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The Business Situation

By Division of Research and Statistics, Bureau of Foreign and Domestic Commerce

OVEMBER brought further progress

in the change-over of the Nation’s
economic resources to the pursuits of
peace. The dismantling of the war
machine continued to exert downward
influence on the economy, but this was
in part offset by the rise in output else-
where. Thus, while the diverse move-
ments of various parts of the economy
typical of recent months also character-
ized the November business situation,
these were confined within a narrower
range. It became evident that the steep-
est part of the decline in general business
activity—as an aftermath of the war’s
end—had been passed, although the
downward movement had not yet ended.

Production Declines Slowed

In the field of production the general
decline appears to have been slowed, if
not halted, although the picture is still
obscured by the amount of goods being
transferred to the Government, some of
which represents unfinished commodi-
ties. Increased output of parts and sub-
assemblies, necessary to the resumption
of large-scale assembly of final products,
has in the current period been of partic-
ular importance in slowing the produc-
tion decline in many of the metal-goods
industries.

November output of steel ingots, ac-
cording to preliminary estimates, was
back at the September volume of about
6 million tons, following the October de-
cline. With the need for shifting the
output of finished steel products and for
repairing some facilities, production re-
mains considerably below the war rates,
although the volume of orders could
command higher output. Similarly, out-
put of aluminum, zinc and petroleum,
and deliveries of copper are lower than
earlier in the year.

While the curve for durable goods
manufacture showed first a pronounced
downward swing in the first 6 to 8 weeks
after the middle of August and then be-
gan to taper off, the nondurable goods
industries experienced much more lim-
ited declines during this period and in
the aggregate have since recovered lost
ground.

The net effect of the factors influ-
encing the movements of these two ma-
jor components of manufacturing output
has been generally to sustain production
in November at the October level.

671020—45——1

In other areas of production there are
similar evidences of sustaining influences.
In agriculture both physical output and
cash income from farm marketings after
a seasonal recession in September, re-
covered in October—despite continued
delay in the cotton harvest due to bad
weather. In like manner, coal output,
following the October strike curtailment,
rose sharply in November and this ex-
erted a bolstering influence upon car-
loadings.

Retail Sales Advance

Retail sales increased substantially in
October over both September and a year
ago. Preliminary data for November in-
dicate a continuation of this buoyancy.
The lower panel at the right of chart 1
shows the marked fluctuations during
this year, including the second quarter
decline. October, it will be noted, was
the highest for the war period. The De-
partment’s seasonally adjusted index of

Chart 1.—Selected Business Indicators
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sales rose to 202 (1935-39=100), nearly
5 percent above the peak established in
the first quarter of 1945, 7 percent above
September, and 9 percent above a year
ago.

October food store sales registered
their first substantial gain in many
months—-7 percent over a year ago. In-
creased availability of food supplies is
a major factor.

Apparel stores increased a sixth over
October 1944. Purchases of civilian
clothing by discharged military person-
nel lifted sales of men’s clothing stores
to a record October high, one-third
above October of last year. Sales of
other apparel lines were also brisk.

Filling stations continued to show
large gains over the lean war years. The
increase for October over a year ago was
a fourth.

Gradually expanding supply is boost-
ing sales in the durable goods stores, but
their dollar volume is still about a third
below the prewar peak, even though
these stores are now handling many lines
of nondurable goods.

The accompanying table gives the re-
tail trade figures, by major lines, for the
past year with cumulative comparisons
for the first 10 months of 1945 and 1944.
The percentages are calculated from
monthly figures adjusted to the number
of trading days.

The strength in retail trade stems from
two factors: (1) The gradually increas-
ing supply of goods; and (2) the fact
that sales are still low relative to in-
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Table 1.~Sales of Retail Stores !

Kind of business o

Alretail stores._ oo o
Durable zoodsstores ___. ... .
Nondurable goods stores......... U o

Durable goods stores: !
Automotive group_. .. ... .
Building materials and hardwarc greap
Home furnishings group._ .. _.___....__
Jewelry stores

Nondurable goods st
Apparel group..
Drug stores. ...
Eating and drinking places._
Foodgroup. ... ... ...
Filling stations___
General merchandise group. .
Other retail stores__...___.____

! October i January-October
e 1_,_
1944 1945 Pereent 1944 1945 Percent
increase increase
Millions of dollars | 1944745 % | Mrittions of dollars | #4440

6,179 6, 035 9.6 55,822 59,314 (I

903 1,079 16.0 8, 050 8, 686 7.4

5,276 5, 856 85 47,731 50, 628 6.1

254 321 25.3 2,444 2, 659 L

342 415 16.6 3,017 3,286 5, ¢

228 256 8.0 1,652 2,035 4.5

80 87 6.3 678 706 41

647 779 16.8 5,231 5, 885 1; &

241 250 2.9 2, 260 2,340 3.0
848 Nn7 8.2 7,703 8, 363 5.6

1,618 1,763 6.6 15,618 15, 982 2.3

225 288 25.3 , 1 2,422 12,3

1, Qll 1,307 6.1 8,273 8, 847 6. ¢4

686 752 5.7 6, 486 6, 790 4.7

|

! Figures do not necessarily add to totals doe to rounding, . .
2 Pereentages are caleulared from data adiusted for differences in trading days.

Scurce: U. 8. Department of Commerce.

comes, even though there has been a de-
cline in the latter. This has been ana-
lyzed in earlier issues—it was discussed
at length in the analysis of the postwar
price structure in the November issue.
The demobilization of the armed forces
also means that a higher percentage of
the population will be supplied through
ordinary retail channels, and immedi-
ately veterans must be supplied with at
least @ minimum of wearing apparel and
other essential goods.

Chart 2.—Selected Components of the Gross National Product
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Income Payments

Members of the armed forces are given
mustering-out payments to help take
care of these initial expenditures as they
return to civilian life. Officers receive
pay during their terminal leave period,
and enlisted men as well as junior officers
receive mustering-out payments varying
from $100 to $300. Since most of those
discharged to date have been high-point
men, the average payment so far has
been close to the upper figure.

The large rise in mustering-out pay-
ments, plus the doubling of unemploy-
ment compensation benefits, accounted
for the October increase in the season-
ally adjusted index of income payments
to individuals (top left panel of chart
1). Combined, these two types of pay-
ment—not representing current out-
put—in October were at an annual rate
of 4.7 billions, whereas they were com-
paratively small in the months before
September.

Two additional significant observa-
tions can be made with regard to cur-
rent income payments. First, after the
sharp initial drop following promptly
upon the surrender of Japan, the income
paid out to individuals by private indus-
try stabilized; actually, the preliminary
figures for October show a slight rise for
the private sphere. Secondly, the addi-
tional moderate decline in factory, min-
ing, and transportation pay rolls in Oc-
tober was more than offset by a sharp
rise in income payments (wages and
proprietors’ income) by trade establish-
ments.

The total of salaries and wages (pri-
vate and Government) shown in the up-
per right panel of chart 1 was lower in
October. This is attributable to further
declines in salary payments to Federal,
military, and civilian personnel. Aggre-
gate wage and salary payments by pri-
vate industry were only slighfly less than
in September. The declines in total
wages and salaries from July to October
was 11 billion dollars at an annual rate,
as shown in table 2. The table which
breaks down the monthly income pay-
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ments into the currently significant por-
tions reveals what has happened since
July.

Table 2.—~Income Payments to
Individuals, 1945

[Billions of dollars; seasonally adjusted annual rates]

— = ;
i

Au- | Sep- | Octe-

gust tember% ber
Total income paymemsJ 163.5 | 158.5 | 153.8 156. 1
Private industry______.1 120.3 15,7 { 1111 1117
Government L....__..| 43.2| 42.8 | 42.7 44,
]
Wages and salaries | 113.4 1 108.9 1 103.9 | 102.5
Private industr | 82.3 78.3 74.6 | 74.3
Government.. - Po3LL 30,61 29.3 28.2
Transfer payments . 1.5 7.4 &5+ 1.2
State unemploymen :
benefits. - .2 2 N 1.3
Mustering-ont pay
nients. A .6 7 1.5 3.4
Other?. . ... .. __. 6.7 6.5 6.4 ¢ €5
All other income pa !
meats3 . o] 426] 4221 44 424

| {
' {

1 Covers Federal, State, and local units. Includes
wages and salaries to civilian employees, pay of armed
forces stationed in this country and abroad, interest
payments, and ‘“‘transfer payments.”

2 Includes public assistance and other relief, veterans’
pensions, and readjustment allowances, redemption of
adjusted serviee bonds, retirement payiments under
Government, social security, and ratlroad retirement
programs, and Government’s contribution to allowances
paid dependents of enlisted military personnel.

3 Includes net income of farm and noufarm proprictors,
rents and royalties, and dividends and intercst.

Source: UL 8. Department of Commerce.

The Dynamic Factors

In order to mirror the rapidly mov-
ing basic segmenis of the economy, the
totals of Government expenditures for
goods and services, producers’ expendi-
tures for plant and equipment, and con-
sumers’ expenditures for durable goods,
including new housing, have been plotted
in chart 2 on a quarterly basis for the
entire war period. These are the major
elements contributing to the change in
the gross national product at the present
time,

The decline in the gross national
preduct now under way has been larger
than the decline in income payments
and will continue to be so as long as un-
employment compensation payments and
mustering-out pay of the military forces
continue high. These and other “trans-
fer payments” are not included in the
gross nhational product which measures
the value of goods and services at mar-
ket prices. In the aggregate transfer
payments were at an annual rate of over
11 billion dollars in October compared
with 7.5 billion dollars in July and August.

Decline of Government Expenditures

What stands out on this chart is the
rapid decline from the second quarter
1945 high of the Government expendi-
tures for goods and services. This de-
cline will, of course, continue into 1946.
The estimate for the final quarter of this
year is, however, close to 60 billion—ifar
beyond what these expenditures will be
when the war machine is liquidated.
Thus, Government expenditures continue
to exert an important sustaining influ-
ence which will be gradually withdrawn.
These expenditures include, of course,
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contract termination payments to sup-
pliers even though their goods are taken
over in an unfinished state.

The other three segments on the chart,
comprising private expenditures, are all
rising, though collectively the estimated
increase by the fourth quarter of this
year offsets only about an eighth of the
decline in the Government segment.
These expenditures will expand rapidly
next year, but this expansion will not be
sufficient to offset the continuation of
the decline in Government requirements.

Stoek Prices Advance

Notwithstanding the uncertainties in
the present situation and the fact that
the national product has been declining
during the second half of this year, the
stock market has advanced beycnd the
1937 high. The forces operating to vary
stock quotations at any particular time
are diverse, and at the moment the pre-
vailing tendencies reflect not only expec-
tations of good business ahead, but also
the altered profit prospects by reason of
the reduction in corporate income taxes,
and the possibility that dividend pay-
ments will increase from the low ratio
of dividends to earnings which charac-
terized the war period.

Chart 3 shows that the index of stock
prices has advanced nearly 40 percent
since D-day in 1944, and more than half
of the rise has occurred since VJ-day,
the two surrender dates being reflected
in only a slight temporary recession in
the averages.

It is interesting to note that the cur-
rent price advances are not accompanied
by as much turn-over as in 1937. In
November less than 90 million shares
were sold in all exchanges as compared
with 116 million sold in January and
March of 1937.

3

The recent rise has embraced all types
of corporations, and the two major
groups of manufacturing corporations—
capital goods and consumer goods—
showed on the average equal percentage
gains in the past 3 months. Since the
consumer goods’ stocks had advanced
more rapidly than the capital goods’
securities during the preceding war
months, however, there is a marked dif-
ferential in the average prices of these
categories relative to the base periocd,
1935-39. According to the Standard and
Poor’s Corporation indexes, the average
price of a sample of consumer goods
stocks are currently about 10 percent
above their 1937 high, while capital
goods are some 15 percent below.

Chart 3.—Stock Prices !

INDEX, 1939=100
150

100 -

75 ot e bl evgan
1944 1945
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! Includes 402 industrial, rail, and publie
utility common stock.

Source: Standard and Poor’s Corporation.
Index was recomputed with 1939 as base.

Production

Industrial production tendencies are
currently not as varied as in the recent
past, but a considerable amount of ef-
fort is still going into the organizational
work in the durable goods industries to
get the new products flowing in large
volume. This has resulted in the gradual
filling of the pipe lines, and by the end
of the year it may be expected that most
industries will be squared away for rap-
idly rising production.

The current situation differs among
thie producers’ goods, consumers’ durable
goods, and consumers’ nondurable goods
industries. In the first group—includ-
ing, among others, machinery and equip-
ment, and transportation equipment—
the dominant factor has been the drop
in Government procurement. This has
brought a reduction in output to consid-
erably less than half of the average of
the final months of the war. A similar
sharp reduction cccurred in the consum-
ers’ durable goods industries which were
contributing heavily to the flow of mu-
nitions and other implements of war.

Trends

In the nondurable industries—foods,
textiles, etc.—the decline with the war’s
end was not very large and was wiped
out in the over-all average by October.
Here, there was considerable shifting of
the final destination of the products, as
deliveries to the Government went down
and deliveries to civilian trade channels
went up.

Manufacturers’ Shipments

Although the current production pic-
ture is obscured by the extent of clean-
ing-up operations incident to liquidation
of Government contracts, the general
picture insofar as it means receipts flow-
ing to manufacturers from billings is set
forth in chart 4.

The divergent tendencies between dur-
able goods—producers’ and consumers’
combined-—and nondurable goods are
apparent from the three grids in the
upper row. The large drop in the former
was the major factor in the decline in
the total in September, with October,
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Chart 4.—Manufacturers’ Shipments: Total and Selected Durable and
Nondurable Goods Industries !
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separately in the chart.
Source: U, S. Department of Commerce.

judged by preliminary data, showing a
slightly higher aggregate. Even though
the October figures include some war
contract liquidations, it appears that the
decline in the flow of industrial goods
is bottoming out.

The figures for October shown in the
chart are preliminary estimates. It is
probable that final figures, on a daily
average basis, will show a small decline
in the rate of shipments.

Contract Settlements Bolster Shipments

A word of comment is warranted here
on the contract liquidation factor, even
though it is not possible from the reports
received on shipments to give a quanti-
tative evaluation of the amount involved.
After a war contract has been termi-
nated, the process established for con-
tract settlement may involve the sale and
shipment or transfer to the Government
not only of finished products but also of
raw materials, purchased parts, finished
components, work in process, and oper-
ating supplies——dies, jigs, gauges, fix-
tures, and special tools—assembled for
the contract.

In the recent period, this process of
contract settlement, following the mass
termination of war contracts, has been

Data for October are preliminary estimates.

at its height. From September to Octo-
ber the value of canceled commitments
settled rose from 800 million dollars to
1.5 billion, the later amount equivalent
to about 15 percent of total shipments.
While not all such settlements are re-
garded as shipments by manufacturers
the transfers affected under contract
settlement agreements played an impor-
tant role in sustaining reported ship-
ments of many industries in this period.

In addition, the manufacturer is en-
titled under law to a profit above cost
on the raw materials and parts he assem-
bled as well as on those on which he has
worked. Therefore, the process of con-
tract settlement also means profits in a
situation which under ordinary condi-
tions of reduced demands would have a
much more adverse effect upon company
profits.

Such conditions also exert an influence
upon employment in this period. In the
liquidation of war contracts, workers are
needed for the dismantling of equipment,
for the preparation of products for ship-
ment, and for the general clearance of
plants.

These influences upon the employment
picture are augmented by the labor re-
quirements which are generated-—as an-
alyzed in the November issue—by the
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preparation for new production which
may require a relatively high volume of
employment for many months before fin-
ished products can appear on the market
in volume.

Producers’ Equipment Industries

The Government drew heavily upon
the producers’ equipment industries dur-
ing the war—in the early part to equip
the munitions industries and subse-
quently for much of the parts that went
into the finished fighting material.

Manufacturers of transportation
equipment, other than automobiles, nat-
urally experienced the largest reductions
in shipments because among them are
the airplane plants which had up to
VJ-day a tremendous backlog of orders.
Here shipments have dropped by two-
thirds, considerably more than the drop
in the machinery industries also cov-
ered in the middle row of chart 4.

All of these industries are under con-
siderable pressure to expand their ship-
ments to other industries for reconver-
sion and expansion purposes and, in the
case of the airplane manufacturers, to
the domestic airlines and other plane
users. Here, the problem is the increase
in output of the wanted machines or
types of planes. We may expect that
business on the books for such products
will result in shipments far above prewar
levels over the transition period. There
is a tremendous backlog of needed
equipment for civilian purposes, and con-
siderable pressure will naturally be ex-
erted to get this in place because, in some
instances, output of finished consumers’
goods is dependent upon new installa-
tions.

It should be noted that many of the
products of these industries, particularly
in the class of general industrial equip-
ment-—pumps and compressors, engines
and turbines—were used by the military
as such. Because of the similarity of
military and peacetime products in many
of these industries, reconversion prob-
lems are less than for many of the con-
sumer durable products. In addition,
large backlogs of orders for machinery
and equipment to aid in reconverting
other industries were accumulated in the
latter part of the war.

Automobile Production

The importance of the automobile in-
dustry in reconversion makes its current
position of major interest. Throughout
the war, production of the usual-type
products of the industry was compara-
tively large, although most of this output
was destined for military use and many
of the motor vehicles produced were spe-
cial-purpose equipment.

Chart 5 presents the trend of produc-
tion of motor trucks and truck tractors
for the period since 1939, distributed as
between military and civilian use. These
data are in numbers of units, and thus
do not allow for the higher average size
and higher value of the output as com-
pared with the prewar vehicle distri-
hution.

Throughout the war, production in
number held close to or above the 1939
rate, though in value terms—both by
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reason of price increases and the trend
toward heavier vehicles—the war-vol-
ume was valued at a considerably higher
aggregate. The number going for civil-
ian use was high throughout the 3 years
prior to Pearl Harbor, but the limitation
orders early in the war cut production
until January 1944 when assembly for
civilian use was exXpanded. Since then
production for nonmilitary use has in-
creased. By January last, 15,000 out of
a total of 67,000 produced were civilian
types.

Note from the chart that the sharp
reductions in military procurement fol-
lowing VE-day dropped total output rap-
idly since the rise in nonmilitary vehicles
was at a more even and less spectacular
rate. By September, few vehicles were
produced for the military, and total out-
put was down to two-fifths of the volume
of last spring in terms of numbers—off
more in value terms. In October, the
upward trend of civilian trucks and trac-
tors continued, raising total output to
42,225 vehicles, or to more than half of
the pre-VE-day rate. This latest
month’s figure was just under three-
fourths of the 1939 average.

Passenger Cars

The passenger car situation differs
from that of trucks since resumption of
output was not permitted until a much
later date. In fact, car production was
not authorized until last May when the
go-ahead signal was given by the War
Production Board to the industry to pro-
duce 200,000 automobiles. All restric-
tions were removed promptly after VJ-
day.

During the 6 months that have elapsed
since authorization of the initial 200,000
units, the industry has been organizing
its facilities and the flow of materials
and components for large-scale assem-
bly operations. Production of finished
cars, as pointed out in last month’s is-
sue, takes considerable time and so it is
not surprising that in early December
most makes of cars were only available
for display purposes, with a very few
reaching customers.

It can be seen from the following
monthly figures that production to date
has been only a small fraction of prewar
monthly peak output which, in the spring
of 1941, for example, was in excess of
400,000 passenger cars. Production from
July on has been as follows, in number
of units:

September ____
October . ________

November output was higher, though
actual figures are not yet available.
Toward the end of the month, work
stoppages resulting from industrial dis-
putes which closed a variety of plants—
assembly, parts and components—slowed
reconversiocn progress in the industry.

Other Consumer Durable Goods

Automobiles typify the situation in
the industries producing the more com-
plex consumers’ durable goods. Though
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autos are one of the most complex items,
the production tendencies elsewhere are
similar. Recent months have witnessed
the organization of production, and the
initial flow of “window” models, so that
these items have appeared in stores, but
with signs “for display purposes only.”
It will be next year before deliveries of
such "goods to consumers occur in
volume.

Some articles of household equip-
ment which were scarce in the stores a
year ago are now more readily available.
Pots and pans—including heavy alu-
minum and copper ware—have reap-
peared, and the every-day sets of china-
ware are again being advertised by the
stores. Furniture will gradually im-
prove in quantity and quality.

Nondurable Goods

In these lines, the situation is mixed
but supplies are increasing. In textile
lines, however, the current flow of goods
has not improved much and, with veter-
ans returning in large numbers, the
availability of men’s clothing is quite out
of line with the demand. Stocks are
rather thin and are being turned over
promptly, with the suit department of
many stores being depleted. Generally,
however, these are temporary situations
which may be expected to improve once
sufficient time has elapsed to alter com-
pletely the flow of materials and labor
from miiltary to civilian goods.

The average shipments picture for
nondurable goods is given in the top
right grid of chart 4. The recent swing
has not been large, but the immediate

5

reaction to the war’s end was a decline
as military orders were canceled. The
recovery in textile shipments has not
been large, the major factor in the
September pick-up in nondurables being
the incregse in food products, as depicted
in the bottom row on chart 4.

Profit Considerations

It has been suggested that the assumed
higher profitability of sales after the
year-end, by reason of the repeal of the
excess profit taxes as of December 31,
and the possibility of price adjustments
by OPA, has affected adversely the flow
of some finished merchandise to retail-
ers. In view of the complexities of pro-
duction and distribution at this particu-
lar time of change-over, it would ob-
viously be extremely difficult to obtain
a measure of such influences, provided
they are an important factor. However,
if they are, they are likely to be of a
short-run character, although the ques-
tion may again arise in the spring un-
less by that time it is clear that the Price
Control Act will be extended and thus
forestall any tendency toward inventory
speculation.

In general, the problem in the non-
durable lines, except in the case of tex-
tiles, has been not so much one of con-
version as of diversion of products from
the military back to the civilian mar-
kets. Only in petroleum, and in chemi-
cals where the manufacture of explo-
sives and the like created a special war
demand which will not recur in peace
has a significant decline in industrial

Chart 5.—Production of Motor Trucks and Truck Tractors *
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Source : Civilian Production Administration (formerly War Production Board).
1 Production for 1943 includes a negligible amount for efvilian use which does not show in chart.
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output occurred and this has been offset
by increases in other products.

The reduction in military demand for
petroleum products has occasioned a
further drop in shipments but more im-
portantly has made larger supplies avail-
able to the civilian market. As evidence
of this increase, one needs only to con-
sider the automobile traffic flow now as
compared with last June to appreciate
that automobiles are heing used much
moie freely, notwithstanding the in-
creasing age cof the vehicles and the
fact that new tires are not yet in easy
supply.

Relief From the Shoe Shortage

The shoe shortage during the war was
due primarily to diversion—of leather, in
this case—from the production of ci-
vilian shoes to that of military types, al-
though some decline in total number
of shoes produced did take place due to
the fact that military shoes, on the av-
erage, required more leather than did
civilian models. Nevertheless, manufac-
turers displayed considerable ingenuity
in spreading their available materials
over a larger number of pairs—especially
of women’s shoes.

"able 3.~—Production of Footwear (Other
Than Rubber)

[Thousands of pairs]

- . v Gove e
Year or Moenth Total .‘",l(f”" ¢ Civilian

Mounthly average:
1941 .. ...

‘ I
ay5%2 1 Lore | 40,98
1942 . 40,322 1 3,406 | 86,916
943 .. 38,783 | 3,907 | M, 876
1944 ... 38,547 | 3,760 | 34, 78T
1945: i ll
Auvgust . ... . 41,633 | 4,432 | 37, 201
September. 37,150 : 1,500 | 35, 640
Qctoher . 142,000 1,000 | 41,000

|

¢ Preliminary.

Sourse : U, 8. Department of Conmmeree,
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Chart 7.—Production of Creamery Butter
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The peak in prewar shoe output had
been reached in 1941 when 41.5 million
pairs per month were manufactured.
Output was lower during 1942-44 and in
addition large quantities were absorhed
by the military, reducing appreciably the
volume available for civilians.

In August of this year, shoe output was
again at the 1941 level. Preliminary esti-
mates (sce table 3) indicate that while
total shoe production was lower in Sep-
tember as military production was dras-
tically cut, it recovered in October and
November—longer working months—
with all but a small fraction of the out-
pui produced for the civilian market.
Though the current proguction volume is

Chart 6.—Small Cigareites Removed for Consumption
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not yet reflected in the supplies available
in retail stores and heavy purchasing is
draining retail stocks, current new pro-
duction will become available on the re-
tail market within the next 30 to 60 days
and thereafter an improving production
and supply picture is to be expected.

Cigaretie Quiput

Cigarettes are a good example of the
scarcities which appear in wartime not-
withstanding sustained high production.
Everyone recalls the disappearance of
cigarettes from the stores, and the
queues appearing in some cities as early
as the fall of 1944.

The picture of what happened towards
the end of 1944, and extended into mig-
1945, is clearly shown in chart 6. Ciga-
rettes were short in the stores not be-
cause production declined—it actually
continued to increase—but because of
the large rise in the withdrawals for
military use. It can be seen that the
sharp rise in tax-free withdrawals re-
sulted in a peak of almost 40 percent of
the total output moving through tax-
free channels, leaving a reduced total to
move tax-paid. In no calendar quarter
did the tax-paid withdrawals fall below
the average of 1939 and 1940, but they
were low relative to demand. With mili-
tary takings reduced tc small propor-
tions, tax-paid withdrawals in October
were above 30 billion, and the popular
brands are again being freely offered on
top of the counter. )

Food Sapplies

In food stores, the improved supply
position is reflected in both larger stocks
and larger sales. Most notable is the
change in meat and poultry, as larger
seasonal marketings of livestock and re-
duced military procurement have re-
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stored these foods to grocers’ counters.
For the food picture as a whole, the in-
creased civilian supplies are not trace-
able to increases in food production but
rather to the cutbacks in military tak-
ings. Considerable food is going abroad
for relief feeding in what is bound to be
a difficult winter in Europe.

Sugar is the only food remaining on
the ration list. Fats and oils are still
definitely short, but increased civilian
supplies are expected to provide reason-
ably adequate distribution. To continue
rationing would have involved a new pro-
gram since fats and oils had been jointly
rationed with meats which were removed
entirely from the control list in No-
vember.

One of the principal shortages in fats
and oils, and one that may remain acute
for quite some time, is butter. In con-
trast with most other fats which are
supplemented by imported supplies, the
shortage in butter has been brought
about by a decline in domestic produc-
tion (chart 7). Here, the downward
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trend of the war years has not been re-
versed, notwithstanding the sharp up-
turn in total milk production during
the current year.

The warfime increase in civilian and
military demand for dairy products, util~
izing both the fat and the nonfat solids,
diverted milk from butter production to
these products which provide a higher
return to farmers. The diversion was
limited during the war, however, by re-
strictions curtailing the sales of fluid
milk and cream and the use of butter-
fat in ice cream. The lifting of these
restrictions at the end of the war has
been feollowed by increased diversion of
milk into fluid milk and cream and ice
cream, as well as a further drop in butter
production as shown in the accompany-
ing chart. No substantial improvement
in the supply of butter can be expected
for several months.

Relief for the other fafs and oils is
dependent, as with sugar, upon the in-
creased avaiiability of off-shore quan-
tities.

Return of Veterans

With the inifial wave of reconversion
readjustments in manufacturing employ-
ment about complete, the release of mil-
lions of veterans emerges as the major
labor market factor for the period ahead.
Separations from the armed forces, now
practically at peak, are expected to ag-
gregate 10% million during the 18
months ending July 1, 1946.

Chart 8 provides an indication of the
additions to the labor force, now occur-
ring and to be expected, consequent upon
the demobilization of the largest mili-
tary establishment in our history.
Through the first 9 months of this year
over 1,600,000 had already returned to

Chart 8.—Separations From the
Armed Forces!®
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* Cumulative total from January 1, 1945, by
quarters.

Sources: U. 8. War and Navy Departments,
except data for 1946 which are estimates of the
U. 8. Department of Commerce.

civilian life, mostly since the Japanese
surrender.

Additional separations of close to 5
million—almost half of all being re-
leased—are scheduled for the final quar-
ter of this year and are now underway.
Demobilization will be virtually com-
pleted with the further release of about
4 million through next June. Although
the estimates shown in the chart repre-
sent all types of separations, including
deaths and persons reported missing or
captured, they closely approximate the
number returning to civilian life since
the end of hostilities.

Impact on the Labor Market

The ful! impact of the flood of return-
ing servicemen on the labor market has
not yet been felt. Although releases in
October were over 1% million, a larger
number were scheduled to be released in
the last 2 months of the year. More-
over, many of the servicemen already
released are temporarily delaying en-
trance into the civilian labor force in
order to rest, reestablish households and
accomplish the other adjustments of re-
returning to civilian life.

From September to October, the net
strength of the armed forces dropped by
about 1%; million according to Census
reports. The number of men of military
age (18-45) in the civilian labor force,
however, increased in this same period
by much less than this amount, while
there was at the same time a sizable in-
crease of males in this age group in the
nonworker classification.

Despite the fact that peak separations
had not yet occurred and that many vet-
erans already released were not yet seek-
ing work, difficulties in reabsorption had
begun to emerge during September and
October. Though prior to VJ-day sepa~
rations from the armed forces were in
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Chart 9.—Applications for Work
and Placements by the U. S. Em-
ployment Service of World War
H Veterans!
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Source: U. S. Department of Labor.

aggregate substantial, they were offset
by large-scale withdrawals from the la-
bor market to meet continuing military
requirements. Thus veterans at that
time were readily ahsorbed in a labor
market where employment opportunities
were increasing.

The situation has since been altered.
At the same time that the rate of release
stepped up sharply, the shift from war
o peace production has contracted, at
least temporarily, the demand for work-
ers in large segments of the economy.
The increase in the number of veterans
receiving compensation for unemploy-
ment, together with the widening gap
between application for and placements
in jobs through local offices of the United
States Employment Service, reflect the
occupational shifting now underway, and
the changed relationship of applicants
and job opportunities.

