5 3.0 3.1 3.2 3.2 3.4 4.0 4.4 3.5 3.1 r3.0 3.6
Discharge. . __. do.___ .2 .2 .2 .3 .3 .3 .3 .3 .3 .3 .3 .2 ».3
Auy~0ﬂ-_ do.._. 1.5 1.1 1.3 1.2 1.1 1.2 1.3 1.3 1.1 1.2 1.2 1.4 v 1.7
do.__. 1.0 1.0 1.3 1.5 1.5 1.5 1.6 2.2 2.8 1.8 1.4 1.1 »1.4 [
Military and miscellaneous. _ .3 .2 .2 .2 .2 .2 .2 .2 L2 .2 .2 .2 »,2

r Revised. # Preliminary.
? Includes data for industries not shown.

<"Beginning 1955 includes data relative to UCFE (January 1955 initial claims, 29,000; beneficiaries, 2,700; benefits paid, $307,000),
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Unless otherwise stated.hstatisticshthrl%ugh ‘11954 am} 1955 S },956* o
descriptive notes are shown in the 1955 edition of | .., | pepry. : Septem- Novem- | Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July August ber October ber ber ary ary

EMPLOYMENT AND POPULATION—Continued
WAGES |
Avor:zgg weekly gross earnings (U, S. Department of
Labor
All manufacturing industries _.....___._. ... dollars. 73.97 74.74 75.11 74.96 76. 30 76.11 76. 36 76.33 77.71 78. 50 79. 52 79.71 78.36 | »78.36
Durable goods industries..__.. do.._. 80. 16 80, 56 81. 56 81.58 82.78 81.99 82,62 82, 61 84, 46 85. 07 8. 11 | 7 86, 5 r84.87 | »84.46
Ordnance and accessories.__.____ .do 81.20 82.22 82. 42 82, 42 82.82 83.44 82. 62 82.42 85.28 85.28 86,73 86. 74 T87.T6 | »89.08
Lumber and wood products (excepl Turniture)
dollars_ 66,34 66. 50 66, 10 67.06 (8. 47 71,90 69, 66 72. 21 70.03 7L10 | 68,28 | 768.47 » 65. 93
Sawmills and planing mills _ ___. ceodo. | 66.75 67.57 66. 99 67. 40 69. 64 73.10 70.35 72.83 71.62 71.80 | r69.97 69. 89 I
Furniture and fixtures__ . _________ ... . . .do..__ 63. 99 85, 67 65. 67 64. 48 64. 71 66. 98 64. 96 68. 46 69. 37 69.96 | 7 68.88 69. 37 . » A7.08
Stone, clay, and glass produets. ... ... cdoo.| 73.49 73.49 74.75 75.17 76 M 77.52 723 708 79.19 78.77 .04 77919 r78.09 | » 78.47
Primary metal industries@ ... _______ do._.. 87. 26 87.29 88, 34 89. 40 90. 69 91, 30 92. 57 91. 94 97.39 96.10 ¢ ' 96.10 | r97.21 97.39 | »905.35
Blast furnaces, steel works, and rolling mills
ollars._ 90. 12 89, 95 91. 25 92.34 93. 66 95.12 98, 645 06. 46 103. 91 99. 47 7 99.72 102.01 03.42 | ... ..
Primary smelting and refining of nonferrous
metals_ ..l .. dollars. . 81. 61 81. 20 81. 41 &1. 61 82.62 82,82 84,65 X1. 48 89. 42 88.58 | "87.95 89.01 89. 23 N
Fabricated metal prod. (except ordnance, ma-
chinery, and trans. equip.) .. ... ... dollars. . 80. 15 80. 34 80. 73 80.34 81. 54 80. 95 31.99 X2, 7 84.02 85.67 | 785.06 | 785.06 83.43 | »84.25
Machinery (except electrical) .. __.do._._ 82.82 83. 64 84.87 85.70 87.15 7. 57 86. 11 86, 04 8%, 83 90.10 | rVL.16} 7 93.31 92.66 | »92.66
Electrical machinery... .. .. ... ... ... do....|] 74.56 74.74 75.33 75.52 76.30 75.92 74.82 75,92 76.17 79.46 | £ 79.46 | 779.68 | r78.53 | »78.36
Transportation equipment @ .. _.__.._.____ do... 92, 62 93.28 4. 37 92,62 94.79 88.26 92.99 92. 06 93.11 94.21 ; "98.21 | r95.53 ] 740.94
Auntomobiles. ... _.._... do__..| 96.75 98.99 [ 100. 56 97.88 | 101.00 89, 20 97.75 95. 45 96. 23 98.47 | 7 104. 96 98. 09 91.43
Aireraft and parts. doo . 88.81 87.95 88, 38 87.10 88.15 88.15 89. 40 88,98 90. 67 91.30 { 79152 3. 26 91. 52
Ship and boat bui 7 al g .do_._. 82,74 82.95 82. 76 83.16 £3. 39 83.18 3172 83.67 84.93 84.2¢4 | 7 82.51 86. 15 84.24
Railroad equipment. .. ... ... ... do____| 87.82 85.89 84. 14 88. 00 88. 62 90. 35 90, 32 93. 25 4. 25 91,54 | 793.90 96. 41 95. 18
Instruments and related produets......_.. do.__. 75.17 76.14 76.14 75.76 75.02 77.93 76.38 77. 85 79. 52 80.32 | r80.93 80.73 | 80.38 | »80.5
Miscellaneous mfg, industries. ........___. do....| ©68.93 66. 42 66, 58 65. 76 66. 83 66. 42 65. 51 66. 50 68. 30 69.38 | 769.46 70.04 | 68.85 | »68.02
Nouduarable-goods industries. ... .._._.._._._ do.__[ 66.02 66. 36 66. 7 65, 91 67.32 67.83 67.89 67.83 68. 97 69.32 70.12 70.30 | r69.65 | »69.25
Food and kindred products@ .. do._.. 70.18 70.07 70. 07 70.12 71.51 71.38 72.07 71.10 72.98 73.63 } T7470 | r75.66 ) 776,18 | »73.89
Meat produets. ... ... .do._. 79. 65 76.00 77.76 76. 00 79.30 79. 30 80. 48 83. 62 87,52 87.74 | "94.34 93.01
Dairy produects_..__..... do._.| 70.58 71.45 71.28 70.95 72.71 73.04 75. 26 72.98 73.95 72.07 | *71.83 72.42
Canning and preserving_ do_._| 54.67 56.15 56,24 57. 68 56. 68 55. 81 54.79 56. 45 58. 65 59.05 | 7 53.66 57.83
Bakery products...... do.. .. 68.28 68. 85 68. 28 68. 11 69. 87 70.79 70.7 70.35 71.28 71.34 | "71.98 71. 40
Beverages. ... ..o do....| 77.62 78. 61 80.00 81.41 82.21 82,21 87.35 85.28 84, 66 82,00 82.19 82. 39
Tobaeco manufactures. ... ... __._ ... 60.14 49. 58 51, 51 30. 60 54.71 55. 55 54.00 50. 57 50. 50 51.25 51.46 | ~54.10
Textile-mill productsQ ...... - 54.25 55, 20 54. 80 53.02 54. 51 54.92 54, 25 55. 48 56. 70 57. 83 58. 50 58. 50
Broad-woven fabrie mills._ R . 52,67 53.33 52.93 52.00 53.20 53. 20 53.20 54.13 56. 17 56. 44 57. 41 57.27
Knittingmills___ ... ... ... 49.37 50. 81 50. 69 47.92 49. 50 50. 29 19,01 50.95 51.21 53.19 53. 86 52. 52
Apparel and other finished textile produots
dollars..| 48.60 49, 35 49,71 46. 99 47.92 48. 68 47.88 49, 82 50. 05 50.59 1 "00.321 750.83 ] r49.87 | » 5147
Paper and allied products. - _.do_ ... 75.72 76. 08 77.04 76.93 77.65 78. 69 79. 30+ 79.92 81. 10 81.35 1 781.35} r81.53| 81.22{ »R0.65
Pulp, paper, and paperboard mills.. . .do....| 8216 82.34 83.16 83.47 83.60 85.11 86.78 87.02 8811 88.31 1 788.90 89.75 89.55 |. .
1’rmtlng, publishing, and allied industries
dollars_.| 88.24 89. 47 90. 79 89.71 90. 95 90. 95 90. 95 91. 42 93. 14 92.67 1 9228 | r94,251 r91.48 | »91.01
Chemicals and allied produets.._..__._____ do....| 79.73 80.34 80.32 81.36 R1.77 82.80 83. 22 82. 81 84,25 83.42 | 78507 85.27 f 1 94.87 | »84.67
Industrial organic chemicals. ... ___ .. ___ do ...| 84.25 84.86 85. 69 87.12 86. 51 87.54 87.94 §6. 90 89. 60 88.13 | "90.03 90. 25 90.64 | ... __.
Products of petroleum and coal.........._. do.___| 93.02 91.25 93. 61 95. 94 97.70 97.23 99. 53 97.588 {1 100.36 99.84 | r99.22 98.40 | r98.64 | »97.85
Petroleum refining. . ._____.. _..do__.. 96. 93 94.87 96. 96 99. 72 101. 27 100. 28 102. 41 99, 79 102. 82 103.09 {7 102,91 102.09 102.18 ¢ ______
Rubber products_ . ____ ..-do.___ 83. 84 84. 25 83. 64 86. 53 87.36 &8.83 86, 32 86. 32 86. 7 89.04 | 792,01 ] -80.21 | r88.34 | rg6 22
Tires and inner tubes_...__ ..-do_.__ 97. 41 96. 46 95. 51 102. 18 101. 88 105. 60 103. 33 102.72 101. 02 103.74 | * 106. 26 99. 50 102.66 (...
Leather and leather produets.. ..-do_.__ 52. 68 53.93 53. 52 51.24 51.75 53. 44 52. 40 53. 24 52.45 53.39 | r54.58 | 5591 756.65 | r 56,79
Footwear (except rubber) .. ... ___.__ do....| 49.88 51. 59 51.05 18.24 48.24 50.63 49.74 50, 67 49.01 49.41 | r 50.69 53.16 54.70 ] o
Nonmanufacturing industries:
Mining:
Metal . i 90. 31 88.20 87.78 86. 31 89, 46 90.73 91. 46 9. 73 96. 73 97.58 | ' 96.2 97. 81 08.47 | ...
Anthracite. . _ 76. 88 94.74 80. 07 74. 88 77.62 87. 40 86. 27 85.76 | r85.7 r 03. 53 83. 90 88.23 91.96 | B
Bituminous coal. . 2. 01 9. 50 91. 88 93. 00 93, 87 08. 28 95. 50 94, 50 96. 7. 99.86 1 T96.03 1 10573 ) w4.22| ...
Crude-petroleum and natural-gas production:
Petroleurn  and  natural-gas  production
dollars. . 95. 49 89. 38 91. 43 93. 67 96. 41 93. 03 96. 29 92. 63 95, 88 [ r94.13 94.13
Nonmetallic mining and quarrying_._.____ do_. 75.05 74.05 77.17 78. 58 81. 99 82.90 83.99 84.73 85. 83 84 Jﬁ i 782.43 80. 96
Contract construetion.__.__._..__.. - 91. 69 91.43 94. 06 92, 52 96, 12 96. 89 98. 94 98,02 | 100. 87 08.36 \ r94.08 97.62
Nonbuilding construction . .- 85.01 88.31 91.48 89.39 94. 07 96. 41 99. 36 49.01 [ 102.29 99.36 1 7 92.64 95,20
Building eonstruetion_ __________.________. 93. 02 91.96 94. 42 93. 10 96. 52 96. 89 98. 95 97.99 1 100. 61 98.01 1 7 94.04 98. 55
Transportation and publie utilities:
Local railways and bus lines..._.__ 78.63 79.37 79. 18 79. 98 80. 54 82. 09 81.22 R 40 81. 7 80.56 ! 8151 83.03
Telephone... 69. 63 70. 98 70. 20 71.71 72.83 70.92 72.00 72.76 72. 58 73.42 + 75 58 73.84
Telegraph___ 76. 82 76. 82 77.19 78. 54 79. 52 79. 52 79. 34 79.71 79.71 79.34 ‘ 78.35 78.96
(ias and electric utilities R4.25 84. 66 84.05 N4, 68 R5. 28 85.49 §6.94 X778 87.77 89.02 89.23 89.01
Wholesale and retail trade:
Wholesaletrade________.______.____________ do____ 74. 96 75.76 76.17 7714 77.55 78.53 77.95 78. 96 79.37 1 T 78.96 79. 56
Retail trade (except eating and drinking places) @
dollars. . 87. 57 57. 42 57. 51 5%. 20 59.04 60. 34 60,19 59, 82 58.82 1 758,52 58.71
(General-merchandise stores.... ... .. __ do. ... 41.07 41,18 40. 60 40, 83 42.13 43.08 42.48 42.00 41.76 | 740.71 43.04
Food and liquor stores R - 6102 60. 54 60. 54 6107 62, 43 63.73 63.73 62. 98 62.48 | 7 62.37 62.16
Automotive and accessories dealers. .. . _do’. 76. 91 78. 68 80. 00 K114 81.77 81. 14 81.03 80. 96 79.53 | 779.53 80.08
Finance, insurance, and real estate:
Banks and trust companies_..__._._..._.._ do. ... 38.97 59.02 59. 08 59. 00 58. 69 58, 50 58.77 58. 67 59. 09 60.25 ; 760,49 60. 83 61,25 .. ... ..
Service and miscellaneous:
Hotels, yearround.__________._______... _do._.._ 41.26 40. 96 40. 45 10. 35 40.79 40. 47 40. 89 40.77 41, 20 41,50 | r41.60 42,02 EY R
Laundries. . _______._____ ...do.._. 40. 40 40. 20 40.60 ©  40.70 41. 62 40. 80 41.01 40. 40 40. 70 41.01 | r4L11 41.31 41.11
Cleaning and dyeing plants_ _....._.___._.do 46. 41 45,22 47.04 0 47,24 19. 61 48.12 1 47.04 45. 82 48, 36 48.24 | T47. 40 47.92 47.55
r Revised. _ » Preliminary.

? Includes data for industries not shown.
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March 1936 SURVEY OF CURRENT BUSINESS 8-15
Unless otherwise stated,hstatistics l’ltln'lough (11954 am}_ 1955 1956 -
descriptive notes are shown in the 1955 edition of | o1, | pepry. ; Septer- Novem- | Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary Mareh | April May June July August ber October ber ber ary ary
EMPLOYMENT AND POPULATION—Continued
WAGES-— Continued
A verage hourly gross earnings (U. 8. Department of
Labor):
ANl manufacturing industries.....__....... _doilars__ 1.84 1.85 1.85 1.86 1.87 1.87 1.89 1.88 1.90 1.91 1.93 1.93 1.93 » 1,493
Durable-goods industries_ coodo_._. 1.96 1.96 1.97 1.98 1.99 1.99 2.02 2.01 2.04 2.04 2 06 2.06 r2.06 »2.05
Ordnance and accessories_. .. _...._...... -do. 2.03 2.03 2.03 2.03 2.03 2.04 2.05 2.04 2.08 2.08 2. 10 2.10 213 »2.13
Taumber and wood products (except furniture)
dollars. . 1.63 1.63 1.62 1.66 1.67 1.72 1.72 1.74 1.73 1.73 1.69 r1.67 1.64 r 164

Rawmills and planing mills__._._..___.__ do_._. 1.64 1.64 1.63 1.66 1.67 1.72 1.72 1.73 1.73 1.73 1.69 1.68 64, .
Furniture and fixtures. .__..._ _.do... 1.58 1.59 1. 59 1.60 1.59 1.61 1.60 1.63 1.64 1.65 1.64 1.64 1. 64 » 164
Stone, clay, and glass products. o.do_._. 1.81 1.81 1.81 1.82 1.84 1.85 1.87 1.86 1.89 1.88 1.90 1.89 r1.90 »1.90
Primary metal industries@.._._..._____ __ do_._ 2.16 2.15 2.16 2.17 2.18 2.20 2,28 2,27 2.33 2.31 2.31 2,32 2.33 »2.32

Blast furnaces, steel works, and rolling mills

doflars. . 2.27 2.26 2,27 2.28 2.29 . 32 2.46 2.43 2.51 2.45 r2.45 2.47 248 .. -
Primary smelting and refining of nonferrous |
MRS L e e e dollars.. 2.01 2.01 2.01 2.01 2.03 2.04 2,09 2.10 2.16 2.15 r2.14 2.15 2.15 ).
Fabricate etal prod. (except ordnance, ma-

chinery, transportation equipment)._dollars.. 1.95 1.95 1.95 1.95 1.96 1.96 1.99 1.99 2.01 2.03 r2.03 2.03 2.03 208
Machinery (except eleetrical) 2.03 2.04 2.05 2.06 2.07 2.08 2.08 2.09 2.11 2.13 r2.15 2.16 2.17 » 217
Klectrieal machinery ... ... . .. 1.85 1.85 1.86 1.86 1.87 1.87 1.88 1.87 1.89 1.91 1.91 1.92 r1.92 »1.93
Transportation equipmentQ .. ...do.___ 2.20 2.20 2.21 2.20 2.22 2.19 2.23 2.24 2.26 2.27 r2.30 2.28 r 2.2

Antomobiles _.do___. 2.25 2,26 2.27 2.25 2.28 2.23 2.30 2.30 2.33 2.35 2.38 2.33 2.

Aireraft and parts_ _.do.___ 2.14 2.14 2.14 2.14 2.15 2.15 2.17 2.17 2.19 2.20 2.20 2.21 2.

Ship and hoat building and repairs_._._.do.._. 2.10 2,10 2.09 2.10 2.09 2.09 2.09 2.14 2.15 2.16 r2.16 2.17 2.

Railroad equipment. _______.__ . __ ... __ do..__ 2.19 2.18 2.13 2.20 2.21 2.22 2.23 2.28 2.31 2.30 r2.33 2.34 2.
Instruments and related products 1.87 1.88 1.88 1.88 1.87 1.9 1.90 1.91 1.93 1.94 r1.95 1.95 T i
Miscellaneous mfg. industries. ... .. 1.64 1.64 1. 64 1.64 1.65 1.64 1.65 1.65 1,67 1.68 1.69 1.70 1.

Nondurable-goods industries._______..____.__ 1.68 1. 68 1.68 1. 69 1. 70 1.70 1.7 1.70 1.72 L7 1.74 1.74 1.
Food and kindred products@ 1.72 1.73 1.73 1.74 1.74 1.72 1.72 1.73 1.75 1.77 1.80 1.81 1

Meat products._. 1.91 1.90 1.92 1.0 1.92 1.92 1.93 2.01 2.04 2,05 2,12 2.09 2.

Dairy products.. 1.63 1.65 1.65 1.65 1.66 1.66 1.68 1.67 1.70 1.68 r1.69 L 70 1.

Canning and preserving. . 1. 45 1.47 1.48 1.53 1.48 1.42 1.38 1.44 1.47 1.48 1.47 1. 51 1, 5¢

Bakery produets..__.___._ - 1. 69 1.70 1. 69 1.69 1. 70 1.71 1.71 1.72 1.73 1.74 1.76 1.75 1.

Beverages. .. ... ... do.___ 1.97 1.98 1.99 2.01 2.02 2.02 2.07 2.06 2.07 2,05 2.06 2.07 2.

Tobaeeo manufactures. ... ... .. do.... 1.33 1.34 1.37 1.39 1.41 1.41 1.41 1.29 1.25 1.25 1.34 1.38 1.
Textile-mill produectsQ . ..do._._ 1.37 1.38 1.37 1.37 1.38 1.38 1.37 1.38 1. 40 1. 41 1.42 1.42 1.

Broad-woven fabric mill . 1.32 1.33 1.32 1.33 1.33 1.33 1.32 1.33 1.37 1.37 1.38 1.37 1.5

Knitting mills 1.32 1.33 1.32 1.32 1.32 1.32 1.30 1.32 1.33 1.35 1. 36 1.35 1.4
Apparel and other finished textile products

dollars. . 1.35 1.35 1.34 1.32 1.32 1.33 1.33 1.35 1.36 1. 36 1. 36 r1.37 1.:
Paper and allied produets___......_...._._.do.._. 1.79 1.79 1.80 1.81 1.81 1.83 1.84 1.85 1. 86 1.87 1.87 v 1.87 v 1.

Pulp, paper, and paperboard mills. ... ____do._._ 1.88 1.88 1.89 1.91 1. 90 1.93 1.95 1. 96 1.98 1.98 1.98 1.99 1.
Printing, publishing, and allied industries. dou.. 2.31 2.33 2.34 2.33 2.35 2.35 2.35 2.35 2.37 2.37 2. 36 2.38 r2,
Chemicals and allied produets.. 1.94 1.95 1.94 1.97 1.98 2.00 2,02 2.01 2.03 2.01 2.04 2.04 201

Industrial organic chemicals._ 2.07 2.08 2.09 2.13 2,11 2.13 2.15 2.13 2,18 2.16 2.18 2.18 2.

Products of petroleum and coal 2.28 2.27 2.30 2.34 2.36 2.36 2.41 2.38 2.43 2.40 2.42 2.40 2.

Petroleum refining . 2.37 2.36 2.40 2.45 2.47 2.47 2.51 2.47 2.52 2.49 2.51 2.49 2.
Rubber products__ .. 2.03 2.04 2.04 2.07 2.08 2.10 2.09 2.09 2.00 2.12 2.17 2.16 r2.

Tires and inner tubes..___._ 2.37 2.37 2.37 2.41 2.42 2.45 2.42 2.4 2.44 2.47 r2.53 2.50 2.7
Leather and leather products. . 1.39 1.39 1.39 1.40 1.41 1.41 1.39 1.39 1. 41 1.42 r1.44 r1.43 1. 46

Footwear (except rubber) .. _____.__.._._ 1.33 1.34 1.34 1.34 1.34 1.35 1.33 1.33 1. 35 1.35 ~ 137 1.37 O 3 B

Nonmanufacturing industries:
2.11 2.10 2.11 2.10 2.12 2.15 2,22 2.25 2.26 2.28 r2.27 2.28
Anthracite.___ 2.41 2.61 2.51 2. 60 2.52 2.49 2.43 2. 56 2.563 72,62 2.55 2.55
Bituminous coal. .. 0. 2.48 2.50 2.49 2.50 2.51 2.52 2.50 2.52 2.65 2.67 r2.66 2.67
Crude-petroleum and natural-gaﬁ production:
Petroleum and natural-gas prod. ._._._ dollars__ 2.29 2.24 2.28 2.33 2.34 2.32 2.36 2.31 2.35 2.35 r2.33 2.23
Nonmetallic mining and quarrying. _.do_... 1.77 1.78 1.77 1.79 1.81 1.83 1.85 1.85 1.87 1.85 1.84 1.84
Contract construction_ .. _________ --do_... 2. 59 2.59 2,57 2.57 2.57 2. 57 2.59 2.60 2.62 2.63 r2.65 2. 66
Nonbuilding construction -do_... 2.31 2.33 2.31 2.34 2.34 2.34 2.36 2.38 2.39 2.40 r2.40 2. 41
Building construetion_ . _______.__.___..___ do_... 2.65 2.65 2.63 2.63 2.63 2.64 2.66 2.67 2.69 2.7 r2.71 2.73
Transportation and public utilities:
Local railways and bus lines 1.85 1.85 1.85 1.86 1. 86 1.87 1.88 1.88 1.90 1.90 r1.90 190
“Telephone 1.79 1.82 1.80 1.82 1.83 1. 80 1.80 1.81 1. 81 1.84 1.88 1.86
Telegraph .. 1.86 1.86 1.86 1.87 1.88 1.88 1.88 1.88 1.88 1.88 1.87 1.88
Gas dnd electric utilities 2.06 2.07 2.06 2.07 2.08 2.08 2.10 2.11 2.12 2.14 2.15 2.15
Wholesale and retail trade:
Wholesale trade_____ 1.86 1.86 1.88 1.89 1.90 1.9 1.92 1.92 i 1.95 r1.94 1.95 1.96 ... . ..
Retail trade (except e;
1.48 1.48 1.48 1.49 1. 50 1.51 1.52 1.52 1.53 1.52 1.52 1.49 1.
General-merchandise stores 1.18 1.17 1.17 1.17 1.18 1.19 1.20 1.19 1.20 1.20 118 1.16 1.
Food and liquor stores...__._.__ - 1.61 1.61 1.61 1.61 1.62 1.63 1.63 1.63 1.64 1. 64 1.65 1.64 1.
Automotive and accessories dealers________ do.... 1.72 1.74 1.78 1.81 1.84 1.85 1.84 1.85 i.84 1.82 r1.82 1.82 1
Service and miscellaneous:
Hotels, year-round._. .98 98 .97 .97 99 98 .99 98 100 1.00 L0O0 1.0t 100 | ...
Laundrles 1.01 .01 1.0t 101 1.02 1.01 1.01 1.01 1.01 1.01 r1.02 1.02 1.
Cleaning and dyeing plants 1.19 1.19 1.20 1.19 1.21 1.20 1.20 1.19 1.20 1. 20 1.20 1.21 1.
Miscellaneous wage data:
Construction wage rates (ENR):§
Common labor... 2.022 2.019 2.021 2.025 2.050 2.059 2.073 2. 087 2. 087 2.093 2. 094 2.097 2.107 2,117
Skilled labor__ .. 3.188 3.188 3.190 3.190 3.207 3.227 3.247 3. 264 3.271 3.286 3.289 3.290 3.208 3.309
Farm wage rates, wit (quarterly)
dol. per hr__ 88 . PR -5 2 P A 88 o T .
Railway wages (average, classI).._________.____ do___. 1.949 1.977 1.925 1. 946 1.942 1. 941 1. 962 1. 938 1. 954 1.983 1.987 2,061 }..
Road-building wages, common labor.__...___. do._._. L64 | o 174 Ll L72 172 oo

* Revised. » Preliminary.
Q Includes data for industries not shown.

