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By the Office of Business Economics

AT MID-YEAR the forward momentum created by the
interplay of rising income and expenditures had carried both
industrial output and the aggregate production of the econ-
omy to new high ground. The steady advances in the in-
comes and spending of both individual consumers and busi-
ness firms which had characterized the earlier months of 1955
were being maintained as spring merged into summer.

The recovery in corporate profits, following the reduced
earnings of last year, has been an important element in
strengthening and broadening the growth of business oper-
ations, and particularly, it may be presumed, in the moti-
vations which resulted in the reversal of the trend of capital
expenditures. Higher profits have also facilitated the financ-
ing of expansion and modernization programs by enlarging
the flow of internal funds available for investment. ;

By the first quarter of this year, as indicated by data which
have just become available, corporate profits before tax had
risen to a seasonally adjusted annual rate of $40.9 billion;

- up $7% billion from the average rate of the first 9 months of

1954 and only fractionally below the first half of 1953.
After-tax profits, estimated at an annual rate of $20.4
billion, were above early 1953 as a result of the intervening
tax reduction, and the best since the winter of 1950-51,
when corporate financial statements were greatly affected by
rapid price advances. In the first quarter of 1955 prices were
generally stable and earnings reports included only a small
element of profits arising from a raised valuation of inven-
tories. The bulk of the gain from the previous year was the
direct result of the higher volume of operations. Nearly all
major industries participated in the profit advance through
the first quarter, and from the subsequent advance in produc-
tion and sales it may be inferred that earnings have since
advanced further.

Income rise continues

Consumer income, which on an after-tax basis had in-
creased appreciably even in 1954, is continuing the more
rapid advance of recent months. In May, personal income
(before tax) reached an annual rate of $301 billion, which
compares with $293% billion in the first quarter of this year
and a 1953 quarterly peak of $288 billion. The principal
personal income gains this year have been in payrolls, which
have been attaining new highs each month.

Employment continued to increase in June.. On a season-
ally adjusted basis, the number of employees in nonagricul-
tural establishments was up over 100,000 from May and
450,000 from April. Over the 2-months period all major
industries reported increases—with manufacturing account-
ing for nearly half of the total advance.

Wage settlements during June and early July in the auto-
mobile, steel, and other industries, together with increases
in salary rates enacted for Federal military and civilian em-
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ployees, will operate toward further raising labor income
beginning in the summer months. Effective within a few
days of the wage increase, with its influence upon production
costs, leading steel producers announced price advances
averaging nearly 6 percent.

The construction industry continued very active in June.
The construction total for the first half year, seasonally
adjusted, was 11 percent above the 1954 annual average
while that for private (nonfarm) residential building was up
20 percent. The latter increase is attributable to the com-
bined effects of more dwellings started, completions in 1955
of the unusually large number started in the final months of
1954, some increase 1n construction costs and a trend toward
larger and higher-average-priced homes.

Manufacturers’ seasonally adjusted new orders, up 6
percent from April were the largest placed in 1 month since
the buying rush accompanying the Korean emergency.
Nearly all of the increase was ascribable to new orders for
durable goods. Manufacturers’ seasonally corrected May
sales, although expanding less rapidly than new orders, were
larger than ever before. ' :

Table 1.—Prices of Selected Consumer Commodities and Services
[Indexes, March 1953=100]

March | March | March
1953 1954 1955

All PriCeS oo 100 0L1 100.6
All commodities!_____ - 100 99.7 97.9
FO0A o o e 100 100. 4 99.2
Tobaceo products. . o .o mmaen 100 101.6 101.7
Apparel..._.__._. 100 99.6 98.6
Cotton apparel_____ - 100 99.7 98.7
Rayon and nylon apparel 100 98.6 96. 8
SRS - e e et ae 100 10L.7 102. 4
Housefurnishings_ . .o 100 99.3 96.9
Textile housefurnishings_______.___ . ___________.___ 100 95. 4 92.8
Furniture and bedding._. - 100 99.2 98.2
Electric refrigerators_.._.__ - 100 95.0 89.5
Solid fuels and oil . - _ 100 101. 1 101. 4
Television sets__..__. .- 100 94.4 87.5
Radios, table_._.._ - - 100 97.2 92.5
All services ptrent 1____ 100 103.6 105.5
Laundry serviees o e ccecmceamce——e 100 101.7 102.3
Dry cleaning and pressing____ _ . - 100 101.7 102.0
Doinestic serviee_ ... . 100 101. 3 101.8
Motion picture admissions . - oo 100 106. 3 113.3
Moen’s haireuts_ 100 101.0 102. 4
Beauty shop services.. ... - - 100 103.3 105.8
Auto repairs__ e e 100 104. 5 106.2
Auto InSUrance . .. 100 99.7 97.8
Street car and bus fares_.._.__. 100 109.8 115.7
Gas and electricity ___________ 100 101.0 103.6
Residential telephone service 100 103.8 99. 1
Medical care (excluding drugs)--- - ... 100 103.0 106.7
Rent . . 100 105.2 106, 8

1. Includes other items not shown separately.
Source: Basic data from U. 8. Department of Labor, Bureau of Labor Statistics,

The May increase in manufacturers’ inventories, the most
appreciable since the recovery began, was broadly spread
among major industry groups with the nondurables account-
ing for somewhat more than half. Growing sales volume
led to appreciable inventory expansion also at the wholesale
and retail levels. Seasonally-adjusted inventories of both
wholesalers and retailers were larger. The increased hold-
ings in both instances were largely durables, and in the case
of retailers the rise again was concentrated in stocks of
motor vehicle dealers.

Prices in Recession and Recovery

The stability of broad price indexes both at the consumer
and wholesale levels during the recent recession and recovery
has been sufficiently noteworthy to attract widespread com-
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ment. In this development, however, the part played by
the averaging process is significant because the stability of
the price indexes has resulted as much from the mutual
canceling out of divergent movements of various component
of the indexes as from absence of price change. Price
changes on the part of some commodities or commodity
groups have-in fact been appreciable since 1953.

Consumer commodities down, services up

The divergence between the movement of the average
prices of consumer services and that of the more heavily
weighted consumer commodities, which was evident in 1952,
became more pronounced during the 1953 business down-
turn and the subsequent recovery period. Between March
1953 and March 1954—spanning most of the downward ad-
justment phase—average prices of consumer commodities
declined 0.3 percent while consumer service prices (excluding
rent) moved up 3.6 percent. From March 1954 to March
of this year, the decline of consumer commodity prices be-
came more substantial with an additional drop of 1.8 percent
during the period; in the same time span consumer services
extended their rise by an added 1.9 percent. The rent index
went up 5 percent from March 1953 to March 1954 and an
additional 1.5 percent to March 1955.

The current divergence of consumer commodity and serv-
ice prices is about in line, according to the evidence available
since 1935, with developments in earlier business cycles.
Service prices characteristically move differently from
commodity prices for various reasons.

On the demand side, they are purchased as needed, they
expand with population and income, and, apart from seasonal
movements, are relatively free from short-term fluctuations
arising from consumer stockpiling in good years and budget-
cutting in poorer years. On the supply side, many services
are produced by public utilities whose rates are subject to
regulation by public authorities and hence are adjusted tc
changing economic conditions usually after a lag. House
rents also experience lagging adjustments either because
they also may at times be regulated or because they are
usually fixed for the duration of fairly long-term contracts

The element of inventory fluctuations which contributes
substantially to short-term movements of commodity prices
plays little, if any, part in service price determination
Finally, services performed by public officials, such as auto-
mobile registration, are rendered for fees which are relatively
inflexible. In general, service prices are determined by con:
ditions in many local rather than nationwide markets anc
are therefore subject to any unusual factors prevailing in ¢
given locality.

Largely for the foregoing reasons, service prices are char
acteristically free from short-term fluctuations, adjust slowl
to cyclical or wartime increases in the general price level anc
largely resist downward adjustments in periods of recession
It should be noted that, notwithstanding the larger ris
since 1952, depicted in the chart, of rent and other services
over the longer period from 1935-39 to March 1955 rent
have gone up about one-fourth less than commodities, anc
other services about one-eighth less.

The decline in the cost of telephone service after Marel
1954 reflected the reduction in Federal excise taxes effectiv
April 1, 1954, rather than a basic price adjustment. Amon;
all the services for which separate price indexes are available
price declines, except for those related to tax cuts, were rax.

Commodities affected by supply

The moderate declines in consumer commodity pribe
between March 1953 and March 1955 were chiefly associate:
with the availability of goods. During the first part of th
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interval, inventories were in some cases burdensome and
were moved with the help of price concessions. During the
ensuing recovery, the volume of production of various items
sxpanded markedly so that lower prices reflected lower unit
costs as well as added incentive for consumers to absorb the

Consumer Prices

INDEX, 1947 - 49 =100
140
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120 |- ‘ o -
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100 ~ ) -
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1950 1951 1952 1953 1954 1955
END OF QUARTER MONTH IN EACH YEAR
DATA: BLS
U. 8. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS §5-39-2

additional output. Lower costs due to technological im-
provements in industrial processes and increased competition
among producers and distributors for larger individual shares
of the market were undoubtedly also factors in the shading
of commodity prices during this period. ’

Wholesale price trends

The most pervasive trend evident among the hundreds of
commodities composing the wholesale price index of the
Bureau of Labor Statistics is the continued downdrift of
agricultural product prices relative to those of nonagricul-
tural origin. Another broad trend, closely related to the
first because farm products account for roughly half of all
raw materials in terms of their relative importance in the
index, is the tendency for prices of raw materials to be some-
what weaker than those for manufactures during the reces-
sion and less strong in the recovery so far.

These divergent trends reflect the greater flexibility of
supply during periods of fluctuating demand in markets for
nonagricultural products than in those for the products of
agriculture. Supply of nonagricultural products has been
relatively flexible and was cut back during 1954 as demand
semporarily faltered; in the same period there was no reduc-
ion of overall farm output. Since recovery began pressure
»n the demand side has been most insistent for consumer
lurable goods and producers’ capital goods of all types.
vThis has been a factor in the outstanding strength of metals
ind structural products, though cost increases have influenced
he upward movement of some of these products.

Raw food prices lower

Notwithstanding the steady expansion of consumer ex-
renditures for food and beverages, prices of raw or semi-

SURVEY OF CURRENT BUSINESS 3

processed farm foods have moved lower during the recovery
period ; the May index was 89.3 (1947—49=100) as compared
with 96.7 in May 1954. Sharply lower livestock prices,
resulting from unusually heavy marketings of cattle and hogs,
were the primary factor in depressing raw foods. However,
the continued recession of green coffee and cocoa bean prices
from the speculative highs of last year has also been an im-
portant element in the decline.

The raw agricultural nonfoods price index has shown little
change during the recovery period as much stronger prices
for crude natural rubber have offset somewhat lower quota-
tions for most of the plant and animal fibers, the inedible
fats and oils, leaf tobacco and hides and skins.

Prices of manufactured agricultural products have also
drifted lower with both manufactured foods and agricultural
nonfoods down appreciably in the past year.

Nonagricultural products firmer

Nonagricultural raw materials showed moderate price con-
cessions during the downward adjustment period but have
considerably more than regained the lost ground during the
recent recovery. Raw or semimanufactured metals and for-
est products prices have been strongest in this category.

Prices of most groups of manufactured nonagricultural
products have been uniformly strong during the recovery.
The only price index in this group to move lower was man-
ufactured fuels and electric power as reduced quotations for
electricity and gasoline outweighed somewhat higher prices
of kerosene and fuel oil.

Table 2.—Wholesale Prices. Classified as to Stage of Manufacture
aYnd Type of Material, 5-Month Averages (January-May) for Each
ear

[Indexes, 1947-49=100]

1953 19564 1955
All wholesale prices_____.___.__ . __._________._.._ 109.7 110,8 110.2
All raw or semimanufactured materials._ 105. 4 104.5 103. 4
Al ManUfaCtures oo e o ceaeeeees 111.4 13.1 112.8
All agricultural produets.________________ . __._________ 101.6 102,1 98,4
Raw or semimanufactured produets.__._______.________.____ 97.4 96.8 92.0
00 oo e 97.7 97.2 90.9
NOBIOOAS - o oo o oot 95.8 95.1 96. 6
Manufactures - oo cieiaeee 104.2 105.3 102.4
Foods ad beverages - - oeowccecoeaecmeccemeeeamnn 105. 2 107.0 104. §
NONLOOAS e o oot 102.4 102. 0 98.4
All nonagricultural produets_ ... __.____.___._ 116.8 118.6 120.4
Raw or semimanufactured materials. ___._______________.._ 115.8 114.1 118.0
hemieals__.__._._..___.___. - 112.2 114.1 114.2
Forest produets____._________ - 117.9 113.7 119..56
Mineral fuels. - oeo oo L. 1117 111.8 1111
BT 37 O SO S 121.2 115.8 126. 4
Manufactures. - - 117.2 119.9 121, 1
Chemicals. oo oo mmman 101. 4 102.7 104.3
Forest products___.___.________ - 117.8 118.6 118.5
Mineral fuels and electric power 105. 6 108.2 106. 5
Metal products....._.._....__._. - 122.1 125.2 127.2
Nonmetallic structural minerals..__. - 119.1 124.6 126. 2
All other, not shown separately_.___._._._____._...___ 103.8 103.1 102, 4

Source: Basic price data from U. 8. Department of Labor, Bureau of Labor Statisties.

Prices of manufactured metals and nonmetallic structural
minerals were generally stronger this spring in reflection of
the active demand for durable goods of all types and for
construction. Prices of nonferrous metals have been strong
under the influence of supply shortages stemming from labor
disputes and of keen demand. Steel product quotations
moved moderately higher even before the general increase
in early July. Prices for most types ot machinery and equip-
ment have edged upward; so have wholesale prices of motor

_vehicles.
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National Income and Product
of the United States
- 1954

DETAILED national income and product statistics for the year 1954, together with revised
estimates for 1952 and 1953, are presented in this report. For convenience, the key series
showing national income, gross national product, personal income, disposable income, and
their relation to one another are provided for all years back to 1929. Revised quarterly and
monthly estimates for 1955 are given on pages S—-1 and S-9 of this issue of the SurRvEY oF
CurreNnT Busivess.

The data for 1929-51 contained in the 1954 National Income supplement and those for
later periods given in this issue of the SUrRvEY together represent the entire set of national
income and product statistics published by the Office of Business Economics with two ex-
ceptions. These are the annual series on income by States (published regularly in the
August issue of the SurvEY) and on the size distribution of family income (initiated in 1953
in a special supplement to the Survey, Income Distribution in the United States, and carried
forward in an article in the March 1955 SurRvVEY.)

The present report is intended for use in conjunction with the 1954 National Income sup-
plement. The numbering and stubs of the various tables correspond to those used in
Natronal Income. Footnotes, definitions, and the descriptions of concepts and sources and
methods have not been repeated. A list of errata in the National Income supplement is
given at the end of this report.

The revisions of the estimates were occasioned in part by incorporation of data from
Internal Revenue Service tabulations of corporate and individual income tax returns for
1952. These are used in connection with several of the income and product series, notably
corporate profits and nonfarm inventories. Inclusion of the Agriculture Department’s
latest estimates of farm income and related items for the period since 1952 also affected a
number of the tables. In addition to these and other back-year sources, revisions in the 1954
and 1955 figures reflect the incorporation of data for 1954 which become available only on an
annual basis and hence could not be utilized in preparing the initial estimates for that period.

4
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National Income and Product Accounts, 1954

Table I.—National Income and Product Account, 1954

[Millions of dollars)
Compensation of employees: Personal consumption expenditures.______________________ 236, 532
ages and salaries. - e 196, 244
Supplements______ . ____ ... 11, 657 Gross private domestic investment_ ______________________ 47, 248
Income of unincorporated enterprises and inventory valuation Net foreign investment._ . - ___ . . ___._ —266
adjustment__ . _ .. 7, 876
: Government purchases of goods and services. ..o _...___ 76, 960
Rental income of persons__._________ . ________..._. 10, 539
Corporate profits and inventory valuation adjustment:
Corporate profits before tax:
Corporate profits tax Hability____________________ 17, 082
Corporate profits after tax:
Dividends. - ... 10, 008
Undistributed profits_ . __ .. _______ 6, 952
Inventory valuation adjustment_____________________ —227
Net interest 9, 542
National income -~ 299, 678
Indirect business tax and nontax liability . - _ . ______ 30, 252
Business transfer payments______________________________ 1, 221
Statistical diserepaney . . _____________________________.__ —814
Less: Subsidies minus eurrent surplus of government enter-
PrISes . e —108
Charges against net national product?. __ . _._.___ 330, 440
Capital consumption aillowanees ________________________._ 30, 034
CHARGES AGAINST GROSS NATIONAL PRODUCT 2__ 360, 474 GROSS NATIONAL PRODUCT 3 . e 360, 474

1. Data for other years in table 1. 2. Data for other years in table 4.

3. Data for other years in table 2.

Table II.—Consolidated Business Income and Product Account, 1954 !
[Millions of dollars]

Compensation of employees:

Wages and salaries:
Disbursements_ . . . e oo 158, 084
Excess of accruals over disbursements._ . _-________ 0

Supplements:
Employer contributions for social insurance_ ____._ 3, 988
Other labor income_ . _________________________.__ 6, 035
Income of unineorporated enterprises and inventory valuation
adjustment___ __ - 37, 876
Rental income of persons____ . _ . __________ 10, 539
Corporate profits and inventory valuation adjustment:
Corporate profits before tax:
Corporate profits tax liability . ___ . _____________ 17, 082
Corporate profits after tax:
ividends. . ___ . _______ 9, 430
Undistributed profits_ _ _____________________ 6, 164
Inventory valuation adjustment. . _ . ______________ —227
Net interest e 5, 926
Income originating . - - - e 254, 897
Indirect business tax and nontax liability__ ___________ —--- 30,252
Business transfer payments_._________________________._. 1,221
Statistical discrepancy __ . o ______ —814
Less: Subsidies minus current surplus of government enter-
PTiSeS o e —108
 Charges against net product.. - .. ____________ 285,664
Capital consumption allowanees________._______________.___ 30, 034

CHARGES AGAINST BUSINESS GROSS PRODUCT.___ 315, 698

Consolidated net sales:

To conSUMEers. . - e 223, 155

To government_ _ - _ ___ __ o~ 41,710
To business on eapital account______________________. 50, 100
To abroad . e 3, 585
Change in inventories .. - e —2, 852
BUSINESS GROSS PRODUCT .. e 315, 69¢

1. Data for other years in table 7.
6



Table III.—Personal Income and Expenditure Account, 1954
[Miltions of dollars]

Personal consumption expenditures:

Wage and salary disbursements:

Purchases of direct services: Business 2_ e 158, 084
Compensation of employees: Government ' __________ ol ... 30, 306
Wages and salaries paid. . .. _____.__ 7,832 Households and institutions . . ______________________ 7, 832
Supplements paid: Rest of the world 1 __ __________ ________.__ 22
Employer contributions for social insurance. 86 Other labor income:
Other labor income______________._..___ 87 Business 2 _ e~ 6, 035
Interest paid_ _ . __ . ___ 3, 235 Government ! ______ . ______ . __________... 444
Income originating in and net and gross product of Households and institutions ' ... .. _____ 87
households and wnstitutions o _ . _________ 11, 240 Income of unincorporated enterprises and inventory valua-
Net purchases from business 2.______________..__.____.. 223, 155 tion adjustment . ____________________________________ 37,876
- Net purchases from abroad3________________________. 2, 137 Rental income of persons _ _ _ _ _ ... 10, 539
Personal tax and nontax payments ¢ __ . __ . ___._____ 32, 818 Dividends 4 _ . 10, 008
Personal saving 4 _ e 18, 282 Personal interest income4_ ______ . ____ . ____________. 14, 707
Government transfer payments 5_ __ ______________________ 14, 997
Business transfer payments 5. . _ _ _ ________ ____________._.. 1,221
Less: Personal contributions for social insurance ¢_ _________. 4, 526
PERSONAL OUTLAY AND SAVING 4 ________________ 287, 632 PERSONAL INCOME4_ _ __________ . 287, 639
1. Data for other years in table 12, 3. Data for other years in table 11. 5. Data for other years in table 36.
2. Data for other years in table 7. 4. Data for other years in table 3. 6. Data for other years in table 35.
Table IV.—Consolidated Government Receipts and Expenditures Account, 19541
[ Millions of dolars]
Purchases of goods and services: Personal tax and nontax receipts.________________________ 32, 818
Purchases of direct services: Corporate profits tax aceruals____ . __ .. __. 17,082
Compensation of employees: Indirect business tax and nontax accruals_ . ______________ 30, 252
Wages and salaries: . Contributions for social insurance:
Disbursements 2______________________._ 30, 306 Personal contributions3.________ . __________ 4, 526
Excess of accruals over disbursements 2_ ___ Employer contributions:
Supplements: Business 4. 3, 988
Employer contributions for social ingur- Government 2_____ . _____ o __ 1,017
anee ... _ o ________.___. 1, 017 Households and institutions 2. _____ [ 86
- Other labor income 2______________._._._.__ 444 Deficit (4) or surplus (—) on income and product transac-
Income originating and net and gross tlons 5. e 7,245
product _ _ o 31, 767
Net purchases from business___ ___________________.___ 41,710
Net purchases from abroad_____________ . _____.____ 3, 483
Transfer payments_ ___________ ... 14, 997
Net interest paid. . e 5,165
Subsidies minus current surplus of government enterprises.__.  —108
GOVERNMENT EXPENDITURES _______.___.________ 97,014 GOVERNMENT RECEIPTS AND DEFICIT__.____._.._. 97, 014
1. Data for other years in tables 8 and 9 2, Data for other years in table 12, 4, Data for other years in table 7.
xcept where otherwise noted. 3. Data for other years in table 35. 5. Data for other years in table 5.
Table V.—Rest of the World Account, 19541
{Millions of dollars]
Net payments of factor income to the United States: Net disinvestment in the United States. . ____________ —266
Wages and salaries_ .. _____________________________ 22
Interest. . e 381
Dividends___ . _____ 578
Branch profits . .. __ .. 788
Income originating and net and gross product . . . ... 1,769
Net purchases from the United States:
From business_. - .. . . .. 3, 585
From government___ _____________ . __________.._.. —3, 483
From persons_ ..o en —2,137
NETCURRENTPAYMENTSTOTHEUNITEDSTATES. —266 NET DISINVESTMENT IN THE UNITED STATES__ —266
1. Data for other years in table 11. :
Table VI.—Gross Saving and Investment Account, 1954 !
[Millions of dollars]
3usiness purchases on capital account?. . _________________ 50, 100 Excess of wage accruals over disbursements (business)?._____ 0
Shange in business inventories2 . ________________________ —2, 852 Excess of wage accruals over disbursements (government)3. . 0
Vet disinvestment in the United States by rest of world.... —266 Undistributed corporate profits (domestic)?______________._. 6, 164
Corporate inventory valuation adjustment. . ... _________ —227
Capital consumption allowances by private business2_______ 30, 034
Government surplus (4) or deficit (—) on income and prod-
uct transactions____ . __ ________ . ___ . ____ —7,245
Foreign branch profits (net)4_ _____ L ___. 788
Personal saving_ .. o ___._ 18, 282
Statistical discrepaney . oo ___ —814
sROSS INVESTMENT _ _ __ e 46, 982 GROSS SAVING AND STATISTICAL DISCREPANCY. 46, 982

1. Data for other years in table 5 except as noted.

2. Data for other years in table 7.

3. Data for other years in table 12.

7

4. Data for other years in table 11.
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Table 1.—National Income by

[Millions of dollars]
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
1 Nationalincome ____________. ___________________________._. 87,814 75,729 59,708 42, 547 40,159 48,959 57,057 64, 911 73,618 67,581 | 72,753
2 | Comp tion of employees_ _____________________.__._.__._______ 51,085 | 46,844 | 39,740 | 31,054 | 29,539 34,205 | 37,340 | 42,910 | 47,934 | 44,9947 48,108
3 50, 423 46, 187 39,119 30,477 28, 997 33,705 36, 690 41,920 46,107 42,976 45,941
4 45,485 41,033 33, 861 25, 511 23, 855 27, 629 30, 189 34,054 38, 614 34, 762 37,742
5 308 3m 304 292 267 268 303 334 354 365 388
6 4, 630 4,843 4,954 4,674 4,875 5, 808 6,198 7,532 7,139 7,859 7,811
7 Supplements to wages and salaries___________________________ 662 657 621 577 542 590 650 990 1,827 2,018 2,167
8 Employer contributions for social insurance_ 101 106 111 126 133 147 171 418 1,234 1,423 1, 540
9 Other labor income. . .o ooovoooeeane 561 551 510 451 409 443 479 572 © 593 595 627
10 Inc:;}ne of unincorporated enterprises and inventory valuation 14,759 11, 540 8,734 5,316 5,599 7,010 10,387 10,482 12, 691 11,128 11,610
adjustment.
11 Business and professional.. .. ... 8,791 7,410 5, 581 3,384 3,166 4, 564 5,351 6, 530 7,073 6,793 7,293
12 Income of unincorporated enterprises.... 8,649 6, 655 4,970 3,089 3, 691 4,618 5,401 6, 650 7,102 6, 572 7,459
13 Inventory valuation adjustment_.__._.__ 142 755 611 295 —~525 ~54 —50 -~120 -29 221 —166
14 13 1 4 U SO 5, 968 4,130 3,153 1,932 2,433 2,446 5,036 3,952 5,618 4, 335 4,317
15 | Rental income of persons_._.._______..... [ 5,425 4,778 3,761 2,713 1,971 1,694 1,661 1,776 2,081 2, 560 2,742
16 | Corporate profits and inventory valuation adjustment____._.____ 10, 100 6,582 1,634 | —1,970 | -1,992 1,001 2,918 5,002 6,204 4,263 5, 689
17 ‘ Corporate profits before tax.___ .. ... 9, 628 3,322 —780 | —3,017 151 1,716 3,145 5,740 6,235 3,300 6, 403
18 Corporate profits tax liability 1,369 842 498 385 521 744 951 1,409 1, 502 1,029 1,441
19 Corporate profits after tax__ 8,259 2,480 -1,278 | —3,402 -370 972 2,194 4,331 4,733 2,271 4, 962
20 Dividends____._____ 5,813 5,490 4,088 2, 565 2,056 2, 587 2,863 4, 548 4, 685 3,187 3,788
21 Undistributed profits_._____._._.______ - 2, 446 =3,010 -5, 366 —5, 967 —2,426 | —1,615 —669 —217 48 —916 1,174
22 Inventory valuation adjustment__________.__________________ 472 3,260 2,414 1,047 | —2,143 —625 —-~227 ~738 ~31 963 —714
23 | Netimterest. . i 6, 445 5,985 5,839 5,434 5,042 4,869 4,751 4,741 4,708 4,636 4,604
Table 2.—~Gross National Product
[Millions of dollars)
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
1 Gross nationalproduet_ . ... __________._____ e 104, 436 91,105 76,271 58,466 55,964 64,975 72,502 82,743 90,780 85,227 91,095
2 | Personal consumption expenditares_.____.______________________ 78,952 70,968 61,333 49,306 46,392 51,894 56, 289 62,616 67,259 64,641 67,578
3 Durable goods.__.___ 9,212 7,155 5,485 3, 646 3, 460 4,213 5,111 6,304 6,925 5, 686 6,670
4 Nondurable goods 37,677 34,010 28,946 22,758 22, 251 26, 656 29, 319 32,836 35, 185 33, 985 35,131
5 S X RSO 32,063 29, 803 26, 902 22,902 20, 672 21,025 21, 859 23, 476 25,149 24, 970 25, 777
6 | Gross private domestic investment______________________________ 16,231 10,265 5,523 913 1,381 2,888 6,277 8, 404 11,747 6, 661 9,309
7 New construetion .. 8,707 6,183 3,068 1,876 1,431 1,709 2,209 3,281 4,403 3,960 4,757
8 Residential nonfarm_. 3, 625 2,075 1, 565 630 470 625 1,010 1, 565 1,875 1, 990 2,680
9 Ot - e 5,082 4,108 2,403 1, 246 961 1,084 1,289 1,716 2, 528 1,970 2,077
10 Producers’ durable equipment_ ... . .. . ... ... 5,850 4,465 2,839 1, 593 1, 589 2,304 3,066 4,169 5,095 3,644 4,180
11 Change in business inventories .. _.._ . .. .. . 1,674 —383 1 —1,284 —2,556 | —1,629) -—1,125 912 954 2, 249 —943 372
12 Nonfarm 1,836 —83 | ~1,608 | —2,590 | —1,370 195 376 2,066 1,726 [ —1,046 316
13 PFarm. il —162 —300 324 34 =259 | —1,320 536 | ~—1,112 523 103 56
14 | Net foreign investment_____._._ .. - 771 690 197 169 150 429 ~54 —93 62 1,109 888
15 | Government purchases of goeds and services__.______._________._ " 8,482 9,182 9,218 8,078 8,031 9,764 9,990 11,816 11,712 12,816 13,320 .
16 FOAOTAN. - — - oo 1,311 1,410 1,537 1,480 2,018 2,991 2,931 4,815 4, 552 5,280
%g Nat%)rnal seclugitfyw
ational defense___ .
10 O e s 1,344 1,432 1,549 1,484 2,022 2,997 2,935 4,818 4, 557 5,28
20 Other - oo e
21 Less: Governmentsales .. ... ... 33 22 12 4 4 [} 4 3 5 6
22 State and local - . ________ . 7,171 7,772 7,681 6, 598 6,013 6,773 7,059 7,001 7,160 7, 536
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Distributive Shares, 1929-54
[Millions of dollars]

1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 Line
81,634 104, 710 137, 694 170, 310 182, 639 181, 248 179,577 197,168 221, 641 216,193 239, 956 277,041 : 289, 537 I 303, 648 299, 673 1
52,129 64,789 85,271 109, 587 121, 286 123,181 117,697 128,757 140, 927 149, 858 154,325 180, 420 195, 301 209, 240 207,901 2
49, 818 62, 086 82,109 105, 828 116,823 117, 577 111,836 122, 858 135,172 134,334 146, 526 170, 881 185, 124 198, 483 196, 244 3
41,395 51, 894 66, 123 79,197 83, 843 82, 664 91, 241 105, 512 116,424 113,873 124, 297 142, 050 152, 193 164, 734 162, 397 4

563 1, 866 6, 168 14, 133 20, 033 21, 819 7,818 4,067 3,970 4,248 4,999 8, 684 10,472 10,273 9,468 5
7,860 8,326 9,818 12, 498 12, 947 13,094 12,777 13,279 14,778 16,213 17,230 20, 147 22,459 23,476 24,379 6
2,311 2,703 3,162 3, 759 4, 463 5, 604 5, 861 5,899 5,755 6, 524 7,799 9, 539 10, 177 10, 757 11, 657 7
1,624 1, 983 2,302 2,677 2,17 3,805 3.970 3, 565 3,042 3,503 3,976 4,753 4, 861 4,765 5,001 8
687 720 860 1,082 1,526 1,799 1,891 2,334 2,713 3,021 3,823 4,786 5,316 5, 992 6, 566 9
13,010 17, 401 23,907 28, 187 29, 565 30,835 35, 265 34,433 38, 389 34,149 36, 140 40, 809 40, 006 38,161 37,876 10
8, 442 10, 897 13,899 16,823 18,040 19,011 21,321 19, 948 21, 649 21, 431 232, 855 24,791 25,732 25,908 25,876 11
8, 487 11, 512 14, 266 16,979 18, 109 19, 117 23,026 21,419 22, 061 20, 963 23,989 25,135 25,519 26,110 25,950 12
—45 -615 —367 —158 —69 —106 —1,705 —1,471 —412 468 —1,134 —344 213 —202 —74 13
4, 568 6, 504 10, 008 11, 364 11, 525 11,824 13,944 14, 485 16, 740 12,718 13,285 16,018 14, 274 12,253 12,000 14
2, 885 3, 465 4,547 5,097 5,413 5,634 6, 208 6,510 7,198 7,874 8,473 9,129 9, 906 10, 256 10, 539 15
9,120 14,511 19,678 23,781 23,033 18,413 17,288 23,626 30, 619 28,141 35,106 39, 613 36,903 37,187 33,815 16
9,320 16, 982 20, 882 24, 554 23,320 18,977 22, 551 29, 525 32,769 26, 198 39,970 41,173 35,936 38, 274 34,042 17
2, 834 7,610 11,415 14,074 12,949 10, 689 9,111 11,283 12, 510 10, 411 17,829 22, 476 19, 788 21, 266 17,082 18
6, 486 9,372 9,467 10, 480 10,371 8, 288 13,440 18, 242 20, 259 15,787 22, 141 18, 697 16, 148 17,008 16, 960 19
4,043 4,458 4, 289 4,484 4,673 4, 691 5, 784 6, 521 7, 248 7,458 9, 207 9, 090 9, 000 9, 291 10, 008 20
2,443 4,914 5,178 5, 996 5, 698 3,597 7, 656 11,721 13,011 8,329 12,934 9, 607 7,148 7,717 6,952 21
—200 -2, 471 -1, 204 —773 —287 —564 —5, 263 -5, 899 —2, 150 1,943 —4, 864 —1,260 967 —1,087 -—227 22
‘ 4,490 | 4,544 4,291 3, 658 3,342 3,185 3,119 3,842 4,508 5,171 5,912 6,770 7,421 8, 504 9,542 23
i i
or Expenditure, 1929~54
[Millions of dollars]

1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 Line

100,618 125,822 159,133 192,513 211,393 213,558 209, 246 232,228 257,325 257,301 285, 067 328,232 345, 229 364,520 360,474 1
71,881 81,875 89,748 100, 541 109, 833 121, 699 146,617 164,973 177,609 180, 598 194, 026 208,342 218,328 230,578 236,532 2

7,771 9, 659 6, 968 6, 605 8, 764 8, 105 15, 892 20, 593 22,214 23, 573 28, 608 27,148 26, 641 29,817 29, 277 3
37,215 43, 208 51,324 59, 259 65, 368 73,222 84, 501 93,077 98, 741 96, 879 100, 386 111,054 116,030 118,945 120, 894 4
26, 895 29, 008 31,456 34,677 37,701 40, 372 46, 224 51,303 56, 654 60, 146 65,032 70, 140 75,657 81,816 86, 361 5
13,155 18,072 9,875 5,600 7,130 10,430 27,125 29,705 41,176 32,549 51,219 56, 864 49,592 51,383 47,248 6

5, 452 6, 629 3,721 2,326 2,712 3,833 10, 291 14,029 17, 904 17, 453 22,733 23,332 23,723 25,778 27,778 7

2,985 3, 510 1,715 885 815 1, 100 4,015 6, 310 8, 580 8, 267 12, 600 10,973 11, 100 11, 930 13, 496 8

2,467 3,119 2,006 1,441 1,897 2,733 6,276 7,719 9, 324 9, 186 10, 133 12,359 12, 623 13,848 14, 282 9

3, 531 6, 942 4,343 4,027 5,438 7,654 10,733 16, 667 19, 110 17,833 21, 135 23,177 23,116 24,433 22,322 10

2,172 4, 501 1,811 —753 -—1,020 —1,057 6, 101 —991 4,162 —2,737 7,351 10, 355 2,753 1,172 —2,852 11

1,902 4,049 652 —~577 —-575 —595 6, 350 1,298 3,026 —1,862 6,428 8,951 2,105 1,855 —3,245 12

270 452 1,159 —176 —~445 —462 —249 —2,289 1,136 —875 923 1, 404 648 —683 393 13

1,509 1,124 ~207 —2,245 —2,099 —1,438 4,586 8,942 1,956 534 —2,201 227 —164 —1,952 —266 14
14,073 24,751 59,717 88,617 96,529 82,867 30,918 28, 608 36,584 43,620 42,023 62,799 77,473 84,511 76,960 15

6,170 16,923 52,027 81,223 89,006 74,796 20, 934 15,776 21,019 25,445 22,138 40, 995 54, 260 59, 501 49,179 16

2,223 13,794 49, 567 80, 384 88, 615 75,923 21, 188 13,349 15,984 19, 288 18, 511 37, 260 48,823 51,438 43, 227 17

___________________________________________ 12, 254 11,578 13, 570 14, 257 33,864 46, 408 49, 394 41, 446 18

PO o FEOU - 1,085 4, 406 5,718 4,254 3,396 2,415 2,044 1,781 19

1,480 1,552 1,031 2,469 3,751 5, 570 6, 570 3,882 4,154 5, 792 8,474 6,311 20

641 1,161 2,158 2,723 1,324 535 413 255 419 355 411 359 21

7,903 7,828 7,690 7,394 7,523 8,071 9, 984 12, 832 15, 565 18,175 19, 885 21,804 23,213 25,010 27,781 22

348407°-—55——2
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Table 3.—Personal Income and
[Millions of dollars])
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
1| Personalincome__________ el 85,763 76,881 65, 698 50,115 47,208 53,575 60,210 68, 480 78,921 68, 554 72,884
2 ‘Wage and salary dishursements 50, 423 46, 187 39,119 30,477 28, 997 33,705 36, 690 41, 920 46, 107 42,976 45,941
3 Other labor income__._._....._. 561 551 510 451 409 443 479 572 593 595 627
4 Proprietors’ and rental income 20, 184 16,318 12,495 8,029 7,570 8,704 12,048 12, 258 14,772 13, 688 14,352
5 Dividends. . _ e 5,813 5, 490 4,088 2, 565 2,056 2, 587 2,863 4, 548 4, 685 3,187 3,788
6 Personal interest income. . . 7,428 6,949 . 6,923 6, 575 6,212 6, 099 5,892 5, 842 5,912 5, 828 5,809
7 Transfer payments 1, 496 1, 533 2,714 2,170 2,116 2,194 2,400 3, 520 2,418 2,834 2,963
8 Less: Personal contributions for social insurance_______._.___ 142 147 151 152 152 157 162 180 566 554 506
9 | Less: Personal tax and nontax payments_____. 2,643 2, 507 1,858 1,455 1,464 1, 595 1,888 2,258 2,921 2,862 2,440
10 1,263 1,134 607 331 474 595 827 1,130 1,723 1,635 1,235
11 State and local 1,380 1,373 1,251 1,124 990 1,000 1,061 1,128 1,198 1,227 1,205
12 | Equals: Disposable personalincome____________ . . ___.__.__ 83,120 74,374 63,840 48,660 45,744 51,980 58,322 66,222 71,000 65, 692 70,444
13 | Less: Personal consurnption expenditures_____.________.____.__. 78,952 70,968 61,33 49,306 46,392 51,894 56,289 62,616 67,259 64, 641 67,578
14 | Equals: Personalsaving. ... ____.__ . . ... 4,168 3,406 2,507 —646 —648 86 2,033 3,606 3,741 1,051 2,866
Table 4.—Relation of Gross National Product
[Millions of dollars]
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939
1 | Gress national produet__.____ . ... 104, 436 91,105 76,271 58, 466 55,964 64,975 72,502 82,743 90, 780 85,227 91, 095
2 | Less: Capital consumption allowances. _ 8, 617 8, 541 8, 166 7,615 7,161 7,112 7,235 7, 496 7,746 7,783 7,838
3 Depreciation charges P 7,698 7,737 7,562 7,038 6, 661 6, 598 6, 665 6, 700 6, 910 6, 939 7,121
4 Accidental damage to fixed capital__.____ - 413 389 351 329 275 237 236 381 304 3R7 222
5 Capital outlays charged to current expense.___..__.____ 506 415 263 248 225 277 334 415 532 457 495
6 | Equals: Netnationalproduct. _________.__________ . ____...___ 95,819 82,564 68,105 50,851 48,803 57,863 65,267 75,247 83,034 77,444 83,257
7 | Plus: Subsidies minus current surplus of government enterprises. —147 —123 —49 —45 18 283 403 39 60 176 485
8 | Less: Indirect business tax and nontay liability ... ... 7,003 7,155 6, 859 6, 768 7,055 7,815 8,190 8, 663 9,157 9, 154 9, 365
9 Business transfer payments - 587 534 649 737 659 641 594 594 567 429 451
10 Statistical diserepancy. .. ... 268 —077 840 754 948 731 ~-171 1,118 —248 456 1,173
11 | Equals: National income. .. ____________ ... ___. 87,814 75,729 59,708 42,547 46,159 48,959 57,057 64,911 73,618 67,581 72,753
12 | Less: Undistiibuted corporate profits 2,445 | —3,010 —5,366 | —5,967 | —2,426 —1,615 —669 —217 48 —916 1,174
13 Corporate profits tax liability__. 1, 369 842 498 385 521 744 951 1, 409 1, 502 1,029 1, 441
14 Corporate inventory valuation adjustment. . 472 3, 260 2,414 1,047 | —2,143 —625 —227 —738 =31 97 —714
15 Contributions for social insurance._.______ 243 253 262 27 285 304 333 598 1, 800 1,977 2,136
16 Excess of wage aceruals over disbursements. .. _.____._.... 0 0 0 0 0 0 1} 0 0 0
17 | Plus: Net interest paid by government_ .. .___.__________________. 083 964 1, 084 1,141 1,170 1, 230 1,141 1,101 1, 204 1,192 1, 205
18 Government transfer payments 909 999 2,065 1,433 1,457 1, 553 1, 806 2,926 1,851 2,405 2,512
19 Business transfer payments_. ... o _.iaaa- 587 534 649 737 659 641 594 594 567 429 451
20 | Equals: Personal income. ... . . emm 85,763 | 76,881 65,698 50,115 47,208 53,575 60,210 68, 480 73,921 68,554 72,884




July 1955 SURVEY OF CURRENT BUSINESS 11
Disposition of Income, 1929-54
[Millions of dollars]

1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 " 1953 1954 Line
78,680 96,275 123, 497 151, 392 165, 696 171,222 177,990 190, 522 208,743 206, 818 2217, 050 255,340 271,135 286,176 287,632 1
49,818 62, 086 82, 109 105, 619 117,016 117, 563 111, 866 122, 843 135, 142 134,379 1486, 526 170, 776 185, 153 198, 559 196, 244 2

687 720 860 1,082 1, 526 1,799 1,801 2,334 A 3,021 , 823 4, 786 5,316 5, 992 6, 566 3
15, 895 20, 866 28, 454 33,284 34,978 36, 469 41,473 40, 943 45, 587 42,023 44,613 49, 938 49, 912 48, 417 48, 415 4
4,043 4, 458 4, 289 4,484 4,673 4,691 5,784 6, 521 7,248 7,458 9, 207 9, 090 9, 000 9,291 10, 008 5
5,781 5, 833 5, 808 5, 798 6, 151 8, 868 7,576 8,212 8, 950 9, 768 10, 628 11, 592 12, 207 13, 808 14, 707 6
3,114 3,113 3,143 2, 964 3, 588 6, 1685 11,411 11, 787 11,281 12,403 15, 147 12, 575 13, 210 14,044 186, 218 7
858 801 1,166 1,839 2, 236 2,333 2,011 2,118 2,178 2,234 2,894 3,417 3,753 3,935 4, 526 8
2, 604 3, 293 5, 981 17,845 18, 935 20, 867 18, 808 21, 506 21,142 18, 661 20, 920 29, 271 34, 401 35, 805 32,818 9
1, 364 2,016 4, 668 16, 517 17, 536 19, 379 17,162 19, 650 18, 997 16, 194 18,179 26,278 31,165 32, 359 29, 138 10
1, 240 1,277 vl, 313 1,328 1,399 1,488 1, 646 1, 856 2,145 A 2,741 2,993 3,236 3,446 3, 680 11
76,076 92,982 117,516 133,547 146, 761 150, 355 159, 182 169, 016 187, 601 188, 157 206, 130 226,069 236,734 250,371 254,814 12
71,881 81,875 89,748 100, 541 109, 833 121,699 1486, 617 164,973 177, 609 180, 598 194, 026 208, 342 218,328 230,578 236,532 13
4,195 11, 107 27,768 33,006 36, 928 28, 656 12,565 4,043 9, 992 7,559 12,104 17,727 18,406 19,793 18,282 14
National Income, and Personal Income, 1929-54
[Millions of dollars]
1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 Line
100,618 125, 822 159,133 192,513 211,393 213,558 209, 246 232,228 257,325 257,301 285,067 328,232 345,229 364,520 360, 474 1
8,148 9,041 10,155 10, 866 12,007 12, 549 11, 666 14,118 16, 494 18,431 20, 516 23, 469 25, 538 27,812 30, 034 2
7,316 8 078 9,162 ; 10,793 11, 246 10,013 12,150 14,290 16,380 18,042 20,344 22, 650 24605 26, 610 3
246 273 484 399 360 381 407 567 574 518 616 909 684 813 1,017 4
536 690 509 613 854 922 1,246 1,401 1, 630 1, 533 1,858 2,216 2,204 2,394 2,407 5
92,470 116,781 148,978 181,647 199, 386 201, 009 197,586 218, 110 240,831 238,870 264, 551 304,763 319,691 336,708 330, 440 6
420 102 150 183 652 760 835 —227 -171 —181 204 187 ~138 —384 —108 7
10,021 11,296 11,769 12,735 14,127 15, 522 17, 349 18, 658 20, 390 21,644 23, 741 25, 637 28, 106 30,155 30, 252 8
431 502 495 505 506 532 557 674 739 781 843 985 1,169 , “1,221 9
804 375 —830 —1,720 2, 766 4, 467 932 1,383 —2,110 71 215 1,287 741 1,317 —814 10
81,634 104,710 137,694 170,310 182,639 181,248 179, 577 197,168 221, 641 216, 193 239, 956 277,041 289,537 303,648 299,673 11
2, 443 4,914 5,178 5, 996 5, 698 3, 597 7,656 11,721 13,011 8,329 12,934 9, 607 7,148 7,77 6, 952 12
2,834 7,610 11,415 14,074 12,949 10, 689 9,111 11,283 12, 510 10,411 17,829 22,476 19, 788 21, 266 17,082 13
—200 ~2,471 —1,204 —773 —287 —564 —5,263 —5,899 —2, 150 , —4,864 -1, 260 967 —1,087 —227 14
2,282 2,784 3,468 4, 516 5,173 6,138 5, 981 5, 683 5,220 5,737 6, 870 8,170 8,614 8, 700 9, 617 15
0 0 209 —193 14 —30 15 30 —45 0 105 —29 -76 0 16
1,291 1, 289 1, 517 2,140 2, 809 3,683 4,457 4,370 4,442 4, 597 4,716 4,822 4, 876 5, 004 5,165 17
2, 683 2,611 2, 648 2,459 3,082 5,633 10,854 11,113 10, 542 11, 622 14, 304 11, 590 12, 041 12, 840 14, 997 18
431 502 495 505 506 532 557 674 739 781 843 985 1,169 , 204 1,221 19
78,680 96,275 123,497 151, 392 165, 696 171,222 177,990 190, 522 208,743 206, 818 227,050 255,340 271,135 286, 176 287,632 20
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Table 5.—~Sources and Uses of Gross Saving, 1952-54 1

July 1955

Table 7.~Consclidated Business Income and Product, 1952-54

[Millions of dollars]

[Millions of dollars]
Line ) 1952 1953 1954
1| Grossprivatesaving_ . ________ . . .. 52,030 | 54,159 | 55,041
2 Personal saving._ o icecicicanan 18,406 | 19,793 | 18,282
3 Undistributed corporate profits...._..____ 7,148 | 7,717 6,952
4 Corporate inventory valuation adjustment. - 967 |—1,087 -—227
5 Business depreciation charges. ..o oooaooo 22,650 | 24,605 | 26,610
6 Accidental damage to fixed business capital........__. 684 813 1,017
7 Capital outlays charged to current expense___ 2,394 2,407
8 Excess of wage accruals over disbursements -~76 0
9 i Government surplus on income and product transactions_|—3,343 (—6,045 | —7,245
10 Federal . . . e ~3,366 {—6,214 | —6,177
11 State and local._._.__ - 23 169 | ~1,068
12 | Grossinvestment_ ... .. .o 49,428 | 49,431 | 46,982
13 Gross private domestic investment. ..o ool 49,592 | 51,383 | 47,248
14 Net foreign investment .l —164 |—1,952 - 266
15 | Statistical discrepancy. - 741 | 1,817 —-814

1. In principle gross private saving plus government surplus on income and product trans-

actions equals gross investment.

of the statistical discrepancy.

Because of estimating errors, it differs from it by the amount

Table 6.~—Securities and Exchange Commission Estimates of
Personal Saving and Comparison with Department of Commerce
Estimates of Personal Saving, 1952-54

[Billions of dollars]
Line 1952 1953 1954

1 { Personal saving in forms other than changes in equity in
real property and unincorporated enterprises 1______.___.. 14,98 | 15,49 17,82
2 Currency and bank depostts. - ccue e crcrmmccnnc s 6.84 4,80 6. 84
3 Currency. ... 4 L1 . 59 —.28
4 Demand deposits. .. 1.50 | ~—.02 2.71
5 Time and savings deposits_ .ccccaovvmmcmmmomcaoan 4,23 4.23 4. 41
6 Savings-and loan assoeiations. - .coconmimmmammaaoaa 3.07 3.64 4,48
7 Private insurance_ ... - 4.92 5.17 5.30
8 Securities. . omamemamaes 4.00 5.12 1.58
9 United States savings bonds .08 .33 Wik
10 Other U. 8. Government_._. —.01 .32 —2.44
11 State and local government. .87 1.99 .65
12 Corporateand other___.____________._ 3.06 2.48 2. 60
13 Less: Increase in debt not elsewhere classified.__._____ 3.85 3.24 .37

14 | Increase in equity in nonfarm residences and in real prop- :

erly of nonprofit institutions..__...___.. . __.__________ 2,27 1,94 1,95
15 Nonfarm dwellings_ ... 10.31  10.91 12.46
16 New construction by nonprofit institutions_ .. ._..____. 1.4 1.53 1.87

17 Less: Increase in mortgage debt to corporations and
financial intermediaries. ... .. ... .- 6.26 7.01 8.58
18 Depreciation .o on oo 3.20 3.48 3.80
19 | Increase in equity in nonfarm unincorporated enterprises.| —~,37 3,64 | —2,42
20 Tnerease in iNVentOTIeS. .- .ooo_ooooooooemoeoooeos .26 .34 —.25
21 New construction and producers’ durable equipment. 6.64 7.89 7.93
22 Less: Increase in bank and insurance company debt. . .52 .50 2.84
23 Tncrease in net payables to other corporations._.| 2.33 | —.65 2.07
24 Depreciation. ... 4.41 4,74 5.19
. 25 | Increase in equity in farm enterprises_._...___._._....__._ —.68 | —~1.63 -1,98
26 Increase in inventories. ... ... __._ .65 | —.68 .39
27 New construction and producers’ durable equipment.; 4,37 4.21 3.67

28 | Net purchases of farms from corporations and financial
institations. ..o el

29 Less: Increase in mortgage debt to corporations and
financial intermediaries_. ... _.________________ .33 .28 .35

30 Increase in other debt to corporations and finan-
cial intermediaries. ___._._. .. ___________._. 31| —.37 .48
31 Depreciation oo .o 5.06 5.25 5.22
32 | Personal saving, SEC (lines (1) (14)+ (19)+(25)) ccceee o 16,19 | 19.44 15,37
33 | Personal saving, Commerce (from table 3)._..._.......__ .. 18,41 § 19.79 18,28
34 | Difference between lines (32) and (33)._. ..o o —2.21} —.35| —2.91

85 | Statistical discrepancy in the national income and product
accounts (from table 4) ..o .74 1.32 —.81

36 | Alternative estimate of personal saving, Commerce (lines
(653 o €153 ) T 19.15 | 2111 17.47
37 | Difference between lines (32) and (36) c- oo cccc e —2.95 | —L66 | —2.10

1. Excludes changes in government insurance and pension reserves, amounting to $4.29
billion in 19562, $3.29 billion in 1953 and $2.62 billion in 1954; and small amounts in Armed
Forces Leave Bonds.

Source: Securities and Exchange Commission.

Line 1952 1953 1954
1 | Business gross product. ---1303,010 1320,543 | 315,698
2 Consolidated net sales.... 300,257 {319,371 | 318,550
3 T'0 CONSUIMOTS - o oo mm e m e e 206,705 (217, 580 | 223,155
4 To governmenst. - - . 43,461 | 49,346 | 41,710
5 To business on capital account__ - oo . 46,839 | 50,211 | 50,100
6 Y , 2,234 | 3,585
7 Change in inventories - 2,753 | 1,172 | —2,852
8 | Charges against business gross product_ ... ....._._._._.__ 303,010 (320,543 | 315,698
9 Income originating inbusiness.._________.____________ 247,318 1259, 671 | 254,897
10 Compensation of employees... .ooooooo... 156, 986 (169, 720 | 168, 107
11 ‘Wages and salaries...._ 148, 370 1160, 463 | 158,084
12 Disbursements. . oo ooovoooaean 148, 431 |160,463 | 158, 084
13 Excess of wage accruals over disburse-
mMents. e —61 0 0
14 Supplements to wages and salaries_.__..._____ 8,616 | 9,257 | 10,023
15 Employer contributions for social insur-
BINCE. - oo e mmm e m e - 8,712 3,725 3,988
16 Other labor ineome -1 4,904 5,532 6,035
17 Income of unincorporated enterprises and inven-
tory valuation adjustment. . ... o .o..._..._ 40,006 | 38,161 | 37,876
18 Business and professional .. _.._..____ 25,732 { 25,908 | 25,876
19 Income of unincorporated enterprises. 25,519 | 26,110 | 25,950
20 Inventory valuation adjustment___._ 213 | —202 —74
21 Farm_ 14,274 | 12,253 | 12,000
22 Rental income of persons. 9,906 | 10,256 | 10,539
23 Corporate profits and inventory valuation adjust-
ment 35,782 | 36,105 | 32,449
24 Corporate profits before tax.. .- 34,815 | 37,192 | 32,676
25 Ceorporate profits tax liability .- 19,788 | 21,266} 17,082
26 Corporate profits after tax..... 15,027 | 15,926 | 15,594
27 Dividends. . _....._..- 8,608 | 8,954 , 430
28 Undistributed profits. . 6,329 | 6,972 6,164
29 Inventory valuation adjustment. 967 |~1,087 —227
30 Net INterest e a o oo oo oeecm e emem 4,638 | 5,429 5,926
31 Adjustments to business netproduet._ ... 30,154 | 33,060 | 30,767
32 Indirect business tax and nontax liability. . 28,106 | 30,155 | 30,252
33 Business transfer payments._...__ 1,169 | 1,204 1,221
34 Statistical discrepancy - oo . .. 741 | 1,317 —814
35 Less: Subsidies minus current surplus of govern-
ment enterprises. ... ... ~138] —384 —108
36 Capital consumption allowances______ ... ... ... 25,538 | 27,812 | 30,034
Table 8.—~Government Receipts, 1952-54
[Millions of dollars]
Line 1952 1953 1954
1 Total receipt —---] 90,909 | 95,926 | 89,769
2| Federal ..o 68,035 | 71,316 | 63,504
3 | Personal tax and nontax receipts before refunds. . 33,301 | 34,976 | 32,038
4 Income taXe8. .- e 32,370 | 33,981 | 31,053
5 Estate and gift taxes._ 850 922 921
6 Other taxes. ... [ (RS [,
7 Nontaxes. - . 81 73 64
8 | Less: Taxrefunds_..__._.._ 2,136 | 2,617 2, 900
9 | Equsls: Personal tax and nontax receipts. .. 31,165 | 32,359 | 29,138
10 | Corporate profits tax aceruals. .. oiimicmeean 18,967 | 20,462 |- 16,360
11 | Indirect business tax and nontax accruals before refunds__| 10,593 | 11,234 | 10, 044
12 Excise taxes.. .. __._ 9,622 | 10,215 9, 048
13 Liquor 2,726 | 2,820 2, 706
14 Tobaeco_ ... 3, 614 1, 543
15 Other__ 5, 781 4,799
16 Customs duties. . _..._..___.__.___. 589 565
17 Capital stock tax SO, PUIR NI SO
18 Nontazes- .. 430 431
19 | Tess: Taxrefunds . .o oL 82 88
20 | Equals: Indireet business tax and nontax accruals. . 11,152 9, 956
21 | Contributions for social INSUrance. ... —_ooooooeeo 7,343 | 8 050
22 | Stateandlocal _______________ 27,421 | 29,147
23 | Personal tax and nontax receipts 3, 446 38, 680
24 INCOME 8K o oo c e m , 1, 047 1,008
25 Death and gift taxes. . oo o eaaes 219 23 265
26 Motor vehicle JiCenses. - oo v oo cmeae 397 421 445
27 Property taxes. .o v o ic e ce e me e 266 287 310
28 Other ta%68 . o eemm e 169 182 196
29 NONEAXES. - o ot e 1,178 | 1,272 1,366
30 | Corporate profits tax aceritals. . ..o o oo o 8 804 722
31 | Indirect business tax and nontax aceruals. —..oocooooooooo. 17,581 | 19,003 | 20, 296
32 Sales taxes..__ - | 58471 6,256 6, 601
33 5,220 | 5,538 5, 844
34 2,347 | 2,500 2, 594
35 — 1,968 | 2,094 2, 34¢
36 449 473 440
37 - 456 465 465
38 0CA] . . oo e 627 718 757
39 Motor vehicle Yicenses. ... __oo__._. - 566 634 662
40 Property taxes. -« oo oo e 8,385 | 9,003 9, 800
41 Other taxes... 2,192 2,332
42 Nontaxes. 828 901
43 | Contributions for social insurance 1,236 | 1,357 1, 567
44 | Federal grants-in-aid._....._ 2, 635 , 811 2, 882
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Table 9.—Government Expenditures, 1952-54 Table 11.—Transactions of the Rest of the World with the
United States, 1952-54
< ar
[Millions of dollars] [Millions of dollars]
Line 1052 1953 1954 Line 1952 1953 1954
1 | Net current payments to the United States___.___________ ~164 {—1,952 —266
1 Total expenditures_____.___________________.________ 94,252 (101,971 { 97,014
2 Net payments of factor income 1,463 | 1,436 1,769
21| Federal _________ . __.._. 71,401 | 77,530 | 69,681 3 Wages and salaries. .. 25 20 22
4 Interest . .. 317 334 381
3 Purchases of goods and serviees. .. ___.________ 54,260 | 59,501 | 49,179 5 Dividends._ ... .. 302 337 578
6 Branch profits 819 745 788
4 Compensation of ecmployees__. 18,803 | 18,388 | 17,163
5 Net purchases from business. . 32,422 | 37,589 | 28,533 7 Net purchases from the United States.__..._.__.___.__ —1,627 {3,388 | —2,035
6 New construction. ... _.____.____ 4,186 4,151 3,445 8 Net purchases from United States business. 3,252 1 2,234 3, 585
7 Other oo e 28,300 | 33,508 | 25,156 9 Purchases from United States business.. 15,166
10 Sales to United States business__._.._ 11, 581
8 Less: Domestic sales of surplus consumption
g00dS. - . 64 70 68 11 Net purchases from U, 8. Government._.___._____ —3,483
12 Purchases from U. 8. Government. . 291
9 Net purchases from abroad . . _______...___________ 3,035 | 3,524 3,483 13 Salesto U, 8. Government__.__.._._..__....__ 3,774
10 Purchases from abroad. ... ... 3,326 | 3,865 3,774
14 Net purchases from United States persons_.._..___ —2,137
11 Less: Salestoabroad ... ____..____ 201 341 201 15 Purchases from United States persons B 41
16 Sales to United States persons...__.....__...__ 2,178
12 Transfer payments_ .. ... ___________.____ 8,906 | 9,696 | 11,661
17 | Net capital movement to the United States_......_...____ 266
13 QGrants-in-aid to State and local governments. _..._.._ 2,635 | 2,811 2,882
18 Long-term —552
14 Net interest paid . _ ... 4,589 | 4,680 4,793 19 Short-terme____ ... 483
15 Interest paid.__._ 6,290 | 6,637 6, 887 20 Change in gold stoc e 298
21 Errorsand omissions.__. .___.__.________.___. 37
16 Less: Interest received. ... _____________. 1,701 | 1,957 2,094 22 Adjustmont for United Statesterritoriesandpossessions.!_ ______ {1 . ____ S
17 Subsidies less current surplus of government enter-
PRISES - oo oo 1,011 842 1,166 Table 12.—National Income by Legal Form of Organization, 1952-54
18 ! Stateandlocal___________ 25,486 | 27,252 | 30,215 [Millions of dollars)
19 Purchases of goods and services. . ... ... 23,213 | 25,010 | 27,781 -
20 Compensation of employees o 12,174 | 13,253 | 14,604 Line 1952 1953 1954
21 Pur(f\?rzases from business . _._.___._ 11,039 | 11,757 | 13, é77
22 ew construetion_ ... ... .4 6,715 | 7,243 8, 364 % %
23 Other T 4320 4514 4813 1 Nationalincome. _______________________________.___ 289, 537 303,648 | 299,673
. . 2 | Income orignating in business, total . ________._____________ 247,318 |259,671 | 254,897
i Transfer PAymMents. .« oo 3,135 | 3,144} 3,336 i Cor%ora,te busitnessﬂf___“_1 ______________ 156, 858 (167,957 | 162,171
. . - ompensation of employees_._..__________ 120, 460 (131,045 } 128,825
2 Netllm”?“ pald. oo ---l 287 324 372 5 Wages and salaries.. ... 113,004 (122,950 | 120, 079
26 nterest paid.......o.o.o.... - 733 813 912 6 8o}r)111)ensation (‘)1f corporate officers. 8430 | (O )
. 5 s 7 ther wages and salaries ... _____ 1 1
o Less: Interest recelved. o —ooovoommmomoioneooo 446 489 540 8 Supplements to wages and salaries____________ 7,456 sf (;95 g;,)mcy
28 Less: Current surplus of government enterprises__.... 1,149 1,226 1,274 9 C(I)Iﬁggl{ate profits and inventory valuation adjust- 35782 | 36.105 | 32 440
-------------------------------------------- > oDy I
10 Corporate profits before tax. __ 34,815 | 37,192 | 32,676
11 Corporate profits tax liabil 19,788 | 21,266 | 17,082
12 Corporate profits after tax___ 15,027 | 15,926 | 15,594
13 Inventory valuation adjustment 967 |—1,087 —227
14 Net interest oo iiaiiie 616 807 897
15 Sole proprietorships and partnerships. -] 71,482 | 71,537 | 71,662
16 Compensation of employees..... 30,744 | 32,614 | 33,039
. 17 Wages and salaries._.._.____________ 29,774 | 31,614 | 31,9017
Table 10.—Social Insurance Funds, 1952-54 18 Supplements to wages and salaries. _.__.__ R 970 | 1,000 ] 1,122
S . 19 Income of unincorporated enterprises and inven-
[Millions of dollars] tory valuation adjustment 130,807 | 38,000 | 37,765
20 Business and professional_._____________ 25,0623 | 25,797 | 25,765
21 Income of unincorporated enterprise 25,410 | 25,999 | 25,839
Line 1952 1953 1954 22 Inventory valuation adjustment. . 13 —202 —74
23 Farm._ . 12,000
24 Net interest..__ 858
Federal
25 Other private business_ ... ... ______.__.__ 17, 500
1 | Contributions for social insuranee.. ..o cooooooomaooo. 7,378 | 7,343 8,050 26 Compensation of employees. 2,679
27 Wages and salaries.. .o.oooooooooo.o. 2, 569
2 Employee contributions 2,975 | 3,083 3,615 28 Supplements to wages and salaries 110
3 Employer contributions 4,197 | 4,041 4,216
29 Income of unincorporated enterprises-—business
4 Government and government enterprises - 525 320 187 and professional ... . ... - 109 111 111
5 Private_ . o ol 3,672 3,721 4,029 30 Rentalincomeof persons. _____________.___ 9,906 | 10,256 | 10,539
31 Netinterest . ______ . _______ 3,181 3,749 4,171
6 Self-employed persons’ contributions....._..__.__..____ 206 219 219 32 Government enterprises. .. 3,455 | 3,508 3, 564
33 Compensation of emplo; 3,455 | 3,508 3, 564
7 | Less: Transferred to general government ... ..._.__..... 303 323 328 34 Wages and salaries.._..........__. 3,352 | 3,437 3,519
35 Supplements to wages and salaries. . __________ 103 71 45
8 | Equals: Retained by social insurance funds..._.._.....__. 7,075 | 7,020 7,722 e .
9 1 Plus: Investment income_. .. __________ . ___..______ 1,008 | 1,118 1,192 36 | Income originating in generalgovernment_._.._______._____ 30,977 | 31,641 | 31,767
37 Compensation of employees_ _______.. 31, 767
10 { Equals: Net receipts_.. ... 8,083 | 8,138 8,914 38 Wagesand salaries_ . ___.._....... 30, 306
11 | Less: Benefit payments._.. ... .. 4,758 | 5,605 7, 466 39 Supplement to wages and salaries 1,461
40 Employer contributions for social insurance. . 1,017
12 | Equals: Surplus (4) or defieit (—~)_ ... 3,325 | 2,533 1,448 41 Otherlabor income. ... ... ... 444
State and Local 42 | Income originating in householdsand institutions 11,240
43 Compensation of employees_ ___.______________ 8,005
13 | Contributions for social insuranee.. .- ... ... 1,236 | 1,357 1,567 44 Wagesand salaries. . ._....__.._. 7,832
45 Supplements to wages and salaries. _.._._______ 173
14 EInplOyees o oo e 572 633 692 46 Employer contributions for social insurance.__ 64 86
15 Employer (zovernment and government enterprises)!. 664 724 875 47 Other laborincome. . .. . ioe_ 74 83 87
16 | Less: Transferred to general government._ .. ..__.._____.__ 16 17 17 48 Net ItOreSt o m o o o oo et 2,466 | 3,041 3,235
17 | Equals: Retained by social insurance funds.._ -4 1,220 1,340 1, 550 49 | Income originating in therestof theworid.______. .. . .. __ 1,463 | 1,436 1,769
18 | Plus: Investment income. ..o .ooooooo - 199 210 220
50 Wagesand salaries. . . oo oo oo o iiiaaas 25 20 22
19 | Equals: Net 1eceipts. oo oo ccmeecccmcecema e mam 1,419 [ 1,550 1,770
20 | Less: Benefit payments.__ 543 610 702 51 Corporate profitsaftertax._ . o oeocoecoiiciamaiaan 1,121 | 1,082 1,366
21 | Equals: Surplus () or deficit (—)acoaeooueoam . 876 940 1,068 52 Nebinterest_ - . oo 317 334 381

1. Includes contributions by private employers to State cash sickness compensation funds
s follows, in millions of dollars: 1952, $4; 1953, $4; 1954, $5.

1. Datanot available.

2. Includes excess of accruals over disbursements, in millions of dollars, as follows: 1952, $32;

1953, —$76.



