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By the Office of Business Economics

ECONOMIC developments in May and early June re-
established for the time being the greater strength of the
factors of demand relative to those governing supply. Wage
settlements in a number of major industries provided the
basis for an extension of the uptrend in wage rates and,
with employment rising and hours of work steady, for a
further rise 1n personal incomes.

Consumer purchasing and construction increased and ex-
ports are tending to rise as the European Recovery Program
gets under way, so that the large increase in business in-
ventories which featured the first quarter—when both for-
eign and domestic demand eased—has not continued in the
current quarter.

In response to these and other developments, commodity
markets registered further general advances in prices. In-
dustrial output also rose as work stoppages growing out of
labor-management disputes were settled. Thus, the period
of temporary hesitation in business activity that began
during the first quarter ended with a general increase in
demand which has been reflected in a renewal of the price
advance, and in a firming of production schedules for the
period ahead. The importance of the foreign-aid and
defense programs and the individual-income-tax cut in this
change in expectations and market actions has been con-
sidered in previous issues of the SurvEy.

Trading was heavy in securities markets in May and
common stock prices rose to 20-month highs by mid-month.
There also has been some price appreciation in bonds, chiefly
in response to the recent action by the Treasury to hold at
1% percent the rate on one-year certificates of indebtedness,
after a rise from the rate of % percent which prevailed until
the fall of 1947, 1In the field of bank lending, real estate and
consumer loans have continued to expand and there was a
small increase in commercial and industrial loans in May,
following the decline—partly seasonal—in earlier months of
the year.

Plant and Equipment Programs Remain Firm

A survey made in the opening weeks of 1948 and summa-
rized in the April issue of the SurveyY indicated that business
planned at that time to spend between 18 and 19 billion
dollars for new plant and equipment during the course of the
year, or over 15 percent more than in 1947, This was be-
lieved to be a near-maximum amount for such outlays under
the prevailing circumstances and, in terms of physical
volume, a rate of expenditure about equal to that reached in
the second half of 1947. Preliminary results of a more recent

1
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survey, covering actual expenditures for new plant and equip-
ment in the first quarter of 1948 and similar outlays antici-
pated for the second and third quarters, do not reveal sub-
stantial modifications of the programs reported earlier in
the year for the major sectors of business.

The latest survey indicates that the actual outlays made
during the first quarter of 1948 were somewhat below the
anticipated amounts, attributable in part to the unusually
severe weather conditions which slowed construction and
equipment deliveries. For the second and third quarters,
however, the preliminary indications of outlays now antici-
pated for new plant and equipment do not appear to reflect
significant changes in the annual expenditure programs re-
ported earlier.

In the interval since the business programs of capital
outlays for 1948 were first reported, the economic outlook
has been influenced by several major developments, including
on the one hand, the drop in commodity prices in February
and, on the other, the enlarged defense spending, the Euro-
pean Recovery Program, and tax reduction. These different
developments have apparently balanced out with little
net effect on the earlier plans for capital expansion. The
details of the latest survey will be available in next month’s
issue.

Prices Up

In wholesale commodity markets the upward price pres-
sures have been uneven, but the basic trend has been towards
higher quotations. Prices of livestock, meats, and vegetable
oils, among the farm products and foods, have advanced.
Quotations have been raised for various industrial materials
(such as wool tops, coal, and selected building materials)
often as a result of the latest increases in railway freight
rates, and for a wide variety of finished manufactures. The
granting of wage rate advances under the major union con-
tract extensions thisspring has affected costs and has been a
factor in the demand situation as well.

By the beginning of June the weekly wholesale price index
of commodities other than farm products and foods was
about 50 percent above the 1926 average and 2 points higher
than in January 1948. The combined wholesale price index
was within 1 percent of its January high, with prices of hides
and leather, paints, and of certain chemicals as the only
commodity price areas outside the immediate farm and food
products areas which were not above their earlier levels.
Prices of farm products were about 4 percent lower than in
mid-January and prices of foods about 2 percent lower.

The Consumers’ Price Index advanced above the January
high to 169 (1935-1939=100) in April, with retail food
prices, which carry an important weight in the index, about
1 percent lower than in January. Recent advances have
been broadly distributed among the various price groups.

In comparison with April 1947, the Consumers’ Price
Index has advanced about 8 percent or less than half as much
as the rapid rise experienced between April 1946 and Aprii
1947, following the ending of price controls. The 1947-48
advance was moderately higher for food prices than for the
over-all index, although the contribution of higher food
prices to the total rise in the index was not so large in 194748
as it was in 1946-47. This comparison is shown in table 1.
The largest relative shift in the composition of the price
advance during the 2 years covered by the statistics in the
table has occurred in rents, where the advance during the
war and immediate postwar period was more strictly limited
than in the case of most commodities. Higher residential
rents account for one-tenth of the total rise in the latest
12-month period, even though rents still lagged behind the
general advance of consumer prices.

June 1948

Table 1.—Distribution of Increase in the Consumers’ Price Index

April 1946 to April 1947 April 1947 to April 1948
;. | Percent : Percent
Contri- s rd Contri- L
Group Percent | bution dgg;‘%}l Percent | bution dggﬁ%‘;’
change | to total total change | to total total
change change change change
19.1 19.1 100.0 8.4 8.4 100.0
32.7 13.1 68.8 10.6 4.5 53.8
19.7 2.7 14.0 6.2 .8 9.6
. ) .6 .1 .5 6.7 1.9 10.4
Fuel, electricity, and ice_ 7.2 .4 2.2 10.4 .5 6.2
Housefurnishings__.____ 20.1 .6 3.4 6.7 .3 4.0
Miscellaneous_ .. __..___ 9.9 2.1 10.8 6.2 1.3 15.7

NotE.—Detail may not add to total because of rounding.
Source: Calculated from data of U, S. Department of Labor, Bureau of Labor Statistics,

Broad Advance in Retail Trade

The small declines in various lines of business which were
evident in retail trade in the opening 2 months of the year
gave way to a general pick-up in March which gained momen-
tum in April and May. The Office of Business Economics
index of sales at retail stores, which is adjusted for seasonal
changes, was 336 in April as compared with 328 in March and
about 323 in the preceding 2 months (1935-39=100). The
only sales information as yet available for May is the Federal
Reserve department store index which advanced 2 percent
from April, after seasonal correction, and exceeded last
December’s high by the same margin.

The recent pick-up in sales was most marked at durable-
goods stores, particularly in the home-furnishings, building-
materials, and hardware groups. The advances in the
nondurable-goods groups were more moderate, but drug
stor(izs were the only one which failed to record a higher sales
total.

Mixed Pattern as Compared With Sales a Year Ago

As shown in the chart on the opening page, dollar sales
this year are running well ahead of last year’s amounts. In
April the margin over a year ago was 13 percent, for all retail
stores combined. The use of a ratio scale in the chart places
the changes in perspective from the standpoint of the rela-
tive importance of the various groups of stores which are
shown.

The year-to-year rates of advance have, of course, been
narrowed over the past year, but the differential behavior
by lines of business has been only slightly modified since the
spring of 1947. The bulk of the advance over sales a year
ago continues to be found in the automotive and building-
materials groups and at food stores and gasoline filling sta-
tions. These 4 groups accounted for about one-half of total
retail sales volume in the first 4 months of this year and for
about three-fourths of the increase over sales in the same
period of 1947.

At the other extreme are the apparel group (including
shoe stores), jewelry stores, and eating and drinking places,
where sales have been running little if any higher than in
either 1947 or 1946. Women’s apparel, while slightly higher
than last year, is still not above 1946; men’s wear fell below
last year in March and April. Further evidence of the mixed
pattern of consumer purchases is provided by the Federal
excise tax data discussed below. )

Higher Prices a Factor

The price indexes illustrated in chart 2 have a bearing
upon the year-to-year sales comparisons. These indexes
represent the prices of goods sold at retail stores. The “all
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commodities’” index differs from the Bureau of Labor Sta-
tistics Consumers’ Price Index because of the exclusion of
rent and other services and the inclusion of building ma-
terials, feed, fertilizer, and a few other commodities not con-
sidered as cost-of-living items. The separate price groups
which are illustrated, however, are virtually identical with
the corresponding series in the BLS index.

A similarity between the behavior of prices and retail
sales exists in the case of food and homefurnishings, but not
in the case of apparel where sales trends have lagged behind
the advance in prices since 1946, Limitations on both the
sales and price measures prevent any exact statements about
the physical volume of trade at the different classes of stores,
but corroborative evidence of the slackening in unit sales at
apparel stores, particularly in ladies apparel, is found in pro-
duction reports.

Chart 2.—Retail Prices of Commodities !

RATIO SCALE RATIO SCALE
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1 The “all commodities” index includes some commodity groups not shown separately.

Sources of data: U, 8, Department of Commeree, Office of Business Economics, based upon
price information collected by U. 8. Departments of Labor and Agriculture and by ecertain
private agencies.

Sales Pattern Adjusting to Postwar Situaation

One method of deseribing the pattern of retail sales in any
given period is to express the data in terms of percentage
distributions of the total. Table 2 presents the information
in detail insofar as the available data permit. The time
periods shown illustrate the magnitude of the adjustment
from the prewar to the war economy, as well as the gradual
move towards a peacetime pattern In successive quarterly
periods beginning in 1946.

The main outlines of the postwar adjustment in retail
sales can be derived by tracing the changes in the relative
distribution of total sales between durable- and nondurable-
goods stores. For example, sales at durable goods stores
moved steadily upward from a wartime low of 14 percent in
1944 to 21 percent in 1946, 23 percent in the first quarter of
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1947, and 25 percent in the first quarter of 1948. The data
for 1940 suggest that the growth in the relative position of
durable goods stores may not have run its full course. In
that year these stores accounted for 27 percent of the total.
Because of the existence of sizable demand backlogs, the
relative importance of durables may exceed the 1940 figure
as limitations on production of automobiles and a few other
durables are overcome.

Table 2.—Percentage Distribution of Total Retail Sales,
by Class of Store
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The postwar expansion in the durable-goods sector has
carried some of the component groups above their prewar
share of the aggregate retail sales dollar. This is true of
building materials, hardware, furniture and housefurnishings,
and home appliances and radios. The housefurnishings and
appliance groups, however, have tended to lose some ground
since the third quarter of last year. Progress in narrowing
the margin between the postwar and the prewar proportions
has been slowest for sales of motor-vehicle dealers.

The small deficiency in sales of the durable-goods group
as compared with the 1940 is, of course, counterblanced by
the slightly higher position of nondurable-goods stores.
Only two classes of stores in the latter group ave appreciably
more important in the total than in 1940: food stores and
eating and drinking places. The others in the group are
either below their prewar proportions—as in the case of
drug and dry-goods stores and mail-order houses—or they
do not show any significant difference.
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Lower Excise-Tax Yields

The area of spending covered by the Federal retailers’
excise taxes and the admission taxes is small in terms of
dollar volume—aggregating less than 1 billion dollars in the
first quarter of this year—but it is more highly sensitive to
changes in the consumers’ budget position than are most
other types of spending. While the taxable classes of spend-
ing are not entirely comprised of “luxury’” outlays—all
types of handbags and wallets are taxed, for example, even
though some are wholly functional-—changes in the amounts
of taxes collected are largely associated with changes in the
amounts of income available to consumers for what is often
called “discretionary” spending.

In chart 3 the trend of collections under four of the
Federal taxes is illustrated in terms of the quarterly move-
ment of the calculated amounts of spending for taxable goods
and services. A 2-month lag in tax collections was assumed
in the computations. As in the case of the sales and price
charts already discussed, a ratio-scale is used in order to
focus attention on the relative changes, rather than on the
absolute amounts of the changes, from one period to another.

A similar presentation in the April 1947 SurvEY (p. 4)
indicated that cabarets and night clubs were among the

Chart 3.—Taxable Expenditures Indicated by Federal
Excise-Tax Collections !

RATIO SCALE

RATIO SCALE
MILLIONS OF DOLLARS MILLIONS OF DOLLARS
800
GENERAL GABARETS, NIGHT
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600 |- 4 100
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500 - - TS
T e T~r945 i R
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IstQr.  2ndQr.  3rd Qr. 4thQr 1st Qr. 2nd Qr.  3rd Qe 4thQr.

U. S. DEPARTMENT OF CONMERCE, OFFICE OF BUSINESS ECONOMICS. 48-207

1 Taxable expenditures calculated by dividing amounts of taxes collected by the applicable
tax rates. The quarterly expenditure totals assume a 2-month lag in tax collections. Data
or the first quarter of 1945 are partly estimated.

2 Tax applicable to admissions to movies, theatres, concerts, sports events, etc.

3 Tax applicable to purchases of all types of luggage, purses, handbags, wallets, billfolds, and
similar articles.

Bources of data: U. 8. Department of Commerce, Office of Business Economics, based
upon data from the U. S, Treasury Department, Bureau of Internal Revenue,
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first areas to feel the decline in ‘“free spending’’ after the end
of the war. It is apparent from the upper right-hand panel
in chart 3 that business did not improve at these establish-
ments during 1947 and that in the first quarter of 1948 it
was the lowest for the period shown. The fact that sales
reports from all classes of eating and drinking places do not
show eomparable year-to-year declines is in part accounted
for by shifts of establishments out of the taxable class—which
generally occurs when “live’” entertainment is eliminated—
aild by shifts in patronage between taxable and nontaxable
places.

Expenditures for general admissions (covering movies,
theaters, concerts, sports events, etc.) have been running
moderately below the preceding year’s amounts for a full
12-month period. Purchases of taxable luggage goods were
below 1946 volume throughout 1947, but in the first quarter
of this year they were ahead of a year ago. A similar situa-
tion has prevailed in the case of toilet preparations, with
the exception that 1947 purchases generally were lower than
in 1945 as well as in 1946.

In short, the downward adjustment which was first noted
in business at cabarets and night clubs in late 1946 has spread
during the past year to other places of entertainment which
cater to a broad cross-section of the population, and to the
types of spending covered by Federal retailers’ excise taxes.
On the whole, these lines of business were favored during the
war and early postwar period when goods were short relative
to the available spending power; consequently, they were
known to be vulnerable in the face of increased competition
for the consumer’s dollar.

Lower Proportion of Cash Sales at Department Stores

Another aspect of the adjustment of consumers to the
changed postwar situation—though here the situation has
been influenced by wartime credit controls—is the shift in
the relative proportions of cash and credit sales at retail
stores. The available current statistics on this subjest are
limited to department stores, but a similar situation un-
doubtedly prevails at other retail stores.

Charge-account credit has been free of controls since De-
cember 1946, so that the rising proportion of charge-account
sales at department stores during the past year and one-half
partly reflects the lifting of controls. It is significant, how-
ever, that the proportion in the first quarter of 1948 still
was lower than in 1941, the first year for which comparable
statistics are available. The statistics for department stores

follow:
Percentage distribution of sales
January-March oh
arge ac-
Cash Installment counts
48 9 43
50 8 42
59 5 36
63 4 33
63 4 33
62 4 34
56 6 38
53 7 4

Source: Board of Governors of the Federal Reserve System.

Personal Income Relatively Steady Through April

As already noted, the upturn in consumer purchasing in
April did not stem from any immediate change in the aggre-
gate personal income flow, although the tax cut which in-
creased disposable income was a direct market factor in
May and its effects had been anticipated to some extent a
month ahead. At an annual rate of 209 billion dollars
(seasonally adjusted), personal income in April was about
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1 billion dollars higher than in March, but was unchanged
from the first quarter average (see chart 4).

The rise in April was due to higher farm income as both
marketings and prices advanced. For the nonagricultural
sector as a whole, income continued unchanged for the
fourth consecutive month. Fractional declines occurred in
wage and salary payments in manufacturing, reflecting both
direct and indirect effects of work stoppages.

Chart 4.—Personal Income

BILLIONS OF DOLLARS
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48~185

U. S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS.

1 Cash terminal leave payments consist of terminal leave bond redemptions, cash payments
on terminal leave acecount for amounts less than $25, and payments to members of the armed
forces for leave in excess of 60 days.

2 Includes net income of unincorporated farm enterprises, farm wages, agricultural net
interest, and ret dividends paid by agricultural corporations.

Source of data: U. 8. Department of Commerce, Office of Business Economics,

Wage Settlements

Wage contracts negotiated in May and June signalized
the extension of the “third round” wage increases to major
segments of the mass-production industries which in pre-
vious years established the pattern of wage increases for
many other industries. The agreements generally called
for hourly wage increases of from 11 to 13 cents, or some-
what under 10 percent and below the increases embodied
in last year’s pattern. In addition, there are fewer fringe
benefits this year and, in the case of two major contracts,
provisions are made for annual “productivity’”’ wage ad-
vances, coupled with quarterly cost of living adjustments
over a 2-year period.

Numerous deviations from this wage pattern can be ex-
pected. The experience so far suggests that there has been
less widespread acceptance of a set pattern than in the
previous 2 years.
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Recovery in Production Follows Settlement of Disputes

Industrial production recovered in May, owing chiefly to
increased activity in steel and coal operations following the
settlement of the labor-management dispute in the coal in-
dustry. The Federal Reserve production index, after adjust-
ment for seasonal variation, advanced from 187 in April to
190 (preliminary) in May (1935-39=100). This compares
with an average of 193 in the first quarter, before the coal-
steel tie-up.

Coal output made a rapid comeback after the miners
returned to the pits in the third week of April and soon
exceeded the prestrike rate. Qutput of about 55 million
short tons in May was the highest monthly total since
October 1947 when 57 million tons were produced. Steel-
mill operations likewise advanced, from 91 percent of rated
capacity in the first week of May to 96 percent in the closing
weeks of the month. In terms of tonnage, output is estimated
at 7.5 million net tons of steel ingots and castings, which is
equivalent to an annual rate of 90 million tons. An annual
rate of 91 million tons had been reached in March.

In the other major heavy-goods industries, production
trends in May were generally mixed. Deliveries of freight
cars by car builders and railroad shops were somewhat better
than the monthly production rate of 9,000 units which has
been maintained during the past six months. Motor-vehicle
production, however, skidded sharply as assembly lines of
the “big three” manufacturers were temporarily stalled by
strikes, model changes, and material shortages. Assemblies
of passenger cars and trucks in the United States dropped
from 437,000 in April to 336,000 in May, the lowest monthly
total since September 1946. In the first 5 months of
1948, U. S. factories rolled out more than 2 million units, a
gain of 6 percent over the comparable period last year.

Some Easing in Supplies of Construction Materials

Data now available for the first quarter of 1948 indicate
that, with few exceptions, production of construction mate-
rials is at a rate which is ahead of the increase in the physical
volume of construction activity since last year. To some
extent this is the result of seasonal influences, since construc-
tion work gradually rises from a winter low to a peak in the
late summer.

Outstanding among materials registering large increases
in production or shipments are gypsum board, which gained
30 percent over the corresponding quarter last year; gypsum
lath, 50 perceat; softwood plywood, 23 percent; cast-iron
radiation, 19 percent; concrete reinforcing bars, 15 percent;
and clay sewer pipe, 10 percent. In some cases, the increases
have been sufficiently large to provide dealers with inventories
for the first time since the end of the war.

For certain other materials, of which lumber is a good
example, output at levels no higher than last year has never-
theless permitted an increase in stocks. Stocks of lumber at
mill and wholesale levels increased from 5.2 billion board
feet in April 1947 to 5.8 billion board feet as of April 30, 1948,

Although the demand-supply situation appears to have
eased for most construction materials, a few shortages of
critical items still persist and exert a retarding effect on all
construction. Conspicuous chiefly for their importance in
home building, cast-iron soil pipe and wire nails are among
the few materials which have lagged behind 1947 production
rates in the first quarter this year.
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Expansion in the Aircraft Industry Resumed

THE appropriation of increased funds for aircraft and
other procurement for the military establishment, voted in
mid-May, along with the enactment of the Foreign Assistance
Act and the tax reduction, has given a new impetus to business
activity. Of these three factors, inereased procurement by
the military is quantitatively least important in terms of
immediate magaitudes of added expenditures, though in
indirect influence upon the business situation it undoubtedly
rankshigh. Like the tax reduction, it represents an addition
to demand above pre-existing levels.

New obligational authority for aircraft procurement has
been increased to 2.8 billion dollars, against the previous
rate of .9 billion dollars, although the expenditure of these
increased funds will be spread over a considerable period.
An additional amount to cover previous contract obliga-
tions raises the total aircraft appropriation for the fiscal
year 1949 to 3.2 billion dollars.

The Office of the Secretary of Defense announced that
new orders for military aircraft procurement totaling 2
billion dollars had been placed by the end of May and that
delivery of finished aircraft under the expanded program is
expected to begin at the end of the year. The magnitude of
the additional pressures upon the economy arising from
the aircraft production program is not large in the over-all,
particularly since the aircraft production industry has
considerable unused capacity, and some of the expansion
will take place where the labor market is not tight. The
impact of new military orders on the aircraft production
industry, however, will affect coosiderably the volume of
output and the financial condition of the industry.

Aireraft Production at Fraction of Wartime Volume

The aircraft industry—by reason of its importance in the
war economy—was foremost among those which bore the
brunt of postwar cut-backs of Government orders. Output
of aircraft (chart 5) declined from the peak of nearly one
billion pounds of airframe weight (excluding spares) in 1944
to less than 30 million pounds in 1947.! Employment at
airframe manufacturers’ and airplane engine and propeller
plants fell from nearly one million production workers in
1944 to 163,000 in 1947. In March 1948, industry employ-
ment amounted to 161,000 production workers.

Floor area of the airframe producers at the war peak came
to 111 million square feet—with output at almost 10 pounds
of airframe weight per square foot per year. Current floor
area in use by the major airframe manufacturers has dwindled
to under 40 million square feet with output at less than one
pound per square foot per year, thereby creating a condition
of considerable excess capacity in the industry.

Limited Postwar Transport Plane Market

At the end of World War II, the aircraft industry based its
plans on private airline orders, the advance in the demand
for personal aircraft, and a continuation of progress in the
development of mihitary types. However, in contrast to
most other durable-goods industries, the cutback of military
orders for aircraft could not be followed by a commensurate
increase in the volume of civilian demand.

Preparations for the production of civilian-transport air-
craft were retarded until war requirements were met. As
orders for transport aircraft began to be placed in large num-
bers in 1946, only a segment of the industry was prepared to
produce aircraft of civilian design. Consequently only 433
transport aircraft—most of which were on the production
line as military airplanes—amounting to an airframe weight
of 5.5 million pounds were shipped in 1946.

= Airframe weight is the weight of the airplane less the weight of the engine, propeller parts,
wheels, and miscellaneous parts.

By the beginning of 1947, more of the airframe manufac-
turers had completed the design and development required
for new type transport airplanes and were ready to fill the
initial block of booked orders which then totaled about 750
airplanes. However, some of the orders were based upon
optimistic traffic surveys, and performance expectations of
yet unproven transport planes. Cancellation of orders and
the drying up of new orders resulted when these expectations
were not realized, and when increasing financial difficulties
of the airlines made economy essential.

Chart 5.—Production and Employment in the Aircraft
Manufacturing Industry
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1 Excludes spares and experimental airplanes.
3 Includes workers in plants manufacturing airframes and parts and aircraft engines and
parts.

Sources of data: Production, U. 8. Department of Commerce, Civil Aeronautics Admin-
stration; employment, U. S. Department of Labor, Bureau of Labor Statistics.

Heavy expenditures incident to expanding routes and
services, increased costs of labor and materials, and less-than-
fully-utilized capacity resulted in operating losses for many
airlines in 1946 and 1947.% As the financial position of the
air carriers became less favorable, cancellations of orders for
new aircraft increased. In terms of actual numbers, the
output of transport planes in 1947 slipped below the low 1946
mark, although in terms of airframe weight an advance of
one-fifth to 6% million pounds was recorded.

Personal Plane Production

The market for personal sirplanes, which had been esti-
mated in 1945 at 400,000 registered aircraft by 19553, proved
to be immediately sizable only in 1946. Reconversion prob-
lems in personal aircraft production were quickly overcome,

2 See “Postwar Operating Experience of Domestic Airlines,” SORVEY, December 1947,

; 3 See “Civil Aviation and the National Economy,” Civil Aeronautics Administration,
une 1945,
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and the industry achieved an output of almost 35,000 planes
with an airframe weight of 20 million pounds in that year.
The brisk postwar demand for personal aircraft was also
met by the sale of surplus aircraft by the War Assets Ad-
ministration. However, the market for personal aircraft is
limited because of high purchase and operating costs and
the inadequate number of airports, so that production fell
to 11 million pounds of airframe weight in 1947. This has
compelled aircraft companies which had been dependent on
these orders to adjust their production plans. Several of
the companies specializing in the production of personal
aireraft fell into receivership in 1947, while others attempted
to remain solvent by diversifying the composition of their
output to include nonaviation items.

Export Market Expanded in 1947

Foreign demand for aircraft, which in the prewar period
had provided an important market for the U. S. aircraft
industry, continued to be an important market factor in the
postwar period. Exports in 1946 amounted to 2,300 air-
planes, nearly double that of 1939. Despite the sale by the
U. 8. Government of surplus planes left in foreign countries,
the 1947 total rose to more than 3,000, with about half of the
value of shipments abroad consisting of transport-type air-
craft. Orders currently on the books presage continued
heavy exports, although the total will probably not exceed
more than 15 percent of 1947 airframe weight production.

Operating Losses Incurred

The decline in output of the aireraft industry has naturally
resulted in a change in the financial position of most of the
airframe manufacturers from the unusually favorable results
of the war years. Individual companies have fared quite
differently in this shift, with some continuing to maintain
substantial profits.

In the first full year of peacetime operations, sales of 19
aircraft manufacturing companies reporting to the Securities
and Exchange Commission were 747 million dollars, com-
pared with 5,700 million dollars in 1945 and 8,200 million
in 1944. An operating deficit of 78.6 million was incurred
during 1946 for these companies, although the application
of tax-refund credits raised net profits after income taxes
to 15 million. The operating loss incurred in 1946 resulted
to a large extent from the heavy costs attached to developing
new models of commercial aircraft and from the inability
of the aircraft companies to reduce expenses in line with
the decline in sales. Interim reports from the major pro-
ducers indicate that aggregate losses were greater in 1947
than in the previous year, while tax credits were no longer
available in most cases to limit the decline of profits after
taxes.

In addition to the factors given above, operating losses in
the past 2 years have resulted from a rise in unit costs
of production, particularly labor costs. Because of the
reduction in orders, aircraft manufacturing has largely
reverted from the assembly-line methods used during the
war to the methods of prewar production. There has
consequently been a marked reduction in output per employee
as compared with the high rate achieved under mass produc-
tion for military use.

As shown in table 3, output per employee directly engaged
in the industry rose during the war period from 335 pounds in
1941 to a peak of 900 pounds in 1944. The rise was made
possible not only by more efficient use of existing plant and
by assembly line methods, but also by extensive use of sub-
contractors in airframe assemblage. With the end of the
war, the proportion of employees engaged in design and
development aspects rose, the companies no longer needed
to subcontract, and mass-production techniques were no
longer possible to the same degree. As a result, production
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per employee in 1946 fell to 242 pounds, to be followed by
an even lower record in 1947.

Despite operating losses in 1946 and 1947, the aircraft
companies retain much of the vastly improved financial
position built up during the war years. The net-working
capital balance of 15 major producers increased from 64
million dollars in 1939 to more than 600 million dollars in
1945. Although the postwar experience of the companies
was accompanied by some reduction in working-capital
balances, the aircraft producers are in a favorable position
to expand operations. Technological developments have
been rapid, however, and in any expansion of facilities
problems of costs in relation to orders arise, problems which
differ in some cases only in degree from those encountered
during the war when the Government underwrote the
expansion,

Table 3.—Output per Employee in Airframe Manufacturing

Aijrframe pro-
duction ! (mil-| Employ- Production
Year lion pounds of | ment 2 (in | per employee
airframe thousands) | (in pounds)
weight)
242.9 335
607.9 454
1,106.6 592
31,070.0 3 899
158.7 243
151.2 194

1 Excluding spares and experimental planes.

2 Includes production workers plus other plant employees. Employment estimates for
1941-44 include allowance for subcontracting. Data for 1946 and 1947 do not allow for sub-
contracting employment, which is estimated at less than 10 percent.

3 Based upon employment estimates for January-August 1944,

4 Data for 1945 are omitted because po estimate is available for employment which includes
an allowance for subcontracting.

Source: Airframe production 194144 from Civil Aeronautics Administration, “U, 8.
Military Aircraft Acceptances, 194045, Aircraft, Engine, and Propeller Production”’; 1946-47
production from C, A. A. Employment 1941-44 from U, S. Department of Labor, Bureau of
Labor Statistics, “Wartime Development of the Aireraft Industry”’, Bulletin No. 800; 1946-47
employment data from U, 8. Department of Commerce, Bureau of the Census.

Effect of Increased Military Expenditures

The recent developments have improved the production
outlook for the aircraft-manufacturing industry, though
expansion is a relatively slow process. The tentative,
long-term schedule of delivery of finished military aircraft
under the 70-group air force program calls for steady in-
creases to a rate of 110 million pounds of airframe weight
annually at the level-off period in 1953. The 2-billion dollars
of contracts already awarded provide for about 46 million
pounds. However, because of required developmental
phases, the currently low production rate of finished aircraft
will not be appreciably affected in 1948.

With initial deliveries of aircraft scheduled for early next
year, material and manpower requirements must be filled in
the immediate months ahead. Engineering and technical
organizations will need restaffing and additional numbers of
both skilled and unskilled workers will be required. Esti-
mated manpower needed under the expansion program is not
large in the aggregate, though the kinds of personnel re-
quired—particularly engineers, draftsmen, and mechanics—
are in heavy demand in other industries. Reports of the
U. S. Employment Service indicate that aircraft-producing
centers in the West and Southwest, where large facilities
exist, are in a better position to recruit any increased demand
for workers than centers in the Great Lakes and Middle
Atlantic regions, and this will be a factor to be considered
in expanding activities.

As in the case of labor needs, requirements for materials
such as steel and aluminum for the present program are not
large in total. The increase in demand for these materials
serves to emphasize current supply shortages and, in the
case of aluminum—where production has been declining in
recent months—may place some pressures on local electric-
power facilities.
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International Transactions of the United States During
the First Quarter of 1948

Tur principal development in the international trans-
actions of the United States during the first quarter of 1948
was the decline in the liquidation of foreign gold and dollar
assets, to 368 million dollars (see table 5). This quarterly
figure was the smallest since the third quarter of 1946.

The decline in the liquidation of foreign gold and dollar
assets from the last quarter of 1947 in itself amounted to
nearly 900 million dollars, while foreign purchases of goods
and services in this country were reduced by only 400 mil-
lion. This was due mainly to the following factors: (a) an
increase of imports by 270 million; (b) of Government grants
by 420 million; and (¢) of Government loans by 300 million.

Thus, the liquidation of foreign reserves could be smaller
because other means of financing became available to a
greater extent than during the preceding 3-month period.
However, foreign countries did not use the enlarged dollar
supply to increase their purchases here.

Anticipation of the passage of the European Recovery
Program may have been partly responsible for this policy.
Some countries participating in the program may have
postponed purchases in the United States until the new
means of financing become available. However, in view of
the fact that our exports to Europe fell from the last quarter
of 1947 to the first quarter of 1948 by only 46 million dollars,
while exports to other countries declined by nearly 300
million, this factor could not have been of major significance
in the decline in the liquidation of foreign gold and dollar
assets. .

The countries in the Western Hemisphere, which accounted
for 250 million of the export decline, may have increased
their restrictions on dollar expenditures with the expectation
that these restrictions would be necessary only until their
receipts of dollars from ‘‘offshore” purchases under the
European Recovery Program increase again. However, as
was pointed out in the May SurveY (p. 7), the offshore
purchases under ERP would hardly make more dollars
available to non-participating countries than they had
received from ERP countries in 1947. .

The decline in the liquidation of foreign gold and dollar
balances is particularly significant in the case of Argentina,
which reduced its gold reserve from 1,055 million dollars to
319 million dollars during the year 1947, but only by an-
other 25 million in the first 2 months of 1948. The decline
in the rate of liquidation of Argentine reserves can be attrib-
uted to the recent intensification of exchange controls and
restrictions upon imports from the United States. The ex-
port surplus in our trade with Argentina declined to 79
million dollars in the first quarter of 1948, from 133 million
in the previous quarter.

The situation was somewhat similar in the case of Canada.
Gold and United States dollar holdings declined during 1947
from 1,245 million to 501 million dollars while, in the first
quarter of 1948, Canadian dollar balances increased by about
100 million. This change in the Canadian dollar position
was facilitated by the decline of our export surplus from
206 million in the last quarter of 1947 to 97 million dollars
in the first three months of 1948, and by drawings of 80
million dollars on the Export-Import Bank credit which was
extended in November of last year.

Pressure upon British gold and dollar reserves was some-
what relieved through the use of the last 300 million dollars
of the British loan and of 60 million obtained from the Inter-
national Monetary Fund, and by the greatly diminished
trade deficit of the sterling area with the United States.
French reserves could be maintained mostly because of the
Interim Aid Program under which a large part of French

imports from the United States were financed. This pro-
gram also included reimbursements for payments made by
France for certain eligible purchases during December of
last year. Dollars were also made available to France from
the remainder of the loans from the International Bank and
the Export-Import Bank and from a 100 million dollar short-
term bank credit.

Since the end of 1945 foreign payments to the United
States from accumulated gold and dollar assets (and to a
relatively minor extent from new gold production) amounted
to 6.9 hillion dollars and financed 17 percent of our exports
of goods and services. In the first quarter of 1948 this
share declined to about 8 percent.

Table 4.—~International Transactions of the United States!?

[Millions of dollars]

1947 1948
Item 1945 | 1946
Total I II IIx v I
Receipts:

(Goods and services:
Goods______._______._..__ 12,473] 11,874| 16,056 3,954] 4,308 3,875! 3,019 3,686
Income on investments. . _ 589 820 1,074 212 243 251 368 217
Other services......_.._._ 3,211 2,272 2,611 650 726 675 560 547
Total goods and services| 16,273} 14,966{ 19,741| 4,816{ 5,277 4,801] 4,847 4,450
Unilateral transfers_....___. 2,922 362 605 213 166/ 117| 109 78

Long-term capital:
Movements of United
States capital invested
abroad.._....___________ 541 1,181y 1,030 286 303 222 219 88
Movements of foreign
capital invested in the
United States.......... 51 1 58] 12, 5 5 36 2

Total long-term capital. 592/ 1,182{ 1,088 298, 308 227 255 90

Total receipts. .ooou.- 19,787| 16,510] 21,434| 5,327| 5,751 5,145 5,211 4,618
Payments:
Goods and services:
GoodS_ ..o 5,666 5,168 6,071 1,507 1,562 1,353 1,649 1,935
Income on investments___ 231 216 227 51 55, 47 74 56
Other services....._....._ 4,335 1,783] 2,165 464 532 674 495 494
Total goods and services| 10,232 7,167| 8,463 2,022 2,149 2,074 2,218 2,485

Unilateral transfers_._______ 10,035[ 3,239 2,985 802 742 747 694/ 1,079
Long-term capital:
Movements of TUnited
States capital invested
abroad_..____......___. 1,836 4,437| 8,665 4,210{ 1,844 1,944 667 869
Movements of foreign
capital invested in
the United States___. 155 348 164/ 59 26 68 11 56

Total long-term capital.| 1,991] 4,785 8,829 4,269 1,870 2,012 678 925

Total payments..__.._. 22,258| 15,191| 20,277 7,003 4,761 4,833 3,590| 4,489
Excess of receipts (+) or pay-
ments (—):
Goods and serviees.._._____ -6, 041 |4-7, 79911, 278( +2, 794|4-3, 128| 42, 7271 -2, 629( -1, 965
Unilateral transfers________. —7,113|—2,877| —2,380| —589| —576; —630| -—585{—1,001
Goods and services and
unilateral transfers..___ —1,072|-4, 922! -8,898(+2, 20542, 552|+-2, 097|+2,044| 964
Long-term capital___.._____ —1,8399|—3,603| —7,741/—3,971|—1, 562; ~1, 785 —423] —835
All transactions._.____.__ —2,471(4-1,319| +1,157|—1,766] 4990 +312|-+1,621) -+129

Net flow of funds on gold
and short-term capital
account:

Net increase (—) or de-
crease (+) in gold stock__| 4548 —6 3| —2,163] 81| —793] —667] —784| —346
Net movement of United
States short-term capital
abroad._ .. ... ... __._ —274| -—175| —299| -135{ —364f --180] 20 —85
Net movement of foreign
short-term capital in the
United States__.._....._. +2,189] -—676] --301;4+1,673] —318| —~173| -—881| —203

Net inflow (4) or out-
flow (=) of funds____. +2,463|—1,474] —2,161{+1,619|—1,475| -—660|—-1,645 —604

Errors and omissions________. 48| J155| 1,004 -+147| +485[ +348] +424| 4475

1 Data for 1945 in this and the following tables represent revisions of data appearing in
“International Transactions of the United States During the War, 1940-45" ;data for 1946 and
1947 are revisions of data previously published in the SURVEY.

Source: U. 8, Department of Commerce of Business Economics.
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Table 5.—~Exports of Goods and Services and Means of Financing
{Millions of dollars]

1947 1648
Item 1945 | 1946
Total | I II III | IV I
Exports of goods and services_....___ 16, 273(14, 966| 19, 741| 4, 816| 5,277 4,801 4, 847 4,450

MEANS OF FINANCING

Foreign resources:
United States imports of goods .
and serviees_ ... ..__...._ 10,232 7,167| 8,463| 2,022( 2,149( 2,074] 2,218 2,485
Liquidation of gold and dollar
assets 1. _.______.__. _._-|—2,633] 1,968| 4,514| 1,197 1,144 856) 1,317 368
Dollar disbursements by:

International Monetary Fund...|...._._|[...... 464! . ___ 56; 148 260] 132
International Bank._.___________|__.____j...... 297|- ... 92 142 63 103
United States Government aid:
Grants(net).____.__._______.____ 6,640 2,279| 1,812 444 457 492 419 842
Long- and short-term loans
(met)2 . ___ 1,019| 2,774 3,900| 854 1,538; 1,201] 307 606
United States private sources:
Remittances (net) .________.____ 473| 598 568, 145 119 138, 166 159
Long- and short-term capital
(met)s. .. 550, 335 7271 301 207 981 121 230

Errors and omissions —~8] —155|—1,004] —147] —485 —348| —24| —475

1 Excluding assets held by the International Bank and the International Monetary Fund.
F‘B Ezixcluding the subscriptions to the International Bank and the International Monetary
und.
3 Excluding the purchase of debentures issued by the International Bank.

Source: U. 8. Department of Commerce, Office of Business Economics.

Government Aid Increases

As far as Government loans and grants are concerned, the
first quarter of 1948 represented the transition between the
various aid and loan programs initiated around the end of
the war, including the British loan, UNRRA, the reconstruc-
tion loans by the Export-Import Bank, and the coordinated
approach of the European Recovery Program, which officially
came into effect early in the second quarter of this year.

Net Government aid during the first quarter of 1948
amounted to over 1.4 billion dollars, about twice the amount
disbursed during the last quarter of 1947 (see tables 5, 8, 9).

Disbursements on Government grants, which reached an
annual rate of nearly 3.4 billion (see table 8) were larger than
at any other time since the end of the war. This situation
reflects the economic and political instability of large parts
of the world during that period, as well as the inclusion in the
unilateral aid program of countries which formerly were not
eligible for outright grants.

Sharp Rise of Merchandise Purchases

Several factors influenced the increase, by 300 million
dollars, of United States foreign purchases of merchandise
from the last quarter of 1947 to the first quarter of 1948—
to the annual rate of 7.7 billion (see table 6). The increase
in prices (as reflected in the unit-value indexes computed
by the Department of Commerce) may, however, account
for more than one-third of the total rise in import values.

The larger volume of imports is partly due to increased
foreign production, particularly in certain far eastern coun-
tries such as British Malaya, the Philippines, and to a lesser
extent Japan and the Netherlands East Indies. The same
factor may also account partly for the rise in our imports
from Europe.

Another reason for the rise in U. S. imports is the expan-
sion in production abroad, and the extent to which, with
the increasing stringency of dollar resources abroad, pres-
sure exists to sell an enlarged volume of goods to the United
States. Clearly, in view of existing domestic conditions,
there is a ready market here for a larger volume of some
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foreign merchandise than is currently being received. There
is likewise increasing incentive to divert more of the foreign
efforts to this market to secure more dollar resources.

Table 6.—Merchandise Transactions With Foreign Countries
[Millions of doHars)

1947 1948

Item 1945 | 1946
Total | I II oI | Iv I

Transfers to foreign countries:
Exports, including reexports, re-
corded by Bureau of the Census_| 9,806| 9,739} 14,427 3, 586| 3, 943 3,411} 3,487| 3,318
Other transfers:
Private, miscellaneous ad-

justments_ . ___._._.______. —~132] 4 128 28 21 26 53 34
Government:
Lend-lease_ .. ocoouaooooo. 1,632 56| —22| —14 —6 -1 -1 -1
UNRRA_ _____ 86| 155 10 7 3 I, S I,
Post-UNRRA ... __[....|oooen 25 ... 1 5 19 4
Civilian supplies fo:
cupied countries. 724 447 8001 177 195{ 249 179 4
Surplus property in
ing ship sales..___._____ 88| 1,294 342 93 501 104 95| 244
Miscellaneous adjusr-
ments (met)._...___._ 269 179 346 77 101 81 87 43
Total transfers to for-
eign countries..._.__. 12, 47311, 874 16, 056] 3, 954| 4, 308] 3,875 3,919] 3, 686
Transfers from foreign countries:
General imports recorded by
Bureatt of the Census__________ 4,136{ 4,908 5,733] 1,412f 1,449] 1,323] 1, 549 1, 794

Other transfers:
Private, miscellaneous ad-
justmens (net)..___.. - 144 183 105 32 27 22 24 37
Government:
Reverse lend-lease_..__.__ 1, 250 ) U NN ROIRIN (RN (RROIIIN IR SR
Military purchasesabroad| 421| 176 122 361 33 23 30 50
Miscellaneous adjust-
ments (net) . ... —285) —110 111 27 53 —15 46 54

Total transfers from
foreign countries..._| 5,666| 5,168 6,071| 1.507| 1,562| 1,353} 1,649} 1, 935

Source: U. S. Department of Commerce, Office of Business Economics.

It may be expected that, even after the dollar stringency
is partly relieved through the ERP and other aid programs,
foreign exports to the United States will remain approxi-
mately at the first-quarter rate or even continue to rise.
Programs for the first year of operation of ERP were pre-
pared under the assumption that U. S. imports from these
countries would rise by approximately 40 percent over 1947.
During the first quarter of 1948 the rise amounted to 30
percent. Since the ERP allocations are probably smaller
than estimated requirements, there should be every incen-
tive to supplement the aid through dollars earned by sales
to the United States.

As was pointed out in the May Survey, dollars used by
other-than-ERP countries should be expected to be less than
last year, particularly because of the progressive exhaustion
of their gold and dollar reserves. These countries should
be expected, therefore, to keep their sales to the United
States as high as possible. However, a larger flow of foreign
commodities to the United States would not necessarily
speed-up the restoration of a world-wide economic equilib-
rium, unless the higher imports are obtained from increased
foreign production or reduced nonessential consumption, and
thus do not represent merely a diversion of materials and
resources essential for reconstruction purposes into export
channels to the United States. In the latter case, the ob-
jectives of the recovery program would not be met.

In addition to recorded imports, goods purchased abroad
include about 50 million dollars of sugar and some other
commodities which were shipped directly to foreign destina-
tions. Such transactions are of increasing importance, par-
ticularly in foreign relief programs.
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Table 7.—Service Transactions With Foreign Countries
[Millions of dollars]

1947 1948
Item 1945 | 1946
Total I II II1 v I
Receipts: .

Transportation.......____..____. 1,308 {1,375 | 1,709 | 439 | 481 | 436 | 353 333
Travel . . oo oo 162 252 334 67 92 106 69 62

Miscellaneous services
Private. . oo 453 | 483 504 128 134 | 120 | 122 128
Government . __ _]1,288 162 64 16 19 13 16 24

Total receipts 3,211 12,272 2,611 | 650 | 726 | 675 | 560 547

Payments:
Transportation__._____._________. 420 534 701 160 188 192 161 164
Travel ... ____. 309 457 544 93 131 230 90 104
Miscellaneous services:
Private. - oo 153 185 255 63 86 63 63 75
Government._ . _...._....._.. 3,453 | 607 665 | 148 147 | 189 | 181 151
Total payments.._.._..__._ 4,335 (1,783 | 2,165 | 464 | 532 | 674 | 495 494
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lated through the preceding 12-month period. Among the
other service receipts, income from transportation repre-
sented the only major reduction. This is due to reduced
exports as well as to a higher proportion of freight carried
by foreign vessels (see table 7).

Transfers of merchandise were only about 6 percent smaller
than during the last quarter 1947. These transfers, however,
included 220 million dollars of surplus property sold against
credit to Germany. They also included the 50 million dollars
of sugar and other relief goods purchased abroad and shipped
from there, gift parcels of an estimated value of 50 million
dollars, and some adjustments for other unrecorded exports
or revaluations.

Table 9.—Movements of United States Long-term Capital

[Millions of dollars)

Source: U. 8. Department of Commerce, Office of Business Economics.

Exports Lowest Since 1946

Total dollar expenditures by foreign countries during the
first quarter of 1948 were not significantly smaller than
during the last quarter of 1947. However, it has not been
possible so far to account for the utilization of nearly 500
million dollars. The reappearance of large net receipts of
funds outside of known transactions may indicate the con-
tinuation of international financial uncertainties which were
discussed in the SurvEyY for last December (p. 17).

Table 8.—Gifts and Other Unil ateral Transfers
[Millions of dollars]

1947 1948

Item 1945 | 1946
Total | I 1I oI | 1Iv I

QGovernment:
Payments:

Lend-lease. ... __._..._._.. 7,613 | 209 | )eeo oo eeeee el

NRRA ___.________ 589 (1,524 543 285 209 L5 1 TN I
Post-UNRRA . [ | 245 |- 2 98 | 145 35
Interimaid.__. oL 12 ] 12 342
Civilian supplies for occupied

eountries. . oo oo oioooaon 871 | 539 980 1 2197 240 306 | 215 340
Greek-Twrkish program._____[.__ . {.._.._ 74 | e 38 36 85
War damage payments and

other transfers to the Phil-

ippine Republie __._______.1____._ 60 96 18 20 38 20 13
International Refugee Organi-

zZation ... ... _l___ 17 15 2 33
Aid to China.__ -

Other transfers

Total payments___.__.__.__ 9,515 (2,517 | 2,272 | 623 | 584 | 577 | 48 8| 887
Receipts:
Reverse lend-lease and lend-
lease settlements 38 206 | 106 79 19 2 {eceeen
Other________________ 200 254 73 48 66 67 45

Total receipts .. ...__.._ 238 460 | 179 | 127 85 69 45

Net Government payments.|6,640 {2,279 | 1,812 | 444 | 457 | 492 | 419 842

Private remittances:

Payments. . ocooieooooeo o 520 | 722 713 | 179 | 158 [ 170 | 206 192
Receipts. - oo co e icccacee 47 1 124 145 34 39 32 40 33
Net private payments__________ 473 | 598 568 | 145 | 119 | 138 | 166 159

Source: U, 8, Department of Commerce, Office of Business Economics.

About 40 percent of the 400-million-dollar decline in
transfers of goods and services took place in the service
accounts, but the reduction of income on foreign investments
by about 150 million is seasonal (see table 4). The larger
receipts during the last quarter of 1947 represented a con-
siderable amount of year-end transfers of earnings accumu-

1947 1948
Item 1945 | 1946
Total| I II oI | IV I
Government:
Outflow:
Lend-lease credits.. . 830 | 600 20 | 1 ) I
Credits on sales of :
property .. .....__... - 63 810 120 25 22 31 42 221
Credits on sales of ships.._...|_..._.- 31 154 71 38 22 23 13
Export-Import Bank loans.__ 35 945 796 | 280 | 249 61 | 206 170
Subscriptions to the:
International Bank____.__[____._ 317 318 | 159 | 159 | ..o ...

International Monetary
2,745 (2,745 |- cooo|omo b

2,850 | 500

80 28 49 1 2 2

7,065 13,808 1,467 1,416 | 374 706
174 51 34 40 49 46

Net outflow of Government

long-term eapital __._________ 841 (3,230 | 6,891 {3,757 |1,433 (1,376 | 325 660
Private:
Outflow:

Purchase of debentures of the

International Bank__ ______ | _____|__..__ 243 1. )__.. P I S SN

Other____ . ... ________._____ 896 (1,117 | 1,357 | 402 | 377 | 285 | 263 163

Totaloutflow. . _._.__..____ 896 (1,117 | 1,600 402 | 377 528 203 163

Inflow__._______ . _____________ 442 (1,091 856 235 269 182 170 42
Net outflow of private long-

term capital _________________ 454 26 744 | 167 | 108 | 346 | 123 121

Source: U, 8, Department of Commerce, Office of Business Economics.

Total Trade Maintained

As a result of restrictions imposed upon imports, but
also because of higher exports, several important countries
succeeded in balancing their trade or even developing an
export surplus with the United States.

To this group belong Chile, Uruguay, Sweden, Finland,
Spain, India, and Australia. It may be interesting to note
that in comparison with the whole year 1947 the balance of
trade with the two Latin American countries was achieved
with an increase of total trade, while, in the case of the other
5 countries, total trade had to be curtailed. Only for
Sweden, however, did total trade shrink by more than 20
percent.

It may also be noted that in the first quarter of 1948 the
deficit on goods and services of all foreign countries with the
United States had declined to an annual rate of about 7.9
billion dollars—as compared with 11.3 billion in 1947—but
that the total of such transactions during the same period
had shrunk only by about one-half billion dollars (at an
annual rate).



By B. W. Ruffner Y%

Foreign Grants and Credits
of the U. S. Government

DURING the postwar period the United States has
financed a vast program of aid in the reconstruction of
foreign areas. This has taken the form of grants of essential
goods and services which the countries of the world greatly
needed, and the extension of cash loans and other credits for
the procurement of supplies and equipment essential for
economic recovery. When all these forms of aid provided by
the United States Government from July 1945 through 1947
are aggregated, they amount to the impressive total of
14.6 billion dollars.

Assistance was furnished at a rate of over 5.8 billion
dollars a year in the 2%-year period ended last December.
This compared with an estimated 7.6 billion to be provided
in 1948 under the European Recovery Program, the occupied
areas civilian-supply program of the National Military
Establishment, and through other grants and credits of the
Government.

During the postwar period, credits were more widely
extended than during the war and disbursements on loans
and utilizations of credits overshadowed graats. The latter
type of financing was, of course, dominant during the war.

Loans and property credits, with terms providing for the
repayment of principal with interest, were the primary aid
medium in the postwar period through 1947. Assistance in
the form of credits then constituted 56 percent of the total
aid provided (see table 1). However, because of the near
exhaustion of the gold and dollar resources of certain foreign
governments by December 31, 1947, the pattern of foreign
assistance in 1948 will shift toward that of the war years
when the emphasis was placed on grants rather than credits.
On the basis of current assumption, assistance in the form of
grants will constitute over 70 percent of the total aid provided
to foreign governments in 1948. .

Government Foreign Aid Over 60 Billions

The large volume of aid made available by the United
States Government in the postwar period brought the cumu-
lative total of goods, services, and cash made available since
1940 to foreign countries to 63.2 billion dollars as of the be-
ginning of 1948. Of that total, 54.2 billion dollars was in
outright grants, including lend-lease, civilian supplies furn-
ished by military agencies in occupied and liberated areas,
other relief supplies and services contributed by the Govern-
ment to international organizations and directly to foreign
governments, and other grants and financial aid. The
United States received reverse lend-lease, in the form of
goods and services, valued at 7.8 billion dollars.

Cumulative credits of 9.0 billion dollars were largely cash
loans but also included credits for lend-lease goods, surplus
property including merchant ships, and commodities, prin-

Note.—Mr. Ruffner is Director of the Clearing Office for Foreign Transactions, Office of

Business Economies. This article is based upon summary data and material compiled each
guarter by the Clearing Office.

cipally raw cotton. Capital contributions, not included in
these totals, went to the International Bank for Reconstruc-
tion and Development and the International Monetary
Fund in the amount of 3.4 billion dollars. To date, these
funds have only partially become available to foreign coun-
tries in the form of loans or currency.

In addition to the relief and rehabilitation programs and
credits extended, the U. S. Government has paid to foreign
countries the sum of 15.8 billion dollars for goods and serv-
ices purchased by this Government. As offsets against these
outlays, the U. S. Government had dollar receipts aggregat-~
ing 6.1 billion dollars from the sale of goods and services.

Credits Increased in the Postwar Period

The year 1945 witnessed the first of a series of steps de-
signed to correct the dislocations in the world economy
caused by the war. With the current European Recovery
Program these measures are now projected for a considerable
period ahead.

The foreign lending and credit activities of the Govern-
ment increased rapidly in the immediate postwar period.
The virtual cessation of straight lend-lease in September 1945
intensified pressures for foreign loans which on July 31, 1945
had been partly anticipated by an increase of 2,800 million
dollars in the statutory lending authority of the Export-
Import Bank. The 3,750-million-dollar loan to the United
Kingdom, which followed the termination of lend-lease and

Table 1.—Summary Analysis of Foreign Transactions of the U. S.
Government, by Types of Transaction: War and Postwar Periods

[Millions of dollars]

A July 1, 1940 | July 1, 1940 | July 1, 1945
Type of transaction through through through
Dec. 31, 1947 | June 30, 1945 | Dec. 31, 1947
Grants and eredits___...________________________ 63, 204 48, 608 14, 596
Grants___ ... 54, 227 47,766 6, 461
Lend-lease..________________ 47,655 46,372 1,283
Military civilian supplies I 2, 845 814 2,031
Relief ... ____ . _. . 2,961 148 2,813
Other grants and financial aid. ——- 767 433 334
Credits. ..ol 8,977 842 8,135
Lend-lease. ........ - - 1,392 93 1,300
Surplus property . 1,004 . ___________ 1,004
Merchant ships_______ 169 | .. 169
Commodity programs . 223 | 223
Dollar disbursements on loans_._.__._.__ 6,189 749 5,440
Other dollar outlays_._______________..__.______ 15, 740 11,019 4,721
Disbursements for goods and services._.____ 11,216 7,957 3,259
Other disbursements_ . . _......_....____.___ 4,524 3,062 1,462
P%ym?ints to International Bank and Monetary
und:
International Bank____...___.._____..______ 635 ... 635
International Monetary Fund._._..____.____ 2,750 | 2,750
Dolarreceipts. .o 6,102 2,419 3,683
Repayments on loans and credits. . ——- 864 450 -414
Lend-lease cash receipts.. . ....._. ——- 1,150 833 317
Cash from surplus property sales__ _ 802 3 799
Cash from other sales__ .. .. .. ... ___ 2,315 449 1, 866
Other cash receipts. - ceuoueeoooooooooa o 971 684 286

11
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Chart 1.—Foreign Grants and Credits of the United
States Government

BILLIONS OF DOLLARS

20
EUROPEAN
16 - @ REGOVERY |
| FroceaM
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-
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1941 42 43 44 45 46
FISCAL YEAR, ENDED JUNE 30 ——————p—

487 48

CALENDAR
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[} | 4S. DEPARTMENT OF CONNEREE, OFFICE OF BUSINESS ECONOMICS.
-

1 Partly estimated. Includes initial European Recovery Program grants.

Source of data: U. S. Department of Commerce, Office of Business Economics.
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which was approved by the Congress on July 15, 1946, was a
substantial contribution to the reestablishment of the British
economy, though it was used up at a rate not contemplated at
the time the loan was made. The final phase of lend-lease
brought additional credit commitments of 1,488 million
dollars, covering VJ-day inventories, pipe-line shipments,
and final settlements. Surplus property and other credits
added another 1,770 million dollars.

Balances Qutstanding Exceed 10 Billion

On December 31, 1947, outstanding balances and unutil-
ized commitments for foreign credits exceeded 10 billion
dollars. Geographically, 8.3 billion dollars was concentrated
in Europe, with 7.8 billion in the countries participating in
the European Recovery Program. Table 2 shows the out-
standing balances and unutilized commitments of foreign
credits as of December 31, 1947 by principal country.

On June 30, 1945, roughly the end of the war period, total
Government credits were only 1,111 million dollars—with
557 million outstanding and 554 million in unutilized com-
mitments. During the 30-month period ended December
31, 1947, new credit commitments were made to the amount
of 9,347 million dollars. Credit utilizations during this period
amounted to 8.1 billion dollars and 439 million was repaid
on the principal indebtedness. Table 3 presents an analysis
of foreign credits, by agency and by type of credit, showing
balances as of June 30, 1945 and December 31, 1947, and
activity in the postwar period.

Export-Import Bank Advances 2% Billion

The Export-Import Bank has been a substantial factor
in postwar rehabilitation since its lending authority was
increased to 3,500 million dollars for the principal purpose of
meeting the anticipated credit needs of liberated and war-
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devastated countries. A further increase of 500 million
dollars in the lending authority has been requested to provide
loans to the Latin American Republics.

The relative importance of reconstruction loans by the
Export-Import Bank in the postwar period is shown in the
following summary of net credits authorized by the Bank
from July 1, 1945 to March 31, 1948:

[In millions of dollars]

Total . o mammm————— 2,745. 1
Reconstruction. . _ . e 1,183. 6
Lend-lease. _ _ _ e 655. 0
Development_ - _ ... . .. 755. 7
Cotton purehase - _____ . __________ . ___________ 133.0
Other purposes. - - - _ - el 17. 8

The Export-Import Bank thus has operated on a major
scale since July 1945, and its credits (outstanding plus unutil-
ized commitments) of 3,010 million are nearly six times as
large as they were at the end of the war.

The Foreign Assistance Act of 1948 provides that assist-
ance extended under credit terms shall be made and adminis-
tered by the Export-Import Bank. Similar provisions for
assistance to China on credit terms appear in the China Aid
Act. In extending credits under these two programs, the
Bank is not limited by its own statutory lending authority.

Bretton Woods Subscriptions

Enactment of the ‘“Bretton Woods Agreements Act’” on
July 31, 1945 paved the way for U. S. participation in the
International Monetary Fund and the International Bank
for Reconstruction and Development. The maximum cost
of participation to the U. S. Government is 5,925 million
dollars. The subscription to the Fund amounts to 2,750
million dollars, and has been paid in full; the subscription to

Table 2.—Foreign Credits of the U. S. Government, By Principal
Countries: As of Dec. 31, 1947 ’

[Millions of dollars]

Amount of | Amount of
Country Total outstanding | unutilized

balance commitments

Total e 10,019 8,253 1,768

BUI 0D - - o oo oo 8,339 7,392 947
European recovery program participating

countries and Western Germany____..._..___ 7,802 6,977 825

United Kingdom t._______________________ 4,604 4,269 335

Franee. . . e 1, 966 1,868 93

498 406 92

358 237 120

118 94 24

258 102 156

513 416 7

242 216 25

132 93 39

139 106 33

24 | . 24

Netherlands Indies : 199 64 136
Other dependencies of ERP participating coun-

tries 2 -2 IR

American Republies. 586 340 246

Canada____________.__ 305 5 300

China_ .. 257 214 44

Other countries, including unallocable .. ____.__ 330 236 94

1 Additionalutilization of 100 million dollars on each of the following dates: Jan. 2, Feb. 4,
and Mar. 1, 1948

the Bank can reach a maximum of 3,175 milllon. Only 20
percent—or 635 million dollars—has been called by and
paid to the Bank. The remainder is subject to call to meet
obligations of the Bank arising out of its issues or those guar-
anteed by it. Consequently, in the absence of such further
calls, U. 8. contributions to the Fund and the Bank will total
3,385 million dollars.
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United Kingdom Loan

The Anglo-American financial agreement provided for a
loan of 3,750 million dollars to the United Kingdom. In
connection with the loan, the United Kingdom agreed to
liberalize the use of sterling and remove the discriminations
arising from the Sterling Area dollar pool. Repayment of
the loan is to be made in 50 approximately equal annual
instalments beginning on December 31, 1951. Utilization
of the loan was much more rapid than had been anticipated
and 3,450 million dollars had been drawn by the end of 1947,
leaving an unutilized balance of only 300 million. This
balance was completely disbursed by March 1, 1948.

Property Settlements

Property credits became important in the over-all settle-
ment of lend-lease, in the disposal of surplus war property,
and the settlement of other war accounts.

The final lend-lease agreements usually contained the same
general principles: (1) No payment was asked for lend-lease
or reverse lend-lease goods lost, destroyed, or consumed
prior to VJ-day; (2) all articles or services transferred after
VJ-day, except certain specified military supplies and serv-
ices, were made under credit or offsetting terms; (3) generally
speaking, claims were settled by offsetting the respective
claims of the United States and the lend-lease country against
each other; (4) credit terms were approved for low interest
rates—typically 2 percent—and amortization over a long
term, ranging from 30 to 50 years; and (5) the settlement
agreements frequently contained provisions for the acquisi-
tion by the foreign government of U. S. surplus abroad on
identical credit terms.

A number of property credits have been extended by the
Office of the Foreign Liquidation Commissioner to foreign
governments and a few individuals abroad for the purchase
of surplus property. The surplus property credits are ex-
clusively a postwar development.

Commitments arising from lend-lease activities, including
pipe-line agreements and final settlements, and from the sale
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of surplus property abroad on credit terms aggregated 2,476
million dollars during the 2%-year postwar period ended
December 31, 1947. Utilizations during this period were
2,304 million dollars, with principal repayments of 37 million.

Property credits were also extended in order to facilitate
the sale abroad of large surplus merchant ships. This pro-
gram was initiated late in 1946 and was to be completed by
March 1, 1948. The authority of the Maritime Commission
to operate, sell, and charter Government-owned vessels was
extended until March 1, 1949. However, provision was made
in the act to prevent the sale abroad of surplus Government-
owned vessels after March 1, 1948. Thus, when delivery of
the vessels contracted for prior to March 1, 1948 is completed,
the participation of the Maritime Commission in foreign-
credit transactions will be ended except for the collection of
principal and interest on the outstanding obligations.

At the end of 1947, net credit commitments on 419 ships
sold or reserved for sale aggregated 212 miilion dollars.
New credit commitments of 22 million dollars, covering the
sale of 43 ships, had been made by March 1, 1948.

Surplus property located in the United States and held by
the War Assets Administration was not committed for sale
on credit terms to foreign governments until late in 1947.
Credit agreements aggregating 67 million dollars were exe-
cuted in 1947. However, no deliveries were reported against
contracts under these agreements until 1948. On March 11,
1948, an agreement was executed with France for a line of
credit up to 50 million dollars for the purchase of surplus
property in the United States.

Commodity Programs

Early in 1946 the Army Department initiated several
programs to aid in the rehabilitation of Germany, Japan,
and Korea, pending the return of trade to commercial
channels. One of these programs involved the transfer of
raw materials, largely raw cotton, on credit terms to the
military governments for Germany and Japan for proc-
essing and reexport of a portion of the finished goods. The

Table 3.—Foreign Credits of the U. S. Government, By Agency and By Type of Credit: As of June 30, 1945; Postwar Period, July 1, 1945,
Through Dec. 31, 1947; and As of Dec. 31, 1947

[Millions of dollars]

As of June 30, 1945 Activity in postw%e[és'er?:?:ii T 1;1y 1, 1945, through As of Dee. 31, 1947
Agency and type of credit Unutilized h . Net ¢h Unutitized
nutilize ange in Tiza- | .Net change _ nutilize
Total | Outstand-| “onmis. net com- Uttig;f; in unutilized Iéf&ats; Total oufﬁf“d' commit-
ing ments mitments commitments g ments
Total s 1,111 557 554 9,347 8,135 1,212 439 10, 019 8, 253 1, 766
By agency:
Department of Agrieulture. ... | e 20! 208 1 105 104
Export-Import Bank________ ... ... 550 214 336 2,616 1,920 696 156 3,010
Maritime Commission_____.________________________{___ doee_ 212 169 43 4 208
National Military Establishment: Army Department_ |- .. .. | o oo o {vommooaoos 20 b\ IR S SR 20
Reconstruction Finance Corporation:
Proper 104 278
Office of Defense Supplies__..____ 17 1
Office of Rubber Reserve_____. b2 PO
U. 8. Commercial Company 15 2|
State Department:
Proper. . - oo e ) )]
Office of Foreign Liquidation Commissioner_____ _{_.______ . . oo . b _..____ 1,174 982 192 14 1, 160
Treasury Department:
Proper- e 3, 750 3, 450 300 .. __ 3,750
Lend-lease fiscal operations 1,212 1,300 | Cr 88 21 1,420
‘War Assets Administration.._.._..__. 67 |oeeomaans 67 67
By type of credit:
LOANS - - o e e o et 6, 436 5, 440 996 278 7,040
Property credits.._._____._ ... 2, 687 2,472 215 41 2,875
Surplus property 1,264 1,004 260 16 1, 248
Lend-lease__.__..__._ 1,212 1,300 | Cr 88 21 1, 420
Merchant ships_.___ 212 169 43 4 208
Commodity programs.__ 224 223 1 120 104
Cotton. 223 222 1 119 104
Raw material ___._______________ 209 208 1 105 104
Operating expenses. __._._...__._ - 14 4 14
Other raw materials_ ... . ... 1 ) B D 1 O]

1 Less than $500,000.
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Table 4—Foreign Grants of the U. S. Government, By Type:
War and Postwar Periods

[Millions of dollars]

July 1, 1940 | July 1, 1940 | July 1, 1945
Type of grant through through through
Dec. 31, 1947 | June 30, 1945 | Dec. 31, 1947
Total oo e 54, 227 47, 766 6, 461
Lend-Lease. .- 47,655 46, 372 1,283
Military civilian supplies._ . _..________._.____ 2,845 814 2,031
Army and Navy Departments______..___.._ 2,710 814 1, 996
Special Italian program..._._____.___..___.._ 134 | . 134
ROHO! .o 2,961 148 2,813
Foreign War Relief (American Red Cross)_. 73 62 10
‘War Refugee Board and Intergovernmental
Committee on Refugees. .. _..__.__..._.__ 7 3 4
International Refugee Organization 17 | 17
UNRRAaid_ ... _______. 2,607 83 2,524
Post-UNRRA aid..__..._.__.___ 245 |l 245
Interim aid - - ool 12 faucciaea 12
Other grants and financial aid .. _............___ 767 433 334
Chinese stabilization_____ 500 380 120
Philippine rehabilitation.. 119 |ooeciaaes 119
Greek-Turkish aid__._. - i S PO, 74
Inter-Americanaid. ... .. 73 52 21

goods for export were sold on the world market and the
proceeds were used to pay for the raw materials and other
costs incurred by the United States.

Grants More Than Two-Fifths of
Total Postwar Aid

While grants represented a shrinking proportion of the
total in the postwar period prior to 1948, they nevertheless
represented more than two-fifths of the aid made available
and, as earlier stated, this proportion is now again increasing.

During the 2%-year postwar period through 1947, total
grants of 6.5 billion dollars were almost all for civilian relief
and rehabilitation. It was recognized that this large con-
tribution was a necessary aftermath of the war and that
repayment was not possible.

The military forces occupying liberated and enemy terri-
tories were faced with the necessity of providing essential
food, clothing, and medical supplies to the civilian popula-
tion. After withdrawal of the armed forces from liberated
areas, the responsibility for civilian supply was assumed in
some areas by the United Nations Relief and Rehabilitation
Administration. Toward the end of the UNRRA program
it became evident that additional aid would be necessary to
prevent collapse of the economies of several countries. To
forestall this, a series of new relief programs were established.

The column on the right in table 4 presents summary
data by type of grants made by the United States Govern-
ment during the postwar period, with comparative data
for earlier programs. .

The countries—including Western Germany and Trieste—
participating in the European Recovery Program also re-
ceived the largest share of grants extended by the Govern-
ment during the postwar period ended December 31, 1947
(see table 5). Their share of 40 percent was less than during
the war period principally because aid to China was stepped
up to a considerably larger share.

Liberated and Occupied Area Programs

As an integral part of their military operations, the U. S.
armed forces provided the minimum essentials of civilian
supplies in liberated and occupied areas during the ““military
period,” acting either independently, or in collaboration
with other nations. Civilian supplies are those commodities
made available to the civilian populace of the occupied or
liberated areas to foster economic rehabilitation and for
the prevention of such disease and unrest as would preju-
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dice the successful operation of the established military
governments.

Supplies were purchased from regular appropriations to the
Army and Navy Departments and diverted to civilian use
upon requisition by overseas commanders. In areas of com-
bined Allied operations, distribution was on a joint basis and
supplies received from the contributing countries were pooled
and distributed without regard to source.

The Navy Department conducted civilian-supply activities
only in the areas in which it was primarily responsible for
military operations, primarily islands in the Pacific. Most
of these supplies were not distributed as relief but were sold
through trade goods stores.

The U. S. Army now has combined responsibility with the
United Kingdom for furnishing basie civilian supplies to the
bizone of Germany, and unilaterial responsibility for Japan,
the Ryukyu Islands, and the United States zone of Korea.

From the inception of the civilian-supply program in July
1943, and through December 31, 1947, the Army has furnished
civilian supplies overseas having a landed cost value of
approximately 2.7 billion dollars. The overseas civilian
supply activities of the Navy reached approximately 25
million dollars by the end of 1947.

Table 5.—~Foreign Grants of the U. S. \Government, By Area: War
and Postwar Periods

[Millions of dollars]

July 1, 1940 | July 1, 1940 | July 1, 1945
Country through through through
Dee. 31, 1947 | June 30, 1945 | Dee. 31, 1947
Motal e 54, 227 47,766 6, 461
BUrODe - - oo 48, 276 44, 389 3,887
European-recovery program participating
countries and western Germany and
Trieste 35, 669 33,059 2, 610
Austria 239 1 2:
Belgium and Luxemburg 132 69 63
ire. e _ (O] 1) (O]
France 2, 646 2,571 74
Greece ..ol 470 391
Iceland 1 [O T PO,
Ttaly.________ 1,071 310 761
Netherlands 72 146 26
Norway.... 38 37 1
Sweden._.____ 1 1 1
Switzerland.___ . b2 R, 2
Trieste. oo o ieooel - 12 | 12
Turkey...___._.___ 36 35 1
United Kingdom - 30, 107 29, 809 297
Western Germany. I I £ 5 N IO, 742
11,975 10, 893 1,083
20 |oeeiicao- 20
188 6 182
3 1 2
b2 P, 2
385 22 363
11,052 10, 830 222
325 33 292
632 437 195
ERP dependencies. .. .o cinomiacamaoan 17 17 (O]
Latin-American countries_____________________. 440 418 22
Chipa._ oo 2, 431 1,230 1,201
Japan.___.__....__. - 638 | oceooeo 638
Korea (southern) [2: 3 DR 93
Netherlands Indi 8 4 4
Philippines.._.__.._ - 211 53 158
Saudi Arabia____________ .. 19 16 2
Altother countries...________ ... _.._.__ 48 16 32
Unalloeable. ... 2,048 1,625 423

t Less than $500,000.

Grants Aggregate 54 Billion

During the over-all 7%-year period through 1947, the
Government contributed abroad on a grant basis, goods,
services, and funds reported at 54.2 billion dollars. Grants
recorded at 47.8 billion dollars during the 5-year war period
from July 1, 1940 through June 30, 1945 were almost all
in the form of lend-lease and consisted largely of military
and other supplies needed for prosecution of the war. Grants
in the form of military civilian supplies, and similar relief
contributed thraugh the American Red Cross and the United
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Nations Relief and Rehabilitation Administration were rela-
tively small throughout this earlier period. ’

Lend-Lease Was 50 Billions

Lend-lease, authorized by the Act of March 11, 1941, was
generally considered as a war-supply measure to equip Allied
armies with arms and to provide Allied economies with the
foods, materials, and equipment required to help to maximize
their war effort.

