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Business Trends

During the first half of 1949 cutbacks in factory
employment and a gradual reduction in business
inventories were accompanied by .......
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By the Office of Business Economics

ECONOMIC developments in June were marked by a
continuation of cautious business purchasing as inventories
were further liquidated; by an extension of the decline in
industrial output and in industrial prices; by the continued
high rate of personal income; and by a high volume of fixed
business investment.

Some seasonal increase occurred in employment as activi-
ties expanded both in farm and nonfarm areas. The June
rise did not lift the level of employment to that reached a
year ago and the increase in the labor force with school
closings was more than the increase in employment so that
unemployment also rose.

The recent OBE-SEC survey of plant and equipment ex-
penditures completed in June, the results of which are de-
tailed in a subsequent section, reveals that the expenditure
plans by business have remained firm during the recent
period of business adjustment. Expenditures of this char-
acter for the second quarter are estimated to have been as
large as in the corresponding period of 1948.

djustments in business so far this year are mirrored in
the changes in the flow of corporate funds which is analyzed
in the final section of this review. With fixed capital ex-
penditures continuing high  corporations used a somewhat
larger amount of funds for this purpose—about $8.4 billion—
in the first half of the year than in the corresponding period
of 1948. However, with the shift in inventory policy from
accumulation to liquidation and with lower amounts re-
quired for receivables, the need for short-term funds by
corporations was substantially reduced. The funds required
for these latter purposes dropped from a positive figure of
$4 billion in the initial half of 1948 representing additional
financial requirements to a negative figure of $4 billion in
the initial half of the current year representing a flow of
funds to corporations resulting from reduced requirements.
The result of this and other changes in corporate finance
was to enhance the liquid asset position of corporations.

Investment lower—Personal income steady

The outstanding change in the national product accounts
during the first half of this year as a result of the above
developments was the decline in inventories and the associ-
ated reduction in total private capital investment. The dol-
lar expenditures by consumers also declined, but the reduc-
tion was less absolutely and much less relatively. Consumer
spending remains more selective, however, and price reduc-
tions have continued to be necessary in many lines.

The outstanding fact concerning the flow of personal
income has been its stability. From February through May
there was almost no variation in the annual rate of personal
income. Despite the decline which occurred from December
to February, the entire movement from June of 1948 through

1.
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May of 1949 has been within a range of 2 percent. The
only income flows to show quantitatively significant declines
this year are manufacturing pay rolls and proprietors’ income
in agriculture and certain nonfarm industries. In the aggre-
gate these have been partially offset by rising transfer pay-
ments and small increases in other types of income.

Seasonal rise in employment

Employment rose seasonally to 59.6 million in June as
outdoor work expanded toward the summer peak. This
was about 1 million higher than a month earlier, but 1.7
million lower than in June of 1948. Unemployment was
also higher in June, rising to 3.8 million. These changes
reflected the large seasonal advance in the labor force at the
end of the school year as students and youth sought employ-
ment.

Most of the decline in employment from a year ago has
occurred in manufacturing industries (see the first panel of
the chart on page 1), and in addition some reduction has
taken place in the length of the workweek. Nonmanufac-
turing employment continues to show little change with most
private groups about the same as, or a little lower than, a
year ago and Government employment higher.

The decline which has taken place in manufacturing em-
ployment has been accompanied by reductions in the other
principal manufacturing indicators—production, sales, and
new orders. Industrial production and manufacturers’ sales
were both lower in May as the decline from the peak rate
attained last fall reached a little more than 10 percent in
gach case; further declines in production are indicated for

une.

The most notable change in industrial activity in recent
weeks has been the reduced output in some of the heavy
goods industries—steel, machinery, and transportation equip-
ment. Asis shown in chart 2, the decline in steel production
which began in mid-March proceeded at a moderate rate in
April and May and then more rapidly in June. Following
the sharp drop during the holiday week including July 4, the
steel operating rate in the second week in July recovered sub-
stantially but was still a little lower than at the end of June.

The automobile industry continues as an outstanding
strong spot. Assemblies of passenger cars and trucks in the
United States climbed to 600 thousand units in June, a new
postwar peak which is only a little below the record volume
in the spring of 1929,

Greater than seasonal rise in construction

Construction currently represents another expanding sec-
tor of the economy. The dollar value of new construction
rose 11 percent between May and June to $1.76 billion.
This was greater than the usual seasonal advance and repre-
sents the highest level since last November, after allowance
is made for seasonal influences.

All major segments of construction increased over the
month; the rise in private activity was greater than seasonal
while the increase in public outlays was about in line with
the usual summer upswing. Private residential construction
increased about 4 percent on an adjusted basis, reflecting the
sharp pick-up in housing starts during April and May. In
June starts continued the strong upward movement which
began this spring and reached 100,000 units. This brought
the second quarter total up to 281,000, which is only 17,000
below the peak rate of the second quarter 1948,

For the first 6 months of the year close to $8% billion of
work has been put in place, 4 percent more than for the cor-
responding period a year ago. Public construction activity
was 37 percent higher and private 5 percent lower.
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Government expenditures rising

The recommendations in the President’s Midyear Eco-
nomic Report would mean an extension of the rising trend of
Federal outlays and no major increase in taxation.

In the first half of 1949 Federal cash payments to the
public exceeded cash receipts by $1 billion at an annual
rate—in contrast with a cash surplus of $4 billion at an
annual rate in the latter half of 1948. The major factor in
the shift to a cash deficit was a $4 billion increase in the
annual rate of Federal cash payments. This rise in cash
outlays was about equal to the increase taking place in the
second half of 1948. Federal cash receipts declined by only
$1 billion at an annual rate in the first half of 1949 from the
rate of the second half of 1948, in contrast with a decline of
about $5 billion from the first to the second half of 1948.
The recent decline in receipts was still mainly attributable
to the individual income tax reduction enacted in the spring
of 1948, rather than to the shrinkage in tax base produced by
declining levels of income. However, a further decline in
cash receipts is foreshadowed by the recent drop in corporate
profits and taxable personal income.

Chart 2.—Weekly Steel Operating Rate !
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data plotted for the week ended July 16, 1949.

Source of data: American Iren and Steel Iustitute.

The support given to the economy by the shift of the
Federal Government from a surplus to a deficit has been
augmented moderately by State and local government fiscal
operations. Outlays by these government units continue to
increase more rapidly than their receipts. During the first
half of 1949 the increased outlays were principally for goods
and services—largely for construction of public works.

Drop in business inventories

An important part of the reduction in aggregate demand
since the end of 1948 is traceable to the curtailment of
inventory buying. In the fourth quarter of 1948 nonfarm
business inventory accumulation occurred at a seasonally
adjusted rate of $7.1 billion; by the first quarter of 1949 the
rate of accumulation declined to $2.8 billion, and in the
second quarter preliminary reports indicate a general
inventory liquidation at various stages of production and
distribution. Thus, although the absolute change in in-
ventories since the beginning of the year is still small, the
extent of the shift from accumulation to liquidation has had
a significant influence upon the demand for current output
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and hence on new orders placed and on the scale of business
operations.

On a book value basis, adjusted for seasonal variation,
the downturn inventories from the peak reached in the last
quarter of 1948 was initiated by a moderate decline in retail
"~ stocks in the first quarter of 1949. The total volume of
business inventories showed little change during that quarter,
however, as advances in manufacturers’ inventories, partic-
ularly finished goods, about offset the decline in retailers’
stocks while wholesalers’ stocks remained substantially un-
changed. Of the $1.6 billion reduction in total business
inventories in April and May, $0.8 billion consisted of reduc-
tions in manufacturers’ stocks, while most of the remainder
comprised further cuts in retail holdings.

Factors in retail inventory change

Uncertainty with respect to price and sales prospects,
leading to a restrictive policy on business inventory com-
mitments, was first evidenced at the retail level late in
1948—even before retail sales receded at the beginning of
1949. Cutbacks in ordering before the turn of the year
enabled retailers to reduce inventories in the first quarter of
the year in spite of the fact that sales were lower than in
the preceding quarter. The decline has continued—during
May the book value of all retail inventories adjusted for
seasonal variation declined $0.3 billion to $13.8 billion, a
reduction of 7 percent from the November 1948 peak.
This change in retail stocks was greater than the change in
retail sales.

The decline of $800 million in the book value of manufac-
turers’ inventories in April and May from the peak of
$31.8 billion in the first quarter of the year followed the
decline in industrial output and in aggregate demand which
emerged at the end of 1948. Thus, manufacturers’ sales
began to recede after September 1948, but manufacturing
output continued at or near peak rates during the final
quarter of 1948 and resulted in a continued rise in inventories,
Manufacturers curtailed output in the first quarter of 1949,
but a sharper fall in their sales prevented a decline in inven-
tories. With the risk of carrying inventories increased by
falling prices and orders, the drop in manufacturers’ holdings
in April and May was accomplished by curtailments in
inventories of purchased materials and goods-in-process, as
manufacturers trimmed their own buying and production.
Despite the latter reduction, finished goods inventories held
by manufacturers continued to increase through May although
the rate of use has been small in recent months.!

Retail trade steady

Retail trade as a whole has continued to show marked
stability in the aggregate, although the trends by lines of
business are not uniform and price reductions have been
necessary to continue this flow of goods into consumer’s
hands. In the first 5 months of 1949, the total variation
in the adjusted index of retail sales has been but one percent.
Furthermore, the average of the seasonally adjusted sales
for this period was less than 2 percent below the average for
the entire year 1948 and about 4 percent below the fourth
quarter high point. In view of the decline in retail prices,
moreover, the physical volume of goods sold at retail declined
only slightly from the latter part of 1948.

. Durable-goods sales support total

Sales of all nondurable-goods stores, after seasonal adjust-
ment, dropped off somewhat from their position at the end of
1948, but have flattened out in the last 3 months. Durable-

11In some cases the finished goods of one firm are further processed by a firm in another

ndustry; e. g. leather is classified as finished goods in the leather industry although it may be
urther processed by the shoe manufacturers,
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goods sales, however, after falling sharply from December to
January, resumed their upward climb thereafter and by May
had almost returned to the peak reached in August 1948.

The rising trend in durables was due in large part to the
continued strength of automotive store sales (see table 1).
The volume of new passenger car sales—the major item in
this line—still remains to a considerable extent a function of
supply, although for the higher priced cars purchasing power
and prices are now important factors. The 11-percent drop
in automotive store sales from December to January was
attributable to model change-overs in several major plants,
and in subsequent months activity has been rising—although
the upward movement was halted temporarily in May when
the operations of one of the largest producers were inter-
rupted.

Other durable-goods stores, however, have not kept pace
with the automotive group. Building materials and hard-
ware stores and house furnishing stores both reached their
postwar peaks in the third quarter of 1948, and in the first
5 months of 1949, sales were off more than 10 percent from
this high. However, in both cases the downward movement
appears to have been halted in the second quarter.

Jewelry stores have reported steadily declining sales for
the past 3 years, and now are about 25 percent below the
peak reached in April 1946 (see table 1).

Table 1.—Sales of Retail Stores, Seasonally Adjusted Quarterly
Totals

[ Millions of doltars]

1948 1949
Item
First | Second| Third | Fourth| First : Second
quarter{quarter;quarter|quarter quarter;quarter?
Nondurable goods stores:

Food groups... ... 7,805 1 8007 | 7,842 | § 113! 7,961 7,840
Eating and drinking places._______. 3,143 [ 3,152 | 3,135 | 3,182 | 3,104 3,060
Drugstores.__________._____________ 935 918 921 915 941 015
Filling gtations.____________________ 1,538 | 1,619 | 1,609 | 1,559 | 1,554 1,595
Department stores?. ______________. 2,419 | 2,537 | 2,562 2,488 | 2,350 2,400

Men’s clothing and furnishings
stores_._____ . ____._._.__..._ 615 612 580 606 614 560

Women’s apparel and accessories
SEOTeS. . e 1,071 1,131 1,122 1,206 1,084 1,110
Shoe stores. . . oo 380 390 380 387 395 390

Durable goods stores:
Automotive group._. . _.._____.._ __ 4,193 | 4,123 | 4,504 ! 4,681 | 4,710 5,300
Building materials and hardware

BPOUD - C oo 2,602 2,754 | 2,820 2,658 | 2,431 2,410
Homefurnishings group_..._..____ 1,58 1 1,720 | 1,768 | 1,602 | 1,545 1, 345
Jewelry stores. o ooocceaeo oo 304 312 296 291 286 270

1 The second quarter estimate is based on data for 2 months.
? Does not include catalog sales of mail-order houses.

Source: U, 8. Department of Commerce, Office of Business Economics.

Nondurable sales somewhat weaker

For several of the nondurable groups, such as drug stores,
eating and drinking places, and shoe stores, sales have been
characterized by relative stability over a period of about
3 years. Except possibly for eating and drinking places,
where sales have tended slightly downward since the begin-
ning of the year, this stability has been maintained in the
early months of 1949. Sales of filling stations have had a
somewhat different postwar pattern, rising rapidly after the
end of the war until the middle of 1948, and remaining fairly
steady since then.

Food-store sales continue high, showing little variation
over the past year. The average in adjusted sales in the
first 5 months was less than 1 percent below the 1948 average.
The slight decline in the dollar value of sales is a reflection
of lower prices rather than of physical volume. Actually,
the volume of food moving in retail channels appears to have
risen slightly.
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Plant and Equipment Expenditures

EXPENDITURES on new plant and equipment by non-
agricultural business continued through the first 6 months of
this year at the peak rate prevailing with but minor interrup-
tion since the end of 1947, after approximate adjustment for
price changes and seasonal factors. First quarter 1949 expend-
itures on new plant and equipment, as reported by business
in the regular joint quarterly survey by the Office of Business
FEconomics and the Securities and Exchange Commission,
amounted to $4.5 billion compared with $4.2 billion in the
same period of last year. The preliminary estimate for the
second quarter is $4.8 billion, the same as in the correspond-
ing period of 1948. The continuation of such high expendi-
tures in the face of weakening tendencies in some parts of
the economy reflects the firm character of the programs
under way.

According to these reports, a moderate decline may be
expected in the third quarter of this year with planned
expenditures on new plant and equipment fixed at $4.6
billion—about 4 percent below the preceding quarter and
about the same amount below the corresponding quarter in
1948, '

It is significant that these plans evidence no deterioration
when comparison is made with the results of a preceding
survey conducted in mid-February. In the earlier survey
business anticipated a decline of 14 percent in capital out-
lays from the second half of 1948 to the second half of 1949.
If expenditures now planned for the third quarter are actually
realized, however, so large a decline in the last 6 months of
the year seems improbable—particularly since it would
imply a very sharp drop in the fourth quarter, when the
typical seasonal movement in that period has been upward.
Hence, the reduction in capital investment indicated for the
months ahead would appear to reflect the gradual completion
of postwar plans for expansion, especially in the manufactur-
ing ségment, rather than a sudden contraction in investment
intentions induced by the signs of declining demand for
final products of the economy from last year’s peak levels.

Investment postponed

That the total of fixed capital investment planned for the
remainder of this year appears to have been expanded
between the two surveys—despite the fact that the general
level of business activity declined between February and
May—is probably attributable to two factors. In the first
place, as noted in the report on the previous survey, there
has been a consistent tendency for business to underestimate
its longer-term programs as opposed to its short-run com-

mitments.! Accordingly, in February business was able to
foresee only in part its investment needs for the latter half
of the year.

Chart 3.—Business Expenditures for New Plant and
Equipment !
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1 Excludes expenditures of agricultural business and outlays charged to current account.
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Sources of data: Beginning with 1945, U, S. Department of Commerce, Office of Business
Economies and Cecurities and Exchange Commission; prior to 1945, Board of Governors of
the Federal Reserve System.

Second, there may have been some tendency—in the light
of declining prices—for business to postpone investments
originally scheduled for the early spring of this year until
autumn. This may have been the case in the first quarter
of this year, when actual expenditures on plant and equip-
ment, as reported in mid-May, were some 5 percent less than
the preliminary estimate of capital outlays for that quarter
reported in mid-February. The apparently higher outlays
now anticipated for the third quarter suggest that this cut
represented a postponement rather than a cancellation.

1 8ee “Plant and Equipment Programs and Sales Expectations in 1949, SURVEY oOF
CURRENT BUSINEsS, April 1949,

Table 2.—Business Expenditures on New Plant and Equipment, 1939-49 !
[Millions of dollars]

1948 1949
Item 1939 | 1940 | 1941 1042 | 1943 | 1944 | 1945 | 1946 | 1947
Jan.- | Apr.- | July | Oct.- Total Jan.- | Apr.- | July-

Mar. | June | Sept. | Dec Mar. | June 2| Sept,3

Allindustries. - e 5,200 | 6,490 | 8,190 | 6,110 | 4,530 | 5,210 | 6,630 12,040 |16,180 | 4,170 | 4,820 | 4,830 | 5,410 /19,230 | 4,460 | 4,820 | 4,630

Manufacturing and mining, total_______ 2,310 | 3,140 | 4,080 | 3,170 | 2,610 | 2,890 | 3,650 | 6,470 | 8,150 | 1,980 | 2,340 | 2,290 | 2,540 | 9,140 | 2,040 | 2,160 | 2,030

Manufacturing_ . . _.____________ 1,930 | 2,580 | 3,400 | 2,760 | 2,250 | 2,390 | 3,210 | 5,910 | 7,4 1,800 | 2,140 | 2,090 | 2,320 | 8,340 | 1,850 | 1,960 | 1,840

Mining._ .. 380 560 680 410 360 500 440 560 690 180 200 200 220 800 190 200 190

Transportation and electric and gas utilities, total 1,040 | 1,380 | 1,610 | 1,480 | 1,190 | 1,350 | 1,500 | 2,270 | 3,610 950 { 1,140 | 1,190 { 1,430 | 4,700 | 1,170 | 1,360 | 1,310

Railroad._ . ... ..o ... 280 4 540 460 |. 5! 550 570 910 270 310 330 410 | 1,320 360 410 310

Other transportation_______ 190 280 320 660 800 180 190 170 170 700 130 140 170

Electric and gas atilities 540 490 630 | 1,040 | 1,900 500 640 690 850 | 2,680 680 810 830
Commercial and miscellaneous ¢ 730 970 | 1,480 | 3,300 | 4,430 | 1,240 | 1,340 | 1,360 | 1,440 | 5,390 | 1,260 | 1,300 | 1,280 .

1 Data represent expenditures of nonagricultural business only and exclude outlays charged to current account.

2 Based on preliminary estimates of business as of mid-May.
3 Based on anticipated capital expenditures of business.
~ 4 Includes trade service, finance, and communication.

Note: Figures are rounded and will not necessarily add to totals.

Sources: Beginning with 1945, U, 8. Department of Commerce, Office of Business Economics, and Securities and Exchange Commission; prior to 1945, Board of Governors of the Federal

Reserve System.
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Counterbalancing industry trends

As shown in the accompanying chart and table, the
relative stability in total capital outlays during the first half
of 1949, when compared with the same period of last year,
was largely the result of counterbalancing trends among
industries. In general, a downward movement in the plant
and equipment expenditures of manufacturing concerns
(which is expected to continue in the third quarter) has been
offset by the rising expenditures of the electric and gas
utilities and the railroads.

In the second quarter of 1949 the capital outlays of manu-
facturers were 8 percent below the corresponding quarter of
last year. Outlays of the electric and gas utilities, on the
other hand, were up by 27 percent and those of the railroads
by 32 percent. Expenditures of the mining and commercial
and muscellaneous groups were relatively stable.

In the third quarter of the year, however, only electric and
gas' utilities are expected to maintain capital outlays well
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above those of 1948. In other segments, where considerably
greater progress has been made in the completion of postwar
expansion and modernization projects, planned outlays are
lower by substantial amounts. An exception is the “other
transportation’ group, whose capital outlays are expected to
rise to the rate reached in the third quarter of last year. In
manufacturing the drop from the corresponding quarter of
last year, according to plans in mid-May, will amount to 12
percent.

It is, of course, in the manufacturing segment in particular
that reduced demand has been most apparent 1n recent
months, with significant declines in output in such important
industries as textiles, paper, shoes and other leather goods,
chemicals and steel. With demand no longer pressing
capacity in these sectors, the incentive for expanding facili-
ties has noticeably eased. Nevertheless, for the economy as
a whole, the decline in capital outlays now programed for
the third quarter is moderate.

Corporate Financing in the First 6 Months of 1949

THE economic readjustments which occurred in the first
6 months of the year were clearly reflected in the financing
operations of corporate business. The demand for funds to
finance long-term plant and equipment needs remained high
in the first half of 1949. In contrast, the working capital
requirements were cut considerably as inventories and
customer credit were reduced. The net result was a sub-
stantial reduction in total demand for funds by corporate
business.

There was a corresponding drop in the flow of funds to
corporations, mainly in the form of reduced short-term bank
and commercial credit. 'The volume of long-term capital
funds raised in the securities market in the first half of the
year was about as large as a year ago. Asin 1947 and 1948,
the bulk of the money raised came from the sale of debt
issues.

In general, the liquidity position of business was somewhat
improved on an over-all basis from 1948 to 1949 with current
liabilities as well as sales being reduced to a greater extent
than current assets. There has been very little change in
corporate liquid  assets, that is, cash and Government
securities. In contrast to many previous periods of readjust-
ment there has been little apparent tendency on the part of
banks and other suppliers of credit toward more restrictive
lending policies. Interest costs of borrowing in 1949 remained
low by almost any peacetime standards, and the major credit
institutions for the most part made their funds available on
relatively favorable terms. Within the framework of the
general credit conditions which have prevailed for a number
of years, the ability of banks to lend has not been in question.
Moreover, the Federal Reserve monetary authorities have in
recent months taken steps to increase the availability of
credit to business by reducing the legal reserve require-
ments of banks and by facilitating some reduction in interest
rates through its open market policy.

Expansion of facilities continues high

In the first half of 1949 nonfinancial business corporations
spent $8.4 billion on plant and equipment. This total is
'somewhat lower than the peak expenditures in the last half
of 1948, but it is about one-half billion dollars above the
corresponding period of 1948,

As has been the case in the past, the major part of the
funds needed for this expansion was obtained from internal
sources, primarily retained earnings and depreciation re-
serves, which totaled about $7 billion in the first 6 months

of the year. The availability of funds from these sources
was reduced to some extent in 1949 as a fall in profits was
reflected in lower retained earnings. However, it may be
noted that capital requirements were reduced to a much
greater extent so that the proportion financed from internal
sources actually increased.

Over $3 billion of net new securities

Nonfinancial corporations have continued to sell new
securities to meet a considerable portion of their long-term
financial needs. Proceeds of net i1ssues of stocks and bonds
(new issues less retirements) amounted to $3.3 billion in the
first 6 months of 1949. As may be seen from chart 4 on
page 32, this inflow of funds equaled the volume of proceeds
in the first half of 1948. Bond sales have constituted about
80 percent of total net new issues in 1949, a somewhat larger
proportion than in 1947 or the comparable period of 1948
when net debt issues accounted for about three-quarters of
the total. Compared with the second half of 1948, the pro-
portion of new bond issues went down relative to proceeds
from stock issues.

Relatively low cost of borrowing long-term funds

A factor in the continued dependence on debt issues has
been the relatively more favorable terms of debt as com-
pared with equity-stock-financing. While there was a
small rise in long-term interest rates toward the close of
1948, the cost of borrowing has been somewhat lower in
1949 and the rate of interest has been maintained close to
the very low level prevailing throughout most of the war
and postwar periods. In contrast, the terms of stock financ-
ing have remained comparatively high in the last 2 years.
Stock prices in 1947 and 1948 tended downward while
earnings and dividends rose sharply. Hence, the ratio of
earnings and dividends to prices rose sharply. With these
developments business continued the issuance of bonds at
low interest rates in preference to the issuance of new equity
issues.

During 1949, the earnings-price relationship for stocks
was not basically altered but the dividend-price ratio in-
creased further. Though stock prices have recently firmed,
prices and earnings are both lower this year and the ratio of
earnings to prices has generally been maintained at a level
close to the postwar peak.

( Continued on p. 32)
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National Income and Product Statistics

of the United States

1942-48

This report contains summary na-
tional income and product statistics
for the years 1929 through 1948; de-
tailed annual tables for the years 1942
through 1948; all available quarterly
estimates of national income and prod-
uct (covering the period beginning
with 1939); and revised monthly esti-
mates of personal income beginning

with 1942.

DETAILED statistics of the national income, national
product, and related series for the year 1948 and revised
estimates for certain prior years are presented in the follow-
ing pages. Thisissue of the SURvVEY and the special National
Income Supplement to the July 1947 SurviEy oF CURRENT
Business together contain in their entirety the compre-
hensive set of national income and product estimates pre-
pared by the Office of Business Economics for the period
since 1929.

In addition to the first detailed estimates for 1948, this
report incorporates revisions of many of the series for cer-
tain prior years. It was noted in the National Income
Supplement that such revisions would occur as further source
material became svailable. The estimates presented here,
for example, incorporate such newly-available basic data as
Statistics of Income tabulations for sole proprietorships and
partnerships for 1945 and for corporations for 1946; data
collected in surveys of the legal, dental, and medical pro-
fessions for late years; final 1947 tabulations of wages and
employment covered by state unemployment insurance
laws; partial results of the 1947 Census of Manufactures;
and financial statistics of state and local governments for
1947, In addition revised information was obtained on
the business population, agricultural income, construction
activity, inventories, and retail sales.

. 8
NotE.—This report was prepared by the National Income Division, Office of Busines

Economics.
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The present report is intended to be used in conjunction
with the National Income Supplement to the July 1947
SurvEY oF CuRRENT Business. Jointly, these two publica-
tions contain the complete set of national income and product
statistics prepared by the Office of Business ¥Economics for
the period 1929-48. Quarterly and monthly estimates for
1949 are shown on pages S-1 and S-7 of this issue of the
SurvEY. Statistics for the second quarter of this year will
be presented and analyzed in the August issue. The present
issue of the SUrvEY supersedes last year’s report on “Na-
tional Income and Product Statistics of the United States,
1944-47,” published in the July 1948 issue of the Survry,
as well as all series on national income, product and related
items subsequently published in the Survey.

Revised series incorporated in the present report extend
back through 1939 and replace corresponding series originally
published in the National Income Supplement (as brought up
to date in the July 1948 and subsequent issues of the SurvEY).
Owing to the extensive nature of the revisions back to 1942,
all regular annual tables contained in the Supplement are
shown in this report for the entire period 1942-48. The
only revisions of annual data for years prior to 1942 are
those of new private construction, which is discussed below,
and of the number of active proprietors. Annual tables
affected by the revisions in new private construction are pre-
sented beginning with the year 1939, while those for active
proprietors begin in 1940. The summary tables on national
Income, gross national product, personal income, and their
relation are shown for the entire period 1929 to 1948 for
the sake of convenience.

All quarterly tables are shown for the years 1939-48, the
full period for which quarterly estimates are available. In
addition to the changes required by revised annual totals,
these tables incorporate certain revisions in the quarterly
data and in the seasonal adjustment of certain of the com-
ponent series. The monthly series on personal income has.
been revised back to 1942.

The income and expenditure accounts for the various.
sectors of the economy, shown in the National Income Supple-
ment for the year 1939, are here presented for 1948 in tables -
I to VI. They can be constructed for any year since 1929
from the tabular data contained in this issue and the
Supplement.

The numbering and stubs of the various tables correspond
to those used in the Supplement in order to facilitate use:
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of the two sources to obtain continuous series covering the
period since 1929,

Descriptions and definitions of the various series contained
in the Supplement have not been repeated. For economy of
space the many footnotes accompanying the tables in the
Supplement have also been omitted, but it should be under-
stood that these footnotes apply equally to the current
estimates. Use of the present tables without reference to
the Supplement may, therefore, lead to misundertanding or
misuse of the data.

Some aspects of the estimates published in this report
should be noted. Adoption of the new Standard Industrial
Classification for manufacturing industries by the Social
Security Administration, effective with its 1947 tabulations,
has in a number of the industry groups impaired the com-
parability of current social security statistics with those for
earlier years. The estimates of pay rolls and employment
in manufacturing for 1947 and 1948 presented here have been
adjusted to conform to the National Income Division classi-
fication, and therefore to the data fof earlier years, by the
use of collateral information. Detailed data from the
Census of Manufactures and special tabulations of the Social
Security Administration have permitted adjustment for
1947 which 1s believed to be highly accurate. The 1948
estimate for certain of the manufacturing industries is
subject to 2 somewhat larger margin of error.

Attention should also be drawn to the revision of the con-
struction estimates incorporated in this report. These
include revisions in the published series of new private con-
struction activity prepared jointly by the Office of Domestic
Commerce and the Bureau of Labor Statistics. These
revisions have been incorporated for the period 1939-48.

In addition, it has been known for some time that for
definitional as well as statistical reasons the estimates of new
private construction activity were not sufficiently inclusive
for the purposes of national product measurement. For
most years, however, the magnitudes involved were thought
to be small, and no adjustment was attempted in view of the
fact that the extreme paucity of data made it impossible to
prepare accurate estimates.

With the high level of construction in recent years the items
omitted from the statistics of new private construction
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activity that should properly be counted as components of
national product have increased in magnitude. Their
omission from national product seems no longer advisable
even though lack of basic data continues to prevent a precise
estimate. Accordingly, for the purposes of the present
report a set of interim estimates of the major omitted items
was prepared for the period 1939-48 and included in gross
national product under new private construction. The items
covered include major additions and alterations to residential
buildings, profit margins of residential builders, residential
land development costs, settlement and allied charges, engi-
neering and architectural fees, and the value of construction
of a few minor types of nonresidential structures. The
annual magnitudes involved, in billions of dollars, are as
follows: 1939: 0.7, 1940: 0.8, 1941: 0.9, 1942: 0.6, 1943: 0.5,
1044: 0.5, 1945: 0.6, 1946: 1.4, 1047: 1.9, 1948: 2.3. While
it is believed that the estimates reflect the order of magnitude
of the omitted items, it should be emphasized that they are
interim estimates subject to further revision and refinement.

The revisions of the construction estimates have been
carried back only to 1939. This should be taken into account
when comparisons that involve construction are made with
prior years.

One of the greatest difficulties that had to be dealt with
in preparing the current revisions was to measure the sub-
stantial effects of the shift from the unincorporated to the
incorporated form of legal organization that began in 1946
and appears to have extended into 1948. This shift affected
particularly the income of unincorporated enterprises and
corporate profits, but had implications also for personal
saving and many other components of the product and in-
come flow. So far only incomplete information is available
on the legal shift that occurred in 1946, and information on
further shifts in 1947 and 1948 is even less satisfactory.
Moreover, such information as exists became available only
shortly before the estimates contained in this report had to
be completed. The utmost effort was made to utilize the
available data in the most effective manner, but, because of
the difficulties of measuring the shift, the estimates for the
product and income components that are most affected are
subject to more than the usual margin of error, especially
with respect to their detailed industrial breakdown.

"THE JULY 1949 issue of the SURVEY oF CURRENT
Business provides the latest National Income and
Product data covering the years 1942-48. This pres-
entation gives to subscribers the currently official
figures on fundamental measures of the national
economy.

For completely revised series back to 1929, with
detail for all component segments, reference should be
made to the previously published NatioNaL INCOME
SUPPLEMENT to the SURVEY oF CURRENT BUSINESS.

The SUPFLEMENT contains, in addition to extensive
statistical tables, an explanation of fundamental
concepts and procedures underlying the data. That
publication furnishes to business managers and an-
alysts, economists, and students the basic data to

National Income and Gross National Product Series, 1929-48

which all subsequently published national income
and gross national product figures are related.

The National Income

Supplement to rrE

Survey of Current Business

PRICE 25(}

Available from the Superintendent of Documents, Government
Printing Office, Washington 25, D. C., or from your nearest De-
partment of Commerce Field Office.
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{Millions of dollarsj
Compensation of employees: Personal consumption expenditures. ... . ___________ 178,788
Wages and salaries____.... e cmmmenen 135,283 || Gross private domestic investment_________________ . _______________ . _____ 45, 008
SUPDIeMEntS._ oo oo 3 Net foreign investment._.____.__ .. ... 1,901
Income of unincorporated enterprises and inventory valuation adjustment__ . 42,848 || Government purchases of goods and serviees_ ... ... ___________.__ 36,737
Rental income of PersOnS._ L acuccmmeaaa 6, 648
Corporate profits and inventory valuation adjustment:
Corporate profits before tax:
Corporate profits tax Mability._ . o oo o as 13,619
Corporate profits after tax:
ividends......______._ 7,932
Undistributed profits.__ - 13,242
Inventory valuation adjustment.__ - ~2,170
Nt Iterest . oo e mmm 3, 824
National income. - ______________ - 226, 204
Indirect business tax and nontax liability - 20, 307
Business transfer payments_______.______ - 606
Statistical discrepancy. - —302
Less: Subsidies minus current surplus of government enterprises. _.__________. 85
Charges against net national product_ ... e s 246,730
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CHARGES AGAINST GROSS NATIONAL PRODUCT. _______.._.... 262,434 || GROSS NATIONAL PRODUCT . L.t 262, 434
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Table II.—Consolidated Business Income and Product Account, 1948

[Miilions of dollars]

Compensation of employees: Consolidated net sales:
‘Wages and salaries: LTS (1100 11T o TN 171, 201
Disbursements. . icicmccccaeaoo 113, 295 To government________ .__.___ 17,152
Excess of accruals over disbursements__._______.__________ _._________ 30 To business on capital account_ _ 38, 553
Sup%lements: o Toabroad.____.._..ocooooo._.__ 3, 816
mployer contributions for social insurance. ... .. __..___ . ____ 2,406 || Change in iInventories. . cecemmccmmamaan 6, 455
Other labor income___. - - - 1,717
Income of unincorporated enterprises and inventory valuation adjustment____ 42,848
Rental income of PerSOnS. - oo c oo e e 6, 648
Corporate profits before tax and inventory valuation adjustment:
Corporate profits before tax:
Corporate profits tax lability_ 13,619
Corporate profits after tax:
Dividends oo 7,669
Undistributed profits.__ . . ______ - 12,748
Inventory valuation adjustment. ... .. . __________.__ - —2,170
Net interest - 2, 442
Income originating _ . - 201, 252
Indirect business tax - 20, 307
Business transfer payments - 606
Statistical diserepancy .- oo - —302
Less: Subsidies minus current surplus of government enterprises. - - 85
Charges against net product o . - 221,778
Capital consumption allowances____ .. ..o oo 15, 489
CHARGES AGAINST BUSINESS GROSS PRODUCT ___...______._. - 237,267 || BUSINESS GROSS PRODUCT ..__..._....... e 237, 267
Table III.—Consolidated Government Receipts and Expenditures Account, 1948
[Millions of dollars]
Purchases of goods and services: Personal tax and nontax receipts. . . ... .. _..... 21,107
Purchases of direct services: Corporate profits tax aceruals__.__.___ 13,619
Compensation of employees: Indirect business tax and nontax accruals 20, 307
‘Wagesand salaries. ________________ . . ________._ 17,008 |i Contributions for social insurance:
Supplements: Employee contributions___ _____ . e eo. 2,145
Employer contributions for social insurance__.....___________. 572 Employer contributions:
Other labor income ... _____________________ - 243 Business 2, 406
Income originating and net and gross product. - 17,823 Government_.________ e eeemeees 572
Net purchases from business. .- ___.__.________.__ - 17,152 Households and institutions__. ... __________.____..____ 17
Net purchases from abroad._..__._._.___ - 1,762 || Deficit (4) or surplus (—) on income and product transactions__.._..__.__._. —8, 400
Transfer payments__________._._______._____ - 10, 508
Net interest paid - 4,443
Subsidies minus current surplus of government enterprises. . __.____.._________ 85
GOVERNMENT EXPENDITURES. ______ . 51,773 || GOVERNMENT RECEIPTS AND DEFICIT. . .. __ . _...._. 51,773
Table IV.—Rest of the World Account, 1948
[Millions of dollars]
Net payments of factor income to the United States: Net disinvestment in the United States ... ____________ 1,901
Wagesand salaries____________________________ 16
Interest . ... 215
Dividends. ... _.____________ 263
Branch profits____ ... _________._.___ 494
Income originating and net and gross product. . ____ .. _________________ 988
Net purchases from the United States:
From business 3,816
From government_ —1,762
From persons._.. —1, 141
NET CURRENT PAYMENTS TO THE UNITED STATES. _________...____ 1,901 {| NET DISINVESTMENT IN THE UNITED STATES_____ ... __.....__. 1,901
Table V.~—~Personal Income and Expenditure Account, 1948
[Millions of dollars}
Personal consumption expenditures: Wage and salary receipts:
Purchases of direct services: Disbursements by:
Compensation of employecs: BUSINeSS . o il 113, 295
Wages and salaries paid oo oo oL 4,934 Government_ _.___._. 17,008
Supplements paid: Households and institutions. 4,934
Employer contributions for social insuranee_._.___.___________ 17 Restoftheworld._______ .. __.____ .______..___. 16
Other labor income 23 Less: Employee contributions for social insurance 2,145
Interest paid . 1,157 || Other labor income:
Income originating in and net product of households and institutions. . 6,141 Business_ . ... .. ___ . 1,717
Institutional depreciation 215 Government___________. .. .___ 243
Gross product of households and institutions_ . _._________._______ 8, 356 Households and institutions_. _
Net purchases from business._ . . . ..o i aiicaaas 171,291 {| Income of unincorporated enterprises and inventory valuation adjustment. ___ 42, 848
Net purchases from abroad. - 1,141 || Rental income Of Persons. .. .. .o 6, 6438
Personal tax and nontax paymen 21,107 || Dividends__..____ e e - 7,932
Personal saving . e 12,005 || Personal interest income_____ 8, 267
Government transfer paymen 10, 508
Business transfer payments. - .o ieieaeioeaa 606
PERSONAL OUTLAY AND SAVING. .l 211,900 || PERSONAL INCOME e 211, 900
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Table VI.—Gross Savings and Investment Account, 1948

[Millions of dollars]
Business purchases on capital account._ ... ____ . ... 38,553 || Excess of wage accruals over disbursements__.________________________________. 30
Change in business inventories________._______.______ _ 6,455 || Undistributed corporate profits (domestic)..___________________ 12,748
Net disinvestment in the United States by rest of world - 1,901 1| Corporate inventory valuation adjustment_.___________________ —2,170
Government deficit (4-) or surplus (—) on income and product transactions. __ —8,400 |} Statistical diserepaney. ... .. . ... —302
Capital consumption allowances by private business. - 15,489
Foreign branch profits (net)_ 494
Institutional depreciation. - 215
Personal saving . e 12,005
GROSS INVESTMENT AND GOVERNMENT DEFICIT.. . oo 38,509 || GROSS PRIVATE SAVING. - e m e 38, 509

Table 1.—National Income by Distributive Shares, 1929-48
[Millions of dollars]

1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948

National income___ .. ... 87,355 75,003| 58,873 41,600 39, 584| 48, 613| 56, 789| 64,719 73,627 67,375| 72,532 81, 347{103, 834|137, 119|169, 686]183, 838182, 691|179, 562|201, 709,226, 204

Compensation of employees. ____ 50, 786| 46, 515! 39,470( 30,826 29,330| 34,067| 37,107! 42,675| 47,6906 44,747| 47,820( 51,786 64,280 84, 895109, 212|121, 163|123, 026/117, 011|127, 605|140, 261
‘Wages and salaries_____ 50,165 45,8941 38,886 30,284/ 28, 825| 33, 520| 36, 508) 41,754 45,948| 42, 812| 45, 745( 49, 587| 61,708 81, 887|105, 647|116, 924(117, 6731111, 422|122, 276/135, 283

Private____ 45,206 40,720} 33,607| 25,297| 23, 660| 27,420 29,984] 33,806| 38,432| 34, 564| 37, 519] 41,130| 51, 537| 65,788 78,814| 83,449| 82,101| 90, 537(104, 763/116, 146
Military .. _______..___ 312] 315 308 295 270 271 306 338 358 370 398 591| 1,862 6,330] 14,445| 20,638| 22,598 7,962 3,951 3,910
Government civilian.__________ 4,647 4,859 4,971| 4,602] 4,895 5,829, 6,218| 7,550 7,158 7,878 7,828 7,866 8,300 9,769| 12,388| 12,837| 12,974 12,923 13 562 15 227
Supplements to wages and
salaries_ ___________...____.___ 621 621 584 542 505 547 599 921 1,748 1,985 2,075; 2,199 2,572 3,008 3,565 4,239 5,353| 5,589 5,329 4,978
Employer contributions for
social insurance_.____________ 101 106 111 126 133 147 171 418| 1,234| 1,423] 1,540| 1,624| 1,983| 2,302| 2,677 2,937 3,805 3,986 3.539| 2,995
Other labor income____.____._. 520 515 473 416 372 400 428 503 514 512 535 575 589 706 888! 1,302 1,548 1,603] 1,790 1,983

Income of unincorporated enter-
prises and inventory valuation

adjustment____________________ 13,927 10,963| 8,214 4,921| 5,207| 6,603 9,858 9,942 12,249| 10,768] 11,282 12, 660| 16, 504| 23,041| 26, 731| 28,997} 31,247} 35,035 38, 531| 42, 848
Business and professional. __.._._ 8,262 7,032 5,316 3,206 2,925 4,276 4,987| 6,074 6,630 6,347 6,776 7,720| 9,566] 12,573( 14,963| 17, 156! 18,719} 20,790 23, 111| 24,477
Income of unincorporated en-
terprises_ ... ____.______. 8,120| 6,277| 4,705 2,911 3,450 4,330 5,037| 6,194 6,659 6.126] 6,942| 7,772| 10,210; 12,945| 15,117| 17,226 18,832| 22, 676{ 24, 727| 24,874
Inventory valuation adjust-
Ment oo aeae 142] 755 611 205 —525 —b4 =50 —120 —29) 221 —166 —52] —644| —372] —154 —70 —113|--1,886|—1,616] —397
Farm - 5,665 3,931 2,898 1,715 2,282 2,327| 4,871 3,868 5,619 4,421| 4,506] 4,940 6,938( 10,468| 11,768| 11,841 12, 528 14, 245 15,420| 18,371
Rental income of persons..._.___.. 5811] 4,786 3,620] 2,508/ 2,018 2,095 2,288 2,682 3,140 3,278| 3,465 3,620] 4,322] 5,395 6,109 6,495 6,256 6,215 6,544} 6,648
Corporate profits and inventory
valuation adjustment_____ 10,290| 6,563| 1,6311—1,995/—1,981| 1,008] 2,997 4,946| 6,166/ 4,292 5,753 9,177| 14,615 19, 894| 24,279| 24,046] 19, 153| 18,331| 25,615| 32,623

~—783|—3, 042 162| 1,723 3,224 5,684| 6,197] 3,329 6,467 9,325| 17,232 21,008 25,052| 24, 333| 19, 717} 23,560 31, 602| 34, 793

Corporate profits before tax__
1,398 848 500 382 524 746, 965| 1,411 1,512] 1,040 1,462| 2,878| 7,846| 11,665] 14,406( 13,525/ 11,215 9620 12, 511| 13, 619

Corporate profits tax liability -

Corporate profits after tax.____. 8,420| 2,455|—1,283|—3,424; —362 9771 2,259 4,273 4,685 2,280| 5,005 6,447| 9,386 9,433| 10,646( 10,808| 8, 502| 13,940| 19,091| 21,174
Dividends_.__._____.... .| 5,823 55000 4,098 2,574| 2,066 2,596| 2,872| 4,557| 4,603 3,195 3,796| 4,049| 4,465| 4,297| 4,493 4,680 4,699 5,808 7,018} 7,932
Undistributed profits —5,998 —2,428(—1,619] —613| —284 —8{ —906| 1,209| 2,398 4,921 5,136/ 6,153| 6,128 3,803 8, 132] 12,073| 13,242

Inventory valuation adjustment_ 472 3,260] 2,414| 1,047/—2,143| —625; —227| —738) =3I 963| —714| —148|—2,617|—~1,204| —773| 287 -—564/~5,229(—5,987|—2,170
Net interest_..._ oo 6,541 6,176 5,938 5,430 5,010 4,750 4,539 4,474| 4,376 4,290 4,212| 4,104| 4,113| 3,894| 3,355 3,137| 3,009 2,970| 3,414; 3,824

Table 2.—Gross National Product or Expenditure, 1929-438
[Millions of dollars]

1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1038 | 1939 | 1940 | 1941 | 1942 ’ 1043 | 1944 | 1945 | 1946 | 1947 | 1948
i

Gross national produet.._........____ 103, 828| 90, 857( 75,930 58,340| 55, 760| 64,868| 72,193| 82,483 90, 213| 84, 683( 91,339(101, 4431126, 417|161, 5511194, 338,213, 688 215, 210,212, 613,235, 697,262, 434

Personal consumption expendi-
_| 78,761| 70,789( 61,153| 49, 208| 46,346} 51,882/ 56,215| 62, 515| 67,121] 64, 513| 67, 466] 72, 052| 82, 255 91, 161|102, 244|111, 550|123, 079|147, 758|166, 9401178, 788
9,362| 7,275| 5,569 3,694| 3,503| 4,255 5,158 6,374 7,005 5,754| 6,729] 7,854 9,750{ 7,060 6,824 7,103 8,47 16,481 21,996| 23,519
37,742| 34,052| 28,955| 22,743| 22, 254} 26,732] 29,377| 32, 887| 35,232 34,032 35,258| 37, 594| 43,960| 52, 871| 60,970; 67,054| 74, 886| 86, 750| 96, 188,102, 200
31,657| 29,462| 26,629] 22,771| 20,580 20,895 21, 680( 23, 254| 24, 884| 24,727| 25,479| 26,604 28, 545| 31, 230| 34, 450[ 37,393| 39, 721 44, 527| 48, 756| 53,069
15, 824} 10,209 5, 362 886| 1,306] 2,807 6,146 8,318| 11,440| 6,311 9,917 13,949| 18,334| 10,873; 5,709 7,714| 10,733| 29,455 31,090| 45,008

Gross private domestic investme

New construction1__.___._._.__. 7,824 5,566 3,561| 1,668 1,142] 1,420 1,890 2,783| 3,087| 3,309 4,899 5,566 6,784| 3,951| 2,540\ 2,817| 3,934| 10,258| 13,812 17,892
Producers’ durable equipment.__| 6,438 4,926 3,162 1,781 1,783 2 531| 3,351 4,531| 5,444 3,975| 4,577) 6,108 7,676 4,857 4,082 5,708 7,545 12,486 17,207 20,661
Change in business inventories___| 1,562 —283/—1,361 —2 563(—1, 619/ —1, 144 905 1,004 2,309 —973 4411 2,275 3,874] 2,065, —022| —809( —746| 6,711 71| 6,455
Net foreign investment___.__.___._. k! 690 197, 169 150 429 —54| —93 62 1,109 888 1,509 1,124f —207|—2,245{—2,099|—1,438| 4,672 8 898 1,901
Government purchases of goods
and serviees__....o.._.._._.__. 8,472 9,169 9,218 8,077| 7,958 9,750 9,886( 11,743( 11,590 12,750} 13,068| 13, 933| 24, 704] 59, 724| 88, 630| 96, 523| 82,836 30,728 28,769 36, 737

1,311] 1,410| 1,537) 1,480 2,018 2,991| 2,931| 4,815 4,552 5,280 ?, %5; (25, é;g }g, ggi ig, gg; 3{1}, %822 gg, g(l)(; ;4, g%ﬁ 30, 792| 15, 693; 20,897
5 25 s 3 31 75, 1,184

N } 1,344] 1,432| 1,549 1,484 2,022 2, QQZ 2,935| 4,818 4,557 5,286 { 3,008 3: 956/ 3: 173| 2,664| 1,480 1: 552 1.031] 2460 }17,

33 22 12 4 4 6) 4 3 5 6 9 9 44 204 641| 1,161 2,158 2,861 1,310 605

7,161| 7,759 7,681F 6,597 5,940 6,759 6,955 6,928 7,038 7,470 7,911| 7,763 7,781| 7,697 7,407 7,517 8,040, 9,936 13 076| 15, 840

1 Includes, in addition to items shown in table 31, the following: construction expenditures for crude petroleum and natural gas drilling; and, for the period 1939-48, major additions and
alterations to residential buildings, profit margins of residential builders, residential land development costs, settlement and allied charges, engineering and architectural fees, and the value of
construction of 4 few minor types of nonresidential structures. (See page 7.)

Table 3.—Personal Income and Disposition of Income, 1929-48
[Millions of dollars]

1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1041 | 1042 | 1943 | 1044 | 1945 | 1046 | 1947 | 1948

Personal income. ... ______._____ 85,127| 76,195 64,835( 49, 274! 46,629} 53,230 59,861| 68, 353| 73,976| 68, 327| 72,607} 78, 347| 95, 308|122, 721|150, 286|165, 892/171, 927|176, 908|193, 508211, 900
Wage and salary receipts.__...._ 50,023| 45,747 38,735| 30,132} 28,673; 33,363| 36,346 41, 574| 45,382 42, 258| 45,149} 48,929| 60,907; 80, 721/103, 599|114, 881|115, 326(109, 440(120, 153|133, 108
Total employer disburse-
MENtS. o oo 50,165 45, 804| 38,886, 30,284; 28,825 33,520| 36, 508| 41,754 45,948) 42,812 45,745| 49, 587; 61, 708! 81, 887|105, 438|117, 117|117, 659/111, 452122, 2611135, 253
Less: Employee contribu-
tions for social insurance. __ 142 147 151 152] 152] 157, 162] 180 566 554 596 658| 801 1,166 1,839 2,236 2,333 2,012 2,108 2,145
Other labor income . __._._._._.___ 520 515 473 416 372 400 428 503 514 512 575 575 580 6 8| 1,302 1,548 1,603 1,790f 1,983
Proprietors’ and rental income...| 19, 738| 15,740| 11,834| 7,429| 7,225 8,698| 12,146( 12, 624| 15,389 14,046 14,747| 16,280} 20, 826| 28, 436} 32, 840| 35,492| 37, 503| 41, 250| 45,075| 49, 496
Dividends. ... __.__________ 5,823| 5,500 4,008| 2,574 2,066 2,596 2,872 4,557 4,693| 3,195/ 3,796 4,049 4,465 4,297| 4,493 4,680 4,699| 5,808 7,018! 7,932
Personal interest income 7,140 7,022} 6,571 6,180 5,980 5,680 5,575 05,5801 5,842 5,417 5,395 5,402 5,411 5,495 5,040 6,672 7,401| 7,785 8, 267
Transfer payments____...__._.___ 1,499 1,544| 2,673| 2,152| 2,113] 2,193 2,389 3,520 2,418 2,834 2,963 3,119} 3,119 3,150 2,971 3,597] 6,179 11, 406 11,687] 11,114

Less: Personal tax and nontax pay-
2,507 1,858| 1,4551 1,464| 1,505| 1,888| 2,258 2,921| 2,862| 2,440 2,604 3,203 5,981| 17,845] 18,935| 20,867} 18,814| 21,514 21,107
1,134 607 331 474 595 8271 1,130] 1,723| 1,635] 1,235 1,364| 2,016/ 4,668f 16,517{ 17,536 19,379 17,162| 19, 650; 19,003
- 1,3801 1,373} 1,251| 1,124 990| 1,000| 1,061 1,128 1,198 1 227| 1,205¢ 1,240 1,277 1,313f 1,328 1,399 1,488 1,652| 1,864| 2,104
Equals: Disposable personal income_| 82,484 73,688] 62,977 47 819| 45,165 51,635 57,973 66 095 71 055 65 465| 70,167( 75,743 92,015 116 740132, 441 146 957 151 060 158 094/171, 994 190 793

Less: Pereonal consumption expendi- .
tur 78,761) 70,789| 61,153( 49,208 46, 346| 51, 882| 56, 215| 62, 515| 67,121 64,513} 67,466 72,052| 82, 255! 91, 161|102, 244|111, 550123, 079|147, 758|166, 940|178, 788
Equals: Personal saving.. ... ..._.___ 3,723| 2,899 1,824|~1,380(—~1,181| -247] 1,758/ 8,580 3,934 952 2,701 3,691 9,760 25, 579( 30,197| 35,407| 27,981/ 10, 336, 5,054{ 12,005
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Table 4.—Relation of Gross National Product, National Income, and Personal Income, 1929-48
[Millions of dollars]
1929 1930 1931 1932 | 1933 | 1934 1935 1936 | 1937 1938 | 1939 1940 1941 1942 | 1943 1944 | 1945 1946 1947 1948
Gross National Product.. 103, 828| 90,857| 75,930 58,340| 55,760 64, 868 72,193( 82, 483| 90,213| 84, 683| 91, 339/101, 443/126, 417161, 551|194, 338|213, 688(215, 210{212, 613235, 607|262, 434
Less: Capital consumpt
BNCeS. oo 8,816| 8,747] 8,312; 7,663 7,245 7,218} 7,369 7,684 7,972| 7,992] 8,101 8,440 9,294| 9,981| 10,680| 11,887 12,410| 11,924| 13, 680| 15, 704
Depreciation charges_____ 7,553| 7,653| 7,483| 6,950 6,608 6,526 6,577 6,607 6,838 6,804] 7,082f 7,228 7,878 8,712| 9,504] 10,584( 10,885 9,606] 10,905| 12, 443
Accldental damage to fixe
............................. 413 389 351 329 275 237 236 381 304 387 222 246 273 484 399 360 381 408| 575 593
Capltal outlays charged to cur-
rent eXpense. .. ... 850 705 478 384 362 455 556 696 830/ 711 797| 966 1,143 785 777 943| 1,144 1,910| 2,200f 2,668
Equals: Net National Product____...| 95,012| 82,110 67, 618} 50,677| 48, 515 57,650| 64, 824| 74,799 82,241| 76, 691{ 83,238| 93,003 117 123|151, 570|183, 658|201, 801|202, 800|200, 689|222, 017|246, 730
Plus: Subsidies minus current sur-
plus of government enterprises___._ —147| -123 —49] —45 18| 283 403 39 60 176 485 420 102 150 183 705 835 930 —63 85
Less: Indirect business tax and non-
tax liability.__._.____._.._.___ 7,003| 7,155 6,859| 6,768 7,055\ 7,815 8,190/ 8,663 9,157| 9,154/ 9,365| 10,021| 11,296| 11,769| 12,735| 14,127| 15, 522} 17, 346| 18, 679| 20, 307
Business transfer payments__._._ 587 534 649 737 659 641 594/ 594 567 429 451 431 502 495 505 506 532 557| 582 606
Statistical discrepaney.___ —80| —705/ 1,188 1,437| 1,235 864 —346 8621 —1, 050 —91| 1,3875| 1,624| 1,593 2,337 015! 4,035 4,890| 4,154 984 —302
Equals: National Income.___ 87,355| 75,008| 58, 873| 41,690| 39, 584] 48, 613| 56,789| 64, 710| 73,627 67, 375| 72, 532| 81, 347|103, 834|137, 119|169, 686|183, 8381182, 691(179, 562|201, 709226, 204
Less: Undistributed corporate profits.| 2, 597|—3, 045(—5, 381|—5, 998| —2, 4281 —1, 619| —613| —284| ~—8| —006| 1,200| 2,398 4,921| 5136| 6,153 6,128 3.503| 8 132[ 12,073 13,242
Corporate profits tax liability..._| 1,308 848( 500{ 382 524| 746( 965 1,411) 1,512{ 1,040 1,462] 2 878/ 7,846{ 11,665  14,406| 13, 525 11,215 9,620| 12, 511{ 13, 619
Corporate inventory valuation
adjustment___.___._.__....._._. 472| 3,260| 2,414] 1,047|—2,143| —625| --227| —738 —31 963 —714| —148|—2,617|—1,204] —773| --287] —564[—5,229|—5,987|—2,170
Contributions for social insur-
ANCe. .. 243 253 262 278 285 304 333 598 1,800 1,977| 2,136| 2,282| 2,784 3,468 4,516 5,173] 6,138 5,908 5,647 5,140
Excess of wage accruals over
disbursements.__.____._______.. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 209 —193 14/ -30 15 30
Plus: Net interest paid by gove
ment._ ... 983 964 1,084| 1,141] 1,170{ 1,230] 1,141 1,101| 1,204} 1,192] 1,205 1,291} 1,289} 1,517| 2,140| 2,803 3,663| 4,4311 4,371 4,443
Government transfer payments.. 912| 1,010{ 2,024| 1,415 1,454] 1,552 1,795 2,926| 1,851} 2,405 2 512| 2,688 2,617 2,655 2,466) 3,091 5,647| 10,849 11,105 10, 508
Business transfer payments.__._.. 587 534 649 737 659 641 504 594 567 429 451 431 502| 495 505 506 532 557 582 606
Equals: Personal Income....________ 85,127| 76,195| 64,835| 49, 274| 46, 629| 53, 230{ 59, 861| 68,353| 73,976} 68,327| 72, 607| 78, 347| 95, 308|122, 721150, 286165, 892|171, 927|176, 908|193, 508|211, 900
Table 5.—Sources and Uses of Gross Savings, 1939-48
[Millions of dollars]
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948
Gross Private Saving._ - oL 12,672 16,005 22, 951 41,829 47,381 56, 977 48, 534 29, 287 25, 819 38, 509
Personalsaving_____.___._________ 2,701 3,691 9, 760 25, 579 30,197 35,407 27, 981 10, 336 5, 054 12, 005
Undistributed corporate profits..________ 1, 209 2, 398 4,921 5,136 6,153 6,128 , 803 8,132 12,073 13, 242
Corporate inventory valuation adjustmen —714 —148 —2, 617 —1,204 —773 —287 —564 -5, 229 —5, 087 —2,170
Business depreciation charges______. 6, 895 7,038 7,686 8,517 9,307 10, 384 10, 682 9, 398 10, 694 12,228
Institutional depreciation._.__._____ 187 190 192 195 197 200 20, 208 211 215
Accidental damage to fixed business capital. 222 246 273 484 399 360 381 408 575 593
Capital outlay charged to current expense.. 797 966 1,143 785 77 943 1,144 1,910 2,200 2, 668
Excess of wage accruals over disbursements. - 0 0 0 0 209 ~—193 1 —30 15 30
Statistical diserepancy .ol 1,375 1,624 1, 593 2,337 915 4,035 4,890 4,154 984 ~302
Gross Investment . . .. cccceaeas 10, 805 15,458 19, 458 10, 666 3, 464 5, 615 9, 295 34,127 39, 988 46, 909
Gross private domestic investment__ 9,97 13, 949 18, 334 10, 873 5, 709 7,714 10, 733 29, 455 31, 090 45,008
Net foreign investment._____________ . _____________ 1, 509 1,1 ~207 —2, 245 -2, 099 —1,438 4,672 8, 898 1,901
Government Deficit or Surplus on Income and Product
transactions . 1, 867 547 3,493 31,163 43,917 51, 362 39, 239 —4, 840 —14,169 —8, 400
Federal ... 2,213 1, 409 4, 889 32, 949 46, 389 54, 004 41, 819 -2, 834 —13, 541 —9,176
State and local ... ceiao —346 —862 —1,396 —1,786 —2,472 —2, 642 —2,5 —2, 006 —628 776

Table 6.—Liquid Saving Estimates of the Securities and Exchange Commission and Their Reconciliation With Personal Saving Estimates

of the Department of Commerce, 1939-48

[Billions of dollars]
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948

Liquid saving (S. E. C.estimates)! _._________________________ 4.37 4.29 10.22 29.84 39.07 41.61 37.66 12.33 7.54 4,82
Currency and bank deposits_ _ 3.00 2.88 4.80 10. 96 16.18 17. 54 19. 06 10. 58 2.92 -~1.22
Savings and loan associations.__ .06 .21 .38 .28 .59 .82 1.06 1.18 1.20 1.25
Insurance and pension reserves.._.___._._..._.___ 3.01 3.14 4.01 5. 04 6.77 8.17 8.59 6,97 7.08 6.93
Private._______ 1,72 1.85 2,14 2.49 2,85 3.21 3.46 3.43 3.68 3.51
Government_ e 1.30 1.30 1.86 2.55 3.92 4,06 5.14 3.55 3.39 3.42
Securities_ ... . —.41 —.01 2.94 10. 38 13.87 15,14 9.97 12 3.72 4.43
United States Government ! .06 .51 3.47 10.37 14.15 15,74 10. 49 —.15 2.36 1.33
State and local governments —.23 —.46 —.28 —-.22 —.12 —.08 ~.18 —.36 .40 1.20
Corporate and other —.24 —.05 —.25 .22 —. 16 —.52 —.34 .62 .97 1.90
Liquidation of mortgage debt on nonfarm dwellings._ _ —.50 —.78 —. 94 —.06 .36 12 —.20 —3.24 —4.06 —4.09
Liquidation of debt, not elsewhere classified. _._____________ ~.78 —1.16 —-. 97 3.26 1.30 —.19 —.82 —3.30 —3.33 —2.47

Adjustments of liquid saving to Department of Commerce per-
sonal saving concept________________________ . ___________ .63 1.38 .79 1.84 ~3.95 —5.04 —6.14 .61 -1.23 8.84

On account of persons other than unincorporated enter-

prises:

Net purchases of nonfarm residences__________.______.__ 2.93 3.26 3.82 2. 11 1.33 1.13 1.23 4.10 6.24 8.02
New construction by nonprofit institutions. .24 .22 .25 .03 .08 .14 .45 .53 .86
Less: Depreciation. ... ... 1.70 1.75 1.81 1 85 1.89 1,93 1.96 2,02 2.13 2.28

Less: Increase in government insurance and pension re-
serves._ 1.30 1.30 1.86 2,55 3.92 4.96 5.14 3.55 3.39 3.42

On account of

Increase in inventories. .09 .40 .25 .29 —.04 .81 .43 .94 —. 66 .98
New construction and producers’ durable equlpmeut 2 1.36 1.61 1.89 .80 .54 .62 1.73 4,22 4.79 4.47
Less: Depreciation. .. ... .85 .86 .92 1.03 1.01 .97 .95 112 1.20 1.30
Less: Increase in bank and mortgage debt .10 .05 .74 -.29 —.41 -.07 W77 2,13 2,22 .75

Less: Increase int net payables to other corporations and
financial intermediaries__________.___ . .. _________. .34 .36 1.02 -1.72 —. 42 —.30 1,12 .28 118 .00

1 Excludes Armed Forces Leave Bonds amounting to $0.60 billion, $0.16 billion, and $~0.30 billion in 1946, 1947, and 1948, respectively.
2 Includes purchases of used plant and equipment from the U, 8. Govemment
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Table 6.—Liquid Saving Estimates of the Securities and Exchange Commission and Their Reconciliation With Personal Saving
Estimates of the Department of Commerce, 1939-48—Continued

1939 1940 1942 1943 1944 1945 1846 1948 1948
Adjustments of liquid lsaving to Department of Commerce
personal saving concept—Continue
On account of farms:

Inerease in inventories. .. ... ___.._.____.__ .10 .24 .46 1.31 —. 42 —. 54 —.15 —-.23 -2.16 1.32
New construction and producers’ durable equipment._ . - 1.23 1.32 1.73 1.57 1,33 1.74 1.75 2.61 3.68 4.87
Less: Depreciation_.___________________________________ 1.09 1.10 1.24 1.36 1.53 1.85 2.05 2.19 2.70 3.31

Less: Increase in farm holdings by corporations and
financial intermediaries..._______________._______.____ .00 -, 10 —.18 -.17 —.18 -1 —.08 —.05 —-.02 .00

Less: Increase in mortgage debt to corporations and
financial intermediaries.. ... ___.________.___.__ —.13 —.03 —.06 —.30 —.48 —.36 —.25 —.01 .03 .15

Less: Increase in other debt to corporations and finan-
cial intermediaries___.___.__________._ ... ____. .06 .39 .26 .05 —.14 .01 -.38 .24 .80 .48

Equals Liquid saving plus adjustment to personal saving con-

Cept_ 5.01 5.68 11.01 31.68 35.12 36. 57 31.52 12.94 6.30 13. 66
Personal saving. ... oooo_oo.o 2.70 3.69 9.76 25. 58 30.20 35.41 27.98 10.34 5.05 12.00
Difference due to errors and omis: 2.31 1.99 1,25 6. 10 4.92 1.18 3.54 2.60 1.25 1,66

Table 7.—Consolidated Business Income and Product, 1939-48
[Millions of dollars}
1939 1940 1941 1942 1943 1944 1945 1946 1947 1948
Business gross produet.. . _____ . 80, 231 89,874 113,047 142, 206 164, 258 176,240 174, 342 185,945 212,167 237, 267
Consolidated net sales. 79, 790 87, 599 109,173 140, 141 165, 180 177,049 175,088 179, 234 212,096 ,
To consumers. - 63, 816 68,275 78,271 87 023 97, 696 106, 138 117,085 141, 857 160, 250 171,291
To government.__ 5,375 6,032 14,960 43 252 61,343 62, 810 45,983 10, 665 12,064 17,152
To business on capital account. 9, 476 11,674 14, 460 , 808 6, 631 8, 523 11, 479 22,744 31,019 38, 553
Toabroad. . oo 1,123 1,618 1,482 1,058 —490 —422 531 3,968 . 763 3,816
Change in inventories___ ... 441 2,275 3,874 2,085 —922 —809 —746 6,711 7 6, 455
Charges against business gross produet. ... ... 80, 231 89, 874 113,047 142, 206 164, 258 176, 240 174, 342 185, 945 212,167 237, 267
Income originating in business_____ 61, 611 69, 968 90, 656 117,969 139, 803 146, 590 142, 026 153,102 178, 390 201, 252
Compensation of employees__ ... _._.._.____ 38,011 41,643 52, 442 66, 860 80, 253 84, 868 83, 281 91, 863 106,072 117,448
‘Wages and salaries..... 36, 250 39,773 50, 168 64,192 77,093 81, 361 79, 766 88,254 101,984 113, 325
Disbursements 36, 250 39,773 50, 168 64,192 76,884 81, 554 79,752 88,284 101, 969 113,295
Excess of wage accruals over disbursements._ 0 0 0 209 —193 14 —30 15 30
Supplements to wages and salaries_.__._________ 1,761 1,870 2,274 2, 668 3,160 3, 507 3,515 3,609 4,088 4,123
Employer contributions for social insurance 1,330 1,404 1,747 2,014 2,335 2,314 2,129 2,134 2,481 2, 406
Other laborincome._____.____. . . _____________. 431 466 527 654 825 1,193 1,386 1,475 1, 607 1,717
Income of unincorporated enterprises and inventory
valuation adjustment 11,282 12, 660 16, 504 23,041 26,731 28, 997 31, 247 35,035 38, 531 42, 848
Business and professional ________.__.________ 6,776 , 720 9, 566 12, 573 14,963 17,156 18,719 , 790 23,111 24, 477
Income of unincorporated enterprises_ - 6,942 7,772 10, 210 12,945 15,117 17,226 18, 832 22,676 24,727 24,874
Inventory valuation adjustment______ - —166 —52 —644 —372 —154 —70 —113 —1,886 —1,616 —397
£ 4 1 ¢ SO 4, 506 4,940 6, 938 10, 468 11, 768 11, 841 12, 528 14,245 15,420 18,371
Rental income of persons. - 3, 466 3, 620 4,322 5,395 6,109 6, 495 6, 256 6,215 6, 544 , 648
Corporate profits and inventory valuation a,d]ustment_. 5, 569 8,943 14,384 19, 669 24, 041 23,753 18,925 17,894 24,976 31, 866
Corporate profits before tax_____________ - 6, 283 9,091 17,001 20, 873 24,814 24, 040 19, 489 23,123 30, 963 34,036
Corporate profits tax liability. - 1,462 2,878 7,846 11, 665 14, 406 13, 525 11,215 9, 620 12, 511 13,619
Corporate profits after tax____________ - 4,821 6,213 9,155 , 208 10, 408 10, 515 8,274 13, 503 18,452 20, 417
Dividends.___...__... 3,659 3,900 4,356 4,190 4,356 4,577 4,624 5,670 6, 781 , 669
Undistributed profits__.__ 1,162 2,313 4,799 5,018 6,052 5,938 3, 650 7,833 11,671 12,748
Inventory valuation adjustment________ —714 —148 —2,617 -1, —773 —287 —564 —5,229 —5,087 -2,170
Net interest. - .o el 3,284 3,102 3,004 3,004 2, 669 2, 477 2,317 2,095 2, 267 2,442
Adjustments to business net produet________.___._.____._.___._ 10, 706 11, 656 13,289 14,451 13,972 17,963 20, 109 21,127 20, 308 20, 526
Indirect business tax and nontax liability 9, 365 10, 021 11,296 11,769 12,735 14,127 15, 522 17,346 18,679 20, 307
Business transfer payments_.__________.._____.. - 451 431 502 495 506 506 532 567 582 606
Statistical diserepancy___._ . 1,375 1,624 1, 593 2,337 915 4,035 4, 890 4,154 984 —302
Less: Subsidies minus current surplus of government
ENterPTISeS o e 485 420 102 150 183 705 835 934 —63 85
Capital consumption allowances_ .- . . ___.____ 7,914 8, 250 9,102 9, 786 10, 483 11, 687 12,207 11,716 13, 469 15,489
Table 8.~~Government Receipts, 1942-48
[Millions of dollars]
1042 | 1943 | 1944 | 1945 | 1946 ' 1947 | 1048 1042 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948
Total receipts.____ ... 32, 883149, 502,51, 760153, 742151, 77858, 351(60, 173 i State and local ... . . ___________.____ 10, 572(10, 854111, 117|11, 59113, 160{15, 551{17, 625
Federal .. ... 23, 199139, 590/41, 59043, 02139, 726|44, 538|44, 564
Personal tax and nontax receipts before . Personal tax and nontax receipts__.__________ 1,313 1,328} 1,399| 1,488| 1,652] 1,864 2,104
refunds. - _______________..___ 4, 69616, 540(17, 880)20, 71018, 815/21, 32320, 783 Income taxes_________..____ 264! 303 340 376 376 451 520
Death and gift taxes._ 110 110; 124] 140| 157; 178[ 197
Income taXeS_ - . oo oo. 4,062|15, 923/17, 133119, 848[17, 987|20, 446119, 825 Motor vehicle licenses. 198 183] 178 182] 199! 223] 264
Estate and gift taxes. - 471 461 565| 663| 7341 830 900 Property taxes.________ 142 145 147 149 155 171 187
Other taxes_. . _.__ o121 7 74 81 || N Other taxes._. 95 95 98 99 119 141] 164
Nontaxes.._... - 42 79/ 108] 118 93 47 58 Nontaxes. ._.....c....__. 504| 492| 512 542| 646/ 700 772
- 28 23| 344 1,331| 1,653| 1,673} 1,780 Corporate profits tax accruals .-b 344 458|459 4551 462 604 699
Equals: Personal tax and nontax reoelpts _--| 4,668|16, 517|17, 536{19, 379|17, 162119, 650}19, 003 Indirect business tax and nontax accruals 7,720| 7,791} 7,956 8,394| 9,450]10,805/12, 194
Corporate profits tax accruals.______ ____ 11, 32113, 94813, 066/10, 760; 9,158 11 907112, 920 Sales taxes 1,9001 1,831; 1,866| 2,110 2,715 3,212 3,676
Indirect business tax and nontax accruals General_. 642| 700] 751} 806{ 1,052| 1,331| 1,569
before refunds____________..__________ 4,073 4,979| 6,226| 7,180| 7,975| 7,943| 8,195 Gasoline_ 855/ 704 68l| 777 1,020| 1,180 1,301
Liqguor.__ 266) 276| 281 359 425( 410{ 440
Excise taxes ool 3,364| 4,076| 5,257| 6,214} 7,267| 7,297| 7, 501 Tobacco 137}  151] 153 168] 218 291 366
Liquor-.. 1,215] 1,454| 2,083| 2,370, 2,691] 2,330 2,177 Motor-vehicle licenses ... 212, 2121 215 231 273 326] 386
Tobacco. o| 859 990, 925| 1,034] 1,219 1,267| 1,312 Property taxes..___.__._. 4,397! 4,494 4, 565| 4,642 4,836/ 5,349 5,877
Other_... - 1,290] 1,632 2,249| 2,810/ 3,357| 3,700| 4,012 Other taxes. 803) 040} 983! 1,064} 1,215/ 1,466| 1,749
Customs du 313| 410| 378{ 397 503 436 410 Nontaxes.. 318)  314{ 3271 347} 411| 452] 506 .
Capital stock tax. . 329 381 372 353|.o_.o|oeo oo .. Contributio 307| 335 356] 384] 488| 540{ 612
Nontaxes_ . _.___. e - 67 112; 219 216; 205 210 284 Federal grants-in-aid.____.__.__..___.___..__.. 888| 042| 947 870 1,108] 1,738| 2,016
Less: Taxrefunds. ... ... ... ... 24 35 55 52 79 69 82
Equals: Indirect business tax and non-
tax aceruals_.._..____________________._ 4,049| 4,944| 6,171| 7,128) 7,896 7,874| 8,113
Contributions for social insurance______| 3,161 4,181| 4,817 5, 754| 5, 510 5,107 4, 528
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Table 9.—Government Expenditures, 1942-48

[Millions of dollars]
1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948
* Total expenditures________._________________ 64, 046,93, 4191103, 122(92, 98146, 93844, 18251, 773

Federal.. . ... ... 56, 148185, 979) 95, 594)84, 84036, 89230, 99735, 388

Purchases of goods and services__ 52, 027181, 223} 89, 006/74, 796120, 792(15, 693|20, 897
Compensation of employees.._ 10, 836/21, 255 27, 905/30, 614(14, 721| 9, 232| 8, 869
Net purchases from business__._______ 39, 908)58, 557| 60, 176|483, 239| 7, 064! 6, 611[10, 266

New construetion. __.___._________._ 9,279} 5,363 1,761| 1,440 911} 872} 920
Other .. 30, 78553, 261| 58, 624(42, 221 6, 869 5,997| 9, 385
Less: Domestic sales of surplus con-
sumption goods and materials_____ 16 67| 2091 422 716] 258 39
Net purchases from abroad.___......_._ 1,193| 1,411 925 9431 —993{ —150] 1,762
Purchases from abroad._...._...._._ 1,381 1,985 1,877( 2,679| 1,152] 902! 2,328
Less: Sales to abroad 9521 1,736) 2,145} 1,052| 566

Transfer payments______________.__.______ 1,850| 4,324| 9,209 8,880} 7,626

Grants-in-aid to State and local govern-
ments_..__... 947 870! 1,108| 1,738; 2,016

Net interest pal 2,420} 3,334) 4,164 4,115] 4,168
Interest paid_.... 3,262 4,335 5,217 5,230) 5,519
Less: Interest rec 842| 1,001| 1,053| 1,115 1,351

Subsidies less current surplus of govern-
ment enterprises. oo coeoococaocanooon 769| 861 1,371 1,516} 1,619 571 681

Stateand loeal .. __.__________._____.__. 8,786 8,382 8,475 9,011|11, 154|14, 923|18, 401

Purchases of goods and services_..._.___. 7,697 7,407\ 7,517! 8,040| 9,936|13, 076|15, 840
Compensation of employees 4, 883| 5,296] 6,335( 7,623| 8,954
Purchases from business. . ...... 2,634| 2,744| 3,601| 5,453 6,886

New construction...._.__...__ 552| 6521 1,300| 2,273} 3,292
Other_. . oeiimaeee 2,082| 2,092| 2,301| 3,180 3, 594

Transfer payments_.._._.... ... 1,2411 1,323] 1,640 2,225 2,882

Net interest paid______.._._._._. 383 329 256 275
Interest paid.____.______.__ ... 627, 5811 534| 530[ 555
Less: Interest received 244| 252 267) 274| 280

Less: Current surplus of government
eNterPLiSeS . mm oo coccceacomo 619 678 666| 681F 689 634 596

Table 10.—Social Insurance Funds, 1942-48
[Millions of dollars]
1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948
Federal:

Contributions for sociel insurance___._.___._ 3,161| 4,181) 4,817 5,754 5,510 5,107 4,528
Employee contributions 2,092| 2,174| 1,774; 1,833] 1,828
Employer contributions 2,475| 2,725| 3, 580/ 38, 736 3,274| 2, 700

Government and government enter-
447 1,495 1, 654 840 343
- 2,278 2,085] 2,082| 2,434 2,357

Less: Transferred to general Government. . 1721 212 182] 196] 244 119 206

Equals: Retained by social insurance funds_{ 2, 989 3,969| 4,635 5, 558| 5, 266| 4, 988| 4, 322

Plus: Investment income. _______._._...___ 2 27 365 492 608 667) 922

Equals: Net receipts_-_..__. 3, 213| 4,248 5,000 6,050 5,874| 5,655 5,244

Less: Benefits payments._______ 754| 545 664 1,336 2,359 2,139| 2, 246

Equals: Surplus (4+) or deﬁ(:lt( -)-- 2,459 3,703} 4,336) 4,714 3,515 3, 516] 2,998

State and local:

Contributions for social insurance........._ 307| 335 356) 384 488 540| 612
Employees. .. ccoocooomemacaoc e 122| 133 144; 159f 238 275 317
Employer (government and government

enterprises). . _______._____.________ 185 2021 212 225) 250 265 1205

Less: Transferred to general Government.__ 4 4 4 5 7 10 12

Equals: Retained by social insurance funds._ 3031 331 352 379 481 530 600

Plus: Investment income_______._____._____ 69 74 78| . 82 86 88 91

Equals: Net receipts...__. 372 405; 430, 461 567 618 691

Less: Benefit payments_.___ 1947 213} 223 240 260; 207 326

Equals: Surplus (+) or defieit (=) .- 178 192 207| 221y 307| 321 365

1 Includes 5 million dollars of contributions by private employers to State cash sickness

compensation funds. (See table 34).

Table 11.—Transactions of the Rest of the World with the United
States, 1942-48

[Millions of dollars]
1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948

Net current payments to the United
States ... .. ... —207—2, 245\ —2,099/—1, 438| 4,672 8,898 1,901
Net payments of factor income.. 365 367 423 369 611 862! 988
‘Wages and salaries.. ... 10 14 12 11 7 15 16
Interest . ... 130 115 118 130 167 208 215
Dividends___..._. 107 137 103! 75 138 237 263
Branch profits. ____.__ 118] 101 190 153 299 402 494
Net purchases from the U. §_. —572|—2, 612{-2, 22| —1,807| 4,061| 8, 036 913
Net purchases from U. 8. bust 1,058 —400) —422 531| 3,968) 8,763) 3,816
Purchases from U. S. business__| 4,209 3,433| 3,877| 4,944| 9,734] 15,665 12,280
Sales to U. 8. business __________ 3,151 3,923| 4,299 4,413| 5,766] 6,902 8, 464

Net purcha,ses from U. 8. Govern-
__________________________ —1,193]—1,411| —925 —043 993 150,—1, 762

Purchases from U. S. Govern-
__________________________ 188 574 952| 1,736| 2,145 1,052; 566
Sales to U. S. Government.__.._. 1,381 1,985 1,877 2,679| 1,152 902! 2,328
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Table 11.~Transactions of the Rest of the World with the United
States, 1942-48—Continued

[Millions of dollars]
1942 | 1943 | 1044 | 1945 | 1946 | 1947 | 1948
Net current payments to the United
States—Continued
Net purchases from U. 8.—Con.
Net purchases from U. 8. persons..| —437] —711|—1,175|—1,395] —900| -877]—1,141
Purchases from U. 8. persons.._._ 40 45 45 94, 124, 145 62
Sales to U. S. persons_.._._._._. 477 756 1,220] 1,489 1,024| 1,022 1,203
Net capital movement to the U, S.__. 207| 2,245 2,099 1,438|—4, 6728, 898(—1, 901
Long-term . .. oo o ieeceanan ~159) —147 21\—1, 399|—3, 603|—7, 741|—2, 217
Short-term_.___ ———- 67| 1,225 356 1,915f —851 2 604
Change in gold stock ——— 23 757 1,350 548| —623]—2,163}~1, 530
Errors and omissions. - —8 34 —37 8 155 1,004| 1,242
Adjustment for U, 8. territories and
possession 284 376 409 366 250) .o

Table 12.—National Income by Legal Form of Organization,
1942-48

[Millions of dollars]

1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948
National income. ... __.__.______._ 137, 119/169, 686|183, 838|182, 6911179, 562|201, 709|226, 204
Income originating in business, total._|117, 969139, 803{146, 500|142, 026|153, 102{178, 390|201, 252
Corporate business._....._..._..._._ 72, 863| 88,187 90, 761 82, 778] 87, 019|106, 65%]122, 767
Compensation of employees 52,036 63,197 66, 183] 63, 109| 68, 660| 81, 285| 90, 645
Wages and salaries____.______... 49, 844 60, 546| 63,212} 60,171 65,647} 77,810| 87,122
Compensation of corporate of-
feers.. . .o 3,691 . 8,745 2,759| 4,118 5,143 (1) [O)
Other wages and salaries. ... 46,153 56,801 59, 453| 56, 053| 60,504| (1) (O]
Supplements to wages and salar-
S 2,192 2,651 2,971] 2,938/ 3,013{ 3,475 3,523
Corporate profits and inventory
valuation adjustment_._______ 19, 6691 24, 041] 23, 753) 18,925| 17,894) 24, 976) 31, 866
Corporate profits before tax___..| 20,873| 24, 814| 24, 040| 19, 489| 23,123| 30, 963| 34, 036
Corporate profits tax liability__.| 11, 665/ 14, 406] 13, 525) 11,215 9,620| 12, 511} 13,619
Corporate profits after tax_._____ 9, 208110, 408 | 10,515] 8,274| 13,503| 18, 452! 20,417
Inventory valuation adjust-
—773| —287| ~—564|—5,229|—5, 987|—2, 170
949 845 744 465 297| 256
Sole proprietorships and partner-
ships. o ol 41,7421 45, 447| 48,995 55, 209| 59, 974 65, 898
Compensation of employees- 14,791} 16,296| 17, 640| 20, 143| 21, 466! 23, 064
Wages and salaries._ . ________.. 14,357} 15,839| 17,153{ 19, 652{ 20,956] 22, 566
Supplements to wages and salar-
ies..... 405 434 457 487 491 510 498
Income of corporated enter-
prises and inventory valuation
adjustment. . _____...____..__ 22,945 26, 582| 28,830| 31, 062| 24,809| 38, 246| 42, 551
Business and professional__...__ 12,477 14,814| 16,989| 18, 534| 20, 564| 22, 826] 24, 180
Income of unincorporated en-
terprises_ _ . _______...___.._ 12, 849| 14,968| 17,059| 18, 647| 22, 450| 24, 442 24, 577
Inventory valuation adjust-
ment.. ... eeaoas —372| —154] ~70| —113|—1,886|—1,616f —397
Farm.__________._______ 10, 468 11, 768| 11,841 12, 528| 14, 245) 15,420 18, 371
Net interest_.....__..... 461 369 321 293 257 262 283
Other private business._____ 7,676 8,511 8,939 8,740 9,040 9,849 10,412
Compensation of employees. 800 902, 966| 1,019 1,226 1,412) 1,
Wages and salaries R 776, 875 938 987| 1,191 1,374] 1,524
Supplements to wages and sala-
£ N 24 27 28 32 35 38| 40
Income of unincorporated enter-
prises—business and profes-
sional - 96 149 167 185 226 285 297
Rental income of persons... 5,395 6,109 6,495 6,256{ 6,215 6 544| 6,648
Net interest__._.___.__ 1,385 1,351 1,211} 1,280 1,373} 1,608 1,903
Government enterprises. .. 1,166} 1,363] 1,423) 1,513} 1,824| 1,909 2 175
Compensation of employees 1,166 1,363[ 1,423) 1,513{ 1,834 1,909 2,175
‘Wages and salaries...___.. 1,119 1,315 1 372| 1,455 1,764] 1,844] 2113
Supplements to wages
salaries________________________ 47| 48| 51 58 70 65 62
Income originating in general govern-
ment. .. e 15,279} 25, 876 32, 788| 35, 910( 21,056} 16,855 17,823
Compensation of employees. -] 15, 279( 25, 876 32 788| 35,910( 21, 056! 16, 855| 17, 823
‘Wages and salaries .| 14,970} 25, 504| 32, 091| 34,106! 19, 14| 15, 654 17,008
Supplements to wages and salaries. 309 372 697 1,804| 1,942| 1,201 815
Employer contribuiions for so-
cial insurance - 277 329 609 1,663 1,835 1,041 572
Other labor income_____________ 32 43 88 141 07 160| 243
Income originating in households and
institutions. .. ... __________ 3,506 3,640 4,037 4,386 4,793 5,602( 6,141
Compensation of employees. 12,7460 3,069 3,495 3,824! 4,085 4,663 4,974
Wages and salaries 2,715/ 3,036 3.460] 3,790 4,047 4,623 4,034
Supplements to wages and salaries. 31 33 35 34 38 40 40
Employer contributions for
social insurance_..___.________ 11 13 14| 13 17 17| 17
Other labor income. 20 201 21 21 21 23 23
Net interest .o oo_ooooceoaooaoae 760) 571 542 562| 708, 939 1,167
Income originating in the rest of the
world___________._____ . 365 367 423 369! 611 862 988
‘Wages and salaries______ - 10 14 12, 1 7 15 16
Corporate profits after ta: - 225 238 293 228 437 639 57
Net interest. ... ... 130 115 118 130 167 208| 215

! Data not available.
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Table 13.~National Income, by Industrial Origin, 1942-48
Table 14.—~Wages and Salaries, by Industry, 1942-48
[Millions of dollars]

Table 13.—National income Table 14.—Wages and salaries

1942 1943 1944 1945 1946 1047 148 1942 1943 1944 1945 1946 1047 1948

All industries, total. _ .o 137,119 |169, 686 183, 838 |182, 691 (179, 562 [201, 709 1226, 204 )| 81, 887 )105, 647 |116,924 |117, 673 111,422 |122, 276 | 135, 283
Agriculture, forestry, and fisheries ... __ 12,875 | 14,561 | 14,830 | 15,642 | 17,690 | 19,160 | 22, 468 1,786 | 2,192 | 2,398 | 2,528 | 2,795 | 3.042 3,327

FOrmS_ .o 12,610 { 14,270 | 14,486 | 15,276 | 17,275 | 18,734 | 21,967 1,633 | 2,019 2,197 | 2,312 2.550 | 2,791 3,023
Agricultural and similar service establishments. 173 179 221 207 233 239 285 95 101 123 115 129 132 157
FOrestry . o oo 19 25 31 36 49 51 58 16 22 26 32 41 43 50
B eI - o i 73 87 92 123 133 136 158 42 50 52 69 75 76 97
Mg e 2,509 ) 2,757 1 2,950 § 2,789 | 3,076 | 4,001 | 4,903 1,769 [ 1,983 | 2,197 | 2,173 | 2,368 | 2,918 3,344
Metal mining . N 592 507 417 349 324 507 561 270 308 263 227 232 299 338
Anthracite mining. _ . _____._____________ 190 211 238 219 281 304 346 156 178 202 196 237 250 281
Bituminous and other soft-coal mining . 989 | 1,130 1,271} 1,204 ) 1,248 | 1,718 { 1,976 823 918 | 1,052 | 1,020 | 1,065 | 1,375 1,514
Crude petroleum and natural gas__ ... _.___... 583 671 800 795 930 | 1,199 { 1,606 355 407 515 569 623 74 922
Nonmetallic mining and quarrying. ... ioioolo 245 238 224 222 293 363 414 165 172 165 161 211 253 289
Contract construetion. ... ... .. e 6,625 | 5551 | 4,375 | 4,571 | 6,469 | 8,353 | 10,174 4,670 | 3,919 | 2,888 | 2,951 | 4,411 | 5,834 7,208
Manufacturing. ______ ... _-| 45,239 | 58,104 | 60,456 | 51,918 | 48,950 | 60,886 | 68,217 || 30,922 | 40,883 | 42,913 | 38,229 | 36,475 | 42,510 | 46,471
Food and kindred produets. . ..__.__._._____ | 8,619 4,334 | 4992| 5009 ) 5610 6.236 | 6,926 2,285 | 2,639 ) 2,946 | 3,105 | 3,578 | 4,084 4,363
Tobaeco manufactures. - .. . _...____.__. - 184 191 289 243 335 361 387 119 146 158 171 185 195 204
Textile-mill produets.. ... .. oo .o .| 2,831 3,001 | 2,956 | 2973 4,032 | 4,888 | 5,616 1,923 | 2,055 2,046 | 2,113 | 2,700 | 3,103 3, §59
Apparel and other finished fabric produets_. ... | 1,872 2,308 | 2,598 | 2,726 3,319 | 3,504 | 3, 591 1,436 1,711} 1,876 | 1,984 | 2,448 | 2,626 2, 850
Lumber and timber basic produets_.____________. .| 1,081} 1,146 | 1,158 | 1,067 | 1,423 | 2,040 | 2,414 763 846 874 848 | 1,047 | 1,347 1, 636
Furniture and finished lumber products.. - 866 935 ] 1,029 | 1,052 | 1,390 | 1,646 | 1,895 672 734 768 799§ 1,063 { 1,323 1,418
Paper and allied produets.___.___._____________ o123y 1,254 1,352 1,336 1,719 | 2,335 | 2,457 703 816 879 932 | 1,138 | 1,347 1, 501
Printing, publishing, and allied industries.__. -] L4281 1,724 20451 2,250 | 2,696 | 3,040 | 3.229 1,094} 1,18 | 1,307 | 1,466 | 1.912 | 2,265 2,534
Chemicals and allied produets. . ..__.._.____ .| 2,761 | 3,355 | 3,390 | 3,250 | 3,312 3,747 | 4,640 1,662 | 2,026 2,060 | 2,072 | 1,949 | 2,255 2, 455
Products of petroleum and coal - _ o ... 1,198 | 1,502 | 1,360 | 1,326 | 1,684 | 2253 | 3,228 441 522 600 641 697 823 963
Rubber produects_.. ... 587 877 991 919 | 1,089 [ 1,178 { 1,052 400 555 645 637 749 833 815
Leather and leather products. 767 842 865 898 | 1,084 | 1,210 { 1,304 583 622 650 702 876 939 978
Stone, clay, and glass produets. . ___._.__.__... 1,168 | 1,103 1 1,137 { 1,147 { 1,562 | 1,910 { 2174 772 836 839 857 | 1,128 | 1,345 1,521
Iron and steel and their products, including ordnance. 6,897 | 9,099 | 9,081 7,376 | 5,544 | 7,607 | 8,653 4,475 | 6,488 4 6,740 | 5,784 | 4,502 | 5,706 6, 329
Nonferrous metals and their produets. _._____._.___ 1,476 | 1,939 | 1,942 | 1,659 | 1,774 ] 2,136 | 2 264 1,028 | 1,311 | 1,340 | 1,250 | 1,353 | 1,431 1, 509

Machinery (except electrical) ... ______
Electrical machinery . ____.___ .. .__

Transportation equipment (except automobiles)_ .
Automobiles and automobile equipment.____ 2,015 1,337 1 1,413 1,923 | 3,512 | 4,151 1. 656 968 | 1,058 914 2,354 2,637
Miscellaneous. . .. con oo 1, 203 . 1,512

‘Wholesale and retail trade.
Wholesale trade 3,880
Retail trade and automobi 7,239 | 7,982 8763 9,938 | 13,451 | 15,503 | 17,510
2,606 | 2,725 2,875 | 3,141 | 3,923 | 4,299 4,808
660 700 758 826 991 1,122 1,234
126 150 163 222 277 238 250
247 224 219 236 302 342 387