Payments to unemployed veterans
since the week ending May 5 are shown
in table 4. Although the number thus
far paid readjustment allowances has
not been a large proportion of those dis-
charged, it has increased from less than
30,000 on VE-day to 227,000 in mid-
November.

Chart 9 shows total applications for
work by veterans of this war and place-
ments in nonagricultural employment
by the United States Employment Serv-
ice. During the first 10 months of 1945,
almost 1% million of these applications
were received, which resulted in place-
ments (job openings filled) of over 790,-
000. While a veteran may be placed a
number of times in different jobs and
may file more than one application, the
sharp rise in these figures does indicate
the increasing pressure on the labor
market resulting from accelerated de-
mobilization.
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This is reflected in the chart both by
the upward trend in applications for
work and the widening divergence be-
tween the two lines showing applications
and placements. The number of appli-
cations received in October—over 400,-
000—was double the number in Septem-
ber and five times as many as the total
last May. The rate of placements for
every 100 applications has, however, de-
clined progressively each month, from
88 in April to 26 in October. Thus, al-
though the absolute number of place-
ments of World War II veterans in
October increased after declining in Au-
gust and September, the proportion in
relation to job applicants again fell
sharply.

Servicemen’s Intentions

The vast majority of released veterans
are expected to enter the nonagricultural
labor market. Army surveys of enlisted
men and officers, conducted in the fall
and summer of 1944, indicated that a
minimum of 75 percent would be job-
seekers, predominantly in private indus-
try. Thirteen percent stated they would
like to find self-employment in small en-
terprises or on farms. Only about 11
out of 100 of the men surveyed were not
planning to remain in the civilian labor
force. Of these 11, 8 expressed the defi-
nite intention of attending school full-
time and 3 planned fo reenlist.

Employment opportunities and the
general business situation will, of course,
be decisive factors in determining the
occupational status of the returned serv-
icemen. If conditions are unfavorable
a higher proportion may reenlist, return
to farms, or postpone entry into the labor
force in order to complete schooling. On
the other hand, many of the Army men

Table 4.—Number of Unemployed Vet-
erans Paid Readjustment Allowances !

Number of
veterans

Week ending—

1945—May 5_._ 26, 631
12 28, 550
28,302

28,748

207, 342
227,212

! Represents activities under provisions of Title V of
the Servicemen’s Readjustment Act of 1944. Includes
the 48 States, the District of Columbia, Hawaii, Alaska,
and Puerto Rico.

Source: Veterans’ Administration.
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Table 5.—~Percentage Distribution of Nonagricultural Placements by the United States
Employment Service by Major Occupational Groups, Veterans and All Gther

[July-October, 1945}

July August September October
Major“occupational groups Veterans | 45 | Veterans| | Veterans| 4. | Veterans| ,p
of World ;;h " of World ther of World ih r of World oih or

War I | 9T | “war 11 | OW€T | war 11 | OV | war 11 ¢
Professional and managerial . ___ 1.7 1.1 2.1 1.1 2.5 0.8 2.8 0.7
Clerical and sales_... . 7.2 8.7 8.1 8.5 10.7 8.7 11 9.0
Service_______ . 6.9 9.9 7.0 11.2 8.0 14.6 7.1 17.9
Skilled. . __ N 15.9 10. 4 15. 4 10,1 13.5 6.9 14.3 6.3
Semiskilled...________ - R 21.2 13.5 21. 4 13.1 21.8 10.9 215 11.0
Unskilled and other . ______________ ... __ 47.1 56. 4 46.0 56. 0 43.5 58.1 43.2 55.1
Potal . 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

Source: U. 8, Department of Labor,

who expressed a definite intention to en-
gage in farming—10 percent—will proha-
bly enter other fields if there are more
attractive opportunities. Thus the ex-
pressed intentions of men surveyed some
time ago and prior to discharge can be
considered as only roughly indicative of
what veterans will wish to do in the cur-
rent scene.

Job Expectations

The great majority of armed forces
personnel had work eXperience prior to
induction, and many have acquired new
skills applicable to civilian pursuits.
Thus a large proportion will expect and
be qualified for jobs above the unskilled
entrance level.

Close to 90 percent of the men surveyed
by the Army reported previous work ex-
perience or self-employment. Among
the occupations reported, the largest
numbers fell in the semiskilled category.
Despite the fact that some upward bias
in reporting occupation is to be expected,
the classification shown in the following
table is significant in revealing the very
high proportion of men who were in the
labor force before induction as well as
the large group reporting skills.

Last Civilian Employment Status and Oc-
cupation Reported by Army Male Per-
sonnel (Officers and Enlisted Men)

Civilian Occupation Percent

Professional, semiprofessional, manage-
rial and official .. _____________

Clerical and sales___._________________ 18
Skilled workers___________ . ____. 14
Semiskilled workers_. . _.___.__._.____ 24
Unskilled workers. . _______._.__ 7
Farmers and farm laborers.._.______.____ 10
Service occupations.__________________ 4
Students - ____ . _____ 10
In the Army before May 1, 1940_________ 2
Nonclassifiable _______________________ 3
Total . 100
Employment Status Percent
In school or college. . ____._______ 10
Self-employed . ______ 8
Working for an employer______________ 79
In the Army before May 1, 1940________._ 2
Unemployed or not classified___._______ 1
Total e~ 100

It is further anticipated that many of
the men will not be satisfied to return to

their old civilian occupations but will
expect to use new skills or to benefit
indirectly from the upgrading prevalent
during the war. The Army survey
referred to above found that less than
half of the soldiers previously working
for employers were planning to return
to the field of their prewar work experi-
ence.

In general the proportion planning to
change varied inversely with the skill
and prestige attached to the prewar oc-
cupation. Of those planning to change
jobs, about one-sixth of the enlisted men
and one-fourth of the officers said they
had learned new skills in the Army. The
majority of these enlisted men had at-
tended Army specialist schools.

The selectivity of veterans in job
choices is also evident in the recent
placement experience of the USES.
Veterans of World War II have con-
sistently required more referrals for each
placement than has been true of the
remainder of job-seekers, as is shown in
the following tabulation:

Number of referrals per
100 placements !

;
World War IT All others

veterans
1945
July .. 223 163
August_ 236 144
Septemb 226 205
October._ . 283 213

1 Data refer to local referrals and placements.
Source: U. 8. Department of Labor.

The experience of the USES further
indicates that veterans as a group do
have occupational qualification above
the average for the nonveterans who
have thus far had to seek postwar jobs.
Comparison of a veteran and all other
placements, shown in table 5, reveals a
considerably higher proportion of
veterans placed in professional and man-
agerial, skilled and semiskilled occupa-
tions and a correspondingly smaller
proportion placed in unskilled and serv-
ice jobs. Despite the declining number
of placements relative to applications in
September and October, the larger pro-

(Continued on page 17)
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War—Strengthened@Railroads

Face New Prospects

HE LIQUIDATION of the war econ-
omy is bringing to a close a signal
chapter in railway history. It is a chap-
ter in which the Nation’s railroads, op-
erating under the pressure of war, estab-
lished unparalleled records for traffic
performance, equipment and manpower
utilization, and earning power. These
were reviewed in the first instalment of
this study which appeared in the October
1945 issue.

The tide of railway operations is cur-
rently being reversed. The downtrend in
general business activity, coupled with
the removal of various limitations on
competing forms of transport, has placed
rail traffic and earnings on a declining
curve. Lines of development which were
stayed by the war are again emerging to
test the industry’s ability to hold its rela-
tive position against the competition of
motor, air, and water carriers as well as
of pipeline transport.

The railroads are by no means unpre-
pared to cope with the new situation
brought about by the end of the war.
They are returning to peacetime opera-
tion with a physical plant which, with
the exception of passenger-carrying
equipment, was generally well main-
tained during the war, although it is true
that only limited modernization and im-
provement has been possible since 1942.
Their financial condition is the strongest
since the late twenties, the traffic bo-
nanza of recent years having brought
widespread financial improvement to the
industry.

Finally, the rail carriers have added
to their store of technical knowledge and
management skill as a result of the war-
time experience of near-capacity oper-
ation and of the continued technological
advances.

Shifting Tendencies

There are emerging factors, however,
which weigh heavily on the opposite side
of the railway ledger. The war traffic
volume of the rail carriers was swollen
not merely by the transportation of
munitions and military personnel, but
also by the diversion of a sizable amount
of freight and passenger movement from

NoTeE—Mr. Wald is a member of the Cur-
rent Business Analysis Unit, Division of
Research and Statistics, Bureau of Foreign
and Domestic Commerce.
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By Haskell P. Wald

competing forms of transport. Such
temporary gains of the railroads are be-
ing eliminated as the unwinding of the
war economy progresses. ‘'Thus, a
decided drop in rail traffic is inevitable,
even if general business activity holds up
well relative to the war years.

As the railroads shift to a lower scale
of operations, the average carload, oc-
cupancy rate, and length of haul will be
reduced. Thus, there will be a tendency
for costs to increase per unit of output,
except to the extent that technological
progress makes possible additional op-
erating economies. In other words, the
decreasing cost phenomenon which was

so important under wartime traffic vol-
ume cannot be expected to operate in
the period ahead.

Moreover, unit operating expenses—
wage rates, fuel and materials prices—
are substantially above earlier years
when traffic volume was more compar-
able with what might develop a year or
two from now. Clearly, the relative in-
flexibility of various costs is an impor-
tant factor affecting the earning power
of the railroads under the existing rate
structure and an appreciably lower scale
of operations.

In brief outline, these are the major
favorable and unfavorable considera-

Chart 1.—Dividend Payments and Retained Net Income of Railways !
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1 Data for revenue freight ton miles are for class I rallways. Switching and terminal companies
not included. “Dividends paid” do not include stock dividends.

Source : Interstate Commerce Commission,
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tions which enter iuto an appraisal of
the prospects for the railroad industry
over the next few years. This second
article attempts to examine in detail and
quantify these various factors in order to
determine their full significance in shap-
ing the future course of railway earnings
and the role which the industry will play
in the postwar economy.

Disposition of Earnings

Despite the high earnings of recent
years, the railroads have been very cir-
cumspect with dividends—even more so
than have corporations generally. Divi-
dend payments have been moving stead-
ily upward since 1938 (see chart 1), but
last year they were hardly more than
one-third higher than average annual
declarations in 1934-37 and only half as
large as the amount of dividends distrib-
uted in 1930, the record year for dividend
appropriations. REighty-eight individual
class I roads declared dividends in 1930,
as compared with 58 companies in 1944,

Moreover, total dividend appropria-
tions for 1944 were inflated to the extent
of 13.7 million dollars, representing ac-
cumulations on preferred stock of the
Chicago & North Western Railway Co.
for the years 1939-43. This railroad
emerged from trusteeship in 1944.

Much the same comparison with ear-
lier years is obtained when dividends are
related to the amount of stock outstand-
ing. The average rate on dividend-
vielding stock for class I roads and their
nonoperating subsidiaries was 5.0 per-
cent in 1944—after excluding the extra-
ordinary payment referred to above—as
compared with 7.8 percent in 1930.

The ratios of dividends to all stock
outstanding in these 2 years were 3.0
percent and 6.1 percent, respectively.
The fact that fewer roads were in the
hands of the courts in the earlier year
partly accounts for the higher dividend
rate, since insolvent railroads cannot
pay dividends even though their earn-
ings have increased substantially.

Retained Earnings in Record Volume

With dividend increases thus held to
moderate proportions, the amount of
net earnings retained by the railroads

Table 1.—Dividend Appropriations and
Net Income, Class I Railways

[Amounts in millions of dollars]

All solvent All class I
Num- railways railways
ber of Divi-
ways | dend Divi- Divi.
Year |report- e | Net | dends |\ | dends
éﬁ]gl tions | in- |88 %er; in. |88 R
- cent o cent o
dends COTOE | net in- | “OM€ | net in-
come come
1940 43 159.3 | 261.7 60.9 | 188.9 84,4
1941 45 185.8 | 476.8 39.0 | 499.8 37.2
1042 54 | 202.3 | 754.8 26.8 | 901.7 22.4
1943 54| 216.5 | 686.5 31.5 | 873.5 24.8
1944 58 | 246.0 ) 586.1 | 139.6 | 667.2 134.8

1 Percentages computed after excluding 13.7 million
dolars representing accumulations on preferred stock of
}ggg(igmago & North Western Ry. Co. for the period

Source: Interstate Commerce Commission.
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Chart 2.—Current Assets and Liabilities, Class I Railways, End of Period *
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reached record totals, aggregating over
2 billion dollars for the years 1941-44.
As shown in table 1, the solvent railroads
as a group paid out between one-fourth
and two-fifths of their net earnings dur-
ing the war years; for all roads com-
bined dividends constituted an even
smaller proportion of earnings.

Only a fraction of these retained earn-
ings was needed to finance capital out-
lays. Depreciation and amortization
reserves totaling 1.6 billion dollars dur-
ing 1941-44, plus 400 million dollars of
funded debt securities issued for the
purchase of equipment, were almost suf-
ficient to cover the 2.1 billion dollars of
gross capital expenditures made by class
I railroads.

By retaining such a large part of their
income the railroads were able to bolster
their financial position, first, by increas-
ing their net working capital balance
and, second, by retiring some of their
outstanding debt.

Expansion of Working Capital

Their success in accomplishing the
first of these objectives is illustrated in
chart 2 which shows the growth in cur-
rent assets and liabilities from the end
of 1940 through September 30, 1945.
While at the end of 1944 the ratio of
current assets to current liabilities was
about the same as 4 years earlier, net
working capital, or the excess of cur-
rent assets over liabilities, was three
times more in 1944 than in 1940.

Further improvement in the current
position of the railroads is shown by the
figures for the end of September of
this year. Total current liabilities om
that date were somewhat below the end
of 1944 and total assets were slighfly
higher, the result being an increase in
net working capital from 1.7 to 2 billion
dollars. It may be noted that the latter
figure is three and a half times as large
as the total fixed charges of the class I
roads in 1944.

Two-thirds, or more than 3 billion dol-
lars, of total current assets on Septem-
ber 30, 1945, represented cash and tem-

Table 2.—Long-Term Debt of Class I
Railways

[Amounts in millions of dollars]

Amount out-

standing end | Change, 1940 to
of year 1944

Class of security

Per-
1940 | 1944 | Amount cent
Funded debt unma-
tured . . _________. 9,140 | 7,923 | —1,217 | ~13.8
Debt in default________ 994 591 —403 | —40.6
Receivers’ and trus-
tees’ securities____.__ 163 9 —154 | —94.4
Equipment obl'gations..{ 481 781 +300 | +62.5
Amounts payable to
affiliated companies_.| 510 526 +16 | +3.1
Total . .comaannn 11,288 | 9,830 | —1,458 | —12.9

Source: Interstate Commerce Commission.
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porary cash investments in the form of
Government securities. On the liability
side, well over half the total represented
tax accruals. The fact that total cur-
rent liabilities were actually 500 million
dollars less than total cash and Govern-
ment security holdings illustrates the
strong cash position of the carriers.

Reduction in Long-Term Debt

The second course of action which the
railroads took to strengthen their finan-
cial structure was to retire a sizable
amount of long-term debt by accumu-
lating cash and paying off debt at ma-
turity or by call.

For all class I roads combined, in-
cluding those reorganized, the reduction
in total long-term debt amounted to 1.5
billion dollars between 1940 and 1944, or
13 percent. As shown in table 2, the
decline for funded debt unmatured and
debt in default was somewhat larger
than this figure, but there was a 300 mil-
lion dollar increase in the amount of
equipment obligations outstanding.

The latter type of securities is widely
used to finance purchases of new equip-
ment. They are secured by lien on spec-
ified equipment and generally bear
lower interest rates than mortgage
bonds or ordinary debt issues because of
provisions for periodic serial redemption.

Accomplishment of Individual Roads

Many of the large roads have seized
the opportunity afforded by the recent
lush period to initiate wide-scale bond
retirement programs. Government tax
policies have given such a policy added
incentive since bond profits resulting
from discounts are not ordinarily taxa-
ble.

The Pennsylvania Railroad, for ex-
ample, wiped out well over 100 million
dollars of funded debt obligations by
paying off maturities and by purchases
in advance of maturity, and to a smaller
extent by net refunding and the opera-
tion of sinking funds. Notable progress
in debt retirement has also been made
by Southern Pacific, New York Central,
Santa Fe, Baltimore & Ohio, and many
others.

The Union Pacific, on the other hand,
has followed a policy of conserving cash
in anticipation of maturities occurring
in 1946 and 1947. On September 30, 1945,
the company had cash and temporary
cash investments totaling 280 million
dollars and a net working balance ex-
ceeding 200 million dollars.

Debt Reduction Through Reorganization

Railroads which have emerged from
the hands of the courts show much larger
debt reductions than do other companies
owing to the extensive overhauling of
debt and capital structures which is in-
volved in bankruptcy proceedings. The
four class I roads which were reorganized
in 1944, for example, emerged with long-
term debt only two-fifths as large as
before.

A total of 12 class I roads was re-
organized during the years 1941-44, but

25 others in class I were still in the hands
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Table 3.—Funded Debt Security Issues,
Class I Railways!

[Millions of dollars]

Amount issued

Purpose of issue
1940 | 1941 | 1942 1943 | 1944

Conversion or refunding of

funded debt_....__._______ 418 | 89| 16 104 294
Purchase of equipment..___ 131 § 210§ 50| 61 74
Reorganization__.._______ 8| 227 | 124 2] 226

Purchase properties or
bonds of other railway

companies....__._________ B OO |- 10
All other purposes..._..____ 71O O |- 2
Total .. _________.. 612 | 526 | 190 | 167 606

! Includes equipment obligations other than condi-
tional sales agreements and other contracts covering pur-
chases of equipment in the year of issue.

2 Less than $500,000.

Source: Interstate Commerce Commission,

of the courts as of June 30, 1945. As ad-
ditional reorganizations are effected,
there will be a sizable further scaling
down of the funded debt obligations of
the companies involved in order to ease
the financial drain imposed by heavy
fixed interest charges.

Interest Savings Through Refundings

The record of debt retirements and of
reductions through reorganization is but
one aspect of the reduction of fixed
charges. Equally important are the in-
terest savings that have been accom-
plished through large-scale refunding
operations and through debt modifica-
tions agreed upon by the creditors of
certain borderline carriers. Although
financial markets began to adjust to a
lower interest rate scale soon after
economic recovery got underway in the
thirties, it was not until 1940 that the
railroads had a real opportunity to re-
duce interest costs by any sizable amount
of refunding.

The amount of securities issued by
class I roads for refunding and conver-
sions, equipment purchases, and other

Table 4.—~Changes in Fixed!Interest
Charges, Class I Railways

{Amounts in millions of dollars]

Amount of
fixed interest

Change, 1940
charges to 1944

Per-

1940 1944 | Amount cent

Railways which have
emerged frcm re-
ceivership or trustee-
ship since December
1940 ... ... .. 54.5 20.9 —33.6 7 —6L.¢

Railways not in re-
ceivership or trustee-
ship since December

940 ... 304.4 | 266.3 | ~38.1 ] —12.5

Railways in receiver-
ship or trusteeship
in both 1940 and 1944 | 111.7 | 116.3 +4.6 +4.1

Railways entering re-
celvership or trustee-
ship since December
1940 ... ... 1.5 1.7 +4.2) +13.0

Total...._....... 472.1 | 4052 | —66.9 | —14.2

Source: Interstate Commerce Commission,
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purposes is summarized in table 3 for the
years 1940-44. The very large volume of
refundings and conversions in 1940 was
due in part to special circumstances
whereby several important conversion
operations were bunched in that year.
Approximately three-fourths of the 1940
volume of refundings and conversions
were effected by three companies—
Louisville & Nashville, Boston & Maine,
and Union Pacific. A sizable increase in
refundings and conversions was regis-
tered between 1941 and 1944 and it is
expected that the total for 1945 will be
substantially above last year’s amount.

The interest saving made possible by
refunding operations can be illustrated
by reviewing the applications approved
by the Interstate Commerce Commission
for the issuance of securities for refund-
ing purposes. During the 12 months,
June 1944 to May 1945, approximately
830 million dollars of refunding issues
were authorized for class I companies.
The average coupon rate on the issues
to be retired was 4 percent; on the new
issues the rate was 3% percent. The
savings in annual interest charges was
one-fourth, or somewhat larger than the
proportionate decline in coupon rates,
since the new issues carried a little lower
par value than those retired.

Debt Costs Lowest Since Early Twenties

The effectiveness of the debt retire-
ment and refunding programs is best
measured by the actual reductions in
annual fixed interest charges between
19490 and 1944 which are summarized in
table 4. The figures shown represent
interest accruals and include interest on
debt in default.

Quite naturally, those companies
which emerged from receivership or
trusteeship during this period exper-
ienced by far the largest percentage re-
duction in debt charges. These roads
had their fixed interest cut by more than
60 percent, whereas the solvent com-
panies realized a 12% percent savings.
All of the reduction for the solvent com-
panies occurred after 1942.

While the fixed interest charges in
1944 were the lowest since the early
twenties, it should be noted that the
amount of accruals reflects only a part
of the interest savings that resulted
from the substantial volume of refund-
ings and conversions in that year. Fixed
interest charges for the first 9 months
of 1945 were 5 percent less than in the
corresponding period of last year.

Further Savings Anticipated

An estimate of future fixed interest
charges should allow for the reductions
provided in the various reorganization
plans which have been approved by the
Interstate Commerce Commission but
are not yet consummated by the courts,
as well as for the full effect of the re-
tirements and refundings which have
already occurred and those which are
likely to take place over the next few
years. The issuance of new securities
to finance capital outlays would be an
offsetting factor, but would not be of
very great importance.
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When these different factors are taken
into account, it is evident that annual
fixed interest charges in a future period,
say 2 years hence, may fall below 350
million dollars. If charges had been as
low as this amount in 1940, the portion
of each operating dollar needed to pay
interest costs would have been reduced
from .11 to 8 cents and income before
taxes would have been raised from ap-
proximately 250 million to 370 million
dollars.

To Recoup Part of War Taxes

A review of the financial benefits
which have been derived from wartime
operations should also take into account
the fact that many carriers are now be-
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coming eligible for substantial tax re-
funds which will have the effect of
strengthening their cash position and
making available additional funds for
debt retirement. These refunds will be
of two types: First, those resulting be-
cause of the official termination of the
emergency period with respect to facili-
ties previously certified for 60-month
amortization; and, second, those arising
out of the carry-back provisions in the
income tax law.

The Interstate Commerce Commis-
sion is permitting the railroads to
charge operating expenses during the
final 3 months of 1945 with the entire
amount of the unamortized balances for
emergency facilities, and to reduce tax
accruals by the amount of the resulting

Chart 3.—Relationship Between Revenue Freight Ton-miles, Gross National
Product, and Time *
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credits. The mechanism by which such
balances result in tax refunds was ex-
plained in Part I.

The amount of unamortized balances
on October 1, 1945, is estimated at 485
million dollars. Sixteen class I com-
panies, accounting for more than one-
fifth of this amount, charged all or part
of their unamortized balances to operat-
ing expenses in September 1945, and the
resulting tax credits were approximately
three-fourths of the amount so charged.
If this fraction is applied to the total
unamortized balance of 485 million dol-
lars, the indicated tax rebate is approx-
imately 370 million dollars. The actual
amount of rebate, however, may fall be-
low this figure. It is difficult to estimate
the marginal tax rates paid by the vari-
ous railroads during the war years.

Because of the use of the shortened
period for amortization, railway operat-
ing expenses, tax accruals and income
for the October-December period of this
year are not comparable with the cor-
responding figures in prior years. It
may also be noted that the fourth quar-
ter financial statements of many com-
panies in other industries are also being
distorted for this same reason.

Carry-Back Refunds Difficult to Predict

The recently enacted Revenue Act
repealed the excess profits tax as of the
end of this year, but retained the 2-year
carry-back of unused excess-profits tax
credits through 1946. Corporations are
thus provided with an additional means
for recouping part of the heavy income
taxes paid during the war. To benefit
from this provision, a railroad must have
been subject to the excess-profits tax
during 1944 or 1945 and its income next
vear must be less than its ‘“normal
profits” as defined for excess-profits tax
purposes.

While railway income will not ordi-
narily be depressed by reconversion
costs as may be the case in a few other
industries, the decline in traffic now un-
der way may reduce the earnings of some
roads below their unused excess-profits
tax credits, thereby giving rise to con-
current tax credits.

Postwar Traffic Volume

If it seemed probable that railway
traffic would be sustained at a volume
not far below that of the most recent
years, there would be little interest in
analyzing the prospective financial posi-
tion of the railroads. It is generally
recognized, however, that the recent
gains were associated with special cir-
cumstances peculiar to the war period—
gasoline rationing, rubber shortage, ces-
sation of passenger automobile produc-
tion, submarine menace, shipping short-
age, fewer commercial planes—as well as
with the sharp rise in industrial produc-
tion and the expansion of civilian in-
comes. Moreover, the Government’s
needs for transport assumed huge pro-
portions during the war, so that it be-
came a much bigger customer of the
railroads than in ordinary times.

In the period ahead, however, the
Nation’s use of the railroads will grad-
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Chart 4.—Revenue Freight Ton-miles, Class I Railways *
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ually decline to more normal propor-
tions. Rival transport agencies are al-
ready regaining traffic that was diverted
to the rails during the war emergency.
Competitive pressures which operated
with telling effect during the twenties
and thirties are again becoming impor-
tant.

For these reasons, it would be mislead-
ing to gage the future volume of rail
traflic solely on the basis of estimates of
business activity, particularly if the war
years are used in determining the basic
relationships. It appears inevitable that
rail transportation will fall off substan-
tially from the record volume of 1943 and
1944 regardless of the degree of success
in securing full employment and full pro-
duction in the next few years.

With such considerations as these in
the background, estimates have been
made of prospective postwar freight and
passenger movement by rail at various
assumed levels of gross national prod-
uct. The basic relationships used for
these estimates are shown in charts 3, 4,
5, and 6 and the final projections are
presented in summary fashion in table 5.

The estimates should be interpreted as
results which are obtained when freight
and passenger traffic are analyzed on the
basis of past statistical relationships be-
tween traffic volume and gross national
product and allowances are made for
trends which can be anticipated at this
time. As is necessary in analyses of this
type, it is assumed that the average re-
lationships which held in the past will
continue to prevail in the future, except
to the extent that specific adjustments
were made as part of the estimating
process.

The same statistical procedures were
used for the freight and passenger esti-
mates. In each case, traffic volume
(revenue ton-miles or passenger-miles)

was first related to gross national prod-
uct, which was expressed in 1944 dollars
in order to eliminate the effect of price
changes." The deviations from the re-
sulting regression line were then plotted
against time and a trend line fitted to the
latter set of points. Standard graphic
correlation procedures were followed.

Calculated Values Close to Actual

On the whole, very close relationships
between the calculated and actual values
were obtained for the period included in
deriving the regression lines and time
trends, as is indicated by the closeness
of fit shown in charts 4 and 6. For ton-
miles, the average residual was less than
2 percent and the largest for any one
year was just under 6 percent in 1933.
For passenger miles, the average residual
was somewhat more than 3 percent and
the largest was 10 percent in 1938.*

The relationships shown in charts 3
and 5 depict in concise form the basic
determinants of freight and passenger
movement since the early twenties. In
both instances the direct relationships
that would normally be expected between
traffic volume and gross national product
are modified by marked time trends rep~
resenting the diversion of substantial

1 Although it is customary to use dispos-
able income rather than gross national
product in correlations involving items of
consumer expenditures, this practice was
not followed in the correlations with pas-
senger miles because, among other reasons,
passenger travel includes a sizable amount
of business travel.

2 The equations for the relationships shown
in charts 3 and b are as follows: For chart 3,
revenue ton-miles=4.9 gross national prod-
uct (in billions of 1944 dollars) —132, and de-
viations=6.56—13.115 (year—1932); for chart
5, revenue passenger-miles=0.345 gross na-
tional product (in billions of 1944 dollars) —
5.5, and deviations=22.0 (.933)vear-19%0__230,
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mileage from rail to competing carriers,
chiefly trucks and passenger automobiles.

The negative time trend for ton-miles
appears to have proceeded at a fairly
constant pace during the 1925-1940
period, as is indicated by the straight
line relationship shown in the bottom
panel of chart 3. The ‘years 1921-24
were omitted in deriving this trend line
because of the time it took the railroads
to rehabilitate their property and add to
their equipment following World War I
and also because it is evident that the
inroads made by motor carriers did not
begin to assume sizable proportions until
after 1924.

Modified Trend for Passenger Miles

The time trend for passenger miles, on
the other hand, seems to follow very
closely a declining curve. The trend
line which is fitted in the chart is a
modified exponential curve?® This sug-
gests that the rapid strides made by
automobile travel during the twenties
caused a very marked diversion of traf-
fic from passenger trains which con-
tinued at a decelerating rate from year
to year.

The manner in which the actual val-
ues for the years following 1940 fall
above the time trends, shown in the
lower sections of charts 3 and 5, strik-
ingly illustrates the diversion to the
railroads occasioned by the war as well
as the heavy reliance placed upon them
in the movement of munitions and mili-
tary personnel. As is clear from chart
5, the reversal of the previous 20-year
trend was considerably more marked in
passenger than in freight traffic. As a
result, passenger service -contributed
sizable amounts to net railway operating
income beginning in 1942.

Allowance for Renewed Competition

The range shown in charts 4 and 6
for prospective traffic in the years 1947
1948 allows for the renewal of the com-
petitive pressures which continued to
attract freight and passengers away
from the rails in the interwar period.
The estimates for freight traffic, how-
ever, carry the prewar trend only as far
as 1945. This modification seemed de-
sirable because of the length of time it
will take motor carriers to make up for
the ground lost during the war years.
Moreover, there is reason to believe that
the time trend for railway freight move-
ment will flatten out during the coming
period.