A total of 50.2 billion dollars was transferred under the
lend-lease program with the British Commonwealth, U. S.
S. R., France and possessions, and China as the principal
recipients. Approximately 95 percent, or 47.7 billion dollars,
of lend lease aid was rendered on a grant basis; the balance
was about equally divided between cash and credit transac-
tions at a little more than 1 billion dollars each.

The United States in turn received reverse lend-lease aid,
reported at 7.8 billion dollars, from foreign governments.
Approximately 86 percent (6.8 billion dollars) was received
from the British Commonwealth. France and possessions
and Belgium were the other principal contributors. Belgium
was the only country which contributed more aid to the
United States than it received under lend-lease mechanism.

Lend-lease figures presented in tables 1 and 2 reflect the
estimated value of aid furnished on a grant basis. This
estimate is derived by reduction of the gross lend-lease aid
totals by (1) lend-lease aid furnished on a credit basis, includ-
ing the credit retroactively determined in settlements; (2)
cash received in lend-lease settlements; (3) lend-lease aid
originally furnished on a cash basis; and (4) the military
civilian supply program for Italy, made available from
lend-lease funds, which is included in the military civilian
supplies total.

U. S. Share of UNRRA Activities

The United Nations Relief and Rehabilitation Adminis-
tration was created by the United Nations to provide for
civilian relief, after the withdrawal of the military forces, in
areas devastated by war. Congress authorized U. S. par-
ticipation in UNRRA early in 1944. Contributions of the
member nations were set in proportion to their respective
national incomes for 1943 and the resulting U. S. share was
approximately 72 percent of the 3,685-million-dollar total.
Total contributions by the United States were ultimately
setat 2,700 million dollars, of which 2,600 million was appro-
priated by the Congress to the President and 100 million was
authorized for nonremunerative transfers from excess Army
stocks. ’

Preliminary reports on U. S. contributions to UNRRA
amounted to 2,607 million dollars and included supplies,
2,265 million; services, 15 million; and cash, 327 million.
Food was by far the largest category of supplies furnished
to UNRRA by the: United States. Clothing, textiles, and
footwear; fuel; and communication, transportation, agri-
cultural, and industrial equipment were the other principal
categories. Italy, Poland, China, Yugoslavia, Greece, Czech-
oslovakia, and the U. 8. S. R. were tHe principal recipients
of supplies furnished to UNRRA by the United States.

In order to provide for essential civilian relief after termi-
nation of the UNRRA program, an act approved by Congress
on May 31, 1947 and commonly known as the “post-UNRRA
act’”’ authorized appropriations of 350 million dollars for aid
to Austria, Greece, Hungary, Italy, Poland, Trieste, China,
and for aggregate contributions of 40 million to the Inter-
national Children’s Emergency Fund. These funds were
intended primarily for the procurement of food, medical
supplies, textiles, fuel, fertilizer, pesticides, and seeds.
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It originally was contemplated that the post-UNRRA
program would be completed in 1947. However, the
original appropriation, which amounted to 332 million dol-
lars, was not approved until July 30, 1947, and the delivery
of supplies was not completed until early in 1948. An addi-
tional 18 million dollars for further aid to China was appro-
priated on December 23, 1947. Awustria, Greece, Italy,
Trieste, and China have received relief under the program;
no shipments have been made to Hungary and Poland.
Through December 31, 1947, shipments of supplies esti-
mated at 230 million dollars and contributions of 15 million
to the ICEF had been made. In order to encourage private
contributions of relief supplies for foreign aid, the Post-
UNRRA Relief Act authorized up to 5 million dollars for
payment of ocean transportation of supplies shipped by
private American relief agencies. :

Foreign Assistance by the United States

About midyear 1947, it became evident that Austria,
China, and Italy would require assistance beyond that pro-
vided under the Post-UNRRA Act. In the case of France,
where the United States had had no postwar relief program,
assistance was also determined to be necessary to prevent
economic and financial disintegration. Consequently, in
December 1947, just prior to the termination of the post-
UNRRA program, Congress enacted the Foreign Aid Act of
1947, authorizing a program of 597 million dollars for assist-
ance to these countries. Under the authority of this act, an
appropriation of 522 million dollars for aid to Austria, France,
and Italy was approved on December 23, 1947, and on
March 31, 1948 an additional appropriation of 55 million
dollars was made for foreign aid to these countries. These
funds were provided to meet urgent needs pending the
assistance proposed under the European Recovery Program.

Through December 31, 1947, foodstuffs having a reported
value of approximately 12 million dollars had been supplied
to France. Since then, large-scale shipments of supplies
have been made to all the designated countries.

One of the first programs of financial aid designed to assist
a particular country was that authorized for China. In
February 1942, the Congress directed that 500 million
dollars be granted to China to assist in prosecuting the war
against Japan and in stabilizing the Chinese economy. The
extent and nature of repayment were not specified, but are
to be included in the ultimate settlement of war accounts.
The Treasury Department disbursed 380 million dollars of
this cash grant in the war period and 120 million in the post-
war period.

The Government, early in 1942, through the Coordinator
of Inter-American Affairs, initiated several cooperative
programs with the other American Republics. Under these
programs, projects in the fields of health and sanitation,
food supply, and education were financed partly with funds
appropriated by the United States Government and partly
with funds contributed by the recipient country. The United
States participation was executed through corporations
organized by the CIAA,

In Auvgust 1947 the Institute of Inter-American Affairs
was reincorporated for 3 years to continue the programs not
then in process of liquidation. Appropriations of 5 million
dollars a year were authorized. Since the beginning of the
programs in 1942, the United States have agreed to con-
tribute 81 million dollars; actual contributions have
amounted to 71 million. Participating American Republics
pledged 27 million dollars, with actual contributions of 17
million by the end of 1947. In addition, local governments
and private participants pledged 8 million dollars and
contributed 7 million.

{ Continued on p. 24)



By Clement Winston and Marie L. Puglisi <&

Inventory Turn-Over in

Retail Trade

']}-IE size and movement of retail inventories have been
matters of active attention during the postwar period. The
constant problem of the retailer—whether to keep inventories
down and possibly lose sales, or to let them grow and thereby
increase costs and risks—is always more acute during periods
of high activity, when large stocks are required to keep up
with demand. At this time, it may be helpful to examine
how retail stocks have fluctuated in the past, and what forces
have contributed to their movements. '

Since the first World War, the typical retail store has been
reducing the size of its stocks in relation to its sales. The
improved control over inventories has been apparent in all
regions of the country, and has been most marked in those
areas which had formerly lagged behind. Both large and
small stores have shown a downward trend in the ratio of
stocks to sales, but the smaller stores have narrowed the
advantage in efficiency of inventory operations that has
been characteristic of larger stores.

When the different lines of trade or departments are
examined, it is found that many of them do not follow the
trend exhibited by total stocks, and some show an increasing
ratio of stocks to sales. Variations from department to
department, or within the same department at different
periods of time, depend upon differences in the nature of
customers’ requirements and in the conditions of supply.

Currently, though there are considerable differences by
line of trade, retail inventories generally do not appear high
in relation to sales, as compared with the prewar period.
Two qualifications, however, are necessary. First, in the
past year, inventories have been increasing much more
rapidly than sales. Second, if sales were to decrease signifi-
cantly at any time, in the future, the present level of
inventories might well seem excessive to retailers.

Retail Stocks and Sales for the Nation

The year-to-year movements, from 1919 to the present, of
the average value of retail stocks during the year and average
monthly sales are shown in the upper panel of chart 1. The
lower panel of the chart gives the ratio of stocks to sales over
the same period. This ratio indicates the number of months
goods on hand would last at the corresponding rate of sales.
It is the inverse of the turn-over ratio. The chart shows that
the stock-sales ratio has evidenced a downward trend over
the entire period, except for certain interruptions.

From 1919 to 1920, at the high point of the business boom
following the first World War, stocks and sales both rose
sharply, but with stocks outpacing sales. Thereafter, the
ratio drifted moderately downward through the rest of the
twenties. The movement was reversed at the onset of the
depression, but the downtrend was resumed after 1932. The
only subsequent interruption up to Pearl Harbor came in

NoOTE,—Mr. Winston and Miss Puglisi are members of the Business Structure Division,
Office of Business Economics.
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1937-38, when a brief recession followed a spurt in business
activity.

The upturn of the ratio in 1942 resulted from extremely
heavy stocking of goods in anticipation of wartime curtail-
ment of civilian production. As this curtailment took effect,
and replacement items became difficult to obtain, stocks fell
to an extremely low point relative to sales.

It was not until 1947 that retailers found themselves able
to increase inventories in relation to their sales. At the
present time the stock-sales ratio remains below the prewar

Chart 1.—Retail Stocks, Sales, and Stock-Sales Ratios
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value. Moreover, even if it is assumed that the forces acting
to lower the ratio continued their effects unabated during
the war, stocks at the present time seem moderately below
the level that would be expected.! On the other hand, the
ratio has increased appreciably in recent months and is much
closer to the prewar relationship than at any time since the
war ended.

In attempting to account for the fact that a given amount

1 Statements such as this throughout the article have been confirmed by correlation analysis,.
using both current and constant dollars. !
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of goods has been able to support an increasing value of sales
over the period studied, it is desirable to study the effects
of geographical location, size of store, and line of trade.
However, much of the data in the necessary detail and for a
period sufficiently long are available only for one sector of
retail trade, namely, department stores. Accordingly, the
detailed analysis is based on department-store data. Be-
cause of the diversity of goods handled in these stores, and
the close relation between department-store sales and total
retail sales, conclusions obtained for the department-store
group will have application to retail trade generally.

An important difference to be kept in mind is that total
retail stocks, as treated in the estimates used here, are valued
at cost; department-store stocks, on the other hand, are valued
at selling price. Furthermore, department-store sales and
stocks have a different composition from those of other retail
stores; and even for a particular line of trade, the items
handled by stores generally may differ considerably from
those carried by the corresponding department in depart-
ment stores. Consequently, the stock-sales ratios of depart-
ment stores are not comparable as to level with those of re-
tail trade. However, the movements of the ratios for the
two categories are quite similar, not only in aggregate, but
also for most of the specific lines.

One exception to this similarity of movement has occurred
within the past year; in this period, department-store stocks
have risen more rapidly relative to their sales than have stocks
of other stores.

Stocks and Sales by Districts

In general, the behavior of the stock-sales relationships
for department stores in each of the 12 Federal Reserve dis-
tricts was similar to that shown nationally for all retail trade.
In every district, a general decline in the stock-sales ratio was
shown over the period studied. Examples of the variations
in the relationship are shown in chart 2, which pictures the
stock-sales ratio for five of the districts. The ratios by years
for all of the districts are given in table 1.

The size of the average stocks on hand in terms of average
monthly sales differed considerably for the various districts
in the earlier years. In the New York, Chicago, and Boston
districts, stocks on hand in terms of sales in the period prior
to 1925 were less than 3% months. In five of the districts
comprising the South, West, and North Central States the
ratio ranged between 4 and 4% months.

As indicated, the stock-sales ratio declined in all the
districts in the period 1919-40. The decline was more rapid,
however, for the districts in which the ratio was high in the
early years. As a result the spread in the ratios shown for
the districts also decreased.?

2In the period 1919-25 the average deviation of the stock-sales ratios for the 12 districts
was about one month while it was only about 14 month in the period 1935-40.
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There were many factors operating to produce these
changes. Possibly the most important one was the increase
in the efficiency of operations of the smaller stores. This
is brought out in table 2 in which are presented the stock-
sales ratios by size of store for samples of department stores
for the years 1929-46. These data were obtained from
‘studies made by the Controllers’ Congress of the National
Retail Dry Goods Association.?

The ratio for all stores, regardless of size, tended generally
downward over the period 1929-41, but the drop was much
greater for the smaller stores. Thus, at the beginning of the
period, for stores with sales of less than 2 million dollars
annually, the amount of stocks carried averaged about 4%
months in terms of sales. This value had decreased to about
3% months in the years immediately preceding the war.
For stores with sales ranging from 2 to 5 million dollars, the
decline in the stock-sales ratio over the period was about %
month, while for the very largest stores, the decline shown
was about a quarter of a month. As a result, the range of
the ratios for the various groups of stores decreased from 1.4
in 1929 to 0.5 in 1940,

In other words, the greatest improvement in the efficiency
of inventory utilization was shown by the smaller depart-
ment stores. This has come about largely through more
conscious use of inventory control. In addition, improve-
ments in distribution and changes in merchandising methods
such as purchasing through centralized offices have enabled
the smaller stores to obtain merchandise more rapidly and
in smaller quantities.

Improved Position of the West and South

The fact that the other regions of the country have been
overtaking the Northeastern and Great Lakes regions in
efficiency of inventory operation has already been pointed
out. The data just presented indicate one important reason
for this development.

The largest department stores in the country have been
located in the large cities of the East and Midwest. Since
the smaller stores have shown the most pronounced drops
in the ratio of stocks to sales, the western and southern dis-
tricts have exhibited the downward trend most emphatically.
Moreover, the average size of store has been growing relative
to other areas, in those regions which formerly had the
smaller stores. This also serves to narrow the gaps that
separated the various districts.

Nearness to sources of supply formerly accounted for some
of the advantages of stores in the New York and Chicago
districts, which have always exhibited the smallest stock-
sales ratios. The effect of this factor has been reduced more
and more in recent years by the migration of industry and

3 These ratios are not comparable with those of table 1, because they are derived from a
special sample and use different methods of averaging.

Table 1.—Stock-Sales Ratios for Department Stores in the United States, By Federal Reserve Districts

District 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 1630} 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 1043 | 1044 | 1945 | 1946 | 1947
United States . ._..__._. 3.6140(37|36|3.6[37)|36{3.5[35(3433|33|32(34|33(31{29/27|29|28[27|27|28(34[26|24/|23|23] 25
Boston.__. oo 3.4134(132183(33(3.2(31130}31(3.1(29|28|27|28{30|29[28|27|29|26}26/|26(2713.2|26([25]24]22]| 23
New York___ ...18313.8|34(3.3|33(3.2131}3.113.0(30;3.0(29|28|28{29(29|27|26|(29/27|26|26|28]3.8/29|27{25|24| 25
Philadelphia_ Ml o| oL@ {36137;38(36[37{36(33(32(3.2{3.4(33{31(20(27128(28|26{25,263.2|26/|25123|22 23
Cleveland___ 3.6139(371863.5|38)3.7(3.6|36;3.5(34|34(3.4{37(33|31(29(27}3.0(31(27|27(28/|3.5;25|24|23]|23}| 2.5
Richmond... M| Olm!39]38(36136)37(36134(3.3[31[3.3[34(3.0(28|27[28|28127|26|(27|3.1125|24(23|24 2.6
Atlanta______ -.]135(39139[142140141(3713.7137137(3.7|35(3.4(36]3.2(29|28([25|28(26(25|25|26/29(21|20]|1.8[20} 23
Chicago. dMm @ |34(32133(3.433(3.2}132(31(3.2|34(3.4(3413.2|30|27([26|28|28(26|26/|27]13.4(27|25(22|22] 2.4
St. Louis. dJd®»1T@®]® |35135140(37]137|3.713513.2|34(34(37(3.6/3413.2{29)3.2{29(28|27|28!33|25|24(22/23]| 2.6
Minneapol 39142[139(40(|40;42|40(40383.9(3636(3.5(38(37(35(3.2(81(3.4(31{3.1/32(3.6{42:383133|28{27]| 3.1
Kansas__ M MI®»]lML@ i 39/41|44)43144)43[141]142144:4013.3/3.1)30/30)29{28128/29/3.2]25]/23)20!22] 25
Dallas____. 41145144145 (45|146(45139|3.7(3.4|3.4[34:35)3.6|35/3.2|31|28(2928|2.7|28127{29(21(21{206[20) 25
San Francisco.____.___ 42145142|41)|39(40|3.8!3.7(37|36(3.5!36|35!137(35|33[30([28(3.0(29|29|28[29{3.3{25/|24]2.2|23]| 26
1 Not available.

Sources: Board of Governors of the Federal Reserve System and U, S. Department of Commerce, Office of Business Economics.
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Chart 2.—Department Store Stock-Sales Ratios for the
United States and for Selected Federal Reserve Districts
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by improvements in transportation, and here again the
relative positions- of the various sections of the country are
now more nearly equalized.

Stocks and Sales by Departments

It has been observed from the over-all picture of retail
operations, as well as for department stores separately, that
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the stock-sales ratio generally declined over the period
1919-40. Not all lines of trade shared this trend.

In studying the movements of the ratio by line of trade, a
continuous series is available only from 1939 on, with some
additional data for the years in which a Census of Business
was taken. The series which are most useful for studying
trends before the war are the data on department-store stocks
and sales for the New York Federal Reserve district, which,
go back t0 1925. In most lines of trade, the movement of the
ratio for all retail stores from 1939 to the present has been

Table 2.—Stock-Sales Ratios for Department Stores in the United
States, by Size of Store!
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Source: National Retail Dry Goods Association.

closely parallel to that of the ratio for the corresponding
department of department stores in the New York district.
Accordingly the further analysis employs the latter series.
Movements for department stores in other districts also
appear to follow closely those shown for New York, during
the period when data on a departmental basis have been
available for the other areas. .

Table 3 shows for the period 1925-47 the movements of
the stock-sales ratio by departments in department stores
within the New York Federal Reserve district. While for
some departments the ratio shows a definite tendency to de-
crease, and for others to increase, most of the departments
show no definite trend. Evidence of a decline in the stock-
sales ratio is exhibited by 17 departments, representing about
36 percent of total sales in the period 1935-39. The ratio
moved upward in 7 departments, with 15 percent of sales,
and stayed more or less level in 22 departments, accounting
for 43 percent of sales.*

Factors Influencing Size of Stocks

Before discussing the relationships between stocks and
sales on a departmental basis, it is desirable to point out
some of the underlying factors that make for variations in
the stock-sales ratio. While special considerations may enter
in the case of specific products, an understanding of these
general factors will help clarify the differences which will be
shown for the various departments.

Some of the elements that tend to fix the level of stock-
sales operation are connected with the character of the goods
sold. Certain products must be replaced frequently, either
because of the physical perishability of the product or be-
cause of rapidly changing style factors, as in the case of

4 These figures do not add to 100 pereent because data for some departments are not shown
separately.
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millinery. For these the stock-sales ratio is necessarily low,
and buying by the dealer is very closely geared to sales,
since any items left over may have to be disposed of at a loss.

In departments offering items in which the varying tastes
or needs of individuals require a large number of varieties
of the product to be kept on hand, the stock-sales ratio
tends to be high. Departments where this effect pre-
dominates are shoes, jewelry, and many home furnishings
On the other hand, in a department such as women’s dresses,
the effect on the ratio of the rapidly changing styles over-
rides the contrary effect of the great variety carried.

In other cases, the major determinant of the amount of
goods held in connection with a given level of sales may be
the distribution or supply situation. When an item can be
supplied only erratically, large orders must be made con-
siderably in advance of sales, and the general level of the
stock-sales ratio is high. This is most evident in depart-
ments handling imported goods, such as china and glassware.

The operation of inventory control normally works in the
direction of reducing the stock-sales ratio of a department.
If it is necessary to carry relatively large stocks of a line of
goods, the added inventory cost and risk will be justified
to the retailer only if the return is proportionately larger.
A high ratio will be found mainly in departments handling
goods which customarily sell at higher mark-ups—such as
Iuxury items—or less important, in departments for which
the cost of handling or selling is low.

With any specific item, the stock-sales ratio may be
determined by several of the factors indicated. Moreover,
such factors are not likely to have a constant influence over
time, and the ratio for a given department may fluctuate
sporadically. Particularly when new lines come in, or old

Chart 3.—New York Federal Reserve District: Stock-
Sales Ratios for Selected Departments Showing a
Downtrend from 1925 Through 1940
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lines become suddenly much more important, stocks may
vary from their ultimate levels, since there is a tendency to
require stocks of new or rapidly growing items which are
large relative to the temporary volume of sales. Conse-
quently, each department behaves as a special case, and it
will be necessary to examine a number of them individually
in order to see the way in which the general factors here dis-
cussed operate to modify the amount of stocks on hand for
a given level of sales.

1t is not within the scope of this article to present a de-
tailed analysis of the stock-sales relationship for each of the
many departments of which department stores are composed.
However, the types of relationships involved will be devel-
oped by means of specific examples (see charts 3-5). First
will be discussed some lines for which stocks have grown
less than sales.

Furniture

An outstanding example of a department in which the ratio
of stocks to sales has decreased is the furniture department.
As seen in chart 3, furniture stocks held by department stores
in the New York district were equal in value almost to 5
months of average sales in 1925. The value of this ratio
has tended downward over the period so that in the years
immediately preceding the war it amounted to only about
3 months.

Several reasons can be indicated for this downward move-
ment. An important factor was the reduction in the variety
of styles demanded by the consumer. With the trend to-
ward modern furniture, it was no longer essential to carry a
wide selection of period designs. Moreover, a simpler style
of furnishing reduces the variety of items carried, because
fewer pieces of slow-moving expensive items such as elaborate
breakfronts and sideboards are held in stock. The tendency
toward smaller apartments which is in part responsible for
this trend has virtually eliminated many articles of furniture
which once was common.

Furthermore, the individual retailer has tended more and
more to order entire lines from a small number of manufac-
turers. This acts both to reduce variety and to improve
the flow of supplies.

More efficient methods of distribution have played a role
in permitting furniture departments to operate with less
extensive stocks than were previously required. In particu-
lar, greater dispersion of supply sources has reduced the time
required to fill orders.

It is noted in the chart that, as with most consumer goods,
stocks were increased in 1942 to the fullest extent possible.
Although demand for furniture was weakened to some de-
gree during the war period by the break-up of many families,
sales were maintained at & fairly level rate. However, stocks
could not be fully replaced because of the restrictions on
production for civilian use, and the stock-sales ratio, after
its leap to nearly 5 months in 1942, went back to 3.4 in 1944,
Beginning in the latter part of 1945, stocks of furniture
moved upward, but this was met by even greater increases
in sales as the return of the men from service led to the forma-
tion of new households. As a consequence, the ratio con-
tinued downward in 1946.

In 1947, stocks increased more rapidly than sales for the
first time since the mid-war period. This was due in part
to rising furniture output as earlier postwar production prob-
lems were solved. Also after the initial requirements of the
new families, formed as the military forces demobilized, had
been met, demand eased somewhat. Preliminary figures in
the first few months of 1948 indicate little change in the
lstoc%i—sales ratio from 1947, and little difference from prewar
evels.
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China and Glassware

This is an example of a department in which, in general, a
high stock level is necessary. The designs and varieties of
china and glassware utilized by consumers are very large in
number. Complete sets of many varieties of china and
glassware must be kept in stock. In addition, a large
number of special-use items are shown.

The fact that a considerable amount of china and glass-
ware was imported also operated to keep stocks high. Be-
cause of the general difficulties involved in obtaining goods
at the time desired, orders were made far in advance, and
for substantial amounts. The cessation of imports during
the war was one reason for the abrupt drop in the stock-
sales ratio.

In the mid-twenties, nearly a 7 months’ supply of goods
was carried in these departments in the New York district.
While a slight downward movement in the ratio is indicated
in the years 1925-39, the real decline came thereafter. In
1940 and 1941 sales went up sharply, but stocks changed
little from 1939, as shipments from European areas were
virtually cut off. Moreover, American manufacturers were
not ready immediately to fill the gap left by the decline in
imports.

In 1942 stocks increased and sales declined. This decline
in demand could be traced in large part to the break-up of
domestic activities as men went into the armed services and
many women entered the labor market. As a result the ratio
of stocks to sales rose again.

In the years 1943 and 1944 sales went up and stocks were
rapidly depleted as wartime factors slowed production.
Beginning in 1945 production of china and glassware moved
up again, and during that year and the next, stocks kept pace
with the sales increase. In 1947 stocks increased faster than
sales. No significant change is indicated in the early part of
1948, with stocks remaining at a 4-month average, still far
below that which obtained prior to 1940.

Chart 4.—New York Federal Reserve District: Stock-
Sales Ratios for Selected Departments Showing an
Uptrend From 1925 Through 1940

RATIO RATIO
6 6
MEN’S GLOTHING
4 4
2 2
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6 [
BOYS’ WEAR
4 |- — 4
2~ -2
Co bt bttt p gty 4ty oyt ot rrrtldo
4 4
BLOUSES, SKIRTS, AND SPORTSWEAR
K 2
2 . M
ol by vty bttt to
1925 1930 1935 1940 1945
———e e — FISCAL YEAR ENDING JANVARY 3| ———eer——————
U. S. DEPARTMENT OF COMMERGE, OFFICE OF BUSINESS ECONOMICS 48-170

Sources of data: Federal Reserve Bank of New York and U. 8. Department of Commerce,
Office of Business Economics.
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Men’s Clothing

This is one of a small group of departments (see chart 4)
for which a somewhat unexpected pattern of behavior is
shown. In a period that seems to be marked, in the main,
by increased efficiency of selling operations, the ratio of
stocks to sales goes upward. That is to say, a proportion-
ately greater amount of stocks is necessary to support a
given volume of sales.

Chart 5.—New York Federal Reserve District: Stock-
Sales Ratios for Selected Departments Showing No
Trend From 1925 Through 1940

RATIO
4 4q
WOMEN'S AND MISSES’ GOATS AND SUITS

0 \ 1+ fFor ot ottt [}

4 49
WOMEN'S AND MISSES’ DRESSES

2 - 2

ol L bt L.t Vb v bt bt

13 [

JEWELRY, INGLUDING CLOCKS AND WATGHES Y

TN

2 -12
oY T 1 T N T T T O Y
1925 1930 1935 1940 1945
st FISCAL YEAR ENDING JANUARY 31
U S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 48-17¢2

1 Data for 1925 and 1926 are not available,

Sources of data: Federal Reserve Bank of New York and U. 8. Department of Commerce,
Office of Business Economics.

Although the value of stocks on hand in terms of sales in
this department rose from about 3 months at the beginning
of the period to about 4 months in the years 1939-41, the
movement did not have the steady character shown in the
previous cases. In the years 1925-29, sales moved steadily
downward, possibly because patronage was being diverted
to men’s-wear stores. Since stocks were increasing in this
period, an upward movement in the ratio resulted. There-
after, as the downward trend in sales increased, the stores
began clearing their shelves. As a result, the ratio by 1933
was back nearly to its starting position. After 1933, the
upward movement of the ratio was again resumed. Although
a decline was shown after 1937, the average maintained in the
3 years prior to the war was well above that shown in earlier

ears.
Y In the period under discussion, men’s-clothing depart-
ments tended to increase the variety of goods carried, thereby
raising stocks relative to sales. The greater variety has
come from diversification of style and material, somewhat
greater size specialization, and the increased use of summer
wear.

During 1942, as in most departments, stocks accumulated.
As a result, men’s departments had nearly a half year of
stocks on hand in terms of current sales. Thereafter, with
woolens diverted to military uses or to more profitable
women’s apparel, stocks went down while sales remained
high, so that by 1944 the ratio had dropped almost to the
1939-41 average.
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skirts, and sportswear department, the least important of

ine in stocks relative

H

department was
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th

somewhat different from that shown for men’s clothing.
The major departments of this group are women’s and
(Continued on p. 24)

misses’ coats and suits, women’s and misses’ dresses, and

The war and postwar behavior in
demand, so that stocks rose parallel with sales and the stock-

Production in this field was more or less sufficient to meet
sales ratio was maintained at something under 4 months.
This value was maintained even through 1947

appear to be some indications of a decl

these three, is one of the few among the women’s-wear

to sales in the first quarter of 1948.
women’s blouses, skirts, and sportswear.

Women’s Quterwear

ing servicemen.

From an average of

f 1947, with the supply situa-
less than 2% months in the period prior to 1935, the supply

tion improving, the ratio has been rising, although it is still
below the level maintained in the years immediately pre-

ceding the war.

1nning o

Sources: Federal Reserve Bank of New York and U. 8. Department of Commerce, Office of Business Economics.

In 1945 and 1946 sales of men’s clothing increased sharply

The behavior of stocks in relation to sales in the boys’-
wear department tended to parallel that shown for men’s

1 Not available,

of goods on hand rose to about 3% months in the years 1937—

demand, stocks by 1946 had dropped to less than a 2 months’
40, and to 5 months in 1942.

Since clothing production failed to meet this enormous

under the pressure of demand from return
wear over most of the period covered.

supply. Sinee the beg

Boys® Wear



New or Revised Series

Revised Estimates of Retail Inventories, 1929-48

THE new estimates of retail inventories presented here-
with are part of the Office of Business Economics’ current
program of comprehensive revision of data on business in-
ventories and sales. The May Survey carried the revised
series on manufacturers’ sales and inventories. New meas-
ures of wholesale sales and stocks will be released in the
near future.

The new retail inventory estimates embody increased
coverage and the utilization of both additional statistical
material and new methods of estimation. In addition,
application of more refined techniques makes possible the
publication of estimates by detailed lines of trade both
before and after elimination of seasonal fluctuations. In
addition to the annual data shown in table 2, revised monthly
figures since April 1947 appear in the statistical pages of
this issue, Monthly data for earlier periods will be published
in the July SurvEey.

The New and Old Series

The new procedures result in a significant upward revision
of the current estimates of retail inventories. The higher
level to a large extent is due to an adjustment for changes in
the retail-store population and to the addition of inventories
held in chain-store warehouses. As can be seen in the fol-
lowing comparison of the relative changes in both the old
and new series, the largest upward revisions were in 1941
and in the 194547 periods—both periods of significant
growth in the number of retail firms. An opposite bias is
noticeable in 1943 when the retail population experienced
its greatest decline.

Revised and Old Series: Percentage Changes

December 81— Revised old

1939 to 1940 __________ . ______ +9.1 +52
1940 to 1041 ________._____._ . __ +25.9 +18.6
1941 t0 1942 _______________ —-0.6 —19
1942 to 1943 _____________ —6.0 —4.7
1943 to 1944 ______________ —-0.5 —14
1944 to 1945__ +2.1 —0.8
1945t0 1946 ___________________ +50.2 +49.8
1946 to 1947__ ____________ . ___ +17.3 +413.3

Readers interested in the present inventory-sales position
relative to the prewar “norm’ based on the revised series
are referred to the article on “Inventory Turnover in Retail
Trade’ in this issue of the SUrRVEY.

Classification and Definitions

The classification and definitions used here are identical
with those of the 1939 Census of Business—except that stocks
held by chain-store warehouses, which were shown as a
separate aggregate by the Bureau of the Census, are included
in the appropriate lines of trade presented below. In addi-
tion, this series is directly comparable with the retail sales
estimates currently released by the Office of Business
Economics.

Inventories are valued at cost and encompass all mer-
chandise inventories held in retail stores or establishments.
A retail store or establishment is a place of business with
more than one-half its sales at retail. The kind of business
is classified according to the commodity accounting for the
major part of the sales volume. Thus, the series measures
inventory changes by kinds of establishment rather than by
commodities.

22

Tt should be noted that the present detailed monthly series
differs slightly both in coverage and classification from the
over-all quarterly data used in the national-income and
product statistics. The latter series, which is on a “com-
pany’’ rather than an ‘““establishment” classification, uti-
lizes reports to the Bureau of Internal Revenue (released in
Statistics of Income) in determining the annual level of
inventories held by retail corporations and in measuring the
trend in noncorporate inventories.

The use of an “establishment” classification in a trade-by-
trade inventory series has a distinct advantage in that the
Census of Business supplies inventory information for many
moré lines of trade than are carried in Statistics of Income.
A second consideration is the desirability of maintaining
direct comparability with the published retail sales series.
In addition, although differences in classification preclude the
use of Statistics of Income data as a measure of level, they
can be and are used in the present series as an annual guide
to the trend in inventories. :

Methodology

The present series is available by detailed lines of trade
for the year-ends 1929, 1933, and 1935 through 1937, and
monthly from December 1938 to date. Year-end values for
1929, 1933, 1935, and 1939 are from the censuses of business
for those years. The latter census also contained a large
sample which permitted reliable estimates of year-end 1938
inventories. The levels in 1936 and 1937 were estimated
from material given in the Census Survey of Retail Business:
1937-38.

In general, the year-end totals for 1940 through 1945 were
determined by separate estimates of corporate and non-
corporate inventories. The corporate series for broad lines
of trade—except for general merchandise (other than variety
stores), jewelry, feed and farm, and a “not elsewhere speci-
fied” group—was based on data shown in Statistics of Income.

Noncorporate inventories for the same trades were derived
by applying annual stock-sales ratios to noncorporate sales
series. The sales data were developed by subtracting cor-
porate sales (based on Statistics of Income material) from
total sales. The noncorporate stock-sales ratios in 1939
were extrapolated by data contained in the annual surveys
of independent stores’ sales and inventories (conducted by
the Bureau of the Census).

After 1945, the latest year for which Statistics of Income
data are available, the year-end values were extrapolated
primarily from chain- and independent-store material. The
chain-store series, for most lines of trade, was estimated from
the Bureau of the Census chain-store reports. Independent-
store inventory estimates were made by applying stock-sales
ratios, shown in the annual survey of these stores, to inde-
pendent-store sales. These stock-sales ratios were also
utilized in extrapolating the year-end 1939 levels of retail
cooperatives, outlets of public utilities, and those chain
groups not covered in the chain-store sample.

Through 1945, year-end inventory estimates of chain stores
and independent stores, developed by the methods described
above, were summed and adjusted to the annual totals of
corporate and noncorporate stocks. In those lines of trade
where a systematic bias was found, adjustment factors were
extrapolated after 1945. Exceptions to this general meth-
odology are described below,

Department-store stocks, both monthly and for year-ends,
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were extrapolated by the Federal Reserve department-store
statistics. It should be noted that, although stocks in the
base period are valued at cost, the extrapolating series is
valued at retail.

Inventories of ‘“monopoly’’ State liquor stores were
estimated, both for end-of-month and year-end, from a
sample constructed by the Office of Business Economics,
consisting of 13 of the 20 monopoly States. Year-end stocks
of independent general stores with food, dry-goods and
other general-merchandise stores, and feed and farm-supply
stores were derived by applying estimated stock-sales ratios
(from the independent store surveys) to sales of these stores.
In the case of fuel and ice dealers’ stocks, an annual chain
sample was constructed from reports contained in Aoody’s
Industrials.

Stocks of the “not elsewhere specified” group—consisting
primarily of second-hand stores, book and stationery stores,
florists, orthopedic-appliance stores, and photographic-goods
stores—were assumed to have the same trend as the sum of
all the specified groups.

Monthly chain-store inventories, for most lines of trade,
were estimated by applying month-to-month and year-to-
year changes computed from the Census chain-store inventory
samples.

There is little information on the monthly changes in
independent-store stocks—except in the case of department
stores and furniture stores where combined chain- and inde-
pendent-store sample data are available. In most trades, it
was necessary, therefore, to interpolate year-end levels by
related data on chain stores and specific departments of de-
partment stores. The type of data used in the monthly
interpolation of each independent-store series is indicated in
table 1. Straight-line adjustments were applied to the
interpolations to correct for differences in trends between
successive year ends.

In each of the following kinds of stores no segregation of
chain- and independent-store inventories is made on a
monthly basis:

Department stores.—Estimates are made directly from the
Federal Reserve department-store stock index.

Motor-vehicle dealers—Stocks are interpolated monthly by
a regression with the Federal Reserve monthly index of
wholesale automotive paper outstanding.

Furniture and housefurnishings stores.—Monthly estimates

SURVEY OF CURRENT BUSINESS
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Table 1.—Independent Retail-Store Inventories: Sources of Monthly
Interpolating Data

Interpolation based on—

Line of business Chain- | Depart-
store ’;Jt%?te' Other data
Samples | < mples .

Motor vehicle dealers Wholesale automotive paper out-

standing.

Automotive parts and acces-
sories.
Lumber and building materials.
Hardware. ... .. ...
Farm implements_ ... ___...____ R
Furniture and house-furnish- Federal Reserve farniture-store sta-
ings, tistics.
Hougehold appliances and
radios.
Jewelry stores. . ________________
Men’s wear__._
Women'’s wear.
Family wear__.
Shoes__._.._.
Drug stores. .
Food stores____________________.
Eating and drinking places.....
Yilling stations_________________
Department stores and mail-
order houses.
General stores with food ... f_ . __]o.oo..._.

Interpolated by a stock index derived
by weighting related series, follow-
ing the break-down in the 1939

s Census.
Dry goods and other general D. G P
merchandise.
Varjety stores_.________________ D. G S

Value of retail dealers’ stocks of
bituminous coal.

Fuelandice. ... | ol

Feed and farm supplies.....____ D G R

LAQUOr. oo ool Sample of stocks of ‘“monopoly”
State liquor stores.

Other___ e[ Interpolated by inventory changes

of all other groups.

are based on inventory changes shown by the Federal
Reserve sample of furniture stores.

Jewelry stores—This series is interpolated by stock indexes
of jewelry and silverware departments of department stores.

Household-appliance and radio stores—Inventories are
derived by applying stock-sales ratios based on selected
department-store data to total sales of these stores.

General stores with food.—Monthly stocks are computed by
use of an index which is developed by weighting the inven-
tories in related lines of trade according to their importance,
on a commodity basis, in 1939.

Fuel and ice dealers—Inventories are interpolated by use

(Continued on p. 24)

Table 2.~Retail Inventories, Selected Year-Ends, 1929-47
| Millions of dollars]

Kind of business 1929 1933 1935 1936 1937 1938 1939 1949 1941 1942 1943 1944 1945 1946 1947
Allretail stores. ..o« 7,208 | 3,932 | 4,364 ( 4,833 | 5339 | 5039 | 5285 5767 | 7,262 7,307 | £,872} 6,906 | 7,049 | 10,501 | 12,426
Durable-goods stores- - eeeeo] 2,652 0 1,214 | 1,438 | 1,631 | 1,934 | 1,733 | 1,804 | 2,088 | 2,552 | 2,268 | 1,795 | 1,739 | 1,796 | 3,065 | 4,148
Automotive group.._ R 745 239 459 511 672 533 563 720 901 743 492 407 419 813 1,099
Motor vehieles ... . 642 104 400 432 581 450 475 621 749 625 378 289 273 554 743
Parts and accessories. ... .. ... 103 45 60 79 91 83 88 99 152 118 114 118 146 259 356
Building-materials and hardware group. . _ 0942 532 548 619 694 687 707 780 840 724 642 678 6451 1,044 1, 53¢
Building materials - 555 301 287 327 367 378 389 434 434 390 356 376 309 539 843
Farm implements 133 79 79 93 108 86 89 99 115 80 64 67 78 106 143
Hardware..___ 254 152 182 199 219 223 229 247 291 254 222 235 258 399 548
Home-furnishings gr . 657 301 304 362 400 354 371 405 586 575 431 416 464 852 1,130
Furniture and housefurnishings - 496 235 234 274 304 271 285 308 423 462 347 328 349 635 771
Household appliances and radios_......_.._..._. 161 66 69 88 96 83 26 97 163 113 84 88 115 217 359
JeWeIrY SUOTCS. o v oo e cacacmmcccmmam e o cc oo 308 142 127 139 168 159 163 183 225 226 230 238 268 356 385
Nendurable-goods StOTes. - oo ooooem o 4,640 1 2,717 2,925 1 3,202 | 3,405 | 3,306 | 3,481 | 3,679 | 4,710 5039 | 5077 5167 5253 | 7,526 8,278
Apparel group . ..o , 020 467 561 636 688 686 688 871 { 1,007 | 1,024 | 1,024 880 | 1,372 1, 558
Men’s clothing and furnishings__.._._._._________ 407 179 198 223 242 223 236 237 310 353 324 319 197 347
Women’s apparel and accessories. ... _._..._.__. 217 109 138 159 171 [ 163 171 178 225 282 338 360 393 542 518
Family and other apparel. ... _.__. ... ..._.___. 152 54 94 109 118 113 118 118 147 165 159 157 134 222 248
ShORS - - o e e 245 124 131 145 157 160 161 155 189 207 203 188 156 261 341
Drug stores. - . oo i ccameaen 381 286 279 204 309 317 321 334 366 381 400 414 453 539 581
Fating and drinking places_.. ... _____._._.__. 42 28 43 52 63 68 74 88 129 192 224 270 290 372 333
Food group. .o 669 461 567 598 618 626 672 723 960 | 1,062 1,102 | 1,076 | 1,288 | 1,723 1,937
Filling stations o e oo e 84 65 74 84 95 95 99 112 141 117 89 90 102 146 217
General-merchandise group_ .. ... ... ... 1,834 | 1,106 { 1,031 1,104 [ 1,154 1 1,067 | 1,125 1,165 | 1,513 | 1,541 | 1,534 | 1,412 1,406 | 2 228 2,344
Department, including mail order______._.______ 726 465 406 544 57 548 578 615 819 868 862 807 819 | 1,417 1, 452
General, including general stores with food..._._ 572 287 267 260 244 210 201 194 220 204 189 192 184 242 288
Dry goods and other general merchandise.___.__ 395 242 155 174 193 178 197 206 242 247 239 235 217 309 339
Variety 141 112 113 126 144 131 149 150 232 222 244 178 186 260 265
Other retail stores. 609 304 371 434 478 474 504 569 730 739 704 882 834 1 1,146 1, 308
Liguor 0 4 41 60 70 69 75 95 124 140 133 223 177 222 202
OtheT - i 609 300 330 374 408 405 429 474 606 599 571 659 657 924 1,106
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of the Bureau of Mines series on retail dealers’ bituminous-
coal stocks, and the Bureau of Labor Statistics series of
retail coal prices in 34 cities.

Ligquor stores—Monthly inventories of all liquor stores are
based on a sample of monopoly States’ liquor-store stocks.

Adjustments for Seasonal Variations

Seasonal adjustment factors were computed by the “ratio-
to-modified-moving-average’’ method. Because of the rela-
tively short and abnormal period covered by the monthly
data it was necessary to compute separate sets of peacetime
and wartime seasonal factors for many lines of business.
The postwar period presented an especially difficult problem,
Seasonally adjusted values for this period are tentative and
subject to revision when sufficient time has elapsed to make
possible an adequate determination of the seasonal patterns.

Foreign Grants and Credits of the United
States Government

(Continued from p. 15)

The Philippine Rehabilitation Act, approved April 30,
1946, authorized a broad program designed to assist in the
rehabilitation and economic development of the Republic
of the Philippines. Title I authorized appropriations of 400
million dollars for the payment of compensation for loss or
damage to private property in the Philippines as a result of
World War II. Title IT authorized the transfer of surplus
property having an aggregate fair value of 100 million dollars
to the Republic of the Philippines for use in repairing and
replacing public property. Title III authorized appropria-
tions of 120 million dollars for public roads and port facil-
ities; for compensation for damage to public property; and
for public health services. Title IIT also authorized such
additional appropriations as may be needed for improving
interisland commerce, air navigation, weather information,
fisheries, and in making coast and geodetic surveys.

Aid provided to the Philippines under the act totaled 119
million dollars by December 31, 1947, including the transfer
value of surplus property.

A program of economic and military aid to Greece and
Turkey was authorized by Public Law 75 in May 1947.
In July 1947, the sum of 400 million dollars was appropriated
for the program. Of this total, 300 million dollars was
earmarked for Greece and 100 million for Turkey. Under
the original program for Greece, half of the funds provided
for assistance were to be utilized for military aid and the
other half for civilian relief and reconstruction. The pro-
gram was later amended to provide a larger share of military
aid. Supplies for Turkey are largely military and for
projects of aid to the military forces. Procurement under
these programs amounted to 74 million dollars from the
beginning of American aid to the end of 1947. Of this,
approximately 62 million dollars was supplied from United
States sources, and the balance was procured in the United
Kingdom.

In order to provide a more adequate basis for the economic
recovery and internal security of Europe and China, the
Foreign Assistance Act of 1948 was approved on April 3,
1948.  This act provides for the participation of the United
States in a program of foreign assistance by authorizing
6.1 billion dollars for economic and military aid, as follows:
5.3 billion for European recovery during the 12-month
period ending April 3, 1949; 60 million for contributions to
the International Children’s Emergency Fund of the United
Nations during the fiscal year ending June 30, 1949; 275
million for economic and military aid to Greece and Turkey;
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and 463 million for economic and military assistance to
China during the 12-month period ending April 3, 1949,

Inventory Turn-Over in Retail Trade
(Continued from p. 21)

departments in which the supply of goods on hand in terms
of sales showed an upward tendency. Since 1947, stocks of
goods on hand in this as well as many other women’s-wear
departments have tended down. With sales moving up,
although at slower rates, the stock-sales ratio has moved
back to the neighborhood of the prewar position.

The growth in stocks maintained in the blouses, skirts, and
sportswear department to meet the sales demand reflects in
part a shift in the character of the demand. In recent years
there has been an increased use by women of sportswear,
particularly slack suits, play suits, and sport jackets. For
such wear, a diversity of styles and sizes has to be carried.

The women’s suits and the dresses departments exemplify
lines which have shown no definite trend in the ratio of
stocks to sales over the prewar period (see chart 5). The
departments in which the style factor plays an important
part are, in the main, characterized by little change in the
ratio.

The stock-sales ratio is low for both women’s and misses’
coats and suits, and women’s and misses’ dresses. In general,
prior to the war, stocks and sales moved closely together.
Some differences were shown for the two departments in the
war period. In the case of coats and suits, there was a
sharp rise in the ratio in 1942 and 1943 and a slow decline
thereafter, although it is currently still above the prewar
level. Inthe case of dresses, no evidence of any stock accum-
ulation in 1942 is noted, but subsequently the ratio has
increased and has continued above that which prevailed
prior to the war.

Jewelry and Other Departments

The stock position changed but slightly in the department
carrying jewelry, clocks, and watches. This department is
characterized by a slow stock turnover, which can be attrib-
uted to the fairly wide variety of goods that must be displayed
to meet the varying tastes of consumers.

Stocks and sales moved very closely together throughout
the prewar period. Stock accumulation occurred in 1942
and the stock-sales ratio increased. Because the production
of watches and similar items was diverted into war channels,
stocks did not rise and, with increasing sales, the ratio dipped
below the prewar average after 1942, Currently, with
sales of jewelry tending to lag, stocks are being maintained
at a rather conservative position.

The women’s handbags and small leather goods depart-
ment showed a considerable decline in the ratio before the
war (see chart 3), even though it always had a fairly rapid
turn-over rate. The decline was due chiefly to the increasing
importance of the style factor in bags. However, the
ratio rose during the war, and is currently above the pre-
war average. Stocks in the shoe department, in contrast,
are now relatively low, although the stock-sales ratio is
well above a year ago.

Household appliances were characterized by a rising ratio
during the thirties. For this department, stocks dropped
to an abnormally low wvalue during the war. Even with
the rapid expansion of production that has taken place
during the last two years, the ratio has not yet recovered
to its prewar value. On the other hand, the ratio for the
radio and musical instrument department is definitely
higher than before the war.
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BUSINESS STATISTICS
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THE DATA here are a continuation of the statistics published in the 1942 Supplement to the SurvEY oF CurrENT Business. Thatvolume
contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it also provides a
description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publication of the 1942 Supple-
ment are indicated by an asterisk (*) and a dagger (), respectively, the accompanying footnote indicating where historical data and a descriptive
note may be found. The terms ‘“unadjusted” and “‘adjusted’” used to designate index numbers refer to adjustment of montbly figures for seasonal

variation.

Data subsequent to April for selected series will be found in the Weekly Supplement to the Survey.

Ulilisls otgeﬁwise stated, statisticsbth;ougl;; 1947 1948
941 and descriptive notes may be foun . _ R B .
in the 1942 Supplement to the Survey April ’ May ' June July l August teslf]ll))er Ot?:;) N(ﬁ?,m D%ceerm- Jg;l;l F:??‘l March April
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT*
Seasonaliy adjusted quarterly totals at annual rates:
National income. __.__.. ... bil.of dod. | oo Jemaas 199.8 | oooias 203.3 - 214.3
Compensation of employees. —.-.do._. 125.6 |. 128.7 132.9
‘Wages and salaries.._. _do. 120.0 j. 123.6 127.8
Private.____.. -.do. 102.7 3. 106.2 110.3
Military. ..o -.do. 4.1 1 3. 3.
Government civilian. .._.__ ..do. 13.2 |. 13. 13.
Supplements to wages and salaries......do_ 5.6 |. 5. 5.
Proprietors’ and rental income___ 46.7 |- 47. 51.
Business and professional . _ . 22,9 e_._ 23. 25,
Farm.____. .. .. 16.6 |- ._..- 16. 18.
Rental income of persons._______.____. do__.. 7.2 oo 7 7.
Corporate profits and inventory valuation ad-
justment_ . el bil.of ol |- ccicie)eimiaas 239 | e 23.9 26.
Corporate profits before tax._ d A 28,2 32,
Corporate profits tax liability. 11.1 12,
Corporate profits after tax____ 17.1 19.
Inventory valuation adjustment —4.3 -6.
Net interest 3.7 3.
Gross national product . . ..o .. 3 229.4 |
Personal consumption expenditures .3 |- 165. 8
Durable goods_ . __.__._._.._. 19.3 ). 20,2
Nondurable goods. 98.4 1 99.9
Services._._._... [ 44.6 |- 45.7
Gross private domestic investment_ 26.1 |. 27.0 |-
New construetion..........._.. 9.6 | 10.4 |
Producers’ durable equipment. . 17.9 | 18.4 |
Change in business inventories. . —1.4 ] ~1.71.
Net foreign investment___.._________. _. 1004 | oo 7.8

Government purchases of goods and service;
bil. of dol..
Federal (less Government sales)._..._.. d
State and local. oo o oo ... d

Personal income. . ... oo ..o .. do_...
Less: Personal tax and nontax payments. __do_.
Equals: Disposable personal income -
Personal savingsy. ..o ool il

PERSONAL INCOME*

Seasonally adjusted, at annual rates:
Total personal income________._
‘Wage and salary receipts, total__
Total employer disbursements__
Commodity-producing industr
Distributive industries__
Service industries._.__
Government

Less employee contributions for so i
____________________________ bil. of dol..

bil. of dol..
d

Proprietors’ and rental income._ _
Personal interest income and divide:
Total transfer payments. ..« aeeocomen- .. d

Total nonagricultural income. .. ____._.__.
NEW PLANT AND EQUIPMENT

EXPENDITURES*

All industries, total________.______.__..__ mil. of dol._
Electric and gas utilities. . -do_._.
Manufacturing and mining. . -.do_._.
Railroad. . ... . ... ... .-do....

Commercial and miscellanecus_..._____._._ do.__.
FARM INCOME AND MARKETINGS

Cash farm income, total, including Government
payments*_ __ .. .. .. mil. of dol..
From marketings and C. C. C. loans*_
(63 c) o3,
Livestock and produets®..__.... .do_.._
Dairy products*.
Meat animals*_
Poultry and eggs*. . .o cicrcaaioo
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2,927
2,909
1,299
1,610

303
1,019

279

129.2 r128.5 127.9
3 r57.9 57.4
37.7 r37.4 37.1
15.5 15.5 15.6
17.7 r17.7 17.8
2.1 2.1 2.1
1.9 1.8 1.8
51.6 51.5 53.7
15.8 16.0 16.1
11.3 r12.0 11.7
184.1 r184.8 184.6

77 698 670
1,120 1,263 1,377
318 373
593 645 720
201 237 250

r Revised. § Personal savings is the excess of disposable income over personal consumption expenditures shown as a component of gross national product above.
. * New series. Quarterly data for 1939-46 and annual data beginning 1929 for national income and gross national produect and monthly data for 1920-46 for personal incom e are published in the
‘National Income Supplement to Survey of Current Business”, which is available from the Superintendent of Documents, Washington, D. C., for 25 cents; these series are compiled by the U.S.
Department of Commerce. For description of the series on plant and equipment expenditures and data for 1929-45, see p. 24 of the March 1948 Survey; first quarter of 1948 estimates are
ar ed ¢ 1 Revisions for January 1945-May 1046 for farm income are available on request; see note in September 1947 Survey regarding earlier
data; revisions beginning 1945 were in part to adjust the series to levels indicated by 1945 Census data: 1940-44 data have not been similarly revised.

based on anticipated capital expenditures of business.
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SURVEY OF CURRENT BUSINESS

June 1948
Ulil;isls otgedrms' e stated, statisticshth;oug}(; 1947 1948
an escriptive notes may be foun . _ R . - ]
in the 1942 Supplement to the Survey April | May | June | July | August | SeB- | October | Nqvem- | Decem J:;‘;‘ Fg‘;;“ Mareh | April
GENERAL BUSINESS INDICATORS—Continued
FARM INCOME AND MARKETING S—Con.
Indexes of cash income from marketings and
C. C. C. loans, unadjusted:

All commoditiest.....__..____..._. 1935-39=100.. 288 299 329 400 377 459 566 466 438 385 276 295 308
Cropst. do.... 208 217 260 422 416 524 743 539 455 366 251 244 235
Livestockt. . -coaoao oo do.... 349 361 381 383 348 410 432 411 425 399 205 333 364

Indexes of volume of farm marketings, unadjusted:
All commodities*.. o oncocoaian g. ~1935-39=100._ 116 126 138 167 152 172 199 160 151 134 109 111 117
3 ) 1< do.... 80 87 106 180 170 202 255 170 152 130 102 86 86
Livestoek®. oo ceoeaooo do.... 143 156 161 156 138 150 157 153 150 136 114 129 141
INDUSTRIAL PRODUCTION
Federal Reserve Inder
Unadjusted, combined indext._.__._. 191 194 193 189 189 190 188 » 185
Manufacturest oo oo aiiiees 197 200 200 196 197 197 r197 »192
facturest_ _ ..o ____. 219 224 224 227 226 r 223 r 228 » 216
D}l:gx? I:nlgi‘%;ﬁ - _re_as_t- - 195 204 202 205 203 203 207 » 177
Lumber and productst 150 150 148 140 138 137 r 143 » 140
Furnituret. 164 172 176 181 r 179 178 177 2173
Lumbert . oo e oo ccacan 143 138 133 119 117 116 r125 »123
L A —— E mloom o om| om| o= B m) ow
als and productst_ . ... 185 » 197
Nenforrous metals and productst 17 180 188 102 107 01| 23| 5106
o B e et Mo\ do|  s0| | cloo| 13| 30| o
0 r r P
Stgré%agﬁs.’_’ andgms pmduc ts t- 198 202 192 178 161 158 160 183
Clay products*. __...__ 166 169 169 172 166 160 r 169 »171
Glass containerst________ 248 236 231 203 196 201 r 219 298
Transportation equipment. 227 232 234 244 244 231 242 » 936
Automobilestt ... ... 197 198 200 206 206 192 r 203 » 198
durable manufacturest. _ 178 181 180 171 173 175 r173 » 173
NOA,ic;}Jrgliceb%lveragesT_ - ! 206 252 196 146 142 176 172 178
Chemiealst_____.___.__ 248 251 252 255 253 252 r 251 » 949
Tndustrial chemicals*_ _ 425 427 431 438 437 434 r 432 » 436
Leather and productst.__. 121 126 126 113 120 126 r115 » 108
Leather tanning* _____ 118 123 126 112 117 r124 102 .
et o s ol om)om) omom o TR
161 r P 144
Ml%%‘ilrf;c&]ﬁgcf?soﬁ b Oducm »156 »121 91 88 » 87 99 »119 2155
Meat packing_...__..___.___ 136 144 189 187 175 141 121 116
Processed fruits and vegetables*. 200 173 118 108 r92 r 91 r 85 » 89
Paper and produetst_..____._._ 159 163 165 157 163 163 r 167 160
Faper and pulpt. ..o e » 208 A i i - e 163
.......... d » » 205 » » » » 210
Petx(-)tggt-l-z_n_ j‘f(_i coal produetst 170 177 177 179 178 179 166 | _______
Petroleum reflningt. .. oo Q0. femem oo e[ e | e e e
Printi lishingt_ . .. _.______ d 145 156 158 150 144 r 155 r 153 158
Rﬁgg;gpﬂglgc%?fl_s_.} _F .f . 217 223 225 230 223 r 215 r 207 2 201
Textiles and productst... 160 164 172 163 178 179 175 172
Cotton consumption__. 130 139 149 131 153 153 147 147
Rayon deliveries... ... 278 280 290 287 300 T 296 302 297
Wool textile produetion__._._._._..... 168 167 172 166 181 185 178 | . ... .
Tobacco products 172 181 172 139 153 147 155 173
s 158 158 155 151 149 149 137 » 146
M]ia‘ttleerlzl:_,’.' I 160 162 163 162 160 161 r 146 » 147
Anthracitet 122 126 119 1 112 118 108 2105
Bituminous coalt 161 163 169 164 161 155 97 » 102
Crude petroleum. 164 166 165 166 165 167 r 169 » 169
Metals 145 132 106 85 82 83 282 | ...
Adjusted, combined indext. ..o oemoeaoooo 187 190 192 192 193 194 r101 2187
Manufactures 192 197 199 198 200 201 200 » 104
urable manufactures. ... 217 223 224 229 229 226 229 » 216
DLumber and pgodlilects.- 140 143 150 153 r155 150 r 151 »141
Lumber_.__._._._.._. 128 128 137 139 143 135 r 137 » 125
Nonferrous metals. ...___ 174 179 185 189 194 198 200 2197
Smelting and refining*__._. ;gg %(15 %’1/' %(8)% éﬁ; %(8;7) 4 %&1?(2) » 201
8t ] lass produets..._._... d r 4 » 211
Cornent” 214 elass products 171 174 178 196 190 208 196 193
Clay products*___..._. 160 161 162 166 179 168 r176 ? 176
QGlass containers....___ 243 229 229 218 200 208 r 219 228
Nondurable manufactures .. 172 176 179 173 178 180 r177 » 176
Alcoholic beverages. ..._... 198 229 219 167 167 198 191 182
Chemieals. ........._.._. 248 248 251 254 255 251 r 249 » 248
Leather and products.....__ 122 126 124 114 120 123 r115 7 108
Leather tanning*__________ 120 121 122 113 116 116 03
Manufactured food products. 158 156 158 158 r158 r 160 r 158 ? 158
Dairy produets_ .. _...__.. » 148 » 147 » 140 » 138 » 139 ? 139 » 145 ? 149
Meat packing. . .______.________ 146 142 170 160 150 147 131 125
Processed fruits and vegetables* 149 134 129 138 r 141 r 145 155 » 146
Paper and produets_...._._____.._ 159 163 165 158 163 163 r 166 168
Paperand pulp_..._______ 153 157 160 153 157 r 158 r 160 162
Petroleum and coal products. » 203 » 204 » 205 » 208 » 214 » 215 »212 » 210
Petroleutn refiningt ..o 0o e ememeaenfenm e |emcemmmcaa|cmmemmccme ] m e e e e e e e e e
Printing and publisﬁng 144 152 152 146 148 157 r 150 154
Textiles and produets. . 160 164 172 163 178 179 175 172
Tobaceo Produets. -coeconeomeerauanca-a- 163 175 169 149 153 155 164 184

Minerals 153 156 155 156 154 155 r 142 ? 147
Metals 111 107 109 117 117 r120 P18 1 a.o
¢ Revised, » Preliminary. ${Index is in process of revision.

*New series.

Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. See note in January 1948 Survey for source

of indexes of volume of farm marketings and reference to figures beginning 1929; annual indexes for 1939, 1941 and 194447 are shown on the back cover of the February 1948 Survey; they include
revisions in marketings data and also, for 194546, adjustments to 1945 census data which have not been incorporated in monthly figures; 194044 annual indexes and 1940-46 monthly data have

not been adjusted to census data.

tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes for the industrial production series, see pp. 18-20 of December 1943 Survey; seasonal
adjustment factors for a number of industries were fixed at 100 beginning various months during 1929-42; data for these industries are shown only in the unadjusted series. Revisions for Janu-
ary 1945-May 1946 for the indexes of cash income from farm marketings are available on request; see note in Septeraber 1947 Survey, p. S-1, regarding earlier data; revisions beginning January
1945 were in part to adjust the series to levels indicated by 1945 census data; 194044 data have not yet been similarly revised.
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Uril;:ls otge‘liwise stated, statistics bz]uf'ougl‘; 1947 1948
an escriptive notes may oun ~ _ . - .
in the 1942 Supplement to the Survey April May June July | August l:eslgll))er October N‘i";‘l’_m D%c&m I :I’?;,l Fglr);u March | April
GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,

; AND ORDERS
Sales:

Value, total.________._________ millions of dollars._{ *15,398 | r15049 | 15065 | r14,362 | r15258 | r16,507 | r18,081 | r16,556 | r17,524 | »16,551 | 16,200 | r 18,070 17,085
Durable goods industries. .......___..__. do___. 6, 341 6,158 6,131 5, 546 5,859 6, 395 7,027 , 6, 989 6, 407 r 6,449 r 7,366 6,813
Nondurable goods industries..._..._.__._ do r 9,057 8,891 r 8,034 r 8,816 r9,399 | r10,202 | r11,054 | r10,206 | r10,535 | r10,144 ¥9,760 | r10,704 10,272

Index, total..._._._____ average month 1939= 100 290 r 283 295 r 270 r 287 r 3256 r 321 r 337 r 330 r311 r 330 327 321
Durable goods industries. __...__..__..._. d 326 316 328 285 301 342 348 353 360 329 r 359 r 365 350

Iron, steel, and products _ 305 208 306 267 296 321 330 335 331 325 336 r 345 322
Nonferrous metals and products_.__.. sdo..._ 399 369 376 310 327 392 386 442 423 364 415 7 410 408
Electrical machinery and equipment.___do__.. 362 359 394 331 349 410 421 444 470 386 446 r 442 425
Machinery, except electrical.__.________ do.... 336 330 339 278 295 324 329 325 347 304 356 363 336
Automobiles and equipment._______.__ do.... 362 338 364 345 326 399 410 401 424 383 424 r 435 427
Transportation equipment, exc, autos._.do 454 467 508 390 406 483 489 486 514 442 469 r 501 494
Furniture and finished lumber prod....do 245 234 203 212 247 281 274 267 270 266 r 303 r 269 250
Stone, clay, and glass products__.______ do.... 237 228 244 223 226 249 255 250 236 223 222 r 252 277
Other durable goods industries......._. do.... 278 281 274 230 262 274 279 293 277 281 282 276 259
Nondurable goods industries__.__._._._._ d * 269 r 264 r 276 r 262 r279 r315 r316 7328 r 328 r 301 r314 7306 305
Food and kindred products. r 267 r 263 v 286 r 286 r 291 r 332 r 320 r 335 r313 r 313 r 305 r 297 298
Beverages. - .o oo do 275 258 292 281 296 356 397 416 373 268 273 r 251 257
Textile-mill products, excl. apparel_____ do.... 277 255 279 235 275 312 319 319 327 301 350 r 345 344
Leather and products_. .. .....___...._ do.... 251 257 222 245 277 288 306 251 286 303 327 * 200 268
Paper and allied produects. - _._.___.____ do____ 317 312 315 288 205 312 331 328 312 320 334 r 333 333
Printing and publishing_______.________ do_... 232 224 242 218 251 289 291 344 300 235 271 r 268 268
Chemicals and allied produets__.___.___.. do_... 322 305 304 280 287 329 336 328 312 320 327 r 315 335
Petroleum and coal products ...do_.._ 233 242 254 258 257 269 267 302 318 328 336 r 322 335
Rubber products._._._.__ _-.do..._ 320 309 322 298 312 346 348 354 307 282 289 r 252 313
‘Tobacco manufactures. _..do.___ 200 222 237 223 213 239 223 226 232 206 216 218 223
Other nondurable goods._.._.______.___ do._.. 269 269 257 221 284 336 341 352 305 296 329 r 341 327
Inventories, book-value, end of month:
Value, total ._______.__.._.__ millions of dollars_.| 25,847 26, 435 26,475 26, 842 27,048 27,053 27,395 27,625 28, 016 28,485 28,762 | 729,065 29,138
o._.. 12, 443 12,724 12, 829 13,011 13,128 13,129 13, 220 13,224 13,331 13,440 13,509 | r13,549 13, 645
do. 13, 404 13,711 13, 646 13,831 13, 920 13, 924 14, 175 14,401 14,685 15,045 15,243 | r 15,516 15,493

Index, total ______._.__ average month 1930=100__ 250 252 25 261 265 268 T 271 271

Durable goods industries_ _..____.________ a 258 264 266 270 272 272 274 274 277 279 280 r 981 283
Iron, steel, and products._ 185 |~ 189 192 197 199 200 201 203 204 202 205 r 205 207
Nonferrous metals and pro 254 255 253 258 262 259 259 249 251 249 250 r 257 263
Electrical machinery and equipment. _,do____ 359 372 374 376 375 374 375 373 370 372 376 r 384 389
Machinery, except electrical _____.____. do__._ 264 268 271 275 276 277 280 282 285 291 293 r 295 297
Automobiles and equipment___________ do.___ 415 431 443 444 452 451 449 449 447 462 472 r 473 462
Transportation equipment, exc. autos..do-.._ 607 629 630 630 644 634 637 621 623 628 627 7 619 626
Furniture and finished lumber prod..._do.._. 201 204 203 205 203 201 209 207 228 229 223 r231 243
Stone, clay, and glass produets._......_ do..._ 156 160 161 161 161 157 162 168 170 168 163 165 163
Other durable goods.._.._.__ _..do__._ 108 198 195 204 206 210 213 219 222 223 218 207 210

Nondurable goods industries. _..do.._. 226 232 230 234 235 235 239 243 248 254 257 r 262 262
Food and kindred produets. . do._.. 192 200 194 208 213 220 238 244 250 255 244 r 243 233
Beverages .____ .. oo do_... 304 332 334 316 327 338 345 336 335 357 355 r 366 352
Textile-mill products, excl. apparel.____do__._ 225 225 221 223 223 220 218 226 224 238 249 r 255 253
Leather and produets........___ .-do____ 196 201 208 213 207 198 195 209 223 229 238 r 241 251
Paper and allied produets_. ..do___. 213 219 229 241 253 260 262 265 268 268 272 276 276
Printing and publishing..____ _--do..__ 335 358 366 373 370 368 367 355 361 362 383 7398 427
Chemicals and allied products. _do__._ 263 269 265 262 261 256 253 259 271 273 279 289 284
Petroleum and coal products. do.__. 157 160 162 164 169 171 174 176 178 177 178 r 182 189
Rubber products..._....... _do.._. 270 279 277 268 258 246 247 242 257 271 283 302 325
Tobacco manufactures. do___. 227 219 216 211 212 216 225 229 233 237 234 r 232 230

. Other nondurable goods. .. o-.do.._. 2389 289 293 301 297 288 288 290 293 301 319 r 329 324
ew orders:

Index, total... -.average month 1939=100__ 241 235 245 231 231 260 255 268 252 251 251 r 257 245
Durable goods_ .. 279 256 271 260 261 292 201 307 292 291 287 r 314 296

Iron, steel, and products. ____ 308 273 304 271 286 312 308 348 322 325 321 7371 312
Machinery including electric: do. 316 294 315 328 307 345 346 348 344 312 299 r 329 328
Other durai)le goods, excl. trans. eqmp..do__-_ 219 209 202 194 199 230 230 231 220 240 243 7243 254
Nondurable goods___ ... cocuouo___ do.... 219 222 230 213 213 240 234 244 228 227 r230 r 223 214
BUSINESS POPULATION
OPERATING BUSINESSES AND BUSINESS
TURN-OVER*
Operating businesses, total, end of quarter
thousands r3,816.6 |._________ v3,848.3

Contract construetion.._...... -.do-. r276.3 |. 2284, 2

Manufacturing —-do.. r317.6 |_ »318.9

Retail trade__._ _.do.. r1,755.2 | v1,766.0

‘Wholesale trade -.do.. r179.8 (. 7182.2

Service industries. -.do.. r726.8 | »733.1

Allother ... _____..___. --do.. r560.9 |_ »564.0

New businesses, quarterly...__.. -.do.. 85,1 1 786.8
Discontinued businesses, quarterly. -.do-. r54,5 |. 2 55.0
Business transfers, quarterly ..e-eo-cccocouoo. do.... 98.4{___ . ___. 276.6
INDUSTRIAL AND COMMERCIAL
FAILURES
Grand total ... o oo number.._ 277 378 283 269 287 202 336 313 317 356 417 477 404

Commercial service. PRV T JO, 23 33 21 30 23 28 29 23 23 29 44 47 50

Construetion... ......__. .do_... 16 20 23 17 19 20 25 25 26 23 22 43 30

Manufacturing and mining._ --do..__ 117 156 95 107 99 101 98 124 112 108 151 136 99

Retail trade... <o coeoconio . --do._.. 84 119 108 105 102 103 129 115 123 153 165 194 175

‘Wholesale trade. .. .ococoocimicimaacoaa do. 37 51 36 40 44 40 55 26 33 43 35 57 50

Liabilities, grand total.._....._. -thous. of doL_ 16, 080 17,326 18, 982 37,137 14,903 10, 034 21,322 16, 345 25, 499 12,965 25,619 17, 481 15, 296

Commercial service. eeecdoo .o 1,015 739 610 19, 863 655 829 1,074 505 1,232 711 979 ,883 1,472

Construetion. . . o.coeocoaon -.do-... 247 321 664 384 176 444 2,301 537 455 820 1,987 957 1, 662

Manufacturing and mining_. - 11,822 10,971 14, 22C 12, 466 10,426 5,964 13,337 12,574 20, 937 6, 892 17, 987 9,243 7,057

Retail trade__..._ 1, 503 3,037 1,614 2, 280 1,668 1, 390 2,289 1,531 1,908 2, 837 3, 410 3,714 2,476

‘Wholesale trade._ 1,493 2,258 1,874 2,144 1,978 1,407 2,321 1,198 967 1,706 1,346 1, 684 2,629

BUSINESS INCORPORATIONS
New incorporations (4 states)_._.......... number.. 2,996 2,870 2,803 2, 595 2,494 2,612 3,269 2,767 3,160 3,688 2,479 2,995 2, 869

r Revised. 2 Preliminary.

*New series. For data through 1944 for the series on operating business and business turnover, see pp. 21-23 of the May 1946 Survey and p. 10 of the May 1944 Issue,
{Revised series. Description and back data are shown on pp. 8, 9, 23, 24, of the May 1948 Survey.
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SURVEY OF CURRENT BUSINESS.