§ Rates as of Mar. 1, 1956; Common labor, $2.117; skilled labor, $3.310.
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SURVEY OF CURRENT BUSINESS

March 1956

chllless otherwise stated, statistics through 1954 and 1955 1956
escriptive notes are shown in the 1955 edition of | y.... | poprn. ] < ) y
BUSINESS STATISTICS A Sor | Maren | Aprit | May | June | Tuly | August | ST October Novem-| Decern- | T am Fg&;“
FINANCE
BANKING
Avcceptances and commereial paper outstanding: !
Bankers’ acceptances. ~mil. of doL. 869 §31 807 ; 767 686 655 650 655 671 662 642 642 624 .. ...
C'omunercial paper____ 713 703 681 i 623 572 572 593 580 564 547 542 510 573 oo
Agricultural loans and discounts outstanding of agen- i
cies supervised by the Farm Credit Adm.: ;
Total el mil. of dol.. 2,434 - 2,605 2,651 2, 670 2, 663 2, 641 2, 604 2,592 2,617 2,670
Farin mortzace loans, total ... ... do. 1,347 _ N 1, 408 1,421 1,436 1,451 1, 464 1,477 1,497 1, 516 1, 541
Federalland banks_______. .. . do... 1,336 . - 1,408 1, 421 1, 436 1, 451 1, 464 1,477 1, 497 1, 516 1,541
Land Bank Commissioner_ .. do B e 12 . 0 0 0 0 0 0 0 0
T.oans to cooperatives.__ _.do. 368 365 339 325 | 318 319 .536 341 357 336 392 374 374 370
Other loans and discoun: _ do. 662 606 47 792 835 878 894 893 855 791 735 721 727 759
Bank debits, total (345centers) . ... . ... _. do. .. {7163,403 | 149,744 | 178,024 1158, 296 1 167,714 [1177,917 [1161, 748 1 167,343 | 116%.967 | 175,779 | 173,100 | 200,i23 ]! 187,354 1162, 087
New Yok City.. ... o ..do... 62,642 57,001 67,242 57, 634 62,211 67,634 58,004 | 58,980 2, 550 67, 568 63,406 | 81,027 689,675 57,413
# other centersa® ..do. .. 33, 531 31, 595 39, 40K 34, 494 36, 570 37, 569 34,123 35, 863 35,126 35, 803 36,876 | 40,193 40,718 35, 143
Federal Reserve banks, condition, end of month:
Assets, total @ .. mil. of dol. | 49,626 | 40,442 | 40,434 1 19,013 | 49,306 | 49,666 | J0,488 | 49 880 | 50,243 | 50,221 } 51,197 | 52,340 | 50.615 | 50,615
Reserve bank credit outstanding, total @ .. do 24,960 | 24.760 | 24,667 | 24088 | 24780 | 24601 | 25,710 | 24011 | 25950 | 25430 | 25776 | 26,507 | 25 122! 24920
Discounts and advanees..____..________... do_. 475 485 30 560 460 128 754 470 603 706 618 108 852 632
United States Government seetrities. ... do_. 23,885 | 23,605 | 23,613 | 23,6721 23,662 23607 1 24,001 23,760 | 23,834 | 24,024 | 24,256 | 24,7851 23,466 | 23,482
Gold certificate reserves. ..oooeoweee... . - do_ 1 21,038 | 21,032 | 21,027 | 20,085 | 20,988 1 20,084 1 20,094 | 20,993 | 20,994 ) 21,007 | 21,002 | 21,008 ] 21,010 ; 21,011
Liabilities, total @ B 49,626 49, 442 49, 434 49, 913 49, 306 49, 666 50, 488 49, 830 50, 243 50, 221 51,197 52,340 50, 615 50, 615
T)(\pncitQ total @ 20,138 19, 879 19,806 | 20,158 19, 685 19, 268 20, 451 19, 532 19, 741 19, 848 19,770 20, 355 19, 881 19, 51
Member-hank reserve Halances. . 18,018 | 18,762 | 18,983 | 187405 | 18,221 | 18,066 | 18,999 | 18,368 | 18,423 | 18,565 | 18,474 | 19,005 | 18.750 | 18, 428
Toxcess reserves (estimated)_.. o 581 471 412 334 192 -3 a8 217 211 172 57 102 r 430 » 247
Tederal Reserve notes in eirculation . .. _ . “do. L.l 25,640 | 25,600 | 25,528 25, 406 25,656 | 25,868 25, 945 26, 004 26, 142 26, 246 26, 629 26, 921 26,170 26, 029
T2eserve ratio. oo oo eocecaiaia . .pereent.. 16.0 46.2 46.4 46.0 46.3 46.5 45,3 46.1 45.8 45.6 45.3 44.4 45.6 46.0
Federal Reserve weekly reporting member banks,
condition, Wednesday nearest end of month:
Deposits: ] |
Temand, adjusted_.....__.._.........mil.ofdol_| 57,639 : 56,270 { 55,500 | 56,069 [ 56,011 | 56,156 | 55,865 | 55,031 56,306 | 56,304 | 56,000 | 38,882 | 57.607 56,230
Demand, except interbank:
Indwidmle partnerships, and corporations o i
mil. of dol. 58,317 57,762 56,474 57, 921 57, 624 57,376 | 56,984 57, 523 58, 316 58,130 59.475 62, 166 58,046 1 3%, 326
States and political subdivisions_. ... ... do... 1,232 , 4,062 4,218 4,361 4,258 3,963 3,990 3.772 4,055 3,971 4,026 4,399 © 4,319
United States Government._._...... _do. . 2,320 2,633 2, 534 3,105 3,148 3,224 3,374 3,256 2,635 2,876 2,870 2, 239 1,477 2,319
Pime, except interbank, total @ __..._.... ..do.._ 20,198 20, 280 20, 329 20,319 20,363 | 20,449 | 20,333 20, 385 20, 405 20, 513 20,367 20, 527 20, 416 20, 525
Indlviduals mrtnt\mmm and corpor'\tmm X
mil. of dol_ (8, 864 18,930 | 18,990 18, 969 19,037 19,173 19,104 19, 146 19,210 19, 356 19,192 19, 354 19, 251 19, 331
States and political subdivisions_. ... dn. | 1,126 1,145 1,132 1,142 1,113 1,059 1,018 1,032 993 971 969 663 992
Interbank (demand and time)._....... ... do___ | 13,651 | 13,402 ) 13,085 | 12,088 § 12,074 | 13,058 | 13,330 | 12,977 | 13,077 ; 13, 515 13,111 | 13,882 | 12,917 1 12,526
]'ny(wtmenfq total __.__.._ do__..| 41783 43,590 | 41.932 42, 960 41,724 40,798 | 40,765 39,716 39, 044 39,124 38.006 | 38,380 36,983 | 36,538
. 8. Government obhgthom “direet and ;znaz an-
mil. of dol..| 35,799 34,599 | 32,885 33,983 33,026 | 32,076 [ 31,975 30, 948 30, 347 30, 559 20,643 30,122 28, 822 28, 284
_do. .. 2,065 1,816 1, 286 1, 750 1, 081 1,019 1,160 985 994 842 636 1,535 1, 044 910
Certificates. ... o _..do.._.f 25851 1,633 1,117 1,911 1,149 743 932 625 196 1,196 824 910 60% 536
Bondq and guaranteed obhg'\t]ons o do....] 23102} 22,076 | 21,806 { 21,682 21,490 | 21,313 21,077 | 20,965 ) 20,787 | 20,644 20,717 20, 680 | 20, 230 20, 115
_.do.._. 8, 081 9,074 8,676 8, 640 9, 306 9,001 8 806 8,373 8,070 7,877 7,406 6, 997 6, 850 8,673
i 8084 | 8901 | 9047 8.077| 8608 8722| 8790 8768| 86971 8565| $3631 828[ 8 161 8, 254
Loans (adjusted), total®___.___ “do.___| 10,483 40, 751 41,448 41,818 42, 440 43,674 44,113 44, 696 45, 449 46, 499 47,331 48, 356 47,711 47, 664
Cominercial, mductrlal and agrlcultural. ___do.. 21,926 22,241 22, 597 22, 545 22, 636 23, 501 23, 550 24,171 24, 660 25, 303 26,014 26,673 26, 260 26, 316
To brokers and dealers in securities..... . _ do__ | 2 582 2,374 2, 483 2, 660 2,742 2,678 2,775 2,467 2, 406 2, 689 2,605 2,852 2,625 2,422
Other loans for purchasing or carrying securities ~ )
mil. of dol. . 1, 056 1, 080 1,113 1, 108 1,155 1,190 1,190 1,184 1,194 1, 245 1,248 1,271 1,302 1,287
Real-estate 10aNMS. _eoaeoeeaccacccamaeaoodoof 7,279 7,359 7,474 7,57 7,719 7,873 7,993 8,120 8, 257 8073 8, 188 8 147 8 154 8 224
Other loans T do | 8346 | 8,408 | 8488 | 8652) 8910 9,153 | 9,340 9,492 | 9,660 | 90,926 | 10015 10,159 | 10,197 | 10,250
Money and interest rates:§
Bank rates on business loans:
In 19 cities. .. ... 3.54 3.77 3.93
New York City .. 3.29 3. 54 3.76
7 other northern a; 3.55 3.76 3.95
11 southern and western cities 3.87 41 4.17
Discount rate (N, Y. F. R, Bank).__..__._ 1.50 1.50 1,50 2.25 2.50
Tederal intermediate credit bank loans. . 179 1.79 1.79 2. 56 3.00
Federal land bank loans,_,_____ I 4.17 417 4.17 417 4.17
Open market rates, New York C
Acceptances, prime, bankers’ l)0 dav< 1.33 1.38 1.38 2.08 2.43
Commercial paper, prime, 4-6 months_. .. 1.47 1.68 1.69 2. 54 2.99
Call loans, renewal (N.Y.S. E)_.._....... do___. 3.00 3.00 3.00 3.40 3.63
Yicld on U. 8. Govt, securities:
3-month bills__.___ DS IS W1 S SR 1.335 2,086 | 2.259 | 2,225 | r2.564
3-5 year taxable issues. R 2.1 2.18 2.30 2.72 2. 58 2.70 2.83
Savings deposits, balance to credit of depositors: )
New York State savings banks.._...___. mil. of dol_.| 15,558 15, 604 15,770 15, 764 15,830 15, 985 16, (022 16,073 16,190 16, 191 16, 295 16, 509 16, 584 16, 651
U. S.postal savings_._ ... __..__.o__....... do._.. 2,116 2,005 , 075 2,052 2,030 2,008 1,9%4 1,961 1,943 ) »1,925 | »1,908 | »1,8901 »1,869 i ___._._.
CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of month____.._... mil. of dol..| 29,760 | 29,518 | 29,948 | 30,655 | 31,568 \ 32,471 | 32,806 | 33,636 | 34,203 | 34,640 | 35059 | 36,225 | 35554 |.._.._...
Installment eredit, total. ... .. _______ do....| 22,486 ] 22,508 | 22,974 | 23,513 | 24,149 | 24,914 25,476 | 26,155 | 26,699 | 26,963 | 27,247 27,895 | 27,724 1. _______.
Automobile paper.. ..o .. .. do._._| 10,459 | 10,641 11,0563 | 11,482 | 11,985 12, 561 13,058 | 13,547 13,929 | 14,005 14,172 14,312 | 14,314 |,
Other consumer-goods paper_.._._. R 5, 609 5, 484 5,479 5,492 5, £55 5, 639 5 676 5,762 5,848 5,917 6,057 6,435 6,273
Repair and modernization loans.. . 1,574 1, 550 1, 530 1,534 1, 546 1, 562 1, 570 1, 589 1,611 1,627 1,634 1,641 1,610
Tersonal foans. ... oo 4,794 4,833 4,912 5,005 5,063 5,152 51921 5,257 5,311 5,324 5,384 5, 507 5, 527

r Revised. » Preliminary. 1 Data are for 344 centers.
& Includes Boston, Philadelphia, Chicago, Detroit, 8an Francisco, and Los Angeles.

2 Includes data not shown separately.

© Exclusive of loans to banks and after deduction of valuation reserves; individual loan items are shown gross.

§ For bond yields, see p. S-20.




March 1956 SURVEY OF CURRENT BUSINESS s-17
Unless otherwise stated, statistics through (11954 am} 1955 1956
descriptive notes are shown in the 1955 edition o Janu Febru S
- - . eptem- Novem-| Decem- | Janu- | Febru-
BUSINESS STATISTICS ary ary | Mareh | April | May | Jume | July | August Dt | October | ¥ 4r bor a;ly . r;“
FINANCE—Continued
CONSUMER CREDIT—Conlinued
(Short- and Intermediate-term)
Total outstanding, end of month—Continued
Installment credit—Continued
By type of holder: .
Figancial iqst:lill;)utitl){ns, total...._.__. mil. oé dol_. lg, gg'll 19,153 lg, g‘lli 2(9), 6% 28, %;S 2{1}Y 432 | 21,980 23, 205 23,101 | 23,324 | 23,524 | 23,863
ommercial banks.______ -do._-. , s y ; A , 495 9, 656 , 871 10, 060 10, 145 10,227 10, 347
Sales-finance companies _do__..| 6,462 6,570 6,808 7,077 7,390 7,747 8: 087 8,422 8, 667 8,771 8,825 8,938
Credit unions. _do.... é ggg é, 28?] ;, 3%(1) 1,360 1, 395 1,434 1,458 1, 495 1, 528 1, 547 1, 556 1, 580
A , 5 , 6 2,670 2,705 2,756 2,779 2,817 2. 846 2, 861 2,916 2,998
Retail outlets, total. ... ... . 3,459 3,355 3,361 3,386 3,431 3,482 3,496 3, 550 3,508 3,639 3,723 4,032
Department stores. 1,158 1,108 1,123 1,138 1,150 1,160 1,155 1,167 1,191 1,203 1,251 1,423
Furniture stores__..._..._.._... 862 848 838 834 842 851 856 871 878 889 909 956
1 g% 382 3§g 437 457 48(1) 501 523 538 546 550 556
y 977 982 991 984 989 991 1,001 1,013 1,007 1,052
Noninstallment credit, total 7,324 7,010 6,974 7,142 7,419 7, 557 7,420 7,481 7, 594 7,677 7,812 8,330 7,830 | oo
Bingle-payment 108N8_ ..o ooommeameaaeoo 2,371 2,427 2,481 2,496 2, 589 2, 686 2, 595 2,629 2, 657 2, 666 2,757 2,776 2,75 |
Charge accounts. ... - 3,225 2,831 2,735 2, 859 3,011 3,040 2,991 3,019 3,108 3,218 3,285 3,797 3,355 foeoooeoe
%erv;ice cre[d}it_m_ ............................ 1,728 1,752 1,758 1,787 1,819 1,831 1,834 1,833 1,829 1,793 1,770 1,757 L7600 | .
y type of holder:
Financial institutions. ... ... ..o do....; 2,371 2,427 2,481 2, 496 2, 589 2, 686 2, 595 2, 629 2, 657 2,666 2,757 2,776 2,715 | ..
Retail outlets.__ - 3,225 2,831 2,735 2, 859 3,011 3,040 2, 991 3,019 3,108 3,218 3,285 3,797 3,355 Voo ..
Service credit. ..o ool 1,728 1,752 1,758 1,787 1,819 1,831 1,834 1,833 1,829 1,793 1,770 1,757 1,760 |occeemnee
In%tall(rinent sredit extended and repaid:
nadjusted:
Extended, total ___. R SRR 2,389 2,416 3,159 3,089 3,206 3,443 3,131 3,436 3,241 3,051 3,103 3, 508
Automobile paper. ... 1, 060 1,167 1, 569 1,512 1,616 1,766 1, 594 1,745 1, 592 1,417 1,341 1, 369
giclhor hconsumer-goods paper-- g{g %g g(g)g 703 741 766 71 793 783 785 850 1, 090
other. i 874 849 911 826 898 866 849 912 1,049
Repaid, total._ _._ 2,420 2, 344 2, 693 2, 550 2, 570 2,678 2, 569 2,757 2, 697 2,787 2,819 2, 860
Automobile paper. 997 985 1,157 1,083 1,113 1,190 1,117 1, 236 1,210 1,251 1, 264 1,229
Other consumer- goo 675 654 713 690 678 682 674 707 697 716 710 712
Adi Altl %ther __________________________________ 748 705 823 777 779 806 778 814 790 820 845 919
juste:
Extended, total .. e 2,8301 r2,906 [ 3,045 | 3,027 { r3,103| 73,179 3,136 | 3,211 | v3,290 | 3,075 | = 3,185 3,185
‘Antomobile paper. ... r1,239 ] #1,388 | r1,479 | r 1,411 r1,525 | *1,580 | r1,519 | 71,566 | r1,620 | r1,474 | t1,435 1, 503
gltlhe{hconsumer-goods paper-_ - r ggg 4 362 r ggg T 738 " 738 757 7 794 r 773 " 759 v 724 r 805 792
other. . o.... 56 r 878 r 840 833 r 823 r 872 r 911 r 877 r 945 890
Repaid, total. . do...| 249 2, 521 2, 562 2,552 | v2,635 2,612 | 2,611 | r2,713 2,601 [ r2 774 2, 830 2,747
Automobile paper__ ... ... ... do....| 1,020 1,071 1,096 1,093 1,139 | r1,166 | r1,133 | r1,197 | r1,175 | 1,233 | r1,281 1,228
g%lhe: hconsumer—goods paper-.............. go--- - %8}3 ;i?g ?gg Ggg 687 678 7 706 r 718 r 694 r 718 * 698 690
other. - 0. 7 r 809 r 768 " 772 r 798 822 823 851 829
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures: .
Receipts, total ... ... mil. of dol..| 4,833 5,954 | 11,089 4,941 6,119 | 11,279 | 3,089 5,848 6, 180 2,998 5,527 5,337
p Rtt!celpts net._ d 4, 625 5, 4{; 9, 7%(1) .3, 72% 4,438 10,125 2, 762 4,734 5,498 2, 692 4, 662 4,889
ustoms__.__._.. 56 57 5 55 57 62 65 56
Income and emp]ovment taxes_ .o ..oes 3,638 4, 857 9, 906 3,976 4, 849 9,921 1,924 4,459 4,968 1,873 4,215 3,962
}X[ﬁscg}lllaneous. 1;1ternal revenue. -- Z}{g ;Zé ?g; 399 939 989 877 945 947 890 1,008 879
other receipts. .. . coomaaas 7 1 276 311 234 390 208 173 240 440
B A T — G v tEm| CEm| SER| CEE| OB SIe| | il cEE o) oM
_ - - b < i
Veterans’ services and bene: .o.do._._ 379 365 386 383 381 ’ 398 {‘;64 igi 363 g?’i » Z‘éﬁ » igg
National SeCurity - oo do..-.[ 3,176 3,048 3,759 3,382 3,346 4,146 2, 863 3, 420 3,611 3,161 | »3,116 | » 3,477
All other expenditures.--_ 1,166 1,022 1,271 1,108 1,187 733 1, 564 1, 850 837 1,288 | »1,089 | #1,170
Public déeblg a?(;i gua)rantgedfobligaﬁions: . a .
Gross debt (direct), end of month, total__..._. 0----| 278,439 1 278,182 | 274,048 | 276,649 | 277,472 | 274,374 | 277,584 | 278,309 | 277,476 | 279.818 | 280,136 | 280,7 4 280,1
Interest bearing, total oo R do....| 275,696 1 275, 565 | 271,200 | 273,924 | 274,804 | 271,741 | 274,955 | 275 711 | 274,879 2;7, 277 § 277, 628) 27, égg 3?9 (1)73 2?9’ Zgg
Public issues....__ do._..| 233,427 | 233,517 | 229,108 | 232,233 | 232,563 | 228 491 | 231,615 | 231,472 | 230,988 | 233,619 | 233,615 | 233,873 | 233,584 | 233, 607
Special issues ______ 42,268 | 42,047 | 42,007 | 41,691 | 42,240 | 43,250 | 43,340 | 44,238 | 43,801 | 43.657 | 44.013 | 43,026 | 43,585 | 43,688
of month _____________________________ mil. of dol.. 24 27 33 37 43 44 42 43 48 48 53 53 53 58
U. 8. Savings bonds:
Amount outetandmg, end of month. _ __ __;-_doﬂ -.| 58,456 | 58.605 | 58,701 58,639 | 58,641 58,643 | 58,672 | 58 703 | 58,5321 58,494 | 58,501 | 5
Sales, series E through K. ... ___._.___.___.___ do_... 742 602 614 535 488 4 404 " 48 462 " 451 " 438 8. ié% 5, éﬂ% 5, }322
RedempLionS. .« ooe o eooe oo e do.__. 772 543 605 682 581 619 589 543 722 574 526 545 1,126 660
QGovernment corporations and credit agencies:
Assets, except interagency, total___._____ mil.ofdolj.________} ________ 41,996 | fe_o_.| 40,639 | oo | 41,1831 ______._
Loans receivable, total (Iess reserves) 19,782 -
To aid agriculture.___ 7,466 -
To aid homeowners. 3,013 R
Foreignloans__.___ .. ... 7,968 _
Allother_____ .l . 1,508 | e} 4,982 il | 2,472 . _ .. __ ..
Commodities, supplies, and materials 3,612
U. S. Government securities ... . 3,187 |
Other securities and investments._.._....__. 3,429
Land, structures, and equipment. 7,982
Al other assets. oo 4,004
Liabilities, except interagency, total ... _____ 5, 605
Bonds, notes, and debentures.._..________.__ 1,592 |
Other liabilities. . . ... ___________ 4,013
Privately owned interest__________.___________ 543 |
U. S. Government interest.__ . 35,848 -

r Revised. » Preliminary. 1 Effective with the fiscal year ended June 30, 1955, changed from a due and payable basis to an accrual basis.




8-18 SURVEY OF CURRENT BUSINESS March 1936

Unless otherwise stated.hstatisticshthrlt:)ggh ‘11954 am} 1955 — 1956
descriptive notes are shown in the edition o . . . I . . -
BUSINESS STATISTICS J anu Fg?;“ March | April | May | June | July | August | S$PYm| october | NqVem-| Decem Jg’rl;‘ F‘;‘r’;u

FINANCE—Continued

LIFE INSURANCE

Institute of Life Insurance:
Assets, total, all U, 8, life insurance companies
mil. of dol__| 84,912 | 85324 | 85627 | 86,061 86,515 | 86,967 | 87,636 | 88,087 | 88,529 | 89,016 | 89,491 90, 219
Bonds (book value), domestic and foreign, total
mil. of dol_.; 46,653 | 46,600 | 46,764 | 46,900 | 47,005 | 47,087 | 47,350 | 47,414 | 47,578 | 47,742 | 47,743 | 47,690
U. 8. Government _do.__. 9,233 9, 242 9,091 9, 105 9, 058 9, 046 9, 096 9,179 9,129 9,027 8,891 8, 516
State, county, municipal (U. 8.)
Public utility (U. 8.).______.._. . s g 8
Railroad (U. 8. ... 3,719 3,716 3,724 3,774 3,771 3,771 3,776 3,786 3,877 3,871
Industrial and miscellaneous (U. 8.)...___.do.._. 16 063 16 092 16 293 | 16,395 | 16,519 | 16,594 | 16,732 | 16,704 | 16,858 | 16,985 17 070 | 17,292

Stocks (book value), domestic and foreign, total
mil. of dol__ 2,756 2,763 2,773 2,791 2, 787 2,829 2, 869 2,875 2, 870 2,879 2, 899 2,923 2,930

Preferred (U. 8.) do.__| 1,715 1,714 1,707 1,711 1,696 1,709 1,724 1,728 1,720 1,719 1,731 1,720 1,719 .
Common (U. 8. _do_._.| 1,036 1,044 1, 059 1,073 1,084 1,112 1,137 1,139 1,142 1,152 1,160 1,192 1,199 ¢ _______

Mortgage loans, total._____________ do_._.| 26,223 | 26,474} 26,727 | 26,949 | 27,217 | 27,483 | 27,748 | 28,001 | 28,250 | 28,563 | 28,868 | 29,433 | 20,800 |_________
Nonfarm ... ..o _ooo._.___ do__.| 24,171 | 24,405 | 24,629 | 24,824 25 067 | 25,310 25 551 | 25,787 26 025 | 26,320 | 26,613 | 27,166 | 27,526

Realestate ... ... _.____..____.__ 2,310 2,344 2, 367 2,381 2,407 2, 420 2,453 2,471 9,492 2, 506 2,523 2, 557 2, 568
Policy loans and premium notes. .. 3,127 3,144 3,159 3,177 3, 190 3,207 3,230 3,245 3,260 3,271 3,283 3,293 3,307
Cash_ ... 1,140 1,111 1, 029 1,027 1,067 1,064 1,094 1,169 1,142 1,133 1, 200 1, 254 1.167
Other assets 2,703 2,798 2, 808 2, 836 2,842 2,877 2,892 2,912 2, 937 2,922 2,975 3,069 3,103
Life Tnsurance Agency Management Association:
Insurance written (new paid-for insurance):©

Value, estimated total__..__.__.________ mil. of dol..| 3,104 3,358 3,830 5,645 3,641 4,026 3,588 3,674 3,746 3,710 4, 598 5,857
Group and wholesale. d 386 621 462 2,602 452 711 647 568 3. 579 1,336 2, 258
Industrial.._.___.__ 516 544 590 540 607 570 528 540 561 571 549 511
Ordinary, total® 2,202 2,194 2,778 2, 503 2,582 2,745 2,413 2, 566 2,352 2, 560 2,713 3,088

New England.__ 158 151 188 162 174 186 154 154 14 163 177 192
Middle Atlantic. 525 520 641 578 597 641 546 540 499 573 617 680

East North Central. . 467 471 585 524 539 567 514 555 508 562 586 665

‘West North Central. 180 179 226 201 205 230 206 214 201 202 211 248
South Atlantie_ . ______._________ 237 247 311 206 310 325 289 320 290 319 338 363

East South Central ... ...___._ 92 92 116 109 110 112 102 111 105 108 123 129

West South Central ... _..._.__._ do.... 214 202 275 240 241 258 224 251 229 234 243 292
Mountain. ... ________.__._... i 83 107 96 101 102 92 100 91 102 102 136
Pacific. .. ... 251 250 328 208 304 324 285 321 281 296 317 383

Institute of Life Ins
Payments to pollcyholders and beneficiaries, esti-

mated total .. . thous. of dol..j 477,058 | 424 607 | 408,084 | 419,386 | 439,041 | 444,925 | 398,481 | 442,123 | 421,191 | 425,367 | 435,673 | 555,665
Death benefits_____ d 182,799 | 176,943 | 201, 474 | 180,933 | 187,324 | 183,192 | 167,650 | 199,661 | 180,095 | 182,028 | 189,453 | 209, 179

Matured endowmen 58,328 | 51,320 | 58,805
Disability payments. .. ___.______.__ 10, 588 8, 869 9, 216
Annuity payments. 47,722 | 38,307 | 39,210
Surrender values. 74,776 | 73,883 | 86,702

50 254 | 44,147 | 48,500 | 44,423 | 51,605 | 53,464 | 56,942

9, 23 8, 659 9, 062 8,674 &, 800 9,207 9,476
38,655 | 35,454 | 36,983 | 38,327 | 39,519 | 39,485 | 38,230
75,608 | 66,159 | 76,312 | 67,737 | 73,861 | 71,667 | 78.795

Policy dividends._ . _ 102,845 | 75,285 102 677 87,980 | 76,412 | 71,605 | 81,935 | 69,554 | 72,397 | 163,043
Life Insurance Association of America:
Premium income (39 cos.), quarterly total._... [ 1o S . 2,174,366 2,058,101 2,069,637 | .o foemaas 2,474,743
Accident and health___ 6, 266 293, 953 299, 608 -1 347,980
Annuities. ....___ 298, 036 236, 984 255, 004 -| 350,007 |.
232, 210 201,277 207, 207 -1 253,227 |-
251,671 218,293 216, 461 |- -1 277,203 |-
1,106,183 1,107,594 1,001,357 | ool 1,246,236
MONETARY STATISTICS
Gcgdlgnd silver:
old:
Monetary stock, U, 8. (end of mo.)._._mil. of do].. 21,714 | 21,716 | 21,719} 21,671 | 21,674 | 21,678 | 21,682 | 21,682 21,684 | 21,686 | 21,688 | 21,600 | 21,693 |_____
Net release from earmark§ . ... _____._____ do- 9.7 —.8| =bn.7| Ths -10 —.9 -1 —-2.9 10.6 —7.11 —27.0 | —23.8 —8.2 |..
788 689 674 182 314 694 859 183 969 230 778 591 307 ..

3,016 3, 905 3,388 2, 658 4,854 4,511 2,476 3,794 5,392 | 10,645 | 32,648 | 27,305
70,400 | 67,900 | 73,300 | 71,400 j 73,100 | 73,100
45, 800 43 800 | 47,200 | 46,800 | 47,600 | 47,400
12, 800 12 300 | 13,000 | 12,900 | 13,400 j 13,000

5, 000 4 800 5, 400 5,000 5, 300 5, 600

11,743 |

640 290 1, 695 138 236 290 210 261 649 910 522
4,321 6, 351 5, 840 5,223 3,999 7,423 6, 549 5,818 7,299 6, 717 6, 655
. 853 .853 .873 .871 . 889 .897 . 905 -908 . 908 .918 .915

2,175 1,961 2,386 2,270 2, 236 2,462 2, 386 2,482 | r2,386 ) r2,372 2,089
4,908 6,726 4, 660 3,922 3,415 3,035 3,691 3,053 2,836 3,528 3,837

3,416 2,753 3, 560 3,068 3,075 3,089 596 2, 005 2, 840 2,432 3, 087
Money supply (end of month):
Currency in eirculation._ _.____..__..._._. . o| 29,789 1 29,817 | 29,800 { 29,769 | 30,009 | 30,229 { 30,244 | 30.317 | 30,422 | 30,559 | 30,993 { 31,158 | 30,228
Deposits and curreney, total . _.__ d 217, 500 { 216,000 | 214, 500 | 216, 900 | 216, 600 | 217, 595 |»218, 800 |#218, 200 |#218, 800 |»220, 700 |221, 200 |»224, 300 |»221.000 |.
Foreign banks deposits, net 3, 200 3, 200 3, 100 3, 200 3,247 | »3,300 } 3,100 [ 3,200 »3,200 1 23,200 | »3,200} » 3,100

5000 | 6000 | 6100 6400]| 670 6610 7,400 | 26,400 [ »5800 | »6,200 | #5800 | »5 500 | =3.600

Deposits (adjusted) and currency, total..._.._ do._..[ 209,200 | 206,900 | 205,300 | 207,400 | 206, 700 | 207, 738 |#208, 100 |7208, 600 |»209, 700 [#211, 300 [»212, 200 {215, 700 |»214, 300
Demand deposits, adjusted. d 107,000 | 104, 500 | 102,400 | 104, 500 { 103,300 | 103,234 |#103,900 |#103, 900 |»104, 900 |»106, 100 {»106, 900 |»109, 700
Time deposits. ..o ooocmnes o| 75,400 | 75,700 | 76,200 76 200 | 76,500 [ 77,129 | 277,100 | » 77,400 | » 77,700 |» 77,900 |» 77,400 { » 78, 200
Currency outside banks . _________________ do....| 26,800 | 26,800 26,700 26 700 | 26,800 | 27,375 | #27,100 | » 27,300 | »27,200 |# 27,300 |» 27,900 | » 27, 900
Turnover of demand deposits except interbank and
U. 8. Government, annual rate:

U. 8. Government balances

New York City. . __._____ ratio of debits to deposits. - 42.0 41.9 41.7 37.3 42.7 4.7 40.7 38.2 43.5 44,7 45.4 51.3 45.9 41,1
6other centersa® . ... do---. 25. 4 26.4 30.2 27.1 28.4 28.3 26. 6 25.9 27. 4 26.5 29.0 28,1 »20.5 »27.4
338 other reporting centerst . ___.._._________ do-_._ 19.6 19.6 20.0 119.2 120.6 120.8 120.4 119.9 121.1 120.3 12201 1721.6 ] 1921.6 | 19208
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Trade and SEC):
Net profit after taxes, all industries_..___ mil. of dol. |- oo i 3,835 |- oo 3,878 |ocee e 3,735
Food and kindred products. d 1) A U RPN, P23 S N 301
Textile mill produets__ . .. _______________ do- b S DA B 4T PO P, 81
Lumber and wood products {(except fumlture)
mil. of dol. {eceoaaaoit 64 oo - 82 | |eeeaall 85
Paper and allied produets. ..o _____ doo_leoea L 130 {oooofll 154 {. oo 154
r Revised. » Preliminary. 1 Data for 337 centers.