14 SURVEY OF CURRENT BUSINESS July 1953
Table 13.—National Income by Industrial Origin, 1952-54
Table 14.—~Compensation of Employees, by Industry, 1952-54
Table 15.—~Wages and Salaries, by Industry, 1952-54
[Millions of dolars]
Table 13 Table 14 Table 15
Line
1952 1953 1954 1952 1953 1954 1952 1953 1954
1 Allindustries, total__________________ . 289, 537 303, 648 299,673 195, 301 209, 240 207, 901 185,124 198,483 196, 244
2 | Agriculture, foresiry, and fisheries 18, 699 16,764 16,571 3,395 3,460 3,507 3,363 3,429 3,464
3 APIIS oo e e e e 18,001 16,041 15,814 3,020 3,075 3,104 2,996 3,052 3,07¢
4 Agricultural services, forestry, and fisheries.__ 698 723 57 375 385 403 367 377 38¢
5 Mining________ . 5,420 5,616 5,234 3,965 4,076 3,743 3,643 3,730 3,401
6 Metalmining________ 721 786 698 498 554 500 468 522 46¢
7 Anthracite mining 252 195 155 248 207 164 224 183 14<
8 Bituminous and other soft coal mining._ 1, 565 1, 509 1,167 1,434 1,407 1,091 1,256 1,209 91¢
9 Crude petroleum and naturalgas _._____ 2,278 2,478 2,517 1, 367 1,458 1, 529 1,292 1,381 1,43;
10 Nonmetallic mining and quarrying.. ..o oo onioimioas 604 648 697 418 450 459 403 435 44(
11 | Contractconstruction ______________________________________________ 14,598 15,347 15,715 11,170 11,689 11,863 10,656 11,158 11,27
12 | Manufactaring__.____________._________________ 89,318 96,731 89, 920 67, 349 74,786 71,304 62,918 69, 851 66, 037
13 Food and kindred produets__.___.__________ 7,617 7, 968 7,975 5, 690 6,039 6,199 5,373 5,708 5, 81!
14 Tobacco manufactures. .______.___._________ 581 616 723 286 301 313 267 279 28¢
15 Textile-mill products 4,570 4,398 3,740 3,755 3,783 3,412 3, 569 3,596 3,22¢
16 Apparel and other finished fabric products. 3,833 3,972 3,763 3,400 3,620 3, 516 3,202 3. 403 3, 29:
17 Lumber and furniture produets______.____ 4,425 4, 365 4,048 3,673 3,741 3, 555 3,519 3, 589 3, 39«
18 Lumber and wood products, except furniture. . 2, 864 2,779 2, 562 2, 363 2,383 2,234 2,269 2,263 2, 13¢
19 Fuarniture and fixtures. ____.__________.___ 1, 561 1, 586 1,486 1,310 1,388 1,321 1,250 1,326 1,25
20 Lumber and timber basic produets____._
21 Furniture and finished lumber products.
29 Paper and allied produets.____.__________.__
23 Printing, publishing, and allied industries.
2% Chemicals and allied produets...___.___.__
25 Products of pettoleum and coal . __.._.______
26 Rubber products_ ... __
27 Leather and leather products
28 Stone, clay, and glass products.
29 Metals, metal products, and m
30 Primary metal industries. .___.____ . _________
31 Fabricated metal products, including ordnance.._
32 Instruments. . .. __._ ..
33 Miscellaneous manufacturing. . ___________._.___.__
34 Iron and steel and their products. including ordnance.
35 Nonferrous metals and their products...__________
36 Miscellaneous manufacturing. ________._ : _ _
37 Machinery, except electrical ... ________ . 3 ¢
38 Electrical machinery. ... _________________.___ 3 ¥ .
39 Transportation equipment, except automobiles_. o ! . 3 3
40 Automobiles and automobileequipment. .. ___ . ... ___ 6, 363 7, 566 6,472 4,045 5,017 4,432 3, 682 4, 562 3,98
41 | Wheolesale and retail trade_ .. ____ ... 50,107 51,769 52,022 32,947 35,146 36,113 31,773 33,944 34,73
42 ‘Wholesale trade 16, 290 16.971 17.1%0 11,735 12, 593 13. 067 11,332 12,175 12, 5¢
43 Retail trade and automobile services. ... cooeaa 33,817 34, 798 34,872 21,212 29, 553 23, 046 20, 441 21,769 22,14
44 | Finance, insurance, and realestate. __.__._ . ... .. ... 24, 357 26, 253 27,875 7,368 8,032 8,765 6, 887 7,517 8,13
45 Banking 3,797 4,227 4,457 1,951 2,146 2,330 1,737 1, 906 2,04
46 Security and commodity brokers, dealers and exchanges. - 285 262 474 336 343 440 323 331 45
47 Finance,n.e.c_______._____ 1,087 1.225 1, 305 669 742 835 619 638 7€
48 Insurance carriers 2, 453 2.793 2,948 2,421 2,690 2,887 2,327 2,591 2,7¢
49 Insurance agents and combins 1.216 1,334 1.452 746 811 874 718 784 82
50 Realestate . 15, 519 16, 412 17,239 1,245 1, 300 1,399 1,163 1,217 1,3C
51 | Transportation___._____. 15,399 15,775 14,598 12, 499 13, 020 12,447 11,747 12,253 11, 6¢
52 Railroads. oo 7,900 7,695 6, 639 6. 465 6, 457 5,918 6, 000 5, 988 5, 4f
53 Local and highway passenger transportation._. 1,452 1, 465 1,419 1,228 1,243 1,220 1,166 1,183 1,1
54 Local railwaysand buslines_. ... | e 575 579 579 552 559 !
55 Highway passenger transportation, n.e. c.. ..\ || ... 653 664 641 614 624 5¢
56 Highway freight transportation and warehousing. 3,415 3,832 3, 859 2, 656 3,010 3,076 2, 556 2,004 2,9!
57 Water transportation_____.___.__ ... ___________. 931 998 S8 778 859 770 730 807 7
58 Air transportation (common carriers) . ._.... 628 627 736 518 578 612 479 537 5t
59 Pipe-line transportation 202 304 305 157 160 159 145 146 1
60 Services allied to transportation._ ... o ca oo 781 794 752 697 713 692 671 638 6t
61 | Communications and public utilities_______ . .. 9,143 10, 063 10,811 5,615 6,139 6,481 5,122 5,607 5,8¢
62 Telephone, telegraph, and related services_.__ 3,692 4,107 4,339 2.730 2,99 3,110 2,474 2,716 2,8
63 Radio broadcasting and television. ___._..__ 429 461 551 335 377 428 328 370 4
64 Utilities: electricand gas.___..__ ... . ..__ 4,874 5,302 5,709 2,474 2, 690 2,862 2,247 2,443 2, 5
65 Local utilities and public services, . €. Ccc e cmmmmeccmcaencaeao 148 163 162 7 82 81 73 78 '
66 | Services .. .o 26,601 28,745 29, 827 16,536 17,723 18,325 16, 084 17,245 17,7
67 Hotels and other lodging places...._._._____ 1,476 1.543 1. 557 1.108 1,166 1,181 1,067 1,124 1,1
63 Personal serviees. .- - 3,141 3,295 3.373 2.004 2.197 2,247 2,032 2,134 2,1
69 Private households___________________________ 5,241 6, 007 5,997 2,871 3,065 2, 866 2,858 3,061 2,8
70 Commercial and trade schools and employmen 160 149 157 126 117 124 123 115 1
71 Business services, . €. ... ___.___________ 2, 588 2,863 3.030 1,709 2,002 2,141 1,722 1,918 2,0
79 Miscellaneous repair services and hand trades 1,256 1,326 1,301 530 557 548 508 535 5
73 Motion pictures. .- ____ . .. ________._. 853 839 964 717 707 744 688 678 7
74 Amusement and recreation, except motion pictures. 895 961 1.021 6]2 735 779 664 714 7
75 Medical and other health serviees._____________ 5,345 5715 6. 0%0 2, 556 2,810 3,074 2,518 2,769 3,0
76 Legalservices . . _______._____._.________..___ 1,418 1, 501 1. 550 328 363 392 322 356 3
77 Engineering and other professional services, n. e. c__ 1,129 1.23% 1.279 791 871 896 758 838 8
78 Educational services,n.e.c._..._____________.._ . 1.257 1,344 1,430 1,139 1,218 1,208 1,101 1,177 12
79 Nonprofit membership organizations, n.e. ¢ ... 1,842 1. 964 2.088 1,795 1.915 2,037 1,723 1,836 1,9
80 | Government and government enterprises____.___.___ ... 34,432 35,149 35,331 34,432 35,149 35,331 32,906 33,729 33,8
81 Federal—general government_.___________ 17,163 18,074 16,6
82 Civilian, except work relief_____.____ 7,602 7,1
83 Miltary .o ool 9,4
84 Work relief e oo e e e e e e
85 Federal—government enterprises._ __ 2,3
86 State and local—general government._. 13,6
87 Public education..._______.______ 6,3
88 Nonschool, except work relief_._ 7,3
89 Work relief . e e e e | cmeene
90 State and local—government enterprises.. 1,1
91 | Restofthe world______________ ...
92 | Addendum: All private industries________ . cocomcococoocaooo i boooao el .. 160, 844 174,071 172,548 152,193 164,734 162,2
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Table 16.—~Supplements to Wages and Salaries, by Industry Division, 1952-54

{ Millions of dollars]

Line 1952 1953 1954

1 Allindusiries, total .o N 10, 177 10,757 11,657
2 | Agriculture, forestry, and fisheries. .. e 32 31 43
B | MiMiNg oo . 322 346 340
4 | Contract CoNSIMEEION . - oo oo 514 | 531 588
5 | Manufacturing. . ..o oo 4,431 4,935 5,267
6 | Wholesale and retail trade 1,174 1,202 1,377
7 | Finance, insurance, and real estate.. . ____.__.__._ 481 515 627
Trangportation._.._________..__..____. 752 767 756

9 | Communications and public utilities.._._..__ - 493 | . 532 598
10 | Serviees. ool e 452 478 555
11 | Government and government enterPriSes - o oo 1, 526 1, 420 1, 506
12 | Addendum: Al private industries_._______._______._. - 8,651 9,337 10, 151

Table 17.—Income of Unincorporated Enterprises, by Industry Division, 1952-54.
[Millions of doltars]
Line 1952 1953 1954

1 Al industries, total__. ______ e 39,793 38,363 37,950
2 | Agriculture, forestry, and fisheries_.. ... ____. - 14, 592 12, 587 12,349
B | MInIng .o m 197 215 200
4 | Contract construction_____________ ... - - 2,824 2,974 3,212
5 | Manufacturing. .. e 1, 306 1,079 804
6 | Wholesale and retail trade.__ . e 12,001 12,237 11, 707
7 | Finance, insurance, and real estate- .. ____._.____..___ PN 1,007 1,069 1,250
Transportation. _______________ I I 741 812 806

9 { Communications and publie utilities. .. .. 30 30 31
10 | Services. oo - e - 7,005 7, 360 7,501
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Table 18.—Corporate Income Before Federal and State Income and Excess Profits Taxes, by Industry, 1952-54
Table 19.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 195254
Table 20.—~Corporate Income After Federal and State Income and Excess Profits Taxes, by Industry, 1952-54
Table 21.—Net Corporate Dividend Payments, by Industry, 1952-54
Table 22.—~Undistributed Corporate Income, by Industry, 1952-54
[Millions of dollars]
Table 18 Table 19 Table 20 Table 21 Table 22
Line
1952 1953 1954 1952 1953 1954 1952 1953 1954 1952 1953 1954 1952 1953 1954
1 All industries, total .| 35,936 34,042 | 19,788 | 21,266 | 17,082
2 Agncul ture, forestry, and fisheries.
3|  Farms. e
4 Agncultural services, forestry, and fisheries._.__..
5| Mining_________. o -
6 Metal mining.
7 Anthracite mining
8 Bituminous and other soft coal mining.
9 Crude petroleum and natural gas... .
10 Nonmetallic mining and quarrying_ .. _._._._....
11 | Contract construction o
12 | Manufacturing_.___ .
13 Food and kindred products.
14 Tobacco manufactures_._. -
15 Textile-mill produets.._... ... __
16 Apparel and other finished fabric products_.
17 Lumber and furniture produets_.__.____.______
18 Lumber and wood products, except furniture.
19 Furniture and fixtures_____ ... .. ..
20 Lumber and timber basic produets_._..._..._
21 Furniture and finished lumber produets.__._
22 Paper and allied produets_.._____________________
23 Printing, publishing, and allied industries._.....
24 Chemicals and allied produets_... ...
25 Products of petroleum and eoal . ________________
26 Rubber produets...._..______._
27 Leather and leather produets__.._________.______
28 Stone, clay, and glass products..._..._.______
29 Metals metal products, and miscellaneous. ...
30 anary metal industries .. __.______.___.
31 Fabricated metal products, including ord-
DANCE . oo oo m e e ame e
32 Instraments. ... _......
33 Miscellaneous manufacturing .
34 Iron and steel and their products, including
ordnance. ...l .
35 Nonferrous metals and their products
36 Miscellansous manufacturing
37 Machinery, except electrieal ..
38 Electrical machinery _
39 Transportation equipment, except automobiles_ _
40 Automobiles and automobile equipment..___.__.
41 | Wholesale and retail trade______. . ...
42 Wholesale trade..____.____.__._._ -
43 Retail trade and automobile services_........_.-
44 | Finance, insurance, and realestate________._________
45 Banking
46 Security and commodity brokers, dealers and
exchanges
47 Finance, n. e. ¢ -
48 Insurance carrier;
49 Insurance agents and combination offices ...
50 Real estate . ——-
51 | Transportation 1,643 | 1,010 | 1,020 908 540 807 735 470 378 45 434 429 290 36
52 Railroads. . e I O P 11 2 N S, 614 541 242 . 299
53 Local and highway passenger transportation.._._. 82 52 30 34 —4
54 Highway freight transportation and warehousing. 161 97 64 21 43 o N
55 ‘Water transportation________....-. 137 92 45 39 [: 3 IR
56 Air transportation (common carriers) 109 60 49 " 16 33
57 Pipe-line transportation L 20 IR R, 72 51 - 15 |- 36
58 Services allied to transportation 60 1= 33 27 {ccean 11 T: 3 U I
59 | Communications and public utilities__.__.........._. 2,966 | 3,296 ; 3,581 ) 1,575 | 1,774 | 1,925 1 1,391 | 1,522} 1,656 | 1,280 | 1,433 | 1,588 111 89 68
60 Telephone, telegraph, and related services 838 foc oo 464 |l 874§ 835 | 39t o
61 Radio broadcasting and television 86 47 39 11 D2: 3 SRR A
62 Utilities: electric and gas_____ 2,005 1,044 961 915 46
63 Local utilities and public services, n. e. ¢ L7 IO N 20 17 - 19 -2
64 | Services .. iemaeeaes 544 548 603 333 336 343 211 212 260 154 144 160 57 68 100
65 Hotels and other lodging places 93 55 38 26 12
66 Personal services. ... 60 32 |ecacmmee ] 28 |rcmmcnn - 12 16
67 Business services, D. €, G oo 183 || 106 Vih 37 40
68 Miscellaneous repair servmes and hand trades. .. 15 8 o 7 2 5
69 Motion pietures. ... oo . 80 115 0 (R 24 51 -27
70 Amusement and recreation, except motion
PiCtures. oo . (1170 U SR 41 24 16 8
71 Engineering and other professional services
n.e.¢ - L2230 SN SR 35 13 10 3
72 | Restof the world. ..o e L,121 | 1,082 | 1,866 Jomooooefaceacnea]ioaen 1,121 | 1,082 | 1,366 302 337 578 819 45 788
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Table 23.—Inventory Valuation Adjustment, by Industry Division, 1952~54
{Millions of dollars]
Line 1952 1953 1954
1, Allindustries, total. ... 1,180 | —1,289 —301
2 A. Corporations, Sofal . ... ... 967 —1,087 —227
3 MAnIng s -11 —40 2
4 Contract construction. ... ...l -3 -8 —14
5 ManufactUeing. . .. e 640 —743 —198
6 Wholesale and retail trade_._____ .. . 360 —229 —29
7 Transportation. . ... .l 2 —46 -9
8 Communications and public utilities. . _ .. —21 -21 21
9 i B. Unincorporated enterprises, total. ... ... ... 213 -202 -4
10 Mining e -2 —8 -1
1 Contract construetion. ... .. -3 -8 —14
12 Manufaeturing . e 24 —~11 —8
13 Wholesale and retail trade_ ... 194 —175 —51
Table 24.—~Net Interest, by Industry Division, 1952-54
{Millions of dollars]
!
Line 1952 i 1953 1954
1 Allindustries, total .. i 7,421 8,804 9,542
2 | Agriculture, forestry, and fisheries. ___._____ ... 674 675 674
8 | MUMAN . e 22 34 32
4 1 Contraet CONSErUCTION . ..o 41 66 85
5 | Manufacturing . e 41 200 194
6 | Wholesale and retail trade. . ieieiiiiiiiiai. 133 224 208
7 | Finance, insurance, and realestate. . ... ... ________________.___. 2,794 3,192 3.619
8 | Transportation. ... e 330 346 344
9 i Communications and publie utilities . _________ ... 553 619 697
10 | Berviees. e 2, 516 3,114 3,308
11 | Rest of the world . . e 317 334 381

17
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Table 25.—Number of Full-Time Equivalent Employees, by Industry, 1952-54

Table 26.—Average Number of Full-Time and Part-Time Employees, by Industry, 1952-54

Table 27.—Average Annual Earnings per Full-Time Employees, by Industry, 1952=54
Table 28.—Number of Persons Engaged in Production, by Industry, 1952~54
Table 29.—Corporate Sales, by Industry, 1952-54

July 19556

Table 25 (thousands) Table 26 (thousands) Table 27 (dollars) Table 28 (thousands)

Table 29 ! (millions of

Line dollars)
1952 1953 1954 1952 1953 1954 1952 1953 1954 1952 1953 1954 1952 1953 1954
1 All industries, total . ___________________________, 53,956 | 55,071 | 53,311 | 56,385 | 57,524 | 55,774 3,431 3,604 3,681 | 63,470 | 64,432 | 62,732 {499,436 (526,074 | 508,052
2 Agriculture, forestry, and fisheries. -l 2,064 2,074 2, 068 2,107 2,120 2,114 1,629 1,653 1,675 5,946 5,826 | 5,846 2,450 2,362 2,342
3 Farms_ . .. . ... ___ 11,921 1, 935 1,930 1,921 1,935 1,930 1, 560 1,577 1,593 5, 656 5, 540 5, 556 p20:1:9 B F S
4 Agricultural services, forestry, and fisheries. .. ____ 143 139 138 186 185 184 | 2,566 | 2,712 | 2,819 290 286 290 99
5| Mining ... 8§94 853 776 894 853 776 4,075 4,373 4,385 930 888 810 9, 366
8 Metal mining. . R 103 107 101 103 107 101 4, 544 4, 879 4, 614 107 110 104 1, 440
7 Anthracite mining__ - 64 54 40 64 54 40 3, 500 3,389 | 3,550 66 56 42 438
8 Bituminous and other soft coal mining.__ 331 287 226 331 287 226 | 3,795 | 4,213 | 4,062 341 296 234 | 2,227
9 Crude petroleum and natural gas.__. 289 297 302 289 297 302 | 4,471 4, 650 4,758 303 312 317 | 4,178
10 Nonmetallic mining and quarrying..___________. 107 108 107 107 108 107 | 3,766 | 4,028 | 4,112 113 114 113 | 1,083
11 | Contract construction 2,650 | 2,616 | 2,580 | 2,650 | 2,616 | 2,580 | 4,021 | 4,265 4,370 3,698 ! 3,632 | 3,635 | 15,052
12 { Manufacturing. _.___._________ 16,413 | 17,224 | 16,015 | 16,413 | 17,224 | 16,015 | 3,833 | 4,055 | 4,123 | 16,600 | 17,408 | 16,195 (257,322
13 Food and kindred products.. 1,545 1, 550 1,525 1, 545 1, 550 1,525 3,478 3, 683 3,813 1, 578 1, 582 1,557 | 43,189
14 Tobacco manufactures..._ 103 103 102 103 103 1021 2,502 | 2,709 | 2,833 104 104 102 3 720
15 Textile-mill products 1,195 1,188 1,074 1, 195 1,188 1,074 2, 87 3,027 3,000 1,199 1,192 1,078 13, 070
16 Apparel and other finished fabric products. 1,208 1 1,237 1,179 | 1,208 1, 237 | L1179 | 2,651 | 2,751 | 2,701 1,234 { 1,262 | 1,202} 9,043
17 Lumber and furniture products 1,153 { 1,131 1,037 | 1,133 1,131 1,037 | 3,052 | 3,173 | 3,273 | 1,190 | 1,166 1,069 | 8,873
18 Lumber and wood products, except furni 789 759 692 789 759 692 | 2,876 | 2,982 3, 0390 820 788 718 | 5,510
19 Furniture and fixtures - 364 372 345 364 372 345 3,434 3, 565 3, 641 370 378 351 3,363
20 Lumber and timber basic products. ... ... .| oo e e et | e e e e e
21 Furniture and finished lumber produects_. . __| | b oo oo e oo
22 Paper and allied produets.._._______________ 503 531 532 503 531 532 1 3,974 § 4,173 | 4,289 504 532 533 | 7,742
23 Printing, publishing, and allied industries.__ 765 790 802 765 790 802 4,220 4,435 4,574 789 814 826 7,844
24 Chemicals and allied products___ 768 806 792 768 806 7921 4,297 | 4,566 | 4,750 772 810 796 | 17,724
25 Products of petroleum and coal._ 251 255 246 251 255 246 1 4,952 | 5,204 | 5,354 252 256 247 | 23,903
26 Rubber products_._.__.._.__.__ 267 280 253 267 280 253 4,127 4, 264 4,320 267 280 253 4, 868
27 Leather and leather products. . 382 385 368 382 385 368 1 2,861 [ 2,938 [ 2957 385 388 3711 3,314
28 Stone, clay, and glass products_. 534 545 520 534 545 520 | 3,702 | 3,969 | 4,092 543 554 529 | 5,547
29 Metals, metal products, and mis: 3,245 | 3,540 | 38,189 | 3,245 3,540 | 3,189 | 4,133 | 4,379 4,399 3,271 3,567 | 3,217 | 42,330
30 Primary metal industries . _________________ 1,253 | 1,338 1,185 1,253 | 1,338 | 1,185 | 4,401 | 4,712 { 4,626 | 1,255 1,340 | 1,187 { 20,207
31 Fabricated metal produets, including ordnance.{ 1,228 | 1,372 | 1,213 1,228 | 1,372 1,213 ] 4,138 | 4,365 ) 4,470 | 1,240, 1,384 1,226 | 13,046
32 Instruments ... . _______._ 307 330 315 307 330 315 4,147 4, 358 4,454 308 331 316 3, 557
33 Miscellaneous manufacturing 457 500 476 457 500 476 3 372 3,536 | 3,616 468 512 488 5,520
34 Iron and steel and their products, including
ordnance. .. ..o oo e e e e e e e e h e
35 Nonferrous metals and their products
36 Miscellaneous manufacturing. .. oo oo oo oo oo e e e
37 Machinery, except electrical_ 4,466 1 4,699 | 4,729 | 1,711 | 1,741 | 1,571 | 22,069
38 Electrical machinery 3,950 | 4,137 | 4,253 ] 1,080 | 1,221 | 1,094 | 14,815 |.
39 Transportation equipment, excep ¢ ! 4,470 | 4,765 | 4,862 9121 1,017 963 | 9,509 |.
40 Automobiles and automobile equipment__ 799 921 786 799 921 786 | 4,608 | 4,953 | 5,065 800 922 787 | 19,762
41 | Wholesale and retail trade 9,698 9,629 | 10,445 | 10,642 | 10,564 3,339 3,500 3,607 | 11,818 | 12,020 | 11,975 {167, 207
42 Wholesale trade_________.__. 2,710 2,714 2,730 2, 796 2,800 ) 4,284 4,493 4, 639 2, 867 2,932 2,941 | 88,335
43 Retail trade and automobile services 6,871 | 6,988 1 6,915 | 7,715 | 7,846 7,76 ¢ 2,075 3,115 | 3,203 | 8,951 | 9,088 | 9,034 | 78,872 |-l ... ..
44 | Finance, insurance, and realestate_..__.___________. 1,920 | 1,994 | 2,053 | 2,042 | 2,117 | 2,182 | 3,587 | 3,770 | 3,964 | 2,138 | 2,215 | 2,276 |--oooooi|oceoofiaiil
45 Banking. ... 477 503 520 480 506 523 | 3,642 | 3,789 | 3,929 478 504 [55°) N (SRR PRSP [,
46 Security and commodity brokers, dealers and
exchanges 53 54 55 65 65 67 | 6,004 6,130 | 7,655 67 68
47 Finance, n. e. c. 142 151 161 170 180 193 4, 359 4, 556 4,758 155 165

48 Insurance carriers.______ 638 672 694 652 687 709 | 3.647 3,856 | 3,988 638 672
49 Insurance agents and combination offices_ 177 182 185 214 220 223 1 4,056 | 4,308 | 4,535 247 256
50 Realestate . ... . _______ 433 432 438 461 459 467 2, 686 2, 817 2,970 553 550
51 | Transportation__ 2,762 | 2,758 | 2,562 | 2,912 | 2,912 | 2,712 | 4,253 | 4,443 | 4,563 | 2,957 | 2,653
52 Railroads 1, 383 1, 360 1, 209 1,383 1, 360 1,209 4,338 4,403 4, 540 1,383 1, 360
53 Local and highway passenger transportation. 340 335 321 343 338 324 ) 3,429 % 3,531 | 3,595 7 368
54 Local railways and bus lines 144 140 136 144 140 136 | 3,833 3,003 | 4,081 144 140
55 Highway passenger transportation, n.e.c... 196 195 185 199 198 188 | 3,133 | 3,200 3,238 229 228
56 Highway freight transportation and warehousing.. 584 614 605 701 736 725 4,377 4,730 4, 884 735 65
57 Water transportation 140 134 121 147 141 127 | 5,214 | 6,022 | 5,942 144 138
58 Air transportation (cormmon ca; 103 110 110 103 110 110 | 4,650 | 4,882 1 5,109 103 110
54 Pipe-line transportation._ ... ________._ 29 28 27 29 28 271 5000 5214 5,370 29 28
60 Services allied to transportation_ 183 177 169 206 199 160 | 3,667 | 3,887 | 3,947 190 184
61 | Communications and public utilities______ 1,347 1,387 1,389 1,353 1,394 1,396 3,803 4,043 4,235 1, 360 1,400
62 Telephone, telegraph, and related services. 719 744 737 719 744 737 1 3,441 1 3,651 | 3,830 721 746
63 Radio broadecasting and television._._._ 5% 63 69 65 70 76| 5,659 | 5,873 | 6,087 61 65
64 Utilities: electricand gas._______.______ 545 556 560 545 556 560 4,123 4,394 4,577 545 556
65 Local utilities and public services, n. e. ¢. 24 24 23 24 24 23| 3,042, 3,250 | 3,348 33 33
66 | Serviees. ... ... 6,356 6,482 6,420 6,973 7,106 7,015 2,531 2,660 2,768 7,989 8,105
67 Hotels and other lodging places. 453 460 451 450 487 479 1 2,355 | 2,443 | 2,514 634 636
68 Personal services. . _ 822 817 803 872 866 851 2,472 | 2,612 2,710 { 1,172 1,157
69 Private househols_____________ _______.__. 1,695 1,717 1, 590 2,046 2,073 1,919 1, 686 1,777 1,792 1,695 1,717
70 Comumercial and trade schools and employment
AZeNCIeS . . oo 35 31 30 42 38 37 3.514 3,710 4,033 41 37
71 Business services, n.e. C._. .. . . __ooo_o_.. 444 473 485 474 504 517 | 5,878 | 4,055 | 4,212 556 585
72 Miscellaneous repair services and hand trades. .. 124 122 117 147 146 38 4,097 | 4,385 | 4,462 516 512
73 Motion pictures. ... . ... ... 216 209 206 239 232 225 3,185 1 3,244 3,442 227 220
74 Amusement and reereation, exeept motion pictures. 229 232 230 284 287 285 | 2,900 1 3,078 | 3,283 284 287
75 Medical and other health services..___. 1,052 1,111 1,173 1,052 1,111 1,173 2,394 2,492 2,574 1,367 1,432
76 Legal services 124 129 134 138 144 149 2. 597 2,760 | 2,858 233 239
77 Engineering and other professional services, n.e.c. 155 164 167 155 164 167 | 4,890 | 5,110 | 5,138 208 217
78 TEducational services, n.e. ¢__._______....._.___. 432 437 453 432 437 453 | 2,549 | 2,603 | 2,762 451 486
79 Nonprofit membership organizations, n.e.c_.___. 575 580 581 612 617 619 2,997 | 3,166 | 3,355 575 580 581
80 | Government and government enterprises__..._____. oL 9,980 1 9,814 | 10,590 | 10,535 | 10,415 | 3,281 ; 3,380 | 3,447 | 10,028 | 9,980 : 9,814
81 Federal—general government_______ 5, 523 5,329 4,997 5, 523 5,329 4,097 3,272 | 3,340 | 3,328 5,523 5,329 4,997
82 Civilian, except work relief. 1, 885 1,784 1, 660 1, 885 1,784 1,660 1 4,033 4,219 4, 316 1, 885 1,784 1, 660
83 Military 3,638 3,545 3,337 3, 638 3,545 3,337 2,879 2, 898 2,837 3, 638 3,545 3,337
84 Work relief e e il s e
85 Federal—government enterprlses__,_ 558 546 546 614 546
86 State and local—general government__ 3,659 | 3,810 | 3,971 | 4,149 3,810
87 Public edueation. ___..___._____ 1,655 | 1,731 1,811 1, 850 1,731
88 Nonschool, except work relief_ 2,004 | 2,079 | 2,160 | 2,299 2,079
89 Workrelief_ .. e (RSSO RO SO ) DU
90 State and local—government enterprises. 288 295 300 304 295
91 | Restofthe world. . . . . . .. .. ... 6 5 5 6 ! 5
92 | Addendum: All private industries.._.____._._.._____ 43,922 | 45,086 | 43,492 | 45,789 + 46,984 | 45,354 ! 3 465 3,654 | 54,447 152,913 | 1 ..\ ..

1, Note that the line numbers shown here differ from those used in table 29 in the 1954 National Income supplement.
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Table 30.—~Personal Consumption Expenditures, by Type of Product, 1952-54 !
[Millions of dollars]
Line 1952 1953 1954 Line 1952 1953 1954
1 1. Food 2and tobacco. ... .. ... 75,101 | 77,197 | 78,586 59 | VHII. Transportation._________._____ J R, 23,234 | 27,009 | 26,928
2 1 60 1, User-operated transportation_.____ 19,892 | 23,637 | 28, 682
53,015 | 55,415
3 2. Purchased meas and beverages e).- 13,833 | 14,187 | 14,358 61 a. New cars and net purchases of used cars
4 8. Food furnished government (1ncludmg mili- (s ) TN 10,780 | 10,224
tary) and commercial employees (n. d.e,).._| 1,940 | 1,842 1,801 62 b. Tires, tubes, accessories, and parts 2, 376 A
5 4. Food produced and consumed onfarms (n.d.c.).| 2,061 | 1,043 1,762 63 ¢. Auntomobile repair, greasing, washing
6 5. Tobacco products (0. d. €.) cccocenaoaomaoaoaos 5,002 | 5,310 5, 250 parking, storage, and rental (s 2,503 | 2,839 2,892
. 64 d. Gasoline and oil (n. d. ¢.)--__ 6,006 | 6,565 7,185
7 IL. Clothing, accessories, and jewelry. . __.____________ 24,634 | 24,545 65 e. Bridge, tunnel, ferry, and roa . 119 127 132
8 1, Shoes and other footwear (n. d. c.) 3, 362 3,464 66 f. Automobile insurance premiums Tes
9 2 Shoe cleaning and repair (8).-._-..-... 207 207 claims paid (8.)- o= - 770 950 1, 000
10 8. Clothing and accessories except footwe: 16,269 | 16,010
67 2. Purchased local transportation_ ... __ | 2,170 | 2,198 2,150
11 a. Women’s and children’s (n. d.¢.)_._.... 10,675 | 10,603 | 10,377
12 b. Men’s and boys’ (n.d. e} _._..__ 5913 | 5666 5,633 68 a. Street and electricrailway and local bus (s.).| 1,440 | 1,450 1,422
69 b. Taxicab (8.)cccovemcacnooean 641 655 632
13 4. Standard )clothmg issued to military personnel 70 ¢. Railway (commutation) (s.)- 89 93 96
B, @) o el 259 213 228
14 5. Cleanmg, dyeing, pressing, alteration, storage, 71 3. Purchased intercity transportation____._____.__ 4,172 | 1,174 1, 096
and repair of garments including furs (in
shops) not elsewhere classified (8.) oo 1,639 | 1,709 1,713 72 a. Railway (excluding commutation) and
15 6. Laundering in establishments (s.). 902 944 947 sleeping and parlor car (s.) 517 490 433
16 7. Jewelry and watches (d. ¢.)--.. .| 1,561 1,560 1, 606 73 b. Intercity bus (8.)-c-co---- 342 331 289
17 8, Other (8.) - oemmm e e 362 370 370 74 ¢. Airline (s.)._._. 287 325 348
75 d. Other (8.)eeevoocmcemaaoaoo 26 28 26
18 I, Personal care - - - oo oo 2,573 | 2,650 2,759
76| IX. Reereation ... . . miccieccnan- 11,374 | 11,832 | 12,220
19 1, Toilet articles and preparations (n. d.¢.).._.._. 1,434 | 1,475 1,472
20 2. Barbershops, beauty parlors, and baths (s.)..-.| 1,139 | 1,175 1, 287 77 1, Books and maps (d. €.} cceeoocoome oo 504 531 518
. 78 2. Magazines, newspapers, and sheet musie
21 IV. Housing_ _ ... 25,643 | 27,869 | 29,758 [T B U 1L,616 | 1,670 1, 690
79 3. Nondurable toys and sport supplies (n. d. ¢.)..| 1,164 | 1,209 1, 226
22 1. Owner-occupied nonfarm dwellings—space- 80 4. Wheel goods, durable toys, sport equipment,
rental value (S)_ - o oo 14,818 { 16,308 | 17,715 boats, and pleasure aireraft (d. €)oo ano .- 1,115 1,193 1,255
23 2. Tenant-occupied nonfarm dwellings (including 81 5. Radio and television receivers, records, and
lodging houses)—space rent (8.) -~ oo 8,311 | 8,936 9, 363 musical instrument (d. €.) - -cacenooicooC 2,100 | 2,161 2, 204
24 3. Rental value of farmhouses (s.)- - | L,75| 1,751 1,741
25 4, Other (8.) oo 799 874 939 82 8. Radio and televiston repair(s)_._.__.__._..__.__ 476 533 600
83 7. Flowers, seeds, and potted plants (n. d. ¢.)--..- 641 | 684 697
26 V. Household operation. .. ... oo 28,893 | 30,228 | 30,776 84 8. Admissions to specified spectator amusements..] 1,691 | 1,641 1,709
27 1. Furniture (. C.) - o oo oo eeeaes 3,220 | 3,294 3,265 85 a. Motion picture theaters (8)._.__ - .o_ouo_._. 1,284 | 1,227 1,275
28 2. Kitchen and other household appliances (d.c.)..| 3,354 | 3,488 3,610 86 b. Legitimate theaters and opera, and enter-
29 3. China, glassware, tableware, and utensils (d.c.).| 1,38 | 1,398 1,386 tainments of nonprofit institutions (ex-
30 4, Other durable house furnishings (d. ¢.).__._.._. 2,433 | 2,459 2, 304 cept athleties) (8) .o . 185 190 211
31 5. Semidurable house furnishings (n. d.e.).._...... 2,406 | 2,461 2,443 87 ¢. Spectator sports (s.)-—- 222 224 223
82 6. Cleaning and polishing preparations, and mis- 88 9. Clubs and fraternal organizations except insur-
cellaneous household supplies and paper ANCE (8.) - m oo oo —eee 511 532 557
produaets (0, A, €.) - coooe il 1,532 1 1,632 1, 682 89 10. Commercial participant amusements (s.) - 512 543 577
33 7. Stationery and writing supplies (n. d. €.)oee. - 503 538 549 90 11, Pari-mutuel net receipts (8.)-.ooonoo-- - 327 377 403
3 8. Household utilities._ ... _________.__.._.- 7,500 | 7,841 8, 361 91 12, Other (8.) e oo oo 717 758 784
35 a. Electricity (s.).-- 2,426 | 2,690 2,963 92 X. Private education andresearch._.__._...co_oecunoo-. 2,319 | 2,447 2,605
36 b, Gas (8.)coaev 1,457 | 1,575 1,774
37 ¢. Water (s.) 651 703 752 93 1. Higher education (8.) o oo oo cicmmcne 935 999 1, 051
38 d. Other fuel and ice (n. 2,966 | 2,873 2,872 94 2. Elementary and secondary shcools (s.)- - 812 853 1
95 3. Other (8.) o oo e e 572 595 637
39 9, Telephone, telegraph, cable, and wireless (s.)-._| 2,444 | 2,718 2,841
40 10, Domestic Servies (S.) conooiiooommcceicaeaeas 2,858 | 3,051 2, 850 96 XI. Religious and welfare activities (8.) ..o ccooeaa__ 2,855 | 2,978 3,202
41 11, Other (8.) - oo i meeean 1,254 | 1,348 1,395
97 | XII. Foreign travel and remittances—net______.__._._._ 1,652 1 1,984 2,018
42 VI. Medical care and deathexpenses._ __________________ 10,501 | 11,178 | 11,756
98 1. Foreign travel by United States residents (s.)..-| 1,044 | 1,144 1,216
43 1. Drug preparations and sundries (n. d.e)....._| 1,569 | 1,615 1,631 99 2, Expenditures abroad by United States Govern-
44 2. Ophthaimie products and orthopedic appli- ment personnel (military and civilian)
ances (d. C.) .o 561 577 566 (6 T T 3 IO 960 | 1,182 1,159
45 3. Physicians (s.) .| 2,678 2,815 2,913 100 3. Personal cash remittances to foreign countries
46 4. Dentists (5.} - ocoomeooaoo - 906 943 975 less personal cash remittances to the United
47 8. Other professional servieces (S.) - o ceeooeo oo . 529 559 583 States by foreigners (8.) .o cooocomoccmeeaen 208 229 227
48 6. Privately controlled hospitals and sanitari- 101 4, Less: expenditures in the United States by
TS (8.) comcme o et e mm e m e 2,398 | 2,602 2,830 foreigners (8.) e cmeuocomcooccccciccme—eeee 560 571 584
49 7. Medical care and hospitalization insurance (s.)_ 758 908 1, 096 .
50 8. Funeral and burial expenses (8.)coc_ oo ___ 1,104 | 1,159 1,162
102 | Total personal tion ditures.. 218, 328 (230,578 | 236,532
51| VII, Personalbusiness_____.__________ . ________________ 9,380 | 10,572 | 11,879
52 1. Brokerage charges and interest, and investment 103 Durable commodities (d. €.)- o ovoccamacaae e 26,641 | 29,817 | 29,277
eounseling (8.) ...l 387 423 648
53 2. Bank service charges, trust services, and safe-
deposit box rental (S.) ..o ... _.____ 387 419 474 104 Nondurable commodities (0. do €.) ccoercacemcnvnen-- 116,030 [118,945 | 120,894
54 3. Bervices furnished without payment by finan-
cial intermediaries except insurance com-
108 (8.) <o m e eaem 2,488 | 2,757 2,934 105 Services (8.)... -| 75,657 | 81,816 | 86,361
55 4. Expense of handling life insurance (s., 2,210 2,428 2, 572
56 . 5. Legal services (8.) - cvarccamacmacncan 962 | 1,004 1,021
57 6. Interest on personal debt (s.) | 2,274 | 2,829 2,993
58 7. Other (8.) - oo eeacn 672 712 737

Consumer durable commodities are designated (4. ¢.), nondurable commodities (u. d. ¢.),
and services (s.) following group titles.
2. Expenditures for food (items 1-4) include consummer expenditures for alcoholic beverages

of the following amounts in millions of dollars: 1952, $8,735; 1953, $8,885; and 1954, $8.830,
Expenditures for food (items 1-4) excluding aleoholic beverages are as follows in millions of
dollars: 1952, $61,274; 1953, $63,002; and 1954, $64,506.
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Table 31.—New Construction Activity, by Type, 1952-54 1

SURVEY OF CURRENT BUSINESS

Table 33.—Net Change in Business Inventories, 1952-54

July 1955

[Millions of dollars] {Millions of dollars)
Line 1952 1953 1954 Line 1952 1953 1954
1 | Total new constrnction activity. ___._____._____._._.__...__. 33,008 | 35,271 | 87,577 1 | Net change in business inventories, total_____.___________ 2,753 | 1,172 | —2,852
2 New private eonstruction activity_ .. ... 22,107 | 23,877 | 25,768 2 Farm._. . - 648 | —683 393
3 Nonfarm. . e 2,105 | 1,855 | —3,245
3 Residential building (excluding farm)._________.__ 11,100 | 11,930 | 13,496
4 New dwelling units. - 9,870 | 10,555 [ 12,070 4 | Net change in nonfarm inventories___..__.____..__.______.. 2,105 | 1,855 | —3,245
8 Additions and alterations. ... ________.____ 1,045 | 1,108 1,130
6 Nonhousekeeping Units. - .-ooeooeooomconemncn 185 267 296 5 Corporate. .- oo 1,850 | 1,519 | —2,995
6 Noncorporate. - - 25 336 —250
7 Nonresidential building (excluding farm) . ___._.__ 5014 | 5680 6, 250 .
8 Industrial buildings... ... _.___..___ , 320 | 2,229 2,030 7 Change in book valtie. . oo oo 925 | 3,144 | —2,944
9 ‘Warehouses, office and loft buildings. - 515 739 958 8 Corporate. .o ooaeeene e 833 | 2,606 | —2,768
10 Stores, restaurants, and garages....___.....___ 622 | 1,052 1,254 9 NonCOTPOrate. v oo weomom oo 42 538 —176
1 Other nonresidential buildings._ ......____.__.. 1,557 | 1,660 2,008 10 Inventory valuation adjustment_______._____.____ 1,180 {1,289 —301
12 Religious ..o . 399 472 593 11 Corporate. 967 [—1,087 —-227
13 Educational . ... 351 426 529 12 Noncorporate. 213 | ~-202 ~T74
14 ‘ Hospital and institutional. 34 317 337
15 Social and recreational 125 163 228 13 | Net change in nonfarm inventories by industrial group.__.| 2,105 | 1,855 | —3,245
16 Misecellaneous [, 238 282 321
- 14 Manufacturing . e 1,682 1,392 | —2,870
17 Public utility. - 4,003 | 4,416 | 4,341 15 Change in book value.___........ 2,146 | ~2,664
18 RAITOAAS . « oo e et e e 438 442 353 16 Inventory valuation adjustment —754 —206
19 Telephone and telegraph - 570 615 655
20 Other publiec Wbty —em e eeomm oo cecccmee 2,995 | 3,359 | 8,333 17 Wholesale trade. ..o 194 —21
18 Change in book value__...__._..._.___ 332 —40
21 Farm construction 1,731 1, 560 19 Inventory valuation adjustment —~138 19
22 Residential. __voeeeccmmnaaneaaans 809 729 .
23 Nonresidential 922 831 20 Retail trade.._._.__.._. 200 —319
21 Change in book valae....coo.._.... 466 —220
24 Al other Private. o eveemececcamoucmccneena e 85 120 12t 22 Inventory valuation adjustment —~266 —99
25 New public construction activity .. oo coovnooeeoo 10,901 | 11,394 | 11,809 23 ANother . .. 57 69 —35
24 Change in book value.. ..o ... 95 200 —20
26 Residential building_ . - 654 556 336 25 Inventory valuation adjustment —38 | ~131 —15
27 Nonresidential building 4,136 | 4,346 4,641
28 Industrial . - 1,684 1,771 1, 506
20 Educational - _ - 1,619 1 1,714 2,134
30 Hospital and institutional._.._.. 473 365 365
31 Other nonresidential building 360 496 636
32 Military facilities. - 1,388 { 1,307 | 1,030 Table 34.~Supplements to Wages and Szlaries, 1952-54
33 HighWay e 2,820 | 3,160 | 3,750 .
34 Sewer and Waber. - .- -oooooceaoo_ 790 883 982 [Millions of dollars]
35 Miscellaneous public service enterprises...._. 193 200 218
36 Conservation and development. ... - 854 830 704 .
37 All other publiC. e eoo oo 66 112 148 Line 1952 | 1953 | 1954
38 | Petroleum and natural gas well drilling___.__.______ .. ___ 1,616 | 1,901 2,010 .
1 Total supplements to wages and salaries._________._| 10,177 | 10,757 | 11,657
1. These construction data are published by the Building Materials and Construction 2 | Employer contributions for social insurance..__.______.___. 4,861 | 4,765 5,091
Division of the Department of Commerce.
3 Old-age and survivors inSUrance. _ . .ocvococeacmucocan 1,776 | 1,884 2,432
4 State unemployment insurance 1,350 | 1,288 1,093
5 Federal unemployment tax_ _ .. ..o .ocoooeioooomal 263 272 282
6 Railroad retirement insurance. ... .o.._._._.l.. 319 313 290
7 Railroad unemployment insurance..-...____.__ 25 25 27
8 Federal civilian employee retirement systems 326 188 42
9 State and local employee retirement systems..__.._._. 660 720 870
10 Cash sickness compensation funds_..._...._..__. 4 4 5
1 Government life insurance. ... _.ooooooooo__. 138 71 50
12 | Otherlaborincome. ... . . . . . . ... 5,316 | 5,992 6, 566
13 Compensation for injuries_.__________._ ... .. 879 934 969
14 Elf:nplc%yez;i contributions to private pension and wel- so10 | 4600 5. 072
—Pri ’ s are funds. .o 5 ) 3
Table 32.—~Private Purchases of Pfoducers Durable Equipment, 15 Pay of military Feservists. oo orriri I % 219 370
1952 16 oo _ o188y 148 155

[Millions of dollars}

Line 1952
1 | Total producers’ durable equipment_________._. ... ... . ... 23,116
2 | Furniture and fixtures 869
3 | Cutlery and hand tools 394
4 | Fabricated metal products (except cutlery and hand tools 474
5 | Engines and turbines. oo oo eam 328
6 | Tractors. o oo ooeaienaoo. 972
7 | Agricultural machinery (except tractor: 1,150
8 | Construction machinery._..........._. - 672
9 | Mining and oilfield machinery_ ... aas 783
10 | Metalworking machinery ..o eiieiaas 1,413
11 | Special-industry machinery, n. e. ¢ 1,649
12 | General industrial machinery_._____ 1, 571
13 | Office and store machines__.____._____._ 742
14 | Service-industry and household machin 960
15 | Electrical machinery .. el 2,671
16 | Trucks, buses, and trailers 2, 628
17 | Passenger cars_.._.........__ 3,324
18 | Alreraft. ... 167
19 | Ships and boats._._... 211
20 | Railroad equipment 917
21 | Instruments. 492
22 Misce]laueous equipment 728

1. Commodity detail for 1953 and 1954 is not available.

Table 35.~~Personal Contributions for Social Insurance, 1952-54

[Millions of dollars)

Line 1952 1953 1954
1 Total personal contributions for social insurance..._| 3,753 | 3,935 4,526
2 | Employee contributions._..._____________________________. 3,547 ¢ 3,716 4,307
3 Old-age and survivors Insuranee .- ......oceooeomcecunan 1,716 | 1,884 2,432
4 State unemployment insurance . - ... ..o coooocnocen- 14 14 13
5 Railroad retirement insurance. . .....o.oocccommaon 319 313 290
6 Federal civilian employee retirement systems. ........ 427 427 430
7 State and local employee retirement systems.._....... 520 580 635
8 Cash sickness compensation funds__.______.__._._____ 52 53 5T
9 Government life insurance_ . ..o 439 445 450
10 | Self-employed persons’ contributions____._.__ .. _._____.__ 206 219 219
11 Old-age and survivors inSUranee._ - ... .cceeaveocccane 206 219 219
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Table 36.—~Transfer Payments, 1952-54 Table 38.—~Reconciliation of Department of Commerce Estimates of
) Corporate Profits With Internal Revenue Service Tabulations,
{Millions of dollars] 1952
{Millions of doliars}
Line 1952 1953 1954
Line 1952
1 Total transfer payments_ .. ... ... __ 13,210 | 14,044 | 16,218
1 | Compiled net profits, IRS e 38,735
2 | Federal Government_ . ... ... . .. ___. 8,906 | 9,696 | 11,661 g ?}us depletion, 1I1R S"ff{'é ______ e 2,12
PN us net capital loss, TR S et
3 Benefits from social insurance funds. ... 4,758 | 5,605 7,466 4 Plus net loss, sales of property other than capital assets, IRS_____._.. 320
4 Old-age and survivors insurance benefits__..._____ 2,177 | 2,979 3,633 5 7 i ital RS
5 State unemployment insurance benefits. 992 954 | 2,015 6 Tow nov capita gaim, TS - oo 1,379
A ) 4 galn, sales of property other than capital assets, IRS_. — 486
6 Railroad retirement insurance benefits. _ 476 515 578 7 Tess domestic dividends received, TRS. oo i - 2,350
7 Railroad unemployment insurance benefits_ . .._.. 42 46 157 8 Less foreign dividends recewed i A bas
8 Federal civilian pensions.......__.._.._.__. 328 396 417
9 Government life insurance benefits 743 715 666 9 Plus “rest of the world” adjustment, Commerce. 258
10 Directreliof-- - 19 Plus profits disclosed by andit, Cornmerce 700
11 Military pension, disability, and retirement payments.| 2,562 | 2,747 | 2,885 1 Less
+ < » profits of mutual life insurance companies, based on IRS. ... 2,075
12 Adjusted compensation benefits ... 1 1 0 12 Less profits of other mutual financial intermediaries, IRS 1_.. ' 89
13 Mustering-out payments to discharged servicemen 13 Less foreign Income tax on branch profits, Commerce. ... 357
and terminal-leave benefits____.__.___.___________.._ 453 385 335
14 ng&)ﬁfég;%%tv:teelg:gployment, and subsistence al- 852 498 610 14 Plus State income taxes, COMIMOres ool 821
15 OLRET oo oo T - 480 460 265 15 Plus profits of Federal Reserve banks, Federal Reserve Board..._... 351
) 16 Less gross renegotiation refunds, TRS________.___________________._.__ 100
16 | State and local government ... __.__....______ 3,135 | 3,144 3,336 17 Less emergency amortization acceleration, Commerce ... ____..___|.__.._.__
17 Benefits from social instrance funds_. oo ooceeoo. 543 610 702 18 | Profits before taxes, Department of C €e-nmoeen 35,938
18 Government pensions.............._._ 500 560 640
19 Cash sickness compensation 43 50 62 %8 %ess gedergﬂ inconie taxe% IR o e 19,148
20 Direetrelief . ... . 2,297 | 2,357 | 2,433 .Less State income taxes, Commerce.._ . - 821
21 Special types of public assistance 1220 20207 2,938 2 Less taxes resulting from audit, Commerce. .. - 420
22 General assistanee.. ... oo ioeiaiooan. 168 150 195
22 Plus tax refunds resulting from renegotiation, TRS___.___.__.._____.. 60
2 OB 205 177 201 23 Pilus tax refunds resulting from emergency aﬁlortization acceleration,
COMINEICO . - oo mm e —————
24 | BUSINESS. oo 1,169 | 1,204 1,221 24 Less income taxes, Federal Reserve banks, Federal Reserve Board.... 292
Eg 88{};?1‘3?, %;tds é‘e’g‘t‘;“"“’ﬁt institutions ggg ggg ggg 25 Plus taxes paid by mutual life insurance companies, based on IRS.__ 115
97 other... oo s 379 107 124 26 Plus taxes paid by other mutual financial intermediaries, IRS 1 ... 31
27 Less excess profits tax, Vinson Act, Commerce. . .. ... o comuofocacunnaas
28 Plus foreign income tax on dividend mcome Commercee._.-o.c.coo.-. 230
29 Plus foreign income tax on branch profits, Commerce. .- - 357
30 Plus carry-back tax refund, Commerce ... occomemao 100
31 Profits after taxes, Department of C Ce___ .o . 16,148
1. Lines 12 and 26 cover mutual nonlife insurance compames and, beginning with 1952°
mutual savings and loan associations.
Table 39.~Major Items of Personal Income and Personal Consump-
Table 37.—Monetary and Imputed Interest, 1952~54 tion Expenditures in Kind, 1952-54
[Millions of dollars] [Millions of dollars}
Line 1952 1953 1954 Line 1952 1953 1954
1 | Net interest (component of national income)____.________ 7,421 | 8,804 9,542 1 | Personal i and fon expenditures in kind__.} 9,886 | 10,600 | 11,234
3 X 2 Food furnished government (including military) and
2 Originating in private business....... . oooeooao. 5,926 comereial employees .o ..o .. 1,940 | 1,842 1,801
. X 3 Standard clothing issued to military personnel._._._. 259 213 228
3 Monetary interest paid_ ... ____________. 12,216 4 Meals furnished domestic servants and nurses__.__.... 350 349 323
4 Imputed interest paid____.__._._.__ 8,549
5 Less: Monetary interest received. . 12,693 5 Net rent of owner-occupied farm and nonfarm dwell-
6 Less: Imputed interest received .. ... ... 2,146 IS e 4,675 1 5,254 5,751
. . 6 Services furnished without payment by financial inter-
7 Originating in households and institutions._...___..__ 2,466 | 3,041 3,235 mediaries except insurance companies. - 2,488 | 2,757 2,934
8 Monetary interest paid.. ... oo 2,466 | 3,041 3,235 7 Employees’ 1088INE . . . oo 173 185 197
9 Originating in rest of theworld____________ 317 334 381 8 | Personal income and consumption expenditures partially
10 Monetary interest received from abroad. - 408 448 473 in kind 2,159 | 2,043 1,861
11 Less: Monetary interest paid to abroad.._.______._ 89 114 92
9 Food produced and consumed on farms. 2,061 | 1,943 1,762
. . 10 Fuel produced and consumed on farms_._..........._. 08 99
12 | Personal interest income (component of personal income)__| 12,297 | 13,808 | 14,707
11 | Personal consumption expenditures in kind not included
. in personal income_______.__ .. __._________________ 5,981 | 6,586 7,228
13 Net interest (component of national income).._____._. 7,421 | 8,804 9, 542
) . 12 Depreciation of owner-occupied farm and nonfarm
14 Net interest paid by government_..___ .. .____ ... __ 4,876 | 5,004 5,165 AWeIHNES o eem e e e eam 2,538 | 2,755 2, 986
15 Monetary interest paid.....____._. 7,023 | 7,450 7,799 13 Taxes on owner-occupied farm and nonfarm dwellings.| 3,111 | 3,473 3,859
16 Less: Monetary interest received 2,147 | 2,446 2, 634 14 Institutional depreeiation ... .. _____o..o.o.. 333 358 383
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Table 40.—Gross National Product or Expenditure in Constant Dollars, 1929-54
[Billions of 1947 dollars]
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 | 1939 1940 1941
1 Gross nationalprodwet . ___ . __________________ 149.3 135,2 126.6 107.6 108.7 113.4 127.8 142,5 153.5 145.9 157.5 1716 198,2
2 | Personal consumption expenditures. ... _._.__._._____ 107, 3 100.9 98.0 88.9 86,6 91.5 97.3 107.6 1115 109,8 116.3 122,5 130, 9
3 Durable g00ds. e 13.0 10.5 9.1 6.9 6.7 7.6 9.4 1.6 12.2 10.0 11.8 13.5 15.6
4 Nondurable goods. - 58.1 55.2 55.0 50.7 49.2 52.5 55.4 61.8 63.8 64.9 68.5 7.6 76.4
5 6 T T 36.2 35.2 33.9 31.4 30.8 31.4 32.5 .3 35.5 34.9 36.0 37.4 38.9
6 | Gross private d tic inv t - . 26,8 17.9 12.0 3.3 2.1 4,3 13.6 15.2 22,5 12,1 16,8 22,8 28,9
7 New construction. .. .. oo 16.1 11.8 8.3 4.6 3.5 3.9 5.2 7.3 8.7 7.8 9.4 10.6 11.8
3 Residential nonfarm 8.9 4.0 3.4 1.7 1.3 15 - 2.5 3.6 3.9 4.0 5.4 5.8 6.2
9 Other. ... ________.__ 9.3 7.8 5.0 2.9 2.3 2.4 2.7 3.7 4.8 3.8 4.0 4.8 5.6
10 Producers’ durable equipment_.___._____.________.___ 8.5 6.8 4.6 2.7 2.9 3.9 5.2 7.1 8.1 5.6 6.5 8.4 9.8
11 Change in business inventories 2.1 -7 -9 ~4.1 —4.2 3.5 3.2 .9 5.7 ~1.2 .8 3.9 7.3
12 Nonfarm. . ...ococoiicanann - 2.6 -2 -3.0 -51 -3.0 .3 7 3.7 3.0 —-1.8 .5 3.1 6.0
13 21 1 U S —.4 —. 6 2.1 1.1 -~1.3 —3.9 2.6 -2.8 2.8 .6 .3 .8 1.2
14 | Net foreign investment__ ... .__________________________ 16 1.2 .6 .3 .1 .5 —.5 -7 ~2 1.9 L6 2,2 L1
15 | Government purchases of goods and services_______..____ 13.6 15,1 15.9 15.1 14,9 17,2 17,4 20.3 19,7 22,1 22,8 24,1 37.3
16 Federal. ... e 2.3 2.7 2.9 3.0 4.3 57 5.4 8.3 7.8 9.6 9.0 1L0 25.1
17 State and Jocal ... ... .__ 1.2 12.5 13.0 12.1 10.6 i1.6 11.9 12.0 11.8 12.5 13. 13.0 12.
18 Gross government product... ... .. 7.0 7.4 7.5 7.4 8.1 9.5 10.2 12,2 1L3 12.3 12, 4 13.0 16.5
19 Other grossprodnet_ ... ___.________.__.. 142,3 127.8 119, 1 100.3 95.6 103.9 117.6 130.3 142,1 133.6 1450 158,6 18L.7
Line 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
1 Gross nationalproduct ... ____________ J|223.6 248.9 268.2 263.1 233.8 232.2 243.9 2415 264, 7 282.9 293,3 306,5 3005
21 P 1 ption expenditures._ o] 1281 131.4 135.9 145.2 162, 4 165, 0 168.0 172.3 182,8 183.6 189,2 197.4 200,7
3 Durable goods._ ... 10.1 8.7 7.9 8.9 17.2 20.6 21.3 22.4 27.2 24.2 23.9 26.7 26.9
4 Nondurable goods. 78.0 80.8 84.3 90.6 95. 4 93.1 93.3 94.7 97.2 99.0 102.3 105.3 106. 5
5 Services.__.._____ 40.1 42.0 43.7 45.6 49.8 51.3 53.5 55.2 58.4 60.4 63.0 65.4 67.4
6 | Gress private domestic investment.. _ 14,7 .4 .2 13,0 32.4 - 29.7 38,8 28,1 45,3 45,2 39.1 39.6 36.7
7 New construction. ... ooooicoceccaeaas 6.0 3.4 3.6 5.0 12.3 14.0 16.1 15.8 20.0 19.0 18.8 19.8 21.3
8 ‘Residential nonfarm . 2.9 1.4 1.1 1.4 4.8 6.3 7.7 7.6 1.1 9.0 8.9 9.4 10.6
9 Other._________________ 3.2 2.0 2.5 3.6 7.5 7.7 8.4 8.2 8.9 10.0 10.0 10.5 10.6
10 Producers’ durable equipment._ 5.7 52 6.9 9.7 12.3 16.7 17.7 15.7 18.3 18.4 18.3 19.1 17. 4
11 Change in business inventories.......c.co.o..... 3.0 ~-1.2 -1.3 -~1.6 7.8 -10 5.1 ~3.5 7.0 7.8 2.0 .6 -1.9
12 Nonfarm..... oo .6 -~.8 —-.8 ~-.7 7.7 1.3 2.8 ~1.7 6.0 7.1 1.6 L5 —2.4
13 Farm . e 2.4 -3 —.6 -.9 .0 —-2.3 2.3 ~1.8 1.0 .6 .4 —-.9 .5
14 ['Net foreign investment_ .. .. .. ... -1L1 —-4.1 —~4.0 —2.9 5.0 8.9 2.1 .8 —-L1 2,3 1.6 -.3 1.3
15 | Government purchases of goods and services. 81,8 114.2 127.1 107.8 34,0 28,6 34,9 40.3 37.7 51.8 63.4 69.8 61,7
16 Federal __ . 70.8 104.3 117.4 97.9 22,7 15.8 20,8 24.3 20.5 34.2 45.6 51.2 41. 5
17 State and local. el 1.0 9.9 9.7 9.9 11.2 12.8 14.0 16.0 17.3 17.5 17.8 18.6 20.2
18 Gross governmeni product. ... ______________ 24,8 39.9 46,2 45.1 22,6 16,7 16.6 17.4 18,1 23,0 24,8 24,6 24.0
19 Other grossproduet .. . .. ... 198,7 209.0 222,0 218,0 2112 215, 6 227.3 224.0 246.6 259.9 268.5 281.9 276,4




July 1955 SURVEY OF CURRENT BUSINESS 23
Table 41.—~Implicit Price Deflators for Gross National Product by Major Segments, 1929-54
[Index numbers, 1947=100}
Line 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941
1 Gross national produet_.___________________________ 70,0 67.4 60,3 54,3 54,0 57.3 56,7 58,1 59,2 58,4 57,9 58,6 63.5
2 | Personal consumption expenditures.._____.__.___.__._.._. 73.6 70,3 62,6 55,4 53.6 56,7 57.8 58,2 60,3 58,9 58,1 58,7 62,6
3 Durable goodS_ . .o 70.7 67.9 60. 6 53.0 52.0 55. 4 54.5 54.5 56.9 57.0 56. 5 57.4 61.9
4 Nondurable goods. .. 64.8 61.6 52.6 4.9 45.3 50.8 52.9 53.2 85.1 52.3 51.3 52.0 56. 6
5 [ g T USRI 88.6 84.8 79.3 73.0 67.2 66.9 67.2 68. 4 70.8 71.6 71. 6 72.0 74.5
6 | Gross private domesticinvestment._____________________ | o |ei e e et mie | m e | aefre e et e
7 New construetion__. . _____ ... 53.9 52,2 47.7 40.8 40.6 43. 4 44.2 45.0 50. 4 50.7 50.6 51.7 56.0
8 Residential nonfarm_ - 52.6 51.3 46.7 37.7 37.5 41.7 41.1 43.2 47.6 49.2 49.9 515 56.3
9 Other . .. 54.9 52.6 48.4 42,5 42.4 44. 4 47.0 46.8 52.8 52.3 51.5 51.9 55.6
10 Producers’ durable equipment_______________________ 68.5 65.8 62.3 58.8 55.7 59.3 59.1 59.0 63.3 65,4 64.0 66. 0 70.6
11 Change in business inventories_ .. ..o .o |oiie e e e e e e e e
12 | Net foreigninvestment_._.__.__. __ . __ . |ecme oo e e e | e e e
13 | Government purchase of goods and services.____._______. 62,4 60,7 57.9 53.4 54.0 56.7 57.5 58.3 59.6 57.9 58,3 58,5 66,3
14 Federal. . . 56.0 52.8 53.2 48.9 47.3 52.9 53.8 58.3 58. 0 55.1 57.3 55.9 67.3
15 State and loeal- .o il 63.8 62.4 58.9 54. 5 56.7 58.6 59.2 58.4 60.6 60.1 59.0 60.7 64.3
16 Gross government product. . ________.____________ 615 61,3 62,0 60,5 58,3 58,7 58.3 59.7 61,0 61.8 61,2 59.9 57,2
17 Other grossproduct. .. ... ... _._._..__.._ 70,4 67,7 60, 2 53.9 53.6 57.2 56,6 57.9 59.0 58,1 57.6 58.5 641
Line 1942 1943 1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954
1 Gross national produet___.__._________ . __________ 7.2 77.3 78.8 81.2 89.5 100.0 105.5 106, 6 107,7 1160 17,7 118,9 120,0
2 | Personal consumption expenditures_.._ . . ___.____.____ 70.0 76.5 80,8 83.8 90,3 100.0 1057 104,8 106, 2 113.5 1154 116,8 117.8
3 Durable 200d8- - ... 69.2 76.2 85.6 90.6 92.2 100.0 104.3 105.1 105, 1 112.0 111.3 L7 109.0
4 Nondurable goods . 65.8 73.4 77.6 80.8 88.6 100. 0 105.9 102.3 103.3 112.2 113. 4 112.9 113. 5
5 Services .o . 78.5 82.7 86.3 88.5 92.9 100.0 105.9 108.9 111. 4 116.1 120. 1 125.1 128.2
6 | Gross private domestic investment__. . | e e ettt m e e e ra e e e | e e e ae
7 New construetion .. ... .. ________. 61.6 69.2 74.7 76.8 83.3 100. 0 111.4 110.7 113.9 122.8 125.9 129.9 130.7
8 Residential nonfarm_..__ - 59.9 65.2 71.6 77.0 83.4 100.0 112.0 109.2 113.8 121. 6 124.9 127.3 126. 8
9 Other___________.___.__..___ - 63.1 7.9 76.1 76.8 83.3 100. 0 110.9 112.0 113.9 123.9 126.9 132.3 134.6
10 Producers’ durable equipment. - 76.4 77.2 78.3 79.3 87.4 100.0 108.1 113.3 115.7 125.7 126. 4 127.6 128. 6
11 Change in business inventories_ ... oo ooofiaeaooib e e
12 | Net foreigninvestment. ... . . . L |ioi i feiaiie oo e e e e e
13 | Government purchases of goods and services______.______ 73.0 77.6 76,0 76.9 9.0 100, 0 104.9 108.2 111.3 121.3 122,3 121.1 1247
14 Federal . ... V3.4 77.9 75.8 76.4 92,2 100. 0 100.8 104.6 108.0 119.9 119.0 116.2 118.4
15 Stateand local- . oLl 70.0 74.8 77.8 81.8 88.8 100.0 110.8 113.6 115.3 124.3 130. 6 134.6 137.6
16 Gross government product._____________.________ 60,9 64.1 69,7 7.9 91.9 100, 0 104.5 111.0 115.0 118,3 124,7 128,6 132.2
17 Othergrossproduct. ... ______ ... 72.5 79.9 80,7 81,8 89,2 160,0 105.6 106, 2 107,2 115.8 1170 1181 118, 9
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Table 42.—National Income by Distributive Shares, Quarterly, 1952-54

[Billions of dollars]

= 4
1952 1953 i 1954
Line ‘ 7 T n ! T -
I I | I | IV | Year 1 1t 111 | v Year | I it ! 111 ‘ v Year
i : ! i
1 Nationalincome.___._______ .. . _______________ 69.5 71,2 73.2 75.6 289.5 74.3 76.9 77.0 75.5 73.0 74.6 l 75.3 1 78,9 299, 7
i
2 | Comp tionofemployees _____ .. . ... ... _. 46,9 47.7 49,1, 516 | 1953 50,9 52,3 52.9 53,2 51,0 51.6 ) 52,0 ([ 53.4
3 Wages and salaries .. 44.3 45.1 46. 6 ! 49.1 185. 1 48.1 49.5 50.3 50.6 48,01 486 49.1 1 50.6
4 Private __ 36.2 36.9 38.5 40.5 162.2 30.6 41.0 42.2 42.0 . 39.5 L 10.1 4.0 1 418
5 Military_____. 2.5 2,6 2.7 2.6 10.5 2.6 2.6 2.6 2.5 L3 2.4 2.4 2.4 2.3
6 Government civ . 5.6 5.6 5.4 6.0 2.5 5.9 5.9 5.5 6.1 3.5 ! $.1 .11 5.8 | 6.5
7 Supplements to wages and salaries . _.._.._..__._. 2.6 2.6 2.5 2.4 10.2 2.8 2.8 2.6 2.5 L8 ! 3.0 3.0 2.9, 2.8
8 | Proprietors’ and rental income 1 .. _ 12.3 12,5 12,9 12,2 49,9 2.3 12,17 1.9 12.1 48,4 12.2 2.1 12,1 12,1 48, 4
9 Business and professional____ 6.3 6. 4 6.4 6.6 25.7 6.6 6.5 ¢ 6.4 6.4 25.9 . 6.3 8.5 6.5 6.6 259
10 Farm. - 3.6 3.6 4.0 3.1 14.3 3.2 3.0 2.9 3.1 12.3 ¢ 3.3 3.0 2.9 2.8 12.0
11 Rental incomeof persons ... ... __ 2.4 2.5 2.5 2.5 9.9 2.6 2.6 2.6 2.6 10.3 2.6 2.6 2.6 2.7 IG5
12 | Corporate profitsand inventory valuatlonadlustment 8.6 9. 9.3 9.9 36,9 9.1 10,3 9.8 7.9 37.2 } 7.4 | 8.6 8,8 9,0 338
13 Corporate profits beforetax_ .. ___________ 8.5 8.6 9.2 9.6 35.9 9.4 10. 6 10.5 7.8 38.3 7.5 8.5 8.9 9.1 34,0
14 Corporate profits tax lability . 4.7 4.7 5.1 5.3 19.8 5.2 5.9 58 4.3 21.3 | 3.8 1.3 4.5 4.6 171
15 Corporate profits alter tax_ .- R 3.8 3.9 4.1 4.3 16. 1 4.2 4.7 4.7 3.5, 17.0 3.7 4.2 4.5 4.5 170
16 Inventory valuationadjustment____.___.__ . ___ .0 .5 .1 .3 1.0 —-.3 -.3 -7 10 -1 \ L0 .1 -1 —.1 —. 2
17 | Netinterest_ . ... ... ... .o L8 18 1.9 L9 7.4 2,0 2.2 2,3 2.3 8.8 ; 2.4 2.4 2,4 2.4 9.5
| !
18 | Addendum: Compensatior of general government | ! I i
employees. . .. ..o iiiiiaeea ol 7.8 7.7 7.6 8.0 310 8.0 8.0 7.6 8.0 3L.6 | 8.0, 80! 7.6 1 8.2 318
| !
1. Includes noncorporate inventory valuation adjustinent.
Table 43.—National Income by Distributive Shares, Seasonally Adjusted Quarterly Totals at Annual Rates, 1952-54
[Billions of dollars]
1952 1853 1954
Line ; ; - i o
; i
H 1T I ! v I Year | I 11 I1I v Year I % 11 Hrog o Iv Year
e SRRV PRSUTES SG SRS S— | S
1 National income . _____ . _______________ . __ 284,2 285,90 § 269.5 303.7 307.9 305.1 298.0 303.6 297,71 298.9 2987 “ 299, 7
2 | Compensation ofemployees. ... __ . ... .. ____._ _. 190, 2 192, 0 3,0 195.3 206, 3 210.3 | 211.5{ 208.9 209.2 | 206,7 3 207.2 | 207.8 ! 207, 9
3 Vages and s i 180. 2 182.0 & 185, 1 195.7 159, 5 200. 8 198.0 1985 195.2 1 1956 196. 1 196, 2
4 Private. ... 1482 1491 9.0 152.2 162.1 165.5 167.0 164. 4 164.7 1617 | 162.0 162, 1 | 162, 4
5 Military .. .2 10.6 L5 10. 5 10. 3 10.5 10.3 10.0 10.3 9.7 10 5 9.4 ; ¢35
6 Governmeng ¢ ian .. ___ . 21,9 22.3 3.0 22,5 23.3 23.5 23.5 23,7 23.5 23,91 241 24.5 24. 4
7 Supplements to wages and salaries.. ... ____ 10.0 101 L5 10.2 10.7 i0.8 10.7 10.8 10.8 1L5 ) ey 17 LT
8 | Proprietors’ and rental income '.__ . ____________ ____ 49,0 50.0 51.7 48,9 49,9 49,1 48,4 47.7 48.4 48,4 9.0 ‘; 18.2 | ! 48, 4
9 Business and professional. . 25.1 23.7 25.8 26. 4 25. 7 25.3 26,0 25.7 25.6 25,9 L3 959 25,4
10 Farm . .. 1.2 14.5 15.9 12. 4 14.3 12.6 12,1 1.7 12.5 12.3 3.2 | 119 12.0
n Rental income of pm*‘.m\s e 9.7 9.8 10.0 10.1 9.9 10.2 10.2 10.3 10.3 10.3 4 S 0.5 . 165
12 | Corporateprofitsand inventory valuatlonadjustment .8 35.6 35.1 39.1 36,9 40,2 40,5 36.8 31.4 37.2 32,6 ) 3.0 33.8
13 Corporate profits before tax R 7 33.6 31.6 38.0 35.9 41. 4 415 39.4 30.9 38.3 32,71 37T 4.0
14 Corporate profits tax liability .7 18.5 19.0 20. ¢ 19.8 23.0 23.1 219 17.2 21.3 6.4 169 171
15 Corporate profits after tax. .. - 5.4 151 5.5 17.1 16.1 18.4 18.4 17.5 137 17.0 18,31 AR 17.0
16 Inventory valuation adjustment .. _ ... __.. 1 2.1 .5 1.1 1.0 —1.2 —-1.90 -2.6 .5 —1i.} —-.2 .2 —. 4 —.2
17 | Netinterest .. ... ... .. ... 7.2 7.3 7.5 7.6 7.4 8.0 8.7 9.1 9.3 8.8 9.4 9.5 9.5, 9.7} 4.5
18 | Addendum: Compensatien of general government { : |
employees._ . ... 30,1 30.9 314 3L5 3L0 3L6 319 316 3L5 316 3L 4 ; 315 l 3.9 32.2 318
i i !
1. Includes noncorporate inventory valuation adjustment.
Table 44.—Gross National Produet or Expenditure, Quarterly, 1952-54
[Billions of dollars]
i ]
! 1952 ‘ 1953 i 1954
Line 1 l T ; ;
I 1I I v Year | I I 111 IV | Year I IR IR 4 I Y esr
§ H ' j T
1 Gross national produet_ ... _____.____ 82,7 84,4 85.5 92,71 345.2: 88,5 91,7 911 93.2 | 364,5 87.3 85.0 | 89.1 $5.1 366, 5
2 | Personal consumption expenditures____.______.___.__ 50,5 53,9 53.2 60,7 | 218,38 543 57.5 56.9 61,9 > 230,6 35,1 387 | 38,0 64,7 . 2365
3 Durable goods. .. __._..__._____ 5.6 6.8 6.1 8.2 26, 6 6.7 7.8 7.4 7.9 20.8 6.3 75l 6.9 8.6 20.3
4 Nondurable goods. . 26,3 28.2 28,3 33.1 116.0 27.5 29,3 28,0 33,11 1189 27. 4 20.7 1 20,6 342 12() b
b Services 18.6 18.9 18.8 19. 4 THT 20.0 20. 5 20.5 20.8 5 81. 8 2.3 2060 2016 219
6 | Gross private domesiic investment ... ...______| 13,8 o1Le 12,8 12,0 49.6 1 14,3 13,3 13,7 10,11 514 L1226 I B B § I
7 New construetion_________._ . 5.0 1 5.9 6.5 6.2 23.7 ) 5.1 6.6 7.1 6.6 258 ! 5.6 8.8 T8 7.5
8 Residential nonfarm. 2.2 ¢ 2.8 3.1 3.0 1.1 2.4 3.1 3.3 3.1 1.9 2.4 3,3 3.9 3.9
9 Other. ________.._.__.____ 2.9 3.2 3.4 3.2 12,6 3.0 3.5 3.8 3.6 13.8 3.2 | 3.5 3.9 3.7
10 Producers’ durable equ.pme*n . 59 6.4 5,3 5.6 23.1 5.9 6.5 6.1 5 9 24.4 5.5 5.0 1 5.4 5.3
11 Change in business inventories—t¢ 291 ~13 1.0 .2 2.8 2.9 .2 Bl —2.4 1.2 L4 ~L8! -0 —~1a°
12 Nonfarm only 261 —L6 .8 .2 2.1 3.0 .5 T =23 1.9 1.4, —19 \ -1 ~1.6
13 | Net foreign investment. .. ._.___.__._.__._...___.___ N A =8 =2 =28 —6| —6| ~—T7| —.1} =20 -3 .0 - .5
14 | Government purchases of goods and services. _.____.| 17.7 19.4 20,1 20,2 77.5 20,5 21,5 21,2 21,3 84,5 18,9 19,2 ! 19,2 18,7
15 Federal . __ ... 12. 4 13.6 14,2 14.1 54.3 14.8 15.3 14.8 14.7 59. 5 1870 12210 1L91 114
16 National security... 11.3 12.3 12,5 12.7 48. 8 13.0 13.3 12.8 12. 4 8.4 1.7 109, 10.5 10. 1
17 National defense.__. 10.7 11.7 11.8 12,2 46. 4 12.4 12.7 12.4 11. 8 49,41 1L.27 10.5:; 101 9.6
18 Other national seeurity.. .6 .7 .7 .9 2.4 .5 .5 .5 .5 2.0 i 1 .5 O
19 Other__ ... ___________ 1.2 1.4 18 1.5 5 8 1.9 2.1 2.1 2.4 8.5 2.1 1.4 f 1.5 1.4
20 Less: Government sales. .1 .1 1 .1 .4 .1 .1 .1 .1 .4 .1 [ L1 B 1
21 State and local - . oo e 5.3 5.9 5.9 6.1 23.2 58 6.2 6.4 6.6 256.0 6.3 ; 7.0 7.3 7.2
H | |
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Table 45.—Gross National Product or Expenditure, Seasonally Adjusted Quarterly Totals at Annual Rates, 1932-54
[Bitlions of dollars]

i
1952 1953 | 1954
Line
I 11 I v Year I II 1 III v Year I j II I i Year
i !
1 Gross national produet________ . ...... .. 338,41 339,9| 345.0 | 357.6 | 345.2 | 361,9 | 369.3 ! 366,9 | 3599 364.5| 3583 357.6 | 358,8 | 367.1 360,35
2 , Personal consumption expenditures.______..._....___ 213.4 | 216,5 | 2183 | 2251 | 218,3 | 228, 5| 231.4 | 232,1| 230.3 | 230.6 | 232.2| 2351 237,9| 2410 236.5
3 i Durable goods... ... __._.__ 25.6 26. 8 25.2 29.0 26.6 30.2 30.6 30.5 28.0 29.8 28.3 29.0 29. 4 30. 4 29.3
41 Nondurable goods_ . 114.2 114.9 116.8 118.2 116.0 118.7 119.7 118. 8 118. 6 118.9 119. 2 120. 4 121. 5 122. 5 120. 9
5 Services. - ... 73.6 74.8 76.3 78.0 75.7 79.6 81.1 82.7 83.8 81. 8 84.7 85. 7 87.0 88.1 86. 4
$ . Gross private domestic investment__________.____._____ 49.9 45,8 49.0 53.6 49.6 51,7 55,0 52,8 46,0 51. 4 45,5 46,9 45,9 50,7 47,2
7, New construetion._____.__.__ 23.3 23.7 23.7 24,2 23.7 25.2 26.2 25.8 25.9 25.8 25.9 27.3 28.5 29. 4 27.8
B Residential nonfarm. 10. 5 10.9 1.3 11. 6 11.1 1.7 12.2 12.1 11.7 11.9 11.8 13.0 14.2 15.0 13.5
9 Other.. . ___ .. ..___._.__ 12.8 12.7 12.4 12. 6 12. 6 13.5 14.0 13.8 14.1 13.8 14.1 14.3 14.3 14. 4 14.3
10 Producers’ durable equipment - 23.8 24.3 21.8 22.6 23.1 24.3 4.4 25.0 24.1 24.4 22,9 22.4 22.2 21.9 22.3
11 Change in business inventories—total. 2.7 -2.1 3.5 6.9 2.8 2.2 4.5 2.0 —-4.0 .2 -3.2{ —-27| —4.9 —.6 -2.9
12 Nonfarmonly.. ... ... . .. 1.6 —~2.9 2.9 6.8 2.1 2.8 5.4 2.8, -3.6 1.9, -3.4) -3.2| —=54| —10 -3.2
13 ° Net foreign investment . ___. .. . ___.________._. 2.9 2 =21 —-1.6 —.2] =20 -25! =22| -~1,2| =20 -11 -.3 -7 .9 —-.3
14 i Government purchases of goods and services. . _ 72,2 7.4 79.8 80.5 77.5 83.6 85.4 84,2 84,8 84,5 81,7 75,9 75.8 4.5 77.0
15 Federal 49.5 54.3 56. 7 56.5 54.3 59.0 61.0 59.3 58.7 59.5 54.7 48.6 47.7 45.7 49. 2
16 . National security.. 45.2 49.3 49.9 50.8 48.8 51.9 53.2 51.3 49.4 51.4 46.8 43.6 42.1 40.5 43. 2
17 National defense_..__._ 43.0 46. 6 47.1 48.9 46. 4 49.8 5L 0 49. 4 47. 4 49.4 45.0 42.0 40.3 38.5 41. 4
1R Other national security._. 2.2 2.7 2.8 1.9 2.4 2.1 2,2 1.9 2.0 2.0 1.8 1.5 1.8 2.0 1.8
19 Other_____. __ . ... ___ 4.7 5.4 7.0 6.0 5.8 7.7 8.3 8.4 9.6 8.5 8.3 5.4 6.1 5.5 6.3
20 Less: Government sales. .4 .4 .3 .3 .4 .5 .4 -4 .3 .4 .4 .4 .4 .3 .4
21 State and local 2.7 23.1 23.1 24.0 23.2 24.6 24.3 4.9 26.2 25.0 27.0 27.3 28.1 28.7 27.8
Table 46.—Disposition of Personal Income, Quarterly, 1952-54
{Billions of dollars]
|
: 1952 ! 1953 1954
Line - ‘ i 1 ‘ - ‘
I II | mr | Iv | Year | I IL | I oI | Yer | & mo|our | orvo ! Yer
1! Personalincome. . ... ... ... 64,8 66.6 68,4 731 2711 69,4 715 7L8 | 73.5 | 286.2 70.3 71.4 71.5 74,4 i 287.6
2 Tess: Personal tax and nontax payments_ ... __ 12.2 7.3 8.0 6.9 34.4 12.7 7.2 8.7 7.2 35.8 12.0 6.1 7.9 6.8 1 32.8
3 : Federal. ... _.___ 11.2 6.4 7.3 6.2 31.2 11.7 6.3 7.9 6.5 32. 4 10.9 5.2 7.0 6.0 ‘ 20.1
4. Stateand local .9 .8 8 .7 3.2 1.0 .9 .8 7 3.4 1.1 .9 .9 .8[ 3.7
5 | Equals: Disposable personal income._.__._......___. 52.6 59.4 60. 4 64.4 | 236.7 56.7 64.3 63.1 66.2 | 250.4 58.3 65.2 63.6 67.6 ‘ 254. 8
6 | Less: Personal consumption expenditures........_._. 50.5 53.9 53.2 60.7 { 218.3 54.3 57.5 56.9 61.9 | 230.6 35.1 58.7 38.0 647 | 236.5
I H
7 | Equals: Personal saving. . ... ... .. .. . ... 2.0 5.5 7.2 371 18.4 2.4 6.8 6.2 4.4 19.8 ‘ 3.2 6.5 5.6 3.0 } 18.3
| i i
Table 47.—Disposition of Personal Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 1952-54
[Billions of dollars]
1952 “ 1953 1954
Line ;
! 1 I III v Year I 1T 111 v Year I 1L I11 v Year
—
1{ Personalincome. ... . .. . ... ... 264,2 | 2677 274,1| 278,3 | 271.1; 282,6 | 286,7 | 288,1| 2874 286,2 | 2858 | 2866 287.3 | 290.8 287.6
2 ! Tess: Personal tax and nontax payments. _......_.___ 34.0 34.1 34.5 35.0 34.4 35.4 35.8 36.1 35.9 35.8 32,7 32.7 32.8 33.1 32.8
3 Federal... ... _..____._. 30.8 30.8 313 317 3L2 32.0 32.4 32.7 32.4 32.4 20.1 29.1 20.1 20.3 29,1
4 State and local 3.2 3.2 3.3 3.3 3.2 3.4 3.4 3.5 3.5 3.4 3.6 3.6 3.7 3.8 3.7
|
5 { Equals: Disposable personal income. ... 230,21 233.6] 230.5! 2433 236,77 247.3 | 250.9 | 25191 2514 250.4| 253.1| 253.9} 2545 257.8 254, 8
8 Less: Personal consumption expenditures.......____ 213.4 216.5 | 2183 2251 | 2183 | 2285 | 231.4 ] 232.1| 230.3| 230.6| 2322 2351 237.9 | 241.0 i 236, 5
i
7 | Equals: Personal saving..___. S 16.8 17.2 21.2 18.2 18.4 18.7 19.6 19.9 211 19.8 21.0 18.8 16.6 16.8 ! 18.3
Table 48.—Relation of Gross National Product, National Income, and Personal Income, Quarterly, 1952-54
[Billions of dollars]
1952 1953 l 1954
Line T l : i
I ! 11 It i v Year I 11 111 v Year i‘ 1 } 1L 111 } v Year
1 Gross natienalproduet. . ... _________ . ... 82.7 | 84.4 85.5 92,7 | 345.2 88.5 91.7 91.1 93,2 | 364.5 87.3 89,0 89.1 95.1 360.5
2 . Less: (apital consumption allowances. .. __ 6.1 6.3 6.4 6.6 25.5 6.7 6.9 7.0 7.2 27.8 7.3 7.4 7.6 7.7 30.0
3 Indirect business tax and nontax liabil 6.6 7.0 7.1 7.4 281 7.2 7.5 7.7 7.8 30.2 7.3 7.6 7.6 7.8 30.3
1 Business transfer payments_ .. .. _. - .3 .3 .3 .3 1.2 .3 .3 3 .3 1.2 .3 .3 .3 .3 1.2
5 Statistical discrepancey. ... .. ... ___. i .2 -4 =17 2.7 .7 .0 -1 -9 2.3 1.3 -7 -.8; —L6 2.3 -.8
6
: enterprises__ . ...._... 0 .0 —.1 —.1 —.1 -1 -.1 —.1 ~.2 —. 4 -1 1 .0 —.1 —. 1
7 i Equals: Nationa) income 69.5 1.2 73,2 75.6 | 289.5 74,3 76.9 77.0 5.5 1 303.6 73.0 74.6 75.3 76,9 299.7
% | Less: Corporate profits and inventory valuation ‘ [
i adjustment ... ... . .__..._. 8.6 9.1 9.3 9.9 36.9 9.1 10.3 . 8 7.9 37.2 7.4 8.6 8.8 0.0 33.8
9, Contributions for social insurance . - 2.5 2.2 2.1 1.9 8.6} 2.5 2.3 2.1 1.8 8.7 2.8 2.5 2.3 2.0 9.6
14 Excess of wage aceruals over dishursements._ ... .0 .0 -.1 L0 0 ‘ .0 .0 ; .0 .0 -.1 0 .0 .0 0 .0
11 ; Plus: Government transfer payments_ ... _____._____ 2.9 2.9 3.1 31 120 3.2 3.2 3.1 3.3 12.8 3.6 3.8. 3.7 3.9 15.0
12 Net interest paid by government. 1.0 1.4 L1 14 4.9 1.1 1.5 L1 1.3 5.0 1.2 1.5 1.1 L4 5.2
13 Dividends 2.1 2.1 2.1 2.7 9.0 2.2 2.2 2.2 2.7 9.3 2.4 2.2 2.3 3.0 0.0
14 Business transfer payments________..__.___.... .3 .3 .3 .3 1.2 .3 .3 .3 .3 1.2 .3 .3 L3 .3 L2
15 . Equals: Personalincome_. _.____ . . _____________._ 64.8 66,6 68,4 713 E 271.1 69,4 7.5 718 73.5 | 286.2 70,3 1.4 L5 i 74,4 287.6
. - i ! :