June 1948
U'il;tsls otgeﬁwise stated, statistics through . 1947 1948
an escriptive notes may be found . " -
in the 1942 Supplement to the Survey April | May | June July | August | (SP- | October | NqTOM- | Decem- ) 7 anu- Fg‘r’;“ March | April
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS
Prices received, all farm productsf... 1909-14=100__ 276 272 271 276 276 286 289 287 301 307 279 283 291
PODS. - - oo e e d 269 268 262 263 255 254 261 268 281 284 257 262 276
Food grain...___.___ 277 276 253 251 246 278 302 312 318 322 251 260 26%
Feed grain and hay 223 218 240 253 270 297 284 283 305 318 261 284 291
Tobacco- - 387 390 390 390 383 352 357 354 377 377 374 372 3N
Cotton 260 270 275 289 267 252 247 257 275 267 248 256 275
Fruit 223 222 228 215 177 181 166 151 149 135 136 140 142
Truck erops-- ... 295 286 215 189 211 179 238 272 204 320 320 205 340
Qil-bearing erops..... 358 326 318 314 308 311 344 349 367 377 32, 339 351

Livestock and products._ 282 275 278 286 205 315 313 304 320 328 300 302 304
Meat animals________ 331 327 338 343 349 367 360 338 352 379 331 342 347
Dairy products_ . - 257 241 233 244 258 282 283 203 311 313 207 208 206
Poultry and eggs. - oo cvocroiccmcneccens 204 203 205 220 224 246 251 242 262 231 218 212 214

Prices paid:*

AT COMIOAILES. - oo oemen 243 242 244 244 249 253 254 257 2602 266 263 262 o4
Commodities used in living_.___.__._____ d 255 254 252 252 256 259 261 264 268 272 270 267 268
Commodities used in produetion__.______ 227 226 233 234 239 246 246 248 254 259 255 255 258

All commodities, interest and taxes 220 228 230 230 234 238 239 241 245 251 248 247 249

Parity ratio®. oo cooeoemececceimenan da 121 119 118 120 118 120 121 119 123 122 112 115 117
RETAIL PRICES
All commodities (U. S. Department of Commerce |
index).____.____ (U. 8. De p ________ 1935-39=100 177.2 177.1 178.7 179.7 181.4 184.9 184.9 185.9 188.4 190.3 188.0 188.6 190. &
Coal (U. 8. Department of Labor indexes):
Ant(hracite _ _X_) _ 1923),.25 =100._ 121.5 116.8 116.8 119.2 126.5 128.3 129.4 130.4 130. 5 131.9 132; 1 132.1 »132.0
Bituminous_ - - et do___. 122.5 123.4 123.6 120.5 139.1 139. 4 140. 5 143.8 144.3 145.7 146.3 146.4 | »H47T.3
Coni'i‘uril)lelr)s'§ price inde . Department of 1
abor):

Combined index_...._._.__._.__.___ 1935-39==100__ 156. 2 156.0 157.1 158.4 160.3 163.8 163.8 164.9 167.0 168.8 167.5 166.9 160.3

y e d 184.9 185.0 185.7 184.7 185.9 187.6 189.0 190, 2 191. 2 192. 1 195.1 196.8 | 196.4
188.0 187.6 190. 5 193.1 196. 5 203.5 201. 6 202, 7 206. 9 209.7 204.7 2023 § 207.9
Cereals and bakery products®.__ 153.4 154.2 154.6 155, 0 155.7 157.8 160.3 167.9 170.5 172.7 171.8 17t.6¢ | 1710
Dairy produets*. . _.........__ 178.9 171.5 1715 178.8 183.8 195.2 190.1 198.4 204.9 205.7 2044 291.'}] 2058
Fruits and vegetables* _do._.. 200.4 207.0 205.0 202.0 199.8 198.2 196. 6 199.6 205. 3 208.3 213. ¢ 206.9 217.4
Meats* ____ ... _do_... 202.6 203.9 216.9 220.2 228.4 240.6 235.5 227.0 227.3 237.5 24.8 | 224.7 233.8
Tuel, electricity, and ice_ _do._.. 118.4 17,7 17.7 119.5 123.8 124.6 125.2 126.9 127.8 129.5 130.0 130.3 130.7
Gas and electricity®. . __.__ do.__. 92.5 92.4 917 91.7 92.0 92.1 92.2 92.5 92.6 93.1 93.2 93.8 9.9
Other fuels and ice®. ... do___. 143.8 142. 4 143.0 146. 6 154.8 156.3 157.4 160. 5 162.0 165.0 165.9 166.0 166.7
~ 182. 5 181.9 182.6 184.3 184, 2 187.5 187.8 188.9 191.4 192.3 193.¢ 194.9 194.7
109.0 109. 2 109. 2 110.¢ 111.2 113.6 114.9 115.2 115.4 115.9 116.0 116.3 116.3
139.2 139.0 139.1 139.5 139.8 140.8 141.8 143.0 144.4 146. 4 146. 4 146.2 147.8

WHOLESALE PRICES

U. 8. Department of Labor indexes:

Combined indexd ... . ... 1926=100.. 147.7 147.1 148.0 150.6 153.6 157.4 158.5 159.7 163.2 165.7 160.8 161.4 162.7

Economic classes:
Manufactured productsg’._______. do__._ 141.9 141.7 141.7 144.0 147.6 151. 6 151.1 152.8 164.7 157.7 r154.5 r155.8 157.5
Raw materials_._.._._.._._. 160. 1 158.6 160.2 165.3 167.0 170.8 175.1 175.5 182.0 183.9 174.9 174.7 175.5
Semimanufacture 144.5 144.9 145.¢ 147.0 149. 5 152.0 154.1 156. 4 157.9 157.6 *155.3 r153.0 153.3
Farm produets____ 177.0 175.7 177.9 181.4 18L.7 186.4 189.7 187.9 196.7 199.2 185.3 186.0 186.7
QrainsS. oo oo 199.8 202.4 206.0 202.3 208. 8 230.3 241. 4 245. 5 252.7 256.3 220.0 218.0 217.9
Livestock and poultry 199. 2 198, 7 200.9 209.9 215.9 224.8 224. 5 211.0 226.3 232.9 210.0 209.4 204.4
Commoaitiesother than farm productsa®. .do. ... 1410 140.6 140. 7 143.6 147.2 150.8 151. 8 153.3 156.7 158.1 155.2 r1E5.9 157.2
162.4 159. 8 161.8 167.1 172.3 179.3 177.8 178.0 178.4 179.9 172.4 173.8 176.8
Cereal products. 154.1 151.7 149.2 154.7 153.3 158.7 167.6 172.5 170. 6 170.1 160. 2 158.6 158.0
Dairy products_ _______... 148.8 138.8 140.9 152.8 164.3 170.6 167.3 175.9 183.5 183.9 184.8 179.8 |+ 1810
Fruits and vegetables 142.2 144.3 145. 2 139.7 133.0 130.1 130.8 135.5 135.4 1411 144.8 146. 3 149.3
F S 0 __ 196, 7 203.0 208. 6 217.9 234.6 244.8 230.0 217.6 214.8 222.3 206. 2 217.1 226.0
Commodities other than farm products and
foods oﬂ____,___,______-,-___f)___ i3L.8 1319 131.4 133.4 136.0 138.2 140.0 142.4 145.6 148.2 147.5 147.7 148.5
Building materials .. 178.8 177.0 174.4 175.7 179.7 183.3 185. 8 187.5 191. 0 193.1 r192.6 7193.1 195. 2
Brick and tile._ . _.__._ 134.5 134.5 134.7 143.3 144.3 145. 4 145. 6 147.3 148.8 150.9 151.1 151.6 152.5
114.0 114.0 114.3 114.9 116.9 119.0 120.1 120.6 121.6 126.4 127.2 127.4 127.5
273.5 269. 4 266. 1 269. 0 276.7 285, 7 290.0 295, 6 303.2 307.3 303.8 304.0 310. 4
Paint and paint materials___ 176.5 169.2 159.6 156.1 154.9 157.9 161. 4 161. 8 164.0 163.2 159.6 156.7 157.9
Chemicals and allied produetst._ .do____ 133.2 127.1 120. 2 118.8 117.5 122.3 128. 6 135.8 135.0 138.8 134.6 136.1 135.9
Chemiecals __do___. 119.5 118.7 118.7 119.9 117.5 118.2 122.1 124.3 124.1 125.8 126.5 126.8 126.8
Drugand pharmaceutical materialst. .do._._ 181.0 173.6 156. 1 137.4 136.6 136.6 137.5 151.1 154.9 154. 4 154.3 154. 4 153.8
Fertilizer materials. ..d . 102, 5 101. 8 103.5 105.5 109.8 111.3 112.0 114.4 115.6 114.8 114.9 115.2
Oilsand fats__________...__ S 179.9 139.2 134.8 133.3 163.3 193. 4 226.7 215.9 236.7 201.5 211. 4 210.3
Fuel and lighting materials_ _.do____ 3 103. 3 103. 9 108.9 112.5 114.1 115.9 118.1 124.3 130.0 130.7 130.9 131.6
Eleetricity oo __do_._. . 64.1 64.4 65.0 64.5 65. 2 64.9 66.3 66.5 66. 4 66.6 1 |
[ & 7T S, do__._ . 85.0 85.8 85,5 86.0 87.0 86. 8 £3.6 85. 4 84.5 85.8 5 A
Petroleum produets___.___ _.do___. . 86.8 87.5 89.8 92.2 93.7 96. 5 99.9 112.0 120.7 121.7 121.8 121.8
Hides and leather products. _do..._. . 170.8 173.2 178.4 182.1 184.8 191.7 202. 4 203.1 200.3 192.8 185.6 186.1
Hides and skins_.__._..- _do____ X 177.7 187.1 203.5 215.6 221.1 243.7 263.4 256.9 238.9 207.2 186.2 199.3
Leather____ _.do..__ 3 176.3 178.9 187.4 190.7 197.4 204.3 216.0 216.2 209. 2 199. 9 186. 9 183.6
Shoes_ _ _do__ . 172.2 172.6 173.2 174.9 175.2 178.0 187.0 190. 7 194.3 194.7 193.6 191.7
Housefurn do . 128.8 129.2 129.8 129.7 130. 6 132.3 137.7 139.7 141. 4 141.8 142.1 142.4
Furnishings__ _.do_. 3 136.9 137.2 1381 138.1 138.5 139.3 140.0 142.8 143.9 144.4 144.9 145.3
Furnituret.___ _.do__._ . 129.3 129.4 129.7 129.3 132.1 135.0 135.6 136.8 1390.1 139.4 139.4 139.7
Metals and metal productsa - __do.__ . 141.4 142.6 143.8 148.9 150.7 151.1 151.7 152.3 154.7 r155.3 r155.9 156.7
Tron andsteel__ .. ____.._._. __do.__ X 128.6 131. 4 133.3 139.4 140.4 140.8 141.3 142.2 145.5 1 r146.3 | r147.7 148.5
Metals, nonferrous. .. ......__._ _do.___. . 143.9 142.9 141.8 141.8 142.0 142.0 142.2 143.0 145.5 146. 8 146.8 149. 8
Plumbing and heating equipment.___do..._ 118.2 120.0 119.1 123.4 128.6 135.9 136.0 136.0 136.1 137.9 138.7 138.7 138.7

r Revised. » Preliminary.

§ In August 1947 the number of foods included in the index was reduced from 61 to 50. Beginning July 1947 a new schedule was adopted for collecting prices of apparel, housefurnishings,
and miscellaneous goods and services; prices for these groups are obtained in 10 key cities each month and in 24 other large cities quarterly; prices are collected for 8 of the 24 quarterly cities
each month; information on rents is obtained at least quarterly in each of the 34 cities; national averages for the indicated groups and for rents are weighted averages of indexes for cities sur-
veyed during the month and estimated changes for other eities in the index. For January-June 1847 rent changes were estimated from a survey of 5 or 6 cities each month.

& Current prices on motor vehicles werei ntroduced into the caleulations beginning October 1946; April 1942 prices were carried forward in earlier computations; see previous issues of the
Survey for explanation and for October 1946-March 1948 indexes using Apri! 1942 prices; March 1948 indexes using April 1942 prices are as _follows: ANl commodities, 160.2; manufactured
products, 153.4, commodities other than farm products, 154.1; commodities other than farm products and foods, 144.5; metals and metal products, 138.6.

* New series. 'Theserieson prices paid by farmersand the parity ratio are from the U. 8. Department of Agriculture; the latter is the ratio of prices received to prices paid, interest and

taxes; data for 1913-45 will be shown later.

For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey, and for revised

figures for 1929, 1933, and 1935-44, . 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food subgroups are shown on p. 18 of the November 1946 Survey. Data
beginning 1935 for the indexes of retail prices of “gas and electricity’ and ‘‘other fuels and ice’’ will be published later.
Revised series. Indexes of prices received by farmers for 1913-45 are shown on pp. 17-19 of the April1947 Survey; data for May 15,1948, are as follows: Total 289; crops, 267; food grain,
261; feed grain and hay, 282; tobacco, 370; cotton, 284; fruit, 141; truck crops, 262; oil-bearing crops, 357; livesteck and products, 309; meat animals, 361; dairy, 291; poultry and eggs, 211. For
revised data for 1941-43 for the indicated series on wholesale prices, except the furniture index, see p. 23 of the November 1945 Survey. The index of wholesale prices of furniture has been re-
vised beginning January 1943; revisions prior to 1947 will be shewn later; the revision has been incorporated in the greup index and other composite indexes only beginning November 1947,



June 1948 SURVEY OF CURRENT BUSINESS S-5
Ulilm Otgmdc;m stated, statisticsbth;ougl‘; 1947 1948
941 an iptive notes may be foun Sep- Novem- | D - ~ I R
in the 1942 Supplement to the Survey April May June July | August temger October beef eg:eerm J g:};,’ gl;;u March | April
COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued
U. 8. Department of Labor indexes—Continued
Commodities other than farm, ete—Con.
Textile produets__. —.cocooo....1926=100.. 139.2 138.9 138.9 139.5 140.8 142.0 143.0 144.7 147.6 147.6 r148.4 v 149.7 149.6
Clothing______ —.-do__.. 133.0 133.9 133.9 134.3 134.3 134.4 134.7 125.6 136.3 140. 4 r143.0 r144.6 145.8
Cotton goods__._....___ --do.... 194.7 193.0 193.8 165.9 199.2 202.3 204.6 209. 1 213.5 214.8 214.9 218.3 216.7
Hostery and underwear_ .-do.._. 100.8 100. 8 100. 8 100. 4 98.9 99.9 100.0 101. 4 103.0 104. 4 105.0 105. 4 105.4
RAYON - oo e .-do.._. 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 40.0 40.7 40.7 40.7 40.7
Sk .. -.do.__. 69. 4 67.9 68. 4 68.2 68.2 68.3 71.2 73.3 73.3 46.4 46.4 46.4 46. 4
‘Woolen and worsted goods. - _.do.___ 129.1 129.2 129.2 130.1 133.3 133.8 134.2 134.9 139.6 141.6 142.8 145.2 147.5
Miscellaneous_ ... ____._._ ..do.._. 115.7 116.1 1112.7 113.0 112.7 115.9 117.1 118.8 121. 5 123.5 119.9 120.8 121.8
Automobile tires and tubest. ..do.._. 66.7 66. 7 62.5 60.8 60.8 60.8 60.8 61.0 63. 4 63. 4 63. 4 63.4 63.4
Paper and pulp —e--doo.__ 152.5 154.3 154.2 157.2 157.6 159. 5 159.8 160.7 164.7 168.1 167.1 167.0 167.5
Wholesale prices, actual. (See respective com-
modities.)
PURCHASING POWER OF THE DOLLAR
As measured by—

‘Wholesale Prices. . co-cocococeemcoo 64.5 54.7 54.4 53.3 52.4 5.1 50.8 50.4 49.3 48.6 50.0 49.9 49.5

Consumers’ prices. 64.0 64.1 63.6 63.1 62,4 61.1 61.1 60.6 59.9 59.2 £9.7 59.9 69.1

Retail food prices.. - 53.1 53.2 52.4 51.7 50.8 49.1 49.6 49.5 48.3 47.7 48.9 49.4 48.1

Prices received by farmerst._. 38.5 39.2 39.3 38.5 38.5 37.2 36.8 37.0 35.3 34.7 38.1 37.7 36.6

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY*
New construction, total__._._._.._._._. mil. of dol.. 928 1,032 1,162 1,264 1,364 1,423 1,497 1,432 1,320 1,157 1,009 1,166 1,302

Private, total.__. ... do__.. 713 790 885 266 1,042 1,086 1,129 1,141 1,097 948 837 " 940 1,015
Residential (nonfarm) do-... 310 355 405 456 500 540 590 630 610 500 400 476 525
Nonresidential building, except farm and publie

utility, total ... mil. of dol.. 238 242 250 264 260 267 275 287 284 273 265 r 966 263
Industrial. o oo e e do.... 142 141 140 139 139 138 137 136 134 130 125 120 116
Farm construction ....cocovooeonon _do-._. 30 40 50 60 75 65 50 21 15 14 14 23 37
Public utility.__.._- PR -do._.. 135 153 180 197 207 214 214 199 188 161 158 176 190

Public construction, total.. ... .... _do_... 215 242 277 298 322 337 368 291 223 209 172 r 226 287
Residential ... ococooaoon -do-... 16 9 8 9 8 7 9 8 8 9 6 5 6
Military and naval..__......___. ~do__.. 15 15 15 19 22 22 23 19 17 14 11 16 13
Nonresidential building, total.__ .do... 42 4% 43 4% 4? 4{1) 53 © 50 52 53 r 49 65 il

1 a a 1 1 2
76 100 125 137 149 159 178 119 © 65 56 41 r 5; 98
68 76 86 91 98 100 105 95 81 77 r 65 87 99
CONTRACT AWARDS
Contract awards, 37 States (F. W. Dodge Corp.):
Total Projects_ - oooomvoeiociremaa numb 29, 057 27, 769 24, 044 28, 734 31,888 27, 185 36, 339 29,793 21, 696 23,125 20, 557 27, 999 37, 061
Total valuation...._. 602,338 | 674,657 | 605,070 | 660,254 | 823,216 | 649,996 | 793,286 | 715108 | 625.363 | 615,206 | 681,967 | 689,763 | 873,882
Public ownership. . 177,272 | 233,873 | 226,471 | 202,571 217,811 | 192,660 | 208,947 | 223,505 | 207,481 196,530 | 248,443 | 181,044 | 236,330
Private ownership. . 425,066 | 440,784 | 378,508 | 457,683 | 605,405 | 457,336 | 584,339 | 491,603 | 417,882 | 418,676 | 433,524 | 508,719 | 637,552
Nonresidential buildings:
Projects number. 3,005 4, 554 4, 355 4,912 4,915 4,213 5,134 4,249 3, 252 3,205 3, 205 3,622 4,476
Floor area._.. 26, 034 30,238 | 27, 561 32,123 | 41,682 | 24,114 | 33,478 | 28,552 33,088 [ 27,719 | 29,007 | 25671 34,478
Valuation 184,317 | 235,800 | 209,942 | 253,512 | 290,807 | 239,015 | 277,888 | 243,416 | 244,495 240,544 | 272,395 | 248,939 | 337,603
R‘;idjen?a] buildings 24, 284 21, 255 17,604 21, 568 24,789 21, 154 29, 47,
rojects g g + 5 y ’ , 473 24, 147 17,402 18, 899 18, 336 23, 227 30, 448
Floor area__ 39, 006 42,672 29,213 36, 774 47,805 30, 037 52, 302 42, 696 321 192 32,183 31,474 35, 385 46, 526
P \{jalliuatioxf{ e 256,668 | 254,085 | 209,458 | 240,885 | 308,937 { 268,543 | 349,490 | 290,220 [ 226,796 | 238,098 | 232,250 | 276,541 | 351,604
ublic works:
Projects. . o ceocececcaocecccccme number._. 1, 509 1, 607 1,744 1, 910 1,761 1,522 1,425 1,114 809 718 803 915 1,524
U;\f]gzpation ...................... thous. of dol..| 123,249 | 119,713 | 142,495 | 127,454 | 137,471 | 110,556 | 112,726 | 138,606 | 113,280 | 108,891 | 143,033 | 109,596 | 132,598
ilities:
Projeets - oo number. _ 259 353 341 344 420 296 307 283 233 213 213 235 343
Valuation .. ... .. ___.. _..thous. of dol..| 38,104 64, 960 43,175 38,403 86, 001 30,982 53,182 42,866 40,783 27,673 | 34,289 54, 687 52,077
Value of contracts awarded (F. R. indexes):

‘Total, unadjusted 1923-25=100. . 152 153 158 170 173 184 175 173 159 156 161 r182 » 204
Residential, unadjusted. d 144 130 127 138 148 168 164 157 137 126 135 r156 » 182

Total, adjusted....._... - 133 127 136 155 166 183 184 193 197 191 187 r 181 » 179
Residential, adjusted. .. ........_.._.... 123 110 116 136 150 168 170 163 161 152 152 r 148 ? 156

Engineering construction:
Contract awards (E. N. R)§__..._ thous. of dol..| 454,471 | 514,343 | 517,175 | 524,238 | 413,494 | 494,805 | 575,080 | 474,357 | 503,384 | 441,955 | 474,643 | 508,096 | 777,159
Highway concrete pavement contract awards:}

TOtal o oo e ieaean thous. of sq. yd.. 5,280 3,828 4,228 5,011 3,285 2, 760 3,260 2,349 2,863 1,723 2,304 4,386 5,073
AITPOrtS. e cemiciciceaa R 513 35 212 169 79 163 203 5 1 6 10 361 353
Roads. ... .. 3,167 2,607 2, 456 2, 452 1,468 1,133 1,946 1, 592 1,776 1,040 1,425 2, 654 2,734
Streets and alle 1, 600 1,186 1, 660 2,390 1,787 1,464 1,110 752 9 677 869 1,371 1,986

PERMIT VALUATIONS AND D
UNITS PROVIDED
Estimated number of new nonfarm dwelling units
scheduled to be started (U. 8. Dept. of Labor):

Total nonfarm* 73, 600 74, 500 83, 400 83, 300 90, 400 94, 900 98, 100 75, 800 63,300 |- oeoeoofeoece L R

Urban, totalt 42,862 | 41,138 | 46,000 | 47,153 | 51,304 | 52,179 | 56,279 | 41,940 | 36,447 | 33,343 | 33,280 | 50,045 | 64,454
Privately financed, total. _______.__._.__ d 42,534 | 41,138 | 45,994 | 47,117 | 51,112 51,904 | 55819 | 41,029 | 36,083 | 32,523 | 32,166 | 50,860 | 64, 200
1-family dwelllngs.,.. _____ 35,214 33,670 34,627 36,943 39, 226 40, 865 42,716 30,303 26, 591 23, 704 22,180 37, 590 45, 677
2-family dwellings... ... do-... 3,142 3,085 3,478 3,053 3,519 2,988 3, 536 3,316 2,443 2, 280 1,863 4,094 6, 081
Multifamily dwellings_._.......c...__ do.... 4,178 4,383 7, 889 7,121 8,367 8, 051 9, 567 7,410 7,049 6, 539 8,123 9,176 11, 542
Publicly financed, total___.._._.....__. do.... 3 1,006 3 192 215 4 920 364 820 1,125 85 254

r Revised. » Preliminary. ! See note marked ‘i’ regarding revision incorporated in the index beginning June 1947. (<) Less than $500,000.
§ Data for, May, July, and October 1947, January and April 1948 are for 5 weeks; other months, 4 weeks.
1 Based on weekly data combinedinto 4- and 5-week periods except that a week falling in December and January is prorated; see note in February 1947 Survey.
*New series. Estimates of total nonfarm dwelling units for 1910-44 are shown on p. 15 of theNovember 1946 Survey. Data for a number of items under new construction activity have
been revised beginning 1945 and there have been revisions in earlier estimates, chiefly because of revisions in data for certain types of public utility construction (ﬁublic and private);

revised figures, superseding those shown on pp. 23 and 24 of the July 1947 Survey, appear in a supplement to the May issue of the Department of Commerce Industry

tion and Construection Materials.

eport on Construe-

_t Revised series. The index of purchasing power of the dollar based on prices received by farmers was revised in the April 1944 Survey. Data for 1920-44 for the number of new dwelling
units are shown on p. 15 of the November 1946 Survey (see note in February 1947 Survey with regard to January and February 1945 figures); since early 1945 data for new dwelling units and the
Indexes of building construction on p. 8-6 should be considered volume of construction for which permits were issued or contracts awarded rather than volume started (see note in July 1947
Survey). The index of wholesale prices of tires and tubes has been revised beginning 1939; during the war, when production of tires and tubes for civilian use was curtailed and prices were
being controlled by the Government, May 1941 prices were carried forward in the index; when post-war shipments for civilian use approximated prewar shipments the index was revised to
include current prices and also to include off-highway (tractor) as well as highway tires; revised data for January 1939-November 1946 are available upon request. The revision for tire
and tubes has been incorporated into the index for the miscellaneous group and the all-commodities and other composite indexes only beginning June 1947,



S-6 SURVEY OF CURRENT BUSINESS June 1948

Unless otherwise stated, statistics through 1947 1948
1941 and descriptive notes may be found Sep- Novem- | Decem. Janu Febru-
in the 1942 Supplement to the Survey April May June July August tember October ber ber ary ary March April

CONSTRUCTION AND REAL ESTATE~—Continued

PERMIT VALUATIONS, ETC.—Continued

indexes of building eonstruction, based on building
permits (U. 8. Dept. of Labor):}
Number of new dwelling units provided
i 1935~39=100.. 247.2 237.2 271.0 271.9 295.9 300.9 34.5 241.9 210.2 192.3 r192.0 [ r293.4 37.7
Permit valuation:

Total building construction._...o.oco a.-- do____| r255.0 244.2 278.2 306.1 323.5 319.5 344.7 285.5 274.0 243.7 r 236.8 *360.9 406.6
New residential buildings._ --do_... 359.1 338.5 387.7 405. 4 447.9 459.1 516.2 399.8 345.8 309.7 r315.9 T484.5 620.6

New nonresidential buildings. - do._..|] r167.1 163.5 180.9 217.8 232. 4 r216.7 216.5 211. 9 228.6 196. 2 r182,2 r287.2 252.0
Additions, alterations, and repairs_..._ do._.. 248.7 241.4 284.2 31L.5 279.9 298.1 201.9 219.8 230.8 218.8 1 7200.6 | r274.9 326.3
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)._._._._.. 1914=100_ |- v ocreoe |- aeae 211 ) PRI P 304 | eeecionn b2 {1 R PR, 23 [V R,
American Appraisal Co.:

Average, 30 ¢ities. oo oooooaooooooC 1913=100.. 414 419 427 437 446 452 456 464 468 472 475 478 481
Atlanta.____. _.do____ 444 448 448 458 470 475 479 494 501 505 508 514 515
New York .-do.___ 427 432 438 442 448 452 469 480 488 491 495 502 503
San Francisco _.do_.__ 390 392 39%6 409 417 424 427 429 433 435 436 437 441
8t Lol oo oii ool do___. 403 405 421 430 441 446 449 456 459 462 469 470 471

. Louis
Associated General Contractors (all types)

1913=100._ 286 290 294 295 300 307 312 314 318 320 821 321 321
E. H. Boeckh and Associates, Inc.:

Apartments, hotels, and office buildings:

Brick and concrete:
160. 3 162.4 164.1 165.0 165. 5 166.9 168, 6 172.1 172.4 173.6 173.6

187.8| 1809 191.2) 1e22| 1936 | 19a9) 1e81| 1e94] 20002) 20006| 20006
Commercial and factory buildings:
Brick and concrete:

Aanta . oo 154.1 154.3 159.6 161.2 162.3 163.0 168.4 164.5 166.7 172.7 172.9 175.3 175.3
New York 206. 8 207.0 212.5 214.9 216.0 217. 4 217.8 218. 4 224.6 224.8 237.0 238.5 239.3
San Francisco 180. 6 180.8 190. 6 192.4 197.4 199.6 200.2 200. 6 206.8 208.9 209.1 209.5 209. 6
St LOWIS - oo cecca e 179.2 185.4 187.8 189.4 190. 8 1915 192.5 193.4 200.9 202.3 202.9 203.0 203.0
Brick and steel:
XY 1 SR 154,2 164, 4 158.8 161.4 165.0 165,8 166.2 169.4 171. 4 173.8 174.0 175.3 175.3
New York 203. 4 203.6 206. 6 209. 4 210. 4 213.8 214.2 215.1 220.0 220.1 229.9 232.1 234. 5
8an Franeisco. 180.9 181.1 188.0 190.8 195.7 198.9 199.5 200.2 202.9 203.9 204.1 204.4 204. 6
St. Louis 177.1 182.1 187.5 190.1 192.3 193.4 194.5 196.3 199.6 200. 4 201.3 201. 5 201. 5
Residences:
Brick:
Atlanta._ do.__. 180. 2 180.4 184.0 185.4 185.6 186.9 187.3 189.3 101.9 194.4 194.6 196.2 196.2
New York. o oo oocaccemccamee do._.. 219.1 219.3 223.4 225.5 225.9 228, 7 229.1 231.3 2427 239.2 244.8 248.6 249.3
8810 FranciSe0 - - weeceocomcccocmeae- do.__. 188.8 189.0 195.1 196.7 198.4 207.1 207.7 209.7 212.7 213.8 214.0 214.9 214.9
- LT 0 P do._.. 199.3 202.2 205.6 207.0 207.5 210.7 212.1 217.5 220. 6 221. 4 223.6 223.8 293.8
rame
Atlanta. e do.._. 183.9 184.1 187.9 189.3 189. 5 191.0 191.4 194.0 196.7 108.5 198.7 199.7 199.7
New York_ ool do__.. 221.6 221.8 225.0 227.1 221.5 231.0 231. 4 234.1 238.8 243.2 246.4 250. 7 251.6
San Francisco _do.._. 187.2 187.4 194.0 195.6 196.3 206. 2 206. 8 209. 3 210.5 211.5 211.7 212.7 212.7
St. LouiS oo o oo do.... 200. 5 202.2 207.2 208.6 209.0 213.0 214.0 220.9 224.0 224.8 227.5 227.5 227.5
Engineering News-Record:
Building®. . o eeemeeeean 19013=100_.} r304.6 | r307.4] r308.9{ r317.8( r3226| r327.3| r320.2| r333.1| r3336| 3355| 3342 r334.6 333.9
Construction (a1l types) oo ceece o0 do....| r400.0 r 406.6 r413.8 r422.9 r426.4 r434.6 r436.9 r441.1 r441.7 r442.7 T 443.6 r443.0 4479

Federal Home Loan Bank Administration:
Standard 6-room frame house:

Combined iNGeX-—-vnoooowmemeee 1935-39=100_.| 182.5 183.7 184.8 1850 (oo e N L
Materials do 188.8 189.1 189.0 3
Labor. o - 172.4 176. 6 179.2 123 0 1 I FEORORRUN PPN SISO NORURION NI AP SRR NP e
REAL ESTATE
Fed. Hous. Admn., home mortzage insurance:
Premium-paying mortgages (cumulative) R
mil. of dol_.| 7,087 7,147 7,217 7,205 7,377 7,473 7, 593 7, 691 7,816 7,954 8,084 8,244 8,396
Estimated total nonfarm mortgages recorded
($26,000 and under)*- .. _-....._.._. thous. of dol_.| 941,020 | 965,733 | 947,357 | 994,787 | 988,446 1,022,648 1,103,030 | 954,569 [1,006,626 | 909,447 | 826,874 | 055,441 | 993,678
Estimated new mortgage loans by all savings and
loan associations, total_..____.___ thous. of dol..| 813,636 | 385,074 | 323,368 | 353,105 | 351,757 { 356,871 | 376,000 | 311,292 [ 310,201 ] 273,202 | 254,581 | 318,602 | 336,947

Classified according to purpose:
Mortgage loans on homes:

Construction 70,214 78,612 69, 700 85, 867 83, 355 86, 097 95, 364 76,718 82,234 70,274 66,804 97,325 97, 458
Home purchase. 176,395 | 186,148 | 184,626 | 194,057 | 200,183 | 203,443 | 208,488 | 170,831 | 163,703 | 140,122 | 126,462 | 146,213 | 156,701
Refinancing ... ocu_oo- 26, 149 , 383 28, 28, 936 25, 263 27,322 28, 523 24, 747 26,042 25, 856 23, 511 ) 30,973

16, 788 11, 558 11,963 13,410 13,018 12,297 13,213 10,415 9, 80 8,679 8,374 11, 519 14,189

Repairs and reconditioning.
Loans for all other purposes_._.__
Loans outstanding of agencies unde
Loan Bank Board: .
Federal Home Loan Banks, outstanding advances

30, 090 30,373 28,131 30, 835 29, 938 27,712 30, 412 28, 581 28: 416 28, 271 29,340 33, 868 37, 626

to member institutions.._...._.._. mil. of dol.._ 245 257 289 282 314 336 360 391 436 392 373 374 397
Home Owners’ Loan Corporation, balance of
loans outstanding. . ._...__._-._.. mil. of dol._. 682 570 557 544 532 520 508 497 486 475 465 454 444
Foreclosures, nonfarm, index, adjusted
1935-39=100__ 7.9 8.1 8.7 8.5 8.6 8.2 7.7 7.0 8.0 8.2 femo e S,
Fire losses thous. of dol..| 68,029 56, 545 50, 840 49, 357 51, 359 47,990 54, 946 51,346 68,361 63,010 71,521 74, 236 63, 751

DOMESTIC TRADE

ADVERTISING
Advertising indexes, adjusted:t
Printers’ Ink, combined index.._._. 1935-39=100._ . 278 281 284 263 262 281 284 277 269 258 r 289 2280 {oicmeaon
Farm papers tmcmmmcm e do__.. 303 320 331 283 308 309 321 314 312 301 r 350
Magazines. .. .do____ 333 340 342 298 280 331 335 330 313 291 r 321
NeWSpaPers. - - ceovoomcanacamcccaaaeaae do__._ 222 229 230 215 218 217 214 200 199 205 242
Qutdoor_ ... do.___ 272 295 287 303 319 289 287 258 229 290 312
Radio do._.. 294 287 289 284 291 208 309 312 320 303 319

r Revised.  ? Preliminary. J'Revisions for November 1946 to March 1947, inclusive: 369.3; 387.0; 393.7; 395.5; 399.6.

$Revisions for January 1940-December 1945 are available on request; see also latter part of note marked *“{’’ on p. 8-5.

*New series. For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the November 1942 Survey. See note in the Febru-
ary 1947 Survey regarding the Engineering News-Record index of building costs; revisions for November 1946 to March 1947, inclusive: 280.0; 294.6; 301.6; 303.3; 305.2.

tRevised series. The index of nonfarm foreclosures has been revised beginning 1938 because of changes in the seasonal adjustment factors; revised data for 193846 are available upon request.
Indexes of advertising from Printers’ Ink have been completely revised and all series are now based on dollar costs; data beginning 1935 and a description of the indexes will be published
later. The indexes of cost of the standard 6-room frame house are shown on a revised basis beginning in the April 1946 Survey; revisions beginning November 1935 will be published later; the
indexes were discontinued after June 1947.



June 1948 SURVEY OF CURRENT BUSINESS sS-7
Ur:ilge:ls otl(ieswise' stated, statisticshth;oug}& 1947 1948
and descriptive notes may be foun - . . . . .
in the 1942 Supplement to the Survey April May TJune July | August te?;ger October N({;'eim ngrm Jaa’f; F:l;;u March | April
DOMESTIC TRADE—Continued
ADVERTISING=Continued
Tide advertising index, adjusted®. ... 1935-39=100.. 197.1 196. 2 202. 9 218.3 225.9 231.1
Radio advertising:

Cost of facilities, total ______.___.___ thous. of dol..| 15,548 16, 009 15,252
Automobiles and aceessories. 595 573 527
Clothing__ .. . 98 111 151
Electric household equipment_ 284 891 345
Finaneial ______ . .. _____._ 508 412 367
Foods, food beverages, confections 4,049 4,120 4,402
Gasolineand oil__._____. 467 499 428
Housefurnishings, e 155 177 156
Soap, cleansers, etc_. 1,729 1,722 1,715
Smoking materials_.__..______ - 1, 308 1,433 1, 580
Toilet goods, medical supplies.. _ 4,714 4,784 4,268
AlNother o L 1,641 1,877 1,314

Magazine advertising:

Cost, total. .. 40, 816 42,801 199, 308
Automobiles and accessories. d 2, 262 2, 601 17, 555
Clothing_ . _.occue_ 4, 663 4, 661 110,191
Electric household equipment. 1,288 1, 541 13,872
Finaneial .. . __ . . _____.___ 659 698 11, 567
Foods, food beverages, confections 4, 926 5, 246 113, 543
Gasolineandoil__.______________ 600 627 12,142
Housefurnishings, ete.______ -.do____ 3,292 3, 530 16,051
Soap, cleansers, ete...._.__.___ _.do._.. 1,016 1,182 12, 558
Office furnishing and supplies. D 624 995 11,650
Smoking materials_. ..._..._._ __do_._. 887 860 12,827
Toilet goods, medical supplies. _.do___. 5,924 6,120 112,771
All other _.do___.| 14,677 14, 740 14,421 | .. o . 134,582 R

Linage, total ... _.________ thous. of lines_.| 4 703 4,332 3,413 3,877 4,132 4,738 4,581

Newspaper advertising:

Linage, total (52 cities).._ooo.oooooo_o.____ 168,445 | 172,376 | 163,130 | 145,263 | 157,980 | 173,871 | 198,478 | 104,808 | 186,913 | 155,428 | 167,045 | 189,555 | 197,221
Classified___________.... 39, 580 | 41,301 39,341 37,778 40,625 | 41,610 44,141 41,447 | 37,530 9, 0, 048 43,985 45,848
Display, total__._._._._. 128,865 | 181,075 | 123,789 | 107,485 | 117,355 | 132,262 | 154,337 | 153,361 | 149,383 | 115828 | 127,807 | 145,571 | 151,373

Automotive. 6,473 , 51 7,014 6, 214 6, 107 , 438 6, 552 , 957 5,215 5,180 , 18 , 3 , 04
Financial 2, 008 1, 950 1,933 2,299 1,769 1, 809 2,194 2,033 1,986 2, 896 1,868 2, 225 2,295
General_ 28,100 28, 210 26, 011 22,467 22, 881 27,171 33, 444 32,004 | 24,935 20,404 25,477 28, 106 30,475
Retail e 92, 283 94, 403 88, 831 76, 505 86, 597 07,843 | 112,148 | 113,367 | 117,247 | 87,348 04,369 | 108,846 | 111,557
GOODS IN WAREHOUSES
Space occupied in public-merchandise warehouses §
percent of total.. 88,7 89. 2 88.7 88.1 88.3 87.7 86.8 87.6 88.1 88.2 88.5 7802 88.7
POSTAL BUSINESS

Money orders:

Domestic, issued (50 cities):

Number oo, thousands... 4, 579 4, 280 4,177 4,334 3,822 4,041 4,401 4,185 4,710 4,586 4,339 5,281 5,122
thous. of dol..| 97,079 | 89,824 | 87,284 | 87,320 | 81,664 89,874 91,665 | 85,095 | 91,655 | 92651 86,412 | 106,540 | 95,871
Domestie, paid (50 cities):
Number. oo thousands..| 14,661 [ 13,771 | 16,9481 13,263 | 12,587 | 13,834 | 15371 | 13,922 | 15652 | 14,412| 13,135| 16,749 | 15552
Val€n e e mm e cemmeemee thous. of dol._| 195,527 | 188,244 | 178,353 | 186,565 | 166,697 | 197,141 | 223,262 | 196,844 | 214,581 | 201,299 | 186,247 | 240,369 | 220,748
PERSONAL CONSUMPTION EXPENDI-
TURES
Seasonally adjusted quarterly total at annualrates: *

All goods and services.__.___._...__... bil. of Aol _[+-=vmcomaalacoraaaaean 162.3 165.8 172.5 173.2

Durable goods. . _._._.__.. 19.3 20.2 21.3 20,7
Auntomobiles and parts__________ 6.1 6.2 6.6 6.6
Furniture and household equipment 9.3 10,1 10.7 10.1
Other durable goods._ 3.9 3. 3.9 3.9

Nondurable goods._. 98.4 99.9 104. 2 104.3
Clothing and shoes...._ ... .o oo oo O |rommomeactaos 19.6 19.8 20,2 19.3
Tood and alcoholic beverages. . I 1 TP PSSP SR 59.5 60.8 64.0 65.3
Gasolineand oil.__.._.__..____ 3.8 3.8 4.0 4.0
Semidurable house furnishings. _ 1.9 L9 1.9 2.0

obacco . o .oo.l. 3.8 3.8 3.9 3.8
Other nondurable goods._.. 9.6 9.9 10.1 10.0

Services. ..o ___o...... 44.6 45.7 47.0 48.2
Household operation.__._._.._ 6.7 6.8 6.8 7.2
Housing__.________ 13.2 13.6 14.3 14.6
Personal service_ 3.2 3.2 3.2 3.2
Recreation__.. 3.6 3.6 3.7 3.7
Transportation 4.4 4.4 4.4 4.5
Other services.._ 13.6 14.1 14.6 15.0

RETAIL TRADE
All retail stores:t

Estimated sales, total_.._____.____. __ mil. of dol._ 9, 442 10, 020 9. 489 9, 367 9, 629 10, 141 10, 910 10,727 12,657 9, 605 8,021 | r10, 10, 612

Durable goods store__ do.... 2,287 2,436 2,402 2,403 2,396 2, 582 2,831 2, 638 2, 958 2,316 2,137 r 2,678 ) 832
Automotive group__.___ - "1 " “do.... 280 993 987 1,014 004 1,052 1,148 1,070 1,080 1,062 995 | 1,272 1,244
Motor vehieles ... ..._.____ _do._.. 847 847 839 861 839 899 988 910 911 946 886 r1,133 1,086
Parts and accessories. ... ______ _do.... 132 147 148 153 155 152 160 160 168 117 109 r 139 158
Building materials and hardware._. .do__.. 663 744 741 770 Tl 839 941 796 809 680 606 757 830
Building materials___._._.__.___ _do.... 431 461 476 509 A14 575 645 528 495 450 398 7 491 560
Farm implements. _________.________ do_... 78 79 77 77 70 71 92 71 62 71 61 82 98
Hardware. ...« oo do__.. 185 204 187 184 179 193 204 197 252 159 146 183 213
Homefurnishings gronp._ .. _.___...____. do_._. 526 593 570 536 550 594 641 651 791 496 466 571 626
Furniture and housefurnishings______do___._ 342 397 368 334 347 385 408 425 496 310 294 r 362 406
Household appliance and radios. 184 196 202 202 203 210 233 225 295 186 172 209 220
Jewelry stores_ oo ool d 88 106 104 84 89 97 101 121 279 78 71 78 82

r Revised. 1 Total for July, August and September. 2 Total for October, November and December.
§ See note marked ““§” on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942,

*New series. For a brief deseription of the Tide index of advertising see note marked “*”” on p. 8-6 of the A

ril 1946 Survey, data beginning 1936, are available on request. The estimates

of consumer expenditures have been revised in accordance with revisions in the totals shown as a component of tge gross national product on p. S-1 and in the ‘“National Income Supplement”
referred to in the note marked with an “*” on that page; this supplement provides detailed annual estimates of consumption expenditures for 1929-46 and quarterly data for 1939-46 for the
grand total and for total durable goods, nondurable goods and service; quarterly data beginning 1939 for all series will be published later.

tRevised series. See note marked ““1”” on p. 8-7 of the September 1947 Survey for reference to tables giving data through June 1944 and 1945 revisions for sales of all retail stores; the season-
ally adjusted indexes beginning 1942 shown in those tables and later data published currently on p. S-8 were recently revised because of changes in the seasonal adjustment factors and both
the dollar figures and indexes beginning January 1946 were revised in the January 1948 issue, largely because of adjustment of the series to sales tax data for 1946; all data shown above are on
the revised basis; revised dollar figures for all months of 1946 and revised indexes for 1942-46 are shown on p. 10 of the January 1948 Survey.



-8 SURVEY OF CURRENT BUSINESS June 1948

Unless otherwise stated, statistics through 1947 1948
1941 and descriptive notes may be found . Sep- Octo- | Novem- | Decem- | Janu Fobra
in the 1942 Supplement to the Survey April May June July August tember ber ber ber ary ary March April

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued

All retail storest-—Continued
Estimated sales—Continued

Nondurable goods stores. .. .._...__. mil. of dol__ 7,156 7,584 7,087 6,954 7,233 7, 559 8,079 8,089 9, 699 7,379 6,784 ! 17,955 7,780
Apparel group - 766 778 707 558 606 825 858 906 1,202 627 565 T 854 ! 73
Men’s clothing and furnishings__ 183 192 189 134 139 201 212 247 350 156 136 194 170
Women’s apparel and accessories. 345 345 291 241 271 367 387 395 495 285 262 394 345
Family and other apparel.. 100 103 96 77 80 114 120 134 182 87 79 116 96
Shoes._. 137 138 131 106 110 143 139 131 174 98 88 v 151 125
287 304 290 293 300 208 307 296 401 293 7 300
1,019 1,078 1,032 1,052 1,089 1, 086 1,131 1,033 1,085 1, 008 942 1,043 1,046

Food group

0 £y ’

Grocery and ccmbination 1,979 2,162 1,995 2,083 2,170 2,063 2,243 2,212 2,377 2,308 2,060 2,247 9 955
Otherfood__.__._ ... ... 525 850 523 5 544 546 582 556 618 565 532 r 504 " 595
Filling stations.____..______ 400 442 440 472 485 466 483 496 496 479 435 495 523
General merchandise group. . 1,254 1,316 1,195 1,074 1,156 1,345 1,457 1, 603 2,207 1,081 1,033 1,384 1,336

Department, including mail-order__._do_.__ 834 874 788 677 743 907 986 1,111 1,478 719 690 r 840 '

General, including general merchandise

with food..___..o.o__....._. mil. of dol. 15 165 153 155 157 160 168 168 194 136 122 148 160
Other general mdse. and dry goods_._do__._ 120 130 120 110 115 132 141 149 210 104 97 127 125
Variety do 149 147 134 133 140 116 162 177 326 122 125 168 142
Other retail stores 925 954 905 887 884 930 1,018 985 1,313 1,019 938 71,038 998
Feed and farm supply._. 283 272 249 251 238 244 266 214 223 204
Fuel and fee_.._.______ a 146 144 155 153 139 170 181 189 260 309 278 243 166
Liquors_. 144 151 134 134 148 132 162 162 246 146 131 145 145
Other.__. 352 387 368 349 359 384 409 420 562 325 306 r 372 393
Indexes of sales: r321.0 330.2
Unadjusted, combined index._.___ 1935-39=100. . 204.8 301.3 302.9 287.1 289.7 323.6 328.6 342.1 386. 1 203.0 295.2 r325.3 356. 1
Durable goods stores.___.._ ..do__.{ 287.4 302.2 309.4 208.4 297.3 332.6 343.1 348.6 367.5 287.2 285.8 | r319.6 321.8
Nondurable goods stores. 297.2 301.0 300.8 283. 4 287.2 320.7 323.9 340.0 392.1 294.9 208.3 | »327.9 336.1
Adjusted, combined index 297.6 299, 7 301.6 301.2 298.0 314.7 317.6 324.7 320.9 324.5 32211 .31 3571

Durable goods stores.. _ 3 . . . . A . 3 . . :
Automotive — d 233.6 214.1 222.1 222.8 220.4 243.1 255, 8 252.1 265.0 260.9 261.5 r389.9 408. 7
Building materials and hardw: -

Homefurnishings..._.___....... 390.5 428.1 444.2 426.7 428.4 455.6 439.4 164.8 463.8 441.1 425.2 3916 282.3
Jewelry ... 435.9 430.3 442.6 417.4 416.0 438.6 409.1 4154 426.3 410.1 388.6 | r393.3 329%
Nondurable goods stores. 300.3 303.7 302.9 302.6 208.1 312.1 314.3 322.5 396.5 392.6 320.8 e .3
Apparel. ... 292. 6 301.9 300.3 203.8 277.0 313.9 203.8 321.5 310.8 290.5 292.1 r 956. 1 2510
Drag......-oooeonene 249.4 250.1 248.8 246.5 | 2623 | 2546 | 257.1 254, 4 251. 4 254.8 255.3 g 21,
Fating and drinking places 414.2 416.1 406. 5 409. 6 406. 0 418.3 426.7 408.6 423.1 418.7 418.9 r371.8 37 -2
ol TR 3323 | 331.8| 329.0| 320.8| 324 93406| 355.2| 357.0| 363.4| 3723) 369.0| ofy 6.4
Filling stations_.___.. 200. 2 203.0 201.9 221.7 221.3 218.7 219.6 240.9 230. 2 243.3 238.8 3533 %g;g

2452 | 254.2| 2831 251.6 | 249.5| o580 | 2484 | 266.6 | 272.6| 2488 249.0 | 3507
314.0 315.8 320.5 317.5 313.4 320.2 |  335.1 343.3 353.8 351.0 36,1 | 11080 | 10 mel
12,179 | r11,740 | r11,504 | r11,431 | 11815 | »19 155 | r13,009 | r 13,487 | 712,426 | r12,779 | r13,625 | "oy 4,326
+4,08 | r3,072| r3054{ 3,878 | 3,954 | r4qi3| r4,182| r4,195| 74182 | r4,358 | r4634| oo 4,999

QGeneral merchandise.
Other retail stores_.____
Estimated inventories, total*

Durable goods stores*.____. !
Nondurable goods stores®.__. r8,151 | r7,768 | 7,640 | r7,553| r7,861] rgi42| r8017| r9,202| r8278 | r842 | r8 99 9,327
Chain stores and mail-order houses:t r9 313
Sales, estimated, total® 2,038 2,158 1,997 1,938 2,036 2,133 2,319 2,348 2, 851 2,014 | r1,874 e 2,272
Apparel group®______ 240 244 229 181 187 246 253 260 352 173 170 5 238
Men’s wear®_._..... d 40 41 39 25 27 44 47 55 65 32 30 138 42
Women’s wear*_. 11 115 103 88 90 109 113 116 162 80 82 e 112
Shoes®_ .__...__.. - 69 68 68 53 55 72 71 67 96 46 44 37 64
Automotive parts and a 38 44 44 45 46 42 41 47 56 28 28 & 43
Building materials* 83 90 93 97 2 112 117 88 76 80 63 ey 103
Drug* . e 67 69 65 65 68 66 69 68 97 66 66 5 66
Eating and drinking*__._ 51 52 50 52 52 52 54 50 54 51 49 o8 52
Furniture and housefurn - 24 27 26 24 25 27 29 35 42 21 r 22 599 29
General merchandise group* do.._. 532 552 509 473 518 503 645 696 054 449 431 586
Department, dry goods,and general merchan- 330
dise* o oeeeeo- mil. of dol_. 303 328 304 279 303 347 366 399 528 249 230 348
Mail-order (catalog sales)*__..___.____._ do___. 88 85 K 68 82 108 126 132 130 84 84 113 103
Variety® . oo oL do-.__ 129 127 116 115 121 126 140 153 281 105 108 146 123
Grocery and combination®. . ____ do_.- 689 748 661 653 722 862 754 755 786 804 725 97 792
Indexes of sales: _
Unadjusted, combined index*__._1935-39=100._ 275.5 275. 6 277.1 258.3 257.0 295.6 301.6 320.0 377.2 | r259.1 r269.1| 303.2 304.7
Adjusted, combined index®._.___..___._._ do....| 215.7 278.6 280.9 280.5 280.3 201.0 | -287.7 297.4 301.9 | r289.9 | r202.7 300.6 314.4
Apparel group*. .1 do___| 292.0 308.0 305.0 306. 5 300.6 326.1 300.8 323.3 320.8 281.1 293.2 | T305.7 325.1
OIS Wear™ oo do-_-. 268. 2 294.4 286.7 292.1 305.7 346.5 288. 5 333.7 304. 5 278.0 285.5 | "282.5 299.6
Women’s wear*__ ldo.._. 379.9 394.2 388.1 382.3 360.3 390.2 365.9 398.0 397.3 353.5 373.8 393.9 418.3
ShoeS™ - - oo do.._ 217.1 229.7 233.4 241.2 240.8 253.7 246. 6 244.8 256. 9 211, 2 217.5 | "232.3 244.0
Automotive parts and accessories®___._do._._ 225.2 246.0 241.6 232.4 240.0 228.3 213.8 250. 4 251.8 205.3 206. 2 r223.1 250.7
Building materials*. . ___.__.____ _..do__.. 299.9 306. 5 325.1 328.6 333.7 361.5 334.8 326.1 334.4 355.0 345.6 r332.5 363.2
Drug*. .. o do.... 229,1 230.2 223.9 222.9 229.0 229.7 227.2 226. 0 226.8 228.0 234.5 r231.6 227.3
Eating and drinking®_..____ Cdo._. 226. 8 223.5 226.5 222.8 220. 2 221.3 218.7 211.9 219.1 220.2 223.0 | 2286 224.5
Yurniture and housefurnishings*_______ do._ .. 224.2 242.0 256.9 243. 1 245.9 265.1 218.5 279.3 269.3 7261.1 T 258.7 r261.7 265. 4
General merchandise group®_ . _.__.____ do___. 267.0 2717 275.2 273.9 272. 4 286.3 275.0 202.6 306.0 268. 4 271.9 286.0 313.8
Department dry goods, and general merchan-
Aise® . et 1935-39=100__ 316.6 324.6 332.6 3290.0 222.4 347.9 322.7 347.9 350. 5 322.3 322.3 343.6 387.4

Mail-order*. .
Varlety* .. ... R ¥ . . 3 X 3 X X X . )
Grocery and combination®_._____.____. do__.. 320.1 316.1 316.7 320.5 322.4 326.0 339.5 338.1 337.5 350.1 353.7 350.8 363.3
epartment stores:
Account:, collections, and sales by type of pay-
ment:

Accounts receivable:
Charge accounts§__ 1941 average=100__ 163 167 165 146 145 167 181 204 264 206 181 r189 191
Instalment accounts§_ ... ... do._.. 79 81 82 83 84 87 95 111 136 127 124 129 132
Ratio of collections to accounts receivable:
Charge accounts§ 54 56 54 53 51 53 57 55 54 53 49 53 52
Instalment accounts$-. 30 30 28 28 28 31 31|+ 30 29 24 23 27 25
Sales by type of payment:
Cashsales___..._____.__ percent of total sales. . 55 55 55 57 56 54 53 53 54 54 53 51 51
Charge account sales_ 39 39 39 37 38 40 40 40 39 39 40 41 41
Instalment sales.__..__ 6 6 6 6 6 6 7 7 7 7 7 8 8

r Revised. §Minor revisions in the figures prior to November 1941 are available on request.
. *New series. See note marked “*” on p. 5-8 of the September 1947 Survey for reference to tables giving data through 1943 and 1945 revisions for the chain-store series; the adjusted
indexes beginning 1942 shown in those tables and later data published currently were revised recently because of changes in the seasonal adjustment factors and the dollar figures for the gen-
eral merchandise group and the total beginning January 1946 were revised in the January 1948 Survey, necessitating further corrections in indexes for 1946 and 1947, revised indexes for1942-46-
and dollar figures for 1946 for the two series affected are shown on p. 11 of the January 1948 Survey. See p. 8-9 of the August 1944 Survey for data beginning June 1943 for the series on depart--
ment store sales by tvpe of payment. Revised year-end figures for 1929, 1933 and 193546 for inventories of retail stores are shown in the article ‘‘Revised Estimate of Retail Inventories,.
1929-48” appearing in this issue; monthly figures for January 1939—March 1947 will be published later. -

tRevised series. Data were revised in the January 1948 Survey; see note marked ““t”’ on p. 8-7 for explanation and reference to revised data.
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Uliless ot};e:iwise stated, statistlcabth;oug}& 1947 1948
941 and descriptive notes may be foun _ N - . N .
in the 1942 Supplement to the Survey April | May | June | July | August | Sep- Otf:f Novem- | Decern Jg{_‘; Fg’;,“ March | April

DOMESTIC TRADE—Continued

RETAIL TRADE=—Continued

Department stores—Continued

Sales, unadjusted, total U. 8.1._____ 1935-39=100_.. r 268 280 266 219 236 299 208 374 483 224 237 r284 » 287
Atlantat... do.... 350 349 307 269 310 368 372 460 619 284 316 387 366
Bostont [ ..do_._. 227 241 232 164 176 248 234 306 419 170 174 r228 » 230
Chicagot - . do 258 276 270 219 224 296 284 364 455 217 225 266 283
Clevelandt 266 283 267 220 237 293 200 371 479 216 233 284 280
Dallast.._____ 347 356 307 288 327 387 396 507 633 316 324 384 399
Kansas City - cueooccm oo cmcacceas 290 297 281 250 277 336 336 392 505 245 254 » 301 » 320
Minneapolist. - r 263 269 264 217 242 311 304 335 424 214 206 263 285
New Yorkt.-. 2 237 231 17 179 244 253 323 408 192 202 234 237
Philadelphiat__ r 247 261 238 185 193 267 280 370 460 204 216 284 261
Richmondt. . 290 301 278 216 233 322 324 394 542 214 245 317 295
St. Louist.._. 297 315 269 249 264 340 330 428 516 239 258 318 326
San Franciscot.... 302 302 299 278 308 336 343 411 554 274 288 r 319 » 325

Sales, adjusted, total U, 8. 277 201 289 286 283 202 277 302 303 284 283 284 » 303
Atlantat 353 367 365 336 352 361 348 383 394 355 359 7368 390
Bostont._. 227 244 249 237 234 236 211 248 243 216 223 r235 » 232
Chicagot._.. 261 276 278 281 266 290 266 298 293 271 281 274 289
Clevelandt 272 208 284 281 273 290 271 296 309 284 284 270 295
Dalast_._._. 377 379 361 378 376 368 360 415 388 390 368 384 448
Kansas Cityt-- 299 306 305 298 307 323 320 335 334 306 292 307 » 337
Minneapolist- - r 256 270 278 268 271 287 276 281 277 286 267 278 283
New Yorkt. ___ 235 253 249 251 246 239 225 248 241 240 241 229 255
Philadelphiat.. r 257 r 258 r 256 257 258 r 266 265 r 280 r 277 r272 r 280 r 263 278
Richmondt.. 299 303 317 301 282 303 297 310 322 286 306 317 321
2t. Louist. do._.. 306 321 299 320 307 337 308 339 337 291 307 318 343
San Francis _do__._ 320 325 330 327 348 336 333 339 352 339 319 r 331 » 354

Stocks, total U, 8.,

Unadjusted. . 262 252 237 232 245 256 283 205 243 252 218 302 » 307
Adjusted do__.. 264 252 242 231 227 231 251 273 283 288 303 312 » 308
Mail-order and store sales:

Total sales, 2 companies. _..._..._.. thous. of dol._| 260,325 | 275,884 | 253,091 | 231,057 | 254,738 | 306,643 | 333,123 { 355255 | 415,686 | 230,794 | 215575 | 301,627 { 319,342
Montgomery Ward & Co... d 99,623 | 104,322 89, 635 84,330 07,334 | 117,807 | 127,144 129,206 | 148,113 74,116 75,631 | 107,103 115,382
Sears, Roebuck & Co. _____. ... ___ _| 160,701 171,562 | 163,456 | 147,627 | 157,405 | 189,136 | 205,979 | 226,048 | 267,573 | 156,679 | 139,944 | 194,524 | 203,959

Rural sales of general merchandise:
307.6 292.5 287.7 243.1 306. 6 375.9 405.1 484.6 466. 6 273.8 299.8 358.8 342.6
309.3 206.3 278.0 223.2 297.0 340.6 308.1 491. 4 448.6 262.8 205.7 370.4 343.3
409.5 382.9 384.3 332.0 403.9 523.6 612.6 727.8 644. 9 423.8 462.6 485.1 467.7
263.5 250.6 251.1 215.1 262.5 320.8 333.4 405.4 389.9 224.6 250. 5 309.4 293.4
336.5 328.8 335.3 288.7 372.8 446.9 446.3 515.3 568. 2 301.4 309.4 r382.3 375.6
334.6 318.6 315.8 333.0 374.8 355.6 311.8 372.5 291.8 359.7 370.5 408.6 372.8
324.6 322.1 302.8 318.5 372.6 346.5 309.3 381.2 269. 4 345.8 361.5 412.4 360. 2
464.8 451. 5 478.0 489.0 560. 2 474.3 413.3 530. 1 429.3 535.7 507.3 537.2 530.8
282.1 264.7 266.0 291.5 318.2 313.0 262.5 309. 2 249.9 293.6 315.1 349.2 314.2
376.8 365.7 351.8 352.1 404.8 381.9 371.6 424.8 348.1 410.1 418,1 464.5 420.6

WHOLESALE TRADE

Service and limited function wholesalers:*
Estimated sales, total. . _.._.__ .mil, of dol_. 4,977 4,952 4,843 4,997 5,003 5, 654 6, 392 5,740 5, 877 5,470 5,014 5,608 5, 551
Durable goods establishments. d 1,818 1,763 1, 698 1,636 1, 669 1,819 2,032 1,853 1,926 1,774 1,763 2,035 2,082
Nondurable goods establishments_ 3,159 3,189 3,144 3,361 3,424 3,835 4, 360 3,887 3, 951 3, 696 3, 251 3,573 3, 469

All wholesalers, estimated inventories*_ . ._.._do._.. 6,823 6, 734 6, 755 6, 660 6, 768 6, 888 6, 930 7,370 7,499 7,634 7,835 8,200 8,115

EMPLOYMENT CONDITIONS AND WAGES

EMPLOYMENT

Employment status of noninstitutional population:*
Estimated number 14 years of age and over,

total.___ thous..} 107,260 [ 107,330 | 107,407 | 107,504 | 107,590 | 107,675 | 107,755 | 107,839 | 107,918 | 107,979 | 108,050 | 108,124 | 108,173
Female do....| 64,420 54, 460 54, 506 54, 561 54,612 54, 661 54,710 54, 759 54, 805 54,844 54,889 54,934 54, 969
Male do....| 62,840 52,870 52, 901 52,943 52,978 53,014 53,045 53, 080 53,113 53,135 53,161 53,190 53, 204.

do..__ 1,630 1,470 1,398 1,371 1,352 1,326 1,327 1,294 1,280 1,241 1,226 1,236 1,236,
_.do_._.}| 69,120 60, 290 62, 609 62, 664 61, 665 60, 784 60, 892 60, 216 59, 590 59, 214 89,778 59,769 60, 524

Armed forces
Civilian labor force, total

- 16, 320 17,120 18, 149 17,803 17,125 17,233 17,449 17,068 16, 698 16,368 16, 762 16, 760 17,155,

Male ..do.___| 42,800 43,170 44, 460 44, 861 44, 540 43, 551 43,443 43,148 42, 892 42,846 43,026 43,009 43, 369
Employed. . . e do.___| 56,700 58,330 60, 056 60, 079 59, 569 58,872 §9,204 58, 595 57,947 57, 149 57,139 67, 329 58,330
Female.__. _do....{ 158C0 16, 580 17,302 17,008 16, 547 16,714 16,944 16, 623 16, 204 15,876 16,002 16,085 18, 529
Male. e do_._.| 40,900 41,750 42,753 43,071 43,022 42,185 42,260 41,972 41, 653 41,273 41,137 41,244 41,801
Agricultural employment.____ ..do.__. 7,860 8, 960 10, 377 10, 066 8,975 8,727 8,622 7,985 6, 962 7,060 6,771 6,847 7,448
Nonagricultural employment. do_.._| 48,840 49, 370 49,678 50,013 50, 594 50, 145 50, 583 50, 609 50, 985 50, 089 50, 368 50, 482 50, 883.
Unemployed. _._._._._._..___.. _do_.__ 2,4 1,960 2, 555 2, 584 2,121 1,912 1,687 1,621 1,643 2,065 2,639 2, 440 2,193
Not in labor force. do....| 46,610 45, 570 43,399 43,469 44,573 45, 544 45,835 46, 330 47,047 47, 524 47,046 47,119 46,414

Employees in nonagricultural establishments:f
Ur’}‘adtjlisted (U. 8. Department of Labor):
ota

41,824 41,019 42,363 42,201 42,624 43,039 43,208 43,450 44,078 | r43,011 | r42,680 | r42,98 | » 42,708

Manufacturing......_._..___ d 15,429 15,237 15,328 15,233 15, 595 15, 801 15, 831 15,872 15,964 | r15,876 | 15,785 | r15,875 | »15,531
Mining__.__. 856 884 893 866 806 894 895 8 899 896 889 * 897 » 769
Construetion.._.__.._.._._____ 1,619 1,685 1,768 1,847 1,885 1,904 1,896 1,849 1,788 1,691 r 1,564 r1,627 » 1,790
Transportation and public utilitie 3,836 3,970 4,115 4,140 4,144 4,110 4,092 4,049 4,042 3,992 r 3,993 74,000 | »4,024.

rade.___ 8, 552 8, 545 8, 582 8, 558 8, 586 8,688 8,889 9,075 9,453 8,821 r 8,727 7 8,806 » 8,771
Finance 1,564 1, 561 1, 567 1,590 1,602 1,583 1, 536 1, 588 1,591 1, 595 1,605 1,611 71,617
Service...__ 4, 552 4, 580 4,711 4, 686 4,619 4,634 4, 662 4,670 4,688 4,723 4,730 74,729 | 24,755

Governmen 5,426 5, 447 5,399 5,281 b, 288 5,425 b5, 447 5,450 5,653 5,417 5; 387 5,426 | » 51 451

15
Adjusted (Feder:

Total e ceva—————- 42, 065 42,079 42, 340 42,103 42,449 42, 849 43,077 43,142 43,350 | r43,473 | r43,197 | r 43,254 | »43,048
Manufacturing 15, 513 15, 359 15, 358 15, 180 15,48 15,7156 15,784 15,833 15,925 | r15931 | r15840 | r 15,930 | »15 616
Mining. . ____ R 856 884 893 866 896 894 895 897 899 806 889 r 897 » 769
Construction 1, 662 1, 668 1, 700 1,742 1,770 1,766 1,806 1,813 1,882 r1, 858 r1,719 1,731 »1,827
Transportation and public utilities.._._ 3, 855 38, 970 4,074 4,079 4, 083 4,110 4,092 4,049 4,062 r 4,053 r 4,033 r 4,029 74,044
Trade. ot 8, 638 8,631 8, 669 8,688 8,761 8,776 8,801 8,811 8,835 8,851 r8860!1 848501 28950

rRevised. »Preliminary.

*New series. See note marked “{”” on p, 8-9 of the September 1947 Survey for reference to data beginning 1939 or 1938 for the series on wholesalers’ sales and inventories and recent minor
revisions in the sales figures. Estimates of the labor force for November 1945 to date have been published on a revised basis beginning in the January 1947 Survey; earlier rcvisions for these.
series and 194046 data for the series on noninstitutional population will be published later.

tRevised serfes. For revised data for 191945 for the index of department store stocks see p. 24 of August 1946 Survey. See notes marked “1”” on pp. 8-8 and S-9 of September 1947 Sur-
vey with regard to published and unpublished revisions in the estimates of employees in nonagricuitural establishments and in the indexes of department store sales, except the indexes for the.
San Francisco and Philadelphia districts; revised data for 1919-46 for the latter district are shown on p, 17 of that issue; the index for the San Francisco district has been revised recently;,
revisions for 1919-46 for this district are shown on p. 23 of the April 1948 Survey. Kansas City and Philadelphija adjusted indexes have recently been revised beginning 1939 and 1940, respec--
tively: revisions will be published later.



r Revised. 2 Preliminary.

ry.

{See note marked “§’ on p. 8-10 of September 1947 Survey for reference to revised data for shipbuilding, aireraft and aireraft engines, and machine tools.
§Data for the indicated industries (with the exception of newspapers and periodicals and blast furnaces, etc.) have been revised beginuning 1939 to adjust the series to 1945 data from ths
Federal Security Agency, see note marked ”§* on p. 8-10 of September 1947 Survey for reference to revised data for furniture and the clothing industries, and p. 24 of that issue for revised
data for 193946 for the boots and shoes industry; revised figures for 1939-46 for sawmills and logging camps and the printing, book and job industry are on p. 28 of the October 1947 Survey;
and for the food industries and chemicals, on pp. 22 and 23 of the April 1948 Survey; revisions beginning 1939 for other industries will be shown later. Data for newspapers and periodicals and
blast furnaces, ete., were found to need no similar general revision; see November 1943 Survey for data beginning August 1942,
*New series. See note marked ““*”” on p. 8-10 of September 1947 Survey for reference to estimates for 1929-February 1946 of production workers for all manufacturing, total durable goods

and nondurable goods industries and the industry groups and data beginning October 1941 for the individual industries, except as indicated in notes marked “§’’ and “1” above.