© Revisions for insurance written for January-August 1954 are shown in the November 1955 SURVEY. Revisions for silver production in Canada for January-September 1954 are shown
1 the December 1955 SURVEY.

@ Data for January-December 1954 include revisions not distributed by regions.

§ Or increase in earmarked gold (—). Q Includes data not shown separately.

Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 1 Revisions beginning with 1943 appear on p. 24 of the October 1955 SURVEY.
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Janu- { Febru-
ary ary

FINANCE—Continued

PROFITS AND DIVIDENDS—Continued

Manufacturing corporations—Continued
Net profit after taxes—Continued
Chemicals and allied products_.._.....
Petroleum refining_ . _____._____
Stone, clay, and glass produets_
Primary nonferrous metal ____
Primary iron and steel d
Fabricated metal products (except ordnance,
machinery, and transport, equip.),__mll of dol._
Machinery (except electrical) -
Electrical machinery. ... ... ... ...
Transportation equipment (except motor vehicles,
ete.) . o _mil.
Motor vehicles and pa
All other manufacturing ind

Dividends paid (cash), all industries_..._..__.__
Electric utilities, net proﬁt after taxes (Fe;i tR&és])
of dol.._

Railways and telephone cos. (see pp. 8-23 and S-24).

SECURITIES ISSUED

Commercial and Financial Chronicle:
Securities issued, by type of security, total (new
capital and refundlng) _______________ mil. of dol..
New capital, total_______ d

Domestic, total....
Corporate________
Federal agencies_____
Municipal, State, ete. -
Foreign . - oo

Refunding, total @ . ...
Domestic, total...
Corporate_.___.
Federal agencies_._.__
Municipal, State, etc___
Securities and Exchange Comm :
Estimated gross proceeds, total . ... _..______.__
By type of security:
Bondsand notes,total .. _..__..__.____._____
Corporate._._______
Common stock
Preferred stock
By type of issuer:
Corporate, total Q@ ... ..
Manufacturing._ ...
Mining__.._____.__
Public utility. ...
Railroad._._._______
Communication._____
Real estate and financial
Noncorporate, total @ __
U. 8. Government____ -
State and municipal ... __ . ... .. __
New corporate security issues:
Estimated net proceeds, total__._____________
Proposed uses of proceeds:
New money, total__._..__
Plant and equipment
Working capital..____
Retirement of securities
Other purposes
State and municipal issues (Bond Buye;
Long-term. . ... ... ...
Short-term

SECURITY MARKETS

Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)

Cash on hand and in banks.__._.._._._____ mil. of dol..
Customers’ debit balances (net)__ —..do_...
Customers’ free credit balances. -do____
Money borrowed. ... oo do....
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),

total§_ __dollars.__
Domestic_ - _do___.
Forelgn. ... .. .. do. ...

Standard and Poor’s Corporation:
Industrial, utility, and railroad (A1-+issues):
Composite (17 bonds) _ -dol. per $100 bond“
Domestic municipal (15 bonds)
U. S. Treasury bonds, taxable._ ... ____..___
Sales:
Total, excluding U, S. Government bonds:
All registered exchanges:
Market value. ...

New York Stock Exd
Market value
Face value.______

--thous. of dol__
do___.

* Revised. » Preliminary.
Q Includes data not shown separately.

_t 541,449

191, 319

115,121
129, 547

111, 885
126, 209

327, 527
262, 627

2,003 1,244 1,324 1,628

1,663 975 1,123 1,493
1,632 959 1,121 1,492
l 067 509 749 592
4 31 36 236
517 419 336 664
31 16 2 1
340 269 201 135
340 269 201 135
137 173 84 92
194 91 115 41

9 6 2

871 694 533
512 146 209 206
37 54 95 57
1,420 675 998 796
644 172 435 180
49 31 15 82
226 218 249 280
25 93 13 18
27 19 25 71
386 116 185 82
1,163 979 | 3,401 | 1,151
614 535 | 3,020 6
540 429 350 651
1,39 659 977 778
1,190 444 791 635
759 260 567 440
431 185 224 194
135 165 74 81
71 50 112 62

514
247
267
140

69

539,767 | 429,030 | 349,648 | 650,780 | 470,161
209, 769 | 200, 591 | 149,768 | 218,322 | 301, 267

........................... 337
2,701 2,752 2,731 | 2,768
1,022 973 928 r 918

1,939 2,062 2,119 | r2115

98. 62 98.27 93. 36 97.91
98.97 98, 59 08. 67 98.19
78.55 79.06 80. 36 80. 28

115.4 115.2 114.7 114.5
124.4 124.9 125.1 123.9
97.08 96. 31 96. 53 96. 37

93,902 | 80,463 | 82,141 | 108,696
100,868 | 89,342 | 90,512 | 111,629

92,031 | 78,899 | 80,249 | 106, 849
97,287 © 87,152 | 86,856 ! 108, 668

93, 547
96, 276

91,216
90, 405

623
287
335
216

32

258, 707
330, 455

82, 604
83, 401

80, 549
80,933

97. 44
97.71
81.82

113.1
121.3
94. 87

106, 046
108, 464

104,134

106, 239

925, 818
136, 646

195, 875
177,186

194, 268
175,133

592
459
133
73
39

661,017
242, 810

97,65
97. 96
79.06

113.7
122.7
95. 46

90, 762
87,870

88, 662
85,283

114

r415, 285
148,913

331

r 2,825
r 894
r2 345

§ Data for bonds of the International Bank for Reconstruction and Development, not shown separately, are included in computing average price of all listed bonds

364,479
183, 065

104,729 | oo
105,143 |.o____.

103,410 [ .o
103,482 '___._....
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Ux(;less otherwise stated,hstatistics hthr](;légh (11954 an(} 1955 1956

escriptive notes are shown in the edition o -

BUSINESS STATISTICS Tany | Fapy | March | April | May | June | July | August | SSPL™| October | NGvem-| Decem-| Janu | Febru-
FINANCE—Continued

SECURITY MARKETS—Continued
Bonds—Continued

Sales—Continued
New York Stock Exchange, exclusive of stopped

sales, face value, total§_________.__ thous. of dol__{ 101,100 | 79,992 | 81,373 | 80,570 { 76,572 | 99,554 | 79,184 | 87,826 | 119,758 | 83,974 | 75397 | 80,651 | 94,044
U.8.Government___._______.___________... do.__. 4 4 0 0 0 0 0 0 1 5 0 0
Other than U. S. Government, total§.. _.do..__| 101,006 | 79,988 | 81,373 | 80,570 | 76,572 | 99,554 | 79,184 | 87,826 | 119,757 | 83,969 | 75.307 | 80,651 94, 044
Domestic ... .do.._.| 93,654 | 73,110 | 73,806 | 74,930 | 64,444 | 89,672 | 71,587 | 82,368 | 114,398 | 78,016 | 69,708 | 75662 | 89,448
Forelgn_ __. . .. do.... 7,356 6,819 7,547 5,592 | 12,041 9, 846 7,535 5, 445 5,329 5,026 5, 668 4,986 4, 560
Value, issues listed on N. Y. 8. E
Market value, total, all issues§_____.____ mil. of dol..| 105,476 | 104, 518 | 104.349 | 104,344 | 104,459 | 104,282 | 194,002 | 103,997 | 104, 548 | 106,110 | 105,501 | 104,750 | 105, 598
Domestic.....____ do__._| 103,351 | 102,427 { 102,266 | 102,238 | 102,314 | 102,181 | 101,892 | 101,853 | 102,416 | 103,982 | 103, 449 | 102,701 | 103, 572 |_
Foreign . 1, 456 1,433 1,428 1, 449 1, 487 1,443 1, 454 1. 496 1,487 1,477 1, 405 1,399 1,371
Face value, total, all issu 106,491 | 106,204 | 105,806 | 106,184 | 106,200 | 106, 513 | 107,237 | 107,273 | 107,291 | 108,199 | 108,039 | 107,898 | 107,752
Domestic... ... - 103,985 | 103,713 | 103,334 | 103,606 | 103,694 | 104,061 | 104,785 | 104,796 | 104,818 | 105,727 | 105,607 | 105,471 { 105,357
vi 1g‘oreign ..................................... do.__.| 1,841 1,836 1,818 1,833 1,851 1,797 1,797 1,822 1,817 1,817 1,777 1,772 1,740 | ______..
ields:
D%mesttip corporate (Moody’s) ... percent__ 3.15 3.18 3.20 3.21 3.23 3.23 3.24 3.29 3.31 3.30 3.29 3.33 3.30 3.28
y ratings:
do___. 2.93 2.99 3.02 3.01 3.04 3.05 3.06 31 3.13 3.10 3.10 3.15 3.11 3.08
3.06 3.10 3.13 3.13 3.15 3.14 3.14 3.20 3.22 3.19 3.18 3.22 3.19 3.16
3.15 3.17 3.18 3.19 3.21 3.22 3.24 3.28 3.31 3.30 3.29 3.33 3.30 3.28
3.45 3.47 3.48 3.49 3.50 3.51 3.52 3.56 3.59 3.59 3.58 3.62 3.60 3.58
By groups:
Industrial . ____ o 3.08 3.12 3. 14 3.14 3.17 3.18 3.18 3.256 3.25 3.23 3.22 3.26 3.23 3.20
Public utility...._. 3.12 3.15 3.17 3.17 3.19 3.21 3.22 3.26 3.29 3.27 3.28 3.31 3.28 3.26
Railroad . ... ... 3.25 3.28 3.31 3.30 3.32 3.31 3.32 3.36 3.40 3.38 3.38 3.42 3.40 3.37
Domestic municipal:
Bond Buyer (20bonds)_______._______.__.__ 2.43 2.45 2.42 2.40 2.39 2.48 2.56 2.63 2.53 2.45 2.52 2.58 2.48 2.49
Standard and Poor’s Corp. (15 bonds).._. 2.39 2.42 2.45 2.43 2.41 2.48 2.62 2.67 2.63 2.56 2.55 2.71 2. 64 2.58
U. 8. Treasury bonds, taxable____._________._.. 2.65 2.72 2N 2.77 2.75 2.76 2.87 2.91 2.88 2.82 2.85 2.88 2.86 2.82
Stocks
Cash dividend payments publicly reported:
Total dividend payments ceoo—w_..mil, of dol.. 721.1 259.5 | 1,340.4 669.0 251.3 | 1,390.3 669.2 263.3 ) 1,483.4 669.0 294,6 | 2,418.7
Finanece____.__._..... d 142.0 70.8 91.0 118.8 62.0 93.6 142.3 56.1 108. 5 128.5 85.2 265.8
Manufacturing. __ - 233.7 85.5 869.2 235.2 104.8 909. 6 221.8 107.9 985.7 234.9 112.2 | 1,547.0
MINING . e 4.7 2.2 100.1 7.1 3.3 104.0 7.3 3.1 113.2 9.1 2.0 230,
Public utilities:
Communications. . .oc-cemooocoeocoioos 121.8 1.3 39.3 126.4 1.4 40.4 127.5 4.3 38.9 128.5 1.5 42.1
Electricand gas.._. 811 67.9 111.0 85.1 61.9 112.9 86.9 1.1 114.2 87.2 73.4 126. 4
Railroad . _______... 32.9 10.2 64.5 23.9 4.5 62.5 18.0 6.5 58.6 17.4 3.4 117.4
____________ 93.5 17.0 38.7 57.0 8.3 38.6 57.5 8.1 41.1 55.7 9.7 51.3
11. 4 4.6 26. 6 15.5 5.1 28.7 7.9 6.2 28.2 7.7 7.2 38.2
stocks (Moody’s):
Dividends per share, annual rate (200 stocks) _dollars. . 4.48 4,56 4.59 4.60 4.62 4.63 4.66 4.79 4.81 4.90 5.19| r5.21
Industrial (125 St0eKS) - oo oo d 4.79 4,90 4.92 4.93 4.95 4.95 5.00 5.18 5.20 5.30 5.69. 5.71
Public utility (24 stocks). 2.14 2.14 2,18 2.18 2.21 2.23 2.23 2.23 2.24 2.24 2.21 2.27
Railroad (25 stocks). .- 3.19 3.23 3.23 3.36 3.36 3.40 3.42 3.42 3.42 3.60 3.70 3.79
Bank (15 stocks) .. _- _ 3.15 3.15 3.14 3.15 3.15 3.15 3.15 3.15 3.23 3,23 3.26 | *3.34
Insurance (10 StOCKS) . v - - oo oo ocooeen 3.39 3.39 3.49 3.49 3.49 3.49 3.49 3.49 3.49 3.49 3. 60 3.63
Price per share, end of month (200 stocks) @ ._.do_.._| 106.21 108.30 | 108.90 { 111.68 111.49 | 119.66 | 123.15 | 122.44 122,51 119.02 | 126.95 [r128.03 3+

Industrial (125 stoeks) ..o .. do....| 116.83 | 118.49 | 117.61 | 122.40 | 122.15 | 133.41 | 137.85 | 137.50 | 138.21 | 133.96 | 143.78 | 145.67
Public utility (24 stocks). . A
Railroad (25 stocks)._..-

Yield (200 stocks).. ..
Industrial (125 stocks).
Public utility (24 stocks).
Railroad (25 stocks). .-
Bank (15 stocks)_._ ..

Insurance (10 Stocks) . oo -oococoooioo d 2.58 2.51 2.58 2.50 2.49 2.40 2.45 2. 56 2.67 2.73 2,63
Earnings per share (at annual rate), quarterly:
Industrial (125 stoeks) oo oooooooooooo doMars. - j-ccoceoeo|ocanoiacs 9.70 Jecccmea | 10,90 oo o £10.00 | oo b 11.40 [oooooo ] ceaeaan
Public utility (24 stocks) . d b7 30 R A 8.08 [ LIS E 3 A A - Eh A S
Railroad (25 stocks)._..._. 700 joeaeeo | 8.86 |t £9.02 || .. 9.06 b .. ioeeeene
Dividend yields, preferred stocks, 14 high-grade
(Standard and Poor’s COrp.)---—..._.._._. percent. . 3.98 4.00 4.01 3.98 3.99 3.98 3.96 4.01 4,06 4.04 4.01 4.05 4,03 3.99

Prices:
Dow-Jones & Co., Inc. (65 stocks)..__dol. per share_.| 147.98 | 151.70 | 152.75 | 158.35 | 157.89 | 162.77 | 166.90 | 164.94 | 169.99 | 160.92 | 169.48 | 172.36 | 168.18 | 168.93
Industrial (30 stoeks)........ do____ N
Public utility (15 stocks). - . 2 . . . ) 8 : ) ) § : .
Railroad (20stocks) . ... 1 142.45 | 145.64 | 149.06 | 157.51 | 157.75] 161.16 | 158.98 | 155.19 | 160.08 | 149.99 | 150.20 | 163.34 | 157.94 | 157.96
Standard and Poor’s Corporation:
Industrial, publie utility, and railroad: &
Combined index (480 stocks)_....._1935-39=100_.] 268.8 | 278.1| 277.5| 286.2| 2850 300.7| 3153 | 310! 3232| 306.2| 321.5| 327.0 322.9 | 324.4
Industrial, total (420 stocks) @ . _do....| 30L9 312. 4 310.8 321.5 319.7 340. 5 359.6 354.2 371.1 350. 1 360.2 | 376.8 371.7 372.8
Capital goods (128 stocks)..__.__ do.__.{ 302.7 316.2 315.3 330.2 331.9 356. 2 369.1 361.6 380.3 350. 6 370.2 | 379.0 373.0 372.7
Consumers’ goods (195 stocks)._. do.__| 232.2 235.0 233.8 241.0 239.8 250. 6 270.0 269. 1 282.8 272.6 285.
Public utility (40 stocks) 145.1 149.6 150.4 151.8 152.3 153. 4 156. 4 155.9 154.8 150. 6 1
Railroad (20 stocks) ... _- 222.4 | 231.9| <2379 25211 250.9 | 2589 256.1| 250.0| 257.0| 240.5| 2
Banks, N. Y. C. (12 stocks) - 150.5 ] 153.9| 157.3 | 1642 156.7 | 157.2 | 158.4| 160.4| 165.3 157. 5 160.
Fire insurance (16 stocks) ... _.._.__.._____ do....} 302.3 311.1 312.4 322.5 327.0 331.4 334.5 320.5 314.9 293.1 3
Sales (Securities and Exchange Commission):
Total on all registered exchanges:
Market value.__ ... .. mil. of dol_.| 3,996 3,547 3,795 3,155 2,675 3,247 3,081 2,579 3,323 2,978 2,728 2,925 2,886 |ocoeon
Shares sold ____thousands.__| 142,277 | 131,210 | 135,043 | 105,677 | 98,219 | 116,222 | 95,984 | 84,622 | 107,344 | 95,888 | 101,986 | 105915 | 93,041 {.__. .-
On New York Stock Exchange:

315.0 3081 | 307.4

Market value.__..oocooooooaao. mil. of dol._{ 3,438 3,067 3,277 2,734 2,316 2,784 2,654 2,229 2, 864 2, 598 2,358 2,512 2,463 |-
Shares sold . oot oo thousands._| 96,769 | 90,745 | 91,252 | 71,171 | 68,645 | 79,175 | 68,416 | 59,906 | 75519 | 66,364 | 72,613 | 69,211 | 62,227 | ..._...
Exclusive of odd lot and stopped sales (N. Y.
TimMes) - - eieoaioeaaaa thousands__| 74,646 | 60,815 | 66,865 | 53,788 | 45,427 | 58,148 | 48,459 | 41,806 | 60,100 | 42,178 | 46,380 | 50,991 } 47,197 | 46,401

Shares listed, New York Stock Exchange:
Market value, all listed shares _._mil. of dol_.| 171,155 | 175,588 | 175,806 | 181,386 | 182,830 | 194,406 | 198,228 | 197,994 | 197,536 | 192,782 | 204, 650 | 207,699 | 202,336 |.....--._-
Number of shares listed.......__.._....____ millions._| 3,208 3,236 3,262 3,284 3,341 3,434 3,475 3,492 3, 519 3, 560 3,766 3,836 3,862 |._.oen

r Revised. » Preliminary.

§ Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included in computing the average price of
all listed bonds shown on p. S-19. -

¢ Includes data not shown separately.

& Number of stocks represents number currently used; the change in the number does not affect the continuity of series.
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Unless otherwise stated, statisticshthrlolggh (11954 am} - 1955 ] 1958
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BUSINESS STATISTICS Jamu- | Fbru- | atarch | April | May | June | July | August | Seplem | October Novem-| Decem- | Janu- | Febru

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES
BALANCE OF PAYMENTS (QUARTERLY)

Exports of goods and services, total. .milofdol i ________|.___.___. 5,183 o eeeeeoool 5,460 | D r 5403 L 5793 | |
Military transfers under grants, net____.._____ [« Lo TS S A, 499 ||| BM4 oo} 760 ||, 4234 |
Merchandise, adjusted, excluding military trans-

aetions. ... mil.ofdol_|____.____[.___.___. 3,443 ||| 3.536 | ... r8,883 | |.___. 3,815 | .
Income on investments abroad.__.__.__.___._. d B34 | |ecmeeal] BB |t B | VG2 R
Other services and military transactions______.do____|__.____.| ...} 707 | .. .| 766 |.._______|____.____} T894 ...} ... XU [

Tmports of goods and serviees, total__.___________do____j_________|._______| 4,092 ________j________.| 4444 | _______ |\ r4.8583 || 4,567 §} | .
Merchandise, adjusted o ___________do__ .| __ .l . _ 1 2762 ___ | 2,799 | ____ | .. r2.8W4 | . 3,115 .
Income on foreign investmentsin U. 8_________do__..{_______ ... .1 18 |_________|ooo.....o| 126\ .t rt130 | e 135 | e
Military expenditures.______ .. _____do..._|___ .. | 648 |_________\.________| TRY ||| r8T3 ||l 687 | .ol
Other services o - do_. .| || 869 | ________j________| 760 |___.____ | r936 | ...o_|eoooooo. 630 .o |
Private. .. ________.__.__._

Government

Foreign long- and short-term capital (net)____...

Gold sales [purchases (—)].

Errors and omissions____._____

FOREIGN TRADE
Indexes

Exports of U, S. merchandise:}

Quantity 234 250 270 254 262 264
Value__.____ 473 501 546 513 533 536
Unit value 202 201 202 202 203 203
149 145 173 150 167 164
420 411 490 425 467 459
282 283 283 283 279 280
Agricultural produets, quantity:

Exports, U. S. merchandise, total:
Unadjusted.. ... 1924-29=100.. 92 96 108 75 72 95

. Adjusted 89 112 123 93 91 127

Total, excluding cotton:
Unadjusted ... oo do__.. 133 143 160 113 108 145
Adjusted___ . do.._.. 133 171 183 133 126 175
Imports for consumption:
Unadjusted ..o do__.. 99 91 1m 99 109 97
Adjusted___________.__ do.... 97 90 99 93 111 104
Shipping Weight

Water-borne trade:

Exports, inel. reexports §-..._._. thous. of long tons_.| 5,281 5,989 6,145 7,789 8, 850 9, 466 9,549 | 10,099 9,760 | 110,094 | oo |eeaei e
General IMports.. .. o e do_...| 9,343 8,924 , 204 8,060 | 10,372 | 11,124 | 10,524 [ 11,566 ;711,061 {111,259 |- oooo o |eoumoooofommoome |t
Value}
Exports (mdse.), including reexports, totalf-mil.ofdol_.| 1,165.6 | 1,233.2 | 1,342.3 | 1,263.6 | 1,308.0 | 1,315.8 | 1,267.1[ 1,228.3 | 1,248.9 | 1,395.1 | 1,308.8 { 1398.0
By geographie regions: A
ATFICR - e thous. of dol..| 48,155 | 45305 | 52,931 | 56,218 | 56,464 | 52,460 | 50,046 | 41,025 | 44 031 | 49,664 | 43,022 | 44,323
Asiaand Oceania__..._______ . _______._____ do 185,937 | 197,451 | 232,770 | 195,704 | 197,669 | 176,425 | 185,160 | 159,112 | 175 914 | 199,272 | 199,170 | 216, 589 |.
101 () o1 332,903 | 374,971 | 360,938 | 313,202 | 307,285 | 349,601 | 333,232 | 305, 628 334, 348 | 382,914 | 368,477 | 384,872
Northern North America. 205,787 | 221,882 | 265,001 | 277,835 | 293,582 | 286,065 | 254,356 | 271,858 | 276,224 | 295,584 | 277,241 | 276,743 | ______.|.____._._
Southern North America__ 133,683 | 125,500 | 147,725 + 142,331 | 134,729 | 138,089 | 136,808 | 135,015 | 136, 707 | 146,472 | 155,201 | 162, 407 |.
South Ameriea_.___.______ 127,166 | 123,613 | 135,786 | 137,419 | 126,333 | 125,792 | 132,610 | 129,951 | 127, 616 | 138,969 | 139,073 | 170, 360
By leading countries:A
Africa:
Eeypt o do._..| 3,620 4,471 7, 566 7,879 8,016 | 10,630 7,416 7,078 5, 507 4,503 4.814 6,106 |____ . ...
Union of South Africa. ... ____....___. do....| 25202 | 22,199 | 24,768 | 23,660 | 25401 | 23,934 | 22,203 | 17,466 | 10,546 | 20,863 | 17,061 | 17,808 |- _____{______
Asia and Oceania:
Australia, including New Guinea...__..__. do....| 15534 26,819 18, 568 13,475 13, 554 11,221 12,671 13,718 17,210 | 20,795 22,392 16, 674
British Malaya_....___.__...__ _do._..} 2,755 3 3,575 2,981 2,389 2,739 3,185 2, 637 2,316 3,003 3,445 3,306 |.
China, including Manchuria_ —..do___. ¢ 0 0 0 0 0 0 [\ 3 0 0t
India and Pakistan.__.__.. ---do__.! 17,290 | 20,029 | 27,029 | 16,829 | 20,905 | 16,900 | 20,272 | 15240 | 15618 | 23,388 | 18,181 | 30,106
Japan..___......__ --.do....{ 57,855 51,914 | 52,489 | 51,241 | 50,748 | 44,847 | 52,082 | 46,506 | 54,734 | 54,157 | 52,884 | 67,781
Indonesia_____.._._.____ -..do_.__ 4,619 5,621 8,044 5,919 4,532 5,714 6, 331 8,493 5, 614 6,020 7,163 6, 784
E Republic of the Philippines.._____._______ do....| 27,498 | 29,627 | 35,723 | 35898 | 28,407 { 23,340 | 21,666 | 23,281 | 22944 | 31,564 | 37,759 | 22,062
urope:
France ... ... do....| 28,119 | 27,879 | 33,012 | 27,991 | 31,285 | 26,483 | 32,944 | 27,182 | 28,376 | 85765 | 29,726 | 29,679
East Germany.._ —..do__.. 0 60 11 128 0 0 209 [
West Germany.. 48, 392 42,206 | 48,386 | 55,076 52, 746 47, 240 47,933 49,307 | 50,464 51, 693 59, 955 {_
33,311 28,566 | 32,568 { 31,854 29,471 23,193 25,416 28,370 | 30,928 | 30,792 35,323
i 1 15 33 3 1 12 0 64 10 0]
United Kingdom._._.._________.________.__ do....| 74,793 | 79,654 | 78,599 | 64,794 | 58,112 | 60,031 | 84,980 | 69,992 | 88694 | 101,624 | 75,531 | 81,105
North and South America,
Canada. ...l do..._| 205,785 | 221,868 | 264,996 | 277,830 | 293, 580 285,951 | 254,345 | 271,771 | 276,195 | 205,583 | 277, 241 | 276, 730
Latin American Republics, total@ __.______ do..._| 247,216 | 235,606 | 267,055 | 265,063 | 247,340 251,689 | 257,786 | 252, 511 | 250, 681 | 269,865 | 278, 592 | 314,772
Argentina d 12,771 12, 536 10, 278 10, 469 10, 900 13, 366 17, 570 13, 280 11,702 | 12,873 9,036 11,085 |.
Brazil.___._.__ 21,144 18, 055 20,013 18,328 18, 209 17,393 20, 845 21,923 16, 863 18,084 18, 707 22,997 {.
Chile. ...___.__ 5,422 8,244 9,897 6,351 6, 656 6,413 6, 188 7,125 6, 546 8, 580 8,391 | 11,044
Colombia. ..___ 27,110 | 26,313 | 28,830 | 32,609 | 25003 | 23,802 | 24,432 | 24,632 | 25928 | 28,315 | 27,312 35,691
Cuba.________.._ 35,751 | 36,124 | 41,385 | 40,328 | 37,837 | 34,990 | 33,176 | 32,533 | 36,064 i 40,007 | 39,792 | 43,816 |
Mexico.._.- 80,785 | 49,562 | 58,990 | 57,833 | 53,874 1 56,220 | 61,232 | 59,781 | 55,571 ; 61,452 | 66,494 | 66,633
Venezuela 41,620 | 40,851 | 45,372 | 46,998 | 44,102 | 42,900 | 40,505 | 40,631 | 47,235 | 47,080 | 54,727 | 62,927
r Revised. » Revisions for October 1954 (thous. long tons): Exports, 7,473; imports, 8,999,

o' Excludes military expenditures. 1Revisions for January-July 1954 will be shown later.

§ Excludes ‘“‘special category’’ shipments and all commodities exported under foreign-aid programs as Department of Defense controlled €argo.
YTotal exports and data by economnic classes and commeodities include shipments under the Mutual Security Program. Total MSP military shipments are as follows (mil. dol.):
January 1955-Fanuary 1956, respectively—=85.3; 94.7; 92.2; 93.9; 131.1; 128.0; 127.8; 127.9; 99.1; 119.3; 72.7; 83.7; 82.0.
¢ Includes countries not shown separately.