The passenger estimates, on the other
hand, are based on an extension of the
prewar trend through 1947. Undoubt-
edly it will take more than 2 years for
motor transportation, particularly pas-
senger automobiles, to recover from the
setback experienced during the war.
Other factors being carried over from
the war period may also delay the res-
toration of past relationships. On the
cother hand, the prospects for a rapid
expansion of air passenger travel sug-
gest the advisability of making full al-
lowance for earlier trends. The signifi-

2The curve was fitted by the method of
selected points.
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Chart 5.—Relationship Between Revenue Passenger-miles, Gross National
Product, and Time *
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cance of air competition for the rail
carriers is discussed below. .

Range Projections

The values of gross national product
which were selected to mark the limits
of the range of estimates shown in the
charts and in table 5 are intended to
depict extremes within which the proba-
bility is likely to fall. The lower limit
has been arbitrarily set at the 1941 level.

The 190 billion dollar figure may be
interpreted as an approximate full em-
ployment estimate for 1947 or 1948, as-
suming 1944 prices and allowing for a
minimum of frictional unemployment.
The lower range of estimates, which are
based on a gross national product of
145 billion dollars, actually implies a
large volume of unemployment.

In 1941, when the value of goods and
services produced approximated this
figure (at 1944 prices), there were on the
average 5 million persons unemployed.
After approximate allowances for popu-

lation growth since 1941, for the num-
ber of war-induced entrants who will
continue in the labor force, and for
productivity changes, production at no
greater volume than 145 biilion dollars
2 years hence would leave 10 to 12 million
persons without gainful employment.

In view of the volume of deferred de-
mand that is expected to bolster produc-
tion and employment, few observers
anticipate a decline of gress national
product to the 1941 volume in the pe-
riod immediately following reconversion.
Over the longer-run the degree of un-
certainty is much greater.

Lower Estimate Above Thirties

But even if 1941 gross national prod-
uct is used to define the lower limit of
the range of traffic estimates, it is, evi-
dent from charts 4 and 6 that the freight
and passenger movement that would be
associated with production in that
amount would still be large relative to
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other peacetime years. In the case of
freight traffic, the lowest projection is
420 billion ton-miles, which is only
moderately below traffic volume in the
years 1926-29 and is considerably above
the amount of freight handled by the
railroads during the thirties.

The lower-of-the-range estimates for
passenger miles is also higher than in
any peacetime year since 1630 although
it indicates much less passenger travel
than in the twenties.

At the upper limit of the range of
projections, on the other hand, freight
traffic would be just about as heavy as in
1942 and less than 15 percent below the
record freight movement which occurred
in 1944, This would mean freight busi-
ness for the railroads far in excess of that
handled in any peacetime year.

The top estimate for passenger travel
also is higher than actual traffic in any
peacetime year since 1920, but it repre-
sents a reduction of more than 53 per-
cent from the peak volume of nassenger
miles travelled by rail in 1844, In other
words, restoration of prewar relation-
ships will mean a sharp retrenchment
in railway passenger traffic even under
the most optimistic assumptions as to
business activity.

Revenues Gross Above 1940, Under 1942

The traffic projections are translated
into operating revenues in table 5 by
assuming average revenues of 0.935 cents
per ton-mile and 1.756 cents per passen-
ger mile. The ton-mile figure is in line
with the existing freight rate structure;
the passenger-mile figure represents the
average rates in effect prior to the 10
percent increase authorized for the war
period. This rate increase is to expire 6
months after the official termination of
the war,

The results indicate combined oper-
ating revenues from freight and passen-
ger service which fall within the range
of actual revenues received in the years
1940 and 1942. Revenues for the lower-
the most optimistic assumptions as -to
combined volume of traffic would still be

Table 5.—Actual and Projected Traffic
and Opcrating Revenues, Class I Rail-
ways

I
Operat-
ing rev-
G;g_ss Rev- Rev- | enues,
tional | £nue | enue | freight

roduct| reight | pas- and
Year P (bil- ton- | senger- | passen-

lions | Wiles | miles | ger
of 1944 1_(bxl~) 1§b11-> se(rv1'(l~el

ions; ions ‘mil-
dollars) lions of
dollars)
102 290 21.6 3,2:8
113 333 22.7 3, 661
123 373 23,8 3,046
145 475 29.4 4,958
167 638 53.7 6,973

1 737 i , 7
145 420 28.0 4, 400
Alternative projec- 160 490 33.0 5, 100
tions for 1947-48.___ 175 560 38.0 5,900
190 640 4.0 6,700

1 Projections assume 1.75 cents per passenger-mile
and 0.925 cents per ton-mile and are rounded to the
nearest 100 million dollars:

Sources: Interstate Commerce Commission and U. 8.
Department of Commerce.
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10 percent above the amount in 1940 and
for the uppermost level would be within
4 percent of actual revenues in 1942.
Relative to 1944, however, combined
revenues under the higher traffic esti-
mates would - represent a cut of about
one-fourth. This reduction would be
about equally divided between {freight
and passenger revenues.

In summary, it can be said that the
statistical examination of prospective
railway freight and passenger movement
indicates that with the lower of the
range estimates of gross national prod-
uct, the combined traffic would be
roughly half-way between 1940 and 1941
volume and under full employment
assumptions, traffic would be moderately
beiow 1842 volume. The former would
stiil provide the railrcads with consid-
erably more business than they handiled
in the thirties but with less than in the
twenties. The upper estimate would
mean far heavier traffic than in any
peacetime year.'

Significance of Air Competition

While past relationships of traffic with
general business conditions and with
time seem to provide a reasonably satis-
factory basis for the type of over-all
analysis attempted in this study, it
should be recognized that there is always
a possibility that new developments will
cause a sharp break with past experi-
ence. The development which at the
moment seems to offer some possibility
of bringing about such a change is the
rapid growth of commercial air trans-
portation.

Clearly, the competitive threat of the
air carriers can reach serious propor-
tions, insofar as the near future is con-
cerned, only in the field of passenger
transportation. The operating costs of
air freight movement are such that the
air carriers can expect to attract only a
small segment of freight traffic away
from the railroads. Nevertheless, this
small amount will provide the basis for
a sharp upsurge in air freight movement,
since the volume of such movement is
currentiy very low.

Air express rates were recently cut to
a basic charge of about 61 cents per ton-
mile, effective January 1, 1946. How-
ever, several airlines are already giving
service in the neighborhood of 40 cents
per ton-mile. Even if air rates should be
reduced to as low as 30 cents, they would
still be considerably higher than the
typical less-than-carload movement by
rail, which moves at around 4% cents
per ton-mile. Rail carload traffic aver-
ages well under a cent per ton-mile.

Air freight movement can be expected
to make a sizable dent in railway express
traffic but this would affect only a neg-

1In a study of probable postwar traffic
levels made by the staff of the Interstate
Commnierce Commission (see “Postwar Traffic
Levels.,” Bureau of Transport Economics and
Statistics, Interstate Commerce Commission,
Revised Edition, December 1944) estimates
are presented which lie closer to the lower
than to upper limit of the range of projec-
tions cited above. Part of this difference is
attributable to the lower “full employment”
estimate of national inconre predicated in
the ICC study.
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ligible fraction of total rail tonnage.
Pirst class railway express movement
now costs about 15 cents per ton-mile.
The advantage of speedier delivery may
be sufficiently zreat for many shippers
using railway express to cause them to
divert their business to the air com-
panies despite the cost differential.

Air Coach Service a Possibility

The air carriers, however, are in a
much stronger competitive situation
with respect tc passenger service. The
recent rate reduction to 4.5 cents per
mile leaves only a small margin between
air rates and first-class railrocad fares.

Over 2%, biilion passenger miles were
flown in the domestic air service last
year, as compared with half that number
in 1940. This rate of increase is strik-
ing in view of the reduction in the num-
ber of planes in service from 346 (o 228
over this period. The war-inflated total
of passenger-miles on trains was over 95
billion in 1944, as compared with 24 bil-
lion revenue passenger miles in 1940.

Air competition will have its primary
effect on Pullman traffic, partly because
of the more favorahle rate comparison
and partly because such travel generally
involves longer trips so that there is a
possibility for larger savings in time. It
may not be far into the future, however,
before air competition draws heavily
from a much broader class of railway
travelers, since a 3-cent airline coach
service is under consideration by the
industry.

Of course, not all of the future traffic
of the airlines will represent a diversion
from the railroads. Other transport
agencies will also exXperience ftraffic
losses and, furthermore, air traffic can
be expected to create a sizable amount
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of new traffic. The decision to travel is
affected by time as well as distance.
Shorter travelling time should result in
more trips over longer distances.

Reconstruction of Prior Earnings

In order to provide a means of bridging
the gap between the foregoing estimates
of postwar traffic volume and estimates
of the net income that would be earned
at the respective levels of traffic, the in-
come and expenses of the railroads in
the years 1938-44 have been restated in
terms of a specific set oif conditions
which are assumed to apply in a postwar
year such as 1947 or 1948, The objective
of this reconstruction procedure has been
to obtain some indication of the net in-
come that would be earned if the rail-
roads were to haul in 1947 or 1948 the
same volume of traffic which they carried
in each of the years 1938-44, provided
that conditions in the future pericd ap-
proximated the assumed conditions.

Needless to say, these reconstructions
cannot provide accurate forecasts of fu-
ture earnings, despite the care that has
been taken to adjust the past record for
the conditions assumed to apply in the
future. One reason for this is that the
railroads have a certain degree of free-
dom in planning their expenses, particu-
larly with respect to maintenance items,
and therefore can act to reduce the effect
of reverses in their earnings position. In
addition, it is extremely difficult to an-
ticipate the avenues which cost reduc-
tion will take in the coming period.

In the case of wage rates and the
prices of materials and supplies, includ-
ing fuel, the assumptions used were based
upon the wages and prices which have
generally prevailed during 1945, with the
exception that the average hourly rate

Chart 6.—Revenue Passenger-miles, Class I Railways *
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Chart 7.—Net Income Before and After Federal Income Taxes, Class 1
Railways *
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See text for method of

Sources: U. 8. Department of Commerce, based upon data of Interstate Commerce Commission

and Association of American Railroads.

of pay was reduced from 97 to 94 cents
in order to allow for the elimination of
a large part of premium pay for over-
time. The straight-time hourly rate has
been running at about 93 cents.

The deductions for depreciation in
each year were raised to the 1944 amount,
which is considerably above the corre-
sponding charges in earlier years largely
because of a change in accounting pro-
cedure, but the addition to operating ex-
penses for amortization of emergency
facilities was eliminated.

Fixed charges were reduced to reflect
the accomplishments of the roads in
debt retirement and refunding, as de-
scribed in an earlier section of this
article. An allowance was made for the
stepping-up of pay roll tax rates, as pro-
vided by law, and income taxes were re-
computed in accordance with the latest
revenue law revision.

Further adjustments were made to
allow for long-term trends in labor pro-
ductivity and for continued economies
in fuel consumption. In each case, these
adjustments were made by extending to
1947 the time trends which were ob-
tained by relating man-hours and fuel
consumption, respectively, to equivalent
ton-miles (which is a weighted average
of freight and passenger miles) for the
years 1920-40, after eliminating fthe
effects which could be ascribed to
changes in traffic volume. The war pe-
riod was excluded in determining the
long-term trends because the special
pressures which were then operative
raised output per man-hour to an abnor-
mally high figsure and also resulted in
more than normal economy in fuel con-
sumption.

The actual number of man-hours em-
ployed in the 1942-44 period is less than
the calculated number based on past
relationships with traffic. Therefore,
the income reconstructions for these
years assume g reduction in productivity
from what was realized under conditions
of abnormally high traffic coincident
with general labor stringency.

No important adjustments were made
in operating revenues, other than to al-
low for the elimination of the 10 percent
increase in passenger fares which be-~
came effective in 1942, Freight rates
have remained practically the same since
the increase in 1938, except for a 14-
month period in 1942-43. The many un-
certainties in the postwar picture make
it difficult to say whether rates will be
higher or lower in the future, although
these are, of course, real possibilities.

Reconstructed Income Below Aectual

The net effect of these adjustments is
summarized in the two panels of chart 7.

It is apparent that the combination
of factors which have raised costs dur-
ing the period under study-—such as
higher wage rates and prices of mate-
rials and supplies and higher deprecia-
tion—tends to outweigh the other fac-
tors which have lowered costs—such as

increased productivity, lower fixed
charges. As a result, reconstructed net
income after fixed and contingent

charges but before taxes is moderately
below actual income in each of the years
shown in the chart.

Income after taxes is similarly re-
duced, except that the reconstructed
figures are substantially higher in 1943
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and 1944 due to the substitution of the
38 percent income tax rate for the much
higher rates actually paid in the latter
2 years. The figures in the chart sug-
gest that the railroads would run a net
deficit—assuming all the conditions on
which the recomputations are based—
should traffic decline to the 1940 volume,
as compared with actual earnings in
that year of almost 200 million dol-
lars. Restoration of 1940 depreciation
charges, however, in place of those used
for the reconstructions would wipe out
the deficit.

A sizable part of the difference be-
tween actual and reconstructed income
is attributable to the higher prices of
materials and supplies which now pre-
vail. The magnitude of this increase, as
well as the changes in wage rates, is
indicated by the figures in table 6.

Although the rise in wage rates is of
a comparable magnitude with the in-
crease in the price of materials, the long-
term upward trend in labor productivity
has the effect of offsetting a large part
of the increased labor costs. On the
other hand, no adjustment was made in
the reconstruction process for more eco-
nomical use of materials and supplies
(other than fuel), although there has
doubtless been such a tendency. Out-
lays for materials and supplies bulk
large in railway operating expenses,
ranging from 35-40 percent of total pay
rolls during 1938—41.

Change in Depreciation Charges

A further factor which has the effect
of lowering the estimates or recon-
structed income is the use of 1944 de-
preciation charges, which amounted to
approximately 350 million dollars, in
place of the amount of depreciation ac-
tually charged in the previous years.
This had the effect of adding between
100 and 150 million dollars to annual
operating expenses in the 1938—42 period.
As already noted, the reason for raising
the depreciation figure is the change
made in Interstate Commerce Commis-
sion accounting regulations.

A lowering of income due to a change
of this type is essentially a paper trans-
action. The immediate increase in ex-
penses supposedly should be offset by
lower charges and higher net income in

Table 6.—Railway Wage Rates and Prices
of Materials and Supplies

Average hourly

) Indexes of prices
compensation per

of materials and

employee supplies
Year

Straight- | Per hour |Fuel (1936 Al(l&tgsr !
time paid for | 39=i00) 1933 =100)
$0. 74 $0. 75 103 131
.74 .75 100 128
.74 .75 98 131
W77 .78 103 139
.84 .85 108 150
.89 .92 122 157
.93 .96 131 162
.93 .97 136 166

! Figures for the years shown are averages for June and
December dates. Latest figure is for June 1945,

Source: Interstate Commerce Commission and Associ-
ation of American Railroads.
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some subsequent period. Higher de-
preciation charges will actually work to
the benefit of the railroads in the next
few years, despite the effect on the in-
come statement, because of the immedi-
ate savings in income taxes and the
larger depreciation reserves which will
be placed at their disposal.

Wide Range for Net Income Indicated

The reconstructions for the years
1940-42 are most relevant for the task
at hand, since postwar traffic volume
for the particular period discussed is
expected to fall within this range. As
already noted, the lowest traffic projec-
tion is almost halfway between actual
1940 and 1941 volume. The figures
shown in chart 7 suggest that operations
at such a low level would yield the rail-
roads very little net income.

Under the full employment assump-
tion, combined ftraffic somewhat less
than 5 percent under 1942 experience
was indicated. A rough approximation
of net railway income under such con-
ditions, using the reconstruction proce-
dure followed in this study, would be
1,100 million dollars before taxes and
700 million dollars after taxes.

Comparable figures for back years are
needed to place these hypothetical net
income projections in perspective. Aver-
age net income after taxes averaged un-
der 60 million dollars a year for the
class I roads during 1936-39. The all-
time high in earnings for a peacetime
year was recorded in 1929 when net in-
come after taxes reached almost 960
million dollars. The annual average for
the decade of the twenties was about 630
million dollars.

Thus, the reconstructions suggest that
a return to the 1941 volume of national
production without an acceleration of
cost reducing factors, would leave rail-
way net earnings after taxes below the
1936-39 average. But with a gross na-
tional product of 190 billion dollars,
earnings would be above the average for
the twenties and would also be slightly
higher than in 1944.

In other words, the railroads as an
industry cannot be expected to make
money, under the present rate structure
and the various assumptions as to future
costs, if unemployment should rise as
high as 10 or 12 million persons. In-
dividual companies, of course, would still
manage to maintain satisfactory earn-
ings in such a situation, just as some
railroads were able to do throughout the
thirties. On the other hand, should the
volume of unemployment be kept close
to the practical minimum, railway net
income comparing very favorably with
earlier periods could be expected.

Conelusions

It is axiomatic that the future pros-
perity of the railroads is closely linked
to the future prosperity of business
generally. The analysis in these two
articles demonstrates that railway earn-
ings are highly sensitive to changes in
over-all business activity. Consequently,
the railroads have even more at stake in
the maintenance of high national pro-
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duction and employment than has in-
dustry generally.

The gross national product estimates
which have been predicated cover a wide
range—from 145 to 190 billion dollars.
As a result, the projections which have
been made for freight and passenger
traffic are correspondingly far apart and
the earnings that are associated with the
different levels of traffic extend from very
low to very high net income. The ma-
terial is presented in this manner so that,
on the basis of individual judgment of
business prospects, conclusions can be
drawn as to the results likely to be ex-
perienced by the railroads. Judgment
of the trend of cost factors is obviously
necessary in translating traffic volume
into earnings.

Dependence on High National Output

The use of a wide range of alterna-
tives in this presentation serves to em-
phasize the dependence of the railroads
on high national output. Should un-
employment be kept close to a minimum
in the period ahead, the analysis sug-
gests that railway net income after taxes
under the recently passed tax bill would
approximate the amount earned in 1944,
if current cost-price relationships pre-
vailed, despite a reduction of almost one-
fourth in gross operating revenues.

At the other extreme, the volume of
national output that would be associated
with unemployment as high as expe-
rienced in the early thirties would de-
press railway net income very substan-
tially, even though the traffic that would
be generated would still be high by pre-
war standards. Under such conditions,
the financial strength gained as a result
of wartime operations would be gradually
dissipated.

The preceding generalizations should
not be permitted to conceal the fact that
wide disparities in the earnings of in-
dividual companies can be expected to
remain a salient feature of the industry.
Regional differences in economic ac-
tivity, large variations in the make-up
of the traffic load, and differences in
capital structure and in plant and equip-
ment are some of the factors which will
continue to cause individual roads to
fare differently than the industry gen-
erally.

Benefits Not Restricted to Railroads

The dependence of the railroads on
the attainment of national production
and employment goals is not a one-sided
proposition. Given adequate earnings,
the industry can in turn provide an im-
portant outlet for capital investment
and in this way contribute to the
achievement of postwar economic ob-
jectives. Some indication of the near-
term capital outlay plans of the rail-
roads was obtained in the Department
of Commerce survey which was sum-
marized in the July 1945 issue.

The capital expenditures of the rail-
roads will continue to be largely for nor-
mal, though qualitatively superior, re-
placements. Partly in response to
competitive pressures, however, there
may be heavier-than-normal replace-
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ments over the next few years in order
to speed up modernization and incorpo-
rate more quickly into the existing rail-
way plant and equipment advances in
technology.

The modernization program did not
make much headway during the prewar
period of low earnings and substantial
overcapacity. With strengthened fi-
nances and the prospect of a consider-
ably higher level of operations, the rail-
roads will have ample incentive to invest
in new rolling-stock, expand their way-
replacement and improvement activi-
ties, and inaugurate a much needed
structure-replacement program.

Business Situation
(Continued from page 8)

portion channeled in the higher-skill
categories was maintained.

Civilian Labhor Force

Reabsorbing the millions of men and
women returning to civilian life thus
presents two major aspects. The first,
of lesser importance in the entire pic-
ture, is the necessity of finding jobs sat-
isfactory to the veterans with previous
training, newly acquired skills and gen-
erally high expectations. The second
and primary consideration will be the
development of a labor demand suffi-
cient to provide employment for the re-
turning veterans.

The number of unemployed that will
result from this large influx of veterans
into the labor market will be a composite
of two factors: (1) The number of job
opportunities provided by the volume of
general business activity and (2) the
number of withdrawals from the labor
market. At the end of the war there
were an estimated 7,000,000 persons in
the labor market above those normally
to be expected on the basis of the occu-
pational and population trends of the
past.

Some of these so-called abnormal en-
tries will of course withdraw as the
pressures and opportunities created by
the war situation are eliminated. But
it is not to be expected that the labor
force will shrink to any “normal” size
in any short period. Many will remain
in the labor force, and even the expected
withdrawal of women, older workers and
others will take place over a considerable
period of time.

Under these circumstances, while the
anticipated rise in unemployment is
considerable, the exact number is diffi-
cult to measure at any particular time—
especially during this period of initial
large discharges when many veterans
have not as yet sought work. As the
small income provided by mustering-out
pay is used up, and the initial adjust-
ment to civilian life accomplished, the
number seeking employment will rise.
We may expect that the full impact of
releases will not be delayed beyond a
2- or 3-month period.
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Life Span of Discontinued Businesses

HE PROCESS OF CHANGE in the
business community is constantly
bringing into existence new firms and
closing the doors of others. This turn-
over has always been high, though varia-
tions in the rates have occurred as con-
ditions changed from year to year.

Precise information on the nature and
extent of these important changes has
been sparse until fairly recently. Data
now compiled by the Bureau of Foreign
and Domestic Commerce provide a basis
for the continuing study of the character
and incidence of business mortality and
of the resulting changes within the busi-
ness community.

Particular interest at this time at-
taches to mortality among newly-estab-
lished businesses. With the war’s end,
accompanied by a decline of wartime
employment and the release of men from
the armed forces, there has been a
marked movement toward the establish-
ment of new businesses. This trend will
undoubtedly be accelerated in the
months ahead.

Of men who have recently passed
through separation centers, about 1 out
of every 25 said he intended to go into
his own business. If this is representa-
tive of the remainder of the men in uni-
form, roughly 400,000 veterans are think-
ing of entering business upon leaving the
armed forces. An egual number of for-
mer war workers going into business
would swell the business population far
above prewar levels.

First-Year Failures High

The factual information that has now
become available on the severity of the
struggle facing new firms holds interest
not only for those already in business but
also for individuals thinking about enter-
ing the business community. It should
be a matter of concern to prospective
businessmen, for example, to know that
about one in every six firms that opened
for business in 1944 closed their doors
within the first year. This rate—double
that for all firms—occurred at a time
when the over-all rate of discontinu-
ahces was approximately half the prewar
level.

More significantly, there were wide-
spread variations in first-year mortality
rates among industries—pointing to the
economic character of business enter-

Nore—Mr. Paden is a member of the Busi-
ness Statistics Unit, Division of Research
and Statistics, Bureau of Foreign and Domes-
tic Commerce.

By Donald W. Paden

prises and the problems associated with
operations in particular fields as mat-
ters of special moment in the life-ex-
pectancy of new concerns. This offers
a field for more detailed study than pres-
ently available data permit.

New Data Measure Life Span

The present article presents an anal-
ysis of information which recently be-
came available from Social Security
Board records, on the interrelated
questions of (1) mortality among firms
newly established and (2) the life span
of all discontinuing businesses. Since
the data are on business discontinuances
in 1944, they should be interpreted in
the light of the unusual period to which
they refer.

Chart I presents background data on
business turn-over in the years 1940
through 1944. It can be seen that in
1944 discontinuances were abnormally

low. This unusual rate of mortality
among business enterprises can be at-
tributed to a variety of causes: The war-
time dearth of new enterprises from
whose ranks a heavy proportion of dis-
continuances would ordinarily come;
the favorable circumstances under
which new firms have more recently
opened; and finally and most impor-
tantly, the high level of economic activ-
ity which has provided both new and
old firms with excellent markets.

The figures on business discontinu-
ances discussed in this article refer to
all concerns which go out of business—
they do not, however, include enterprises
which for one reason or another are sold
to successors and remain in operation.
Thus, the mortality rates in table 1 are
influenced by such diverse causes of dis-
continuance as business failure, death
or retirement of proprietors, the opera-
tion of selective service, and by proprie-
tors leaving business to take jobs in in-

Chart 1.—New and Discontinued Businesses as Perceniage of Number
Operating at Beginning of Year*
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dustry. The slackening of the rate of
induction into the armed forces, for ex-
ample, may partially account for the
drop in mortality among business con-
cerns between 1943 and 1944.

During the war the problems con-
fronting business concerns were of a
different nature from those character-
istically found in peacetime. While
there was no dearth of customers, scar-
city of materials, merchandise, and em-
ployees was of paramount concern.

Under these circumstances it is ob-
vious that the rates presented must be
used as indicators of current rather than
long-run conditions. The incidence of
the wartime difficulties, moreover, varied
widely from industry to industry so that
the first year mortality rates during the
period ahead will undoubtedly depart to
some extent from the experience of the
war years.

First Year Mortality

Table 2 and chart 2 present data on
the rate of discontinuance of firms one
year old or less, exclusive of firms with
no employees. Since mortality among
very small concerns is generally higher
than for larger businesses (see table 3),
the omission of firms without employees
should be kept in mind in interpreting
the following information on age of con-
cern. Almost half the businesses in the
country do not hire employees.

Of the concerns with employees which
started business in 1944, roughly 16 per-
cent were closed by the end of the year.
For specific lines of business, variations
in the rates range from 4 to 39 percent.
These first-year discontinuance rates
were being realized, moreover, at a time
when the over-all rate, shown in table 1,
was much below prewar levels.

First-year mortality among business
concerns classed in chart 2, was most
severe in retail trade and the service in-
dustries. The ease with which some
types of enterprises can be established
in these fields—{requently characterized
in the smaller firms by meager capital
resources, uncertain sales prospects, dif-
ficulties in securing credit, and depend-
ence upon a sole proprietor—undoubt-
edly contribute to the high rates in these
fields.

The relative instability of small firms
is shown in table 3, for a war and a
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Chart 2.—Percentage of Firms Established in 1944 Which Discontinued
Business Within One Year *
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peacetime year. The data presented re-
fer to all discontinuances in 1940 and
1944, including first year casualities. In
hoth cases discontinuance rates for small
firms were several times the figure for
the largest enterprises. In lines of busi-
ness dominated by small concerns the
influence of this consideration upon
mortality rates is obvious.

Varies Widely by Lines of Business

In retail trade, over one-third of the
new filling stations as well as more than
one-third of the eating and drinking
places were casualties within the first
year. Part of the reason for the high
rates is undoubtedly due to the nature
of these businesses, one characteristic
of which is small size.

Table 1.—~Estimated Number of Operating Business Firms, New Businesses, Discon~
tinued Businesses, and Business Transfers, 1939-44.1

- B Business discon- ;
Total New businesses : i Business transfers 2
number of tinuances
Year firms at
beginning
FapRry N Percent [ ar. Percent Percent
of period | Number of total Nuamber of total Number of total
3,307,400 1 431,200 13.1 | 434,400 13.1 | 240, 500 7.3
3,304, 200 516, 90C 15.6 | 480,100 14.5 | 320,200 9.7
3, 341, 000 408, 360 12.2 678, 600 20.3 291, 600 87
3,071, 300 163, 400 5.3 394, 800 12.9 249, 500 8.1
2,839,500 | 340, 200 12.0 | 172,400 6.1 | 171,700 6.0
S 3,007,500 e e el

! Figures include concerns without employees.
2 Firms in which there has been a change of ownership.

Source: U. 8. Department of Commerce, based on data from Bureau of Old-Age and Survivors Insurance, Social

Security Board.

Ninety-five percent of the filling sta-
tions and 81 percent of the eating and
drinking places before the war either
had fewer than four, or no employees at
all! Since filling stations and eating
and drinking places account for approxi-
mately one-third of all firms in retail
trade, the influence of these lines of
business upon the over-all mortality rate
for retail trade is substantial.

Food and liquor stores, accounting for
another one-third of retail trade, had a
relatively low mortality rate with only
about 14 out of every 100 firms discon-
tinuing the first year. The initial war-
time reduction in numbers of firms
which eliminated many of the weaker
enterprises and a sales volume larger
than before the war apparently more
than offset the difficulties associated with
rationing and scarcity of employees.
Previous studies would lead one to expect
that when conditions return to normal
a much larger rate will become evident,?
particularly since 93 percent of the
stores in this group had fewer than four
employees in 1939,

10f earlier studies of restaurants, one is
in close agreement with the above results
and the second indicates that 55 percent
went out of business the first year. See R.
G. Hutchinson and A. R. and Mable New-
comer: Study in Business Mortality, Ameri-
can Economic Review, September 1938 and
E. T. Hallas: Mortality of Retail Stores in
Colorado, University of Denver, Business
Study No. 32.

2 See Problems of Small Business, T.N.E. C.
Monograph No. 17, pp. 15-18.
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Table 2—Percent of 1944 Firms Discone’

tinuing Business Within One Year!

All industries_ oo oo 16.1
Mining and quarrying. oo 23.
Metal and coal mining_ . __.______ 30.
Crude petroleum and natural gas
Production. oo en 14,
Nonmetallic mining and quarrying.. 31.
Contract construction_ __ ... __ 14.
Manufacturing-_ - Lo 12,
Food and kindred products_.__-___- 15.
Leather, apparel, and textiles...___- 4.
Lumber and furniture__.__..__.._..__ 18.
Paper and printing___ . _.__.__ 10.
Chemicals, petroleum, and rubber__. 10.
Stone. clay, and glass_ __ .- 9.
Iron and steel o __ - i1.
Automobiles and transportation
equipment. o 9.
Nonferrous metals_______.__..______ 7.
Machinery (including electrical) ____ 14.
Miscellaneous (including tobacco)___ 7.
Transportation, communication, and

public utilities

Wholesale trade_.._._

Retail trade_________________._
General merchandise__
Food and liquor stores_._.___._.__._

Grocery, with and without meat__ 15
Meat and seafood_ .- .- 12.
Other food and liquor stores.
Automotive -

Automobile dealers
USEA) = o e
Other automotive __.
Apparel - o
Apparel and accessories.____-
Shoes__ L

Eating and drinking places___...____.
Filling stations__________ ..
Other retail trade__.___
Home furnishings______
Appliances and radio__.