_tRevised series. See note marked ‘“4’’ on p. 8-10 of the September 1947 Survey for reference to revised employment an
8s indicated in notes marked “§’’ and 1’ above) and for 1939-February 1946 for all manufacturing, total durable goods and nondurable goods industries and the industry groups.
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[
Ulilg(;sls otge:iwise stated, statisticsbth;oug}.; 1947 1948
and descriptive notes may be foun . _ . R . ~ N
in the 1942 Supplement to the Survey April May June July | August teg%)er Ol?et;) N(g;m D%c:;n J:?;,‘ F :l;;u March | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT=—Continued
Estimated production workers in manufacturing
industries, total (U. 8. Dept. of Labor)*
thousands._. 12,524 12, 341 12, 404 12, 204 12,640 12,832 12, 850 12, 882 12,959 | r12,846 | 12,756 | r12,820 | »12, 502
Durable goods industries.__........ -.do_._. 6, 528 6,426 6, 488 6, 307 6, 401 6,473 6, 518 6, 578 , 639 r 6,615 r 6,524 6,614 | 26,521
Iron and steel and their products.. _do.._. 1, 567 1, 555 1, 562 1, 547 1,572 1, 580 1, 583 1, 592 1, 599 1, 600 1,594 r1,599 ?1,578
Blast furnaces, steel works, and r g mills §
thousands._ 489 494 501 498 503 499 498 408 498 509 509
Electrical machinery . .. ..._..._...... do.... 567 554 574 557 559 567 577 584 585 577 573
Machinery, except electrical ___._____._.. do.... 1,197 1,194 1,185 1,149 1,175 1,185 1,190 1,194 1,210 | 1,206 r1,211
‘Machinery and machine-shop products§.._do_._. r 506 r 503 r 501 r 491 r 495 r 499 r 499 7 497 r 49 * 500 r 503
Machine tools}8. . oo oo do.... r 58 r 56 r 54 r 51 r 53 752 r 52 r 51 r 51 r 50 r 50
Automobiles. ... ... —.do___. 807 751 789 785 772 798 795 797 817 r 820 r 747
Transportation equipment, except automobiles
v auip ’ ° thousands. _ 477 466 463 395 397 406 420 443 454 462 455
Aireraft and parts (excluding engines)$_do. ... 142 138 134 129 131 130 134 133 133 r 135 135
Alreraft enginest __________________.... do._._ 28 27 27 27 27 27 26 26 26 25 25
Shipbuilding and boatbuildingf._ do___. 144 140 140 88 87 93 100 118 126 133 128
Nonferrous metals and products.. .. _do.... 424 412 401 386 390 304 397 403 406 402 402
Lumber and timber basic products. _do._.. 627 651 665 658 679 678 681 680 678 665 661
Sawmills and logging camps§_._....... do.... 503 524 536 531 552 550 550 547 544 531 527
Furniture and finished lumber products..do.... 433 425 426 419 433 438 446 453 457 459 459
Furnitared. .. e aeaaoas do_._. 229 226 227 224 230 233 239 244 247 249 249
Stone, elay, and glass products_ _.do___. 429 418 423 411 424 427 429 432 433 r 424 422 r 431 » 431
Nondurable goods industries_ P e do._.. 5, 996 5,915 5,916 5,987 6,239 6,359 6,332 6,304 6,320 r6,231| 76,282 r6,215| #5981
Textile-mil]l products and other fiber manufac-
ures.___I? ______________________ thousands_. 1,223 1,197 1,179 1,158 1,172 1,192 1,217 1,238 1,256 1,258 1,271 r1,277 | 21,261
C manufacturing, except small wares
ottonmanu S Vit WY 517 509 502 493 404 499 508 517 523 524 525 O
8ilk and rayon goods§ oo coeoeomoeooo.. do___. 105 103 102 100 102 103 106 107 108 107 111 M2 |
Woolen and worsted manufactures (except
dyeing and finishing)$.....___._ t ou(sandg__ 170 164 163 158 163 169 171 174 177 177 180 178 §ooeeeaen
Apparel and other finished textile products
p pthousands_, 1,066 1,087 1,040 1,040 1,122 1,149 1,181 1,171 1,199 1,203 1,223
Men’s clothing$. .- ooooceococammnaao. do__.. 28 281 28 278 295 299 30 30 311 308 311
‘Women’s clothing§_____ —..do._._ 408 389 389 400 440 452 462 452 471 476 r 485
Leather and leather products —-.do__._ 358 345 346 349 360 364 366 369 373 37 r374
Boots and shoes§._ ... _..do..._ 221 213 214 217 223 225 226 228 231 232 233
Food and kindred products. . _-.do.___ 1,068 1,077 1,114 1,203 1,344 1,881 1,259 1,197 1,165 § 1,104 1,074
Baking$. .- R (T 212 211 213 217 218 22 225 226 221 215 217
Canning and preserving§_____ —-_do..._ 135 136 156 246 350 384 240 172 149 r 129 r123
Slanghtering and meat packing$.______.do_... 168 173 176 182 183 182 183 192 204 197 187
Tobacco manufactures_ . ....._ __.do.___ 82 83 84 84 85 86 89 90 88 87 88
Paper and allied products.. —.do.__. 385 381 381 373 380 381 385 387 390 387 384
Paper and pulp$ do.... 192 193 195 194 197 197 197 198 200 200 200
i ish and allied i i
Frinting, publishing, and allied mdltllsls.')ui:nds_, 421 422 423 422 426 429 433 435 436 431 429
Newspapers and periodicals§_. ... do-__. 140 141 142 142 143 144 145 145 146 144 144
Printing, book and job§ _.___ _.do____ 176 175 176 176 176 178 181 182 183 r182 180
Chemicals and allied products._ 565 561 543 547 547 563 572 577 579 575 575
Chemicals§. .. .o._ .. 196 196 199 198 196 195 195 196 198 198 197
Products of petroleum and coal_. 154 158 160 163 163 163 162 163 162 161 160
Petroleum refining§. 106 109 110 112 112 111 110 110 110 110 109
Rubber produoets_____ 234 223 219 212 215 216 220 223 225 223 221
Rubber tires and inner tubes§.._.___... 123 119 118 115 ny 13 114 115 115 114 112
Production workers, unadjusted index, all manu-
facturing (U. 8. Dept. of Labor)t._..1939=100._ 152, 9 150.6 151. 4 150.1 154.3 166.6 156.9 157.3 158.2 156.8 r155.7 r156.6 »152. 6
Durable goods industries....________ do..__ 180.8 178.0 179.7 174.7 177.3 179.3 180.5 182.2 183.9 r183.2 r180.7 r183.2 1 2180.6
Iron and steel and their produects do.__. 158.0 156. 8 157.5 1566, 1 158.5 159.3 159.7 160. 6 161.3 161.4 160.8 r161.3 » 158.¢
Blast furnaces, steel works, and rolling mills
' 359: 1()0_§ 126.0 1273 129.0 129, 5 130.9 130.0 130.0 130.2 130.4 | *13L0 131.0
Electrical machinery_.___. . . ________ do.... 218.7 213.8 221.5 215.0 215.6 218.9 222.7 295. 4 225, 8 222.7 r221.1
Machinery, except electrieal____._________ Oeoo_ 226.6 225.9 224, 2 217. 4 222.4 224.3 225.1 225.9 229.0 r228.3 r229,2
Machinery and machine-shop products§__do__._| *243.5 r242.3 r241.4 r236.4 r 238.4 r 240, 2 r242.2 r230.5 r 240.3 *240.9 r242,2
Machine tools}§_ .. . . . ... do..__ r156.9 r151.5 7147.2 r138.2 r143.2 r142.9 r142.4 r139.5 r 140, 2 r137.6 r137.6
%utomobiles _____________________________ do._.. 200. 186.5 196. 2 195.0 192.0 198.3 197.7 198.2 203.1 r203.7 r185.6
ransportation equipment, except automobiles
v auip ’ P 39=100__ 300.8 293.7 291.8 248.9 250.0 255.6 264.8 278.9 285.8 201.2 286. 6
Aireraft and parts (excluding engines)t_ do._.__ 357.6 348.4 337.4 326.0 329.3 327.0 337.4 336.2 335.8 r339.5 r341.1
Adireraft enginest______________________. do.___ 315.8 303. 4 302.5 301.1 299.9 299.2 204.8 291.0 201.0 284.0 280.1
Shipbuilding and boatbuildingt________ do.__. 207.8 202.7 202.7 126.7 125.8 134.3 144.7 169.9 181.5 191.9 184. 5
Nonferrous metals and products__________ do._ .. 184. 8 179.6 175.1 168.6 170.0 1737 173.3 175.7 177.2 175.3 175.3
Lumber and timber basic products_._.__. do._.. 149.1 154. 8 158.2 156. 5 161.5 161.2 162.1 161.7 161. 3 158.3 157.3
Sawmills and logging camps§___________ do._.. 160. 3 167.0 170.5 169. 4 175.8 175.2 175. 4 174.5 173.6 169.4 167.9
Furniture and finished lumber products__do..__ 131.8 129.6 129. 8 127.8 131.9 133.5 136.1 138.2 139. 2 139.8 139.8
Furniture§. . . ... 0. 128.9 127.0 127.6 125.9 129.4 131.0 134.1 136.9 138.7 139.8 140.2
Stone, clay, and glass products do.-... 146.0 142.6 144.0 140.2 144.6 145.5 146.0 147.1 147.6 r144. 6 143.9
Nondurable goods industries. ... ...________ do... 130.9 129.1 129.1 130.7 136.2 138.8 138.2 137.6 138.0 136.0 136.0
Textile-mill products and other fiber manu.
faCtUTes. ..o oo 1939=100._ 106. 9 104.6 103.1 101.2 102.5 104.2 106. 4 108. 2 109.8 110.0 | rlil2
Cotton manufactures, except small wares §
1939=100._ 123.5 121.7 119.9 117.7 118.1 119.3 121. 5 123.6 125.1 125.2 125.6
Silk and rayon goods§...__ oo .o ___ do.___ 83.2 8L 5 80.3 79.0 80.2 816 83.5 84.4 85.5 84.9 87.6
‘Woolen and_worsted manufactures (except
dyeing and finishing)§..._____.__. 1939=100__ 107.8 104.2 103.3 100.3 103.3 107.0 108. 4 110.3 112.4 112.5 113.9
Apparel and other finished textile products
1939==100__ 135.0 131.4 131.7 131.7 142.2 145.6 149. 6 148.3 151.9 152.4 154.9
Men’s clothing§. - - 123.5 122.2 123.9 121.1 128.3 130.4 133.6 134.7 135.2 134.2 135.5
Women’s clothing: 142. 4 136.0 135.9 139.8 153.9 158.0 161. 5 158.0 164.4 166.4 r169. 5
Leather and leather p: 103.0 99, 4 99. 8 100.6 103.8 104.8 105. 6 106. 4 107. 4 106.9 r107.7
Boots and shoes§.___._____. 95. 6 92.1 92.9 93.9 96.7 97.5 97.8 98.5 100. 2 100. 4 r101.0
Food and kindred produets. _ 125.0 126.0 130.38 143.1 157.3 161.1 147.3 140.1 136.4 r129.3 1125. 7
Baking§_ .. .. 111. 4 111.0 112.0 113.7 114. 5 115. 5 117.9 118.1 116.0 113.1 113.9
Canning and preserving$..__. 90.1 90.3 103.3 163.8 232.7 256.7 159.8 114. 4 99.1 r85.5 r§2.1
Slaughtering and meat packing$ 124.3 128.0 130.6 135.0 135.5 134.7 135. 5 142.0 150. 8 145.7 138.5

pay-roll indexes for 1939-41 for the individual industries (except
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June 1948
Unless otherwise stated, statiaticsbth;ougla 1947 1948
1941 and descriptive notes may be foun . . N N N N K
in the 1942 Supplement to the Survey April , May | June | July | August | 5P | October ’ Novem-| Decem- | Janu- | FObIU- | March | April
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Productionb\;vorkggs, iingexi qnadj(l)lsteiq 1—gon.
able goods industries—Continue

N aeen manuiactures o " lose=100.| &7.5| ss.4| e0.2! sos| oLe| 23| es1| 65| 44| 87| o040

Paper and allied products.. 145.0 143.7 143.4 140.7 143.0 143.5 145.0 145.7 146.9 145.7 144.8
Paper and pulp§....._._. 139.6 140.3 141.3 140.9 142.7 142,9 142, 9 143.4 144.8 145.0 144.9
Printing, publishing and allied i 128.5 128.6 129.1 128.8 129. 8 130.7 132.0 132.8 133.0 131.3 130.8
Newspapers and periodicals§________ __do____ 117. 9 119.0 119.7 119.8 120. 5 121.7 121.8 122.2 122.7 121.0 121.4
Printing, book and job§_.___. _do._.. 138.1 137.2 137. 8 138.2 137.7 139.1 141.6 142.6 143.7 142.3 140.8
Chemicals and allied products. _do__._ 196. 2 104.8 188.5 189, 8 189.7 195.2 199.0 200.1 201.0 199.6 199, 6
Chemicals§. __ .. ______ _do.___ 280.0 280.9 284.3 282.8 280. 8 279.0 278.9 280. 9 283.3 282.8 281.0
Products of petroleum and coal _do__._ 145.4 149.3 150. 8 158.7 154.1 154.0 153.3 163. 8 152.9 152.4 151.3
Petroleum refining$§.___.._.__ _do___. 144.3 148.6 150.1 152.6 152.8 151. 4 149, 8 149.8 150.1 149.9 149. 5
Rubber products. ... ... _do_.__ 193.5 184.5 180.7 175.2 177.8 178.1 182.0 184. 5 186.1 184.2 182.7
Rubber tires and inner tubes§__________ do.... 227.0 220.0 217.0 212.3 214.9 207. 6 211.0 212.2 211.7 209. 2 205. 8
i j in -

O o aery) ajusted index, all mavt- | ysgg| 1sne| 15.7| o4 | 17| 17| 64| 18| 1sms| 55| r1s64
Durable goods industriest._____ _.do.___ 181. 2 178.2 179. 5 174.0 176.2 178.8 180. 4 181.9 183.9 183.9 r181.4
Nondurable goods industriest __.do.__. 132.2 131.1 129.8 130.0 134.2 137.4 137.5 136.9 137.3 136.7 | r136.7

Nonmanufacturing, unadjusted (U. 8. Dept. of

Labor):

M,i;n;}?ﬁr‘;cne __________________________ 90.4 91.4 90.5 88,7 91.7 910 91,2 91.2 9.5 91.1 91.6 92.6 |-
Bituminous coal _ _ 92,1 97.8 98.5 91.2 98.2 99. 2 100.1 100.7 101.7 102.1 100. 4 r101.2 767.6
Metalliferous______________ . 98.4 98.1 99.3 97.8 98.3 96.8 95.8 96.5 97.0 96.9 97.4 r97.6 »96.6
Quarrying and nonmetallic.______ 126.0 127.4 129.0 129.4 126.8 128.7 127.6 126.2 122.6 116.7 13,7 r118.2 »123.2

Crude petroleum and natural gast 108.9 109. 8 112.3 114.3 114.5 112.5 111.1 110.5 110.4 110. 5 1111 r111.1 72110.9
ublic utilities:

B 10 power—.____ 104.8| 57| 107.5| 109.3| 1102 1009 109.4| 1097 1103 1008
Street railways and busses 130. 9 130.7 130. 4 130.9 130.7 129.6 128.8 128.7 128.6 129.2
Telegraph. 104. 5 102. 8 102.3 101.5 100. 5 99.8 08,1 97.2 97.6 97.2
Telephone. . 127.2 159. 2 190. 4 193.3 193.8 192.9 191.6 193.3 195.0 195.0

Services:

Dyeing and cleaning. ..o - ... 1641 1e7.5| 173.3| 167.9| 1601 | 1621| 1644| 150.4| 186.5| 1528
Power laundries. _. 123.6 124.9 127.2 127.8 125.0 124.3 123.1 121.3 120.9 120.1
Year-round hotels__ .. ... ________._ 17.5 118.4 119.4 118.3 117.6 117.4 117.7 117.1 118.1 117.2
111. 5 111.3 111. 4 110.2 110.0 112.4 115.8 1198 130.2 114.4
113.7 113. 9 113.7 113.0 114.7 112.6 115.0 116.1 117.4 114. 4
122.9 121.2 120.6 116.7 115.7 122.8 131.3 143.6 176.5 129.4
Wholesalet 110.5 109.7 110.5 111 112.2 113.3 1156 116. 5 117.1 116.3

Miscellaneous employment data:

Federal and Stalt)e ]:Yighways, total{.__..number..| 213,871 | 240,838 | 266,966 | 285,865 | 205,234 | 282,762 | 271,008 | 246,777 | 218,587 | 198,438 | 190,678 | 202,090
Construction (Federal and State)...___._do.__. 69, 239 00,505 1 107,192 | 116,116 | 125,999 | 120,546 | 115,565 91, 065 65, 336 47,734 41,184 50, 461 |.
Maintenance (State)_ ___.________________ do__..| 105,407 | 109, 641 116,465 | 123,877 | 123,976 | 117,605 | 113,058 | 112,332 | 110,544 | 108,224 | 106,305 | 108,045

Federal civilian employees:

United States__ __?__3_7____1_ _________ thousands._ 1,926 1,907 1, 850 1,87 1,784 1,767 1,774 1,773 1,766 1,769 1,781 1,794
District of Columbia__...._.___________ 0.... 1 2 205 198 196 195 195 185 196 198 200 201
Railway employees (class I steam railways):
Howar plovees (class ] steam rail thonands.| 13| 1,35 | 1405| 1a13| van| 1,38| 1387| 10| 13| 13| L] 187
Indexes: Unadjustedt. 1035-39=100._ 131.9 133.8 134.8 135.5 135.3 133.6 132.9 131.3 130. 4 129.1 2128.5 »120.1
Adjustedt..ooooooeo. do_... 134.0 134.3 132.9 132.7 132.5 130. 4 128.6 130, 2 132.5 r134,2 18.7 | »132.3
PAY ROLLS
Prodﬂction-v;or:rers pa%r7 rsoH]s), u;mdjistgd index,
all manufacturin; . 8. Dept. of Labor’
el P 193!3l100__ 310.7 312, 2 319.6 314.2 323.3 336.9 341.6 345.0 356.3 r 349, 2 r344.7
Durable goods industries. . s do_... 349.9 353.8 365.9 360. 1 356.9 372.0 379.3 384.7 398.71 r390.4| r380.7
Iron and steel and their lp ducts___._.___ do._. 297.5 306.7 316.1 304. 4 314.4 324.5 327.6 331.3 338.7 r334.8 r330.5
Blast furnaces, steel works, and rolling
mills 1939=100_.| 221.0 237.9 2491 237.6 254.2 254, 5 251.9 255.1 257.8 | r261.2( r257.5
Electrical machinery__ do....|  396.6 407.1 432.6 422,3 420.3 42.2 456.0 463.1 472.1 462.0 456.2
Machinery, except elec do.... 423.0 429. 5 434.6 419.2 426.1 42,6 448.9 450.4 470.2 | r484.1 r462.2
Machinery and machine-shop products§do. _ - 7 456.4 r463.4 T470.6 r 456.2 r462.1 T477.9 r480.0 r481.5 r 500.7 r494.9 r495. 5
Machine tools§ O-_.. r271.2 r 265. 4 r264.8 r242.3 r253.6 r257.4 r257.5 v 263.3 r262.2 7 250.1 r254. 4
Automobiles.. . oo cea e oo do._.. 343. 4 329.0 357.0 348.8 338.7 373.5 378.5 388.1 419.5 * 397.1 »350. 0
Transportation equipment, except automo-
biles. e 1930e=100__ 565. 3 561.3 560. 3 483.0 482.9 499, 9 522, 2 544.1 588.1 r508.8 r 570, 1
Ajreraft and parts, excluding engines§..do-.__ 657.2 639, 2 621. 5 622. 4 637. 6 623.3 €63. 8 653.8 668. 7 7 657.4 7 667. 3
Aircraft engines§ a 487.6 477.0 481.5 485.1 486.7 501.3 499.9 479.2 503.5 482.9 469. 4
Shipbuilding and boatbuilding§. . 399.1 395. 6 394.3 243.1 241.8 262.0 289. 9 316.6 378.9 416.7 381.6
Nonferrous metals and their products. 354.0 3490.0 346. 2 326.6 329.7 343.6 353.2 361.0 371.2 r 366, 1 366. 2
Lumber and timber basic produets._ 323.4 351.4 874.9 359.8 387.3 388.6 387.6 388.6 390. 2 372.7 375.1
Sawmills and logging camps§ -.do__._ 350. 5 384.7 412.2 397. 4 435.3 430.5 425.2 425.3 422.0 r 400, 3 r401. 1
Furniture and finished lumber products..do__..|  286.8 285, 1 290, 4 281. 4 203, 3 305.0 318, 5 322.1 333.9 330.3 328.1
Furniture§ _______..._._......___ _.do.___ 282, 2 278.9 284.7 274.4 284. 7 207.9 315.0 323.2 334.3 333.4 333.6
Stone, clay, and glass products._. do....| 288.8 286. 9 298. 2 285.9 301.7 306.0 313.6 316, 3 320.4 | t308.1) 7306.4

Nondurable goods industries. ...__..__..._ do._.. 272.3 271.5 214.2 279.1 290. 4 302.5 304.7 306. 2 314.8 7308.9 7 309.6

Textile-mill products and other fiber manu-
factures.._.__. e — e —— 1939=100. _ 255. 4 248.3 242, 5 237.5 240.1 256. 3 264, 9 280. 8 204, 1 205.0 302.3
Cotton manufactures, exc. small wares§. do._._ 329.2 317.3 307.5 302.6 305.7 317. 4 329.1 362.1 376.4 378.7 377.0
Silk and rayon goods§..._ . ... ..._.._ do_... 213.3 212.9 206.0 203.0 208. 5 220. 2 227.6 236. 6 248. 1 252. 6 262. 4

Woolen and worsted manufactures, except
dyeing and finishing§_. __._______ 1939=100__ 260.6 252.6 252.5 243.0 233.6 268. 5 270. 4 276.6 204. 4 292.0 321.1

Apparel and other finished textile products
1930=100_ 279. 8 272.1 274.9 278,9 302, 3 318.5 336.0 319.6 343.3 353.4 362.0
Men’sclothing§_ ... o.o......___ 267.1 270. 5 273.0 260.0 264. 8 284.9 303.5 301, 5 309. 5 313.4 316.4
‘Women’s clothing§........ 277.7 260. 3 264, 1 283.1 323.1 334.7 349. 5 310.3 355.9 374.8 | r387.1
Leather and leather products.. 214.6 207.0 211.5 214.2 220. 4 231.6 2349 235.4 241.8 240.7 | r244.0
Boots and shoes§__ 205.3 197.0 201, 7 204. 8 209, 9 221.5 223.8 223.5 231.9 233.81 r235.9
Food and kindred p 243.1 252.8 267. 8 295.8 325.6 331.6 309.6 300. 6 298.9 r275.1 r267.3
Baking§. ... _.__._._... 203.4 208. 4 213.1 2180 218.4 223.2 230.8 227.8 229. 2 221.5 | ro233.5
Canning and preserving$§._ 211.7 217.8 249.3 401.8 653.7 683. 8 437.9 265, 7 250, 2 r216.2 r216. 5
Slaughtering and meat pac 227.2 249. 4 259.9 280.9 270.0 271.9 2717 317. 4 338.9 304.2 263.3

r Revised. # Preliminary. §See note on item on p. S~10regarding revisionsin the data.
{Total includes State engineering, supervisory and administrative employees not shown separately.

YSee note on item in July 1944 and September 1947 Surveys regarding changes in the data beginning in 1943 or 1945.

employed only at Christmas.

*New series. Indexes beginning 1939 for employment in retail food establishments are shown on p. 31 of the June 1943 Survey.

fRevised series. Revisions for 1939 through February 1946 for the adjusted indexes of employment in manufacturing industries will be shown later.
tember 1947 Survey for reference to 1937-43 data for employment and pay rolls in the telegraph and tele

December figures do not include excess temporary post officesubstitutes

See note marked “{”’on p. S-11 of Sep-

hone industries and 1939-41 data for the other Department of Labor series on nonman.

ufacturing employment and pay rolls, with the exception of the series for dyeing and eleaning, power laundries, and mining industries, and also for reference to earliest data published for the
index of railway employees. 'Employee definition for dyeing and cleaning and power laundries has been changed from ‘““wage earners’ to “‘production workers” with the resultant exclusion
of driver-salesmen, and indexes for these industries and for the mining industries have been adjusted to data through 1945 from the Federal Security Agency; revised data for 193946 will be
published later. See note marked “{”” on p. S-10 with regard to revised unadjusted indexes of employment and pay rolls in manufacturing industries,



S-12 SURVEY OF CURRENT BUSINESS June 1948
Unless othe:iwise stated, statistics bteh;ougl‘; 1947 1948
1941 and descriptive notes may oun: . . . N _ .
in the 1942 Supplement to the Survey April | May | June | July | August | (S | October | Nqvem- | Decem- | Janu ‘ Fobru- | March ‘ April
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued '
Production-workers pay rolls, mfg., unadj.t—Con.
Nonduarable goods industries—Continued
Tobaceo manufactures.. ........_.... 1939—100__ 181.6 182.8 104. 8 200.0 203.0 205.3 214.5 216.3 219.8 210.8 196.7
Paper and allied produets. . 290.9 201,1 208.0 208.7 300.6 309.6 314.4 319.6 327.5 321.5 r322.3
Paperandpulp . . __________ d 284.4 289.4 302.1 309.6 312.3 317.0 317.3 319.9 327.3 325.0 328.3
Printing, publishing, and allied mdustnes
0=100._ 230.7 234.2 235.9 233.6 235.5 245.0 247.9 252.3 258.0 250.2 249.6
Newspapers and periodicals§.....___._. do.___ 202.1 209.3 210.0 208.9 214.0 221.6 221.6 224.0 230.0 218.9 224.6
Printing, book and job§..._.........__. do.... 255. 2 255. 4 258. 1 258.9 254.8 266. 6 272.8 279.3 285.3 r283.4 278.6
Chemicals and allied produets_________._ do.__. 378.3 381.5 373.3 378.7 380. 4 395.1 401.0 407.5 414.9 417.3 416. 2
Chemicals§. . e do.._. 511.6 520.9 528.2 533.7 527.0 527.3 529.8 540.8 555.8 561.3 559. 2
Produets of petroleum and coal.- do._. 265. 2 275.7 286. 2 205.6 297.2 302.7 297.0 304.5 308.2 312.8 310.2
Petrolenm refining$. 254.7 262. 5 273.4 286. 1 282.8 287.6 279.7 288.9 293. 4 296.8 295.0
Rubber produets.__ ... o . 383.9 367.2 361.9 352.7 357. 4 369.0 375.6 383.3 396. 5 376.8 358.3
Rubber tires and inner tubes§..._._.___ do.... 414.2 399.3 396.1 389.5 396.0 397.9 398.0 407.5 412.1 388.4 355. 9
Nonmanufacturing, unadjusted (U. 8. Dept. of
Labor):
Mining:}
Anthraeite ... . ... ... 1939=100._ 175.5 210.2 219. 4 200.3 244.0 237.9 252.7 224, 4 239. 4 242. 4 232.8
Bituminouseoal . ________._._._________ do._._ 210.9 271.4 281.0 214.7 204. 3 300. 8 306. 8 306. 8 324.9 329. 4 300. 7
Metalliferous_ .. o ... do._.. 178.3 186.3 196.7 186.1 193.3 193.6 192.7 194.8 198.8 198.9 201.7
Quarrying and nonmetallic.. ___.._....__._ do.... 285, 1 295.5 307.1 307.0 317.2 315.9 319.2 305.7 205.3 270.0 262.0
Crude petroleum and natural gast_______.__ do.._. 190.8 192.2 206.0 204.9 204.0 206. 5 199.9 211.0 203.2 215.5 219.9
Public utilities:
Electrie light g.nd power____. _do.__. 166.5 168.2 177.5 178.4 182.9 183.1 182.8 187.6 185.7 187.9 188.2
Street railways and busses. .do.... 218.8 220.0 222.1 222.1 225.2 224.1 223.2 223.6 226.7 230.1 234.6
Telegraph___......_... do.... 239.3 226.9 218.8 215.2 213.5 211.8 208.1 206.8 207.8 209.5 212.6
Telephone. ... o oles do.... 136.1 202.9 202.5 3022 306. 2 312.3 314.2 321.5 313.0 315.8 316.3
Services:
Dyelng and cleaning. .. .o oo .. do___. 209. 4 313.5 328.4 310.5 285.0 301.7 303.8 203.7 292.8 285.6 271.9
Power laundries._. do.__. 227.3 231.0 239.3 238.5 231.3 236.2 232.3 226.8 233.6 232.9 225.4
Year-round hotels_ ... ool 219. 4 221.1 226. 4 2220 221.0 222.4 226.9 228.6 233.2 230. 4 233.2
Retall totald ..o iaiaao- 192.9 195.3 201.6 198.5 197.6 202.5 207.1 216.5 237.6 209. 4 208. 4
d ..................... 202.8 206. 0 212.1 213.8 212,2 209. 2 213.8 220.0 221.5 219. 4 221.5
General merchandisingt... - 210. 4 212.3 218.9 214.1 212.0 220. 4 224.5 251.1 314.0 233.0 221.4
Wholesalet. oo camaeeas 190. 8 191. 4 198.0 196. 5 198.2 203.3 206.9 213.6 213.9 211.7 214.9
LABOR CONDITIONS
A vegage weekly hours per worker (U. 8, Dept. of
Al manufacturingt. .. ... hours.. 40.0 40.1 40.2 39.8 39.8 40.4 40.6 40.4 41,2 40.5 r40.1
Durable goods industries*.___._._. ..do.__. 40.7 40.5 40.7 40.0 40.0 40.6 40.9 40.7 41.7 r40.9 40.5
Iron and steel and their products*. _____ do. 40.4 40.3 40. 5 20,3 39.6 40.3 40.5 40.5 41.2 r40.¢ r40. 4
Blast furnaces, steel works, and mllmg
mills* . hours... 39.2 38.9 39.8 37.4 39.2 39.0 39.0 39.4 39.5 t 39.5 r39.5
FElectrical machinery* _._..._. ..do.... 40.0 39.8 39.8 39.8 39.2 40.4 40.6 40.6 41.1 40.5 40.4
Machinery, except electrical*. _do.. 41.5 41. 4 41.3 40.9 40.5 41.1 41.3 41.2 42.2 41.8 41.4
Machinery and machine-shop products‘
h 41.6 41.6 41.5 40.8 40.9 41.3 41.3 41.4 42.7 42.0 41.8
Machine tools* 42.0 42.1 42.2 41.6 41. 4 41.8 42.1 41.9 43,1 42.0 r42.3
Automobiles* _______._ ... _. 38.5 38.3 38.7 37.7 37.2 39.2 39.5 39.8 41.4 r39.6 38.1
Transportatlon equipment, except auto-
mobiles® ... ... .. ours. . 39.8 40.2 40.1 40.1 39.6 39.7 40.4 38.6 40.8 r40.3 39.4
Aircraft and parts (excluding engines)*
hours.._ 39.6 39.5 39.2 39.7 40.0 39.3 40.2 39.3 40.6 r39.4 r39.9
Aircraft engines*_ __._._.___...._..._. do.... 39.7 39.6 38.8 39.2 39.2 40.0 40.5 39.4 41,2 40.6 40.1
Shipbuilding and boatbuilding®* .. ... do__._. 39.9 40.4 40,7 39.9 39.3 39.5 39.8 136.1 40.5 40.9 38.5
Nonferrous metals and their products®*_do.... 40.8 40.6 40.5 30.7 39.5 40.2 40.8 41.1 41.8 r4l. 2 T41.2
Lumber and timber basic products*_. do.._, 41.4 42,0 42,8 42.2 43.3 42.8 42.6 42.2 43.2 42.4 r41.7
Sawmills and logging camps*_.________ 40.9 41.7 42.5 42.1 43.1 42,5 42.2 41.9 42.8 42.0 41.1
Furniture and finished lumber products‘
ho 41.5 41. 5 41.7 41.1 41.2 41.5 42.1 41.8 42.7 r41.9 41. 4
Furniture* . a.. d 41.4 41.2 41.6 40.9 41,0 41.4 42.3 42.3 42,9 r42.2 41.9
Stone, clay, and glass products* _ 40.5 40.3 40.8 40.1 40.6 40.4 40.8 40.5 41.0 r 40.0 39.9
Nondurable goods industries*.___________ do. 39.6 30.7 39.8 39.7 39.5 40.2 40.2 40.1 40.8 40.0 39.8
Textile-mill products and other fiber manu-
factures® ________________________.. hours. 39.1 38.9 38.6 38.4 38.2 39.5 39.7 40.1 41.0 40.5 40.2
Cotton manufactures, except small wares*
outs__ 39.3 38.8 38.3 38.3 38.4 39.2 39.6 40.4 41.1 40.7 40.1 40.7 . _.
Silk and rayon goods*_______.______._ 40.2 41.0 40.3 40.3 40.0 40.9 41.0 41.2 42.3 41.9 41.8 42.2 ...
‘Woolen and worsted manufactures, except
dyeing and finishing*_.___________ hours. . 39.1 39.2 39.4 89.1 36.6 40.2 39.7 39.6 41.2 40.8 40.8 40.8 ... ..
Apparel and other ﬁmshed textile products*
hours. . 35.5 35.8 36.0 35.8 35.2 36.0 36.9 36.4 37.1 36.6 36.7 36.7 ...
Men’sclothing* . ________ . __ ________ 36.6 37.2 37.2 36.5 35.1 36.8 37.9 37.5 37.7 r37.1 37.1 37.4 .
‘Women’s clothing*________ 34.4 34.6 35.0 34.8 34.6 35.0 35.8 35.3 36.2 36.0 36.1 36.1 _
Leather and leather products* 38.3 38.1 38.1 38.2 38.1 39.1 39.0 38.3 39.1 r39.0 39.0 37.8 .
Boots and shoes* _____._.___ 38.0 37.8 37.7 37.8 37.7 38.8 38.7 37.8 38.7 38.8 38.8 37.5 .
Food and kindred products*__ 42,1 43.0 43.2 43.2 43.4 43. 4 42.8 42.5 43.3 r 42.0 rd41.7 41.6
Baking*_ ... ... 42.5 242.5 242.6 2427 241.9 241.9 2419 241.6 242.3 241.6 243.5 r41.9 _
Canning and preserving®*. . 38.0 8.3 37.8 39.9 42.6 42.8 40.9 35.9 37.7 37.3 38.5 36.5 _
Slaughtering and meat pac 41.8 44.0 4.5 44.5 43.0 43.4 43.2 46.9 47.7 44.8 40.7 43.3 _
Tobacco manufactures®. . __. 36.7 36.3 38.2 39.6 39.2 39.2 39.7 39.4 39.9 38.6 36.3 37.9 .
Paper and allied products' 43.0 43.1 42.9 42.9 42. 4 42.9 43.0 43.2 43.8 43.1 43.1 43.1 _
Paper and pulp* 4.4 4.7 4.5 4.5 4.1 4.5 44.4 44,4 4.9 4.4 4.5 44.5 _______..
Printing, publishing, and allie
hours.. 40.1 40.1 39.9 30.6 39.4 40.2 40.0 40.0 40.4 39.5 39.1 39.4 _________
Newspapers and periodicals® _______. do___. 38.9 38.9 38.4 38,2 38.5 39.0 38.7 38.6 39.1 37.8 38.2 38.2 .
Printing, book and job*.___.__ _.do.._. 40.7 40.6 40.6 40.5 40.0 40.8 40.7 40.7 41.1 40.7 39.8 40.3 .
Chemicals and allied prodncts' _.do___. 410 41.1 411 40.9 40.9 41.0 41. 4 41.3 41.5 41.4 41.1 41.2 _
Chemicals*. ____.______.__.__. _.do_... 40.8 41.0 40.9 41.1 40.7 40.5 40.8 40.9 41.2 41.2 41.1 41.0 _
Products of petroleum and coal*.______do___. 40.5 40.0 40.7 40.5 40.6 41.0 40.5 41.2 40.8 40.7 40.7 40,7
Petroleum refining*_________._ _do___. 40.1 39.5 40.6 40.7 40.3 40.7 39.9 41.0 40.3 39.8 39.8 39.8 _
Rubber produets*. . ______.._... _.do_.__ 39.6 39.0 39.1 38.6 38.7 39.9 40.1 39.9 40.9 39.7 r38.5 37.8
Rubber tires and inner tubes*.___.___ do_... 38.2 37.6 37.7 37.9 37.8 38.9 38.7 38.9 39.5 38.2 736.0 34.8 ...

r Revised. » Preliminary. ! The reduction reflects incomplete return to previous work schedule after termination of work stoppages and observance of Armistice Day in some yards.
2 Not strictly comparable with data prior to May 1947; comparable April 1947 figure, 41.9. § See note marked *‘§” on p. 8-10.
*New series. Indexes of pay rolls beginning 1939 for retail food establishments are shown on p.31of the June 1943 Survey. Data beginning 1939 for the printing and pubhshmgmdustnes

and the aircraft engine industries will be published later.

Data beginning 1939 for all series on average hours will alse be published later: see note in the September 1947 issue for referenceto

earliest data published in the Survey and explanation of a change in January 1945 which affected the comparability of the data for the machine tools, aircraft engines, and shipbuilding in-

dustries.

tRevised series. See note marked ‘‘4”’ on p. S-10 with regard to revised indexes of pay rolls in manufacturing industries and note marked “{’’ on p. 8-11 with regard to revised data for
pay rolls in nonmanufacturing industries. Data beginning 1942 for average weekly hours in all manufacturing industries are available in the March 1943 and later issues of the Survey;
revised data prior to 1942 have not been published in the Survey and will be shown later.



June 1948 SURVEY OF CURRENT BUSINESS S-13

Unless othe:iwise stated, statisticsbth;ougl‘; 1947 1948
1941 and descriptive notes may be foun . . 7 R R . .
in the 1942 Supplement to the Survey Aprl | May | June | July | Avgust | JoP. | Goter | Nqrem-| Decem- | Jobd- ) Febtt | marcn | April

EMPLOYMENT CONDITIONS AND WAGES—Continued

LABOR CONDITION S==Continued
Average weekly hours per worker—Continued
Nonmanufacturing industries:*
Building construetion........c.o..o._. hours..- 37.1 37.6 37.8 38.0 38.2 37.9 38.1 36.6 37.9 37.2 r36.7
Mining:
Antl;gracite ............ 32,3 37.2 39.2 37.0 38.5 38.2 40.0 36.2 38.4 39.0 36.2
Bituminous coal. . 36.4 44.3 43.7 31.8 39.1 30.1 39.9 38.5 41.2 40.9 38.7
Metalliferous_.._.__.____ 41.8 42.2 42.6 41.2 41, 4 41.6 42.3 41.7 42.7 42.5 42.9
Quarrying and nonmetallic...__._..____ Oeen 44.5 45.6 45,6 45.2 46.1 46,1 46.4 44.6 4.4 42.7 42.1
Crude petroleum and natural gas_.___._.. do._.. 40.8 40.5 41.9 40.6 40.1 40.3 40.0 40.9 39.5 39.9 40.4
Public utilities:
Electric light and power. __._._________ do.._. 42.2 41.6 42,2 42.1 42.4 42.0 42.1 42.4 42,2 42.4 42,2
Street railways and busses. . _._..._._.. do___. 47.8 47.6 47.4 46.3 46.6 46,1 45.7 45.4 46.8 r46.3 r47.7
Telegraph do__-. 47.3 46.0 44.8 44.8 44.8 44.5 44.8 44.0 43.9 44.4 44.5
Telephone.. o cnvoeceecm e do..._ 26. 9 315 37.5 38.4 38.7 39.1 39.3 39.5 39.0 38.9 38.7
Services:
Dyeing and cleaning ... ____________ do___. 41.9 42.6 42.9 42.1 40.8 41.9 41.5 40.9 41.5 r 41,4 40. 5
Power laundries - do___. 42.8 42.7 42.8 42.6 42.2 42,4 42.3 41.7 42.6 42.3 41.9
Year-round hotels. .. ccooo o ol do.... 44.9 45.0 45.2 44.9 45.0 44.1 44.0 44.4 44.1 r43.9 r44.6
Trade:
Retail___ -- - do_._. 40.0 40.0 40.8 41.1 41.0 40.0 40.0 39.5 39.7 39.8 40.0
‘Wholesale. - e .. S 41.2 41.2 41.6 41.1 41.1 41.2 41L.3 41.4 41.6 r 41,0 41.1
Industrial disputes (strikes and lock-outs):§
Beginning in month:
Work StOPDPAZES - e ce e mmes number.__ r 479 7 471 r 379 r 315 r 336 r 219 r219 178 119 » 175 » 200 » 225 » 275
Workersinvolved ... ._____._.. thousands.. r 624 * 230 r 448 r 242 7113 79 r 64 " 57 r32 »75 » 70 » 500 2175
In effect during month: ®
Work stoppages. ... r 706 r 781 r 701 r 581 r 583 7 435 r 393 r 328 r 236 » 250 » 300 » 350 » 400
‘Workers involved.___.... - r 675 r 696 r 507 r 615 r 259 r 187 r171 r 139 r B7 ? 100 » 110 » 550 » 625
Man-days idle duringmonth_.__________.__ d . 8, 540 r 6,730 7 3,960 3,970 r 2,520 71,970 r 1,780 r 829 r 590 » 1,000 »725 » 6, 000 » 8,000
Percent of available working time®___ - 1.2 1.0 .6 .5 .4 .3 .2 .1 .1 7.1 1 ».8 21,1
U. 8. Employment Service placement act: :
Nonagricultural placements f-ae...... thousands.. 419 442 453 454 484 546 528 451 397 374 344 413 458
Unemployment compensation (Soe. Sec. Admin.):
Initial claims®*___________________ ... thousands. _ 1,020 1,166 878 042 623 565 617 602 830 967 899 885 1,071
Continued elaims® _____ o oo do._.. 4,833 4,802 4,905 5,219 4,296 3,742 3,359 2,848 8, 700 4,041 4,242 4,863 4,636
Benefit payments:
Beneficiaries, weekly average@®....._.___ do.... 930 940 1, 007 954 915 779 656 503 621 ekl 849 924 904
Amount of payments_____.__._.._ thous.of dol..| 71,3569 72,205 73, 559 76, 534 66, 804 59, 258 52,782 41,677 52,202 59, 161 60, 730 76, 573 73,576
Veterans’ unemployment allowances:*
Initial elaims_ oo oo aaol --thousands__ 373 354 493 476 386 315 289 290 398 437 374 365 299
Continued claims do.__. 3,913 3,173 3,021 3,446 3,023 2,663 1,939 1, 609 2,241 2, 553 2,637 2, 930 2,323
Claims filed during last week of month___do_... 850 677 722 759 715 528 419 395 443 628 651 604 522
Amount of payments.. _....._...._. thous. of dol..| 78,868 63, 763 68, 542 66, 239 59, 521 53, 336 38,163 29, 554 40,209 48,933 49, 466 55,782 46, 940
Labor turn-over in manufacturing establishments: &
Accession rate..._monthly rate per 100 employees. . 5.1 4.8 5.5 4.9 5.3 5.9 5.5 4.8 3.6 4.6 r4.8
Separation rate, total 5.2 5.4 4.7 4.6 5.3 5.9 5.0 4.0 3.7 4.3 4.7
Discharges._cco..._. .4 .4 .4 .4 .4 .4 .4 .4 .4 .4 .4
LayoflS. oo L0 1.4 1.1 L0 .8 .9 .9 .8 .9 1.2 r1.7
Quits - 3.7 3.5 3.1 3.1 4.0 4.5 3.6 2.7 2.3 2.6 2.5
Military and miscellaneous. - . «e.c ... do... .1 .1 -1 .1 -1 -1 .1 1 .1 1 .1
WAGES
Average weekly earnings (U. 8. Dept. of Labor):
All manufacturingt. . ____._ -dollars__ 47.50 48. 44 49,33 48,98 49.17 50.43 51.06 51.29 52.69 r 52.07 r 51.79 r 52,07 » 51, 56
Durable goods industries t-....._. do____ 50. 34 51.72 52.99 52.19 52,46 54. 06 54.69 54,86 56. 48 r 55.46 r 54. 89 r 55.36 ? 54.81
Iron and steel and their productsf._.._. do__.. 51,78 53.71 55.18 53. 67 54,53 56. 21 56,61 56. 96 58.13 r 57.43 r §6. 95 57,26 |----emmeae
Blast furnaces, steel works, and rolling
millst e dollars__ 52.83 56. 26 58.12 55.23 58,25 58. 96 58, 56 59.52 60. 01 7 60. 58 r 59. 74 59,26 ..o
Electrical machineryt 48. 36 50. 24 b1, 57 52. 00 51, 53 53. 46 54.10 54,32 55,34 r 54.82 r 54,46 54,36 jemmnacanoo
Machinery, except electricalf. 54, 25 55.20 56. 30 56. 06 55.74 57.36 57,87 57.92 59.67 r 59,13  58. 65 59,14 |oeeoii_
Machinery and machine-shop prod-
uvctst _-dollars. . 53.31 54, 44 55. 53 55. 00 55.07 56, 41 56.75 57.03 59.22 58,33 58.11 58.29 [ceeeeoiaC
Machine tools. ~.do__._ 56. 06 5§7.13 58.31 56. 78 57.77 58. 69 59.25 59. 53 61.34 r 59.64 r 60. 54 60.22 |--ecoo .
Automobilest. . .. __.. do.___ 54.14 55.96 57.48 56. 44 55,76 59. 35 60. 30 61, 30 64.64 r 60, 96 r 59.01 59,56 |eeuoonoo
Transportation equipment, exeept auto-
mobiles_ .o ..o _ . dollars_ . 54.29 55,31 55. 59 56. 02 55.75 56, 54 58.08 56. 42 50.79 1 r59.56 | r58.49 59.20 {-ccomomm_.
Aircraft and parts (excluding engines).do.___ 52, 54 52. 42 52, 68 54,48 55.30 54. 44 56. 01 55. 48 57.12 r 55, 53 r 56.13 56,28 {----____.
Aircraftengines*. ______._________.____ do.... 53. 69 54,76 55, 44 56.19 56. 58 58.43 59.19 57.52 60. 39 59, 30 58. 29 59,53 [ccceonaao.
Shipbuilding and boatbuilding__ .do._.- 56. 97 57.91 57.79 56.77 56. 93 57.71 59. 31 55. 20 61.74 64,05 761,45 62.07 |-———______
Nonferrous metals and products f._.___. do._... 50. 30 51,15 52.06 51.12 51.07 52.62 53.59 54.27 55. 53 r 55,06 r 55.07 55,24 |-ceacaaio
Lumber and timber basie products }...do._ .. 41.01 43. 06 45.04 43. 57 45.32 45.41 45,23 45. 30 45. 65 44, 49 r 45,01 45,28 | ool
Sawmills and logging camps__________ o.... 39. 81 41. 95 44,14 42. 86 44.05 44, 58 44,09 44,27 44. 20 r 42,04 r43.41 43.83 j---o___._
Furniture and finished Jumber products t.do..._ 42.87 43. 45 44,24 43. 51 44,09 45.38 46. 53 46. 32 47.72 r 47,02 r46.70 47,02 |-ccoaeao
Furniture$.. L. d 43.99 44,21 45, 04 44.12 44, 58 46.24 47.76 48,07 49.10 T 48, 54 r 48, 38 48.44 | o _.__.
Stone, clay,and glassproducts .. 46. 49 47.24 48. 54 48. 00 49, 06 49, 57 50. 38 50, 47 51.00 r 50,10 r 50.00 51.48 | ._.___.
Nondurable goods industries t____._______ do.... 44,40 44.88 45,31 45.61 45.78 46.78 47.29 47, 56 48.72 | rd48,45| r48.54 | r48.58 | »48.01
Textile-mill products and other fiber
maanufacturest. . oo oo___. dollars. . 40.12 89,89 39.54 39.48 39.44 41,39 41.94 43,73 45.15 45,19 45.77 46.32 |-ccemaaon
Cotton manufactures, except small warest
dollars.. 38. 53 37.73 37.10 37.21 37.50 38.55 39.22 42.47 43.64 43,81 43.43 43.98 |ooaooa-
Silk and rayon goodst. .o oeooo . do__.._ 40. 89 41,73 40.97 41.17 41.65 43.23 43. 57 44,84 46,48 47,55 47.92 48.53 |ceeaoonns
Woolen and worsted manufactures
(except dyeingand finishing)t.___dollars__ 45,26 45,28 45.75 45.33 42,28 46.99 46.70 46,95 49,12 48,79 52, 82
Apparel and other finished textile productst
dollars.. 35.44 35.36 35.77 36. 50 36. 57 87.64 38.78 37.09 39.00 | r40.00 40. 23
Men’s clothingf. . - 40.45 41.49 41. 35 40.17 38.66 41.05 42.78 42,24 43.11 r 44,11 44.05
‘Women’s clothing 42,32 41. 58 41,87 43.81 45. 49 45,78 46. 91 43.82 46. 76 48, 52 r 49.09
Leather and leather p. - 39. 44 39.45 40.12 40.30 40.25 41,89 42.18 41.93 42,67 r42.63 r42.99
Boots and shoes_ . .coocer-aaoameoo do-..-. 37.96 37.78 3%.30 38.49 38,32 40,12 40. 41 39,98 40. 87 r 41,09 r41.35
r Revised. » Preliminary.
® See p. 23 of December 1946 Survey for 1944-45 data. @ Computed from weeks compensated in weeks ended during month,

© Small revisions for January 1940 to May 1944 are available on request.

& Ratesrefer to all employees and are therefore not strictly comparable with data prior to 1943 published in the Survey.

§ See note in September 1947 Survey regarding a change in January 1945, also in 1942 for women’s clothing industry, which affected the comparability of the data.

* New series, Seenotemarked “*”’on p. S-12 of the September 1947 Survey for reference to available data for the series on average weekly hours in nonmanufacturing industries with the excep-
tion of the series for year-round hotels which was not shown in the Survey prior to the October 1947 issue. Data are availablé beginning 1939 for average hours in year-round hotels, average
weekly earnings in the aircraft engine industry, and initial unemployment compensation claims, beginning September 1944 for veterans’ unemployment allowances, and beginning 1927 for
man-days idle as a percent of available working time. .

t Revised series. The indicated series on average weekly earnings and average hourly earnings (p. 8-14) have been shown on a revised basis beginning in the March 1943 Survey; seenote
in that issue for an explanation of the revision.

1 Revisions for January, February, and March 1947 (units asabove): Beginning in month—work stoppages, 321,296,361; workers involved, 105, 75, 96; in effect during month—work stoppages,
482 498, 572; workers involved, 165, 154, 168; man-days idle during month—1,340, 1,230, 1,100,
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U?l;;sls otge:iwlse stated, statmtxcsbth}'ough 1947 1948
an escriptive notes may be found . "
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EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES—Continued
Average weekly earnings—Continued
All manufacturing-——Continued
Nondurable goods industries—Continued
Food and kindred productst. ... dollars.. 46.20 47.71 48.27 48.40 49.45 49,04 49.61 49,90 50.93 r 49,44 r49.19
Baking§. .o oo do.... 45,26 144.84 145.50 | 145,81 145,52 | 146,14 146.85 146,26 147.43 | 147,03 | r149.34
Canning and preservmgT ............. do._.. 38. 50 39.39 39.37 39. 96 45.88 43.69 44.75 37.04 41.14 r41.10 42.73
Slaughtering and meat packing._..... do.... 50. 22 53.37 54.40 56.82 64,33 55,31 54,98 61.31 61. 57 57.12 51.88
Tobacco manufacturest. ..o d 34.84 34.46 36. 30 37.74 37,26 37.33 37.90 37.67 39.16 37.97 35.13
Paper and allied productst 48.20 48.79 49.95 51,06 50,72 51.99 52.22 52.80 53. 69 53.20 r 53.61
Paperand pulp. ... ... do. 52.07 52.84 54.83 56. 36 56. 30 57.14 57.10 57.40 58.21 57.75 v 58.41
Printing, pubhshmg, and allied mdustnesT
dollars.. 58. 69 59. 55 £9.76 59.37 59.48 61,61 61.62 62. 30 63.37 1 r62.41 r62.77
Newspapers and periodicals®..._...._ do_... 65.29 67.10 67.16 66. 53 67.74 69. 40 69.18 69.78 71.45 T 68.96 7 70.18
Printing, book and job*_ .._____ -.do_._. 56.13 56. 41 §6. 81 56.77 55,95 58.32 58.63 59.35 60. 22 60. 23 60.13
Chemieals and allied productst......._do_... 48,93 49.80 50. 59 51.00 51.27 51.81 52.67 53.15 53.73 54.31 r54.17
Chemieals. oo ovociuoin ot ..do_... 55.45 66.35 56. 80 57.73 57.44 57.98 58. 46 59. 21 60. 07 60. 80 60. 82
Products of petroleum and coalf. -.do.... 57.41 57.92 59,64 60, 57 60, 62 61.84 60. 94 62. 54 63.21 64,47 64.39
Petroleum refining .. ._._._.. do-... 60. 24 60. 01 62.17 64,12 63. 12 64.75 63. 51 65. 86 66.32 67.54 67.33
Rubber produetst.._....._._. do_._. 55.23 56. 30 55.49 55.74 55.92 57.76 57.62 57.99 59. 47 57.33 r 54.70
Rubber tires and inner tubes.._...___ - 61.64 61.12 61.35 62. 06 61.15 64,75 63.78 64. 86 65.74 62.72 58.22
Average hourly earnings (U. 8. Dept. of Labor)
All manufacturingf. ... .. ... dollars.- 1.186 1.207 1.226 1. 230 1.236 1.249 1.258 1.268 1.278 | r1.285 1.290
Durable goods industriest___.__..__ .-do..__ 1.243 1.278 1. 303 1. 305 1.312 1.831 1.337 1.346 1.354 r1.355 r 1,356
Iron and steel and their produectst._.___do___. 1.280 1.333 1. 363 1.365 1.376 1.396 1,397 1,404 1.412 r1.414 r 1.409
Blast furnaces, steel works, and rolling
milSt . oo dollars_. 1.347 1.445 1.472 1.478 1.488 1.513 1. 502 1. 510 1,519 r1, 533 r 1,513
Electncal machineryt....._._ -do_... 1.210 1.264 1.295 1. 308 1.314 1.325 1.331 1.339 1. 346 1.352 r1.348
Machinery, except electrical}. __........ do____ 1.308 1.334 1.363 1.371 1.877 1.395 1.400 1,404 1.413 11,415 r 1,417
Machinery and machine-shop Droducts’r
dolars. . 1.279 1.807 1.336 1. 349 1.353 1.370 1.374 1.381 1.301 | r1.389 1,392
Machine tools. . occoeeeeeeeas do...- 1.334 1.357 1.381 1. 366 1,394 1.405 1.408 1.412 1.424 71,420 r1,432
Automobilest_ L ... do. 1.406 1.463 1.485 1,496 1. 500 1.515 1. 526 1, 540 1, 563 r1.538 r1.549
Transportation equipment, except automo-
bilest oo dollars. . 1.363 1.376 1.387 1.395 1.406 1.424 1.437 1,462 1,465 1,479 | r1.483
Aircraft and parts (excluding engmes)
dollars.. 1.326 1.328 1.341 1.372 1.381 1.386 1.395 1.413 1, 406 r 1,408 1. 406
Aircraft engines*§_ ..o o cooea. do.... 1.353 1.383 1.428 1.435 1,443 1. 460 1. 461 1.461 1.465 1. 461 1,452
Shipbuilding and boatbuilding Oueme 1.426 1.433 1.421 1.421 1,447 1. 460 1. 490 1.529 1. 525 1. 567 1. 585
Nonferrous metals and produetst.. .do___. 1.234 1.260 1.286 1. 289 1.204 1.309 1,312 1,320 1, r1.336 r1.338
Lumber an d timber basic productsf,.-.do_._- . 990 1.025 1. 053 1.033 1,048 1.062 1.063 1,074 1, 056 1. 050 r 1,080
Sawmills and logging camps..__..____ do.... 972 1,006 1,040 1.018 1.044 1,049 1.046 1.056 1.032 1,023 r 1,055
Furniture and finished lumber products’r
dollars. 1.032 1.046 1,061 1,058 1.070 1.003 1.105 1.108 1.117 1,122 r1.127
Furniture . ... do.... 1,064 1.074 1.085 1,079 1,089 1.117 1.130 1.137 1,145 1,151 r1.155
Stone, clay, and g]acs produectst.. do.... 1.149 1.173 1.190 1,198 1.208 1.227 1,234 1.247 1,245 r1.253 r], 254
Nondurable goods industriest. . _..._...._ do.... 1.122 1,139 1,140 1.150 1,158 1.165 1,175 1,185 1.196 1, 210 r1,219
Textile-mill products and other fiber manu-
facturest. .. oo ..ol dollars.. 1.027 1.025 1,024 1.028 1,032 1.048 1.055 1,090 1.100 1115 1.138
Cotton manufactures, except small warest N
dollars. . . 981 970 .970 .973 977 . 985 . 991 1,051 1. 061 1,077 1.083
8ilk and rayon goodst__._..._...._._. do. 1.016 1.019 1017 1.023 1,043 1.057 1.062 1.088 1. 100 1,137 1.147
‘Woolen and worsted manufactures (except
dyeing and finishing)t.._.._.___. dollars. 1.159 1.158 1. 160 1.160 1.156 1.169 1.178 1.188 1,192 1.195 1.303
Apparel and other finished textile productst
dollars-_ . 999 . 988 . 994 1.020 1,038 1.046 1.051 1.019 1.052 r 1,094 r1,.098
Men’s clothing}. ... ... _.__ 1.094 1.106 1,104 1,008 1.090 1.106 1,120 1.116 1.136 r 1,178 1.176
‘Women’s clothing§....... 1.200 1.168 1.182 1,241 1.285 1.279 1.279 1.217 1.270 1.327 r1.334
Leather and leather productst. 1.029 1.035 1.053 1,055 1. 057 1.072 1.082 1. 095 1.092 r 1,085 r1.102
Boots and shoes. .. ... ...... . 998 1.000 1.020 1.018 1.018 1.035 1. 046 1.059 1. 056 r1.059 r 1.065
Food and kindred preductst. 1.097 1.110 1.119 1.121 1.140 1.129 1.159 1.173 1,175 r 1,177 r 1,181
Baking$_ .. ... ...___. 1.065 11.056 11.067 11.074 11,001 11.104 11,115 1.115| 11119 11,131 | r11,134
Canning and preservingt.___. 1.018 1.034 1.045 1.003 1.083 1.025 1.100 1. 062 1.093 r1.102 r1.113
Slanghtering and meat packing. 1.204 1.214 1.122 1.282 1.267 1.276 1.273 1.305 1.201 1.275 1.277
Tobacco manufacturest_______. . 949 . 948 . 950 . 953 . 951 . 652 954 . 956 983 984 967
Paper and allied productst. 1.121 1.133 1.165 1.190 1.196 1,210 215 1.222 1,226 r 1,235 r1,245
Paperand pulp._......._.._ 1.173 1.182 1.231 1.266 1,276 1,283 287 1,292 1.295 71.301 r1.310
Printing, publishing, and allie mdustnesf
dollars._ 1. 462 1.486 1. 499 1.498 1. 508 1,534 540 1. 556 1, 568 r1.579 r 1. 606
Newspapers and periodicals*_._______ 1.651 1.699 1.719 1.713 1.736 1.753 758 1,776 1.791 r1.797 v 1.820
Printing, book and job*._..__ 1.386 1.397 1. 406 1.408 1. 406 1.436 451 1. 469 1,479 1.493 1. 528
Chemicals and allied productsT 1.192 1.210 1.232 1.247 1.252 1. 263 273 1.287 1,293 1.311 1.317
Chemicals_____..__._....____. 1.359 1.375 1. 390 1.404 1,410 1.432 432 1.448 1. 457 1.477 1.479
Products of petroleum and coal 1.418 1.448 1.464 1.495 1.494 1. 509 505 1, 518 1. 551 1. 586 1. 582
Petroleum reﬁmng 1. 501 1. 520 1. 532 1. 570 1,567 1. . 1. 691
Rubber productsi. 1.397 1.416 1.419 1.445 1.445 1.447 . 1.421

Rubber tires and inner tube
Nonmanufacturing industries:*
1I\*/Iulldlng construction. ... 1.634 1. 656 1.661 1.669 1.689 1.718
ining:
Anthraeite..._.___.___ 1.545 1,503 1. 596 1.575 1.780 1.765
Bituminous coal. d
Metalliferous. .
Quarrying and nonmetall
Crude petroleum and natural
Public utilities:
Electric light and power._._.. 1.343 1.358 1. 388 1.374 1.378 1.390 1.392 1. 428 1.414 1,426 1.428
Street railways and busses. d . . .

Telegraph 1.252 1.242 1.236 1.2%6 1.228 1.234 1.927 1.253 1.257 1,257 1.265
. Telephone§_ . 1.174 1.189 1.218 1211 1.215 1.230 | 1241 1.254 1,229 1.241 1.238

ervices:

Dyeing and cleaning} .888 L8094 .898 .899 .802 .01l .019 .925 .921 ,924 923

Power laundries§ 757 . 756 767 769 T .786 L787 . 786 797 .807 .802
- Ygar-round hotels__ .642 .643 .650 .652 .660 672 .684 .687 .693| 695 r.695

raae:

Retail .74 . 985 .996 1.003 1.003 1.012] 1.013 1.025 1.016 1044 | 1.050

Wholesale 1.229 1.241 1.262 1.257 1.258 1.281 1.289 1.314 1.300 | r1.309 1.343

r Revised. » Preliminary.

! Not strictly comparable with data prior to May 1947; comparable April 1947 ﬁgures——weekly earnings, $43.62; hourly earnings, $1.039.

§See note in September 1947 Survey regarding a change in 1945, also in 1942 for the women’s clothing industry, which affected comparabihty of the data.

*New series. See note marked “*’ on p. 8-14 of the September 1947 Survey for reference to available data for the indicated series with the exception of hourly earnings for year-round
hotels which has not been included previously; data beginning 1939 for this item are available on request.

tRevised series. See note marked ‘‘+”” on p. S-13.
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Uril;:ls otﬁe;wise stated, statisticsbth;ougg 1947 1948
and descriptive notes may be foun . _ R i R i
in the 1942 Supplement to the Survey April May June July | August tesrflrl))er October N%V(;.m DebceeIp J:g,l Fg});u March | April

EMPLOYMENT CONDITIONS AND WAGES—Continued

WAGES~—Continued

Miscellaneous wage data:
Construction wage rates (E. N. R.):§

Common labor__..._....._. .dol. per hr__ 1,133 § r1.140 1,189 1.217 1,221 1.221 1.244 1, 260 1,264 1.272 1.272 1,283 1.287
Skilled labor____ .. _____. do._.. 1.93 1.94 2.01 2.07 2.08 2.10 2.12 2.12 2.12 2.14 2.15 2.15 2.17
Farm wages without board (quarterly)
dol. permonth._| 107.00 | __.__..__|._._______ 14.00 4 [ .. ____ 112,00 |oeeommaeo e 113.00 | . ... oo 113.00
Railway wages (average, class T)_____ dol. per hr__ 1.136 1.136 1. 140 1.133 1.137 1.264 1. 260 1,306 1. 200 1.297 1.326 1,279 | __
Road-building wages, common labor:
United States average O ... ... do.__. .86 .88 .89 .92 101 W91
PUBLIC ASSISTANCE
Total public assistance. ___.._.__..._... mil. of dol__ 122 122 122 123 125 126 128 129 132 134 137 r 138 138
Old-age assistance, and aid to dependent children
and the blind, total_.__._.__._... mil. of dol__ 108 108 109 110 112 112 114 115 116 118 121 r120 2121
Old-age assistance..__. ..o _eoecoooo- do__.. 81 81 82 82 83 84 85 86 87 88 89 88 » 89
Generalrelef .. oo eeeen do.._. 14 14 13 13 13 13 14 14 15 16 17 18 »17
FINANCE
BANKING
Agricultural loans outstanding of agencies super-
vised by the Farm Credit Administration:}
Total oo ereeee mil. of dol.. 1,671 1,683 1,706 1,731 1,746 1,746 1,739 1,718 1,699 1, 707 1,724 1,743 1,763
Farm mortage loans, total_____.________.. do.... 1,040 1,034 1,033 1,028 1,018 1,007 993 982 973 962 958 955 954
Federal land banks _do_._. 913 910 910 907 900 801 882 875 869 862 860 860 861
Land Bank Commissioner._............ do.... 126 124 123 121 118 115 111 107 103 100 98 95 93
Loans to cooperatives, total. .do.._. 158 152 159 1 205 240 284 288 281 278 270 249 237
Short-term credit, total..____ .do.._. 473 497 4 523 522 5 462 444 445 467 4 539 574
Bank debits, total (141 centers)t. _do..._.| 78,295 78, 359 84,897 83, 957 75,048 81,799 04,088 82,740 | 106, 520 93, 966 80, 771 96, 483 91, 646
New York City________..__ _do.__.| 31,301 30,8095 35,632 34,779 28,331 31,837 37, 504 31,738 46,225 37,615 32,27 39, 587 37,955
Outside New York City.....________.___.__ do.__.; 46,904 47,464 49, 267 49,178 46,720 49, 962 56, 554 51, 002 60, 295 56,351 48, 500 56, 896 53, 691
Federal Reserve banks, condition, end of month:
Assets, total oo eues mil. of dol..| 44,236 44,882 44, 425 44, 626 45,615 46,153 46, 583 47,205 47,712 47,327 46,991 46, 589 45,499
Reserve bank credit outstanding, total__.do.__. 22,205 22,738 22,170 21,875 22,759 22,730 22, 906 22,975 23, 181 22,782 22,109 21, 607 20, 858
Bills discounted. .. _..ooooooimo.. _do.__. 125 179 70 137 185 92 296 331 85 327 431 430 249
United States securities. _do.._. 21, 857 22,088 21,872 21, 549 22,192 22,329 22,168 22, 209 22, 559 21, 925 21,024 20,88 20, 340
Gold certificate reserves. -do....| 19,537 | 19,689 | 20,039 | 20,206 | 20,534} 20,723 | 21,044 | 21,363 21,497 | 21,701} 21,776| 21,878 | 21,910
Liabilities, total....._.._ do.... 44, 236 44, 882 44, 425 44, 626 45, 615 46,153 46, 583 47,205 47,712 47,327 46, 991 46, 589 45,499
Deposits, total . ... ... . do_._.| 17,470 18,009 17,748 17,869 18,695 18,718 19,240 19, 431 19,781 20, 311 19,807 19, 610 19,007
Member-bank reserve balances. do___. 15, 826 16,238 16,112 16, 007 16, 601 16,784 16, 956 16, 974 17,899 16, 919 17,062 16, 639 16,944
Excess reserves (estimated). .. _do_._. 654 991 788 399 823 841 864 829 1,499 768 762 r 655 2776
Federa) Reserve notes in circulatio; _do____ 24,022 24,120 24,154 24,090 24,345 24,482 24,481 24, 651 24,820 24,156 24,045 23,768 23, 648
ReServe ratio. oo oecmee - percent._ . 47,1 46,7 47.8 48.4 47.7 48.0 48.1 48.5 48.3 48.8 49.7 50.4 51.4
Federal Reserve weekly reporting member banks,
D eondittion, Wednesday nearest end of month:
eposits:
Dpemand, adjusted_ ..o o woeen.. mil. of dol..| 46,150 46,314 46, 626 47,145 46, 954 47,056 47,771 48, 247 48, 685 48,833 47,296 45,340 46,671

Defm(;mda ex]cept ingrbarxlzk: a ¢

ndividuals, partnerships, end corporations
' P b mil. of dol..| 45,798 | 45,807 | 46,443 | 46,816 | 46,884 [ 47,330 | 47,988 | 48,379 | 49,800 | 48701 | 47,134| 45445] 46418
3,219 38,363 3,484

States and political subdivisions_..__... do.__. 3,350 3,268 3,101 38,109 3,124 3,076 3,027 3,146 3,246 3
United States Government. ... d R 1,476 1,119 596 648 940 1,561 969 741 793 693 1,009 1,297 1,309
Time, except interbank, total..__. 0 14,349 14,411 14, 460 14,470 14, 520 14, 561 14, 584 14,478 14, 609 14, 593 14,801 14,772 14,790

Individuals, partnerships, and
10, 351 10,126 10, 681 10,320 10,833 11,178 11,117 11,121 11,643 10, 681 10, 422 9, 750 9, 701
43, 574 43, 224 43,094 42, 971 42, 587 42, 740 42,462 41,798 41, 487 41, 559 40, 055 38,768 39,780

39, 465 39,220 38,990 38,739 38,354 38,400 38,192 37, 560 37,227 37,323 35,845 34,433 35,475
763 827 989 638 582 519 769 948 1, 530 2,209 2,048 1,272 2,219

14, 005 14, 055 14,061 14,104 14,151 14,176 14,069 14,192 14,127 14,256 14,221 14,222
I %tatt)es and political subdivisions. . 324 328 329 334 328 327 328 338 391 471 478 492
nterban -
Investments, total. .. _
U. 8. Government
guaranteed, total--

Certificates N , 5402 | 5135 4,648 | 4,535 4,138 4,025| 4,032] 3201 83| 3410| 3972| 35| 38309
Bonds (incl. gliaranteed obligations) 30,472 | 30,556 | 30,701 | 30,935 | 31,015 | 31,224 | 30,973 | 30,474 | 29,505 28,965 27,266] 27111 | 26,997
Notes.... 2,838 | 2,702| 2,652| 2,631 | 2,619] 2632 2418| 2847 2,739 | 2,559 | 2305| ‘2420

4,109 4, 004 4,104 4,232 4,233 4,340 4,270 4, 238 4: 260 4,236 4,210 4,335 4,305

Other securities ) g
19, 864 20, 015 20, 277 20, 508 21,212 22, 056 22, 572 23,229 23,329 23, 394 23, 439 23,453 23,160

Loans, total.._

Commercial, N 12,043 11, 792 11, 809 11, 967 12, 518 13,116 13,817 14, 358 14, 658 14,727 14, 540 14,417 14,159
To brokers and dealers in securities. . 33 1,169 1, 266 1,095 1,166 1,234 970 919 784 674 831 905 809
Other loans for purchasing or carrying securities

mil. of dol_. 1,081 1,009 086 1,023 975 975 976 945 880 811 764 761 749
Real estate loans -...do 2,831 2,807 2,081 38,079 3,171 3,244 8,316 3,388 3,460 3,516 3,569 3,615 3,669
Loans to banks..._.._ 184 191 158 235 215 24 87 23 106 180 233 215 190

Other loans..........
Money and interest rates:§
Bank rates to customers:

1 0 9
2,922 2,957 3,077 38,109 3,167 3,241 3,306 3,389 3,431 3, 486 3,502 3, 540 3,584

New York City. oo ooooamoioo. p 1.77 2.09
7 other northern and eastern cities 2.26 2.52
11 southern and western cities 2.69 2.83
Discount rate (N. Y. F. R. Bank) 1. 00 1,00 . 1.00 1.25
Federal land bank loansg'-- .. _..... .do. 4. . 00 4.00 . 4,00 4.00
Federal intermediate credit bank loans__.__ do.... 1.52 1.52 .52 1.52 1. 52 1.53 1.69
Open market rates, New York City:
Acceptances, prime, bankers’, 90 days
percent.. .81 .81 .81 .81 .88 .94 1.06 1.06
Commercial paper, prime, 4-6 months.__.do.... 1.00 1.00 1.00 1.00 1.00 1.06 1.38 1.38
Time loans, 90 days (N. Y. 8. E)_.._..._ do.... 1. 50 1.50 1.50 1.50 1.50 1.60 1. 50 1.50
Call loans, renewal (N. Y. 8. E.)._..___. do.... 1.38 1.38 1.38 1.38 1.38 1.38 1. 50 1.50

r Revised. » Preliminary. © Reported quarterly after July 1947 for the week nearest the 15th of the month indicated.

g For bond yields see p. S-19. § Rate as of June 1, 1948: Construction—Common labor, $1.315; skilled labor, $2.18.

1The total and total short-term credit have been revised to inelude emergency crop and drought relief loans which are now supervised by the Farmers Home Administration and publication
of the detail for short-term credit and loans to cooperatives has been discontinued in the Survey; see September 1947 Survey for loans included in these totals.

& Rates on all loans; see note on item in April 1946 Survey.