AExcludes shipments under MSP and “special category’” shipments not made under this program.
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Ul(\lless otherwise stated.hstatistics through 1954 and 1955 1956
escriptive notes are shown in the 1955 edition of
BUSINESS STATISTICS Janu- | Feoru- | March | April | May | June | July | August Septem-| g tober | Novem- | Decem- { J ann Fg}‘?}f“
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Valuei{—Continued
Exports of U. S. merchandise, total§..._____ mil. of dol__| 1,152.5 | 1,221.9 | 1,329.7 | 1,250.7 | 1,299.0 | 1,306.3 | 1,256.4 { 1,219.4 | 1,239.6 | 1,384.9 | 1,299.3 | 1,386.7
By economic classes:
Crude materials_ _ 154,128 | 147,440 | 152,571 | 136,236 | 140,224 | 156,519 | 132,021 | 139,148 | 177,044 | 206,913 | 182,894 | 175,857
Crudefoodstuffs. ... ______________________ 75,478 | 82,321 96,344 | 56,904 | 62,739 | 86,777 | 97,143 | 84,503 | 69,125 | 62,956 | 71,418 | 82,044
Manufactured foodstuffs and beverages 57,225 | 64,879 | 69,368 | 61,703 59,864 | 70,530 | 69,742 | 62,718 69,979 | 80,820 | 84,864 | 86,134
Semimanufactures@ . ___..._.._....____ 169,157 | 183,561 | 188,825 | 191,240 | 191, 393 185 248 | 184,772 | 184,127 | 197,440 | 213,637 | 195,337 | 213,909
Finished manufactures @ ... ______________ 696, 553 | 743,660 | 822, 549 | 804,633 | 844, 766 807 209 772 730 | 748,936 | 726,024 | 820,569 | 764,776 | 827,895
By principal commodities:
Agricultural products, total®________________ 273,394 | 275,041 | 295,431 | 209,624 | 228,068 | 278,992 | 255,380 | 222,062 | 257,879 | 290,102 | 294,223 | 308, 301
Cotton, unmanufactured. . ...____ 63, 523 59, 010 69, 564 45, 680 43,376 56,379 11,746 11,957 21,914 35,952 | 26,697 31,224
Fruits, vegetables, and preparations_ 18,690 | 20,314 | 24,869 22, 656 24,182 1 25,748 | 24,621 24,062 | 21,872 ] 29,171 24, 801 25,037
Grains and preparations. . _..__.___ 72,436 | 80,632 { 102,102 58, 814 63,736 86, 044 98, 035 83,417 75,124 65,176 72, 362 80, 149
Packing-house products___. 22,920 | 21,895 20, 815 22, 380 18,784 18,922 18, 990 19, 814 18,323 24,618 | 25,328 27,219 |-
Tobaceo and manufactures. _______________ 25,566 | 22,986 | 26,769 | 15573 1 18 572 21,780 | 39,720 | 34,758 | 63,749 | 63,719 | 47,214 | 34,560
Nonagricultural produets, total®.__.____ mil. of dol_.| 879.1 946.8 | 1,034.2 | 1,041,1 | 1,070.9 | 1,027.3 | 1,001.0 997. 4 981.7 | 1,004.8 | 1,005.1 | 1,078.4
Automobiles, parts, and accessories
thous. of dol__| 109,267 | 117,663 | 136,375 | 148,602 | 142,967 | 123,306 | 108, 326 96,115 87,138 90, 393 { 106, 756 | 125,015
Chemicals and related produets§_ 79,626 | 84,011 93,307 [ 99,036 | 89,224 | 86,231 | 86,650 | 91,772 | 91,168 1 97,658 ) 97,131
Coaland related fuels_.__________ 20,230 | 27,087 | 22,942 | 40,085 | 41,248 | 45,193 | 42,849 | 51,948 | 53,139 | 56,174 | 47,614 | 46,207
Iron and steel-mill produets.....__.________ 53,673 | 58,156 | 67,160 | 68,626 | 65008 | 64,512 | 68,490 | 62,075 | 69,547 | 78,046 [ 74,053 | 81,173
Machinery, total§@®_ .. __.._____.___.___ do____| 227,179 | 242,323 | 268,459 | 269,294 | 266,762 | 250,293 | 248,527 | 221,946 | 234,164 | 268, 480 { 267,669 | 287,346
Agricultural ._____.__ _________ _do.... 8,872 | 10,362 12,601 13, 750 13,340 { 11,673 | 10,978 9, 203 7,342 , 402 , 621 9,424
Tractors, parts, and accessories. 26, 331 28,616 | 31,604 | 31,505 | 30,975 | 30,563 | 27,879 | 23,467 | 20,282 | 30,372 | 29,046 | 34,456
Eleetrical. .. ... ...__.. 64,834 | 69,841 71,538 | 78,489 | 74,544 | 66,241 | 69,140 | 58,408 | 66,922 [ 67,830 | 71,636 | 73,541
Metalworking§ 14,893 16,932 | 16,99 15,734 | 17,840 | 17,162 15, 981 14,906 | 15,621 19, 251 17,859 19, 834
Other industrial 101,025 | 104,242 | 121,462 | 116,770 | 116,546 | 113,417 | 114,120 | 107,047 | 113,814 | 131,254 | 129,542 | 137,720
Petroleum and produets. . ... ... _____ 46,356 | 47,104 | 49,973 | 49,338 | 56,881 | 54,201 | 61,625 | 61,867 | 53,215 | 58,566 | 48,227 | 55684 | _.._____| .______
Textiles and manufactures 47,208 | 49,588 | 63,230 | 57,248 | 51,435 | 48,841 | 43,218 | 46,060 | 49,499 | 56,184 | 53,489 | 49,669 f . _____| ... ___
General imports, total .______._.__.______.__ 870.3 849.5 | 1,018.9 870.7 966. 1 938.8 885.3 958. 9 945.1 1 1,009.8 | 1,064.2 | 1,014.5 {#1,045.0 |.._____..
By geographicregions:
Africa 45,650 | 51,513 | 65,105 | 56,291 | 54,848 | 46,765 | 42,605 | 47,641 | 50,444 | 50,180 | 44,716 | 63062 | .. ...
Asia and Oceania 151,478 | 140,966 | 188,066 | 159, 534 | 196,428 | 172,416 | 173,843 | 187,165 | 169,362 | 167,362 | 184,843 | 161,765 |.
Europe 163,357 | 179,263 | 225,429 | 179,754 | 195,678 | 191,809 | 186, 566 | 198,698 | 207,166 | 237,722 | 254,637 | 233,475 |
Northern North America 183,268 | 183,828 | 212,704 | 204,344 | 229, 672 | 244, 108 | 208,720 | 244,711 | 234,531 | 239,114 | 240, 578 | 226,240 |.
Southern North America _do__.__] 144,864 | 138,023 | 145,593 | 116,874 | 121,274 | 112,651 97,032 93, 949 9,127 87,889 | 114,948 | 117,720 |.
South America_______._._ .-do.._.| 181,721 | 155,888 | 181,983 | 153,951 | 168,179 { 171,058 | 176,547 | 186,698 | 192,516 | 227,561 | 224, 517 | 212,216 {.____.._.
By leading countries:
Afnca
Egypt. s do_... 1, 500 1,821 4,515 3, 381 1,417 1,868 2,273 1,365 1, 507 823 1,594 3,348
Unlon of South Africa. ... ... do_... 7,512 7,914 ; 10,604 6, 321 10, 905 9, 781 5,829 4,273 7,789 7,124 6,914 10,993
Asia and Oceania:
Australia, including New Guinea___.________ do_...} 15,830 4,158 13,854 { 13,297 | 15,518 6,026 | 13,053 11,251 11,211 4, 810 10, 959 7,111
British Malaya__.___._..__.___ _do..._| 11,634 [ 15,870 | 20,906 | 19,629 | 22,967 | 22,300 | 20,692 | 22,673 { 20,946 | 20,155 18,474 17,932
China, including Manchuria_ do..__ 843 814 1,034 744 241 72 56 848 2, 547 807 965 664
Indiaand Pakistan_____..___ ~do....} 21,893 | 21,189 | 25701 16,666 | 28,378 | 21,967 21,011 18,803 | 17,416 | 17,875 | 20,492 20, 411
Japan___._.____.____ _do._..| 34,416 22, 526 34, 509 28,171 33,902 | 34,418 35, 880 39, 384 38,076 | 43,826 47,796 38, 156
Indonesia.__ .. .____________ _do..__| 15,257 17,843 | 18,376 | 18,337 16,605 | 14,471 15,502 | 18,967 18, 461 16,259 | 21,335 | 20,373 J.__.__.___j-----oo-
E Republlc of the Philippines_.__._.___...._. do.._. 16 728 | 17,830 | 22,673 22,620 | 31,614 | 28,333 | 26,229 | 31,290 | 19,537 | 15,840 | 14,699 | 11,345 | ________{---co----
urope:
France ... oo do__._| 12,805 | 13,170 | 19,836 | 16,154 | 14,962 | 16,886 | 15512 | 17,142 | 17,440 | 17,654 | 21,438 | 19,868 | ________[--...____
East Germany. _do_... 220 759 597 272 299 339 693 272 632 436 400 19 | |eeeao
West Germany.. ~do_...{ 24,706 | 21,755 31,354 | 25,894 | 27,655 | 32,650 | 30,218 | 34,132 | 32,511 | 37,722 | 37,000 | 33,669 ___.____|--c.o.._.
Italy. _do__.. 9,740 13, 486 21,298 14,183 14,121 13, 161 12,413 14,147 11,716 19, 265 19, 006 17,270 | |eeeeeaen
Union of Soviet Socialist Republics ~do._.. 692 1,147 ¢ 810 1,291 1,386 2,025 1,175 1,983 3, 050 560 L890 | femeeaas
United Kingdom . _________________________ do..._{ 35510 48 699 55,535 | 50,870 | 50,886 | 46,650 | 52,662 | 55,507 | 49,433 | 59,543 | 59,403 52,150 | . feeeeas
North and South America:
Canada. ..o do._._| 183,239 | 183,772 | 212,666 | 204,327 | 229,640 | 243,965 | 208, 589 | 244,342 | 234,196 | 239,114 | 240,433 | 226,200 | ____ ____[---..____
Latin American Republics, total®_________. do..._| 297,516 | 265,376 | 297,964 | 251,086 | 271,605 | 263,755 | 268,171 | 262,446 | 259,869 | 204,402 | 312,283 | 301,924
d 7,585 9,222 13,198 | 11,048 10, 593 12,789 11,391 11, 861 13, 295 8, 583 8,434 7,925
56,629 | 36,045 40,587 | 43,923 ) 42,437 ) 38,917 } 51,823 | 46,809 | 66,033 | 77,450 | 76,885 54, 736
12,726 14, 990 17,482 17, 258 17,087 19,224 14,773 15,273 14,430 13, 522 23, 106 20, 515
38,722 32,812 32,075 19,994 33,236 | 32,901 35,452 40, 067 28, 699 60, 606 43,716 43, 653
36, 289 34,524 45,858 { 36,703 31,609 | 35,901 32,866 33,816 32,654 35,471 37,798 28, 096
40,976 41, 800 40,474 | 32,353 38,528 | 34,282 | 30,3% 27,147 27,100 20, 248 30,671 33,328
47,716 | 46,389 58, 546 44 190 | 46,579 | 47,103 | 42,647 | 50,404 | 42,801 { 46,159 | 49,915 63 087 |-
Imports for consumption, total________.___ 862.2 843.3 | 1,005.6 872.4 958.6 941, 9 879.0 959. 2 951,0 | 1,013.0 | 1,050.6 | 1,006.2 |.________|--..._..
By economic classes:
Crude materials.._.___..._._____.___ thous. of dol._| 201,735 | 204,075 | 254,086 ) 224,817 | 237,283 | 243,106 | 219,902 | 250,407 | 254,593 | 244,327 | 247,693 | 267,928 {_________|--ooo...
Crude foodstufts_________________________.___ do....| 198,600 | 169,204 | 178 541 | 146,713 | 174,931 | 143,479 | 148,645 | 141,289 | 138,533 | 191,034 | 193,732 | 172,398 |.________|--~c---- .-
Manufactured foodstufis and beverages_____.do.___| 86,719 | 82,655 | 105,029 § 92,409 | 95,657 | 100,453 | 93,504 | 96,877 [ 90,986 | 95,054 | 104, 694 8,589 | |-
Semimanufactures..___ .. ____._._..__ __.do.___| 199,304 | 209,166 | 230,281 | 210,693 | 236,116 | 235, 717 | 211,427 | 253,465 | 243,379 | 239,781 | 251 584 | 255,324 { ________|......__
Finished manufactures______________________ do.... 175 890 | 178,140 | 237,657 | 197,730 | 214,563 | 219,097 | 205,399 | 217,124 | 223,491 | 242,793 | 252,943 | 231,994 | ... _|--co—o.-.
By principal commodities:
Agricultural produets, total®_ . ___._._.__.._ do.___| 358,965 | 318,963 | 372,905 { 318,490 | 348,658 | 311,696 | 300,664 | 315,631 | 305,778 | 352,523 | 360,386 | 320, 453 ..................
Cocoa or cacao beans incl. shells. _.___.___ do.__.] 19,055 | 22,471 26,086 | 18,019 | 11,452 ; 15,579 8,502 | 15,759 | 11,342 9, 869
Coffee. . . . do...-| 140,526 | 107,899 | 105,413 { 90,882 | 120,060 | 90,136 | 102,375 94,141 96,678 | 146,813
Hidesand skins_.______._________________ do-... 3,924 3, 506 , 181 4,342 6, 554 5,628 5,219 4,837 3,167 4, 887
Rubber, crude, including guayule._._____. do.__.| 27,719 | 30,358 | 39,470 | 40,661 | 39,591 | 33,974 { 28,509 | 39,854 [ 37,757 | 38,286
Sugar_ ... do-...| 36,502 | 36,335 44,384 | 37,144 | 38,674 | 37,399 | 40,308 | 42,086 | 32,656 | 28,744
Wool and mohair, unmanufactured_______.do._.._[ 21,646 | 17,518 | 26,404 | 23,620 | 23,605 22,752 | 22,096 | 23,678 | 20,963 | 21,604
Nonagricultural products, total®_ .. .. ... do_.._| 503,283 | 524,366 | 632,690 | 553,873 | 609,893 | 630,155 | 578,304 | 643,532 | 645,204 | 660,464 | 690,261 | 685,779 | . _______j.-__.__..
Furs and manufacturers_ ... ______.___________ do._.. A 9,975 7,853 6,452 8,672 7,429 5,812 4,437 5,215 3,403 3, 568 15,145 | .
Nonferrous ores, metals, and manufactures, total
thous. of dol..{ 75,003 { 88,207 95,277 | 98,197 | 109,207 | 110,024 | 99,814 | 119,896 | 123,240 | 121,099 | 125,014 | 127,804
Copper, incl. ore and manufactures..____ “do___. 23,363 | 29,485 | 31,129 | 30,495 | 30,885 | 40,017 | 34,609 | 42,207 | 48,236 | 44,911 48,285 | 50,115
Tin, inelading ore________.____.___________ do....} 11,6721 15037 { 14,984 | 12,093 | 14,093 | 13,248 | 14,800 { 15,366 | 13,874 | 15,001 14,272 13, 595
Paper base stocks._____.___________________. do....} 22,200 22,210 28, 296 21, 945 25, 250 30,358 | 23,485 31,738 28,790 28, 942 29, 878 24, 595
Newsprint_ . .o do-...| 46,732 | 43,200 | 51,451 ) 50,320 | 52,767 | 53,239 46 794 | 54,381 | 48,449 | 53,222 ; 54,722} 57,364
Petroleum and produets. ... ... do....| 85,202 | 84,552 | 95,028 | 74,215 | 76,546 | 82,675 | 75,272 | 85,459 | 84,180 | 81,840 | 95, 184 | 114,237

r Revised. » Preliminary. xReviswns for January-August 1954 will be shown later.
9 Data for semimanufacturers reported as ‘‘special category, type 1”’ are included with finished manufactures.

@Includes data not shown separately.
§ Excludes “‘special category, type 17 exports.

§ See similar note on p. S-21.



Revenue passengers carried
Class I Steam Railways &

Freight carloadings (A. A. R.):d
Total cars. - .- - emaeamaaas

Forest produets__..__________.__.__.
QGrain and grain products
Livestock

Merchandise, 1. ¢. 1.
Miscellaneous. ________________._...____ .
Freight carloadings (Federal Reserve indexes):

’I‘(é;al unadjusted ._.____________._...__ 1935 39d100 -

Forest products. _
QGrain and grain pr«
Livestock.___________

Merchandls° Lel. R
Miscellaneous. . ... --o.ooooooo ]

Forest products______._
Grain and grain products.
Livestock_ . ..___.___.

Ore_____._____
Merchandise, 1. ¢. 1.
Miscellaneous._ .. __....___________.______ do.._.
Freight-car surplus and shortage, daily average:
Carsurplus, totalQ . __ . _______________.__ number. _
Boxears ... ... do.__.
Gondglas and open hoppers_ ... ____.._____ do___.
Car shortage, total @ ___________ .. ________ do._..
Box Cars. ... do....
Gondolas and open hoppers________..____.__ do-_._.
Financial operations:
Operating revenues, total @ _._....._._._ mil. og dol..
Operating expenses..______._______.__._________ do.___
Tax accruals, joint facﬂlty and equipment rents
mil. of dol-.
Net railway operating income.__.____.__._____ do....
Net income}_ .. _________________ do____
Operating results:
Freight carried 1 mile____._.._____ mil. of ton-miles. _
Revenue per ton-mile___ -.cents__

-millions._.

Passengers carried 1 mile, revenue._ ___
Waterway Traffic

Clearances, vessels in foreign trade:
Total U. 8. ports.. .. .oocuoennn.
Foreign vessels..._____
United States vessels

Panama Canal:

Total .. .. . ______________ thous. of long tons. .
In United States vessels.___.__.______..._.._ do....
r Revised.

8,449
6, 261
2,188

3,453
1,065

r 2, 556
7 499

8,748
6,437
2,311

3,376
987

9, 446
6, 884
2, 563

3, 760
1,123

§Beginning January 1955, data include local service operations of one carrier.
9 Data beginning 1st quarter 1955 cover large motor carriers having annual operating revenues of $1,005,000 or above.
@ Beginning January 1956, data represent operations of 121 carrierson therevised I. C. C.list of Class . line-haul railroads; earlier data cover 129 carriers.

o Data for April,July, October, and December 1955 are for 5 weeks; other months, 4 weeks,

10,141
7,362
2,779

3,669

1,305

11,183
7,986
3,197

3, 750

1,316

Q@ Includes data not shown separately.

11, 554
8,495
3,059

3,464
1,333

11, 790
8, 604
3,186

3,932
1,419

3,114

11, 839
8, 690
3,149

3,703

1, 469

11,885
3 044

3,883
1,517

March 1956 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated,hstatisticshthrl(;)\égh ‘11954 am} 1955 1956

descriptive notes are shown in the edition o Janu- | Febru- . Septem- Novem-| Decem-| Janu- | Febru-

BUSINESS STATISTICS ary ary March | April May June July [ August g or October ber ber ary ary

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines

Operations on scheduled airlines:§

Miles flown, revenue__..____..___ _thousands_..| 45,092 | 40,790 | 45,606 | 45,786 | 47,302 | 47,526 | 49,180 |~ 50,060 | 48,304 | 49,201 | 45,592

Express and freight ton-miles flow do_...} 15,347 14,753 18,174 17, 427 17,727 18, 633 16, 967 20, 578 21,366 | 21,526 19,257

Mail, ton-miles flown_________...___ .do.__| 6,574 6, 694 7, 597 7,268 6,976 6,910 6, 305 6, 827 6,736 7,015 7,009

Passengers carried, revenue._...___ _do.__ 2, 601 2,367 2,732 2,950 2,976 3,121 3,070 3, 064 3,071 3,081 2,705

Passenger-miles flown, revenue_ _.._____.._ illions..| 1,485 1,320 1,521 1, 620 1,592 1,765 1,760 1,748 1,692 1,674 1,453

Express Operations
Transportation revenues.___._..________ thous. of dol..| 27,238 | 26,849 | 32,326 | 29,580 | 29,921 | 33,341 | 29,622 | 32,560 | 32,986 | 33,730 | 33,761 | 40,978 | ... | _____.._.
Express privilege payments______________________ do.__. 8,965 8,993 13,712 11,411 11,483 13, 858 10, 314 12,392 | 13,421 14,193 13,476 14,304 || __
Local Transit Lines
Fares, average cashrate .. ... ____________ cents__ 14.1 14.1 14.2 14.3 14.3 14.3 14.4 14.4 14.5 14.6 14.6
Passengers carried, revenue. —--.millions. _ 783 731 837 8 802 756 665 700 745 773 768
Operating revenucs ....mil.ofdol..| 119.6 113.0 126.3 124.2 121.8 116.3 107.9 113.4 111.3 120.1 122.5
Large Motor Carriers (Intercity)

Carriers of property (quarterly totals):§

Number of reporting carriers 789

Qperating revenues, total._. 807, 935

Expenses, total __________ 771,144

Revenue freight carried__.____________ 54, 515
Carriers of passengers, class I {quarterly totals):

Number of reporting carriers___ .. fecemcmmmifeeaaenat U890 f 157

Operating revenues, total._______._____thous. of do}__{- - _j.o..| 77,332 | _______.|.__...__ 110, 236

Expenses, total ._____ ... .. do ||} TT,876 0 L 90, ggg

2,713 | 2,751
573 563
55 55
173 173
185 182
34 2

74 80
225 238
1,304 | 1,433
124 121
123 115
181 171
145 141
135 129
62 47

67 71

37 38
137 136

{Revised data for December 1954, $118,500,000.
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Unless otherwise stated.hstatistics through 111954 andf ' 1955 1956
descriptive notes are shown in the 1955 edition o _ .
BUSINESS STATISTICS oy | Tany™ | March | April | May | June | July | August | SPE™| October | NGreme| Dicem- | Jana- | Febru-

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued

Travel
Hotels:
Average sale per occupied room__ 7.25 7.02 7.65 6.98 7.61 7.19 7.97 7.78 8.17 8.07 7.10 7.53 7.47
Rooms occupied. . _ 74 75 73 74 74 85 71 74 78 71 58 71 75
Restaurant sales in 252 241 259 277 280 235 260 258 265 260 236 257 257
Foreign travel:
U. S. citizens: Arrivals______.____..._..___ 7 80,021 | 91,535 [ 90,092 | 109,558 | 105,876 | 134,363 | 157,479 | 134,963 | 104,192 | 84,890 | 83,769 |..__..___
Departures 85,524 | 98,615 | 104,604 | 107,290 | 140,127 | 149,959 | 113,468 | 87,534 | 75,861 | 68,484 ... | ITTTTTes
Aliens: Arrivals._.____ 41,745 51, 586 57,129 | 61,419 60, 765 64,022 | 73,692 80,738 66, 381

Departures_____.__ N 30,235 | 38,963 | 40,232 | 42,713 | 563,226 1 50,396 | 51,897 | 51,205 | 45,025 |
Passports issued and renewed _ do. 40,173 | 56,399 { 60,675 | 71,055 | 71,626 | 40,624 ; 40,963 | 31,086 ) 26,746 | 25990 | 28,310 § 36,660 44,658
National parks, visitors_._.___....___..____. 31 309 437 690 1,162 2, 547 4,492 4,472 2,070 1,170 432 310 356 1 ___. Y” .
Pullman Co.:
Revenue passenger-miles___.____.___..__... il 587 600 543 521 571 545 564 533 555 561 599 8 .
Passenger revenues. ... _.__________ . 7,710 7,884 7,129 6,823 7,500 7,148 7,388 6,971 7,252 7,311 7827 | .
COMMUNICATIONS
Telephone carriers:
Operating revenues @ ...__.____._______ thous. of dol..| 441,354 | 429,188 | 454,235 | 449,942 | 457,793 | 460,582 | 454,265 | 475,538 | 467,757 | 475,879 | 477,855
Station revenues. _ fil 258,047 | 254,859 | 260,606 | 261,586 | 263,022 | 264,035 | 261,072 | 265,605 | 267,576 | 273,400 | 275,117
Tolls, MeSSage. oo 146,783 | 137,976 { 157,059 | 151,080 | 157,307 | 158,688 | 155,069 | 170,757 { 160,757 i 162,431 | 162, 516
Operating expenses, before taxes N _} 289,318 | 281,240 | 307,210 | 299,165 | 306,503 | 304,354 | 301,554 | 318,788 | 309,829 | 312,558 | 317,949
Net operating income . _____._______________.__ 62,143 | 60,261 { 59,123 | 61,148 | 61,220 | 64,2904 | 61,979 | 64,084 | 64,401 | 68,096 | 66,582

Phones in service, end of month 46,003 | 46,310 | 46,545 | 46,746 | 46,961 | 47,175 | 47,406 | 47,652 | 47,052 | 48,232 | 48,550

Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:

Operatingrevenues.__._...___________ thous. of dol__| 17,552 | 16,996 | 19,859 | 18,920 | 19,598 | 20,042 | 18,110 | 20,175 | 19,451 | 19,074 | 18,665

Operating expenses, incl, depreciation. ..____ do_.__| 15,953 | 14,880 | 16,3321 15825 | 16,446 | 16,535 | 16,574 | 17,215 | 16,926 | 16,470 | 16,365

Net operatingrevenues_ ... ____..__..__.___ do.___ 737 1,302 2,677 2,254 2,300 2, 660 714 2,155 1,758 1,872 1,592
Ocean-cable:

Operating revenues._ - .. ___._..___._.___.._ do_._.| 2,676 2,452 2,933 2,579 2,771 2, 902 2,769 2,817 2, 963 2, 831 2,724

Operating expenses, incl. depreciation. _ - 2,104 1,972 2,068 2,088 2,131 2,123 2,128 2,156 2,169 1,983 2,030

Net operating revenues__.____.__..__________ 301 220 599 236 367 521 364 374 516 578 448
Radiotelegraph:

Operating revenues. ... ... oo 2,754 2,635 2, 893 2, 689 2,743 2,875 2,761 2,954 2,997 2,985 2,973

Operating expenses, incl. depreciation.. 2,272 2,198 2, 306 2,275 2,317 2, 302 2,272 2,247 2, 300 2,311 2,428

Net operating revenues____.___.____.._....._. d 333 351 466 296 306 452 374 601 585 572 473

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS

Inorganic chemicals, production:
Ammonia, synthetic anhydrous (commercial)
short tons..| 270,363 | 249,398 | 285,239 | 286,567 | 296,799 | 261,285 | 236, 7569 | 237,202 | 231,954 | 265,868 | 268,859 | 272, 748

Calcium carbide (commercial) _____._....____ do__._| 62,388 | 53,804 | 72,522 | 71,923 | 74,505 | 73,941 77,527 1 74,634 | 71,374 76,033 | 80,686 { 85, 611
Carbon dioxide, liquid, gas, and solid ..do__.__| 42,666 | 40,551 53,813 | 58,644 | 73,859 | 80,244 1 91,906 | 96,362 ( 77,167 | 63,138 |r 52 606 | r 49, 467
Chlorine, gas. ... __._____._____ _.do_.__| 260,357 | 232,826 | 269,319 | 235,159 | 294,847 | 292,908 } 291,424 | 295,492 | 293, 929 | 316,614 |r 308,113 | 316, 948
Hydroehloric acid (100% HC - - oo do_...| 67,494 | 62,751 69,599 | 59,266 | 71,677 | 73,362 | 68,603 | 66,577 | 69,399 { 79,237 | 76,418 78,154
Nitric acid (100% HNOg) . oo do____| 213,732 | 190,108 | 206,932 | 201,956 | 191,743 | 178,428 | 173,595 | 173,057 | 173,097 | 190,556 | 199,341 {r212,92¢ . _____|.________
Oxygen (high purity) ._..__._ _.mil, of cu. ft__ 2,349 2,132 2,466 2,422 2,422 2,326 2, 249 2,397 2,384 2,582 | r2,644 | 72734

Phosgphoric acid (50% HsP04) short tons_.| 276, 286 | 289,323 | 312,208 | 311,551 | 306,851 | 261,312 | 197,401 | 244,502 | 318,254 | 320,269 | 298 313 | 304, 081
Sodium carbonate (soda ash), ammonia-soda process

(58% NazO) oo ... short tons..| 385,787 | 359,569 | 420,085 | 387,242 | 442,504 | 416,147 | 380,422 | 392,964 { 413,071 1 442,612 | 434,159 | 432,319 }________| ________
Sodium bichromate and chromate_. do-_..| 9,000 8, 181 9, 538 9,657 | 10,734 | 10,289 9, 690 9, 967 9,082 | 10,801 { 10,287 ; 10,398
Sodium hydroxide (100% NaOH)______._______ do_ 301,769 | 275,326 | 317,245 | 278,266 | 336,554 | 338,232 | 330,413 | 332,687 | 334,488 | 357,013 | 345,872 | 356,573

Sodium silicate, soluble silicate glass (anhydrous)
short tons_.| 49,451 50,490 62,841 48, 451 54, 900 56, 923 40, 905 42,238 55, 154 56, 279 58, 811 53, 826
Sodium sulfate (Glauber’s salt and crude salt cake)
" short tons..| 75,973 | 69,511 | 68,483 { 66,972 | 72,365 66,925 | 63,263 ) 66,232 | 67,906 | 74,570 | 74,934 | 70,329

Sulfuric acid:

Production (100% H3SO04)_.__thous. of short tons..| 1,313 1,266 1,388 1,339 1,373 1,255 1,122 1,202 1,259 1,355 | 1,418 | r1, 469
Price, wholesale, 66°, tanks, at works
dol. per short ton.. 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35| »22.35

Organic chemicals:d

Acetic acid (synthetic and natural), production
thous. of Ib_.} 43,071 36,944 | 48,100 | 45,256 | 41,621 43,729 43, 987 44, 647 47,421 47,014 47,263 47,771
- 67,886 | 60,353 78, 590 72,127 70,477 67, 664 66, 359 69, 499 66, 209 70, 722 73,491 80, 027

Acetic anhydride, production_______

Acetgls}alic}){li{: acid (aspirin), produ 1,194 1, 202 1, 509 1,217 1,413 1, 406 1,099 912 716 1, 705 1,385 ,
Alcohol, ethyl:
Pmducu’og7 ____________________ thous. of proof gal__| 35,304 33,015 | 35,615 | 37,784 39,523 | 36,499 | 35,855 | 36,263 40, 923 40, 903 41,911 41,172 1 40,447 | __._ ...
Stocks, 2nd of month, total ... ____._______ do_...] 52,130 53,068 | 48,109 49,720 51 873 | 49,084 | 44,842 ) 38,560 | 39,417 40 273 44,710
In industrial alcohol bonded warehouses_..do....} 31,721 | 31,791 | 27,316 | 27.991 | 30,904 | 28,545 | 31,257 | 24,877 | 25994 | 28,062 | 34 912
In denaturing plants. . __.______.___.______ do 21,277 20, 793 21,729 | 20,969 | 21,439 13, 585 13, 683 13,424 12,211 9, 798
Used for denaturation.. - 3 32,792 | 37,855 | 36,230 | 35,023 | 37,046 | 40,970 | 39,225 { 37,831 | 36,804 | 37,787
Withdrawn tax-paid_.. ... 672 927 650 795 902 720 1,007 929 908 946
Alcohol, denatured:
Produetion.....____.__________ 3 i 17,677 | 20,404 | 19,504 | 18,878 | 19,989 [ 22,180 { 21,140 | 20,425 | 19,914 | 20,383
Consumption (withdrawals). do 17,174 [ 20,645 20, 156 19, 382 18, 585 18,874 | 21,476 18,893 22, 607 21,273
Stocks, end of month_ .. ... ... ... 5,455 5,238 4, 504 4,013 5,267 8, 642 8,383 9,825 7,079 6, 065

Creosote oil, production. ...
DDT, production_ _________
Ethyl acetate (85%), produection.

thous. of gal__{ 9,565 8,934 | 11,064 | 10,167 | 10,681 | 13,014 8,538 | r 11. 567 9,807 | 10,340 | 710,723
_.-thous. of Ib._} 9,359 9,319 | 10,456 9,216 | 10,703 | 10,673 | 11,334 | 11,277 ) 10,190 | 10,273 | 10,310
d 7,336 8,395 4,571 9, 006 6,171 6, 639 7,017 7,726 7,765 7, 809 6,124

Ethylene glycol, production._..____.__ 51,599 | 55,206 ; 60,605 | 55756 | 72,854 | 74,9009 ; 82,831 | 86,963 | 84,885 84,693 | 75,535 7
Formaldehyde (377, HCHO), production.______. do--._| 77,226 | 95,422 | 111,366 | 104, 641 104 700 | 99,344 | 82,131 | 93,912 | 97,092 | 107,005 { 111,181 107 479 ||l
Glycerin, refined, all grades:
Production. . .. do..-.| 18,566 | 17,275 20,032 | 18,345 | 20,461 | 21,384 [ 15,608 | 22,102 | 20,436 | 23,093 | 21,819 | 22,943
Consumption ... . do__..| 14,836 | 14,642 16,306 | 15,692 | 15,848 16, 055 14,165 16, 510 17,193 17, 647 17,054 15,719
Stocks, end of month I do._._| 30,073 | 28,391 28,699 | 26,913 | 27,061 | 28,688 | 25830 | 28 146 | 29,200 | 30,241 30, 546 | 34,280
Methanol vroduction:
Natural______.__._ _-thous. of gal__ 170 157 167 185 192 186 181 187 190 197 186 196 |.
Synthetic ___._ L do_ 15,393 | 13,825 | 15,531 15,886 | 16,740 1 16,071 17,463 |- 17,465 | 17, 590 17,698 | 17,206 | 19,675
Phthalic anhydride, production_____.__ thous. of 1b.. 25,798 | 24,976 | 30,450 ¢ 29,263 | 29,339 | 24,851 | 31,5821 20,7351 30,414 | 31,174 | 29,980 ' 29,749

r Revised. » Preliminary. Q Includes data not shown separately.
@ Data (except for alcohol) are reported on basis of 100-percent content of the specified material unless otherwise indicated.



