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Business increased plant and equipment
outlays in the second quarter and
anticipated the same high rate in
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EXPANSION in economic activity continues to be re-
flected in the major economic series, with rising production re-
quirements tending to advance prices of many importantindus-
trial raw materials in recent weeks. Employment has con-
tinued to move ahead in response to the basic trend of
business, with seasonal influences also adding substantially
to the number at work. As a result, unemployment has been
markedly cut.

Labor earnings have been enhanced not only by higher
employment but also by a continued slight advance in
average rates of compensation. Total consumer income from
current productive activities has continued upward, though
payments of the National Service Life Insurance dividend
have declined so that this supplementary flow has diminished
from the high rate of the first quarter.

By the Office of Business Economics

Investment expanding

The fundamental characteristic of the current uptrend in
the business cycle continues to be the sharp expansion in
investment, paced by residential construction but now rein-
forced by a renewed advance in business plant and equipment
expenditures. The sharp advance in fixed investment is
evident in the chart at the left, which brings out the fact that
business has altered its investment program sharply upward
for the current and succeeding quarter. Inventory invest-
ment is also important as rising sales in many lines coupled
with some price advances have led to more liberal business
purchasing.

The other major segment of rapid advance is the motor
vehicle industry—which in the aggregate accounts for a
larger volume of expenditures than residential construction.
With the industry now in full swing, May output reached
over 700,000 cars and trucks, furnishing impetus to a wide
sector of the economy. More passenger cars were produced
than in any previous month, while truck production was at
the highest rate in 2 years. The special analysis of the
automobile market in this issue indicates that the strong
demand for passenger cars is based in the main upon currently
high and rising consumer incomes, plus the still substantial
carryover of demand from the war years when production
was eliminated. The income factor, plus the housing boom,
explains the high level of sales of furniture, analyzed in last
month’s issue, and the resurgence of demand for major house-
hold appliances, which is analyzed in a subsequent section of
this month’s SURVEY.

Raw material prices advance

These strong demands for the final products of the economy
have brought an upturn in some categories of commodity
prices. The initial effect of the increasing demand in the
current business upswing was primarily reflected in an in-
crease in output and employment, with industrial prices
continuing the stability characteristic of the period since last

1
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July. Inrecent weeks, with enlarged demands for industrial
raw materials, such as steel scrap, copper, zine, rubber, and
lumber, these prices have been advancing. The index of all
prices other than farm products and foods was up 1 percent,
in reflection of the raw materials advance, from mid-April
to the end of May—which is also the full extent of the ad-
vance over the past 6 months. The index of farm prices
rose 3.4 percent from April to May, and that of foods 2.4
percent, chiefly because of the rise in livestock and meat.

To meet the expanding requirements of consuming indus-
tries, steel production in May was pushed close to 102 per-
cent of the rated capacity as of last December, and deliveries
of non-ferrous metals approximated the postwar peak reached
in the first quarter of 1947. Production of building mate-
rials has moved ahead with the construction boom, as de-
seribed in more detail in a subsequent section of this review.
Output of nondurable goods, after expanding sharply in the
latter part of 1949, has shown little change since the turn
of the year as increases in individual industries were offset
by decreases in others.

June 1951

For the second successive month an important exceptior
to the generally well maintained or expanded volume o
output was bituminous coal, where output dropped from ¢
weekly average of 11.3 million tons in April to 10.1 milliot
in May. This movement reflects the abatement of the tigh:
supply situation existing at the end of the coal strike.

The rise in output in the durable goods industries has beer
obtained in part by a lengthening of the workweek as well as
by the expansion of the work force. 'Trends of employment
are comparatively less favorable in the nondurable goods
industries, which have not experienced the same strong
market condition as manufacturers whose business is more
directly related to the rapidly expanding industries.

A broad rise has occurred 1n total employment, which has
reduced the number of unemployed workers as reported by
the Census Bureau to about 3 million in May. Unemploy-
ment is now lower than a year ago for the first time in many
months, although it still is not down to the level of 1948
Nonagricultural employment rose 200,000 from April tc
reach 51.7 million, whereas in May a year ago it had faller
below 50 million.

Capital Expenditure Programs Expanded

THE EXPANSION in economic activity this year—
associated with the favorable trend of sales and profits—has
resulted in upward adjustments in the 1950 capital invest-
ment programs of business. According to reports submitted
during April and May in the joint Office of Business Eco-
nomics—Securities and Exchange Commission quarterly
survey, nonagricultural business outlays for new plant and
equipment in the second quarter are scheduled at $4.5
billion—about 6 percent higher than their previous anticipa-
tion for this period and only 3 percent below expenditures a
year ago. (See table 1.)

More important, in the third quarter of this year, business
as a whole intends spending at a seasonally adjusted rate
about as much as in the second quarter—and some 3 percent
above the third quarter of 1949. These results reflect a
considerable upward shift in expenditures over those re-
ported in the last survey which had indicated a sizable
cutback from the first to the second half of 1950.!

However, it should be noted that the high rate of expendi-
tures expected in the second and third quarters represents, in
part, some carry-over from the unfilled capital goods demand
in the first quarter. Reflecting to a considerable extent the
low output 1n basic steel (as a result of the steel strike last
QOctober and the coal strike in the first quarter), actual out-
lays for new plant and equipment in the first quarter fell

! The reported cutback was about 138 percent on a seasonally adjusted basis. However,
analysis presented in the April STRVEY OF CURRENT BUSINESS indicated that due to several
noneconomic factors, including the lesser completeness of future programs as compared to
near-term budgets, this decline should be reduced about one-half.  As a result, it should be
noted, outlays programmed by business for the year 1950 as a whole were understatements.

almost 10 percent below those anticipated 3 months earlier—
and back to the level that had been scheduled for this period
last fall. Thus, it would appear that capital goods producers
were unable to make deliveries in line with the stepped-ug
orders of business.

A striking feature of the current survey was the consistency
of the findings among the industries. Actual expenditures
for new plant and equipment in the first quarter were lower
than planned in every major industry and, with the exception
of mining, current plans in each group for the second and
third quarters are higher than those made earlier for the
second quarter or implied in earlier estimates for the second
half. The expanded programs were found among companies
of all size-classes and involved both plant and equipment.

Indicated capital outlays in both the second and third
quarters are, at seasonally adjusted annual rates, at the
average level for 1949. This is true both in dollar and in
physical terms. The downward trend of capital goods costs
during 1949, it may be noted, was reversed at the end of the
year.

Current investment programs for 1950

If current investment plans through the third quarter are
carried out, it does not appear likely that developments in
the fourth quarter could result in a lower rate of outlays from
the first to the second half of 1950 or in a decline for the year
as a whole of more than 5 percent from last year’s expendi-
tures.

The upward revisions for 1950 were apparent in every

Table 1.—Business Expenditures on New Plant and Equipment, 1945~50!
{Millions of dollars]

1949 1950
Industry 1945 1946 1947 1948 1949

Jan.-Mar. | Apr.-June | July-Sept. | Oct.-Dec. | Jan.-Mar. | Apr.-June?| July-Sept.?
All industries 6,630 12, 040 16, 180 19, 230 18,120 4, 460 4,660 4,370 4,630 3,700 4,530 4,480
Manufacturing ... ___________ 3,210 5,910 7,460 8, 340 7, 250 1,850 1, 880 1, 690 1,830 1, 520 1,970 1,920

Mining 440 560 690 800 740 190 190 180 180 150 160
Railroads - 550 570 910 1,320 1, 350 360 380 310 300 230 300 200
Other transportation._..___.___.__ 320 660 800 700 520 130 140 140 120 80 90 100
Electric and gas utilities_..________ 630 1,040 1,900 2, 680 3, 140 680 780 790 890 650 850 820
Commercial and miscellaneous 3.._ 1,480 3,300 4,430 5,390 5, 120 1, 260 1,290 1, 260 1,320 1,060 1,170 1,180

1 Data exclude expenditures of agricultural business and outlays charged to current account.
2 Anticipated expenditures for the second and third quarters of 1950 were reported by busi-
ness during April and May. :

8 Data include trade, service, communications, construction, and finance. .
Source: U. S. Department of Commerce, Office of Business Economics, and Securities
and Exchange Commission.
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major industry, except mining which shows little departure
from previously scheduled rates. Capital outlays in 1950
in manufacturing and electric and gas utilities can be expected
to equal or exceed 1949—as compared to previously antici-
pated declines of 7 and 6 percent, respectively, reported by
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these industries. The decline in expenditures by the rail-
roads now appears to be well under 20 percent instead of the
former 31 percent. Moderate improvement from -earlier
expectations was indicated in the nonrail transportation
industry and the commerical and miscellaneous group.

The Rise in Business Inventories

THE RENEWAL of inventory accumulation has been a
significant factor in the rise in business. This shift in the
purchasing policies of business developed against a back-
ground of rising final demand and slightly advancing prices.
For developments in the months ahead it is of significance
that at the end of April business inventories were still well
below the 1948 peak, although sales have moved back very
nearly to their postwar high.

In the first 4 months of this year the book value of business
inventories (including manufacturing and trade) increased by
$1.2 billion on a seasonally adjusted basis, bringing the total
at the end of April to $54.8 billion. The bulk of the 1950 rise
in stocks occurred at retail, with only small accumulation in
both durable and nondurable goods manufacturing industries.

Manufacturers’ inventories low relative to sales

Despite the rise in inventories in the past few months, their
current position is not high in relation to sales, as judged by
historical patterns. Previous studies have shown that at the
manufacturing level, where most of the decline occurred in
1949, stocks are ordinarily adjusted to sales after an average
lag of 6 months.! In chart 2, the calculated line represents
the volume of inventories derived on the basis of this average
relationship between stocks and sales during the years 1927-
40. With the principal exception of the war period, when
widespread shortages and Government controls entered as

1 “Current Inventory Developments’ by Walter W. Jacobs and Sylvia F. Broida, SURVEY
OF CURRENT BUSINESS, April 1949,

Chart 2.—Manufacturers’ Inventories: Actual and
Calculated
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1 Calculated from a linear least squares regression equation fitted to data for the years
(15927—4(t)i]si)nventories, in billions of dollars=3.24-+0.135 (sales, in billions of dollars, lagged
months).

Source of data: U. S. Department of Commerce, Office of Business Economics.

special factors, the historical relationship between sales and
inventories was closely followed, as the chart shows.

The fact that the actual values of inventories were lower
than the calculated values in 1949 suggests the swift shift in
expectations as business in general anticipated levels of prices

Table 2.—Change in Business Sales and Inventories

(8easonally adjusted)
Inventories Sales
Billions of Billions of
dollars Percent dollars Percent
Ttem
Decem-| Decem- Decem- Decem-
ber 19481 DeCOI-l e, 1g4g) Decem-iy o, 7yg g) Decem-i; o g ) Decem-
ber 1949 ber 1949 ber 1949 ber 1949
(}tgm]%g;, to April ctngl))g; to April éé)m]%%} to April ggml%?e} to April
1049 1950 1049 1950 1949 1950 1949 1950
Totaloo oo mceoee, —| —49] 412 —8.4| +42.2 -3.6) +2.0 —9.3 +45.8
Manufacturers.__.... —-3.2 +.3 —9.3 +1.0 ~2.2| +41.4| —11.6 +8.6
Wholesalers..._..- — -5 +.41 =50 443 -9 ) —10.6 [Q)
Retailers..________ -~1.3 +.5| —-85| +3.3 -5 +.6| —44 +5.4

1 Change negligible,
Source: U. 8. Department of Commerce, Office of Business Economics.

and sales substantially lower than those prevailing. From
the period of rough balance of stocks and sales at the end of
1948 as shown in the chart, inventories by the close of 1949
had declined substantially more than sales resulting in the
gap between actual and calculated values. Since inventory
movements ordinarily follow sales trends, and the course of
sales in 1950 has been upward, the value of inventories would
be expected to rise later this year unless sales should decline
very markedly.

Diversity among manufacturing groups

Although durable goods industries accounted for about
two-thirds of the decline in total manufacturing stocks since
the end of 1948, no substantial deficiency in stocks is indi-
cated currently for this group on the basis of the extension
of the relation of inventories to sales for the prewar years.

Inventories of nondurable goods manufacturing industries
at the end of April had recovered close to levels prevailing
at the end of 1948, following the limited reduction in stocks
during the first half of 1949. This narrower range of
fluctuation than developed in the durable goods industries
reflected the more conservative position taken by these
producers throughout the postwar period. Despite the
recent recovery of nondurable goods stocks, the level cur-
rently is still below that indicated by prewar relationship
of stocks to sales.

For individual industries, however, a considerable variety
in inventory positions developed in recent months. This is
illustrated by the stock-sales ratios in electrical machinery,
which declined from 2.48 in the fourth quarter 1948 to 1.95
during the first quarter of 1950, and in the transportation
equipment group, which fell from 2.15 to 1.76. In the motor
vehicle industry, the stock-sales ratio fell from 1.75 to 1.28
over this period. The ratio for lumber and furniture, on
the other hand, was about unchanged, while in most non-
durable-goods industries some increase was evident from the
last part of 1948.
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Retail inventories still low relative to sales

Analysis of the behavior of retailers’ stocks and sales
suggested that the prewar relationship between the two may
have shifted in the postwar period. This is indicated in
chart 3 where the calculated line represents the volume of
inventories derived from the relationship with sales, lagged
6 months, during the period 1923-40. The low inventories
relative to sales during the early postwar years reflects the
scarcity of consumer goods items, although in later periods
persistence of the gap implies that economies in inventory
management may have been developed over and above that
allowed for in the relationship. A factor of special signifi-
cance is the cautious ordering by retailers in the postwar
period due to price uncertainities and increasing competition.

Nevertheless, it is of some significance that the divergence
between actual and calculated lines remained considerably

Table 3.—~Retailers’ Inventory-Sales Ratios (Seasonally Adjusted)

Du{gblet%oods, Homet
other than omefur-
. : ¢ Automo- pyear) Nondurable
Period Allretail | homefurnish- nishings
ings and auto- tive group group goods
motive
8:
Fourth quarter_.__.___ 1.38 2.55 1.06 2.52 1.22
1950:
First quarter__________ 127 2.52 .84 1.87 1.19
April _____ . — 1.28 2.49 .76 2.13 1.20

Source: U. 8. Department of Commerce, Office of Business Economics.

greater in 1950 than in the years prior to 1949—despite the
recent increase in these inventories. This is confirmed by
the alternative measure supplied by stock-sales ratios, which
however, may not allow for more efficient use of stocks at
higher sales volumes in some areas. In the first part of
1950 the ratio for all retail stores was somewhat below the
fourth quarter of 1948, reflecting in part the booming sales
of automobiles, coupled with the strike in a part of the
industry which reduced dealers’ stocks this spring. In
addition, the improvement in housefurnishing sales have not
been accompanied by commensurate advances in stocks. In
the nondurable goods group, the ratio is close to the end-

1948 level.

June 1950

Chart 3.~—Retailers’ Inventories: Actual and Calculated
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! Calculated from a linear least squares regression equation fitted to data for the years
1923-40; inventories, in billions of dollars=0.578+0.138 (sales, in billions of dollars, lagged
6 months)—0.064 (time, centered at December 31, 1931).

2 Data are end-of-month averages.

Source of data: U. 8. Department of Commerce, Office of Business Economics.

At wholesale, fluctuations in inventories since 1948 on
an absolute basis have been of much less importance for the
economy as a whole, and there was no indication of a pro-
nounced distortion in the relation of stocks to sales in recent
months,

Aggregate inventory movements continue to play an im-
portant role in business fluctuations, Their movement over
the 1948-49 period indicates a high degree of sensitivity to
shifting economic currents. Notwithstanding the fact that
inventories now appear low relative to sales, the inventory
position will be watched very carefully as busines in general
is well aware of the influence of shifting demand and price
trends upon profits through its inventory position.

Building Material Prices and Production Increase

THE EXPANDING volume of activity in residential
building during the past winter and so far this year, coupled
with rising public construction and moderately high activity
in other areas, has led to advances in both prices and produc-
tion of most building materials.

Although no nation-wide shortages are indicated, prices
for some important items have advanced sharply in recent
months and some builders report difficulty in maintaining
original price schedules for new construction.

Material prices continue upward

Recent price trends for building materials are plotted in
chart 4. From the low point in prices last August to May
of this year there has been an increase of 5.3 percent in the
Department of Labor composite index of wholesale building
material prices, due largely to advances in lumber.

As can also be seen in chart 4 on page 24, the average
of building material prices other than lumber has been
drifting downward since the peak in early 1949. This
peak occurred somewhat later than that for the total index.

This average also reflects divergent trends of the separate
components. Structural steel prices are now at their post-

war peak while paint and paint materials are at their lowest
point in the last 3 years. In the last 2 months the prices of
plumbing and heating supplies have risen noticeably after
remaining virtually constant throughout most of 1949.
Prices for cement, brick, and tile have all recently climbed
slightly higher than their low points in 1949.

Lumber prices high relative to other building
materials prices

A striking feature of the postwar price structure in the
building materials field is the advance from the prewar level
of lumber prices by comparison with other building materials.
In April 1950, lumber prices were almost 3% times the 1939
average, whereas building materials prices other than lumber
advanced less than half as much in the same period. Cement
has risen least among the major items.

Lumber prices have displayed wide fluctuations through-
out the postwar years as demand for the product has varied
in line with the postwar oscillations in building activity.
For example, peak postwar prices for lumber were recorded

(Continued on p. 24)



By L. Jay Atkinson <

The Demand for Consumers’

Durable Goods

THE OUTPUT of consumers’ durable goods in the
postwar years has been at an unusually high rate as a result
of a combination of deferred purchasing from the war period
and the normal or continuing demand for current replace-
ment and growth. For most such products other than auto-
mobiles the direct influence of deferred demand attributable
to the wartime gap in production has now become relatively
unimportant and the time is approaching or has already
arrived when the usual market forces will determine sales of
these products.

This article evaluates the effect of these market influences
upon the sale of 5 major consumers’ durable goods—auto-
mobiles, electric refrigerators, vacuum cleaners, washing
machines, and electric ranges. For each of these products
sales in 1949 and early 1950 are moderately higher than
indicated by the analysis of basic, continuing demand factors.
For automobiles, this reflects the continued influence of the
abnormal replacement demand carried over from the war
period which has not yet been satisfied. For the household
appliances, special influences are the abnormally high
marriage rate in recent years and the boom in house con-
struction—both of which are aftermath-of-war develop-
ments.

In addition to these special influences, the demand ealcula-
tions have a number of limitations. They represent extra-
polations of prewar relationships from a period which ended
a decade ago. Most of the variables involved have current
values well beyond the extreme range of fluctuations in the
base period and no adjustment has been made for shifts in
distribution of income and population. Accordingly, the
results shown are presented as tentative approximations
involving a considerable measure of judgment which is only
partially avoided by the summaries of estimates obtained by
alternative formulations. Finally, the wvalidity of the
analysis depends upon the extent to which the many influ-
ences affecting the demand for consumers’ durable goods
can be represented by the 3 or 4 basic factors selected.

Basic demand factors

The most important basic influence upon the demand for
consumers’ durable goods is, of course, disposable personal
income. If comparison is to be made with unit purchases,
an adjustment in income must be made for changes in the
general price level. In addition to the effect of the current
year’s income, demand is also affected by the direction in
which income has been changing from the preceding year.
In other words, for any given current income, purchases
tend to be greater when income has been rising from the
previous period than when it has been falling.

This may be due in part to more confidence about future
income prospects if income has been rising during the imme-
diate past and a corresponding pessimism associated with
shrinking income. Again, there is usually some lag in
adjusting spending for many major items including most

NOTE.—MR. ATKINSOI:I IS A MEMBER OF THE CURRENT BUSINESS
ANALYSIS DIVISION, OFFICE OF BUSINESS ECONOMICS,

services and housing; consequently, when income is rising,
cash is a little freer and consumers may tend to trade in their
cars or appliances for new models sooner than in a period of
stable income. Similarly, when income is falling, consumers
may feel pinched for cash and tend to defer purchasing.
Also, fewer new models will have been acquired in the recent
past if income has been low than if it has been high, and hence
purchases will be more likely in the current year than if
there had been a wave of recent buying during a period of
high income.

Another basic influence affecting consumers’ willingness to
buy is the price at which the products are offered for sale in
relation to the general price level. Despite the problems
in obtaining a price series for products which change in
quality over a period of years, there is a clear tendency for
relatively low prices to stimulate and for relatively high
prices to retard buying. For some products, the change in
the rate of population growth and family formation in the
postwar years as compared with earlier periods is also an
1mportant demand consideration.

Passenger Automobiles

Among the consumers’ durable goods, the backlog influence
upon demand has persisted longest for automobiles. This is
partly a result of the time involved in getting the huge
automobile industry into full-scale operation after the end of
the war. Although old cars were repaired and kept in use
well beyond ages at which they would ordinarily have been
scrapped, 2 years elapsed after the war before the total
number of cars in use again reached the prewar peak of 29.5
million attained in 1941. It was not until 1949, when regis-
trations exceeded 36 million, that the principal deficieney in
the total number of cars appeared to have been made up.

Although the number of cars in use depends upon economic
conditions as well as upon the growth in population, it is of
some significance that the increase in registrations of 6.8
million between 1941 and 1949 was about the same as the
increase in the number of households. A similar trend pre-
vailed between the full-employment years 1929 and 1941,
although the growth in the use of cars during this period was
retarded by the relatively low income during most of the
intervening years. Other evidence suggesting that the defi-
ciency in total cars was about made up by 1949 is the return
of more normal rates of scrapping old cars. The apparent
scrappage of 2.2 million cars in 1949 was about equal to the
prewar average and more than double the number scrapped
in other recent years.

Deficit in younger age cars

Although the total number of cars is about what might
be expected on the basis of past relationships, production
since the end of the war has not yet brought the car popula-
tion in the younger age groups to the level which existed
before the war., The principal deficiency is in the number of

cars which have been in operation less than 8 years, as shown
in the accompanying chart of age distribution of automobiles.

5
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In July 1949, there were about the same number of cars less
than 4 years of age as in 1941, but 9 million fewer cars between
the ages of 4 and 8 years, reflecting the stoppage of produc-
tion in the war years.

Chart 1.—Cumulative Number of Total Passenger Car
Registrations, by Age Groups'
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1 Data are as of July 1; normal scrappage age of cars for 1941 and 1949 was estimated by the
U. 8. Department of Commerce, Office of Business Economics.

2 Latest data plotted for 1941 are for cars in the 13.5 years and over-age groups, which are
not reported separately.

Sources of data: R. L. Polk & Company and Reuben H, Donnelley Corporation: data
tabulated from Automotive Industries, published by Chilton Company.

Estimates of registrations by age groups are not available
beyond the middle of 1949, but sufficient data are available
to indicate the effect of the past year’s high rate of output
upon the stocks of cars in the younger age groups. As of
mid-1950, there are approximately 16 million postwar cars,
all of which are less than 5 years of age. This is about 2
million more than the number registered in the same age
groups as of mid-1941. If the comparison is broadened to
include the war years, then the present population of cars
less than 9 years of age is 4 million smaller than the similar
age-group in 1941, at which time the car population reflected
sales during a period of widespread unemployment. The
net decline in the number of cars in the lower-age groups
during this period of rapid growth in population and sub-
stantial rise in real income constitutes an abnormal influence
upon the demand for new automobiles.

The contrast between the age distribution of automobiles
and that of the major household appliances is indicated by a
comparison of output rates in the postwar years with earlier
periods. In the 4 years 1946-49, real disposable income
was more than 50 percent higher than in the 4 years just
before the war; new car registrations, however, were up only
about 14 percent whereas refrigerator output was up 50
percent in the latter period and electric washing machine,
vacuum cleaner, and electric range output were all more
than twice as high as in the earlier period.

It is this gap in availability of cars in the lower-age groups
which is augmenting the otherwise strong demand for auto-
mobiles in 1950 and is partially responsible for the relatively
high prices for which used postwar cars are selling. Although
the current age distribution of automobiles has been com-
pared with the prewar situation, it should not be inferred
that the difference between the two is a precise measure of
the deficiency now existing in the car population.
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Basis of demand estimates

The factors used in the analysis of new car registrations
were disposable personal income in the current year, dis-
posable personal income in the previous year—both adjusted
for changes in prices—the ratio of automobile prices to the
Consumer Price Index, and a time factor.! The estimates of
new registrations derived from past relationships among
these variables were first calculated on a per household
basis from disposable income per household and then multi-
plied by the number of households. Logarithms were used
for all the variables except time.*

One of the prominent characteristics of the demand for
new passenger automobiles is immediately apparent from a
glance at chart 2—the wide swings in sales. Thus from a
peak of 3.9 million cars in 1929, sales dropped to 1.1 million
at the bottom of the depression in 1932.

The most important influence affecting the sale of new
automobiles is disposable personal income. Excluding the
influence of other factors each increase of 1 percent in real
disposable income was associated with a rise of 2% percent in
automobile sales during the base period, and each increase
of 1 percent in the ratio of the current to the preceding year’s
income was associated with a rise of 2 percent in sales.

The other factors had smaller but significant influence upon
automobile sales, A rise of 1 percent in the ratio of auto-
mobile prices to the general level of consumers’ prices was
associated with an average decline of 1.3 percent in the
number of automobiles sold.

Finally, there was a gradual decline of about 1.5 percent
per year in the sale of automobiles per 1,000 households,
assuming no change in income per household and no change
in the ratio of the price of automobiles to consumer prices
generally. Note that this is not the same as saying that
total automobile ownership per 1,000 households declined.
In fact there was a rise of about 10 percent in the number of
automobiles in relation to the number of households between
1929 and 1949. .

The downward time trend is attributable to a substantial
rise in the average usable life of automobiles. The average
age of cars scrapped in 1925 was estimated at 6.5 years. It
rose gradually, reaching 10 years in 1940, and is now above
12 years. The increased durability of automobiles is indi-
cated by a rise in the lifetime mileage per car from about
25,000 in 1925 to approximately 100,000 for cars scrapped at
the present time.?

The estimating equation based upon the four factors dis-
cussed accounts for almost all of the fluctuation in the sale of
new automobiles during the years 1925-1940, as shown in
chart 2. The largest differences between the *calculated”
and actual sales were about 360,000 cars in 1937 and 1939,
and part of the discrepancy in these years is attributable to
seasonal influences in combination with income shifts within
each year*

1 The price used for automobiles is the retail price index of the Bureau of Labor Statistics
for the period for which it is available, 1935 to date, linked to an index derived from the whole-
sale value and number series of the Automobile Manufacturers” Association for prior years.
These two series differ in a number of characteristics, the most important of which is that the
BLS data represent specific models or makes, whereas the AMA are derived {rom the total
sales in each year and vary with the changing product mix of the industry.

The new registrations estimatesare affected by special provisions in certain State laws which
result in small differences between sales and registrations of new cars. Neither of these
limitations seems sufficiently important to affect seriously the results obtained.

2 This formulation of the demand equation is somewhat similar to one used by Roos, et al,,
‘{{The (Dy'n)amics of Automobile Demand” published by the General Motors Corp., New

ork (1939).

2 Automobile Manufacturers’ Association—*‘Automobile Facts and Figures” 1949,

4 Although income was a little lower in 1937 than in 1939 and was rising less rapidly in 1937,
automobile sales were one-third higher in the earlier year. This may be partially the result
of the high proportion of sales during the early part of each yecar. Sales in 1937 were high
partly because the seasonal peak in buying occurred before the beginning of the sharp recession
in the latter part of the year. Similarly in 1939, the seasonal peak in buying occurred hefore
substantial recovery from the 1938 recession had been established. Again there may have
been more price resistance in 1939 than indicated in the formula. Automobile prices were
higher in 1939 than in 1937, although retail prices as a whole averaged lower.

The next largest difference between actual and calculated during the base period was
275,000 in 1931.
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Sales above calculated value in 1949

In 1941 a substantial curtailment in car production kept
sales from meeting the demand in that year. After the war,
new automobile sales, which were limited in this period only
by production bottlenecks, remained below the estimated
normal demand exclusive of backlog through 1948. 1In the
latter year actual sales were 3.5 million cars, which was a
little lower than in the best prewar years, whereas the
demand indicated by the current level of income and prices
was over 5 million. In 1949, however, sales exceeded the
estimated normal demand for the first year since 1940.

The reduction in the “calculated”” demand for automobiles
from 1948 to 1949 shown on the chart was partly attribut-
able to a leveling off in disposable income—on a per house-
hold basis, income was lower in 1949; but the principal
influence on the calculating formula was an advance in
automobile prices coupled with a slight reduction in the
general level of consumers’ prices. Despite a protracted
strike in an important sector of the industry, sales increased
during the first half of 1950 to an annual rate of about 5.8
million. 'This is considerably above the “calculated” value,
even though the latter is pushed up temporarily by the
influence of the National Service Life Insurance payments.

Chart 2.—New Passenger Car Registrations
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t Caleulated from a least squares regression for the years 1925-40. Equation: Y=
0.0002797 X2 455 X,2.12 X3-1314(0.985)¢, where Xj=real disposable income per household in
1939 dollars; X3=percentage of current to preceding year in real disposable income per house-
hold in 1939 dollars; Xsz=percentage of average retail price of cars to consumers’ prices;
t=year minus 1933; Y=ncew private passenger car registrations per 1,000 households.
Coeflicient of correlation R=0.98.

2 Data are for first half of 1950, scasonally adjusted, at annual rates.

Sources of data: Actual—R. L. Polk & Company; calculated—income and households,
TU. S. Department of Commerce, Office of Business Economics; prices, U. 8. Department of
Labor, Bureau of Labor Statistics, and Automobile Manufacturers Association

Some of the alternative formulations of the automobile
demand equation tested were judged to be only slightly
inferior to the one shown in chart 2.  One which differed only
in the substitution of the average scrappage age of auto-
mobiles for the time trend gave results which are practically
identical with those shown in the chart.® Those involving
linear relationships indicated slightly higher current values
than the results of the equation presented and those calcu-
lated on a total rather than a per-household basis had current
values as much as 10 percent lower. |

& Scrappage ages are available at intervals of about 5 years. Linear interpolations for the
intervening years were used in the regression.
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The formula used for automobiles is more complicated
than those shown for the other consumers’ durable goods, yet
the omission of any of the four independent variables re-
sulted in a significant reduction in the explained variation in
automobile sales as well as a change in the current values
indicated by the equation. For example, omitting the price
ratio would increase the 1949 calculated demand value by
nearly one-fifth.

On the other hand, the formula used to compute the
demand for automobiles is a simplification of the varied
forces affecting the sale of automobiles and many important
influences are not taken into consideration. Trade-in
allowances for used cars sffect the total outlay involved in
purchasing a new car, and credit terms available influence
the monthly carrying cost and in some cases the size of the
down payment.® These are clearly important elements in
individuals’ decisions about buying & new car, and shifts
in these elements may alter sales appreciably once the
backlog demand for automobiles is exhausted.

The age-distribution of automobiles in use is subject to
rather substantial changes, as a result of the ‘“boom-bust”
character of new automobile sales as well as the wartime
gap in production. This point was discussed more fully in
connection with chart 1.

Another set of influences which may affect sales differently
at the present time than in the prewar years is the change in
distribution of income and population. Studies of consumer
purchases show that for given income levels, a higher
proportion of families buy automobiles in rural areas than in
large urban centers. Consequently, the larger rise in farm
than in nonfarm income from the prewar period to the
present time may increase the demand for cars more than is
mdicated by the average rise in income. This may be
partially offset, however, by the shift in population from
the farm areas. In the past decade farm population has
declined 10 percent while the nonfarm population has
increased about 20 percent.

A contrary influence is the movement of population from
the heart of large cities to suburban areas where residents
have a greater demand for a car. Another important geo-
graphic difference in the car market is that the West has a
higher ratio of cars in relation to population than the East,
and the West has grown more rapidly in recent years.

A final special consideration not explicitly included in the
demand formula is the length of time which cars are used
by purchasers of new cars and the total usable life of cars
as affected by factors other than income. During the pre-
war period, there was a gradual increase in the length of
life of automobiles. One of the most puzzling problems in
connection with the demand for automobiles is the extent
to which the rise in scrappage age before the war was due
to low income and during the war to the cessation in pro-
duction. The time trend used in the formula reflects this
rising usable life of automobiles, and the continuation of the
time trend to the present assumes that the lengthening in
life has persisted. The importance of thisfactor is suggested
by the fact that if the average scrappage age should decline
to 10 years, which is the estimate for 1940, this would in-
crease the current demand estimate calculated from the
formula shown by 15 percent, since the downward time trend
should be stopped with 1940 under these circumstances.

Thus, the results of the demand calculation for automo-
biles shown in chart 2 would be somewhat different if other
reasonable formulations of the equation were used, but the
general situation indicated by the several alternatives tested
1s one of strong demand for automobiles at present income
levels. The ““calculated” demand is not so high, however,
as the output rate prevailing in 1949 and the first half of

8 For a discussion of the role of eredit in the demand for another consumers’ durable good—
furniture—see SURVEY oF CURRENT BUSINESS, May 1950, pp. 10-11.
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1950, and is considerably below the peak rate attained in the
second quarter of 1950. Part of the high sales of new cars
in these periods appears to be attributable to the backlog
still remaining from the war period.

It is to be emphasized that the demand for new cars is
extremely sensitive to changes in business conditions: Sharp
fluctuations in new car sales occur in response to relatively
moderate changes in income. The demand for new cars is
also sensitive to changes in the price of cars. Accordingly,
aside from changes in income and the general price level, the
possibility of reduction in the final cost of new automobiles
to consumers is a factor that could operate to stimulate the
demand for cars, and this may be important as the backlog
influence wanes. The cost is influenced not only by the price
of the cars, but by the added features that have been signifi-
cant in the postwar period and by the unusually large pro-
portion of higher priced models produced.

Electric Refrigerators

A high rate of production of electric refrigerators in recent
years has largely eliminated the direct influence of the war-
time gap in output upon the current demand for refrigerators.
An estimated total of 29.5 million refrigerators in use at the
beginning of 1950 was 10 million higher than the number in
use in January 1942.7 This rise was 3% million greater than
the increase in the number of households during the same
period, but was 4 million smaller than the increase in the
number of refrigerators in use during a similar span of years
before the war. In fact, this rapid growth in usage was a
dominant feature of the demand for electric refrigerators dur-
ing the interwar period, and as a result, the growth factor
tended to obscure the effect of income upon refrigerator sales

Chart 3.—Manufacturers®’ Domestic Sales of Electric

Refrigerators
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1 Data represent sales from Eleetrical Merchandising, less exports from U. 8. Burcau of
the Census.

2 Calculated from a linear least squares regression for the years 1927-41. Equation: Y=
—2812.7546-+34.3788 X1+35.6204 X»+-2024.2754 X3, where Xi=real disposable income in billions
of 1939 dollars, X»=change in real disposable income from preceding year in billions of 1939
dollars, X3=time in logarithms (1925=1), Y=manufacturers’ domestic sales of electric refrig-
erators in thousands of units. Coeficient of correlation R=0.96.

3 Data are for first half of 1950, seasonally adjusted, at annual rates.

Sources of data: Actual—McGraw-Hill Publishing Co., Inec., Elecirical Merchandising
and National Electrical Manufacturers Association; caleulated—income, U. 8. Department
of Commerce, Office of Business Economics.

7 MeGraw-Hill Publishing Company ‘“Electrical Merchandising’” Annual Statistical and
Marketing issues.
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until the latter part of the 1930-40 decade. Consequently
the calculated values shown in chart 3 may be considered to
be less firmly established than for other products where
growth is less important.

Refrigerators, like other household appliances, differ
from automobiles in that there is no considerable portion of
buyers who exchange used for new models in from 1 to 5
years. Nevertheless, obsolescence is an important factor in
refrigerator demand. The trend is toward larger models
with bigger freezing capacities and larger frozen food storage
compartments.

The variables used to calculate the sales of new electric
refrigerators were disposable personal income, change in dis-
posable income from the previous year—both adjusted for
price changes—and a time factor. During the first few years
of the 1926—41 period, refrigerator sales were less than a mil-
lion units & year and were httle affected by changes in income
and economic conditions. The sales curve for these years
was primarily a growth trend with expansion in each of the
depression years except 1932, and as evident from the chart,
the demand equation does not correspond closely with actual
sales in these years. During the latter part of the period,
however, sales were more affected by the level of income and
by changes in income.?

In the postwar years, sales about coincided with calculated
demand, exclusive of backlog, in 1947 and have since been
higher than the calculated values. In 1949 domestic sales
were 4.3 million, or about 10 percent higher than the calcu-
lated value, reflecting the stimulus provided by the housing
boom. Some further advance occurred in both categories in
lt)he.ﬁrst half of 1950, on a seasonally adjusted annual rate

asis.

Yacuum Cleaners

A high rate of production of vacuum cleaners was attained
soon after the end of the war and has continued in the inter-
vening years. As a result, the gap in production during the
war was apparently made up by the beginning of 1949. At
that date total postwar sales of new units equalled sales in
the 10 years just preceding the war.

If the backlog element in vacuum cleaner sales has disap-
peared, the emergent demand based upon current income and
other market forces is strong, accounting for sales of 2.8 mil-
lion in 1949 and a 3.2 million annual rate in the first half of
1950. The calculated value for 1949 is about 14 percent
below actual sales both in 1949 and in the first half of 1950.
It seems likely that as in the case of other appliances the con-
struction boom in housing is giving a special fillip to demand
which is not fully reflected in the demand equation. Another
favorable factor which is not included in the demand equation
is the smaller rise since the prewar period in vacuum cleaner
prices than in the prices of consumer goods generally.

The regression equation used in calculating vacuum cleaner
sales is of the same form as that used for automobile sales,
except that only the two income variables are used. The re-
gression coefficients given below chart 4 indicate that if the
ratio of the current to the preceding year’s real disposable
income remained unchanged, each increase of 1 percent in
real disposable income was associated with a rise of 2.5 per-
cent in vacuum-cleaner sales during the base period. Simi-
larly, aside from the level of income each increase of 1 percent
in the ratio of the current to the preceding year’s real dispos-
able income was associated with a rise of 1.25 percent in
vacuum-cleaner sales. This relationship implies that the
sales are influenced three times as much by income in the
current year as by income in the preceding year.

8 Change in disposable income from the previous year is included in the formula although
it does not quite meet the usual test of significance by analysis of variance. As explained
above, in the earlier years of the period this variable was not related to sales, but it appears
to be important in later years.
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Chart 4.—Manufacturers’ Domestic Sales of Electric
Vacuum Cleaners
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1 Data represent sales from Electrical Merchandising, less exports from U. S. Bureau of
the Census.

2 Caleculated from a least squares regression for the years 1928-40. Equation: Y=
0.0000001524 X12-5120 X,1.2727 where Y'=vacuum cleaners per thousand households, Xi=real
disposable income per household in 1939 dollars, X>=percentage of current to preceding year
in real disposable income per household in 1939 dollars. Coeflicient of correlation R=0.95

? Data are for first half of 1950, seasonally adjusted, at annual rates.

Sources of data: Actual—MecGraw-Hill Publishing Co., Inc., Electrical Merchandising
and Vacuum Clearner Manufacturers Association; calculated—income and households, U. S.
Department of Commerce, Office of Business Economics.

Of the various alternative relationships tested, two equa-
tions based upon the same two income variables as the one
described, together with a time trend, and calculated on a
linear basis without explicitly taking into consideration the
number of households, showed the same degree of correlation,
These alternative equations gave current values of from 2 to
5 percent lower than those in the chart, depending upon the
way the time trend was handled. Since the time trend was
avoided by the calculation on a per household basis, this
equation is preferable. The addition of a vacuum cleaner
price variable had little effect upon the degree of correlation
in any of the formulations tried and its coefficient showed
wide fluctuations.

Electric Washing Machines

The sale of electric washing machines has been substantially
higher in the postwar period tharl would be indicated on the
basis of the backlog carried over from the war period and of
any demand calculation based upon prewar relationships simi-
lar to those used for the other major consumer durable goods.
As early as 1946, sales exceeded the prewar peak in 1941, and
were twice as high in 1947 and 1948. In 1949,sales were some-
what lower—3 million units—but they were still about 75
percent higher than the calculated level based upon prewar

relationships. (See chart 5.)

Market broadened by automatic types

The principal explanation appears to be the rise in sales of
automatic type washers, which tapped new layers of demand
for home-type (domestic) laundry equipment. The rise of
community centers with a number of washing machines
serving families in the neighborhood is a new development
linked to the automatic washer. The ultimate effect of these
community centers depends upon the extent to which they
serve households which would otherwise have purchased a

889314*—50——2
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washer for their own use. In many large apartment com-
munities, an individual household washer is not permitted,
and in any case they are not widely used in individual
apartments.

The postwar housing boom is boosting the sales of washers
along with the sale of other major appliances. Some new
houses are offered for sale equipped with a washing machine—
usually automatic—as a special feature to attract buyers.
Since this practice was not common before the war, there was
little relationship between new house construction and sales
of washers.” Accordingly new house construction is not
included in the demand equation based upon the prewar
period, but it has been an important influence in recent years.
Finally, because of its great convenience and ease of opera-
tion, the automatic-type washer is broadening the demand by
appealing to users who would not have purchased the
non-automatic type of machine.

Although the automatic washer was introduced as early
as 1937, it was not an important factor in total sales until
after the war. Consequently, the demand equation based
upon prewar relationships does not take into account the
influence of the new type machines, and the extrapolation of
the regression equation to the postwar period makes no
allowance for the effect of automatic types upon total washer
sales. As shown in chart 5, the calculated value for 1949 is
about 17 percent below actual sales of non-automatic type
washers but far below total washer sales. On the basis of
prewar relationships, automatic washers appear to be
broadening the demand and speeding up replacement of older
units to a greater extent than they are replacing sales of
non-automatic washers. A part of the strength in demand
for non-automatic machines, however, is to be credited to
substantial improvements in these models.

Chart 5.—Manufacturers’ Domestic Sales of Electric
‘Washing Machines
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thl %ata. represent sales from FElectrical Merchandising, less exports from U. 8. Bureau of
e Census.

2 Calculated from a linear least squares regression for the years 1926-40. Equation: Y=
719.8601 +14.0418 X11-39.3965.X3—5.2103 X3, where Xj=real disposable income in billions of
1939 dollars, Xz=change in real disposable income from preceding year in billions of 1939
dollars, Xz=percentage of average retail price of washing machines to consumers’ prices,
Y=washing machines in thousands of units. Coeflicient of correlation R=0.96.

3 Data are for first half of 1950, seasonally adjusted, at annual rates.

Sources of data: Actual—McGraw-Hill Publishing Co., Ine., Electrical Merchandising
and American Home Laundry Manufacturers Association; calculated—income, and house~
holds, U. 8. Department of Commerce, Office of Business Economics; prices, U, 8. Depart-
ment of Labor, Bureau of Labor Statistics, and Electrical Merchandising.

9 When tested in the formula, the relationship was low and the sign indicated inverse
correlation. Residential construction was low in relation to income in the 30’s, whereas sales
of washers and most other appliances tended to be higher in relation to income in this period
than in the preceding decade.
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The estimating equation included real disposable income
in the current year, the change in income from the preceding
year, and the ratio of the price of washers to all consumers’
prices. The rate of change in income appeared to be a more
important factor affecting year-to-year changes in sales than
the amounts of income; however, over a period of several
years, the amount of income had the larger influence. This
1s the result of the fact that changes in income were not pro-
gressive, whereas the level of income varied widely over a
period of years. For example, between 1948 and 1949 the
change in income was about the same as the average for the
base period, but the level of income was nearly twice as high
as the average.

A number of other formulations of the demand equation
including the substitution of time for the price variable
showed about the same degree of correlation and gave cur-
rent values varying within a range of about 5 percent above
and below the estimate shown in the chart. All of the
equations had the common characteristic of indicating that
washer sales were very sensitive to changes in income from
one year to the next. All of the equations omitting the
change in income from the previous year gave poor results,
i. e., low correlations. :

Electric Ranges

Electric ranges came into wide use at a later date than the
other products considered here. Sales were less than 150,000
units 1n 1929 and reached 250,000 for the first time in 1936.
In the past 3 years, however, sales have been above 1 million
units each year. This tenfold growth in about 20 years is
an important feature of the demand for electric ranges. As
explained in the case of refrigerators, the growth trend tends
to obscure the effect of changes in income and price upon
sales. As a result, the regression equation provides a less
adequate basis for determining the basic character of the
demand for ranges than for other products which have been
in wide use over a longer period of time. Another special
condition in the case of electric ranges is that they share the
market with nonelectric ranges. Although there are non-
electric refrigerators and washing machines, these types rep-
resent a much smaller share of the market than do non-
electric ranges, which account for more than half of the total
ranges sold. The nonelectric types have also registered
large gains in sales in the postwar years; they are not included
in this study only because sales data are not available over a
sufficient span of years.

The variables used in the equation are disposable income,
adjusted for price changes, the ratio of range prices to the
consumers’ price index, and a time factor. For 1949, the cal-
culated value is 12 percent less than actual sales. The de-
mand for electric ranges in 1949 and early 1950 appears to
be augmented by the high rate of construction and sale of
new houses which is lifting the sale of most types of house-
furnishings. Of other formulations of the demand equations
for electric ranges, one using the same variables but taking
into consideration the number of households had about the
same degree of correlation and gave 6 percent higher current
values. One caution in the interpretation of the estimating
equation is that the effect of income is probably understated
for the present rate of sale of electric ranges.

Summary and Conclusions

The demand for automobiles is still favorably influenced by
the stoppage in output during the war. While there appears
to be no shortage in the total number of cars in use, there is a
shortage in the number of younger age cars. Aside from the
special influence of the shortage carried over from the war,
the “normal” demand for new cars was moderately lower
than actual sales in 1949 and the first half of 1950. It would

June 1950

Chart 6.—Manufacturers’ Domestic Sales of Electric
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hl ]%ata represent sales from Flecirical Merchandising, less exports from U, 8. Bureau of
the Census.

? Cacluated from a linear least squares regression for the years 1928-40. Equation: Y=
—26.37734-9.2468 X, —3.4318 X»>1-16.58909 X3, where X =real disposable income in billions of
1939 dollars, Xp=percentage of average retail price of electric ranges to consumers’ prices,
Xi=time, Y=manufacturers’ domestic sales of electric ranges in thousands of units. Coeffi-
cient of correlation R=0.99.

3 Data are for first half of 1850, at annual rates.

Sources of data: Actual—McGraw-Hill Publishing Co., Ine., Electrical Merchandising
and National Electrical Manufacturers Association; calculated—income, U. 8. Department
of Commerce, Office of Business Economics; prices, Electrical Mcrchandising.

seem, therefore, that the remaining deferred replacement
demand is being worked off gradually.

For the most part, the direct influence of the wartime
cessation in production of major household appliances has
been made up by unusually high rates of output in the years
since the end of the war. However, two special aftermath-
of-war influences have been boosting the sale of appliances.
The first is the unusually high marriage rate since the end of
the war. Marriages reached a peak of 2.3 million in 1946—
about twice the estimated normal rate—but have declined
in each succeeding year until they are now little above the
normal expected rate based upon the age-distribution of the
population.'®

The second factor, related in part to the first, is the current
housing boom which is providing a special fillip to the de-
mand for appliances. In the first half of 1950, the National
Service Life Insurance dividend payments to veterans was an
additional stimulus to demand. .

Sales of major appliances in 1949 were moderately below
the peak reached after the war, but they were substantially
higher than in any year before the war and about 10 to 15
percent above the calculated normal demand for 1949. A
further rise in sales and demand occurred in the first half of
1950.

The demand functions derived in this study are based upon
the influence of three or four basic factors as measured in the
prewar period. Such factors as advertising, salesmanship,
and credit terms, as well as changes in the product and in
competing products, are not explicitly included in the calcula-
tions though they are at times important influences upon
sales. These limitations as well as those inherent in any
statistical calculation of demand should be borne in mind
in interpreting the results of this study. These results should
be applicable, however, as a general guide to particular
analyses at this time.

10 8, M. Livingston, “Family Formation and the Demand for Residential Construction.”
SURVEY OoF CURRENT BUSINESs, March 1950.



By Walter Lederer /%

Balance of International Payments

First Quarter of 1950

During the first quarter of 1950 the balance of interna-
tional payments of the United States reflected the recent
progress foreign countries had been able to make toward
a new postwar equilibrium in their international trans-
actions. In addition to an analysis of these develop-
ments, revisions of balance of payment data for the years
1946 to 1949 are presented.

AT THE conclusion of the second year of the European
Recovery Program, which was reached with the end of the
first quarter of 1950, the United States export surplus of
goods and services had declined to the lowest point of the
entire postwar period. The export surplus during the first
quarter of 1950, at an annual rate, was $10 billion below the
postwar peak in the second quarter of 1947. This was
brought about by a decline in exports of goods and services
of $8.3 billion, and by an increase in imports of goods and
services of $1.7 billion, both at annual rates. The export
drop from the abnormally high total of 3 years ago was
thus by far the more important factor of the two. While
the decline reflects smaller U. S. Government aid available
to finance foreign purchases in the United States, improved
supply-demand relationships abroad also played an important
part in reducing foreign dependence on the United States
as a source of supply.

Reduced means of financing

The decline in Government aid disbursements from an
annual rate of $8.7 billion at the time of the peak export
surplus in 1947 to $4.4 billion during the first quarter of 1950
accounted for 38 percent of the decline in the means of
financing the export surplus and the unaccounted for trans-
actions; changes in dollar disbursements by the International
Bank and the Monetary Fund and in private United States
capital and remittances accounted for about 9 percent.

In addition to using these loans and gifts from the United
States or from the international institutions, foreign countries
in the second quarter of 1947 reduced their own gold and
dollar holdings at an annual rate of $4.1 billion, whereas in
the first quarter of 1950 such assets were accumulated
(accumulations through transactions with the United States
only) at a rate of $1.9 billion. This net change in the move-
ment of foreign reserves of $6 billion at annual rates appears
to have been equally as important as the decline in United
States Government and private funds in reducing the means
of financing the export surplus.

The need of foreign countries to curtail spending from
their reserves was, of course, partly due to the decline in
the reserves themselves. Total foreign gold and dollar hold-
ings (excluding those of the International Bank, the Mone-
tary Fund, and the USSR) had declined from $19.3 billion at

the end of 1946 to $15.2 billion at the end of 1949. The
ability of foreign countries to accumulate reserves, in spite
of greatly reduced United States Government aid, indicates,
however, a genuine improvement in their economic situation.

Table 1 indicates that the change from a foreign sale to an
accumulation of gold and dollars characterized all areas, but
that it was most pronounced in the ERP countries and
Canada.

The improvement in the international economie situation
is indicated by the increased ability of foreign countries
as a whole to meet their needs from their own resources.
Despite the decline of United States merchandise exports
from $15.4 billion in 1947 to $12 billion in 1949, foreign
countries in the aggregate were able to raise their imports
from $50 to $55 billion during the same period. This trend
corresponds to the development which should be expected as
a result of the increase in the capacity of foreign countries to -
produce and of the decline in some of their domestic demands
after meeting the most important postwar reconstruction and
replacement requirements.

The widespread devaluation of currencies in 1949 has
probably speeded up these developments by reducing foreign
demand for some imports from the United States and other
countries with relatively stable currencies, and by stimulating
exports of the devaluing countries to rise relatively faster
than their production. The full effects of the devaluations
as such on the foreign trade of the United States, however,
cannot be separated statistically from other measures taken
abroad to conserve dollar exchange, such as intensified
exchange restrictions and bilateral trade agreements. Never-
theless, it seems to be of some significance that during the
fourth quarter of 1949 Kuropean countries were able to
increase the volume of exports by about 17 percent after it
had remained unchanged for about a year. United States
exports in contrast did not rise during the same period and
actually fell during the following quarter.

The 1mproved position of the ERP countries vis-a-vis the
rest of the world is also indicated by the apparent decline of
dollars transferred to other areas. During the 3 years, 1947 .
to 1949, the quarterly average of such transfers (and other
dollar transactions unaccounted for in the balance of pay-
ments) amounted to $465, $400 and $500 million, respec-
tively. In the first quarter of 1950 such transfers from
ERP countries were only about $50 million.

Since the unaccounted-for transactions in the balance of
payments with all areas did not show a similar change, the
decline of this figure for the ERP countries can be considered
as an indication of their improved balance-of-payments
position with the rest of the world. Correspondingly, the
same data show that Latin America, which had been a net
receiver of dollars from countries other than the United
States from the end of the war until the end of 1949, appar-
ently had to pay to other areas nearly $100 million net during
the first quarter of 1950. Canada’s apparent dollar receipts
from other areas fell from a quarterly rate of $140 million
in 1949 to only $40 million in the first quarter of 1950. The
dependencies, which had a balance-of-payment deficit with

11
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Table 1A.—International Transactions of the United States, by Area,® 1946, 1947

[Millions of dollars]
1946 ERP Canada | Latin Interna-
Item ERP | ioend- | [Other jand New-i Ameri- | All other| tional
countries 6111) cies Europe | found- | can Re- jcountries| institu-
1 11 III v Year land publics tions
Exports of goods and services:
Merchandise, adjusted 2,575 3,146 3,014 2,937 11, 872 4, 252 500 1,024 1, 469 2,148
Transportation 379 368 383 300 1, 420 767 63 80 69 229
rAVel e 45 58 83 66 252 29 6 4 125 7
Miscellaneous services:
Private._ ool 112 112 108 127 459 230 [] 13 41 74
Government - 64 32 16 16 128 88 2 2 20
Income on investments:
Private - 157 188 172 272 789 93 20 4 248 329
Government... e cooeeeeeeo. - _ 6 3 8 4 21 14 () 5
Total 3,338 3,897 3,784 3,722 14,741 5,473 598 1,125 1,954 2,882 2,657 52
Imports on goods and services:
Merchandise, adjusted 1,242 1,239 1,254 1,433 5,168 767 320 212 900 1,882 1,002 85
Transportation_ ... ____._______.___ _ 138 143 165 153 599 269 22 21 82 154 152 Y P
Travel. ..o __ 81 102 169 105 457 58 11 4 209 164 11 .
Miscellaneous services:
Private__ 34 34 34 35 137 105 =) 1 15 13 t: 2 IO
QGovernment. R 135 83 89 79 386 —33 26 6 6 35 335 11
Income on investments:
Private 43 46 49 63 201 143 2 (=) 40 9 [ P,
Government 4 4 4 3 15 - 20 PR _— 4 1 N .
Total _ 1,677 1,651 1,764 1,871 6,963 1,312 381 244 1,256 2,258 1,416 96
Balance on goods and service | 1,661 -+2,246 +2,020 | -+1,851 +7,778 | 44,161 +217 +-881 +698 +624 | +1,241 -4
Unilateral transfers (net):
Private —127 —-181 —163 —208 —679 —314 —35 —114 —8 —42 —149 —17
GOVerNMeN oo e —757 ~—696 —484 —351 —2,288 —468 -3 —19 —267 —1,527
Total . ___ e —884 —877 —647 —559 -2,967 —782 -39 —114 -1 —61 —416 -1,544
Balance on goods, services, and unilateral transfers (net
foreign investment)_________________________________________ 4777 +1,369 +1,373 | +1,292 | 44,811 43,379 +178 4767 4687 +-563 -+825 —1,588
United States capital (net):
Private long-term =71 -—38 +36 -+14 —59 -23 -5 +21 —36 +76 ~92 | oo
Private short-term . —39 —81 —104 —86 —310 —154 -5 —16 +6 —67 ~T4 | e
Government long-term — —464 —988 1 —1,095 715 -3,262 | —2,286 —63 —250 (?) —56 —284 —323
Government short-term 467 4110 +37 436 +250 ~+186 Lt T 41 +11 459 |_ .
Foreign capital (net):
Long-term —156 —33 —143 —15 —347 -113 —24 —3 -13 +6 —200 |
Short-term +4-65 —282 —89 —333 ~—639 —396 +36 +81 —589 4119 —338 4448
Increase (—) or decrease () in United States gold stock_____ —227 =31 —77 —288 —623 —368 -3 —16 —33 —168 —104 +69
Transfers of funds between foreign areas [receipts from other
areas (—), payments to other areas ()], and errors and
issi +48 —26 +62 +95 +179 —225 —-107 —584 —23 —484 —208 +1,394
1947 Canada | Latin Interna-
Item ERP | BRP ' other land New-| Ameri- | All other| tional
countries exll)cies Europe | found- | can Re- |countries| institu-
I II III v Year land publics tions
Exports of goods and services:
Merchandise, adjusted____ .. __ 3,926 4,273 3, 857 3,921 15,977 5,728 8156 491 2,116 3,859 2,927 41
Transportation 431 477 466 414 1,788 1,017 64 46 78 273 310§ ____
Trave. 68 94 109 71 342 55 10 5 152 98 22 |
Miscellaneous services:
Private 120 118 117 117 472 240 8 8 44 82 50 40
Government e 15 23 15 18 71 24 1 1 2 26 | 13 4
Income on investments:
Private. oo 226 277 228 349 1,080 110 32 3 302 468 166 |
Government. JE R, 14 6 38. 8 66 43 =) 8 ) 9 6 |~
Total 4,800 5,268 4,830 4,898 | 19,796 7,217 930 562 2,694 4,815 3,493 85
Imports on goods and services:
Merchandise, adjusted____._______________________________ 1, 509 1,563 1,360 1,668 6,100 843 520 195 1,131 2,306 1,083 22
Transportation .. 174 199 198 190 761 380 28 14 92 59
Travel 97 128 233 90 548 100 22 5 241 166
Miscellaneous services:
Private S R 45 44 46 46 181 141 1 1 16 18
Government ... _ .o 107 106 97 140 450 142 13 15 11 44
Income on investments:
VA o o e e 50 60 49 74 233 181 2 1 30 10 [ I
QGovernment 6 3 3 4 16 2 1 (x) 2 1 6 4
Total e 1,988 2,103 1,986 2,212 8,289 1,789 587 231 1,523 2,733 1,374 52
Balance on goods and services__.._______.__..____________..____ +2,812 | 43,165 42,844 | 2,686 | 411,507 | 45,428 +343 4331 ) 41,171 | 42,0821 +2,119 +33
Unilateral transfers (net):
Private e —174 —145 —162 —184 —665 —364 —19 -133 +8 —34 —117 —6
Government. —460 —472 —531 —484 —1,947 —730 +3 —1 —34 ~47 -561 =577
Total oo ~634 —617 —693 —668 | —2,612 | —1,094 —16 —134 —26 ~81 —678 —583
Balance on goods, services, and unilateral transfers (net for-
eign investment) _ 42,178 42,548 +2,151 +2,018 | 18,805 | 44,334 +-327 +197 +1,145 42,001 41,441 —550
United States capital (net):
Private long-term —155 —115 —368 -172 —810 —139 —53 —16 +155 —387 —127 —243
Private short-term —127 —82 +5 —+15 ~189 457 41 —23 415 —225 -4 | ______
Government long-term . -3,773 | —1,405| -—1,328 ~343 | —6,849 | —3,646 +13 —46 =) —56 —52 —3,062
Government short-term +13 —292 -+128 +43 —108 —15 +10 +1 +12 —120 S
Foreign capital (net):
Tong-term —48 —13 —61 +26 —96 —187 +2 -7 +8 —4 +17 +75
Short-term +1,679 -370 —115 —855 +-339 —814 —128 +28 —516 4194 —229 +1,804
Increase (—) or decrease (1) in United States gold stock_______ 481 —793 —666 —784 | —2,162 | —1,447 +6 —27 —313 —809 —239 {667
Transfers of funds between foreign areas gteeeipts from other
areas (—), payments to other areas (4)], and errors and
omisssi +152 4522 +254 452 -+980 -1,857 —-178 —107 —506 —594 —801 +1,309

R Revised,
Source: U. 8. Department of Commerce, Office of Business Economics.
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the United States throughout 1949 and were, therefore, a
drain upon the ERP countries’ dollar resources, became
again a source of dollars for other areas, presumably their
mother countries.

Transactions move toward sustainable pattern

As pointed out below, the rate of the recent decline in the
foreign deficit may be due to special and temporary circum-
stances, and may, therefore, overstate the actual progress
made by foreign countries in balancing their accounts with
the United States. With these reservations, the size of the
foreign deficit as well as the pattern of multilateral flow of
dollar funds during the first quarter of 1950 appears to have
moved towards an equilibrium which might under favorable
circumstances be sustainable after the end of the European
Recovery Program.

Speaking in aggregative terms and putting aside for the
moment some of the basic inbalances in the parts, this would
require private long-term capital and private remittances to
continue at the 1949 or first quarter 1950 rate, making $1.2
to $1.4 billion available to foreign countries. United States
purchases of newly mined gold could add about one-half to
three-quarters of a billion dollars. Loans by the Export-
Import Bank and the International Bank as well as aid to
countries in special circumstances might provide several
hundred million more. These funds less the portion needed
for transactions which now remain unaccounted for could
support a foreign deficit of & magnitude not much below that
reached in the first quarter of 1950.

The deficit of the ERP countries would, under such circum-
stances, have to be financed with gold obtained mainly from
Africa, and with dollars obtained from Latin America, the
dependencies, and some of the other countries, particularly
those in the sterling area. The latter countries would have
to obtain the dollars through a surplus in their transactions
with the United States, which, though still small, had already
developed in the first quarter of 1950.

Although the first quarter transactions with the rest of
the world as a whole may appear to be not far from the size
and pattern of trade and other transactions which may be
expected after the end of the European Recovery Program,
the new equilibrium has not yet been reached and the need
for Government aid during the remaining years of this pro-
gram still continues.

The deficit of the ERP countries on goods and services,
which—despite the great decline of their purchases in the
United States—still amounted to over $2 billion at an annual
rate during the first quarter, was too large to be supported
from dollars or gold obtained from other areas unless the
ERP countries’ capacity to export is greatly increased.
Bilateral trade agreements might be successful in raising
Europe’s exports to the amount required to pay for imports
from the countries with which such agreements are concluded.
However, in order to obtain the dollars to pay for a deficit
with the United States, Kurope would have to raise her ex-
ports of goods and services above the amount required to
pay for imports from, and to repay loans to, countries other
than the United States. The ability to achieve and expand
an actual balance-of-payments surplus with the rest of the
world (excluding the United States) will be the test of Ku-
rope’s ability to dispense with extraordinary economic aid
from the United States.

To the extent that Western Europe will not be able to
earn dollars through expanded exports to countries other than
the United States, the deficit of Western Europe with the
United States will in the long run have to decline as Govern-
ernment aid diminishes. Although United States imports
from that area can be expected to continue the rise which
started after the devaluations, most of the decline in the
deficit will result from smaller purchases by Western Europe
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in this country, continuing the trends which can be observed
since the postwar peak of the United States export surplus
with Europe in 1947. In the short run, however, the fact
that some countries were not using all their dollar receipts
for current expenditures makes it possible for them to sus-
tain these expenditures for some time even if the dollar
receipts—{from smaller aid or possibly smaller imports by the
United States—decline somewhat.

This applies particularly to the United Kingdom and the
rest of the sterling area, whose gold and dollar reserve at
the end of the first quarter 1950 was higher than at the end
of March 1949, before the crisis which culminated in the
devaluation had started.

Rather than increasing gold and dollar assets several
countries used a part of their current dollar receipts in the
first quarter to repay short-term dollar liabilities. Most
significant of these was Brazil, which used the increased
dollar receipts resulting from the higher prices for coffee to
repay more than half of its outstanding short-term debt to
the United States. Notable repayments on short-term ad-
vances were also made by Mexico and Chile. After this
reduction of short-term debts terminates and if their current
dollar receipts continue at the present rate, these countries
will have more dollar funds available for current expenditures.
The total value of United States exports and services may
thus temporarily rise again and, therefore, interrupt the de-
cline which has continued since the third quarter of 1949.

Increase in imports may be temporary

While it thus appears that exports during the first quarter
of 1950 had declined somewhat below the trend in evidence
since 1947, and which is expected to continue until a new
equilibrium is reached, imports appear to have been slightly
increased by some temporary factors. Additions to stocks
of 10 major commodities, for which data are available and
imports of which were $766 million or 41 percent of total
imports, during the first quarter amounted to about $34
million or abeut 4.5 percent of their import value. This
compares to reductions in stocks of the same commodities by
$41 million or 5.7 percent of the import value of the same
commodities during the preceding quarter. Although a
part of the rise in stocks during the first quarter of 1950 was
seasonal, the current utilization of imported materials had
increased less than the imports themselves.

Another important factor raising the value of imports from
the last quarter of 1949 was the increase in the unit value of
coffee from an average of 31 cents to 40.6 cents per pound.
This increase accounted for $64 million or about half of the
total rise of imports from the fourth quarter of 1949 to the
first quarter of 1950. Although the recent rise in wholesale
prices of coffee was not yet fully reflected in first-quarter im-
ports, so that average import unit values may still continue
to rise, wholesale prices apparently reached their peak in
January and consequently, with some lags, average import
unit values should be expected to decline again. A sustain-
ing effect upon import values may derive, however, from
recent price rises for several other important commodities,
such as rubber, copper, tin, and cocoa, which were not yet
reflected in the first-quarter import data.

Most of the rise in the value of imports by nearly $400
million from the low point in the third quarter of 1949 can
be attributed to the general rise in business activity in the
United States, accompanied by a shift in inventory policies,
rising prices, and an increased need for primary and semi-
processed materials for consumption. The value of imports
from Western Europe, which rose about $40 million from
the third quarter of 1949, was still smaller than during the
first quarter of 1949. The devaluations, though undoubtedly
an important factor, do not appear to have been the primary
cause for the large rise in imports during recent months.



14

SURVEY OF CURRENT BUSINESS

June 1950

Table 1B.—International Transactions

{Millions of

ERP countries ERP dependencies Other Europe
Item
I II III v Year II 111 Iv Year I 111 Year
Exporis of goods and services:
Merchandise, adjusted____________________ .. ________..__ 1, 385 1,140 1,098 1,110 4,733 191 153 174 704 98 37 42 222
Transportation._ 171 162 161 144 638 16 14 13 60 6 5 5 21
Travel._________ 14 14 10 49 2 3 2 9 1 2 2 6
61 63 60 244 3 2 2 9 2 2 8
Government. __ 16 12 18 58 (x) (G T P 1 (x) 1 [ 1
Income on investments:
Private . 28 28 30 125 14 24 20 73 (x) (x) 2
Government___ . 5 38 5 70 s 1 1 | 2 1 5 8
Total__._______ .. 1,700 1,426 1,414 1,377 5,917 227 197 211 858 108 57 268
Imports of goods and services:
Merchandise, adjusted. 279 203 293 347 1,212 161 165 180 G94 57 49 46 200
Transportation._____.._.___________ 81 96 85 331 6 5 4 21 3 4 2 12
Travel 31 56 21 119 5 5 5 21 1 3 1 7
Miscellaneous services:
Private____ 41 41 41 165 ® Q] Q) ) =) Q) 1
Government._. 55 57 7 245 8 3 17 5 16
Income on investm
Private.________ 41 48 57 193 1 () 1 2 () 1 2
Government. .. _________________________.___.___. | N P, 3 (x) (=) (=) Q) * (x) (x)
Total _____ e 508 543 591 626 2,268 181 178 193 755 64 62 56 238
Balance on goods and services________.________ . . __________ +1, 18 +883 +-823 +751 | 43,649 46 +19 +18 +163 +44 -5 0 4-30
Unilateral transfers (net):
Private . —98 —86 —76 —91 —351 =3 —2 -2 —10 —24 —16 —-19 —78
Government ... ____________ . _______ .. —660 —722 —969 —800 | —3, 151 +1 (*)  ooa_. +1 —+7 =) +7
Total_.. e —758 —808 |—1,045 —891 | —3,502 -2 -2 -2 —9 —-17 —16 —-19 -71
Balance on goods, services, and unilateral transfers (net
foreign investment) __________________._______._____________ +434 +75 | —222 | —140; +147 +44 +17 +16 +94 +27 -21 —-19 —41
United States capital (net):
Private long-term____ R - —28 —22 +5 —17 —62 —24 —34 —12 —68 +5 -1 —8 -5
Private short-term__________ . —79 +1 —14 +33 —59 (x) +1 —3 —4 —12 —6 +30 +4
Government long-term________.__ . _________ __________ —455 -33 +8 —489 —969 (G T P— ) (x) —23 +14 —8 —24
Government short-term._______________________________ +45 —3 -10 -16 +16 b T (I S, “+2 (x) e (%)
Foreign capital (net):
Long-term______________ .. —55 | ~—108 —24 +2| -—185 -1 —4 —1 —4 (x) +1
Short-term.. . +79 -2 +8 4352 -+437 —19 +31 —2 +4-3 (x) -13 —33
Increase (—) or decrease (1) in gold stock___ —264 —403 | —114 —152 —933 +2 43 +3 +10 +4 42 | —1
Transfers of funds between foreign areas |l
other areas (—), payments to other areas (4+)] and errors
and omissions____._._____________ . __________________ +823 | 495 | 363 | 427 |+1,608 -5 —14 -1 -33 -1 +26 +39 | +130

R Revised.

Source: U. 8. Department of Commerce, Office of Business Economics.