344807°—55 4
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Table 49.—Relation of Gross National Product, National Income, and Personal Income, Seasonally Adjusted Quarterly Totals
at Annual Rates, 1952-54
[Billions of dollars]
1952 1953 1954
Line
I 11 111 v Year I IT 111 v Year I 11 II1 v Year
1 | Gross national produet_._.__.____ ... ___._ ... ... 338.4 | 339.9 | 345.0 | 357.6 | 345.2 | 36L9 | 369.3 | 366.9 | 359.9 | 364.5| 358.3 | 357.6 | 358.8 | 367.1 360.5
2 1 Less: Capital consumption allowances._____________. 24.6 25.3 25.7 26. 5 25.5 27.0 27.6 28.0 28.7 27.8 29.2 29.6 30.4 30.9 30.0
3 Indireet business tax and nontax liability_. 27.0 28.0 28.2 29.2 28.1 29.5 30.3 30.4 30.4 30.2 29.9 30.4 30.0 30.7 30.3
4 Business transfer payments 1.1 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 12 1.2 1.2 1.2 1.2
5 Statistical discrepaney ... ... __.__._. 1.4 .6 -5 1.7 7 .3 1.9 1.9 .9 1.3 -1 ~2.3 -5 7 -.8
6 | Plus: Subsidies less current surplus of government
eNterpriSes. .ol .0 .2 -.3 —.4 —-.1 -2 -.3 -.3 -7 —.4 -.4 .3 .0 -.3 -~ 1
7 | Equals: Nationalincome____._________._ . ... ... 284,21 285.0 | 290.1 : 208.6 | 289,5| 303,7| 307.9 | 3051 | 298,0 | 303.6| 297.7 | 298.9] 298.7 | 303.2 299.7
8 | Less: Corporate profits and inventory valuation :
adjustment__. ... 37.8 35.6 35.1 39.1 36.9 40.2 40.5 36.8 31.4 37.2 326 0 34.0 33.1 35.5 33.8
9 Contiibutions for social insuranee_____________. 8.6 8.5 8.6 8.8 8.6 8.8 8.9 8.6 8.5 8.7 9.7 9.6 9.6 9.6 9.6
10 Excess of wage accruals over dishursements.... .1 .0 —-.3 .0 .0 .0 —-.1 -1 -.1 —.1 0 .0 L0 .0 .0
11 | Plus: Government transfer payments.._.___________. 11.6 11.7 12.3 12.5 12.0 12.7 12.7 12.7 13.3 128 14.3 15.1 15.0 15.7 15.0
12 Net interest paid by government 4.9 4.9 4.9 4.9 4.9 4.9 5.0 5.0 5.1 5.0 5.1 5.2 5.2 5.2 5.2
13 Dividends._ ... . _......._... 9.0 9.0 9.0 9.0 9.0 9.1 9.2 9.4 9.5 9.3: 9.7 9.8, 10.0 10.6 10.0
14 Business transfer payments ... ... 1.1 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 12! 1.2 1.2 1.2 1.2 1.2
15 | Equals: Personalincome___.___.___.. . ... . .. ... 264.2 | 267.7 | 274.1 | 278.3 | 2701 | 282,6 | 286.7 | 288,1| 287.4 | 286,2 1 285.8 | 286.6 287.3 1 290.8 287.6
Table 50.—Personal Consumption Expenditures by Major Type, Quarterly, 1952-54
[Billions of dollars]
1952 1953 1954
Line
1 1T 111 v Year I I I v Year I I II1 v Year
1 Goods and services, total_ ... _____._ ... ____ 50.5 53,9 53.2 60,7 | 218.3 54,3 57.5 56,9 61,9 | 230.6 55.1 58.7 58.0 64,7 236.5
2 | Durable goods, total 5.6 6.8 6.1 8.2 26,6 6.7 7.8 7.4 7.9 29.8 6.3 7.5 6.9 8,6 29,3
3 Automobhiles and parts - 2.3 3.0 2.2 2.9 10.4 3.2 3.7 3.5 2.7 13.2 2.9 3.5 2.9 3.2 12.5
4 Furniture and household equipment____ .- 2.7 3.0 3.0 3.8 12.5 2.8 3.1 3.1 3.8 12.8 2.8 3.1 3.1 3.9 12.9
5 Other durable goods_ ... ... .. ... ... .6 .8 .8 15 3.7 .7 .9 .8 1.4 3.9 .7 RY .8 1.6 3.9
6 | Nondurable goods, total ... __._ ... ___......__._. 26.3 28,2 28,3 33,1 | 116,0 27,5 29,3 29,0 33.1] 118,9 27.4 29.7 29.6 34,2 120.9
7 Clothing and shoes____ 4.0 4.9 4.4 6.8 20.1 4.2 5.0 4.2 6.4 19.8 3.9 5.0 4.2 6.6 19.7
8 Food and aleoholic beverages. 16.3 17.3 17.9 18.5 70.0 17.0 17.9 18.3 18.7 71.9 17.1 18.1 18.8 19.3 73.3
9 Gasoline and oil..___.________ - 1.3 1.6 1.6 1.5 6.0 1.4 1.7 1.8 1.7 6.6 1.6 1.9 1.9 1.8 7.2
10 Semidurable housefurnishings_
il Tobaceo. ..o 4.7 4.4 4.4 6.4 19.9 4.9 4.8 4.6 6.4 20.6 4.8 4.7 4.6 6.5 20.7
12 Other nondurable goods. .- ... ...
13 | Services, total ... ... 18.6 18.9 18,8 19,4 75.7 20.0 20.5 20,5 20.8 81,8 21,3 21.6 216 219 86,4
14 Housechold operation. .- ________..._._______ 2.9 2.7 2.6 2.8 11.1 3.2 3.0 2.8 3.0 12.1 3.4 3.0 2.9 3.2 12.6
15 Housing. ... 6.2 6.3 6.5 6.6 25.6 6.8 6.9 7.0 7.2 27.9 7.3 7.4 7.5 ¢ 7.6 29.8
16 Transportation 1.6 1.7 1.8 1.7 6.8 17 1.9 1.9 1.8 7.3 1.7 1.9 1.9 1.8 7.3
17 Personal services. i : I
18 Reereation. ... .o il ; 7.8 8.1 8.0 8.2 32.1 8.4 8.7 8.8 8.7 34.6 89 . 43 9.3 9.2 36.8
19 Other serviees. - ... I ; : |
i I
1 This category is shown as line 18 in the 1954 National Income supplement.
Table 51.—Personal Consumption Expenditures by Major Type, Seasonally Adjusted Quarterly Totals at Annual Rates, 1952-34
[Billions of dollars]
! 1952 1953 1954
Line - -
: I 1I II1 v Year I E I 11T v Year I ( Ir | III v Year
I Goods and services, total.____.__.______.______ 216.5 | 218,3 | 225.1| 2183 | 2285 E 2314 | 232,11 230.3 1 230.6 | 232,2 ‘ 235,11 2379 2410 236.5
! i
2 | Durable goods, total 26.8 25,2 29,0 26.6 30,2 } 30.6 30.5 28,0 29.8 28,30 29,0 29,4 30.4 29,3
31 Automobiles and parts_._ 11.0 8.8 12.2 10. 4 13.5 13.8 13.7 11.6 13.2 11.8 12.3 12.4 13.4 12.5
4 Furniture and household equipment___ 12.2 12.6 12.8 125 12.8 12.9 12.9 12.6 12.8 12.8 1281 12,9 12.9 12.9
5 Other durable goods. .. ... . .._.______ 3.7 3.8 3.9 3.7 3.9 3.9 3.9 3.7 3.9 3.7 4.0 ¢ 4.0 4.1 3.9
6 @ Nondurable goods, total..__________._______.._._.._. 114.9 | 116.8 | 118,2 | 116.0 | 1187 ; 119.7 118.8 | 118,6 | 1189 | 119.2 | 120.4 ' 1225 1215 120.9
7 Clothing and shoes__________________________. 19.6 20. 3 20.6 20,1 20,31 20.3 19.5 10.3 19.8 19. 5 19.8 ¢ 19.5 0 20.0 19.7
8 Food and alcoholic beverages________________ 69. 7 70.4 711 70.0 L5 720 719 72.1 7L9 72.3 727 740 T74.4 73.3
9 Gasolineand oil ... ... 6.0 6.1 6.1 6.0 6.2 6.4 6.7 6.9 6.6 7.0 7.1 .20 1.4 7.2
10 Semidurable housefurnishings.. i |
11 TobacCo_ .. ... ... 19.6 20.0 20. 4 19.9 20.6 ¢ 2.0 20.7 20.3 20. 6 20. 4 20.7 } 20.8 7 20.8 20. 7
12 Other nondurable goods________________.________. ! 1
13 ¢ Services, total ________ ... ... 74,8 76.3 78,0 75.7 79.6 | 8L1 82,7 83.8 818 84,7 85.7 . 87,0 88,1 86.4
14 Household operation. 10.9 11.2 11.4 11. 1 1.7, 121 12.3 12.2 12,1 123 : 123 127 13.0 12.6
15 | Housing_ ___ . . 25. 4 25.9 26. 5 25.6 27,0 275 28.1 28.8 27.9 20.3) 20.61 209 30.2 20. 8
16 Transportation ! _____ ... ... 6.7 6.9 7.0 6.8 7.2 7.3 7.3 7.3 7.3 7.3, 7.2 7.2 7.3 7.3
17 Personal services ... ool : i |
18 Recreation. ... 317 32.3 33.2 32.1 33.7 34.2 34.9 35. 4 34.6 35.8; 36.5. 3.1 3.6 36.8
19 Other services. .ooooo oo i I |
1

This category is shown as line 18 in the 1954 National Income supplement,
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Table 52.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1952~54
[Billions of dollars]

Wage and salary disbursements
P , Div(iidends Lessi Per- N
roprietor’s; and per- sonal con- onagri-
Year and month I;ﬁ’;‘ilnlgl Com- Distribu- Ot&%’;ﬁpor and rental | sonal in- 'Em;;]lz%{s tributions || cultural
Total modity | o e indus- | . Service Govern- ’ income terest in- | P3Y for social income
producing tries industries ment come insurance
industries
1952

Japuvary_ ... . . 261.9 178.7 7.8 47.1 22.1 317 5.1 48.2 21.0 12.8 3.9 244. 5
February. ... . ... 265.7 180.7 78.9 47.3 22.4 32.1 5.1 50.0 21.1 12.5 3.7 247.0
March_ ... ... 265. 0 180.9 78.8 47.6 22.3 32.2 5.2 48.9 211 12,7 3.8 247.1
April Lol 266. 2 180.7 78.6 47.4 22.5 32.2 5.2 50.0 21.2 12.8 3.7 247.7
MaY o 267.9 182.0 78.6 47.9 22.8 32,7 5.2 49.9 21.2 13.2 3.6 249.8
June ... 269.3 183.1 78.4 48. 4 22.9 33.4 53 50.6 21.2 12.8 3.7 250.7
July 269.0 181.6 75.7 49.4 23.3 33.2 5.3 51.6 213 13.0 3.8 249.3
August. .. 275.0 186. 7 80.4 49.4 23.4 33.5 5.4 51. 4 21.3 13.9 3.7 255. 4
September. 278.3 189.5 83.4 49. 5 23.3 33.3 5.5 52.0 21.4 13.7 3.8 258.6
Qctober____ 278.5 191.3 84,3 50.0 23.5 33.5 5.5 50. 5 21.5 13.5 3.8 260.6
November._ 276.6 192. 4 85,1 50.1 23.6 33.6 5.6 47.4 216 13.5 3.8 261.8
December ... 279.7 193.8 86.6 50.3 23.6 33.3 5.5 48.8 21.6 13.9 3.9 264. 4
271.1 185.2 80,6 48.7 23.0 32,9 5.3 49.9 21.3 13.2 3.8 253.1

281.1 193.9 86.5 50.1 23.8 33.5 5.6 49.7 21.8 14.0 3.9 263. 9

282.0 195. 6 87.5 50. 5 24.0 33.6 5.7 48.7 22.0 13.7 3.7 266, 1

285.0 197.6 88.2 51.1 24.5 33.8 5.8 49.0 22. 4 14.1 3.9 268.7

285. 5 198.6 88.9 51,2 24.6 33.9 5.8 48.4 22.7 13.9 3.9 269. 6

286. 6 199. 5 89.0 51.8 24.6 34.1 5.9 48.1 23.0 14.0 3.9 270. 9

288.2 200. 6 89.4 52.1 25.0 34.1 6.0 48.7 23.2 13.7 4.0 2717

288.9 201.8 89.8 52.8 25.3 33.9 6.0 47.9 23.4 13.8 4.0 273.2

287.6 201.1 89.4 52.5 25.2 34.0 6.1 46.9 23.5 14.0 4.0 273.0

September. 287.9 199.8 88.4 52.6 25.0 33.8 6.1 48.3 23.7 13.9 3.9 271.7
October____ 288.9 199.7 88.2 52.6 25.1 33.9 6.2 48.3 23.8 14.8 3.9 272.8
November_ 287.3 198.3 87.2 52.3 25.1 33.7 6.3 48.5 23.9 14,2 3.9 271.2
December. ... ... 285.9 196. 4 85.8 52.0 25.0 33.6 6.4 48.5 24.0 14.6 4.0 269. 4
Total ... 286.2 198.6 88,2 51.8 24,8 33.8 6.0 48.4 23.1 1,0 3.9 270.2

285.2 195. 4 84.9 51.8 25.0 33.7 6.4 48.7 24.2 15.0 4.5 268.0

286. 3 195. 4 85.0 517 25.1 33.6 6.4 49.3 24.3 15.5 4.6 264, 0

286.3 195.1 84.4 51.9 25.3 33.5 6.4 48.9 24.3 16.1 4.5 269. 4

286. 4 195.2 84,1 51.9 25.7 33.5 6.5 48.4 24.4 16.4 4.5 270. 4

286.7 195.7 84.5 52.1 25.5 33.6 6.5 48.0 24.5 16.5 4.5 2710

286.7 195.8 84.2 52.1 25.8 33.7 6.6 48.2 24.6 16.0 4.5 272.1

287. 1 196. 6 83.8 52.8 26,2 33.8 6.6 47.6 24.6 16.1 4.4 272.1

286.7 195. 8 831 52.5 26.3 33.9 6.6 48.1 24.7 16.1 4.6 271.5

287.9 195.8 82.8 52.5 26.3 34.2 6.6 49.0 24.7 16.3 4.5 272.1

288. 4 196. & 83.4 52.7 26.5 34.2 6.7 47.5 24.9 17.0 4.5 273.8

November. - 290.8 198.6 85.2 52.5 26.6 34.3 6.7 48.3 24.9 16.8 4.5 275.9
December. .. ... 293.4 198.8 84.8 53.1 26. 6 34.3 6.7 48.9 26.5 17.1 4.6 278.1
Total. .. 287.6 196.2 84,2 52.3 25.9 33.8 6.6 48.4 24,7 16.2 4.5 2719

Errata in 1954 National Income Supplement

Page 14, lower panel of chart: The equal percentage lines
are drawn incorrectly.

Page 116, column 2, 4th paragraph, lines 3 and 4: Sub-
stitute «“ * * * compiled by the Texas Company and pub-
lished by the American Petroleum Institute.” for  * * *
compiled by the American Petroleum Institute and pub-
lished in Awmerican Petroleum News.”

Page 116, column 2, 5th paragraph, line 5: Substitute
“The Texas Company average gasoline price * * * 77 for
“The American Petroleum Institute average gasoline price.
* ok % 17

Page 179, line 24: Figure for 1948 should read “2,503.”

Page 189, line 59: Figure for 1940 should read “760.”
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ew or Revised STATISTICAL SERIES

Indexes of Prices Received by Farmers: Revised Series for Page S=51
[1910-14=100]

Crops Livestock and products
Year and month ;;2 éﬁ‘;’g’s Food Feed Com?lei)rlcial oilD Meat b Poul
00! grains " ) s vegetables, il-bear- ’ ea airy oultry
Total grains and | Tobaceo | Cotton | Fruit Tresh  |ing crops. 0%l || animals | products | and eggs
hay market
209 273 252 242 431 326 178 301 303 321 375 318 207
203 264 249 237 436 313 178 249 296 318 375 320 189
291 268 252 236 435 305 186 204 284 311 370 306 184
202 275 250 237 435 312 184 341 279 307 371 290 185
291 269 245 235 436 305 181 31 280 311 388 281 177
290 274 239 233 437 322 191 294 289 305 375 27 183
; 292 272 230 234 436 313 ¢ 199 289 308 310 370 288 209
! 204 270 236 240 436 321 | 189 240 310 314 366 207 226
September. 288 267 241 242 428 332} 202 203 305 306 343 309 226
October... 281 261 240 227 429 312 | 204 224 304 208 321 316 227
November. 275 259 248 221 412 289 1 190 266 300 290 299 316 238
December_ _ ... ..ol 269 260 247 226 428 269 | 214 281 300 276 284 306 222
]

238 268 244 234 432 310 ¢ 191 274 206 ¢ 306 353 302 206
1953: 267 | 255 245 222 419 224 263 201 ! 279 | 298 203 219
263 248 241 214 424 206 262 287 | 276 302 285 207
263 252 247 215 424 217 249 201 ; 274 299 276 217
260 248 244 213 424 209 254 289 . 271 301 264 219
263 247 242 212 426 209 251 286 | el 316 256 218
257 245 222 ¢ 204 425 218 289 280 | 267 300 255 214

! ‘ : i !
237 218 ¢ 204 426 270 ¢ 196 246 268 277 1 313 260 223
233 215 : 205 430 278 ! 197 201 263 274 | 301 266 230
September._ 235 219 207 452 280 ! 204 192 251 275 297 275 230
October__ 229 223 194 439 275 ‘ 191 198 235 266 272 283 ! 234
November. 234 22 195 433 269 . 204 224 263 | 262 260 287 224
December i 238 231 205 427 260 228 235 264 ' 269 ¢ 286 282 218
Monthly average_ ... ... ... : 258 1 242 231 | 208 429 268 209 239 274 | 272 ;“ 206 274 221
| 28 236 233 - 207 420 254 | 211 247 208 | 277 || 308 o7y 213
257 ; 236 236 208 443 258 | 207 227 260 277 0 314 207 209
255 |1 237 238 208 443 263 206 230 275 271 4 316 257 ¢ 189
257 1 242 234 208 443 267 204 266 283 270 ‘ 330 237 178
255 |+ 246 227 207 446 272 217 247 286 263 5 324 231 1 169
247 I 243 216 206 445 274 236 197 283 | 249 1 206 ! 229 169
245 247 202 446 272 1 228 228 286 | 244 '> 278 ’ 238 17
249 248 207 430 288 ! 234 199 204 249 1 282 245 179
September__ 246 i 247 210 144 292 248 173 276 | 245 1 274 254 162
October___ 242 1 243 | 204 441 293 ¢ 220 190 275 ¢ 241 E‘ 265 262 154
November__ 242 4 243 1 199 438 281 210 226 277 241 ! 261 266 159
December | 239 243 202 430 276 218 221 279 236 1; 253 264 155

: 1 I

Monthly average. - ... i 219 || 243 208 439 274 220 221 279 | 255 || 292 252 | 176

¢ i : i i

1 Compiled by the U. S. Department of Agricwlture, Agricultural Marketing Service. Data have heen revised to incorporate the latest revisions in the price series for individual commoditics.
Some of the components have not been revised but are shown here for the convenience of the user.

Construction Materials—Output of Selected Items: Revised Series for Page S-8!
{Index, 1947-19=100]

1 Iron and steel products Lumber and wood produects

Month ; ; | | T ” o | | i T
to1947 | 1948 ‘ 1949 i 1950 ; 1951 I 1952 ¢ 1953 14954 1947 1948 ‘} 1949 : 1950 ¢ 1951 1952 1953 | 1954
i 1 ; i | H i i
95,51 96,3 1044 | 104 l T 12017 12061 100.8)| 8L8| 95.8| 7341 829 | 10661 100.8 ¢ 1104 1021
87.21 0231 99.31 9741 1] 1231 1226 113.9] 87.4) 89.2| 735! 8.4 953 1014 1086 1071
04.6 1 1082 l H8.1| 125! .5 13531 136.1, 1288 | 054 1082 941, 110.91 1145 1046 1256 1281
g7 | 9771 107.6] 1155 1201 U881 13317 1340 105.5 1 99.5; 11811 12120 1165, 1321 126. 3
o711 1044 | 1039 | 127.1 40 12005 1201 1245 105.8 | 1041 127.6 | 133.6° 112.6: 126.4 124.5
93.5 ) 088 L8717 POIBL8 | 2525 1314 1381 110.1 § 105.6 1 1284 1267 119.5 1301 31174
6521 084 950 1491 1101 2516 1214 U210 90,6 0 1163 106.7 - 1169 1223 3939
958 1643 1245 0 189.7 0 120,11 117.1 126. 9 19.2 1 110070 139.6 0 1289 127.9 1188 2 107.¢
96,7 105,41 1147 . 1315 184! 1261 124.3 1124 107.6 . 1296 | 115.1: 130.8 1228 2126.¢
0.0 1085 1 249.0 0 120.4 0 1278 137.9 121.3 11100 1040, 130.4 , 1223 1340 1266 133.f
November__ O9B8 1048 279.0 1185 174 117.7 1056 100.0 | 1029 ] 119.7 . 107.9 ; 109.8 ' 111.3 . 1277
December 100.9 0 1104 1054 1190 MHL7: 1267 97.6 9.8 O7.1; 107.0] 886 1052 1060 1246
Y ORT - - oo MRy W25 21008 9.9 128 21301281205 105.0 96,9 1162 . 1142 115.0. 120.1 §118.y

L Complied by the U. 8. Department of Commerce, RDS:4, For a deseription of the indexes see the April 1955 issue of CONSTRUCTION REVIEW, published jointly by U. S. Department of
Commerce, BDSA, and the U. 8. Department of Labor, BLs.

2 Data reflect work stoppage in the steel industry.

3 Data reflect work stoppage in the Douglas fir industries.
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Wonthly  BUSINESS STATISTICS
w

THE STATISTICS here are a continuation of the data published in Business Statistics, the 19538 Statistical Supplement to the SURVEY
oF CurrenT Business, That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and ‘“‘adjusted” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro-
vided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated, statistics through 1952 and 1954 1955
descriptive notes are shown in the 1953 Statistical R \ . . - N .
Supplement to the Survey May June July | August Segg;:m October I\g\gfm D%eeerm Jgf; F(;E;u March | April May June

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:§

National income, total. ... . bil. of dol._{-.. .__._. 2089 e r208. 7 |- e 11250 I U 3 B S S R

Compensation of employees, total_.__....___ 2072 - IO r207.8!. . _ r 206. 8] r213.1
Wages and salaries, total.___. d 7195.6|_ T 196. 1] r198.1}. 7 200. 8|

Private..__._.. - r162. 0. r162.1 r163. 8. r 166,50

Military.._.. 9.5]_ r 9.4 r 3.3 r9.1|.

Government eivilian_______._ 24,1 24.5 r25.0]. r26.31.
Supplements to wages and salaries r11.6 117 r11.§] r12.2
Proprietors’ and rental income, totald P82 | A8 3L 482 . r48.8

r26.6
r1L 5
r10.7

26 3]-
1. 2]
r10.7

Business and professionala.__.___
Farm._ ... .. ___
Rental income of persons B s S
Corporate profits and inventory valuation adjust-
ment, total._____________ . _.______ bil. of dol_ |- _..... r 34

r85.4

Corporate profits before tax, total r33. 73605
Corporate profits tax liability 16
Corporate profits after tax____ r16.
Inventory valuation adjustment. . R r.
Net intervest.__ ... ... ___ T 9.
Gross national produet, total_...___._.________ do. e r 357.
Personal consumption expenditures, total.___do .| . __.._. r 235.
Durable goods r 29,
Nondurable goods._ 7 120.
Services r 85.
Gross private domestic investment, total____do____|.__.____. 7 46. ¢
New construction. ... _______ r 27,
Producers’ durable equipment. 22.
Change in business inventories. .. r=—2.7
Net foreign investment___.________ .. ________ do._..| ..., =3 . I Lt P S LIPS DR R [ PR S P cemees
Governinent purchases of goods and services, total I
bil. of dol..}.._...... r75. £ 75,
Federal (less (Government sales).. 48 " 47,
National security @ r43. 42.1
State and local r27. r28.
Personal income, total ...____._______.______ ___ do___.l.___.___. * 286 r 287.
Less: Personal tax and nontax payments_ . N 732 r 32,
Equals: Disposable personal income. __ . - r253. T 204,
Personal saving§ T 18. r16.

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:{

Total personal income._.._...._____..____. bil.ofdol..| r286.7] r286.7] r287.1] r286.7 r287.¢ 4
Wage and salary disbursements, total._______do....| r195.7] r195.8) r196.6| r195.8| r195.8/ -196.8] r198.6] r198.8 r199.5] r200.3
Commodity-producing industries. do r84.5 784.2;  r83.8 r83.1 r82.8 r83.4 r85.2 r84.8 r85.4 r86.3
Distributive industries _.___.__ r52.1 r52.1 r52.8) r52.5 525 527 r52.5 ra3.l r52.9]  r53.0
Service industries r25.5 r25.8 r26.2 »26.3 r26.3 r26.5 r26.6 26 6! * 26. 8 r26.7
Government r33.6 r33.7 r33.8 r33.9 34.2 34.2 34.3 r34.3 34.2 r34.3
r6.5 6.6 6,6i 6.6 6.6/ 6.7 167 "6.7 16.8 16.8
1 3 s r48.0 r48.2 r47. 6§ r48.1 r49.0, r47.5 18.3 r 48,9 *49.1 7 48. 8
Personal intcrest income and dividends r24.5 r24. 6 r24.6 r24.7 r24.70  r24.9 r24.9 r26.5 r25.0 r25.3
Transfer payments. ... r16.50 r16.0] r16.1 r16.1 r16.30 117.0 r16.8 ri7.1 r17.0 r17.0

Less personal contributions f ;

r4.5 r4.5 r4.4 r4.6 4.5 r4.8 T4.5 r4.6 r5.0 5.0
Total nonagricultural income. ..__.____._.____ r27.0°0 r272.1) reren) rovisl rovel rovasl ro7sel r27s il - 276,50 2777

* Revised.
fRevised series.  Effective with the issuc of the SURVEY, estitates of national income and product and personal income have been revised back to 1952 (see pp. 24 fI.); for quarterly or
uonthly data prior to 1952, see the 1954 NATIONAL INCOME SUPPLEMENT.
o'Includes inventory valuation adjustment. Q Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown
1S & component of gross national product above, S
-1
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S-2 July 1955
Unless otherwise stated, statistics throughsl%Z amdl 1954 1955

descriptive notes are shown in the 1953 Statistical N N ~ ~ . .

Supplement to the Survey May | June | July | August S"%‘é‘im October | N t;)\gm D?f(frm’ ¥ g;’; Fgl;;u Mareh | April | May | June

GENERAL BUSINESS INDICATORS—Continued
NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly totals:t

Allindustries. ... ... . ... mil. 17,324

Manufacturing_ ... 2, 95¢
Durable-goods industries. 1, 34¢
Nondurable-goods industries. .. .. 1, 61(

Mining 23¢

Railroads 238

Transporta 41¢

Public utilities___.._______. 1,18!

Commercial and other 2, 30!

Seasonally adjusted quarterly totals at annual rates:

Allindustries_ ... l.ofdol..]_________ 127,81
Manufacturing 1L 2
Mining__.. .9
Railroads. . R
Transporta , 1.5
Public utilities. ... _..__.___ 4.3
Commereial and other.. __._ 8.9

FARM INCOME AND MARKETINGS}
Cash receipts from farming, including Government

payments, total ... ... mil. of dol_. 2,015 2,109 2,205 2,481 3,190 3, 506 3,191 2,809 2,571 1,948 1,921

Farm marketings and CCC loans, total._..__.do_... 1,986 2,070 2,187 2, 469 3,178 3,497 3,172 2,779 2, 536 1,917 1,898
Crops_ .. ..l _do____ 530 719 929 1,111 1,780 2,032 1,655 1,474 1,245 738 577
Livestock and pmducts, total. 1,450 1,351 1, 258] 1, 358 1, 398 1, 465 1,517 1, 305] 1,291 1, 179] 1,321

Dairy products..__._.._. 389 60 349 326 335 320/ 327 311 299 348

Meat animals___ 762| 689: 628 732 796 835 885 702] 741 618 671

Poultry and eggs_.. ... ... 259 243, 248 262 260 278 298 261 219 243 286
Indexes of cash receipts from marketings and (‘CC

loans, unadjusted:

All commoaities. oo 1935-39=100__ 300 312 330 372 479l 528 479 419 382 289, 286
Crops__....._....__.. do 189 254 328 303 629 718, 585 521 440 261 204
Livestock and products__ - o __ 382 356 331 357 368 386 399 344 340 310 348

Indexes of volume of farm marketings, umdmsted

All commodities. ... ..o ..o 1935~39=100._. 130 142 148 163 201 222] 196 176! 165 129 129!
Crops_._.____. _do_.__ 69 104 132] 155 233 263 199 183 167, 106 79
Liv estock and produets_ ... do.._. 175) 171 160 168| 177 191 193 171 163 146 166

INDUSTRIAL PRODUCTION
Federal Reserve Index of Physical Volume t
Unadjusted, combined indext.__...__.._. 1947-49=100_. 124 124 116 123 126 130 130 128 131 135

Manufacttres. - ..o e 125 125 116 125 127 132 132 1291 133 136,

Durable manufactures. . 136 135 125 132 135 140 143 143 147 151
Primary metals . _____ 108 109 94 100 103 112 118 117 129 136

108 109 96 97 102 112 122 121 130 138

147 149 142 139 137 142 158 160 159 167

Metal fabricating (incl. ordnance)- 148 147 138 144 145 150 154 156 159 162
Fabricated metal products_ .___. 121 122 116 124 124 126 125 124 124 126,
Machinery_ ... __.___ 138 137 128 138 145 150 150 146 148 152
Nonelectrical machinery. 126 125 119 118 122 121 121 123 126 129
Electrical machinery._...._.__.______. 162 162 145 176 189 207 206 191 191 196

7 180 175 165 165 155 159 179 1M 200 205

146 143 125 123 81 70 144 174 195, 210

101 96 78 h 74 78 93 94 98 87

Aireraft and parts. . 472 472 469 465 470 464 471 478 479 477
Instruments and related product: 138 136 132 132 137 138 140 142 140 142
Furniture and fixtures. 98 100 99 107 111 113 112 112, 109, 113
Lumber and products. - 122 115 91 102 123 134 123 116 118 124
Stone, clay, and glass pre ucts. - - 130 131 128 134 136 139 137 134 132 134,
Miscellaneous manufactures....___.___.__. 124 127 121 130 136 140 139 134 129 134

Nondurable manufacitires. ... _._.._.__.... 114 115 107 117 119 123 120 115 119 122

Food and beverage manufactures. _ 103 109 109 115 120 117 110 101 98 97
Food manufactures..__.__._... 100 106 107 117 124 18 113 104 102, 99!
Meat produets_ . . 105 108 102 108 120 127 135 136 138 124
Bakery products. 96 98 99 98 98 99 98 98 94 95
Beverages.___.__.__ 113 124 118 108 107 110 97 83| 84 89
Aleoholic beverages 108 114 103 96 98 107 99 84 80 86,
Tobacco manufactures. 7107 114 92 111 109 111 103 83 105 104
Textile-mill produets_.._.._._. 94 93 32 97 97 103 102 98 104 108
Cotton and synthetic fabries. . 99 96 85 101 100 109 110 104 114 116
Wool textiles. . ... .. ... ... .. oIl 68 7 68 74 67 69 69 70 70 72
Apparel and allied products...____..______ do.___ 103 99 91 110, 101 106 107 99 113 116!
Leather and produets. _____. _.do.... 89 94 87 101 04 98 94 94 105 112
Paper and allied produets. _.do_... 134 136 120 137 137 146, 140 129) 140 148
Pulp and paper. ._____ ..do..__ 132 136 116 134 133 140 139 127 140 147
Printing and publishing.______ _o.doo. 121 119 113 116 122 125 125 123 118, 121
Chermnicals and allied produets. _.do_.__ 145, 144 137 144 149 155 156 156/ 157, r162
Industrial chemicals....._._. _..do____ 150 152 145 150 153 160, 165 166 169 176
Petroleum and coal products 123 124 122 124 127 126 129 129 132 134, r133
Petroleum refining. . _ 130 131 130 131 133 132 136 140 142] 144 139
Rubber products _..._.__..___... 118 121 85 94 118 132 124 128 145 144 146
Minerals 112 115 110 111 111 112 114 114 117 r119 118
: 62 63 57 68 70 77 75 75) 77 79 71

Crude oil and natural gas 134 136 133 130 129 130 136 138 142 r144 r 144

Metal mining. ______.__ 108! 120 108 100 98 92 79 76 79 85 86

Stone and carth mincrals. 125 127 130 130 129 129 126 122 115 113 r122

" Revised. » Preliminary. ! Estimates based on anticipated capital expenditures ol business; those for the 3d quarter of 1955 appear on D 4 of the May 1955 SURVEY.

tRevisions for 1952 for new plant and equipment appear on p. 10 of the Muarch 189534 SUFRVEY; tho\v for 1953 appear on p. 8 of the March 1955 SURVEY.
Ve

incomne and marketings are on p. 24 of the January 1955

SURv

for 1951, on p. 24 of the April l%-l SURVEY.

Revisions for 1952 and 1953 for far

tRevised series. For a detailed deseription of the revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE BULLETIN.



July 1955 SURVEY OF CURRENT BUSINESS s-3

Unless otherwise stated, statistics thrloughsl%z tandl 1954 1955
descriptive notes are shown in the 1953 Statistica B ~ R l . .
Supp]gment to the Survey May | June | July | August Sepg;zm October N%‘;im D%"e‘im Jg?; Fg!;;]u March | April | May | June

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION—Continued
Federal Reserve Index of Physical Volume 2 —Con.
Adjusted, combined index_........._.... 1947-49=100.. 125 124 123 123 124 126 128 130 132] 133
Manufaetures .o do.... 126 125 124 125 126 128 130 131 133 134
Durable manufactures. . do.___ 136 135 134 135 137 139 142 143 145 147
Primary metals.._.________..____ do.._. 106 108, 103 105 105 111 118 121 127 131
Metal fabricating (incl. ordnance) ~do_... 148 147 147 148 149 150 152 154 155 157
Fabricated metal product _do.... 121 122 122 124 122 124 125 125 125 126
Machinery_..__._.._______. _do.... 138 139 141 144 147 147 148 145 145 146
Nonelectrical machinery._ _do__.. 124 124 125 125 125 123 122 120 124 125
Electrical machinery. .. _.__.____. do.__. 163 170 173 181 189 194 198 193] 187 187
Transportation equipment____.._.__.____ do.... 178! 170 170 1661 167 169 175 187) 191 193
Instruments and related products _do._.. 138 135 136 135 137 137 138 140 140 142,
Furniture and fixtures. ... ___ _do__.. 102! 104 106 109 109 110, 108 108] 109 109
Luamber and products.__.__.___ _do.... 120 108 96 97 116 128 124 131 129 127
Stone, clay, and glass produets. _do__._ 130 129 131 132 134 132 136 135] 136 138
Miscellaneous manufactures..__..__._.____ do.... 128 131 130 133 132 132 132 131 132 133
Nondurable manufactures. ... . c.o.oo.._. do__.. 117 116 114 114 115 117 118| 119 121 121
Food and beverage manufactures. _do.... 109, 108 105 105 105 105 106 106 107 106
Tobacco manufactures..._._____ _do.... 107 107 101 99 102 102 100 101 107 106
Textile-mill products...____ _.do__.. 95 93 95 94 95 101 101 101 103 103
Apparel and allied products._ do___. 107 106 102 103 101 103 105 107 108 106
Leather and produets__ ... o oo do.__. 94 95 100 96 91 94 96 100) 105 104
Paper and allied produets....o—oooooo_.___ do__.. 137 136 133 135 137 138 137 136 140 143
Printing and publishing______ _do__.. 120 121 121 121 121 121 120 121 122 122
Chemicals and allied produets.. _do__.. 148 148 148 149 150 150 152 155 154 157
Petroleum and coal products. _do___. 125 124 122 121 125 124 127 129 131 134
Rubber produets. .o uoooo oo 119 120 97 98 117, 125 122 133 143 138
Minerals.__ 111 114 112 109 108 109 113 116 120 123
‘oal__ 65 69 70 68 67 70 69 73 74 79
Crude R 134 136 133 130 129 130 136, 138] 142] r144
Metalmining_ ... __.__ _d 91 99 91 83 82 81 86 103 110 r114
Stone and earth minerals 121 122 125 121 121 121 125 127, 126 124
CONSUMER DURABLES OUTPUT
Unadjusted, total output®.___.__.__.____ 1947-49=100._ 116 116 102 113 108 109 129 132 142 151
Major consumer durables. _do..... 126 125 107 121 111 111 142 149 163 174
UOS. oo _do_.__ 146 143 125 123 81 70 144 174 195 210
Major household goods._.__..__ _do__.. 110 112 92 121 139 149 142 130, 137 146
Furniture and floor coverings. _.do___. 92 93 89 102 108 1t 108 109 108 311
Appliances and heaters. _.____ _do__.. 112 112 88 101 122 124 116 108 124 138
Radio and television sets. .. do__.. 155 165 116 234 279 338 324 258 260 272!
Other consumer durahies.. ... . coceooeo .. do__.. 92 94 90 94 101 104 100 94 95 97
Adjusted, total output* .. _.__________.______. do.__. 119 118 116 115 114 112 119 125 131 135
Major consumer durables. _.do.___ 130 128 126 125 121 117 128 137 145 151
Autos_ ... .. do.__. 145 136 127 121 110 104 127 149 160 172
Major household goods...______ ~do___. 119 123 127 131 132 131 130 129 133 135
Furniture and floor coverings _do__.. 96 96 102 106 107 106 103 105 107 107
Appliances and heaters_. ___ _.do__.. 116 110 114 109 112 110 114 115 128 131
Radio and television sets. _do._.. 196 243 241 270 267 270 259 242 225 226
Other consumer durables__. . ____.________ do___. 93 96 93 91 98 98 97 96| 98 r 99
BUSINESS SALES AND INVENTORIES}
Manufacturing and trade sales (adj.), totalf. . __ bil. of dol_. 46.1 46.9 46.6 46.3 46.4 45.6 47.6 48.7 48.7 48.9
Manufacturing, totaly.___.___ .do__._ 23.2 23.3 23.2 23.1 23.0 22.5 24.0 24.1 243 2.6
Durable-goods industries. .. _do___. L1 1.3 11.2 10.9 10.8 10.3 11.3 11.6 1.9 12.0
Nondurable-goods induastries.. - ._........___ do__.. 12.1 12.1 12.1 12.2 12.2 12.2 12,7 12.5 12.4 12.6
Wholesale trade, total. _ ... _______.___.__.._ do.__. 8.9 9.1 9.1 9.1 9.2 9.0 9.3 9. 5) 9.5 9.5
Durable-goods establishments.. . _ _.do.... 2.8 2.9 3.0 2.9 2.9 2.8 2.9 3.0 3.1 3.1
Nondurable-goods establishments._________. do.__. 6.1 6.2 6.1 6.1 6.3 6.2, 6.3 6.5 6.4 6.4
Retailtrade, total ... ... ... ... do.._. 14.0 14.4 14.3 14.2 14. 2| 14.1 14.4 15.1 14.9 14.8
Durable-goods stores_. __. , 4.7 5.0 4.9 4.8 4.8 4.7 4.9 5.3 5.1 5.2
Nondurable-goods stores...._....._.._______. 9.3 9.4 9.4 9.4 9.4 9.4 9.4 9.8 9.7 9.6
Manufacturing and trade inventories, bock value, end
of month (adjusted), totalt. . ... _] bil. of dol... 78.9 78.7 77.6 77.3 71.0 76.9 7.1 76.9 76.9 71.3 71.5
Manufacturing, totalt. ... _____._________ 44.3 44.2 43.4 43.1 42.9 43.2 43.3 43.3 43.2 43.3 43. 3
Durable-goods industries_ ... - 24.9 24.6 24.0 23.8 23.7 23.9 24.0 24.0 21.0 24.0 24.1
Nondurable-goods industries_..____..._.____ 19.4 19.6 19.4 19.2 19.2 19.3 19.3 19.2 19.2 19.2 19.2
Wholesale trade, total . . ______________________ 11.8 11.9 11.8 118 1.7 11.7 1.7 11.5 11.5 11.
Durable-goods establishments____ R 5.8 5.8 5.8 5.8 5.8 5.9 5.9 5.7 5.7 1.’13 ; 5. 2
Nondurable-goods establishments 6.0 6.1 6.0 5.9 5.9 5.9 5.9 5.8 5.8 5.9 5.9
Retail trade, total. . . ... .. 22.8 22.6 22.4 2.5 22.4 22.0 22.1 22.1 2.2 22 22,
Durable-goods storos_ ... ... 10.5 10.4 10. 2 10.3 0.2 10.0 100 10.1 a2 103 8
Nondurable-goods stores. _ ... _____... do._.. 12.3 12.2 12.2 12.2 12. 2} 12.0' 12.1! 12.0 12.1 12.0' 12,14
r Revised. » Preliminary. @ See note marked “t”’ on p. 8-2,

’It\{ew series. Compiled by the Board of Governors of the Federal Reserve System. For description of the index and back figures, see the May 1954 FEDERAL RESERVE BULLETIN and subse-
quent issues.
§The term ‘‘business” bere includes only manufacturing and trade. Businessinventories 2s shown on p. S-1 cover data for all j
data]L %)r manufucturiné z?re shown %n Il; SI\-/;I; those for retail and wholesale trade, on pp. 8~9 and S-10 P ¢ ta for all types of producers, both farm and nonfarm. . Unadjusted
evised scries. ffective with the May and June 1955 issues of the SURVEY, data for manufacturers’ sales, inventories, and orders have boen adjusted to new benchmarks; the revision
wffects data beginning 1951 (the back revisions for sales and inventories, except by stages of fabrication, appear on pp. 20 ff. of the May S it in ies b of fabricati
and for new and unfilled orders, on pp. 21 ff. of the June SURVEY), ’ P 4PP e ¢ ¥ BumvEr; those for inventories by stages of fabrication



S—4 SURVEY OF CURRENT BUSINESS July 1955

Ul&less otherwise stated, hstalisticst hthrg;glg::? txu\dl 1954 1955 —
escriptive notes are shown in the istica . . . . -
Supplement to the Survey May | June | July | August Se%t;m October N%ﬁm Df)ce‘;m J g;‘; Fgg“ March | April | May | June

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,

AND ORDERS
Sales, value (unadjusted), totalt.__.__._.__ i1, 22,666/ 23,644] 21,728] 23,164] 23,672 23,638 23,601 24,164] 23,699 23,971} 27,550,
Durable-goods industries, total. d 10,993 11,705] 10,191| 10,701| 10,952, 10,689 11,088 11,737 11,400] 11,796 13,899,

1,639 1,722 1,421 1, 529 1, 614 1, 646 1,683 1,793 1,873 1,808 2,225
1,133 1,222 1,109 1,240 1,223} 1,216 1,103 1,043 1,078 1,090 1,291
3,085 3,319 2,772 2,884 3,138 3,065 2,993 3,287 2,920 3,134 3, 628,

al)
Transportation equipment (including motor

vehieles) - .o mil. of dol._ 2,756 2,863 2,575 2,459 2,205 2,053 2,728 3,213 3, 166 3,239 3,852 3,805 3,739 __
Tumber and furniture. d 887 976 839 1,002 1,001 1,000 987 955 944 1,009 1,176] 71,100 1,121
Stone, clay, and glass____ 573 622 576 625 652 640 594 5301 498, 505 651 r 643 878 _
Other durable-goods industries_ ... 920 981 899 962 1,029 1,069 1,000 916 9214 921 1,076 r 970 965;_
Nondurable-goods industries, total__.__.._____ 11,6730 11,939 11,537, 12,463) 12,720, 12,9491 12,603] 12,427 12,299 12,175 13,651} r12,996| 12,872} __._ __ .
Food and beverage.. - 4,069 4,045 4,041 4002 4,145 4,234 4,068 3,975| 3008 3,799 4117 -4,045 §

Tobaceo- ... - 308 330 319 338 330: 285 315 317 277 268] 309 7 300 3431
Textile. 874 1,024 861 1,058 1,160, 1,131  1,122) 1,077 1,047 1004 1,151, 1,072 1,032}
Paper. ... 707 733 680 751! 736! 764 733 712 756 731} 847 * 803 816
Chemical 1,6020  1,6100 1,493 1,626 1,717, 1,707  1,677] 1,621] 1776 1,737, 2,025 2,006 1,972
2,062 2,128 2,103 2 122 2.101 2,140 2,218 2,470 2,339 2,238] 2,388 r2, zggf 2,193
374 404 377 363 343 374 372 400, 437 418 475 PO -

1,677] 1, 665. 1,663 113‘ 2,179; 2,314 2,008 1,855 1,759 1,980i 2,339 r2 0,3‘ 1,875 .

| i

Sales, value (adjusted), totalf. . .. _____._...._ 23,2041 23,349 23,209 23,113, 23,008 22,489 23,964] 24,097] 24,287 24,649 25,976 r 26, 025 26,534!

Durable-goods industries, total.
Primary metal
Fabricated metal._.
Machinery (including Q)
Transportation equlpmnnt

vehicles)

1,066 11,203 11,153 10,9071 10,832 10,295 11,314] 11,570} 11,850 12,0290 12,860 r12,805 13,275
1,614 1, 697 1 634! 1, 569 1, 662 1,506 1, 703 1,719 1,829 1, 950; 2, 087 2,133 2,207
1,193 1,210, 1,205 1,181 1,154 1,067 1,126 1,098 1,123 1,147, 1,2531 r1,278 1, 303
3,131 3, 197’ 3,151; 3 0371 3,081 2,976 3,084 3,147 3,075 3, 130; 3,818 3,193 3.396).

: |
2,702 2, 679‘ 2, 665, 2, 572i 2,317 2, 159; 2,865 3, 061 3, 221, 3, 197} 3,486 r 3,546 3,016

Lumber and furniture. 896 948 932 992/ 1, 049 952 997 985 1,026 1,051, 1,069 r1,048 1,110

Stone, clay, and glass__.. .- 591 581 588 584 598] 582 577 596) 586 574/ 632 7637 ;

Other durable-goods industries. _..._......-- 939 981 977 972 911 963 962 964 990i 980! 1,015 - 970

i | |

Nondurable-goods industries, total. _......_._.do....| 12,138] 12,056/ 12, 056l 12, 206! 12.1;6‘ 12,194)  12,650] 12.527) 12,487 12,620, 13, 116] 13,220

Food and beverage_ ... “do.... 4.115 3,903 4,082 4,048 3,970 3,975 4,031 3,001 3,093, 4,020] 4,113 - 4,245

Tobacco.._. - _do._.. 318 303 307 322! 311! 2911 315 299 208: 208 303 396

Textile. _do__.. 1,016 1,024 990, 1,027, 1.063 1,010;  1,100{ 1,046 1, 068 1,035 1,096 1,117

Paper. ... _do..__ 721 733 7311 744' 729 728 733 742 741 754 807 r 787

Chemical .. “do._._ 1,592 1,637]  1,5690 1,641 1,657 1,764 1,740 1,787, 1,902] 1,012

Petroleum and coal.. _.do.... 2,170 2 lzli 2,124] 2,122 2, 2, 287 2,293 2,307 2,341 r 2,284

Rubber. ... ... _.do.. .. 378 385! 393: 352 417 424 440 466, 445!

Other nondurah]e -goods industries_ _.____.__ do_... 1,828 1, 810i 1, 860’ 1,950 1, 1, 981 1. 880 1, 970! 2.088] *2,103!

Inventories, end of month:f ' ’ J

Book value (unadjusted), total. ... _..._....._. do___.| 44,337} 44,192, 43,4831 42,836 42, i 43,511] 43,503 43,477 43,483 - 43,344 43,629
Durable-goods industries, total. odooo. | 25,1110 24,756 24, 078 23, 670 23,4620 23,676 23,604) 24,047] 24,053 24,121, 24,268 - 24,352] 24 5071
Primary metal ..o Cdo 1l Busl Talosz 31330 3,148 31510 3,196, 8.2460 53,3450 3,280 3.2200 3166, r3.126] 3,139
Tabricated metal.. Cldo.l| 2780 2,802 2,660 2,537 2,507 2,422] 2,303 2,301 2,417 24200 2,486 20516 2,615
Machinery (includ feal) ... do.... 8, 590 8,424 8, 1921 8,052, 7, 910: 7,861 7,852 7,820 7,822 7,844 7.8981 r7 055 8,019l ___ ..
Tronsportation equipment (including motor | : i i ; | |
vehieles) ... .o mil. of dol.. 5,440: 5,338 5, 362 5,702] 5,099 5,828 5,831 5.863; 5,040 5,022 5,805, _.
Lumber and furniture - 1, 633; 1, 580 1, 566 1, 587, 1,617 1, 690 1,719 1, 742, 1,731 1,736 ]
Stone, clay, and glass_.._ 861 836, 827 813] 817 860 882 907 914! » 915,
Other durable-goods industries. ... do.... 2, 206! 2, 264 2, 15J 2,173 2,139, 2,095! 2,070 2,116, 2,102 2,118
By stages of fabrication: . . A ) |
‘Purchased materials 6.9 7.0 6. 9 6.7 6.7 6.6 6.6 6.5 6.4 6.3
Goods in process. _ - 9‘? 9. 6, 9 4 9,3 9.3 9. 6 9.6 9.7 9.8 9.8,
Finished goods. . oo ooooomoooi - 8.3 8. 2; 7.8 7.6 T4 7.5 7.5 7. 8§ 7.9 8.0,
Nondurable-goods industries, total. ... mil. of dol_.| 19,226, 19,436 19,405 19,166 19,2150 19,343; 19,464f 19,450 19, 356!
¥ood and beverage 1,868]  4,4120 4,467 4,460 1, 58 4,735] 4,730/ 4,607, . 543!
1,793 1, 762| 1,773 1, 759 1,872 1,880 1, 919, ],9!»5 1, 934,
2, 3(7’21) 2, 366 2,433 2,373, . 2 ggg ;4 292 f ?}ﬁ 2,350 2, 2(3]80
996/ 997 974 962, 0y , 001 1, 02& 1,055
2, 929'1 2,961 2,952 2,910, 2, 886 2, 928! 2, 969 3,082 3, 049 3,045
2, ;g; 2,767 2,791 2,815 2,821 2.826 2,786 2 26&11 2, 581 2, 590
3 - . 841 70 7321 759 785, 7051 2 ROA 206
Other nondurable-goods industries. .- _do.._. 3.071 3,230 3,236 3,155 3.087 2,029, 2,885, 2, 902] 2,006 3, 003
By stages of fabrication: ) I ' ; | :
Purchased materials.. ... ... bil. of dol._ 7.7 7.8 7.8 7.7 7.8 7.8 7.9 8.1 7.4 7.9
Goods in process.. d 2.8 2.7 2.7 2.7 2.7 2.7 2.7 2.7 2.8 2.9
Finished 200d8. - - oeomocomcaivacaaaon 8.7 8.9 8.9 8.8 &7 8.7 87! 8. 7 87 8. 6!
i ! : i
Inventories, end of month:t » b R ‘ [ L |
Book value (adjusted), total_____. _.mil. of dol._ 44,335] 44,185 43,4311 43,059 42, 43, 1(78" 43,270, 43,265 43,196 43, 256,
Durable-goods industries, total. ..__......... do...i 249080 24 617, 24,0111 23,836 23 23, 016! 23,950| 24,0281 23,984 24,028
Primary metal. ... do.__.| 3,208  3,151] 3,145 3126 3 3,005 8,127 3,235  3.230 5,262
Fabricated metal do.-_. 2, 640 2, (‘94‘ 2, 583 2. 563 2. 2, 523; 2,493, 2, 440: 2,417 2, 420
Machinery (including electrical)........ do.... 8.472 8, 326 8,193, 8138 8.057; 7973 7,978 7.881 7. 804 7794
Transportation equipment (including motor | ! : i | . !
vehicles) oo oo oo mil. of dol. 5,714 5,043] 5,431 5,301, 5,419 5,728 5,7721 5,780 5838 5861
Lumber and furniture.. 1. 736 1, 690, 1,617 1,570 1, 566 1, 603} 1,617 1, 694 1. 719 1, ,24,‘
Stone, clay, and glass.... . 887i 871] 861 853, 853 856 860! 860, 865 872!
Other durable-goods industries. ..._..._.do___. 2,251 2,2420 2,181 2,105 2,161, 2138 2, 120 2,137 2102 2,095
By stages of fabrication: i i i X o ;N
Purchased materials._..-. _.-bil. of dol. . 7.1 7.1 6.9 6.7, 6.7 6. 5! 6.5 6. 3] 6.4 6.3}
Goods in process. - - _do._. 9.8 9. 6| 9.4 9.3 9.3 9.6, 9.7 9.8 9.7 9. S;
Finished goods _.do... 8.0 7% 7.7 7.8 7 7.8 7 81 7.9 7.e 7.9;
: : ; ;
Nondurable-goods industries, total_.__mil. ol dol_.| 19,427 19, 565! 19,420, 19,2237 19,199, 19,252 19,811 19,2420 19,212 19, 228
Food and beverage..-...-.. 1 4,645 4,699 4,592 4,439 4,4000 4,415 4,529, 4, 532 4, 558 4, 499,
Tobacco... ... 1, 830, 1, 8")5‘ 1, 886 1,871 1, 8: 1,853 1, 861! 1, 848! 1.852 1,842
Textile__ 2,425)  2,418; 2,385 2,373 2 2,8220 2,339 2,399 2, 354 2, 380‘
Paper. _ 996 07! 0984 72 1, 608; 1,011 1,004 1,028 1, 034!
Chemiecal._.._ ... 2,930 2,934 2,048 2,949 2 3,000 3,006 3,013 3,020 3,019
Petroleum and coal. 2,785 2,795 2,763 2,760, 2 2,744 2,731 2,643] 2,634 2,670
Rubber 798| 817 787 754 835 811 821 790 782
Other n011durable~goods indi 3,018 3,083;  3.07 3,105 3 3. 069 3.023! 2,985 2.976 3,002;
By stages of fabrieation: | | i L o R |
Purchased materials bil. of dol. . 7.9 8. 0| 8.0 7.8 7.8 7.9 7.8 7.8 .7
Goods in process.. _.do.... 2.8 2.8 2.7 2.7 2.7 2. 8 2. §| 2.8 2.8
Finished goods_ . ... oooooooaii do-._ 8.7 8.8i 8.7 8.7 88 8.6 8, 6, 8.6 8.7

+Revised. fRevised series. See corresponding note on p. 8-3.
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Supplement to the Survey May June July | August belptun \Ootobm N%\(‘;m D't;: m- ']jll}l,l Febru- | vrareh , April ‘ May | June

| T ary i ary | H
GENERATL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued

New orders, net (unadjusted), totalf__.___ il of dol__ 21,060 22,487 20,876 21,827 23.817 23,574 22,635 24, 309 24,324 24, 268 28,310} r 26,043

Trurable-goods industries, total. __.. do. . Q. 166 10, 340 9, 407 9, 500 11,087 10. 769, 9,919 11,788 11, 940 12,023 14,596 713,132
Primary metal___ . do. 1,377} 1, 468 1, 301 1,512 1, 605 1,712 1. 846 2,151 2,222 2,397 2,806! 2,504
Fabricated metal. PR do. 392! 1, 285 890 1,168 1,052 1 01‘ 1,140 1,159 1,135 1,064 1,463] 1,218
Machinery (ineluding electrical) .o . . _do._. 2,3774 2,726 2, 568 2,441 2, 998 2, 881 2,702 3,029 2,983 3,191 3,656 r3.345

Transportation cquipment (including motor ve- |
Rieles) ol mil. of dol. . 2,160 2,240 2,233 1, 699 2,672 2, 626 1,824 3,173 3.015 2,871 3,658 3,337 3, ;
Other durable-goods industries .. do_.__ 2,360 2,621 2,415 2, 690 2,760 2,449 2. 407 2, 276) 2, 5R& 2, 500 2,923 2,728 2,779

Nondurable-goods industries, total._ ... 11,894 12,147 11,469 12,3271  12,730] 12,805 12,716 12, 521 12,384 12, 245 13,714 r 12,911 12,9000 __ . _
Industries with unfilled orders @ - 2,784 2,971 2,449 2,755 3,027 2,923 3,053 2,901 2,893 2, 870 3,253] 2,888 2,020/ ..
Industries without unfilled orders§ 9.110 9,176 9, 020 9,572 9,703 9,882 9. 663 9,620 9,491 9,375 10,4611 16,023 GOR0_ L

New orders, net (adjusted), totalt 21,931 21, 956 21,415 21,913 23, 286 22,870 23,142 24,760 24,641 24, 845 26,482 r 26,116 27,70

DNurable-goods industries, total.. 9, 588 9,822 9,407 9,756 11,153 10. 780 10, 401 11,963 12,142 12,170 13,353 r 12,879 14,411
Primary metal_ .. 1,391 1, 562 1,314 1,543 1,783 1. 678 1,043 2, 068 2,136 2, 446 2,586, 72,385 2, 508].
Fabricated metal. . 939 1,224 890 1,103 992 1,101 1,267 1,288 1,135 1,120 1,308] 71,194 1, 390
Afachinery (including eleetrical) . . 2, 526 2, 599 2,579 2,524 3,073 2,915 2,950 2,933 2.936 3,233 3,4040 r 3,179 3, 503
Transportation equipment (including motor ve-

bhicles) oo mil. of dol.. 2,274 1,867 2,233 1,999 2,545 2,764 1,824 3,173 3,350 2,871 3,325 *3,337 4,108/ ___ .
Other durable-goods industries...___._____.__ do.._. 2,458 2,570 2,391 2, 587 2,760 2,332 2,507 2. 501 2,585 , 500 2,732y 72,784 2,805 .. ...

Nondurable-goods industries, total________.._ do_...1 12,343] 12,134] 12,008| 12,157| 12,133 12,080 12,651} 12,797 12,400 12,675 13,120 13,237 13,202
Industries with unfilled ordersQ ... do.__. 2,962 2,013 2,752 2,783 2,803 2, 682 2,907 3,119 2,922 2, 899 3,040, 3,008 3,106
Industries without unfilled ordersq______.___do__.. 9,381 9,221 9, 256 9,374 9,330 9, 398 9, 744 9, 678 9,877 9,776f 10,089| r10,229{ 10,186

TUnfilied orders, end of month(unadj.), totalf.....do.._. 50, 705 49, 548 48,606 47,359 47, 504 47, 440 46, 334 46, 529 47,174 47,471 48,231} r 47,978 A8, 4600

])urablo-goods industries, total.__.___. 48,043 46, 678 45, 894 44, 693 44,828 44, 908 43,739 43,790 44, 350 44, 577 45,274 145,106 45,5511
Primary metal____ 3,573 3,319 3,199 3,182 3,173 3,239 3,402 3,760 4,109 4, 608 5,279 5,605 5,853
Fabricated metal - 3, 555 3,618 3,399 3.317 3,146 3,031 3,068 3,184 3, 241 3.215 3,387| r3,327 3,418
Machinery (including clectrical) 15,476 14,883 14,679 14,236 14,096] 13,912] 13,621, 13,363| 13,446/ 13,503; 13,531] 13,550 13,479
Transportation equipment (mcludlng motor ve-

DT 1) mil. of dol.. 21,134 20, 511 20,169 19, 409 19,876 20, 449 19, 545 19, 505 19,354 18, 986 18,792 718,324 18,486 . ._.__
Other industries, including ordnance. ... do-_.- 4,305 4,347 4,448 4, 549 4, 537 4,277 4,103 3,978 4, 200 4,265 4,285 4,300 4,315} .
Nondurable-goods industrics, total @ ... ... do___. 2,662 2,870 2, 802 2, 666 2,676 2, 532 2,645 2,739 2,824 2, 894 2,957| 12,872 2,909 __....__
BUSINESS INCORPORATIONSS
New incorporations (48 States) ... ... number.. 9,280 9,748 9,409 9,041 9, 256 9,852 9,735 11,981 13,181 11,360 13,417 11,756 12,029 ..____.__
INDUSTRIAL AND COMMERCIALFAILURESS
Failures, total ..o ..o number__ 943 965 856 912] 819 871 933 917 939 877 1,038 903

Commercial service. _.do___. 81 81 80 80 59 68 68 72| 87 60 66 66

Construction__._._.__ - do.... 111 132 95 100 88 109 110 130 87 113 108 106

Manufacturing and mining ~.do____ 200 208 165 187 153 189 179 204 195 188 225 154

Retail trade. - _.do___. 460 455 417 451 406 414 490 413 456 412 520 484

Wholesale trade. oo oo oo do.... 91 89 99 94 113 91 86 98 114 104 119 93

Liabilitics (current), total . ________..__ thous. of dol_.]  38,494| 41,613] 32,230 32,582) 36,381 20,000, 35067 40,103} 37,872 42,056] 41,209] 35,968

Commereial Serviee oo ool do___. 2,961 2,045 2,524 2, 381 2,290 1,952 4,065 1,857 3,154 2,244 2,016 2,229

Construection.__._._.- —do-.. 3,674 4,514 4, 958 2,386 5,584 4,733 6, 859 5, 926 9,044 7,624 4,468 6, 450,

Manufacturing and mining codo_.._ 15, 621 18, 454 9, 986 12, 388 11, 262: 7,547 8,099 17, 526 11,636 18,922 16, 921 12, 653

Retailtrade. _____.._.__ 11,739, 11,722, 9,622 11,225 11,879 11,845 10, 466 8, 509 , 647 8,028 11,972 10, 765

Wholesale trade 4,499 4,878 5,140 4,202 5, 366 2,923 5,578 6, 285 4,391 4,338] 4,932 3,871

\
COMMODITY PRICES
T ‘ —
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products§._____. 1810-14=100. _ 255 247 245 249 246 242 242 239 243 244 243 247 2441 243

Crops 246 243 247 248| 247 243 243 243 247 244 243 252 255i 244
Food grains._____ .do___ 227 216 225 228 233 235 239 239 241 240 239 236 240/ 232
Feed grains and hay. L.doo_ 207 205 202 207 210 204 199 202 204 203 198 197 200! 196
TODACCO ool do_._. 446 445 446 430 444 441 438 430 425 436 437 437 436} 435
Cotton._. 272 274 272 288 292 293 281 276 275 268 269 270 2(‘»(13’ 266
Fruit_. 217 236) 228 234 248 220 210 218 216 203 204 216 200 239
Comm al vegetables 247 197i 228 199 173 190 226 221 257 258 262 270 308! 230
Qil-bearing crops- - - oo 286 283\ 236 204 276 75 277 279 274 70' 264 261 259: 256

|

Livestock and products 263 249\ 244 249 245 241 241 236 240 2451 243 242 234! 242
Meat animals. _____ 324 296! 278) 282 274 265 261 253 263 264i 260, 269 260 276
Dairy products.___ 231 229 238} 245 254 262 266 264 258 255 248i 241 236! 235
Poultry and eggs_ - . 169 169 172 179 162 154 159 155 163 190 199, 185 ITS% 176

Prices paid:

Al]l commodities and services 267 265 263 264 263 262 262 261 264 264 265 265 263 263
Family living items__ - 276 276 277 277 273 273 272, 272 273 271 273 274 274i 273
Production items_.... 2561 252 247 250 251 250 251 250 254 256 256 254 251 250

All ecommoditics and services, interest, taxes, and ’

Wage ratest . ool 1910~14=100-. 284 282 280 282 280 279 279 279 283 283 284 284 282 282
Parity ratio@® o oeom ool do.... 90 88 88 89 88 87 87 86 86 87] 86 87 871 86

r Revised. t8ee corresponding note on p. 8-3.  2Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are
zero.

€For these industries (food, beverages, tobacco, apparel, petroleum, chemieals, and rubber), sales are considered equal to new orders.
§Data for prices received have been revised back to January 1952 (see p. 28 of this issue of the SURVEY for revisions prior to those shown above); for revised annual data for 1910-51, see D, 23

of the April 1954 SURVEY. IRevisions for 1937-53 for prices paid and 1910-53 for parity ratio appear on p. 24 of the April 1954 SURVEY.

interest, taxes, and wage rates).

&*Data are from Dun and Bradstreet, Inc.