768 793 820 878 | 1,089 | 1,237 1,392
Insurance agents and combination offices. - 417 454 521
Real @State et mama 7,910 | 8,714 9,221} 9,076 | 9,490 | 10,234 | 10,792 546 583 | - 626 665 847 906 1,024

Transportation 5,260 | 6,547 | 7,525 | 7,888 | 8,478 | 9,047 9, 685
Railroads_....__._.._. 3,285 | 3,957 | 4,377 ] 4,405 | 4,771} 4,955 5,389
Local railways and bus lines____________ R 601 341 421 464 495 554 587 548
Highway passenger transportation, n.e. ¢._._._._._____.._______ 450 628 676 688 786 773 803 244 336 384 424 527 564 599
Highway freight transportation and warehousing__.._.__________ 1,082 ( 1,215 | 1,305 | 1,383 1,680 | 2,026 | 2,468 738 848 926 | 1,013 | 1,211 | 1,414 ) 1,636
Water transportation._ ... ... ... 428 596 858 991 828 874 862 292 471 743 885 633 667 636
Air transportation {common carriers) 112 151 177 192 217 238 272 Yy 113 130 150 231 268 281
Pipe-line transportation____________._ 117 130 147 132 126 139 166 57 68 79 81 88 105 122
Services allied to transportation_ .. __ . ... .. ... 295 409 509 501 481 566 577 226 333 422 435 413 487 474

Communications and public utilities_.__..______________________._. 3,659 | 3,952 | 4,100 | 4,283 | 4,838 | 5,190 | 5,926 1,778 | 1,886 | 1,094 | 2,209 | 2,825 | 3,287 3, 801
Telephone, telegraph, and related services 1,368 | 1,557 { 1,676 | 1,772 | 1,980 ; 2,070 | 2,483 8 920 989 | 1,123 | 1,479 | 1,661 1,958
Radio broadcasting and television.. 107 139 177 187 207 229 251 72 82 100 116 143 167 1
Utilities: eleetric and gas 2,113 2,178 2,167 2,240 2, 552 2,792 3,087 861 852 871 932 1,157 1,407 1,604
Local utilities and public services, n. 71 7 80 84 105 32 32 34 38 4 52 56

B VICeS o oo 10,870 | 11,993 |.13,268 | 14,135 | 16,675 | 18,544 | 20,039 6,039 | 6,817 7,643 | 8,344 9,745| 10,951 | 11,753
Hotels and other lodging places_ ... 610 815 9141 1,005 1,186 | 1,257 [ 1,304 425 496 576 770 825 862
Personal services. . .ccooooooooooan 1,500 | 1,768 | 1,931 | 2,065 2,498 | 2,673 | 2,792 899 1,046 | 1,145 | 1,273 | 1,584 | 1,710 1,825
Private households 2,030 | 1,982 | 2,220| 2,445| 2,597 ! 3,119 , 375 1,342 | 1,479 | 1,743 | 1,943 | 1,955 | 2,210 2,283
Commercial and trade schools and employment agencies. _ 136 186 147 84 111 246 181 87 1 95 54 63 90 105
Business services, . €. Co o oo oo - 804 897 1 1,053 { 1,205 1,537 | 1,629 | 2,013 505 555 651 749 955 [ 1,093 1, 247
Miscellaneous repair services and hand trades. 505 628 683 548 626 934 752 142 206 235 236 205 338 354
Motion PIetUres. «.c o c oo oo cmenanans 634 810 871 905 | 1,117 887 872 410 459 509 552 679 694 664
Amusement and recreation, except motion pictures._.__.__ 348 386 453 540 7 671 835 266 276 319 362 493 529 574
Mediecal and other health services._.-. 1,816 1 1,998 | 2,315} 2,450 | 2,859 | 3,334 | 3,717 604 693 773 840 988 | 1,245 1,439
Legal services 4 822 1,169 ; 1,282 , 454 150 152 161 175 225 260 1
Engineering and other professional services,n.e.c.___...... 508 391 373 409 551 627 752 207 193 191 2156 269 326 400
Educational services, n. €, ¢.ocoo_o____ - 479 515 539 580 671 767 853 357 394 420 440 490 570 635
Religious organizations ... .. .o oo ool - 307 320 341 354 368 397 417 267 280 302 315 329 356 376
Nonprofit membership organizations, n.e. ¢._..____._._._____._ 389 475 536 571 665 721 722 378 462 523 560 650 705 708

Government and government enterprises. .. ... ..o _.o_ae ... 16,445 | 27,239 | 34,211 | 37,423 | 22,890 | 18,764 | 19,998 || 16,089 | 26,819 | 33,463 | 35,561 | 20,878 | 17,498 | 19,121
Federal—general government___.._. 9, 23

Civilian, except work relief_
Military.._..-
Work relief o oooool oo

Federal—government enterprises._...
State and local—general government _
Public education........._._.
Nonschool, except work relief.
‘Work relief_ .. _______.__
State and local—government enterpri

Rest of the World . oo oo amm
Addendum: All private industries. - oo oo eecimacanaa 120, 436 1142, 188 149, 401 |145,110 156,377 (182, 517 (205,742 (| 65, 788 | 78,814 | 83,449 | 82,101 | 90, 537 (104,763 { 118, 146
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Table 15.—Supplements to Wages and Salaries, by Industry, 1942-48
Table 16.—Income of Unincorporated Enterprises, by Industry, 1942-48

[Millions of dollars)
Table 15, —Supplements Table 16.—Income of uninecorporated enterprises
1942 1943 1944 1945 1946 1947 1948 1942 1943 1944 1945 1946 1947 1948
All industries, total._._____...__._. 3,008 3,565 4,239 5,353 5, 589 5,329 4,978 23, 413 26, 885 29, 067 31,360 36,921 40,147 43, 245
Agriculture, forestry and fisheries_..____ 7 7 9 10 13 13 14 10, 571 11,875 11,973 12, 667 14,401 15, 581 18, 553
Farms._ ... o emeaao. 3 3 5 6 8 8 8 10, 468 11, 768 11,841 12,528 14,245 15,420 18,37
Agricultural and similar service

establishments_____ 72 72 92 868 93 101 122
Forestry . ..oocoocmonon 2 2 3 4 6 6 6
Fisheries_ . 29 33 37 49 52 54 54

Mining.._______. 85 88 87 86 101 142 191 113 141 140 107 142 207 277
Metal mining____._._..____.____. 16 15 13 12 10 12 13 11 7 6 5 6 8 9
Anthracite mining 9 9 7 7 9 11 16 2 2 2 2 3 3 3
Bituminous and other soft coal min-

ing_ . 35 39 39 36 48 82 121 24 31 35 34 35 50 57
Crude petroleum and naturalgas____ 19 18 23 25 27 30 34 71 97 93 62 93 139 201
Nonmetallic mining and quarrying._ _ 6 7 5 6 7 7 7 5 4 4 4 5 7 7

Contract construction._ ... 253 200 148 155 213 276 312 1, 392 1,198 1,220 1,375 1,700 2,150 2,338

Manufacturing .. ... ooeoooooo 1,235 1,662 1,900 1,791 1,542 1,702 1,744 1,136 1,562 1,936 1,929 2,224 2,074 1,576
Food and kindred products. . 99 115 144 149 155 166 166 243 309 356 349 415 329 254
Tobacco manufactures._ ... 5 5 6 7 10 9 9 5 6 7 8 7 4 4
Textile-mill produets____....________ 76 80 79 82 99 104 110 47 35 47 54 7! 54 40
Apparel and other finished fabric

products________________.__.._____. 60 74 88 92 107 115 121 194 266 378 408 492 343 241
Lumber and timber basic products... 32 35 36 35 42 50 56 80 90 87 63 109 185 178
Furniture and finished lumber prod-

28 31 31 31 39 48 46 38 51 77 7 113 116 78
Paper and allied products. _ 26 31 38 40 44 48 50 11 16 19 7 27 34 20
Printing, publishing, and all

dustries. ... oo 38 37 43 54 62 71 76 53 46 88 131 142 123 99
Chemicals and allied products. 63 84 101 120 105 109 112 35 62 71 67 87 77 61
Products of petroleum and coal 26 40 80 104 95 101 112 1 2 2 2 4 5 ]
Rubber produets_._ .. _._.________ 13 19 24 24 27 28 26 2 4 4 1 2 3 2
Leather and leather products. - 23 25 23 24 27 30 29 27 36 37 43 63 56 24
Stone, clay, and glass products_.____ 34 37 39 39 47 54 56 29 31 32 33 63 62 57
Tron and steel and their products, in-

cluding ordnance_._______.__._____ 219 297 316 279 183 206 213 83 127 128 103 109 139 110
Nonferrous metals and their prod-

UCHS - o meeeeaee 36 47 51 50 54 50 50 46 89 106 81 112 123 78
Machinery (except electrical) 120 148 164 156 141 197 199 145 231 300 287 225 239 186
Electrical machinery._._..........._. 66 99 141 135 118 134 130 16 29 33 27 19 42 25
Transportation equipment exeept

automobiles._______.__.___________ 183 385 414 297 83 55 55 24 43 41 16 5 5 9
Automobiles and automobile equlp-

ment 55 32 37 30 56 76 79 3 7 8 7 6 23 22
Miscellaneous 33 41 45 43 48 51 49 54 82 115 133 146 112 72

‘Wholesale and retail trade. 365 379 430 471 595 683 666 5, 855 7,270 8,424 9, 626 11,754 12,825 12,479
‘Wholesale trade 135 128 143 158 195 230 228 911 1,086 1, 286 1, 500 1,683 1,746 l, 611
Retail trade and automobile services. 230 251 287 313 400 453 438 4,944 6 184 7,138 8,126 190, 071 11,079 10, 868

Finance, insurance, and realestate_.__.__ 126 138 155 154 186 182 192 485 624 709 843 999 1,057 1,182
Bank 4111 37 41 56 61 72 72 76 1 2 3 4 4 4 4
Security and commodity brokers,

dealers and exchanges._._...__._._. 5 4 4 6 8 7 7 21 120 118 166 121 63 90
Finance,n.e.c....._. 17 20 20 10 11 1t 11 17 16 21 25 32 40 49
Insurance carriers 29 © 32 31 31 36 35 38 0 0 0 0 0 4] 0
Insurance agents and combination

7 8 9 10 12 13 13 300 318 372 411 524 611 690
31 33 35 36 47 44 47 146 168 195 237 318 339 349

Transportation 329 | 393 439 467 500 613 517 290 330 348 362 439 508 57
Railroads. . __.___________ 235 | 294 324 340 363 468 b7 (2| PR, SO PSR (USRS AONNIRIS ARSI SR
Local railways and bus lines.. _ 12 12 13 15 16 16 14 1 1 2 2 2 3 3
nghway passenger transportatxon

12 16 19 22 26 25 25 44 60 63 63 83 92 93
nghway freight transp .

warehousing 33 35 39 40 45 46 48 232 256 268 280 335 391 45!
‘Water transportation____.___________ 22 16 17 17 17 22 20 7 7 8 9 9 10 10
Air transportation (common -car-

riers) 3 5 5 9 13 13 13
Pipe-line transportation._._. 1 1 3 5 4 4 4
Services allied to transporta 1 14 19 19 16 19 17 6 6 7 8 10 12 13

Communications and public utilities__.. 118 130 159 184 223 245 259 11 15 15 17 21 25 29
Telephone, telegraph, and related

serviees__ .. .. . ______________ 77 86 94 104 135 153 161 4 5 5 6 8 9 11
Radio broadcasting and television___ 3 4 4 5 4 4 4 1 2 2 2 2 3 3
Utilities: electricand gas...._______. 37 39 59 73 82 86 93 0 0 0 0 0 0 0
Local utilities and public services,

1 TR R S R 1 1 2 2 2 2 1 6 8 8 9 11 13 15

Services. . icas 134 148 164 173 204 207 206 3, 560 3,870 4,302 4,434 5,241 5,720 6, 240
Hotels and other lodging places..___ 16 18 20 23 28 26 26 103 171 187 210 229 240 241
Personal services....._....... 28 32 34 36 43 42 42 530 639 690 702 807 850 855
Private households. 3 2 3 3 3 2 b2 | S PRSP PRRUUSOIR PRI FSIRION A S,
Commercial and trade schools and

employment agencies..._....._..._ 4 [ 6 4 5 6 7 15 22 17 10 12 16 19
Business services, n. e. ¢- 16 18 22 27 30 30 31 233 257 302 344 442 503 587
Miscellaneous repair services and

hand trades...._..... 6 8 8 9 12 14 13 342 398 423 204 310 355 372
Motion pictures -- 13 16 20 19 21 20 18 47 70 78 80 92 70 64
Amusement and recrea

motion pictures._.___..________.__ 10 9 11 12 14 14 14 65 76 91 117 127 133
Medical and other health services... 5 [ 6 6 9 12 13 1, 206 1,299 1, 535 1,604 1,864 2, 080 2, 268
Legal serviees..__________.._________ 3 1 2 2 3 3 3 654 672 732 943 1,022 1,174
Engineering and other professional

Services, M. €. Cooouooocoomoooeooo 7 6 6 6 6 6 7 296 194 178 191 280 300 351
Educational services, n. e. ¢_- 6 7 7 7 8 8 8 81 83 84 109 145 157 176
Religious organizations JU 10 10 10 10 10 11 ) T | PSRN ORI FUIIOIIIIO TR ORI JO I SRRSO (SR,
Nonprofit membership organiza-

tions, n. €. € 7 9 9 9 12 13 3 | PO PRSI SRS SR NORIDIIPISS SORUUEII FORUU
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Table 15.—Supplements to Wages and Salaries, by Industry, 1942-48—Continued
Table 16.—Income of Unincorporated Enterprises, by Industry, 1942-48—Continued
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[Millions of dollars]
Table 15.—Supplements Table 16.—Income of unincorporated enterprises
1942 1943 1944 1945 1946 1947 1948 1942 1943 1944 1945 1946 1947 1948
Government and government enter-
f 2 U 356 420 748 1,862 2,012 1, 266
Federal—general government_ - 109 155 471 1, 563 1,677 921
Federal—government enterprise .- 43 44 47 54 65 59
State and local—general government. 200 27 226 241 265 280
State and local—government enter-
4 4 4 4 5 6 58| PSSR PRI SOOI PRI PR PRSI [
0 0 0 0 0 0 (L2 R U R SRS SR R B
Addendum: Al private industries._____ 2, 652 3,145 3,491 3,491 3,577 4,063 L0 0 I | RN POSRORORRPRORORN SNPOIRUIGUpRpRt) JRPSRSRRRS) RPN R [

Table 17.—Corporate Income Before Federal and State Income and Excess Profits Taxes, by Industry, 1942-48 !
Table 18.—Federal and State Corporate Income and Excess Profits Tax Liability, by Industry, 1942-48

[Millions of dollars)
Table 17.—~Corporate income before taxes Table 18.—Tax liability
1942 1943 1944 1945 1946 1947 1948 1942 1943 1944 1945 1946 1947 1948
Allindustries, total - . ______ .. 21,008 | 25052 | 24,333 | 19,717 { 23,560 | 31,602 | 34,793 11,665 | 14,406 | 13,525 | 11,215 9,620 | 12,511 13, 619
Agriculture, forestry and fisheries_ - ______.__._._ 84 117 120 119 171 204 212 43 67 70 70 73 85 88

ArMS_ . ooooooeo 83 114 117 115 167 200 208 41 64 68 67 70 82 85
Forestry . ool - 0 0 ] 0 1 1 1 1 1 1 1 2 2 2
Fisheries . oo cccccm e em——mem 1 3 2 4 3 3 3 1 2 1 2 1 1 1

Mining___________ - 616 536 517 422 545 895 1,161 211 179 156 131 146 284 286
Metal mining - 302 184 140 113 112 224 240 110 58 36 29 28 72 75
Anthracite mining 17 17 23 13 34 42 48 4 4 7 4 10 14 17
Bituminous and other soft-coal mining._. 102 140 145 115 116 225 296 36 54 52 39 33 85 112
Crude petroleum and natural gas_.__... 127 141 159 130 200 296 454 28 37 2 2 48 81 145
Nonmetallic mining and quarrying.. ... _......__ 68 54 50 51 83 108 123 33 26 23 24 27 32 36

Contract construction _ 311 240 127 94 220 305 397 198 167 91 66 92 121 158

Manufacturing. . . mememeeeeen 12.695 | 14,615 | 13,972 | 10,437 ) 12,096 ( 18,815 | 20,280 7,486 8, 863 7,987 6, 160 4,992 7,424 7,813
Food and kindred produets. - ooooccccemcmmananan 1,244 1,542 1. 591 1, 490 2,113 2,308 1,724 649 902 964 883 857 906 661
Tobaceo manufaetures_ __ - 188 194 176 149 181 210 304 93 101 89 68 72 83 118
Textile-mill produets_ . ... ... 863 842 822 754 1, 466 1,793 1,962 536 542 534 479 602 714 763
Apparel and other finished fabrie products 216 260 270 258 514 539 282 125 157 169 152 204 205 145
Lumber and timber basic products.__.____ - 213 191 170 117 274 602 580 110 102 89 58 108 238 224
Furniture and finished lumber products - 142 141 167 140 244 378 380 80 82 99 80 100 146 148
Paper and allied products____.........__ - 370 406 426 352 585 1,046 906 214 248 267 210 234 417 366
Printing, publishing, and allied industries - 239 473 613 614 676 659 576 125 274 379 386 268 264 229
Chemicals and allied products__...__... - 1,080 1,220 1,194 1,024 1,480 1,781 1,932 612 717 725 608 589 683 77
Produets of petrolenm and coal. - 697 928 662 550 967 1, 504 2,283 222 296 92 105 237 396 662
Rubber products._. - oo - 181 296 307 250 318 252 230 85 208 216 172 130 98 78
Leather and leather products..._..._ - 140 159 150 145 244 303 226 79 96 90 85 100 116 83
Stone, clay, and glass products. ... __........ 345 296 239 222 377 517 579 213 186 145 128 147 210 227
Iron and steel and their products, including ord-

2,108 2,179 1,895 1,245 1,065 1,992 2,452 1,352 1,384 1,139 776 447 838 1, 0606
Nonferrous metals an 372 496 443 278 398 744 753 227 291 256 146 154 287 282
Machinery (except electrical) .. ____._. 1, 650 1,515 1,378 895 740 1, 604 1,781 1,076 1,017 818 563 359 633 737
TElectrical machinery______.____.._._ ... .__ 708 862 893 536 146 988 981 463 580 463 353 122 388 406
Transportation equipment, except automob: 1,336 1,952 1,043 985 -33 105 299 857 1,272 1,080 624 68 90 124
Automobiles and automobile equipment_ _._ 346 338 318 175 104 1,202 1,638 210 195 176 125 78 525 697
Miscellaneous. - - - i 257 325 320 258 237 288 312 158 212 197 159 116 137 140

‘Wholesale and retail trade_._. 2,624 3,183 3,429 3, 536 5,769 6,093 6,796 1,464 1, 860 2,053 2,060 2,224 2,290 2, 518
‘Wholesale trade. 1,111 1,280 1,349 1,347 2, 531 2,673 2,981 631 766 1 775 993 1,023 1,125
Retail trade and automobile services 1,513 1,903 2,080 2,189 3,238 3,420 3,815 833 1,004 1, 252 1,285 1,231 1,267 1,393

Finance, insurance, and realestate. ... . . .- 871 1,174 1,447 1,573 1,734 2,061 2,246 413 496 595 718 790 901 974
Banking — 522 709 923 1,072 1,245 1,345 1,449 64 129 224 330 362 390 421
Security and commodity brokers, dealers and ex-

ChaNges .o oo -31 —22 —25 —32 —36 —28 —22 2 10 9 20 14 21 23
Finance,n.e.c._. - 99 58 43 47 79 83 88 118 85 87 92 110 114 116
Insurance Carriers. oo oceoao.- - 132 188 174 108 —29 83 152 105 126 101 77 52 68 105
Insurance agents and combination offices. _ - 29 24 27 24 39 39 39 16 12 13 11 14 13 14
Realestate. . oo eee- 120 217 305 35¢ 436 539 540 108 134 i61 188 238 295 295

Transportation . .. 2,092 2, 945 2,452 1,386 566 841 1,215 997 1, 659 1,414 849 369 551 79
Railroads___..___.___ 1, 591 2, 340 1,865 928 125 332 491 709 1,309 1,079 567 160 310 465
Local railways and bus lines 42 78 59 35 10 6 6 17 37 35 24 12 9 8
Highway passenger transportation, n.e.c..... J 144 213 207 176 149 .9 85 91 141 133 119 62 39 35
Highway freight transportation and warehousing. 67 65 62 43 93 172 325 36 38 35 27 36 69 136
‘Water transportation. ____......_ R 106 100 90 81 126 187 208 73 59 52 47 55 80 90
Air transportation (common carriers) . - 33 34 43 35 —23 -39 —19 15 16 17 19 7 5 8
Pipe-line transportation....._. - 58 61 65 47 41 40 45 26 27 27 20 16 16 18
Services allied to transportation. - 51 54 61 41 45 52 74 30 32 36 26 21 23 31

QCommunications and publicutilities__________________ 1,370 1, 556 1, 588 1, 534 1,577 1,470 1, 599 669 794 820 816 619 566 627
Telephone, telegraph, and related services - 416 489 535 491 341 235 330 231 284 309 301 148 97 137
Radio broadcasting and television____. R 31 52 72 65 59 56 62 17 32 47 42 25 23 25
Utilities; electricand gas......._... - 904 991 956 955 1,155 1,157 1,185 413 467 453 463 437 436 455
Local utilities and public services, n. e, €. ... 19 24 25 23 22 22 22 n 11 10 9 10 10

Services. .. _._.________ S 337 556 585 599 761 713 654 184 321 339 345 315 289 264
Hotels and other lodging places_ 34 97 99 111 126 130 136 23 49 52 59 51 53 55
Personalservices ... ... 38 50 60 56 67 76 74 17 25 28 26 24 27 26
Commereial and trade schools and employment

BZENCIOS . e eeoo 29 32 28 16 30 42 49 20 24 17 13 14 19 22
Business services, n. €. €. . i cioiccana 51 70 81 88 115 133 151 26 35 44 48 47 54 62
Miscellaneous repair services and hand trades 11 13 14 6 6 7 8 7 8 8 2 2 2
Motion pietures. .. el 156 259 258 248 322 223 124 79 156 156 147 136 90 49
Amusementandrecreation,except motion pictures_ 18 35 45 74 95 102 112 12 24 34 48 41 44 48

Restoftheworld ... .. ... .o ce.iooie_oo- J 98 130 96 17 121 205 233 N oL

-1 Corporate income before and after taxes is measured net of capital gains and losses, dividends received, renegotiation refunds, and accelerated emergency amortization charges, but
before deduction of depletion charges. The definition with respect to depletion charges has an important effect on the data for the mining industries. A complete reconciliati on of
the all-industry totals for these i’ncome series with Burean of Internal Revenue figures for “compiled net profit” is presented in table 38,
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Table 20.—Net Corporate Dividend Payments, by Industry, 1942-48

[Millions of dollars}
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Table 19—Corporate income after taxes

Table 20—Corporate dividend payments

1942 1943 1944 1945 1946 1947 1948 1942 1943 1944 1945 1946 1947 1948
Allindustries, total .. ... ... 9,433 10, 646 10, 808 8, 502 13,940 19, 091 21,174 4,297 4,493 4, 680 4,699 5,808 7,018 7,932
41 50 50 49 98 119 124 22 27 24 14 28 40 27
42 50 49 48 97 118 123 20 23 22 13 23 35 23
—1 -1 0 -1 -1 —1 —1 2 4 2 1 4 5 4
0 1 1 2 2 2 2 0 0 0 0 1 0 0
405 357 361 291 399 611 775 237 175 157 138 177 255 347
- 192 126 104 84 84 152 165 145 70 61 44 53 79 96
Anthracite mining______________________ - 13 13 16 9 24 28 31 7 6 7 6 13 17 19
Bituminous and other soft coal mining . _ - 66 86 93 76 83 140 183 21 23 23 26 28 43 73
Crude petroleum and natural gas._.___ - 99 104 121 95 152 215 309 44 57 48 45 60 89 128
Nonmetallic mining and quarrying. _______________ 35 28 27 27 56 76 87 20 19 18 17 23 27 31
Contract construction. ___._ . __________________..__ 113 73 36 28 128 184 239 25 23 21 18 30 40 57
Manufacturing___ 5,209 5,752 5,985 4,277 7,104 | 11,391 | 12,467 2,138 2,271 2,395 2, 419 2, 857 3,738 4,320
Food and kindred produc 595 639 627 607 1, 256 1,402 1,063 28 304 301 313 405 545 550
Tobacco manufactures_ 95 93 87 81 109 127 186 67 63 68 62 69 79 83
Textile-mill produets_.____.____.____._____ 327 300 288 275 864 1,079 1,199 100 106 111 110 200 277 330
Apparel and other finished fabrie produects. . 91 103 101 106 310 334 237 21 27 27 25 52 69 82
Lumber and timber basic produets_._.__._ 103 89 81 59 166 364 356 43 38 35 38 44 83 126
Furniture and finished lumber products. 62 59 68 60 144 232 232 24 24 25 22 36 74 87
Paper and allied products_.____________.__ 156 158 159 142 351 629 540 65 71 67 7 96 136 168
Printing, publishing, and allied industries. 114 199 234 228 408 395 347 63 7 93 88 123 126 130
Chemicals and allied produets.._.__.._____ 468 503 469 416 891 1,098 1,215 237 262 271 298 360 441 493
Products of petroleum and coal_____.._.__.._._.___ 475 632 570 445 730 1,108 1,621 244 236 272 253 292 391 439
Rubber products_._ ... ... 96 88 91 78 188 154 152 19 29 33 35 44 46 50
Leather and leather products__._____ - 61 63 60 60 144 187 143 25 27 27 26 34 45 50
Stone, clay, and glass produets, 132 110 94 94 230 307 352 62 62 52 58 85 110 138
Iron and steel and their products, mcludmg
ordnance. . .o L.. 756 795 756 469 618 1,154 1, 446 275 273 295 287 278 358 418
Nonferrous metals and their products 145 205 187 132 244 457 471 60 81 92 90 97 144 155
Machinery (except electrical) .. ____._.... 574 498 555 332 381 921 1,044 211 188 189 182 230 291 350
Electrical machinery___.___.__________________ 245 282 430 183 24 600 575 88 120 109 122 125 177 208
Transportation equipment except automobiles_ __ 479 680 863 361 —101 15 175 172 213 259 269 83 66 95
Automobiles and automobile equipment_ _________ 136 143 142 50 26 677 941 43 31 30 23 147 212 298
Miscellaneous. - oo 99 113 123 99 121 151 172 37 38 39 48 57 68 73
‘Wholesale and retail trade. 1,160 1,323 1,376 1,476 3, 545 3.803 4,278 447 485 490 499 816 895 995
Wholesale trade_.__.._... 480 514 548 572 1,538 1, 650 1. 856 169 174 179 176 300 329 366
Retail trade and automob: 680 809 828 904 2,007 2,153 2,422 78 311 311 323 516 566 629
Finance, insurance, and real estate_____________._..____ 458 678 852 855 944 1,160 1,272 435 445 492 532 645 619 642
Banking . e 458 580 699 742 883 955 1,028 212 227 252 273 299 333 347
Security and commodity brokers, dealers and
exchanges__________ .. ____________ —33 —32 —34 -~52 —50 —49 —45 ] —4 -1 —2 6 5 4
Finance,n. e, € —19 —27 —44 —45 =3 —31 —28 69 33 58 84 108 15 7
Insurance carriers 27 62 73 31 —81 15 47 25 49 30 30 27 8 1
Insurance agents and combination offices. 13 12 14 13 25 26 25 9 10 9 8 10 21 26
Realestate .. .. oo 12 83 144 166 198 244 245 120 130 144 139 195 237 257
Transportation 1,095 1,286 1,038 537 197 290 424 233 257 292 292 285 284 338
Railroads_ ... 882 1,031 786 361 -35 22 26 131 150 189 203 167 164 207
Local railways and bus lines_ 25 41 24 11 -2 —3 —2 5 9 9 9 12 10 11
Highway passenger transportation, n. e. ¢ 53 72 74 57 87 52 50 17 20 20 20 37 | 34 36
Highway freight transportation and warehousmg_, 31 27 27 16 57 103 189 16 12 12 11 15 17 19
Water transportation 33 41 38 34 7 107 118 28 23 24 21 24 28 29
Air transportation (common carriers).___ 18 18 26 16 —30 —44 —27 4 8 6 5 3 2 2
Pipe-line transportation.________________ 32 34 38 27 25 24 27 17 19 17 10 15 15 19
Services allied to transportation.__________________ 21 22 25 15 24 29 43 15 16 15 13 12 14 15
Communications and public utilities_______.____.___.__ 701 762 768 718 958 904 972 591 592 624 623 687 741 764
Telephone, telegraph, and related services. 185 205 226 190 193 138 193 185 171 181 189 192 197 216
Radio broadcasting and television.__ 14 20 25 23 34 33 37 9 12 12 10 14 14 12
Utilities: electric and gas._...._._. 491 524 503 492 718 721 730 336 400 421 414 470 518 523
Local utilities and public services, 11 13 14 13 13 12 12 11 9 10 10 11 12 13
Serviees. L 153 235 246 254 446 424 390 62 81 82 89 145 169 179
Hotels and other lodging places.__ 11 48 47 52 75 77 1. 81 6 9 9 10 18 19 19
Personal services. . ..o . 21 25 32 30 43 49 48 7 8 10 10 13 17 17
Commercial and trade schools and employment
AZOTCIOS | oL 9 8 11 3 16 23 27 4 5 4 3 5 7 8
Business services, n.e. C.._.___________._._______ - 25 35 37 40 68 79 89 15 18 19 20 26 29 37
Miscellaneous repair services and hand trades______ 4 5 6 2 4 5 6 0 1 1 1 1 1 1
Motion pietures ... .. ____.___ 77 103 102 101 186 133 75 26 35 33 35 64 75 74
Amusement and recreation, except motion pictures. 6 11 11 26 54 58 64 4 5 6 10 18 21 23
Rest of the World__________ . __.__. 98 130 96 17 121 205 233 107 137 103 75 138 237 263

1 Corporate income before and after taxes is measured net of capital gains and losses, dividends received, renegotiation refunds, and accelerated emergency amortization charges, but before
deduction of depletion charges. The definition with respect to depletion charges has an important effect on the data for the mining industries. A complete reconciliation of the All- -industry
totals for these income series with Bureau of Internal Revenue ﬁgures for “‘compiled net profit”’ is presented in table 38.

843686—49——3
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Table 21.—~Undistributed Corporate Income, by Industry, 1942-48
Table 22A.—Inventory Valuation Adjastment, by Industry—Corporations, 1942-48

[Millions of dollars]
Table 21,—Undistributed corporate income Table 22A .—Corporate inventory valuation adjustment
1942 1943 1944 1945 1946 1947 1948 1942 1943 1944 1945 1946 1947 1948
. Allindustries, total___._____________ ... ___ 5136 | 6,153 6,128 | 3,803 8,132 | 12,073
Agriculture, forestry and fisheries_ 19 23 26 35 70 79

Arms. ... 22 27 27 35 74 83
Forestry. -3 —5 —2 —2 -5 —6
Fisheries..__. 0 1 1 2 1 2

_______________________________________________ 168 182 204 153 222 356

1] - 47 56 43 40 31 73 69 —~1 -2 -27 —26 —26
Anthracite mining . 6 7 9 3 11 11 12 0 0 0 0 -2 -2 —2
Bituminous and other soft coal mining._ N 45 63 70 50 55 97 110 0 ¢ Q -1 —14 —12 —12
Crude petroleum and natural gas______ _ 55 47 73 50 92 126 181 -1 -1 -1 -1 =21 ~19 —19
Nonmetallic mining and quarrying.____._______.__ 15 9 9 10 33 49 56 0 0 -1 0 ~11 ~10 —10
Contract construetion. ... ___.____.__..______________. 88 50 15 10 98 144 182 -3 —4 -5 -3 —39 —109 —43
Meanufacturing ... ... .. 3,071 3,481 3, 590 1,858 4, 247 7,653 8,147 —726 —552 —206 —413 | —=3,007 | —3,796 -1,660
Food and kindred products. - 313 335 326 294 851 857 513 —251 —272 —57 —86 —605 —617 374
Tobacco manufactures. ... - 28 30 19 19 40 48 103 —135 —162 —60 —103 —63 —81 —153
Textile-mill produets.___._.___._.__...___ _ 227 194 177 165 664 802 869 —-83 -9 -33 -23 —236 —150 —49
Apparel and other finished fabric products. . - 70 76 74 81 258 265 155 —-32 -3 —8 -9 —168 —89 —6
Lumber and timber basic produets... ... - 60 51 46 21 122 281 230 —8 —-14 -7 0 —36 -102 —38
Furniture and finished lumber products. - 38 35 43 38 108 158 145 —14 —20 —12 -3 —59 -193 —29
Paper and allied products___..___________ . 91 87 92 72 255 493 372 8 —15 —-11 -5 —68 —126 —11
Printing, publishing, and allied industries - 51 121 141 140 285 269 217 -1 —18 -1 -7 —80 —59 —42
Chemicals and allied products. _ 231 241 198 118 531 657 722 —66 —-18 -11 —19 —275 —435 114
Products of petroleum and coal.. - 231 396 208 192 438 717 1,182 1 —16 —6 12 —84 —180 —134
Rubber products_ .- - oo om ol 77 59 58 43 144 108 102 —-13 0 8 5 -5 66 —18
Leather and leather products____ - 36 36 33 34 110 142 93 -7 2 8 —14 —-110 —106 45
Stone, clay, and glass products . 70 48 42 36 145 197 217 —11 —4 -7 -6 —48 —59 —30

Tron and steel and their produects, including ord.

TABIUCE « — - e e e e e e e e e e 481 522 461 182 340 796 1,028 -1 1 -2 —54 —287 —396 —411
Nonferrous metals and their produets. - 85 124 95 42 147 313 316 -5 -1 2 —1 —129 —192 —119
Machinery (except electrical)____.____ . 363 310 366 150 151 630 694 —13 4 0 —-31 —232 —402 —451
FElectrical machinery_ ____._ .. ___________ - 157 162 321 61 —101 423 367 —39 —1 -1 —31 —124 —235 —258
Transportation equipment except automobiles._... 307 467 604 92 —184 —51 80 -7 5 0 —31 —126 —130 —135
Automobiles and automobile equipment.__._ - 93 112 112 27 —121 465 643 =31 0 1 1 —109 —132 —214
Miseellaneous . - - - - o oo e 62 75 84 51 64 83 99 —18 -1 —9 —8 —115 —178 —95

Wholesale and retail trade___._________________________ 713 838 886 977 2,729 2,908 3, 28} —~455 —190 —55 —111 | —1,881 | —1,663 —193
‘Wholesale trade. 311 340 369 396 1,238 1,321 1,490 —206 —119 —21 —73 —927 —-911 64
Retail trade and automobile services 402 498 517 581 1,491 1, 587 1,793 —249 —71 —34 —38 —954 —752 —257

Finance, insurance, and realestate.___.__________..__. 23 233 260 323 299 541 (552010 | ORGPV PSRRI (APRIIORIION PRVt FORSOIUIPN PRSI
Banking . . e 246 352 447 469 584 622 (535 U 1 PPN PRSPPI PSRRI ISVIOPIIOIPI (RN UIPIE MO U
Security and commodity brokers, dealers and

exchanges_ . . -33 —28 —33 —50 —56 —54 —49
Finanee, n. €. G e —88 —60 —102 —129 -—139 —46
Insurance carriers. ... oo 2 13 43 1 —108 7
Insurance agents and combination offices__._....__ 4 2 5 5 15 5
Realestate oo —108 —47 0 27 3 7

Transportation_ 862 1,029 746 245 —88 6
Railroads._ . ..o ... 751 881 597 158 —202 —142
Local railways and bus lines - 20 32 15 2 —14 —13
Highway passenger transportation, n.e.c._____._. 36 52 54 37 50 18 14 0 0 0 0 -1 -1 -1
Highway freight transportation and warehousing. . 15 15 15 5 42 86 170 0 0 0 -1 —4 -6 -3
Water transportation. .. ... 5 18 14 13 47 79 89 0 0 0 0 -2 —4 -2
Air transportation (common earriers)..._.._____.__ 14 10 20 11 —33 —46 —29 0 0 0 0 -2 -3 -1
Pipe-line transportation_ .. .. . ... ... 15 15 21 17 10 9 8 0 -1 -1 -1 -7 -10 -5

Serviees allied to transportation___________________ 6 6 10 2 12 15 28 0 1] 0 -1 -3 —4 -2
Qommunications and public utilities____.__._......._. 110 170 144 95 271 163 208 -7 —-10 —6 —-11 ~—83 —136 —87
° Telephone, telegraph, and related services._ 0 34 45 1 1 —59 —23 -2 -2 -1 —~2 —19 —34 —23
Radio broadcasting and television.._______. 5 8 13 13 20 19 25 0 0 0 0 0
Utilities: electricand gas_.._____..__.___..... 105 124 82 78 248 2028 207 -5 -8 -5 -9 —62 —100 —62
Loecal utilities and public services, n.e. ¢.......... 0 4 4 3 2 0 -1 0 0 0 0 -2 —~2 -2
Services. . oo aaeeeaas . Y1 154 164 165 301 255 211
Hotels and other lodging pla 5 39 38 42 57 58 62
Personal services .o oo . 14 17 22 20 30 32 21
Commercial and trade schools and employm
B ) L= g, 5 3 7 0 1 16 19
Business services, n. e. ¢.. 10 17 18 20 42 50 52
Miscellaneous repair services and hand trades__ 4 4 5 1 3 4 5
Motion pictures. .- oo 51 68 69 66 122 58 1
Amusement and recreation, except motion pictures._ 2 6 5 16 36 37 41
Restof the world ... o -9 -7 -7 —58 -17 —-32 (LI RO I SISO SNSRI PSS DU I
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Table 22B.—Inventory Valuation Adjustment, by Industry—Unincorporated Enterprises, 1942-48
Table 23.—Net Interest, by Industry, 1942-48

IMillions of Dollars]
Table 22B Table 23
Unincorporated inventory valuation adjustment Net interest
1942 1943 1944 1945 1946 1947 1948 1942 1943 1944 1945 1946 1947 1948
All industries, total . _____________. —372 ~154 =70 —113 —1,886 —1,616 —397 3,804 3,355 3,137 3,009 2,970 3,414 3,824
Agriculture, forestry and fisheries. - .| o |aom e | mei e m e 427 370 330 318 310 320 362
[ ECUPRORPRRRPR JEPSPURRIN BIUSPIIUIIIIIY SURRI U DU [N N 423 366 326 315 305 315 357
Agricultural and similar service es-

tablishments___. 2 2 2 2 2 2 2
Forestry - ccoooeooo 1 1 1 0 1 1 1
Fisherie: 1 1 1 1 2 2 2

Mining_ ... 0 0 19 13 12 6 9 13 16
Metal mining_ . _ 0 0 -5 =5 ~4 —6 -7 —8 —~10
Anthracite minin; 0 0 6 5 4 1 0 [
Bituminous and othe

ing .l 0 0 5 2 0 0 —1 -1 1
Crude petroleum and natural gas..__ 0 -1 0 -1 -8 -9 -4 12 10 11 11 16 21 23
Nonmetallic mining and quarrying. . 0 o 0 0 -3 -3 —4 1 1 1 0 1 1 2

Contract construction______.___.__...__ —4 —4 -3 -3 -40 —109 —43 6 2 0 2 4 6 5

Manufacturing . __.__.______ . ______ —45 =27 —15 —22 —253 —252 —27 22 -39 —44 —33 —127 —167 —167
Food and kindred produets.________ -—20 —15 1 —6 —53 —43 22 19 16 11 8 7 9 13
Tobacco manufactures. . - -2 -3 —2 —1 0 6 —2 4 5 4 12 15 18 21
Textile-mill produets_.______._______ —2 -1 -1 -1 —19 —10 -2 7 -1 —4 —6 —6 —6 —4
Apparel and other finished fabric

Pproducts. . o .o -9 —1 —4 -4 —74 —31 0 7 1 —2 -3 0 1 3
Lumber and timber basic products.. -1 —4 -3 -1 —14 —36 -2 2 2 1 0 1 3 4
Furniture and finished lumber prod-

UCHS . - o -2 -2 -1 -1 —9 —-27 -1 2 0 -1 -1 -1 1 3
Paper and allied products. _____.____ 0 -1 0 0 —2 -5 2 5 1 1 0 -5 -9 —11
Printing, publishing, and allied in-
dustries ..ol -1 -1 -1 -1 =7 —6 ~1 6 1 ~4 -7 -9 —13 -~13
Chemicals and allied products.___.._ -1 0 -1 -1 -7 -8 1 —12 ~19 —15 —13 —27 —32 -~35
Products of petroleum and coal _.___ 0 0 0 0 0 0 0 32 26 22 17 5 0 -2
Rubber products..__.________.. . 0 0 0 0 0 0 0 4 3 3 2 -2 -3 -3
Leather and leather produets.._ ... 0 0 0 0 —14 -10 3 1 -2 -3 -2 -2 -2 -1
Stone, clay, and glass products 0 0 -1 0 -2 -1 -1 -1 —3 —4 -3 -5 -8 —8
Iron and steel and their products,
including ordnance. ... ... —1 0 0 -1 -7 -10 —8 14 7 4 18 —21 —30 -—32
Nonferrous metals and their prod-
L0 7 R -1 0 0 4 —12 -17 —6 0 -3 0 1 ~2 ~3 -1
Machinery (except electrical) - - -1 1 0 -2 -7 —11 —9 —27 —24 —-17 —14 —-24 —32 -36
Electrical machinery.____.___________ -1 0 [ -1 -2 —4 -5 0 -3 —7 -9 —4 -7 —8
Transportation equipment except
automobiles._______._.____.______. 0 0 -1 0 0 -3 -1 —~26 -35 —24 —25 —35 ~41 ~44
Automobxles and automobile equip-
.............................. -1 0 0 0 —1 -1 —2 —13 —8 -9 -7 -10 —10 —g
Mncellaneous _______________________ -2 0 -1 -2 —23 ~35 —15 -2 -3 0 -1 -2 -3 _4
‘Wholesale and retail trade.__.________.__ ~323 —122 ~52 —87 | —1,579 | -1,240 —310 31 —21 —55 —74 —85 —81 —93
‘Wholesale trade —66 —42 —8 —31 —317 —247 12 14 —4 —7 -3 11 27 33
Retail trade and automobile services. —257 —80 —44 —56 | —1,262 —993 —322 17 —-17 —48 ! —66 —108 —126
Finance, insurance, and real estate______ 1, 569 1,467 1,407 1,311 1,333 1,525 1,651
i - —45 —5% —-73 -109 —123 —122 —265

Security and comm brokers,

dealers and exchanges —32 —39 —45 —50 —63 —60 ~68
Finance,n.e.c..___. ~35 —46 -32 —44 —84 —127 —173
Insurance carriers 14 11 =3 -9 —19 —20 -19

. Insurance agents and combination

L T T N e L T T T S (. —~5 —4 -5 -5 -5 -8 -8

Realestate . || 1,672 1,604 1, 565 1,528 1,627 1,862 2,184
‘Transportation 501 471 445 414 360 338 324
Railroads. . ... _..__ - 448 419 398 379 330 311 296
Local railways and bus lines 33 34 34 28 26 25 27
nghway passenger transportation,
--------------------------------------------------------------------------------------------------- 6 3 3 3 2 2 2
nghwav {reight transportation and

warehousing_______._______________ 12 11 10 8 9 9 10
‘Water transportation.._.____________ 1 2 0 -1 -5 -8 ~10
Alir transportation (common carriers). -1 ~1 -1 -2 -2 ~1 -2
Pipe-line transportation. .___.________ 1 1 1 0 0 [} [+
Services allied to transportation_____ 1 2 0 -1 0 0 1

Communications and public utilities_ ___|._ .. {ccoooo oo e e e 389 375 350 350 275 299 325.
Telephone, telegraph, and related

Services. ... ... 60 59 54 50 45 46 46
Radio broadcasting and television__ 0 -1 -1 -1 -1 -1
Utilities: electricand gas. ___________ 316 304 286 289 220 242 267
Local utilities and public services,

n.e.c 13 13 11 12 11 12 13

Services 800 602 574 585 724 953 1,186
Hotels and other lodging places._.__ 32 33 32 31 33 36 39
Personal services_____________ 5 1 —2 -3 —~5 —4
Private households.._..____._...._.__ 685 501 474 499 639 865 1,090
Commercial and trade schools and ~

employment agencies.._ 1 0 1 0 1 1 )3
Business services, n. e, ¢__ -1 -3 -3 -3 -5 —~4 -3
Miscellaneous repair services and

hand trades 4 3 3 3 3 4 5
Motion pictures___.... 8 6 [ 6 3 1 2
Amusement and recreation, except

motion pictures___________________ 1 1 2 1 1 1 2
Medical and other health services. _ 1 0 1 0 -2 -3 -3
Legal services. ___________...________ —~3 -3 —3 -2 —2 -3 —4
Engineering and other professional

services, . e, G .o ..ol -2 -2 -2 -3 —4 —5 -6
Educational services, n. e. ¢ 35 31 28 24 28 32 34
Religious organizations 30 30 29 29 29 30 30
Nonprofit membership organiza-

tions, M. €. ¢ oo oo eccciccn el P e 4 4 4 2 3 3 3

Restof theworld. . ________________._... b\ ... 130 115 118 130 167 208 215
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Table 24.—Number of Full-Time Equivalent Employees, by Industry, 1942-48
Table 25.—~Average Number of Full-Time and Part-Time Employees, by Industry, 1942-48

July 1949

Table 24.—Full-time equivalent employees
(data in thousands)

Table 25.—Full-time and part-time employees

(data in thousands)

1942 1943 1944 1945 1946 1947 1948 1942 1943 1944 1945 1946 1947 1948
53,782 | 55,154 | 53,315 | 47,036 | 47,111 48, 165 49,926 | 55,735 | 57,064 | 55,269 | 49,226 | 49,396 50, 531
2, 540 2,367 2,222 2,288 2,361 2,442 2, 698 2, 568 2,399 2,252 2,322 2,395 2,479
Farms. ..o 2, 560 2,439 2,260 2,115 2,173 2,246 2,317 2, 560 2,439 2,260 2,115 2,173 2,246 2,317
Agrlcultural and similar service establishments. 60 55 63 60 67 66 73 92 83 95 90 101 100 110
Forestry .. 22 22 20 20 21 22 24 22 22 20 20 21 22 24
Fisheries I 24 24 24 27 27 27 28 24 24 24 27 27 27 28
Minjng. ... 985 917 879 829 871 937 985 985 917 879 829 871 937 985
Metal mining___ 132 132 107 89 88 100 101 132 132 107 89 88 160 101
Anthracite mining__ ... ... 89 84 80 73 82 80 82 89 84 80 73 82 80 82
Bituminous and other soft-coal mining__ _ 480 434 415 388 391 428 447 480 434 415 388 391 428 447
Crude petroleum and natural gas__._ - 183 177 198 206 221 234 258 183 177 198 206 221 234 258
Nonmetallic mining and quarrying_______________. 101 90 79 73 89 95 . 101 90 79 73 89 95 97
Contract construetion._ 2,131 1, 566 1,110 1,135 1,738 2,043 2,302 2,131 1, 566 1,110 1,135 1,738 2,043 2,302
Manufacturing____...._._____ 15,284 17,402 17,050 15,186 14,491 15,219 15,288 15,284 17,402 17,050 15,186 14,491 15,219 15,288
Food and kindred producets_ . ..o _eooo____ 1,385 1, 405 1,441 1,431 1,499 , 530 1, 526 1,385 1,405 1,441 1,431 1,499 1,530 1, 526
Tobaceo manufactures. . ._ - 96 102 1 102 104 100 100 96 102 100 102 104 100 100
Textile-mill products.._ 1,388 1,321 1,217 1,163 1,313 1,327 1,371 1,388 1,321 1,217 1,163 1,313 1,327 1,371
Apparel and other finished fab ¢ p 1,079 1 073 1,049 1,021 1,117 1,128 1,173 1 079 1,073 1,049 1,021 1,117 1,128 1,173
Lumber and timber basic products._._... - 633 58 559 524 577 65 720 63 585 559 524 577 658 720
Furniture and finished lumber products - 444 421 406 402 486 552 549 444 421 406 402 486 552 549
Paper and allied produets_______.______. - 380 393 390 394 449 464 468 380 393 390 394 449 464 468
Printing, publishing, and allied industries. - 555 550 550 569 668 706 721 555 550 550 569 668 706 721
Chemicals and allied produets_..____.. - 780 849 790 776 705 723 726 780 849 790 776 705 723 726
Products of petroleum and coal. - oo o e o 183 186 197 207 219 228 237 183 186 197 207 219 228 237
Rubber produets_ ..o 189 224 239 234 265 270 256 189 224 239 234 265 270 256
Leather and leather products__ - 403 375 355 356 411 406 406 403 375 355 356 411 406 406
Stone, clay, and glass products 436 413 386 381 474 503 521 436 413 386 381 474 503 521
Iron and steel and their products, including

ordnance ... oeioemaoia 1,960 2,460 2,424 2,072 1,670 1,863 1,866 1,960 2, 460 2,424 2,072 1,670 1,863 1, 866
Nonferrous metals and their products. .- 461 508 492 457 498 483 461 461 508 492 457 498 483 461
Machinery (except electrical)____ 1,363 | 1,457 | 1,405| 1,331 | 1,303 1,549 | 1,534 1,363 1,457 | 1,405 1,331 | 1,303 | 1,549 1,534
Electrical machinery .. - oo ees 757 960 1,037 925 847 929 874 757 960 1,037 925 847 929 874
Transportation equipment except automobiles_...| 1,749 3,271 3,175 2,044 593 513 500 1,749 3,271 3,175 2,044 593 513 500
Automobiles and automobile equipment__._._____ 575 325 341 308 667 749 754 575 325 341 308 667 749 754
Miscellaneous 468 524 497 489 536 538 525 468 524 497 489 536 538 525

‘Wholesale and retail trade__ 6, 763 6, 605 6, 625 6, 857 8,118 8, 587 8,976 7,517 7,347 7,366 7,623 9,026 9, 539 9,972
Wholesale trade_________...._._ 1,653 1,559 1, 593 1,675 1,970 2,156 2,275 1,706 1,608 1,643 1,729 2,033 2,225 2, 348
Retail trade and automobile se 5,110 5,046 5,032 5,182 6,148 6,431 6, 700 5, 811 5,739 5,723 5,894 8,993 7,314 7,624

Finance, insurance, and realestate__._________._______ 1,364 1,320 1,300 1,326 1,510 1, 556 1,628 1,456 1, 406 1,383 1,410 1,608 1, 659 1,736
Banking o mameeeen 319 328 336 343 374 393 407 321 330 338 345 376 395 41
Security and commodity brokers, dealers and

eXChaNges - e 41 38 39 42 53 49 48 50 47 47 52 64 61 59
Finance,n.e.e._..... 105 86 78 81 94 102 110 125 101 92 95 112 121 130
Insurance carriers 353 337 328 337 392 424 455 362 346 337 346 402 436 467
Insurance agents and combination offices. 121 18 115 18 143 147 155 145 142 138 142 172 177 188
Real eState. .- oo 425 413 404 405 454 441 453 453 440 431 430 482 469 482

Transportation._.. - 2, 413 2,630 2, 810 2, 886 2. 876 2,874 2,811 2, 516 2,740 2,925 3,004 2,997 3, 000 2,942
Railroads 1,429 1,534 1,616 1,628 1, 564 1, 543 1, 503 1,429 1, 534 1,616 1,628 1, 564 1,543 1, 503
Local railways and bus lines___....._.___ - 169 184 188 189 203 198 173 169 184 188 189 203 198 173
Highway passenger transportation, n.e.c.___ - 125 148 157 165 199 208 210 127 151 160 168 203 212 214
Highway freight transportation and warehousmg 397 395 390 398 440 461 487 477 474 469 477 528 553 584
‘Water transportation 107 139 205 247 200 178 159 112 146 216 260 210 187 -168
Air transportation (common carriers) - - 34 46 47 53 81 82 81 34 46 47 53 81 82 81
Pipe-line transportation.__________._____ 25 25 26 25 27 28 30 25 25 26 25 27 28 30
Services allied to transportation_ 127 159 181 181 162 176 168 143 180 203 204 181 197 189

Communications and public utilities_._______ 944 909 887 911 1,100 1,177 1,266 946 911 890 914 1,104 1,181 1,271
Telephone, telegraph, and related services 474 490 486 500 613 643 695 474 490 486 500 613 643 695
Radio broadcasting and television______ 27 28 30 33 36 41 46 29 30 33 36 40 45 51
Utilities: electricand gas..._._._._...__.._ - 422 373 353 359 429 470 502 422 373 353 359 429 470 502
Local utilities and public services, n.e.c.__._._._. 21 18 18 19 22 23 23 21 18 it 19 22 23 23

SerViCes . _ e iccceeee 5,340 5,007 5,033 4,998 5,229 5,499 5, 596 5,013 5,640 5, 570 5,533 5,808 6,103 6, 200
Hotels and other lodging places_ 40: 410 418 415 458 456 454 433 444 44 445 491 490 488
Personal services- . _.....o.oo._... 768 77 757 769 869 887 889 823 832 812 826 933 052 953
Private households_ .. _____ ... . __.._.___ 1,980 1,688 1,616 1,572 1,472 1,603 1,617 2,209 1,883 1,802 1,753 1,642 1,788 1, 804
Commercial and trade schools and employment

AGENCIeS . et 40 50 35 21 25 30 33 48 43 25 30 36 40
Business services, n. €. €. __....._._____- 236 226 238 254 306 330 345 282 271 285 303 366 393 412
Miscellaneous repair services and hand trades_..__ 65 75 79 81 102 111 111 82 95 100 102 130 140 141
Motion pictures ..o 193 204 214 215 228 229 224 215 226 237 238 253 253 248
Amusement and recreation, except motion pic-

L0 L PR 204 193 196 197 233 235 245 253 238 242 244 289 201 302
Medical and other health services.. 599 629 641 630 646 706 756 599 629 641 630 646 706 756
Legal services 115 111 105 103 121 127 129 125 121 114 112 132 138 140
Engineering and other professional services, n. e. c_ 78 63 59 66 82 93 106 78 63 59 66 82 93 106
Educational services, n. e, €. ..o 266 266 266 266 272 280 287 266 266 266 266 272 280 287
Religious organizations_.__.._......_. . 193 195 196 199 197 197 199 214 216 216 219 218 217 220
Nonprofit membership organizations, n.e.e._.___. 199 210 213 210 218 215 201 286 300 305 304 324 326 303

Government and government enterprises.. 9,735 | 14,789 | 17,088 | 16,960 8,813 6,853 6, 866 10,475 | 15,231 | 17,487 | 17,378 9, 259 7,315 7,350
Federal—general government_____ 6,474 11,505 | 13,910 | 13,746 5,208 3,072 2,849 6,782 | 11,633 | 13,910 | 13,746 5,298 3,072 2, 849
Civilian, except work relief._...._... 1,719 2, 519 2, 545 2,444 1,864 1,473 1, 404 1,719 2, 519 2, 545 2,444 1, 864 1,473 1,404
Military . __. - 4,154 9,029 | 11,365 | 11,302 3,434 1, 599 1,445 4,154 9,029 | 11,365 11,302 3,434 1, 599 1,445

Work relief_ 601 7/ PRSP RSN SURIRN IR, IR 909 85 |
Federal—govern: t enterprises. 416 433 442 462 494 499 517 453 472 485 508 543 550 570
State and local—general governm 2,692 2, 606 2, 587 2,604 2, 860 3,112 3,321 3,069 2,953 2,926 2, 958 3,239 3, 505 3,735
Public education..__________... 1,223 1,198 1,181 1,181 1,308 1,412 1,494 1,270 1,244 1,226 1,224 1,356 1,463 1, 548

%IV onschool, except work relief 1, 46’; 1,408 1,406 1,423 1, 552 1,700 1,827 1, 79% 1,709 1,700 1,734 1,883 2,042 2,187

ork relief. ] 2| e

State and local—government enterprises........... 153 155 149 148 161 170 179 171 173 166 166 179 188 196
Rest of the world SR VU 5 7 5 5 2 5 6 5 7 5 5 2 5 6
Addendum: All private industries. ... _._....._______ 37,800 | 38,9086 | 38,061 | 36,350 | 38,221 | 40,253 | 41,293 || 39,446 | 40,497 ; 39,572 | 37,886 | 39,965 | 42,076 43,175
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Table 26.—Average Annual Earnings per Full-Time Employee, by Industry, 1942-48
Table 27.—~Number of Active Proprietors of Unincorporated Enterprises, by Industry, 1940-48
Table 26.—Average annual earnings (dollars) Table 27.—Active proprietors (data in thousands)
1942 1943 1044 1945 1946 1947 1948 1940 1941 1942 1943 1944 1945 1946 1947 1948

Allindustries, total ... _________________ ... 1,719 | 1,964 | 2,120 | 2,207 | 2,369 | 2,595 | 2,809 {{10,107 | 9,945 | 9,749 | 9,266 | 9,231 | 9,531 |10,292 {10,880 | 10, 773
670 863 | 1,013 | 1,138 | 1,222 | 1,288 | 1,362 || 5,250 | 5,146 | 5,063 | 4,977 | 4,910 | 4,873 | 5,039 | 5,222 | 4,932
638 828 972 11,093 | 1,173 | 1,243 | 1,305 || 5078 | 5,004 | 4,929 | 4,855 | 4,780 | 4,713 | 4,847 | 5,015 4, 708
Agricultural and similar service establishments_ _ 1,583 | 1,836 1 1,952 | 1,917 | 1,925 | 2,000 | 2,151 134 104 96 84 92 119 150 165 180
B0 517 R | 727 11,0001 1,300} 1,600 ] 1,952 | 1,955 | 2,083 2 2 2 2 2 2 2 2 2
8 1 T3 U 1,750 | 2,083 | 2,167 | 2,566 | 2,778 | 2,815 | 3,464 36 36 36 36 36 39 40 40 42
Mining . - iaes 1,796 | 2,162 | 2,499 | 2,621 | 2,719 | 3,114 | 3,395 33 42 40 36 34 36 36 37 37
Metal mining__.__._...__ 212,045 | 2,333 | 2,458 | 2,551 | 2,636 | 2,990 | 3,347 13 14 11 8 8 7 7 8 8
Anthracite mining 211,758 | 2,119 | 2,525 | 2,685 | 2,890 | 3,125 | 3,427 2 2 2 1 1 1 1 1 1
Bituminous and other soft coal mining 11,715 12,115 | 2,535 1 2,629 | 2,724 | 3,213 | 3,387 8 8 6 5 4 4 4 4 4
Crude petroleum and natural gas _ _ 11,940 | 2,299 | 2,601 | 2,762 | 2,819 | 3,167 | 3,574 10 13 15 17 17 18 19 19 19
Nonmetallic mining and quarrying._ . ... ... ,634 | 1,911 | 2,089 | 2,205 | 2,371 | 2,663 | 2,979 5 5 6 5 4 6 5 5 5
Contract construction. ... ____ ... 2,191 | 2,503 | 2,602 | 2,600 | 2,538 | 2,856 | 3,131 656 614 584 519 507 589 809 963 | 1,059
Manufacturing -12,023 | 2,349 | 2,517 | 2,517 | 2,517 | 2,793 | 3,040 130 138 144 150 157 169 185 184 167
Food and kindred produets______________________ _| 1,650 { 1,878 | 2,044 | 2,170 | 2,387 | 2,669 | 2, 859 40 43 43 42 42 41 41 40 36
Tobacco manufactures_ - ___ .. ... ... ______ _1 1,240 | 1,431 { 1,580 | 1,676 | 1,779 | 1,950 { 2,040 1 1 1 1 1 1 1 1 1
Textile-mill produects.______ 2| 1,385 | 1,556 | 1,681 | 1,817 | 2,056 | 2,338 | 2, 596 3 2 3 3 3 3 3 2 2
Apparel and other finished fabric products.____ 11,331 | 1,595 | 1,788 | 1,943 | 2,192 | 2,328 | 2,430 17 18 19 21 24 27 29 27 24
Lumber and timber basie produets___.________ _--| 1,205 1 1,446 | 1,564 | 1,618 | 1,815 | 2,047 | 2,272 11 11 11 12 13 14 17 20 20
Furniture and finished lumber products_. ... .-t 1,514 | 1,743 | 1,892 | 1,988 | 2,187 | 2,397 | 2,583 6 7 7 8 8 9 10 10 9
Paper and allied produets_.__..__._.___..______ 2| 1,850 | 2,076 | 2,254 | 2,365 | 2,535 | 2,903 | 3,207 1 1 1 1 1 1 1 1 1
Printing, publishing, and allied industries___ .- 1,971 | 2,156 | 2,376 | 2,576 | 2,862 | 3,208 | 3,515 18 19 18 18 18 19 20 20 20
Chemicals and allied products. ____..__.___.__ -12,131 | 2,386 | 2,608 | 2,670 [ 2,765 | 3,119 | 3,382 4 4 5 5 5 5 5 4 3
Products of petroleum and coal . _____________.__. . __________ 2,410 | 2,806 | 3,046 | 3,097 | 3,183 | 3,610 | 4,063 0 ] 0 0 0 0 0 ] 0
Rubber products. . .. ieao 2,116 | 2,478 1 2,699 | 2,722 | 2,826 | 3,085 | 3,184 0 0 0 0 0 0 0 ] 0
Leather and leather products. _| 1,447 | 1,659 | 1,831 | 1,972 | 2,131 | 2,313 | 2,409 2 2 2 2 2 3 3 3 2
Stone, clay, and glass products... S| L7701 ] 2,024 | 2,174 | 2,249 | 2,380 | 2,674 | 2,919 4 4 5 5 5 5 8 9 8
Iron and steel and their produets, including ordnance__ 12,283 12637 (2781|2792 (269 | 3,063 | 3,392 4 4 4 5 5 6 6 6 5
Nonferrous metals and their produets__...__.______ 12,230 {2,580 | 2,724 | 2,735 | 2,717 | 2,963 | 3,273 4 5 5 6 6 6 7 7 6
Machinery (except electrical) _ 212,630 | 2,857 | 2,075 | 2,930 | 2,862 | 3,113 | 3,407 6 8 12 13 15 18 19 19 17
Electrical machinery._________ 12,287 | 2,466 | 2,578 | 2,584 | 2,615 | 2,876 | 3,140 1 1 1 1 1 1 2 2 2
Transportation equipment exce | 2,695 2,982 | 3,188 3,175 | 2,971 | 3,142 | 3,434 1 1 1 1 1 1 1 1 1
Automobiles and automobile equipment_...___ 1 1 0 0 0 0 1 1 1
Miscellaneous. ... 6 6 6 6 7 9 11 11 9
‘Wholesale and retail trade._ . 2,167 | 2,170 | 2,115 | 1,904 | 1,909 | 2,011 | 2,171 | 2,296 | 2,323
‘Wholesale trade 161 174 179 159 166 186 205 215 212
Retail trade and automobile services 2,006 | 1,996 | 1,936 | 1,745 | 1,743 | 1,825 | 1,966 { 2,081 | 2,111
Finance, insurance, and realestate.___.____________.._________._._.. 1,911 | 2,064 | 2,212 | 2,369 | 2,598 | 2,763 | 2,053 283 278 292 279 288 305 333 350 361
Banking . .. 2,069 | 2,134 | 2,256 | 2,408 | 2,650 | 2,855 | 3,032 0 0 1 1 1 1 1 1 1
Security and commodity brokers, dealers and exchanges_ 3,073 | 3,947 | 4,179 | 5,286 | 5,226 | 4,857 | 5,208 16 14 13 13 13 13 14 14 15
Finance,n.e.¢.__.....__... 2,352 | 2,605 | 2,808 | 2,914 | 3,213 | 3,353 | 3,518 5 5 7 7 8 10 11 11 11
Insurance carriers. ... ____ . . __...._.....__._. 2,176 | 2,353 | 2,500 | 2,605 | 2,778 | 2,917 | 3,059 0 0 0 0 0 1} 0 0 0
Insurance agents and combination offices_._..__.___. 2,140 | 2,331 | 2,513 | 2,661 | 2,916 | 3,088 | 3,361 168 168 173 165 167 175 195 208 217
Realestate . iicccccans 1,285 | 1,412 | 1,550 | 1,642 | 1,866 | 2,054 | 2,260 94 91 98 93 99 106 112 116 117
Transportation . . e . 2,180 | 2,480 | 2,678 | 2,733 | 2,948 | 3,148 | 3,445 180 178 172 144 149 170 204 225 233
Railroads_ ... 2,299 | 2,580 { 2,709 | 2,706 | 3,051 | 3,211 | 3,585 0 0 0 0 0 0 0 0 0
Local railwaysand buslines___.______._______________ 2,018 | 2,288 | 2,468 | 2,619 { 2,729 | 2,965 | 3,168 0 0 0 0 0 0 1 1 1
Highway passenger transportation, n.e.c._________ 1,952 | 2,270 | 2,446 { 2,570 | 2,648 [ 2,712 | 2,852 20 20 19 16 17 19 23 25 26
Highway ireight transportation and warehousing 1,859 | 2,147 | 2,374 | 2,545 | 2,752 | 3,067 | 3,359 155 153 148 124 128 147 174 193 200
‘Water transportation.._______ R 2,729 | 3,388 | 3,624 | 3,583 | 3,415 | 3,747 | 4,000 2 2 2 2 2 2 3 3 3
Air transportation (common carriers) . .____________ 0 0 0 0 0 0 0 0 0
Pipe-line transportation_.____ ... ... __________ 0 0 0 0 0 0 0 0 0
Services allied to transportation. ... ... 3 3 3 2 2 2 3 3 3
Communications and public utilities. . ___.___._________.__________ 4 4 4 5 6 7 7 8 8
Telephone, telegraph, and related services._ 1 1 1 1 2 2 2 2 2
Radio broadcasting and television.____ 1 1 1 1 1 1 1 1 1
Utilities: electricand gas__________ 0 0 0 (] 0 0 0 0 0
Local utilities and public services, n.e. ¢ .. ... 2 2 2 3 3 4 4 5 5
SO VICeS oo m-w-| 1,131 1 1,337 1 1,519 | 1,669 | 1,864 | 1,991 | 2,100 || 1,399 | 1,375 | 1,335 | 1,252 | 1,271 | 1,371 | 1,508 | 1,595 | 1,653
Hotels and other lodging places. __._...__..__________ 1,052 | 1,210 | 1,378 | 1,518 | 1,681 | 1,809 | 1,899 1 15! 160 156 156 15 156 160 160
Personal services. .. oo 1,171 | 1,346 | 1,513 | 1,655 | 1,823 | 1,928 | 2,053 401 399 400 387 390 422 430 453 462
Private households. . ... _______ .o 678 876 | 1,079 | 1,236 | 1,328 | 1,379 | 1,412 |{__ | oo e e
Commercial and trade schools and employment agencies._ 2,175 | 2,520 | 2,714 | 2,571 | 2,520 | 3,000 | 3,182 3 4 4 4 3 2 2 3 3
Business services,n. e, €.__.___________________________ 2,140 | 2,456 | 2,735 | 2,949 | 3,121 | 3,312 | 3,614 74 78 73 69 69 80 94 104 109
Miscellaneous repair services and hand trades._. 2,185 | 2,747 | 2,975 | 2,914 | 2,802 | 3,045 | 3,189 218 189 176 151 168 218 277 303 332
Motion pictures___ ... 2,124 | 2,250 | 2,379 | 2,567 [ 2,978 | 3,031 | 2,964 7 8 8 9 9 10 10 11 11
Amusement and recreation, except motion pictures. . 1,304 | 1,430 | 1,628 | 1,838 | 2,116 | 2,251 | 2,343 29 31 31 27 26 26 28 30 32
Medical and other health services._ 1,008 | 1,102 | 1,206 ; 1,333 | 1,529 | 1,763 | 1,903 287 282 263 239 240 245 276 290 298
Legal services. 1,304 | 1,369 { 1,533 1 1,699 | 1,860 | 2,047 | 2,178 128 128 117 107 107 110 130 135 140
Engineering and other professionsl services, n.e.e.____ 2,654 | 3,063 | 3,237 | 3,258 | 3,280 | 3,505 | 3,774 49 50 50 50 50 50 52 53 53
Educational services, n.e. c___ - 1,342 | 1,481 | 1,579 + 1,654 | 1,801 | 2,036 | 2,213 &3 53 53 53 53 53 53 53 53

Religious organizations..__.__ 1,383 | 1,436 | 1,541 | 1,583 | 1,670 | 1,807 { 1,889 ||o oo |eomofommm oo fe oo -
Nonprofit membership organizations,n.e.¢.._________________ ,899 | 2,200 | 2,455 | 2,667 | 2,982 13,279 | 3,522 || oooo|oeo oo oo e

Government and government enterprises.
Federal—general government. _
Civilian, except work relie:
Military__
‘Work relief
Federal—government enterprises.
State and local—general governme
Public education...____.________
Nonschool, except work relief.
Workrelief. .. ____.._______
State and local—government enterprises

.Restofthe world. el

Addendum: All private industries. ___________._________._________
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Table 28.—Number of Persons Engaged in Production, by Industry, 1940-48
Table 29.—Corporate Sales, by Industry, 1942-46

Table 28.—Persons engaged (data in thousands) Table 29‘—001’%%1;?;?33165 (millions of

1940 1941 1942 1943 1944 1945 1946 1947 1048 1942 1943 1944 1945 1946

All industries, total . ... .. 48,088 | 52,501 | 57,379 | 63,048 | 64,385 | 62,846 | 57,328 | 57,991 | 58,938 ||202, 777 |233,435 |246, 737 239, 512 | 270,898
Agriculture, forestry, and fisheries..__._._ .. .. ... 7,98 | 7,778 | 7,729 7,517 | 7,217 | 7,095 | 7,327 7,583 7,374 768 826 879 931 1,208
7,644 | 7,536 | 7,489 | 7,204 | 7,040 | 6,828 | 7,020 7,261 | 7,025 727 787 841 885 1,150

188 158 156 139 155 179 217 231 b3 20 DU DU AUPIPI (ORI P

26 24 24 24 22 22 23 24 26 21 15 16 14 23

60 60 60 60 60 66 67 67 70 20 24 22 32 36

MENING - e 965 | 1,017 | 1,025 953 913 865 907 974 | 1,022 3,865 | 3,579 | 3,875 3,789 4,123
Metal mining 131 145 143 140 115 96 95 108 109 1, 260 818 744 712 641
Anthractie mining____ ... __________ 93 94 91 85 81 74 83 81 83 303 323 378 354 440
Bituminous and other soft coal mining___ 447 460 486 439 419 392 395 432 451 1,271 | 1,417 | 1,573 | 1,509 1, 580
____________ 206 217 198 194 215 224 240 253 277 636 648 821 857 995

88 101 107 95 83 79 94 100 102 395 373 359 357 467

Contract construetion. ... 1,941 | 2,378 | 2,715} 2,085 1,617 | 1,724 | 2,547 | 3,006 | 3,361 4,643 | 4,219 | 3,101 | 2,869 4,220
Manufacturing . . .- 11,012 | 13,275 | 15,428 | 17,552 | 17,207 | 15,355 | 14,676 | 15,403 | 15,455 [[116, 278 141,930 {150,960 (138,725 | 136, 906
Food and kindred produets...__..__._.______ 1,263 | 1,346 | 1,428 | 1,447 | 1,483 | 1,472 | 1,540 | 1,570 | 1,562 || 20,602 | 22,373 | 23,806 | 23,951 | 28,321
Tobacco manufactures_ . ______._.________ 105 104 97 103 101 103 105 101 101 1, 800 2,101 2,148 2,243 2, 640

Textile-mill produets....
Apparel and other finishe

1,226 1 1,385 | 1,391 1 1,324 | 1,220} 1,166 | 1,316 | 1,329 1,373 7,616 | 8,011 | 7,718 | 7,690 | 10,257
935

abric products. 1,061 | 1,098 | 1,094 | 1,073 | 1,048 | 1,146 | 1,155 1,197 3,961 | 4,115 | 3,957 | 4,001 6,737

Lumber and timber basie produets..___._ ———— 511 620 644 597 572 538 594 678 740 1,710 1, 659 1,608 1,423 2,033
Furniture and finished lumber produets .. .. ___.___________.__ 412 467 451 429 414 411 496 562 558 1,881 | 1,936 | 1,998 | 2,005 2,771
Paper and allied produets___________________________________... 337 379 381 394 391 395 450 465 469 2,877 | 3,268 | 3,473 | 3,565 4,353
Printing, publishing, and allied industries_.._._._._.___.__.____. 586 600 573 568 568 588 688 726 741 2,663 | 3,096 | 3,449 | 3,804 4,792
Chemicals and allied produets._.._. .. ... ... 473 584 785 854 795 781 710 721 729 7,205 | 8,612 | 9,822 | 9,834 | 10,737
Products of petroleum and coal . ... 151 168 183 186 197 207 219 228 237 7,478 | 8,500 | 9,853 | 10,007 | 10,374

Rubber products. ... .. 156 189 189 224 239 234 265 270 256 || 1,883 | 2,906 | 3,332 | 3,366 | 3,127
Leather and leather produects._______.
Stone, clay, and glass produets_ ... ._._.____
Iron and steel and their products, including ordnance._
Nonferrous metals and their products....

Machinery texcept electrical) .o
Electrical machinery._________._____ .
Transportation equipment except automobiles. .. _._____...___.
Automobiles and automobile equipment.
MisCellaneous. - - - oo oo em

‘Wholesale and retail trade__
Wholesale trade

Finance, insurance, and realestate. ... ..
Banking. .. eieeo_ea
Security and commodity brokers, dealers and exchanges. ..
Finance,n.e. ¢
Insurance carriers R
Insurance agents and combination offices. R
Real estate

Transportation.
Railroads. ...._......_
Local railwaysand bus lines_ _______.__
Highway passenger transportation, n.e.c_...
Highway freight transportation and warehousing_
‘Water transportation._ _________________.__..__
Air transportation (common carriers).
Pipe-line transportation____________________________ ..
Services allied to transportation

Communications and public utilities_________.._
Telephone, telegraph, and related services..
Radio broadcasting and television____.___
Utilities: electricand gas. ... _._.._____
Local utilities and public services, n. e. ¢

o U SR
Hotels and other lodging places.
Personal services___________
Private households. ..o
Commercial and trade schools and employment agencies. -
Business services, n. e. ¢
Miscellaneous repair services and hand trades._
Motion pictures. .. oo oo eeeeeceeae
Amusement and recreation, except motion pictures
Medical and other health services_ ...
Legal services. . ...
Engineering and other professional services, n.e.c...._._._.
Educational services, n. e. c_.
Religious organizations .

Nonprofit membership organizations, n.e.c

Government and government enterprises
Federal—general government______._
Federal—government enterprises.______
State and local—general government_ _ _
State and local—government enterprises..._

Rest of the world

Addendum: All private industries.____.____ .. 41,819 1 45,196 | 47,639 | 48,252 | 47,292 | 45,881 | 48,513 | 51,133 | 52,066
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Table 30.—~Personal Consumption Expenditures by Type of Product, 1942-48
[Millions of dollars]
Group 1942 | 1943 1944 1945 1946 1947 1948 Group 1942 | 1943 1944 1945 1945 1947 1948
1. Food ! and tobacco.._____________ 32,793 37,893 41,461| 45,924| 54,467| 61,706 65,232 V. Household operation—Contd.
1. Food purchased for ofi-premise b. Produced and consumed on
consumption (nde)_ _________ 21, 320| 23, 508| 25, 348] 27, 436| 34, 645| 40, 936| 43, 910 farms (nde)____ . ______.__ 111 119 126 122 132] 186 182
2, Purchased meals and bever- 20. Household utilities_ 1,962 2,022| 2,134 2,254] 2,387] 2,647| 2 910
ATES_ i 6,306| 7,862| 8 854| 10,427| 12,249] 12, 597| 12,757 a. Electricity (s).._. 1,017| 1,045 1,125\ 1,194/ 1,270{ 1,406/ 1, 564
a. Retail, service, and amuse- b. Gas(s)__.__._ 633 656 673 713 757 854 942
ment establishments (nde)._| 5,736| 7,307} 8,489 9,850| 11,266( 11,346| 11,425 c. Water (s)__.___ 312 321 336 347 360 387 404
b. Hotels (nde).________________. 590 780 891 976; 1,126 1,133| 1,128 21. Telephone (s) 757 914| 1,030| 1,154 1,271| 1,366/ 1,638
(é. [s)i{\in% am?1 buﬁ’fet:1 %ars (nde).. 62 92 98 98 85 83 83 22. Telegmph cable, and wireless~ o 2 » o
. 8chools and school fraternities |+ + A+ | o b 8y 18 28 2
I (lgdc)t AAAAAAA b i 118 124 125 143 197 244 271 g{z Eostage (5}3 & 152 19% 250 27(8) lgg 207 213
e. Institutions, clubs, and indus- . Express charges (s)__________._ 24 3 36 34 43 41
trial lunchrooms (nde) . _ _ 187 226 222 249 330 423 490 25. Moving expenses and ware-
i TEDS (mde).__._________ . 225 289 333 382 437 442 446 2% Dhou%mg (8) ... (____l__d_,,_ 109 125 148 168 201 215 235
g. Less: nonconsumer pu es . Domestic service (excluding
included in lines a-f (nde)___ 612] 956 1,304 1,271 11,1920 1,074f 1,086 practical nurses)_ S} 1,285 1,416) 1,669 1,861 1,872| 2,116 2 187
8. Food furnished government a. Cash payments (s)__ 1,056 1,199 1,464] 1,657| 1,653 1,826 1,869
(including military) and b. Value of meals furnis 229 217 205 204 219 200 318
commercial employees, and 27. Fire and theft insurance on
withdrawn by nonfarm pro- . . personal property—net pay-
prietors (nde)_______________ 1,168) 1,914 2,626{ 2,996 1,627 1,3801 1,477 Hents (S) .o oo oooooos 26 28 29 31 42, 53 62
4. Food produced and consumed 28. Miscellaneons household oper-
on farms(nde).___.__________. 1,670 2,030; 2,066 2,135 2,493 2,919| 2,941 ation serviees (s) .. _._.____ 27 28 28 28 29 29 30
5. Tobacco products and smok-
ing supplies (nde)...______.. 2,329 2,579| 2,567| 2,030| 3,453] 3,874} 4,147 VI. %Vl?;lical care and death ex{]l)enses_ 4,470| 5,028 5,560\ 5,902 6,846 7,698 8 425
- . arations and sun-
L. Clothing, accessories and jewelry_(13,136| 16,287[ 18,058 20, 247| 22,353| 22,973/ 23,853 g prepara
1. Shoes and other footwear (nde).| 1,858 1,914 2:0(29 2,281 2,808| 2,975 2,987 9 ngrllg}}fa(lgldi?‘Aﬁf&aﬁét-s_uéi{d_ 858 1,030{ 1,091 1,167| 1,305\ 1,358/ 1 301
?2’. %limfhclemm% and repair (s)._.-; 179 256 256 256 293 75 261 orthopedicappliances (de)_._| 255 301 393 340 385 386 46
- Clothing and accessories ex- - 3. Physicians (s)_. 1,342 1,6581 1,046 2 141
cept footwear (nde)._________ 8,439| 10,488} 11,567( 13, 074| 15,299| 15,903} 16, 795 1. Dentists (3) 545 806 643 648 736 7s3| <
4. Standard clothing issued to 5. Osteopathic physicians (s). 61 64 74 79 87 102 oo
military personnel (nde).._.. 745 1,318 1,712{ 1,744 508 196 195 6. CherII))I‘aCtOTIS) (Z) A 46 49 53 56 64 76 109
5. Fur storage and repair (s)____. 41 47 50 57 71 82 82  Chiranodicte amd modiofmicie 85
6. Cleaning, dyeing, pressing 7. C}(uropodlsts and podiatrists 9 o5 9
. 4 s L R T T Y Y | R ) U R 22 £ 7 30 36 40
altpratfwn, stortage, and re- 8. Private duty trained nurses (s) __ 62| 67 75 79 87 98 104
pair of garments n. e. c. (in . 9. Practical nurses and mid-
shops) (8)c oo aae 567 658 719 821} 1,020 1,167 1,171 wives (s) 57 63 74 82 83 o4
7. Dressmakers and seamstresses 10. Miscollanegus  eirative and” 96
(not in shops) (8)......__.___ 41 46, 54 60 60 68 72 " healin ¢
e, A 1 g professions (s). _____. 23 25 28] 29 33 36 39
8. Laundermg in establishments i
449 503 552 606 706 797 318 11. Privately controlled hospitals
9 C t ------- 3 Bens s Frental” g g and sanitariums (s)....____._ 649|  752{  846{ 925 1,000 1,329| 1 564
ostume and dress suit rental . 3 3 4 5 5 5 12. Net rl)ayments Eiohgmlulll) hos-
------------------------- itilization and health asso-
10. Net purchases from second- Mot
hand clothing deaters .| 5 o 6 8 7 8 9 15, Student foes for wedieal e | o % ®
11. Miscellaneous personal serv- ! 9 9 2 92 3 3
foes (5)..o oo W u 1s 1 1 e 8 14, Accidént and Healih st 3
12. Jewelry and watches (d 715 931 1,010| 1,203 1,419} 1,348| 1,314 ) -
ance—net payments (s) ... 164 200 244 278 330 378 410
13. Watch, clock, and jewelry re- 15. Mutual accident and sick ben-
Pairs (8)ooooooo .o 82 103 105 119 138 130 126 " Tefit associations—net pay-

III. ferTsoTal care..l __________________ 1,401 1,702 1,877) 2,077) 2,315 2,252| 2,266 16 Fmenti (S)d_i).....l.......-.(i. 32(3; 333 4‘11‘11 42{8) 533 g)(l) 62
oilet articles and prepara- . Funeral and burial serviee (s)_ 5 618
tions (nde) .. _.______ 1? 711 853 965 1,088| 1,159 1,117 1,151 17. Cemeteries and crematories

2. Barber shop services (s)_ - 332, 405 421 451 542 544 [ 161 178 176 177 185 201 204
3. Beauty parlor services (s)_____| 347 431 477 523 597 574|r 1,115 18. Monumentsand tombstones(dc) 90 103 118 128 163 174 191
4. Baths and masseurs (s)...... o T T I T VIL Personal business.______________ 4,007) 4,098| 4,438 4,787} 5,543} 6,261 7,174
IV.Housing___._______________________ 10,594| 11,125) 11,702| 12,205| 13,135 14,507 15,902 1. Miners’ expenditures for ex-
1. Owner - occupied nonfarm plosives, lamps, and smith-
dw?lgings—space-rental val- 0 sl 6 715 2 Tinig' ((lgldgz) -------------------- 17 g é; ég 1(1);; lég 15
e () oo 5,100 5,507| 5,998 6,470| 7,153 8,117, 9,150 . Tools (de) .. . _______ 55 132
2. Tenant - occupied nonfarm ’ ’ 3. Theatrical employment agen-
dwellings (including lodging cyfees (8) . oo ieee 14 18 20! 20 27 26 22
houses)-—space rent (s).___.. 4,544 4,599 4,615 4,531| 4,628 4,869| 5,137 4. Nontheatrical employment
3. Rental value of farm houses (s) - 88 731 784 863 972| 1,102{ 1,162 agency fees (S).._.........._ 14 n 9 11 20 22 24
4. Transient hotels and tourist 5, Net payments to labor
cabins (s)______.___.________ 127 151 163 184 203 222 237 umnions (8) - .. ___________ 211 265 250 229 199 252 247
5. Clubs, schools, and institu- 6. Employees’ dues and fees to
tions (8)-oeeocnoo . 126 137 142 157 179 197 216 . Bpr}t{)tessionaﬂ associatigns @).- 6| 6| 6 7 7 8 8
. . Brokerage charges and inter-
bl e A — PR s | | SR 1| 5500 213 est, and investment coun- | L L
2. Floor coverings (de)._._....... 536| 501 556 543  844] 1,049 1,131 8 (8) - oo oo oo 281
3. Refrigerators, and  washing 8. Trust services of banks (s) 51 54 58, 62 72 74 80
and sewmg’machmes (dey.___ 9. Bank.tservwe (i]'}arg%s f}gr d%-
4. Miscellaneous electrical appli- B o ey
ances except radios (dc). ... 705  254) 150 317} 1,457 3,012| 3,127 ecuom, ond  lorelgn - ex-
5. Cooking and portable heati 4 change (8) ..o _....___. 80 91 103 106 120 141 149
- mpg;nem ?dc) ating 10. Safety-deposit box rental (s).- 28 31 35 39 42 45 48
th ----------- 11. Monpy-order fees (s)_____ ______ 31 35 36 33 29 30 31
6. ina, glassware, tableware,
12, Services furnished without
. Dandbllltenﬁlls (de, i 674 631 670 841} 1,339| 1,442] 1,504 payment by financial inter-
. Durable house furnishings, Inediaries o e
n.e e (de). oo aries except insurance
8. Produgts of cust(()m establish- 689 725 782 904 1,286/ 1,391 1,404 13 Efgéxﬁggngfeséiﬁdﬁﬁ"g"ﬁfé"i{n". - 904 048| 1,186 1,325 1,500| 1,551| 1,744
ments, n.e.c. (de)_.______._ '
9. Writing equipment (dey.. - . SUranee_._.____.__.__._______ 1,264| 1,319 1,377| 1,408 1,661| 1,965/ 2,250
a. Life insurance companies (s)..| 1,213| 1,266| 1,313| 1,337 1,574 1,875} 2,156
10. Net purchases from second- b. Frat 1 and 4
hand furniture and antique - Fraternal and assessment as- -
dealers (s) Iop a9 200 200 20y 2y 2 1. Logsl aoes R o8 g et em| 748 s3] ot
""""" Pyl . Legal services (s)_ ... __ - 1
1. Upholstery and furniture re- | 0 ol %l s s e 1o 15. Interest on personal debt (). 670  480| 449 466 607 840 1,058
12. Rug, drapery, and mattress 16. Classified advertisements (s).- 31 36 34 38i 47 53 58
. cle’anmg and'repalr (s) 33 34 35 40, 49 56 56 17. Net purchases from pawn-
13. Care of electrical equipment brokers and miscellaneous
. eent radios and of arent 8 Psecom}-halr)xd stores (s)__._._- 15 16 17 18 19| 20 21
@ T 49 62 "3 6 116 137 146 . Persona. usiness  services
14, Semidurable house furnishings M€ € (8)onocmee s 20 2 2 26 29 32 35
mde) oL 1,114| 1,278 1,393| 1,430 1,836 1,808 1,930 VIII. Transportation__._..__...._______ 5,387 5,633 5,903{ 6,694 11,979| 15,658| 17,577
15, Lighting supplies (nde).._____ 1. User-operated transportation__| 3,376] 2,844 2,969| 3,691| 8,732 12,386 14,181
16. Cleaning and polishing prep- a. New cars and net purchases
7 Marat;c])ns (ndch_,___i]_ . 660 684 691 638 704] 1,122 1,216 b Tof useddcar% (d(z{d_.)_ __________ 463 440 484 2,972 5,5401 6,581
. Miscellaneous household pa- . Tires and tubes (de)._.__.
per products (nde)...______. c. Parts and accessories (de) 334 418 603 1,414 1,626 1,590
18. Statiomery and writing sup- d. Automobile repair, greasing,
plies (nde) . _...________. 215 255 314 364 379 391 391 washing, parking, storage, .
19. Fuel (except gas) and ice... 1,945 2,112) 2,123 2,225| 2,378 2,897 3,299 andrental (s)_.____..___.___ 600 660 710 7701 1,077; 1,248 1,320
a. Purchased (ndc) 1,834 1,993! 1,997t 2,103) 2 246/ 2,711 3117 e. Gasoline and oil (nde). ... 1,9080 1,198F 1,2060 1,616] 2,950i 3,6528; 4,135

1 Expendltures for food (items 1-4) excluding alcoholic beverages are estimated as follows in millions of dollars: 1942—25,254; 1943—29,324; 1944—31,879; 1045—35,229; 1946—42,344; 1947—48,962;