1 Revised series. Bank debits Were revised in the September 1943 Survey to include additional banks; see p. 8-15 of that issue for revised figures for May-December 1942, The series for
weekly reporting banks have been shown on a revised basis beginning in the August 1947 Survey; see note in that issue.
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SURVEY OF CURRENT BUSINESS

June 1948
Ulilgt;sls otge:lwise stated, statistics th;ougl‘; 1947 1948 -
an escriptive notes may oun " ~ . . - - i
in the 1942 Supplement to the Survey April May June July | August tesne;rl; o Ogg‘r) Ng:gm D‘if;,m ¥ 2’:‘; F:?;u March | April
FINANCE—Continued
BANKING—Continued
Money ard interest rates— Continued
O%en market ;'gtes,tl}legv gorl; City—gontinued
verage yield on U, 8. Govt. securities:
3-mogntly; bills percent.__ .376 .376 .376 .703 . 748 .804 .857 .932 . 950 977 . 996 . 996 . 997
3-5 year taxable issuest __.________.___. 0..o. 124 127 129 1.33 1.31 1.28 1.35 1.47 1.54 1.63 1.63 1.60 1.58
Savings deposits, balance to eredit of depositors:
Nevg Ym?k State savings banks__ . ___I_)mil. of dol.. 9,377 9, 427 9, 535 9, 556 9, 580 9, 630 9,655 9, 681 9,802 9, 855 9, 904 9, 959 9, 936
U. 8. Postal Savings. . oo do.__. 3,382 3,387 3,398 3,308 3,39 3,407 3,412 3,413 3,417 3,432 3,441 r 3,435 » 3,428
CONSUMER SHORT-TERM CREDIT*
Total consumer short-term debt, end of month
! mil. of dol_. 10, 631 10, 934 11,230 11, 302 11,433 11,682 12, 055 12, 636 13,385 13,058 | 12,045 | » 13,377 | » 13,596

Installment debt, total. .. ... _._._____. do._.. 4, 536 4,739 4,919 5,045 5,179 5, 2! 5, 463 5,733 , 156 6,186 | r 6,249 » 6,495 » 6,736

Sale debt, total*_ ______ __.do.... 1,812 1,928 2,036 2,092 2,167 2,257 2,370 2, 551 2, 839 2,818 72,835 » 2,085 73,141
Automobile dealers* do.._. 753 816 880 922 965 1,004 1,047 1,099 1,151 1,202 1, 254 » 1,367 21,476
Department stores and mai r houses*

op entstores and mail-orde mil. of dol.. 386 409 423 429 440 462 495 555 650 632 624 » 653 » 681
Furniture stores*_ _ . oo 366 382 396 308 408 423 443 474 528 502 492 » 497 » 511
Household appliance stores*. _ ___._____ 32 32 37 39 41 43 46 49 52 52 52 » 54 » 58
Jewelry stores*_ __..______ 108 114 119 120 124 128 131 145 192 176 r164 » 159 » 153
Allother*._________ 167 175 182 184 189 197 208 229 266 2564 r 249 » 255 » 262

Cash loan debt, total*. 2,724 2,811 2,883 2,953 3,012 3,033 3,093 3,182 3,317 3,368 73,414 ? 3, 510 » 3, 595
Commercial banks* 1,123 1,167 1,196 1,221 1,248 1, 255 1,281 1, 309 1,358 1,385 v 1,403 1,447 1,488
Credit unions._ ... 204 213 224 233 240 245 250 257 269 271 276 » 287 » 300
Industrial banks®. ... 133 138 143 148 152 154 157 162 166 165 167 »173 » 181
Industrial loan companies®.______.__.__ 113 116 119 21 124 125 127 130 134 137 140 » 143 ? 1,46
Small loan companies. . . . oo oooooomon. 627 633 638 649 652 643 647 670 712 n7 721 2733 » 739

? ' oo ™
Insured repair and modernization loaps® 42 431 450 467 482 197 517 538 558 sr2|  rse7|  se01| e618
Miscellaneous lenders* .. ___ ... ____ do._.. 112 113 113 114 114 114 114 116 120 121 121 » 125 » 123

Charge account sale debt*_ _.do____ 2,782 2,835 2, 887 2,786 2,755 2, 864 3,029 3,309 3,612 3,240 3,067 » 3, 269 ? 3, 25%

Single payment loans*_ _____ .. . . _.._ do.._. 2,423 2,460 2,508 2, 548 2,579 2,607 2,645 2,677 2, 697 2, 708 2,701 ? 2, 686 » 2,673

Servicecredit*. . ... . ____ . do..__ 890 900 016 9 620 921 018 017 920 924 9 » 927 ? 928

Con]sun(;gr i.nsttqltlnt\pnt loans made by principal
ing institutions:

Commercial banks® oo 213 212 211 217 204 206 218 221 254 25 00| 22| w2

Credit unions._____ 39 42 43 44 42 41 45 44 53 44 - 44 » 56 » 56

Industrial banks*_. .. 24 24 26 29 25 27 28 27 33 27 25 »33 ?31

Industrial loan companies® 24 24 24 23 22 24 23 25 30 26 25 » 29 ? 27

Small loan companies_____ 116 115 117 123 113 107 121 142 191 110 107 » 140 »121
FEDERAL GOVERNMENT FINANCE

Budget receipts and expenditures: .

e arans oo g penditures:t 4,000 | 3,81| 580| 3669 3,00| 292] 245 o106] 3224| 28w| 2402 s5e| 3100
Interest on public debt 141 92 1,396 245 103 668 157 127 972 401 142 608 154
Veterans Administration ... __._____ 596 1,012 601 564 511 494 481 526 568 524 529 597 532

1,728 1,327 1,493 979 908 1,008 1,151 936 996 1,069 850 850 909

1,427 2,035 1,080 1,881 1,538 764 656 605 688 885 881 1,491 1,494

TReceipts, total___ 2,625 3, 205 5, 481 2,470 2,866 4,885 2, 456 3, 054 4, 260 4,310 4,614 6, 365 2, 851
Receipts, net. _do____ 2, 556 2,865 5,473 2,897 2,536 4,872 2,390 2,743 4,246 4,275 4,336 6,334 2,806

Customs _do__.. 41 37 35 37 31 34 42 32 35 37 3 41 35

Income taxes. ... ~do___. 1,597 1,619 3,270 1,382 1,668 3,435 1,345 1,666 2,769 3,237 3,159 5,165 1,858

Social security taxes._____.________ _do__.. 75 364 121 80 352 133 70 329 142 51 423 176 83

Miscellaneous internal revenue. _ _do._._. 638 595 602 663 643 €99 782 695 767 656 629 739 662

Al other receipts_____________ ...~ do_._. 275 590 1,453 307 172 585 217 331 547 329 369 243 243

Debt, gross, end of month:

Publgjc debt, total._. __t _____________________ do._..| 257,701 258,343 | 258,286 | 259,448 | 260,097 | 259,14f | 259,071 | 258,212 | 256,900 | 256,574 | 254,605 | 252,090 | 252,240

Interest-bearing, total. _do.___| 254,427 254, 975 255,113 256, 321 257,110 | 286,107 256, 270 255, 591 254,205 | 253,958 | 252,100 250, 834 249, 920
Publicissues. oo eeeo .do.__ 229, 147 228, 789 227,747 227,805 227.890 | 226,%87 226,822 | 226,074 225,250 | 224,810 | 222,854 221,362 | 220,718
Specialissves to trust accounts,ete.____.do_._.| 25,280 | 26,186 | 27,366 | 28,516 29,220 ) 20,520 | 29,4471 20,517 | 28,055 | 20,148 ¢ 29,246 | 29,272 [ 29,201

Noninterest bearing_ . . __.._..o.._.____. do._.. 3,274 3, 368 38,178 3,127 2,987 3,038 2, 801 2, 621 2,695 2,616 , 505 2,356 2,320

Obligationsguaranteed by U. 8. Govergjl]]‘eg} dol.. 1 171 3 74 3 70 78 53 76 72 74 . 70

U. 8. savings bonds:*

Amount outstanding_____________._______. 51,163 51, 282 51,407 51, £89 52,174 52,575 52,875 53,061 53,133

Sates, series E, F, and G 572 488 482 559 487 770 607 58 468

Redemptions_ . . . e ._o._. 455 421 433 457 434 454 364 462 452

Government corporations and creditagencies:

Assets, except interagency, total.____. mil. 30, 966

Loans receivable, total (less reserves) ___. , 714
Toaid agriculture. _______________ 2,299
To aid home owners. &
To aid railroads._._. 147

272

5

¥

, 673

Alother .. ______ ______. . . ____. 714

Commodities, supplies, and materials. _ 822

U. 8. Government securities. __.______ 1,685

Other securities.__.._______.______ 3, 539

Land, structures, and equipment_ 12, 600

Allotherassets._____......._..__._ 2, 607

Liabilities, except interagency, total________ 2, 808
Bonds, notes, and debentures:

Guaranteed by the United States. 82
Other_.______ ... 689

Other liabilities._..__..__ 2,037

Privately owned interests_. 260 . 143

U. 8. Government interests______..__...... 26,763 |........ .. 28,015

r Revised. » Preliminary.

1 This series has been substituted beginning December 1945 for the series formerly designated “taxable treasury notes”; see note on item in September 1947 Survey for earlier data.

*New series. Revised monthly figures for 1929- 46 for total consumer short-term credit, total installment credit, total installment sale credit, total installment cash loans, charge account
sale credit, single-payment loans, and service credit outstanding are shown on p. 24 of the April 1948 Survey. See notes marked ‘“*” p. 8-15 and p. S-16, respectively, of the April 1046 and
September 1947 Survey with regard to unpublished revisions in the detail of sales debt and installment cash loans by lending agencies; except as indicated in these notes, data for these series
from the earliest year available are shown on pp. 17 and 18 of the November 1942 Survey. See note in the February 1947 Survey for information on the series for U. S. savings bonds and ref-

erence to the earliest data published.

jRevised series. Total Federal expenditures has been revised to include net expenditures (excluding debt retirement) of wholly-owned Government eorporations, shown separately prior
to the October 1947 Survey, and several changes have been made in the detail. Data for “national defense and related activities” (formerly designated “war and defense activities”) exclude

beginning July 1947 certain miscellaneous items included in earlier data (see note 5 on p. 8-17 of September 1947 Survey).

Data for Veterans Administration include veterans’ pensions and

benefits and transfers to trust accounts. Data for social security taxes have been revised to exclude railroad unemployment insurance contributions which are not classified as internal revenue.
See notes in May 1946, October 1946, and February 1947 issues of the Survey for explanation of changes in data for assets and liabilities of Government corporations and credit agencies; the
proprietary interest of the United States in the Federal land banks ceased on June 26, 1947, and data for the banks were dropped from the series effective June 30, 1947; the exclusion of these
data largely accounts for the decline from March to June 1947 in loans to aid agriculture, investment in U. 8. Government securities, “other’” bonds, etc., under liabilities, and privately owned
interests, See note in November 1946 issue for explanation of revised classifications for the Reconstruction Finance Corporation.



r Revised. » Preliminary.

February 10; the free rate for this period and for March is $0.0033, for April $0.0038. o ) .
1See mote on item in September 1947 Survey for coverage of data and information on a substitution for one company in the assets series in 1944. Beginning January 1948, the data include
total assets of one company that formerly reported assets of the life department only; assets of the accident and health department of this company represent about one-half of 1 percent to total

assets for the 36 companies,

gSee note on item in September 1947 Survey regarding official rate.

Or increase in earmarked gold (—)

1 Based on quotations through January 23 when franc was devaluated.

2 Official rate.

The February figure is based on quotal

June 1948 SURVEY OF CURRENT BUSINESS S-17
Ulilgisls otge‘rlwise stated, statisticabth;ougl& 1947 1948
1 an escriptive notes may be foun Sep- Novem- | Decem- Janu- Febru- :
in the 1942 Supplement to the Survey April May June July August tember October ber ber ary ary March April
FINANCE—Continued
FEDERAL GOVT. FINANCE—Continued
Reconstruction Finance Corporation, loans out-
standing, end of month, totalf_._.__ mil. of dol._ 1,290 1, 250 1,271 1,150 1,154 1,151 1,154 1,152
Banks and trust cos., incl. receivers. 179 177 59 157 153 152 151 149
Other finaneial institutions...._...__ R 80 97 40 40 40 40 40 40
Railroads, including receivers. ... ..__..... do.... 144 144 144 144 143 142 142 142
Loans to business enterprises, except to aid in
national defense. ... .._.._._ mil. of dol.. 183 186 203 207 214 218 226 228
National defense. . do____ 292 232 283 283 282 280 283 280
Other loans and suthorizations. . _do.... 412 413 441 318 320 318 312 312
LIFE INSURANCE'
Life Insurance Association of America:
Assets, admitted, 36 companies, total}.mil, of dol._| 39,606 39,776 40,057 | 40,287 40, 446 40,603 { 40,903 41,069 41, 400 41,892 42,070

Mortgage loans, total —o-do._.. 5, 661 5,750 5,837 5,953 6,041 6,131 6, 242 6, 340 6, 483 6, 584 6, 694
FArmM .. o oo 605 615 624 632 639 641 645 649 653 657
Other_.______..... 5,056 5,135 5,213 5,321 5,402 5,490 5,597 5, 691 5,830 5,927 6,026

Real-estate holdings = 605 614 622 631 639 641 658 665 676 695 700

Policy loans and premium notes.. ______. do..._ 1,473 1,477 1,481 1,485 1,490 1,494 1,498 1, 500 1, 504 1,508 1,513

Bonds and stocks held (book value), total_do_.._| 30,431 30, 579 30,740 | 30,936 30, 940 30,893 31,093 31,200 | 31,272 31, 447 31,617
Govt, (domestic and foreign), total.____do_.__| 19,206 [ 19,274 [ 19,093 | 18,986 | 18,864 | 18640 | 18,623 | 18451 | 18011 | 17,025 | 17,709

U. 8. Government . ..oocovoo... _do._._| 17,904 17,888 ( 17,704} 17,603 | 17,478 | 17,255 | 17,241 17,059 | 16,636 | 18, 539 16,338
Public utility......._..... do._..| 4,691 4,751 4,965 5,111 5,169 5,303 5,446 5,609 5,680 5,753 5,850
Railroad.__. “do_l| 2,48 2,491 2,522 2,512 2, 500 2, 504 2,499 2,499 2,475 2,471 2,479
Other. . .o oocecmmne .do___.[ 3955 4,063 4, 160 4,327 4,407 4,446 4,525 4,650 5,106 5,298 5, 579
ash _do____ 649 568 588 § 546 703 582 543 695 854 723

Other admitted assets____._._. __.do_.__ 787 788 789 757 780 831 83 812 770 804 823

Premium collections total} “thous. of dol__| 351,978 | 381,212 | 400,697 | 385075 | 354,410 | 300,183 | 374,084 | 360,046 | 550,395 | 402,586 | 411,366
Annuities______._____......... ..do..__| 41,184 39, 255 46,305 | 63,021 41,310 47,410 8,640 ( 45,838 | 109, 545 62, 296 51,275
27,162 24, 361 32,100 27,147 27,720 | 30,961 22,478 35,849 33,018 36, 066
65,497 | 74,416 | 65,185 | 62,122 | 75045 64,050 | 63,865 | 101,348 | 65,235 | 68,528
249,208 | 255,675 | 224,79 | 223,831 | 240,008 | 230,424 | 227,865 | 303,653 | 242,037 | 255,407

]l;lIrlg1 Insurance Agene agemmont i

surance written (new psaid-for-insurance):

Value, total_ ... oo oooe_. mil.of dol._| 1,796 1,829 1,830 1,857 1,618 1,583 1,857 1,797 2,201} r1,818| r1,648| r1,850 1,858
Group.__. __do.__. 167 227 201 328 186 212 201 203 436 178 195 225 201
Industrial ... _.o...... ~do.___ 360 373 350 318 326 324 366 336 287 300 338 383 369
Ordinary, total_.__._______ do.__| 1,269 1,230 1,189 1,211 1,104 1,048 1,290 1,258 1,478 1,331 1,115 1,243 1,287

New England__________._. do._._ 90 84 79 78 73 68 90 85 91 90 7 8 85
Middle Atlantie...___.._. 313 302 285 204 257 231 321 323 346 344 272 301 326
275 267 259 267 241 231 290 284 318 304 252 272 278

125 120 119 120 110 107 127 124 153 126 108 118 120

139 132 132 132 122 124 140 134 169 138 121 141 148

48 48 47 46 45 43 48 47 56 51 41 50 51

100 97 96 102 93 93 95 93 115 100 88 99 99

42 42 40 40 38 36 42 39 57 43 38 41 41

138 139 132 132 125 114 138 129 173 135 124 140 140

Payments to policyholders and beneficiaries,
Total o pofloynioiders ane. thous. of dol..| 250,576 | 245,000 [ 251,165 | 247,208 | 218,380 | 236,414 | 247,149 | 219,203 | 283,410 | 278138 | 250,600 | 307,077

Death claim payments ... .. . ._.___ do.._| 112,363 | 111,679 i 108,444 | 115,958 | 101,415 108,179 | 112,523 | 101,334 | 122,777 | 121,007 { 113,860 | 142,339

Matured endowments_....._._.... “do.._| 38,468 | 34,5051 34,270 | 30,997 | 28,367 | 30,167 ( 36,261 ,838 | 31,168 | 38,087 | 35496 | 40,157

Disability payments _do__._ 7,583 7,693 7,753 8, 509 6,358 , 269 7, 609 6,924 8,118 , 723 7,111 8,356

Annuity payments.. “do.._| 18,482 18,315 18,868 ( 10,008 | 17,574 17,795| 18,024 | 17,9751 16,216 24,275 18,014 | 19,438

Dividends. - - oooooooeee “do__..| 41,808 41,260 49,237 | 40,119 35218 ( 42,364 38527 5,323 { 69,114 52,452 | 44,694 55,083

Surrender values, premium notes, ete____do._..| 3L,782{ 32,448 | 32,503 | 32,622 | 20,457 | 30,640 | 34,205 27,820 | 36,017 | 32,604 | 31,425 | 41,704

MONETARY STATISTICS
Foreign exchange rates:
Argentina__ __g _______________ dol. per paper peso. _ . 2077 . 2077 . 2077 2077 2077 . 2077 . 2077 2977 . 2977 . 2977 . 2877 2077 . 2977
Belgiom________ . dol. per franc.__ . 0228 . 0228 0228 . 0228 . 0228 0228 .0228 .0228 .0228 . 0228 . 0228 0228 0228
Brazil, freerate§. . .._._..._____ dol, per cruzeiro__| - 0544 . 0544 . 0544 .0544 .0544 . 0544 .0544 . 0544 L0544 . 0544 L0544 0544 L0544
Canada, free rate§. “dol. per Canadian dol__ 9190 9195 9159 .9165 9200 . 9036 .8999 . 8059 . 8836 . 9046 . 8906 .8928 9063
Colombia. - - oo dol. per peso._ . 5698 . 5698 . 5698 . 5698 . 5698 . 5698 . 5608 . 5608 . 5698 . 5699 . 5701 5701 . 5701
France.._ _.dol. per franc._{  -0084 - 0084 - 0084 - 0084 . 0084 . 0084 .0084 . 0084 L0084 | L0084 | 2.0047 | 2.0047 | 20047
India._. _dol. per rupee . . 3016 .3016 . 3016 .3017 .3017 .3017 .3017 .3018 . 3018 .3017 L3017 .3017 .3017
Mexico. ... __dol.perpeso..| -2058 . 2058 . 2058 -2058 . 2058 . 2058 . 2058 . 2058 2058 . 2058 . 2058 . 2058 2058
Netherlands._ dol. per guilder. . 3776 . 3776 . 3775 2776 . 3775 .8775 .3776 8777 3770 . 3765 3771 3775 3776
Sweden. ... ___ _dol. per krona_ . . 2782 . 2782 . 2783 - 2183 .2783 . 2782 . 2782 .2783 . 2783 . 2783 . 2783 .2783 .2783
United Xingdom, free rate. ... ..____ dol.per £..] 4.0274 4.0274 40272 40211 4.0273 [ 4.0300 4.0310 4.0305 4.0313 4. 0307 4,0311 4.0313 4.0315
G(()}ld]gnd silver:
old:

Monetary stock, U. S_.__..__._____ mil.of dol. | 20,774 | 20,033 | 21,266 ] 21,537 | 21,766 | 21,055 22,204 22,614 | 22,754 | 22,035) 23,036 | r23,137 | »23,169

Net release from earmark® _thous. of dol__| 271,990 | 13,057 | 118,058 | 26,745 | 42,317 { 153,112 | —3,968 | —82,786 [ —44,592 | —14,859 | —72,165 | ~63,376 |—111, 546

Gold exports_ oo do__. | 17,458 3,028 2, 685 3, 639 5,118 2,085 5,619 1,600 2, 509 6, 590 2, 250 27,385 28,178

Gold importsY_.__________.___ . ___ do.__.| 61,508 | 132,762 | 202,917 | 222,839 | 116,776 | 111,685 | 456,450 | 267,301 | 180,674 | 241,568 | 161,948 | 127,328 | 262,334

Produetion, reported monthly, total®___do_._.{ 55,412 59, 738 57,215 61,314 59, 057 58,321 58, 681 56, 356 58,560 . |eoe_.__

Africa d 35,251 | 38,736 | 37,162 | 38,805| 38,271 f 38028 | 36,936 | 36,626 | 37,264 | 33169 | 35721
Canada® 8,921 9,412 9,418 9,149 9,131 8, 668 9,057 8,826 9, 614 , 5 9,177 ... _
United States® 6, 246 7,220 6,117 7,319 7,083 6,979 8,185 6,243 7,281 6,042 5,480 6,372 5,650

ver: A

Exportsy 1,865 1,387 1,685 1,636 630 374 2, 509 1,042 352 1,636 220 229 5,763

ITmMportsY . e 0. 7,220 4,488 4,408 3,410 4,659 4,440 6, 087 6,917 3,296 7,222 6,196 5,331 5. 560

gri%e at New York. _dol. per fine oz.__ 757 .725 . 668 -636 - 657 . 716 . 746 . 746 . 746 .746 746 746

roduction:

anada_..._._. _thous. of fine oz.. 854 929 1,085 1,029 1,062 024 1,094 954 921 958 1,502 [.oo...._.

United Stotes oo cooveoe oo do..... 2,730 3,896 2,746 1,924 2,594 2,180 3,243 3,589 3,724 3,038 2,070

tions beginning

®Bee notes in the April 1946 and August 1946 issues regarding revisions in the data for 194144 and Januery-May 1945. ‘The monthly estimates for the United States for 1946 have been
revised by subtracting from each monthly figure $476,000 so that the aggregate for the year is equal to the annual estimate compiled by the United States mint; this amount should therefore
be deducted from the figures for January-October 1946 published in the December 1947 and earlier issues of the Survey; figures for November and December 1946 were revised in the January

1948 issue,

{Publication of data was suspended during the war period; data for November 1941-February 1945 will be published later.
1tRevised series. Allseriesfor insurance written are estimated industry totals and for group and industrial insurance are not comparable with data published prior to the March 1946 Survey
(see note in that issue); data for 1940-44 for these series will be shown later; data for ordinary insurance continue the data from t he Life Insurance Sales Research Bureau published in the 1942,
Supplement and subsequent monthly issues. See note in November 1943 Survey for explanation of revision in classifications for the Reconstruction Finance Corporation.
*New series. See November 1942 Survey, p. 8-16, for & brief description of the series on payments to policy holders and beneficiaries and data for September-December 1941 and early 1942,
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Unless otherwise stated, statistics through 1947 1948
194lhalig4.21e§crip;ive notes mays be found R M 5 Sep Novem- | D 7 Tob
in the €; ri] - ovem- ecem- anu- - .
e upplement to the Survey p! ay une July August tember | October ber ber arslfl gr;u March April
FINANCE—Continued
MONETARY STATISTICS—Continued
Mgney R lati il. of dol 28,114 28, 261 28,

urrency in eirculation. ... ... mil. of dol__ )y )y , 207 28,149 28,434 28, 56'

Deposaitsbadjigstgd, ia‘ll banks, and curre?cyf gult- 165100 | 16 " ! ’ 8, 567 2,552 2,76 28,868 3,111 28,019 | 27,781 | °27,718
side banks, total* ... . ... mil, of dol.. , 1 5, 000 5, 455 | » 166,400 | » 167,100 | » 168, 600 | »169, 700 |» 4 217 -

Deposits, adjusted, total faeluding U. 8 d&-| |t ' ' ' 700 |2 170,400 | » 171,600 | »170, 300 | » 168, 900 | 166,500 | 167, 870

POSItS® oo mil. of dol.. )y s , 156 | » 140,400 | » 140,900 | » 142,200 | » 143,400 | » 143,800 |» ?
lq?_{.emaxéd deptosits, s]zdjusttet;l, excl. U;S"-go"-- 2% ggg g}s’ ggg g% gg v gg goo » 23, 400 | »84,200 | »85,400 | » 85,900 3331 %% Jé‘é' 288 ”,}éi’ %88 ’ ng(l)’, 288 ”},3% 3178
ime deposits, incl. postal savings®__._do._._. 3 3 s » 55,800 | » 55,800 | » 56,100 | »56,200 | »56,0 » £ ' 5 i’

Turnover of demand deposits, except interbank and ’ ’ ’ , 000 86,500 | 56,500 | » 56,800 | 756,600 | 256,970

NU. b:{ G]gvcemment anm;al rzfatg:; s to d it 1.5 29,7 25.6

ew York City._ ratio of debits to deposits . 3 3 22.9 20.6 23.1 23.9 26.5 29.9 26.2 25.6 26.4 26.5

Other leading cities. . do-__. 17.0 17.3 17.9 17.2 16.6 18.0 18.2 19.8 20.0 18.7 18.6 19.1 18.6
PROFITS AND DIVIDENDS (QUARTERLY)
Industrial corporations (Federal Reserve):

Net profits, total (629 c08.)F e~ mil, of dol.._

Iron and steel (47 €08.) - o occimoiaoian do.... -

Machinery (69 €08.) .o ococcmmimiaaae do.__. -

Automobiles (15 cos.)__. _do_._. -

Other transportation equip. (68 cos.)_.._.do.._. -

Nonferrous metals and prod, (77 cos.)__..do_._. -

Other durable goods (75 ¢08.) __......-.-.- do___. -

Foods, beverages and tobacco (49 cos.)...do.__. -

0Oil producing and refining (45 cos.) .. - do.__. -

Industrial chemicals (30 cos.)__ .- ~do.._. -

Other nondurable goods (80 €0s.) .- .do.... -

Miscellaneous services (74 €08.) ... do-...

Profits and dividends (152 cos.):*

Net Profits o .coeecccccccmae-rrcmomenan do.._.

Dividends: T
Preferred. 222 |
Common. - - » 207

Electric utilities, net income (Fed. Res.)*..._d0-._.}----orcoo- B p 0 SO S F:1: 38 VO FO 160 ||l »186 | _
Railways and Telephone cos. (see pp. 822 and | | | | {7 U7 UL U TTYTYO T
SECURITIES ISSUED
Commercial and Financial Chronicle:
Securities issued, by type of security, total (new

capital and refunding) }... ... mil. of dol.._ 894 709 1,038 21,044 542 788 813 741 1,160 541 857 1,409 951

New capital, totalt._.... .-do..._ 788 355 745 2870 351 621 713 608 1,020 495 802 1,257 784
Domestic, totalf_ ... _._.__. _do.... 778 333 745 619 326 621 713 608 1, 026 495 801 1,22 783

Corporate}. . . _._.__. _do._.. 376 212 519 483 132 258 599 470 926 365 546 560 562
Tederal agencies_ .. _. _do.... 0 15 15 12 85 0 37 0 16 39 31 50
Municipal, State, ete__ _do.... 402 106 212 124 185 217 114 101 99 114 217 630 171

Foreign. o oweceen _do.__. 10 22 0 1 25 0 0 0 4 0 1 37 2

Refunding, totalt_ . ... ... _do.._. 106 354 203 175 191 165 101 134 130 46 56 152 166
Domestie, totalf. ..o c.oos ~do__.. 101 354 255 170 191 165 101 134 130 46 56 152 166

Corporatet_ ___. .do___. 78 319 214 118 47 122 76 84 83 3 14 97 50
Federal agencies. . _do._.. 20 33 38 40 40 42 20 48 45 42 39 54 114
Municipal, State, ete. . .do.._. 3 1 2 11 3 (%) 5 2 2 2 3 1 1
Foreign do... 5 0 38 & 0 0 0 1] 0 0 0 0 ()
Securities and Exchange Commission:{
Estimated gross proceeds, total . _...-.....do____ 1,611 1,225 2,041 1,777 1,050 1,357 2,414 1,253 2,038 1,376 | r1,552 2,029 1,407

By types of security: ’

‘Bonds, notes, and debentures, total....do.._. 1,454 1,088 1,500 1, 589 1,026 1, 261 2,207 1,104 1,859 1,324 | 1,332 1, 983 1,297
COTPOTate. .o oo ommememmmmoe 202 309 506 412 223 346 414 412 899 20 * 393 642 "526

Preferred stock 75 112 112 110 15 67 57 31 70 24 49 25 51

Common stock_. 82 26 30 79 10 29 150 118 108 28 170 21 58

By types of issuers
Corporate, total_ 449 446 738 €01 248 441 622 561 1,078 346 r 613 688 636

Industrial___ 334 170 145 246 81 73 262 218 504 98 r 441 126 273
Public utility. 94 229 542 311 141 310 308 284 498 167 r121 325 269

aj 17 37 29 28 23 5 35 37 20 24 35 81 52
Other (real estate and finar 4 10 22 14 3 53 17 22 56 57 16 157 42

Non-corporate, total®.... ..~ 1,162 779 1,304 | 21,177 802 915 1,792 692 960 1,030 939 1,341 771
U.S. Government.___.____.. 746 653 1,051 790 614 637 1,673 589 854 913 718 708 597
Federal agency not guarante 0 0 0 0 0 0 0 0 0 0 [ 0
State and munieipal______.... 400 106 214 136 188 278 118 103 105 116 220 633 174
Forelgn oo oecccmnen 15 20 37|. 0 0 o 0 0 0 0 0 0

New corporate security issues:
Estimated net proceeds, total. __._._._._._. 441 437 727 588 245 434 612 547 1,063 340 T 504 679 626

Proposed uses of proceeds:

New money, total_.ooocommmmmaoion 254 180 498 435 118 244 510 425 932 204 r 546 560 434
Plant and equipment_.._. . 101 109 426 370 99 179 388 354 800 193 r 309 343 334
Working eapital .- .o 153 71 72 64 19 65 122 71 132 101 r 237 217 100

Retirement of debt and stock. 183 251 222 129 121 163 78 103 105 32 T 47 114 166
Funded debt_____.__.__._.._ 80 198 164 103 102 154 15 74 91 6 ri4 83 62
Other debt. .. ___.____. 98 19 15 17 16 9 45 22 12 26 r 22 30 104
Preferred stock. .oooooono R 5 34 43 9 3 1 18 7 2 0 12 1 0

Other PUIPOSES_ o oo omeicoccicaccann 3 7 6 24 6 26 24 18 26 14 1 6 25

Proposed uses by major groups:

Industrial, total net proceeds_...---...- 328 165 141 239 79 71 259 213 496 95 r 425 123 269
New MONeY - ovoeecmcacamae 204 129 96 175 65 45 193 129 422 70 390 83 154
Retirement of debt and stock. 122 31 41 56 13 21 65 71 67 24 r 35 40 110

Public utility, total net proceeds.. 93 225 536 307 140 306 303 277 493 164 r119 320 265

W MONeY o oo oamm 30 31 353 234 28 157 280 245 480 149 r 106 281 233
Retirement of debt and stock. 61 192 181 72 107 136 8 31 12 6 12 36 31

Railroad, total net proceeds._- 17 37 28 28 23 5 35 37 20 23 34 80 51
New MONeY.o oo cceeoceces - 17 15 28 22 23 4 31 37 20 23 34 42 32
Retirement of debt and stock . w-do.__. 0 22 1] 0 0 2 4 0 0 0 1] 37 19

Real estate and financial, total net proceeds

mil. of dol.. 3 10 21 14 2 51 16 21 54 57 16 157 41
New money. ... do.... 3 6 2 3 2 38 7 15 9 52 15 153 15
Retirement of debt and stock._______ do.... (9 5 () 1 1 4 (O] 1 26 2 1 (%) 7

r Revised. » Preliminary. ! Partly estimated. ? Includes $250,000,000 bonds of International Bank. () Less than $500, 000.

&'See p. 31 of the October 1946 Survey for revised 1941-44 data for 629 companies and the industrial groups. 1See note in the April 1946 Survey for revisions in the data for 1944,

®Includes data for nonprofit agencies not shown separately. The July figure includes also $250,000,000 bonds of International Bank.

*New series. For data for 192940 for profits and dividends of 152 companies, see p. 21 of the April 1942 Survey; 1941-44 revisions are available upon request. See note on p. 8-17 of Sep-

tember 1944 Survey for description of series on net income of electric utilities and data beginning third quarter of 1943. For a brief description of the series on bank deposits a,mf currency out-

side banks and data beginning June 1943, see p. 8-16 of the August 1944 Survey;
beginning 1939 for turn-over rate of bank deposits and a description of the data will be published later.
There have been unpublished revisions in the 1941-44 data for security issues com!

tRevised series.

notes in the Survey, revisions in the 1945 data as shown in the September 1946 and earlier issues,

later,

beginning January 1947 data are for the last Wednesday of the month instead of the end of the month. Data

: piled by the Securities and Exchange Commission, as indicated from time to time in
and in the 1946 data shown in the November 1947 and earlier issues; allrevisions will be published
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Uxilgtzsls otHe;wise‘ stated, statisticshth;ougl‘; 1947 1948
and descriptive notes may be foun Bt R N . . .
in the 1942 Supplement to the Survey April | May | June | July | August | (S | Octoer | NGvom-| Decom- | Jana- | Febtu- | aaron | April

FINANCE—Continued

SECURITIES ISSUED—Continued
State and municipal issues (Bond Buyer):

Permanent (long term) ... thous. of dol__| 405,776 | 108,502 | 214,749 | 144,801 194,220 | 275,006 | 121,034 | 105875 | 101,195 | 125,763 | 227,408 | 639,938 | 175,329

Temporary (short term) .. o oocn - do.... 71,803 29, 927 49,717 | 136,364 30,715 77,113 85,242 23,010 | 148,464 77,416 79,895 | 103,453 89, 387

COMMODITY MARKETS

‘Volume of trading in grain futures:}
Wheat. .._____ mil. of bu.. 314 328 358 601 503 847 651 373 424 488 483 454 390
Corn... do.... 283 369 531 509 482 393 241 227 282 272 201 230 278

SECURITY MARKETS

Brokers’ Balances (N. Y., S. E. Members
: Carrying Margin Accounts)Y

Customers’ debit balances (net). ..mil, of dol._ 553 530 552 564 550 570 606 593 578 568 537 550 572
Cash on hand and in banks_ d F:11: 18 DR MUURURY NI RN S k123 I P RSN SR .
Money borrowed ... __._...__ 222 251 241 280 257 247 240 217 208 229 241
Customers’ free credit balances.... 650 677 656 630 616 617 612 622 596 592 614

Bonds
Prices:

Average price of all listed bonds (N. Y. 8. E.)
dollars... 102.63 102. 49 102. 25 102. 33 102,62 § 1102.06 | 1101.19 | 1100.46 199, 62 199,77 199. 84 199,97 { 1100.19

Domestie. el do__._| 103,06 1€2. 92 162,70 102.77 103.09 102. 54 101. 65 100. 93 100. 11 100, 27 100. 35 100. 54 100. 74
i 76.42 75.32 74.02 74.16 73.28 73.28 71.90 70. 51 68. 96 68.77 67.61 65. 20 65. 99

Foreign______
Standard and Poor’s Corporation:
Industrials, utilities, and railroads:
High grade (15 bonds)._-_dol. per $100 bond__ 122.8 122.9 122.8 122.5 122.3 121. 5 120.0 118.8 117.0 117.4 117.5 118.0 118.6
Medium and lower grade:
Composite (50 bonds) _____.__________ do.... 116. 5 115.0 114.3 115.7 116.1 115.1 114.0 113.3 112.5 112.4 112. 4 112.1 114.1
Industrials (10 bonds).. . -.do_.__ 123.5 123.2 122.6 122.8 123.9 121.9 120.8 120.0 119.1 118.9 119.3 119.1 119.6
Public utilities (20 bonds).- _do_.__ 112.7 112.5 113.0 113.8 113.9 114.1 114.3 114.7 113.9 113.7 1141 113.5 116. 4
Railroads (20 bonds).... do_.__ 113.2 109. 2 107.3 110. 5 110.4 109.3 106. 9 105.1 104.6 104.6 103.8 103.7 106. 4
Defaulted (15 bonds).____. _do_._. 64.0 61.9 63.4 69.6 69.6 68. 6 69.4 68.1 (=) (2) (=) @ (2)
Domestic municipals (15 bonds)t. _do__._ 133.2 133.0 134.4 134.7 154.3 134.4 132.6 129.4 126.2 124.5 122.6 123.1 125.7
U, 8. Treasury bonds (taxable)t_ ______.____. do____ 104.6 104. 5 104.1 103.8 103.9 104.0 103.4 102.1 101.6 100.7 100.7 100.8 100. 8

Sales (Securities and Exchange Commission):

Total on all registered exchanges:
Market value §. _thous.of dol__.| 69,013 { 71,024 | 67,490 | 85253 | 64,886 60,326{ 858621 63,6491 145181 | 98,8921 60,126 67,055 | 87,151

_.do.__. 94, 736 08, 349 88,531 | 109, 385 81,063 80,312 | 121,655 87,497 | 186,213 134, 381 84, 508 95, 180 81,942

Market value§ _doo.__ 64,432 63, 880 58, 248 76, 972 56, 618 51,284 78,192 59,511 ¢ 137,971 93,9871 56, 161 62, 799 132, 534

Face value§ R 89,024 90, 458 78,115 99,723 70, 705 69,316 { 112,210 81,663 1 178,255 | 128,055 79,154 | 89,511 | 125834

Exclusive of stopped sales (N. Y. 8. E.), face

value, total._______________ thous. of dol._{ 81,601 82, 526 70,077 06, 661 60,490 73,440 } 105,990 81,823 | 141,873 | 111,380 69, 745 85,367 | 114,479

. 8. Government______________.._._ do__._ 828 140 386 1,152 14 73 219 39 125 185 16 79 51

Other than U, 8. Government, total._do._._| 80,773 82, 386 69,601 | 295 500 | 260,476 1 273,367 {2105 771 { 281,784 {2141,748 [2 111,195 { 269,720 | 285288 | ?114, 428
Domestic. . -do___. 74,885 75,863 63, 590 76, 937 52, 588 63, 949 95, 246 73,830 | 131,041 102,419 63, 511 74,326 | 106, 223
Foreign...__ _.do.___ 5,888 6, 523 6,101 5,101 5,216 7,344 9, 265 6,431 8, 581 7,013 5,846 1 10,721 7,931

Value, issues listed on N. Y. 8. E.: .

Face value, all issues... —e—-mil. of dol__| 137,219 | 137,019 | 187,058 |3137,563 |3137,628 {$137,666 {3 196, 711 {2 136,879 | 3136,727 {3136, 543 | 3136,531 {3 134,201 |3 134,297
Domestie_.____ -.do_.__| 135,044 134, 856 134, 932 135,175 135, 210 135, 281 134, 346 134, 556 134, 347 134,173 134,170 t 181,835 131, 931
Foreign. o eaan do._._. 2,174 2,163 2,126 2,138 2,168 2,135 2,115 2,073 2,130 2,120 2,111 2,116 2,116

Market value, all issues...___._..... _do_._.[ 140,833 | 140,426 140,148 13140, 763 |3 141,236 {3 140,499 | 3138, 336 | 3 137,509 | 2 136,207 |3 136,232 | 136,313 {3 134,167 | 2 134,546
Domestie..._._.. _do____| 139,172 | 138,797 | 138,574 | 138,923 | 139,394 | 138,715 136, 568 135,804 { 134,500 { 134, 537 134,645 { 132,544 | 132,903

i ]Eoreign __________________________________ do.._. 1,662 1,629 1,574 1,585 1,589 1,533 1, 521 1, 462 1, 469 1,458 1,427 1,379 1,39
elds:

D%mest%c; corporate (Moody’s)-eocoeo.. percent.. 2,78 2.79 2.81 2.80 2.80 2.85 2.95 3.02 3.12 3.12 3.12 3.10 3.05

y ratings:

A 2.53 2.53 2. 55 2.55 2. 56 2.61 2.70 .77 2.86 2. 86 2.85 2.83 2.78
2.63 2.63 2.64 2.64 2.64 2.69 2.79 2.85 2.94 2.94 2.93 2.90 2.87
2.81 2.82 2.83 2.82 2,81 2.86 2.95 3.01 3.16 3.17 3.17 3.13 3.08
3.16 3.17 3.21 3.18 3.17 3.23 3.35 3.44 3.52 3.52 3.53 3.53 3.47

By groups: -

Industrials oo 2.60 2.60 2.60 2.62 2.63 2.67 2.76 2.84 2.92 2.91 2.90 2.89 2.85
Public utilities 2.71 2.7 2.72 2.72 2.72 2.78 2.87 2.93 3.02 3.03 3.03 3.01 2.97
Railroads_ ... 3.03 3.05 3.10 3.06 3.03 3.09 3.22 3.30 3.42 3.44 3.43 3.40 3.34

Domestic municipal
Bond Buyer (20 cities) - - 1.89 1,83 1.81 1.81 1.83 1.84 1.97 2.09 2.35 2.40 2.48 2.42 2.34
Standard and Poor’s Corp. 1,98 1.95 1.92 1.9 1,63 1.92 2.02 2.18 2.35 2.45 2.55 2.52 2.38

U. 8. Treasury bonds, taxablet 2.19 2.19 2.22 2.25 2,24 2.24 2.27 2.36 2.39 2.45 2.45 2.45 2.4

Stocks
Dividends:
Cash dividend payments and rates, 60C cos.,
Moody’s:
Total annual payments at caurrent rates
mil, of dol.. 2,224 2,310 2,310 2, 329 2,348 2,358 2,387 2,463 2,473 2,482 2,482 2, 511 2, 539
Number of shares, adjusted...________ millions. _ 954. 65 954, 65 954. 656 954. 65 954, 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954, 65 954,65
Dividend rate per share (weighted average)
dollars__ 2.33 2.42 2.42 2.44 2.46 2.47 2. 50 2.58 2.59 2.60 2.60 2.63 2.66
Banks (21 €08.) cec e omoe o omeecceeas do___. 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.21 3.2
Industrials (492 cos.)- —--Go____ 2. 40 2. 50 2. 51 2. 52 2.55 2. 56 2.62 2.72 2.75 2.76 2.77 2.79 2.83
Insurance (21 ¢0s.)- .. ---do_.__ 2. 59 2. 59 2.59 2.59 2,59 2.59 2. 59 2.59 2,59 2.59 2.59 2. 59 2.59
Public utilities (3C cos.)-. —--do..__ 1,96 1.96 1.98 1.99 1.99 1.99 1.99 199 1.99 2.00 2.00 2.00 2.00
Railroads (36 €08.) -« - o< ooncocaoao do..__ 2.66 2.66 2.66 2.67 2.68 2.68 2.63 2, 57 2. 56 2.56 2.56 2.68 2.68

Qash dividend payments publicly reporied:*

Total dividend payments.__.__.___.. mil. of dol.. 398.8 173.5 662, 2 451.4 192.6 573.2 427.4 176.9 § 1,139.6 527.8 199.4 505. 5 456.0
Manufacturing. 170.8 93.5 389.5 197.9 100.2 362.4 199.6 101.2 726.9 224.9 99.3 1 ~ 370.0 196.1
Mining._.___ 5.7 1.4 65.8 11.9 1.9 55.7 6.9 1.3 99.9 6.6 1.4 40. 4 6.8
L -V U 31.2 9.6 39.4 29.6 9.3 40.6 36.7 8.5 67.3 55,9 17.1 43.5 42.1
Finance 57.8 22.4 54.3 42.8 36.7 31.7 60.6 23.2 98.7 100. 5 33.7 34.0 62.9
Railroads. . d 22,1 5.7 34.2 .1 6.1 17.0 13.2 4.0 51.3 23.7 8.2 22.4 30.1
Heat, light, and power . oococcoueoo_ do.... 46.5 37.2 50.0 43.7 32.9 35.5 47.7 35.9 46.0 50. 5 37.2 56. 0 52.5
Communications do.... 52.8 .3 10.5 51.5 .3 10.9 50.7 .3 13.1 53.7 .3 10.6 54.3
Miscellaneous 11.9 3.4 18.5 12.9 5.2 19.4 12.0 2.5 36.4 12.0 2.2 18.6 11.2

r Revised. iData continue series in the 1942 Supplement. ¢ Diseontinued. ! Prices of bonds of the International Bank are included in computing the averages.

2 Includes sales of bonds of International Banks as follows: 1947—July, $13,471,000; August, $2,672,000; September, $2,074,000; October, $1,260,000; November, $1,523,000; December, $2,126,000
1948—January, $1,763,000; February, $372,000; March, $241,000; April, $274,000.

3 Includes bonds of International Bank as follows:—Face value—July 1947 to April 1048, $250,000,000; market value—1947; July, $255,000,000; August, $253,000,000; September, $251,000,000;
October, $248,000,000; November, $244,000,000; December, $238,000,000; 1948; January, $237,000,000; February, $241,000,000; March, $244,000,000; April, $247,000,000.

§Since March 18, 1944, United States Governiment bonds have not been included, 1See note in September 1947 Survey for source of data.
i ’;I\iew.serles. Data for dividend payments for 1941-44 are available on p. 20 of the February 1944 Survey and p. 31 of the February 1947 issue. Revised data for January 1947 will be shown
n a later issue,

tRevised series. For explanation of revision in the series for municipal bonds and data beginning February 1942, see p. S~19 of the April 1943 Survey; earlier data will be published later.
Revised figures through 1943 for prices and yields of U. S. Treasury bonds and a description of the data are on p. 20 of the September 1944 Survey.
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Ulil;:f otge‘riwise‘ stated, smtisticsbth;ougl& 1947 | 1948

an escriptive notes may be foun . - - . . - . .
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FINANCE—Continued
SECURITY MARKETS—Continued
Stocke=—Continued
Dividends—Continued
Dividend yields:

Common stoeks (200), Moody’s.......percent.. 5.1 5.3 5.1 4.9 5.1 5.2 5.1 5.4 5.4 5.5 58 5.5 55
Banks (15 stocks)....._..... ~.-do.__. 4.6 4.6 4.6 4.4 4.4 4.5 4.5 4.7 4.7 4.6 4.8 4.6 4.5
Industrials (125 stocks). do.___ 5.0 5.3 5.0 4.8 5.0 6.1 5.1 5.4 5.3 5.6 5.9 5.5 5.5
Insurance (10 stocks)___.. ...do__.. 3.6 3.7 3.5 3.5 3.6 3.6 3.5 3.5 3.4 3.4 3.5 3.3 3.2
Public utilities (25 stocks).. ce-doo._. 4.9 6.0 5.1 6.1 5.0 6.1 5.2 5.5 5.5 5.4 5.5 5.5 5.4
Railroads (25 stocks) . . cocouaai o o do._.. 7.3 7.5 7.3 6.7 7.0 7.1 7.0 7.2 6.5 6.5 6.9 6.7 6.3

Preferred stocks, high-grade (15 stocks), Stand-|

Pri ard and Poor’s Corporation_ ... percent.._ 3.75 3.76 3.76 3.72 37 8.72 3.86 4.01 4,07 4,13 4.18 4,12 4,12

rices:
Average price of all listed shares (N, Y. 8. E.)

gep Deec. 31, 1924=100__ 75.7 74.4 77.3 80.3 78.3 1.5 78.7 75.8 76.8 78. 70.5 75.5 78.0
Dow-Jones & Co. (65 stocks)_ dol. per share... 61,04 59. 49 61.26 65.32 64,36 63.39 €3.93 63,98 63.66 63.78 60. 91 61.75 66.

Industrials (30 stocks).___ do_._. 171,28 168. 67 173.76 183. 51 180. 08 176.82 181.92 181.42 179.18 176. 26 168. 47 169. 94 180. 05

Public utilities (15 stocks) ... ...._._.. 34,52 33.39 33.98 35.61 35,58 35.25 35.48 34.10 33.04 33.06 31.95 32.24 33.75

Railroads (20 stocks) 45. 88 43.60 44.86 49.39 48.73 48.10 49, 44 47.79 49, 46 51.44 49.19 50. 64 56. 03

Standard and Poor’s Corporstion:
Industrials, utilities, and railroads:
Combined index (402 stocks) . __.1935-39=100.. 119.3 115.2 119.1 126.0 124.5 123.1 125.1 123.6 122. 4 120.1 114.2 116.4 124.6
Industrials (354 stocks) ... ... do___ 123.1 119.0 124.1 131.7 130.2 128.4 1311 130.3 129.2 126.0 119.2 121.8 130.8
Capital goods (116 stocks) __.._ _do__. 113.0 108.0 111.9 118.9 117.0 115.7 119.1 118.9 117.5 115.0 108.9 111.3 120.0
Consumer’s goods (191 stocks)_ _do_._. 126.7 121. 4 126. 4 134.6 132. 4 130.5 132.8 131.1 128. 4 125.1 117.8 118.9 125.6
Public utilities (28 stocks)__.__.. do_._. 104. 6 102.0 100. 8 102.2 101.4 102.0 101.0 97.2 94,0 95.1 92.6 93.0 96.2
Railroads (20 stocks) ... _do__._ 102.2 95.1 97.6 108. 2 106.2 103.6 104. 2 100.1 103.9 106. 6 101.9 105.2 115.2
Banks, N, Y, C. (19stocks) .. ._..___.. _do.___ 94,7 95.0 94.7 97.3 8.0 97.5 96.7 94.8 91.0 93.9 91.2 92.5 94.2
Fire and marine insurance (18 stocks)__._.. do._.. 118.8 114.0 117.0 120.6 116.1 114.0 116. 4 117.3 116.9 119.6 7.7 119.5 125. 4
Bales (Securities and Exchange Commission):
Total on 8]l registered exchanges: R
Market value ---mil. of dol.. 980 889 813 1,062 728 722 1,230 812 1,178 924 ki 897 1,433
Shares sold_ .. .oooooooooooo_oo thousands..{ 45,141 40, 362 35, 688 45, 845 29, 662 31,649 55,736 37,277 , 1 40,123 34,336 41, 447 63, 059
On New York S8tock Exchange:
Market value. .. . ..o ... mil. of dol.. 826 745 677 9c0 624 611 1,043 681 1,003 785 659 759 1,519
Shares sold thousands. . 32,363 28, 021 23,882 33,259 21, 600 21, 556 40, 620 26,326 | 38,688 28, 696 24,704 29,774 435, 504
Exclusive of odd lot and stopped sales (N, Y.
&h " F(iimle\?)- ........... thousands..| 20,620 20,616 17,483 25,473 14,153 16,017 28, 635 16, 371 27, 605 20, 218 16, 801 22,993 34,613
ares listed, N. Y. 8. E.:
Market value, all listed shares. _. ~mil. of dol._ 64, 520 63, 646 66, 548 69, 365 68,184 67,522 68, 884 67, 026 68,313 66, 090 63, 158 67,757 70, 262
Number of shares listed_ . _..._....__._. rillions.. 1,794 1,814 1,829 1,847 1,862 1,870 1,879 1,806 1,907 1,923 1,928 1,933 1,938
FOREIGN TRADE
INDEXES
1923-26=100_. 287 812 274 262 255 242 263 r 237 r 229 209 205 220 beeomeee
- 361 400 351 r 337 337 315 r 346 r 315 r 312 290 289 304 208
126 128 128 129 132 130 131 133 r 136 138 141 188 | ..
Imports for consumption:
Quantity. el do..__. 123 122 124 118 108 r 126 136 118 143 140 141 154 |..__.____.
Value. oocomcimcianan do..._ 152 143 147 139 127 r 148 158 141 176 r 175 180 200 164
Unit value. ..o oo oo .. do-__. 123 118 119 118 118 r118 117 120 124 125 128 129 | ..
Agricultural products, quantity:§
Exports, domestic, total:
107 115 111 98 98 98 105 97 99 86 85 91 |
132 139 145 127 94 82 80 81 r 84 87 104 104 ...
169 288 173 178 184 172 183 163 159 134 139 M3
do.._. 201 212 205 220 170 143 144 r 143 1 140 142 175 164 ...
do__._ 104 102 93 84 74 93 101 89 114 123 111 124 | .
do.... 96 105 100 93 80 98 102 96 118 115 107 109 |oa oo .
SHIPPING WEIGHT*
Exports, including reexports. . .._..._... aoil.ofIb..| 19,628 26, 509 24, 938 22,745 27, 418 23, 692 23,432 20, 564 14,728 | r 12,984 11,901 | .. I,
General imports_____ . ..o .. O_... , 10, 317 10, 103 11, 264 10, 530 9, 799 9,978 9, 10, 101 r 8,868 9,899 oo e
VALUE}

Exports, total, including reexportst__... mil. of dol. 1,358 1, 503 1,320 1,265 1,265 r1,185 1,303 1,185 1,172 1,091 1,086 1,141 1,122
Commereial* ___.__.________. d 1,228 r 1,354 r 1,195 r1,121 r1,111 1,068 r 1,198 71,095 r 1,046 r 925 7 920 943 947
Foreign aid and relief* 127 7 146 125 7143 r 153 r117 r 105 90 r 126 7165 r 166 r 197 174

By geographie regions:
Aﬁ:ica r 68, 719 86, 806 74, 829 65, 751 70, 434 65, 763 76, 762 72,184 57,831 | r 68,967 62,374

Asia and Oceania f. 213,208 | 256,074 | 253,317 | 240,882 | 227,822 | 191,747 | 217,647 | 209,155 | 225 646 | r 187, 734 195, 429

Europet _ .. ... _._ 525, 586 | 565,180 | 481,143 | 470,952 | 470,735 ; 448,436 | 446,833 | 404,812 ) 403,345 | r 400,861 | r 398, 660

Northern North America 188,353 | 210,276 | 191, 551 170, 456 174,009 ; 176,795 § 202,776 | 180,983 | 151,105 | 138,356 | 141,514

Southern North Ameriea r 152, 347 148, 641 126,988 | 130,155 | 126,057 | 126,648 | 164,096 | 149,703 161,485 | r 118,606 { 113,418

South America..__... (17 215,828 | 239,160 | 193,251 187,557 | 197,148 | 176,736 195,824 | 179,001 201, 466 | r 176, 156 174,884

Total exports by leading

Europe:

France. oo oo icccccaanan r 76,416 88,123 75,102 65, 096 56, 841 64, 545 58, 248 57, 780 59, 556 70,859 57,195 64,467 |_

Germany?. . 37,478 57,201 52,177 71,841 58,359 44, 985 44, 858 34, 337 43,963 | r 62,015 61, 209 91,537 |_

Ttalyt 55, 355 48,146 b1, 758 27,203 31, 457 38, 445 36, 812 40,774 33,199 35,711 40, 165 41,212 |o ...

Union of Soviet Socialis

. 9, 281 27,116 7,140 15,742 4,051 3,032 9,158 10, 384 15,423 r 7,479 5,175 8161 | ____ __.

United Kingdom. __. ... ___ 93, 465 04, 497 99, 804 95,232 95, 705 89, 789 94, 513 62, 704 58,373 | r 72,397 | r 60,127 51,704 L ___

r Revised.

{The indexes for exports of agricultural products and the other indicated export series were revised in the May 1948 and the April 1948 issue, respectively, to include civilian supply ship-
ments (See explanation in note marked “§""); revised figures for January or January and February 1947 are given in notes in the indicated issues to include Army civilian supply exports (see

note marked “§’)

§The publication of practically all series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in May 1946 Survey. Revised 1941 figures for total
exports of U, 8, merchandise and total imports are shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February

1945 for other series will be shown later.

Export statistics cover all merchandise shipped from the U. 8, customs area, with the exception of shipments to the Armed Forees for their own use,

including commercial trade, lend-lease exports, shipments to U. 8. agencies abroad (since June 1945), and relief shipments. Figures published in the March 1948 Survey and earlier issues ex-
clude all shipments to the U. 8. Armed Forces and therefore exclude goods that reached foreign civilians through them; data for such shipments of civilian goods, with the exception of ship--
ments of petroleum and petroleum products other than asphalt for road building, are now available beginning January 1947 and are included in figures shown in this issue.

*New series. See note in March 1948 Survey for explanation of series on shipping weight.

Commercial exports represent total exports less lend-lease exports and shipments designated

“foreign aid and relief”; the latter includes shipments under the U. S. Foreign Aid, Interim Aid, Greek-Turkish Aid, Economic Cooperation Administration, and UNRRA programs and

Army civilian supply shipments (see note marked ““§”).

Commercial exports therefore include private relief shipments as well as commercial trade and shipments to U. S. Government agen-

cies abroad. Small amounts under the lend lease program, which was practically completed in 1947, are included in total exports but not shown separately; separate figures are available,

however, in earlier issues.
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Ulilge:ls ot:;erwise stated. statislicsbth;ougl‘; 1947 1948
and descriptive notes may be foun Se
< : p- Novem- | Decem- | Janu- Febru-
in the 1942 Supplement to the Survey April May June July August tember October ber ber ary ary March April
FOREIGN TRADE—Continued
VALUE§=Continued

Total exports by leading countries—Continued

North and South America:

CANAAe oo thous. of dol__| 181,511 | 203,624 | 187,004 | 166,048 | 170,520 | 172,644 | 108,557 | 176,158 | 146,008 | 136,736 | 139,200 | 148,768

Latin American Republics, total. +350,276 | 369,636 | 305,562 | 302,961 | 309,065 | 285,100 | 342,608 | 313,400 | 345 225 | r 280,734 | 270,615 | 306,287
ATEEnting - ooooeeooeee 49,415 | 71,653 | 57,778 | 53,687 | 74,428 | 64,990 | 59,451 | 58,026 | 59,433 | 51,065 | 48,240 | 48,879 |

r61,261 | 68,535 | 50,050 | 50,127 | 45204 | 40,258 | 52,822 | 45525 | 56,221 | 45,836 | 45684 | 63,144 |
0,019 | 12387 | 11,322 | 10,487 | 10,584 8519 | 11,605 6818 083| 8028 50909 5,662
o | | e | wmvio| o | o | inasn| s | e | cavver| Baml ol
, . 3 , , , 5 v33,789 | 87,017 | 39,325
56,902 | 66,862 | 46,881 | 51,309 | 44713 | 42,702 | 52,800 | 50,672 | 60,267 | 44,017 | 36,793 | 45,665
oth . 46,138 | 30,005 | 35430 | 34,047 | 31,364 | 33,872 | 37,055 | 34,515| 40,233 | r35,340 | 38,307 | 40,807
er regions:

%umiﬁf\l/f o 12, gg; 24,3% 20, 668 2$, ggz 2?5, gfg 19, 752 21,3&4 19,89 | 21,373 [ 14,203| 97061 9,201 |.____.____
ritish Malaga. - o--ooooomooooooooooes 7 L 790 5,733 5,993 57421 695| 6733 72| 688|777
hma ________ 26,164 | 41305 | 55538 ] 30,349 | 10,678 | 12,085 | 11,947 | 15694 | 18761 | 17,040 | 20,801 | 23,486 |

...................... 5, 537 6,765 | 6,473 5, 284 5383 | 6,397 | 3,035 7181 3514|2430 | 30581 2,862

Indtn and dependencies. ... 38,508 | 41,160 | 55815 | 928,166 | 24,536 | 20,100 | 31,732 | 26,076 | 32,133 | roxioo3 | 17,508 | 17,9014 I

JAPANT oo ooeoo oo 30,804 | 36,804 | 28,162 | 45080 | 56,224 | 33,763 | 32,755 | 38,660 | 46,771 | 30,230 | 37,888 | 24,108 |

Netherlands Tndies. 779 | 16,814 | 9302 | 8108 6,236 | 4,831 5478 | 8728 586| 6007 55%| 6265

Philippine Islands. . 32,037 | 33,066 | 20.310 | 20,004 | 32,689 | 35905 | 41,535 | 40,142 | 40,630 | 42632 | 43584 | 41,540 | TTI7ITTC

Union of South Africs.... ... _ | ra4,659 | 41,763 | 36,438 | 34698 | 36,789 | 20,011 | 35828 | 34210 | 32754 | 38973 | 36,608 | 36,626 | .- .-

Eprorte of U, 8. lmqgléghandise, totall. . mil. of dol..| 1,344 1,490 1,307 | 1,258 1,254 | t1,175 1,28 | 1,173 | 1,164 1, 081 1,076 131 111
economic cla

%ruge ;na(tle?at‘TStf ................ thous. ofd dol__ ﬁ)%, g%g }gi, ;ﬁg H gg,ggg }8%’ ggé %ég, ggg 138, 471 | 140,387 | 122,910 | r 125,494 | 112,209 | 108,631 | 108,369
rude f00AStufST. - - oo oo , , ¢ 5,188 | 103,710 | 102,196 | 118,875 | 00, 118,742 | 96,744

Mannufactured foodstufls and bevemgesx._dO____ 145,832 | 175,982 | 160,150 | 170,408 | 139,553 | 135100 | 148997 | 126,385 | 100,350 | 110 156 100,083 | 132442

Semimanufacturest 148,436 | 174,064 | 162,282 | 156,973 | 170,139 | r 150, 667 ; 156,092 | 145,412 | 135802 | 130,324 | 120,843 | 129,086 |

Bmehed r{nnufactgrteqx.., 800,094 | 873,202 | 727,752 | 710,034 | 685,806 | 652283 | 726,853 | 676,453 | 083,446 | 620,724 | 626,480 | 663,026
rincipa! commoaities:

igncultural produfctst totglxt 3%, ggg 32%, ‘ifgg 3%(2), 3% 3%2, ?ﬁ} 30?, gi)g 280, gﬁl 308, 869 283,075 | r 200,058 | 281,759 | r 281,195
Cotton, unmanufacturedf __ 3 3, 3 18, 227 22, 080 24, 525 37,467 42, 634 33, 6:

Fruits, vegetables and prepa 36,116 | 26,401 | 19,018 | 25,049 | 22,006 | 25075 | 29,233 | 27,074 | 22381 g%} 2?3 28 4%2
Graing and preparations}.. .- .. 185,926 | 100,521 | 164,291 | 174,264 | 178,628 | 146,100 | 144,433 | 135,433 | 145,362 | 147 400 | 141,755
Packing house produetst.____. r 25,001 34, 805 24, 285 18, 901 20, 754 25,459 19,185 20, 598 14,038 12,383 | 714,429

Nonagricultural products, totalf 1,000,437 | 1,127,846 | 964,409 | 032,573 | 045,677 | r&64,492 | 977,070 | $88,485 | 873 480 | 708 796 | 704,480
Automobiles, parts and sccessories_ 40,132 89,485 | 101, 07 90, 859 98, 426 81,620 | 88,292 76, 497 72,157
Chemicals and related produets}. 73,104 76,915 76, 604 67, 286 73,921 69, 481 70,799 | r 63,020 66, 275
e s | o) Gie WG L) SR o) R

ron and steel an eir products. 7 66, 7. L 72,224 75,473 r 61,026
Machimerst . nd e produ 190,40 | o0v a1 | agz a0 | arrcs | a0 bas | a0e sse | oid is oo 988 | 18,420

7 ) 93 29,358 | 27,556 | 29,373 | 28606 | 28
48184 | 19,480 | 43500 | 42,784 | 51624 | 49,123 | 47834 | 42 8(2)1 746,159
Metal working. . 15,365 | 17,909 | 13,769 | 13,333 | 15760 | 15678 | 16615 13 350 , 990
Other industrisl. . 04,115 | 908,055 | 86,326 | s2.378 | 100,014 | 00,539 | 109,028 | 103,673 | " 96,006
Petroleum and Productst 59, 234 63,976 57,284 53, 232 55,576 51,324 52,331 r47: 277 44,164
G%leral ero]rlgs total._____.______..._. 4 450 400 473 455 603 5 582

¥y geograpbic I'QEXOIIS

AFFICA el 24,219 14,799 24,402 43, 850 24,2421 26,179 26, 523 45,513

Asia and Oceania. 100,606 | 05,751 | 56,798 | 77,879 | 88,412 | 02,762 | 120,017 | r124’ 122,002

Errope. oo 60,341 | 7730 | 64126 | 7676 | 78,847 | e6urs | reami | naeids | a8 a0

Northern North Amerion. 96,638 | 00,547 | 88,616 | 101,121 | 108,485 | 94,319 | 121,309 | 105 839 | 101,552

Sonthern North America.... T|r112,648 | 86,026 | 93,836 | 91,853 | 78,830 | 77,408 | 71,482 v 417 | 93376 | re0 030 | 93,771

BS(}ut(};‘Americsé,; ____________ 111,808 | 100,701 | 78,286 | 84,927 | 87,538 | 103,370 | 120,051 | 103247 | 137,341 | 149001 | 133,520 | 139,898
ﬁ eading countries:
urope:
France. . 5,073 3,856 3,287 3,411 2,807 | 3,408 | 3,493 4515 3,003 4me3] 4,642] 6,485
531 766 196 365 658 484 €35 1| Lo8| 1op8| 2705 1,784 |0
3,825 2,673 2,953 2,074 2,188 | 3,040 | 4,958 3,997 | 6,4¢3 ’ 5,721 8,414
P e wh | WA ) | omm) D) oM gl 0E| ) A
nited Kingdom , , , 15,684 | 18,426 | 15,470 | 18)563 | ror'gas | 20,184 | 25,578

North and South Ameriea: ’ ' ’ ’
Canada. . . do._..{ 789,739 | 85072 02, 644 86, 762 84, 866 97,317 | 105,205 91,802 | 117,205 | 101, 467 ' 99,895 | 126,734 |_
Latin American Republics, total J|r215,251 | 176,330 | 164,893 | 168,321 | 158,670 | 174,375 | 183,448 | 165,653 | 220,085 | r 200 286 | 212,731 | 237,954 |T 17T

Argentina 13,204 | 18830 | 15,313 | 10,691 5, 817 7,239 | 11,453 | 12,724 | 17,212 | 21674 | v17,658

e, 10808 | 31m | 1va00| 1088 | Ina03| G| 1ros| doan| iem| i2wel 1%
e mcmcmeccece cmcmnecme——e—ean [ y

Colombia*. 18,515 | 14,477 | 12,785 9017 | 1370 | 14694 | 20320 | 17615 23761 sooms| 18 }gg

Cuba. 61,238 | 44,586 | 50,848 | 53706 | 45133 | 39,449 | 57,626 | 36,887 | 43708 | rveon | 34 68
- -——— ta 'y td " 3 el ¢l r

Mexico... r92,210 | 17,466 | 20,582 | 18,300 | 16,749 20 926 | 10202 | 18732 23832 | rin ‘;3,% 25,320

Othyrepe?zzlgﬁlsg 13,733 13,134 12, 764 13, 289 14,016 15, 657 14, 596 12,854 18, 552 18: 822 19, 986
AUSEANE. oo 15,918 | 15,206 | 12,08 7,079 5,341 5,781 3,674 | 9,357 | 11,53 1
gﬂmsh Malaya lgﬁ g% 43, 313 %g ;5(253 23: ggé 14,212 | 16,407 | 15,789 | 15804 | 24 814 33 2302 20, %gi

ina.._..._._. 9 11,91 , ' 3,033 5,390 6,634 8,434 [ 14 166 6,478 | 12,299

Eeypt. ... 110 936 054 3,961 1,032 2,637 | 13,393 1,835 106 " 195 ’ 2,486
India and dependencies. 19, zs |1 2 2?3 99 | 21 & 13,759 | 24,811 | 21,568 | 18,784 | 21,270 z%ﬁ ;23 23,918

________________ 8 , 47 2,479 | 1444 4, 049 2524 | 442 4
Netherlands Indies 5,255 2,584 1,100 739 3,106 1,365 | 3,474 L572| 2,845 -« 3 ?f? 3 et
P S o opm | onn o) G 0G0 0B gk e s f
n of Sou TieA. . o ___. . A 15, 70: 2,73 1 A

Inllapor?ﬁ for consumption, tofal. -~ il of dol_.| 484 455 " 470 " 445 105 473 o8 5 | hhe| ¥ o e

Y economic classes:

Crude materials. - ... thous. of dol._{ 133,729 | 160,066 | 159,577 | 133,402 | 112,046 | 142,935 | 149,331 | 134,102 | 156,474 | 197,738 | 177,453 | 195,203

Crude foodstuffs. ... ________ do____| 109,750 | 61,185 | 55603 | 55120 | 60,586 | 85483 | 01,501 | 83,337 |r125, ’ 03 . 21,

Manufactured foodstuffs and beverages..do_.. | 67,691 | 53,962 | 60,257 | 62,883 | 55,678 | 49,863 | 58,237 | 51,820 1625{5): s 1o oo 1})?): o7 17(1)’ ?gg

Semimanufactures. . . ... 95,472 | 103,494 | 112,063 | 103,533 | 102,602 | 103,634 | 110,476 | 100,502 | 131576 |~ 121,347 | 133,772 | 140,922

B;‘}?;;I?‘gg Slgg;%(ggﬁz_ 77,003 76, 740 81, 839 89, 899 72,829 91, 088 95, 212 79,271 87,735 94,770 90,619 | 110,164

Agricultural, total.. __.do___.|r268,601 | 233,121 | 222,635 | 192,013 | 168,439 | 201,071 | 227,057 | 205,183 |r271,896 | r 272,553 | 277,348
ﬁ?gfe"‘a" p— ,__go_.__ 6(53: ggg 3;, 620 2.21 ggi 3{1;, égg 3:3 igg 57,172 | 50,818 | 49,349 | “69,720 | 68,656 | 62,324
sand skins_.._ ... ~ldolll , . , ¢ P 4367 | 6,152 8,696 | 12300 | 20,793 | 12502
Rubber, crude, inciuding guayule..__..do_...| 23,937 | 47,837 | 30,281 | 23,263 | 17,113 | 14,924 | 16,190 | 18,006 | 25739 | 31827 | 22 450
Silk, unmanufactured 43 57 6 3,267 701 139 555 276 1,098 4 276
Sugar. . ___.._.___....._....T 50,780 | 34,311 | 42,505 | 42,811 | 37.386 | 26,632 | 20,559 | 928,178 | 38,368 | 6,000 | 30,796
Wool and mohair, unmanufactured - do___.| 21,338 | 20,803 | 17,762 | 1552 | 12,317 15028 | 16323 | 157021 111071 r39,250 | 30,507

r Revied.

§See note marked ““§’’ on p. S-20.

*New series. Data beginning March 1945 are in the May 1946 Survey; earlier data will be published later.
$Revised in the April 1948 survey to include Army civilian supply shipments (see note marked ““§’ on p. $~20).
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SURVEY OF CURRENT BUSINESS

June 1948
Uxilesls otge'xi'wme stated, statlsncsbth;ougﬁ 1947 1948
941 an escriptive notes may be foun . . . T B . B _
in the 1942 Supplement to the Survey April May June July | August Serl;g;m Oﬁg’ I\ob\;erm D%ceerm J:?; Fg?;u March | April
FOREIGN TRADE—Continued
VALUE{=~Continued
Imports for consumption—Continued.

By principal commodities:

i!onagncultura] [7¢17:1 R, thous. of dol._ | 215,365 | 222,327 | 246,017 | 252,508 | 236,232 | 272,680 | 277,735 | 243,881 |r 200,469
Furs and mantfactures. - .o oo oo Ouoo 7,085 9, 187 14, 450 11,947 5, 576 18, 756 11, 566 9,408 12,001
Nonferrous ores and metals, total. .do.._.{ 30,048 35,789 44,312 40, 988 45,133 45,121 42,116 35,753 51, 618

Copper, including ore and manufactures:
thous. of dol._ 8,074 16, 571 21,818 15,626 17,369 16, 847 18,229 15,110 21,091
Tin, includingore____ococo ... do.... 2,410 853 1,272 7,435 9,109 13,9013 7, 550 5,224 9,927
Paper base StoeRS. oo do._..} 717,426 20, 521 29,958 30,773 36, 557 25,191 27,055 25, 396 27,354
Newsprint . oo eceicm e do....} 27,092 28, 667 30, 423 30, 988 27,747 32, 601 31,933 , 267 34,721
Petroleum and produets.. ... cocooo. _..do_...| 20,309 21,879 18, 543 20,476 19 284 19, 708 20 191 21, 899 28,743

TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Airlines
Operations on scheduled air lines:}

Miles flown, revenue. ...._...... thous. of miles..{ 25,318 26, 994 26, 866 28, 572 28, 883 27,515 28,373 24, 280 24, 599 23,624 | r 20,978 24, 849

Express and freight carried_...______ thous. of lb..{ 17,235 15, 610 15,722 15, 269 16,973 19, 949 28,414 23,149 28, 223 23, 508 21,163 25, 585

Express and freight ton-miles lown_ _thousands.. 4,788 4,415 4,295 4,233 4,748 5,837 8, 203 6, 690 7,993 6, 850 6,199 7,817

Passengers carried (revenue)...._. -..do__.. 1,079 1,151 1, 065 1,100 1,253 1,235 1,195 904 853 752 694 831

Passenger-miles flown (revenue)___ TTldo.l1{ 519,516 | 556,580 | 638,377 | 33,706 | 600,262 { 599,683 | 560,885 | 427,686 | 432,548 | 393,637 | 349,034 | 431,156

Express Operations
Operating revenue thous. of dol._| 25,112 25,082 24,398 24, 429 24, 406 26, 668 26,183 27,790 32,075 26, 575 25, 910 26,3585 |----cconem
Operating income do.... 50 64 47 452 47 1 63 11 75 73 78 5 [memeeannas
Local Transit Lines
Fares, average, cashrate ... ___...o..o.._ cents_.| 8.0414 8. 0580 8.0774 8. 1051 8.1134 8.1854 | r8.2104 8.3073 8.3406 8.4043 8. 4652 8. 5234 8. 5816
Passengers carriedt._ .. r 1,588 1, 606 1,479 1, 464 1,441 1,481 1, 581 1,485 1, 600 1, 559 1,450 1, 595 ’
Operating revenuest.__.____ 118, 200 120 100 112 100 | 111,400 | 111,300 113, 300 | 121,200 115, 600 A 120,100 | 111,100 121 800 |-amom e am o
Class I Steam Railways
Freight carloadings (A. A. R.):®
Total cars 3,233 4,376 3, 543 3,276 4, 560 3, 600 3,808 4,424 3,164 3,824 3,078 2,954 2, 984
547 922 708 495 836 713 758 934 714 916 730 510 403
53 72 54 49 70 54 60 74 60 75 60 53 40

Forest produets. ........ 183 233 188 178 248 191 191 222 168 205 166 181 17

Grains and grain products e-do.__._ 191 213 200 275 317 210 216 245 177 225 144 141 151

Livestoek. ... .. __..._. ceedoo_ 54 66 49 46 62 74 91 93 50 55 34 35 49

Merchandise, 1. ¢. 1. —-..do.__. 505 593 464 429 577 467 491 588 432 499 434 461 47

Ore . cceeeneon —...do.___ 164 369 324 343 407 299 274 238 66 63 56 [i7} 204

Miseellaneous. oo oveoceonnoomoaca e do....{ r1,535 1,909 1,555 1,461 1,992 1,592 1,728 2,030 1,495 1,787 1, 454 1, 509 1,510

Freight carloadings (Federal Reserve indexes):
Combined index, unadjusted____._. 1935-39=100._. 134 144 142 140 148 153 156 150 139 133 129 122 128
d 119 155 141 115 146 153 156 160 155 155 150 98 105
169 183 170 165 177 178 188 195 201 192 188 163 134

Forest products... 148 154 151 153 160 161 155 147 141 137 135 146 141

Grains and grain prod 133 121 143 202 176 153 152 142 130 132 101 100 108

Livestock._..___.._. 98 94 87 87 87 139 161 133 92 81 61 62 94

Merchandise, 1. ¢. 1. 80 76 73 71 73 77 78 77 71 65 69 73 70
} (SO 157 267 286 311 284 272 235 163 60 45 49 57 212

Miscellaneous. ..o coooeeeececmceeeeee 145 146 146 145 150 157 163 158 147 139 137 142 143

Combined index, ad:ustedf_ 137 142 187 134 148 142 146 147 149 145 139 130 130

0AlT . e e te e cc—————— 119 155 141 115 146 153 156 160 155 155 150 98 105

Coket..__.. 173 185 173 170 184 180 192 195 191 183 178 162 137

Torest produets oo oooceaacccaeeans d 148 148 145 152 152 149 147 150 158 153 140 146 141

Grains and grain produetst_____.___.____ do_... 151 138 140 168 162 137 152 145 138 132 103 169 123

Livestockt. oo 111 104 107 107 92 105 104 105 96 84 76 79 105

Merchandise, 1. e. 1. 79 76 74 71 73 73 75 75 74 68 7 72 70

Oret.__.... - 184 184 184 194 190 181 163 163 192 180 195 195 200

Miscellaneoust .- - o cocomecocooeaeee do.___ 147 145 142 143 149 145 149 151 156 152 146 150 145

Frexght~car surplus and shortage, daily average:

Car surplust____ number._ 12,125 5, 243 11,333 30, 651 2,301 1,322 042 2, 505 5,886 12,013 6, 657 85,244 | 104,170
Box cars_. 120 2,029 , 904 613 175 238 132 75 712 , 600 , 817 2, 585 3,459
Coal CaIS. — oo et 9, 456 27 1,380 25,874 127 0 0 10 172 983 184 27,938 95, 106

Car shortage™. .« cneeeceeecccceemaen do.._. 20, 150 14,779 14, 969 15, 697 31,766 34,443 40,103 27, 865 12,146 8,747 13,030 7,783 2,330
Box.cars_ .. do__._ 15, 165 4,202 5,127 9, 592 16, 336 17.165 20, 819 16, 631 5, 643 2,888 4,922 2,974 1,079
Coal ears_ o iieieeeeos do___. 4,583 10, 247 9,357 5, 331 14, 566 15, 165 15,275 10, 277 6,072 5,471 7, 588 4,380 1,097

Financial operations (unadjusted): .