@ Ratio of prices received to prices paid (including
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Ul‘;less otherwise stated.hstatisticshthrlogghslf)& andl 1954 S 1955
escriptive notes are shown in the 1953 Statistical - N PR, N N :
Supplement to the Survey May June July | August Segél(:m October | N «;)v;m D‘if:rm J‘;I;; F;?}r,u March | April May June
COMMODITY PRICES—Continued
RETAIL PRICES i
All commodities (U, 8. Department of Commerce
index! 1935-39=100_._ 208.7 209.0 209.7 209.0 208. 2 207.6 207.6 207.6 207.3 207.5 207.5 207.9 207.8
Consumer price index (U. 8. Department of Labor):
AN SLemMS . . oo cmec oo 1947-49=100._ 115.0 115.1 115.2 115.0 114.7 114.5 114.6 114.3 114.3 114.3 114.3 1142 11142 ...
Apparel. oo . 104.2 104.2 104.0 103.7 104.3 104. 6 104.6 104.3 103.3 103.4 103.2 103.1} 103.3 ...
Food.___.__._.______ 113.3 113.8 114.6 113.9 112. 4 111.8 111.1 110.4 110.6 110 8 110.8 111.2 111.1 .
Dairy products_...__ 103.5 102.9 104.3 105.1 105. 8 106.7 106. 6 106. 8 106. 4 106. 1 105. 4 104. 6 104.0
Fruits and vegetables_ 114.6 1171 120.1 114.7 110. 5 111.1 109. 6 108. 4 110.6 110.7 112.0 117.5 120. 2
Meats, poultry, and fish 111, ¢ 1111 109. 7 107.6 106.7 103.9 103. 5 102.2) | 102.4 102.5 102.3 103.0 102.1
Housing_________________ 118.9 118.9 119.0 119.2 119.5 119.5 119.5 119.7; 119.6 119.6 119.6 119.5 119. 4
Gas and electricity 107.7 107.6 107.8 107. 8 107.9 108. 5 108.7 109.1 109. 4 109.9 110.3 110.3 110.9
Housefurnishings._. 105.9 105.8 105.7 105. 4 106.0 105. 6 105. 4 105. 4 104. 6 104.8 104.6 104. 5 103.7
Rent. . __________ 128.3 128.3 128.5 128.6 128.8 126.0 129.2 129. 4 129.5 129.7 130.0 129. 9 130.3
Medical care_. .. .-.do_._. 125.1 125.1 125.2 125.5 125.7 125.9 126.1 126. 3| 126.5 126.8 127.0 127.3 1275
Personal care_ __.._.... _do__.. 113.0 112.7 113.3 113.4 113.5 113. 4 113.8 113.6 113.7 113.5 113.5 113.7 113.9
Reading and recreation. . _do__.. 106. 4 106. 4 107.0 106. 6 106.5 106. 9 106.8 106. 6| 106. 9, 106. 4 106. 6 106. 6 106. 5
Transportation_.________ do_... 129.1 128, 9 126.7 126.6 126.4 125.0 127.6 127.3 127. 6, 127.4 127.3 125. 3 125. 5
Other goods and serviees....._.._____________ do.__. 120.1 120.1 120.3 120.2 120. 1 120.1 120.0 119.9 119.9 119.8 119.8 119.8 119. Q‘V
WHOLESALE PRICESy 1
U. 8. Department of Labor indexes: |
All commodities. .. -1947-49=100__ 110.9 110.0 110.4 110. 5 110.0 109.7 110.0 109. 5 110.1 110. 4 110.0 110. 5 109.9 110.3
Farm produets_ .o oo 97.9 94.8 96.2 95.8 93.6 93.1 93.2 89.9 92.5 93.1 92.1 04.20 1912 01.8
Fruits and vegetables, fresh and dried 104. 4 96. 6 110.9 108.3 99.8 101. 9 103.2 96.9 105.2 103.8 104. 4 120.9 118.7 104. 7
GrainS_ oo . 91.2 86. 5 88.1 91,2 93.6 92,9 93.5 92, 5 93.5 93.1 92.2 91.0 92.4 90 2
Livestock and live poultry.. ... __ 93.0 87.7 83.2 83.4 80.7 77.5 76.4 74.0 79.4 80.7 79.9 84.0 78.4 83. 1
Foods, processed . oL 106.8! 1050/ 106.5! 106.4] 105.5] 103.7| 103.8 103.5| 103.8/ 103.2] 101.6/ 1025  102.1. 1039
Cereal and bakery products 113.3 113.5 114.0 113. 2 113.8 114. 5 116.5 116. 8| 116.9 116.3 118. 5 116.8 118.3 117.6
Dairy products and ice cream._______.____ do.... 101.7 102. 4 105.1 105.9 106.6 108.7 108.8 108. 2 107.0 107.2 107.2 106.9 104.0 104. 6
Fruits and vegetables, canned and frozen..do___. 104. 5 104.7 104.7 104. 8 105.0 105. 5 105. 5 106.0 104.6 104. 4 104.8 104.7 104.1 1045
Meats, poultry,and fish__._______________. do.__. 98.3 92.3 94.1 92.0 92.0 85.8 86.3 85.2 87.6 86.9 83.3 86.0 85. Ti 91. 4
Commodities other than farm products and |
f00dS. e 1947-49=100.__ 114.5 114.2 114.3 114.4 114.4 114.5 114.8 114.9 115.2 115.7 115.6 115.7 5.5, 115.6
Chemicals and allied produets.._.______._. do.... 107.1 106.8 106.7 106. 8 106. 8 106. 9 107.0 107.0 107.1 107.1 106.8 107.1 . 8 106. 8
Chemicals, industrial ._______ ..do____ 117.3 117.0 117.1 117. 4 117. 4 117.6 117.7 117. 4 117.3 117. 41 117.5 118.0 B 117. 8
Drugs and pharmaceuticals @ - __do____ 9.0 94.¢ 94. O\ 94. 0, 94.0 93.6 93.6 93.6 93.6 93. 3! 93. 1 93.2 .2 93.0
Fats and oils, inedible_____ c.dooo.. 59.35 55,7 52.0 53.5 54.0 56. 5 57.8 59.3 61.8 61.0 &5, 4‘1 §5.2 .2 53.6
Fertilizer materials____ _.do__.. 114.0 111.6 112.1 1121 112.3 112.1 112.2 113.3 113.6 113. 5 113.6; 113.5 1. 111.0
Prepared paint_____._. 112.8 112.8 112.8 112.8 112.8 112.8 112.8 112.8 112.8 113. li 114. 0} 114. 8 3 8: 114. 8
Fuel, power, and lighting materials..._.___ do.__. 108.2 107.8 106. 2 106. 9 106.9 106. 9 107. 4 107.5 108.5 108.7: 108. 5, 107. 4 7.0 107.0
d. 104.6 104.7 104.9 105. 2 105. 5 105. 1 105.1 105. 2| 105. 2 105. 2, 105.1 102.3 . 4 100. 6
101.8 101.8 101. 8 102. 4 101. 2 101. 8 103.0 100. 7 100. 7 100.1: 99.5 97.8 .8 97. 8
109.0 107.8 105. 4 105. 4 106. 0 105. 8 107. 3 110.2 113.0 116.3 116.6. r113.1 L0 111.0
11.7 110.9 108. 2 109.3 109. 4 109.3 109.5 110. 4 111.7 111.7 111.7 111.5 .5 L5
Furniture, other household durables_.___._ do..__ 115.5 115.4 115.3 115.3 115.3 115.6 115.6 115.7 115.5 115. 4 115.1 115.1 51 115.2
Appliances, household__._._.__. _.do_._. 109.9 109.8 109.7 109.7 109.4 109. 5 109.1 109. 4 108. 7 108. 5 107. 2 107.3! .5 106. 4
Furniture, household.__ _.do____ 113. 5 113.1 112.8 112.9 112.8 112.8 112. 9 112. 9 112.5 112.6 112, 7: 112.8 L1 113.1
Radio reccivers_..__ ... .-do____ 95.7 95.6 95. 6 95. 4 95. 4 95. 4 95. 4 95. 4 95. 4 04.7 94. 7] 94, 7| T 94.7
Television reccivers.___......_ _.-do.__. 73.8 70.6 70.3 68.5 68.7 68.7 69. 2 69. 2 69.0 68.8 68. 8; 68.8 -0, 68. 7
Hides, skins, and leather products cdo._.. 96.0 95.6 94.9 94.0 93.0 92.4 92.8 91. 8 91.9 92.3 92.2 93.2 .9 92.6
Footwear________._.___ _do____ 111. 9 111.9 111.8 111.8 111.8 111.8 1117 111.6 111. 6, 111.5 111.5 111.5 4 110.7
Hides and skins. ..do.___ 62.5 60.6 58.2 55.8 51.5 49.5 52.7 47.4 49.5 51.6 50.7 56.9 .3 55.7
Leather. . ______._____.__ _.do.__. 87.6 87.4 86. 5 84.4 82.9 82.1 82.0 81.5 81,2 82.2 82,1 83.6 'Oi 83.8
Lumber and wood produets. ..do___. 116.1 116.3 119.1 119.1 119.3 119.8 118.9 120.0 120.3 121.2 121. 4 122.4° 7123.5 123.6
Lamber. ..o oooiooieiooo. do...{ 1150 1155 186 11870 119.00 119.5 119.6] 119.8) 1200 12L.4] 12L8] 1229 1202 1246
Machinery and motive products..._._____. 124.4 124.3 124.3; 124.3 124. 4 124.3 125.3 125.7 125.8 126.1 126.1 126.3° 1126, TT 127.0
Agricultural machinery and equip.....___ 122.6 122.3 122.3 122.1 121.9 122.0 121. 3 121.2 121. 5 121. 6 121. 5 121. 5 121. & 121. 5
Construction machinery and equip...____ 131. 5 131.5 131.5 131.5 131.6 131.6 131.8 132.6 133.2 133.8 133.8 134. 1 134.3 134.5
Electrical machinery and equipment 126.0 125.9 125.8 125.7 125.6 125. 2 126.7 126.8 126.8 126.7 126. 4 126. 4, 126. 5 126.5
Motor vehicles_ ... .. 118.9 118.9 118.9 118.9 118.9 118.6 121.0 121.7 121.7 1215 121. 5 121. 9, 122.0, 122.0
Metals and metal produets. . 122,10 127.1f 12800 1286 1201 1207 120.9| 129.8] 130.1]  13L5  13L9: 1329, 1325 .5
Heating equipment_ 113.9 113.8 114.0 114.1 114.1 114. 3 114.3 114.3 113.9 113.7 113.6 113. 6! 113.5 .5
Iron and steel_____ 131.8 131.8 133.6 133.8 134.1 135.0 135. 5| 135. 0} 135.8 135.8 136.2 136. 4 135. 6 .7
Nonferrous metals__.__ 123.6 123.7 124.2 125.1 126.2 127.4 127.2 127.6 127.9 133.7 134.3 138.3 137.8 L6
Nonmetallic minerals, structural.. 119. 3 119.1 120. 4 120.5 121.7 121.9 121.8 121.5 122.0 121.8 121.9 122.3 123.2 5
Clay products_____________._ - 132.0 132.0 132.0 132.3 135.4 135.4 135.4 135. 4 135.8 136. 1 136. 5 136. 8 137.0 3
Concrete products. 117.3 117.5 117.7 117.9 117.8 117.8 117. 4 117. 4 116.7 117.0 118.2 118.2 118.2 3
Gypsum products. - 122.1) 1221 1221 122.1) 1221 1221 22,1 1221 12201 122.1) 1221 122,10 1221, 1
Pulp, paper, and allied products 115.8 115.8 116. 2 116.3 116.3 116.3 116. 0 115.9 116.3 116.6 116.8 117. 4 17.7 8.3
Paper.cceeeceeoooee_ 126.5 126.5 126. 5 126.5 126.5 126.5 126.5 126. 9 127.5 128.0 128.0 128.0, r128.9, 129. 2
Rubber and products. 125.1 126.1 126.8 126. 4 126.9 128.5 131. 4 132.0 136.8 140.6 138.0 138. 31 1380 140.3
Tires and tUbeS. o oceoocenaa oL 129.3 129.3 129.3 129.6 129.6 129.6 134.9 134.9 139.9 142. 4 142.3 142.3 142.3 142.3
Textile products and apparel . _.__._..__._. 94.8 94.9 95.1 95.3 95.3 95.4 95. 2 95. 2 95.2 95.2 95.3 95. 0 95.0 95.0
Apparel. .. __________ 98.2 98.1 98.4 98.6 08.6 98.6 08. 4 98.4 98.2 98.2 98 3 98.0 98.0 98. 2
Cotton products. 88.3 88.4 88.9 89.1 89.2 89.9 89,9 89.9 90. 2 90. 6 90.8 90, 4| 0.3 90. 6
Silk produects____ JRs (s NN 131. 6 123.9 124. 2 126.3 128.4 127.0 127.4 123. 9 124, 1 122.4 121.1 122, 8! 123.2: 124.0
Synthetic textiles__ —e-do.._. 85.2 85.6 85.7 85.7 85.8 86.1 86.9 87.2 87.3 86. 7] R7.5 87.2! 86,9 86. 6
Wool products. . oo oo ool do.-._. 109. 5 110. 1 109.8 110.3 109. 6 108. 4 106. 6 106. 7 106. 6 106.3 106.1 106. 0] 106. 1' 105. 5
Tobacco mfrs. and bottled beverages... __ do..._ 121.4 121.4 121. 4 121. 5 121.5 121.5 121. 4 121.4 121.4 121.6 121.6 121. 6[ 121. 6! 121. 6
Beverages, alcoholic d 114.3 114.2 114. 2 114.3 114.3 114.3 114.3 114. 3 114.3 114.6 114.7! 114.7‘ 114.7. 114.7
Cigarettes.. ... 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124. 0] 124.0 124.0 124, Oi' 124, 0% 124.0 124.0
Miscellaneouls... ... ... - 109. 2 105.1 103.9 102.3 99.1 96.7 97.0 98. 0| 97.0 97.1 95.6! 4.0 .3 80,1
Toys, sporting goods. ... _________ do.._. 113.6 113.6 113.5 113.4 112.7 112.7 112.8 112.9 113.2 113.1 113.2 113.2 113.2 113.2

PURCHASING POWER OF THE DOLLAR |

|

As meastired by— |

Wholesale prices. .. -1947-49=100_. 90. 2 90. 9 90.6 90. 5! 90.9 91.2 90.9 91.3 90.8 90.6 90.9, 90.5 291.0 90.7

CONSUMEr PriCes o oo cmmoooooiceaeaas do..-. 87.0 86.9, 86.8 87. 0! 87.2 87.3 87.3 87.5 87. 5 87.5 87.5 87.6,  28T.0 ...

Retail food prices. ... oo do.... 88. 3‘ 87.9 87.3 87.8, 89.0 89.4 90.0, 90. 6, 90. 41‘ 90.3; 90.3 89. 9; 290.0;-mcmmmee

| ! : ! | | { | | i

* Revised. L Index based on 1935-39=100 is 190.9. 2 Indexes based on 1935-39=100 are as follows: Measured by—wholesale prices, 47.5 (June); consumer prices, 52.4 (May); retail
food, 4.6 (May). JFor actual wholesale prices of individual commodities, see respective commodities, Q Effective with the Jauualy 1855 mdcx, cosmetics and related products were
transferved from drugs, ete., to the “other chemicals’ subgroup.
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Supplement to the Survey May June July August. begg:m October Nobwzerm D%c&m Jzﬁ}; Fggu ! March April May June
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY
New construction (unadjusted), totalf.___. mil. of dol.. 3,140 3,385 3, 556 3,693 3,674 3, 503 3,329 3,092 2,819 2,697 2,974, 73,257, 3,555 3,812

Private, total.._._.._.__________ 2,116 2,273|  2.387)  2,457| 2,460| 2,420 2,358 2,263 9,072 2,003) 2,179 r2,345 2,49%| 2,635

Residential (nonfarm)__ 1,107 1,193 1,267 1,313 1,327 1,321 1, 293 1,258 1,122 1,049 1,170 1,298 71,386 1, 466
New dwelling units._____ 970 1,050 1,125 1,175 1,195 1,195: 1.175 1. 150 1.030 960 1,076 1,170{ 1,230 1,310
Additions and alterations S 111 114 113 110 107 102 96 86 71 68 79 105 r123 i25

Nonresidential building, except farm and public

utility, total ________________.______ 490 530 551 556 558 554 564 552 542| 549 559 r 562 r 590 634
Industrial . ___ 162, 161 158 159 162 170 178 184 186 187 186 184 r 183 189
Commercial.._.__..___. 170 192 206 210 210 202 203 192, 188 199 208 r 213 7 234 257

Farm construction.___.._ 145 157 164 167 153 126 106 93 92 95 103 114 131 141

Public utility - ________._____._. 365 382 393 409 410 407 383 348 302 297 333 r 357 r 379 308

Public, total .. ____________.__._.. 1,024 1,112 1,169 1,236 1,214 1,083 971 829 747 694 795 912! r1,059 1,157
Nonresidential building__ 394 407 420 437 410 390 366 351 342 316 354 * 366 r 379 395
Military facilities.._______ 78 90 90 97 98 101 95 88 82 78 83 99 r 110 115
Highway_______________ 342 400 440 479 492 389 320 214 155 150 180 255 360 425
Other types _ 210 215 219 223 214 203 190 176 168 150 178 192 T 210 222

New construction (seasonally adjusted), total @ !
mil. of dol. _ 3,114 3,108 3,133 3,199 3,199 3,136 3, 254 3,429 3,428/ 3,451 3,442 r 3,403 3,530 3,497

Private, total. ... .. do.... 2,126 2,125 2,180 2,226 2,247 2,238 2, 269 2, 350 2,396 2,435 2,446, 2,498 2,502 2,473
Residential (monfarm) __._____.____________. do.___ 1,104 1,102, 1,150 1,192 1,215 1,210 1,229 1,307 1,336 1,345 1,330)  1,366] r1,366 1,345
Nonresidential building, except farm and public i

wbiliby. o mil. of dol_. 521 523 530 534 530; 525 537 539 552 582 604 7 622 7 626 622

Farm construction_ . - 132 131 129 128 127, 126 125 124 123 122 121 120 119 117

Public utility ... d 361 360 361 362 363 364 365 366 368 371 375 * 376 * 376 376

Public, total .. ___ . 988 983 953 973 952 898/ 985 1,079 1,032 1,016 996 995! 1,028 1,024
Nonresidential building 381 387 374 385 372 363 384 393 389 376 377 r 366 r 368 376
Highway 320 314 309 318 314 266 320 393 344 341 321 319 340 337

CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W.

Dodge Corp.):

Total projects . oo number__ | 65641] 59,741} 60,996| 61,612| 65832 67,701| 54,671) 62,304] 56,285| 58,456, 75,533 79,184| 75,896{ _ ..__..

Total valuation. .. -.mil of dol__ 1,925 1,733 1,837 1,573 1,816 1,965 1,499 1,829 1, 504, 1, 581 2,135 2,322 185 -
Public ownership. ...do..__ 669 625 681 509 589 633 475 617 480 472 677 676 675 ..
Private ownership.._ .. ___..o._..___._.. do_._. 1,256 1,108, 1,156 1,064 1,227 1,332 1,024 1,212 1,024 1,109 1,458 1, 646 1,5000 . ____.

Nonresidential buildings: - -
Projeets.._._._...___ _g ____________________ number._| 5,647 5,367 5,744 5,251 5,090 5,321 4,302 5,017 4,227, 4,284 5,729 6, 135{ 6,107). ...
Floor area “thous. ofsq. ft..| 5L,013| 40,014| 48,877| 42,549 45303 50,258 38, 550| 51 306 42,768/ 41,861, 51,025 51,0801 51,736 ...
Valuation. ... ... thous. of dol__| 672,288/ 656,445 641,513] 550,550| 646,825] 670,034| 491,090 701,427] 564,788 534,463) 758,870, 706,019 725,755 .. .-

Residential buildings: :

Projects._._.____. % ....................... number__| 57,019 51,414 51,988 53,403, 57,928 59,900 48,656/ 55,407 50,606/ 52,583, 67,539 70,088 66,558, ...

Floor area _thous ofsq.ft| 84,9461 73,1381 74,756 70,501 78,995\ 85,814 71,778 77,300) 70,031 74,545; 98,806) 107,8501 97,248 _.____..

Valuation_ . thous. of dol_.| 825,300) 720,266 745,440 692,736/ 777,332 851,824| 708, 6911 761, 577 690, 3551 744, 102‘ 989, 730(1, 070, 129,1,011, 310/ ... ...

Public works: I . |
Projects.. .- 2,427) 2,458  2,603] 2,442 2,357 1,988 1,317, 154 _ 979 1,234 1,803 2,301 2,610/ ...
Valtuation. - - oo oooooo o 324,032] 287,104] 351,895 262,682 293,285 342,502 204,595 272 010 173,657} 247, 463‘ 273,315 342,186 289,665 ...

Utilities:

Projects. e e e number._ 548 502 571 516 457 402 396 456 383 355 462 660; 621 ..

Votuation ..o T thons. of dol..| 103,633 069,440 08,087 66,897, 08,790 99,980 94,474 92,903 75650 54815 112,004 203,751 158,835 1T

Value of contract awards (F. R. Indexes): |

Total, unadjusted 1947-49=100__ 234 240) 225 229 234 231 232 211 215 228 264, 290 296 ..
Residential, unadjusted d 257 251 236 243 254 256 254 237 241 266, 307, 336 332 ...

Total, adjusted. __________ _ 193 207 206 218 231 241 255 250 261 261; 260 253 2450, ...
Residential, adjusted. ... ... 216 227 233 244 253 263 264 277 288 297 201 286 280| .o oo

Engineering construction: | -
Contract awards (ENR)§...__.__..._____ mil, of dol._ 1,437 1,161 1,575 1,271 1,479 996 1,215 1,373 1,295 1,085 1,987 1,449 1,727 1,882
Highway concrete pavement contract awards:©
talz .......... 1.) .................. thous. of sq, yd_._ 6,255 10,472 7,624 8, 391 7,821 8,376 5,076/ 18,691 7,134 7,289 9, 504 g, 470 8,760/ ...
Irports. oo ___.do.___ 1,480 2,141 1,379 1,711 1, 206 582 1, 500 2, 698 2, 600 2,134 2,021 2,855 1,242 . ..
____________ Tdo.lf 1,820 4,504 3,437 3,408] 4301 5485 1,919 13e39] 2,769] 3,635 3,088 2,279 3305 . ______
Streets and alleys_ ... ... ______._ do...| 2,954 3,826| 2,808 3,272 2,314f 2,309] 1,657| 12,334) 1,765 1,520 3,495 3,336 4,213j......_..
NEW DWELLING UNITS
(U. 8. Department of Labor)
New permanent nonfarm dwelling units started:

Unadjusted:

Total, privately and publicly owned.___thousands__ 108. 5 116.5 116.0 114.3 115.7 110.7 103.6 90. 6| 87.6 89.9/ r113.8 127.0 132.0 129.0
Privately owhed, total___ —.-.do.___ 107. 4, 112. 6| 112.9 113.0 113. 4 110.5 103. 3 89. 9 82. 3 87.9 r112.8 126.5 129. 5, 126. 5

In metropolitan areas.___ 76.1 83.9 84.6 81. 4 80. 6 80.2 75.4 69. 0| 67. 8 64.9, 7800 92.8 95. 1[ 94.1
Publicly owned 1.1 3.9 3.1 1.3 2.3 .2 .3 .7 3} 2. Oi "1 0" .5 2.5 2.5
Seasonally adjusted at annual rate: | ! ! !
Priva%elyjowned, total . do__..| 1,083.0) 1,175.0) 1,188.0) 1,211.0/ 1,248.0; 1,287.0] 1,393.0/ 1,6478.0f 1 419. 0‘] 1,370.0: 7 1,367.0; 1,300.0 1,306.0. 1,320.0
Residential construction authorized (nonfarm; house- [ ’

keeping units only), all permit-issuing places:f i - 5

New dwelling units, total --thousands._ 292.3 108.1 98.1 99.8 97.3 94.3 88.0 77.4 76.3, 8.8 115.6: 119. 2 119. 8. ..
Privately financed, total___. o.do.__.|  f9L3;  104.2 96. 2 98.2 95.9 94.1 87.7 76.0) 75.9, 76.8.  114.7;  118.4

Units in 1-family struectures. . _do.__. 281.5 93.0 85.1 83.3 86.7 84.2 77.8 66.3 67. 3 67.9 100. 5 107. 4
Units in 2-family structures____ _.do._. 22,9 3.0 3.1 2.9 2.8 2.7 2.7 2.9 2.1) 2.5 4.0 3.3
Units in multifamily structures. _do..__ 26.8 8.2 8.1 7.0 6.4 7.2 7.1 6.8 6.5 6.3 10. 7.7
Publicly financed, total_._.__________ . do.___ 210 3.9 1.8 1.7 1.5 .2 .3 1.4 .3 2.1 .9 .8
CONSTRUCTION COST INDEXES
Department of Commerce compositet... 1947-49=100._ 120.8 121, 2, 122.0 1219 122,11 122.6 122.4) 1225 122.6, 1227, 123.2 123.9 1243 ..
Aberthaw (industrial building)_____________ 1934 =100__|--cconen- oS0 3 R PR 23¢9 P P, f23+75) F P, | 390} e 397
American Appraisal Co., The: ‘

Average, 30 ¢ities_ ... .o 1913=100__ 586 589 591 594 595 597 598 598 598 599 600 601 602 04
Atlanta___ do._._ 639 639 640 642 649 649 649 649 649} 649, 650 650 654 654
New Yorkoooo_ ..o _____ _do__._ 623 624 624 625 629 629 629 629 629! 620 630 628 626 627
San Franeise0. o oooooooooioaicaaon _do-... 530 530 530 539 539 545 545( 545 5451 550, 551 553 553 556
St. Lonis _do-_... 577 594 595 506 596 5981’ 599 599 599‘\ 600! 601 601 601! 601

Associated General Contractors (all types)______ do___. 422 424 429 430 431 4321 432; 432, 432 432! 432 434 435 39

r Revised. » Preliminary. { Data includes some contracts awarded in prior months but not reported. 2 Revisions for April 1954 {in thous.): New dweclling units, total 100.7;

privately financed—total, 99.6; 1-family, 88.2; 2-family, 3.2; multifamily, 8.2.
{Revisions for new construction for 1953 through March 1954 will be shown later; those for 1950-1952 appear on p. 24 of the September 1954 SURVEY.
of Commerce construction cost index for 1952 and 1953 will be shown later; those prior to 1952 are shown in the May 1953 and May 1954 issues of the Construction and Building Materials Stalistical

Supplement.

Q Adjusted data not shown in SURVEY prior to the October 1954 issue; revisions, prior to Apri! 1954, will be shown later.

and June 1955 are for 5 wecks; other months, 4 weeks.

O Data for June, August, and December 1954 and March 1955 are for 5 weeks; other months, 4 weeks.
tRevised series. These data cover nonfarm residential construction authorized in all places (both urban and rural) that require building permits; they replace the former urban-building-
series which covered new dwelling units authorized in all places defined as urban in the 1940 Census.

Minor revisions for the Departmoent

§Data for July, September, and December 1954 and March
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CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES--Continued

E. H. Boeckh and Associates:§
Average, 20 cities:
Apartments, hotels, and office buildings:

Brick and concrete.__.__ U. 8. avg. 1926-20= 100__ 255.7 256.1 257.3 257.9 258.3 3] 258.2 258. 5 258. 8 250.0 2607
Brick and steel__ 251.3 251. 5 252.8 253.3 253.7 9 253. 4 253. 8 254.7 254. 9 256.2
Brick and w ood_ - 253.9 254.7 256. 2 256. 3. 256. 5 . 8 256. 8 257.1 257.9 258.6 260.0
Commercial and f\ctoxy bulldmg !
Brick and conerete_.___._.._.. 262. 9 263. 4 265. 0 2065, & 6.1 266, 3 266. 0 206. 2| 266. 5 266. 7 268. 5
Brick and steel__ 258.8 259.3 261. 0 261.7; 1 262.2 262.0 262.2 262. 6 262.9 264.5
Bnck and wood. 253.1 253. 6 254.9 255. 3 .4 255.6 2535, 5 255.7 256. 3 256. 8 258.1
252.6 253.9 255.4 255.5 5,7 256.1 256.1 256, 4 257.7 258. 8 260. 3
242, 2 242.4 244.7 245.5 .9 245.9 245.6 245.9 246.1 246.3 247. 4
254.5 256.3 256. 8 257.0 257.2 257.5 257.4 259.7 258. 6 259.3 260. 7
248.3 249.3 250.8 250. 8 251.1 251. 4 251. 4 251.7 252.6 253. 5 254.9
En;zmoormg News-Record: &
Building. o —40= 130.0 131.3 134.7 134. 4 134.7 135.0 135.1 135.4 135.9 136 136.8 137. 4
Construetion. ... d 137.3 138.7 141.7 141.3 141.6 141.8 141.9 142.1 142.5 142. 9, 144.2 144.8 1457
Bu. of Public Ro y ruction
Composite, standard mile 1946 100 feeeremees 1270 e e b A | PR R, 2 | N . 127,68 ... .
CONSTRUCTION MATERIALS
Output of selected construction materials, index:{
Tron and steel products_ . ........._..... 1847-49=100._ 124.5 138.1 121.4 126.9 124.3 121.3 105. 6 97. 6 104. 5 104.5 130.1 1338 ..
Lumber and wood produets.....o.___._._._.._. do-..- 124.5) 1117.9 193.9] '107.6/ 1126.6 133.5 127.5 124. 9 117.7 116. 71 136.4 129.9 ...

REAL ESTATE
Home mortgages insured or guaranteed by—

Fed. Hous, Adm.: Face amount. _.thous. of dol_.| 146,580 164,217 154, 598 150,706! 135,7431 153,592 182,894 201,289 252,303| 226,434 260.267| 243,346, 229,813

Vet. Adm.: Faceamount_ .. ___...__________. do. 260,616 308,931 293,652 418,182| 409,864 S517,807| 492,850| 555,609 622,155 566,118 531,647 514,998 548.510{.___.._..
Federal Home Loan Banks, outstanding advances to

member institutions.__._________......_. mil. of dol.. 608 675) 6301 659 629 708 743 867 717 688 702 % | T I
New mortgage loans of all savings and loan associa-

tions, estimated total.__._._____...._ thous. of dol..| 728,369 809,937 8&02,356| 840,603 828,170; 824,223| 806, 718| 852, 543) 743,603| 775,171]1,025,743|1,015,722| oo fecmmoeuns

By purpose of loan:
Home construction
Home purchase

254,361| 283,088] 280, 756 288,085 282,060 283,385/ 278,125 204,539 252,192| 264,962| 386,238| 380,044

301,497| 341,421 348,998 371,951 368,912 364,267] 357,022| 368,513| 325,796] 339, 5221 427,406 430,280

All other purposes 172,511 185,428| 172,602 179,757 177,198] 176,571 171,571| 189,491 165,705 170,687 212,099 205, 389
New nonfarm mortgages recorded ($20,000 and under),

estimated total. .of dol.. 1,804 1,990 2,027 2, 086 2,122 2.156 2,148 2,267 2,024 1,958 2,455 2,357

Nonfarm foreclosures*. ___number._ 2,189 2, 339 2,230 2, 108 2, 365 2.079 2,181 2,224 2,305 2,189 2,595\ ...
Fire 10S8€S. _ oo thous. of dol_. 62,282| 65,533 69,532 78,163 64,087 57,6681 61,6631 83,881 75,265 85,0461 88,197 78 632

DOMESTIC TRADE

ADVERTISING
Printers’ Ink advertising index, adjusted:

Combined index.. ..1947-49=100.. 167 173 170 168 169 167 178 174 182 181 182 79l
Business papers._ d 173 173 160 167 171 174 168 161 165 164 167 168, _
Magazines. .. 133 144 128 126 132 133, 140 141 137 140 141 145,
Newspapers. 159 164 157 161 156 155 170 160) 182] 182, 186! 178
Outdoor_.....___ 146 147 152 138 156 143 163 162 144 132 152 149(_

Radio (network) __________._.______________ do.__. 59 56 64 60 60 50 55 53 60 61 57 54|
Television (network)_____ 1950-52=100_. 250 264 298 280 263 275 294 304 204 304 300 301
Tide advertising index, unadjusted. . ._..1947-49=100.. 180.9 168.4 1311 130.3 159.6 188.9 101.7 149. 6| 140.9 158.6 191.0 195.3
Radio advertising:

Cost of facilities, total . ______________._. thous. of dol_.| 12,112] 10,764 9, 529 9,571 10,445] 10,950 11,420 11,187 10,786 10,215} 11,239

Automotive, incl. acecssories. ... do___. 957 669 693 721 692 631 1,011 857 822 834 875

Drugs and toiletries____________
Foods, soft drinks, confectionery.
Soaps, cleansers, etc._
Smoking materials
All other

Television advertising:*

_.do___. 3,315 3,182 2,222 2,130 2, 546 2, 556 2, 576 2,492 2,574 2,341! r2,644
do.._. 2,476 2,361 2,453 2,326 2, 608 2,537 2,578 2,481 2,353 2,343 2, 532
1,287 1, 200, 1,117 1,135 1,208 1,161 1,219 1,254 1,067 1,023 1,168

867 709 575 613 7 1,021 977 1,023 957 883 965
3,210 2,644 2, 469, 2,647 2,621 3,043 3,068 3,081 3,012 2,790 3,056

Cost of facilities, total . .. ___________._________ do_... 25,922 24, 536 22,945 23, 669 26,198 31,671 32,075 33, 560 33, 446 31,279 r 34,574
Automotive, including accessories_. - 2,476 2,268 1, 969 1,934 1, 932 2.837 3,432 3, 388 3, 506 3, 239 3,725
Drugs and toiletries_._________.__ 4,630 5,073 5,182 5, 504 6, 053 7,202 6,721 7,357 7,727 6, 835 7,657
TFoods, soft drinks, confectionery- 5, 554 5,436 53877| 5,447 5795 6 571 6,735 7, 453 7,735 7,339 7,991
Soaps, cleansers, ete_ ... ... 2,996 2, 882 2, 484 2,798 3,054 3,055 3,145 3,296 3,453 3,333 3,728
Smoking materials. . - 3,619 3,442 3,585 3, 559 3,510 3,728 3,734 3,929 3, 388 3, 262 3, 601
Allother s 6, 648 5,434 4,348 4, 426 5,855 8,278 8,307 8, 139! 7,636 7,271] 7,873

Magazine advertising:

Cost, total . do.... 62, 984 50, 324 38, 576 36, 548 51,787 63, 048 63, 511 45,077 34, 648 47, 479 56, 966
Apparel and accessories______ 5,514 3,238 814 4,202 6, 399 5,712 4,728 3,340 1,856 3,025 4,852
Automotive, incl. accessories. 6,329 4,972 3,714 3,787 3,162 3, 262 5, 878 3,714 4,177 4,523 5,308
Building materials_...____._. 4,670 3,641 1,741 1, 554 3,198 3, 236 2,184 859 1,394 2,303 3,447

Drugs and toiletries.__

5,215 5,210 3,798 3, 499 4,460 6,195 5,795 4,361 3, 289 4, 780 4,995
Foods, soft drinks, confectionery.

6, 672 6, 695 5,457 5,357 5,999 8, 885 8,477 6,472 5, 234 7,390 7,916

Beer, wine, liquors. ... ... ... 2,616 2,380 1, 967 1, 521 2,005 3,158 4,135 4, 568 1, 507 2,220 2,472

Household equipment and supplies.._...._._ do._.. 4,862 3,259 1,733 1,348 3,005 4, 450 4,439 2, 807 913 1,913 2, 958

Household furnishings. ......_..._ 3,426 1,762 681 1,001 2, 510 3,690 2, 948 1, 510 1,291 1,726 2, 657

Industrial materials. 4,020 3,755 2,719 2,793 4,303 4,769 4, 229 3,036 2,313 3, 089 3,675

Soaps, cleansers, etc. 1,273 781 515 456 729 810 760 294 506 1,073 971

Smoking materials. . - 1, 662 1, 691 1,138 1,087 1,285 1,377 1, 549 1,492 1,055 1, 350 1, 486 . R
Allother_ . 16 727 12,938 9,297 9,943 14,732 17,502 18 390| 12,622 11,113 14, 088 16, 229 18, 822

Linage, total_._______ ... .of 1i 4,284 3,214 3,104 3, 864 4, 656 4,999 4,306 3,283 3,771 4, 348 4,794 4,927 4, 548 3,402

Newspaper advertising:
Linage, total (52 cities)._ 234,644| 216,570 185, 771| 199,363 218,909 244,880f 238,475 229,480] 196, 204 194,395 242,549 243,834
Classified__________ - 55,689] 52,030 50,193} 53,0011 51,050 54, 501 48,793| 45,160] 50,842 48 510| 57,756{ 59,996
Display, total_ 178,055 164,540| 135,579 146,362 167,858) 190,379 189,682 184,320f 145,362 145 876| 184,793 183,838

260, 381

Automotive_ 14,647 15,129) 11, 520! 10,781 9,760 12,572 15,617 8,074 0,980 11,040| 15,292, 17,079
Financial____ 2,905 2,921 3,227 2,278 2,673 3,179 3,255 3,218 4,516 2,708 3, 530 3, 382
General_ 34,806 31,312] 23,9521 23,526/ 28,981 37,559 34,513| 26,038] 24,785 27,748] 34,414] 33,243
Retail 126,506 115,179] 96,880| 109,777 126,444| 137,000| 136,298 146,991] 106,081 104,379/ 131,5571 130,135:

* Revised. » Preliminary. 1 Data reflect work stoppage in Douglas fir industries.

§Copynghted data; see last paragraph of headnote, p. S-1. J'Data reported at the beginning of each month are shown here for the previous month.

tRevised series. For data back to Janus, cy 1947, see p. 28 of this issue of the SURVEY,

*New series. Mortgage foreclosures, compiled by the Housing and Home Finance Agency, Home Loan Bank Board, represent estimates of the total number of mortgage foreclosures in all
nonfarm areas of the U. 8. Television advertising cost, compiled by the Publishers’ Information Bureau, Inc., covers gross time charges for network advertising on major television networks
(ABC, NBC, Columbia, and Du Mont). iRevised to exclude magazine sections of newspapers. Compamble data prior to August 1953 will be shown later.



July 1955

SURVEY OF CURRENT BUSINESS

S-9

Unless otherwise siated, statistics through 1952 am} 1954 1955
descriptive notes are shown in the 1953 Statistica R . R R . .
Supplement to the Survey May | June | July | August Seggsm October | N Obve‘i_m De]})cee:n ng{]; er‘:)sr]u March | April [ May Tune
DOMESTIC TRADE—Continued
PERSONAL CONSUMPTION EXPENDITURES
Seasonally adjusted quarterly totals at annual rates: 1
Goods and services, total___.__________._. bil. of dol. . f--ccameot r235. 1 | 237 e P 2410 ... T245.8|. o ]emeeen

Durable goods, total
Automobiles and parts.___.______..

Furniture and household equipment

Nondurable goods, total.___._______._..____.
Clothing and shoes_.__.__._.

Food and alcoholic beverages. . -
Gasolineand ofl.._________ .. _______.__
Services, total ... ______________________. ...
Household operation.
Housing.........._.
Transportation
RETAIL TRADE
All retail stores:
Estimated sales (unadjusted), total....._ mil. of dol.. 14,246] 14,658] 14,390] 13,896, 14,139 14,665 14,531 17,872 13,279 12,762 14,704] 15,622] 15468| 115 588

Durable-goods stores. 5, 020 5,458 5,022 4,916 4,842 4, 853 4,786 5,614 4,482 4,503 5,430 5,704 5,845|__.______

Automotive group........___.___ 2,832 3,095 2,747 2,672 2, 536 2,491 2,478 2,824 2,645 2,707, 3,305 3,431 3,408 13429
Motor-vehicle, other auto dealers. 2, 695 2,936 2, 588 2, 526 2,399 2,344 2,338 2,636 2,532 2,591 3,170 3,271 -
Tire, battery, accessory dealers 137 159 159 146 136 147 141 187 113 116 135 159 157
Furniture and appliance group____________ 739 758 733 730 740 812 836 1,025 698 682! 761 757 809
Furniture, homefurnishings stores 444 438 422 434 433 4388 503 600 410 405 456 466 510
Household-anpliance, radio stores_ 296 319 310 206 307 325 333 425 288 277 305 202 209|_
Lumber, building, hardware group___ 849 918 919 923 936 947 898 916 663 639 795 900 993| _
Lumber, building-materials dealers___.._do____ 620 686 687 707 706 704 652 597 493 480 599 672 7525 .
Hardware stores 229 232 233 216 230 243 246 319 170 160 196 228 246

Nondurable-goods stores_..__._____ 9, 227 9, 200 9, 368 8, 980 9,296 9,812 9,744] 12,258 8,797 8, 260 9,274 9,917 9, 623

Apparelgroup_________________ 821 852 722 681 847 911 920 1,448 693 602 796 986 878
Men’s and boys’ wear stores.. 184 204 154 133 164 192 211 354 149 130 165 194 184
Women’s apparel, accessorv stores_..____do.... 337 326 233 266 323 350 361 566 284 247 328 384 352
Family and other apparel stores . 149 163 147 154 188 204 195 313 136 120 167 199 166}
Shoestores... ... ... . . 152 159 138 128 172 165 152 215 125 106 146 209 177

Drug and proprietary stores 406 406 407 396 392 468 398 530 420 304 409 416 419

Eating and drinking places_. 1, 100 1,134 }. 221 1, 207 1,156 l 13% 1, 067 1,113 1,013 950 1,026 1,080 1,136

Food group.ccooooaaan 3,447 3,385 3,6891 3,3 3,4751 5,661 3452| 39201 3,398 3033 3527 3,689 3,514
Grocery stores 2,836  2,833] 3,121} 2 828 29200 3100] 2,803 $304] 2868 o742 2,983 3,127| 2,950

Gasoline service 955 989 1,052 1,026 975 1,017 994 1,008 949 "873 944 988 1,046

General-merchandise group_..___._.________ do.... 1,478 1,514 1,334 1,424 1, 543 1,686 1,821 2, 850 1,244 1,171 1, 464 1,650 1, 584
Department stores, excl. mail-order. 819 830 697 761 852 923 1,025 1,555 676 611 796 807 866
Mail-order (catalog sales)__.. 86 96 77 95 103 107 140 173 83 85 107 94 99,
Variety stores_.....________ 222 231 228 231 235 255 265 549 186 190 219 278 243
Other general-merchandise store; - 350 358 332 337 353 401 391 574 299 284 342 381 376

LAquor stores .. oo oo do_._. 262 250 250 264 276 283 287 458 24& 240 256 266 268

Estimated sales (a¢justed), total. ______.__.___ do.__. 14,044 14, 439 14, 272 14,150 14,214 14,071 14, 361 15,123 14, 864 14, 765 15,060 15,251 15,339 ________.

Durable-goods stares._________ .do.._. 4,730 5,024 4,911 4,770 4,798 4,689 4,048 5, 320 5,143 5,200 5,458] 5,622 5,479

Automotive group_______._____ doe. . 2, 581 2, 826 2, 640 2,571 2, 564 2, 485 2,685 3,054 2, 844 2,990 3,169 r3,202
Motor-vehicle, other aute de: ceeeedoo L 2,449 2, 682 2,490 2,430 2, 434 2,348 2, 547 2,904 2,700 2,841 3,020 3,044
Tire, battery, accessory dealers.____..___ do.... 132 144 150 141 131 137 138 150 143 149 149 T 158

Furniture and appliance group___.__.__. __ do___. 769 740 775 724 728 752 744 766 805 810 836 837
Furniture, homefurnishings stores .do___. 436 423 447 415 426 444 448 475) 488 496 496 504
Household-appliance, radio stores. _do__.. 333 317 328 310 302 308 296 290 317 314 340 334

Lumber, building, hardware group. .. _do.... 800 818 846 864 867 875 905 90¢ 879 836 863 890
Lumber, building-materials dealers_...__do___. 582 598 614 644 645 648 674 668 647 623 645 661
Hardware stores_..._..__......_.....__. do.... 217 220 231 219 222 227 231 241 232 213 219, 229

Nondurable-goods stores.. . 9, 313 9,415 9, 361 9, 380 o 417 9,382 9,412 9,803 9,722 9,556 9,602| r9, 729

Apparel group..._ ... 822 885 855 823 820 812 823 912 889 870 867 889,
Men’s and boys’ wear stores...._... 194 207 184 178 177 173 173 188 184 188 183 194
Women's apparel, accessory stores__ _do._.. 330 354 345 315 311 309 330 374 356 338 334 342
Family and other apparel stores. . _do.... 160 179 178 190 183 175 166 177 180 183 193 183
Shoestores_ . ... __________. do__._ 138 146 145 140, 149 155 154 173 169 161 157 169

Drug and proprietary stores.._._.......___ do.... 410 412 403 404 410 407 411 413 425 412 418 427

Eating and drinking places.. do.__. 1, 102] 1,128 }, 141 1,107 1,106 1,085 1,070 1,070 1, 092! 1,085 1,083 1,141

Food group 3,434 3,434 3,443 3,497 3, 570 3,522 3, 494 3, 657 3, 560 3,577 3,602| 3,525
Grocery stores. 2,872 2, 860 2, 887 2,927 2,992 2, 966 2,944 3,103 3,007 3,010 3,053 2, 080,

Gasoline service stations. .. 954 956 955! 969 950 982 985 974 1,023 998! 1,007 1,023

General-merchandise group__ _do____ 1, 539 1,581 1, 569 1, 576 1, 560 1, 565! 1, 570 1, 669 1, 654 1,584 1,615 1,677
Department stores, excl. m do-___ 840 854 862 854 849 867 " 870 904 902 849 861 912
Mail-order (catalog sales). ... _do-... 1004 103 o4 101 100 98 101 107 106 104 112 104
Variety stores...._._..._.___ P s e T 234 249 250 2561 257 247 258 285 269 254 258 268]
Other go cral-merchandise stores. ao-do-__. 365 374 353 364 359 353 341 374 377 377 384 393

Liquor stores_.... et do._-. 270 280 277 291 283 266 266 284 290 277 277 273

Estimated inventories:

Unadjusted, total 23,020 22,130 21,840 22,140 22, 500 22,630 23,270 20, 670 20,970 22,010 23, 520 23, 570 23,410
Durable-goods stores__ 10, 900 10,490 10, 240 10, 160 9, 890 9, 570 9, 840 9, 240 9, 700 10, 270 10, 950 11,280 11, 240
Nondurable-goods stores 12,120 11,640 11, 600 11,980 12,610 13, 060 13,430 11,430 11,270 11, 740 12, 570 12,200 12,170

Adjusted, total _______.___ -do..-.| 22,8000 22,6001 22,400\ 22,450) 22,430| 22,000 22,080] 22,000 22,210{ 22,360 22,500 r22,760{ 23,040).________
Durable-goods stores.. _do---. 10, 500 10, 380 10,190 10, 290 10, 230 9,970 10,030 10, 060 10, 160 10, 330 10, 450 7 10, 540 10,770

Automotive group........ 3,820 3,750  3,610] 3,740  3,600{ 3,360  3,390] 3,430 3,650 3,770 3,900 3,000 4,140
Furniture and appliance group .. 2,020 2, 000 1,920 1,920 1,939 1,930 1,930 1, 960 1,850 1,890 1, 890 1,910 1,920
Lumber, building, hardware group...... do. .. 2,320 2, 300 2,290 2,320 2,340 2,340 2, 340 2,410 2,330 2,310 2,290 2,290 2,310

Nondurable-goods stores. . ......__._._.... do-...; 12,300{ 12,2201 12,2101 12,170, 12,160{ 12,020{ 12,050] 12,030] 12,050| 12,030 12,140: 12,220 12,270
Apparel group. __.do-_-. 2,710 2, 690 2, 700, 2,670 2,740 2, 690 2, 700 2, 570, 2,650 2,710 2,770, 2, 800, 2, 740,
Food group _ .do._._ ?, 590 2,570 2, 530 2,490 2,370 2,290 2,300 2, 310] 2,380 2, 350| 2 .310 2, 380; 2,4201__
General-merchandise group.. do---- 3,740 3,720 3, 730i 3,740 3,820 3,770 3,810 3,920 3,830 3, 820! 3, 870! 3, 830" 3, 880

* Revised. t Advance estimate. {Revised series.

Effective with this issue of the SURVEY, data have becn revised back to 1952 (see p. 26); for data prior to 1952, sce the 1954
NATIONAL INCOME SUPPLEMENT or the 1955 edition of BUSINESS STATISTICS (now in press).



S-10 SURVEY OF CURRENT BUSINESS July 1953
Unless otherwise stated, statistics t,hrlolgghsl%z andl 1954 1955
descriptive notes are shown in the 19 tatistica

Supplement to the Survey May June July | August Seg;le-m October Nob\:;m D%cgim Jg?;} F (;?;u March | April May June

DOMESTIC TRADE—~Continued
RETAIL TRADE—Continued
Al retail stores—Continued
Firms with 11 or more stores:
Estimated sales (unadjusted), total____mil.of dol_.[ 12,€03| 12,605 12,643 12470 12598 12802 12,743| 13,718 12,316 12,255 12,632 12 906
Apparel group. ..o .o do.._. 165 171 139 131 170 183 186 296 126 113 174 212
Mon’s and boys’ wear stores__ .-do___. 14 16 11 10 13 17 20 32 12| 10 14 17
Women’s apparel, accessory stores _.-do._.. 66 65 58 55 62 68 7 119 48 44 67 81
Shoe Stores. ..o .oo.._.o.oo._. __do_._. 57 61 52 47 63 61 54 86! 41 37 56 79
Drug and proprietary stores. _do.__ 61 61 63 60 60 64 61 92 60 57 60 64
Tating and drinking places___.__ -do..._ 85 57 58 58 57 57 54 58 53 50 56 56
Furniture, homefurnishings stores_...._.__ do_._. 32 2 28 29 28 33 32 2 23 24 32 26
General-merchandise group._. _.—do___. 697 729 655 692 732 797 848 1,360 565 536 687 807
Department stores_ .. ______._.._ -doo . 347 354 314 321 355 380 385 570 267 240 327 389
Dry-goods, other general-merchandise stores
mil. of dol.. 96 104 94 104 98 120 125, 203 80) 73 93 116
Variety stores ¢! 174 182 175 178 184 199 210 425 140 144 170 215
Grocery stores_.___. _..do___. 1,114 1, 069 1, 206 1,029 1,077 1,183 1,081 1,288 1,083 1,071 1,166 1,253
Lumber, building-materials dealers. do.___ 64 70 70 72 75 71 a8 58 50 54 61 68
Tire, battery, accessory stores____..______._ do___. 49 59 58 52 49 51 19 74 42 42 49 57‘
Estimated sales (adjusted), total_____..._.__ do.._.| 12,595 12,619] 12,652| 12,655 12654 12607 12,660 12,798 12754 12,717, 12,778 12,774
Apparel group.____.....__._. _-.do_.__ 160 167 164 166 168 168 177 188 181 169 178 175
Men’s and boys’ wear stores .do__ 14 16 15 16 16 15 17 18 15 15 15 15
Women’s apparel, accessory sto JORs s T 63 66 67 65 63 64 67 73 69 66 68 70
Shoe stores___._....__.._....o_... _..do.__. 53 54 54 55 57 59 59 62 62 56 61 60
Drug and proprietary stores_ odo 63 63 64 63 64 63 63 66 63 63 63 66
Eating and drinking places_ ... __.do___ 54 55 55 55 55 54 57 57 56 57 57 57
Furniture, homefurnishings stores___.___._ do___. 28 28 31 29 25 30 27 27 31 30 30 28
General-merchandise group.___ 702 740 730 748 745 722 745 820) 812 758, 802 795
Department stores_.._____._. R 322 338 336 345 351 334 345 385 393 357! 380 379
Dry-goods, other general-merchandise stores i
mil. of dol. . 99 106 107 109 102 105 107 120 114 107] 115 112
Variety stores__._ do_... 187 199 190 200 199 193 200 216 206 197 206 206
Grocery stores_ .. _ . _do__.. 1,120 1, 098 1,128 1,119 1,120 1,108 1,116 1,154 1, 127] 1,164 1,168 1, 170
Lumber, building-materials dealers. _do._.. 62 62 63 63 64 61 67 7 66 70 70 69
Tire, hattery, accessory stores.. _.._.____.. do___. 48 52 54 49 51 52 50 52 55 55 55 58
Department stores:

Accounts receivable, end of month:

Charge accounts__________.___ .--1947-49=100_ 130 130 117 117 127 135 150 200 163 140 132 137
Installment acecounts .. _...___._..._..____ (. 233 232 226 228 231 238 249 277 276 268 266 267,
Ratio of collections to accounts receivable:
Charge accounts____.._______.__. 46 47 45 45 46 47 48 46| 44 43 48 44
Inst~llment accounts @ 14 14 14 13 13 14 13 14 14 14 15 15|
Sales by type of payment:
Cagh'sales.. . . ... percent of total sales... 47 46 47 46 45 44 45 47 45 45 44 45
Charge aceount do_... 43 44 42 43 44 14 44 43 43 43 44 44
Installment sales do..... 10 10 11 11 11 12 11 10 12 12 12 11
Sales, unadjusted, total U, S.3___.._._. 1947-49=100_. 106 106 88 98 113 118 137 200 91 83 100 114
tlant: d r121 114 106 115 123 141 154 234 106 108 129 141
192! 106! 77 33 115 110 133 200 90 82 90 108
r 107 108! 86 98 113 114 133 188 88 84 98 114
98 100, 82 94 105 111 134 192] 87 84 94 113
121 112 111 115 121 135 147 225 107 101 120 136
Kansas City.. T 111 110 99 107 116 T 124 133 205) 94 89 104 123
Minneapolis. . 7105 96 84 99 111 r122 120 180 80 81 88 108
New York. .. r 96 99 73 80 106 110 132 184 84 81 91 97
Philadelphia. 104 104 78 85 111 113 146 197 85 83 101 109
Richmond.__. 114 113 93 102 122 130 153 231 91 90 111 125
St. Louis___..._ 106 110 89 100 111 123 137 193 93 920 101 117
San Francisco r 108 106 100 111 112 116 134 209 97 93 97 112
108 112] 111 112 108 118 114 117 118 112 113 119
7123 129 132 131 121 138 135 136 137 131 133 142
102] 106 107 104 109 110 110 111 114 109 105 107 -
7107 110 106 108 106 111 110 115 114 109 111 120 ? 116}
98 107 105 108 101 106 109 116 113 109 104 113 ?110|.
r125 127 132 127 114 129 130 134 135 125 131 140 ? 137y,
Kansas City._. r111 117 121 116 110 118 116 123 126 113 116 129 »119]_
Minneapolis. . * 105 103 105 105 101 106 104 113 111 105 104 108 2 108{_
New York..._ r 98 102 101 105 102 105 1056 105 106, 100 103 101 ?1011{.
Philadelphia. 105 109 109 107 107 105 111 13 112 109 111 115 ?114|_
Richmond..__ 115 120 117 120 115 124 124 133 124 119 128 129 ? 130|.
S§t. Louis.__ 106 122 112 110 104 112 115 118 120 113 116 122 121},
San Francisco. .. 114 114 115 115 110 116 114 118] 124 115 116 122 P122) ...

Stocks, total U. 8., end of month:}

Unadjusted 126 117 116 120 129 138 139 110 111 117 128 130 ? 128
Adjusted._.________ 121 122 124 124 125 124 124 124 123 121 123 123 ?124
Mail-order and store sales:

Total sales, 2 companies.._.__. 335,726 352,656 313,704| 327,837] 345570 370,634 384,428] 523,056] 266,312] 242,847! 319,249] 376,049 370,491
Montgomery Ward & Co_. 78,109 81, 318 69, 881 77, 591 81,298 88,435 93, 5631| 131.875 53. 456 52,271 76,420 88, 607 84,767
Sears, Roebuck & Co J| 257,617| 271,337) 243,822 250,247| 264,272] 282,199| 290,898| 391,181f 212,856/ 190,576 242,829 287,442 285,725

WHOLESALE TRADE
Sales, estimated (unadj.), total____ 8, 526 9,465 9,515 9, 461 9, 632 9, 469 9, 627 9, 596; 8, 686 8,454 9,698 r9, 142 9, 340
Durable-goods establishinents. __ _ 2,781 3, 060 2,872 2,084 3,089 3,095 3,02 3, 007] 2,719 2,798 3,271 3,219 3,270
Nondurable-goods establishments_ ... 5,745 6, 405 6, 643 6,477 6, 543 6,374 6, 604 6, 589 5, 967| 5, 656 6,427| r5,923 6,070]_
Inventories, estimated (unadj.), total. 11,553| 11,488 11,503| 11,627| 11,752 11,944 11,916/ 11,562 11,738] 11,768 11,622 r11,574] 11,532

Durable-goods establishrnents. ____._ - 6, 040 5, 881 5,720 5,712 5,642 5,641 5,611 5, 460} 5, 651 5,846 5,939 r6,002 6,058 )

Nondurable-goods establishments. .. .__.___._ 5, 513 5,607 5,783 5,915 6,110 6,303 6, 305 6, 102 6, 087| 5.922 5,683 r5 572 5 474
r Revised. » Preliminary. 1 Excludes comparatively small sales amounts for certain lines of trade also exeluded from this series prior to April 1054,

Q Revised beginning 1953; not strictly comparable with earlier data.

revisions (prior to July 1952) will be shown later.

IData for 1946-53 have been revised to reflect changes in scasonal factors and other minor changes. Unpublished
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SURVEY OF CURRENT BUSINESS
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1955
Unless otherwise stated, statistics thli%lslghslfﬁsz andl | 1954
descriptive notes are shown in the tatistica . . em- | Janu- Febru- .
Supp!gment to the Survey { May June July | August Se];a)gm October N%‘z(;m D(;)ccr ary ary March | April May | June
i
EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States:
?I[‘)otal, inel. Armed Forces overseas®....thousands..| 161,966 162,184| 162,409 162,667 162,945/ 163,210 163,465 163,699 163,930 164,158, 164,367 164,595 164,799 165,023
EMPLOYMENT
Noninstitutional population, estimated number 14
Onyears of age ang opver, total . ___________ thousands._{ 116,083| 116,153| 116,217| 116,329! 116,432| 116,547, 116,644| 116,763| 116,855 116,901| 117,051} 117,130 117,236 117,318
Total labor force, including Armed Forces.___. do..._| 67,786, 68788 68,824| 68,856| 68,566 68190 67,009] 66,811] 66,700] 66,550 66.840] 67,784] 68 255 69,692
Civilian labor force, total 64, 425 65, 445 65, 494 65, 522 66,2441 64,832 64, 624 63, 526 63, 497 63,321 63, 654 64, 647 65,192 66, 696
Employed. . _.__ ... 61,119 62, 098 62, 148 62, 277 62,145 62,141 61,732 60, 688 60, 150 59, 938 60, 477 61,685 62,703 64, 016
Agricultural employment__.___ 6, 822 7,628 7,486 6, 928 7,527 7,239 6,154 5, 325 5, 207 5,084 5,692 6,215 6,963 7.681
Nonagricultural employment._ 54, 207 54,470 54, 661 55, 349 54,618] 54,902 55, 877 55,363 54, 853 54, 854 54. 785 55,470 55, 740 56, 335
Unemployed. ... _.___..______._ 3, 305 3,347 3,347 3,245 3,100 2, 41 2, 893 2,838 3,347 3,383 3,176 2, 062 2,489 2, 679
Not inlaborforce.. o oo oo do....| 48,297} 47,365] 47,393) 47,473] 47,865 48,357, 48,735| 40,0521 50,156] 50,352| 50,2121 49,346] 48 979] 47 626
Employees in nonagricultural establishments: 9 .
Total, unadjusted (U. S. Dept. of Labor) . 47,939 48,2001  47,866{ 48,123 48,490] 48,580 48,808 49, 463 47, 741 47,753 48,2121 748 643 748,922 » 49,336
Manuflacturing 15, 781 15,835 15. 584 15,822 15,972 16, 007 16, 057 16, 050, 15,925 16, 060 16,201 716,255 7 16,333] » 16,481
Durable-goods industrie: 9, 095 9, 066 8,811 8,820 8, 887 9,002 9,121 9,144 9,113 , 220 9,323] 9,418 r9,500, 29 568
Nondurable-goods industries. ...____._____ 6, 686 6, 769 6,773 7, 002; 7,085 7, 005 6, 936 6, 906 6,812 6, 840 6,878 76,837 6,833 76,913
Mining, total. 761 771 760, 763 744 743 749 747, 741 737 739 739 r 741 » 757
Metal. ... 100 100 101 99 90 91 94 93 94 94 95 r 97 g7 ? 100
Anthracite - 37 36 34 35 34 43 44 43 43 40 38 37|
Bituminous coal....__ 221 222 210 215 213 211 212 212 211 210 208 * 205 T 208 » 210
Crude-petroleum and
P 298 305 308 306 300 292 204 206 294 293 r 296 2060 . [ I
Nonmetallic mining and quarrying 106 107 108 108 107 106 106 104 100 100 102 105 * 106 ? 110
Contract construetion..___..________ 2. 542 2,629 2, 686 2,735 2, 698 2, 652 2, 598 2, 426| 2,237 2,169 2,255 r2,399 7252 22610
Transportation and public utiliti 3.993 4,017 4,029 4,018 4,023 4,005 3, 986 3, 9964 3,927 3,937 3,966[ ~3,939] 3997 »4,078
Interstate railroads_______.___. 1,212 1,225 1,228 1,220 1,212 1,203 1,186 1,187 1,153 1,152 r1,157 59
YLocal railways and bus lines. 128 127 127 126 125 124 123 123] 122 121 T 121
Telephone_ ... ___.____ 699 699 705 703 696 694 694 694 693 696 700
Telegraph__. - 41 41 41 41 41 41 41 42, 41 41 41
Gas and electric utilities. 553 560 565 565 561 556 555 555 553 553 554 1T | DAY
Wholesale and retail trade. 10, 351 10, 389 10, 351 10, 321 10, 447 10, 548 10,745 11, 354 10,419 10, 309 10, 408¢ 10,549 710,534 » 10,598
‘Wholesale trade...._. 2, 750 2,761 2,784 2,784 2,789 2,819 2, 849 2, 860 2,817 2, 806 2.813] 2,804 72,801 »2817
Retail trade._____._____ 7, 601 7,628 7, 567 7,537 7,658 7,729 7,896 8,494 7,602 7,503 7,595 r7,745] 7,733 »7,781
General-inerchandise stores 1,331 1,316 1,281 1. 280 1,349 1,398 1,518 1. 903, 1,327 1, 269 1,305! r1,372 r1,350{ »1,356
Food and liquor stores_..____.__.___ 1,443 1,449 1,442 1,434 1,444 1, 460 1,472 1,494 1,462 1, 467 1,471 71,478 r1.487[ 71,492
Automotive and accessories dealers__ 763 765 764 760 753 749 754 767 749 749 755
Finance, insurance, and real estate__ __ 2,103 2,128 2,150 2,151 2, 141 2,136 2,134 2, 136 2,124 2,132 2,150
Service and miscellaneous. ___ 5,672 5,715 5, 755 5, 750 5,719 5, 660 5,622 5, 588 5,533 5, 6536 5,571
Hotels and lodging places. . 497 522 580 579 512 474 466 463| 456 462 T 463
Laundries.._.._.._....... 334 337 338 332 329 330 328 327 326 324 325
Cleaning and dyeing plants._. 166, 167 162 156 157 160 158 155 153 150 154 157) .. RO P
Government. _____._ ... 6,736 6,716 6, 551 6, 563 6,746 6,829 6,917 7,166 6,835 6,873 6,922 6, 927 6,881 »6,832
Total, adjusted Q 48, 183 48,170] 48,048 48,029 48,020; 48,12¢ 48, 386 48,380F 48,398 48, 440 48,7661 r 48,881} r49,214| 7 49.330
Manufacturing_________ . 15, 985 15, 942 15.733 15, 688 15,739 15, 835 15,972 15, 992 15,993 16, 091 16,229] r 16,380| r16,540] » 16,588
Durable-goods industries..___ 9,115 9, 070 8,912 8,856 8, 881 8,975 9, 082 9, 105 9,124 9,211 9,300( *9,405] r9,520| 29,570
Nondurable-goods industries 6, 870 6, 872 6, 821 6,832 6,858 , 860 6, 390 , 887 6, 869 6, 880 6,929 r6,975] -7,020] 27,018
Mining 769 767 768 755 740 743 745 743 741 741 739 743 v 748 » 753
Contract construction._ .. 2, 542 2. 528 2, 534 2, 532 2,521 2, 502 2,522 2, 476 2,458 2,410 2,478] r2,499] 2529 #2510
Transportation and public utilities. 3, 996 4, 001 4, 000 3, 989 4, 007 3,995 3,976 3, 986/ 3,974 3,984 3,986) r3,946] 74,000 P4,061
Wholesale and retail trade_..________ 10,470 10, 455 10, 480 10,475 10, 447 10, 443 10, 496 10, 575 10, 574 10, 541 10,633| r10,600| 10,655 7 10, 666
Finance, insurance, and real estate. 2,103 2,107 2,118 2,119 2, 141 2,147 2, 145! 2, 147 2,145 2,154 2,161 2,161 21711 22,180
Service and miscellaneous. . 5,616 5, 631 5, 670 5, 665 5. 634 5, 660 5, 650, 5, 644 5, 646 5, 649 5, 656 5,674f 75,679] 75,693
Government_ ... ... 6, 702 6,739 6, 745 6, 806 6, 791 6, 804 6, 880 6, 817 6, 867 6, 876 6, 884 6, 878 6,8921 »6,879
Production workers in manufacturing industries: ¢ .
Total (U, 8. Nept. of Labor).._. € thousands. 12,3041 12,437 12,179 12,418 12,577) 12,612 12.657) 12.645 12,523 12,649 12,778| r 12,816 r12,801] » 13,016
Durable-goods industries______________._____ do___ 7,163 7,130 6, 876 , 800 6. 965 7,081 7,198 7,218 7,182 7,282 7,375 t7,457) t 7,535 »7,595
Ordnance and aceessories. .. ... ___________ do.__. 112 107 104 0 102 100 98 9 96 94 94 91 9 » 91
Lumber and wood products (except furniture)
thousands... 654 674 583 592 672 692 685 601 631 639 634 r 651 r 682 » 709
Sawmills and planing mills__ d. 355 366 318 325, 371 374 369 360 350 333 r 355 360|.____._. e
Furniture and fixtures._.._._ . 279 277 275 290 298 301 301 297 293 296 208 297 r 297 » 209
Stone, clay, and glass products. _ do._.. 427 427 424 434 437 438 438 437 430 434 442, 450) r 457 ? 462
Glass and glassware, pressed or blown.__.do._._ 78 78 74 76, 76 76 76 75 74 75 76 /(D PO
Pr]igmary metal industries. 974 982 969 967 965 969 988 1, 002] 1,013 1,032 1,057} 1,076 r1,097] »1,117
last furnaces, steel works, an
thousands. . 483 488 485 484 485 481 487 493 498 508 r 520 835 e
Primary smelting and refining of nonferrous
metals____.______. e thousands. . 51 52 52 52 50 49 53 53 53 53 53 S4) b l..
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands._ 832 831 809 820 821 829 844 843 834 844 860 868 * 877 » 877
Heating apparatus (except electrical) and
plumbers’ supplies_.__ __ _-thousands.. 93 96 94 100 102 103 103 100 97 100 7103 W
Machinery (except electrical). LI7op  L1s4] L1110 1,090 L,097) 1,093 1,092 1,060 1,100 3,125 1,144 1,168 <1173 21175
Electrical machinery__ _..___ 776 761 751 766 785 800] 811 809 800 803 803 T804 7809 » 809
Transportation equipment. 1,346 1,328 1,279 1, 238 1,183 1,249 1,334 1, 375 1,400 1,426 L447( 71,4621 r 1,462 »1,458
Automobiles_ . ________ 630 624 590 562, 504 580 665 702] 730 750 r773 !
Aireraft and parts_.__.___________ 548 543 537 528 531 522 524 525 523 523 520
Ship and boat building and repairs. 17 113 111 103 103 104 101 104 104 106 T 108
Railroad equipment____. ___._____ 43 41 33| 36 36 35 36 37 38 41 40 f
Instruments and related products 224 219| 214, 214 218 218 218 218] 217 216 219 218 r211 v 219
Miseellancous mfe, industries......_____.. 370! 371! 358° 373 386 393 390! 373! 360 371 377 376‘ r 378 » 379

r Revised.  » Preliminary.

@Minor changes have becn made for May 1650-October 1951. Revisions for November 1951-December 1953 will be shown later.

Q Data for employment and hours and carnings have been revise
back to 1939 for all employees (total), finance, ete., and Government divisions, and buck 10 1945 for the service
Division of Manpower and Employment Statistics, Fureau of Labor Statistics, U. S.
division and the number and index of produaction workers in manufacturing industries (p. 8-12)adjusted for seasonal
Statistics. The BLS is currently using the seasonal factors formerly used by the Foard of Governors, Federal Resery

d effective with the May 1955 SURvEY to afd

, ete., division will be available within
Department of Lahor. Beginning September 1954, the estimates

just to the first quarter 1954 benchmark, Revisions back to 1953 for all series,
the next few months upon request to the
pte of the number of employees by industry
x'%rlztltlon are compiled by the U. 8. Depurtment of Labor, Rureau of Labor
e Sysiem.
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July 1958

Unless otherwise stated, statistics thli(;ggléw.?Z and] 1954 e 1955 _
deseriptive notes are shown in the 3 Statistica s . - De R i Febru- )
Supplement to the Survey May June July | August e;ru)ge;m October N%Ve‘;m I fg;n ?;rlg :u",\r'u March | April May June
EMPLOYMENT AND POPULATION—Continued
i
EMPLOYMENT—Continued
Production workers in mfg. industries § —Continued
Total (U. 8. Dept, ¢f Labor)—Continued ; )
Nondurable-goods industries......._...thousands.. 5,231 5,307 5,303 5,528 5, 612 5, 531 5,459 5,427 5.341 5,367 5,403 5359 rb5.356] »5, 421
Food and kindred products. 1,037 1,086 1,152 1,238 1,268 1,180 1,111 1, 062 1,007 985 991 1,011 r1,029 »1,068
Meat products.._..... 239 247 246¢ 251 257 262 264 264 256 2§0 248, 46,
Dairy produets.. - 83 87‘ 87 85, 80 76 Z5 72 72 73 74
Canning and preserving 149 IZZ 235 320 347 244 179 151 135 125 r 128
Bakery products....... 172 174 176 174 173 175 175 173 1()§ 169 r 169,
Beverages. .. __.._.__ 122 127 133 127| 122 119 118 114 107 105 100
Tohacco manufactures 82 82! 83 102 110 112 103 100 91 89 83
Textile-mill produets.._. 961 973 946 974 978 979 983 983 977 985 985
Broad-woven fabric mills. R 440 445 430 440, 440 440 440 443 444 446 T 445
Knittingmills..........o............do.._. 192, 197 192 202: 204, 204 204 200 192 196 r197
d other finished textile products | | J
Apparel and other finished textile profucts . 988 990 984 1,05 1,00 1,057 1,060 v073] 1,068 1,301 1,110
Men’s and boys’ suits and coats. o 1»;]!?_ 102; 105 103 112} 1111 106 101 108; 108 110 110
n’sand boys’ furnishings and work clothing ! :
‘Women’s ounferwear . ______._______..... d 1 317 : 35| Y
Paper and allied produets. ... ....._.... 435, 439 433 439! 4(4)54 444 444 442 4371 ‘437‘ 439
Pulp, paper, and paperboard mﬂ{s,;.i.‘ _do.._. 221} 223% 220 222, 224 i 222 222 223 221! 222i 222
inti hing, and ied industries i ; i !
Printing, publishing, and allied inc thousands. . 511! 5141 508 509/ 518! 520 518 519) 512 512! 516
NeWSPAPOTS. - oo do.... 146! 147 144 144 146 147 147 148 1;3} 145 146,
Commercial printing._. oo }6(7 168 167 167, L?‘ 170 169 172 170! 170 171
Chemicals and allied produets.. -do._. 023i 521 517 520, :5)2): 534 533 534 534! 535 548
Industrial organic chemicals__ _do.._. 201‘ 201 201 201 201 202, 205 206, 22{) 209 212
Products of petrolennm and coal. _do_. 179 181 181 179 177 175 173 172 13 170 , 172
Petroleum refining._......... ~do._. 138, 140 141 139 1(31,‘ 135 134 133 132 }”5‘2 133
Rubber products__.___ 194 196 171 175 196 202 202 207 239 209 212!
Tires and inner tubes_.... .. Rt 82 65 66 83 84 81 85 <‘5 811' 87
Leather and leather products. 2 14 324 32‘& 638‘ 33! 330 33? 3.55 33 6 3%., . 347
Footwear (except rubber).._. 211 217 218 224 217 213 21 il 22 225 298 227
]
Production workers in manufacturing industries, ad- ! |
plusted: @ _thousands__| 12590 12,5460 12,337 12,297 12,4450 12,5720 12,580 125860 12,673 12,798 r12,934| 13,001, » 13,127
Dur—éhk\,-qoods industries___. _ A 7, 182‘\‘ Z 136: 6, 979! i:'u, 928 z, 054 Z, 159 7,177 7,191 7,259 7,350 7,443 : 7, 55:!. P 7, .:;9{«
Nondurable-goods industries_.._............ do...., 5408 54100 5358 , 369 5.391 5,413 5,403 5,395 5,404 5,448 15,491 5,587 v 5528
; . ; | !
Production workers in manufacturing industries: @ ! ’ { ‘ [‘
In{‘rg’fzo:;]ﬂfsmipmymem ............... 1047-49=100..0  100.2] 1005 985  100.4 107 1020 1023 1022 1012 1023  103.3] r103.6] 1042 51052
Adinsted_ . __ sl _l 101.8 101, 4 99, 7 9.4 99.8 100. ('»f 101.6 101.7 101. 8 102. 5: 103.5) r104.6) r105.8 7210461
Miscellaneons omp]oyr]n(\nt d?ta: tive b 1y | ; | ‘f
P ivili ) xecutive branch): | : ! i
e S, aontmontal - hensands | 213800 216 2030 2000 2une 2y agmtzsl 2mel 2ned pimyl ana e
Washington, D. €., metropolitan area.)._ _.do._._! 205.7 207, 7; 207.4 200. 4; 204, 7, 205. 5 206.07 1 209.8 206. 1 207. ﬂ‘ 207.5 207.3 2077 ...
ilwe os (class I steam railways): : ! : ! N : |
Ry cmployecs (class Tsteam raftwa thousands 1,091 1104 107 1099, Los2 1,08  LoGd  nose| L0303 1,035 1,087 S
I“{‘;rﬁa‘;ﬁ?ifﬁsmd L 1047-49=100..] 524 83.31  83.6 83.00 825 8.8 804 798 78.2 7800 781 »78.2 esL3
Adjustod. I do....i 81,2 81. 5] 81.8 81. 5 82.3 83.5 82.2 8L.5 7.5 8.1 r787 »79.3 »80.2 ...
i ; : : H
PAYROLLS i ! |
I |
Manufacturing production-worker payroll index, unad- . ; i
Mjisal (Ur. 8. ]")opt. of Labor)Q_{‘.K.,1947—49=100_, 1346/ 1358 1319 1348 1380, 1301 142.2) 1431 141.5] 1444 1469 r146.7, r150.2, »15L3%
LABOR CONDITIONS | | i |
Average weekly hours per worker (U. 8. Dept. of | t | | .
Labor): ~ :
Al %’Iﬂ;llfactllr‘ing industries 30.3 39. 5! 39. 41 390.7; 39.7¢ 39. 9‘( 40.2 40.5 40. 2! 40. ¢4 T 40. 6! 40. 2‘ r40.8 74T
Durable-goods industries_ __ 39.9: 40.0) 39.7! 40.1; 10,1 40.4] 40.8 41,1 46. 91 41.1 41.4 41.1 T416' v413
Ordnarnce and aroossor(iios___ 40.0: 40. 13 40.1: 40.1 40,10 40.5 40.7 40.7) 0.0 40.5.  r40.6 40.5, r40.8 w412
Lumber and d products (exc ' : ' | |
urber and woou pro ¢ 39.9; 40.9: 10. 8! 41 5“ 40.6 4.5 41,1 40. 8 40.7, 40. 8 r40.8
Sawmills and planing mills. 40. 5! él. 21 41 7] 42.2 41.7 11.9 41. 5 40.9 40.71 41, 2 r 41,1
Furniture and fixtires ... __ 38. 8! 39.6: 39. 4! 40.6, 40. § 41.2: 40. 9} 41.4 40. 5\‘ 41. 3 41.3
Stone, clay, and eglass products_.___._. .-do. 40.4 40.5 40.3 40.7 40.7; 4.2 41,20 41.1 40.6; 40.6 41.2
Glass and glassware, pressed or blown_.do. 39, 0i 38.8 38.4 391 39.3! 39. 7 39. 2| 39.5 39.3, 30.6,  r39.9
Primary metal industries_ . ..___._.____. .. do... 38.4 38.8 38.3 38.4: 38. 5 38. 9, 39. 54 40.0 40. 4} 406 740.9
Blast furnaces, steel works, and rolling mills : | . o o : R
hours.. 37. 6 38, 0i 37.5 3‘~3j 37. 4, 377 38. 8 39.1 39. 1‘ 39.8 r40.2
Primary smelting and refining of nonferrons : | R ! | |
MetalS. .. hours__ 40.0; 40. 3! 39.8 0.3 39. 4] 40.0 40. 3, 40. 5| 40.6 40. 4 r40.5
Fabricated metal prod. (except ordnance, ma- \ | : i |
chinery, transportation equipment)__hours.. 40.7, 40.7 40.0} 40.5; 40,7 40.9; 41. 2 41.6 41, 1\ 41.2 41, 4
Heating apparatus (except electrical) and . ! i i o ; |
plumbers’ supplies. .. ... _._____ howurs. . 39. 4 40,1 39.1 40. 4 40.01 40, 7] 40. 1 40.2 39.3 39.8 40, 2|
Machinery (excent electrical) do.... 40.6 40.5 40.1 40.2 40. 3! 0. 2! 40. 4, 40, 9] 40.8 41.0 41. 4;
Electrical machinery.._._._ 39,5 . ( 39.3 39. 8 40. 1) 0. 4i 40. 7{ 40.5 40.3 40.4 r 40. 5
Transportation equipment. 40, 6 € 39. 8 40.2 10.0 0. 4 41, 8; 42.5 42. 1! 42. 4 42,7,
Automobiles. . _ ... .. 40.9‘ 39.2 40.0 39, & 40. Gi 42.9/ 44.0 43. 0] 43.8 r44, 35
Ajreraft and parts___.___.____.__ 0.7, 40.7; 40.8 10. &! 40. 7 41. 2 41. 4 415 4117 41,3
Ship and hoat building and repairs. 39. L 38.7 39.0 37.9 38, 4i 38. 2\) 39. 2, 39. 4 39. 5! 39. 6/
Railroad equipment._____________. 38, 5| 38.2 38.4 36.8 38. 2| 39. 91 40. 4 0. 11 39.40  r39.5|
Instruments and related products. .. 39.0( 39, 8! 39.5 39. 5, 39.0 40. 11 40. 3| 40.5 40, 2 40. 5 40. 5 3
Miscellaneous mfe. industries____...__ 39.40 3960 39.0 39.9 40.00  40.51  40.51  40.¢6 10.21  40.5  r40.6l v G
r Revised. » Preliminary. ! Includes temporary Post Office employees hired during Christmas season; there were about 304,300 such employees in all areas.
@ See corresponding note on p. S-1%, fRevised to refleet use of new base period.

o' Effcetive January 1953, employees of the General Accounting Office and Government Printing Office were transferred to the legislative branch; employment in these agencies at
the end of January 1953 was as follows: Continental United States—GAO, 6,200; GPO, 7,700; Wash., D. C.—GAO0, 4,600; GPO, 7,400. Also, the data beginning January 1953 exclude 1,300
employees of Howard University and Gallaudet College who are not now classified as Federal employees.
tinental U. 8. reflects a downward revision of approximately 16,000 employees based on more accurate reports from the Post Office Department. Data beginning January 1954 include
additional employees now classified as Federal employees although they are paid {rom funds appropriated to the District of Columbia.