Table 1C.~International Transactions of the United

[Millions
J i3
ERP countries ERP dependencies Other Europe Canada al]]gnl(;‘” found- 1 1 34in American Republics
Item
1 1I 111 IV | 1949 I [IL|IIE|1IV I | IXJIIIITIV (1949 I I | IIL}| IV II IV | 1949
Exports of goods and services:
Merchandise, adjusted..._...____..____________ 1,231 1,238 897 906| 4,272} 210{ 199| 181| 158 45/ 481 39| 42| 174] 470| 569) 453] 438 689 61212, 705
Transportation _ 159 181 138| 107 585) 21f 19 13! 10 3 4 3 3| 13 18 200 21 18 64 60 262
Travel. . _____ ... 11 14 14 11 50 2| 3 3 1 1 1 ®|® 2| 25 44} 61 30 34 24| 120
55 55 57 56 223 2 3 3 2 2 2 3 2| 9 10 101 11 10 24 24 97
16 18 15 18 67l 0 Ol ] 1 ®»l®|el 11 1 HESING) 6 6l 25
Income on investments:
Private ... 33 32 38 26 1291 15| 22{ 26{ 31 (x) ™ 1 2| 790 119 74 90 100, 131} 389
Government________._____ _______________ 23 5 38 7 W 1 ) I— @ |®| ® 4 4 12
Total .. ... 1,528 1,543| 1,1971,131| 5,399] 250{ 246] 227| 203 54) 57| 49| 50; 210] 603] 763| 620| 586 921 8613, 610|
Imports of goods and services:
Merchandise, adjusted 324 245 208 249! 1,026 196| 163| 135| 167 39" 36| 351 37) 147] 383| 388 351] 445 612] 6382, 503
Transportation 93 114 102 84 393 6 n 5 3 3 4 4 3 14 22 24| 27 25 49 48|  197|
Travel..______ 19 53 81 24 177 10 7 7 6 1 1 2 1 5 27 591 130 39 40 41 182
Miscellaneous servi
Private 43 42 42 43 170 D | ® | ® | = x) 1™ ™ 1 4 4 5 5 4 19
Government__._ . ______________.._.__ 70 72 55 59 256 3] 4 1 4 3 2 11 3 4 3 10 12 41
Income on investments:
Private e 73 501 48! 66 2371 (| 1 1] ™1 1™ 1 2| 14 10, 8 13 2, 3 9|
Governmento.._._ ... ___ 1 1 1 1 L EOARORRORNG! [ORROANORRCRRO) 2 2 1 Q] O] 2
Total [, 623 577 537 526| 2, 263 215| 182| 149| 181 46| 45| 43| 46| 180] 455 491 545| 532 718 746(2,953
Balance on goods and services_____________________ 4905 49661 4660460513 ,136|-+-35 64 --78/4-22 +8 +12) +6] +4]430|4148+4-272|-+75] +54 +203 44 +1151+657
Unilateral transfers (net): i i |
Private e —87 —78 —64] —901 —319} —4{ —1] —2| —2 —10/—17{—18}—21/—66] —3| —1l —3; —3 -3 —4i ~4 —186
Government________________ . —1,069|—1,246] —0982—861;—4, 158 (*) | ()} | ()} | () ™| &H|®| =6 =6 =5 —1 =2 p —8&! —8 —31
Total e —1,156{—1,324 | —1, 046, —951({—4,477] —4] ~1}| —2| —2 —10|—17|—18|-27,-72] —8 -2 -5 —5 -1 —12 —12 —47,
Balance on goods, services, and unilateral transfers
(net foreign investment)________________________ —251, —358| -—386{—346|—1.341{+31/163|4-76]-}-20 —2| —5|—12(—23(—42]--140+-270|+70| 49 +192 4103|4610,
United States capital (net):
Private long-term_____________________________ —12 -9 +13| —27 —35] +5/—10/—13[—19 +2| +3| —9] +1| —3| —20| —36:—88 463 —138 —118|—456
Private short-term____________________________ +11 +65 —26 +29 +79 +1] +1 (%} ~1 +16,—10] +6| —9| 43| —2| +7 —2| -3 +73 -9 491
Government long-term________________________ —279 —96 0 —13) =388 D | ® | (D} —1 R o =3 +1 —2]____. ®lE] -1 3 —8 —4! —39
Government short-term__.____________________ +2 42 —142] —32f =170 (x) | () | (D | () [GIREOIROIRORNC ) . ) | ® ® [ORNG] =) | (%)
Foreign capital (net): !
LonZ-teT M - o] +22| 420 +8 428 478 (0 | =1 (3} | (0 +1 | )| 41| —28 -3 8 —14 +1 ~7| 44
Short-term._ . _______ 433 —192 —48, 4214 +7| +1}+10| +3/—16 =15 =9, +7| +5{—12f +79] —91|+50| +42 +94 —4:4116.4-212
Increase (—) or decrease (+) in United States |
gold stock _ ] —3| —118) -—152| 39| —234] 43| -+4| 45| +5 =1} +1i +1} +5) +6f —5 —1 -2 -2 ~18 —{—87[ 4714131
Transfers of funds between foreign areas [re- +477| 4686 +733|+108(4+2, 004 —41|—67}—71|+12 —1]4+28, 4101 +20: +49} —164] —146| —36{ —134 —198' —159 —152: —553|
ceipts from other areas (), payments to other } ] : i
areas (+)] and errors and omissions. |

R Revised. P Preliminary.

* Includes Indonesia,
Source: U. 8. Department of Commerce, Office of Business Economics.
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of the United States by Area, 1948 R
dollars]
Canada and Newfoundland Latin American Republics All other countries International institutions All areas
I I 111 IV | Year I II III IV | Year I 1I III IV | Year I I I IV | Year I 11 It IV | Year
433 497 489 519 | 1,938 862 840 681 779 | 3,162 656 685 627 678 | 2,646 28 P 20 22138,622 3,300 | 3,000 3325} 13,427
15 18 20 16 69 83 106 74 80 343 66 59 59 60 244 1 1 4 3 9 359 367 337 321 1,384
21 31 37 24 13 24 28 30 28 110 5 6 5 5 b2 N R R, 64 83 91 70 308
12 12 16 12 52 21 20 21 21 83 13 13 12 13 51 9 9 13 10 41 119 119 129 121 438
Q] 20 ® 1 3 6 4 4 4 18 8 7 7 7 21T SR PR FN S R 27 29 24 30 110
68 91 54 104 317 114 136 136 158 544 27 51 62 65 205 b 2 4 7 266 321 308 378 | 1,273
=) (=) 2 |eeeo o 2 2 4 2 4 12 2 2 2 2 8 - 27 13 50 12 102
549 651 618 676 | 2,494 | 1,112 | 1,138 948 | 1,074 | 4,272 777 823 774 830 | 3,204 15 10 21 33 79 | 4,484 | 4,322 | 4,029 | 4,257 | 17,092
339 370 427 476 | 1,612 721 681 607 635 | 2,644 377 333 374 372 | 1,456 1,893 | 1,923 | 2,056 | 7,833
21 21 25 22 89 55 52 48 56 211 16 16 15 16 63 179 193 185 727
24 54 147 42 267 49 39 46 37 171 4 4 4 3 15 135 261 109 600
4 5 5 4 18 5 5 5 5 20 1 1 1 1 L [P SRS NI SO 52 52 52 52 208
2 4 3 4 13 13 10 9 9 41 71 91 128 58 348 1 (x) 19 4 24 152 1n 224 157 704
7 7 2 13 50 3 3 2 3 1 2 2 2 3 [+ 28 SRR FUSRUN AU SRR (R, 59 54 76 78 267
1 1 1 1 41 (9 (=) (=) 1 1| ® 1 3] ® 4 1 1 2 1 5 3 4 6 4 17
398 462 631 562 | 2,053 846 790 717 746 | 3,099 471 4 527 453 | 1,899 2 8 29 5 44 1 2,492 | 2,488 | 2,735 | 2,641 | 10,356
+151 | +189 ~13 | 4114 | +441) 4-266 | +348 | +231 | 4-328 [+1,173] +-306 | +375 | +247 | 4377 |4-1,306) +13 +2 —8 1 +28 +35(+1,992 41,834 |41,294 {41,616 |-1-6,736
+3 -1 -3 -3 —4 -5 =5 —6 —8 —24 —52 —48 —38 —42 | =180 | |oenoa -3 -2 =51 —179 | —162 | —144 | —167 —652
-1 -1 -1 -2 =5 =2 -3 -3 -8 —17 | —184 | —152 | —-270 | —274 | —880 —33 —38 -12 —33 | —116 | —874 | —915 |—1,255 |—1,117 [—4, 161
+2 -2 —4 -5 -9 -8 -8 -9 —16 —41 | —236 | —200 | —308 | 316 [—~1,060] —33 —38 -15 —35 | —121 |-1,053 |—1,077 |—1,399 {—1,284 | —4,813
+153 | +187 —17 | +109 | 4432 | +258 | 4340 | +222 | 4312 (41,132} 470 | 175 —61 | 461 | 4245 —20 —36 -—23 -7 —86 | +939 | 4757 | —105 | 4332 {+1,923
—25 —59 { —153 +44 | —193 —60 —74 -2 [ —117 | —274 —14 —44 —42 | =52 | =152 p__.____|.___.._. —T - -7 —-120 | —224 | —255 | —162 -761
+4 +1 +4 —13 —4 —26 —60 | +42| —12| —-56] +10 —16 -2 412 +4 =1 | -1 —105 —82 | 424 447 —116
—50 ~90 | 4140 |_______ 0 -15 —3 -7 -13 -38 -+9 +6 +2| 418 +35 -3 —8 1 —534 | —127 | 4154 | —492 —999
(%) foomooo | - (O] 12 f 479 | fae +91 49 +4 =21 -9 Lt /N (IS IV U PR RS, +65 +83 =31 —25 +92
—4 | 421 —11 +18 | 424 -9 —8 -2 +7 | 410 +1 —4 —9 —-10 —22 |- +5 oo +2 +7 —47 —96 —45 -+18 —170
486 482 496 [ 4101 | 4365 —26 | 453! 410} 456 493 —45 —17 | 494} 456 48| —251 —61 —25 —31 | —368 1 —164 | 413 | 4201 | --499 | 4549
+19 +61 -2 —1 +77 —-15 —81 —55 - —179 —93 | —112 | —165 | —139 | —509 — +7 +13 —-20 —1 ]| —348 | —524 | —320 | —338 |—1,530
—~183 | —203 ~57 [ —258 | —-701 | —137 | —246 | —191 | —205 | —779 +53 +8 | +204 | --63 | 1-328 | 272 485 446 | 456 | +459 | +314 | 4200 | +877 | +121 |+1,012
States by Area, 1949, and First Quarter, 1950 F
of dollars)
All other countries Iaternational institutions All areas First Quarter, 1950
ERP | ERP | Gpher Latin | All other | I0{TD8- [ mota) 15
1 I I | IV | 1949 I II Il | IV | 1949 1 II II1 v 1949 | coun- |depend- Europe Canada| American coun- institu- quarter
tries |encies* D Republics | tries ioms 1950
707 712 578  508| 2,505 . IS N M 3] 3,448| 3,455 2,770 2,664| 12,337 814 142 38 398 599 433 .. 2,424
75 74 64 49 262 6 5 12 4 27] 353 367 318 251 1, 289 107 9 3 17 63 36! 5
5 6 6 5 22 e 70 102 120 71 363 9 2l ® 28 25 | F—. 67
15 14 13 13 55 12 15 14 18 59 119 123 127 125 494 66 2 2 11 24 13 18 136
12 19 13 10 54 . |- 35 44 35 36 150 221 (® () 1 6 10| 39
65, 49 68 242 3 4 7l 270 339 269/ 347 1,225 29/ 15 ® 76 75 53 4 252
) 2 1} (» 2] RN SO IO RSO ES, 28 12 46 12 98 27, 2 2 ) | P 32
874| 892 724| 53| 3,143] 24 20 30| 22| 96| 4,323] 4,442 3,685] 3,506/ 15,956 1,074 170 45 531 794 549 27 3,190
344 314 273 279 1,210f-.__. 3 12 15 30 1, 960 1,761 1, 593 1,830 7,144 260 200 46 403 718 339 2 1, 968
13 11 11 9 | PSRN EERUIUNE SRS RSO P 191 209 195 173 768 101 3 2 25 53 -] [, 192
4 & 5 5 19 e 111 165 296, 116 688 21 9 1 25 53 L] [, 113
*) 1 1 1 3| 52 53 53 52 210 45 (C] (=) 4 5 )| A 855
48 67 46 53 214 2] (%) 24 2 28] 138 159 141 138 576 55 4 2 4 10 50 2 127
2 2 2 3 L IS AU SV, MRS M 91 66, 61 86 304 5| () (x) 14 2 b1 P 76
2 1 2 1 6| 1 1 2 2 6] 7 5 7 6 25 1 (x) (x) 2 = 1 2 6
413 401 340 351 1,505 3 4 38 19 64| 2,550| 2,418 2,346; 2,401 9,715 541 216 51 477 841 40! 6 2,537
+-461) 4491} +-384] +-302|+1,638) +21| 16 —8;  +3| -+32] +1,773| 2,024 41,339 -+1,105| -6, 241 4533 —46 —6 +54 —47 +14 +21 4653
—30) —24] —21| —18 ~—93)o___ =2l (D Jemeoen —2 ~139; —126 —112 —138 —515 —62 —3 ~11 -1 -3 —32 oo —112
—2771 —266| —275| —177| —995| —24| —36 —24 -20{ —104| —1,382| —1,557] —1,291| —1,074| —5, 304 —826| (¥ (x) -2 -7 —149 —24 -1,008
—307| —290| —296| —195|—1,088| —24 -—38) —24| —20[ —106] —1,521| —1,683] —1,403] —1,212| —5, 819 —888 -3 -1 -3 —10 —181 —24 -1,120
+154| +201] 88| +107] 4550 —3; —22{ —32| —-17} —74] +4252| 341 —64 —107y 4422 —355 —49] ~17 +51 =57 -37 -3 —467
—46| —47 —28| —47| —168] -—18 '] IR —20 -222 -—239 —192 — 1471 —800 -28 —5 —9 —81 -79 —40 +2 —240
—10| —19| +35] —17] —11f 41 =) 41| 19| 4117 438 —10] +184] 61 -2/ 412 +6 +85 -3 @ 4159
—+2 0 -9 —12 —19 -5 -4 —6 =5 —20 —295 —106| ~34 —35 —470 ~22f (%) -7 ® —18 —14 —-11 —72
-1 ® -2/ ® S SN R IO (R, N +1 +2| —144[ —32| -—173] —28 +1 —27
0 -2 -6/ 43 =5 =75 +42{ 4157 42| 86 —72 417 4169 +12;  -+126 +-21 ® +6 480 -2 +1 —+27 +133
—46| —31f —171 —82[ —176] +69} -—24| —169] —66] —190| +127 -243 —178; 4213 -—81 +164 420 —15 -13 —59 +41 —-15 +123
—64] —491 —46) +24| -—135] 100 120 416 +23| 461 —69 —169 —91 4165, —164] 4131 +3 —3 -1 +35 423 +15 +203
+11 53] —15] -+24 —33] +21) 38| +34] +63] +156 +259| --280f 496 —59| 4976 +56 +33 +33 —43 495 -+29 -15 -+188
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Table 2.—Gifts and Other Unilateral Transfers
[Millions of dollars]
1946 1947 1948 1949 1950
Item
I II | IIT | IV [Total| I II | IIT | IV |[Total} I II | III | IV |Totalj I II | III | IV [Total} I
Government:
Payments:
Lend-lease 107 56 13 20 178 | e e e mcm e :
Civilian supplies for occupied countries_._...___| 104 | 204 | 114 | 117 | 539 | 219 | 240 | 303 | 247 (1,009 ] 387 | 366 | 440 | 255 (1,448 | 287 | 253 { 334 | 185 [1,059 109
UNRRA 560 | 428 | 356 | 185 (1,529 ) 285 209 49 543 oo )| el
Post-UNRRA 1 83| 134 | 218 56 21 6 1 84 2 2
Aid to China. 15 15 78 89 | 168 49 43 12 5 109 16
War damage payments and other transfers to
the Republic of the Philippines 28 16 17 61 14 19 38 20 91 11 23 45 511 130 53 4 59 47| 203 40
Greek-Turkish aid program 38 36 74 91 94 88 75 | 348 52 43 41 35 171 34
Interim Aid 12 12] 301 195 47 3| 546
European Recovery Program__________.______{ _____ | _____| |\ _____|..__ 204 | 568 | 626 |1,398 | 906 (1,119 | 940 | 767 13,732 771
International Refugee Organization 15 i ___ 15 33 21 12 89 18 17, 18 18 71 17
Korean Aid Program__._.___ o oo 3 11 4 12 30 22
Other transfers - 18 24 27 63 132 49 59 | 288 38 36 18 41 133 39 46 39 58 | 182 40
Total pay ! 804 | 740 | 526 | 384 12,4541 599 | 568 | 575 | 508 |2,250 { 917 | 961 (1,302 (1,164 (4,344 |1,409 (1,576 (1,447 |1,127 |5,559 | 1,049
Receipts:
Reverse lend-lease and lend-lease settlements.._.] 18 12 5 3 381 107 81 21 4| 213 10 11 6 27 4 4
ECA counterpart funds, — 22 22 12 1861 151 51| 230 41
Other. 29 32 37 30| 128 32 15 23 20 90 33 35 41 25 134 11 3 5 2 21 |oeoeo
Total receipt. 47 4 42 33 166 | 139 96 4 24| 303 43 46 47 47| 183 27 19 | 156 53| 255 41
Net Governmentpayments__..__._..__.______} 757 696 | 484 | 351 /2,288 | 460 | 472 | 531 | 484 |1,947 | 874 | 915 1,255 |1,117 |4,161 |1,382 |1,557 |1,291 |1,074 |5,304 | 1,008
Private remittances:
Payments 132 188 | 171 | 216 | 707 | 184 | 161 177 1981 720 195 176 | 157 | 177 ] 705 | 151 139 | 124 | 148 | 562 124
Receipts 5 7 8 8 28 10 16 15 14 55 16 14 13 10 53 12 13 12 10 47 12
Net private pay t 127 | 181 163 | 208 | 679 ( 174 145 162 | 184 | 665 179 162 144 167 | 652 139 1 126 | 112 138 515 12
Source: U, S, Department of Commerce, Office of Business Economics,
Table 3.—~International Transactions of the United States
{Millions of dollars]
1948 1949
Year I II
Jtem
: Other All : Other All Other All
United| Erp | De | giher United| ppp | De | siher United | ggp | De: | giher
King- | oonn. | pend- | oo | Total | King- | o | pend- coun. | Total | King- | o o | pend- | ‘- - | Total
dom | Grieg | encies | “piag dom | Tjeq | emeies | e dom | Ties | encies | yeq
Exporis of goods and services: ’
Merchandise, adjusted 661 50 319 994 [ 2,024 177 14 90 222 503 228 23 74 251 576
Transportation 128 2 27 55 212 28 1 9 15 53 28 2 8 16 54
DAVl o e 16 1 7 9 33 5 (=) 1 2 8 6 =) 2 3 1
Miscellaneous services: .
Private. 172 16 8 23 219 43 2 1 5 51 41 2 1 4 48
Governiment. . . 12 1l @ 1 ]| ® 1{ (® (O] 1 2 1t @ (=) 3
Income on investments:
Private 74 (x) 59 56 189 18] ® 14 6 38 24 (O] 15 17 56
Government. .. 5 5 2 2
Total 1,068 70 420 | 1,138 | 2,696 273 18 115 250 656 329 28 100 291 748
Imports of goods and services:
Merchandise, adjusted 403 8 376 661 | 1,448 110 1 106 159 376 69 1 80 145 295
Trans*)ormﬁnn 56 5 10 21 92 29 2 4 4 39 36 2 4 4 46
Mravel ___ e 24 4 18 4 50 4 1 10 1 16 10 1 6 2 19
Miscellaneous services:
Private 155 (x) =) (&) 155 37 37 39 39
Government . - . oo 21 16 9 54 4 3 2 2 11 7 3 3 2 15
Income on investments:
Private. 11 1 1 2 115 (=) (x 1 51 30 ()] x 1 31
GOVEMIMENY - - oo ® (= Q)] ® (O J - Q) (O] )
Total 770 34 414 696 | 1,914 234 7 122 167 530 191 7 93 154 445
Balance on goods and services +298 36 46| +442 | 4782 +39 +11 -7 483 4126 | +138 +21 +7 | 4137 | 4303
Unilateral transfers (net):
Private o —40 —8 -12 -=71 -9 -2 -4 —+1 —14 —8 -2 -1 -3 —14
Government oo —475 +1 +38| —471 | —203 -2 (=) * —205 | —305 -2 (=) ) —307
Total —515 -7 -9 ~542 1 -—212 —4 —4 +1 ~219 —313 -4 -1 -3 | —-321
Balance on goods and services and unilateral transfers (net
foreign investment) —217 +25 —1| 4433 +240] —173 +7 -1 +-84 -93] -17 +17 46| 4134 -18
United States capital (net):
Government, long-term. .. —495 -2 ()] ~1 | —498 ~70 —10 | (™ —80 411 =20 o] (® —18
Government short-term.__.____________ _______________ +1 (x) +1 (x) -2 -2 (] = (=)
Private long-term —27 (x) —58 291 —114 -10 [O) +4 —12 —18 —2 ® —9 —15 —2
Private short-term [ o2 O [ (5 422 +23 -12 -1 -4 -9 H14 | (O] ® +14
Foreign capital (net):
ng-term 424 —5 —4 +15 +19 (O] +1 +20 412 . —1 (&) “+11
Short-term +228 —-11 +12 -39 | +190 —30 -1 +1 —4 —34| -108 -1 +16 +10 ~83
Increase (—) or decrease (+)ingoldstocke e __._ | —740 ® —4| -—513 |—1,257 -2 —67 —69 | —162 [_______ -1 —56 | —219
Transfers of funds between foreign areas [receipts from
other areas (—), payments to other areas (4+)] and errors
and omissi +1,225 ~12 456 | +131 [+1,400 | 4276 +4 +9 ~4 | +285| 410 +13 ~11 —73 | +339

Source: U, 8. Department of Commerce, Office of Business Economies,
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Balance reached on “invisible’ account with the

United States

The foreign deficit on service transactions excluding income
on investments has steadily declined since 1947 and was
apparently eliminated during 1949, Most important in this
trend were declining net receipts by the United States for
transportation and rising net payments for travel. The
decline in net receipts on transportation is largely the result
of smaller exports, which reduce receipts from carrying freight
to foreign countries, and of somewhat larger imports, the
freight for which we have to pay to foreigners if the goods
are carried on foreign ships.

The restoration of foreign merchant fleets and the resulting
increase in the participation of foreign vessels in the carriage
of our trade and of our overseas tourists also strengthened
the tendency for our surplus on transportation to decline.
This trend can be expected to continue, thus reducing or
even reversing the remaining surplus on ftransportation
account of about $50 million in the first quarter. Tourist
expenditures are seasonally low during the first quarter but
on an adjusted basis show a steady rise since the end of the
war. As these expenditures appear to be still low in relation
to current incomes, they are likely to continue upwards for
several yearsas addltlonal shipping facilities become available.

The improvement in foreign dollar receipts through service
transactions may be offset, however, by the greater dollar

With the Sterling Area 1948—49, and the First Quarter 1950
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requirements for interest and profit payments on American
investments abroad. During 1949 United States receipts on
this account amounted to over $1.3 billion. With increased
private investments and with interest on the $4.4 billion
loan to the United Kingdom starting in 1951, the combined
balance on service accounts and income on investments
should not be expected to change significantly in favor of
foreign countries.

Increased foreign reserves desirable

Even if the merchandise, service, investment-income, and
private long-term capital transactions in the balance of pay-
ments of the United States with the rest of the world as a
whole were as close to a balance in the first quarter of 1950
as the data indicate, not only the continued large dollar
deficit of Western Europe and Japan at an annual rate of
about $2.5 billion, but also the need to replenish reserves
make continued Government aid as envisaged by the
Marshall Plan indispensable.

Gold and short-term doliar assets of all ERP countries
(except Switzerland) at the end of the first quarter amounted
to approximately $6 billion, over $600 million more than at the
end of September 1949. At the beginning of the Kuropean
Recovery Program these assets were $5.9 billion and at the
end of the war $8.7 billion. At the end of 1949 the gold and
dollar assets of the ERP countries (excluding Switzerland)

[Millions of dollars]

1949—Continued First Quarter 1950
11T v Year
_ S - Other All
United De-
: ERP other
i Other All s Qther All : Other All King- pend- Total
TUnited D United De- United De- coun- ; coun-
King- | BEP | peng | other | poga) | King: | ERP | pend. | Other | mogel | King- | ST | pend- | 06T | Total | 4O | iries | 3| Ctries
dom tries encies tries dom tries encles tries dom tries encles {ries
162 15 90 166 433 158 20 68 144 390 725 72 322 783 1,902 141 14 58 137 350
22 1 7 11 41 21 1 5 11 38 99 5 29 53 186 22 1 4 9 36
6 (x) 2 3 1 5 ® 1 2 8 22 () 6 10 38 4 (=) 1 2 7
42 1 1 5 49 41 2 1 5 49 167 7 4 19 197 44 2 5 54
2 [ I I Q) 2 1 1 | PR 3 5 3 1 ® 9 3 ® [ T I, 3
26 (= 19 9 54 16 () 28 13 57 84 () 76 45 205 17 * 13 7 37
2 P S A, /7 SR SR VSRS EUPUOIN AU [ S, I =) 4 b2 PR N = 2
262 17 119 194 592 242 24 104 175 545 1,106 87 438 910 2,541 233 18 78 160 489
68 =) 58 108 234 73 2 82 145 302 320 4 326 557 1,207 65 2 115 154 336
31 2 3 3 39 24 2 3 3 32 120 8 14 14 156 29 2 2 3 36
17 2 2 27 c 4 1 5 1 11 35 5 27 6 73 4 1 9 1 15
40 [ 40 40 | (€ T P 40 156 - [C) R 156 43 ||l (=) 43
5 2 1 2 10 6 4 3 2 15 22 12 9 8 51 5 4 4 1 14
29 (=) ® 1 30 35 (x) {*) 1 36 144 =) (% 4 148 32 [©)] (x 1 33
[ R (S ) (= Q] [ . ® = ) [ J S O] ® ® (G2 . (O] ® Q]

190 6 68 116 380 182 9 93 152 436 797 29 376 589 1,791 178 9 130 160 477
+72 +11 +51 478 4212 -+60 +15 +11 +23 +109 +309 +58 +62 +321 +750 +55 +9 —52 0 +12
—6 -2 -2 (z) —-10 —9 -2 —2 -3 —16 —32 -8 -9 -5 —54 —5 -2 - -1 —10
—251 -1 (x) -1 —253 —222 -5 (x) - (&) —227 —9081 -10 O] -1 —992 —194 -2 O] =) —186
—257 -3 -2 -1 —263 —231_ -7 -2 -3 —243 [—1,013 —18 -9 —6 [~1,046 —199 —4 -2 -1 —206
—185 +8 +49 +77 —51 —-171 +8 +9 -+20 —134 —704 +40 +53 +315 -—296 —144 -+5 —54 -1 —194
+7 —13 (... +1 -5 +19 f =13 o () +6 —33 —65 1 _______ +1 97 . =15 e @ —-15
-19 Q) ® ~1 —20 -15 (n ® +1 —14 —34 (x) () -2 —36 —6 [ T ISR S —— -6
—6 (*) —2 —-24 —32 —19 (O] —16 -7 —42 =37 (x) -23 —58 —118 —-11 (x) —2 —5 —18
=42 (oo - (x) +1 —41 420 (oo -1 —4 +15 —20 | -2 +1 —21 +14 . —1 -19 -6
410§ (x) [O)] +10 430 | (x) +1 +31 + -1 +2 +72 30 joeeeC ) O] 430
+49 -1 +16 +6 +70 +35 -1 +1 |+ -2 +33 —54 —4 ~+34 +10 —14 +91 ~1 +3 -3 —+90
—284 [ _______ -1 ~48 —333 () —20 —20 —446 | —4 —~191 ~641 +80 | _____ +2 —4 -+78
+470 +6 —62 —12| 4402 | --161 +6 +7 +11 +125 |4+1,257 +29 —57 -78 |41,151 —54 +11 +52 +32 +41

889314°—3——50
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equalled not quite the value of their imports for 3 months, as
compared to over 9 months at the beginning of the war,
indicating the relatively slender reserve margin at which
these countries are still operating.

The increase in reserves not on%y provides a cushion against
fluctuating dollar receipts from exports and other sources
(thus stabilizing foreign purchases and providing an anti-
cyclical factor for our own economy) but also constitutes an
essential condition for the relaxation of exchange restrictions
and for the reconstitution of multilateral trading. Thus, an
increase in reserves either for each country separately or for
the ERP countries as a whole, as envisaged by the creation
of the European Payments Union, and a further strengthen-
ing of the economies of Europe and Japan appear as an
essential object for continued Government aid to these
countries,

As the need for economic aid resulting from the devasta-
tions and dislocations of the last war declines, new require-

SURVEY OF CURRENT BUSINESS
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ments for assistance have developed, such as military
assistance to countries in Europe and South East Asia and
economic and technical assistance for underdeveloped
countries that can only look to the United States for the
outside aid they require in raising their standard of living.

NOTE

The balance of payments data for the ycars 1946 to 1949 represent revisions of those
previously published in ‘“The Balance of International Payments of the United States, 1946-
48, Official data for earlier years are summarized in that bulletin.

The principal revisions were made in the transportation and the Government miscellaneous
services account. The new data on ocean freight receipts in the transportation account are
based on questionnaires which were used for the first time in the last half of 1949, the estimates
for the earlier period are based on data collected by the Maritime Commission. The revisions
of the estimates of payments on ocean freight are mainly due to a new appraisal of the structure
of freight rates applying to imports to the United States on foreign vessels.

The changes in Government service expenditures are due to shifting of “‘sales” by the armed
forces from merchandise receipts to serviee payments, where the amounts of such sales are
dedueted from personnel expenditures by armed forees in foreign countries. This shift was
made on the new assumption that most of these sales are made to American personnel, and
that to the extent to which the pay of personncl is used for purchases from Army establish-
ments, the transactions are domestic and not part of the balance of international payments
of the United States.

Revisions in the estimates of the movement of private United States capital, interest on
private investments abroad, and other accounts are based on more complete information
than was previously available.

Table 4.—Exports of Goods and Services and Means of Financing

{Millions of dollars]
1946 1947 1948 1949 1950
Item
1 Ir | III | IV |Totall I ‘11 II | IV |Totall I IX III | IV | Total} I II | IIT | IV |Totall I
I
Exports of goods and services_.________.__________ 3,338 3,897! 3,784| 3,722 14,741 4,800 5,268 4,830 4,898,19,796] 4,484] 4,322| 4,029 4,257 17,092| 4,323| 4,442 3.685! 3,506!15,956 3,190
Means of Financing
Foreign sources:
United States imports of goods and services..... 1,677, 1,651} 1,764) 1,871} 6,963] 1,988| 2,103| 1,986| 2, 212| 8, 289| 2,492 2,488) 2,735! 2,641 10,356| 2, 550! 2,418| 2, 346! 2,401| 9, 715) 2, 537
Liquidation of gold and dollar assets____________ 318f 505 309 800; 1,932| 1,192| 1,186] 798| 1,286 4,462| 325 520| 146] —220 7808 —8| 372 86| —448 2| —471
Dollar disbursements (net) by—
International Monetary Fund__._____._________{_____ o |ooool ool 56| 147, 259) 462| 133 22 6! 42 203 32 17 3| 47 99] —12
International Bank____________________________ 1 |||l 92 140 68 300 101 56 20 -1 176 8 8 11 11 38| 22
U. 8. Government:
Grants and other unilateral transfers (net)___... 757 696; 484) 351; 2,288] 460, 472 531] 484) 1,947] 874 915| 1,255; 1,117 4,161} 1,382 1,557| 1,291 1,074] 5,304 1,008
Long- and short-term loans (net)_______________ 397 719y 1,058/ 515 2,689] 856! 1,539 1,200 300; 3,895 469 44| —123f 517 907} 294, 104| 178 67 643 99
United States private sources:
Remittances (met).___.._____________ 127| 181 163| 208, 6791 174| 145] 162| 184 665 179 162, 144 167 652| 139 126/ 112} 138, 515 112
Long- and short-term capital excluding pur-
chases of obligations issued or guaranteed by
the International Bank (net)_.____.__________ 1104 1191 68 72 369 282 197 120 157 756 225 306 1223 115 1869 185 120 154 157 616 83
Errors and omissions. I —48] 426! —62] —05! —179' —152° —5221 —254! —521 —9801 —314 —200i —3771 —121{—1,0121 —259° —280 —496' 59| —9076l —188
1 Excluding $7 million of long-term and $1 million short-term notes guaranteed by the International Bank.
Source: U, S, Department of Commerce, Office of Business Economies.
Table 5.—Movements of United States Long-Term Capital
|Millions of dollars]
1946 1947 1948 1949 1950
Item
1 1I III | IV |Total] I 1I IIT | IV |Total] I 1I III | IV |[Total]l I II IIT | IV | Total I
Government:
Outflow:
British loan__ .|| 400 200 600 500 950 {1, 300 100 {2,850 300 || 30C [ e ||
Credits on sale of surplus property and sur-
plus vesselS.o oo 61 328 | 326 72 787 96 59 53 65 273 137 40 11 4 192 16 - 2 T I 24 |______
Export-Import Bank o 137 335 230 243 945 281 249 61 206 797 170 145 70 69 454 50 42 35 36 163 51
European Recovery Program.________________|o____| ____j______|-—..__ [ESSNRGN ESRSUS NHOI RN OISO FISUHUN R 11 475 | 476 | 281 98 16 30 425 54
Lend-lease credits.__________________________ 283 | 163 75 26 | 547 ||| 1 ) S . 2 1 1 2 4 1
Subscriptions to:
International Bank_________________ _______ 159 | 318 1591 158 |______{______ b3/ AU SRS (RS R PO ISR U RN S
International Monetary Fund___ 512,745 ||| AL T SN SRS IV (VRS MU SR v [ R a— A
Other. 33 146 51 57 11 42 161 9 3 4 2 18 11 12 22 14 59 15
Total outflow. 738 |3,348 |3,832 (1,473 |1,425 413 7,143 617 189 86 550 (1,442 359 161 75 80 675 121
Inflow (repayments):
Export-Import Bank loans_____..__._________ 8 4 9 7 28 23 7 19 23 72 32 12 164 13| 221 42 21 26 11 100 30
Other loans. - 11 24 7 16 58 36 61 78 47 222 51 50 76 45 222 22 34 15 34 105 19
Totalinflow________________________ 19 28 16 23 86 59 68 97 70| 294 83 62 | 240 58 | 443 64 55 41 45 205 49
Net outflow of Government long-term
capital 464 988 11,095 715 (3,262 13,773 {1,405 {1,328 343 (6,849 534 127 |—154 492 999 295 106 34 35 470 72
Private:
Outflow:
Net purchases of obligations issued, or guar-
anteed by, the Internationa! Bank__________{ _____|______|_____ .\ _____|[..____b_____|_____ 243 |______ 243 oo foos . A P 7 18 2| 20 —2
Direct investments 154 | 169 | 229 | 249 | 801 | 210 | 256 | 216 | 250 | 941 | 256 | 328 | 358 | 392 (1,334 | 350 | 423 1 287 | 357 | 1,417 | a164
Other . -1 160 96 35 44 335 134 65 31 14 244 29 80 161 15 285 9 7 112 37 165 151
Total outflow __] 314 | 265 | 264 | 293 |1,136 | 344 | 321 | 490 | 273 |1,428 | 285 | 408 | 526 | 407 |1,626 | 377 | 432 | 399 | 394 | 1,602 313
Inflow:
Direct investments 80 92| 211 | 235 | 618 48 73 47 49| 217 | 123 | 134 | 228 ] 204 | 680 | 126 | 14i | 168 | 148 583 s
Other 163 | 135 89 72 ) 459 | 141 | 133 75 52 | «401 42 50 43 41 ] 176 29 52 39 99 219 73
Total inflow. 243 | 227 ¢ 300 307 (1,077 | 189 | 206 | 122 | 101 | 618 | 165 | 184 | 271 | 245 | 865 | 155 | 193 | 207 | 247 802 73
Net outflow of private long-term capital._.! 71 381 -3 ! —14 5901 155 ' 115 ' 368 ! 172! 810 120! 224 1 255! 162! 7611 2221 2391 192! 147 800 240

a Preliminary estimate for net outflow of direct investments.
Source: U. 8, Department of Cominerce, Office of Business Economics.



By Lawrence Bridge and Lois E. Holmes ik

Sales and Investment Trends of

New Manufacturing Firms

Total sales of all manufacturing concerns starting
productive operations in the 1946-48 period amounted
to almost $15 billion during these years, or an average of
$5 billion per year. By the end of 1948, these firms
which survived accounted for 4 percent of the sales,
and almost 30 percent of the number, of all manufac-
turing companies.

It has been reported previously that the initial invest-
ment in new plant and equipment and in inventories by
new manufacturers in the 194648 period amounted
to about $800 million and $300 million, respectively.
Allowing for the subsequent outlays of these firms
during this period, their total investment in new plant
and equipment amounted to over $1.1 billion, or about
40 percent more than their initial fixed capital outlays.
The subsequent growth of inventories among surviving
new firms, however, was fully offset by the disinvest-
ment of those new firms which suspended operations
during the 1946~48 period.

THIS is the fourth in a series of articles analyzing the
sources and uses of initial investment funds for new firms in
the postwar period and their operating experience in their
early formative years. Previous articles in the SURVEY oF
CurreNT Busingss, have described the sales and inventory
trends of new retail and wholesale trade firms and the initial
capital requirements of these and new manufacturing
firms.!

The present article describes the sales growth and invest-
ment trends of manufacturing firms starting operations in
the 3 years 1946 through 1948 and compares their experience
with that of existing manufacturers and new trade concerns.
The universe estimates presented below cover all manu-
facturing concerns entering the business population during
this period although the sample results apply only to sur-
viving new firms with one or more paid employees.?

Aggregate sales of new manufacturers

Based on the survey results and making due allowance for
mortality among new firms, it is estimated that all entrants
into the manufacturing field in 1946 accounted for slightly
over 1 percent of all manufacturers’ sales during that vear.
As a result of the declining business birth rate and inereasing

NOTE.—MR. BRIDGE AND MISS HOLMES ARE MEMBERS OF THE BUSI-
NESS STRUCTURE DIVISION, OFFICE OF BUSINESS ECONOMICS.

1 “Sales and Inventory Trends of New Trade Firms,” April 1949; “Capital Requirements
of New Trade Firms,”” December 1948; and ““Capital Requirements of New Manufacturing
Firms,” April 1950.

2 A detailed description of the sampling and estimating procedures appeared in the technical
notes to the initial capital requirements study in the April 1850 SURVEY oF CURRENT BUsI-
NESS.

discontinuance rate in the following 2 years, the sales con-
tribution of new concerns in their first calendar year of
operations fell to well under 1 percent in 1947 and 1948.
It should be noted that since new firms come into existence
throughout the calendar year, their annual rates of sales at
the end of each year were approximately double the indicated
percentages.

There are several basic differences between the average new
and established manufacturing firm that should be considered
in any evaluation of their respective operating experiences.
The major difference arises out of the typically small invest-
ment of new firms, so that even the largest new firms in the
1946~48 period would be considered small by most standards.
Due to the high investment requirements, newly organized
concerns do not generally enter in such fields as primary
metals, rubber, oil refining, tobacco, heavy machinery, and
transportation equipment. While new firms are found in
every broad manufacturing group, they are largely concen-
trated in the lumber and apparel fields, and to a lesser ex-
tent, in small metal-working and printing shops.

While new manufacturing firms do not loom very large in
the over-all picture, their sales are quite significant in those
areas open to smaller-scale operations. They were most im-
portant in the lumber industry, where firms newly organized
in 1946 accounted for about 10 percent of the industry’s
1946 sales. The corresponding percentage in apparel was
somewhat over 3 percent.

As can be seen in chart 1 and table 1, sales of all manufac-

Chart 1.—New and All Manufacturing Firms: Percentage
Increase in Sales, 1946 to 1947 and 1947 to 1948 !

PERCENT
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0 //é 3
NEW ALL NEW ALL
1946 TO 1947 1947 TO 1948

U.S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS

50-189

I New firms are those which started operations in 1946 and 1947 and exclude firms without.
employees; percentages for new firms are based on medians weighted by sales in each industry.

Source of data: U. S, Department of Commerce, Office of Business Economics.
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turing firms increased more relatively than did those of new
firms in the 1946-47 period. A special factor in this period
was the reconversion of a large number of existing firms to
peacetime production in 1946. This factor, superimposed
on the other economic characteristics of the period, was
reflected in very sizable sales and inventory increases from
1946 to 1947 in manufacturing as a whole.

Table I.—New and All Manufacturing Firms: Percentage Change in
Sales and Inventories, 1946 to 1947 and 1947 to 1948, by Industry !

Sales Inventories
Industry 1046 to 1947 | 1947 to 1948 | 1946 to 1947 | 1947 to 1948
New | All | New | AH | New | All | New | All
firms | firms | firms | firms | firms | firms | firms | firms
[ —
Allindustries.___..___________________ 27| 33| 261 1| 8| 2! s i 1
Food and kindred products_....___ 17 34 33 3 0 19 0 5
Textile-mill products. ... = sl 20| 12! 1! 95| 18] -~16| 16
Apparel and related products______ 16 6 17 11 20 8 81 19
Lumber and timber basic prod-
Wt . 25| 53| 29 ] 29| s B!
Furniture and finished lumber
produacts_ .. ____ 28 30 30 7 0 31 18 | 17
43 24 25 13 20 27 11 i 19
5 13 35 16 12 1= 33 1%
Machinery 30 44 33 11 10 23 33 1t
Transport 54 60 18 23 —X 21 (1 11
All other_ 12 28 22 12 n 21 0 i 17

1 New firms are those which started operations in 1044 and 1947; percentages for new firms
are medians and exclude firms without employees. The all-industry totals for new firms
are based on medians weighted by total 1946 sales in each industry. Changes in inventories
are based on end-ol-year data.

2 Excludes machinery and transportation equipment.

Source: U, 8. Department of (‘ommerce, Gflice of Business Fconomics,

While data are not available on the sales of existing firms
of size directly comparable with new firms, there is no signi-
ficant difference during this period in the relative sales in-
creases of new firms and existing firms of medium and small
size.* In view of the direct relationship among established
firms between asset-size and the increase in sales from 1946
to 1947, it is highly likely that new manufacturing firms grew
relatively faster from 1946 to 1947 than did established firms
of comparable size. This conclusion is further supported by
the considerably more rapid sales growth of new manufac-
turers (relative to all manufactures) from 1947 to 1948 and
by the more favorable sales experiences of new as against
established wholesale and retail trade firms in the 1945-47
period. The more rapid growth of new firms vefleets their
greater initial unused resources and untapped market rela-
tive to established manufacturers.

When examined by vear of entry (table 2), it is found that
sales growth is most marked in the first full ycar of opera-
tions. From 1947 to 1948, sales of manufacturing firms
starting operations in 1947 increased by 36 percent, those of
1946 entrants by 24 percent, and all manufacturing firms by
11 percent.* The more favorable showing of the 1947
entrants was evident in every industry except transportation
equipment.

The 3-year period covered by this study does not permit
the estimation of a complete or definitive growth curve of
newly established organizations. The results indicate, how-
ever, that surviving new concerns in their first few years of
operations grew at a considerably faster rate than did
already established companies during the same period—
although the differential in growth was rapidly disappearing
by the end of the third year.

2 Tn the available data, the assets-size classification of these medium and small companies
varied according to industry. In general, they had assets under $10 million, The average
initial investment of new manufacturing firms in the 194r-48 period was $12,000, SURVEY
oF CURRENT BUsINESS, April 1950.

Tt may be noted that, as a result of the lag of sales behind produection, the first year’s sales
growth is somewhat larger than it would otherwisc be

June 1930

The gradual elimination of war-deferred backlog demand
and the slowing down of inflationary pressures had a retard-
ing effect on the sales of both new and all firms during the
1947-48 period. Among new firms, however, there was a
less noticeable slackening in total sales in 1948.

Sales growth and firm size

Tt was indicated above that sales increases for all manu-
facturing firms in both 1947 and 1948 were larger among large
concerns than among the smaller establishments. The less
favorable experience of the smaller established firms in 1948
was to some extent due to their lesser concentration in the
heavy-goods fields and to the differential cyclical effects as
ageregate output approaches its peak.

Among new manufacturing firms, however, sales gains
were inversely related to the sales-size of firm in both periods.
The larger proportionate sales increase of the smaller new
concerns may reflect a greater sales potential relative to their
initial scale of operations. Except for the poorer showing
of the smaller lumber concerns in 1947, these size relationships
were evident in every major industry in both years (chart 2
and table 3). When the sample data are examined in terms
of investment-size and legal status (see table 4), the firms
with the smaller initial mmvestment and the noncorporate
group are generally found to have the greatest sales growth.
The latter result primarily reflects the lower average size of
unincorporated firms.

Chart 2.—New Manufacturing Firms: Percentage In-
crease in Sales, 1946 to 1947 and 1947 to 1948, by Sales

Size !
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50-190

1 New firms are those which started operations in 1946 and 1947 and exclude firms without
employees; peicentages are based on medians weighted by sales in each industry. Small
firms are those with sales under $100,000 and large firms are those with sales $100,000 and
over, classified aceording to sales in the earlier year of comparizon

Source of data: U. 8. Department of Commerce, Office of Business Economics.

Inventory trends

The inventory holdings of new manufacturing firms did not
rise relatively as much as did those of all firms between
either the end of 1946 and 1947 or the end of 1947 and 1948.
It is difficult to pin down the factors that result in these
trends——although there are several possible answers. Among
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these may be a conservative buying policy dictated by the
high price level and the lesser ability of new firms to with-
stand large inventory losses, while the availability of funds
to finance sizable inventory accumulation may also have been
a limiting factor.

As a result of these divergent trends in sales and inventories
among new firms, their stock-sales ratios declined steadily
from 1946 to 1948 (see table 5). A similar decline occurred
among all manufacturing concerns from 1946 to 1947, but
was reversed during 1948 with the considerable easing in the
supply situation. However, as can be seen in chart 3, the
stock-sales ratio of all small existing companies declined
from 1947 to 1948—a behavior more characteristic of new
firms than of large established concerns.

Table 2.—New Manufacturing Firms: Percentage Change in Sales,
Inventories, and Plant and Equipment Account, 1947 to 1948, by
Industry and Year of Entry !

Plant and
Sales Inventories | equipment
aceount
Industry Year of Year of Year of
entry entry entry
1946 | 1047 | 1946 | 1947 | 1946 | 1947
Allindustries__.____________________________________ 24 36 11 9 12 15
Food and kindred products.____________________ 29 54 0 8 5 8
Textile-mill produets__________________._________ 12 14 | =15 | —47 13 12
Apparel and related produets.__________________ 14 35 12 0 12 12
Lumber and timber basic products_______ - 19 70 28 66 16 22
Furniture and finished lumber products__.__..__ 29 30 18 12 5 27
Metals and metal fabricating 2.__________________ 33 45 56 12 24 15
Machinery_________________ - 32 69 33 48 15 24
Transportation equipment - 22 | —15 [i] 60 6 32
Alother ______ .. L ___ 22 24 0 0 11 11

1 Data are medians and exclude firms without employees. The all-industry totals are
based on medians weighted by total 1946 sales in each industry. Changes in inventories and
plant and equipment account are based on end-of-year data.

2Excludes machinery and transportation equipment.

Source: U. 8. Department of Commerce, Office of Business Economics.

In each year, the stock-sales ratios of new firms were con-
siderably lower than those of all manufacturing companies—
with the latter maintaining more than half again as much in-
ventory relative to sales as did the former group. This differ-
ential tends to disappear if comparison is made with small
established firms. In 1947, for example, the inventories of
all manufacturing firms were equal to 1.8 months of sales while
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Chart 3.—New, All, and All Small Manufacturing Firms:
Stock-Sales Ratios, 1947 and 1948 !

RATIO
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! New firms arc those which started operations in the 194648 period and exclude firms
without employees; ratios are based on medians weighted by sales in each industry. Small
firms are all corporations with assets of less than $250,000. Ratios are derived from year-
end inventories and average monthly sales.

Sources of data: U. S. Department of Commerce, Office of Business Economics, Federal
Trade Commission, and Securities and Exchange Commission.

manufacturing corporations with assets of less than $250,000
held inventories at 1.2 months. The stock-sales ratios of
both new firms and all manufacturing partnerships (proprie-
torship data are not available) in the same period were just
about equal to one month’s sales.

Inventory turnover by size of firm

When new firms are classified by investment-size, it is again
found that the stock-sales ratio varies directly with size.
However, when classified by sales-size this is no longer true—
and the smaller new companies are found to hold a greater
volume of inventories relative to sales than do the larger
new concerns (see table 6). While data to test this finding
among existing manufacturers are not available, it was also
noted among both new and existing trade firms.

Table 3.—New and Established Manufacturing Firms: Percentage Change in Sales and Inventories, 1946 to 1947 and 1947 to 1948, by Industry
and Size of Firm !

Sales Inventories
1946 to 1947 1947 to 1948 1946 to 1947 1047 to 1948
Industry
New firms Established firms New firms Established firms New firms Established firms New firms Established firms
Small | Large al})lgd;g‘ranu Large | Small | Large alggdslgglu Large | Small | Large alggdsiggn Large | Small | Large a?fgdsjg;ﬁl Large
Allindustries_______________________ 46 17 28 36 36 20 9 16 4 14 20 19 8 14 10 17
Food and kindred products__.__ 48 9 33 34 54 15 5 1 0 29 21 15 0 0 1 11
Textile-mill produets____________ 70 38 16 22 25 2 8 16 0 25 14 15 0 —20 17 15
Apparel and related products___ 21 3 6 19 23 12 14 13 0 25 5 31 0 12 15 23
Lumber and timber basic prod-
uets 2. 7 63 58 58 33 14 21 21 0 38 38 38 0 69 45 45
Furniture and finished lumber
products______________ . ______ 32 9 30 35 29 30 5 14 0 20 36 30 0 23 22 11
Metals and metal fabricating 3. 72 30 21 42 45 26 31 24 0 12 19 14 33 54 16 17
Machinery ... ___________ 16 2 37 49 34 33 7 7 40 —9 18 23 33 32 10 12
Transportation equipment_._.__ O] *) 54 58 26 15 26 21 *) ) 24 16 13 10 12
Allother. . _________ . ________ 30 10 21 30 24 23 5 17 0 20 22 19 0 5 7 22

1 New firms are those which started operations in 1946 and 1947,

Data for new firms are medians and exclude firms without employees.

medians weighted by total 1946 sales in each industry. Small new firms are those with sales under $100,000 classified according to sales in the earlier vear of comparison.
Changes in inventories are based on end-of-

fication of established firms varies according to industry.

vear data.

2 Percentages for established firms are for whole industry as data by size are not available,

3 Excludes machinery and transportation equipment.

4 Insufficient sample.

Source: U. 8. Department of Commerce, Office of Business Economics,

In general, the medium and small companies are those with assets under $10 million.

The all-industry totals for new firms are based on

The asset-size classi-
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The opposite results yielded for the ratio of inventories to
sales by the sales-size and investment or asset-size classi-
fications are due to the positive correlation of sales-size
with the denominator in the former case and of investment-
size with the numerator in the latter. When the stock-sales
ratios are classified by employee-size—a variable which does
not enter into the ratios—it is found that there is some tend-
ency for the stock-sales ratios among new manufacturers to
be directly related to size.

Plant and Equipment Growth

The gross plant and equipment account (i. e., before de-
preciation allowances) ® of concerns starting production in
1946 increased almost one-fourth from year-end 1946 to 1947
and about one-eighth in the following year. While similar
data are not available for all manufacturing companies, the
net property accounts of all manufacturing corporations
according to data from the Federal Trade Commission and
the Securities and Exchange Commission increased about 19
and 20 percent, respectively, during these periods. It
should be noted, however, that these figures overstate the
growth of established firms due to: (1) the considerably
higher prices paid for replacement and expansion of facilities
in the postwar period relative to the average of prices at
which existing facilities had been purchased; and (2) the
comparison of current additions with greatly depreciated
book values. Utilizing Bureau of Internal Revenue data,
and adding back all reserves for depreciation—a not entirely
valid procedure—it is found that the gross capital asscts
(excluding land) of all manufacturing corporations increased
13 percent from 1946 to 1947 as compared to a 21 percent
increase in net capital assets.® While this information is not
yet available for 1948, external data indicate that gross
capital assets increased slightly over 12 percent during this
year.

Table 4.—~New Manufacturing Firms: Percentage Change in Sales
and Plant and Equipment Account, 1947 to 1948, by Investment
Size and Legal Status?

i Plant and
Item Sales

equipment
account
N —_— — —
Investment size: ] i
Under $20,000_ . . [, ! 34 | 15
$20,000 and over-_______ . i 25 ! 12
Legal status: ‘ ‘
Noncorporate . . - R 33 1 14
COrPOrate - o : 26 12
| i

1 New firms are those which started operations in 1946 and 1947 and exclude firms without
employees; percentages are based on medians weighted by total 1946 sales in each industry.
Changes in plant and equipment account are based on end-of-year data.

Source: U, 8, Department of Commerce, Oflice of Business Economies.,

Thus, the gross plant and equipment account of new
concerns increased considerably more percentagewise then
that of all manufacturers in 1947—and increased about the
same amount in 1948, When comparison is made with
changes in the net property account of all manufacturing
corporations with assets of less than $250,000, the larger
growth in capital assets of new firms becomes more apparent.
Relative to their respective holdings at the beginning of the
period, additions of capital goods by new companies were
three times the acquisitions of small established corporations
in 1947 and twice such acquisitions in 1948.

In terms of the availability of funds for financing the
subsequent investment of new firms, this result seems at

5 This differs from the usual gross property account in that it includes plant and equipment
items only and excludes land, depletabie resources and intangible fixed assets.

§ Asnofed above, the increase in net capital assets during 1947 of all manufacturing corpora-
tions in the slightly different FTC-3EC universe was 19 percent.
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Table 5.—New and All Manufacturing Firms: Stock-Sales Ratios,
1946, 1947, and 1948, by Industry !

1946 1947 1948
Industry - g

New All New All New All

firms | firms | firms | firms | firms | firms
Allindustries____________ ___.____________ 1.21 1,94 1,16 1,75 0.97 1.80
Food and kindred products_________ .98 1.31 1.33 1.16 .80 1.20
Textile-mill products.____..____ 1.42 1.99 1.52 1.92 .9 2.02
Apparel and related products .92 1.31 .68 1.33 .58 1.43
Lumber and timber basic products_ 1. 00 1.42 1.13 1.21 1.01 1.49

Furniture and finished lamber

produets. ..o ... 1.13 1.76 1.22 1.78 1.1¢ 1.93
Stone, clay, and glass products..__._ 1.14 1.51 .82 1.54 07 1.62
Metals and metal fabricating 2. L4 201 .96 1.73 .90 1.74
Machinery_.__.___.._____ 1,20 3.17 1.20 2.70 1.60 2.70
Transportation equipment___ Gy 2,89 1.02 7 218 1.20 1. 98
Allother_._ . ______________________ .50 1.93 1.20 ] 1.82 .04 1.90

i i |

I New firms are those which started operations in the 1946-48 period. Ratios are derived
from year-end inventories and average monthly sales. Ratios for new firms are medians
and exclude firms without employees. The all-industry totals for new firms are based on
medians weighted by total 1946 sales in each industry.

2 Excludes machinery and transportation equipment,

3 Insufficient sample.

Source: U. S, Department of Commerce, Office of Business Economics.

Table 6.—New and Established Manufacturing Firms: Stock-Sales
Ratios, 1947 and 1948, by Industry and Size of Firm !

1947 1948
— Established . i Established
New firms firms New firms | firms
Tudustry !
1Me- Me-
Small| Large ¢ a'gén Large Smallj Large dﬂlgé’l Large
smali small

Allindustries.._._________________ 132105 | 149]263|122]0.92] 151 205

Food and kindred produets_...| 1.63 | 1.18 100 | 1.50 | .48 | .61 | .96 1.64

Textile-mill products__________ 2.02 | 1.20 2,10 1 1.92 1 .90 | .94 2.27 1.72

Apparel and related products._| .46 { .76 1.21}1.66| .55 .60 1.22 | 1.80
Lumber and timber basic

products_ . ______________ 1.18 | .96 LTT 1046 | 124 110 .92 1.76
Furniture and finished lum-

ber products.____.___________ 1.09 | 1.30 1.48 | 2.38 | 1.12 | 1.25 1.70 | 2.32

Metals and metal fabricating 2.| 1. 33 .78 1.7 1.96 | 1.12 .84 1. 54 1.85

Machinery.____ ... .___ 1.32 1 1.12 2121 3.48 1 1.72 | 1. 45 2,18 3.32

Transportation equipment_____ 1,00 | 1.04 2,18 | 2220 | 1.07 | 1.09 1.90 | 2.04

Allother . ______ L4103 154)198 114 .90 1. 57 2.05

|

1 New firms are those which started operations in the 1946-48 period. Ratios are derived
from year-end inventories and average monthly sales. Ratios for new firms are medians
and exclude firms without employees. The all-industry totals for new firms are based on
medians weighted by total 1946 sales in each industry, Small new firms are those with sales
under $100,000. The asset-size classification of established firms varies according to industry.
In general, the medium and small companies are those with assets under $10 million.

2 Excludes machinery and transportation equipment.

Source: U, 8. Department of Commerce, Office of Business Economics.

Table 7.—New Manufacturing Firms: Percentage Change in Plant
and Equipment Account, 1946 to 1947 and 1947 to 1948, by Indus-
try and Sales Size!

1946 to 1947 1547 to 1948
Industry i -
All Small | Large | All } Small ‘\ Large

Allindustries___________________________ 24 24 30 12 12 K

Food and kindred products_________ 22 49 21 6 7 2

Textile-mill products______.__ L 13 21 9 11 25 12

Apparel and related products_______ 11 G 24 12 13 12

TLumber and timber basic products. 27 11 26 17 32 16

Furniture and finished lumber prod-

WCHS o oo ol 18 17 15 20 4 24
Stone, clay, and glass produets. ... 26 ¢ ©) 8§ O ®
Metals and metal fabricating 3. 25 11 32 18 1 24 17
Machinery ..o 26 25 27 18 8 41
Transportation equipment__._______ RE NG [©3) 9 6 12
Altother. .. _____ 23 i 17 ] -5 11 11 12

1 New firms are those which started operations in 1946 and 1947. Data are medians and
exclude firms without employees. The all-industry totals are based on medians weighted
by total 1046 sales in each industry. Changes are based on end-of-year data. Sroall firms
are those with sales under $100,000 classified according to sales in the earler year of comparison.

¢ Insufficient sample.

3 Execludes machinery and transportation equipment.

Source: U. 8. Department of Commerce, Office of Business Economies.
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variance with the possibility noted above that capital supply
may have been a limiting factor in inventory growth. A
partial answer may be in the greater availability to new

Chart 4.—New and All Small Manufacturing Firms:
Percentage Increase in Property Account, 1946 to 1947
and 1947 to 1948, by Year of Entry !
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1t New firms are those which started operations in 1946 or 1947 and exclude firms without
employees; percentages are based on median changes in end-of-year plant and equipment
account weighted by sales in each industry. Data for all small firms are based on change in
net property account of all corporations with assets of less than $250,000.
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firms of both bank and supplier credit in the case of fixed
assets.

Other investment characteristics of new firms

The survey results also indicated that investment in capital
goods subsequent to the initial investment is relatively
greater in the first year of operations than in the second year.
As can be seen in chart 4, the percentage increase in the plant
and equipment account during 1948 was larger among manu-
facturing firms starting operations in 1947 than among con-
cerns entering in the previous year—and both groups of
newly organized companies grew proportionately more than
did all existing small corporations. The larger capital goods
investment rate in the first year of operations was in cor-
respondence with the greater sales growth noted above—
although the survey results for inventory growth was incon-
clusive by year of entry.

Limitations of the Survey

The survey results are based on reports of about 1,100 manufacturing firms entering the
business population during the 3 years 1946 through 1948. These firms submitted data on
their annual sales, end of year inventory and plant and equipment accounts and their sources
am}i uses of initial investment funds. Only 750 of these returns could be used in this growth
study.

The major limitation of the data arises from the inadequate representation of firms sus-
pending operations during the survey period and the cxclusion of firms with no paid employ-
ees. 'The latter group was out of seope of the survey while the number of returns from dis-
continued firms was not sufficient for adequate measurement. As noted above, however,
allowance was made for both types of firms in the universe estimates.

In the case of firms operating less than 12 but more than 6 months during their first calendar
year in business, their first year’s sales were imputed on a straight pro-rata basis. Data for
less than a 6-month period were not utilized.

This imputation was necessary for less than one-half of the firms in the sample since the
other concerns either entered business early in January or reported for the fiscal year starting
on their first day of operations. In the latter case, the data were allocated to the calendar
year which included most of the months in the fiscal year. Tests made to determine the
effect of utilizing partial year data on the survey results did not show any significant distortion
although they did indicate that the sales growth in the first year of operations relative to the
second year was somewhat larger for the firms for which sales had to be imputed for part of
the year than for other firms.

It should also be noted—especially when the results are presented by industries—that there

was a considerable variability in the sales and investment experience of the firms in the sample

Sources of data: U. S. Department of Commerce, Office of Business Economics, Federal
. so that the medians shown are subject to substantial sampling error.

Trade Commission, and Securities and Exchange Commission.

Quarterly Profits and Dividends of Large Manufacturing Corporations by Selected Industries: New Series for Page S-18!
[Millions of dollar‘s]

Profits after taxes Dividends
Durable-goods industries Nondurable-goods industries
Item Durable- dllig%i o
Total Primary X Auto- Food and | Chemicals Petroleum Total ingg(:tlrsics . goods
Total 2 metals and | Machinery |mobilesand| Total?3 kindred | and allied refinin ’ industries
products equipment products | products g
Number of corporations....________ 200 106 39 27 15 04 28 26 14 200 106 94
Quarterly average
249 149 51 23 63 100 31 41 19 181 101 79
318 208 89 31 G9 111 31 45 20 214 130 84
380 246 108 37 74 135 34 49 33 237 143 94
305 196 79 31 65 110 30 39 28 190 114 76
315 189 77 33 59 127 32 42 38 194 113 81
314 182 70 32 G0 132 30 40 48 212 124 88
282 144 57 32 37 139 37 44 42 215 125 91
301 74 68 -2 -2 227 64 71 54 236 124 112
630 339 136 68 111 292 65 84 88 292 154 138
828 459 180 84 160 369 64 102 137 351 187 164
—4 —185 -—26 —42 —119 180 47 C1 43 201 118 83
241 32 63 ~11 —35 209 56 67 47 211 111 101
388 159 113 28 230 65 71 55 222 122 100
578 289 120 41 118 289 86 83 9 309 144 165
604 321 153 45 100 283 74 90 64 246 132 114
598 334 128 71 112 264 52 79 77 271 139 132
614 327 122 7 114 287 59 80 91 265 141 123
706 373 141 88 118 333 73 89 118 386 203 183
751 395 150 75 142 356 61 91 141 285 152 133

1 Compiled by the Board of Governors of the Federal Reserve Sysiem. The series on profits of 200 large manufacturing corporations, shown first in the August 1949 SURVEY, replaces data
previously shown on net profits of 629 large corporations and net profits and dividends of 152 large industrial corporations. The new series is based on corporations with end-of-1946 total assets
of 10 million dollars and over and which accounts for roughly one-fourth of the sales and profits of all manufacturing companics; however, the coverage of the new series for certain industries is
limited and the data cannot be used to estimate the universe of manufacturing cori)orations.

Data on profits after taxes are hased on published company reports to stockholders. To show the results of current operations only, reported figures have been adjusted to exclude from cur-
rent profits such items as: Tax credits applicable to pricr years; transfers to reported profits of reserves previously set aside; nonrecurring profits from the sale of property and other assets; and
intercorporate dividends when large. Adjustments have also been made to include as profits such items as the following: Funds set aside out of current earnings for surplus reserves (for
example, contingency, inventory, and special depreciation); funds deducted for payments of prior year taxes; and other special charges not related to current operations. The old 629-company
series was based on profits exactly as reported by each company. Quarterly dividend payments on preferred and common stock are computed from published data on the number of shares
outstanding and on dividends per share. Quarterly data beginning June 1948 are shown on p. $-18 of the August 1949 SURVEY and subsequent issues. Further details on the new series are
published in the June 1949 issue of the Federal Reserve Bulletin. -

2 Total includes 25 companies not shown separately, as follows: Building materials (12); transportation equipment other than automobile (6); and miscellaneous (7).

3 Total includes 26 companies not shown separately, as follows: Textile-mill products (10); paper and allied products (15); and miscellaneous (1). For certain items data for 1939-44 are
partly estimated. At most, estimates are for: Total nondurable—7 companies; foods—2 companies; chemicals—2 companies; petroleum, textiles, and paper —1 company each.
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The Business Situation
(Continued from p. 4)

during the middle of 1948, which reflected great demand for
lumber both for inventory accumulation and for current
building requirements. The subsequent decline in prices,
resulting from the lowered building rate during the latter
part of 1948—to which the high cost of lumber contributed—
carried through until the middle of 1949. When demand
again accelerated as a result of the resurgence of home build-
ing during the latter part of 1949, a rising price trend resulted

Chart 4.—Wholesale Prices of Building Materials
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June 1950

which has continued unabated through the first portion of
1950.

Production of lumber substantially above a year
ago

Production of lumber has risen irregularly since mid-
1949, with adverse weather conditions, particularly in
January, in some of the largest lumber producing areas
contributing to the irregularity. For the first 4 months of
1950 as a whole, however, production was more than one-
fifth above the corresponding period of last year.

Demand was so pressing, however, that the rise in pro-
duction was accompanied by a decline of stocks. Ship-
ments of lumber, at 8,841 million board feet, exceeded pro-
duction by 899 million board feet in the first quarter of 1950,
according to the National Lumber Manufacturers Association.
In particular, among the major wood products, shipments
of hardwood flooring and softwood plywood were up 32 and
40 percent, respectively, from the first quarter of last year,
and in each case were above production.

Other building materials in which production was well
above last year in the first quarter include gypsum board,
gypsum lath, warm air furnaces, and asphalt prepared
roofing.

Cement production under 1949

The production of cement, unlike most of the important
materials, rose to a record volume in 1949 under the stimulus
of higher public and utility construction. Concrete reinforc-
ing bars and unglazed structural clay tile, also used in this
type of construction, likewise were produced in greater
quantities during 1949.

Cement production, on a seasonally adjusted basis, was
greatest during the early part of 1949 and decreased through
October, although not enough to prevent record quantities
from being produced for the year as a whole. Toward the
latter part of the year cement production, in common with
most construction items, again moved upward. However,
unlike lumber, in the first 4 months of this year it remained
moderately below the corresponding period of a year ago.

Also showing declines for the same months were many of
the metal produects, including fabricated structural steel,
concrete reinforcing bars, rigid steel conduits, wire nails,
mechanical stokers, structural clay tile, and clay sewer
pipes.  Brick production has been about the same as last
year.

Wholesale Price of Eggs, Extras, Large (Chicago): Revised Series for Page S-29 !

[Dollars per dozen]

Month 1944 1945 1946 1047 1948 Month 1944 1945 . 1946 1947 1948

January ... 0.434 0. 403 0.417 0.475 -417 . 390 . 503 . 480
February. . 389 . 358 .416 . 469 . 462 433 . 528 . 531
March. ... .372 . 366 . 451 . 464 . 447 . 530 . 607 . 565
April - .372 . 365 . 465 . 461 . 491 . 558 . 620 . 645
MY e .372 . 388 444 . 451 . 509 . 551 . 609 . 636
June_ oo . 389 . 378 . 464 . 462 . 500 . 465 . 594 . 547

. 429 .432 . 510 . 516

t Compiled by the U. S. Department of Agriculture, Production and Marketing Administra-
tion. Data replace the series for U. 8. standards published prior to the October 1949 issue of

the STRVEY; for monthly data beginning Jenuary 1949, see p. $-29 of the February 1950
SURVEY and subsequent issues.
2 Average of data for months shown.
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BUSINESS STATISTICS

e

THE DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the SurvEY or CURRENT BUSINESS.
That volume (price $1.25) contains monthly data for the vears 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as avail-

able; it also provides a description of each series and references to sources of monthly figures prior to 1945.

Series added or revised since publica-

tion of the 1949 Supplement are indicated by an asterisk (¥) and a dagger (1), respectively, the accompanying footnote indicating where historical
data and a descriptive note may be found. The terms “unadjusted’” and ““‘adjusted’”” used to designate index numbers and dollar values refer to

adjustment of monthly figures for seasonal variation.

Monthly averages for 1949 are shown in the March 1950 issue of the Survey of Current Business. Data subsequent to April 1950 for

selected series will be found in the Weekly Supplement to the Survey.

Unless otherwise stated, statistics through - . 1949 1950
1948 and descriptive notes are shown in the .
1949 Statistical Supplement to the Survey | April May June July August Seggim- October I\obveerm- Deggrm- Tebru- | prareh | April

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT

Seasonally adjusted quarterly totals at annual rates:

National income, total _._____________ bil. of dol__ 3 . 219.1
Compensation of employees, total.__ 140.8 |. 141.1 - 140.9
Wages and salaries, total____.__ 135.4 | 135.6 - 135.3
Private.______ 114.7 |- 114. 4 - 113.5
Military.... 4.1 | 4. R 4.5
Government eivilian__.__.__. 16.6 |_ 16. R 17.3
Supplements to wages and salaries._ 5.5 |- 5. - 5.6
Proprictors’ and rental income, totald 45.1 |. 43. R 43.7
Business and professional 24.1 |. 24. N 24.0
Farm 14.3 |. 12. N 12.9
Rental income of per: 6.7 | . 6.6 | |- 6.8
Corporate profits and inventory va
Justment, total._._____________ il. 30.7 fooooo 32.3 30.2
Corporate profits before tax, total..____ d 26.4 |- 28.9 29.5
Corporate profits tax liability__ 10.6 |- 11.4 11.2
Corporate profits after tax_____. 15.8 | 17.5 18.2
TInventory valuation adjustment_ _ 4.3 | 3.3 W7
Net interest ... ool 4.2 4.2 .
Gross national product, total_____._________ L[ N PRI P 254.6
Personal consumption expenditures, total . do_. 179.7
Durable goods______ do 25.7
Nondurable goods. 97.6
Services.________.___ 56.5
Gross private domestic investment 32.1
New construetion.__.__________ 17.4
Producers’ durable equipment _ 19.6
Change in business inventories. —-5.0
Net foreign investment -3

Government purchases of goods and ﬁervmes,

total __ . ______ bil. of dol.. 44.2 3.2
Federal (less Government sales) . 25.0
State and local__._______.._____ 18.2

Personal income, total .. ___________________ 208.2
Less: Personal tax and nontax payments__ do.___ 18.6
Equals: Disposable personal income_ e do_ 189.5
Personalsaving§_ .. ... ____.__ .-do__.. 9.8

PERSONAL INCOME, BY SOURCE

Seasonally adjusted, at annual rates:

Total personal income 210. 5 210.2 209. 4 207.2 209. 1 208.3 207.0 209. 4 211.9
Wage and salary receipts, total. 133.9 133.7 132.9 133.0 133. 4 133.7 132.7 132.5 134.4
Employer disbursements, total. 136.0 135. 9 135.2 135.2 135.6 135.9 134.9 134.7 136. 6
Commodity-producing industries. 57.4 57.0 56.7 56. 4 56.9 57.1 55.5 56.0 57.4
Distributive industries__. 40.7 40.9 40.3 40.5 40.5 40.5 40.2 39.5 39.9
Service industries_ 17.3 17.4 17.3 17.1 17.1 17.1 17.5 17.4 17. 4
(Gtovernment 20.6 20.6 20.9 21.2 21.1 21.2 21.7 21.8 219
Less employee contributions for social insur-
anee. . _......_..._.. bil. of dol__ 2.1 2.2 2.3 2.2 2.2 2.2 2.2 2.2 2.2
Other labor income d 2.1 2.1 2.1 2.1 2.1 2.1 2.1 2.2 2.2
Proprietors’ and rental income. ... - 45.0 45.2 45.1 42.8 43.9 42,7 42.9 44.9 43.5
Personal interest income and dividends__do 17.1 17.0 17.0 16.9 17.1 17.2 17.3 17.4 18.9
Total transfer payments_ .. ....__...____ d 12.4 12.2 12.3 12.4 12.6 12.6 12.0 12.4 12.8
Total nonagricultural income.________...___ 191.8 191.4 190. 5 190.2 191.4 192.2 190.3 191.3 194.5
NEW PLANT AND EQUIPMENT
EXPENDITURES
All industries, quarterly total. . ______..mil. of dol__|..._.__. | ___._____ 4, 630
Manufacturing_________. d 1,830
Mining_ . ____ 180
Railroad . _.__ 300
Other transportation____ 120
Electric and gas utilities. ___ 890
Commercial and miscellaneous 1,320

* Revised, | Estimates for April-June 1950, based on anticipated capital expenditures of business.
J'Includes inventory valuation adjustment.

§Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
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S-2 SURVEY OF CURRENT BUSINESS June 1950
Urilgzss ot';nzrwise stated, statist%::s throu%h 1949 1950
8 an escriptive notes are shown in the T
1949 Statistical Supplement to the Survey April May June July August Septem- October | Novem- | Decem- January Febru- March April
i ber ber ber ary
GENERAL BUSINESS INDICATORS—Continued

FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government

payments, total t.__________ . __ _mil. of dol_. 1, 850 1,944 2,053 2,197 2,417 2,608 3,139 3,050 2,326 2, 254 1,614 1.674 ? 1,504

Farm marketings and CCC loans, total_.__.do.._. 1,823 1,915 2,036 2. 168 2,411 2, 601 3,127 3,038 2,317 2,238 1, 596 1,642 | 21,544
CroPs_ o . 592 639 757 972 1,162 1,327 1,773 1,722 1,175 1, 099 581 478 » 436
Livestock and produets, total. 1,231 1,276 1,279 1,196 1,249 1,274 1,354 1,316 1,142 1,139 1,015 1,164 » 1,108

Dairy products_____ __ 326 361 359 347 328 304 208 266 267 200 276 315 » 313
Meat animals_._ 623 627 647 592 661 705 787 735 603 676 574 639 » 579
Poultry and eggs __-do____ 265 259 239 233 245 250 255 303 262 165 156 200 » 202
Indexes of cash receipts from marketings and CCC
loans, unadjusted:{

All commodities__._________________ 1935-39=100__ 275 288 306 326 363 392 471 457 349 337 240 247 » 232
CroPS. ce oo __-do.__. 209 224 265 340 407 465 621 603 411 385 203 167 » 153
Livestock and produets_.________________do_.__ 325 337 338 316 330 336 357 347 301 301 268 307 » 203

Indexes of volume of farm marketings, unadjusted:i.

All ecommodities _.._1935-39=100__ 114 123 132 141 162 168 202 193 155 154 109 112 » 104
Crops_. ... . 81 89 110 145 190 209 270 246 170 168 92 72 » 59
Livestock and products 140 149 148 138 140 138 150 153 144 143 123 142 » 139

INDUSTRIAL PRODUCTION
Federal Reserve Index
Unadjusted, combined index_. ______.1935-39=100._ 177 174 170 163 174 178 169 174 178 179 177 183 ? 188

Manufaetures_ . ___ . _______________________ 183 179 176 169 181 188 179 180 186 189 189 191 » 197

Durable manufactures. . ________._________ 212 202 195 186 194 200 176 181 201 206 204 r 210 » 222
Iron and steel_________ 219 204 177 156 178 17 102 145 201 203 201 205 22
Lumber and products. 126 129 129 121 134 141 138 144 145 130 137 r 147 » 158

Furniture_________ 144 139 139 136 148 158 165 163 170 167 173 r 176 ? 175
Lumber._ 116 124 124 113 126 132 125 134 132 111 119 r 133 150
Machinery.__._______.___._____. 240 232 225 217 216 224 226 217 227 220 237 243 » 251
Nonferrous metals and produets._ 167 145 133 127 141 157 164 164 166 179 183 7199 ? 196
Fabricating_______.__________ 151 123 108 105 128 150 162 161 162 174 183 )
Smelting and refining________ 209 200 192 179 174 175 167 170 175 191 202
Stone, clay, and glass produets. 186 190 188 187 190 191 193 188 181 r 179 1179
Cement._______.__._...______ 202 206 209 209 207 219 211 206 187 168 160
Clay produets. 160 156 151 140 149 151 154 153 154 147 ™ 150
(Flass containers.___. 179 202 204 214 212 199 210 195 177 202 202
Transportation equipment_ 235 220 240 249 246 252 238 206 211 T 242 209
Automohiles (incl. parts) 203 184 211 225 225 231 216 175 181 7 224 r 181

Nondurable manufactures._.___..._.__... 159 160 161 156 170 178 181 178 175 175 176
Alcoholic heverages. .. 163 182 190 188 179 179 180 171 151 143 142
Chemicals produets. 239 233 230 225 226 238 245 247 249 249 r 249

Industrial chemicals 417 406 404 392 388 405 414 417 422 r 419 r 423
Leather and products. 106 101 104 94 110 114 108 98 101 108 118
Leather tanning__. 96 95 95 80 90 98 99 95 99 96 109
Shoes__.__________._ [ 113 105 110 104 123 125 115 101 103 116 124
Manufactured food products. 148 156 165 172 189 190 177 162 156 149 145
Dairy products 160 203 223 222 197 159 121 97 96 95 107
Meat packing._.__._.__.____. 134 138 139 140 134 145 155 172 186 183 144
Processed fruits and vegetahles__ 94 102 133 181 287 267 193 123 103 92 86
Paper and products. ... ________.____. 146 144 143 128 155 169 176 177 167 178 179
Paperand pulp. _..-.._.____ 142 139 138 125 148 160 168 168 160 171 172
Petroleum and coal produets_ 209 207 202 198 203 208 198 205 219 211 r 205
Coke_ ... ... 182 175 159 139 146 145 49 102 158 154 124
Printing and publishing__ 157 158 148 133 143 159 169 167 162 157 167
Rubber products._.___ 177 178 178 175 178 174 192 187 193 194 196
Textiles and products. 129 123 126 120 140 155 169 175 173 178 17!
Cotton consumption .. 111 103 105 87 111 127 134 138 134 144 144
Rayon deliveries.. 240 214 217 238 259 204 318 340 350 355 357
Wool textiles.... 112 118 120 109 134 139 161 158 151 154 159
Tobaceo products 153 170 179 152 184 185 171 172 138 162 154
146 148 137 128 134 123 112 141 128 125 113
148 149 135 126 134 122 120 152 136 133 118
88 105 78 93 82 50 118 117 63 69 65
144 144 104 80 108 60 31 133 103 96 38
156 155 153 147 149 154 156 163 157 154 155
134 142 150 140 135 128 63 76 81 80 r 81
Adjusted, combined iIndex P _______._______. 179 174 169 161 170 174 166 173 179 183 r 180
Manufactures. . . .o ceccicamo_o_ 184 179 175 168 178 184 176 179 188 192 192
Durable manufactures_ ... __.__________ 212 201 194 185 193 199 175 181 203 209 207 212 v 222
Lumber and products. 126 126 123 116 126 132 133 147 159 144 150
Lumber_._ ... .__._. 118 120 114 104 115 119 116 139 153 132 138
Nonferrous metals. _ 167 145 133 127 141 157 164 163 166 179 188
Smelting and refining_._..___ 209 200 193 180 174 175 167 169 174 191 202
Stone, clay, and glass products. 189 185 186 185 183 183 184 183 187 * 190 r 192
Cement. .. .______________ 213 196 195 190 183 189 182 191 206 207 211
Clay products. - 164 157 152 140 145 146 146 147 150 158 r 158
Glass containers. . - o oooo.ooo_. 179 189 206 223 204 195 204 193 190 206 208

Nondurable manufactures_ _ _.._..__._... do.... 162 161 161 154 165 172 177 177 176 179 180
Alcoholic beverages. . _do.._. 164 174 169 165 172 174 167 187 173 169 158
Chemieal products.. .do_... 237 234 233 228 229 236 240 243 245 248 247
Leather and products. ~do._ .. 108 101 105 96 110 115 108 97 101 108 115

Leather tanning_ . _..._____ ~do.. 96 96 97 84 91 100 98 92 99 95 102
Manufactured food products. _do_.. 162 163 165 161 166 167 165 160 160 161 161
Dairy products._ __ _do..._. 154 153 151 151 152 151 146 147 148 148 149
Meat packing.__ ... ~do__. 145 137 141 150 153 158 155 154 157 154 151
Processed fruits and vegetables _do.... 155 156 173 139 151 137 149 134 132 142 136
Paper and produets..__________ _do-._. 146 144 143 129 155 169 176 177 167 179 179
Paperand pulp. .- _________ do-__. 141 139 138 126 148 160 168 168 160 17 rin

r Revised. » Preliminary.

tData for 1947-48 were revised to incorporate revisions in reports on production and sales of farm produects; revised figures for January 1947-July 1948 appear on p. 23 of the April 1950 SURVEY;

revisions beginning August 1948 are shown on p. S-2 of the October 1949 SURVEY and later issues.

industries are shown only in the unadjusted series.

Jd'Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these
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June 1950 SURVEY OF CURRENT BUSINESS S-3
Uliless olgn(eirwise stated, statistics through 1949 . 195,? . I
948 and descriptive notes are shown in the . Ve, . Fobri-
1949 Statistical Supplement to the Survey | ADril | May | June | July | August | SR oogoper | NOVer- | Decem- [ puppary | FOPIU- | nraren | april
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
Adjusted #—Continued
Manufactures—Continued
Nondurable manufactures—Continued
Petroleum and coal products. . .1935-39=100__ 209 207 202 198 203 208 198 205 219 211 T 205 r 206 206
Printing and publishing___.____________ do.... 152 155 149 144 151 159 165 160 159 163 T 168 7168 170
Tobacco produets____________________._ do_._. 162 179 172 146 178 175 165 169 149 162 162 176 161
Minerals. _ . 148 145 133 123 129 119 112 141 132 130 118 r144 rl41
Metals. el do.___ 145 126 124 105 102 98 59 76 106 117 r 118 » 116 295
BUSINESS SALES AND INVENTORIES *
Business sales (adjusted), total§_ _______. bil. of dol.. 35.9 36.0 36.4 34.8 37.1 37.2 34.6 35.5 34.7 35.7 36.6 37.9 36.7
Manufaeturing, total ______________________ do-.._ 17.6 17.7 18.0 17.1 18.9 18.9 16.8 17.3 16.9 17.6 18.0 19.1 18.3
Durable-goods industries_________________ do.___ 7.4 7.5 7.7 7.2 8.0 7.9 6.5 7.0 7.0 7.5 7.5 8.1 7.9
Nondurable-goods industries. _._______.__ do._._ 10. 2 10.3 10.2 9.9 1.0 11.0 10.3 10.3 9.9 10.2 10.6 11.6 10.4
Wholesale trade, total ... _____.__________ do._.. 7.4 7.5 T 7.2 7.5 7.5 7.1 7.6 7.3 7.2 7.3 7.7 7.3
Durable-goods establishments..__________ do..__ 1.7 1.8 1.8 1.6 1.8 1.9 1.7 1.8 1.7 1.6 1.7 1.9 1.8
Nondurable-goods establishments__.____. do_._. 57 5.7 5.9 5.5 5.7 5.6 5.4 5.8 5.6 5.6 5.6 5.8 5.5
Retail trade, total__________________________ do.. .. 10.8 10.8 10.7 10.5 10.7 10. 9 10.7 10.6 10.5 10.9 11.1 11.1 11.1
Durable-goods stores____________________. do___. 3.3 3.3 3.3 3.3 3.5 3.5 3.6 3.3 3.1 3.6 3.7 3.7 3.7
Nondurable-goods stores__ ___..__.____.._ do_.._ 7.5 7.4 7.3 7.2 7.2 7.4 7.1 7.3 7.4 7.3 7.4 7.4 7.4
Business inventories, book value, end of month
(adjusted), total§._._________________ bil 7.8 56.9 56.4 55.3 54.6 54.6 54,4 54.0 53.6 54.1 r53.9 54.5 54.8
M‘mul“acturmg total._ 34.0 33.6 3.3 32.4 31.6 31.1 30.7 30.5 30.9 31.1 311 31.1 31.2
Durable-goods industries.___________ 16.5 16.0 15.7 15.2 14.7 14.3 13.9 13.6 13.9 13.9 13.9 13.9 14.0
Nondurable-goods industries. do___. 17.6 17.6 17.5 17.1 16.9 16.8 16.9 16.9 17.0 17.3 17.2 17.2 17.3
Wholesale, total.___ _do... 9.3 9.2 9.0 9.1 9.1 9.2 9.1 9.1 9.0 9.0 9.0 9.3 9.4
Durable-goods es _do___ 3.4 3.3 3.2 3.1 3.0 3.0 2.9 2.9 2.9 3.0 3.0 3.0 3.1
Nondurable-goods establishments. _do__. 5.9 5.9 5.8 6.0 6.0 6.2 6.2 6.2 6.1 6.0 6.0 6.1 6.3
Retail trade, total__________________. _do.__. 14.5 14.1 14.2 13.9 13.9 14.4 14.5 14.3 13.7 14.0 13.8 r14.3 14.2
Durable-goods stores._____._____ _do.__. 5.7 5.4 5.4 5.3 5.3 5.6 5.7 5.5 5.1 5.4 5.2 5.3 5.3
Nondurable-goods stores.___________._... do.... 8.8 8.8 8.8 8.6 8.6 8.8 8.8 8.8 8.6 8.6 8.6 9.0 8.9
Manufacturing inventories (unad]usted). by
stage of fabrication, total bil. of d 33.9 33.4 32.9 32.3 31.7 31.0 30.7 30.6 31.1 31.3 31.2 31.1 31.0
Purchased materials 13.3 12.8 12.4 12.2 12.0 11.8 11.8 12.0 12.3 12.2 12.1 12.0 11.7
Goods in process.... R 8.2 8.3 8.1 8.0 7.7 7.5 7.2 6.9 6.9 7.2 7.3 r7.4 7.5
Finished goods. ... ___________._______. 12.4 12.4 12.4 12.2 119 11.7 11.7 1.7 11.9 11.9 11.7 r11.7 1.7
MANUFACTURERS’ SALES AND INVEN-
TORIES—VALUE (ADJUSTED)*
Sales, total . . el mil. of dol.__| 17,643 17,741 17,990 17,114 18,945 18, 865 16, 805 17,313 16, 857 17,650 18,035 | r19,144 18.302
Durable-goods industries, total__ 7,445 7,488 7,745 7,207 7,982 7,877 6, 542 7,041 6, 960 7,471 7,461 r 8,127 7, 930
Iron, steel, and products______ 1, 883 1,768 1,811 1,703 1, 850 1, 894 1,088 1,457 1, 766 1, 860 1,937 v 1,989 2,020
Nonferrous metals and produets._. 488 452 512 418 546 579 500 512 524 549 554 r 572 559
Electrical machinery and equipment. 720 741 730 869 749 802 756 767 737 734 789 7 885 225
Machinery, except electrical. .. 1,261 1,229 1,195 1,063 1,130 1,130 1,053 1,081 1, 006 1,072 1,124 r1,272 1,228
Motor vehicles and equipment ... 1,289 1,389 1,553 1, 558 1,739 1,579 1,371 1,258 1,108 1,491 1,294 r 1,456 1,492
Transportation equip., except autos 426 484 454 487 462 365 359 410 440 398 363 r 395 338
TLumber and timber hasic produets ..____ 370 381 417 362 410 436 409 454 426 350 395 ™ 460 440
Furniture and finished lumher produc _.do____ 316 328 339 288 336 346 324 345 305 288 308 * 366 358
Stone, clay, and glass products N 332 367 369 349 395 388 354 393 340 366 377 r 389 359
Other durable-goods industries 361 350 366 310 335 358 327 363 307 314 319 r 344 311
Nondurabhle-goods industries, total___._.__. do..._} 10,198 10, 253 10,244 9,907 10, 964 10, 988 10, 263 10, 272 9,897 10,178 10,5674 | 11,017 10,372
Food and kindred produects. .. _.do_._. 2,942 3,027 3,006 2,774 2, 969 2, 989 2,890 2,834 2, 699 2,878 3,010 r3,010 2,899
Beverages. - ._______.__._.___ _.do.... 607 671 701 674 740 589 528 522 552 501 507 r 604 631
Tobaeco manufactures. . _.do._._ 266 284 279 271 208 285 256 280 256 281 273 r 286 255
Textile-mill produets...__... _.do._.. 943 936 984 968 1,111 1,164 1,089 1,133 1,044 1,054 1,087 1,091 1,022
Apparel and related products. _.do..._ 895 807 685 770 995 964 791 700 670 698 r 724 623
Leather and produets.__ ... _.do.... 291 279 303 282 316 294 274 254 244 249 280 r 290 262
Paper and allied products. _.do.._. 461 451 461 497 583 644 623 618 583 600 610 r 636 567
Printing and publishing.____ _do__.. 596 573 592 555 573 596 509 512 612 613 709 722 651
Chemicals and allied products _.do..._ 1, 086 1,144 1,143 1,106 1,239 1,274 1,174 1,182 1,085 1,175 1,192 r1,311 1,227
Petroleum and coal products._. _.do__.. 1, 540 1, 523 1, 525 1,511 1,598 1,618 1,575 1,654 1, 580 1, 536 1, 565 r 1,632 1,618
Rubber produets.... ... do_.. 257 248 266 271 295 277 262 262 266 276 286 306 oo ...
Other nondurable-goods industries___.___ do___. 314 310 300 227 245 294 291 333 275 343 356 r 406 330
Inventories, book value, end of month,total_.__do.... 34,018 33, 565 33, 250 32,367 31,638 31,676 30, 744 30, 547 30, 899 31,136 31,098 | 31,103 31, 210
Durable-goods lndustrles total ________ .. 16, 466 15,994 15,727 15,225 14, 741 14, 282 13,876 13, 646 13, 869 13, 880 13,923 | r 13,878 13, 954
Iron, steel, and products ______ 3, 654 3,629 3, 564 3,459 3,337 3, 202 , 062 3,048 3,129 3,123 3,101 r3,109 3,146
Nonferrous metals and products__ 1,123 1,120 1,136 1,115 1,064 1,035 1,023 1,028 1,022 982 982 977 988
Electrical machinery and equipment._ 2,024 1, 941 1, 888 1, 806 1,737 1, 648 1,603 1, 568 1, 600 1, 594 1, 605 r 1,593 1, 609
Machinery, except electrical ______ 3,628 3, 533 3,484 3,386 3,329 3,239 3,152 3,082 3,090 3,064 3, 098 r3,117 3,110
Motor vehicles and equipment___ 2,201 2,008 1,977 1,904 1,824 1, 769 1, 67! 1, 626 1,767 1,803 1, 810 r 1,806 1,825
Transportation equip., except autos 926 909 915 903 860 869 809 764 740 708 677 654
Lumber and timber basic products___ 737 725 652 617 586 558 598 602 501 642 646 r 615 607
i 795 787 786 757 754 744 717 723 723 745 787 r 794 804
57 557 563 548 527 506 492 474 484 488 493 T 495 506
Other durable-goods industries_- 808 785 762 731 724 712 712 687 698 700 693 r 695 707
Nondurable-goods industries, total__......_ do.__.| 17,552 17,572 17, 524 17,142 16, 898 16,794 16,867 16, 900 17,030 17, 256 17,175 | 717,225 17,257
Food and kindred produects_ .- -.do..._ , 028 2,993 3,026 2,842 , 884 2, 806 2, 955 2,98 3, 066 3,166 3,168 v 3,220 3,254
Beverages. ._-—_._____..._. _.do.._. 1,114 1,108 1,095 1,102 1,062 1,124 1, 099 1,082 1,088 1,106 1,124 r 1,159 1,140
Tobacco manufactures._ _ _.do..__ 1,595 1,614 1,633 1,611 1,668 1,728 1,715 1,697 1, 706 1, 699 1,670 1,673 1, 694
Textile-mill products....____ odo-__. 2,395 2,404 2,361 2,316 2,219 2,198 2,218 2,254 2,283 2,306 2,314 22,338 2,329
Apparel and related products. _-do_._. 1,363 1, 404 1,412 1,421 1,359 1,332 1,332 1,357 1,377 1,467 1, 480 r 1,524 1, 510
Leather and produets_.. ... _.do.__. 595 617 624 590 598 614 11 616 618 636 610 616 645
Paper and allied products. _.do._.. 911 894 7. 832 793 756 739 737 759 782 778 775 776
Printing and publ.lshlng,,,i_ —do.__. 616 611 609 580 568 561 550 589 585 600 588 r 606 618
Chemicals and allied products _.do..._ 2,346 2,316 2,278 2, 264 2,247 2,228 2,222 2,223 2,194 2,164 2,154 r2,112 2,128
Petroleum and coal products.. _.do_._. 2,627 2, 539 2, 544 2, 546 2,513 2,497 2, 507 2,472 2,412 2,358 2.322 T2, 246 2,203
Rubber products_.____________ _.do____ 648 650 644 625 586 562 537 587 584 55 594 595 | ...
Other nondurable-goods industries_..._._ do_... 414 420 427 415 400 390 373 302 360 383 375 r 361 366

r Revised. » Preliminary. 'See note marked “d"”’ on p. S-2.
*New series. Except as otherwise stated, seasonally adjusted dollar sales and inventories have been substituted beginning with the October 1949 SURVEY for the unadjusted dollar values

and indexes formerly shown; for earlier ﬁgures and details regardmg the new series, see pp. 12-24 of the October issue.
are published currently on p. S-10. § The term ‘‘business’ here includes only manufacturmg and trade.

both farm and nonfarm.

Sales and inventories of service and limited-function wholesalers only
Business inventories as shown on p. 8-1 cover data for all types of producers,



sS4 SURVEY OF CURRENT BUSINESS June 1950

Unless ot;nﬁrwise stated, statistics through | ___ 1949 1950 _
1948 an escriptive notes are shown in the - - - -
1910 Brmivient Supplerment vo the Sucvey | April | May | June | suy ‘ August | Septem { October | NGEM™ | D™ | sanuary | FEOIU | March | April

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ NEW ORDERS, NET*
Value (unadjusted), total. —.—__-..mil. of dol._ 15, 968 15, 734 16, 300 15, 496 18, 697 19, 441 18,138 16,775 18, 646 17,983 | r 20,228 18,320
Durable-goods 1ndustnes total__ ad 6,127 5, 993 6, 544 6, 195 7,407 7,634 7,402 7,019 8,377 7,513 9 075 8, 380
Iron. steel, and products e 1,425 1, 328 1, 504 1, 284 1. 776 1,513 1,771 1, 95 2,067 1,995 r 2,382 2,025
Nonferrous metals and their products_.__do._.. 437 358 418 365 615 583 525 508 586 578 r 638 616
Electrical machinery and equipment. ____ do___. 619 584 702 561 687 810 724 788 341 754 1, 006 810
Machinery, except electrical . . ________. do__._ 085 986 1,017 858 938 996 953 1, 001 1,184 1,196 * 1,396 1,362
Transportation equipment, except autos . “do_ .. 160 495 217 263 244 377 711 243 513 353 7 311 408
Other durable-goods industries ___...___. do__._ 2, 501 2, 241 2, 686 2, 865 3,146 3,355 2,718 2, 564 3.186 2, 638 3,341 3,160
Nondurable-goods industries. .. ___________ do.___ 9, 841 9, 742 9, 756 9, 301 11, 290 11, 807 10, 736 9. 756 10, 269 10,470 | r 11,153 9, 941

OPERATING BUSINESSES AND BUSINESS
TURN-OVER
Operating businesses, total, end of quarter}.thous._. B »3,925.0

Contract construetion__________.___________ do.._. .5 »330.0

Manufacturing__.___ .7 »200.9

Service industries. . 4 8480

Retail trade. ... .1 »1,684.3

Wholesale trade. - .5 »203.5

Allother . .3 » 568. 3

New businesses, quarterly total_____.__. . __ [ [ MU IRV IR 99.0 84.5 79.8

Contract construetion________.. . 16.9 12.9 12.7

Manufacturing. ... 9.0 7.1 7.0

Service industries. 20.0 16.6 16. 4

Retail trade_.__._. 37.9 34.5 29.8

Wholesale trade. -- 4.2 3.8 3.8

Allother __ ... 11.0 9.6 10.1

Discontinued businesses, quarterly totalt._ __do.... r109.9 r91.8 7 96.4

Contract eonstruction. . ... ___._____ do.. T1L5 r13.6 »14.3

Manufacturing....__ _.-do_. r17.0 r14.1 »14.9

Service industries. —--do_. r22.0 716.9 r17.8

Retail trade___ ... _-.do_. r43.4 r33.9 »35.6

Wholesale trade. _-do__ 4.0 3.6 »3.8

Allother ..o e doo | r12.0 9.7 »10. 1

Business transfers, quarterly total._._._.___. doo o | 83.6 | e 83,5 | TLO ||
BUSINESS INCORPORATIONS
New incorporations (48 States)*_.....____number._ 7.273 7,445 7,260 6,424 6, 828 6, 867 6,877 6, 755 7,857 9,070 7,736 9,180 8,375
INDUSTRIAL AND COMMERCIAL
FAILURES
Failures, totald - .- «o o oo . 877 775 828 719 810 732 802 835 770 864 811 884 806

Commercial serviced. 76 58 75 49 53 67 58 63 50 61 69 7 44

Construction 68 63 74 61 55 71 90 83 80 65 73 86 6

Manufacturing and mmmg - 229 202 215 188 221 183 181 197 201 225 170 116 195

Retail trade____.___. - 406 351 372 344 385 329 364 395 349 403 399 402 398

Wholesale trade. ... ... R 98 101 92 7 96 . 82 109 97 90 110 160 116 | 93

Liabilities, totald- - . _._________ s. 31,030 | 24,583 28,161 21, 804 31,175 20, 598 23, 804 22,799 19, 251 26,436 22,156 1 27,900 21, 250

Commercial serviceg . d 5,774 1, 589 1,862 1,393 1,187 1,289 1,248 1,281 668 1,829 1.875 1,706 819

Construction_ ... o oooL.__ - 1, 519 1,434 2,476 | 1,845 2,272 2,148 1,989 4,362 1,814 1,884 1,824 2,777 1, 465

Manufacturing and mining 14,523 11,182 13,500 ; 10,183 16, 008 9,379 11, 897 8,419 7, 465 10, 928 7, 905 12,241 7,980

Retail trade_ ... ......_. 6,139 6,034 , 6,234 ! 5,629 6,424 4,929 5,833 5,929 6. 284 7.355 6,3%6 ! 7,859 7.179

Wholesale trade_ _._ do__.- 3,975 4,334 4, 089 ‘\ 2,754 5,284 2,853 2,927 2, 808 3,020 4,440 4.166 | 3,317 3, 807

' I : i
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS s [\
Prices received, all farm products 1§...1910-14=100-_ 256 253 24% ; 24A 244 247 242 237 223 235 237 E 241

(63 7+ o TP -.do. 234 235 225 221 214 212 210 210 210 219 215 ¢ 225
Food grain._._. - 224 229 213 209 205 211 213 215 219 218 219 | 227
Feed grain and h: - 177 174 168 171 165 166 161 157 168 170 171 | 181
Tobacco. .. _...__ - | 403 403 404 404 400 | 393 306 369 394 382 389 389
Cotton .. - - 251 252 253 283 246 250 241 233 223 222 231 ¢ 242
Fruit_____.. 225 239 235 217 181 160 180 172 174 185 186 | 206
Truck crops._. 196 194 155 168 170 188 174 213 196 261 203 205
Oil-bearing crops ,,,,, 256 245 232 219 241 227 221 220 225 228 228 ! 239

Livestock and products - 276 271 271 269 271 279 271 262 255 249 257 ¢ 256
Meat animals._______ 324 319 323 316 310 319 301 286 280 286 306 ¢ 312
Dairy products. - - 241 235 233 237 244 251 258 261 261 254 250 235
Poultry and eggs_ ... . ..__ 220 215 212 213 225 236 230 216 194 158 155 i 161

i i
Prices paid:t | | !

All commodities.____________._.____ 1910-14=100.. 244 244 i 242 240 | 238 238 237 236 237 238 237 ¢ 239 ! 240
Commodities used in living --d 246 245 245 244 242 240 239 238 239 238 238 ¢ 239 239
Commodities used in production_. 242 242 | 239 235 234 234 235 234 235 237 237 239 241

All commodities, interest, taxes, and wage rates : |

1910-14=100-- 254 253 252 250 249 248 246 245 246 249 248 250 ¢ 251
i - I
{ :
Parity ratiot .o do__..} 101 100 99 98 98 100 98 97 95 94 | 96 | 95 | 96

r Revised. » Preliminary.

*New series.  Beginning with the December 1949 SURVEY, dollar values of manufacturers’ new orders have been substituted for the indexes shown prior to the October 1219 issue; figures
back to January 1946 and detdl]s regarding the new series are given on pp. 18-24 of the December 1949 SURVEY. Data on new ineorporations are compllpd by Dun and Bradstreet, Inc they
are available for the 48 States beginning 1946, and for 47 States (excluding Louisiana) beginning July 1645; figures through 1948 are shown on p. 21 of this issue of the SURVEY.

1Because of changes in mbulatmv procedures, major revisions have been made in previously publloh(,d data on operating and discontinued businesses for the final quarter of 1948 and the
first three quarters of 1949. Revisions prior to June 1948 will be shown later.

J'For comparability with data prior to 1945, figures for certain subsequent months have been revised to exclude railroad failures. Revisions are shown in_the February 1950 SURVEY.

§May 1950 indexes: All farm products, 247; crops, 223; food grain, 230, feed grain and hay, 190; tobacco, 387; cotton, 246; fruit, 195; truck crops, 178; oil-bearing crops, 248; livestock and
products, 269; meat animals, 342; dairy pmdur‘ts 230; poultry and eggs, 154,

tRevised series. Begmmng Wwith the February 1050 issue of the SURVEY, data have been revised (effective back to 1910) to reflect changes prescribed in the Agricultural Acts of 1948
and 1949; revisions prior to December 1948 will be shown later.



June 1950 SURVEY OF CURRENT BUSINESS S5

Unless ot;\erwise stated, statistics through 1949 1950

1948 and descriptive notes are shown in the ~ _ -

1949 Statistical Supplement to the Survey | April | May | June | July | August | SePYM- | Octoper | NOvOm- | Decom- | yopyary | FEOIU- | Mareh | Aprit

COMMODITY PRICES—Continued
RETAIL PRICES

All commodities (U. 8. Department of Commerce

INAeX) . o e 1935-39==100. . 189.2 188.3 188.3 186.8 186.6 187.2 185. 6 185.7 184. 4 183.8 183.3 183.8 184.1
Coal (U. 8. Department of Labor indexes):

Anthracite_.. Oct, 1922-Sept. 1925=100__ 144.9 140.7 142.3 143.0 143.4 145. 4 147.4 148.3 148. 4 148.5 148.5 149.3 154. 2

Bituminous._._. _.do__._ 158.1 154.7 154.8 154.8 154.9 156. 4 158.5 160. 5 162.7 164.1 164. 5 T 166.2 165.5
Consumers’ price index (U. 8. Dept. of Labor):

Allitems. _ 1935-39=100__ 169.7 169.2 169.6 168.5 168.8 169.6 168.5 168.6 167.5 166.9 166. 5 167.0 167.3
Apparel .o d 192.5 191.3 190.3 188.5 187.4 187.2 186. 8 186.3 185.8 185.0 184.8 185. 0 185.1
FOOR - oo oo 202.8 202.4 204.3 201.7 202.6 204.2 200. 6 200.8 197.3 196.0 194.8 196.0 196.6

Cereals and bakery products__ 170.3 170.1 160.7 169.5 169.4 169.7 169.1 169.2 169.2 169.0 169. 0 169.0 169.3
Dairy produets____.._..____.._ _do. 184.9 182.6 182.0 182, 2 184.9 185.3 186.7 186.4 186.2 184. 2 183.6 182.4 179.3
Fruits and vegetables._ 218.6 220.7 217.9 210.2 201.9 199.8 194.5 202.0 1943.2 204.8 199.1 ¥ 195.2 200. 5
Meats, poultry, and fish.______ 234. 4 232.3 240. 6 236.0 239.5 243.6 235.1 229.1 223.2 219.4 221. 6 227.3 227.9
Fuel, electricity, and refrigeration. 137.4 135.4 135.6 135.6 135.8 137.0 138. 4 139.1 139.7 140.0 140.3 140.9 141.4
Gas and electricity.. . 96.8 96.9 96.9 96.9 97.1 97.1 97.0 97.0 97.2 96.7 7.1 97.1 97.2
Other fuels.________ - 187.8 182.7 183.0 183.1 183.1 185.9 188.3 190. 0 191.6 193.1 193.2 194.4 195.6
Housefurnishings. _ 191.9 189.5 187.3 186.8 184. 8 185.6 185.2 185.4 185.4 184.7 185.3 185. 4 185.6
Rent_________._ 120.3 120. 4 120.6 120.7 120.8 121.2 121.5 122, 0 122.2 122.6 122.8 122.9 123.1
Miscellaneous_ .. aio.-_ 154.6 154.5 154.2 154.3 154.8 155.2 155.2 154.9 155.5 155.1 1585.1 155.0 154.8
WHOLESALE PRICES &
U. S. Department of Labor indexes:}

All commodities ... _____._____ 1926=100__ 156.9 155.7 154.5 183.5 152.9 153.6 152.2 151.6 151.2 151. 5 152.7 r152.7 152.9

Economic classes:
Manufaetured produets_ ... _____ do_.__ 153.0 151.5 150.7 149.7 149.4 150.1 149.1 148.1 148. 0 14R.2 r149. 1 7 148.9 149. 4
Raw materials. __._______._. _do___. 165.8 165.9 164.5 163. 2 161.3 162.0 160. 3 160. 4 159.5 159.8 162.4 | r162.8 162.5
Semimanufactured articles do_.__ 153.1 149. 4 146.5 146.0 147.6 147.8 145.3 145.1 144.7 144.8 144.3 r144.1 143.9
Farm products_._... do__._ 170.5 171.2 168.8 166. 2 162.3 163.1 159.6 156.8 154.9 154.7 159.1 159.4 159.3
Graing_ ... _do_.__ 163.8 159.9 154.9 164.1 150. 4 156. 4 155.3 156. 4 160.9 160. 2 161.3 165.4 169.6
Livestock and poultty._________________do_.__ 189.0 191.5 193.3 188.5 186.3 186.6 177.7 169.6 167. 0 170. 5 179.9 180. 3 178. 0
Commodities other than farm products._do_.._ 153.7 152.1 151.2 160.5 150.6 151.2 150.3 150.2 150.2 150. 5 1511 *151.90 151.2
162.9 163.8 162. 4 161.3 160. 6 162.0 159. 6 158.9 155. 8 154.8 156.7 155.5 155.3
145.3 145.1 145.6 146.1 142, 8 143.7 144.6 144.6 144.6 144.3 144.8 145.6 145.9
Dairy products. ... 147.2 145.9 145.5 14‘:'_). 2 152.7 153.5 154.6 154.7 154. 4 148.8 147.5 144.8 141.1
Fruits and vegetables. . _.do.___ 158.1 167.3 157.5 145. 4 130.3 126.9 128.1 130.8 132.5 134.3 138.2 134.9 137.6
Meats, poultry,and fish_.______.__.___. do_... 216.0 215.2 215.5 212.2 210.7 215.1 205.0 198.9 193.5 194.5 201. 6 200.0 200. 6
Commodities other than farm products and
008 - e 1926=100... 148.9 146.8 145.6 145.0 145.0 145.3 145.0 144.9 145.5 145.8 145.9 | r146.1 146.4
Building materials_ doo.. 196. 5 193.9 191. 4 189.0 188. 2 189. 4 189. 2 189.5 190. 4 191.6 192.8 | r194.2 194.8
Brick and tile__ 160. 8 160. 8 160.8 161.5 181. 5 161.8 161.8 161.9 161.9 163. 5 163. 2 T163.3 163.4
133.7 133.7 133.7 133.1 133.0 133.0 134.5 134.5 134. 5 134.8 134.9 134.9 134.9
290. 6 285. 2 280.7 277. 4 277. 4 79.7 281.9 283.4 285.2 287.5 292.1 295.9 299. 4
157.9 157. 4 153.6 145.2 143.8 143.9 141.1 139.9 139.3 139.0 r139.0 T138.2 136.7
Chemicals and allied products.._______ do.._. 117.7 118.2 116.8 118.1 119.7 117.7 116.0 115.9 115.3 115.7 115.2 3
Chemieals - oo do. 117.2 116.9 116.9 118.1 118.0 117.4 115.5 115.2 114.6 114.7 114.7 4
Drug and pharmaceutical materials. _do. 123.0 123.6 124.3 124.7 125.0 125.0 123.1 123.0 121.6 121.5 121. 4 9
Fertilizer materials_. Ao 119.7 118.9 117.5 120.7 121.8 120. 4 120.2 118.3 117.9 117. 4 116.9 3
Oils and fats 121.2 127.0 116.9 118.5 130.3 118.4 115.6 118.3 118.2 122.7 120.9 6
Fuel and lighting materials___ 132.0 130.1 129.9 129.9 129.7 130.0 130.5 129.9 130.5 131. 4 131.3
Eleetricity 67.9 68.2 08.9 70.0 68. 5 68.9 70.1 70.3 69. 6 68.9 69.6
92.3 90. 9 90.1 89.5 88.9 89.3 87.8 88.3 87.2 85. 0 87.4
113.3 110.7 110. 4 110. 2 109.7 109.1 109. 9 108.5 108. 5 109. 4 109. 4
Hides and leather produets._.._____.__ 179.9 179.2 178.8 177.8 178.9 1811 181.3 180.8 179.9 179.3 179.0
Hides and skins._ 183.4 188. 2 186.0 1§4. 7 194.5 204. 8 205.6 199. 5 192.8 189.0 188.2
Leather. 177.8 177.4 177.1 175. 4 173.7 175.5 176.5 177.0 178.1 177.6 176.6
F e 186.9 184.0 184.1 183.8 183.8 183.8 183.4 184.3 184.3 184.3 184.3
Housefurnishing g0ods__ ..o cocooeoo. o 147.0 146.2 145.1 143.0 142.9 142.9 143.0 143 144.2 144.7 r145.2
Furnishings. 152. 4 151.9 150.9 149.1 149.1 149.1 149.2 149.9 151.2 151.5 151. 8
Furniture . oo oo ccecmeean 141.6 140.3 139.3 136.8 136.6 136.6 136.7 136.8 137.0 137.8 r138.4
Metals and metal produ 171.8 168. 4 167.5 167.9 168. 2 168.3 167.3 167.3 167.8 168. 4 168.6
Tron and steel 166. 2 165.1 164.7 164.2 163. 8 164.0 163.3 163.4 165.4 167.3 | 7168.8
Nonferrous metals.. 156. 4 138.2 128.8 132.1 135.9 135.7 1315 131.7 129.2 128.6 128.1
Plumbing and beating 154.9 154.7 154.7 154.7 154.7 154.6 154. 6 154.6 154.6 151.7 148.7
Textile produets... 142.2 140. 5 139.2 138.0 138.1 139.0 138.0 138.0 138.4 138.5 138.2
Clothing. ... 146. 4 146.0 145.6 144, 8 144.8 144.8 144.6 144.2 144.0 143.9 143.1
Cotton goods__.___ 176. 2 172.6 169. 7 167.3 170. 2 174.8 176.5 177.9 178. 4 1i8.7 178.4
Hosiery and underwear. 101.2 100. 4 99.6 98.5 08.4 98, 4 08. 4 98. 4 98. 4 8.5 98,6
Rayon and nylon.... 41.8 40.8 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.6 39.9
SHR e 50.1 50.1 49.2 49.2 49.2 49.2 49.2 49.5 49.9 50.1 50. 1
‘Woolen and worsted goods..._ eeocdoo_C 160. 9 159.7 159.7 157.6 152. 6 150. 4 145.1 146.0 146.9 147.0 147.2
Miscellanoous . ooocomeeococeememee_doo o 115.6 113.5 111.0 110.3 109. 8 109.6 109.0 100.7 110.7 110.0 110.0
Automobile tires and tubes_ 64. 6 64.5 62.1 60. 6 60. 6 60.6 60.7 62. 5 64.3 64.3 64.3
Paperand pulp. ... 165.1 163.3 159.6 156. 8 156. 8 156. 5 156.5 156.5 156.0 155.9 155.6
PURCHASING POWER OF THE DOLLAR
As measured hy—
‘Wholesale prices . __ e -1935-39=100._ 51.2 51.6 52.0 52.4 52.6 5 53.1 53.2 53.1 52.7 52.7 52.6
Consumers’ prices. . - 58.9 59.1 59.0 59.3 59.2 59.0 59.3 59.3 59.7 59.9 60. 1 59.9 59.8
Retail food prices_ . ... —.do___. 49.5 49.4 48.9 49.6 49. 4 9, 0 4 49,8 50.6 50.9 51.2 50.9 50.8

r Revised. §"For actual wholesale prices of individual commodities, see respective commodities.

1The Department of Labor is carrently reviewing and revising the samples of commedities and of reporters for the indexes, subgroup by subgroup, to reflect postwar changes
in production and distribution. Assubgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the all-commodity index and the subgroup indexes
are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, these are not revised retroactively
more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodity index, the latter indexes computed
with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct previously published indexes because of late reports,
incorrect reports, cr other errors in prices previously used. Indexes for the latest 2 months are prelilminary and are eurrently revised to incorporate corrections received in the 2 months fol-
lowing. Any additional corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for June-December 1948 were corrected in the August 1949
SURVEY. Corrected indexes for January-May 1948 are available upon request.



S-6 SURVEY OF CURRENT BUSINESS June 1950
Unless otherwise stated, statistics through 1949 1950
1948 and descriptive notes are shown in the Sent N
1949 Statistical Supplement to the Survey | April | May | June July | August | PP | Oober | NGTem- | Detemn- | gunpary Fefr‘y“' March | April
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY
NeW. construction, total mil. of dol__ 1,370 1, 576 1,735 1,833 1, 903 1,922 1,879 1,767 1,612 1,496 1,395 1, 540 1, 70

Private, total.__.___ . . do.__. 989 1,108 1,229 1,301 1,343 1,368 1,343 1, 295 1,225 1,139 1,068 1,155 1,254
Residential (nonfarm)____________________ O__._ 445 530 600 650 675 710 715 715 690 650 590 650 7
Nonresidential buildin m and publie

utility, total.. mil. of dol.__ 251 257 268 269 264 263 261 266 261 252 246 243 244
Commercial*. - 76 83 92 91 85 83 82 86 84 77 75 74 74
Industrial._______ 89 82 76 7 71 70 68 68 68 69 70 69 0

Farm construction... _ _ 30 40 50 60 75 65 50 25 15 11 12 19 30
Publicutility . ..o do.._. 263 281 3n 322 329 330 317 289 259 226 220 243 260

Pubilie, total ... do.._. 381 468 506 532 560 554 536 472 387 357 327 385 448
Residential.__ __.do___. 14 15 17 20 23 27 27 24 22 24 20 24 25
Military and naval_______ __do.__. 8 9 9 10 12 14 14 12 9 10 9 9 10
Nonresidential building._____ __.do___. 134 141 144 148 152 155 158 151 142 142 140 151 160
Conservation and development __.do___ 56 67 74 75 77 77 74 65 56 48 45 50 60
Highway. ... _..do___. 100 160 185 200 215 200 185 145 92 70 50 80 115
Allother_ .. do____ 69 76 77 79 81 81 78 75 66 63 63 71 78

CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,
Dodge Corp.):

Total projectS. - oo ae number_.| 31,570 33,474 37,203 32,579 37, 662 46, 925 43,782 40, 132 34,704 30, 989 35,715 53,494 59, 616

Total valuation__ _thous. of dol_ .| 842,586 | 880,344 | 945,676 | 943,560 | 005,748 |1,093, 724 (1,061,751 | 957,761 929,030 | 730,855 | 779,530 1,300,201 1,350, 496
Public ownership_____________.___.___.__ do..._| 318,506 | 368,551 | 375431 | 410,352 | 316,409 | 288,754 | 331,892 15,683 | 208,714 | 200,541 | 284,925 | 480,972 | 354,115
Private ownership_ . __________..____.___. do.__.| 524,080 | 511,793 | 570,245 | 533,208 | 589,339 | 804,070 | 729,859 | 642,078 | 630,316 | 530,314 | 494,605 | 819,229 | 996, 381

Nonresidential buildings:

Projects . - e number__ 4,154 4,138 4, 578 4,384 4,318 4,186 4, 528 3,518 3,203 2, 882 3,017 4,373 4,998
Floor area.. _thous. of sq. ft_. 31, 929 30, 166 32, 961 33,283 25, 746 32,448 32. 004 25, 495 28, 345 22, 297 24, 790 37, 53% 43,071
Valuation 316,370 | 320,630 | 335,961 | 350,282 | 278,031 | 345023 | 357,085 | 266,103 | 303,205 | 235,204 | 265, 567 500,658 | 448,619

Residential buildings:

Projects. - oo aeae number__| 25,541 27,187 29, 949 25, 570 31,079 40, 342 37, 289 35, 224 29,918 27,229 31, 650 47, 547 52, 568
Floor area.. _thous. of sq. ft__ 37,087 42,392 45, 804 42, 950 48,146 65, 715 60, 801 53, 262 49, 481 42,078 46, 235 71, 543 84, 964

p Valuation thous. of dol._| 303,825 | 346,251 370,752 | 340,593 | 393,434 | 525572 | 500,702 | 435,235 | 419,051 | 343,501 | 361,452 | 574,681 | 674,836
ublic works:

Projects . _..oaa-- number__ 1,513 1,737 2,197 2,142 1,892 1, 947 1, 566 1,032 1,185 643 805 1,202 1.608

UValuation ________________________ thous. of dol__| 169,700 | 179,396 | 175,861 | 207,130 | 173,714 | 171,576 | 128,860 | 125891 | 134,384 86,300 | 120,178 | 184,081 | 177,334
tilities:

Projects . - .o eme oo number __ 362 412 479 483 373 450 399 358 308 235 243 372 442
Valuation __.thous. of dol._| 52,691 34,067 63, 102 45, 555 60, 569 51, 553 75,104 | 130, 532 72, 390 65, 760 32,333 40,781 49, 707
Value of contract awards (F. R. indexes):

Total, unadjusted. __.___._________ 1923-25=100. 201 218 226 228 238 247 251 240 213 198 228 r 279 327
Residential, unadjusted_._.__.___________ d 165 187 194 202 226 254 260 245 217 203 232 T 292 353

Total, adjusted._.._____.._ 177 181 195 209 229 246 263 265 262 242 263 r 275 286
Residential, adjusted.. 141 159 176 200 228 254 269 256 255 245 260 r278 302

Engineering construction:
Contract awards (E. N. R)§._.____ thous. of dol__[ 589,693 601,709 | 896,128 | 619, 442 781,416 | 810,309 { 553,482 | 589,224 | 863, 561 915,475 | 686, 221 993,453 | 885,044
Highway concrete pavement contract awards:d
thous. of sq. yd.. 3,653 4,410 7,966 5,035 5,224 3,927 2,648 3,320 | 13,040 3,396 2,322 5,369 5,032
- do____ 53 327 787 95 89 208 487 498 155 310 81 51 495
1,633 2,198 4,792 2, 950 2, 854 2,154 1,037 939 11,907 1,952 1,369 2,684 2,126
....... 1,968 1,885 2,387 1,990 2,281 1, 565 1,124 1,891 11,078 1,134 872 2,635 2,481
NEW DWELLING UNITS AND URBAN
BUILDING
New permanent nonfarm dwelling units started
(U. 8. Department of Labor) __.___.___ number..| 88,300 95, 400 95, 500 96, 100 99,000 | 102,900 ; 104,300 95, 500 78, 300 78, 700 80,000 { 110,000 | 125,000
Urban building authorized (U. 8. Dept. of Labor):

New urban dwelling units, totalf__.____ number __ 53, 782 57,767 58, 899 51, 655 58, 636 64, 580 59, 574 54, 394 44,736 50,413 52,995 80, 486 82,877

Privately financed, total __.____.____._.. do_._. 51,012 54, 397 55,454 48, 501 57,003 62, 434 57,320 52, 357 43, 365 49, 545 52,818 79, 351 81, 251
Units in 1-family structures__._.____._. do____ 37,758 36, 563 36, 985 34,324 40, 382 43, 982 41,794 41, 562 31,327 36,014 40, 200 59, 746 3, 430
Units in 2-family structures. __ __.do_._. , 960 2, 588 2,131 1,765 2,282 2,196 2,747 2,095 1, 996 2, 285 2,377 4,197 3,187
Units in multifamily structures. _..do.. .. 10, 294 15, 246 16, 338 12,412 14, 429 16, 256 12,779 8, 700 10, 042 11,246 10, 241 15,408 14,634

Publicly financed, total _____._._________ do__.. 2,770 3,370 3,445 3,154 1,543 2,146 2, 25 2,037 1,371 868 177 1,135 1,626

Indexes of urban building authorized:

Number of new dwelling units._._1935-39=100__} "311.4 330.5 338.5 205.3 337.7 377.3 343.5 313.7 2571.5 288.3 305. 6 " 464.5 477.9
Valuation of building, total .________._____ do___| 7367.1 380. 4 427.5 342.3 390.8 412.6 387.8 354.2 319.7 319.1 327.1 T 488.9 525,0
New residential building_._ _..do_._| 7525.8 583.5 578.3 495.9 570. 4 627.5 592.8 556. 0 433. 4 484.9 520.8 * 837.4 885, 5
New nonresidential building_. __do.___| *263.9 240. 2 334.8 234.0 267.5 278.2 253.0 233.7 273.8 214.5 201. 4 T 265.4 303,0
Additions, alterations, and repairs__..do.._.| 7278.2 287.3 329.0 217.7 306.9 279.0 276.5 213.8 184.2 217.8 198.1 T 285.6 290,8
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)._..._.__ 1914=100_ |- cccem oo 3 2 SRR DR 307 || o 307§ 305 |-o._..
American Appraisal Company:

Average, 30 cities 494 492 489 488 486 485 484 484 483 486 486 486 488
Atlanta________ 521 518 510 508 506 503 505 503 503 506 506 508 511
New York______. 510 508 501 497 495 493 492 493 493 495 495 495 497
San Francisco_. 447 416 445 445 446 443 442 442 442 444 443 444 447
St. Louis..-..._...__. 482 480 477 477 474 471 471 471 471 474 474 474 P

Associated General Contr: 340 340 343 343 342 343 345 345 345 345 346 346 346
E. H. Boeckh and Associates, Inc.:

Average, 20 cities:

Apartments, hotels, and office buildings:

Brick and concrete

U. 8. avg. cost 1926-29=100__ 208.6 207.1 208.2 206. 5 207.1 207.4 207.9 208.3 208. 6 209.1 210.1 210.7 211.3
Brick and steel 210.0 208.0 208.1 206. 2 206. 1 206.3 207. 2 207.5 207.9 208. 6 210. 1 210.8 211.3
Brick and wood 218.2 214.9 214.6 210.8 210.0 211.1 212.9 213.7 213. 4 213.9 215. 8 217.3 218.1

Commercial and factory buildings:

Brick and conerete . ______._____..___ do___ 212.0 209.3 211.1 210.2 210.6 210.7 211.1 211.4 211.6 212.0 212.7 213.3 214.0
Brick and steel______ . ____ .. . __..... do.___ 209.5 207.5 208. 3 207.1 207.3 207. 6 208. 4 208.7 208.9 210.0 210.9 211.6 212.1
Brick and wood.._ ... .. ._ do..__ 214.5 211.2 211.3 208. 6 208.2 208.9 210.1 210.9 210.9 211.1 212.6 213.7 214.4
Frame. .o .. do.__. 222.5 219.0 218.2 212.6 211.3 212.7 215.2 216.3 215.6 215.9 218.6 220. 7 291.7
Steel. oo do___.. 196.7 194.7 195.1 194.1 194. 4 194.4 194. 4 194.6 194.9 197.7 198.5 198.8 199.2

Residences:

Brick . do____ 218.7 215.6 215.4 211. 4 210.6 211.7 213. 4 214.0 213.8 214.2 216.1 217.6 218.5
217.8 214.3 213.6 208.7 207.6 208.9 210.8 211.6 211.2 211.6 214.0 215.8 216.7

r Revised.

1 Data include some contracts awarded in prior months but not reported.

S

* New series. Monthly averages for 1915-38 and monthly figures for January 1939-July 1948 are available upon request.
§Data for June, September, and December 1949 and March 1950 are for 5 weeks; other months, 4 weeks.
&Data for June, August,and November 1949 and March 1950 are for 5 weeks; other months, 4 weeks,
tMinor revisions in figures for number of dwelling units beginning January 1947 are available upon request.



June 1950 SURVEY OF CURRENT BUSINESS sS-7

Unless otherwise stated, statistics through 194¢ 1950
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey April May June July August Se%?;_m' October N(i)veim' De;eerm‘ January F(;Ig’u~ March April

CONSTRUCTION AND REAL ESTATE—Continued

CONSTRUCTION COST INDEXES—Con.

Engineering News-Record: &
Building_ ... 1913=100__ 348.9 349.3 349.5 350.9 352.0 353.0 352.9 353.2 356.2 356.5 360.0 362.8 364.3
Construetion._.._.._ d 472.1 473.8 477.5 478.2 479.8 480.5 480.0 480.3 484.7 484.9 488.4 491.9 496.6

Bu. of Public Roads—Highway construction:
Composite, standard mile.__________ 1925-29=1060__§_.________|._____.... 155.5 148.7 e 45.3 || 140.7 ...

CONSTRUCTION MATERTALS

Production of selected construction materials, index:
Unadjusted 1939=100 130.5 132.6 135.3 123.8 146.8 148.9 140.8 142.8 135.9 r120.8 1 T117.2 | P 140.0 ...
Adjusted. ... do.... 131.3 125.3 126. 4 116. 4 129.7 138.5 127.1 144.1 153.7 r141.5 | r142.1 PI148.1 (oo

REAL ESTATE

Home mortgzages insured by Fed. Hous, Admin.:
New premium paying mortgages.__thous. of dol__| 162,187 | 156,122 | 168,527 | 154,576 | 186,312 { 173,970 | 198,235 { 199,841 | 211,758 } 232,950 | 206,681 | 210,919 | 172,453
Loans outstanding of agencies under the Home
Loan Bank Board:
Federal Home Loan Banks, outstanding ad vances
to member institutions.__._..._.___ mil, of dol_. 339 333 358 332 331 333 347 371 427 360 331 315 331
Home Owners’ Loan Corporation, balance of
loans outstanding mil. of ol _|.eooo e 319 | 22 I P B, 230 b . 148 | ...
New mortgage loans of all ings and loan associa-

Btions, estima}ed total ... . thous. of dol_.| 279,606 | 293,215 | 326,637 | 304,343 | 348,276 | 354,194 | 353,909 | 343,260 | 342,028 | 300,906 | 325,224 | 414,783 | 422,553
y purpose of loan:
Home construction . ... ___ do....{ 84,277 87,517 97, 963 90,397 | 101,022 | 108,280 | 102,151 | 105,784 | 112,463 94,916 | 107,335 | 143,950 | 151,627

Home purchase. .. .-do.__.| 116,051 | 125073 | 141,674 | 128,657 | 149,867 | 155015 | 159,050 | 150,877 | 141,059 | 124,265 | 128,398 | 161,952 | 168, 381

Refinaneing.._.___ -.do___.i 29,383 28, 849 31,838 29, 026 34, 443 33,188 31, 814 33,441 33,358 32,041 32,573 39,717 35, 633
Repairs and reconditioning. _do____| 15663 17,375 17,714 16, 732 19, 510 18, 362 17,796 15,735 14, 384 11, 584 13,706 17, 895 20, 014
All other purposes. . .. __________.__._____ do___. 34,232 34,401 37,448 39, 531 43, 434 38, 449 43,008 37,423 40, 764 38,100 43,212 51, 269 46, 848
New nonfarm mortgages recorded ($20,000 and
under), estimated totalt ..__..____ thous, of dol__| 922,023 | 959,653 | 1,018,427 | 967,440 | 1,068,813 | 1,065,431 |1,117, 212 [1, 114,041 |1, 125, 200 [1, 024, 000 {1,003, 090 1,221, 644 11,171,148
Nonfarm foreclosures,adjusted index..1935-39=100_. 9.7 9.7 10.9 11.8 12.8 11.9 12.8 11.8 13.8 1.1 14.5 15,3 |- ...
Fire losses . . . ... thous. of dol.__ 55,200 54,162 51,787 49, 592 50. 150 49, 678 48,914 53,116 67, 279 58, 823 58, 340 72,468 61, 605
DOMESTIC TRADE
ADVERTISING
Advertising indexes, adjusted:

Printers’ Ink, combined index______ 1935-39=100-. 310 309 302 276 270 292 306 305 294 329 315 319 323
Magazines._____ d 346 338 314 284 297 301 204 308 291 326 330 328 327
Newspapers 280 290 286 264 252 286 305 291 286 330 297 307 317
Outdoor 279 289 296 274 284 299 323 320 292 334 328 318 206
Radio_....______ 309 308 305 252 256 278 289 287 287 300 288 291 28R

Tide advertising ins 284.6 286. 4 283.2 257.6 272.2 203.2 284.5 274.1 256. 2 288.3 310.3 314.3 309.5

Radio advertising:
Cost of facilities, total______ 16, 763 17,074 15,425 12,085 12,160 14, 083 16, 423 15,855 16,409 | r 17,088 15,388
119 114 75 89 71 96 1 10 118 10

9 101

Apparel and accessories . . o

Automotive, incl. accessories_...______... 729 809 663 332 335 404 486 463 447 720 498
Drugs and toiletries_ . ____ .. ... _____.___ 4, 240 4,470 4,285 3,473 3, 544 3,829 4,494 4,381 4, 400 4, 627 4,171
Electric household equipment_ ... ______. do.... 653 683 644 222 208 247 189 198 218 198 181
Finaneial . ool do.... 349 364 336 318 287 298 282 278 296 289 265
Foods, soft drinks, confectionery.____.____ do.__. 4,690 4, 608 4,127 2,994 3,073 4, 006 4,597 4,463 4,741 r 4,735 4,326
Gasolineand oil._._.____.________________ do.._. 530 460 408 379 376 377 416 407 463 452 410
Household furnishings, ete____.___.______ do_._. 169 197 158 148 103 112 128 139 152 114 102
Soap, cleansers, et¢. .. ... do.._. 1,818 1,852 1,698 1,148 1,255 1,467 1,547 1,583 1,615 1, 664 1, 551
Smoking materials ... ... do.._. 1, 960 1,990 1,966 1,844 1,743 1,782 2,126 2,089 2,215 2,164 1,998
All other. . e do_... 1, 506 1,526 1,067 1,139 1,165 1, 465 2,041 1,753 1,744 2,016 1,785

Magazine advertising:}

Cost, total ... oo do__._ 51,170 50, 659 40, 642 28, 582 31,495 41,729 51,213 45, 882 36,921 29,184 39, 689
Apparel and accessories. _. 5, 509 4,937 3,185 77 3, 436 5,273 4,919 3,813 2,632 1,517 2,706
Automotive, incl. accessories._ 4,795 4, 562 3,856 3,481 3,330 3, 490 4,216 3,438 2,684 2, 610 3,347
Building materials§ __.._ 2,545 2, 427 1,774 956 917 1,789 2, 001 1, 346 539 739 1,177
Drugs and toiletries.____ 5, 584 5. 463 5,162 4,538 4,284 5,093 6,397 6, 020 4, 690 4,470 5,863
Foods, soft drinks, confectionery 6,479 6, 306 5,678 4,938 4,812 5, 665 7,568 6, 693 5,271 4, 951 6,891

Beer, wine, liquors§ __ _______ 2,413 2,432 2,215 1,755 1,614 2,002 2,815 2,790 3, 469 1,738 2,139

Household equipment and supplies§. - ...do.__. 3,861 3,781 2,970 1,318 1,025 2,129 3,326 2, 866 2, 502 739 1,732

Household furnishings§ - 2,978 3,332 1,712 489 956 2,633 3,389 2,827 1.360 782 1,358
Industrial materials§ .. 2,165 2,075 1,996 1,456 1, 286 1,822 2,133 1,829 1, 490 1, 259 1,672
Soaps, cleansers, ete-_ ~.do_._. 1,387 1,478 1,008 833 1, 040 1, 441 1, 606 1,295 698 673 1,081
Smoking materials_. _-do.__. 1,356 1,455 1, 345 1,191 1,348 1,252 1,634 1,416 1, 456 1, 201 1,129
Allother_ .. .. do_._. 12,187 12,320 9, 651 6, 858 7,447 9,139 11,208 11, 549 10,130 8, 505 10, 594
Linage, total___ . _______._ .. thous. of lines.. 4,350 3, 806 2, 814 2, 854 3,494 3,921 4,464 3,645 2, 838 3, 261 3,868 4,270 4,482
Newspaper advertising:
Linage, total (52 eities). ... ._._._.__.._._ do.._.} 205466 | 210,677 | 193,287 | 164,040 | 170,504 | 197,858 | 214,935} 207,909 | 207,865 ) 168,921 | 170,738 | 213,488 | 215,753
Classified . __._________ 45, 386 41, 476 40,082 40,713 40, 050 42,295 38,306 36, 061 37,157 35,362 41,139 43,326

Display, total 165,201 | 151,811 ; 123,959 | 129,791 157,808 | 172,640 | 169,603 | 171,805 § 131,764 | 135376 | 172,350 | 172,427

Automotive 9, 554 9, 265 8,115 8,887 8, 224 10,033 9, 891 7,330 10, 014 7, 668 9, 240 11, 290

Financial . _..________. 4 2,001 2, 039 2,252 1, 609 1,752 2,140 2,337 2,139 3, 237 1,911 2,355 2,316

General. d . 3 33, 758 31,045 24, 534 21,879 29, 766 38,417 33, 689 26,337 23,730 29,473 35, 691 35,645

Retail s 119,978 | 109, 462 89, 057 97,416 | 118,066 1 122,051 | 123,686 | 135,999 94,783 96,324 | 125,064 | 123,176
7 Revised. ? Preliminary.

' Data, reported at the beginning of each month, are shown here for the previous month. tRevisions for 1944-November 1948 are shown on p. 21 of the May 1950 SURVEY.

IComparable data on magazine advertising cost (Publishers’ Information Bureau, Inc.) are available back to January 1948 only. Beginning with the October 1949 SURVEY, five new com-
ponents are shown (marked with “§”); the total of the two components “household equipment, ete.”” and “household furnishings” covers all iterns formerly included in “electric household
equipment’” and ‘“‘housefurnishings, etc.” Data for January-July 1948 for the new components are available upon request.

§See note marked “}’’ above.
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DOMESTIC TRADE—Continued
POSTAL BUSINESS
Money orders:
Domestic, issued (50 cities):
N _.thousands.. 4,718 4,318 4,743 4,041 3,967 4,175 4, 557 4, 409 4,844 4,531 4,961 5.237 4,932
hous. of dol._ 01, 387 84,477 84, 583 81, 320 85,093 83, 785 88,798 83, 938 90, 046 89, 403 88, 510 107,778 92, 858
thousands. . 14,106 13,971 14,711 12,822 13,749 13, 592 14, 005 14,397 15,096 14,463 12,694 15,973 13,354
Value ____________________________ thous. of dol._| 218,673 197,015 207, 673 185, 481 203, 946 201, 534 207, 377 205, 209 209, 721 190, 987 181, 523 225,619 107, 478
PERSONAL CONSUMPTION
EXPENDITURES
Scasonally adjusted quarterly totals at annual rates:
Goods and services, total .. ___________ bil.of dol_ | |l . 179.3 | s 1827 | ..
Durable goods, total 26.9
Automobilesand parts._._____.________ do._. il.1
Furniture and household equipment___do___ 12.4
Other durable goods.___.__.________.... [o T TR S PR 3.4
Nondurable goods, total_____________._____ 97.7 0%.1
Qlothing and shoes_..__.__ 18.2 17. 9
Food and alcoholic beverages. 58. & 59.2
Gasolineand oil______________ 4.6 4.7
Semidurable housefurnishings 1.8 1.9
Tobaceo_ ... __._.._.. 4.3 4.3
Other nondurable goods._..___.__. 10.1 10.3
Services . ____ ... do_ | 55.9 | |eeeoias 56.5 56.9 57.7
Household operation - 8.1 8.3 8.4 8.7
Housing. . _________ - 16. & 17.0 17.3 17.6
Personal service. - 3.7 3.7 3.7 3.7
Recreation_______ - 4.0 4.1 3.9 3.8
Transportation - 5.2 5.2 5.2 5.2
Other services. .. om0 18.0 18.3 18.4 18.7 1
RETAIL TRADE
All types of retail stores:f ]
Estimated sales, unadjusted, total @ ._mil. of dol - 11,137 10,763 10, 809 10, 210 10, 630 10, 998 11,125 10,872 12,846 9. 522 9,281 | 11,062 11, 064
Dur.ﬂne-goodi stores @ do.._ 3,469 3,520 3,60 3,370 3,631 3,526 3,596 3, 348 3.378 3,061 3,004 ! r 3,736 3,753
Automotive group? ... - 2.059 2.039 2.003 2,026 2,165 2, 006 2,011 1,794 1,588 1,007 1,889 T 2,316 2,250
Motor-vehicle dealers@ . .do_ 1,925 1. 898 1,945 1, 880 2,019 1,872 1, 868 1. 650 1,419 1,799 1.783 2,180 2,110
Parts and accessoricsd. . it 134 141 148 146 145 134 143 144 170 108 107 r 136 140
Building materials and hardware groupg®
mil. of dol.. 818 855 874 788 851 880 808 835 780 619 605 Y9 876
Building materialsd 482 523 544 486 563 591 606 569 475 414 400 7509 ! 569
Farm implements_ 148 135 139 128 121 114 116 100 85 78 79 118 141
Hardwared'_.__...__ 188 197 192 173 167 7 176 167 220 127 125 152 167
Homecfurnishings groupd'- 515 512 543 490 541 564 603 621 e 472 406 r 574 554
Furniture and housefurnishingsg'.___do_.__ 307 328 320 274 307 316 333 350 424 259 267 316 311
Household appliances and radiosg’.__do____ 208 214 223 216 234 247 270 27 352 212 229 258 243
Jowelry storesq - . oo cemooo_. do.__. 78 84 91 66 7 77 84 97 233 64 65 66 72
Nondurable-good storesQ __ 7,668 7,243 7,208 6, 830 6, 998 7,472 7,529 7,524 9, 468 6, 462 6,227 r 7,326 7,811
Apparel groupo® oo . 934 757 736 530 563 788 806 835 1,208 606 536 762 812
Men’s clothing and furnishingso 203 178 192 122 118 171 186 209 345 165 131 169 179
Women’s apparel and accessories_ 437 348 315 226 268 373 385 390 507 261 242 361 | 374
Family and other appareld.___ 124 103 97 73 78 107 112 121 187 86 75 104 | 110
Shoes_ _ .. _______.____. 170 127 132 9% 99 136 122 115 168 94 88 128 149
Drug stores. . 300 296 297 206 293 288 295 286 384 286 272 7208 290
Eating and drinking placesQ.___ 952 944 932 945 972 958 961 895 954 875 798 7 804 893
, 52!
Food group Q@ . ol.. 2, 583 2, 461 2,491 2,574 2. 518 2, 566 2, 563 2,484 2,823 2,336 2,300 2,875 2528
Grocery and combination Q@ - 2,072 1, 961 1.973 2,056 1,997 2,036 2,040 1.978 2,272 1,855 1,851 2,071 2,046
Other food@ __._.____________ 512 500 518 518 521 528 522 506 541 480 449 501 482
Filling stations__._.___ - 524 550 552 573 563 551 567 533 540 487 453 512 523
General-merchandise group§ 1,401 1,303 1.27) 1,058 1,190 1,347 1.377 , 504 2,264 986 980 r1,241 1,208
Department, including mail-order§. . do.___ 920 864 836 656 783 913 929 1,040 1, 500 654 647 844 858
General, including general merchandise R
with food _____________________ mil. of dol__ 162 156 154 149 144 146 145 143 178 112 109 128 | 141
Dry goods and other general merchandised?
mil. of del_. 136 126 123 103 107 125 120 136 209 92 89 113 | 124
Variety 184 157 157 151 156 162 175 184 377 128 135 156 | 175
Other retail stores®. . 974 932 930 863 899 §74 960 9s8 1,296 885 888 1,044 : 966
Liquor®__________ 146 132 130 130 126 138 148 157 268 125 123 139 134
Other§. . oo . 828 799 800 733 T4 838 812 832 1,037 760 766 905 | 832
Estimated sales (adjusted), total. __________ do.... 10, 814 10,759 10, 684 10, 669 10, 856 10,678 10, 630 10, 503 10,855 11,101 | 711,125 ‘ 11,072
Durable-goods stores_ .. __.__ ... N 3,314 3,328 3,346 3,480 3. 504 3, 551 3,334 3,145 3, 558 3,742 r 3, 734 | 3,676
Automotive group.... 1,914 1,885 1,933 2, 081 2,074 2,094 1,867 1,675 2,077 2,206 r2, 187 | 2,131
Motor-vehicles dealers.. 1,779 1.746 1,798 1,947 1.942 1, 955 1,729 1, 534 1,941 2,061 2,088 i 1,982
Parts and accessories 135 139 135 134 13 139 138 141 136 144 T 149 | 148
Building materials and hardware group
mil. of dol_. 788 813 702 66 783 796 781 798 798 800 828 7 851 J 876
Building materials _.-do___. 483 507 496 473 501 515 507 532 524 531 553 r5i2 592
Hardware__________ 177 183 177 177 163 168 166 165 173 167 168 164 | 162
Homelurnishings group - R 516 538 528 533 520 546 583 579 589 592 616 T 608 i 576
Furniture and housefurnishings______ 301 311 306 306 209 202 318 318 334 336 337 »337 1 317
Household appliances and radios. _ 215 227 222 227 230 244 265 261 255 255 278 271 4 259
Jewelry stores. - oo 96 92 93 85 87 88 93 90 83 89 93 | ]9 93

r Revised.

tRevised series. Dollar estimates of sales for all types of retail stores and for ¢hain stores and mail-order houses have been revised for various periods back to 1943 and revisions from August
1948 ferward are shown beginning with the October 1949 SURVEY; specifie periods for which the series have been revised are as stated in the notes below. Also in the October 1949 SURVEY, ad-
justed doilar values for sales and inventories of all types of retail stores were substituted for the index numbers for merly shown; monthly data for 1946-48 for hoth the unadjusted and ad]usted
series appear on pp. 21-23 of that issue, Unpublished revisions are available upon request. Revised data on sales of chain stores and mail-order houses for 1943— ~July 1948 are shown on p. 23 of
the April 1950 SURVEY.