DIrUgs - e e
Hardware and farm implements__. 5.
Miscellaneous retail trade.__.._.__ 12.
Finance, insurance, and real estate____ 7.
Service industries 15.
Hotels ___________
Personal service
Laundries, cleaning and dyeing,

and repair shopS_ oo
Barber and beauty shops.__
Other personal services.__.

Business services._._____.
Automobile repair________
Miscellaneous repair
Amusements - oo

1Does not include firms without employees.

Source: U. S. Department of Commerce
based on data from Bureau of Old-Age and
Survivors Insurance, Social Security Board.

Wholesale trade, on the other hand,
experienced very few first-year casual-
ties. Other studies have indicated that
this was true even before the war.

Only about 7 percent of the new firms
in the finance-insurance-real estate
group discontinued business during the
first year. The shortages which have
characterized other lines of business are
in sharp contrast to the situation en-
joyed by financial institutions during
1944. Bank holdings were at an all time
high, the real estate market had about
reached boom proportions, and insurance
was available in almost unlimited supply
while people held more money than at
any time in history.

Corporation Survival Rates Highest

As might be expected, firms in manu-
facturing, construction, and the trans-
portation-communications-public utility
group had a higher percentage of sur-

- ties.
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vival during the first year than retail
trade. Pirms are larger in these fields,
the corporate form of organization is
more frequent, and war requirements
have dominated these segments of the
American economy.

Within manufacturing the highest first
year mortality was exXperienced among
lumber and furniture concerns. Most of
the firms in the lumber and furniture
group are engaged in lumbering activi-
Thus, the instability of new firms
may be attributed in part to the labor

Table 3.—Discontinued Businesses as a
Percentage of Number of Firms Oper-
ating at Beginning of Year

1940 1944
All industries 13.0 6.1
No employees. 11.2 8.6
1to 3 employe 17.8 5.4
4 to 7 employees 9.6 2.6
8 to 19 employee: 6.3 3.4
20 to 49 employe 7.6 2.7
50 or more employees__..____ 3.6 2.5

Source: U. 8. Department of Commerce, based on
data from Bureau of Old-Age and Survivors Insurance,
Social Security Board.

shortages which have been particularly
acute in lumbering during the war pe-
riod, and also to the discontinuance of
enterprises temporarily established in re-
sponse to wartime demands for the log-
ging of particular areas.

On the other hand, apparel, leather,
and textile concerns experienced fewer
casualties during the first year of opera-
tion than any other line of business
either in or out of manufacturing. The
relatively high profit position of small
firms in this field during the war may
account for the low rate.?

Although the percentage of firms
which discontinue business in all indus-
try groups undoubtedly declines after the
first year, previous studies have indicated
that mortality remains relatively high
for a number of years after the estab-
lishment of the firm. Comparable mor-

3 Joseph L. McConnell, Corporate Earnings
and Size of Firm, SURVEY or CURRENT Busi-
NESS, May 1945, p. 10.
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tality rates for concerns in their second,
third, and later years could not be ob-
tained, however, from the present study.

Age of Discontinued Concern

Table 4 presents data on the age of all
firms closed during the latter part of
1944. Roughly one-third of the discon-
tinuances were 1 year old or less, half
had been in business 2 years or less, and
two-thirds failed to survive to the end
of the fourth year.

Industry differences, moreover, were
not pronounced. Although in manufac-
turing, in the transportation-commu-
nication-public utility group, in con-
struction, and in mining the percentage
of discontinuances in the 1 and 2 year
old groups appears high, the figures are
probably to be explained by the opening
of special-purpose industrial facilities
and by the working of marginal mines
which were not meant to be permanent
establishments.

Over the period of the next few years,
the proportion of discontinuances at
ages 1, 2, and 3 years will probably in-
crease markedly, largely as a result of
the growing number of new firms now
being established. Although death, re-
tirement, and failure will continue to
account for a substantial number of dis-
continuances among older concerns, the
great bulk of the casualties will un-
doubtedly occur among newcomers in
the field.

The large and continuous turn-over in
the business population is thus directly
related to the short life span shown in
table 4 where a majority of firms are
shown to have gone out of business
within the first few years of operation.

The first year mortality rate of 16
percent discussed in the first section of
this article should not be confused with
the data in table 4 where 30 percent of
all discontinuances were 1 year old or
less. In the first case, the number of
discontinuances, age 1 year or less, was
divided by the total number of new firms
in 1944.

In the second case, the same one-year
old discontinuances were divided by the
total number of discontinuances of all
ages—although this was done for the

Table 4.—Percent of Fourth Quarter 1944 Discontinuances by Date of Establishment
and Industry !

Cumulative percentage distributions
Age of discontinued firms i Con- : Transporta-
= (in years) All in- Mal:éng tract | Manu-| Whole- Retail ig;ﬁ?:ﬁgé Service | tion, com-
dustries| quarry-| S0 factur- sale trade | and real | indus-|munication
ing~ | Struc- [ ing trade estate tries | and public
tion utilities
30.6 31.0 29.9 35.9 21.0 32.9 16.7 31.1 33.7
48.3 52.1 45.7 56.0 37.6 49.1 30.3 51.6 55.9
57.5 65.0 54.4 64.1 46.5 58.7 40.4 60. 1 64.6
65. 2 73.6 62.4 70.5 51.3 66.7 47.5 69.1 70.6
70.5 77.6 68.3 74.3 55.5 72.5 54.4 73.6 75.8
74.5 84.9 73.9 75.9 62.5 76.2 58.9 76.7 80.8
100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 100.0 | 100.0 100.0
19, 300 500 § 2,200 | 2,300 1,000 | 6,800 1,800 | 3,800 900

1 Does not include firms without employees.

Source: U, S. Department of Commerce based on data from the Bureau of Old-Age and Survivors Insurance, Social

Security Board.
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Table 5.—Percent of Fourth Quarter 1944
Discontinuances by Age of Firm and
Size !

Cumulative percentage
aistributions

Age of discontinued 0 or
firms (in years) To- | 1-3 | 4-7 | 8-1920-49 ;nore
tal, | em- | em-|em- | em- "
all | ploy- |ploy-{ploy-|ploy- Tov-
sizes | ees | ees | ees | ees |PIOV
ees
lorless......_..___. 30.61 29.7| 32,0 35.5] 33.5 24.3
2o0rless.. .. ... 48.3| 46.8] 49.0) 56.3| 54.5) 49.9
3orless............. 57.5| 56.3] 56.9| 65.5| 63.4| 61.8
4orless . _.____ 65.2 64.4| 64.9| 71.7) 68.2| 66.0
Sorless __._....___. 70.5 69.6f 70.5| 76.2] V3.9 V2.3
6 or less. 74.5| 73.4| 75.0{ 80.6: 77.7| 73.7
Over6.___.__.._.... 100. 0| 100. 0{100. 0100. 0/100. 0/100. 0

Number of discon- |
tinued firms 1. __ 19, 300{13, 700(3, OO()il, 700 600% 250

1 Does not include firms without employees.

Source: U. 8. Department of Commeree based on data
from Burcau of Old-Age and Survivors Insurance, Social
Security Board.

fourth-quarter only. One would expect
the resulting percentages to be identical
only where the total number of new
businesses is equal to the total number
of discontinued concerns of all ages.
Inasmuch as the discontinuances shown
in table 1 for 1944 were roughly half the
number of newly established enterprises,
the difference between the 16 and 20
percents is entirely reasonable.

Enough has been said to indicate the
great care which must be used in in-
terpreting the distributions by age of
firm. Similar gualifications apply to the
figures in table 5, classifying discon-
tinuances by size and age. Of all dis-
continued businesses with from one to
three employees, 30 percent were less
than 1 year old. Somewhat larger
firms showed a higher first year per-
centage than the very smallest group.
On the other hand, 24 percent of the dis-
continuances with 50 or more employees
were less than 1 year old. Thus, any
tendency for the selection of smaller
concerns for early discontinuance ap-
pears almost negligible. However, when
conditions return to normal there is a
strong presumption that small firms will
compare less favorably with their larger
competitors than is now the case.

-

Nature of Data and Methods

The basic data for the study of dis-
continuances by age of firm were ob-
tained from the records of the Bureau
of Old-Age and Survivors Insurance. In-
formation from this source for years
prior to 1939 was not available because
of the recentness of the social security
program. The date of establishment
which "was used for the period 1939-44
was that on which the firms became sub-
ject to the Social Security Act.

Tnasmuch as some of the firms may
have operated without employees prior
to their date of filing, the concerns may
be somewhat older than the tables indi-
cate. On the other hand, “fourth
quarter” discontinuances did not all oc-
cur during the last 3 months of 1944.
Some may have discontinued business
“earlier in the year, although it is known

that over 50 percent of the cases actually
did occur in the fourth quarter. This
consideration would make the firms
somewhat younger than the foregoing
tables indicate.

PFirst year mortality rates were com-
puted by taking the fourth-quarter dis-
continued businesses which were estab-
lished in 1944 and relating these figures
to the total number of new firms estab-
lished during 1944 as shown by the rec-
ords of the Bureau of Old-Age and Sur-
vivors Insurance. Adjustments were
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then made to bring the figures up to an
estimated total for the year. The abso-
lute level of the first year mortality
rates, therefore, was subject to a meas-
ure of arbitrary judgment from which
the discontinuance distributions are
free. Industry comparisons were not
affected, however, and it is in this re-
spect that the data are most reliable.
Portunately, the material is unique in
its industry coverage, including all in-
dustrial groups except agriculture, for-
estry, fishing, and the professions.

New Construction Activity: Revised Data for Page S-5!

[Million of dollars]
Private 1& Public
= | = T
g ’E‘ Nonresiden~ hit
- £ | cvecnt | 3 [ Nonresiden-
- 9 g farmand | 2 2 tlal bulld-
Year and month 2 g public g b = ing
; & utility g L:’ 3 =
2 = = = —_——
G s e 2 E L 85
= = = £ = = =3 ] —- &, z =
B = 7 : = O O = g2 |85 | § °©
° O < = = z 5] = <] k=t .20 =
BB | & = & B 2 =2l e |E2) 0=
301 176 65 21 19 40 ; 201 6 10 63 1 72 49
348 196 86 37 20 47 228 17 43 41 12 75 53
433 229 124 66 25 53 446 40 146 139 117 70 51
237 108 53 29 23 56 888 50 422 312 208 55 49
131 51 18 11 22 40 518 57 202 176 167 38 45
334 131 42 32 20 16 42 202 16 60 73 62 29 24
1939: First quarter_._____ 1,288 | 715 | 441 ¢ 155 44 23 96 | &7 5 71 283 41 129 139
Second quarter._.. 1,517 | 900 543 184 54 68 105 617 13 24 225 3 209 146
Third quarter____ 11,693 |1,049 &80 224 72 101 138 G644 23 33 144 3 202 152
Fourth quarter____{1,519 942 544 226 81 3 138 577 35 45 110 4 239 148
1940: First quarter._._.__{1, 218 784 429 101 79 24 140 434 31 47 101 11 a1 164
Second quarter__._ 1,617 11,018 582 231 90 71 134 599 53 52 92 9 240 162
Third quarter_ ... 1,979 |1,223 697 286 113 106 134 756 61 60 145 51 332 158
Fourth quarter. ..[2,104 |1,15¢ 647 321 158 35 151 E0 60 351 159 73 233 147
1941: First quarter_._____ 2,012 11,015 499 355 217 30 131 @97 75 445 236 165 100 141
Second quarter__..|2, 334 |1, 333 704 387 213 91 151 ;1,201 118 313 309 336 225 146
Third quarter. ___ 3,093 |1, 5563 863 382 178 137 171 11, 540 158 436 491 423 300 155
Fourth quarter.___|2,904 1,296 | 684 | 364 | 188 45| 203 11,608 | 128 | 562 | 541 476 | 211 166
1942: January......_..._. 797 322 157 101 57 6 58 475 34 151 184 162 39 67
February.. 813 286 132 86 48 9 59 527 33 173 231 210 35 55
March_____ S 934 284 135 74 38 12 63 550 38 276 240 220 42 54
April 21,049 291 150 60 28 19 62 7568 41 349 256 237 57 55
May_ 1,134 283 144 50 21 27 62 851 43 383 306 289 7 49
June_ ... ... 1,224 253 115 46 19 35 57 971 46 479 327 31! 70 49
July_.. (1,414 236 88 40 19 49 59 1,178 48 636 372 358 75 47
August.... 1,470 211 75 40 22 39 57 11,259 56 668 417 406 71 47
September. 211,403 204 74 39 24 34 57 11,199 71 612 403 363 68 48
October. . _ 1,259 185 73 38 24 21 53 11,074 66 508 390 381 63 47
November. _. 1,112 158 67 33 22 13 45 954 61 483 330 323 47 33
December_..___._. 889 129 58 G 26 7 35 ! 760 63 342 286 281 30 3
i
1948: January_..._._.____ 842 { 117 47 27 17 6 37 725 55 | 304 | 295 | 288 26 45
February._.._..__. 760 105 38 20 13 9 38 653 53 27 266 254 26 39
March.____ o 758 105 36 14 10 1 -+ 653 72 267 252 245 2 35
April L 745 118 41 12 8 22 43 627 T 253 216 209 34 83
May. . o 746 134 50 15 8 28 41 612 78 240 198 189 40 56
June. ... o...._. 705 140 57 15 8 28 40 365 76 217 181 172 46 45
July. ool 695 155 58 14 8 45 38 540 63 203 170 159 51 53
August.__.__. .| 654 158 60 18 10 41 39 495 55 199 138 129 53 51
September. 560 148 60 20 11 30 38 412 43 153 118 109 49 49
October__ . L.l 807 137 58 21 12 18 40 370 39 141 96 87 45 49
November._.._____ 439 131 57 21 12 13 40 1 308 42 101 91 81 34 40
December_ ... 376 121 54 20 12 8 39 | 255 38 74 80 7! 23 30
344 117 50 24 15 1 37 227 1 30 75 75 68 23 24
325 114 46 25 16 5 38 211 \ 24 66 73 66 22 26
314 122 41 27 17 11 40 192 1 21 54 73 63 21 23
327 129 45 27 17 16 41 198 20 60 71 G2 25 22
342 135 48 28 18 20 42 207 19 67 68 58 30 23
346 139 46 20 20 20 43 207 17 62 67 57 36 25
363 152 45 31 20 33 43 211 15 68 62 & 3 26
August. . 368 149 42 33 20 29 45 219 1 68 75 63 39 24
Septemb 354 144 29 36 20 22 47 210 [ 9 59 79 64 36 27
Octoher_ 328 130 35 37 21 13 43 168 | 8 52 79 65 35 24
Novembe 310 124 32 39 23 10 43 1856 ; 8 19 &) 67 28 21
December .. . 281 120 ‘ 20 45 27 | & 40 161 7 40 e 65 19 | 18
| i 1 ! i i H

+ Estimates of new construction for 1944 are joint estimates of the U. S. Department of Commerce, War Production
Roard and U. S. Department of Laber; other data, except as indieated in notes 2 and 4, are estimates of the U. S. De-

partment of Commerce, Bureaw of Foreign and Domestic Commerce.

totals for 1929-1044 see p. 24 of the November 1945 issue.

For monthly data for 1945 see p. S-5; for annual

2 Estimates of new private nonfarm residential construction prepared hy Bureau of Labor Statistics.
3 Includes eantonients, aeronautical [acilities, Navy Yards and docks, Army and Navy hospitals, ete. .
4 Sinee 1941 based on data prepared by the Construction Rescarch Division of the Bureaun of Program and Statistics

of the War Production Board.
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Estimated Number of Production Workers in Manufacturing Industries: Revisions for Pages $~9 and S-101

(Thousands of persons)

— i1 - ol w3 v 1 Fo w L
g1 1a 22 |E |5 IE_ |2 |2 g5 |&218 |B | € |2 |Z3|% |E
s || 8 2| e B35 & = S8l e = =g gl%e S s | & EE |2 2
glel=, 8 |¢° € |2 ' Zg|E3 s X (g5 E | 812 |2EIF |3
£ 5 G2l & | =3 o2 22|75 €8 Bz c_|EE |52 gl®sl € |8 |82 |<z|ds| 8
2 S =8]8 | °8 S Szt |Tel®s||¥8 || @ |S5i<8| 5 5 |52 B2 |58 85| &
Q S £ g =] 4] F=R] E% 29 554 -~ 0L |l g 2Rl e | oo < <O =T P =]
Year and month sl alls2) 2 (g2 % (83,88 "8 sx 88| 2% |58 58 %2 &8 B |=°| B |22i%% &
2 o ||=5| F |es] € |5 2188 | e |BE|<SE|E |BEE 8| B|®8) ¢ | § g | g4 | gd | B
g ||z (8 | & |2 g 2525 |22 2Els (|2 |2o8l&w |2 g |y |25 18 | 2
g [ 8 S S |agel € g8 |82 ETel 23 |8 L) 4 5} - =
= E0gE 8|8 | £ |gEE|E (B 157|858 ||§ |55/ 18 lg | £ |2 [EE|2 % | %
< A |l & g | = < = Z R = | & z & <" |1 |= E e |&m® |0 |& &
Monthly average: ~ =
8,445 4,137|| 1,051] 338 608] 471 136 254] 582! 65| 334/ 4,308|| 1,179 626] 333l 722] 193] 234 334 268 102] 146
7,358)| 3,407)} 9100 275\ A10| 341  120| 205| 448] 304 o2s5|| 3,951)| 1,021 79| s08| FOL 115] 223| 328) 2400 100 113
6212l 2,627|| 704| <213] 376] 302 87| 167] 288 263) 9227)) 3.5%5|| 953 5500 285 621 06| 104| 207 19| s3] o7
5,275/ 2,043]1 565 156 <274| 257 60| 134| 210[ 212| 66| 3.232)] 852] 490! 275| 576] 9] 176] 260 194| 76| 89
58401 2,280 642 161|298 257 €3l 144] 255 2320 76| 3612l 1,028] 5360 ous| es2] 93] 193] 240] 224 3 104
6.811|| 2,801|] 792| 208| 391 380 86| 176| 306| 2420 219|! 4.010{{ 1,071] 596| 318 774| 100) 222| 274| 26| 95 117
7.260|| 3,094/ 63| 221] 450| 408 92| 199 8a5| 279| 937|| 4.175|| 1,121] e62; 325 780| 96| 230 200, 261| 97| 112

7,9001| 3,530 997|251} 525] 430 122)  222) 461|310 272l 4.3705| 1,745 714] 331] K20 971 240p 310} 271 102 119
8,666|| 4,009| 1,143| 301| 631 505 150|250 444! 339 306| 4,597|| 1,194 723} 347 869 agl 261 332 w0l 107 127
7,872} 3,133 876 216 485] 306 116)  201) 383|287} 2601 4,230l 1.025] 606 329) 835 95 2441 3221 267 102] 102
8, 192i| 3,611 9911 259] 528| 402 1590 229) 420|328 294 4,581|| 1.144] 7901 3471 855 93| 265 328/ 2881 106 121
8,811 4,172)| 1,134 305| 630 465 275|207 442) 343 309! 4,639]| 1,124 7961 335 664 92| 278 320 3% 12 127
10,825 5. 5541 1,430] 446] 869 570 598 345] 835 391 371|| 5,270|| 1,283 907 375 940 04] 314} 341 416] 120] 156
12,617|| 6,997} 1,592| 560 1,086 510 1,539 389] 560| 3801 371i| 5621} 1,285 939 372| 1,025 95| 315 331} 605! 125 155
14,560| 8,727|| 1,761 741| 1,203) 714] 2,508 4491 535 366| 360 5.83411 1,237} 958  340| 1,056 01y 324 331, V34| 125 194
13,850(| 8,357 1,705} 752 1,225 720 2,355 428] 490| 346 336| 5,493|[ 1,125 884 317 1,077 84; 318 326/ 610/ 131 198

7,684|1 3,343 905 234} 489 432 1230 214 380| 3020 264i} 4,341} 1.119] 730| 342 770 Tl 261 326) 280 101 114
7,813)1 3,390 18| 235 506; 425 133|217 3880 311 265, 4,42311 1,183} 795 358} 7E0 91 253| 324 281 100} 115
7,92111 8,439 035 238 517 423 135 220|381 314| 276l| 4.482) 1,126 823] 363, 760 88 257, 326] 201 101 117
7,918} 3,475 039} 2381 522 416 142| 2201 400| 311 287|| 4,443|| 1.099| 800 350| 777 911 255 326] 203 101 116
7,865|( 3,467 937 240 521f 383 152|  218] 414|313 289 4,308)! 1,008 761} 328 794 93| 25 3271 281 1041 116
7,90511 3,492 941 246| 520|376 1581 215] 423|318 295 4,413} 1,091 744] 335 844 94| 256] 322/ 2091 105, 114
7,944{| 3,440 939, 261 519 315 1601 214]  425] 323; 204): 4,504[ 1,112] 727 355 905 951 2568 324f 270; 106[ 113
8,233|| 3,488 9681 258 519] 202 160( 2220 439] 331 299 4,745} 1,143] 818 362 996 Q7 2641 324 2661 1068 119

August_.

Qentcmber 8,587\ 8,719)| 1,011 273 528 410 168) 2351 446|342 306,| 4,808{ 1,152 843 355 1,028 97 273 331 2071 110 125
October__. 7 206]  546) 447 180}  255] 458] 368  318)) 4,887|| 1,216 846! 349) 929 97; 2801 333 313 1131 134
November. 303 671 423 191 260| 458, 361 320;| 4,787|| 1,236| 803 334| 866 96, 288 334) 3111 112} 136
December. __ 207|584 485 2047 261} 441} 3547 310|] 4,683}] 1,199] 784] 335 &30 95 284; 3391 308 109 133

1940: 285 592|475 2081 255) 417 241 201|| 4,545, 1,166] 775 345, 7€6 K5 274} 329 304 108! 129
2811 606! 463 2191 25| 413} 335|284 4,597¢] 1,16¢( 826| 352 781 89 271 320 306f 107|126
2801 6151 468 2201 248 415  334) 2000 4,560, 1,102 843; 347 781 91 270y 328 312/ 108 125
283 618 459 2321 246] 421 329|  299|| 4,474[{ 1,075] 7914 333} 789 921 269 327, 315 1Sl 121
287 616) 451 2421 2450 4291 331} 305i| 4,405]| 1,059) 751 300 801 ol 276 328 206! 169) 120
2020 6181 430 2511 248) 421 232|  307ll 4,416|1 1,043} 721 311| 858 041 277y 323 300p 112 119
205| 619|342 2671 2501 433] 3281 307|| 4,499)| 1,072 709 332] 902 @0l 278p 324 802] 113] 120
308| 6250 358 288 267\ 455] 3410 315 4,727 1,009 790 337 979 031 270 3250 311 1151 128
320 633 475 307 282) 4691 353 320|| 4,8521t 1,128 838 338 903 95 2820 328 328] 117 128
334 645 534 3310 266 476 364 327| 4,879(| 1,166| R3G| 340] 947 96; 2837 333] 345 116] 133
343 672 560 353|307 478 365 333|1 4,847 1,188] 827 334] 884 96| 286|334 3507 116, 135
9,618, 4,747} 1,273| 354 70| 562 375) 311|472 366 333| 4,871|] 1,216] 830 346 868 04; 286] 340! 331 1160 139

9,580|| 4,798 1,284 361 V20| 559 402) 314 466] 357 326|| 4,782) 1,210] 826| 355 810 88| 282] 332| 355 114} 142
9,834]| 4,931]| 1,316| 377| 748 569 425|323} 475] 366] 332|) 4,903]| 1,236/ 882 368 79V 92\ 287 333 367 114 145

1041:

March 10,0521 5,062/ 1,342) 392 773 579 442, 329 486 3711 342|| 4,990|| 1,250, 906 375 806 91 2031 334 379 115 148
April__ 10,310:1 5, 243!} 1,370| 411 827| 586 480 334. 503} 376 356 5, 0671 1,264| 904] 373 833 92{ 300( 336, 395 115/ 151
May. . 10,539|1 5,411]} 1,407 4337 859} 597 511|338  514; 384| 368|| 5128/ 1,284| 895 365 861 04| 307 338 397 118 154
June 10,8181 5, 5881 1,449 449 838 604 549, 3441 5343 395 376]| 5,230(| 1,300] 884} 275 918 95 314] 333| 403] 121} 160

July._._. .1 11,0971 5,723)1 1,479 467 909 570 508 349/ 565 403] 383} 5,374} 1,312] 889 3%6| 1,000 95 320 341 411 124) 161

August____ 11,3411 5,7701( 1,498! 482 921] 497 6331 356; 581| 410 392) 5,571 1,313 046| 388| 1,100 95| 328| 343| 4250 124 162
September. . 11,5711 56,9331 1,509] 490; 930] 560 696 359; 5851 400| 395|| 5 638]] 1,305 062| 381} 1,132 921 333] 346] 446] 124| 162
October.__. 11,616/ 6,035)1 1,504] 493| 940] 583 758|365 588) 408 396|, 5,581} 1,307} 950; 380) 1,083 97| 334 5 4631 124|163
November. 11, 579|) 6,072{] 1,500; 495] 044| 592 807  363| 566; 409 396i 5,507|| 1,306 923/ 374 1,006 99 335 350f 470f 124} 162
December. __ 11,557)| 6,084|| 1,502| 498] 961] 544 865, 362f 5571 406 389( 5,473 1,308] 913| 381 969 97| 336 3571 477 123 161

1042: January . ... ....... 11,4704 6,1111 1,514] 493| 981] 490 958 3647 544| 302 375i( 5,359|| 1,293] 894} 377/ 929 92\ 330] 345 496 122; 146

February . 11, 68511 6,23311 1,535] 5041 1,008| 436] 1,065 370/ 5471 397 371§ 5,452l 1,205 952| 384] 918 95 328 339, 5221 123| 146
March_.__ 11,865|| 6,368} 1,552| 513| 1,033} 422] 1,154, 376/ 5491 397] 372)| 5497{| 1,206 971 3911 $03 041 328 333: 550 124] 146
April_. 12,044|| 6,523|| 1,565 521] 1,053; 429 1,264] 374] 554] 387| 376|| 5,521 1,300 967 385 910 93y 327 330 574! 125 141
May.. 12,197|| 6,682)| 1,574] 525) 1,064 4611 1,364] 377| 561 3883| 373) 551511 1,203] 952| 380| 9027 90| 321} 327, 886 125 141
June.. 12,3701 6,867( 1,591 530] 1,086] 486 1,469; 381 571| 380; 373)| 5503(| 1,291 893 375 974 92 314 323! 597 1271 145
July... 12,6801 7,066/ 1,601} 545) 1,102) 514 1,596 387 581| 374 366|: 5,614} 1,285 8931 372| 1,081 93 303| 324] 610! 128] 152
August 13,028| 7,2851| 1,609 570| 1,124| 535! 1,724| 3951 590 370| 368|| 5 743{] 1,275/ 9511 365! 1,156 96f 3007 323 619; 128 157
September 13,2811 7,431|| 1,611 593( 1,138 558| 1,819| 401, 5731 370| 368|| 5850 1,264 952) 354] 1, 98) 300{ 321 645] 127; 163
October 13,411|| 7,612)| 1,626 619( 1,165 576 1,921| 405/ 580, 373] 367 5,799|| 1,268/ 958 355 1,132 991 304] 329 €69] 126) 168
November 13, 562)) 7,786})) 1,645] 642 ], 188) 597} 2,013) 412) 553) 368) 368)| 5,776 1,273 942] 362} 1,072 96| 2309) 337] 690} 124] 173
December. ... 13, 816{| 7,999 1 6811 662{ 1,212( 6207 2,119| 421| 542 372| 370} 5 817|i 1,286 943 364| 1,054 99| 314) 342, V02) 124] 180
1943: January. ... 13,9351 8,156\| 1,718{ 678 1,235 640{ 2,207 426{ 520| 368 3044 5,779} 1,275 085 364| 1,002 96| 316 334) V150 123] 184
February. 14,132} 8,323{| 1,738] 608 1,255/ 6b4| 2,208 432| 517, 3701 361 a, 8097 1,2791 979 362 94 319y 336) 727 122 186
March._ _ 14,306|1 8,482)} 1,758  720| 1,274 6641 2,378 432 525| 370 3h1{| 5,824} 1,276 994| 359 970 93 320) 331 736 122 188
April _ 14,3721 8,5761] 1,764| 726/ 1,284, 670} 2,436 435 532] 367 362! 5, 796)1 1,262) 9501 342) 064 93; 3211 326! 746; 1221 188
May. - 14,401|1 8,635, 1,758) 730] 1,295] 6S0| 2,475 437 538 363 359; 5,766/1 1,234 969|345 975 90] 323] 325] 7397 1= 189
June. . 14,609, 8 775 1 762 V40| 1,307 698| 2,546| 446) 549 364) 3031 5,834|f 1,247 963  342| 1,023 89| 327 328 T45: 125 192
July. . 14,759{| 8,865 1, 7611 751 1, 308|717 2,500] 452 57| 367 362! 5 %04;| 1,23 951|  340| 1,098 89| 328 332 74 1261 196
August .. 14,861]) 8,901 1,765 V53] 1,308 736 2,506, 457| 555 369; 362y 5,060 1,2101  052) 335] 1,183 881 329 331 743, 127 108
September | 14,813] 8,011 1,764! 761 1,305, 758 2,605 461| 538 363} 356, 5,902\| 1,200 937) 325] 1,187 &8} 324; 325| V40| 120f 199
October._._. o) 14,8601 9,001 1,774 772( 1,312 T76{ 2,644) 470, 534! 365/ 354, 5,8391] 1,203 041 324( 1,125 84 326; 3291 431 126! 199
November | 1490411 9,073(] 1,787, 781| 1,318] T8 26701 474|533 367 353l| 58311 1,206| 939 325| 1,002 90 3207 3341 731 126] 203
December___._..._..... 14,76911 9,020/ 1,779 781; 1,313 787\ 2,651 4681 522|364 355 5, 7491} 1,204 929 822} 1,067 G| 326 335 692 1200 205
1944: January. ... 14, 54311 8,904), 1,764 780 1,303] 7791 2,603 465! 503] 361 348! 5,639( 1,178 921} 319] 1,034 88 327! 331 665 25 206
February. 14,459)) 8, 837 1, 757 783 1,290, 766, 2,576 460 501 3581 346)] 5,622|) 1,179 924] 321 1,026 87| 3261 331} 656, 127 206
March_.._ 14,26111 8,709/1 1,734] 779; 1,271, 7562; 2,528 450, 498] 354 343i| 5,552| 1,167| 921] 222; 1,014 83| 324 329| 625 1270 205
April_. 14,0120 8 536{1 1,707 768; 1,247 737| 2,482] 439,  490] 347 ?59‘ 545611 1,143|  804;  320] 1,014 & 319 325 €01, 128 199
May. 13,850() 845141 1,697)  76C! 1,2311 722 2,441] 433 489, 342 ‘330}\ 5,399|1 1,1261 &5 316 1,018 82| 316y 3221 592, 130; 197