In addition to the aforementioned exclusions, the January 1953 figure for Con-
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Unless otherwise stated, statistics throughql952 and ,_w 1954 1955
descriptive notes are shown in the 1953 Statistical | . N R X
Supplgment to the Survey l May June July | August Seggfm- October N%‘;im' D%c;m Jgrn;l Fz)g;u March | April May June

EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, etc.—Continued
All manufacturing industries, ete.—~Continued
Nondurable-goods industries @ 38.5 38.9 39.0i 39.2 39.3 39.2 30.5 39.8 39.3 39.5 39.7
Food and kindred products. .. .do___. 40.8 41.4 41. 5 41.2 41.5 40.9 41.2 41.4 40.8 40.5 r40.5
Meat produets. .- ..do_._. 40. 4 41.0 41.7 40. 9 41.2 41.5 42.8 42.8 41.7 40.0 40. 5|
Dairy products__ ..do.._. 43.4 44.6 44.6 43.2 43.6 43.5 42. 4 42.8 43.3 43.3 r43.2
Canning and preserving _do.... 38.1 38.6 30.4 40.6 40.8 38.5 36.7 38. 2] 37.7 38.2 r38.0
Bakery products. ... _do_... 41.0 41.4 41.1 40.8 41.0 40.7 40.6 40. 9| 40.4 40.5 r 40, 4
Beverages_ ... _do.__. 40.3 41.1 41. 5 40.6 40.6 40. 4 39.9 39. 5 30. 4 39.7 r 40.2
Tobacco manufactures _do___. 37.3 38.3 37.9 38.5 39.4 40.1 3A.9 38.4 37.7 37.0 *37.6
Textile-mill produets.._ _do___. 37.3 37.8 37.8 38.5 38.6 39.2 39.8 40. 2 39.6 40.0 r40.0
Broad-woven fabric mills. _do.... 37.1 37.6 37.8 38.4 38.7 39.5 40. 3, 40. 6| 39. 9 40.1 r40.1
Knitting mills 36.1 36.9 36. 6, 37.6 37.5 38.3 38.5 38.3 37.4 38.2 r38.4
Apparel and other finished textile products
hours.. 34.9 35.0 35.2 36.2 35.9 35.7 36.1 36. 3] 36.0 36.7 r37.1
Men’s and boys’ suits and coats.________ do__.. 32.9 34.0 35.5 35.0 35.4 32.9 33.8 36.0 35.5 36.6 r37.2
Men’s and boys’ furnishings and work clothing
hours_. 34.8 35.4 35.5 36.9 36.7 36.8 36.5 36. 2 36.0 37.1 r37.1
Women’souterwear_______________._____ do.._. 34.8 33.7 34.1 35.2 34.1 33.6 34.9 35.7 35.6 35.9 T 36.3
Paper and allied produets____.___ ..do.._. 42,1 42.4 42.4 42.6 42.6 42,7 42.8 42.7 42.3 42.5 r42.8
Pulp, paper, and paperboard mills_ .. ___.do.... 43.2 43.6 43.8 43.6 43.6 43.7 43.8 43.8 43.7 43.8 r44.0
Printing, publishing, and allied industries
38. 2 38.3 38.3 38.5 38.6 38.4 38.5 39.0 38.2 38.4 38.8
Newspapers d 36.1 36.1 35.8 35.6 36.0 36.0 36.0 36, 8] 35.2 35.5 r35.8
Commercial printing_________ _.do.__ 39.1 39.0 39.5 39.4 39.4 39.4 30.5 40.2 30.6 39.8 40. 2|
Chemicals and allied products.._ do.... 40.9 41.2 40.9 40.9 41.2 41.2 41.3 41.4 41.1 41.2 41 4!
Industrial organic chemicals . _do_._. 40.5 41.0 40. 5 40.5 40.9 40.6 40.9 41. 0, 40. 7| 40.8 41.0i
Products of petroleum and coal. __do.___ 41.2 41. 4 41.1 41.0 41.2 40. 6 40.9 40. 6 40.8 40.2 r 40, 7]
Petroleum refining_____._____ . 41.0 41.0 40.8 40.7 40.6 40. 4 40.8 40. 6| 40.9 40.2 740, 4.
Rubber products._.___ 39.7 40. 2 39.4 39.1 39.3 40. 4 411 41.8 4.3 41.3 r 41,0
Tires and inner tubes______ 39.4 40.2 38.5 37.4 38.3 39.3 40. 4 41.6 41.1 40.7 r40.3
Leather and leather products. _.do. 35.4 36.7 37.°5 37.4 36.2 35.7 37.0 37. 8 37.9 38.8 r38.5
Footwear (except rubber)______ do. 34.5 35.9 37.2 36.9 35.1 34.3 35.9 37.2 37.5 38.5 38.1)
Nonmanufacturing industries: @ |
Mining: I
Metal. .. do-_.. 39.9 40. 6, 40.3 40.8 40.2 40.1 40.6 41.7 42.8 42.0 416!
Anthracite. _____ do.... 25.4 36.3 20.2 33.0 23.6 34.1 33.7 35.1 31.9 36.3 '31.91J
Bituminouscoal...___.___.___.____. odoo. 30.9 33.2 30.4 33.1 32.6 35.3 35.6 37.1 37.1 37.8 r36.9
Crude-petroleum and natural-gas production: |
Petroleum and natural-gas production .. hours_. 41.3 40.1 40.6 41. 4 40.8 40.2 40.2 40.3 41.7 39.9 r 40. 1|
Nonmetallic mining and quarrying.__... __do._.. 44.5 44,9, 45.2 45.1 44,7 44,9 4.4 43.4 42.4 41.6 r 43, h;
Contract construetion._.___________ Ldo.... 7.5 38. 1 38.1 38.0 36.8 37.4 86,7 36. 4 35.4 35.3 36. 6,
Nonbuilding construction. _do.... 40.6 4L 8 42,3 41.9 39.9 40. 4 40.3 38.4 36.8 37.9| r39.6i
Building construction. .. _do__.. 36.7 37.1 36. 9, 37.0 36.0 36.6 35.8 36.0 35.1 34.7 r35.9
Transportation and public 3 |
Tocal railways and bus linest______________ do_... 43.3 43.7 42.9 43.0 42.7 42.8 42,5 43.2 42.5 42.6 142, 8
Telephone. 38.5 38.7 39.2 38.9 40.0 39.8 39.7 39.3 38.9 39.0 r 39,0
Telegraph. _ - 42.1 41.7 41.7 41. 8| 41.9 42.1 41.5 41.4 41.3 41.3 41. 5:
Qas and electric utilities. 41.0 41.2 41.5 41.3 41.7 42.0 41. 4 41.4 40.9 40.9 40.8;
Wholesale and retail trade :
Wholesale trade_.._. ......__.__________. do....{  40.4 40.4 40.4 40.4 40.4 40.5 40.4 40.8 0.4 40.3]  r40.3
Retail trade (except cating and drinking places) :
ours. ! 38.9 39.3 39.8 39.7 39.1 38.9 38.7 39.5 38.9 38.9 38.8!
General-merchandise stores...._..._____.do ... 34.7 35.3 36.2 36.0 35.2 34.9 34.6 37.1 35.3 3511 r35.2
Food and liquor stores...__._....__ A 38.0 38.8 39.6 39.3 38.7 38.0 38.1 38. 4 38.0 37.9| r37.6
Automotive and accessories dealers 4.3 44. 4 44.4 44.3 44.2 4.2 44.2 44.4 44.0 44.2 T 44,2
Service and miscellaneous: ;
Hotels, year-round.. 41.8, 41.9 41.7 41.8 41.9 41.7 42,0 41. 8| 42.1 41.8 41,7

Laundries.._...._.____ . . 5 . 0; 8 X X X
40.1 41.0 38.8 38.2 39.7 40.1 39.3! 39. 5 39.0 38.0 39. 2!

i
I
|

Industrial disputes (strikes and lock-outs): !

Beginning in month: I

Cleaning and dyeing [)Ianfs- _____ A

Work stoppages..._ ......nuwmber_. 384 358 370 328 315 285 220, 153 225 250 300
Workers involved.. . _thousands._ 208 196 238 143 126 164 71 20 50 90 165;
In effect during month |
WOrk StOPDages o oceeee e number_. 559 577 380 525 526 488 387 293 325, 380 450
Workers involved__._ ..thousands. . 244 2381 376) 300 304 259 129 78 80 1325 220!
Man-days idle during month_ _do_._. 2,010 2, 390 3, 800 3, 740! 2,410 1,820 1,310 486 400 570 1, 600
Percent of available working time_. .24 .26 .44 .41] .27 .21 .15 .05 .05 .07 17|
T. S. Employment Service placement a es: ! : : |
Nonagricultural placements._.__._______ thousands._. 439 470 439 478 520 487 426 393 397 373 453 480 542 ..
Unemployment compensation, State laws (Bureau of | :
Employment Security): | |
Initial claimst___ . ... .. . ... thousands. - 1,227 1,272 1,335 1,157 1,123 1,100 1,194 1,450] 11,519 1,038 1,005 1,009 910 ...
Insured unemployment, weekly average*_ .. .. do.... 2,070 1,924 1, 862; 1,692 1, 580 1, 466 1,463 1, 666 1,962 1,880 1, 6571 A7 s 1,268 ..
Benefit payments: / i
Beneficiaries, weekly average. ... ___.._...{ 1 1,850 1,818 1,597 1,523 1,414 1,299 1,223 1,365 11,670 1, 694 Lfi()()i' r 1,345 . .

Amount of payments.__._.___
Veterans” unemployment allowanc

do_._. ) s 1,136
_..thous. of dol..; 185,601, 190, 9595 167,980 162,653: 153,737] 135,299 132,089 153,050] 1170,882 165, 4691 178,762 135, 779; 117,402
| i ! ]

Initial elaims. .. ... 29 38, 34 36 28 28 34 41 44 35 33: 25! 25!
Insured unemployment, weekly ave 77 79l 82 85 75 65 68: 79 92 95 88! 64} 55 _
Beneficiaries, weekly average 94 97j 97 100 92 75 73 87 105 111 107 84! 66 _
Amount of payments.___..__ 8,975 9, 755, 9,894/ 10,238 9, 444, 7,377 7,520 9, 381 10,198 10,224} 11,337 8, 423 6,739 _______.
Labor turnover in manufacturi | | i | }

Accession rate.__... monthly rate per 100 employees. - 2.7 3.5 2.9 3.3 3.4 3.6 3.3 2.5 3.3 3.2 3.6 r 3.5 P 3.8
Separation rate, total 3.3! 3.1 3.1 3.5 3.9l 3.3 3.0 3.0 2.9 2.5 3. ()E R

Discharge. ... _..._.. .2 -2 .2 .2 .2 .2 .2 .2 .2 .2 L2

Lay-off___ L9 L7 1.6 L7 1.7 1.6 1.6 1.7 L5 1.1 1.3;

Quit_.________ 1.0: L1 11 1.4 1.8 1. 2| 1.0 .9 1.0 10 1.3

Military and misceltancous 2! . 2‘ L2 R H L3 .2 ai .2 .3 .2 22

* Revised. » Preliminary. ! Beginning 1455 includes data relative to UCFE (January 1955 initial claims, 29,000; beneficiaries, 2,700; benefits paid, $307,000).

{Revised to include only privately operated lines; data shown in the March 1954 SURVEY and earlier issues cover both privately operated and governient-operated lines.
zl{ovlsml.sorles; Beginning with the February 1954 SURVEY, data have been revised to exclude transitional claims and, therefore, more closely represent instances of new unemployment.
New series.  Compiled by the U. 8. Department of Labor, Bureau, of Employment Security. Data for insured unemployment for continental U. S. (excluding Alaska) have been substi-

tuted for the series on number of continued claims filed. The insured unemployment series is derived by adjusting the niimber of woeks of unemployment for the lag between the week of
unemployinent and the time the claim s filed, so that the adjusted series refers to the week in which tmemployment actually occurred. I*he monthly figures are averages of weekly data ad-
justed for split weeks in the month on the basis of a 5-day week. Weekly averages for 1952 appear in the February 1954 SURVEY. 2 See corresponding note on p. S-11. )

o"Beanmg with the February 1954 SURVEY, data for veterans’ unemployment allowances cover only unemployment compensation benefits under the Veterans Readjustment Assistance
Act of 1952. The figures for initial claims exclude transitional claims; the insurced unemployment figures exclude claims from veterans which were filed to supplement bhenefits under State or
railroad unemployment-insurance programs to eliminate duplicate cotints in the State data shown above; the number of beneficiaries and the amount of payments include all vetorans whether
or not the payments supplement benefits under either State or railroad insurance programs.
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Unless otherwise stated, statistica thrloughslf)iﬁ am} 1954 1955
descriptive notes are shown in the 1953 Statistica . T - _ . .
Supplement to the Survey May June July | Angust Se};’)éle‘m October I\%Vém D ({)c:rm Jgrrl; Fgl;;u March | April May June

EMPLOYMENT AND POPULATION—Continued

WAGES

Average weekly gross earnings (U, S, Department of
Labor): @
All manufacturing industries
Durable goods-industries._

71.13 71. 50 70.92 71,06 71.86 72.22 73.57 74.12] 73.97 74.74) r75.11
76.21 76. 40 75.83 76. 59 77.39 77.97 79.15 80. 15 80, 16 80. 56 81. 56

Ordnance and accessories........... _.do.. 78.80 79. 40 79.80 80.20 80. 60 81.41 81.81 82,21 81.20 82.22] 8242
Lumber and wood products (except “farniture)

dollars. . 66.63|  68.30 62.83) 65570  67.40] 69.72  68.64  66.91 66.34/  66.50] r66.10

Sawmills and planing mills. 67.23]  68.80] 64.64| 67.10] 70.06] 70.81 68.80 66,67 66.75 67.57) r66.99

Furniture and fixtures.__....... 60.53]  62.17 61.86) 63.74] 64.46] 65.10] 64.62] 6583 63.99 65.67| 65,67

Stone, clay, and glass products.._ __ -
Glass and glagsware, pressed or blown.

71.10 70.88]  71.33{ 72.04] 72.85] 73.34 74.57]  73.98 73.49 73,49, r74.75

Primary metal industries_ ._.__._._._.____. do 79.49 80. 70 80.81 80. 64 82.39 82.86 84,53 85. 60 87.26 87.29| 88.34
Blast furnaces, steel works, and rolling mills
dollars ._ 81.22 83.22 84.00 82.43 84.90 84.45 87.30 87. 98 90.12 89.95) r91.25
Primary smelting and refining of nonferrous
metals. ... dollars.. 78.40 79,39 79.60 79.79 79. 59 80. 40 80. 60 81. 00) 81.61 81.207 r81.41

Fabricated metal prod. (except ordnance, ma- .
chinery, and trans. equip.) .. dolare_. 76.92] 76.92 75. 60 76.95 77.74 78.53 79. 52 80.70) 80.15 80. 34 80.73
Heating apparatus (except ectrical) and . .
plumbers’sapplies_ .. . ... ... dollars. . 73.28 74. 59 72.34 75.14 75.20 76.92 75.79 76.78 75.06 76.02 76.78
Machinery (excent clectrical) d . . . 80. . 81. 82. 83.6 . R5. 4¢
Electrical machinery ... .ooooooooeoain. . 71. 50 72.07 71.53 72.04 72.98 74.34 74. 89 74,52 74. 56 74.74, 7533 75.33| 76, 30!

Transportation equipment..._.___.__......do_.__ 85,67 84. 59 84.38 85,63 86. 40 87.26 91.12 93.08 92.62 93.28| r04.37
Automobiles._...._._. dO_ Tl ssi34] 8528 85060 88.00, 89.15  90.54|  06.53] 99.44] 96.75) 9899 r100.56
Aireraft and parts.
Shin and boeat building and repairs..

»87.36
»75.33

Railroad equipment _ . 80, 85 81,45 80. 60 81.79 78,020  82.13 86. 98 88, 88 87.82 85.8% 78414 X o
Instruments and related produects. - 72.07 72.83 72.68 72.29 73.82 74.19 74. 56 75.33 75. 17 76.14 76,14 75.76, 775.92. »78.47
Miscellaneons mfg. industries...._.__._._.. do.... 63. 43 63. 36 62. 40 63. 44 64. 40 65. 21 65, 21 66. 18 65. 93 66.42| - 66. 58 65.93] T 66.83 »66.99

Nondurable-goods industries. .... ... do...| 63.91 6457 64.74] 6468 65.24| 6507 6597 66.47| G6.02)° 66.36  66.70| 6591 r67.32 »67.83

Food and kindred produects.
Meat products_.._____
Dairy products.
Canning and preqervmg
Bakery products..

68.54)  60.14)  60.31]  67.57| 68.48;  68.30) 70.04) 7079l 70.18/  70.07) -70.07,  70.12] r7L51] r7L62

Tobacco manufactures. .
Textile-mill products_ __
Broad-woven fabricm
Knitting mills_ ¢
Apparel and other finished textile 1')rodn<’tq !

dollars. - 46.07 46,55 47.17 48.87 48,82 47.84 48.37 49.01 48. 60 49. 55

Men’s and boys’ suitsand coats..._._._. do_._. 52,97 55.08)  56.80 57.05 57.35 53.63 55.00 58. 32, 57.87 59. 66
Men’s and boys’ furnishings and work clothing | |

dollars_.|  39.67| 40.00  39.76  41.7 41.84 41581 41.61) 40.01] 40.68]  41.92

Women’souterwear____.._....._.._..___.do____ 49,76 48.53;  50.811  53.15 52,17,  50.40 51.65 53. 55 53. 40 54.21

Paper and allied products. ... ~do.... 72.83 74. 20, 74.62, 74,98 75. 40 76. 01 76,18 76. 01 75.72 76.08

Pulp, paper, and paper‘noard mills___.- do 78,19 79.79 81.47; 81.10 81.97. 82.16 81.91 82. 34 82.16 82.34

Printing, pubhshmg, and allied industries | |

dollars..|  86.71]  87.320  86.04; 88.39° 87.941  88.55  00.09] 83.24|  89.47

Newspapers 93.86] 93.50  92.01 94,68 9432 94320 9752 91520  93.01
Commercial printing...____. : do..__ ’4.46] 85020  85.72 85,80  86.290  86.90| 88.84] 87.52 7. 96
Chemicals and allied produtets. _..do.__. 77.71 79. 10 79, 35! 79, 52 78. 69 79.71 79. 90 79.73 80. 34
85.07. 83.64]  84.66] 84.46] 8425 84.86

Industrial organic chemicals_....__....__ do.... 82. 62 84.05; 84,24

Products of petroleum and coal._._
Petroleum refining. ... _____ 97.17| 97.17 97. 51,
Rubbher products... ...
Tires and inner tubes__
Leather and leather produets

Footwear (except rotber)_______ _.do.._. 45, 89 47. 75! 48.73 46. 68 45. 62 47.39 49. 10 49. 88 5L 59!
Nonmanufacturing industries: i \ i i
Mining: ! i : i
Metal e eeias 81. 40, 83. 64! 83.42 83. 64 83. 62 83. 41| 84.85 87.57 90. 31 88,20,
Anthracite - 62 74' 96, 20 73. 58 82. 50 56, 88 86. 27 85,26 89. 86 76. 88 94. 74!
Bituminous coal._. - 76, 32‘ 83. 00 75.39 82.09 81.17 87. 541 88.29 92,01 92.01 94. 50
Crude-petroleum and nqtura]-zaq production: ' ! i i i
Petroleum  and natural-gas  production { ! i . ]
dollars. . 94. 58: 96. 6’3‘ 92, 57 93. 98: 93.02 90. 85 90. 85 90. 68 05. 49 89. 38;

Nonmetallic mining and quarrying.__.____ do. ... 77.88 78 580 8046 79.83f  79.577  79.92 78.59 76. 38 75.05 74. 05,
Contract construction___________.___ d 94. 50 95. 63‘ 96.01 96. 52 93,84 95.74 94.32 94. 28 91. 69 91. 43

Nonhuilding construction . 04. 3 B ¢ 92. : . &
Building construection._.___ . 04, 69‘ 95.72)  95.90 96. 20 94, 32 96. 26 6415 95.40 93. 02 91. 96
Transportation and public utilities i | | ‘ : i

Local railwaysand buslinesy____._____.___ do.__. 77.94! 79. 10} 78. 5 78.26 78.14 78.32: 77.78 79. 49 78.63 79. 37!
Telephone.. _do.__. 67. 38, 67. 34 68. 60 67. 69 71. 60 72.04 72. 651 70.74 G9. 63 70. 98
Telograph. 75. 78 7715 77.15 77.33 77.93; 78.31; 76. 78] 77. 00| 76. 82 76. 821
Qas and electric 81. 59 82.40 83.83 83.43 85,49 86. 941 85.28 84.87 84,25 84. 66
Wholesale and retai) trade: } ; 1 i
Wholesaletrade ... __._______. do.... 73. 93 73.93 74.34 74.34 74.74; 74.93; 74.74 75. 89! 75.14 74.96.
Retail trade (except eating and drinking ; ; | ;
places) . oo . dollars__ 56. 41! 57.38 58. 51 57. 96 57.09: 57.18! 56. 50} 56. 8& 57.57 57.57:
General-merchandise stores... _..do._. 40, 41,300 42.35; 41.7 40. 83 40.48:  40.14)  41.92 41.65] 4107 .
Food and liquor stores_._.__.____ _do___ 59. 66, 60. 92, 62. 57, 62,09 61,53 60. 80| 61, 34 61. 44 61,18 61.020 760, 54
Automotive and accessories dealers._.__. do__.. 75.75.  76.37 76. 37! 75.75 74.70! 74.70 74700 78,37 75.68 76.911 r 78,68
Finance, insurance, and real estate: \ | ! ! ‘ | !
Banks and trust COMPANIOS. o oeoeemns do._.. 57.19 57.09 57.66, 57.75 3771 58. 02 58.11! 58. 51 58.97 59.02, r59.08

Service and miscellaneous: ! | ‘ |
Hotels, vear-round. __ 40.13 39.81 40.03°  40.13 40. 64 40. 87’ 41.16;  41.38 41.26 40.96!  40.45
Lqundn(\s 40. 30 40. 50 40. 00} 39.40 40. 50 40. 40¢ 40.70 40. 40 40.20; 40 60;
Cleaning and dyeing pl'mts 47.32i 49,20 45. 78I 45.46 47. 241 47.72] 46,771 47.01 46. 41 45,220 47,04

* Rovised. » Preliminary.
Q See correspending note on p. S-11.
${Revised series. See note marked ‘“}”’ at bottom of p. S-13.
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U:&less otherwise smted’hsm“Sﬁcshth‘iOS‘SlghSlgfz an({ 1954 1955
escriptive notes are shown in the tatistica Septem- Novem-| Decem- anu Febr -
Supplement to the Survey May June July | August lr))er October ber ber I ary S:)yu Mareh { April May June
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average hourly gross earnings (U, 8. Department of
of Labor):Q X
AN manufacturing industries._ .. ..._______ dollars.. 1.81 1.81 1.80 1.79 1.81 1.81 1.83 1.83 1.84 1.85 1.85
Durable-goods industries. .. ...__________ do.._. 1.91 1.91 1.91 1.91 1.93 1.93 1.94 1.95 1.96 1.96 1.97
Ordnance and accessories..... JRSE < ¢ T 1.97 1.98 1.99 2. 00 2.01 2.01 2.01 2.02 2.03 2.03 2.03
Lumber and wood products (except ‘tarniture). .
. dollars.. 1.67 1.67 1.54 1.58 1.66 1.68 1.67 1. 64 1.63 1.63 1.62
Sawmills and planing mills._______._._.. a 1.66 1.67 1.55 1.59 1.68 1,69 1.66 1.63 1.64 1.64 1.63
Furniture and fixtures...._._._.__ 1. 56 1.57 1. 587 1.57 1,58 1.58 1.58 1. 59 1.58 1.59 1.59
Stone, clay, and glass products 1.76 1.75 1.77 177 1.79 1.78 1.81 1. 80 1.81 1.81 1.81
Glass and glassware, pressed or blown_._ 1.79 1.79 1.81 1.81 1.82 1.82 1.86 1.85 1.84 1.83 r1,86
Primary metal industries._._____..____.__. do 2.07, 2.08 2.11 2.10 2.14 2.13 2.14 2. 14 2.16 2.15 2.16
Blast furnaces, steel works, and rolling )I]]l]l]s 216 5 997
dolars. . A . 19| 2.24 2.21 3 2.24 2.25 2.25 A .
Primary smelting and refining of nonferrous 2 2.2 22
metals. .. .. dollars. . 1.96 197 2.00 1.98 2.02 2.01 2.00 2.00 2.01 2,01 2.01
Fabricated metal prod. (except ordnance, ma- ’
chinery, transportation equipment)__dollars. . 1.89 1.89 1.89 1.90 1.01 1.92 1.93 1.94 1.95 1.95 1.95
Heating apparatus (except electrical) and
plumbers’ supplies.... .. .o..ooo_._. dollars._ 1.86 1.86 1.85 1.86 1.88 1.89 1.89 1.91 1.91 1.91 1.91
Machinery (except electrical) - 2.01 2.00 2.01 2.01 2,03 2.03 2.03 2.04 2.03 2,04 2.05
Electrical machinery_ .. ... .........._.. 181 1.82 1.82 1.81 1.82 1.84 1.84 1.84 1.85 1.85| r1.88
Transportation equipment. ... cco.o..._ 2.11 2.12 2.12 2.13 2.16 2.16 2.18 2.19 3
Automobiles. ... 2.16 2.17 2.17 2.20 2.24 2.23 2.25 2.26 % %‘; 3 53 3 3%
Adfreraft and parts. . _____ 2.06 2,08 2.08 2.09 2.10 2.10 2.12 2.12 2.14 2.14 214
Ship and boat building and repairs. . 2.07) - 206 2.07 2.08 2,08 2.11 2.10 2.12 2.10 2.10 r 909
Railroad equipment_______.___.___ 2.10 2.11 2.11 2.13 2.12 2.15 2.18 2. 20 2.19 2,18 r2.13
Instruments and related products. 1.82 1.83 184 183 185 1.85 1.85 1.86 1.87 1.88] r1.88
Miscellaneous mfg. industries-......--.-_. 1.61 1.60 1.60 1.59 .61 1.61 1.61 1.63 1.64 1. 64 1.64
Nondurable-goods industries.. . _...._..._.. do__.. 1.66 1.66 1.66 1.65 1.66 1.66 1.67 1.67 1.68 1.68 1.68
Food and kindred products. .. ... 1.68 1.67 1.67 1.64 1.65 1.67 1.70 1.71 1.72 1.73 173
Meat products. . ... 1.85 1.85 1.87 1.86 1.89 1.88 1.94 1.01 191 1e0l 192
Dairy productS. . - ooooeeaeeon. 1.59 1.60 1.61 1.62 1.63 1.62 1.61 1. 62 1.63 165 1.65
Canning and preserving............- 1.44 1.38 1.39 1.38 1.38 1.38 1.41 1. 45 1.45 1.47]  r1.48
Bakery prodtietS o coeoeeennn 1.65 1.65 1.67 1.67 1.68 1.68 1.68 1.69 1.69 1.70 1.69
Beverages. .. oo an 1.94 1. 96 1.98 1.94 1,95 1.95 1.98 1.98 197 1.98 1.99
Tobacco ManufactilreS weecoccoecooomoox 1,34 1.35 1.36 1.29 1.24 1.24 1.30
Textile-mill produets. .. _.__._._.._.. U371 136 13| U3e 136|137 15 137 L3 L oL i
Broad-woven fabric mills Lz L1320 13y 1.82) 132 132 i3] 132 U3 3] T3
Knitting mills... ... “do .l 1.32 1.31 1.30 130} L3l 131 15 139 1.32 18 132
Apparel and other finished textile products ' : .
dollars... 1.32 1.33 1.34 1.35 1.36 1.34 1.34 1.35 1.35 1.35 1.34
Men’s and boys’ suits and coats__.____.. do... 1.61 1.62 1. 60 1.63 1.62 1.63 1.63 1.62 1.63 1.63 163
Men” ?1 and boys’ furnishings amdd ;7]\701' 114 113 L3 1 : : ' :
clothing_._______________________.__. ollars_. . . 1.12 . 1 1.13 1.13
Women’s orterwear. ... ... do._[| 143l L4 Tl sl 18| whe| yes Lm| LRl MRl 1L
Paper and allied produets. ... ... .do... 1.73 1.75 1.76 1.76 1.77 1.78 1.78 1.78 1.79 179l 180 1
Pulp, paper, and paperboard mills_____. do.._. 1.81 1.83 1.86 1.86 1.88 1.88 1.87 1.88 1.88 1.88 189 1
Printing, publishing, and allied industries-do_ - 2,270 r2.28 2.27 2.27 2.29 2.29 2,30 2.31 2.31 2,33 9 34 2.
Newspapers.. ..o 2.60 2.59 2.57 2.58 2.63 2.62 2,62 2.65 2. 60 2620 r963 2.
Commercial printing.. 2.16 2.18 2.17 2.16 2.18 2.19 2.20 2.21 2.21 29 2. 9: 2,
Chemicals and allied products. 1.90 1.92 1.94 1.93 1.93 1.9 1.93 193 1.04 1.95 1. gi L
Industrial organic chemieals. ___.._..._. do.__. 2.04 2,05 2.08 2,06 2.08 206 200 2 06 e yen 1ol L
Products of petroleum and coal._.__..____. do.._. 2.27 2.27 2.30 2,27 2,32 2.98 2.28
Petroleum refining. ... ._.__.__ 2.37 2.37 2.3 2.36 2.41 2,37 % §§ 2.37 ; g? g gg ’ g 30 % % T3y #2.36
Rubber products. .- 1.96 1.98 1.94 1.94 1.07 2,01 2 02 2.03 503 204 B e MR T
Tites and inner tubes 2.25 2.29 2.26 2.29 2.25 2.30 2.34 2. 36, 9 37 937 2.04 2. 40 ) )
Leather and leather products._________ - 1.39 1.39 1.37 1.37 1.38 1.39 1.39 1.38 139 130l - 2 3é Laol "1 a1 vL4t
Footwear (except rubber)._.._______..._. do._.. 1.33 1.33 131 1.32 1.33 1.33 1.32 1.32 1 33! 13 1.3 1.34 i )
Nonmanufacturing industries: T : -3¢ 1.3¢4 R R A
M 204 206 205 208 208
eta 3 A 2.07 . 0 - . 08 2,09 2.10 2 A 4 3
Anthracite 2.470  2.65]  2.52 2,50  2.41 2.53 5% 2. 56 54 5 (13(1] ' 15% g 1
Bituminouseoal.________._________________ do_.__ 2.47 2. 50 2.48 2.48 2.49 2.48 2.48 2.48 2.48 2. 50 r 949 2. 50
Crude-petroleum and natural-gas production: .
Petrolenm and natnral-gas prod. dollars._ 2.29 2.26 2.28 2,27 2.28 2.26 2.26 2.25 2.29 2,24 r2, 28 2.
Nonmetallic mining and quarrying .do____ 1.75 1.75 1.78 1.77 1.78 1.78 1.77 1.76 1.77 1.78 1.77 1.
Contract construction . . ________ cdoo__. 2.52 2,51 2,52 2.54 2,85 2.56 2,57 2. 59, 2.59 2.50 9. 57 2
Nonbuilding construetion. _do.__. 2.32 2.31 2.31 2.32 2.33 2.33 2.34 2.33 2.31 2.33)  r2.31 2.
Building construction___ 2.58 2.58 2.58 2.60 2.62 2.63 2.63 2.65 2.65 2.65 2,63 2.
"Transportation and public [N -
Local ratlways and bus lines}_ .. __..__.___ 1.80 1.81 1.83 1.82 1.83 1.83 1.83 L84 1.85 1.85 1.85 1
Telephone . oo 1.75 L.74 1.76 1.74 1.79 1.81 1.83 1.80 1.79 1.82 1.80 1.
Telegraph_ - 1T 1.80 1.85 1.85 1.85 L. 86 1.86 1.85 1.86 1.86 1.86 1.86 1.
Gas and electric utilities 199 200 2.02 2.02 2.05 2.07 2.06 2.05 2.06 2.07 2.06 2.
W‘l’};}llm-' le I'md rgtall trade: o L83 L83 L84 184 185 185 '
olesaletrade - ... oo ... . . . -8 . . . 1.86 . . 1 .
Retail trade (except eating and drinking plaees) 1.85 1.86 186 88 !
dollars.__ 1.45 1.46 1.47 1.46 1.46 1.47 1.46 1.44 1.48 1.48 1.48 1.
General-merchandise stores_ ... .....___. do.._. 1.16 1.17 1.17 1.16 1.16 1.16 1.16 113 1.18 1.17 117 1.
Food and liquor stores..._....._._______. do.___ 1.57 1.57 1.58 1.58 L. 59 1.60 1.61 1. 60 1. 61 1.61 161 1.
Automotive and accessories dealers______ do..._ 171 172 1.72 1.7 1.69 1.69 1.69 1.72 1.7 1.74 +1.78 1
Service and miscellaneous: ’ ’ ’ ’
Hotels, year-round_ .. .86 .95 .96 . 96! .97 .08 .98 -99) .98 .98 97
Laundries. ... 1.00 1.00 1.00 1.00 L.01 1.00 1.01 101 1.01 1.01 1.01 1.
Cleaning and dyeing plants._.._._....__._. do.... 1.18 1.20 1.18 1.19 1.19 1.19 1.19 119 1.19 1.19 r1.90 1
Miscellaneous wage data: ' ’ )
Construction wage rates (ENR):§
Common labor dol. pel‘ hr__ 1. 964 1.979 1.997 2. 009, 2.016 2,019 2.022 2. 022] 2.022 2.019 2.021 2.025 2. 050 2.059
Skilled labor ool do.__. 3.112 3.133 3.147 3.148 3.169 3.180 3.184 3.186 3.188 3.188 3.190 3.190 3,207 3.227
Farm wage rates, without board or room (quarterly)
dol.perhr__| . ._____|-ocoo._. PR 7 { PROS SO L] B I CBR) e L85 L. 0. 88
Railway wages (average, class I)__.._____._.._. do.._. 1.939 1. 916 1.932 1. 919 1.937 1.944 1. 942 1.928 1. 949 1.977 1.925 L9460 ..
Road-building wages, commeon labor___.___.__. [ Lo TR PRI I | 993 | I S 1,58 . R 1.64) . ). ) P | O
!
r Revised, » Preliminary. @ See corresponding note on p. S-11. tRevised series. See note marked ““4” at bottom of p. $-13.  § Rates as of July 1, 1955: Common labor, $2.073;

skilled Iabor, $3.247, e Rate as of July 1.



S-16 SURVEY OF CURRENT BUSINESS July 1953
Ul‘;less otherwise stated,ll statistics thli%nghslssz tandl 1954 1958
escriptive notes are shown in the 1953 Statistical ~ a7 . R R R
Supplement to the Survey May June July | Auvgust Segg:?m October I\%:im b %(z)eim J;”F;l Feat;;u March | April May June
FINANCE
BANKING
Acceptances and commercial paper outstandmg
Bankers’ accePtances oo oooeooeo.s f dol.. 616 589 589 563 609 687 768! 873 869 831 807 767 686! . eane
Commereial paper @ .o oo do..._ 641 679 747 794 803 762 769] 733] 713 703 681 623 572 .l
Agricultural loans and disccunts outstanding of agen-
cies supervised by the Farm Credit Adm.:
L7 U, mil. of Aol _|--vememe- 2,305 2,434 ool
Farm mortgage loans, total. d 1,293]. 1,347}
Federalland banks._.. .. ... .. 1,281 1,336
Land Bank Commissioner 13 120 -
Loans to cooperatives. . ..o 364 339 318
Other loans and discounts... . .ocoocaoouooo.. 648 747, 792 835 ...
Bank debits, total (345 centers)tommcecomeneu.oas do._..] 149,812} 163,501 154,848 151,504 149,808/ 152,322, 156,843 186,317 163,388 149,738| 178,917} 158, 289|1167, 710
New York (6] 15 do___. 59, 535 64, 965 61, 155 58,316 356, 744 58,792 58,787 73,817 62, 642 57,091 67,242 57,634 62, 211
6 other centerS oo oo oo .. do-... 31,159, 33,785 31,556] 31,526 30,922, 30,706] 32,230| 38,217 33,531] 31,595 39,908 34,494 36,570
Federal Reserve banks, condition, end of month:
Assets, total il, 50,494 50,759 49,746 49,174! 49,778 50,035] 50,863| 50,872 49,626 49,442 49,434] 49,913| 49,306. 49 666
Reserve bank cre 1tstanding, total. ._._. do....| 25,781| 25642| 251831 24,696/ 25 183) 25401 25,944 25885 24,960; 24,769 24,667 24,988 24,780 24,601
Discounts and advances._._________.___ _do_._. 245 37 | 200 132 297 398 143 475 485 391 560 460 198
United States Government securities. ... 24,812|  25,037) 24,325| 24,0231 24,271| 24,381f 24,888 24,032] 23,835/ 23,605 23,613] 23,612 23,662, 23 607
QGold certificate reserves.....___...._...__... 21,293 21,239 21, 220& 21, 117f 21,129 21,079; 21,030] 21,033} 21,038 21,032] 21,027] 20,985 20,988 20,994
Liabilities, total. ... ... .. 50,494 50,759 49,746, 49,174! 49,778 50,035 50,863| 50,872} 49,626 49,442 49,434| 49,913| 49,306! 49,666
Deposits, total. oo oo .. 21,143] 20,808] 20,454] 19,805] 20,264| 20,373| 20,457| 20.371f 20,138| 19,879| 19,806/ 20,158] 19,685 19,268
Member-bank reserve balances..._... 19, 863 19,011 18,702, 18,316] 18,676] 18,722| 18,985 18,8761 18,918| 18 562 18,283 18,495  18,221] 18,066
Excess reserves (estimated)_._._____ 672 509 939, 744 952 471 518 258 581 471 412 334 r 192 »73
Federal Reserve notes in circulation 25, 544| 25,588 25,567 25, 566 25, 601 25.706; 26,081 26,253] 25,640, 25609, 25 528] 25,496 25,656 25 868
Reserve ratio .. ___________. percent.._ 45.6 45.8 46. 46.5 46. 4 45.7 45.2 45.1 46.0 46.2 46.4 46.0 46.3 46,5
Federal Reserve weekly reporting member banks, i
Dcondlttlon ‘Wednesday nearest end of month:} [
eposits: !
Demand, adjusted.....______._____.____ mil, ofdol..| 53,9301 53,319 54,949, 54,006/ 55048 55472 56,414] 58,445 57,639] 56,270, 55,500 56,969 56,011 56,160
Demand, except interbank: J‘
Indlviduals partnerships, and corporations - i
mil. of dol._ 54,597, 54,715 55,360, 54,746: 55,884] 57,256] 57,876 60,117] 58,317| 57,762 56,474) 57,921 57,624 7,376
States and politieal subdivisions d 4,418 4,329 4,033. 3,039 3,756 3, 865 3,956 3, 939 , 232 3, 960 4,062 4,216 4,361 4,258
United States Government.._..._..__ . 2,982 4,085 2,091, 3,247 2, 605 3,793 4,223 2, 507 2,320 2,633 2,534 3,105 3,148 3,224
Time, except interbank, total___.___.._.._.__ 19,359 19,637 19 808! 19,887| 19,915] 20,122) 19,941 20,169} 20,198] 20,280 20,329 20,319 20,363 20,449
Indlviduals partnership% and corporatlons | i
Lofdol..| 18041| 18,304 18,337/ 18,433 18,520 18,699 18,555 18,806} 18,864] 18,930| 18,900, 18,960 19,037 19,173
States and politieal subdivisions_._ .do.... 1,129 1,146 1,285 1,257 1,195 1,220 1,183 1,154 1,126 1,145 1,132 1,142 1,113 1,053
Interbank (demand and time) ~do____ 13,040 13,8701 13,406, 13,7721 13,791 14, 301 14,113] 14,273§ 13,651 13,402, 13,085 12,9881 12,9741 13,070
Investments, total. . ____.___________________ do_...| 41,300] 41,045 42,492, 44,237) 44,194| 46,088) 45,660 45526 44,783] 43,590 41,032 42,960 41,724 40,785
U. 8. Government obligations, direct and guaran- ‘ !
teed, total. ... .. . ... mil. of dol__| 33,196/ 33,724] 34,221} 35,862] 35696 37,358/ 37,106, 36,902 35799 34,599 32,885 33,983! 33,026/ 32,058
Bills.__.._..__. d , 428 2, 619 3,045 3,135 2, 868 2, 500 2,378 2, 543 2,065 1,816 ) 286 1,750] 1,081 1,016
Certificates. 2, 684 2,777 2, 754/ 2, 559 2, 504 2, 369 2,240 2,768 2, 551 1,633 1,117 1,911 1,171 734
Bonds and guaranteed obligations_._.._.__ do._._ 21, 502 21, 654 21,742] 23,515 23, 654 23, 801 23,936 23,201 23,102 22,076 21, 806 21, 682 21, 490 21,307
NOOS . o e o d 6, 582 6, 67 , 6807 6, 653 6, 670 , 688 , 552 , 200 8, 081 9,074 8, 676 8, 640 9,284 9,001
Other securities......... 8,104 8, 221 , 271 , 375 R, 498 8,730 8, 563 8, 624 8,984 8, 991 9,047 8,977 8,698 8,727
Loans (adjusted), total® do. 38,3241 38,050 38,2541 37,967 38,405) 38,844] 40,114 41,008] 40,4%3| 40 751| 41,448] 41,818, 42,4400 43,632
Commercial, industrial, and agricultural. .. _do____ 21,599 21,884] 21,524 20,798 21,015) 21,104 22,214 ?2 486 21,926 22, 241 22, 597 22 545! 22,636, 23,483
To brokers and dealers In seeurities ._._. ... do.... 2,141 2,879 2,005 2,228 2,403 2, 466 2,367 2, 688 2,582 2,374, 2,483 2,660 2,742 2,671
Other loans for purchasing or carrylng securities i | ) i i
mil, of dol__ 915 899 875 904 041: 991 1,037 1,113 1,056 1, 080} 1,118 1,108 1,155 1,191
Real-estate Y0NS e ool do._._ 6, 592 6, 671 6,718 6,831 6, 902 6,997 7,083 7,176 7,279 7.359 7 474 7 5701 7,719 7,865
Other Yoans.._ e do.... 7,721 7,772 7,787 7,866 7,893 7,949 8,075 8,205 8,346 8,408 8 488 8 652 8,910, 9,143
Money and interest rates:§ ’
Bank rates on business loans:
iti 3. 60 3. 3. 54
3.34 3.29 3. 29
3.61 I 3. 3. 55
3.98 i 3. 3.87
Discount rate (N. Y. F. R. Bank)..._____ 1. 50 1. 50 i 1. 1. 50
Federal intermediate credit bank loans._..__._ 2.08 2.08 i 2. 1. 79|
Federal land bank loans___._..__..__.____..___ 4.17 4.17 ! 4. 4.17
Open market rates, New York City: !
Acceptances, prime, bankers’ 90 days......._ do.__. 1.25 1.25 : 1. 1.38
Commercial paper, prime, 4-6 months. ._____ do.__. 1.58 1.56 1. 1.69
Call loans, renewal (N. Y. S, E)) .. 3.00 3.00 3. . 3.00
Time loans, 90 days (N. Y. S. E. 2.88 2.88 2.88 .88 2.88 2.887 2,88 _.______
Yield on U. 8. Govt. securities:
3-month bills .82 . 650 710 892 1,007 987 948 1.174 1.257 1.177 1.335
3-5 year taxable issues___ 1.78 1.79 1. 69 1.74 1.80 1.85 1.90 1. 94 2.11 2.18 . 30
Bavings deposits, balance to cre positors: _ |
New York State savings banks_____...__ mil. of dol__| 14,768) 14,914 14,043, 14,993; 15112 15150, 15,252 15,475 15,558] 15,604/ 15 770] 15,764 15830, ... ___
U.S. postal Savings. oo oo do__.. 2,272 2,251 2, 230 2,209 2,189 2,172 2,154 2,137 »2,115| »2,095 22074 22,051 22,029 . ______
CONSUMER CRED[’{ (Sl)lort- and Intermediate.
erm
Total outstanding, end of month@ ... ... 28,372  28,666] 28,725, 28,736] 28,856 28,0751 29,200 30,125] 29,7601 29,518 29,948 30, 655
Installment credit, total @ ____ 21,4871 21,717)  21,849) 21,901, 21,935  21,952] 22,014] 22,467 22,436) 22,508 22 974] 23,513
Automobile paper..__.___. 10,002| 10,168 10, 298 10,349, 10,365] 10,340{ 10,296 10,396] 10,459 10,641 11,053 11, 482
Other consumer-goods paper-.. 5,370\ 5367 5328 5204 5287 5324 5398 5608 56000 5484 5479 5 499!
Repair and modernization loans 1,634 1,635 1, 637 1, 642 1,642 1,637 1, 631 1, 616 1,574 1, 550 1, 530 1, 034
Personalloans.______.___________________._.__ 4,481 4, 547 4, 586 4,616 4, 641 4, 651 4, 689 4,787 4,794 4,833 4, 912 5 005‘
By tvpe of holder:
Tinancial institutions, total ... _.._...._. 18,3251 18,538 18,671 18,7311 18,753 18,726/ 18,719 18,9351 18977/ 19,183 19,613] 20, 127;
Commercial banks.__ ___. 8,729 8, 783 8, 763 8, 731 , 688 8,637 8, 586 8,633 8, 651 8, 688 8,844 9, 020!
Sales-finance companies. 5,944 6, 060 6,189 6, 256 6, 204 6,315 6,325 6,421 6, 462 6, 570 6, 808 7,077
Credit unions__._.._._ 1,175 1,207 1,228 1, 250 1, 267 1,270 1,282 1,293 1,282 1,298 1,330 1,360
Other_____________ 2,477 2,488 2,491 2,494 2, 504 2, 504 2,526 2, 588 2, 582 2, 597 2, 631 2,670
Retail outlets total._ 3,162 3,179 3,178 3,170 3,182 3,226 3,295 3,532 3,459 3, 355! 3, 361 3, 386\
Dopwrtment stores. 1,027 1,037, 1,032 1,032 1,041 1,003 1,098 1,201 1,158 1,108 1,123 1,138
Furniture stores.. . 821 820 818 821 822 830 846 890 862 848 838 834!
Automobile dealers._. 371 379 386 389 390 390 390 394 397 404 420 4371
QOther 943 943 942 928 929 943 961 1,047 1,042 995! 980 977}
r Revised.  » Preliminary. 1 Data are for 344 centers.

DRevised to cover 11 dealers.

tRevised series, Bank debits have been revised to include additional centers and to represent debits to demand deposits; data for 1943-53 appear on p. 23 of the September 1954 SURVEY.
d'Includes Boston, Philadelphia, Chieago, Detroit, San Francisco, and Los Angeles.

IRevised begmnmg 1952 to expand coverage of the series by making a net addmon of 8 banks.

ONet loans less loans to banks.

§For bond yields see p. S-20. Q Revisions for 1952 appear on p. 24 of the June 1954 SURVEY.

unpublished revisions (for January-September 1953) will be shown later,

Revisions for January-May 1952 will be shown later.

Data beginning 1953 have been revised to incorporate more comprehensive information;
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Supplement to the Survey May June July ! August Segg;em (October N%\z(;m D%c:;n Jgg}l T g‘xl,);u' March | April May June
FINANCE—Continued
CONSUMER CREDIT (Short- and Intermediate-
term)—Continued
Total ontstanding, end of month— Contmuod
Noninstallment credit, total @ ___ 1. of dol__ 6,885 6,949 6, 876 6,835 6,921 7,023 7,195 7, 658 7,324 7,010 6,974 7,142
Single-payment 108080 oo do___. 2,313 2,334 2,303 2,312 2,335 2,377 2,407 2,420 2,371 2,427 2, 481 2, 496
Charge accounts.__. .do____ 2,786 2,819 2,773 2,734 2,807 2, 892 3,042 3, 518 3,225 2,831 2,735 2, 8591
Service credit__. 1,786 1, 796 1, 800, 1,789 1,779 1,754 1,746 1,720 1.728 1,752 1,758 1,787
By type of holder:
Financial institutions 2,313 2,334 2,303 2,312 2,335 2,377 2,407 2,420 2,371 2,427 2, 481 2, 496/
Retail outlets. _ 2,786 2,819 2,773 2, 734] 2, 8071 2,802 3,042 3, 518 3,225 2,831 2,735 2, 859
Scrviee eredit 1,786 1,796 1,800 1,789 1,779 1,754 1,746 1,720 1,728 1.752 1,758 1,787
Installment credit extended and repa J
Unadjusted:
Extended, total 2,397 2,703 2, 549 2,477 2,441 2,454 2, 554 3, 046 2,389 2,416 3,159 3, 089)
Automobile paper.____._.__. __do___. 1,047 1,244 1,163 1,114 1.062 1,031 1,040 1,184 1. 060 1,167 1,569 1,512
Other consumer-goods paper _.do.___ 607 659 622 607 629 687 716 936! 616 529 708 703
Allother__.__.___._ —.do____ 743 800 764 756 750 7306 798 926! 713 720 882 874
Repaid, total. . __ _dooLL. 2, 336 2,473 2,417 2,425 2,407 2,437 2,492 2, 593 2,420 2, 344/ 2,693 2, 550
Automobile paper_._...__._. o_do____ 937 1,078 1,033 1, 063: 1,046 1,056 1,084 1,084 997 985 1,157 1,083
Other consumer-goods paper __do.._. 650 662 661 641, 636; 650 642 R66 675 654 713 690
Allother ... .. do.._. 699 33 723 721 725 731 766 843 74 705 823 777
Adjusted: i
Extended, total_______.____ .. ... do____ 2,321 2, 495 2, 455 2. 109 2, 474! 2, 461 2,612 2, 762 2. 828 2. 898 3,035 3, M7
AutomoDbile paper_____ _.do____ 984 1,114 1,060 1,035, 1,077 1,068 1,109 1, 298 1.233 1,382 1,472 1, 404
Other consutmer-zoods paper. __.do___. 604 649 666 613 609 633 677 679 788 660 741| 736
Allother .. ... ---do___. 743 732 729 0L 788 760 826 783 802 856 822! 877,
Repaid, total. _do_.__ 2,392 2,413 2,364 2, 480: 2,404 2,424 2, 500 2, 488 2, 486 2,521 2, 5621 2,552
Automobite paper-..... ... L..do____ 1,010 1,056 1, 006 1 067 1,014 1,039 1,098 1,083 1,020 1. 071 1,096 1, 093!
Other consumer-goods paper. . __do..__ 658 658 667 678 634 652 £31 643, 684 6801 683 672
Al other .o do.___ 724 699 691 735 756 733 771 762, 792 770 783 787
FEDERAL GOVERNMENT FINANCE |
Budget receipts and expenditures: § .
Receipts, totalo oo e mil. of do}._ 5,037 11,347 3,148 4,801 5,280 2, 887 4,905 4,217 4,833 5,054 11,089 4,941
Recoipts, not. T do____| 3592 10,644 2.827] 3, 011‘ 4,951 2,639, 4,201 3,742]  4.655 5,427, 9,74l 3,732
Customs .. _....._.__.... o..do.... 44 49 45 48 47 52 47 48 47! 60 51
Tneome and employment taxes .do___. 3,946, 10,123 2,059 3, 80(» 4,297 1,850 3,791 3.204 3.638 4,857 9,906 3,976
Miseellancous internal revenue. _ _.do..__ 877 83 7901 838 850 830 801 716 774 995 795
All other reeeipts. oo oo e do.... 170 340 254 110 117 140 224 165 4301 276 127 119
Expenditares, total e _do_.__ 5,203 7,308 4,827 6, 731 3,019 4,857 3,842 6, 288 4.942; 4,831 5,894 5, 228
Interest on pnhhc debt . doo___ 249 1, 763 213 " 332 541 346 368 1,200 222 396/ 473 355
Veterans’ services and bene c.do___. 352 76 336 334 321 349 373 401 3709 SAK 386 383
National seeurity. __ . - ,374)  4,663] 3,061 3,370f  3.261 3,3001 3,316  3,73¢| 51060 3048 THT6G 73,382
Al other expenditures _ 1, 229 506 1,217 2,685 8§97 863 —215 947 1,166 1,002 1,271y 71,108
Public debt and guaranteed obligations:
Gross debt (direct), end of month, total...___.do____| 273,475 271,260 270,984 274.955 274,810 278,752' 278 853! 278,750| 278,439 278,182 274,048] 270,649
Interest hearing, total .o ... ~do._ 271,280; 268,910 268, 6811 272,693] 272,440, 276, -‘UO‘; 276, 511 2/5. 7311 275,606] 275,565 271,200 273,924
Publie iss __.do.__ 220,913 226,681 226,528 230,214; 230,033] 234,161, 234,160, 233,165] 23%,427] 233,517| 220,103 232, 233! 232 563
Special issues R _do_ . 41, 367 42,229 42,152 42,479]  42,407] 42, 238, 42,351 42, 566 42, 268 42,047 42, 097 41, 691 42,240 __ -
Noninterest hmrmz ,,,,,, o dol o 2,195 2,350 2,303 2,262 2,370 2, 352; 2,342 3,018 2,743 2,617 2, 847 2,725 2,668 (. ...
Obligations guaranteed by U. 8. Government, end
of month. T ‘milof dol . 80 81 21 27 20 34 34 34 24 27 33 37
U. S. Savings bonds:
Amount outstanding, end of month. . ..___. do_...| 58,159] 58,189 58,1291 58,2000 58,207  58,242) 58,200 583580 58,456/ 58,605 58,701 58,639 58
Sales, series E through K. U s [ S 464 523 508 546 464 456 466 557 742 602 614 535
Redemptions........... e e Aol 510 628 693 562 544 507 510 633 772 543 605 682
Jovernment corporations aud eredit agoneies: !
Assets, except interageney, total ... ___mil.ofdol. ... __ 39,6020 oL 41,4088 ...

rves)__._..do
o,
_do_.
Lo

T.oans receivable, total (Iess T
To aid agricaiture_._
To aid homeowners_
Foreign loans_
Allother. . ...

Commodities, supplie

U. 8. Government seeurities.___.__.___.

Other secenritics and investments

Land strm tures, and equinment

Liahilities, oxeept interageney, total
Bonds, notes, and debentare:
Other liahilities. . _________

Privately owned interest. .

U. 8. Government interest.

LIPE INSURANCE

Instituzte of Life Insurance:
ts, total, all U, 8, life insurance companies
mil. of dol..!
Bonds (book value), domestic and foreivn, total
mil. of do!_,_,

.S, Government. .. L -.do_.
State, county, mum(]ml(U N o
Pablie mxht\ (. I § [+
Railroad (17, 8) A ¢ £y

Industrial and rmcollfmoms(l!.?ﬁ).,.,,v ~do-. ‘

Stocks (book value), domestic and foreign, total
mil. of dol.
Preforrad (U8 o o ... . ,,do,,,,;
Common (U, ¥)_ R (10,,__1
’\rod"‘wc loans, tota do.. ..
,do”..|
.doo_
. do‘__,’
|
|

r Revised, b Pwhmmary
Q Sec note “ Q7 on page 3-16.
Ilor o description of these new data and for figures prior to January 1953, see the January and March 1954 issues of the FEDERAL RESERVE BULLETIN.
§Data are on a budgetary basis.
& Effective with the April 1955 SURVEY, data in detail for all companies replace those formerly shown for the 49-company serics.
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Ur‘;less otherwise stated,hstatistics throughsl952 :mdl l 1954 1955
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Supplement to the Survey May June July | August Se%te?,m' October I\%‘;‘;m D %%‘;m J:?;' F;Fyru March | April May June
FINANCE—Continued
LIFE INSURANCE—Continued
Life Insurance Agency Management Association :
Insurance written (new paid-for insurance):
Value, estimated totalf. mil. of dol._ 3,285 3,137 3,153 2,943 2,957 3,071 10,270 4,084] r3,079] r3,333| 3,799 5617
Group and wholesale__ - 602 431 641 391 487 400 7,489 1,154 r 386! r 620 T 462 2,602
Industriald .o do._._ 607 556 520 547 535 598 563 491 r 516 r 544 r 590 540
Ordinary, totalf. . ... do..._ 2,076 2,151 1,992 2,005 1,935 2,073 2,218 2,439 2,177 2, 169 2,747 2,475
New England __.________._ . ______._____ do__._ 141 137 123 125 112 126 146 150 156 149 186 160
Middle Atlantic. .. ... oo ooccooo do__.. 480 495 440 432] 409 449 505 536 519 514 633 571
East North Central .. __.____..___..____ do_.__ 440 452 424 428 418 443 483 522 462 466 579 518
‘West North Central .. _______..___._ do___. 173 184 177, 177 174 175 181 215 178 177 223 198
South Atlantic_ ... ... _____ do__._ 251 257 238 242 233 257 275 286 235 245 308 293
East South Central. ... do.._. 84 87 84 86 85 87 96 103 87 91 114 107
West South Central. . ....._.....__ do.... 184 200 185 188 188 187 191 233 212 200 272 237
Mountain. .. oo eeeeiiicaeas do._.. 72 75 76 76 76 83 78 98 81 82 106, 95
Pacific. oo e do____ 251 264 245 251 240 265 263 297| 248 247 325 295
Institute of Life Insurance: . .
Payments to polieyholders and beneficiaries, esti-
mated total ______.___...____._.___ thous. of dol._| 377,515] 427,419 386,701] 380,859| 394, 119{ 371,015 399,065| 525 998 - 477,058| 424,607 r 498, 084/ r 419,386| 439,941
Death benefits. _ ... ool do____| 158,955 183,689] 158,681 168,048| 168,679| 151,957) 169,921| 207,594]r182,799| 176,043] 201,474~ 180,933 187,324
Matured endowments. ____ .. .o._._. do____ 41,416 45,644 40, 535 39, 247 39,154 44 863 49, 254 54, 241 58, 328 51,320 58, 805 45,512 50,619
Disability payments_ _ do__.. 8, 804 8, 861 9, 041 8, 648 8, 662 , 809 8, 947 9, 785 10, 588 8, 869 9, 216 9, 064 9, 171
Annuity payments_ _do____| 34,379] 37,859 39,763 34,907| 35608 35818 38,626 40,551 47,722| 38,307 39,210 33,921 36,427
Surrender values _do_...| 67,400} 71,445| 66,530 69,738 67,885 66,600 72,863] 71,445 74,776 73,883] 86,702 73,970 76,500
Policy dividends _do._..| 66,561 79,921; 72,241| 60,271| 74,131 63,778 60,354| 142,372F 102,845 75,285 * 102,677) 75,986 79, 90!
Life Insurance Assoc: . A
Premium income (39 cos.), total .._._.___._ _do._._| 625,980 696,270 647,607 628,936/ 659,684 620,866 693,603 907, 544 12,174,366
Accident and health. ... ... ... _do..._| 86,3811 88,165 960,063] 87,548] 86,727 85987 90,642 102,185 1 286, 266
Annuities. . oo _do.__. 77,683 81,166 196 5141 72,355 79, 638 71,771 83, 558| 175, 582 1 298, 036
GrOUD- - - o e oo eemmmmeem _do....| 49,621| 63,721] 64,886 55141 58039 52,530] 75584 70,301]_. 1232,210_
Tndustrial - oo e 74,6420 83,0431 64,772, 78,386 76,208) 66,2411 80,033 128 0071 .1 125,671
Ordinary. 337,662 380,145) 331,372 335506 358,982] 844,337 363,786| 431,469 11,106,183
MONETARY STATISTICS
Gcgdladnd silver:
old:
Monetary stock, U, S__ . ._.oceooaoao.e 21,073)  21,927| 21,9080 21,809 21,810 21,759] 21,710\ 21,713f 21,714 21,716 21,719
Net release from earmark§ —48. —16.9| —=72.71 —65.4] —34.6/ —34.6] —36.7 1.8 -9.7 —.8 =277
Exports 77 541 852 1,274 1, 065 781 1,203 2, 363, 788 689, 674
Imports 2, 004 3, 831 2,400 2,978 2,128 2,377 2,712 3,024 3, 016 3,905 3,388
Production, reported monthly total_ - 68,900} 70,000{ 71,1000  71,400{ 70,200 71,300f 72,000( . ___._ | oo |_____....
43,2000 43,300 44,3000  45,200] 44,900] 45,400] 45,5001 45,500f 45,800\ ... |__.______
- 13, 400 13,200 13,300° 12,900 13, 100 13,300 13, 500 13, 500 12, 800 12, 300 13, 000
sl United States. . oo oooooimoeaooaceieooes 50000  6,100{ 6,100, 5800 5100 5600 ,600] 5,800 5000 ,8000 5,400
ilver:
EXPOUES - - e e e 134 167 227‘ 460 262 196 1,144 233 640 200 1,605
T POTES . oo e oo do.._. 5,124 5,956 7, 146 9, 351 7,727 8, 366 9,036 5,795 4,321 6,351 5,840
Price at New York.. _..dol. per fine oz__ 853 . 853 853 . 853 .853 . 853 . 853 . 853 .853 . 853 873
Production:
2,510 2,704 2,735 2,787 2,759 2,427 2,793 2, 347, 2,161 1,938 2,387
3,494 4,672 2,283 2,853 3,236 5,453 1,982 3,029 4, 908 6, 726 4, 660
3,229 3, 609 1,997 2,779 2, 840 3,117 3,366 3,169 3,416 2,753 3, 560
Money supply:
Currency in eirenlation. ..._.___..__.___ 29,870|  29,922] 29,89 29,929 29,985 30,074 30,500} 30,509f 29,789| 20,817| 29,800 29,769] 730,009\ _____._.
Deposits and currency, total__._ 207,600; 209,354! 209,100 210,500 211,800 215,400 217,200 218,882 » 217,500:» 216,000 » 214, 500) » 216, 900 » 216, 700{ . _____.__
Foreign banks deposits, net_.. 3,100 3, 256 3, 400 3,400 3, 300 3,200 3,200 3,329 »3,2000 ©3,100, 23,2000 »3,1000 »3,200(._____.__
U. S. Government balances 6,400 7, 581 5,200 6, 900 6,000 7,500 8,200 5,89 25000 »6,0000 »6,100] 26,400 »6,700! ________
Deposits (adjusted) and curreney, total.__.__ do.___| 198,000( 198,517 200,400] 200,300 202, 500; 204,700 205,860! 209,684} » 209, 200 » 206,900 » 205, 300| » 207, 400" » 206, 700} ________
Demand deposits, adjusted..___.... ~do.__.| 98,700 98,132\ 100,000, 99,400, 101,200/ 103,100} 104,000| 106,550 » 107,000, 104, 500, » 102, 400| » 304, 500" » 103, 400|777
Time deposits. ... ....oo._. _do.__. 72,500\ 73,202 73,700' 74,000 74,400] 74,800] 74,300 75,282 » 75,400 ®75.700) »76,200, »76, 2000 » 76,500 _______.
Currency outside banks do. .. 26,800 27,093| 26,800, 26,900 26,900] 26,900] 27,R00| 27,852 » 26,800} 26,800] » 26,700 »26,700] © 26,800 _______.
Turnover of demand deposits except interbank and
U. 8. Government, annual rate:}
New York City_..._..... ratio of debits to deposits. . 41.9 44.2 41.6 40.0 40.4 39.3 42.2 48.1 42.0 41.9 41.7 37.3) P42 7 . ...
6 other centers @ __ e do.._. 25.5 26.8 24,9 24.8 25.3 23.6 26.3 28.1 25.4 26.4 30. 2 r97.1 PAR 4.
338 other reporting centers. . oo.._ ... do__.. 18.8 19.7 18.8 18.5 19.4 18.6 20.7 21.0 19.6 19.6 20.0 r19.92| 22205 ..
PROFITS AND DIVIDENDS (QUARTERLY)
Manufacturing corporations (Fed. Tradeand SEC):*
Net profit after taxes, all industries.. ... mil. of dol._|.._._..-.
Food and kindred products d
Textile-mill products B s S R
Lumber and wood products (except furniture)
mil, of dol. |- ...
Paper and allied products. ... __________ d
Chemicals and allied products..
Petroleum refining__._.__._____
Stone, clay, and glass products.
Primary nonferrous metal__.... -
Primary fron and steel_______._.___________. do. oo
Fabricated metal products (except ordnance,
machinery, and transport. equip.)-..mil. of dol._|._...._..
Machinery (except electrical). _do_.
Electrical machinery _do....
Transportation equipment (except m ehicles,
ete.) oo mil. of dol..
Motor vehicles and parts
Dividends paid (eash), all induastries...........do.__[._..._.__
Electric utilities, net profit after taxes (Fed. Res.)
mil. of dob. . joeenoin
Railwaysaud telephone cos. (see pp. S-23 and 8-24).

* Revised, » Preliminary. t Quarterly total.

§Or increase in earmarked gold (—).

fRevised series, reflecting change in number of reporting banks and centers.

be shown later.

2 Data for 337 centers.
{Revisions to be shown later are as follows: Insurance written—total and ordinary, annual totals for 1947-50 and menthly data for 1951-February 1953; industrial insurance monthly
data for 1953-February 1954; premium income for 1951 and 1952; silver production for 1953, !

9 Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles.

_ *New series. Compiled jointly by the Federcl Trade and Securities and Exchange Commissions. Data are estimated totals based on reports from all manufacturing corporations registered
with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporations with total assets of
1e8s than $5,000,000 at the end of 1949. Comparable data for 1951-53 appear on p. 27 of the December 1954 issue of the SURVEY.

Data for 1943-53 for New York City appear on p. 23 of the September 1954 SURVETY; those for other centers will
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FINANCE—Continued
SECURITIES ISSUED
Commercial and Financial Chronicle:
Securities issued, by type of security, total (new
capital and refunding)..____.___.____ mil. of dol_. 1, 838, 1,921 1,632 783 1,706 1,825 1,051 2,043
New capita), total ... . _____... do.__. 1,342 1,754 1, 053! 605 1,311 1,424 687 1, 569
Domestie, total. ... ... _._ do... 1,334 1,715 1,046 546 1,311 1,405 667 1,522
Corporate. .. ..o . ... do.... 536 859 731 267 611 795 223 654
Federalagencies.._.__.__.______._...____ do_._. 47 31 32 0 64 13 0 0
Municipal, State, ete._ ... . ___ 751 826 282 279 636 597 444 868|
Foreign___....______ 8 39 7 59 0 18 20 47|
Refunding, total. . 495 167 579 178 395 401 364 475
Domestie, total_. 482 167 579 178 395 401 364 450
Corporate_ _.__ 179 96 396 76 285 179 267 368
Federal agencies.... 268 45 181 85 96 216 91 63
Municipal, State, ete. 34 26 2 17 14 7 6 19
Securities and Exchange Commission:t
Estimated gross proceeds, total._.._.........__ do.... 4,388 2,422 2,167 1,279 2,125 6, 544 1,350 2,552 2, 706 1,431 2,583 1,635
By typ= of security:
Bonds and notes, total__..__.________.__.__ do.... 4,185 2,173 1,999 1,207 2,003 6, 227 1, 250 2,387 2,518 1,294 2,033 r1,433
Corporate_ .. do.___ 649, 792 1,085 352 886 813 321 854 434 364 871 451
Common stoek. oo . ___ do-_.. 73 118 92 27 62 265 64 103 135 113 512 149
Preferred stock . - oo do.... 129 131 76 45 60 52 37 62 53 25 37 54
By type of issuer:
Corporate, total. . ..o o . do.... 851 1,041 1,253 424 1,008 1,130 422 1,019 672 501 1,420 654
Manufacturing. .. ________________._. do..__ 209 301 530 118 151 281 110 189) 190 86 644 187
Mining. _ . . do.... 35) 76! 72 14 43 36 60 75 20 13 49 23
Publicutility - ... do.... 509 437 325 161 251 275 62 463 242 111 226 191
Railroad - .. do.... 1 7 43 13 130 45 51 62 64 1 25 93
Communieation.. ... ___._ do_... 41 10 2 27 332 100 75 44 7 45 27 18
Realestate and financial_ N 1 27 157 202 14 47 277 28 110 98 149 386 117
Noncorporate, total__.__ __.do..._ 8,537 1,381 915! 855 1,117 5,414 929 1,534 2,034 930 1,163 T 981
U. 8. Government.__ e.-do.... 2, 669 523 508 546 464 4,611 466 557 742 602 614/ 535
State and munieipal.._..________________ do.... 783 855 280 300 652 615 439 906 541 328 540 r 429
New corporate security issues:
Estimated net proceeds, total__.________.___ 837, 1,025 1,237 417 994 1,112 413 1,004 660 492 1, 396, 637
Proposed uses of proceeds:
New money, total________.._______._____ 596, 789 828 304 705 856 244 515 465 362 1,190 422
Plant and equipment_ 447 598 643 195 591 478 145 367 325 177, 759 232
Working capital..._. 148 190 185 109 114 379 99 147 140 185 431 1N
Retirement of securities_ 181 183 329 82 247 109 123 400 114 56 135 167
Other purposes_..._....__ 60/ 53 81 31 42 146 46 89 81 74 71 48
Proposed uses by major grou
Manufacturing, total.. 205 205 525 116 149 278 108 187 186 84 632 182
New money.__.___.._ 185 238 502 94 82 267 89 87 105 53 515 137
Retirement of securities. 6 23 5 10 40 5 3 64 23 16 85 29
Mining, total_.._.._._ 34 74 71 13 41 32 57 71 19 12 47| 21
. 11 62 13 12 39 21 40 52, 17 10 45l 19
Retirement of securities_ 0 0 22 [ O] 9 0 2l o 1 & ®
Public utility, total . _. 502 431 321 158 247 272 61 459 239 108 224 187
New money. _...... 329 372 177, 102 161 193 43 151 193 100 196 151
Retirement of securities. 173 58 132 55 74 60 15 305 41 8 27 36
Railroad, total. ... 1 7 43 13 129 45 51 61 63 1 25 a1
New money_..._ 1 7 18 10 6 20 ® 43 27 1 25 4
Retirement of securities_ 0 0 25 0 123 25 50 18 36 0 0 87
Communication, total 40 9 2 27 329 98 74 44 7 44 27 18
New money.......___. 40 8 2 25 3261 98 20 41 5 26, 20 12
Retirement of securities. _ 0 1 0 1 3 1] 54 1 2 18 6) 6
Real estate and financial, total_ 27 156 199 14 47 274 27 108| 97 148 381 115
Newmoney._.....___._ ___ 19 56 61 11 40 212! 7 72 91 126 333 89
Retirement of securities. . 1 98 128 2 7 4 1 8 (2 2 13 51 Bl .
State and municipal issues (Bond Buyer):
Long-term___ -thous. of dol. .| 782,572 854,718; 280,426/ 300,344| 651,503| 615479 458,795! 906,056) 541,440 327,527 539,767 - 429,030 329,484|. _______
Short-term . ... do....| 244,326 176,741 339,707 257,554; 351,010\ 260,413, 133,922, 327,572} 101,319 262,627 209,769] - 200, 591 128,472 .. ..
COMMODITY MARKETS
Volume of trading in grain futures:
(073 + U ....mil of bu__ 116 117 254 200 147 129 239 211 182, 161 213 161 1590 .
Wheat ... do.._. 344 369, 496 363 311 236 237 312 257 292 360 302 403|_____..__
SECURITY MARKETS
Brokers’ Balances (N, Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks._____________ mil, of dol_ _|-veanaoo 3001 e 348
Customers’ debit balances (net)_ ._do___. 1,841 1, 857 1,926 1,998 2, 081 2,131 2, 242 2,443
Customers’ free credit balances. _ do_.__ 836 238 877 910 0924 924 972 1,023
Money borrowed .. _____ .. do__.. 1,186 1,173 1,169 1,194 1,291 1, 364 1,416 1,616
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),
total§ 100.00|  100.711  100.91| 100.62| 100.53| 100.39| 100.13. 100.07}  99.05| 93.41] 98.62| 0s.27] 98 36
100. 40 101. 12 101. 31 101. 00 100. 90 100, 74 100. 47 100. 43 99. 39 98, 76 98. 97 98. 59 98, 67
77. 64/ 77.90 78.67 78.74 78. 96 79.71 79.85 78.92 79. 06 78.05 78.55 79. 06 80. 36
Standard and Poor’s Corporation:
Industrial, utility, and railroad (A14 issues):
Composite (17 bonds)_._._.. dol. per $100 bond.. 117.5 117.0 117.5 117.8 117. 6 117.5 117. 4 117. 0, 116.7 115.7 115. 4 115.2 114.7. .
Domestic municipal (15 bonds) .__ —-do.__.f 1236/ 1239 1269/ 1284 127.2(  126.9] 127.4] 126.6] 125.4] 1249 120.4] 1249 1251 1239
s (lJ S. Treasury bonds, taxable. . __.___.________ do._.. 99.68 99.49|  100.36| 100.28 99. 92 99. 69 99,27 98. 97 97. 88 96.97 97.08 96. 31 96,53} _.._.._.
ales:
Total, excluding U. S. Government honds:
All registered exchanges:
Market value. thous.ofdol..| 73,721) 73,701| 92,201) 85991 4,498 70,651 93,178 150,401] 115,121 86,843  93,9092| 80,463] 82,140).__.._._.
Face value.____. do.... 84,141 82,290 102,829 90,886 68,903 77,015 99,831 155,797 129, 547 90,703] 100, 868 89,342 90, 12/ ...
New York Stock It : ’ ’ )
Market value..___._._._._._._.___..__. do....| 72,118 72,013] 90.201i 84,448| 62,600\ 68,600 96,042, 147,784 111,885 84,5160 2,081 78800 80,2400 _____
Face value 82,136 80,225' 100,365' 88,658' 66,632 74,512° 96,368' 152,634l 126,200' 88 119' 97,287 87152 86,856l .. -ooos
" Revised. 1 Includes International Bank securities not shown separately. 2 Less than $500,000.