1948—52,9:
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Table 30.—Personal Consumption Expenditures by Type of Proeduct, 1942-48—Continued
[Millions of dollars]
Group 1942 | 1943 1944 1945 1946 1947 1948 Group 1642 ! 1643 1944 1945 1946 1947 1948
VIII. Transportation—Continued IX. Recreation—Continued
Bridge, tt]lfn](le;], ferry, and h. Radl;i)s, phgm()gn)a,phs, parts,
road tolls (s)_ . .____________ 44 34, 35 43 59 63 65 and records (de)- ... .. .| .
g. Automobile insurance—net : i. Pianos and other musical 720 463 364 309 1,326/ 1,724 1,760
payments (8) ... ____...._ 136 155 160 175 260 381 490 instruments (de)- .
2. Purchased lecal transporta- j. Radio repair (8) . —coweocnnoo.- 46 59 70 84 114 135 143
tiom._ . ______________ 1,208) 1,653) 1,732 1,753] 1,957} 1,999 2.104 k. Photo developing and print-
a. Street and electric railway NG (S) oo oo 35 46 54 59 74 86 95
and local bus (). __.._______ 980 1,237| 1,200{ 1,316] 1,334] 1,312 1,400 L Photographlc studios (8)- ----- 114 151 177 195 245) 2851 316
b. Taxicab—fares and tips (s).__.| 261 353 370 372 554 614 621 m. Collector’s net acquisitions of |
c. Steam railway-—commutation stamps and coins (S) ..o 9 9 10 10 10 1 1
[ R, 51 56 57, 59 63 67 76 n. Hunting dog purchase and |
d. Ferry—foot passengers (S)_...- 6 7 6 6 6 6 7 training, and sports guide |
3. Purchased intercity trans- service (8) oo ... 11 10! 10 12| 15 22, 25
portation.__._______________. 623 1,024| 1,082 1,112 1,102 1,079 1,106 o. Veterinary service and pur- |
a. Steam railway (excluding chase of pets (). __...__._..- 33 35 37 39 4 52 55
commutation (s))__...______ 333 618 621 632 576 561 560 6. Flowers, seeds, and potted | !
b. Sleeping and parlor car—fares plants (nde) oo 264 311 379| 446 548 600 630
and tips (s) 31 46) 50 46 45 47 47 7 30 26| 23 28 31 38 39
¢. Intercity bus (s)- 213 307 344 347 344 324 339 8. - 205 217 236 281 359 397} 438
A, AIrHNe (8) ool 22 24 32 54 104 116 128 a. Athletic and social—dues and
e. Coastal and inland water- fees () ... .o ... 71 73 78 104 137 149 166
WAY (S) - e e e 17 18 23 21 23 23 24 b. School fraternities—dues and
f. Baggage transfer, carriage, fees (8) ... RS 15 12 1 12 19 22 %
storage, and excess charges c. Fraternal, patriotic, and
___________________________ 7 11 12 12 10 8 8 women’s organizations ex-
4, Luggage (AC) oo 90/ 112 120 138 188, 194 186 cept school and insurance—
net payments (s) 110 122] 137 154 189 209 230
d. Luncheon clubs (s) 9 10 10 11 14 17 18
¥X. Recreation._____.______.__________ 4,732] 4,884| 5,550 6,314] 8,928| 9,800 10,068 9. Commercial amusements, n. !
1. Admissions to specified specta- i, a7l 1832 €. C (8) oo 83 78 109) 1220 172) 196 204
tor amusements......._.... 1,139 1,228 1,480 1,631) 1,893 1,867 1, X. Private education and research 815/ 963| 911|871 1.034| 1,105 1,152
a. Motion-picture theaters (s).__.| 961} 1,038 1,253| 1,359 1,493 1,417/ 1,386 1. Higher education (8)- . ... 316 363 356 365 466 515|530
b. Legltlmate theaters and opera 2. Elementary and secondary
-------------------------- 48/ 68 82 80, 91 103 88 schools (§) . __..-.........| 25| 2370 2s4] 26| | 279 20
c. Enterta.mn!ents of nonprofit 3. Commercial, busmess, “and
organizations, except ath- . trade schools—fees (s)..___.- 132 206 151 75 74 75 77
leties (8) - oocooooooo_ oo 3 42 50 55 69 70 71 4. Correspondence schools—fees
d. Professional baseball (8)_._._.- 18 14 17 22 52 64 68 29 22 22 2 2 7 28
t;. grofessiona% lf;)otll)all((s))" - 2 2, 3 4 1(% lé lg 5
. Professional hockey (8).----.-_- 4l 3 4l [d ) 1 0S)—
g. Horse and dog race tracks (s)._. 12 11 14 22 40 41 39 6. Fg‘tlgge;l&s))n &e;egs()ﬁ{ﬁ'réé’ Yor 81 83 84 109 142 152 168
h. College football (). ---.....- 31 26 32 46 78 o1 96 education and research (s)_..| 49 52 54 54 55 57 59
i. Other amateur spectator sports . .
(s) 2 19 19 28 43 52 55 XI. Religious and welfare activities._| 1,185 1,362 1,562 1,572/ 1,597, 1,575 1,620
j. Ticket brokers’ mark-up on 1. Religious bodies (). - _..-.o_.- 662 €95 750 783 816 884 910
admissions (8)oeo oo oo - .- 9| 3 4 6 5 4 5 2. Social welfare and foreign relief
k. Purchase of programs (s). _.__ 2 2 2 3 5 6 6 agencies (s). ... . 472 625 743 746 725 644 630
2. Pari-mutuel net receipts (s)___ 69, 79 131 153 263 238 224 3. Museums and libraries (s)... 16 16 16 16 17 17 18
3. Nonvending coin machines— 4. Foundation expenditures (ex-
receipts minus payoff (s). .- 85 102 121 128 147 154 154 cept education and research)
4, Specified eommercial partici-| | | | |t M ). 16 17 18 18 19 20 20
B }l)?ntdamuslementsd—i)"_i‘"" 199 205 224 259/ 340, 363 386 5. Pohtlcal organizations (s)___.. 19 9 35 9 20 10 42
a. Billiard parlors an owling N XII. Foreign travel and remittances—
alleys (8).....cocco..._._.| 79 83 83 87, 1120 124 126 meto o 316| 555/ 1,004] 1,621| 820 716, 1,119
b. Dancing, riding, shooting, 1. Foreign travel and remit-
skating, and  swimming tances by United States resi-
places (8)ocommmeoe oo 33| 36| 48| 57| 76 78] 81 dents... N 8 9 A
78 740 1,21 1,918) 1,223] 1,225, 1,520
¢. Amusement devices and parks a. Payments to United States
4 D i e 18 20 22 25 82 3 M vessles (8) . _..______________ 4 3 3 21l 4| er 93
. Dally fee golf courses—greens 3 3 b. Other foreign travel expendi-
fees () oo oo 19 19 20 22 29 1 tures (8).— ... | 124) 140 172|  246| 405| 526] 595
e. Golf instruction, club rental, ¢. Expenditures by United
and caddy fees (s)--_ -. 43 44 48 61 81 87 9 States Government person-
f. Sightseeing busses and guides nel (mlllta,ry and civilian)
(8)- oo - 2 1 L 4 5 6 8 wde). .o 951] 417|822 1,304/ 479] 389 569
g. Private flying operations (s)..- 5 2 2 3 5 7 8 d. Personal cash remitiances 1o |
5. Informal recreation.. 2,658) 2,638 2,847 3,266 5,175 5947 6, 161 foreign countries (s) 29 180 291 257 204 244 263
g. 1f&/[ooks and maps (dc)_- i 317 414 533 640 763 739 690 2. Less: expenditures and Temit-
. Magazines, newspapers, an
sheet music (ndc). - 674| 794 822 sgo| 1,000, 1,118 1,223 a Efgﬂgﬁfltﬁfrgrfﬁgﬁfg omicat| 1% 188 Y ;48 80 401
c¢. Book rental and repair (s) .- 5 6 6 7 8 8 8 States (8) .. oo 122 140 169 203 279 365 339
d. Nondurable toys and sport | b. Personal cash remittances to
supplies Mde) .- ...._..__ 419)  418] 488 595 019 1,006/ 1,041 the United States (8)-....... 40 4 45 ol 124|145 62
e. Wheel goods, durable toys, A R
and sport equipment (de)_ __ 252] 2201 258! 313 580 680! 718 Total personal consumption expendi-
f. Boats and pleasure aircraft { | [ | [ | | @ _tures.______.________._______. -|91, 161|102, 244,111, 5501123, 079147, 758|166, 940 178 788
[ 1 T 14 9 9| 12, 63 66 60 es (de) .- _1 7,060] 6,824| 7,103| 8,472| 16,481 21,996 23,519
g. Boat and_bicycle rental, stor- Nondurable commodities (nde) _152, 871} 60,970| 67,054| 74,886 86,750 96,188 102 200
age, and repair (8) .- ._.... 9 [ 9 11 14 15 16 Services (S) - o ocouociocaciccccaoooo- 31,2300 34, 450" 37,393! 39,721\ 44, 527] 48, 7561 53,069
Table 31.—New Construction Activity, by Type, 1942-48 Table 32.—~Producers’ Durable Equipment, 1942—-45
[Millions of dollars] [Millions of dollars|
1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 1942 1943 1944 1945
Total new construction activity.._____. 13, 412 7,784| 4,136] 4, 808|10, 464|14, 324/18, 775 Total producers’ durable equipment. . _ 4,857 4,082 5,706| 7,545
New private eonstruction activity._ ... _.. 3,007| 1,744] 1,823| 2,716| 8, 253(11, 179{14, 563 Special in r i 3
Residential (nonfarm) ... .- 1315 650 535|634 3, 183) 5,260) 7,223 APrctal Industry machinery.... s v T I
Nonresidential building, except farm and Construction machinery_ ... 150|  164|  180] 254
publicutility._._______________________ 635 2321 350| 1,014 3,346| 3,131/ 3,578 Metal working machinery . _.__ 408 331 170 395
Industrial ... .| 846] 156| 208 642| 1,689| 1,702 1,397 Pumps and pumping equipment . 196 178 239/ 314
OCommercial_______..___.. <164l 34 59| 210] 1,162| 878 1,267 General and miscellaneous machinery and equipment 409| 401} 478] 676
Institutional . __.._.__.__ - 79 22 46 881 268/ 380 591 Engines and turbines_ ... _______.__. 57 79 73 91
her. ... oo - 46| 20 37 74| 2271 1621 223 Farm machinery and equipment 517 383 606 744
Public utility.__ - 786 5701 725 827 1,374] 2,338| 3,262 Tractors. - oo 234 170 380 424
Farm construction. ._____._ Joo2nl 2924 213] 191|350 450 500 Electrical apparatus and equipment__________ 451 395 635 724
Residential .. __.________ - 144 185 136 116 212 250 275 i
Nonresidential ... I 1z7| 107] 7| Tws| 13| 2000 225 Office machinery......__.___...___.___.____ 170 1190 174|234
- : o Nonresidential furniture and equipment . . 329 277 282 348
New public construction activity _110,405/ 6,040] 2,313} 2,092 2, 211| 3,145| 4,212 Professional and scientific equipment._____ 84 118 134 145
Residential._____..___.________ -| 545 70 190/ 711 369 186 85 Tools 82 122 178 160
Nonresidential building.... -] 3,653| 1,805 638 652 3251 504 1,057 Durable containers 152, 197 182] 220
Industrial ... _._____.__ _| 3,437| 1,668| 507| 470 84 25 20 Miscellaneous subsidiary durable equipment. _ 208 117 139 235
Institutional _._ - -| 148 105 99| 144] 186| 356 786 Business motor vehicles..____________________] 309 394 501 988
Public Administration.._ - 47 14 11 15 16 34 86 Railroad and transit equipment. 461 287 385 378
- 21 18| 21 23 39 90| 165 Ships and boats_..__ - 233 312 267 289
-{ 5,016 2,550) 837/ 690 188} 204| 137 6 0 0 12
- 616] 420) 346) 386; 778) 1,300§ 1, 585 355 644 181 73
________ 575 565 302 293 551 950! 1,348
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Table 33.—Net Change in Business Inventories, 1942-48 Table 37.~Monetary and Imputed Interest, 1942-48
[Millions of dollars] [Millions of dolars)
1942 1943 1944 1945 1946 1947 1948 1942 1943 | 1944 1945 | 1946 1047 § 1948
Nettc?alnge in business inveuntories, Net interest (component of national 2009 | 2970 | 3 414 | 3 8
; s y , 824
Farm._____ —022| —809 —746] 6,711 71| 6,455 2,317 [ 2,095 | 2,267 | 2,442
Nonfarm._....... —420| —545| —148] —228|—2,162| 1,324 Monetary lnterest paid. . - 4,580 | 4,712 | 5,279 | 5 895
Net change in nonfarm —502| —2064) -—598) 6,939 2,233] 5131 Imputed interest paid_________ 2, 996 3,757 | 4,181 | 4,522 | 4, 94K
Corporate —502) —264| —598| 6,939 2 ,233| 5,131 Less: Monetary interest re-
Nonecorpora —457|—1,070{—1,027] 6,001| 2,897 4,147 ceived. ___._.____._ .. ... 4,180 | 4,356 | 4,752 | 5,228 | 5,818 | 6,374 | 7,135
Change in box —45 806 429 938{ —664 984 Less: Imputed interest received-| 682 771 750 792 980 | 1,160 | 1,263
Corporate________ 425 93 79] 14,054 9,836 7,698 Originating in households and
Noncorporate. . _ . 316) —783| —463| 11,230/ 8 8384| 6,317 institutions_ ... .. .____..__ 760 571 542 562 708 a39 | 1,167
Inventory valuation 109 876 542! 2,824 952| 1,381 Monetary interest paid......_. 760 571 542 562 708 939 | 1,167
I(\Jrorporate i A —-g% -gg; —g’éz —g, éég —Z, gg?] —g, ?% Origl'\lzlatintg in rqsttof tlge worlgi_.&_ 130 115 118 130 167 208 215
oncorporate. ... — - —B64{—5, 220 —5, — onetary interest receive
Net change in nonfarm inventories by | —372| —154f —70; —113|—1,886|—1,616 Z 397 from agroad _________________ 155 145 149 168 206 248 268
Mmdufstn tlal 3 0 ) o T, 756 —-302 —264 —598| 6, 329 2, ggg 5, 13(13 Lesg: m(olnetary interest paid to 30
anufacturing. 47i —814|—1, 557| 3,242 2,55 abroad. . .. ____________.__ 25 31 38 39 40 53
Change in book value.. 2,323 826] —593 —1: 122| 6,502{ 5,046; 4,243 Personal interest income (component
Inventory valuation ad]ustment-_ =771 —579f —221| —435|—3,260|—4,048|—1, 687 of personal inecome)._________.___.___ 5,411 | 5,495 | 5,940 | 6,672 | 7,401 | 7,785 | 8,267
Wgﬁlesale'tr%deii"'i """""""" ‘3?2 ‘f%g gg% é‘ié 2, s1)05((3 1 3%?, %?? N%‘t inlt?reSt ()co mponent of na 3,894 | 3,355 | 3,137 | 3,000 | 2,970 | 3,414 | 3,824
ange in book value. - - A , ional income)_...__.._..___._.___ 5 . 3 2 3
Inventory valuation adjustment..| ~272| —161] —20| —104|—1,244/—1,158 76 Net interest paid by government__| 1,517 | 2,140 2: 803 | 3,663 | 4,431 | 4,371 4: 443
s EEREHEE v R R R s i 1
- - X S T intere: 3
Inventory valuation adjustment..| —506] —151] —~78] —94]—2, 216 —1: 7450 579 ceived._ ... Y ............... 890 | 1,001 | 1,086 | 1,253 | 1,320 | 1,389 | 1,631
Allother.. . .. . .o ...._... 64! —124 95 129 600 223 126
Change in book value.__.__.______ 91 -—88 124 173 995 875 503 re e R
Inventory valuation adjustment..| —27| —36| —20i —44f —395| —652| —377 Table 38.—Reconciliation of Department of Commerce Estimates
of Corporate Profits with Bureau of Internal Revenue Tabula-
Table 34.—Supplements to Wages and Salaries, 1942-48 tions, 1942-46
[Millions of dollars] [Millions of dollars]
1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 1942 | 1943 1044 | 1945 | 1946
Total supplements to wages and sal- Compiled net profit, B. T R 23,389 128,126 126, 546 121,345 | 25,399
arles_ . ... 3,008| 3,565 4,239| 5,353| 5,589 5,329| 4,978 11333 ggggg&ﬁds& % & 578 712 693 802
s, B.ILR._ .|
Employer contributions for social insurance..| 2,302 2,677| 2, 937| 3,805| 3,986( 3, 539( 2, 995 Plus net loss, sales of property, other than cap
Old-age and survivors insurance_ ... 5321 625 648 630 687 780 838 assets, B.L R..__________________________ 4861 5841 504 ) 464 240
State unemployment insurance. - 1,089 1,246] 1,177| 1,011] 908 1,029 965 Less net capital gain, B.L. R 179 | 2041 428 | 923 1,211
Fed]eraldunemployutxent tax__.__ R 181 183] 184 i74 1%§ 211} 227 L@;LsssS :test gﬁ’“}’ Sﬁm of Droperw,other than capital ] 10| wo| 1s2 208
Railroad retirement insurance_._.__. - 8| 120 140 40| 1 2711 283 y Do L e Pt RET L L e S L
Railroad unemployment insurance._ -l 99l 118 129 130 139] 143 44 Less domestic dividends received, B.L R_. -
Federal civilian employee retirement sys- ol au %1932 {9rrgsltgg ﬁgggggi,r_ef&‘g}?- ébnli" -
_____________________________________ 109| 147} 192 241} 244 b 1 ’ -- -
State and local employee retirement sys- Plus profits disclosed by audit, Com
OLmS: eee porooenraenens 185 202{ 212) 225| 250 265 290 LebsssgéooﬁrfsBofImﬁltual life-insurance companies
ash sickness compensation funds._ . .___.. oo ___|oo o oo feoioo|eaooLlll .5 D et Rt YT S v et iviul
Government life insurance_..____. 29| 27| '255| 1,268| 1,413| 599 Less profits of mutual non-life-insurance com-
Other labor income._..___.______. -{ 706 888| 1,302 1,548| 1,603| 1,790| 1,983 panies, B. L R
Compensation for injuries..________________ 367| 403| 4 478| 497|558 573 -Less foreign income tax on branch profits, Com
Employer contributions to private pension Plus State income taxes, Com.__.______.___.___...
and welfare funds_._____._______ _| 2470 892| 724{ 88l 941] 1,014] 1,103 Plus profits of Federal Reserve banks, F. R. B..
Pay of military reservists. 3 2 1 5 271 1950 208 Less gross renegotiation refunds, B.L R....._. ..
other.......ooo " N 89 o1l 134] 184| 138 93 99 Less emergency amortization acceleration, Com. _
Plus war losses, Com____
— i i i Profits before taxes, Com .. .. ... ucccicmmaaooen
Table 35.—Employee Contnbptlons for Social Insurance, 1942-48 Loss Foderal mcome taxes, B, TR "
[Millions of dollars] %ess State i mcolme tz}xes, Cogl...c....-
ess taxcs resulting from audit, Com -
1042 | 1043 | 1044 | 1045 | 1946 | 1947 | 1048 P]]l;s Iraﬁ refunds resulting from renegotiation,
Total employee contributions for social Plus tax refunds rosulting from emergency amorti-
0 g from emergency amorti-
IDSUTAICE - - o oo oo oo caeccnacnae 1,166} 1,839 2,236| 2,333 2,012 2,108{ 2,145 zation acceleration, Com_..___._____________
Old-age and survivors inSuraDCe. ......-...- s ex o 60 es 70 838 Less income taxes, Federal Roserve banks, ¥. K.
tate unemploymen insuranece._ - & 18  PIns faxes 1m :___.___-_______._:‘__::_______,____.. ------------------------------------
Railroad retirement msurance. ..o ooo. 98| 120] 140 140 163] 27| om3 Plgg;g;es paid by mutual non-life-insurance com 6 6 6 8 0
Federal civilian employee retirement sys- Less unjust enrichment tax, Corm. ... o N N
L et T Tt o T 159, 257 282 205 263) 247 275 Less excess profits tax. Vinson Act, Com
State and local employee retirement systems.| 120| 128] 139 1551 190 220 250 Plus foreign income tax on dividend income, Com. 12 56 50 18 79
Cash smknessl.?or.npe?satlon funds_._____._._ 82 605 933 1 34 6‘113 85 67 Plus foreign income tax on branch profits, Com.. 26 24 43 48 83
Government life insuranee........_..___._.__ 181 7 » 030, 503| 414 Plus carry-back tax refund, Com 286 | 934 139 |omoeees
______________________________ 10, 646
Table 36.—Transfer Payments, 1942-48 Profits after taxes, Com , 646 10,808 | 8,502 | 13,940
[Millions of dollars) B. 1. R.—Bureau of Internal Revenue. F, R. B.—Federal Reserve Board. Com.—U, 8.
1942 | 1943 | 1944 | 1945 | 1946 947 94 Department of Comumerce.
194 194 1948
Total transfer PAyMEnNts- - - 5,150| 2,071] ,507| 617911, 400(11, 6711, 114 LAPle 39‘_MaJO:iﬁflﬁiggfjﬁi’;zli?faf; aﬁgﬁ'gonal Consump-~
*
Federal Government.__.____.__._______._.___ 1,426 1,246 1,850] 4,324/ 9,209! 8, 880| 7,626 [Millions of dollars,
Benefits from social insurance funds_...__.. 7540 545 664 1,336) 2,359 2,139| 2,246
Old-age and survivors insurance benefits._ 137 172{ 218] 287| 389 479! 572 1042 | 1943 | 1044 | 1945 | 1946 1947 | 1948
State unemployment insurance benefits. . 344 80| 62 446| 1,095 7751 790
Railroad retirement insurance benefits_..| 128] 132 137 146{ 159 213 283 Personal income and consumption ex-
Railroad unemployment insurance bene- pendituresin kind._.________________ 5029 | 6,606 { 8,359 | 8,795 | 6,012 | 5,450 | 5,916
Fﬁd e e Sg 91 1Q1 L 8:% 340 39 28 Foclyddfurmshlcctl G;)verx(llment (in-
ederal civilian penslons - 3 20 48 281 220 cluding military) and commer-
Government life insurance 56 670 116] 272 328 352 353 cial employees___.._.__.___ 933 1 1,677 | 2,399 | 2,753 | 1,345 | 1,014 | 1,072
ﬁiﬁm el o disability, and 108 K R S A W By St? naar CIOthlln £ 745 | 1,318 | 1,712 | 1,744 | 508§ 196 | 195
ilitary pension, disability, an ary personne!
ment payments ; 476) 491 649] 1,013 1,689| 2, 180 2, 265 Meals furnished dom ’ ’ ’
Adjusted compensation benefits_._ 10 6! 7 18 18] 6 andnurses. ... ... 242 230 217 216 232 307 336
Mustering-out payments to discharged Net rent of owner-occupied farm
servicemen and terminal leave benefits.__|-_... 2301 1,404] 2,121} 1,576 431 and non-farm dwellings__________ 2,106 | 2,418 | 2,728 | 2,633 | 2,309 | 2,260 | 2,438
Readjustment, self-employment, and sub- Services furnished without pay-
Otsli)stelznce allowances to veterans !..________|.-_. sl 16 29% %ﬁ 2, ;gg 2, g% 2, %g énenttb,y financial intermediaries o0s | 0181186 | 1325 | 1,500 | 1551 | 1744
T xeept insurance companies._____ s ,
State and ltg)cal government._._ . - 1,229] 1,220] 1, 241] 1,323| 1, 640| 2, 225| 2, 882 Employees’ lodging. ___.___.__.._.__ 99 | 105 | 117 | 124 | 118 | “122| 131
Benefits from social insurance funds 213 223f 240| 260 297 326 -
Government pensions...._.._..... 10| 218| 235 255 275 300  Loroonal income and consumption ex
1 - penditures partially in kind.______..._ 1,781 | 2,149 | 2,192 | 2,257 | 2,625 | 3,105 | 3,123
Cash sickness compensation 3 5 5 5 22 26
Direct relief 920| 930 986l 1,177 1,478| 1,727 Food produced and consumed on
Special types of puiblic assistance 77s| 818 850 900, 1,057| 1,314 1,520 Fo vodaced and consumed aa| 2O | #00 | 2066 | 2,135 | 2,493 | 2,919 | 2,041
General assistance 178/ 111 89 86 120/ 164] 198
79 7 7 orl 203 %o 899 £:Y 035 R 11 119 126 122 132 186 182
495 505/ 506) 532 55} 582 606 Personal consumption expenditures in
081 159! 234! 266] 214| <214 214 kind not included in personal income_| 2,259 | 2,397 | 2,546 | 2,707 | 2,930 | 3,315 | 3,701
293  246| 165 150 193] 193] 193 Depreciation of owner-occupied
114 100 107, 116] 150 175 199 Tfarm and nonfarm dwgllfmgs _____ 1,141 | 1,226 | 1,313 | 1,407 | 1,535 | 1,752 | 1,935
axes on owner-occupied farm
1 In 194648, includes interest on guaranteed loans to veterans. nonfarm dwellings. 923 | 974 | 1,033 | 1,097 | 1,187 | 1,352 | 1, 551
2 Includes enemy alien and civilian war assistance. Institutional depreciatio 195 197 200 203 208 211 215
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Table 40.—National Income by

[Billions of dollars]
S 1939 1940 1941 1042 g
2 2
pic] I [ II [III| IV | Year I | II [III | IV | Year I (1T [ IIT | IV | Year I | II |III| IV | Year |3
1 National income. ... 17.5| 17.7| 18.1] 19.2 72.5] 19.0] 19.8| 20.3) 22.3 81.3| 23.0| 25.3] 26.9| 28.7] 103.8} 29.7| 32.8| 35.9| 38.7{ 137.1] 1
2 | Compensation of employees___________________._________ 11.5) 11.8; 11.8| 12.7 47.8] 12.3] 12.7) 12.9| 14.0 51.8] 14.3; 15.6| 16.6) 17.8 64,3} 18.3] 20.2) 22.1] 24.2 84.9] 2
3 ‘Wages and salaries_..___ 11.0} 11.3} 11. 3| 12.1 45.7] 11.7| 12,1} 12.3| 13. 4 49.61 13.7| 15.0; 15.9; 17.1 61.7] 17.6 19.5/ 21.3] 23.4 81.9| 3
4 Private. . __.________ 89/ 9.1 9.5 10.0 37.5] 9.6/ 10.0{ 10.4| 11.1 41. Y 11.3] 12. 4| 13. 5] 14.3, 51.5) 14.5| 15.8/ 17.3) 18.2 65.8} 4
5 Military ....__._____ [ 1S S | S | L4 1 1) a1 L2 .6l .31 .4 .5 .6 1.9] .8 12/ 18 2.5 6.3] 5
6 Government civilian 210 2.1y L7 20 7.8 2.0/ 20] L7 21 7.9 2.1 21 L8 22 8.3 2.3 2.5 2.3/ 27 9.8| €
7 Supplements to wages and salaries...._._._..________ .5 .80 .8l .6 2.} .5 .5 .5 .6 2.2 .6 .6 .7 .7 2.6 .71 .71 .8 .8 3.0 7
8 | Proprietors’ and rental income_______________.____________ 3.7 3.6/ 3.7] 3.9 14.7) 3.9] 4.0| 4.0f 4.4 16.3| 4.6 5.0| 5.5 5.7 20.8] 6.2| 6.8 7.4 7.9 28.4f 8
9 Business and professional_ | L7 16 170 L8 6.8 1.8 1.9 L9 21 7.7 2.2 2.3 2.5 2.6 9.6 2.8/ 3.0f 3.3 3.5 12.6f 9
10 Farm... ... 1.1 n1f L1 1.2 4.5] 12| 1.2] L2l 1.4 4.9 1.4/ 1.7 L8 20 6.9] 2.2j 2.5 2.8/ 3.0 10.5f 10
11 .8 .9 .9 .9 3.50 .9 .9 .9 .9 3.6] 10| 10| L1 12 4.3 1.2{ 1.3 1.4/ 1.4 5.4 11
12 | Corporate profits and inventory valuation adjustment___} 1.3| 1.2| 1.6] L7 5.8 1.8 2.2 2.3} 2.9 9.2 3.0/ 3.6/ 3.9 4.1 14.6] 4.1| 4.8] 54| 56 19.9] 12
13 Corporate profits before tax. ... __..__...._...__.._. 1.2] 1.3[ L6 2.4 6.5 1.9/ 2.0] 23] 3.1 9.3] 3.3] 4.2| 4.8 4.9 17.2] 4.8 5.2 55 57 21.1| 13
14 Corporate profits tax liability_.___ . _________. B W3 .4 L L5 .6 .6/ .7 L0 2.9 1.5 1.9l 22| 2.2 7.8 2.7 2.9 3.0 3.1 171 14
15 Corporate profits after tax_ ... .9 1.0] 1.3 18 501 1.3 1.4 1.6 21 6.4 1.8/ 2.3} 2.6 2.7 9.4) 2.1} 2.3 2.5 2.6 9.4] 15
16 Inventory valuation adjustment___________._________ A =1 =1 -7 -7 -1 .1 .0 —-.2 -y —. 3| —.6/—10| —.8 —2.6] -7 —.4 —-.1] —.1 —~1.2] 16
17 | Netinterest. . __ ... L1 LI} L1 LO 4.21 1.0/ 10| Lo/ L0 4.1 1.0/ 10| 10| LO 4.1 L0{ 10| Lo| .9 3.9 17
18 Ad(liendum: Compensation of general government em- | 2.0 2.0 17| 1.9 7.6 20/ 20 1.7/ 21 7.8 221 2.4 22 2.7 9.4 2.9/ 3.5 39 50 15.3} 18
ployees.
Table 41.—National Income by Distributive Shares,
[Billions of dollars}
2 1939 1940 1941 1942 2
g @
=3 I II | III { IV | Year I II |III{ IV | Year I II | IIT | IV | Year I II | III | IV | Year E
1 National income__._.______________________________ 71.6] 71.3| 72.9| 74.2 72.5| 77.5| 79.9| 81.9] 86.2 81.3} 93.5|101. 3|107. 5]112. 8|  103. 8]|120.1(131.1(143.2(153.8] 137.1] 1
2 | Compensation of employees_____________________._______ 46.7| 47.11 47.9| 49.5 47.8f 49.7} 50.5| 52.1| 54.8 51.8) 57.9| 62.1] 66.8] 70.1 64.3| 74.1| 80.7| 88.6| 95.9 84.9] 2
3 Wages and salaries_ _________.____________________._.__ 44. 8| 45.1( 45.8| 47.3 45. 71 47.6{ 48.3] 49.9| 52.4 49.6{ 55.5| 59.6| 64.1] 67.3 61.7] 71.3| 77.8] 85.5| 92.7 8.9 3
41  Private.._.___. 36.4! 36.7| 37.7| 39.2 37.5] 39.3] 40.0| 41.5( 43.6 41.1] 46.3| 49.7| 53.7 56.2 51. 51 59.1| 63.3; 68.3] 72.1 65.8] 4
5 . .4 .4 .4 .4 .4 .5 .5 .6 .8 .61 1.1) 1.6f 2.2 2.6 1.9 3.2 4.9 7.2] 10.0, 6.3] §
6 81 80| 7.6/ 7.6 7.8 7.8 7.8 7.9| 80 7.9] 81| 83| 83 86 83| 89 9.5/ 10.0] 10.6 9.8 6
7 L9 20 21| 2.2 210 2.1 2.2 22 23 2.2 2.4 2.5 2.6; 2.7 2.6] 2.8 29/ 3.1 3.2 3.0p 7
8 | Proprietors’ and rental income___________________________ 14.6( 14.3| 14.6{ 15.5 14.7] 15.7| 15.8( 16.2| 17.4 16. 3} 18.6] 20.0] 21.8| 23. 0 20. 8] 24.9} 27.4( 29.8| 31.6 28.4] 8
9 Business and professional. 6.7 6.6/ 6.7 7.0 6.8 7.3] 7.6/ 7.8 82 7.7 89 9.1]| 10.0] 10.3 9.6] 11.2} 12.1} 13.1; 14.0 12.6f 9
10 Farm________.____________. 4.5 4.3] 4.4 4.9 4.5 4.9] 4.6] 4.8 55 4.9 5.8 6.7 7.4 7.9 6.9 8.8 10.1( 11.1] 11.9: 10.5] 10
11 Rental income of persons._. _ 2.4 3.4 3.5 3.6 3.5 3.6/ 3.6{ 3.6 3.7 3.6) 3.9 4.2 44 4.7 4.3} 5.0/ 5.2} 5.6 5.8 5.4 11
12 | Corporate profits and inventory valuation adjustment_._.} 6.0/ 5.7 6.2| 5.0 5.8 7.9/ 9.4] 9.5 9.9 9.2] 12.9] 15.1| 14.9| 15.7 14.6] 17.0| 19.1] 21.0f 22.4 19.9] 12
13 Corporate profits before tax 5.6 6.0] 6.5 7.7 6.5 8.2 89 9.4 10.8 9.3] 14.1} 17.3] 18.7} 18.8, 17.2 19.7} 20.7] 21.3| 22.7' 21.1] 13
21 Corporate profits tax liability. 1.3 14 1.4 17 1.5} 2.5 2.7 29 3.4 2.9] 6.5 7.9 84| 86 7.8 11.0] 11.5) 11.7} 12.5 1L7) 14
15 Corporate profits after tax__ ] 43 46 51| 6.1 50 5.7 6.1 6.5/ 7.4 6.4] 7.7{ 9.4] 10.3| 10.2 9.4] 87 9.2/ 9.6] 10.2 9.4] 15
16 Inventory valuation adjustment_.________.__________ .4 —.8] —.3|—2.7 -7 =3 .5 .1 —.9 —.1|-1.2{—2.3]-3.9/-3.1 —~2.6]-2.6|—1.6) —. 3| —.3 —1.2| 16
17 | Netinterest. .. ..o 4.2 4.2/ 4.2 4.2 4.2 417 4.1 4.1 4.1 4.1 4.1 4.1 4.1 41 4.1 4.0/ 3.9 3.8 3.8 3.9 17
18 | Addendum: Compensation of general government | 7.9 7.8( 7.4| 7.5 7.6 7.7, 7.8 7.7 8.1 7.8] 85 9.2 9.6] 10.3 9.4 11.4| 13.6] 16.4; 19.7 15.3| 18
employees.
Table 42.-~~Gross National Product or
[Billions of dollars]
g 1939 1940 1941 1942 3
2 ; o
= I Il | III | IV | Year 1 11 | III | IV | Year I IT | IIT | IV | Year I II { IIT | IV | Year |3
1 Gross national produet..____.__________.___________ 21.6( 21.8| 22.9; 25.0, 91.3] 24.0{ 24.3] 25.0{ 28.1 101. 4} 27.7| 30. 4| 32.1| 36.2 126. 4] 35.3] 38.5| 41.7] 46.1 161.6f 1
2 | Personal consumption expenditures___.__________________ 15.6( 16.6| 16.6| 18.6 67.51 16.8{ 17.7| 17.5{ 20.0 72.11 18.4} 20.2] 20.7| 23.0, 82. 31 20.8! 21.9) 22.5] 25.9 91.2] 2
3 Durable goods____.___.__._____.___ 1.4 1.7 15 21 6.7 1.7] 2.0/ 171 2.5 7.91 2.1 2.7 23] 2.6 9.8] 1.7/ 1.6 1.6/ 2.2 7.1 3
4 Nondurable goods. 7.9 86/ 87 10.1 35.3] 85 9.1 9.2 10.7 37.6{ 9.3] 10.5| 11.3] 12.9; 44.01 11.6{ 12.5{ 13.1] 15.7 52.9] 4
5 Serviees ool 6.3 6.3 6.4 6.5 25.5; 6.6 6.6 6.6 6.8 26.6f 6.9 7.0 7.1 7.5 28.5| 7.6) 7.8 7.8 8.1 3.2 5
6 1 Gross private domestic investment_______________ ... 2.6 L7 2.9 2.7 9.9 3.5 2.8 3.9 3.8 13.9f 4.4] 4.6/ 4.9 4.4 18.3] 4.5 3.31 2.2 9 10.9] 6
17 New construction. ... _..__._.__.____ 1L.0[ 1.2 L4 1.3 4.9 1.0] L4] 1.6 L5 5.6 1.3 1.7 2.0/ 1.7 6.8 1.2 L1 .9 7 4.0 7
8 Producers’ durable equipment_.._____ 1.0l 1.2 1.1] 1.3 4.6] 1.4 1.6; 1.5| 1.6 6.1} 1.8 2.2 1.9 17 7.7 15| 1.4 1.1 9 4.9] 8
9 Change in business inventories—total_ .6 —.8 .5 .1 .4 10| —2 .8 .6 2.3t L3 .6/ 1.0 1.0 3.9 L9 .7 .2 -7 2.1 9
10 Nonfarm only _ .. .6 —.8 .4 .1 .3 Lof —.2 .8 .6 2.0 1.2 .5 .9 .8 3.4 16 .4 —.2/—-1.1 .8 10
11 | Net foreign investment_ .- ... .20 .2 .3 .3 L9l .4 .4 .31 .3 L5 .3 .2 .2 .5 1.1 .20 =2l 0 -. 2] —.2} 11
12 | Government purchases of goods and services....._.._..._ ) 3.2| 3.4| 3.1] 3.4 13.1] 3.3| 3.4/ 3.3 40 13.9] 4.7 5.4/ 6.4 83 24.7]1 9.8) 13.5| 16.9| 19.6 59.7] 12
13 1.3 1.3] L2 1.3 5.2 1.4 1.4} 1.4/ 1.9 6.21 2.8 3.4/ 4.5 6.2 16.9] 7.8 11.5} 15.1] 17.6 52.0 13
14 .3 .3 .3 .4 1. 3] .4 .4 .5 .9 2.2 1.9 2.7/ 3.8 54 13.8} 7.0{ 10.8] 14.6 17.1 49.6| 14
15 1.0y 1.0 .9] Lo 3.9 11| 1.9} .9/ LO 40 .9 .7} .7} .8 3.2t .8 .7 .B| .6 2.71 15
16 Less: Government sales.__.._.____..__.___.__ NI Y S .00 .00 .00 .0 .0 .0 .o .ol .0f .0 .0F .0 .1} .0 1 .2] 16
17 | Stateand local . ... __ .. . L9 21 L9 20 7.9 1.9 20 1.9 20 7.8 1.9 20 1.9 20 7.8 19 2.0/ 1.8 20 7.7 17 ‘
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SURVEY OF CURRENT BUSINESS July 1949

Table 43.~—~Gross National Product or Expenditure,

[Billions of dollars]
$ 1939 1940 1941 1942 S
: :
= I II | IIT [ IV | Year I II |III; IV | Year I II |III | IV | Year I I | III | IV | Year | =
1 Gross national produet_ ... _______._______.__ 89.3] 88.9] 92.4| 95.0 91. 3] 98.1) 98.9{101.9{106.8]  101. 4|113. 3{122. 8{120. 0{139.6{  126. 4 143. 3|155. 5/166. 8/180.6| 161.6] 1
2 | Personal consumption expenditures. .| 65.4| 67.2| 68.0f 69.3 67.5] 70.2| 71.7| 72.0| 74¢.2 72.1| 77.2| 81.2| 84.8| 85.9 82.3] 87.1] 89.3] 92.0| 96.2 91.2] 2
3 Durable goods___._._________ ] 6.4 6.6 6.9 7.0 6.71 7.5 7.8 7.7 8.4 7.9 9.6/ 10.2| 10.0{ 9.2 9.8] 7.5 6.9 6. 7.0 7.1 3
4 Nondurable goods. _--| 32.8] 35.2j 35.5i 36.4 35.3) 36.4| 37.5| 37.7| 38.8 37.6| 40.0f 42.9| 46.1| 46. 8| 44. 0} 49.4| 51.5| 53.6] 56.9 52,9 4
5 SerVieeS - - o e 25.1f 25.3] 25.7| 25.9 25. 5] 26.3| 26. 4| 26.6] 27.1 26. 6] 27.6| 28.0f 28.7| 29.9 28. 5( 30.2| 30.9| 31.6| 32.3| 31.2] &
6 | Gross private domestic investment. ... __._____.__ 9.7 8.0| 10.8| 11.2 9.9] 12.8] 12. 4] 15.1] 15. 5 13.9] 16.3| 19.6| 18.7| 18.8 18.3] 16.4| 13.2| 6.3} 7.5 10.9] 6
7 New construetion ... . ... 4.8 4.9 4.9 50 49| 50 55 58 59 5.6 62| 7.0/ 7.2| 6.6 6.8] 57 4.4 2.0/ 2.7 400 7
8 Producers’ durable equipment. .. | 41 4.3] 4.7 5.2 4.6] 5.6/ 5.8 6.3 6.8 6.1} 7.3 8.0; 83 7.1 7.7y 5.6 5.41 4.7 3.8 491 8
9 Change in business inventories—total. - C8i—1.2] 1.2 .9 .4F 2.2) 1.1 2.0/ 2.8 2.3 2.7} 4.5 3.2| 5.0 3.9] 52 3.4-13 1.0 2.1 9
10 Nonfarm only. - L7—=1.3] L1 .8 L3 21 .8 2.7 2.5 2.0] 2.4 4.1] 2.7] 4.4 3.4 4.3 2.0/—2.8 —.5 .8 10
Net foreign investment___ ... ________________.____ L7 .6 Lol 1.2 .9] 1.8 16| 1.4} 1.3 1.5 .1} .7 .6] 2.1 111 .6| —.6] .2{—1.0 -2 11
Government purchases of goods and services._.__._.___ 13.2) 12.2| 12.6| 13.3 13. 1} 13.4| 13.3| 12. 5} 15.6 13.9] 18.7| 21.3} 26.0| 32. 8! 24.7} 39.2| 52.6| 68.2 77.9 59.7 12
Federal 5.2| 5.3] 4.8 54 52| 5.8 55 56 7.8 6.2| 11.2| 13.6] 18.0| 24.9 16.9] 31.3] 45.8| 60.6| 70. 4 52.0| 13
1.1 1.2} 1.2] 1.4 1.2 1.6 1.7 1.8/ 3.8 2.2} 7.5 10.7] 15.2| 21.7 13.8] 28.2| 43.4| 58. 4| 68.3 49.6} 14
41 41 3.4/ 3.9 3.9] 4.2 3.9 3.7 40 4.0 3.71 29| 2.8 3.3 3.2 3.2| 2.8 2.4 2.3 2.7 15
L0 .o .o .0 .00 .0 .0 .0} .0 0 .0f L0p .1 .1 Lt I | I 1 - .2| 16
Stateand loeal __.________________________._____. 8.0/ 7.9 7.8 7.9 7.9] 7.6/ 7.8 7.9 7.8 7.8 7.5 7.8 8.0/ 7.9 7.8} 7.8 7.8\ 7.7 7.5 7.7 17
Table 44.—Disposition of Personal
[Billions of dollars]
2 1939 1940 1941 1942 2'
: g
= I II | III | IV | Year I IT | IITI | IV | Year I II [ III { IV | Year I IT {0 | IV | Year | =
1 Personal income. .- 17.5} 17.8( 17.9| 19.4 72.6§ 18.6| 19.2| 19.4| 21.2 78.3] 21.3| 23.1| 24.5| 26.5 95.3] 26.91 29.4| 31.7] 34.7| 122.7] 1
2 | Less: Personal tax and nontax payments_ ___.____.____ .8 .6] .5 .5 2.4 .9 .6/ .5 .6 2.6f 1.2 .8 .6 .6 3. 3| 2.4 1.3] 12} 1.0 6.0 2
3 Federal _____. . .4 .8 .3 .2 1.2 .5 .3 3 .3 1.4 .8 .5 .4 .4 200 200 .9 10 .7 4.7 38
4 State and loeal .. _______________ .4 .3 .2 .3 1.2 .4 .3 2 .3 1.2y .4 .4 .3 .3 1.3 .4/ .4 .3 .3 1.3 4
5 | Equals: Disposable personal income_.______.____.______ 16.8| 17.2| 17.3; 18.9 70.2{ 17.7| 18. 5| 18.9| 20.7 75.7] 20.1| 22.3} 23.8] 25.8 92.0] 24.4| 28.1| 30.5] 33.7| 116.7] 5
6 | Less: Personal consumption expenditures_.___________ 15.6| 16. 6| 16.6| 18.6 67.5] 16.8{ 17.7| 17.5| 20.0 72.1] 18.4] 20.2] 20.7| 23.0 82.3] 20.8| 21.9| 22.5| 25.9 91.2] 6
7 | Equals: Personalsaving_.__ ... .. ._________________ 1.1 .5 .8 .3 2.7 .9 .8 1.4/ .7 3.7 1.7 21| 3.1 2.8 9. 8| 3.6, 6.2 80| 7.7 25.6f 7
Table 45.—Disposition of Personal Income, Seasonally
[Billions of dollars)
g 1039 1640 1041 1042 s
g - g
= I | I JI0{IV | Year | T | II |IXI|IV | Year { T | IT |TII | IV | Year | I | II |III| IV | Year | =
1 Personal income________.._______________.o____.. 70.9| 71.4} 72.6} 75.3 72.6] 76.1| 76.5| 78.6| 82.3 78.3| 86.7] 92.3] 98.7/103.1 95. 3[109.3|1117.7]127.6(136.3] 122.7] 1
2 | Less: Personal tax and nontax payments_____________. 2.4 2.4 2.4] 2.4 2.4 2.6| 2.6/ 2.6/ 2.6 2.6] 3.3 3.3 3.3 3.3 3.3] 6.0 6.0 6.0/ 6.0 6.0 2
3 Federal . e .21 1.2 1.2 1.2 1.2y 1.4 1.4 1.4] 1.4 1.4 2.0 2.0/ 2.0/ 2.0 2.0 4.7 4.7 4.7 4.7 471 8
4 Stateand loeal - _ ... . 1.2 1.2 1.2/ 1.2 1.2 1.2 1.2 1.2} 1.3 1.2] 1.3] 1.3 1.3 1.3 1.3} 1.3 1.3] 1.3 L3 1.3 4
5 | Equals: Disposahle personal income_.____.__._...._.._. 68.5] 69.0| 70.2| 72.9 70.2] 73.5| 73.9| 76.0[ 79.7 75.7] 83.4| 89.0] 95.4| 99. 8| 92. 0M03. 3[111.7|121.6/130. 4| 116.7] 5
6 | Less: Personal consumption expenditures_ __.____.____ 65. 41 67.2] 68.0/ 69.3 67.5} 70.2| 71.7| 72.0| 74.3 72.1] 77.2 81.2| 84.8| 85.9 82.3| 87.1| 89.3( 92.0] 96.2, 91.2| 6
7 | Equals: Personal saving.________________._____._____ .. 3.1/ 1.8 21| 3.6 2.7 3.3 2.2 4.0/ 53 3.7 6.2 7.8 10.6{ 14.0 9.8| 16.2( 22.4] 29.5| 34.2 25.6] 7
Table 46.~—~Relation of Gross National Product, National
[Billions of dollars]
g 1939 1940 1941 1942 S
@ o
i £
- I II | IIX | IV | Year I II | III | IV | Year I II | IIT | IV | Year I II |III | IV | Year | =
1 QGross national produet. . ____.______________ .. 21.6; 21.8 22.9| 25.0 91.3) 24.0( 24.3| 25.0( 28.1 101.4f 27.7( 30.4] 32.1} 36.2] 126.4] 35.3| 38.5} 41.7| 46.1 161.6| 1
2 | Less: Capital consumption allowanees________.________ 2.0 2.0 20 21 8.1 2.1 21 21| 2.2 8.41 2.2) 2.3] 2.4} 2.4 9.3] 2.5 25| 2.5 2.5 10.0] 2
3 Indirect business tax and nontax liability. . 2.2 23] 2.4 2.4 9.4] 2.3| 2.5/ 2.6] 2.6 10.0] 2.6| 2.8 2.9i 3.0 11.31 2.9 2.9] 3.0; 3.0 11.8] 38
4 Business transfer payments._____ - .1 .1 .1 .1 N .1 .1 Nt .41 .1 .1 .1 .1 5 L1 .1 .1 .1 .5 4
5 Statistical discrepaney._._________.__________.______ —. 1 -2 .3 13 L4 .7 —.1 .1 Lo Léf —.1 —.1 —.1 2.0 1.6 .1 .20 .30 L7 2,831 5
6 | Plus: Subsidies less current surplius of Government enter 6
i _ .1 .1 .1 .1 .5 .1 .1 .1 .1 .4 .1 .0 0] —. 0 A =1 .0 L2 =0 .2
7 | Equals: Nationa 17.5| 17.7| 18.1f 19.2: 72.51 19.0] 19.8( 20.3| 22.3 81.3{ 23.0) 25.3( 26.9( 28.7| 103.81 29.7| 32.8] 35.9( 38.7, 137.1] 7
8 | Less: Corporate profits and invent 8 .-
TNENT - o e e mm——m e 1.3| L.2[ 1.6f 1.7 5.8 1.8 2.2 23| 2.9 9.2 3.0] 3.6] 3.9 4.1 14.6] 4.1| 4.8/ 5.4/ 5.6 19.9
Contributions for social insurance___.___ - .50 .5 .50 .6 2.1 .6 .6/ .6 .6 2.3 .6 R I 4 2.8 .8 .8 .9 .9 3.5 9
Excess of wage accruals over disbursements. - L0 .0l L0) L0 .0f .0 .00 .0 .0 .0l .07 .0 .0| .0 01 .00 .00 .0 .0 .0] 10
Plus: Government transfer payments._____ - .6 .8 .6 .6 2.5 .71 .7 .7 .6 2.7 .7 .7 .6 .6 2.6 .7 .7} .71 .6 2.7 11
Net interest paid by Government. 4 -8 .3 .3 .3 L2 .31 .4 .3 .3 1.3 .3| .4 31 .3 1.3v 3] .4 .3 .4 1.50 12
Dividends. ... coooaooooo - -8 .8 .8 L4 3.8 .81 .91 .9 1.4 4.0] .9 1.0f 1L.0| 1.5 4.5} .9] 1.0{ 1.0|] 1.4 4.3] 13
Business transfer payments__ - .1 .1 .1 Bt .5 .1 .1 .1 1 4 .1 .1 .1 .1 .5 .1 .1 .1 .1 .5} 15
Equals: Personal inecome . . ... .o oo e 17.5] 17.8] 17.9} 19.4 72.6| 18.6| 19.2! 19.4| 21.2 78.3] 21.3| 23.1| 24.5) 26.5 95.3] 26.9| 29.41 31.7| 34.7| 122.7] 14
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Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-48
[Billions of dollars]
$ 1043 1944 1945 1946 1047 1048 g
. p g
=S| I II | IIX | IV | Year I II [ XIX | IV | Year | I II |III | IV | Year | I II |III | IV | Year I II |II [ IV | Year | I II | IIXI | IV | Year |3
1 1183. 5[192. 8(197. 2(203. 9| 194. 31207. 6(211. 1{217. 0(219. 0j  213. 7|222. 6(225. 0(213.0|200.3] 215. 2]1989. 1(206.3|221.1|224. 0| 212. 6] 228. 2|233. 6|232. 4(248. 6| 235. 7|251. 4|261. 6/266.5(270.3{ 262.4] 1
2 1 98. 8{101. 7|103. 3{105. 2 102. 2|106. 9]110. 2|{113. 3{115. 7| 111. 6[119. 0120. 5{123. 3{129. 5| 123. 1}137.6|143. 0|153. 0{157. 5| 147.8| 160. 5{165. 6(168.1|173.5| 166. 9|175. 2{178.7|180. 3|180.9| 178.8] 2
3 6.7 6.9/ 6.9] 6.7 6. 6.8 7.0 7.1} 7.5 7.1] 7.8 8.1 83| 9.6 8.5] 12.6] 15.3} 18.2] 19.9 16.5] 20.8| 21.8) 22.0| 23.4 22.0] 22.7| 23.8 24.8) 22.9 23.5] 3
4 | 58.8| 60.6 61.6| 62.9 61.0| 63.7| 66.1| 68.5| 70.0| 67.1] 72.2| 73.1| 75.2| 79.1 74.9] 82.5| 84.1| 89.4] 91.1 86.8] 92.4| 95.8; 96.7] 99.9  96. 2|101. 2{102. 4/1101. 8/103.3; 102.2] 4
51 33.3] 34.2; 34.8] 35.6 34,4} 36.5) 37.2| 37.7| 38.3] 37.4] 39.0} 39.3] 39.8| 40.8 39.7} 42.5| 43.6] 45.4] 46.5 44.5] 47.3| 48.1] 49.4| 50.3 48. 8] 51.3| 52.5| 53.7| 54.8) 53.1 §
6 1.3} 82 7.3] 91 5.7 84 7.6 8.0 6.8 7.7 7.7 9.9 10.4]| 14.9 10.7] 23.6| 28.8( 32.9| 32.6 29.5] 31.5| 29.5| 26.5| 36.9f 31.1) 40.7| 44.2| 47.1)| 48.0} 45.0}f 6
7 2.5 2.4 2.6 2.7 2.5 3.0 2.8 2.8 27 2.8] 2.8/ 3.3| 4.0/ 5.6 3.9} 7.9] 10.0| 11. 4] 11.7 10.3] 12.1| 12.2f 14.1} 16.8 13.8] 16.9) 18.1| 18.7| 17.9| 17.9} 7
8| 3.0f 4.0/ 4.5/ 4.7 4.1} 5.2| 5.9 57 6.0 5.7 6.2 6.7 80 9.2 7.5 8.9{ 11.7| 13.4| 15.9 12.5] 16.2] 17.5] 16.9| 18.3 17.2] 19.7) 20.8} 21.0! 21.2| 20.7] 8
91—43-13 .2 171 -9 .2-1n1| —.5—1.9] ~—.8—1.3] —.1|—1.6 .1 —.7| 6.7 7.1 81| 49 6.7 3.2/ —2(—4.5 1.8 .1 41| 530 7.4 9.0f 6.5 9
10 |[—4.9(—1.0f 1.1| 2.7 -5 L1 —. 5§ —.1—15 —. 310 .1|-1.5 . —.6] 6.7 7.1 8.4/ 5.6 6.9 4.8 2.4 1.8 3.6 2.2 4.2 3.8 54 7.1 5.1 10
11 |~-1.7|—2.5[—2.2[—2.7 —2.2|—2.7|—2.9|-1.2|—1.6] —2.1|-2.7|—2.7|~1.0| .6] —1.4] 2.8 5.3| 5.6 4.9 4.7 8.9/ 10.2| 87| 7.8 8.9] 3.9/ 2.8 —.1| 1.0 1.9| 11
12 | 85.0| 88.5| 88.8 92.2 88.6] 95.0] 96.2| 96.9 98.0| 96.5| 98.6| 97.3( 80.2| 55.2| 82.8] 35.1] 29.2( 29.6| 20.0] 30.7{ 27.3| 28.3| 29.1| 30.4 28. 8| 31.5] 35.9| 39.2| 40.3 36.7¢ 12
%i ;7. 7 g(l) % 8%. g g; Z 81. z 8;. g 834 g ggg 88 g g!s) g 90. 8 89.5 ;2. 1| 46.8 ;4. 8 2(75. 2| 19. g 19. ? lg. 9 20.8| 15.4| 15.8] 15.6! 16.0 15.7] 17.0{ 20.4| 22.8| 23.4| 20.9} 13
6.0 80.1[ 81. . 80. 4| 87.5| 88. . . .6] 90.9 89.8 73.9{ 49.2| 75.9]| 27.9| 22.2| 18.7| 16.0| 21.2 14
15| 29 15 1o 12 Lsl 11| 1.6 20 1.6 16 1ol ni| r1| .ol ‘1o| 1.2 1.9 32 36 2.5}17'5 17.1) 16,5/ 16.9|  17.0) 18.1 21.0| 23.1) 23.8]  21.5} 15
16 .5 .5 L7 .8 .6 1.0 1.2/ 1.3 1.2 1.2 L1 1.3] 29| 3.4 2.2] 3.0 42| 2.6/ 1.7 29 21 1.4 .9 .8 1.3 1.2 7 .3 3 .6) 16
17 7.4 7.8 7.5| 7.4 7.4 7.5 7.4 7.6] 7.6 7.5] 7.8 7.8/ 81| 85 8.0 8.9 9.4/ 10.3| 11.1 9.9] 11.9| 12.6{ 13.5| 14. 4 13.1] 14.6| 15.5| 16.4| 16.9 15.8} 17
Income, Quarterly, 1939-48
[Billions of dollars]
g 1043 1944 1945 1946 1047 1948 $
: :
S I II |III | IV | Year 1 IT |JIT | IV | Year | I II (III | IV { Year | I II { III | IV | Year I II |IIT | IV { Year | I IT |III} IV | Year |3
1| 35.6| 37.3] 37.8| 39.7 150.3] 40.1| 41.2| 41. 5] 43.1| 165.9] 43.0| 43.6| 42.5] 42.8] 171.9 41. 4! 43.5| 45.2| 46.8| 176.9] 46.2| 46.9| 48.9! 51.5] 193.5] 50.4| 52.4| 53.7| 55.4| 211.9} 1
2 3.8 3.7 49 54 17.8] 5.2 6.0{ 44 3.3 18.9] 8.5 4.9 3.9 3.6 20.9| 7.6 3.4 42 3.6 18.8] 8.7 4.0{ 47 41 21.5| 9.3] 3.9 4.2 8.7 21,1} 2
3 3.4| 3.4 47 5.1 16.5] 4.8 56/ 4.1 3.0 17.5f 80! 4.5 3.6/ 3.3 19.4| 7.1} 2.9 3.9/ 3.3 17.20 8.2 3.5 4.3} 3.7 19.6|] 8.6/ 3.3} 3.8 3.3 19.0| 3
4 .4 4 .3 .3 1.3 .4 .4 .3 .3 1.4 .4 .4 .3 .3 1.5 .5 .4 4 .4 1.7 .6 .5 .4 .4 1. 9] .6 .6 .5 .5 2.1 4
5| 31.8| 33.6| 32.8] 34.2 132. 4] 34.9( 35.2| 37.0| 39.8| 147.0| 34.6| 38.8| 38.6| 39.2| 151.1| 33.8| 40.1} 41.0| 43.2{ 158. 1| 37.5| 43.0! 44.2| 47.4| 172.0| 41.1| 48.5| 49.4| 51.7{ 190.8f 5
6] 236|25.1]25.2 28.4| 1022 25.6] 27.1 27.6| 31.2| 111.6| 28.5| 20.4] 30.0 35.1| 123.1| 32.4| 35.3| 37.3| 42.8| 147.8| 37.9| 40.8| 41.1| 47.1| 166.9| 41.6| 43.9] 44.2 49.0{ 178.8] ¢
7 8.2/ 85 7.6/ 5.9 30.2] 9.3] 81 9.4 86 35.4] 6.0/ 9.3] 85 4.1 28.0| 1.4 4.8/ 3.7 .4 10.3] —.4| 2.2 3.1 .2 5.1} —. 5| 4.6 5.2/ 2.6 12.00 7
Adjusted Quarterly Totals at Annual Rates, 1939-48
[Billions of dollars]
g 1943 1944 1945 1946 1947 1948 g
: 2
S I II | III | IV | Year I II {II1 | IV | Year| I IT |III IV | Year| I I | III | IV | Year I II JIII | IV | Year| I II | III| IV { Year |3
1 |144. 3[148.9/151. 9(156.0 150. 3|162. 4/164. 9{166. 4]169. 7| 165. 9]174. 4|174. 2|1170. 7168.6] 171.9{168. 5(173. 5/181. 4]183.8| 176. 9} 187. 81187. 6{196.6{201.7| 193. 5|205.1|210. 31215. 5|216.6 211.9} 1
2| 14.6) 14.7) 20.9| 21.2 17.8] 18.9| 18.9| 18.9| 19.0 18.9| 21.3| 21.2{ 20.7| 20.3 20.9] 17.8| 18.7| 19.2| 19.6 18.8] 21.2{ 21.2| 21.6; 22.1 21. 5] 23.2| 20.7] 20.2 20.4 21.1] 2
3| 13.3} 13.4| 19.6| 19.8 16. 5] 17.5| 17.5| 17.5| 17.6| 17.5] 19.9| 19.8| 19.2( 18.7 19.4§ 16.2| 17.0( 17.5| 17.9 17.21 19.3( 19.4| 19.7( 20.2 19.6f 21.1| 18.7; 18.0} 18.2 19.0] 3
4| 1.3 13 13 L3 13| 1.4 1.4| 1.4] 1.4 "1.4] 1.4 15 1.5 1.5 15| 1.6 1.6 1.7 17 L7} 18 1.8 19 19 19 20 21 21 222 21| 4
5 1129.7(134.3/130. 9{134. 8| 132, 4]143. 4{146. 0147. 4150. 7| 147.0}153.1{153. 0{150. 0{148. 3| 151.1]150. 6154, 8(162. 2|164. 2 158.1| 166.6(166.4(175.0179.7| 172.0|18L 9(189.6{195. 2/196.2| 190.8| 5
6 | 08.8|101.7/103.3105.2|  102.2[106.9(110. 2113.31115. 7] 111.6)119.0{120. 5[123.3120. 5| 123.1]137.6{143.0153.0/157. 5| 147. 8] 160. 5/165.6]168.1|173.5| 166.9{175.2/178.7|180. 3|180.9 178.8| 6
7 | 30.9] 32.6/ 27.7| 20.6|  30.2| 36.5| 35.8) 34.1| 35.0] 35.4} 34.1{ 32.5 26.7 18.8] 28.0} 13.0| 11.8| 9.3| 6.7 10.3] 6.1| .7| 70| 61, 51| 6.7 10.8] 15.0[ 15.3] 120 7
Income, and Personal Income, Quarterly, 1939-48 )
[Billions of dollars]
2‘ 1943 1044 1045 1946 1947 1948 2
: g
Al I IT { ITI | IV | Year I II | III | IV | Year I II | III | IV | Year I IT | III | IV | Year I II | IIX { IV | Year 1 II { IIT | IV | Year |3
1] 45.3) 47.7{ 49.1| 52.3| 194.3] 51.2| 52.3 54.0| 56.2] 213.7| 54.8| 55.4| 53.0| 52.0] 215.2 | 48.1| 50.5{ 55.1| 58.9| 212.6| 55.1} 56.8| 58.0| 65.8| 235.7} 60.8] 63.7| 67.0| 71.0| 262.4f 1
2| 2.6/ 2.7 271 28 107 2.8 2.9/ 3.0 3.1 1.9 3.2 3.2] 3.3 27| 12.4] 2.8 2.9/ 3.0 3.1 119 3.2 3.4| 3.5 3.6/ 13.7 3.7 3.9/ 40 41 157 2
3 3.1} 3.1 3.3 3.3 12.7] 3.1} 3.5 3.7 3.7 1411 3.7) 3.8 3.9 4.1 15.5| 4.0/ 4.2| 4.5 4.6 17.3 4.4| 4.5 4.7 5.1 18.7] 4.8 5.0 5.2| 5.4 20.3] 3
41 .| . . . 19| IS S 1 S 1 RS | | S | S | S| B BN S 1 IS S | B | I S | ST S | ISt 6l .1l L2y .ol .2 .6 4
g —. 9] —.6 L1 2.3 .9 .2 —.2| 1.2 2.8 4.0 .5 .4 L0l 3.0 4.9 .2l —.3| 1.3] 3.0 4.2 —.8] —.7|—1.1| 3.6 1.0]—1.5|—1.5| —.0{ 2.6 —.3| 5
L0 —.0 .1 .1 .2 .2 L2 .1 .2 . .2 .1 .2 .4 . 8 .4 .5 —.0[, .0 9 ~.0 1) =0l —.1 —. 1} —=.1] —.0 .1 .1 1 6
7 | 40.4| 42.4] 43.0| 43.9] 169.7] 45.0| 46.1| 46.1| 46.7| 183.8| 47.5] 47.9| 44.8| 42.5| 182.7] 41.4| 44.0] 46.1| 48.0| 179.6] 48.1| 49.6| 50.7] 53.3 1.7] 53.5| 56.1} 57.8| 58.9) 226.2] 7
8
59| 6.2| 6.3] 5.9 24.3] 6.3] 6.3 6.0 55 24.0f 58 59 4.1 3.3 19.2| 3.6 4.7, 4.6 5.4 18.3 5.6{ 6.6 6.5 6.8 25.6] 7.4| 82| 8.2 88 326/ 8
9 1.1 1.1} 1.2} 1.1 4.5 1.3] 1.3} 1.3 1.3 5.2 1.5 1.6 1.5 1.5 6.1] 1.6/ 1.6] 1.5/ 1.4 6.0 1.6|] 1.6 1.3] 1.2 56| 1.3 1.3[ 1.3] 1.2 5.1 9
10 .0 .1 .1 .0 2 —.2f —.0 .0 .G —.2 .0 . 0l .0 .0 .0 2l =2 .0 .0 —. 0 .0 .0 .0 .0 . 0) .0 .0 —.0 .0 .0l 10
1 .6 .6 .6 .6 2.5 7§ . § .8 3.1 W9 1.0 1.2f 2.5 561 3.0 2.8 2.6] 2.5 10.8 2.6/ 2.5/ 3.3 2.7/ 111 2.8 2.7| 2.5] 2.6 10. 5| 11
12 .4 .6 .5 .6 2.1 .6 .7 i 7 2.8 .8 1.0 .9 1.0 3.7 10| 1.3 1.0 1.1 4.4 1.0 12| 1.0] 1.1 4.4 1.0| 1.3| 1.0} 1.2 4.4] 12
13} 1.0/ 10 1.0] 14 4.5 10| vi1] v 1.5 47 1ol 11| 11| rs 47 12|l 1.3 13| 19 5.8 1.5 1.6 1.6/ 23 7of 17 18 18 26 7.9 13
| .| 1 1poa 0| IS LS L | N S | I 1 1 B N | S IS 1 R | | S S | S | ! ef .1 .2l 2] .2 .6] 14
15 | 35.6! 37.3| 37.8| 39.7| 150.3| 40.1| 41.2] 41.5| 43.1] 165.9] 43.0| 43.6| 42.5| 42.8] 171.9] 41.4| 43.5] 45.2 46.8| 176.9| 46.2| 46.9| 48.9| 51.5| 193.5| 50.4| 52.4] 53.7| 55.4| 211.9] 15
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Table 47.—Relation of Gross National Product, Na'tionat fii’é;ifmé,':'aﬂﬂ' Pérsonal

[Billions of dollars]
S S
Zz 1939 1940 1941 1942 Z
P 2
pec I IT | III | IV | Year 1 ITI | III | IV | Year I IT |III | IV | Year I II | III | IV | Year |3
1 QGross national product. .. .. ... ... 89.1| 88.9| 92.4} 95.0 91.3] 98.1| 98.9{101.9{106.8]  101.4}113. 3[122. 8/130.0|139. 6| 126, 4{143, 3155, 5/166. 8|180.6| 161.6] 1
2| Less: Capital consumption allowances...__.__.___..______ 8.0, 81| 81| 82 8.1 82 83 85 87 8.4 88 9.2 9.5 9.6 9.3| 9.8 10.0| 10.0] 10.1 10.0] 2
3 Indirect business tax and nontax liability. | 9.2 9.3 9.4 95 9.4 9.6 9.9 10.2| 10. 10.0] 10.8| 11.2{ 11. 3| 11.9: 11.3] 11.8} 11.5( 11.8| 12.0 11,8 3
4 Business transfer payments_ . __. .. ___.____._ - .4 .5 .5/ .5 5P L4l L4 L4 4 D) IR 1 B | I | I .5 .5 . .5 4
5 Statistical discrepancy ... __.__ 3 .3 2.1 3.0 1.4} 2.9 .8/ 1.4 1.4 L6l —.0f .8 L2| 4.6 1.6f .8 2.6/ 2.0/ 43 2.3 5
Plus: Subsidies less current surplus of Government
6 eNterPrises . _ . .o eee L4050 .6 .4 R D . I O S | iy A =30 .21 LT —.0 .21 6
7 | Equals: National income__.___ . ______________.__ 71.6; 71.3| 72.9} 74.2 72. 58| 77.5| 79.9! 81.9| 86.2 81 3| 93.5[101.3(107. 5(112.8] 103, 8|120. 1(131. 1143, 2(153.8| 137.1} 7
Less: Corporate profits and inventory valuation ad-
8 justment.___ ... 6.0 57 6.2/ 50 58 7.9 9.4 9.5 9.9 9.21 12.9{ 15.1| 14.9 15.7| 14.6] 17.0] 19.1f 21,0} 22.4 19.9f 8
9 Contributions for social insurance ..._.______ 2.0 21| 2.2{ 23 2.1 2.2 2.2} 23] 2.4 23] 2.5 27| 29 3.0 2.8 3.1 3.3 3.6{ 3.9 3.5 9
10 Excess of wage accruals over disbursements__ 0 .0f .0p .0 .01 .00 .0 .0l .0 0 .0f .of .ol .0 .0 ,0f .0f .0| .0 .0y 10
11 ]| Plus: Government transfer payments. . .....___ 2.6 2.5| 2.5/ 2.4 2.5 2.7 2.8 2.7 2.6 2.7 2.7 2.6] 2.6/ 2.6 2.68 297 2.7 2.6 2.4 2.71 1
12 Net interest paid by Government_____________ L1 12 L2l L3 1.2} 1.3 L13f 1.3 L3 L3] L3 L3 13 L3 1.3 L3f 15 1.6 17 1,5 12
13 Dividends. ..o 3.2 3.7 3.9/ 43 3.8 4.3 3.8 40| 42 4.0 4.2f 4.3] 4.5 46 4.5 4.6 4.4 4.3] 4.2 4.3] 13
14 Business transfer payments_________._._.______ L4 .5 .5 .5 L5 .4l 4 4 4 .4 .50 .51 .5 .5 5 .5 .5 .5l .5 .5 14
15 | Equals: Personal income. ... ________________._.__ 70.9; 71. 4} 72.6] 75.3 72.6f 76.1} 76.5| 78.6] 82.3 78.3] 86.7| 92.3| 98.7(103.1 95, 3]109. 3[117. 7(127. 6/136. 3]  122.7| 15
Table 48.—Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1942-48
[Billions of dollars]
‘Wage and salary receipts
‘Wage and salary disbursements Tess Pro- 5;‘33
Personal em- Other | prietors’ and | Transfer || Nonagri-
Year and month ino om:e Com- ployee labor and personal pay- cultural
Total modity Dis- eontribu-| income | rental interest | mments income
Total ) Service tions for income |
s pro- tributive | % Govern- ? income
disburse-| 4roin indus indus- t social
ments | UOME | IAAUST ) Tiries men insur-
indus- tries ance
tries
107.3 68.6 69.5 32.4 17.4 8.1 1.6 .9 .6 24.6 10.1 3.4 96.2
108.9 70.1 71.0 33.2 17.5 8.2 12.1 .9 .6 24.9 10.0 3.3 97.5
111.5 72.2 73.2 34.5 17.5 8.4 12.8 1.0 .6 25.4 9.9 3.4 100.0
115.0 74.2 75.2 35.7 17.6 8.4 13.5 1.0 .7 27.0 9.8 3.3 102.3
117.4 76. 4 77.4 37.1 17.7 8.5 14.1 1.0 .7 27.3 9.8 3.2 104. 5
120.8 79.5 80.6 38.5 17.8 8.6 15.7 1.1 7 27.8 9.7 3.1 108.0
124. 4 82.1 83.3 40.0 17.9 8.8 16.6 1.2 .7 28.7 9.7 3.2 111.1
127.8 84.4 85.6 41.6 18.1 8.8 17.1 1.2 .7 29.9 9.7 3.1 113.6
130.5 86.3 87.6 42.4 18.3 8.9 18.0 1.3 .7 30.8 9.6 3.1 115.8
133.5 89.0 90.3 43. 4 18.5 8.9 19.5 1.3 8 31.1 9.6 3.0 118.9
136.5 91.5 92,9 44.6 18.7 9.1 20.5 1.4 8 31.6 9.7 2.9 121.5
139.1 93.4 94.9 45.4 18.9 9.0 21.6 1.5 8 32.2 9.8 2.9 123.6
122.7 80.7 819 39.1 18.0 8.6 i6.1 1.2 .7 28.4 9.7 3.2 109.4
141.6 96.3 97.8 45.9 18.8 9.1 24.0 1.5 .8 31.6 9.9 3.0 126.8
144.4 97.9 99.5 46,7 19.1 9.1 24.6 1.6 .8 32.9 9.9 2.9 129.2
146.8 99.7 101.4 47.7 19.3 9.2 25.2 1.7 .8 33.4 10.0 2.9 131.0
148.2 101.3 103.1 48.3 19.5 9.4 25.9 1.8 .8 33.2 10.0 2.9 132.3
149.2 102.1 103. 9 48.6 19.8 9.5 26.0 1.8 .9 33.3 10.0 2.9 132.7
149.5 103.3 105.2 48.9 20.2 9.7 26.4 1.9 .9 32.4 10.0 2.9 134.7
150.7 104. 5 106. 4 49.3 20.4 9.7 27.0 1.9 .9 32.3 10.0 3.0 136.3
152.6 105.4 107.3 49.6 20.7 9.6 27.4 1.9 .9 33.3 10.0 3.0 137.1
152.2 106.1 108.0 49.9 20.5 9.7 27.9 1.9 .9 32.2 10.0 3.0 138.3
153.8 107.3 109.3 50.6 20.5 9.8 28.4 2.0 .9 32.6 10.0 3.0 139.6
November - 156. 6 109.4 111. 4 51.2 20.9 9.9 29.4 2.0 1.0 33.3 9.9 3.0 142.0
December_ 157.5 110.0 112.1 51.2 21.2 9.9 29.8 2.1 1.0 33.5 9.9 3.1 142.6
Total. oo - 150.3 103.6 105, 4 49,0 20,1 9.5 26, 8 1.8 .9 32.8 10.0 3.0 135.2
January__ 160.1 111.5 113.6 51.3 21.6 10.0 30.7 2.1 1.1 34.5 9.9 3.1 144.4
163.2 113.3 115.5 51.0 23.5 10.1 30.9 2.2 1.2 35.3 10.0 3.4 147.2
163. 9 113.1 115.3 50.7 22.5 10.3 3L.8 2.2 1.2 35.5 10.2 3.9 148.0
163.8 112.6 114.8 50.1 22.0 10.3 32. 4 2.2 1.2 35.9 10.3 3.8 147.5
164. 7 113. 4 115.6 49.9 22.2 10.5 33.0 2.2 1.3 35.9 10.5 3.6 148.8
165.9 114.4 116.7 50.2 22.5 10.6 33.4 2.3 1.3 36.1 10.6 3.5 150.1
166. 1 115.6 117.9 50.1 22.8 10.8 34.2 2.3 1.3 35.0 10.7 3.5 151.5
August_. 166.4 115.9 118.2 50.0 23.0 10.7 34.5 2.3 1.4 34.8 10.8 3.5 152.1
September- 166. 4 115.8 118.1 49.9 22.8 10.6 34.8 2.3 1.4 34.8 10.8 3.6 152.3
QOctober..._ 168. 5 116.9 119.2 50.2 23.0 10.6 35.4 2.3 1.4 35.7 10.9 3.6 153.7
November.._... 170.1 117.5 119.8 50.3 23.2 10.9 35.4 2.3 1.4 36.5 11.0 3.7 154. 6
December. 170.6 118.5 120.8 50.9 23.5 10.8 35.6 2.3 1.4 35.8 11.1 3.8 155.7
165.9 114, 9 117.1 50,4 22,7 10.5 33.5 2.2 L3 35,5 10.6 3.6 1505
174.3 119.8 122.2 51.5 23.7 11.0 36.0 2.4 1.5 38.0 11.0 4.0 157.2
174. 5 120.0 122.4 51.5 23.9 111 35.9 2.4 1.5 38.1 11.0 3.9 157.5
174.4 120.6 122.9 51.4 24.0 11.0 36.5 2.3 1.5 37.2 11.1 4.0 158.7
172.9 119.6 122.0 50.5 24.0 11.0 36.5 2.4 L5 36.7 11.0 4.1 157.2
173.7 118.8 121.2 49.3 24.1 11.1 36.7 2.4 1.5 38.0 11.2 4.2 157.5
176.0 119.2 121.6 48.9 24.4 11.2 37.1 2.4 1.6 38.0 11.4 5.8 159.7
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Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 1939-48
[Billions of dollars]

zé 1943 1944 1945 1946 1947 1948 %
2 D
Coaf 1 II {IIT | IV | Year I II | III | IV | Year I II | TII [ IV | Year | I II | III | IV | Year I II |TII | IV | Year | I II | III | IV | Year |3
1 |183. 5/192. 8/197. 2{203. 9 194, 3|207. 6|211. 1{217.0(219.0| 213. 7]222. 6/225.0/213.0/200. 3| 215. 2[199. 1(206. 3/1221. 1{224.0{ 212. 6| 228. 2/233. 6/232. 4/248. 6| 235. 7|251. 4261. 6/266. 5(270.3| 262.4] 1
2] 10.3| 10.6{ 10.8; 11.0 10.7] 11.4| 11.7) 12.1} 12. 4 11.9] 12.7; 13.0| 13.3| 10.7| 12.4) 11.2} 11.7] 12.2| 12.6f 11.9] 12.9] 13.6| 13.9] 14.4 13.7] 14.9} 15.6{ 15.9| 16.4 15.7) 2
3| 12.6| 12.6] 12.8 12.9 12.7] 13.0| 14.2} 14.6} 14.7 14.1] 15.0| 15.3| 15.6| 16.1 15.5] 16. 5} 17.1{ 17.7| 18.0 17.3] 18.0} 18.2| 18.8! 19.7| 18.7] 19.6; 20.2{ 20.6| 20.7| 20.3] 3
4 R .6 .5 .5 .5 . .5 .5 I | N1 R .5 P 1T H .6 . 6 6 . .6 .6 .6 .6/ .6/ .8 .6 .6} 4
5|-2.8 .1} 12| &1 .9 2.1] 1.5 6.2{ 6.5 4.0} 3.2| 5.4 51 59 4.9) 4.7 3.2] 6.4 2.6 4.2 3.0 3.0/-3.7 18 1.0] .9} .3j —.8—13 —. 3 z
6
1 -0 .3 .3 .2 7.7 .6 .8 7L L2 L9l 1§ L8] 1.8 2.0 —.1 .0 9 =1 .3 =21 —.3 = 1] -3 -1 21 4 .1
7 1163.0/169.0|172.1|]174.7|  169. 7[181. 4(183. 8]184. 2|185.9{ 183. 8]101. 8{190. 9|179. 4/168. 6| 182.71167.9|175.7|184.2/190. 2| 179.6] 193.6(198.7;202. 7(211. 8| 201.7|215. 1/224. 91230. 4|234. 3| 226.2 ;
8
23.6( 24.8| 25.1| 23.7 24.3| 25.3| 24.9{ 23.8{22.2 24,0] 23.5| 23.5| 16.5] 13.2| 19.2| 14.5| 18 8| 18.4| 21. 6. 18.2] 21.4} 26.7| 26.5| 27.8| 25.6| 28.5| 33.0( 33.3| 35.7| 33.6
91 42| 45 47 48 4.5 50| 511 52 6.4 52 5.8 6.1 6.3 63 6.1 6.1| 6.1} 6.0/ 5.8 6.0 6.1 6.0 53 5.2 56 51/ 50{ 52§ 53 51 9
10 Bt .3 .3 .2 2| —.8 —.¢ .0 .0 -.2 .0 .0 .0 0 —.0 .8 —.9 .0 .0 —.0 .0 .0 .0 .0 .0 it 1 =1 .1 .0] 10
11 2.5 2.4] 2.5 2.5 2.5 3.0 3.1} 3.0{ 3.2 3.1} 3.5 4.2[ 5.0( 10.0 5.6] 12.0{ 11.1| 10.6} 9.7 10.8] 10.1| 9,93 13.7| 10.7] 111} 11.0| 10.8| 10.4| 9.9 10. 5| 11
121 L9 21 2.2 2.4 2.1 2.5] 2.7 2.9] 3.1 2.8] 3.3] 3.5 3.8 4.1 3.7 4.3 4.4 4.5 4.5 4.4 4.4 4.3] 4.4 4.4 4.4f 4.4/ 4.4| 4.5 4.5 4.4| 12
13| 4.4 4.5 4.5 45 4.5 4.5 4.6 4.7 4.7 4.7] 4.7 4.6] 4.8 4.9 4.7 52| 5.6/ 59 6.2 58] 6.6/ 69 7.1 7.3 7.04 7.6 7.7 7.9] 8.3 7.9] 13
14 .5 .5 .5, .5 .5 i .5 .5 .5 .5 .5 .5 .5 .5 .5 i .6 .6 . 6 .6 .6 . 6| .6 .6 . 6 . 6 . 6 .6 .6 .6| 14
15 |144. 3(148. 9(151. 9{156.0 150. 3|162. 4/164. 9166, 41169, 7| 165. 9|174. 4|174. 2{170. 7|168. 6] 171. 9}168. 5{173. 5{181. 4/183, 8| 176.9] 187. 8|187. 6/196. 6/201. 7| 193. 5{205. 1|210. 3|215, 4/216. 6| 211.9| 15
Table 48.—~Personal Income, Seasonally Adjusted Monthly Totals at Annual Rates, 1942-48—Continued
[Billions of dollars]
‘Wage and salary receipts
Wage and salary disbursements Less Pro- c{gl\g;
Personal em- Other | prietors’ and Transfer || Nonagri-
Year and month income Com- ployee labor and personal | _PAY- cultural
+ : contribu-| income | rental | % ments income
Total modity Dis- . : . interest
Total 0o | Service tions for income |
disburse- pro- | tributive Tndus- Govern- social income
ment. ducing indus- o ment h
nts indus. tries tries insur-
tries ance
1945—Continued
175.9 119.6 122.0 47.3 25.0 11.6 38.1 2.4 1.6 37.9 11.5 5.3 159.8
172.0 115.8 118.1 4.1 24.8 11.6 37.6 2.3 1.6 37.8 11.6 5.2 155.3
164.3 109.7 112.1 39.2 24.8 11.8 36.3 2.4 1.6 35.1 11.7 6.2 149.7
167.4 108.1 110.4 38.5 25.1 11.8 35.0 2.3 1.6 37.3 11.7 8.7 151.8
169.9 107.3 109.6 39.2 26.0 12.3 32.1 2.3 1.6 38.4 11.9 10.7 152.9
168.4 105.3 107. 4 39.5 26.5 12.4 29.0 2.1 1.6 37.4 12.0 12.1 152.2
171.9 115.3 117.7 45.9 24,7 11.5 35.6 2.3 15 37.5 11.4 6.2 155.7
169.8 103.3 105. 5 39.3 27.4 12.5 26.3 2.2 1.6 39.7 12.3 12.9 152.2
166.8 101.3 103.3 38.7 27.9 12.8 23.9 2.0 1.6 39.3 12.5 12.1 149.4
168.9 104.5 106. 6 42.7 28.6 13.2 22.1 2.1 1.6 37.6 12.7 12.5 153.6
171.3 106. 5 108.7 43.8 30.2 13.3 21.4 2.2 1.6 38.4 12.9 11.9 155. 5
173.3 107.6 109.7 4.4 31.3 13.4 20. 6 2.1 1.6 39.4 13.0 1.7 156.7
175.5 108.9 110.9 46.4 30.6 13.7 20.2 2.0 1.6 40.5 13.2 11.3 157.3
182.1 110.2 112.2 46.7 3L.3 14.0 20.2 2.0 1.6 45.9 13.4 11.0 159.5
182.7 112.5 114.5 48.8 31.9 14.1 19.7 2.0 1.6 44.3 13.4 10.9 162.1
179. 4 113. 4 115.3 49.6 32.1 14.2 19.4 1.9 1.6 39.5 13.4 11.5 163.1
183.2 113. 9 115.8 49.7 32.4 14.2 19.5 1.9 1.6 43.7 13.4 10.6 162.9
183.4 114.6 116.5 50.4 32.8 14.4 18.9 1.9 1.6 43.5 13.6 10.1 163.5
184.7 115.8 117.8 51.5 33.4 14.5 18.4 2.0 1.6 43.2 13.8 10.3 165.1
176.9 109.4 1115 46,0 30.8 13.7 20.9 2.0 1.6 312 13.2 1.4 158.5
January 188.7 116.2 118.3 52.6 33.3 14.6 17.8 2.1 1.6 45.9 14.1 10.9 166.3
February. 187.8 116.4 118.6 52.8 33.4 14.7 17.7 2.2 L7 45.0 14.2 10.5 166.3
March.. 187.1 116.5 118.7 52.9 33.5 14.7 17.6 2.2 1.7 43.8 14.4 10.7 167.3
April__. 185.5 115.7 118.0 52.5 33.3 15.0 17.2 2.3 1.7 42.9 14.5 10.7 167.6
May_ 186.3 117. 4 119.5 53.0 34.1 15.1 17.3 2.1 1.7 42.3 14.6 10.3 169.0
JUne . e e 190.9 119.4 121.5 53.5 35.2 15.4 17. 4 2.1 1.8 44.5 14.7 10.5 171.2
Ty e 193.0 119.5 121.6 53.3 35.4 15.7 17.2 2.1 1.8 1 45.6 14.9 11.2 172.4
August.__. 190. 9 120. 6 122.7 54.2 35,7 15.5 17.3 2.1 1.8 43.1 14.9 10.5 172.3
September. 206. ¢ 123.0 125.0 55.5 36.6 15.5 17.4 2.0 1.9 44.9 15.0 21.2 186.9
October_ .. 200.0 124.2 126.2 56.0 36.8 15.5 17.9 2.0 1.9 46.8 15.1 12.0 179.7
November. 200.9 125.8 127.7 56. 9 37.3 15.6 17.9 1.9 2.0 47.0 15.3 10.8 180.0
December_ - oo 204.3 127.0 129.1 58.1 37.5 156.7 17.8 2.1 2.0 49.0 15.4 10.9 182.3
193.5 120.2 122.3 54.3 35.2 15. 2 17.5 2.1 1.8 45.1 14.8 1.7 173.5
206. 5 128.1 130.3 58.4 37.9 15.9 18.1 2.2 2.0 49.7 15.5 11.2 183.0
204.1 127.9 129.9 57.8 38.1 16.0 18.0 2.0 2.0 47.3 15.6 11.3 183.0
204.7 127.7 129.8 57.6 37.9 16.1 18.2 2.1 2.0 46.9 15.8 12.3 184.3
208.3 128.5 130.5 57.8 38.0 16.3 18.4 2.0 2.0 50.0 15.9 11.9 185.0
209.3 130.9 132.9 59.1 38.8 16.5 18.5 2.0 2.0 49.3" 15.9 11.2 185.9
213.4 132.5 134.7 60.1 39.1 16.7 18.8 2.2 2.0 51.8 15.9 11.2 188.4
214.5 134.6 136.8 60.7 39.8 16.9 19.4 2.2 2.0 50.8 16.0 11.1 190. 2
215.4 136. 5 138.7 61.9 40.2 16.9 19.7 2.2 2.0 49.5 16.3 1.1 192.0
216.3 137.7 139.9 62.8 40.4 16.7 20.0 2.2 2.0 49. 4 16.5 10.7 193.3
216.3 138.1 140.3 62.7 40.4 16.9 20.3 2.2 2.0 49.0 16.8 10.4 192.9
216.6 137.5 139.7 62.7 39.8 16.9 20.3 2.2 2.0 49.8 16.9 10.4 192.8
217.0 137.1 139.4 62.3 40.0 16.9 20.2 2.3 2.0 50.3 16.9 10.7 193.6
2119 133.1 135.2 60.4 39.2 16.6 19.1 2.1 2.0 49.5 16.2 1.1 188.8
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Corporate Financing in the First 6 Months

of 1949
{ Continued from p. 5)

Short-term financing lower

The reduction in total uses of business funds which oc-
curred in 1949 is almost entirely accounted for by the reversal
of the earlier postwar upsurge in inventories and short-term
credit granted by corporations to other business and to con-
sumers. The large and expanding inventory requirements
over most of the postwar period in part reflected the expand-
ing flow of goods into inventories, and in part resulted from
sharply rising prices which served to inflate the book value
of these inventories. For the first time since the reconver-
sion upswing got under way, the rise in inventories was
halted and subsequently reversed in the first 6 months of
this year, as the book value of corporate inventories fell by
about $1.6 billion. Again, the decline was due to some
reduction of goods in stock as well as to the lower prices at
which inventories were replaced.

Chart 4.—Changes in Corporate Bank Loans and
Security Issues

BILLIONS OF DOLLARS .
+3
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ref- /// .
e % // _
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N % |
-2 - /ﬂ .
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e HAL F-YEARLY TOTALS ~——m——————eeee .
U.S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 49-230

1 Changes represent the difference between the levels of loans outstanding at the beginning
and end of each 6-month period. Changes in mortgage loans are not included.
? Preliminary estimates.

Source of data: Estimates of the U, 8. Department of Commerce, Office of Business Econo-
‘mics, based upon Securities and Exchange Commission and other financial data.
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The recent reduction of sales and prices permitted corpo-
rations to lower their receivables by about $2.4 billion in the
first half of 1949. This decline in short-term credit extended
by corporations was, it may be noted, accompanied by an
equal decline in trade payables in the same period.

Bank loans reduced

The lower level of working capital requirement in 1949
has permitted corporations to reduce their bank debt. As
may be seen from chart 4, the $2 billion decline in the first 6
months of this year is in sharp contrast to the trends in 1947
and 1948. While part of the reduction reflects seasonal in-
fluences, the bulk of the decline appears to have been made
possible by a greater-than-seasonal fall in inventories and
other working capital requirements.

Table 3.—~Sources and Uses of Corporate Funds, 1947-49 !
[Billions of dollars]

Annual First half
Ttem
1947 1948 1048 | 19492
Uses:

Plant and equipment________________________________ T 150 17.3 8.0 8.4
Inventories (book values)- 8.9 6.3 3.5 —~1.6
Receivables__.______________ 5.7 2.3 .4 —2.4
Other current assets._.______ —.1 3) ®) ®)

Motal .ol 29.5 25.9 11.9 4.4

Sources:

Retained profits 4. ___ 11.4 12.5 6.7 4.5
Depreciation.__..... 4.9 5.5 2.7 2.9
Cash and deposits____ -1.3 .1 .2 .1
U. 8. Government securities. ____________________..__ 1.5 -1 .8 —. 4
Payables . .. ... .. 2.6 91 —-1.2 —2.4
Federal income tax liability. .. __________________ 2.7 .9 4 -~1.0
Bank loans (excluding mortgage loans) __._.__._____. 2.6 1.2 -1 -2.1
Mortgage loans .8 . .4 .3
Other current liabilities_._ .6 (O] —.4 -2
Net new issues 4.4 6. 3.2 3.3

Total . . 30.2 2.7 12.7 50

Discrepaney - - - __ -7 —18 —.8 -6

1 Excluding banks and insurance companies.

2 All data for the first half of 1949 are partly estimated.

2 Less than $50 million.

4 Including depletion. No data are available on retained earnings in the second quarter
of 1949. Above estimate assumes a moderate reduction from the first quarter.

Source: U. 8. Department of Commerce estimates based on Securities and Exchange Com-
mission and other financial data.

There appears to have been little change in terms of short-
term lending by banks in 1949. With the general profitable-
ness of business either leveling off or declining, banks have
tended to be somewhat more selective in their lending activ-
ity. On an over-all basis, however, short-term bank loan
facilities have been available to corporations on relatively
favorable terms.

Liquidity of business

In summary, it appears that the 1949 reduction in the flow
of funds to corporations was primarily the result of reduced
business requirements. This reduction in financial require-
ments reflected a drop in working rather than in fixed capital.
The net change in total capital requirements has resulted in
an improved liquidity position for business. Long-term in-
debtedness has increased steadily over the postwar period
but total interest payments are still much lower relative to
profits than was true before the war. This is due not only
to the profits which flowed from the high volume of postwar
business but to the lower rate of interest payments on
corporate debt outstanding.



m:f”” BUSINESS STATISTICS

THE DATA here are a continuation of the statistics published in the 1947 Statistical Supplement to the SurveEY or CURRENT BusiNgss
That volume contains monthly data for the years 1941 to 1946, and monthly averages for earlier years back to 1935 insofar as available; it also
provides a description of each series and references to sources of monthly figures prior to 1941. Series added or revised since publication of the
1947 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying footnote indicating where historical data and
a descriptive note may be found. The terms ‘‘unadjusted” and “adjusted’” used to designate index numbers refer to adjustment of monthly
figures for seasonal variation.

Data subsequent to May for selected series will be found in the Weekly Supplement to the Survey.

Unle;és oth:alrwise stated, statistil(is fthroggh 1948 1949
1946 and descriptive notes may be found in . - - .
the 1947 Supplement to the Survey May June July | August Segtéetm October N‘{)‘L‘;m D%%e;m January Fg?,;“ March | April May

GENERAL BUSINESS INDICATORS

NATIONAL INCOME AND PRODUCT#}

8easonally adjusted quarterly totalsat annual rates:
National income, total .. ..cooo.._. iLof dol._|..__...__.
Compensation of employees, total..
‘Wages and salaries, total_.__._.
Private
Military
Government civilian._____.._
Supplements to wages and salaries.
Proprietors’ and rental income, total_
Business and professional . ___._._._._._

R AR

arm._._...
Rental income of persons. do.... e
Corporate profits and inventory valuation ad-
justment, total .. o___. il.ofdol. | _____.___
Corporate profits before tax, total______do___
Corporate profits tax liability__ _do___
Corporate profits after tax______ _do.._.
Inventory valuation adjustment_ _do___
Net interest ... e eicceccamnnes do__..
Gross national produet, total ___.______.___ (5 1 Y, P,

Personal consumption expenditures,total__do__.

Durable goods _do._. - -
Nondurable goods. . .do._. - -
Serviees. .o aiioaas -do.__ - -
Gross private domestic investment .do.__ - -
New construction._.___.__._._. .do._. - .
Producers’ durable equipment . _do... - R
Change in business inventories _do. - .
Net foreign investment B T+ I O ORI SO

QGovernment purchases of goods and services,
total___________ bil. of dol....
Federal (less Government sales)____.._
State and loeal __.___.___________.____. d

Personal income, total .. ___. . _________
Less: Personal tax and nontax payments
Equals: Disposable personal income.
Personal savings§. ___. . .. ...