March 1956 SURVEY OF CURRENT BUSINESS S-25
Unless otherwise stated, statistics through 1954 and 1953,_,7, — 1956
descriptive notes are shown in the 1955 edition of . . . — ovem- | Decern-| Janu- { Febru-
BUSINESS STATISTICS Tamas | Febw | March | April | May | June | July | August | SPL| October | NOTem-| Dicom- ( Japa- | Febr
CHEMICALS AND ALLTED PRODUCTS—Continued
FERTILIZERS I
Consumnption (10 States)® ... thous. of short fons.. 511 786 1,839 1,650 1,001 559 241 [ 172 202 440
Exports, total @ ... .. short tons._| 284,959 | 321,465 | 287.049 | 378,105 | 324,919 | 232 878 | 285,452 | 344,305 | 488 983 | 472,202
Nitrogenous materials. ... ... __ _do.___| 49,490 97, 057 59, 568 76, 515 48, 403 33, 511 31, 568 40, 228 76, 340 82,376
Phosphate materials.____ _.do_.. .| 216,270 | 172,074 | 183,344 | 268,969 | 257,181 | 177, 583 | 206, 699 | 270, 631 | 377,472 | 362, 413
Potash materials. ... .. .. _do.__.| 10,520 | 21,039 11,172 12,160 9,242 | 35,078 | 22,784 1 24 752 | 13,771
Imports, total @ .. do.__.| 228,075 | 236,247 | 353,605 | 241,269 | 322,904 | 164,745 | 146,927 | 124,702 | 175,655 | 148, 081 | 175,413 | 194, 52K
Nitrogenous materials, total -.do.__.| 190,506 | 165,449 | 256,702 | 177,029 | 160,943 | 113,116 | 80,68 | 82,693 | 120, 566 | 85,402 | 121,309 | 126,79
Nitrate of soda__._____ . 59, 359 49, 463 70, 535 61,015 71, 76R 52,914 42,876 | 26,074 57,674 | 28,273 | 34,652 53, 0€0
Phosphate materials. 9, 294 11, 194 20,126 9,712 8,030 2, 536 15, 8¢8 10, 421 9, 784 8, 654 10, 157 19,962
TPotash materials____..__ . 12, 868 41, 339 48, 161 25, 904 15,778 12,104 | 28,107 6, 798 17,946 | 33,838 | 33,407 40, 156
Price, wholesale, nitrate of soda, crude, f. o. b. cars,
port warehouses. . ...___.....____. dol. per short ton_. 51.28 51,25 51.25 51.25 51.25 51.25 51.25 51.25 51,25 51.25 51.25 51251 »51.25 |. ...
Potash deliveries ... _.....__..._.._ ... short tons._| 187,873 [ 200,116 | 266,832 | 235,857 | 164,411 | 61,750 | 93,209 | 115,859 | 137,897 { 145,617 | 161,564 | 153,431 { 198,819 |_________
Superphosphate (1009 available phosphorie acid):
Produetion._. - .. _____________.____.___.short tons._| 209,017 | 210,165 | 228, 764 | 233, 572 | 210,818 | 143,181 | 93,769 | 136,990 | 182,209 | 214, 89% | 216,247 r 231,613 |1254,696 {_________
SQtocks,endofmonth. _____ . _________ do..__| 347,161 | 347,728 | 274,322 | 221,442 | 248,022 | 289,542 | 291,246 | 292,176 | 301,413 | 318,512 | 333,608 |*378,360 {1420,496 |.______..
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder - 1,017 810 876 685 346 280 315 478 466 521 411 418 522 Y ..
High explosives .. ... do....| 52,571 | 53,167 | 58,535 | 62,651 | 65,632 | 68,967 | 60,043 | 74,622 | 69,580 | 69,983 | 67,244 | 63,900 | 65162 | .______.
Sulfur (native):
Produetion_______..____.._______ thous. of long tons.. 447 400 435 438 456 425 488 501 499 545 537 574 531
Stocks (producers’), end of month____._____.__. do....| 3,214 3,201 3,091 2,996 2,925 2,875 2, 887 2,943 3,000 3,004 3,095 3,181 3,216
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats and greases: 3
Tallow, edible: :
Production. . __________._____________ 16,121 16, 418 ! 16, 056 15, 888 22,451 16, 823 14, 552 19,004 16, 956 16,326 20, 261 16,158
Consumption, factory § 12, 592 12,547 ¢+ 13,004 12, 356 15, 394 14, 938 12,927 15,322 15,018 15,143 14, 532 11,312
Stock (incl. refined grades), end of month..___do____{ 12,551 14,256 | 14,590 15, 667 15, 893 15, 398 14, 283 14,299 12,277 11,399 13, 492 15,423
Tallow and grease (except wool), inedible: ;
Production_._____ ... ________ 193,409 | 191,746 | 202,762 | 192,363 | 203,501 | 204,311 | 190,483 | 216,060 | 206,370 | 221,236 | 249,132 | 237,018 | 240,277
Consumption, factorv §. . . 132,687 | 129,682 | 140,061 | 129,273 | 138, 140 | 132, 798 98,629 | 128,855 | 138,630 | 137,471 | 134,692 | 137,387 | 127, 518
Stocks (excl. refined grades), end of month_.__do_.__} 261,572 | 250,673 | 251,603 | 243,923 | 241,165 ; 237,456 | 249,906 | 251,071 | 252,569 | 240,419 | 267,871 | 289, 745 | 303,179
Fish and marine mammal oils:A
Produetiont .. ___._______ 532 312 345 1,415 9,080 | 40,574 | 33,986 | 28,044 { 26,161 | 15,432 | 12,200 | r 5,235 1,223
('onsumption, factory_ . 8,275 8,391 10, 564 12,732 11, 438 10, 968 9, 337 9, 653 11,233 12,375 12,977 713,794 10, 570
Stocks, end of month___________ . _________.__ 51,494 | 47,554 | 46,141 | 36,962 | 36,045 | 68,120 | 61,779 | 70,455 | 94,337 | 98,049 | 104,893 [r104,728 | 82,552
Vegetahle oils, oflseeds, and byproducts:
Vegetable olls, total:
Production, eruded ... _________ mil. of b _ 547 487 493 441 443 415 390 413 493 671 665 616 639 | ..
Consumption, erude, factoryt. .. __________ do.__. 524 489 564 486 496 495 391 447 482 573 597 r 501 590 | ...
Stocks, end of month:t
e 674 671 645 617 579 514 490 485 504 563 654 678 692 |._____._.
806 689 714 703 656 564 479 429 409 426 468 523 567 | ...
Exports...._..__.__.__ 95,711 | 168,751 | 27,248 | 26,052 | 50,809 | 77,636 | 111,215 | 40,770 | 60,688 | 63,517 | 73,050
Imports, total. 40, 053 45, 306 40, 233 38, 601 42, 447 45, 936 36, 639 34,271 32,280 24,732 | 43,677
Paint oils. ... ... 2.049 6, 858 1,402 2, 602 2, 766 2,194 3, 503 1,299 3,933 1. 145 3,375
Al other vegetable oils 38, 005 38, 448 38, 832 36,000 | 39, 681 43, 742 33,136 | 32,972 28,318 23, 587 | 40,302
Copra:
Consumption, factory._...__..____.____ 29,211 | 22,415 | 28,344} 31,089 | 28,011 | 32,933 | 22,926 | 31,203 | 27.420 | 31,940 | 26,873 | 25,407 | 31,035
Stocks, end of month__ S 16, 579 15, 736 15,313 16, 674 19, 231 18, 474 22,2 2 17,697 | 24,085 19, 431 17,267 20, 137 23,721
Imports. ... ... 25,448 | 19,810 | 34,819 | 25234 | 31,743 | 30,524 | 28,115 | 25099 | 42,014 | 42,335 | 23,400 | 22,268 {.__.._._.
Coconut or copra oil:
Production:
Crude. ... 36, 747 28,737 | 306,068 40, 438 36, 056 41,327 | 29,144 39,835 | 34,747 40,680 | 34,378 | 32,532} 39,330 [.________
Refined . ___..___._ 28,809 | 27,596 | 32,005 | 28,240 | 29,282 | 30,955 | 23,509 | 38,211 | 34,988 | 32,465 | 31,688 | 25719 | 2%,902 |___ ...
Consumption, factory:
Crudet.._ 43, 613 43, 043 49, 801 43,342 | 46.344 46. 234 34, 598 54, 334 52, 944 49,213 49,273 42,972 47,851 ...
Refined__ 24,231 24, 327 28, 476 27, 496 29, 755 26, 402 21,431 33,155 | 32,556 32,720 32, 535 27,072 27,613 |_____.__.
Stocks, end of month:
Crude__..__._..____. 68,715 | 61,012 | 68,573 | 73.996 | 73.119 [ 78,603 | 84,979 | 85,529 | 82,533 | 78,825 | 75871 75913 | 82,707
Refined 11, 982 11,772 11, 844 11, 054 9, 554 10. 174 12, 760 13, 242 14, 067 12, 581 14, 407 13,164 15,103
Imports 10, 459 14, 617 12, 225 9, 633 9, 835 14, 265 10, 969 15, 790 8,771 9,244 19,139 10,367 | ...
Cottonseced:f
Recciptsat mills. ___ 119 84 36 13 7 19 131 349 1,066 1, 689 1, 406 570 169
Consumption (crush) ... _ 598 514 438 318 285 197 165 212 494 708 781 672 692
Stocks at mills, end of mon 1,842 1,412 1,010 705 422 243 209 345 917 1, 898 2, 523 2,421 1, 898
Cottonseed cake and meal:d
Produetion_ ... _.___.___.___. 203, 109 | 254,430 | 21%,928 | 154, 119 | 139, 630 95,378 78,203 | 103,409 | 233,349 | 328 503 | 370, 633 | 317,153 | 320,731 [..__.._._..
Stocks at mills,end of month.._____._._ . _. do .| 242,133 | 257,064 | 278,900 | 273,008 | 260,945 | 237,998 | 203,090 | 169, 703 | 150,240 | 170,721 | 173,742 | 163,049 | 101,461 [____ .
Cottonseed oil, crude:t
Troduction 196,278 | 169, 046 | 150. 678 | 110,834 | 101,987 67,251 56, 962 70,391 | 159,431 | 236, 807 | 262, 589 | 226,931 | 231,041 |.__...___
Stocks, end of month 141,494 | 145,221 | 125,738 | 106, 503 96, 409 73,552 53, 915 58, 955 87,689 | 155,640 | 204,267 | 192,182 | 192,547 |____._..._
Cottonseed oil, refined:
Produetion .. . 159,433 | 141,252 | 161,402 | 117,110 | 105, 7C9 87,033 59, 120 57,996 06, 846 | 140, 847 | 189, 943 | 185, 720 | 174,915
Consumption, factory. . 144,295 | 141,288 | 138,285 | 119,302 | 135, 366 | 134, 560 95,852 | 105,137 | 101,707 | 125,255 | 130,453 | 117,038 | 123,015
Inmargarine. ... ____________.___. 28, 524 25,204 28, 949 19, 165 21, 325 20, 718 14,330 16, 336 20, 863 24,473 | 31,115 26, 834 31, 208
Stocks, end of month§$_ ... ___.___. mil. of 1b__ 661 546 568 562 527 433 344 287 273 283 324 378 417 |
Price, wholesale, drums (N. Y.)___._._dol. per 1b.. . 206 . 206 . 198 . 199 L 207 .222 . 215 . 201 . 188 . 191 L188 ¢ L188 p 192 1 ...
r Revised. » Preliminary. ! Includes “other phosphatic fertilizers” as follows: Production, 17,340 tors; stocks. 20,843 tons.

@ States represented are: North Carolina, South Caroling, Georgia, Florida, Alabama, Tennessee, Arkansas, Loaisiani, Texas, Oklahoma.

Q@ Includes data not shown separately.

d'For data on lard, see p. $-29; figures prior to 1955 for tallow will be shown later.
{Consumption figures for edible tallow exclude quantities used in refining; those for inedible tallow, ete., include such quantities.
A Beginning 1955, data may include some refined oils (not formerly included); consumption figures exclude data for cod, cold-liver, and other liver oils, and stocks include only the quantities

of these oils held by producing firms.

1 Revisions for January ~July 1954 (August 1953-Tuly 1954 for cottonseed and products) will be shown later.
§ Includes stocks owned by the Commodity Credit Corporation.

1 According to quarterly reports from Virginia,
consumption in that State is as follows (thous. short tons): 1955—January-Mareh, 287; April-June, 349; July-September, 71; October-December, 92.



S—26 SURVEY OF CURRENT BUSINESS March 1936
Unless otherwise stated.hstatistics through 1954 anc} N 1955 1956 -
descriptive notes are shown in the 1955 edition o Janu. Febru Se
- - . ptem- Novem- | Decem-} Janu- | Febru-
BUSINESS STATISTICS ary ary March | April May June July | August ber October ber ber ary ary
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproducts—Con.
Flaxseed:
Io>y§>d\1_?lti0n (crop estimate) . ... thous. of bl | oo e e e Y 140,638 1. .. .. ...
il mills:
Consumption._ . .._______. . ... 2,341 1,884 3,138 1,861 2,014 1,552 2,023 2,635 3, 064 4,275 3,132 3.263
Stocks, end of month____ do. 4, 550 4, 276 2, 559 1, 654 1, 006 1,035 1, 807 3,034 4,797 7, 166 7,542 6, 695
Price, w{lolemle, No. 1 (aneapons) dol. per bu._ 3.35 3.36 3.25 3.24 3.34 3.35 3.29 3.15 3.08 3.10 3.17 3.21
Linseed oil, raw:
Productiont. .. oo thous. of 1b__} 46,204 | 37,058 | 59,703 | 36,801 | 40,707 | 30,891 | 41,248 | 52,553 | 61,403 | 84,708 | 62,493 | 64,470
Consumption, factoryf__.__._____ do.__.) 34,933 | 40,974 | 43,533 | 45,085 | 43,619 | 50,838 | 45091 | 46,629 | 46,724 | 56,220 | 41,236 | 43,583
Stocks at factory end of monthi.. _do___.| 181,927 | 164,731 | 171,597 | 161,853 | 139, 750 | 110, 324 62,259 | 63,133 68, 623 80,294 | 108,296 | 136,013
Price, wholesale (Minneapolis)._. _dol. per b-_ .123 L1256 .123 L1258 2131 .131 .132 .135 36 . 130 127 .128
Soybefum
Production (crop estimate)_____.___. thous. of bu_ | ______l e i oo e oo e e et 137,276 | ___
Consumption, factory__ do___.} 21,483 19,777 19, 525 20, 031 21,012 22,119 21, 347 19, 891 18,712 25, 388 25, 394 23,869 | 24, 445
Stocks, endof month.____________________.__ do._..| 33,243 | 24,355 17,549 | 12,912 | 10,200 | 10,775 | 10,541 7,201 | 20,117 | 74,133 | 88,365 | 81,784 | 73,783
Soybean oil:
Production:
Crude... 230,957 | 214,068 | 210,643 | 218,083 | 229,163 | 243,635 | 235,756 | 219,494 | 206,411 | 279,908 | 277,042 { 261,550 | 270,046
Refined .__ 205,325 | 187,174 | 219,803 | 199,755 | 217,411 | 224,826 | 182,704 | 213,451 | 202,904 | 240, 688 | 232,664 | 232,155 | 239, 846
Consumption, factory, refined} 192,795 | 185,616 | 219,097 | 194,676 | 211,230 | 216,075 | 166,083 | 100,072 | 210,645 | 220,896 | 215,687 | 234,323 1 238,205
Stocks, end of mont
Crude - oo 118,602 | 128,114 | 107,732 | 104, 438 94, 695 83,164 | 119,559 | 113,578 | 109,178 | 109,695 | 135,084 | 138,232 | 137,246 |____.___.
Refined}.. ...do____| 80,090 | 73,078 | 68,183 | 66,197 | 64,702 | 67,247 | 67,093 | 78,623 | 70,699 | 77,514 | 82,310 | 79,686 | 81,682
Price, wholesale, refined (N. Y.)_.__.._ dol. perlb_. .194 .194 .187 . 186 .188 .161 .185 .181 .17 L174 .175 L1738 ». 182
Margarine:
Produetion. .. ... ... thous. of 1b__| 124,476 | 119,803 | 125,781 | 104,407 | 112,569 | 105,024 | 79,609 | 91,592 | 113,923 | 124,428 | 116,447 | 115,218 | 133,853 | __...___
Stocks (factory and warehouse), end of mod®.do._.._| 23,763 | 25,467 | 28,390 | 26,428 | 23,484 | 25,580 | 24,252 | 20,632 | 22,206 | 25881 | 22,8351 23,703 | 22,611 {______.__
Price, wholesale, colored, delivered (eastern U, S.).
dol. per1b__ L2713 .273 L2713 L2713 L2713 L2713 . 273 .273 .273 L2713 .273 .273 2273 |oceeoae
Shortening: _
Produetion ... oo ool thous. of 1b__| 172,515 | 168,263 | 187,778 | 159,921 | 182,210 | 188,782 | 121,003 | 151,447 | 158,370 | 180,783 | 161,917 | 141,387 | 150, 136
Stocks, end of monthd- ... ... ... do._..| 119,826 | 128,537 | 150,179 | 158,191 | 145,034 | 154,234 | 138,949 | 149,813 | 140,726 | 136,658 | 137.012 | 142,961 | 125, 447
PAINTS, VARNISH, AND LACQUER
Factory shipments, total._.__.____._____ thous. of dol._| 109,796 | 104,023 | 133,311 | 135,080 | 143,397 | 149,721 | 124,563 | 137,609 | 133,267 | 125,214 | 118,993 | 101,241 | 127,834 | ____.___
Industrial sales. _.-do____} 45,017 44, 363 54,072 53, 096 54, 443 56, 336 47,208 | 55,309 52,198 54, 792 53,223 46, 000
Trade sales _.-do-_._] 64,779 | 59,660 | 79,239 | 81,993 | 88,954 | 93,3851 77,355 | 82,300 | 81,069 | 70,422 | 65770 | 55,241
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes_._____________ thous. of 1b__{ 3,290 3,215 4,281 3, 265 3, 247 3,903 2, 283 3,390 4,012 3,880 3,495 4,041
Molding and extrusion materials.__ _..do.__. 6, 908 7,177 7,422 7,574 7,758 7,723 6, 271 7, 681 8,728 8,374 8,394 7,705 |.
Nitrocellulose sheets, rods, and tubes_ _-do____ 414 364 483 427 403 415 260 413 396 415 451 428
Other cellulose plastics_ ... _.do____ 553 559 744 584 561 333 313 332 430 385 643 433
Phenolic and other tar acid resins_ . .do.__| 34,304 | 37,195 | 41,459 | 39,448 | 30,876 | 41,994 { 30,288 | 39,087 | 42,221 | 44,619 | 44,665 | 43044} ______ i . ____
Polystyrene .. .ooooooomeeees _.do____.| 36,860 | 36,360 | 44,185 | 41,824 | 42,550 | 42,273 | 35749 | 41,144 | 50,304 | 48,460 | 48,272 | 47,434 ] .
Urea and melamine resins______ _do____| 20,698 } 20,676 | 24,956 23,711 22,636 | 21,231 17,110 22,416 24, 280 26,498 1 25,197 24,206 |. -
Vinyl resins__._ _.do____| 53,782 51, 650 59, 767 56,773 61,731 56, 118 54, 628 57,022 60, 968 62,159 62, 200 61, 285 -
Alkyd resins.... .do____ 31, 441 31,909 | 38,899 38, 835 38, 444 39,136 1 31,979 35, 886 36,700 | 35,480 34, 464 35, 689 |. -
Rosin modifications_ _.do._.__| 11,353 10, 478 12,126 12, 096 11, 820 11, 665 12, 303 10, 767 12,148 | 12,628 | r 11,083 10, 617 |- .
MiSCellane oS _ - o e e do-_._| 35,806 | 37,041 | 42,259 | 47,846 48,750 | 47,143 | 44,395 |7 47,884 |7 52,722 |7 55,953 | 57,917 | 58,247 | . | __._____
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), total
mil. of Lw hro | 50,404 | 46,269 51,153 48,376 49,939 1 50,725 52,924 55,917 52, 907 54,206 | 54,513 57,571 58, 092
Electric utilities, total. ... ... ... do.._.} 43,955 40,230 44,449 42, 035 43,354 44,234 46 625 49, 353 46 335 47, 367 47,751 50,715 51, 120
Byfuels......__.._.______.. 34,526 1 31,659 | 34,051 | 31,567 | 33,539 | 34,525 | 37,275 | 30,821 [ 38,168 | 38,601 | 38,543 | 41,408 | 41,764
By water power 9,429 8,571 10,399 10, 468 9, 815 9, 709 9 350 9, 532 8,167 8, 766 9,208 9, 307 9, 356
Privately and municipally owned utilities...do-_.__| 36,294 | 33,230 36, 248 34,257 35,326 36,012 | 37,848 40,179 37, 595 38, 759 39,100 41, 477 41,769 | ...
Other producers (publicly owned) .__________ do..._ 7,661 7,000 8,201 7,778 8,028 8,222 8,777 9,175 8,740 8, 608 8,651 9, 238 9,851 |..._.._
Industrial establishments, total.__..._________. do....] 6,448 6, 039 6,703 6, 341 6, 585 6, 490 6, 209 6, 563 6,572 6, 839 6, 762 6, 856 6,972 | ...
Byfuels.. . . .. ... 6,139 5,742 6,375 6,017 6,277 6, 204 6,052 6, 309 6, 365 6, 608 6, 524 6, 632 6,741 | ...
By water power 296 329 324 308 286 247 254 207 231 237 224 231 |ocooo .
Sales to ultimate customers, total (Edison Electric In-
stitute) oo . mil. of kw.-hr__| 38,198 | 37,654 | 38,283 | 38,140 | 38,127 | 38,850 | 39,557 | 41,957 { 42,122 | 41,829 | 41,688 | 43,654 | _.ooooo|ocueea .
Commercial and industrial:
Small light and power__ 6, 384 6,311 6, 269 6,225 6, 240 6, 586 7,601 7,497 7,476 7,026 6,738 6,945 | oo
Large light and power 18,414 | 18,133 | 19,253 | 19,496 | 20,248 | 20,778 | 20,551 | 21,895 | 21,982 | 22,512 22,364 | 22,702 | __ .. _{. ... .__
Railways and railroads. ... ____.___._....... 437 399 416 374 365 370 335 352 354 356 391
Residential or domestic_.. 11,071 10, 958 10,375 9,017 9,208 8,975 9, 262 9, 706 9, 812 9, 672 10,073
Rural (distinet rural rates) - 601 605 719 928 879 958 1,160 1,266 1,213 954 770
Street and highway lighting 421 379 371 334 314 296 305 330 356 396 422
Other public authorities.- 829 822 830 817 822 837 833 860 876 862 883
Interdepartmental..____.___ 40 48 51 50 49 52 49 52 54 51 47
Revenue from sales to ultimate customers (Edison
Electric Institute) .. ... ... thous. of dol._| 660,153 | 655,779 | 651,058 | 644,841 | 639,059 [ 647,704 | 661,284 | 690,352 | 695,804 | 684,701 | 681,561 | 712,806 D.eceeeeoloonnao

r Revised. » Preliminary. t December 1 estimate of 1955 crop.
1 Revisions for January-July 1954 will be shown later.
& Beginning January 1955, data exclude quantities held by consuming factories,
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BUSINESS STATISTICS Tonu- | FebIU- | March | April | May | Jume | July | August | SPET-| October | No¥em-| Decem- | Jonu- | Febru

ELECTRIC POWER AND GAS—Continued

GAS

Manufactured and mixed gas (quarterly):q"

Customers, end of quarter, total_________ thousands_ | __..__ .\ ________ 5,510 oo [ 5,361 | |ooeoa_
Residential (incl. house-heating) ... ... 0.._. 5,097 | S| 4,961 -
Industrial and commereial ... __.__._ ... .. .. do.. 409 | . 398 R
Sales to consumers, total. ______ 1,210 |. - 827 -
Residential (incl. house-heating) . 879 |. R 516 R
Industrial and commereial _...____ 323 [ R 302 R
Revenue from sales to consumers, total_thous. of dol - 155,784 |. .| 110,431 -
Residential (incl. house-| heq.tmg).__,_“_.,,,. o.__ 118,446 |_ 179,476 B
Industrial and commereial ._________.__._..__ [ (YRR SO I, 36,572 | ... 30,325 | e
Natural gas (quarterly):d
Customers, end of quarter, total.____.__ ¢ . 22,498 | .| 22,641 |\
Residential (incl, house- hoatmg), d 20, 672 _| 20,870 _
Industrial and commercial . 1, 799 1,744 _
Sales to consumers, total -l 19, 565 Jlo14,221 _
Residential (incl. house-heating)............. do. 8,715 8,931
Industrial and eommereial.__._____.___ . ____ do 10, 159 ol 9,602 _
Revenue from sales to consumers, total. thous. of dol_ 1,021,488 _| 648,215
Residential (incl. house- heatmg) _do___. 658, 033 . . 342,971 |_
Industrial and commereial .. _._____._.____ do. .| 344,245 PR 287,646 |________ | ._____..
FOODSTUFFS TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production} thous. of bbl__| 6,216 5,772 7,899 8,284 8, 968 9,3%4 8,913 9, 210 7,252 6,432 5,775 6,169
Taxable withdrawals. do....| 5,388 5,330 6, 902 7,187 7,998 8, 460 8, 608 9,025 7,405 6, 248 6,129 6, 296
Stocks, end of month}. . . ___ ... do....| 9,577 9,647 | 10,193 10 815 | 11,278 ; 11,62 11, 380 11,000 | 10,380 10, 166 9, 427 8, 896
Distilled spirits:
Productiond. .. ..o thous. of tax gal__| 13,267 | 13,753 | 15,622 | 14,962 | 13,155 | 13,421 9,391 11,379 | 19,388 | 34,917 | 31,189 | 23,033
Consumption, apparent, for beverage purposes
thous. of wine gal__| 12,333 | 12,949 | 15,768 | 15,505 | 16,130 | 16,915 | 14,217 { 15673 | 16,906 | 18.507 | 20,856 | 23,847
Tax-paid withdrawalsf._.___..__ thous. of tax gal.. 8, 654 10, 007 13, 407 11,422 10, 825 13,774 10, 951 11,369 13,613 17,083 16,731 10, 486
Stocks, end of monthy ... ____ do_.._| 842,588 | 843,285 | 842,560 | 844,138 | 844,320 | 841,496 | 838,800 | 836,110 | 834, 529 | 832, 581 | 833, 201 | 840, 638
ITmportS ..o oo thous. of proof gal.. 1, 307 1,374 1, 802 1,783 1,734 1,983 1, 596 1, 591 2, 253 2, 525 3,620 2, 504

Whisky:
Productiont. ... ... thous. of tax gdl.. 8,239 9,470 1 10,725 | 10.122 9,073 8,915 5, 550 8,142 | 11,189 | 12,863 | 13,538 | 12,716 | 10,682
Tax-paid withdrawalst. _d 4,742 5,609 7,027 5,361 5,181 6, 567 4, 526 5,267 7,226 9,216 8,978 5,671 4, 899
Stocks, end of monthf____ _________._ ... __ -| 708,242 | 709,665 | 710,970 | 713,985 | 716,078 | 715,861 | 715,550 | 716,304 | 717,568 | 717,991 | 719,656 | 724,706 | 728, 418
ImportQ..,h,,,“. .......... thous. of proof gal._| 1,162 1,258 1,613 1,620 1, 560 1,816 1,484 1,421 2,031 2, 310 3,282 2,253

Rectified spirits and wines, production, totalQ 1
thous. of proof gal._ 4,707 5

Whisky . oo ol do.__.] 4,012 4.
Wines and distilling materials:

Eflervescent wines:
Productionf_ _______ .. _ thous. of wine gal. . 143 227 160 212 178 266 70 175 102 106 160 200 ]59
Taxable withdrawalsf._ do__._ 107 83 112 108 111 137 78 114 132 191 247 279
Stocks, end of monthi._ . .do._| 1,170! 1,304} 1,333 | 1,420 | 1,473 | 1,401| 1,567 | 1,613 | 1,570 1,458 | 1,346 1,257
Imports_ - 30 29 33 42 51 51 33 36 54 79 132 116

Still wines:

Produetion}. ____..__.__
Taxable withdrawals §§_.