June. -1 13,809\ 8,382 1,701, 7591 1,230f T14] 2,373 429) 492, 346, 3381 54271, 1,119 882, 318 ]00() 83| 316) 324 585; 132 185
Inlv . 13,7421] 8 276/ 1,698) 7491 1,214] 7031 2,3130 423| 496! 3461 33711 5 463! 1,104] 883 316] 1,132 831 3171 3261 5841 1341 14

For footnote see next page.
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Production and Stocks of Selected Chemicals: New Series for Pages $-22 and S-23 1

Ammonia, syn- Calcium carbide " . s - . : Phosphoric
: , a3 ydrochloric acid 3| Hydro- Nitric acid,? Oxygen s
t{loec:;lceafiggtd}-\?%s, *1 100 percent CaCs (s(l}nglgrtlggs) 100 percent HCI |gen (inil {100 percent HN Q3| (mil of ac}x]d,}%(} ?S‘if(c)?:lt
Year and month (slljmort tons) 3 (short tons) (short tons)  |of cu. ft.) (short tons) cu. ft.) 3 tOI‘lS)
Produc- Produc- Produc- - | Produc- Produc- { Produc- Produc- | Produc-

tion Stocks tion Stocks tion Stocks tion Stocks tion tion Stocks tion tion Stocks
1939: Total & ... 310,822 [____...__ 167,592 | ________ 514,401 |________. 123,83 (. 167,740 oo o 875,190 |_....._.
Monthly average_ - ... _.___. 25,902 {________. 13,966 |_________ 42,867 |o_o.o. 10,319 | ool 13,978 | ol 31,266 [.....___
1941 January ..ol 43,834 5,892 1 30,982 | 21,899 58,425 6,080 | 14,986 3, 136 1,241 27,091 11,003 648 | 63,377 | 15,515
February. . oo e 40, 865 4,794 | 26,897 | 22,474 56, 518 5,182 | 13,663 3,325 1,168 | 27,069 12,116 617 | 58,837 | 15, 341
Mareh_ ..ol 43, 558 5,243 | 30,474 19, 619 62, 494 5,078 | 14,255 3, 365 1,189 | 25,827 | 12,348 687 70,015 | 16,248
April. . 36, 214 4,463 29, 988 19, 489 60, 171 3,806 15, 367 2,713 1,293 27,163 11, 160 684 56, 560 14,819
MAY . el i 42,769 5,061 | 29,488 18, 863 63, 092 2, 366 16, 393 2,787 1,358 | 28,444 11, 668 717 | 58,073 | 14,971
June.. 38,972 3, 450 28, 226 18, 059 67, 468 3,613 19,619 2,418 1, 366 28, 502 10, 906 696 51,860 15,744
July. . 40,878 3,603 | 29,369 | 16,776 66, 259 3,709 19, 506 2,777 1,334 | 29,361 10, 761 707 ) 45359 | 13,076
August_..___ 41,512 3,656 | 30,466 | 16,454 69, 262 4,076 | 20,422 2,816 1,416 | 29,570 11,114 734 47,841 12,923
September 41,176 4,683 | 30,531 15,121 73,164 4,878 23, 436 4,183 1, 404 29, 315 10, 287 744 50, 255 14,738
October._. _f 43,387 4,647 | 32,648 13, 950 69, 183 4,904 22,818 2,751 1, 289 31, 496 10, 720 802 | 53,550 15,857
November_ ... ... ... 43, 057 4, 498 32,643 12, 431 72,302 5, 691 23,217 3,425 1,346 | 32,005 11,878 789 51, 095 16, 371
December___._ . _________.___.____ 45, 049 5,031 38, 582 12,178 79, 638 6, 562 24, 588 3,073 1,478 31, 577 12,124 856 54, 681 17,093

501,271 (. ... 370,294 |_________ 797,976 ... __. 228,270 ________. 15,882 | 347,360 | ______._ 8,682 1 661,503 |.___._._
41,773 4, 585 30,858 17,276 66, 498 4,730 19, 023 3, 064 1,324 28, 947 11, 340 724 55,125 15,225
1942: January ... 45, 996 5,409 | 38,832 | 14,248 75,279 5,692 | 25, 063 2,815 1,636 | 31,330 11,825 873 | 52,407 | 15,374
February. ..o oo 42, 085 5,003 | 36,991 13, 564 70,194 5,765 | 23,426 3,210 1,537 | 32,083 | 11,185 837 | 55,534 { 16,965
March. . i 44,294 4,714 | 42,337 18, 316 77,785 5,047 24, 566 3,023 1,701 32,774 10, 830 950 | 56,388 [ 22,267
April ... 45, 502 3,448 | 40,184 | 20,094 77,704 5,411 22,805 3,198 1,720 | 35,367 9, 857 965 | 60,060 1 16,757
May. . 45, 099 4,255 | 42,075 | 22,967 81, 605 7,377 | 24,692 3,268 1,779 | 37,032 9, 894 1,022 | 56,307 | 17,372
June_ ... 40, 068 2,425 | 40,956 | 24,296 82,675 7,835 | 24,020 3,639 1,627 | 35,655 9, 406 1,024 | 53,819 1 22,977
Jaly i 40, 825 3,694 | 40,567 | 24,060 79, 506 7,704 | 22,495 4,137 1,755 | 35,958 | 10,454 1,077 | 42,283 | 22,020
August_ ... ... 44,755 6,017 41,421 21,277 81, 446 6, 510 23, 506 3, 850 1,863 38,083 9, 709 1,123 42, 360 19, 426
September. .. .o ... 45,707 6,122 | 41,888 | 18,640 86, 111 5, 881 23, 960 3,381 1,902 | 37,592 | 10,012 1,173 | 62,216 | 17,770
October_. ... .. ... 49,766 5,746 | 44,341 15, 802 90,114 5,380 | 27,039 2,978 1,980 | 39,264 | 10,387 1,264 | 51,449 | 18,790
November. .. ... ... 48, 871 5,459 | 42,783 { 13,229 90, 526 6,979 | 27,754 2,817 1,885 (1 38,072, 11,167 1,225 | 47,019 | 19,694
December ... ... 49, 484 5,687 | 48,406 | 12,005 94, 839 8,260 | 27,773 3,432 1,877 | 35408 | 13,276 1,263 | 47,338 | 15,374
Total . _.._.. 543,352 t_ ... 500,781 |- 987,784 | . .. 297,099 | ___ 21,263 | 428,624 |-aaue. .- 12,795 | 617,260 |___.____
Monthly averas 45,279 4,832 | 41,732 | 18,208 82,315 6,488 | 24,758 3,312 1,772 | 35719 | 10,667 1,066 | 51,439 | 18,733
1048: January_. . . .. 47,483 6,868 | 48,493 | 16,477 93,885 | 10,706 | 28,297 3,324 1,962 | 34,705 9, 655 1,308 | 52,123 | 15911
February. 40,724 3,892 44,498 15, 080 89,090 10, 255 25,933 3,163 1, 746 38, 581 10,028 1,239 49, 531 15, 324
March_._. 46,718 3,029 | 51,808 16,569 | 101, 846 7,871 27, 844 2, 647 1,986 | 39,779 8,931 1,419 [ 51,382 | 14,494
April___ 47,161 3,028 | 51,179 | 18,044 99, 655 7,336 | 28,915 2,336 1,929 | 41,392 8,672 1,365 | 53,501 15, 628
May.. 45, 695 2,427 | 82,019 | 17,792 | 102,005 8,053 | 28,504 3,027 2,061 | 38,067 8, 228 1,373 | 88,446 | 17,463
June.._ 43, 698 3,001 51, 631 17, 545 97, 520 7,203 | 26,531 2, 599 2,014 | 42,465 7,712 1,208 | 53,406 y 17,892
July. .. 44,376 4,023 | 51,549 15, 844 98, 409 9,353 | 27,707 2,060 1,910 | 43,004 8,425 1,328 | 560,201 17,774
August._ 44, 398 4,081 | 54,692 | 14,682 | 100,562 6,344 [ 28,864 2,322 1,960 | 40,895 8, 284 1,37 56,710 | 20,272
September_ .. ... ____...... 42,382 | 4,782 | 55,630 | 14,413 | 102,631 4,126 | 27,955 | 2,825 1,973 | 42,200 | 7,729 1,399 | 51,926 | 19,462
October. ... . ___.._.._. 45,770 5,344 | 64,566 | 15,165 | 109,289 5136 1 30,827 3,138 1,983 | 42,211 7,621 1,526 | 52,055 | 16,818
November. ... .. .......... 46, 318 4,912 64,375 17,271 106, 704 6,396 | 29,690 2,395 1,680 | 42,404 8, 556 1, 456 52,790 12, 551
December_ ... ... 48,657 | 6,580 | 68,581 | 18,711 111,584 | 8242 | 30,012 | 2,002 1,771 | 39,571 | 7,563 | 1,445 53,705} 12,043
Total __.__._ ... R 543,380 |ocoaoeon 659,021 |._.__._.. 1,213,180 |ooo__.__ 341,979 |_______. 22,975 | 485,274 | ... 16, 530 | 636,676 |..._-._.
Monthly average. ... ... __._._.__. 45,282 | 4,331 | 54,918 | 16,516 | 101,098 | 7,585 | 28,408 | 2,736 1,915 | 40,440 8, 442 1,377 | 53,056 | 16,303

! Data in the first and second sections of this table are compiled by the Bureau of the Census, U. S. Department of Commerce (data for sodium sulphate and sulfurlc acid are col-
tected in cooperation with the U. 8. Department of the Interior), and those for the synthetic organic chemicals in the last section on p. 19 are compiled by the U. S. Tariff Commission.
Except for methanol production, they are new series not published in the Survey prior to the August 1944 issue. The data cover all known manufacturers of the selected chemieals
except as indicated by footnotes 2, 3, and 7-9. Production data for all series are for primary manufacture of new material for sale and consumption, if any, in reporting plant and do
not include purchased or transferred material. Stock data for the Bureau of the Census series are stocks at producing plants only, while stocks for the Tariff Commission series, which
are collected on a company basis, represent stocks owned by the reporting producing companies, including those at plants, warehouses, or in transit. All stock data include material
burchased or transferred from other plants, which are inseparable from quantities produced, and are as of the end of the month. Data for additional chemicals and more detailed
information on individual series are published in the original reports, Facts for Industry, Series No. 6-1 and 6-2. For 1944 data see pp. S-22 and 8-23 of this Survey and earlier issues.

t Data for anhydrous ammoenia and nitric acid cever all known commercial manufacturers, including in each case one Government-owned and operated plant, Output of other
Government-owned plants, which was large for both chemicals and for the most part for military use, is not included. For anhydrous ammonia, production of the Government plants
not included was greater in 1943 than that shown here.

3 Data for chlorine, hydrochlorie acid, sodium hydroxide, and sulfuric acid cover all known commercial manufacturers (including for chlorine quantities reported in the paper and
pulp industry) but do not include Government-owned and operated plants. Government sulfuric acid plants produced large quantities of this chemical; this produetion for
the most part is available only for military use. Sulphuric acid production includes spent acid fortified in the contact plants with the simultaneous production of new acid. Pro-
duction of sedium hydroxide by Government plants is only a small part of the total production. Data shown here for this ehemical are combined figures for liquid sodium hydroxide
produced by the electrolytic and the lime-soda process, including quantities of liquid caustic later solidified; quantities produced in the soap and paper industries are not included.

4 Includes data for 1 Government-owned plant.

3 Data are from the 1939 Census of Manufactures. In a number of instances the figures published in the report for that year covered only production for sale. Where the report
forms indicated that the plants consumed as well as sold their products, the figures as shown bere have been revised to include estimates of quantities made for consumption in the
reporting plants. Certain other revisions have been made in the figures for some items. For acetylene, caleium ecarbide, carbon dioxide, nitric acid and sulphuric acid eomparable
earlier data are available from reports of the Biennial Census of Manufactures. There are no comparable data prior to 1939 or 1941 for the other series.

6 Production data represent crude sods ash as delivered from the filters, including quantities diverted to the manufacture of other alkalis as well as quantities further processed
to finished soda ash of light and dense grades. Stock data are for finished light and dense soda ash. It is believed that soda ash in the wet stage is not held in stock to any extent
i\gng nl%(!d?ig 33431“1:238;53?1(5 are therefore collected. The original reports include also data for natural soda ash for which annual produection is as follows (short tons): 1941, 100,734;

5 106,172 s ,023,

Footnotes for Table on Preceding Page

1 Compiled by the U. 8. Department of Labor, Bureau of Labor Statistics. The estimates are derived from the same basic data as the corresponding employment indexes pub-
lished in the Survey and described briefly in the note for table 20 on p. 22 of the December 1942 issue and note 1 to p. 39 of the 1942 Supplement to the Survey. The reports on which
monthly trends are based are supplied by representative establishments in about 150 manufacturing industries for recent years, accounting for around two-thirds of the total number
of production workers employed in all manufacturing. The level of the estimates beginning 1939 is determined mainly by figures from the Bureau of Employment Security, Federal
Security Agency, on workers covered by State unemployment compensation programs and estimates of the number of employees not reported under the programs of some States
which do not cover small establishments. The latter were obtained from tabulations of employment in small firms supplied by the Bureau of Old Age and Survivors Insurance. The
estimates, originally adjusted to Federal Security Agency data for 1940-41, have now been adjusted to final data through 1943 from this source,

The monthly averages for years prior to 1939 are derived from an earlicr series of estimates adjusted to wage-carner data reported in the Biennial Census of Manufactures. The
1938 and 1939 figures in the old estimates were first corrected for a distortion in the trends resulting from a narrower definition of wage earners in the 1939 Census than in earlier cen-
suses. Since there was a substantial difference between the 1939 figures from the old series and those from the current series for 1939 and later years, the estimates for 1929-38 for cach
group were linked to the current series by the ratio between the two 1939 figures.

These data were formerly designated ‘‘wage-earner’” employment. The Department of Labor recently substituted the term ‘“production worker”’ to conform with the terminology
and standard definition of classes of workers in manufacturing industries formulated by the Division of Statistical Standards, U. S. Burean of the Budget. This change has no appre-
ciable effeet on the data since there is very little difference in the definitions. For data beginning August 1944 see pp. S-9 and $S-10 of this and preceding issues of the Survey.
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Soda ash, ammonia- | Sodium hydroxide, | Sodium sulfate, Sulfuric acid, 100 Methanol (thous. of gallons)®
sodaprocess, 98-100 | liquid (caustic | Glauber'ssaliand | SLur ent H,50,3 | Acetylene? (thous.
percent Na:CO;| soda),100percent | crude salt cake p?ﬂc ried ’> ! of cu. ft.) Natural, crude, 80 | Synthetic, 100 per-
Yoar and month (short tons) NaOH (short tons) | (short tons) (short tons percent cent
Produc- Produc- Produc- - Produc- N Produc- - Produc- - Produc-
tion 6 Stocks ¢ tion Stocks tion Stocks tion Stocks tion Stocks tion Stocks tion Stocks
1939: Total b.____ . _______ 2,826,000 |________._ 1,045,406 |t oo 4,795,002 |..________ 1,838,843 ... ___ 5,006 | ....o.__ 46,521 [_________.
Monthly average..... 235,500 1. ... 87,117 | 399,584 (... __. 111,570 | . 417 | 3,877 ...
1941: January.._ ... __... 252, 308 109, 087 98,032 | 105,864 56, 185 48,098 531,562 | 266, 300 182, 754 15,740 527 751 3,866 868
February._ - 251, 737 100, 923 98, 844 103, 636 49, 223 43, 589 507,639 | 274,466 168, 398 14,728 473 710 3,660 1,052
March._. . 280, 734 100, 980 108, 524 99, 527 55, 263 39, 262 555, 162 271, 883 181, 029 15,572 488 630 4, 164 1,809
April._ - 288, 821 90, 313 105, 630 95, 487 53,984 36, 792 516,519 | 254,715 183, 378 14,440 478 640 4,202 1,966
May. . 310, 158 79, 540 115, 870 79, 796 54, 864 36, 470 530,406 | 228,851 187, 618 15,275 526 686 4,410 842
June. - 303, 000 57, 380 122, 959 69, 250 54,307 34,034 532,183 | 213,236 190, 645 12,753 472 653 4, 658 822
July. .. 308, 952 42, 869 123, 943 70,327 55, 658 27,844 561, 579 | 188, 932 188, 818 13, 198 482 663 4,731 654
August. . 311,805 36, 193 125,176 60, 366 63, 683 26, 638 564, 259 191, 338 204, 635 12,735 478 591 4,999 791
September. - 307,429 30, 685 130, 843 62, 994 65,670 19, 634 622, 579 195, 554 205,727 12,073 514 648 5,084 793
October____ 323, 264 25, 289 129, 370 51,772 70,180 18,732 605, 280 182, 036 223, 498 14,988 502 658 5,403 963
November. - 325, 907 27,094 129, 890 56, 735 69, 545 17,347 626,820 | 215,497 223, 429 12,330 527 712 5,082 1,020
December. 342,711 36, 213 140,179 64, 051 73,231 17,903 666,096 | 237,277 244, 685 13,779 558 701 5, 648 1,781
Total __________.___ 3,606,826 |__________ 1,429,310 |__________ 721,793 | ____ 6,820,084 |_________. 2,384,614 | _________ 6,025 |_._____.__ 55,847 | ...
Monthly average.__. 300, 569 61, 381 119,109 76, 650 60, 149 30, 529 568,340 | 226,674 198, 718 13, 968 502 670 4,654 1,113
1942: January.._ .. _....._ 338, 795 34,832 130, 189 67,943 72,670 15, 538 661, 131 204, 605 233,948 11, 240 496 687 5,654 2, 446
February ... _.._.__ 308, 348 38,636 125, 007 70, 645 67, 798 15,613 616, 314 198, 016 233,315 12, 203 515 669 5,067 3,254
346, 662 56, 704 138, 020 75,276 72,614 17,717 657, 563 198, 950 243,120 11,816 541 649 5,347 4,035
335, 580 71,983 132, 290 82, 380 68, 663 19, 601 645,976 | 235,774 250, 075 12, 632 492 731 5, 421 3, 901
345,181 96, 422 127,322 95, 767 73,487 23,831 639, 639 241,784 255, 407 13,771 450 870 4,044 3,719
319,052 | 117,525 128,342 | 107, 640 60, 755 20, 891 612,456 | 232, 506 255, 209 11, 189 526 878 4,942 4,186
297,378 | 132,220 124,789 109, 728 59, 423 20, 947 624, 637 | 229, 462 266, 917 12,019 428 900 5,190 5,067
276,538 | 128, 681 123,795 117,157 60, 841 21,976 658,860 | 230,734 274, 500 11,928 439 860 4, 887 4,462
September______...._ 278, 388 1186, 385 130,183 | 117,899 60, 782 21,873 637, 107 229, 674 283, 450 11,709 457 808 4,724 3,910
October__._____._____ 302, 768 101, 547 135, 220 116, 742 64, 454 23, 538 658, 464 223, 794 310, 301 11, 668 524 757 5,135 3,482
November_.__....... 318, 517 106, 208 135, 208 120,172 63, 978 25, 891 663, 550 218, 489 312, 289 13,036 535 698 5, 233 3, 398
December_____._____ 321,376 | 108,411 143,804 | 119, 906 67, 944 27,615 678,283 | 221,004 317,703 11, 866 451 721 5,800 4,318
Total _________.__. 3,788,583 |_______.__ 1,574,169 |.___._.___ 793,409 | ... 7,753,080 ... 3,236,234 |___._____ 5,853 ... 62,344 | ...
315,715 92, 463 131,181 100, 105 66, 117 21, 253 646, 165 222, 066 269, 686 12, 090 488 769 , 195 3,848
1943: 354,554 | 104, 801 139, 664 64, 766 65, 465 47,817 681, 991 251,110 329, 516 14, 457 464 656 5,870 4,944
326, 254 99, 937 124, 446 75,322 63, 786 51, 425 649,600 | 265,676 307, 316 14,783 407 668 5,730 5, 601
368, 662 91, 199 148,716 66, 619 68, 226 51,677 688, 287 246, 723 354, 375 13, 260 410 654 6, 245 6, 079
361, 104 88, 530 143, 807 66, 664 67,972 54, 097 672, 497 243, 721 342,873 13, 415 345 606 5, 500 5,705
368, 149 81, 650 143, 980 62, 432 67, 874 59, 043 682, 486 242, 829 344,323 15, 582 356 564 5, 253 5,997
356, 411 71, 431 142, 228 59, 764 64, 449 57,209 668, 319 | 214,491 345, 506 14,072 397 581 5,161 6,271
364, 835 66, 862 139, 945 53, 758 63, 616 55, 515 685, 748 215, 051 337, 574 12, 566 424 581 5,341 6, 553
377, 607 64, 418 91, 629 47, 847 70, 593 63, 315 699,377 | 209, 559 390, 502 11, 597 443 543 5, 648 6, 940
369, 652 50, 170 149, 646 45,797 67,019 65, 306 696, 606 | 210, 699 407,707 11, 340 406 385 5,107 6, 520
388,724 33, 800 160, 033 44, 267 68, 899 66, 004 743,250 | 200,311 439, 512 12, 512 453 303 4,824 5,768
379,015 24, 460 154, 459 46, 523 69, 196 62, 820 775, 285 203, 527 459, 698 11,958 367 261 5, 210 5,143
392, 633 25, 297 161, 519 51, 146 68, 162 72,627 798,099 | 244,301 473, 482 11,573 379 244 5, 063 4,723
Total _______....._. 4,407,600 |__________ 1,700,072 .. _.__ 805,257 | ... 8,442,145 | _____.__ 4,532,384 |________.. 4,851 |.__.______ 64,958 | ____.
Monthly average.__. 367, 300 66, 880 141, 673 57,075 67, 105 58, 905 703,512 | 229,000 77, 699 13,093 404 504 , 413 5,861
. R aacli . . Naphthalene, re- . .
Acetic acid 9 Acetic anhydride? Acetyl salicylic Creasote oil 10 Cresgylic acid, Ethyl acetate, fined, 79° C and Phthalic anhy
(thous. of 1bs.) (thous. of 1bs.) acid (aspirin) 4 4 ous of gallons) refined 19 85 percent over ride
Year and month * . : = (thous. of 1bs.) -olg (thous. of 1bs.) (thous. of 1bs.) (thous. of 1hs.) (thous. of 1bs.)
Produe- -« | Produc- Produc- Produc- o | Produe- .« | Produe- Produc- Produc- -
tion Stocks tion Stocks tion Stocks tion Stocks tion Stocks tion Stocks tion Stocks tion Stocks
1939: Total 1t | .o 181,156 | .__.___. 5,372 129, 798 67,897 |___.__...| 59,465 |__..._._.
Monthly average....|........|._....... 15,006 |..___ 448 10, 817 5,658 R
1940: Total 1. | aea 6, 410 149, 279 75, 369 .
Monthly average____| ... | oo ii|eiaaa 534 12,440 6, 281 -
1941: Total ____._____ ... 279,230 | ___._ ... |.___. 8,084 143, 503 94, 690 -
Monthly average._..] 23,269 |_._.____..}\ ... . 67 11, 959 7,891 -
1942; Total ___ 430,304 (________. 8, 650 175, 297 86,542 |.._ o] 81,584 f_____.___| 94,807 |.___.___.
Monthly average. 35,864 (1210, 463 721 14, 608 7,212 | 126,671 6,799 | 124,939 7,901 12 3,922
1943: January ._ - 38,148 10, 704 650 13, 604 8, 656 4,970 6, 272 3,179 9,984 2, 305
February._. . 36, 610 10, 673 664 13,132 8,775 4,101 5, 996 3,039 9, 066 2,995
March__ 39, 514 10, 327 784 15,119 10, 402 3, 367 6, 852 2,472 9, 965 4, 599
April._ 39, 075 11, 481 706 14, 328 8, 361 2,758 7,426 2,102 9,194 3,863
May_. 38, 958 12,749 716 13,339 9,073 3, 480 6,016 1, 990 9, 957 3, 547
June___ 35, 807 8, 231 738 14,004 6, 376 3, 168 6, 808 1,623 8,652 3,135
July__ 38, 500 7,159 666 13,817 9, 168 4, 306 7,025 1,941 8,481 2,236
August 39, 253 7,610 657 13, 631 8,435 5,414 6, 731 1,784 9, 567 2,043
September 38, 337 8, 305 749 14, 694 9,154 5, 469 7,211 1,892 9,214 1,765
October_ .. 44, 035 10, 315 768 13,907 8,075 3,232 7,001 2, 609 9, 850 2, 605
November 37,769 10, 870 757 14, 166 18, 395 3, 141 1, 870 6,771 3,473 7,785 2,874 9,775 2,390
December.... ... 38, 231 11,409 721 14, 096 17,977 3, 503 2,115 9, 228 3,433 7,349 3,487 9, 361 1,642
Total _____.._._._. 341,680 |...____.. 460,237 |_.______. 8,577 | 167,929 | .. _____ 39,169 Jo oo 102,472 o 83,552 | ... .. 113,067 | ...
Monthly average....| 28,473 9,624 | 38,353 9, 986 715 990 13, 994 16, 380 3,259 ! 2,263 8, 539 3,931 6, 963 2,416 9,422 2,760

For footnotes 1 to 6 see

preceding page.

7 Covers all known manufacturers except railroad shops, shipyards and other establishments which produce acetylenet or their own use in welding. . R
¢ Production data for natural methanol are comparable with figures prior to 1941 for an earlier series published in the 1942 Supplement to the Survey, except that the earlier series

For synthetic methanol the earlier series covered only production for sale according to comparison with the 1939 Census of manufactures data, while the
The synthetic methanol data exclude Government-owned and operated plants which produced a con-

was 82 percent methanol.
present series includes also production for use in the reporting plants.
siderable quantity of this chemical, but include all known commercial manufacturers.

¢ Data for acetic acid include synthetic acetic acid and acetic acid produced by direct process from wood and from calcium acetate; the latter data are collected by Bureau of the

Census; statistics of recovered acetic acid are confidential and are not included. Data for acetic acid and acetic anhydride exclude Government plants.
1 Includes production of byproduct coke ovens compiled by the U. S, Department of the Interior and production by tar distillers.

I Data for 1939-40 are from U. S. Tarifi Cominission annual reports on production and sale of synthetic organic chemicals; these include earlier data for some series.

12 8tocks as December 3

1.



December 1945 SURVEY OF CURRENT BUSINESS S-1

Monthly Business Statistics

The data here are a continuation of the statistics published in the 1942 Supplement to the SURVEY oF CtrrRENT Business. That
volume contains monthly data for the years 1928 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica-
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (), respectively, the accompanying footnote indicating where
historiez]l data and a deseriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer
to adjustment of monthly figures for seasonal variation.