PERSONAL INCOME BY SOURCEft

Seasonally adjusted, at annual rates:
Total personal income. ... ..__ooc._. |or209.3 r213.4 r214.5 r215.4 r216.3 ¥ 216.3 r 216.6 r217.0 r215.7 r212.9 r212. 4 r212. 5 212.2

‘Wage and salary receipts, total_
Employer disbursements, total_._

Commodity-producing industries. _ rh9.1 r60.1 r60.7 619 r62.8 r62.7 v 62.7 r62.3 r61. 4 r60.6 r58.9 r 58,6 58.1

Distributive industries r38.8 r39.1 r39.8 r40.2 r40. 4 r40.4 r39.8 r40.0 r40.2 r39.5 r39.4 r40.5 40.5

Service industries r16.5 r16.7 r16.9 r16.9 r16.7 r16.9 r16.9 r16.9 r17.0 r16.9 r17.1 r17.1 17.2

Government r18.5 r18.8 r19.4 r19.7 r20.0 r20.3 r20.3 r20.2 r20.3 r20.3 r20. 4 r20.6 20.6

Less employee contributions for social insur-

23 1 1 TN bil. of dol.. 2.0 2.2 2.2 r2,2 2.2 r2.2 r2.2 r2.3 2.3 r2.3 r2.3 2.1 2.2
Other labor income.__.___....__ _.do..__ 2.0 2.0 r2.0 r2.0 r2.0 r2.0 r2.0 r2.0 r2.0 2.1 2.1 2.1 2.1
Proprietors’ and rental income do.__. r49.3 r51.8 750.8 r49.5 7 49. 4 r49.0 r49.8 r 50.3 749.0 T 47.2 r47.3 r46.3 46.7
Personal interest income and dividends_..do.___[ *15.9 715.9 7 16.0 716.3 r16.5 r16.8 716.9 r16.9 r17.0 r17.1 r17.1 r17.2 17.2
Total transfer payments._. . ..cooovoeee. do..__ r11.2 711.2 r11.1 1.1 r10.7 10. 4 r10. 4 10.7 1.1 11.5 12.4 12.2 12.0

Total nonagriculturalineome__ ... _._____ do....| r185.9 r188. 4 190.2 192.0 | 7193.3 r192.9 | r192.8) r193.6| r102.7| ri1917 r191.5 r192.3 191.5

NEW PLANT AND EQUIPMENT EXPENDI-
TURES

All industries, total mil. of dol.. .-
Electric and gas utiliti
Manufacturing..... ...
Mining_._____
Railroad...____.
Other transportation.......

Commercial and miscellaneous.

* Revised.

§ Personal savings is excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
t Revised series. Quarterly estimates of national income, gross national product, and personal income have been revised beginning 1939; monthly estimates of personal income have been

revised beginning 1942; see pp. 26-31 of this issue for the revised figures.
S-1




U'il;:g ot‘;a:lrwise stated, statistilt:s ‘throggh 1948 1949
and descriptive notes may be found in i
the 1947 Supplement to the Survey May June July | August | 5° gt;m October N%‘g.m' D%o:;n- January Fg?;u- March | April May
GENERAL BUSINESS INDICATORS—Continued
FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government
payments, totalf. ______ ______._._ mil. of dol.. 2,119 2,437 2,693 2,722 3,132 3,714 3,314 2,740 2,383 1,783 1,973 1,850 |- ______
From marketings and CCC loans, total_.__.do.__. 2,081 2,394 2,683 2,716 8,127 3,707 3,304 2,730 2,367 1,768 1,946 1,823 |. -
L83 (6] ¢ - PRI ds 618 781 1,203 1,235 1,583 2,135 1,725 1,309 1, 080 689 677 592 |. -
Livestock and products, total_. 1,463 1,613 1, 480 1,481 1, 544 1,572 1, 579 1,421 1, 287 1,079 1,269 1,231 | -
Dairy products..._....___ 460 468 447 430 367 333 296 295 306 283 327 326 |- -
Meat animals__ 726 873 744 783 902 936 937 816 752 589 692 623 |. -
Poultry and eggs_ . ooooeoceeeooo do.._- 256 243 269 246 254 282 330 208 223 200 242 265 | oo
Indexes of cash receipts from marketings and CCC
loans, unadjusted:}
All commodities_ ... ________. 1935-39==100__ 313 360 404 409 471 558 497 411 356 266 203
TOPS. - occmmemee PSR s '+ SO 216 274 421 433 554 747 604 458 378 241 237
Livestock and produets._. . 386 426 391 361 407 415 417 375 340 285 335
Indexes of volume of farm marketin;
All commodities. . .o.conooo 1935-39=100._ 118 130 144 146 170 206 176 160 145 113 120
TODS- - v e ..do_.__ 76 98 153 163 215 286 209 186 160 103 94
Livestock and produc _.do____ 150 154 137 133 1356 146 150 140 135 120 139
INDUSTRIAL PRODUCTION
Federal Reserve Index .
Unadjusted, combined index-___.___. 1935-39=100. _ 192 193 187 194 197 199 195 190 187 185 181 177 »174
Manufactures. - oo coceecomcmcmcmaenns 197 199 193 200 203 205 202 197 195 193 190 183 2179
Durable manufactures.. - _o.o.o______ 222 223 220 224 227 232 229 229 225 r 223 221 r 212 » 202
Tron and steel ..o o._________ 208 208 201 207 214 221 224 223 228 232 233 219 204
Lumber and products. 144 148 151 158 153 154 142 132 118 115 124 7126 » 130
Furniture. oo ceeoocecoceceeoeo 163 161 157 163 165 170 169 168 154 154 150 r144 » 141
Lumber.___ 134 141 148 156 147 145 128 113 100 96 110 7116 »124
Machinery_ ... coocoemooooes 273 277 269 271 278 277 276 277 268 262 252 r 240 » 230
Nonferrous metals and produets- 196 193 185 186 192 192 188 184 183 7185 r 183 r 167 2145
Fabricating - —-oo_- 194 193 184 185 192 192 192 185 182 180 T 172 r151 »122
Smelting and refining._____ 203 193 187 190 193 101 176 183 186 r 210 r 209 » 200
Stone, clay, and glass produets. 211 209 201 218 216 220 208 199 192 r 187 r 185 r 186 » 101
Cement._ o oeooeemeee 196 203 207 210 213 214 211 193 169 168 17 202 206
Clay products. _. 171 176 168 180 175 180 178 178 186 166 163 160 »158
Glass containers._ ... 233 206 198 227 231 230 191 171 185 179 7178 179 201
Transportation equipment. 218 222 233 230 231 243 238 246 244 241 240 28 »99]
Automobiles (incl. parts).___________ 179 185 202 198 197 209 203 208 200 206 204 206 » 186
Nondurable manufactures__...._._______ 177 179 171 180 185 183 179 1 170 168 164 * 159 2160
Alcoholic beverages. ... 173 186 188 184 195 203 212 174 153 159 173 r 163 182
Chemicals_ ... 249 253 247 256 257 258 258 258 255 251 r 247 r 239 2233
Industrial chemicals_ 436 449 433 450 448 446 449 450 447 7 435 7427 r 417 » 409
Teather and products. . 108 108 94 12 18 114 104 99 108 116 113 106 2101
Leather tanning_ . _ 109 104 91 1 106 109 103 102 104 115 99 96 . _
____________________ 107 110 96 119 126 17 104 97 111 117 123 113 » 104
Manufactured food products. 163 163 172 174 188 173 161 153 148 146 145 148 »156
Dairy produets_ ... » 201 »224 »223 » 108 »158 122 » 95 »92 292 » 104 » 124 2 160 » 204
Meat packing. oo c—eoe.- 127 151 126 111 124 142 173 181 179 149 141 134 138
Processed fruits and vegetables. 97 122 184 203 317 197 129 111 90 86 85 r94 » 101
Paper and products._ ... 170 166 149 7165 r 166 172 170 153 163 158 151 146 144
Paper and pulp_ ... 164 160 145 160 160 167 163 149 158 154 r 148 7142 139
Petroleum and coal products. » 220 » 220 » 217 2221 » 207 217 » 227 »231 » 228 » 221 » 213 ? 210 » 210
Coke oo 174 175 17 178 181 181 183 184 184 185 178 182 175
Printing and publishing- 150 156 137 147 1565 167 163 158 149 152 156 157 159
Rubber produets... ... 201 2056 200 207 205 5 203 200 193 r188 r 182 177 » 178
Textiles and products.__ 177 174 154 166 168 167 164 156 160 157 142 r129 2123
Cotton consumption. 147 140 115 127 132 129 122 114 123 125 120 111 103
Rayon deliveries.._____ 308 313 324 318 322 319 322 317 313 305 275 r 240 213
Wool textile production. _ 179 176 137 168 166 168 162 151 150 143 122 124
Tobacco Produets. - c-eceoemoeeoeoeoan 163 173 154 184 178 180 173 136 158 153 . 163 153 170
164 163 1568 1684 160 161 180 151 143 143 131 r 146 »148
168 164 160 166 162 166 167 164 156 155 137 148 7149
116 106 100 117 119 118 116 103 74 52 88 » 105
171 157 143 158 156 152 156 145 145 142 93 144 » 144
Crude petroleum 172 173 172 174 170 176 177 177 167 168 163 156 » 156
Metals_ ... - 144 153 147 149 148 132 114 77 68 76 93 134 » 144
Adjusted, combined indexY. ... coeeeoa__ 192 192 186 191 192 195 195 192 191 189 184 179 »174
Manufactures- e 197 198 192 197 199 202 201 199 168 196 193 r185 » 179
Durable manufactures.. - 221 222 219 223 225 231 229 231 227 r 225 223 213 2 201
Lumber and products. - 142 140 142 148 143 147 145 143 129 123 129 r126 » 127
umber.__________. 131 129 135 140 132 135 133 131 117 107 119 7118 »120
Nonferrous metals._ _ . 196 194 185 186 192 192 187 184 183 r185 183 r 167 » 145
Smelting and refinin 203 1094 188 100 193 191 175 183 186 200 7 210 r 209 200
Stone, clay, and glass product: 206 207 200 210 207 210 203 205 204 202 195 r 189 2186
ement__. ... __ 187 190 188 186 183 184 195 212 208 222 208 213 196
Clay products. __ 172 176 168 175 169 171 172 173 180 176 171 164 » 159
Glass containers.____ - 218 208 206 218 226 224 189 184 189 184 7178 7179 188
Nondurable manufactures 178 179 169 177 178 179 178 173 175 173 168 r 162 »
Aleoholic beverages. 167 170 173 179 189 186 217 197 181 177 187 164 %(7‘1
Chemieals. ..______. 249 256 251 250 257 255 257 257 7 250 * 245 r 237 »934
Leather and products 108 109 96 113 119 113 102 100 108 113 113 106 »101
Leather tanning__ - 109 107 95 105 108 108 100 103 103 107 99 96 |.__.__
Manufactured food pr 159 163 160 156 163 161 159 158 160 162 162 r 162 2163
Dairy products »151 » 152 » 152 »154 » 150 » 148 »144 »144 » 144 » 145 » 150 » 154 » 153
Meat pa,cklng_. 127 152 135 126 133 141 155 154 152 156 153 145 137
Processed fruits 150 159 142 107 162 152 140 142 138 136 154 r 155 » 155
Paper and products.___.._. d 170 165 150 165 166 172 169 153 163 158 151 " 146 v 144
Paper and pulp....._._......_____. d 164 160 146 161 160 167 163 150 158 154 147 141 139

r Revised. » Preliminary. ~ { Seasonal factors for a number of industries were fixed at 100 during 1939-42; datafor these industries are shown only in the unadjusted series.
1 Data have been revised beginning January 1946 to incorporate revisions in reports on production and sales of farm produets; revised figures for January 1946-June 1947 are published on
P. 24 of the June 1940 Survey. Annual indexes of volume of farm marketings for 1941 and 1945-46, which supersede monthly averages for these years shown in the 1947 Supplement, are pub-
ished in the table on the back cover of the February 1949 Survey. These annual indexes include revisions in marketings data, and also for 1945 adjustments to 1945 Census data, which have
;l(gjtu ls)te(:lﬁ meo_rpotratgl in tl:ia Eonth]y indexes for these years; data for 1940-44 for all series, and also monthly indexes of volume of farm marketings for 1945, are subject to further revisions to
e series to Census data,



July 1949 SURVEY OF CURRENT BUSINESS S-3
Unles6s olﬁx:airwise stated, statistii:)s fthl'o:.ilgh 1948 1949

1946 and descriptive notes may be found in . = . - .

the 1947 Supplement to the Survey May TJune July | August Seggm October N%vim D%‘i;m January | ¥ gl;;u March | April May

GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION~Continued

Adjusted¥—Continued

Manufactures—Continued

Nondurable manufactures—Continued

Petroleum and coal produets. . _1935-390=100_. » 220 v 220 »217 » 221 ?» 27 » 217 » 227 » 231 » 228 » 222 »213 » 210 » 210

Printing and publishing_._._______..____ do__.. 156 157 147 156 154 164 156 154 155 153 7153 r152 156

Textiles and products._ .-.do.___ 177 174 154 166 168 167 164 156 160 157 142 r129 »123

Tobacco products _..do____ 163 166 148 178 168 174 170 146 159 160 172 162 170

Minerals 162 169 153 159 156 158 161 156 149 149 136 r 148 ? 146

Metals____ 128 128 113 115 119 113 121 110 104 113 r 129 r145 7129
BUSINESS SALES AND INVENTORIES t

-mil. of dol. . 34, 948 36, 511 34,937 37, 004 38, 125 38,725 37,248 39, 520 33,270 32,144 36,120 | 34,839 34,089

16777 17,871| 16,403 | 18,160 | 18,781 | 18,807 | 17,087 | 18130 | 16,601 | 16,424 | 18107 r16.763 | 16,190

6, 613 7,184 6,473 7,189 7, 566 7, 750 7,472 , 696 , 941 6, 960 7,744 r 7,222 6, 837

31 0| il o) um) e ul) agl) BR LG 48 ) bR

8,1 r 6,959 oM

Durable goods establishments._____._.._. 2,076 2,145 2: 088 2,254 2,290 2,321 2,178 2,134 1’, 769 1,776 2009 | r1,960 1,941

Nondurable goods establishments 5,313 5,621 5, 708 5,907 5,996 6,055 , 064 6, 062 5, 394 5,026 5,480 4,999 5,153

BRetaiL,_,___,_______i)___];___s;l _______ " "T"do'tix" 10,782 | 10,874 ] 10,738 | 10,674 11,058 | 11,542| 11,019 | 13,194 9,416 8,018 10,524 | 11,117 | 10,805

usiness inventories, book value, end of mon

Stotal. ’ P il ofdol| sL230| 51,317 sne6e| 52,501 | s3e8| 54532 | ss30a| ssoes| 54,106 sed02| se7r2| rss7ee| 52,580

S ——— o) mi| Bl ol min) Wi R GRG0 me) dm o)) W

Durable goods industries__ do_.._ 7 4, 3 1 5 . r 15,122

Nondurable oods ndustries. - do | 15667 158781 16,260 | 16397 16,458 | 16,514 | 166451 16,878 | 16,020 | 16,791 | 16,513 | ri6,144 | 16,004
By stages of fabrication:

%urc%ased materials.... 12, 205 12,473 12,711 12,779 12,779 12, 855 12,900 12,972 12,831 | t12,628 12,227 | 11,794 11, 519

Goods in process....... 7,918 7,726 7,877 , 009 8,103 | 8,063 8,081 8,104 8,321 8367 8,312 ] rg 155 8,045

Finished goods. '~7>, g{lﬁ g, gg o %g g; %{1) g, 525423 g, %g lg, ?11; 13, gﬁ 10, géo * 133, 27? 1&, iig r 1}5, 317 ,3862

Wholesale_.__ . oveeenccmen 3 , 56 8,152
Durable goods estabilshyents : 2810 | 98] 2Zme| 2gms| 2 2881 | 2o | 2eso] 31| 2| sa| 3| 09
Nondurable goods establishments__._._.. do._.. 4,991 5.105 5,094 5,282 3 5,519 5, 560 5,335 5,399 5,341 5,171 | r4,931 4,775
Retail_________ R do_...| 13,982 13, 637 13,498 13,972 14, 695 15, 15, 652 13,938 13,517 13,855 14,534 | 714,344 13,831
MANUFACTURERS?’ SALES, INVENTORIES,
AND ORDERS—INDEXES OF VALUE {
Sales, total.___________.__ average month 1939=100__ 328 336 309 342 367 354 352 341 326 335 328 315 317
Durable goods industries_ . - ooo_ oo __ do 353 369 333 368 404 398 399 306 371 387 383 *371 365
Iron, steel, and products_._.__.. 338 341 301 362 391 393 386 385 374 376 372 r 341 328
Nonferrous metals and products. 419 422 350 421 487 456 503 461 417 426 380 r 351 328
Electrical machinery and equipment.._..do.__. 431 452 410 414 489 472 495 499 449 483 485 456 460
Machinery, except electrical ___._____._.. do._.. 356 381 317 347 376 359 348 365 329 349 350 r 339 334
Automobiles and equipment_._._______._ do._.. 401 433 438 437 488 503 503 507 486 519 504 534 538
Transportation equipment, except automo-

bilesp: mmm—memn .q. _ .gvel‘a 3 mont% 1939=100_. 486 540 457 503 553 540 579 611 572 649 689 r 629 572
Furniture and finished Jumber produets...do. . ... 248 264 226 259 290 270 257 237 224 237 235 r 227 231
Stone, clay, and glass products. 263 273 267 289 293 302 285 255 235 238 258 r270 283
Other durable goods industries. 261 262 248 282 289 268 264 243 228 229 222 r 9224 225

Nondurable goods industries_ .. ..o._._____ 314 317 295 327 346 328 324 310 301 304 206 r 283 289,
Beverages - r 317
Textile-gmill produets, excluding apparel._do. .- 327 340 269 342 378 344 334 304 296 310 286 252 249
Leather and products 240 245 256 309 318 283 277 269 315 335 312 280 262
Paper and allied products. 338 330 301 342 352 348 348 315 321 313 310 r 297 299
Printing and publishing._______._. 271 269 232 266 329 313 316 203 245 278 288 »984 201
Chemicals and allied products. .. . 327 320 292 331 341 322 308 287 300 205 281 r 268 279
Petrolenm and coal produets..._.__ 337 329 337 341 340 345 353 373 330 317 305 r 204 293
Rubber products. .- ceece__ 317 342 339 351 345 344 322 318 291 283 285 287 | e
Tobacco manufactures. __ ... 233 249 245 264 251 232 259 241 228 225 233 r 227 272
Other nondurable goods industries 313 818 254 341 353 344 338 304 289 318 340 r 330 290

Inventories, book value, end of month, total -do...- 274 217 281 283 286 287 201 295 298 209 206 201 287

Durable goods industries. ... Ll do.__- 286 288 290 201 206 207 302 308 314 317 317 314 307
Iron, steel, and produets. ._..___ do___. 213 218 226 227 233 236 241 243 243 246 243 244 242
Nonferrous metals and products__. _do____ 262 263 21 276 284 287 287 208 302 301 313 r312 306
Electrical machinery and equipment_____do.._. 394 397 398 396 400 401 403 405 417 424 425 417 403
Machinery, except electrical ..__.____ 207 209 298 298 301 303 309 312 317 319 321 r 317 310
'%utomobiles and equipment 479 476 475 476 486 482 492 510 538 549 548 530 515

ransportation equipment, except automo-

Diles oo average montp 1039=100..| 60| 62 65|  6x p2| 63 654 o1 680 674 e2|  rer2|  ees
Furniture and finished lumber productst.do___. 259 260 259 261 252 247 252 256 266 271 274 r 267 259
Stone, clay, and glass products___________ do____ 161 159 159 166 172 174 179 187 189 194 190 r 186 180
Other durable goods industries} _do._.. 189 189 183 184 187 192 194 194 199 197 196 r 106 194

Nondurable goods industries. ... 264 268 276 217 278 279 281 285 286 284 279 ra73 270

everages. . __..__.__.____ : 5! 7 364
Textilexnill products, exd 256 256 261 262 268 256 254 255 262 26 26| ros8 254
Leather and produets. ... __.______....._ d 251 262 264 258 250 244 254 266 268 268 263 r 261 277
Paper and allied products. 287 292 308 311 316 317 315 312 311 308 309 r 305 300
Printing and publishing____ 423 433 432 429 418 404 397 404 307 406 413 r417 428
Chemieals and allied produets. 286 284 284 282 278 280 286 296 296 292 288 r 283 277
Petroleum and coal produets. . _..do_._. 194 200 207 214 221 226 232 232 233 237 239 r241 244
Rubber products. ... —.do__.. 206 295 289 287 288 284 288 289 295 300 302 303 |occcoooon
Tobacco manufactures. .- ...do_... 225 227 229 239 258 271 265 267 271 269 264 r 259 252
Other nondurable goods industries......_do.__. 348 375 405 407 412 405 393 393 400 304 385 r373 376

New orders, total§____________.___....___ 244 265 246 251 265 249 254 236 231 220 215 7195 202
Durable goods industries. . 267 307 201 7 303 278 217 276 276 253 243 r 206 206
Iron, steel, and produets._.._ 282 335 311 303 314 285 282 284 289 243 220 175 166
Machinery, including electrical.____ —-doo... 284 330 305 302 323 296 306 314 285 297 300 r 261 266
Other durable goods, excluding transporta-

tion equipment__. ._ average month 1939=100__ 239 259 259 260 276 258 250 238 256 214 207 r182 188

Nondurable goods industries. ... do.... 230 240 219 230 242 231 239 212 203 201 199 r188 200

r Revised. » Preliminary. 1 See note marked ““Y"” on p. 8-2.

; The new orders indexes are being revised.

Data for 1946-47 published in the May to September 1048 issues have been revised; revisions for January 1946-July 1947 are available upon request.

t Revised series. The series for manufacturers’ and wholesalers’ sales and inventories, retail inventories, and total sales and inventories have been revised for all years and estimates of
retail sales beginning 1942. For monthly figures for January 1946-March 1947 and earlier annual figures for manufacturers’ sales and inventories (except as indicated in note marked “}’") and an
explanation of the revision, see pp. 8, 9, 23, and 24 of the May 1948 Survey. Monthly data for value of manufacturers’ sales and inventories for 1938-45are on pp. 15 and 20 of the January and March
1949 issues of the Survey, respectively. For reference to revised data for the retail series and a break-down of sales and inventories by durable goods and nondurable goods stores, see p. S-8 of this
issue. Annual data for 1929~47 and data for all months of 1947 for wholesale sales and year-end figures for 1988-47 for wholesale inventories are on pp. 23 and 24 of the August 1948 Survey; revised
data for 1941 for total wholesale sales, durable and nondurable, are on the back cover of theFebruary 1949 Survey. Monthly data 1941-46 for sales and 194247 for inventories are on pp. 23 and
24 of the September 1948 Survey. Salesand inventories of service and limited-function wholesalers only are published currently on p. 8-9.



SURVEY OF CURRENT BUSINESS

sS4 July 1949
- 1948 1949

Unless ot‘;:erwise stated, Stat“t‘l‘i: iShl'o:llgh -

1946 and descriptive notes ma; ound in . ~ . ebru- | j

the 1947 Supplgment to the S{n'vey May June July | August Segﬁm October N({;erm De;eerm January Fagy March | April May

BUSINESS POPULATION
OPERATING BUSINESSES AND BUSINESS
TURN-OVER?t

Operating businesses, total, end of quarter. .thous.. 3, 994.2

Contract construction 0. o 322.0

Manufacturing____ do...- 329.9

Service industries. .o o oococmomiom e do.... 858.2 -

Retail trade do. -] 1,711.0

Wholesale trade. - do.... 202.5

All other....__ do.... 570.5

New businesses, quarterly, total ... do.... 114.3

Contract construction do.... 20.4

Manufacturing_.... do.._. 1.7 -

Service industries do.... 23.8 |...

Retail trade._ do.... 39.9

Wholesale trade do.... 5.0

All other.._.._. do.... 13.6 .

Discontinued businesses, quarterly,total. ... 4o o |.ccmrmac 87.0

Contract construction [ J— 10.7

Manufacturing. do._.. 11.1

Service industries. .c.aoeo.. S, ceme-@o . 18.4 ~

Retail trade._.. do.... 33.1 -

‘Wholesale trade. .. do.._. 4.0 a

All other do.... 9.8

Business transfers, quarterly do.... 88,2
BUSINESS INCORPORATIONS
New incorporations (4 States)______... ~---numler__ 2, 594 2,752 2,351 2,084 2,199 2,186 2,181 2, 556 2,728 2,149 2, 524 2,367 2,433
INDUSTRIAL AND COMMERCIAL
FAILURES
Failures, total____.___._______ ... nuomber... 426 463 420 439 308 461 460 531 566 685 849 r 877 776

Commercial service _do.... 30 49 37 35 38 52 31 36 41 44 89 76 59

Construetion...__.__._. _do.... 31 36 36 40 37 40 37 64 53 63 Lt 68 63

Manufacturing and mining._ --do._.. 135 130 119 109 08 112 129 155 129 170 215 r 229 202

Retail trade___.__..______ ~.do__._ 158 194 166 194 173 188 208 217 %7 318 366 406 351

‘Wholesale trade. ..o oooooccemmeoaeeone do.... 72 54 (5 61 52 69 55 5 76 102 98 101

Liabilities, total ______________._____ thous. of dol..| 13,814 | 12,163 | 13,876 | 21,442! 20,703 { 101,060 | 24,416 | 31,731 19,150 | 27,567 | 97,444 | 731,030 | 28,374

Commereial service do.... 1,058 1,317 , 279 9,034 1,032 77,709 1,382 924 1,174 896 65, 048 5,774 5,390

Construetion.__...__.___.__ do_... 588 084 1,163 1,861 1,101 1,135 955 2,396 1,892 2,476 3,018 1,519 1,434

Manufacturing and mining_____. ... do._.. 7,030 5,147 7,208 5,580 | 12,165 | 14,160 | 15,933 [ 21,980 8,625 15, 009 17,075 | * 14,523 11,182

Retail trade_____._ . e do.___ 2,679 3,037 2,281 3,036 2,729 , 91 8 4,247 4841 5,7 7,269 6,139 6,034

‘Wholesale trade.. ... coecoeinaan do.... 2,459 1,678 1,945 1,931 3,676 2,139 2, 690 2,184 2,627 3,458 5,034 3,975 4,334

COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm products§..__1909-14=100.. 289 298 301 203 290 277 271 268 268 258 261 260 256

Crops...___.... - -do.... 267 261 253 236 231 227 224 228 238 233 232 236 234
Fooqd grain__. ) do.... 261 249 240 227 223 226 234 236 232 221 224 227 227
Feed grainand hay_ ... ... ... __ d 282 278 256 235 223 102 181 184 187 173 178 178 174
Tobacco 370 370 370 386 408 418 412 415 412 412 411 410 411
Cotton._.._.. 284 284 266 245 250 251 246 239 236 235 232 241 242
Fraft.. ... ... 141 155 172 183 185 174 157 164 180 181 189 207 215
Truck crops.. 262 213 213 172 150 176 186 209 282 285 263 236 218
0Oil-bearing erops. .. o ococee - 367 364 366 310 282 270 283 283 274 244 242 238 21

Livestock and products 309 326 344 344 343 323 313 305 295 280 287 282 277
Meat animals.._ 361 390 417 411 408 873 351 339 330 315 335 333 328
Dairy products 201 291 300 305 302 289 284 283 275 264 254 240 234

P Poultifdy and eges. .o d 211 221 234 247 253 260 272 260 218 217 221 217
rices paid: .
All cgmmodities ___________________ 266 266 266 266 265 263 262 262 260 257 258 258 57
Commodities used in living . ._..._..._. 270 271 273 276 278 273 272 271 267 264 265 25 263
Commodities used in production. - 268 259 258 254 253 249 249 250 250 249 249 250 250
All commodities, interest and taxes___._____ 250 251 251 251 250 249 248 248 248 245 246 246 245
Parity ratio ‘ 118 118 120 17 116 11 109 108 108 105 108 106 104
RETAIL PRICES
All commodities (U. 8. Department of Commerce
3 1.4 1935-89=100.. 192.1 193.5 195.1 196.3 196. 2 195.0 193.4 192. 5 191.5 1890.2 189. 4 189.2 188.4

Coal (U. 8. Department of Labor indexes):

Anthraecite. ... 1923-25=100.._ 132.4 134.7 137.1 144, 9. 145.4 145.5 145. 5 145.5 147.0 149.1 149.1 144.9 140.7

Bituminous . do.._.. 150. 5 152.3 156. 158. 5 159.1 159.2 159.2 159.2 159. 5 160.0 160.0 158.1 1547
Consumers’ price index (U, 8. Dept. of Labor):

Allftems. .. . . 1935-39=100.. 170. 5 171.7 173.7 174.5 174.5 173.6 172.2 171.4 170.9 169.0 169. 5 169. 7 169. 2
Appare do._.l| 197.5| 196.9| 1971 199.7! 20.0| 201.6| 20.4{ 2004 196.5| 1951 193.9 |  192.5| 1913
Food.. oo el Lo S 210.9 214.1 216.8 216.6 215, 2 2115 207.5 205.0 204. 8 199.7 201.6 2008 202, 4

Cereals and bakery products. .do.... 171.1 171.2 171.0 70.8 170.7 170.0 169.9 170.2 170.5 170.0 170.1 170.3 170.1
Dairy products.._ ... --do....| 20481 2059 209.0 1.0 2087 203.0 | 199.5 199.2 196.0 192.5 100.3 1849 182.6
Fruits and vegetables._ .-do____ 218.0 214.9 213.4 199.6 105.8 193.5 189.4 192.3 205. 2 03.7 214. 5 218.6 290.7
Meats, poultry and fish______. --do.___ 244.2 256. 1 261.8 267.0 265. 3 256.1 246.7 241.3 235.9 21.4 229, 6 234. 4 2323
Fuel, electricity, and refrigerationi. do.___ 131.8 132.6 134.8 136.8 137.3 137.8 137.9 137.8 138.2 138.8 138.9 137.4 135. 4
Gas and electrieity.. . ... 94.1 04.2 94.4 9.5 94.6 95.4 95.4 95.3 95.5 96.1 96, 1 96.8 96.9
Otherfuels*.___._._________ 178.5 180.6 185.0 190.1 191.0 191.4 191.6 191.3 101.8 192.6 102 5 187.8 1827
Housefurnishings. 193.8 194.8 195.9 196.3 198.1 198.8 198.7 198.6 198. 5 195.6 193.8 191.9 189.5
Rent.__.______. r116.7 117.0 117.3 177 118.5 118.7 118.8 119.5 119.7 119.9 120.1 120. 3 120. 4
Miscellaneous. do.... 147.5 147. 5 150.8 152. 4 152.7 1583.7 153. 9 154.0 154,1 154.1 154.4 154.6 154.5

7 Revised. » Preliminary. tRevised series. For earlier data and explanation of revisions see
and ice”’; there has been no change in the items included.

§ June 1949 indexes: All farm products, 252; crops, 225; food grain, 212; feed
and products, 277; meat animals, 331; dairy products, 230; poultry and eggs, 213.
*New series. 'The subgroup “other fuels and ice” shown in the January 1949 Survey and earlier issues has been discontinued b:
puted for ““other fuels” (shown above) and for “ice”” which is not shown here. Data for ice are included, however, in the group total

NOTE FOR WHOLESALE PRICE INDEXES, p. 8-5.—The Department of Labor is currently
subgroup, to reflect postwar changes in production and distribution. As subgroup revision
index and the subgroup indexes are revised retroactively for the entire period covered by the revision; however, to avoid repeate

these are not revised retroactively more than 2 months.” Ifintroduction of a revised subgroup into the calculations changes si%

pPp. 19-24 of the June 1949 Survey.

index, the latter indexes computed with the original sample for the first month of the revision will be provided in a footnote.

indexes because of late reports, incorrect reports, or other errors in prices previously used. Indexes for the latest 2 months are p:
received in the 2 mouths following. Any additional corrections received are incorporated in final annual summaries issued in t

corrected in the September 1948 Burvey. Corrected indexes for January-June 1947 are available upon request.

revisions of the

reviewing and revising the samples of commodities and of reporters for the indexes,
s are completed, the revisions are mcorgorated in the pertinent group indexes and the all-commodity

group indexes and the all-commodity index,
ificantly the levels of the group indexes and the all-commodity
some instances, it is necessary to correct previously published
reliminary and are currently revised to incorporate corrections
he middle of the year. Indexes for July-December 1947 were

{Designation changed from “fuel, electricity,
grain and hay, 168; tobacco, 412; cotton, 243; fruit, 211; truck crops, 175; oil-bearing crops, 219; livestock

y the compiling agency and a separate index is now com-

subgroup by



July 1949 SURVEY OF CURRENT BUSINESS S5
Ul:]l.lge;g ot‘;lgrwise stated, statistiﬁs ;:hrough 1948 1949
and descriptive notes may be found in . . R .
the 1947 Supplement to the Survey May Tune July | August | 5@ g‘m October N%Y;m D%o&m January th;;u March | April May
COMMODITY PRICES—Continued
WHOLESALE PRICES 4
U. S. Department of Labor indexes:t
Allcommoditiesd . ... ___. 1926e=100_. *164.2 166, 2 168.7 169. 5 168.7 165.2 164.0 162.3 160. 6 158.1
Economic classes:
Manufactured produetsd .. _......____. do__..| 7158.6 159. 6 162.6 164.6 163.9 160.2 158.7 157.5 156. 2 154.0
Raw materials____.____.___ 177.6 182.6 184.3 182.0 181.0 177.0 175, 2 172.1 169.3 165.8
Semimanufactured articles. do._..] r154.5 154.5 1656.9 159.6 158.8 158, 4 161. 0 160. 8 160. 4 159.6
do.__. 189.1 196.0 195, 2 191.Q 180. 9 183. 5 180.8 177.8 172.5 168.3
- do__.. 213.5 209. 2 190. 6 179.2 176.9 170. 4 1711 171.1 167.7 157.2
Livestock and poultry®._.____ .. __.____. do..._ 219.0 239.2 2560. 8 250.0 244, 2 223.4 213.4 204.6 104, 7 187.2
Commodities other than farm productsg®.do....{ 7158.5 159.4 162. 6 164.6 163.8 161.0 160. 1 158.8 157.8 155.7
Foods ..ol e do._.. 177.4 181. 4 188.3 189. 5 186. 9 178.2 174.3 170.2 165.8 161.5
Cereal products_ do.__. 156.3 155.1 154.5 154.0 153.3 149.6 150.5 149.8 148.0 146.7
Dairy products.__ _do___. 176.6 181.3 182.9 185.1 179.9 174.9 170.7 171.2 163.6 159.8
Fruits and vegetables___.____ do.__. 147.0 147.7 151, 2 140. 5 139.4 137.1 139.6 139.8 145.3 152.3
Meats, poultry, and fish® do___. 233.2 241.3 263.8 273.7 266. 5 239.8 227. 4 220.8 214.2 205. 1
Commodities other than farm products and
f00d8S @ el 1926==100..| *149.5 149, 5 151.1 153.1 153.3 153,2 1583.5 153.0 152.9 151.8
Building materials_ 7197.0 196.8 199.9 203.6 204.0 203. 5 203.0 202.1 202.3 201.5
Brick and tile__ r1£3.3 153.3 157. 9 158.6 1£8.9 160.1 160. 4 160. 5 162. 5 162. 4
Cement__ .. ... __ r128.4 128.8 132.2 133.2 133.3 133.7 133.7 133.5 134.1 134.3
Tumber. __ . . ... r315.2 313.2 318.1 310.5 317.1 314.5 310.7 305.5 209, 5 296. 9
Paint and paint materials_._._.___..__. r158.3 158.7 157.9 158.1 160.2 160. 4 161. 6 161.5 166.3 165.3
Chemicals and allied products.___ r 136.3 135.8 134. 4 132.0 133.3 134.8 133.9 130.6 126.3 122.8
Chemicals r126.9 126. 2 127.8 126.3 126.0 127.5 124. 8 122.4 122.2 119.5
Drug and pharmaceutical materials__do._..| r1£3.4 153.7 153.6 153.3 152.7 162.6 151.9 151.4 150. 4 148.9
Fertilizer materials ____. _____________ d 115.0 113.9 115.0 114.9 116.2 117.2 119. 5 120.1 120.8 120.8
Oilsand fats_____._.___._._ ¥ 213.8 212.7 193. 2 180.3 188.6 192.9 195.1 179. 4 146.1 131.7
Fuel and lighting materials 132.6 133.1 135.7 136. 6 136.7 137.2 137.3 137.0 137.1 135.9
Electricity 65.4 65,7 66. 4 65. 6 66.3 66.5 67.3 67.7 67.7 68.5
GBS oo e ceceoaodoo . 89.3 90.7 90.4 86.9 90.7 90,9 92.6 91.1 88.1 91.9
Petroleum products. . . ..___.__ do__._. 122.1 122.1 122.1 122.1 122.2 122.8 122, 8 122.0 121.3 118.7
Hides and leather products. ____._._.___ do____ 188.4 187.7 189, 2 188.4 187. 5 185.5 186. 2 185.3 184.8 182.3
Hides and skins 218.0 215, 2 220.3 212.1 210.6 202.0 206. 0 197.2 198.7 185.9
Leather_ . . o ... 188.2 186.9 189, 2 186, 0 181.9 180.4 183.8 186. 5 185, 4 183.9
Shoes. o e, 185.6 185, 8 186.3 189, 4 190.0 189.7 188.1 188.0 187.8 187.8
Housefurnishing goods§. 142.6 143.2 144.5 145.4 146.6 147.5 148.2 148.4 148.8 148.3
Furnishings 145.8 146, 7 148.6 149.3 151. 5 152.5 153.6 153.6 153.6 154.2
Furnitaret. . ___ ... 139.6 139.9 140. 4 141.6 141.6 142. 5 142, 8 143.1 142.8 142.3
Metals and metal productsg" 157.1 168.5 162, 2 170.9 172.0 172.4 173.3 173.8 175.6 175.5
Tron and steel.__..._._._. 148.9 149. 4 1£3.2 163.1 164.0 164. 5 165.0 165.4 169.1 169.1
Metals, nonferrous do. 1£0.0 152.1 183.7 165.9 166. 4 167.0 171.4 172.5 172.5 172.5
Plumbing and heating equipment.__._do._..| *143.5 145.3 145.3 153.9 157.0 157.3 157.3 157.3 156.9 156.1
Textile products. .o oo oo do.__. r152.1 149.6 149. 4 148.9 147.9 146. 9 147.5 146.7 146.1 145.2
Clothing_._._ _o.do._..| r147.4 145, 2 148.3 148.3 148, 6 148.8 149.1 148.8 147.7 147.3
Cotton goods_.__.._._._ _..do____ 217.8 213.1 209.3 205.3 169.8 195.0 191.7 189.2 186.9 184.8
Hogiery and underwear_ ____._....... do.... 105. 4 106.3 104.9 104. 9 104.8 104.6 104.0 103.7 102.5 10L. 3
Rayon do..___ 40.7 40. 40.7 41.6 41.8 41.8 41.8 41.8 41.8 41.8
Silk_.__ do_... 46.4 46.4 46. 4 46.4 46.4 46.4 46.4 46.4 50,1 50.1
‘Woolen and worsted goods}.. ._..... [ [+ SR N . - 159.6 159.6 161. 6 162. 1
Miscellaneous_...._. mmees __.do___. 121.8 121.6 120.3 119.7 119.9 110.0 119.2 118.5 117.3 115.3
Automobile tires and tubes. . edoo . 63.5 5 66.2 66. 2 66.2 66.2 66. 2 66.2 65.5 64,7
Paper and pulp ..o cov o imeeas do.... 167.4 167.3 166.8 169.0 170.9 170. 2 169.9 169.5 168.3 168. 0
PURCHASING POWER OF THE DOLLAR
As measured by—
‘Wholesale prices.._ .. cov o eoeon.. 1935-39=100... r49.0 48.4 47.7 47.5 7.7 48.7 49.1 49.5 50.1 50.9 50.8 51.2 51.6
Consumers’ prices._ d0...- 58.7 58.2 57.6 7.3 57.3 57.6 58,1 58.3 58.5 59.2 59.0 58.9 59.1
Retail food prices._..____.. do_... 47.4 46.7 46.1 46,2 46.5 7.3 48, 48.8 48.8 50. 1 49.6 49.5 49.4
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY
New construetion, total..._.._____._____ mil., of dol.. 1,572 1,754 1,874 1,934 1,901 1,814 1, 646 1,447 r1,263 1,172 r 1,267 r1,371 1,584
Private, total._ . ... do.... 1,222 1,348 1,423 1,454 1, 427 1, 355 1,256 1,120 | 1,002 r 905 * 951 r 997 1,117
Residential (nonfarm).__..._..._ ... _.do.... 625 682 707 720 707 670 615 547 r 475 - 400 r 420 r 445 530
Nonresidential building, except farmand public
utility, total ... . .._... mil. of dol.. 275 303 321 329 331 327 325 305 285 271 262 r 251 257
Industrial. . ____ 111 110 110 113 116 116 116 114 110 104 96 89 82
Farm construction 50 62 81 82 63 39 22 13 12 10 18 30 40
Public utility.- 272 301 314 323 326 319 204 264 230 224 r 251 271 290
Public, total_ .. _____ ... 350 406 451 480 474 459 390 318 r 291 r 267 r 316 r 381 467
Residential .. ... 7 7 7 7 7 7 7 7 8 8 10 14 15
Military and naval_________ 12 11 11 12 11 11 11 9 7 7 9 r8 9
Nonresidential building, tot: 79 85 95 103 109 115 116 110 r 110 r 108 122 r 134 144
Industrial ... _.______ 2 2 2 2 2 2 2 1 1 1) 0] o [0)
Highway._.. 140 179 206 220 200 186 131 83 68 52 68 100 160
Allother s 112 124 132 138 147 140 125 109 98 rg2 r107 r125 139
CONTRACT AWARDS
construction contracts awarded in 37 States (F. W,
Dodge Corp.):
Total projects - - . .o . number..| 37, 282 33,088 36, 216 33, 801 29, 080 29, 761 25, 264 24,143 15, 597 16, 510 24, 281 31,570 33,474
Total valuation... thous. of dol__| 970,789 | 935,198 | 962,685 | 854,091 | 762,192 | 778,606 | 611,216 | 694,023 | 482,084 | 568,467 | 747,619 | 842, 586 880, 344
quhc ownetshlp_ ____________ do..._| 298,213 | 324,226 | 334,501 289, 510 | 259, 381 261,988 | 198,699 | 278,147 159,042 | 251,866 | 281,947 | 318,506 { 368, 551
Private ownership. . _____________._______ do....| 672,576 | 610,972 | 628,184 | 564,581 | 502,811 | 516,618 | 412,517 | 415,876 | 323,042 | 316,601 | 465,672 | 524,080 | 511,793
Nonresidential buildings: '
Projeets_ ..o number. . 4,907 4, 546 5,204 4, 642 4, 505 4,675 3, 529 3,374 2,901 2,920 3,695 4,154 4,138
Floorarea . .._.cocoooocoo_ thous. of sq. ft_.| 40,413 33, 802 44, 609 33, 954 28, 833 33,118 25,077 28, 335 21, 685 21, 646 27, 953 31,929 30, 166
Valuation thous. of dol_.| 395,971 | 364,211 | 395,104 | 308,750 | 279,862 | 316,354 { 240,310 | 266,399 | 221,883 | 221,805 | 327,441 | 316,370 | 320, 630

r Revised. 1Not shown separately. }See note for wholesale prices at the bottom of p. 8-4 regarding revisions of the indexes.

1 For actual wholesale prices of individual commodities, see respective commodities.

&' Current prices of motor vehicles were introduced into the calculations beginning October 1946 while April 1942 prices were carried forward in earlier computations; October 1946-A pril
1949 indexes using April 1942 motor-vehicle prices are shown in previous issues of the Survey; May 1949 indexes using April 1942 prices are as follows: All commodities, 152. 5; manufactured
produets, 146.2; commodities other than farm products, 148.2; commodities other than farm products and foods, 141.7; metals and metal products, 145.3.
® The seriés designated ‘‘meats, poultry, and fish” was formerly designated “meats” but included poultry; fish is included only beginning November 1948, Revised data for meats (other
than poultry) were introduced into this subgroup and revised data for livestock were introduced in the ‘‘livestock and poultry subgroup’ in October 1948. The revised indexes were linked to
(made equal to) the former indexes in that month. Earlier data for the two subgroups will be revised when revision of the poultry and fish components is completed.
Revised series. The index of wholesale prices of furniture has been revised beginning 1943; revisions for 1943-46 will be shown Jater. The revision has been incorporated in the group index

and other composite indexes beginning November 1947; for further detail, see note marked “{”’, February 1949 SURVEY jRevised beginning November 1948 to reflect price increases for wool
yarns whidh occurred after November 1946; if this revision had not been made, the index would have shown no change from October to November 1948,

§See note marked “i”.
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Ulil;:g olg:l:lrwise stated, statistig: fthro:ilgh 1948 1949
and descriptive notes may ound in ~ B N .
the 1947 Supplement to the Survey May June July | August | 5 te;m October th?eerm D%::rm TJanuary F:}_’ym March | April May
CONSTRUCTION AND REAL ESTATE~-Continued
CONTRACT AWARDS=—Continued
Construction contracts awarded in 37 States(F. W,
Dodge Corp.)—Continued

Residential buildings:

Projects...... number... 30, 320 26, 366 28, 780 27,085 22, 507 23,304 20, 472 19, 529 11,855 12, 770 19, 288 25, 541 27,187
Floor area oo coimmecmcans thous. of sq. ft..{ 51,710 40,149 44,420 44, 577 35,610 37,159 33, 563 31, 500 19,892 26, 665 28,282 37,087 42,392

p Valuation thous. of dol._| 369,780 | 355,206 | 349,699 | 337,550 | 279,658 | 296,760 | 264,033 256,746 | 159,128 | 193,073 { 251,770 | 303,825 | 346,251
ublic works:

Projects. . number__ 1,659 1,813 1,763 1,679 1,692 1,432 934 956 620 573 954 1,513 1,737
Valuation thous. of dol_.{ 159,700 | 167,984 | 169,203 | 148,856 | 158,597 { 125, 251 77,760 | 125,581 74,528 | 117,325 | 120,210 | 169,700 { 179,396

Utilities:

Projects. . __..number.. 396 363 379 305 376 350 329 284 221 238 344 362 412
Valuation thous. of dol._ 45,338 47,707 48, 589 58,935 44,075 40, 241 29,113 45, 297 27,445 36,174 48, 198 52,691 34, 067
Value of contracts awarded (F. R. indexes):

Total, unadjusted __._ . __o_cocon .. 1923-25=100..._ 226 233 224 210 195 176 169 145 142 146 175 201 210
Residential, unadjusted___.____ . _....... do.... 195 194 189 175 165 152 148 123 110 109 135 7163 176

Total, adjusted _do._.. 188 201 206 201 193 184 189 180 174 169 175 r 186 174
Residential, adjusted_ _____ . __e_._._ do..... 165 177 187 177 166 157 154 145 133 123 129 * 140 149

Engineering construction:
Contract awards (E. N. R.) §.__.__ thous. of dol..| 535,184 | 596,332 | 713,719 | 560,292 | 665,417 | 648,434 | 451,112 | 843 544 | 565,826 | 563,084 | 743,529 | 589,603 | 601, 709
Highway concrete pavement contract awards:d

Total.. thous. of 5q. yd.. 5,124 5,205 4,114 4,021 5,099 2, 908 2, 522 15,217 2, 560 1,151 3,302 3,653 4,410
Aijrports.._ do._ .. 1 190 596 341 129 301 210 1228 41 37 59 53 327
Roads do._.. 3,187 2,128 1,648 2,073 2,753 1, 344 1, 646 12,951 1,736 601 2,164 1,633 2,198
Streets and alleys do.._.. 1,928 2, 887 1,870 1, 606 2,217 1, 665 12,038 784 513 1,079 1,968 1,885

NEW DWELLING UNITS AND URBAN
BUILDING
New permanent nonfarm dwelling units started
(U. g Department of Labor)‘__._g _______ number__| 100,300 [ 97,800 [ ~ 95,000 | 86,600 | 82,200) 73,400 | 63,600 | 52,900 50,000 | r50,400 | 62,000 | 86,000 [ 95,000
Urban building authorized (U. 8. Dept. of Labor):1

Neow urban dwelling units, total .__.___... pumber. . 53,104 54,781 48,775 47,989 41, 216 39,971 34,819 28, 850 27, 069 27,319 | r46,391 53, 251 57,222

Private]y financed, total_._..___ 52, 523 54, 260 47,515 46, 293 39, 466 38, 465 32, 584 25, 549 23, 409 24,839 | 742,229 50, 513 54,176
Units in 1-family structures___._....... do._..| 41,423 | 42,110 36,666 | 35013 31,750 | 31,189 | 25,642 | 19,225 | 16,728 | 18,331 | "32,905 | 37.618 | 36,503
Units in 2-family structures_____....._. do.__. 3,769 3,343 2,974 2,332 2,837 2,393 L7 1,995 1,919 1,345 | 72,381 2,862 2, 578
Units in multifamily structures_....... do._.. 7,331 8,807 7,875 8,748 4,879 4,883 5,213 4,329 4,762 5,163 r 6, 943 10,033 15, 005

Publicly financed, total____ ... . ... do.... 581 521 1,260 996 1,750 1, 506 2, 3,301 3,660 2,480 | 74,162 3 3,046

Indexes of urban building authorized:

Number of new dwelling units .___1935~39=100_. ”306.4 314.6 275.8 275.4 236.0 230. 6 199.1 166.2 156.1 157.5 267.5 [ 7308.7 330.0
Valuation of building, total___.____....... do__..| 73747 399.8 3715 370.4 335.8 334.2 270. 6 247.4 234.1 221.3 r333.4 r362.9 377.8
New residential building__ _do._..| 75267 555.0 497. 4 535. 4 425.2 407.7 355.3 297.2 263.4 265.3 467.0 r523.5 582. 4
New nonresidential building_. __ _do._..| T267.3 283.8 283. 4 249.9 278.6 206.9 213.1 215.3 221.8 190. 6 248.6 r257.0 236. 2
Additions, alterations, and repairs..__ do....| f31L.7 351.8 317.3 312.2 283.4 266. 0 229.1 219.0 200.0 201. 8 25.0 | "277.0 285. 4
CONSTRUCTION COST INDEXES
Aberthaw (industrial building) ... e 1914=100. _[-cmeceen Ei2 N F—— 22 P k> 3 PO R £33 ISHU R
American Appraisal Co.;

Average, 30 cities 1913=100._ 485 486 493 495 502 504 502 501 502 499 496 494 492
Atlanta______ do___. 523 524 522 528 531 531 529 532 532 529 525 521 518
New York.. do._._ 503 504 507 507 518 523 522 520 520 516 513 510 508
San Franeisco do_ .. 439 439 450 450 459 460 454 457 459 452 448 447 446
st. Loufs..._ . do... 470 475 477 477 489 495 493 491 491 488 485 482 480

Associated General Contractors (all types)...do__._ 321 332 337 340 341 341 341 341 341 339 339 340 340
E. H. Boeckh and Associates, Ine¢.:*
Aieragf N c%tiels’: tel: d office buildi
artments, hotels, and office buildings:
rick and concrete__.U. 8. avg. 1926~29+=100._ 196.8 200. 2 203. 2 206. 2 208.7 210.0 209.7 209. 0 208.9 209.3 209.3 208.6 207.1
Brick and steel do....| 199.8 202.5 205. 6 209. 5 211.9 212.9 212.4 211.8 211,0 2115 211.0 210.0 208.0

c Brick and wood do.__.| 216.7 219.0 221.3 223.4 225.5 225.8 224.6 221.1 220.7 220.9 219. 2 218.2 214.9

ommercial and factory buildings:
Brick and concrete-rz ________ g_ ________ do__.. 199. 5 203.3 206. 4 209. 2 211.7 213.2 212.9 212.5 212.8 213.2 213.3 212.0 209.3
Brick anq steel do____ 197.7 200. 8 208.2 208. 4 210.6 211.6 211.2 210.3 210.4 210.6 210.3 208.5 207.5
Brick and wood do__._ 209. 8 212.0 214.3 216.1 219.1 219.9 218.9 216. 5 216.4 216. 5 215.5 214. 5 211.1
Frame___ do.._._ 227.0 229.0 230.9 232.8 234.5 234.1 232. 4 227.1 226.8 226.3 223.8 222.5 219.0

R Stt“:ie]_ do___. 182.5 184.8 187.0 195. 4 197.3 198.2 198.0 197.5 197.7 197.7 197.5 196.7 194.7

egidences:
Brick.____ do____ 217.2 219.6 222.0 223.8 225.9 226.2 225.0 221. 4 221.1 221.2 219.7 218.7 215.6
Frame.___ do___. 219.8 222.1 224.2 225.9 227.6 227.5 226.0 221.5 221.0 221.1 219.1 217.8 214.3
Engineering News-Record:
Building. __. 1913=100._ 339.3 342. 4 355.5 356.7 357.1 355.9 355.6 354.9 352.9 352.5 351.4 348.9 349.3
Construction eeo-do____ 455.8 464.8 477.1 478.4 480. 2 478.3 477.7 477. 4 475.4 474.8 473.5 472. 473.8
Public Roads Adm.—Highway construction:
Composite, standard mile® _____.___ 1925-20m:100 |-~ ocm-m- - 156.9 |- 161.0 |. 165.3 |oocmcome| o 161, 4 |-cmoccem] e
CONSTRUCTION MATERIALS
Production of selected construction materials, index:*
Unpadjusted. 1939=100._ 144. 4 149.6 150. 6 160.3 157.8 160. 7 144.8 133.2 116.9 r109.0 r129.0 $129.7 |occmmcnan
Adjusted do___. 136.5 139.8 141. 4 141.6 146.8 145.0 146.1 150.7 136.9 r132.1 7136.5 ?130.5 | oo
REAL ESTATE
Home mortgages insured by Fed. Hous. Admin.:
New premium paying mortgages.. .thous, of dol..| 151,524 | 186,859 [ 164,004 | 179,412 | 199,968 | 216,031 | 212,085 | 214,407 | 208,312 | 183,152 | 188,634 | 162,187 | 156,122
Loans outstanding of agencies uncdier the Home
Loan Bank Board:
Federal Home Loan Banks, outstanding advances
to member institutions_________.._. mil. of dol.. 418 475 478 493 486 479 487 515 427 386 357 339 333
Home Owners’ Loan Corporation, balance of
loans outstanding. . ... _______.____. mil, of dol... 434 424 414 ®) 395 1 869 ||l 344

rRevised. ? Preliminary. I Data include some contracts awarded in prior months but not reported.
§ Data for April, July, September, and December 1948 and March 1949 are for 5 weeks; other months, 4 weeks.

'Data for June, September, and December 1948 and March 1949 are for 5 weeks; other months, 4 weeks.

YThe series under bailding authorized were formerly shown as “urban dwelling units scheduled to be started” and “indexes of buildin
also note in July 1948 Survey. Minor revisions in figures for number of dwelling units beginning January 1946 are available upon request.

2 Data now reported quarterly.

g construction based on building permits;” see

*New series. The new series for new permanent nonfarm dwelling units started has been substituted beginning January 1941 for the series on “total nonfarm dwelling units scheduled tobe
started”” shown in the 1947 Supplement; see note marked “*”” on p. S-5 of the July 1948 Survey for a brief description of the series; data for January 1941-April 1947 are available upon request;
data prior to 1941 shown in the 1947 Supplement are comparable with the current series. - The new 20-city averages of construction costs from E. H. Boeckh and Associates have been substituted

for the series for selected cities shown in the Survey through the August 1948 issue; monthly figures beginning 1934 and earlier annual data will be published later.

See note marked ‘“*” on

D. 5-6 of the September 1948 Survey for brief descriptions of the index of highway construction costs and the index of production of selected construction materials and source of data through

1946 for the latter series,
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Unless otherwise stated, statistics through 1948 1949

1946 and descriptive notes may be found in . . . -
the 1947 Supplement to the Survey May | June | July | August | SCPIM- | october | NQvem- | Deoem- | yoppgry Fg‘r’;“ March | April | May
.
CONSTRUCTION AND REAL ESTATE~—Continued
REAL ESTATE=Continued
New mortgage loans of all savings and loan associ-
ations, esting?ted, total_._________ thous. of dol__| 332,441 | 346,469 { 331,893 | 317,842 | 207,175 | 287,336 | 260,472 | 249,828 | 205,389 | 210,407 { 264,187 | 273,590 | 286,472

By purpose of loan:

Home construction do._..| 93,315 100,149 | 101,236 | 92,132 | 85233 | 89,505 | 82,172 ) 70,011 | 56,369 | 59,130 [ 75,301 | 83,011 { 86,244

Home purchase _-.do._..| 161,309 | 169,206 | 152,875 | 151,882 | 141,961 | 132,006 | 117,088 | 114,090 89, 939 88,401 | 109,688 | 113,085] 121,845

Refinancing do._._ 29, 400 28, 615 26,876 25,324 24, 607 23,482 22, 881 23, 549 22,713 24,074 30,359 { 29,259 28, 535

Repairs and reconditioning do-_.. 14,308 14,349 14,704 15, 526 14, 989 14,089 12,270 11, 506 10, 348 11, 511 13,916 15,356 16,835

All other purposes do._..| 34,109 34,150 36,112 32,978 30,385 28, 2654 26, 061 30,672 26, 020 27,282 34,923 32,879 33,013
New nonfarm mortgages recorded ($20,000 an

under), estimated, total..._________ thous. of dol__| 999,456 |1,049, 591 |1, 018,397 (1,024,323 | 991,408 | 977,830 | 919,631 | 938,038 | 789,559 | 756,490 { 881,033 | 908,016 | 942,749
Nonfarm foreclosures, index, adjusted 11935-39==100__ r7.4 r8.3 8.8 r8.4 8.9 r8.9 r8.6 9.2 9.4 9.7 10.3 .|
BT 1 U thous. of dol._| 69,266 | 54,706 | 50,955 | 49,543 | 49,945| 51,845| 52,940 | 69,307 | 57,926 | 62,424 | 67,218| 55200 54,162
DOMESTIC TRADE
ADVERTISING

Advertising indexes, adjusted:

Printers’ Ink, combined indext.___. 300 298 268 276 302 31 302 284 296 301 318 310 309
Magazinest- .. ... d 341 350 299 294 344 329 342 322 302 334 350 346 338
Newspapers 256 262 233 240 262 278 253 237 277 274 306 280
Qutdoor. 329 279 288 284 206 320 285 255 314 310 296 279 289
Radio.._. 312 300 272 299 308 3 317 319 310 303 307 309 308

Tide advertising index, adjustedt 276.7 271.0 250, 1 272.7 287.0 276.8 281. 4 253.5 277.8 287.6 301.2 284.6 286. 4
Radio advertising:1

Cost of facilities, total._____________ 17,327 15,656 13,282 14,272 15, 850 18,321 17,394 17,951 17,710 16,125 17,708 |oocoeon
Automobiles and accessories________.______ d 662 538 370 425 414 659 1,036 T2 782 612 657
Clothing_ .- __.__._.________._ 152 106 82 80 115 156 132 117 146 123
Electric household equipment__ 651 642 656 691 674 681 668 651 624 601
Finaneial. ..o .. . 481 363 373 400 363 374 333 364 347 320
Foods, food beverages, confections.._ 4,861 4,223 3,446 3,835 4,313 4,782 4,673 4,948 4,727 4,459
Gasoline and oil ______._.__._.___.__ 444 435 453 441 5 51 6 6 570
Housefurnishings, ete. 192 161 183 167 163 213 - 176 186 201 162
Soap, cleansers, ete.___....._.____ 1,775 1,755 1,473 1, 630 1,920 1,923 1,936 1,955 1,699 1,699
Smoking materials_________.___ 1,751 1,711 1, 532 1, 556 1,510 1,731 1, 684 1,966 2,089 1,914
Toilet goods, medical supplies_. 4,804 4, 545 3,783 3,922 4,232 4,677 4,416 4, 760 4,667 4, 058
All other. 1, 567 1,169 9 1,112 , 506 2,611 1,829 1,618 1,793 1, 607

Magazine advert,

Cost, total 52,011 | 42,264 | 20,405 | 33,372 | 45239 52,003| 52,330| 39,209| 29,115| 39,069
Automobiles and acces 3 5 5 2, 856 3,048 3,922 X 2,756 2,309 3,22
Clothing. 5,152 3,469 1,115 3,730 6, 554 6, 151 4, 936 3,498 1,748 3,373
Electric household equipment. . 3,137 2,821 1,476 1,246 2, 589 3, 366 3,080 2,417 845 1, 440
Finaneial. . .ooooo___.___.___._._____ 784 629 517 494 665 758 798 619 707 743
Foods, food beverages, confections. 6, 657 5, 456 4,651 4,731 5, 441 7,253 6,940 5,242 4,845 6, 584
QGasolineand oil._._____...__.____ 1,048 972 852 985 872 877 1,013 461 406 582
Housefurnishings, ete. 4,129 2,982 1,143 1,495 3,728 4, 504 4, 580 2,474 1,215 2,174
Soap, cleansers, etc_____________ 1,532 1,156 1,152 1, 780 1, 247 1,027
Office furnishing and supplies._ 1,054 378 700 787 777 1,049 913 501 576
Smoking materials.___._________ 1,216 1,174 978 1,131 1,146 1,287 1, 349 1,351 1,098 1, 205
Toilet goods, medical supplies.. 5,702 5,375 4, 430 4,18 5, 004 6,019 5,778 4,681 4,037 5, 20
All other. d 17, 360 13, 954 9, 962 10,874 14, 254 16, 299 17,652 14, 069 10,831 12,933

Linage, total._._____._...._______ 4,288 3,160 3,171 3,968 4,462 4,847 4,145 3,015 3,410 3,921

Newspaper advertising:

Linage, total (52 cities)..._..._._._____.__ 197,809 | 185,847 | 161,430 | 176,800 | 197,335 | 220,449 | 209,199 | 204,428 | 163,977 | 163,379
Classified - 47, 643 43, 999 43,081 46, 467 45, 810 46, 861 41, 480 37,624 38, 498 35, 559
Display, total 150,166 | 141,848 | 118,349 | 130,333 | 151,525 | 173,588 167,718 | 166,804 | 125,479 | 127,820

Automotive . 7,557 8,814 6,714 7, 066 6,921 7,453 7,467 5,843 7,362 7,335
Financial 2,120 2, 203 2, 448 1,782 1,849 1,994 1,999 2,112 2,052 1,744
QGeneral- 31,092 28, 365 22,790 23, 001 30, 097 38, 251 34, 880 25,703 21, 955 26, 920 ,
Retail.. 109,396 | 102,467 | 86,306 { 98,484 | 112,658 | 125,801 | 123,273 | 133,146 | 93,210 | 01,820 { 113,914 | 117,676 | 119,978
‘Money orders: .
Domestic, issued (50 cities):
thousands._| 4,470 4,733 4,503 5,176 4,476 5,267 5,353 5,220 4,729 4,422 5,105 4,718 4,318
Value..____ R s thous. of dol__| 88,565 94, 494 90, 545 87,845 90, 407 08, 446 97,114 98, 629 94, 492 87,275 | 101,312 91, 387 84, 477
Domestic, paid (50 cities):
Number_ _ oo thousands__| 14,252 15, 267 14, 408 14, 207 14, 703 15, 552 20, 044 17,235 14, 395 13,245 16, 680 14, 106 13,971
Value. oo thous. of dol._} 198,921 | 217,320 | 206,027 | 208,527 | 216,336 | 247,204 | 256,791 | 265,650 | 227,123 | 209,374 | 264,621 | 218,673 | 197,015
PERSONAL CONSUMPTION EXPENDI-
TURES
Seasonally adjusted quarterly totals at annual rates:

Goods and services, total______________ bil. of dol. _|--... e 7180.3 r176.5 0o |-

Durable goods, total .. ___ r24.8 1T N R
Automobiles and parts___________ o r8.7 r8.2 |- -
Furniture and household equipment_..do____j...__.__.- r12.1 v 9.6 1. -
Other durable goods 4. +3.6 | B

Nondurable goods, total . _ r101. r99.7 |- -
Clothing and shoes. - ______.__.____ r19. r18.8 |- -
Food and alcoholic beverages__ _.__ 760. r60.1 |. -
Gasolineand oil. _____.____________ r4, rd, 1| -
%emidurable house furnishings._________ r 2. r2.0 1. -

obacco- - . r 4. r4.1 | -
Other nondurable goods_______________ *10. #10.6 1 __VTTTTTTT -
r Revised.

1 Data beginning January 1948 for magazine advertising include advertising in farm magazines and some other magazines which is not included in earlier data and th
effective January 1948 in the classifications of electrie household equipment, housefurnishings, ete., soag, cleaners, etcg., and toilet goods in both the radio and ma?ga:ilfgesepr?e': bﬁg}ﬁ?ﬁgg&}
advertising in farm magazines in the 1948 data for magazines materially affected the comparability of the figures.

.t Revised series. The index of nonfarm foreclosures has been revised beginning 1938 because of discovery of certain errors in reporting; revisions through April 1947 will be shown later:
revisions for January-April 1948 are available upon request. There have been minor revisions in Printers’ Ink index of magazine advertising beginning 1947 to include advertising in farm
magazines formerly shown as one of the five major components of the advertising index; annual data for this index and the combined index have been further revised beginning 1935. These
revisions are incorporated in monthly data beginning February 1948. The Tide advertising index has been completely revised and is now based on dollar costs for all media——nev&spapers
inagazhmes, tEalrm pape%s,bbu_smgss plggsrs, r@dlg fgnetwol}*l.: ?le spot()i ?ntd loutéh}or éxdtvingisingl; revfised dgta ll))(;ginniéxg 1936 will be shown later. Estimates of personal consumption expéndi:

ures have been revised beginning 1939; revised figures for the grand total and for total durable and nondurable goods and services are shown as a com i
of this issue; revised figures through the first quarter of 1848 for the subgroups will be shown later. g component of gross national product on p. 23
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U.il;:b' ot‘;::lmise :itated, statistiﬁ: :hroggi]‘: 1948 1949
and descriptive notes may oun: . B B
the 1947 Supplement to the Survey May June July | August Seg‘;m October N°bv‘;m' Del;::;n January Fg?;u March | April May
. DOMESTIC TRADE—Continued
PERSONAL CONSUMPTION EXPENDI-
TURES=Continued

Beasonally adj. quarterly totals at annual rates{—Con.

Goods and services—Continued

Services. .. e acemaeaas 3 3 3 F55.5 {iacacoeen
Household operation_ d . r8.1 .

Housing_ _____________ 16.6 |.

Personal service r3.6 |-

Reereation____ oo 4.1 .

Transportation 3 3 r5.21.

Other Services. o oovcocooecommammann d X A L f17.9 |

RETAIL TRADE
All types of retail stores:} .
Estimated sales, totalt.- _____.______ mil, of dol..} 10,782 10, 874 10, 738 10, 674 11,058 11, 542 11,019 13,194 9,416 8,918 10, 524 11, 117 10, 805

Durable goods storest. - -eoeoeeee- do.__.| ‘2962 ‘"3180| 3188 3,202| 31m 3,221 3,055| 3,336 | 2,444| 2,465| 3,138 | 3,334 | 3305
Automotive groupt. __do.__.| 1,320 1,431 1, 569 1,655 1,508 1,58 1, 506 1,537 1,324 1,402 1,845 1,916 1,915

Motor vehiclest..___ do. 2| w176} 1,280 | 1,880 1,483 1,353 | 1,421 1,361 360 2| 1,208 | 1,717 1,781 1775

Parts and accossories. ... do_... 153 173 180 172 155 148 144 177 113 1 136 140
Building materials and hardware groupt

mil. of dol._ 950 | 1,030 992 987 986 | 1,001 880 840 631 501 740 830 870

Building materials_.__..__......._.__ do._.. 601 656 630 654 654 657 556 483 395 362 442 485 520

Farm implementst...ooooooooooo__ do.... 139 153 158 135 126 139 130 109 94 90 132 148 145

HardWare oo oo do.... 218 221 203 198 205 205 194 248 142 139 167 198 205

Home furnishings groupt...._..._.._._. do.... 579 586 549 568 592 566 561 703 421 407 483 513 530
Furniture and house tornishingst____do.__. 355 350 315 336 350 332 343 403 244 237 283 304 a15
Household appliances and radios__.. .. do__.. 224 236 234 232 242 234 218 300 177 170 200 209 215

Jewelry stores_ ... oo o oo .- do._.. 95 103 78 82 85 85 109 257 69 85 69 74 20

Nondurable goods storest__.____._....... do.... 7,820 7,724 7,549 7,382 7,887 8,321 7,064 9, 857 6,972 6,453 7,387 7,783 7,410
Apparel group. .._.o..oeooocoooeoo do.__. 808 801 630 635 878 982 901 1,272 687 578 752 30 a0

%/Ien’s clothing and furnishings_____.- do._.. 193 215 154 135 188 230 226 360 186 138 163 201 180
‘Women’s apparel and accessories.. .- do...- 371 343 276 307 426 477 422 539 303 270 368 435 350
Family and other apparel-._._._.___. do__.. 107 105 86 90 122 140 132 199 95 80 103 123 105
ShOeS . o e 0. 137 138 114 103 142 135 121 174 102 89 118 170 125

Drugstores. . o.oeoocoocoacioonooioo do_... 304 301 307 299 299 307 296 394 297 284 303 300 300

Eating and drinking places_.__...._.- do.. .. 1,060 1,066 1,064 1,091 1,105 L5 1,037 1,085 992 896 994 1,007 1,025

Food groupt_ o -coooocoeooeoee do. )| 276| <2e613| 2762] 2,58| 2,648) 2787| 2626 2942] 2568| 2,313 2610 2666 2545
Grocery and combinationt_ ... do....| 2,144 2,033 2,187 2,013 2,055 2,188 2,051 2,300 2021 1,873 2,058 3 1is 2o
Other 004 ..o oooemmeeeeeoe do_... 572 580 575 563 503 508 575 642 546 500 562 n T

Filling stations__ . .cococeooccencoaoacn do_... 550 552 581 570 541 550 519 531 472 442 496 524 555

Geperal merchandise groupt.___.-..... do.._. 1,368 1,364 1,221 1,265 1,447 1,560 1, 599 2,306 1,049 1,012 1,242 1,395 1,305
Department, including mail-order....do.___ 906 | . 905 765 830 978 1,054 1,100 1, 526 689 656 834 915 ' 865
General, including general merchandise

with00d .- o _._.. mil. of dol.. 171 170 176 162 167 172 161 196 129 123 140 162 160
Dry goods and other general merchandise

mil. of dol.._ 131 130 118 116 139 152 146 217 100 96 115 134 120

Variety} 160 160 161 157 164 184 191 3 131 137 153 184 160

Other retail stores. 1,015 1,027 984 947 969 1,020 986 1,326 07 867 991 261 920
Liquor 142 142 132 142 165 165 133 128 138 146 135
Other. _ 873 893 842 816 827 855 821 1,065 774 739 853 814 785

Indexes of sales:

Unadiusted, totalf......--oco-_- s32.2| ss01| 8231 29| 30.6] 349.0] 34037 r4048) 203.1| 2087| 3180| 3404 3390
Durable goods storest.... 376.2 396.3 396.5 408.7 408.2 399.5 393. 2 415.0 309.5 335.1 382.9 420.9 432.0
Nondurable goods SE0rest------ - Dol m7e| S| 05| 32e| 38| 26| 3350 4008] 7| 286.9] 2068| 3149| soeg

Adjusted, totalt . . 320.5 337.1 336.9 338.0 340.3 338.0 334.2 343.2 320.4 328.6 329. 5 .

Paveble goode Stogesi_-- : 365.3| w0.0| 389.5| 4050| 3066| 386.7| 28250 39L7| 36a0| 76| 3009| sers| P20
Automotive groupt.o oo oo d 286, 4 319.6 344.8 367.0 351.8 364.7 354.8 369. 2 333.5 367.0 395.7 410.9 411.0
Building materials and hardware groupt.do. .. 444.3 456.7 453.8 464.7 455.9 439.7 429.3 427.1 402.2 396.2 393.9 291. 0 402.0
Homefurnishings groupt.__._________ do.... 432.8 432, 7 436.9 439.2 452.7 405.8 384.8 411.0 400, 1 385.4 377.1 389 8 392.0
Fewelry StOTeS. oo omenmn _do.... 400.8 412.3 381.1 390.4 385.7 372.5 379.3 388.3 384.9 367.3 359.6 358.0 341.0

Nondurable goods storest.- -do.... 321.1 324,1 319.7 316.1 322.0 322.5 318.4 327.4 318.1 312.6 309.5 3111 300.0
Apparel group__.....- _do.... 319.8 326.9 311.3 305.6 328.3 336.6 322.1 337.7 341.8 309.6 302.0 311.1 313, 0
Drug stores_...._....... do__.. 252.2 255.8 255.7 254.0 255.8 256.9 254. 4 250.5 261.3 264.6 258. 5 258. 5 250. 0
Eating and drinking places.. do.___ 408.8 419.5 414.7 406. 8 419.9 416.3 420. 7 423.0 414.9 412.7 T404.4 409, 4 400, 0
Food groupt_ .- -.o-_.. ldollll| sar6| ams| 333.1| 831 330.31 342.9| 8463| 84901 3403]| 340.2) 341.0| 335l 3340
Filling stations____ ... do____ 258.7 259.1 262. 2 257.8 252.8 250.1 249.0 249.7 243.0 254.2 262.2 257‘ 3 255‘ 0
General merchandise groupt .do.__. 270.8 276.9 277.9 217.6 277.3 271.1 260. 3 281.7 260. 5 250. 7 246.2 249, 7 9%2.0
Other retail StOres. .- —oooooooo. do.__. 354.5 360.3 350.9 342.8 341.8 344.8 332.3 347.0 334.4 326.8 325.2 3279 3980

Estimated inventories, totalf__.._____ mil, of dol..| 13,992 13,637 13, 498 13,972 14, 695 15, 284 15, 652 13, 938 13, 538 13, 855 14,534 |, 14 g4g 13, 831

Durable goods stores ___do____ 4,925 , 941 4,927 4,937 5,086 5,312 5, 409 5,227 5,195 5,270 5, 501 Iy 512 5’ 271
Automotive group. - . ococcoecocomnaoao- do____ 1,219 1,297 1,262 1,239 1,219 1,298 1,370 1,454 1, 555 1,623 1, 651 r1 R8T 1 467
Building materialsand hardware group_do___. 1,989 1, 964 1,974 2,058 2,124 2, 062 2, 050 1,901 1,892 1,931 2,059 »o iOl 2 033
Homefurnishings group . .......________ d; 1,275 1,263 1,292 1,227 1,306 1,477 1,479 1,475 1,362 1,319 1,349 +1.378 1333
Jewelry stores...._.----. 442 417 399 413 437 475 510 397 386 397 442 7 446 " 138

Nondurable goods stores. . - 9,067 8, 696 8,571 9,035 9, 609 9,972 10, 243 8,711 8,343 8,595 9,033 » 8 832 8 560
Apparel group. o oo oooomcaeoo 2,014 1,834 1,749 1,993 2,139 2,188 2,227 1,730 1,693 1,853 2,030 1 ,{'aa3 1,803
Drug stores. ... e 512 497 504 511 538 504 545 542 536 538 ? 5o " o0
Eating and drinking places............. 325 327 322 322 324 310 314 304 208 283 298 r 978 276
Food group. .o cocoeo oo 1,851 1,841 1,826 1,845 1,979 2,111 2,098 1,920 1,791 1,783 1,851 1747 1,718
TFilling stations. _..cccocoeococcmuaoao. do.._.. 184 169 150 168 186 205 215 228 222 207 203 7 208 " 105
General merchandise group...._.._.... do.... 2,802 2,663 2, 657 2,796 3,004 3,107 3,218 2, 558 2, 445 2, 585 2, 780 9 135 2 655
Other retail stores_.___....____._._____ dolllll 1370 | 1,36 | 1370 | 1,407 1,466) 1,513{ L,577| 1,42 | 1352 1,38| L3 .58 s

Chain stores and mail-order houses: 3 ' ’
Sales, estimated, totalt. 2,355 2,817 2,281 2,200 2,352 2,524 2,392 3,030 1,980 1,862 2,191 v 2,404 2, 248
Apparelgroup- . ... 254 8 195 265 2 2 376 r 308 238
BN’S WeBE oo cme e 38 42 26 24 42 48 66 35 28 38 46 37

WOMEN’S WEAT e - e e mmm e e e e 124 119 106 103 130 145 129 179 86 85 120 r 148 17
08 « e e memmc e m e mmm e e ! 70 72 60 53 72 69 63 98 48 45 59 90 | 65

Automotive parts and accessories. .. .._._ do..._ 46 50 54 50 45 41 42 62 29 29 38 r 42 48

Building materials. .- -cocooceooeeoooon d 110 17 113 118 126 125 101 80 70 60 74 r 88 96

Drug. e 67 67 70 68 67 71 87 97 66 64 68 r 67 66

Eating and drinking places. 52 52 54 54 53 54 51 55 51 48 52 r52 51

Furniture and housefurnishings__._.._..._ do.... 29 28 26 29 30 25 28 39 19 19 22 r24 24

r Revised. & There have been revisions beginning 1947 in the chain-store series and some earlier revisions; see note marked “t”’ on p. 8~9.

1 Estimates of retai] sales and indexes of sales, with the exception of data for jewelry stores, filling stations, general stores, including general merchandise with food, and dry goods and
other general merchandise stores, have been revised beginning 1947 and there have been earlier revisions in the series marked with a “{” as follows: Total, durable goods and nondurable
goods stores, motor vehicles, and the automotive group, grocery and combination and the food group, beginning 1942; farm implements and the building materials and hardware group,
beginning 1943; variety and the general merchandise group, beginning 1944; furniture and housefurnishings and the homefurnishings group, beginning 1945. Revised annual figures through
1947 and an explanation of the revisions are published on p. 22 of the September 1948 Survey. All revisions through June 1947 will be shown later.

1 Revised series. See note marked “‘}’’ above regarding revisions in the indicated series under sales of all types of retail stores, and note marked “}”’ on p. S-9 regarding revisions in data for
sales of chain stores and mail-order houses. Estimates of retail inventories have been revised for all years and data by kinds of business have been added; year-end figures for 1929, 1933, and
1935-46 are on p. 23 of the June 1948 Survey; monthly averages for 1939 and 1940 and monthly data for 1941-47 are on p. 31 of the July 1948 Survey.



July 1949 SURVEY OF CURRENT BUSINESS s9

Ulilesg ot;n‘eirwise stated, statistics through 1948 1949
946 and descriptive notes may be found in . . . -
the 1947 Supplement to the Survey May June July | August Segﬁ;m October Nol\;etm D%ceerm January F:lr)éu March | April May
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Chain stores and mail-order houses—Continued

Sales, estimated—Continued

General merchandise group f_.__._. mil. of dol. . 591 606 569 588 648 706 706 1,024 430 424 530 620 582
Department dry goods, and general merchan-

QIS e mil. of dol__ 357 364 342 342 382 414 394 556 231 224 298 368 351
Mall-order (catalog sales) . 86 95 78 102 116 125 139 144 79 76 92 86 87
Variety too oo oo 135 135 136 132 138 155 161 310 110 116 129 155 133

Qrocery and combination_._.___.__..____ 844 770 824 741 751 839 774 850 807 740 816 * 848 788

Indexes of sales:

Unadjusted, combined indext._._1935-39=100.. 310.8 313.1 291.3 296.0 323.3 325.9 328.3 406.6 266. 6 268, 5 287.4 r310.9 308. 0
Adjusted, combined indext._.___________ do.... 311.2 313.0 314.8 317.3 316.6 312.3 307.6 319.1 307.8 r301.1 302.1 r304.9 302, 1
Apparelgroup___.________ _do..__ 319.4 321.5 322.8 325.8 344. 4 345.3 330.3 349.1 334.3 318.0 314.1 * 328.6 314.3

%’Ien’s wear_.._ _do._.. 287.5 301.2 289. 6 290.9 310.8 300.1 208.4 316.5 315.7 288.8 266.0 r273.4 209, 6

Women’s wear. Jdo Il 4150 411.2 417.8 427.6 454.8 478 6 447.5 448.7 420.4 411.8 413.0 | 74411 103.8

Shoes.. .. ... ___________ Tdollll 24330 2s1 24611 242.5| 250.1| 2354| 231.0| 269.5| 25981 2422| 2130| r246.9| 9359
Automotive parts and accessories. _do___. 251.5 253.5 277.6 263.6 242.2 223.8 207.3 260.2 235.6 232.1 288.9] 7240.8 249, 1
Buﬂdmg materials_.___.___.__.__. _do___. 379.1 384.2 383.5 388.1 389.6 386.0 374.9 368.6 342.1 319.5 316.5 | 7316.9 330.0
prug... ool Jdo. | 2m7 228.1 235.9 232.2 231.8 232.3 225.0 227.0 208.4 232.2 225.2 | r220.8 995 5
Ea,tmgz and drinking places ____. _do___. 226.8 231.6 229.5 226.9 227.5 221.8 217. 4 222.4 222.5 226.4 218.11 r227.5 220.3
Furniture and house{urnishings_ _do_.._ 269. 8 264.3 269. 9 274.8 270.3 224.8 217.6 248.9 243.5 222.7 212.6 7224.6 224. 4
General merchandise group t -do. 295. 4 311.3 314.0 320.6 315.0 300. 4 300.3 323.4 208.3 290.0 289.4) 280.6 302. 5

Department dry goods and gpnoral mer-

chandise... . . ... 1035-30=100._| 357.1 377.3 380.7 382.6 381.2 358.2 355.2 378.2 351.6 345.4 347.9( r352.0 360. 5

Mail-order- _do____| 280.0 297.0 300. 8 320.7 292.9 283.0 279.7 301.0 276.5 256.1 246.8 244.3 2732

Variety t_ .o 210.9 220.4 216.2 223.3 228.7 223.6 230.3 254.6 230.7 225.7 226.3 221.2 219.0
Grocery and combination ... do 1| 370 357.4 360.9 364.5 359. 6 365.4 360. 4 350.6 366. 5 361.1 367.1 | 3663 363.6

Department stores:
Accounts, collections, and sales by type of
payment:
Accounts receivable; end of month:
Charge aceounts________._ 1041 average =100._ 192 192 167 165 188 206 219 281 219 187 182 191 102
Installment accounts_______________.___ do____ 134 136 138 144 151 155 160 176 163 157 151 151 152
Ratio of collections to aceounts receivable:
Charge accounts__._____________.___ percent__ 52 52 51 51 53 54 55 53 52 50 56 53 53
5 Installment aiclcounts"t_ ________________ do.._. 24 24 23 23 24 24 24 25 22 22 25 24 2
ales by type of payment:
Cash satese ooy 52 s2| v 52 5 51 51 53 52 51 51 51 50
Charge account sal 41 41 r39 39 42 42 42 41 41 42 42 r 41 12
Installment sales______ 7 8 9 7 6 7 7 rg8 S

Sales, unadjusted, total U. 8. 299 289 243 259 319 328 357 495 226 227 254 295 » 288
Atlanta. e 375 333 314 354 410 424 434 635 287 314 339 303 365
Boston. - 240 242 176 175 260 268 285 428 187 180 194 256 21
Chicago__ 289 290 243 248 305 313 345 460 216 212 239 280 277
Cleveland 304 288 244 268 320 338 366 491 230 227 254 304 202
Dallas. - _ .. 392 345 331 365 444 427 475 648 306 315 353 377 373
Kansas City. 326 301 270 304 344 361 375 502 223 252 280 * 311 » 306
Minneapolis._._ 294 277 238 261 316 343 334 431 203 202 241 205 270
New York___ 252 246 181 187 257 280 298 414 194 192 209 237 230
Philadelphia. 287 266 207 217 295 322 356 480 209 199 249 v 284 >
Richmond. r 316 294 235 260 357 359 388 875 224 239 274 r 309 »311
St. Louis._... 333 3u 277 308 366 362 404 517 238 261 287 327 328
San Franciscol ... 339 338 311 338 355 346 391 582 272 266 289 331 » 399

Sales, adjusted, total U. 8.+_______ 305 308 311 309 309 308 280 305 204 28] 277 204 903
ATANER - oo eeemoe ool * 386 * 379 * 402 * 393 * 304 r 404 r 374 378 378 * 374 r 365 339 fiad
Bostont_. . 242 252 255 237 252 232 228 245 246 234 208 251 243
Chicago?. - - e 286 290 r 297 299 r201 208 r 278 295 r 289 272 r 266 277 275
Cleveland¥. . —ooooool110T7T 307 306 313 308 316 319 293 300 311 284 279 301 203
Dallast. .o .oooooo L : ™ 404 * 401 r 414 7 405 7419 r 410 390 397 r 387 7393 - 309 374 38
Kansas Cityt. o oooomoomeoooo _do. 329 328 330 330 327 334 323 320 293 311 301 r 314 » 309
Minneapolist 288 288 204 290 287 304 286 288 265 274 267 292 273
New Yorkt.. 262 262 259 256 254 252 229 247 243 229 220 249 239
Philadelphiat_. 284 283 288 289 292 301 267 284 283 265 272 27 271
Richmondf .- 7322 327 321 319 338 330 306 346 301 299 200 307 »317
St. Louis_____ 340 346 355 354 362 338 321 338 290 310 309 321 335
San Franciscot. T 357 r 365 T 360 r 366 r 352 T 342 7338 362 7 341 r 301 r 392 339 » 339

Stocks, total U. s, “ “ond of month: §

Unadjugted 207 278 274 287 304 318 330 262 250 265 287 285 » 277
" 203 7 286 * 283 r 282 r 288 r 289 * 208 7204 * 280 "7 v 285 » 581 v 274
Mail-order and store sales:

Total sales, 2 companies..._.__.___. 297,939 | 308,843 { 284,626 | 302,716 | 336,487 | 353,270 | 350,748 { 431,601 | 205,902 | 196,656 | 955 692 | 295 754 292 936
Montgomery Ward & Co. 104,612 | 105,305 | 07,833 [ 108,603 | 119,706 | 131,302 | 124,806 | 150,960 | 66,689 | 68,316 | “g9'y70 | 101120 | o 334
Sears, Roebuck & Co__.._____ 177777 Z| 193,327 | 203,538 | 186,703 | 193,813 | 216,782 | 221,968 | 225,852 | 280,641 | 139,213 | 128,340 | 140 513 | 104 644 | 199 602

Rural sales of general merchandise: ’ ’ ’

Total U, 8., unadjusted 322.1 333.6 283.2 352.3 400.7 453. 5 479.1 516.1 276.7 273.7 300.8 321.5 314. 6

306.9 320.5| 2455] 333.1; 369.0| 431.5| dsa8| 489.6| 25.4) 2525| Sggg| 3076|3056
428.4| 4332 3740 4914 6024 67371 70L3| 706.7| 4046 3830 3o04| 61| 3057
277.5 203. 6 249.1 299. 2 336.0 381.2 403.8 450. 8 233.4 231.7 264. 7 279, 1 276. 8
362.7 | 399.7| 356.3| 437.4] 4mr2) 4515 | se25| 6573 | 3084l 2068 | 33061 3exe| 3490
350. 9 366. 2 387.9 430.7 379.1 349.1 368.3 322.7 363.6 338.3 342.6 349 8 3212' 7
333.6 349. 1 344.8 418.0 386.7 335.3 376.1 204.0 349.2 308.7 320' 8 39227 3321
505. 1 538.8 550. 8 681.6 545.6 454. 6 510.8 470.5 511.5 420.0 442' 3 472’ 3 466. 6
203.0 | 311.0| 337.5| 3627 321.8| 300.2| 3080| 289.0( 8050/ 2014 99571 20881 2099
403. 4 419. 4 434.5 474.9 407.9 380.9 430.8 402.8 419.6 401.0 414.2 4127 400. 4
WHOLESALE TRADE
Service and limited function wholesalers:

Sales, estimated, totalf.__._._________ mil. of dol.. 5, 517 5,735 5,750 6,074 6, 209 6,326 6,213 6,134 5,349 5,143 5,674 r 5,228 5,201
Durable goods establishmentst ... _._.__ do__._ 2,047 2,114 2,057 2,222 2,259 2, 289 2,148 2,106 1,745 1,753 1,982 r1,934 1,916
Nondurable goods establishmentt_ __do___. 3,470 3,621 3,603 3,852 4,040 4,037 4, 065 4,028 3, 604 3,390 3,692 3,204 3,285

Inventories, estimated, total*. _____ 6,136 6,354 6,322 6,389 6,455 6,548 | 76,650 6,447 6,677 6,746 6,679 | 76,460 6,243
Durable goods establishments*.. 2, 692 2,728 2,716 2,699 2,733 2,760 2, 832 2,854 2, 996 3,090 3,136 1 73,085 2,978
Nondurable goods establishments 3, 444 3, 626 3, 606 | 3, 690 3,722 3,788 3,818 3,593 3,681 3 656 3,543 3,375 3, 265

bi T lietvz?edth » Preliminary. §Minor revisions have been made in department store stocks beginning 1924; recent revisions of data by districts are reflected in the U. 8. total which is also
subject to further revision.

1There have been revisions beginning 1947 in the series for chain stores and mail-order houses and additional revisions back through 1942 for the total and back through 1944 for variety
and the general merchandise group; revisions through June 1947 will be shown later.