-1

489 7,171 6,340 5,657 7,783 5,002 5,310 7,382 | 10,156 9, 930 5, 800 4,799
907 6,445 5,718 4,909 6,810 5,315 4,237 6, 383 9,013 8,761 4,906 3,918

1,041 1,643 1,937 1,322 1,281 1,267 728 1,487 19, 571 72,474 43,340 10,105
R 10, 022 10, 556 13,194 10, 082 10, 174 10, 842 8, 929 9, 926 11,120 13, 347 13, 369 12, 867
Stocks, end of month §i._ —--do__._| 182,002 | 171,795 | 160,299 | 150,398 | 140,895 | 128,475 | 122,153 | 112,250 | 120,826 | 184,011 | 214, 698 | 207, 560
TMPOrtS_ o e _.-do___. 402 410 555 539 526 513 417 393 452 618 889 756 ||
Distilling materials produced at wineries}_ ... do-__. 1,938 1,973 3,204 2,325 648 606 900 5,633 | 52,431 [ 145,546 | 793, 598 | 27,478 6, 601

DAIRY PRODUCTS

Butter, creamery:

Production (factory) + ... ___...__ thous. of Ib__| 108,190 | 103,835 | 120,775 | 129.375 | 158,535 | 133,080 | 124,895 | 102,465 | 91,585 | 94,070 | 91,040 | 104,555 | 113,260 | __ _____
Stocks, cold storage, end of month__ 341,655 | 314, 568 | 311,462 | 293,203 | 308,154 | 334,501 | 352,139 | 327,617 | 295, 043 | 256,626 | 202,294 {7163, 136 | 131, 664 98, 002
s Price, who]csa]e 92-score (New York) _..dol. per lb_ _ . 583 . 581 . 579 . 579 .579 . 578 . 578 . 582 . 590 . 386 . 584 . 588 . 580 . 581
heese:
Production (factory), total f._.. _thous. of Ib__| 93,475 90,245 | 110,480 | 126,175 | 162,970 | 157.900 | 129,225 | 113,990 99, 505 | 91, 200 84, 970 93,190 1 97,030 | _______
American, wholemilk §.________________.____ do._..| 64,130 63, 010 79, 685 95,890 | 129,475 | 126,330 | 100,715 [ 85,340 70, 795 63, 070 56,100 | 61, 380 65,250 0 _ .. ___.
Stocks, cold storage, end of month, tota! ...do....| 522,676 | 499,742 | 493,433 | 501,090 ! 527,739 | 581,108 | 597,485 i 596, 891 | 5Y2, 241 | 566, 481 | 531,094 |r518, 885 | 496, 746 | 463, 988
American, wholemilk__.__________ ~-.do....[ 492,833 | 470,002 | 462,949 | 467,671 | 493,909 | 542,600 | 561,482 | 562, 419 | 559, 448 | 536,355 | 505,435 |r492,124 | 469,336 | 437,012
Imports 3. 509 3,502 5,109 4,195 3,708 3,458 2, 530 3, 567 3,174 5, 508 6, 890 5795 ] ..o ...
Price, wholesale, American, single daisies (C hi-
CALZO) - e dol. per1b_. . 369 .870 .370 . 370 . 368 . 368 . 368 . 368 . 389 .378 . 379 .378 .375 . 369

Condensed and evaporated milk:
Production, case goods: §
Condensed (sweetened) ... 3 2, 600 2,110 2, 950 2,125 1,700 2, 140 3.000 3,010 2, 540 3,925 3,875 4,025
Evaporated (unsweetened) do. 164,000 | 174,800 | 230,100 | 255,750 | 325,750 | 304, 500 | 257,800 | 227,500 | 184,500 | 164,500 | 142,200 | 152,300
Stocks, manufacturers’, case goods, end of month:

Condensed (sweetened) ... _thous.of Ib__| = 4,775 4, 569 3,865 5,783 | 75,523 5,570 6,457 | * 7,171 5,482 | 7,307 7, 556 4,752

Evaporated (unsweetened) ..o . ___ do_.__{"143,201 | 104,537 |7 97,576 |7 135,214 |7201, 402 | 357, 514 |~ 412, 888 | 448,405 | 427,570 |v3%4, 261 | 274, 432 |7 213, 202
Exports:

Condensed (sweetened) .. ____________ do__.. 53 19 0 38 81 200 717 1, 513 436 1,433 1,512 2,009 0 . ...

Evaporated (unsweetened)_.______._________ do___.| 11,373 | 14,079 | 15,061 [ 16,612 9,866 | 10,205 | 12,419 9,745 | 12,346 | 10,407 | 17,445 | 12,243 | .. __ | ... ..
Price, wholesale, U. 8, average:

Evaporated (unswectened)____.____. dol. per case.. 5.56 5. 56 5.57 5.587 5.57 5. 57 5.57 5.57 5.57 5.57 5.64 5.71 570 o ..

Fluid milk:

Productiond ... mil. of Ib__| 79,163 | r 8835 110,486 | v 11,156 | r 12,844 {12,520 | r 11,453 | 710,515 | 79,434 | r9,222 ) 8 668 | =9, 158 9, 604 9, 582
Utilization in mfd. dairy products. do 3, 520 3,396 4,0U5 4,485 5, 591 5,415 4, 449 3.775 3,322 3,244 3,075 3,453 3,679 | ..
Price, wholesale, U. 8. average*______dol. per 100 b-- 4.19 4.09 3.92 3.74 3.62 3.63 3.80 3.98 4,17 4.36 4. 43 4.36 4.24 112

Dry milk:
Production: 1
Dry wholemilk__._________.__
Nonfat dry milk solids (human
Stocks, manufacturers’, end of month:

thous. of Ib__| 7,500 6, 650 8, 650 9,100 | 10,650 | 10,325 8,070 7,400 8, 900 8, 300 8,925 8, 750 7,150
_______ do____| 110,500 | 105, 600 | 132,000 | 152,800 | 197,800 | 181,300 | 127,500 | 98,600 | 89,100 | 88,200 | 87,500 | 113,700 | 124, 900

Drywholemilk. ... . _________ ... do....| 78,223 6,712 7,678 7,477 9,067 | 10,773 | 12,281 11,875 | 10,998 10,314 | r 10,687 | 78 587 8,883 | ________
ENonmt dry milk solids (human food)..__.__. do____| v 57,279 [ r 60,962 | r 65,5063 |7 88,341 [7129,676 |7 150,166 |~ 140,651 {r116,969 7101, 502 | 7 87,848 | r 81,020 | r 80,763 | 83,883

Xports:

Drywholemilk_._______._________._________ do.___| 2,982 3,616 3,830 4,626 3,196 3,111 3,901 4, 588 2,871 3, 988 3,244 5098 ... ...

Nonfat dry milk solids (human food)._______ do._..| 25,699 9,549 | 35,616 | 22,455 2,060 | 32,575 | 17,066 | 17 371 | 17,859 | 17,712 | 26,148 4,700 ..
Price, wholesale, nonfat dry milk solids (human

food), U.S.average_________._____.___. dol. per 1b_. .154 .154 .153 .153 .152 .153 .153 L1654 155 . 154 .154 r.154 P ;7 3

r Revised. o Revisions for 1953 and for the 1st and 2d quarters of 1954 are available upon request. Totals include data not shown separately.

tRevisions for the indicated items and for the periods specified are available upon request as follows: Alcoholic heverages, July-November 1954; dairy products—butter, cheese (total and
American), evaporated milk, and nonfat dry milk solids, January 1953-August 1954; condensed milk and dry whole milk, January-August 1954; fluid mllk production, January 1951-December
1954.
Q Data heginning July 1955 exclude production of wines and vermouth; for July 195¢4-June 1955, such production totaled 70,000 gallons.
§Data include vermouth and apéritif wines other than vermouth.
*New series, representing average price received by farmers for all milk sold at wholesale to plants and dealers; data prior to January 1955 will be shown later.
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FOODSTUFFS

AND TOBACCO—Conti

FRUITS AND VEGETABLES

Apnles:
Production (cronestimate) ._._________. thous. of bu..
Shinments, carlot ... ... ___ _no. of carloads__
Stocks, cold storage, end of month_____. thous, of bu__
Citrus frvvits, carlot shipments. ... ___ no. of carloads.

Frozen fruits, inices, and vegetables:
Stocks, cold storage, end of month:

Fruits. .-.-thous. of Ib__
Froit jrices. do....
Veeetables ... do..._.
Potatoes, white:
Prodnetion (cropestimate) .____________ thons, of bu_.
Shipments.carlot_ ... .. _______._. no. of carloads__

Price, wholesale, U, 8, No. 1 (New York)
dol. per 100 1b__

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat).._thous, of bu._

Barley:
Production (erop estimate)
Receeipts, principal markets_ __ ..
Stocks, domestic, end of month:
Commercial.
On farms _.._ .
Exports, including malt.
Prices, wholesale (Minneapolis):
No. 2, malting
No. 3, straight
Corn:
Production (crop estimate)
Grindings, wet nrocess... ___.
Reeeints, principal markets_ ... ... _. do____
Stocks, domestic, end of month:
Commereial ... . ...
On farms._.. oo
Exports, mc]udmgz “meal
Prices, wholesale:

__.mil. of bu_.

No. 3, vellow (Chicago)._._..._______ dol. per bu_.
Welvhtcd average, 5 markets, all grades._._. do___.
Oats:
Production (crop estimate) .__________.__ mil. of bir__
Receipts, principal markets. ... ____ thous. of bu_
Stocks, domestie, end of month:
Commereial___.__._.________ oo

On farms __. .
Exports, including oatmeal ..
Price, wholesale, No. 3, white (Chicago)_dol. per bu._

Rice:
Produetion (crop estimate) ._.______
California:

Receints, domestic, rough

Shinments from mills, milled rice...________ do___.
Stocks, rough and cleaned (cleaned basis), end
ofmonth _...____ ... _________ thous. of 1b.._

Sonthern States (Ark., La., Tenn., Tex.):
Receints, rough, at mills ..do___.
Shinments from mills, milled rice._.____._._ do__
Stocks, domestie, rough and cleaned (cleaned
hasis), end of month._____....___.___ mil. of b __

Exports. ... R thom of1b__

Price, wholesale, head, clean (N. 0. )..,,dol per 1b__
Rye:

Production (crop estimate) .. _________ thous. of bu.._

Receipts, principal markets. ... ___________. do____

Stocks, commercial, domestie, end of month...do.._.
Price, wholesale, No. 2 (Minneapolis)___dol. per bu__

Wheat:

Production (crop estimate), total________ mil. of bu..
Soring wheat____._._______ _o-.d

Winter wheat

Receipts, principal markets. thous. of bu..
Disanpearance. . ... e ... do.___
Stocks, end of month:
Canada (Canadian wheat) . ______________.___ do___.
United States, domestic. totald.. __mil.of bu__
Commereial __ ... ______.________. thous. of bu

Interior mills, elevators, and warehouses
thous. of bu__

Merchant mills_..____ ... 0.
Onfarms. ... do.__.

Exnorts, tetal, including flour_ ... ... do____

Wheatonly_ . ... do___.

Prices, wholesale:
No. 1, dark northern spring (Minneapolis)

dol. per bu__
No. 2, hard winter (Kansas City)........... do___.
No. 2, red winter (St. Lonis) ... __ _do__.
Weighted avg., 6 markets, all grades_____.____ do____
r Revised. » Preliminary. 1 December 1 estimate of 19556 crop.

2 01d cerop only; new grain not reported until beginning of new crop year (July for barley, cats, and wheat: October for corn).

@ Bags of 100 Ib.

222,407
451,283
426,679
20, 865
7.167

19, 701
3,534
1.443
1.342

710,621
13,028

46, 385

5,392
15, 866

119,108
101, 451

67,491

18,276
115,001

610.1
75,114
.105

19, 498
14,373

2. 668
2. 461
2.204
2.593

2249, 213

250, 582
492,970
418,876
24,758
4.131

223,527
243,724

5369 | 0,017

1.412
1. 290

8,371
15, 833

3,237
.710

133,772
117, 056

47, 693

15,054
65, 285

495. 9
76, 788
.13

199 e | 15T

348, 489

L0216 1. __.
2380, 409

26,798
22,383

2.734
2.190
1.948
2.428

470,439
325,288
672,574

16, 156

28, 468
256, 013
8,050

1.240
1.127

11,358
28,185

11, 352

1.307
1. 244

22,693
7,241

24, 692

986,179
260, 028

661. 6
150, 886
. 089

207,108

374, 487
1,763.7
448, 678

594, 312
141, 403
428, 541

17,283
14, 242

2. 505
2.155
1,923
2. 445

3 No quotation.

8, 835

341,937
206, 382
494, 145

59, 401
33,185

1 100, 920

& The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own stecl and wooden bins; such data are not included in the breakdown of stocks.
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FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
‘Wheat flour:
Production:
Flour ... oo ____._ thous. of sacks (1001b.)...| 19,156 | 17,714 | 19, 884 17,428 | 17,523 | 18,470 | 17,612 | 18,615 | 19,174 | 21,000 | 19,758 | 19,317 19 490
Operations, percent of capacity . ... . _._._._ 85.6 83.1 81, 78. 78.4 78.8 82.6 76. 85.7 93. 88.3 86.3
Offal. el short tons..} 384,216 | 356,211 | 394, 156 347,874 | 349,892 | 371,280 | 356,099 | 371,633 | 377,855 | 411,194 | 384,694 | 376, 700 379 505
Grindingsof wheat....._...____.____.__ thous. of bu..| 44,567 | 41,186 | 46,104 | 40,443 | 40,691 | 42,944 | 41,063 | 43,239 | 44,301 | 48,369 | 45,489 | 44,462 | 44,818 [..___.___
Stocks held by mills, end of guarter
thous. of sacks (100 1b.) |- oo oo __ 4,713 | . 4131 | ). 4,632 1 | . 5,078 Joo e
B 07 7¢O do-_.. 1,750 2,114 2,199 1,785 1,895 1,577 1, 605 1,305 1,832 2, 050 FREZT N R E
Prices, wholesale:
Spring, short patents (Minneapolis)
dol. per sack (1001b.)._.| 6.755 6. 650 6. 805 6. 645 6. 990 6. 800 6. 755 6. 150 6.225 6.275 6.165 ] r6.075 ] 26,190 |._______.
‘Winter, hard, short patents (Kansas City)._.do___. 6. 205 6.025 6.095 6. 060 6.225 6.030 6.030 5.775 5. 625 5.775 56251 r5760 | »5.640 (.- ...
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves ... ... _..thous. of animals__ 563 517 660 596 588 611 550 646 710 728 700 633 602 586
Cattle.___ d 1,521 1,313 1,524 1, 452 1, 560 1,641 1, 524 1,797 1,752 1,693 1, 662 1.617 1,697 1,484
Receipts, principal markets 2,322 1 767 2,086 2,040 2,277 2,122 1, 956 2, 596 2, 533 3,058 2 674 2,091 2,354 ____',_, R
Shipments, feeder, to ¢ corn-belt States____.__. do._.. 294 171 212 272 236 149 169 s 257 e 529 947 734 420 249 | ______.
Prices, wholesale:
Beef steers (Chicago) .. .. _._.._._. dol. per 100 1b_.[ 26.12 24.46 24.12 23.36 22.18 22.15 22.52 22.33 22.67 21.95 20. 84 20. 30 20. 01 18.85
Steers, stocker and feeder (Kansas City) ,,,,, do_.__ 20. 40 20. 46 21.28 21.25 20.01 19.03 18.19 17. 69 17.97 18.02 16.92 15.89 17.13 17.04
- Calves, vealers (Chieago).... ... do.___| 27.00 29. 00 25. 00 26. 00 24.00 23. 00 22.00 23.00 24.00 26.00 22.00 24.00 | 228.00 |- .._.___
0gs:
Slaughter (federally inspected)..._thous. of animals__ 5,519 4, 638 5,491 4,472 4,164 3,713 3,428 4,475 5,144 6, 144 6, 857 7.324 6, 705 5,022
};eceipts, principal markets_ . ._.__.__..___.__. do....| 3,183 2, 587 2,924 2,473 2,337 2, 140 1,929 2, 519 2,682 3,251 4,009 4,056 3: 908 |- ..
rices:
‘Wholesale, average, all grades (Chicago)
dol. per 1001b__| 16.51 15.91 15. 90 16.48 16. 39 17.54 16. 12 15.31 15.75 14.30 12.01 10. 38 11. 08 12.03
Hog-corn price ratio
bu. of corn equal in value to 100 1b. of live hog__ 12.1 11.7 11.3 12.2 1.7 13.1 11.9 12.1 12.7 12.7 1.2 9.2 9.4 10.2
Sheep and lambs: :
Slaughter (federally inspected)..__.. thous. of animals| 1,223 1,080 1,244 1,180 1,228 1, 205 1,076 1,239 1,344 1,248 1,162 1,155 1,329 1,163
Receipts, principal markets. . ___.__._.________ do._._| 1,334 1,029 1,166 1,302 1,246 1,110 1,043 1,288 1,625 1,797 1,273 1,091 1 248 ’
Shipments, feeder, to 9 corn-belt States __..___ do-._- 226 135 120 156 113 96 147 | a259 | a545 513 247 161 T
Prices, wholesale: PR
Lambs average (Chicago) _ __._____ dol. per 100 1b__ 20. 88 21.75 22.75 21. 50 23.00 23. 50 21.12 20.75 19.75 19. 50 18. 62 18.25 19. 00 20. 00
Lambs, feeder, good and choice (Omaha)._._do-.._| 20.22 20.75 20.97 19.83 m o m 217.60 17.83 18.18 17.88 16. 68 16, 96 18.60
MEATS
Total meats:
Pmductlon (carcass weight, leaf lard out), inspected
slaughter . __ . .. . ... mil.ofIb__| 1,993 1,665 1,962 1,736 1,760 1,753 1, 596 1,897 1,977 2,121 2,254 2,340 2,312 | ...
Stocks (excludmg lard), cold storage, end of month
1 of1b__ 844 837 835 822 740 614 529 448 405 444 601 77 858 882
Exports (including lard) ... ... do..._ 75 69 65 74 55 51 50 53 49 81 91 98 | .
Imports (excluding lard) . oo .. do.... 24 19 27 22 27 29 30 30 26 23 28 31 I I el
Beef and veal:
Production, inspected slaughter__._____ thous. of Ib__ 883,371 | 760,473 | 890,867 | 844,205 | 901,574 | 952,637 | 878, 641 11,032,932 (1,021,504 { 999, 507 | 970, 324 | 961,519 [1,034.824 |..._..___
Stocks, cold storage, end of month.____________ do____{ 193,580 | 166,014 { 154,349 | 143,849 | 130,593 | 117,362 | 115,238 | 120, 581 | 120,886 | 136,278 | 176, 613 |r 224, 391 30.3
______ do.___| 6,993 6,443 3,369 1,934 2, 547 2,188 2, 852 2,721 2,426 3,100 2, 349 3,743 ’
_____________ do-_. 6, 511 5,725 9, 082 8, 361 8,760 | 13,197 | 12,070 | 14,072 | 12,244 9,428 | 12,150 6,913
> , steer carcasses, choice
(600-700 Ths) (New York). . ... .._____ dol. per 1b.. . 460 . 449 .435 .417 . 402 . 398 . 395 . 405 420 . 396 .376 . 362 .368 8347
Lamb and mutton:
Production, inspected slaughter..______ thous. of Ib._| 58,810 | 53,174 | 61,429 | 56,802 | 57,606 | 52,892 { 47,030 | 54,343 | 58,742 | 55245 | 52,853 | 53,849 | 64,032 |._
Stocks, cold storage, end of month -~ ___ do....| 8767 | 8743 | 9,089 | 9,677 | 9,957 8851 | 83597| 8737 | 8683 | 9,59 | 9,884 |r10,630 | 10,566 | 9,044
Pork (mcludmg lard), production, inspected sl’mghter ’ 4
thous. of 1h__|1,050,606 | 851,604 11,009,567 | 834,963 | 800,728 | 747,208 | 670,129 | 809,765 | 896,472 |1,065,839 |1,230,521 1,324,800 [1,212,803 |..__.
Pork (excluding lard): M
Production, inspected slaughter______.________ 771,981 | 628,102 | 749,899 | 618,489 | 587,211 | 549,980 | 494,676 | 605. 362 | 678, 528 | 805,841 | 008,350 | 967,766 | 883,358 |_.
Stocks, cold storage, end of month.._ 504, 624 | 530,537 | 543,929 | 539,434 | 477,028 { 375,741 | 297,962 | 218,624 | 179,182 | 205,197 | 306, 714 r420 ]16 | 481 602 5137]5[
Exports 4,843 6,476 s 6, 344 5,969 5,491 ) 3,642 4, 461 6, 441 5,823 6358 ||
Imports 15,292 | 11,573 | 15,244 | 11,336 | 15484 ] 14,272 | 15,526 { 13,717 | 11,633 | 11,513 | 14,503 | 11,703} T
Prices, whalesale: SRR Y A
qus smoked, composite._.___._..._. 1. per Ib__ .536 .479 . 479 . 506 . 525 . 540 . 534 . 539 . 501 . 456 .454 . 448 ». 447
Laphresh loins, 8-12 1b. average (New York) ..... do.___| .431 . 425 .422 . 453 .508 . 564 .472 458 492 | 409 | 374 .326 (346 365
ar
Production, inspected slaughter.__..___ thous. of 1b__} 203,886 | 163, 743 | 189,884 | 158,080 | 156,320 | 144,297 | 128,545 | 149,419 | 159,349 | 190,120 | 235,332 | 261, 249 | 240, 907
Stocks, dry and cold storage, end of month____do__..| 124,391 | 137,882 | 137,357 | 140,352 | 144,149 | 133,394 | 117,578 | 97,014 75,011 74,756 98, 426 146, 985 183, 615
EXPOTES oo o e oo do. 54,807 | 47,253 | 46,056 | 56,402 | 36,591 | 32,365 | 20.8%6 | 35,672 | 30,545 | 56,426 | 66,532 | 69,813 ’
Price, wholesale, refined (Chicago) ... dol. per 1b__ .163 .153 . 156 . 168 . 148 155 155 .133 .13 153 . 138 125 | T p123
POULTRY AND EGGS
Poultry:
Receipts, 5markets_________.___________ thous, of Ib__| 40,480 | 36,267 39,349 | 40,666 | 48,999 50, 411 46, 646 55,037 | 58,494 | 68,413 | 80,480 | 74,756 | 47,239 43,725
Stocks, cold storage (frozen), end of month..___ do__..| 251,296 | 211,258 | 162,472 | 127,549 | 107, 309 97,960 | 101,942 | 119,769 | 161,947 | 258, 413 | 259, 687 r 298 378 | 214,723 | 186,776
Price, wholesale, live fowls, heavy type, No. 1 ’ ’
E (ChiCAZO) w e oo dol. per Ib_. . 188 . 243 . 280 . 240 . 253 . 245 .245 . 215 . 235 .233 . 210 235 250 |
£2e8:
Produetion, farmf. . ... . millions__| 5,234 | 4,897 | r5735( r5648 | r5 5 r4,050 | r4,617 ) 4,205 74,245 74,631 | r4,677 | r4 076 5,161 5 134
Dried egg production._..._______._.___. thous. of 1b_. 1,919 1, 902 2,357 2,932 2,913 3, 202 2,643 | r1,537 | 71,218 1,136 739 ' 489 660 | ...
Stocks, cold storage, end of month: ”
Shell ... thous. of cases._ 235 268 479 1,183 2, 088 2,292 2,244 1, 680 1,140 804 333 111 299 308
Frozen._._. thous. of 1b__| 66,245 | 62,517 | 83,672 | 125,833 | 170,933 | 193,888 | 194,706 | 179,920 | 155,365 | 127,847 | 101.395 | 74,354 | 50,525 | 42, 221
Price, wholesale, extras, large (Chicago) i ! ’
dol. per doz__ L334 422 . 410 .373 .346 . 369 . 870 . 464 .514 496 .501 514 447 .398
MISCELLANEOUS FOOD PRODUCTS
Confectionery, manufacturers’ sales_..__. thous. of dol..| 84,645 | 85,277 | 83,644 | 76,950 | 62,435 | 65,623 | 47,198 | 60,041 | 106,860 | 106,842 | 115,327 | r99 362 | 91,240 |
Cocoa or cacao beans: ’ !
Imports (inel. shells) ... _...._________ long tons__| 18,874 . 22,494 | 26,208 | 19,264 | 14,339 | 19,726 | 11,656 | 21,109 { 16,335 | 14,738 | 21,336 | 18,462
Price, wholasale, Acera (New York)....dol. pertb.__| 488 1 . 468 . 400 .375 . 365 [ . 381 . 370 .318 0333 | . 340 . 324 .324

r Revised. » Preliminary. 1 No quotation. 2 Average for 2 weeks (August 22-September 2).

tRevisions for 1950-54 will be shown later,

s For 8 States (South Dakota excluded).
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FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Con.