Operating revenues, total. . .. _-,.thous of dol._| 690,335 | 724,432 | 696, 909 705,361 | 745,258 | 726,550 | 794,165 | 755,324 | 807,428 | 750,735 | 715,801 776,616 [ 728, 964
Freight. _._.__.__ ... d 7 565,013 | 591,687 | 556,880 | 557,881 | 506,592 | 593,080 | 664,648 | 625,241 | 627,816 | 613,361 | 589,804 | 642,346 | 601,376
Passenger._._.__ T 70 415 77,349 84,787 93, 642 94, 001 80, 369 75, 009 73, 661 89, 461 80, 897 72, 065 74,398 69, 490

Operating expenses.__. o-_._| 7548, 565 557 318 | 550,057 | 555,362 | 565,606 | 588,591 | 611,872 | 595315 | 631,150 | 615,856 { 586,356 | 618,759 | 585,625

Tax accruals, joint fac:hty and equipment rents

thous, of dol_.| 87,311 91, 385 86, 651 89,041 08, 827 89,979 | 105, 860 94, 432 96, 255 93, 582 90, 110

Net railway operating income______________ do____| 759,460 75,729 60, 201 60, 968 80, 825 47,979 76,433 685, 577 80,023 41, 297 39,425

Netincomet ... ... _..__.__________.. do._._| 32,580 46, 360 38, 402 37,025 51,343 20, 147 48,904 43,358 60, 212 18, 707 17,798

Financial operations, adjusted:t .

Operating revenues, total. mil. of dol.. 684.9 698. 0 731.0 €32.7 719.4 716.3 739.1 786.0 805.7 766.6 781.1
Freight____ d 3 565.3 593. 4 543.5 581.2 583. 4 611.7 653.4 636. 9 624.1 644.2
Passenger. ... 78.2 81,9 85.9 83.8 80.7 76.7 77.0 87.8 84,7 77.4

Railway expenses.__ _ 633. 2 649.2 624.5 655. 4 680. 5 696. 3 707.6 722.5 707.0 710.5

Net railway operating 64.8 81.8 48.2 64.0 35.8 42.8 78.4 83.2 59.6 770.6

Net income._..__ 32.1 48.9 17.6 31.0 3.5 9.4 46.9 49.8 27.8 r38.3

Operating results:

Freight carried 1mile_ _......._..... 3 60, 009 56, 646 54,664 61, 650 59, 406 64, 592 59, 656 57,332 55,125 53,579 52, 466 49, 902

Revenue per ton-mile_____________._______ cents. . 1.115 1. 055 1.043 1.094 1.029 1. 057 1.089 1.114 1.159 1.197 1.176 1.300 [_o__...

Passengers carried 1mile. ... _.__._____ millions. . 3,488 3,729 4,096 4,413 4,481 3,855 3,450 3,342 3,948 3,654 3,198 3271 |-

r Revised. d Deficit. ® Data for May, August, and November 1947 and January 1948 are for 5 weeks; other months, 4 weeks,

§ Data continue series published in the 1942 Supplement data for December 1941-February 1945 will be’ published later.

1 Revised data for March 1947, $46, 638, 000.

* New series. For comparable data beginning 1943 for total car shortage and surplus and an explanation of a change in the latter series, see p. 8-21 of December 1944 Survey.

t Revised series. See note in the July 1947 Survey for explanation of revisions in the data for air lines; revised data prior to May 1946 will be published later. Data for local transit lines
revenues beginning in the April 1944 Survey and passengers carried beginning in the May 1945 issue are estimated totals for all transit lines; revised data beginning 1936 will be published later.
Bee note marked **** regarding car surpluses. Revisions for 1939-July 1942 for the indicated indexes of car loadings and revisions for January 1937-February 1943 for the adjusted series for

financial operations are available on request.
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Unless otherwise stated, statisticsbth;ougl.; 1947 1948
1941 and descriptive notes may be foun . . . . N N
in the 1942 Supplement to the Survey April May June July | August teﬁger October N%\gm D%Oee;n J::l;’x thr);u March | April
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Waterway Traffic
Clearances, vessels in foreign trade:§
Total, U. 8. ports o thous, net tons._. 7,615 9, 646 8,725 8, 953 9,991 9,196 9,153 7, 905 6, 535 6, 400 6,446 7,002
Foreign . __ 3,201 4,367 3, 980 3,045 4, 697 4,272 4,451 3,633 2,820 2,774 2,815 2,998
United States...__ 4,324 5,278 4,746 5,008 5, 204 4,924 4,703 4,273 3,715 3,625 3, 631 4,005
Travel
Hotels:
Average sale per occupied room_.__.__.__ dollars_._ 4, 86 4,46
Rooms occupied .. ... ._ percent of total__ 92 92
Restaurant sales index, avg. same mo. 1929=100__ 240 244
Foreign travel:
U. 8. citizens, arrivals. ... number._| 43,345 35,873
U. 8. citizens, departures.... ... do__._| 41,647 45, 258
Emigrants._ ..o coomoooamaeceeaeeee _do..__ 1,691 1,833
IMmMigrants. .o ceooocuammmeemmmacaoan do._..| 13,301 14,032
Passports issued . - oo oo do._..| 20,166 20, 962
Natjonal parks, Visitors. - ..ocoooeeeoan thousands. 206 442
Pullman Co.: s
Revenue passenger-miles__._________... millions.__ 1,064 1,061 1,215 1,139 1,166 1,104 1,028 1, 600 1,020 1,202 1,048 1,045 |- ...
PAassenger revenues. . - --ceee-nna- _thous. of dol.. 8,004 8,018 9,193 8, 558 8,712 8,874 8,924 8,737 9, 762 10, 610 9,328 9,364 |- oo cees
COMMUNICATIONS
Telephone carriers: §
Opperating TeVENUeS. .o ccuaccnne thous. of dol._} 153,955 1 184,948 | 205,193 1 209,134 | 210,070 § 213,422 | 222,090 | 217,513 | 230,620 | 229,797 | 225,584
Station revenues. .. oooocoooocaoao. do._..{ 97,324 | 106,818 | 113,371 | 114,567 | 114,836 | 118,134 { 121,969 | 121,596 | 127,132 | 129,809 | 128,440
Tolls, message. .. “do._..| 40,7351 61,620 75477 | 77,993 | 78,063 77,929 | 82,528 78132| 85189 | 81,821 | 78 490
Operating expenses.. _do._.| 132,475 | 154,400 | 165,551 | 175553 1 172,006 | 175079 | 179,941 | 172,927 | 184 807 | 182,116 | 174364
Net operating income.______.. .do.__. 5,792 11,497 17,914 13,239 16, 305 16, 890 19, 202 20, 818 22,010 21, 611 . 956
Phones in service, end of month. . sands. _ 30, 359 30, 057 30, 202 30, 553 30, 794 31,058 31,421 31,721 32, 094 32,385 32,628
Telegraph and cable carriers:}
Operating revenues, total___._...__. thous. of dol._| 23,264 20, 740 18, 981 18,449 18,122 18, 366 18, 725 16, 580 18,734 16, 965 15,712
Telegraph earriers, total._._.._._.___.___ do....] 21,802 19,399 17,662 17,019 16, 786 17,029 17, 366 15, 266 17,190 15,813 14, 690
Western Union Telegraph Co., revenues from
eable operations.._._..__.___. thous. of dol._ 534 611 574 599 639 659 703 616 762 622 607
Cable carriers. ... _oocoooo-- 1,372 1,341 1,320 1,430 1,336 1,337 1,359 1,315 1, 544 1,151 1,022
Operating expenses... ... 16, 644 16, 387 15,347 16,010 15, 366 15,376 15, 500 15,146 15, 585 15, 097 13,827
Net operating revenues._......_.._. 4,399 2,140 1,541 291 682 928 1,117 d 636 1,216 d 259 d 205
Net income trans. to earned surplus.. _do. 2,676 1,062 1,335 41 332 700 627 474 47,426 4578 4 586
Radiotelegraph carriers, operating revenues__do._.. 1,609 1,637 1,617 1,609 1,742 1,759 1,889 1,695 2, 008 1,854 1, 760
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic chemicals, production:* .
Ammonia, synthetic anhydrous (commercial) & .
short tons.. 93, 007 97,107 91, 681 93, 345 88, 807 84,617 91, 144 87,615 92, 779 95, 405 90, 550 | 100,142 92, 640
Calcium arsenate (commercial) thous.oflb.. 2,320 5,492 8, 805 10, 458 5,064 3,107 2,272 2,709 2,190 2,003 2,433 , 379 3,910
Caleium carbide (100%, CaCo)_ ... shprt tons.. 51,830 56, 286 48, 136 53, 388 50, 827 47,177 48, 336 48,462 56, 343 58, 091 55, 006 61, 489 57,649
Carbon dioxide, liquid, gas and solid o
thous. oftb__ 81, 330 96, 487 96,700 | 110,228 | 107,712 { 102,410 79, 782 61, 368 57,996 57,125 59, 304 70, 590 83, 260
Chlorine_ .. e short tons..| 108,080 | 118,284 | 117,486 | 114,676 | 118,497 | 116,451 120,112 | 117,191 122,682 1 1123,319 | 1116,143 | 1 132,668 | 1 126, 992
Hydrochloric acid (1009% BCI) __.____.____. do.. 34,637 36, 899 33,071 33,577 34, 639 33,456 36, 355 37, 526 38,066 | 239,080 [ 233,940 | 236,579 | 236,306
Tead arsenate__..__..____..___. thous. of Ib_. 5,470 3,717 1, 289 47 3) [O] 3) ®) 3 3, 229 3, 697 , 6! 3,814
Nitric acid (1009 HNOs) 5"~ _-short tons_. 64, 288 64,826 62,064 60, 227 60, 394 59, 600 61,996 67,996 | 104,096 | 103,834 100, 546 | 101,041 94, 904
[0 5 77:C -.mil. cu. ft.. 1,146 1,188 1,089 1, 066 1,105 1,093 1,314 1,212 1, 251 1,271 1,258 1,361 1, 362
Phosphoric acid (50% HsPO4) .______. short tons.._ 82,452 82,372 89, 492 86, 920 88, 083 87,249 99, 213 89, 353 90, 412 95, 331 90,601 | 7 105, 097 97, 832
Soda ash, ammonia-soda process (98-100%, Nas
(0107 YD shorttons..| 367,847 | 396,282 | 374,083 | 877,976 | 363,800 | 359,004 | 395609 | 379,821 | 389,656 | 383,481 | 360,437 | 404,525 | 357,752
Sodium bichromate and chromate .__.__._.do.._. 7,089 7 474 7,426 7,331 7,219 7, 350 8,413 7,527 7,983 7,664 7,106 7,971 8,184
Sodium hydroxide (100% NaOH)___._...._. do__..{ 166,946 | 179,142 | 175,896 175,523 | 177,310 | 170,122 | 178,673 | 173,400 | 176,268 | 1182,778 | 1173,603 | ! 198,658 | ! 186, 300
Sodium silicate, soluble silicate glass (anhy-
Arous) - - ceeicecce e e short tons__ 50, 267 39, 726 32,814 36, 584 33,963 34,667 43, 642 45,233 39, 698 37, 529 44, 090 54,702 38,130
Sodium sulfate, Glauber’s salt and crude salt
[y T short tons__| 69,947 74, 505 69, 579 64, 996 65,942 65,414 70,293 71, 245 73, 846 70, 456 64,182 60, 688 70, 928
Sulphuric acid (1009, H2804): .
Price, wholesale, 66°, tanks, at works§
dol. per short ton__ 16. 50 16, 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16.13 15.00 15.00 15. 15.00
Produetion. .. oo ceoacameaio oo short tons..| 865,447 | 888,304 | 850,934 | 846,366 | 859,262 | 851,733 | 893,171 | 880,068 | 964,761 | 032,933 | 803,440 | 956,957 | 642,610
Organic chemicals:
Acetic acid (syn. and natural), production*
thous. of 1b__ 30, 376 33,876 31,729 35,897 35, 365 28, 606 29, 560 30, 439 31,163 34,189 32, 624
Acetic anhydride, production*_____________ do....| 53,086 54, 249 41,433 53, 627 53,478 50, 308 55,071 55, 347 57, 507 62, 700 58,184
Acetyl salicylic acid (aspirin), production*_do. .. 1,043 1,053 1,155 498 1,126 1,083 1,092 1,016 615 979 985
Alcohol, denatured:§
Consumption (withdrawals)_thous. of wine gal__ 13, 464 14, 085 13, 687 15,061 16,426 18,718 21, 820 19, 026 16, 937 12,436 11, 250
Production 13, 667 13,926 14, 150 14, 605 16, 469 18,610 21, 744 18, 620 17,710 12,576 11,051
BtOCKS . oo et imccccccccacaan d 1,712 1,531 1,981 1, 6529 1, 560 1,447 1,354 943 1,719 1, 850 1,653
Aleohol, ethyl:§
Produetion. . cocreaooao. thous. of proof gal..| 23,556 27,982 23,793 26, 833 29, 226 29, 906 39, 012 28,472 26, 621 17,402 20, 951
Stocks, total a: 26, 150 29, 2£8 27,016 27,764 28, 637 24, 409 26, 634 22, 787 22,373 21,248 23, 886
In industrial alcohol bonded warehou: 24, 089 27,452 25,323 25, 699 26, 928 22,804 25,938 22,170 21,783 20, 738 22, 654
In denaturing plants.___ , 061 1, 807 1,694 2,065 1,709 1,514 697 618 591 510 1,232
Withdrawn for denaturing. _ 25,227 25,743 26, 065 27,359 30, 303 34,101 38, 526 33, 981 32,839 23,103 21,15
Withdrawn tax-paid. __..._ 2, 555 2,170 2,377 2,768 2, 696 3,201 4,275 4,630 4,090 2, 580 2,678
Creosote oil, production® - 14,271 13, 464 12,779 11, 581 11, 988 13, 407 13, 909 12,573 14,263 | r12,835 | r 11,925
Cresylic acid, refined, production 2,436 2,196 1, 909 2,329 , 357 1,697 2,403 2,056 , 094 1, 969 1,617
Ethyl acetate (856%) production* 5,984 6,088 6,826 5,822 5,899 6,785 7,181 7,132 8, 651 5,261 5,712

rRevised.

dDeficit. §Data relate to continental United States.

1 Beginning January 1948 data includes 4 plants which began operations in 1947, Revised earlier data will be shown later.

2 Beginning January 1948 data includes 1 plant not reporting previously.

- have not been published.

However, the comparability of the data is not appreciably affected.

) 3 Not available for publication.
$Compiled on a new basis beginning 1943; see A pril 1944 Survey for 1943 data and reference to revised 1942data. Total operating revenues of telegraph carriers includes and operating revenue
of cable carriers excludes cable operations of Western Union; the latter data were revisea in May 1947 Survey (see note in that issue).

o Data for carbon dioxide and souium silicate were revised in the March 1945 and the September Survey, respectively (see notes in those issues).
gard to additional plants included in the data for nitrie acid and ammonia. Beginning December 1947 data for nitric acid includes production of two plants not previously reporting; revised
earlier data, including these plants, will be shown later. i

§The indicated series, except series for alcohol stocks in denaturing plants (available only beginning 1942), continue data in the 1942 Supplement; unpublished data beginning 1941 or 1942
through February 1945 for ethyl alcohol and vessel elearances and for June 1944-July 1946 for prices of sulfuric acid will be shown later.

*New series. See note marked “*’ on p. 5-23 of the September 1947 Survey for reference to data prior to 1943 for a number of the chemical series and information regarding revisions that

See note in February 1947 Survey with re-
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CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS~Continued
Organic chemicals—Continued.
Glycerin, refined (100%, basis):*
High gravity and yellow distilled:
Consumption. ... oo thous. of 1b._ 8,127 7,428 6,617 6, 509 6, 761 7,032 8,146 7,633 7,468 7,426 7,098 7,272 7,456
Produetion. . o ceeeceeeoceooemeen do.__. 7,651 6, 606 6, 965 5,483 7,250 8,812 8,292 7, 560 8,753 8,701 7,947 7, 699 6,715
c }?tocks o T _..do.__.| 18,135 19,151 19,843 18,848 18, 869 19,146 17,665 16, 061 17,335 17,396 17,974 18,197 16,744
“hemically pure: R
(‘onsum%tion ........ ---do.... 6,139 5,957 5, 871 5,650 6, 358 6,754 7,770 7,087 7,463 8,049 7,376 7,845 7,116
Produetion_____ —.-do___. 8, 531 9,181 7, 980 6, 200 7,998 7,957 9,357 8,782 9, 202 10, 437 10, 204 11, 350 8,293
M Stocks. . R do....| 19,137 20, 789 20, 723 20,171 20, 396 19,493 18, 289 17,709 17,278 18, 306 19,013 21, 866 21,923
ethanol, production:
Crude (8(1)"%) ..................... thous. of gal._ 284 286 221 220 253 249 290 286 321 274 248 255 268
Synthetic (10097) oo ceiiaui. do___. 6,206 6,830 6, 551 6,779 6, 708 6, 564 7,065 6,832 7,199 8,806 | 9,161 10,944 | ..
Phthalic anhydride, production*____thous. of Ib_. 9, 605 10, 526 11,764 12,871 12,396 11, 800 12, 529 12,373 12,893 12,433 12,048 14,082 {_._.___..
FERTILIZERS
Consumption, total*___....... thous. of short tons._ 914 609 332 385 409 492 495 657 829 1,454 1,149
Midwest States®..._. do.__. 126 103 72 176 130 130 81 182 181 257 168
Southern States® do.___ 788 505 260 209 278 362 415 476 64 1,196 981
Exports, total§. - long tons..| 161,901 205,807 | 264,774 | 272,871 284, 741 230,807 | 204,081 186,205 | 243,340 | 186,758 | 136,475
Nitrogenouss. - oo oo oo cmmeamaean do_... 56,772 85,748 56, 507 73,674 56,924 65, 241 81,799 86, 578 54, 64 79, 309 12,774
Phosphate materials§. _ _..do.__. 89, 765 208, 888 191, 539 186, 987 215,726 162, 341 114,082 87,772 168,974 91,288 | 103,754
Prepared fertilizers§.... __.do___. 987 636 2,718 , 66 874 1, 659 617 447 1,695 8, 026 10, 303
Imports, total§ ... _..do.__.| 145,266 138, 060 117,760 82,474 93, 649 76, 591 92,214 76, 836 01,159 | 102,966 | 141,630
Nitrogenous, total§.___ __.do.__ 117,102 108, 988 107, 484 75,912 85,337 67, 166 73,015 61, 056 69, 725 92, 765 120, 766
Nitrate of soda$..-.-- _..do____ 71,738 80, 555 80, 786 41,623 41,737 16,959 30,623 25, 287 22,316 60, 787 88, 834
Phosphates§. . ... _..do.__. 4,346 4,696 4,482 3 4,330 3,777 12,617 3,204 4,497 28 9,329
Potash§ __ .o ... .—-do._. 13,301 11, 250 0 2,232 0 6,838 8,173 2,213 4,667
Price, wholesale, nitrate of s f. 0. b, cars, _
port warehouses®._ per 100 1b__ 2.075 2.075 2.075 2.075 2.195 2,275 2.276 2. 275 2. 306 2, 400 2, 400 2. 400 2. 400
Potash deliveries_._._ short tons...| 84,207 73,802 83,121 73,708 83,848 75,764 77, 680 97,333 | 112,214 97,020 | oo |l e
Superphosphate (bulk):
ﬁrogucf%na o do.__.| 863,787 | 892,045 | 802,128 | 801,835 | 797,273 | 808,503 | 887,205 | ! 873,442 | 1965,195 | 1926,323 | ! 883,852 |'11,033,287 | 1 971, 575
Stoeks, end of month__ ..o oooomeaoo . do._..| 608,409 | 681,235 | 855,352 | 903,380 | 866,919 | 847,495 | 858,655 | ! 944,052 | 11,087,213 (11,105,813 |"11,071,544 |" 1994,464 | ! 953,079
NAVAL STORES
R%sin (gum andhw;md}: “H" (8av.), bulk
i m olesale av.), bu
Tiee, gum, w Qol. per 100 1b__ 9.24 7.34 7.58 6.83 6.76 7.10 8.46 8,91 8.87 8.83 8,55 7.19
Production®. .o oeoeooomeaeoen drums (520 Ib.)o_fecermem oo 527,885 |- -coomeoi|avecaccan 572,283 |- oo feeeioee 508,543 | |imeeeoan 382,720
SEOCKS® - - e eeea U T SRR P, eiemees| 248,086 [ oooioio- 284,840 |. ..o bl 339,269 | |eeeol 277,980 |- . ...
Turpentine (gum and wood):
Price, gum, wholesale (Savannah)t._dol. per gal_. .85 .59 .61 .59 .59 .62 62 .64 €4 R4
Production®.. ... R REGIT-CY1S I PO (R 176,080 |- ..o ol 189,680 1. .. f ... 159, €€5 115,460
StoCKS?. - oo e eememee————ae s [/ TR FUREPPII A, 147,663 |- v oot 194,111 | |, 200,116 | |eeeo 195,350 |- .-
MISCELLANEOUS
gxlplosives (industrial), shipments.....thous. of Ib._| 46,038 | 51,206 | 51,048 | 47,134 | 53,275 | 55,787 | 50,434 | 52,365 | 51,040 49,019 | 48,848 49,145 ...
elatin:
Produgtion, total*. 3,700 4,117 3,847 3,159 3,393 3,116 4,017 4,290 4,415 4,639 4, 659 4,336 4,009
ible§.____. 2,405 3,028 2,901 2,313 2,762 2,420 3,077 3,277 3,104 3,222 3,425 3,034 2,883
Stocks, total*. - 6, 369 6, 488 6,374 6,338 6,042 5,961 5,431 5,739 6,427 6,387 6, 558 7,000 6, 889
Edible§. o vocraeooee 2,9 3,059 2,787 2,453 2,430 2,356 2,400 2,714 3,300 3,034 3,144 3,464 3,392
Sulfur:*
Production 333, 531 377,218 | 350,313 | 382,674 | 391,306 | 406,964 | 425612 | 405205 | 389,014 | 391,214 388,332 | 402,832 | 392,991
BtOCKS . v oo cemmmmmmemee oo s do.___'3,548,703. 13,495,011 13,456,082 |3, 438,367 |3, 444,607 |3,449, 732 (3,457,899 |3, 435, 208 13,371,084 (3,373,422 |3, 348, 462 |3, 368,064 |3,338,345
Glue, animal:*
Production . ceceocooccoaoooomoimas thous. of Ib._ 14,226 13,770 12, 843 12, 158 11,424 12,003 14, 666 13,636 13,185 14, 229 13,131 11,795 12,165
StOCKS. - e e cecececmcmn—as do.___ 9,165 8,643 8, 950 8,757 7,749 7,882 8,302 9, 509 12,444 10, 605 10,828 10, 957 12, 052
Bone black:*
Productionee-cceoececmocmncaaanan- short tons._ 596 847 1,040 1,048 1,065 1,085 1,085 848 1,102 1,033 1,010 1,017 519
BtOCKS.. . cocememeccmra e do.... 959 T 979 1,021 1,008 1,030 1,079 1,375 1, 180 1,254 1,474 1, 696 2,004 1,877
OIL SEEDS, OILS, FATS AND
BYPRODUCTS
Animal, including fish oils
Animal fats}
Consumption, factory . ...._._.. thous. of 1b_.[ 119,584 | 105,542 | 105,301 99,329 | 127,228 | 134,765 | 155630 | 134,301 | 126,345 | 135,260 | 118,795 |7 116,571 | 107,314
Production.........__. __.do_...| 230,470 | 262,265 | 255713 | 238,814 208,600 | 189,544 | 226,266 | 279,792 | 307,560 { 302,208 | 258,924 | 222,845 1 220,972
Stocks, end of month 339,877 | 389,074 | 428,604 | 444,602 | 400,170 | 320,801 | 250,588 | 258,425 | 322,045 | 350,058 | 369,460 | 369,980 | 395,293
Greases:t
Consumption, factory ... ... .. do.... 42, 572 43,939 41,226 37,746 43, 658 49,913 55,182 50, 604 54,207 55, 351 53,195 56, 212 51,317
Production___....__._. 46,735 48, 613 48, 260 46, 611 44, 434 40,154 47,402 50, 039 50, 586 52,331 46,815 45,153 45,979
Stocks, end of month 69, 983 84,829 98,827 | 101,964 106, 382 98, 924 97, 555 96,111 103,602 | 119,272 | 122,608 | 129,645 | 126,831
Fish oils:1
Consumption, factory.. . ...c.__..___. do._..| 20,365 14,135 16, 478 11, 475 12, 150 20,148 22,920 22,944 25, 287 23, 980 20,178 | 719,095 15,721
Production._.._.__. R 1, 577 1,301 10, 927 21,739 21, 109 22, 706 19, 889 6, 852 4,356 1,024 697 766 1,000
Stocks, end of linonth 57,728 59,041 65,152 86, 445 85,999 | 108,815 91, 459 85, 286 85,778 69,069 | 61,021 55, 000
Vegetable oils, total:
Consumption, crude, factory f....____. mil, of 1b__ 305 333 204 297 204 329 432 437 469 458 410 425 385
thous. of 1b. 7,291 13, 654 25, 855 14, 540 186, 148 23,434 19,525 27,885 37,302 35,737 14,198
36, 677 54, G57 52, 306 26, 669 10,744 19, 106 b5, 462 23, 661 32,474 34,628 | 40,402
28, 343 43,672 37,754 18, 208 2,121 3,921 2, 801 13, 208 17,008 11,651 [ r 21,847
8,333 10, 385 14, 553 8, 461 8, 623 15,185 2, 661 10, 453 15,465 22,977 18, 555 22,376 | ______.
356 313 283 278 248 330 468 481 488 513 441 T 408 353
551 71 573 566 489 458 471 485 502 539 598 7 592 554
353 392 385 359 292 243 207 211 241 247 264 305 292

r Revised. & See note in the April 1946 Survey with regard to difference between these series and similar data published in the 1942 Supplement to the Survey.

@ Excludes data for Mississippi, which has discontinued monthly reports, beginning in the October 1946 Survey.

§ The indicated series continue data published in the 1942 Supplement; unpublished data beginning 1941 or 1942 through February 1945, and also corrected data for 1937-July 1945 for nitrog-

enous and total fertilizer imports, will be published later.

on p. 8-20).

© For a brief description of this series see note in April 1946 Survey. 1 See note marked ““}” on p. S-25 regarding unpublished revisions.
* New series. For source and description of data for glycerin see p. 5-23 of November 1944 Survey and for turpentine and rosin, p. S—24 of the May 1946 issue. Small revisions in the data
later. Data for 1942-February 1945 for the new series on gelatin, and data prior to August 1946 for bone black and glue will be published
later; data for gelatin, bone black, and glue are compiled by the Bureau of the Census and are complete or practically complete. Data for 194043 for sulfur are on p. 24 of the May 1946 Survey.
See note marked “** on p. S-23 of the September 1947 Surve?r

the National Fertilizer Association from reports of tax tag sale:

for June 1943-August 1946 for glycerin will be shown

will be shown later.

for reference to data for phthalic anhydride.

s) have been revised beginning in the March issue to exclude Illinois which has discontinued tag sales.

Fertilizer and vegetable oil exports for 1947 have been revised to include Army civilian supply shipments (see note marked “§’

Data for fertilizer consumption by midwestern States and the total (compiled by
Data beginning 1933

 Revised series. See note in the November 1943 Survey explaining a change in the superphosphate data and note in September 1947 Survey regarding a company included beginning
January 1946, See note on p. S-23 of the November 1943 Survey regarding change in the turpentine price series.

1 Beginning November 1947 data include 4 plants not previously reporting which began operations in 1947.

Revised earlier data will be shown later,



r Revised. ! Less than 500 pounds. 2 December 1 estimate.
§ Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown later.
1 See note marked “§” on p. 8-25 of the September 1947 Survey for reference to July 1941-June 1946 revisions for oleomargarine; revisions for July 1946-June 1947 are shown on p. S-25 of
the April 1948 Survey. Small or scattered revisions for 1941-August 1946 for the other indicated series will be published later. Revised data for fish oils are available on a quarterly basis only.
g This series, compiled by the U. S. Department of Labor, replaces the series for refined oil shown in the 1942 Supplement; earlier data will be published Iater.
®Data for scrme items are not comparable with data prior to 1945; see note for calcimines, plastics, and cold-water paints at bottom of p. 8-23 of the December 1945 Survey.

®Revised figures for January 1946-February 1947 will be shown later.
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Unlesls otse;wise stated, statisticsbth;ougﬁ 1947 \ 194
1941 an escriptive notes may be foun: " . ~ _ " .
in the 1942 Supplement to the Survey April May June July August testgger October NQDVeim D%c:;n J:?Sl,l Fg);u March April

CHEMICALS AND ALLIED PRODUCTS—Continued
OIL SEEDS, OILS, FATS, AND
BYPRODUCTS—Continued

Copra:

Consumption, factory§. ... short tons_.| 59,214 53,347 52, 368 45,330 40, 731 41,828 47,148 48,821 60, 511 61,796 53,135 50, 194 40,136
TIPOTESS - e e do....| 61,925 X 51,346 | 18,644 | 31,340 | 48,297 | 53,485 | 67,222 | 85,8201 56,167 | 55546 | 51,513 ... ____
Stocks,endof month§__..__._ . . . ________ do....| 77,541 59, 714 44, 320 42, 300 26, 861 23,871 22,984 25,945 41,611 37,259 35,392 36,471 28, 825

Cocdonut or copra oil:

sumption, factory:
C%]rudef)_t_l_-_’ ______ R thous.of Ib__| 72,406 | 70,349 ] 61,636 | 62,008 | 69,608 | 72,257 79,656 | 72,862 | 76,857 | 85370 68,333 69523
Refined d 31,057 29,103 27,664 23,784 32,977 30,174 8 26,618 28,317 29, 315 24, 666 23,342
Tmports§... _do.___ 813 2,394 3,225 1,767 866 o) 956 5,080 | 11,593 3,848 9, 508
duction:
Pi‘:’n'fde__’.lf _______________________________ do.._.| 74,043 68, 398 66, 074 57,902 51, 902 53, 609 61,103 62, 287 77,238 81,371 67, 737 64, 280
Refined__ _do.___| 35720 33,020 28611] 30,466 34,228 | 33,4981 35388 35088 33,225] 37,233] 28,361 | 31,502
ks, e f month:
St%‘;u%emd ° ! do___.{ 130,011 | 138,489 [ 134,049 | 127,927 | 105,978 | 89,363 | 69,578 | 59,660 | 69,672 | 75584 | 86,546 | 96,22
Refined . oo e e eeem do.._.| 14,267 19,088 12,968 14,412 10,737 11,194 10, 698 9,213 11,834 12, 616 10, 500 11, 837
ottonseed:

ogo(r))rs\um tion (crush)_...__. thous. of short tons__ 162 104 69 T4 102 345 647 596 565 522 412 326 205

Receipt: " t -51 ) do 19 11 14 65 167 776 1, 509 654 476 212 74 51 24
S Al MIMS . e me e ——— 3
Stocks at mills, snd of menth. - oo all 26 163 108 100 163 504| 1458 | 1,515| 1,426| 1,116 718 503 322
ed cake and meal:

Cottonseed cakeand meal: . short tons.| 69,740 | 45879 | 30,4771 33.980 | 47,068 | 156,076 | 301,370 | 276,451 | 261,042 | 241,668 | 191,305 | 154,388 | 5374
Stocks at mills, end of month. _.___________ do_...| 127,171} 117,052 | 87,958 | 46,941 26,416 | 37,844 | 62,121 71,590 [ 74,035 71,207 | 85,139 | 86,0601 92,080

d oil, crunde:

O, o, thous.of Ib._| 52743 | 34,025 | 23,3411 o4212| 31,100 104,348 | 197,834 | 181,015 | 174,444 | 163,008 | 130,270 ] 105162 | 67,53
Stocks, end of month_________._._..________ do_...] 48,039 33,979 19,990 15,191 19, 209 57,307 95,356 | 112,684 | 109,368 | 121,742 | 117,424 | 87,09 58,472

C seed oil, refined:

e ion. Factors oo do..| 8,07 s5140| ase87| s6,312| 74,268 | 74750 | 119,107 | 120166 | 122,265 | 126,68 | 106,611 | 105,985 | 96,604
Tn oleomargarine. ... ... .___ doff'i' 14,485 | 12,981 | 16,407 | 19,806 | 20,115 | 27,801 | 41,554 | 44,146| 42,368 | 46,718 | 42,779 | 38,728 |-oooo ..
i holesal mmer, yellow, prime (N, Y.

Price, wholesale, su  FEROW: PG, perlb_. .314 . 256 241 . 234 179 . 224 .237 . 276 .289 . 209 . 246 .261 .305

Production._..____... thous. of Ib__| 74,345 { 45388 35517| 26,410 | 24,013 | 56,852 144,981 | 157,874 | 150,637 | 140,848 | 124,877 | 123,628 | 90,821

Stocks, end of month_.___________ . ________ do....| 211,855 | 217,849 | 204,106 | 171,094 | 116,709 | 92,081 | 107,882 ) 133,196 | 152,916 | 152,706 | 158,523 | 182,206 [ 168,750

Flaxseed:

Tmportss. oo ool thous. of bu.. 19 17 77 106 17 0 0 ] 2 5 6 2 icaaaes
Duluth:
lﬁgoeipts _____ .do.... 7 10 7 2 12 1,435 2,733 911 48 165 66 50 53
Shipments. - do____ 39 83 74 72 0 436 1,053 1,147 1,764 183 0 1 189
Mstocks_ 5 do_... 238 145 78 8 20 1,019 2,699 2,463 747 728 794 843 707
i is:
Rocoiots. 532 267 128 9| 2125 s425| 498 194| 1,360 100 793 530 653
ShipIents. e 345 87 202 82 270 1,142 530 274 168 257 318 208 199
Stocks. 1,615 1,162 516 296 453 5,004 6,434 6,305 5,833 5,114 4,263 [ 3,000 2, 500
i 1ls:
O%gis;xgption 1, 560 1,335 1,687 1,641 1,325 2,410 3,051 3,174 2,319 2,930 2, 595 2, 309 2,442
k. ofmonth. . ________.______.. do___. 98 856 1,457 1,892 2, 526 5,720 6,789 6,893 6, 559 6, 200 5,800 4,879 3,843
Stocks, end 3 y
Price, wholesale, No. 1 (Minneapolis) dol. per bu.. 7.50 6.3C 6.12 6.02 6. 6,39 6.78 6.84 7.01 7.06 6. 51 6.19 6.04
. 'Pmdéwﬁﬁn (cr&)p estlimate) ......... thous. of bu._{-- . N RSP DU MPIRUR N 289,763 | e | i s
Jnseed ca a meal:
Sh?pmen tg frgm Minneapolis__._____ thous. of 1b__| 30,720 26, 760 26, 160 29, 580 18, 540 45,360 51, 480 49, 500 49,020 50, 460 49, 740 47,280 47, 580
- Li il:
o aption, fACoryt - oo do_| 4n4s3| 4500 | ss7i6| 40,030 | 39,834 | 40,865 44,82 | 36,508| 38532| 30008| smesr| 40,871 | 40,202
Price, wholesale (N. Y.) __dol. perlb__ . 394 .376 .325 .302 .291 .30 .318 .324 .346 .338 . 306 .29 . 290
Production}... ... “thous. of Ib__| 28,850 | 25,064 | 32,057 | 32,250 | 26,527 | 48030 59,564 | 61,592 45 496 57,465 | 51,663 | 46,264 | 48,074
Shipments from Min 3 d 19, 620 13,620 | 14,880 | 21,240 | 27,240 | 33,840 | 29,58 27,900 { 29,940 { 28,020 | 29,760 | 37,440
s Stgcks at factory, end of mont 134,627 | 144,544 | 157,724 | 132,682 | 118,443 | 127,444 | 124,541 | 126,678 | 135304 | 141,504 | 135741 | 134,511
oy beans:
gonsumption, factory} 15,006 | 13,356 | 13,613 | 11,284 9,733 . 1}5?’ gég 16,481 14,962 | r14,762 | 14,239
Productiol stimate) .o o0 R - 1.1 PR ARSI (RSyoupsui
O o ™ ) 37,145 | 2R 60| 19,1247 710,348 575 48,855 | 47,824 | 43,500 | 136,857 | 33650

Soybean oil:

; goﬁsumption, factory, refinedt._.._.thous. of Ib__ 71,687 | 75842 | 82,261 98,077 | 109,838 | 141,963 | 119,528 | 110,066 | 110,777 | 94,091 |r 100,295 | 114,035
Price, wholesale, edible (N. Y.)g"-...dol. per Ib__ . 268 .244 .227 .209 .2 . 264 .312 .326 .326 . 26! .2 .
O e thous. of Ib_.| 141,456 | 135,880 | 122,436 | 125,706 | 105,315 | 91,358 | 107,170 | 133,652 | 130,551 | 152,966 | 139,900 | r139,370| 134,353

Refined do._..| 115,877 | 92,605 | 83,890 | 08,720 | 91,251 { 89,400 | 88,413 | 97,345) 112,683 | 110,012 | 99,320 | 108,829 { 116,152
" el Rl mm| mw) me| mn| 2| an) uR| el un| um ) s
Refined do_... s 8 2 , , 124, 043 2 , , 161 63,850 | 71,561 | ¢ ,

Oleomargarine:

Consux%:ption (tax-paid withdrawals)}__.__ do_.__| 39,347 | 36,565 40,527 | 47,448| 47,251 67,771 82,894 | 78,249| 72,914 | 87,252 72,98 | 74,314 |- —— -
Price, wholesale, standard, uneolored(,i (IChicaﬁg) 20 254 230 250 20 210 262 25 400 0 509 22 200
ol. per 1b_. . . . . . . . . . . . . .

ShProductioni 5 e thous.of Ib_.| 46,757 | 387,809 | 41,414 48,807 | 50,041) 67,422 87,005 81,806 | 79,011 | 87,934 | 80,418 | 71,817 [-cceo .
ortenings and compounds::

Production--....-.p_ ................. do....! 99,867 63,151 78, 853 79,921 08,978 | 117,858 | 169,623 | 145,979 | 131,819 | 136,936 1 101,120 | 109,013 | 128,033
Stocks, end of month______.__._..___.._.... do_...] 66,178 49, 995 63, 094 47,086 5, 36, 393 41,887 45,051 53,488 54, 493 64, 144 59, 550 51,396
PAINT SALES

Calcimines, plastic-texture and cold-water paints:®
Caleimines -._-.-thous. of dol_. 75 r96 £ 104 r86 r79 79 77 83 7 81 58
Plastic-texture paints. ... ... _._ do.... 235 r213 r218 180 £ 224 203 218+ 210 187 243 203
Cold-water paints:

Indryform._. ____ oo ... r 408 t 436 r 432 £ 409 439 433 305 282 306 253
In paste form for interjioruse_.__._.._.._. ad T332 r 361 r 407 r 306 235 303 256 217 398 286

Paint, varnish, lacquer, and fillers, total®_ 99, 595 92, 634 86, 700 84,951 86, 312 91,443 71,199 68,914 88,015 | *78,933

Classified, total____.__ 88,740 | 82,973 | 77,874 76,056 | 76,662 82,459 | 64,200| 62,213 | 78778 71,256
Industrial___ 32,480 | 31,741 30,018 [ 31,073 | 31,607 | 34,970 | 28,623 ] 29,688 | 31,743 | r30,159
Trade z 56, 261 51,232 | 47,856 | 45883 45055 47,480 | 35577 | 32,526 | 47,035 | r41, 097

Unelassified ... _________.. o-do....t 10,228 10,854 9, 661 8,825 ,995 9, 650 8,084 | r6,999 6, 700 , 237 7,677
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CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTIC PRODUCTS
Shipments and consumption:
Cellulose acetate and mixed ester plastics: ®
Sheets, rods and tubes_.____.____. thous. of Ib_.. 1,762 1,689 1,682 1,410 1,479 1,284 1,799 1,462 1,343 1,285 1,321 1,354 1, 568
Molding and extrusion materials.._._._.. do_._. 5,357 4,317 r3,715 2,779 3,404 4,153 5,105 4, 666 3,830 4,461 3,733 3,960 3, 877
Nitrocellulose, sheets, rods, and tubes.® ...do_... 1,329 1,052 931 892 €03 921 1,040 832 842 865 930 999 1,071
Other cellulose plastics* do. 1 1 1 1 1 X 747 652 769 974

Phenolic and other tar acid resins*g"-

( Q) (Q) (1)
r 25,930 26, 000 27,262 28, 129 25,719 27, 662 28,749 26,701 30, 594 26, 366
Urea and melamine resins*a®

r5652( *505i8( 589 7686 r6115% 76,739 6,824 6,772 7,116 6, 561
Polystyrene*. ... ... ... 5,88 7,075 8, 381 10, 931 10, 593 11,456 10, 226 8,382 12,718 12,189
Vinylresins® __.___.. 11, 573 12,917 15,125 18, 040 16, 837 20, 404 19, 554 17,634 19, 037 19,198
Miscellaneous resins®. o oo o oo, . 5,819 5, 567 8,032 7,388 7,120 7,157 7,677 7,800 8, 639 8,219

ELECTRIC POWER

Production (utility and industrial), total*
mil. of kw.-hr_. 24,652 25,009 24, 469 24,038 25,969 25, 634 26, 748 26, 180 27,951 28,443 26, 465 27, 966 26, 569

Industrial establishments*. ____.__._..__ c.-doo._ 4,148 4,203 4,225 4,16 4,225 4,158 4,410 4,333 4,439 4,485 4,271 4,488 4,272
By fuels* . ... _do._.. 3,711 3, 809 3,825 3,772 3,892 3,858 4,063 3,950 4,085 4,119 3,902 4,061 3, 807

By water power*_ __________ do_.__ 437 424 400 383 333 295 348 383 355 366 369 427 466
Utilities (for public use), totalt -do__.. 20, 504 20,776 20, 244 20,782 21,744 21, 481 22, 338 21,847 23, 512 23, 958 22,194 23,478 22, 296
By fuelst -do_... 13, 216 13, 387 13,451 14,236 15, €00 15, 875 16, 846 15,763 17,099 17, 514 15, 821 16, 006 14,416

By water powert._. 7,287 7,389 6,793 6, 546 6,053 5, 606 5,492 6,084 6,413 6, 444 6,373 7,473 7,881
Privately and municipally owned utilities
do.... 17,661 17,801 17,414 17,847 18,733 18, 630 19, 540 18,977 20, 292 20, 649 18, 886 20,015 18,802
Other producerst_ __.._ ... _.._____. do.... 2,843 2,975 2, 829 2,935 3,011 2, 851 2,798 2,870 3,220 3, 309 3,198 3,463 3,494
Sales to ultimate customers, total (Edison Electric
Institute). .o eovoo e mil. of kw.-hr_.| 17,665 17, 610 17, 546 17,308 18,099 18,496 18, 656 18,726 19,617 20, 267 19, 904 19,069 | ___ ...
do._.. 3,572 3,437 3,369 3,307 3,332 3, 512 3,601 3,876 4,329 4,777 4,633 4,391 |- ___.
Rural (distinet rural rates) ____ ———ceecm——— do.... 421 514 558 606 681 607 498 382 379 384 429 458 |- - - — ..
Commercial and industrial:
Small light and powery._____ . ... ... do.... 8,070 2,964 3,060 3,123 3,252 3,406 3,293 3,346 3,490 3,570 3,518
Large light end powerY..___..... ... do.... 9, 264 9,376 9,366 9, 068 9, 601 9,724 9, 951 9, 757 9,934 9, 980 9, 897
Street and highway lightingY.____...____._. do.... 178 1656 154 160 176 193 219 234 251 248 219
Other public authoritiesY. . . __c.acaco . do.... 494 475 475 459 483 420 499 502 530 548 534
Railways and railroadsy. do.... 618 604 531 538 532 518 548 578 648 685 613
Interdepartmentaly. .. o o oo oamal.. do.... 46 46 44 45 44 45 46 51 56 €6 59
Revenue from sales to ultimate customers (Edison
Electric Institute) . -...-......._.thous. of dol..| 810,762 | 310,025 | 209,631 | 305,855 315500 | 325,630 | 328,200 | 335,687 | 351,460 | 362,163 | 357,698
GASt
Manufactured and mixed gas (quarterly):
Customers, end of gquarter, total____._ thousends.. 11,258 10, 852
Residential (incl. house-ﬁeating) ......... [ [T I ORI 10, 536 10,141
Industrial and commercial - do... 713 703
Sales to consumers, total___._._.___ . . IR 151,485 147, 140
Residential . __ . . 100, 881 97, 271
Industrial and commercial. .. s (o T SR R, 49, 273 48, 479
Revenue from sales to consumers, total
thous. of dol._{._ ... .... - eeve-e.| 135,259 135,198 |- vomee e e e e e
Residential (incl. house-heating) - 100, 682 A
Industrial and commercial ... __ _____ d - 33,719 34, 601

Natural gas (quarterly):

Customers, end of quarter, total____thousands.... 9,772
Residential (incl. house-heating).__......do.. 9, 051
Industrial and commereial_ o n oo o .. do__.. 716
Sales to consumers, total oo ... mil. of cu. ft.. 596, 470
Residential (incl. house-heating). ... .... do.... 161, 527
Industrial and commercial .. . ——— e do.... 428, 6(8
Revenue from sales to consumners, total. _thous.of dol... 197,743
Residential (incl. house-heating)_________ do.... 104, 348
Industrial and commereial. . o - o . ... do.... 92,106 JRE PR,

ALCOHOLIC BEVERAGES

Fermented malt liquors:t

ProduCtion — - - - - oo thous.of bbl..{ 7,435 7,985 8342| 9044| 8833] 8738] 9064 6650 6063] 6392] 628 69| 7,38
Tax-paid withdrawals do...| 7o029| 7&2| 79| s7e| ss42| s£369| 8303 6126| 6398 592 5415 e701| 697
Stocks, end of month do._..| 0,399 | 9531 9,665 | 90,453 | 9,050 | 9,021 9414| o96a7] 9023] 9167 9670 9634| 9733

Distilled spirits:
Apparent consumption for beverage purposest

thous. of wine gal__.| 11,974 12,173 11,392 12,283 12,378 14, 218 23, 893 18,047 | r18,323 13,140 12,871 12,139 foooao.._..

Imports§. . oo thous. of proof gal.._ 751 1,125 1,071 834 797 r1,172 1,414 1,185 773 1, 206 930 048 oo
Productiont...._.___ _thous. of tax gal__ 27, 568 21, 854 16, 429 13,726 14,187 22,218 39, 559 7,735 4,193 9,489 21,884 32,809 28, 705
Tax-paid withdrawalst___________________ A0.... 8, 647 6,130 6,039 5,650 7,171 8, 639 16, 497 16, 030 10, 342 8, 080 8,937 6, 660 7,210
WSht_oiks, end of montht ____________.______ do____| 506,015 | 518,459 | 525,828 | 529,523 | 533,051 | 537,471 | 542,907 | 527,337 | 516,406 | 513,896 | 523,546 | 545,865 | 564, 119

isky:

TpOrts§. « o aocomccoccacaeas thous. of proof gal_. 712 1,071 1,002 793 757 1,102 1,310 1,108 709 1,059 892 866 [ ...
Productiont. . _._.____ -..thous. of tax gal_. 17,201 14,143 9,932 7,197 7,229 9, 790 ), 732 56 655 4,702 13,768 20, 635 20, 353
Tax-paid withdrawalst. . _.._____ do.__. 4,442 3,185 3,280 2,975 3,372 4, 258 7,770 7,819 5, 507 4,177 3, 575 3,516

8 4,050 g ,
8tocks, end of montht --do.... 4491 335 | 469,217 | 464,825 | 468,432 | 471,273 | 474,956 | 474,507 | 463,407 | 466,366 | 455,409 { 462,000 | 479,241 [ 494,969

r Revised. 1Not available for publication. § Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later.

qFor 1943-44 revisions for the indicated series see notes at bottom of pp. 8-23 and 8-24 of the May 1945 Survey.

®@Data for sheets, rods and tubes are comparable with similar data in the 1942 Supplement; see note in September 1946 Survey regarding change in data for molding, etc. materials,

*New series. For data for 193945 for production of electricity by industrial establishments see p. 32 of the February 1947 Survey; minor revisions for January to October 1946 will be shown
later. The new series for plastic products are from the Bureau of the Census and include all known producers; earlier figures and a description of the data will be published later.

tRevised series. Gas statisties are shown on a revised basis beginning in the December 1946 Survey; see note in that issue. For revised figures for the indicated series on electric power
production, except the series for ‘‘other producers,” see p. 32 of the February 1947 Survey; minor revisions for January to October 1946 will be published later. See note marked “{™ on p. 526
of the September 1947 Survey for reference to revisions for 1940-45 for consumption of distilled spirits for beverage purposes and for the fiscal years 194146 for the other alecoholic beverage
series; the note also explains a change in the series for stocks of distilled spirits; see p. 8-23 for tax-paid withdrawals of ethyl alcohol, which are largely for beverage purposes,

Jan, 1946-Mar. 1947 revisions (thous. of 1bs.): Phenolic—18,801; 17,913; 19,782; 21,445; 21,990; 22,548; 22,707; 25,145; 16,097; 18,087; 16,612; 20,453; 26,880; 23,369; 26,746; urea—1946, July, 4,858;
Aug., 6,011; Oct,, 6,215; Nov., 5,943; Dec., 5,635; 1947, Jan.-Mar., 6,045; 6,668; 6,439,
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1947 1948
Ul;l;;sls otge(liwise' stated, statisticsbth;ouglé -
an escriptive notes may be foun : _ Novem- | Decem- | JFanu- ebru- .
in the 1942 Supplement to the Survey April May June July August tesgll))er October IXar ber ary ary March April

FOODSTUFFS AND TOBACCO—Continued

ALCOHOLIC BEVERAGES=—Continued

- . fon, tofal
Rectified distilled spirits, production, tof gr’{wtg&l" 9310| 66| 7ol 7snl soss| o680| 16480| 17,583) 12,732 swm9| 9307) s43| 866t

do.... 8,673 6, 156 6,522 7,012 7,522 8,965 15,126 16, 254 11,656 8,217 8, 655 7,664 7,928

Y.
Wines and distillin
Sparkling wines:

PE8§. occemean __thous. of wine gal_.. 9 13 12 9 9 21 28 28 18 26 12
{’Tgé)ucti%nf _________ . dg_.__ 221 130 146 74 48 36 29 57 97 101 78
Tax-paid withdrawalst. _.do._.. 51 62 44 51 64 84 155 158 147 64 54
Stocks, end of month$. .. .coeo .. do.... 1,826 1,882 1,975 1,990 1,964 1,911 1,774 1,656 1, 581 1, 599 1,613
St}lxlng(;xl‘]t(‘s%__ do._.. 171 172 129 99 117 194 175 138 139 237 160 24
Production® ..o el do.... 466 390 309 383 2,479 31,575 53, 331 11,429 2,675 657
Tax-paid withdrawalst. do_.} 5960 5,682 | 6,249 6,627| 6680] 8180| 11,431 11,220| 10282| 9,471
8tocks, end of montht___.________________ do._..}] 174,584 | 168,710 | 160,211 | 152,534 | 146,660 | 171,239 | 215,860 | 216,517 | 205,083 | 195,888

Distilling materials produced at wineries®_do-_ . 1,580 1,040 661 1,867 7,948 49,423 96, 627 31,179 8, 596 2,554
DAIRY PRODUCTS '

Butter, cresmery:

i holesale, 92-score (N. Y.)}..._dol. per 1b.. .631 .613 . 633 . 674 . 745 . 802 .78 794 . 881 .851 . 836 . 802 828
g;};‘?ﬁg{igﬁq ?S}g,&bry)t_ ,__(_I:I_____)_I___thous%f 1b..fr 117,483 | 146,456 | 157,120 | 148,760 | 116,550 | 101,310 91, 890 69, 220 74,490 79, 080 77,095 | 89,990 99, 885
Stocks, cold storage, end of monthg......._ do.... 9,194 17,445 51, 625 83,286 88,364 76,912 72,125 486, 002 23, 672 13,399 7,323 § 13,482 4,496
h H

Cxﬁfgﬁns§__ _ _.do___. 455 355 401 459 647 615 1,139 1,554 1,519 1,369 1,915 1,591 |

i holesale, American Cheddars (Wisconsin
Price, wholesale, (dol. per ]b.)_ .338 . 298 (O] .338 . 345 . 365 . 386 .391 1) Q] O] (0] (1)
Production, total (factory)t-._...__ thous. of Ib__{ 7 115,709 | 144,015 | 152,125 | 136,425 | 110,140 92, 670 82,720 61, 760 60,025 65, 140 64,630 | r 80,615 96, 520

American whole milk}.___ 1 118,456 | 125,815 | 113,505 89,610 74, 480 64,170 44, 480 42,395 45,740 46,730 | 58,915 73,760

133,495 | 161,363 | 185,202 | 202,597 | 193,849 | 176,626 | 162,682 147: 683 | 124,106 | 110,125 | r 103,350 | 106, 847

tocks, cold storage, end of 3
Btgcks, St 106,479 | 130,005 | 151,661 | 169,571 164i651 151,455 | 139,355 | 128,188 | 107,236 93,570 | r 88,737 93, 601

American whole milk. __
Condensed and evaporated

ts:

B POy ao...| naml| zso| seeel o200 | sae1| 1036 15796 | 1465 sss| 7ss| eses| 80|

Evaporated. .- do. | 23,667 39,518 42860 | 420m | 41,304 | 55,278 | 72852 | 49,110 | 25679 | 10,601 16,073 | 18,745 |--ooosiii:
Price, holesale, U. 8. average:

r(ll%elf&ezs:d (sweetened) . .-.E- .-.dol. per case.. 8.27 8.26 8. 26 8,26 8.26 8.26 8. 40 8.80 8.80 8.93 9.12 9.12 9.32

Evaporated (unsweetened) ..ccaueeeaao.. do.... 5.42 5.23 5.18 5.19 5.20 5.24 5.31 5.52 5.70 5.83 5,99 6.00 6.08
Produgtion:d y tened)

sweetened):
C‘glmi“;gods. thous. of1b__| 83,195 | 111,775 | 117,585 | 74,005 | 32470 | 230e5| 20,330 12005 14165 14720 1480 | 1757 | 25,2

11, 850 13, 060 12, 950 15,025 17,150 21,100 19, 500 12, 650 11,475 8, 575 8, 800 10, 275 13, 900

C A8t oo d , 3
ase goodst 320,500 | 416,200 | 410,000 | 347,600 | 257,400 [ 218,000 | 200,500 | 152,500 | 156,400 | 176,000 | 193,000 | 270,400 | 332000

0.
Evaporated (unsweetened), case goodst. _do_
8tocks, manufacturers’, case goods, end of month:

Condensed (sweetened) .. ___....___ thous. of 1b... 5,279 6, 387 7,196 9,477 10, 561 11, 333 9, 463 8, 501 9,362 8, 682 9,124 8, 622 8,777
Evaporated (unsweetezxed) _______________ do_.._|7148,830 | 278,814 | 440,952 | 501,177 |~ 474,600 | 379,712 | r 284,061 | 223 040 | 158,551 95, 433 73,267 63,117 80, 752
Fluid milk:
Price, dealers’, standard grade...._dol. per 100 Ib._ r4.61 4.46 4.41 r4.49 4.60 4.71 4.87 4.97 5.02 5.08 5. 10 5.09 5.07
Productiont. - eoooereoeacaoesl mil. of Ib._| 10,385 12,134 12,821 12,102 10, 595 9, 259 8,845 8,015 8, 056 8,354 8,219 9,273 10, 002
Utilization in manufactured dairy products
tilizatio TR bt | 43| sem| 4| 5| e8| sesa| sae| roum| zms| 27| 276 3,360 | 3,87
Dried skim milk:
ExXports§ - oo oececemmmeanos thous. of 1b..{ 21,606 19,648 21, 538 28,309 29, 803 25,188 43, 660 33, 512 28, 5156 19,710 9,671 6,810 [-oeemmeno.
Price, wholesale, for human consumption, U. 8.
AVerage. . —oeee. _dol. perlb.. . 100 . 094 . 096 . 095 .097 . 102 111 .124 .141 .146 . 149 . 148 .143
Production, totalf_.___._. _thous. of Ib__| 77,390 91,665 | 102, 020 81,830 51,925 41, 000 31, 935 22,850 | *31,525 38, 570 40, 425 53, 940 65, 670
For human consumptiont. ..o _._.____ do_...f 75040 88,200 96,730 | 78,500] 49,450 | 39,740 31,000 | 22,320 30,780 | 37,700 | 89,650 | 52,750 | 64 100
Stocks, manufacturers’,end h, total
thous. of Ib..| 78,88 [+ 103,875 | r 115,105 | 95,744 | 76,713 | 50,237 | r35732 | 21,172 | r 15,243 14,972 18, 559 32,202 40, 750
For human consumption__.__..________.__ do.__.{ *77,306 | 100,888 | 110,775 91,028 74,020 48,813 35, 359 20, 450 14, 685 14,613 18,135 31, 806 40, 293
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) .___._._. thous. of bu.. J. JEOUNR I SN SIS S 2312, 808 | e
Shipments, carlot. ... ._._._. no. of carloads.. 2,347 1,687 627 1,428 783 6,214 8,624 5, 631 3,918 4,516 | 4,720 r4,175 3,470
Stocks, cold storage, end of month__thous, of bu_. 3, 954 1, 544 329 219 264 10, 435 34,822 35, 790 29, 807 22,772 16,657 { r 10,244 4,881

Citrus fruits, carlot shipments__.___ no. of carloads..}] 18,216 17,774 13, 857 9,429 9,027 7,403 10, 430 13,275 16,499 16,695 | r 14,701 | r15 218 14, 954
Frozen fruits, stocks, cold storage, end of month

thous. of Ib..| 819,718 | 327,700 | 332,345 | 374,363 | 408,119 | 402,821 | 405,838 392,077 § 369,470 | 343,539 | 316,819 |~ 281,762 | 247,261
Frozen vegetables, stocks, cold storage, end of

Pnionth. Whiter T e——- thous. of Ib_.} 247,705 1 230,827 | 251,687 | 307,574 | 326,603 ) 853,239 | 347,466 | 323 901 | 201,752 254,853 | 226,619 196,628 | 175, 505
otatoes, white:
Price, wholesale (N. Y.)..___._... dol. per 100 Ib__ 3.490 3.812 4.106 @ ® (@] O] ® () ® ® ®) ®
Production (crop estimate)t cem_thous.ofbu_ b .| ___ |l Ll | .. 2 384, 407 . -
Shipments, carlot_._____.________ no. of carloads_.| 26,782 23,713 25.272 22,3813 19,028 25,187 25, 504 20,136 15,974

GRAINS AND GRAIN PRODUCTS

Exports, principal grains, including four and meal§
thous. of bu__| 59,15 73, bs6 62, 698 67,334 67,856 51,830 47,281 42,038 44,816 50,084 42, 269 88,298 [-cccoccenn

Barley:
Exports, including malt§. _______.__________ do____ 1,867 2,048 3,284 7,325 4,234 2,713 2, 641 856 1,377 465 794 1,157 |
Prices, wholesale (Minneapolis):
No. 2, malting ---dol. per bu.. 1.922 2.010 2.136 2, 259 2.299 2.276 2.379 2.590 2711 2.675 2,359 2,433 2.381
No.3,straight__________ .. do._.. 1.806 1.896 2.032 2.130 2.143 2.117 2.218 2.426 2. 510 2. 507 2.142 2.243 2. 267
Production (crop estimate)t.. --thous. of bu.. 2279,182 t . e _

Receipts, principal markets. __ 10, 021 8,679 5,773 5,737 5,717
Stocks, domestic, end of mont;
Commereial - .. oo do....| 19,816 8, 869 7,753 6, 593 14,263 27,444 29, 679 27,846 26, 581 24, 205 21, 521 15,756 10, 879
On farms* do__.. 80,000 fooe oot il 160,403 | .\ .. 117,300 Vo .. 68,696 f.____.____

r Revised. ! No quotation. ? December 1 estimate. 3 No comparable data.

1See note in June 1945 Survey for explanation of this price series. See note marked “g&”’on p. 8-29.

ODistilling materials produced at wineries, shown separately above, were combined with production of still wines as shown in the Survey through the February 1947 issue.

§Data eontinue series published in the 1942 Suf}plement but suspended during the war period; data for October 1941-February 1945 will be published later. The 1947 export figures for
dairy products and grains have been revised to include Army civilian supply exports (see note marked ““§”” on p. 8-20).

e Revised 1943 data are on p, 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; 1944-45 revisions are on p. 23 of October 1947 Survey. Final
revisions for 1946 will be shown later,

*New series. Data beginning 1936 will be shown later; the June figure includes old crop only.

{Revised series. See note marked “‘t” on p. S-26 of the September 1947 Survey for reference to revised figures for fiscal years 1941-46 for the indicated alcoholic beverage series. Revisions
for all months of the fiscal year 1947 are shown on p. 8-27 of the November 1947 Survey. See notes marked * >’ on pp. S-25 and S-26 of the April 1946 Survey for references to 194143 revisions
for the indicated series for manufactured dairy products; data for 1944-45 for these series and for utilization of milk in manufactured dairy products are shown on p. 16 of the April 1946 Survey
but there have been further revisions in the 1944 and 1945 figures for total cheese and 1945 figures for dry skim milk which are shown on p. 23 of the October 1947 Survey; final revisions for the
production of all manufactured dairy produets for 1946 will be shown later. Revisions for 192043 for utilization of milk in manufactured dairy products will also be shown later. January
1940-December 1945 revisions for milk production are on p. 19 of the April 1947 Survey. Revised estimates of potato crop and barley for 1929-44 are available on request.
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Unless otherwise stated, statisties through 1947 1948
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FOODSTUFFS AND TOBACCO—Continued

GRAINS AND GRAIN PRODUCTS—Con.

Corn:
Exports, including meal §f___. ... thous. of bu_.| 18,652 27,786 18,014 16,353 5,827 1,951 1,425 1,496 1,042 603
Grindings, wet Process. ..o ... do....| 12,091 12,385 11, 794 11,635 11,083 11,100 } 11,387 10, 831 9, 762 10, 180
Prices, wholesale:
No. 3, white (Chicago) .. 1.784 1,790 2.143 [Q) 2,740 2.583 2,602
No. 3 vellow (Chicago).__._._. d 1.782 1,779 2.097 2,169 2,346 2,513 2.711

Welghted average, 5 markets, a
Production (crop estimate) f
Receipts, principal markets____
Stocks, deomstie, end of month:

1.694 1.677 1.948 1. 995 2.295 2.370 2.582

Commercial . . . 13.2 17.0
On farmst.... sosd. 2. ..l .. 151794
Oats:
Exports, including oatmea}}ﬁ_ _(.dl.]__tho;ls of bu__ 910 1,478 2,767 2,274 950 663 609 2,729 1,741 2,614
holesale, No. 3, white icago
Frice, wholesale, ol perbu_|  .923 9881 1om: G2)  LOM LML) 1201} L2l) 128 Lo
Production (crop estimate)t._______. mil.of bu__|--ceeooooo|oaeen P ) VoI ey S, 216.0f. .. __
Receipts, priuc';gl markets.__h. ____________ do_... 12.9 14.2 12.2 16.2 29.2 22.5 16.7 7.4 g 12.0
Stocks, domestic, end of mont!
COMMETCIA]. .~ -~ oreeeecmemcmemnne- do___. 5.4 4.6 5.0 5.6 15.9 26.6 27.8 22.1 14.0 10.0
On fArmsteceeeccuacccacaaccn- do. |- 3259, 1 foommoe feeccenaee 964.8 |- oo el 743.8 ). _________
ice:
RFxports§1 ................ e thous. of Ib_.| 84,858 | 60,363 [ 62,403 22,807 | 21,592 | 61,944 | 118,889 | 140,214 | 90,675] 31,628
Tmportss.. do. 203 163 3 1 2 204 1,236 424 209 267
Price, wholesale, head, clean (N, 0.)__dol. per b_- . 089 . 090 . 090 .126 .125 .118 .114 .121 .122 .127
Produetion (crop estimate)}.—._.. thous. of bu.. s SR S M 279,845 | ...
Cal!lfomu; d " h
s, domestie, rong
eceipts, " “""thous. of bags (100 1b.)_. 504 583 300 207 41 75| 1,490 877 510 582 820 728 | 1,021
Shipments from mills, mélled {lce__.E ._]__dod) 478 496 242 154 142 69 443 449 292 549 796 273 668
Stocks, rough and cleaned (in terms of cleane ]
end of mgnth _______ thous. kof %ags gloo .- 320 233 171 169 59 41 536 639 669 527 284 481 490
Bouthern States (La., Tex., Ar
Receipts. rough. at mills hhous of bbl. (1621b,). 133 83 107 99 573 3,306 5,790 2,644 942 621 365 203 155
Shi ts from mills, milled rice
pmen thous. of pockets (100 1b.)__ 681 515 246 477 309 1,784 3,051 2,889 1,625 1,307 890 953 1,217
Stocks, domestx(ii r(tgugh i‘i;{lld cleaned (in terms
of eleaned), end of mon
ned, thous. of pockets (1001b.)__| 1,048 615 476 119 393 2,002 4,863 4,755 4,141 3, 562 3,071 2,359 1,346
Rye:
Pnce wholesale, No. 2(aneapohs) dol perbu.__ 3.108 3.192 3.029 2. 541 2. 466 2,817 2.853 2,824 2. 769 2.763 2.410 2. 562 2, 530
Prodtiction (crop estimate)t. ... hous. of bu.. ................................................................................. 295,977 o |
Receipts, principal markets___.__._____..__ 238 138 102 177 2,634 2,084 1,366 512 443 437 367 609 654
Stocks, commereial, domestic, end of month. do-_._ 1,878 1,358 1,024 556 2,214 3,824 4,262 4,427 4,072 3,636 2, 688 1,521 1,286
Vheat:
Disappearance, domestict ..o oo 224,890 || 326,307 | .. [ 326,626 |.________ | .________ 319, 102
Expg;]tas, wheaé ineluding flour§t. . 38, 266 41,383 56, 844 46, 308 41, 862 36, 510 40 648 | r 45,040 39, 147 34', 624
Wheat only§. el - , 72! 10,354 | 20,047 | 38,605 | 29,132 26,366 | 25600 28,266 r24502| 27,121 19, 397
P?@cesy WI};Olgksa\lT thern 8 (Minneapolis)
rthern Sprin: in
° ar ° privg dol. per bu__ 2. 638 2.677 2.719 2.935 2.710 2.840 3.167 3.231 3. 160 3.198 2.765 2.667 2. 669
No. 2, Red Winter (St. Louis) ___.___.____ ! 2.745 2.705 2.587 2.368 2.384 2.704 X 3 X 3.120

No. 2 Hard Winter (Kansas City)..
Wexghted av., 6 mkts., all grades.
Production (crop estxmate), total’f-_.mﬂ
Spring wheat
‘Winter wheat_._________._.
Receipts, principal markets
Stocks, end of month

26, 345 26, 156 01,847 72,625

68,872

43,297

Canada (Canadian wheat) ____......_..._ r 94,179 | 80,514 § 70,405 | 55305 | 58,655 | 113,863 | 146,292 | 130,639 | 126,282 | 115,735 | 102,328 | 85,835
United States, domestie, totalyt R 2 83,623 1,122,206 .. _. | ... r 796, 618 477, 593
Commercial. ..o vococoveeaaman 28,129 75, 069 141, 889 70,174
Country mills and elevatorsf.. 89,976 196, 631 112,279 73, 47
Merchant mills. .o ocooeomoooo K 224,591 136, 216 111, 730 73, 565
ON fArMST . o coocccccmecccecccacmames 2 40,427 610, 300 427,620 256, 533
Wheat flour:
EXPOTtS§- oo oo eoemeemmiimoone 4, 662 5,961 5,939 4, 540 3,881 3, 655 3,297 2,319 2,635 | 14,561 2, 559 3,240 |._.._..._.
Grindings of Wheat®...c.ocoocooo__ 56,818 | 55,744 | 55,462 ] 57,031 59,619 1 56,720 | 60,393 | 54,188 | 53,734 | 55141 | 47,974 | 49,631 50,288
Prices, wholesale: .
Standard patents (Minneapolis)__dol. per bbl._ 13.17 12,74 12, 60 13.27 12.7 13.57 14.56 14,97 14.23 14.06 12.34 12.08 11.91
Winter, straights (Kansas City)-...._._._ do-... 12,97 12.39 11.03 10.77 10.97 12.03 13.13. 13.51 13.21 13.20 11.24 11.07 10. 92
Production (Census):®
FIOUT- - oo e thous. of bbl..| 12,604 12,445 12,332 12,713 13,233 12 646 13,432 12, 080 11,977 12,334 10, 715 11, 106 11, 265
Operations, percent of capaeity__..........__. 82.3 8L 1 83.9 83.2 86.4 5.8 84.3 89.0 78.0 80.0 78.1 69.0 72.6
Ji7:Y D wil. of 1b_. 967 930 928 944 996 948 1,012 r 899 896 922 804 831 845
Stocks held by mills, end of month®_thous. ofbbl.. A 1 B IR B ———— 2,628 . | 8,016 |- | 2,567 §oeeooooo.
LIVESTOCK
Livestock slaughter (Federally inspected): .
Calves. - oo thous. of animals._ 678 627 621 656 628 719 813 762 673 586 511 566 550
1,203 1,264 1,207 1,274 1,217 1,407 1,497 1,337 1, 346 1,312 977 987 899
I - 3,616 3,831 3,63 3,455 2,731 2,948 3,078 5, 501 6,254 5,223 3,746 8,574 3,843
Sheepand lamwbs_ ool do-._. 1,322 1,355 1,329 1,280 1,253 1,458 1,697 1,471 1,451 1,347 1, 209 1,175 1,045

Cattle and calves:
Receipts, principal markets___thous. of animals__| 2,208 2,154 2,384 2,435 2,269 3,199 3,353 2,617 2,233 2,028 1,485 1,680 1,878
82

Shipments, feeder, to 8 corn belt Statest..._do._.. 131 100 120 157 198 395 621 321 145 103 59 54

Prices, wholesale:
Steers, beef (Chicago) ... dol. per 100 Ib__ 22.93 24,06 25.87 27.85 28.84 29, 54 29.82 29. 52 29. 08 29.16 26.43 26.71 28.43
Steers stocker and feeder (Kansas City)._. do-__. 19.91 21,33 21.11 21,91 21.22 21.65 20.96 21.32 23, 59 26,31 2415 25. 57 26. 62
Calves, vealers (Chicago) . ... do.... 20.38 23.63 24.00 22.94 22.63 24.30 25.38 25.81 26.75 29.06 27.00 25.65 25.75

r Revised. ! No quotation. 2 December 1 estimate,

3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July.