*New series. Monthly figures for 1942-47 and year-end figures or monthly averages for 1938-41 are on p. 24 of the September 1948 Survey.

tRevised series. Adjusted indexes of department store sales have been revised as follows: Atlanta, January 1944-April 1948; Boston, September 1943-June 1947; Chicago, January 1945~April
1948; Cleveland, January 1946-March 1948; Kansas City, August 1941-March 1948; Minneapolis, February 1946-March 1948; New York January 1942-December 1947; Philadelphia, February
1940—M arch 1948 Richmond, January 19447 anuary 1948. Unpublished revisions are available uponrequest. For revised indexes for San Francisco for 1919-39, see p. 23 of the April 1948 Survey;
minor revisions have been made beginning 1940 and recently the adjusted index was revised on a preliminary basis beginning January 1946, Current revisions for the Dallas district are tenta-
tive, pending completion of the revision for earlier periods. Department store sales indexes for the United States reflect all revisions in the distriets and therefore are subject to further adjust-
ment. For sales of service and limited-function wholesalers for 1939-46, see p. 23 of the September 1948 Survey; earlier annual totals and figures for early months of 1947 are on pp. 23 and 24 of
the August 1948 issue; revisions for 1941 are as follows (mil. of dol.): Total 34,300; total nondurable, 22,077, Data for all wholesalers are published currently on p. S-3. See note marked “i’’
regarding revisions in chain-store series,
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U]il;:g ot.i):lrwise stated, statistillis :hroggh 1948 1949

and descriptive notes may be found in . _

the 1947 Supplement to the Survey May | June | July { August|SSPLe™ | goponer | NOVem- | Decem- | yoppopy | FebIt- i nraren | Aprit | Ma
ber ber ber v ary y

EMPLOYMENT CONDITIONS AND WAGES

EMPLOYMENT

Employment status of noninstitutional population:
Estimated number 14 years of age and over,
total thousands._.| 108,262 | 108,346 | 108,597 | 108,660 | 108,753 | 108,853 108,948 [ 109,036 { 109,117 | 109,195 | 109,290 | 109,373 | 109,458
Male._ do._.. 53, 241 53,275 53, 436 53, 461 53, 501 53, 546 53, 587 53, 624 53, 658 , 689 53, 730 53,764 53, 799
Female. .o ooimimeaean 55,021 £5,071 55,161 55,199 55,252 55,307 55, 361 55,412 55, 459 55, 506 55, 560 55, 609 55, 659
Total labor force, including armed forces._ 61, 660 64, 740 6?, gg 64, 511 63, 578 63, 166 63, 138 62, 828 61, 546 61, 896 62, 306 62, 327 63, 452

1, 44

Armed forees____ 1,238 1,261 , 1,325 1, 366 1,391 1,414 1,453 , 468 s 1,491 1,492 1,469
Civilian labor for: -.do_ 60, 422 63,479 63, 842 63, 186 62,212 61,775 61, 724 61, 375 60, 078 60, 388 60, 814 60, 835 61, 983
Male_____. 43, 298 44,794 45, 437 45,215 44,101 43,851 43,782 43, 573 43, 161 43, 229 43, 525 43, 668 43, 886
Female - 17,124 18, 685 18, 405 17,971 18,111 17,924 17,942 17, 802 16, 917 17,159 17,289 17,167 18, 097
Employed . oo d 58, 660 61, 206 61, 615 61, 245 60, 312 60, 134 59, 893 59, 434 57,414 57,168 57, 647 57,819 58, 694
Male_____ 42,068 43, 420 43,989 43, 889 42,850 42,763 42, 551 42,162 41, 150 40, 812 41,092 41, 463 41, 521
Female_ _. - do 1| 16,602 | 17,876 | 17,626 | 17,356 | 17.462 | 17,371 17,342 | 17,272| 16,264 | 16,356 | 16,555 | 16,356 | 17,173
Agricultural employment__________.. do.... 7,861 9,396 9,163 8,444 8,723 8 627 7,961 7,875 6, 763 6, 993 7,393 7,820 8 974
Nonagricultural employment_ _do____| 50,800 51,899 52, 452 52, 801 51, 590 51, 506 51,032 52,059 50, 651 50,174 50, 254 49,999 49,720
Unemployed. . _____.___.__._. _do____ 1,761 2,184 2,227 1,941 1,899 1,642 1,831 1,941 2, 664 3,221 3,167 3,016 3, 280

Not in labor force 46,602 | 43,606 | 43,462 ! 44140 | 45176 | 45685 | 45810 46,208 | 47,57L| 47,208 | 46085 | 45046 | 46006
Employees in nonagricultural establishments:}

Unadjusted (U. S, Department of Labor):

Total . ot thousands._| 44,626 45,009 45,078 45,478 45, 889 45,877 45,735 46, 088 44,350 | r44,019 | r43,803 | "43,937 | »43,655
Manufacturing -...do 15,904 16,115 16, 158 16, 441 16, 697 16, 597 16, 455 16, 283 15,890 | r15 777 | 15625 | "15338 | »15017
Mining. . ... = d 933 950 921 952 948 941 938 939 925 922 " 014 7 919 902
Construetion. ... c.c.oooo- 2,052 2,173 2,219 2,253 2,239 2,206 2,162 2,079 1,906 1,820 | r1,841| 1937 »2010
Transportation and public utilities. 4,042 4,105 4,136 4,139 4,092 4,091 4, 066 4,066 3,978 3,956 +3912 r 3,929 » 3,950
Trade 9, 617 9, 670 9, 646 9, 660 9,733 9, 889 10,036 10, 381 9, 625 9, 513 ro 595 r 9,685 » 9, 557
Finance... 1,716 1,726 1,754 1,761 1,732 1,723 1,720 1,722 1,716 1,712 r1717]| *L,728) »1,740
Serviee. ... 4,738 4,663 4,645 4622 4,647 4,641 4 644 4,624 4,549 4560 | ra597| 74628 | »465

Ads Governtment 5624 | 5607 5699 5650 581 | 5780 | 5714| 594 5761 579! 572 573 »5820
lusted (Federa!

Total oo oooceccecacccmmean 44,726 45,058 45, 271 45,312 45, 654 45,669 45,443 45,252 44,773 | rq4,505 | +44,931 | 744,074 | 543 760
Manufacturing. 16,018 16,172 16, 302 16,278 16, 556 16, 548 16, 420 16, 195 15,054 | r15801 | r 15, 602 | 715,431 1 215139
Mining. ... 936 947 915 944 945 939 937 940 931 928 ’ 920 r 922 » 903
Construction. . - 2,032 2,110 2,093 2,106 2,093 2,101 2, 120 2,121 2,095 2,045 r 1,980 r1,977 21,990
Transportation and public utilities__.__ 4,028 4,056 4,078 4,078 4,085 4,095 4,070 4,084 4,032 4006 | r3 048 | 73,949 | »3 046
Trade - 9,689 9,779 9,791 9,805 9, 806 9,817 9,782 9,769 9,697 9656 | r0705| 9,68 | »9 628
Finance . . 1,699 1,700 1,737 1,752 1,741 1,740 1,737 1,739 1,725 1,721 r1717| TL79| 21,723
Service.___. 4,738 4, 663 4, 645 4,622 4,647 4,641 4, 644 4,624 4, 549 4, 560 » 4: 507 74,628 » 4, 650

Government . ..cooooooooeooo | 5,586 5,626 5,710 5,727 5,781 5,788 5 733 5,780 5790 5 %63 FR
Estimated production workers in manufacturing ’ ! ’ » g ] ) 5,788 5, 762 , »5 7
industries, total (U. 8. Dept. of Labor){
thousands..| 13738 | 12000 | 12987 | 13 25 13488 | 13375 | 1328 13,059 12,673 | rigser | r140¢ | 712181 | »1082

Durable goods industriest ceedoo . 6, 642 6, 662 6, 681 6,803 6,822 6, 810 6.736 6, 525 6,420 | r6325| r6189

Iron and steel and their products}.__.....do_._. 1, 600 1, 610 1,601 1,631 1,648 1,657 1, 654 1,638 1, 597 r1, 498
Blast furnaces, steel works, and rolling mills§ 1,574 1, 545 y
thousands.. 518 523 527 536 535 535 538 543 543 548 547 543
Electrical machinery} ... do.... 548 547 535 538 548 553 857 552 536 521 505
Machinery, except electricalf . _.________ do.__. 1,207 1,217 1,209 1, 202 1,208 1,209 1, 204 1,202 1,179 1,158 1,133
Machinery and machine shop productst..do..__ 508 512 506 502 509 507 506 506 499 490 477
Machine tools§ do 48 47 47 48 48 48 48 47 44 43 43
Automobilest. . .. _.____...... - 72 739 787 763 788 782 780 784 776 760 759
Transportation equipment, exeept automo-
1L thousands. . 438 434 430 414 439 449 453 453 444 442 439
Afreraft and parts, excluding engines.. _do.... 125 128 130 134 139 145 150 152 152 151 152
Alreraft engines. ____________._ d 25 26 26 22 27 28 28 29 29 29 29
Shipbuilding and boatbuilding_ __ 116 109 104 100 98 97 95 93 88 86 84
Nonferrous metals and their produe 398 398 388 395 399 403 404 308 385 378 368
Lumber and timber basic produetst....._do.__. 772 799 829 844 843 831 821 785 720 710 7714
Sawmills and logging camps $_ ....____. do.___ 628 656 681 692 691 678 667 632 574 569 r 577
Furniture and finished lumber productsf.do.___ 458 459 452 461 466 470 470 462 440 437 429
Furnitaret. .- do.._. 250 248 244 250 253 256 257 254 242 241 235
Stone, clay, and glass products §_. _do___. 454 458 450 461 464 468 467 462 448 440 433
Nondurable goods industries. _.__.__..__.. do.._. 6, 096 6, 207 6,306 6, 536 6, 685 6, 553 6,428 6,323 6,148 r 6,141 6,079
Textile-mill products and other fiber manufae-
turest s thousands.. 1,293 1,295 1,243 1,274 1,261 1,249 1, 245 1,236 1,200 1,190 1,149
Cotton mannfactures, except small wares
thousands__ 526 528 510 522 517 511 509 508 495 491 479
Silk and rayon goods $.._..__ ________. do__.. 120 121 117 122 122 122 122 121 118 115 109
Woolen and worsted manufactures except
dyeing and finishing §.____..__._thousands__ 173 174 168 170 166 160 158 157 149 144 r129 11 (.
Apparel and other finished textile products}
thousands. _ 1,082 1,095 1,070 1,157 1,173 1,175 1,161 1,147 1,129 1,180 1,178
Men’s clothing}. ... e . do-.-- 287 291 275 296 297 296 286 281 280 291 290
‘Women’s clothingf ____.__ _.do__.. 428 435 437 479 490 489 489 487 484 503 499
Leather and leather productss. __do.... 359 373 375 383 379 376 363 364 365 368 368
Bootsandshoes ¥ .. _____ __do.___ 226 237 240 245 241 239 229 232 237 239 r 239
Food and kindred productsf.. _.do____ 1,091 1,257 1,364 1,418 1, 537 1. 400 1,306 1,253 1,182 1,153 1,155
Baking}. .« occoooo____ _Gdo.... 242 248 250 251 253 258 256 252 244 244 245
Canning and preserving f. _.do____ 153 187 274 326 444 292 195 163 132 120 122
Slaughtering and meat packing ¥__.____do_.._ 125 200 201 197 195 198 205 218 213 205 200
Tobaceo manufacturers §_ .. __._ _.do____ 84 85 83 86 88 90 90 87 83 83 82
Paper and allied produets 1. _.do___. 389 390 388 394 398 401 403 401 391 386 381
Paperandpulp f. . . _.______ L.-.do____ 204 204 206 207 207 206 207 207 205 202 200
Printing, publishing, and allied industries {
thousands._ 432 433 430 432 436 442 442 443 436 433 432
Newspapers and periodicals §_. 146 147 147 148 149 151 151 152 150 150 152
Printing; book and job §_.__ 184 184 183 183 185 189 188 189 187 184 181
Chemicals and allied produets }- 572 574 567 586 597 600 599 597 594 588 586
Chemicals}. .. .. ... 205 208 202 211 211 210 211 211 209 205 203
Products of petroleum and coal }.. 167 170 170 170 168 162 167 164 162 162 162
Petroleum refining §_.. ... 115 117 117 116 114 108 114 113 113 113 113
Rubber products §.______..._. 195 195 191 195 197 198 199 196 191 r187 183
Rubber tires and inner tubes §._____.__ 91 92 91 92 91 90 91 90 88 87 86

rRevised. » Preliminary.

1 The unadjusted estimates of employment in nonagricultural establishments have been revised beginning January 1946 for manufacturing, mining, and government a 4. -
struction, trade, finance and the total, to adjust the series to Federal Security Agency data for 1946; revisions affected the data for transportation and pgublic u%ilities only bel;?nrll?ng }?i;l?‘a)lr'ly
1947]; data for service were not affected. Revisions through April 1947 will be shown later. See note marked “i’ on p. 8-11 with regard to revisions in the indicated series for production
WOrkers.,

t Revised series. The adjusted estimates of employees in nonagricultural establishments have been revised to incorporate revisions in the unadjusted series ref i
.‘,Vr, ;boye atxﬁd therg have beeén revi}fjons Iiln SeaSO(Iilal 1izsd.jugttr:;ent]s:l aﬁe(ﬂ:ing the ﬁg&ul‘)es in mosthases back to 1939; revisions through April 1947 will bej shown lx;%et.e %;%%:tg 3%?&3?5533

orkers in the machinery and machine-shop products industry have been revised beginning January 1939 to adjust the series to Federal Security Agen : isions
1947 are shown on p. 16 of the January 1949 Survey. ! ¥ Agency data through 1946; revisions throqgh
§ See note marked “g”’ on page S-11.
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Uqlge:g ot;:grwiaa stated, statistii:’s ‘!:hroggh 1948 . 1949
and descriptive notes may be found in ~ R R
the 1947 Supplement to the Survey May Fune July | August Se%té?m- October | N Do D e | Tanuary th;;u March | April May
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT=Continued
Production workers, unadjusted index, all manu-
facturing (U. 8. Dept. of Labor)f....1938=100_. 185. 6 158. 2 158.5 161.7 164. 4 163.3 161.6 159. 4 154.7 153.3 r151.4
Durable goods industriesf. ... _..___.___ do.... 183.9 184.5 185.0 185.8 188. 4 188.9 188.6 186. 5 180.7 177.8 r175.2
Tron and steel and their products}.._____. do._.. 161.4 162. 4 161. 4 164. 5 166. 2 167.1 166. 8 165. 2 161.1 158.8 155.9
Blast furnaces, steel works, and rolling millsg?

30=100__ 133.3 134.6 135.5 137.9 137.7 137.7 138.5 139.8 130.8 141.0 140.9

Flectrical machineryf. . . X
Machinery, except elect R
Machineryandmachine-shopprod
Machine toolsd'-.

Automobiles} 190. 5 183.6 195.5 189.7 195.9 194.4 193.9 194.8 193.0 188.8 188.7
Transportation equipment, except automo-
bilest. oo 1939=100__ 276.0 273.7 270, 6 260, 8 276.3 282.9 285.7 285.3 280.0 278.3 276. 6
Aircraft and parts, excluding engines___do._.. 315.3 321.5 328.5 336. 4 349.2 366. 2 377.4 382.1 382.5 380.3 382.8
Aircraft engines 282.4 260. 8 287.4 243.2 300. 1 309.0 315.0 320.9 323.2 321.1 322.4
Shipbuilding and boatbuilding_ . do.__. 167.6 157.2 149.3 143.7 140.8 140. 5 136. 5 133.9 126.8 124.0 121.0 .
Nonferrous metals and their produets}_..do._.. 173.7 173.9 169. 2 172.4 173.9 176.0 176.1 173.6 168.0 164.9 160.7 r164.3 »149.4
Lumber and timber basic productsi..._._do.__. 183.6 190.0 197.3 200.8 200. 6 197.7 195. 4 186.7 171.2 168.9 r169.9 r170.9 2179.1
Sawmills and logging cemps}. ... do..._ 200.1 208.7 217.2 220.7 220.4 216. 2 212.7 201.6 183.1 181.5 | r18.9 185, 4 |oeeooioooo
Furniture and finished lumber productsi.do.._._ 138.7 139.8 137.8 140.5 142.0 143.3 143.1 140.7 134.1 133.2 130. & r128.8 »125.7
Furniture {. c oo s do 140.3 139.4 137.4 140.3 141.9 143.6 144, 2 142.8 136.1 135.2 132.0 129.1 |- .
Stone, clay, and glass productsy. . lo.... 154.7 156.0 153.2 157.0 158.2 159.4 158.9 157.4 152.5 150.0 147.6 7143.9 ?2142.2
Nondurable goods industriest ... .._..... do__.. 133.1 137.5 137.7 142.7 145.9 143.0 140.3 138.0 134.2 134.0 132.7 | r129.7 »127.3
Textile-mill products and other fiber manu-
facturest .o o e eeimeens 1939=100_. 113.0 113.2 108.7 111, 4 110.3 109. 2 108. 9 108.0 104.9 104.0 100.4 r96.1 94,8
Cotton manufactures, except small wares§
1935=100._ 126.4 126.1 121.9 124.7 123.6 122.2 121.6 121.3 118.3 117.3 114.6 1.2 |oooo_.
8ilk snd rayon goods} _____.___ Oceue $5.0 95,8 92.0 95.9 96. 5 $6.7 G6. 4 95.4 93.2 90.8 85,7 79.5 |-ccoooae
‘Woolen and worsted manufactures, except
dyeing and finishing?. ______..__ 1938=1C0. 109.9 110.3 106.3 107.7 105. 2 101. 2 100.4 99.8 94.6 91.5 r81.7 70.4 | ...
Apparel and other finished textile products}
1939=100.. 137.1 138.6 135.6 146. 5 148.6 148.8 147.0 145.3 143.0 149.5 149.2 7 142.3 »133.6
Men’selothingf.. . ... d 125.0 126.9 119.7 128.8 129.4 128.9 124.4 122.5 121.8 126.6 126.1

‘Women’s elothing}______
Leather and leatber productsi.
Boots and shoes._._.__.__
Food and kindred products}.
Bakingfao oo oo ...

Canning and preserving]. .. 101.9 124.3 182.5 217.0 295.7 192.3 129.9 108.5 87.5 80.1 81.0
Slaughtering and meat packingi. §2.2 147.8 149.1 145.7 144.5 146. 4 152.0 161.5 157.8 151.9 148.0
Toracco manufactures. _..... 90.5 €0.6 88.8 92.5 93.9 95.9 96.5 93.3 89.3 88.6 88.4
Paper and allied productsi. - 146. 5 146.9 146.1 148.6 149.8 151.0 161.7 151.1 147.5 145.4 143.6 .
Paper and pulpi _ do_... 148.5 148.2 149.4 150.0 150.0 149. 5 150.0 150. 2 148.4 146.9 145.4 143.6 |- oo

Printing,publisbing and allied industriest.(}o

Newspapers and periodicalsi_._____._._.¢o 123.3 123.8 123.7 124.4 125.9 127.0 127.2 128.3 126.1 126.8 128.3 128.8 ...
Printing; book and jobi.. . .. ~do... 144.3 144.5 143.4 143.5 145.3 147.9 147.1 147.8 146. 2 144.3 141. 8 141.1 oo

Chemicals and allied produetsy. - o.doo. . 198.4 199. 2 196.6 203.3 207.1 208.1 207.8 207.0 206. 1 203.9 203.3) r197.7 | »189.6
Chenicals foooveeovoceo o 292.9 226.9 288.9 302.1 301.6 300.3 301.4 302.1 299. 5 292.7 290.0

Products of petroleum and
Petroleum refiningf ...

Rubber productsi_ ... - 161.1 161.6 157.7 160.9 162.8 163.5 164. 5 161.8 157.8 154.5 151.0 g
Rubber tires and inner tubes}__.._..___ - 168.5 169. 4 167.6 168.7 168.6 165.9 168. 2 165.3 163.0 159. 5 158.2 1581 |
Production workers, adjusted index, all manu-
facturing (Federal Reserve)f..____... 1939=100.. 156.7 158.8 159.7 160.1 163.3 162.8 161.2 158.6 155. 3 153.6 r151.2 7 149.0 »145. 5

Durable goods industriesi do-__. 184,1 184.0 185.1 184.9 188.0 188.7 188.5 186. 4 181.2 178.3 r175.5 r171.8 »166.1
Nondurable goods industriesi._ . do_... 135.1 138.9 139.8 140.6 143.8 142.3 139.6 136.7 134.9 r134.1 132.0 71310 r129.2
Nonmanufacturing, unadjusted (U, 8. Dept. of

Labor):
Mining:{

Antbracite - ocoo e 193¢=100-_ 91.4 92.6 91.1 02.9 92.7 0.7 92.1 92.0 92.3 0.1 90.1

Bituminouseoal . oo ... do_._. 108.9 109.6 101.8 109.7 109.7 108.8 108.3 109.0 107.9 107.3 105.4

Metal oo _.-do 98.7 100. 2 99.1 95. 5 96.5 99.3 95.6 97.3 97.0 100.2 101.6

Quarrying and nonmetallic....._........ do._.. 124.2 126.8 127.3 128.2 128.3 126.5 124.6 121.8 113.6 i11.9 114.2

Crudepetroleum and natural gas production. .do___. 112, 5 116.7 119.4 119.8 116.4 113.5 114.0 113.2 113.2 113.2 112.9

Public utilities:

Electric light and power_ . .__...._.___.. do.__. 112.3 114.1 115.8 117.1 116, 2 115.1 115.5 115.6 115.1 r115.5 r115.6

Street railways and busses. . 128.5 128.3 127.2 128.1 127.9 126.9 126.2 125.9 125. 4 125.1 124.9

Melegraph._____oocecoooo. - 96.3 96.0 95.7 93.3 92.3 91.6 90.7 90.0 88.6 7.1 86.0

5 Telephone - coeoemoooie L 198.4 199.4 202.8 208.7 202.3 201.9 202.1 202. 2 200. 8 201. 6 200. 5
ervices:

Cleaning and dyeing 160.6 162.9 159.2 154.3 152.5 153.7 150. 5 148. 4 145.3 143.3 144.5

Power laundries_.__.___ . 119.0 121.5 122.1 119.0 118.4 116. 7 114.6 114.2 113.1 110.8 r110.2

THgtels (year-round) . oococoooooLoo 117.0 117.6 116.2 114.6 115.7 116. 2 115.3 114.6 113.3 T112.9 | r112.0
rade:

Retail, total. . o . 113.1 113.6 112.0 111.2 113. 4 116.0 119. 4 129.0 111.7 109.1 109.3
¥Yood_ . 116.3 115.5 113.8 112.3 112.0 113.8 113.8 114.6 111. 6 111.8 r112.0
(eneral merchandise. 123.7 124.8 121.3 120.8 127.2 135.3 146. 4 177.1 126.0 118.7 119.90

‘Wholesale..__...._..._. - 114.5 115.3 116. 2 117.0 117.1 118.1 118.3 117.8 115.9 114.9 114.5

Miscellaneous employment da
Federal and State highways, total§_.
Construction (Federal and State)

264,290 | 286,258 | 307,451 | 305,031 | 208,569 | 289,056 | 259,338 | 227,808 | 207,943 | 203,088 | 214,405
105,547 | 117,968 | 135,452 | 132,302 | 128,869 | 124,100 99, 158 69, 381 52,207 48, 744 59, 507

- y
Maintenance (State) . oo d J| 112,631 | 118,870 | 121,828 | 122,274 | 120,098 | 117,957 | 117,706 | 112,519 | 110,216 | 109,014 | 108,618
Federal civilian employees:
United States. .o oo 1,826 1,860 1,877 1,895 1,899 1, 880 1,896 1,899 1,901 1, 900 1, 908 1,922 1,932
District of Columbia. . oo .. di 203 206 207 208 208 209 212 212 212 213 214 215 216
Railway employees (class I steam railways):
’II‘O(;;a ............................... thousands.. 1,350 1,381 1,391 1,385 1,380 1,376 r 1.360 1,339 r1,285 r 1,261 rl1,228 »1,245 | 7 1,261
ndexes:
Unadjusted ..o coeoooeo o 1935-39=100-. 129.5 132.5 133.4 132.8 132.3 131.8 130. 2 127.9 123.0 r120.6 r119.1 7121.0 »121.7
Adjusted oo ool do.._. 130.0 130.7 130.6 130.1 129.1 127.6 129.1 129.9 r127.9 r123.6 r120.3 »119.1 »2121.3

" Revised. » Preliminary.

{Estimates of production-worker employment (p. 8-10), employment indexes, and pay-roll indexes (p. 8-12), for all manufacturing, total durable and nondurable goods industries, the
Industry groups, and the indicated individual manufacturing industries have been revised beginning January 1946, or found to need no revision, to adjust the series to levels indicated by Fed-
iera Security Agency data for 1946; revised employment estimates and employment indexes for January 1946-April 1947 for manufacturing industry groups and the totals are on p. 14 of the
January 1949 Survey; corresponding revisions in the pay-roll indexes are on p. 19 of the March 1949 issue. Unpublished revisions for the individual industries will be shown later as follows:
Furniture and chemicals, January 1946-August 1947; and the other individual industries designated, January 1946-July 1947. The industries in the transportation equipment group have
been adjusted to 1939 Census of Manufactures data only.

§Total includes State engineering, supervisory, and administrative employees not shown separately.

tRevised series. Indexes for machinery and machine-shop products have been revised beginning 1939 to adjust the series to Federal Security Agency data through 1946; revisions through
1947 are indicated on p. 16 of the January 1949 Survey. Indexes for the mining industries have also been revised beginning 1939 and have been adjusted to Federal Security Agency data
through 1946; revised figures for 1939-47 will be shown later,

d*Comparison of the series for blast furnaces, steel works, and rolling mills and the machine tool industry with data through 1946 from the Federal Security Agency indicated thatno
general revision of these series is necessary; therefore no revisions have been made in the figures for the two industries as published in the 1947 Statistical Supplement to the Survey.
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U’il;:g otél‘elrwise stated, statistiﬁs fl:hl'oggh \ 1948 1949
nd descriptive notes may be found in N R N N .
the 1947 Supplement to the S{u’vey May June July | August Sept;m October Nobv;m Debc:tm January Fg‘;,;“ March | April May
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS
I’rodtlllctlon-v?oﬂ;eri pa}{Urolsls,Dunfdj?b{e% i!;(%ex,
all manufacturin ept. of Labor
¢ v 939=100_. 346.7 359.0 360.0 374.7 382.2 382.9 379.3 377.6 363.1 357.8 r349.7
Durable goods industriest. ... .__ do.._. 390.8 401.3 403.0 418.8 423.7 435.7 430.3 430.1 412.7 402.7 £ 390.9
Iron and steel and their produetst... ... do. 334.4 340.5 336.9 360.5 365.0 376.0 373.6 371. 4 356.7 348. 4 336.7
Blast furnaces, steel works, and rolling mills
. ’ v 19%9=100§ 265. 4 268. 4 2690.9 205.8 300.3 305.0 303. 4 305.1 304.6 303.7 299.8
Flectrical machinery} ... ... _. do___. 431.6 440.0 436.3 454.8 465. 4 474.4 479.2 474.6 454.3 442.2 424.1
Machinery, except electrieal} ____._._..__ 0. ... 466. 4 480.7 473.6 482.3 484.0 491.7 486.9 491.6 473.7 463.0 448.5
Machinery am{‘ machine-shop productst.. do_.-, 509.3 519. 6 507.9 520.0 523.2 531.5 527.3 532.6 517.7 501.9 484.7
Machine tools§ do.... 240.7 242.9 239.0 246.8 248.3 250.3 248.1 249.3 224. 2 218.6 211.8
Automobilest. - do.... 362.6 385.7 423.3 419.1 425.9 451.3 438.9 451.2 455. 3 441.5 415.7
Transportation equipment, except automo-
o e e w3 wE| ) mllomelowm) sl s o) ome o
Aj ft nd parts, excluding engines. .do_._. 634.2 . . 8 . 3 . 3 r 814, . X
A:;g:ft gngiu% _____________ g, __f ______ a 493.5 517.5 533.1 453.7 570.0 599.7 601.3 618.9 617.2 604.9 587.0

3
Shipbuilding and boatbuilding__.__
Nonferrous metals and their produetst.
Lumber and timber basic productst.

S8awmills and logging camget ________

Furnit Q finfshed lumber products}.do. .| 325.6 | 326.0 | 320.4| 337.3| 344.5| 3549 349.2| 3454| 3179 57| 8107
li?rgm'iltrgr:? nisTed umer prof do..| 3286 326.7 317.5 334.8 344.2 358.1 356.7 354.4 323.0 320.5 313.8
Stone, clay, and glass productst__ do._.. 343. 4 347.1 334.2 358.9 361.2 372.1 366.9 366.9 349. 5 344.5 335.9
Nondurable goods industries?. . .. __.._.__. do.._ 303.6 317.6 318.0 331.6 | © 341.6 331.2 329.5 326.3 314.7 314.0 r 309.4
Textile-mill duets and other ﬁber manufac-
S Rrest. . o o smico | e8| k6| med| el aes| w2l ool el et oms| a0
Cotton manufactures, exc. smallwares do____ 369. 3 A A X . 5 2. 331. 2. 3
S1ik and rayon goodst. xo.smallwarest.do...| S0 0| S22| 60| 22| 3or3| 94| o091| o054| 26| 2073|205
‘Woolen and worsted manufactures, exce t
3§emg"ana finishingt. .. ... 1939 —105__ 307.9 3115 205.5 297.8 286. 1 265.7 268.8 275.0 258.5 245, 6 208.7
A 1 ther finished toxtile product
pparel and other finished textile productst | oo o | 305 6|  3es.6| se23| ssi1| smo0| smes| sm2| sme| ssa2| sz
Men’s elothing}. .. oo Il 288. 6 290.0 272.6 300.3 301.1 280. 5 276.0 271.9 269. 6 286. 0 288. 7

‘Women’s elothingt. __________
Leather and leather productsf..
¥ B%ots gnlg sgoegt.___d el

0od and kindre ncts . 3 L . X X 3 X X A

Pakingt. . roc produeist. - 2505 | o70.8| 203.5| 2m35| 282.6| 286.6| 2se8| 2705] 56| 27| 207

Canning and preservingt ________ 260. 4 314.8 469.2 525. 4 835.0 537.1 313.7 280.0 226.7 215.6 213.3

Slaughbtering and meat packing}.
Tobacco manufactures. .
Paper and allied product

Paper and

Printin, hi e
Ne d periodiealsy. ... _____ do.___ 36. 3 . - . - - . 242.7 - 255.3
p,,‘{,"?,‘},‘;‘,’*‘g;(f nan%e; %;gx _____ a 206.7 299. 3 206.0 297.6 304.8 305.4 307.9 316.0 309.4 307.0 307.5

Chemieals and allied productst. .
Chemicalsf_ .. .. ...
Products of petroleum and coalt.
Petroleum refiningt.________.__
Rubber produetst._____ ... ___..
Rubber tires and inner tutest _do.
Nonmanufacturing, unadjusted (U. 8. Dept “of

Labor):
Mining:t
Anthracite. __ .o oo 1939=100__ 246. 2 246.0 193.3 260. 3 247.3 260. 4 216.0 224.6 238.6 168.3 160. 1
Bituminous 608l oo oo do. .| 344.3 344.2 203.0 365.8 355.1 358.5 343.1 355.0 355.3 | r341.0| r309.4
Metal___. .. do. 0| 206.1 202.2 202.2 210.4 211.2 224.9 215.3 294.4 295.1 228.6 27 4
Quarrying and nonmetallic. . ... do____ 312.5 3290.1 3290.7 348.5 342. 4 345.2 329.5 321.2 290. 2 281.2 286. 8
Crude petroleum and natural gas prod..__do__._ 223.4 227.1 240.8 251.0 235.6 230.7 235.3 235.7 245.1 236.7 233.1
Public utilities: :
Flectric light and power_ _.__.___._..___._ do___. 192.1 196.4 202.8 204.9 204.3 204.5 205.8 206. 4 206. 7 r 206.3 r9206.1
Street railways and busses.. Tdo 7| 2281 231.2 232.2 235.2 233. 4 2357 231.2 233.4 231. 3 230. 6 208 7
Telegraph... . ... . N . 231.1 228.5 233.2 225.5 220. 4 217.4 215.3 212.6 210.9 208.6 206.8
TelephOne. oo oo oo T 396.1 327.1 336.1 331.7 335.4 338.8 349.7 339.7 337.2 346.2 2449
Services:
Cleaning and dyeing 312.4 324.8 308.0 287.2 296. 8 300 Q 289.3 201.3 284.3 271.1 278.9

Power laundries.. . __
Hotels (year-round).

Trade:
Retail, total_______ - _ 213.8 218.3 218.6 218.1 219.4 223.5 228.4 251.4 222.6 214.4 214.5
F

00d ... g . 2 . 3 3 . X X
General 2202 | 236.5| 238.6| 231.8| 238.3| 2527| 270.3| 8408| 2483| 25.0| 97 %

Wholesale_____._.___ | o1ns 211.8 215.3 220.6 220.8 222.5 224.2 224.0 229.7 219.3 2174
LABOR CONDITIONS
Average weekly hours per worker (U. S. Dept. of
Labor

Allmanufacturing. .. ____ ... . ._.__. hours__ 39.9 40.2 39.8 40.1 39.8 40.0 39.8 40.0 39.5 39.3 39.0 38.3 »38.6
Durable goods industries.._______________ do___. 40.1 40.5 40.0 40.7 40.0 40.9 40. 4 40.7 40,2 39.9 39.4 39.0 39.1
Iron and steel and their products ______ do._. 40.3 40.3 39.6 40.3 39.7 40.8 40.5 40.5 40.0 39.7 r39.2 38.3 r38.1
Blast furnaces, steel works, and rolhng
mills. .. hours__ 39.9 30.3 38.7 39.6 39.3 40.4 40.0 39.8 40.0 39.9 39.5
Electrical machinery_ ... —.Go____ 39.6 40.0 39.4 40.0 40.0 40.2 46.3 40.3 39.7 39.7 39.1
Machinery, except electrical . _.__._____ do____ 41.2 41.4 40.8 41.0 40.6 41.0 40.7 41.1 40.5 40.3 39.8
Machinery and machine-shop products
hours__ 41.6 41.6 40.7 41.3 40.7 41.3 41.0 41.5 40.8 40.4 40.0
Machinetools____._. ... . __._._____ do___. 42,0 42.0 41.6 41.6 41.6 41.8 41.5 41.6 40.6 40,2 39.7
Automobiles__________._____________.__ do_ 35.2 37.7 38.5 38.9 37.4 39.9 38.6 39.4 39.8 39.8 r37.9
Transportation equipment, except automo-
biles. e hours._ 40.0 39.8 39.2 39.7 39.5 39.8 39.3 40.6 39.9 40.1 39.7
Alrcraft and parts, excluding engines
hours.. 40.4 40.4 40.0 40.5 40.7 40.6 40.9 40.9 39.8 40.6 39.9
Ajrcraftengines. _____________________ do____ 40.9 40.6 40.6 41.1 41.2 41.7 41.2 41.7 41.3 40.9 40.0
Shipbuilding and boatbuilding . _._.__ do__.. 39.4 39.2 38.8 37.7 36.6 37.5 35.0 39.1 39.0 38.6 39.1
Nonferrous metals and their products._do.... 40.6 40.8 40.1 40.7 40.8 41.2 40.8 41.2 40.5 40.3 39.4
Lumber and timber basic products. do_._.. 42,5 42.8 41.9 43.1 41.8 42.5 40.1 40.4 41.3 39.7 r40.4
Sawmills and logging camps.__.__ do.... 41.3 42.6 41.7 42.9 41.6 42.2 41.3 41.0 41.0 39.3 7 40.2

’ Revised. » Preliminary.

§See note marked “o*”’ on page S-11.

tRevised beginning January 1946; see note marked “1”’ on p. 8-11,

fRevised series. Data revised begmmng 1939; see note marked ‘1’ on p. 8-11.
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Unless otherwise stated, statistics through 1948 1949

1946 and descriptive notes may be found in
the 1947 Supplement to the Survey May June July August

Se%ﬁm- October N%‘;;m' De&e;n- January F::);,u' March April May

EMPLOYMENT CONDITIONS AND WAGES—Continued

LABOR CONDITIONS~—Continued
Average weekly hours per worker—Continued
Manufacturing—Continued
Durable goods industries—Continued
Furniture and finished lumber products
hours._ 40.8 40.7 40.3 41,0 40.8 41.5 40.8 41.1 39.8 40.0 39.9
Furniture . ___________. . ___ d 40.8 40.6 40.0 40.7 40.7 41.5 40.9 41.1 39.4 39.6 39.5
Stone, clay, and glass products.. _ 40.7 40.6 39.4 40.9 40.2 41.0 40.1 40.6 39.7 r39.7 r39.5
Nondurable goods industries__._.______.._ do. 39.6 39.8 39.5 30.5 39.6 390.1 39.1 39.3 38.7 r38.8 38.6
Textile-mill produets and other fiber manu-
factures_________ . _. hours__ 39.6 39.5 38.6 38.5 38.0 37.9 38.0 38.3 37.4 3.5 37.0
Cotton manufactures, except small wares
hours. . 39.6 39.1 38.0 37.7 37.1 36.9 37.0 37.5 36.3 36.6 36.2
Silk and rayon goods.._______ ... ... do. 41.8 41.8 41.6 41.3 41.2 41.1 41.1 40.8 39.8 39.3 37.4
‘Woolen and worsted manufactures, except
dyeing and finishing______________ hours._ 40.1 40.3 39.5 39.6 38.8 37.6 38.1 30.1 38.8 38.1 r36.8
Apparel and other ﬁnished textile products
hours.__ 35.8 35.6 35.8 36.4 36.1 34.8 36.9 35.4 35.2 36.0 36.2
Men’s clothing_._... do._ 36.8 36.4 36.8 36.8 36.7 35.0 35.4 35.3 34.8 36.0 36.3
‘Women’s clothin; 35.1 35.0 34.9 36.0 35.6 33.5 35.7 35.1 35.2 35.6 35.6
Leather and leather products.. 356.5 37.0 37.4 37.9 37.3 36.3 35.5 37.2 37.2 37.6 r37.4
Bootsand shoes_.______.___. 34.3 36.4 37.0 37.4 36.8 35.6 34.4 36.6 36.8 37.3 r37.2
Food and kindred products. 42.5 42.8 42.6 41.0 42.6 41.8 41. 5 41.8 41. 5 41.3 41.0
Baking$_ .. 42.7 42.9 42,7 42.5 42,8 42.4 41.9 42.0 40.9 42,2 41.6
Canning and preserving. ... 36.8 38.0 39.0 36.1 41.4 39.5 35.4 36.3 36.6 38.1 37.2
Slaughtering and meat packing_ 46,7 44.1 42.9 41.2 42.3 41.9 43.1 4.5 43.1 40,6 40.2
Tobacco manufactures...._.____ . 37.7 37.8 38.0 39.0 38.0 38.9 37.8 38.1 36.4 35.3 36.1
Paper and allied products. 42,8 42.8 42.5 43.1 42.7 42.9 42,9 42.6 41.5 41.4 r41.0
Paper and pulp 44.6 4.1 43.9 4.4 43.8 43.8 4.0 43.4 42.7 42.4 r41.8
Printing, publishing, and allied
ours. . 39.1 39.1 38.9 39.2 39.4 38.9 39.1 39.6 38.6 38.5 r38.5
Newspapers and perfodicals.._.___.__ do.__. 38.4 38.0 37.8 38.4 38.9 38.5 38.3 38.6 37.3 r37.4 37.6
Printing; book and job._.._ _do___. 39.8 39.7 39.7 39.8 39.8 39.1 39.6 40.3 39.6 39.3 r39.2
Chemicals and allied products _do__.. 41.0 41.4 41.1 41.0 41.3 41.4 41.4 41.4 40.9 r 40,8 40.6
Chemicals_.__ ... __.____ do____ 41.2 41.9 41.3 41.1 40.9 41.0 41,1 41.1 41.1 40.7 740.3
Products of petroleum and coal_ do___. 41.2 40.7 40.8 41.2 39.3 41.1 40.4 40.3 41.2 40.0 r40.0
Petroleum refining....__.___ ._do.__. 40.9 40.2 40.4 41,0 38.5] 7' 40.8 40.3 40.4 41.6 40.1 r40.1
Rubber produets.....___._____ do___. 39.0 39.7 39.7 40.3 39.4 39.3 38.6 38.5 37.9 37.5 r37.1
Rubber tires and inner tubes._....___ do._.. 37.4 38.8 39.3 39.5 37.7 37.2 36.2 35.6 35.3 35.5 35.9
Nonmanufacturing industries:
?{uliding construction (private)d..._..... do.._.. 37.0 37.9 37.8 37.8 37.6 37.3 36.4 37.8 37.0 36.5 r36.1
inin, .
Anthracite ~do._.. 39.4 39.4 3L.7 38.3 36.6 38.7 33.4 34.0 36.0 26.2 25.0
Bituminous coal. e do.___ 40.3 39.9 34.2 39.4 37.9 38.6 37.1 38.5 39.3 38.0 36.3
Metal 42.8 42. 4 40.6 42.9 41.4 42.7 42. 5 43.3 43.0 4.5 43.5
%uarrying and nonmetallie. do 4.4 45.0 4.1 45.9 45.0 45.8 44.3 44.1 12.5 42.2 42,5
rude petroleum and natural gas production”
hours_. 40.2 39.5 40.1 41.3 39.6 39.7 39.6 40.0 41.2 40.0 39.6
Public utilities:
Electric light and do___. 4.7 41.8 41.8 42,1 41.6 41.6 41.8 41.9 41.9 41.5 41.4
Street railways an -do___. 46.8 46.8 47.0 47.5 46.3 46.4 46.1 46. 4 45.6 r45.8 r45.8
Telegraph_ ... eeemeees do___. 45.0 45.1 45.8 45.6 44.8 44.5 4.5 44.2 44. 4 4.6 4.7
s Teilephone_ - do..._ 39.4 39.5 39.8 39.4 39.4 39.5 39.4 38.7 38.4 38.7 38.4
ervices:
Cleaning and dyeing_. .. _.__...______ do_.__ 42.0 42.4 41.7 39.8 41.1 41.0 40.9 41. 4 41.1 40.1 40.6
Power laundries 41.8 41.8 42.2 41.1 41.8 41.3 41. 5 41.7 42.0 41.3 41.2
T Hgtels (year-round) 44.2 44.1 44,0 44.9 43.9 44.2 44.1 44.1 43.9 43.8 43.9
rade:
Retail e 39.9 40.3 40.8 41.0 40.2 39.7 39.5 40.2 40.0 40.0 39.9
Wholesale__.___.____ . __o__________ do.... 41.2 41.1 41,2 41.3 41.2 41.0 41.2 41.3 41.1 40.8 40.7
Industrial disputes (strikes and lock-outs)§:
Beginning in month:
‘Work stoppages. - .o oovocvomacaeoo._ number__ 339 349 394 355 299 256 216 144 225 225 275 » 400 » 450
Workers involved thousands. . 168 169 218 143 158 110 111 41 70 80 500 »175 » 250
In effect during month:
‘Work stoppages._.__ __number.__ 553 565 614 603 553 468 388 283 400 350 400 ? 500 ? 600
Workers involved_._.___ --thousands__ 344 243 307 232 267 104 189 93 110 120 540 » 9225 » 320
Man-days idle during mon _.do_.._ 4,080 2,220 2,670 2,100 2, 540 2,060 1,910 713 800 650 3,600 | »1,800f 3,200
Percent of available working - .6 .8 .4 .3 .3 .3 .3 .1 .1 .1 .5 »3 » 5
U. 8. Employment Service placement activities:
Nonazneulturai placements__________ thousands. _ 482 524 478 500 551 492 422 339 308 276 327 363 402
Unemployment compensation (Soc. See. Admin.): ’
Initial elaims --thousands.. 1,016 923 839 706 680 724 956 1,323 1, 555 1,203 1,281 1,702 1, 555
Continued elaims. ... ... _ ... do__._ 4,259 4,614 4,294 4,002 3, 591 3,306 3,953 5,175 6, 544 7,111 8,754 7,886 8,366
Benefit payments:
Beneficiaries, weekly average_.___________ 838 893 823 786 721 659 731 939 1,213 1,468 1,788 r 1,598 1,716
Amount of payments ____________ thous. of do] 66, 432 71,940 67, 630 64, 562 59, 797 55, 435 62, 151 79, 966 102, 963 115,264 152,373 | r 136, 558 146,712
Veterans’ unemployment allowances:
Initial elaims. .. ... __._____...____ thousands_. 244 358 303 302 227 192 256 383 450 372 376 299 331
Continued elaims_____._____.____._______._ do.... 1,727 1,716 1,720 1,741 1,477 1,017 1,124 1,578 2, 206 2, 551 3,130 2,608 2,358
Claims filed during last week of month.._do____ 390 385 398 396 310 239 259 355 571 647 678 624 553
Amount of payments. ... .. ... thous. of dol__ 33, 535 30,676 31, 626 32,732 29, 435 19, 258 20,088 27,997 39, 849 47,103 60, 766 50, 423 44,618
Labor turn-over in manufacturing establishments:
Accession rate.__monthly rate per 100 employees__ 4.1 5.7 4.7 5.0 5.1 4.5 3.9 2.7 3.2 2.9 3.0 »2.9
Separation rate, total_ ... ._..._._ thousands. _ 4.3 4.6 4.4 5.1 5.4 4.5 4.1 4.3 4.6 4.1 r4.8 4.8
ischarges. ... d 3 .4 .4 4 4 .4 .4 .3 .3 3 *3 ».2
Lay-oﬁs 1.1 1.1 1.0 1.2 1.0 1.2 1.4 2.2 2.5 2.3 2.8 »2.9
2.8 2.9 2.9 3.4 3.9 2.8 2.2 1.7 1.7 1.4 rl.6 ?1.6
1 .1 .1 .1 .1 .1 .1 1 .1 1 .1 71
WAGES
Average weekly earnings (U. 8. Dept. of Labor):
Allmanufacturing______._______ . ______ dollars__ 51.86 52.85 52,95 54.05 54.19 54.65 54. 56 55.01 54, 51 54.12 7 53. 59 r52.70 ? 53.08
Durable goods industries ... _...__. -.do____ 54. 81 56.13 56,21 5819 57.95 59. 41 58.71 59.23 58. 69 7 58. 21 57.37 r 56. 86 » 56.93
Iron and steel and their produects.._.._. _do_ 57.39 57.70 57.71 60. 52 60. 69 62.17 61.72 61.95 61.20 60.70 r59.94 r b8. 56 » 57.99
Blast furnaces, steel works, and rolimg
mmills....___.___ dollars.. 60. 54 59, 5¢ 60.37 65. 10 66. 02 67.02 66,27 66. 00 66. 34 65. 67 65. 04 64.59 f_._____.__.
Ele(’trical machinery.. ... _..._....... do.... 53.70 54. 86 55. 46 57.49 57.72 58.17 58.29 58.29 57.41 57.57 56.93 r 56. 05 » 56.42

r Revised. » Preliminary.
s {Data beginning May 1947 are not comparable with earlier data; comparable April 1947 figures and April 1947 figures comparable with earlier data are shown on p. 8-12 of the June 1948
urvey.
¢ o"Begmnmg January 1948, the building construction series has been revised to combine publicly financed construction with the privately financed construction performed by private con-
ractors,
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Ulil;:g olgn‘eirwise stated, statistilc’s ;hroggh 1948 1949
an escriptive notes may be found in . . . . .
the 1947 Supplement to the Survey May June July | August SeI‘))tee;m October N‘{)‘g.m Debcgl{n January F:Yr);u March | April May

EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES=—Continued

A verage weekly earnings—Continued
Manufacturing—Continued
Durable goods industries—Continued

Machinery, except electrical___.__.___ dollars__ 59.32 60. 50 59,83 61.45 61.31 62. 25 61,92 62. 68 61.60 r61.38 60. 66 r 59.47 » 58,93
Machinery and machine-shop prod-

UCHS . _ oo dollars.._ 59, 05 59, 51 58. 81 60.73 60. 42 61.76 61.46 62.11 61.20 60. 52 60. 04 58.94
Machine tools_ -

Automobiles

Transportation equipment, except auto-

54.44 | 61,30 6348 | 64.67| 6274| 62.20] 654l 66.90| 68.10] 67.66| r63.48| r66.22| »66.15

mobiles. . __ .. .. ____ dollars_. 59.30 59. 27 58.95 60. 53 60. 74 62.70 61.93 64. 34 62. 92 63. 04 62.37 v 60.99 » 61.82

Ajreraft and parts, excluding engines_do___. 57.74 57.99 57.89 59. 68 61.38 62.45 63.30 63.11 61.24 62.75 61. 56

Aircraft engines_ .. _.___ ... ... do._.. 61. 02 62.14 64.79 65.11 66. 26 67.73 66.61 67.30 66. 63 65.74 63.60

Shipbuilding and boatbuilding...____ do.... 60. 40 59.76 59, 49 58.87 58. 62 60. 52 56. 16 63.21 62.97 61.78 62.80 47 -
Nonferrous metals and their products. _do_... 54.96 55. 91 56,34 57.97 58.73 59.25 58.80 59. 45 58.48 58.31 56. 58 r 55,41 » 55.76
Tuomber and timber basic products...._do___. 47.39 48.43 48.14 50. 64 49.22 49. 60 48.30 47.02 46.07 44.15 v 45.85 r47.16 » 49,58

Sawmills and logging camps._ . __ ldo._ 45,06 47.387 47.29 49. 90 48.31 48.45 47.14 45, 54 44.90 42.44 r 44. 62 46,04 | ._._
Furnitureand finished lumber products.do__ .. 46.39 46, 54 46. 30 47.68 48.16 49.20 48. 41 48.70 47.08 47.28 47.36 46.37 » 46.21

Furniture_._ d 47.60 47.57 46.85 48.47 49,25 £0. 56 50. 17 50. 42 48.26 48.14 48, 54 47.39

Stone, clay, an
Nondurable goods 1ndustr1es
Textile-mill products and
manufactures
Cotton manufactures, except small “ares

dollars..|  42.64 42,00 40.63 41.61 41.69 41.60 41.60 42,921 40.74 41.14 40.58 38.42 ) ...
Silk and rayon goodS. . ... do. 48.38 48. 47 47.69 48.85 49. 62 49.13 49. 26 48.81 47.00 46.75 44.40 43.70 ...
Woolen and worsted manufactures, except
dyeing and finishing__________.__ dollars. . 52, 61 53.10 52.31 52.13 51.19 49.37 50.25 51. 66 51.37 50. 40 T 47.88 46,10 |
Apparel and other ﬂmshed textile products
dollars_.| 87.24 37. 61 8. 74 40.27 40.38 37.77 39.40 38.95 39.53 40.10 39.75
Men’s clothing. ... do....| 43.50 43.19 43.03 43.98 43.81 41.07 41.78 41.95 41,52 42.79 43.21
Women’s elothing...-..---...._. . do_.| 43.27 43,04 46.09 49.06 49.15 44.39 48.05 47.34 48.69 | r48.72 47.50
Leather and leather produets. . _...._.. do._.| 39.65 41.38 41.64 42.80 42.65 41,56 40.84 42.61 42.41 42.86 | 742.64
Boots and shoes. ... do__.. 36, 7 39. 00 39.41 40. 65 40.61 39.15 37.97 40. 23 40. 40 40.99 | T40.95
Food and kindred products.___________ do.... 51.26 52.09 5177 49.74 51.76 51.47 51.83 52.86 52.62 52.24 | 75203
Bakingt. .. __ o 49,09 50.03 50. 01 46.77 51.11 50.89 50.41 50. 58 49.96 51.54 | *50.83
Canning and preserving. Tdo.... 41.35 41.16 41.78 39. 50 46.01 45.32 39,02 42.02 42.04 43.67 42.71
Slaughtering and meat packing..._._do.__. 67.66 61. 24 58,76 55. 71 57. 64 57.38 61.07 62.63 60.30 56. 04 55.61
Tobacco manufactures. . ...__.......... 37.12 37.86 38, 51 39.26 37.97 38.78 38.37 38.78 37.13 36. 08 37.29
Paper and allied produets. 54,28 55.34 55.97 56. 04 56.98 56. 95 57.35 56. 66 55.44 55.27 | r54.57
Paper and pulp ______________________ do. 59. 47 60. 40 61, 49 62.32 62.21 61.77 62. 50 61.24 60. 24 59. 58 r58.74
Printing, publishing, and allied industries
ollars..|  65.06 65.48 65.08 [+ 65.96 67.39 66.48 66. 98 68.11 66.51 | r66.95| 76815
Newspapers and periodicals__..._____ 73.04 73.26 72.39 73.69 76. 80 75.47 76.04 77. 41 73.58 | t74.40 75.89
Printing; book and job________ N 61. 92 62.25 62.06 62, 32 63.02 61.96 62.83 64.18 63. 58 r63.67 r 64.90
Chemicals and allied products__ 55. 24 56, 64 57.21 57.69 58.20 57. 60 57. 87 58.09 57.71 r857.77 57.25
Chemicals. ... 61. 48 63. 17 63. 49 63. 80 65.27 64.02 64. 65 64.72 65.11 64.95 r64.13
Produects of petrole 67.16 ©7.18 69, 45 70.71 €8. 72 71.48 7117 70. 20 72.18 69. 84 * 69.80
Petroleum refining_.____._.___._ 71.14 70.96 74.01 75.13 72,09 76. 14 76. 35 75.03 77.20 74.34 " 74.34
Rubber products _ 55.45 57.14 58.37 €0. 47 £9.31 59. 19 £8.27 57. 68 56. 89 r 56.33 r 55. 61
Rubber tires and inner tubes...______ 61,15 63. 96 66. 30 68. 20 65.27 64.82 62,79 61, 10 60. 78 61. 21 61.56
Average hourly earnings (U. 8. Dept of Lahor)
All manufacturing.____________T________ dollars. . 1.301 1.316 1.332 1.349 1.362 1.366 1.372 1.376 1.380 1.377 *1.374
Durable goods industries.___________ do_ . 1.366 1.385 1. 407 1.431 1.448 1. 452 1.454 1. 456 1.460 r1.450 1. 456
Iron and steel and their products 1.423 1.431 1. 457 1, 501 1.528 1. 525 1. 526 1. 528 1. 530 1. 529 r1.529
Blast furnaces, steel works, and rollmg
mills_ . dollars__ 1.515 1.516 1. 559 1. 642 1.679 1.657 1.657 1. 656 1.658 1.647 1. 646
Electrical machinery__..______ B do.,-. 1.357 1.372 1. 407 1.439 1.443 1.448 1.446 1. 446 1.446 1. 450 1. 456
Machinery, except electrical - 1.441 1. 461 1.473 1.408 1.510 1.518 1. 520 1. 525 3.521 r 1,523 1. 524
Machinery and machine-shop producis
dollars.. 1.418 1.432 1. 444 1.470 1. 486 1.495 1.499 1.499 1.499 1. 499 1.500
Machinetools___.____ . . . ________.. O__.__ 1.443 1. 469 1. 469 1.486 1.492 1.514 1.516 1.516 1. 5604 1. 507 1.509
Automohiles. ... . ______________ do___. 1. 548 1.624 1.649 1. 664 1.676 1. 689 1. 693 1. 696 1.711 1. 700 r1.675
Transportatlon equipment, except automo-
biles. o . dollers__ 1,481 1. 489 1. 503 1.527 1.556 1.575 1.579 1. 585 1.577 1.572 1.571
Aircraft and parts, exeluding engines
dollars__ 1.428 1.436 1. 449 1.475 1. 507 1.537 1. 548 1. 541 1.537 1. 544 1.538 1.
Aircraft engines.._.___________..__. .. do_._. 1. 494 1.532 1. 594 1.583 1.609 1.623 1. 617 1.616 1.615 1. 606 1.591 1.
Shipbuilding and boatbuilding._ do____ 1. 531 1.525 1. 532 1. 564 1. 604 1.616 1. 6C6 1. 617 1.614 1. 601 1.605 1.6
Nonferrous metals and their products__do_ . 1.356 1.369 1. 404 1.424 1.438 1. 440 1. 440 1,444 1,444 1.447 | ~ 1.436 vl
Lumber and timber basic products____. do_._. 1.115 1.131 1.149 1.175 1.178 1.167 1.160 1.136 1.121 1112 r1.1385) r1.
Sawmills and logging camps..__.___ .. do_.__ 1.0956 1.113 1.133 1.162 1.162 1.148 1. 141 1.110 1. 005 1. 080 r1.110 1.
Furniture and finished lumber products 136 1.145
dollars_. 1 . 1. 149 1.163 1.181 1.184 1.188 1.186 1.193 . 1.187 r1.
Furnitare_.______________________.____ 1.167 1 }74 1.176 1.189 1.211 1.217 1.226 1.227 1,225 % gz 1.231 1,22
Nf{tll()il;ller (]*Jllay, arz}d gl%ss xt)roducts,_ d i ggg % éﬁ% %.327 1.322 1.344 1.345 1.354 1.352 1,357 { r1.858 | r1.355 1.
able goods industries. . ___._ ______ o . . 252 1. 262 1.272 1.271 . . . r
Textile-mill products and other fiber manu- 328 12857 1298 1289 1288 .
factures. . _.._..________.___.__ dollars__ 1.142 1147 1.145 1170 1.188 1.187 1. 190 1.189 1.189 1.185 1.180 1
Cotton manufactures, except small wares 8 1075 ’
dol]ars 1. 07 . 1.070 1.106 1.125 1.127 1.125 1.126 1.125 1.124 1.122 1
Silk and rayon goods. . .._...__.__. i 1.157 1.159 1.147 1.182 1. 206 1.195 . . .
Wgolen anddvgorstfd manufactures, excep L3 1200 1197 L8 1150 1188 !
yeing and finishing. ____________ dollars. _ 1.314 . 320 1.327 1317 1.323 1.815 1. 32 . r
Apparel and other finished textile products 0 1055 320 La2 1328 1.s2 1299 !
. dollars._ 1, 04 . 1.081 1.106 1.117 1.087 1.099 1. 10: 1.123 .
Men’s clothing___.._..______________ oo | TIM| twe| Tlo| 1se| ium| 1ie| 1ier| vLise| Lis| tus| 1im| 1
W_omen sclothing_ _._____. _do__.. 1. 206 1.239 1.304 1.336 1.352 1.302 1.321 1.317 1.358 71,342 1,306 1.
Leather and leather products. _.do..__ 1.118 1.118 1.114 1.128 1.143 1.145 1.151 1. 146 1.140 1. 140 71.140 1.
Boots and shoes____...___. .do_... 1.074 1.074 1. 069 1.087 1.104 1.102 1.105 1.101 1.097 1.099 71,100 1.
Food and kindred produects. do._y 1207 1217 1,215 1.214 1.216 1.232 1.249 1.264 1.268 1265 | 12690 i
Bakingt . __________ __.do__.. 1.148 1.165 1.168 1.169 1.191 1.197 1.202 1.210 1.218 1.220 r1.221 1
Canning and preserving... _.do.... 1.125 1. 090 1.033 1.105 1.121 1.153 1. 107 1.162 1.151 1.143 1.145 1'H
Slaughtering and meat packing......do....| 1.424 1.383 1.368 1.351 1.361 1.367 1.416 1.404 1.397 1.381 1.384 1.
Tobacco manufactures. _.._._. -.do.... . 084 1.003 1.014 1.008 1. 000 998 1.016 1.018 1.020 1.022 1.033 1.
Paper and allied products. _.do___. 1. 269 1.292 1,317 1.320 1.334 1.328 1. 336 1.330 1.336 1.335 1.331 1,
Paperand pulp......_______._______. do__.. 1.334 1.368 1. 400 1. 402 1.419 1.409 1,419 1. 409 1. 409 1. 405 r 1,402 1. 396

* Revised.  » Preliminary.

1948%?12@ ;egmmng May 1947 are not comparable with earlier data. Comparable figures for April 1947 and April 1947 figures comparable with earlier data are shown on p. 8-14 of the June
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EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES—Continued
Average hourly earnings—Continued
Manufacturing—Continued
Nondurable goods industries—Continued
Printing, publishing, and allied industries
dollars__ 1. 663 1.676 1.675 1.683 1.712 1.709 1.713 1.722 1.723 r1.739 r1,770
Newspapers and periodicals__________ ds 1.877 1. 896 1.894 1.908 1.954 1. 942 1.956 1.973 1.954 r1.972 2. 002
Printing; book and job._ 1. 570 1.579 1.576 1.578 1.595 1. 597 1. 600 1. 605 1.614 r1.632 71,664
Chemicals and allied produ 1.347 1.369 1. 390 1.4907 1.410 1.390 1.398 1.403 1. 411 1. 416 1.410
Chemicals. ... _____....___. d 1. 493 1. 509 1.539 1. 552 1. 596 1.5 1. 574 1. 574 1. 584 1. 506 1. 593
Products of petroleum and coal.._____. 1.631 1. 650 1.703 1.716 1.748 1.738 1.763 1.743 1.752 1.746 r1.745
Petroleum refining___..____._.____._.. 1.740 1.763 1.832 1.832 1.873 1. 868 1.894 1. 857 1.857 1.853 r1.852
Rubber produets. 1.424 1.439 1.472 1. 500 1. 504 1. 507 1. 508 1.499 1. 501 r1.502 r1.499
Rubber tires and inner tubes...__.___ 1. 636 1. 651 1.684 1.730 1.732 1.734 1.735 1.721 1.721 1.723 1.719
Nonmanufacturing industries:
llaqilgling construction (private) 1.815 1.836 1.862 1.874 1.895 1.892 1.906 1.915 1.918 1.930 *1.933
ning:
Antﬁracite ............................. 1.774 1.749 1.736 1.901 1.897 1. 904 1.824 1.862 1.873 1.841 1.847
Bituminous coal 1.841 1. 850 -1.936 1. 967 1.970 1.959 1. 951 1. 960 1. 949 r1.943 r1.041
Meta) s 1.384 1.386 1.42 1. 456 1.501 1. 502 1. 504 1.513 1.533 1.521 r1.520
Quarrying and nonmetallic.___.________ do_ 1.226 1.228 1.266 1,281 1,284 1,288 1,201 r 1.290 1.299 1.297 1.297
Crude petroleum and natural gas production
dollars__ 1. 646 1. 636 1.676 1. 682 1.711 1.716 1.734 1.730 1.770 1.758 1.75¢
Public utilities:
Electric light and power._...._..._.._.._. 1.444 1.455 1.483 1.472 1. 490 1. 509 1. 508 1. 508 1.517 1. 520 1.523
Street railways and busses.............. 1.302 1.315 1.328 1.827 1.355 1.380 1.383 1.392 1.414 r1.415 | r1.413
Telegraph 1.381 1.367 1.379 1.373 1.379 1.380 1.381 1.385 1.388 1.390 1.392
g Telephone. . - 1.240 1.232 1.2387 1. 229 1. 250 1.263 1.305 1.290 1.301 1.321 1.328
ervices:
Cleaning and dyeing........_.___ . 936 .947 . 942 . 951 . 963 .970 . 962 . 968 . 969 L 967 .970
Power laundries. . _ .817 .823 . 820 .822 .828 . 829 . 836 . 836 . 841 r.840 r. 840
Hgtels (year-round) - ceeecmnceaen-- .07 L7111 .714 .709 .725 .726 .734 .739 .748 r.746 r.739
rade:
Retail_..__.__ 1.064 1.070 1077 1,080 1.086 1.080 1.084 1.072 1.110 1. 104 1.102
‘Wholesale. .. ..ol 1.363 1.353 1. 365 1.379 1.378 1.381 1.383 1.380 1. 402 1.397 1.395
Miscellaneous wage data:
Construction wage rates (E.N. R.):$
-..dol. per hr_. 1.315 1.352 1. 386 1. 386 1.401 1.413 1.413 1.413 1.417 1.417 1.424 1.424 1.431
Skilled 1abor. o ool do.... 2.18 2.25 2.29 2.30 2.32 2.33 2.34 2.35 2.35 2.35 2.38 2.38 2.38
Farm Wage rates, without board or room (quar-
L7335 T dol.perhr | .| Pt 30 P S, 4 3 PR I R o 2 P
Ral]way wages (average, classT)___________ do_._. 1. 292 1.278 1.281 1. 295 1,313 1.314 1.341 1.338 1.352 1.370 1.337
Road-building wages, common labor}.._____ [ [ JN B .04 | e 108 |- e | 00N\l
FINANCE
BANKING
Acceptances and commercial paper outstanding:
Bankers’ acceptances. .. ... mil. of dol__ 256 2563 235 221 214 221 239 250 262 208 215 204 195
Commercial paper d 254 270 284 309 305 285 287 269 268 268 257 249 218
Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration:
b7 T, mil. of dol__ 1,678 1,710 ) ) 1,739 (O] ) 1,677 [0) [0 1,710 ) [e))
Farm mortgage loans, total_. it 54 952 ) 0] 943 Q) ) 932 [0) [Q)] 936 [0 [O]
Federal land banks_._._._._. 864 ) 0] 861 0} 16} 857 o ) 866 0} Q)
Land Bank Commissioner. _ R 88 (1) 82 ) ) 75 ® 0] 70 ) O]
Loans to cooperatives._...___. R 234 261 262 278 301 314 311 209 289 270 262 252
Short-term credit__.___ 524 537 539 517 480 449 435 444 466 504 2537 2 565

Bank debits, total (141 cente!
New York City-...
Outside New York

Federal Reserve banks, condition, end month:

97, 300 91, 804 87,149 93, 511 95, 582 91,560 | 109,908 [ 704,080 | 80,180 | r 98,335 | r 89,206 89, 077
40, 633 35 832 33, 031 37, 531 38,169 34, 754 46, 194 38,429 31,982 39, 698 35,832 36,974
56 667 55 972 54,118 55, 980 57, 413 56 815 63,714 | 755,651 ) T 48 198 | 758,637 | r 53,374 52,103

Assets, total. ... _______. R, mil. of dol._| 46,270 47,067 47,072 47,246 49, 632 49, 514 49,803 50,043 48, 585 48, 448 48, 051 47,396 45,483
Reserve bank credit outstanding, total_._do_.._| 21, 576 21, 900 22,035 22,107 24,071 23, 875 23, 881 24,097 22,914 22, 855 22, 267 21,737 20, 092
Discounts and advances. . ___._..._____ do.___ 306 266 318 323 325 339 337 223 456 251 246 303 247
United States Government securities__do.._ 20, 662 21, 366 21,325 21, 577 23,413 23,042 23,209 23,333 22,109 22,342 21, 688 21, 094 19, 704
Gold certificate reserves._.________._ ! 22,036 22,258 22, 407 22. 465 22,603 22,726 22, 889 22, 966 23,025 23, 045 23,077 23,099 23,116

Lasbilities, total ______________
Deposits, total__________________
Member-bank reserve balances__
Excess reserves (estimated) __. __ 8 3
Federal Rescrve notes in circulation - 283,675 23,675 23,771 23,935 24, 024 24,062 24,172 24,161 23, 609 283, 528 23, 383 23,327 23, 346
Reserveratio..____.._._ . ____________ percent.__ 50.7 50.7 50. 6 50. 6 49.6 48.9 49.1 48.9 50 2 50. 4 51.1 51.8 53.8
Federal Reserve weekly reporting member banks,
Dcondmon, ‘Wednesday nearest end of month:
eposits:
Demand, adjusted___.__.__________mil. of dol__| 46,646 46, 414 46, 839 47,056 46, 660 46, 607 47,341 47,794 46,945 46,112 44,909 46,175 46, 364
Demand, except interbank:
lndividuals, partnerships, and corperations
L o mil. of dol..| 46, 627 46, 671 46, 666 46, 919 46, 940 47, 474 47,840 48 214 46, 576 46,014 44,341 45,737 46,128
States and political subdivisions_______ do.__. 3,478 3, 517 3,400 3,370 3, 241 3, 299 3,292 3,282 3,408 3,418 3, 588 3,548 3,683
United States Government__._ ~do..__ 1,252 1,265 1,259 1,217 1,704 1,513 1,264 1,274 1,476 1,706 2,095 1,188 790
Time, except interbank, total ____. _o.do___| 14,877 15,016 14, 950 14,795 14,942 14, 944 14,796 15,028 15,087 15,132 15, 151 15, 226 15, 283
Indxvxduals, partnershlps, and corporations
mil. of dol..| 14,283 14,417 14,337 14,271 14, 317 14,323 14,238 14, 403 14, 419 14, 452 14, 458 14,485 14, 513
States and political subdivisions_______ do.__- 517 520 532 539 541 536 505 540 582 593 602 648 667
Interbank (demand and time)._._ _do._. 9,914 10, 203 10,072 10, 231 10, 041 10, 701 10,472 10, 602 10,174 10, 163 9, 364 9, 203 9, 703

46, 270 47, 067 47,072 47, 246 49, 632 49, 514 49, 803 50, 043 48, £85 48, 448 48, 051 47, 396 45,483

19, 761 20,176 20, 518 20, 462 22, 494 22,420 22,427 22,791 22,248 22,235 21,754 21,304 19, 582

17,021 17,389 17,696 17,679 19, 986 19,736 19, 894 20,479 19, 540 19, 617 19,118 19, 076 18, 024
84 678 877 7 809 80

Investments, total 39, 415 38, 906 39,224 39,136 37, 006 37, 502 37,238 37,192 37,452 37,359 36, 137 36, 945 38, 525
U. S. Government obligations, direct and

guaranteed, total mil. of dol._ 35,218 34, 666 34,870 34,714 32, 559 33, 268 33,075 32, 987 33, 268 33,069 31, 750 32,951 34,035

1k 1, 986 1, 704 2,042 2,148 1,142 2,378 2,106 1, 807 1,987 2, 000 1,063 1, 827 2,105

4,880 4,669 4,420 4,164 3,746 4,423 4,458 4,742 5,364 5,048 4,624 4,712 5,225
26,017 25, 881 26,934 25, 802 25, 230 24,794 24, 823 24, 594 24, 690 24, 992 25,136 25,458 25,734
2,335 2,412 2,474 2, 600 2,442 1,673 1,688 1,844 1,027 1,029 927 954 971
4,197 4,240 4,354 4,422 4,447 4,234 4,163 4,205 4,184 4,290 4,387 4,354 4,490

otes
Other securlties. .

r Revised. » Preliminary.

1 Beginning July 1, 1948, farm mortgage loan data are reported quarterly.

2 In accordance w1th Public Law 38, 81st Congress, the Regional Agricultural Credit Corporation of Washington, D, C., was dissolved and as of April 16, 1949, its assets were transferred
to the Farmers Home Administration.

1 Reported quarterly after July 1947 for the week ended nearest the 15th of the indicated month.

§ Rate as of July 1, 1949: Cominon labor, $1.441; skilled labor, $2.39

* New series. ‘The “farm wage rate per month without board”” series has been discontinued. Data for the present series are based on improvements in the interview surveys, to bring the
wage-rate series into better agreement with current practices; comparable data prior to January 1948 are not available.

& See note marked ‘‘¢’’ on $8-13,
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Unless otherwise stated, statistics through l 1948 1949

1946 and descriptive notes may be found in . B R R ]
the 1947 Supplement to the Survey May June July | August Sexl))teetm October N%\:;m D%c;m TJanuary F;lr);u March | April May
FINANCE—Continued
BANKING—Continued
Fed. Res. weekly reporting member banks, con-
dition, Wednesday nearest end of month—Con,

Toans,total§ ___ . __________ mil. of dol__ 23, 521 23,740 23, 859 24, 095 24,899 24, 730 25, 092 25, 5569 25, 244 24, 617 25,034 24, 010 23,811
Commercial, industrizal, and agricultural§.do. . .. 14,113 14,345 14, 490 14, 887 15,239 15, 433 15, 542 15,577 15,318 15,147 14, 904 14,162 13, 476
To brokers and dealers in securities_ _.... do_...§ 1,058 1,152 954 743 1,043 2 974 1,331 , 297 947 1, 548 1,328 1,678
Other loans for purchasing or carrying securities

er P & & z%il. of dnl_. 772 780 778 737 n7 695 673 679 663 630 638 617 628
Real estate loans§ _do__.. 3,755 3,825 3,858 3,920 3, 961 4,021 4, 044 4,062 4,079 4,082 4,083 4,078 4,092
Loanstobanks_ .o . do.... 219 151 268 239 315 295 218 241 258 266 308 263 333

Other loans§
Money and interest rates:§
Bank rates to customers:{

3, 604 3,729 3,752 3,813 3,870 3, 887 3,893 3,930 3,018 3,837 3,851 3,863 3,904

New York City_ oo oo cnmeaas 2.12 2.32 2.34 2.42
7 other northern and eastern cities_ 2.49 2,60 2.68 2.68
11 southern and western cities.___ 2.92 - - 3.01 3.02 3.12
Discount rate (N. Y. F. R. Bank)._ 1 1.25 .2 1. 1.50 1.50 1.50
Federal land bank loans_______.. 4 4,00 .00 4, 4.04 4,04 4.08
Federal intermediat;a\I credyivt b]s(mck.t 1 1.90 .98 1 1.08 2.00 2.02
Open market rates, New York City:
l131cceptances, priine. bankers’, 90 days._...do_._. 1.06 1.06 1.06 1.13 1.19 1.19 1.19
Commercial paper, prime, 4-6 months____do_.__ 1.38 1.38 1.38 1.44 1. 56 1.56 1.56
Time loans, 90 days (N. Y. S. E.)__ 1.50 1.50 1.50 1.63 1.63 1.63 1.63
Csll loans, xienew%} (SN.(}Y. 8. E.)__t 1.50 1. 50 1.50 1,63 1.63 1.63 1.63
> d on U. 8. Govt. securities:
Aterage yield on U. 8. Govt. securit 997 998 997 | 1053| 1ogo| 1i120| Lua| 115 tie2|  Lis| L1
3-5 year taxable issues_. ... __.... 1.51 1.49 1.56 1.65 1.69 1.71 1.69 1.64 1. 54 1.53 1.49
Savings deposits, balance to credit of depositors:
aNevngo?l)( gtat’e savings banks___._,__l;nil. ofdol..} 10,017 10, 111 10,009 1 10,112 | 10,141 10,149 10,194 | 10,326 10, 518 10, 550 10. 600
U. 8. Postal Savings_ - o ocmameoeeoeos do.__. 3,395 3,379 3,368 3,356 3,348 3,342 3,336 3,330 3,327 | 3314 » 3 294

CONSUMER SHORT-TERM CREDIT

T s hort-term credit, end of montht
otal consumer short-tor "7 “mil of dol| 14,311 | 14,660 [ 14,723 | 14,916 | 15231 | 1558 15730 | 16,319 | 15749 | 15332 r15,361 | » 15,662 | »15847

Installment credit, totalt d 7,318 7,533 7,738 7,972 8,190 8,233 8,322 8, 600 8,425 8,339 "%, 428 » 8,631 » 8, 884
Sale credit, totalt______.___ fe! 3, 590 3,720 3,849 4,018 4,193 4,239 4,310 4,528 4,371 4,306 r4,363 | »4,516 | =»4,711
Automobile dealers______ R o. 1,536 1,602 1,689 1,781 1,858 1,889 1,922 1,961 1,965 1,996 ] r2,105| »2,241 | »238
n s and mail-order houses

Department stores a mil. of dol_. 703 720 732 759 786 797 812 874 816 778 754 » 758 » 771
Furniture storest_..___.__.. d 601 621 629 652 685 687 696 750 704 685 675 » 683 » 695
Household appliance storest . - 306 322 339 356 377 379 377 387 366 353 ¥ 349 » 353 » 370
Jewelry storest.._...oooooo a 121 121 120 118 119 117 127 152 141 130 124 »123 »193
All othert..___. 323 334 340 352 368 370 376 404 379 364 356 » 358 » 366

3,728 3,813 3,889 3,954 3,997 3,994 4,012 4,072 4,054 4,033 r 4,065 74,115 »4,173

Cash loans, totalf..
ash loans, totalt 1,507 1,634 | 1,660 1,701 1,712 1,700 | 1,701 1,709 1,705 | 1,695 L720| »1l740| »1,788

Commercial banks_

Credit unions}___._ 260 272 282 201 300 302 304 312 309 308 315 » 323 » 333
Industrial banks. ___.___... 189 194 199 203 206 204 204 204 202 201 203 » 207 » 213
Industrial loan companies. Siation .-.?o_._. 147 150 152 164 155 155 156 160 159 159 161 ? 163 » 165
Insured repair and modernization loans
ed rep mil. of dol._ 676 693 705 717 727 735 740 739 737 734 r 729 » 727 » 818
Small loan companiest 736 746 7567 763 771 772 780 817 812 806 807 » 815 » 725
Miscellaneous lenderst._. do.__. 123 124 126 125 126 126 127 131 130 130 130 » 131 » 131
Charge accounts___._____.__._ _do.._.| 73,245 3,352 3,185 3,130 3,227 3,457 3, 557 3,854 3,457 3,176 1 r3148| 23,258 »3,249
Single payment loanst. .. _do____ 2,816 2,839 2,840 2, 847 2,855 2, 868 2, 892 2,902 82,904 2, 865 2,816 » 2,765 » 2,745
Serviceeredit_..___________________________ do____ 932 945 960 967 959 959 968 963 963 952 r 969 » 968 » 969
Consumer installment loans made during the month
by principallending institutions:
Commercial banks__._.___..__. -..mil, of dol.__ 258 275 277 270 254 222 237 251 236 215 287 » 278 » 280
Credit unionsf._ .. _..do____ 47 54 52 52 51 44 46 57 42 44 38 ? 58 » 59
Industrial banks__.____.___.._ _do__._ 31 37 33 32 31 29 31 37 31 28 36 » 33 34
Industrial loan companies.. _do____ 25 27 26 27 26 24 26 31 26 25 30 » 29 » 28
Small loan companiest_.___._ _do____ 123 127 130 126 122 116 134 180 112 109 142 » 146 »135

FEDERAL GOVERNMENT FINANCE

Budget receipts and expenditures:
Receipts, totale

3,082 5,104 2,300 2,948 4,597 2,199 2,941 4,062 3,675 3,035 6,133 2,306 2,751
Receipts, ne

2,324 4,859 2, 096 2, 505 4,542 2,101 2, 540 4,014 3,579 3,381 5,435 1,340 1,945

Customs.__. . 31 33 31 34 35 36 33 38 30 29 34 29 28
Income taxes._ 1,785 3,701 1,254 1, 568 3,632 1,180 1,583 3,042 2,762 2, 690 5,100 1,308 1, 544
Social security _do___. 401 142 67 410 130 65 384 134 54 438 168 81 410
Miscellaneous internal revenue. _do_.__ 673 694 677 742 676 768 768 702 638 654 720 644 656
All other receiptse __________ _do____ 192 534 271 194 124 150 173 146 192 130 111 244 114
Expenditures, totalq®e .. ..__ _do.__. 2,222 7,018 3, 558 2,142 2,869 2, 684 2,815 3,603 2, 968 2, 646 3,621 2,748 2, 822
Interest on public debt____ do____ 124 1, 508 286 114 570 212 122 1,112 319 141 * 5RO 178 12:
Veterans Administration_.___.____. -do.._. 530 562 788 539 487 490 618 555 528 547 640 548 614
National defense and related activities____do___. 930 929 1,155 800 715 931 957 1,017 1,043 930 1,109 1,043 950
D bx:.ll other expendituresg®® - .. _._.____..__ do.... 638 4,019 1,329 690 1,007 1,052 1,118 920 1,078 1,027 1, 283 979 2, 208
ebt, gross:
Public debt (direct), end of month, total _.do....[ 252,236 | 252,202 | 253,374 | 253,049 | 252,687 | 252,460 | 252,506 | 252,800 | 252,620 | 252,721 | 251,642 | 251,530 | 251,880

Interest-bearing, total

251,168 | 250,875 | 250,518 | 250,300 | 250,391 | 250,579 | 250,435 250,603 | 249,573 | 249,509 | 249, 890
Publicissues..____.___ ... ...

220,381 | 219,987 | 219,297 | 219,077 [ 218,992 | 218,865 | 218,675 | 218,799 | 217,647 | 217,676 | 217,975

)
Special issues to trust accounts, ete _do___. 29,323 30,211 30, 787 30, 887 31,221 31,223 31, 400 31,714 31, 760 31, 804 31, 926 31, 833 31,914
Noninterest bearing. . ________..____.__..__ do.__. 2,278 2,229 2, 206 2,175 2,170 2,161 2,115 2,220 2,186 2,118 - 2,068 2,021 2, 000
Obligations guaranteed by U. 8. Government,
endofmonth______.____ . _______.__ mil, of dol.. 75 73 55 51 50 52 57 55 36 26 24 23 23
U. 8. savings bonds:
Amount outstanding, end of month._____ do..__. 53, 207 53,333 54, 662 54, 756 54,826 54, 908 54, 989 55,197 55, 467 55,763 55, 982 56,103 56, 195
Sales, series E, F, and G 432 497 1,673 474 412 415 419 540 647 599 590 454 433
Redemptions...._. ~ 428 465 438 442 407 393 406 432 476 369 440 398 415

r Revised. 7 Preliminary. ¢ For bond yields see p. §-20.

J" June 1948 figures include $3,000,000,000 transferred to the “Foreign Economic Cooperation Trust Fund” and considered expended during the fiscal year 1948, as required by the Eco-
nomic Cooperation Act of 1048; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949. Figures beginning July 1, 1948, there-
fore exclude expenditures from this fund, totaling $2,923,092,000 for July 1948-May 1949,

§ Beginning June 30, 1948, individual loan items are reported gross, i. e., before deduction of valuation reserves, instead of net as previously; data reported on a gross basis for June 2,
1948, for items against which reserves are held, are as follows (millions of dollars): Commercial, industrial, and agricultural loans, 14,207; ‘‘other loans for purchasing or carrying securities,”
774; real estate loans, 4,416; “other loans,” 3,661. Total loans are shown on a net basis for all months.

{Revised series.  Bank rates to customers have been revised to reflect a change in the reporting form; for the series shown here, no revisions were made prior to June 1948. Credit unions
have been revised to exclude real estate mortgage loans beginning 1929, and further revised on basis of year-end figures from Federal Deposit Insurance Corp. for Federal credit unions and
BLS statistics for state-chartered credit unions. Other revisions are as follows: Insured repair and modernization loans, beginning 1934; components of sale credit (furniture stores, household
appliance stores, jewelry stores, and all other retail stores), beginning 1942; single payment loans and loans by small loan eompanies and miscellaneous lenders beginning 1946.

® Beginning July 1948 figures exclude interagency transactions involving payments to the Treasury, principally by wholly owned corporations, for retirement of stock and disposition
of earnings. Effective January 1949, amounts refunded by the Government, principally for the overpayment of taxes, are reported as deductions from total receipts rather than as expenditures.
Earlier figures are similarly adjusted for comparative purposes.
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FEDERAL GOVERNMENT FINANCE-—Con.

Government corporations and credit agencies:

Assets, except interagency, total ___._ mil, of dol._|.. ... .. 22,324 |___.._... eean
Loans receivable, total (less reserves) . - 12,228 |___
To aid agriculture.____._._______. ~ 4,209 |-
To aid home owners. - 851 |
To aid railroads_..._.._ - 141 |.
To aid other industries. - 337 |-
Toaid banks_____ ... - 5|
To aid other financial institutions. R 267 |-
Foreign loans - 6,098 |-
All other - - 539 |
Commodities, supplies, and m: - 674 |
U. 8. Government securities___._._._.... d - 2,077 |-
Other securities_..........._.. 2,515 |.
Land, structures, and equipment_ 3,048 |-
All otherassets__ _.---—.oooo__..__ - 782 |.
Liabilities, except interagency, total__._.... 2,834 ... -
Bonds, notes, and debentures:
Guaranteed by the United States. ... 52 23
Other___.____.. . 1,011 884
Other liabilities_ .. .- . 1,239 1,927
Privately owned interests...... ..o 154 159 170
U. S. Government interests_ .. _._..c-._—._- . s 18,225 19, 320
Reconstruction Finance Corporation, loans and in-
vestments outstanding, end of month, totalt
mil. of dol-. 1,111 1,122 1,154 1, 169 1,189 1,213 1,249 1,282 1,323 1,362 1,411 1, 465 1,419
Industrial and commercial enterprises, including
national defense- ... ... mil. of dol.. 304 303 291 204 301 305 310 321 330 340 349 362 380
Financial institutions. ... . _._. do._.. 139 137 187 135 133 133 132 129 127 126 125 124 123
Railroads, including securities from PWA__do.... 145 144 145 145 143 141 141 138 138 138 139 138 138
States, territories and political subdivisiops. -do-_.._ 128 135 134 134 134 134 134 134 137 135 138 138 30
United Kingdom and Republicof the Philippines
mil. of dol.. 226 215 214 213 209 207 204 194 192 191 185 182 179
Mortgages purchased. ... ... ... do_._. 167 186 198 214 233 259 292 331 363 395 438 483 531
Other loans. ... oo o do.._.. 3 2 36 36 36 36 36 37 37 37 37 37 37

LIFE INSURANCE

Assets, admitted:*
All companies (Institute of Life Insurance), esti-

mated total ... ool 1. of dol._| 53,122 53, 457 53,774 54, 041 54, 358 54, 628 54,892 55, 383 55,746 55,984 56, 309 56, 589 56, 872
Securities and mortgages.

48,320 48, 579 48,871 49, 040 49,165 49, 541 49,778 50, 265 50, 465 50, 735 50, 995 51,323 51, 498
49 companies (Life Insurance Asso

America), total __._____.___._.___ mil. of dol._| 747,526 | 47,869 | 48,086 | 48,307 | 48,566 | 48,806 | 49,030 | 49,483 | 49,778 | 49,999 | 50,278 | 50,519 | 50,763
Bonds and stocks, book value, total______ r 35, 566 35, 640 35,727 35,704 | 35,664 35,854 35, 899 36,125 36,191 36,319 | 36,404 36,537 | 36,548
Govt. (Gomestic and foreign) total 7 19, 001 18,787 | 18,530 | 18,321 | 18,071 17,671 | 17,453 | 17,235 | 17,189 17,134 | 17,005 16,792 | 16,575
U. 8. Government._.__._...._. 17,259 | 17,054 | 16,760 | 16,350 | 16,087 | 15,672 | 15444 | 15,204 | 15151 15,097 | 14,957 | 14,748 | 14,529

Public utility_ ..o 7,270 7,390 7, 536 7,637 7,767 7,946 8,070 8,289 8,322 8, 388 8, 467 8, 585 8, 678
Railroad . 2,777 2,784 2,810 2,815 2,817 2,821 2,835 2, 863 2,861 2, 856 2, 857 2, 855 2,853
Other...___ 6,518 6,679 6, 851 6,931 7,008 7,415 7, 541 7,737 7,818 7, 942 8,076 8,304 8,442

Casho___._._.._____ 590 695 656 690 822 705 718 731 802 711 727 694 730

Mortgage loans, total......_.___. - 7,828 7,977 8,121 8,276 8,404 8, 555 8,702 8, 893 9, 009 9,128 9,275 9, 404 9, 532
Farm_ oo 777 790 802 811 823 820 837 842 855 867 882 9
Other. - . _do.__. 7,051 7,186 7,319 7,465 7,588 7,732 7,873 8, 057 8,167 8,273 8,409 8, 522 8,633

Policy loans and premium notes....- _do.._.. 1,725 1,735 1,742 1,752 1,762 1,769 1,779 1,788 1,800 1, 809 1,822 1,833 1,845

Real estate holdings..._.__._____ .do.___ ¥ 828 847 863 878 895 903 910 932 047 971 980 995 1,007

Other admitted assets________.__._.__.__ do.___ 989 976 977 1,008 1,020 1,021 1,021 1,013 1,029 1,061 1,070 1, 057 1,100

Life Insurance Agency Management Association:

Insurance written (new paid-for-insurance):

Value, total §....__.__.__._. _mil. of dol.. 1, 780 1,850 1,903 1,740 1,625 1,720 1,808 2,303 1,821 1,711 2,224 1,852 1, 861
Group §- oo d, 166 236 380 259 195 192 262 664 335 103 454 182 185
Industrial §- 418 370 339 356 352 378 370 321 357 375 433 414 431
Ordinary, total_ 1,196 1,244 1,184 1,125 1,078 1,150 1,176 1,318 1,129 1,143 1,337 1,256 1,245

New England. 81 83 78 71 67 75 78 85 86 78 89 84 83
Middle Atlantie._______ 289 305 287 259 244 273 282 208 292 298 335 302 294
East North Central_______ 255 265 256 252 237 249 259 289 254 250 290 267 258
West North Central______ 112 119 113 111 108 110 109 133 103 99 124 122 118
South Atlantic..__....___. - 140 143 134 131 125 132 132 147 118 123 147 141 141
East South Central_._ 48 51 47 46 47 52 50 54 42 46 55 52 53
West South Central___ 98 102 96 97 90 89 93 107 87 97 111 106 108
40 42 41 36 37 38 39 47 33 34 41 41 43
134 135 131 122 121 131 133 158 113 118 145 141 147
Institute of Life Insurance:
Payments to policyholders and beneficiaries,
otal. e thous. of dol._{ 244,544 | 284,967 | 253,440 247,279 | 258,304 248,330 | 257,971 333,180 | 296,940 | 269,380 | 326,028 285,303 | 274,398

Death claim payments.__ _..do____| 109,455 124, 695 116, 083 112,462 | 122,692 110, 837 118,358 131,229 | 123,024 | 117,839 143, 484 124,889 | 119,043

Matured endowments. . do____ 32, 986 37,117 32,185 30, 378 31,182 35, 290 37,644 42,975 46,076 38,101 44, 426 37, 960 37,318

Disability payments____ -do.._. 7,472 8,114 7,711 7,581 7,122 7,632 8,212 8,812 8, 580 7,825 8,142 8,013 7,385

Annuity payments__.._._._. -do__._ 18, 164 19, 512 20, 337 13,149 17, 581 18, 926 18, 937 18, 641 24, 207 17, 630 20, 500 19, 256 19, 998

Dividends...___.__. _do..__ 40,377 52,497 40, 555 39, 808 41,976 38,300 36, 687 80, 727 54, 399 46, 239 58, 889 46, 348 48, 593

Surrender valuesd.._.____..____ ----do__._.] 36,090 43,032 36, 569 43,811 37,751 37,345 38,133 50, 796 40, 654 41, 746 50, 587 48, 837 42, 061

Life Insurance Association of America:

Premium collections, total}..._ ... thous. of dol..| 882,810 | 432,885 | 406,274 | 374,355 | 412,605 | 367,335 | 406,756 | 585,010 | 422,048 | 422,084 | 493,101 | 880,532 | 406,084
Annuities. ... __._._._. d 41, 296 52,493 74, 411 42, 812 52,017 42, 453 58, 814 114, 939 76, 348 54, 430 67, 864 47,377 46, 497
Group. .. 29, 056 31, 360 34,049 28, 400 33,487 28, 251 29, 905 44,759 39, 000 37,036 40, 824 32,182 34, 9056
Industrial- 69,319 72,129 61,357 69, 298 71,300 62, 415 68, 239 98, 231 72, 171 67, 507 78, 615 58,935 68, 541
Ordinary 243,139 | 276,903 | 236,457 | 233,845 1 255,801 | 234,216 ) 249,798 | 327,081 ] 234,520 | 264,011 | 305 793 | 242,038 | 256,141

* Revised. Surrender values include premium notes and liens voided by lapse.