Data subsequent to October for selected series will be found in the Weekly Supplement to the Survey.

|4 nleflu :])llterwise stated, statistbics ftl\ro(ll!gh 191;.%1 1945 w"f“, e _ 1945
un escriptive notes may be found in the o Lo " RE . . 0 i i o i Qop-
1942 Supplement to the Survey Oﬁg;? ottéi ! N”Je‘;m | D Ger? Jgg‘,’ i I‘g}_);u I March | April ] May l TJune ; July ! August ! tombor
BUSINESS INDEXES
INCOME PAYMENTS t
Indexes, adjusted:

Total income payments .1935-39=100__| 232.3 235, 237.5 239.0 241.9 245, 2 244.1 242.3 241.9 244.6 243.4 2584 £ 220.0
Selaries and weges_ ... ... _do_ 240.0 263, 4 264.7 266.9 268, 6 269. 8 269.7 267.5 265, 8 266. 3 265. 5 254,09 r243.4
Total nonagricultural income do....f  230.4 233.6 235.3 236.9 238, 7 230.6 239.7 238.1 27.7 241.2 240.3 2827 1 r226.7

Total . e .ofdol..] 13,566 § 13,684 | 13,253 | 14,405 | 13,357 ; 12,743 | 13,686 | 13,104 | 12,835 | 14,397 | 13,885 | 12,674 {r 13,424

Selaries and wages:

MolaYS o m i do.... 8,685 9, 541 9, 508 9, 653 9, 516 9, 526 9, 585 9, 566 9,518 9,572 9, 445 9,021 | r8 708
Commodity-prodoeing industries do..__ 3,057 4, 066 4,010 4,002 3,954 3,057 3,944 3,897 3,838 3,831 3, 7406 3,423 1 3,106

Public assistance and other relief.._.. ~do.... 85 9 79 &0 80 &0 8O £0 81 81 81 €2 83

Dividends and interest._ ___ ... _.___... .do._._ 870 829 £09 1,827 026 480 1,344 808 498 1,853 955 495 1,383

Entrepreneurial income and net rents ard roy-

Blties el mil. of dol_. 3,042 2,801 2,716 2,306 2, 369 2,150 2,212 2,276 2,252 2,275 2,523 2,504 1 r2 586
Other irncome pavments.__. Y () T 884 434 441 449 456 7 465 470 486 616 581 572 r 664
Total nonagricaltural income. .. .o o con.a. do.._ 11,623 § 11,877 | 11,583 | 13,082 ] 12,124 | 11,678 | 12,501 11,687 | 11,646 | 13,175 12,100 | 11,200 | 11,868

FARM MARKETINGS AND INCOME
Farm marketings, volume:*

Indexes, unadjusted:

Total farm marketIngs..............__ 1985~30=100__ 14 189 164 136 131 113 116 117 124 121 141 144 155
[0 ) ¢ T do._._ 224 238 i78 131 128 105 93 91 87 87 144 156 181
Livestock and produets........co.ocooooc do_... 155 153 154 139 135 119 132 137 151 147 139 125 135

Indexes, adjusted:

Total farm marketings -_do__. 134 142 150 137 144 144 151 148 152 148 140 139 130
Crops. .ooocecen -do.... 127 142 155 127 147 150 169 171 167 159 142 135 122
Livestock and products.__ 139 142 147 144 142 140 138 130 141 139 139 142 136

Cash farm income, totsl, including Government pay-

14723 ¢ 1 mil. of dol__ 2, 534 2, 460 2,256 1,747 1,658 1,399 1,445 1, 570 1, 828 1, 551 1, 905 1,870 { 1,977

Income from marketings*. . ... ... ___....._ do.... 2,420 2,427 2,188 1,697 1,571 1,351 1,385 1,420 1,454 1,529 1,805 1,820 r1,961
Indexes of cash income froru marketings:t

Crops and livestock, combined index:

Unadjusted. .. ..o 1935-39=100_. 366 329 255 237 203 208 214 219 230 272 274 r 265

Adjusted. . el do. . __ 263 267 264 278 312 294 296 293 287 282 274 r 256
[0} 03 ISP do._..._ 308 208 295 327 40 377 385 356 331 330 310 203
Livestock and produaets. ... ... .. do. __ 233 247 243 246 248 239 236 252 258 250 249 r 231

Dairy products. . .. .o do.._. 198 191 192 196 207 223 228 236 235 235 228 r 213
Meat animals_ ... ... do.... 236 265 255 267 264 235 231 246 261 241 234 211
Poultry and eggs. oo oo oo oo do_._. 299 309 313 260 285 293 27 308 307 317 341 330
PRODUCTION INDEXES
Industrial Production—~Federal Reserve Index

Unadjusted, combined indext. ... ... 234 232 230 230 232 232 239 225 220 212 »188 2173
Manufacturest. .. ... do 250 248 248 248 249 249 245 240 234 224 7196 P18
Durable manufacturest 346 341 342 343 345 344 335 323 308 293 9242 7201
Iron and steelf.__._. 206 201 198 197 202 210 206 204 192 187 155 163
Lumber and produc 125 120 113 113 114 115 119 120 121 116 r113 2104
Furnituret.._. 143 141 142 142 146 144 140 138 138 134 Pi24 »116
Lumbert____ 117 109 97 99 97 101 108 112 113 107 108 98
Machineryt. o o.ooooioai_. 428 422 431 431 436 431 419 405 393 371 »310 2237
Nonferrous metals and produc 233 234 229 253 257 267 263 248 219 210 2177 7156
Fabricating®._.._..._.____. 246 252 247 280 284 296 201 272 234 221 »179 7159
Smelting and refining*.__ 200 191 186 187 191 194 194 r 189 183 182 171 »150
Stone, clay, and glass produ: R 167 163 159 156 156 161 165 167 166 168 2165 166
Cement..___.__....._.__. . 102 05 82 71 66 71 81 89 102 102 119 112
Clay products®. - 122 121 120 116 118 119 119 115 120 115 r113 »114
QGlass containerst___.__ 218 210 202 196 201 216 225 236 221 230 226 248
Transportation equipmentt. 704 699 709 706 695 676 651 610 572 535 7411 »28Y
Automobilest____._._._ 229 230 236 235 242 236 231 218 207 188 151 2120
Nendurable manufacturest. 173 173 171 170 172 172 171 172 173 167 7159 7163
Alcoholic beveragest. .. 168 169 146 191 158 139 148 147 162 214 175 199
Chemicals}. ......____ 309 308 313 316 319 321 320 318 315 203 2261 038
Industrial chemicals*_ 365 394 396 396 400 402 405 407 412 409 368 »383
Leather and produetst.. 115 118 113 114 125 122 122 121 7126 107 107 117
Leather tanning®. ... . .. _. 112 116 114 113 128 116 117 115 116 r 103 r 93 109
Shoes. 117 119 113 114 123 126 125 126 132 109 114 123

* Preliminsry. r Revised,

§The total includes data for distributive and service industries and government not shown separately.

*New series, For a description of the indexes of the volume of farmn marketings and Egures for 1920-42, see pp. 23-32 of the Apri! 1943 Survey; indexes through 1942 were computed
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar figures on cash farm income
are shown on p. 22 of the May 1943 Survey but the annual totals have been revised beginning 1940; revised monthly averages based on the new totals are as follows (millions of dollars).
Casb farm incoine, total including Government payments-—1940, 750; 1941, 979; 1942,1,335; 1943, 1,668; income from marketings—1640, 695; 1941, 930; 1942, 1,276; 1943, 1,612; the monthly
figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under industrial production are shown on p. 18 of the December 1943 issue,

tRevised series.  Data on income payments revised beginning January 1939; for figures for 1939-41, see p. 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1943 Survey.
The indexes of cash income from farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series
on industrial production, see table 12 on pp. 18-20 of the December 1943 issue.
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SURVEY OF CURRENT BUSINESS

S-2 December 1945
Unless ‘;)therwise stated, statis;icsftbrough 1941 1945 1944 1945
an escriptive notes may be found in the Octo- Octo- | Novem- cem- o L s
1942 Supplement to the Survey e | G NP Pem- | Jonn ! Febru | Maren | apri ’ May | June | July |August ' S
BUSINESS INDEXES—Continued
PRODUCTION INDEXES—Con. ! i i i ; :
Incustrial Production—Continued 3 ! !‘
i
Unadjusted—Contirued. | ]
Mabufactures—Continued. i H
Nondurable menufactures—Continued.

Manufactured food productst....... 1935-30=100 » 157 159 155 150 143 141 142 145 146 150 157 151 7 166
Dairy productst .d » 120 » 125 r 108 »04 » 88 » 68 » 116 ? 149 » 178 » 209 ? 212 » 185 » 155
Meat packing ... O.. . 133 136 175 184 171 139 135 125 132 139 131 119 134
Processed fruits an (- 7182 180 133 14 105 103 99 104 97 107 174 165 r241

Paper and productst do....| *»143 143 148 134 136 138 141 141 142 142 134 131 144
Paper and puipt. oo ... . _do.... » 139 139 138 132 132 134 137 136 137 137 120 129 r 138

Petrolevm and coal produetst. 266 268 268 273 276 272 268 273 269 2266 » 240 » 201

ORC_ .o e 170 170 167 167 168 171 161 168 163 165 18 152
Petroleum refiningt. N 281 283 253 289 292 287 284 289 985 I i ..

Printing snd publishingf. ... __._ _do_._. 1056 107 166 99 104 107 168 106 105 $4 107 110

Rubber productst_._._. _do... v 194 231 231 239 247 247 236 233 224 222 218 103 r 188

Textiles and products .do. » 146 146 149 152 150 165 153 149 150 150 132 134 r 144
Cotton consumption. .do. . 128 140 149 146 145 152 150 143 142 144 123 123 138
Rayon deliveries. ... ... ..do. 215 199 209 215 215 215 215 218 221 220 220 213 r 215
‘Wool textile produciion. . . . I [ U PR 156 143 182 146 161 149 142 146 144 117 127 142

Tobacco produets_.... ... . ... do_ _ 173 125 137 121 121 118 117 115 128 145 133 155 169

Minerslst___.___.... do. . » 120 144 140 131 134 136 136 140 141 147 145 143 r 136
Fuelst_ . ___. da. .. r 121 14y 148 141 145 146 147 145 143 18 148 146 r 13y
Anthracitet____ do.._ » 120 133 126 109 96 112 115 131 47 129 117 162 114
Bituminous coalt.. do.._. ¥ 110 152 155 128 151 150 149 138 145 153 146 144 148
.do_._. » 126 148 148 146 148 148 15 150 152 151 153 152 " 133

oot 123 89 68 68 68 72 109 131 129 12 123 121

do_. .. » 163 232 232 232 234 236 235 234 225 220 210 v 186 » 170

M anufactures.._._. _de. . » 171 248 248 249 251 252 2562 247 240 233 2292 7165 7 176
Dursble manufac - _do.... 7 160 344 341 343 345 346 345 336 323 308 203 P 241 » 200

Lumber and produets. _do_. .. » &8 120 122 122 126 123 121 119 118 116 110 » 107 2 U8
Lumber......_. .. doo.._ v3 109 112 111 118 112 110 109 108 104 98 ey 59

Nonferrous metals. .. .._..._._. 6 [/ O S, 233 234 229 2563 257 267 263 248 219 210 » 17T » 156

Stone, clay, and glass produets. .do._._ » 1k 161 160 163 162 163 166 167 162 166 164 160 » 161
Cement.._.......oo. . ... I [/ PR 88 88 90 &7 87 86 85 85 65 %3 o7 67
Clay products® do.._. » 110 115 116 116 125 122 124 122 115 121 17 110 110
QGlass containers_____. [ [ T P, 212 208 218 200 207 216 225 221 22 229 247 243

Nondurable manufacture: _do.._. » 157 169 17 123 173 176 176 174 173 173 165 157 157

Alcoholic beverages. _. —— e (o N PP 166 184 169 213 170 148 144 136 139 193 173 192

Chemieals. .. .. ... .do..._ v 234 307 307 312 317 318 319 318 319 318 37 i 5

Leather and'products. I [ S PO 115 116 114 113 121 122 122 121 127
Leather tapning®_ ___________ don el 1l 112 116 113 119 117 118 115 119

Manufactured foed products. _ _.do____ r 146 149 154 165 155 168 160 160 153 151
Dairy products......_._.__. Ldo____ » 145 v 152 » 165 » 145 » 132 0132 »138 » 143 » 133 » 143
Meeat packing... . 129 154 158 158 146 146 146 134 132 141
Processed fruits and vegetables®. _ 139 145 146 162 163 - 180 170 149 139

Paper and produets.._....... .. 143 143 138 136 137 141 140 141 142
Paper and pulp. _ - 130 138 132 132 134 137 136 136 137

Petroleum and coal products 266 268 268 2473 276 272 268 273 260
Petrolevm refining, ... . __ 281 283 28% 289 202 287 284 289 285 |-

Printing and publishing__ .__ 103 103 104 102 105 165 105 105 106

Textiles and produects..______. 146 149 152 150 155 153 149 15 150

‘Tobacco produets._._._.._._ 120 135 131 121 123 123 120 128 139

Minerals__.....___. . 143 143 137 140 141 142 140 138 144
Metals. .. 111 112 111 111 m 111 111 110 109
Munitions Production
Total munitions® .. ..o e nimiiicieanas 1943=100. 11 107 106 105 102 109 104 103 93 84 |.
Alreraft®_ . ___._. 114 109 108 112 107 118 111 109 98 85 |-
Ships (work done)*.________._..._ - 105 101 04 88 82 79 75 75 69 €7 |-
Guns and fire control®. ......___ . 82 7 77 78 80 5] 81 74 64 51 1.
Ammunition* .ol L . 123 124 127 136 137 147 144 147 123 103 |-
Combat and motor vehicles* B 82 88 95 83 84 62 81 80 75 72 |-
Communication and elecironic equipment®_. .. - .- 123 122 118 126 119 132 131 124 109 91 {.
Other equirment and supplies*. . _____._____.__ Fifo T P 127 21 116 121 17 135 129 131 126 14 Joo .
MANUFACTURERS’ ORDERS, SHIPMENTS,
AND INVENTORIES
New orders, index, totalt. ______ avg. month 1939=100_ {---.. ... 208 223 238 227 260 252 223 186 195 186 136 170
Durable goods._ . .. ... _. d 214 232 276 267 326 351 267 177 182 179 60 118
Irop and steel and their produets. .. ... 200 212 216 270 320 432 283 191 177 176 82 122
Electrical machinery... 385 375 266 37 460 459 403 207 363 270 O] 155
Other machinery..___ 231 264 528 206 369 345 277 147 153 170 [O) 125
Other durable goods. 169 196 211 221 266 240 207 170 154 162 £0 101
Nondurable goods. ... 204 218 216 202 220 192 197 192 202 160 184 202
Shipments,index, total 278 273 284 261 287 281 286 269 268 247 221 215
Durable goods.. .. 380 374 390 354 394 382 389 361 356 320 261 227
Automobiles and nt__ ... 292 302 303 278 322 314 313 287 270 247 182 144
Iron and stee! and their products. 252 249 260 242 273 288 286 272 262 238 197 196
Nonferrous metals and products. . 279 282 292 275 303 205 310 288 277 232 192 185
Electrical macbinery._ .. . . ___ 515 492 566 434 532 504 512 496 505 464 398 311
Other machinery...._..._......_.._.. 408 390 416 385 429 410 440 406 422 363 300 271
Transportation equipment (exc. autos) . 2,414 2,412 2,449 2,100 2,314 2,046 2,072 1,779 1,735 1, 504 1,190 858
Oiher durable goods. .................. 221 210 215 207 223 229 230 230 232 214 201 187
Nondursable goods........._..._..__ 208 203 210 196 213 210 215 206 207 196 193 206
Chemicals and allied produets. . 218 211 214 209 228 228 239 217 217 214 201 199
Food and kindred products..._. 227 217 225 212 224 214 219 208 217 221 209 235
Paper and allied products_...... 180 179 177 1m 183 184 187 182 185 166 174 183
Products of petroleum and coal. 162 189 208 184 194 195 202 196 196 199 183 185
Rubber products_.._..__......._ 342 293 341 311 351 351 356 333 333 274 265 ... _.
Textile mill products ... - . 189 189 160 176 168 189 196 188 198 154 165 | 163
Other nondurable g60d8.. .. oo amimaaianaie. 189 189 196 180 200 205 203 203 192 177 184 ! 199

t Value of orders
Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943
1640-43 arc shewn on P. 24 of the February 1945 Survey; subscquent revisions in the 1943 data are available on request.

tRevised series. Forrevisions for the indicated unadjusted indexes and all seasonally andjusted indexes shown above for the indusirial production series, see table 12 on pp. 18-26

» Revised.
*New se!ics.

# Preliminary.

of the December 1943 issue.

cancelled exceeded new orders received. .

Survey. Indexes of munitions preduction for

Seasonel adjustment factors for a number of industries included in the industrial produetion series shown in the Survey have been fixed at .60 beginning

yarious months from January 1929 to July 1942; dats for these industries are shown only in the unadjusted series as the ‘‘adjusted” indexes are the same as the unadiusted. The
indexes of new orders were revised in the November 1945 Survey (se: note in that issue for an explanation of the revision); the indexes of shipments were revised in the February and
March 1945 issues; data beginning 1939 for both series are available on request.
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Unless gtherwise stated, statist‘:i'cs fthro:ilgh 1941 1945 1944 1945
an escriptive notes may be found in the to . R . . _ o _—
1942 Supplement to the Survey | e Oeto- | Novom-| Decem- | Janu- | Febru- | March | April : May | June | July |August|, S

B n :
BUSINESS INDEXES—Continued
]
MANUFACTURERS’ ORDERS, SHIPMENTS, i
AND INVENTORIES-Continued

Inventories:

Index, totalo.._. ... .. ---.avg, month 1839=100._. _ _.___.} 1720 170.8 168.4 166.9 165.7 164.8 163.9 163.1 162.7 164.1 164.7 166.0
Durable goods 197.1 194.6 192.3 189, 6 188.7 188.9 | r189.5 189.2 188.7 187.3 185.8 187.6
Automobiles and equipment _.._. PR P 229.6 220, 2 232.5 228.1 229.9 230.8 2311 223.0 217.4 215.0 171.4 173.2
Iren and steel and their products. ool 126.3 124, 4 120, 8 117.9 116.1 113.7 114.1 117.5 118.8 121.2 122.5 124.7
Nonferrous metals and products®. N T . 145.8 146.7 148.1 145.0 145.9 149.9 150.0 145.5 145.4 145.6 145.9 145.5
Electrical machinery. . .......... Ldoo o 318.6 320. 6 3138.7 316.9 309.3 317.3 317.3 314.8 320.1 314.0 304.0 ; 294.6
Other machinery. . ~do-.. 219. 4 216. 2 218.9 217.8 218.5 221.0 221.1 220.1 213.7 209.5 212.5 214.7

Transportation cq (exge[ 't aut mobllvﬁ)
a\g month 1939=100..1.. . .._ 806, 2 873.8 &37.1 793.6 786.4 768.3 772.9 779.9 794.7 791.5 834.3 %69.3
Other durable goodst..._......._._......__. ¢! 106.9 106. 4 107.3 104. 4 105.1 105.0 106.3 106.3 104.9 102.1 10L. 5 102.2
Nondurable goods... ... e 150.1 149.9 147.5 147.0 145.6 143.7 141. 5 140.3 139.9 143.7 146.2 147.1
Chemicals and allied products. ... 156.8 154.8 157.1 1521 151.8 151.3 160. 5 152.8 153.5 156.1 159.0 160.3
TFood and kindred products............ 188.3 184.7 173.6 164. 4 154. 4 148. 4 144.2 143.2 143.7 154.6 158.0 157.3
Paper snd allied products. 120. 9 136. 2 134.3 131.8 133.0 134.3 134.3 133.6 136.0 140.0 144.5 146. 6
Petroleum refining._.. 110.9 110.8 166, 7 108.1 108. 5 108.7 108.0 107.4 107.3 108.8 110.8 106.9
Rubher products_... 174.3 176.1 166. 6 170. 8 176.7 175.5 175.3 178.3 178.7 183.3 182.4 ...
Textile-mill products. 115.6 118.3 116.5 123.8 123.5 123.2 120.3 119.6 116.5 118.1 115.6 116.3
Other nondurable goods 149.0 151.8 152,83 162.2 165.8 164. 4 162.6 157.7 156, 5 158.3 161. 4 166.0

Estimated value of manufacturcrs’ inventories*
mil.of.dobl ! __§ 17,100 ! 16, 973 16, 737 16, 589 16, 468 16,378 16,203 16, 212 16, 167 16, 307 16,369 | 16,503
i i .
~ T
BUSINESS POPULATION
OPERATING BUSINESSES AND BUSINESS
TURN-CVER*
(U. 8. Department of Commerce)

Operating businesses, total,end ofquaner__ﬁchousands‘, __________________ 3.007.5 83,0043 looooa ot 73,188 | ____C (SRR S
Contract construetion. —— ... 122.4 . r115.8 !

Manufacturing. __..____.._____ 224.3 r223.5

Wholesale trade............... 119.7 r126.0

Retail trade____ 1,424.1 r1,468.4

Service industries 572.9 *585.7

Allother__ __ 5441 574.9

New businesses, 103.3 7137.8

Discontinued businesses, quarterly .. 33.8 510

Business transfers, quarterly....................do___| . _._|......._. 30.5 r59.¢

INDUSTRIAL AND COMMERCIAL FAILURES

(Dun and Bredsireel)

Grand total. . o ... [P punber-. 74 75 93 8¢ 66 85 90 72 61 72 56 64
Commercial service. 4 12 6 8 1 5 8 § 5 9 5 16
Construetion..__._._........ 11 18 4 10 8 10 7 7 5 9 8 5
Manufacturing and minin 30 i8 36 34 7 26 26 26 19 19 21 24
Retail trade.____...____._ 25 21 36 26 26 37 43 28 28 30 17 17
Wholesale trade__.__ 4 6 11 2 4 7 6 6 4 5 5 2

I.iabilities, grand tota[ 3,819 3, GU8 1,804 5, 883 1, 6567 3, 880 480 2,208 3,188 3, 659 i, 166 1,658
Comumercial service_ 4 1,663 o7 2,622 809 69 54 61 134 82 217 424
Construetion.. ...__. 80 482 41 855 241 175 140 102 81 1,135 136 87
Maeanufacturing and mmmg 3, 621 513 1,076 2,128 301 3,067 464 1,771 2,420 1. 665 595 780
Retail trade___........____. 156 116 385 254 142 409 215 175 515 468 333 347
Wholesale trade.___ ... ... ... .. 19 235 235 24 64 160 107 99 48 309 35 20

BUSINESS INCGLRPORATICONS
New incorporations (4 states) ... ._..._.. number..| 2, %61 1,460 1, 506 1,520 1,682 1,241 1, 552 1,562 1,662 1,659 i 1.631 .  1.RI17 2.072
COMMODITY PRICES
PRICES RECEIVED BY FARMERSt

U, 8. Department of Agriculture:

Combined indext.. ... ... ... 1909-14=106. - 149 194 196 200 201 149 108 203 200 206 206 204 197
(68 {1 3 U do...- 196 187 189 196 200 197 1896 204 198 210 207 202 191

Food grain__________ —o..do.___ 175 164 165 167 169 169 171 172 172 173 169 167 167
Feed grain and hay. oeo.doo oo 160 161 157 160 163 164 166 162 161 162 161 158 157
Tobhacco... ... ...do_._. 373 557 368 364 365 360 359 362 363 364 364 367 366
Cotton.. co-doo._. 180 171 168 168 163 161 163 163 165 169 171 172 175
Fruit._ .. PR s s J 219 205 195 206 205 211 211 221 227 237 237 214 217
Truek erops.. oo do..-. 181 153 168 228 262 223 203 259 193 269 244 240 159
Oil-bearing crops__.__. ceoaeadoool 210 211 215 215 214 215 215 215 218 217 221 216 213
Livestock and products.. ... ... ... do___. 202 199 202 202 202 201 200 201 202 203 205 206 203
Meat animals. ... . .ooooii.o. do_._. 202 201 200 108 203 209 211 215 217 216 215 212 207
Dairy produets.. .. oo oiciaiai.l do.._ 1499 201 203 203 202 200 198 194 192 191 192 195 197
Pouliry and eggs...._.... P ¢ [ 204 160 207 211 199 183 1756 176 179 189 197 207 201
COST OF LIVING

National Industrial Conference Board:§

Combined index.__....o..oooaiiooo 1923=100-. 106.3 105.0 105.3 105, 7 105.7 105.5 105.4 105.8 106.2 106. 9 166.9 106.6 106.2
Clothing. ... il do-... 04.9 93.6 93,9 04.0 04.2 64.3 04.5 4.8 94.9 94.7 94.6 94.6 24.6
Food. . L el do.... 112.8 110. 8 111.1 112.3 121 111.2 110.8 111.6 112.7 114.8 114.9 113. 9 112.9
TFueland light_ . ... oL do.._. 67.4 95.8 95,8 95.8 95.8 66. 1 96.1 96.0 96.2 £6.3 97.3 97.5 97. 4
HoOuSINg. . e e doo... 91.0 91.0 91.0 01.0 L0 6.0 91.0 91.¢ 91.0 91.0 01.0 91.0 91.0
Sundries..ooooooomecnoan PSPPI’ 1+ SR B 1 114.2 114.6 114.8 14,8 115.1 115. 2 115.3 115.5 115.5 115.3 115. 4 115.8
r Revised.  » Preliminary.

§Beginning in the April 1945 Survey, indexes are computed with fixed budget weights; the wartime budget weights used in computing indexes shown in the Juue 1943 to March
1945 issues have been discontinued, as indexes computed with these variable weights differed only slightly from those with fixed budget weights.

*New series.

Data for inventories of nonferrous metals and their products were included in the “other durable goods” index as shewn in the furvey prior to the May 1943 issue;
revised figures for the latter serics and the index for nonferrous wetals beginning December 1938 are available on request.

For the estimated value of manufacturers’ inventtories for
1938-42, see p. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issuc.

For earlier figures for the series on operating businesses and business turn-over and a description of the

data, see pp. 9-14 and 20 of May 1944 Survey, pp. 7-13 of July 1944 issue, and pp. 18 and 16 of May 1945 issue; these issues provide mcze detailed figures than those above.
t The indexes of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published In a subsequent

issue.

durable goods” industries.

Data for November 15, 1945, are as follows: Total, 205; crops, 203; food grain, 178; feed grain and hay, 161; tobacco, 375; cotton, 182; fruit, 217; truck crops, 235; oil-bearing crops,

213; livestock and produects, 206; meat animals, 203; dau'y products, 202; poultry and eggs, 218, See note marked **” in regard to revision of the index of inventories of ‘Other
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{
Unless otherwise stated, statistics through 1941 1945 1944 | 1945
and descriptive notes may be found in the Octo- Octo-
1942 Supplement to the Survey ber ber

COMMODITY PRICES—Continued

| ' i T | «
Novem*ll)ecem' Janu- Febru-] i | . o oyt 1. S0P
ber ber t ary ! ary | March April May June July : August .tcmher