Q Revised beginning 1943. *Revised beginning 1948. §Revised beginning 1947. ORevised beginning 1945,
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June 1950 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated, statistics through 1949 . 1950
1948 and descriptive notes are shown in the . T, N n .
1949 Statistical Supplement to the Survey | April May June July | August Se%(t;m October h%‘;’n' D%‘éim January I‘gl;sr’u March | April
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
All types of retail storest—Continued
Estimated sales (adjusted), total—Continued
Nondurable-goods stores. mil. of dol. . 7, 500 7,431 7,338 7,216 7,189 7,352 7,127 7, 296 7,358 7,297 7,359 7,301 7,396
Apparel grouD. - ... .. do._.. 801 800 772 708 695 738 709 762 747 756 735 740 752

Men’s c‘othmg and furnlshmgs‘ e do.__. 180 194 188 179 167 173 165 179 182 194 186 T 178 173

Women’s apparel and accessories_....do... 380 366 355 315 314 337 334 360 342 331 319 r 328 348

Family and other apparel 111 112 105 99 97 104 99 104 104 107 104 105 107

Shoes_ ... 130 128 124 115 117 124 111 119 119 124 125 7130 124
Drug stores. 310 297 303 209 296 293 295 296 290 305 304 305 303
Eating and drinking places__ 973 920 923 926 915 916 904 900 937 97 930 7912 914
Foodgroup_ .. ... 2. 540 , 539 2, 527 2, 500 2, 502 2, 540 2, 465 2, 539 2,519 2,511 2,563 2,599 2,551

Grocery and combination. .. . ... 2,027 2,033 2, 009 1,989 1,989 2,032 1, 964 2,027 2,024 1,994 2,052 2, 092 2,058

Other food. ... 513 506 518 511 513 508 512 495 517 511 506 492
Filling stations. 534 524 526 526 528 534 535 536 538 541 548 540 534
Gencral-merchandis 1,367 1,376 1,336 1,304 1,317 1,342 1,274 1,297 1,356 1,304 1,208 1,282 1.330

Department, including mai 905 9 5 868 881 897 859 911 867 862 848 892
Other retail stores 975 975 951 953 936 989 945 966 971 965 982 1,012 1,013

Estimated inventories (adjusted), total____do.___ 14,458 14,139 14,182 13, 862 13,932 14,355 14,475 14, 336 13, 698 13,998 13,800 | 714,282 14,153
Durable-goods stores.____._ R 5, 669 5, 375 5,357 5,289 5,333 5, 580 5, 725 5, 548 5,112 &, 352 5,163 ™ 5,259 5, 256
Autorotive group_ _ ... .. .. ..__ 2,038 1, 841 1,914 1,917 2, 051 2,222 2,317 2,116 1,740 1,973 1,776 T 1,696 1,616
Building materials and hardware group .
1. of dol. 1,938 1,935 1,904 1, 882 1,840 1,869 1,870 1,865 1, 798 1,849 1, 808 1,889 1,936
Homefurnishings group.._._...__ _do.___ 1,235 1,139 1,086 1,039 1, 047 1,112 1,130 1,117 1,071 1,124 71,197 1,227
Jewelry stores.__.__...._. ~ 458 460 453 451 449 442 426 437 457 459 57 477 477
Nondurable-goods stores. 8, 789 8, 764 8, 825 8,573 8, 599 8,775 8, 750 8,788 8, 536 ], 646 37 79,023 8, 897
Apparel group- - 1,794 1,798 1, 810 716 1,752 1, 806 1, 809 1,780 1,768 1,746 71,856 1,799
Drug stores. - oo _ 588 581 596 71 583 596 563 555 541 567 79 r 582 530
Eating and drinking places _do_._.. 426 423 423 402 398 411 396 411 416 392 399 " 420 411
Food group..__________._ _do___. 1.458 1,488 1, 530 1, 543 1, 529 1, 552 1, 550 1,496 1, 444 1, 489 1. 504 r1.595 1, 517
Filling stations. _do.._ 328 333 7 347 24 327 301 287 77 270 285 315 322
General-merchandise group .do_ ... 2,847 2, 787 2,733 2, 646 2,675 2,767 2,843 2,943 2,893 2,943 2,955 r3,015 2,976
Other retail stores__._____ . oo ..o do.... 1,348 1,354 1,386 1,348 1,338 1; 316 1,288 1,316 1,247 1, 239 1,139 1,240 1,333
Chain stores and mail-order houses:t
Sales, estimated, totalQ __ _do.._. 2, 401 2,240 2,226 2,005 2,144 2, 307 2,358 2, 3?)9 3,068 1,872 1,887 r 2,268 2,332
Apparel group....__ _do_._. 308 238 176 180 249 236 358 162 159 r 243 262
Men’s wear_ . _do.__. 46 37 38 22 21 40 38 43 65 30 25 39 38
‘Women’s wear_. do___. 148 116 108 88 93 117 119 113 168 7. 76 119 124
- _do.__. 90 66 70 52 52 71 62 59 96 45 45 r 65 79
Automotive parts and 2CCOSSOTIES . do___. 42 46 47 49 47 41 44 43 64 31 32 r42 44
Building materials__________. do.__. 85 93 99 87 102 112 113 99 78 70 63 r 75 38
Drug. .. oo _do___. 67 66 66 69 66 64 67 63 94 63 61 66 64
Eating and drinking places _do.._. 54 51 51 52 53 &0 51 49 52 50 45 r 50 49
Furniture and housefurnishings _do____ 24 26 25 23 26 26 29 29 40 20 21 r25 24
General-merchandise group ... .___.____ do__.. 620 581 573 501 562 622 637 669 1,041 415 431 546 598
Department, dry goods, and general merchan-

QIS0 e mil. of dol.. 368 351 347 300 330 369 381 378 570 228 235 311 360
Mail-order (catalog sales) 86 86 82 62 90 105 100 126 140 7 73 94 86
Variety. ... 155 132 132 127 132 137 145 155 317 108 114 131 147

Grocery and combination. ___ 848 789 773 797 754 778 812 789 906 737 755 849 844
Indexes of sales:f
Unadjusted, comnbined index @ ... .1935-39=100__ 310.6 306.9 300.5 274.7 281.0 314.9 306.0 321.5 389.7 272.1 7205 3 311.8
Adjusted, combined indexQ . ___._______ do_._. 304.5 308. 4 300.9 296.7 300. 5 306. 9 204.0 301.0 302.5 306. 1 T 308.1 309.6
Apparel groupd*-_ ... do.___ 328.8 315.4 304. 3 284.9 201.0 313.0 283.7 297.8 301.0 293.6 r301.4 304.2

Men’s w(‘aro"_, _do_.._. 273. 4 261.1 271.3 250.1 245.1 201. 9 228.5 2064. 7 282.3 251.1 7 250.7 251.8

‘Women’s wearg - _do..__ 441.1 404.5 392.5 368.8 374.9 396. 6 387.8 390. 5 383.0 371.3 © 3897 308.7

Shoesd. ... ... _do.__. 246.9 241.1 235.7 220.9 222.5 240. 6 210.6 224.8 231.1 241.8 €244.0 240. 2
Automotive parts and accessorlosd‘, Cdo. ] 240.8 248, 2 235.2 248.0 238.2 222.5 2440 223.9 258.8 266.7 r264.0 265.3
Building materialsg. ... ..___._ d 306.5 325.1 325.6 306. 6 321.8 340.5 336.3 351.8 345.5 336.0 r331.1 330.4
Drag .. 229.8 225.2 225.3 233.8 223.9 222. 4 220. 0 215.7 218.1 290.7 r291.3 291.2
Eating and drinking placesg’...._- 233.2 221.4 223.7 221.2 224.9 214. 5 211.8 210.7 209.0 212. 4 r209.3 214.6
Furniture and housefurnishingsg__. . 229. 4 236. 6 231.8 244.2 242. 5 229. 4 248.7 229.3 244.9 251.5 r236.9 240.6
General-merchandise groupd®_ ... ___ do____ 288.3 303. 4 293.1 285. 6 204.5 299.3 272.5 286.9 295.4 297.0 r201.8 293.3

Department, dry goods, and general mer-

chandised®. ... .. 1935-39=100__ 349.3 368.2 356.3 344.0 358. 4 363.8 328.5 342.2 346.7 X 363.8 r354. 5 362.1

Mail-orderd. . 244.3 269.6 258.7 256. 7 262.9 261.8 232.3 255. 8 269. 4 5. 248. 4 251.9 237.9

Varietyd .. _______ N 221.2 226.0 218.0 215.0 217.9 225.6 212.1 223.1 235. 4 298, 1 226. 4 79223 299 5
Grocery and combination. ... ... do.... 366.3 368.7 358. 4 358.0 360. 8 368. 1 358.8 365.6 361.9 356. 0 368.3 377.3 378.6

Department stores:
Accounts, collections, and sales by type of
payment:
Accounts receivable, end of month:
Charge accounts ____..___. 1941 average=100.. 190 191 187 163 161 182 191 213 285 v 222 101 185 | ...
Instalment accounts___________________. do.._. 152 153 152 151 155 165 175 189 214 209 207 200 | ..
Ralio of collections to accounts receivable:
Charge accounts ,__.percent,. 53 53 53 49 51 52 53 54 52 49 48 53 | .
Instalment accounts.________. do. 23 22 21 19 21 20 20 20 20 18 17 20 ...
Sales by type of payment:
Cashsales. _.____.____. 51 50 51 52 50 49 48 48 50 49 48 48\
Charge account sales_ 41 42 42 39 40 42 42 43 42 42 42 42|
Instalment sales 8 8 7 9 10 9 10 9 8 9 10 10|
Sales, unadjusted, total U. S_______.1935-39==100__ 295 287 268 218 238 299 293 339 481 216 224 257 286
Atlanta_ .. .. d 303 365 323 294 324 381 395 425 642 285 322 359 38R0
Boston. . 256 241 232 155 173 248 234 202 418 185 177 207 » 241
Chicago. .- 280 277 262 212 229 296 271 324 438 205 204 241 269
Cleveland . 304 292 265 214 234 282 274 332 465 215 217 256 20¢
Dallas.______ r 378 373 331 310 333 404 414 442 662 313 327 362 393
Kansas City 311 306 284 249 275 328 325 347 505 228 244 277 P 304
Minneapolis 295 279 255 211 242 307 314 310 438 188 210 v 229 278
New York___ T 239 230 224 155 171 243 243 293 401 183 183 ¢ 208 225
Philadelphia 284 277 256 188 201 280 279 355 472 197 207 255 » 276
Richmond __ v 310 310 287 236 243 328 314 378 541 218 234 283 313
St. Louis.___.__. 327 328 283 254 280 335 331 378 504 232 252 285 316
San Franciseo f.._. T 331 323 314 280 313 331 339 358 565 251 273 T 291 »32]
r Revised. » Preliminary.
tSee note marked “1” on p. S-8. Q Revised beginning 1943. d'Revised beginning 1948. jRevised data for San Francisco for 191948 are shown on p. 21 of the May 1950 SURVEY.
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s-10 SURVEY OF CURRENT BUSINESS June 1950
Unless otherwise stated, statist;]cs throuih ‘ 1949 1950

1948 and descriptive notes are shown in the . . . R .

1949 Statistical Supplement to the Survey | April May June July | August Ser};teeirm October | N Ei D%’frm January Fg?;“ March | April

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

Department stores—Continued .

Sales, adjusted, total U, S.1._______ 1935-39=100__ 293 201 285 280 283 289 276 277 293 282 280 274 » 292
Attantat._______________ do 389 376 368 377 360 367 376 367 382 376 383 374 397
Boston. ... 251 243 242 227 234 241 211 234 239 244 229 216 » 244
Chicagof_.__________ 27 275 262 258 276 282 258 262 281 274 262 265 269
Clevelandi 301 295 281 274 269 279 259 266 283 290 271 270 299
Dallast___________ 374 384 385 387 374 374 387 37 404 396 409 389 401
Kansas City i oo oo eemaeae do_... 314 309 309 | 304 299 312 301 299 322 300 301 208 » 307
Minneapolist- . .. ... do.._. 202 273 266 | 261 269 276 278 267 293 246 284 - 950 278
New Yorkf _.__ _.do.__. r 244 234 236 222 234 238 223 227 237 229 220 217 235
Philadelphiat. _.do____ 274 271 269 261 268 277 260 267 276 267 276 263 » 281
Richmondif. _do.___ ¥ 304 315 311 326 304 306 295 305 311 300 299 r 288 323
St. Louis_._____. do..._ 321 335 314 325 326 332 309 300 330 232 300 297 319
San Franeiseol .. . do.___ 7334 340 335 329 333 326 337 319 339 316 323 321 r 333

Stocks, total U, 8., end of mon
Unadjusted * 286 277 256 245 254 274 297 305 244 244 267 r 290 » 204
Adjusted 278 273 265 256 253 263 270 273 271 272 279 T 285 v 286

Mail-order and store sales: .

Total sales, 2 companies._.___._.._. thous. of dol..| 295,754 | 292,936 | 284,280 | 240,126 | 280,233 | 316,387 | 315,329 | 327,735 | 434,472 1 202,617 | 206,104 | 268,483 | 291,580
Montgomery Ward & Co. ..o do___.| 101,110 100, 334 90, 678 77,005 95, 517 106, 735 112, 398 115,727 150, 420 61, 458 63, 805 85, 639 94,751
Sears, Roebuck & Co. . ________.____ do._..| 194,644 | 192,602 | 193,611 | 163,121 | 184,716 | 209,652 | 202,931 | 212,059 | 284,053 ] 141,160 | 142,290 | 182,845 | 196,820

Rural sales of general merchandise:}
Total U. 8., unadjusted.______.____. 1935-39=100.__ 278.4 272. 4 260. 1 209.1 263.5 317.3 318.4 369. 4 4421 212.7 220.0 258.7 264.8
265.7 264.0 244.1 183.1 235.9 285.3 278.7 371.7 408. 2 191.8 207.9 246. 5 249.0
302.5 287.7 273.1 228.2 289.4 354.6 384.0 445.2 484.4 241. 6 270.7 290. 2 287.0
264.8 262. 6 251. 5 202.9 250.3 305.1 297. 6 345.5 417.1 203.0 208. 4 247.9 248. 4
290. 0 283.2 300.0 249.9 305. 4 338.4 352.1 363.6 509. 9 231.1 237.5 269. 2 290.9
290.9 303.7 293.2 283.7 287.4 286.9 266. 2 285.0 312.2 281. 0 273.6 r273.2 276.7
267.3 204.0 281.2 274.1 269.0 275.1 232.2 266. 1 282.5 253.0 242.3 246. 5 250. 5
329.5 347.0 333.5 326.5 322.3 311.6 300. 5 325. 4 350. 3 302.0 294.2 305.5 312.6
271.3 | 2964 2746 271.6| 270.3 | 283.6| 253.3| 2629 ®U1| 27| 26005 | 2609 2585
810.2 | 316.1| 331.5| 306.2| 318.2| 205.8| 3133 2000| 3252] 3140} 3179 2091| 311
WHOLESALE TRADE
Service and limited-function wholesalers:t

Sales, estimated (unadi.), total..__.__ mil. of dol. 5,236 5,220 5,247 4, 856 5, 551 5, 851 5, 769 5,904 5, 685 5,165 5,035 r 5,715 5,113
Durable-goods establishments.. . . d 1,765 1,754 1,735 1, 525 1,737 1,843 1,842 1,762 1,688 1,457 1, 583 1,882 1,816
Nondurable-goods establishments 3,471 3, 466 3, 512 3,331 3, 814 4, 008 3,927 4,142 3,997 3,708 3,452 r 3,833 3,297

Inventories, estimated (unadj.), total_.____ 7,217 6,992 6,854 6.839 6, 873 7,002 7,007 7,019 6, 888 T 6,983 r 7,054 r 7,216 7,258
Durable-goods establishments____________ 3,341 3,222 3,092 2,970 2,848 2,820 2,736 2,733 2,757 2, 849 2, 908 3,022 3,094
Nondurable-goods establishments_.._____ do-... 3,876 3,770 3,762 3, 869 4, 025 4,182 4,271 4, 286 4,131 " 4,134 r4.146 r 4,194 4,164

EMPLOYMENT AND POPULATION
POPULATION
Population, continental United States:§
Total, including armed forces____._.__ thousands..| 148,639 148,823 149,014 149, 215 149, 452 149, 703 149, 947 150, 183 150, 387 150, 604 150, 808 150,998 | ..__.._
Civilian population_ ... .. ... O...| 147,145 | 147,354 | 147,546 | 147,752 | 147,983 | 148,244 | 148,502 { 148,747 | 148,966 § 149,196 | 149,442 | 149,653 | ________.
EMPLOYMENT
Employment status of noninstitutional population:
Estimated number 14 years of age and over,
thousands_.| 109,373 109,458 | 109,547 | 109,664 | 109,760 | 109,860 | 109,975 110, 063 110,169 § 110,256 { 110,344 | 110,442 | 110,536
- 53, 764 53, 799 53, 837 53, 898 53, 939 53,984 54, 036 54,075 54,121 54,160 54,196 54, 238 54,279
55, 609 55, 659 55,710 55, 766 55, 821 55, 876 55, 939 55, 988 56, 048 56, 096 56, 148 56, 204 56, 257
Total labor force, including armed forces...do.._.| 62,327 63, 452 64, 866 65,278 65, 105 64, 222 64, 021 64, 363 63, 475 62,835 63, 003 63, 021 63,513
Armed forces 1,492 1,469 1, 468 1,463 1, 468 1,459 1,445 1, 436 1,430 1, 408 1, 366 1,346 1,330
60, 835 61,983 63,398 63, 815 63, 637 62,763 62, 576 62,927 62,045 61, 427 61,637 61,675 62,183
43, 668 43, 886 44, 832 45, 267 45,163 44,319 43, 988 44,099 43,765 43,715 43,769 43, 879 44,120
17,167 18,097 18, 566 18, 548 18,474 18,444 18, 588 18, 828 18, 280 17,712 17, 868 17,796 18,063
57,819 58, 694 59, 619 59,720 59, 947 59,411 59, 001 59, 518 58, 556 56, 947 56, 953 57, 551 58, 668
41, 463 41, 521 42,233 42,422 42, 644 42,085 41, 426 41,783 41,203 40, 453 40, 343 40, 877 41,492
16, 356 17,173 17,386 17, 298 17,303 17,326 17, 575 17,735 17,263 16, 494 16, 610 16,674 17,176
Agricultural employment____ 7,820 8,974 5 9, 647 8, 507 8,158 7,710 7,878 8,773 6,198 8, 223 6,675 7,195
Nonagricultural employment 49, 999 49, 720 49, 924 50,073 51, 441 51, 254 51, 290 51, 640 51,783 50, 749 50, 730 50,877 51,473
Unemployed . oo oo oiaccaenes 3,016 3,289 3,778 4,095 3,689 3,351 3,576 3,409 3,489 4,480 , 684 4,123 3,515
Not in labor foree. - . ..o ooomoooaoo do....| 47,046 46, 006 44, 683 44,385 44,655 45, 638 45,953 45,701 46, 694 47,420 47, 342 47,422 47,024
Employees in nonagricultural establishments:
Total, unadjusted (U. S. Dept. of Labor)
thousands.._ 42, 966 42,731 42,835 42, 573 42, 994 43, 466 42, 601 42,784 43,604 | r42,125 | r 41,667 | r42,263 | »42,794
Manufacturing._________.__________.___.. 1 14,177 13,877 13, 884 13,757 14,114 14,312 13,892 13, 807 14,033 | r 13,980 | 13,996 | r 14,094 | 214,113
Durable-goods industries.__.. 7, 656 7,441 7,392 7,255 7,302 7, 409 6, 986 7,050 7,303 r 7,342 r7,325 r 7,418 »7,535
Nondurable-goods industries. 6, 521 6, 436 6, 492 8, 502 6,812 6, 903 6, 906 6, 757 6,728 r 6,638 * 6,671 r 6,676 » 6, 578
Mining, total. - 984 974 968 943 956 948 593 917 940 r 861 r 601 r 930 » 935
Metal - .. ... 103 101 100 95 94 92 65 83 92 r 91 91 r 92 »91
Anthraeite________._________. 78 77 77 76 76 76 76 77 76 76 77 r P
Bituminous coal. - . ___..________.___ 446 438 431 410 425 42 100 407 425 r 354 T4 r 421 » 423
Crude-petroleum and natural-gas production
thousands. . 259 260 262 264 263 261 256 255 253 251 252 23 0 .
Nonmetallic mining and qua-rying 97 98 98 99 99 99 96 96 94 89 r 89 90 » 94
Contract construction...___._____.. 2,036 2,137 2,205 2,277 2,341 2, 341 2,313 2, 244 2,088 1,919 r 1,860 T 1,808 ? 2,042
Transportation and public utilities. 3,991 4,021 4,031 4,007 3,992 3,959 3,871 3,892 3,930 r 3,869 r 3,841 r 3,873 » 3,930
Interstate railroads____._______.__ 1,387 1,416 1,410 1,381 1,375 1,339 1,257 1,281 1,333 1,316 r 1,290 1,315 | ...
Local railways and bus lines_.... 161 159 159 158 157 157 156 T 155 154 153 152 152 ..
Telephone.___. 641 639 637 638 633 625 619 616 612 608 605 605 | ...
Telegraph________________________ 55 55 53 52 52 50 49 48 48 47 46 45 |
Gas and electric utilities. ... 507 509 515 520 521 519 514 514 513 512 511 513 | ..
r Revised. » Preliminary.

IThe following revisions in the adjusted indexes of department-store sales appear on p. 24 of the April 1950 SURVEY: Atlanta, 1944-April 1948; Chicago, 1945-April 1948; Cleveland and
Minneapolis, 1946-March 1948; Kansas City, 1945-March 1948; Philadelphia, 1944-March 1048, Revised data for San Francisco for 1919-48 are shown on p. 21 of the May 1950 SURVEY. Re-
visions for New York and Richmond for 1946-January 1949 are available upon request. Current revisions for Dallas are tentative, pending completion of the revision for earlier periods.

Department-store sales indexes for the United States reflect all revisions in the districts and, therefore, are subject to further adjustment.

Recent revisions of data on department-store

stocks, by districts, are reflected in the U. 8. total which is also subject to further revision. The indexes of rural sales of merchandise have been recomputed on a 1935-39 base; data through
1948 appear in the 1949 STATISTICAL SUPPLEMENT. 'The series on wholesale trade have been revised back to 1939; monthly figures for 1946-48 and annual data beginning 1939 are shown on
pD. 18-20 of the October 1949 SURVEY; unpublished revisions are available upon request. . X

§Data for 1947 and 1948 (shown in the 1949 STATISTICAL SUPPLEMENT) have been revised; revisions prior to August 1948 are available upon request.

tRevised series.

See note marked “{’’ on p. S-11.



June 1960 SURVEY OF CURRENT BUSINESS s11

Unlisss ot‘;);rwise stated, statist}cs tbrouih 1949 1950
1948 and descriptive notes are shown in the - . - - .
1949 Statistical Supplement to the Survey | April May TJune July | August Se%gm October N%\zerm D%gim January Fglr)sr’u March | April
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Employees in nonagricultural establishmentst—
Continued
Unadjusted (U. 8. Dept. of Labor)—Continned
Trade h, 9,478 9,342 9,336 9, 220 9,213 9,409 9, 505 9, 607 10,156 r 9, 246 r 9,154
Wholesale trade_.._ —.-do____ 2, 504 2,482 2,401 2,472 2, 515 2,538 2, 554 2, 538 2, 542 r 2,611 r 2,493
Retail trade________________ _do__._ 6, 974 6, 860 6, 845 6, 748 6, 608 6, 871 6, 851 7,067 7,614 r 6,735 r 6,661
General-merchandise stores__ do.__| 1,515 1,434 1,401 1,356 1,337 1,432 1,489 1,588 87| r1,3 r 1,359
Food and liquor dol| 1,204 1,203 1,208 1,201 1,181 1,192 1, 200 1,208 a7l 1,187 | 1,188
Automotive and accessories dealers._.do_._. 658 661 670 679 688 692 696 704 77 701 699
Finance.............__... - __do 1,767 1,763 1,774 1,780 1,780 1,771 1,767 | 1,766 1,770 r1,772 | 1,777
Service._ R 4,768 4, 4,834 4, 851 4,836 4,833 4,794 4,768 4,738 4, 701 r 4,696
Hotels and lodging plac 451 464 7 511 475 451 445 443 r 428 ¥ 430
Laundries..........._._____ 347 353 361 364 358 356 350 348 347 347 345
Cleaning and dyeing plants._ _ 150 153 154 151 144 147 147 145 143 141 140
Government__._________._________________ do.... 5,775 5,813 5,803 5,738 5,763 5,893 5, 866 5,783 6, 041 5,777 5,742
Total, adjusted (Federal Reserve) ._...____ do.___ 43, 263 43,027 42, 896 42,711 42, 864 43,068 42,163 42,385 42,710 | r42,544 | r42,252
Manufacturing..___.__.____.__ . do____ 14, 316 14, 095 14, 007 13,917 13, 979 14,108 13, 706 13, 695 13,922 | r14,016 | 714,020
Mining._..._________... _-.do____ 987 975 965 939 949 943 591 917 4 r 867 r 610
Contract construetion._.. _.do____ 2,121 2,116 2,100 2,128 2,167 2,188 2,203 2,200 2,131 2,109 r 2,090
Transportation and public utilities.__..__ do_._. 4,008 4,024 4,003 3,968 3, 947 3,939 3,877 3,895 3,930 3,901 r 3,874
Trad 9, 516 9,475 9, 456 9,368 9, 420 9,453 9, 386 , 303 9, 426 r 9, 367 79,325
1,748 1,754 1, 756 1, 755 1,762 1,780 1,785 1,784 1,788 r1,781 r1,786
4,792 4, 804 4,786 4,777 4,788 4,785 4,770 4,768 4,762 4,748 r 4,768 r 4,780 7 4,779
Government._ do_.__ 5,775 5,784 5,823 5, 846 5, 852 5,872 5, 845 5,820 5,811 5,784 5779 5,776 » 5,901
Production workers in manufacturing industries:t
Total (U. 8. Dept. of Labor) ........ thousands__ 11,616 11,324 11,337 11,211 11, 561 11,775 11, 368 11, 289 11,504 | 13,449 | r11,457 | r 11,549 | » 11,556
Durable-goods indusiries. - - do-... 6,262 6,057 6,022 5,804 5,047 6, 060 5,651 5,719 591 ] r6,000| r5979| r6,070| »6,177
Ordnance and accessories_._...o_..._.__ do.._. 23 21 21 19 18 18 18 17 17 17 17 18 718
Lumber and wood products (except furni-
ture) . .o thousands. . 659 672 686 676 686 684 689 692 682 r 642 r 651 7676 7 680
Sawmills and planing mills____._._._. do.._. 389 399 410 407 414 416 414 413 404 381 384 399 | __.______
Furniture and fixtures_._._... .do__.. 268 259 257 253 263 277 284 283 289 289 297 r 301 » 303
Stone, clay, and glass products. do___. 416 414 409 400 412 414 411 411 412 403 408 410 » 416
(lass and glass products. do-... 105 106 105 101 107 107 108 108 107 106 108 109 | . ___
Primary metal industries__..____.._._. do.... 1,028 991 971 934 932 938 559 743 955 963 977 981 1 21,004
Blast furnaces, steel works, and rolling
mils.. oo thousands. . 545 534 523 506 498 499 131 325 507 511 r 512 8507 | oo
Primary smelting and refining of nonfer-
rous metals._.___.__.__.._._.__. thousands: 47 45 45 42 41 42 39 38 41 43 * 45 46 | ..
Fabricated metal prod. (except ordnance, ma-
chinery, iransportationequipment) _thous.___ 706 683 679 671 688 708 677 666 688 693 699
Heating apparatus (except electrical) and
plumbers’ supplies_.. ..._..__. thousands. - 103 97 94 92 100 110 116 113 111 7107 112
Machinery (except electrical) _ d 1,066 1,014 977 939 927 935 922 908 929 T 937 r 959
Electrical machinery ________ - 561 538 518 505 507 531 548 546 559 561 r 572
Transportation equipment 1,012 955 995 1,014 998 1,017 986 898 896 r 978 r872
Automobiles_________ 601 646 0 678 686 666 582 585 r 675 * 567
Aireraft and parts. . ! 192 187 187 192 185 191 188 184 184 r184 184
Ship and boat building and repairs.__.do.... 93 92 88 86 80 74 69 71 69 66 r 67
Railroad equipment_____________.___. do___. 69 67 66 59 47 56 53 51 50 46 46
Instruments and related products__..__ do.... 181 177 176 170 169 172 174 174 173 172 r171
Miscellaneous mfg. industries........_. do.... 343 333 333 313 347 366 383 381 361 r 345 356
Nondurable-goods industries_ _...._...... do___. 5,354 5,267 5,315 5,317 5, 614 5,715 5,717 5, 570 5,543 r 5,449 5,478
Food and kindred produets. .._......__ do.. .. 1,071 1,095 1,153 1,224 1,350 1,340 1,273 1,185 1,139 1,078 1, 056
217 221 226 227 229 230 236 242 251 244 232
108 115 122 122 116 110 104 99 96 95 97
125 131 169 339 322 232 160 136 117 109
186 188 192 191 194 196 199 195 190 186 188
140 148 152 169 165 157 149 146 141 135 134
- - . 82 82 84 82 91 94 92 89 87 85 81
Textile-mill produets...._ . _.cocoo___. - 1,100 1,u87 1,083 1,057 1,092 1,132 1, 168 1,184 1,187 r1,177 1,184
Broad-woven fabric mil .-do.... 530 526 525 518 530 547 565 572 T 568 r 572
Knitting mills. . . __________..___ do._.. 207 02, 203 200 211 219 227 230 227 223 223
Apparel and other finished textile prod-
[ 117 --thousands__ 1,008 956 959 942 1,040 1,082 1,083 1,028 1,040 r1,032 r 1, 065
Men’s and boys’ suits and coats_____ do.... 134 118 122 116 131 133 129 118 127 130 1350 185 . ____._
Men’s and boys’ furnishings and work
clothing __..______________.__. thousands.. 241 239 236 221 235 246 252 251 247 r 241 T 244 245 | ..
‘Women’s outerwear... d . 289 257 258 263 306 319 308 280 296 r 302 r 314 305 | _________
Paper and allied products d 377 372 369 365 371 384 392 393 390 385 386 389 » 390
Pulp, paper, and paperboard mills_..do-.__ 196 194 192 188 191 197 200 201 200 199 199 200 | ...
Printing, publishing, and allied indus-
tries_ ... thousands. . 495 494 494 485 486 495 500 500 501 493 495 r 497
Newspapqrs_.__. _____ do.... 140 141 142 141 141 144 144 145 145 r 142 146 147
Commercial printing._..___.________ do___. 163 162 163 162 161 163 168 165 168 167 185 165
Chemicals and allied products.._...__. do____ 495 476 464 453 458 478 488 485 484 480 r484 r 486
Industrial organic chemicals.____.___. do_.._. 148 142 139 136 135 140 141 143 144 144 144 145
Drugs and medicines_____.__.___.____. do.... 61 60 60 59 60 61 62 62 62 62 59 58
Paints, pigments, and fillers__________ do_... 44 43 43 1 42 42 44 44 44 44 45 45
Products of petroleum and coal__._.___ do____ 188 188 189 189 190 189 185 188 185 184 183 r 182
Petroleum refining. ..._____._._____._ do.... 149 149 150 150 150 149 148 148 146 145 144 143
Rubber pro@ucts ____________ do.__. 190 185 181 177 180 167 187 186 187 187 187 187
Tires and inner tubes____._____._.._.__ do___. 89 87 86 82 81 64 81 81 82 83 83 84
Leather and leather products. ... ... do-... 348 332 339 342 356 354 349 332 343 348 r 357 r 357
Footwear (except rubber) _._________ do._._ 228 216 223 226 234 230 224 208 22 * 231 235 235
Manufacturing production-worker exmployment
index, unadjusted (U. 8. Dept. of Labor)t .
. 1939=100__ 141.8 138.2 138.4 136.9 141.1 143.7 138.8 137.8 140. 4 139.8 r139.9 141.0 ?141.1
Manufacturing production-worker employment
index, adjusted (Federal Reserve)f.___1939=100__ 143. 4 140.8 139.9 138.9 139.6 141.3 136.6 136.5 139.0 140. 2 r140.1 r141.2 »142.6

r Revised.  » Preliminary.

tRevised series. Beginning with the October 1949 SURVEY, the indicated series on employment, pay rolls, and hours and earnings have been revised to incorporate three major changes:
(1) adoption of the current Standard Industrial Classification for manufacturing industries; (2) reclassification of reporting establishments on the basis of major postwar product or activity;
(3) adjustment to 1947 bench-mark levels and a revision in estimating production-worker employment. Revised data on employees in nonagricultural establishments (unadjusted) by major

groups are shown on p. 24 of the November 1949 SURVEY; revisions for the adjusted series on employees in nonagricultural establishments, by major groups, appear on p. 22 of the May 195
SURVEY. All unpublished revisions are available upon reﬁuest. oy g » DY IMAIOT groups, Appear on p. 3 of the v 1950
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Unless ol‘;ilsrwise stated, statist{:}s throuih 1949 . 1950
1948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey | April May June July | August Se%gim- October Nﬁim' D%‘:.m' January F;?;u- March | April
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Miscellaneous employment data:

Federal and State highways, total§...___ number_.{ 238,605 | 268,525 | 295,071 314,414 | 327,536 | 320,842 | 310,606 | 278,309 | 240,059 | 220,000 | 213,825 { 225918 { _________
Construction (Federal and State)_ - . 80, 881 106, 743 124,025 | 137,965 146,144 | 143,585 137,971 107, 399 72, 406 54, 603 48, 858 60,333 | _________
Maintenance (State). ... .._____.__ d 111,169 | 113,965 | 120,469 | 124,931 128, 631 125,032 | 122,022 | 120,798 | 117,596 § 115,154 | 114,714 | 114,801 |.___._____

Federal civilian employees:

United States. . - cvxoooocoeeo- 1,922 1,933 1,929 1,923 1,915 1,886 1,846 1,835 1,829 1,801 1,801 21,940 | 21,939
District of Columbia______..._____.___. d 215 216 217 217 214 218 211 211 1213 1213 1213 12914 12914

Railway employees (class I steam railways):

ST thousands. . 1,245 1,267 1,261 1,238 1,231 1,196 1,116 1,141 1,183 1,180 1,154 » 1,177 »1,217
1935-39=100. - 119.1 121.2 120.6 118.4 117.8 114.2 106.9 109. 2 112.7 112.8 r110.3 2112, 5 »116. 4
_-do____ 121.0 121.7 119.0 116.0 115.4 111. 5 103. 4 108.2 114. 5 117.3 r113.0 »115.3 »118.3
PAY ROLLS
Manufacturing production-worker pay roll index,
unadjusted (U. 8. Dept. of Labor)t...1939=100. _. 319.2 312.8 315.7 312.8 323.0 335.1 320.9 313.9 329.3 329.2 r329.9 333.5 ... __
LABOR CONDITIONS
Average weekly hours per worker (U. 8. Dept. of
abor):
All manufacturing industries hours__ 38.4 38.6 38.8 38.8 39.1 39.6 39.7 39.1 39.8 39.7 39.7
Durable-goods industries____ _do__.. 39.0 39.0 39.2 38.8 39.3 39.6 39.9 39.0 40.1 40.0 40.1
Ordnance and 8ccesSSOries_ .o oo do__.. 36.7 40.3 39.7 40.3 39.7 40.3 40.3 40.2 40.7 40.2 40.4
Lumber and Ywood products (except furni-
L2000 J hours._ 40.5 41,1 40.7 39.4 40.7 40.7 41.7 41.0 41.3 r39.2 *39.9
Sawmills and planing mills_ _do..__ 40.6 41.1 40.7 39.3 40.8 40.6 41.6 41.0 40.8 r38.3 r39.4
Furniture and fixtures__ ______ __do-__. 38.7 38.5 39.0 38.6 40.5 41.0 41,7 41.2 42.2 rdl.1 41.6
Stone, clay, and glass produets_ __.-do-_._ 39.3 39.6 39.4 38.7 39.6 39.6 40.4 40.0 40.3 r39.8 r 40.0
QGlass and glass produets____ eedo- .- 38.2 39.1 38.9 37.9 39.0 38.2 39.5 39.2 39.7 39.7 39.8
Primary metal industries____.._...._._do_._. 38.4 38.0 37.6 36.9 37.6 37.6 37.5 36.4 39.4 39.5 r39.6

Blast furnaces, steel works, and rolling mills
hours. . 39.4 38.7 37.7 36.4 37.6 37.1 34.0 34.4 39.3 39.3 39.3

Primary smelting and refining of nonferrous .

metals_ ... hours_ . 41,3 40.7 40.5 39.1 39.4 39.6 40,7 39.4 40.5 r41.3 r40.3

TFabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)__hours._ _ 38.7 39.0 39.2 39.3 39.6 40,2 40.1 39.2 40. 5 r40.3 r40.3

Heating apparatus (except eleetrical) and
plumbers’ supplies._________._..__ hours__ 36.6 37.1 37.3 37.7 39.5 40.3 41.4 40.0 40.5 39.7 39.7
Machinery (except electrical)_ _do____ 39.1 39.2 39.2 39.0 39.1 39.3 39.2 38.5 39.7 39.8 40.4
Electrical machinery..______ _.do.__. 38.5 38.8 39.0 38.7 39.1 40.0 40.4 40.0 40.6 40.5 40.5
Transportation equipment._. 38.7 38.2 39.5 39.9 39.7 40.1 39.1 37.3 38.9 r40.5 r39.6
Automobiles. _______ - 38.6 37.3 39.4 40.3 39.8 40.4 39.0 36.2 38.2 r40.9 r39.5
Aireraft and parts__ 39.4 40.5 40.5 39.9 40.2 40.6 40.5 41.5 41.2 40.7 40.7
Ship and boat building and repairs.__.do.._. 38.2 38.1 38.4 38.4 37.3 37.7 36. 4 34.8 38.4 r37.8 r37.3
Railroad equipment__________________ do 38.6 39.2 39.0 37.7 38.4 38.1 38.5 38.3 38.7 38.0 39.3
Instruments and related products._..__.do__.. 39.3 39.5 39.2 39.0 39.0 39.5 39.8 40.0 T40.0 39.7 39.8
Miscellaneous mfg. industries__________ 39.0 39.0 39.4 39.0 38.9 40.2 40.7 40.9 40.9 r40.2 40.2

Nondurable-goods industries. ..___.______ 37.6 38.1 38.5 38.7 38.9 39.6 39.6 39.3 39.5 r39.4 39.3

Food and kindred products. 40.6 |. 41.3 41.6 42.2 41,7 41.8 41.7 41.6 41. 4 41.4 40.7
Meat products________ 39.9 40.7 40.4 41.8 41.G¢ 41.6 41.1 42.9 43. 4 r42.9 40.4
Dairy produets_______ 44.6 45.2 45.8 45.7 45.0 44.4 44.2 43.9 4.1 r44.5 43.9
Canning and preserving. 36.5 37.4 38.3 39.7 40.8 40.1 40.0 37.1 36.6 38.2 37.8
Bakery produets_ ... 42.0 42.1 42,2 42.2 41.5 42.1 41.6 41.4 41.3 r41.1 41.6
Beverages.._____.._.. 40.9 41.8 42.1 42.7 41. 4 40.7 40.5 40.1 39.7 739.7 r39.7
Tobacco manufactures. 34.7 35.7 38.0 37.4 38.7 38.9 38.2 38.0 r38.0 38.0 r 36.2
Textile-mill products.. 35.7 35.4 36.3 36.6 37.6 38.6 39.4 39.5 39.8 39.4 39.6
Broad-woven fabric d 35.2 34.6 35.7 36.3 37.6 38.5 39.6 39.8 40.3 40.0 40.1
Knitting mills. .. __. 35.1 35.3 36.2 36.3 37.0 37.8 38.9 38.4 37.6 36.8 r37.2
Apparel and other finished textile products
hours.__ 34.4 35.5 35.4 35.4 35.7 36.8 36.5 35.7 35.9 736.0 36.6
Men’s and boys’ suits and coats...___ do.... 34.5 34.2 33.3 33.4 33.5 35.4 34.3 32.9 34.7 r35.4 36.9
Men’s and boys’ furnishings and work
clothing_ ... ______________ hours. . 35.2 36.1 35.8 36.1 36.4 36.9 37.5 36.8 36.8 r36.2 36.4
‘Women's outerwear.___ ——--do.... 33.4 35.0 34.6 33.9 34.2 35.8 34.2 33.6 345 r35.0 r35.8
Paper and allied produc do____ 40.3 40.4 40.7 41.1 41.8 42.6 43.1 43.0 42.9 42.2 42.5
Pulp, paper, and paperboard mills..._do____ 41.2 41,1 41,1 41.8 42,6 43.0 43.7 43.6 43.6 43.0 43.4
Printing, publishing, and allied industries
38.4 38.7 38.7 38.6 38.5 39.1 38.6 38.6 39.3 r38.5 r38.3
NewSpapers. .- oo 37.6 37.8 37.4 37.1 36.8 37.5 37.5 37.2 38.1 r36.5 r36.6
Commercial printing_ 39.3 39.7 40.0 39.8 39.6 39.9 39.5 39.3 40.3 40.0 39.4
Chemicals and allied produets..___..__ do__._ 40.6 40.7 40,8 40.6 40.5 41. 4 41.7 41.5 41.6 41.3 r41.0
Industrial organic chemieals..._..___. do.... 38.8 39.2 39.2 39.3 39.2 39.8 39.9 40.0 40.2 40.3 40.0
Drugs and medicines_.____.__ __do_... 40.1 40.4 40.2 40.0 40.0 40. 4 40.6 40.7 40.6 40.6 40.8
Paints, pigments, and fillers.__ ~do_.__ 41.1 40.7 41.2 40.9 41.1 41.5 41.4 41.0 41.0 rd41.0 41.3
Products of petroleum and coal. J; [ S 40.1 40.7 40.2 40.7 40.3 41,1 41.0 40.0 39.9 40.7 39.9
Petrolenm refining_______.___________ do-._. 39.8 40.5 39.9 40.4 30.8 40.5 40.3 40.0 30.7 r40.7 39.7
Rubber produets. .. _.___.__________. do___. 36.9 3.7 38.2 38.4 38.3 40.3 39.4 38.4 39.2 39.4 r39.7
Tires and inner tubes___.__._____...__ do.._._ 35.4 36.3 36.6 36.6 36.0 39.1 37.3 36.9 37.3 r33.4 r38.5
Leather and leather produets________._._ do.._. 35.8 35.1 36.5 37.0 37.2 36.8 36.5 35.1 37.1 37.7 ] 38.1
Footwear (except rubber) ..___..__..._ do.... 35.1 34.0 36.0 36.8 36.7 36.0 35.1 33.3 36.2 *37.4 37.8

Nonmanufacturing industries:

Mining:

Metal oo do.._. 42.6 42.2 40.6 39.4 29.5 39.6 40.1 3 42.0 42.3 42.3
Anthracite_.__________._________________ do___. 30.6 34.1 23.4 35.0 23. 4 31.8 39.2 35.7 22.0 23.9 20.6
Bituminous coal __ ______._____._________ do._._ 37.4 37.5 30.7 25.1 26.1 27.0 31.9 4.1 25. 4 r24.5 r24. 5
Crude-petroleum and natural-gas production: .
Petroleum and natural-gas production
hours__ 39.9 40.6 39.7 40.3 40.1 40.4 41.2 40.0 40.0 r41.8
Nonmetallic mining and quarrying._..._do-._. 43.3 44.3 43.8 43. 4 44.3 43,2 44.2 42.7 42.4 rd4]1.4

Contract construetion. ... d 37.3 38.5 38.5 38.6 38.7 37.7 38.3 37.1 36.4 35.2
Nonbuilding construction. 40.1 41.7 41.9 42.2 42.4 40.9 41.8 39.9 38.3 37.4
Building construction 36.4 37.2 37.1 37.1 37.2 36.5 36.9 36.1 35.8 34.8

r Revised. # Preliminary. 1 Data include all of Fairfax County, Virginia. and Montgomery and Prince Georges Counties, Maryland.

2 Data for the United States include 145,055 decennial census enumerators for March and 130,873 for April; the number of such employees is not available for the District of Columbia
§Total includes State engineering, supervisory, and administrative employees not shown separately, )
fRevised series. See note marked ‘“§” on p. S-11.
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Uxiless o'}{lﬁrWise stated, statistil:zs through 1949 1950
948 and descriptive notes are shown in the . . shru-
1949 Statistical Supplement to the Survey | April May June July | August Segigm- October Nobve(;m D%C;m January F;}’;,“ March | April
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS—Continued
Average weekly hours per worker, ete.{—Continued
Nonmanufacturing industries—Continued
Transportation and public utilities:
Local railways and bus lines___ 45.2 44.9 46.0 45.1 4.7 44.3 4.2 44.1 44.5 T44,2 44.4
Telephone._____________ 38.2 38.6 38.4 38.5 38.4 38.6 38.7 38.8 33. 4 38.5 38.6
Telegraph__ 45.3 45.2 45.0 45.4 45.1 44.5 4.5 43.7 43.7 44.1 44.1
Gas and electric utilities__ ... 41.3 41.3 41.3 41.3 41. 4 41. 4 41.7 41.5 41.8 T41.7 r41.3
Trade:
Wholesale trade_ ..o .. __ 40.6 40.7 40.6 40.8 40.7 40.7 40.9 40.6 40.9 40.6 40.2
Retail trade:
General-merchandise stores. .. _. 36.6 36.3 36.8 37.2 37.2 36.6 36.4 36.3 38.1 r36.9 "36.7
Food andliquor.._._...._ .. __ 40.0 39.7 40.4 411 411 40.2 40.3 40.1 40.3 7 40.0 40.0
Automotive and accessories dealers_..do.___ 45.7 45.8 45.5 45.6 45.6 45.5 45.9 45.6 45.8 r45.8 r45.4
Service:
Hotels, year-round___________..._.__._._ do.___ 44.2 4.7 44.1 44.1 4.2 4.1 44.2 44.0 43.8 T43.9 43.8
Laundries - 41.8 42.4 41.6 41.5 40.8 41.2 41.1 40.9 41.2 41.5 40.9
Cleaning and dyeing plants_______..___ do____ 42. 4 42.7 42.3 41.0 39.5 41.7 41,1 40.9 41.0 r41.2 39.9
Industrial disputes (strikes and lock-outs):
Beginning in month:
Work stoppages____ number.__ 360 449 377 343 365 287 256 197 170 225 210 260 400
Workers involved . _ thousands__ 160 231 572 110 134 507 570 57 46 185 75 80 160
In effect during month:
Work stoppages____. number__ 531 678 632 603 643 536 475 388 323 340 325 400 550
Workers involved . ______. -thousands__ 208 309 673 249 232 603 977 914 417 300 515 530 300
Man-days idle during month 1,880 3, 4{0 4,470 2,350 2,140 6,270 17, 500 8,270 1, 350 2, 600 7,850 3,750 3,150
Percent. of available working time. ___..________ .3 .6 .4 .3 .9 2.7 1.0 .2 .4 1.3 .5 .5
U. S. Employment Service placement activities:
Nonagricultural placements__________ thousands__ 363 403 400 369 452 466 416 350 312 305 289 568 406
Unemployment compensation (Soc. Sec. Admin.):
Initial elaims____ .. ________. thousands.__ 1, 800 1,662 1, 522 1,383 1,252 1,013 1,363 1, 545 1, 630 1,725 1,240 1,204 1,543
Continued claims._ ... _oooooo . do.._. 7,886 8,366 8,718 7,467 8,353 7,084 8,363 7,584 8, 259 9, 000 8, 068 8,261 6, 656
Benefit payments:
Beneficiaries, weekly average._.__________ do 1, 598 1,718 1,809 1,717 1,952 1,744 1, 528 1, 698 1, 889 2,078 2,027 2,008 1, 558
Amount of payments___._________ thous. of dol_ 136, 558 146,712 154, 695 148,767 170, 629 154 079 135, 707 152,170 170, 580 186, 383 167,212 | r 187,215 138, 954
Veterans’ unemployment allowances:
Initial claims.. thousands._. 299 331 446 279 52 31 31 29 29 29 23 20 14
do..__ 2, 608 2,358 2, 486 2, 569 936 385 265 268 280 289 258 275 187
Claims filed durmg last week of month.__do.__. 592 539 586 582 113 83 62 60 61 66 63 58 43
Amount of payments_____._____..__ thous. of dol__ 50, 423 44,618 45,797 48, 939 24,135 8,775 5,467 5,201 5,474 5,753 5,059 5,713 3,838
Labor turn-over in manufacturing establishments:
Accession rate.__monthly rate per 100 employees. 2.9 3.5 4.4 3.5 4.4 4.1 3.7 3.3 3.2 3.6 3.2 3.6 73.5
Separation rate, total... thousands.. 4.8 5.2 4.3 3.8 4.0 4.2 4.1 4.0 32 3.1 3.0 r2.9 2.9
Discharges.__.______ oo_do____ .2 .2 .2 .2 .3 .2 .2 .2 .2 .2 .2 .2 ».2
Lay-offs.... _.do_.__ 2.8 3.3 2.5 2.1 1.8 1.8 2.3 2.5 1.9 17 1.7 r1.4 1.3
Quits .do____ 1.7 1.6 1.5 1.4 1.8 2.1 L5 12 1.0 1.1 1.0 1.2 rL3
Military and misecellaneoas___..____...__ do_... W1 .1 .1 .1 .1 .1 .1 it .1 .1 .1 .1 »1
WAGES
Aveﬁagg vx)refkly earnings (U, 8, Department of
abor):
All manufacturing industries. ... _____._. dollars. . 53.80 54.08 54.51 54,63 54.70 55.72 55. 26 54.43 56. 04 56.29 56.37 7 56. 53 » 56.89
Durable-goods industries. . __do____ 57.21 57.21 57.82 57.31 57.89 58.69 58.17 56.82 59.19 59. 10 59.47 r59.78 | 26104
Ordnance and accessories. . 54.13 59.32 58.72 59. 64 58.44 59.76 59.97 57.82 60. 85 60.70 60. 88 7 61.31 » 60. 88
Lumber and wood products (except furnl-
ture) .. dollars._. 51.52 52.94 52.91 50.75 52.87 52.83 54. 17 52.48 52.66 r48.02 * 50.79 r52.19 ? 52.71
Sawimnills and planing mills- ~do___. 52.29 53.76 53.56 51.25 53. 53 53.35 54. 54 52.89 52.31 T47.38 * 50.83 51.87 (. ___
Furniture and fixtures_____.__ ~.do__.. 47. 60 47.59 48.36 47.86 49. 69 50.72 51.42 50.72 52. 50 r51.13 7 52.12 52.38 » 51.38
Stone, clay, and glass products_. _.do._.. 53.37 53.90 53. 58 52.94 54.17 54.73 55.51 55. 28 55. 65 T 55.32 7 55. 60 T 55.70 » 55.78
Glass and glass produets. . _.do__.. 55.39 b6. 81 55.98 55.22 56. 08 55,89 57.04 57.19 58.16 7 59.31 7 59.22 59. 09
Primary metal industries__ ..do. 60.83 60. 08 59.82 58.63 59. 45 60. 42 58.35 57.48 62. 92 63.79 T 63.44 r62.32
Blast furnaces, steel works and rolling
mills .. dollars__ 64. 69 63.24 62.21 59.88 61.33 62.07 55. 90 56. 48 64. 65 T A5.83 64.81 61.60 |_.__..____
Primary smelting and refining of nonferrous
metals. . ... _..___...__._____.__ dollars. . 61.95 61.05 60.71 59.00 58.39 59. 24 59.87 58.43 59. 60 r62.07 59.93 61.01 |________._
- Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment) . dollars. . 56.19 56.67 57.39 57.61 58.13 59.25 58. 51 56.88 59. 66 r59.93 * 59. 68 7 59.75 » 60,02
Heating apparatus (exeept electrical) and
plumbers” supplies.______________ dollars__ 53.99 54.61 54.72 54.85 57.63 59. 56 55. 58 59.32 60.39 *59.23 59. 55 60.31 §__________
Machinery (except electrical). ~do___. 59. 55 59.70 59. 94 59. 67 59. 86 60. 44 60. 21 59.21 61.30 61, 57 r 62,70 T 63.34 » 64. 57
Eleetrical machinery .. __.__ _.do.__. 55. 59 55.99 §6. 16 56. 00 56. 73 57. 88 57. 97 57.36 58. 63 T 58. 44 58. 52 * 58.79 » 58. 04
Transportation equipment. . ~.do___. 63. 58 63.03 65.49 66. 27 65. 90 67.13 64.75 61.92 65.31 *68.12 T 66.41 T 67.54 » 71.57
Automobiles.. ...____..___ . 64.77 63.22 66.94 68, 67 67.78 69. 33 65. 87 61.03 65. 44 r70.14 T67.47
Aircraft and parts._ d 60. 99 62.98 62.94 62. 08 62.07 63. 58 63. 67 66. 69 66. 41 65. 20 65. 65
Ship and boat building and repairs.._do. 62. 50 61.61 62.82 61.94 60. 05 61. 00 59.11 56.97 62, 86 7 61. 46 7 60.95
Railroad equipment ..d 62. 42 63. 39 62.71 60. 32 62.05 61.84 62. 49 63.16 63.39 * 61. 60 T 64, 61
Instruments and related produets. - 54. 51 54. 83 54.61 54.37 54.25 55.26 56. 08 56. 52 56. 84 56. 49 r 56.75
Miscellaneous mfg. industries..__....._do____ 48.95 48.83 49.72 48.75 48. 51 50. 57 51. 44 51.70 52.23 " 51.78 7 51.62
Nondurable-goods industries...___..__.__ 49. 67 50.41 50.97 51,55 51.31 52. 59 52.47 52.07 52.69 ] r52.91 53.06
Food and kindred products. 52.33 53. 44 53. 62 54.69 53. 00 53. 63 53.83 54.16 54, 57 T54. 94 r54.13
MC'flt products_____ 54. 98 56.17 55.87 58.02 56. 87 57.78 56. 51 60, 23 00. 98 T 60. 19 756,12
Dalry_ produets__ 54,10 54.47 55.23 55. 71 54,72 55. 28 54.76 53.95 54. 29 7 55. 67 54.88
Canning and preserving._ 43.07 43.65 42.63 43.59 44. 27 44.79 45.92 41.29 43.26 T 45.15 r45.10
Bakery products. 51.07 51. 61 52.29 52.62 51.83 52.88 52.29 52.12 52.16 7 52.07 53.00
Beverages ... ... 62.29 64. 54 65. 59 68.79 66. 24 64. 92 64. 40 63. 60 63. 12 T 63. 52 r 64,12
Tobacco manufactures.. 35.15 36.27 38.57 38. 19 38.58 38.39 37.86 38.46 38.76 r39.25 T 38.41
Textile-mill product§ 42.20 41.91 42.98 43.26 44.37 45. 82 47.04 47.20 47,64 r47.36 7 47. 84
quud.-wove.n fabric 41.08 40. 52 42.09 42.87 44. 41 45. 74 47,52 47.76 48. 40 r48.16 48,12
Knitting mills 39.87 40.07 40.73 40.44 41.11 42.22 43,68 43.28 42.34 T41.73 r43.38

* Revised, » Preliminary. tRevised series. See note marked “§”’ on p. S-11.
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Unless otherwise stated, statistics through 1949 1950
1948 and descriptive notes are shown in the B . T .
1949 Statistical Supplement to the Survey | April | May | June | July | August | SePMT ] octoner | NQ¥em- | Decem- | yonuary | Febru o aparen | apri

EMPLOYMENT AND POPULATION—Continued

WAGES—Continued

Average weekly earningsf—Continued
Al manufacturing industries—Continued
Nondurable-goods industries—Continued
Apparel and other finished textile products

dollars__ 39. 53 39,94 40.11 41.03 41.95 44.01 42,63 40. 38 41.82 r42.70 44.43 r43.73 | »40.87

Men’s and boys’ suits and coats..__..do__._ 46. 30 46.00 43.86 44.93 44, 96 47.90 46.20 44. 48 46. 64 r47.72 7 49. 56 5105 [,
Men’s and boys’ furnishings and work

clothing________._______________. dollars. . 32.49 33.36 32.76 33.03 32.80 33.87 34.35 33.82 33.82 r 33. 63 35.71 3573 | ..

Women’s outerwear_.____ d 45.42 45. 61 46.33 48.51 50. 40 53.13 49,49 45.80 49.13| rs50.8 | rs2.77 50,30 |-

Paper and allied products._____ 53.48 53.73 54, 54 55.57 56. 26 57.64 58. 36 -58. 31 58.09 - 57. 56 57.72 7 5%, 06 » 57. 52

Pulp, paper, and paperboard mills__..do_.__ 57.35 57.58 57.95 59. 65 60.32 61.06 62.10 62. 09 62. 09 r61.62 61.63 6185 | ...
Printing, publishing, and allied industries
dollars. . 69.39 70. 40 70.47 70.45 70. 69 72.02 71.22 70.91 72.27 r 70.49 T 70.86

NeWSpapers oo d 78. 43 80. 02 78.73 78.02 77.80 80.14 80. 06 79.05 81. 50 r76.43 TTT.04
Commercial printing_______ 68. 42 69, 51 70. 80 70.05 69. 66 70. 22 69. 34 69. 36 71.17 7 70. 80 r 70. 64
Chemicals and allied products. 57.45 58. 20 59.08 59. 44 58.77 59. 66 59. 51 59.43 59. 7. 7 60. 05 r50.78
Industrial organic chemicals_ 59.17 60. 09 60. 56 61. 50 60. 68 62.33 62.20 62. 44 62.75 * 63. 63 62. 56
Drugs and medicines_________ 55.78 56. 68 56. 28 56. 40 56,32 56. 96 57.16 57.51 57.21 r 57.37 58,22

59.92 59.22 59. 00 59.31 59. 51 60. 88 60. 90 60. 43 60. 8¢ 761,21 r61.91
Produets of petroleum and coal 71.26 72.12 71.84 73.59 72.38 74.47 74.09 72.12 71.74 r73.79 T71.82
Petroleum refining. N 73.95 75.21 74.73 76. 60 75.10 77.11 76.13 75,44 74.83 T77.41 74.99
Rubber produets_ . ______ 55. 50 57.08 58,29 58.37 57. 7 61.01 59. 57 57.91 59. 04 r 60. 52 7 80.94
Tires and inner tubes________ 60.92 63. 20 64,09 64. 45 62.32 69. 95 64. 83 63. 91 64. 79 r 67, 7 * 67.80
Leather and leather products._ - 40.74 40. 05 41. 46 41.74 42.00 41. 99 41.72 40. 08 42.03 r42.90 T 44.01

Paints, pigments, and fillers_

Footwear (except rubber)_ . __...__._. 38,68 37.37 39.24 39.93 40. 04 39.74 38.61 36. 40 39.20 r 40.77 r42.18 42,15 | .
Nonmanufacturing industries:
Mining:
Metal . e do.___ €4.71 63.72 60. 53 58.75 58.18 58. 96 59.63 52.73 62. 96 r64.17 r63. 41 62.42 | ____
Anthracite.___ do___. 56.82 63.63 45.28 66. 08 42, 80 50. 24 75.81 67.94 42.22 44. 60 40. 23 80.01 | ____ ...
Bituminouseoal ... . __.__. do.__. 72.33 72.98 59, 90 47.94 49. 51 52.46 63.10 68.17 48.74 T 47.36 7 48.04 R G

Crude-petroleum and natural-gas production:
Petroleum and natural-gas production

dollars. . 70.30 71.78 70. 59 72.54 70.74 72.40 73.87 71.20 71.52 *76.24 r 68,38 65,93 | ...
Nonmetalic mining and quarrying 56.38 58.17 57.82 56.77 57.86 56.68 57.77 85.77 55.08 r 53. 36 54. 01 5465 f ...
Contract construetion________.__.__ d 69. 86 71.70 71.41 71.55 72.13 70.73 72.06 70.12 69.75 68. 01 67. 26 69.27 | ...
Nonbuilding construetion_____. 68.47 71.42 71.34 72,20 72. 56 70.82 72.71 69. 90 68.15 65. 56 66. 63 68.12 | . ..
Building construetion____________ _ 70.33 71.81 71.44 71.28 71.95 70.69 71.80 70. 21 70.26 68.76 67.23 G55 [
Transportation and public utilities:
Local railways and bus lines_.___ _ 64. 64 64.48 66. 01 65.21 64,46 64. 55 64.31 64.17 65.10 r65. 11 " 85.45
Telephone____..._...._._.._____ 50. 58 51,84 51,46 51.90 51.57 52.61 53.29 54.40 7 52.49 53.13 53.73
Telegraph_____________.__ 63.37 63. 69 62. 96 63.97 63. 64 62. 83 62.97 62.05 62.23 62,84 62.97
TGgs and electric utilities_. 62.82 63.40 63. 64 64.02 63. 92 64.75 65.72 65.03 66.04 r 66. 09 r 64.84
rade:
Wholesale trade. .. cvoeeeeaaooo___ 57.12 57.83 57.49 58.18 57.10 57.35 58.36 57.86 58.20 r 58.14 r 58.17
Retail trade:

General-merchandise stores_______.__. 34.26 34.85 35. 62 35.86 35.75 35.17 34.64 34.30 36.12 r 35. 68 r35.23

Food and liquor 49.08 48.99 50. 26 51.13 51. 00 50. 57 50.25 50. 87 50. 54 r 50. 68 50. 92

- Automotive and accessories dealers.._.do. ... 50. 50 60. 00 59.70 59.83 59. 55 59. 51 59. 39 58.78 58.26 r 58.72 T 57.89
inance:

s Ba}lks and trust companies 43.49 44.05 43.10 43.80 43.10 43.62 43.94 43. 96 43.95 r45.29 45.57
ervice:

Hotels, year-round ______________.___._. 32.35 32.99 32.85 32.90 32.93 32.90 32.84 33.13 33.24 r33.06 33.38

Laundries___...... .. __._.._ 35.24 36.04 35.32 35.03 34.27 34.69 34.57 34.23 34.77 r35.15 34.44

Cleaning and dyeing plants

Average hourly earnings (U. 8. Department of

abor):t
All manufacturing industries_..__.._._.. dollars. . 1.401 1.401 1,405 1,408 1.399 1.407 1.392 1.392 1.408 1.418 1. 420 1
Durable-goods industries._ 1.467 1.467 1.475 1.477 1.473 1.482 1.458 1. 457 1.476 1.485 1.483 1
Ordnance and accessories. do. 1.475 1.472 1. 479 1.480 1.472 1.483 1,488 1.488 1.495 1. 510 1. 507 1
Lumber and wood products (except furni-
[0z [ dollars._ . 1.272 1.288 1.300 1.288 1.299 1.298 1.299 1.280 1.275 1.225 71,273 1
Sawmills and planing mills. 1.288 1.308 1.316 1.304 1.312 1.314 1.311 1.290 1.282 1.237 r1.290 1
Furniture and fixtures______.___ 1.230 1.236 1. 240 1.240 1.230 1.237 1.233 1.231 1.244 r1.244 r 1. 253 1
Stone, clay, and glass produets. 1.358 1. 361 1.360 1.368 1.368 1.382 1.374 1.382 1.381 r1.390 r 1.390 1
Glass and glass produets_._._. 1. 450 1.453 1.439 1. 457 1.438 1. 463 1. 444 1.459 1. 465 r1.494 r1.488 1
Primary metal industries. . ___._.__..___ do. 1.584 1.581 1. 561 1. 589 1. 581 1.607 1. 556 1.579 1. 597 1.615 1. 602 ry
Blast furnaces, steel works, and rollmg mills
dollars. - 1.642 1.634 1. 650 1.645 1.631 1.673 1.644 1,642 1.645 r1.675 1.649 1647 [ ...
Primary smelting and refining of nonferrous
meta dollars.. 1. 500 1. 500 1,499 1.489 1.482 1.496 1.471 1.483 1.479 7 1. 503 1.487 1,499 ...
Fabricated metal pr xcept ordnance, ma-
chinery, transportatxoneqmpmenl:) dollars._ . 1. 452 1.453 1.464 1. 466 1. 468 1.474 1.459 1. 451 1.473 r1.487 r1.481 1.479 ?1.482
Heating apparatus (except electrical) and
plumbers’ supplies___-.__.__.._.. dollars. . 1.475 1.472 1.467 1.455 1.459 1.478 1.479 1.483 1.491 r1.492 1. 500 1.504 ... __.._
Machinery (except electrical) 1.523 1.523 1. 529 1. 530 1.531 1. 538 1.536 1. 538 1. 544 1.547 r 1. 552 1. 560 »1.571
Electrical machinery________. 1.444 1. 443 1. 440 1. 447 1. 451 1.447 1.435 1.434 1. 444 r1.443 1.445 1. 448 71,448
Transportation equipment_____ 1.643 1. 650 1.658 1.661 1. 660 1.674 1. 656 1. 660 1.679 r1.682 r1.677 1. 680 71.704
Automobiles. ... ____________ 1.678 1.695 1.699 1.704 1.703 1.716 1.689 1. 686 1.713 r1.715 1. 708 I N
Aireraft and parts do. 1. 548 1.555 1. 554 1. 607 1. 544 1. 566 1.572 1, 607 1.612 r 1. 602 1.613 1612 | ...
Ship and bhoat building and repalrs__,do.,,. 1.636 1.617 1.636 1.613 1. 610 1.618 1.624 1. 637 1.637 r1.626 r1.634 1637 | ..
Railroad equipment _.d 1.617 1.617 1.608 1. 600 1.616 1.623 1.623 1. 649 1. 638 r1.621 r1.644 1.609 |______.__.
Instruments and related produets._ 1.387 1. 388 1.393 1. 394 1.391 1.399 1. 409 1.413 1.421 1.423 r1.426 1.432 »1.430
Miscellaneous mig. industries 1.255 1.252 1. 262 1. 250 1.247 1.258 1. 264 1.264 1.277 r1.288 r1.284 T 1.288 v 1,287
Nondurable-goods industries . __.___...... 1.321 1.323 1.324 1.332 1.319 1.328 1.325 1.325 1.334 1.343 1. 350 r1
Food and kindred produets.. 1. 289 1.294 1.289 1. 296 1.271 1.283 1.201 1.302 1.318 r1.327 r1.330 1
Meat products_ .- ........_. 1.378 1.380 1.383 1.388 1.387 1.389 1.375 1.407 1. 406 r1.403 r1.389 1
Dairy produets.......__.. 1.213 1. 205 1,206 1.219 1.216 1.245 1.239 1.229 1.231 r1.251 1. 250 1
Canning and preserving. . 1.180 1.167 1.113 1.098 1.085 1.117 1.148 1.113 1.182 1.182 r1.193 1
Bakery products.._.___.. 1.216 1. 226 1.239 1.247 1.249 1.256 1.257 1.259 1.263 1. 267 1.274 1
Beverages. .. . . ooccccmecana- 1.523 1. 544 1.558 1.611 1. 600 1.595 1. 590 1. 586 1. 590 1. 600 1.615 1
Tobacco manufactures___....._._. 1.013 1.016 1.015 1.021 . 997 . 987 .991 1.012 1.019 r1.033 r1.081 !
Textile-mill products. .. 1.182 1.184 1.184 1.182 1.180 1.187 1.194 1.195 1.197 1. 202 r 1. 208 1
Broad-woven fabric mills_ 1.167 1.171 1.179 1. 181 1.181 1.188 1. 200 1. 200 1.201 " 1.204 1. 200 1
Knitting mills_ ... 1.136 1.135 1.125 1,114 1. 111 1.117 L1123 1.127 1,126 1 r1.134 r 1. 166 1

r Revised. » Preliminary. tRevised series. See note marked “}” on p. 8-11.
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Uriless ot(}mflrwise stated, statist%::s throuih 1949 1950
948 and descriptive notes are shown in the . . . _ ;
1949 Statistical Supplement to the Survey | Aprll | May | June | July | August | SCPIM"| october | NQTOM- | D | pangary | FEDIU- | aparn | April
EMPLOYMENT AND POPULATION~—Continued
WAGES—Continued
Average hourly earnings, ete.t—Continued
All manufacturing industries—Continued
Nondurat*le-goods industries—Continued
Appar.t and other finished textile products
dollars._ 1.149 1,125 1.133 1.159 1.175 1.196 1.168 1.131 1.165 1.186 1.214 r1.198 »1.161
Men’s and boys’ suits and coats....do.__. 1.342 1.345 1.317 1.306 1.342 1.3 1.347 1.352 1.344 r1.348 { r1.343 1.854 | _.._.
Men’s and boys’ furnishings and work
elothmg _________ _.dollars_. . 923 . 924 L9015 L915 . 901 .918 . 916 .919 .919 929 . 981
Women’s outerwe: - do__ - 1.360 1.303 1.339 1.431 1. 465 1.484 1.447 1.363 1. 424 r1.453 r1.474 1
Paper and zllied produc ______________ 1.327 1.330 1.340 1,352 1.346 1.353 1.354 1.356 1.354 r1.364 1.358 71
Pulp, paper, and paperboard mills__ do_.__ 1.392 1.401 1. 410 1.427 1. 416 1.420 1.421 1.424 1.424 r1.433 1. 420 1
Printing, publishing, and ailied industries
dollars__ 1.807 1.819 1.821 1.825 1.836 1.842 1.845 1.837 1. 839 v 1.831 r1.850 r1.8
Newspapers. - . - oo coemccceeo d 2. 086 2.117 2.105 2.103 2.114 2.137 2,135 2.125 2.139 r2.094 7 2.105 2.
Commereial printing_.______.__ 1,741 1,751 1.770 1,760 1.759 1.760 1.768 1.765 1.766 r 1.770 T1.793 1.
Chemicals and allied products.._ 1.415 1. 430 1. 448 1.464 1.451 1. 441 1.427 1.432 1. 437 r1.454 r1.458 r 1.
Industrial organic chemiecals.___ 1. 525 1. 533 1. 545 1. 565 1. 548 1. 566 1. 559 1.561 1. 561 r 1.579 1. 564 1.
Drugs and medicines...______ 1.391 1.403 1. 400 1.410 1.408 1. 410 1. 408 1.413 1. 409 r1.413 r1.427 1.
Paints, pigments, and fillers__ 1.458 1.4585 1. 45¢ 1. 450 1.448 1. 467 1.471 1.474 1. 483 r1.493 r1.499 1.
Products of petroleum and coal 1.777 1.772 1.787 1.808 1. 796 1.812 1.807 1.803 1.798 r1.813 7 1.800 rl.
Petroleum refining_________._. 1. 858 1.857 1.873 1.896 1.887 1. 904 1.889 1.886 1. 885 r 1.902 7 1.889 1.8¢
Rubber products.......__ 1. 504 1.514 1. 526 1. 520 1. 507 1.514 1. 512 1. 508 1. 506 r1.536 r1.535 T 1, 58
Tires and inner tubes___._- 1,721 1. 741 1.751 1.761 1.731 1.78¢ 1.738 1.732 1.737 r1.763 1.761 1.
Leather and leather products_ 1.138 1.141 1. 136 1.128 1.129 1.141 1.143 1.142 1.133 r1.138 | 71.155 Tl
Footwear (except rubber) . _.________ 1.102 1,099 1.080 1.085 1.091 1.104 1.100 1.093 1.083 7 1.090 r1.116 1.
Nonmanufacturing industries:
Mining:
Metal . oo do.... 1. 519 1,510 1.491 1.491 1.473 1.489 1.487 1.477 1.499 r1.617 7 1. 499 1
Anthracite. .. do.... 1.857 1.866 1.935 1.888 1.829 1.863 1.934 1.903 1.919 1.866 1. 953 1
Bituminous coal___ .. ________.o____.___ do.... 1.934 1.946 1.951 1.810 1.897 1.943 1.978 1.999 1.919 r1.933 r1.961 2
Crude-petroleum and nat; -gas production:
Petroleum and natural-gas production
dollars. . 1.762 1.768 1.778 1. 800 1.764 1.792 1.793 1.780 1.788 1.824 1. 790 1.
Nonmetallic mining and quarrying._____ do.._. 1,302 1.313 1.320 1.308 1. 306 1.312 1.307 1.306 1. 299 v 1.289 r1.314 1.
Contract construction......._...__ do. 1.872 1. 864 1. 856 1,856 1.862 1.874 1.881 1. 891 1.017 1.932 1. 961 1.
Nonbuilding construction. _ 1.709 1.712 1.704 1.712 1.712 1.730 1.741 1.754 1.777 1.753 1.772 1.
Building construction 1.934 1.930 1.924 1.922 1.932 1.938 1.944 1.947 1. 964 1.976 2. 001 2.
Transportation and public utilities:
Local railways and bus lines 1.430 1. 436 1,435 1,446 1.442 1.457 1.455 1.455 1. 463 r1.473 | ©1.474 1.
Telephone. ... 1.324 1.343 1.340 1.348 1.343 1.363 1.377 1.402 1.367 1.380 1.392 1.
Telegraph 1.399 1.409 1.399 1. 409 1.411 1.412 1.415 1.420 1.424 1.425 1.428 1.
Gas and electric utilities 1.521 1.5635 1. 541 1. 550 1.544 1. 564 1.576 1.567 1. 580 r 1.585 T 1.570 1.
Trade:
Wholesale trade..c. oo oocomconoo 1,407 1.421 1.416 1.426 1.403 1. 409 1.427 1.425 1.423 r1.432 T 1.447 1.
Retail trade:
General-merchandise stores_.....___.. do...- . 936 . 960 .968 . 964 . 961 .961 . 952 .945 . 948 r . 967 7. 960
Food and liquor ~do-_-- 1,227 1.234 1.244 1.244 1.244 1.258 1.247 1.256 1.254 r1.267 r1.273
s Automotive and accessories dealers.._do._.. 1.302 1.310 1.312 1.312 1.306 1.308 1.294 1.289 1.272 r1.282 r1.275
ervice:
Hotels, year-round. ... .. .732 .738 . 745 . 746 745 . 746 .743 753 . 759 r.753 L 762 751
Laundries oo oococcmceacanan .843 . 850 . 849 .844 L840 .842 .841 .837 844 T, 847 842
Cleaning and dyeing plants .994 1.011 . 997 . 986 .978 .990 977 977 . 987 r.989 r.979
Miscellaneous wage data:
Construction wage rates (E.N. R.)§
Common labor_ 1.428 1.431 1.441 1. 465 1.470 1.478 1.478 1.478 1.478 1.485 1.485 1. 486 1.493
Skilled labor._ 2.378 2.384 2.394 2.412 2.434 2.453 2.458 2.462 2. 462 2.462 2. 466 2. 469 2.478
Farm wage rates,
L7559 2 L dol. per hr.. P O IR G 3 PO E W64 | I
Railway wages (average, elassI)_ __________ do.. .. 1.380 1.389 1.375 1.392 1.373 1. 565 1.562 1. 569 1.572
Road-building wages, common labor_.____. do-... 106 fommeo oo L6 | ) U0 8 PR .
FINANCE
BANKING
Acceptances and commercial paper outstandmg
*  Bankers’ acceptances_______________. 1. of dol.. 204 195 198 194 189 207 215 251 272 280 256 245 237
Commercial paper d 249 219 199 211 230 265 278 278 257 258 257 258 257

Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration:

Total. i cccmcamaaas] mil. of dol__ glg @ 1,786 [©)] O] 1,791 O] (t 1,712 (O] (O] 1,744 (]
Farm mortgage loans, total. d (1 (1; 946 O] [¢)) 951 [} ¢} 956 [ [O) 969 )]
Federal land banks_..____ @) él 880 m (O] 890 1) ¢ 899 [O)] O] 916 )
Land Bank Commissioner. (O] U] 65 (&) ) 62 ) [¢ 57 o o 53 o
Loans to cooperatives.. 262 252 250 258 261 281 306 313 306 294 279 265 255
Short-term credit oo oeeeem s 537 565 591 600 590 559 506 471 450 453 476 510 540

Bank debits, total {141 centers)

89, 206 88, 969 98, 276 88,353 88,536 90, 257 90, 747 88,588 | 106,274 95, 336 86,273 | 104,027 91, 714
New York Cit

35, 832 36,974 42, 890 36,467 36, 070 37,191 36, 334 35,249 45,781 38,962 35,727 43,112 37,025

Qutside New York (03132 do....| 583,374 51, 995 55, 386 51, 886 52,466 53,066 54, 413 53,339 60, 493 56, 374 50, 546 60, 915 54, 689
Federal Reserve banks, condltlon end of month:
Assets, total._________._______________ mil. of dol-_| 47,396 45, 483 45, 502 44, 937 44,192 44,223 43, 513 44,272 45, 643 44,194 44,097 43, 568 43,895
Reserve bank credit outstanding, total._.do._.__| 21,737 20, 092 19, 696 19, 239 18, 225 18,415 17, 860 18, 267 19, 499 18,326 18,226 18,070 18, 301
Discounts and advances d 303 247 103 317 531 109 283 322 78 145 130 225 113

United States Government se

21, 094 19, 704 19,343 18, 529 17,524 18,010 17,316 17,682 18,885 17,827 17,746 17, 592 17,796
Gold certificate reserves

23, 099 23,116 23, 245 23, 285 23,362 23,350 23,320 23,232 23,176 23,168 23,120 23,020 23,035

Liabilities, total ___.....____.__ 47,396 45, 483 45, 502 44, 937 44, 192 44,323 43, 513 44,272 45,643 44,194 44,097 43, 568 43, 895
Deposits, total ... ... 21, 304 19, 582 19, 246 18, 968 18, 036 18,173 17, 632 17,793 18,906 18,348 18,064 17, 796 18,083
Membher-bank reserve balances 19 076 18, 024 17,867 17,437 16, 512 15,947 15, 850 16, 038 16, 568 16, 211 15,973 15,657 15, 878
Excess reserves (estimated)_ . __ do.___ 638 794 948 752 1,175 771 589 671 1,018 698 583 T 507 ? 666
Federal Reserve notes in circulation._____do._._} 23,327 23, 346 23,373 23,305 23, 273 23,278 23, 247 23,373 23,483 22,926 22,974 22, 911 22, 880
Reserve ratio .o oL percent-. 51.8 53.8 54.5 85.1 56.6 56.3 57.0 56.4 54.7 56. 1 56.3 56.6

r Revised. » Preliminary.