{Excluding accident and health premiums which were not reported prior to January 1948; these premiums totaled $324,035,000 for 1948 and $149,315000 for Fanuary-May 1949, The
reporting companies accounted for 78 percent of total premium income of all U. 8. legal reserve life insurance companies in 1947. Minor revisions for total collections and industrial for
1946-June 1947 are available upon request,

*New series. The new data measuring assets of all life insurance companies are estimated totals for all legal reserve companies based on reports from about 130 companies accounting for
92 to 95 percent of the total. Annual data back to 1916 and monthly data back to January 1945 are available upon request. The data for 49 companies, based on actual reports, replace the
data formerly shown for 36 companies; the 49 companies accounted for about 90 percent of the total assets of all legal reserve companies at the end of 1946; monthly data back to January 1947
are available upon request. Assets for the accident and health business of life insurance companies are included in the total assets of all companies and of the 49 companies but are only partially
included in the security and mortgage data; accident and health assets amounted to less than 1 percent of total assets of life insurance companies in 1947.

tRevised series. Beginning in the September 1948 Survey, data for RFC are shown on a revised basis as follows: Investment in capital stock of the RFO Mortgage Company and the
Federal National Mortgage Association has been eliminated and, in lieu thereof, loans and purchases of the subsidiary corporations are included; loans made by the Smaller War Plants.
Corporation prior to its transfer to RFC for liquidation, formerly included in figures for business enterprises beginning March 1946, and loans to U. S. Commercial Company, an RFC sub-
sidiary, and to the Defense Homes Corporation, formerly included under “national defense,” have been omitted; loans to railroads and to States, etc., and loans to the United Kingdom
and the Philippines were formerly included in figures for “other loans”; “mortgages purchased”” includes mortgages partially guaranteed hy the Veterans’ Administration and mortgages in-
sured by FHA; RFC equity in mortgage loans of the Defense Homes Corporation, which was transferred to RFC in July 1948 for liquidation, is included in “‘other loans’’ beginning July
1048. Data on the revised basis are available only beginning May 1947,

§Data for 1947 and 1948 have been revised in accordance with year-end adjustments; 1947 figures are available upon request.
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MONETARY STATISTICS
Foreign exchange rates:
Argentina____.___ __.________ dol. per paper peso.. 0.2977 | 10.2977 | 10.2977 0. 2977 0.2977 0.2977 0.2977 0. 2977 0.2977 0.2977 0.2977 0.2977 0.2977
Belgiom___._.____.______________.__ dol. per franc.__ . 0228 . 0228 .0228 . 0228 . 0228 . 0229 .0229 . 0228 . 0228 .0228 2,0228 2, 0228 2, 0228
Brazil .. e . dol. per cruzeiro__ . 0544 . 0544 G544 . 0544 . 0544 . 0544 .0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544
Canada, free rate$ dol. per Canadian dol.. . 9227 .9323 . 9283 . 927 L9218 .9 . 9238 . 9225 L9244 . 9267 . 9326 . 9357 . 9515
Colombia_. ... dol. per peso._ . 5701 3, 5701 ®) (3) [G) ) ® @) (O] ) *) ® ®
France, official rate 9 ____ _dol. per franc._ . 0047 . 0047 . 0047 . 0047 . 0047 40047 4.0047 . 0047 . 0047 . 0047 . 0047 L0047 . 0047
India, excluding Pakistan__ -dol. per rupee.. . 3017 .3017 . 3017 . 3017 .3017 . 3017 .3017 . 3017 L3017 .3017 . 3017 . 3017 .3017
_.dol. per peso.. . 2057 . 2057 52057 ®) %) 3.1444 . 1449 1453 . 1453 1436 . 1433 1430 L1252
_dol. per guilder.. L3775 L3772 . 3765 . 3762 . 3760 3760 .3757 3762 . 3766 3763 . 3760 3765 .3761
_-dol. per krona._. . 2783 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782
United Kingdom, freerate_._____.___ dol. per £._| 4.0312 4.0313 4.0314 4.0315 4. 0315 4. 0314 4.0315 4.0315 4.0313 4.0314 4. 0311 4. 0300 4. 0304
Gtgdlgnd silver:
old:
Monetary stock, U. S_______________ 23,725 23,872 24, 004 24,166 24, 244 24,271 24, 290 24,314 | 24,332
Net release from earmark 59,475 98,137 970 99,659 | —45,945 | —2, 6 —22,201 | —16,725 | —17,741
Gold exports._._. 47,353 25,993 8,337 21,097 24,123 6, 399 4, 499 5,108 12,019
Gold imports... - 86, 431 79, 283 129, 908 75,321 132, 420 52,333 25,978 24,879 25, 615
Production, reported monthly, totalt.___do____{ 761,215 | 760,174 . 762,391 | r61,765 | 61,318 60, 697 60,423 |ome |
Afrieat 38, 672 38, 308 39,013 38,173 37,817 37,855 37,758 37,682 37, 456 35,529 | o oo
Canada 10, 047 10, 152 10, 367 10, 689 10, 322 10, 742 10, 897 11, 444 10, 815 10, 762 11, 994 11, 382
United States 6,078 5,719 6, 180 7, 661 7,388 6, 540 , 306 5,047 , 8 3, 869 5, 544 , 674
Silver:
Exports 2, 564 42 278 13 52 61 123 1,418 581 261 214 4,783 514
Imports_..._.._.. ceodo_ o 9, 146 5,747 4,352 4,781 5,758 6,910 4,973 4, 908 2,116 3,278 6, 444 2,825 12, 166
Price at New York.._.________ dol. per fine oz__ .746 . 746 .746 .738 . 753 772 .736 . 700 . 700 . 708 .715 .715 715
Production:
Canadad thous. of fine oz.. 1,073 1,194 1,782 1,518 1, 230 1,381 1,118 1,090 975 936 1,075 1,060 f.__.______
Mexico codoo___ 3,400 4, 500 3,700 3, 900 3,800 4, 500 3, 400 3, 4, 400 4,100 4, 800 4,000 |- -
United States. ..o oo e 3,253 3,085 2,721 2,327 3, 466 2, 957 3,414 2,281 2, 761 2,821 2, 743 3,341 3,614
Money supply:
Currency in circulation 27,812 27, 903 27,866 28,055 28,118 28,176 28,331 28, 224 27, 580 27, 857 27,439 | * 27,417 | » 27,507
Deposits adjusted, all bank:
side banks, totalO.___ _mil. of dol..| 7 167,500 | 167,875 | 168,500 | 169,100 | r 169,600 | * 170,500 | * 170,300 | * 170, 570 | r 170,200 | * 169, 300 |* 167, 500 | * 167, 600 | » 167, 700
Currency outside banks____ do._.. 25, 400 25,838 | 25,500 25,600 | 725,700 | r25,700 | »25,900 | r 26,079 25, 25,100 25, 100 4, » 25,000
Deposits, adjusted, total, i ing U. S. de-

Posits® - o mil. of dol..| 142,200 | 142,237 | r 143,000 | 143,500 | r 144,000 | r 144,700 | r 144,400 | 7 145,491 | = 145,000 | r 144, 200 | r 142, 500 | * 142, 600 | » 142, 700
Demand deposits, adjusted, excl. U, S__do.__. 82,800 82,697 | r 83,300 83, 800 83,900 | *85100 | r85,200 | 785520 | 85400 | r83,400 | r81,100 | r 82,400 [ » 82 600
Time deposits, incl. postal savings__.__ do.___| * 56,900 57, 360 57, 300 57, 300 57, 300 57,300 57,000 | r57,520 | r 57,600 | * 57,800 58, 000 58,100 | » 58, 200

Turn-over of demand deposits, except interbank and
U. 8. Government, annual rate:
New York City._.--._ ratio of debits to deposits.. 27.9 28.0 26. 6 23.9 27.5 27.9 27.8 32.1 29.3 27.1 27.2 27.6 »28.3
Other leading eities. -._._._.._..___.. mil. of dol.. 18.7 19.1 19.1 18.5 19.4 19.3 20.8 21.0 19.3 18.6 19.2 18.6 »18.5

PROFITS AND DIVIDENDS (QUARTERLY)

Industrial corporations (Federal Reserve):
Net profits, total (629 €08.) - oo ___ mil. of dol._
Iron and steel (47 cos.). .- ...do___
Machinery (69 cos.)- -
Automobiles (15€08.) ..o ___
Other transportation equip. (68 cos.)_.___do.__
Nonferrous metals and prod. (77 cos.)___.do.__

Industrial chemicals (30 cos.)____.
Other nondurable goods (80 cos.).. -
Meiscellaneous services (74 ¢08.) .. ._...._ do_._.
Profits and dividends (152 cos.):
Net profits - oo ooecmcca s
Dividends:
Preferred . oo
Common. ..o ...
Electric utilities, net income (Fed. Res.)
Railways and telephone cos. (see p. 8-23).

SECURITIES ISSUED

Commercial and Financial Chronicle:
Securities issued, by type of security, total (new
capital and refunding)___________. mil. of dol._
New capital, total .______

Domestic, total .
Corporate . o.oeouamaan
Federal agencies_______
Municipal, State, etc.

Foreign_ .. ______._

Refunding, total . ——-

Domestic, total. .
Corporate. . .oercemcocno-
Federal agencies_ .. ____
Municipal, State, ete__

Foreign .

Securities and ¥xchange Commission:
Estimated gross proceeds, totalf_ .. ________ do.._.
By type of security:}

Bonds and notes, total ... do..._.
Corporate....ocococeeeeo do_...

Common stock.

Preferred stock...

r Revised. » Preliminary.

26

69

1,207
1,134
171
34

40

1,723

1,651
401
61

1

35

52

1,427

1,375
457
31

21

13

-

0
64

64

7

53

4

0
1,280
266
308

8

5

82

1 June average is based on quotations through June 22, July average on quotations beginning July 15; beginning the latter month, rates are those for “regular’” products; earlier data are

shown as official rate. 2 Rate for foreign ‘“‘bank notes’ account: March, $0.0201 (based on quotations beginning March 22); April, $0.0216; May, $0.0218,
¢ Partly estimated.

June 10. 4 Based on quotations for October 1-15.

Belgian Congo represented only about 50 percent of production while those previously included for Australia after December 1943 covered Western Australia only.

§ Quotations not available July 22-October 12.
§Free rates are as follows: February 10-August 1948, $0.0033; September-December 1948, $0.0082; and January-April 1949, $0.0031; May, $0.0030.
tRevisions for January-Augnst 1947 are available upon requess.
tRevised series. Beginning in the July 1948 Survey figures for Africa and the total include production in Belgian Congo and the total includes also production in Mexico and revised fig-

ures for Australia. Data for Belgian Congo and Mexico were not avaijlable currently from May 1940 and March 1942, respectively, until July 1948 and figures reported through May 1940 for

§ Official rate since July 4, 1946, is $1.000,

3 Quotations not available after

@ Or increase in earmarked gold (—).

Revised annual figures for

1938-46 and monthly figures for January 1946-April 1947 for the total and Africa are available upon request. Revised figures for total production for January-April 1948, respectively (thous,

dollars): 60,411; 57,212; 60,862; 59,566,

JRevisions for January-November 1947 are shown in the February 1949 Survey.

©U. 8. Government deposits at Federal Reserve banks are not included.
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FINANCE—Continued
SECURITIES ISSUED=—Continued

Securities and Exchange Corpmission—Continued

Estimated gross proceedsi—Continued

By type of issuer: .

Corporate, total. .__._____ mil, of dol.. 405 654 574 244 473 705 509 684 345 321 411 r 698 373
Industrial____ 158 97 282 127 121 385 197 146 169 129 117 r 340 87
Public utility. 219 410 178 76 265 248 231 487 120 106 183 r 281 198
Railroad . _____._.___. 24 84 69 30 42 62 72 45 36 55 88 18 49
Real estate and financial . _. 4 63 46 11 45 9 10 20 32 23 59 39

Noncorporate, total__.__________ 764 966 1,933 963 1, 250 1,104 918 1, 209 1,063 958 985 908 1,101
Federal agency not guaranteed.- 0 0 0 4] 0 0 0 0 0 0 0
U. 8. Government___..______ 574 680 1,813 526 1,128 825 763 1, 080 870 763 792 77 759
State and municipal_ 190 286 120 287 279 152 129 193 195 175 190 342
Foreign governments. 0 0 150 0 0 0 0 0 0 16 (1} 0
Nonprofit. - ocoeo oo d O] 0 0] (6] 0 ® 4 o (O] (O] 1 2 0

New corporate security issues:t
Estimated net proceeds, total_._____._____ 395 642 564 238 465 697 503 673 336 318 403 r 688 365
Proposed uses of proceeds:

New money, total.___________.______._. 356 563 424 222 399 666 466 635 312 220 319 r 553 325
Plant and equipment_ ... 297 449 307 164 293 538 363 560 274 172 253 r 402 239
‘Working capital.._._...._... 60 114 117 58 106 128 113 75 38 48 66 r151 85

Retirement of debt and 21 74 99 15 42 28 34 26 9 32 81 r127 33
Funded debt._ - 1 4 8 4 10 10 0 2 0 7 37 1 13
Other debt__. 20 45 91 11 28 18 26 21 7 25 44 126 15
Preferred stoek____.__ [ 26 o 0 4 0 8 3 2 0 0 0 5

Qther purposes. -..cooco.-- 18 5 40 1 24 2 3 12 16 66 3 7 7

Proposed uses by major groups:

Industrial, total 152 93 275 123 118 382 195 143 162 128 114 r 336 85
Newmoney__._._.cooo_c.o- 120 70 168 113 108 361 177 130 139 39 85 r 215 77
Retirement of debt and stock.. 19 19 94 10 6 20 16 2 9 23 26 r118 7

Public utility, total ... 216 403 176 75 262 244 228 479 118 104 179 r 276 192
New money__ - oooocooanen 209 363 149 73 226 236 209 457 118 102 125 7 270 171
Retirement of debt and stock._ - 2 40 *) 2 36 8 18 22 0 2 54 7 21

Railroad, total __________..___ 24 83 68 30 41 62 71 45 36 54 87 17 49
New money-... - cocoeouun- 24 69 68 29 41 62 71 45 36 5 87 17 49
Retirement of debt and stock. 0 14 0 1 0 0 0 0 0 4 0 0 0

Real estate and financial, total_ 4 62 45 10 43 9 9 6 20 32 23 58 39
New money. . .-coooeomeeeen 3 60 39 8 25 8 8 3 19 29 21 51 28
Retirement of debt and stock_____.. Q] ) 6 2 O] O] 0 1 O] 3 1 2 5

8tate and municipal issues (Bond Buyer):
Tongterm. ____ . . thous. of dol..{ 196,141 307,848 | 258,299 { 318,816 | 119,039 | 283,325 | 213,808 | 131,720 [ 199,063 | 203,674 § 171,704 | r 198,762 | 335,298
Short term. _. .o do_._. 24, 857 59,759 | 104,759 | 150,303 | 100,402 43,138 81, 747 84,614 | 126,809 | 120,198 | 133,002 | r 110, 200 59, 220
COMMODITY MARKETS
Volume of trading in grain futures:
CoOrn . e eeeeo mil. of bu.. 260 284 420 471 392 266 381 301 250 395 254 209 173
Wheat . oo oo do.... 276 279 420 416 301 263 348 337 328 445 357 368 380
SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. Members
Carrying Margin Accounts)
Cash on hand and in banks____________ mil. of dol._}....._..._ b2 (RN DI PR PN [ 349 | e ma e e
Customers’ debit balances (net).- —-.do._._ 615 619 608 573 570 580 551 550 537 527 530 626 660
Customers’ free credit balances. .. ... __ do__._ 619 576 577 551 550 540 563 586 573 565 551 542 537
Money borrowed - - ~do____ 258 283 288 252 238 252 244 257 247 225 254 329 355
Bonds
Prices:
Average price of all listed bonds (N. Y. 8. E.),
total § . dollars._ . 100. 80 101.72 100.04 99,93 99. 87 99.79 99.85 100.18 100. 47 100. 45 100. 58 100. 56 100. 49
- -do____ 101. 35 102. 30 100. 59 100. 47 100. 40 100. 30 100. 37 100. 69 100. 96 100. 93 101. 04 101.01 100. 93
Foreign. oo . do_._. 66. 45 66. 93 66. 62 66. 85 67.65 68.19 67.82 68. 41 69. 82 70. 26 71.35 72.18 72. 20
Standard and Poor’s Corporation:
Industrial, utility, and railroad:
ﬁigh grade %2 l?ronds) t...-dol. per $100 bond_. 99.4 100.2 99.2 98.3 98.2 97.8 97.9 98.9 100. 5 100. 5 100.7 101.0 101.0
edium grade:
Composite (14 bonds) oo do.._. 92.8 94, 4 94.6 93.2 92.9 91.9 91.1 90.9 92.1 92.7 91.9 91.7 91.9
Industrial (5 bonds) . __ _do____ 96.8 98.2 99.3 98.1 97.5 95.7 94.5 94.7 96.1 97.0 97.1 98.0 98.9
Public utility (4 bonds) .. _do..__ 95.0 95.6 95.6 95.0 94.6 94. 4 93.6 93.6 93.8 4.7 95.5 05.6 05.7
Railroad (5 bonds) _..__._ do__._ 87.2 89.8 89.1 86.9 86. 8 85.8 85.1 84.5 86. 4 86.6 83.1 81.6 81.2
Domestic municipal (15 bonds) e-do____ 127.0 127.8 126. 5 124.4 124.0 124. 5 124.9 127.8 129.9 128.5 128.8 129.0 129.8
8 }I 8. Treasury bonds, taxable. .. _..._._. do._..| 101.20 101. 23 100.82 100. 73 100. 70 100. 69 100.79 100. 89 101.16 101. 51 101. 67 101. 65 101. 62
ales:
Total, excluding U. 8. Government bonds:
All registered exchanges:
Market value _-thous. of dol.._ 87, 363 90, 781 68, 289 51,238 50, 449 57,711 63,049 63, 470 60, 686 52, 009 56, 225 53, 189 50, 767
Face value_____ ..o do....| 119,745 | 124,002 90, 827 67,315 67,313 78, 581 88, 261 89, 347 80, 599 70, 080 80, 637 76, 590 67, 997

New York Stock Exchange
Market value ..o do___.| 83,047 85, 636 64, 672 48, 470 47,699 54,179 59, 386 60,152 57,073 49, 038 52, 359 50, 450 47, 431
Face value _.do____| 113,325 | 117,586 86, 380 63, 479 63, 847 74, 345 83,409 84, 620 75, 419 66, 056 75, 821 72, 458 63, 601

New York Stock Exchange, exclusive of stopped
sales, face value, total____...___ thous. of dol_.] 108,954 | 104,021 75, 831 55,967 | - 62,902 72, 582 74, 537 78, 063 69, 725 63, 661 67,820 66, 839 62, 284
U. 8. Government_ __..___ oo do.... 52 60 306 41 258 137 36 21 65 202 13 3 5
Other than U. S. Government, total§..._do..._| 108,902 | 103, 961 75, 526 55, 926 62, 644 72, 445 74, 501 78, 042 69, 660 63. 459 67, 807 66, 836 62, 279
Domestic.... - do___. 99, 580 96, 286 69,138 51, 100 56, 870 66, 631 69,115 69, 941 62, 188 55, 150 59, 523 54, 953 54, 847
Foreign. . do____ 8,975 7,474 6,198 4, 606 5,679 5,713 5,287 8,018 7,301 8,043 8,155 11, 804 ,

rRevised.
1 Less than $500,000.

1Revisions for January-August 1947 are available upon request.

bonds

Sales figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed.

tRevised series, The price series for high grade bonds is based on average yield of 12 bonds through August 1948 and 11 bonds thereafter, converted to a price basis by assuming a 234
percent bond with 30 years to maturity. The series for medium grade bonds is converted from yields of 14 bonds through August 1948 and 12 bonds thereafter (number of industrial and
railroad bonds each reduced to 4 in September 1948), assuming a 3-percent coupon with 30 years to maturity; this series replaces the series for medium and lower grade bonds shown in the-
Survey through the August 1948 issue. Both series are averages of daily figures,
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Ulilesg ot; flrwise stated, statistilc’s ftlu'osgh ‘ 1948 1949
946 and descriptive notes may be found in . N ~ -
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FINANCE—Continued
SECURITY MARKETS~—Continued
Bonds—Continued
Value, issues listed on N. Y. 8. E.: X

Face value, total, all issuesd” _-.mil, of dol._| 134,300 | 131,481 | 131,593 | 131,707 | 131,294 | 131,226 | 131,426 | 131,068 { 131,276 | 131,272 | 131,304 | 131,360 | 131,381
Domestic. - oo oo do....| 131,931 129,116 | 129,230 | 129,345 | 128,980 | 128,923 | 129,126 | 128,771 | 128,994 | 128,993 | 129,027 | 129,094 | 129 120
Foreign. . vocomomceecceeee 2,115 2,113 2,112 2,064 2,054 2,050 2,048 2,032 2, 030 2,028 2,016 2,011

Market value, total, all issues 133,746 | 131,645 | 131,610 | 131,128 | 130,945 | 131,234 | 131,306 131,897 | 131,863 | 132,065 | 132,098 | 132,029
Domestie. o ooeooeeeaeee 132,085 | 129,995 { 129,957 | 129,491 | 129,304 | 129,600 | 129,660 | 130,230 | 130,188 | 130,368 | 130,392 | 130,326
Foreign . .o 1, 40 1,415 1,408 1,412 1,396 1, 400 1,390 1,401 1,419 1, 426 1,447 71,455 1,452

Yields:

Domestic corporate (Moody’s)._--ooo-_- percent.. 3.02 3.00 3.04 3.09 3.09 3.11 3.12 3.09 3.02 3.00 3.00 3.00 3.00
By ratings:

A & 2.76 2.76 2.81 2.84 2.84 2.84 2.84 2.79 2.711 2,71 2.70 2.70 2.71
2. 86 2.85 2.89 2.94 2.93 2.94 2.92 2.88 2.81 2.80 2.79 2.79 2.78

3.06 3.03 3.07 3.13 3.13 3.15 3.18 3.16 3.08 3.05 3.05 3.05 3.04

3.38 3.34 3.37 3.44 3.45 3.50 3.53 3.53 3.46 3.45 3.47 3.45 3,45

By groups:

Industrial .o do.___ 2.82 2.80 2.84 2.89 2.88 2.90 2.89 2,85 2.80 2,79 2.78 2.78 2.78

i 2.95 2.96 3.02 3.07 3.07 3.07 3.09 3.06 2.99 2.99 2.97 2. 96 2.95

3.27 3.23 3.26 3.31 3.32 3.35 3.37 3.36 3.26 3.24 3.27 3.27 3.2

Domestic municipal:

Bond Buyer (2(‘)) cities) oo _.______.__. do._.. 2.23 2.27 2.28 2.39 2.43 2.41 2.31 2.20 2.17 2.21 2.17 2.13 2.91
Standard and Poor’s Corp. (16 bond _do__.. 2.31 2.26 2.33 2,45 2.46 2.46 2.42 2.26 2.15 2.23 2.91 2.20 2.2
U. S. Treasury bonds, taxable._.._.._._. _do___. 2.42 2.41 2.4 2.45 2.45 2.45 2.44 2.44 2.42 2.39 2.38 2.38 2.38
Stocks
Cash dividend payments publicly reported:

Tota! dividend paymenis. ... _.._._.. mil. of dol.. 170. 4 728.4 496.1 215.3 678.0 474.6 205. 1 1,318.9 532.1 204. 0 705. 6 474.4 104.3
Finance do___. 23.3 59.8 99,2 39.1 41.3 62.9 25.1 111.5 103.8 37.9 38.0 68.3 27.0
Manufacturing 94.5 435.6 230.0 115.6 422.0 2311 114.3 838.7 223.3 99.1 440.6 217.7 102.0
Mining. oo 2.3 72.8 6.6 2.6 77.3 8.2 2.3 119.8 14.0 2.1 65, 2 6.8 1.6
Public utilities:

Communications .3 17.1 53.6 .3 16.0 52.9 .5 14.5 55.5 .4 14.1 57.5 4
Heat, light, and power 34.9 42.3 45.8 33.9 39.9 50.3 38.1 45.9 48.0 36.8 40.8 52.1 89.8
Railroad. .. .cceeerean 3.0 38.4 15.1 6.2 23.8 16.1 12.7 68.5 22.4 9.7 37.5 19.7 12.6
rade_ .. ... 7.5 39.2 33.8 7.5 40.1 41.9 7.9 84.5 55.0 15.8 50.2 41.8 7.5
Miscellaneous g 4.6 23.2 12.0 10.1 18.1 11.2 4.2 36.5 10.1 2.2 19.2 10.5 3.4
Dividend rates, prices, yields, and earnings, 200
common stocks, Moody’s:

Dividend rate per share (200 stocks)*._._. dolars.__ 2,65 2.67 2.69 2.7 2.80 2.90 3.02 3.04 3.07 3.07 3.08 3.00 3.08
Industrial (125 stocks) - - ccoooueooo do.__. 2.68 2.69 2.73 2,82 2.84 2.97 3.12 3.14 3.17 3,17 318 3.18 3.17
Public utility (25 stocks)_—___- “do_. - 3.21 3.21 3.26 3.26 3.25 3.98 3.29 3.30 3.30 3.31 3.31 3.32 3.32
Railroad (25'stocks) - ococeeoe do__._ 1.94 199 1.99 2.04 2.19 2.24 2.32 2. 40 2.42 9,49 2,46 2.46 2. 46
Bank (15 stocks) . ... = “do____ 2.33 2.33 2.33 2.33 2.33 2.33 2.33 2.34 2.35 2,35 235 2.35 2.35
Insurance (10 stocks) do._.. 1.88 1.86 1.86 1.86 1.86 1.87 1.87 1.99 1.99 1.99 199 1.99 1.99

Price, per share, end of month (200 stocks)*..do.__. 50. 36 50. 24 48.45 48, 61 47.05 49,87 44.97 46. 30 46.40 44,79 46.22 45.37 43.77
Industrial (125 stocks) - ... “do 50.77 | 50.77 . 4860 | 46.87| 50.07| 4470 | 46.33| 46.36| 44 52| 4421 45.28] 4346
Public utility (25 stocks) 56.78 56. 50 56. 256 56.17 55.10 56. 55 54,14 54.23 54.62 54.34 54. 64 54.31 53.05
Railroad (25 stocks)....... 37.22 37.53 35. 54 36.59 35.02 36.12 31.28 31.31 31.14 28,86 20, 60 28, 52 27. 60

Yield (200 stocks)f...... 5.26 5.31 5.55 5.70 5.9 5.82 6.72 6.57 6.62 6.85 6. 66 6.81 7.04
Industrial (125 stocks)..._.__. 5.28 5.30 5. 62 5. 80 6.06 5.93 6. 98 6.78 6.84 7.12 6.88 7.02 7.29
Public utility (25 stocks).._... 5.65 5.68 5.80 5.80 5.90 5.80 6.08 6.09 6.04 6.09 6.06 6.11 6.26
Railroad (25 stocks) -oooo--_- -do___. 5.21 5.30 5.60 5.58 6.25 6.20 7.42 7.67 7.7 8.39 831 8.63 8.91
Bank (15 stocks) ... -do.... 4.43 4.54 4.72 4.54 4.67 4.45 4.87 4.74 4.67 4.70 4.66 471 4.75
Insurance (10 stocks). ... .. do.... 3.09 3.34 3.53 3.49 3.40 3.16 3.30 3.34 3.33 3.33 397 3.34 3.38

Earnings per share, quarterly: * .

Industrial (125 stoCKS) - .- ocoooaeaon dollars._|.____.___. 6.85 7.25 26,60
Public utility (25 stocks) do_... . 3.64 3.84 3 85
Railroad (25 5tocks)... ..o -.do____ 6.77 9.02 1.72
Dividend yields, preferred stocks, high-grade, 15
Pri stocks (Standard and Poor’s Corp.).._percent.._ 4.04 4.10 14,20 14,20 14,07

rices:

Average price of all listed shares (N. Y. 8. E.)

Dee. 31, 1924=100_ 82.8 82.3 78.2 77.7 75.0 78.8 71.4 73.0 72,9 69.9 72.0 70.5 67.9

Dow-Jones & Co. (65 3tocks)e..... dol. per share.__ 69,11 70. 61 69.97 67.99 67.69 69. 00 64. 90 64.24 65.37 63.15 63.29 63. 47 62.79
Industrial (30 stocks).-.. d 186.38 | 19105 [ 187.05| 181.77 | 180.33 | 185.19| 176,60 | 176.31{ 179.75)| 174.46| 175.88| 175.65| 174.03
Public utility (15 stocks) - 3616 ( 3573 | 3580 | 34.65( 34.74( 3520f 3334| 33.00| '3443| Ts45| 3508 9573| 8573
Railroad (20 stocks) ... ... ... 60. 32 61.37 62.34 60, 29 60.23 60. 62 55. 00 53.27 53.16 49,37 48.19 48,97 45.90

Standard and Poor’s Corporation: ,

Industrial, utility, and railroad:§
Combined index (416 stocks). . 1935-39=100__ 130. 2 135.1 131.9 127.1 125.7 127.8 120.4 119. 4 121.0 117.2 118.0 118.5 117.7
Industrial (365 stocks)... ... ... do 136.9 142.7 138.9 133.5 131.7 134.3 126.4 125. 5 127.3 122.7 123.7 124.2 123. 5
Capital goods (121 stocks)..._. 125.0 120.8 126.8 121.6 121.1 123.9 116.3 115.9 117.6 113.2 113.1 111.6 110. 4
Consumers goods (182 stocks). 131.1 135.3 132.0 128.3 127.2 128.0 122.1 120.2 122.8 120. 4 120.9 121.2 121.9
Public utility (31 stocks) 9.2 100.6 99.5 97.3 97.3 97. 4 04.2 92.9 94.2 04.4 95.3 96. 1 95. 3
Railroad (20 stocks)____. R 122.6 125.6 124.7 119.7 120.4 120.9 108. 8 105.8 105.9 99. 6 97.4 97.1 95.8
Banks, N, Y. C. (19stocks)__.____.._.._. B 97.5 96.6 94.3 95.0 96.1 96.0 92.9 90. 3 92.6 92,6 93.4 93.9 03.3
Fire and marine insurance (18 stocks)__._do.... 131.1 132.7 127.3 122.8 125.1 135.3 131.0 135.7 138.6 140.9 141.5 140.9 139.7
Bales (Securities and Exchange Commission):
Total on all registered exchanges: i
Market value -mil, of dol._. 1,717 1,457 1,108 740 746 891 1,137 1,077 854 720 754 853 765
Shares sold .-.thousands_.| 77,120 62, 732 45, 256 30,823 32,322 40, 593 53,415 49,092 37,069 31, 509 36,915 40, 681 37, 411
On New York Stock Exchange: . ’
Market value .. oo oo mil. of dol_. 1,468 1,227 934 624 626 747 970 014 716 601 626 792 639
Sharessold._._____ . ___..o.__ thousands .| 57,504 46, 395 32,877 21,758 22, 649 29, 081 39,345 35,534 26, 471 22,153 26,182 30, 203 26, 709
Exclusive of odd lot and stopped sales (N. Y.
JAIS Y 617 ) DR thousands..| 42,769 30, 922 24, 585 15,039 17, 564 20, 434 28,319 27, 963 18,825 17,180 21,136 19,314 18,179
Bhares listed, New York Stock Exchange:
Market value, all listed shares_........ mil. of dol.| 74,704 | 74,507 | 71,056 | 70,862 | 68,614 | 72,186 | 65,466 | 67,048 | 67,478 | 65325 | 67,518 66,238 | 64,147
Number of shares listed_ ____________._. millions.. 1,962 1,977 1,991 1,998 2,004 2,008 2,011 2, 018 2,030 2,045 2,051 2, 060 2,072

r Revised. » Preliminary., _1Data based on 14 stocks. 2 Data based on 11 stocks.

& Total includes bonds of the International Bank for Reconstruction and Development not shown separately.

§ Number of stocks represents number currently used; the change in the number does not affect the continuity of the series.

*New series.. The new series on dividend rates for 200 common stocks, which replace similar data formerly shown for 600 stocks, price per share, and earnings and the revised series for
yields of 200 common stocks are for an identical list of companies. Dividends are at annual rates and are determined at the end of the month on the basis of the most recent declarations.
Yields are obtained by dividing per share dividends by per share prices. Earnings are net after taxes and contingencies less preferred dividend requirements (whether actually paid or not)
and are quarterly earnings (partly estimated) at annual rate; for utilities only they are for the 12 months ended each quarter. The number of shares used to obtain per share figures represents
number outstanding per companies’ balance sheets adjusted for stock splits, etc., so as to be comparable with number outstanding December 31, 1946. A more complete description of the
series and data beginning 1929 will be published later. .

t Revised series. The yield series for utility stocks has been revised to include only operating utilities beginning 1946 and earlier data have been revised back through 1942. There have
been minor revisions in the yield series for industrial and insurance stocks and revisions in the railroad series beginning in 1946. Revisions through April 1947 will be shown later,
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1949
Unless otherwise stated, statistil(:s t‘_throsgh 1943 -
1946 and descriptive notes may be found in . . . . .
the 1947 Supplement to the Survey May June July | August Segzim October N(iyeim D%%erm Tanuary F:E;u March | April May

FOREIGN TRADE

INDEXES
Exports of U. S. merchandise:
Ql,)lfantityt __________________________ 1923-25=100.. 215 198 197 195 185 204 166 260 218 211 238
Valuet o e do__._ 203 270 271 263 246 272 218 342 288 273 306
Unit value ——— --do_._. 136 136 138 135 133 133 132 131 132 130 128
I ts for umption:
%%);niit; eonsump [ do____ 131 146 134 141 138 142 132 166 136 131 150
Value. e do_.._ 172 1920 178 187 185 190 176 221 181 174 195
Unit value_._._ do..._ 131 130 133 133 135 133 133 133 133 133 130
AgEricultEraé prodltlicl:sé c%uimtity:
xports, domestie, total:
R AR ena 1924-20=100. 79 74 88 92 91 98 9% 130 115 120 125 0l
Adjustedt. .. do.__. 99 96 122 94 73 73 85 108 114 145 143 147 (oo .
T, ludi tton:
%?J]a,(%ﬁ]csaed ?_g_ _c_(i_ .0 ____________________ do-... 124 125 148 163 152 155 134 181 169 165 165 148 | .
Adjusted} eodo____ 146 152 188 149 121 121 120 163 175 207 192 174 .
I for consumption:
ml})gggsjugzed is,_, _P ....................... do.... 96 112 97 104 99 102 92 130 109 99 109 96 |- ...
Adjusted R [ T 99 122 109 113 103 103 85 129 104 97 98 91 {o_.
SHIPPING WEIGHT
‘Water-borne trade:
i di 8..thous. of k tons. _ 7,781 8,050 8,060 8,356 7,319 6, 937 5,613 5, 654 4,975 r 4,700 5,452 [ o fecmea
Eéﬁ‘éﬁiﬁ’iﬁ‘i}&m"g reexport S | desz| &7 5,055 5,336 so17| 5673 5,349 5,657 5,315 | r4,018 F T R
VALUE
Exports, including reexports, totalt 1,102 1,015 1,019 990 r 925 1,021 820 r1,285 r1,004 r 1,032 1,159 1,148 1,077
P Commercial. oo 4 T ) ) M 0 o) (l) i ) f ( & i
Foreign aid and relief§ 182 ® O] ® 0] O] O] O] (O] @ ) ® (O]
B i ions:
Wogrophic regions: thous. of dol._| 63,908 | 64,596 | 68,022 | 66,908 | 50,480 | 61,007 | r46,400 | r78,224 | 52,006 | 35763 | 74,200 | 7,07
Asia and Oceania? _._.do____| 193,062 180, 623 209, 243 180.890 | 154,736 178,618 | r 131,270 | r 243,655 { 221,065 ; 206,057 | 224,038 | 232,502
Ruropet. o .. do___.| 352,016 | 336,757 | 330,886 | 323,239 319,674 | 827,816 | #272,311 [ r 437,012 | 365,417 373,640 | 412,012 | 400,487
Northern North Ameries._._._.______.___ do.___| 17,245 | 179,067 | 155,103 | 169,273 | 168,744 180,155 | 7175208 | r 165,451 | 148,475 | 156,455 | 165,836 | 188,444
Southern North America. do.._.| 149,369 1 119,055 114,915 108,012 98, 162 119.702 | 799,489 | 154,998 | 123,546 | 113,932 | 122,677 112,765
South Ameriea . o el do....| 172,457 | 184,456 | r 141,189 | r 141,802 | 125262 | 154,141 | 705,604 | r 205,248 | 174,783 | 143,649 | 153,447 | 155,418
Tt‘){fa]' exports by leading countries:
rica:
gvpt do....| 2314| 38322| 3319] 1,531| 3,465| 2286 2000] 6282 6567 4,874 6,674 | 5,406 |-
Union of South Africa. - —.o oo do._.| 40,565 | 41,300 { 44,376 | 45578 ] 42,278 | 39,344 | 31,885 | r45602 | 22,338 | 14,840 31,062| 27,640 |- o._-
Asia and Oceania:
Australia, including New Guinea._ . _.____ do.... 8, 571 6, 814 7,881 7,748 5,711 9,823 10,393 | r18,110 14, 262 13,431 15,109 10, 930
British Malaya. oo oo oo, d 10, 760 7,913 7,227 4,088 4,899 5,703 1, 598 7,069 5, 3, 592 4,293 3, 561
hina__________ 35,494 | 22,824 | 26,633 | 18,968 7,737 9,473 | 11,232 | r13,334 8, 541 8,727 | 15483 22,345

25,048 32,204 26, 519 16,373 31, 148 28,812 17,519 35, 786 35,939 26, 854 35,362 34, 521
12,093 18, 060 46, 791 40,172 26, 390 27,449 18,267 30, 077 33, 408 45,218 43,758 36, 385
7,421 7,473 8, 557 5,218 7,425 8, 388 3,839 16, 754 18,107 15,072 12, 991 12, 727

a ) g
Republic of the Philippines 39,530 | 36,857 | 39,561 33,396 | 26,028 | 38,153 31,570 | r53,132| 44,412 35,484 | 34,443 1,
Europe:
Frar;mem 69, 399 48,016 37,495 37, 504 30, 819 30, 411 30, 006 55,093 50, 577 52, 543 61, 244 56, 947
Germanyl 61, 516 90, 492 78, 468 81,370 | r 57,187 65, 306 61, 322 67,384 81,135 71,976 77, 306 72, 517
B12:1) 0 S, d 47, 589 25,040 22,098 23,824 26, 263 29,418 30,097 48, 156 36, 786 55, 492 54,014 54,188
Union of Soviet Socialist Republics 204 23 412 1,177 89 525 43 r 605 186 176 1, 901 3,077
Tnited Kingdom .. _______________________ d 45,726 40, 368 65, 649 53, 648 54,617 51, 806 46,071 58, 394 53,392 59, 377 62, 246 61,770
North and South America:
(()Janada ______ N 168,272 | 176,577 | 152,711 | 165,647 | 166,272 { 176,026 | 174,152 ] 161,074 | 146,211 | 154,018 | 162,837
Latin American Republics, total_______._ do....| 803,827 | 236,854 | r239,021 | 234,327 | 208,506 ] 256,455 | 184,435 {338,790 | 280,000 | 240,814 | 260,158
Argentina do_...| 38.269 27,452 21, 598 16, 659 18,961 20, 249 14,042 | r 26,233 18,170 9, 262 X
Brazil do....| 43,062 20,012 37,090 35, 940 33,115 41, 255 29,129 | r57,119 51, 307 44,812 43,113
Chile_ e eeae do....[ _5342] 10,141 6,372 8,076 7,599 | 13,822 58001 21,482 | 13,212 11,235 | 10,232
Colombia do._..| 20,383 14, 264 13,717 13. 477 12, 005 12, 651 9,748 { -7 18,660 17,745 15,037 19, 575
Cuba____ do__._ 50,119 32,8564 30,873 30, 003 28, 863 38,397 32,772 46, 791 36, 676 34, 386 34,177
Mexico. .do.___ 45,852 46, 384 46, 870 38, 293 36, 698 42,738 38,845 | 50,722 41, 388 42, 868 46,139
Venezuels do.___ 48,719 44,359 43,625 47,106 36, 776 48, 558 27,923 | r 58,440 51,162 44, 901 49, 706
Exports of U, 8, merchandise, total $._mil. of dol__ 1,001 1,005 1,010 981 r 15 1,011 813 1,272 *1,082 | r1,021) 1,146

By economic classes:
Crude materialst___

125,595 1 115,550 | 130,206 | 119,003 | 124,194 | 127,852 | 146,732 | r183,920 | 141,567 | 154,118 | 170,624
Crude foodstuffs}_ __ o _________.__ d 4, 236 81,311 [ 111,466 | 138,517 | 107,223 { 127,203 96,545 | 116,621 | 120,422 | 130,911 | 144,196
Manufactured foodstuffs and bevera; 129,797 | 113,839 ; 102,921 | 109, 092 97,297 92, 560 80,397 | 122,784 92, 877 82, 597 75, 514
Semimanufactures}_ .. _._________._ do. 121,101 | 113,357 | 115,236 | 107,341 01,489 | 102,711 83,961 | 128,044 } 127,203 | 118,454 | 138,048
Finished manufacturest. 639,993 | 580,672 | 550,096 | 507,148 | 495,706 | 560,994 { 405,320 | r 720,097 | 592,102 | 532,394 | 610,049

By principal commodities: s
Agricultural products, totalf. 272,097 | 239,392 | 278,461 | 294,793 | 265,854 | 289,350 | 272,192 | 379,791 | 322,686 | 336,808 | 361,376 338,212
Cotton, unmanufactured}. ____ 40, 439 26,475 28, 673 21, 002 30, 755 43, 752 74,177 91, 623 68, 883 84,897 98,199 | 100,805
Fruits, vegetables, and prepara 25, 298 18, 860 15,813 19, 543 18,927 18, 808 15, 346 24,732 | 218,177 | 219,318 1 224,835] 218,151
Grains and preparations}. _ 131,062 [ 136,600 | 157,618 | 188,134 | 143,206 | 149,536 | 108,440 | r 142,622 { 130,137 | 142,505 | 147,607 [ 112,091
9,873 10, 448 11,024 11,011 10, 722 9, 987 8,190 18,922 | 213,447 | 213,558 | 217,626 | 224,479

Packing house productst.. ..

Nonagricultural products, totalt.. . 818,626 | 765,337 | 731,554 | 686,308 1 650,145} 721,961 | 540,764 | 892,582 | 751,575 | 681,575 | 777 , 954
Aircraft, parts, and accessories. _ ... d 19, 222 14,129 10, 591 10, 621 11, 410 11, 098 11,052 | 15,895 11,754 13,941 14, 617
Automobiles, parts, and accessories 64, 084 83,931 70, 507 69, 717 78, 098 47,748 { 91,906 | 270,579 | 268,902 ] 274,766
Chemicals and related productst. __ 63, 415 64, 406 58, 064 53,877 63, 704 50,932 1 r82,147 | 263,651 | 267,131 | 276,380

Copper and manufactures.._._... 10,975 7,884 9, 359 5,904 10, 004 6,176 8,136 | 210,260 5,358 27,755
Iron and steel-mill produets.__. , 51, 322 48,470 45,878 45,712 51, 636 36,075 | 69,374 66, 021 58, 963 68, 268
Machinery, totalf .. .. __________ 184,464 [ 171,041 | 162,233 | 159,859 | 185,597 [~ 124,640 | r 232,662 | 2206,683 | 2189, 534 | 3 218, 431
Agricultural 33 34,066 29, 906 28,536 30,412 )y 25,901 38,381 | 210,697 | 210,535 | 212,462
Electricalt_ . ________________________ 37, 502 34,360 34, 958 31,792 37, 234 26,057 | r53,231 | 240,933 | 236,769 | 242,186
Metal working 11, 903 11,477 11,771 12, 576 11,795 7,951 | r19,238 | 214,864 | 215,566 | 217,048
Other industrial_._ . .. __.....___ 90,139 85,849 78,172 75,440 94,144 57,946 | 107,136 | 106, 503 90,260 | 102,775

Petroleum and products}.

60, 374 61, 395 67, 864 60, 916 55,913 50, 815 43,332 | r 56,770 b5, 443 49, 616 53,709
Textiles and manufacturest

78,626 ' 67,328 | 62,136 | 53,703 ' 55013 68,395 | 50,477 ' 91,308 | 70,550 ) 60,443 | 65012

r Revised. 1Not available; see note marked “}”. 3 Not strictly comparable with data prior to 1949 because of changes in commodity classifications. Important among the shifts affecting
comparability is the transfer of tractors, parts, and accessories (totaling $22,100,000 in January 1949) from the agricultural machinery group to a separate group.

§ The series includes UNRRA shipments and shipments under the various foreign aid programs initiated during 1947 (U, 8. Foreign Relief, Interim Aid, and Greek-Turkish Aid, Gov-
ernment procured items), the Economic Cooperation Administration Program which began in April 1948, and Army civilian supply shipments (see marked ‘). Separate figures for foreign aid
and relief, other than Army civilian supply shipments, are not available after May 1948; moreover, some goods classified in previous months as commerical exports were subsequently financed
by E. C. A. and Interim-aid authorizations.

i The indexes of exports of agricultural products beginning in the May 1948 Survey, and other indicated export series beginning in the April 1948 issue, include Army civilian supply ship-
ments (with the exception of shipments of petroleum and petroleum produets other than asphalt for road building) initiated during the war period to furnish relief to the civilian populations
in occupied areas. These shipments totaled 910 million doilars in 1947; data were not reported prior to 1947. Estimated total Army civilian supply shipments for 1944-46, based on data re-
ported by the Army and Navy, are as follows (millions of dollars): 1944, 155; 1945, 724; 1946, 447. These 194446 totals include petroleum and petroleum products which are noti ncluded in

1947 and 1948 data asindicated above.



g.99 SURVEY OF CURRENT BUSINESS July 1949
Ulilngsﬁs otét:airwise stated, statistiﬁs :hro:ilgh 1948 1949
and descriptive notes may be found in . _ . . .
the 1947 Supplement to the Survey May June July | August Se[l;fgm October N%\;%m D%cgm January th;;u March | April May
FOREIGN TRADE—Continued
VALUE=—Continued
QGeneral imports, total.....__.____.... thous. of dol._| r 553,905 | r 624,817 | r 563,413 | r 605, 506 | r 560,282 | r 600,294 | r 554,289 |~ 719,803 | 590,100 | 567,855 { 631,045 | r 533,973 | 539,400

By geographic regions:

e do....| 734,449 | 726,811 | 31,923 | r38,319 | r31,827 | 27,744 | r22,540 | r35177 | 26,393 | 28,701 | 47,805 | 21,084 | ____ _____
Asia and Oceania_. Tdo._ |r112,673 | 141,705 | 118,810 | r 137,450 | r 97,911 |~ 125,556 | r 96,118 | 178,865 | 124,019 | 124,120 | 128,071 { 128,427 | ... 1T
Euarope.....—.._.. do._.| r87,490 | v 97,027 | v87,194 | r 93,875 | 96,363 | r 105 794 | 83,264 |~ 113,220 | 90,008 | 89,450 [ 90,669 | 66,882 | .. -
Northern North America. __do.._.|r 120,277 | 129,444 |~ 125,862 | r 136,982 | r 157,277 | r 153,664 | r 170,648 | r 148,803 | 127,050 | 119,340 | 133,031
Southern North America._ _.do__..| *84,007 | r77,082 | r73,176 { r82,092 | 66,819 | r64,875 | r 56,140 [ r 83,476 77,622 91,716 | 108,454
South America____ .. do.___|r 114,110 | r 152,748 | r 126,448 | r 116, 787 | r 110,084 | r 122,662 | r 125,578 | » 160,254 | 144,257 | 114,519 | 124,415

By leading countries:

Africa:

Beypto o oo 215 415 1, 577 10,322 9, 959 205 206 350 r 261 342 367

UD]OI[ of South Africa.__ 12,178 9,978 12, 565 10, 901 10, 055 13, 744 11, 029 10, 849 9, 558 7,341 12, 579
Asia and Oceania:

Australis, including New Guinea 5580 | 13,242| 13,468 | 16,932 6,538 8,914 4,999 ] 13,171 9,387 | 1,772 9, 570

British Malaya_..__......_. 20, 237 22,204 23,947 20, 442 17,463 24,499 | r 14,309 34,195 17,159 13, 639 25, 255

China___._ oo 9, 133 10, 232 11,297 9, 933 8,736 10,971 9,315 13, 747 11,839 15,757 8,012

India and Pakistan_____ 28, 457 27,472 22, 310 20, 532 16,733 | 23,567 17,125 26, 958 26 541 25, 952 25, 265

Japan_ __________.___ 3,788 5,671 , 7 5, 518 , 083 7,130 6,214 7,352 7, 122 9,029 7,524

Netherlands Indies.. ... - 2,042 { 8,876 £6,866 | 10,890 r 6,530 r 8,583 r 8,333 15, 235 9, 995 7,260 8,722

Republic of the Philippines. ... do._.. 17,632 25,415 1 15 455 23, 538 13 3an 13, 950 11, 546 25, 081 14 913 15,061 16, 929
Europe:

Fralilce 4, 656 7,470 6,175 | r6,844 6,402 r7,768 5, 521 7,344 6, 414 5,851 5,473

Germany 1,495 2,003 r 2,791 2,982 4,102 3, 606 73,516 3 491 4, 648 4,745 6,149

Ttaly. ... ... ... T 7,210 7,214 5,928 580 | r7,4601 10,263 | r9,040] 11,775 , 5,962 6,414

Union of Soviet Socialist Republies___. 7,371 7, 400 5,628 8,420 9,788 5, 2 6, 745 6, 592 1,613 3, 257 4,293

United Kingdom______ ... . ____.. r 23, 595 | *26,211 23,646 | r23,731 | 21,498 27,051 19, 462 | 729,685 , 829 20, 512 22,

North and South America:

Canada . e r 116,209 | 125,700 | 122,310 | 134,003 | 153,315 | 149,251 | r 165,928 | 7145955 | 121,998 | 115,650 | 128,267
Latin American Republics, total__. _| r187,705 | r 218,100 | 188,257 | r 185,196 | r 165,022 | r 176,834 | * 169,294 | 7 228,950 | 208.506 | 195,216 221,350

Argentina 11,906 | 17,600 | 16,104 | 15785 10,076 | 10,352 6, 908 9, 15,234 | 11,133 3, 86
Brazil . __ 35, 912 52, 381 36, 216 34,899 37, 681 47, 449 48,393 | 762,327 47, 437 33,418 39,270
Chile____ 13, 706 18,004 15, 803 13, 6595 12, 209 12, 536 11,876 18, 019 , 084 18, 552 19, 530
Colombia._ 14,182 | 20,053 21, 145 18,737 18,762 19,954 22,840 [ r 28,699 21, 749 16, 202 21,923
38,690 | 31,083 29, 810 42, 551 32,787 29, 140 15, 965 26, 630 24, 568 37,404 47,121
17, 533 17,051 18, 646 17,473 | £16,617 | r17,404 | * 19,970 25, 232 24, 198 24, 664 25, 963

- . 22,735 25,693 19, 863 20, 626 21,317 21, 498 25,105 | 24,946 24, 566 20, 820 20, 739 --- -
Imports for consumiption, total ..._-._.____ do.___| * 548,105 | = 605, 140 | = 568,058 | r 595, 845 | r 500,050 | * 604, 682 | = 561, 418 | r 704, 133 ,800 | 554,164 | 623,809 | ¥ 526,708 | 531,800

By economic classes: 4
‘Crude materials. . ... do..._| v 154,954 |~ 196,494 | r 174,212 | r 183,407 |~ 185,221 | * 167,642 |~ 150,651 | * 201,526 | 181,466 | 156,146 | 164,709 | 146,204
Crude foodstufts 95,101 | 106, 830 89,043 | 88,718 | 93,216 | 106,009 | 116,158 |~ 145,154 | 109, 606 99,428 | 131,165 | 109,906
Manufactured foodstuffs and beverages._do-... 63, 255 61, 086 57,206 | 74,831 | r 67,070 72 852 [ r 53,429 63 862 49, 854 57,983 72, 958 61, 004
Semimanufactures _.do._.__| 130,187 | 133,113 | r 138,200 | r 141,514 | r 138,908 | r 139 877 1 127 895 | r 165, 657 | 127,750 | 131,764 | 137,463 | 109,648
Finished manufactures.__ do.._..| r 104,608 | r 107,616 | r 109,308 | r 107,374 | v 105,635 | r 118 30L | 113 285 | £ 127,933 | 109, 562 108 843 117, 514 99, 857

By principal ecommodities:

‘Agricultural produets, total_.____._______ do__._| 237,024 | 267,809 | 238,775 | r 258,127 | r 261,113 | r 256,418 | r 232,429 | r 313,883 | 251,758 | 238,020 ( 274,787 | 226,946 |..________
Coffee. . ... R 67, 489 50, 357 44, 461 8 55, 306 60, 86, 85, 827 71, 555 57,396 73,671
Hidesand skins._...._.._...._._. 8, 694 10, 040 6, 649 6,878 5,050 5, 064 6, 331 5, 646 4,780 5, 465
Rubber, crude, including Guayule. 26, 688 27,233 28, 365 22, 294 27,7 22,758 37, 862 27,672 22, 580 21, 660
Silk, unmanufactured. __ 2,174 3,316 906 1,034 1,745 1,091 1, 543 2, 517 3,129 1,
SUgAr . e 22,115 22,470 42,142 30, 934 27,448 13, 452 21, 003 19, 283 32, 659 44,278
Wool and mohair, unmanufactured._...do__._. 20, 269 29, 007 25, 142 26,9484 22,156 19, 893 16, 456 18, 531 21, 307 21,796 16, 428

Nonagricultural produets, total.. _do....j7311,081 | r 337,240 | r 329 282 | r 337,718 | r 328,937 | r 348,264 | * 328,990 | * 390,250 | 326,479 | 316,135] 349,022
Furs and manufactures. . __..__._.__. - 15 276 14, 503 10 104 17,270 16, 630 12,771 9, 11, 932 6, 764 7,012 11, 457
Nonferrous ores, metals, and manufactures,

total . .. thous. of dol__} 750,637 | 760,111 | r 57,687 | 62,272 757,153 | v 66,605 | = 59,112 | - 88,058 74, 569 64,000 87,362
Copper, incl. ore and manufactures_ ,do 13, 499 18, 967 19,224 15, 895 14,223 15,774 5, 22, 820 23,243 25,076 29,158
Tin, including ore_ 14,877 | 22,630 | r13,129 ) 18,186 | r13,584 { *16,375 | r 11,361 24,706 9, 501 11, 007 26, 753

Paper base stocks. 28, 967 2, 206 29, 563 27,271 23,612 22, 857 20, 974 22, 562 17, 869 22,277 17, 948

Newsprint_____.______ - 34, 477 34,843 33,093 37,320 33,172 34, 587 39, 609 39, 081 35, 442 34,210 | 37,404

Petroleum and produets........o._..._. 30, 204 34,612 32,799 33, 267 35, 569 34,430 41,454 | r 43,907 44,004 36 820 35,875

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled air lines:
iles flown, revenue_..___._ --thousands__ 27,176 28,050 29, 444 29, 427 27, 689 27,718 25,361 26, 250 23,141 23,146

Express and frelght carried 13, 348 13,069 11, 998 13,310 15,952 16, 575 14,973 17, 636 12,176 11,819

Express and freight ton-miles flown__thousands__ , 406 , 097 7, 206 7,935 9, 540 10, 028 9, 509 11,085 7,859 7, 598

Mail ton-miles flown.__...__._._... 2, 868 2,764 2, 890 3, (66 3,321 3,360 5, 098 3,292 3, 207

Passengers carried, revenue_____ 1,187 1,181 1,206 1,176 1,159 966 97! 821 868 1, 2

Passenger-miles ﬂown, revente. 575 019 | 546,018 552 710 535 578 | 522,007 | 440,971 | 473,636 | 418,212 | 420,147 561, 312

Express Operations
Operating revenue. . ... _._.....__.. thous. of dol..| 21,877 23, 632 23,180 22,712 24. 106 23, 210 23,373 28, 585 23,105 22,027 20, 235 19,992 | ...
Operating income______._.____ ... ._ do_._. 1 25 die 424 9 12 61 2 42 44 |
Local Transit Lines
Fares, averagecashrate . __.________________ cents__| 86093 [ 8.6501} 80140 | 8.0604 | 0.0165( 9.0913| 9.1439 | 9.1827{ 9.2131 9.23583 1 .| ________|.________
Passengers carried, revenue}. ...millions.__ 1,487 1,437 1,356 1,342 1,369 1,439 1,392 1,478 1,399 1,273 1,424 1,3 1,334
Operating revenues___._._.. _thous. of dol__| 120,200 | 118,300 | 123,700 | 124,200 | 121,200 | 130,900 | 130,200 | 143,300 | 128,400 117,000 | 129, 600 130,200 |_._.____..
Class I Steam Railways
Freight carloadings (A. A. R.):§

Total CarS . - v oo e cccmaceeean r 3,511 8, 524 4,183 3, 562 3, 502 4,574 3,295 2,951 3,428 2,767 2,619 3, 804 3,099
Coal r 789 795 786 746 694 889 642 621 756 607 361 772 633
Coke.___ ... r 58 58 67 59 58 75 60 59 78 63 56 73 54
Forest products____.______ r179 189 246 212 197 243 169 156 168 131 146 182 159
QGrains and grain products T 161 199 322 223 195 264 207 193 215 156 186 214 188
Livestock r48 42 44 43 58 99 62 47 51 34 34 47 37 .-
Ore..... r 309 332 408 311 302 346 222 78 59 52 59 312 303 ¢
Merchan T 434 408 487 420 420 557 411 369 434 369 383 475 374
Miscellaneous r 1,532 1,499 1,823 1,548 1,578 2,100 1,53 1,428 1,666 1,356 1,394 1,730 1,350

r Revised. ¢ Defieit.

q9Data for July and October 1948, and January and April 1949 are for 5 weeks; other months, 4 weeks,

$Figures for January-Mareh 1946 revised; see note marked “{’’ on p. $-22 of the July 1948 Survey.




July 1949 SURVEY OF CURRENT BUSINESS $-23

Ulile%s ot}lsrwise stated, statistil(:s fthro:ilgh 1948 . 1949 o
946 and deacriptive notes may be found in - . N ~
the 1947 Supplement to the Survey May June July | August Se]t)’te?m October N(ge‘i.m D%c&m January F:‘;;,u March | Aprll May

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION—Continued
Class I Steam Railways=—=Continued

Freight carloadings (Federal Reserve indexes):

Total, ynadjusted . _.___._________.__ 1935-39=100_. 143 144 143 146 1560 151 141 128 120 117 111 125 125
Coal_._.______. d 163 153 144 153 149 147 138 131 130 124 79 128 130
Coke____.._____ 183 183 177 187 190 190 198 201 198 198 175 184 171
TForest products._.____ 145 156 165 171 164 158 141 123 116 107 117 119 128
Grains and grain products.. 113 147 189 156 142 150 152 138 125 111 128 121 132
Livestock__.._..________ 86 74 66 76 113 143 114 82 76 60 61 68 66
Ore___._____._. K 277 296 296 273 273 240 196 62 44 46 68 228 267
Merchandise, . e. 1o __________ . 69 66 63 67 70 n 68 60 57 58 61 60 59
Miscellaneous.__ 144 144 142 146 156 159 149 139 129 128 131 130 127

Total, adjusted_. 141 139 138 142 139 140 137 137 131 126 120 127 124
Coal___._____ 163 153 144 153 149 147 138 131 130 124 79 129 130
Coke._______. 185 187 183 194 192 194 198 192 189 187 174 188 173
Forest produets___.._._._. 139 150 165 162 152 149 144 139 129 112 117 119 123
Grains and grain prOducts_ 129 144 158 144 127 150 155 147 1256 113 139 138 150
Livestock.__ 96 86 86 80 85 93 90 85 79 75 77 76 73

T€. oo 213 191 185 182 182 178 178 201 175 185 236 r 215 215
Merchandise, 1. 69 66 64 66 66 68 66 62 60 61 €0 59 59
Mlscellaneous 143 140 141 145 144 145 144 148 141 136 138 132 126

TFreight-car surplus and shortage,

Car surplus, total 14,5151 15,633 § 16,942 5392 | 4,285 1,792 4,473 1 11,573 | 31,831 | 60,063 114,926 | 78,336 49,195
Box cars._._ 5,824 9,038 1,736 486 385 74 161 1,902 6,031 | 14,930} 17,803 | 28672 | 34,365
Coal cars§_ .. _ 109 14| 11,539 47 56 253 653 4,781 | 16,221 ) 34917 87,579 | 39,994 4,321

Car shortage, total______.___._____ 13, 282 15,350 14,108 19, 095 16,992 20, 885 11,339 1, 561 657 549 510 236 375
BoOx cars... - , 2,002 5,020 5,210 6,262 | 10,804 7,254 791 212 103 165 35 71
Coalears§. ... __.__.______________.__ 11,500 | 12,637 8,279 | 12,085 9,801 8,908 3,469 670 429 320 198 74 164

Financial operations (unadjusted):

Operatingp revenues(, totalj _____ ) -t . 796,403 | 83%,106 | 841,994 | 868,080 | 844,774 | 878,121 | 825326 | 806,554 | 730,686 { 675,749 | 739,058 | 747,250 | 741,069
Freight ... do 666,084 | 690,838 | 685,426 | 711,360 | 696,795 | 738.588 | 601,177 | 648,028 | 594,747 | 550,186 | 616,074 | 620,293 | 615,923
Passenger.... 71,786 | 84,251 | 95,004 | 92,511} 83,603 ( 753160 v749201f 90,671 ) 81,522 67,374} 67,608 68650 | 67,88

Operating expenses 616,231 | 626,080 | 626,159 | 637,362 { 620.993 | 651,900 | 637,472 | 648,742 616,269 567,778 587,933 | 594,270 | 600,852
Tax accruals, joint facility and equipment rents
} v q f}I;OuS of dol__ 89, 993 87,047 | 110,578 | 115,033 | 112,932 } 115,335 103,788 93,150 81,173 78, 217 85, 708

Net rajlway operating income.____ 90,178 | 124,979 | 105,257 | 115,695 | 110,849 { 110,877 84, 066 64, 662 33,244 29,754 § 65,417

Net ineomet ... - T . d 63,716 | 94,071 | 76,474 | 85510 82,657 84,486 61,760 49,800 | 11,884 4,635 | 41,494
Financial operations, ad]usted
Operating revenues, total .__________. . 794.7 855.6 818.6 842.4 836.0 845.0 832.9 810.6 767.8 730.7 721.6
Freight. ... do 665. 0 710.3 669. 8 695.2 688. 1 707.8 695.9 659. 4 627.2 609.0 596.0
Passenger__ 72.8 81.6 87.5 82.8 84.2 77.2 77.8 89.2 85.1 74.7 68. 4
Railway expe: 701.0 719.0 726.8 743.6 737.4 755.9 7517 738.6 703.4 683.5 662.6
Net railway operating income 93.7 136.6 91.7 98.7 98.6 8.1 81.2 72.1 64.4 51.3 59.0
Net fneomé________________________.._._. 61.8 102.5 57.4 65.3 64.9 56.3 48.6 40.0 34.2 20.4 r26.4
Operating results:
Freight carried 1mile_________. mil, of ton-miles__| 60,250 58,231 57,995 61,263 58,815 62, 900 56,162 52, 541 49,197 45,359 46, 716
Revenue per ton-mile_______________._____ cents__ 1.183 1.262 1.261 1,231 1.256 1.248 1. 300 1.312 1. 202 1.314 1.397
Passengers carried 1mile_.____.______._ millions._ 3,151 3,660 4,004 3,961 3,521 3,101 2,990 3, 538 3,368 2,740 2,744
Waterway Traffic
Clearances, vessels in foreign trade:
Total, U, S. ports__ ... .. ... thous. net tons. . 8,167 8,765 9,004 8,778 7,554 7,638 6,307 6, 567 5,892 5, 567 6, 649
Foreign. ... e d 4,063 4,461 4,407 4,478 4,059 4,083 3,232 3,101 3,015 2,797 3,401

Ul:uted States 4,099 4,304 4,507 4,294 3,495 3,564 3,075 3,466 2,876 2,768 3,248
Panama Canal:

________________________ 3 1,990 2,125 1,940 2,021 1,954 1,642 1,764 1,827 2,341 1,981 2, 554

In United States vessels_.__._..._________ do._.. 964 1,044 1,117 1,167 1,075 751 687 909 1,179 877 1,280
Travel
Hotels:

Average sale per occupied room. _.___.___ dollars__ 4.91 6.27 5.12 5.62 5.53 5.60 5.70

Rooms oceupied 89 89 83 88 90 89 84

Restaurant sales index, same month.__1929=100._ 246 248 227 236 240 224 225

Foreign travel:
S. citizens, arrivals___._______._._____ number._| 87,517 45, 627 52,038 67,000 63, 648 53,004 41,410

U. S. citizens, departures. .do___| 4L,211 59, 432 58, 080 42, 549 32,113 33,727 25,323

Emigrants_ _______________ _.do__._ 1,395 1,707 |oo e ime e

Immigrants. . do___. 12, 742 12, 345 12, 364 11,495 12, 314 15, 707 15, 304

Passports issuer _..do_..| 27,304 30,372 21, 699 16, 168 13,892 12, 456 11,134

National parks, visitors_____._._________ thousands_. 689 1,454 2,613 2, 800 1,371 616 215
Pullman Co.:
Revenue passenger-miles. . .___________. millions. . 935 1,040 1,028 1,016 1,020 1,008 922
Passenger revenues. .. ... thous. of dol... 8, 254 9,516 9,334 9,128 9, 240 9,183 8,396
COMMUNICATIONS
Telephone carriers:{

Operating revenues. ... ____________ thous. of dol_.| 238,347 | 241,148 | 240,002 | 243,779 | 244,659 { 248,456 | 248,576 | 258,051 {.__._____.
Station revenues.._______ " do....| 133,426 | 135379 | 133,533 | 134,254 | 136,663 | 139,384 141,178 | 143,893 {.
Tolls, message.___.__.._.__ _do___.| 85348 85, 868 86, 248 88, 964 87,153 89,102 87, 056 93,015 |.

Operating expenses____________ _do___.| 185,762 | 189,214 | 193,785} 192,228 | 193,927 | 193,407 | 199,356 | 211,342 [.

Net operating income___._______ _.do_...| 25,250 24, 702 21,180 24, 327 23,739 26, 759 24, 210 21,235 |.

Phones in service, end of month______ thousands__| 33,499 33,769 34,009 34, 286 34,518 34, 760 35, 044 35,298 |.
Telegraph, cable, and radiotelegraph carriers:
Wire-telegraph:

Operating Tevenues......_...___. thous. of dol..{ 15,482 16, 508 15,107 15,403 15, 290 14,842 14,493 15, 959 14,024 13,227 14, 955

Operating expenses, inel. depreciation____do.___ 14, 610 14, 759 15,001 14, 490 14,313 14,187 14, 069 17,154 14,124 13,171 14, 345

Net operating revenues_..___._._._._____. do.__. 4 108 741 47569 50 164 463 4293 | 41,989 4942 4756 4166
Ocean-cable:

Operating revenues.._...________________ 2,012 2,065 2,005 1,980 2,076 2,057 1, 942 2, 362 1,939 1,931 2,090

Operating expenses, incl. depreciation. 1,758 1,702 1,842 1,724 1,724 1,734 1,709 1,837 1,611 1, 584 1,662

Net operating revenues__.____.___________ 60 170 1 39 157 132 40 315 123 137 232

Radiotelegraph:
Operating revenues
Operating expenses, incl. depre
Net operating revenues. .. _.._.___.._._.. d

1, 846 1,931 1,869 1,797 1,838 1,849 1,848 2,121 11,820 11,844 12,067
1,857 1,832 1,849 1,819 1,780 1,791 1,850 2,020 11,783 11,747 11,856
a 87 12 454 492 416 429 463 47 1436 a7 1148

* Revised. 4 Defieit.
for t?) t]glata lllave been revised beginning July 1947 to exclude covered hoppers; prior to that month covered hoppers were not shown separately from other hoppers and are included in the figures
coal cars.
1 Data relate to Continental United States. }Revised data for April 1948, $27,265,000.

1 Beginning January 1949, data are compiled from reports of carriers having annual operatmg revenues of $250,000 or more; however, the one company excluded on the new basis accounted for
only 0.3 percent of total revenues in December 1948.
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CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:
Ammonia, synthetlc anhydrous (commercial)
short tons__{ 82,408 81, 364 89, 642 85, 556 86, 062 92, 791 93, 923 99, 303 99, 057 90,917 | 103,418 | 109,306 { 110,129
Calcium arsenate (commercial)_____. thous, of 1b__ , 399 5,488 3,273 899 1) 1 ! &) (0] 1) 129 1,159 1 515
Calcium carbide scommermal) _______ short tons..| 59,009 54,685 | 68,875 57,443{ 55,164 | 57,805 55,347 57,971 61,918 | 56,480 58,123 50,763 | 45,804
Carbon dioxide, liquid, gas, and solid !
thous. of b} 96,217 | 103,850 ) 118,787 | 120,884 101,358 { 71,125 , 50,668 | 60,371 § 58,183 73,2551 75,758 103,665
Chlorine. oo ooeoee _short tons__} 180,926 | 133,231 { 129,445} 142,412 | 136,332 | 147,503 | 147,451 f 154,460 | 152,838 | 133,431 ] 148 693 { 140,701 | 143 718
Hydrochloric acid (1009, HOD - oo omee do_ 38,349 | 34,030 | 32,82 | 35782 37,825| 30.863| 33,880 39,237 30,378 | 38004 42,207 ] 740,267 | 37 824
T.éad arsenate (acid and basie). thous. of Tb__ , 127 2,097 506 ) ) J 1) 1,648 3, 866 4,089 2,833 1,627 | Rt
Nitrie acid (1009 HNO3) ... . _short tons__ 86, 487 81, 888 92, 594 90, 318 95, 570 99, 190 91,348 95, 099 97. 854 90, 545 85,680 | r 101, 790 99, 800
OXVEEN - oo ool _mil. eu. ft__ 1,370 1,288 1,205 1,328 1,279 1,431 1,386 1, 409 1,403 1,364 1,471 1,367 1 286
ghdosph ‘L“c acid (50% ];1[131)04) _ ZQSS?(;)({}V toll\}s | 98,566 95 396 96,864 ] 102,961 ¢ 106,304 113 726 | 104,433} 109,149 112, 257 | 107,134 113 927 | r 108,045 111: 931
oda ash, ammonia-soda process (98- ag
CO8) e I? __________ s hortatons 360,110 § 347,656 | 308,871 394,215 357,618 | 406,603 | 398,158 | 406,026 | 872,224 | 329,076 | 349,840 | 312,647 { 285, 741
Sodium bichromate and chromate_ 7, 7,916 7, 850 s 8,200 8,734 8,277 8,328 8,013 7,987 8,116 7,105 5 286
Sodium hydroxide (1009 NaOH).____.____ 190 576 | 194,012 203,274 | 196,163 | 211,836 | 212,494 | 221,479 | 209,801 188, 340 192 947 17-5 850 | 176, 703
Sodium silicate, soluble silicate glass (anhy- | §
AroUS) .. o short tons._| 33,588 39,093 38,230 36, 085 38,232 38,617 46, 868 38,049 35,914 31,683 35,423 32, 579 43,977
Sodmm sulfate, Glauber’s salt and crude salt ’
________________________________ short tons__| 73, 510 65, 602 64,083 67,293 71,926 76,811 73,721 71, 868 72,477 67, 539 65,623 | 60,834 55,
Su]phurlc acid (1009, HaS04: | ’ ’ ’ ’ ’ - 059
lf;roductgml___i,_&a e short tons__| 931,788 | 838,982 | 838,317 ; 901,094 | 866,168 | 950,801 { 944,268 | 089,887 | 964,506 | 808,584 | 978,251 | 908,599 | 938 238
rice, wholesale, anks, at works
Organic chemicals: dol. per short ton__ 15.00 15.00 15.00 15. 00 15.00 17.00 17.00 17.00 17.00 17.00 17.60 17. 00 17.00
Acetic acid (synthetic and natural), production 1
thous. of Ib__ 39, 091 38,041 37,745 31,626 | 35,437 38,322 41,238 43, 496 41, 366 34,739 30,496 ; 29,617
Acetic anhydride, produetion__________.___ do. 64, 641 57, 7184 63,246 1 63,004 } 69,240} 69,857 ] 73,450 67,941} 66,520 57,807 | 48,157 39,459
ﬁfetﬁ’l lsa(lilcyhc ac&d (aspirin), productlon_-do____ 559 649 249 905 1,043 1,079 1,088 1,113 1, 180 1,069 609 804
cohol, denature 1 ]
Production. ... .oooe--. thous. of wine gal__} 13,754 | 12,9731 12,534} 14,280 15636} 15962 16,013 15765| 12,855 11,121 15,120 14,500 |
Consumption (withdrawals)_._____...._. b 14,211 13,138 12,492 14,124 15, 573 15, 457 16,185 | 15,266 12, 939 10, 116 14,088 13,042
Al t%clis_ oo o.... , 245 1,073 1,110 1,282 1,344 1,982 1,816 2,190 2,136 3,229 : 5,708 6,
cohol, ethyl:
Prodﬁctwrsl7 _________________ thous. of proof gal__] 29,8521 27,668 23, 833 25,790 27,972 29,827 33,609 30,7791 26,573 22,381 28, 203 36,232 | 33 855
Stocks, total_________ .. . do....] 34,8741 38273} 384871 36,008 31,725] 29,592} 31,099 34,917 | 37,154 37,727 37,708 | 43,530 | 49 950
Tn industrial aicohol bonded warehouses_do____] 34,353 | 37,699 38,114 35,654 1 31,313 28,738 31,496 34,317 36, 587 37,434 | 37,420 43,061 49, 441
In denaturing plants___ ... ... do____| 521 574 373 444 412 853 503 601 567 203 288 469 " 510
Withdrawn for denaturing______.______._ do____| 24,807 22, 962 22, 630 26, 209 28, 584 30,075 29,134 29, 339 23,615 20,160 | 27,824 27,027 25, 770
Withdrawn tax-paid_____ d 2,838 s 3,024 3,432 3, 809 4,702 5,114 3,159 2, 988 3,184 | 3,114 2, 541 3 021
Creosote o0il, production.__ 11, 590 10, 654 11,345 11,930 12,483 11,756 13,436 12, 591 13, 137 13, 435 13, 861 13,250 {_____ .
Ethyl acetate (85%,), production.__._thous. of .. , 788 s 4,972 5,457 ) 5,008 4,904 , 270 6, 381 3,653 ) 6, , 437§
Glycerin, refined (100 % basis):
High gravlty and yellow distilled:
Production ... oo .- thous. of1b__{ 6,383 8,772 4,778 ¢ 7,045 6, 886 6, 551 7,069 7,203 5,920 4,680 ( 6,234
Consumption do._._| 7,379 7,896 6,953 7,261 7, 547 7,290 6,980 6, 652 6, 289 57141 6,305
o Etocks _________________________________ do.___} 15221 18,027 15,257 14,980 13,795 13,376 13,538 13, 692 13, 905 12,679 ¢ 12,406
emically pure: | i
Produetxorll) J do___j 7,704 9,050 5, 557 8,991 9,484 9,530 9,240 { 10,600 10,530 8,956 | 9,073
Consumption. . K 6, 776 6, 730 5,992 7,471 7,432 7,780 L 544 7,550 1 7,007 6,921 | 7,621
M %tock]s : 21,384 | 22,355 | 21,067 | 20,701 | 20,420 | 20,586 | 18,640 | 20,565 21,987 21,764 1 21,307
ethanol, production | ]
Natural (100%) 203 190 214 190 191 186 192 181 198 172 187
Synthetic (1009%) - o mm oo cemean do. 12,771 12,880 13, 508 14,261 | 14,577 16, 396 16, 342 15, 950 14, 506 12,783 | 14,038
Phthalic anhydride, produetion_..__ thous. of Ib__ 13,682 | 11,606 12,133 11, 567 | 3 15,254 15,921 % 15,873 16, 205 12,815 12,470
FERTILIZERS
Consumption, totalf ... thous. of short tons. . * 605 r374 * 334 * 323 * 505 r 493 r 531 r736f r1, 2441 1,423 r1.815) 1,163
Midwest Statest. ..o oo do.... 118 99 189 143 184 74 112 260 263 198 29 149 |
Southern Statest. .. oo ool do___. r 487 r 276 r145 r 180 r 322 r419 r419 r 477 v 980 r1,226 r1,523 r1,014
Exports, total§._______ _short tons 172,381 | 202,191 264,889 | 253,085{ 255,000 | 230,088 ¢ 207,704 § 200,858 | 164, 704 y 250,952 | 250, 058
Nitrogenous materials§__________________.__ do____ 1, 564 34, 469 77,029 54, 897 57, 515 79,641 91,321 93 869 42, 756 97, 587 | 104, 414 99, 590
Phosphate materials§_ . ___________________ do____t 133,478 { 161,829 | 181,354 1 189,356 83,292 | 131,712} 100,172 82 149 § 102,382 , 242 1 123,799 | 138,789
Potash materials§. oo do____ , 5 3, 797 8 8 11, 283 10, 540 9, 845 12,983 9, 201 8,116 | 7,993 9,13
Imports, total...___ .. do.._..} 163,761 104, 306 78,688 | 129, 587 95, 966 66, 405 87,081 | 116, 635 9%, 651 | 144,203 ¢ 170,937 | 152,777
Nitrogenous materials, total________________ do....} 131,798 92, 041 72,494 | 121 746 72,330 51,974 74,175 | , 869 79,805 | 130,339 | 150,466 | 123 809
Nitrate of soda_ oo oo do._.. , 924 68, 049 30, 339 64, 920 34,050 19, 357 41, 840 49, N3 45, 199 88, 5589 82,123 61, 341
Phosphate materials. .. __ do____| 8, 594 5,890 43 3,481 10, 208 3,487 4, 856 9,774 3, 464 464 | , 40 3,215
Potash materials___ ... _....___.___ do.... 6, 662 0 8,192 3,613 241 8, 020 5, 962 1, 964 13 130
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, | ] i
port warehouses. ... dol. per short ton__ 48. 00 48.00 48.00 50. 63 51. 50 51. 50 51. 50 51. 50 54. 50 54. 50 54. 50 54. 50 54. 50
gotash l?eli‘;xerfi,es(-ﬁ-ik) short tons__{ 80,497 84,792 80,338 90, 806 96, 738 94,312 § 102,160 § 103,032 98, 968 90,604 | 100,338 [ 114,673 78, 290
uperphosphate (bulk):
IProductinn ___________ do.._.] 979,878 | 829,205 | 742,744 | 841,274 | 801,952 828,646 { 853,461 822,517 | 840,276 | 856,835 11,015,320 ] r 994,691 | 938, 240
Stocks, end of month do____1 1,134,929 | 1,314,000 | 1,410,505 | 1,403,167 | 1,382,289 | 1,333,435 | 1,357,931 | 1,407,694 1, 387 127 (1,234,569 | r 984, 456 | r 802, 638 8251 240
NAVAL STORES i
Rosin (gum and wood): i
Production. ..o drums (6201b.). (- 566,300 (... _________ 607,850 ... ... 539,310 _1 362,650 | _____ i ...
Stocks, end of quarter... _.oooooooaoooo.. do____ ... 401,170 | - 576,530 |- oo 670,550 | ool 618,230 | ..
Price, gum, wholesale, “H”’ grade (Sav.), bulk
dol. per 100 ]b__ 6.80 7.52 7.29 7.28 7.41 | 7.62 7.73 7.69 6.11 5.63 6.39
Turpentine (gum and wood):
Production_______..c.-. bbl. (50 gal )._ .......... 183,240 'l el 197,640 f.. ... 163, 400 114, 860 |
Stocks, end of quarter. 200,990 |oeemee oo 228,600 3o eonfememeeaa 262, 670 229, 690
Price, gum, wholesale (Savannah)___dol. per gal__ .58 .42 39 .38 .38 .39 .39 .37 .41
MISCELLANEOUS
Explosives (industrial), shipments:
Black blasting powder. ... _-thous. of Ib__ 3,336 2, 886 2,168 2, 836 2, 548 2,626 2, 581 2,405 2,953 1,730 1,287 1,333 1,269
B(])iigglgxﬁlogilves ............................ do.___} 58,026 60, 271 54,684 60, 929 58,124 56,497 63,175 47,704 43,832 44,985 43,362 53, 208 57,992
ne black:
Production short tons.__ 520 607 oo e e
Stocks... do____! 1, 650 1,526 e e el

r Revised. 1 Not available for publication.

2 See note marked ““§** for this page.

FSeries discontinued by the Bureau of the Census.

t Revised series. Data for fertilizer consumption by midwestern States and the total wererevised in the March 1948 Survey to exclude Illinois which has discontinued tag sales; data for

consumption by southern States and the total have been revised beginning in the November 1948 Survey to exclude Louisiana which has discontinued tag sales.
for consumption by southern States and the total have been revised to exclude Texas which has discontinued tax tag sales.

States, and prior to May 1948 for the southern States will be shown later.
§ Begmnmg in the April 1948 Survey export figures include Army civilian supply shipments; see note marked “’’ on p. 8-21.

Beginning in this issue, data
Revised data prior to September 1947 for the total and midwestern
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CHEMICALS AND ALLIED PRODUCTS—Continued

MISCELLANEOUS—Continued

Gelatin:a

Production, total thous. of Ib.. 4, 504 4, 584
Edible_.._.._ . .-do._.. 3,103 3,437
Stoeks, total .. d 7,268 7,462
Edible_._ 3,713 4,060
Glue, animal:g*
Produetion_ .. 11, 503 11,771
Stocks. . 12, 960 14,823 - . [
Sulfur:
Production__._ . ..o ...._._. 409, 530 | 409,610 | 423,233 | 406,220 | 400,657 | 393,385 | 412,680 | 438,527 [ 416,678 | 351,086 [ 402,711 | 306,447 | 417,526
BoCKS. oo do..__{3,297,705 |3,303, 984 |3, 340,019 |3, 310, 593 |3, 313, 777 13,202, 826 3,226,170 |3, 225,014 |3, 274,313 |3, 234,481 |3, 202,481 13,181,199 |3, 168, 051
OIL SEEDS, OILS, FATS, AND

BYPRODUCTS

Animal fats, greases, and oils:
Animal fats:

Production _._thous. of l1b__} 238,278 } 267,662 | 215,021 | 189,987 | 185,865 | 221,253 | 298,192 | 366,883 | 1361,417 | 1303,420 | 1306,947 | 1271,742 |_________.
Consumption, factory. d 116,187 | 122,370 84,640 | 113,254 1 113,369 | 3122 063 | 119,816 | 117,902 197,264 | 194,838 11111,062 | 194,188 |__________
Stocks,end of month_.______._____.___.__._ 414,980 | 431,815 | 449,201 | 376,852 | 326,165 | 288,614 | 310,920 | 402,332 | 1464,820 | ! 485,516 | 1446,760 | 1 408,634 |._________
Greases:
Production. oo 47,147 51,411 48,097 43,323 42,192 47,344 50,619 53,144 | 152,050 { 150,232 | 151,138
Consumption, factory. 46, 433 51, 931 30,009 47,211 50, 474 51, 547 47,116 40,474 | 155,887 | 145,023 | 148,539
Stocks, end of month_ ________._________ 124,582 | 129,997 | 149,604 [ 142,626 | 129,354 | 119 351 | 112,915 | 104,308 {1111,489 |!107,603 1109, 933
Fish oils:
Production. oo .o 4,296 13,345 17,112 23,379 22,332 11,344 6, 529 5,649 2,064 741 879

16, 993 17,776 13,979 18, 569 18, 946 20, 225 17,979 16: 227 14,102 10,733 13, 395

Consumption, factory. y
60, 879 66, 479 78,276 89, 878 93,229 97,756 | 115,792 { 134,465 | 108,537 | 104,404 88,713

Stocks, end of month__
Vegetable oils, oilseeds, and b:
Vegetable oils, total:

Production, crude.. . ... _.._. 331 316 310 307 409 498 532 529 2 506 2 449 2 469
Consumption, crude, factory..._......._. do.... 351 354 281 322 367 440 449 453 2434 2414 2 450
Stocks, end of month:
Crude.__.._._ do____ 526 466 474 447 463 528 614 r 692 2769 2 808 r2812
Refined. oo oo do 252 227 201 149 130 152 211 279 3390 2414 2432
Exports§.___. 25,554 | 19,750 | 14,204 | 11,831 7,793 1 10,603 9,648 | 19,516 ] 316,307 | 327,456 | 347,741
Imports, total. ..o o ds 30, 256 25, 708 25,931 23,799 32,184 40, 967 31,329 61, 350 31,834 30, 545 23,126
aint oils_____.__ . 9, 266 9,697 15,888 7,39 14,429 19,028 7, 946 16, 855 11, 335 11, 492 5,739
c All other vegetable oils 20, 991 16, 011 10,043 | 16,409 17,766 { 21,939 23,382 | 44,405] 22,500 19,053 17,387
‘opra:
onsumption, factory . .........._. 35,102 31,797 23, 530 32, 503 23, 553 21,356 27,3877 33,343 29, 959 17,624 25,148
Stocks, end of month. _ 22, 659 21, 868 25,145 18, 638 16, 581 14, 864 5,265 26, 359 20, 574 19, 559 16, 618
IMpPOrts. .o e ieiceeen do....| 27,644 40, 991 24, 916 41,804 17,757 19,049 | " 20,676 58, 361 21,824 20, 638 26, 006
Coconut or copra oil:
Production:

thous. of Ib__| 45,362 40, 456 29, 945 41, 408 30,003 27, 554 35,185 42, 657 38, 454 23,014 32, 682
d 26, 935 29, 812 21,890 28,744 24,611 23, 682 19,488 21,203 21,453 20, 545 21, 522

54, 088 57, 539 40, 259 54, 944 50, 150 47,008 43,827 47,369 43,620 38, 592 42, 566

fined 23, 575 26, 332 16,256 23,916 21,118 19, 529 21,288 21,842 19, 962 17,838 22, 533
Stocks, end of m
Crude do.__.{ 101,254 85, 804 78,048 70, 316 54, 892 39,135 44,208 52,180 73, 280 63,978 64,224
Refined._. . do._.. 14,214 12,274 11, 561 11,164 10,899 11,876 8,807 8,976 10, 059 11,423 7,893
c TIPOTES. . - - o oecee oo do___. 6,428 6,528 2,901 5,419 7,024 . 569 14,475 24,930 | 10,049 6,950 7,796
ottonseed:
Receiptsat mills..________ thous. of short tons_. 16 22 92 373 1,231 1,593 975 602 212 115 94 30 ..
Consumption (erush) ___________________. do.__. 149 115 96 173 534 707 711 670 614 520 473 325 | ...
Stocks at mills, end of month________.__. do___. 187 94 89 289 985 1,871 2,129 2, 067 1, 665 1,260 881 586 {_______.._.
Cottonseed cake and meal:
Produetion. ... .. ... ______._.. short tons_.{ 68,555 54,792 49, 257 80,566 | 241,993 | 318,208 | 322,572 | 300,801 | 272,678 | 231.639 ) 209,422 | 143,338 | _____ ___
Stoeks at mills, end of month_ . ____.___._ do._..| 101,492 94, 428 83, 406 74, 554 75,250 1 78,427 81,5151 100, 297 92, 253 95, 907 95,806 [__.___....
Cottonseed oil, crude:
Production. ... . .. _ooom___.. thous. of Ib__| 48,150 38, 514 32,362 52,130 | 166,148 | 293,733 | 227,956 | 211,964 { 195,053 | 167,157 | 153,918 | 107,085 |__________
Stocks, end of month___._______.___..____ do._._| 43,117 32, 591 22,834 25, 601 63, 285 97,778 | 141,085 | 157,722 ) 188,390 | 198,729 | 184,758 | 168,447 | ___._____
Cottonseed oil, refined:
Produetion_ ... _oo_cooo__._. do....| 59,819 47,843 35, 680 43,586 | 111,259 1 178,087 | 177,824 1 182,062 | 156,949 141,105{ 150,595 | 119,975 | _________
Consumption, factor; do_.__ 91, 090 68, 170 46, 449 76,475 { 103,281 | 138 828 | 122, 7721 117,056 | 130,378 § 122,995 | 133,361 124,750 |__.__.____
In oleomargarine. .. . do....| 40,195 | 32,114 20,314 | 30,955 | 39,476 | 45 687 40,976 38 5691 44,065 § 38,635 40,819 22,771 | _________
Stocks, endofmonth___ ________..___.___ do.__.| 126,901 110,912 97, 549 60, 695 59, 241 83,053 120,774 | 168,081 § 202,869 } 220,937 | 242,512 | 236,197 | _________
Price, wholesale, sumnmer, yellow, prime (N.Y.)
dol. per 1b.. .37 . 356 .290 .211 .231 .215 .221 .199 .174 .155 . 143 .136 .134
Flaxseed:
]l?)roldlgﬁtion (crop estimate) . __.__ thous. of bu.. - USRI R DO, o 452,533 4
uluth:
Receipts_ .. . ... ... 45 80 216 242 5,233 4,759 1,350 365 61 61 50 118 62
Shipments. . 69 459 204 310 1,253 3,133 3,717 1,471 79 9 2,522 124 587
Stoecks, end of 683 304 225 157 4,137 5,763 3,396 2, 288 2,271 2,323 2,121 2,115 1, 551
Minneapolis:
Receipts_____ 870 1,178 1,384 8,357 15,101 6,912 1,625 1, 491 762 427 971 825 73
Shipments._......_. 308 162 196 614 2, 6564 1,875 1,311 709 304 287 316 253 148
O‘Sltoqﬁs, end of mont! 1,888 967 636 1,420 9, 748 13,286 12,920 11, 957 11,410 10, 548 10, 180 10,083 9, 285
il mills:
Consumption._________...___._________ 2,737 3,156 3,798 3,577 3,675 3,008 2,981 3,178 2, 660 3,006 3,177 2,241 |_________.
Stocks, end of month 3,234 4,185 6,112 6, 746 8,492 | 8,538 7,076 7,744 6, 775 5,313 3,142 2,104 |
Imports .. . ..__..__.. .. 477 105 332 95 25 1 12 58 20 46 13 | .
Price, wholesale, No. 1 (Minn.) 6.09 6.09 6.08 6.00 6.00 | 6.00 6.01 6.00 6.00 6.00 6.00 6.00 )
Linseed cake and meal:
L i'Shlpmen1 tsfrom Minneapolis.__... 44, 520 48,120 42,000 48, 840 66, 540 61, 560 52,140 53, 280 48,240 53, 520 60, 780 54, 660 41,220
nseed oil:
Production. ... ... __.____.__._____ 54,170 63,142 76, 965 72, 234 73,427 60,973 58,111 62,645 | 652,794 | 658,542 1 660,949 | 643,510 |__________
Shipments from Minneapolis d 33,720 33, 540 32, 460 , 35,160 29, 520 26, 340 19, 560 25, 560 27,360 30, 960 35, 760 32,760

Consumption, factory._.._..__ 40, 754 44,330 39: 275 42,671 42,635 39, 347 31, 707 31,331 | 626,208 § 627,663 1 631,966 | ¢25 432

Stocks at factory, end of month_._____ .- do._2] 131,442 137,132 | 150,118 | 165,273 | 180,175 | 100,988 | 210,894 | 226,403 | 5 204,600 | ® 220, 014 | 6254,739 | 6 252 087 | 11171 7]
s Pxi)ice, wholesale (N. Y.)___________ dol. per 1b.. .290 . 204 .291 .200 .290 . 203 . 292 . 290 .288 . 288 .288 . 288 . 288

oy Deans:

Production (crop estimate)___.___ thous. of bu.{- - beee b 220,201 V..l |eeoeoo .

Consumption, factory..._ do...| 13,247 12, 681 12,571 10, 742 10, 276 13, 849 16,154 16, 677 16, 830 15, 520 17,032

Stocks,end ofmonth. ______.__________.. do....| 27,447 23,042 15,821 8, 008 5,417 48, 781 58, 392 55, 564 49,721 44,415 36,305

r Revised. ! Beginning January 1949, data include for animal fats, 45 plants and for greases, 23 plants not previously reporting; operations at these plants in January (thousands of pounds):
Animal fats—production, 3,290; stocks, 3,804; greases—production, 953; stocks, 1,949. 2 Beginning January 1949, data on original reports show further details on eertain refined oils which are
believed to have been included formerly in the crude oil figures. January 1949 figures for the items excluded beginning in this month are as follows (thousands of pounds): Sesame—consump-
tion, 29; stocks, 142; rapeseed—consumption, 550; stocks, 2,763; linseed oil—production, 8,900; consumption, 15,062; stocks, 45,560; other vegetable oils—production, 955; consumption, 1,503;
stocks, 1,604. 3 Beginning January 1949, data include oleomargarine of vegetable or animal origin; exports of oleomargarine for that month amounted to 159,000 1bs.