i

' i i f
COST OF LIVING—Continued ! ; :
; !
U, 8. Department of Lahor: i ! 7
Combined iIndex§ . .. coooe cvoicioaan 1935-39=100. 128.9 126.5 126. 6 I 127.0 127.1 126.9 126.8 ,  127.1 128.1 129.0 120.4 126.3 128.6
Clothing_ - o i48.3 141. ¢ 142,1 ¢ 142.8 143.0 143.3 143.7 144.1 144.6 145. 4 145.9 146. 4 148.2
Food.__. .. R 136.3 186. 4 186,86 | 137.4 147.3 136.5 135.9 136. 6 138.8 141, 1 141.7 140. G 139. 4
Fuel, electricity, and ice. o106 169.8 106.8 1 109.4 109.7 110.0 110.0 109.8 110.0 110.0 131.2¢ 1114, 110.7
Houcsefurnishings. - 146.6 141.4 141.7 143.0 143.6 144.0 144. 5 144. 9 145.4 145.8 145.6 1 146,09 ¢ 146, %
Rept__.___._._. () Q) ) 1308.3 ) 5 1108.3 ! ® 1108. 3 Q] 4 108.3
Miscellaneous. .. 19488 1228 1 122.9 1 1221 192.3 | 123.4 123.6 | 193.81 123.9| 124.0| 124.3| 1245| 1246
________________ 1985-89= 100 141.8 138.8 130.0 136.6 120,7 138.6 139.6 139.9 141.0 142.1 142.4 142.2 1420
L1622-25=100_. 166, 2 8.6 8.6 98.7 8.7 09,7 $9.5 $8.8 48,7 08,9 166.0 31 106.3
_________ o} 10n5) 1047 | 10470 048] jois! 1050| 1051} 1050] 1066 710710 107.2 T4 1 1074
..1935-39=100_. 130.3 136.4 136,86 137.4 127.3 136. 6 135.9 156.6 138.8 141.1 141.7 .9 139, 4
Cereals and bakery products® Ldool. 104, 1 168.6 108, 6 108.6 108.7 108.7 108.7 (8.9 1€9.0 1001 169, 1 9.1 100.1
Pairy produets®...oooieon.- ..de.. .. 123.3 133, 133.6 133.6 133.5 133.5 132.5 123.5 133.5 123.4 133.4 2.4 153. 4
Fruits and vegetables®. do. . 172.5 162.9 160, 7 164, 2 1068, 9 168.¢ 169.6 173.3 182.5 192.6 101.8 5 172.5
Meats® o e ereeem——— i 1310 129.4 128.7 126.9 130.2 130.7 130.8 130.8 1816 131.6 151.6 & 131.6
Fairehild’s index:
Combined index._.........._.._.. 113.5 13.4 118.4 113.4 113.4 113.4 113. 4 113.4 113.4 113.4 118.4 113.5 118. 5
Apparel:
qgfants'_ 108.1 108.2 108.2 108.2 108. 2 108.2 108.2 1C8.2 108.2 108, 2 8.2 a 108. 1
Men’s_. .. 105. 4 106.3 105.3 105.4 105. 4 105.4 105. 4 165. 4 105. 4 105, 4 4 4 105. 4
Women’s___ 113.8 113.6 112.6 na.b5 113.5 113.5 113.5 113.5 113.5 118. 5 L7 L& 113.&
Home furnishing: 115. 6 115.6 115. 6 1166 115.6 115.6 115.6 115.6 115.6 115.6 .5 L6 115.6
Pleee g00a8 - o oum e emeccceann 12.¢ 1312.2 112.2 112.2 112.2 112.2 112.2 112.2 112.0 112.0 0 2.0 112.0
WHOLESALE PRICES]
C. 8. Department of Labor indexes:
Combined index (889 serfes). ..........c.o. 1026=-100..| » 105.9 104.1 104.4 104.7 104. 9 105.2 165.3 105.7 106. 0 106. 1 105.9 105, 7 | 71062
Lconomic classes: }
Manufsctured products 3016 1010 101.1 101.1 1013 101. 6 101.6 101.8 161.8 101.8 101.8 101.8 | #1017
Raw materials__.._..._._ 116.6 113.2 113.8 114.6 1151 115.6 116.7 116.8 117.7 118.2 17.5 116.3 1148
Semimanufactured articies.. 96.8 04.8 84.8 04.8 94.9 ¢5.0 65.0 95.0 05.0 85.4 £5.3 95. 5 46,5
Farm productsS..oue.ooo-... 127.3 123.4 124.4 125. & 126.2 127.0 127.2 129.0 329.9 130. 4 120.0 120, 6 124.3
qarains...______. —— 125.1 124.8 127.8 120,38 129. 8 129.8 130.5 129.1 130.2 128.6 126. 4 126, 6
Livestock and poultry._.._ 127.1 127.0 126.9 131.1 133.8 135.6 136.4 135.5 134.4 133.3 120,7 1928, 5
Commodities other than farm product 69,8 69,9 160.0 100. 1 160. 2 100, 4 160. 8 100. 6 100.7 100.7 100.9 160. ¢
104. 2 105.1 105. 6 104.7 104. 7 104.6 105.8 107.0 107.5 106. 9 106, 4 104.9
94.7 94.7 4.7 84,7 94.9 95.1 G&.4 95. 4 5.5 05.3 25,1 5.1
Dairy produets._ ... 110.7 116.7 110.7 110.8 116.8 110.8 10,7 110.6 110. 5 110.5 110, 6 110.3
Fruits and vegetables n2.7 13,7 116.2 114. 4 118.1 115.¢ 123.4 131.4 124.7 1230.3 124.3 117.5
Meats.___ 106.0 106.1 106.2 106. 4 106. 5 107.7 108.2 108.6 108.3 108.0 167.9 107.¢
Commoditie!
8.7 68.8 £8.9 90,1 €9.2 .3 69.4 99,6 0.7 LAY ?60.8
Building materials. .. 116.3 116.4 1i6.4 116.8 117.0 1 117. 8 117.4 .5 117.8 118.0
Brick and tile._ 1¢4.8 106.0 105.3 110. 4 110 .6 110.7 110.9 7 111.6 112, 4
Cement._. . 97.8 97.7 7.5 97. 4 94, 9.4 6. 4 69, 4 30,4 Y4 6
Lumber......_... . 154, 2 154.2 154.8 154.2 154.4 4.4 154.9 154.9 1 2
Paint and paint materials._._. --do_. A 106.0 [ 306,34 206.3 | 166.3 | 106 6.3 1 106.4 1 106.3 6. 1
Chemicsls and sllied productst 05,0 94.8 64.8 94.9 04, 04. 9 04,9 ©5,10) 5. 3
ChemicalS. o oo 6.6 03.5 96.6 5. 8 €5, 5.8 95.8 5. ¢ 6, 1 1
Drugs and pharmaceutieals e, g 166, 9 106.9 106. 9 106. 06. 8 106.3 109.5 .2 L2
Tertilizer materials £1.8 £1.8 £1.& &Ly 81. i.9 §1.9 £0.4 1 81,1
Oils and fats__._.__ 102.0 102.0 162.0 102.0 102 12.6 102.0 102.0 12.0) L0
Fue! and lighting mat 82.9 £3.1 3.1 £3.3 83. .5 83.7 83.9 4. 3 4.1
Electricl{y .o £9. 6 60.1 0.6 60,0 61. .7 £8.5 £9.6 0.5 _
AS . memaoe 6.0 7.3 74.6 TeT 76. .0 76.4 8.0 8 2
Petroleum products. . 63.8 63.8 63.8 64,8 64, 1.2 64.2 64.2 4.2 i2,6
Yides and leather produe 116. 2 116.2 17,4 117.5 117. B 117.9 118.0 LG 7
Hides and skins__ 107.3 107.1 14.¢ 114.8 116, ¢ 117.0 117.3 7.6 .1
Leather. 101.3 101.38 107, 2 1013 101, .3 101.3 161.3 .3 .8
Shoes. .. 126.3 126.3 126.3 126.3 126. .3 126.3 126.3 .3 53
Housefurn 104.4 104. 4 104. 4 104.5 104, ) 104. 5 104.5 4,5 L6
Turnishings..____ 107. 4 107. 4 107.4 107.5 107. .5 107.5 107.5 5 T
Furpiture______._._ 101. 4 101.5 1615 1015 101, ) 101. 6 101. 5 1.5 .6
Metals and metal products.. 103.7 103.7 103.8 4.0 104. .2 104.3 104.7 L 4, G
Iron and steel____ 97.1 7.1 97.2 7.7 8. .1 98. 4 99,1 1 9. 6
Metals, nonferrous. . £5.8 86,8 858 £5.9 5. ] 85.9 85.9 B X
Plumbing and heating 2.4 02,4 92,4 62,4 62. 4 92.4 62.6 .6 5.0
Textile products_ .. 90, 4 99.4 9.5 99.6 €4, 6 6. 6 §0. 6 0.6 .1
Clothing.____ 107. 4 107. 4 107. 4 107.4 107 4 107.4 107. 4 VT4 7.4
Cotton goeds... 118.8 118.8 1ie.2 119.7 114 a7 17 119.7 9.7 .3
Rosiery and underwear. 71.5 1.5 7.5 715 71 .5 71.5 715 il 5
RAYON oo 3.3 30. 2 30,2 20. 2 30. 20, 2 30.2 30,2 .2 .2
Woolen and worsted geods... 112.9 112.9 112.9 112.7 112, 2.7 112.7 112.7 27 .7
Miscellaneous. oo ooouo . 93.6 94.0 4.2 94.2 €4, .8 94.8 04, & .8 34, 8
Automobile tires and tubes. 73.¢ 73.0 73.0 73.0 73. .0 3.0 73.¢ 0 N
Paper and pulp._ 107.2 107.2 1073 107.6 168, .0 109.0 166.0 e.0 6.3
Wholesale prices, actual.
PURCHASING FOWER OF THE DOLLAR
As measured by— i
Wlholesale prices. oo cmmaanan 75.9 71.8 ny! 76.8 76,7 6.6 76. 4 76.1 76.9 75. 9 75,01 6.5
Cost of living____ 7.6 79.1 79.0 | V8.7 7’7 78.8 78.9 8T 8.1 775 7.3 ; 776
Retail food prices. ... 1.7 73.2 73.2 1 7.7 2.7 73.2 73.5 3.1 71.6 70.8 705 ¢ ! 716
Prices received by farmerst oo oocecoiacacea. 53.5 4.8 54.8 1 3.2 53.0 85.5 63.7 2.5 53.2 51.6 516 54.1

» Preliminary. r Revised.

t Rents ccllected semiannueally for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter.

* New series. For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1942 Survey; minor revisions have been mede in
the figures published prior to the February1945 Survey; 1939-43 revisions are available onrequest. i3ate beginning 1623 for the indexes of retail prices of the food subgroups are avail-
able on request; the comtined index for food, which is the same as the index under cost of living above, includes otber food groups not shown separately.

tRevised series. The indexes of wholesale prices of chemicals and allied products and drugs and pharmaccuticals have been revised beginning October 1941; see p. 23 of November
1945 Survey for 1941-43 data. The index of purchasing power of the dollar based on prices received by farmers has been shown on a revised basis beginning in the April 1944 Survey.

§This index and a similar series on p. 8-3 arc designed to measure the effect of changes in average retail prices of selected goods and services on the cost of a fixed standard of
living; the Department of Labor has therefore changed the name of the index to “constmers’ price index”’ to avoid misinterpretation.
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December 1945 SURVEY OF CURRENT BUSINESS S-5
Unless gt]mrwise stated, statistli)cs ;:hro:;gh"l%tl _{945 1944 1945
and descriptive notes may be found in the " . I . . . . . : .
1942 Supplement to the Survey Ogg;) Olfg]? l\(gg_m Debccerm Ja;;‘; thr);u l March | April | May | June July | August Segzﬁm
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY*
New construction, total. ... _._.__.._.__ 457 328 310 281 277 285 317 353 386 403 423 445 r 428
Private, tota). ...o_...._. 306 130 124 120 115 117 136 158 181 203 235 256 r 278
Residential (nonfarm). .. ..._._____...___.__. do_ ... 95 36 32 30 25 23 26 34 45 58 68 73 82
Nonresidentis]l building, except farm and publie .
utility, total . ___ ... mil. of dol. 142 37 39 45 50 56 62 66 73 79 85 98 119
Industrial. ... . 82 21 23 27 32 37 41 44 49 51 55 60 70
Farm construction. 15 13 10 5 6 5 11 16 21 21 34 30 23
Public atility. .. ._. 54 5 43 40 34 33 37 42 42 45 48 55 54
Public construetion, total_. 151 168 186 161 162 168 181 195 205 200 188 189 r 150
Residential ... __ 2 8 8 7 7 7 7 8 9 9 7 8 4
Military and navel . ___. 42 52 49 40 43 46 51 54 60 59 57 56 r42
Nenresidentisl building, total 45 79 80 77 &1 85 92 o7 97 89 77 [ 45
Industrial_._.._ 20 65 67 65 70 78 81 &4 83 7 60 49 22
Highway. _ 32 35 28 19 14 13 15 18 21 25 26 3 v 33
Allother . ......._._.. 30 24 1 18 17 17 16 18 18 18 21 25 r 26
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts swarded (F. R, indeses): .
Total, unadjusted_ ... ... _ 1623-25=:100_ . v 55 39 10 40 39 50 71 79 70 59 61 65 70
Residential, unadjusted. . Y » 306 i3 13 12 11 12 16 21 24 2 24 24 2%
Total, adjusted. ... ... » 79 42 46 5l 48 59 72 70 a8 £0 54 61 69
Residential, adjusted ... » 31 13 13 14 14 i3 15 18 20 22 23 24 26
Coniract awards, 37 States (¥,
Total projects. 13,342 $, 266 8,848 7,441 7,210 8, 853 9,804 1 11,1881 12,916 | 19751 | 12,280 11,416 | 12,004
Total valuation_. 516,571 { 144,845 | 164,850 | 188,481 | 140 949 | 146,957 | 328,874 | 395,798 | 242,523 | 907 998 | 257, 60; | 263,608 | 278, 262
Publie ownership_ ... __ .. 60,554 ¢ 101,612 | 102,622 | 114,175 | “74 gc0 | 74,153 | 221,448 | 309,004 | 147,626 | "gy 747 | 108,447 | 67,452 | 43,346
Private ownership. ... . _] 256,017 | 43,233 | 62,328 | 74,306 | g5 030 | 72,804 | 107,426 | 86,794 | 94,807 | 145 581 | 149, 244 { 196,156 | 234,916
Nonresidential building: o
Profects. . .......... 50124 3,099 3,271 2,788 go07| 2,14] 4,088] 3,652 38,0041 4o 4080]| 413 4731
Floor ares 3523304 11,4851 17,173 ¢ 19,193 | qy'374 f 11,873 | 25,407 | 20,602 | 13,568 [ 13'744 | 21,350 | 22,656 | 32 700
Valuation __._ 195,626 { O3, R4l | 03,604 | 97,933 ; gy a14 | 95,681 | 211,317 | 241,107 | 87,414 | 6o 479 | 121,561 | 143,353 | 181,033
Residential bulldings: . P
Projeets.. . 7,325 0 L7810 44811 3,303 | 4ong | 4,221 4,650 5855 | 74361 gusal 6,277 | 585 6,140
Floor are ho 1,754 § 6,298 47340 4,872 gigp3 ) 4,139 | 53311 10,753 | 10,287 7img( g385| 7,613 [ 8587
. \;)&}lluurioa..._ - reeem--o-tlious. of dol .| 59,886 | 23,805 | 23,2881 23,902 | 1g's3s | 19,300 | 26,943 | 42745 | 47,200 ) 4779 46,273 | 42,711 ) 42,580
FPublie worke:
Projects_ . ............._. ............oumber.. 768 g3 | 720 83t 445 302 8201 1,458 1 20311 jg151 1566| 1,143 $93
U\i’l?é!mﬁon .......................... thous. of dol._| 40,908 ] 34,462 | 22.686 | 38,784 | 93 g35 | 11,407 | 38,431 | 43,901 | 7L, 239 | 40 454 | 52,855 | 44,379 | 25,875
t 108:
Projeets. .. ooiciococccosieniieun. .. number. 237 4304 378 429 270 21§ 327 528 | 445 428 357 265 240
Valuation.._....__o____ .. thous. of dol._| 20,151 ] 17737 | 25,2721 27,862 15063 | 20,569 | 52,183 | 68,045 | 86,604 | 54 sog | 37,002 ) 33,105 18,774
Indexes of building construction (based on bldg. permits,
U. 8. Dept. of Labor):t
Number of new dwelling units provided. 1935-39=100_.| 112.3 43.7 46.1 46.4 2.1 35.6 6.4 72.5 72.3 78.3 01.8 75.3] 843
Permit valuation: i w“
Total building eonstruetion .._..._._...__.._. do.._.| 149.9 67.0 51.4 39.8 38.3 44.9 65.3 67.9 77.4 83.3 9.7 99.0 | r109.6
New residential buildings__._____ 7 " do...| 137.3 32.5 32.9 32.5 21.8 30.3 40.5 50.6 69.5 78.9 80.6 84.1] 9.5
New nonresidential buildings_ .~ ~ " "7~ do....] 130.1 6l.4 46.8 33.0 36.3 47.4 73.1 54.1 68.5 57.7 3.3 83.6( r99.3
Additions, alterations, and repalrs_..._____do.__.| 205.cf 100.2| 1047} 736 80, 4 2001 100.6| 121.8| MBI { g5y | 1471 1591 r176.6
Estimated number of new dwelling units in nonfarm
aress (U, S. Dept. of Labor): 0,500
20,798 | 10,800 4 11,600 | 10, 800 8,536 | 13,226 | 20,500 | 19,448 | 20,356 | 23,264 | 26,215 | 21,547
19, 480 7,469 8,480 8, 045 ;1 Si‘% 6 168 8039 | 12,489 | 12,490 | 13/586 | 15913 | 13,620 | 14,315
16,568 § 5873, 69781 70201 4o95] 6168 6,422| 10,021 | 10,7861 12,035 | 13,421 | 11,357 | 12,450
855 735 612 568 " 13 368 899 864 933 550 782 625 839
1 € 2,057 861 870 448 738 632 7181 1,604 770 1001 1,710| 108{ 1,017
Engineering construction:
Contract awards (E. N, R.)§..._.._. thous. of dol..} 239,436 § 127,105 | 128,740 | 93,257 | gg 103 | 109, 516 | 182,498 | 140,379 | 164,055 | 100,614 | 170,984 | 213,060 | 235,155
HIGHWAY CONSTRUCTION
12041 2,64 ) 23121y g7h 826 | 1,066 767 | 20681 2002 | 4197] 108 | 1,187
456 | 1,497 839 * 541 708 " 464 2521 1,030 [ T123| 20901 248 25
238 7131 1,002 342 20 429 118 690 592 554 703 734
510 435 411 187 98 173 397 345 377 7431 1,030 428
CONSTRUCTION COST INDEXES
Aberthaw (industrial building)_____.__._.___ 1914=100_ | __f ool 231 [0 I I P27 I T USRI
American Appraisal Co.: T T memamen s manasane) AR e memens
Aversge, 30 cities. o oooeo o _1013=100.. 276 263 266 266 %6 267 267 267 268 269 270 271 272
Atlanta_.__._. ..do.... 285 268 70 271 271 273 273 273 74 75 276 276 279
New York.... do.-._ 275 268 269 270 270 270 270 270 270 271 271 272 272
San_Franetsco. ..do.... 248 239 241 241 241 241 241 242 243 243 244 245 245
8t. Louls.. ... ... . _do.... 275 254 255 256 256 268 250 259 259 259 266 268 270
Assoclated General Contractors (all typesy...1913=100 .| 232.5] 2242 226.0| 2257 | owas| 207.4| 207.8| 228 | 220.3) 2204 230,01 230.0| 2310
E. H. Boeckh and Associates, Ine.: )
Apartments, hotels, and offies buildings:
Brick and concrete:
tlanta U.8 av., 1926-29=100._| 124.8{ 110.0! 120.6| I12L8: 1218 | 1221 1226 122.6| 1226 123.6| 123.6] 123.6| 1248
New ¥ ork. . do....; 15921 1519 | 183.4| 1531 153.1 1 154.81 155.8| 15581 1558 | 156.6| 156.4| 157.1 157.9
San Francisco do....i 14571 1420 143.2| 143.21 143,2| 143, 5! 143.5] 144.5| 1450] 1450 1450 1450 1450
8t Louis....o o do....b 149.6 138.1 140.0 142.4 142.4 143.2 144. 1 144.1 146.8 147.6 147.6 147.6 149.1

» Preliminary. r Revised.

{Data published currently and in earlier issues of the Survey cover 4-
begin January 1; beginning 1939 the weekly data are combined on the basi
is included in figures for the preceding month (exceptions were made in the case of weeks ende

{The data for urban dwelling units have been revised for 1942-43; revisions are avai

. *New series.  Dala beginning January 1944 for the series on new construclion are re
tion Board; see note marked “*’” on page 8-5 of the January 1945 Survey for sources of
vised beginning 1029: there are minor revisions beginning 1940 in the public construction.

s of weeks ended on 8

§Data for November 1944 and March, May, and August 1945 are for § weeks; other months, 4 weeks.
and 6-week periods, except that December figures include awards through December 31 sand Jaruary tigures
aturday within the months unless a week ends on the Ist and 2d of the month when it
d Apr. 3, 1944, and Feb. 3, 1845, which were included in the preceding month).
lable ont request.

vised joint estimates by the U. 8. Departments of Comixerce and Labor nnd the War Produe-

cariicr data.

Total new eonstruetion and all classes under private const  uction have been re-
Revised 1929-44 annual data are on P. 24 of the November 1945 Survey and quarterly or

wonthly data for 1939-44 are on p. 21 of this issue. Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling

units which are not shown separately; monthly estimsates are now available
the monthly figure sbeginning Janvary 1939 and annual tots

tRevised series. Data have been revised for 1940-43; revisions heginning March 1643 are shown in the June 1944 Survey; carlicr revisions are available on request.

corresponding to the quarterly estimates shown in the November 1942 to October 1945 issues of the Survey:
als for 1920-38 will be published later.
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SURVEY OF CURRENT BUSINESS

December 1945

1945

Unless gtberwise stated, ntutisﬁcafthro&xgh 19}51 1945
an escriptive notes may be found in the [ R . . . | ) ! .
1942 Supplement to the Survey Ogto- Qcto- | Novem. D(;)ceerm \ J ::1;1 March ’ April l May ’ June l July ‘ August ‘ te?n?lla)er
er ' ! i
) i . .
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION COST INDEXES--Continved ; ; :
!

E. . Boeckh and Associetes, Ine.—Con. ! | |

Commercial and fectory buildings: ! ;

Brick and concrete: !

Atlanta_ _ . ........T, B. average 1926-29«=100_ 124.2 A 1.4 121.5 1215 122.2 122.2 123.0 123.0 124.2
New York.____ o 1€0. 6 185, 6. 3 155.9 5.9 157.5 157.5 158. 1 158.6 159.4
fan Franciseo__ 147.6 . 5.0 145.7 145.7 146.7 147.2 147.2 147.2 147.2
ft. Louis._..._......._. 151.3 38, 0.6 144. 9 144.9 146. 8 149.2 149.8 149.8 150.9

Brick and steel:

Atlanta_._. 124.0 122.1 122.1 123.0 123.0 123.8 123.8 124.0
New York._. 158.1 1563.3 153.3 154.9 154.9 1556.5 155.7 156.7
€an Franeisco.._._.__ . 148.6 147.2 147.2 148.2 147.9 147.9 147.9 147.9

S8t Youls L i ciaeoias 148.4 143.2 143.2 144.8 145.1 145.7 145.7 148.0

Residences:

Brick:

Atlanta_. .. ... _ ... ... .._.do_.__ 134.1 129.4 129. 4 131.6 131. 6 132.4 132.4 134.1
New York._..._... USRI | [y S, 164.5 187.9 157.9 159. 5 159. 5 160. 1 161.1 162.6
San Franeisco. o v e do__ .. 147.3 145.3 145.3 146.3 146.3 146.3 146.3 146.3
3 O 30T PRI < | 155.2 146.7 146.7 150.1 153.2 153.8 153.8 154.8

Frame:

Atlanta S 135.3 131.2 131.2 133. 6 133.6 134.4 134.4 135.3

New York 164.1 150. 5 150,86 1611 161.1 161.7 162.3 163.0

Ban Francisco.. . . 144.9 143. 4 143. 4 144.4 144.4 144.4 144.4 144.4

8t. Louis ..__.__._.__.___ Y [T, 156, 8 146.2 146.2 149.3 154.3 154.9 154.9 155. 4
Engineering News Record (all types) . _.._.. 1915=100._ 309.3 302.5 308.7 307.4 300.0 309.0 300.3 309.3
Federal Home Loan Bank Adminlstration:

Etandard 6-room frame house:

Combined indes.__...... 136, 7 134. 4 124.8 135.1 135.1 135.3 135.7 136.3
Materials. __ . 133.8 1315 1817 132.4 132.5 132.7 133.1 133.3
Labor e oo 142.4 140.0 140.1 140.5 140. 4 140. 5 140. 9 142.4

REAL ESTATE
fed, Hous. Admn., home mortgage insurance:
Gross mortgages accepted for insurance.thous. of dol..} 35,102 26,9060 | 20, 00% 51,070 | 41,839 | 38,703 28,761 | 23,667
Premium-peying mortgages (cumulative) mil. of dol. 6,436 6,025 8,082 6, 216 6,262 | .6 302 6,372 6,401
Estimated total nonfarm mortgages recorded (320,000
andunden)®. . .. .. _._._. thous. of dol..| 555,893 360,227 | 554,578 455,700 | 487,435 | 487,041 480,389 | 451,157
Estimated new mortgage loans by all savings and loan

esscclations, total. ... . ... ... thous, of dol..| 196,370 117,138 | 102,301 153, 754 | 163,679 | 167,311 173,663 | 162,433

Classified according to purpose:

Mortgage loans on homes:

Construetion. . ... iicianaae. do_.__} 23,085 £, 244 3,72 | 9,541 | 13,032 | 17,567 20,730 | 16,375
Home purreheso. . . icei. 135,224 81,808 | 76,495 118,684 | 120,244 | 116,798 120, 557 | 113,103
Refinaneing .. _____. . _. 18,751 13, 585 12,167 16,800 | 15,887 | 17,147 17,146 ; 16,786
Repairs and reconditioning - 4,857 2,127 1, 868 2,051 , 306 3,364 3,971 3,980
Y.oans for all other purposes....._._._. mmeas do....i 13,562 8, 704 7,999 10,778 | 10,520 § 12,435 11,259 | 12,189
Loans outstanding of agencies under the Federal Home

Loan Bank Administration:

Federal favings ard Loan Assns,, estimated moit-
gages outstandingd. . . _________. mil. of dol._i-.._ ____ 2058 foo e e aceme] 2,082 . iieceemeae 2,165 1 il 2, 255

Fed. Home Loan Banks, outstanding advances to !
member institutions.__..._.._..._.._.. mil. of dol.. | 87 3 106 52 61 132 112 100

Home Owners” Loan Corporation, balance of loans |
outstanding.___ ... ____ . . ... ... mil. of dof.. - 1,091 1, 069 965 925 908

Foreclosures, nonfarm:t i .
Index, adjusted_. ..___._... ... e--1085-30=100.. ... . .. 10.9 0.8 ! 10.0 8.9 8.5
Firelosses.. .. . . ... . ..o o coeeu.....thous of dol.. 352,470 48,604 | 44,865 ! 34, 099 34, 096 32,447
~
DOMESTIC TRADE
ADVERTISING
Advertising indexes, adjusted:t

Printers’ Ink, combined index.......... 1935-38=1060__|._____... 127.0 136.3 122.2 127.9 131.0 151.7 144.1
Farm Dapers. ... o iiiemeiacaaan do.... 180. 4 154. 2 148. 0 133.6 145. 1 158.6 173.4 185. 3
Magazines_ .. . .. . .. . do.... 200.3 168. 4 171.9 143.7 158, 7 170.6 214.0 189. 5
Newspapers......__._... ceeeeodoo. 111. 5 98.0 107. 6 6.7 100.0 100.3 117.7 110.7
Outdoor... ... ... doo |l 167.2 200.0 153.0 140.0 156.7 1587 175.1
Redio .. .. do.... 268. 1 270.0 267.8 2¢8.3 290.1 301.5 217.0 321.1

Tide, combined index*. .__.__...._.____ 1035-39=100__| 162.9 145.3 161.5 135. 8 141.6 147.2 179.8 171.8

Radio advertising:

Cost of facilities, total. .. ... ... thous. of dol..} 16,983 16,047 | 16,756 15,015 | 16,343 | 15217 14,524 | 715,317
Automobiles and acecessories.. ... .___..... do.... 779 772 769 799 803 711 516 501
Clothing. .. i iicaiaan do.... 208 156 147 193 193 176 128 211
Electrical housebold equipment. ... .______. do... 314 114 172 206 204 197 210 296
Finaneial . . . . oo, do... 287 213 175 232 233 263 261 308
Foods, food beverages, confections__....__.... do....] 4,501 4,679 | r4,761 r4,093 | r4,513 | r4,092 r3,033 | 74,079
Gasoline and ofl..._.__._____. .. ceeedoo 606 715 567 563 581 562 571 584
Honsefurnishings. ete. do._. 149 178 142 130 173 162 148 164
Soap, cleansers, ete. s [ T 1,347 1,083 | r1,065 TO77 4 rL,0S0 | v 1,059 r1,185 1 71,102
Bmoking materials__ .. ____. 1, 869 1, 518 1,274 1,489 1,363 1,235 1 71,259
Toilet goods, medical supplies. 4,952 5, 240 4, 536 §, 008 4, 85¢ r4,495 ¢ 4,747
Allether . e, 2,516 2, 201 1,982 2,058 1,774 1,842 1 * 1,976

Magazine sdvertising:

Cost, total .. .. e e 23,174 18,641 26, 281 24,089 | r 23,056 r 22,028 ir 28 609
Automobhiles and accessories. 1,573 i, 550 2,055 | 2,006 2,041 2,124 2,397
Clothing___._.._.__. __.__... 1,850 §94 2,242 2,093 1,544 r1,732 2,971
Electric household equipment. . ) 801 509 § r 8& 709 r 826 699 886

r Revised. $Mipor revisions in the data for 1939-41; rev

isions not shown in the August 1942 Survey are available on request; data are now collected quarterly.

*New eeries, The serfes on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for January
1929 to September 1942, see note marked “*” on p, 8-5 of the November 1942 Burvey. The new index of advertising is compiled by J. K. Lasser & Co. for **Tide’’ megazine; the index
Includes magazine and newspaper ad vertising, radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor
advertising, for which separate indexes are computed by the compiling agency; the newspaper index is based on linage and other component series on advertising costs; data beginning

1936 are available on request.

tRevised series. The index of nonfarm foreclosures hes been revised for 1940 and 1941; revisions are shown ou p. 8-6 of the May 1843 Survey
Ink have been published on a revised basis begiuning in the April 1944 Survey; revised data beginning 1914 will be published iater,

Indexes of advertising from Printers



December 1945 SURVEY OF CURRENT BUSINESS 8~7
Unle;s otherwise stated, stntistlfcsfthrough 191/]11 1943 1944 1945

and descriptive notes may be found in the . o e OO TT] - . o . Sep-

1942 Supplement to the Survey Ogto- | Geto- | Novem | Decom- Janu- | Febru ! March ! April ’ May ! June | July | August | oS

r \ .
DOMESTIC TRADE—Continued
ADVERTISING--Continued

Magazine advertislng—Continged.

ost—Continued. .

Finanelal. - oo thous. of dol_. 622 497 441 379 422 435 484 456 * 474 441 355 408 506
Foods, food beverages, confections. _.______.. o....] 3063 3,85 369 3,203 | 2,864 3,451 3,680 | 3,497 | r3,306 | 3,056 | 3,277 2,822 r3,603
Gasoline and ofloee. oo oo 436 423 385 279 183 345 388 646 r 535 523 481 41 561
Housefurnishings, ete. sdoo..| 1,969 1,417 | 1,059 1,051 599 656 | 1,144 1 1,530 | 1,520 1,343 569 806 1 1,630
208D, Clearisers, 840 oo oo do.._. 520 750 641 487 444 675 688 785 677 554 407 403 497
Office furnishings and suppiles. ...__.....__. do.... 674 37 456 436 326 304 442 436 r 495 405 306 347 630
Smoking materials.___._.____ cee-doooo| L0610 1,05 1,001 973 771 688 769 685 r 826 662 660 635 829
Toilet gnods, medical supplies PR s s T 5,315 4, 744 4, 588 3,977 2,933 4,279 4,211 4,572 4,140 | 4,280 3,736 g, ‘355. 4, 330
AT OUNOT o oo oo e do....| 10,2561 8s73| 8mo| 83951 7136 7,750 §,552) 85401 8,140| r8 281 7,257 7,876 | 19,750
Linage, total ..o oo thous. of lines_.{ 5,094 4, 088 3,772 | 3,212 3,572 3,916 4,109 4,039 | 3,753 3,315 3,528 4,124 4,745
Newspaper advertising: e .