! Beginning July 1, 1948, farm mortgage loan data are reported quarterly.

tRevised series, See note marked “t”onp

§Rate as of May 1, 1950: Common labor, $l 511 skilled labor, $2.485,

*New series. Comparab]e data prior to 7 anuary 1948 are not available.

JInaccordance with Public Law 38, 81st Congress, the Regional Agricultural Credit Corporation of Washington, D. C., was dissolved and as of Apri! 16, 1949, its assets were transferred to the
Farmers Home Administration.
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Unlg«zss ot(}mﬁrwise stated, statisties through 1949 1950 ..
1948 an escriptive notes are shown in the
1949 Statistical Supplement to the Survey | April May June July | August Seggm- October | NV ‘{)Ve‘i‘m' D etfglm- January Feal;;u- March | April
FINANCE—Continued
BANKING~—Continued
Federal Reserve weekly reporting member banks,
Dcondition, Wednesday nearest end of month:
eposits.
Demand, adjusted . ____.__._______. mil. of dol.. 46,175 46, 364 46,093 46, 282 46,737 46, 457 46, 848 47, 648 48,253 47,767 46, 926 46, 162 46,928

Demand, except interbank:
Ind1v1duals, partnerships, and corporations
mil. of dol_.} 45,737 46, 128 45,805 45, 685 46,416 46, 465 46, 867 48, 037 48, 857 47,600 47,193 45,848 46, 672

States and political subdivisions 3,548 3,683 3,361 3,432 3,367 3,165 3,299 3,255 3, 296 3,456 3,454 3.431 3, 601

Uniied States Government_ ___ _ . 1,188 790 1,356 1, 501 2,196 2,636 2,335 2,117 1,955 2,322 2,302 2,691 1,668

Time, except interbank, total.___________ 15, 226 15. 283 15,375 15, 282 15,270 15, 255 15,228 15, 162 15, 288 15,333 15,377 15. 397 15,472
Individuals, partnerships, and corporations

mil. of dol_. 14, 485 14,513 14, 596 14, 520 14, 502 14, 501 14, 500 14, 431 14, 537 14,578 14, 647 14. 660 14,717

States and political subdivisions....___ do____ 648 607 664 641 647 632 605 608 621 627 609 617 633

9,203 9,703 9, 526 10, 032 10, 095 10, 065 10, 687 10, 305 10,729 10, 394 10,415 9,994 10, 356

Interbank (demand and time).____
36,945 38,5825 38, 609 40, 637 42, 288 42,064 42, 341 42,226 42, 527 42, 780 42, 090 41,677 41, 525

Investments, total_______ ____________
S. QGovernment obligations, direct and
gllaranteed, total _.._mil. of dol 32.951 34.035 34,149 35,773 37,307 37,004 37,388 37,248 37,469 37,595 36,774 36,118 35,916
~.do_.__ 1,827 2,105 1,793 2,603 3,260 2, 608 2,618 2,345 2, 544 2,762 2,212 1,768 1,753
do_ . 4,712 5,225 5,274 5,716 6,392 7,181 7,273 7,257 6, 856 6,152 5.071 1. 638 4,307

Certificates___

Bond@ and guaranteed ohhgatlon S R 25, 458 25,734 26, 132 26, 394 26, 536 26, 091 26, 347 26, 470 24,637 24. 796 24,862 24,016 24, 080
Notes_ .. 954 971 950 1, 060 1.119 1,124 1, 150 1,176 3,432 3. 885 4, 629 5. 696 3,776
Oth(\r secul ities_ 4,354 4, 490 4,550 4, 864 4, 981 5,060 4,953 4,978 5, 058 5,185 5,316 5,559 5,609
Loans, total 24,010 23,81 23,883 23,159 23, 491 23,998 24,325 24, 613 24,804 24,486 24. 741 24, 886 25, 009
('ommercml industrial, and 'u,zrleultux al_do._ 14,162 13,476 13,181 12,826 12,965 13,384 13, 694 13.775 13, 904 13,918 13,834 13, 790 13.420
To brokers and dealers in securities. . ___.do__.. 1,328 1,678 1,955 1,520 1,609 1. 668 1,618 1.623 1,608 1,364 1, 529 1,670 1,813
Other loans for purchasing or carrying securities
mil, of dol.. 617 628 657 663 665 638 597 626 599 573 570 588 624
Realestateloans . ______ . .. ... ____._ do___. 4,078 4,092 4,118 4,143 4,185 4,207 4,246 4,299 4,342 4,396 4,413 4. 465 4,522
Loans of banks.. _do.___ 263 333 262 264 273 233 207 214 319 154 302 212 368
Otherleans. .. __. do.._. 3,863 3,904 3,981 4,049 4,102 4,178 4,266 4,393 4,445 4,455 4,470 4. 540 4,644

Money and interest rates:d”
Bank rates to customers:t
In New York City.. . ..........___. percent..

In 7 other northern and eastern cities..._.do____

In 11 southern and western cities._ d
Discount rate (N, Y. F. R, Bank)._ -
Federal land bank loans_______________.____ do_...
Federal intermediate credit bank loans_____ do._..

Open market rates, New York City:
A ceeptances, prime, bankers’, 90 days_.._do....
Commereial paper, prime, 4 6 months.___do__ .
Time loans, 90 days (N. Y. 8. B) ... _.
Call loans, renewal (N.Y.S.E)________.
Yield on U. 8. Govt. securities:

3-month bills. ... 1.155 1.156 1.158 . 990 1.027 1. 062 1.044 1.073 1.097 1.100 1.130 1. 140
3-5 year taxable issues.___ 1.53 1.49 1.42 1.26 1.26 11.34 11.38 11.37 11.37 11.39 Y144 11,45
Savings deposits, balance to credit of depositors:
New York State savings banks____._. mil. of dol._} 10,550 10, 600 10,718 10,753 10,786 10,830 10, 860 10, 296 11,087 11,179 11,237 11,325
U. 8. postal savings. .. __..ooooooooo do. . 3,314 3,204 3,217 3, 266 3,248 3,230 3,215 3,199 3,182 3,183 3,177 r3.168
CONSUMER CREDIT
Total consumer credit, end of month___mil. of dol__ 15, 505 15,843 16,124 16,198 16, 453 16, 803 17,223 17,815 18,779 18,344 | r18,126 | »18,304 | »18,629
Instalment credit, total_ 8,630 8,883 9,123 9,335 9, 622 9,899 10, 166 10, 441 10, 880 10.836 | 710,884 | »11.079 | »11,321

Sale credit, total.____ 4, 517 4,718 4, 870 5,010 5,223 5,438 5, 661 5, 880 6, 240 6. 174 76,213 7 6,334 » 6,513
Automobhile dealers 2,241 2,386 2,499 2,610 2,761 2,876 2, 986 3,085 3,144 3,179 3.256 » 3.358 3,468
Department stores and mail-order houses

mil. of dol._ 760 771 774 766 781 818 855 906 1,010 975 958 » 960 » 976
Furniture stores do.... 683 704 718 730 755 784 822 858 935 902 891 » 899 » 913
Household-appliance stores do____ 351 367 382 405 417 435 454 464 500 491 492 » 502 » 516
Jewelry stores. ._._____..__. ___do____ 123 123 124 i21 121 121 123 127 163} 637 616 618 » 630
All other retail stores.... -......._._... do.___ 359 367 373 378 388 404 421 440 488 ’

Cash loans, total 4,113 4,170 4,253 4,325 4,399 4, 4861 4, 505 4, 561 4,650 4, 662 4,671 »4. 745 » 4,808
Commercial banks. _do__._. 1,749 , 788 1, 836 1, 866 1,897 1,922 1,936 1,944 1,951 1,957 1,973 7 2,026 » 2,068
Credit nunions_____ do._._. 323 333 346 357 369 379 385 394 402 404 408 » 421 » 431
Industrial banks_. N _do..__ 207 213 219 225 230 235 239 244 250 251 254 7 258 P 262
Industrial-loan companles _____________ do.._. 163 165 167 169 171 172 172 173 175 175 174 2176 »178
Insured repair and modernization loans

mil. of dol.. 727 722 726 732 747 763 780 794 801 802 T 792 » 780

Small-loan companies d 815 818 827 843 851 855 858 875 929 931 928 7945

Miscellaneous lenders. 131 131 132 133 134 135 135 137 142 142 142 p 144

Chargeaccounts_ ... ... _______ 3.232 3,235 3,274 3,123 3,064 3,123 3,197 3,454 3,909 3, 506 3,233 . ? 3,241

Single-payment loans. S 2,764 2,739 2,752 2,768 2, 799 2, 808 2, 866 2,927 2, U88 3,002 3,001 » 3,009 » 3,001

Service credit________ ... __ 969 981 975 972 968 973 994 993 992 997 71,008 » 1,005 » 1,006
Consumer instalment loans made during the month,

by principal lending institutions:

Commercial hanks. _mil. of dol.. 278 288 303 282 204 278 272 269 280 269 268 » 336 » 307
Credit unions. - .. do____ 58 60 68 59 66 65 59 64 69 59 61 778 770
Industrial banks.___ L..do___. 33 35 38 35 37 34 34 36 41 37 34 » 43 » 37
Industrial-loan comp: _..do__.. 29 28 28 28 29 27 26 28 31 27 25 »31 »28
Small-loan companies_ . ... _._________.__ _do..__ 146 135 140 155 143 128 134 181 232 131 126 » 163 r 154
FEDERAL GOVERNMENT FINANCE
Budget receipts and expenditures:

Receipts, total -..mil. of dol.. 2, 306 2,751 4,928 2,061 2,917 4,885 1,993 2,727 4, 255 3,480 3,607 5,622 2,092

Receipts, net_ .. __. do_... 1,340 1,945 4,767 1,946 2,479 4,832 1,881 2,344 4,191 3, 366 2,972 4,820 1,488

Customs._ ... _..do.._. 29 28 28 25 32 33 35 37 35 37 35 43 34

Income and profits taxes. —_.do-._. 1,308 1, 544 3,819 1, 209 1, 568 3,893 1,060 1, 489 3,214 2, 545 2,342 4. 429 1,267

Employment taxes . .- ... _..do.... 81 410 137 65 404 144 65 356 139 67 544 362 93

Miscellaneous internal revenue —--do._.. 644 656 704 653 749 714 753 722 720 645 599 701 629

All other receipts. ... 244 114 240 110 165 101 79 124 147 186 88 88 69

Expenditures, totalf.. 3,151 3,104 4. 656 3.434 3, 585 3, 995 3,111 3,127 3,722 3,323 2,496 3,269 2,847

Interest on public debt. 178 125 1,570 322 125 544 255 2306 31,008 2463 2161 2636 2184

Veterans Administration 548 614 525 494 522 859 502 547 489 516 502 588 509

National defense and related activitiesf. .do.._. 1,080 1,011 1,210 1,040 1,173 1,032 1,006 1,063 1,100 1,054 044 1. 061 977

All other expenditures} ... ...__._.__ do-... 1,345 1,354 1,350 1,578 1,765 1, 560 1,348 1 211 1,125 1,290 889 983 1,177

r Revised, » Preliminary. ! Series was changed on September 12 to two bond issues (2 percent December 1952-54 and 214 percent March 1956-58) and on April 1 to 13§ percent Treasury
notes (i; Mgrcl:il 11354 and llsé percent Treasury notes of Mareh 15, 1955, ¢ Beginning November 1949, data represents interest due and payable; previously, interest paid.

' For bond yields see p. 5-19,

iRevised series. Bank rates to customers have been vevised to reflect a change in the reporting form; for the series shown here no revisions were made prior to June 1948.

1See note at bottom of p. S-17 of the May 1950 SURVEY for data on recent revisions.
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Unless otherwise stated, statistics through 1949 1950 _
1948 and descriptive notes are shown in the . . R -
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FINANCE—Continued

FEDERAL GOVERNMENT FINANCE—Con.

Debt, g
Pnbllc dobt (direct), end of month, total
mil. of dol..| 251,530 | 251,880 | 252,770 | 253,877 | 255,852 | 256,680 | 256,778 | 256,982 | 257,130 | 256,865 [ 256,368 | 255,724 | 225,718

Interest-bearing, total____________________ do_.__| 249,509 | 249,890 | 250,762 | 251,880 | 253,921 | 254,756 254, 876 255,124 | 255,019 | 254,869 | 254,406 | 253,506 | 253, 516
Public issues.__.__ ol 217,676 217,975 217, 986 218, 831 220, 563 220, 842 221, 066 221, 295 221,123 221, 367 221, 535 221, 408 221,714
Speceial issues. . - . 31,833 31,914 32,776 33,049 33, 358 33,914 3‘3 810 33,829 33, 896 33, 502 32,871 32,008 31,802

Noninterest bearing._ . ______ do_ .. 2,021 2, 000 2,009 1,996 1,931 1,923 1, 901 1,858 2,111 1,997 1. 962 2,218 2, 202

Obligations guaranteed by U. S. Government
end ofmonth__________.. . .._.___. mil, of dol.. . 23 23 27 26 27 29 28 29 29 27 b1y 24 22
U. 8. savings bonds:

Amount outstanding, end of month_____ do.___ 56,103 56, 195 56, 333 56, 522 56, 602 56, 663 56,729 56, 774 56, 910 57,108 57, 345 57, 446 57, 534

Sales, series E, F, and G - 454 433 485 511 449 398 388 383 495 707 581 524 4923

Redemptions 398 415 451 425 439 411 396 415 466 618 418 510 413

Government corporations and credit agencies:
Assets, except interagency, total _____ mil. of dol__|_ .. |-coooo____
Loans reccivable, total (less reserves)____do___.

To aid agriculture__.________________ do_.

To aid home owners___

To aid railroads________

To aid other industries.

To aid other financial institutions.
Foreign loans.

All other _do__ -
Commodities, supplies, and materials____do__ -
U. 8. Government securities.._.____ _do.__ -
Other securities._.____________ _do__ -
Land, structures, and equipment.. _do__ -
Allother assets____.______ . __..__________ Ao ||l

Liabilities, except interagency, total_______ i (o SN PRI P
Bonds, notes, and debentures:

Guwr‘mteed by the United States.._... ' 1o TR DN (R

Privately owned interest_______.___________ Ao ||

U. 8. Government interest_._.______.__. .. Ao bl

Reconstruction Finance Corporation, loans and
securities (at cost) outstanding, end of month,

otal . mil. of dol. 11,465 11,419 1, 458 1,522 1, 603 1, 670 1,737 1,825 1,874 1,951 1, Q98 2,043 2,070

Industrial and commercial enterprises, inclading
national defense_.______.____________ Thil. of dol... 362 380 384 399 416 434 443 472 481 500 507 516 524
Financial institutions 124 123 123 122 123 122 121 118 114 114 113 112 112
Railroads. .. ..____.___ . - 1138 1138 117 117 17 117 117 117 112 111 116 110 m
States, territories, and political sabdivisions do. .. 138 30 30 30 30 30 30 29 29 29 27 27 25

United ngdom and Republic of the Phlllppmes
1. of dol.__ 182 179 174 173 176 167 165 161 149 147 145 139 137
Mortgages purchased 483 531 592 643 703 762 824 891 951 1,012 1, 060 1,102 1,125
Other loans 37 37 37 87 38 37 37 37 37 37 37 37 37

LIFE INSURANCE
Assets, admitted:
All companies (Institute of Life Insurance), esti- X

mated total - __________________ mil, of dol__| 56,589 56, 872 57,233 57, 503 57,768 58, 082 58, 407 58, 699 59, 280 59, 781 60, 080 60, 382 60, 660
Securities and morteages_________________ do_ 51,323 51,498 51,621 52,251 52,390 52,640 52,903 53,171 53, 652 53, 911 54, 252 54, 592 54, 839
49 companies (Life Insurance Association of R
America), totald_ .. _____________ mil. of dol__ 50, 589 50, 833 51,143 51, 364 51, 589 51,858 52,134 52, 389 52,879 53,184 53, 445 53,697 53, 936

Bonds and stocks. ook value, total
Govt. (domestic and foreign) total
U. 8. Government
Public utility ...._.
Railroad ..

36, 567 36, 578 36, 809 36, 951 36, 911 36, 984 37,064 37,162 37,397 37.411 37, 588 37,687 37,716
16, 809 16, 591 16, 377 16,149 16, 016 15, 987 15,905 15,797 15,921 15, 881 15, 853 15, 834 15,790
14,761 14, 542 14,337 14,106 13.974 13,883 13,781 13, 682 13,779 13,743 13,716 13,684 13, 640
8, 594 8, 686 8,977 9,090 9,134 9,153 9,196 9, 261 9,314 9,320 9.473 9, 503 . 551
2,855 2,853 2,865 2, 861 2,855 2, 856 2,857 2, 859 2, 864 2, 866 2,877 2,878 2, 906
8,309 8, 447 8, 591 8,851 8, 906 8, 989 9,106 9, 244 9, 298 9,345 9, 386 9,472 9, 468

695 731 676 650 703 692 724 697 706 852 704 687 689
r9, 429 9, 557 9,713 9,828 9,971 10,117 10, 234 10, 388 10, 569 10, 691 10, 831 11, 016 11,181
886 903 915 928 938 948 958 966 978 987 1. 006 1,020 1.036

8, 544 8, 655 8,797 8, 900 9,033 9,170 9,276 9,422 9, 591 9,704 9, 824 9, 996 10,144

Policy loans and premium notes 1,841 1,853 1, 866 1,878 1,892 1,904 1,915 1.925 1,934 1,943 1. 952 1,963 1,972

Real-estate holdings_.__ 995 1,007 1,028 1,042 1,045 1,059 1,077 1, 090 1,102 1,113 1,124 1,134 1,144

Other admitted assets._ d r 1,064 1,106 1,052 1,015 1. 066 1,101 1,120 1,127 1.171 1,173 1. 246 1. 210 1.234

Life Insurance Agency Manfx;zement Association:
Insurance written (new paid-for-insurance):

Value, estimated total. __ mil. of dol__ 1,852 1, 861 1,890 1,657 1,778 1,718 1, 861 1,901 2,195 1,74 2,335 2,413 2,171
Group._ _____._..._ d _ 182 185 242 179 250 249 267 308 504 212 706 443 382
Industrial______ - 414 431 396 356 381 384 416 395 360 402 433 490 445
Ordinary, total. 1, 256 1,245 1,252 1,122 1,147 1,085 1,178 1,198 1,331 1,131 1,196 1,480 1. 344

New England.__ 84 83 81 73 69 67 77 83 86 85 82 96 88
Middle Atlanti 302 204 289 263 249 234 i 278 289 293 204 359 317
East North Central_ 267 258 263 235 243 231 251 256 280 239 253 307 277
West North Central. 122 118 127 113 116 112 111 113 133 104 111 138 121
South Atlantic.____ 141 141 135 124 132 123 137 140 156 124 136 166 159
East South Central. _ 52 53 52 46 50 49 53 52 58 44 48 65 60
West South Central._ 106 108 114 99 108 101 99 102 117 95 106 135 120
Mountain________ K 41 43 45 40 42 38 40 41 52 35 40 48 48
Pacific._______. 141 147 145 130 138 128 134 133 160 111 127 165 154
Institute of Life Insurance:
Payments to policyholders and beneficiaries,
estimated total .. ______._______ thous. of dol__| 285,303 274, 398 304, 428 267, 451 286, 065 276, 238 276, 422 276, 654 339,057 § 327,079 288, 708 358, 738 295, 802

Death claim payments ..do..__| 124,889 119, 043 124, 888 115, 810 130, 188 115, 711 121, 365 120, 828 132,673 132, 259 124, 549 152,034 128,731

Matured endowinents. _.do___.| 37,960 37,318 42,636 34,227 35, 505 36,027 38, 565 38, 559 37,933 46, 643 38, 750 48,070 40, 216

Disability payments. L.do_... §,013 7,385 8,347 7,475 7,912 7,641 8,136 7,867 8, 534 8, 969 7,800 8, 354 7,884

Annuity payments. _do.___ 19, 256 19,998 20, 868 19,970 18,739 19, 856 20,078 19, 689 17,097 25,323 19,434 21,704 19,888

Policy dividends... _.do.___| 46,348 42,061 56,118 42, 990 43,828 47,329 39,729 38,638 83, 640 60, 422 47,168 65, 460 46, 463

Surrender values _.do.__.l 48,837 48, 593 51, 571 46,979 49, 893 49, 674 48, 549 51,073 59, 180 53,463 51, 007 63,116 52, 620

r Revised. ! Includes railroad securities acquired from PWA.

1See corresponding note on p. 8-17 of the March 1950 SURVEY.



S-18 SURVEY OF CURRENT BUSINESS June 1950

0
Unless otherwise stated, statisti:xs throuih 1949 195
1948 and descriptive notes are shown in the . N B Thrny. i
1949 StatisticalpSupplement to the Survey | April May June July | August Se%teim October N%\gm De;)cgrm January F‘;;;u Mareh | April
FINANCE--Continued

LIFE INSURANCE—Continued

Life Insurance Association of America:
Premium collections (39 cos.), total_thous. of dol__| 406,246 | 437,033 | 499,255 | 372,043 | 434,472 | 405,005 | 414,068 | 435499 | 653,742 483,248 [ 469,517 | 558,510 | 420,371
Accident and health d . 26, 391 31, 655 32,935 28,171 32,927 29, 964 31,116 31, 677 42,178 32,284 32,145 39, 696 33,123
Annuities..__..._____ .| 47,377 48, 497 63,102 14,316 50, 965 52,865 53,964 51, 6.5 | 115,207 79,118 64,435 67,701 51, 566

Group._... 32,182 34, 905 34, 690 30, 362 37, 535 30, 485 32,973 31, 606 40, 929 51,213 34,444 42, 886 31, 553
Industrial. 58, 258 67,835 75,018 60, 330 65, 659 75,341 63, 054 61,410 | 108,014 72,425 66, 613 79,324 58, 570
Ordinary._._. 242,038 | 256,141 | 293,490 | 239,764 | 247,386 | 277,340 | 232,961 | 258,883 | 346,914 | 248,208 | 7271,880 | 328,903 | 245, 559

MONETARY STATISTICS

Gold and silver:

Gold:
Monetary stock, U. S____....______ mil. of dol.__ 24,332 24, 342 24, 466 24, 520 24, 608 24, 602 24, 584 24, 479 24, 427 24, 305 24,345 24,246 | » 24,247
Net release from earmark$§. _thous. of dol._| —17,741 37,775 121,632 | —19,936 {—208, 540 |—154,799 | —89,117 | —63,939 | —59,399 | —93,162 | —50,411 | —95,432 | —59,175
Goldexports____.______ __.do.___ 12,019 1,612 5,483 6,890 11, 563 15,857 2,397 2,098 10,111 7,223 4,119 4,338 2, 130
Gold imports....__.______________ _do.._. 25,615 11,142 12,380 | 137,986 | 268,93 114, 002 58, 527 10, 629 8. 697 46, 201 4,350 2,706 55,419

Production, reported monthly total}.. 60, 816 63,171 64, 823 63,102 66, 224 65, 400 65,422 66, 140 63, 653
Afriea. ..o .. - 37,041 33,902 39, 307 39, 966 40, 380 39, 366 39,012 38, 509 38, 492
Canada_.. - - 11, 442 11, 635 12,015 11, 421 12, 569 12,735 12, 804 12,659 13,058
United Statesf_ oo 5,674 5,623 5,529 5,728 6, 505 6, 239 7,306 7,385 6, 609
Silver:
do.__. 4,783 514 1,818 11, 910 2,090 160 86 184 680 47 30 110 62
[ do___. 2,825 12,190 10, 237 6, 824 6,056 5, 628 7, 508 6, 370 4, 060 8,065 4,355 6,317 3,412
Price at New York dol. per fine oz__ L7158 .715 715 L7156 L7119 .732 .733 .733 .733 .733 . 733 .73 .718
Production:
Canadag oo thous. of fine oz__ 1,246 1,499 2,198 1,735 1,196 1,144 1,804 1,504 1,718 1,196 1,385 |oooeooo_.
Mexico. .. _...do___. 4,000 4,400 4,300 3, 500 4, 600 4,700 4,000 3, 800 4, %00 3,700 4,100 j______.__.
United States Y T S 3,341 3,614 2,676 2,349 2,909 2,167 2,884 3,101 3,193 2,965 2,496 3,721
Money supply: X
Curreney in circulation._.._...______ mil. of dol..| 27,417 27, 507 27,493 27,394 27,393 27,412 27,407 27, 543 27, 600 26, 941 27,068 | r 27,042 | 727,047
Deposits, adjusted, all banks, and currency out- ~
side banks, total®_ ... mil. of dol__| 167,500 | 167,600 | 167,930 | 167,900 | 170,000 [ 170,100 |~ 171,200 |7 171,300 | 173,030 1 » 172,900 {» 172,400 | » 171,500 | »171, 800
Currency outside banks _.do____ 24, 900 25,000 25, 266 24,900 25, 100 24, 900 24, 900 25,100 | 725415 ] » 24,500 | » 24,700 | » 24,600 | »24,600
Deposits, adjusted, total, includi . 8. de-

Posite® . . mil. of dol._| 142,600 142, 600 142, 664 143,000 144,900 |7 145,200 | 7 146,300 | * 146,200 | 7 347,615 I» 148,400 |» 147,700 |7 146,900 | » 147, 200
Demand deposits, adjusted, exel. U. S_.do_._. 82, 400 82, 500 81,877 83, 100 83,400 | 783,100 | 784,300 | 785000 | "85 750 f »86,400 | » 84,500 | 783,300 | »84, 500
Time deposits, incl. postal savings_____ do.__.| 58100 58, 200 58,483 58,400 58, 400 58,400 58, 400 58,000 | 758,616 | » 58,700 [ » 59,000 | » 59,300 | »59, 500

Turn-over of demand deposits, except interbank and
U. 8. Government, annual rate: =
New York City._... ratio of debits to deposits.._. 27.6 28.3 29.8 28.7 25. 5 28.0 27.3 27.2 32.5 28.6 29.3 29.4 29.7
Other leading cities.._ . .o . _______._ do...__ 18.6 18.5 18.7 18.5 17.1 18.6 18.5 19.1 20.0 18.9 18.9 19.3 19.4

PROFITS AND DIVIDENDS (QUARTERLY)

Manufacturing corporations (Federal Reserve):*

Profits after taxes, total (200 cos.) @ -..mil. of dol_. - » 852
Durable goods, total (106 ¢os.) @ ____-.....do___. - » 529

Primary metals and produets (39 cos.). ¢ .do..__ - » 173

Machinery (27 €08.)Q .- oo oo... do___. - » 86

Automobiles and equipment (15cos.)9do-.-- - »234

Nondurable goods, total (94 cos.) @ . __..__ do._. - » 323

Food and kindred products (28 cos.)._do.___ - » 51

Chemicals and allied produets (26 cos.) 2do-_-_ - » 122

Petroleum refining (14 ¢os.) . ____.____ do.... _ ? 91

Dividends, total (200 c0S.)..... .- —.do_._. - » 387
Durable goods (106 cos.)...__ _.do._ - » 220
Nondurable goods (94 ¢08.) @ . .. - ... do-...j- - PI66 -
Electric utilities, profits after taxe! ed, Res.)Q
oo U1 IREGY 0 1) 0 NPRORPRRPRUORIORS SNRORRRRRS) IR - | J PIPRPRUoRupE PRt IR £ 2 PSRN IUUIRRRDN IR £ i3 PSRRI N P 230 oo
Railways and telephone cos. (see p. 8-23).
SECURITIES ISSUED
Commercial and Financial Chronicle:
Securities issued, by type of security, total (new
capital and refunding) - .-.mil, of dol__ T 952 757 1,644 765 617 707 823 489 731 1,185 799 1, 060 700
New capital, total___ d ™ 906 681 1, 550 685 309 519 675 379 513 817 702 769 540

Domestie, total . _ * 906 681 1, 535 441 291 510 639 379 513 817 700 750 520
Corporate_.._.. r 684 295 1,196 432 117 127 405 150 315 553 146 365 327
Federal agencies_____.. 33 51 24 9 69 0 30 13 21 23
Municipal, State, etc_. - 190 335 313 0 174 314 234 229 198 233 541 363 170

Foreign_ _____________ R 0 0 15 244 18 10 36 0 0 0 3 19 20

Refunding, total. T 46 76 94 79 308 188 148 109 218 369 97 292 160

Domestic, total 746 76 94 78 204 188 148 109 218 269 82 229 160
Corporate___._. 1 31 31 22 38 91 35 105 108 20 168 89
Federal ageneies.._..__ 44 38 62 56 195 146 53 52 56 159 57 58 65
Municipal, State, etc__. 1 7 1 0 4 4 22 57 1 3 3 6

Securities and Exchange Commission: ¢
Estimated gross proceeds, total._..____.___. 1,806 1,493 2,672 2,327 2,079 1,612 1,667 1,183 1,759 2,059 1,585 1, 866 1,241
By type of security:

Bonds and notes, total______..______.___ 1,423 1,351 2,541 2,268 2,012 1, 550 1, 562 1,102 1,602 1,946 1,525 1,772 1,045
Corporate____ 515 246 1,126 £ 105 113 345 143 336 462 154 452 235

Common stock 133 60 74 46 46 35 o1 44 123 43 47 64 135

Preferred stock 50 82 57 14 21 v 45 36 35 70 12 30 61

By type of issuer:

Corporate, total 698 388 1,257 475 173 174 451 223 493 575 213 547 431
Manufacturing*. 313 79 170 193 27 12 88 37 50 27 62 50 19
Public utilityt. 236 195 537 124 95 87 191 132 309 210 104 210 232
Railroad. .. . 18 49 45 51 20 16 41 10 31 94 12 108 27
Communication*_._.._ 46 3 387 14 0 12 12 16 2 206 0 18 23
Real estate and financial .- 59 39 76 34 ] 24 42 11 61 12 21 132 85

Noncorporate, total __.._ 908 1,105 1.415 1,852 1,907 1,438 1,216 959 1, 266 1,433 1,371 1,320 810
U. 8. Government_ _ 717 759 1,099 1,606 1, 608 844 978 07 1,011 1,118 810 886 633
State and munieipal__ .. 190 346 316 245 198 327 238 251 255 235 546 366 176

r Revised, » Preliminary.

§Or increase in earmarked gold (—).  {Revisions for January-May 1948 for United States and total gold production are shown in the August 1949 SURVEY, p. S~18. Revisions for January-
July 1948 for securities issued (SEC data) are available upon request.

J'Revised data for January-August 1948 are shown in the November 1949 SUrvEY, p. S-18. OU. 8. Government deposits at Federal Reserve banks are not included.

*New series, Data on profits and dividends cover large manufacturing corporations (total assets end of 1946, $10,000,000 and over); quarterly averages for 1939-48, and quarterly data for
1946-March 1948 are shown on p. 23 of this issue of the SURVEY. Data on sccurities issued for manufacturing and communication for January 1948-January 1949 are available upen request.

tRevised series, Data (covering electric, gas, and water companies) are available beginning January 1948,

@ Profits and dividends revisions for manufacturing for first quarter of 1949 are as follows (mil. of dol.): Profits—200 cos., 808; durable—106 cos., 487; 39 cos., 204; 27 cos., 79; 15 cos., 177; non-
durable—94 cos., 321; 26 cos., 100; dividends—durable, 106 cos., 197. Profits revisions for electric utilities for 1946-48 are available upon request.
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Unless otherwise stated, statistics through 1949 1950
1948 and descriptive notes are shown in the B R
1949 Statistical Supplement to the Survey | April May Tune July | August Se%teerm October N%\gm- D ‘f)c;m' Januery F:t;;u March | April
FINANCE—Continued
SECURITIES ISSUED—Continued
Securities and Exchange Commission}—Continued
New corporate security issues:
Estimated net proceeds, total______ mil. of dol.. 688 380 1,244 468 168 171 445 219 484 567 209 538 421
Proposed uses of proceeds:
New money, total.__.________....____ 553 340 1,074 430 140 118 272 163 336 423 153 371 300
Plant and equipment_ 402 254 958 303 119 87 229 134 226 304 111 242 259
Working capital 151 85 116 37 21 31 43 29 111 29 42 129 41
Retirement of debt and stock, toi 127 33 161 30 24 40 88 38 82 104 41 150 114
Funded debt 1 13 40 18 7 19 58 18 75 39 30 138 31
Other debt._____ 126 15 116 12 17 2 29 20 6 53 8 11 7
Preferred stock_. 5 1 0 P 1 0 1 12 3 1 14
Other purposes 7 7 9 8 4 12 84 18 66 39 15 17 6
Proposed uses by major groups:
Manufacturing, total* 310 78 167 191 26 12 86 36 50 26 61 49 18
New money_..._.__.._.____. 192 70 81 179 15 8 46 15 48 22 47 38 15
Retirement of debt and stock. 117 7 86 11 7 2 17 15 2 3 12 11 2
Public utlllty, totalt .. ... . 231 190 531 122 92 85 187 12¢ 303 206 103 206 226
New money. . ococaeee_o. 225 169 471 120 88 61 97 106 171 146 73 130 187
Rorlrement of debt and stock. 7 21 54 2 4 a7 65 14 72 30 29 67 39
Railroad, total ... _._.__. 17 49 45 51 20 i6 41 10 31 93 12 107 7
New money._ ..o 17 49 45 51 13 16 41 10 27 7 12 85 23
Retirement of debt and stock. 0 0 0 0 7 0 0 0 4 66 0 22 4
Communication, total*.. 45 3 385 14 0 12 12 16 2 204 0 18 23
New money.... oo 45 3 385 14 0 3 11 14 2 202 0 18 22
Retirement of debt and stock. 0 0 0 0 0 9 m 2 0 2 0 0 1
Real estate and financial, total. 58 39 76 33 6 23 41 11 60 12 21 132 84
New money. ... R 51 28 60 9 5 2 5 10 59 4 9 75 20
Retirement of debt and stocl 2 5 16 16 ® 1 0 0 O] Q] ® 50 61
State and municipal issues (Bond Buyer)‘ .
Long-term___.. ... . oo thous. of dol__| 198,762 | 349, 557 324,825 244,173 218, 662 332, 957 230, 822 265, 519 255,707 | 248,176 570,664 | 7367, 726 172,712
Short-term____________ .. do_._.| 110,200 61,224 [ 120,040 67,450 | 196,516 | 105, 586 46,514 | 119,155 | 126,144 1 178,972 | 167,048 | 7 100,279 | 114,088
COMMODITY MARKETS
Volume of trading in grain futures:
_-mil. of bu__ 209 173 169 199 216 1863 128 237 198 154 103 140 142
_____________________________________ do_... 368 380 552 660 420 371 244 264 284 237 230 364 342
SECURITY MARKETS
Brokers®’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks___ 280 | e e e 806 b e e
Customers’ debit balances (net) . 681 690 699 740 783 813 881 901 953 1,018 1,084
Customers’ free credit balances - - 528 530 548 r 580 586 596 633 669 669 666 678
Money borrowed .. ________._______ 493 399 404 418 416 45 523 493 522 579 619

Bonds
Prices:
Average price of all listed bonds (N. Y. S, E.),

total§ _dollars._ 100. 56 100. 49 100.98 101.40 101. 82 101. 80 101.81 102.00 102.43 102.11 101.95 101.78 101. 53
Domestic._ _.do___. 101.01 100.93 101. 45 101. 86 102.28 102. 27 102. 27 102.45 102.89 102. 56 102. 38 102. 20 101. %4
FOreign .o do___. 72.18 72.20 71.40 71,77 72.07 71.82 72.48 72.92 73.70 74.46 74. 80 75. 48 75,81

Standard and Poor’s Corporatior
Industrial, utility, and railroad: :
High grade 11 bonds),,_.do] per $100 bond._ . 101.0 101.0 100.9 102.0 103.0 103.1 102.8 103.2 103.7 104.0 104.0
Medium grade:
Composite (12bonds)..______._______ 91.7 91.9 91.7 91.8 92.6 93.3 93.7 93.5 94.5 96.3 96. 4
Industrial (4 bonds)__.. 98.0 98.9 98.7 98.6 9§. 2 99.0 99.9 100. 3 101.0 101. 8 102.0
Public utility (4 bonds). 95.6 95.7 96.3 96.9 97.7 98.8 99.2 99. 5 100.1 100.6 100.9
Railroad (4 bonds).___.. 81.6 81.2 80.0 79.9 81.9 82.1 82.0 80.8 82.2 86. 4 86.5
Domestic municipal (15 bonds). _ 129.0 120.0 127.5 127.9 129. 1 128.6 128.8 129. 6 130.3 131.3 131.7
5 liJ' 8. Treasury bonds, taxable...___________ 101. 65 101. 62 101.72 103.29 103. 63 103. 86 103. 90 104.22 104. 36 104.16 103. 62
ales:
Total, excluding U. 8. Government bonds:
All registered exchanges:
Market value_____ 53,189 50, 767 49, 004 72,615 60, 737 47,468 51, 480 64, 646 84, 642 107, 958 67, 512 88, 494 77,916
Face value_________. _do. 76, 590 67, 997 67,171 87,224 78, 549 59, 560 68, 959 84, 467 111,120 144, 088 84,939 116, 471 97,114

Market value...
Face value
New York Stock Exchange, exc]

50, 459 47,431 46,165 69, 941 57,108 44, 469 47,938 60, 157 80,274 | 103.400 63, 443 84. 757 75,161
72,458 63, 601 63, 433 84,074 73,916 55,721 64, 706 79,064 | 105,909 | 138,310 78,760 | 111,305 93,378

sales, face value, total§__...____ 66,839 62, 284 64, 257 64, 021 66, 223 55,413 | 63,934 74,692 | 99,080 | 119,727 68,487 | 08,704 85,117
U.S. Government_____.____._._._____.__ da 3 5 30 31 52 61 12 0 22 25 72 1 24
Other than U. 8. Government, total§..__do__..| 66,836 62,279 64, 227 63, 990 66, 171 55,352 | 63,022 74, 692 99,058 | 119,702 68,415 08, 703 85, 092

DomestiC. - o caceeoeeen 54,953 54, 847 58,133 58,779 59, 388 47,169 56, 494 67,065 91,063 | 108,323 59, 215 ]7, 246 76, 453

Foreign 11, 804 7,350 6,035 5,166 6, 769 8,166 7,412 7,598 7,938 11, 280 9,161 11,420 8, 616

Value, issues listed on N. Y.
Markot value, total, all 1ssues@ ______ mil. of dol..| 132,008 132, 029 131, 686 132, 813 133, 643 132,210 | 132,221 132,445 | 128,464 128, 021 127,777 125, 846 125, 497

Domestic_ ..o _.._ __.do.___| 130,392 130, 326 130, 000 131,124 131,956 130,535 | 130, 509 130,726 126,755 126, 290 126, 054 124,116 123, 766
Foreign___..____________ ~do.... 1,455 1, 452 1,432 1,436 1,432 1,422 1, 458 1,463 1,452 1,475 1,469 1,476 1,477
Face value, total, all issuesg-. __do____| 131,360 | 131,381 | 130,402 | 130,975 | 131,254 | 129,874 | 129.870 | 129,854 | 125410 | 125,373 | 125332 | 123,645 | 123,610
Domestie_ .. ____________ _.do____| 129,094 129,120 128,146 128,724 129,017 127,644 | 127,608 127, 597 123,190 | 123,142 123,119 121, 440 121,411
Yi 11(7‘10reign __________________________________ do_.._ 2,016 2,011 2, 006 2,001 1,988 1,981 2,012 2,007 1,970 1,981 1,963 1,955 1,949
ields:
D%mestég corporate (Moody’s)..._______ percent. _ 3.00 3.00 3.00 2.98 2.92 2.90 2.90 2.89 2.86 2.83 2.83 2.84 2.84
y ratings:
2.70 2.71 2.71 2.67 2.62 2. 60 2.61 2.60 2.58 2.57 2.58 2.58 2.60
2.79 2.78 2.78 2.75 2.71 2.69 2,70 2.68 2.67 2.65 2.65 2.66 2.66
3.05 3.04 3.04 3.03 2.96 2.95 2.94 2.93 2.89 2.85 2.86 2.86 2,86
3.45 3.45 3.47 3.46 3.40 3.37 3.36 3.35 3.31 3.24 3.24 3.24 3.23
By groups:
Industrial______________ 2.78 2.78 2.78 2.75 2.70 2.63 2.68 2.67 2.65 2.63 2.63 2.64 2.64
Public utility - 2. 96 2.95 2.93 2.89 2. 86 2.84 2.83 2.81 2.79 2.79 2.78 2.78 2.79
Railroad - ________ . 3.27 3.26 3.29 3.29 3.21 3,19 3.20 3.20 3.14 3.07 3.08 3.08 3.08
Domestic municipal:
Bond Buyer (20 cities) 2.13 2.21 2.20 2.13 2.12 2.16 2.13 2.11 2.08 2.05 2.02 2.01 2.03
Standard and Poor’s Corp. 2.20 2.20 2.28 2. 26 2.20 2.22 2.21 2.17 2.13 2.08 2.06 2.07 2.08
U. 8. Treasury bonds, taxable 2.38 2.38 2.38 2.27 2.24 2,22 2.22 2.20 2.19 2.20 2.24 2.27 2.30

r Revised. 1 Less than $500,000.

1Revisions for January-July 1948 are available upon request. *New series. See corresponding note on p. S-18, fRevised series. See corresponding note on p. S-18.

§Sales figures include bonds of the International Bank for Reconstruction and Development not s.:.own separately; these bonds are included also in computing average price of all listed
bonds. ¢ Total includes bonds of the International Bank for Reconstruetion and Development not shown separately.
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Uliless ot(;l(elrwise stated, statistics through 1949 1950
948 an escriptive notes are shown in the
1949 Statistical Supplement to the Survey | April | May | June | July | August | SORIT" | octoner | Novem- | Decem- | panpary | FeDIU | praren | April
FINANCE—Continued
SECURITY MARKETS—Continued
Stocks
Cash dividend payments publicly reported o4
Total dividend payments. . .._.______ mil. of dol__j r467.1 r188.2 r809.8 r491.1 r191.6 r72l.1 r 465. 8 7189.6 | r1,482.1 530.2 213.2 818. 4 483.2
Finance. . _____._________ d - r67.2 r26.3 r68.3 7101. 8 *37.0 43.7 r71.7 r27.8 7135.3 103.3 37.1 54.6 784
Manufacturing......_ r 210.6 7 98.6 r491.9 r225.6 r04.3 7 448, 6 r207. 4 r103.1 {r1,015.5 232.1 103.2 509.9 216. 0
NN i iiceaees 6.8 1.6 r68.5 rél ri5 r61.3 v 6.4 rl.4 7954 4.6 15 69.5 5.6
Public utilities:
Communications..__..__ r 60.2 .4 r25.3 T 58.5 .4 255 r58.4 .4 r20.6 60.7 .5 28.0 63.0
Heat, light, and power. 7 52.8 r38.2 r50.7 T 44,0 41,2 T 47.7 r57.7 741.9 r59.1 46.3 40.6 52.6 40,3
Railroad ______.._______ - r19.5 r12.5 r39.2 r13.5 5.9 r27.5 r15.5 r3.6 r51.2 11.7 11.4 34.3 19.4
Trade. ..._... r39.2 r7.4 r44. 9 r33.6 r8.6 T46.7 r40.5 r7.9 r62.5 58.4 16.7 48.1 41.8
Miscellaneous_ .- .- d r10.8 r3.2 r21.0 79.0 r2.7 r20.1 8.2 r3.5 r33.5 13.1 2.2 21. 4 9.7
Dividend rates, prices, yields, and earnings, 200
common stocks (Moody’s):
Dividends per share, annual rate (200 stocks)
dollars. . 3.09 3.08 3.05 3.04 3.03 3.01 3.01 3.26 2.27 3.26 3.27 3.27 3.29
Industrial (125 stocks) - _ ... ___.__ do._.. 3.18 3.17 3.14 3.12 3.10 3.08 3.09 3.42 3.44 3.42 3.43 3. 44 3. 47
Public utility (24 stocks)t.- _..do_._ 1. 66 1. 66 1.67 1.67 1. 66 1.68 1.68 1.68 1.68 1.69 1.70 1.70 1.7
Railroad (25 stocks).____. _..do.__. 2.46 2.46 2.46 2.46 2. 46 2.45 2.36 2.30 2.24 2.25 2,16 2.11 2.11
Bank (15 stocks)..___ _--do____ 2.35 2.35 2.33 2.33 2.33 2.33 2.37 2.39 2.47 2.47 2.47 2.47 2,47
Insurance (10 stoeks). .. oo._..___.._._. do._.. 1.99 1.99 2.03 2.03 2.03 2.10 2.11 2.11 2.34 2.40 2.40 2. 40 2. 41
Price per share, end of month (200 stocks)._do.... 45.37 43.77 43.58 45.76 46. 64 47.72 49.25 49,27 51. 39 51,94 52.38 53.07 55.05
Industrial (125 stocks) - .o ooooocooooo_- do._._| 4528 43.46 43.48 46.01 46.91 48.18 49,94 49.89 52,28 52. 58 52.88 53.76 56,17
Public utility (24 stocks)t.. _.-do._.. 27.75 27.62 27.02 28.03 28.76 29. 58 29. 82 20, 81 30. 57 31. 60 31.01 32.08 32. 47
Railroad (25 stocks) ... oo oooaoo 28. 52 27.60 26. 52 27.43 27.52 28.30 28. 26 28.37 30. 42 31.70 31.52 31.30 31.38
Yield (200 stocks) . ... ... ... 6.81 7.04 7 6. 64 6. 50 6.31 6.11 6.62 6.36 6.28 6.24 6.16 5.98
Industrial (125 stocks) . _. 7.02 7.29 7.22 6.78 6. 61 6.39 6.19 6. 86 6. 58 6. 50 6.49 6. 40 6.18
Public utility (24 stocks)t-. 5.98 6.01 6.18 5. 96 5.77 5.68 5.63 5. 64 5. 50 5.35 5.33 5.30 5.27
Railroad (25 stocks)______._ 8.63 8.9 9.28 8.97 8.94 8.66 8.35 8.11 7.36 7.10 6.85 6.74 6.72
Bank (15 stocks) ._._..... - 4.71 4.75 4.76 4.70 4.51 4.52 4.41 4.61 4.54 4.55 4.32 4.42 4.38
Insurance (10 stoeks) .o voooeooe oo do. 3.34 3.38 3.52 3.35 3.26 3,21 3.10 3.00 3.18 3.37 3,28 3.30 3. 44
Earnings per share (at annual rate), quarterly
Industrial (125 stocks) ... ________._____ dollars. _}oeemeeon e 6.00 [-ooo e 6.75 | oL IO\ RN RN PR .
Public utility (24 stocks)t._. c.-do.__ - 2.28
Railroad (25 stoeks). ... __________do____joeoooaii oL 4.04
Dividend yields, preferred stocks, high- grade, 11
P stocks (Standard and Poor’s Corp.). .. percent. . 4.07 4.04 3.98 3.97 3.90 3.85 3.88 3.89 3.88 3.83 3.84 3.81 3.82
rices:
Average price of all listed shares (N. Y. 8. E\)
Dec. 31, 1924=100__ 70.5 67.9 67.0 70.1 71.3 73.1 75.9 76.2 % U PR (PPN RPN S,
Dow-Jones & Co., Tne. (65 stocks) dol. per share__ 63. 47 62.79 59. 25 61. 61 63.79 64. 68 66. 66 67.98 70. 35 72.53 73.64 74,52 75. 86
Industrial (30 stocks). .. ___..____ d 175. 65 174.03 165. 59 173.34 179. 24 180. 93 186. 47 191.61 196.78 199.79 203. 46 206.30 212,67
Publie utility (15 stocks) 35.73 35.73 34.31 35.31 36. 54 37.65 38.25 39.22 40. 55 41. 52 42.62 43.16 42,86
Railroad (20 stocks)__________ 48.27 45. 90 42. 89 44.31 46.14 46. 65 48.68 48. 46 51.21 54. 68 55.16 55. 48 55.72
Standard and Poor’s Corporation:
Industrial, public utility, and railroad:§
Combined index (416 stocks)_ __1935-39=100._ 118.5 117.7 112.0 117.8 121. 8 123.8 127.3 129.1 132.7 135.1 136.7 138.8 141.8
Industrial, total (365 stocks) - d 124.2 123.5 117.0 123.8 128.0 130.3 134.4 136.5 140.3 142.6 144 4 146.5 150, 0
Capital goods (121 stocks) .. 111.6 110. 4 104.3 110.5 114.5 116.0 119.7 123.8 128.6 132.1 134.5 136.3 141.4
Consumers’ goods (182 stoc! 121.2 121.2 116.7 123.9 127.4 129. 2 133.0 135.2 140. 2 143. 4 145.3 148.5 148.7
Public utility (31 stocks).__.. 96.1 95.3 93.0 95.4 98.5 100.0 101.2 102.6 104.1 105. 8 107.4 109.6 111. 6
Railroad (20 stocks). ____ 97.1 95.8 88.4 90. 6 94.2 95.1 97.6 96. 2 101.0 107. 8 107.2 108. 5 109. 5
Banks, N. Y. C. (19 stocks). . 93.9 93.3 91.0 2.5 95.5 96.8 99.5 99.3 99. 6 101.8 104. 2 107.7 104. 5
Fire and marine insurance (18 stoc 140.9 139.7 134.5 138.1 144.9 149.0 157.2 160.1 168. 1 168.5 169.0 170. 6 166. 7
Bales (Securities and Exchange (‘ommlssmn)
Total on all registered exchanges:
Market value._________ ___mil. of dol__ 853 765 705 626 807 871 1,083 1,222 1, 480 1, 663 1,374 1,691 1, 807
Sharessold ___._....._.__ _..thousands__ 40, 684 37,411 39, 437 37,950 39, 057 40, 437 51, 456 55, 245 68, 535 73,807 59,240 | 67,872 86, 339
On New York Stock Exchange:
Market value __.mil of dol._ 722 639 587 526 672 729 906 1,035 1,252 1,409 1,164 1. 422 1.532
Shares sold thousands. . 30,293 26, 709 28,776 29,139 28, 977 29, 937 38,474 40, 464 52,028 56, 037 45,078 54,725 54,018
Exclusive of odd lot and stopped sales
(N.Y.Times)_ . .._.__.._.__. thousands._. 19, 314 18,179 17,767 18,752 21,785 23,837 28, 891 27, 244 39, 293 42, 576 33, 406 40, 411 4R, 243
Shares listed, New Vork Stock Exchange:
Market value, all listed shares_..___.__ mil. of dol__ 66, 238 64, 147 63,921 67,279 68, 668 70, 700 72,631 73,175 76. 262 77,940 78.639 79. 483 82,415
Number of shares listed . .. _._._____..__ millions.. 2, 060 2,072 2,140 2,150 2,154 2, 162 2,145 2,152 2. 168 2,181 2,184 2,204 2,213

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES

BALANCE OF PAYMENTS (QUARTERLY)

QGoods and services:

Receipts, total ... ___ ... ... il. 3,190 ...
For goods exported.__.______ . ___.________ d. A 5 - 2,424 |_
Income on investments abroad 284 |_
For other services rendered.____ 482 |
Payments, total.__.._.___ 2,537 |-
For goods imported __ 1,968 |.
For foreign investments in U, 8 R 82 |.
For other services received._.__._......_. 487 | .o
Unilateral transfers (net), total —1,120
Private —112
Government —1,008
Long-term capital movements (net), total__..do____ —179
Private. ... __....._ —107
Government =34 —-72
Gold and short-term capital movements (net), total
mil. of dol-_ |- . —375 -+458
Gold and foreign short-term capital in U S..do.. - r—269 +326
U. 8. capital abroad. ... . ... do__.. ~106 +132
Errors and omissions__.._. ... ._....... L 14 RN PR R r+496 4188 |- ..

» Preliminary. * Revised.

& Revised data for January-March 1949, respectively (mil. of dol.): Total dividend payments, 514.4, 201.5, 731.0; finance, 100.7, 37.0, 40.7; manufacturmg, 221.2, 98.1, 452.5; mining, 5.2, 2.0,
66.6; public utilities—communications, 53.7, 0.4, 23.8; heat, light, power, 47.5, 36.5, 43.0; railroad, 22.1, 9. 9 37.2; trade 53.2, 15. 3 48.6; mlccellaneous 10.8, 2.3, 18.6.

{Revised series. Data for American Telephone and Telegraph stock (mcluded in figures for 200 stocks) are excluded Month]y data for 1929—48 are avallable upon request.

§Number of stocks represents number currently used; the change in the number does not affect the continuity of the series.
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Unless otherwise stated, statistihcs throuih 1949 1950
1948 and descriptive notes are shown in the . N ~
1949 Statistical Supplement to the Survey | April May June July August Seggm | October N%zerm D‘if&m January F‘;?;“ March | April
| i
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued
FOREIGN TRADE}
Indexes
243 230 233 194 191 196 189 186 208 164 172
310 291 294 239 234 241 227 223 251 197 204
Unit value____ 128 126 126 123 123 123 120 120 121 120 119
Imports for consumptiol
Quantity 131 133 134 117 132 135 144 154 153 158 148
Value_____ 165 167 166 144 161 166 176 186 187 195 185
Unit value 126 126 124 123 122 123 123 121 122 123 125
Agricultural products, quantity:
Exports, domestie, total:
Unadjusted._ _1924-29=100__ 117 116 115 84 01 93 99 99 116 89 a8
Adjusted do.__. 147 146 159 113 104 77 72 77 93 85 113
Total, excluding cotton:
TUnadjusted 148 162 154 133 154 152 136 133 136 100 103
Adjusted . ____.____ 174 180 181 164 155 124 106 117 122 104 124
Imports for consumption:
Unadjusted._....___._. 96 62 97 91 97 102 98 114 111 111 108
Adjusted._____ e 91 93 104 100 105 107 99 120 108 105 105
Shipping Weight
Water-borne {rade:
Exports, including reexports__thous. of long tons__ 7,251 8,273 7,945 4,907 5,459 4,553 3,083 3,705 3,815 * 2,628
General imports.. ... ______ ... .. __...____. do___. 5,443 5,683 5,829 5,750 5,975 6, 247 6, 271 6, 298 r 8,058 r 6, 654
Value
Exports, including reexports, total___ .. mil, of dol.. 1,166 1,092 1,104 899 880 906 850 836 943 746 773 * 1868 1808
By gcographic regions: i
Africa thous. of dol__ 58,182 51,753 76, 554 54, 945 37.710 49, 814 42, 535 33,878 47, 657 24,315 31, 606 28,220 |.o_._._.
Asia and Oceania __do_.__| 240,636 214,729 212, 065 194, 900 172,162 185,152 178, 271 149, 181 197,019 145,739 150, 002 169, 515 -
Furope.___._______. __do.___{ 406,991 | 309,903 | 392,153 | 280,243 | 280,740 | 286.450 | 285171 | 277,712 | 324,487 § 237 455 | 269,117 | 287,920 R
Northern North America__ odo._..| 1884801 196,899 | 185614 | 150,017 | 169,744 | 152,317 t 146,986 | 150,228 | 144,987 1 128 432 | 119,980 | 148, 698 R
Southern North America _.do.__.| 115,305 102, 868 | 104, 961 89, 432 106, 499 104, 897 104, 689 128, 440 118,302 114, 681 99, 691 124, 577 -
South America .. . ___.__ ... _. do....| 156,162 | 125,910 { 132,584 | 128,403 | 112,752 | 127,058 97, 665 96,633 | 110,401 92, 931 99,580 | 108,170 |_.___.._..._

Total exports by leading countries:
Africa:

D s o 5,406 4,076 4,501 4,287 3,636 3, 589 2,901 3, 546 2,758 2,338 2,160 1,714

Tnion of South Afriea . _____ .. ________ o 27,844 28, 740 29,136 23,416 17,525 18,076 20,411 13, 952 18,729 6,876 8, 592 9,198

Asia and Oceania:
10,822 lg, 924 12, 599 12, 936 7,937 10, 606 11,419 8, 064 13,332 10,179 8, 065 10,361
08

Australia, including New Guinea

British Malaya_ . ____.__.____._. B, 3, 561 3,047 2,938 2, 965 2,816 2,616 2,167 1,839 2,037 1,275 1,706 s .
China_____.___..... 26, 816 7,225 2,090 2,433 965 820 280 714 3,250 3, 400 8,199 4,186 _
India and Pakistan 34, 549 33, 695 36, 303 22, 930 16, 580 14,177 14, 986 9,977 17,328 16, 818 20, 521 36, 552 _
36, 385 47,819 41,471 41, 042 34,333 42, 586 32,147 24,479 39,237 34, 238 33, 895 30, 429 .
i - 12,647 10, 593 9, 740 8, 434 7,944 6, 605 5,813 4,243 12,032 9, 616 6, 382 6, 842 -
Republic of the Philippines. _______. 41,632 | 37,624 | 31,847 | 36,335 28,954 | 32,821 38,966 | 85190 | 41,4250 19,601 17,343 24,011 | _._______
Europe:
Fra]nce __________________________________ do..._| 56,792 42,700 62, 063 25,423 22, 868 26, 853 29, 279 32,175 30,717 36, 960 39,011 33,272
Germany. _.do._._ 72,542 81,742 59, 186 64,137 63,412 63, 379 59, 107 64,177 60, 807 33,968 32,207 41,891
Ttaly __.do._..] 54,186 52,911 51,872 23,370 19,139 20, 420 28, 407 23,873 37,627 27, 523 32,343 31,846
Union of Soviet Socialist Republies. .____do_.__ 3,077 384 60 422 128 80 60 21 122 13 130 38
United Xingdom.__________._____________ do..._| 61,770 76, 156 78, 274 50, 294 53,203 52,346 55, 905 42,496 54, 934 28, 997 55, 966 54, 683
North and South America:
Canada, inel, Newfoundland and Labradort. do___.| 188,474 | 196,836 | 185 506 | 150,844 | 169,739 | 152,314 | 146,083 | 150,188 | 144,982 F 128 430 | 119,976 | 148 693
Latin-American Republics, total__ d 254, 283 214,093 221, 369 203, 379 204, 310 217,400 § 190, 488 207, 879 214,270 196, 644 188, 751 214, 694
Argentina. ... ... 9, 858 6,110 8,307 13, 689 13,731 11, 530 10, 322 9, 419 8, 730 10, 751 15, 624 11, 551
Brazil_ 36, 019 28, 948 33,974 28, 690 25,025 32,918 19, 464 18,915 18,954 18,672 19,468 22,824

- | 14527 12,346 14, 230 12,625 10, 071 12,920 8, 952 9, 289 12, 698 6, 823 6, 306 6,712
Colombia_ 19, 336 14, 608 14,115 13,335 9, 662 11,738 11, 644 12, 456 16,403 14, 261 13, 955 17,303

Cuba_._ 29,527 1 27,240 | 29,241 | 254311 26,6101 30,963 | 34,777 | 32,872 38,254| 32,508 | 27,336 | 33,837
Mexico. 44,489 | 42,192 36,078 | 32,993 | 31,456 | 30,796 | 35888 | 35, 671 37,676 | 39,244 | 34.323 | 38,419
Venezuela 54, 518 45, 984 44, 278 43, 347 38,438 41,799 34, 287 33,014 36, 763 30, 965 32,076 36, 237
Exports of U, S, merchandise, total____mil. of dol.. 1, 156 1,082 1,193 889 72 866 844 829 934 736 765 1858
By economic classes:
Crade materials..__ thous. of dol..| 196,206 | 173,500 | 179,646 | 97,875 | 108,346 | 122,821 | 133,784 | 130,476 | 171,884 | 121,899 | 141,365 | 165, 638
Crude foodstuffs___.__._.___.__._._...____ do._. 08,538 | 139,075 | 111,521 98,529 | 124,509 | 102,400 83, 982 94, 245 91, 834 66, 600 68, 476 64, 465

97,020 | 86,132 | 86,958 | 71,411 49,726 | 52,437 | 63,495 | 59,198 | 63,826 ] 49,100 | 44,053 | 48, 203
133,805 | 127,224 | 125,850 | 104,652 | 100,590 | 104,389 | 86,786 | 83,640 | 101,143 77,500 | 86,874 | 01,319
630,720 | 556,323 | 589,324 | 516,581 | 488,892 | 514,449 | 475,791 | 461,128 | 505,362 | 410,460 | 420,080 | 488,168

Manufactured foodstuffs and beverages..do. .-
Sernimanufactures.___ d.
Finished manufactur

By principal commodities:

Agricultural produects, totalf. . _._________ do..._| 341,983 1 343,407 | 320,158 | 235,438 | 244,509 | 245842 | 260,071 | 258,019 | 209,853 ] 224,510 | 246,013 | 260,705
Cotton, unmanufactured. ... _.__ _.d .| 100,674 80, 653 90,191 38,607 28, 381 36,126 69, 358 71,704 | 106,050 84,414 | 102,389 | 111,492
Fruits, vegetahles, and preparationsg'- 18,352 15, 469 13, 813 10, 799 9, 389 11, 299 18,402 16,129 14,893 10,107 15,757 14, 513

Grains and preparations. __________
Packing-house productsg’. . ....___

Nonagricultural products, totalf_._______do_.._} 814,014 738, 848 773,149 | 653,610 627, 554 650, 653 583, 768 569, 767 634,197 1 510, 067 515, 434 597, 089

_.do._-. 15,094 18,673 17,449 17,801 16,776 17,224 | 115,257 17,702 | 110,954 | 111,386 | 114,653 | 112,457
Automobiles, parts, and accessoriesa®. _do- ... 73, 350 64, 968 61,374 | 159,525 | 153,421 156,633 | 153,359 | 144,441 | 141,434 ] 144,015 | 146,937 | 148,610
Chemicals and related productsg.. .. _do._ 74, 223 63, 732 64,378 58,801 58,549 58, 190 58,397 62,175 67,047 50, 259 53,398 62,161
Copper and manufacturesd®._ . _ 5,719 7,396 7,832 4,243 3, 539 5,514 3,727 5, 053 9,390 4,717 8,130 7,215
Iron and steel-mill products. 76,711 70, 439 78, 761 67,795 64, 125 67, 699 37,768 26, 227 48, 866 41,436 40, 375 39,879
Machinery, totalg’.__ 231,907 | 1206, 564 | 1223,165 | 1202,673 | ' 179,053 | 1 191,715 | 1175,995 | 1169, 082 | 1202, 808 | 1 161,646 | ! 159, 524 | 1 193, 745

114,239 | 151,083 | 118,565 | 110,907 | 125,374 105, 949 93,117 99,324 | 104, 866 80, 343 70,179 66, 517
24,751 17, 901 21,716 14,140 12,938 12,321 190,213 12,599 14,177 10, 366 13,815 15, 095

Agriculturald*..._.._. 14, 010 14,785 13, 041 11,332 10, 108 8, 892 7,897 6, 838 7,808 6, 527 7,923 10, 669
Tractors, parts, and accessories* 31,593 | 125938 | 126,644 | 12437 120,978 | 124,192 | 120,700 § 119,540 { 123,412 f 122 580 | 121,328 | 124,224
Electrical @ 43,513 134,638 | 136,701 133,712 | 135,290 | 131,050 | 133,977 | 131,824 | 137,746 127,457 | 130,517 | 136,905
Metal working___ 17,484 15,315 17,109 19,194 14, 836 15,792 16, 046 16, 238 17,008 13, 837 15, 741 20, 750

Other industrialg*- 113, 888 95: 931 107, 957 89, 520 79, 794 91, 584 76,145 74,943 90, 580 70, 522 67, 200 81,197
Petroleum and products. - - 54, 042 54, 252 47,193 39, 965 48,708 40,397 42, 694 35,373 40,419 32, 581 36, 459 35,434
Textiles and manufactures. ._.._._.____ do-...| 61,525 55, 402 57, 964 45, 767 44, 085 50,270 49, 874 43, 864 49, 591 33, 581 33,128 44, 638

r Revised. 1 Excludes “‘special category’’ exports not shown separately in the interest of national security.