§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941~February 1945 will be published later. The unit of measurement
for wheat flour exports was erroneously shown as thousands of bushels in the August 1947 Survey and earlier issues; the figures have been shown in thousands of barrels in all issues.

9 The total inctudes wheat owried by the Commodity Credit Corporation stored off farms in its own steel and wooden bins 1.0t included in the break down of stocks.

t Revised series. The indicated grain series have been revised as follows: Crop estimate for oats, 1932-44, and rice, 1937—44; other crop estimates, 1929-44; domestie disappearance of wheat
and stocks of wheat in country mills and elevators, 1934-44; corn, oat 2nd wheat stocks on farms and total United States stocks of domestic wheat, 1926-44; all revisions are available on request.
Bee p. 8-27 of the August 1943 Survey for revised figures for 1941-42 for feeder shipments of cattle and calves.

®Data for June 1947 and previous months were reported by approximately 1,100 mills believed to account for about 98 percent of the industry; later data are estimated from monthly
reports of 426 mills with a daily 24-hour capacity of 401 sacks or more of flour,

1 Revised to include Army civilian supply shipments (see note marked “§” on p. S-20).
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in the 1942 Supplement to the Survey April May June July | August te?:iger October N%\gm D%::;n Jggl,l th;;u March | April
FOODSTUFF AND TOBACCO—Continued
- LIVESTOCK=Continued
ogs:
%e.ceipts, principal markets___thous. of animals_.| 2,248 2,270 2,329 2,206 1,774 1,942 2, 305 3,303 3,771 3,272 2,305 2,309 2,462
Tices: .
‘Wholesale, average, all grades (Chicago)
dol. per 100 Ib.. 23. 49 22.24 22.06 22.11 23.74 26. 66 27.81 24. 96 26. 31 26.71 22.25 21.40 19.79
Hog-corn ratiot
bu. of corn per 100 1b. of live hogs._ r14.7 14.4 12.6 1.7 11.1 11.3 12.4 11.1 10.5 10.9 11.2 10.3 9.4
Sheep and lambs:
Receipts, principal markets. __thous. of animals.. 1, 506 1,713 1,982 1,677 1,688 2,452 2,871 1,833 1, 587 1,428 1,255 1,259 1,211
Shipments, feeder, to 8 corn belt Statest._..do.._. 136 128 134 166 283 556 677 393 131 81 64 65 69
Prices, wholesale:
Lambs, average (Chicago)._____ dol. per 100 1b__ 21,26 21.62 24.25 22.75 20.25 22. 50 22,62 22.75 24.08 25. 00 23.00 21.50 24,00
Lambs, feeder, good and choice (Omaha)._do. ... 19. 56 (O] [&] (O] 21.81 22. 60 21.05 20. 98 20. 53 21.78 20. 44 19.47 21.61
MEATS
Total meats (including lard):
Exports§}. . el mil. of Ib__ 70 91 63 52 62 81 62 52 39 35 41 69 [ ____.___.
Production (inspected slaughter)_...__._._. do.... 1,438 1,525 1,490 1, 509 1,289 1,356 1, 556 1,740 1,918 1,762 1,323 1, 299 1,197
Stocks, cold storage, end of month®d" _do_... 843 797 772 743 636 506 480 635 980 1, 130 1,168 r 1,097 1,003
Edible offal@® . - oo do-... 67 67 69 67 56 51 58 7 74 71 r 67 57
Miscellaneous meats and meat products®
mil. of 1b.. 67 63 50 40 36 29 27 31 42 50 65 r 70 60
Beef and veal:
Exports§t- . o commmeeemeeee thous. of 1h.._ 15,574 34,072 28,532 | r18,424 15,263 23, 898 8, 400 5,083 2, 360 1,389 r1,467 9,165 {_______.__.
Price, wholesale, beef, fresh, native steers
(Chieago) ..o dol. per 1b__ .370 . 376 . 408 .434 . 460 .482 . 466 . 466 . 468 . 479 .419 . 436 . 468
Production (inspected slaughter)._..thous. of 1b._| 679,933 | 705,739 [ 670,038 | 702,877 [ 650,486 | 749,027 | 792,883 | 707,751 | 709,306 | 698,314 | 541,014 | 563,238 | 527,314
LStol(;ks, go]d stttorage, end of month®@d'- .. do....| 175,724 | 144,538 | 114,568 | 101,732 | 106,179 92,781 | 112,200 | 151,856 | 196,252 | 193,316 | 178,541 | * 154,411 124, 846
amb and mutton:
Production (inspected slaughter) __________ do.._.[ 60,737 60, 183 54,823 53,172 52,007 60, 043 69, 801 60, 790 61,943 60,107 55, 859 55,049 47, 601
Stocks, cold storage, end of month®d'_____ do._._| 10,808 9, 563 9,348 8, 085 7,837 6, 645 11,893 17,280 20,317 19, 294 16,971 1 r 14,890 9,243
Pork including lard, production (inspected
slanghter) ____ ; thous, of Ib__| 697,120 | 758,646 | 756,848 | 753,173 ( 586,369 | 547,045 | 603,312 | 971,957 1,147,168 (1,003,276 | 724,834 | 680,771 { 621,675
Pork, excluding 2
Exports§t. .o ecaio- [ do.... 7,318 15,679 4,651 1,955 4,651 2, 905 2,412 3,228 2, 400 1, 756 3,216 3,430 | ________.
Prices, wholesale:
Hams, smoked (Chicago)®_ ... dol. per 1b__ . 546 . 554 672 . 598 . 641 . 664 . 589 .551 L5717 .612 . 538 L5681 . 569
Fresh loins, 8-10 Ib. average (New York) do.___ .. 508 . 531 . 529 . 552 . 593 .622 . 564 .480 . 456 . 482 .471 .523 . 536
Production (inspected slaughter).___thous. of 1b__] 521,406 | 561,155 | 556,305 | 550,620 | 438,482 | 417,026 | 539,082 | 750,222 | 867,606 | 745,581 | 531,473 | 506,096 473,317
Stocks, cold storage, end of month®qg'_ ... do_._.| 394,421 § 364,531 | 352,814} 331,746 | 264,124 | 195,896 ; 187,971 | 304,851 527,159 | 659,309 | 700,114 |~ 661,399 { 612,655
Lard:
Exports§t. oo cciccccaeaos do____ 31, 696 28,728 22, 007 23,041 34,804 43,420 38, 286 33, 522 23,210 23,143 25, 5644 47,530 | _________
Price, wholesale, refined (Chicago)__.dol. perlb._ .300 .198 . 195 . 182 .176 .232 . 285 .302 . 290 . 202 . 239 . 238 . 250
Production (inspected slaughter)____thous. of Ib_.} 128,445 | 144,207 | 146,600 | 148,100 | 108,114 94,015 | 111,619 | 154,639 | 204,084 | 188,171 | 141,384 | 127,736 | 108, 165
Stocks, cold storage, end of monthg- ... do..._| 127,680 | 148,663 | 175,269 | 193,736 | 162,565 | 125,579 90, 437 73,377 | 113,286 ; 133,513 | 137,416 | 120,028 | 139, 497
POULTRY AND EGGS
Poultry:
Price, wholesale, live fowls (Chicago)..dol. perib__ .292 275 . 244 .240 . 235 .242 .236 .216 . 240 . 265 . 260 L280 % .o08
Receipts, 5 markets. ____.__.________ thous. of Ib_.| 26,255 33,063 34, 800 40, 474 37,316 51,774 61,637 78, 087 68, 856 28, 083 22,385 25,275 26, 614
Stocks, eold storage, end of monthd'- ... do....| 208,256 | 187,717 | 171,260 | 174,627 | 183,024 | 205,653 | 277,870 | 317,112 | 317,463 | 203,640 | 262,374 |~ 205,745 153, 048
£gs:
Dried, produetion®. ... ___.__._._. do_... 9,788 14,014 14,163 9,113 1,324 184 226 330 162 552 1,029 1,781 3,213
Price, wholesale, U. 8. standards (Chicago)®
dol. per doz._. . 425 .409 .414 .434 .422 . 450 .464 .455 . 517 . 441 434 .432 . 429
Productiont millions..| 6,314 6,146 5, 202 4, 539 3,832 3,383 3,457 3,291 3,746 4,338 4,723 6, 093 6, 304
Stocks, cold storage,
Shell . thous. of cases._| 1,742 3,452 4,203 | 4,28| 3,87 2s804| 1,88 824 196 269 374 | r1,165| 3,088
Frozen. cocooeme. _thous. of 1b_.| 153,876 | 202,245 | 237,303 | 241,573 | 234,434 | 216,762 | 189,596 | 164,673 | 138,192 | 122,438 | 120,665 | r 143,253 194, 240
MISCELLANEOUS FOOD PRODUCTS
Candy, sales by manufacturers.._.... thous. of dol..| 55,019 | 52,005 | 43,684 ) 36,258 | 42,050 | 63,080 | 84,539 | 76,085] 73,802 61,994 65004 | 67,608 56,189
Cocoa or cacao beans:
Imports§__. ... long tons. . 38,078 18,859 20, 376 13, 627 19, 508 17,513 12, 645 12, 625 31,858 18, 415 39,151 32,147 | ________.
Pﬁrice, wholesale, accra (N, Y.)§. ... dol. per Ib_. . 288 .282 .301 327 . 345 .404 .495 .510 . 430 .436 .436 .394 .8354
offee:
Clearances from Brazil, total thous. of bags._ 1,184 756 1,067 912 1,452 1, 570 1,412 1,595 1, 550 1,433 1,220 1,285 1, 413
To United States_ _.___.._.- oo-do.___ 677 225 545 564 1,018 1,117 903 1,138 1,173 1,089 760 742 979
Importss. oo do.... 2,044 973 776 1,069 1,153 1,818 1,870 1,515 2,157 2,055 1,884 1,884 {__________
Price, wholesale, Santos, No. 4 (New York)
dol. per 1b.. . 258 .237 . 253 . 256 . 264 272 .270 .272 . 28 . 266 . 264 . 264 . 266
FlV}l;sible supply, United States_.___ thous. of bags_- 1,357 1,222 1,132 1, 000 1,056 1,128 1,288 1,110 1, 369 1,144 1,183 1,111 952
sh:
Landings, fresh fish, 4 ports_._______ thous. of Ib... 30, 726 34, 868 45, 805 47,716 59, 746 53,707 | r 57,437 31, 361 28, 519 18, 227 26, 164 44,185 | ________.
s 8tocks, cold storage, end of month. _______. do....[ 70,202 | 79,733 90,168 [ 110,611 [ 132,930 | 135,870 | 140,070 | 142,102 | 133,844 [ 112,046 | 90,401 | 76,743 | 68,267
ugar:
(%uban stocks, raw, end of month§
thous. of Span. tons.. 3,202 3,887 3,642 2,991 2,591 2,238 1,121 813 215 455 1,645 2,011 3,134
United States:
Deliveries and supply (raw value): *
Deliveries, total . __________._.... short tons__| 7 509,270 | 522,621 | 998,180 | 826,310 | 800,184 | 740,720 | 902,939 | 586,012 | 378,341 | 343,020 | 388,071 | 572,746 | 562,301
For domestic consumption___________ do._._| 496,881 | 484,601 | 086,411 | 778,978 [ 792,920 | 730,790 | 887,347 | 580,194 [ 366,575 | 337,501 | 382,930 | 565 503 | 557,910
For export do.... 12,389 37, 930 11, 769 47, 332 7,2 9, 930 15, 592 5,818 11, 766 5,429 5,141 7,243 4,481
Production and receipts:
Entries from off-shore areas do_._.| 605,349 | 655186 | 544,243 | 719,956 | 605,075 | 465,489 | 459,202 | 443,968 | 384,783 81,968 | 359,259 | 566,627 | 443,609
Production, cane and beet__.__ Tdo.-| 14,634 | 16,512 | 34,500°| 38,992 | 86,7490 | 132,019 ! 636,444 | 485,700 | 144,172 | 68,262 | 50.875 | . __
Stocks, raw and refined, end of month
thous. of short tons.. 1,426 1, 598 1,148 1,105 1,001 861 911 1,407 1, 904 1,808 1, 880 1, 950 1,843

r Revised. ! No quotation. OUPrices since November 1946 are not strictly comparable with earlier data; figure for November 1946, comparable with later date is $0.545.

§ Data continue series shown in the 1942 Supplement but suspended during the war period; unpublished data beginning October 1941 will be shown later.
d'Cold storage stocks of dairy products (p. 8-27) meats, poultry, and eggs include stocks owned by the U. 8. Dept. of Agriculture and other Government agencies, stocks held for Armed
Forces stored in warehouse space not owned or operated by them and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included.
®8See note in Ma% 1946 regarding changes in the indicated series made in that issue and an earlier change beginning June 1944.

. Quotations since July 1943 have been for U. 8. Standards; they are approximately comparable with earlier data for fresh firsts.

{ For data for December 1941-July 1942 see note in November 1943 Survey.
*New series. Data for 1927-43 for dried eggs are on p. 20 of the March 1945 Survey.  See note in April 1945 Survey for description of the new sugar series.

® Data are from the U, S, Department of Labor.

tRevised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions for 1913-41 will be shown later.
or 1941-42 revisions for feeder shipments of sheep and lambs and p. 24 of June 1947 issue for 1940-45 revisions for egg production,

$Revised to include army civilian supply exports (see note marked “§’’ on p. $S-20).

See p. 8-27 of the August 1943 Survey
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FOODSTUFFS AND TOBACCO—Continued

MISCELLANEOUS FOOD PRODUCTS=—Con.

Sugar—Continued
United States—Continued

Exports, geﬁned SUgar §- covcmmaoo short tons..| 12,278 32,146 18, 730 29,602 | r18,451 8, 222 15,191 8,914 20,151 4,237 5,544 9,305 | oceeeee
Tmports:
Rpaw sugar, total___._____.________..... 391,051 | 300,783 | 360,344 | 388,185 | 346,484 | 257,620 | 275,544 | 283,830 | 384,959 60,784 | 274,977 | 384,684 |._._.____ .

From Cuba._.__...

391,049 | 300,782 | 360,344 | 388,184 | 346,484 | 257,626 | 275,543 | 282,514 | 341,283 33,910 | 251,187 | 363,978
Refined sugar, total_.

52, 956 45, 964 61, 226 34,940 33, 889 13, 009 23,477 7,204 7,497 2,844 26, 709 26, 295
52, 956 45, 964 61, 226 34,940 33,889 13,009 23,477 7,204 7,497 2,083 24,782 25,711

AW - ool mees do....| 136,667 | 182,056 | 234,111 | 180,095 | 222,067 | 214,590 | 169,957 | 77,752 | 33,106 | 27,308 | 63,903 | 92,002 ...
Refined. . oo do__..{ 17,444 23,795 3,162 16, 655 10, 227 4,750 8, 550 2, 000 8, 000 4,628 6,473 25,866 | oconen
Price, refined, granulated, New York:
Retaild ... dol. per Ib__ . 096 . 095 . 096 . 095 .095 .098 .097 . 098 .098 . 098 .093 093 oo
Wholesale__ d .081 . 081 . 081 . 081 .082 .082 . 082 . 082 .082 . 080 .077 076 |
Tea, IMpPOrts§- oo oo mecceccmaee 4,963 2, 508 4,826 3,438 1,275 4,597 5,487 6, 665 5,429 7,863 7,105 6,491 | ..o
TOBACCO
Leaf:
Exports, incl. scrap and stems §-.__thous. of 1b__| 33,867 23,102 39,156 30, 396 28,724 47,802 59, 406 40,905 46,014
Tmports, incl. scrap and stems §.. d 5,192 4,848 5,624 5, 592 5,258 5, 864 6, 720 5, 808 4,007
Produection (erop estimate)._._...__._.mil.of Ib__{_ o | | [ -- . 22,168
Stocks, dealers and manufacturers, total,
end of quarter....____ . .o ._o_o..- [ S SR, 3,187 { e 3,800
Domestie:
Cigarleaf . _____ -

Fire-cured and dark air-cured.__
Flue-cured and light air-cured..

Miscellaneous domestie. ... ..o coooas d

Foreign grown:
Cigarleaf .. ... ... LY IO A 82 e S
Cigarette tobacco._.._ 10\ yo3 I T

Manufactured products:
Consumption (withdrawals):

Cigarettes (small):
Tax-free*____ millions__ 2,805 2, 966 2, 269 2,333 2, 528 2, 706 3,527 2, 536 2,997 3,213
Tax-paid........... do.__.| 27,493} 25068 | 29,097 | 29,549 | 29,060 | 29,204 | 33,237 | 27,3331 24,799t 27,278

Cigars (large), tax-paid...__...._.__ thousands__| 416,270 | 473,968 | 432,527 { 439,108 | 466,511 | 483,288 | 587,880 | 495,401 | 446,719 | 461,398

Manufactured tobacco and snuff, tax-paid
an Hre thous. of 1b__| 19,716 16,111 18, 792 21,008 22,184 24,706 25,909 18,144 15, 683 19, 587

Exports, cigarettes §". . ... .. millions. . 1,667 1,004 2,294 1,619 1,685 1,937 2,107 1,860 2, 140 2, 000
Price, wholesale (list price, composite):
Cigarettes, f.0.b,, destination__..dol. per thous.. 6. 509 6. 509 6. 509 6. 509 6. 509, 6. 509 6. 509 6. 509 6. 509 6. 509

tion, manufactured tobacco, total
Froduction thous. of Ib__| 19,885 16,473 18,357 21, 266 22,620 24,233 26, 251 18, 816 17,283 19, 232
337 326 306 332 366 298 330 363

Fine-cut chewing oo - oo do.__. 0/ 303

PlUg- oooeen ~do.._. 3,762 1,979 3,001 4,756 5,002 4,892 5,143 3,868 3,221 3,516
Scrap, chewing 3,302 3,081 3,211 3,467 3,661 3,975 4,426 3,465 3,200 3,383
Smoking .. 8,799 7,576 8,500 9,345 9, 881 10,849 | 11,683 7, 888 6,998 8,017
Snuff 3,246 3,198 3,007 2,968 3,341 3,719 4,101 2,883 3,130 3,489
Twist 438 344 312 427 440 466 533 414 404 464

HIDES AND SKINS

Livestock slanghter (see p. 8-28).
TImports, total hides and skins§..

_...thous.ofIb__| 10,830 14,017 11,901 17,490 8,523 8,950 13, 527 18, 561 31,447 58,027
22 35 27 23 94 79 82 102 310

Calf and kip skins. thous. of pieces.._ 28
Cattle hides —— —e-.do.__. 29 51 30 33 42 29 142 186 453 850
Goatskins... ... —-do_._. 3,299 3,039 4,283 3,421 3,076 2,686 2,033 3,573 3,649 3,640
Sheep a}?% lamb skins‘_.s __________________ do.... 1,318 2,013 1,386 5,410 3, 806 946 1,304 2,872 1,203 2,709
Prices, wholesale (Chicago):
Hidés, packers’, heavy, native steers. _dol. perlb._ 220 .223 .231 . 262 . 205 .301 L343 .375 .359 .308 . . .
Calfskins, packers’, 8 10 16 1b.c—ccevrunns do.... . 514 . 534 .638 660 .619 .625 . 669 . 756 .745 . 650 .415 . 351 1392
LEATHER
Exports:§
Sole leather:
Bends, backs and sides_ ... ..cco- thous. of 1b.._ 471 148 169 29 144 135 244 116 52 43 32
Offal, including belting offal________._.__. do.... 40 59 73 201 245 129 235 95 53 60 116
Pnger leather. . o cooconoe-- thous. of sq. ft__ 3, 007 3,761 3,183 2,722 2,954 2,674 3,285 2,943 1,970 2,086 2,180
roduction:
Calf and KiDPavoeveoccm e ccecaans thous. of skins... 1,130 1,011 1,049 887 1, 069 1,106 1,125 899 937 r 912 834
Cattle hide® . _ _..theous. of hides..| 2,558 12,473 r 2,243 r 2,131 r 2,269 r 2,310 r 2,638 r 2,371 r 2, 418 r 92,405 r 2,330
Goat and kid®___ _..thous. of skins__| r3,020 3,037 r 3,273 r 3,207 r 2,985 3,363 r 3,775 r2,878 r 3,319 r 3,407 3,188
Sheep and lamb&_._ ... ... do.__. 2,882 | r2,631 2,472 r2,486| r3,169 [ r3,501 r3,647 | 3,094 r 3,001 r2,782 | r2034
Prices, wholesale:
Sole, oak, bendst ... ___.____ dol. per 1b__ .627 .593 . 593 .602 .637 . 662 .750 . 808 .813 784 742

Chrome, calf, B grade, black, composite
» B Erde, dol. per sq. ft__ 1.016 1.007 1. 069 1.214 1218 21.203 31,246 31.324 $1.324 31.272 81,165

LEATHER MANUFACTURES

Gloves and mittens, production, total* .

thous. doz. pairs.. 2, 462 2, 286 2,089 - 6,802 | oooeeooo r7.428 $7,212

Dress and semi dress, total . _.______.__._._ do._.. 581 510 504 | - 1,557 |- *1.676 v 1,453
Leather . s do.... 86 89 334 |- r 368 » 977
Leather and fabric combination__________ do.... 3 3 26 |. r 21 292
Fabric do.__. 491 418 1,197 |- r1,287 »1,154
Work, total 1, 882 1,776 4,835 |- r 5, 752 » 5, 760
Leather 95 94 273 1 7294 » 277
Leather and fabric combination........_. do.... 230 221 206 633 |occmeaeann r 761 » 754
Fabric_ do.... 1, 557 1,461 1,276 3,930 -l r4,697 »4,728

r Revised. » Preliminary. 2 December 1 estimate.
3 Comparability of the data is affected. beginning September 1947 by a change in grade for one reporting firm; September 1947 figure comparable with earlier data $1.223.
} See note in March 1947 Survey with regard to a change in the series in January 1946.
§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later-
@ Revised figures for January-March 1947 are: Cattle hide, 2,430, 2,467, 2,516; goat and kid, 2,485, 2,829, 2,927; sheep and lamb, 3,374, 3,337, 2,941,

.. *New series. For source and a description of the series for tax-free withdrawals of cigarettes and data beginning July 1943, see p. 5-29 of the March 1947 Survey. The series for gloves and
mittens were first included in the May 1946 Survey; see note in that issue; data are collected quarterly only beginning the third quarter of 1947 (figures in the Septemberand December 1947
columns are totals for the quarters).

t Revised series. The price for sole oak leather beginning in the October 1947 Survey is for packers’, steers bends, union trim tannery run, vegetable tanning; earlier data will be shown later.
*Revised to include Army civilian supply exports (see note marked “§”’ on p. S-20.
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LEATHER AND PRODUCTS—Continued

LEATHER MANUFACTURES=-Continued
Shoes and slippers:

Exports§.cocovoaeee PR, thous. of pairs.. 631 545 414 429 409 358 505 430 486 398 519 450 [ - —_
Prices, wholesale, factory:g
Men’s black calf oxford._ . ... dol. per pair.. 6.00 6.00 6.00 6.30 6.50 €.50 6.63 6.75 7.15 7.16 7.15 7.15 7.01
‘Women’s plain black kid blucher____..__ do.... 4,90 4,90 4,90 4,90 4.90 4.90 4.90 4,90 4.90 5.70 5,70 5.70 5.56
Production, totaly_ . ... . ___ thous. of pairs...| 89,525 36, 404 34,131 33,870 38, 982 40,826 46, 765 37,982 39, 849 40,731 | 40,290 44,908 |- oo —— .
Shoes, sandals, and play shoes except athletice,
total o eeean. thous. of pairs..| 36,627 33, 638 31,343 30,875 34,736 36,0356 40, 098 32, 561 35, 794 37,809 | r 37,346 41,575 | .
By type of uppers:
AllTeather. | . oo oo e 34,879 32,178 29, 806 29, 728 33,454 34,767 38, 730 31,294 34,471 36,118 35,130 38,972 [ ___
BPart leather and nonleather........_. 1,749 1, 5564 1, 532 1,001 1,174 1,331 1,374 1,185 1,331 1,816 2,126 2,603 [ _____
kinds:{

en’s._ . 9,218 90781 8207| &053] 8449( 8812 10,30{ s192| 9306| 9,24| ro088| 992 ______
Youths’ and boys’- - -—oommovooeoo. 1,449 1,373 | 1,496 1,621 1,607 1,687 1,8151 1,52 | 1,55 1,397 1,228 1,318
Women’s.._ 18,237 | 16,279 | 15069\ 14,768 | 17,548 | 18,063 | 19,242 15328 | 16,603 | 18,483 | r18,371
Misses’ and children’s. . 4,810 | 4,380 | 4,041 3,98 | 421 4,511 5217 | 4541 5004 | 5350 | 5277
Infants’ and babies’.. 2,004 2519 2,441 2,548 1 2,80 8072| 3,414| 2974| 3,285 3,405 | r3,387
Slippers for housewear.. 2,364 2,257 | g272! 2512 366 | 4186 6,936 | 4,804 | 3,530 2340 | 2464
Athletie. ____ 380 365 301 308 363 395 492 351 349 304 298
154 144 215 176 208 210 | 239 176 167 179 r 182

LUMBER—ALL TYPES

Exports, total sawmill products§......._. M bd. ft._ 88,346 | 162,633 | 131,795 | 131,226 | 156,607 | 125,140 | 102,569 | 109,799 78,249 73,414 | r 57,359 75102 |- _ ..
Sawed timber§_ ______ ... ... _ _.-do__..| 16,610 34, 287 21,339 20, 480 22, 692 16, 854 15,018 22,337 14,247 15,432 | r 11,840 11,390 | .
Boards, planks, scantlings, etc.§ .do._..| 63,091 101,014 86, 568 86, 605 97,447 88, 788 71,930 71, 538 51,329 50,158 37,974 56,022 ___ _______

3 ta
Imports, total sawmill products _.do.... 93, 070 67,635 60, 598 73,073 96,768 | 118,356 | 148,984 | 128,161 | 173,460 | 129,394 | 142,761 | 181,504 |- - ___
National Lumber Manufacturers Association:t
Production, total__ ... . . ... mil. bd. ft.. 8,094 3,333 38,139 3,284 3,279 38,256 3,325 2,917 2,763 2,719 2,480 3,022 3,025
Hardwoods--. - 681 695 700 746 796 767 773 726 650 682 631 714 703
Softwoods_ ... ______.__ 2,413 2,638 2,439 2,538 2,483 2,489 2, 652 2,161 2,113 2,037 1,849 2,308 2,332
Shipments, total_ ——- 2,955 8,141 2,803 2,897 3, 269 3,318 3,360 3,164 2,844 2,788 2,623 3,020 2,997
Hardwoods 668 661 596 660 776 741 802 779 641 672 697 749 738
Softwoods_.. 2,347 2,450 2,207 2,237 2,493 2, 577 2, 558 2,385 2,203 2,116 1,926 2,271 2, 259

8tocks, gross, end of month, total. 8,217 5,400 5,743 5, 961 6,048 6,078 6,040 5,801 5,557 5,739 5,601 5,604 5,713
Hardwo0dS o oo oo eeeeeveeem e aas d 1,977 1,081 2,085 2,171 2,191 2,217 2,188 2,135 2,018 2,140 2,074 2,040 2,008
3,240 3,428 3,668 3,790 3,867 3,861 3,862 3, 666 3,539 3,599 3,527 3,564 3,765

HARDWOOD FLOORING
Maple, beech, and birch:

OTACrS, NEW - - oo eomemceemceeeee M bd. ft.. 5, 826 5,375 5,900 6,250 6, 500 6,075 7,150 6,050 5,975 7,576 8, 600 7,175 6,175

Orders, unfilled, end of month oe-do_... 9,500 1 10,175 | 11,375 § 12,225 13,826 13,875 14,475 14,650 | 14,775 5 16,575 | 17,350 17, 575

Production. ...cceovoeoeon_. do__.| 4,675 4, 850 5,125 5,57 5, 650 5,825 7,150 5, 550 6,150 6,300 6, 250 6,525 6,800

Shipments_._._.____ .do._.| 4,725 4,800 4,875 5,215 5,575 5,475 6, 500 5,725 5,300 6,600 5,925 6,575 6,225
o Slzocks, endofmonth. ... cocoeeoccioo. do.... 1, 500 1, 500 1,776 2,050 1,950 2,425 3,000 2,675 3,450 8,250 38, 650 3,650 4,275

ak:

OTders, NeW - - o o ceooeooeeoemeee e do_...| 43,1791 47,708 | 48,4441 150,663 | 7,678 53,535| 61,540 | 47,646 | 49,3971 62,057 | 56,814 | 59,088 | 64,784

38,418 43,122 44,340 58, 439 8,064 €0, 195 57,626 52, 751 51,135 54, 455 58,129 55,320 59, 397

Orders, unfilled, end of month__
47,361 48,709 46, 985 56, 629 57,006 62, 696 69, 623 56, 667 57, 886 61,152 57, 955 64, 991 67, 541

Production..

Shipments. 46, 140 47,839 45,435 53, 579 68,126 60, 800 66, 697 56, 784 51,013 61,894 57,078 62,797 65, 226
Stocks, end of month____ ... __._____ do.... 7,016 7,886 8,797 9,370 8,314 8,045 10,071 | 10,704 | 16,086 | 14,605 | 15482 | 1562 | 17,941
SOFTWOODS
Douglas fir: .
Exports, total sawmill products§.._-... M bd.ft..| 88,948 82, 594 61,332 67,128 74,432 74, 521 54, 651 68, 225 45,946 48,875 32,803 47,408 | ___
Sawed timber§._ do. 9, 364 28,014 16, 683 17,190 19, 727 14,578 13,149 20,776 13,398 14,015 10, 403 10,262 .- __
Boards, planks, scantlings, ete.§.__.._._. do.__. 29, 584 54, 580 44,749 49, 938 54, 705 59, 943 41, 502 47,449 32, 548 34, 860 22,490 37,146 | . __

Prices, wholesale:
Dimension, No. 1, common, 2’/ x 4’ x 16’
. dol. per M bd. ft.. 62, 865 62. 865 62, 8656 62, 865 64,845 67,815 67.815 67.815 70. 587 67,815 64, 350 64. 350 70. 042
Flooring, B and better, F. G., 1 x 4”7, R,
L dol. per M bd’_ ft_. 95. 040 95. 040 95. 040 101.970 { 104.940 111. 870 111.870 111.870 116. 820 110.880 | 104.940 | 104.940

Southern pine:

Exports, total sawmill products§...-... M bd.ft..| 17,511 25, 081 22, 591 21, 883 16, 534 8,920 12,753 8,715 7,738 6, 527 7,585 7,209

Sawed timber§. do....| 4,841 3, 623 3,444 1,952 2,214 1,472 1,656 1,435 783 1,402 1,302 953

Boards, planks, scantlings, €0e.8- - o . oo do._..| 18,170 | 21,458 | 19,147 | 19,631 14,320 7,448 | 11,007 7,280 6,955 5,125 6,193 6,256 |._____ __
Orders, newt. mil. bd. ft.. 849 703 834 862 981 857 860 603 690 797 579 775 778
Orders, unfilled, end of montht.....cca.a.do._.. 544 449 494 &70 641 626 573 545 501 574 522 508 489

Prices, wholesale, composite:
Boards, No. 2 common, 1’/ x 6/’ or 8/ x 12}
do). per M bd.ft..| 67.780 65. 694 62. 656 63. 462 67.978 71.127 73.311 74.521 78.316 78. 594 77.728 | r77.461 77.007
Flooring, B and better, F. G., 1’ x 4" x 12-14’t
. dol. per M bd.ft..| 133.862 | 133.260 | 132.148 | 130,910 | 134.279 | 138.150 | 141.139 | 146.731 | 149.273 | 150.326 | 150.326 | 152.019 | 152.447
Productiont. ________ ... . . .. mil. bd. ft.. 911 954 833 878 799 876 676 755 708 827 860

Shipmentst 858 868 789 886 610 872 913 721 734 724 631 789 797
WSt(t)cks, end of montht 1,398 1,464 1, 508 1, 500 1,451 1,378 1,341 1,296 1,317 1,301 1,251 1,289 1,352
estern pine:
Orders, newt- . do___. 561 543 573 599 650 618 594 534 587 519 441 583 500
Orders, unfilled, end of monthf. .._._._____ do.__. 378 273 415 490 544 568 595 604 526 561 576 648 654
Price, wholesale, Ponderosa, boards, No. 3 com-
mwon, 17 x 8" . .. dol. per M bd. ft.. 62.71 54,60 54. 36 65.28 66. 23 59. 01 61.23 63.22 61.68 63. 55 64.45 66. 16 66. 36
Productiont . ... oo mil. bd. ft.__ 565 679 671 711 718 680 676 514 517 401 384 467 515
Bhipmentsf- o oo do.... 557 585 569 614 645 621 629 561 567 484 426 481 403
Btocks, end of montht. ... . ... do.... 839 933 1,035 1,132 1,205 1,264 1,311 1,264 1,217 1,134 1,004 1,080 1,102
West coast woods:
Orders, newt - do._.. 579 606 531 605 632 730 694 708 572 687 622 680 769
Orders, unfilled, end of month. ..._..._._..do____ 805 728 689 8562 845 804 801 721 659 695 675 616 742
Productiont- - do.... 638 672 622 635 593 689 678 709 575 670 630 716 633
Shipmentst o cemeceaarccmeccnon do._.. 643 676 571 455 632 764 695 795 626 649 618 711 654
Stocks, end of montht- . oceomm o do.... 488 485 534 546 683 599 579 501 442 462 477 482 590

r Revised. §Data continue series published in the 1942 Supglement. but suspended during the war period; data for October 1941-February 1946 will be published later.

{Data include Government shoes not reported separately; the classifications by kinds were revised in the October 1947 Survey to include all types (leather, part leather, and nonleather
uppers); revised data beginning 1944 for these series and additional revisions indicated in note in the September 1947 Survey will be published later. The totals for shoes, sandals, ete., and
the distribution by kinds include, beginning May 1947, small amounts that cannot be distributed to the all leather and part leather and nonleather classifications.

&' Data continue series published in the July 1944 and earlier issues of the Survey; see note in August 1947 Survey for data for June 1944~-May 1946.

tRevised series. See note marked “Y”’ above regarding revision of the shoe series and note in February 1946 Survey explaining revision in the Southern pine price series. Data beginning
January 1946 for the other indicated lumber series (with the exception of Southern pine orders and stocks and Western pine stocks), as published prior to the March 1948 Survey, have been
revised to adjust the monthly series to Census annual production figures for 1946, and there have been unpublished revisions in the earlier data for the lumber series as indicated in notes in the
July 1947 and April 1946 issues; all revisions will be shown later; the revised 1946 and 1947 figures for totallumber production superseding figures in the table on the back cover of the February
1948 Survey are 34,936 and 36,635 million board feet, respectively.
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Ulilgtzsls otl‘;lne:iwise stated, statisticsbth!f'ough 1947 1948
an escriptive notes may be found . - - -
in the 1942 Supplement to the Survey April May June July August teslflll))et Olfetl(‘)- N%veim D%%e:n - J:?; Fg}g;u March April

LUMBER AND MANUFACTURES—Continued

SOFTWOOD PLYWOOD

Production*®..... thous. of sq. ft., 34’ equivalent__| » 147,008 | r 142,409 | r 140,147 | r 107,588 | r 139, 398 | r 147,823 | r 170,769 | r 145,370 | » 150,853 | 159,395 | 156,666 | 185,716 | 164,862
Shipments*®_ ... __ ... do__._| r 142,113 | ~ 141,980 | r 142,817 | r 102,042 | 137,689 | r 146,993 | r 162,059 { r 149,197 | r 159,005 | 153,017 | 155,878 | 184,443 | 162,975
Stocks, end of month*®____________________. do....| r35460 | r35424 | r31,345| 36,332 | r37,036 | r38,070 | r43,973 | r40,524 | r 31,509 37,755 39,323 39, 879 40,435

METALS AND MANUFACTURES

IRON AND STEEL

Foreign trade:§
Iron and steel products (excl. advanced mfrs.):

Exports (domestic), total___________ short tons__| 641,931 | 657,924 | 630,731 | 571,777 | 567,395 | 579,191 | 651,003 | 614,723 | 635 570 | ~ 557,452 | 508,598 | 516,777 [.oooooc..o
Serap- ... - eeedoo . 10, 160 18,175 29, 579 20, 528 10, 717 15,053 27,094 14, 057 26, 702 14, 701 21, 784 22,011 §._ ...
Imports, total ... ____. do__..| 15,090 15,728 19, 400 21,733 15,269 14,953 13, 579 18,408 18,934 21,323 15,245 45,672 |--cooooaao
o117 21 o SR do._.. 3,478 2,184 3,410 2,426 3,917 1,828 2,025 6,884 3,789 5,149 4,219 19,973 | ...
Iron and Steel Scrap
Consumption, total* .thous. of short tons._ 5,142 5,202 5,184 4,752 4,826 4, 898 5,484 5,176 5, 306 5,294 5,082
Home scrap*._._.__ d 2, 653 2,744 2, 560 2,384 2, 561 2, 460 2, 865 2,643 2,722 2,789 2, 640

Purchased serap® .o 2,489 2, 548 2,624 2,368 2,265 2,438 2,619 2, 533 2, 584 2, 505 2,442
Stocks, consumers’, end of month, total*_ 3,920 4,082 4,067 4,096 4,369 4,525 4,489 4,449 4,316 3,976 3,936
Home SCTap®. - - oo 1,136 1,133 1,303 1,257 1,295 1,436 1,475 1,442 1,416 1,284 1,196
Purchased scrap* 2,784 2, 040 2,764 2,839 3,074 3,089 3,014 3,007 2, 901 2,692 2,740

Iron ore:
All districts:*
Production_ ... 6, 575 10, 981 11, 643 13,127 12,819 11, 336 10, 108 6,043 2,972 2,757 2, 686 3,019
Shipments. ... ds 7,216 11,755 12, 499 14,069 13, 533 11, 865 10, 780 6, 306 1,879 1, 496 1,481 1,707
Stocks, end of month 9,212 8,438 7,582 6, 608 5,895 5,367 4,695 4,432 5, 528 6, 790 8,009 9,186
Lake Superior district:
Consumption by furnaces._____.___._._... do____ 6, 579 6, 885 6, 500 6,156 6, 638 6,492 7,151 7,068 6, 970 7,057 6, 441 6,634
Shipments from upper lake ports. do__.. 4,448 10,373 11, 457 12,614 12,122 10, 685 9, 785 5,877 537 0 i} 0
Stocks, end of month, total______ do._..| 18,555 17,618 21, 746 28,440 33, 896 38,370 41, 641 43,010 36, 095 29, 081 22, 628 16, 022
Atfurnaces.. ... _._..______ do____| 11,738 15, 541 19, 504 25,677 30,397 34,065 36, 852 38,195 31,749 25, 205 19,412 13,761
On Lake Erie docks.. do.._. 1,816 2,078 2,152 2,764 3,499 4,305 4,789 4,816 4,346 3,877 3,216 2, 262
Tmportsy. e do.... 263 439 479 576 597 580 573 451 297 337 269 379
Manganese ore, imports (manganese content)§

thous. of long tons... 66 46 38 56 48 45 42 44 25 83 50 68

Pig Iron and Iron Manufactures

Castings, gray iron:*

Shipments, total. __...._____ thous. of short tons.. 1,097 1,097 1,038 913 952 1,025 1,154 1,020 1,066 1,064 1,024 1,169 1,051
For sale do 637 633 597 519 551 591 654 562 588 584 571 660 585
Unfilled orders for sa 2,908 2,783 2,711 2,675 2,631 2,680 2, 669 2, 687 2,782 2,803 2,769 2,726 2,691
Castings, malleable iron:a -
Orders, new, forsale..........o....... short tons_.| 41,994 29, 006 31,972 26, 591 33, 208 28, 706 40, 105 35,804 39, 940 49, 159 46, 270 43,921 42,168
Orders, unfilled, for sale_. _.do___.| 275415 | 262,117 | 248,798 1 234,656 | 229,708 | 218,276 | 210,675 206,510 | 202,408 | 205,759 | 200,447 | 203,351 199, 578
Shipments, total_____ __.__._ do____] 81,890 75, 488 78, 524 64,162 62, 395 71, 568 83,976 72,111 77,757 77, 744 75,194 86, 767 80, 602
Forsale. .o eocceemeen do____| 47,303 42,304 45, 201 40,733 38,156 40,138 47,706 39,960 | 44,042 45, 808 42, 582 50,017 45,941
Pig iron:
Consumption*. . ..__....... thous. of short tons. . 4,804 4,082 4,842 4,507 4, 850 4,745 5,254 4,912 5,057 5,167 4,762 5,049 |-cccanoann
Prices, wholesale:
Basic (furnace) ..o ...oo.___ dol. per long ton__ 33.00 33.00 33.00 34.20 36.00 36.00 36. 00 36. 00 36. 20 38.88 39. 00 39.00 39. 00
Composite. .o do.... 33.81 33.81 33.81 35.08 37.21 37.21 37.28 37.32 37.53 40.28 40.63 40. 63 40. 63
Foundry, No. 2, f. 0. b. Neville Island*._do..__ 33. 50 33. 50 33. 50 34.70 36. 50 36. 50 36. 50 36. 50 36. 50 39. 50 39. 50 39. 50 39. 50
Production*. . .. ... thous. of short tons_. 4,830 5,081 4,810 4,585 4,917 4,801 5,228 5,015 5,177 5,128 4,780 5, 020 3, 840
Stocks (consumers and suppliers’), end of month* ‘
thous. of short tons._ 741 748 769 887 831 828 769 759 838 794 T 799 K-V PR

Steel, Crude and Semimanufactures

Steel castings:t
Shipments, total

144,175 | 140,874 | 139,031 | 116,956 | 120,405 | 137,457 | 148,358 | 130,125 | 148,124 | 141,068 | 142,434 | 162,891 | 150,305
Yor sale, total

106,127 | 103,779 | 103,888 85,014 88,719 | 102,913 | 111,288 97,143 | 110,970 | 108,282 | 107,762 | 125,550 | 114,8%

Railway specialties____________________ do.___ 29,185 28, 850 31,879 21,280 22, 584 32, 967 30, 452 25,835 34,919 35,129 34, 800 41, 876 36,079
8teel forgings, for sale:*
Orders, unfilled, total ... ____________._____ do_...| 698,615 | 662,579 | 633,467 | 630,925 | 626,227 | 617,247 | 593,838 | 585,818 | 593,660 | 618,155 | 630,860 [ 641,110 | 628,123

Drop and upset__.____.
Press and open hammer..
Shipments, total________.
Drop and upset___.__..
Press and open hammer__
Steel ingots and steel for casting:

570,130 | 544,058 | 519,760 | 529,817 | 626,302 { 518,261 | 494,933 | 492,808 | 495,947 | 517,307 | 523,319 | 525,543 | 513,980
128,485 | 118,521 | 113,707 | 101,108 99, 835 98, 986 98, 905 93, 010 97,713 | 100,848 | 107,541 | 115567 | 114,143
121,475 | 115,743 | 110,446 92, 352 98,009 | 108,804 | 123,830 | 103,740 | 116,798 | 118,534 | 116,676 | 131,111 [ 114,314
90,076 85,729 80, 761 70,316 69, 639 79,219 91,228 76, 839 86, 911 89, 677 86, 592 95, 008 79,621
31,399 30,014 29, 685 22,036 28,370 29, 585 32, 602 26, 901 29, 887 28, 857 30, 084 36,103 34, 663

Production___...___...._.___ thous. of short tons. . 7,043 7,329 6,969 6, 570 6, 982 6, 789 7, 560 7,233 7,366 7,473 6,940 7,608 6,217
Percent of eapacityd oo ceoe . 94 95 93 85 90 91 98 96 95 94 93 95 &)
Prices, wholesale:
Composite, finished steel____.________ dol. perlb_. . 0329 .0329 . 0329 . 0329 . 0360 . 0360 . 0360 . 0360 . 0360 . 0368 .0373 . 0376 . 0378
Steel billets, rerolling (Pittsburgh) ]
dol. per long ton__ 42,00 42,00 42.00 42. 60 45.00 45. 00 45. 00 45.00 45.00 45.00 47.70 50. 40 50. 40
Structural steel (Pittsburgh).________ dol. per1b__ . 0250 . 0250 . 0250 . 0256 . 0280 . 0280 . 0280 . 0280 . 0280 . 0280 . 0280 1., 0305 1,0305
Steel scrap (Chicago) -ccecoeooo dol. per long ton.. 33.05 29,25 30.88 36.95 39.88 38.75 40. 50 39.13 38.90 39. 56 39.13 38.95 39.19
r Revised. 1 Data beginning March 1948 are for a slightly different series; figures for January and February: $0.0280 and $0.0203.

&'Since May 1944 the coverage of the malleable iron castings industry has been virtually complete; see note in the February 1947 Survey for further information.

§Data continue series shown in the 1942 Supplement but suspended during the war period (i should be noted that data for iron and steel are shown in long tons in that volume); data for
October 1941-September 1946 for total imports of iron and steel products and for October 1941-February 1945 for other series will be published later. The 194546 data for imports of iron and
steel products shown in the November 1947 Survey and earlier issues erroneously include ores and alloying metals other than ferroalloys.

1For 1948, percent of capacity is calculated on annual capacity as of Jan, 1, 1948, of 94,233,460 tons of steel; 1947 data are based on capacity as of Jan. 1, 1947, 91,241,000 tons.

®@Revised data for January, February, and March 1947 (units as above): Production, 139,913; 129,498; 139,670; shipments, 135,777; 127,467; 140,253; stocks, 30,712; 31,995; 32,146.

*New series, For data beginning S8eptember 1941 for softwood plywood see p. 16 of the September 1944 Survey. For description of the series on scrap iron and steel and 1939-40 data, see
note marked “*’’ on p. $-28 of the November 1942 Survey. The series for iron ore, all districts, are from the Department of the Interior, Bureau of Mines, and cover the entire industry, monthly
data beginning 1943 and earlier annual totals will be shown later. Data for 1943-45 for gray iron castings are shown on p. 24 of the January 1947 Survey. For pig iron consumption and stocks
for 1939-40 and a description of the series, see note marked ‘“*’ on p. 8~29 of the November 1942 Survey. The series on pig iron production is approximately comparable with data in the 1942
Supplement (data in that volume are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey for further information and data for 1941-42. The pig iron price series
replaces the Pittsburgh price shown in the Survey prior to the April 1943 issue. For 1945 data for steel forgings see note on p. 8-32 of the March 1947 Survey; data for total shipments, including
shipments for own use, and steel consurned have been discontinued.

tRevised series. Data for steel castings are estimated industry totals; see note on p. S-32 of the July 1946 Survey for comparable figures beginning January 1945.
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METALS AND MANUFACTURES—Continued
TRON AND STEEL~—Continued
Steel, Manufactured Products
Barrels and drums, steel, heavy types:®
Orders, unfilled, end of month._______thousands._. 14, 542 14,370 13,612 13, 255 12, 340 11,294 10, 946 10, 450 12, 461 12,101 11, 889 11, 528 11,471
Produetion ... ... do.... 2,455 2,303 , 244 2,188 2,208 2,210 2,304 2,064 2,388 , 236 2,100 2, 531 , 281
Shipments_______.__._ do.___ 2,455 2,306 2,242 2,185 2,212 2,201 2,305 2,075 2,385 2,239 2,098 2,516 2, 200
Stocks, end of month__ do___. 25 21 23 26 22 31 29 18 21 18 20 34 %
Boilers, steel, new orders:t
Area thous. of sq. ff__ 1,366 1,428 1,904 1,620 1,434 1,245 1,167 1, 202 1, 388 1,109 1, 532 r 1,677 1, 597
Quantity . .o number.. 1,335 1,212 1,345 1, 563 1,452 1,417 1,331 1,176 1,276 1,103 1,219 1,287 1,339
Cans, metal (in terms of steel consumed):*
Shipments (for sale and own use), total
short tons_.{ 204,678 | 207,208 | 232,612} 309,650 | 387,817 | 354,726 | 279,506 | 213,973 | 253,684 | 216,530 | 202,537 | 207,482 | . _______
F00A e do....| 139,538 | 145,830 168,249 | 235,856 | 315,028 [ 278,488 | 193,731 137,225 | 170,008 | 134,671 125,782 | 134,203 {_.________
Nonfood.....__. _do_._ 65,142 61,378 64, 363 73,803 72,789 76, 238 85,075 76,748 83, 586 81, 859 76, 755 73,279y __
Shipments for sale —-..do_...| 7160,095 | r 165,095 | 7 193,281 | 275, 541 | r 344,236 | r 310,937 |r 240,670 | r 182,342 | r 222,797 | 181,414 | 169, 987 169,075 | ________.
Commercial closures, p —.-.millions. _ 1, 08; 984 84 781 890 049 1,06 85 7 8 818 8 1,012 980
Crowns, production®___.________._ housand gross..| 27,219 25,058 24, 261 27,377 27,229 | 30,018 | 32,869 30,872 28,430 29, 459 28, 002 32,454 29, 356
Steel products, net shipments:©
T tpl ! v __thous. of short tons__ 5,446 5,442 b, 264 4,975 5,278 5,119 5,682 5,217 5,613 5,410 5,046 5979 | _________
...... do.__. 54 561 50 49; 534 48 555 49: 521 521 51 560 f_ _________
_do____ 518 535 527 480 517 497 550 534 558 541 519 613 {_______. __
_.Qo____ 555 579 563 464 540 495 589 513 591 530 538 630 |____._____
_-do.___ 206 204 2056 199 190 182 214 209 211 201 172 206 | ... _.
o _.do____ 1,274 1,274 1,225 1,181 1,199 1,224 1,343 1,264 1,352 1,384 1,198 1,410 |____.__.__
Strip—Cold rolled.. _do_... 141 142 138 116 13 136 151 126 13 146 1 188 |
Hotrolled.___.___ ~do.... 151 150 141 131 135 142 157 137 149 146 136 141 |
Structural shapes, heavy._ _.do_._. 392 382 364 357 371 360 399 358 380 334 324 8821 ..
Tin plate and terneplate. . _do_._. 318 305 308 324 336 364 349 328 370 267 247 393 . ...
‘Wire and wire products do..__. 425 425 407 335 393 410 454 400 405 429 396 449 | ___..
NONFERROUS METALS AND PRODUCTS
Aluminum;
Importshbauxm§ ______________ ¥ _)long tons_.| 129,133 | 189,616 | 173,706 | 181,999 | 164,098 | 163,480 | 118,658 | 134,148 | 133,995 |r 217,602 | 153,706 | 217,907 {________..
Price, wholesale, scrap castings (N. Y.
’ P § dol. per 1b__ .0719 . 0667 0444 . 0440 0600 . 0617 . 0625 . 0625 0670 L0711 L0725 L0725 0741
Aluminum fabrieated products, shipments, total®
P  SUIP m'il. ofIb_. 152.3 144.1 124.8 1217 132.2 155.1 187.1 167.8 175.6 177.5 173.9 200.9 177.2
Castings® . _ e ——-do..._ 41.7 37.4 33.0 30.2 30.4 35.9 40.5 34.7 37.5 37.9 38.0 41.8 38.3
Wrought products, total*. ~.do____ 110.7 106. 8 91.9 61,4 101.8 119.3 146.9 133.2 138.1 139.6 136.0 159.1 139.0
Plate, sheet, and strip*.. .do_-__ 83.4 81.7 70.5 72.1 82.5 98.1 120. 4 108.0 110.3 109.7 105. 7 126.7 106. 7
grass sheets, wholesale price, mill.._...dol. perIb_. . 289 . 203 .300 . 296 . 296 . 206 . 296 . 296 . 206 .296 . 302 . 302 . 302
opper:
Eggmrts, refined and manufactures§.. short tons__ | 11,721 14,021 17,254 14, 569 21, 606 18, 337 19,295 22,497 19, 837 17,819 18, 297
Imports, total§. .- do._..| 23203 40.138 52, 527 37, 524 44,185 41, 596 44,045 36, 902 54, 513 30, 435 46, 638
For smelting, refining, and export§_ ... do.__. 7,989 3,233 4,115 3,519 2,492 , 338 5,286 4, 864 1,251 0 2,825
For domestic consumption, total§. ..do____ 15,214 36, 905 48,412 34,005 41, 693 3 38,759 32,038 53, 262 30, 435 43,813
Unrefined, including scrap§. - _.do.._. 9,784 | 25,0001 32,993 18,796 | 24,679 | 26,620 | 18,515 21,604 | 29,6121 13,041 22, 346
Refined§. . ..o oooimoea: o-do_... 5,460 11, 806 15, 419 15,209 | 17,014 11,638 | 20,244 | 10,344 | 23 650 17,394 | 21,467
Price, wholesale, electrolytic (IN. Y.)._dol. per Ib__ .2123 L2211 . 2135 .2123 2123 2123 2121 . 2120 . 2120 . 2120 21
Production:a
Mine or Iter (including custom intake)
ne or sme £ short tons..| 89,093 | 91,275 | 82,834 79,152 | 83,301 | 83,922 | 76,815| 72,534 80,054 | 82,427 82,050
Refinery. . do__._| 104,596 | 108,536 | 103,474 94,610 88,122 92,146 | 108,277 97,526 | 108,816 | 102,314 93, 588
Deliveries, refined, domesticd . ... . do._..{ 117,557 } 118,120 { 116,678 | 109,822 96,374 95,640 | 112,310 ] 106,232 | 113,446 | 118,855 106,823
Stocks, refined, end of monthd ... .._.._.. do....| 86,496 84, 560 82, 542 7,773 77,212 80,113 74, 507 66, 622 76, 035 71, 533 70, 146
ead:
{)mp?lrts, total, except mirs. (lead content) §.do.... 18, 585 18,113 23,058 13, 030 21, 099 14, 261 14,132 27,416 23,706 15,784 26,718
re (lead content):
Mine pmducﬁo%a ________________________ do....| 32,979 32,772 32,452 29,106 30, 597 30, 647 32,512 30, 618 30,567 | r33,306 | r32,337
R Receipts by smelters, domestic ore:q--- do....[ 37,581 34, 269 33, 688 31,877 32,271 32,081 33,780 31, 600 34,797 32,019.| 32,414 34,185 35,362
efined:
Price, wholesale, pig, desilverized (New York)
! ' P8 dol. per 1b__ . 1500 . 1500 . 1500 . 1500 . 1500 .1500 .1500 ! .1 .1500 . 1500 . 1500 .1721
Production, totald. _ooooeeooa oo short tons.. 53,424 53,822 45,235 46,012 46, 409 46,827 50, 248 51, 48} 49, 337 50, 821 43, 598 50, 083 49, 652
Primaryt ... _-.do_._. 48, 995 49, 984 41, 506 42, 536 43,725 43, 545 46,919 47,903 45, 538 47, 421 40, 400 46, 579 46, 577
Shipmentsd' .. _.._.____. -.do.___ 80, 568 £0,482 54,627 51, 089 46, 646 43,483 56,247 55, 034 52, 354 51, 958 47, 200 52, 287 45,031
; Stocks, end of montha - oo oo do_...| 44,834 47,233 37,836 31,290 31,048 34,385 28,370 24, 80! 21, 787 20, 645 17,034 14, 837 19, 453
n:
Imports:§
Ore (tin content) ... ... long tons.. 3,937 1, 409 694 2, 596 8,350 2, 989 1,745 1,439 2, 566 2, 201 3,668
Bars, blocks, pigs, ete. 0. 33 54 443 3, 406 2,105 6,470 3,429 2,443 4,855 4,653 | r1,539
ZiPrice, wholesale, straits (N. Y.)....._dol. per Ib.._ . 8000 . 8000 . 8000 . 8000 . 8000 . 800¢ . 8000 . 8000 . 85639 . 9400 . 9400
ne:
Imports, total (zinc content)$.._._.._. short tons.. 33,853 27,216 31, 601 41, 030 29, 364 22, 061 33,645 19, 140 33,415 | r 12,660 22,617
For smelting, refining, and export§_..._._ do....| 10,083 s 367 11, 534 9,025 8,430 1, 510 562 5, 659 10, 392 121 6, 240
For domestic consumption:§
Ore (zine content). do__.. 18, 847 13, 940 15,228 26, 406 17,842 14, 953 27,295 9, 160 12,939 7,958 10, 580
Blocks, pigs, ete____...__..- 4,923 6, 669 4,839 5, 599 3,092 5, 598 5,788 4,321 10, 084 4, 581 5,797
é\/i[ilge production of recoverable zine 57,328 57, 902 60, 879 46, 526 47, 700 46,817 50, 266 48, 332 47,790 | 48,124 | r 47,612
ab zine:
Price, wholesale, prime Western (8t. Louis)
dol. per Ib__ . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 L1108 . 1200
Produetiond'_ ... .._.________. short tons_.{ 73,801 73,970 70, 990 69,128 66, 852 67, 867 71,745 69, 682 70, 996 71, 505 66, 784
Shipmentsd. . do....| 72,243 | 70,803 | 63,527 | 50,737 | 89,314 | 92,540 | 129,046 79,789 | 72,151 84, 431 73, 608
Domestied .. . oo .do.._.| 61,715 58, 827 52,390 44, 801 52,122 50, 558 57, 564 59,154 61, 258 64, 605 62, 503
Stocks, end of monthg .. coooooeo oL do....! 163,607 ' 166,864 ' 174,327 ¢ 183,718 ' 161,256 ' 136, 574 79,273 69, 166 68,011 55,085 48, 261

r Revised. ® Beginning 1943, data have covered the entire industry. 1 See note marked “3*’.

It is believed that data beginning 1945 regresent substantially the entire industry; in prewar years the coverage was about 90 percent.
ers of the industry for further conversion; data prior to 1944 were production for sale.
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later.

@©Total shipments less shipments to mem

total imports of zine and imports of zine ore, and data beginning March 1945 shown in previous issues, have been revised to correct an error.
J'Beginning January 1947 data for copper include copper from all sources; data prior to 1947 published in earlier issues relate to domestic and duty-free foreign copper; stock figure for January
1947, comparable with later data, is 104,704 tons; the November 1947 Survey provides January-March 1647 figures for production, deliveries, and stocks comparable with earlier data; deliveries
include deliveries of Office of Metal Reserve copper for domestic consumption; stocks of Office of Metal Reserve copper are not included in the stock figures.
1944 for these series, and also for the indicated lead and zine series, see . 24 of the June 1944 Survey. Total shipments of zine include for August-November 1947shipments for Government
account in addition to shipments to domestic consumers and export and drawback shipments.
*New series. See note marked ‘‘*’’ on p. 8-33 of the February 1947 Survey for description of the data on aluminum fabricated produets and reference to 1945 figures for the total; data prior

to 1946 for the detail will be published later. Data for closures, crowns, and metal cans are compiled by the Bureau of the Census and cover all producers; for data for 1943 to 1945 for metal cans
see D. 24 of the December 1947 Survey; revised January, February, and March 1947 shipments for sale (short tons): 138,211; 123,767; 142,649, Data prior to 1946 for closures and crowns will be
shown later. Data for mine production of lead and zinc are from the Department of the Interior, Bureau of Mines, and are practically complete; monthly figures beginning July 1941 and

earlier annual totals will be shown later.

The data shown above for

For data for January 1942- April

{Revised series. Data shown above and data from the beginning of 1846 in earlier issues include production from both domestic and foreign ore; the 1946-47 data are incorrectly shown in
the October 1947 and earlier issues as production from domestic ore which is no longer reported separately. Some secondary material is included insofar as it enters into base bullion and loses

its identity.
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Ux;};:f otge‘xiwisc stated, statistics ;hx;:ugl:l 1947 1948
an escriptive notes may be foun _ J . - . . .
in the 1942 Supplement to the Survey April May June July | August tels:gger October I\qoveeim D(i)cggn Jg?;,l Fg}:;u March I April

METALS AND MANUFACTURES—Continued

HEATING APPARATUS, EXCEPT ELECTRIC

Boilers, radiators and convectors, cast iron:§
Boilers (round and square):

Produetion. thous. of 1b__ 28, 849 29, 528 25, 838 20, £06 25,175 29, 080 33,328 29, 381 28, 583 29,043 29,483 | r27, 6§7 14,13
Shipments._ oo do.... 25, 326 23,185 26,342 21,045 28,469 30, 464 37,194 31,372 28, 583 22,018 18,660 | 13,867 19, 699
Stocks,end ofmenth.___._._..._.__.__ do.... 44,984 51,327 50, 824 50, 285 46,991 45, 607 41,740 39, 749 39, 749 46, 774 57,443 | r 71,262 65, €76
Radiation:
ZaP(}roduction ................ 4,820 4,984 4,472 4,302 4,073 4,749 5,863 5,217 5,201 5,376 5,138 r 5, 890 4,740
Shipments. 4, 597 4,746 4, 698 4, (32 4, 540 4,786 5, 980 5, 247 5,388 5,181 5,010 r 5,485 4,794
BtOCKS . el a - 2, 809 3,137 2,009 3,179 2,712 2,675 2, 558 2,528 2,341 2, 536 2, 664 3,069 3,015
Boilers, range, ship ts*__ 66, 597 64,415 55, 220 48,454 52, 967 51,986 | r 56,357 46,011 42,884 51,722 52, 592 58,908 {________..
Oil burners:®
Orders, new%et-- do..._[1r—10,646 r 6,505 | 35,047 r1,827 | 85, 561 37,582 | r —4,421 [1—58,225 3,127 [1—57,449 r9 727 8,407
Orders, unfilled, end of month _) v 967,876 | 874,974 | r 804,680 | 7 703,776 | r 666,705 | 7 576,326 | r 443,457 | 7 304,310 {r 249,309 | 149,929 | 134,631 | 124,190
Shipments_._ - _._c ... . r99,382 | 799,407 | 105,341 | r 102,731 | r 122, 632 127,961 128, 448 80,922 | ~ 57,898 41,859 | r24,816 18,848

Stocks, end of month - do__..| r13,385 | r15440 | r18,972 | r22,705 | r20,397 | r20,524 | v20,541 | 25,561 | 36,466 50,070 | 760,286 68, 690
s and ranges, domestic cooking, exe. eleetric:*
St]g‘;gduction, %Zotél & ..number..| 313,604 | 288,178 | 287,697 | 256,785 | 259,863 | 290,760 | 831,756 | 285,127 | 283,682 | 313,059 | r 331,958 | r 372,459
Coal and wood do._.. 49, 288 44,814 39,373 36, 126 36,945 35, 631 34, 603 31,823 30, 635 31, 999 34,690 39, 580
Gas (incl. bungalow and combination)___do._._| 210,406 193, 684 202, 954 179, 647 186,231 213,436 | 256, 241 215,849 | 210,620 | 227,602 | 235,438 | 264,043
Kerosene, gasoline, and fueloil___________ do....| 54,000 49, 680 45, 370 41,012 36, 687 41,693 40,912 37,955 42,427 54,358 61, 830 67, 936
Stoves, domestic heating, production, total*®do._._| 7423,761 | r 415,789 | r 456,580 | r 489,945 | r 576,819 | r 725,215 | r 834,866 | * 661,592 |~ 596,999 | r 413,637 | 351,333 | 365,857
Coal and wood* do____ 95,063 92,349 90,728 | 7 103,481 | r 109,080 | 142,698 | r 169,442 | 124,375 93,618 | 755492 53,734 62, 596
Gas* do.___| 180,296 [ 7 160,605 [ r 185,740 |7 197,921 | 232,693 | v 286,685 { r 341,498 | 7 304,579 | r 288,024 |~ 188,248 | 156,762 | 149,839
Kerosene, gasoline, and fuel oil*__ _.do.___{7148,402 { v 162,835 | r 180,112 |~ 188, 543 | 7 255,076 | r 295,832 | r 323,926 | 7 232,838 | 215,357 | 169,897 { 140,837 | 153,422
Warm-air furnaces (foreed air and gravity air fow
shipments, totag' ______________ g, ...... b % 55,297 54,864 54,985 £6, 468 80, 891 90,210 | 108 419 72, 629 67, 567 46,500 | r 36,345 39,297 |cemccnnn
Gas*, ad 14, 209 9, 876 9, 669 Q, £69 13, 563 15, 214 19, 632 13,522 15, 306 10, 822 9,313 9,800 |-
il* _ 22,050 24, 631 25,128 21,757 32,480 34, 286 36,739 27,7091 28,324 16, 354 r 7,645 8,105 | ...
Solid fuel™. .. - 19, 038 20, 357 20, 188 28,172 34,848 40, 710 52,048 31, 316 24,012 19,414 | r19,387 21,302 |_o..
Water heaters, nonelectrie, shipments* 244,626 | 210,487 | 192,37 197,485 | 7 217,963 |7 210,360 |~ 229,307 | » 185,932 | 174,704 | 176,736 | r 159,007 | 174,499 |_.______..

MACHINERY AND APPARATUS

Blowers, fans and unit heaters:

Blowers and fans, new orders______ thous. of dol. 8,452 1 N .. 11,628
Unit heater group, new orders..____.____._. do.__ 7,012 6,467
Foundry equipment:
New orders, net, total ... 512.1 548.6 649.9 488,7 468.9 455.1 520.0 370.1 52101 {oomeace o
New equipment_____ 445.9 525.9 658.9 426.1 411.3 393.1 438.2 286. 1 467.8 380.9 867.3 326.2 |-
Repairs. e 721.9 623.0 620.7 565.3 656. 8 657.7 786.7 642.1 694.6 |- -
Machine tools, shipments* 26, 857 25,791 24, 383 18,924 18, 520 22, 285 27, 545 24, 566 28,878 |-
Mechanical stokers, sales:®
Classes 1, 2, and 8 number.__ 4, 061 5,281 5, 851 7,092 9,041 9,838 8,194 3,728 2,492 2, 685 r 4,316 5,090 4,490
Classes 4 and 5:
Number. o e 174 170 270 320 398 345 273 208 230 168 191 250 336
HOrsSepOWer . - .o aceemc e eemee | 57,563 52, 981 €3, 168 81, 260 97,752 80, 640 52, 523 51,603 50, 946 64, 870 68,150 | 78,289 92, 642
Pumps and water systems, domestie, skipmrents:®
Domestie hand and windmill pumps. __numrber.. 3¢, £78 38,745 | 24,748 23,561 | 21,080 | r26,555| r36,190 | 30,183 } 39,577 43,490 34, 524 27, 676 20, 882
‘Water systems, including pumps, total.__._ Go__..| 774,461 | r62,909 | r54,847 | r57,854 | r61,668 | r63,465 | r73,857 | r57,302 1 60,985 61, 005 58,192 | 62,252 55,188
Jet* do_._.| 787,431 | r29 581 | r21,115 | r26,900 { 928,241 | r28,881 | r32,185 | r25 503 | r27,922 | 27,326 [ 726,466 | 730,048 25, 393
Nonjet® do___| r37,(30 | 33,328 | r33,732 | r31,654 [ 33,427 | r34,584 | r41,672 | 31,799 | 33,063 | 33,679 { r31,726 | 32,204 29,795
Pumps, steam, power, centrifugal and rotary, new o
orderst® _ oo thous. of dol__ 3, €88 2,973 2,669 3,148 3,843 3,856 3,475 2,673 3,480 3,819 3,635 4,763 4,312
8eales and balances (except laboratory), shipments,
quarterly®. ..o cececccceaio thous. of dol. _[ceeocceacfarcananoa 11,938 |. e 13,628 | ool 13,126 §. ool 12,628 .. _ceoo
8ewing machines, heads, production:*
Industrial ool number._| 14,002 11,835 11,575 | - [ IR JORIUUU AR [ R e

ELECTRICAL EQUIPMENT

Battery shipments (automotive replacement only),
number* __thousands__ 1, 868 1,873 1,737 1,433 2,073 2,415 2,854 2,683 2,597 2,394 2,254 1,679 1,192
Domestic electrical appli ents:
Vacuum cleaners, total® __..number__| 341,360 | 330,675 | 343,229 | 293,465 | 206,570 | 347,601
Floor.. -_..do_.___} 330,426 | 318,094 { 329,986 | 280,585 | 279,237 | 328,630

_d 12, 581 13, 243 12, 880 17,333 18,971

318,724 | 314,705 | 281,826 | 279,220 354,094 397,113 365,579 | 351,152 358,445 1 360,029 | 398, 298 393, 660

Electrleal produc

Insulating materials, sales billed_.__.__ 1936=100-_ 405 361 352 324 320 350 381 345 353 ® 351 398 | ceeooaae

Motors and generators, new orders......___ s 1 TN N S b:31% 3 D S 308 892§ 295 |occamaas
Furnaces, electric, industrial, sales:

Unit.. --.-Kkilowatts.. 8,854 3, 586 3,341 5, 208 4,464 4, 465 6,378 3,344 26, 435 4,083 r 2,692 4,487 | an

Value. oo . thous. of dol.. 1,079 389 308 432 565 354 677 350 1,831 550 r 310 776 .
Laminated fiber products, shipments_ _._._._ do_._. 4,687 4,002 4,150 4,002 3,619 4,150 4,397 3,812 4,205 4,221 4,162 4,693 4,310
Motors (1-200 b, p.):5"

Polyphase induction, billings_._____.._._.__ do._.. 32, 668 30,280 |- mecwamac]|-cmomaaann 82,451 32,622 [.onocenna

Polyphase induction, ne g orders.. .-do.___ 31,849 22,328 — 29, 534

Direct current, billings__.....__. -.do.._. 4,821 4,035 5,834

Direct current, new orders__._.__._...___.._._ do._.. 5,155 4,118 5,790

Rigid steel conduit and fittings, shipmentst
short tons.. 21,110 22,141 22,218
Vulcanized fiber:

Consumption of fiber paper......... thous. of 1b.. 4,824 5,086 4,771
Shipments thous. of dol_. 1,791 1,758 1,625

r Revised. ! Cancellations exceeded new orders. ? Data not available.
$Covers 33 companies beginning 1947; 31 companies were included for 1945 and 1946 and 27 for 1944,
gSee D. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data published in the 1942 Supplement.