4 December 1 estimate. 5 Nosales. 6 See note 2 for this page. o Series discontinued by the Bureau of the Census,

§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “}”’ on p. 8-21.
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1948 1949

Uril?:g ot;]:alrwise stated, sh:tisti]t:3 fthrosgh
946 and descriptive notes may ‘ound in ~ . .
the 1947 Supplement to the Survey May Tune July | August Se%f:rm October Nob\;erm Dti)cgn January F:E;u- March | April May

CHEMICALS AND ALLIED PRODUCTS—Continued

OIL SEEDS, OILS, FATS, ETC.—~Continued

Vegetable oils, oilseeds, etc.—Continued
Soybean oil:
Production:

128,506 | 123,031 | 122,791 | 105,282} 104,230 | 136,864 | 154,757 | 160,081 | 162,648 | 151,137 {r 167,683 | 156,088
112,696 | 112,433 84,615 | 108,965 92 790 01,632 | 116,910 | 110,908 | 124,100 { 125950 [ 137,081 | 127,425
122,268 | 115,310 80,426 | 111,700 105 619 95, 915 98, 468 97,934 99,891 | 103,591 | 130,314 130 934

86, 971 65,360 77,615 54,843 44, 921 62, 351 77,432 | 101,100 | 134,229 { 140,245 |7 132,959 | 105,365 |_

_..do__.. 87,992 80, 229 70, 635 63, 756 51, 204 48,725 69, 216 86,576 | 109, 463 119,744 | r 123,562 | 112,523 |_
dol.per Ib__ .322 . 330 . 292 218 .204 . 259 . 250 . 237 . 209 .173 . 154 . 158
Oleomargarine:
Production.__ thous. of Ib__: 83,964 75,869 52, 554 73,335 80, 434 79, 626 72,377 74,308 81, 652 76, 045 80,185 65, 754
Consumptlon ( withdrawals)___do.___| 80,808 69, 402 55, 855 72,858 75,852 78,319 72,997 69,918 80, 336 75,305 78, 964 64,719
Price, wholesale, vegetable, delivered, (Chicago)
ol. perIb.. . 363 .363 .363 . 351 .343 .323 .315 .303 .283 .269 . 256 . 229 .224

Shortenings and compounds:
Produetion____.___ thous. of 1b._{ 124,142 { 120,804 79,577 | 113,663 | 123,615 | 125517 | 134,629 | 129,341 | 114,917 | 112,150 | 125607 | 119,576
Stocks,end of month___.__. ... ... do_... 56, 751 75,9156 72,513 62,016 50, 428 53,137 52, 508 66, 390 78,773 70, 850 72, 800 80, 436

PAINT SALES
Paint, varnish, lacquer, and fillers, total®

Classified, total

us. of dol..| 99,076 | 103,697 | 88,800 | 94,355| 91,408 | 81,759 | 71,778 | 6582 | 76,961 | 70,190 | 84,124 | 86,236 | 89,400
d 80,531 | 03,383 | 80,234 | 85004 | 81,768 | 74,048 | 65116 | 59,386 | 69,853 | 63,068 | 75938 | 77,852 | 80,341
Industrial 3,000 | 34,560 | 31,013 | 34706 34,464 | 31,500 | 29,864 | 28,707 | 27,050 | 926,124 | 30,178 | r28,473 | 27,611
Trade ... 57,622 | 58,814 | 49,221 | Bios7 | 47304 | 42,450 | 35252 | 30,589 | 41003 | 37844 | 4570 ra9,3701 52730
Unclassified = - do._| 9,545 10,314 8, 566 8,362 9,640 7,711 6, 662 6,438 7,108 6,222 8,186 | 8,384 9,068

PLASTICS AND SYNTHETIC RESINS
Shipments and consumptiond

Cellulose acetate and mixed ester plastics:
Sheets, rods, and tubes. _.... .. thous. of Ib.. 1,458

Moldmg and extrusion materials 3, 630
Nitrocellulose, sheets, rods, and tu 866
Other cellulose plastxm ____________ 1,024
Phenolic and other tar acid resins_ 20, 716
Polystyrene _______ . eeea- — 10, 777
Urea and melamine resins. .. 1
Vinglresins_ ... ..o..o_.o_- - 15,946
Miscellaneous resins 8,

ELECTRIC POWER

Production (utility and industrial), total b

.of kw.-hr__ 27,067 27, 187 27,670 28, 789 28, 065 29,058 28, 768 30,478 30,374 27,463 29, 514 217,745 27,875

Electric utilities, total § ....do..__ 22, 606 22,713 23, 295 24, 242 23,613 24, 385 24,180 25, 716 25, 570 22, 996 24, 721 23,215 23,348

Byfuels § . _..___.. do.... 14,921 15,777 16, 443 17, 506 17,578 18, 409 17, 587 18, 250 17,803 15, 701 16, 585 15,057 15, 200

By water power}._ - 7,685 6, 936 6, 851 6, 736 6,035 5,976 6, 594 7, 467 7,767 7,295 8, 136 8,158 8,058
Privately and municipally owned utllmesi

mil. of kw.-hr__| 19,121 19, 454 19, 725 20, 642 20,143 21, 004 20,811 21,985 21,838 19, 506 21,028 19,749 19, 785

Other producers o._-do___. 3,485 3,259 3,570 3,600 3,470 3,381 3,369 3,731 3,733 3,490 3,694 3,466 3,563
Industrial establishments - _do____ 4,461 4,474 4,376 4, 547 4,452 4,673 4, 587 4, 762 4,804 4,467 4,793 4, 530 4, 526
Byfuelst ... _...__ .do-;-- 4,003 4,052 4,044 4,210 4,164 4,382 4,254 4,340 4,355 4,027 4,327 4,053 4,048
BY Water DOWer §_ oo ome oo 458 422 332 337 288 292 333 422 449 440 466 478
8ales to ultimate eustomers, total (Edison Electric
Institute) . ...._.____o____. mil. of kw.-hr__[ 19,163 19,297 19, 367 20, 180 20, 539 20, 511 20, 678 21, 465 21,831 21,143 20,882 20,420 |ocoeeo_...
Commercial and industrial

Small light and power— .- do.___ 3,382 3,482 3,653 3,728 3, 805 3,634 3, 651 3,823 3,834 3,835 3, 709 3,685 |__..___...
Large light and power. do____ 10,134 10, 261 10,035 10, 648 10, 721 10, 796 10,673 10, 720 10, 647 10, 220 10, 304 10,141 [._.___.___
Railways and railroads. - _do.... 547 514 508 505 492 530 532 613 595 532 580 525 |.coe.
Residential or domestic. . -do___. 3,913 3,815 3,823 3,824 4,018 4,172 4, 495 4, 959 5,424 5, 269 5, 006 4,763 [____._._.
Rural (distinet rural rates) .do_... 452 510 637 732 733 570 487 472 459 456 465 631 | .

Street and highway lighting. _do_._. 176 164 170 189 206 233 251 270 266 233 229 205

Other public authorities_ ,do__-_ 504 499 489 502 516 526 540 557 560 550 536 822 { ______.__
Interdepartmental. . .. .o oo - 55 53 53 52 50 50 48 52 46 48 52 48 1 .
Revenue from sales to ultimate customers (Edison
Electric Institute) ... ... thous. of dol_.| 341,932 | 345,023 | 348,380 | 356,863 | 366,165 | 367,712 | 375,038 | 890,128 | 308,487 [ 389,527 | 382,150 | 374,713 |___..._.__
GAS
Manufactured and mixed gas (quarterly):
Customers, end of quarter, total _____ thousands. _|._______.. 10, 462
Residential (incl. house-heating) do-___ 9,783
Industrial and commereial. . ccaao - do... 672
Sales to consumers, total.. . -mil. of cu. ft 105, 321
Residential ... _____ 63,357
Industrial and commereial .. __...__.__.. & 41,124
Revenue from sales to consumers, total
. thous. of dol__|.___.__... 136,644 .| ... 112,085 |ocoooooi|oomeonn 143, 338 176, 698
Residential (incl. house-heating)_ d 105, 368 131, 379
Industrial and commereial .- oo o__._ 30, 204 37,089 44, 272
Natural gas (quarterly):
Customers, end of quarter, total._._.. 11,778 {eom e 11,971
Residential (inel. house-heating). 10,894
Industrial and commercial 869
Sales to consumers, total. . _.___.__. 749, 156
Residential (1ncl house-heating). - 180, 587 - 216, 009
Industrial and commercial. .. . ___ d , 501, 618
Revenue from sales to consumers, total
thous. of dol__|-_..____._ 221,818 | oo 171,016 oo o 259, 309
Residential (incl. house-heating) d .| 117,238 68, 535 136,622 |- .
Industrial and commereial. . .. ... do 101 472 98,181 117,423 130 165

r Revised. 1 Not available for publication. ®Revised figures for January 1946-February 1947 are shown on p. 24 of the October 1948 Survey.
§ Minor revisions for January-October 1947 will be shown later. ¢*Series discontinued by the Bureau of the Census.
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U!ilesz ot;x:lrwise stated, statistiﬁ: ft:hrosgh 1948 1949
946 and descriptive notes may ound in ~ R -
the 1947 Supplement to the Survey May Tune July | August se%frm October N‘m;m D%%efl January Fg;’;;u' March | April May
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquors:
Production. ... ______.__.___._ thous. of bbl_. 7,276 8,492 8,917 8,682 7,886 6,693 6,173 6,807 6,040 5, 687 7,726 7,307 8.325
Tax-paid withdrawals -.d 6,763 8,198 8,827 8, 396 7,991 6, 366 6, 666 6, 567 5, 589 5,444 7,066 6, 501 7, 566
DS%Oﬁkg, end tof month_ . e 9 955 9, 888 9,611 9, 488 9, 062 9, 064 8,278 8,213 8,410 8,397 8,748 9, 250 9, 646
istilled spirits:
Production.. ..o thous. of tax gal__{ 25,953 22,995 18,779 15,924 20, 908 33,337 37,037 28, 225 21,804 19, 667 20, 233 16, 923 16,791
Consumption, apparent, for beverage purposes}
thous. of wine gal__ 12,488 12, 467 12, 235 12,377 14, 791 16, 499 18, 516 20, 175 11, 690 12,741 14,038 12,919 |._________
Tax-paid withdrawals______._ thous. of tax gal__ 6,784 6, 295 6, 731 7, 532 9,304 11, 455 12,154 7, 37! 6, 546 7,268 9,334 7,752 7,825
Stocks, end of month_ ... . .. __ do....| 580,824 1 594,733 | 602,873 | 607,676 | 610,988 | 614,840 | 621,672 | 635,674 | 646,272 | 654,580 | 661,757 | 668,007 | 674,662
Wlhmxl;orts ............ hous. of proof gal.__ 956 1,0 8 892 1,234 1,380 , , 941 8 , 974 | .
isky:
Produetion__._______.__._.___ thous. of tax gal._| 20,041 14,930 10, 960 9, 540 11,429 12,193 14,026 17, 532 14, 861 14,148 14, 462 11, 526 10,972
Tax-paid withdrawals__ —--do.__. 3,304 3,127 3,231 3,977 4, 736 6, 090 , 602 3, 96 3,971 4, 227 4,7 3, 383 3,731
Stocks, end of month_ b do-3 511, ggg 522,261 | 528, g26 533, 33(2) 533, ﬁé 541, ;}g 54’;, g?ég 559, gég 569, 73% 578,448 | 586,754 | 592, ?80 599, 562
Imports. ... ___._.____._ thous. o proof gal__ 1 , 83 7 9 52 oo
Rectiﬁed spirits and wines, production, total ’ ’ ’
thous. of proof gal__ 8,143 8, 254 8,194 9, 2909 10,937 13,484 14, 449 9, 739 7,398 8, 464 10,186 8, 289 8,917
WWhiSk%H_E T do-... 7,302 7,320 7,362 8, 503 10,130 12,515 13,376 8,792 6,613 7,736 , 206 7,335 7, 908
ines and distlling materials:
Sparkling wines:
Produetion_____.__._..___. 71 121 61 122 68 54 81 71 94 60 74
Tax-paid withdrawals. 62 74 57 69 118 127 112 168 68 57 65
%tocks, end of month_ d 1, 72; 1, 8%2 1, 8%% 1, 8'17; 1,813 1, 7?1) 1, 6442 1, 53? 1, 5%2 1, 530 1,515
IPOTtS . - - oo nm——ccceoos 25 2
8till wines:
Production_ ____ e ___. 441 416 565 769 15, 366 63, 936 48, 148 5,344 886 833 821
Tax-paid withdrawals__ , 043 8, 465 7,234 8, 248 10, 166 11,294 12, 255 11,193 9, 828 9,613 11,636
Stocks, end of month___ 158,212 | 147, 703 139 827 131, ggg 136, g(z)g 195, ggg 233, 325 223 %2 213,610 | 203, 612 191, 809
Imports _do... 168 18 0 212 217 253
Distilling materials produced at wineries.._do-__. 2,610 995 1, 342 2,519 32,020 | 132,715 95,778 12,924 1,060 491 1,437
DAIRY PRODUCTS
Butter, creamery:
Production (factory)d- ... ... thous. of Ib__[ 133,100 | 138,640 [ 126,030 | 117,265 96, 360 93, 330 79,190 83, 880 92,030 91,210 | 111,865 | 123,820 | 159,780
Stocks, cold storage, end of month_________ do. 18, 638 53,073 83, 106 97,624 93, 850 83,412 60, 214 32,615 18, 737 8,718 6, 31 r 15,338 49, 200
Cg’rlce, wholesale, 92-score (New York).dol. per Tb- . 801 . 803 . 786 756 .719 .644 .629 . 645 .630 .633 . 616 . 599 . 597
eese:
Production (factory), totalg- ... thous. of Ib._| 128,650 | 131,790 [ 115840 | 106,730 87,660 | 80,745 67,995 72,905 80,120 79,300 [ 95,610 | £ 113,010 | 145,440
American, whole milkg"_____._.._..______ do..._| 102,020 | 106, 040 95, 020 87, 300 70, 520 62, 545 51, 025 55,125 60, 580 59, 540 72,140 | 88,330 | 116,670
Stocks, colG storage, end of month, total._ “do. .- 123,507 | 165,201 197,220 | 217,819 | 212,282 | 195,470 { 164,410 | 148,100 | 135110 | 126,503 | 120.563 | 125 903 132, 053
I Amerlcan, whole milk 143, (1)32 ]6%, 23!1) lSi), g% 18% éég 16'?7’, fgg 142, (7)3(1) 12{25, g;% 1186, Z;g 111,073 103‘ 608 | 108, ggg 114, 336
mports , 0351 2,393 joemnaaas
Pnce, wholesale, American, single daisies (Chi- ’ ' ’ ’ ’ ’ ’ ’ ’
17140 R dol. per 1b__ 474 . 489 . 520 . 493 .448 .420 .397 . 410 .37 .348 .336 . 337 .341
Condensed and evaporated milk:
Production:d
Condensed (sweetened):
Bulk goods._ ... thous, of Ib__| 47,300 48,230 40, 250 28, 700 19, 500 15,415 13, 050 12,795 15,250 14,735 18, 800 25, 565 40, 400
Case g00dS_ - ooooo oo do____{ 13,460 12, 600 11, 800 12, 600 10, 300 8, 600 8, 250 10, 000 10, 950 10, 300 14, 800 12,150 12, 800
Evaporated (unsweetened), case goods___do___.| 450,200 | 450,000 387, 200 | 360,100 { 282,600 | 226,250 | 154,900 | 147,000 154 100 160, 650 | 215,750 | 269, 250 362 850
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) .___ .thous. of 1b__ 11,619 12,615 13,165 14,275 15, 645 13, 408 14, 824 12, 576 9, 504 7,759 8, 350 9, 511 11, 390
® Evapogated (unsweetened)- _.do..__| 178,654 | 337,507 | 444,015 513,665 | 621,948 | 622,624 | 542,810 | 424,619 | 297,463 | 206,464 | 177,077 189,735 | 208,661
xXports:
Condensed (sweetened) 10, 222 12, 145 10, 886 8, 585 6, 342 10,455 4, 367 8,713 15, 521 7,322 11,021 9, 901
P Evapor}f}tt(i}d (;lnst}vegtened) 32, 766 30, 416 21, 650 27,780 33, 486 19, 316 15,836 49, 058 24,837 29, 189 20, 669 18,613
rices, wholesale, U. 8. average:
Con;iensed (svc;eetened) - 9. 69 9.71 9.87 10.02 10. 02 9.93 9.60 9. 60 9. 60 9.48 9.10 9.10
FI gvapgrated (unsweetened)......______.__ do____ 6. 41 6.48 6.61 6.71 6. 56 6.26 5.94 5.95 5.81 5.66 5.45 5,18
uid mil
Production. ... ... mil. of Ib__[ 11,702 12,176 11, 514 10, 511 9,124 8,748 8,031 8,215 8,671 8,276 9, 558 10, 226
Utilization in mfd. dairy produetsf.._______ do_ 5,226 5,344 4, 4,444 3,619 3,336 2,724 2, 866 3,143 3,113 3,833 v 4,304
DPnoe,] ]gealers standard grade____dol. per 100 1b._ 5.03 5.04 5.16 5.29 5.32 5.30 5.27 5.25 5.16 5.04 4.89 4.67
Ty mi
Production:a?
Dry wholemilk______...____..._._. thous, of Ib.| 22,950{ 19,600 19,675] 16,845| 13,100 | 11,515 7,350 9,165 { 11,400 9,350 | 11,150 | 12,275 15,415
StN(i(nfat dry Imllk solids (l&ur}mn fo&d) _____ do..._ 90, 950 91, 040 70, 675 52, 515 38,020 36, 790 35, 450 49, 700 54,275 57,035 76, 930 94,250 | 118, 260
ocks, manufacturers’, end of mon
Drywholemilk_ ____________________._.__ 0_ .. 20, 307 23,116 27, 692 29, 613 29, 097 30, 713 25, 967 18, 491 16, 098 14, 928 15,479 14,108 16, 096
B Non{atﬁdry milk solids (human food)_.___ do.___ r 62,948 81, 642 92,017 99, 340 86, 524 74,112 51,986 44,738 49, 627 63, 320 71,784 76,114 95, 387
Xports:
ry wholemilk. __________________.______ do__._ 13, 554 9, 572 9,387 8,354 8,923 7,061 6, 217 11,439 11,431 12, 640 5,407 6,666 1. ____._._
Nonfat dry milk solids (human food)____. do._.. 16, 336 12, 517 9,674 8, 457 10, 587 16, 406 23,901 19, 704 26, 496 11, 210 7,498 26,248 | e
Price, wholesale, nonfat dry milk solids (human
food), U. 8. average_ ... _.__.._ dol. per 1b.. .144 . 148 .151 .158 157 .158 .159 . 151 .131 .115 L115 J117 .118
Appl FRUITS AND VEGETABLES ¢
ples:
oduction (crop estimate) ... thous, of bu_ |- oo | e e 100,288 [ oo oL
Shipments, carlott. .. ... ___ no. of carloads__| 1,723 r 688 r 273 r 621 r 2,520 r 7,737 T 4,791 r 3, 505 3,297 3,229 3,161 r 2,065 1,779
Stocks, cold storage, end of month._thous. of bu._ 1,855 392 148 214 4,920 22,413 21, 836 17,813 12,971 9,028 5,491 * 3,318 1,306
Citrus frunts carlot shipmentst.____ no. of carloads__| - 14 377 | r12,443 r 9 401 r 6, 968 r 7,258 r 8,604 rQ 580 | r15,334 12,633 10, 319 11,571 | r10,210 10 027
Frozen fruits, stocks, cold storage, end of month
thous. of 1b__| 250,326 | 280,744 | 340,894 | 371,565 | 364,115 362,423 346,041 | 335,940 § 317,695 | 301,249 | 266,581 {r 237,419 | 229,643
Frozen vegetables, stocks, cold storage, end of
Pntlotnt T P thous. of Ib._| 160,423 | 181,526 | 214,006 | 266,910 | 311,734 | 311,968 | 308,829 | 281,825 | 262,047 { 229,506 | 206,061 | r 191,666 | 185,063
otatoes, white:
Production (crop estimate) ..._..__ thous. of bu. |- oo oo 1445850 |- oo e
%hipmentg, lcarl{)t T_I_I _-_s.-_ﬁ--..l-n(oﬁof carllroag;_ 23,193 ) £33,109 | r16,569 [ 23,567 | 31,030 | 33,052 | r24,026 | r26,437 21, 394 25,415 35,867 | 26,059 22, 904
rice, wholesale, U. 8. No. ew Yorl
’ ’ dol. per 100 1b__ 4.723 4. 165 3.624 3.757 3.499 3.193 3.302 3.699 4,628 4,474 4. 568 4.623 5, 258

r Revised. 1 December 1 estimate,

§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “}”” on p.
New series. The new price series for cheese has been substituted for the price of twins on the Wisconsin Cheese Exchange data for 1928 to June 1947 will be shown later.

S-21

The price of

U..S No. 1 potatoes covers both new and old crops; the former series (incorrectly described as Long Island No. 1) covered U. 8. No. 1, old crop only until new crop became plentiful; the new
series is available beginning March 1947 and figures for March-June 1947 are shown on p. S-27 of the September 1948 Survey.

Tuesday; subsequently as of Monday.

Prices through September 1948 are based on quotations as of

IConsumptlon of distilled spirits for beverage purposes revised for 1944; revisions are shown on p. 8-27 of the November 1948 Survey. Revisions for fluid milk utilization in manufactured
dairy products for 1946 are shown on p. 8-27 of the September 1948 Survey, final revisions for 1947 are shown at the bottom of p. 8-35 of the February 1949 issue.
' Revisions for 1947 are shown in the note for dairy ?roducts at the bottom of p. 8~35 of the February 1949 issue.

1 Revisions for January~April 1948, respectively (c

ar.

oads): Apples—4,568; 4,714; 4,177; 3,526; citrus fruits—16,817; 14,728; 15,286; 15,076; pofatoes—22,502; 21,709; 27,844; 23,460.
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Ul;lge:g ot‘;x‘eirwise stated, statistiﬁs ;hroggh 1948 1949
and descriptive notes may be found in . . . .
the 1947 Supplement to the Survey May June July | August Se%gm October Ncg;m Dti)c‘gm January F;?;u March | April May
FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS
Exports, principal grains, including flour and mealt§
thous. of bu_. 35,187 45,944 51, 789 62, 416 52, 752 54,919 41,992 | r 54,351 58,072 59, 761 65, 504 44,407 | .. _______
Barley:

Production (crop estimate) ..o ccoeocoeowoc @0 |ommm e 1317,037 [ac oo oo cacac o mmmmm e 2 283,053

Receipts, principal markets_.__ 12,570 10, 616 11,300 8,323 5, 254 8,991 5, 860 11,

Stocks, domestic, end of month:

Commercial. . oo do.... 7, 597 6, 740 6, 537 16,196 19, 254 18,847 18,741 16, 457 15,214 12,426 11,197 9,491 10, 057
Onfarms. .« o o ommemreeeewQ0o oo | 826,600 |oeo | . L, 079 | |eee . 156,600 1o | ___ 131,511 ool

Exports, including maltt§..__ , 1,704 4,375 , 646 3,467 1, 570 1,162 2, 614 2,653 X 1,390 Joeemeees

Prices, wholesale (Minneapolis):

No. 2, malting -dol. per bu... 2. 354 2. 267 1,754 1. 486 1. 410 1. 517 1. 554 1. 480 1.474 1.344 1.312 1. 256 1,249
No. 3, straight . oo do-._- 2.227 2. 099 1.704 1. 366 1.270 1. 419 1447 1.346 1.375 1. 242 1.200 1,178 1.184
Corn:

Production (crop estimate) . _..._____. mil.of bt el 13,651 |oooooeoo oo e

Grindings, wet process.______ -thous. of bu__ 8, 408 8, 962 8,438 , 7 9, 261 10, 517 11,197 9, 927 9,958 9,357 9, 902 8,813 8,632

Receipts, principal markets___...___.____._ do....[ 19,028 24, 406 15, 16, 897 17,246 26, 339 , 005 45, 269 38,281 20, 139 23, 694 19, 646 21,198

Stocks, domestie, end of month:

Commereial - e e do_.__ 5,008 5,210 1,972 677 1,522 4,621 39,002 50, 328 50,639 43, 903 25, 895 15, 266 11, 582
Onfarms._..._._.___.___.__. mil.ofbu. _feoeee____ 428.0 {veoo e 3114.0 | feeeaa , 6196 Jooe LY L,776.2 |oreem e

ZIE))xports, ;n(lzludling meatt§ oo hous. of bu.. 439 608 581 587 523 1,225 8,890 11, 040 11,355 13, 081 21,267 1,251 fooeeeee -
rices, wholesale:

No. 3, white (Chicago) ... dol. per bu_. 2.388 2.445 2.280 2. 250 2.210 1.477 1. 449 1.443 1.464 ) 1.427 1.403 1,410

No. 3, yellow (Chicago) . ..-ocoocauen do.._. 2.306 2.316 2.136 1,951 1.808 1. 470 1.381 1.424 1.428 127 1.337 1.370 1,358

o Weighted average, 5 markets, all grades..do._..|  2.249 2.259 2.100 1. 949 1.760 1.375 1.272 1.329 1.303 1.160 1.224 1.322 1,279
ats: !

Production (crop estimate).._._______mil.ofba__j-—.___.. - ) SRR PR FR R [ 1,492 foo oo e 21,475

Receipts, principal markets_ ... thous. of bu.._ 8, 700 9, 046 14,780 27,329 14, 497 9,864 8,861 9, 335 9,321 5,311 8,915 10,175 9,874

Stocks, domestic, end of month:

Commerical .. o mmeemaeaann do___. 1,700 3,821 18,889 18, 902 15,081 10, 424 11,433 9, 544 5,916 4, 3,635 1,662
Onfarms._.._________.... |1, 187,541 | e 927,488 | _.___|____T____ 577,945 |-vo e foccmaacae
Exports, including catmeal f§.._ 1,427 418 1, 3,552 2,630 , 936 2,888 2,264 1, 1,647 |oceoacoaes
Price, wholesale, No. 3, white (Chicago)
dol. per bu.. 1.170 1.111 70 .716 . 746 .778 .878 . 866 .819 741 . 753 .41 .701
Rice:

gr(igifucti.on (crop estimate) . _....... thous, of bu. _|--co oo - -|--- [ R 181,170 { o)
alifornia:

Receipts, domestic, rough.________ thous. ofIb__| 63,423 38, 635 32,446 3,630 3,030 97,925 89, 946 40, 833 53,677 27,300 37,216 55,691 43, 913
Shipments from mills, milled rice___... --do___.| 47,603 33,947 26, 491 17,818 3,082 29,478 28, 920 42, 987 21, 904 18, 049 19, 003 61, 988 30,421
Stocks, rough and cleaned (cleaned basis), end

ofmonth . _______ ... ... thous. of Ib__} 40,358 20,168 22,628 7,607 6,395 36,376 63,368 45, 769 56, 962 56, 651 59,164 38, 289 37,044

Southern States (Ark., La., Tenn., Tex.):

Receipts, rough, at mills_thous. of bbl. (162 b.).. 207 129 1,210 3, 816 5,182 2, 682 1, 577 473 683 842 663 415
Shipments from mills, milled rice..thous, ofIb..| 82,400 50,220 24,939 80,124 | 178,622 , 4 241,393 | 229,229 | 155,497 | 130,574 | 141,733 | 119,909 | 134,534
Stocks, domestic, rough and cleaned (cleaned
basis), end of month._ . __.__.._.. thous. of Ib__| 73,496 38,806 16,058 61,195 [ 273,024 | 546,802 | 587,650 | 532,386 | 434,167 | 379,725 { 332,121 | 286,353 | 202,235
EXPOItS § e oo do___.| 140,139 19,161 , 66 9, 20/ 40, 782 83,101 | 117,435 | ¥ 146,825 91,796 [ 69, 568 51,363 | 116,730 }occacoooun
IMPOrts. - -oooeoooececeaae ...do__.. 897 454 3 350 150 150 20 534 215 103 439 458 |acueeemme
RPrioe, wholesale, head, clean (N, O.)..dol. perlb__ .138 .159 .165 .163 (O] . 100 .081 .103 .098 .083 .093 . 092 .091
ye:

Production (crop estimate) . _...._ thous. of bu._|-. [ DR - U U 126, 388 N U SN T 221, 557

Receipts, principal markets_ .. _____.__..__. 0. . 657 438 1,053 3,634 2,084 1,946 1,714 , 858 725 245 431 3,348 | . 727

Stocks, commereial, domestic, end of month.do.__. 954 531 901 3,206 4, 469 4,322 5,376 4,838 3, 980 2,971 2,075 3,618 2,732

Wll:rice, wholesale, No. 2 (Minne.)._.__ dol. per bu.. 2, 412 2,247 1,783 1. 698 1. 503 1. 645 1,731 1. 676 1.632 1. 364 1.352 1.361 1,362
eat:

Production (crop estimate), total.____mil. of bu__ .- -1- - 1,288.4 | ) femecmcicifecceian 31,337.0
Springwheat__________..___. RN [ JOROREY SRRV SOOI NIIYRivn ESRSUUIPRN IR PURIIPUIE MR 3 X
Winterwheat__ .. _ccooocooo 7 (o NN DRSSPSR PRIy RSRPUSSRstyR ISP RPUREP SRRt [P R, 3 . X

Receipts, principal markets. ... ... _thous. of bu_.| 30, 520 50,471 | 150,846 85, 359 76, 714 46,870 28, 534 30, 397 17,923 14, 067 36, 604 27, 560 49, 082

Disappearance, domestic....... do.... ee] 284,233 |ooiii|emaee 836,064 (... . ____feeoeoionas 289,210 .| .. 282, 750 |eamcommefcmccaceae

Stocks, end of month:

Canada (Canadian wheat) ___.___________ 48,305 | 34,765 64,533 | 160,812 | 180,518 | 169,448 | 166,144 | 155,367 | 142,276 | 130,737
United States, domestic, total - - 8105,925 |- . _.__.b_ . oo 1,148,272 [ oo 859, 077 |e----- S RN 576, 387
Commercial . __________._______._____._ d 334,065 ] 169,181 | 216,633 | 219,111} 206,600 | 181,917 | 166,348 | 150,165 | 125,504 | 124,656
Interior mills, elevators, and warehouses
thous. of bu__|__....... 330,679 |o e o eeand 249, 817 208,984 [ __j__.._. 145, 811
Merchant mills 334, 240 129, 233 103,377 63, 229
Onfarms_____________.... 5 546,151 381, 667 239,315
Ezxports, total, including flour $§- , 790 46, 424 31,002 | r 39,213 38,833
heatonly §_ .o . 34,732 35,919 19, 756 25, 917 32,358
Prices, wholesale: .
No. 1, dark northern spring (Minneapolis)-
dol. per bu.. 2.625 2.601 2.427 2.319 2. 350 2.387 2.473 2.397 2.351 2.337 2.348 2.342 2.328
No. 2, hard winter (Kansas City)......_. do_... 2. 402 2.294 2.193 2. 150 2,204 2.226 2. 282 2. 287 2. 250 2.196 2. 241 2. 260 2,221
No. 2, red winter (St. Louis)_.____ _do.... 2. 440 2.325 2.248 2.163 2,245 2.263 2. 359 2. 444 2.294 2.287 2.329 2. 366 2.344
WhWte}%zhted avg., 6 markets, all grades._..__do.... 2, 596 2. 562 2.308 2.218 2. 256 2.282 2.367 2.308 2. 286 2. 246 2.278 2. 285 2.254
eat flour:

Production:}

Flour. . ocoeoocmans thous, of sacks (1001b.)._| 22, 670 22,827 24,179 24, 940 23, 402 24,156 22,887 22, 487 22,383 19, 760 20,178 17,007 17,152
Operations, percent of capaeity_...___._________. 77. 75.1 80. 82. 80. 84, 83.2 75.5 78.0 74. 64.8 57.0 60.1
Offal . eeeoo short tons__.| 430,408 | 438,162 | 466,902 | 478,262 [ 451,015 | 461,952 | 434,261 | 427,310 [ 424,801 | 377,295 | 388,055 | 330,126 | 334,365

Grindings of wheatd_ ... .. ...t ous. of bu.. 1, 88; 52,416 55, 664 57,352 53,771 55,355 52, 386 51,488 51,274 45,300 46, 420 , 39, 573

S8tocks held by mills, end of month

thous. of sacks (100 1b.)__[- - _.__ 4,595 |oeeo il 4,802 Jooo e (i35 N7 71 O 5,428 lcceeo o e
Exports§. ... do._._| 5806 7,941 6,752 7,520 6,317 4,713 5038 | 15897 4,847 4,716 2,873 2,676 | ceemaee
Prices, wholesale:
Standard patents (Minneapolis) .
. X dol. per sack (100 1b.).. 5. 845 5. 769 5. 662 5. 595 5. 588 5.775 5. 750 5. 712 5.445 . 469 5. 400 5. 269 5. 255
Winter, straights (Kansas City).........- do.... 5.415 5. 094 5.110 5. 181 5.131 5. 140 5.194 5. 231 5.135 5.119 5. 106 4, 980 4.938
LIVESTOCK
Cattle and calves:

Slaughter (Federally inspected):

Calves_ . .ooeo el thous. of animals. . 509 620 577 569 599 633 614 572 484 476 619 562 510
Cattle - ...do___. 877 1,109 1,046 1,086 1,178 1,176 1,151 1,197 1,126 994 b 1,102 996 1,025

r Revised. 1 December 1 estimate. 2June 1 estimate. .
3 Includes old crop only; new grain not reé)orted in stock figures until crop year begins in July for barley, oats, and wheat and October for corn. ¢ No quotation.

{The total includes wheat owned by the

§Beginning in the April 1948 Survey, export figures include Army civilian supply exports; see note marked ‘‘t”’ on p. S-21.
%Datz} are partly estimated; see note marked “}” on p. S-28 of the October 1948 Survey.
. Revised series. Data included for wheat flour, corn meal, malt, and oatmeal have been revised using new conversion factors supplied by the U. 8. Department of Agriculture, which take
into account changes in milling practices. Therevisions have been carried back in each case to the earliest year for which the new information is available as follows: Exports of principal grains
and oat exports, 1943; wheat and barley exports, 1944; corn exports, 1946, The new conversion factors are given in the note for grain exports at the bottom of 8-29. Revised figures for 1944-46
for barley and through August 1947 for other series will be published later. The new factor for malt has been used in data for barley exports beginning January 1947 published in previous issues.

ommodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the break-down of stocks.
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the 1947 Supplement to the Survey May June July | August Segg;m- October N%‘gm- D%ceerm- January Fg?;u Mareh | Aprli May
FOODSTUFFS AND TOBACCO—Continued
LIVESTOCK=—Continued
Cattle and calves—Continued
Receipts, principal markets_._thous. of animals__ 1,899 2,127 1,887 2,311 2,548 2,722 2, 511 1,855 1,786 1,526 1,895 1,733 1,827
%hgpmentﬁ, 1feed]er, to 8 corn belt States__..do____. 117 134 138 221 390 606 461 195 94 72 - 126 100 92
rices, wholesale:
Beef steers (Chicago) .. ...__.._ 31.33 34.72 36.37 35.22 34.03 32.05 30.71 26.78 24.35 22.25 24.14 24.20 24,88
Steers, stocker and feeder (Kansas 27.60 26. 96 28.25 27.40 25.42 24.41 4. 52 23.26 22.15 21.25 24.37 23. 66 24.02
Hogs Calves, vealers (Chicago)* 20.10 26. 88 28.31 29,30 30.25 30.75 30.80 30.75 32.50 30.38 27.63 27.94 26.45
S]aughter (Federally i d)..thous. of animals__ 3, 562 4,235 3,044 2,440 2, 836 4,008 5,425 6,089 5,377 4,080 4,315 3,894 3,721
{){ecelpts, prineipal markets. . ________._._ do....| 2,665 2,863 2,022 1,706 1,844 2,361 3,272 3, 528 3,316 2, 562 2,615 2,471 2,438
rices: :
‘Wholesale, average, all grades (Chicago)
dol. pet 100 1b__ 20.15 23.10 25.17 26. 89 27.75 25. 48 22.68 21,01 19.46 19. 44 20.16 18.32 18.49
Hog-corn ratio
bu. of corn equal to 100 1b. of live hog.. 9.2 10.6 12.8 14.2 15.3 17.8 18.0 17.2 16.1 17.5 16.9 15.2 14.7
S ohter(Foderally fmspect @,
aughter (Federally inspecte
hous. of animals__ 978 1,262 1,195 1,264 1,464 1,632 1,444 1,329 1,235 1,046 949 676 761
emmenemene | i S TE) VR MR S W) R Mg 8 %) %) B
ipments, feeder, to 8 corn t States__..do_._. 61 29 3 1
Prices, wholesale:
Lambs, average (Chicago).__... dol. per 100 1b.. 26.75 29.00 28. 50 27.00 23.88 22.12 25,12 25.12 24.75 24.75 30. 50 29. 50 29.25
Lambs, feeder, good and choice (Omaha)..do..._. 22.67 ) ) 25.97 23.18 22.12 23.01 23.31 O] o o Q] (O]
MEATS
Total meats (including lard):
Production (inspected slaughter)_ ... mil. of 1b__ 1,228 1, 549 1,274 1,149 1,229 1,432 1,691 1,890 1,757 1,408 1,519 1,353 1,362
%tocks, (éold storage, end of month_ d 9;1) Qgg Sg(é Sgg 423 4%2 612 8(752 1, Oig 1, 0%?2, 1, Oé_g r &2(3)3 809
Xportsy. o iieicaee--.dOo_ 20 32, 36| 3| 3| 34 28] 6| 46| = 62]  68] 103 .......__.
Beef and veal:
Production (inspected slaughter).-_-thous ofIb_..{ 503,226 | 615,696 | 577,522 | 599,674 | 650,370 | 640,225 | 635,429 | 671,468 | 649,195 | 583,486 | 664,174 | 606,020 | 623,536
Stocks, cold storage, end of month. 102, 578 88,705 76, 408 75,692 80, 587 97,705 126,287 | 170, 581 170,754 | 158,240 | 143,137 | r 119,431 95,457
Exports% .................................. 3 712 913 1,0 1,777 2,203 949 47 , 935 984 1, 556 1,509 ...
Price, wholesale, beef, fresh, steer carcasses, goo
(600—700 Ibs.), (New York)" _______ dol. per Ib__ . 517 . 556 . 578 . 584 r, 562 . 516 . 489 .443 . 406 .368 .392 . 404 .410
Lamb and mutton:
Production (inspected slaughter).___thous. of 1b__ 42, 039 51,710 49, 915 53,389 61,783 67,469 61, 663 58, 335 55, 520 47,548 43, 156 30, 761 33, 561
P Stocks, ctl)l((ii storag]e, gnd of ntlionth - __( R _dot_ i 7,665 7,999 8, 557 9,847 10, 478 )y 23, 305 26, 209 22, 466 19, 571 14, 268 r 9,864 7,411
ork, including lar production _(inspecte
P slaﬁght(ler) e __: ______________ thous. of Ib__{ 682,325 | 881,565 | 646,403 | 496,236 | 517,028 | 724,588 | 993,960 | 1,159,741 (1,052,632 | 777,258 | 811,293 | 715,895 [ 704,543
ork, excluding lard:
Production (inspected slaughter) ... ... 514,718 | 650,982 | 477,942 | 372,166 | 397,380 | 558,733 | 752,254 | 851,366 | 762,355 | 563,446 | 593,593t 527,809 | 517,974
Stocks, cold storage, end of month_ 580,066 | 582,496 | 508,213 | 369,794 | 234,909 | 203,163 | 310,706 | 469,153 | 585.215 [ 611,123 | 586,420 | r 545,231 | 473,068
O q0ls) g 2. YU 2, 804 2, 909 1,649 2,273 1,773 1,879 1,813 3,345 3, 027 3,076 2,943 3,866 ...
Prices, wholesale:
Hams, smoked (Chicago)...._..-... dol. per 1b_. .576 .610 .644 . 6568 . 669 . 586 .570 . 579 571 r. 546 . 570 . 550 . 520
Fresh 'loms, 8-10 Ib. average (New York)..do._.._ . 545 . 535 .624 .682 675 . 595 . 456 L4156 .429 . 457 . 502 . 518 .515
Miscellaneous rm(eia.v:sf and I?lfat products, stocks, cold
storage, end of mon
Edible 0ffal .~ oo ooae” thous.of Ib._| 51,124 55, 760 50,393 43,843 36, 389 34, 690 42,312 58, 081 64, 021 62, 136 61,269 | * 58,535 55,433
Canned meats and sausage and sausage room
ProAUCES . o e meeeeeen thous. of 1b__{ 48,616 43,787 42,3751 38,993 32, 607 30,270 32, 446 38, 863 46, 065 51, 980 55,683 | 758,348 49, 987
Lard:
Produection (inspected slaughter) 122,340 | 168,689 | 123,277 90, 594 87,107 | 120,682 | 176,282 | 225,748 212,810 | 155,573 ] 159,474} 137,441 1 136,470
Stocks, cold storage, end of month_ 150,660 | 181,327 | 174,304 | 139,751 96, 587 66, 526 77,021 | 116,397 | 160,610 | 179,628 | 156,782 [ r138,216 | 128 044
EXDOTES e oo oo do. 20, 929 13 725 20, 747 6, 14,512 16, 525 15,117 41,112 33, 821 42, 517 55, 604 92,304 |.._....
Price, wholesale, refined (Chicago) - . _dol. per h.. 243 . 240 . 241 .240 . 234 .216 . 195 Y)Y . 152 . 152 . 136 147
POULTRY AND EGGS
Poultry:
Receipts, § markets__..______.._____ thous. of b} 33,221 32,736 32,060 31, 520 41,724 45,188 63, 536 54, 511 22,069 19, 959 24, 937 26, 798 31,644
Stocks, cold storage, end of month________ 117,935 X 91, 186 88,234 | 108,368 154,617 | 171,472 | 160,834 | 148,418 | 131,496 | 108,732 | r 89,205 77,571
Price, wholesale, live fowls (Chicago)._dol. per lb R .292 296 .817 .336 .332 .300 . 306 . 346 . 340 .328 .353 .339 .208
Egg
%’roduction, farm.__ e millions. . 5, 969 5, 002 4,435 3, 906 3,516 3,497 3, 456 4,008 4, 567 4,815 6, 137 6, 105 5,845
Drle]((i egglréroductlon_ Ry 1.]_,_thous. oflb__ 5, 598 9, 081 9,321 5,926 3,873 2,384 927 554 2,431 6,846 13,993 13,285 7,875
Stocks, cold storage, end of mont,
Shell___________. R thous.ofcases..| 4,903 | 5660 5525| 4,608 | 3,290 | 1,685 444 159 152 144 530 TO54 | 1,044
Frozen dth%‘ésh of lb) 248,574 | 266,748 | 257,367 | 233,431 200,968 | 169,287 | 139,298 | 104,932 71, 532 58, 621 77,319 | 107,058 | 141,729
Price, wholesale, U. andards icago
dol. per doz__ . 410 . 416 .412 444 .442 .456 . 494 . 482 .432 . 409 .419 . 434 .442
MISCELLANEOUS FOOD PRODUCTS
gandy , sales by manufacturers &.-.__thous. of dol__{ 45,057 44,156 34, 000 47, 260 66,164 78,074 77,293 64,926 55,187 51, 876 55, 507 43,851 34,642
ocoa:
Imports. ool long tons._ 24, 208 17, 586 21, 090 21, 082 7,935 11,898 13, 958 24, 698 13,863 23, 276 44, 434 26,698 |__________
o I;irice, wholesale, Acera (New York)_.dol. per 1b__ .332 .416 . 446 442 .404 . 402 .391 . 317 . 266 .203 .185 .199 .190
offee:
Clearances from Brazil, total..._.__thous. of bags__ 1, 605 1,294 1,371 1,328 1,691 1,827 1, 844 1,805 1,214 1,359 1,488 1,294
To United States......__ _-.do__._ 1,118 733 782 943 1,099 1,388 1,295 1, 198 843 590 1,058 811
Visible supply, United States__ _do._.. 948 1,044 954 915 913 1,103 1, 259 1,082 1,036 929 1, 127 906
{)mports.ﬁ_l___.]_._s_ _______ %, "“(-I(f""lf-_l}jd SO 1, 605 2,008 1,397 1,342 1,412 1,716 1,851 3 2,113 1, 667 2, 086 1,782
rice, wholesale, Santos, No. 4 (New Yor
i ’ ’ ’ dol. perlb..|  .270 .270 .270 .268 265 .268 . 276 272 .270 . 268 . 265 . 261 270
ish:
Landings, fresh fish, 5 ports}.....__._ thous. of 1b__ 67, 621 68, 787 71, 930 68, 755 56, 838 54,418 49, 699 29, 535 28,077 29, 033 40, 705 49,612 [__._______
s Stocks, cold storage, end of month____.___. do.__. 85, 601 100,537 | 127,474 | 135,928 140,160 | 148,049 158,008 | 150,974 | 127,635 | 104,138 82,722 74, 940 91, 453
ugar:
Cuban stocks, raw, end of month
’ ! thous. of Spanish tons__' 3,786 3,176 2,818 2,243 1,714 1,194 919 409 434 1,091 2, 490 3,728 3,678

r Revised. 1 No quotation. {Revisions for January 1946 to June 1947 are shown on p. 8-29 of the September 1948 Survey.

§Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “1” on p. 8-21.
J* This series continues data in the 1942 Supplement to the Survey; it was omitted from the 1947 Supplement because of discovery of inconsistencies in the data.

item in the January 1949 Survey.

See note on corresponding

* New series. The new price series for calves, vealers (Chicago) is essentially a continuation of that published in the March 1949 Survey and earlier issues but is taken from a different
source and reflects s slight change in specifications; data beginning January 1946 will be published later.
substituted for beef, fresh, native steers (500-600 pounds) shown in the February and March 1949 issues of the Survey (see note marked “*’ on p. 5~29) of these issues.

NOTE FOR GRAIN EXPCRTS, p. 8-28.—The new factors for converting grain products to grain, referred to in note marked “{”’ on p. 8-28, are as follows: Wheat flour—beginning July 1947,
an average factor is computed each month, weighting the milling rate for the types of flour exported by the quantities shipped; the factor for "the period beginning September 1947 ranged from
2.234 to 2.276 bushels of wheat per 100 pounds of flour; malt—1 bushel of barley per bushel of malt; cornmeai—3.16 bushels of corn per 100 pounds of meal; oatmeal—7.6 bushels of ¢ats per 100

pounds of oatmeal.

The series for beef, fresh, steer carcasses, good (600-700 pounds), New York, has been
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FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS~
Continu
Sugar—Continued
United States: .
Deliveries and supply (raw basis):
Production and receipts:
Production. ... _...._._.. short tons..[ 25,222 46, 339 35,014 42,368 | 102,233 | 505,601 | 636,652 | 275318 | 125,201 54,358 () 15 8,179
Entries from off-shore_.______.._..._. do....| 512,510 | 492,872 | 489,168 | 408,205 1 594,859 | *482,660 | 239,064 | 210,060 | 245,436 | 485,000 | 681,532 | 567,820 | 577,439
Bawaii and Puerto Rico _..do.___f 192,742 | 249,143 |} 243,933 85,122 | 232,575 | 238,358 18, 865 79, 992 56,243 | 138,038 | 225,273 | 236,686 1 156,084
Deliveries, total . ______.____._ _-.do....} 590,717 | 815,007 | 926,334 | 901,306 | 618,072 { 543,215 | 576,022 { 564,079 | 563,238 | 504,022 | 619,578 | 537,449 | 589,029
For domestic consumption..._._._.._ do._..| 586,003 | 811,116 | 922,053 | 893,070 | 609,298 | 531,924 | 571,618 | 556,439 | 558,300 | 503,222 | 611,382 [ 535,102 | 585,849
For export .. s do.___ 4,714 3,981 4,281 3 8,774 13,291 r5,314 7,640 4,848 1,4 8,196 2,347 3
Stocks, raw and refined, end of month
thous. of short tons__| 1,783 1, 502 1,106 829 891 1,266 1,533 1, 493 1, 348 1,416 1,442 1,525 | ..
Exports, refined sugar§ ... ._...__.. short tons... 3 2,890 3, 905 4,292 7,293 7,612 3,186 , 447 3,149 3, 389 3,019 1,132 [ccamccaen
Imports:
1%) w sugar, total___.____..__....._.__.. do.___| 259,254 | 200,912 | 195,043 | 397,341 | 283,708 | 336,320 | 134,306 | 214,014 | 189,969 | 313,176 | 383,040 | 317,789
rom Cubsa___ ... do_...| 228,043 | 161,211 | 177,039 1 354,566 | 247,809 | 199,787 } 121,292 | 205,456 | 167,014 | 287,966 | 327,282 | 263,275
Refined sugar, total ... _.____._____ do__._| 30,971 33,755 41,617 40, 7563 31,801 40, 260 8, 330 1 6, 452 26, 204 68, 585 42,328
From Cuba_ ..o eieinen do__._| 30,616 33,754 41,617 38,753 31, 801 40, 260 8,330 | 6, 450 25, 950 68, 147 41, 820
Price (New York):
Raw, wholesale___._._.________.__ dol. per Ib.. . 051 .054 .057 . 058 . 057 . 056 . 057 . 056 .057 . 056 . 057 . 056 . 058
Refined:
Retail. . el do._.. . 092 . 091 .091 . 092 .092 092 . 092 . 092 .092 . 092 . 093 . 003 . 093
Wholesale. - oo cceomomcamcminacaeeo s do__._ .075 .074 .076 .076 .076 .076 . 076 .076 .078 .078 .Q78 .079 .078
Tea, imports. . thous. of Ib__ 8, 500 8,499 7,360 8,851 3,781 r 6, 680 4,001 9, 332 7,670 7,608 8,128 9,774 |ocomeecaca
TOBACCO
af:
Production (crop estimate)___._.___.._ mil.of 1b_. . RPN DRSPS NN I MR IO 11,808 [cooom oo
Stocks, dealers and manufacturers, end of quarter,
total mil.oftb_ |...____.__ 3,444 (comm el 3,540 || o 3,875 | [eeeios 3,856 [ccocooice|ommcaeanaa
Domestie:
Cigarleaf _ . .
Fire-cured and dark air-cured____.__._.
Flue-cured and light air-cured.
Miscellaneous domestiCe o oo oeeoooo - d
Foreign grown:
Cigarleaf e
Cigarette tobaceo. ..o _oocoooas L T N PO 127 feeeeie e 112 | ocmeaeoa e 128 oo caoa
Exports, including scrap and stems§___thous. of 1b_. 34,744 20, 914 59,006 44,165 47, 855 36, 260 21,711 57,773 47, 097 36, 167
Imports, including serap and stems.......... o_... 6,720 7,335 6,337 7,943 7,756 7,713 , 838 6, 035 7, 6, 707
Manufactured products:
Production, manufactured tobacco, total
thous.ofIb__.| 19,536 20, 937 17,889 21, 610 22, 816 23, 999 20, 461 17, 517 18, 031 17,576
Fine-cut chewing. ... o oo o..o do__.. 217 25 23 251 255 237 268 24 221 207
U - oo oo do__.. 3,415 3,704 3,591 4,215 4,157 4,112 3,872 3,131 3,108 3, 009
Serap, chewing ... o __._ do__.. 3,270 3,733 3,116 3,958 3,780 3,924 3,770 3,324 3, 406 3,007
Smoking_ oo do__.. 9,015 9, 251 7,548 9,390 10, 666 11,743 8,721 6, 830 7, 386 7, 548
Snuff...... do___. 3,176 3,511 2,950 3,342 , 471 3,451 3, 354 3, 535 3, 427 3, 260
L T do_._. 443 481 4 454 486 532 476 455 476 454
Consumption (withdrawals):
Cigarettes (small):q*
AXATEE . e emmmm e 2,363 3,250 3,068 3, 547 4,104 4,030 2,736 3, 185 2, 208 2, 570 3,168 3, 568 3,172
Tax-paid . ... ____. 29, 092 31,269 27,205 34,192 29, 983 31,079 29, 075 24, 897 27,967 25,0241 31,448 | 27,307 30, 691
Cigars (large), tax-paid 1 444,491 479,949 | 430,210 | 505,228 | 544,856 | 529,971 | 553,755 | 440,267 | 438,286 | 410,170 | 457,149 | 428,452 | 428, 357
Manufactured tobacco and snuff, tax-paid
thous. ofIb__| 19,024 20, 280 17,880 21, 201 23, 157 23, 816 19, 527 16, 492 18, 214 17,138 20, 490 18, 392 20, 362
Exports, cigarettes§ ..o __ millions. - 1,448 2, 090 1,947 2,025 2, 545 2, 952 1,674 , 368 1, 280 1,237 1,649 2,446 | ...
Price, wholesale (composite), cigarettes, f. 0. b.,
destination. ... ... dol, per thous.. 6. 509 6. 509 6. 509 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6. 862 6,862
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins_._______ 17,878 20, 432 22, 689 15,304 15,338 11,001 12, 355 14,320 13,738 9, 900 10, 281
Calf and kip skins____..___._.__. th 54 48 38 23 92 £ 105 5 82 67 67
Cattle hides 147 223 158 118 91 85 127 104 147 97 125
Goatskins 2,928 2,420 2,999 2,710 2,611 3,181 1,480 3,433 2, 497 2,722 3,276
Sheep and lamb skins.__ . 1, 404 3, 686 3, 529 1,946 3,144 897 2,831 1,011 885 925 977
Prices, wholesale (Chicago):
Calfskins, packers’, § to 151b.__ . .472 .435 . 450 . 388 .39%0 . 381 .394 . 410 .398 . 385 .421
Hides, steer, packers’, heavy, nat .272 .274 .301 . 201 . 289 . 269 . 205 . 267 . 267 .229 . 209
LEATHER
Production:
Calfeand kip. - -coeoe o thous. of skins.. 814 932 699 935 854 894 905 1,053 943 886 r 047
Cattle hide. _.-thous. of hides... 2,116 2,182 1,833 2,187 2, 155 2, 142 2, 049 2, 239 2,073 2,124 r2,163
Goat and kid _..thous. of skins__ 3,023 3, 355 2, 842 2,776 2, 985 3,106 3,048 3, 232 3,013 2,982 r 3,457
ESheetp and lam do.._. 2, 829 2,890 2,325 3,193 2,850 2,743 2,729 2, 665 2, 564 2, 537 r 2,463
xports:
Sole leather X
Bends, backs, and sides____.__ _.thous. of Ib.. 61 78 53 12 34 44 37 57 314 166 189 6 |oeee
Offal, including belting off: - do.___. 126 144 191 127 5 50 60 122 527 890 704
Upperleather ___.__________.____ hous. of sq. ft. . 2, 289 2,201 2,644 2,159 2, 085 2,811 1,714 3,676 6,939 6,314 6,035
Prices, wholesale:
Sole, steer, bends, tannery run (Boston)
dol. per Ib.. .676 .672 .676 .663 .642 .632 .674 .701 .681 . 857 . 592 578 .578
Chrome, calf, black, first commereial grade, com-
Posited oo e dol. per 5q. ft.. 1.055 1.038 1.075 1.047 1.026 1.013 1.026 1,046 1.051 1.036 1.030 1.025 1.03

r Revised. 1 December 1 estimate.

s January-March 1949 total, including corrections for months prior to March 1949, 172,712 tons; corrected monthly figures are not available.
I Not strietly comparable with data prior to September 1947; see note in November 1948 issue.
§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked *“}”’ on p. 8-21.
*New series. Data on entries of raw and refined sugar (raw basis) from Puerto Rico and Hawalii, compiled by the U. 8. Department of Agriculture, have been substituted for receipts
of raw and refined sugar from these areas compiled by the U. S, Department of Commerce; collection of data for Hawaii has been discontinued by the iatter agency.
dData for January-June 1947 are shown on p. 8-30 of the January 1949 Survey.
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Unless otherwise stated, statistii:,s fthtoggh I 1948 1949
1946 and descriptive notes may be found in . R R R ]
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LEATHER AND PRODUCTS—Continued
LEATHER MANUFACTURES
Bhoes and slippers:
Productionl,)ltjota] _________________ thous. of pairs..| 33,974 38,417 31,957 41, 357 42,081 39,050 34,691 35, 508 36,921 37,089 | 44,818 37,584 | ...
Shoes, sandals, and play shoes, except athletie,
total. oo ... thous. of pairs_.| 30, 858 34, 587 28, 495 36, 406 36, 482 33,058 28, 636 31,673 34,327 34,180 | r 41,266 34,218 |_o_._____.
By type of uppers:&
All leather 28,473 32,359 26, 801 33,995 33,933 31,288 27,127 30,110 32, 267 31, 697 38,087 |ocemco ol
B P?(r.t lleather and nonleather 2,417 2, 401 1,586 2,386 2, 558 1,830 1, 599 1,567 2,058 2, 506 3,183 |eocm e |eeaeeeas
inds:
}IIVIen’S __________ 7,828 8,898 6,984 8,838 9, 269 8,625 7,813 8,901 8,677 8,141 v 9,623
Youths’ and bo - K 1, 252 1, 557 1,203 1,711 1,853 1,630 1,429 1,310 1,181 1,077 1, 407
‘Women’s 14, 244 15,672 14,188 18, 367 17,976 15,812 12,874 13,875 16, 485 17,151 | r 20,818
Misses’ and children’s . ... ... do.... 4,532 4,846 3,495 4,454 4,348 4,052 3,802 4,520 4,829 4,629 | 5634
Infants’ and babies’. 3, 002 3,314 2,535 3, 036 3,036 2,939 2,718 3, 067 3,155 3,182 r3,784
Slippers for housewear... . . oo ... 2, 688 3,374 3,059 4,273 4,892 5,351 5,450 3,313 2,177 2,497 r 3,068
Athletic....__.. 262 281 251 379 396 349 321 279 236 227 261
Other footwear 166 175 152 209 311 292 284 243 181 185 223
Exports...... - 510 382 352 567 513 502 278 608 324 328 358
Prices, wholesale, factory:
Men’s black ealf oxford, plain toe._dol. per pair._ 9,653 9. 653 9.653 9. 947 10. 143 10.143 9. 653 9. 653 9. 653 9. 653 9. 653
Men'’s black ealf oxford, tiptoe__.___.___. do._._ 6. 600 6. 600 6. 750 6. 750 6.750 6. 750 6. 750 6. 750 6. 750 6. 750 6. 750
‘Women’s black kid blucher oxford_______ do___. 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5.150 5. 150 5. 150
LUMBER AND MANUFACTURES
LUMBER=ALL TYPES
Exports, total sawmill products _.-M bd. ft. 65,139 | r 49,929 58, 901 61,483 27, 595 30,193 29,555 | 58,517 | 145002 | 151,421 | 154,403 | 149,801 |_______.._
Sawed timber__.______ - 10, 336 r 4,809 7, 566 11,399 3,636 2,624 2,930 | 710,796 |- | e
Boards, planks, scantlings, etc_ - 45,957 36, 605 34, 953 42,601 16, 418 20,270 21, 669 42,379 | |ee L
Imports, total sawmill produets.._._._.______ do.__.| 139,146 | 164,838 | 188,131 | 184,106 | 178,560 | 151,073 | 148,352 | 126,299 94, 181 98,673 | 123,435
National Lumber Manufacturers Association:

Production, total__.__._____________. mil. bd. ft.. 3,089 3,269 3,431 3,614 3,340 3,369 2,929 2, 620 2, 232 2, 049 2, 656 2, 604 2,731
Hardwoods_ ... . .. _._______ do..._. 674 53 814 851 791 837 707 593 610 450 569 377 414
Softwoods_.____. ... do..___ 2,415 2,516 2,617 2,762 2,549 2,532 2,222 2,027 1,622 1, 599 2, 087 2, 227 2,317

Shipments, total__________________________ do.._. 8,077 3,125 3,132 3,375 3,074 3,085 2, (G54 2,383 2,195 1,938 2, 526 2, 620 2,653
Hardwoods. ..o ... do.__. 752 714 687 786 678 736 682 534 576 378 463 407 406
Softwoods do.__. 2,325 2,411 2,445 2, 589 2,396 2,349 1,972 1, 849 1,619 1, 560 2, 063 2,213 2,247

Stocks, gross (mill and concentration yards), end

of month, total_________.____._.__ mil. bd. ft_. 5, 805 5, 942 6,313 6, 606 6, 866 7,200 7,431 7, 680 7,088 7,152 7,301 7,562 7,743
Hardwoods___. d 1,931 1, 969 2,095 2,160 2,274 2,374 2,400 2,458 2,337 2, 408 2,514 2,484 2, 490
Softwoods. .o e 3,874 3,973 4,218 4,446 4,592 4,826 5,031 5,222 4,751 4,744 4,787 5,078 5,253

SOFTWOODS
Douglas fir: .

Exports, total sawmill products.____._. . 33,456 19, 418 22, 454 36, 445 5,001 6,947 5,427 32,863 24,572 25, 943 28,914 24,231

Sawed timber_____._._________ d 7,302 3,294 5,870 9,311 1, 565 807 379 8,836 7,970 12,326 17, 407 11, 837

Boards, planks, scantlings, etc
Prices, wholesale:

Dimension, No. 1, common, 2 x 4"/ x 16’

dol.per M bd.ft_.| 74.250 | 75240 | 75.240 | 75.240| 75.240| 75.240| 75.240 | 70.785| 66.330 | 67.815| 68.310] 68.310

Flooring, B and better, F. G., 1" x4, R. L.

dol. per M bd. ft_.| 127.215 | 132.462 | 133.650 | 133.650 | 133.650 | 133.650 | 133.650 | 133.650 | 133.650 | 133.650 | 128.700 | 127.958

26, 154 16; 124 16, 584 26,134 3, 526 6,140 5,048 24,027 16, 602 13,617 11, 507 12,394

Southern pine:

Orders, MeW.__ ... __...._.___ mil. bd. ft__ 790 781 820 812 820 751 601 605 597 539 738 660
Orders, unfilied, end of month__ _..do____ 474 447 468 491 511 460 372 332 303 282 307 276
Produetion do__.. 894 885 876 806 774 797 724 732 694 598 706 661
Shipments ..-do_._. 805 808 799 789 800 802 689 645 626 560 © 713 691
Stocks, gross (mill and concentration yards) do____ 1,441 1,518 1, 595 1,612 1,586 1, 581 1,616 1,703 1,77t 1, 809 1,802 1,772
Exports, total sawmill produets..._._._ M bd. ft.. 10, 903 10, 575 8,734 7,291 6, 762 8,076 11,672 9, 842 9, 076 9, 299 11, 390 7,346

Sawed timber__.._.__________.__ —-do_._. 2,852 1,031 1,369 1,688 1, 861 1,794 A 1,743 2. 555 3,218 4,330 2, 930
Boards, planks, scantlings, ete do___. 8, 051 9, 544 7,365 5, 603 4,901 6,282 9,140 8, 099 6, 521 6, 081 7,060 4,416
Prices, wholesale, composite:
Boards, No. 2 common, 1”7 x 6’’ or 8’ x 12/
dol. per M bd. ft__ 75.325 73.204 73. 260 73.063 71. 869 71.815 70. 289 69.872 67.292 65. 400 64.167 62. 001 60. 380
Flooring, B and better, F. G., 1"/ x 4"/ x 12-14/
dol. per M bd. ft_.| 152.164 | 151.539 | 151.539 | 151.906 | 152.881 152.852 | 152. 764 152.151 | 149.144 | 148.409 | 146.650 | 144.513 142. 865

‘Western pine:

Orders,mew____________.________.____ 587 683 712 818 699 618 511 438 334 306 457 545 568
Orders, unfilled, end of month 685 702 714 728 75 592 611 638 589 531 466 492 498
Produetion__ . __________________ 588 721 795 827 745 702 581 464 223 237 381 580 619
Shipments.__....__..._.._____. 557 666 699 723 652 591 499 407 299 288 400 523 561
Stocks, gross, end of month_..__._.___ __.do____ 1,131 1,186 1,282 1,386 1,479 1, 590 1, 664 1,675 1,599 1,548 1, 529 1, 586 1,644
Price, wholesale, Ponderosa, boards, No. 3 com-

mon, 17 x 8’ _____________._. dol. per M bd. ft__ 67.66 68.23 70.42 78.04 72.09 71.03 69. 93 69. 59 68.00 68.05 67.48 66. 80 65.84

West coast woods:t

Orders,new. ___ . ... mil. bd. ft__ 660 575 667 705 627 585 460 561 618 613 w2 685 642
Orders, unfilled, end of month do.... 754 745 700 626 587 496 426 444 543 606 645 580 524
Production. ... 572 577 649 793 704 699 617 581 499 570 758 733 709
Shipments. - - 634 591 658 760 634 647 522 545 516 550 737 756 701
Stocks, gross, end of month_____ K 550 530 594 682 746 849 907 958 941 914 954 955 984

SOFTWOOD PLYWOOD

Production --thous. of sq. ft., 36"’ equivalent__| 151,364 | 150,187 | 123,517 | 173,009 | 178,963 ; 183,486 | 172,151 | 155,286 | 118,284 | 143,180 | 176,061 {r 153,516 | 154,677
Shipments d 150,924 | 149,742 | 119,359 | 170,485 | 172,958 | 180,626 | 160,833 | 156,013 | 107,837 | 133,192 | 179,021 | r 158,279 | 152,137
Stocks,end ofmonth_...__._____.___.________ do.._.| 40,778 41,425 45,137 47, 453 53, 356 54,941 64, 670 63, 688 75, 894 84, 534 81,526 | r 76,148 77,811

HARDWOOD FLOORING

Maple, beech, and birch:

Orders,new_____..____._.___________. . 5,950 6,175 6.075 5,800 5,050 4,250 3,925 3,925 3,475 4,025 5,000 3,950 3,400

Orders, unfilled, end of month 17,225 15,975 16, 000 15,675 15, 050 13,350 12,000 10, 025 9, 300 8,750 7,875 8, 500 7,325

Produection.____. ... 6, 200 7,350 5, 800 6, 275 6,225 6, 000 5,875 5, 550 4,200 4,200 5, 000 4,175 4,275

Shipments.___.______..______...._ - 5,925 6, 750 5,650 6,375 4,900 5, 800 4, 925 4, 700 3, 900 3,700 5, 200 3,950 3,675

Stocks, end of month_._____________________ 4,475 4,925 4,975 4, 500 5,775 5,900 6,825 7,425 7,300 7,850 8,550 7,725 8,000
* Revised.

1Not strictly comparable with data prior to 1949 because of changes in commodity classification; excludes exports of box shooks which averaged 1,244,000 board feet per month in 1948.

tRevised series. Beginning in the July 1948 Survey, duta for 1948 for orders, production, shipments, and stocks of Western pine and west coast woods have been revised because of changes
in the regions covered. = The revised figures for Western pine include all production in Wyoming, Utah and Colorado (formerly only parts of these States were included) and only pine production
instead of total production as formerly, in two counties of Oregon which now produce largelyDouglas fir; data for west coast woods have been revised to include fir in these two counties.

" The figures include a comparatively small number of “other footwear” which is not shown separately from shoes, sandals, ete., in the distribution by type of uppers; there are further

small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include (except for the latest month),
small revisions not available by type of uppers.
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LUMBER AND MANUFACTURES—Continued
HARDWOOD FLOORING-—Continued
Oak:

Orders, NeW_._.__ . oo Mbd.ft._| 60,293 65, 579 71,328 71, 440 67,943 62, 568 58, 507 51, 806 54, 851 50, 086 61, 264 54,156 58, 749

Orders, unfilled, end of month. _ —eo-doo. .. 60, 819 57,391 58,134 55, 098 51, 209 45, 223 41, 161 34,730 32,389 32,964 34,744 34,933 31,879

Produetion_ __________a___ _.do.___| 65616 70,213 76,37, 76, 290 76, 600 74, 422 73,784 67,849 62,043 54, 460 65, 504 61,441 64, 409

Shipments______________.. R [ T 63, 449 69, 007 73, 575 74, 476 71, 831 70, 951 66, 185 58, 237 56,378 51, 204 64, 869 60, 360 61, 803

Stocks, mill, end of month_________________ do.___| 19,654 20, 860 22, 565 24,379 28, 548 32,019 39,618 49, 230 54,895 58, 151 58, 786 59,867 62,473

METALS AND MANUFACTURES
IRON AND STEEL
F(ireign trgdg : 1 ducts (excl. ad d mfrs.)
ron and steel products (excl. advanced mfrs.):
%xports, totarl’cfl ____________________ short tons__| 2 381, 707 | r 380,432 | v 366,497 | * 343,673 |r 326,221 | 377,406 1 281,007 | r 463,376 |~ 437,179 | r 386,939 |~ 455,940 | 565,113
Serap.- ... _.do.__.| 19,675 21,512 | 28,550 | 10,844 | 11,073| 19,181 | 27,498 | 16,010 9,071 | 10,157 | 12,244} 33 217
Tmports, total. ... _do____| 227,982 55264 50,754 67,741 120,400 | 162,035 | 119,611 | 181,716 | 284,142 | 203,209 | 208,844 | 184, 289
[ ¢ A do___. 11, 509 19, 979 15, 260 26, 449 72,034 77,598 70, 886 76,214 | 162,435 | 198,046 | 233,225 | 118,839
Iron and Steel Scrap
Consumption, total. ..________ thous. of short tons._ 5, 588 5,401 5,050 5,300 5,410 5,783 5,656 5,615 5,759 5,346 5,925 5,223 |ocooemaoan
Home serap. do____ 2,716 2, 651 2, 518 2, 603 2,718 2,914 2,867 2,819 2,915 2, 658 2,976 2,722 N
Purchased scrap_ . ___............_ _do__.. 2,873 2,750 2,632 2,706 2, 692 2, 869 2,789 2,796 2, 844 2, 688 2, 949 2, 501 -
Stocks, consumers’, end of month, total______.do____ 4,854 4,922 5118 3,389 5,601 5,675 5,792 6,065 6,030 5,882 5,842 5,771 -
Home SCraP._ .- o ceieaeeen ..do___. 1,147 1,222 1,272 1,401 1, 505 1,511 1,491 1, 550 1,485 1, 403 1, 466 1,555 |. N
Purchased serap_ .. eeeeeen. do____ 3, 507 3,700 3,846 3,988 4,096 4,164 4,301 4,515 4, 545 4,479 4,376 4,216 -
Ore
Iron ore:
Al distriets:
Production..... s thous. of long tons._| 11,865 12, 578 12, 787 12,748 11, 942 10, 003 8, 577 3,675 2, 920 2,882 4,335
Shipments . do 12, 537 13, 252 13,491 12,492 12, 204 11,150 9, 329 2,698 1,498 1, 610 2,799
Stocks, end of month_ 7,716 7,049 6,349 6, 605 6,353 5, 206 4,455 5,433 6, 835 8,107 9,643
Lake Superior district:
Shipments from upper lake ports________. do.__.[ 11,609 11,727 11,821 11,735 10, 599 10,029 7, 239 501 0 0 499
Consumption by furnaces____...__.____._. do___. 6, 656 6, 577 6, 479 7,036 6, 965 7,273 7,058 7,351 7, 560 6, 992 7,735
8tocks, end of month, total .______________ do...{ 22,058 26, 965 32, 611 37,081 40,923 43,883 45,160 | 39,460 31,904 24 981 17,308
At furnaces _ _ . _eooomooooooooooo___ do.._. 19, 885 24, 308 29, 419 33, 236 36, 658 38, 619 39,470 34, 557 27,882 21, 811 15, 050
On Lake Eriedocks.. .. ... do.__. 2,173 2,657 3,191 3,845 4, 265 5, 264 5, 690 4,903 4,022 3,170 2, 258
8103070 & 7 T 5d0“" 441 707 489 571 541 7 955 630 388 371 391 386
Manganese ore, imports (manganese content
P thous. of long tons. - 39 62 46 48 38 55 35 58 43 55 48 38 [oanemnaean
Pig Iron and Iron Manufactures
Castings, gray iron:
Unfilled orders for sale_ _.___ thous. of short tons__ 2, 602 2, 587 2, 601 2, 599 2, 587 2,523 2, 407 2,284 2,065 1,857 1,639 1, 446 1,243
993 1,072 914 1,051 1, 088 1,148 1,100 1,111 1,040 987 1,075 929 867
556 598 490 598 616 642 606 625 573 535 567 467 439

Orders, new, for sale_. 34,313 35,377 36, 679 37, 604 31, 163 38, 654 30, 312 34, 360 26, 948 26, 999 22,204 24,307 11, 629

Orders, unfilled, for sale_ do__..{ 191,553 178, 760 180, 421 176, 824 164, 002 158, 351 146, 422 137.385 126, 393 118, 318 102,379 94,958 78, 944

Shipments, total...... -do___.| 76078 | 81,747 64,995 | 73,272 | 77,815| 81,761 77,194 79, 882 71,876 | 66,744 72,052 | 61,320 | 54,572
Forsale. oo e do__.. 42,338 48,170 35,018 41,201 43,985 44, 305 42, 241 43,397 383, 040 35,074 38, 143 31,728 27,643

Pig iron:

Produetion ..oo...o...o_.___ thous. of short tons__ 5,077 4,991 4, 900 5,255 5,208 5, 520 5,399 5, 595 5732 5223 5,820 5,531 5, 517

Consumption. .. ___.____________.__..____. do___. 5,008 4,973 4,841 5,216 5,180 5,491 5,344 5,420 5,610 5,135 5,771 5,406 [ooeeooo.

Stocks (consumers’ and suppliers’), end of month

thous. of short tons. . 712 745 818 913 976 1, 049 1,043 1,212 1, 262 1, 295 1, 350 1,825 . ...
Prices, wholesale: ’
Basic (furnace)® -.dol. per long ton.. 39.00 39.00 142,00 143.00 143.00 145,63 1 46. 00 1 46,00 146,00 1 46.00 1 46. 00 146,00 146.00
Composite® 0. 40. 97 41.20 143.26 145,32 1 45, 44 147,00 147.59 147,59 147.65 147.67 147.67 147.55 146.62
Foundry, No. 2, {. 0. b. Neville Island®._do___. 39. 50 41. 90 142 50 145.70 1 46.50 146.50 146. 50 1486. 50 146. 50 146.50 146, 50 146.50 146. 50
Steel, Crude and Semimanufactures
Steel castings:

Shipments, total. ____._._.____________ short tons__| 143,337 | 152,804 | 120,445 | 140,223 | 149,222 | 152,983 | 146,835 | 157,305 | 140,577 | 135042 | 138,839 | 119,953 106,178

For sale, total_________ do____| 111,616 117,794 87, 927 107, 538 112, 551 114,819 110, 275 116, 285 103, 503 99, 425 102, 027 83,277 75, 637
Steel fRal}wayfspeci?lties_ ___________________ do....| 39,275 41, 587 28,422 35, 056 36, 457 38,833 36, 014 38, 730 31,891 32, 545 30, 313 23,834 22,165
eel forgings, for sale:

Orders, unélled, total ... do_.__| 623,620 | 640,747 | 627,131 | 634,148 | 631,032 | 604,715 620,503 | 600,500 | 570,665 | 539,717 | 504,142 | 464,782 412, 308
Dropandupset. __________.__________.._. do....; 509,576 | 529,237 | 515,619 | 521,205 | 520,585 | 495,672 | 503,339 | 493,487 | 469,059 439,790 | 410,248 | 379,673 | 333,513
Press and open hammer. ____..._________ do._..| 114,044 111, 510 111, 512 112, 943 110, 447 109, 043 112, 164 107,013 101, 606 99, 927 93, 894 85,109 78,795

Shipments, total______ . ___ ... _._____._. do.___f 108,546 | 119,532 97,455 { 111,097 | 120,882 | 123,161 123,914 | 131,544 | 124,582 | 111,217 120,035 ] 104,305 91, 835
Drop and upset.___.__ we-do....| 75983 83, 366 70, 662 79,212 87,075 88,198 87, 757 94, 487 90, 093 79, 758 85, 986 76,116 66, 279
Press and open hammer. __..___._.______ do____ 32, 563 36, 166 26,793 31, 885 33, 807 34,963 36, 157 37,057 34, 489 31,459 34, 049 28,189 25, 556

Steel ingots and steel for castings:
Production__ . ____ . thous. of short tons__| 3+ 7,581 r 7,265 r 7,076 1 7,447 7,425 T 7,907 r7,798 T 7,781 8,183 7,481 8,388 7,785 7, 590
. Percent of capacity}_ . _________._______________ 95 94 89 93 96 100 101 98 100 101 103 98 93
Prices, wholesale:

Composite, ﬁnishqd steel®@-..__.... - .dol, per1b_. . 0369 . 0369 1.0387 1,0415 1,0415 1.0415 1.0415 1.0415 1,0420 1, 0420 1,0420 1, 0420 1,0420

Steel billets, rerolling (producing point)® .

. dol. per long ton.. 50. 40 50. 40 152.36 158.24 158.24 158.24 158, 24 158 24 158.24 158, 24 158.24 158.24 158 24

Structural steel (Pittsburgh)®.______ dol.perIb__|  .0300 .0300 | +.0313 | 1.0350 | 1.0350 ] 1.0350 | 1.0350 | '.0350) L0350 10350 1.0350) 10350 | t.0350

Steel scrap, heavy melting (Pittsburgh) §

dol. per long ton.__ 40.25 40. 25 40.75 42,75 42,75 42.75 42.75 42.75 42.05 39. 50 37.25 26. 60 23.25
Steel, M. £ red Products
Barrels and drums, steel, heavy types:

Orders, unfilled, end of month__ ___ . thousands..| 10,810 | 11,104 | 10,765 | 10,204 9, 606 9,485 9,321 | 10,041 9,088 [ r7,582 7,693 6,693 6,225

Shipments.______.___._..___ do....| 2019 2,244 2,084 2, 306 2,165 2,336 2,307 2,461 2,065 [ r1,802 1,917 1,745 1,921

Stocks, end of month do___. 22 20 26 35 25 21 30 27 33 31 34 2 32 25

r Revised. 1 See note marked “O®”.

2 Revised data for iron and steel products (short tons): Exports, total (January-April 1948) 543,002; 487,243; 494,962; 438,902; imports, total (February-March 1948), 15,234; 45,621,

3 Revised data for steel ingots production (thousands of short tons), January-Apri, 1948—7,481; 6,948; 7,619; 6,224,

d'Data for January 1947-August 1948 for total exports of iron and steel products shown in the November 1948 and earlier Surveys should be corrected by subtracting the amount for serap
exports; the data for serap exports were incorrectly included twice in the figures for total exports.

For 1049, percent of capacity is caleulated on annual capacity as of January 1, 1949, of 96,120,930 tons of steel; 1948 data are based on capacity as of J: anuary 1, 1948, 94,233,460 tons.

© The basis of price quotations for pig iron and steel was changed from basing point to f. 0. b. mill or shipping point effective July 13, 1948, Specifications for the stractural steel price series
were revised in February 1948; however, the January price on both the new and old basis was $0.0280.

§ January-June 1947 data for steel scrap prices are shown on p. S-32 of the November 1948 Survey.
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Uri!)esg ot;u:lrwise stated, statistilc,s ;hroggh 1948 1949
46 and descriptive notes may be found in _ R R N
the 1947 Supplement to the Survey May June July August Se%teerm October Novem- | Decem January Febru March April May

ber ber ary

METALS AND MANUFACTURES—Continued

TRON AND STEEL—Continued
Steel, Manufactured Products=—Continued

Cans, metal, shipments (in terms of steel con-

sumed), total.. -.short tons.__|3r 219,272 { r 283,041 | r 308,918 | r 304, 499 | r 405,727 | r 296,152 | r 235, 506 | r 266,139 | 7 187,370 { 193,024 | 215,280 | 204,353 { 230,179
Food. ...l a 3r 158,116 | 207,129 | 234,441 | r 309,764 | r 320, 556 | r 209, 433 | r 153,809 | r 186, 544 | r 121, 047 128,107 133, 262 126, 898 147, 797
Nonfood. ._.... 76, 812 74,477 84,735 85,171 86, 719 81, 697 79, 595 66, 323 64,017 82,018 71,455 82, 382

Shipments for sale 239,309 | r 272,094 | - 350,404 | r 351, 567 | 258,316 | r 202, 508 | 230,872 | r 158,729 | 165,658 | 179,503 | 169,194 | 189,073
Commerecial closures, production. _ 915 847 938 893 885 860 932 943 833 905 r 627 604
Crowns, production.___.__......_.. 29, 400 26, 095 29, 503 27, 463 217,613 24,040 21, 889 23,824 22,316 25,496 | r23,408 23,422
Steel products, net shipments:

Total ..o .. - 5,477 5,230 5,329 5, 511 5,952 5,732 6,056 5,762 5, 520 6,306 5,597 5,235

d 484 525 477 480 523 535 534 557 1708 1655 1757 1677 1597

565 544 563 583 638 614 637 611 584 721 635 618

592 565 553 572 641 629 658 608 590 684 619 590

189 167 178 184 190 190 190 181 179 207 199 193

1,302 1,333 1,328 1, 360 1,463 1,418 1,476 1,462 1,365 1, 562 1,437 1,330

152 121 156 150 161 165 155 164 150 170 144 132

139 129 130 141 154 146 143 155 146 169 185 142

Structural shapes, heavy.. 372 354 336 334 392 368 394 356 359 394 375 378
Tin plate and terneplate. _ 334 337 343 334 350 315 400 299 3C0 333 285 292
‘Wire and wire products 429 327 389 408 436 417 430 428 404 451 365 338

NONFERROUS METALS AND PRODUCTS

Aluminum:
Production, primarye ___ _-short tons__ 55, 450 48, 557 52,937 54, 953 53,255 54, 526 50, 714 53,474 53,357 49, 749 54, 851 54, 976
TImports, bauxite long tons_.| 244,852 | 192,524 | 157,183 | 260,796 | 200,113 | 231,097 | 227,583 | 218,591 ] 171,918 | 175,704 | 254,512} 180,765

Price, wholesale, scrap castings (N. Y.)

dol. per1b__ .0815 . 0884 . 1087 .1084 . 0996 . 0995 L1241 L1325 . 1263 L1022 . 0847 .0702 . 0630
Aluminum fabricated products, shipments, total
mil, of Ibs__ 167.2 177.6 160.0 167.3 166.9 174, 2 164.3 157.7 148.4 137.3 152.9 120.5 110. 4
Castings . - .. e 33.9 35.8 28.9 32.1 35.9 35.5 34.6 31.8 29.1 27.2 27.5 2.8 21.4
Wrought produects, total__ -d 133.3 1418 131.0 135.2 131.0 138. 6 129.8 125.9 119.3 110.0 125.4 105.7 89.0
Plate, sgeet, and strip_____ 101.9 106.9 99.4 103. 2 104.6 109.7 99,2 94.5 90.2 80.7 92.4 73.1 £6.9
grass sheets, wholesale price, mill .302 . 304 .314 .338 . 338 .338 .341 .346 . 346 .346 .345 .331 .205
opper:
roduction:

Mine production, recoverable copper ®
short tons..| 74,779 | 75596 | 71,341 73,540 | 69,639 [ 68,256 | 51,318 | 50,668 | 50,403 { 56,746 r77,873 | "72,657 | 67,305
Crude (mine or smelter, including custom in-

take) A oo oo short tons. . 91, 819 87,678 81,473 89,165 88, 105 81,474 58, 297 64, 451 69, 438 76, 941 97,123 | r 91,589 81, 553
Refinedd - oo e ce-do.___| 104,524 [ 105,221 | 107,014 | 102,798 | 102,976 | 101,436 [ 102,779 | 96,117 | 78,208 80,275| 83,165 | 793,873 | 08,139
Deliveries, refined, domestied'. - _do._._| 113,389 | 112,677 108,277 1 107,496 | 122,938 | 112,580 99, 655 | 102, 292 94, 070 97, 861 113,154 | Zﬁy 134 32, 566
Stocks, refined, end of monthgd ___ ..do____ 72,791 72,815 79,277 79,579 72, 215 76,371 89, 756 96, 080 91, 053 83,841 | 68,450 76,494 | 128 441
Exports, refined and manufactures. _.do._._| 19,861 21,079 15, 069 20, 623 12, 085 17,861 11,636 13,725 21, 041 10, 653 15,434 11, 248
Imports, total. .. ____.._____ .do..__ 33,271 46, 840 46, 684 39,736 | 35423 | r36,876 35, 491 52, 257 48,361 55, 245 64, 790 48, 702
Unrefined, including scrap: -do 15,673 28,914 21, 661 17,922 | 714,054 | 14,906 18, 210 23, 898 25, 952 23, 947 32,198 27,376
Refined. ..o _________ _.do__ 17, 598 17,926 25,023 21,814 21, 369 21,970 17,281 28,359 22, 409 31,299 | r32, 592 21, 326
L Pfiice’ wholesale, electrolytic (N. .perlb_. . 2120 . 2120 .2138 . 2309 2320 .2320 . 2320 . 2320 . 2320 . 2320 . 2318 . 2145
ead:
Ore (lead content):
Mine produetion. ... __..__. short tons..{ 33, 268 34, 521 23,301 28, 551 26,910 35,337 36, 504 36, 997 33, 761 33,245 | 739,822 | r37,272 36, 366
RRece(ilpts by smelters, domesticore.._.... do....|] 37,625 34, 689 24, 597 23,141 24, 849 35,392 35, 337 38,357 32,307 32,285 43, 558 38,715 38, 347
efined:
Production, total. .. do__._ 50, 626 47, 227 40, 458 29, 558 37, 105 46,787 47,029 52,315 50,664 i. 44,751 53, 947 50, 150 51, 605
Primary__._____.______ _do__._| 47,144 44, 846 38,371 27,923 34,037 43,857 44, 534 49, 667 48, 775 42, 254 51,373 48, 957 51, 206
Shipments (domestiec)__ _.do____ 47, 652 46,398 | 39,853 33,433 35,067 [ 39,375 40,289 | 744,456 | r50,440 | r41,652 | 728,368 | 16,743 19,792

8tocks, end of month do. .| 22,418| 23240( 22,846 18,971 21,003 | 27,553 | 34,192 40,647 | 38,656 38,514 56,737 72,347 94,132
Price, wholesale, pig, desilverized (New York)
dol. perb._ .1750 1750 .1781 .1950 . 1950 . 1950 L2150 . 2150 . 2150 L2150 . 1891 L1515 1372

Imports, total, except mfrs. (lead content)
short tons.__ 18,627 { 713,160 | r30,237 [ 24,975 r33,346 40, 666 32,753 52, 809 64,326 29, 242 33, 250 26,430 | ...

Tin: e
Production, pig. cceoooeaoooo 3,576 3,907 3,724 3, 796 3,118 2, 597 3,244 3,436 3, 541 3, 545 3,382
Consumption, pig_ . _....._.._ 5, 051 5,629 5, 368 5,788 5, 527 5, 354 51 5,203 4, 696 4,461 r 4,723
Stocks, pig, end of month, totalf_ . 47,136 50, 222 50, 890 53, 380 54, 614 57,978 60, O 239,314 39, 274 39, 827 41, 602
Government. ._______.__.__ 32, 437 35,701 37,118 39,911 41, 575 44,814 46, 454 | 224,322 23, 929 25, 199 27,903
Industrial... 14,699 14, 521 13,772 13,469 13, 039 13,164 13, 61¢ 14, 992 15, 345 14, 628 13,699
Imports

u

3
=
g

7 6,153 £3,723 r 4,154 r1,931 r1,884 r2,835 4,194 3,977 2, 443 3,174
. 6,026 4,979 2, 750 4,188 4, 280 5, 625 2,433 7,111 587 2, 526 8, 795

Price, wholesale, Straits ( . 9400 1. 0300 1.0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1.0300
Zine:

Mine production of recoverable zinc._short tons. . 51,927 51,755 47,095 49, 748 52, 581 53, 542 55, 005 55,141 52,036 52,419 | 60,980

Ore (tin content) __
Bars, blocks, pigs, e

Slab zine:§
Production§. ... _.-do....} 73,885 68, 309 69, 888 68,180 64, 721 70,716 71,195 76, 696 75, 815 69, 193 78,121
Shipments, total§ d 72, 848 69, 402 67, 377 68, 605 68, 850 67,402 96, 142 75, 332 76, 234 68, 522 71,017
Domestic§_ . _..._.._ 67,291 61, 195 61, 349 63,712 60, 990 61,751 66, 211 67, 996 62, 614 60, 827 51, 381
Stocks, end of month§ - 44, 253 43, 160 45, 671 45, 246 41,117 44, 431 19, 484 20, 848 20, 429 21,100 28, 204
Price, wholesale, prime Western (8t. s)
dol. perIb._ .1200 . 1200 . 1246 . 1500 . 1500 L1524 . 1679 L1750 L1750 L1750 L1706
Imports, toi;&l (zine content). ... ... short tons. _ 24, 696 26, 903 24,174 24,373 21, 697 24, 904 32,323 20, 165 24, 952 13,044 21,213
For smelting, refining, and export_______. do_.___ 5, 962 3, 551 3,016 3, 005 2, 440 1,850 2, 609 4,057 4, 966 2,211 4, 090
For domestic consumption:
Ore (zinccontent) - _______.__..__..__ do___. 11, 209 17,306 13,915 11, 583 10, 858 12,427 17,073 5,919 8,039 5,014 7, 606
Blocks, pigs, ete. ..o do.... 7,525 6, 046 7,243 9,785 8,399 10, 627 12, 641 10, 189 11,947 5,819 9, 517

HEATING APPARATUS, EXCEPT
ELECTRIC

Boilers, radiators and convectors, cast iron:
Boilers (round and square):

Shipments._ ... . _.ocoocceomaoo- thous. of Ib.._ 19, 762 15,953 18, 006 33, 237 31, 343 35,353 21,223 14,192 10, 632 8, 239 7,127 6,042 |- ._____
RSdu_)ctks, endofmonth____________________ do.... 68, 669 78, 834 84, 686 73,791 68, 752 62,199 64, 465 69, 092 81, 260 90.152 } 100,759 | 1055674 |._._.____.

adiation:

Shipments._ ..ol thous. of sq. ft.. 5,123 5, 228 4,115 5,303 5,475 6,106 5,191 3,321 2, 404 1,823 1,412 1, 305

Stocks, end of month___.________________ do_... 3,064 3,079 3,272 3,268 3, 551, 3,389 3,495 5,101 7,179 9,226 11,896 13,833

r Revised. » Preliminary., 1 8ee note marked “{”. 28ee note marked “q.” 3 8ee note for metal cans shipments and tin ore imports at bottom of p. S-34.

J Data beginning January 1947 as shown in the December 1947 Survey and later issues include copper from all sources; the November 1947 Survey provides Jannary-March 1947 figures
for domestic and duty-free foreign copper only, comparable with earlier data; the excise tax on copper was removed April 1, 1947,

§ Beginning January 1948 data include reports from some secondary smelters not previously reporting; production by these few plants averaged about 1,200 short tons monthly in 1947,
Total shipments of zinc include beginning August 1947 shipments for Government account in addition to shipments to domestic consumers and export and draw-back shipments,

® For January-June 1947 data for the indicated series, see note for ajuminum, copper, and tin at the bottom of p. S-35 in the November 1948 Survey,

§ Government stocks represent those available for industrial use; data for December 1948 reflect a considerable transfer of pig tin to strategic stock Diles.