IRevisions for 1952-February 1953 and January-Mareh 1054 will be shown later.
§1ata for bonds of the International Bank for Reconstruction and Development, not shown separately, are also included in computing average price of all listed bonds.
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Unless otherwise stated, statistics thmughsl%z and 1954 i R ,,,wl?si_-_a‘,,,,_,,,‘_ ——
descriptive notes are shown in the 1953 Statistical 3 > R } | .
Supplement to the Survey May June July | August Segé;}m October I\%\xm D%Cc(\rm Jg;’; 2 F;lzryu Mareh | April May June
\
FINANCE—Continued
SECURITY MARKETS—Continued |
Bonds—Continued
Sales—Continued
New York Stock Exchange, exclusive of stopped |
sales, face value, total§....____.____.thous. of dol._| 73,779] 77,847! 83,871} 76,251| 59,575 67,945 97,202 126,487} 101, 100‘ 79.992) 81,373} 80,570, 76,57 ... ...

U.8. Government. ... ... do__. .0 Q 10 5 1 5 0 0 4 0 .

Other than U. 8. Government, total§ do___ 73,779 77,847 83,861 76,246 50,574  67,940] 97,202] 126,487} 101, 096 79,988) 81,373 80,570, 76,572 2. N
Domestic _do___ 64, 860 68, 552 74,966] 68,307 50, 574 57,5161 88,0061 118,350 93, 654 73.110 73. 806 74,9300  64,444,_
Foreign_. R 8,822 9, 238, 8,781 7,878 8, 965 10, 362 9, 009 8,051 7,356 6,819 7,547 5,8020 12,041 |____ ...

Value, issues listed on N. Y. S. E. : ] |

Market value, total, all issues§.. mil. of dol 105,094 105.5821 1057270 109,495] 109,350 109,395 109,139 106,517] 105,476, 104,518 104,349 104,344] 104,459
Domestic.._ ... _..____ _.do__..] 102,990 103.474] 103,608] 107,332 107,232| 107,269 107,012] 104.442] 103,351} 102,427} 102,266, 102, 238, 102,314
Foreign.___ _do.__. 1, 436 1,437 1,445 1, 440 1, 448 1,453 1,454 1,403 1, 456] 1,433 1,428 1, 449, 1,487
Face value, _do__. 105,001 104,8350 104.770| 108, 816] 108,778} 108,965 109,003| 106,438 06, 401) 106,204{ 105,806 106,184; 106, 200
Domestlc _do__. 102,577} 102,325 102,268 106.322| 106,280 106,477] 106,516/ 103,995 103,985 103,713 103,334 103,696: 103,694
1, 849 1,844 1, 837 1,829 1,833 1.823 1,822 1,778 1.841‘ 1,836, 1,818 1,833; 1,851

Domestic corporate (Moody’s). ... ... percent 3.13 3.16 3.15 3.14 3.13 3.13 313 3.13 3.15 3.18 3. 201[ 3.21 3.23 3.73

By ratings: : !

PR do...| 28 2ol 2sl  osrl 28 287l 28] o] zes 290 302 301l 308 20
3.02 3.06 3.04 3.03 3.04 3.04 3.04 3.04 3.06 3.10 3.13! 3.13 3.15 3. 14
3.15 318 317 3.15 3.13 3.14 3.13 3.14 3.15 3.17 3.18] 319 3.2 3.22
3.47 3.49 3. ’0‘ 3.49 3.47 3.46 3.45 3.45 3.45 3.47 3.48' 3.49 3. 50, 3. 51
Tndustrial 3.06 3.10 3.10, 3.07 3.07 3.06 3.06 3.07) 3.08, 3.12 3 3.14 3.17: 3,18
Public utxh*_v 3.13 3.15 3.13 3.12 3.13 3.11 3.10 3.10 3.12 3.15 3 317 3.19 3. 21
Railroad______. . 3.21 3.23 3.23 3.21 3.22 3.23 3.22 3.23 3.25 3.28 3 : X 3,32 3.31
Domestic municipal: . _ .
Bond Buyer (20 bonds)_____. R 2. 511 2.40 2.26 2,26 2.35 2.33 2.33 2,30 2.43 2.45 2, 239"
Standard and Poor’s Corp. (15 bonds). .. 2.49 2.48 2.31 2,923 2,29 2.32 2.29 2.33 2,29 2,42 2 2,41
U. 8. Treasury bonds. taxable.....___.__.____. 2.62 2.54 2.47 2,48 2.51 2, 52 2.55 2,57 2.63 2.72 2 2. 7h o
Stocks
Cash dividend payments publicly reported: - R
Total dividenld paymentps ...... yi . P __.mil. of dot.. 227,611,252, 5 525.8 339.6] 1,264.5 504.2 256,61 1,941.¢ 213

Finanee. ..o _oool oo o 55.8 86. 4 130.6 68.0 93.9]  114.3 75.20  "9233.5f  148.2

Manufacturing B 96.7 816. 5 149. 9, 170.7 892, 211. 6 104,47 1,9237. 8% 236.8

Mining.. ...l do 2.1 94.5 2.3 4.6 03.8 6.5 L7) 14001 6.1

Public u - i
C ications ~ 1.1 38.4 107.2 1.6 39.0 107.8 1.2 42,1 120. 8
Blootio and gas. 5730 100.70 66’8 eds 1026 744 5500 1130 739

Railroad. ... 2.9 55,2 13.7 9.5 51,2 20.3 4.4 87.90 32.4

Trade. .. 7.6 37.4 48.2 13.2 3%.3 52.4 8.2 47.4 94.0

Misecellaneous. 4.1 23.4 7.1 7.2 23.7 6.9 56 39.2 0.1

Dividend rates, prices, vxelds “and ecarnings, common
stocks (Moody’s): . . b .
Dividends per share, annual rate (200 stocks) . dollars. 4.22 4.22 4.22 4.22: 4.23 4.42 4.43 4,48, 4.56 4.5, 4.62 4.63

Industrial (125 stocks).. A 4. 47 4. 47 4.43 4.43) 4.46 4.72 4.73 4.79 4.90 4.92 4.95 405

Public utility (24 stocks) .. .. 2.13 2.13 2,131 2.13; 2.13 2. 3 2.14 2. 14 2.14 2.18i 2.21 2.23

Railroad (25 stocks) ... . 3.11 3.14 215 814 515 3.17 314 314 3.93 3.23! 36 3.36 2 40

Bank (15 stocks) . . 3.01 2.01 3.05 3.07 3.08 3.09 3.15 3.15 3.15 3.14; 1 3,15 315

Insurance (10 stoeks). ... ... ... do_ . 3.37 3.37 3.37 3.87 3.37 3.37 3.87 3.30 3.39 3. 49, 40! 3. 401 349

ice per share, end of month (200 stocks) ___. do. .| BRBLL BT.GO 83.011 G465 92,61 300.60] 105,400 106,20 10830 10890 ji1es 10149 11966
P?ﬁﬁl‘?&?iia{] 25 stocks) ( ) 92,861 94.34 95,06 10288 10066 3l 115.61) 11685 118049 117.61) 109 40 12215
Public utility (24 stocks) - 13.79) 4391 45,44 45,900 44.18 A7.560  46.94  4BA0  47.97 1912,  48.54
Railroad (25 Stooks). .. oo T 19.63] 50,01 50.01] 5147 52,29 64.27] 6435  67.420 6742 T2 21i 7163
i |

rield (200 SE0CKS) oo 4.88 4.82 4.7 4.46 4.57 4.39 4.20) 4.22 4.91 4.2 112 4,141 3 8T

} l[endu(stria] (12.;)st()cks)___~ 4.81 4.74 4,66 431 443 4.29 4,09 4.10 4.14 4.18; 1,031 405 371

Public utility (24 stocks). 4.86 4.85 4.69 4.64} 4.82 4.60 4.50 4.¢ 4. 4. 54, 4. 441 4.55 a

Railroad (25 stocks) . 6.27 6.28 6.30 6.12| 6.02 5.43 4,80 1. 4. 4. 4. 67 4.6

Bank (15 stocks) ... 4,62 4.59 4.32 4.39 4.50 4.26 4.09) 4. 4 3. 8¢ 3. 4.

Insurance (10 5tocks) 2.94 2,88 2,79 2.77 3.00 2,74 2,52 2. 2.5 2. 2 2.

Farnings per share (at annual rate), quarterly: ’
Industrial (125 stocks)._.__.._._______._._. dollars._ 8.49 9.43).. ..
Public utility (24 stocks). 2.85 2.94|.
b Railroad (25 Stocfk‘)"i“{"ﬁ'"h} ; 4.58 9.97) ;
ividend vields, preferred stocks, 14 hig . | ; i i .
(Standard and Poor’s Corp.)..____.._.._. percent_ . 4.05 3.93 3.98 4.00 4.0 3.98; 3.09: 2.08
3 N ' i
PEWC::V Jones & Co., Inc. (65 stoeks) ... _dol. per share._ 122,69 127. 66 129.76 130. 40 131, 54 145,81 147.9&; 15170 152, 75} 138, 3;’)i [ Ry

Industrial (36 ﬁt()cl\ﬁ) _______ _do___. 327.91 341. 27 346.06 52,7 358. 30 303. 84 308.43:  410.26 408.01 422, ¢9: 440,79

Public utility (15stocks). do._ .. 57. 62 59. 43 61.01 G1.04 59. 43 61, 43 062, 3% 63. 20 63, 87; i 56 64,23

Railroad (20 stocks) " do. 110.800 116,65  118.29)  116.03] 11841} 136.64) 14245 14564 149.06 15751 T

Standard and P;)(])r S ¢ pors fon road:a? | l ! |
dustrial, public utility, an ailroad : : R
m(“‘(::ng?neglmdo‘( (480 stoc Lﬁ)r,“ ...1035-89==100. 21. 8 2311 236. 4 238. 5 243.5 252.2 264.5 268. 8 278, 1{ 286.2; 285. 01 SO0, 7
Industrial. total (420 stocks). 1 244,00 95450 260.6)  264.4]  27L.4 28207 206.7] 3019 312.4 32150 3107, 3405
Capital goods (158 stocks) .. 241.6/  265.9  957.21  osn.8l 2625 27850 206.8] 3027 316.2 330.2. 33190 356.2
Consumers” gzoods (195 stoeks) ... 191.2 202. 4 207.3 209, 4 214. &} 221.2 228.7 232.2 235, (J[ 241.0° 239.8 L6
Public utility (40 stocks). 135.0 130. 5 142, 3 140.7 139. 4! 141.4 144. 0| 145,11 149, 6 L g 152.3 \’»)A 4
Railroad (20 stocks)_.__ 1757 184.1 §7.2)  182.0] 186.7] 196.7) 2175 22240 2319 25210 230,90 25K 9
Banks.N. Y. C. (12 stocks) . 1258 131.3 L7 135.4 135.9 138.0 147. 6 150. 5 153. 9! 164. 2 156.7 167.2
Tire insurance (16 stocks)__.__. . 260. 6 265.1 283.3 284.1 274.8 278, 5 295.9 302. 3! 311, l‘. 322 5; 327.0 3il 4
Sales (Securitics and F\{chqn"(\ Commission): : | i
Total on all registered exchanges: : . . : ' . .

O et valts chane milofdol . 2122 27108 2.45] 27320 oa7s]  2.971) 2,987 3.714]  3.996 3,547 3,795 5.15
Shares sold "7 thousands . 84, 903] 88,057 80,573 97,202 81,723 SR,3200 101,056 7 135,762} 142,277 131,480, 135,020 105677

On New YVork Stock Exchange: : !

Market value._._.._.... _o.milofdel. ¢ 1, 846! 1,823 2,144 2,410 1,852 2,031 2,577 3,105 3,438: 3, O(M‘ 3, arr 2,734

Shares sold thonsands. , 61,7461 61,602 £7, 350 0, 904 53,201 (Jl 4% 71,843 63, 705 5, 769 90, 745 91,232, 7L 171';

Exelusive of odd lot and stopped sales (N. V. ! :

"([':i!l:lF‘;)(‘._J _______ I (,) ________ ',I_[f_ . thtouggm(is_ 41, 913‘ 42,225 51, 854 56, 028 41, 232 44,169 063,930 76, 436 74.646;, 60,815 66,865 A3, 7881 13, 427' 88, 148

Shares listed, New York ftock Exchange: ' : m
Market vaine. il liaid ahates e il ofdol.., 137,928 139,188 145,843 192,284 150,650 145,163 160,986 169,149 171,155 175,588 175,506 191,396, 152,830 ._ ...
Nurmber of shares Visted. _ ... . . ... millions..© 2,979 3,047, 3,063 3.07 3, 09: 3,094 , 107 3.174 3. 208 3.236.  3.2620 3,234 3.3l ...

4 f ! i

r Revised. » Preliminary.

§ Sales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of

all listed bonds shown on p. S-19,

J'Number of stocks represents number currently used; the change in the number does not affect the continuity of serles.
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1954 1955
May | June | July | August S“%Ef';m' October NOV(;m' D%’frm' Jg?;' Ftat;;u March | April | May | June

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)}

Exports of goods and services, total __
Military transfers under grants netA 0.
Merchandise, adjusted, excluding military trans-

actions --.mil, of dol.__
Income on investments abroad . __
Other services and military transae

_-mil. of dol..
di

Imports of goods and services, total___..___.....
Merchandise, adjusted . _________
Income on foreien investments in U. 8. c.-do.._.
Military expenditures..___._____ _..do..__
Other serviees . - oo

Balance on goods and services_ - _____________._

Unilateral transfers (net), total. .
Private

anate

Government
Foreign long- and short-term capital (net)...... do__..
QGold sales fpurchases (—)). .. oooouocoaa do.._.
Errors and omissions._ ... _._...._._......... do....

FOREIGN TRADE
Indexes

Exports of U. S. merchandise: 1
Quantity_
Value
Unit value. .

Imports for consumption:
Quantity ._
Value_ .. __
Unit value

Agricultural products, quantity:
Exports. U. 8. merchandise, total:

Tnadjuasted._______________ R

Adjusted ... do.. ..
Total, excluding cotton

Unadjusted. ______ do____

Adjusted. . ____

Imports for consumption:

Unadjnsted
Adjusted

Shipping Weight

Water-borne trade:

Exports, incl. reexports§.____. __thous. of long tons._
General imports_.____ ... do..._
Value}
Exports, including reexports, total._....._ mil. of dol_.
By geographic regions: A
Africa

Asiaand Oceanda._. ... ... O-..o
Eurone ____________
Northern North America
Southern North America
South America
Total exports by leading conntries:A
Alfriea:

Asia and Ocn‘mla

Australia, including New Guinea. oo
British Malayva______..._.__._.__ —do..__
China, including Manchuria doo.
India and Pakistan.. do.._.

Japan_._ _.do__._
Indonesia -do.__.

Republic of the Philippines do-...
Europe:
France
Germany - .-do___.
Ttaly_____. -do___.
Union of Soviet Socialist Republies. c.do.___
United Kingdom.... .. ... ... do-...
North and South America:
Canada_ ...l do.__.
Latin American Republies, totalo__________ do__._
Argentina. oo ... __
Brazil. -
Chilen oo

Colombia
Cuba____
Mexico._

Venezuela....._... e do__-.
r Revised. » Preliminary.

28]
203
141
286

92
119

133
156

96
98

146, 857
3,452
21, 528

18,323
2,857
[

21, 360

26, 955
1
16,351
267, 969,

264, 629
6, 058!
40,834
5,494

29, 510,
36, 654
54, 029:
47,433

164

296
6001
203

164
474
289

92
132

120
150

106
114

6, 570
9, 845

1,473.4

59, 854
182,021
292, 509
243, 063
123, 846
151, 344

3,429
21,335

14,383
2,275
0,

13, 475

46, 452]
242,972

263, 640
11, 396
43,020

6, 074;

31,359,
34, 208;
48,1971
41, 618

261
526
201

139
400
288

75
110]

115
145

81

6,386
9,154

1,291.0

46, 763
176,915
250, 208
220, 000
119, 583
162, 506

2,753
17,093

17,574
3,202
0

17,132

43, 982

5,189
22 876

22, 580
33, 220
21, 531

86
50, 501

219, 981
i
268, 018,

10, 261

48, 601!
4, 602[

!
30, 732!
32,798
43, 751!
46, 966°

236
470
199

140
403
287

64
80

97
101

78
85

6,339
9,133

1,185.1

49, 525
141, 806
228, 086
215, 427
118, 891
155,118

2,976
17,201

17,886
2, 447,
0

12, 950,
32,024

21, 456
32, 069
16, 324,

78:
54,610

215, 407

264, 445.
14, 256;
48, 896!
26, 138;
35,779
48, 276,
43, 004

227
452
199

133
379
284

-

60

109
94

80
85

5, 986
8,971

1,111.4

49, 685
147,141
229) 769
213, 671
122,011
146, 348

2,837
18,878

14,734
2,412
0

12,782
32,147

4, 396,
29,897

22, 830
31,171
17, 459

1
61,871
213, 657

256, 221
9. 342
42, 062
5, 947

32, 598
35,353
48, 548!
37 237

258
514
199
131
283
102

74
150
116

78
77

4
101, 657,
233, 012:

!
287,158
12, 348|
36, 552|
6, 801 ;
35, 270!
39, 958
47, 315
47,1310

252
506
201
143
283!
103

81

147
127

81
84

6, 635
9,273

1,245.3

45,632
173, 164
352,816
242,034
139, 929
155, 606

3,967
18,943

21, 599
2 276\

16, 9451
44, 043!

4, 067)
26, 559,

242, ozgi
231, 118|
15, 802|
34, 956
7, 905‘
23, 039]
38, 377}
52, 256/
46, 331!

fRevisions prior to June 1954 for balance of payments and prior to February 1954 for foreign trade will be shown later.
g Excludes military expensditures. §Execludes ‘‘special category” shipments and all commodltlec exported under foreign-aid programs as Department of Defense controlled cargo.
§Total exports and data by economic classes and commodities include shlpments under the Mutual Security Program.
1954-May 1955 respectively—264.2; 359.3; 267.6; 200.4; 152.8; 103. 7 85.1; 97.6; 85.3; 94.7; 92.2; 93.9; 131.1.
ATFxeludes shipments under MSP and “spomal category”’ shlpments not made under this program.

253
534
202

158
286

110
01

146
132

88

r 6, 148]
r 9,529

1,311.8

51, 066
196, 976
378, 465,
222, 382
145, 685
162, 397

4,101
16, 564

18, 260,
3,154
0

21, 800)
53, 832

5312
32, 531

34, 708
51, 236,
37, 513

77, 661
222,370

292, 513
12,815
31, 535

9, 909
32, 386

38,082
54, 002

48, 694

234
474
202

149
420
282

92
89

133
133

99
97

5,981
9,343

1,167.9

47,990
185, 281
335, 742
205, 970
132, 823
127, 460

3,618
25,200

15,450
2,755
0

16, 742
58,034

4,619
27,427

28,109

205, 968

246, 802
12, 968
21, 343

5,388

27,049
35, 469
50, 411!
41,882l

249
500
201

145
411
283

96
112

143
171

91

5,971
8,924

1,230.5

45, 231
196,728
372, 554
221, 896
125, 337
123, 886

1,471
22,172

26, 539
3,190

0
19,798

27,339
50,206
32,517

1
79,411
221,882

235,748
12, 526
18, 584

8,212

26, 256
36,102
49, 457
40,723

2691
202
173

490
283

108
123,

160
183

m
99

1,341.1

52, 941
232,186
360, 253
264, 840
147,725
1335, 956

7, 566
24,768

18,293
3,575
0

26, 868

78, 523
264,835

267,225
10, 278;
20, 225;

9, 807}

45, 351i

263
513
203

150]
425
283

113
133

r1,262.1|»1,307. 5[ ..

56,156
194, 465
313, 436
277,165) -
142, 478
137,823

7,808 .|
23,660 .. o [ecmeeaes

13,475
2, 981

16, 829
51, 239
5019
34,870\ 21T

27,991

48, 509

32,6920
33

64,872
277,160 ...

265, 465
10, 489/
18, 704 -

6, 351

32,6100 ..
10, 3281, -
57, 836 -
47,0041 ___

RS

Total MSP military shipments are as follows (mil. dol.): May
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$-22 SURVEY OF CURRENT BUSINESS Juls 1953
Unless otherwise stated, statistics through 1952 and 1954 1955
descriptive notes are shown in the 1953 Statistical Septem Novem-| D § T -
. \vem- . _ .
Supplement to the Survey May | June | July |August| °P ™| October | ™ eLr %(;/(;m :?; F(;r;u March l April | May | June
!
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE—Continued
Value{—Continued
Exports of U. S, merchandise, total{_.______ mil. of dol..| 1,390.8] 1,462.2| 1,281.3| 1,145.8| 1,100.8| 1,251.8/ 1
B%Oc%nomic C,aﬁse& \ 1' , , , ,233.8| 1,300.5] 1,154.8| 1,219.2) 1,828.3) 1,240.20 _______|.._____._
Jrude materials._______________._._. thous. of dol_ | 144,390; 168,724 123,005 122,112 126,763 224,601 217,117 205,172 147, 39
Crude foodstaffs__________ T do._.| 73,431 64,646 65,493| 55637 46,362 64,230 66,968 83, 506 1% }é{ s;’ ?gf’; 13% %ﬁi 1%? 332
Manufactured foodstuffs and beverages.. 67,773| 62,022 55430, 53,281 59,721) 68,071 74,759 65803 58047 64,009 69,368 61,703
%gmlrﬁx?uractufres,t Q e . «3?:1; ggé 1105124 i}jg §§4 74; 151,742 141,344| 163,646] 156,999 171.260| 171,268] 182,326 18%.490| 191,186
inished manufactures @ .- __ .. , , 2,628| 762,933| 726, 64 1, 717, : 7 .
By princ{pal i:omn&odities:t ) 1 ) 6 731,209 717,088 774,653] 695,160 742,247| 821,849 802,899
‘Agrieultural products, tota 254,558| 266, 444| 213,215| 190,438| 193,805 311,857 332,475/ 340.225| 274, 00 5,815 209
Cotton, unmanufactured _______ 64484 83,706 43,200| 35403 38164 67.842| 74457 94622 63, 54% 2.23' (8)10 223’ ggg '25' ?sgg
Fruits, vegetables, and preparations. 27,735\ 28.481) 23/505] 19,756 20,448| 95.379| 27,273 20,722| 1%.690| 20.314| 24,8601 22690
Grains and preparations-......__. 70,137| 58,005| 62,149 58200 49,063 63,308 61,785 79,7250 73.059| &1 444 102,102] 59,074
Packing-house products. - dolll| 21,991 19,647 2L.245| 18,435 16,781| 21,992 24527 24,231] 22/020| 21,805 20,7431 22,380
Tobaceo and manufactures -............- do.._.| 23,085 23,215 23,040 22,216 37,827 75 505! r46,073] 31,080 25 564| 22,986 26,769] 15,573
Nonagricultural produets, total__._____mil. of dol._| 1,136.21 1,195.7 1,068.1 955, 3 907.0 940. 0 901. 4 960. 3 94; :
Automobiles, parts, and accessories. thous.of dol__| 134,644 113,054 104,604 83,181] 81,366/ 80,034 91,071| 111,625 10@81,73‘43 117 isg iegfige} 1’433?‘1;
Chemicals and related products§a®. _.__... do____| 86,590 91,051 87,448 85,411 81,626] 93,036/ 86,120 85,995 79,781 84,057| 93,307 09,271|
Coal and related fuels._____.____ do 28,160 29,701 25,617, 31,925 28,606 35601 31,731| 27.942] 20,230{ 27,087 22,942 40,085
Tron and steel-mill products 38,639| 39644 41,668 43,375 41,204 45 660 41,430 53,990| 55,766 57,373| 66.739] 68 432
Machinery, total§ 250,413| 243,083 231,186| 204,731] 211,075 214,854] 228,909| 234,655 225870{ 240,035 267,878, 284,701
Agricultural 14,035|  10,722) 11,818| 10,080 8192|7236 7,437  7.752| ~ 8.872{ ‘10,362 12,601 13, 750|
Tractors, parts, and A6CessOTIes. 30,408| r27.921| 27.363| 26,706 22.577| 23,378| 24,518 25,818 26.062| 28,616| 31,694 31,595/
Electricals. ... oo . 66,486 63,563 61,270] 50,006\ 57,547) 58,775 61,437 59,3531 64,074| 69,554 71538 77,458
Metalworkings.. Tdo Tl 18.744{ 19885| 15235 20,621| 13,482 14,180 17,044| 16,712( 14.872| 15,258 16,685 15 734
Other industrial. - 117,706| 110,631 104,985 $9,231| 908,596 99,743| 106,971 112 747] 100,900| 103,915 121,187 116,778
Petroleum and produetsd—— ... do__._ | 59,756\ 65,404| 56,575 53,402| 46,892] 57,114| 55383 55,218f 46,356 46,769 49,973 49,338
Textiles and manufactures. .- ....do....| 51,469 49,684| 45461 48,997| 51,017 57,434 53,627] 54,588] 47,261| 49,627 63,286 57,278
General imports, t0tal. .- oooeooeeee e do._..| 829,059] 946,371 821,662| 824,341| 780,641| 763,470 838,772 941,772| 870,118] 849,673 1,018,253 r 870, 748
By geographic regions:
P do.._.| 55,498 57,934) 42,317 40,500 31,571| 37,873\ 44,288] 57,877| 45,383| 50,7600 65,146/ 56,291 ... | ...
‘Asia and Oceania. . Tdooo] 144,901 155 595 133,020 148, 552] 142,988| 127.342| 120,004 121.314| 151,478 140,966] 188,066 150,534 _
Furope.... TTdo T 159,216 178)348| 150,083| 162, 231| 171,242 182,073) 196,704| 208, 253 163,328 180,016 225 224! 179,647 _
Northern Tdo.oo| 193,273] 219.569] 201,800 206.364| 204 787| 201,670 211,045 215 641| 183 452 183,830 212,694 204 344! _
Southern North America - Tldo._7l 110,430 108.450] 91,546, 90.176| 68,946 69,231 72,2501 107,012 144,987 138,177| 145,133] 116,981]- -
South AMEriea. - oo oo lT T do.._.| 165736/ 227.177) 192,996 176,4231 161,100 145 284 184,580 231,674 181,486] 155,026 181,988 153,951 .| - .J___
Bi }egding countries:
rica:
Byt do.. 2,244 1,658  1,646] 1,047 727 610 400, 1,379| 1,500 1,8m| 4,515 3381
Uon of Soath Afriea. -7l do 1 @m0 779| o418l 7m7os| 5,737 6,851 6248 5972 75120 7,914] 10,593 6,321
Asia and Oceania: -
“Australin, including New Guinea. ... do..| 9046 9,655 9611 10,578 13,833 7,626 7,768  6,979] 15830 4,158) 13,854 13,007
British Malaya. ..o . oo “do 7l 14786 18,848 12,182 17,496| 13,5190 15765 15001| 14, 552] 11,634 15904 20,906 .
China, including Manchuria. Tdol 348 189 118 261 695 26 951 726 843 814| 1,034 .
Tndin i Pakistan. Tdo 7| 17,888 16,816/ 19,305 17,499 10,036] 15263 17,250| 17,047 21,893 21,180] 25,701 -
Tapam Tdoolll 22,824 23.672) 22,235 27,434| 27.336 24,360 27,043| 25038 34,416 22,526| 34,509 N
T esia Tdol7] 13036 17.508] 10,997 16,230 13,537 18,383 13,462) 14,238] 15257 17.843| 18,376 _
. Republic of the Philippinies 23,686 31.781] 27,814 24,604| 22,665| 17,435 15873 0.814| 16,728] 17,830] 22,673 22,620 | _l.1lC
urope:
B 12,256/ 14,683] 13,005 12.674| 12,126] 14,9850 15843| 14,044| 12,805 13,166 19,836 16,047
Germony o1 864| 24,522] 20,950 24.841| 23,635 25380/ 29,920 23.842| 21,926 22/514| 31,949 26,166
Ttaly 10,865| 10,754] 9,724] 11.804| 10,954| 14.308| 14,824) 14,188 9,740| 13,486 21,208] 14,183
Union of Soviet Sodtalist Repubiics 1,065 1,146 990] 1,038 1,604 524 890 919 692 1,147 866, 810
Unite@ Kgdom - ovooeomooo 21T do 7| 40,430] 45,022| 39,502 33,860 42,386| 41,263 35455 57,110 35510\ 48,687 55466 50,370
North and South America: .
Canadn e e, do...| 193,263 219,527 201,558 206,260] 204,599 201,624| 210,750| 215,620} 183,423 183,774 212,656 204,327|.. ... |._._.__._
tin American Republics, total. do.. | 26,3200 318,072 268,345 252,360 216,332 104,206 237,374| 311,8091 207,404 205,568 207,526| 251,193
Latin American Republics, to do-—) "yial “insse| 1n415 8942 8016 6326 5894 6962 7,585 9222 13108 11048700
Brazil.. B :do-.. N 44, 991 39, 957 38, 961 34, 560 34, 181 59, 125 55, 643 96, 842 56, 449 36, 045 40: AR7 43,923 -
Ohitar-- 9ol wsiy| 37372l 23080) L4BIS) 15285 6,724 13,0440 15008 12,7260 14/990] 17,482 17,2881
Colombia desTttl o ssiacol  72i7sr| 5T 54| B1.5S3| 341504| 15,534 37,007 40,430 8%,722) 32812 32,075 19,904]
Cuba go 7| 9,302 38472) 34527 87667 26,805 190791 14,992 17,6801 ac412| 34,524) 45,308 36,810[
Mosies TGoTTTi 23,524| 26,742 19,534| 240365 19,558 20,050 21,0420 27,850 40,976] 41,797| 40, 474] 32353|
Venezuela. - - oo oo do....| 38,634 40,757} 37,038| 3R8,674] 40,138 37,412 48,550] 51,792 47,716| 46,602 68 568, 44,190 ________
Imports for consumption, total. ... do....| 830,100| 972,886 820,107| 826,495 776,900] 761,288| 831,503 920,835] 861,971| 843,518! 1,004,776] 872,528/ .. __...| . ._....
By economic classes: -
de matorials o do....| 204,011] 227,164 186,377 207,907| 197,687| 182,049 185,505 206,347| 201,555 204,433 254,171 224,817
Crude foodstuffs 168, 443| 109,964] 159,3200 142,498, 115049] 123,591 163,018, 242,022] 198 2531 169,204| 178 541| 146,713
Monufaotured foodstifis and beverages.. 106,001 110,828| 93,660, 96,615 86,540 76,180] 82,040| 71546 86,843| 82,655 104,408, 92,409
Semimanufactures. o o 174,766 242,301| 101,254; 193,869) 194,874 186,3150 203,156 218,178] 198,595 208,996 229 998! 210,850
Finished manafact 176,789 192, 550| 189,496| 185,606| 182,751 193,145 107,873| 192,742| 176,725/ 178,140 237,657 197,730
B incipal commodities:
%grricul&ml produets, total ... do...| 328,003 372,588| 301,116 304,751] 200,137 252,401/ 288,050, 360,957) 358,680{ 318,945| 372,284| 310,490 ________
Cocon ot Cacan beans, incl. shells. a0 777l 15040 28,824 23267 16,180 17,201| 12,8221 18,788) 30,821] 10,055 22471\ 26,086/ 18,019
Cofi 01 cacao beams, 7. 7 do. 77l 106,633 127,506 101748 90,416 64,8361 75,993| 106,079| 174,374] 140,179| 107,899| 105,413 90,882/
Todes mmd skine. " '603| 4,885 4,606 4,896 3,686 3,967  3,752] 3,171 3,924  3.506 6,181  4.342]
Rubber, erude, including giiayule. 21.401] 26,049 17,610 927,214 22.564| 24371, 23,188 24,480 27.719| 30,358 39 470| 40,661|
Sugar e, e s 12948| 47.600| 39445 41,740 30,611 16,651] 12,880 10,423| 36,502 36,335 44,384 37, 144|-
Wool and mehair, unmanufactared 19,576 21,963 10,022| 19,047 18,312| 17,689 15,689 15444| 21,593| 17,518 926,404 23,620 ...
Nonagricultural products, total..__...__. 502,008 600,208 518,901 521,744] 516.764] 508,797 543,543] 569,878| 503,282 524,574] 632,491| 554,039| ...
Furs and manufactures. ... —_do.._.. 7,173 5,375 6, 570 4,805 5,207 2,838 2,124, 11,990 9, 394 9,975 7,853 6,482 s
Nonferrous ores, metals, and manufactures, total .
thous. of dol..| 98,278 153,496| 07,134| 96,106 80,048 73,200 $2,972| 97,324| 75003 88,207 95,320] 98,363
Copper, incl. ore and manufactures 31,201] 4%.880| 37,312 32,542 31767 17797 25,759 28,3821 23,363| 29,483 31,129, 30,495
i, INCIUIRE OO e mommmeomm 11,254 10.782] 8,982 16,055 13,660 16,1080 17,041 14,974) 11,672] 15037 15,099 12,093
Papor base stocks. 20,112 28,048| 23,881 25087 25560, 25421 27,088 22,675 22,402] 22,210 98 288
NeWSpHDL. . oo ooeooees 19,611 52,520| 47,011 52,0637 47,487} 49,651] 54,284 52,963 46,732 43,200] 51,451
Petroleum and products 65,625 67,816 64,714 63,109 64.401] 67,032] 74,077| 87,806 85202| 84,760] 95,062

r Revised. » Preliminary.
Q Data for semimanufactures reported as
§Excludes “special category, type 1’’ exports;

tRevisions prior to February 1954 will be shown later.
“special category, type 17 are included with finished manufactures.
electrical machinery data are excluded through 1954 only.

€ See similar note on p. S-21.

JExports of jet fuel (totaling $1,719,000 in 1953) are included with petrolcum and products beginning January 1954; with chemicals prior thereto.



July 1955 SURVEY OF CURRENT BUSINESS 8-23
Unless otherwise stated, statistics through 1952 and 1954 1955

descriptive notes are shown in the 1953 Statistical Se

ptem- Novem-| Decem-{ Janu- | Febru- :
Supplement to the Survey May June July | August ber October ber ber ary ary March | April May June
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines

Operations on scheduled airlines:

Miles AOWN, TeVeNUL. - o oc e e thousands._| 42,758] 42,344) 44,100| 37,859 42,005 43,007] 40,497] 44,365] 145,002 140,790 145 696! 145,786

Express and freight ton-miles flown 14,780; 14,669 13,793 12,704 16,478| 18,759] 17,359 19,697] 115,347| 114,753| 118,174{ 117,427|.

Mail ton-miles lown. .__ 6, 344 6,199 6,045 6,053 6,160 6, 549 6, 496 9, 833 16, 574 16,604 17,597 17,284

Passengers carried, reven 2, 520 2,701 2, 687 2,471 2,621 2,673 2,416 2, 518 12, 601 12,367 12,732 12,950

Passenger-miles ﬂown, reven 1,363 1,525 1,514 1,392 1, 436 1,414 1,281 1,426] 11,485] 11,320 11,521 11,620

Express Operations
Transportation revenues._............._. thous. of dol..| 28,003] 31,588) 27,061} 28,808{ 30,318/ 30,784 32,132 39,517 27,258] 26,849 32,326/ 29,580(._____._ | _______.
Express privilege payments. ... oocoooocoon do._... 9,903 12,760]  9,062{ 10,759 8696 11,9821 12,458/ 17,161 8,965 8,993 13,712 11,411f. ... .| . ...
Local Transit Lines
Tares, average cash ratet... ... cents__ 13.6 13.7 13.7 13.8 13.9 13.9 14.0 14.0 14.1 14.1 14.2 14.3 4.3 ...
Passengers carried, revenue. _millions._ 7 836 806 749 740 785 816 820 862 784, 731 837 799 801 ___ -
Operating Tevenues. ..« coccececeommemen thous. of dol-_| 122,300| 119,900] 117,5001 116,400{ 114,500{ 123,400{ 127,100] 137,100] 119,600/ 113 000{ 126,300{ 124,200|......___| ... -
Class I Motor Carriers (Intercity)
Carriers of property (quarterly totals):§

Number of reporting earriers. ... . oo oi_jemecennnn 2,036 2, 026

Operating revenues, total -thous. of dol.. 856, 644 905, 1214

Expenses, total .. ____ .. ______. 819, 933 891, 9411

Revenue freight carr _thous. of tons_.. --------- 65, 629 69, 051

Carriers of passengers (quarterly totals):

Number of reporting carriers___._. 168, 164

Operating revenues, total.__._ 107,372 89, 616}.

Expenses, total ... ___._.. 88,267 84, 667(-

Revenue passengers carrie 83, 553 79, 068

Class I Steam Railways
Freight carloadings (A. A. R):&?

Total ears - - ooooooomoe 2,697 2,730, 3,251 2, 708 2,711 3,629 2,685 2,518  3,054] 2,575 2,621 3,433  3,063] 3,085
Coal___ 412 7 440 433 438 635 493 487 608 511 447 569 510 529
Coke ... 29 29 35 27 29 43 35 36 50 42 42 56 47 47
Torest products_ ___.____._ 165 163 178 155 162] 2301 170 169 194 171 168| 205 179 186
Grain and grain products. 180 214 312 212 199 268 220 185 225 177 171 217 194 208
Livestock do.___ 30 23 31 31 46 7? 47 34 40 25 27 40 29 23
OT oo _do.___ 258 285 351 249 228 246 110 62 75 56, 67 179 307 332
Merchandise, 1. ¢, 1._ 246 r 233 290 252 248 527 247| 239 288 243 255 308 251 258
Mlsce]laneous - 1,377) r1,343 1, 621 1,344 1,348 1,803 1,363 1, 306 1,575 1,351 1,444 1,859 1, 547 1,503

Freight carloadings (Federal Reserve 1nde¥e€)

Total, unadjusted__ ... __.________ 1935-39=100_ 114 116 114 114 120 124 121 114 110 113 115 120 130 130

C 84 85 80 90 98, 105 106 106 103 105 91 95 105 99
93 93 91 87 97 109] 116 125 127 131 134 142 147| 148

133 132 120 125 140 149 143 137 133 138 135 133 145 153

Grain and grain prod 127 158 181 149 147 150 159, 133 132 124 120 123 137] 155
Livestock ______________ 53 41 47 56 89 i 85 60 61 45 49 58 52 41
___________ 224 255 255 217 205 170 98| 57 53 49 59 136 271 296

M erchandise,l c. 39 38 38 40 41 41 41 40 37 39 40 39 40 42
Miscellaneous. ... ... - 130 129 126 127 133 136 134 127 123 128 137 140 146 144

Total, adjusted 112 111 109 111 11 115 118 123 121 122 123 123 128 125
COAl. o ceeececmeeae __.do_._. 84 85 80 90 98 105 106 106 103 105, 91 95 105 09
Coke. oo 94 95 94 9 98 111 116 119 121 124 133 144 149 151
Forest produets__._.... 128 127 119 119 129 141 146 154 148 144 135 133 139 147
Grain and grain products 144 155 151 138 131 150 163 142 132 127 130 140 155 152
Livestoek oo e 58 54 54 59 67 72 68 62, 64 56 62 65 57, 54
ore.______ 136 164 159 145! 137 109 109] 184 210 198; 204 177 177 185
Merchandise, I. e. 1 39 38 38 40 39 40 40 41 39 10 40 39 40 42
Miscellaneons. .- 128 125 125 126 123 125 129 135 134 136 144 142 144 140

Freight-car surpius and shortage, daily average:

Car surplus, total. ..o y _______ number__| 126,845| 86,1501 95,994} 81,002] 72,134 44,922} 29 4891 40,960 71,087| 47,171} 38,468 21,810| r 14,414 9, 583
BOX CAFSe oo 23,609 19,070| 11,937\ 10,688  8,923|  3,402] 1200 2.348] 9,568 64450 3,351 2,308] r2,011] 3383
Gondolas and open hoppers. 88,590) 56,7831 74,775 60,603| 52,598] 33,041 20,505| 27,41C| 49,286/ 80,145| 28,230 11,657 2 317 866

Car shortage, total 393 699 740/ 447 998 2,854 2,193 244 368 687 1,427 2,418)  *6,350] 10,456
Boxcars____._ . 375 689 716 442 964 2,405 2,077 237 341 665 1,334 1,834] 73,866 6,103
Gondolas and open hoppers. 15 0 24 3 0 139 25 0 3 23 34 2811 2,048 3,788

Financial operations:

Op(’ratingprevenues' total. thous. of dol_| 7 762,187| 803,521 779,794| 804,767 ?81, 619| 804,392, 703 015 798,023] 752,741 724,3350 825,160 795 972 850,367
Freight. o oo do____| 7 636,285 606,029| 642, 5401 664,232 652, 951) 678,755 669,535 652,902 625,924] 611,843 703,245 3,9320 724, 746|__
Passengor. .. Tdo..o| 760,206] 69,271| 72,464 73,422 62,312 57,327 57,515 68,9540 65,301| 55,260| 56 487| 58 231 59,193

Operating expens _._do__._|"614,712] 625337 618,597 623,326] 607,388 611,780; 507,013| 628,344| 590,002] 564,101 612,029| 602,164 634, 897

Tax accruals, joint facility and equipme -

! v A ous. of dol_..| 789,179 98,504) 90,004/ 97,368 04,027 101,737 101,884| 60,5711 94,079] 93,630| 115,308 106,432 114,228 .

Net railway operating income. ..______________ do____| 758,207) 79,680 71,103| 84,073, 80,204| 90,875 94 138 109, 108| 68,660 66,604 97,733 87,377| 101, 243| .

Net inComet. . oo e oot do.__.| 38,659 58,970| 49,365 64,210] 58,320 75,402| 75 518 126,624] 51,873| 46,133 77,866 67,009|.____ .

Operating results:

Freight carried 1 mile... mil. of ton-miles__ 49,117 47,637 46,914 48,921 48,175 52,712 48, 521 47, 588 48,161 46,098 50, 996 51, 205!

Revenue per ton-mile____._.____._____________ cents.| 1.363| 1443 1.427| Ld405| 1.402) 1.344] 415 1.421] 1.357]  10382) 1423 1372

Passengers carried 1 mile, revenue_..___.__ millions._ 2,285 2,644 2,879 2,926 2, 406 2,192 2,159 2, 625) 2,488 2,057, 2,117 2,222

Waterway Traffie
Clearances, vessels in foreign trade:

Total U. 8. ports® thous. of net tons._ 9, 886, 9,726/ 10,171 9, 511 9,660 10,277 9, 505 9, 249, 8, 449 8, 748
Toreign. ..o ._...._ __.do.___ 6, 645 6, 626 7,113 6, 659 6,841 7,167 6, 711 6, 604 6, 261 6, 437
United States. oo cieicicemccaeaean do._.. 3,241 3,101 3,059 2,852 2,819 3,120 2, 794 2, 645 2,188 2,311

Panama Canal: . ’

Total. o oo e eeaeeee thous. of long tons__ 3,475 3,377 2,954 3,127 3,227 3,329 3,132 3, 404 3, 453 3,376 3, 760 3, 669 37500, e
In United States vessels. ... oooooooooo_. do..__ 1,038 1,031 878 985 932 1,002 991 1,030 1, 065 987 1,123 1,305 1,316 ____.
r Revised. » Preliminary. 1 Beginning January 1955, data include local service operations for one carrier,

+Data have been revised (beginning August 1945) to include fares charged by transit companies operating in eities having a 1950 population of 25,000 or over; revisions prior to August 1952

will beshown later.

§Data have been revised to cover intercity carriers of all types of commodities, including commion carriers of general and special commodities and contraet carriers.
that the data for 1945-53 shown in BUSINESS STATISTICS (1953 edition) and in the October 1953-December 1954 issues of the SURVEY are for carriers of general commodiwics only. Revised
data for 1945-52 will be shown later. Revisions for the first three quarters of 1953 are shown in the January 1955 SURVEY.

gData for July, October 1954 and January and April 1955 are for 5 weeks; other months, 4 weeks.

OData beginniug January 1954 include vessels under time and voyage charter to Military Sea Transportation Service; revised monthly data for 1953 to include these clearances will be
shown later.  [Revised data for April 1954, $40, 001, 000.

It should

be noted
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S-24 SURVEY OF CURRENT BUSINESS Tuly 1975
Unless otherwise smted‘hstatistics through81952 ta.ndl 1954 . 1955
descriptive notes are shown in the 1953 Statistical emn- N . COT- anu- “bru- .
Supplement to the Survey May | Jume | Tuly | August seﬁé?m October N%"(,OI}T‘ D‘bc(f‘rm J ‘}i‘r];’ F;:’_;,u March | April | May | June
- N T .
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Travel
Hotels:
Average sale per occupied room___.._.___..__dollars__ 6.71 7.25 6.91 7.66 7.55 7.71 7.76 6. 80 7.17
Rooms oceupied________.___________ percent of total._ 75 75 66 72 74 77 71 59 73
Restaurant salesindex_._____ same month 1929=100.. 277 267 237 248 253 262 250 229 252
Foreign travel: - - o
U. 8, citizens: Arrivals.... ... number__} 78,1791 92,068] 113,018 146,742 126,750, 88,706 73,2937 72,730] 69,6272
Departures. oooeovooaeoaaeo. do-_._ 91, 220, 130, 168] 127, 507 94, 034 73, 984 60, 498 56,13 69, 840 76,638
Aliens: Arrivals™. e do.__. 56, 280 57,066| 62,056! 64, 504 70, 574 56, 752 50, 477 48, 675 45, 881
Departures*______ __.do_.___ 39, 479 52,2661 46, 236 43, 530 45,403 40,100] 35,154 41,779, 30, 472
Passports issued and renew do. 56,776 53,432] 36,707| 34,263] 28,023, 21,6501 22,000| 25005 34,356
National parks, visitors...._ . ooco.__. 1,190 2,472 4,127 4,213 2,010 1,104 428 277 318 309 437 690 1,162 ...
Pullman Co.: N .
Revenue passenger-miles ... ....._._ 565 621 577 640 574 583 540 71 702 587 600 543
Passenger revenues__ . _ ... ... 7,415 8,167 7,601 8,422 7, 543 7,647 7,042 7,474 9,224 7,710 7, 884 7,120
COMMUNICATIONS
Telephone carriers:
Opr()\mtinfgarevonue?s ____________________ thous. of dol__| 411,182, 415,760, 414,837 421,562] 422,311} 431,443} 431,914 448,387] 441,354] 429, 188] 454, 235] 449,942
Station revenues. - o o oo do____| 241,779] 243,104] 240,459 243,050 246,076| 251,172| 252,812 257,149] 258,047 254,859| 260,606] 261, 586].
Tolls, MeSSALE —- o oo oo do____| 185,373 138,921} 139,800, 144,225 141,432 145 088) 143,034] 154,870] 146,783 137,976 157,059 151.080].
Operating expenses, before taxes..___._____.__. do....| 279,782 285 347 287,388 286,027| 293, 280| 290,427 292,307 311,916 289,318/ 281,240 307,210{ 299, 165.
Net operating ineome____ ... oo do....| 51,8451 49,880 61,957} 55 790 52.414| 59,615 58,930 58,4571 62,1431 60,261| 59,1231 61,148
Phones in serviee, end of month__.._____ thousands. . 44, 514 44, 621 44,766 44,920 45,129 45, 345 45, 568 45, 858 46, 093 46, 310 46, 545 46, 746
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph: o 7 3 g
Qperating revenues. ... .- oo thous, of dol._ 16,730 17,7681 17,111 18,072| 18,447 18,267 17,843] 19,733 17,552| 16,996 19,859 18, 920
Operating expenses, incl. depreciation. ... o....| 15004 15,445 15803; 155550 15,861 155521 15 513] 17,47¢] 15,953| 14,8580 16,332 15, 825|
Net operating revenues. .. _______.___._...__ Oue 904 1,499 494 1,741 1,856 2,023 1, 660 973 737 1,302 2,677 2, 254
cean-cable:
RS do....| 2724 28] 2704 9,508 2743 2733 271 s0u| o6 245 293 250
Operating expenses, incl. depreciation.______ do..__ 1, 940 1, 999 1,918 1, 967 1,794 1,721 1,853 1, 862, 2, 104] 1,972 2,068 2,088
Net operating revenues___ - _._____.._____._. do.._. 539 579 525 377 701 761 668 864 301 220 599 236
adiotelegraph:
i 2,516 2,620 2,50 2,857 2611 2652 20720 2008 2751 2635 2903 2,68
Operating expenses, incl. depreciation__ - 2,157 2,191 2,217 2,179 2,320 2,112 2,249 2, 353! 2,272 2,198 2, 306 2, 275
Net operating revenutes....._.....__........ 222 285 248 255, 159 426 300 540 333 351 466 206
-
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic ;zhomicags, inrodgct(}on: I( ah
a, synthetic an rous (commereia
Ammonia, synthotic anhy short tons. | 240,837 216,786 211,310] 222,430] 210,938 230,008| 238,463| 253,687| 270,363] 249,308 285 230| - 286, 567
Caleium carbide (commercial) ... ____._ d 56, 544| 54,351] 58,435, 59,578 60,915 58,857) 60,5161 62,388 53,804] 72, 522) r 71,923
Carbon dioxide, liquid, gas, and solid... 76, 725 78, 407 77, 697, 69, 420 59,186] 46,477 44, 834 42, 666, 40, 551 * 53,813 57,240 ..
Chlorine, ga8. - .. 243,729| 245,100 243,403| 244,252 260,052| 250,952 259,445 260,357) 232,826 269,319| 235,158
Iydrochloric acid (1009 HCD ... _____.___. 60, 12? 58,210] 59, 504] 61,871 64,482| 62,998| 66,372] 67,494] 62,751 69, 599
Lead arsenate (acid and basie)..__._.____._____ 323 [0 O [¢)) [Q] ! o )
Nitric acid (100% HNO;) .. 149,383 162,502 166, 192] 167,012| 184,188/ 193,343 199, 140] 213,732 190, 108
Oxygen (high purity)_.____ il. of cu. ft__ 1.8 1, 768 1,611 1,723 1, 694 1,932 , 998 2,214 2,349 2,132 A 2,411
Phosphoric acid (509, H;POg ... _short tons__| 203,086, 240,009| 221,223} 232,995 210,823} 245,803] 257,550} 264,317{ 276,286 289,323, 312,208| 311,551 _.__ ...
Sodium carbonate (soda ash), ammonia-soda process
(58% NasO)____. (0 ______ ) ____________ short tons__| 413,268| 378,233| 380,061 374,831{ 390,280 408, 5391 399,961| 385,270 385,787 359, 560| 420,085 387,242
Sodium bichromate and chromate. ____________ do_._. 9, 530 8,968 7, 559 7,049 7,263 8,452 7,913 8, 707, 9, 000 8,181 9, 538 9,657 .
Sodium hydroxide (100% NaOH) _.__..__..____ do.___| 287,773; 289,484) 291,039 284,240 2%6,2062) 209, 587| 202,587{ 300,604} 301,769 275 326 317,245 278,266
Sodinm silicate, soluble silicate glass (anhydrous
© siieate, sobie el e oms, | 54,7300 50,383 30,073 s0.08| 0,016 55728 49,760| 53,000 49,451 50,490 62,841 g 452 | ...
Sodium sulfate (Glauber’s salt and crude salt cake
( short tons?_ 65,400 62,785 62,457| 62,930 63,000 71,948 71,116 71,485 75,973|  69,511] 68,483 06,972| ceee il fem s
Sulfuric acid:
Production (100% HaS30y) ... _thous. of short tons. . 1,178 1,108 1,067 1,007 1,121 1,183 1,255 1, 300! 1,313 1, 266 1, 388 1,339 1,373 e
Price, wholesale, 66°, tanks, at works N
dol. per short ton_. 22. 35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35 22.35] ©»22,35(_..._.__.
Organic chemicals:
Acetic acid (synthetic and natural), production
thous. of 1b..| 31,754] 30,537) 38,754 36,111f 44,601, 42,002) 41,502 41,069 43,071] 36,044] 48,100 45256]. . |eooo___
Acetic anhydride, produetion____..__._________ do....| 53,336 50,342t 57,4151 61,777 69,282 69,104 66,302 63,5781 67,836 60,353 78,5901 72, 127| . | . ______
ﬁgetglialigglif acid (aspirin), production._.__. do_._. 1,072 1,227 922 1,136 1,151 1,250 932 1,142 1,194 1,202 1, 509 I3 T4 S N
cohol, ethyl:
Production. .o thous. of proof gal._| 36,521] 37,304] 34,608/ 32,850/ 30,650| 28,793] 33,552| 33,6511 35304 33,015 35615
Stocks, total ... ... ... do....| 46,5491 51,1331 55777| 57,509 56,552 53,587) 54,089 53,011) 52,111| 53,057] 48,093
In industrial alcohol bonded warehouses_.__do ... 23,868 30,780 35,690!  36,443] 35,996 32,887 33, 881 33, 636 31,705, 31,780 27, 300
In denaturing plants 20,6811 20,353/ 20,087 21,066/ 20,556] 20,700 20,208 20,275 20,406 21.277] 20,793
Used for denaturation_ 32,636 32,357 27,603 20,956 29,825 29,733 32, 386 31,839 35,045 32,792 37,855
Withdrawn tax-paid ... ... 725 835 697 923 854 941 984 755 703 2 927
Alcchol, denatured:
Production.._____._.____.______ 17,5741 17,859 14,906/  16,181| 16,106{ 16,0680 17,471] 17,173] 18,862 17,677 20,404
Consumption (withdrawals).._._...._._._.._ 17,590| 17,4461 15,678] 15,878) 16,817} 16,805 17,368| 17,340] 19,346] 17,174| 20,644
StOCKS - oo e 0 .- 7,370 7,483 6, 704 7,002 6,276 5,512 5, 500 5,434 4,934 5,455 5,238
Creosote oil, produetion. ... ... __. thous. of gal__ 15,417; 15,057 13,151 9,188 9,752 9, 240 8,092; 10, 682 9, 565 8,934 11,064
Ethyl acetate (85%), nroduction________ thous. of 1b__ 6, 436 6, 039 5,376 6, 212 5, 952 6, 960 7,125 5,105 7,336 8,395 4,57
Glycerin, refined (1007 basis):
High gravity and yellow distilled:
Production._..__ 5,475 5, 985 3,740 4,086 5, 067 4, 663 4,804 4,981 [0} ) ® ® ®
Consumption.. 6, 685 6, 169 5,753 5, 460 5,909 5,922 5,776 5,873 ) (&) (%) [¢a) (2
18,775 19,201] 16,791) 15,039 15005 13,435 12,782 11,856] () 6] ® ® @
Chemically pure:
Produetion. .. . oo oo do....| 11,654] 14,023 10,196 12,391) 11,964 11,631 12,917 15,679| 218, 566] 217,275/ 220,032| 218 345 220,461 ________
ConsumPtion. . .o Ceei oo .. do.___ 8, 418 9,193 8, 662 9, 531 9, 499 9,279 8, 966 9,271| 214,836| 214,642 216,306 215,692 215 848(..____.__
SEOCKS e el do....| 27,120) 27,161] 23,520/ 23,011 20,546] 17,889, 17,445 18,523| 230,073 228,391 228,699 226, 913 227,061 . .. ...
Methanol, production:
Natural (100%)%. - thous. of gal__ 162 151 152 160 184 177 163 176 170 157 167 1850
Synthetie (100%) - - . do.___| 12,905 13 147| 13,735 12,079 12,896 15319 16,464] 16,974] 15393 13,825 15,531] 15,886 ........| ... ...
Phthalic anhydride, production_.._____ thous.of Ib__i 20,2331 19,6521 18,5320 19,1200 22,136! 24,6470 24,0721 28,3761 25798l 24,976' 30,4501 29 263/ 1 T -
r Revised.  » Preliminary. ! Not available for publication. ? Beginning January 1955, data for high-gravity and yellow

*New series. Compiled by the U. S. Department of Justice, Immigration and Naturalization Service,
of the United States and noncontiguous foreign territory. These statistics do not include border crossers

possessions, and cruise travelers. Data prior to 1953 will be shown later.

-distilled glycerin are combined with chemically pure glycerin.
Data relate to the arrivals and departures of aliens, by sea and by air, between ports
) K , seamen, military personnel, traffic between continental United States and insular
(Old series covered emigrant and immigrant aliens only.)
9 Data beginning January 1954 cover 38 companies (those having an annual gross operating revenue of $1,000,000 or more).

s ) However, the smaller number of companies continues to account
for over 90 percent of the annual gross operating revenues of the industry.

IRevisions for 1952 (also 1951 for ammonia and hydrochloric acid) will be shown later.
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Supplement to the Survey May | June | July | August Seg;:rem October Nobvee;m D(g::;n J:F; F g;’;" March | April | May | June
CHEMICALS AND ALLIED PRODUCTS—Continued
FERTILIZERS
Consumption (10 States) @ _______ thous. of short tons.__ 974 r 459 171 152 300 508 487 369 511 786 1,839 1,650
Exports, total}. . . .. short tons._| 810,071] 264,686 306,751 400,105 364,339 453,853] 225,276 201,794| 283,8451 313,456/ 273,003 364,240
Nitrogenous materials. ... ... ___ do_.__ 6,966 23,762| 24,203| 39,47 29,881 20,585 32,820] 22,733| 49,490f 97,057 59,568 76,515
Phosphate materials }. _.-do._..| 292,538] 227,693| 268,815 346,419| 323,734| 420,435 177,964] 251,996} 216,270] 172,074 183,3441 208,969
Potash materials. . ... ... .. do_.__ 8,526; 10,716| 10,112 11,358 6, 858 9,030 12,214 10, 759, 10, 529 21,039, 24,519 11,172|.
Imports, totald_ .. . do__..| 249,842] 231,784} 111,839 141,624 202, 152] 155,497 196,532 214,033] 227,564 236,247 363,695 241,269 ... e
Nitrogenous materials, total. ...do.___| 179,333) 184,599} 76,583 94,905 139,914| 100,361 152,750| 189,058] 180,995 165,449 256,702 177,029
Nitrate of soda__________ 67,517 104,419 35,666 31,550) 37,439 33,725 52,302 84,555 59,359 49,463 70,535) 61,015
Phosphate materials}. 20, 591 14,157 12,532 11,610 9,175 8, 690 13, 502 8, 986 9,204 11,194] 20,126 9,712
Potash materials 8,079 3,049 7,595{ 18,705 31,925] 24,381 19, 340 5,498] 12,868| 41,339 48,161 25, 904
Price, wholesale, nitrate of soda, erude, f. 0. b. cars,
port warchouses___._____________. do). per short ton__ 53.00 53.00 53.00 53,00 53.00 51. 25 51.25 51.25 51,25 51.25 51.25 51.25) 5125 . ..
Potash deliveries___.__._._ short tons__| 148,040 80,404| 100,715 124,035, 137,309 167,285 150,221| 154,317| 187,873 200,115 266,832] 235,857 164,410, ____
Superphosphate (100% A.P.
Production short tons_.] 187,310 169,497 136,218 151,045 159,330 184,713| 192,554| 206,309] 209,017 210,165 228,764| - 233,572 210, 311 e
Stocks, end of month. ... ___......_ do.___| 204,755| 254,727 282,846 209071 286,856 277,595 295,719 326,579 347,161 347,728] r 274,322 r 221,442| 245,824 _.______
NAVAL STORES
Rosin (zum and wood):
Production, semiannual total _drums (620 1b.)__ - 1, 005, 880 864, 190|_ .. ememam oo s
Stocks, endof period. ______.______.________._. do.___|- - 891, 850 798,590 oo
Price, gum, wholesale, “W e (N. Y.}, bulk
dol. per 1001b__ 8.75 8. 65, 8.55 8.65 8.75 9.20 9.20 29.20(.______._
Turpentine (gum and wood):
Production, semiannual total_____.____bbl, (50 gal.) __ 327,910 - [ feemeee e e aee e 289, 890
Stocks, end of period 0. 181,710 176, 110
Price, gum, wholesalte (N. Y.)__._______ dol. per gal__ .72 .64
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder R 786 541 527 722 754 937 1,083 980| 1,017 810 876 685 3464 ...
High((\xrtﬂosi)ves _______________________________ do 55,330| 58,489| 55,395| 60,424| 59,571 58,619] 57,824f 53,504| 52,571) 53,167) 58,535 62,651) 65,632 ... ____
Sulfur (native):
Produetion__________.._._______. 465 455 472 462 439 454 467 478 447 400 435 438 456! ...
Stocks (Producers’) ... do.... 3,193 3,203 3,259 3,280  3,229] 3,240 3,210, 3,228 3,214 3,201 3,091 2,996 2,927\ .. ...
FATS, OILS, OILSEEDS, AND BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Productiont___________ -.thous. of Ib_ 304,763| 309,102| 307,271 310,353 325,073| 355,012( 388 542| 426,037| 1465, 537] 1417,837| 1 454, 822| ! 410, 136} ! 424, 815
Consumption, factory.. _ 119,467, 113,337| 89,573 127,022 131,975 127,0401 129,007| 129,738 1193, 206 1197,710| t 203, 837 1 106, 426) ! 208, 264
Stocks, end of month. . _____________.______ do.__.| 262,393] 245,855 251,266| 233,363 224,215] 213,063; 223 411( 254,218|1 412,194 1415, 127] 1 415, 106] * 409, 530 ! 410, 501
QGreascs:
Production .. 49,641] 46,879 46,072 47,026| 46,746 49,302 53,058 55769] (2) ® ) ] [Q]
Consumption, factory. B 22,6061 24,157 19,147| 23,987| 24,267; 28,429| 27,464] 27,098 (%) 0] @) ®) 2)
- S}L]ockls, endofmonth________________.______. 69,182] 68,982 72,512 72,888] 71,630 66,338 73, 142] 75025 (2 6] @) ® ®
ish oils:
Productiont. . 8,317 19,164| 259031 13,410; 26,732| 12,514 6,179 6,471 3 532 3312 3345( r31,415| 39,045 ___._.
Consumption, factory. . o ______.___._ do._.. 11,047 11, 407 11, 038 10, 269 13, 149 11, 340 13, 625 11,074] 38,275 28,391| 210,564|7312,732 311,438l
Stocks,endofmonth_.._____________________ do_-.. 34,753 44,101 56,026| 51,260{ 65,710 56, 222 66, 107 63,560] 351,494| 347,554| 3 46,141{7336,962| 3 44,037
Vegetable oils, oilseeds, and byproducts:
Vegetable oils, total: X
Production, eradef- . __________._...___. mil. of 1b.. 429 382 366 380 440 599 579 551 547 487 493 441 443 ...
Consumption, crude, factory}- . ......_....___ do._.. 495 445 346 416 435 532 536 521 524 489 564 486 496} ...
Stocks, end of month:}
Crude_ ... 793 709 629 593 575 599 677 669 674 671 645 617 579 e
Refined § 1,223 1,150 1,086 1,018 933 924 834 799 806 689 714 703 1174 DR
EXPOrtS. oo thous. of 1b..| 110,593| 155,012} 150,178 72,232] 40,636{ 120,900 126,097} 124,960] 107,563| 168,758 27,248] 24,970
Imports, total} 28,839| 39,926; 33,8021 43,9011 38,2811 54,026 47,032] 34,006] 40,051] 45,306 40,233 38,601
Paint oils 1,410 4, 402 5, 731 2,078 3, 868 1,058 6, 607 3,058 2,049 6, 858 1, 402 2,602
c All other vegetable oilst___________________ do._..| 27,429| 35,525] 28,160 41,823 34,413 52,968{ 40,425 30,948 38,002| 38,448/ 38,832 36,000
opra:
onsumption, factory 27,509 29,949 26,871 24,3271 30,072| 33,811 25,257| 27,678] 29,211 22,415| 28,344] 31,0898 28,011
Stocks, end of month.__ 10, 433 14,877 16, 4461 20,4461 27,508 21,808 16, 133 16, 053 16, 570 15, 736 15,313 16, 674 19, 231
Imports 27,726 34,208| 31,106 24, 558| 34,016 29, 533 24,148 24, 998 25,448 19,810; 34,819 25,234 oo
Coconut or copra oil:
Production:
35,481| 38,165 34,925 81,097| 38,365 43,159 33,216] 35537 36,747 28,737 36,068] 40,438] 36,056
_________ 30,122} 32,263 23,211 30,092 32,933 30,698 25685 27,441 28,899 27,596 32,005 28,240 29,282
_________ 46, 730 48, 879 35, 503 45,419 49, 276 47,974 40, 851 41, 950 43,613 43,043 49, 801 43, 342 46, 344
27,072 28, 659 3 28, 561 28,770{ 27,433] 22,382 25, 021 24, 231 24,327 28,476 27, 496 29, 755
43,216] 44,3131 52,308 52,334| 48,770 52,343] 63,336] 68,733 68,715 61,012 68,573 73,906 73,119
10, 437 10, 950 10,121 9,314 9, 982 10, 318 11,129 10, 344 11,982 11,772 11,844 11,054 9, 554
9,741 9, 905 9, 448 13,524 14,665 16,277 18,019 6, 402] 10, 459 14,617 12, 225 9,633} oo
Cottonseed:i
Receipts at mills_____________ thous. of short tons.. 22 21 128 449 1,243 1, 503 1,142 488 119 84 36 13
Consumption (erush)___.______________..____ do.... 356 270 207 250 532 684 659 609, 598 514 438 318
Stocks at mills, end of month_.____._________ do.... 556 307 229 428 1,140 1,959 2,442 2,321 1,842 1,412 1,010 705
Cottonseed cake and meal:}
Production_ ... ... short tons..| 161,713| 126,729] 103,175 121,257| 260,531] 330,412| 320,340| 204,034] 293,100] 254,430 218,928] 154,119 139,630----....
Stocks at mills, end of month§. ... _____ do....| 193,472| 198,062 203,321| 188,910 204,976] 243,422 251,547| 245,510 242,133 257,064] 278,000{ 273,098 266,945 ...
Cottonseed oil, crude:}
Production_ __._______.___.______._____ thous. of Ib__| 124,212) 94,884 77,097 82,890 165,418| 219,744] 215,781 196,923] 196,278] 169,946 150,978} 110,834 101,987 <. ...
Stocks, end of month.__ do.... 84,728f 54,013} 42,249 35,881 70,954| 105,742 144,267| 146,394] 141,494{ 145,221 125,738] 106,593] 96,409|--.-._.__
Cottonseed oil, refined:
Productiond. oL do....| 151,578 106,431 78,738| 82,186] 108,518 161,362} 161,193} 157,682 159,433| 141,252 161,402] 117,110 105,709
Consumption, factoryd ..o ... _____ do._..| 174,462 139,760 108,802 147,206| 154,430! 148,136 156,937 146,167] 144,295 141,288{ 138,285 119,302| 135, 366
In margarinef. ..o oo do_. 33,425 27,384) 24,141 20,253 38,980 33,553| 33,557] 29,997} 28,524 25294 28,949 19,165/ 21,325
Stocks, end of month§f.______ _...mil. of lb__ 1,069 996 954 838 825 817 713 668 661 546 568 562 527
Price, wholesale, drums (N. Y.)._____. dol. per1b.. .213 .224 224 .219 . 215 . 210 .203 . 204 . 206 . 206 . 198 . 199 ?, 207

r Revised. » Preliminary. 1 Beginning 1955, data include greases (other than wool) and both crude and refined products (except that production figures exclude refined lard); refined
products (not included prior to 1955) are no longer reported separately from crude.
some refined fish oils (not formerly included); figures included for consumption and stocks of cod, cod-liver, and other liver oils are incomplete.

Q States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma,
consumption in that State is as follows (thous. short tons): 1954—January-March, 305; April-June, 315; July-September, 78; October-December, 81; 1955—January-March, 287.

tRevisions for 1952 will be shown later.
JA. P. A, (available phosphoric acid).

2 Beginning 1955, data are included with animal fats; see note I.

3 Beginning 1955, data may include

According to quarterly reports from Virginia,

§ Includes stocks owned by the Commodity Credit Corporation (beginning January 1952 for refined oil and from May 1953 through June 1954 for cake and meal).
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Unless otherwise stated, statistics through 1952 and 1954 , 1955 _
escriptive notes are shown in the 1953 Statistical & i N YTy R JR— T .
Supplement to the Survey May ‘ June July | August be{;é?m Oetober | N %V(frn‘ D%ceerm Jg?,y“ F;?;,u March | April May June
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, and byproduets—Con.
Flaxseed:
gr oduvhovx (erop estimate) - ooo.ooo-_ thous, of bu|oe oo Y e e 141 534) e e e 43, 396
il mills:
Consumption 2,079|  2,248] 2,506 3,545 4,058 3,575 2,088) 2,759 2,341 1,884 3,138 1,861
Stocks, end of month. 596 1,179 1,782 1,946 2,718 4, 009 6, 085 5,292 4, 550 4,276 2, 559 1,654
Price, wholesale, No. 1 (Minneapolis).- 3.99 3.88 3.63 3.47 3,41 3.39 3.37 3.38 3.35 3.36 .25 3.24
Lingeed oil, raw:
Production_. .. __.._..._ 40,343 44.293]  50,223| 69,607 79,710] 6%,821| 58,487] 54,165 46,204} 37,058, 59,703 36,801
Consumption, factory.___ 35,141 39,263) 41,176| 43.111| 53,080| 41,254] 44,051 30:68%| 34,033 40,074 43,533 45,085
Stocks at factory, end of monthg- 375,137| 331,862 231,572 218,100 224,903 195,183| 214,023 186,697 181,927 164,731 171,597 161,853
Price, wholesale (Minneapolis) . _._.___ . 142 . 153 . 160 L 160 .152 145 .135 126 .123 . 125 .123 r.125
Sovheans:
Production (crop estimate) ____._.___thous.of bu__ || 1342, 795).
Consumnption, factory ... _____.___ d 17,546 15,437 15,3611 14,795 11,140| 21,735 22,197¢ 21,1R1§ 21,483 19,777] 19,525 20,031, 21,012
Stocks, end of month 33,454 24, 598 15,321 4,894 9,218 37,312 50, 740 44,613] 33,243 24, 355 17, 549, 12,912 10, 200
Sovhean oil:
Production:
Crnde___ thous. of Ib._| 193,327 171,614] 173,180| 166,116 125 318| 235,804 239,625 227,765 230,057/ 214,068 210,643 218,083 229,163
TRefined _--do_.__} 186,607 175 831| 127,217) 171,206 148 712) 168 863{ 210,262 204,180 205,325| 187,174 210,803; 199,755 217,411|_
Consumption, factory, refined 182,9024( 130,938| 146,845 169,9200 169,341 200,722 204,223| 196,475 192,795 185,616 219,0097| 194,676| 211,230
Stocks, end of month
Cronde_ .. 127,590 114,1421 1322211 117,683) 73,503] O1,115] 96,887 109,016] 118 602] 12%,114] 107,7320 104,438) 94 695
Refineda. 103, 331 96, 019 78,743 7R, 679 53,722 54,679 59, 988 66, 755 80, 090 73,078 68, 18’%‘ 66, 197 64, 702|_
Price, wholesale, refined (N. Y.). . 204 L209 . 209 .213 . 203 . 208 .192 .195 J194 .194 L1871 .186 ».188
Marearine:
Productiond - e o ceceeeeeaeee 102, 844 90, 334 87,339 105,341 118,051 117,979 134,717 116,34f] 124,476 119,803: 125 781 104,407 112,569 .. ___
Stocks (factory and warehouse)d. .o._.___._. 25,462 24,643 22,810] 23,762) 19,824] 23,615 19,952| 27,279 223 763} 225467 228,300 226,428| 2 23,484
Price, wholesale, vegetable, colored, dohvered |
(eAStern U. 8. oo emeeaee ol. per 1h__ .283 . 283 . 283 .283 . 283 . 270 . 267 .273 .273 .273 273! L2730 v, 273 ..
Shortening: |
Production thous. of I1h._| 177,934 i51,717] 112,336 160.463| 164,422} 182,323 186,148 178,8R%| 172 515] 168,2631 187,778 159,921 182,210 .. __.__
Stocks, end of month do___. 96, 309 115,786 98,826/ 104,414 96,260 108,083| 106,657) 122, 760[ 2 119, 826] 2 128, 537} 2150, 179| 2 158, 191| 2 145, 054(_________
PAINTS, VARNISH, AND LACQUER §
Factory shipments, trtal. .thous. of dol__| 123,071| 131,926/ 118,024| 121,584] 114,934! 107,498 103,132 93,633| 109.796 104,023 133,311} 135080 ____ . | _._____.
Industrial sales_..__. 45,275 46, 531 41,182 45,042 42,925 43,390] 43,448 41, 811 45,017| 44,363 54, 072 53,201 _
Trade sales. o ocooocevaoo 77,796/ 85,395 76, 842 76, 542 72,009 64,108 59, 684 51, 822 64, 779 59, 660, 79,239 81,888
SYNTHETIC PLASTICS AND RESIN
MATERIALS
Production:
Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes._.__._____.___. thous. of 1b__ 2,812 3,323 1,894 2,962 3,430 3,074 3, 096 3, 662, 3,290 3,215 4, 281
Molding and extrusion materials. do____ 5,370 6,416 5,193 7,134 7,840 7,520 7,350 6, 470 6, 908 7,177 7,422
Nitrocellulose sheets, rods, and tubes. _..do_... 483 431 271 366 362 332 316 320 414 364 483
Other cellulose plastics wodo__.. 401 430 371 548 586 416 508 452 553 559 744
Phenolic and other tar acid resins. ............do____| 32,805 29,502] 21,680| 28,824 33,519 33,057] 32,8931 33,0106 34,394| 37,195 41,459
Polystyrene ___._________.__ _do..._| 385039 33,250; 28086 31,808 37,252 39,196 36,495 35,205] 36,860 36,360 r44,185
Urea and melamine resins. . TCaollll] 1%e30] 13,174] 13,371 18,073| 19,5%| 21.132] 21281 20.344] 20,608] 20,676 24,056
Vinyl resins.____ —— __.do___. 42,163 43,814 36,486 34,341 44,389| 48,970 46, 532 49,773 53,782 51, 650 59, 767\
Alkvd resins. .. ____._.... _..do___. 30,152 31,988 28, 004 27, 540 27,411 27,943 28,487 30, 285 31, 441 31,909 38, 899
Rosin modifications_ _ do____ 12, 138 10, 344 9, 760! G, 366 4,767 9,702 10, 259 9, 2091 11, 353 10,478 12,126
Miscellaneous TeSinS. o oo oo oo do.___. 25,500 23, 722‘ 22,342] 26,581 27.7731 32,671 33, 204[ 36, 105 35, 806| 37,041 42,259
ELECTRIC POWER AND GAS
ELECTRIC POWER
Produection (utility and industrial), tota! {
mil. of kw.-hr__| r43,535] 45,022, r46,026] r47,196; r 45,480 r 46,725 r 46,440 49,890 50, 404 46, 269 51,153
Electrie utilities, total r 37,434 738,969 740,133; r41,182] r 39, 539 40,450 r40,209' r 43,449} 43 955 40, 230 44, 449
Byfuels..._..._.___.. T 27,0000 20,381| r31,379 r32 844 r31,737| 32625 r32,003] r34,402] 34,526 31,659 34,051
By water power r10,344; r 9,583 8754 r8,338 r7,802 r7,8H4 8,116 79,047 9,429 8,571 10,399
Privately and municipally owned utilities....do.__.{ 31,985 r32, 578 r33301| r 34,288 r32,960 r33,086 r33881| ~36,308] 36,204 33,230 36 248
Other producers (publicly owned)._________ do....| 76,449 6,39} r6,832 6,893 r6,570 r6,473 6,329) 7,140 7,661 7,000 8,201
76,101 6,053 580931 r6,014 5949 r6,266 r6,231 r6 441 6, 448 6, 039 6, 703
By f - r 5,678 75684 r5565 r5,6070 r5652] 75034 r5 81 76,02 6,139 5,742 6, 375
By water power__________ do_ 423 T 369 r 328 r 317 r 297 r 332 r 370 421 309 296, 329
Sales to ultimate customers, total (Edison Electric
Institute) . .. . mil.of kw.-hr_ .| 32,531} 33,164 33,804| 35,061 35198/ 385148) 385,302] 37,002] 38,198 37,654] 38,283| . | o oo fecoooo.
Commercial and industrial:
Small light and power.___ 5, 694 6,002, 6, 409 6, 668 6, 659 6,379 6,141 6, 279 6,384 6,311 6,269 oo e
Large light and power_... 16,234, 16,602) 16,343} 17,060 17,172} 17,553 17,604] 18,250 18,414] 18,1331 19,253| _______ i ___|._..._...
Railways and railroads 379 360 350 351 349 364 391 440 437 399 416
Residential or domestic. 8,321 8,163 8,425 8, 588 8,723 8,740 9, 200 10, 203 11,071 10,958 10,375
Rural (distinct rural rates) . 818 945 1,170 1,236 1,118 895 720 637 601 605 719
Strect and highway lighting__ 290 273 282 305 328 364 389 417 421 7 371
Other public authorities_. ...do.__. 747 769 773 801 798 804 813 820 829 822 830
Interdepartmental do._._ 48 50 52 52 51 49 44 46 40 48 51
Revenue from sales to ultimate customers (Edlson
Electric Institute)} thous. of dol..I 579,312) 587,689] 604,006] 616,891 621,259 618,463 620,428] 644,528 660,153 655,779 651,058} _...___.{.._

r Revised. » Preliminary. 1 December 1 estimate of 1954 crop.

units as above): Margarine, 26,960; shortening, 119,597.

a July 1 estimate.
J'Revisions for 1952 for lmseed oil and soybean oil and for September 1951-September 1952 for margarine will be shown later,
§Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later.