{Revisions for various periods in 1947 and 1948 have been made (since publication of the 1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade itemsand there will be further changes
beginning 1946 as final data are completed by the Bureau of the Census; moreover, the revaluation of tin imports and the transfer of certain “‘relief and charity” food items from the nonagricul-
tural exports group to the agricultural group have affected the pertinent series back to 1942, Revisions will be shown later.

tRevised serics. Figures beginning January 1949 have been revised to include data for Newfoundland and Labrador.

&' Data beginning 1948 have been adjusted in accordance with the 1949 commodity classifications. Revised figures for January-July 1948 are available upon request.

*New series; included with agricultural machinery prior to 1948.
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued

FOREIGN TRADE§{—Continued

Value—Continued
General imports, total_____.__________ thous. of dol__| 534,206 | 540,630 | 525,964 | 456,413 | 490,747 | 530,794 | 559,106 | 593,694 | 605068 } 622,698
ographic region:
fofgremg"%)-“c_f:g"“s ______________________ 21,101 24,854 27,632 23,491 20,014 29,182 27,105 27,214 34,342 26, 394
Asinand Qceania._ ... _o___.__ 128, 246 126,670 | 106, 298 94,060 | 101,604 97,722 | 110,047 118, 257 106, 957 127, 565
Europe.............. 66, 824 67, 240 69, 156 58,355 64, 297 78, 947 79, 954 89, 611 81,030 89, 337
Northern North Ame 122,029 | 130,194 131,306 | 108,068 { 120,960 { 119,571 139,352 | 157,379 | 145,348 | 127,895
Southern North America_..______________ 86,133 81, 571 81, 608 68, 441 68, 610 68, 631 69, 770 69, 022 69, 716 88,458
South Ameriea ... __ oo ..oo._._. 109, 962 110,101 | 109,963 | 103,997 | 115,263 | 136,742 | 132,878 132 210 167 676 | 163,049
By leading countries:
Africa: -
7572 ¢ N 231 429 7 189 62 6, 907 170 295 404 3,290
Union of South Africa____._ 6,295 7,286 7,097 9,339 8,119 9, 658 12,439 14, 010 12,288 6, 540
Asia and Oceania:
Australia, including New Guinea._____ do.... 5318 13,913 11,812 2,727 5183 4,647 5,153 6, 587 11,638 18, 006
British Malaya__ ... do._..| 25745 13,808 9,901 10, 822 17,082 15, 496 15,475 18, 589 12,702 19,121
China____________ .. do.... 5,987 6, 501 5,805 7,749 8,846 6, 470 9, 430 13,304 6, 729 8,639
India and Pakistan.__ __.do.__. 29, 582 20, 949 21, 833 14, 140 17,252 18, 573 20, 545 22, 670 23,131 21, 362
Japan___.._________ .do.___ 6,355 5, 535 6, 637 5, 574 5,771 6,792 6, 275 8,035 7,013 9, 553
Indonesia. ... __...__ ..do.___ 12,117 10,833 11, 368 8, 979 8,970 10, 086 12,090 10, 628 9, 289 8,058
Republic of the Philippines_.__..____.. do....| 15075 22,856 20, 442 21, 813 20, 569 16,166 17,043 14,962 10,175 15,045
Europe:
do_... 5,247 3,802 3,672 3,872 4,998 4,844 4, 996 6, 580 5,456 5, 466
_.do____ 4,371 4, 606 2, 896 1, 499 2,836 2, 484 2, 588 4,054 4,333 4, 563
v do___. 4,430 3,789 6, 326 5,430 6,817 4, 406 7,518 6, 634 5,718 5,121
Union of Soviet Socialist Repubhcs_”_do____ 1,318 4,209 4,637 3, 531 2,961 7,090 2, 765 1,766 1,700 2,437
United Kingdom________.______._.__._. do.._.. 14 105 15 232 14 707 15,106 16,102 20, 623 18,919 22,718 21,210 18,168

North and South Ameriea:
Canada, incl. Newfoundland and Labrador}
thous. of dol__| 122,029 130,194 131,108 108, 067 120, 552 119, 571 139, 201 157,177 144, 996 127,895

Latin-American Republics, total ___do__._.| 185065 181, 887 181, 044 162,131 174, 557 193, 458 188, 702 189, 204 221, 507 235, 282
Argentina__________________ _..do____ 4,500 6, 790 7,532 5,637 5,044 6, 716 8,767 6, 079 16, 247 19, 007
Brazil ___.._....______ _..do____ 41,919 34,163 36, 943 34, 000 39, 866 53, 784 48, 851 61, 518 80, 747 55, 243
Chile . oo . _..do.___ 13, 528 18, 760 14, 367 7,648 11, 955 10, 046 6, 519 7, 547 8,933 9,912
Colombia.___.._._.__ __.do____| 16,198 14, 168 18, 324 22, 609 21, 844 20, 604 23,754 22,716 21,345 30, 004
Cuba__ ... ... __.do._..] 36,516 37,423 35,080 30, 363 33,349 32, 670 32,014 27, 586 12, 553 18,625
Mexico__. . _..do____ 21,725 19,918 23, 761 13, 356 15, 081 15, 670 16,772 19, 562 23,478 27,261
Venezuela._____________ _..do.__. 22, 628 23,114 21,022 23, 620 21, 680 23, 357 27,004 22,624 27, 565 32,232

Imports for consumption, total__________..___ do....| 526,903 | 533,635 | 520,489 | 458, 938 513,086 | 528,887 | 561,906 | 592,542 | 595,065 621, 755
By economic classes:
Crude materials...__..___ ... __. ._______ do____| 145,509 | 154,123 | 149,220 | 126,178 | 137,883 | 160,163 | 160,669 | 154,772 | 162,817 | 183,716
Crude foodstuffs._ ... ______.______._. do....| 109,913 90,189 | 102, 098 92,462 91,746 | 103,233 | 110,520 | 139,790 | 152,994 154,319
Manufactured foodstuffs and beverages_ “do__ 60, 917 68, 997 68. 118 65,124 69, 227 59, 467 84,824 61,783 41, 386 46, 582
Semimanufactures do....| 110,697 114, 362 110, 598 84, 856 114,424 106, 284 121,122 129, 863 133, 963 137,663
Finished manufactures..__________....... do._..| 99,867 | 105,965 99, 456 90, 318 99, 806 99,740 | 104,770 | 106,334 | 103,904 99,475
By principal commodities:
Agricultural produets, total______________ do____| 227,046 | 216,116 | 233,310 | 205,067 | 225,334 | 239,533 | 242,027 | 271,078 | 272,295 ] 292,284
Coffee____________.______. 58, 906 48, 995 56, 038 58, 542 55, 294 65, 992 65,812 77,582 105, 684 104, 885

5,439 7,061 6,173 6,168 7,044 6, 661 6,045 5, 646 6,470 7,539

Hides and skins
19, 387 19,933 19,198 16, 649 17,171 15,165 15,892 22,339 22,631 19,834

Rubber, crude, including guayule.

Silk, unmanufactured _.____.__ 34 42 86 23 45 71 156 115 301 1,238
Sugar ,,,,,,,,,,,,,,,,,,,,,,,,,,,, 39,730 38,186 36, 525 37, 683 27,741 29, 276 23, 758 6,827 15,782
Wool and mohair, unmanuchtured_ T ldo. - 3 10, 629 15, 605 11,671 20,734 22, 553 22,472 22,138 26, 053 37,061
Nonagricultural products, total. 317,519 | 206,179 | 253,871 | 287.753 | 289.354 | 319,879 | 321,464 | 322,770 | 329,471
Furs and manufactures______.__ 11, 936 8,100 9,270 8,270 11, 002 13, 651 4,542 7,828 11, 368
Nonferrous ores, metals, and
total. ... 72,041 66,374 39, 436 59, 252 51,021 59,711 56, 411 53, 588 63, 082
Copper, incl. ore and manufactures_._do....| 21,582 20, 558 17,763 11, 007 15,196 13,179 13, 024 14,377 19, 213 19,253
Tin, ineludingore______.__________._. 1 28, 383 17,518 13,495 11, 685 18,892 21,370 26, 707 17,850 8, 691 17, 360

Paper hase stocks.__. 12,427 17,838 17,619 14,253 16, 465 13,677 19,132 24,318 20, 868 22,623

r 600, 300 | ™ 664, 400

r 48,705 486, 997
114,435 | 125,648
79, 550 97, 037
125,701 | 149,985
89,413 | 111,774
140 924 | 131,842

9,701 10, 998
9,010 11,841

13,111 7,535

125,701 | 149,985
219,452 | 226,967
18, 544 18,337
41, 908 42,999
12,083 10, 022
28,283 18,736
30, 808 47,824
22,517 23,708
21, 823 28,471
590, 000 | 7 659, 800

169,177 | 184,071
139, 523 128, 459
58, 090 80,124
129, 635 145, 694
92,228 | 120,312

294,704 | 306.496
84, 241 73,089
7,175 7,973
18, 991 22,947
1, 270 1,192
27,614 43,344
35, 081 31,863
203,949 | 352,164
6, 599 9,318

58,283 54,018
19, 063 14, 862
15, 076 10. 593
19, 747 21. 696

Newsprint. .............. 34, 200 39,195 37, 261 35, 942 38,192 33,636 37,498 35,735 38,921 34,576 31,708 33, 606
Petroleum and produets__._____________ do___. 38,244 36, 855 37.473 36, 490 35, 546 38,191 46, 281 43, 429 48,576 54,498 38, 186 51,305
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION

Airlines

Operations on scheduled airlines:
Miles flown, revenue_________
Express and freight carried ___

28, 257 28,089 29, 257 29,370 28,084 28,116 26, 037 26, 014 24, 946
14,766 14, 350 13,082 15,734 18,161 19,014 18,709 22,007 15,784
Express and freight ton-miles 8,921 8,977 8,177 10,177 11, 381 11,791 11,425 13, 460 9,714
Mail ton-miles flown 3,320 3,233 2,915 3,116 3,004 3, 248 3,310 4,952 3,302
Passengers carried, revenue____.__.__ 1,311 1,389 1,342 1,326 1,339 1, 286 1,080 941 915
Passenger-miles flown, revenue 594,050 | 659,605 | 621,449 | 607,332 | 616,559 | 593,402 | 490,167 | 464,170 | 468,709

Express Operations

Operating revenues. . _..._.....___.._ thous. of dol..| 19,992 21, 810 20, 877 19,736 19,324 20, 487 19, 808 20,077 23,190 19, 566
Operating income____________________________ do____ 44 19 1 d85 446 51 41 18 19 54

Local Transit Lines

Fares, averagecashrate_____________________ cents._{ 9.2287 9.2895 9.3114 9.3869 9. 4501 9. 4793 9. 5158 9. 5523 9. 6399 9. 8029
Passengers carried, revenue._ _.millions__ 1,358 1,331 1,268 1,169 1,193 1,220 1,265 1,226 1,293 1,236
Operating revenuest_ ________________ thous. of dol_.| 130,400 | 127,700 | 122,000 116 400 | 121,600 | 116,800 | 125,100 | 124,200 135 100 | 121,100

Class I Steam Railways

Freight carloadings (A. A. R.):g"

Total cars r3, g;g 3,099 3,603 2,762 2,923 3,301 2,339 2,638 3,121 2,393

Coal___. 633 560 393 t 459 410 205 559 626 435
Coke..._._... 59 54 57 35 38 49 16 26 59 48
Forest produets...._____________._____ 148 159 191 139 163 193 162 160 180 126
Grain and grain products. do__._ 174 188 279 291 216 240 217 206 214 162
Livestock _ 39 37 38 33 41 69 7 52 48 37

) (O 266 303 396 311 277 299 33 52 66 46
Merchandise, 1. ¢. 1. 378 374 445 329 364 416 353 334 385 298
Miscellaneous 1,381 1,350 1,637 1,232 1,364 1,714 1,277 1,250 1,543 1,241
r Revised. 4 Deficit. t See corresponding note on p. S-21. 1 Excludes data for one carrier.

§See note marked “}” on p. S-21. tData for 1947 revised; see note marked ‘“1” on p. 8-22 of the September 1949 SURVEY.
o Data for June, September, and December 1949 and March 1950 are for 5 weeks other months, 4 weeks,

23, 698 26, 01
14,529 | 117,227
9,276 11, 443

466,757 | 552,098

18,655 19,372
56

9. 8029 9.8428
1,135 1.274
114,000 } 123, 700

2,288 3,446

259 787
42 56
140 191
157 206
29 37

46 55
320 424
1,297 1,688
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TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Class I Steam Railways—Continued

Freight carloadings (Federal Reserve mdexes)

Total, unadjusted .. _________.___ 1935-39=100.. 125 125 119 115 120 114 99 120 107 107 96 120 122
Coal do_ 129 130 98 79 103 60 42 131 97 97 46 139 123
Coke 184 171 147 115 119 128 53 96 155 158 130 144 177
Fores! 119 128 127 117 131 130 131 135 119 106 115 123 129
Grain and gram P! oducts_ .. . 121 132 159 212 149 140 153 149 123 119 111 116 115
Livestock.______ .. ___________ 68 66 54 60 73 104 131 95 69 A8 52 53 61
Ore _ _do---. 228 267 282 284 240 218 35 51 45 42 39 39 63
Merchandlse .C. _do____ 60 59 57 55 57 55 56 55 50 49 51 54 54
Mﬁcellaneous —.do_.._ 130 127 126 121 128 135 121 124 120 122 122 127 135

Total, adjusted . .. ....._..__ _.do_.__ 127 124 115 110 117 105 92 117 115 117 104 127 126
Coal_ ool do._.. 129 130 98 79 103 60 42 131 07 97 46 139 123
Coke... . ... _.do_... 188 173 150 118 123 130 54 96 148 151 122 143 181
Forest produets. __..________ _.do____ 119 123 122 117 125 121 124 137 134 118 119 123 129
Grain and grain products___ _do.._. 138 150 156 177 138 125 153 152 131 119 113 126 131
Livestock. ... ... _do____ 76 73 70 70 77 79 85 75 72 70 65 67 68
Ore _.do____ 215 215 182 177 160 145 28 42 146 169 156 134 136
Merch&ndxse, Lelo_....__ do_ . 59 59 58 55 57 52 54 54 52 52 52 53 52
Miscellaneous - 132 126 122 120 127 125 111 119 127 133 130 134 137

Freight-car surplus and shortage, daily average

Car surplus, total___________..______..__ number._. 78, 336 49, 195 60, 083 86, 418 63,822 74,745 190,978 | 100, 208 44,382 110,945 | 165, 541 76, 055 18, 362
Box cars.___. _-do____ 28, 600 34, 365 35, 263 17, 839 11,103 7,697 3,451 2, 368 8,303 17,425 11, 701 4,867 5,103
CoalearS_ oo el do_.__ 39, 994 4,321 14, 786 59, 834 43,570 62,109 183, 594 92,938 25, 833 77,385 | 139,311 58,377 4, 559

Car shortage, total____._______.__ do_... 236 375 388 1,741 2,451 3,582 10, 924 5,964 1,021 224 569 5012 4,906
Box cars _do.__. 35 71 184 1, 632 2,254 3,173 10, 346 3,918 448 111 414 2,749 2,795
Coal cars _do-__. 74 164 32 5 113 104 132 1, 909 517 37 16 2,121 1,810

Financial operations (unadjusted):
Operating revenues, total. thous. of dol..| ¥ 747,280 | 741,069 | 735,439 | 700,648 | 742,877 | 694,960 | 648,924 | 704,806 | 710,830 | 657,044 | 584,928 | 743,326 | 713,820
Freight d _| 7620,812 | 615,923 599, 507 562, 811 606, 201 569, 491 534, 885 587, 060 575, 664 537, 338 481, 965 630, 542 401, 801
Passenger 68, 659 67, 858 77,076 82, 564 78, 606 69, 833 60, 993 63,776 74,379 69, 725 57,845 59, 555 60. 555

Operating exp: | 7594,286 | 600,852 | 588,177 | 569,818 | 587,116 | 540,988 | 520,920 | 537,354 | 568,292 | 546,665 | 501,118 | 574,408 | 562,525
Tax accruals, joint facility and eq
88 533 82,621 85, 998 80, 493 90. 034 90, 444 81,219 91,869 73, 229 77,622 68, 574 93, 211 88.978

Net railway operating income T 64,474 57,595 61, 263 50, 337 €5, 727 63, 538 46, 786 75,582 69, 309 32, 758 15, 236 75,706 62,217

Net incomef ... _______ ______________.. - 39,989 32,209 42,476 26, 861 39, 061 38,131 23, 592 54, 425 82, 455 11,016 49,301 49,437 (. ___.
Financial operations, adjusted:

Operating revenues, total_____________ 741.9 736.9 748.3 700.9 697.3 685, 2 622.9 708.5 712.1 688. 6 638. 4 722.5 | ___
Freight. ________________ _d 610. 4 611.7 614. 5 570.1 569.0 560. 2 511.0 588.8 584.0 565, 0 522.9 607.4 1.
Passenger_________._________.... R 71.0 68.6 74.4 75.7 70.1 70.1 62.3 66.7 73.0 72.8 64.1 60.2 |

Railway expenses. ... .. 689.1 676.2 77.0 €49.8 659. 1 633.1 591.9 636. 4 631. 5 628.9 536.8 655.1 |.

Net railway operating income___ _ 52.8 60. 6 71.3 51.1 38.2 52.1 31.0 72.0 80.6 59.8 32.1 67.4 (.

Netincome. _________________________.__... - 21.3 29.2 37.8 19.0 5.2 18.9 0 39.3 49.1 29.1 1.3 PTE |

Operating results:

Freight carried 1 mile. _________ mil. of ton-miles._ .. 50,199 51, 607 47,964 44,991 47 107 44,219 40, 554 46,036 45,190 41,793 30, 383 50, 937

Revenue perton-mile_____________________ cents__ 1.321 1.283 1.332 1.345 1.338 1,363 1. 400 1.356 1.343 1.370 1,407 1.318

Passengers carried 1 mile, revenue______ millions_ .. 2,770 2,735 3,111 3.385 3,256 2,910 2, 533 2,488 2,912 2,730 2,215 2,304

Waterway Traffic

Clearances, vessels in foreign trade:
Total U. S.ports .____________ thous. of net tons. . 7,847 8,352 8,401 7,300 7,488 7.285 6, 494 6.367 6. 458 5,619 5,429 6, 465
Foreign.._ _____ _d 3,984 4, 441 4, 586 4, 008 4, 098 3,888 3, 396 3,433 3,479 3, 095 2,933 3, 665
United States. .. 3,863 3,911 3,816 3,292 3,390 3,396 3,099 2,934 2,979 2, 523 T 2.496 2,800
Panama Canal:

Total ____________ . . - 2,525 2,426 2,330 2,387 1,979 2,125 2, 297 2,079 2, 638 2, 508 2, 565 2,762
In United States vessels 4 1,174 1,049 1,116 1, 047 928 1,166 1,313 1,079 1,576 1,412 1, 588 1,551 1,339

Hotels:

Average sale per occupied room.__.______. dollars.__ 5.62 5.16 5.48 5.27 5.84 5.59 5.71 5.81 5.25 5.41 5.43 5.25 5.73

Rooms occupied. . ________.___ percent of total .. 84 84 84 78 81 86 86 80 67 R0 83 81 83

Restaurant sales index____same month 1929=100._ 228 234 233 211 222 223 213 218 194 211 215 208 230
Foreign travel:

U. 8. citizens, arrivals._______._______’ _ number._ . 50, 397 47,743 51, 062 64, 588 79, 459 73,171 54,039 39, 205 40, 723 40, 553 51, 656 59, 457

U. 8. mtlzens, departures. . _..do__._ 53, 899 53, 966 71,695 | 177,419 | 153,058 | 141,027 | 137,141 131,601 | 137,182 f 142,388 | 154,884 | 165541 | _

Emigrants_______________________._. _do___. 2, 152 2,078 2,868 |oem e eei e e e el PR P i

Immigrants_________________________ do___. 17,074 22,038 20,809 | 224,000 | »26,000 | 226,000 | 227,000 | »22,000 | »24,000 | »14,000 | 215000 | » 16,000 » 16, 000

Passportsisswed . __________.__________ do__ 32 319 34, 602 32,294 19, 688 19, 847 15, 501 13, 502 13,608 13, 932 22, 069 30,156 39,187 36. 607
iT:Taltlionul garks, visitors. . ._________.___ thousands__ 433 803 1,732 3,333 3,126 1,446 678 298 188 187 237 304 560

uliman Co.:

Revenue passenger-miles.________._____millions__ 868 796 887 841 825 833 807 785 830 1,026 845 || .

Passenger revenues_..______________ thous. of dol__ 7,883 7,370 8,135 7,731 7,587 7,732 7,512 7,260 7,750 9,577 TO881 | .

COMMUNICATIONS

Telephone carriers:

Opcrating revenues_ . _.____________ . J| 245,037 | 250,363 | 253,432 | 249,852 | 258,353 | 257,096 | 262,534 | 262,745 | 271,879 | 271,010 | 262,131 | 230,803

Station revenues_ di 2| 141,955 143, 750 146, 744 144, 576 146, 891 149, 629 154,018 156, 367 159, 895 161, 650 159,375 164, 704

86, 591 88, 844 88, 828 87,490 93, 449 89, 507 90, 258 88,159 93, 536 90, 417 84,003 91. 096
Operating expenses, before taxes.__ 193,094 197,138 196, 856 195,617 199, 772 196, 780 195,137 | 196,809 | 205, 535 200, 786 191, 542 | 204,642
Net operating income_____________ 23,958 24, 266 26, 458 24,671 27.433 28, 827 33,119 32,277 32,729 32, 603 33, 198 36, 448
Phones in service, end of month______ thousands..| 84,318 34,493 34,635 34, 766 34, 902 35,059 35,231 35,408 35,635 36, 426 36, 605 36, 813

Telegraph, cable, and radiotelegraph carriers:
‘Wire-telegraph:

Tolls, message___.____________.__

Operating revenues___..._..._.._ thous. of dol._| 14,354 14,819 15,098 13, 582 14,870 14, 523 13,944 13,413 14, 584 13, 241 12, 636

Operating expenses, incl. depreciation..__do____ 14,167 14,228 13,901 13,939 13, 964 13, 420 12, 984 12,673 13, 363 12,756 11,887

Net operating revenues_.__..._._________ do____ 4612 4254 360 41,128 156 314 253 62 596 2359 483
Ocean-cable:

Operating revenues____._______..________ do..__ 1,944 2,078 2,019 1, 826 1,892 1, 948 1,817 1,788 1, 882 1,762 1, 620

Operating expenses, inel. depreciation___do____ 1,696 1,675 1,822 1, 764 1,733 1,617 1, 506 1, 548 1, 660 1,548 1,584

Net operating revenues__....__..___.._____ do___. 55 180 41 a187 420 149 145 74 38 31 4118
Radiotelegraph:

Operating revenues. . .._._.._._......_.__ do___. 1,896 1,979 1,950 1,793 1,925 1,957 1,938 1,938 2,262 1,883 1.784 2,007 |

Operating expenses, inel. depreciation____do____ 1, 862 1,843 1,845 1, 809 1,800 1, 696 1,741 1,827 1,973 1,790 1,700

Net operating revenues____.______________ do._.. 453 52 16 499 46 185 126 46 205 d 20 418

r Revised. ? Preliminary. 4 Deficit. IRevised data for March 1949, $42,158,000.

t Beginning July 1949, data exclude departures via international land bordem land-bor der departures during the 12 months ended June 1949 amounted to less than 1 percent of total de-
partures.

tRevised series.  The coverage has been reduced from 100-120 to 53 carriers; however, the comparability of the series, based on annual operating revenues, has been affected by less than
3.0 yt)ercentl UAlﬁoadsata are now shown after elimination of intercompany duphcatlons for the Bell System; figures prior to August 1948 on the revised basis will be availablelater., Data relate to
continental United States.



S-24 SURVEY OF CURRENT BUSINESS June 1950
Unless otherwise stated, statisti]cs through 1949 1950 _ .
1948 and descriptive notes are shown in the B R R
1949 Statistical Supplement to the Survey | April May June July | August Se%?rm October Nog;‘“ D%:ee;n- January Fg;’;u March | April
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemieals, production:
Ammonia, synthetic anhydrous (commercial)
short tons__| 109,306 | 110,129 | 103,217 | 109,505 | 113,894 | 105,443 | 108,604 | 115,667 | 124,900 | 124,079 | 115,976 | 123,996 | 134,452
Calcium arsenate (commereial)______ thous. of Ib__ 1,159 1, 515 1,871 , 070 2, 969 1 1 1,151 1, 548 1 1 * 1,206 2, 848
Calcium carbide (commereial)..___._. short tons_.{ 50,763 45, 804 47,424 44, 227 42,009 40, 286 47,274 55,212 55, 836 56, 849 51,317 59, 336 54, 837
Carbon dioxide, liquid, gas, and solid
thous. of Ib__{ 75,758 { 103,665 | 116,758 { 131,141 | 132,266 95, 085 82, 139 66, 259 66,861 § 263,180 | 259,120 |7277.080 | 292,408
Chlorine.._________.___._ . _______._ short tons__| 140, 791 143,718 134, 572 139, 163 147, 825 147,214 151,128 155, 943 168, 282 158, 202 151, 513 | 3 167,001 | 3 168, 878
Hydrochlorie acid (1009, HCD...__.._____. do..__ 40, 267 37,825 34,833 35,978 39, 709 41, 030 43, 616 44, 668 44,768 | 247,871 243,315 |7 250,708 | 251,239
Lead arsenate (acid and basic). _thous. of 1b__ 1,627 711 784 1) (1) ) O} 676 290 3,217 3,756 5, 568 4, 604
Nitric acid (100% HNO3) _____ __short tons__| 101, 790 99, 800 97, 476 90, 382 93,308 95, 721 85, 208 91, 832 99,925 1 2105,575 | 2 101,386 | 298,906 | 2 113,693
OXyZen.. . ... ______.______ -..mil. of eu ft__ 1,367 1,286 1,048 1,042 1,184 1,174 829 990 1,308 21,369 21,253 21,427 21,432
Phosphoric acid (509, HaPOs)____.__. short tons__; 108,045 111,040 97, 252 101, 682 109, 100 111,224 | 124,479 118, 217 113, 490 122, 850 119,202 | 7 126, 954 124, 625
Soda ash, ammonia-soda process (98-100% Nas
Cos) . short tons._| 312,647 285,741 309.379 289, 943 305, 469 317,406 | 328,899 360, 971 354,412 1 338,552 | 319, 578 368, 746 361,328
Sodium bichromate and chromate.._ cdo.__. 7,105 5, 286 4,648 4,029 5,575 5, 552 5,938 5, 781 6,726 7,350 6,771 7.833 7,452
Sodium hydroxide (100% NaOH)__._______ do.._.| 175,850 176, 703 170, 283 163, 678 175,933 182,143 189, 367 196, 575 201, 012 187,201 180, 945 205, 354 210, 344
Sodium silicate, soluble silicate glass (anhy-
dArous) ... ... short tons__ 32,579 43, 277 37,658 26, 446 28, 284 37,159 49,912 46,073 41,794 36,410 31, 416 38, 693 41, 300
Sodium sulfate, Glauber’s salt and crude sait
cake e iieiee. short tons_.| 60,834 54,485 48,393 42,176 58, 794 49,377 56, 166 59,012 55,845 60, 069 54, 820 60,773 58, 630
Sulphuric acid (1009, HsS04):
Production. ... . _________ do....| 908,599 [ 937,255 | 859,275 | 833,063 | 871,458 | 840,955 | 891,334 | 934,916 | 996, 565 |°1,019,803 | 2967,335 121,067,023 (21,054,926
Price, wholesale, 66°, tanks, at works
dol. per short ton.. 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.75
Organic chemicals:
Acetic acid (synthetic and natural), production
thous. of 1b__{ 29,617 29, 521 25, 420 29, 698 31,638 34,788 39. 667 39,923 39,824 36, 765 31,147 37,441
Acetic anhydride, production__ ... ... _. do.__.| 39,459 39,775 35,334 40, 528 50, 785 62, 927 68, 704 70, 853 72,458 69, 140 67, 356 73, 287
Acetyl salicylie acid (aspirin), production__do____ 804 940 1,009 250 908 813 927 843 873 829 824 934
Alcohol, denatured:
Production__.._____________ thous. of wine gal___ 14, 468 13,883 16, 575 10, 097 12,313 13, 947 14, 845 14, 612 13, 618 14, 903 13,293 16,743 15, 402
Consumption (withdrawals) 12, 996 12,975 14,430 10, 556 12, 444 15, 341 15, 259 15, 574 15,077 15,335 13,215 17,087 15, 924
Stocks 5,708 , 604 8,746 8, 266 8,126 6, 732 6, 313 5,358 3, 899 3,464 3,429 2,873 2,346
Alcohol, ethyl:
Produetion. . ______________ thous. of proof gal __ 36, 232 33,855 31,796 23, 760 26, 660 22, 770 22, 630 23,181 22, 549 24, 688 24, 254 7,304 31,184
Stocks, total ... . _____ ... do._._. 43,842 49, 942 51,015 53, 788 56, 588 52,426 43,133 37,192 33, 949 31, 346 28, 397 24, 050 25,729
In industrial aleohol bonded warehouses.do 43,373 49, 441 50, 544 53,273 53, 527 50, 652 41, 919 36, 223 33,204 30, 450 27,713 23. 513 24, 829
In denaturing plants 469 502 471 515 3, 061 1,775 1,214 969 745 896 685 537 901
Withdrawn for denaturing. 27,027 25,770 30, 593 18, 663 25,176 24, 362 27,117 26, 838 24, 907 27,411 24, 044 30, 321 28, 829
Withdrawn tax-paid..._. 2, 541 3,022 3,010 2, 664 3,572 3,672 3, 936 4,289 2, 288 2,750 2, 547 3. 846 3, 552
Creosote oil, production.__. 13, 250 13,728 13,215 10, 542 10, 005 10, 492 6, 254 6, 508 10, 314 10, 597 10, 063 11,500 oL
Ethy! acetate (85%), production._ .. thous. of 1b._ 6, 416 , 368 5,479 5,798 6, 424 5.339 6, 852 6, 469 6,456 6, 449 6,917 6,800 | ____.__..
Glycerin, refined (1009, basis): -
High gravity and yellow distilled:
Production thous. of Ib__ 6,213 6,089 7,907 4,692 6, 781 7,528 7, 550 7,879 6, 834 6, 927 6,159 8,499 6, 876
Consumption. _..do._.. 6,182 6, 341 6, 668 5,700 7,068 7,397 6,913 6, 545 6,214 5,971 6, 082 7.794 7,668
12, 936 12,110 13, 596 11,316 11, 580 11, 790 12,123 13,103 13, 591 14,347 13, 564 14, 468 13,717
Chemically pure:
Production. ... 8,910 9, 246 8,617 6, 258 11, 591 11,165 11, 655 12, 426 12,335 12,840 12, 228 12, 553 10. 880
Consumption_ 7,085 7,189 6, 947 6, 286 8,181 7,729 8, 054 7.916 7, 209 9,174 7,224 8.158 7,619
Stocks 20, 685 20, 393 18,211 14, 926 15,674 15,479 17,214 17,838 20, 071 22,411 24, 645 25,972 26, 406
Methanol, production:
Natural (100%). .. ... thous. of gal .. 166 223 146 136 157 146 165 165 169 171 145
Synthetic (1009,) ... ceeee odo__ .. 11, 417 8, 864 7,023 7,609 8,059 9,323 11,143 9, 789 10, 628 11, 655 8, 767
Phthalic anhydride, production.____ thous. of 1b__ 10.192 9, 507 8,018 7,104 10,103 12,602 16, 284 16, 340 18,075 18,174 17,090
FERTILIZERS
Consumption (14 States) $. .._..thous. of short tons.. 1,234 739 375 308 279 511 520 489 557 992 1, 468 1, 859
Exports, total__________________________ short tons__| 250,058 207. 809 258, 996 264, 575 351,947 289, 754 310, 303 391,164 300. 251 248,714 311, 246 382,114 |.
Nitrogenous materials_ 63,127 58, 420 79, 592 87,853 98, 064 124, 806 150, 907 159, 502 51, 893 126, 224 150,983 1
Phosphate materials.__ 129, 643 161,062 172, 841 229, 784 162, 598 155,912 186, 581 110. 806 177, 983 161, 043 193. 979 ;.
Potash materials_ 7,828 9, 824 8,410 8,103 15,392 9, 985 11, 540 5,631 3,406 4, 562 9,389 |_
Imports, total 176, 584 110,049 69, 454 120, 479 118,352 97, 236 87,735 106, 389 142,225 173,103 223,714 |.
Nitrogenons materials, total 141, 302 93,061 54,254 100,699 | 107, 241 86, 961 70, 828 88,773 98, 717 113, 283 139,197 (.
Nitrate of soda__________ 86, 544 66, 791 32,681 52,377 52, 616 47, 695 26, 454 33,163 55, 563 56,171 68, 259 |.
Phosphate materials_ 13,333 4, 430 8,130 13, 570 5, 066 4,737 8,389 5,135 5,433 13, 606 7,824 t_
Potash materials__________ e - 548 2,198 1 0 2 20 4,738 26,159 33, 548 57,024 | ... _.__
Price, wholesale, nitrate of soda, crude, f. o. b. cars,
port warehouses.______________ dol. per short ton. . 54. 50 54, 50 54. 50 54.50 54. 50 54. 50 52.25 51. 50 51,50 51. 50 51. 50 51.50 51. 50
Potash deliveries_______________________ short tons__| 114,673 78,290 114,025 77,015 103, 936 92, 825 105, 678 72,787 45, 485 27,896 91, 803 116, 035 113, 107
Superphosphate (bulk):
Production. .. ___________________...____. do_.__} 994,691 929,998 | 810,775 833,631 889,083 | 820,111 816, 724 850, 563 836, 137 802, 943 854,292 |1, 082, 523 {1,034, 562
802,638 | 824,080 960,752 | 1,165,762 {1, 264, 676 |1, 268, 682 1, 259, 932 |1, 311,085 |1, 420, 577 |1, 495, 731 [1,308, 555 [1,009.838 | 781,095
NAVAL STORES
Rosin (gum and wood):
Production, quarterly total______ drums (5201b.)_ .o | 525,250 | el 574.840 |ooooo oo 552,940 .o |eaiolo 370, 480
Stocks,end of quarter__. . ___________.__ do e f. 719140 fo ). 840.920 |ooo oo 929, 960 894, 280
Price, gum, wholesale, “WG’’ grade (Sav.), bulk*
dol. per 100 1b_. 5.68 6.41 6.42 6.49 6. 53 6.70 6. 60 6. 58 6. 66 6.29
Turpentine (gum and wood):
Production, quarterly total_ 183,160 oo femoaea . 194,110 170, 700 125,320 1. ...._
Stocks, end of quarter.______ O _.. 218, 490 225,070 . 238, 660 205,960 | _
Price, gum, wholesale (Savannah)._dol. per gal_. .37 .39 .39 .39 .40 43
MISCELLANEOUS
Explosives (industrial), shipments:
Black blastipg powder _..thous. of Ib_. 1,333 1,269 1,081 1,068 1, 509 1, 606 1, 505 2,436 2,212 1, 999 1,803 2,213 1,464
s Illflgh explosives 55,729 57,992 50, 982 45,443 53, 158 48, 548 40,130 47, 608 47, 585 40, 468 37,389 53, 418 55,794
ulfur:
Production._ _long tons__| 396,447 417, 526 399,025 388, 811 397,024 389, 682 392, 805 400, 564 392, 655 401, 232 376, 942 412,425 389, 305
StOCKS . o ool do....[3,181,199 3,168,051 3,168,312 3,142,845 13,156,752 | 3, 139, 785 3,097, 331 (3,114,865 3,099, 305 |3. 074, 562 3,040,190 12,988, 527 12, 885, 294
r Revised. 1 Not available for publication. ? Beginning January 1950, figures are not strictly comparable with those for earlier periods because of the inclusion of data for plants not

previously reporting. Revised figures for 1948-49 including data for these plants (which account for less than 3.5 percent of the total production of the indicated chemicals) will be available

later.
fRevised series.
to November 1948 will shown later.
*New series.

The series for rosin “WG" (window glass) grade, which is compiled by the U. S. Department

3 Beginning March 1950, data include quantities for one plant not previously reporting.
Beginning in the January 1950 SURVEY,

and Drug Reporter, has been substituted for the ‘“H’’ grade formerly shown. Data beginning 1935 will be shown later.

data for fertilizer consumption in 14 States have been substituted for the 13-States series formerly shown; revised figures prior

of Labor beginning November 1948, and prior to that month by the Oil, Paint,
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Unless otherwise stated, statisti::s throuih 1949 1950
1948 and descriptive notes are shown in the . _ ’ N i
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CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, OILSEEDS, AND
BYPRODUCTS
Animal fats, greases, and oils:
Animal fats:
Production_..___._ ... __________ 270,742 | 272,192 | 275,069 254,842 | 264,304 | 248,883 | 288,318 | 338,000 | 378,469 ] 363,933 | 288,055 | 317,265 | 287,916
Consumption, factory_. . 94, 188 109, 734 105, 502 61, 981 120, 143 119, 516 117, 519 106, 627 96, 214 111,714 103, 724 122, 437 104, 256
Stocks, end of month. .. ___________._.__ 408, 634 | 368,929 319 521 322,974 292,421 | 265,758 | 240,962 | 251,195 | 316,248 | 360,842 | 344,466 | 350,904 [ 375,620
Greases:
Produetion._________ . 46, 852 49,170 50, 505 45,702 46,753 44, 706 48,110 54,861 55, 935 53, 954 48,962 | 53,280 50, 510
Consumption, factory. 43, 564 38, 425 41, 590 32, 951 41,895 486, 031 42,016 42,911 43, 794 42, 005 40,593 | r 42,437 38,742
Stocks, end of month.___.___ 110,882 | 113,706 | 124,927 | 120,265 | 124,518 | 117,852 116,477 | 112,82 | 111,879 {1 113,753 | 111,321 | r 113,051 | 123,683
Fish oils:
Production._______.___________ 1,063 4,717 13, 599 12,735 18,362 21,962 24,908 8,438 10, 076 4,833 493 524 481
Consumption, factory 9, 653 10, 753 12,377 | 11,126 12,823 | 17,667 20, 865 15,364 14,777 15,236 15,438 | * 19,543 15, 280
Stocks, end of month 80, 946 78,176 78,442 69, 511 79, 062 92, 245 102 849 94,776 | 106, 261 103, 076 87,502 | r 90,827 82,478
Vegetable oils, oilseeds, and byprodu
Vegetable oils, total:
Production, crude_ ... ____...___] 381 374 379 338 361 464 601 601 653 541 an 478 423
Consumption, crude, factory_..._..__.._. o.... 405 384 368 307 380 417 480 496 456 475 450 484 403
Stocks, end of month:
1L do.... 736 735 739 732 718 776 856 963 1,048 1,087 1,073
Refined.._.._...___._ eeedo.._ 462 376 319 266 188 171 231 288 338 386 404
Exports t._ “thous. of Ib._| 97,268 | 115017 | 60,173 | 71,885 | 31,179 | 29,982 | 36,630 | 71,986 | 48,924 60,199 | 62 747
Imports, total__ —-.do____ 8, 827 13,955 24,378 32, 589 31,006 38, 516 28, 785 35, 654 22,024 20,873 25, 344
Paint oils. . ________...._ do._.. 2,802 2,168 1, 609 2,811 4, 505 4,925 10, 616 11, 689 5, 535 1,726 3, 869
All other vegetableoils. ________________ do__.. 6,025 11, 787 22,769 29,778 26, 592 33, 501 18, 169 23, 966 16, 489 19, 147 21, 475
Copra:
C?onsumption, factory. . ooceeos short tons..| 19,754 30,203 36,773 26,914 34,932 38,306 46, 206 43,723 33,180 36, 640 25, 515
Stocks, end of month. . 14,337 15, 536 15,034 12, 769 10, 010 8,333 18,710 21. 998 22,328 23, 784 17,725
TMpPOrtS. oo e e d 22,677 32, 655 40, 940 27, 909 38,594 51, 251 60, 027 52,913 32,798 44, 625 27,160
COconélt or copra oil:
Production:
rude 25,762 38,933 47,231 34,368 44, 961 48, 892 58, 979 55, 482 42,726 46, 743 32,381 31,179 36, 169
Refined. 28,162 24, 473 25,022 23,139 29,168 30,374 29,169 25,363 24, 304 22, 515 21,358 23,268 23,393
Consumption, factor,
rude. - . 46, 903 42, 585 44,905 | 36,014 53,219 | 54,528 55,248 | 48,532 | 45222 43,763 40,787 | 46,571 43,234
Refined 25,224 22, 827 24, 483 19,689 28, 147 26, 248 25,914 , 287 22, 344 20, 617 20, 708 22,592 21, 394
Stocks, end of month
rude 47, 880 56,132 71,318 82,365 83,124 | 101,042 | 112,977 | 134,570 | 146,739 [ 179,560 | 183,139 | 182,068 | 184,612
Refined . 8, 805 9,063 3 8,728 6,723 7,945 8, 283 8,676 , 016 9,893 8, 44 ,899 6,
Imports 2,330 7,852 8,442 14, 512 14, 485 17,020 8, 442 11,158 6,015 10, 675 10,729 7,162 oo
Cottonseed:
Receiptsat mills_.__._..._ 30 19 15 17 353 1,248 1,382 1,322 450 179 262 213 183
Consumption (crush) 325 262 197 147 207 586 748 785 677 654 533 492 365
Stocks at mills, end of month_____.______ do.__. 586 343 162 132 278 941 1,575 2,112 1,884 1,409 1,137 858 676
Cottonseed eake and meal:
Produetion__ .. ... .____..__.._ short tons. | 143,338 | 117,678 85, 660 66, 340 94,081 | 253,763 | 334,030 | 355,146 | 309.772 1 289,039 | 235,130 | 220,201 | 162,09
Stocks at mills,end of month_________.__ do.___ 95,806 | 104,700 88, 354 65,949 52,759 98, 076 116, 912 123, 518 142, 801 175, 724 196, 406 186, 446 185, 209
Cottonseed oil, crude:
Produetion. .. _______..___.___.__ thous. of 1b.__[ 107,085 87,873 65, 569 48, 656 64,805 | 184,201 | 242,687 | 252,640 | 217,619 1 210,781 | 173,826 | 162,217 | 120,814
Stocks, end of month_ do__..| 168,447 | 118,896 76, 240 52,233 3 88,766 | 123,462 | 162,355 | 181,587 | 171,922 | 146,885 99, 469 82, 071
Cottonseed oil, refined:
Produetion . ... . .o do.___{ 119,975 | 115,419 97, 996 61, 255 71,976 1 113,309 | 178,666 | 188,938 ( 172,940 | 175,927 | 174,054 | 160,817 | 113,725
Consumption, factory. _.do____| 124,750 | 125,584 { 138,639 | 110,959 142,400 | 115,282 | 129,424 | 144,799 | 133,830 | 145,547 | 158,713 | 174,461 118, 392
In oleomargarine___. _do.__.{ 32,771 | 30,560 32,728 | 28,882 | 37,530 | 32,076 35,728 | 36,049 41,205 | 47,649 | 46,604 52,837
Stocks, end of month _do_ 236,197 | 227,587 | 186,268 | 132, 766 72, 590 69, 708 125,176 | 174,981 218,210 | 255,630 | 273,525 | 271,007
Price, wholesale summer, yellow, pnme (N Y. )
dol. perlb__ .136 .134 .122 L1256 . 158 .140 .129 .118 .123 .130 .138 .153
Flaxseed:
grloductlon (crop estimate)._.._.. thous. of bul__ |- coe o fe e e 148,664 e
il mills:
Consumption. _.__.__.__..__......_..... do.__. 2,241 2,393 3, 528 3,505 3,985 3,856 3, 468 3,254 3,194 2,937 2,752 2,576 2, 360
Stocks, end of month__ _do____ 2,104 1,960 1,513 2,227 4,932 8,139 7, 553 6, 982 5,412 5,058 3,928 2, 554 1,055
Imports. e do_.. 13 10 1 0 0 0 0 0 0 2 C N
L.Price(i vv.?olesale, No. 1 (Minn.).__.dol. per bu_. 6.00 (%) ) 3.86 3.91 3.94 3.85 3.93 3.92 3.95 3.88 3.93 4,00
inscea oli:
Produetion.______________________ thous, of 1b__| 43,510 45, 497 70, 927 69, 949 77,071 72,923 67, 803 62, 856 61, 681 57, 066 53, 469 50,939 47,154
Consumption, factory......_._.._...._._. do_A .| 25,432 23,734 26, 402 35, 262 42,723 49, 584 44, 411 36,376 30, 518 32,292 33,619 39, 850 38,194
Stocks at factory, end of month_______.__ 310,827 | 321,765 | 363,431 378,788 | 407,230 | 421,115 433,921 | 462,034 | 485,112 ]| 515697 | 531,932 | r 548,007 | 564,035
s P{)ice, wholesale (N. Y)_.__._____._. dol. per lb__ .288 . 288 .276 . 256 .21 .192 . 186 . 185 .1 5 180 . 180
oy beans:
Production {(crop estimate)__..____ thous.ofbu_ |- ...\ . e e 1222806 § . _ || ..
Consumption, factory.._ 15,937 15, 459 15,264 15,302 13, 551 11,996 17, 522 17,139 17, 290 16, 909 15, 466 18,112 17,198
Stocks, endofmonth__.._____._______.___ 29,029 22, 992 18,333 12,477 6, 549 10, 606 63, 581 70,914 66, 508 59, 398 54,214 47,991 41,674
Soybean oil:
Production:
rude. .o thous. of Ib__} 156,088 | 154,183 | 150,583 | 155148 | 136,015 | 120,756 { 172,491 | 165,473 | 166,855 ] 165088 | 153,046 | 177,518 | 170,251
Refined .. _____________________________ _o_.| 127,425 118,045 124,209 | 110,190 135,106 | 127,703 125, 902 133, 442 119, 251 130, 317 118 749 | 146,063 131,913
Consumption, factory, refined___._.______ do_.._| 139,934 | 123,969 | 120,798 97,345 | 141,462 | 136,199 | 119,778 | 120,801 | 104,727 | 117,599 | 111,398 | 139,881 | 116,186
Stocks, end of month
105, 365 88, 631 82, 793 90, 881 71,925 56, 223 67,314 69, 405 90, 116 82,877 78,911 87,228 101. 386
do_ 112, 523 102, 045 93, 929 92, 807 76,384 56, 790 55, 410 57,976 59, 985 66, 650 66, 791 64,118 71, 651
Price, who]esa]e. edible (N. Y.)..._dol. per Ib__ .158 L1564 .141 .142 L175 157 145 .142 .148 .150 .153 .168 171
r Revised. 1 December 1 estimate. 2 No sales. 3 Less than 500 bushels.

tRevised series. Beginning in the September 1949 SURVEY, data include oleomargarine of vegetable or animal origin.



S-26 SURVEY OF CURRENT BUSINESS June 1950

Unless otherwise stated, statistics through 1949 1950

1948 and descriptive notes are shown in the . ~ B N
1949 Statistical Supplement to the Survey | April May June July | August Se%teim October Nobvee;m ng“ January Fg‘;;u March | April
CHEMICALS AND ALLIED PRODUCTS—Continued
FATS, OILS, ETC.—Continued
Vegetable oils, oilseeds, etc.—Continued
Oleomargarine:
Production__.____.________.____._._. thous. of Ib._| 65, 665 59,725 63, 610 56,118 79, 106 74, 408 75,471 71,278 76, 948 84,237 81, 299 95,315 | _._.__
Consumption (tax-paid withdrawals).____ do....| 64,722 60, 419 61, 970 55, 366 79, 346 71,172 73,938 73,072 76, 854 83,942 81, 218 89,834 .. ___.__..
Price, wholesale, vegetable, delivered (Chicago)
dol. perlb__ .229 .224 .224 .224 .248 . 249 .224 .224 .224 .224 .224 . 236 . 244
Shortenings and compounds:
Produection__.__.__ ._..-thous. ofIb__| 119,576 | 125908 | 122,213 83,355 | 156,696 | 133,849 | 123,178 | 139,965 | 125783 | 135501 | 145,489 | 161,722 | 126,516
Stocks, end of month_________.__...._____ do.... 80, 436 84, 851 85,821 64,438 52, 851 59, 315 62, 860 61,889 81,722 71,190 66,407 | r 71,708 83, 553

PAINT SALES

Paint, varnish, lacquer, and filler, total o"
hous. of dol__ r86,017 | 89,072 | r88,506 | r73,997 | r87,685( r84,217 | 75960 ( r67,022 ] r57,340 75,936 70,873 | r87.169 87,727

Classified, total. . ____._____________________ do_._.} r77,634 | r79,902 | r79,587 ) r67,304 | r79,148 | r75293 | r68,757 | 760,613 | 51,957 68, 887 64,640 | r79 098 49, 469
Industrial_... o oo I do_...| r28,455| 27,773 | 29,052 | r25723 | r30,800 r30,218 | r28597 | r25226 | 23,481 27, 684 27,145 | 732,250 30,937
Mrade oo do.._.| 749,179 | r 52,129 | 750,535 | r41,671 | r48,348 | r45076 | 40,159 | 735387 | r28,476 41,203 37,495 | r46,847 48, 532

Unclassified_._______.___...._. 8,384 9,170 8, 919 ' 6,602 8,537 8, 923 7,203 6,409 5,383 7,049 6,233 r 8,071 8 257
SYNTHETIC PLASTICS AND RESIN

MATERIALS

Production:*
Cellulose acetate and mixed ester plasties:

Sheets, rods, and tubes______..___. thous. of Ib__ 1,329 1,650 1,242 1,332 1, 405 1,530 2,138 1,962 1,674 1,938 1,875
Molding and extrusion materials.._______ d 4,610 3,449 4,303 3,431 4,626 5, 798 6, 904 5,183 4,638 5,387 5,399
Nitroecellulose, sheets, rods, and tubes______ 750 754 626 372 517 431 453 440 485 546 546
Other cellulose plasties_. .. ____..___________ d 1,022 709 176 433 113 712 749 950 972 825 1, 168
Phenolic and other tar acid resins 18, 260 14,828 14,952 11,232 17,834 22, 569 25, 056 28, 684 25,811 27,499 1 727,453
Polystyrene_____.__..____._. 17, 548 16,331 15,029 15,905 19, 749 20, 723 22,156 20, 901 20, 137 20, 332 20, 242

Urea and melamine resins.
Vinyl resins.__. 3 3 ,
Alkyd resins._______ 16, 069 17,853 19, 149 17,304 19, 258 21,114 20, 787 20, 619 17, 902 18,825 | * 21,223
Rosin modifieations.__ - 8,182 7, 516 7, 584 6,631 8,103 9,912 10, 728 9,777 8,086 8,486 8,479
Miscellaneous resins_ . ___.______.._.._.._. 14 547 14,162 14,825 14,877 16, 646 19, 390 18, 896 18, 709 18, 861 21,096 | * 20,009

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production (utility and industrial), total
mil. of kv:':1 ~hro 27,745 27,875 28,025 27,946 29, 492 28, 358 28 110 28, 539 31, 096 31,677 28, 789 31, 864 30, 191

Electric utilities, total 23,215 23, 348 23,617 23, 684 25,021 23,922 24, 288 24,328 26, 321 26, 871 24,270 26,997 25,437

Byfuels._.._______ - 15,057 15,290 16,393 16, 355 17,672 16, 946 17,353 17, 467 18, 705 18, 537 16, 528 18, 268 17,140

By water power do.... 8,158 8,058 7,224 7,330 7,349 6, 976 6, 936 6, 861 7,616 8,334 7,741 8,729 8,297
Privately and municipally owned utilities

mil. of kw.-hr__ 19,749 19,785 20,034 19,973 20, 965 19, 934 20, 430 20, 781 22, 456 22,893 20, 637 23,022 21,838

¥  Otherproducers.. . ________________.___ do_._. 3, 466 3,563 3,583 3,711 4,055 3, 987 3, 858 3,548 3, 865 3,979 3,632 3,975 ,

Industrial establishments, total _do____ 4,530 4,526 4,407 4,262 4,471 4,436 3,822 4,211 4,775 4,805 4, 519 4, 867 4,754

Byfuels.._________________ _do___. 4,053 4,048 4,012 3,881 4,067 4, 055 3,465 3,837 4,310 4,362 4,082 4,383 4,318

By water power-_____..______.___________ do 478 479 396 381 404 382 357 374 465 443 437 483 436

Sales to ultimate customers, total (Edison Electric

Institute) ... ._______..__ _mil. of kw.-hr..| 20,401 19, 905 19, 905 19, 949 20,758 20,878 20, 309 20, 655 22,020 22, 943 22,208 1o |eeee o
Commereial and I ndustrial:

Small light and power._. 3,685 3,611 3,760 3,974 4,033 4,044 3,876 3,890 4,047 4,181 4076 | oo e

Large light and power__

10,125 9,958 9, 889 9, 524 10,120 10,142 9,709 9,799 10, 384 10, 602 10, 297
525 499 507

Rallways and railroads. 473 4A2 470 452 470 499 555 536

Residential or domestic. . 4,760 4,464 4,374 4,417 4,422 4,619 4,749 5,032 5, 604 6,276 6,017
Rural (distinct rural rates)._. 532 627 664 825 873 809 626 541 506 409 405
Street and highway llghting__ 205 190 178 184 202 224 251 272 291 287 251
Other public authorities.. - 522 509 522 516 592 541 581 572 580 602 597
Interdepartmental ... __.__________________ do____ 48 46 46 46 46 46 46 49 52 49 52
Revenue from sales to ultimate customers (EdlSOD
Electric Institute). .. .._...._._____ thous. ofdol..| 374,735 | 368,670 | 371,462 | 375,372 | 382,149 | 387,522 | 383,236 { 391,007 | 409,942 § 425,325 | 416,130 | ... _____| -cooo___.
GAS
Manufactured and mixed gas (quarterly):
Customers, end of quarter, total______ thousands._. 10, 541 10, 262
Residential (incl. house-heating) . , 842 , 582
Industrial and eommercial 672

Sales to consumers, total__ __mil. of cu. ft__ 139, 231 101, 730
Residential ... ________ .do___. 90, 229 60, 288
Industrial and commereial . ________._____ do_._. 47,875 40 077

Revenue from sales to consumers, total

thous. of dol__|_____._.__|.___.___. 144,513 ¢ . 113,390 4l 145, 570

Residential (incl. house-heating) . ________ Ao e 107,058 82, 663 108, 202

Industrial and commereial . ______________ d 36,725 29, 641 36, 318
Natural gas (quarterly):

Customers, end of quarter, total._____ 12,328 ). ... 12, 663 13,310
Residential (inel. house-heating) _________do.___{_.___.___|._......_..| 11,293 |___._ 11, 649 12,194
Industrial and commereial. - ___________ A0 oo i |oceeeaoao] 1026 |___._ 1,004 1,107

Sales to consumers, total .. _________ 615, 338 820, 431
Residential (incl. house-heating) _ . _ 91, 452 238, 854
Industrial and commereial .. . ____ . ___do____|.__._____|_.._..__| 501,154 |._________ 492, 683 550, 395

Revenue from sales to consumers, total

thous. of dol__|__.___.__[.___.___ 246,490 |-l __ 183,487 {______f.oa . 289, 605
Residential (incl. house-heating). . ____._ & 10 T I B, 127,776 _l 158,967
Industrial and commercial_______.__._._. doo el 115, 064 125, 493

r Revised.

*New series. The data for production, compiled by the U. S. Tariff Commission beginning July 1948, are essentially comparable with the series for shipments and consumption (reported
by the Bureau of the Census) previously shown here, except for inventory changes (which tend to balance out over a short period) and the inclusion of reports from a few additional companies.
Data for alkyd resins and rosin modifications are not available prior to 1949,

' Revisions for January-March 1949 (thous. of dol.): Sales—total, 76,871; 70,283; 83,937; classified—total, 69,763; 64,061; 75,751; industrial, 27,929; 26,166; 30,168; trade, 41,833; 37,895; 45,583.



June 1950 SURVEY OF CURRENT BUSINESS S-27
Unless otherwise stated, statisti:xs throuih 1949 1950
1948 and descriptive notes are shown in the N T R R ki
1049 Statistical Supplement to the Survey | April | May | June July | August | SePYm- | ociober Novem- | Decem- | yonuary thr);u March | April
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:
Production d 7,314 8,331 9, 258 9,382 9,182 7,302 6,122 5,774 6,312 6, 146 5,842 7,554 7,351
Tax-paid withdrawals 6, 507 7, 557 8, 620 8,722 8, 901 7,285 6, 438 6, 095 6, 246 5, 597 5, 523 5,938 6, 407
Stocks, end of month_._____________________ 9, 248 9, 646 9,879 10, 147 10,033 9, 836 9, 252 8, 686 8,484 8,775 8,849 10,073 10, 579
Distilled spirits:
Produgtion _________________ thous. of tax gal _ 16,922 16,823 13,732 8,818 11, 581 16, 704 26, 093 19,770 19, 057 16, 577 14,137 15,994 17,305
Consumption, apparent, for beverage purposes
thous. of wine gal.__ 12,991 13, 326 13,064 12,323 12,336 14,120 15,213 17,673 20, 031 11,519 11, 592 14,333 [____ . ___
Tax-paid withdrawals_.___. thous. of tax gal._ 7,755 7,826 7, 632 8, 067 8,072 9,471 11,438 12,070 8. 351 7,209 6, 205 9, 215 7,317
Stocks, end of month.__ do.___| 668421 674, 661 677,344 | 676,337 1 675217 | 673,701 671,309 | ©69,8%4 | 676.016 § ©€80,898 { 684,576 1 686,640 | 692,455
IMPOrtS oo ooeecccceecaee thous. of proof gal.. 1,097 1,11 8 1, ,529 1,607 1, 410 890 857 1,076 | ...
‘Whisky:
Prodslrlction __________________ thous. of tax gal__ 11, 536 10,971 7,852 5,009 5, 959 8,703 9, 246 9, 705 10, 672 11, 069 10,115 11,045 11,922
Tax-paid withdrawals__ do.... 3, 884 3,732 3, 537 4,048 4,383 5,311 6,101 6, 965 5,197 4,684 4,043 5,558 4,357
Stocks, endofmonth ____________________ do..__| 593,004 599, 561 602, 926 602,865 | €03, 231 604, 768 606,210 | 606,015 610,365 | 615,384 620,133 | 624,182 | 630,693
IMports. . ocoecccan. thous. of proof gal__ 752 1,017 1,027 914 1,226 1,413 1,461 1, 26 790 0 7TV 967 | ...
Rectlﬁed spirits and wines, production, total
b P thous. of proof gal__ 8, 306 8,931 9, 069 8, 008 9,043 10, 228 12, 400 12, 601 7,916 6, 622 6, 092 9,377 7,888
_.--do____ 7,345 7,908 7,889 , 864 7,681 9, 250 11, 247 11,473 7,101 5,870 5, 458 8,357 6,775
Sparkling wines:
pProducgtion _________________ 188 98 163 54 128 47 47 54 86 124 38
Tax-paid withdrawals._ 62 77 49 62 99 175 154 159 64 41
Stocks, end of month._. 1,673 1,743 1,742 1, 808 1,734 1,633 1,771 1,426 1,474 1, 456
TIDOTES- e oo e oo e mmee e 26 28 13 14 35 43 86 8 24 1
Still wines:
Production_ . _____ .. 668 584 435 1,335 19, 085 58, 451 14, 556 3, 534 1,076 745 1,144
Tax-paid withdrawals_. 8, 885 8,815 , 763 8, 788 11,303 13,112 13, 5640 12, 865 11,974 10, 071 13, 051
Stocks, end of month___ 173,518 162 586 | 155,034 | 145,702 154 365 203, 831 205,095 | 192,024 §r 179,526 | 168,923 | 156,823
Imports 2. 221 177 148 145 286 342 335 240 242 279
Distilling materials produced at wineries...do.___ 405 929 513 13 4,900 37, 979 105, 382 35,142 4,808 1,394 1,397 1,280
DAIRY PRODUCTS
Butter, creame
Production (faryctory) S thous. of 1b..| 124,615 | 160,625 | 157,325 | 136,300 | 128,440 | 113,770 { 102,800 | 90,480 | 96,000 | 101,515 97,875 [r121,970 | 127,895
Stocks, cold storage, end of month_________do____ 15, 338 51,056 | 102,701 136,786 | 153,855 | 154,455 | 144,819 1 130,452 | 113,903 | 103, 657 92,8386 | 793,489 | 108,610
Price, wholesale 92-score (New York)_dol. perlb._ . 599 . . 590 . 599 . 618 .622 .625 . 625 . 631 . 624 .635 . 607 500
Cheese:
Production (factory), total t 111,165 | 143,280 | 137,125 | 118,735 | 108,410 94,150 82,1585 71,875 74,175 77, 365 75,685 | *97,135 | 110,785
American, whole milk . _._ 86,845 | 116,365 | 112, 545 96, 760 87,370 74,135 62, 3556 51, 395 52, 535 54, 565 53,775 | 771,040 84, 645
Stocks, cold storage, end of month, total 125,003 | 134,765 | 162,256 | 185517 | 210,411 | 213,433 | 209,515 | 196,125 | 188,653 { 176,821 | 163,922 |7 158,134 | 171,602
Amerlcan, whole mllk_-__ 109,920 { 117,021 140,859 | 162,346 | 183,208 | 188,259 | 185,839 | 175, 764 168,670 § 159,006 | 149,004 (141,946 | 153,737
TIPOItS oce oo 2,393 2,402 2, 794 2,138 1,804 , 442 , 003 3,046 5,102 3,085 , 845 3,540 | ________
Pnce, wholesale, American, single
CAZO) oo .837 .341 .343 . 330 .352 .358 .356 .356 .353 .349 .354 .851 .346
Condensed and evaporated milk:
Production: §
Condensed (sweetened):
Bulk goods. .. oooooooe e thous. of 1b_.| 22,910 39, 450 34,275 22, 490 26,139 22,320 16, 300 11, 550 11,675 14, 700 13, 200 16, 550 20, 450
Case g00dS. oo oo do....i 12,000 10, 300 9, 800 8, 200 8, 800 6,750 4,675 3,200 6, 300 4,450 , 900 6, 500 7,350
Evaporated (unsweetened), case goods_._do____ 266,250 | 361,150 | 350,850 | 306,750 | 273,650 212, 750 167 750 | 134,000 | 151,000 168 750 | 183,000 | 241,000 | 258, 000
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetene ) thous. of Ib__ 9, 290 9, 066 10, 027 8, 309 8, 559 6, 758 6, 925 5,795 7,386 5,249 5, 951 6,757 7, 596
EEvapmrated (unsweetened). .- o--oaoooooo do_ _ | 189,735 | 298,661 | 379,100 | 454,210 | 477,812 | 484,246 | 426,836 | 333,264 | 243,491 | 151,401 | 101,470 86,216 | 116,999
xports:
Condensed (sweetened) _-._.oo._o..__. do.... 9,901 7,657 8, 903 6, 205 4, 500 5,692 1,846 1,618 2,221 2, 858 2, 869 2,514 | ________.
Evaporated (unsweetened)... 20,971 24,517 24,391 22,967 1 11,209 12,368 | 18,257 14, 862 15,351 13,120 | 14,306 8,604 |
Prices, wholesale, U. S. average:
Condensed (sweetened) _ ___...... dol. per case._ 9.10 9.10 9. 10 9.10 9.10 9.10 9,10 9.10 9.10 9.10 9.10 9.10 9.10
- .}(Elvap&rated (unsweetened) ___--..----__.- [ . 5.18 5.05 5.09 5.12 5.11 5.08 5.08 5.09 5.09 5.10 5.10 5.10 5.10
uid milk:
Produetion. ... ccocmoooo mil. of 1b..{ 10,324 12, 069 12,372 11, 559 10, 574 9, 427 9, 056 8,451 8,622 9,046 8,671 9,996 10, 612
Utilization in mfd. dairy products______.._- do_ ' 5,640 5, 482 4,828 4 475 3,862 3,395 2,043 3,144 3,321 32631 74,116 4 418
DPrlce,1 gealers standard grade....dol. per 100 ]b.- 4,67 4.58 4. 56 4,61 4.66 4.71 4.74 4.75 4,75 4. 66 4.63 4.58 4.37
ry mi
Production: §
Dry wholemilk______.____________ thous. of1b_.| 12,275 13,715 12,225 12, 620 10, 890 10,725 9,150 7,410 10, 300 9,091 8,135 11,425 10, 550
Nonfat dry milk solids (human food)...__do____| 98,350 | 122,400 | 112,200 | 88,360 | 76,750 , 54,150 | 49,000 | 58,700 | 64,850 | 65500 | 85100{ 97, 150
Stocks, manufacturers’, end of month:
Dry wholemilk__._> __ _do__.] 14,124 16,135 17,377 19, 059 17, 788 18, 271 16,666 | 14,180 11, 105 9,710 9,187 9,719 9,799
ENonfat dry milk solids (human fo do____| 75436 96,275 105,446 | 98,120 | 97,201 | 80,448 | 57,026 | 47,791 | 48,722 43,821 | 42213 51,619 70 091
xports:
Drywholemilk _________________________ do.... 6, 666 10,014 5,873 5,587 7,336 5, 449 5,900 4,383 5,906 5, 408 3, 654 5,974 | __
Nonfat dry milk solids (human food)_.___ do._. 26, 248 16, 226 14, 042 2,857 20, 579 44, 267 28,897 2,814 7,326 7,653 6,775 16,998 | ... __.
Price wholesale, nonfat dry milk solids (human
food), U. 8. average_.__._______.___ dol. perib__ LA17 .118 .116 117 .18 .121 .123 .122 121 L117 118 117 .18
FRUITS AND VEGETABLES
Apples:
Production (crop estimate). ___...._ thous.ofbu. |- b e 1183, 18 o}
Shipments, carlotd._._____.__.__ no. of carloads._. 2,065 1,776 r 768 r 560 r 509 72,602 | r6,635 r4,849 | 4,061 3,832 4,231 3,32 2,618
Stocks, cold storage, end of month._thous. of bu__ 3,318 1,294 343 175 412 14,777 35,224 33,405 25, 667 19, 573 12, 502 r7,074 3, 667
Citrus fruits, carlot shipmentsd™... no. of carloads_.| 710,253 | * 10,103 8,992 r7,921 6,444 4,858 r 5,720 77,599 | 711,369 , 760 8 613 * 9,911 8, 868
Frozen fruits, stocks, cold storage, end of month
thous. of 1b..| 237,419 | 237,856 | 255787 | 827,090 | 339,588 | 355,552 | 342,565 326,934 | 300,409 | 279,255 | 265,204 [ " 251,119 | 243,743
Frozen vegetables, stocks, cold storage, end of
Prltlozlth- Wit thous. of b1 101,666 | 186,821 | 219,515 | 237,847 | 315,788 | 368,552 | 387,681 | 383,658 | 371,003 | 339,316 | 305,316 |~ 269,980 | 241,016
otaloes, white:
Production (crop estimate). _._.._.. thous. of bu. |- bbb | 141,962 0o e e
Shipments, carlotd® .. __._____ no. of carloads_.| 726,303 | 723,038 § 724,263 | 711,695 | r14,718 | 20,093 | r18,034 | r17,572 | r16,508 19, 900 20,750 | 727,144 25,116
Price, wholesale, U. 8. No. 1 (New York)
dol. per 100 1bs. 4.623 5. 258 3. 546 3.287 3. 498 3. 236 2.873 3.601 4.134 3.719 3.632 4.473 4.789

r Revised. ! December 1 estimate. 1 Revisions for January-September 1948 are available upon request.

d'Revisions for 1949 not previously shown are as follows (carloads): Apples—January, 3,299; February,

rotatoes—January, 21,459; February, 25,912; March, 36,091,

3,229; March, 3,171; citrus fruits—January, 12,635; February, 10,417; March, 11,589;
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SURVEY OF CURRENT BUSINESS

June 1950
Uliless othﬁrwise stated, statistics throuih 1949 e 1950
948 and descriptive notes are shown in the
1949 Statistical Supplement to the Survey | April | May | June | July | August | SR | october | NGvem: | Decem | yungqry | FOPIU- | aparch | April
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and meal
thous. of bu.. 45, 380 57,458 47, 205 44, 958 59,048 46,153 37, 905 49, 150 42,726 33,832 32,632 31,684 {__._.__
Barley:
Production {crop estimate).._____.________. [« 1o PR RN BN R NP IO M SEt——— vo3soa ||| .
Receipts, principal markets_.____..__._.__.. do___. 5, 860 11, 906 19,312 24, 843 24,940 14,954 11,003 9,015 6, 820 4,349 5,806 6,738 5,627
Stocks, domestic, end of month:
Commereial .o do._.. 9,491 10, 057 14,922 24,659 33, 056 33,978 35, 942 34,109 32, 630 30, 282 30,454 28,072 27, 657
ON farmS. oo QO e 59,308 [ .. |....___... 148,973 | ... 107,532 F .| 70,602 | ...
Exports, including malt 1,636 2,111 4,199 6,410 3,382 1,888 1,468 2, 263 811 550 1,677 . _ ...
Prices, wholesale (Minneapolis):
No. 2, malting ... eeoaeoans dol. per bu._. 1.256 1,249 1.253 1.290 L327 1.523 1.656 1. 560 1,509 1.546 1. 547 1,578 1.622
No. 3, straight. . .eooeemocccccmccnee do..___ 1.178 1,184 1,163 1,236 1.299 1. 455 1. 502 1. 451 1. 418 1.444 1.484 1. 518 1.538
Corn:
Production (crop estimate). . _........ mil. of bt _|oco oo e e 13,878 b e
Grindings, wet process.___._. thous. of bu__ 8,813 8, 632 8, 910 8,658 | 10,637 { 10,501 | 11,206 | 10,047 9, 554 9,454 9,446 | 10,743 | 10,371
Receipts, principal markets do____ 19, 646 21,198 21,977 19, 683 22, 064 23, 967 43, 947 58,975 33,364 24,678 17,006 23,470 19,624
Stocks, domestic, end of month:
Commercial ... __ .. ... do.__. 15, 266 11, 589 10, 888 4,744 5,711 9, 614 20, 020 46, 400 51, 688 47, 521 45,319 47, 400 43, 910
On farms._. _mil.of bu.f o] 1,285.2 . ___.|....._._.. 708.4 |-ooo oo 24003 ). |- 1,634.2 | ...
Exports, incl hous. of bu._ 11,251 8,209 4,611 7,826 8, 369 7,116 7,513 20, 238 13,470 10, 080 8, 628 6,161 |.________.
Prices, wholesale:
No. 3, white (Chicago)._.._....___ dol. per bu_. 1. 403 1. 410 &) 1.451 1.340 1.262 1.390 1.308 1. 450 1. 440 1.441 1. 487 (2)
No. 3, yellow (Chicago) . _..._.._.__._... do_.__ . . 1. 296 1,291 1.297 1,337 1.426
Weighted average, 5 markets, all grades._.do____ 1,248 1.249 1. 261 1.305 1.419
Oats:
11,823 8 e b
7,163 6, 862 4,670 7,660 8, 041
19,020] 16,050 | 13,130 | 12,009 | 11,205
819,701 ... {------o--- 481,216 {____.___._
Exports, including oatmeal 578 268 659 170 .
Price, wholesale, No. 3, white (Chicago)
R dol. per bu.. 762 749 .769 783 . 841
jce:
Eroduction (crop estimate) .._.....- thous, Of DU _ [~ - ccmomon]omm e e e 189,141 |||
"aliforniat
Receipts, domestie, rough__. . .___thous. of Ib__ 55, 601 48,913 45,785 46, 994 68, 741 48, 951 236, 472 39, 427 65, 207 32,953 45,493 83, 503 50, 081
Shipments from mills, milled rice______-- do. - 61, 988 30,421 26, 728 31, 908 64, 909 26, 998 48, 435 22, 610 81, 654 31,183 33, 990 34, 77 29,175
Stocks, rough and cleaned (cleaned basis), end
ofmonth_ ... o . - thous. of 1b..| 38,289 37,044 39,358 35,752 13, 806 16,508 | 114,029 | 115, 691 81,014 72,043 62, 804 77,368 74, 409
Southern States (Ark., La., Tenn,, Tex.):
Receipts, rough, at mills_thous. of bbl. (162 1b.). 865 41 377 183 781 4,315 4, 188 3,703 1, 596 658 480 493 466
Shipments from mills, milled rice. thous. of Ib_. 120,202 | 134,241 132,777 78,233 81, 631 194, 961 265,382 | 226,358 | 262,745 | 196,778 92,216 | 105,130 89, 488
Stocks, domestie, rough and cleaned (cleaned
basis), end of month _.thous. of 1b__| 286,353 | 202,235 113,173 57,291 65,554 | 316,540 | 489,341 650, 284 566,041 § 452,037 | 417,203 | 373,464 | 342,278
Exportstoe coooooooeee 117,042 | 106, 781 60, 952 88, 768 40,375 63,013 | 136,669 | 109,077 | 200,905 ] 187,151 41,146 24, 694
Imports 458 809 772 909 606 3 310 252 716 272 206 512
Price, wholesale, head, clean (N. . 092 .091 . 089 .087 . 084 .071 .070 .077 082 . 082 . 081 . 080 081
Rye:
Production (crop estimate).....__.. thous. 0f b |-cee oz oo mf e e e 18,607 . e 3.20.904
Receipts, principal markets_ ... _....__... do-... 3,348 727 748 1,772 3,131 1,043 2,164 5,071 569 300 263 323 303
Stocks, commercial, domestie, end of month_do_._. 3,618 2,732 2,993 4,001 6,170 5,435 5,401 10, 005 9,338 8, 280 7,643 7,321 6,278
Price, wholesale, No. 2 (Minn.)..._... dol. per bu.. 1.361 1.362 1.346 1. 454 1.384 1.428 1. 468 1. 41 1.457 1.430 1.343 1.393 1.395
Wheat:
Production (crop estimate), total___.__ 0T IR 2 T e B P 11,146.5
Spring wheat_____..______.__ 1244.8
Winter wheat.___._____ 19017 X
Receipts, principal markets. _ 3 18, 492 18,385 17,34 19, 584 17,856
Disappearance, domestic ... .. . ___ doo e s s 294,748 |- .. 249,992 §. ________{-----o--- 246,514 | _._____
Stocks, end of month:
Canada (Canadian wheat) _.____.____.____ do._..| 118,551 89, 097 70, 146 162,524 | 176,459 } 165,267 165,657 § 152,065 | 146,506 | 136,625 126, 762
United States, domestic, totalg- 307, 347 .- 1,159,159 |- oo 900,226 4. . |- 662,938 [._________
Commereial. ... .________._____ 128,158 | 234,493 260,412 | 261,109 219, 038 199, 613 189, 447 180, 659 173,136
Interior mills, elevators, and warehouses .
thous. of bu.._ 75,859 | feeemeaan 282, 881 237,304 oo | 188,979 |..._._._.
Merchant mills. ... __._.___ do____ 82,361 | oo 133, 688 f B
Onfarms_ ... ... ..l do.__. 67,172 | e , 209 R
Exports, total, including flour__....__.._.__ do._..| 29,812 46, 555 36, 668 31,796 37,369 33,495 _
Wheatonky_ .. do.... 23, 020 40, 617 30,313 24,789 34, 230 30, 082 21, 655 18, 055 19, 240 18,838 ...
Prices, wholesale:
No. 1, dark northern spring (Minneapolis)
dol. per bu.. 2.342 2.328 2.367 2.379 2.285 2.374 2.431 2,395 2.375 2. 366 2.328 2.358 2.373
No. 2, hard winter (Kansas City)_.._.... do__._ 2. 260 2. 221 1. 951 2.004 2. 060 2.152 2,188 2. 202 2.221 2.223 2.224 2.272 2. 306
No. 2, red winter (St. Louis) __.._._...___ do.... 2. 366 2. 344 1.828 1.872 1.865 2.013 2. 083 2. 161 2. 200 2.218 2.158 2. 200 2.329
Weighted avg., 6 markets, all grades___._ do.... 2. 285 2. 254 2.160 2.096 2.185 2. 253 2. 282 2.274 2.269 2. 259 2.253 2.300 2.322
Wheat flour:
Production:
Flour. _.ccooomeaoooo. 17,187 17,333 20,116 18,994 19,957 20,357 20, 895 19,221 18, 679 19, 165 17,705
Operations, percent of capacity 56. 3 59.2 66.1 65.3 63.5 70.2 69.0 68.9 61.8 65.9 66.0
vy D 333,615 | 837,800 | 390,721 | 380,597 | 405,071 | 413,639 | 424,907 | 389,304 | 378,385 | 384,792 | 355,951
Grindings of wheat{ 39, 581 39, 990 46, 344 4,222 46, 561 47,541 48,740 | 44,852 43,542 | 44,576 41,172
Stocks held by mills, end of month
thous. of sacks (1001b.y - —-ocooo oo 4,506 [ |eeeeeeao- L N £ L PO PP 4,048 ) | ...
Exports. ool do... 3,044 2,623 2,727 3,007 1,347 1, 465 1,672 1, 539 1,905 1,692 1,442
Prices, wholesale:
Standard patents (Minneapolis)
dol. per sack (1001b.)__ 5. 269 5. 255 5. 512 5.575 5. 340 5. 600 5. 715 5. 744 5.669 5.605 5.619 5.600 5. 656
Winter, straights (Kansas City).......... do.__. 4,980 4. 938 4. 869 4.915 4. 869 5. 069 5. 165 5.119 5.115 5,138 5.188 5. 269 5.283
r Revised. t December 1 estimate. 2 No quotation. 3 May 1 estimate.