See notes on the indicated items on p. 8-33 or §-34 of the September 1947 Survey for source and coverage of data for vacuum cleaners and coverage of the data for oil burners, mechanical
stokers, and pumps and water systems. Data for washers are from the American Washer and Ironer Manufacturers’ Association and beginning January 1947, are estimated industry totals
based on reports representing around 92 percent of the total; earlier data cover only companies reporting to the Association; eomparison with total industry shipments compiled by the Bureau
O't%:he Celt]ﬂ}sl 2;% January-September 1946 indicates that data for this period represented about 97 percent of the industry; information is not available at present on the coverage of data for the
atter part o .

" Beginning 1947 data for motors are collected quarterly and data shown are quarterly totals; the 1947 data for polyphase induction motors include 6-7 companies and for direct current
motors 2-3 companies which did not report prior to 1947; information regarding the effect of these additions on the comparability of the data is not available at present.

®Revised data for January, February, and March 1947 (number): Ol burners, orders, new, 222,875; 101,902; 11,934; unfilled, 1,142,234; 1,162,763; 1,077,904; shipments, 83,061; 81,373; 96,793;
stoc}:st, 12%,%%72, éll,ggl2y g,ggg, domestic heating stoves, production, total, 476,643; 368,185; 394,634; gas, 170,002; 147,914; 165,173; water systems, total, 61,612; 68,029; 65,866; jet, 32,780; 36,527; 34,774;
nonjet, 28,832; 31,502; 31,092.

*New series. Data for range boilers, stoves and ranges, warme-air furnaces, water heaters, sewing machines and scales and balances are compiled by the Bureau of the Census and are cota-
gl{ete, or practically complete; data for 1943-45 for domestic heating stoves are shown on p. 20 of the April 1947 Survey; data prior to 1946 for the other series will be shown later (data beginning

arch 1944 for total shipments of warm-air furnaces are available in the May 1945 Survey). For source of data on machine tool shipments and reference for 1940-42 data, see note on p. S-34 of

February 1947 Survey and for data beginning August 1942 for automotive replacement battery shipments, see p. S-31 of November 1943 Survey.

tRevised series. 8ee note in February 1947 Survey regarding unpublished revisions in the indexes of new orders for motors and generators and sales of insulating materials; the index for
motors and generators is now computed on a quarterly basis and represents quarterly totals. Data on rigid steel conduit and fittings were revised in the J uly 1946 Survey (see note in that issue).

23,638 | 23,664 | 22,336 | 25,319 |

4,820 5,442 5,107 4,852
1,699 1,731 1,486 1,467
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Unless otfilerwise stated, statisticsbth;ougl‘; 1947 1948
1941 and descriptive notes may be foun . . . \ _ . - .
in the 1942 Supplement to the Survey April May June July | August te?:ellt))er Obcgl? N%v;m D%’;m Jg;l; Fg?;u March | April
PAPER AND PRINTING
PULPWOOD AND WASTE PAPER
Pulpwood:*

Consumption.....___ thous. of cords (128 cu. ft.)_- 1,647 1,714 1,634 1, 559 1,676 1, 589 1,744 1,679 1, 605 1,734 1, 589 71,778 1, 766

Receipts do._.- 1,430 1,465 1,683 1,901 1,958 1,908 1,826 1,480 1,613 1,813 1,646 | r1,893 1,583

Stoecks, end of month____ ... __ do...- 4,035 3,767 3,816 4,161 4,437 4,736 4,795 4, 567 4, 566 4, 646 4,698 74,790 4,609

‘Waste paper:*

Consumption short tons_.] 608,727 | 693,879 | 648,768 | 607,061 | 650,690 | 638,318 | 684,375 | 635,597 | 625971 | 674,747 | 618,324 [~ 704,677 | 685,206

Receipts_. do..--| 711,509 | 697,152 | 656,684 | 615,155 | 629,114 | 643,222 | 735,250 | 638,505 | 633,122 | 614,143 | 595355 | r 718,411 | 691,000

Stocks. do..-.| 475,915 | 473,917 | 481,911 | 482,392 | 462,248 | 467,651 | 512,880 | 514,039 | 521,019 | 458,366 | 429,676 | r 441,335 | 446,198

WOOD PULP
Exports, all grades, total§ ... do-_.. 13,140 14,161 7,951 7,244 13,358 11,603 16, 080 10, 334 8,278 11,109 11, 867 4,906 [___..__....
Imports, all grades, total§. o ocoo_L. do._..| 148,921 175,067 | 227,246 | 225,807 ; 275,187 | 186,631 195,884 | 188,053 | 210,216 | 187,293 | 215851 | 208,180 |____..__..

Bleached sulphate$. .o do.... 13,402 19, 988 17,008 20,133 28, 527 21,30 22, 302 23, 009 4, 835 20, 898 19, 886 26,260 . - ...

Unbleached sulphate§. ... oo noooo do_... 21,673 28, 669 46, 816 53,044 75, 965 A 36, 470 48,938 42, 907 38, 625 45,033 38,667 {_ .o ___..

Bleached sulphite§ .. . do._.. 43,417 40, 330 45,672 48,678 53, 098 44, 037 53, 458 40, 544 49,427 36, 541 42,375 58,216 {. ...

Unbleached sulphite§. . __________ do.... 44,022 59, 488 89, 065 75,229 84,872 54, 996 56, 602 53,939 , 043 64,078 89,143 58,770 f- e

80988, - oo do.... 1,621 1, 592 1,692 1,719 1,804 1, 864 1,929 2,075 2,203 1,884 1,959 2,414 |_____ _____

P GéoundW(;’od§ .............................. do..-_ 24,786 25,000 26,993 27,004 30, 921 27,373 25,123 19, 548 24,711 25, 267 17,455 23,863 |- - en
roduction:

Total, all grades.__.._.__..__ thous. of short tons.._ r 684 1,040 995 935 1,026 97 1,080 1,022 975 1,054 961 71,086 1,082
Bleached sulphate. .o ... short tons..] 187,321 92, 484 90, 141 92,058 08, 415 92,335 | 103, 347 93, 744 01, 569 102, 641 95,088 | 105,180 | 102,027
Unbleached sulphate. 366,873 | 354,853 | 331,275 | 365,355 | 333,080 | 374,438 | 356,488 | 332,507 | 373,277 | 321,080 | 390,188 | 385683
Bleached sulphite___ - 164,791 152,426 | 142,436 | 161,922 | 154,960 | 172,429 | 163,508 | 155,379 | 164,244 | 157,233 | 168,923 | 161,535
Unbleached sulphite .. . .. __ [e! 79,133 73,518 64,268 76, 291 74,753 80,272 77,186 78,176 82, 206 76,586 | 780,127 76,477
Soda_____ 43,324 41, 696 28,345 40, 881 40, 182 43, 840 42,218 41, 668 43,933 39, 762 42, 598 43,127
Groundwood ..o oo memeonos 179,324 | 184,506 | 173,802 | 160,507 | 170,080 | 161,635 176,593 | 168,850 | 161,047 | 161,067 | 153,488 | 7 170,230 { 184,140
Defibrated, exploded, ete....___...co.... do.__.| 763859 67,096 , 664 62, 000 66, 877 69, 080 79,974 75,041 69,718 79,051 75,000 81,388 81, 521

8tocks, end of month:}

Total, all grades: . . oo mmimcmacanan do....} r83,801 95,771 103, 598 96, 601 99,834 94,121 93,244 | 109, 968 98, 928 91,271 94,543 | * 89,211 96,058
Bleached sulphate._ _ 6, 926 7,079 , 108 7,320 5, 259 5, 508 b, 886 , 089 4,439 6,316 7, 5568 6, 464 ,037
Unbleached sulphate______._____._. 8,331 7, 545 8,067 6,311 8,050 10, 507 10, 032 13,270 9,815 11,786 11, 551 12,084 10, 612
Bleached sulpbite_ ... ... 20, 564 26, 205 27,475 23,952 31, 604 30, 288 36, 547 42, 846 37,308 28, 933 30, 525 , 543 22,072
Unbleached sulphite. 10,645 13, 527 15,332 14,143 16, 982 16, 869 14,764 17,716 18,452 16,103 14,427 | * 14,652 14, 504

________ do.... 3,052 2,708 3,102 2, 858 3,073 2,771 3,033 3,492 2, 885 3,020 , 41 3,363 3,335
Groundwood. ... _-do.... 32,046 35, 452 39, 626 38,725 31, 551 , 660 18,193 21, 702 21,615 20, 368 22,316 | * 24,776 32,276
PAPER AND PAPER PRODUCTS
All paper and paperboard mills:*
Paper and paperboard production, total

thous. of short tons.. 1,764 1,834 1,728 1,625 1,763 1,720 1,898 1,777 1,743 1, 866 1,701 71,930 1, 906
Paper. e do--.. 885 930 883 817 802 873 956 898 894 949 877 T 958 951
777 806 751 708 767 742 827 767 740 808 718 r 854 842
92 99 95 101 106 105 116 111 109 110 105 117 113

Paper excel. building paper, pewsprint, and paper-

board (American Paper and Pulp Association):{

Orders, new___ . oecicieen _--short tons.. 686,012 | 714,296 702,200 | 664,872 | €87,¢& 731,808 |\ 751,536 | €97,825 | 714,929 | 795,400 | 694,795 | r 792,202 | 741,685
Production._____.__ do._..| 711,517 | 752,028 | 714,440 | 653,710 | 719,979 | 702,581 776,549 | 732,765 | 733,484 | 779,406 | 1719,036 | 7 782,492 | 775,535

¥ §hipments_. do--..| 710,572 | 745,783 | 711,061 | 648,008 | 727,183 | 693,566 | 778,752 729,868 | 728,960 | 772,645 | 1721,572 | r 775,169 | 771,930

ine paper:
Orders, NeW _. oo i oo do.... 98, 528 90,189 | 102,765 98,017 91, 204 94,838 | 109,851 82,720 89,886 | 112,679 | r 89,977 | r 107,445 92, 050
Orders, unfilled, end of month --do.__.| 1€0,737 144, 032 149, 790 150, 260 143,020 136, 927 138, 850 121,422 | 112,523 122,825 § 7 121,540 |~ 124,950 | 117,750
Produetion____ el --do..._} 102,434 | 107,558 { 101,311 0C,227 | 103,610 { 101,775 | 111,114 | 101,954 | 103,495 | 107,304 | 97,654 | 105,726 | 104,515
Shipments do....| 101,268 | 108,076 | 100,289 86,642 1 105, 582 98,680 | 111,732 | 101,168 95,773 | 108,870 | * 96,009 |~ 104,180 | 104,365

r Stocks, end of month_ oo do.-.. 49, 980 50, 448 53,782 52,720 50, 530 52,120 51,770 83, 705 54,234 52,915 | 54,385 | 55,185 55, 000

rinting parer:
Orders,pngw .............................. do_.._| 237,015 260,€02 | 242,080 | 234,580 | 249,259 | 277,581 | 240,016 | 252,829 | 252,172 | 280,132 | 238,218 | r 278,863 | 250,135
Orders, unfilled, end of month. . .....___do....| 282,003 | 275565 | 279,900 | 266,490 | 269,159 | 299,893 | 269,004 | 267,430 | 254,943 | 263,383 | r 254,602 | r 256, 566 246, 890
Price, wholesale, book paper, “B” grade, Eng-
lish finish, white, f. 0. b. mill__dol. per 100 1b.._ 10.05 10.05 10. 05 10. 55 10.24 10. 80 10. 80 10.80 10.80 10. 80 10. 80 10. 80 10. 80
Production__ - short tons..| 252,348 | 264,444 | 248,796 | 236,295 | 250,563 | 245,916 | 275,837 | 257,210 | 257,843 | 269,194 | r 250,387 | r 267,866 | 263,970
Shipments.. ..._.__ ..-do_ 252,069 | 260,420 | 249,975 | 236,838 | 253,331 | 243,496 | 275,699 | 257,736 | 261,724 | 265,557 | r 251,898 | r 264,189 | 257,665
p Stocks, end Tof month_.._ _---do._._ 62, 948 62, 861 63, 163 62, 070 59, 512 62, 096 62, 782 66, 036 63, 745 66,078 | 767,470 | 768,080 71,090
oarse paper:
Orders, %ew_ e eeer———— do....| 228,359 ( 238,230 | 242,126 | 228,012 [ 233,647 | 238,828 | 264,665 ( 241,042 | 245,517 | 268 523 | r 241,272 | - 268, 242 263, 000
Orders, unfilled, end of month___.____... do_...| 158,292 1 143,327 | 158,747 | 152,605 | 149,985 | 155,539 | 150,550 | 158,730 | 155,245 | 149,956 | r 150,610 | * 144,880 | 137,500
Production do._..| 232,308 | 250,230 | 244,373 | 222,588 | 247,641 | 233,492 | 258,008 | 249,805 | 245,463 | 265,386 | 7 242,667 | r 268,587 | 268,000
Shipments._ . ..occceccaccecaroncocmamcanan do....| 231,639 | 248,616 | 241,498 | 220,637 | 250,406 | 230,171 | 260,401 | 247,650 | 244,540 | 262,416 | 7 245,741 | - 266,623 | 271,000
Stocks, end of month do_.__ 53,035 53,420 60, 330 60, 187 58, 190 60, 263 57, 886 €0, 756 59,931 63,276 | 62,595 | 52,810 48, 250
Newsprint:
Canada:
Production do._..| 369,490 | 384,520 | 355,606 379, 731 377,941 366,002 | 396, 251 364, 483 368,925 | 371,637 | 344,645 | 387,672 | 385,606
Shipments from mills. ... _. do_.._| 876,305 | 400,763 | 375,498 | 379,065 | 388,106 | 379,460 | 389,505 | 393,169 | 369,986 | 346,870 | 332,211 | 380,732 | 380,843
UStO(g:ss, tgt mills, end of month.._._.__.... do-.._j 126,566 | 110,323 90, 431 91,097 80, 932 67, 564 74, 310 45, 624 44, 563 69, 330 81,764 88, 704 93, 467
nite es:
Consumption by publishers..._...._____. do.__.| 207,461 | 302,904 | 202,664 | 263,608 | 281,102 | 299,807 | 339,286 | 338,012 | 322,136 | 202,534 | 307,967 | 338,337 | 342,572
Imports. oo i eme_. do____| 315,840 | 328,747 | 349,134 | 353,091 | 315,032 | 857,998 | 355,605 | 314,364 | 389,907 320,564 | 293,801 | 398,283 |__.______.
Price, rolls (N. Y.)ooo__._. dol. per short ton._ 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 96. 00 96.00 96. 00 96, 00
Production. _ . short tons. . 71, 933 73, 498 67, 268 67, 656 70, 507 70,732 72, 253 66, 475 65, 880 65, 094 58,016 64, 894 69,371
Shipments frommills. ___________.____.__ do.... 73,988 70,97 66, 743 68, 855 69,326 70, 168 73, 545 66, 439 68, 720 65,037 56,019 65, 943 69,199
Stocks, end of month:
At mills do._.. 8,925 11, 426 11, 951 10, 652 11,833 12,397 11,105 11, 141 8,301 8, 358 7,355 |- 6,306 6,478
At publishers - --.do..._| 215,995 | 212,724 | 228,793 | 278,018 | 295,385 | 812,573 | 308,033 | 279,631 | 292,920 295,062 | 267,968 § 274,453 | 268, 665
In transit to publishers. do_._. 68,773 64, 985 71,664 68,401 84, 009 77,150 83, 957 89, 755 84,113 89,132 , 8 75,785 88,
Paperboard (National Paperboard Association):}

Orders, ne€W ._____________ . ____-. short tons..{ 770,304 | 760,236 | 721,312 | 736,454 | 720,388 | 788,601 | 812,849 | 747,159 | 756,818 826,946 | 711,204 | 894,310 | 790,215

Orders, unfilled, end of month._.__.______. do....| 682,603 | 511,918 | 461,226 | 494,554 | 425,412 [ 437,550 | 436,178 | 420,456 | 452,124 | 432,011 [r 423,510 | 464,683 | 397,407

Production...... - do____| 765,026 | 805,744 { 742,124 | 709,956 | 768,412 | 750,042 | 823,203 | 752,036 { 741,337 813,169 | 713,304 | 861,215 | 824,155
Percent of activity- ..o 100 101 101 90 99 96 101 100 89 103 100 1 102

‘Waste paper, consumption and stocks:3
Consumption ... ... ... short tons._{ 445,180 | 464,323 | 426,713 | 398,123 | 429,973 429,113 | 460,009 | 422,748 | 416,830 | 450,176 | 409,210 | 477,139 | 449,465
Stocks at mills, end of month___ -.-do__..| 289,297 ' 203,347 1 299,507 | 312,685 | 302,366 324,763 | 322,8141 318,617 | 274,966 | 253,519 ! 256,561 | 257,074

r Revised.

for total paper and paperboard, see p. 8-32 of the August 1944 Survey;
board and stock for lJaminated wallboard and other building board fro
For data beginning March 1945 for pulpwood and waste paper see p, S
Revised wood pulp production for 1940-43 and sulphite stocks for 1943
PP 30 and 31 of the June 1943 issue; revisions in the 1943 data for groundwood and total prod
for these two series (also January-July 1946 revisions for
ete,, pvlp, shown separately above, which was not inclu
fied as defibrated, etc., to groundwood; revisions for Januar

will be shown later.
tRevised series.

figures; all stock data are stocks of own pulp at mills.

o Estimated; see note in April 1946 Survey.

18ee note in September 1947 Survey for reference to revisions.

. 2 ; 1 3 X YSee note marked “t,”
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be publishetl later.
*New series. Data for pulpwood, waste paper and paper and paperboard are from the Bureau of the Census and are indusiry totals; for 1942 monthly averages and data beginning 1943

data for paperboard and building board were revised in the October 1947 Survey transferring liner for gysum and plaster
m building board to paperboard; revisions prior to

August 1946 for these series and unpublished revisions in data for paper

-34 of May 1946 Survey; earlier data for these series will be published later.
are shown on p. 20 of the December 1944 Survey and revised 1942 stock figures for all series are on
\ uction shown in the December 1944 Survey and unpublighed revisions in the 1944 production data
groundwood) will be shown later; beginning in the May 1947 issue, data for total production of wood pulp include defibrated, exploded,
ded previously; data for this item and for groundwood were revised in the October 1947 Survey,
y-July 1946 have not been published; stocks of defibrated, etc., pulp are comparatively small and are not included in the stock
The series from the American Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals based on

transferring some pulp previously classi-

monthly reports to the Association adjusted to production data compiled by the Bureau of the Census; there have been further small revisions in the data through August 1946 which have not

been published; all revisions will be shown later. “Coarse” paper (bag, wrapping, shipping sack, converting, and giassine,
own as “wrapping” paper revised to exclude special industrial paper; for comparable data for January and Fel

erly

grease proof and vegetable parchment) represents the series form-
bruary 1947, see note marked “t” p. S-35 in the May 1948 Survey,



S-36 SURVEY OF CURRENT BUSINESS June 1048

Ulil;:ls otse:iwise stated, statisticsbth;ough 1947 1948
and descriptive notes may be found - . - - -
in the 1942 Supplement to the Survey April May June July | August te%gger October Nob\:;m Deg:gn J:{,’;} th;;u March | April

PAPER AND PRINTING—Continued

PAPER AND PAPER PRODUCTS=—Con.

Paper products:
hipping containers, corrugated and solid fiber,
shipments*_______._._. mil. $q. ft. surface area.. 5,438 5,245 4,662 4, 592 4,818 4,893 5,394 5,086 5,026 5,185 5,003 5, 509 4,930
Folding paper boxes, value:*

New orders 422.5 408.7 341.5 330.8 372.6 393.5 448.0 375.5 400.3 430.4 409. 2 467. 4 378.6

Shipments_ - 488.9 470.6 460. 9 396.0 439.3 454.3 500. 5 450. 4 455.6 454.8 449.0 476.5 438.5
PRINTING

B ook publication, total______..___._ no. of editions.. 852 811 531 592 678 647 772 1,135 1,110 763 805 890 819

New books o _ do.... 678 650 428 439 526 549 639 885 835 612 607 732 637

New editions. —— _.do.... 174 161 105 153 1562 98 133 250 275 151 198 158 182

PETROLEUM AND COAL PRODUCTS

Anthracite:

Exports§ o oo.__.______ thous. of short tons.__ 880 831 714 700 844 865 830 765 794 396 r 423 604
Prices, composite, chestnut:

Retail] -..dol. per short ton.__ 16. 82 16.17 16,17 16. 50 17.48 17.71 17,87 18.01 r18.03 r18.22 8
‘Wholesale® . do__._ 13. 650 13.455 13. 520 13.713 14.615 14,700 | r14.760 14.796 14. 803 14.896 14.912 | 115,022 | 115,023
Production > thous, of short tons.. 4,279 4,549 4,609 4,084 4,994 5,141 5, 506 4,613 4,863 4,921 4,675 4,928 4,438
Bituminous:
EXDOTESS e omeomemeemomeemmcemmne do- o6 7es2| mmo| se0l| ssm| zus| 70| 60| s2e| sa0| 2000 26| .

Industrial consumption and retail deliveries, total
ustr P thous. of short’tons. - 42,945 40, 683 40, 029 38, 661 40, 033 43, 706 48, 006 45, 863 49,161 54,922 47,423 | r44,502 34,011

Industrial consumption, total_.___....... do.__.} 36,451 34,838 33,705 33,343 34,975 36, 670 40, 252 37,853 38,315 41,668 35,746 1 734,974 , 600
Beehive coke ovens.____ 671 922 711 662 897 916 965 866 950 963 846 7509 389
Byproduet coke ovens. _ 7,655 7,861 7, 58 7,696 8,033 7,658 8,278 8,091 8,425 8, 400 7,917 8,100 6, 488
Cement mills___._ 640 515 627 648 672 662 704 730 757 709 636 671 649
Electric power u 6,414 6,422 6, 366 6,719 7,466 7,616 8,121 7,737 8, 450 8,796 7, 904 7,801 9, 619
Railways (class ) __ 9,226 9,017 8,385 8,151 8,527 8,450 9,048 9,167 9, 652 9,726 9, 091 8,430 , 044
Steel and rolling mil 858 742 718 736 741 826 867 966 1,104 996 1,023 819
Other industrial.. 10, 987 9, 209 9, 288 8,749 8,644 10, 627 12, 310 10,395 9,115 11, 970 8, 356 8,440 7,292

Retail deliveries .. .. __....._ 6,494 5,845 6,324 5,818 5,058 7,036 7,754 8,010 10, 846 13, 254 11,677 9, 528 4,411

Other consumption:
Vessels (bun%{er) SR 150 200 177 149 179 156 161 131 93 48 55 55 88
Coalminefuel . _. . ____________ . __.__ 174 240 202 168 216 191 209 191 202 ® ® ® G
Prices, composite:
Retail (34pcities)1 ........... 12,00 12.09 12.10 12.68 14,01 14.04 14.16 14.48 14.50 14.63 14. 69 14.70 14,79
Y
e e c6.347 | re.367| ressel rvaze| r72a| rrasa| 7ses| 7se| zas| vess| 7ol 1mese]| 17,78
Prepared sizes.. de r 6. 577 r 6. 581 r 6. 588 r7.342 r7.642 * 7.657 7.798 7.889 7.922 8.031 8.090 18,123 18,146
Productiont .. ... 41,226 66, 464 47,424 39,882 50,879 52,381 57,301 52, 689 54,798 55, 780 49,711 34,016 34,631
ks, i rial and retail dealers, end of month,
stoctosi:,alllf(_ifl,s f _______________ thous. of sl?ort go;s__ 42,419 50,218 49,778 45, 366 47,157 48,370 50,276 50, 455 52,161 49, 576 48,613 43, 585 34,418

Industrial, total ___._______________ ... do.___ 40, 298 47,312 46, 384 42,176 45,199 46,353 48,144 48, 265 50,124 48,185 47,424 42, 581 33,576
Byproduct coke ovens. . . _.do__._ 5417 6,454 7,096 4, 804 5,482 6,216 7,310 8,207 9,148 8,671 8,807 7,435 4,308
Cement mills_____.____ o-do__._ 896 087 1,079 968 894 909 1,049 1,087 1,113 1,049 991 956 776
Electric power utilities_ “do._.| 13,300{ 15190 16,409 15292 15739] 16,1544 16,772 16,673 { 16,788 | 15792 | 14,868 | 13,609 { 11,745
Railways (class I)____._ _do.... 7,579 8,221 8, 517 6, 808 6, 522 6,227 6, 305 6, 156 3 6,906 7,047 5, 599 3
Steel and rolling mills__ _do.__. 1,046 1,153 1,226 1, 086 1,128 1, 089 1,076 985 1,012 943 976 881 771
Other industrial ._______ _..do____ 12, 060 15,307 12, 057 13,218 15,434 15,758 15,632 15, 147 15,314 14,824 14,735 14,101 11,112

Retail dealers, total . ___._._......._______ do..._ 2,121 2, 906 3,304 3,190 1,958 2,017 2,132 2, 200 2,037 1,391 1,189 ,004 842

COKE
Exports§_ .. e thous. of short tons._. 76 66 63 66 K 60 118 76 79 60 59 (728 DO,
Price, beehive, Connellsville (furnace)
dol. per short ton_. 9. 062 9.125 9. 562 11. 000 12.000 12. 600 12,125 12.250 12.250 12. 500 12. 500 12. 500 12, 500
Production:
Bechive, thous. of short tons. . 438 601 463 429 578 583 616 549 603 606 539 r324 246
Byprodu d 5,383 5, 530 B, 322 5,373 5,633 5,396 5, 800 5, 650 5, 886 5, 865 5, 513 5,653 4,491
Petroleum coke. 195 218 201 224 200 192 210 175 210 204 203 242§ _._
Btocks, end of mont
Byproduect plants, total ... ________._____ do.__. 652 671 668 773 982 1,029 1,063 1,151 1,040 912 807 716 646
Atfurnaceplants__________ . ____._______ do-__. 460 445 400 458 544 509 513 589 535 554 618 587 533
At merchant plants____.._________________ 191 226 268 315 438 520 550 562 504 358 190 128 113
Petroleum coke 89 84 89 86 110 95 97 83 69 67 79 66} .

PETROLEUM AND PRODUCTS

Crude petroleum:
Consumption (runs to stills)t....__ thous. of bbl..| 141,210 | 153,348 | 153,604 | 161,844 | 163,068 { 159,771
Exports§. oo el do___. 3, 999 4,789 3,758 5,184 4,139 4,087
Imports
Price (Kansas-Okla.) at wells..
Productiont. .. ...........__. -
Refinery operations._.._._______ pet. of capacity...
Stocks, end of month '

Refinable in U. 8.1

At refineries o 050 53, 53, 660 52, 864 53,891 54,572 58,989 |.
At tank farms and in pipe lines____.___ do....| 160,484 ] 163,740 | 162,784 | 159,566 | 156,241 | 156,276 | 157,863 | 156,224 | 156,726 | 153,378 154,233 | 152,758 |.
On leasest 14, 840 15,015 , 334 14,762 15,146 14,932 , 96 15, 578 15,339 16,161 16, 075 15,661 |
Heavy in California__ 5, 953 5, 825 5,429 5, 208 5, 320 5,194 5,275 5,623 , 725 6,412 6, 539 6,756 |_
Wells completedt. .o ceeamaaao.. 1,247 1,626 1,523 1,842 1,810 1,622 1,760 1, 554 1,416 1,733 1,406 1,630 |cocamaoa
Refined petroleum produets:
Fuel oils:
Domestic demand:§
Distillate fueloil___..._.____... thous. of bbl__ 21, 321 19, 262 16,977 16, 355 16, 093 19,414 23,116 28,997 40, 426 42, 056 38,648 33,779 | .
Residual fuel oil____ . ... do....| 42,140 40, 057 38,237 40,412 39, 864 40, 677 43,995 43, 538 52,015 48,853 45, 565 47,808 | .o
Consumption by trpe of consumer;
Electric power plantst_____.__._______. d 3, 462 3,264 3,273 3,715 3,810 927 4,039 3,862 4,261 4,433 4,002 4,256 3, 601

3,
Railways (class I). _. 6,675 6, 653 6, 564 6,714 6, 650 6, 506 6,941 7,004 7,141 6, 661 6,188 6,409 ...
Vessels (bunker oil}§. . 6,132 6, 470 6,080 6,371 6, 676 b5, 048 5,901 5,382 5,419 4,510 4,800 5,064 4,651

r Revised. 1 See note marked “®’* for this page. 2 Beginning January 1948 included in “other industrial.” 3 No qutoations.

®January, February and March 1947 revisions fer bituminous coal: Mine run—$6.230; $6.243; $6.265; prepared sizes—$6.514; $6.534; $6.540. The comparability of the data for both anthra-
cite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures strictly comparable with March for anthracite
%nd bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, February 1948 average is not available on a strictly comparable basis with earlier

gures.

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. Bituminous coal exports for
October-December 1947 have been revised to include Army civilian supply shipments (see note marked “§’’ on p. $-20).

{The comparability of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample (see note marked “Y”’ in the April 1948 Survey for
changes during 1946 and early 1947); February-July 1947 data are directly comparable and cover 16 cities for anthracite and 30 cities for bituminous coal. Beginning August 1947 data cover
10 cities for anthracite and 21 cities for bituminous coal. July 1947 averages comparable with August for anthracite and bituminous are $16.46 and $13.04, respectively.

*New series, For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey. For data beginning June 1943 for folding paper boxes, see p. 8-32 of the August 1944
Survey. Revisions in the January-September 1946 figures for folding paper boxes and January 1943-May 1944 data for shipping containers are available on request. K

tRevised series. See note marked “{’’ on p. S-36 of the September 1947 Survey for reference to 194145 revisions for bituminous coal production and 1941 revisions for the indicated series
on petroleum products; 194243 revisions for the latter series are available upon request. Final 1946 revisions for bituminous coal are shown on p. S-36 of the February 1948 issue.
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Uli‘;:]s otge‘liwise stated, statisticsbth;oug}‘i 1947 1948
an escriptive notes may be foun . Sep- . - - - .
in the 1942 Supplement to the Survey April May June July | August tenelpb - Og(fr‘" N %‘;ﬁm D%c;:n JZI;;} Fg?;u March | April
PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PRODUCTS~Continued
Refined petroleum products—Continued
Fuel oils—Continued
Exports:§

Distillate fueloil ... ..____ thous. of bbl.. 2, 766 2,189 2,088 2,987 3,019 2,990 3,058 1,376 842 1, 585 1,042 1,222 |ovmaaoaa

Residual fuel oil do.___ 635 593 679 600 781 821 797 410 769 281 499 683 |-
Price, fuel oil (Pennsylvania).__._. dol. per gal.__ .073 .075 .075 079 . 085 L087 .09%0 .092 .102 L110 .10 L110 L110
Production:

Distillate fueloil ... . thous. of bbl_. 22,925 24, 954 24,214 26,270 26, 946 27,325 29,072 28, 254 30, 759 33, 539 32, 688 32,548 I .

Residual fuel oil do-.._ 34, 438 37,328 36, 977 38, 5 38, 592 37,008 39, 066 37,344 39, 746 39, 606 37, 542 40,523 |oceamacoaa
Stocks, end of month:

Distillate fuel oil.. - 30, 268 34,279 39,676 46,444 54, 707 59, 764 63, 252 61, 334 51,081 41,036 34, 590 32,214

Residual fuel oil ..o . d 36, 456 39, 992 43,515 47, 600 51,334 52,578 52, 502 52, 456 47,091 44, 636 43,156 41,945

Kerosene: ‘
Domestic demand§ 8, 082 6, 068 5,910 5,348 5,447 6, 580 8,163 11, 070 12,904 16,198 12, 608 10, 884
Exports§ do.___ 889 202 711 746 313 476 578 372 66 216 69 269
Price, wholesale, water white, 47°, refinery .

(Pennsylvania).__.__.__.______. dol. per gal._ . 081 . 082 . 082 .088 . 092 .096 .095 . 095 .108 115 .121 U125

Production__ . _______.________ _thous. of bbl_. 8,854 9,284 8,717 9,117 8,970 8, 547 9,308 9, 352 10, 129 10, 697 11,030 11, 262

L Stt’ocks, refinery, end of month___._______. do.__. 4, 870 7,328 8, 956 10, 867 13, 161 14,286 14,908 12, 842 9, 940 6, 690 5,849 6,039
ubricants:
Domesticdemand§.._________ .. ____ do.... 3, 066 3,104 2,873 3,003 3,051 3,217 3,427 2,907 3,205 3,056 3,044 3,281 | ..
Bxportsy. oo oo do.... 1,259 1,361 1,338 1,300 1,105 896 1,090 961 1,160 1,028 1,143 1,032 j__..._._.
Price, wholesale, cylinder, refinery (Pennsyl-

VANIA) ___ oeomccace oo dol. per gal__ .310 .310 .330 .338 . 850 .352 . 360 .360 .378 . 390 .390 .300 .390
Production. .. ooaoooo ... _thous. of bbl__ 4, 267 4, 608 4,427 4,227 4,400 4,047 4,350 4,264 4, 566 4,287 4,132 4,404 | .______. -
Stocks, refinery, end of month. ..__.____. do_._. 7,936 8,070 8, 281 8,188 8,420 8,340 8,157 8,531 8,624 17,892 17,829 17,961 |occeoenne

Motor fuel:
All types:

Domesticdemand§__._____________.... do__.. 63, 406 70, 865 71,329 73,441 72,089 71,384 73,295 64, 158 67,285 61,308 56, 487

EXpOTtsy. oo ccceomeiaoaoo do._.. 3,368 3,480 3,937 4,020 3,224 3,084 3,171 3,673 2,882 2,075 1,426

Prices, gasoline:

‘Wholesale, refinery (Okla.)..__dol. per gal_. .080 . 080 . 080 .080 . 083 .084 .085 . 090 . 099 .105 L1056

‘Wholesale, tank wagon (N. Y.)__.___ do.._. 172 172 172 174 174 .176 176 178 .183 .188 .188

Retail, service stations S ....do._ 171 171 171 172 174 .173 8 179 194 194 195

Production, totalt o 63,374 68, 535 69, 847 73,494 75,745 72,944 75, 656 72,061 75,140 73,812 67,518

Gasoline and naphtha _ 55, 502 60, 681 61, 855 65,200 67,404 64,744 67,150 63, 623 66,770 65,744 59, 964

Natural gasoline and allied productstt.do. .. 10, 803 10, 392 10, 505 11,019 11,254 11,096 11,685 11, 951 12,357 12,047 11,372
Sales of 1. p. g. for fuel, ete, and transfer

of eycle produets_____.___ thous. of bbl__ 2, 931 2, 538 2,513 2,725 2,913 2, 896 3,179 3, 513 3,987 3,979 3,818

Used at refineriest do____ 5,618 5, 300 5, 898 6,176 6,477 6,513 6,355 6,323 5,994 6, 434 5, 695

Retail distributiond’.__________. mil. of gal .| 72,614 2,901 T 2,936 8,080 | 3,022 2,802} 7299 r2,508) r2,704| r2460 2,297

Stocks, gasoline, end of month:

Finished gasoline, total.____. thous. of bbl..| 92,719 86, 727 81, 160 77, 069 77,190 75,882 74,710 78, 669 83,111 93,200 [ 102,235
At refineries.________ d. R 58, 852 54,752 50, 610 47,929 46,398 45, 567 45,084 46, 529 51, 570 61,134 68, 604
Unfinished gasoline. . 9, 005 8,482 8,614 8,034 8, 659 8,478 7,874 8,882 9,192 8,877 8,764
Natural gasoline. ..o ... .. 5,604 5, 566 5,452 5, 269 5017 4,456 4,221 4,266 4,206 4,323 4,673
Aviation gasoline:*
Production, total ... . 2,446 2,870 3,003 3,467 3,664 3,733 3,449 3,316 3,379 3,443 3,044
100 octane and above. ..do_... 566 1,219 1,353 1, 545 2,061 2,258 2,121 2,187 2,186 2,385 1,825
Stocks, total._________ ..do_.__ 4,692 4,811 4,847 5,144 5,480 5,803 5,019 6,106 6, 6, 557 7,186
Asph lltt)O octane and above________.._______ do.._. 1,381 1,543 1,671 1,804 1,968 2,198 2,338 2,575 2,422 2,712 2, 964
sphalt:
Imports§. short tons._ . 21, 923 22, 762 12, 424 24, 591 26,191 10,189 47,889 67 12,316 11,031 12, 382
Production_____ e do____| 606,700 1 789,300 | 823,800 | 879,800 | 987,500 931,800 | 901,100 | 726,900 | 638,500 { 587,500 | 551,800
WStocks, refinery, end ofmonth__._______. do.___|1, 028, 500 |1, 063, 100 {1, 000,500 | 866,200 | 716,500 | 597,800 | 540,700 | 661,300 | 731,100 | ! 812,400 | ! 925,800
ax:
Produetion.. ..o ... __...... thous. of 1b__| 80,080 89, 600 78,120 89,600 | 66,080 | 89 880 | 80,080 85,960 | 96,320 | 98,000 82, 320
Stocks, refinery, end ofmonth___________ do....| 85,680 89,320 88, 200 93, 520 87,920 96, 320 91, 000 96, 880 98,28; | 104,720 | 103,320
Asphalt prepared roofing, shipments, total
thous. of squares. . 6,097 5, 968 5, 806 5, 600 5,672 5, 886 6,640 5, 549 5, 686 5, 549 5,121
Smooth-surfaced roll roofing and cap sheet_do.... 1,997 1,798 1,747 1,630 1, 590 1,699 1,908 1,649 1,736 1,743 1,611
Mineral-surfaced roll roofing and cap sheet_do. ... 1,326 1,399 1,368 1,287 1,332 1,368 1,529 1,254 1,285 1,244 1,132
Shingles, all types_..____.___.______________ do.... 2,775 2,771 2,691 2,683 2,750 2,819 3,203 2,647 2,665 2, 562 2,378
Asphalt siding, shipments*. do_._. 440 384 334 271 283 300 353 331 356 338 329
Saturated felt, shipments*._._._____.___ short tons_.| 30,277 | 30,456 | 32,758 | 33,234 | 35456 | 39,665 42,637 36,667| 37,470 | 40,180 | 37,633

RUBBER AND RUBBER PRODUCTS

RUBBER
" Natural rubber:
Consumption§__ ... ___.______ long tons__| 43,818 43,018 42, 529 40, 389 47,289 50, 657 57,286 52,076 56,284 58,174 51,012 | 54,444 50, 651
Imports, including latex and Guayule§.__._do.___ 46,011 93, 026 65, 724 57, 626 45, 526 46, 285 49, 976 50, 946 71, 596 80, 852 54,418 72,070 | ...
s St{)ﬁkts, en% gf m'onth§ ..................... do-_-_| 292,970 | 330,960 | 345,175 | 2131,624 | 2130,040 | 122,007 | 2114,115 | 2110,752 | 2 129,088 |2 136,227 | 2148,081 {*2130,205 | ¢ 123, 340
ynthetic rubber:
Consumption. .o oo do..._| 54,333 48, 692 42, 680 37,607 39,001 41, 865 45, 668 39, 091 43,230 43,003 35,375 | 738,222 34,630
Exports_ .. _do____ 665 441 , 290 454 287 349 202 221 443 419 464 387 .
Production____________. -.do._..| 60,117 39,069 35, 681 31,917 32, 901 30, 518 33,834 37,825 38,134 39,498 39,025 43,940 40, 846
Stocks,endofmonth._________________.___. do.._.| 116,829 | 105,291 97,612 [ 297,728 | 291,288 | 279,246 | 267,370 | 367,871 | 262,366 [ 260,200 | 265,640 |7272.885 | 278,678
Reclaimed rubber:§ ! ’
COonSUMPLION . - 25,066 | 21,908 | 21,283 | 20,433 | 21,093 | 23,801 26,735 | 23,491 25,220 | 25,885 | 22,374 | r24,362 | 22,023
Production____________ 26, 696 25,408 | 24,144 21,252 | 21,658 22, 561 25, 648 23,161 25,123 25,634 | 23,678 | r24 089 21, 642

Stocks, end of month_.__
TIRES AND TUBES
Pneumatic casings:§

83,527 | 37,145 | 39,508 | 230,704 | 340,130 | 238,461 | 236,643 | 235,425 | 235,043 | 236,307 | 238,444 r238,313 | 237,662

Exports. .- thousands. . 419 502 423 362 360 299 324 260 268 221 211
Production. ... oo ds 8,333 8,104 7,583 6, 790 7,165 7,919 8,889 7,716 8,050 7,851 6,385
Shipments_____.__.. 7,273 7,283 7,526 7,441 7, 520 8,246 8,639 7,915 6, 583 5,919 5,106

Original equipment._ 1,894 2, 005 2,130 1,974 1,793 2,128 2,178 2,097 21 338 2, 330 2,020
Stocks, end of month_.__. 5,608 6,426 6,670 &, 838 5, 464 5,191 5, 513 5,277 6,975 8, 806 10,172

r Revised. 1 New basis excluding distributors’ stocks in California; comparable figures for December 31, 1947: lubricants, 7,701; asphalt, 685,600.
2 Beginning July 1947 data are reported stocks available to industry. ¢ See note in the April 1946 Survey. Revisions for January 1945-July 1946 will be shown later.
§Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for reclaimed and natural rubber and for tires and tubes (p. 8-38) are shown on
pp. :%12 arlldd23 of %he ?ecenld_ber 194(]i Survdey;tdalta forﬁ Odctol%erllwl-Februatry 1‘?45 flor otl]ler seﬁiestwill&)% shov;n later.
ncludes natural gasoline, cycle products, liquefied petroleum gases at natural gasoline plants and benzol; sales of liquefied petroleum gas for fuels and for chemicals
pro%%:ts are gieduc%dtbe{;ore combi}ngi;ggfthe data with g:}soline and Ingpll)]th%1 to Bobtain t(;flf\i/} motor fgeg1 pro%uction. v & and transfers of cycle
ew series. ata beginning or aviation gasoline, compiled by the Bureau o ines, and data beginning 1943 for asphalt siding and saturated felts, compiled h
Cen]%trl{s, w1l}ibe publﬁhet}glﬁter. For c}ata hfolr 1341—45dfor syﬁthetic rl]lbber, sge p. 33 Otf December 194{5{ Survey. P € ’ piled by the Bureau of the
evised series. For revisions for the indicated series on petroleum and products, see notes marked ““$”’ on p. 8-33 of the March and April 1943 issues; 1942-43 revisions are avai
request. See note in April 1945 Survey for explanation of revision in data for asphalt roofing. P ' ¢ avallable on
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SURVEY OF CURRENT BUSINESS

June 1948
U!ilge;ls otl‘;eﬁwise stated, statistics l)tblf'(mgh 1947 1948
an escriptive notes may be found Se
: : p- Octo- | Novem- | Decem- | Janu- Febru- -
in the 1942 Supplement to the Survey April May June July August § o4 ber ber ber ary ary March April
RUBBER AND RUBBER PRODUCTS—Continued
TIRES AND TUBES=—Continued
Inner tubes:§
EXPOrtS oo oo oo mee 337 475 332 282 227 166 191 150 148 112 136
Produetion_ 7,003 5,752 5,440 4, 542 5,179 6, 540 7,619 6, 457 6, 544 6, 226 4,980
Shipments. ..ol oo . 5,731 5,571 5,779 6,216 6, 499 7,233 7,616 6,343 5,324 5,152 4, 505
Stocks, end of month do.... 9, 480 9,772 9,413 7,909 6, 937 6,339 6, 424 6,683 8,088 9,116 9,657
STONE, CLAY, AND GLASS PRODUCTS
ABRASIVE PRODUCTS
Coated abrasive paper and cloth, shipments. reams__| 155,873 | 146,352 | 134,834 | 126,722 | 130,489 | 146,111 | 146,764 ; 145,409 | 125,743 | 111,889 | 139,066 | * 161,110 | 160,918
PORTLAND CEMENT
Produetion_ ... thous. of bbl._.| 14, 566 13,389 15,971 16,342 17,480 17,819 18, 300 16, 814 16,123 14, 541 13,347 14, 502 16, 041
Percent of capacity - 74 €6 81 80 86 88 | ™ 90 85 79 71 70 71 81
Shipments . .o 15,414 15,328 18,179 20,099 20, 365 19, 840 20, 562 16, 267 12,379 9, 205 rg, 338 13,957 19,047
Stocks, finished, end of month . . 21,331 19, 388 17,095 13,337 10,452 7,921 5, 668 6, 209 9,975 1 r 15,336 20,340 | * 20,886 17, 880
Stocks, clinker, end of month_______._ .. _.... 6,338 6,326 5,736 b, 614 4,865 3,889 3,114 2,929 3,605 4,200 51 6,072 5, 930G
CLAY PRODUCTS
Brick, unglazed: .
Price, wholesale, common, composite, f. 0. b. plant
ol. per thous__| 19.412 19. 416 19. 550 19. 668 19. 937 20.374 20. 490 20. 636 20. 843 21. 003 21.194 21.479 22. 040
Production®..___ .. ... thous. of standard brick__| 377,586 | 411,001 | 414,634 | 438,591 | 466,502 | 456,943 | 511,366 | 460,971 | 436,073 | 369,034 | 317,619 | 389,137 |__.__ ___
Shipments® - et do.__.| 382,610 | 402,780 | 406,918 | 455,616 | 457,311 | 483,622 | 538,050 | 453,100 | 431,130 | 335,438 ) 300,386 | 412,242 | ________
Stocks, end of month*. oo . do....| 515,806 | 525,985 | 528,873 | 504,124 | 511,977 | 483,156 | 451,497 | 456,272 | 452,138 | 479,788 | 493,925 | 470,110 | _.__ ____
Structural tile, unglazed:*
Produetion. .. short tons_.| 107,543 | 105,681 | 101,742 | 118,814 | 114,163 | 111,230 { 115844 | 106,221 97, 369 84,678 83, 982 95,469 |- .
Shipments. 107,101 105,876 98,364 1 110,220 | 112,805 ] 110,343 119,243 | 100, 579 95, 319 77,107 75, 800 96,010 |- __
Stocks. . : 118,637 | 115,649 | 117,080 | 123,943 | 124,935 | 124,794 | 119,289 | 124,331 120, 653 127,576 | 134,959 | 133,769 | ___.____
Vitrified clay sewer pipe:
Productiog..-,.--.p__ri ...................... 101,914 | 117,018 | 115,717 | 109,686 | 111,418 { 117,038 | 120,704 | 117,435 | 120,892 | 118,720 | 110,777 | 128,556
Shipments. d 107, 851 114,588 | 111,547 | 110,012 } 110,754 | 117,530 | 119,913 | 110,906 | 116,647 98, 540 93,973 121, 567 |-
Stocks oo eeas 150,033 | 162,814 | 166,368 | 155,971 156,544 | 155,976 | 156,607 { 159,360 | 166,450 | 183,694 y 207,374
GLASS PRODUCTS
Glass containers: .
Pmduction..__f, __________________ thous, of gross..| 10,368 10, 578 9,619 8,877 9,476 9,384 9, 646 8,402 7,988 8,015 7,320 | 8,977 8,978
Shipments, do;nestic, total ool ol 0o 9,637 9,492 8,316 8,127 8,859 8,781 8,767 7,703 7,603 7,006 6,886 | 10,399 7,466
General use food:
Narrow neck food.(_ ........ f:""t""iﬁ_dg"" 1,050 1,007 928 764 1,285 1,528 823 473 482 532 578 969 558
‘Wide mouth food (incl. packers tumblers
thous. of gross_. 2,307 2,079 1,650 1,754 2,322 2,189 12,251 11,84¢ 11,745 1,820 1,759 r 2,518 1,799
Beverage —..do____ 853 902 1,093 1,152 1,212 1,040 955 632 526 419 692 r1,338 746
Beer bottles 1,342 1,697 1,616 1,263 676 632 744 974 1,271 839 704 r1,055 608
Liquor and wine 993 761 663 576 627 778 1,279 1, 502 1,167 840 783 r 1,060 799
Medicinal and tollet______._.. -do.___ 1,967 1,844 1,309 1,449 1,479 1,645 1,704 1,529 1,603 1,791 1, 584 r2,281 1,870
Chemical, bousehold and industrial --do____ 610 3 433 397 466 452 589 449 419 479 502 r 813 473
Dairy produets_.._.__._ ... -.do___. 364 341 305 308 307 290 315 285 884 247 244 r 972 339
Fruit jars and jelly glasses -do_.__ 161 227 320 464 486 227 117 113 17 39 39 r 92 276
Stocks, end of month___________. ... do-... 6,475 6,085 6,849 7,065 7,300 7,478 7,896 8,132 8,057 8,380 8,488 | *6,724 7,867
Other glassware, machine-made:
Tumblers:{
Production. oo eeoceeee- .-..thous. of dozens._ 6,639 6, 769 6,210 4,993 5,854 4,688 5,833 4,674 4,044 4, 539 4,325 5,223 5,422
Shipments _do-___ 6,140 6,234 5,261 4,346 4,867 5,994 5,186 4,961 4, 599 4,416 4, 296 5,314 5, 628
Stocks. __or —cooe T e i’i""d({'}" 6,262 6,672 7,729 7,715 8,168 7,940 8,869 8,694 8,924 8,690 8, 741 8,659 8, 510
Table, kitchen, and bouseboldware, shipmrents
’ ’ b3 0{15. of dozens._ 3,454 3, 668 3,331 2,302 3,645 3,483 4, 511 4,181 3,798 3,195 3, 061 4,147 3,714
Plate glass, polished, production._.__thous. of sq. ft._| 21,419 23,171 21,026 17,670 21, 401 20, 648 22,989 18,777 20, 089 21, 058 21, 751 23, 572 23, 417
GYPSUM AND PRODUCTS
Crude gypsum:
Tmports§.._ 918 644
Production.. 1,507 1, 667
%alcined, pr%du opld 3 1,279 -- 1,410
sum produets sold or used:
%1;) ca]ci‘r)xed 407,354 445,659 519,305 | oo e e el
Calcined:
For building uses:
Base-coat plasters 391,548 | 451,070 |- 499, 480 JRU I
Keene’s cement. ... ———- 12,520 | 10,084 10,909 | e |l
All other building plasters. r101,897 |_ 104, 6C5 116,881 | oocomeont oo e
391,142 |_ 462,222
_do.... 7,281 | 6,791
——- —.--Go____ 520,358 |_ 514, 871
IncGustrial plasters.__ . _____.__._. short tons.... 46,745 | __.____. 46, 14
TEXTILE PRODUCTS
CLOTHING
Hosiery: 3
Produetion. - oooco.oo_o___ thous. of dozen pairs__| 12,724 11,629 10, 546 10,424 11, 651 12, 408 13, 962 12, 804 12, 548 13,405 13,365 14,185 13,303
Shipments. U, Go___. 12,224 11,199 10, 503 10,020 11,828 13,170 14, 589 13,099 12,415 13,199 13,178 14,312 12, 850
Stocks, end of month___.__.____ _ooooae..- do___.| 19,480 19, 910 20, 795 21,198 21,021 20, 259 19,633 19, 338 22,217 22, 22, 610 22,483 22, 936
COTTON
Cotton (exclusive of linters):
Consumption bales..| 882,390 | 807,135 | 720,412 1 677,780 | 710,601 | 727,448 | 896,216 | 759,498 | 753,406 | 860,202 | 785,231 | 878,714 | 829,730
Exports§ do._._| 275,104 | 248,549 | 302,773 83,018 | 237,066 | 123,545 } 134,190 | 164,665 | 229,553 | 214,098 163,498 | 261,062 |. . __ _____
Imports§...._ . —--do___. 9, 898 10,730 62,029 8,163 | 24,984 95, 526 97,946 11, 750 15, 319 , 19, 014 10,398 | ______
Prices received by farmerst...__..__.__ dol. per Ib__ .323 .335 .341 .359 .332 .312 . .319 .341 .331 .307 .318 .341
Prices, wholesale, middling, 1%{e¢’, average, 10
markets dol. perlb__ .351 . 360 .372 .375 L343 . 316 .317 .336 . 358 .352 .328 .342 ,372
r Rovised. 1 Jelly glasses included with wide mouth food contsiners,

2 Revised to include Army civilian supply exports (see note marked “§” on p. 8-20); there were no such shipments in other months of 1947.

P Ineludes laminated board reported as component board. §See note marked ““§’’ on p.

$-37.

*New series. See note marked “*” on p. 8-37 of September 1947 Survey for reference to tables giving the eerliest data available for the clay products series.

{Revised series.

in the reporting companies for other machine-made glassware. For revisions for farm price of cotton for August 1937-July 1942, see p. 8-35 of June 1944 Survey.

See note on p. 8-34 of the July 1944 Survey regarding changes in the data for glass containers and comparable figures for 194042 and note in May 1946 Sorvey for changes
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U'il;lsls otgeswise stated, statistiesbth;ough 1947 1948
] an escriptive notes may be found . Sep- Octo- | Novem- | D i i _
in the 1942 Supplement to the Survey April May June July | August temlr)mr bar oy egg:n J :?;} le;;u March | April
o .
TEXTILE PRODUCTS—Continued
COTTON=~Continued
Cotton (exclusive of linters)—Continued
Production: .
Ginningsd - ..oeooo. thous. of running bales._ 194 647 3,899 8,362 10,056 10, 596 11,373 {oemceconee 2711, 552 |
Crop estimate, equivalent 500-1b. bales
thous. of bales__ [N SN AU 2r 11,851 o
Stockfs, dom};:stic cotton in the United States, end
of month:
Warehouses thous. of bales._| 2,075 1,800 1,168 856 781 2,528 5,032 5,207 5,418 5,063 4,427 3,637 2,823
Mills__.__ do.__.| 2,430 1, 856 1, 601 1,322 1,076 1,058 1,375 1,746 2,048 2,122 2,151 2,194 2,109
Cotton linters:
COnSUMPION - - o e mee e do_... 85 €0 73 82 81 91 103 99 102 102 98 104 97
Production do___. 50 34 23 23 32 105 203 188 175 166 129 164 66
Stocks, end of month e do.... 7 476 423 382 345 289 206 364 420 476 511 516 520 500-
COTTON MANUFACTURES
Cotton cloth:
Cotton broad woven gcods over 12inches in width,
produetion, quarterly*._.mil, of linear yards_._. 22,579 [ ___
Cotton goods finished, quarterly:*
Production, total ______________________..__ » 1,876
Bleached ? 966
Plain dyed 2475
Printed do.._. » 435
Exports§ thous. of sq, yd__ r 82,410 75, 299
IMpPortsy - - e do_._. , 2,308 3,461 2,364
Prices, wholesale:
Mill margins. .-« .ooooooeooo. centsperlb_| 51.25 47.86 46. 46 49.49 63.96 57.91 60.29 59.63 58.33 52.98
Denims, 28-inch___ dol. per yd._ .338 .338 .338 .338 .338 . 33 .338 .338 .338 .338
Print cloth, 64 x 60. do_.__ 227 .216 . 228 .242 .251 L2556 .283 . 261 . 239 . 208
Sheeting, unbleached, 36-inch, 56 x 60____do____ 232 .232 .232 .232 .232 .232 .239 . 240 . 240 . 240
Cotton yarn, Southern, price, wholesale, mill:
22/1, cones, carded, white_____________ dol. per 1b__ .75 .715 . 706 . 700 L1706 . 706 L7125 765 . 804 .
40/1, twisted, earded®. oo oo do..__ .882 .882 .882 .890 921 .921 . 960 1.019 1.098 1.098
Spindle activity:
Active spindlest. oo cemeceeooaee. thousands__{ 21,805 | 21,624 | 21,324 2L,4151 21,107 | 21,410 21,412 | 21,450 | 21,480 | 21,708
Active spindle hours, total___ __mil. of hr__| 10,243 9,928 9,103 8,531 9,034 9,427 9, 544 10, 802 9,819 11,005
Average per spindle in place_ 428 415 382 358 379 396 402 454 440 492
Operationst - o oocommmmees pet. of capacity._ 128.3 125.6 118.8 107.0 119.4 121.0 121.3 139.0 137.6 133.6
RAYON AND MANUFACTURES AND SILK
Rayon yarn and staple fiber:
Consumption:
Filament yarn_ .. _ooooocooeeeeo mil. of Ib__ 60.1 59.5 54.7 62.3 62.6 6L.5 65.3 62.2 62.1 r68.8 r 60.6 r67.8 67.2
18.3 18.6 16.5 18.4 18.6 20.3 23.1 20.3 22.2 ro2. 8 r20.6 22.6 22.3
4,233 2,501 2,795 2,327 2,428 3,265 1,342 1,674 1,369 2,711 , 588 5,219 | ______
Prices, wholesale:
Yarn, viscose,150 denier, first quality, minimum
filament® ... .o oocoio__.. dol. per 1b__ .670 .670 .670 670 .670 .670 670 .670 .726 . 740 .740 . 740 740
Staple fiber, viscose, 134 denier__.________ do__._ .320 .320 .320 .320 .320 .320 .320 .320 . 352 . 360 . 360 . 360 . 360
Stocks, producers’, end of month:
Filament yarn_._..___._.... __mil. of 1b__ 8.3 9.0 8.8 9.2 8.4 8.6 9.5 9.3 7.7 8.6 8.8 r9.4 9.1
Staple fiber- . _ o eeaaL do.._ 2.9 3.8 6.6 7.7 6.4 6.4 5.7 5.3 4.0 rd.7 r4.8 74,8 3.6
Rayon goods, production, quarterly:
Broad woven goods_ ... thous. of linear yards.. 467,277 | _leemeemeces 455,072 517,771
Finished, total_ ___ 424,006 402,112 465, 644
White finished 47,675 45, 650 49, 071
Plain dyed. 289, 638 201,146 (- oo an 322, 387
Printed o 86, 693 65,316 |- 94,186
8ilk, raw:
Imports§__ R thous. of Ib__ 22 41 3 175 204 124 379
Price, wholesale, Japan (N. Y.)§.-.__ dol. perIb_. @) 4,000 4.150 @) 4,400 4,400 4,400
WOOL
Consumption (seoured basis):§
Apparel class thous. of Ib._| 52,970 | 38,412 | 37,864 3g&d40 | 33,008| 37,988 ) 49,210 | 37,652} 43,830 41,700 | 42,59
Carpetclass..._______ do. 15, 995 13, 668 13,192 12, 685 14,056 13, 708 17,850 14, 008 16,175 15,948 15, 556
Imports§-._ ... do__..| 63,290 62,112 b7, 566 48,942 35,974 41, 511 51,412 48, 388 36,234 | * 110, 302 79, 981
Prices,wholesale:
Raw, territory, 64s, 70s, 80s, scoured*_dol. per Ib__ 1.225 1.225 1.225 1.225 1.220 1.220 1.227 1.255 1. 255 1. 255 1.255 1.255 1. 296
Raw, bright fleece, 565, greasy*__ do____ . 565 . 565 . 565 . 565 . 565 . 565 . 554 . 510 . 510 .510 .510 . 510 .510
Australian, 64-70s, good topmaking, scoured, in
bond (Boston)*. _ ... _..___.. dol. per Ib.. .939 .990 1. 002 1.040 1.040 1.108 1.165 1. 254 1. 240 1. 240 1.370 1.292 1.399
8tocks, scoured basis, end of month, total}
thous. of 1b__{-- 497, 836 461,431 437,129
Apparel, total} _.do..__ 408, 485 384,070 361, 512
Domestict___ do-___ 271,009 265, 835 240, 099
Foreignt- s do._.. 137,476 118, 235 121,413
Carpett.. do.... 89,401 77,361 | {aeeeaee 75,617
WOOL MANUFACTURES
Machinery activity (weekly average):§
Looms:
‘Woolen and worsted:
Pile and Jacquard® ___thous. of active hours. _ 01 81 78 61 72 70 68 83 79 92 102
Broad.._____ - do_._.| 232 2,18 | 2,242 1,84 2171 2,231 2282 2324 2,25 | 2,565| 2,563
Narrow_._. do--.. 47 45 43 39 45 47 45 49 45 52 51
Carpet and rug:
Broad. ... _do.... 131 130 137 98 124 124 134 142 132 163 163
Narrow.__ ~do-___ 117 117 122 92 110 112 129 120 119 146 146
Spinning spindles:
Woolen . do._.. 88, 402 82,113 85, 052 71,267 91,891 93, 585 93,931 92, 662 90,474 | 103,677 | 102,353
Worsted. . do__._] 118,421 112,268 | 115, 568 88,899 | 109,789 | 118,720 | 122,410 | 121,971 117,489 | 132,418 | 131,792
Worsted combs___ do.... 236 223 230 179 189 198 218 222 214 247 251

* Revised. t Total ginnings of 1946 crop. 2 Total ginnings of 1947 crop. 3 Not available.

® Replaces series for 40/1, single, carded; see note 4 on p. $-39 of November 1947 Survey.
{Number active, on last day of month; data through August 1946 shown in the August 1947 Survey and earlier issues are number active at any time during month.
@ Priee of yarn in cones for 1947; earlier data are for yarn in skeins; price quoted for skeins January 1947 was same as for cones; price for February-July 1947 for yarn in skeins, $0.690.
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941 to February 1945 (July 1946 for silk) will be published later. Data
for cotton cloth exports have been revised to include army civilian supply exports (see note marked“§” on p. 8-20).
§Data for April, July, October, and December 1947 are for 5 weeks; other months, 4 weeks. Data for wool consumption were revised beginning September 1946 in the November 1947
Survey to cover consumption only on woolen and worsted goods systems; data through March 1947 published in earlier issues include also consumption on silk, cotton and other systems.
tRevised series. See note marked “§’’ on p. S-39 of September 1947 Survey for reference to 1941 data for the yarn price series and information regarding revisions in data for wool stocks.
Bee note for cotton spindle activity at the bottom of p. 8~34 in the May 1948 Survey with regard to revision in the series for spindle operations as a percent of capacity.
*New series. See notes marked “*”’ on pp. 8-38 and S-39 of the September 1947 Survey for reference to earliest data published for the indicated series.

'Inclu_deq in data for broad and narrow looms prior to April 1947.
J'Total ginnings to end of month indicated.

» Preliminary.
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U!iltzsls otge‘liwise stated, statisticsbthlf'ough 1947 1948
941 an escriptive notes may be found . . R B N .
in the 1942 Supplement to the Survey April May June July | August m?ﬁ‘ﬁ or | October N%xgm- D%’g“ Jg?;;‘ F;E;“ March | April
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES~—Continued
Wot;leln ayd worsted woven goods (except woven
elts):
Production, quarterly, total____thous. of lin, yd.. 113,865 113, 536 130,042
Apparel fabriesf. .o oo do__.. 98, 021 99,133 114, 610
Men’s and boys’ wear}.. do._._ 50, 161 44,908 50, 530
‘Women’s and children’s wear'i. do___. 35,440 41,054 46, 977
Al other t do-._. 10, 206 10,049 11,475
Blankets_..couoeoooooo _-do._._. , 560 6, 482 6,812
Other nonapparel fabr: do.... 8,284 7,921 8,620
‘Wool yarn:
Production, total*{_. ... ... thous. of 1h__ 56, 704 61,796 71,705
Knitting*y.__.._ do.__. , 84 6,328 5, 764 , 052 235 8, 785
Weaving*§___.____ do___. 49, 425 36,892 37,824 41, 244 , 47,460
Carpet and other*y do.._.| 15,085 12,612 13,116 13, 500 17,945 14,144 15, 460
Price, wholesale, worsted yarn, 2/32s (Boston)
dol. per 1b_. 1.950 1.950 1.950 2.000 2.020 (O] )
MISCELLANEOUS PRODUCTS -
Fur, sales by dealers__ ... oooaeeoo. thous. of dol.. 3,314 2,688 3,708 4,000 4,337 3,678 3,804 (RS SN SNEUUIUUI I,
Pyroxylin-coated fabries:®
Orders, unfilled, end of month_.__thous. lin. yd.. 9,928 8,177 7,778 7,563 7,724 7,984 7,026 7,122 6,816 6,656 5,733 5,228 4,408
Pyroxylin spread.___._. I, ...thous. of 1b.. 6,642 5,674 4, 520 4,043 4,994 4,310 4,699 4, 543 5,385 4,936 4,958 4,328 3,638
Shipments, billed....._........_. thous. lin. yd-. 8,419 7,121 6,034 4, 561 5,409 4,975 5, 565 5,1 5, 538 6,186 6, 462 5,687 4,800
TRANSPORTATION EQUIPMENT
AIRCRAFT
Exports, total§.. 294 321 268 222 156 184 183 218 240 116 187
Shipments, total*_..___ .. __.__. 2,143 1,740 1,332 1,102 1,140 1,351 1,041 867 790 607 r 622
For U. 8. military customers* 106 94 139 104 211 323 239 252 288 136 r 155
For other customers® . ..o cooocoocmicoe. a 2,038 1,646 1,193 998 929 1,028 802 615 502 47 r 467
MOTOR VEHICLES
Exports, assembled, total§. ..o o ..o_.. number..| 57,284 61,502 44,461 40,652
Passenger ears§. . ... ...do___.| 26,711 , 540 22, 501 24,068
TrOCKSY . oo e do.-...| 380,573 31,962 21,870 16, 584
Factory sales, total§ do..._| 423,809 | 382,640 | 400,372 | 379,192
Coaches, total ..o e do..._ 1,650 1,853 s 6 1,806
Domestic. - o .o oo acaeaeee do.-.. 1,465 1, 699 1,409 1,694
Passenger cars, total . .. ... do_.__| 314,765 | 284,357 [ 307,124 | 279,631
DOMESHIC, - oo oo icee do_... 1,953 | 261,240 | 284,576 | 257,881
Trucks, total .. oo do..._| 106,984 96, 430 91,620 97,755
DomestiC. - o mm e e e eceees do_...| 83,5156 765, 696 73,613 78, 444
Truck trailers, production, total*._____._.._.._ do.... 5,245 4, 580 3, 54 , 953
Complete trailers. ... .. .o do._.. 4,941 4,380 3, 2,779
VaDS. e cmm e cmem e do__._ 2,106 1, 667 1,437 1,362 688 1
Allother . . . _ ... ... do.... 2, 867 2,723 1,869 1,417 1,758 1,791 1,81
RCl.nissits. ship§ped assuch ..ol do-_.. 304 28 174 216 214 511 253 166 139 192 215 166
egistrations:
Ngew DASSENEET CAIS. . ovmemec o caccmaann _--do._._| 200,226 | 286,719 | 269,863 | 263,167 | 264,866 | 251,655 | 281,428 | 258,034 | 312,268 | .. wo_locomeo oo loom e
New commercial cars. .. do. 85,148 76, 901 65,458 71,647 75,912 ) 87,167 73,737 67,690 |._ -
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight cars, total . oo oo ool 8,873 6, 400 5,243 5,366 4,410 5, 749 6,401 6,964 7,914 6,866 6,345 6,059 7,041

Domestic_..__.____ 3,489 3,131 4,230 4,846 4,346 5, 668 6,242 6, 889 7, 661 6, 561 6, 306 6,940 6, 726

Passenger cars, total. 73 60 67 53 20 29 74 69 71 57 54 74 107

Domestic 73 60 63 45 20 29 74 b5 71 57 54 74 67

Assocjation of American Railroads:
Freight cars, end of month:
Number owned._____. .« ... thousands_.{ 1,736 1,734 1,734 1,732 1,730 1,730 1,725 1,728 1,731 1,735 1,738 1,740 1,743 .

Undergoing or awaiting classified repairs

thousands. . 72 77 77 81 81 78 72 73 72 % 79 83

Percent of total on line._._.. [ 4.3 4.6 4.7 4.9 4.9 4.7 4.3 4.4 4.3 4.5 4.7 4, 4.9

Orders, unfilled . _________._ __cars..| 84,288 89, 564 93,1569 94,232 97,392 97,645 ] 103,086 | 104,788 99,216 | 101,662 | 103,061 | 105,120 | 109, 567

Equipment manufacturers _do.._.| 63,935 66,466 | 68,6751 70,578 ) 71,826| 73,416 76,718 | 78,857 | 74,635 ,008 | 75,482 |. 80,772 | 86,947

Railroad shOps_o <o ooomoio oo oo do.._.| 20,3 23,088 24,484 23,654 3 24, 229 26,373 25,931 24, 581 A 27,579 24,348 22, 620

Locomotives, end of month:

Stearn, undergoing or awaiting classified repairs

number__ 3,011 2,832 2,735 2,778 2,709 2, 706 2,646 2,612 2,483 2, 581 2,702 2,873 2,879

Percent of total on line. . ... ... 8. 7. 7.6 7.8 7.6 7.6 7.5 7.5 7.1 7.4 7.8 8.3 8.4

Orders unfilled:

Steam locomotives, total ______._.___ 36 30 24 29 40 46 45 33 30 96 108 119 117
Equipment manufacturers 36 30 24 29 40 36 35 23 20 76 89 89 89
Railroad shops_....o..cooo.o._ . 0 0 0 0 0 10 10 10 10 20 19 30 28

Other locomotives, total* ____._._.___._ 626 718 770 786 811 795 922 1,147 1,196 1,417 1,488 1,431 1,455
Equipment manufacturers®. ... do._.. 626 n 770 785 810 794 621 1,146 1,195 1,416 1,487 1,431 , 454
Railroad shops*_.. o icmvaaal do.__. 0 1 0 1 1 1 1 1 1 1 1 0 1

Exports of locomotives, totalt. .o .. do.__. 143 262 106 133 8 62 78 110 87 150 71
Steam . e mceecciecmccemecmmeas do-.-. 71 133 19 57 9 17 18 36 20 67 12
Othert. 72 128 87 76 89 45 60 74 67 83 59
INDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipments, total _ . . coacais number.. 420 349 321 305 365 352 375 337 394 316 358 338 337
Domestic_.. do_.—- 377 307 288 o7 339 262 303 273 317 270 258 288 318
EXPOtS. et ca e —————— do.... 43 42 33 34 26 90 72 64 77 46 100 50 19
r Revised. s Data not available.

{The total includes fabries produced for Government orders not included in the detail as follows (thousands of yards): 1947: 2d quarter, 2,214; 3d quarter, 3,122; 4th quarter, 5,628; prior
1 i f data for the individual classifications under apparel fabrics through the

Ist quarter of 1947 are not comparable with later figures; some materials formerly classified as “‘general use and other fabrics” are distributed to men’s and boys’ and women’s and children’s
wear beginning with the 2d quarter of 1947 and some mixtures produced by cotton and rayon weavers formerly distributed are included in the ““all other” group.
§Data for April, July, October, and December 1947 are for 5 weeks; other months, 4 weeks.
§Data eontinue series published in the 1942 Supplement but suspended during the war period. For 1940-45 data for factory sales of motor vehicles see p. 24 of June 1947 Survey. Data

to 1947 Government orders were distributed to the proper classifications. Because of further changes in reporting,

for October 1941-February 1945 for the foreign trade series will be published later.
*New series. For available data for 1937-43 for woolen and worsted goods production, see p. 19 of May 1945 Survey.

yarn production and explanation of a revision in the data in that issue, and p. 8-40 of the April 1947 Survey for source and earliest data published for truck trailers.

See May 1946 Survey for description and data beginning March 1945 for unfilled orders of “other locomotives.”

1946 for aircraft shipments are available on request.

®See note in April 1946 Survey with regard to changes in these series.

{Revised series. Export series for total and “other” locomotives were revised in the May 1946 Survey (see note in that issue).

See note on p. S-40 of August 1947 Survey regarding unpublished revisions for registrations,
ee note on p. 8-39 of July 1947 Survey for source of data on wool

Data beginning January
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