{Revisions for January-A pril 1954 for production and for J anuary-March 1954 for sales will be shown later.

? Beginning January 1955 excludes quantities held by consuming factoriss.

Comparable data for

December 1954



July 1955 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated.hstatistics throughsl%z andl 1954 1955
descriptive notes are shown in the 1953 Statistica i B R B ~ .
Supplement to the Survey May June July | August Se{))é:?m October N%‘é?m b (i)ceorm Jg?}"l th;gu Mareh | April May | June
ELECTRIC POWER AND GAS—Continued
GAS
Manuvfactured and mixed gas (quarterly):d®
Customers, end of quarter, total __thousands__|._.__.___ 5, 876
Residential (incl. house-heating) . 5,447
Industrial and commerecial....__ 427
Sales to consumers, total___ 808
Residential (inel. house-heating). 502
Industrial and commercial 299
Revenue from sales to consumers, total_. thous. of dol - 109, 536
Rosidential (incl. house-heating) - . 78, 500
Industrial and commercial .____._____________ 30, 400
Natuoral eas (quarterlv):d _
Customers, end of quarter, total.________ 21,2200 21,344 22, 027
Residential (incl. house-heating) - 19, 707, 20, 257
Tndrstrial and commercial. 1,611 1,742
Sales to consnmers, total_ .. ________ 11,237 15, 243
Residential (incl. house-heating). 1,577|. 4. 692
Indnstrial and commercial do 8,989 9,754
Revenue from sales to consumers, total__thous. of dol- 410, 366 691, 519
Residential (incl. house- hoatmg)_,- d 166, 266 384, 838|.
Industrial and commerecial _____ . _______.. - 328, 550 286, 716
FOODSTUFFS AND
ALCOHOLIC BEVERAGES
Fermented malt liquors:
Production_____ q _____________________ 8,556 9, 851 9,302 8,370 6, 986 6,176 5,638 6, 486: 6, 216 5, 772| 7, 899
Tax-raid withdrawals__ 7, 239 8, 659 8, 886 8,112 7,138 6, 475 6,142 6, 440 5,388 5,330 6, 902
Stocks, end of month_ .o _____._ 11, 541 11,846] 11,658| 11,391 10,7791 10,074 9, 506 9,162 9, 573 9,647 10,193
Distilled snirits: ,
Produetion_ ... thous. of tax gal_.| 13,881 14,137|  9,523|  8,747| 15787 20,958| 21,586 16,024} 13,267| 13,753| 15,67]
Consumption, apparent, for beverage purposes
prion, apparent, thous. of wine eal.| 15,303 14,975 13,780 13,783 15,803 17,702 19,501 o3.008] 12,338| 12,0100 15708
Tax-raid withdrawals___________ thous. of tax gal. 11,858| 12, 056 9, 604 9,805 13,487 15,722 15,883| 10, 667 8,654| 10,007} 13,403
Stocks, end of month..______________________ do 864,001 864,328| 863,5I3| 8A1,034 854,556 848,142 844,415 840 716 842 588| 843, 285( 842, 565
Imrorts. o eieaees thous. of proof gal. . 1,521 1,761 1,389 1,496 2,006 2,344 3,151 2, 444 1,307 1,374 1,802
Whisky
Production._ ___ oo thous. of tax gal.. 9, 586 9, 366 5,741 5,057 6, 355 9,263 11,578 10, 286 8, 239 9,470; 10,725
Tax-raid withdrawals_ ... ______.___.__.__ do.... 5,748 5,738 4,129 4,898 7,202 8,610 8,907 6,022 4,742 5, 609
Stocks, end ofmonth___.._..._______________ do 719,567 720,699 721,020 719,114| 715,191 712,017 710,071 707, 35F] 708, 242| 709, 665
Imvorts_ . .. thous. of proof ga]_, 1,388 1,616 1,288 1,316 1,834 2,123 2, 891 2. 209 1,162 1,258
Rectified spirits and wines, production, total § T
thotis. of proof gal._ 6,875 7,001 5,457 5,304 7,852| 10,036 9,821 6,224 4,701 5,485
WHhISKY e Ll do___. 6, 008 6,112 4,825 4, 506, 6.957 8,910 8, 868 5, 500/ 4,012 4,907
Wines and distilling materials:
Sparkling wines:
Production ¥ ......____________ 186 59 117 49 85 118 105 143 227
Tax-paid withdrawalst._ 112, 67 97 159 158 192 220! 107 83
Stocks, end of month 1,478) 1,458 1,446 1,335 1,259 1,175 1,03¢] 1,072 1,304
Tmports_._..___._.. 41 29 35 53 79 108 127 30 29
Still wines:
Produetion} .. oo 891 936 3,398 26,985 65,505 20,795 3. 62¢ 1,926 1,620
Tax-paid withdrawals}. 10, 469 9,072 9,873 11,899 12,299 12,726 12,698] 19,999 110,123
Stocks, end of monthi.__ 140, 525 130 8851 123,334 139,287| 195,813 202, 620| 192, 400| ' 182, 237| 1 172, 024
Im rmrt< . 49 459 332 364 424 544, 792| 733 402 410
Distilling materials produced at wineries}--._do... 593 5, 501 1,590 9,020 61,975 119,756{ 40,197 6,212 1,938 1,737
DAIRY PRODUCTS
Butter, creamery:
Production (factory)d-- ... thous. of Ib__{ 164,520] 160,855 129.685 100,355 92,600 87,825 86,8350 06,075} 107,240 101,750 119,380 127,980 156,980
Stocks, cold storage, end of month_____________ do. 421,997 468,453 503,921| 508,476 483,618, 453,183 423,347| 378,610] 341,655 314,568 311, 462| r 293,203 306, 344
}I”I‘ICO wholesale, 92.score (New York)__dol. per 1b.. 577 575 . 578 579 .5 .6 . 601 . 608 . 583 . 581 . 579 570 . 579
Cheese:
Production (factory), totalf.___._______ thous. of Ib__| 158,515 155 03¢ 127,180 109 575 91,815 85690 82,530| 89,370} 93,295 90,400 110,940| 126,430 161,610) ._______
American, whole mllkx ______________________ o.._ 126.325) 1242551 190.160| 84 005 67,135 60.540) 57,180] 61 150] 64,085] 63,450, 80,760 96,680 128,080
Stocks, co]d storage, end of month, total ______ do..__{ 521,763] 567,541 607,993 613,238 613,146 595,953 579,933 548,850] 522 676 499,742 493,433! 7 501,009 519,015 .
American, whole milk_.._.__.___ . . .- do____ 494,770 538,081) 572,200) 578,765 580,089) 564,533 549,511 518,870| 492,833 470,002 462,949| r 467,671 484,839
Imports 4, 236 4, 510 2,562, 2,934 4,972, 4, 558, 6, 664 5,111 3, 509 3, 502 5,109 4,195/ ____.__. IR
Price, wholesale, American, single daisies ( Chl-
CAZO) - - emoeoeo dol. per 1b_. .370 . 369 .37 .372 . 376 .379 . 378 .374 . 369 . 370 . 370 .370 . 368 . 368
Condensed and cvaporated milk:
Production, case goods:i
Condensed (sweetened) .. ........____ thous. orlb R 1, 660 1,730 1,950;  2,570] 1,930 2,175 1,560 2,030 2,625 2,175 2,950 2,150 1,725
Evaporated (unsweetened)_______.__________ 315,300 307,500| 265,000) 239,500] 188,000{ 158,750 151,250 154,500 164,000 174,800 230,350 256,500 326,250
Stocks, manufacturers’, case goods, end of month
Condensed (sweetened) - _ ... ... ___ thous. of 1b_. 5,242 5,010 4,723 5,134 4,762 5113 4,034 3,773 4,775 4, 569 3, 895 5,783 5,526(.__.____.
Evaporated (unsweetened) .. _.._.___________ do___.| 231,456| 320,487| 381,143 410,355 410,170\ 355,473| 2v0,624| 206,519 143,494] 104537 97,610] 135,026 258,438/ .- _._
Exports:
Condensed (sweetened).. . 96 22 89 27 164 267 453 59 53 19 0 38
Evanorated (unsweetened 12,312 14,773 13,120{ 10,488 11,923| 10,526 8, 307 8,2271 11,373| 14,079 18,061 18,612\ _ . .__|._._.___
Price, wholesale, U. S. average:
- .F],vapl?{mted (unsweetened) ._._______ dol. per case__ 5.39 5.45 5. 50 5,54 5.55 5. 56 5. 56! 5. 56 5. 56 5. 56! 5.57 5.57 557 o___
110 MilK:
Productiond . ... ... mil. of .| 12999  12.600f 11,558 10,474 9, 369 9.021 8,474 8. 841 9,105 8,884 10,447/ 11,264] 13,088/ 12,665
Utilization in mfd. dairy produets_____________ 5, 654 5. 528 4,542 3, 904 3,272 3,044 2, 960 3, 249 3, 520 3, 396 4, 095 4,485 5,501 . _
DPriccv,lkdoalers', standard grade.._._ dol. per 100 .. 4. 61 4.58 4.72 4.82 4.96 5.01 5.03 5.03 4.98 4.93 4.84 4.71 r4 68 4.69
TV MIiiK:
Production:i
Drywholemilk. ..____.._.___._______ thous. of Ib__| 10,500 10. 660 8, 730/ 7,175 6, 800 6, 640 6, 100 7,100 7,250 6,400 8,150 8,700 10,450 ____._
Nonfat dry milk solids (human food) __..____ do....| 166,000 155,000 112, 250] 83,500| 65,775 66,250] 65350 84,800] 95400 90,400, 112,000 130,250| 169,450 _____._.
Stocks, manufacturers’, end of month:
Drywholemilk____________________________ o0-...| 10.433| 11,956 12,910/ 10,783 9,624 8,415 8,615 8, 245 8,238 6,712 7, 678 7,477 9,067 oo
ENongat dry milk solids (human food)._.._.._ do..._| 106,706 112,120/ 91,505 71,584] 54,150] 43,804 40,796 51,250 55826 60,918 64,126 88,341 125,861| . ...
Xports:
Drywholemilk __._________________________ do.... 5,729 4,322 4,286 4,178 3,724 2,821 2,243 3,130 2, 982 3,616 3,830 4,626
Nonfat dry milk solids thuman food).______. do..__| 17,231 31,787 8, 080 4,782 10,445 5,354 6,054| 13,830 25,699 2,617| 35,616 22,455
Price, Wholesalo nonfat dry milk solids (human
food) U.S.average oo _coceceeoie . dol. perlb. . .143 . 142 .145 .151 . 153 .154 .154 . 155 .154 L154 .153 . 153 520l
r Revised. 1 Data include vermouth and apéritif wines other than vermouth.

o' Revisions for 1952 appear in the October 1953 STRVEY; those for the 1st and 2d quarters of 1953 are available upon request.
§Data beginning July 1954 exclude production of wines and vermouth; for July 1953-June 1954 such production totaled 41,000 gallons.
1Revisions for July 1952-March 1953 for rectified spirits, etc., and wines and distilling materials appear in the June 1954 SURVEY; those prior to 1954 for other indicated items will be

shown later.



3-28 SURVEY OF CURRENT BUSINESS July 1935
Unless otherwise stated, statistics throughs 1952 am: 1954 N N 1955 o
descriptive notes are shown in the 1953 Statistica i _ . . R
Supplement (o the Survey May | Jume | July | August Seggerm October ‘ N%V;m Dég:grm ’ g;‘;’l F;}’;“ March [ April | May l June
FOODSTUFFS AND TOBACCO—Continued
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) .. ____._.___ thous.of bu_ | oo (oo | e 108, 773 e oo o e e 2105, 560
Shipments, carlot 1, 896! 848 501 197 834 3,435 2,787 2, 886 2,471 2,413 2, 498 2,187y 1,860 802
Stocks, cold storage, end of month.____thous. of bu.. 1, 302 440 162 245 6,959 30,896/ 30,005 24,878 18,975 13,194 7,793] 4,114 1,694 .. ____.
Citrus fruits. carlct shipments.________ no. of carloads. . 11,418 9,217 6, 697 4,743 4,422 5,027 7,269) 11,610 9, 445 8, 678 9, 503 9,304] 9,731 9,425
Frozen fruits, juices, and vegetables:
Stocks, cold storage, end of month:
Fruits. o cdeeeaeee _thous. of 1b_.| 199,380| 221,658 336,630| 374,543 399,608 413,657 399,410, 377,950 348,163) 309,152) 268, 216| r 222,407| 209, 384].
Fruit juices. _ 528, 678) 500,819 458,007 401,550 338, 537] 204,319/ 253,837 248,001] 296,333 357,503 386,726| r 451,283} 523, 553;.
Vegetables. 445,851 443,724 492,504 602,309 698,084 700,915 689,266 649,321| 576,981 505,428] 456, 995! r 426,679 394, 933|.
Potatoes, white:
Production (crop estimate) .. _.__.._._._ thous. of b | -ceomeo o temmma o || e e 1355,099) - | e 2 400, 335
Shipments, carlot. ..o ... no. of carloads_.| 20,529; 21,142 12,549) 11,887| 14,864 15,992 12,788 14,141| 18,281] 16,750| 22,498 20,865 * 18,502 24,648
Price, wholesale, U. 8. No. 1 (New York) ;
dol. per 100 1b_. 3.981 3.375 4. 054 4.835 3.089 3. 400] 3.663 3.698 3.225 3.342 3.750] r7.167] #6.506|.. ...
GRAIN AND GRAIN PRODUCTS
Exports, principal grains, including flour and meal
ports: b pal grains, & thous. of bu__| 82,625] 27,907| 31,570} 26,962 21,842} 20,743 29,395 41,106] 35,658 43,297| 52,778 29,690{ . _ ..o .| aee-oo
Barley:
Production (erop estimate) .. ... _do____|-memmmomcfeemoaeo oo b 13703261 ..o 2384, 497
Receipts, principal markets______________.._.__ 7,685 8,238) 28,856] 17,168 14,376 15140 10,070| 16,321 10, 311 18,849
Stocks, domestie, end of month:
Commercial 9.121 11,932 20, 050 23, 495 24, 258 26. 946 27,517 27,141 21,184 23, 646
On farms.._____ 3352000 ... . __ 226, 695 oo feoeeao 165,205)._.___._ 117,470 44, 041
Txnorts, including malt_ . _ 2, 507 4,927 1,825 2,791 3,214 3, 160 , 1,326 019 3,634} .|
Prices, wholesale (Minneap :
No. 2, malting. . __._____.__ _.dol. per bu.. 1.518 1.490 1,456 1,397 1,429 1. 454 1. 456 1,420 1,441 1.439 1.443 1.421 1.412
No. 3, straight oo aeae do___.. 1.456 1.375 1.323 1. 290 1.328 1.378 1.364 1. 290 1.350 1.342 1.342 1.291 1. 290
Corn:
Production (crop estimate)__ mil. of hua._{-=mamooeoeeoae oo L2065 | e | 23,450
Grindings, wet gmcpss_"_)_ _thous. of bu__ 10, 263 10, 326 10, 041 10, 609 10,918 12,163 12,102 11, 67 10, 954 11,949 10, 621
Receints, principal markets. _ do.___ 25,8351 25,151 24,105 29,369 21,352 21,371 53,835 30,975 27,831 15, 530 13,028
Stocks, domestie, end of month:
t?wmf.mé}c,?l_’f__ " ¢ 16,984 15,945 12,866 14,831| 18,052 20,560 50,873| 60.218] 62,809 56,511 46,385
Onfarms. - oeoeeeceeeeeceeeeeil. of by | -mmoeoe e 98981 | ... 3350, 8o ee oo 2,070.2f . _____|.________ 1,410.0). .. ...
Fxports, ineluding meal. . ... thous. of bu._ 7,101 5,098 5,185 6,012 3,629 4,977 3,853 9, 569 7,226 9,840| 11,434 4,784
Prices, wholesale: )
No. 3, vellow (Chicago) ... ... dol.perbu..| 1585 1610l 16w 1ese| 1ess] vl Lasil 12| 1s2al  140s|  1a4es] 1460
Weighted average, 5 markets, all grades_ ___.do_ ... 1. 532, 1.577 1. 581 1. 610 1.601 1.522 1. 462] 1. 450, 1.448 1. 434 1. 390 1. 439
Oats:
Production (crop estimate) ... mil. of b _{--~-c-zzzlemmmmoe e v,800f. .l L ...
Receipts, prgnciga] markets. . ________._ thous. of bu.. 5,818 7,2417 16,842} 25,750 10,638 7,231 7,840 10,510f 12,704 8,193 7,159 5,892
Stocks, domestic, end of month:
Commercial____._____._._. 17,887 15,866] r 14,498 16,009
Onfarms.__.._______. 553, 252

Exports, including oatmeal . ________._.______.
Price, wholesale, No. 3, white (Chicago). dol. per bu..

Rice:
Produetion (crop estimate) ._______ thous. of bags Q..
California:
Receipts, domestie, rough_ . __________ thous. of Ib._
Shipments from mills, milled rice. __._______ do
Stocks, rough and cleaned (cleaned hasis), end
ofmonth. _.__________________.._____ thous. of 1b_..
Southern States (Ark., La., Tenn., Tex.):
Receipts, rough,at mills.._____.______ thous. of Ib__
Shipments from mills, milled rice______._____ o
Stocks, domestic, rough and cleaned (cleaned
basis), endofmonth________________.. mil. of Ih..
Exports_ ... . ... thou< of1b..
Prlce wholesale, head, clean (N. O.)_.dol. per 1b_.
Rye:
Production (crop estimate) . _____._.__. thous. of bu

Receipts, principal markets. .. _______________ -
Stocks, commercial domestie, end of month._ do....
Price, Wholesale, No. 2 (aneapolis).“dol per bu..

Wheat:
Production (crop estimate), total
Spring wheat__..___.__.__.__
Winter wheat_.________

Receipts, principal markets__ _.thous. of bu..
Disappearance. ..o oo o do....
Stocks, end of month:
Canada (Canadian wheat).___.______________ do
United States, domestic, totald.______mil. of bu_.
Commereial .. __._______.__.._____ thous. of hu_.

Interior mills, elevators, and warehouses
thous. of bu._.

Merchant mills_ do____

On farms
Exrorts, total, including flour_ ____.....__.____ do_...
Wheatonly. . do_...

Prices, wholesale:
No. 1, dark northern spring (Mumeapolis)
dol. per bu_.
No. 2, hard winter (Kansas City).......__..__ d
No. 2, red winter (St. Louis). ...______. di
Weighted avg., 6 markets, all grades

rRevised.  » Preliminary. 1 Estimate of 1954 crop.

61,873
48,757

47,454

37,382
124,217

390. 6
102, 422
. 090

24, 535

52,410
36,159

43,304

51,924
102, 436

327.3

47,048
. 085

228, 838

349, 007
3901.9
3296, 715

3 331,619
3 63, 829
309,038

20, 092
17,089

2.642
2.153
1.852
2.293

60,332

36, 656
29, 573

35,968

48,217
118, 490

272.0
42, 229
. 086

20, 896
17,379

2.643
2.324
1.967
2.358

11, 471
28,807

13,287

447, 84811,

172,842

361.3
74, 435
075

10,373
7,676

11, 861

113, 665
216, 034

821.8
112,973
.074

17,952
14, 960

2,578
2.352
2.101
2.578

2 July 1 estimate of 1955 crop.

195, 401
335,421
1,676.6
422,772

539, 152

158, 9814

429, 47

15,075
12,074

2.695
2,389
2.162
2. 659

145, 678
36, 349

66, 674

721, 412
197, 656

1,071.8
98, 694
. 083

47,508~

20,924
17,082

2. 747
2.411
2.147

2.678

93, 881
29, 233

96, 857

173,728
121, 645

1,049.6
61, 983
. 094

21, 603
17, 527

2.708
2.439
2. 266

2.672

158,853

85,457
33, 125!

117,630

62, 941
98, 056

987. 9|

44,623

. 094

123,688
9

10, 91C
1,300,

=2

1969.8
1179, 0
1790, 7

25, 923
211, 230

354, 877
1, 465. 9
374,369

518, 051

126, 382

315, 689) -

26,193
22,331

2.758
2,465
2.280

31,945
28, 489

109, 027

50,954
113,344

916. 5

42, 515
094

24, 455
21,036

2. 646

3 01d crop only; new grain not reported until beginning of new crop year (July for barlev, oats, and wheat; October for corn).
Q Bags of 100 1b.; prior to the October 1953 SURVEY, data were shown in thous. of bu. of 4.
¢*The total includes wheat owned by the Commodxty Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the breakdown of stocks,

129, 028
70, 745

127, 276

61,315
112,015

784. 8
25,011
1094

2. 756

2. 610!

3.061
.77

125, 049
133,373

85,952

58, 409
133, 727

653. 8
112,005
.094

27,482

254,125
333,801
,212. 4

351,913
428, 636

101, 468]_

207, 920

33,109
28,184

2.708
2.456
2.205
2.603

119,108
101, 451

67, 491

18,276
115,091

610.1

142,168
93, 512,

72,047

10,437( oo
88,903|----meman

......... 227,245
201 . -

r 6,679 6,270
1.233 1.142
2860.3

2197.3

2663.0

r 364, 462| 370,400

2.742 2.734
2. 531 2.190
2.278 1.194
2. 666 2.428
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Unless otherwise stated, statistics throughs1952 tam'} 1954 1955
descriptive notes are shown in the 1953 Statistical . _ _
Supplement to the Survey May June July | August Segteerm October N ot;erm Debf‘;m- J:;;u- Fgr;u March ’ April l May June
FOODSTUFFS AND TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat flour:
Production:
Flour .oecoooooe. thous. of sacks (1001b.)._| 16, 685 18,041 18,022| 18,786} 19,733| 19,688 19,216 19,174 19,156 17,714) 19,884
Operations, percent of eapacity -« oooooo oo 77.4 77.2 80.4 $8.2 88.0 85.9 78.3 85.6 83.1 81.1
Offal e short tons._ 327 804 363,478| 361,956| 380,751 397,086| 397,719] 387,185 382,856 384,216/ 356,211 394, 156!
Grindingsof wheat _____._.__________.._ thous. of bu.. 38 582 41,913| 41,902 43 752 45,846 45,805 44,656 44,524| 44,567| 41,186 46,104
Stocks held by mills, end of quarter
thous. ofsacks (1001b.)_ |- 4,046 L | 5,232 .| 4,661 ... 4,73 e L
BXpOrts ... do_.__| 1,202 1,280 1,510] ~ 1,284| 1,288 1,649] '1,740] 1,658] 1,467f 1,750 2,114] 2,190 ________|[LZTTT TC
Prices, wholesale:
Spring, short patents (Minneapolis)
dol. per sack (1001b.)__ 6. 5101 6.765 6. 960 6,685 6. 830 6. 925 6. 940 6. 910 6. 755 6. 650 6. 805 6.645( ©6.990]_________
Winter, hard, short patents (Kansas City)..do.__. 6.135 6.145 6. 050 5,995 6.175 6. 295 6.235 6. 325, 6. 205 6.025 6. 095 6.060 » 6,225 ______..
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves. ... -..thous. of animals.__ 561 622 640 649 706 738 694 639) 563 517 660 596 588| ...
Cattle .. eeedo____ 1,439 1,570 1, 622 1,635 1,638 1,616 1, 602 1,583 1,521 1.313 1, 524 1,452 1,560 . ...
Receipts, prineipal markets.__.__ .. _.do.___ 2,165 2, 316 2,298 2,736 2,878 2,993 2, 980 2,177 2,322 1, 767 2,086 2, 040! 2,277 ..
Shipments, feeder, to 9 corn-belt States___._.._. do.._. 181 130 174 314 540 939 815 355 204 171 212 272 236 .-
Prices, wholesale:
Beef steers (Chicago) . __.__________ dol. per 100 b__ 23.54f  23.49| 23.47} 23.71 25.00|  25.42|  26.11 26.21 26.12(  24.46] 24.12| 23.36
Steers, stocker and feeder (Kansas City)...-. do.___ 20. 44 18.20 16. 12 17.88 18.10 18.84 19.63 19.23 20. 40 20. 46 21.28 21.25
Calves, vealers (Chicago) _._______.__._______ do....| 23.000 21.00} 20,00 21.75| 22,00 22,50 20.00] 21.00] 27.00| 29.00 2500 26.00
0gs:
Slaughter (federally inspected).. . -thous. of animals. . 3,380 3,453 3,325 3,852 4,743 5,178 5,841 6,119 5,519 4,638 5,491 4,472
Receipts, principal markets._.______________ do_... 1,909 1,908/ 1,900 2,251| 2,406] 2,746] 3,308 3,315] 3,183] 2,587 2,024 2,473
Prices:
Wholesale, average, all grades (Chicago)
dol. per1001b__ 24,79 21.43 19.75 20. 50 19.51 18.66 18.39 16.97 16. 51 15.91 15. 90 16. 48] 16. 39, 17.54
Hog-corn price ratio
bu. of corn equal in value to 100 1b. of live hog.. r16.8 r14.4 r13.6 r13.8 12.9 12.7 r13.5 12.2 12.1 1.7 11.3 12.2 11.7 13.1
Sheep and lambs:
Sianghter (federally inspected) .. ._thous. of animals._. 1,045 1,200 1, 209, 1, 207 1,290 1,291 1,160 1,167 1,223 1, 080 1,244 1,180 1,228 . ____
Receivts, prineipal markets.__._____.___ ___.do____ 1,133 1,193 1,140 1,391 1,806 1, 841 1,323 1,192 1,334 1,029 1,166 1,302 1,246{.___.____
Shipments, feeder, to 9 corn-belt States._______ do____ 147 90 100 248 631 539 344 185 226 135 120 156 113 .-
Prices, wholesale:
Lambs, average (Chicago)..._..__. dol. per1001b__ 25,88 24.00 21.25 19. 50 19. 50, 19,38 19.75 19.25 20. 88 21.75 22.75 21, 50, 23. 00/ 23.50
Lambs, feeder, good and choice (Omaha)_.___do.__.| ® O] @) 17.67 17.46 17. 50 17.70 18.05 20. 22, 20,75 20. 97 19.83] () | ...
MEATS
Total meats (including lard):
Production (inspected slaughter) . __.___.__ mil. oflb_. 1,563 1,683 1,641 1,673 1,796, 1,807 2,026 2,120 1,993 1, 665 1,962 1,736 13,760( e
Stocks {excluding lard), cold storage, end of month
¢ & ) £ mil. of Ib__ 653 605 530 467 443 477 638 800 844 837 835 T 822 3 | PR
J0D'e 115) § 7: S do____ 64 47 48 43 41 65 78 81 75 69, 65 b2 I IR
Beef and veal:
Production (inspected slaughter)._.____ thous. of Ib__| 838,154] 905,204| 920,803] 919,0606] 917,746) 924,790 901,498| 012,230] 883,371| 760,473 800,867 844,205 001,574/ _______.
Stocks, cold storage, end of month. __._________ do____| 138,622| 127,141 122 333] 126,183 121,290| 137,159 177,078 208,380} 193, 580 166,014| 154,349| r 143,849 129,555 . ._.__-
FXPOLES - - oo i do___{ "1,248 ) 2,198 1,650| 3,079 2,346 3,280] 6,718] 6,993  6,443| 3,309, = S I
Price, wholesale, beef, fresh, steer carcasses, choice
(A00-700 1hs) (New York).___..._....__ dol. per 1b._. . 408 . 405 - 417 .414 .438 .443 .450 . 455 .460 . 449 .435 417 . 402 .398
Lamb and mutton:
Production_(inspected slaughter) . ___.__ thous. oflb 48,262| 51,950 52,385 53,0011 55324 56,119] 52,466 54,704] 58,810) 53,174| 61,420 56,802) 57,606/ _..____.
Stocks, cold storage, end of month._._________ 8,135 8,709 7,780 7,867 7,359 7,741 8,518 9,714 8,767 8,743 9,089 9,677 13,449 _._.___
Pork, mc‘udma lard, productlon (inspected ﬂ]‘mghter) _
1ud thous. of 1b__| 676,709| 725,640| 667,645) 700,693 822,728| 915 733|1,071, 7191, 153, 2381, 050, 606| 851, 604(1,009, 567| 834,963 800,728/ . ..__.
Pork, cxeluding lard:
Production (inspected slaughter) . _ 505,239 538,092 491,002 526,732| 622,033 681,669\ 799,131 843,800| 771,981| 628,102\ 749,800 618,489 587,211
Stocks, cold storage, end of month._ 384,643| 346, 765 283,541) 228,738 215,057, 233,612 340,874] 448,645] 504,624 530,537 543,929 r 539,434 473, 243].
Fxports Cdo.__| 3658 4,016 5422 3,779] 2,719 4,995 6,602 4,037] 4,843 6,476| 6, 244f 6,344 .______
Prices, wholesale:
TTams, smoked, composite._____.__..__ 1. perlb_. . 669 . 646 . 611 .630 . 553 . 521 . 546 . 556) . 536 . 479 . 479 . 506) it
L {'r(\qh 101ns 8-12 1b. average (New York)_ ___do..._. . 626 . 587 . 598 . 534 . 513, . 450 . 459 . 412] .431 425 . 422 . 453, . 506 564
are
TProduction (inspected slaughter) .______ thous. of 1b..] 125,254 137,369 129,394} 127,058 146,772] 171,156! 198,822 225,859] 203,886 163,743 189,884| 158,080 156,320|. ... ...
Stocks, dry and cold storage, end of month‘r.._don__ 69,278| 65,689 568,065 47,818 , 4601 51,349| 75,160| 104,125] 124,391| 137,8%2| 137,357 140,352 144,149} ... ..
E worts _______________________________________ do 50,908 33,365 29,808/ 20,047] 25,344 46,022| 55013] 57,324 54,807 47,258, 46,056| 56,492|____.____|.____..__
Price, wholesale, refined (Chicago) __.___ dol. per b . 205 . 190, . 205 L213 . 208 L185 L190 173 .163 . 163 . 156 r. 168 P 148 ..
POULTRY AND EGGS
Poultry:
Receipts, 5markets_ ______________...___ thous. of 1b_| 43,216 47,393] 42,779| 47,532 55,655\ 64,612 74,024 64, 744] 40,480] 36,267] 39,349 40,666| 48,819 48 411
Stocks, cold storage, end of month.___________. _.__| 167,499 151,147 141,651} 146,651| 188,417 275,192 291,504| 269,863| 251,296 211,258] 162,472| r 127,549 106,130|.._.___._
Price, Wholesale, live fowls, heavy type, No 1
- (Chicago) _—_..... __dol. perlb_. . 240 .190 .165 .185 175 . 160 . 180 .175 . 188 .243 . 280, .240 L2520 o
LEgs:
Production, farm___ _millions. _ 6,125 5,317 4, 850 4,648 4, 694 5, 085 5,166 5, 589) 5,771 5,518 6, 584 6, 529 6, 440 5, 701
Dried egg production. __“thous. of Ib_ - 3,178 2,398 1, 869 1,215 953 792 900 1,336 1,919 1,902 2, 357 2, 932! 2,913 ...
Stocks, cold storage, e :
Shell __thous. of cases__ 1, 348 1,639 1,435 1,031 833 636 325 193 235 268 479] 1,183 2,065]_ . _______
Frozen thous. of Ib__| 166,983| 186,189, 180,777 160,797| 138,784 117,958 94,658 74,928] 66,245 62,517] 83,672|r 125 833| 169,255 _____._.
Price, wholesale, extras, large (Chicago)
dol. per doz_. 355 . 351 . 397 .398 427 . 409] .381 .317 . 334 .422 410 .373 7.
MISCELLANEOUS FOOD PRODUCTS
Conlfectionery, manufacturers’ salesy- .. _thous. of dol..| 59,390| 61,415 48,719| 65,541] 103,120 101,740| 115330{ 99,814| 84,645 85,277| 83,644 76,950 62,409|._...___.
Cogcoa or cacao beans:
Imports (incl. shells) - .. _.____.__._.._. long tons..| 11,991| 22,215| 17,485 12,516 14,501| 11,861] 17,024 27,181 18,874] 22,494 26,268 19,264| o | ...
CPfEiCOS' wholesale, Acera (New York)....dol. perlb_. .639 . 648 . 689 .678 . 537 .471 .518 . 47 . 488 .468 . 400 .375 L3865 ..
offee:
Clearances from Brazil, total_.._..... 454 468 599 522 932 818 1,629 1,082 918 578 923 996 2|
To United States._..___.__._ 183/ 146 266 119 493 363 1,170 630 424 298 490 645 322l .
Visible cupply, United States N 694 832 941 820 765 695 793 799) 729 776 517 520, 4901 ...
ImMpOrts oo e do__._ 1,100 1,250, 980) 878 660 871 1,242 2,084, 1,694 1, 338, 1,473 1,330 ol
Price, wholesale, Santos, No. 4 (New York)
dol. perib_. .855 . 870 .883 755 .718 . 700/ . 720 . 685 . 670 . 545 . 583 . 580 . 545 . 585
r Revised. = Preliminary. ! No quotation.

tRevised series. Compiled by the U. S. Department of Commerce, Bureau of the Census, representing factory and warchouse stocks of rendered and refined lard; data prior to June 1952

will be shown later.

{Revisions for 1952 and January-May 1953 are shown in the August 1954 SURVEY.
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FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS—Con.
Fish:

Landings, fresh fish, 5 ports._____.__ thous. ofIb._| 59,452 75,834 84,605 73,274} 47,478 48,307 35,270] 25,716f 20,787| 27,1707 33,068| r41,507| . __.._ .| .e.oo.._
S Stocks, cold storage, end of month_____________ do....| 118,806; 140,009 163,697 190,538) 202,228| 204,722/ 206,437 194,338 175,001| 150,471| 127,477} r 122,669 128,899 ___. ...

uear:

Cuban stocks, raw, end of month

thous. of Spanish tons..| r 4,366 3,991 3,712 3, 262 2,812 2,637 2,447 2,037 1,712 2, 513 4,288 4,688 4,478 .

United States:

Deliveries and supply (raw basis):
Production and receipts:
Production_ ... .. ___._. 60, 519 56, 392, 44,495  96,464] 131,000| 601,213 797, 114| 549,214} 149,465 43,747 55,429 48 992
Entries from off-shore____ 617,552] 598, 308] 544,041 759, 2141 471,248| 426, 504} 202,728 215.4%6) 317,409, 443,730{ 558, 851] 630, 496
Hawaii and Puerto Rico.. - 181,301| 190,496 159,787 228,846 200,094 283,327| 134,861| 146,234] 29,065 102,247 171,995/ 208,785
Deliveries, total ________________ N 65%, 798| 808.307| 772,809 793,324 V0N, 762 642,776] 620,550 671, 196] 7 569,000 572,995 711,171 r 625,097
For domestie consumption_________ . 655,372 807.176) 770, 119] 792,922 786,373 (42,462] 628,133 669, 122] 567,000 569, 723 706, 617, r 619, 459
Forexport. ... . do... 3,426 1,131 2,780 402 4,383 314 3,457 2,074 2,468 3,272 4,554| r5,638
Stocks, raw and refined, end of month
thous. of short tons_. 1,625 1,484 1, 239, 1,108 929 1,261 1,748 1,927 1, 889 1,823 1,781 1,753
%’prorts ________________________________ short tons._ 291 458 439 439 474 351 467| 690 583 541 418 604
mports: 3
Raw sugar, total. ... 331,129| 370,023) 285,305 333,189] 282,688 155,555 118,165| 101,453 329,562/ 303,089 344,404| 300,954
From Cuba. ___. 227,304 201,573] 165,368 231,782 160,492 120,246 77,843 87,990| 263,0644] 229,478l 256,507 204, 315{.
From Philippine Islands.__ 103,825 162,623} 115,160 96, 432 86,036 35,300 29,774 3,051 65, 840 73,610 87,804 92, 960 -
Refined suear, total_______ 57,2121 60,048 64, 165; 40,555 2, 585 2, 492| 859 679 3, 063 42, 861 68, 783 46, 308 -
From Cuba . ... e 52,7281 50,110] 60,609 39,455 540 640 103 50| 14,144] 30,933 54,288 45,905
Prices (New York):
Raw, wholesale. . __.oocoucmoomcoao . . 061 . 061 . 062 . 061 . 060 . 059 . 062 . 060 . 060 . 060 .058
Refined
Retail @ ... . 502 . 502 . 502 . 500 . 502] . 498 .498 . 497 . 498 . 497 . 494
Wholesale_ . 086 . 086 . 086 . 086 .085 . 085 . 085 . 085 . 085 . 085 . 084
Tea, IMports. .o eicicacmean 13,984 9 828 5,786 5,765 7 114 6, 599 7,175 8,494 10,198 10,225 15,459
TOBACCO
Leaf:
Produection (crop estimate)________________ faadd JR+Y 1 |« SO PO AN IOUURUOIIIN ISP PRSPPI SOOI (I LR 7011 SRS, IS [N N 22,178 ...
Stocks, dealers’ and manufacturers’, end of quar-
ter, total __ .. mil. of Ib_.|-ccccaune 4,084|. o {oceaeo. 4,242 oo L9 | (R I, 4,818|- oo
Domestic:
Cigarleaf ________________._______________. JEOR D o1 IR I 72 IR, PR b2 01 ) (R PSRN ()[R PRI S
Air-cured, fire-cured, flue-cured, and mlscel-
lancous domestic. .- —-nooooeeeoen . mil. of 1b__|-ecccaea- 3,546 e b M 1:] (R, S 4,269) oo 4,233 VLl
Foreien grown:
Ciear leal e )4 DN AR ) | PR P ]l O D, b L¢P P I
Cigarette tobaceo. ... __________ 187} .. 1491 (.. 186 b L1 1 R DRSSO R,
Exports, including serap and stems 26, 787 28,9641 29,262 59,0066 98, 549 58,315 39,278 30,927 28,033| 36.867 18,643 o .
Imports, including serap and stems___.__.___._ do.... ) 9,188 8,280 10,300 9, 849 8, 856 8,969 7,640 8, 699 8, 482 9, 594 8,864{ ... | .
Manufactured products:

Production, manufactured tobacco, total____.__ do____ 17,243| 17,883 14,557| 18,363{ 18,866 18,252| 16,983 14,556] 16,251 15,608| 18,618) 16,636] 17,880| _______.
ChmV1n2, plug, and twist , 906 7,435 6,411 7,196 7,105 7,021 6, 857 5, 689 6, 536 6,012 ,253) ;6,455 6,806 ______..
Smoking.__ 7, 030 6, 953 5, 962 7,612 8, 361 8,214 6, 933 5, 764 6, 516 6,377 7,653 , 832 7,641 ..
Snu 3,307 3,495 2,184 3, 555, 3,399 3,017 3,193 3,104 3,199 3,309 3,711 3,349 3,349t _______.

Consumption (

Cigarettes (small)
Tax-frec . 2,487 2,798 2,759 2, 501 3,395 2,472 3,298 2, 805 2, 644 2, 516 2,672 2,399
Tax-paid. . __ 31, 863 34,998 28, 959 34 568 31, 964 31, 593 29,699 26, 651 30, 438 28, 655 33, 695 28,788
Cigars (large), tax-pa 483,650 510,197 434,978 526 817| 503,475 501,498 573,184] 425,958} 408,334, 399,885 467,522 445,701
Manufactured tobacco and snuff, tax-paid§
thous. of Ib__| 16,944 17,643 14,275 17,902 18,487 17,219] 16,790 14,842 15924 14,968} 18,242] 16,320

Exports, cigarettes. ____ .o oo ... millions__ 1, 339, 1,310 1,273 1, 006 1, 200 1, 342] 1, 432] 1, 399 1,109 1, 447 1,243 1,208

Price, wholesale, cigarettes, manufacturer to whole-
saler and jobber, f. 0. b. destination

dol. per thous.. 3.938 3.938 3,938 3.938 3.938 3.938 3.938 3.938 3.938 3. 938, 3.938 3.938) 23,938 ...
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins_....._._... thous. ofIh..| 14,633) 11,554 10,491} 10,842 8, 879 8,713 9, 560 7,125 9, 227 9.217| 16,80%

Calf and kip skins._____.__. 101 53 161 63 106 142 147 55 91 117 83

Cattle hides________ 10 33 38 46 13 23 109 45 51 58 43

Goat and kid skins..._. 2,268 2,166 2,163 2,265 2,414 1,876 2, 365 1, 836 2,513 1,701 2,422

Sheep and lamb skins 3,757 2,219 1,538 2,213 1,097 909 901 628| 986, 1, 576 5,082

Prices, wholesale (Chicago):
Cwlfskm% packer, heavy, 914/151b_____.___ dol. perlb__ .475 .455 425 L350 . 300: .325 350 .325 .325 .375 .400
Hides, steer heavy, natwe over 531b__.__.____ do__.. 128 .118 .123 .133 .123 113 123 . 098] . 108 .108 . 105
LEATHER
Production:

Calfand kip___ ... thous. of skins_ 31704 r 750 r 628 r 782 730 r 786 r 943 T 983 956 945 r1,019

Cattle hide._ _thous. of hides__| 32, 011] 72,049 r1,647| 72012] r1,963] r2017 2,074] r2,192 2,109 2, 085 2,325

Goat and kid_ _thous. of skins._| 372,134 72,485 r2,087| 72,128 r1,028 r1,962 2,083 r 2,199 2,197 2,171 2,433

Sheepand lamb_ ..o do__.. 2,172 2,141 1,613 2,320 2,036 1,873 1,959 1,923 1,923 2,117 2,144

Exports:

Sole leather:

Bends, backs, and sides__.___________ thous. of 1b_. 93 48 90 23 33 50 66 61 34 32 102

Offal, including welting and belting offal_.__ do____ 15 116 39 37 6 18 4 39 19 20 73

Upper leather .. .. ____..__ thous. of sq. ft_. 3,779 2,951 2,728 3,183 3,723 3,360 3,592 3,574 3,224 3,418 4,032
Prices, wholesale:

Sole, bends, light, f. 0. b. tannery_______ dol. perlb.. . 690 . 680 .670 . 650 .635 .628 600 . 505 . 595 . 600 . 595

Upper, chrome calf, B and C grades, f. 0. b. tan-

DLy i eecna dol. per sq. ft__ . 985 . 988 . 988 . 955 . 908, . 863 .898 . 877 .870 . 893 .910
r Revised. » Preliminary.
1 Estimate of 1954 crop. 3July 1 estimate of 1955 crop. 3 Revisions for April 1954 (in thous.): Calf and kip, 711; cattle hide, 2,037; goat and kid, 2,157.

JRevisions for 1952 are shown in the Apnl 1954 SURVEY.
Q Data represent price for New York and Northeastern New Jersey.
§Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later.
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N .
LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:t
Production, total_ _.____. ... ...___. thous. of pairs__| 38,850] 43,533 41,051} 48,523} 42,795 42,883) 41,630) 44,165 48,424) 48,971 57,398 r47,979) 47,671 ...__.__
By tvpes of uppers:
Allleather________ . do___. 31,713 36,135 34, 290 39, 898 34,217 34,016] 32,797 36,426) ||| e
Part leather and nonleather_. ... ________ do_. 7,137 7,398 6, 761 8, 625 8, 578 8, 867 8, 833 b1 I U DN SN AR IR
Shoeg, sandals, and play shoes, except athletlc
total o ... thous. of pairs__{ 35,050 38,772] 36,154] 41,737| 35,787 35,349] 34,763 39,939 45,477| 45,822 52,611
By kind
}ll\len 8 e e e do__.. 7,140 7,812 6,783 7,848 7, 508 8,089 7,876 8, 934 9,041 8,928 10,037
Youths’ and boys’ ... ________________ do___. 1, 527 1,734 1,658 1,953 1, 685 1,621 1,451 1, 585 1,914 1,851 2,214
Women’s____._._________.._________.____ do___. 18, 656 20, 722 20,791 23,065 18, 351 17,611 16, 621 19, 606 24, 605 24, 876 29, 405
Misses” and children’s___________________ do___. 4,873 5,370 4,858 6,122 5,513 5,262 5,733 6, 345 6,432 6, 444 7,000
Infants’ and babies’ ... ... ... do___. 2, 863 3,134 2, 066 2,749 2,730 2, 766 3,08 3, 469 3,485 3,223 3,835
Slippers for housewear ______________________ do__._ 3,359 4,348 4, 561 6, 315 6, 447 6, 939 6,427 3, 757 2,429 3,008 4,215
Athletic e do__._ 268 280 228 203 288 331 290 337 331 337 370
Other footwear___________________.________ do___. 164 135 108 178 273 264 150 130 187 214 202
Exports . . el do___. 272 306 280 347 367 403 328 283 303 372 509
Prices, wholesale, £. 0. b. factory: )
Men’s and boys oxfords, dress, cattle hide upper,
Goodyear welt.._ ... 1947-49=100_ 110.0 110.0 110.0 110.0 110.0 110.0 110.0 110. 0, 110.0 110.0 110.0 110.0} »110.0j___.___..
Women’s oxfords (nurses’), side upper, Goodyear
Wt oo . 1947-49=100__ 117.5 117.5 117.5 117.5 117.5 117.5 116.8 116.8 116.8 116.8 116.8 116.8) »116.8_________
Women s and misses’ pumps, suede split__._do... 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112. 3] 112.3 112.3 112.3 112.3) »112.3|________.
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
Exports, total sswmill produets._ Mbd.ft_.| 71,962 65208 49,1281 41,270] 45,836 57,413] 68,963 63,188] 53,776| 84,5%! 65812 69,255 .. __|.._.___..
Imports, total sawmill produets_ .______._______. do....| 188,115 257,836] 340,991{ 354,922{ 282,608 294,520 208,175 281,350] 251,556/ 273,137 289,940 262,035 ... | . ...
National Lumber Manufacturers Assoclamon GB
Production, total. ... ... ... __ 1. bd. ft_. 3,324 3,124 2,724 2, 956 3,279 3, 363 3,154 3, 085 2,790, 2,927 3, 363,
Hard woods - do 684 665 699 639 629 601 586 500 605 6291
Softwoods.___.__ 2, 640 2, 459 2, 025! 2,317 2, 6501 2, /15 2, 553 2,499 2, 229‘ 2,322 2,734
Shipments, total_ 3,208 3, 264 2, 838; 2,969 3, 238 3, 339 3,061 3, 067 2, 823 2,962 3,477
Hardwoods.___ 509 565 582 558 582 646 588 588 584! 667 658
Softwoods ..o do. 2, 599 2, 699, 2, 256 2,411 2, 656 2, 693 2,473 2,479 2,230 2,295 2,819
Stocks, gross (mill and concentration yards), end
of month, total_________________.____ mil. bd {t.. 9,414 9,274 9,107 9, 096 9,135 9,134 9, 251 9, 270 9, 236 9, 200 9, 087
qudwoods d 3, 690 3,790 3, 854 3,935 3,982 3,959 3,997 3,995 3,972 3, 910, 3, 882
Softwoods 5,724 5, 484 5, 253 5,161 5, 153 5, 175, 5, 254 5,275 5,264 5, 290] 5, 205
SOrTWOODS
Douglas fir:®
Orders, NeW . e do.__. 915 801 396 432 634 742 756 889 754 729 904
Orders, unfilled, end of month_.____.__________ do___. 863 892 933! 913 832, 779, 743 801 829, 810, 792
Production..__________________________________ do___. 844 648 331 427 726 832 833 826 787 810 886
Shipments. ... do__.. 813 772 355 452 714 796 792 832] 725 748 922
Stocks, gross, mill, end of month._____._______ do___. 965 841 817 793 804 840 881 879 941 1, 002 966
Exports, total sawmill products}. M bd. ft_. 36,218] 30,393 9, 506 13, 534 16,119 24,742] 33,151 32,448 30, 088 46, 704 31,815
Sawed timbert. . .. _.do___. 13, 991 10,229 3, 188 3,975 4,872 10, 078 13, 645 8, 398] 14, 055 25, 572 17, 636
Boards, planks, sca; 15 SRR do___. 22,227\ 20,064 6,318 9, 559 11, 247 14, 664 19, 506 24,050 16,033 21,132 14, 179
Prices, wholesale:
Dimension, No. 1 common, 2’/ x 4", R. L.
dof. per Mbd.ft__| 75.180| 76.951] 81.592| 81.779] 84482| 86.849| 83.699] 82.999| 83.972| 85.534| 85071 r85.624
Flooring, B and better, F. G., 1" x4” R. L
dol. per M bd.ft..| 125.767| 125.440| 126.671) 126.671| 127.683| 132.953 131.361] 131.361) 131.361| 132.178] 132.178| 152.178
Southern pine:®
Orders, NeW . .. ool mil. bd. ft__ 704 860 800 697 681 670 652, 630) 702 673 746 753
Orders, unfilled, end of month_____.___________ do_._. 261 355 331 297 290 276 259 239 276 303 273 2901
Production .l 659 675 693 651 634 [ 649 694 666 672 784 738
Shipments . __._.____.__ 681 766 824 731 688 684 669, 650 665 646, 776 736
Stocks, gross (mill and corcentration yards), end of
MONER oo i, 2,126 2,035 1,904 1,824 1,770 1,722 1,702 1,746 1,747 1,773 1,781 1,783
Exports, total sawmill produets_ 6, 806 8,043 7,022 6,329 5, 867 8,427 8, 605 7, 442] 6, 500 7,737 9, 497 8, 434
Sawed timber. ________________ 1, 564 1,770 1,798 1,202 1,573 2, 897, 3, 135 3,104 2,648 2, 5291 3, 050 2,151
Boards, planks, scantlings, ete 5,242 6 273 5,224 5,127 4,294 5, 530 5, 470, 4, 338 3,752 5,208 6, 447 6, 283
Prices, wholesale, composite: s
Boardq No. 2 and better, 1” x 6, R. L.
dol per M bd. ft__ 70. 268 70.633]  74.624] 74.327 75.218 75.923 78.021 78.199 78.480| 78471 77.527) v 77.256| »77.665( ________
Flooring, B and better, F. G., 1" x4/, 8. L.
dol. per M bd. ft_.| 151.471| 151.471| 150.981 151.557| 151.680] 152.170] 152.170] 151.839| 151.609| 150.996, 150.996| r 150. 384
Western pine:®
Orders, new._ ... _____.__.__________ 683 803 724 795 763 835 702 676 597 598 696 766
Orders, unfilled, end of month_..__ 410 463 499 516 459 422 382 439 485 477 493 543
Produetion. . ... 726 730] 643 801 862 828 688 612, 491 535 633 682
Shipments 698 746 687, 778 821 798 662 619 551 590 680 716
Stocks, gross, mill, end of month 1,712 1,696 1, 652 1, 676, 1,716 1,746 1,771 1, 764 1,703 1,648 1, 601 1,567
Price, wholesale, Ponderosa, boards, No. 3 common,
| S - dol. per M bd. ft_. 70.16 69. 36 70. 65 71.51 71.62 71. 38 72.07 71. 96| 72.26 74.18 75.17| r77.20
HARDWOOD FLOORING
Maple, beech, and birch:
Orders, new.._._...____._.._.._....._ M bd. fi.. 3,900 5, 650, 5,150 5,200 4, 050 4,300 3,700 3, 9501 4,850 4,625 5,500 4,650
Orders, unfilled, end of month...._...___._.___ do._..| 10,550| 11,150 11,300 12,000 11,150\ 11,380 11,650 11,700 12,550| 13,425 14,650, 15,125
l’rqductlou--_ _______ do.__. 3,450 3,950 , 450 4, 800 4, 750 4,300 4,400 4. 450 4,000 3,525 3, 900 3, 750
Shlpment§ ................................... do____ 3, 750 4, 850 4, 650 4, 650 4, 400 3,900 3, 500 3, 9501 4, 000 3,625 4, 000 4, 000
OS&ockS, mill, end of month._ ___________________ do_...] 10,350 9, 500 8, 200 8, 500 8,875 9,200{ 10,350; 11,050 11,050 10,900, 10,775 10, 550
ak:
Orders, MeW_ ..ol do.... 78, 781 99,9341 95,444| 104,462] 100, 481 91, 449 81, 496, 89,816} 116,741; 107,966] 111,554| 108,916
Orders, qnﬁ]led, end of monthe oo oo . __ do._.. 66, 643 71, 364 73,118 77,983 79,782 73,083 64, 301 65, 157 87,013 98, 574 108 122 111, 682
Prpductlon ........................ do.... 86, 999 92,604 90, 587 96, 999 99, 590; 100, 4388 97,746 97,834 93,476 90, 400 106, 193: 100, 543
Shlpment$ ..................... do..._ 86, 688 95,213  93,690] 99,597| 100,172{ 101,216, 94,988 88, 960 94,885 91, 321 107,090° 104, 160
Stocks, mill, end of month. . __________.___.___ do._..| 61,000/ 57,486 54,383 51,268 47,9841 47,256] 49,524] 57,3751 52,966 52,0450 50,301 44, 633

r Revised. # Preliminary.

tRevised from 1950 forward to reflect adjustments to 1953 benchmark materials;

@ Revised monthly data will be shown later as follows: Total, all type:

Western nine, January 1950-March 1954.

tRevisions for 1952 for exports of Douglas fir sawmill products will be shown later.

195052 annual totals and monthly data for January-September 1953 will be shown later.
s, January 1950-March 1954; Douglas fir, January 1952-March 1954; Southern pine, January 1951-March 1954;
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LUMBER AND MANUFACTURES—Continued
PLYWOOD
Hardwood (except container and packaging):*
Shipments (market), quarterly total
M sq. ft., surface measure__|_.__._._._ 164,857 oo |l 178,411 |eeeoeaaas 203,556) . ol eeaaaas 211, 813) . e L
Inventories (for sale), end of quarter . ________ L [ S PR 30,741 e 29,266]___ .. |eeecmeeas 29,006) . |eeeeees 30,907) |
Softwood (Douglas fir only), production*
M sq. ft., 34"’ equivalent._| 342,385] 266,451) 141,689} 207,060 386,812] 392,579, 304,659 392,810} 303,101] 389,408 444,081| 412, 756I r 418, 95()' 400, 112
1
METALS AND MANUFACTURES
TIRON AND STEEL
Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports, total® @ - _short tons__| 271,164 326,515/ 344,012 372,445 409,286 415 616| 383,198| 591,949 712,921 644,580 777,818 801,208
40,561 101,475] 100,114 128,576| 192,980, 166,200 153, 558| 325, 7651 451,550] 343,453 423,455 413,927|.
123,409 140,311 139, 629) 149,686 147,345 137,804| 153,263| 128,106 104,291 112,934 109,723| 116,948’
11,073| 14,650] 22,033 29,448 31,796 20,573 41,256 27,695 11,124 24,923| 11,524| 13,302
Iron and Steel Scrap
Production and receipts, total*___thous. of short tons__ 5,090 5,218 4,557 4,770 4,729 5,362 5, 866 6,185 6,004 5,874 7,072} r7,088) P 7193 ________
Home serap produced*________________________ d 2,951 2,965 2,633 2,701 2,717 2,939 3, 066 3, 200 3,384 3,294 3, 909, 3,905 3,040 . ___
Purchased serap received (net)* 2,140 2, 253 1, 924/ 2,069 2,011 2,423 2, 800 2,896 2,619 2, 580 3,162 73,163 w3244 __ ___ ___
Consumption, total . _._______________ 5,350 5,224 4,378 4,664 4,814 5,356 5, 5204 5, 685 6, 066 5,993 7,071 76,988} P 7 106 ________
Stocks, consumers’, end of month 8,315 6, 315 6, 494 6, 599 6, 510 6, 509 6, 852 7,349 7,284 7,156 7,158 7,243) 27,2800 ____.
Ore
Iron ore:
All distriets:
Mine production..____________ thous. of long tons_. 9,818 11, 610 10,994 10,295 8,913 6,776 3,272, 2, 907] 2,787 2,741 3,227
Shipments_ _ . e d 10, 573 12,399 11,987 10,823 9,333 8,070 4,101 1,896 1, 587 1,531 1,835
Stocks, at mines, end of month_________.____ 10, 580 9, 790 8,796 8, 269 7,848 6, 554 5,726 6, 737 8,023 9, 227 10, 109
Lake Superior distriet:
Shipments from upper lake ports 9,852 10,608 11,016 9, 555 7,951 7,252 2,918 18 G 0 0
Consumption by furnaces__________ 5,376 5, 396 5,155 4, 895 4,620 5, 398 5,845 6, 341 6, 620 6, 447 7,481
Stocks, end of month, total..__.._ 29, 563 34, 996 40,723 45,733 49,753 51,868] 49,975 44,01R 37,470 31,108, 23,711
24,147 29, 18 34,5637|  39,199] 43,083 44, 980 43, 065 37,427 31,360{ 25,222 18,616
5,416 5, 809 6, 186 6, 534 6, 670 6, 889 6,911 6, 591 6,110 5, 886 5,005
______________ 1,119 1, 495 1, 540 1,691 1,881 1,736 1,711 1,178] 1,081 931 1,248
Manganese ore, imports (manganese con
thous. of long tons__ 93 83 65 53| 71 47 93 59 65 67 87 L3 1 D SR
Pig Iron and Iron Manufactures
Castings, gray iron:
Orders, unfilled, forsale..___.._ thous. of short tons__ 775) 804 829 830 811 789 760 745 783 852 934 966
Shipments, total.___.__________________________ do.___ 943 987 821 935 921 943 997 1,074 1, 092 1, 106! 1,3150 r1,204
Forsale. e do._. 516 556 450 542 534 552 547 564 563, 578 689 680
Castings, malleable iron:
Orders, unfilled, forsale _..._____________ short tons__| 67,040t 60,163| 63,711} 62,494] 66,742] 71,000( 80,686] 85,064} 99,817/ 101.766{ 99,730! 104,001
Shipments, total__.. - R 67, 856 72,820] 50, 893 59, 259 58,015 64, 321 70,0301 87,934 82,028/ 85,979 102, 364 101,226,
P Forsale. o 37,306 41,121 25,243] 34,528 33,920 36,956 41,609 49,005 48,0008 48,721 60, 063; 57,397
ig iron:
Production_________.___________ thous. of short tons__ 4,624 4,724 4, 626 4, 567, 4, 462 4,084 5, 257 5, 587 5,785 5,443 6, 464 6,385
Consumption. ... __________ ... _.___. _.do..__ 4,691 4,813 4, 469 4,495 4,486 5,061 5, 336 5, 576 5,827 5, 560 6,531 r6,412
Stocks (consumers’ and suppliers’), end of month
thous. of short tons_. 2,729 2, 620; 2,762 2,843 2,743 2, 640 2, 533 2, 536 2,447 2,384 2,213) 2,007 22,091 ____.___
Prices, wholesale:
Composite. .. __._.___..________ 56, 03 56. 03 56.03 56. 03 56.03 56. 03 56.03 56. 03 56.03 56.03 56.03 56.03
Basie (furnace)___. 56. 00 56. 00 56. 00 56. 00 56.00 56. 00 56. 00 56. 00 56. 00 56.00 56. 00 56. 00
Foundry, No. 2, {. 0. b. Neville Island 56. 50 56. 50, 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56.50 56. 50
Steel, Crude and Semimanufactures
Steel castings:
Shipments, total__ 94,610 100,022| 75,8481 89,500 88,359 87,085 87, 659 93, 547 98,238 106,430] 127, 460: 7 120,053
For sale, total_______ o 70, 596 72,881 53,207 66,792 64,722 64, 004 64,812 69,843 75,044 80, 729 98, 926 92,237
Steel l.Railway specialties________________________ do_.__ 9,337 8, 596 5,815 9, 344 8, 668 8, 580 7,742 11,489 13,809) 16, 501 19, 339 16, 646
teel forgings:
Orders, unfilled, forsale________ thous. of short tons. . 430.6 409.2 395.4 410.1 409, 0 382.0 461.2 472.7 487.8 491, 9; 507.1 499. 4
Shipments, for sale, total___________________.__ do____ 107.1 113.1 96.8 102.2 109. 4 113. 0 119.7 128.5 135.9 135.4 154.4 149. 6i
Drop and upset_____. 80.9 86.2 74.4 77.2] 81.7 86.0 89.3 96. 4 103. 0 102.1 119.2 113.5
Press and open hammer 26.2 26.9 22.3 25.0 217 27.0 30.4 32.0 33.0 33.3 36.2 36.2
Steel ingots and steel for castings:
Production. ... do... 7,473|  7,364) 6,628 6,667 6,807 7,702 8,089 8287] 8838 8497 9,982 9,815
Percent of capacityt . 71 72, 63 63 6 73 79 79, 83 88 93 95
Prices, wholesale:
Composite, finished steel..____________ dol. per1b.. L0524 . 0524 . 0539 . 0541 . 0541 . 0542 . 05642 . 0542 . 0542, . 0542 L0542 . 0542 . 0542 . 0542
Steel billets, rerolling, f. 0. b. mill
dol. per short ton.. 72. 00, 72.00 74.00 74. 00 74. 00 74. 00 74. 00, 74.00 74. 00, 74.00 74. 00, 74.00f 7400 _._____.
Structural steel, f.o.b.mill.__________ dol. per 1b._ . 0437 L0437 . 0452 L0452 . 0452 . 0452 . 0452 . 0452 . 0452 . 0452 . 0452 04521 » . 0452f. ... ..
Steel scrap, heavy melting (Pittsburgh)
dol. per long ton.. 29, 50 29. 50 28, 50 29. 50, 30. 50 32. 50 34. 50 32. 50, 36. 50, 36. 50 38. 50, 38.50] 23450 ...
Steel, Manufactured Products
Barrels and drums, steel, heavy types:
Orders, unfilled, end of month 3,101 3,208 3,160 2,939 2,726 2, 586, 2,256 2,217 2,198 2,145 2,303 2,342 2,123
Shipments_______ ... ___.__ 1,908 2,038 1,848 1,785 1,902 1,868 1,782 1,797 1,742 1,747 2,125 1,990 2,062
Stocks, end of month_ 62 67 72 109 110 112 103! 90 77 89 104 106 107
r Revised. » Preliminary.

*New series. Data for hardwood plywood are compiled by the U. S. Department of Commerce, Bureaw of the Census; they cover all known market producers of hardwood types, except

as indicated.

Douglas fir plywood production is compiled by the Douglas Fir Plywood Association.

Data presented are total industry figures, based on reports from plants controlling, on the average,

approximately 90 percent of industry capacity. The monthly totals are estimated from weekly reports by prorating split weeks on the basis of a 5-day workweek .with allowance for generally

observed holidays.

Data for production and receipts of iron and steel serap are compiled by the U. S. Department of Interior, Bureau of Mines; data prior to 1953 are not available for publication.
O1In the 1952 edition of the export schedule, certain items (pipe fittings, welding rods, bolts, fabricated structural and other shapes) were transferred from the steel-mill products to the
metal manufactures category. The data through 1952 as shown in the 1953 edition of BUSINESS STATISTICS were adjusted to include exports of these commodities for comparability with the
earlier data. Exports beginning January 1953 as published in the March 1953 SURVEY and subsequent issues exclude these items which averaged 21,300 short tons per month in 1953.
2 Revisions for 1952 are shown in the April 1954 SURVEY.
$For 1955, percent of capacity is calculated on annual capacity as of January 1, 1955, of 125,828,310 tons of steel; for 1954, data are based on capacity as of January 1, 1954 (124,330,410 tons) .
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i
METALS AND MANUFACTURES—Continued
IRON AND STEEL—Continued
Steel, Manufactured Products—Continued
Cans, metal, shipments (in terms of steel consumed),
total . short tons_.| 317,666 381,176] 405,152 522,203 457,983| 361,676, 273,616 283,386 279,642| 259,585 307,939 r 321,281! 375,821
Food.__._ 180, 705| 224,254| 249,3761 376,530 328 454] 236,275 166,975 170,125| 170,068 154,507) 171,568 r 178, 528] 218,649
Nonfood _ 136,961 156,022 155,776/ 145,763 120,529) 125401| 106,641 113,261] 109,574 105,078, 136,371 7 142,753{ 157,172|
Shipments for sal 276,313| 339,473/ 368,035 477,256 408,315| 319,660] 239,881 247,688 240,159| 224,128 265,592| * 273,649 330,042
Closures (for glass containers), production_.__millions. . 1, 308! 1,449 1,209 1,330 1,283 1,328 1,219 1,218 1,247 1,245 1, 518! 1, 402!
Crowns, produetion_ .. .___.__________ thousand gross..| 29,767| 32,026] 28,679| 27,366] 21,841| 20,454| 18,264 18,196] 23,663] 23,093| 29,480 27,982
Steel ducts, net shipments:
“‘T“ot‘;{‘_’ ,,,,,,,,,,,,, ? ___________ thous. of short tons_. 5,423 5,887 4,490) 4,681 5,004 5,035 5,240 5,449 6,0100  6,120| 7,269 7,279
Bars: Hot rolled, all grades do____ 494 532 444 446 471 530 577 619 623 630 764 747
Reinforcing.._.__ _do.__. 163 211 168 152 151 150 140 123 116 128 161 184
Semimanufactures.. 136 157 116 142 138 141 171 200 203 255 310 303
Pipe and tubes. . 731 786 674 715 694 662 579 497 578 610 795 824
PIALOS - - - - oo e e do___. 442 421 376 365 379 395 398 421 439 457 543 560
82 108, 80 71 63 59 49 40 97 103 122 118
1,539 1,657 1,347 1,331 1,357 1,633 1,857 2,054 2,229 2, 166 2, 450 2,416
d._ 94 167 74 95 103 110 126 128 133 131 153 141
Hot rolled. .. 125 14¢ 95 109 108 130 144 160 158 159 178 182
Structural shapes, heavy . 353 373 350 326 346 344 331 347 336 338 407 308
Tin plate and terneplate. 607 690 242 342 580 273 261 270 419 433 514 534
Wire and wire products. . 394 423 322 351 359 360 366/ 352 303 415 502 508
NONFERROUS METALS AND PRODUCTS
Alnminum:
Production, primary .. .-.o-cooooooooo.o. short tons__| 125,138 120,758/ 126,161] 125,296] 120,332 125,080 121,252( 127,035{ 128,203 116,236 130,272 126,304
Imports, bauxite._.___ 451,744 457,748) 442,371| 461,227] 413,265 420,340| 423,395 504,342] 384,542| 370,963} 480,973 429, 000] - -
Price, wholesale, scrap . 1092 . 1000, . 1000 . 1000 . 1081 - 1100 L1100 L1100 L1129 .1370 L1575 . 1575l
i icated products, shipmernts, total
Aluminum fabricated p v mil.oflb..{ 216.3| 2323 200.6| 2255 2959 234.3] 236.9] 2s0.el 2r0.6]  272.1]  ss 7l sor0
Onstings 47.7 48,1 39.6 42.4 46.2 53.9 55.2 64. 0 64. 4 66.9 79.0 73.0
Mill produets, total® 168.7 184.2 169.9|  183.1 179.7]  180.4 181.6|  195.6 206.2] 2052 234.7 297 9
Plate and sheet® __________ 94.9) 102.0 9.7 104.6 101. 1 100. 8 103.8 108. 7 114. 0, 112.0 128.4 193.8
Brass sheets, wholesale price, mill.________dol.perlb. |-.....__. 1444 444 .444 . 444 L 444 .444 . 456 . 456 .476 476 . 496
Copper:
Production:
Mine production, recoverable gopper..t.short gog s5 71,455) 72,959 66,551| 51,668] 62,111| 71,215] 79,208) ®1,417] 83,2091] 83,581| 93,728 ~89,108] 91,025 .
Crude (mine or smelter, including custom intake
rude ¢ short tons_.| 78,626 86,119 76,320} 62,047 69,882| 79,231| 97,619| 97,7331 95810 102,342 108,410| 7 104,228 106,882
Refined oo 108,723) 112,474| 107,193| 104,693| 88,786] 92,018 115 917! 133,523| 123,840 123,162] 135701 122,129 135, 042
Deliveries, refined, domestic.. 111,005) 106, 252 97, 4§6 92,475| 89,198} 105,293 118,707} 121,907| 113,949 108, 503] 131,354 119,863 124,853
Stocks, refined, end of month__._________ 82,124 69,280 60,077 58,648 48,775 33,200] 37,004 47,108 45 082] 44,579 46,091| 42,759 43,340
Exports, refined and manufactured._.. 20,685 26,046 24,183| 27,121 16,783| 25867, 18,833| 23,562] 21,533] 82,376] 22 473] 23,633
Imports, totalQ —.o_...._.____.__ 51,980, 81,833 62,228] 54,574 52,388 28,603 42,382| 45,608 36,2611 46,765 45 460] 43, 101
Unrefined, incliding scrap @ - | 82,133 35310 30,816] 38161 32,740\ 20,508| 32,786 82,965 25 108| 34,661 34 340/ 27,166)
RefANOAD oo ___do_. | 19,856 46,523\ 31,412) 16,413| 19,648 8,095 9,506] 12,643] 11,153) 12,104 11,120 15,935 -
Price, wholesale, electrolytic (N, Y.)..__dol. perlb__ L2970 . 2070 . 2970 L2970 . 2970 . 2070 . 2970 . 2970 . 2978 . 3270 . 3294 . 3570 3570} .
Lead:
Ore (lead content): .
Mine production. 25,4041 26,2531  25,364) 27,066] 25001 25755 26,911] 28 230) 27,347 27,004} 30,961 * 28,602
Receipts by smelte > 25,762 28,266) 26,975| 28,835 25244| 26,884] 29,107] 29,646 28,767 27,456  30,056] 28,707
Refined (primary refineries):
Production do_..| 49,130] 42,317\ 35,716} 44,089] 47,762\ 51,276) 46,711] 46,506] 44,780] 40,173] 50,308| 50,274
Shipments (domestic).. 40,183| 46,987 37,195] 43,402 30, 891 36,307 34,913 37,017 40, 451 46, 645 42, 381 44, 878
Stocks, end of month__ ___do_.__{ 109,302| 104,626 93,030 84,429 93,358  95,496] 94.387( 92,719 84,882| 64, 938 59, 881 51, 056
Price, wholesale, pig, desilverized (N. Y.) dol. perIb__ J14110 1400 1406]  .1460 1497 1500|  .1500]  .1500| .1500| .1500{  .1500
Imports, total, except mirs. (ead content) @
short tons__; 69,889 64,015 41,494| 34,031 31,120] 24,224 15,679 19,508] 14,392 19,286 22,023] 34,413 ________(___.___._
Tin:
Production, pig§- . .. _____ long tons__ 2,235 1,425 2194 2,232 2,625 2, 636 2, 439) 2,692 2,608 2,728 2,582 2,298
Consumption, pig, totel§-.... ... do--.. 7,2101  7,400; 6,300  7,000| 6,700; 6,700 7,050 6,900 6,900 7,280 8 050{ 7,820
Primary§. . do._.. 5,100 5,100 4, 500 4, 700 4, 600 4, 300 4,300 4, 330, 4, 500 4,730 5, 200 5,160
Stocks, pig, end of month, total§ 19,581) 12,025 11,380{ 15127 16,491\ 17,024| 16,872| 16,302| 14,751 14,761 14,944] 13,513
Government§ oo .o —oooooe 6,842 0 0 2, 502 4,406 4,255 2,855 1,352 651 791 1,039 678|_
Industrial§ 12,739 12,9250 11,380 12,625] 12,085 12,769 14,017| 14,950] 14,1000 13,970 13,905/ 12,835
Imports:
Ore (tin content) 16 3,100 414} 2,562)  2,286] 1,813  2.169] 2010l 1,857 1,312 1,820 2437 | ...
Bars, blocks, pigs, etc. “_do._.. 5,853 6,859  3,924] 5487 4,601 6 151 6,450 5 568f  4,143] 6,385 60260 3,918/ . )T TTTTTC
Price, wholesale, Straits (N. Y.)_.___.._. dol. perlb__ . 9353 . 9421 . 9654 9338 . 9354 . 9304 . 9110 . 8857] L8727 L9077 L9104 L9139 L9137 . 6364
Zine:
Mine production of recoverable zine...._ short tons._ 40, 008 40, 391 38,445 38, 141 34,178 35,511 38, 338 39,035 41, 205 39, 389 45,216] 42, 836 42,88 .
Siab zinc:
Production. ... . 73,654 71,540 70,749 71,810| 60,137] 67,047, 80,116 85164) 86,076] 78,977] 89,179, 83.786] 8, 177? 84, 467
Shipments, total_. g 64,506  80,244] 73,8461 76,584 77,8850 90,4150 97,617 95,523f 93,201 99,964] 94,507, 100,044] 97,5720 99030
Domestic. 61,859)  72,262) 58.3071 58,1881 64,548 73067 77,074| 74,900] 70,863 80.016] 79,720 80,580 83,336 90 9i5
Stoeks, end of month___ 209,828 201,124| 198,027) 193,253| 175,505 152,137/ 134,636] 124,277| 117,152 06,165 00,837 74579 63,184 18 612
Price, wholesale, prime ; i |
dol. per1b__ . 1029 . 1096 . 1100 L1100 L1141 . 1150 L1150 L1150 L1150 11501 11501 L 1193] S120000 . L
Imports, total (zinc content)___.____.____short tons._ 50, 847) 128,748 57,832 56,952 26, 041 22,250 31,205 39,1731  31,273] 41,3000 55.061] 65, 354!
For smelting, refining, and export @ . ... __ do.... 43 1,239 194 157 2,214 128 2,481 3,674 481 5,717 2,432, 6,059 __
For domestic consnmption: ;
Ore (zine content) @ . doo__ 40,594: 108,738 37,570! 45,888 12,8531 10, 601 17,608 17,3150 16.564; 19.908 39,211 43,623 I
Blocks, pigs, ete doo._. 10,208 18,771, 20,068: 10,907: 10,974 11,520, 11,116 18,184 14,2280 15, 684 13,4181 15672 .. ______ LIS

r Revised. » Preliminary. 1 Specifications changed; no comparable data prior to June 1954.