Coffee:
Clearances from Brazil, total.. .. 918 578 923 996 723 1,356 943 1,221 1,810 1,882 1, 661
To United States..______.__. do 424 228 490 645 322 829 497 681 1,207 1,134 914
Visible supply, United States. - 729 776 517 520 490 546 492 527 521 528 564
Imports. ... d - 1,699 1,338 1,473 1,353 1,775 1,357 1, 547 1,415 1,480 2,215 2,144
Price, wholesale, Santos, No. 4 (New York)
Fish dol. per Ib__ .670 . 545 . 583 . 580 . 545 . 585 . 535 . 550 .610 . 568 . 540
sh:
Stocks, cold storage, end of month____._ thous. of Ib_.| 175,001 | 150,471 | 127,477 | 122,669 | 128,899 | 139,582 | 168,310 | 184,217 | 191,504 | 190, 783 | 188,953 | 175,297 | 162,431 | 141, 584

ugar:
Cuban stocks, raw, end of month
thous. of Spanish tons_.| 71,673 2,513 4,288 4,688 4,478 3,088 3,638 3,132 2, 882 2, 532 2,132 1,882 1,457 |
United States:
Deliveries and supply (raw basis): -
Production and receipts:
Produetion_ . __.__ ... short tons._| 149,465 | 43,747 | 55,429 | 48,992 | 37,866 | 45,901 | 35,545 | 47,821 | 119,175 | 521,457 | 752,375 | 528,238

Entrics from off-shore____ ___.do.___] 317,400 | 443,730 | 558,851 | 630,496 | 634,000 | 476,796 | 611,799 | 756,514 | 541,149 | 515,800 | 449,748 | 164,908 | 547, 340
Hawaii and Puerto Rico.._...___.____ do-...{ 29,065 | 102,247 | 171,995 | 208,785 | 234,789 | 173,424 | 212,814 | 298,793 | 240,626 | 201,641 | 168,780 | 88,590 | 115, 080
Deliveries, total - ... ... do..__| 569,000 | 572,995 | 711,171 | 625,007 | 697,004 | 823,025 | 861,826 | &84, 525 798,299 | 733,258 | 600,182 | 571,554
For domestic consumption_ ._do___.| 567,000 | 569,723 | 706,617 | 619,459 | 681,204 | 820,274 {857,594 | 879,436 93, 627 | 727,967 | 604, 932 | 569, 169
Forexport ... . .. do.__.| 2,468 3,272 4,554 5,638 5, 890 2,751 4,232 5,089 , 672 5.201 4,250 2,385
Stocks, raw and refined, end of month
thous. of short tons__| 1,889 1,823 1,781 1,753 1,612 1,329 1,091 963 864 1,132 1,717 1,918
Txports .. . short tons_. 583 541 418 604 401 613 406 304 200 606 909 1,003
Imports:
Raw sugar, total . _____________ . ... do._..| 320,562 | 303,089 | 344,404 | 303,954 | 323,786 | 301,645 | 341,875 | 365,802 | 263,483 | 261, 645 | 265,534 | 185, 267
From Cuba_.._.____.. ..do_.._| 263,644 | 229,478 | 256,507 | 207,315 | 130,787 | 164,425 | 190,523 | 204,979 | 189,940 | 231,389 | 242,385 | 177,067
From Philippine Islands. _.do____| 65,840 73,610 87, 804 92, 060 | 189,845 | 133,580 | 132,418 | 155,457 | 46,256 | 30,252 16, 513 4, 480
Refined sugar, total_____ _.do_.._|{ 23,063 42, 861 68, 783 46,308 | 38,816 40, 764 32,794 24, 751 40, 798 14, 303 7,334 698
From Cuba._ ... o ..o do._..| 14,144 | 30,933 | 54,288 | 45,905 | 38371 | 40,552 | 31,735 22 359 | 39,271 | 12,546 5,677 416
Prices (New York):
gngy \:{*holesale ______________________ dol, per 1b__ 060 060 058 L059 . 060 . 060 . 061 . 060 . 060 L0861 059 . 058
efined: !
Retail§ o o . dol. per 51h__ . 498 . 497 404 | 495 3 .495 496 . 496 . 496 . 496 497 501 L 501
Wholesale. ~_dol. per Ib__ . 085 . 085 . 084 . 084 . 084 . 084 084 . 084 .84 . 085 . 085 L85
Tea, importa.._ .. thous. of 1b__; 10,198 | 10,225 | 15,459 7,842 7,615 4,366 7,490 8, 633 8, 695 8,047 9,341 6,718
TOBACCO
Leaf:
Production (crop estimate).___._._______. mil. of The i e e e e e . 12,256 § oo
Stocks, dealers’ and manufacturers’, end of guarter,
totnd. el mil. of b jo o |eeeaan 4,819 | el 4,404 | o feaeaios 4,708 || 5,176 ..
Domestic:
Cigarlenf . . ... [§ To TN JUSR SR 376 e 368 | e eeiieans 334 | 307 foo .
Air-cur d, fire-cured, flue-cured, and miscella-
neous domestic_ ... mil.ofITh_ o feeiiian 4,233 | e 3,845 |l 4,202 | . 4,675 | oo | ...
Foreign grown:
CigarJeal oo e 19 18 4§ . 18 | .. 19
Cigarette tobaeeo_ .. ... [§ 1 TR N, P, 191 | 173 | . 154 (L | . .. 175
Exports, including serap and stems. thous. of Ih__{ 30,931 [ 28,033 | 36,867 | 18,643 | 21,846 | 25,190 | 48,826 | 45,236 | 85,404 | 85254 § 63,404 | 44,678
Imports, including serap and stems_.._________do.. { 8, 699 8,482 9, 594 8, 864 9,390 | 10,831 8,414 9, 698 9,479 9,766 | 10,383 7,660
Muanufactured preduets: : \
Produetion, manufactured tobaceo, total .. ___do. ._. \ 16, 251 15, 98 18, 618 16, 6%6 17,886 18, 110 12,763 17,934 17,388 17,395 16,179 13,194
Chewing, plug, and twist.__._._.___. R 6,536 6.012 7,253 6 6, 896 7,363 5,468 7,233 6, 967 6, 880 6, 627 5,347
Smoking .. 6, 816 6,377 7,053 7,641 7 140 5,233 7,024 7.054 7,25 6, 304 4,747
S|nuff 3,199 3,309 3.711 3,349 3. 606 2,062 3, 67 3, 366 3,260 3,249 3, 100

arettes (qmﬂll)
wAfree e iMons..; 2,644 2,516 2,672 2. 399 2,330
'] ax-paid. o . 30,433 1 28,655 | 33,665 | 28,788 | 34,498 | 35648 | 28 561 { 36,760 | 32,076 | 32,937 | 32,644 | 27,357
rs (large), fax- mu] ........... s _,,: 408,334 | 390,885 | 467,522 | 445,701 | 516,022 | 510,219 | 414,250 | 535,596 | 533,707 | 551,082 | 613,199 | 432,028
T\[annhoturod tohacco and snuff, tax-paid
thous. of Ih_.| 15,924 | 14,908 18,242 | 16,3201 17,308 | 17,555 | 13,021
Exports, cigaretfes. . ___.millions__; 1169 1,447 1, 243 1, 208 1, 169 1,275 1,468
Price (w holr-qﬂm omar('tt(c nmm'h(tmm to whole- :
saler and 1nhber f. 0. b, destination |
dol. per thous..' 3 938 3.938 3.938 3.938 3.938 3. 938 3.938

2,723 2, 369 2,232 2, 937 2,449 2,416 2, 570

17,518 | 16,624 | 16,807 | 16,009 | 13,115 | ___._._
1,080 | 1,250 | 1,402 1,226 | 11,2190 ____

3.938 3.938 3.938 3.938 3.938 1 »3.938

LEATHER AND PRODUCTS

j | | | ?

14,952 |

HIDES AND SKINS

’\
!
1] T10s, 0 1300 159

Imports, total hides and skins@ .. .___._ . .thous. of lb.,‘ G, 227 9,217 | 16,805 | 8, 33" 13,300 ' 12,581 ; 11,698 7,281 11, 541 9, 640
Calf and kip skins. .___ _thous. of picces__| 91 117 €3 10 l 129 91 292 81
Cattle hides_______ \ 51 58 1 43 | 9 30 4 19 ¢ 23 41 15 18 28
Goat and kid skins_ . R b 2,513 1,701 1 2,422 2,453 3,216 2,158 1 2,277 7 2,313 1,964 2,172 2,412
Sheep and lambh skins_ . ______ . .. . .. do___.| 986 L5761 50821 1,079 2,575 2,712, 2,776 | 2,197 578 2,208 890

Prices, wholesale (Chieago): ; : ; i .

Calfskins, packer, heavy, 914/151h_______ dol. per Th. . 325 ‘ 375 L 400 490 425 | . 400 | 450 1 L4758 . 475 . 500 . 500
Hides, steer, heavy, native,over 831b_________. do-...| 108 | L 108 | 108 | 118 108 | L1201 .135 1 .138 . 148 . 148 L1383
| ! ! H ! I
LEATHER ! | : i ! !
Production: i ; i : ;
Calf and kip. thous. of skins__| 956 945 1 1,019 882 863 i & 606 ; 871 827 890 836
Cattle hide_ ““thous. of hides. .| 2,100 I2,085 ‘ 2.325 2,148 2,160 0 2,219 0 1,664 1 2,200 2,157 2,201 | 72,236
Goat and kid _thous. of Ql\ms_,i 2,197 1 2,171 © 2,433 2,186 2,227 1 2,394 1,823 1,004 1 1,006 2,182 1 r2,238
Sheepandlamb. .. oooooooooooooodooio] 1,628 | 2,117 ] 20144 2,143 2,266 1 2,243 1 1,574 | 2,498 | 2,074 2,163 2,329

Exports: | : | } i i
Sole leather: | 1 ! : .

Bends, hacks, and sides. .. ._._.____._ thous. of 1b.. 34 | 32 ] 102 99 71 | 67 39 85 64 121 57
Offal, 1nc111<11n1: welting and bel‘(mg offal. ___do. 19 | 20 33 88 | 19 72 85 12 30 77
Uppov l(dthGr ________________________ thous. of sq. ft_.  3.224 ‘ 3,418 ‘ 4, ()2‘4 3,989 2,826 3,334 2,830 | 3,407 3, 576 3, 429 3,009

Prices, wholesale: | | i ; |
Sole, hends, light, f. 0. b, tannery_._.___. dol. per Ib_.1 . 505 | . 600 | . 595 . 600 L6051 . 603 . 603 [ . 595 . 600 . 600 . 605 . 605 ?.610 | oo
Umm, chrome calf, B and C grades, {. 0. b. tan- ‘ ! : l H

nery. ... e dol. persq. ft_ ! LR70 1 L8931 .910 . 930 | L9501 . 920 042 ! . 987 . 998 . 987 1.922 1.022 ¢ » 1,013 b . ..
r Revised. » Preliminary.

' Decomber 1 estimate of 1055 crop.
JBags of 1321, §Data represent price for New York and Northeastern New Jersey. ¢ Includes data for types not shown separately.
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LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:
Production, total _.._______.__.__.__ thous. of pairs..| r 46,912 | r 47,4904 | r 55,813 | 7 47,556 | 47,160 | 49,590 | 41,054 | 54,115 | 50,610 | 48,197 | 42,921 | 45551 ) 563,139 |._____._.
Shoes, qandals, and play shoes, except athletie,
total . . thous. of pairs.__| 7 43,971 | r 43,852 | ~ 51,035 | r 42,921 41,992 43,422 | 36,037 | 46,691 42,767 | 40,628 36,162 40, 834 49,668 (...
By kinds:
5]7\/[en’s ,,,,, r8,899 | r8 770 r9,811 | 9,110 8,016 8, 887 7, 409 9 316 9,127 9, 246 7,905 8,711 9, 681
Youths’ an ¥ *1,795 ] r1,730 | r2,061 ] 71,644 1,726 1, 961 1, 688 1,997 1, 857 1, 586 1,331 1, 586 1,841
Women's.___.________._ | 723,387 | r23,688 {r 28,259 | » 23,785 | 23,038 | 23,520 | 20,200 | 26,246 | 23,622 [ 21,472 19,142 } 21,674 | 27,484 |
Misses’ and children’s._ v6,414 | 6,436 | 7,076 5,248 , 366 5,918 4, 609 6,074 5,223 5,358 3 5, 705 7,185
Infants’ and babies’ . ________. . .. .. do....{ 73,476 | r3,219 | r3.828 | r3,134 2, 946 3,127 2,041 3,058 2,938 2, 966 2,724 3,158 3,477
Slippers for housewear____ ... . _____._____ 72,424 | 73,002 | r4,207 | 74,133 4,689 5, 566 4,569 6, 461 7, 245 7,068 6,274
Athletic - r 330 7 336 r 369 369 352 342 254 38 388 375 370
Other footwear__ 187 214 202 133 127 260 194 577 210 126 115
303 372 509 336 262 212 256 330 392 368 335
Prices, wholesale, f. 0. b, factory:
Men’s and bnvs oxfords, dress, cattle hlde uppor,
Goodyear welt ___ ________ . _ . 1047-49=100__| 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110.0 112.8 116.8 116.8 1 »116.8 |________.
Women’s oxfords (nurses’), side upper, Goodymr
welt .. 1947-49=100__ 116.8 116.8 116.8 116. & 116.8 116. 8 j 116.8 116.8 116.8 118.1 118.1 181 | »18T ... _.
‘Women’s and misses’ pumps, suede split. ... do___. 112.3 112.3 112.3 112.3 112.3 112.3 | | 112. 3 112.3 112.3 117.4 117.4 117.4 | »117. 4 PR
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES

National Lumber Manufacturers Association: 1 i

Production, total _.mil bd. fto | 2,812 2,946 3,387 {3 253 3,438 3,598 3,042 3,653 3,543 3,431 3,111 2, 888
Hardw Oods — 561 605 629 | 612 622 635 577 614 671 703 669 608
Softwoods_..__ 2,251 2,341 2,758 1 2,641 i 2,816 2,963 2, 465 3,039 2,872 2,728 2. 442 2, 280

Shipments, total 2, 827 2, 966 3,481 ‘ 3, 466 3,519 3,754 3,235 3,670 3,471 3,360 3.076 2.77
Hardwoods__ 584 667 6858 | 697 678 688 641 703 712 755 716 672
Softwoods do. 2,243 2,299 2,823 1 2,769 2,841 3,066 2, 594 2,967 2,759 2,606 2. 360 2,106

Stocks, gross (mill and concentration yards), end of i

month total -.mil bd. ft_. 9, 225 9, 205 9,111 8, 898 8,818 8§, 662 8,468 8, 454 8, 526 8,597 , 8.618 8,729

Hﬂr(lW‘O()dS._ 3. 943 3, 881 3,852 3,767 3,711 | 3.658 3, 594 3, 506 3,464 3,411 3,364 3,300

Softwoods 5, 282 5,324 5, 250 5,131 8,107 5,004 4,874 4,948 5,062 5, 186 5, 254 5,429

Exports, total sawmill products 53,776 84, 682 65, 670 68, 963 86, 261 74, 556 60, 614 74,673 | 60, 868 89, 154 56, 231 64,125

Imports, total sawmill produets._.....__..____.___ 0. _--| 251,502 | 262,054 | 202,816 | 262,035 | 314,087 | 353,651 | 307,625 | 385,231 | 351, 108 | 309,254 | 272,349 | 237,090
SOFTWOODS

Douglas fir:

Orders,mew_. ... ... mil. bd. ft.__ 758 732 906 961 829 911 752 719 855 603 649 741

Orders, unfilled, end of month —eo-do..._ 829 810 791 868 849 826 819 762 676 606 583 710

Production._ . 807 828 408 803 830 853 648 850 815 740 709 678

Shipments. 729 752 925 884 848 034 759 776 742 672 72 614

Stocks, gross, mill 957 1,033 1,016 935 918 837 725 800 873 942 968 1,032

Exports, total sawmill produets. .__....._. M bd. ft..| 30,088 46, 802 31,815 42,792 40,033 26, 233 21,887 30,472 | 21,503 30,233 20, 477 27,160
Sawed timber________________ 14, 055 25,572 17, 636 20, 463 17, 644 15,715 10, 357 15,214 11, 861 17, 247 9,378 13, 512
Boards, planks, scantlings, ete____ 16,033 | 21,230 14,179 22,329 | 22,389 10, 518 11, 530 15,258 9,642 12, 986 11,099 13, 648

Prices, wholesale: i
Dimension, No. 1 dried, 27 x 4/, R. L. |

dol per M bd. ft_.{ 83.972 | 85 534 86.071 85. 624 87.115 87. 535 88.074 80.173 | 89.320 89.180 | &7.062 | 88.102 | »89.140 |._.______
Flooring, B and better, F. G., 1" x
Soutl dol por M bd ft..| 131,361 | 132.178 | 132.178 | 132.178 | 132,178 | 131.867 | 131.867 | 131.867 | 132,194 | 132.504 | 132.504 | 134.138 [#134.138 |________.
outhern pine:

Orders,mew. . ... .. ______.__ 702 673 746 753 775 789 735 794 754 713 | 654 601

Or(lvrs, unfilled, end of month._ 276 303 273 260 285 274 288 285 293 269 220 217

Produection. __._____._______._ __ B 666 672 784 738 776 764 695 750 734 717 712 688

Shipments . ... ... do__ 665 646 776 736 780 | 800 | 721 797 746 737 694 613

Stocks, gross (mill and concentration yards), end of
month e mil. hd. ft.. 1,747 1,773 1,781 1,783 1,774 1,743 1,717 1,670 1, 658 1,638 1, 656

Exports, total sawmill product% 1\’[ hd. {t 6, 500 7,737 9, 405 8, 349 8,930 7,398 7, 367 6, 757 6, 222 6,674 | 5,545
Saw Or] timber ... ... ... _.do__.. 2,648 2, 529 2, 958 2,151 1,967 2, 265 1, 654 1, 550 1,772 1,915 1 2,138
Boards, plzmks‘, sczmtlings, ete. o .. do_.._ 3,752 5, 208 6,447 6,248 | 6,963 5,133 5,713 5, 207 4, 450 4,759 3,407 |

Prices, wholesale, eomposite: . |
Boards, No. 2 and better, 1” x6”,R. L |

dol. I)er M bd. ft__| 78.480 78.471 77.527 77,256 ‘ 77.702 77.174 77.434 78.922 80.155 80. 683 81.474 1780.679 | »80.610 |.________
Flooring, B and better, F. G., 1" x 4"/, 8. ; ! ;

West . dol. per 1\’[ ha. fi.. 151.609 | 150.996 | 150.996 | 150,384 | 140.426 | 140.426 | 149.426 | 151.263 | 151.018 | 149.91G | 149.916 | 140.916 f»152.240 ' _______._
estern pine: :
Orders,new_______._ .. . . ______ _mil. bd. ft_. 597 598 696 766 742 860 747 850 826 702 603 625
Orders, unfilled, end of month _do_.__ 485 477 493 543 513 514 5i1 453 454 380 367 418
Production ... ___ PR s 491 535 633 682 770 880 760 959 72 846 438 592
Shipments. ... ________ _do.... 551 590 680 716 \ 772 859 750 909 825 77 616 877
Stocks, gross, mill, end of month___ o.dooL . 1,703 1,648 1, 601 1,567 | 1,565 1, 556 1, 596 1, 646 1, 693 1,764 1,786 1, 801
Prlco \vholr »sule, Ponderosa, hoards, No. 3 common,

"% 8 dol. per M bd. ft..| 72,26 74.18 75.17 77.20 78.49 80.05 80. 41 80. 76 80.74 80.13 79.36 | T 78.83
HARDWOOD FLOORING

Maple, beeeh, and birch:

Orders, New. ... ... ... M bd. ft__ 4,850 4,625 5, 500 4, 650 4, 550 5, 250 4,975 5, 550 4, 250 3,450 3, 850 4. 300

Orders, unfilled, end of month 12, 550 13,425 14, 650 15,125 15, 300 15, 550 15, 600 15,475 14, 350 12, 000 11,750 12, 000

Produetion________________ 4,000 3,525 3,900 3,750 3, 650 4, 300 3, 950 4, 850 4,100 3,875 3, 600 4, 100

Shipments. ... ..._.__.__ 4,000 3,625 4,000 4, 000 4, 450 4, 950 4, 600 5,425 4,775 4,225 3, 900 3, 80¢

OSlgocks, mill, end of month 11,050 | 10,900 | 10,775 10.550 9, 800 9, 300 8 600 8, 000 7,525 7, 300 7, 200 7, 500
ak:

Orders, new __. ... ... do..__| 116,741 | 107,966 | 111,554 | 108,916 | 98,851 | 103,623 | 98,538 | 105,632 | 99,084 | 87,858 | 78,741 | 71,777

Orders, unfilled, end of mont --do.._.; 87,013 98,574 | 108,122 | 111,682 | 104,696 | 100,159 © 100, 226 99, 403 91,074 85, 704 72,123 61, 168

Production__.........____ .do____| 93,476 90,400 | 106,193 | 100,543 | 105,896 | 111,772 | 99,328 | 109,306 | 105,238 | 102,070 | 102,317 93, 665

Shipments. . __..___..___ _.do._...| 94,885 91,321 | 107,000 | 104,160 | 105,337 | 111,732 | 100,294 | 108, (70 | 105,810 | 100, 684 95, 049 82,732

Stocks, mill, end of month wen-do...i 52,966 52,045 50, 301 44,633 45, 400 44,154 43,188 44, 424 42, 958 44, 344 51,612 62, 545

7 Revised. » Preliminary,

tRevisions for 1954 appear in the December 1955 SURVEY.




~ A
Ur:iless otherwise stated.hswtisticshthlio%gh ‘1;)54 am} 1955 | _ 1956
escriptive motes are shown in the 1955 edition of |y, | popry- : Septem- Novem-| Decermn- | Jenu- | Febru-
BUSINESS STATISTICS ary ary March April May June July August ber October ber | ber oty | ary
LUMBER AND MANUFACTURES—Continued
PLYWOOD
Hardwood (except container and packaging):
Shipments (market), quarterly total
¢q. ft., surface measure. _|._.__....[__.__.___ 211,577 |l 220,908 | feeeoo.. 217,719 Vel 231, 919
Inventories (forsale),end of quarter. ______.___. [+ [ TR IO S 31,187 || 33,847 |l 732,959 to el 31,917
Softwood (Douglas fir only), production
M sq. ft., 36"’ equivalent._| 393,101 | 389,408 | 444,081 | 412,756 | 418,950 | 416,207 | 321,111 | 414,569 | 422,532 | 427,948 | 423,235 | 413,501 | 448,127 | 443,094
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, total. oo aels short tons..| 631,371 | 660, 518 | 778,290 | 801,764 | 815,901 | 844,999 | 827,315 | 672,163 | 767,019 | 837,373 | 782, 285 | 855,043
d 268,280 1 359,187 | 421,004 | 413,481 | 450,418 | 512,579 | 448,402 | 328,060 | 414,678 | 442,674 | 419,495 | 435, 958
104,291 | 112,934 | 109,723 | 116,948 | 139,166 | 132,644 | 103,978 | 184,286 | 169,872 | 172,396 | 160, 518 | 166, 442
11,124 24,923 11, 524 13, 302 9, 836 13,041 11,777 27,120 25, 887 17,083 15, 508 15, 268
Iron and Steel Scrap
Production and receipts, total.._thous. of short tons.. 6, 004 5, 874 7,072 7,068 7,199 6,773 6,043 6, 850 6, 786 7,248 7,213 ] r7,000 | »7 418 R
Home scrap produced. ... __ _do_._. 3,384 3,294 3, 909 3, 905 3,947 3.844 3,457 3,829 3,921 4, 002 3,969 | 4,034 1 »4,071 -
Purchased scrap received (net). ~do__ 2, 619 2, 580 3,162 3,163 3,252 2,920 2, 591 3,021 2, 865 3,245 3,244 | 3,082 »3,347 _
Consumption, total_..__.._.___. 6,066 5,993 7,071 6, 988 7,186 6,852 6,101 6, 623 6,788 7,217 7,214 | 7,276 27,497 .
Stocks, consumers’,endofmonth_________________ do.._.| 7,284 7,156 7,158 7,243 7,259 7,184 7,132 7,357 7,355 7,385 7,385 r7,210 | 7,165 ... .__
Ore
Iron ore:
All districts:
Mine produetion...._..__..___ thous, of long tons._| 2,787 2,741 3,227 6,056 | 11,820 | 13,704 | 13,034 | 14,160 | 13,830 | 12,846 7, 266 3,502
Shipments 1, 587 1,531 1,835 5,312 | 12,621 | 14,835 | 14,633 | 15,117 | 14,544 | 13,696 9, 268 2, 549
Stocks, at mines, end of month 8,023 9, 227 10, 109 11 366 | 10, 532 9, 402 7,803 6, 846 6, 130 5,279 3,277 4,204
Lake Superior district:
Shipments from upper lake ports.......____. do___. 0 0 0 3,758 | 11,606 | 12,595 | 13,334 | 13,572 | 12,757 | 12,244 7,410 184
Consumption by furnaces____. R 6, 620 6, 447 7,481 7,200 7,798 7,473 7,273 7,485 7,539 7, 850 7,488 7,663
Stocks, end of month, total__ 37,470 | 31,108 | 23,711 | 18,907 | 21,901 | 27,361 | 33.424 [ 39,506 | 45,406 | 49,523 | 51,040 | 44,359
At furnaces._.__._.._._.__... 31, 360 25, 222 18, 616 14, 545 17, 465 22, 455 27,940 33,100 38, 459 42,167 | 43,718 37.539
On Lake Erie doeksa. ..o ... 6 110 &, 886 5,095 4,362 4,436 4, 906 5,485 6, 4056 6,948 7,356 7.323 6,820
Imports. el do_...| 1,081 931 1,248 1,220 2,045 2,490 2,498 2,871 2,518 2,857 2,237 1,474
Manganese ore, imports (manganese content)...do_... 66 67 87 81 86 72 60 98 7! 64 134
Pig Iron and Iron Manufactures
Castings, gray iron:
Orders, unfilled, for sale________ thous. of short tons__ 783 852 934 966 938 982 1,050 1,160 1,151 1,113 1,062 1,075
Shipments, total . ____________ ... .. d 1,092 1,106 1,315 1,204 1,310 1,296 1,070 1,226 1,253 1,310 1,306 | r1,260
Forsale. _____..__ 563 578 089 680 707 716 579 688 713 714 697 664
Castings, malleable iron:
Orders, unfilled, forsale.._____..___._____ short tons..| 99,817 | 101,766 | 99,730 | 104,091 | 106,446 | 107,559 | 115,420 | 123,473 | 116,636 | 121,261 | 116,981 | 123, 107
Shipments, total.___ 82,028 | 85,979 | 102,364 | 101,226 ; 98,397 99, 456 75, 570 82,448 87,215 90, 866 99, 280 | r 99, 946
For sale_.__ 48,000 | 48,721 60, 063 57,397 57, 317 60, 261 44,914 48,126 55,471 53, 804 58,069 | 60,409
Pig iron:
%’roduction ___________________ 5,785 5,443 6, 464 6, 385 6, 805 6, 544 6, 391 6, 601 6, 703 6, 965 6, 699 6, 054
Consumption 5,827 5, 560 6, 531 6,412 6,770 6, 468 6,082 6, 462 6,612 6,937 6,690 | 6,867
Stocks (consumers’ and suppliers’), end of month
thous. of short tons._| 2,447 2,384 2,213 2,097 2,084 2,116 2,332 2,471 2,483 2, 421 2,361 | r2,289
Prices, wholesale:
Composite. ... ... 56.03 56.03 56. 03 56.03 56. 03 56.03 57.88 58,45 58.45 58.45 5%.45 58.45
Basie (furnace) ..__.____.__ 56.00 56. 00 56. 00 56. 00 56.00 56.00 58.50 58. 50 58.50 58, 50 58. 50 58. 50
Foundry, No. 2, Northern.. 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 59.00 59,00 59.00 59.00 59. 00 59.00
Steel, Crude and Semimanufactures
Steel castings:
Shipments, total.. 98,238 | 106,430 | 127,460 | 120,053 | 122,465 | 133,887 97,875 | 126,406 | 140,843 | 145,674 | 152,381 {158,082 ( ... .| __._____
For sale, total_. 75,044 80, 729 98, 926 92, 237 92,713 | 102,457 71,170 96,290 | 107,622 | 110,409 | 116,908 | 122,201
Railway specialties 13, 809 186, 501 19, 339 16, 646 16, 810 19, 591 11, 631 20, 576 23, 594 23, 745 25, 635 26, 003
Steel forgings (for sale):
Orders, unfilled_____._.___._____ thous. of short tons__| 7452.6 491. 9 507.1 499. 4 509. 4 519.6 513.3 547.0 552.4 559.7 584.7 592. 4
Shipments, total_ 135.9 135. 4 154. 4 149. 6 147.0 155. 5 115.0 134.8 148.8 158.0 158.1 158.1
Drop and upset_. 103.0 102.1 119.2 113.5 109. 4 117.0 82.7 99.9 110.1 120.0 116.7 120.1
Press and open hammer._ - 33.0 33.3 35.2 36.2 37.7 38.4 32.3 34.9 38.6 38.0 38.4 38.0
Steel ingots and steel for castings:
Production .- 8,838 8,497 9, 982 9, 815 10, 328 9, 746 9,101 9, 595 9, 882 10, 501 10, 247 10,504 { 710,828 |» 19,121
Percent of capacityt. ... ... 83 83 93 95 97 94 85 90 96 98 9 99 94 o
Prices, wholesale:
Composite, finished steel.__. dol. perIb__| .0542 . 0542 . 0542 . 0542 . 0542 . 0542 . 0576 . 0580 . 0580 . 0582 . 0582 . 0581 . 0581 . 0581
Steel billets, rerolling, carbon, f. 0. b. mill
dol. per short ton__|{  74.00 74.00 74.00 74.00 74.00 74.00 78. 50 78, 50 78. 50 78. 50 78. 50 78.50 | »78.50 ... ...
Structural shapes (carbon), . 0. b, mill__dol. per 1b.. . 0452 . 0452 . 0452 L0452 . 0452 . 0452 0487 . 0487 . 0487 . 0487 . 0487 0487 | ».0487 [.._.__.__
Steel serap, No. 1, heavy melting (Pittsburgh)
dol. per long ton_.{  36.50 36. 50 38. 50 38. 50 34, 50 34. 50 39.50 44,50 43. 50 44. 50 45. 50 50.00 | »54.50 {._...___.
Steel, Manufactured Products
Barrels and drums, steel, heavy types (for sale):
Orders, unfilled, end of month_____._____ thousands..| 2,198 2,145 2,303 2, 342 2,123 2,377 2,317 1,953 1,871 1,910 1,741 1, 840 2,377
Shipments.. sdoooo.f 1,742 1,747 2,125 1,990 2,062 2,514 2,078 2, 230 2,032 2,075 2,042 2,185 1, 940
Stocks, end 77 89 104 106 107 125 116 109 114 124 138 147 117
Cans, metal, shipments (in terms of steel consumed),
total for sale and ownuse.___..._____ short tons._|7279, 551 | 259,585 | 307,939 ! 321,281 | 379,767 | 397,799 | 427,434 | 565,220 | 511,429 | 501,455 | 252,716 | 270,693 | 200,031
o0od .. ooo-do..._|"170,869 | 154,507 | 171,568 | 178,528 | 222,797 | 230,016 | 266,148 | 392,145 | 355,914 | 343,966 | 150,311 | 156,504 | 172,004
Neonfood.. ... __do..._|7108,682 | 105,078 | 136,371 | 142,753 | 156,970 | 167,783 | 161,286 | 173,075 | 155,515 | 157,489 | 102,405 | 114,189 | 117,937 |.
Shipments for sale_ Ldo-___|7239,950 | 224,128 | 265,592 | 273,649 | 330,050 | 347,471 | 386,053 | 511,684 | 443,363 | 445,349 | 212,971 | 230, 573 | 243,656
Closures (for glass containers), production . ._millions. . 1,247 1,245 1,516 1,389 1,404 1,532 1,251 1, 544 1,454 1,492 1,413 1,347 1,357
Crowns, production.__.___. .. __.____ thousand gross.-! 23,663 | 23,993 | 29,480 | 27,982 | 30,691 | 33,640 | 28,319 { 31,251 26, 662 26,079 | 26,338 | 724,192 1 29,405

r Revised. » Preliminary.