& The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the break-down of stocks.

tRevised sertes. Data for rough rice, included in rice exports, have been revised using a new conversion factor supplied by the U. 8. Department of Agriculture, which takes into ac-
count changes in milling practices; unpublished revisions (1933-July 1948) are available upon request. Revised data for January 1947 to July 1948 for wheat-flour production and grindings

of wheat will be published later,
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FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK
Cattle and calves:
Slanghter (Federally inspected): |
Calves ... ... thous. of animals. . 562 510 533 501 549 562 568 585 511 465 443 586 494
996 1,025 1,095 1,090 1,232 1,224 1,156 1,116 1,084 1,103 939 1,082 . 959
Receipts, principal markets do.__. 1,733 1,827 1,896 1,833 2,470 2,528 3, 061 2 280 1,676 1,839 1, 537 1,715 1,590
Shipments, feeder, to 8 corn-belt States_.... do.... 100 92 140 164 384 586 869 7432 198 133 112 141 128
Prices, wholesale:
Beef steers (Chicago) ........._ dol. per 1001b.. 24.20 24.88 26.47 25.86 26. 28 28,11 28.93 28.21 26, 47 25.98 25, 58 25. 90 26.94
Steers, stocker and feeder (Kansas City)..do._._ 23.66 24.02 22.53 20.62 20. 06 19.74 20, 57 21.45 21. 44 22.94 24.13 25.32 25.79
Hog Calves, vealers (Chicago). . ..o do.... 27.94 26. 45 25.94 24.88 25.70 27.25 27.15 26.75 27.25 30. 40 30.88 29.06 29,19
Slaugh ter (Federally inspected)
thous. of animals... 3,804 3,721 3,745 3,165 3,417 3,879 4,959 6,003 6,477 5,844 4,191 5,020 4,316
ge_ceipts, principal markets. . _____..._____ do.__| 24 2,438 2,406 2,072 2,314 2,395 3,055 3,618 3,813 3,712 2, 691 3,058 2593
ces:

ri
‘Wholesale, average, all grades (Chicago)

dol. per 1001b__ 18.32 18.49 19. 08 18.23 19.09 19.74 17.87 15.87 15.05 15.23 16. 85 16.13 16.02
Hog-~corn ratio

bu. of corn equal in value to 1001b. of live hog. _ 15.2 14.7 18.5 15.4 16.4 17.2 16.1 15.3 13.1 13.1 14.3 13.5 12.4
Sheep and lambs:
Slaughter (Federally inspected)
thous. of animals... 676 761 808 976 1,126 1,180 1,172 1,060 1,058 1,077 863 939 834
Receipts, principal markets. .. _._.._____.._. do.... 824 1,243 1,164 1,202 1, 650 1,932 2 054 1,296 1,139 1, 206 031 979 1,013
Shipments, feeder, to 8 corn-belt States.____ do.... 63 163 138 144 335 534 572 212 71 115 112 101 98
Prices, wholesale:
YL.ambs, average (Chicago)-._... dol. per 1001b__ 29. 50 29.25 27.12 24.50 23.62 23.00 23.75 23.38 22.38 24.00 26. 12 27.62 26.75
TLambs, feeder, good and choice (Omaha) do.... o ® ® (0] 22.66 23.21 23.28 23,25 22,88 23. 64 25.12 26. 59 o)
MEATS
Total meats (including lard):
Production (inspected slaughter)..._. . 1,353 1,362 1,438 1,388 1,441 1,436 1, 564 1,763 1,864 1,793 1,356 1, 585 1,397
Stocks, cold storage, end of month - 930 r 799 716 643 520 411 409 532 799 943 897 r 866 854
O3S 1e, 4 2 T d 104 77 97 €5 46 45 41 58 69 55 78 85 fomcaeen
Beef and veal:
Production (inspected slaughter)____thous. ofIb._| 606,020 | 623,536 | 645,249 | 638,252 | 716,737 | 608,003 | 660,800 | 640,580 | 616,302 | 642,167 | 554,425 | 644,100 | 575,795
Stocks, cold storage, end of month__________ do....| 119,431 94, 035 81,148 75, 627 72,053 71,475 78,763 | 103,582 | 136,003 § 143,590 | 123,281 | r 110,022 98, 239
EXPOTtS. oo do__.. 2,388 1,302 1,227 1,482 2,511 2, 260 1,070 1,167 2, 569 1,118 1,078 1,021 ...
Price, wholesale, beef, fresh, steer carcasses, good
(600—700 1bs.) (New "York ) .......... dol, per1b_. . 404 . 410 .433 .431 .438 .464 . 476 476 . 448 .438 .430 .433 . 447

Lamb and mutton:
Production (inspected slaughter)____thous. of 1b__| 30,761 33, 561 37,427 1 40,975 | 48,257 | 50,414 51,338 [ 47,803 48,992 | 51,344 42, 392 45,917 | 39,049

Stocks, cold storage, end of month_________ do___| 9,864 7,007 6,761 6,651 6,869 7,268 8222 | 10,534 | 13,8113 14332 | 13,062 | 710,689 8,229
Pork, including lard, production (mspected
Psls;{ughtelr)(.i.i...i..(.1 .................. thous. of Ib__| 715,895 | 704,543 | 754,870 | 678,466 | 675,735 | 686,365 | 851,970 (1,074,324 |1,198,884 f1,090,016 | 759,390 | 894,965 | 780,940
ork, excluding lard:
Production (inspected slaughter) ________._. 527,869 | 517,974 | 556,838 | 495142 | 500,186 | 518,143 | 634,343 | 801,460 | 880,945 | 804,033 | 558,664 | r 664,430 | 573,780

%tocks, cold storage, end of month 545,231 | 466,108 | 419,500 | 367,043 | 283,178 | 204,678 | 209,687 | 297,205 | 473,741 | 582,737 | 573,108 | r 548,640 | 539,252
XPOPtS. e iiceacaean

3,866 5,855 11,925 6,102 6,749 4,342 2,479 2,711 6, 576 4,017 4,179 5, 584
Prices, wholesale:

Hams, smoked (Chicago) _______._. dol, perlb__ . 550 . 520 . 556 . 586 .613 . 569 .489 . 468 . 469 . 489 . 495 . 485 .478
Fresh loins, 8-10 1b. average (New York).do_.. . .518 .515 . 533 . 546 .558 . 551 .453 . 386 .3561 . 368 . 430 . 409 .412

Miscellaneous meats and meat produects, stocks, eold
storage, end of month:

Edibleoffal . .. ... thous. of 1b__|{ 58,535 54, 707 55,322 56, 671 54, 958 51,245 47,642 51,174 62, 163 63,173 56,670 | 7 54,246 51,008
Canned meats and sausage and sausage-room
groducts _________________________ thous. of 1b..| 58,348 50, 941 49, 570 41,209 34,310 27,374 26, 094 30,014 38,186 45,984 49,457 | T 54,818 51,337

Produetion (inspected slaughter)_

137,441 | 136,470 | 144,798 | 134,178 | 128,257 | 122,743 | 158,861 [ 199,237 | 232,483 | 215,492 | 146,905 | 7 170,946 | 151,151
Stocks, cold storage, end of month

138,216 | 125,823 | 103,890 96, 255 68,819 48,768 38, 320 39,808 73,995 92, 949 81,174 | * 87,306 105 552
o 92, 304 63, 282 76, 508 52,293 29, 407 32,682 31, 503 49, 467 54,311 45,770 68, 583 74,019
dol. perlb.. .136 . 147 . 136 .132 . 166 .152 . 158 .130 .128 .129 .129 .132

XPO:
Price, wholesale, refined (Chicago)
POULTRY AND EGGS

Poultry:
Receipts, 5 markets__.._..______._.. thous. ofIb__[ 26,798 31,644 38, 054 34,769 38, 991 49, 399 68,185 82, 866 73,034 34, 859 28, 604 27, 462 30, 985
Stocks, cold storage, end of month._____.__.do___. 89, 205 77,823 74,733 71,261 83,466 | 132,380 | 211,517 | 267,508 | 292,513 ] 205,736 | 260,523 |r 212 058 | 166, 628
Price, wholesa]e, Tive fowls (Chicago) -dol. per b . 339 . 298 . 268 .241 . 260 . 238 . 236 .27 L2183 . 204 .223 .239 . 226
Productxon farm. .. ..o millions._[ *6,110 5,845 4, 905 4,334 3,853 3,576 3,749 3,851 4,499 5,147 5,217 6, 429 6,386
Dried egg productlon ................ thous. of Ib..| 13,377 7,875 7,640 6,118 3, 963 1,778 933 1,207 8,579 3,239 6, 257 10, 082 12,987
Stocks, cold storage, end of month:
Shel ll ........................... thous. of cases.. 954 1,943 2, 290 1,936 1,426 810 501 250 110 380 735 r 1,296 2,128
Frozen_ _ .o ool . thous. oflb..| 107,058 [ 141,361 166,582 | 168,394 146 868 | 121,476 96, 382 72, 5566 53, 902 55, 052 73,159 [ r 116,546 | 155,358
Prioe, wholesa]e, extras, large (Chicago) t
dol. per doz._ .483 .483 .493 .533 . 559 .628 . 564 . 527 .381 .323 .327 . 358 344
MISCELLANEOUS FOOD PRODUCTS
gandy, sales by manufacturers_._.... thous. of dol._ 43, 851 34,642 36, 028 25, 580 40,928 66,713 69, 382 65, 913 52,730 51,675 49, 001 53,018 42,945
Imports. oo g tons..| 26,608 24, 963 32,103 21,845 22,119 11, 253 9, 936 21,019 30, 461 23, 512 42,469 24,918 ... ...
CPnee. wholesale, Acera (New York)..dol per 1b.. . 199 .190 .187 .211 .226 . 200 . 205 . 246 . 259 272 . 251 .228 . 240
offee:
Clearances from Brazil, total.____ thous. of bags.. 1,204 1,572 1,326 1,672 1, 868 2,332 1,945 2,185 1,439 1,093 779 1, 286 728
To United States. .. oocoooo oo . do..__ 811 942 906 933 1,129 1,403 1, 280 1,507 874 699 519 727 596
Visible supply, United States. _do. ——- 906 796 808 859 796 798 763 850 992 868 928 949 731
TIPOItS. e oo oo oo e 0. 1,782 1,477 1,685 1,688 1,604 1,932 1,853 2,016 2, 247 2,070 1,574 1,321 | ...
Price, wholesale, S8antos, No. 4 (New York)
Fish dol. perlb.. . 261 . 270 272 277 . 284 .302 . 355 . 496 . 490 . 496 .485 471 .473
ish:
Landings, fresh fish, 5 ports...____.. thous. of Ib-.] 49,613 69, 890 71,117 66, 145 77,219 64, 001 55,030 42,129 31,246 27,205 32,958 |oceoomeon|ae o
Stocks, cold storage, end oefmonth____.____ do-___| 74,940 01,453 | 114,031 | 127,217 | 146,344 | 150,608 ' 156,077 ! 158,719 | 146,8131 125516 | 105,818 87,133 78,027

r Revised. 1 No quotation.
tRevised series. U. 8. Department of Agriculture data replace the series for U, 8. standards published pnor to the October 1949 issue of the SURVEY. Data for September 1944 to
December 1948 are shown on p. 24 of this issue of the SURVEY.
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FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Con.
Sugar:
Cuban stocks, raw, end of month
United States: thous. of Spanish tons__| 3,414 3,678 3,215 2, 599 2,022 1,668 1,021 707 397 423 1,423 2,878 3,438
Deliveries and supply (raw basis):
Produdcti%n and receipts: hort & o o o o
Production_____.__...._.______ short tons__ 1 43,8909 | 116,207 | 548,576 | 766,441 | 418,627 72, 870 31, 6
Entries from off-shore. ..o do.___| 567,829 | 577,439 | 500,595 | 471,937 | 642,038 | 301,859 | 402,953 | 252,307 | 306,744 | 404, egsgz 3% 3%&54 53‘2’ ig?; 5%; ggg
Hawaii and Puerto Rico. __.do_.._| 236,686 | 156,084 | 123,322 84,350 | 132,227 | 165,441 133,168 99,018 | 309,803 | 174,121 119,Y 554 | 148, 180 243, 296
Deliveries, total-_____.___._ C_do.___|*539,514 | 608,479 | 792,936 | 747,453 | 924,533 | 733,977 | 523,702 | 539,002 | 527,904 § 511,962 | 503,096 | 620,674 565, 082
For domestic consumption T-do____|rE37,195 | 604,608 | 789,878 | 743,608 | 921,301 | 733,020 | 510,358 | 537,257 | 525,835 ) 508,537 | 50L 508 | 618,495 | 565,226
sf"ﬁ export._ T I do....| 2,319 3,781 8,058 3,755 3,242 4,057 4,344 2,645 2,069 3,425 1,588 2,179 756
ocks, raw and refined, en
thous. of short tons__ 1,525 1,492 1,252 956 617 404 879 1,446 1,708 1,625 1,525 1, 5 1,573
%ﬂ‘xpor:s, refined sugar. ... short tons__| 2,785 1,863 1,997 1,879 2,379 2,403 1,475 1,133 "g77 1,695 603 5 9% _____
‘mports:
Raw sugar, total. ... oo do__..| 318,647 1 382,265 | 346,792 | 342,089 | 342,392 | 243,822 | 250,846 | 197,959 66,038 § 139,962 | 233.873 | 387,307 |-ecwwcocen
From Cuba. .. ... “_ldo__._| 264,133 | 267,999 | 253,348 | 232,097 | 272,600 , 242,278 | 190,878 | 66,011 | 125,411 | 201,313 | 337.769 |-
From Philippine Islandsd- o-do____ 52,845 | 114,266 88,409 | 104,072 61,901 5, 581 1,416 7,076 0 6,238 32, 505 49, 504
Refined sugar, total._.__ oo-do_.__ 42,328 25, 613 38, 430 23,401 28, 259 28,272 27, 763 24, 521 50 18,855 37, 980 49; 421
Pri Fr&n Clg)ai(_) ........................ do....[ 41,820 25,563 | 36,555 23,398 23,684 | 28,259 | 26,639 24, 511 0 18,844 | 37,789 | 49,111
rice (New York):
%a%v, vgholesale __________________ dol. per1b._ . 056 .058 .059 . 058 059 . 060 . 060 .059 .057 .058 . 056 . 055 .055
efined:
Retail el .003 .093 .093 .093 .093 . 093 . 093 .003 .093 2,462 2, 461 2,456 2,455
Wholesale__ .079 .078 .078 077 077 077 079 .079 .079 .079 077 . 076 .076
Tea, IMPOrts_ . oo 9,774 7,465 8,485 6,129 7,877 8,443 7,702 9,327 6, 289 7,628 7,943 | 13,839 |-cccocaon
TOBACCO
Leaf:
Production (crop estimate) .. .. ._..___ mil. of b |- e e e el
Stock, dealers’ and manufacturers’, end of quarter,
[7117: ) EE mil. of 1b_. 3,690 | ecmeeaas
Domestie:
Cigarleaf. oo do._.. 830 || ieeammn
Air-cured, fire-cured, flue-cured, and _miscel-
laneous domestic. - ... __ mil, of 1b__ |oo e 2,970 | ool 3,200 | el
Foreign grown:
Cigarleaf. ... . .. b2 30 R I, pZ VI O EU, 19 .
Cigarette tobacco______ 149 || .. JE: 3 S I, Ml |
Exports, including serap and stems____thous. of Ib._ , 249 20, 400 33,402 30, 563 61,963 76, 768 56, 720 37,675 50, 151 16, 052 19, 049
Imports, including serap and stems._._._.__.do__._ 6,906 7,521 8,218 s 9,088 7,4 7, 261 6,903 4,758 1 6,368
Manufactured products:
Production, manufactured tobacco, total._.do____| 18,729 20, 591 21, 740 16, 625 22, 986 22, 565 22,434 19,675 17,119 18, 982 17,867
do__._ 6, 940 7,226 8, 558 6, 918 , 839 8,345 7,774 7,072 6,643 7, 566 7,023
do.__. 8, 535 10,120 9, 747 7,311 10, 308 10, 579 10,997 9,055 6,971 8,483 7,919
c on (i - do___. 3,254 3,246 3,435 2,396 , 838 , 641 3,664 3,547 3, 505 2,933 2,925
onsumption (withdrawals):
Cigarettes (small): .
TaX-Tre0 oo ecmemmaeee millions. . 3, 568 3,172 3,236 2,155 3,041 2, 680 2,777 2,215 2,432 1,973 2,178 2,146 | .
Tax-paid oo do....| 27,307 | 30,601 | 32,849 | 25806 | 385347! 81,7431 920194 | 29,657 | 24,776 29,290 | 25645 32036 | 26,155
l(aligars ﬂarge)(i ta){)—p P thou%ands__ 428 452 | 428,357 | 519,509 | 422,496 | 516,208 | 532,446 | 534,274 | 508,626 | 386,169 | 424,088 | 415,318 | 453,631 383, 345
anufactured tobacco snu’ ax-pai
’ thorl)ls. oflb._| 18392 20,362 20,583 16, 625 22,869 | 23,674 | 21,975 19, 324 16, 556 19, 286 17, 354 21, 941 18,176
Exports, cigarettes._____..____..________ millions._ 2,446 1,937 1,611 1,449 1,476 1, , 523 1,341 1,893 903 969 L464 | L.
Price, wholesale (composite), cigarettes, f. 0. b,
destination. .. .______._. dol. per thous_. 6,862 6.862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6.862 6. 862 6.862 6.862 6. 862
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins_________ thous. of Ib__ 10, 714 15,302 11, 942 14, 082 16, 951 15, 569 16, 028 16, 499 18, 503 23, 838 20, 406
Calf and kip skins_...____ _.thous. of pieces._ 58 47 44 23 118 145 120 116 110 276 251
Cattle hides________ .. do_._. 85 53 103 27 35 41 47 ked 172 356 160
Goatskins. _._______ e do..__ 3,204 3,631 4,005 3,319 2,657 2,312 2,771 2, 688 3, 041 2,924 3,752
P sheep a}:u} ]allnb( (s_}];ips.__), _______________ do.._. 1,477 2,629 065 2,726 4,076 3,276 2,571 2,723 1,811 2,335 1, 381
rices, wholesale icago):
Calfskins, packers’, 8 to161b_________ dol. perlb__ 422 .414 .398 .385 .410 .421 .425 .425 .445 . 450 .425
Hides, steer, packers’, heavy, native._____. 0-_-_ . 200 L2138 .214 . 209 .238 . 246 . 244 .245 .232 ® . 207
LEATHER
Production:
Calfand Kip- - coeceoecceeeeeee thous. of skins.__ 766 797 877 571 867 831 886 861 941 925 885
Cattle hide}.___ _thous. of hides__| 1,886 r 1,937 r1,974 r 1, 565 r 1,985 r 1,964 r1,874 r 1,869 r1,974 1, 880 r 1,049
Goat and kidf._ _thous. of skins. .| 12,875 r 2,776 7 3,034 r 2,371 r 2,743 r 3,008 r 2,956 r 2,743 r 2,794 3,016 2, 960
- Sheetp and lambi_ ... do....] r2148 r2,207 | r2,399 r1,818 2, 599 r2,509 | r2677 r 2,687 r2,128 2,193 2,675
Xports:
Sole leather:
Bends, backs, and sides.__...._._. 6 56 93 87 70 92 60 9 25 5 57
Offa), including belting offal. 185 151 116 106 73 49 41 6 31 10 21
PUpper lﬁaitheli ____________________ 3,329 3,113 3,203 2, 906 3,462 2, 886 3,938 2,882 4,016 3,246 2, 802
rices, wholesale:
Sole,' bends, steer, f. 0. b. tannery.___dol. perlb__ L5678 578 . 568 . 564 . 555 . 559 . 559 . 549 . 549 . 549 . 539
Chrome calf, black, B grade, composite
dol. per sq. ft._ 1.025 1.023 1.024 1.016 .975 977 .975 975 . 988 .991 . 991 1.017 1.027

r Revised.

1 Corrected monthly figures are not available; January-July 1949 total (including revisions for January and February) is 218,055 short tons.
2 Price for 5 pounds; quotations formerly for 1-pound package.

3 December 1 estimate. 4 No quotation,

&' This series continues data in the 1942 STATISTICAL SUPPLEMENT to the SURVEY; there were no shipments for 1942 to 1947 except for January, February, and May 1942 (12,136, 1,120, and
8,618 short tons, respectively). Datafor January-July 1948 are shown on p. S-30 of the October 1949 SURVEY.
1 Revisions for January-March 1949, respectively: Cattle hide (thous. of hides), 2,051, 2,106, 2,147; goat and kid (thous. of skins), 3,023, 2,980, 3,471; sheep and lamb (thous. of skins), 2,515,

2,498, 2,459.

NoOTE FOR LUMBER SERIES, p. 8. 31.—Exports of sawmill products for 1948 have been adjusted to exclude box shooks, in accordance with the revised commodity classification effective
January 1949. Revisions for January-July 1948 are shown in a footnote on p. 8-38 of the October 1949 SURVEY,
Minor monthly revisions for total lumber (production, shipments, and stocks) and West Coast woods (orders, production, shipments, and stocks) for 1946-48—since publication of the
1949 STATISTICAL SUPPLEMENT—are available upon request. Revised data for Western pine for January 1947-March 1948 are shown in the above-mentioned note.
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LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Shoes and slippers:§
Production, total_______._._._____ thous. of pairs._| 37,626 35,008 38, 509 32,987 44, 969 41, 538 38,208 33,490 34,124 38,696 | 739,259 46,224 | __.___
Shoes, sandals, and play shoes, except athletic,
total.____ ... thous. of pairs__ 34, 262 31,429 34,152 28, 845 38, 926 34,858 31,225 26, 850 30, 129 35,822 | 36,209 42,5190 | ________
By types of uppers:
P e do....! 3,171| 2:08| 32622| 26360 | 85030 32,203 | 20474 | o5457| o2som| s3170| 33264 | sRe2e |
Part leather and nonleather__________ do____ 4,454 3, 851 5911 2, 580 3,405 2, 660 1,802 1,617 1,834 2, 651 3,023 3,040 (L. ___
By kinds:
MO do....| 7790 | 728 | s4| e38| s7m2| s409| s20| 7.25| sos| sus| rres2|  eses| ..
Youthg’ and boys’. _do____ 1,209 1,217 1,639 1,464 1,797 1,710 1, 608 1,131 1,274 1,207 r1,203 1,378 .
Women’s_ ... ... do._..| 17,537 16, 149 16, 748 15,234 20, 791 18, 052 14, 818 12,211 13,374 17,974 | 718,709 22,364 |_
Misses’ and children’s. do.._. 4,497 3, 956 4,267 3, 541 4,782 4,156 3,041 3,736 4,316 5,134 * 5,109 5,761 |-
Infants’ and babies’. _o.do_.._ 3,229 2,824 3,067 2,223 2, 854 2,531 2,609 2, 567 3. 140 3,359 T 3,206 3,608 |
Slippers for housewear. do._.. 2,931 3,212 3.877 3, 706 5,476 6, 067 6,379 6,149 3, 562 2,425 72,569 3,164 |_
Athletie. ____ . ______ _..do___. 216 246 255 221 306 299 304 266 220 220 247 266 |_
Other footwear. _.do___. 217 211 225 215 261 314 300 225 213 229 234 275 |-
do___. 393 323 287 334 527 406 409 365 348 229 319 337 | e
Prices, wholesale, factory, Goodyear welt, leather
sole:
Men’s black calf oxford, plain toe._dol. per pair._ 9. 653 9. 653 9.653 9. 653 9. 653 9. 653 9. 604 9. 555 9. 555 9. 555 9. 555 9. 555 9. 555
Men’s black calf oxford, tip toe._ .______. do.__. 6. 750 6, 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600 6. 600
Women’s black kid blucher oxford______. do_... 5,150 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5.150

LUMBER AND MANUFACTURES

LUMBER—ALL TYPES

49, 838 59, 784 60, 234 44, 549 61,796 74, 533 52,514 62, 046 44, 529 33,746 34, 469 34,383

Exports, total sawmill products? .___
103,852 ) 117,351 | 121,115 | 100,173 | 123,728 | 146,878 | 170.493 | 200,847 | 173,518 | 167,260 | 166,228 | 255 642

Tmports, total sawmill products. ____
National Lumber Manufacturers Ass

Production, totald ... I § 2,822 2,936 3,027 2, 664 3,201 3,126 3,049 3,087 2,953 2, 387 2,463 3,091 3,227
Hardwoodst__ ... o.__. 454 459 514 497 566 564 604 649 656 633 601 669 688
Softwoodst . ool do__.. 2, 368 2,477 2,513 2,167 2,635 2, 562 2,445 2,438 2,207 1, 754 1, 862 2,422 2,539

Shipments, totald_ - .. .. do.__. 2, 842 2,863 2, 963 2,608 3,146 3, 216 3,225 3,364 2, 983 2, 633 2, 865 3,343 3,220
Hardwoodst. oo eeeeeeo. do.._. 493 452 444 460 544 578 606 732 662 697 689 739 683
Softwoodst_____ . . _______ do.._. 2,349 2,411 2,519 2,148 2, 602 2,632 2,619 2,623 2,321 1,936 2,176 2,604 2, 537

Stocks, gross (mill and concentration yards), end - ~ . . . ~

of month, totall. - __._ ... mil, bd. ft.- 7,161 7,234 7,298 7,354 7,409 7,324 7. 207 6, 881 6, 851 7,028 o5, 976 6,277 6, 350
Hardwoodst d 2,150 2,157 2,227 2, 264 2, 286 2,272 2,270 2,187 2,181 2,478 2,3 1,960 1, 966
Softwoodst ool 5,011 5,077 5,071 5, 096 5,123 5,052 4,937 4,694 4,670 4, 550 4, 586 4,317 4,384

Douglas fir: .

Exports, total sawmill products . 24, 145 29,617 27,606 20, 594 31,062 42,275 24, 305 30,784 18, 685 10, 916 11, 965 14, 600
Sawed timber 11, 751 4,307 9, 681 4,852 5,474 9, 054 5, 008 7,884 3,882 4,437 5,379 3,977
Boards, planks, scantlings, ete__.._._____ do.___| 12,394 25,310 17,925 15, 742 25, 588 33,221 19, 297 22, 900 14,803 6, 479 6, 586 10, 623

Prices, wholesale:
Dimension, No. 1 common, 2”7 x 4/ x 16/
dol. per M bd. ft__| 68.310 68.310 67. 568 64. 680 63. 896 62.720 62.720 62.720 63.210 64.484 66. 640 67.620 69. 090
Flooring, B and better, F. G., 1"/ x 4/, R. L.
dol. per M bd. ft..| 127.958 122. 562 118.058 114. 660 114. 660 114, 660 108. 780 105. 448 104. 860 102. 900 103. 635 105.840 105. 840
Southern pine:

Orders, Bew__ . . mil. hd. ft__ 660 725 690 697 913 842 765 711 627 714 802 749 770
Orders, unfilled, end of month. _._._____.__ do_.__ 276 261 228 247 340 372 374 304 253 291 397 361 385
Production_.______.________ __do.__. 661 728 763 670 744 782 701 760 756 703 667 766 758
Shipments___ ... .. do.___ 691 740 723 678 820 810 763 781 678 676 696 785 746
Stocks, gross (mill and concentration yards), end

ofmonth________________________._.. il. bd. ft_ . 1,772 1,760 1,740 1,732 1, 656 1,628 1, 566 1, 545 1,623 1,650 1, 621 1,602 1,614
Exports, total sawmill products._ _Mbd. ft__ 7,469 10, 2062 9,934 9,028 9,218 8, 869 8,468 9, 226 7,925 9,104 8, 269 6,813 | _o____

Sawed timber. .. ..o do____ 3,053 3,797 3,457 3,016 2,737 2,488 2,376 3, 298 2,791 2, 688 2,178 1,584 (oo __

Boards, planks, scantlings, ete___________ do__._ 4,416 6,405 6,477 6,012 6,481 6, 381 6,092 5,928 5,134 6,416 6,091 5,229 |______.___

Prices, wholesale, composite:
Boards, No. 2 common, 1’ x 6/ or 8" x 12
dol. per M bd. ft_. 62.001 60. 380 59.033 59.479 61.173 63. 326 64,311 65. 008 65. 467 65.765 65. 618 65. 986 66.176
Flooring, B and better, F. G., 1" x 4" x 12-14
dol. per M bd. ft__| 144.513 | 142.865 | 139.374 | 139.200 | 136.484 | 138.542 | 139.583 | 140.256 | 140.256 | 141.114 | 139.472 | 130.410 | 139.165
Western pine:

Orders, NeW._ ..ol mil, bd. ft_. 545 568 . 684 643 673 603 643 630 624 461 467 584 619
Orders, uniilled, end of month_____..______ do___. 492 498 539 807 629 699 734 759 767 757 755 763 783
Productiond_ ... do____ * 580 619 712 628 721 627 617 563 477 264 326 477 586
Shipmentst._ . e do___. 523 561 643 578 655 626 * 669 627 569 405 439 582 597
Stocks, gross, mill, end of month___________ do____ 1, 586 1,644 1,713 1,763 1,829 1, 840 1, 847 1,724 1,632 1,491 1,377 1,272 1, 261
Price, wholesale, Ponderosa, boards, No. 3 com
mon, 1 x 8’ _____________ dol. per M bd. ft_. 66. 80 65.84 65. 20 62. 54 59.21 57.02 57. 56 58.00 59.18 60.37 61. 26 62.72 64.13
West Coast woods:
Orders, newd_______________.____..._.. mil. bd. ft_. 820 774 772 743 931 954 926 884 788 919 748 995 1,044
Orders, unfilled, end of monthi__ 592 511 397 469 555 595 620 575 520 800 848 807 902
Productiont. _______________ 864 858 821 638 873 855 852 838 830 575 644 921 927
Shipmentsi____ 884 854 887 671 846 913 902 929 842 636 796 968 929
Stocks, gross, m 938 942 876 843 870 811 761 671 659 567 7 727 790
SOFTWOOD PLYWOOD
L]
Production._______ thous. of sq. ft., 3§’ equivalent__| 7 160,376 | 154,677 | 151,386 96,538 | 169,274 | 168,747 | 176,197 | 176,501 | 179,876 | 175,484 | 177,577 | 235,201 | 207,431
Shipments___.__..____._ ... ...._.___._. do....1r165032 | 152,137 | 160,856 | 102,578 [ 172,478 | 169,832 | 178,764 | 180,945 | 186,030 | 168,635 | 177,905 | 237,000 | 206,840
Stocks,end ofmonth. _______________________ do....| 778,423 77,811 68, 742 62, 947 59,756 58, 881 55, 984 51, 316 44,941 55, 268 55,322 | 53,878 53,638
HARDWOOD FLOORING
Maple, beech, and birch:
Orders,new_________________..._..__.... M bd. ft_. 3, 950 3,400 4,299 4,275 4, 200 4,300 4, 800 4, 525 4,325 5,400 5,275 7,150 5,800
Orders, unfilled, end of month_ .do____ 8, 500 7,325 6,872 6,875 6, 300 6, 600 6, 850 7,125 5,900 7,225 8, 250 9, 850 11,050
Production. _____._____._____ ...do___. 4,175 4,275 5,246 4, 650 4,900 4,325 4,175 4,375 4,450 4,225 4,125 4,850 4,025
Shipments. . _._._..__.___. _do_.__ 3,950 3,675 4,651 4,000 4, 550 3, 950 4,575 4, 200 4,250 4,225 4, 450 5,450 4,625
Stocks, mill, end of month_________________ do.... 7,725 8,000 8, 843 9, 300 9, 700 10, 150 9, 650 10, 000 10, 025 9,925 9, 650 79,050 8,275
* Revised,

§1948 data for production of shoes and slippers have been revised; revisions January-July are shown in the September 1949 SURVEY on p. S-31.

d"The figures include a comparatively small number of “other footwear” which is not shown separately from shoes, sandals, ete., in the distribution by types of uppers; there are further
small differences between the sum of the fizures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available
by types of uppers. 1See note at the bottom of p. 8-30 of this issue regarding revised lumber series.
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LUMBER AND MANUFACTURES—Continued
HARDWOOD FLOORING—Continued

Oak:
Orders,new...______________._.___._____ M bd.ft_. 54,156 58,749 56,876 62, 722 78, 066 87,382 85, 525 74,615 71, 891 85, 965 91, 090 93, 988 78, 601
Orders, unfilled, end of month. . _...do____ 34,933 31,879 31, 908 30, 229 35,029 47, 846 55,918 55,715 61, 488 75,816 95, 627 102, 330 102, 115
Production__._______________. _.do_... 61, 441 64, 409 66, 584 58, 250 70, 606 71, 309 72,162 72,953 69, 066 71,038 68, 334 81,049 75, 243
Shipments_.__... . ____..... ..do____ 60, 360 61, 803 62, 825 61, 691 73,266 74, 565 77,453 74, 818 66, 118 71, 637 71,297 87,285 78, 816
Stocks, mill, endof month_______.__._______ do._._ 59, 867 62,473 66, 232 62, 701 57,135 63, 879 47,202 44, 201 47,149 45,612 41, 201 34, 965 31,392

|

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:
Iron and steel products (excl. advanced mfrs.):
Exports total . ___________ ... short tons._| 565,170 | 553,244 | 599,093 | 507,212 | 509,644 | 521,543 | 255,787 | 187,451 | 372,573 | 298,605 | 279, 565
d 52,408 50, 866 23,210 27, 342 22,423 20,319 17, 557 18, 189 13, 552 14, 603
Import« total.. . , 161,725 | 109,133 55, 745 50, 667 19, 327 25, 247 62, 358 62, 501 69, 136 51,136
10 Y TR . 127,675 91,838 52,359 43,207 5,618 17, 086 11,924 18, 930 33, 468 3, 606

Consumption, total___________ thous. of short tons. . 5,223 4,968 4,398 3, 800 4,756 4,631 1, 664 3,401 5,320 5,495 5,084
Home gcrap d 2,722 2,719 2, 500 2,241 2,747 2, 658 765 1, 795 2,824 2, 956 2,677
Purchased serap_ .. ___________.__... 2, 501 2,249 1,808 1,559 2,009 1,973 899 1, 606 2, 496 2, 539 2,407

Stocks, consumers’, end of month, total. _do.._. 5,771 5, 745 5,824 5,748 5,351 4,824 5,340 5,497 5,718 5, 400 5,154
HOMe SCraP - - v R 1, 555 1,626 1,751 1,820 1,789 1, 531 1,737 1, 693 1,642 1, 548 1,468
Purchased scrap.- 4,216 4,119 4,073 3,928 3, 563 3,293 3,603 3,804 4,076 3,852 3, 686

Iron ore:
All districts:
Production. ______._.____.. 3 9, 889 11, 865 12,923 12, 757 11, 986 10,164 709 2,049 2,816 2,777 2,492 2, 496
Shipments. ..._ d 10, 910 12,549 13,750 13, 696 12, 582 10, 421 1,591 2,079 1,649 1,524 1,245 1,150

Stocks, end of mon 8,623 7,939 7,112 6,172 &, 576 5,319 4,456 4,407 5,575 6, 831 8,077 9, 424

Lake Superior district:

Shipments from upper lake ports._._.____ do.... 8, 868 11,656 12,162 12,768 | 11,315 9, 461 1,575 1,103 171 0 0 0 349
Consumption by furnaces....._. _do___. 7,322 7,277 6,249 5,258 5,711 5, 541 877 3, 520 6, 760 6, 740 5,329 5,048 7,100
Stocks, end of month, total_. .do.__.} 17,803 21,508 [ 27,606 | 35,064 40,811 45,356 [ 47,017 | 44,786 | 38,629 32,004 | 26,745 20, 865 14, 099
Atfurnaces_.. ___........ _do__..] 15770 19, 273 24,957 | 31,493 36,084 39,346 [ 39,585 | 37,848 | 32,544 26,710 | 22,103 16, 829 11,033

On Lake Erie docks. _do.... 2,033 2,235 2,739 3,571 4,728 6,010 7,432 6,939 6, 085 5,204 4,642 4,035 3,066
IMPOrtS. oo do..__ 560 650 642 946 1,025 968 461 654 348 601 509 579 |ocm s

Manganese ore, imports {manganese content)

thous. of long tons. . 38 37 60 42 46 50 44 60 80 47 55 61 Jomoooooo

Pig Iron and Iron Manufactures

Castings, gray iron:
Unfilled orders for sale. ... thous. of short tons.__ 1,446 1,243 1,087 1,082 1,048 980 955 939 892 914 873 922 922
Shipments, total . __________________. _..do.._. 929 867 906 697 872 881 716 719 862 913 864 996 981

Forsale.____.________._.______ __.do_._. 467 439 455 342 446 459 308 395 440 450 417 500 484

Castings, malleable iro

Orders, new, for sale_____ .-short tons. [ 24,307 11,629 | 23, 560 24,147 | 20,861 26,828 | 25,392 | 26,723 34,719 34,300 | 35,901 41,456 42, 663
Orders, unfilled, for sale_ ...do.___| 94,958 78,944 69, 865 70, 796 61, 330 57,512 54,322 55,795 60, 835 62, 307 67,049 69, 866 76, 250
Shipments, total. _.___._.._______. Jdo | 61329 54,572 59, 597 44, 360 58,121 60, 488 57,150 49, 439 57,379 62,874 60, 386 66, 259 69, 822
Pi Forsale ... . ... do_... 31 728 27 643 32 639 23,216 30,327 30, 646 28, 582 25 250 29 679 32,018 31,249 38, 639 36, 279
12 iron:
Production_ ... ... 5,531 5,517 4,819 4,173 4,477 4,350 612 2,722 5,231 5,294 4,173 4,601 5,577
Consumption.____ 0. 5,406 5,290 4,573 4,054 4,604 4,495 753 2,773 5,215 5, 285 4,357 4,779 |-t
Stocks (consumers’ and suppliers’), end of month
thous. of short tons. . 1,525 1,775 1, 942 2,013 1,847 2,230 1,616 1,446 1,499 1,441 1,299 1,138 |-oooo.._.
Prices, wholesale:
Composite_ ________._.__...._. dol. per long ton_. 47,55 46. 62 46.62 46. 62 46. 62 46. 68 46.68 46,68 46, 68 46. 68 46,85 47.98 47.28
Basic (furnace) do.__. 46.00 46,00 46.00 46.00 46.00 46. 00 46.00 46.00 46. 00 46. 00 46.00 46. 00 46.00
Foundry, No. 2, 1. 0. b. Neville Island. . .do.___ 46. 50 46. 50 46. 50 46. 50 46. 50 46, 50 46. 50 46, 50 46. 50 46. 50 46. 50 46. 50 46. 50
Steel, Crude and Semimanufactures
Steel castings:
Shipments, total_...___.______________ short tons__| 119,953 [ 106,178 | 116,052 78, 710 89, 964 86, 502 70, 690 76, 437 84, 508 88, 821 01,827 { 111,772 | 106,964
Forsale, total._______.___________________ do.._| 83277 75, 537 84,112 50,124 59,412 55,853 48, 263 50, 685 53, 079 57, 996 62, 045 77,588 75,133
Railway specialties.....____.___....____. do._..| 23,834 22,165 26, 940 14, 625 13, 348 11,823 8,964 7,270 9, 258 9, 208 10,920 | 15,281 17, 406
Steel forgings, for sale:
Orders, unfilled, total ..o _..o..___.. do.._.| 464,782 411,601 | 376,761 | 348,239 | 311,923 | 204,240 | 280,291 | 286,807 | 307,656 | 327,035 | 340,955
Drop and upset_______ _do____| 379,673 | 338,912 | 310,182 | 293,206 | 257,258 | 250,239 | 231,849 [ 240,715 | 263,816 | 280,023 | 294,251
Press and open hammer. _..do-.._| 85109 72, 689 66, 579 55,033 54, 664 44,001 48,442 | 46,182 43,840 47,012 46,704

Shipments, total_______ _do..._] 104,305 91,775 | 100, 756 70,129 95, 794 88, 417 81,278 72,859 78, 266 92, 994 92, 547

Drop and upset______ _do.._. 76,116 67, 580 77,877 55,072 73,630 71,781 65, 651 56, 455 61, 765 73,458 73,440 7
Press and open hammer..._______________ do..__| 28189 24,195 22,879 15,057 22,164 16, 636 15,627 16, 404 16, 501 19, 536 19,107 20 932 |ecocan.
Steel ingots and steel for castings:
Production.__..____.______._ thous. of short tons__ 7,785 7,590 6, 498 5,779 6,715 6, 590 925 4,216 7,717 7,930 6,793 7,487 8,196
Percent of capacity} ... _.__.__._. 98 93 82 71 82 84 11 53 95 94 89 89 100
Prices, wholesale:
Composnte finished steel ..__________. dol. per1b._ . 0420 . 0420 . 0420 . 0420 . 0420 . 0420 . 0420 . 0420 L0427 L0438 . 0438 L0438 . 0438
Steel bll]ets, rerolling (producing point)
dol. per Iong ton__ 58.24 58. 24 58. 24 58.24 58.24 58. 24 58.24 58.24 58. 80 59.36 59.36 59. 36 59. 36
Structural steel (Pittshurgh)..________ dol. perlb_. . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0363 L0375 L0375 L0375 . 0375
Steel scrap, heavy melting (Pittsburgh)
dol. per long ton.. 26. 60 23.25 23.00 21.00 21.00 21.75 29.38 31.38 31.00 30.00 31.63 31. 60 32.88

Steel, Manufactured Products

Barrels and drums, steel, heavy types:

Orders, unfilled, end of month..___.__thousands_. 6, 693 6, 200 5,197 5,815 5, 645 5,401 5,361 5, 298 4,592 4, 863 4,937 4,745 4, 659
Shipments. ... .. ._...__.._ d 1,745 1,921 2,087 1,833 1, 990 2,419 1, 694 1, 682 1,956 1,635 1,758 2,095 1,721
Stocks, end of month 22 32 29 30 33 28 31 26 49 61 42 31 28

r Revised,
tFor 1950, percent of capacity is ealculated on annual capacity as of January 1, 1950 of 99,392,800 tons of steel; 1949 data are based on eapacity as of January 1, 1949, 96,120,930 tous.
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METALS AND MANUFACTURES—Continued

JRON AND STEEL—Continued
Steel, Manufactured Products—Continued

Cans, metal, shipments (in terms of steel consumed),
total

| I short tons..| 204,353 | 230,167 { 303,921 | 314,372 | 480,794 | 416,074 | 285644 | 227,359 | 210,119 209,187 | * 198,279
FOOA e do....| 126,898 | 147,808 | 208,633 | 219,067 | 383,603 | 312,538 | 188,092 | 150,987 | 146,653 [ 136,899 |~ 121,128
Nonfood. ..o ___ do.... 77,455 82,359 95, 288 95,305 | 106,191 104, 436 97, 552 76,372 72, 466 72,288 77,151
Shipmentsforsale____ ... ____.___ do_...| 169,194 | 189,024 | 259,026 | 282,977 | 444,976 | 371,691 | 252 522 198 034 | 184,918 | 176,582 | r 163, 010
Commercial closures, production_ millions. _ 768 737 779 746 920 910 874 811 831 951 908
Crowns, production. ... ... thousand gross..| 23,408 23, 422 27, 559 26, 984 29,709 25, 511 19, 936 19, 554 16, 767 21, 365 22, 066
Steel roducts, net shipments:
p _______________ P ________ thous. of short tons. . 5, 597 5,235 5,177 4, 535 4,918 5,236 935 3,297 5,411 5,483 5,135
Bars, hot rolled—Carbon and alloy.__.._.__ do.__. 677 597 564 432 465 524 89 325 606 620 602
Reinforcing __._________ do._.. 141 134 141 126 156 162 31 125 138 122 101
____________ ...do_... 223 202 139 126 136 125 18 104 220 228 220
—--do_._. 635 618 623 560 648 655 121 400 653 671 633
.................................... do____ 619 500 517 464 481 467 51 290 519 456 346
—-do._._ 199 193 211 182 196 162 1 31 141 151 125
——--do_._. 1,437 1, 3%2 1, ?gf 1, 2%) l,%g l,fg; 3‘133 99(8) 1, 115(3)(73 11, ?72 11, ?2?
T 0ld rolled do_._. 144 1 b¢ 41
S “"ﬁot rolled - J111IIIIIIIIIIIIIT do. - 155 142 150 126 153 179 38 90 164 176 167
Structural shapes, heavy.. ~do.... 375 378 327 290 300 309 8 215 341 325 309
Tin plate and terneplate. . —do.... 205 292 387 418 322 394 81 246 326 348 329
Wire and wire produets.__________.______ do_... 365 338 347 241 334 386 71 268 419 424 408
NONFERROUS METALS AND PRODUCTS
Aluminum:
Produetion, primary. ... ______ short tons..| 54,076 56, 909 54,184 85, 777 52, 001 49, 742 45,790 35, 865 41,161 52,023 50,443 58,747 |occmoaee
Imports, bauxite. .. ... _.....__.._ long tons_.| 180,765 | 182,760 | 262,247 | 182,171 | 276,727 | 245,978 | 252,431 | 243,748 | 269,203 | 232,813 | 142,324 | 253,181 |_...._._._
Price, wholesale, scrap castings (N, Y.)
dol. per1b__ . 0702 . 0630 . 0605 . 0575 . 0651 L0725 0737 . 0775 L0775 0775 L0775 L0746 .0725
Aluminum fabricated products, shipments, total
mil. of 1bs.. 129.5 110.4 103.9 90.4 104.2 123.4 135.3 107.1 119.8 129.5 140. 2 184.9 162.8
Castings_ . __. ... _..do.___ 23.8 21.4 23.3 18.6 24.0 27.6 29.1 26.3 26. 8 28.8 28.9 35.8 33.4
Wrought roducts, total. . _.do._._ 105. 7 80.0 80.7 7 80.2 95. 8 106. 2 80.7 93.1 100. 7 111.3 149.0 129.4
Plate, sgeet, and strip_____.__ do__.. 73.1 56.9 481 42,8 49.3 65.3 75.9 54.1 61.2 68.5 77.0 107. 4 89.4
(B)rass sheets, wholesale price, mill______ dol. per b .331 . 295 . 276 L2717 .282 . 282 . 282 . 286 . 287 . 287 . 287 L 287 .292
opper:
Production:

Mine produetion, recoverable copper

short tons_.{ 72, 568 67,343 61,314 56,735 55,851 58,013 60,108 62, 243
Crude (mine or smelter, including custom in-
.__short tons.._ 91, 589 81, 258 72,051 62, 449 62, 279 64, 870 69, 052 80, 598
_____ do.___ 93, 873 98,139 92,118 85, 638 85, 577 79, 949 86, 882 92, 602
.do____ 76,134 32, 566 45, 653 45,316 90,739 | 103,115 | 108,192 | 117,133
76,494 | 128,441 166,025 | 212,817 | 217,167 | 193,890 | 164,464 | 139,199

Deliveries, refined, domestie
8tocks, refined, end of month____
Exports, refined and manufactures
Imports, total.___._.___._.____

Unrefined, including serap. . 27, 161 19, 044 20, 221 14,414 24,372 15 745 25, 21,811
Refined.cvooooooooeoomoo _do. 21,326 27, 504 26, 349 19,415 21,000 22,432 12,129 19,975
L Prlce, wholesale, electrolytic (N. Y.)__dol. per Ib_. . 2145 .1776 . 1634 . 1708 .1733 L1733 .1733 . 1806
eq
Ore (Jead content):
Mine produetion__ ... ___._____ short tons..| 36,979 36, 731 36, 069 29, 778 33,852 30, 5649 29,734 31,186
Receipts by smelters, domestic ore_.._.__ do....| 38,715 38,347 36, 654 32,126 32, 255 30,161 29, 497 36, 329
Refined (primary refineries):
Produectiont. ....._._._. 48, 957 51, 206 45, 455 38,332 37,754 34,928 46, 246 48, 500

16, 229 19, 060 29, 132 32 562 33, 581 28, 208 22, 605 36, 799
68,353 90, 471 96, 367 91 834 75, 285 60, 208 64, 859 65, 065

o
dol. per lb.. .1515 . 1372 . 1200 . 1356 . 1603 .1505 L1342 . 1252
Imports, total, except mfrs. (lead content)
- short tons_.| 25,870 48,718 71, 661 9, 300 30, 856 19, 240 28,159 25, 951
n:

Production, pig_...._._______. 3,066 3,241 3,346 3,129 3,807 3,171 3,246 3,313
Consumption, pig....__ d 4,228 4,186 4,161 3, 990 5,045 4, 852 2,411 3,925
Stocks, pig, en of month, total§ 43,322 41,130 43, 431 40, 679 31,416 30, 287 32,070 35,165

Stocks, end of montht.
Price, wholesale, pig, desil

Government§. ... . 31,116 30, 550 33, 704 31,146 21,703 20, 873 22,403 23,129

Industrial_.__ 12, 206 10, 580 9, 727 9, 533 9,713 9,414 9, 667 12,036
ports:

Ore (tincontent) _____.________ ... _______ 4,205 3,764 2,108 2,210 2,332 3,284 4,899 4,122

Bars, blocks, pigs, et do_ 8,493 4,210 4,049 3,318 6,434 6, 458 7,558 4,881

Prlce, wholesale, Straits N.Y)._... dol. perib._| 1.0300 1.0300 1. 0300 1.0300 1. 0300 1.0209 L9572 L9119

Isvlllge production of recoverable zinc. _short tons..| 59,185 55,925 54,271 40, 256 45, 068 41,887 38,823 40,112 41,687 f 43,793 | r 46,187 51,703
ab zinc:

Produetion_________ .. _____________ do....{ 75921 77, 537 73, 989 74, 569 73,819 70, 368 64, 399 65, 055 71,327 60, 948 69, 639 77,946 75,877
Shipments, total_._____________._.______. do_... 53,143 52, 689 66, 900 72, 080 74,339 70, 228 51, 761 73,702 66, 125 82,132 84, 257 85, 589 83,133
DomestiC. . .o oo do__ - 35,948 35, 564 44, 820 62, 443 68, 659 60, 371 43, 998 63, 859 57, 801 69, 020 72,843 74, 700 73,389
Stocks, end of month_________________.__ [ S 50, 982 75,830 82 919 85, 408 84, 888 85,028 97, 666 89, 019 94 221 82, 037 67,419 59, 776 52, 520
Price, wholesale, prime Western (8t. Loms)
dol. perlb__ . 1406 .1188 . 0956 . 0936 . 1000 . 1001 . 0932 . 0975 . 0975 . 0076 . 0975 . 0994 . 1066
Imports, total (zinc content)__......__ short tons. . 20, 066 36,484 30, 534 21,113 24,756 23,198 20, 507 28,454 21, 204 23,157 30, 999 25,530 |_._._.____
For smelting, refining, and export_.._____ do_... 5, 447 9, 025 6,873 5, 669 3,839 1, 692 1,109 935 207 60 434 983 [_.oooo.-
For domestic consumption:
Ore (zinceontent) .. __________________ do.... 7,994 19, 868 15,093 5,747 9, 941 8, 265 4,931 9,931 7,106 12, 491 15, 625 13,382 |.cocoamnns
Blocks, pigs,ete ... ___________.___ do-... 6, 625 7,591 8, 568 9, 697 10,976 13, 241 14,467 17, 588 13, 981 10, 606 14, 940 11,165 |-oooooono

HEATING APPARATUS, EXCEPT
ELECTRIC

Boilers, radiators and convectors, cast iron:
Boilers (round and square):

Shipments. .____________.____.____ thous. of Ib_. 6, 042 8, 528 13,155 14, 265 27,270 33, 839 36,980 25,185 15,025 10, 595 10, 534 11,144
R Séoc%(s, endofmonth.... .. ... __._____ do._._| 105574 | 112,115 | 109,624 | 101,842 89, 724 74, 863 61, 511 56, 796 60,117 70,978 79, 029 90, 786

adiation:

Shipments_.___.______._.._.___ thous. of sq. ft__ 1,305 1,510 2,221 2,747 4,130 5,363 5,970 4,190 2,813 2,678 2, 966 3,015

8tocks, end of month do....| 13,833 14, 803 13 706 12,068 10, 485 8,548 6,491 5,602 5,688 5, 806 5, 655 6,186 _

rRevised. t Includes data for electrical strip. 2 Includes small amount not distributed.

§Govemment stocks represent those available for industrial use.

tRevised series. Data beginning 1949 have been revised to exclude figures for secondary refineries; revisions prior to 1949 will be published later. The production figures (corresponding to
those formerly designated as primary) include some secondary lead produced by primary refineries.
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1949 1950

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the .
1949 Statistical Supplement to the Survey April May June

Septem- October | Novem- Decem-

er ber ber January | FePrU- | nparen | April

ary

July l August

METALS AND MANUFACTURES—Continued

HEATING APPARATUS, ETC.—Continued

Boilers, range, shipments number..| 27,799 24, 867 29, 250 27, 587 39,273 41, 492 44, 164 37,937 41, 362 42,101 54, 523 53,374 |

Oil burners:

Orders, unfilled, end of month__________.__ do____| 51,231 51, 388 51,210 55,060 60, 801 65, 364 56, 518 47, 562 44,176 41,206 | r 45,218
Shipments.____._____.._________ ~do._..[ 25,504 34, 906 46, 862 41, 580 74,116 94, 805 96, 963 60, 342 40, 906 36,650 | r 36,808
Stocks, end of month 56, 430 54, 684 48, 050 46, 910 42, 004 35, 451 29,014 32,785 39,130 40, 040 42,152
Stoves and ranges, domestic cooking, exe. electric:
Shipments, total____ ... .._..__ number..| 177,962 | 177,292 | 187,204 | 149,399 | 241,977 | 262,193 | 291,030 | 269,616 | 204,521 | 192,107 | 236,828
0al and Wood_ .- oo do___.[ 12,610 10, 797 10, 477 11, 780 17,144 18, 926 16, 718 15,012 9,436 10, 581 11,933
(tas (inc. bungalow and combination)____do____| 150,737 [ 152,382 | 163,115 | 126,619 | 207,521 | 229,244 | 257,506 | 238,780 | 181,112 | 167,221 | 209,156
Kerosene, gasoline, and fuel ofl___._______ do_._.[ 14,615 14,113 13,702 11, 000 17,312 14, 023 16, 806 15,824 13,973 14, 305 15,739
Stoves, domestic heating, shipments, total___do.__._| 89, 125 99,691 | 187,626 | 288,102 | 563,604 | 734,975 | 666,940 | 505,989 | 186,219 95, 908 93, 591
Coal and wood d 12, 986 17,716 , 24 75,257 | 146,962 | 213,955 | 206,025 | 140,391 45, 669 12,088 6, 366

! 59, 3343
41,785 | 36,154 | 82,685 | 108,242 | 195871 | 257,161 | 197,781 | 122,229 | 41.500] 35605 44806 | 32140

34, 595 42, 427 55, 857 48, 551 84,250 | 111,582 | 102, 989 78,828 51, 766 39, 887 45,618 59, 982

Kerosene, gasoline, ‘and fuel oil do_
Warm-air furnaces (forced-air and gravity-air ﬂow)
shipments, total

Gas_.oo.ooo d 12,263 17,131 24, 573 20, 059 36,492 48,235 44, 606 38,472 25,736 20, 353 24, 582 36,304 |
Oil_______. do_.__ 9, 668 12,613 16, 820 15,237 26, 143 30, 852 34, 676 24, 650 17, 543 13, 696 14,248 18,348 |
Solid fuel .. ______ ... do___ 12,664 12, 683 14, 464 13, 255 21, 615 32,495 23, 707 15, 706 8, 487 5, 838 6, 788 5,330

‘Water heaters, nonelectric, shipments________ do.___ 140, 597 | 150,111 | 165, 597 144 701 | 180,632 ) 191,787 | 200, 959 184 147 | 160,785 164’, 863 | 185,780 209, 116
MACHINERY AND APPARATUS

Blowers, fans, and unit heaters, quarterly:

Blowers and fans, new orderst _____ thous. of do). _|-coeoeu_|ocoaio o r117,930 r17,710 15,905 0 oo 18,569 | oo.oo._.
Unit heater group, new ordersf..._._.._..._ Ao feem e r1g,101 11,432 12,341 e emeaeae 7,740 | _____
Foundry equipment (new), new orders,
_______________________________ 1937-39=100_. 172.0 121.9 164.9 166. 6 201.0 159.3 113.1 225.2 160. 6
Furnaces, industrial, new orde:
Electric_ oo .. thous. of dol__ 543 762 196 329 210 318 281 473 697 753 415
Fuel-fired (except for hot rolling steel)* _____ do_. 323 438 257 504 706 589 719 1,914 616 1,300 837
Machine tools, shipments. _.._.______ 945-47=100__ 74.7 72.8 79.0 60.7 67.3 67.6 75.7 52.8 56.1 T75.3 » 617
Mechanical stokers sales:
Classes 1, 2, and F S number__ 1, 548 1, 560 2,696 2,382 4,246 6, 681 4,319 2,257 1,469 1,327 670 T 692 846
Classes 4 and 5:
Number_____ 119 158 253 193 345 268 242 209 163 106 95 r116 115
Horsepower 38,292 30,910 58, 142 31,992 66,018 50, 693 41,318 52, 631 46, 854 29, 700 28,564 | 738,845 35,453
Pumps, steam, power, centrifugal and rotary, new

Orders. ... thous. of dol..| 2,609 2,775 3,019 3,358 3,767 2,914 2,539 2,525 2, 560 2, 587 2,038 3,313 3,376
ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), shipments

thousands. . 499 685 1,059 1,637 2, 648 2,786 2,573 2,132 1,694 1,467 1,174 r1,191 917
Domestic eleetrical appliances, sales billed:
Refrigerators, index__.______________.__ 1936 216 220 197 210 205 206 168 137 181 226 280 356 | ...
Vacuum cleaners, standard type J| 252,656 | 222,850 | 207,354 | 161,920 | 219,909 | 250,036 | 272,520 | 253,516 | 265513 | 249,150 | 263,515 | 361,014 | 292,664
Washers. ... ... d J| 192,500 | 211,700 | 260,700 | 200,900 | 323,780 [ 357,281 | 333,700 | 298 700 | 237,501 | 275,600 | 343,000 | 423,800 | 333,100
Insulating materials and related produets:
Insulating materials, sales billed, index_1936=100__ 315 285 282 240 273 318 330 345 338 345 356 406 |oeeeomoaas
Fiber products:
Laminated fiber products, shipments
thous. of dol__ 4,170 3,697 3,646 3,320 3,649 4,380 4,479 4,723 4,625 4,696 4,788 5,351 5,226
Vulcanized fiber:
Consumption of fiber paper. ... thous. of Ib__ 3, 844 3, 966 3, 649 2,776 2,678 3,038 3,201 3,231 3,155 3, 632 3, 439 3,988 3,735
Shipments of vuleanized products
thous. of dol._ 1,247 1,133 982 810 947 1,013 1,063 1,112 1,097 1,217 1, 269 1, 566 1,307

Steel conduit (rigid) and fittings, shipments
short tons._ 21, 931 17, 566 13, 240 12, 568 12, 400 14, 992 17,683 12, 662 20, 944 15,674 16, 100 17,708 {_cococaoos

Motors and generators, quarterly:

New orders, index___________________.. 1936=100. {. o oo |ocemceee 240 | feceiias 224 | L3271 3 N S, 338 [ccocncacan
Polyphase induction motors, 1-200 hp.:5?
Neworders. . ___________.____.____ thous of dol__ .................... 18,679 || _. | i 3 T I 18,521 Joceccee e 28,236 {o__ooao..
Billings_ __ .. Q0 e e 20,542 | oL 19,655 |- .. 17,912 | |- 19,812 {.___..____
Direct current motors and generators, 1-200 hp F
New orders._._ thous. of dod_ |- e oo facammaas 4,997 | i |eceaeeees 2,800 {_ . ooficccacs R R CY Al PR DU, 4,602 ..
Billings. ... do__ |l | 4,833 | |eeeaeean 3,248 | oo |oaoeos 3472 oo e 3,525 {ocoeiae
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite: .
Production. .. .._...___._.._. thous. of short tons.. 3,722 4,403 3,403 3,921 3,707 2,112 4,975 4,653 2,746 2, 914 2,581 4,882 3,355
Stocks in producers’ storage yards, end of month
thous. of short tons__ 573 584 450 661 879 601 724 1,138 975 658 358 183 289
) 054 17} o - TR do.._. 424 617 610 358 382 399 510 421 277 149 201 364 |_________.
Prices, composite, chestnut:
Retail o dol. per short ton._ 20. 01 19. 44 19.65 19.75 19. 80 20.08 20. 36 20. 49 20. 49 20. 51 20. 51 20. 62 21.30
B Wholesale.. oo do_.._.| 15695 15. 565 15. 615 15. 759 15.814 16. 102 16. 165 16. 185 16. 190 16.190 16.190 16. 577 16. 684
ituminous:
Production-_.______.__....__ thous. of short tons__| 47,425 47,795 35,476 27,071 37,615 19, 783 10, 307 44, 623 36,028 31,277 | 11,950 53,104 45, 698

Industrial eonsumption and retail deliveries, total
thous. of short tons..| 37,494 34,764 32, 608 290, 884 33, 591 36, 537 28, 068 34,948 43,036 41, 855 34,322 | 740,033 36, 600
Industrial consumption, total___.. d 31,363 29,718 26, 891 25, 842 28, 005 27,292 21, 569 26, 343 31,436 30, 719 25,458 | 30,008 30, 024

Beehive coke ovens.____._.__ 995 825 417 44 79 47 16 52 112 152 40 T 392 649
Byproduct coke ovens 8,253 8,305 7,523 7,008 7,384 7,161 2,466 5,033 7,960 7,696 5,714 7,144 8,091
Cement mills.____.._____.__ 649 670 633 629 641 625 654 675 725 659 579 565 631
Electric-power utilities 6, 330 6, 142 6, 338 6, 168 6,732 6,341 6, 279 6,416 7,206 7,306 6,397 6, 900 6, 538
Railways (class I) ._.__...__.. 6, 121 5,892 5,274 4,974 5,133 4,709 4,584 5,080 5, 665 5,320 4,119 5,522 5,341
Steel and rolling mills...._.._. 714 621 559 505 551 527 192 521 722 712 649 745 653
Other industrial.._.. - - 8, 301 7,263 6,147 6,514 7,485 7,882 7,378 8, 666 9,046 8,874 7,960 8, 740 8,111
Retail deliveries_ ... ... oooo.__ 6,131 5 046 5,717 4,042 5, 586 9,245 6, 499 8, 605 11, 600 11,136 8,864 10,025 6, 576

r Revised. » Preliminary. 1 See note marked ““1”’ below.

}Revised data beginning 1948 include figures for a number of companies (accounting for about 10 percent of the value of new orders for 1948) not included in earlier data, and are therefore
not comparable with historical series shown in the 1949 STATISTICAL SUPPLEMENT. Revised quarterly data for 1948 and the first quarter of 1949 are as follows (thous. of dol.): New orders—
blowers and fans, 13,052; 14,231; 14,977; 14,413; 14,543; unil heater group, 6,769; 6,837; 12,035; 11,371; 6,953,

& The number of companies reportmg is'as follows: Direct currenf—iast three quartem of 1949 28; first quarter of 1950, 29; polyphase induction—(1949) second and third quarters, 32; fourth
quarter, 33; first quarter of 1950, 31.