? Production by secondary plants only.

@ Data beginning January 1955 are not strictly eomparable with carlier data because of a change in coverage and method of reporting.  Total monthly net shipments derived from the
new survey are from 1 to 2 million pounds less than would have been caleulated under the former method. )
Q@ Revisions for 1952 imports are shown in the April 1954 SURVEY.
§Substituted series.  Compiled by the U. &. Department of Interior, Bureau of Mines; monthly data for 1931 and 1952 appear on p. 24 of the March 1954 SURVEY. Government stocks

represent those available for industrial use.
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METALS AND MANUFACTURES—Continued

HEATING APPARATUS, EXCEPT ELECTRIC}

Radiators and econvectors, cast iron:g"

Shipments_........__. thous. of sq. ft. of radiation.__

Stocks, end ofmonth. .. ____ do_._.
Oil burners:

Shipments. .. ..__.___

Stocks, end of month
Stoves and ranges, domestic cooking, excl.
Shinments, total
Coal and wood
(as (incl. bungalow and combination) _
Kerosene, gasoline, and fuel oil__...._____._.

Stoves, domestic heating, shipments, total__.____
Coal and wood.__ -

Gas .
Kero , gasoline, and fueloil. ____._
Warm-air furnaces (forced-air and gra

shipments, total
Gas. ...
Oil_.__
Solid fuel
Water heaters, gas, shipments*

MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly:
Blowers and fans, new orders._________ thous. of dol._.
Unit heater eroup, new orders do_._.
Foundry equipment (new), new orders, nett
mo. ave. shipments, 1947-49=100._
Furnaces, industrial, new orders, net:
Flectrie proeessing _ _________.__.__.___ thous. of dol._
Fuel-fired (except for hot rolling steel) .. _..___. do_._.
Machine tools (metal-cutting tvpes):
New orders. . ___. mo. avg, shipments, 1945-47=100_.
Shinments . ... do____
Pumps, steam, power, centrifugal and rotary, new
orders____.__.._ thous. of dol__
Tractors (excent contractors thway and garden),
gnarterly throngh 1954)*

V]

Shinments, total. ... ... thous. of dol._
Wheel-tyne . -.do.__
Tracklaying. .do____

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), ship-

TONES L e thousands__
Mouschold electrical appliances, sales billed:
Refrigerators, indext ... _____ 1947-49=100__

Vacuum cleaners, standard type -_thousands..
Washers, domestie sales_______ -
Radio sets, production. ... do....
Television sets (inel. combination), production§
thousands..
Insulating materials and related products:
Insulating materials, sales billed, indext
1947-49=100-.

Fiber produets:
Laminated fiber products, shipments®
thous. of dol_.
Vuleanized fiber:

Consumption of fiber paper______._. thous. of 1b_.
Shipments of vuleanized products. .thous. of dol_.
Steel conduit (rigid), shipments*______thous, of feet. .
Motors and generators, quarterly:
New orders, indext_ .. _______.___. 1947-49=100_.
Polyphase induction motors, 1-200 hp:§
New orders. ooooooooooooo. thous. of dol..
Billings. . e do.__.
Direct current motors and generators, 1-200 hp:9§
New orders thous. of dol._

Billings. i do__..

8

2, 208
7,903

68, 798
80, 845

187,944
4, 206
174, 806
8,932
180, 323
10, 935

111, 796
57, 592

202, 574

62, 311
14, 586

£6. 4

986
3,642

185.2

180, 210] 204, 9471

276. 3
5, 176!
|

197, 7861
123, 055]

74, 731

1,834
81.6
195.8
303.5
1837.7

1544.1

123.8

9, 521

3, 128
1,236
26,171
152.5

36,817
35, 675

7, 958

10, 183}

©
'AV

2,700
5,400

67,660
53,978

190, 328
6, 652
174, 549
7

s

284, 638
37,823
195, 337
51, 528

107, 615
64,312
38, 504

4,709

175, 550

61.4

1,190
1,534

119.5
179.5

5,224

2,410
47.2
237.9
308, 4
1,008.7

858. 5
123.9

9. 56|
2,964,

11,261.6

1,956
5, 434

406, 882
67,125

160, 404
5, 586,
146,135

8,773

110, 245
9, 094
74,513
26, 638

81,130
50, 341
28, 057
2,734
163, 458

39,739
16,087

13.¢

1,246
4. 100

202, 9,
203.4

4,787
157, 655

87,716
69, 939

1833.4

138.3

10, 535
3,794
1, 5401

225,911

156.7

34,476
36, 184

8. 130
9, 942

153, 065

417646
28, 534!

1,675 1,970
5876,  6,106]

1
57,282) 58,041
50,686 51,163

[

167,752] 200, 306
5 564 5 597,
186, 436/
9,123 8 343

75,004 90,807,

4, 824 4,422

835, 4761 79, 537‘
50,023 47,
31,899 28,017,

2, 654

1

880

200,001 214,703

203. 0 209. 4
167.3 168. 2
5,220 6, 709

1
| b
66,178 71,786
41,481 45,807
24,747, 25,979

|

1,478 1,647,
1

96.0 94.0

250. 1 262.7,
357.4 353.2!

1,068.1 1,089.7

I |
182.0,  137.0

9,426 10,076,

4,037 3,918,

1,571 1, 565

224,049, 225,898

232, 431
217, 466

r 105, 357

38, 228
48, 247

87,121
740;

1
654.6,  702.5
| |

229,762

2,419
6

)

59,218 60,155
62,655 71,864 ______

6, 063

s

53,673

55, TA4 ...
14,276

| |
163. 6: 178. Gi 5.7 .

32 2,934 1,R13 ...
5600 5082 3801

214.6. 1781, P2 244.0 . _____.
202.5 r180.1; #180.7 .______._

6,161 5,447 ________ [
i |
i i i
70,302 04,718 82,2801
54,025 64,847,
25,977, 20,871

35820 2441 2812 .
3706 3135 3418 ..

11,482,830 1,000.8 r1,114.0 »11, 217.0

i i
1831.2 583.2, T467.4 »13580.8

160.0°

12,211
4,876
1803
157.0

38, 649
34, 638

6,720
9,052
3

PETROLEUM, COA

Anthracite:
Production._________...______.. thous. of short tons_.
Stocks in producers’ storage yards, end of month
thous. of short tons._

EXDOTES - e do....
Prices:
Retail, composite®@ _.__________ dol. per short ton..
Wholesale, chestnut, f. 0. b. car at mine. ____.do_.__

2, 226

1,223
217

24.40
13. 588

r Revised. » Preliminary. 1 Represents 5 weeks’ production.
IRevisions for oil burners for January-July 1952 are shown in a footnote on p. 8-33 of the January 1954 SURVEY; revised data for other items of heating apparatus will be shown later.
& Data beginning June 1953 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage of shipments of cast iron radiators and con-

vectors.

2, 500

1,293
359

25.19

13. 5071

*New series. For source of data and brief description, see corresponding note on p. 8-34 of September 1954 SURVEY.
tRevised to refiect use of new base period.  Comparable data for 1934-53 for all series (except for foundry equipment) appear on p. 28 of the February 1955 SURVEY.
Data for June, September, and December 1954 and

§Radio rroduction comprises home, portable battery, automobile, and clock models; television sets include combination models,
March, and June 1955 cover 5 weeks; other mounths, 4 weeks.
@ Data beeiming January 1954 cover 1¢ compuainies,

2,816

1,203
348

25. 40,

13. 657

2,333 2,442

1,267 1,164
31 253

25. 52 25.67

13. 7211 13.721
2 Data beginning July 1954 are for 13 companics; carlier data, 11 companies.

1,910 1,640 1,888 72,020

1,132 1,145 1L,osy ...
175 M8 L.

25.67)  25.64) 24.08_____._..
13.721 13.721] »11.826'. ...

€ Data for polyphase induction motors cover 33 companies through 3d guarter 1954 and 34 thereafter; for direct current motors and generators, 27 companies.
¢ Revised to represent weighted average price of anthracite stove based on yuotations in 6 cities as follows: Baltimore, Boston, Laconia (N. H.), Madison (Wis.), Middletown (Conn.),

and New York.
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o 1955
Unless otherwise stated,hstatisticshthrl%gghsgfz tqnd] 1954
descriptive notes are shown in the 3 istica . T . y R . _ B
Supplement to the Survey May June July | August Seg;:m October N %‘g;m De‘\;:eerm J:;‘;,l Fglr);u March | April May June
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued }
Bituminous:a®
Production_____..______._____._ th(iu(sl. i)r short ttmisi .| 29,198] 30,600 27,707] 33,484| 34,471 36,652| 37,158| 38,151] 36,580 35,545 37,060[ r34,620] 38,840/ _______.
Industrial consumption and retail deliveries, tota
P thous. of short tons. . 26,477 25, 535 24, 937 26, 453 27,113 30,180 31,538t 35,500 36, 332 33,766 35,094( r 31,163 31, 440
Industrial consumption, total 23,831 23, 256 22,836 23, 585 23, 491 25,783 26, 996 29,713 30, 099 27,913 30,232 r 28,324 29, 085
Bechive cokeovens____._.___ 47 4 45 52 56 46 54 66 99 105 1691 ’ ]!)f‘»\ 2194,
Qven-coke plants. 6,811 6, 593 6, 6581 6,427 6, 396 7,246 7,438 7,995 8,258 7,631 8,755 8,819 8, 927|.
Cement mills____ 641 576 675 693 674 740 719 775 755 670 707 6721 714
Electric-power utilities. 8,435 9, 029 9,133 9, 568 9, 456 10,076 10, 435 11,633 11,750 10, 840 11,234 9, 906‘ 10, 505
Railways (class I)__ 1,356 1,254 1,278 1,384 1,233 1,375 1,449 1, 544 , 415 1,271 1, 278! 1,203! 1, ?«10
Steel and rolling mi 381 339 315 308! 320 360 432 5006 506 504 511 417, 3871
Other industrial. ... 6,160 5,416 4,809 5,155 5,356, 5,940 6, 469 7,194 7,316 6,892 7,578 7,411 7,003
Retail deliveries 2,646 2,279 2,101 2, 868 3,622 4,397 4, 542 5,787 6, 233 5, 853 4, 862 2, 839 2,355
Consumption on vessels (bunker fuel)
thous. of short tons__ 52 62 55 47 47 54 47 20 2 3 11 44 211 I
Stocks, industrial and retail dealers’, end of month,
total . .. thous. of short tons__|  69,432) 69,646) 67,186 68,566 69,601 70,352] 71,041 69,201 65,869 63,751} 63,664 64,001 66,343 ..
Industrial, total . _______ ... do.._. 068, 606 68, 803 66,286 67,656 68, 765 69, 458 70,118 68,39 65,166| 63, 130 63, 022 63,270 65,458
Oven-coke plants. o.doo. 12, 596 12, 659 11,125 11, 571 11. 869 12,193 12, 484 12,335 11,476 11,066 10, 776, 10,702, 11,516|.
Cement mills .. __do___. 1,090 1,144 1,123 1,184 1,233 1,287 1,373 1,311 1,155 1,082 963 970, 1,002].
Electrie-power utilities. _ _.do._. 38,299 39,125 38,848) 39,708 40,462 40,8R9| 41,072 39,711 38,095 36,796 37,035 37,376/ 38,347
Railways (class ). ____ ~do__. 1,839 1,811 1,662 1,657 1, 597 1,496 1, 540 1,475 1,397 1,340 1,249 1,219 1,192
Steel and rolling mills. do___ 740 708 639 621 612 614 5921 606 556, 509 505 534 561
Other induastrial .. ... .. do.... 14, 042 13, 356 12,889 12,915 12, ¢02 12,979 13,057 12, 953 12, 487 12,337 12, 494 12, 469 12, 840
Retail dealers. oo eicaaaao do___. 826 843 900 910 926 894 923 810 703 621 642 731 88K o
EXDOTES . e do____ 3,068 3,136 2,832 3,333 2, 940 3, 527 3,002, 2,481 1,804 2, 539 2,282 4,569 .|
Prices:
Retail, compositet_ ... dol. per short ton_. 14.70 14,70 14.73 14.78 14. 89 14.98 15.04 15.08 15.10 15.10 15.10 15.00 14.77)
Wholesale:
Screenings, indust. use, f. 0. b, car at mine.do_._. 4.538 4. 525 4,506 4. 498 4.493 4.488% 4. 484 4,482 4. 481 4. 481 4.4800 v4.4011 v 4387 __ . _._
Large domestie sizes, f. 0. b, car at mine__.do__. 6.398 6. 440 §. 586 6.711 6.875 6. 955 6. 961 6. 951 6. 951 6. 940 6.9200 T6.36Y »0.383j_._...__.
COKE
Production:
Beehive 29 3t 30 40 35 29 33 41 61 67 105 122
Oven (byproduet) . 4,772 4, 609 4, 591 4, 476 4, 456 5,053 5,198 5, 570 5,745 5, 327l 6,131 76,014
Petroleum cokeQ .__ 376 371 420 412 410 456 444 71 457 436, 486 438
Stocks, end of month: ‘
Oven-coke plants, total . _ . __________________ 3,012 2,973 2,843 2, 856 2,917 2, 851 2,804 2,794 2, 748 2, 614| 2,526] 72,485
At furnace plants ... 1,657 1,609, 1,619 1,624 1,693 1,638 1,597] 1,624 1,654 1,632 1,579 1,529
At merchant plants__ 1,355 1,364 1,224 1,231 1,224 1,213 1,207 1,170 1, 094 981 946 * 956
Petroleum coke. _ . 3 355 384 395 402 424 305 421 449 474 476 498
Exports. ... .. .. 36 46 25 34 14 34 33 50 29 43 39 20i_
Price, beehive, Connellsvill
14.75 14.75 14.75 14.75 14.75 14.25 13.75 13.75 13.75 13.75 13.75 13.75
PETROLEUM AND PRODUCTS
Crude petrolcum:
Wells completedd . .o oo number._ 2,467 2, 208 2, 867 2,534 2,298 2,370 2,379 2, 743 2, 486 2, 340 2,738
Productiont ... thous. of bbl__| 200,593; 195,000| 194,037 191,190; 184,527\ 190,198 190,367 198,213 209,600 191,392 213 454
Refinery operations. . percent of capacity.. 89 88 90 87 88 86 86 88| 90 92 90
Consumption (runs to stills)__.__ .____thous. of bbl__| 218,178 208,408| 214,402 212,708! 208,155] 211,851 209,244 224.382] 228,737 211,365 298 594
Stocks, end of month:
Gasoline-bearing in U. S, total______________ 280,050 282,888) 282,665 277,020 272,502 267,346] 264,566| 258,385 200,156 258,630 264, 430
Atrefineries.__ ... _.___ 75, 503 75,187 74,574 70, 659 67, 989 (8, 202 67,814 67, 309 67,916) 66,574 68,829
At tank farms and in pipelines. - 185, 5701 188,788\ 189, 123| 188,260 185 568/ 179,582 177,659| 172,081] 172,635 172,429 176,193
[0 L R, 18,977 18,913| 18,968 19,010| 18,945 19,472 19,093| 18.995| 19,605 19,627] 19,408
Exports 1,258 1,372 1,073 1,349 509 1, 521 1,047 797 381 976 771
Imports 20,669 21,160 21,014 20, 853 20, 219 19,065] 20,260 23,066 20, 799 21,103 24, 480
Price (Oklahoma-Kansas) at wells...... 2. 820 2.820 2. 820 2. 820 2.820 2. 820 2.820 2.820 2. 820 2.820 2. 820
Refined petroleum products:
Fuel oil:
Production:
Distillate fuel oilf_______ 142,531 141,966| 143,892} :45048] 145415| 147,800| 148,666( 151, 718| 153,926 151,719 52,779 146,033 ___...|..___.___
Restdual fuel oilf. . 35,582 33,691 33,749 33,131 32,569 33,047| 33,503 36,806] 38,276| 34,683 36,722 33288 . _ |.___._._
Domestic demand:
T)is(il]atc fuel Qilt 128,805 127,217) 126,864 120,203 132 593 34,893, 151,279} 175 843{ ! 73,801 168 513] 1 58,2521 137,177\ ________|._ NN
Remdunl.fuel oilt 38, 994 37,753 35,617 36,934 38, 904 42,415 46, 045 54, 055 55, 880 51, 386 51, 475 43,608 _.
Consumption by type of consumer: |
Electric-power plants._.. ard 2331 r4,287) rt4,444] 4,842 74,903 5310, r5820 7687 8,912 7.432 6, 813! 5, 678! 4,884( ________
Railways (class I)_§, - 6,921 7,7C0 7, 660 7,835 7,730 7,818 8,192 8, 467 8,093 7, 699 8, 268 7,635l -
Vessels (bunker oil) 6, 289 6,378 6,475 5, G2 6,331 6,119 5,981 6,022 5, 916 5,803 6,379 6, 332; 6, 708
Stocks, end of month: |
Distillate fuel oil.___ 173,581 186,325 1101, 657 1116, 520) 1 128,061 1 139, 12%| 1133, 886| 1 108, 144] 1 86,602| 1G9, 283 162,457
E Rosig] ual fuel oil 47, 009 50, 216 54, 365 56, 332 56, 702 56, 541 54, 891 52, 105 49,457 46,042 44,970
Xports:
Distillate fuel oil 1, 982; 2,176 1,693 1,434 1, 525 2,192 2,715 1, 849 1,786 019 1, 521
Residual fuel oil 2, 006 1,793 1,831 1, 580 1, 546 1,239 1,771 1,720 2, 819 2, 985 2,231
Prices, wholesale:
Distillate (New York Harbor, No. 2 fuel)
) dol. per gal.. . 092 .092 . 090 .092 092 . 096 .096 .102 .102 .102 .102 L1020 w101
X Residual (Okla., No. 6 fuel) .__.___. dol.perbbl..}  1.100{  1.C00}  1.000 1.150; 1.150;  1.250|  1.350|  1.400]  1.500]  1.500]  1.500  1.500] »1.601|-_._..__
Lerosene:
Production 19,350/ 10,177 19,156| 19,357) £9,018) 19,596 110,619 111,706 112,665 110,471 111,080 19 373,
Domestic demandt. .. 14,861| 14,537| 14,920 16,196 16,555 19,261 112,748 118,330 117,071} 115003 110 940 15 799
%tocksi end of month.. g 123, ?gg 128, égg 31, ggl% 134,949) 137,099 137,140 134,547) 127,826 23,266 118 201] 118187 121,4%6
XPOrtS. o e --do.___ 5 8 8 250 1 428 96 10¢ 326 7 5
Price, wholesale, bulk lots (New York Harbor) 8 éf 0 3 ), 17 21",’
dol per gar._l  .102 .102 .100 .100 .100 . 104! . 104! . 110 .110 110 .110 L0 e108 L.
r Revised. » Preliminary. ! Beginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fucl oil) is excluded. Je

duction—(rom gaseline, 3,147, from kerosene, 756; from distillate, 340, domestic demand, 4,202; stocks, 3,607.
J'Revisions for January-September 1952 and January~Octiber 1953 will be shown later.

fRevised series.
¢ Includes nonmarketable catalyst coke.

{Revisions for 1952 appear on p. 8-35 of the February and March 1954 issues of the SURVEY.
3Revised to represent all quantities of fuel oil and diesel fuel purchased by class I railways (incl. switching and terminal companies),

Com parable data prior to August 1953 will be shown later.
¢ Revisions January-April 1954 (thous. bbl.): 8,313; 5,675; 6,466; 4,764.

Data represent weighted averages based on quotations in 26 cities for all sizes of bituminous coal.
Such production for January 1954-April 1955 is as follows

t fuel for April 1955 (thous. bbL.): Pro-

(thous. short tons): 156; 122; 139; 138; 130; 143; 186; 176; 164; 172; 176; 199; 198; 186; 184;141.

whether for locomotive, station, shop, or other use.



$-36 SURVEY OF CURRENT BUSINESS July 1953
Unless otherwise stated. statistics thrloughsl%z andl 1954 1955
descriptive notes are shown in the 1953 Statistica . 7 _ | 1901 .
Supplement to the Survey May | June July | August Seggm October l\%v;m D‘E)C:rm J‘}fr’; F i?;u March | April | May | June
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Lubricants:
Produetion._______.._________..___._ thous. of bbl. . 4, 566 4, 508 4, 386 4, 563 4, 522 4,475 4, 470, 4, 544 4, 565 3,992 4,602 4, 691
Domestic demand}__.________ coo.doo__ 3,208 3,189 3,419 3,374 3,308 3,285 3, 086 2, 961 3,180 2, 901 3, 665 3, 589
Stocks, refinery, end of month.._ _.do____ 9,764 9, 599 9, 251 9,035 9,230 9,183 9,475 9,702 10, 162; 10 087 9,779 9, 615
Exports do.__ 1,281 1, 429 1, 264 1,341 967 1,180 1,035 1, 285 892 1, 094 1,179 1,211
Price, wholesale, bright stock (mldcontment
f. 0. b. Tulsa) dol. pergal__ .180 . 180 .180 .180 . 180 . 180 . 180 . 180 . 180 .180 .180 . 180
Motor fuel:
QGasoline (including aviation):
Produetion, total ... ___.._..___.___ thous. of bbl__| 1107, 952| 1 104,481 1 107,893 * 108, 250| 1 105, 325| 1 107,167] 1105, 896| ! 111, 753 ! 112,808 ! 102, 342 1 109, 838/ 1 105,069] - .. ... ____._...
QGasoline and naphtha from crude oil
thous.of bbl._| 195,241 191,056 195 092{ 194,798 192,126} 193,595] 192 249 108 878| 199,419] 190,424] 197,207| 192,793 ..o |
Natural gasoline used at refineries_.______ do..._. 9,441 9,423 9,828 10, 334 10, 487 10, 612 10, 604 10, 099 10, 857 9, 451 10, 067
Natural gasoline sold to jobbers._._...__ do._.. 3,270 3,102 2,973 3,118 2,712 2, 960 3,043 2,776 2,532 2,467 2, 564
Domesticdemand_ ________________.._____. do._..] 1104,418) '113,037§1112,231| 1110, 223| ! 104, 706} 1 105, 607 ! 102, 393] 1 104, 258) 196,397 ! 88,4641 1105684 1 111,116} ... ______._
Stocks, end of month:
Finished gasoline__ ... .. ___ do_...| 1 168,660; 1156, 526| 1 149, 045 1 144, 615 2 142, 4371 1 141, 046] 1142, 163] 1 146, 679] ! 159, 486 1 170,422, 1 172,396 1 165,413} ...
At refineries... ... _.do____| 196,241) 185569 179 689 177,150 174,784 173,571] 174,201] 180,970] 192,092 1101, 070 1 101, 119} 193,285!.__
Unfinished gasoline__._._.__._____ _.do__._ 8,946 8,878 8, 965 8, 553 8,479 8,615 8,441 8,721 10,076! 11,221 11,576|  10,188|.--
Natural gasoline and allied produets..... do._.. 13,871 14, 998 15,703 10, 379 15, 358 15, 868 15,168] 14,038 12,973 12, 004 12, 805 13,4607 - .. .
Exports (motor fuel, gasoline, jet fuel) §..._do_.__ 2,277 2,712, 2,341 2,084 2,202 2,384 2, 056 2,154 1,765 1,641 1, 559 1,642) oo |oio.
Prices, gasoline:
Wholesale, refinery (Oklahoma, group 3)
ol. per gal_. .108 . 108 . 105 L1058 .105 . 105 . 105 . 105 . 105 . 105 . 105 .105
Wholesale, regular grade (N. Y) d . 135 L135 . 135 L125 . 125! L125 .125 .125 . 125 .125 .125 .125
Retail, service stations, 50 eities. ..._._.._.. . 218 .216 . 214 .217 L2138 .213 213 .213 .211 .212 .214 .216
Aviation gasoline:
Production, total..___ 7,869 8, 490 8,182 8, 599 7,709 7,966 7,717 8, 561 8,019 7, 245 8,217
100-octane and above. 6, 680 6, 870 6,435 6, 748 6y 127 6, 209 6, 090 7,008, 6, 064 5, 745 5,934
Stocks, total.__________. 10,919 9, 263, 9, 572 9, 962 9, 796 9, 876 9, 506 9,218 10, 130 10, 302 10, 030
100-octane and above_____.__.. 6, 600 5, 242| 5, 483 5,799 5, 841 6, 051 5, 730 5, 569 6,113 6, 380 6, 063

Asphalt:
ll’)roduc?ion __________________________________ 6, 888 7,775 8,830 8,726 7,999 7.413 5,371 4,200 4, 246 4,230 5,067 6,278 ool o
Stocks, refinery, end of month.__..___.__.___ 11,383 9,579 8,542 7,150 5,912 5,702 6,165 7,175 8,623 9,888 10,869) 11,779 oceocoo]|ieoi-o

Wax:

Pro%uction __________________________________ 474 409 433 408 453 450 485 404 433 427 466 A4
Stocks, refinery, end of month__.__.... _..._ 663 609 597 571 567 572 589 562 579 578 542 1:7:5/ I IO
Asphalt produets, shipments:

Asphalt roofing, total.._______._.__ thous. of squares... 5,414 6, 524 5,201 6,069 7,103 6,129 5,149 3,134 3,190 3, 264 5,533 6, 099
Rollroofing and capsheet:

Smooth surfaced . ..o do_... 1,036 1,161 993 1,153 1,364 1,248 989 568 603 652 1,134 1,088
Mineral surfaced. . _._...... _.do___. 1,095 1,328, 1,129 1,343 1,572, 1,338 1, 157] 674 686, 687 1,063 1, 100,
Shingles, all types _do.___ 3,284 4,035 3, 169 3,573 4,167 3,543 3,002 1,892 1, 902; 1,925 3,336 3 912

Asphalt sidings_._ _..do._._ 112 150 113 145 151 142 124 84 85 79 125
Saturated felts- .o . oeuiimiacoas short tons..| 77,264 90,715 71,057 74, 9511 92,242 74,223 71,952 56,707 62,720{ 81,326/ 112,726 89, 320

PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts.________ s thous. of cords (128 cu. ft.). . 2,035 2,308 2,304 2,488 2,487 2,701 2, 557 2,645 2,823 2, 690 2,647| r2,189 2.416

Constimption . oo ..o i ... d . 2,457 2,475 2, 266 2,515 2,414 2, 644 2,579 2,47 2, 680 2, 512 2,862 r2,752 2,842,

Stocks, end of month 4,867 4, 699 4,737 4,708 4,794 4,854 4,840 5,070 5, 386 5, 563 5,348{ 4,785 4,359

Waste paper:

Roceir;mtg, ________________________________ 662,742 692,151| 593,086 670,672; 671,957| r 697,893 682,749 674,021 655,201 643,881 785,606) * 743,006| 793,838

Consumption..._..__ 672,590| 696,500| 576,537| 694,972] 683,164| 702 2831 678,695 643,601] 686,004 676,121| 785 023]r733,154| 791,852

Stocks, end of month 453,259) 447,988) 466,326{ 440,130] 419,126| 414,332 422,740 454,263) 428,747) 397,734] 398,987| 7 407,154| 409, 140

WOOD PULP
Production:

Total, allgrades. _.___._.________ thous. of short tons._ 1,574 1,562 1,416 1,605 1, 505 1,686 1,635 1,494 1,658 1,570 1,781 1,710 1.805| ...
Dissolving and specialalpha___._._____ short tons._ 60,742  64,784| 55,302 71,702| 61,825 74,840 75,558 71,775 77,177| 72,169 82,068 70,592 91,541| -
Sulphate (paper grades).__.._ ----do.___| " 850,326) 841,000 743,809/ 865,602 802,452 921,247| 891,867| 779,533] 893,237 859,752 961,040| 927,171 087.863| _
Sulphite (paper grades) __ _.do__._| 204,781| 200,217; 182,706 207,051] 195 329] 208,075 199,166; 190,937| 210,378/ 194,737 223 270/ 226,064 215,292} -
Soda_ oo ___ _.do.._. 39, 831 40, 123 27,634 38,769 31, 407 34,620 35,369 33,068 36,043 34, 580 38,877 37,534 37, 728|. -
Groundwood__..__..__________ ..do._..| 202,487 202 546 193,596 203,727) 200,111 210,356 207,820{ 203,628 212,089 205, 815! 233,017] 221,661 232,263 -
Defibrated, exploded, ete_ .o ... do_.._| 107,026| 108,715 105,428 105 102} 104,055] 109,301 104 053 102, 368 103,911 94,903 110,592| 106,167 108 519| ________

Stocks, own pulp at pulp mills, end of month:

Total, all grades._____.__________._____.. short tons._| 178,010[ 188,667| 174,276| 177,846 176,083| 182,082{ 195,442| 157,626{ 173,972 166,660 157,297| ~ 157, 450
Sulphate (paper grades)__ - 52, 093] 53, 150 51,060 49, 317 49, 791 57, ‘730 61, 184 44, 067 48, 954 54, 587 53,628 752,158
Sulphite (paper grades)_ 37,351 41,138 33, 876| 33,518} 36,929 38 42,645; 32,020 37,132| 35,437 32,767 35,737
Soda. .. ... 4,373 4,873 4,315 4,008 2. 495 2 777 2, 760 2,975 3, 206 2,673 2, 696 3,166
Groundwood________.____ LTI 30,851| 28,707| 26,289 25,218 22,749| 21,251] 20,852 18,440 18,366 17,960| 19,320 22,583

Exports, all grades, total. ..o o________ 34,328/ 30,680 59,623] 44,894| 49,790 44,131| 739,932\ 53,304] 48,068| 62,264] 54,430 55, 532
Imports, all grades, total.______.__ 151,008 192,698 163,550 172,705 171,727 174,801 206,427) 169,498] 160,267) 140,146 208,539 159, 580

Disso]ving and special alpha_ 17,823 21,413 20, 340 18,178 22, 724 16, 881 19, 078 16,675 10, 206 13, 761 19,083 18, 815

Sulpbate._ ... ... ... 63, 66 89, 151 78,8671 80,693 72,923 83, 8407 88,063 72, 462 68, 046 67, 875 94, 981 68, (068

?ulphne (paper grades)-. 47,245 60,188 43,738| 48,551 51,432 51624] 68,646 52,249] 54894 46,000 69,680 51 879!

Soda. ... 3,287 3,585 2,477 3,154 3,876 3,201 3,018 3,321 2,733 3, 388 4, 259 3,128

Groundwood o-do.... 18,710 17,043 17,670 21,17 19, 951 18,548 26,028 24,174 23,748 17,622 19,834 17, 306

PAPER AND PAPER PRODUCTS
All paper and paperboard mills:
Paper and paperboard production, total
thous of short tons... 2,242 2,272 1,991 2,288 2,214 2,367 2,204 2,161 2,345 2,249 2,575] 2,457
Paper (incl. building paper) d 1,078 1,094 973 1,117 1,090 1, 150 1,110 1,067 1, 140 1,086 1,251 71,198
Paperboard_.__.._..__.______ v1,032 1,045 891 1,040 993 1,077 1,051 971 1, 066 1,036 1,181 71,196
Building board r 132 133 i27 132 121 140 133 123 138 127 144 133
r Revised, » Preliminary. 1 Seenote *“1” on p. 8-35,

IRevxsmm for 1952 appear on p. $-35 of the February and March 1954 issues of the SURVEY,

§Revised effective with the October 1954 issue of the SURVEY to cover items indicated.

© Asphait—

5.5 bbl.=1 short ton; wax—1 bbl.=2801b
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4
Unless otherwise siated, statistics thrloléghsl%z zmdl 1954 1955
descriptive notes are shown in the 19 tatistica q ~ T _ N ~ _ R .
Supplement to the Survey May June July | August e%g‘;m October I\r;yot;m D(bc:rm JZ;I;,I F;ls;u Mareh | April May June
PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCTS—Continued
Paper, excl. building paper, newsprint, and paper-
hoard (American Paper and Pulp Association):}
Orders, NeW ___ ... short tons. .| 7 841,856, ~ 881,393| » 813, 521 881,041; 867,980 885,680, 874,399] 899, 528 972,198| r 919, 4627 1,046,100 975,000
Orders, unfilled, end of month._ _do....| 533,638 r 540,506 586,982 609,967 612,394|r 598,202| 586,500\ 606,314 713,450| r 701, 823( r 764,153] 769, 000
Production. ..o “do....| 866,681| 869,849 758,770 888,960 S861.8111 915,483 889,438/ 852, 704f 929, 531| r 879,740| r 996.005 965,000
Shipments. ._..._.._.__ “do__..| 858,755| 873,880 r 756,183 880,206 856,917 r 904, 536 885,529 856, 746| 930,057/ r 878, 503|* 1.006.266| 957, 000)
Stocks, end of month__ . ________. do....| -417,941| 7 414,421] 410,562 421,584 428, 204| 7 432,502 437,830| 436,197| 445,704] r 420, 633| * 415,792 423,000
Fine paper:
Or(ﬁrf;y B do....| 108,140] 110,655 97,310 106,820| 108,552|r 115,249 114,110 124,404 117,488| r 124,258| r 133,840| 134,000. . _._..__{._._.____
Orders, unfilled, end of month. do.__.| 56,305 54,190\ 64,215 63,587| 63,230] r61,500] 49,454| 62,182] 62,044 r 72, 464
Production 110,232 113,292 91,363 112,279 110,331] 119,167| 116,306 118,147] 121,499 116,663
Shipments___ ... 107,488 112,059 901,221 106,813 107,736|r 113,274] 111,707| 116,191| 124,663 » 121,485
Stocks, end of month________________ ... do....{ 99,287| 100,256/ 98,804] 104,741| 109,274~ 109,693] 110,621 115,606] 111,117 107, 514
Printing paper:
Ordofs,nnpw ________________________________ do._._| 7287,195] r 319, 246; = 290, 954; 297,809| 307,601 r 308, 606 202,411 324, 111| 345,687 313, 528| r 365, 052
Orders, unfilled, end of month 249, 515|265, 175 7 202,307| 295,870| 302,427 r 294, 5591 290,345| 300,129] 375,230 359,160| r 395,473
Production ____ 298,138 200,890 256,760] 308,034| 299,596] 311,139 302,431 290,773} 313,879| 295,390| r 343,915
Shipments._ .. e iiaas 300, 216( 7 305, 524 255,7851 306,948 297,900] r 310, 483| 303,304] 297,360} 309,920| 292,057 349, 317
Stocks, end of month . _____________.._______ do... | 155,498| 149,540 150,515 151,600] 153,295} 153,951 153,078 146,482) 150,441| 153,774 148,372
Price, wholesale, book paper, “A” grade, English
finish, white, f. o. 1?. Ir)nill____do%. per 100 1b._ 13. 80 13. 80 13.80 13.80 13. 80 13.80 13.80 13.80 14.00 14.10 14.10
Coarse paper:
Ordorrs‘. gow ___________________________ 273,217) 278,907| 265,092| 302,502| 283,590 285,726/ 290,966[ 286,546] 306,833 304,226 r 348, 795
Orders, unfilled, end of month___ 112,185 111,330 120,685 140,375 138,597| 136,413 132,982 128,452] 152,296 149, 642| r 173,892
Produetion.____ . ..__..__._.__ 283,596] 285,178] 252,002 293,602) 281,316] 301,887 297,084 278,058} 302,253| r 293, 127| r 326, 668
ShipmentsS._ _ ..o oo 278,859| 279,933] 249,880; 289,863| 280,946] 302,127) 207,306 281,499] 208,916] 287,841 r 327, 564
Stocks, end of month___.__._ . ... 91,116 97,445 95,198] 99,808 99,935 98,741 96,021] 90,575] 105,718 88,954 r 88,968
Newsprint:
Canada (incl. Newfoundland):
Produaction - ... e do....| 497,221| 490,726] 503,079 503,145 491,153| 525996 522,100 500,119] 490,822 479,286 539,129; 5186271 521,322 __ ____._
Shipments from mills_______.__. 407,561) 523,966 481,686 518,844) 482 559 541.835| 542,904] 505,987) 466,253 464,060] 512,033} 540,516] 525,000) .. __ . .
Stocks, at mills, end of month_ ___._____.____ 185,634 152,394 174,687 158,988| 167,582 151,743 130,858 124,990 149,559| 164,785 191.881| 169,992, 166,314| . ______
United States:
Consumption by publishers. ........._....__ 422,157} 384,444 338,471| 360,825 388,321( 437,191| 420,422| 407.980| 383,520| 365,221| 438,895 431,788 455,404| ... __
Production... . ... _._____.._. 96,6701  96,564| 96,324] 99,492|  96,592) 110,328 106,479 109,217| 115,577/ 109,924| 125,456 120,917 133,487| . ___.__
Shipments from mills._____.__________.___.__ 98,716, 06,148] 96,507, 98,503] 98,202{ 107,407} 107,920{ 111,526] 113,882 110,597 125065 121,098 131,093| . _____
Stocks, end of month
ACTONS e 7,611 7,927 7,654] 8,643|  7,033] 9,954 8513 6204 7,899 7,226| 7,617 7,436| 9,830|_._______
At publishors... 446,736 453,407 481,612 508,703 490,256 448,907| 434,131| 439,446] 417,757 412,197| 383,069| 369.230) 340,438
In transit to pu 72,300| 80,566| 71,086] ©66,199] 64,769 77,057 88,372 76,917 131,058 87,686] 82, 644| 78,792] 86,432
TrODOrtS . e do.__.| 411,804 438,833] 393,008( " 433,107 396,943] 415,231 455,406] 445 761} 392, 506| 364,320, 435,767 421,245 _______.
Price, rolls, contract, delivered to principal ports .
’ ! dol. per short ton._| 125.75] 125,75 12575 125.75( 125.75{ 125.75| 125.75| 125.75| 125.75| 125.75| 125.75| 125.75| »125.75 .. __._.
Paperboard (National Paperboard Association):
Oraders, NeW . . . oo thous. of short tons_| 7 1,082.21 7 1,028.9/  r 960.4; 7 1,039.7| 7 1,064.7{ r 1,088.0| v 1,074.5/ * 1,063.0| 1,020.3/ 1,085.0{ 1,311.7| 1,163.1] 1,248.4] 1,239.0
Orders, unfilled, end of month.__.________._____ do.._. 364.20  350.8{  390.3| 330.7| 4288 390.5| 343.2{ 363.0] 450.7. 523.4f  515.7 507.6| 621.0]  582.2
Production, total._.___.._______ do....| 71,0510 71,0441 908 9( 71,065 21,0043 r1,103.7/ r 1,096.0/ 7 1,054. 4| 7 1,013.3| 1,043.1] 1,214.1] 1,142.2/ 1,187.2| 1,210.6
Percent of ACHIVILY oo coeoeoooo. 90 74 92 88 94 95 96 95
Pasrly]er products:t ted d solid fib
ipping containers, corrugated and soli er,
s}?ily)\m(\.ntst ,,,,,,,,,,,,,,,, mil. sq. ft. surface area_.| 76,764 7,032 r6,412| 7,209) r7,444) 7,666, r7,245 r7,041] 6,808 6,870 8206 7,863 7,948 . ___ ..
Folding paper boxes, value:
New’;{’dgrs ’ 1947-49=100..| 7182.8 r203.3 173.7 199.8 194.1 187.2] r167.9 179. 8| 184. 6] 176. 5 193.7 188.0 183.6( oo
Shipments. ..o e do.-.. 165.1 179.9 159.9 183.9|  180.0 186.9] r177.1 168. 2| 172.2 151.7 178.8 167.9 167.0|_______.
PRINTING
Book publieation, total_._______.. number of editions..| 1,301 781 923 802 8881 1,408 941 860 971 950 1,102] 1,175 1,069 993
New books. -....... do._-. 1,101 644 714 661 754 1,198 811 701 771 756, 855 965 838 800
New editions._. do._-. 290 137 209 141 134 210 130 159 200 194 247 210 231 193
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption ..o aecea e long tons__| 51,398 54,253] 37,804| 38,069 52,412) 55076| 53,326] 55006 56,911 50,997] 58, 472| r52,963] 54,758| ________
Stocks, end of month..._..__._.__. ---do....| 104,377| 104,541 109,564] 124,810! 119,191 115970| 105,025/ 102,943 101,050, 97,189 102,058| ~ 101,620 106,859| _____.__
Imports, including latex and guayulef..._......do....| 55,083] 66,608) 40,601| 59,124] 48,618 49,432 45,474 43,557 49,941 , 61,250] 61,118 .. .| .______._
Price, wholesale, smoked sheets (New York)
dol. perlb.. 213 . 231 . 244 . 231 .241 . 265 273 . 288 .325 . 354 313}  r.323 .34 .348
Chemical (synthetic):
Production . - e long tons_.{ 46,554 45954| 46,964 48,807| 51,384 55,644 55,018 58,456] 69,920 67,679 78,506 75075 82,164| ________
Consumption_ .. ... _..do....| 52,628/ 57,195 41,502| 42,051 53,878/ 58,309| 57,287 64,130 68,379 67,614| 77,118| + 72,046 75760 ________
Stocks, end of month.______.._ _do....| 167,583| 157,172( 162,944 170,159] 161,662 161,167 156,905| 150,175| 147,813 141,660 143, 513|r 141,418] 143 247( ________
BXPOTES . e e do.... A 2,032 3,228 3,018 2,161 3,294 2,908 2,672 3,422 3,148 4,454 L 564] e
Reclaimed rubber:
Production 21,184 22,207) 17,907| 15,444| 22,332] 23,444 22,015 25762 25237 25,332 29,574 26,678 27,920/ . ______
Consumption .. .._ 20,536/ 22,3211 16,301| 17,660 19,926, 22,008| 22,321 24,546 25322] 24,333] 28,674 r 26,609 27,689\ ________
Stocks, end of month 31,105] 30,845 31,304 27,602] 29,632 3G,395 29,451| 30,746] 29,656 30,1250 30,311| ~30,068] 29,250{ . ___.
TIRES AND TUBES
Pneumatic casings: &
Production . ..o ceeccceeeee 7,965 8,796 6, 360 5,427 7,279 7, 869 7,626) 8, 444 9,040 8,745 10,083 9,153 9, 949
Shipments, total...._._..... 8,319 9,079 8, 885 8,080 6, 269 6,266  6,842| 7,346 8,911 8,272 , 90 9,937 9,865
Original equipment_._____. 3,020 2,890 2,782 2, 527 1,601 1,858 3,124] 3,707 3,785 3,833 4,780 4,457 4,352|.
Replacement eqnipment. 5,115 6,029 5,949 5, 429 4,537 4,251 3,560 3,470 4,967 4,281 4,926 5,315 5,361
Export........_. 184 160 155 123 130 147 158 169 159 157 201 165, 152
Stocks, end of mont 15,504| 15,218 12,640 9,985 11,184 12,799 13,676 14,774| 14,949] 15,368, 15609 14,890 14,936
EXDPOItS . oo m e m e 193 167 136 116 131 120 147 141 134 155 180 51 .
Inner tubes: &*
Production... ... 5,909 5,739 4,132] 3,773 4,490 3,053 3,246 3,201 3,089 2,850 3,234 2, 836
Shipments 6,002] 6,631 6,257 5,748 4,034 3,087 2,681 2, 569 4,116 2,862 3,327 3,250
Stocks, end of month 11,170 10,379 8,429 6, 7,179 8,313 8708 9,299 8,252 8,244 8,217 7,963
0D o1 8 2 Y 104 67 73 65 62| 69) 70 58 81 96 87

r Revised. » Preliminary.

1 Revisions for 1947-April 1955 for paper will be shown later; data prior to 1947 for unfilled orders and stocks of paper are on a different basis from revised figures, hence not comparable.
Revisions for January 1953-April 1955 for shipping containers will be shown later; those for various months in 1952 for rubber imports appear in the May 1954 SURVEY.
oData for production, shipments, and stocks have been revised beginning January 1953. Revisions prior to June 1953 are available upon request.
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Unless otherwise stated, statistics throughs 1952 andl 1954 1955
descriptive notes are shown in the 1953 Statistica _ T . _ : . .
Supplement to the Survey May | June | July | August Se%teim October ‘\%‘e’im D(;)c:;n J:fyu r;}r);u March | April | May | June

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments._..reams._| 162,256 177,518| 142,262| 151,217| 173,046| 169,267 167,960) 171,087 181,812 178,210 209,147 194,005
PORTLAND CEMENT

Produetion____ ... 23,279 22,802) 25,482 25, 698 25, 522 25,887| 23,826 22, 290 20, 231 17, 612 22,400 24,847
Percent of capacity. 96 97 102 103 106 104 98 89 81 78 90 103
Shipments.__._._._____. 24,011| 28,6320 27,702 28,887| 29,032 27,1341 22,766 16,347] 13,5201 14,031| 22,941] 25,295).
Stocks, finished, end of i . do____ 25,412 19,674 17, 524 14, 408 10,909 9, 667 10, 732 16,722 23,436, 27,018] r 26,487 26, 039
Stocks, elinker, end of month_ . ... _._________ do....| 10,392 8, 585 7,203 6, 029 4,720 3,806 3,634 5,274 7,888 10,812y r12,571] 11,870
CLAY PRODUCTS
Brick, unglazed:
Production}._ .. ... . __. thous. of standard brick._| 522,589 554,413| 537,984] 582,952 576,185 561,190 557,097| 519,144] 468,522 445,775 562,607 569,355| .| _______.
Shipmentst. . .o oo . do_...| 527,964] 588,209] 573,536 586,532 589,340 571,103 548, 5881 464,080] 412,028 405,001] * 568,469 605,391 .______ [ ________
Price, wholesale, ecommon, composite, f. o. b.
plant_ .. dol. per thous_.| 28.151f 28.151| 28.193] 28.289] 28.382] 28.382| 28.430] 28.430] 28.642| 28.559| 28.559| r28.654] » 28,747

Clay sewer pipe, vitrified:1

Produection short tons..| 136,696 151,240 135,475 148,594 156,115 148,169, 148,573] 151,619] 132,268 133,933; 163,417| 142,879(. ___.__ | ___.___.

Shipments 139,563 150,497 153,426] 162,363 157,590 153,246] 140,320] 121,607] 100,512 108,975 148,750, 147,018| .. .| ___.___.
Structural tile, unglazed:i

Production do____ 83,272 86,670! 83,890 84,626] 81,278 81,367 79,699 68,621 65,827| 65,438 72,470 65,146 b _____.

Shipments. .o dccmenn o| 81,331 83,562] 78,663] 80,906 77,005 79,160 71,874 64,351 63,716 59,583 r69,059| 70,105\ . .| __._____

GLASS PRODUCTS

Glass containers:
Production..
Shipments, do c,

General-use food:

11,6217 11,275) 10.850f 11,429 9,929 10,908 9, 305 8,538) 10,449 10,211 11,293} 11,045
10,915( 11,072 9,970} 11,148 10,730 10,145 9, 255 8,891 9, 593 9,177\ 10,930{ 10, 422

Narrow-neck food_ ... ... do.__. 1,365 1,037 925 1,098 1, 511 1,121 830 767 833 846 1,038 1,052
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)..._thous. of gross._ 2, 869 2,803 2, 930 3,724 3,210 3,033 2,670 2,514 3,016 2,719 2, 836 2, 699
Beverage (returnable and nonreturnable)
thous. of gross._. 1,004 1, 268! 912 525 343 325! 310! 506 392 455 853 980
Beer bottles. ... ___.________ .do____ 1,167 1,233 1,133 900 677 586 561 677 596 536 854 1,070
Liquor and wine____ do._.. 1,051 1,033 856 950 1,165 1, 408 1,304 1,012] 847 976 1, 257 1,097
Medicinal and toilet ... _______ _do_... 2,355 2, 536 2,172 2, 669 2,536 2, 452 2,409 2,369] 2,772 2, 564 2,804 2,399
Chemical, household and industrial. . _do..._ 908 948 825 996 985 977 926 757 923 903 997 930
Dairy products. .. . oo do.___ 196, 214 217 286 303 243 245, 289 214 178 201 195
Stocks, end of month__________ ..ol do.... 13, 783, 13,745] 14,353 14,397 13, 336 13,721 13, 461 12,8921 13,301 14,058] 14,247 14,521
Other glassware, machine-made:
Tumblers:

Production._ .. oo thous. of dozens. . &, 651 4, 963 3,943 5,131 5,122 5,780 5,489 4, 568, 5,492 5,254 5,725 5,513
- 5,932 5,399 4,616[ 5,220 4,768 6,270 4,888 4,237 4,897 4,721 5,619| 5255
9, 297 8, 850 8,751 8,652 9,036] 8,535 9,181 9,450]. e ]meea

2,987 2,827 2, 606 2, 966 3,503 4,175 3,180, 2, 853 2,752 3,089 3,672 3,084

L0 o 838 664
Production____ 2,396]_ e femceeeee 2, 550 2,333
Calcined, production, quarterly total 2,070( . fecmoao o 2,026 2,025

Gypsum products sold or used, quarterly total:

gnlcqlcia\ed ______________________________ short tons__}-—ccoo-_ 687,950 .| 746,827 . fomemnes 814,663 __ . }oceeaooo 650,083 .. oo
alcined:
For building uses:
Iféase-cgat plastgrs ......................... do___|ermemeean 4$1)§ 357;2 400, 172 .................. 3?3, 334 .........
eene’s cement...._ S, 58]
All other building plasters... ... 266, 419| 254, 640 243, 148/
%a]t _______________________ -thous. of 551. 688, 529) . 64%, ggg 683, 286
le. . -..do-. 3 - 3 7,275
Wallhoard .. ...do____ 1,070,718 1,136,922 1,174, 386]-
Industrial plasters. ... ococooeocmoooos short tons__foacoo .. 60, 138| 66, 327 73,624| ..
TILE PRODUCTS
APPAREL
IE\I/fOSi?ry’ Shimlnen%‘}t-'"“;i ______ thous. of dozen pairs__ 10,840 12,312 10,811 18,685 15,156 14,454 14,560 12,776] 12,335 12,969| 14,162 12,001{ 10,713,___._.___
en’s apparel, cuttings:
Tailored garments: 3
Suits. ... _thous. of units__ 1,520f 11,630 944 1,660 11,655 1,456 1,592 12,050 1,848 1,816] 12,065 1, 636 1,816
QOvercoat: d -.do. 392 1510 280 480 1440 352 324 1320 296 288 1335 372 496
st;].’rtou(se\rs (ser;a{)a!:e)), dé‘ess andd i _.do.... 4,752] 14,680 3,312 4,032| 14,620 4,464 4,272 14,980 5,712 4,944| 15,940 5, 856 5,328
irts (woven fabrics), dress and spor
Work clothi ’ thous. of doz._ 1,604] 11,550 1,288 1,556 11,795 1,692 1,728 11,715 1,840 1,876 12,225 1,908 1,7441 . ._
ork clothing:
Dungarees and waistband overalls_..___.____ do.._. 340 1345 288 392 1435 408 360 1 340 352 388 1435 416 424 ..
Shirts oe--do__._ 383 420 3004 396 1430 384 364 1 265 300 300 1415 360 360). .. ____.
‘Women’s, misses’, juniors’ outerwear, cuttings:* ’
Coats. e thous. of units.__ 2713 1, 650 2,217 2,751 2, 452, 2,269 2, 463 2,035 2,187 2, 110! 2, 896 1,146 887
do_._.|r224, 846 21, 091 18, 577 20, 429 17,157 17, 593 18, 511 18,675 r 20,453] r20,273) r28,070{ r 29,459 28,912}
do..._ " 2472 971 1,203 1, 257 874 738, 1, 158, 1,464 1,773 1, 756 1, 846 880 782
thous. of doz.__| r 21,008 1,150 1,073 1,234 1,170 1, 200 1, 140] 986 1,248 1, 289 1, 446 1, 358 1,280

7 Revised. ? Preliminary. 1 Data cover a 5-week period

1Revisions for 1952 are shown in the August 1953 SURVEY.

" 2 I}elwziioln;lioﬁ %:;gularlggAprh 1954 for women’s, ete. cuttings (units as above): Coats—2,189; 2,379; 3,071; 1,380; dresses—19,471; 20,845; 27,557; 27,198; suits—1,492; 1,663; 1,727; 695; waists
ete.— 1,124; 1,214; 1,378; 1,135.

Includes laminated board (reported as component board); also sheathing and formboard.

*New series. Compiled by the U. S. Department of Commerce, Bureaw of the Census. Data are estimated industry totals derived as follows: Men’s apparel—estimates beginning 1954
are based on a monthly sample survey of manufacturers, accounting for approximately 75 percent of total production; data prior to 1954 are based on a sample covering establishments that
accounted for about 90 percent of the total 1950 cuttings of these items. Women’s outerwear—based on reports from establishments classified in the women’s principal outerwear industries for
the specified items; monthly data beginning January 1954 are estimated from reports of producers that account for approximately 75 percent of total output. Data prior to 1952 for all series
?35% fé)r January-December 1952 for men’s dungarees and waistband overalls will be shown later; data for 1952 (except men’s dungarees, etc.) are shown at bottom of p. 8-38 of the December

URVEY.
f{Datafor Juae, September, and Decernber 1954 and March 1955 cover 5-week periods and for other months, 4 weeks.
s Includes cumulative revisions for June-August 1954
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TEXTILE PRODUCTS—Continued

COTTON
Cotton (exclusive of linters):
Production:
Ginnings§- - ... ... thous. of running bales__|......__..__._.___ 389 1,694 5, 691 9,670 12,439) 113,039 213,405| ... .. 313,601} _____. [ S,
Crop estimate, equivalent 500-1b. bales
thous.of bales. .| oo oe oo o cmee e e e e 313,679 o] e [ S,
Consumption¥. . . hales..| 645,472 4 778,558| 541,553 667,443| 4 815,315 706,603] 703,697 4801,748] 711,286 720,815|4 892,892 696,354] 703,240\ _.___..

Stocks in the United States, end of month,

totaly thous. of bales._| 11,386 10,183|  9,728| 21,996| 20,992( 19,948 18,863 17,580] 16,463| 15,351| 14,295 13,461| 12,588
Domestic cotton, total . ________________.__ do___.| 11,305] 10,106]  9,653| 21,917| 20,921] 19,884 18,804] 17,516] 16,401 15242 14,236 13,395 12,517
On farms and in transit.__. _...do____ 802 559 255/ 12,631 8,090  5.803| 3,484] 2,057 1,190 731 556 459 442
Public storage and compresses_..........-. do.___ 8,962 8189 8,224 8,304| 10,862] 12,733| 13,803 13,824] 13,445| 12,668 11,848 11,162 10,399
Consuming establishments________________ do.... 1,540 1,358 1,174 982 1,069 1,348 1,517 1, 635! 1,767 1,843 1,832 1,774 1, 676!
Foreign cotton, total oo .. 81 77 75 79 71 64 59 63 62 109 58 66 71
OB 110) £ S 336,120| 434,934 227,855 189,585 199,322 350,853| 389,625 496,566] 334,157 307,456] 369,241| 239,330 _...__..| ...
Tmports @ - oo oo ds 11, 679 8,177 8,719

9, 941 6, 538 6, 635 6,898 10,1201 16,489 16,805 28,374, 16,594(.._______| ...
Prices (farm), American upland 32.2 32.3 32.2 34,0 34.6 34.7 33.2 32.7 32.5 3.7 319 3.9 315 3.4

Prices, wholesale, middling, 1%4¢'’/, average 10

markets. ... cents per Ib_. 34.4 34.2 34.4 34.2 34.5 34.3 33.9 34.1 34.2 34.2 33.7 33. 6!
Cotton linters:§
Consumption 108 4113 96, 112 4100 117| 117 4113 125 115 4137 135
Production ri116 r 486 T 66 82 4177 224 214 4196 187 166 4140 102
Stocks,endof month________________________._ do....| r81,504| 1,548 1,533 1, 525 1, 587 1, 666 1,763 1,785 1,831 1,827 1,793 1,738
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12 inches in width,
production, quarterlyg®._____ mil. of linear yards._ [ ..._.___ 2,440 | 2,302|_ . foe .. v 2,497 |eee » 2,596
Exports _thous of sq. yd._.| 47,243 49,318 48,2821 47,160 50,8091 558211 48,511, 52,641 44,123| 47,427| 64,552
Imports Q.. d 4,732 4,283 4,355 5,110, 7,622 6,907, 10,887 9, 953 7,683 7,035 10,940
Prices, wholesale:
Millmargins. ... ___________ cents per Ib__ 26.28 26. 50 26. 48 26. 51 26. 00 26. 60 26. 80 26. 50 27.29 27.37 27.78
Denim, 28-inch____._.____ _-cents per yd. . 34.9 34.9 34.7 35.9) 35.9 35.9) 35.9 35.1 34.9 34.9 34.9
Print cloth, 39-inch, 68 x72__________________ do____ 15.3 15.4 15. 8 16,3 16.5 16. 5 16. 3| 15.9 16.5 16.5 16. 3|

Shecting, in gray, 40-inch, 48 x 44-48. ________ do...__ 16.3 16.3 16.3 16.4 16.4 16.5 16. 6 16.6 16: 6 16.6 16. 6,
Cotton yarn, natural stock, on cones or tubes:

Prices, wholesale, f. 0. b. mill:
dol. per Ib.. . 627 . 633 - 636) .633 .633 .642 . 637 . 642 . 659 .664 . 665 664  P.663| ccocomn

20/2, carded, weaving___
36/2, combed, knitting do.... .917 .921 .917 917 .919 . 931 . 931 . 933 .931 . 947 . 947 .945 P, 045( .

Spindle activity (cotton system spindles):§
Active spindles, last working day, total_____ thous. . 20,627 20,646/ 20,606/ 20,633 20,634| 20,606 20,782 20,626 20,782 20,954 20,802 20,674 19,824/ ___.___

Consuming 100 percent cotton._.____._______. do.._.| 19,3825 19,332 19,286} 19,306 19,276 19,205] 19,348| 19,136] 19,282 19,429] 19,365 19,160 18,302 ...__.__
Spindle hours operated, all fibers, total.__mil. of br_. 8,932 410,939 7,066 9,171 411,222 9,735 9,464 411,059 9,934 10,046 412,400 9, 594
Average per working day._.....__ fi! 447 447| 372 459 58] 493 485 442 497 511 496 488

4
8,366 410,216 6, 578 8,583 410,455 9, 042 8,768 410,239 9,184 9,299 411,485 8, 854

Consuming 100 percent cotton.
122.6| 4122.8 102.4 126.21 4126.0 136.3 134.6) 41225 138.0 142.5! 4138.5 136.8

Operations as percent of capacity.__.
RAYON AND ACETATE AND MFRS.

Filament yarn and staple:
Shipments, domestie, producers’:
Filament yarn 58.3 57.9 53. 2, 62.1 64.2 66.9 70. 4 65.8 67.9)
Staple (incl. tow)

5.
32.1 35.7 32. 35.8 32.4 32. 4 33.5 34.9) 35.4 33.0
Stocks, producers’, end of month:

1
1
TFilament yarn.__.. 68.5 67.0 70.2 73.2 64.8 61.4 58.9) 55.6 55.5 50.4 [ 39.3
Staple (incl. tow)._ 27.9) 28. 0, 29.0 30.1 30.3 33.1 33.6 32.0 28.6 25.8 22.2 22,1
Imports......_.____. 2,178  3,106; 2,940 5785 7,535 8,300[ 9015 12,696 11,906| 11,356 17,734| 18,604
Prices, wholesale:
Yarn, viscose, 150 denier, filament, f. 0. b. shipping

9) 77.5 L6l
1 33.1 3

R 88

POIN oo e dol. perlb__ . 780 . 780 . 780 .780 . 780 . 780 . 780 . 780 780 . 780, . 830 830 2.830) o eeoe
Staple, viscose, 134 denier—........._.._._.._ do.... . 336) . 336 .336 . 336, .336 - 336 . 336 . 336 . 336 .336 . 336 .836] 2 .336|-cnocacan
Rayon and acetate broad-woven goods, production,
quarterly e oo oo thous. of linear yards._.[---c-.__. 383,248 - [emnee- 407,576)~~e et 464,858 .o |eeieao. 475,691 oo
SILK
Silk, raw:
B 1300 6100 7. T I thous, ofIb.. 671 843 654 890 567 814 777 692] 1, 400 812 879 32215 P I
Price, wholesale, white, Japanese, 20/22 denier, 87%
(AA),f.0.b. warehouse. .- ___......_.. dol. per 1b__ 5.03 4.53 4.55 4.68, 4.83 4.75 4.78 4. 60 4.61 4,53 4.46 4.56| P4.58| ...
WOOL

Consumption, mill (clean basis)q}

Apparelelass.....___________________.__ thous. of Ib__| r 6 23,403) r 4 27,852| r 21,085 r 23,705 r4 24,405 +19,850| r18,740| r422,599] 21,349 22,725 427,121| r22,722| 23,567|._cee._.
Carpetelass. ... o.-do.._.| r98,372| r48,064| r5,479| r9,185 r411,498| r9,450| r9 095 411,070 9,960 10,195 ¢12,676| r10,217| 10,336|-ccccuwee
Imports, clean contentQ .___ --do._..| 19,868/ 21,603/ 19,0121 18,478| 17,757 16,998| 13,897) 14,453 19,620| 17,056| 26,938] 23,708|.. . coooo|oeocemoos
Apparel class (dutiable), ¢ .-do..__| 10,553 12,385 8,989 9,401 8,085 8,316 7,884 7,828 12,029 9,313 13,071 11,565\ ccomcoo|ocmacnoen

Prices, wholesale, raw, Boston:

Territory, 64s, 70s, 80s, clean basis_..__ 1.731 1.767 1. 756 1. 762, 1.771 1.712 1. 600, 1. 560 1. 550 1.556 1.535 1. 495 1. 475 1.435
Bright fleece, 565-58s, clean basis..c—..o_______ do.._. 1.184 1.187 1.166 1211 1.220 1.196 1.075 1.135 1.146 1,191 1.138 1.095 1.072 1. 066
Australian, 64s, 70s, good topmaking, clean basis, in

bond._ ... dol. per1b_. 1725 1.725 1.725 1.725 1.725 1.725 1.675 1. 625! 1, 525 1.475 1. 475 1.475 1.475 1.475

" Revised. 2 Preliminary. 1Ginningsto December13. 2GinningstoJanuary16. 3 Total ginnings of 1954 crop. ¢ Data cover a 5-week period. 5 Revisions for January-April 1954: Cotton
111518%25 S()té]é)gqs.l.loé‘tléz}lges3)8;productlon, 225; 200; 192 (5 weeks); 153; stocks, 1,395; 1,424; 1,563; 1,592; wool consumption (thous. of pounds)—apparel class, 18,610; 19,666; 24,470; 21,906; carpet class,
’ §’I"0iz{1 g’irm’ing’s to end of month indicated.
9Data for June, September, and December 1954 and March 1955 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period covered.
2 Revisions for 1952 appear in corresponding note in Apri] 1954 SURVEY.
sho *N (lmé series. Imports of wool are compiled by the U. S. Department of Commerce, Bureat of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be
wn later.
{Revisions for 1952 are shown in the August 1953 SURVEY. J*Revisions for broad-woven goods for first and second quarters of 1952 are shown in the October 1953 SURVEY.
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TEXTILE PRODUCTS—Continued

WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, Bmdfgrd system,

wholesale price. ... ol. perlb._ 2. 037 2.043 2.043 2.037 2.037 2. 013 1.989 1,928 1.928 1.916 1.916] r1.879 »1.865/. _.____.
Wo(}lﬁn iand worsted woven goods, except woven
elts:
Production, quarterly, total________ thous. of lin, yd. _{._____._. 69,440 _________ 72,493 4,972 .. 73,510 ________
Apparel fabrics, total.. d .| 63,559 67, 60+
Government orders._.____________________. 0. - 5701 458
Other than Government orders, total _| 62,089 67, 146
Men’sand boys’._______________.__.____. d o|  30,078]_ 28,0431 _
Women’s and children’s..________._.....do.___|..__.__. 32,911 ... 39,103
Nonapparel fabrics, total..__._..___________._ 5,881 4,889 e
Blanketing_____________ - 3, 346/ 2, 949! _ -
Other nonapparel fabrics_ [RURRRU + [+ SO SISV 2,535/_ 1,940 o ___ -
Prices, wholesale, suiting, {. 0. b. mill: |
Flannel, 12-13 oz./yd., 57"7/60" _._____1947-49=100_. 112.1 112.9 112.9 112.9 112. 9 111 6 112.1
Gabardine, 1024-1214 oz./yd., 56" /60" O _. ... do___. 103. 6! 103. 6 103. 6 103.6 103.6 103. 6 103. Ol
TRANSPORTATION EQUIPMENT
AIRCRAFT
Civil aireraft, shipments._________._______..._ number.__ 309 316 203 265 265 174 288 2904 350 357 478 438 486 ...
Exports @ o iae do___. 95 67 105 68 83 61 108 7| 183 115 162 MY
MOTOR VEHICLES
Factory sales, total..________________________. number._| r 588,611| 598,876 530,416 521,450 369,942] 287,730 587,785 766.169| 725 379] 744,942| 894,597 881,840| 849,393
Coaches, total____ ...-do.___ r 323 351 246/ 309 326 397 305 422] 190; 176 325, 519 313
Domestic...___.._ . do____ r 300 349 190 306 314 385 251 332] 185 148 267, 501 266
Passenger cars, total-. 497,062| 507,055] 451,663 445,306 300,998 221,195 498 248 669,936| 635,513] 677,705 791,280] 753,6434| r 721,139
Domestic _1 478,889 489,994| 437,028 431,371 292,721| 214,913 477,927 643,763| 611,040/ 648 616| 765 663 727,907| 697,471
Trueks, total. - 91,226 91,470[ 78,507 75,835 68,618 66,138] 89,232| 95,811 89,676/ 67,061 102,992 127, 887| 7127941
Domestie_________ 73,7121 74,250, 62,161] 60,263 50,845] 48,966 72,862 79,767 73,949! 55,253 86,070 110,205 108,377

Exports, total @ . 37,479  30,254] 29,154| 26,794 26,645 22,224| 20,261} 34,849 38,468; 36,092 37,131) 40,447
Passenger cars @ ... - S 18,206 14,6970 13,210| 11,519 9, 556 6,357, 12,519| 20,3931 21,550 23,256| 24,136] 22,904
Trucksand buses @ . ... __ 10,183 15,557, 15944 15,275 17,089 15867 16,742 14,456 16,918 12,836 12,995) 17,543

Truck trailers, production, total

4,844 5,248 3,678 3,899 4,271 4,521 4,876 4,925 4,750 5,226 6,402\ 6,360

Complete trailersg®___._.._.. 4,638 4,977 3,457 3,740 4,105 4,356 4,743 4, 726 4,602 5,029 6, 140 5,834
Vans. ... ... . 1,934 2,479 1,858 2,052 2, 256 2,551 2,822 2,823 2, 849 3,001 3,739 3,704
All othera".____ - . 2,704 2,498 1, 599! 1,688 1, 849 1,805 1,921 1,903 1,753 1,938 2,401 2,130
Trailer chassis. ..o oo . 206 27 221 159 166 165 133 199 148 197 262 526
Registrations:
New passenger Cars.... .. .oococcoococaaaoaa- do____| 520,958 596,719| 474,316; 440,312| 407,844] 395943\ 381,081| 656,611] 440,024 476,584| 636,534| 651,855 661,304

New commercial cars

RAILWAY EQUIPMENT

78,209| 85,858 65181 64,180; 66,174] 71,254[ 64,735 69,838} 62,231| 56,242 64,732] 79,071 82,086

American Railway Car Institute:
Freight ecars:
Shipments, total. ... ... ... ___.___._ number.. 3, 658 2, 633 2,051 2,450 2, 958 2,348 1,770 2,232 2,008 2, 572 3,133 3,075

Equipment manufacturers, total _.do___. 2,513 1,263 955 990 1, 600 1,338 1,085 1,428 1, 599 2,032 2, 368 1,989
Domestie. ... do___. 2,028 1,230 705, 837 1,208 807 617| 1,369 1,509 1,882 2,068 1,664
Railroad shops, domestie. ... ______________ do.__. 1, 145 1, 420 1, 096 1, 460 1, 358 1,010 685 504] 409 540 765 1, 086

Passenger cars, equipment manufacturers:®

Orders unfilled, end of month, total*. . 541 500 502 450 587 563 514 757 761 725 953 920
Domestic o ool 314 285 316 201 448 434 405 671 693 672 918 896
Shipments, 41 44 65, 52 42 38 54 57 40 36 45 36
Domestie_._ 261 30, 34 25 22 25 34 34 18] 21 27 25
Association of American Railroads:
Freight cars (class I), end of month:§
Number owned.._ ... _._.._.___ thousands__ 1,768 1, 764 1,757 1,753 1,750 1,745 1,739 1, 736 1,733 1, 730, 1,727 1,723 1,720]. oo
Undergoing or awaiting classified repairs
thousands. . 112] 116 118 122 126 123 120 116 121 124 117 114 10| ...
Percent of total ownership. ... ... _.____._ 6. 3, 6.6 6.7 6.9 7.2 7.0 6. 9| 6.7 7.0 7.1 6.8 6. 6| 6.4| oo
Orders,unfilled__..__._________ 12, 169 11, 429 10, 334 11,016 10, 232 11,785 13, 639, 13, 624 16,970 17,096 18,001 18,193 17,030 ...
Equipment manufacturers . 1,214 1,793 1,731 3,911 4,403 4, 952 6, 581 6, 078] 7,248 6, 981 6, 240 6, 235 5,890 _.___
Railroad shops_ .- _.__..________.. 10, 955 9, 636 8, 603 7,105 5,829 6, 833 7,058 7, 546 9,722 10,115 11,761 11,958 11,440 ________
Locomotives (class I), end of month: .
Steam, undergoing or awaiting classified repairs
number. . 1, 180 1,117 1,081 1,102 1,233 1,237 1, 22 1,227 1,290 1,298 1,215 1,247 1,186
Percent of totalon line.______ . _______. ... 11.4 11.1 11.0 11.4 13.1 13.5 13. 9 14. 5 15.6 16.1 15. 16.5 16,20 . ...
Diesel-electric and electric: Orders, unfilled
number of power units__ 170 124 133 99 115 158 267 493 472 455 428 360! 385| ..
Exports of locomotives, totalY..__.______.____ number. 46 36 42 34 39 32 33 29 28 42 45 490 |
INDUSTRIAL TRUCKS AND TRACTORS
Trucks, electric, shipments:
Hand (motorized)*_ . . . oo . number. | et |t et e 387, 444 507 476 678,
Rider-type. ..o do.... 445 445 413 357! 357 348 359 394 342 359 425 406 833
Trucks and tractors, gasoline-powered, shipments*
number. || eic | m e e | | e 1, 449 1,652 1,808 1,647 3,926

* Revised. » Preliminary.

! Beginning January 1955, data include 2 types of aircraft formerly classified as ‘““special category” and therefore excluded from the total; January exports of such types totaled 8 aircraft.

2 Preliminary estimate of production based on Ward’s Automotive Reports. Production for preceding month: 725,000 passenger cars; 130,000 trucks.

tRevisions for 1952 are shown in the August 1953 SURVEY.

OWidth of cloth relates to that currently used; change does not affect the comparability of the series,

¢ Data exclude all military-type exports. ~Scattered monthly revisions for 1952 for motor vehicles will be shown later.

o' Revised beginning 1952 to include production of converter dollies; data as revised are comparable with hgures through 1951 shown in the 1953 issue of BUSINESS STATISTICS. Revisions
for January-September 1952 are shown in the December 1953 SURVEY.

Excludes railroad shops except when noted.

*New series; monthly data prior to 1953 (except for trucks and tractors) will be shown later.

§Not including railroad-owned private refrigerator cars.

{Revised exports for May 1952, 41 locomotives.
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ON THE NATIONAL ECONOMY

National Income and Gross National Product Series

BBUSINESS MANAGERS and analysts,
economists and students use NATIONAL
INcoME as a basic guide—a necessary sta-
tistical tool in the determination and evalu-
ation of long-term business and financial

trends.
* * *

A RECORD covering two decades is
available in the definitive NaTIoNAL INCOME
volume, which provides a complete anno-
tated description of the national accounts
back to 1929. For handy reference, its
comprehensive statistical tables are accom-
panied by an explanation of fundamental
concepts and underlying procedures.

* * *

This volume fully explains the methods
which the Department of Commerce has
designed to form an inter-related system of
national economic accounting. The his-
torical statistics provided in NATIONAL
INcoME constitute the background data to
which all other official national income and
gross national product series are keyed.
The National Income Supplement is essen-
tial as a base-book for use in connection
with the more recent statistics presented in
the menthly SURVEY oF CURRENT BUSINESS.

NarionaL INCOME is a publication of the
Office of Business Economics, which com-
piles the official quarterly and annual income
and product figures for the United States.

For A ComposITE PI1cTURE of the Nation’s
economy after 1929—for use together with
the latest July SURVEY to establish a
detailed and authoritative record up to
this year—order a copy of the
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TO THE SURVEY OF CURRENT BUSINESS

‘. . . the most comprehensive kit of statistical tools ever

assembled in this or any other country.”
—N. Y. TIMES

Available from the Superintendent of Documents,
Government Printing Office, Washingion 25, D. C.,
or the nearest Department of Commerce Field Office.
Price $1.50. July Survey, 30¢.
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In the second quarter

e Real GNP declined 3'2 percent

® GNP prices increased 10 percent

® Real disposable personal income declined 1': percent

Real GNP GNP Prices

Percent Percent
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