O1Includes data shown in the November 1948 Survey and earlier issues as copper “For smelting, refining, and export;” since removal of excise tax on copper in April 1947, only a part of the
copper for smelting, refining, and export has been reported separately from copper for domestic consumption,

1 Beginning January 1949 data include production of light shapes (alloy bars,which averaged 161,000 tons monthly in 1948) not shown separately by compiling agency.
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METALS AND MANUFACTURES—Continued

HEATING APPARATUS, ETC.—Continued

goilgrs, range, shipments*_________.____. number..| 41,110 40, 204 30,817 52,231 39, 798 43, 417 38,973 33,810 34,513 31,802 36, 295 27,799 |coeens
il burners:

Orders, new, NetO® - oo oieo e 9,004 | 126,512 | . |ooeooooo|eoooo b e e

Orders, unfilled, end of month®_ 64, 343 62, 947 67,222 71,084 71,052 63,198 57,087 51, 225 45,947 47,722 47,673 50, 819

Shipments®. ..o _.__---
Stocks, end of month®.___ )
Stoves and ranges, domestic cooking, exc. electric:

25, 306 27,948 30, 800 50, 082 56, 228 59, 351 39,690 27, 090 26,201 23,878 25, 805 25,321
72,438 70, 017 61, 909 49, 183 44,449 41,366 42,773 45, 501 43,781

Shipments, total*_ __ . ... number.._| 317,531 | 319,642 [ 256,618 | 304,914 | 314,727 | 304,971 | 258,193 | 175,615 | 136,821 | 154,230 | 189,388 | 177,878 | _____._..
Coal and wood™*_ . ___ . o do__..| 19,724 20, 068 20,131 27, 607 27,803 25, 480 20, 832 16, 536 14, 440 16, 285 17,107 12,529 | .
Gas (inc. bungalow and combination)*___do....| 252,929 | 259,675 | 201,532 | 248,663 | 260,508 | 259,513 | 215716 136,683 | 107,148 | 118,171 | 152,217 | 150,734 |_ -
Kerosene, gasoline, and fuel oil* _________ do.___| 44,878 39, 899 34,955 28, 644 26, 416 19,978 21, 646 22,396 14,733 19,774 20, 064 14,615 |- -

Stoves, domestic heating, shipments, total*__do_...| 310,476 | 379,525 | 466,442 { 714,461 | 728,004 1 750,738 | 509,780 | 234,434 | 125,563 98,800 | r 112, 212 86,433 |_ -

Coal and wood* d 51,072 69,013 | 101,408 171,664 | 191,638 | 213,754 | 147,042 79, 628 24,114 15,102 11,107 13,001 |- -

GaS® e emecmeaan 170,523 | 179,778 | 277,492 | 254,305 | 271,543 | 189,515 83, 004 40, 076 32,986 42,038 31, 647 |- -

Kerosene, gasoline, and fuel oil* _-do....| 98,358 | 139,980 ( 185256 [ 265305 | 282,061 | 265,441 | 173,223 71,802 61,373 50,712 | r 59,067 41,785 |- ..

_do.__
Warm-air furnaces (forced-air and gravity-air flow),
m

shipments, total ool number..| 55473 64,724 57,292 92,011 { 103,566 | 107,024 77,498 51,163 31, 855 33,125 41,376 34,608 [-cooceoo--
Gas__ . _-do____| 13,617 17, 269 14,976 20,792 23,714 24, 862 17,403 13, 044 8,876 8, 543 12,146 12,202 |.
Ofl___ do_...| 11,261 11,923 12,881 23,426 26, 658 26, 718 19, 981 15, 563 9,714 8,834 10,330 9,660 |-
Solid - 29, 435 47,793 53,194 55, 444 40,114 22, 556 13, 265 15,748 12,746 .

f ) , 18, 900
Water beaters, nonele . 160,415 | 208,855 | 196,704 | 172,366 | 142,474 | 114,817 | 116,402 | 108,485 | r 133,674 | 140,596
MACHINERY AND APPARATUS

Blowers, fans, and unit beaters, quarterly:

Blowers and fans, new orders._.___ thous. of dol__[--c_coeo.o 12,885 |-ccomomom oo mmceee 13,739 |0 oo ee *12,084 [ |ocaeo 12,638 oo feeiee

Unit heater group, new orders.__....___._._ doo o feemcaeanae 6,686 [ o |emmaaeea- 1,810 | feeios T11,200 ool .. 6,549 |l ...
Foundry equipment (new), new orders,

BT S 1937-39=100_. 388.5 376.8 456.3 324.7 273.5 296.0 284.4 243.7 149.9 144. 4 190.8 1720 oo
M achine tools, shipments*. __._...... 1945-47=100-. 82.6 94.4 62.4 69.8 84.7 80.4 76.2 96.9 68.8 70.3 75.8 74.7 272.8
Mechanical stokers, sales:

Classes 1, 2, and 3. number.. 6,314 7,802 8,428 10, 576 13,755 10, 685 4,765 2,851 1,949 1,820 r1,784 1,524 1, 552

Classes 4 and 5:
Number. oo ccimca e 313 333 370 399 402 391 248 245 193 144 r133 117 158
HOrSePOWer . oo camme o mmacmmi e men e 74,488 70, 694 88, 803 78,391 74, 552 76,774 46, 679 63, 206 52, 677 43,781 | 47,957 | 737,836 30,910
Pumps, steam, power, centrifugal and rotary, new
[ 15 . thous. of dol.. 3,724 3, b12 4,075 4, 520 3,474 3,571 3,580 4,263 3,390 3,247 3,503 2, 699 2,775

ELECTRICAL EQUIPMENT

Batteries (automotive replacement only), shipments

thousands__ 1,027 1, 200 1, 506 2,519 2,643 2,845 2, 541 1,906 1,243 826 560
Domestic electrical appliances, sales billed:
Refrigerators, indexe ___._...___..__... 1936=100_. 211 247 232 186 226 250 245 217 254 224 245

Vacuum cleaners, standard type-. _number_.| 276,657 | 256,071 | 229,537 | 237,202 | 280,084 | 281,573 | 255080 | 274,180 | 228,769 | 241,267 | 309,897

Washers_ .. o oo o._do_.__| 877,895 | 392,496 | 326,181 | 362,160 | 433,919 | 382,400 | 319,300 | 183,700 | 177,900 | 208,500 | 254,300
Furnaces, electric, industrial, new orders:
00 4 A U kilowatts._. 5,166 5,229 4,845 4,853 3,902 7,413 3,110 4, 960 9,328 3,802 4,242
Value.. -.-.thous. of dol._ 528 538 383 390 363 599 273 690 948 402 436
Insulating materials and related products:
Insulating materials, sales billed, index.1936=100._ 344 352 323 364 387 390 391 391 359 329 366
Fiber products:
Laminated fiber products, shipments
thous. of dol.. 4,118 4,393 4,127 4,286 4,783 4,922 4,966 4,862 4,462 4,077 4,702 4,170 3, 697
Vuleanized fiber:
Consumption of fiber paper..._.._ thous. of 1b._ 4,925 4,043 3,775 5,113 3,632 4,802 4,259 4,328 4,424 4,227 4,324 3,844 |ceeeo.n
Shipments of vulecanized products
thous. of dol._ 1, 500 1,338 1, 430 1,618 1, 602 1, 597 1, 568 1,525 1, 518 1,454 1,496 1,247 | oo

Steel conduit (rigid) and fittings, shipments
short tons__ 22,415 22,704 23,072 19, 241 22, 456 24, 588 27, 650 28,113 22,705 21, 630 24, 590 21,931 17, 566
Motors and generators, quarterly:

New orders, index.. ... ..o o oo 1936=100._|--cccaeee- 329 || 200 |- oo icei|aceaes {17 1 AR DRI SRS
Polyphase induction motors, 1-200 h. p.:§

New orders__.__._.._ _.thous.of dol__|aoc ... 25,841 | eaaeo 22,168 | oo 24,697 |-mce o faceeaeane 21,148 | oo el

Billings. __.._.__.___ [o Us MO PN P 32,954 | |ememeeaas 27,669 | oo . 29,090 j.. o l.o___. r22,420 | |o..
Direct current motors and generators, 1-200 h. p.:§

New orders......... __thous. of dol_|ecccmeccne 6,144 1 |emeas 6,045 | feameeoo. 5,016 | ol 5,266 | oo |ecaamas

Billings JEURTRONY ¢ U, YOS S, 5,078 | e[ mm e 4,997 || 6,708 |- 5,236 | |eeeoe

PAPER AND PRINTING

PULPWOOD AND WASTE PAPER

Pulpwood:
Receipts..____...__.. thous. of cords (128 cu. ft.)._ 1,675 1,903 2,109 2,242 2,063 2, 041 1,658 1,706 1,788 1,644 r1,628 r1,226 1,310
Consumption............_.. .-do__._ 1,850 1,767 1,694 1,882 1,725 1, 895 1,822 1, 688 1,824 1,619 r1,739 r1,572 1, 535
WSt?;Cks’ end of month do._.. 4,421 4, 543 4, 956 5, 311 5, 641 5,778 5, 608 5,622 5, 604 5,575 r 5,465 r 5,112 4,876
aste paper:
Receipts - - short tons..| 658,004 | 645,879 | 577,204 | 587,319 | 603,789 | 644,603 | 627,082 | 591,356 | 497,232 | 498,892 | r 545,024 | r 509,123 | 491, 518
Consumption. do....] 655855 | 624,008 | 543,385 | 607,408 | 599,249 | 629,100 | 617,171 571,176 | 509,269 | 513,396 |r 545,882 | r 525,014 | 510, 650
Stocks, end of month_..._____.____._____._. do....| 445,216 | 461,744 | 496,475 | 474,378 | 477,088 | 487,986 | 498,301 | 516,620 | 504,084 [ 488,811 | 481,050 | ~439,983 | 418,451
r Revised. » Preliminary. 1 See note marked “®”.

§The number of companies reporting beginning 1947 is as follows: Direct current—first quarter 1947, 28; second and third quarters 1947, 30; thereafter, 29; polyphase induction—first quarter
1947, 34; second and third quarters 1947, 36; fourth quarter 1947, 35; thereafter, 33.

OData revised to exclude figures for water heating units; comparable data for January to August 1947 are shown on p. 8-34 of the November 1948 Survey. Revised figures for 1945 and
1946 will be shown later; previous to 1945 water heating units were not called for on the schedule but were largely reported in data for residential burners shipped separately. Collection of
data on new orders has been discontinued.

o Data for January-June 1947 for refrigerators sales index are shown on p. S-34 of the November 1948 Survey.

. *New series, Data on shipments of cooking stoves and ranges, heating stoves, range boilers, and water heaters have been substituted for production data, collection of which has been
discontinued. It should be noted that for range boilers and water heaters, shipments data have been shown beginning with the March 1947 issue of the Survey; however, production data
were substituted in the 1947 Supplement because available for a longer perind than shipments. Monthly shipments for September 1943-June 1947 for stoves and ranges and September~
December 1945 for range boilers and water heaters are available upon request. The index of machine tool shipments, computed by the National Machine Too! Builders Association begin-
nfu_lg dT al};uars{x 1937, htas been substituted for estimates of total shipments which have been discontinued by the association; the index i based on reports estimated to account for about 90 percent
of industry shipments,

NOTE FOR METAL CANS SHIPMENTS AND TIN ORE IMPORTS, p. 8-33.—Revisions for metal cans shipments for January-A pril 1948 are as follows (short tons): Tofal—216,44;
%0026360; 207,589; 208,500; food—134,582; 125,705; 134,311; 143,006; for sale—182,356; 170,825; 170,289; 165,749. Revised data for tin ore imports for January-April 1948 (long tons): 2,086; 3,572; 3,6662;
,003.
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ary

PAPER AND PRINTING—Continued

WOoOD PULP

thous. of short tons.. 1,117 1, 080 1,020 1,139 1,055 1,153 1,120 1,023 1,117 979 1, 057 r 046 959
_short tons_.| 107,322 | 104, 619 98,524 | 111,161 | 104,895 | 117,301 | 116,782 | 103,714 | 118969 [ 109,373 | 120,949 | 112,324 | 116,830
413,073 | 402,986 | 879,075 | 440,515 | 392,345 | 437,552 | 417,273 | 373,350 | 428,796 | 366,048 | 381,575 | 344,744 | 343,235

Production:

y
Bleached sulphite._ ... 162,774 [ 157,218 | 147,194 | 164,015 [ 154,097 | 163,849 | 160,162 | 146,467 | 158,635 | 150,924 | 164,235 | 156,712 | 155 353
Unbleached sulphite. 75,820 | 74,367 | 66,558 | 70,642 | 71,279 | 77,378 | 76,241 | 70,698 | 70,482 | 61,418 | 67,140 | 56,963 | 58, 988
Soda. o oeeenn 44, 328 43, 966 38,083 43, 580 41, 588 44,079 42,471 41, 286 42,328 39, 692 43,891 39,405 38, 061
Groundwood._..._...._ 194,477 | 186,513 | 180,678 | 187,024 | 178,047 § 189,856 | 193,116 | 181,178 | 177,719 [ 160,759 | 180,197 | r 165,322 | 159, 506
Defibrated, exploded, ete_........__._.___ do_...| 65157 | 60,280 61,186 65, 501 61, 061 68,845 61,344 56, 692 63,973 57,802 | 52,875 | 32,376 | 46,782

Stocks, own pulp at pulp mills, end of month:

Total, all grades .. .occoceeoooocaooo short tons..| 105,384 | 102,923 96, 260 98, 666 99,107 | 103,372 | 108,378 | 104,126 | 114,577 | 123,569 | 139,626 | 151,920 | 161,188
Bleached sulphate. .. d; 7,665 - 9,044 7,664 8, 669 , 774 11,125 11,192 12, 582 15,584 12,819 12, 866

10,132 8,625 | 11,676 | 14380 16,230 | 16,871 | 14,298 | 14,535 16,842| 17,58 | 17,982 | 17,003
23,090 | 21,008 | 18,028| 20,407 | 19,673 23,504 | 27.927) 21,713| 2474a| 27,809| 34653 | 40,803
16,401 | 16,201 | 16,496 | 16,652 | 19,057 | 20,640 | 18,556 | 16,852 | 19,356| 20,486 | 22,477 | 23,634

3,325 3,318 2,829 2,981 2, 967 3,241 3,109 2,88 | '3088| 3,008| 3388 3, 463
38,325 [ 38,058 33, g% 28,260 | 23,5121 o1,486 | 24 Z% 22;, éig 29,942| 30,311 | 38616 | 44171

Unbleached sulphate.
Bleached sulphite_._.
Unbleached sulphite.
Soda. . oo
Groundwood...___.__

Exports, all grades, total. 9, 326 10, 309 A 9, 865 2,455 3, 795 4, s 24, 451 5,147 10, 412 10,923
Imports, all grades, total. 204, 559 13, 183,608 | 179,342 | 154,783 | 149,272 | 144,542 | 167,107 | 127,036 ( 141,366 § 126,685 97, 517
Bleached sulphate_____ 26, 152 32, 847 27,176 , 66 25,032 19, 532 21,939 21, 339 25,385 32,127 , 690 24,393

kl i3 t ’ il
31,007 30,322 26, 007 27,159 14,999 21,036 18, 532 21,312 18, 094 24, 024 13,459 11, 522
Bleached sulphite. 50, 549 52, 490 47,182 44, 597 49, 396 42, 542 40, 549 49,100 36, 285 36, 523 39,872 25,193
Unbleached sulphite_ 66,018 60, 443 58, 606 57, 684 40, 698 45, 694 43, 530 44,079 8
S 1,795 2, 542 2, 000 2, 255 1,899 2,184 2,739 1,498 1, 517 2,497 2,352 2,197
Ground@wood. ..o 27, 864 33,183 21, 795 23,264 21, 905 17,467 18,297 28,724 15,035 13,979 13,784 14, 461

PAPER AND PAPER PRODUCTS

Unbleached sulphate.

All paper and paperboard mills:
Paper and paperboard production, total
thous. of short tons_.| 71,906 1,837 1,688 1,877 1,812 1,925 1,856 1,753 1,747 1,595 r1,712 r1,571 1. 543
d 966 939 869 938 916 968 923 797 887 r 821 r 895 T 826 !

7 830 789 703 812 777 841 827 761 762 700 735 7695 ggg
Building board T 110 109 126 127 119 116 106 102 98 74 81 49 54
Paper, excl. building paper, newsprint, and paper-
board (American Paper and Pulp Association):
Orvders, DeW___________ i eeeo short tons_.| 745,014 | 743,637 | 691,643 | 707,663 741,433 | 741,601 { 690,493 | 716,171 | 707,112 | 7 643,472 | r 726,504 | r 638,874 617, 000
Orders, unfilled, end of monthg. 559, 248 554, 488 546, 778 510, 048 517,759 486, 380 424, 785 431,978 | 416,125 | 385,086 i r 381,980 | * 353, 065 353, 365
Production__________ . ___. 777,510 1 757,636 | 691,037 | 758,201 743,555 { 781,787 | 750,575 | 720,715 | 735,997 {676,795 | r 732,604 | r 660,490 | 627 000
Shipments__.________ 770,342 | 745,707 | 690,911 753,159 § 734,975 | 781,011 { 732,656 | 717,139 | 724,647 | 662,996 | r 720,730 | * 663,003 618' 500
Stocks, end of monthd ..o comue oo 243,928 | 250,270 | 246,694 | 256,732 | 267,494 | 271,147 | 277,403 | 288,089 | 300,816 | 307,643 | r 321,039 | 7 320,860 | 328 265
Fine paper:
Ord%rg, TOW oo e eeman 85, 404 90, 503 78, 567 78,572 79,471 80, 313 73,088 77, 966 83,762 1 780,650 | r86,610 | r86,325 79, 000

Orders, unfilled, end of month. 98, 345 93, 047 85, 906 67,454 56, 168 48, 791 39, 408 43, 364 37,740 | 38,155 ] r39,070 | 742,180 40, 000

Production - 101, 376 99,971 86, 866 95, 891 94, 054 93, 224 85, 660 86, 196 87,649 | v 81,447 | v 87,484 | r82,201 82, 000
Shipments. .o .1 : 102,052 | 95960 | 86,437 | 93475 | 90,886 | 92,538 | s0.611 | 82275 | so.ses| 79,300 | rs4,422 | 83,815 | g5 5o
Stocks, end of month d 54, 967 61, 100 63, 995 64, 715 69, 369 70,394 77,446 87, 638 85,400 | 83,510 | r86,075 | * 84,140 84Y 000
Printing paper: ’
O OT eee 263,870 | 269,137 | 236,801 | 284,777 | 267,73¢ | 251,008 | 232,172 | 250,963 | 240,315 |- 221,004 | r 258,088 [~ 234,905 | 93 000
Orders, unfilled, end of month_ 252, 018 252, 316 250, 311 236, 353 251, 798 238, 398 204, 498 203, 008 192,520 [ 181,840 | r 178,880 | r 167, 520 171 ’ 000
Production_ ... _ 268, 911 267, 238 237,927 254, 259 256, 417 269, 603 261, 219 253, 493 248,708 231,686 | 7 255,393 | r 236, 981 235: 000

Shipments.______.___
Stocks, end of month____
Price, wholesale, book paper,

264,837 | 261,964 | 238,145 | 252,648 } 254,279 | 268,295 | 257,205 | 248,613 | 243,890 {7 229,000 | r 252,550 | r 240,510 | 933’ gog
79,105 81,738 79, 437 83,139 83,185 85,012 86, 887 90, 416 96,344 | r 97,683 | r 100,365 | r 100,005 101: 050

B’ grade, Eng-

G lish ﬁnish,f white, f. 0. b. mill_._dol. per 1001b__ 10. 80 10.80 10.80 10.80 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30 11.30
oarse paper:
Orders, NeW - - oo oo 260,126 | 254,939 | 253,080 | 265,232 | 268,747 | 260,424 | 263,558 | 257,401 | 254,792 | 218,650 | r 244,150 1 r 194,702 | 185,000
Orders, unfilled, end of month d 134,483 | 135,013 | 187,405 | 135,193 | 136,869 | 128,105 | 113,485 | 117,930 | 119,000 ( 97,225 | 796,165 | 76,500 | 76, 500
Production. .. .o oo 268,742 | 257,500 | 243,602 } 275,315 | 257,081 | 276,063 | 268,132 | 251,800 | 270,069 | 239,403 | r 252,040 | * 216,752 | 192, 000
Shipments.__..___.. 205,175 | 255,715 [ 243,364 | 275,191 | 254,729 | 277,956 | 261,379 | 257,029 | 261,485 |~ 232,061 | r 246,509 | r 214,330 | 185, 000
Stocks, end of month_ 60,350 | 63,045 | 59,250 63,030 | 66,146 | 65679 | 64,492} 61,207 | 70,000] 76,000 | r81,500 | 83,500 | 9o
Newsprint: ’
Canada:
Production._ - ... do__._| 388,461 1 382,937 7 391,481 | 389,148 | 376,062 | 399,788 | 807,330 | 385,819 [ 385,061 | 372,344 | 415792 | 404,973 | 404 860
Shipments frommills_ ________._______._. do....| 397,706 | 383,504 | 379,695 | 396,049 | 387,897 | 892,560 | 405,923 | 406,678 | 375,667 | 356,963 | 388,148 | 403,542 | 495 675
Us;to%(ss,tag mills, end of month____________ do__..| 84,222 83,565 | 95351 88,450 | 76,615 83,843 | 75,250 | 54,391 64,685 | 80,066 } 107,710 | 109,141 88, 335
nite: ates:
Consumption by publishers_....._.. 348,823 | 327,060 | 291,647 | 314,045 | 337,196 | 381,607 | 364,253 | 363,698 | 332,671 | 308,753 | 366,887 | 368,945 | g92 012
Production. _ ... 1175822 | 175239 | 172,490 | v 75,735 | 71,412 76,432 | 75518 74,817 | 756261 68,621 78,322 | 75,450 | “7g 703

Shipments from mi
Stocks, end of month
Atmills._..__..

TLESS | 72,441 | 68,548 | 71,966 | 69,207 | 73,214 | 72371 | 73584 | 75006| 69,235 77,404 | 73,030 | 7g ses
do...| 7es4| 7218| 7997| seo2| 7675| 7729| 77s| gose| ol seea| 970| 11,300 1513

At publishers_.__ ~do.._.{ 282,202 | 204,728 | 337,372 | 382,849 | 382,559 | 345,423 | 344,226 | 373,500 | 882,691 | 391,580 | 392,601 | 331,865 373 041
In transit to publishers.._._..._.. .do....[ 89,083 73,363 80, 667 76, 842 89,884 | 101, 656 92, 892 84, 555 98, 165 92, 609 82, 380 79,724 71 404
Imports. ... do. 368,533 | 375,195 | 362,174 | 390,408 [ 349,476 | 362,208 {7 416,984 | 407,527 | 369,223 | 360,047 | 392 317 | 362,996 i

Price, rolls (New York)__..dol. per short ton__ 96. 00 96. 00 96. 00 100.00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100.00 |"""100.00
Paperboard (National Paperboard Association): )

Orders, new.________.______._.ccooo. short tons__| 791,200 | 798,000 [ 706,100 ! 807,200 | 796,200 | 831,100 | 809,700 { 957,200 | 783,700 | 656,300 | 727,300 [ 688,000 | 686,700

Orders, unfilled, end of month_.._._.__.._. do....| 852,000 [ 381,100 | 359,000 | 344,500 [ 375,900 | 365000 } 338700 { 318,700 [ 304,100 | 267,700 [ 272,000 | 260,300 | 238 700
Production, total________. ... ~do....| 821,800 | 789,200 | 705,600 | 792,600 | 774,000 | £32,100 | 822,500 | 953,300 | 769,400 | 694,300 | 731,800 | 696,700 692’ 300
Percent of activity_ ... oo oo e 100 94 80 92 91 96 94 84 88 85 84 79 "8
Paper products:
Shipping containers, corrugated and solid fiber,
shipments_.________.._ mil. sq. ft. surface area.. 5,031 5,103 4, 596 5,351 5,413 5,758 b5, 536 4,942 4,710 4, 346 4,803 7 4,646 4, 555
Folding paper boxes, value:
New orders. . vocoeoceoecccccane 1936=100._ 394.2 457.3 428.6 461.9 470.6 492.3 445.0 451. 4 386.9 390.2 430.7 397.2 390.3
Shipments. . oo mecccienan do.... 423.7 481.5 374.7 465.0 482.1 508.1 480.1 483.6 433.6 414. 4 480.2 424.8 408.0

r Revised. _ ! Revised data for United States newsprint production for January-April 1948 (short tons): 68,379; 60,936; 68,179; 72,535.

¢ Data for January-June 1947 for unfilled orders and stocks are shown on p. 8-35 of the November 1948 Survey.

TRevised series. The series for coarse paper (bag, wrapping, shipping sack, converting, and glassine, greaseproof and vegetable parchment) represent the series formerly shown as
wrapping paper revised to exclude special industrial paper; data beginning January 1947 are shown on p. 8-35 of the May 1948 Survey; earlier data will be published later.
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Unless otherwise stated, statistizs ;:hro:gh 1948 1949
1946 and descriptive notes may be found in . N . . .
the 1947 Supplement to the Survey May June July | August Seg;:;}m October Nogg‘;m D%c(;.m January F‘;‘;;“ March | April May
PAPER AND PRINTING—Continued
PRINTING
Book publication, total_.____._ umber of editions. _ 918 627 680 549 618 1,082 Q11 1,226 675 714 748 1,074 945
Ko bookaom total....- SR do._.. 715 . 504 516 385 492 886 734 "9 541 560 586 822 755
New editions_ ... . do____ 203 123 173 164 126 166 177 239 134 164 162 252 190
PETROLEUM AND COAL PRODUCTS
COAL
Anthracite:

Production. ... thous. of sho;'t tontsl.]. 4,867 4,590 4,365 5,121 5,007 4,961 4,680 4,499 3,722 2,027 2,373 3,722 4,403

ks i ducers’ storage yards, end of mon

po el e om o®| B % B o®| s o®| o

Exports_ . o.._.| 6281 612  449| 691 692, 642 470  408|  305| 338 301 424 |__._______
i omposite, chestnut:

P%”:?,;ifq_,f’___‘__: ____________ dol. per short ton_.| 18,29 18.60 18.94 20. 01 20.09 20.10 20.10 20.10 20.30 20, 20.50 20. 01 19,44
Wholesale. oo . do.._.| 115,134 | 115325 | 115.836 | 116.338 | 116.388 | 116.301 | 116.384 | 116.380 | 115982 | 116.020 | 116.020 | 115.605 | 115.565

Bituminous:
%‘;oduction ___________________ thous, of short tons.l (| 56,683 | 83,118| 48,611 | 53,779 52,158 | 53,447 | 49,701 | 49,937 47,802 | 45342| 33,006 | r46,417 | 47,470
i mption and retail deliveries, tota.
Industrial consumption an thous. of short tons_.| 739,164 | 38,928 | 38,748 | 41,966 | 42,331 | 45,950 | 43.959 | 46,913 | 47,201 42,270 | 44,337| r37,404| 34 788
rial consumption, total. ... do.._.| 33,636 ) 32,985 | 33,6781 36,470 | 36,175 | 38575 | 37,749 | 38014 | 37814 ) 33,703 | 34553) r31,363| 20,740
Ingusltr ke ovens. d r 909 848 ' 697 960 922 974 954 999 981 983 695 995 845
echive CoORKe ovens_ . _... -.-Q0..__

ke ovens_.________.___. do.._.| 8,179 8,036 8,233 8,349 8,199 8, 500 8,268 8,655 8,654 7,835 8,513 8,253 8,305
8@3&“&%@. OOV do. .- 692 " 690 "721 79 679 "751 "7 77 733 ’ 640 6 " 64 " 670
Electric power utilities._______________ do.__| 7,112 7, 520 7,701 8,203 8,272 8, 689 8, 261 8, 508 8,251 7,167 7,347 6,330 6,142
Railways (class T)___._. codool T\ Tzl T8 TgeT) T TE) 7| 770 rdm) 6es| 6| 62| 530

: - 7
(S)'ierféraﬁ%ﬁgltlrlﬁ%_lff{l,s - IZIZZggZZZZ 28,056 | 27,661 | 238155 | 210,066 | 210,148 | 211,044 | 211,047 | 210,506 | 210,819 | 29,638 | 29,918| 28301 | 27,263
Retail deliveries. ... ISR I' 5,628 5,943 5,170 , 496 6,156 7,375 6,210 , 809 9,477 8, 567 9, 784 6,131 , 046
Consumption on vessels (bunker fuel)a__f_.doih__ 110 102 111 121 117 100 51 32 46 49 9 118

. X

Smc};stailndusrialandretmd:gglr: Sishort tons..| 47,043 | 58010 | 58,130 | 64,07 | 67,502 | 68696 | 69,578 69,373 | 67,795 68,834 60,511 | 65164 72,746

Industrial, total... oo do..._| v45,691 | 56,166 | 559091 | 61,385 | 64,674 { 657721 * 66,499 ,667 | 65,552 | 66,027 | 59,048 ,066 | 70,
Byproduct coke 0Vens. .- oo .o do. .| T3 10,474 8,075 | 10,289 | 10,968 | 11,348 | r11,464 | 12,104 | 12,481 | 13,759 11,452] 12,914| 15870
Cment il G gl g bed) e ) Gl o) o) ) g m) ) b

Tities. .. .....-._... do.__| 14,601 | 17,041 18 551 : } , 4 150 : ,
%Lﬁ?ﬁ:&%é’?;‘{:gs“f} fities...-—-mo oo do._.. 208 {8 787 1388 | 8,685 | 8,851 9009 91 0411 ‘9551 | 9861 3,908| 9206 9701
Steel and rolling mills - ... do._..| 1,074 1,269 1,134 1,166 1,152 1,066 1,019 1,052 1,017 1,121 , 023 1,160 1,351
Other industrial_._._ .- - . do_..| 14,034] 17,234 | 17,579 | 18,810) 19,6191 19,030 | 18592 | 17,997 17,169) 16,963 ] 14,554} 15002| 16,465

Retail dealers__.. 1,852 1,844 2,148 2,672 2,918 2,924 3,079 2, 706 2.243 1,907 , 4 2,008 , 482

Exports §. ... 4728 5, 627 5,168 5,485 4, 574 4,202 3,570 2,311 2,083 2,021 2,016 3785 |oco

P'ﬁ“.?fgif"ff‘_’?_sfﬁe_,___ N 15.11 15.29 15.73 15.92 15.98 15.99 15.99 15.96 15.99 16. 04 16.04 15.84 15.51
Wll\’/loilgzarﬁ:n ...................... 17.864 17,882 18,321 18.379 | 18.403 18,403 18,395 18,756 18 816 18,832 | T18.778 | r18 570 18,539

sizes. ... 18,272 | 18.359) 18806 | 18872| !'8.915| 19.199 | 19211 '9.250 | 19.276| 19.303] 19.237| 19029 | 1892
Prepared sizes_ . . . ..
tion: )

P’]‘a’ﬂé’fié‘é? __________________ * 509 541 435 612 588 623 610 638 624 623 437 * 633 530
Byproduct....... r 5,746 5,593 5,713 5,843 5,763 5, 966 5,807 6, 066 6,076 5,475 5,958 5, 761 5,798
Petroleum coke._ _ 217 266 25 259 24 249 25! 27 253 276 261 o .

Stocks, end of month:

r tal_ 802 856 940 1,123 1,287 1,474 1,589 1,591 1,541 1, 504 1,313 1,473 1,748

U famact phnie Wl el gl Cme) Cm) R oum) nwl uig) 0F) e dng o

ts_. 158 215 2 5

Pé‘irtolfégﬁhgo?:te{)?? s 83 91 100 111 108 115 117 129 154 158 174 198 |wmcomeen .

Exports 81 67 51 82 73 46 46 " 38 39 32 42 34 |l

Frice, beehive, Connellsville (fornace) @ rtton..| 12.000 | 13.000 | 13.250 | 14375 | 10.500 | 10.50| 16500 14500 1650 1450 1450| 14450 | 1425

PETROLEUM AND PRODUCTS
Crude petroleum:

Well leted. .o ... mber_.| 1,864 1,860 2,105 1,959 2,153 2,027 1,968 2,036 1,737 1,397 1,771 1,726 |oceoeee

Production. ol T ihous of bbi| 170,574 | 166,330 | 171,196 | 172886 | 163,037 | 174581 | 170,242 | 176,320 | 167072 150, 510 | 161,955 | 150,354

Refinery operations......___ percent of capacity.. 97 96 96 92 7 9 94 90 7

Coniumption (runs to stills)_______ thous. of bbl._| 175,705 | 168,952 | 174,546 | 174,242 | 161,280 | 173,420 { 170,166 | 177,335 | 175,205 | 183,440 | 165919 | 154 223

Stocks, end of month:

Gasoline-beari U.S., total.._._.__. do.._.| 223,820 | 223,481 | 223,124 | 224,211 | 228,401 | 234,615 | 240,083 | 246,199 | 3 258,648 | 2265,216 | 3 269,341 | 8272,520 |..____.___
At retnociea e U- 8- ototal oo do- 1| “n1| g 57,872 | 57,684 | 58,827 | 60,821 | 60,620 | 60,783 | 364 857 | 366,317 | 966,203 | 468 331
At tank farms and in pipe lines. . ... do....| 148,890 | 148,460 | 148,994 | 150,238 | 153,244 | 156,839 | 162,885 | 169,321 |3 176,316 | 3182, 423 | 3 187,034 | 3188, 152
Onleases..__._.......___. _..do.._.| 16,179 1f7i, ggg 5 311 lg, gﬁg lg, 33(1) lg, ggg 16, ges %g, ggg 3 173,)057 3 1?3,)476 3 1?3,)104 3 1?3,)037

Heavy in California___. ...do__.. , 408 f 5 81 y s ' ) ),

EXPOrtS..— oo TTaelllll 3382 3,419 661 3,974 3,362 3,404 3,192 2,127 1,942 1,866 3,655

e Go. ol Bi4e| 1Lz | 10,804 10,565 , 11,561 | 13,885 | r14,166 | 14683 | 12,854 11,554 | 12,248

Price (Kansas-Oklahoma) at wells__dol. per bbl._[  2.510 2.510 2.510 2. 510 2.510 2.510 2.510 2.510 2510 2,510 2.510 2.510

R ﬁned(pt ) di t?s v

€] etrolenm proaucts:

Fuel oil:

Production:

Distillate fuel oil______________ thous. of bbl..| 30,764 | 20,830 | 30,820 { 32,190 28,960 33,140| 32,43¢| 34,274 33,016 928115| 28,014

Residual fuel O(ii] ________________________ do....| 40,732 38,387 39,177 38,673 34,493 39,313 38,315 40, 276 41, 999 35, 904 1
Domestic demand:

Distillate fuel oil 22,800 | 20,806 | 18,305 | 20,210 | 20,364 [ 25,505| 30,645 | 41,243| 41,615| 34,809 32490

CResiduatlifue{) oit ...... s 39,819 | 38,087 | 38,255 | 38,400 | 35026 ,807 | 39,108 | 47,300 | 48,097 | 42,011 | 44,344
onsum on pe of ¢o;

Floctrio powe} pf;nts 2,043 3,083 3,186 3,119 2,916 3, 269 3, 566 4,325 5,356 4,651 4,615 3,916 4,148
Railways (class I)._____ 5 824 5,878 6,026 5,889 5,620 6,171 5, 761 5,733 5,380 4,687 4,906 4,366 |-ceeosoo..

5 Veﬁsels (é)u}lker o%) 5,348 5,685 | r5767| r5599 | r4,176 4,386 3,734 5,805 4,923 4,604 5370 | *5353 5,063

tocks, end of month:

Distillate 10l 01l oe e e ceeocmmceeeene do....| 40,781| 48,352| 58725| 68818| 76320 82,020| 83,90| 75953 | 461,720 | 53,037 | 448,923 ¢51,231 | ...

Residual fuel oil._.._. e do_...| 48,788 | 52,465 | 58,431 | 64,0061 68,0051 72,363! 77,0831 76,942 4625851 450,308 | 458190 | 450668 [ -1 110
* Revised.

t The comparability of the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies;

strietly comparable with March for anthracite and bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run,
February and March on the basis of comparable reports; April and Se

February 1948 figures '
nd $8. r there was no change in price between
tember 1948 figures for bituminous coal, prepared sizes andNovember 1948 figure for bituminous coal, mine run, strictly

comparable in each case with data shown above for the following montg are $8.154, $9.196, and $8.744, respectively; December 1948 figure for anthracite strictly comparable with January 1949,

$15.844.

2 Data for coal mine fuet are included in “other industrial.”” 3 Beginning January 1949 stocks of heavy crude in California are included in gasoline-bearing figures.

+ Beginning January 1949 cracking stocks, formerly included in finished stocks in California figures, are exclud
included in bulk terminal stocks are excluded; comparable figures on new basis for December 1948 (thous. of barr

§Beginning in the April 1948 Survey, export figures include Army civilian supply shipments (see note marked ““}” on p. 8-21).
{The comparability of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample, Beginning August 1947 data cover 10 cities for
anthracite and 21 cities for bituminous coal; see note on item in the April 1948 and September 1947 issues regarding the effect on the comparability of the data of changes made in that month

and in February 1947,

ed and stocks held in distributors’ tanks in California which were formerly
els): Distillate and residual fuel oil, 71,381 and 63,993, respectively.
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. — 1948 1949
Ulil;:g oigngmlse stated, atatlstlﬁz fthro:llgh
and descriptive notes may ound in " T . . .
the 1947 Supplement to the Survey May June July | August Seg‘taetm October N%‘e‘;m Deg::;n January Fglr);u March | April May

PETROLEUM AND COAL PRODUCTS—Continued

PETROLEUM AND PRODUCTS=—Continued

Refined petroleum products—Continued
Fuel oil—Continued

OTLS:
B iate fuel ofl 2,2:| 20| 21| 2o06| 1,19 1,28 1134] 11| 1376 112|134 v018 | ...
Residual fuel ofl. 790 607) 1,058 1,238 693 881 642 821 774 562 200 514 |00
Price, wholesale, f lvania,
& ’ aon, pe)r gal__ .10 .110 .110 .110 .110 .110 .110 110 .110
rosene:
B rosmeiion .. 9,073| 9,283| 9442 9180 | 9288| o9,663] 1088| 1085 | 10,58

Domestic dem

6, 508 6,351 6, 561 6,193 6, 365 9, 411 10, 928 12,384 12,917
Stocks, end of mon

15,711 18, 480 20,958 23, 564 26,177 26,283 25,829 24,010 | 121,261

Exports. ........ 474 220 362 333 232 113 297 246 189
Price, wholesa. .
(Pe’nnsylvama). - L1285 .125 .128 121 .120 .120 120 120 2120
Lubricati ils:
Li’ro&uéfﬁ%‘l? . 4, 500 4,065 4,135 4,341 4,121 4, 580 4,175 4, 368 4,193

Domestic dem:

2,956 2,007 2,803 2,957 2,843 3,178 3,229 2, 953 2, 597
Stocks, refinery, end

8,411 8,166 8,350 8,747 8,884 9,306 9, 512 9,843 10,326

Exports 1,142 1,979 1,134 969 1,135 971 731 r1,142 1,068
Price,
vaﬁla)_ .390 . 390 .300 .390 .370 .350 .318 .300 .274
MAO%); fuel
Pro uctlon, total______________ thous. of bbl..}| 79,421 78, 543 79,948 80, 711 74, 505 79,476 78, 445 83,279 80,779 71,357 79,025 77,157
Gasoline and na crude petro-
eum... _..thous. of bbl.._ 70, 501 69, 883 71,221 71, 964 66, 522 70, 579 69, 588 74, 268 72,310 63, 224 69, 984 68, 432
Natural g products do__... 12,072 11, 550 11,871 12,157 11, 543 12,833 12, 916 13,476 12,998 12, 081 12,783 12, 346

Sales of 1. p. g. for fuel, etc., and transfers

of cycle products thous.

Used at refineries.
Domestic demand. _
Stocks, gasoline, end
Finished gasoline, total.
At refineries__._.._.

38,152 2, 890 3,144 3,410 3, 560 3,936 4,059 4, 465 4, 529 3,048 3,742 3, g%{l)
4 6,
77,186 78 044 81 428 80, 348 76,159 75,164 72, 560 72 162 63,083 57,934 73 118 75,279

99, 554 96, 221 90, 310 87,187 82,254 83, 969 87,275 95,422 | 108,544 | 117,496 | 118,822 | 117,020
61,648 56, 231 51,873 49,152 46, 982 47,708 49, 580 54, 992 65, 238 73,212 74,706 70,817

Unfinished gasoline. ... ... d 8,008 | 827 | 8529| 8258 824| 8457| 8314| sor5! 8304| 8558| s62| 8331
Natural gasolineand al 5, 622 6,077 6,176 6,3C8 6, 287 6,173 5, 857 5, 579 6, 217 7,028 7,405 7,253
B A 3,218 2,077 | 3,849 2082 2087| 2444| 2463| <2975] 3501 3ava| 3831| 3364

Prices, gasoline:
‘Wholesale, reﬁnery ( Oklahoma)

dol. per gal.. . 105 . 105 .105 .105 . 105 .105 .105 .103 .102 .100 .099 . 099 .099
Wholesale, tank wagon (N.Y.)_ __..do. . 188 . 188 .188 .188 .188 .188 .188 .188 .191 .191 .191 .196 .196
Retail, service stations, 50 cities. d .195 .196 .196 .196 . 196 .196 .197 .201 . 201 .201 . 201 . 204 . 204
Aviation gasollne
Production, total______.___..__ s. 4,075 4,115 4,142 4,476 3,285 3,603 4,287 4,373 4,157 3,676 3,805

100 octane and above

Stocks, total..__..____

100 octane and above
Asphalt:

2,775 2,943 2,747 3,190 2, 562 2,864 3,143 3,713 3,207 2,746 3,078
6, 790 6,469 6, 520 6.641 6, 560 6,224 6, 797 6,068 | 26,790 27,401 27,056
2,667 2,614 2,575 2,913 3,172 38,001 3,309 2,603 | 23,170 | 23,430 23,123

Production. ... .__ 818,400 | 911,100 | 980,700 [1,062,200 | 922,200 | 938,000 | 765,600 | 601,500 | 556,400 | 455,800 | 526,700 | 651,100 |
WStocks, refinery, end of month. d 1,156,200 | 1,048,000 | 957,600 | 798,900 | 681,600 | 685,100 | 859,500 | 1,025,500 {1,224, 200 {1,351, 500 {1, 445, 800 |1, 510,000 |-____ .-
X
Produetion._ ... . . .. thous. of Ib__| 82,600 86, 240 74,760 74, 760 66, 640 73,640 75,040 78, 960 77, 560 61, 600 76,720 69,160 f_..._..__.
Stocks, refinery, end of month. ._______._ do....; 112,560 | 122,920 | 136,360 | 148,680 | 151,480 | 154,560 { 155,120 | 154,280 | 151,760 133 600 | 136,640 | 134,680 [.____.___
Asphalt products, shipments:
Aslghalt roofing, total__________ thous. of squares._. 4, 636 5,220 4,734 5, 259 5, 665 5,715 4,708 3,231 3,077 3,108 3,695 r 4,650 4,197
oll roofing and cap sheet:
Smooth-surfaced. ... ... ____.__..__ - 1,216 1,281 1,163 1,271 1, 419 1,454 1,286 035 908 936 1,023 | r1,189 994
Mineral-surfaced. . 998 1,083 1,028 1,153 1,271 1,366 1,169 860 810 843 865 r 976 900
Shingles, all types. .. - 2,423 2, 856 2,543 2,835 2,975 2,894 2,253 1,437 | 1,360 1,330 1,807 | r2484 2,303
Asphalt sidings_._._ do. 213 206 199 234 276 320 339 226 208 184 207 r 180 1

Saturated felts

68
52,476 54,772 44,912 44,474 45,330 44,403 39, 384 29, 500 27, 563 27,403 82,256 | 45, 341 38, 005

RUBBER AND RUBBER PRODUCTS

RUBBER
Naturel rubber:
Consumption____.__________.._________ long tons..| 52,022 55, 701 48,769 53, 366 52,131 49,617 51, 632 45,985 50, 188 46, 285 53,108 | 47,859 45,928
Stocks, end of month & ~d 119,818 | 128446 [ 1297622 | 123012 [ 118187 | 113)251 | 141,541 | 125,050 | 118,803 | 117,664 | 112,016 | 111,668
Imports. including latex and guayule .. .. do. 40, 661 64,725 63, 824 68,133 50, 556 | 61,010 50, 613 87, 635 67,706 57,401 56 577 53,616 | ...
Price, wholesale, smoked sheets (New York) ’ ’ ’ ’ ’ ’
Chemical (synthetic): dol. perlb__ .233 .228 .243 .237 . 228 .222 .197 . 189 .192 .185 . 191 .185 .178
Production______________.___________. long tons. _ 42, 866 41,207 41, 267 39, 630 37,890 41,419 40,779 42,133 36, 10:
Consumption. ... —do___l| 35,208 | 39204 | 34511 | 30,339 | 30,215| 38367] ave0| 35 it ggjggg 34 i gg v gg b §§ 32
Stocks, end of month® do.-l| #5734 =80,088| 9, 10| orlor| o826 | 102,842 | 107,207 | 115111 | 118,357 | 118,932 | 116,843 |+ 114, 944 | 113,060
pExRorts. e e do 2] 400 305 218 307 669 451 348 88 632 342 0 Y
Comametion =77 G| ol BRe| laki| Mop| BN Bl mool mse) sy ol o) risses) 18,0
Stocks, end of month®. .- ______T 777777 dol’’l| 36,612 | 35808 | 34302| 32025| 30,198 31,879 | 33,878 | 32,630 | 32868 32,738 | 33,307 | r32,825 | 32,338
TIRES AND TUBES
Pxifuzélatic casings: h
roduction___________. _.__________.__ thousands. . 6, 931 7,585 6, 667 6, 957 6, 909 6, 735 6, 2
Shipments, total._ odo. | 65| Tsis| 780 7Tsi9| e711| 6490 51%% gi i i % gg(ls 4 14 B oot
Original equipment .. 1,819 2189 | 2 2, 291 2,115 | 2,436 2,335 | 220 2304| 212| 2s9] 2m 2,380
ERepla%ement equipment - L2 s B Bami g4n | Few | 35 2053 | 28| 2580| 32| 378 432
e L 5 155 117 189 127 105 " 155 121 120
%toc(l)(:gsend of month mei |, #80( 10,207 0353 0802 9%05( 10476 ( 10608 11,339 | 12,385 ( 13,000 | 13,191 13300
L - 175 113 107 125 86 188 179 118 134|143 (.
ProduCtion. ... ooooooooeooeeee. 5604 | 6,708| 5720| 6618 6171
Shipments____ . sud| 67| aEs| cws| omo| oom| S| 498| el Lel 3 S0 | 5%
%‘f’:ﬁé‘ﬁe:“d of Mont 10, 00 g, for| 8700 | gmT| gs 8015 | 9,303 | 9641| 985 10442 119231 11,748 | 12 410
127 75 67 85 55 135 130 110 95 85| . .
* Revised.
! Begi

barrer: inning January 1949, stocks held by distributors in California, which were formerly included in bulk terminal stocks, are excluded; comparable figure for Deoemﬁer 1948, 23,895,000

2 Beginning January 1949, data exclude unfinished aviation gasoline stocks; comparable fizures for December 1948 (thous. of bbl.)— ;
& Beginning July 1947, data are reported stocks available to industry. ®Begm.nmg July 1947, data are reported( stocks. Jtotal, §,915; 100 octane, 2,504
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U!il;:g ot(lll:’-,lrwise stated, statistiﬁs fthl‘oggh 1948 1949
and descriptive notes may be found in . ~ - . .
the 1947 Supplement to the Survey May June July | August Seggerm October N(i;;m D%%f’:“ January Fgl;;u March | April May

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS ]
Coated abrasive paper and cloth, shipments. reams..| 158,554 | 171,412 | 146,164 | 101,199 | 191,884 | 165,337 | 139,414 | 122,239 | 125,701 | 131,303 | 143,753 | 132,813 | 120,863
PORTLAND CEMENT

Production thous. of bbl._ 17, 740 17,757 18,721 18, 961 18, 605 19, 349 18, 435 17,425 15,261 13,751 15,439 17,682 18,622
Percent of capaclty _______________________________ 86 89 90 91 93 93 92 84 73 73 74 85 86
Shipments... . _ccoocoooo 19, 544 21, 426 20, 994 20, 705 19,938 20, 324 18,110 12, 741 8,756 9, 134 14, 539 17,779 19,426

Stocks, finished, end of month 16, 086 12,422 10,149 8, 365 7,061 6, 094 6,399 11,084 17, 591 22, 206 23,104 | 22,977 22 173
Stocks, clinker, end of month._______ 272 77CC 5, 650 5,032 4,514 3,916 3,068 2,824 2,781 3,781 5,475 6, 752 7,764 r 7, 560 7 440

CLAY PRODUCTS
Brick, unglazed:

Production__........___ thous. of standard brick_.| 498,550 | 542,133 } 544,858 | 571,525 % 558,585 | 595,584 1 521,308 | 483,574 § 389,199 | 345,696 | £ 399,729 | 420,475

Shipments d 496,418 | 544,988 | 546,608 | 563,048 | 553,580 § 556,409 | 493,302 | 413,324 | 307,702 ] 289,331 | r 380,361 | 405, 940 |_

Btocks, end of mont 420,241 | 413,088 | 408,599 { 411, 560 o (O] O] O] (O] [O) ® )

Price, wholesale, common, composite, f. 0. b. p

dol. per thous._ 22, 514 22.761 23.032 23.203 23.368 23. 599 23. 817 23. 868 24. 085 24. 060 24. 050 24. 045

Clay sewer pipe, vitrified:

Production short tons..] 120,424 | 127,663 | 118,119 | 129,417 | 128,578 { 135565 128,423 { 124,647 | 116,015} 114,311 fr124,781 | 124,815 |_

Shipments._ ... ... do....} 120,808 | 128,137 { 125139 ] 131,131 132,013 { 135,123 § 120,233 | 100,836 83, 965 80,815 [+ 112,870 { 113, 864

Stocks do....] 207,106} 206,505 199,244 | 197,487 ) ® O] O] O] 0] O Q]
Btructural tile, unglazed:

Production. ..o do_... 109, 351 113,275 | 113,349 } 114,541 110,412 ¢ 111,992 1 108,111 103,514 | 100,398 | 101,059 | 117,742} 114,030 |___...____

Shipments 116,194 | 116,291 ] 122,282 111,321 110,948 1 103, 823 94, 289 85, 222 89,899 | 105,978 99, 245

Stocks____.._.._._. 118,786 | 113,378 | 106,031 O] O] (O] ) O] ) ® O]

GLASS PRODUCTS

Glass containers:

Production.__._______________._._ thous. of gross._] 8, 820 8,107 7,779 8,934 8,737 9,075 7,214 6, 751 7,302 r 8, 501 r7,288 7,035 7,602
Bhipments, domestic, total ... __._ do_._.] 7, 902 7,385 7,585 8,399 10, 354 8,170 6, 469 6, 026 6, 203 r 6,029 r 6,929 6, 869 7,665
General use food:
Narrow neck food. .o oo .. . 663 829 809 1,121 1,795 823 534 569 601 r 589 7645 649 697
Wide mouth food (incl. packers’ tumblers) |
thous. of gross.-- 1,976 1,865 2,041 2,333 2, 581 2,161 21,775 1,731 1,761 r 1,667 r1,822 1,763 1,967
Beverage__ .l d 849 884 843 569 3589 24€0 246 3 250 3159 r3218 3306 3 538 3813
Beer bottles. 692 641 729 571 692 422 321 332 278 r 327 r 464 480 562
Liquor and wine...._ 781 604 641 868 1,136 1, 308 1,263 872 811 r 799 r 1,035 841 834
Medicinal and toilet_________.___ 1,638 1, 465 1,413 1,807 2,307 2,008 1, 592 1, 564 1,792 r 1,605 r1,0678 1,612 1,663
Chemical, household and industrial. . 535 501 513 613 764 648 443 417 507 r 540 r 563 587 632
Dairy products ................... 210 201 231 275 338 320 290 281 207 r 244 r 262 251 227

Fruit jars and jelly glasses.
8tocks, end of mont

20 11 1 r39 r 64
8,419 8,799 8,704 8,876 7,164 7,776 8,306 8,745 9,459 1 r9,7131 r9,801 9,763 9,458
Other glassware, machine-made:

Tumblers:
Production. . _....o_____.. thous. of dozens. . 5,278 4,357 4,036 4,618 4, 636 5,852 5,308 4,835 4,722 4,707 4,796 4, 621 5,242
Shipments_ _.do 5,277 4,742 4,805 4,676 5,038 5,427 4,873 4,347 4, 288 4,450 5, 038 4, 905 5, 055
BHOCKS . o oo 8,308 8,155 7,507 7,397 6, 987 7,150 7,662 8,245 8,366 .8, 693 8,474 8,270 8,615
Table, kltchen, and householdware, shipments
thous. of dozens._ 3,847 3,351 2,977 3,052 3,402 4,301 3,225 2,785 2, 959 3,084 3,645 3, 264 3,672
Plate glass, polished, production.._thous, of sq. ft-.} 20,783 | 24,208 | 17,484 | 24,475 20,774 O] o (O] (O] ) o O] @]
GYPSUM AND PRODUCTS
Crude gypsum;
IMPOrts ool 895
Production._..___._ 1,827
Calcined, production 1, 607
Gypsum products sold or used: ] |
Uncaleined ..o oo oooooio. 528,688 | feaoieaans 509,216 | oo oo. 612, 919
Calcined: |
For building uses: |
Base-coat plasters. ... .. .____. 545,038 490, 297 397,763
Keene’'seement ... ... ... - 13,812 12, 419 0, 263
All other building plasters. do. 126, 713 139, 265 108, 453
Lath. o oo N . 633,137 649, 9: 512,015
Tile_ _coeoomen 6, 387 6, 6, 052
Wallboardd- .. 659, 878 729, 939 |- 629, 052
Industrial plasters._. _short tons. 56, 548 55, 067 57 575
CLOTHING
Hosiery:
Production 12,162 12,471 10,015 11, 655 11, 891 11,809 11,338 11, 280 11, 165 11,243 12, 009 11, 158 11,024
Shipments__.________ do 10, 875 11,231 10, 025 12, 229 12, 563 12 472 11 345 9, 663 10, 939 11, 408 12, 808 11,714 10,898
8tocks, end of month...__.... ... do.... 24, 354 23,742 23,733 23, 160 22, 488 21,825 21,817 25,051 25,277 25,113 24,313 28,757 23,882
COTTON

Cotton (exclusive of linters):

Production: .
Ginnings. ... thous, of running bales.. 269 1,473 5310 | 10,433 | 12,762] 13,395 14,142 _________ €14, 580 {ooo |
Crop estimate, equivalent 500-1b. bales

thous.of bales_.{ __.._____[.._______|..__..___.

414,868 ... [

Consumptlon ............................. bales ¥85,516 | B00,347 | 627,462 | 728,732 | 739,139 | 695,887 | 685166 640,182 | 720,892} 597,031 | 580,078
Stocks in the United States, end of month, tota]t

thous. of bales..- 4,611 3,686 3,080 16, 855 15,938 15,125 13, 854 10, 481 9, 078 8, 004 6, 875

Domestic cotton, totaly .. d 4, 500 3, 584 2,991 16,776 15,815 14, 995 13,729 10, 382 8, 983 7,913 6, 703

On farms and in transit
Public storage and compresses

372 275 274 13, 885 10, 515 6, 331 3,765

1,363 903 684 518
2,200 1,642 1,308 1,700 4,087 7,212 8,387

7,469 6, 590 5,844 5,067

Consuming establishments. . 1,928 1,667 1,409 1,191 1,213 1,391 1,577 1, 550 1, 490 1,384 1,218
Foreign cotton, totalf.._____.____________ 11 102 89 79 123 130 125 115 110 99 94 91 83
r Revised. ! Data discontinued by compiling ageney. 2 Jelly glasses included with wide mouth food containers, 3 Includes a small quantity of nonreturnable containers.

¢ Total ginnings of 1948 crop.
@ Includes laminated board, reported as component board.
{ For revisions for July-Decembet 1946 and data for January-June 1947, see note marked “{’on p. S~38 of the October 1948 Survey.
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Uziles6s olgl‘eirwise stated, statistics through 1948 1949
946 an. escriptive notes may be found in "
the 1947 Supplement to the Survey May TJune July | August Se%t;;m October Nc)bwgm- D(le)(gm- January Fglg,u- March | April May

TEXTILE PRODUCTS—Continued

COTTON—Continued
Cotton (exclusive of linters)-—Continued
EXPOrts §o o oo cacee bales..| 204,811 | 132,808 | 148,504 { 114,584 { 170,911 { 246,161 | 428,132} 521,568 | 402,923 | 496, 578 576,846 | 591,105
Imports________________. _._.do_.__ 7,846 3,090 8,078 9,847 | 102,970 11,726 51 5,443 12, 244 8, 533 7, 595 4,497
Prices received by farmers__._.___.____ dol. per 1b__ .353 .852 .330 .304 .300 .31 .305 . 296 .293 .291 . 287 .299
Prices, wholesale, middling, 15{¢’’, average, 10
markets. . o dol. per 1b_. .376 .370 . 340 .313 .312 .812 .315 L322 .326 .326 .326 .330 .329
Cotton linters:
Consumption. . __.._._..._.___.__ thous. of bales.. 99 95 86 105 109 115 117 114 123 119 134 120 126
Production...__.._ 47 37 31 53 169 222 219 204 188 159 144 99 | ...
Stocks, end of month__.______._____________ do_._. 459 403 361 318 356 437 527 609 671 867 682 660 Jooeaean o
COTTON MANUFACTURES
Cotton cloth: .
Cotton broad woven goods over 12inches in width,
production, quarterly._____mi). of linear yards__|-.—.._._.__ 2,540 | feoaoo.__ 2,258 f oo e 72,261 | |eeooaC
Exports§-- oo _--thous. of sq. yd-- 79, 889 73,129 71,937 63, 673 62, 456 83,204 58, 030 116, 046 102, 321 88,172
Imports. . o do_... 3,813 3,916 2,670 2,166 1,433 2,604 2,007 2,216 2,270 1,765
Prices, wholesale:
Mill margins_ _ ... cents per 1b._ 47,86 45.34 45. 58 46. 29 41.76 37.55 35.34 33. 98 32.78 32.29 31.35 29. 93 28,76
Denims, 28-inch___...._..._. _.dol. per yd__ .338 .338 . 338 .338 .338 .338 . 338 .338 .338 . 338 . 317 .303 .303
Print cloth, 3814-inch, 64 x 60 do.__. .198 .183 .177 172 .164 . 157 .155 L 158 .155 . 152 . 146 .138 .131
Sheeting, unbleached, 36-inch, 56 x 60.___do____ .230 . 208 .195 .186 .181 .178 .174 .172 L170 .170 .170 .170 .168
Cotton yarn, Southern, prices, wholesale, mill:
22/1, earded, white, cones_........____. dol. per1b.. . 804 . 796 757 .75 .696 . 686 . 686 . 666 .659 . 642 . 629 .612 . 604
4071, twisted, carded, skeins_____...________ do__.. 1.098 1.088 1.044 1. 002 . 965 .94 .917 . 882 .882 . 862 . 827 .789 776

Spindle activity (cotton system spindles):
Active spindles, last working day, total*_._thous__ 23, 054 22, 777 22,675 22,703 22, 686 22, 483 22, 513 22,043 22,186 21, 950 21, 515 20, 864 20, 936

Consuming 100 percent cotton___________ do____[ 21,723 21, 473 21,328 21, 352 21,302 21,157 21, 231 20, 776 20, 927 20, 758 20, 425 19, 801 19, 862
Spindle hours operated, all fibers, total*.mil. of hr__ 10,703 10, 952 8 759 10,019 9, 998 9, 521 9, 253 9, 102 8, 940 8, 425 9,352 7,776 7,737
Average per spindle in place*. ________ hours.. 450 461 356 421 420 400 389 383 376 355 393 327 325
Consuming 100 percent cotton______ mil. of hr__ 10, 082 10, 318 8,212 9, 384 9,414 8, 889 8, 681 8, 544 8,425 7,966 8,922 7,442 7,358
Operations as percent of capacityt .. .________. 134.2 130.8 104.6 119.6 121.0 120.0 111.9 104.1 112.0 112.3 106. 8 97.9 93.8

RAYON AND MANUFACTURES AND SILK

Rayon yarn and staple fiber:
Consumption:

Filament yarn —eo-mil.of 1b__ 68.6 70.7 72.2 71.8 69.9 71.8 70.4 75.0 69.8 63.5 57.8 r47.8 51.3
Staple fiber do._.. 22.1 22.4 22.2 22.1 22.0 21.9 21.3 21.2 17.8 14.7 7.8 76.2 7.7
Stocks, producers’, end of month:
Filament yarn 9.3 9.2 9.3 10.2 9.9 10.1 12.3 11 15.2 20.3 32.9 r44 2 50. 2
Staple fiber__ 4.0 4.3 4.2 4.7 4.8 4.7 5.4 4.6 6.2 9.7 16.2 19.1 20.6
Imports_....._. 3,975 5,323 4, 580 r4,774 r 4,104 1,654 2,822 4,344 2,824 1,827 1, 433 1 7% R
Prices, wholesale:
Y arn, viscose, 150 denier, first quality, minimum
filament ______ ... ..o ... dol. perlb.. . 740 . 740 740 . 764 770 .770 770 770 770 770 L770 770 . 746
Staple fiber, viscose, 116 denjer__. do____ . 360 . 360 . 360 .368 .37 .370 . 370 .370 .370 .370 .370 . 370 . 362
Rayon broad woven goods, produection, quarterly
thous. of linear yards_ _[---—---... 546,421 | |--eeceeoos 519, 798 |cmccmae et 542,401 | |eeeoaooo 505,328 1] ccecaee
Silk, raw:
Tmports____ o _____. thous. of 1b__ 470 1,349 1,106 352 404 787 510 614 1,018 1,215 423 12 b
Price, wholesale, raw, Japan, 13/15 (N. Y.)
dol. per tb__ 2. 60 2. 60 2.60 2. 60 2.60 2. 60 2.60 2.60 22.60 22.60 22.60 22.60 22.60
WOOL
Consumption (scoured basis):q
Apparelclass.____....._._ -thous. of Ib__ 41,619 48,121 31,741 38, 825 45,211 33, 988 29, 705 37,099 29, 624 27,688 { 29,110

Carpet class.
Imports...

16, 971 19, 836 11, 286 16, 963 20, 358 18,092 16, 634 19, 000 16,928 15,676 | 18,575
48,703 74,307 61,177 62, 530 54, 523 42,411 38,840 | r 39,495 42, 870 39, 648 31,272 24, 511 |-coeeae

Prices, wh oston:
Raw, territory,’ 64s, 70s, 80s, scoured.__dol. perlb__ 1.310 1,446 1. 480 11,800 11.800 11.788 11.750 11.790 11. 800 11,800 11.800 11.800 11.781
Raw, bright fleece, 56s, greasy___.__________ do__._ . 510 . 550 . 560 1,560 1,560 1,560 1. 560 1,560 1, 560 1,560 1. 560 1, 560 1,556
Australian, 64s, 70s, good topmaking, scoured, in
bond.. oo dol. per1b__ 1.662 1.820 1.820 1.820 1.696 1.615 1.615 1.801 1.925 1.925 1.925 1. 862 1.675

‘WOOL MANUFACTURES

Machinery activity (weekly average):§

Looms:
‘Woolen and worsted:
Pile and Jacquard @ .._thous. of active hours_. 91 82 62 82 79 89 78 77 85 80 75 73
d 2, 513 2,400 1,893 2,323 2,185 2,224 2,143 2, 106 2,153 1,987 r 1,626 1, 540
37 35 30 39 36 30 29 26 23 27 24 26
167 166 114 164 164 173 166 159 172 172 171 158 |-
141 129 90 130 124 126 114 103 97 88 82 75 |ammeeaaa

Bpinning spindles:

Woolen. . 98, 572 95, 140 78,791 94, 338 88,432 92, 989 90, 274 84,113 82, 547 78,006 | r 67,404 69,610 |.c.oeannn
Worsted . . ________._.____ 7 116, 709 87,804 | 109,204 | 104,311 101, 900 92, 615 91, 989 85,177 80,209 | r 73,066 59,772 |-
W‘Worsted combs 248 239 179 222 210 189 160 165 164 156 r 142 5 1 I O,

‘00l yarn:

Production, total §._____._._._______ thous. of Ib__ 65, 587 78,172 48,188 62,113 74,473 61,714 57, 611 66, 898 54, 688 52,208 | r 59,435 45,808 [acccocanan
Knitting { 7,513 8, 848 5, 408 6, 895 8,056 6, 409 5, 907 6, 958 5 584 5, 232 6, 485 5,064 |- -oonaan
Weaving § 41, 667 49, 796 31, 907 38, 854 46, 384 38, 256 35, 709 41, 166 32,760 31,176 | r 34,360 26,896 |.coonaoo--
Carpet andother §._____._____._._._.___. do....| 16,407 19, 528 10,873 16, 364 20,033 17,049 15,995 18,774 16, 344 15,800 | * 18,59 13,848 |occmeeaaan

Price, wholesale, worsted yarn (Bradford weav-
ing system) 2/32s* . __________.__ dol. per Ib_. 3.350 3.350 3.350 3.350 3.350 3.350 3.350 3. 350 3.410 3.425 3.425 3.395 3.375

r Revised. » Preliminary. §Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “}” on p. S-21.

1 Data beginning August 1948 are for wool sold on the open market instead of the Commodity Credit Corporation selling price; August price for the territory wool comparable with
earlier series, $1.480 per pound; for the bright fleece series, the Commodity Credit Corporation and the open market price were the same in August and September.,

2 Quotations beginning January 1949 are for a substituted series of the same description, but represent a composite price; the December 1948 price for the new series is $2.57 per pound.

e Included in data for broad and narrow looms prior to April 1947, 9Data for June, S8eptember, and December 1948 and March 1949 are for 5 weeks; other months, 4 weeks,

*New series. The new series for cotion spindle activity and the revised series for operations as a percent of capacity relate to all cotton system spindles, including data for spindles spin-
ning synthetic and blended fibers as well as those consuming 100 percent cotton. The series designated ‘100 percent cotton’ continue the data on active spindles and spindle hours shown in
the 1947 Supplement and in previous issues of the monthly Survey. The figures for average spindle hours per spindle in place and operations as a percent of capacity for cotton consuming
spindles for August 1945-January 1948, as shown in the Supplement and in previous issues of the monthly Survey, are not strictly comparable with earlier data because the figures for spindles
in place collected beginning August 1945 and used in the computations include all cotton system spindles while the ““in place” figures used ,in earlier computations related to spindles used
-exclusively for spinning cotton. Data for August 1945-June 1947 for the revised series on operations as a percent of capacity and for the new series on spindles and s pindle hours are available
in the May and August 1948 issues, p. 8-39, and the note for cotton spindle activity at the bottom of p. 8-34 in each of those issues. Beginning with the March 1949 Survey, the new price series
for worsted yarn (Bradford weaving system) 2/32s, 64s (white) replaces the former price which has been discontinued; monthly data beginning 1947 will be shown later.

tRevised series. See note marked “*”,



SURVEY OF CURRENT BUSINESS

S—40 July 1948
Ulile-; othfimise' stated, statiutiﬁs : 35 d,‘- 1948 1949
946 and descriptive notes may be found in . N R R
the 1947 Supplement to the Survey May | June | July | August | S°PY™" | October | NGVem- | Decem- | yonyqry Fi‘;,;“ March | April | May
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES=—Continued
Wo?]ei? and worsted woven goods, except woven
elts:
Production, quarterly, total____thous. of lin, yd. _|....._._.. 130,428 | femeeeoeee 118,816 | |ececmenan 115,483 | ___|o...o.....| 101,808 |_________.
Apparel fabries, total________________.____ dooofooceais - 99,767 | -
Government orderst - 40| - - 3,651 |. -
Other than Government orders, totalt-.do_ .. |-.cceoaeae - o 96,116 . -
Men'’sand boys’f ..o .. - S| 39,711 5 -
‘Women’s and children’st. - .| 49,130 | -
Unclassifiedt.. oo - - , 275 | -
Rlanketing_____.__. - - 5,990 |_ -
Other nonapparel fabrics_ ... cocooo o @0 o |cccmeoea) 10,588 | e 8997 e 9726 |ococccce]oie o] 9,207 .
Prices, wholesale, . 0. b. mill:
Suiting, unfinished worsted, 13 cz..dcl, per yd.. 3. 465 3. 465 3.465 3. 564 3. 589 3. 580 3. 589 3. 589
Women’s dress goods, flannel, 8 oz, 54-inch*
dol. per yd-. 2.326 2. 426 2. 450 2.4560 2. 537 2. 624 2.624 2. 698
MISCELLANEOUS
Fur sales by dealers_.._._._._._._._.. thous. of dol.. 4,980 3, 381 1,907 2, 516 2, 388 1,541 14,874 | e el
TRANSPORTATION EQUIPMENT
AIRCRAFT
Shipments, total __._____ . ... 953 1,186 1,119 0] M m m m (0] m ()]
For U, S. military services. 141 227 199 (O] o O] O] Q) O] O] @
Civilaireraft . . . . . ___._. 812 959 920 700 590 502 317 235 160 257 399
EXPOItS . oo e oo icccmaen 269 333 246 181 134 117 137 183 139 161 196
MOTOR VEHICLES
Factory sales, total. ___._ ... . . . ._..._ number .__| 338,538 | 431,046 | 474,556 | 461,353 | 413,537 | 491,803 | 468,822 | 486,981 | 431,276 | 426,665 | 518,118 | 543,118 | 481,467
Coaches, total . ______ . . __ do.... 1,288 1,068 1,012 771 1,143 679 545 824 658 418 545 51 564
Domestic. ... _..do.__.|" 1,168 892 947 675 1,051 600 460 763 618 326 423 494 511
Passenger cars, total__ 225,461 | 312,406 | 356,764 | 348,822 | 301,170 | 383,755 | 364,440 | 378,455 | 326,019 | 324,547 | 402,402 | 436,392 | 394,703
ti 209, 501 | 203,582 | 334,736 | 328,194 | 282,458 | 361,867 | 346,999 | 360,986 | 312,199 | 310,343 | 385,834 | 422,149 | 380,489
Trucks, total. 111,789 | 117,572 116,780 | 111,760 | 111,224 | 107,369 | 103,837 107,702 | 104,599 | 101,700 | 115,171 | 106,212 86, 200
96,909 | 101,756 98, 249 97, 222 94, 196 91, 296 89, 030 90, 667 91, 282 8, 540 99, 925 91, 808 75, 518
Exports, total___ 34,180 29, 514 41, 283 34,272 35, 222 36, 562 20, 526 42, 479 28, 335 26, 507 29, 624 29,501 .. ...
Passenger Cars. __ ... —oceooo. 16, 477 14, 988 17, 681 19, 349 17, 696 17, 651 10, 742 18, 825 13, 560 12, 430 14, 495 14,066 | . _eee.
Trucks._-_. . 17,703 14, 526 23, 602 14,923 17, 526 18,911 9, 784 23, 654 14,775 14,077 15,129 15,435 |- .
Truck trailers, production, total_ 3,688 , 04 3,437 3,622 3, 594 3,725 3,819 3,426 2, 766 2, 296 , 634 | 12,760 2,752
Complete trailers_._.......... 3, 541 3,901 3,240 3,454 3,457 , 584 3, 694 3,299 2, 695 2,181 2,510 r2568 2,631
Vans...__.. 1,876 2,144 1,657 1,866 1,876 1,982 2, 444 1,935 1, 490 1,005 1, 254 r1,231 1,426
All other. . 1, 665 1,757 1, 583 1, 588 1, 581 1, 602 1,250 1, 364 1, 205 1, 086 1, 256 r1,337 1, 205
RChassis shipped assuch.._ .. ... .. do-_.. 147 146 197 168 137 141 125 127 71 115 124 192 121
egistrations:
I§ew PBSSeNgET CAYS. . . .o eeeaiaoas do....| 255638 | 246,926 | 291,206 | 317,788 | 296,339 | 201,442 | 313,230 { 311,419 | 273,161 | 258,218 360,584 | 390,932 |...———o._.
New commerecial cars 100, 614 87,324 93,820 | 91,923 | 85108 | 84,284 75,024 | 70,282 6, 67,537 | 87,165 ) 78,857 |eoooicn--
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight cars, total _____.______________ number. 9,712 10, 514 8,763 10,414 9, 886 9,169 9,315 9, 087 8,923 10, 368 12,074 10,847 9, 532
Eqguipment manufacturers, total_______do___. 7,171 7,816 6,876 , 450 7,055 6, 806 6, 997 7,384 6, 140 7,474 9, 122 8, 559 6, 886
Domestic. - . . cooo.. __.do____ 6,651 7,721 6,874 7,450 6, 978 6, 649 6,976 7,364 6,130 7,421 8, 958 8, 499 6, 879
Railroad shops, domestic. 2, 541 2, 608 1,887 2,064 2,831 2,363 2,318 2, 603 2,783 2, 894 2,952 2,288 2,646
Passenger cars, total*._________ 64 46 62 61 65 02 88 96 91 8 76 85 95
Equipment manufacturers, total 64 46 62 61 64 81 69 83 82 75 74 85 95
Domestic. - -cooooooemooma. 60 46 62 61 64 75 69 78 71 66 69 85 77
Railroad shops, domestic*. _ 0 0 0 0 1 11 19 13 9 5 2 0 (1}
Association of American Railroads:
Freight cars (class I), end of month:®
Number owned.___ o thousands._ 1,744 1,747 1,747 1,749 1,752 1,754 1,755 1,755 1,757 1, 761 1, 763 1,767 1,770
Undergoing or aw: g classified repairs
thousands... 86 84 85 85 81 78 79 80 88 91 94 08 109
Percent of totalonline_________.___________ 5.1 5.0 5.0 5.0 4.8 4.6 4.7 4.7 5.2 5.4 55 5.7 6.4
Orders, unfilled number._| 103,786 | 103,565 | 102,389 | 100, 402 93, 087 95, 785 90, 484 84,161 81, 683 73, 384 63, 410 53,975 45, 057
Equipment manufacturers__________.___ do..___ 81,067 , 8 75, 220 73,113 65, 751 61, 438 57,877 53,118 51, 007 46, 403 38, 654 30, 850 23,816
Railroad shops do____ 22,719 , Of 27,169 27,289 27,336 34, 347 32, 607 31,043 30, 676 26, 981 24, 756 23, 1. 21, 241
Locomotives (class I), end of month: .
Steam, undergoing or awaiting classified repairs
number.__ 2, 887 2, 80: 2,774 2,792 2,713 2, 646 2, 601 2, 439 2,479 2, 504 2, 650 2,602
Percent of total on line 8.6 8. 8.2 8.3 8.1 8.0 7. 7.5 7. 7.8 8.3 8.3
Orders unfilled:
111 123 119 116 101 86 78 72 73 43 35 38
86 101 99 99 86 72 65 60 62 33 26 17
___________ 25 22 20 17 15 14 13 12 i1 10 9 21
1,485 1,572 1, 509 1,510 1,477 1, 544 1,615 1,561 1,490 1,452 | r1,287 | 1,134
1,485 | - 1,572 1, 509 1, 510 1,474 1, 541 1,615 1, 561 1, 490 1, 452 r 1, 287 r1,134
........... 0 0 0 0 3 3 0 0 0 0 [ 0
Exports of locomotives, total.__ 135 109 97 69 101 133 43 87 80 50 48 113
L5:0 1 1 38 28 24 9 41 33 16 10 14 8 10 43
Other 7 81 73 60 60 100 28 77 66 42 38 70
Shipments, total_.__.___________________._ number.. r 330 292 259 275 256 239 209 237 204 270 247 199 208
Domestic. .- - do.._. 286 243 230 214 229 216 158 194 184 225 214 142 179
Export. .o e do____ r44 49 29 61 27 23 51 43 20 45 33 57 29

r Revised. ! Not available for publication.

*New series. See note marked “*”’ on p. 8-40 of the September 1948 Survey for January-June 1947 figures for passenger car shipments.

The series for flannel dress goods, 8 ounce, 5455

ineh, . 0. b, mill, which is compiled by the U. 8. Department of Labor, has been substituted for the 7-7}¢-ounce series shown in the September 1948 Survey and earlier issues which has been
discontinued by the compiling agency; comparable figures beginning April 1938 will be published later. . i

tRevised series. See note on woolen and worsted apparel fabrics in the May 1948 Survey or in the 1947 Supplement to the Survey for explanation of changes in the classifications in
the second quarter of 1947. A further change was made in the last quarter of 1947. Beginning that quarter the unclassified item consists entirely of fabrics containing 25 percent or more
wool reported by cotton and rayon weavers, and all apparel fabrics produced by woolen and worsted manufacturers are distributed to the separate classifications for men’s and boys’ and
women’s and children’s fabrics; for the second and third quarters of 1947, the unclassified item includes also 3,340,000 and 1,489,000 linear yards, respectively, which were reported by woolen

and worsted manufacturers as “all other apparel fabrics.”

Government orders are not available separately. ® Not including railroad-owned private refrigerator cars.

Apparel fabrics produced for Government orders were combined with other production prior to 1947. Blankets produced for



Page' marked 8

Abrasive paper and cloth (coated)... 38

Acids 2;

Agricultural income and mar 2

Agricultural wages, loans 15

' Air-line operations 22
Aircraft___________... o 12, 14,40

Alcohol, denatured, ethyl, an 24

Alcoholic beverages 2,27

Aluminum. . ____ 33

Animal fats, greases
Anthracite..____

ed
Asphalt and asphalt pr

Automobiles__.__._..
Banking. .. ______._..._ 15,16
Barley______.___... 28
Barrels and drums__ 32
Battery shipments_ _ 34
Beef and veal ____.._ - 29
Beverages, alcobolic___ .o ____.___ 2,27
Bituminous coal_ .. _ - 2,4,11,12,13,15,36
Boilers___.._ . ___ ... e smememcecmea— 33,34
Bonds, issues, prices, sales, yields__ -- 19,20
Boneblack. . eieao - 24
Book publication - 36
Brass. . _._..--_ - 33
Brick._.___..- - 5,38
Brokers’ loans_ __ . _.._.._. . 16,19
Building contracts awarded.. - 5
Building costs_ - o
Building construction (see Construction).
Building materials, prices, retail trade__ . __ 5,6,8,9
Business, orders, sales, inventories._____.___. 3
Businesses operating and business turn-over._ 4
Butter. .o ceemcmcecmmaceme——a—nan 27
Candy. .o me 29
Cans, metal ...__.. - 33
Capital flotations_. -- 18,19
Carloadings__ ____._ -- 22,23

attle and calves_. - 28,29
Cement_ ... oeeeeeee - - 2,5,38
Cereal and bakery products, price -
Chain-store sales_ .. ... _-._.__ - - 89
Cheese____ e icmm————as 27
Chemicals_....__-- 2,3,5,10,11, 12,13, 14, 15 18, 24
Cigars and cigarettes_ ... .. 30
Civil-service employees_ _ _ . __ . ______._ - 11
Clay products (sce also Stone, clay, etc.)_...__ 2,38
Clothing___________._ 4,5,7,8,10,11,12, 13, 14 38

08 e 2, 4 l 12, 13 15, 36
COCOR. o e ccimmrmmmc e —————
Coffee. .- 22, 29
Coke._ oo e - 2,36
Commercial and industrial failures_.._.__....
Construction:

New construction, dollar value_ . _..._.._. s

Contracts awarded .-
Costs___ e
Dwelling units started -
ighway . e e cmiemem—ma
Employment, wage rates, earnings, hours -

13, 15

Consumer credit. o noco e 6.

Consumer expenditures._ - 1, 7, 8
Consumers’ price index_

Copper. . . ocoemceeaen -- 21,33

Copra and coconut oil. - 25

.................................... 19,28

Corn

Cost-of-living index (see Consumers’ price
index) . oo mciiicnicicn——an

Cotton, raw, and manufactures _____________

2, -
4,5,10,11, 12,13, 14, 21, 38, 39

Cottonseed, cake and meal, oft__ Lol

Curréncy in cir ion_..._.

Dairy products. - - - oo
Debits, bank. ________.____ ————
Debt, short-term, consumer._ ___._._ - 16

Debt, United States Government - . 16
Department stores_ _ _ ..o cnn - 8,9,16
Deposits, bank.______ _ 15,16,18
Disputes, industrial .. . __________

Distilled spirits_ . ._.__-.___. --- 27
Dividend payments and rates..._ - 1,20
Drug store sales___. - - 8,9
Dwellmg!umts started-----------__-? ______ 6
Eammgs, weekly and hourly ............ 13, 14,15

Eggs and poultry- L accmm—
Electrical equipment
Electric power production, sales, revenues_...

Employment estimates______._.________ - 10, 11
Employment indexes_ .. _________ S 11
Employment security operations.. . - 13
Emigration and immigration.__. - .23
Engineering construction_____ - 6
Exchange rates, foreign______._.____________ 18
Expenditures, United States Government. .. 16
Explosives_ __ .. 24
Exports (see also individual commeodities) 21
Express operations_ ___ . ________.___..___ 22
Factory, employment, pay rolls, hours, wages..
1,12,13, 14 15
Failures, industrial and commercial__._____
Farm marketings and income_____ 2
Farm wages_ .. oo 15
Farm products, farm and wholesale prices. 2,4
Fatsandoils. . _ .. _________ 5, 25,26
Federal Government, finance _ - 16,17
Federal Reserve banks, condition of. 15
Federal Reserve reporting member ban 15,16
Fertilizers_____._ — 5,24
Fiber products. 34

* Looms, woolen, activity

INDEX TO MONTHLY BUSINESS STATISTICS, Pages Sl—S4-C

Pages rnnrked ]

Fire losses_____ - 7
Fésh oils and fish. 25, gg
Flooring -0 2101111107000 31,32
Flour, wheat_ . 28
Food products. o e 2,3,
4,5,7,8,10,11, 12, 13, 14, 27, 28, 29, 30

Footwear._. _________.. 2, 5, 8,9 10, 11,12, 13, 14, 31
Foreclosures, real estate_____ __ .. .cocooe 7

Foreign trade, indexes, shipping weight, value
by regions, countries, economic classes, and
commodity groups. . o .. .o so 21,22
Foundry equipment___..__. : - 34
Freight cars (equipment)._____.__ -

Freight carloadings, cars, indexes_ -- 22,23
Freight-car surplus and shortage . ___________

Fruits and vegetables_______________. 2,4,5,21,27
Fuel equipment and heating apparatus______ 33,34
Fueloil e 36,
Fuels____ - 2,5,36,37
Fur. . e 22,
Furnaces.. .. oo 34
Furniture_ .. __.._.___ 2,5,7,8,9,10,11,12,13, 14
Gas, customers, sales, revenues_ __.________. 26
Gasoline_ . ___________ .

Heating and ventilating equipment.
Hides and skins__.____________...

Highways__...._ _ 5,6,11,15
8 et ccce—cmmcemccmmmeameman——-
Home mortgages ................... 6,7
HoBlery ..o e i
Hotels_ .o o e , 13, 15,
Hours of work perweek. ____ __ . __.______ 12,
Bousefurnishings.....__. - 4,57,8,9
Housing v cocemcmrcrmeccesccmcccnmem 4,5

Ymmigration and emigrati
Imports (see also mdxv:dual commodities).
Incoms, personal ______________._____

Income-tax receipts_ ... - 16
Incorporations, business, new___ - 4
Industrial production indexes_ - 2,3
Instalment loans._ ceeceo oo - 16

Instalment sales, department stor - 9
Insulating materials_ ..o ocoooao - 34
Insurance, life_ . _____.__ - 17
Interest and money rates ... —- - 16
Inventories, manufacturers’ and trade__ - 3,8,9
Iron and steel, crude and manufactures__...__ 2,3,

5,10, 11,12, 13,14, 18, 21, 32, "33
Kerosene, 37
Labor force__ .o __

Labor disputes, turn-over.
Lamb and mutton

ead
Leather and products. y
Linseed oil, cake, and ‘meal
Livestock. __ e
Loans, real estate, agricultura
(see also Consumer credit)
Locomotives

Lubricants. e
Lumber__.._______. , 5,10, 11, 12, 14, 31, 32
Machine activity, cotton, wool ... _________
Machine tools_ _ . .- - l

Machinery___.___

" Magazine advertising______________________

Mail-order houses, sales _____________ - 9
Manufacturers’ orders, sales, inventories..____
Manufacturing production indexes____.___.. 2,

Meats and meat packing_ 2, 4, 5,10, 11,12, 13, 14, 29

Metals_____....__ 2,3,5, 10. 11, 12, 13, 14 18, 32 33

Methanol _ ___ e .. 24
£1 ). SO 27

Minerals____.. - 2,3,10,11,12,13,15

Money supply oo 18

Mortgage loans - 6,7,15

Motor fuel ____ -

Motor vehicles____ -~ 8,40

Motors, electrical . . ___ . _ .- . 34

National product and income__.. ... s 1

Newspaper advertising_______

Newsprint___ . _ceonnmaun

New York Stock Exchange

Oats.___ o meriiicciiicSaecnnena 28

Oil burners._ ool

Qils and fats - .- 5,25, 26

Oleomargaring . .- oo oo memn

Operating busmesses and busmess turn-over-.. 4

Orders, new, urers’ . _ oL 3

Paint and paint materials_ 26

Passports issued_
Pay rolls, indexes
Personal income____
Personal savings and

. Telepi’xone, telegraph
 Textiles__

Pages ximrked ]

Plastics and synthetic resins_ 26
Plywood _ 31
29
ess 7
Postal savings._ 16
Poultry and eggs._ 2,4,29
Prices (see also in
Consumers’ price index 4
Received and paid by farmers 4
Retail price indexee_. _ 4
Wholesale price indexes ]

Printing
Profits, corpora
Public utilities_._

Pullman Compan 23
Pulpwood.. . 34
PS8 e o oo ececcmaeea 34

5

Radio advertising__________.____. . ____.__ 7

Railways, operations, equipment, financial
statistics, employment, wages.________.___
11,12, 13 15,17, 18, 19, 20, 22, 40
Railways, street. (See Street raxlways, etc.)
Rayon, and rayon manufactures.________.___ 2,
5,10, 11,12, 13, 14, 39

Realestate_____________________________.__ ,

Receipts, United States Government___.___.._ 16
Reconstruction Finance Corporation, loans...... 17
Refrigerators__ ... _________ .. .. ... 34
Rents (housing), index_ .. _ ... ..o _.._ 4

Retail trade, all retail stores, chain stores,
department stores, mail order, rural sales,

general merchandise. . .. ... ....._. 3,4,7,8,9
Rice o ciciaaas 28
Roofing and sldmg, asphalt-- - 37
Rosin and turpentine________._ . _________.. 24
Rubber, natural, synthettc, and reclaimed,
tires, and tUbeS e 22, 36, 37
Rubber industry, production index, sales,
inventories, employment, pay rolls, hou
earnings_ _ . __ . oono 2,3,10,11, 12 13, 14, 15
Y€ e e e cmeccccemccccccmcnmcccccama—n
Savings deposits._ . ______ ... ..____ 16
Savings, personal...__ - 1
Scales and balances.. - 34
Securities issued . _____..___.__ 18,19
Service industries employment__ - 10,11
Sewer pipe, clay_ _ _ ...l -- 38
Sheepand lambs_ ..ol __.. 29
Shipbuilding .o oo 2,14
Shoes._..... 2,5,8,0,10, 11, 12, 13 14, 31
Shortenings. - . o _ e
Silk, imports, prices. -- 5,22,39
Silver__. ... -
________________________ 5, 22, 30

ins
Slau.ghtering and meat packing_____________
10, 11, 12, 13, 14, 28, 29
Soybeans, and soybean oil......__________._ 25, 26
Spindle activity, cotton, wool ________.___.___
Steel ingots and steel manufactures (see also
Ironandsteel) . __ . .. ____ ... 32, 32

Steel, 8¢rap_ oo

Stocks, department stores (see also Manufac-
turers inventories)__________ . . _cno._._
Stocks, dividends, issues, prices, sales, yields. 20
Stokers, mechanical . - — - - oo 34
Stone, clay, and glass products__ .. _.__._.

Tea_

able, and radio-tele-
1,12, 13, 15, 23
12, 13 14 38, 39, 40

graph carriers

°8,37, 3
Tobacco _____________ 2,3,4,7, 10.11 12,13, 14 30
- Tools, machine____.__.__.__._______ 10,11, 2 14 34

‘Trade, retail and wholesale.___ 8,9, 10 11, 12 13, 15
Transit lines, local . _ _ ____________________.

Transportation, commodity and passenger____ 22, 23
Transportation equipment.. 2,3, 10, 11,12, 14, ;8 40

Travel »

jon
United States Government bonds_ _

United States Government, finance 16,17
Utilities_ ... __ 1,4,5,10,11,12, 13 15,17, 18,1920
Vacuum cleaners 34
Variety stores_ _ _ . _______ oo - 8, 9
Vegetable oils 25,2
Vegetables and fruita. ______._____ -~ 2,4,5, a1, 27
Vessels cleared in foreign tradeé_______.____ ..
Veterans’ unemployment allowances__..o..... 13

Wages, factory and miscellaneous
War expendxtures [P




c@m @wfw

ON THE NATIONAL ECONOMY

National Income and Gross National Product Series
1929-1948

STILL available is the SURVEY's separate
NaTtioNAL INCOME SUPPLEMENT, which pro-
vides a complete annotated record of the Na-
tional Income and Product series back to 1929.
Comprehensive statistical tables incorporating
an explanation of fundamental concepts and
procedures are there assembled for handy ref-
erence. The NATIONAL INCOME SUPPLEMENT
is essential as a base-book for use in connection
with the later statistics presented in the
July 1949 issue of the SURVEY oF CURRENT
BusinEss.

* * *

National Income statistics as provided in the
SUPPLEMENT are designed to form an interre-
lated system of national economic accounting.
They constitute the background data to which
the more recent—and current—national in-
come and gross national product series are
keyed.

' * * *

Business managers and analysts, economists
and students will find the SUPPLEMENT a basic
compendium—a necessary statistical tool in
the determination and evaluation of long-term
business and financial trends.

The SUPPLEMENT was prepared by the Na-
tional Income Division in the Office of Business
Economics, which compiles the official national
income and gross national product figures for
the United States.

* ' * *

For a composite picture of the Nation’s econ-
omy in terms of national income and gross na-
tional product—beginning in 1929 and to-
gether with the July 1949 SuRrVEY establishing
a detailed and authoritative record through
1948—order a copy of the

Sopploment

TO THE SURVEY OF CURRENT BUSINESS

“. .. the most comprehensive kit of statistical tools ever

‘assembled in this or any other country.”

~—N. Y. TIMES

Available from the Superintendent of Documents,
Government Printing Office, Washington 25, D. C.,
or the nearest Department of Commerce Field O ffice.
Price 25¢.