*New series. Compiled by the Industrial Furnace Manufacturers Association, representing orders (less cancellations) for metallurgical and other purposes as reported by 24to 28 companies
Currently, the combined data for electric and fuel-fired furnaces account for about 80 percent of the industry total. Data prior to 1949 will be shown later.
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Unless otherwise stated, statisties through 1949 . 1950
1943 and descriptive notes are shown in the .
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PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued
Consumption on vessels (bunker fuel)
thous. of short tons.._ 99 118 114 87 85 78 54 71 39 14 12 19 45
Stocks, industrial and retail dealers’, end of month,
otal. - thous. of short tons._ 65, 164 72,755 74,161 69,119 68, 621 62, 064 47,165 45, 804 45,111 37,119 24, 583 28,054 37, 590
Industrial, total ___.____________ . ________ 63,066 70, 273 71, 351 66, 399 65,776 59, 990 45, 755 44, 359 43,721 36, 038 24,118 26, 893 36, 047
Byproduct coke ovens..____... 12,914 15, 870 15,747 13,896 13, 604 11,903 9,946 10, 060 9, 893 7,087 3,449 4,848 7,491
Cement mills___________....__.. 1,105 1,433 1, 614 1,469 1, 454 1,422 1,018 1, 001 1, 063 877 528 5563 668
Electric-power utilities. 23, 499 25, 444 25, 607 25,062 25, 458 24,142 19, 706 18, 508 17,794 15,066 11, 055 11,167 13, 820
Railways (elass I) .. ... , 206 9,701 9, 818 8, 669 8,196 6, 680 © 4,170 4, 094 3, 849 3,010 2,093 2,755 , 902
Steel and rolling mills.______. 1,160 1, 360 1,376 1,214 1,152 1,029 916 907 912 748 453 500 695
Other industrial __..______..__ 15,092 16, 465 17,189 16, 089 15,912 14,814 9, 999 9, 789 10, 210 9, 250 6, 540 7,070 10, 471
Retail dealers__ 2,098 2,482 2,810 2,720 , 845 2,074 1,410 1,445 1,390 1,081 465 1,161 1,543
Exports. ... 3,752 4,827 4,349 1,923 2, 267 1,806 282 1,101 1,415 557 197 776 | .
Prices, composite:
%e}tail,,,l .................... 15.84 15.51 15, 52 15.53 15,54 15. 69 15.89 16.10 16.32 16.47 16. 51 16.67 16. 62
" holesale:
Mine ran. . 8. 570 8. 539 8.518 8. 531 8.515 8. 580 18,640 8. 667 8.711 8.767 8.795 7 8.916 18.756
Prepared sizes .. ..o 9.029 8.921 8.929 8.945 8.964 9.060 19,358 9. 463 9.574 9.732 9. 766 r 9,855 9. 457
Production:
Beehive. 639 534 270 25 47 34 80 104 26 r 248 413
Byprodu 5,761 5,798 5,242 4,911 5.138 4,952 1,721 3,471 5, 538 5,358 3, 956 4,979 5, 663
Petroleum 261 323 282 302 267 293 2 264 291 259 254 | ..
Stocks, end of month:
Byproduet plants, total___.________________ do....| 1,474 1,748 1,705 1, 906 2,027 1,926 2,120 2,017 1,714 1,281 655 550 700
At furnace plants____ do__.. 1,015 1,182 1,077 1,077 1,054 973 1, 227 1, 200 991 807 448 448 581
At merchant plants _do-_.. 458 £86 629 830 973 952 893 817 723 474 207 102 119
Petrolenm coke_.____ _do.... 198 227 228 241 250 236 217 160 140 149 155 w2y .
Exports 34 53 79 63 38 43 59 30 36 29 24 22| ..
Price, beehive, Connellsville (furnace)
dol. per short ton_.| 14.450 14, 250 13.812 13. 250 13. 250 13. 250 13. 250 13.250 13. 250 13. 250 13.250 13.850 14. 250
PETROLEUM AND PRODUCTS
Crude petroleum:
Wells completed.________ ... .. _. 1,753 1, 805 2,133 1,803 1,847 1,984 1, 826 1,980 1,877 1, 806 1,671 2,009
Production. _.___ 150, 354 154, 146 147,098 145, 818 148,192 148, 206 154, 908 156, 285 155, 754 152, 590 139,073 151, 213
Refinery operations ____.____ percent of capacity__ 84 84 85 85 86 86 84 &8 86 84 85
Consumption (runs to stills)_______ thous. of bbl._| 154,223 | 161,053 | 154,861 | 160,358 | 162,485 | 162,812 | 166,568 | 158,782 | 169,723 | 169,987 | 148,837 | 165418
Stocks, end of month: 5
Gasoline-bearing in U. 8., total___.__.___ 272,520 | 273,012 | 274,691 | 267,586 | 260,585 | 251,689 | 250,809 | 256,010 | 253,356 § 246,610 | 243,750 | 241,098
At refineries. _ ... . . ... 68, 331 66, 799 64,040 62, 793 60, 760 58, 244 58, 653 59, 835 60, 405 61,195 59, 965 60, 515
At tank farms and in pipe lines. . 188, 152 190, 868 194, 685 188, 383 183, 849 177, 571 175, 084 180, 086 177, 049 169, 217 167, 916 164, 663
Onleases.--.....___.______ 16,037 16,245 15, 966 16, 410 15,976 15,874 16,172 16, 089 15, 902 16,198 15, 869 15,920
Exports 3,655 2,872 3,071 2, 866 3,403 2,619 2,916 3,010 2,722 2,130 2,196 2,153 ...
Imporls 12,013 12, 522 12, 550 12, 706 11, 647 11, 964 14, 998 13,699 13,983 16, 537 11,891 14924 (.
Price (Kansas-Oklahoma) 2. 510 2.610 2. 510 2. 510 2.510 2.510 2.510 2.510 2. 510 2.510 2.510 2.510 2.510
Refined petroleum products:
Fuel oil:
Production:
Distillate fueloil. _._.___________ thous. of bbl__| 25,368 25,199 23,134 25, 870 27,972 30, 047 31,024 28, 871 32, 000 32,489 28,729 29,070 |
Residual fuel oil. .. __._________________ do____| 34,417 35, 277 31, 218 32, 250 33, 414 33,299 35,361 35,411 37,283 37,491 32,818 35,768 | ...
Domestic demand:
Distillate fueloil....._____.___________ do....| 22,149 17,575 16, 504 18, 790 22, 858 22,478 23, 141 30,772 44,759 43, 406 39, 484 42,604 | _______
Residual fued oil______. ... ____. do._._| 38,085 35,378 34, 877 35, 682 38, 281 39, 639 41,130 45, 535 51, 362 51,334 47, 281 52,085 |___._____.
Consumption by type of consumer:
Electrie-power plants. _________________ do._._ 3,916 4,148 4,987 5,478 5,432 5, 810 6, 656 7,316 7,038 7, 804 7,462 7,868 5,319
Railways (class I)_.__ 4,366 4,513 4,577 4,329 4,075 4,184 4,755 4,377 4,333 4,035 3,791 4033 | .
Vesscls (bunker oil)__ 5,353 5,063 5,345 4, 665 4,837 4, 765 4,238 4,198 4, 368 4,282 4, 160 5,088 5, 048
Stocks, end of month:
Distillate fuel oil. 51,231 58, 381 64,730 71,563 76, 037 83,213 90, 643 88, 212 75,207 | 263,932 | 252, 206 237,777 |l
- Residual fueloil _______________________ 59, 668 63, 576 64, 628 66,084 66, 843 67,117 68, 673 65,112 60,193 55, 808 47,828 41,860 |_._____.__
Lxports:
Distillate fuel ofl_____._.______.________ 1,108 711 656 453 769 627 750 666 430 649 1,036 1,001 | . .
Residual fuel oil__ 514 1,019 608 730 599 514 817 852 751 843 644 1,193 | ...
Price, wholeszle, fuel oil (Pennsylvania)
dol. per gal._ . 098 . 088 . 083 .088 . 083 .084 . 088 . 088 .088 . 090 .090 . 090
Keroscne:
Produetion.___. ________________. thous. of bbl_ 8,166 7,861 6,715 6, 974 7,175 8,003 9, 32 9,273 11, 140 9, 469 10,100 | . __
Domestic demand.___ N 4, 577 4, 631 5, 676 6, 315 6,709 8, 269 11, 454 13, 906 11,413 12, 939
Stocks, end of month 19,052 21, 546 23,648 24,826 25, 490 26, 650 27, 609 25, 267 18, 260 16, 126 13,001
Exports. oocece . 258 181 45 79 11 93 4 118 68 89 213
Price, wholesale, bulk lots (New York Har-
DOr) F o e dol. per gal__ 091 . 084 . 084 084 084 . 088 . 090 . 086 . 093 . 090 . 089 . 089
Lubricants:
Production_ ... ... thous. of bbl. 3,457 3, 606 3,804 3, 554 3,510 3,729 4,116 3, 984 3,932 3, 587 4, 086
Domesticdemand.________ ... do_._. 2, 623 2,752 3,023 2, 699 3,111 3,026 2,927 2,982 2, 846 2, 368 3,271
Stocks, refinery, end of month. do.___ 10, 588 10, 089 9, 922 9, 731 8,962 8,734 8, 804 9,109 9,323 9, 341 8,980
Exports. .o do__.. 1,031 1,301 898 998 1,115 886 976 754 940 1,152 1,110
Price, wholesale, cylinder, refinery (Pennsyl-
VANIR) - oo eemcim e e e ol. per gal_. . 190 . 168 . 150 . 150 . 148 . 140 . 140 . 140 . 140 . 140 .140 L1140 140
r Revised.

1 Comparability of data is slightly affected in October 1949 and A pril 1950 by substitutions in reporting companies,

(preparved sizes); for March 1950, $8.916 (mine run).

Prices on new basis for September 1949 are $8.618 (mine run) and $9.300

2 New basis. Beginning January 1950, coverage was increased to include one East Coast terminal not previously reporting; comparable December 1949 figure, 75,435,000 barrels.

'Includes stocks of heavy crude in California.

tRevised series.  Prices for kerosene (N. Y, Harbor, No. 1 fuel, bulk lots, {. 0. b. refineries or terminalg, excluding all fees and taxes) have been substituted for those for water white (Pennsyl-

vania) formerly shown; comparable January 1949 figure on the new basis, $0.103.

Data for 1935-48 will be available later.
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Unless oliingrwise stated, statistics throuih 1949 i 1950
1948 and descriptive notes are shown in the - . . .
1949 Statistical Supplement to the Survey | April May June July | August Se%t;m October Nc;)v;m D(i)c::n January lel?;u Mareh | April
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCT S—Continued
Refined petroleum products—Continued
Motor fuel:
All types:
Production, total . ____________. thous. of bbl_. 77,157 82,162 79,383 82, 953 82,232 80, 310 83, 185 79,733 83, 515 82,075 | r 73,549 80,786 | oo
Qasoline and naphtha from crude petro-
lewm. ... thous. of bbl_. 68, 432 72, 905 70, 603 73, 740 73, 069 71,046 73, 626 70, 369 74, 286 72, 556 64, 685 71,350 {_ ...
Natural gasoline and allied products_._do.__. 12,346 12, 476 11, 964 12,479 13, 054 13, 270 13, 965 14, 265 14,711 15,116 | r 13,608 14,586 |- . .._..
Sales of 1. p. g. for fuel, etc., and transfers
of eycle produets.________ "thous. of bbl_ 3,621 3,219 3, 184 3, 266 3,801 4,006 4, 406 4,901 5, 482 5, 597 4,744
Used at refineries_ d 6.399 7,241 7,296 7,269 7,319 7,470 8, 301 7,449 7,325 7,279 6,773
Domesticdemand_______._____.__._____ 75,279 81,622 83,338 82,118 84, 632 80, 760 79, 253 76,270 75, 553 66,908 | 63,366
Stocks, gasoline, end of month:
Finished gasoline, total _______________ do....| 117,020 113, 164 106, 068 103, 867 97,724 04, 445 96, 194 97,173 103,586 § 116,624 | 124,177 | 124,924
At refineries.______ _do_._. 70,817 65, 988 60, 871 58, 740 55, 281 53,727 55,117 54, 200 62,116 73,880 81,457 83,399
Unfinished gasoline__._________ _do____ 8,331 8,438 7,973 7,350 7,155 7.354 7,093 7,534 7, 857 8,674 8,619 8,842
Natural gasoline and allied prod cts_do__ 7,253 7,418 7,031 7, 668 7,391 7,607 6, 923 7,141 6, 831 7,363 r 8,098 7,708
Exports. .. thous. of bbl__ 3, 364 3, 668 3,205 1,913 3,277 2,271 2,476 1, 809 1, 611 1,201 1,410 1,229
Prices, gasoline:
‘Wholesale, refinery (Oklahoma)
dol. per gal__ . 099 L099 . 100 . 100 .100 . 100 .100 . 008 .098 .097 . 096 . 095 . 095
‘Wholesale, tank wagon (N, Y.)..____ do.... . 196 . 196 . 196 . 196 . 196 . 196 .196 . 195 .192 .192 .192 .192 .193
Retail, service stations, 50 cities._____ do_.__ .204 .204 . 204 . 204 .204 .203 .203 .201 . 201 . 200 .199 .197 . 200
Aviation gasoline:
Production, total .____.________ thous. of bbl_ . 3,975 3,951 4,132 3,614 4,036 3,718 3,955 3.848 4,086 3,044 2,670 3,348 | ... ...
100-octane and above... _.-do.... 3,106 3,125 3,039 2,735 2, 954 2,805 2,844 2,529 2,957 1,806 1,834 2,335 |uieimian
Stocks, total____________. _do___. 7,357 6,852 6, 841 6, 584 6,179 6,171 6, 606 6, 822 7, 444 7,940 8,026 7758 | eaas

Asph %(t)o-octane and above..._______._____._ do___. 3, 500 3,088 3,144 3,156 2,782 2,817 3,117 2,902 3,338 3,341 3,316 3,075 | ...
sphalt:

Produetion________________________. short tons..| 651,100 ; 798,900 | 899,100 | 934,000 |1,018,700 | 952,200 | 902,500 | 684,700 | 530,200 | 535,100 | 458,700 | 602,700 |..____.___

WStocks, refinery,end of month._.________ do._._[1, 510 000 {1, 500, 000 |1, 354, 000 |1, 247,100 [1,044,700 | 830,000 | 798,400 | 790,400 | 894,200 1,027,800 |1, 140,000 {1, 238,700 |_.________
Produection__.__________.._________ thous. of 1b._ 69, 160 72,520 73,080 64,120 66, 640 72,800 99, 680 71, 960 92, 400 87,920 101, 360 79,800 | ...
Stocks, refinery,end of month___________ do....{ 134,680 | 140,560 | 148,680 | 148,400 | 139,720 | 125,160 | 130, 200 126,000 | 132,440 | 133,840 | 144,760 137,760 | .

Asphalt products, shipments:

Asphalt roofing, total_________. thous. of squares__ 4, 650 4,196 4, 596 4,273 5,482 5, 968 6,101 5,177 3,021 3, 538 3, 255 3,816 4, 447
Roll roofing and cap sheet:

Smooth-surfaced . ________._ . ._________ 1,189 991 977 988 1.267 1,418 1,516 1,269 751 936 821 883 979
Mineral-surfaced 976 897 1,034 990 1.309 1,437 1, 502 1,254 720 834 779 860 962
Shingles, all types.. 2,484 2, 308 2, 584 2, 296 2,906 3,113 3,084 2,685 1, 550 1,768 1, 655 2,072 2,506
Asphalt sidings. .. 180 166 190 181 225 272 289 257 170 189 169 158 121
Saturated felts... ... _......_. 45, 341 38,012 43,153 42,232 | 53,387 53,911 59,277 58,198 41, 228 41,485 35,168 43, 746 45, 693
PULP, PAPER, AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts. __......____ thous, of cords (128 cu. ft.)-_ 1,226 1,311 1,451 1,388 1,778 1,683 1,841 1,772 1,718 1,753 1, 662 r1,735 1, 386

Consumption.____________ ..o do___. 1,572 1,537 1,502 1,330 1,670 1,684 1, 869 1,841 1,726 1,884 1,768 r1,936 1, 859

Stocks, end of month._______ ... ... ... do.__. 5,112 4,876 4,877 4,918 5,015 4, 995 4, 964 4,875 4,879 4,753 4,675 74,473 3,998

Waste paper:

Receipts. . o oo short tons__{ 509,123 | 492, 256 401,700 | 427,149 | 552,539 | 588,734 | 655,365 615,578 | 606,410 | 588,946 | 557,634 | 1 632,344 | 604,873

Consumption.______ ...do____| 525,914 511, 138 512, 582 419,348 586, 250 591, 334 639, 735 625, 182 | 573, 516 589, 046 572,188 | 7 651, 142 601, 161

Stocks, end of month.________________._____ do.___| 439,983 | 418,706 | 397,963 | 405,228 | 367,874 | 367,980 | 379,549 | 368,121 { 397,307 | 394,077 | 372,234 | r 355,615 | 361,607

WOOD PULP
Production:

Total, all grades_...________. thous. of short tons._ T 947 951 920 806 1,019 1,030 1,146 1,136 1,077 1,181 1, 089 1,199 1,167
Bleached sulphate_ _.short tons_.| 112,324 116, 830 112,129 104, 061 119, 599 112, 819 128, 507 128, 443 117, 099 139, 514 131, 186 146, 640 139, 388
Unbleached sulphate.. 344,744 | 343,235 | 347,366 | 307,177 | 408,055 | 400,941 | 445,225 436,025 | 404,018 | 465,558 | 422,223 | r 453,072 450, 022
Bleached sulphite_____ 156, 712 155, 353 135, 302 117,955 149, 967 149, 496 165, 553 169,313 162, 468 173,759 160, 266 | 7 183,146 172,614
Unbleached sulphite r 57, 483 58, 988 56, 309 39, 249 57, 505 54, 219 63, 043 59, 601 56, 889 59, 534 57,025 | 764,601 57,232
Soda___ .. - 39, 405 38,061 33, 256 32,128 40, 654 38, 844 42, 506 43, 341 42,232 45,120 42,179 46, 096 44, 575
Groundwood..__ _.do___.| 165,322 166, 006 160, 917 142,101 157,067 155, 658 167, 395 1865, 969 168, 344 165, 152 154, 439 174, 005 172,672
Defibrated, exploded, ete_.._____________. do__._. 32,376 32,282 33,592 28,475 35,463 52, 441 76, 925 76, 907 73, 261 74, 566 71, 989 76,188 76, 694

8tocks, own pulp at pulp mills, end of month:

Total allgrades. . ___.__ . ____.._____. short tons__| r 151,960 | 161,188 | 158 496 | 145,522 | 139,658 121,395 | 114,948 | 114,018 98,480 | 109,010 108, 503 | r 107,733 116, 491
Bleached sulphate. _.-do.._. 12, 866 14, 459 17, 650 17, 593 18.237 15, 442 12, 047 12, 896 9, 240 9, 709 10, 470 9,926 12, 834
Unbleached sulphate.. _.do____ 17,003 13, 224 12,043 10, 190 9, 634 9, 650 8, 445 8,355 7,331 8, 770 8, 206 8,463 8Y 587
Bleached sulphite_________ ..do_.__ 40, 803 45, 443 39,823 37,288 38,045 33,351 33,351 32,412 25, 621 29, 644 26,937 | 725,808 28,125
Unbleached sulphite_____. _do....| 723,674 26, 711 28, 831 23,173 21, 515 17,017 19, 808 19,436 15, 104 15,259 17,203 | 18, 615 17,740

Soda_. . ... _ 3,463 3, 631 5,116 4,488 4, 668 3,883 3, 364 2, 992 2, 099 1,771 1, 456 1,414 1,735

Groundwood....________ ... 44 171 46,778 43, 840 40, 584 36,024 30, 863 27,492 27,634 29, 480 33, 984 34,044 33, 885 37,697
Exports, all grades, total 10, 923 17,750 21,154 6, 266 6, 068 4,989 4, 510 3,937 5, 628 4,344 5, 629 5, 528
Imports, all grades, total 97,517 | 142,328 129, 611 113,685 | 135,228 | 118,632 | 174,022 | 244,755 | 212,630 | 237,094 | 183,553 201, 366

Bleached sulphate_._____.._._ 24,393 38,235 36, 635 26, 562 37,409 28,009 41,739 40, 845 33,063 31,744 39, 666 42, 620

Unbleached sulphate._..._.__. 11, 522 16, 844 14, 309 16,331 13, 549 7,848 18, 433 54,014 40, 359 64,406 28,325 33, 829

Bieached sulphite ________.___ 25,193 37, 528 33, 686 35, 027 35, 311 35, 401 46,125 66, 644 59, 233 50, 423 51, 531 58, 575

Unbleached sulphite 19, 155 24, 941 27,020 21,927 30, 598 26,187 42, 436 56, 624 51,987 63, 260 40, 148 38, 904

Soda..._._..__. R 2,197 2, 100 1, 695 1,907 2,351 2,357 2,774 2,763 2. 805 2, 566 2, 683 A

Groundwood 14, 461 21, 939 15, 629 11,443 15, 548 18,193 21, 346 23,169 24, 572 23,995 20, 396 23,943

PAPER AND PAPER PRODUCTS
AW paper and paperboard mills:
Paper and paperboard production, total
thous. of short tons.. 1, 570 1, 543 1, 556 1,348 1,749 1,793 1,953 1,920 1, 807 1,881 1,796 r2,032 1,903
Paper (incl. building paper)._._ T 827 807 801 717 862 881 960 943 899 936 898 1,029 960
Paperboard._____________..____ - 7694 683 699 579 823 828 896 884 8§23 859 810 901 848
Building board. ... ... 49 54 56 53 64 85 98 92 85 86 87 101 94

* Revised.
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PULP, PAPER, AND PRINTING—Continued
PAPER AND PAPER PRODUCT S—Continued
Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):t
Orders,new____._......___._..____. short tons_.| 634,122 | 629,197 | 637,622 | 593,334 | 719,898 | 764,640 | 803,535 | 754,993 | 729,665 | 785,948 | r 747,742 | r 854,627 | 779,500
Orders, unfilled, end of month. ______._____ d 347,140 | 342,763 | 343,370 | 368,430 | 407,215 | 463,553 | 497,820 | 496,770 | 486,860 ] 509,545 | r 519,060 | * 532,750 ; 543,100
Productlon 664, 594 639,482 | 631, 906 560,472 { 684,243 699, 796 765, 612 762, 099 739, 789 775,846 1 r 736,448 | r 837, 187 774, 000
Sipm | mia) ) s e ) e e midsl bem e e D
Stocks, end of 323,662 | 328,690 | 334,556 f 0, y s A , r 340, 336,
Fine paper:
O(r%d%rls), NOW._ .ol 86,811 80, 045 84,135 71,205 87,529 87,252 | 100,173 91,985 86,355 96, 268 | r 100, 628 | r 112,240 | 102, 500
Orders, unfilled, end of month__ 42,762 38, 443 37,168 41,740 41, 355 40, 500 45, 270 43,270 39, 300 41,525 | 750,200 | r 56,785 56, 286
Production_____________________. 83, 706 84,822 85,363 66, 603 87, 847 86, 983 93, 235 93, 248 91, 908 93,734 | r92,899 | r 103,703 103, 000
Shipments_._ 85, 520 84, 286 85, 563 Gg, 483 87,887 87,870 96, gg g%, ﬂl)gg 90, 322 93, 23% r g?i g% r lgi, ggg 1(8)&} ggg
Stocks, end of month 85, 997 86, 545 86, 336 86, 583 85, 969 85 805 82, y 84,710 84,41 T r 84, 3
Printi aper:
%I;Eilgé pngv? _____________________________ 230,668 | 241,155 | 229,847 | 217,200 | 261,590 | 268,975 | 274,504 | 260,080 | 252,560 | 281,470 | r 249,075 | r 286,740 | 259,000
Orders' unfilled, end of month - 163,885 | 167,170 | 159,569 | 173,400 | 190,945 | 206,538 | 215,785 | 218,400 ; 209,880 | 232 255 | r 234,200 | r 238, 650 243, 650
Production-. ... 240,199 | 238,088 | 225,219 | 202,468 | 248,153 | 251,456 | 266,393 | 265,313 | 263,049 ] 264,983 | r 244,781 | v 284,652 | 259,000
Shipments. . _.__.__._.._.___._.__ R 240,900 | 238,600 | 230,058 | 204,108 | 243,043 | 251,878 | 263,717 | 257,785 { 261,078 | 259,004 | r 247,125 | r 282,262 | 254,000
Stocks,end ofmonth__._____..______. ____ do_. 100, 225 98, 480 93,925 93, 000 98, 000 98,000 | 100,500 { 108,140 | 110,115} 116,004 |~ 113,660 | r 116,050 | 121,000
Price, wholesale book paper, “B” grade, Eng-
llsh finish, whlte f.0.b. mill__dol. per 100 1b__ 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30
C(grrggrg?gg?v ________________________ short tons._| 195,006 | 193,672 | 208,616 | 198,513 | 248,105 | 280,775 | 288,365 | 269,006 | 260,710 | 267,149 |r 262,560 | r 304,230 | 280,000
Orders, unfilled, end of month do____ 74,100 72,425 81, 068 87,200 | 108,500 | 146,500 | 166,300 | 165,040 | 166,595 | 163,950 | r 161,845 | v 161, 610 165, 500
Produétiom do_.._| 217,475 | 201,355 | 206,055 | 187,236 | 225,676 | 236,977 | 267,024 | 268,903 | 254,841 275,762 | * 264, 135 | 7 300,895 | 276, 000
Shipments, e onih” CdonT| Anla) g | 10006\ IgLas0 | M Ten) UL | M) O im| 070l 2| a0 20000
Stocks, end of month__.__________________ do._..| 83,700 89,70 , 25 sy ) 3 3 , * 85, r 85, * 81, ,
Newsprint:
) 1 : o
Ciglr%((ll?]((zé?:tll' New_fotl!f(_i-a{)d») _O‘ e 442,448 | 442,730 | 437,043 | 421,475 | 446,834 | 415179 | 435651 | 436,766 | 414,872 f 417,011 | 399,247 | 451,635 | 422,774
Shipments from mills. ... ... 428,099 | 459,120 | 447,961 | 412,127 | 435,007 | 437,658 | 433,039 | 460,977 | 434,652 | 403,013 | 376,834 | 426,960 { 425,660
Stocks, at mills, end of month 191,190 | 174,791 163,873 | 173,221 | 185,048 | 162,569 | 165,181 140,970 | 121,190 | 135,188 | 157,601 182, 276 179, 390
e e by publishers......_...... 368,045 | 302,212 | 240,044 | 313,118 | 318,046 | 356,528 | 300,262 | 378,626 | 372,497 | 345,003 | 350,906 | 396,923 | 403,801
Produetion. .. oo 75, 459 79, 987 80,417 76,218 78, 944 70, 600 73, 350 72,130 69, 854 74,275 69, 099 80, 571 82, 564
Shipments from mills 73,930 80, 162 78, 460 77,133 76,941 69, 614 75,013 72, 417 72,255 76,080 70, 756 79,027 85, 340
Stocks, end of month: 1,39 | 1,134 | 13,001 12,178 14179 | 15185 | 13,502 | 13,2151 10814| 009! 73s2] sse| 612
At publishers. 381,865 | 373,041 | 384,872 | 416,505 | 446,064 | 444,335 | 412,805 | 378 578 | 371,131 ) 355509 | 328, 881 318,036 | 284,010
In transit to publishers.. . 79,724 | 71,404 | 75,863 | 76,848 | 86,044 | 85333 | 75708 | 87,6771 74,732 86,039 ! 88,593 | 86,765 91,075
TMPOItS. oo oo TTi 862,996 | 414,526 | 397,741 | 377,409 | 404,120 | 356,129 | 399,910 | 386,639 | 418,496 | 376,819 | 347,050 | 382,309 (... _.....
Price, rollév(New York)_____ dol. per short ton._. 100. 00 100.00 100. 00 100. 100. 100. 00 100. 00 100. 00 100. 00 100. 00. 100. 100. 00
Pape ional d Al tio
%’lfdr;)garges‘l}??tx?rffx - _I_’:a _Ii%r,l_)(_)?i o _S_S_(iglgo;tl?(ms_ _| 688,000 | 686,700 | 692,000 | 618,100 | 890,200 | 873,000 | 945,000 | 887,000 [ 801,200 | 860,300 { 802,800 [ 952,600 | 847,100
Orders, unfilled, end of month 243,300 | 268,500 | 365,600 | 360,900 | 400,600 | 429,800 | 359,300 f 337,800 | 314,600 | 371,800 | 343,700
Production, total... ... - 696,800 | 583,800 | 821,600 | 833,800 | 888,500 | 882,800 | 827,400 | 858,800 | 817,000 | 908,600 | 858, 300
Percent of activity_- 75 64 86 87 94 93 83 88 92 92
Paper products:
Shipping containers, corrugated and solid fiber, N
shipments§. ___.....___ mil. sq. ft. surface area._| 4,725 r 4,623 v4,843 | r4,854| 5,735 r 5,688 6,244 r5,753 r 5,230 5, 260 5,147 6,112 5,685
Foldi b value:
%(};‘I‘lrgogggresr.n(ti(?“i, ___________________ 1936=100._ 396.2 385.7 412.6 355.6 450.7 516.6 478.5 452.2 412.9 441.7 435. 2 529. 5 443.0
Shipments _ .- do__._ 426.3 408.5 436.4 332.1 449.5 470.8 507.5 492.8 449.3 449.0 432.7 521.6 456, 1
PRINTING
Book publieation, total..__.._. number of editions_. 1,074 945 760 863 704 763 1,129 1,019 1,498 673 829 846 1,107
New books 822 755 570 669 554 597 944 758 1,114 524 619 671 872
New edition 252 190 190 194 150 166 185 261 384 149 210 175 235
w editions
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber: _
Consumption .. _ . __ .. ..o ____.__ long tons__ 47,859 46,128 47,117 40, 597 45, 307 43,978 51, 243 52,003 52,919 59, 992 56, 580 | r60,859 57, 816
Stocks, end of month_______________________ do“ _.| 112,916 [ 111,875 [ 103,626 | 103,017 99,850 | 100, 618 90, 733 99,208 | 106,619 § 108,769 | 104,477 | 101,691 105, 737
Imports, including latex and guayule. _____ o_._. 50, 623 53,434 51,217 46,187 49, 579 45, 620 47, 285 67,152 67, 934 58,251 53,393 61,481 |ocu______
Price, wholesale, smoked shects (NerY lork) 1b 185 178 163 164 167 176 163 167 177 184 195 197 238
ol. per 1b_.. . . . . . . . . . . . . .
Chemical (synthetic):
Producti(oz ____________________________ long tons. . 35, 445 32,335 31,953 34,270 33,885 30, 878 28, 015 28,619 27,234 27,808 29, 336 33,003 34, 821
Consumption._ _ _ ... .. __._...______ do_.__ 36, 529 35, 528 37,211 30, 094 34,419 32,443 33, 687 31 684 31,771 33, 966 31,860 | r37,647 38, 037
Stocks,end of month. .. ______________.____ do...| 114,944 ; 112,739 | 106,813 113,595 | 111,333 | 110,848 | 103, 955 101 430 98, 042 92, 284 88,381 | 86 824 83,578
Exports. .. e do___. 509 622 691 384 425 4 478 674 580 596 635 [oceno oo
Reclaimed rubbe
Production_ _do_.._ 18, 463 18, 184 18,849 14,626 17,813 18,304 20, 683 19,382 19,723 19, 447 20,424 | 23,037 22,671
Consumption. _ do..._ 18, 649 18,323 19, 316 15,966 19, 297 18, 517 19, 638 18 512 18,210 20, 106 19,741 | 22,151 21, 463
Stocks,endofmonth______________________ do.... 32,825 32, 326 30, 684 29,126 27, 526 26, 257 26, 619 27 801 28, 263 27,319 27,256 | r 27,602 28,189
TIRES AND TUBES
Pneumatic casings:
Production_.____ ... thousands. _ 6, 759 6,934 7,392 6,264 6, 228 5,623 6,489 6,037 6,272 6,827 6,691 7,314 7,583
Shipments, total . _._____.____...______.__._ do___. 6, 609 6, 822 7,534 7,695 7,769 6, 756 6, 782 5, 262 5,229 5,913 6,216 6,794 7,526
Original equipment. _________________..__ do___. 2,770 2,379 3,233 3,099 3,192 3,079 2,937 1,746 2,158 3,094 3,247 2, 830 2, 975
Replacement equipment.____________.___ do_... 3,717 4,322 4,185 4,488 4,463 3, 564 3, 689 3,417 2,940 2, 703 2,870 3,858 4,439
S Export_..__.___.. . ..do.__. 121 " %(2)1 " 116 I ;08 0 é;g . s%g 156 0 99 10 131 116 100 106 112
tocks, end of mont! - 13,191 , 301 , 135 , 717 , , 9: 8,698 , 542 , 638 11, 366 11,797 12, 355 12, 341
Exports. e 171 169 130 120 134 123 151 109 120 124 92 96 {ocuennol
Inner tubes:
Production. .. .. ... 5,977 6, 005 6,343 5, 230 5,165 4,891 5, 261 5,141 5,325 5,629 5, 803 6, 223 6, 285
Shipments..__.___.._ 5,344 5,237 6,345 6, 297 6, 600 5, 852 5,489 4,163 4,179 5,312 5,610 5,733 6, 094
Stocks, end of month 11,748 12, 410 12,306 11,364 9, 858 8,875 8, 609 9, 645 10, 657 10, 926 11, 059 11,432 11,710
EXports. el 110 127 89 80 72 81 105 53 49 50 [>)

p e Revised. J'Revised to include figures for Newfoundland; data for 193748 are shown on pp. 22 and 23 of the May 1950 issue of the SURVEY. Further revisions for stocks at mills, end of

ecember, are as follows (short tons): 1946, 146,524; 1947, 93,405; 1948 109,195,

tRevised data for 1948 are shown on p. 23 of the May 1950 fssue of the SURVEY.
§Revised data for shipments of shipping containers for January 1948-March 1949, respectively, are as follows (mil. of sq. ft. of surface area): 5,208; 5,045; 5,553; 4,973; 5,025; 5,097; 4,591; 5,345;

«*405; 5,750; 5,528; 4,936; 4,786; 4,437; 5,006,
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Unless otherwise stated, statistics through 1949 1950
1948 and descriptive notes are shown in the . Septem- N D b
1949 Statistical Supplement to the Survey | April May June July | August | PeDLe October | Nvern- | DPeeM | panuary Fgr?" March | April

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments_reams. .} 132,813 | 120,863 | 123,343 | 111,262 7 132,950 | 144,716 | 148,461 | 126,936 | 124,653 | 145,157 | 144,609 | 157,524 | 154.385
PORTLAND CEMENT

Produetion_ _.____________________._. thous, of bbl__ 17,682 18, 622 18,279 18, 856 18,715 19, 181 19, 070 18, 040 16, 936 15,174 13,070 14,238 18. 088

Percent of capacity. .. ... ... 85 86 &7 87 87 92 88 86 78 70 a7 66 85
Shipments ___________________ _thous. of bbl_. 17,779 19, 426 20, 667 19,321 23, 633 22,763 21, 278 17, 269 11, 606 9, 593 9,775 14,613 18,375
Stocks, finished, end of month_ . _.___.______ do.___| 22,977 22,170 | 19,785 | 10,313 | 14,3811 10,797 8, 560 9,341 | 1468 ] 20,267 | 23,579 | r23,205 | 22,018
Stocks, elinker, end of month_ ____._..__..___ do.... 7, 560 7,440 6, 922 6,212 5,798 4, 461 3,610 3,356 4, 597 6, 066 7,372 T8, 747 8, 470

CLAY PRODUCTS

Brick, unglazed:
Production________.____ thous. of standard brick__{ 420,477 | 459,671 488,860 | 449,182 | 506,800 | 492,123 | 511,501 491,254 | 454,704 § 377,675 | 345,731 397, 905
Shipments_ . __ . ... ... do 407,003 | 433,772 | 464,536 | 444,523 | 507,886 | 500,344 | 526,164 | 499,371 | 400,418 | 345,485 | 322,320 | 433,816
Price, wholesale, common, composite, f. 0. b, pl'mt

dol. per thous_.{ 24021 | 24002 24000 | ©23.964 | 24,045 24.043| 24.010| 24.075| 24.053| 24085 | r20103 | r20152| 24,207

Clay sewer pipe, vitrified:

Production. o .ol short tons__{ 125128 | 126,612 [ 125,012 | 105703 | 126,130 | 123,021 | 122,020 | 126,101 | 119,196 | 108,580 | 105032} 121,935 .___.___.

Shipments_ ... . oo do_._.| 112,584 | 117,523} 121,010 | 111,208 | 132,431 | 129,811 | 136,580 | 120,750 93,183 92, 740 85,668 | 113,060 |_____.___.
Structural tile, unglazed:

Production. .o do-_..| 114,878 112,150 111, 533 120, 780 121, 209 109, 675 111,161 107,355 100,676 97,456 91,124 100,988 {.____..__.

Shipments. .. do._..| 100,093 112, 997 111,846 105, 648 118,388 115, 559 107, 601 101, 739 84,221 79,119 83, 238 104,774 | .

GLASS PRODUCTS

Glass containers:

Produetion_ ... ____.___._. thous. of gross.. 7,035 7,663 8,036 8,108 8, 662 7, 550 8, 283 7,375 6,963 7,952 7,290 8, 204 8,420
Shipments, domestic, total____._.__________ do.... 6, 869 7,811 7,928 7,746 8,933 7,981 7,737 6,963 6,321 7,379 6, 748 8,129 7,649
General-use food:
Narrow-neck food. ... ____..._____. do__._ 649 715 701 748 1,108 1,164 760 632 521 640 680 775 876
‘Wide-mouth food (incl. packers’ tumblers)
thous. of gross._ . 1,763 2,020 2,084 2,022 2,528 1,965 | 12,157 | 11,871 11,604] 12201 11,968 2,111 1,871
Beverage (returnable and nonreturnable)
thous. of gross__ 538 816 1,025 911 436 206 164 176 228 231 290 479 592
Beer bottles_.. d 480 567 646 538 443 317 208 304 333 325 263 451 475
Liquor and win 841 840 837 874 942 1,121 1,359 1,227 975 826 785 1, 140 964
Medicinal and toilet 1,612 1, 666 1,584 1,526 1,992 1,975 2,024 1, 887 1,823 2,127 1, 809 2,062 1,856
Chemieal, household and indust; 587 628 553 561 728 687 652 611 444 669 667 771 633
Dairy produets.._....._________... _do._.. 5 227 242 253 346 341 308 255 304 256 253 277 228
Fruit jars and jelly glasses. _do..__ 148 333 255 311 359 205 115 ) (O] 114 133 64 154
Stocks,end ofmonth.. . ___________.____ do.__. 9,763 9,374 9, 270 9,425 8, 906 8,318 8, 602 8,735 9,145 9,352 9, 505 9, 454 10, 006
Other glassware, machine-made;:
Tumblers:
Production thous, of dozens. . 4, 621 5,242 4, 608 4,148 4,907 4,770 5,521 4,940 4,853 6,125 5,578 6, 061 6.515
_d 4, 905 5, 055 4,993 4,197 5,157 4,734 6 436 4, 961 3, 756 4,981 5 552 6,251 6,168

8, 270 8, 615 8, 154 7,689 7,715 7,618 7,676 7,615 8,584 9, 825 9 820 9, 642 9. 938
Table, lutchen and householdware, shlpments
thous. of dozens.__ 3, 264 3,672 3, 368 2, 528 3,323 3,349 3, 801 3,647 2,617 2, 644 3,179 3,900 3,266

GYPSUM AND PRODUCTS

Crude gypsum:

TmpOrts. ..o ooceooiioan . 511 991 734 414
Production... d 1,589 1,615 1,821 1.642
Calcined, production 1,313 1,418 3,552 e 1,574
Gypsum "products sold or used .
Uncaleined ... _____..____. 488,923 472,804 |-ccmmoooi |l 500,302 |- 414, 901
Calecined:
For building uses:
Base-coat Dlasters..._____..__.__...__.. 446, 069 514,581 {_ o oo |iaaeeeo. 464,022 1 ..ol 459, 766
Keene's cement....__.._. 11, 341 12, 659 10, 902 13.066 1.
All other building plaste 105, 400 118,814 122, 092 112. 638
393, 725 538, 427 568, 165 610, 422
8,901 - 7,341 8,134 8. 807
574,797 610, 334 719, 627 723.788
51,610 | |oeeoos 49,644 | |eecacaao 87,011 §oo o |eeeeaaa 55,163 |o_oo.__.
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Produection_ - ... _____._. . i 11, 155 11, 052 11, 926 9, 981 12,381 13, 028 13, 607 13, 987 12,731 12,868 13,042 14,072 12,231
Shipments__._..___ d 11, 721 10, 934 11, 303 9, 752 12, 844 13, 950 14, 580 14, 504 11, 593 12, 408 12, 950 14, 126 11, 480
Stocks, end of month.___ 23,820 23,938 25, 800 26, 029 25, 566 24, 644 23, 671 23,153 24,138 24, 598 24, 690 24,636 25 386
COTTON
Cotton (exclusive of linters):
Production:
Ginnings§.. .- --o_.__ thous. of running bales. j-coocomofoocmmomefomocaaa 208 1,247 5,309 9, 544 13,976 14,716 15,641 | .. ___ 215,908 |.cememeeas

Crop estimate, equivalent 500-1b. bales

thous. of bales__ | 216,127
Consumption§- ... ... bales..| 598,502 | 580,476 | 600,651 454,426 | 664,133 | 709,958 | 725,602 | 771,833 | 734,013 | 734,186 898, 228
Stocks in the United States, end of month,

totaly thous. of bales._. 7,877 6, 836 5, 781 5,283 19, 257 18,472 17,348 16, 657 15, 369 14,040 12,812 11,637

Domestic cotton, total ... ... ______.___ d 7,786 6, 753 5,705 5,214 19,199 18, 408 17,273 16, 592 15, 304 13,974 12,733 11,528

On farms and in transit. _______ - 559 480 319 251 14,622 11, 590 7,852 4,685 3,036 2,315 1,757 1,453

Public storage and compresses__ 5,842 5,057 4,388 4,128 3,942 6,120 8, 344 10, 501 10, 664 9,951 9, 204 8,271
Consuming establishments_.__. - 1,385 1,216 998 834 635 698 1,077 1,405 1,604 1,708 1,771 1,805 1,679
Foreign cotton, total . .____.___________ 91 83 76 69 58 64 75 65 65 66 79 108 118

r Revised. 1 Data for wide-mouth food containers include jelly glasses in October, January, and February and both jelly glasses and fruit jars in November and December.
2 Total ginnings of 1949 crop. §Total ginnings to end of month indicated.

JIncludes laminated board, reported as component board.

q Data for January, February, and April 1950 cover 4 weeks and for March, 5§ weeks; prior to 1950, calendar months are represented; stock data are for end of period covered.
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1949 1950

Unless otherwise stated, statistics through
1948 and descriptive notes are shown in the

1949 Statistical Supplement to the Survey | April | May | June | July | August | SePLem-| octoner | Novem- Decem- f yonyqry Fg}’.;“' March | April

TEXTILE PRODUCTS—Continued

COTTON—Continued
Cotton (exclusive of linters)—Continued
Exports . el 590,178 | 463,978 | 508,246 | r 221,941 | 167,616 | 211,372 | 415,088 | 433,596 | 656,807 ] 528,316 | 654,948 | 685,775
Imports. ... . _-d 4,497 3,014 4,057 11,218 5,324 55, 889 13,789 12,419 12, 896 10, 982 70 575 62, 076
Prices received by farmers . 299 L300 . 301 .301 .293 . 297 . 287 .278 .265 . 265 .275 . 281
Prices, wholesale, middling, 134", average 10
markets. .- ool dol. perlb.. .330 .329 .328 .321 .310 . 300 . 206 . 298 .303 .310 .320 .319
Cotton linters:§
Consumption. .ooocoooooammaaaas thous. of bales.. r119 ri27 122 104 136 141 143 132 131 132 128 156
Produetion e do--_. 99 80 58 44 63 182 227 235 203 193 158 147
Stocks, end of month_ . do__-. 660 588 503 r 457 385 411 468 531 568 576 580 561
COTTON MANUFACTURES
Cotton cloth:
Cotton broad-woven goods over 12 inches in width,
produetion, quarterly ...... mil. of linear yards_.|-.._...._ 2,004 | |eeeioeo- 3,048 |- 2,315 0 oo
Exports -thous. of sq. yd..| 79,3872 74,317 81,115 65, 886 60, 051 66, 384 60, 383 52,811 55,918 36, 503 34,970
d 1,188 1,616 649 822 1,057 1,198 2,167 2,310 2, 290 2,845 4,283
cents per 1b__ 29. 94 28,76 27.75 28.18 30. 61 34,70 36. 08 38.17 38.05 37.90 37.48 36. 69 33,08
Denims, 28-1nch _-dol. per yd.. .303 .303 . 303 .303 .303 .303 .303 .303 .303 .303 .303 .303 .303
Print cloth 3814-inch, 64 x 60..___________ do___. .138 .131 126 .128 .144 .163 .166 .170 170 . 166 . 160 .152 . 140
Sheeting, unbleached 36-inch, 56 x 60___ _do____ 170 . 168 .163 .161 .160 .165 .167 .169 .170 .172 .174 172 172
Cotton yarn, Southern, prioes, Wholesale, mill:
22/1, carded, white, cones ---dol. perlb__ .612 . 604 . 508 . 600 .610 . 620 . 639 . 647 . 647 .647 . 632 . 627 . 620
4011, thsl;ed carded, skeins_.._ do____ .789 .776 .764 .764 L772 .799 .823 .823 .823 .823 .823 .821 . 799
Spmdle act1v1ty (ootton system spindles):§
Active spindles, last working day, total_._thous.. 20, 864 20, 936 20,568 | 720,134 20, 941 21,180 21, 450 21, 557 21, 476 21, 463 21, 663 21, 596 21, 301
Consuming 100 percent cotton.___....__._ do. 19, 801 19, 862 19, 464 19,012 19, 747 19, 975 20, 215 20, 314 20, 241 20,217 20, 417 20, 340 20, 048
Spindle hours operated, all fibers, total._mil. ofhr._ 7,776 7,737 7,975 5,988 8,827 9, 287 9, 540 10, 021 9, 781 9,663 9, 765 11, 808 9, 299
Average per spindle in place hours._ 327 325 337 255 377 396 409 429 419 1496 1496 1472 1473
Consuming 100 percent cotton_..._..mil. of hr._ 7,442 7,358 7, 506 5,637 8, 267 8,725 8,978 9, 442 9, 206 9, 691 9,181 11,130 8, 764
Operations as percent of capacity . _....._.__..._. 97.9 93.8 05.8 79.6 102.5 115. 2 123.3 124.8 124.7 133.0 133.4 127.3 127.8
RAYON AND MANUFACTURES AND SILK
Rayon yarn and staple fiber:
Consumption:
Filament yarn..____________________ mil, of 1b_. 47.9 52.1 56.8 58.8 69.2 74.8 74.9 75.7 79.7 78.1 71.8 r81.0 7.5
Staple fiber_______ ... do-... 6.2 7.8 10.9 13.7 19.4 22.7 25.2 24.3 23.9 24.1 22.5 r25.3 22.9
Stocks, producers’, end of month;
Filament yarn 44.1 49.8 49.7 48.6 41.9 3L1 24.7 18.9 14.3 14.6 13.3 r12.3 13.3
Staple fiber. . 19.1 20. 4 18.9 16.8 12.8 7.8 4.5 3.5 2.9 3.3 3.3 3.6 4.3
718 297 106 32 468 257 767 2,952 4,317 4,016 4, 969 6,710 f__.___.___
Yarn, viscose, 150 denier, first quahty, minj-
mum ﬁlament ____________________ dol. perlb.. 770 .746 .710 .710 L710 .710 .710 710 .710 . 710 .710 .710 .710
Staple fiber, viseose, 114 denier-__ ____.___ do___. .870 . 362 . 350 .350 .350 .350 . 350 .350 . 350 . 350 . 350 .350 L350
Rayon broad-woven goods, production, quarterly
SIIk, thous. of linear yards.__ [h TN T R P — 452,006 |- oooeeo o |eaeea. 520,163 8. o feceeo.. 588,257 | eeaann
ilk, raw:
Im DOTbS_ - oo thous. of 1b__ 12 48 460 90 27 25 164 133 370 539 583 628 | ooooaoae
Price, wholesale, Japan, white, 13/156 (N. Y.)
dol. per1b._. 2.60 2.60 2.60 2.60 2.60 2.60 2.60 2.65 2.68 2.72 2.71 2.65 2.65
WOOL
Consumption (scoured basis):§
Apparel elass_ - ool thous oflb_.| 20,152 21,577 28, 785 22, 634 29, 245 36, 158 33,513 29, 043 35,679 31,352 | 34,684
Carpet class. d 12, 839 12, 265 11,416 6, 521 10, 589 13,348 13 031 13, 290 17,371 15 716 | 15,724
Imports. 24 511 22,118 29 878 23, 082 38,046 39, 252 46 456 46, 158 57, 517 "7 890 74, 652
Prices, wholesale, Boston:
Raw, territory, 64s, 70s, 80s, scoured._dol. per1b__ 1. 800 1.781 1.725 1. 600 1.525 1. 525 1. 525 1. 525 1. 562 1. 588 1.625
Raw, bright eece, 568, Greasy - . __..._. do__.. . 560 . 556 . 545 .545 .545 . 545 . 545 . 545 . 552 . 559 570
Australian, 64s, 70s, good topmaking, scoured, in
702 Vs T dol. per lb_- 1.862 21.675 21.676 21.675 21.675 21,675 21.675 1.375 1.375 1. 465 1.575
WOOL MANUFACTURES
Mfa‘,cohmery activity (weekly average):§
om:
‘Woolen and worsted:
Pile and Jacquard - _._thous. of active hours.__ 73 79 80 67 83 79 90 83 69 77 86
Broad. - oL do.__. 1, 543 1,669 1,746 1,620 1,960 1,926 2,283 2,267 2,186 2,175 12,172
Narrow _-do.._. 26 28 25 25 30 26 36 30 25 29 27
Carpet and rug:
Broad —-do____ 158 143 120 70 124 125 141 138 141 154 166
Narrow do.__. 75 74 60 41 65 65 68 69 72 79 87
Spinning spindles:
oolen.__ 75, 641 76, 257 72,030 88, 831 82,778 91,983 85, 798 76, 653 77,597 | 79,834
‘Worsted. 63, 969 69,738 62, 884 81, 906 90,413 | 110,119 97,635 95, 066 93,207 | r 104, 027
WW(i;rsted col 115 123 122 145 151 176 166 172 185 209
ool yarn:
Ptoductlon total§. 45, 936 49, 356 60, 483 42, 884 56, 097 68, 894 62, 352 57,293 66, 600 56,780 | r 60,324
! Knitt mg§ _____ do____ 5,652 4, 995 6, 650 4,917 6, 542 8, 631 7,621 8,675 7, 550 6, 628 r 6, 664
Weaving$§. _ do.._. 27,059 31,255 41,122 31,124 38,420 46, 234 41,234 36, 689 41, 899 34,796 | r 37,908
Carpet and other§__._. ... - . .. . do_._.| 13,825 13,106 12,721 6,843 11,135 , 14,029 13,497 13,929 17,151 15,856 { 715 752
- Price, wholesale, worsted yarn (Bradford
weaving system) 2/32s_........._.._. dol. per1b_. 3.305 3.375 3.375 3.375 3.375 3.244 2.850 2.912 2.975 2.975 2.975 2.975 2.975

r Revised. 1 Average per working day. 2 Nominal price.

g‘ll)ata for January, February, and April 1950 cover 4 weeks and for March, 5 weeks; prior to 1950, calendar months are represented; stock data and number of active spindles are for end of
period covered

§Data for b une, September, December 1949, and March 1950 are for 5 weeks; other months, 4 weeks,
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Ulil;i-sg otjn(elrwiso stated, statist{\cs throu%lh 1949 1950
an escriptive notes are shown in the
1949 Statistical Supplement to the Survey | April May June July | August | 5S¢ g‘f.m' October Ngz:m- Decem- § yopnary FZE;“‘ Mareh | April
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES=—Continued
Wo<;len and worsted woven goods, except woven
elts:
Production, quarterly, total_____ thous. of lin, yd__ 1,923 |.___.__._. 3 r 118, 220 108,329 |.o.......
Apparel fabrics, total do.__. 75,939 |. 90, 250 r 102, 801 90,923 |. -
Government orders _do. 3,218 |. r3,733 2,471 {. -
Other than Government orders, total..do.,_ 72,721 | r 99, 068 88,452 |. -
Men’s and boys’ 33,227 |. * 43,061 42,024 | -
30, 346 |. r 48, 250 40,836 |. -
9,148 |. 7,757 5,592 (. -
5,704 t_ r 5,866 5,263 | -
10,280 |.___.___.__ r 9 553 12,143 |oooo.__
Prices, wholesa
Suiting, unﬁnished worsted 13 oz__dol. per yd.. 3.589 3. 589 3. 589 3.069 3.069 3.069 2.995 2.970
Women’s dress goods, ﬂannel 8 oz, 54-inch
dol. per yd.. 2.722 2,722 2.722 2.475 2.475 2.475 2.475 2.475
MISCELLANEOUS
Fursalesby dealers. ... _..._.. thous. of dol__ 1,487 1,981 b Y £ T SRR ROUPROUPUOROIon: FSRVROREae) [RFUORpRY IO (DRI EPOIN N RV MO
TRANSPORTATION EQUIPMENT
AIRCRAFT
456 474 439 301 272 284 228 158 116 167 225 326 329
223 178 189 156 188 143 170 161 129 139 152 152 foaeeoeo o
MOTOR VEHICLES
Factory sales, total _________________.._.__ number._| 543,118 | 481,467 | 593,640 | 579,048 | 657,664 | 626,180 | 572,017 | 465,008 | 358,471 |7 581,366 | ¥ 475,465 | * 580, 660 559, 311
Coaches, total.... _.do__.. 514 564 632 439 444 298 322 308 369 219 133 199 26¢

511 522 399 420 274 275 279 353 194 128 170 234
394,703 | 493,882 | 483,261 | 557,370 | 534,403 | 487,801 | 381,951 | 201,358 | * 487,824 | 7 385,361 | 7 469,618 455,193
380 489 | 480,009 | 471,752 | 544,630 | 521,524 | 476,461 | 373,838 | 284,097 | 475,495 | 377,185 | 461,119 446, 524

86, 200 99, 126 95,348 99, 850 91,389 84,704 72,749 66,744 | 793,323 | 789,971 | r 110,843 103, 85(
Domestic....... 75, 518 89, 174 85, 427 89,989 82, 487 76, 584 66, 090 60,784 1 84,378 80,939 | 99,809 93, 294

Exports, t0tal. oo e e 4 25, 094 22,648 | 124,307 | 120,234 | 121,380 | 120,063 117,105 | 112,545 | 114,760 | 117,965 | 116,907 |..____.__.
Passenger cars. 12,420 12,028 13,035 10,853 12,326 11,197 9,145 6,957 8, 524 8,345 067 Yol
Trucks....... 12, 674 10,620 | 111,362 19,381 19,063 18, 866 17,960 15, 588 16,236 19,620 19,140 |ocomeao.

Truck trailers, production, total......_.___._ 2,752 2, 817 2,197 2, 601
Complete trailers__.______._ . 2,631 2,636 2,109 2, 504
Vans.______._ 1,426 1,875 1,314 1,482
Allother ________.. 1,205 1,111 795 1,022
Chassis shlpped assueh o ooaaa o 92 121 131 88 97
Registrations:
New passenger Cars._ . ..occeavcmccccauccana. R 446,251 | 432,470 | 448,477 | 478,556 | 450,647 | 465,765 | 409,702 | 414,579 |+ 381,562 | 7 408,990 | - ooeoeoeooo.

New commercial cars 86,375 79, 069 76, 866 85, 539 89, 253 86, 398 79, 699 78,805 F 767,925 | 71,608 {oooo_ | ...
RAILWAY EQUIPMENT

American Railway Car Institute:

Shipments:
Freight cars, total___._____._.__.___._ number._| 11,184 9,532 9,148 6,645 7,184 6, 201 4,537 4,456 3,432 2,395 2,051 1,712 983
Equipment manufacturers, total -.-do.... 8, 896 6, 886 5,832 3,866 4,251 3, 996 2,833 2,729 2,062 1,006 922 830 235
Domestic. - oo ooovoeo . _do..._ 8,499 6, 879 5,805 3,656 4,245 3, 936 2,828 2, 649 1,950 1,006 917 830 223
Railroad shops, domestic _do-._. 2,288 2,646 3,316 2,779 2,933 2, 206 1,704 1,727 1,380 1,389 1,129 882 748
Passenger cars, total____________ _do..-. 86 95 68 70 93 85 61 87 82
Equipment manufacturers, total 85 95 98 68 70 93 90 85 80 61 64 87 82
Domestic. . ooocooo ... 85 77 94 66 65 87 84 76 75 61 64 87 82
Railroad shops, domestic. . d 0 0 [} 0 0 0 0 0 0 0 0 0 0
Association of American Railroads:
Freight cars (class I), end of month:§
Numberowned. . . __._______.___ thousands. - 1,767 1,770 1,771 1,769 1,767 1,766 1,765 1,763 1,750 1,745 1,742 1,739 1,733
Undergoing or awaiting classified repairs
thousands. - 98 109 113 126 125 124 132 130 134 141 139 128 127
Percent of totalonline_ . __.._._____________ 5.7 6.4 6.6 7.4 7.3 7.3 7.7 7.7 8.0 8.4 8.3 7.8 7.7
Orders, unfilled.________.__.._. 53, 975 45, 057 36,331 31,746 26, 599 20, 609 16, 183 12, 661 12, 861 17,766 25, 647 27,011 30,170

30, 850 23,816 19, 368 16 474 13,473 9,419 6,442 4,122 2,447 4, 550 8,455 10 716 13, 766

Eqmpment manufacturers
23,125 21, 241 16, 963 15,272 13,126 11, 190 9, 741 8, 539 10,414 13 216 17,192 16, 296 16, 404

Railroad shops
Locomotives (class 1), end of mon
Steam, undergoing or awaiting classified repairs
number-. 2,602 2,737 2, 665 2,833 2, 949 2, 992 3,189 3,297 3,204 3,454 3,498 3,407 3,308

Percent of totalon line_ ... _.__.___.________. 8.3 8.8 8.7 9.3 9.8 10.0 10.8 11.3 11.1 12.2 12.5 12.3 12,1
Orders, unfilled:

Steam locomotives, total. 38 30 29 25 23 21 17 15 13 12 12 11 10
Equipment manufactu 17 10 10 7 5 2 1 0 0 0 0
Railroad shops..___ 21 20 19 18 17 16 15 14 13 12 12 1 10
Other locomotives, to 1,134 1,043 1, 098 984 873 775 816 0954 885 1,130 1,099 1,088 1,101
Equipment ‘manufactur 1,134 1,043 1,098 984 873 775 816 954 885 1,130 1,099 1,088 1,101
Railroad shops.. . 0 0 0 0 0 0
Exports of locomotives, to 113 90 123 73 65 80 62 65 107 102 48 107 oo
Steam 43 69 17 12 25 5 31 48 2 55 |._...

Other_.. ... ... 70 83 56 53 76 37 60 76 54 46 52 .
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipments, total number. . 199 208 205 168 202 185 254 227 232 199 183 229 204
Domestic --do. 142 179 175 133 183 168 235 197 186 180 146 196 172
Export._ ... do-... 57 29 30 35 19 17 19 30 46 19 37 33 32

r Revised.

t Excludes “special category’ exports not shown separately in the interest of national security.

d'Publication of data for military shipments and the total, formerly shown here, has been discontinued by the Civil Aeronautics Administration.
§Not including railroad-owned private refrigerator cars.
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Pages marked S

___________ 38
- 24
Advertlsmg ______________________ - 7
Agricultural income and marketings - 2
Agricultural wages, loans__________ - 15
Airline operations. _ _ - . _ ___________________
Aircraft___ ... _______ - 11,12,14,40
Alcohol, denatured and et yl ..... 24
Alcoholic beverages_ 2,27
Aluminum________ - 33
Animal fats, greases__ .. _ oo e 25
Anthracite. _ ______.__________ 2,5,10,12,14, 15,34
Apparel, wearing. - 5,7,8,9,11,12, 14 15 38
Armedforces. . ____ . ______.____________ 0
Asphalt and asphalt products _______________
Automobiles___________ 2,3,7,8,9,11,12,14,18, 21

Beverages, alcoholic.

Bituminous coal . _.. - 2,5,10,12,14,15, 34 35
Boilers. .. e ,3
Bonds, issues, prices, sales, yields_ - 19
Book publication .. _ ... ____._ - 37
Brass_____.____._ - 33
Brick______.____. -~ 5,38
Brokers’ loans___._________ .. 16,19
Building contracts awarded. . -
Building costs_ - ___ oo 6,7
Building construction (see Construction).

Building materials, prices, retail trade__.___ 5,7,8,9
Business, orders, sales, inventories___._._______ 3
Businesses operating and business turn-over_. 4
Butter. e cnneaam—————— 27
Candy_____ - - 29
Cans, metal_____ 33
Capital flotations —— 18 19
Carloadings._ _ . ___. —--- 22,23
Cattle and calves ———— 29
Cement.__...__._. . 2,5,38

Cereal and bakery product
Chain-store sales

Cigars and cigarettes . .. ______________._____

Civil-service employees________________ - 12
Clay products (see also Stone, clay, etc.) 2,38
Clothing . .. __.____ 5 8,9,11,12, 14 15 38
Coal____
Cocoa.- -

Construction:
Contracts awarded . . _ .o ... 6

Dwelling units started
Employment, wage rates, earnings, hours__ 10,
11,12,13,14, 15
Highway. oo e 6, 12
New construction, dollar value_
Consumer credit_._____ 16
Consumer expenditures
Consumers’ price index
Copper_ . ... -
Copra and coconut oil_ -
Comn_ _ e 19,28
Cost-of-living index (see Consumers’ price
index) . e

Cotton, raw, and manufactures. ._._.._______
4,5,11,12,13,14,21, 3839

Cottonseed, cake and meal, ofl Ll Tl 25

CropS. o oo e cememen

Currency in circulation

Dairy products . .o oo

Debits, bank _ _ _ .. __________

Debt, short-term, consumer_ . ___

Debt, United States Government .

Department stores_ .. _.____.___

Deposits, bank______
Disputes, industrial .
Distilled spirits. ... _____
Dividend payments and rates.
Drug storesales_____.________
Dwelling units started_______ ... ___

Earnings, weekly and hourly
Eggsand poultry . _ . ________ -
Electrical equipment_ _ _________________ 3,4,7,34
Electric power, production, sales, revenues__ _ 2

Employment estimates_.

,11,12
1

Employment indexes______ - - 1
Employment security operations. - 13
Emigration and immigration____ —— 23
Engineering construction____ __ . __.__._______ 6
Expenditures, United States Government____ 16
Explosives_ __ ___ ____ . ______._.______.___... 24
Exports (see also individual commodities)____ 21
Express operations_ .. . ___ .. _______..__._.. 22

Factory, employment, pay rolls, hours, wages__ 10,
11,12,13,14, 15

Failures, industrial and commercial_______.___

Farm income and marketings____ - 2
Farm wages______.__._.____ 15
Farm products, and farm prices 2,4
Fatsandoils________.____.____ - 5,25,26
Federal Government, finance.__.___ .- 16,17
Federal Reserve banks, condition of . ____ _ 15,16
Federal Reserve reporting member banks____ 15,16
Fertilizers._ _ 5,24
Fiber productS. . v oo e oo 34

Pages marked S
Fire losses. __ . __ ...
Fish oils and fish.,
Flaxseed
Flooring_ . ______
Flour, wheat_ ___
Food products

2,3,
4,5,7,8,9,11,12,13, 1427282930
Footwear._...___.._. 8 1,12,14,31
Foreclosures, real estate.________________. __ 7
Foreign trade, indexes, shxpp g weight, value
by regions, countries, economic classes, and
commodity groups. ... ... ._______ 21,22
Foundry equipment_ _____ 34
Freight cars (equipment) ——-
Freight carloadings, cars, indexes.__
Freight-car surplus and shortage..____...___._ 23
Fruits and vegetables.____._____..___ 2,4,5,21,27
Fuel equipment and heating apparatus_______ 33,34
Fuel oil 3

- 4y

Gasoline._ .. __ o 36
Glass and glassware (see also Stone, clay, etc.). 2,38
Generators and motors 34

Gross national product.

Gypsum . _ . 38

Heating and ventilating equipment_.________ 33,34
Hides and skins,

Hosiery

Immigration and emigration__.____._______.___ 23
Imports (see also individual commodities)___. 21,22

Income, personal.._ ____ . _____________._.. 1
Income-tax receipts_ . __.__ 16
Incorporations, business, new_ 4
Industrial production indexes. 2,3
Instalment loans__ ... ... 16
Instalment sales, department stores___.______
Insulating materials_____._.________.

Insurance, life._.________
Interest and money rates
International transactions of the U. S_____
Inventories, manufacturers’ and trade______ 3,9,10
Iron and steel, crude and manufactures______ .3,
4,511, 121314213233

Kerosene___ e 35
Labor force_ .. __.._____ 10
Labor disputes, turn-over_ 13
Lamb and mutton. 29
Lard____________ 29
Lead . e icmccmcaaaaa 33
Leather and products_ . 2,3,5,11,12,14,30,31
Linseed oil, ..l 25
Livestock _ _ . .o ,4,29
Loans, real estate, agricultural, bank, brokers’

(see also Consumer credit)._________ 7,15,17,19
Locomotives___.___.________ 40

Looms, woolen, activity..
Lubricants_ . _____.___.___
Lumber__._____ ..

Machine activity, cotton, wool______________ 39
Machinetools. ____________.______________
Machinery
Magazine advertising. _____________________
Mail-order houses, sales____________________ 10
Manufacturers’ sales, inventories, orders. _.__ 3,4
Manufacturing production indexes. __._.____ 2,3
Meats and meat packing_.__ 2,4,5,11,12,13,14, 20
Metals_________ 2,3,4,5,10, 11 12 13 14,18,32,33
24

Milk____

Minerals________.
Money supply___.
Mortgage loans___
Motor fuel._____
Motor vehicles____ -
Motors, electrical . __________ . ________._

National income and product_.____._..______ 1
Newspaper advertising.______

Newsprint_____ .. _________
New York Stock Exchange

Oleomargarine -

Operating businesses and business turn-over__ 4
Orders, new, manufacturers’_ .. ___..__.____.. 4
Paint and paint materials_.__..______._____.

Paperandpulp__________._
Paper products. - .
Passports issued_ .
Pay roils, indexes______________.__.
Personal consumption expenditures._ .
Personal income_ . - ... .. __
Personal savings and disposable income____
Petroleum and products__._________________ 2,3,
5,10,11,12,14,15,21, 22, 34, 35, 36
32

Pages marked §

Plant and equipment expenditures. _________ 1
Plastics and resin materials, synthetic_ . 26
Plywood .- e - 31
Population ... ... 10
Pork _ el 29
Postal business_ . - 8
Postal savings. .. __ ———— 16
Poultry andeggs__ . __________________.__ 2,4,5,29
Prices (see also individual commodities):
Consumers’ priceindex. . _______________._ 5
Received and paid by farmers . 4
Retail price indexes_.__ - 5
Wholesale price indexes_ 5

Printing_______ . __._____
Profits, corporation._ .. __________.__._________
Public utilities_.. 1,5,10,11,13,14,15,17,18,19, 20
Pullman Company 2

Pulpwood._......__
Pumps. oo 34
Purchasmg power of the dollar. 5

Radio advertising________.._______________
Raxlways, operations, equipment, financial sta-
tistics, employment, wages__._____________ 1,
11,12,13,14,15,17,18,19, 20, 22,23, 30
Railways, street. (See Street raxlways, etc.)
Rayon, and rayon manufactures._ . _________
Realestate.. .. .__....______.____
Receipts, United States Government
Reconstruction Finance Corporation, loans___ 17
Refrigerators_ __ . ______ ... _____..____.___ 34
Rents (housing), index.______ . _________.___
Retail trade, all retail stores, chain stores, de-
partment stores, mail order, rural sales, gen-

eral merchandise.— ... ... 3,4,8,9, 10
Rice_.._.__ .. __._______
Roofing and siding, asphalt_ - 36
Rosin and turpentine. .. ____ ... __._____ 24
Rubber, natural, synthetic, and reclaimed,
tiresand tubes __ . _.___._______._________ 22,37

Rubber industry, production index, sales, in-
ventories, employment, pay rolls, hours,

earnings__ ___________._______ 2,3,11, 12 14, 15
33
Savings deposits_ . 16
Savings, personal. 1
Securities issued _ _ 18,19
Service industries, e ploymen 11
Sewer pipe, clay._ . 38
Sheep and lambs__ - 29
Shipbuilding. . ______ 11,13,14

hoes_______
Shortenings _ _ _ ____ __________ .

Silk, imports, prices. _

Soybeans, and soybean oil

Spindle activity, cotton, wool__.___...____.___ 39
Steel ingots and steel manufactures (see also

Iron and steel) ..o ... ...____ 32,33
Steel, scrap____ .o 32

Stocks, department stores (see also Manufac-

turers’ inventories) _ _____________________ 10
Stocks, dividends, issues, prices, sales, yields.. 20
Stokers, mechanical .. _________________.___ 34

Stone, clay, and glass products.

"34
Trade, retaﬂ and wholesale._ 3,4,8,9,10,11,13,14,15
Transit lines, local __ ______________ ________ 15, 22
Transportation, commodity and passenger._.. 22,2

‘Transportation equipment.__ 2,3,4,11,12,13, 14 40

Travel i 23
Truck trailers - 40
Trucks. .oomcmooooooo - 40
Turpentine and rosin______________________ 24

Uncmployment and unemployment compensa-

Vacuum cleaners_ ... 34
Variety stores_ 8,9
Vegetableoils____________________________._ 25,26
Vegetables and fruits_________ 2,5,21,27
Vessels cleared in foreign trade..._ ... __

Veterans’ unemployment allowances._______._ 13
Wages, factory and miscellaneous_..______ 13, 14, 15
Washers. . .. ccomoe o -

Water heaters_ _ - 3;

___________________ 3

Wheat and wheat flour. . .- 19,28
Wholesale price indexes... - 5
Wholesale trade.._._____ - 10
Wood pulp._. .o e 36
Wool and wool manufactures________ 2,5,22,39,40
A U 33




A REVIEW OF 1949

v éacmam% on M%’mﬁ%eﬂé

® National Income

ANNUAL REVIEW NUMBER OF THE and Product

SURVEY OF CURRENT BUSINESS ~ ° e frendof Frices

® Industrial Production
For quick over-all appraisal of the national economy in a

year of marked business adjustments this special annual
review number of the Commerce Department’s SURVEY OF
CurRRENT BUSINESS |meets every businessman’s require-
ments.

® Agricultural Production
and Income

. . . ® Construction Activit
The Economy in Adjustment traces the course of busi- Y

ness in considerable detail. Numerous charts and summary

statistical tables interspersed through brief textual summa- © Domestic Business

ries and analyses of significant economic developments Investment
make this 72-page publication an invaluable aid in consider-
ing today’s business outlook. o Retail Sales

Forty pages of business statistics compiled from commercial
and governmental sources provide a month-by-month prog- o Foreign Trade
ress report—from January through December—on more
than 2,600 series including general business indicators, com-

modities, securities, trade, employment, and population. Financial Developments

The Economy in Adjustment—the February Annual

Review Number of the SurveEYy or CurreENT BUSINESS— ¢ Employment and Labor

. . . nditi

is priced at 30 cents. A 25-percent discount is given for Conditions

quantity orders of 100 or more copies for classroom or other

use. o The Business Population

ORDERS may be placed with the Superintendent of Documents, U. S. Government Printing Office, Washington 25, D. C., or the nearest
Department of Commerce Field Office. Annual subscriptions to the SurvEY oF CURRENT BUSINESS are available at $3 per year; foreign $4.