}For 1956, percent of capacity is calculated on annual capacity as of Tanuary 1, 1956, of 128,363,090 tons of steel; for 1955, data are based on capacity as of January 1, 1955 (125,828,310 tons).
NOTE FOR STEEL PRODUCTS, p. 8-33.—Data for semifinished products comprise ingots, blooms, slabs, billets, etc., skelp, and wire rods (formerly included with wire and wire

products); rails and accessories include wheels and axles,

Monthly data for 1950-54 and annual shipments beginning 1933 on the revised basis will be shown later.
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METALS AND MANUFACTURES—Continued
IRON AND STEEL—Ceontinued
Steel, Manufactured Products—Continued
Steel nroducts, net shipments:§
Total (all grades) _..__..__.____ t 6,010 6,120 7,269 7,279 7. 541 7,770 6, 251 7,054 7,378 7,217 7,248 7, 581
femifinished products 264 355 428 423 405 444 358 299 414 400 435 429
Struetural shapes (heavy), steel piling . A58 365 436 425 454 417 388 411 459 461 470 485
Plates 429 457 543 560 571 600 506 543 619 /07 639 678
Rails and accessories. 150 161 207 199 201 222 180 155 171 160 146 180
Bars and tool stecl, total. K82 901 1,100 1,101 1,160 1,164 933 1,081 1,002 1,197 1,128 1,215
Bars: Hot rolled (incl. light shapes) . 623 636 764 47 774 770 627 717 739 81 758 14
Reinforeing___. 118 128 161 184 215 209 177 197 186 202 194 194
Cold finished.... 136 134 165 160 161 173 122 158 158 17 165 176
Pmo and tubing 578 610 795 824 87 967 824 885 873 877 884 885
Wire and wire produets. 309 327 308 406 414 444 283 355 361 361 339 332
Tin mill produets (inel. black tlate). o 481 489 580 602 685 734 417 618 676 367 263 390
Sheets and strip (inel. electrical), tots do___ 2, 520 2,456 2,782 2,739 2,770 2,779 2,362 2,606 2,713 2,787 2, 843 2,088
Sheets: Hotrolled ... . . _..do____ 734 34 829 762 813 773 703 777 768 788 834 887
Cold rolled (incl. enameling). _____do.__. 1,207 1,154 1,292 1,297 1,298 1,312 1.120 1,198 1,262 1,212 1,318 1,395
NONFERROUS METALS AND PRODUCTS*
Aluminum:
Production, primary, domestie___._______ short tons__| 128,203 [ 116,236 | 130,272 | 126,394 | 131,128 | 127,634 | 132,660 ;| 133,551 | 130,606 | 134,655 | 133,689 | 140,748
Estimated recovery from scrap® . ...ooo.o_.... do__..| 27,091 | 28,521 | 33,933 | 20,919 | 29,491 30,925 | 23,687 | 28,923 | 30,681 | 31,785 | 32,002 |7 32,200
Imports (general):
Metal and alloys, crude. . 15,674 | 12,593 | 12,753 | 18,409 | 20,391 [ 20,174 | 12,957 { 17,621 | 14,416 | 12,183 | 10,235 | 10,247
Plates, sheets, ete______ 888 895 1, 546 1,065 1, 467 2.126 1,172 1, 702 2,038 2,216 2, 689 2, 800
Price, primary m,'zot 9% 2303 . 2320 . 2320 2320 . 2320 . 2320 . 2320 . 2427 . 2440 2440 . 2440 . 2440
Alummum shipments:
Mill products and pig and ingot (net)_____ mil. of Ib__ 289.7 301.6 347.9 324.3 342. 4 341.7 303.9 355.6 344.4 343.1 353.2 357.0
Mill products, total..__ _.do..__ 206. 2 205. 2 234.7 227.9 234.3 255.7 210. 2 250. 0 244.1 248, 8 245.5 | r243.8
Plate and sheet__ __do.___| 71143 112.0 128. 4 123.3 125.2 136. 4 113.3 141. 4 134.5 138.3 137.1 138.6
(0713171 . SO do.. 64. 4 66.9 79.0 73.0 7.7 68.5 55.0 64.9 67.1 72.2 75.1 75.3
Copper:
Production:
Mine, recoverable copper. __...._...___ short tons__| 83,300 | 83,492 | 93,769 | 89,154 | 90,824 | 89,392 | 33,343 | 67,235 | 90,271 | 92,172 91,053 | 88,575
Refinery, primary.. . __.do____} 117,153 { 111,015 | 120,611 { 111,348 | 127,124 { 117,639 42, 566 78,905 | 129,791 | 127,537 { 123,095 | 135,675
From domestic ores 88,312 | 81,021 94,260 | 85,118 | 06,549 | 89,444 21, 294 55, 824 97, 234 94,218 | 94,876 09, 349
From foreign ores. _ 28, 841 29, 994 26, 351 26,230 + 30,575 | 28,195 21,272 23, 081 32, 557 33.319 28, 219 36, 326
Secondary, recovered 15,834 15,028 19, 383 18,858 18,827 20,015 12, 557 15,201 21, 328 22, 665 22,071 21,073
Imports (general):
Refined, unref., scrap ® 39, 307 45, 858 44, 619 44,041 45,339 49, 369 46, 581 54,753 63, 706 52,154 57,130 58, 050
E Refined___ 11,153 12, 104 11,120 15,935 10, 150 14, 449 12,283 | 27,345 23,770 20, 784 20, 876 20, 682
LXports:
Iyl)(’ﬁnod, scrap, brass and bronzeingots______ do___.! 26,929 | 37,375 | 25673 | 28,575 | 28,753 | 19,322 | 13,790 | 15,372 { 22,204 | 20,293 | 19,341 | 19,142 {118,433
Refined . - oo “do___C| 15883 | 24,800 | 17,811 (17,050 [r 21,910 { 15702 | 9.544 { 10,521 | 18.615 | 15,719 | 16,434 | 14,728 | 13 301
Consumption, refined (by mills, ete.).. do____| 126,308 | 119,609 | 137,361 | 133,130 ; 135, 513 | 141,044 71,223 €0,493 | 126,772 (7151,4°0 7148 835 1154, 852 |» 150,121
Stocks, refined, end of month, total__ R do, ..f 121,835 1 120,643 | 117,786 | 111,375 | 121,024 | 112,187 | 101,860 | 122,682 | 153,738 | 151,238 | 156, 801 |~ 164,192 |» 139,812 |-
Fabricators’ oo _____._._.. . 81.807 1 77,683 | 73,632 71,0861 788651 75 158 | 67,334 | 75,668 | 102,742 | 106,185 | 112,897 {114,634 | 296, 555
Price, bars, electrolytic (N, Y.}______ “dol. pex ]b .2978 . 3270 . 3204 . 3570 . 3570 . 3570 . 3570 . 3815 . 4405 . 4303 . 4296 . 4348 L4375
Copper-hase mill and foundry produets, shipments
(quarterly):
Brass mill produets, total . ________________ 666 ... 521 || ees r 669
Copper wire mill products @ 401 417
Brass and bronze foundry produets.........._.do___ | ... 238 ...} ... 258 7 268
Lead:
Production:
Mine, recoverablelead_..______________ short tons_ | r 27,828 | r 27,427 {r31,315 | r 28 686 | r 28,932 | r 28,427 | 25 783 | r 26,813 [ 726,876 | r 27,564 | 25975 | 27,802
Secondary, estimated recoverable & _.d 35, 947 32,742 | 38,976 35,007 36, 876 34, 765 24,836 | 31,147 36, 200 40, 980 36,479 38,967
Imports (general), ore®, metal 21,107 { 33,633 30, 214 33, 286 48, 597 34, 023 32, 640 40, 735 40, 794 38,999 40, 335 50, 238
Consumption, fabricators’, total 93,000 | 86,000 | 99,000 | 96,100 | 100,400 | 102,900 | 83,800 | 106,600 | 111,500 | 114,700 | 108, 100 | 104, 000
Stocks, end of month:
Producers’, ore, base bullion, and in process @
(ABMS) e short tons__| 107,314 | 114,481 | 108,513 | 106,023 | 107,257 | 106,409 | 103,636 | 125, 644 | 122,352 | 124,811 | 116,204 | 119,733
Refiners’ (primary), ref. and antimonial @...do_...| 81,858 | 62,690 | 62,308 | 52,804 | 48,983 | 42,843 | 38198 | 32,767 | 20,384 | 24,146 | 26,147 | 31,691
Consumers’, total ... . oo do.___| 113,304 | 120,142 | 112,742 | 112,170 | 124,145 | 123,686 | 118,583 | 116,683 | 115,104 | 110,247 | 109, 525 | 115,127
Serap (lead-hase, purchased) all consumers.do____I 59,104 56, 361 50,939 1 50,083 1 40,046 | 46,413 45,771 50,762 | 53,412 ( 52,8721 53,200 | 47,774
TPnce pig, desilverized (N. Y.) oo ... dol. per1b._ 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1500 . 1510 . 1550 1550 . 1556
in:
Production, pig, total_..__________________ 2,608 2,728 2, 582 2,208 1,842 1,106 1,147 1,986 2,003 2,036 2,002 2,705 |-
Imports for consumption:
Ore @ 1,857 1,312 1,769 2,437 1,861 1,163 2,116 2,180 819 1,443 1, 966 1, 163 [
Bars, pigs, ete.._..__. 4,143 6, 385 6,026 3,918 5,454 5,615 5, 449 5, 520 5,924 5475 5,010
(‘Oﬂ?umpt ion, pig, total. 6, Y00 7,280 8,050 7,820 7,965 7,785 6, 640 7, 985 7, 960 7,825 7,810
Primary.__. ... 4, 500 4,730 5,200 5,160 5,305 5,160 4, 520 5, 310 5, 330 5,015 5,010
Txports, inel, reexports (metal)_ . _.do_.__ 175 174 177 185 48 £3 4 91 20 71
Stocks, pig, end of month, total. odoo | 14,751 | 14,761 | 14,944 | 13,513 15,616 1 13,675 ) 16,362 | 16,348 | 16,509 | 17,161 | 17,448
Industry._ .. oo ..do_._.| 14,100 13,970 13,905 12,835 14, 550 13, 6414 15, 580 15, 685 IG, 115 16, 965 17, 267
TPI'iee, pig, Straits (N. Y.), prompt....__ dol. Der ib_. 8727 L9077 L9104 . 9139 . 9137 . 9364 . 9683 9646 L9626 . 9609 9787 1.0776 1. 0482 1.0053
Zine:
Mine production, recoverable zine.______ short tons__| 7 40,547 | 7 39,636 | r 45,692 | 743,277 | v 44,605 | 43,536 | v 41,383 | 742,633 | r 42,154 | 7 41,167 39,555 | 39,615 40,548 | ...
Imports (general):
Ores and concentrates @ 39,076 | 29,832 | 35,191 41, 262 34,134 38, 949 35,802 | 41,600 57,410 45, 044 42, 700 49,208 | .| ...
Sll\;[)et'ﬂ (slab, blocks) 14,697 15,828 13,257 15,696 13,048 13, 166 14, 730 16, 538 18,111 22,031 20, 627 17,967 | veeeo oo e
ab zine:
Production (primary smelter), from domestic and
foreign ores. . ..o .oL._.looo.oo... short tons_.| 80,139 [ 73,785 | 83,3951 78,399 | 81,173 | 79,001 | 78,917 | 78,836 | 77,087 | 82,460 | 80,602 | 85,601
Secondary (redistilled) production, total ____ do___. 5, 937 5,192 5,784 35, 387 5,004 5,457 5, 483 6, (138 6, 361 6, 989 7.014 6,977
Consumption, {abricators’, total op 85,119 80,602 | 96,388 91, 312 94,913 92,739 70, 584 87, 687 91, 849 97,940 | 98.275 97,255
Exports. . ... do.___ 4,428 1,918 2,018 413 3,053 1, 550 756 973 760 589 151 684
Stocks, end of month: | !
Producers’, smelter (AZI) .. _.___._______ do..._| 117,152 | 96,165 | 00,837 | 74,579 | 63,184 | 48,603 | 51200 | 46,084 , 42,167 ' 43,868 | 35,058 | 40,979 | 41,330 | 139,833
Consumers’. . ___________________ __.do.._.y 97,013 | 101,734 | 102,438 | 103,304 ( 104,003 . 106,93 | 114,115 | 120, €43 | 120, 262 | 7115, 6:81 117,752 19, sT | [ S
Trice, prime Western (St. Louis).__.. dol. per 1b__ L1150 L1150 1 L1150 1193 21200 L1223 L1250 L1250 0 1293 L1300 i L1800 1 L1300 L1343 ¢ L1350
Zinc oxide (zinc content of ore consumed) | i ‘ i : i
short tons _. 6, 610 6,376 ' 6,774 6, 563 [ 6,725 ' 7,021+ 7,062 7,195 0 6,237 - 8,140 . 8,065 ' 8,304 8,009 .. ...
r Revised. ? Preliminary. § Beginning with the March 1956 SURVEY, data reflect regrouping of certain products. For changes not self-cxplanatory, sce note at bottom of p. S-32.

@ Basic metal content. I Data beginning January 1956 exc'ude exports of brass and bronze ingots; such exports averaged 65 tons per month in 1955,

*New (or substituted) series in most cases. All series (except as notcd) are compiled by the U.

S. Department of Interior, Bureaw of Mines; data prior to August 1954 for new series will be

shown later. General imports comprise imports for immediate consumption plus material entering the country under bond. Aluminum—prices of aluminum ingot are as quoted by the
American Metal Market; shipments of mill products plus pig and ingot are compiled jointly by the U. 8. Department of Commerce, BDSA and Bureau of the Census. Copper—exports, consump-
tion, and stocks of copper and shipments of mill and foundry products are compiled by BDSA. Lead—producers’ stocks of leid ore and bullion are compiled by the American Bureau of Metal
Stalistics: stocks of scrap lead are in gross weight. Tin—total stocks include Government stocks available for industry use.
tracting secondary (redistilled) production at primary and scecondary smelters (compiled by Bureau of Mines) from total smelter production (compiled by American Zinc Institute).

Zinc—primary smelter production of slab zine is derived by sub-
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Uréless otherwise stated, statistics thrlough 1954 am} — 1955 e 1956
escriptive notes are shown in the 1955 edition o Janu- Febru Se ‘ o
- v . . § ptem Novem-| Decem-| Janu- | Febru-
BUSINESS STATISTICS ary ary March | April DMay June July | August October | "} bor ary ary
METALS AND MANUFACTURES—Continued
HEATING APPARATUS, EXCEPT ELECTRIC
Radiators and convectors, cast iron:
Shipments_____.____._... thous. of sq. ft. of radiation..| 1,675 1,970 2,419 2,035 1,732 2,208 1,865 3,615 3.326 3.115 2,779
o _?tlocks, endofmonth __ ... ______________ do.._.| 5876 6,106 6,416 6,991 7,898 7,903 7, 520 6,378 5,845 5, 234 1, 666
il burners:
Shipments . number..| 57,282 58, 041 9,218 | 60,155 65,407 { 68,600 70,945 | 100,826 | 107,972 | 94, 639 63, 186 43,374 1o
Stocks,endofmonth_ ... . ___._ do..._| 50,686 ; 51,163 62,655 71,864 69,732 68,141 | 65,462 | 59,572 | 50,174 | 49,268 | 149,545 1 49,728 §. ... ...
Stoves and ranges, domestic cooking, excl. electric:
Shipments, total_______________.___________ number._| 167,752 | 200,306 | 232,431 | 196,705 | 199, 682 | 216,870 | 156,745 | 238,014 | 238,214 | 227, 506 | 198,852 | 167,452
Coal and wood ..do_...] 50564 5,527 6,063 4, 283 4,107 4,817 5,367 6, 460 7,752 6,834 7,053 6. 476
(Gas (incl. bungalow and combination). ~do____| 153,065 | 186,436 | 217,466 | 182,502 | 187,735 | 204,170 | 145,951 | 219,083 | 218,280 | 208, 633 | 183,53t | 152,914
Kerosene, gasoline, and fueloil_..._________. do.__.| 9,123 8,343 8,902 9,920 7,810 7,892 X 12,471 12,182 | 12,039 5 8§, 0062
Stoves, domestic heating, shipments, total. .. __ do____| 75004 | 90,897 [ 105,357 | 98,307 | 122,722 | 186,201 | 233,198 | 311,164 | 353,820 | 399, 454 | 303, 546 | 139,911
Coaland wood . ___._____.____________ _.do_._. 4,824 4,422 7,710 8, 624 10, 624 15,589 | 26,304 45,107 | 56,196 63, 947 47, 447 19,859 {_
Gas_____..__ - _.do.___| 41,646 38,228 | 50,350 50, 311 74,605 | 116,854 | 142,723 | 185,481 | 214,388 : 251,629 | 212, 565 91,005 |.
Kerosene, gasr]me and fueloil ... _.________ do._._| 28,534 48,247 ! 47,297 ‘[ 30,3721 37,493 | 53,758 | 64,171 80,576 | 83,236 | 81,878 | 43,534 | 25,927
Warm-air furnaces (forced-air and gravity air-flow), |
shipments, total . _______________________ number_.] 85,476 79,537 | 87,121 91, 908 99,937 | 117,376 | 107,905 | 163,741 | 164,154 1150, 281 | 120.948 80, 100
Gas._ ... -.do_...| 50,923 47,740, 33,673 58,012 | 62,696 74,125 | 64,563 | 99,558 | 101,828 | 04,368 77,427 57 ‘)10
Oil.___.__ _.doo__. 31,899 28,9017 | 30,510 ; 31,484 | 34,284 | 39,657 | 38,902 57,792 54, 105 47, 660 37,202 £N
Solid fuel. .. _.do_._. 2, 654 2,880 2,938 2,412 . 2,957 3,594 4, 440 6, 301 8, 221 8,303 6, 319
Water heaters, gas, shipments_._________________. do.__.| 200,001 | 214,703 | 248,754 | 231,604 | 216,731 | 214,607 | 207,226 | 260, 438 | 224,027 | 218,521 | 184, 761
MACHINERY AND APPARATUS
Blowers, fans, and unit heaters, quarterly totals: |
Blowers and fans, new orders _thous. of dol.. 55,813 ! 53,013 58,170
Unit heater group, new orde! do___. 14,648 | 16,497 | ... .- 18,228
Foundry cquipment (new), new orders, net
mo. ave. shipments, 1947-49=100. _ i 163.6 186.8 213. 4 134.0 156.7
Furnaces, industrial, new orders, net: i :
Eleetric proccssin;' ___________________ thous. of dol__] 1,148 976 1,342 2,635 786 1,348 964 1.532 1,543 0 2,188 2,102 ...
Fuel-fired (except for hot rolling steel) ._...____ do____| 3,543 4.390 5, 609 2,836 2,981 4,101 6, 579 7.061 4,131 ;. 8191 6,186 (...
Machine tools (metal-cutting types): !
New orders._._.__ mo. ave. shipments, 1945-47=100__ 203. 0 209. 4 214.6 178.1 243.7 263.2 217.8 221.83 . 207.3 347.1 433.3 0 AN 23992 Lo ..
Shipments . e do.... 167.3 168.2 202. 5 180.1 180. 9 198.8 152.9 164. 6 105, 4 204. 2 214.2 1 2378 § 1919 | ...
Pumps (steam, power, centriftigal and rotary), new : i
OVACTS . e thous. of dul._| 5,220 6,709 6,161 | 5,447 6, 411 7,419 5,834 7,022 5664 1 T.048 5, 249
Tractors (except contractors’ off-highway and garden): !
Shipments, total . __..___._ “_thous. of dol__| 66,178 | 71,786 | 79,302 {94,718 1 82,280 1 79,179 | 63,360 | 52,359 | 59,140 | 81,728 | 67,355
Wheel-type .- L. do..__| 41,431 43, 807 54,025 | 64,847 51, 01 6 7,911 38,613 29, 308 20,736 42, 589 33,288
Tracklaying _o-.do____| 24,747 25,979 25,277 1 29,871 31,273 31, 268 24,747 23,051 29, 404 39,139 34, 067
]
ELECTRICAL EQUIPMENT ! !
i
Batteries (automotive replacement only), ship- |
MeNtS_ el thousands._ 1,478 1,647 1,321 1,281 1,572 1,794 2,024 2,777 3,080 0 3,039 72,6271 r2 556 2,016 1. ..
Household electrical appliances: l‘
Refrigeration, output (seas. adj.)*...__ 1947-49=100. . 131 133 141 152 158 163 161 160 166 | 162 146 156 | o e
Vacuum cleaners (standard type), sales billed ! i
thousands..; 7248.9 [ r261.2 r356.4 0 r241.9 239.7 r206.8 2527 F506.5 1 r340.7 | 7307.3 243. 5 02,2 o ooo..
‘Washers, domestic sales billed 357.4 353.2 370.6 !  313.5 4 354.5 245.9 408.8 4149 | 362.3 361.3 357.5 393.7 ...
Radio sets, production§ 1,068.1 | 1,089.7 j11,482.3 ' 1,000.8 . 1,111.0 1 1,204. 9 TI8 5 1 793001 V124200 71,506,601, 487.9 |71 1,684.7 171, 078.6 Dl 112.0
Television sets (incl. combination), production § ; [ .
thousands. . 654.6 702.5 1 1831.2 583. 2 467.4 1 15%.0 344.3 647.9 ; 1939.5 | 759.7 6317 ir 1604.6 | 75%8.3 | »557.1
Insulating materials and related produects: } '
Insulating materials, sales billed, index | I
1947-49=100._ 132.0 13700 160.0 ;. 160.0! 1540 158.0 117.0 147.0 | 136.0 0 136.0 155.0 0.0}
Fiber products: | ! | ! }
Laminated fiber produets, shipments & | ! | [ : ;
thous. of dol..| 9,426 1 10,076 i 12,211 . 11,106 . 10,909 | 11,522 9,856 | 11,057 | 12.827 | 12,399 | 11,668 | 12,074 |.._ ... .| ...
Vulcanized fiber: { i : i
Consumption of fiber paper_..._.._ thous. of Ib__ 4,037 3,018 4, 876 4, 591 4,778 4, 679 3,136 4, 505 3. 818§ 4,607 4,409 | 4,651
Shipments of vuleanized produetsd® thous. of dol. . 1,571 1, 565 1. 803 1,815 1,799 1,750 1,367 1,817 1,639 1,914 1,776 ‘ 1,847
Steel conduit (rigid), shipments_________ thous. of ft__j 24,049 5,898 | 29,762 ¢ 30,521 | 32,504 | 35,310 53 017 | 381,611 | 29,682 i 32,216 | 29,522 ! 31,052
Motors and generators, quarterly: i 5
New orders, index._ __._________________ 1947-49=100_. 186.0 oo feeimiaaas 208.0 | iiciaieeaes R I [ DO
Polyphase induection motors, 1-200 hp:§ | | !
New orders__ 44,407 | ... 49,969 1. __ | ... 47,303 |..o._... S
Billings. . . .o oo do 1,998 |LITIIIIIIIITINE 40,578 | LITTIIII T T S R
Direct current motors and generators, 1-200 hp:§ [
New orders thous. of dol.. 10,545 | jeeeoia- 9950 e 12,986 1. oo
Billings.. do--.- 8,179 7,220 1 __________________ [0 5 2. 3 R, S,
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production.. ... _._..______ thous. of short tons__| 2,333 2, 442 1,910 : 1,640 1,888 2,024 1,755 1,812 2,333 2,127 2, 268 2,383 | r2516 2,392
Stocks in producers’ storage yards, end of month ' ,‘ ‘ l
thous. of short tons._ 1,267 1,164 1,132 | 1,145 1,08t 1,000 1,008 1,048 942 966 886 “ 20 J1:1; Y P
EXports . - do-... 311 253 175 ‘ 148 176 ’ 226 207 242 302 418 331 374 |eee o
Prices:
Retail, composite. _.._...._.._. dol. per short ton__| 25,52 25.67 1 25.67 25. 64 2408 2418 24. 50 24. 48 24,63 25,18 25. 51 ! 25.9 26,37 oooaenen
Wholesale, chestnut, f. 0. b. car at mine_____ do._..| 13.721 | 13.721| 13.721 13.721 | 11829 | 11.829 | 12.257 | 12,257 | 12.524 | 13.261 13. 324 i r 3. 640 ?14.130 ool
r Revised. » Preliminary. 1 Represents 5 weeks production. 2 See note marked *g * for this page.

*New series.
tioners, and dehumidifiers.

Compiled by the Board of Governors of the Federal Reserve System.
Monthly data beginning 1947 will be shown later.

§ Kadio production comprises home, portable battery, automobile, and clock models; television sets include combination models.

cover 5 weeks; other months, 4 weeks.

@ Data hegmmng August 1955 cover 20 companies; earlier data, 19 companies.
& Beginning January 1956, data include shipments of holloware (except tubes); in 1955, such shipments averaged $189,000 per month,
9§ Data for polyphase induction motors cover 34 companies; for direct current motors and generators, 27 companies,

The seasonally adjusted index reflects changes in total output of refrigerators, freczers, room air condi-

Data for March, June, September, and December 1955
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Unless otherwise stated, statisticshthrlough }]954 anc} 1955 - 1956
descriptive notes are shown in the 1955 edition o S . 3 . . - anU- .
BUSINESS STATISTICS Topa- | Febru- | March | April | May | June | July | August|PL™| October | Nqvem-| Docom-y Janu- | Febru
r ~ .
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL~— Continued
Bituminous:
Production. ... ____ thous. of short tons__| 36,580 | 35,545 | 37,060 | 34,620 | 38,620 | 36,320 | 36,470 | 43,000 | 40,740 | 41,650 | 43,550 | 45,270 | 44,750 | 41,825
Industrial consumption and retail deliveries, totall
thous. of short tons_.| 36,334 33,769 35,105 31,207 31,478 | 31,356 31, 441 34,231 34,850 | 37,533 40, 581 45, (053 45, 469
Industrial consumption, total} d: 30,101 27,916 30, 243 | 28,368 § 29,123 28,716 29, 083 30, 831 30,539 | 32,713 34, 387 37, 506 37, 588
Electric-power utilities. . 11, 750 10, 840 11,234 9, 906 10, 505 10 808 11, 464 12, 290 11,783 12, 382 13, 026 14, 482 14, 936
Coke ovens......... 8 2)8 7,631 8,755 8, 519 8,927 8, 523 8, 621 8, 886 8, 858 9,151 9,020 | r9,432 9,455
Beehive coke ovens 105 169 196 222 244 238 276 268 201 315 373 400
Steel and rolling miils_ 506 504 511 417 387 365 342 357 364 407 486 575 565
Cement mills.______ 755 670 707 672 714 687 707 710 703 732 768 871 848
Other industrials_ ... ... _. 7,316 6, 892 7,578 7,411 7,093 6, 887 6, 508 7,003 , 283 8,339 9,281 { 10,265 | 10,019
Railroads (class I) ..o oo 1,415 1,271 1,278 1,203 1,240 1,159 1,154 1,253 1,228 1,351 