Linage, total (52 citles) ..o ..o do....| 136,950 | 120,177 | 128,243 | 121,751 | 907,927 | 905,804 | 116,628 | 114,085 | 117,318 ; 107,532 | 101,832 | 110,942 | 12i, (04
Classified. ... Ldo....} 20,626 § 27,300 | 25,317 ( 24,058 | 24,000 | 22,735 | 26,480 | 26,777 | 27,504 | 26,338 | 26,620y 27,525 | 27,921
Display, total. ..do....| 107,323 } 101,787 | 102,926 | ©7,693 | 73,837 | 73,070 | 90,147 | 87.308 | 89,724 | 81,194 | 75,203 1 &3, 417 | 93,173

Automotive. ... 3,047 ) 3,243 3,219 | 1,949 1,868 1,607 | 2,354 | 2,869) 2,523 | 2,231 2,378 | 2,880 1 3,033
Yinancial... ... 2,272 1, 588 1, 560 1,534 2,004 1,366 1,837 1,778 1,836 1, 466 2,223 1,581 1,726
General. .. - 26,032} 25,509 | 25,163 | 20,631 | 17,124 | 17,411 | 20,045 21,080 | 20,388 | 18,673 | 17,7761 13,006 } 21,890
Retadi. .. .. __..._._ 750720 71,357 1 72,984 | 73,518 | 52,841 52,687 ( 65011 61,581 | 64,978 | 58,524 | 52,826 | 61,2511 66,524
GOODS IN WAREBOUSES
Sr:ace occupied In public-merchandise warehouses§ )
percent of total. . 90.4 86.4 87.3 87.2 86,3 86.9 86.5 86.7 87.8 87.9 88.8 89, 4 0. 4
POSTAL BUSINESS
Air mail, pound-mile performance.._.....__. -milllons. J_.. .. .. 9,792 9,553 1 10,540 | 10,085 [ PR DRI DONIPUISIN SO EEEPT PR PR R
Mouney orders:

Dormestic, Issued (50 eitles): _ L e
NUmber . e thousands._.| 5,956 5,783 5879 6,639] 7,166 6, 001 7,081 6,022 1 50001 5371 6,113 5,847 | 4,343
Valle ... oo thous. of dol._| 214,157 § 120,732 | 120, /81 | 144,872 | 153,051 | 198,977 | 188,365 | 152,610 | 161,378 | 147,207 | 199,536 | 196,041 | 171,036

Domestic, paid (50 cities): "

............ thousands..| 13,482} 13,630 { 14,281 | 14,120 | 15,141 | 13,506 | 16,503 | 13,846 | 13,302 13,409 { 12,1421 12,161 | 11,606
. theus. of dol..{ 218,155 | 194,334 | 200,810 | 197,557 | 208, 703 | 159,330 | 264,121 | 220,527 | 224,562 | 216,969 | 202,383 | 260, 346 | 195,669
CONSUMER EXPENDITURES
Estimated expenditnres for goods and services:* -
LYY mil.ofdol. | 4. 24, 510 25,335
A 16, 555 17,350
7,955 7,985
. 166.8 172. 4
2. 176.8 185.3
Services (including gifts). . .3 . 149.1 149.6
Adjusted, total.....___._ 0.4 [, 166. 2 174.0
Goods. ..o 183.8 | 176.0 187. 4
Services (includinggifts) ... [ _ 146.8 |- .. 149.0 150.5
RETAIL TRADE

All retall stores:t =

Estimated sales, total . _....._._______.___ 6,95 | 61791 6,286 7,42 54391 513 6322) s5461| 592 6 07? 5,755 | 4,086 | 6,202

Darable goods stoTes_.. no7o | v 003 831 995 74l 588 848 822 888 921 885 906 9

Automotive group 3214 ‘¥ 254 238 230 239 219 259 242 258 278 273 286 284
Motor vehicles.__._. do. .. 219§ % 177 160 147 172 157 182 171 182 194 187 194 103
Parts and accessorles.. __ -.do____ 102 77 78 83 67 62 77 71 75 85 83 91 91
Building materials and ha do._._ 415 E 342 315 287 265 238 315 324 339 352 342 348 348
Buliiding materials_________ _do.__. 264 t 213 191 157 164 142 179 136 108 207 204 218 218
Farm implements. “ldo.... 44 87 33 28 30 31 46 49 48 47 46 40 38
Hardware____.._.__ Tdo... 106 f 92 90 102 72 65 $0 89 92 97 92 91 93
Homefurnishings group..___..._ ..do._. 256 ) ¥ 228 230 272 176 172 206 197 214 211 199 198 205
Furniture and housefurnishings ..do.__. 200 181 182 216 136 134 163 158 172 170 157 155 159
Household appliance and radio_ do_.__ 55§ Tt 47 48 56 40 3 43 39 42 42 42 43 46
Jewelry stores...._.........._. Tdo..- g7] " rso 08 206 60 58 68 60 78 80 7l 73 72
Nondarable goods stores. . .do____| 586} [5276] 53855 6,431 4,699 4,426 5,474 4,639 5,034 5,158 4,870 5,180 | 5,202
Apparel group . -..o._.____._ “do..- 779 s 647 688 95 50! 482 75 50 567 60 431 548 650
Men'’s clothing and furnishings_ _.do_.__ 205 ¥ 157 176 268 110 100 159 109 122 148 104 109 149
Women’s apparel and accessorie: _.do.__ 3534 17 806 311 407 249 243 380 251 217 269 222 264 304
Family and other apparel... do.__. 1121 &% 93 102 148 71 67 102 69 78 86 69 7 92
Shoes oo Tdo T ws | EF ot 100 127 79 72 117 79 90 101 86 99 106
Drugstores........._____. “do.... 2501 ' 24t 235 317 224 212 239 220 237 239 239 242 238
Eating and drinking places. _.do.__. 917 848 808 840 790 720 825 782 847 851 851 905 875
Foodgroup......__._____.. _do.._.| 1,763 1,618 1, 581 1,790 1,531 1,449 1,647 1,452 1, 567 1,629 1,502 1,675 1,677
Grocery and combination. do...| 1,341 1,228 1,204 1,366 1,171 1,091 1,241 1,009 1192 1,250 1,217 1,266 1,268
Otherfood_._.___...____ Tdo.. - 492 391 376 423 361 358 406 353 375 379 375 409 408
Filling stations......_..__ _.do.._ 283 225 220 223 207 190 234 222 245 254 253 264 266
General merchandise group. ___._ _.do. 1,107 1,011 1,116 1, 464 773 764 1,041 813 886 905 92 846 920
Department, iveluding mallorder. ... do.... 734 651 744 929 488 487 683 511 557 563 471 520 588
General, including general merchandise with
food ..o ... mil. of dol._ 198 120 121 143 101 96 118 109 117 119 114 116 117
Gther general merchandise and dry goods
mil. of dol.. 116 110 117 168 84 80 110 88 97 100 92 94 101
Varlety.._....... oeodo. 129 130 135 224 100 101 130 105 116 122 115 116 113
Other retail stores..__.__ do.... 752 686 708 848 664 608 731 643 686 677 662 700 607
Feed and farm supply Cdo__. 209 183 189 169 165 157 212 202 217 205 204 212 191
Fuel and ice...v.o.... . 129 134 129 152 178 147 148 111 111 116 111 17 108
Liquors. .. ) 146 128 13 193 124 115 137 120 129 130 128 144 r 137
Other._. 268 240 50 333 197 190 234 209 228 234 220 226 231

» Prelitninary. ¢ Revised. § See note marked ‘4" on p. 8-6 of the April 1643 Survey in regard to enlargement of the reporting sample in August 1942,
*New serics, The series on consuner expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly only (data are
quarterly totals) and bave been adjusted to sccord with the annus! {otals shown as a compenent of the gross national product series (ses p. 5 of the February 1645 Survey [or 1941-44
dollar totals and p. 13, table 10, of the A pril 1944 issue for 1930-40 totals); the quarterly data are shown on the revised basis beginning in the February 1945 issue; quarterly dats begin-

ning 1039 are available on request.

{Revised series.  For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to-June 1944, and earlier revisions for a number of series, see table on pp.
19 and 20 of the September 1945 Survey (corrections for p. 19: March 1944 indexes—building materials and hardware stores, 143.6; jewelry stores, 460.7; 1940 dollar figures, all retail
stores—January, 3148; February, 3,108); except as given in this table, data for 1929, 1933, and 1935-42 are correct as published on pp. 7 and 11-i4 of the November 1943 Survey. Data

beginming July 1944 were revised in the September 1945

Survey,
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Uulc‘sin otherwise stated, etutislbicsfthro(lllgh 19£1 1945 1944 1945 -
and descriptive notes may be found in the i . I aovemn- ! Decem. Anue . . N i Sep-
1942 Supplement {0 the Survey Octo- } Octe- | Novew-) Decom- | J anu ng’;“ March | April | May I June | Juiy | August ! torebor

DOMESTIC TRADE—Continued

RETAIL TRADE—Continued. |

All retail stores—Continued.
Indexes of sales:t

Unadjusted, combined index__...._.. 209.3 190.9 197.6 2271 167.9 171.3 186.6 174.5 181.8 185.4
Durable goods stores._..... 130.1 112.2 118.7 127.3 02.0 3.0 102.1 106. 0 110.3 115.¢0
Nondureble goods stores._. 235.1 216.6 225. 4 289.6 192, 7 196.8 214.1 196, 8 204.3 208. 4

Adjusted, combined Index_.__.__. 202. 4 185.0 162.0 187.7 193.0 143.2 193.8 175. § 177. (_J 182, %

Index eliminating price changes.. 144.4 134.9 130.8 136. 2 139.¢ 140.3 140.8 127.3 127.7 130.2
Durable goods stores__._._..... 125.4 108.3 108.0 105.6 111,56 111. 5 112.7 106. 4 102.6 108.6
Automotive . oo 73.5 58.7 56,0 51.6 59.1 59.9 60.7 58.0 7.6 QQ 9
Bailding materials and hardware 17L7 147. 4 149.5 151.0 164. 0 163.0 163.1 156. 4 148.5 la\;. 9
Homefurnishings. ....oveveccaeao. 178.3 164.7 168.3 169. 6 162, 2 158.8 168.6 146.6 141.4 155.3
Jewelry ..o 352.8 334.2 335.8 317.3 307.7 321.8 343. 5 3]9‘ 5 315. 4 304.6
Nondurable 227.5 210. ¢ 219. 4 214. 4 219.6 219.8 220. 2 197.8 202.1 297. 0
Apparel. 254.2 222.2 2485 241. 4 256. 5 270.2 258.8 2117 215.2 231.6
209.5 203. 5 206. 1 210.7 197.0 187.90 203.1 192.7 196, 3 200.7

349. 5 323.0 337.2 326. 4 347.8 340.1 3347 314.8 323.9 330.7

224.0 210.1 212.0 214.2 211.7 208. 6 206. 9 193.8 168.5 186.9

132.0 105. 4 108. 5 112.3 114.9 116.8 118.7 109.9 109.7 1116

Generel merchandise. 188.7 178.8 186.2 176.8 185. 4 191.5 10%. 6 165.6 169.8 178.4
Other retail stores........ 248.0 235.0 250. 1 235.8 242. 4 235.8 . 1.0 227.6

Estimated inventories, total®.
Durable goods stores*...
Nondurable goods stores*. ..

Chaln stores and mail-order houses:

Sales, estimated, total*

Automotive parts and aceessories* 32 0 31 20 9 2 2 23 g?
Building materials*._________.___ 70 b4 48 39 A 34 43 47 51 53
Forniture and housefurnishings®*. 17 7 18 1 11 11 15 13 14 14
Apparel group*_ ... . 210 187 193 260 145 140 249 154 174 191
Men's wear*... d 40 32 32 43 21 19 36 21 23 29
Women’s wear®. ... . 102 96 93 131 78 7 136 84 93 96
Shoes*. . oo 50 42 46 64 35 33 £5 37 44 51
Drug® e 60 58 a7 7 53 50 &7 2 55 57
Eating and drinking*. . 49 44 42 48 44 40 45 4 44 43
Groeery snd combination 421 399 383 444 374 349 398 345 375 389
G%\era] merchat(lidise group* _do.__. 422 404 429 560 260 284 392 310 327 340
epartment, dry goods, and general merchan- .
dise‘...-“__.zf ..... y ...._..g_ ..... mil. of dol.. 234 215 228 206 145 140 208 169 175 187
Mail-order (catalog sales)*. [ird 68 7% 60 51 50 62 42 43 39
Variety* 112 us3 116 194 87 87 113 91 100 106

indexes of sales:
Unadjusted, combined index®. _....._
Adjusted, combined index*
Automotive parts and accessories®.
Bulilding materials*

Furniture and housefurnishings*. 129.0 134.0 139.7 141.0 135.2 134.1 140.6 122.8 122.8 1?4. 0 3
Apparel group®_ ... 247.3 226.8 242.2 229.7 270.2 271.4 270.7 208. 5 21_2, 2 223.4 .
Men’s wear*. ______...__..___.. 245.3 200. 4 200. 0 197.1 1811 195. 4 2207 157.0 160.4 182.0 z
Women’s wear*. 333.8 324.0 330.7 300, 1 385.2 882.6 403.9 305.1 3115 315.3 3
Shoes*..__ 161.3 1417 177.0 177.7 204.8 200. 2 161.4 137.5 133.6 152.9 18. ¢
Drug*. .. __. 195.2 190.1 190.4 195. 4 181. 5 180.3 189. 4 178.1 183.2 190.9 B
Eating and drinkin 198. 6 177.9 180.8 174.0 193.1 180. 6 188.8 176.9 188.3 104. 4 A
Grocery and combination®. __._ 191.4 186.5 179.4 183.6 180. 3 171.8 167.3 161.7 168.2 167.1 X 73.8 9.0
Geir)zeral mercha%dise ErOUP®. e e do.__.| 179.6 177.3 188.1 168.9 190.7 186.8 197.5 160.7 163.0 165.1 181.3 172.6 166. 4
epariment, dry goods, and general merchan- R
dise*. .. ... Yf ..... s g_ _..1935-39=100__ 203.5 162.2 210.6 191. 0 208. 4 204.0 223.5 177. 4 177.3 182.7 206.9 199.2 180.0
Mail-order*_ _do_...| 128.4) 1356 157.2{ 123.3] 1741 | 1746 73.2 1 1223 1218 18.31 1278 110.9| 1193
AYZ:V S T oA R do....} 169.6 175.7 169.6 157.8 171.2 165.2 170.5 1541 161.6 162.0 170.5 164.3 155.7
Department stores:
Atigounlts re%eivable: $ 40 39 37 35 34 32 32 33
stalment aceounts§._.._._._... 1941 average=100_. 36 r 36 40 46 43 B 3 2 3
Open accounts§ ._..._..____.___M,______‘__F__do_-__ 99 00 102 128 97 84 96 88 87 88 6 76 85
Ratio of eollections to accounts receivable: . as
Instalment accounts$ _percent__ 40 v 40 39 36 32 30 36 30 32 32 31 33 35
Open accounts§ ..do..__ 66 r 66 67 61 61 61 66 62 64 64 62 63 63
Bales, unadjusted, .1935-39=100... 230 r 209 248 320 156 171 212 174 183 186 163 168 209
Atlantat 307 273 317 417 214 236 282 227 238 233 225 244 279
Bostont.-.. 196 184 207 300 132 130 187 156 158 r 165 127 125 176
Chicagot.. 213 197 231 295 147 162 200 165 170 178 154 158 197
Clevelandt._. 224 204 244 303 145 163 214 171 177 187 161 165 199
Dallast. ____ 318 7278 314 421 211 239 269 228 248 228 228 237 2492
Kausas Cityt. 253 r 225 264 339 178 194 233 195 205 200 192 201 239
Minneapolist. 207 179 218 269 136 144 187 156 164 171 147 165 210
New Yorkt. 197 173 206 270 124 137 176 143 148 156 118 120 171
Philadelphia 208 189 231 305 133 149 200 152 163 167 137 136 r 178
Richmondt. 271 249 204 369 174 161 250 193 209 207 181 194 239
St. Louist... 255 221 208 333 173 187 233 192 209 193 185 194 234
San Francisco_... 954 r 230 209 373 197 r 217 232 205 219 218 211 210 243
Bales, adjusted, total 213 193 203 196 197 211 220 181 188 202 218 200 199
Atlantat 202 260 271 258 268 274 274 234 243 277 300 274 r 263
Bostont__. 177 185 168 17 167 166 193 157 160 177 183 166 167
Chieagot._ 109 v 185 189 190 184 202 207 168 170 184 207 188 193
Clevelandt. 209 190 203 190 186 204 222 174 179 197 220 189 187
Dallast._ .. .. 289 248 258 25 261 271 269 56 254 263 200 272 278
Kansas Cityt. 241 r 214 244 208 241 246 240 108 203 213 243 214 217
Minneapolist. 182 158 189 175 181 208 205 157 162 172 1§7 136 r 185
New Yorkf. .. 172 152 161 158 149 165 189 150 156 169 176 165 161
Philadelphiat. 184 r 167 183 171 173 189 204 162 170 185 198 175 r 175
Richinondt. 248 r 228 231 220 221 238 250 210 210 35 52 23: 225
8t. Louist... 248 215 235 207 211 236 235 188 200 220 250 225 213
San Francisco 244 T 228 253 233 247 256 - 249 219 234 23 253 231 r232

»Preliminary. r Revised.  § Minor revisions in the figures prior to November 1941 are available on request.

* New series. Data for 1929, 1933, and 1935 to March 1943 for the new chain store series are available on pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey except for subse-
quent revisions as follows: The tetals and furniture and house furnishings (dollar figures and indexes) 1940-43; indexes for all series in the general merchandise group, except mail-order,
1942-43; indexes for the apparel group and women’s wear for November and December 1942 all revisions for 1940-43 for the indicated series and also 1943 revisions for otber series not
available on pp, S-7 and S-§ of the July 1944 Survey, are shown on p. 20 of the September 1945 Survey; revisions {or the combined index (unadjusted and adjusied) for all mouths of 1944
are available on p. 8-8 of that issue. Data beginning 1939 {or the new estimates of retail inventories will be published later; data shown in the Survey beginning with the June 1944
issue are comparable with estimates published currently. .

tRevised series. See note marked “+” on p. 8-7 regarding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United
States and the indicated districts have been revised for all years. The Boston index is a new series from the Board of Governors of the Federal Reserve Systemn. Revised data
beginning 1919 or 1923 for three series are published as follows: United States, December 1944 Survey, p. 17; Dallas, February 1944, p. 20; Richmond, June 1944, p. 22 (further revisions

May 1943-March 1944 adjusted index for Richmond: 1943—May, 183; June, 201; July, 197; Sept. 196; Oct. 194; Nov. 199; Dec., 197; 1944—Jan., 202; Feb., 198; Mar,, 213). Complete
data for other districts will be published later; indexes for Atlanta have been shown on the revised basis begiuning in the February 1944 Survey and for other districts beginning in
the June 1944 issue (further revisions in data for New York: 1943—Unadjusted, Jnly. 92; adjusted, Mar., 132; Apr., 129; June, 133; July, 137 Nov. 143; Dec., 133; 1%44-—unadiusted
Feb., 114; adjusted, Jan., 135; Mar., 152; May, 150.
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SURVEY OF CURRENT BUSINESS
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Unless é;therwise stated, statistgcsfthrough 1941 j 1945 —_ 1944 1945
an escriptive notes may be found in the Geto- Octo- vem- | Decem-| Janu- Febru- . 1 R
1942 Supplement to the Survey ! bcet;) b%ro N(;):r ‘ %Oeer I ary gry March | April May June July i August !tesi%[!))(xr
DOMESTIC TRADE—Continaed
RETAIL TRADE—Continued. 4
Department stores—Conunueé.

Sales by type of credit:*

Cash sales....... .. percent of toial sales.. 63 63 62 64 63 63 63 62 63 63 66 65 63

Charge account sales._ 33 33 34 32 33 33 34 35 34 34 31 31 33

Instalment sales_.___._.__..... _._ 4 4 4 4 4 4 3 3 3 3 3 4 4

Stocks, total U. 8., end of month:t
Upadjusted._.___ _. _._._.___..__ - 1935-38+=100.. . 177 172 166 127 133 142 150 162 170 173 169 17 T 178
Adjusted.._... . ... J IS ¢ |, S ? 156 154 144 136 148 149 147 156 165 181 188 187 171

Other stores, ratio of coliections to accounts receivable,

irstalment secounts:®

Furniture stores....__._ e e v percent.. 27 26 24 23 21 A 24 22 23 23 24 23 23

Fousehold appliance stores. .. 53 36 37 39 35 32 36 36 40 43 42 48 r 49

Jewelry stores__ ... . ... R e 33 34 34 49 29 28 32 30 33 33 31 31 " 30

Mail-order and store sales:

Total sales, 2 companies__..._......_._. thous. of dol._| 184,704 § 172,469 | 184,434 | 186,201 | 120,127 | 114,463 | 158,574 | 126,547 | 129,540 | 130,515 | 11§,135 | 121,455 | 136,930
Montgomery Ward & Co..........o.oo.. Qo....| 77,285} 70,475 | 74,749 | 76,48 | 45,633 | 44,562 | 65,572 | 50.6C5 | 02,080 | 50,008 | 47,158 | 48,687 { 55174
Bears, Roebuck & Co_ ... do....| 107,400 § 102,024 1 109,654 | 119,823 | 74,484 | 69,901 | 93,002 ¢ 75642 77,460 ) 80,513 70,677 72,7651 81,757

Rural sales of general merchandise: |
Total U, 8., unadjusted. . __.._....._._. 1929-31=100.. 246.5 24€.1 285.0 245.5 183.2 199.8 233.3 184.2 164.9 159.6 140.8 144.0 1 r195.3
OF V3 A do__.. 249. 6 246. 6 286.1 213.7 174.4 200. 6 234.8 182. 4 155.4 150.2 1211 115.4 168.5

Soutb__._. ... do_._. 357.3 245.0 244, 4 327.1 08,9 304.1 320.9 245.5 220.5 216.7 192.2 104.6 281.3

Middle Wes e SR 7 212. 4 245, 0 217.8 158.1 168, 1 205.0 158.4 141.5 136.4 118. 6 125.8 166. 6

Far West_ .1 £8, 3 324.3 296.7 203. 4 189, 1 236. 2 £00.7 165.1 198.5 188.4 187. 4 230.2

Tota) U. 8., L7 189, 5 216,60 153. 6 24(0. 8 246, 7 265.7 266. 4 179.7 175.2 192.9 176.0 184.7

¢ 101.6 221.9 128.3 220.5 245.2 261.5 1913 168. 9 163. 6 1701 144.8 171.4
,,,,,,,, 232.8 287.6 217.8 327.3 333.5 355. 4 2787 260.0 269. 6 260.9 254.8
7.2 186.9 136.6 206.7 211. 4 231.4 166. 6 149.4 144.5 162.5 162. 5
Far West . oo i e e 215.1 267. 4 181.8 276.8 269.1 287.0 224.7 214.8 208.3 203. 5 106. 8
W HOLESALE TRABE
Bervice and limited function wholesalers:*

Estimsted sales, total . _._.______. coean 3,6Ch 3,615 3, 864 3,513 3,548 3,213 3,636 3,38 3, 541 3,573 3, 546 3,856 | 73,350
Dursable gnods establishments_____. a7 878 861 8§02 807 766 909 871 876 82 K56 795
Nondurable goeds establishments 2, 088 2,787 2,653 2,711 2,741 2,417 2,727 2,497 2, 645 2,697 2,723 2,700 ¢ r 2,355

All wholesslers, estimeated inventories* . _ . ... 4,113 3,699 3,687 4,002 3,078 3,927 3,923 38, 946 3,883 3,844 3, 744 3,759 3, 898
~ - y
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT

Estimsated civillan labor force (Bureau of the Census):*
Lebor force, totel  _ . o ..o ... thous_.| 153,3¢0 § 62,870 | $2,210 | §1,250 | 50,860 ; 51,430 | 51,660 | 51,030 | 52,030 | 53,140 ;155220 | 154,350 | 152,900
F2) L PN 134,840 § 84,410 | 34,060 | 33,720 | 33,650 | 33,660 | 33,720 | 33,840} 33,790 | 34,380 135140 [ 135020 |34, 250
Female_ ... el 118,520 § 18,460 18, 18 17,530 1 17,310 | 17,770 | 17,940 | 18,040 | 18,240 | 18,760 | 120,080 {119,330 | 118,650

Employment . . o oo oo, 151,860 § 52,240 | 51,830 | £&0,570 | 60,120 | 50,550 [ 50,830 { 51,160 | 51,300 | 52,060 {254,270 | 153,520 | 151,250
Made e ieiiaian 133,660 § 34,100 33,710 83,820 { 23,1607 23,17¢ | 83,230 | 83,410 | 33,360 1 33,800 |!34,660 |!34,590 | 133,320
Female ... 117,600 4 18,140 17,820 ¢ 17,280 | 16,960 { 17,380 | 17,600 | 17.750 17,940 | 18,260 ;119,610 | 118,030 | 117,930
Agricultural. 18,870 8,780 g, 140 7,080 6, 690 6, 760 7,290 7,780 7, 650 9, 090 19,840 | 10,050 | 18 800
Nonagricultural do... 142,600 F 42,490 43,350 48,480 43,430 ) 43,760 ; 43, 540 43,410 ) 43,350 | 42,970 | ! 44,430 | 144,470 ) 1 42,450

Unemploymen.. ..Go.... | 11,860 630 660 080 840 880 8320 770 730 1,080 1950 1830 1 11,0650

Employees in nonsr i

Unadiusted (U, 8. !

Total . e miem e ———— thous..] 24,608 | 28,3060 | 28,347 | 88,880 | 37,052 1 37,008 | 38,062 | 37,797 | 37 €79 ! 37,556 ;37,278 | r 37,015 | 7 35,344
Mapufacturing. _do. 11,6€0 16, €U2 15, 607 15,632 | 15855 ) 15617 | 15,368 | 15,1021 14,811 14,538 1 14,130 |7 13,862 | r 12,132
Miniog....._.. do. . 87 816 812 806 801 768 796 761 728 704 784 r 784
Construoction ... .do. 47h 652 629 594 £82 599 636 659 798 845 7 948
Transporiation and public utilities. éo... 3,824 2,767 3,771 3,770 3,740 3,771 3,788 3,792 3,802 3,833 3,831
Trade. . oo ieeiaaees do... 7,817 7,148 7,299 7,611 7,030 6, 085 7,084 6, 9¢6 7,021 7,004 17,136
Finsancial, service, and miscellaneous. de.. . 4,444 4,340 4,815 4, 304 4,350 4,360 4,3%4 4, 444 4,513 4,589 r 4, 578
Government.___.. ... e e wemon e de. .. 5,701 5, 945 014 6,172 &, 894 §, 928 5, 696 6,003 6,006 5,953 5,935

Adjusted (Federal Reserve):

1 . 34,707 38, 1589 38,044 38,164 38,426 1 3%, 460 38,456 | 37,063 37,746 87,465 |« 37,231 |+ 36,918 |+ 35,174

0. .- 11, €60 15, 614 15, 629 15, 554 15, 633 15, 595 15, 445 15,178 14, 885 14, 534 14,130 13,793 1 712,072

. - €84 812 £08 8§02 805 £02 796 765 732 798 784 780 780

Constructiot ... ....._.. do... 911 609 €11 619 633 653 601 736 782 828 868 » 858 7886

Transportetion and public utilities. _.do... 3, 805 3, 748 3,771 3,769 3,797 3,848 3,846 3,811 3,802 3,792 | 3,801 | r3,808 | 3,774

Trade.......... [ do.._.| 7240 7,077 7,052 7,015 7,210 7,164 7,214 7,004 7, 056 7,089 7,07 | r7,208 | 77,208
Estimated wage earners in manufscturing industries,

total (U. 8. Depsrtment of Lebor) L ... thous. . 9,95 13, 440 3,350 | 13,379 13,201 | 13,268 | 13,120 | 12,855 12,579 | 12,326 |- 11,927 11,670 | r 10,003

Durable goods. oo ~.do.._. 4,431 7,€81 7,015 7,932 7,921 7,898 7,783 7, 560 7,870 7,109 ) 76,781 1 56,540 | 5059
Iron and stee! and their produets.__.____ . _ do.... 1,185 1,672 1, 663 1,677 1,684 1,694 1,683 1, 656 1, 631 1,577 1, 503 1,444 | 71,194

Blest furnaces, stes! works, and rolling mills
thous__j--_--__.. 74 47 475 475 478 479 475 474 470 462 457 422

Electrical machinery._ ... ____ .. .. ... d 728 719 714 08 708 705 693 681 668 636 T 17 7 454

Macbinery, except electrical. . 1,178 1,369 1,179 1,182 1,185 1,172 1,148 1,126 1,106 1,009 1, 039 " 880
Machinery and machine-shop products 450 446 450 45 454 450 441 432 424 410 399 333
Machine tools.. oo ooal.. 75 7 74 74 75 75 74 73 72 69 67 60

Automobiles. .. ———— €85 680 689 693 692 €80 670 6§45 621 r 581 r 544 r 423

Transportation , €Xc. aUutoIno 2,175 2,142 2,134 2,117 2,076 2, 002 1,906 1,774 1,628 1,526 1,439 r773
Aireraft and parts (except engives)§ ... 648 633 036 64 646 638 619 875 500 473 445 165
Ajreraft engines§........ ...l 226 219 218 213 214 211 204 193 173 166 150 32
Bhipbuilding and boatbuilding§ 1,064 1,046 1,037 1,021 78 917 854 784 739 691 656 450

Nonferrous metals and producte........._.__. 404 402 402 404 410 413 411 407 396 371 367 r 206

r Revised. ? Preliminary.

§ For 1041-43 data for shipbuilding, see p. 19 of December 1944 Survey, 1939-44 data for aircraft are on p. 20 of the August 1945 issue.

1 Based on data collected on a new schedule designed to provide a more aceurate count of persons in the labor force; see September 1945 Survey for July 1945 figures based on the
old schedule, comparable with carlier data. It will be noted that the new procedure resuited in a somewhat larger estimate of employment in July than the old schedule and a slightly

smaller estimate of unemployment; a revision of data prior to July 1945 is in progress.

*New series, The new series on aepartment store sajes by t¥pe of credit bave heen substituted for the series relating to instalment sales of New Englond stores shown in the Survey
through the July 1944 issue; data beginning Januery 1941 will be published later. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections
to accounts receivable at beginning of month; data beginning February 1941 are on p. S-8 of the April 1942 Survey; data back to January 1940 are avajlable on request: the amount

of instalment accounts outstanding are shown on p. 8-16 under consumer eredit.
salers’ inventories for 1838-42, see n. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue.
1945 issue (see note 1 above with reference to revisions in progress).

See note marked ¥’ on p. 8-10 regarding the new series on wage earners in manufacturing industries,
The estimates of

tRevised series. The index of department store stocks pubiished on a 1923-25 base through the May 1944 Survey has been recomputed on a 1935--39 base.
emplayees in nonagricultural establishments have heen revised beginning 1939, by months, to adjust figures to levels indicated by data through 1942 from the Bureau of Employment
Security. Federal Security Ageney, and to other data collected by government agencies; annual data for 1920-3% have been revised to a comparable basis; monthly averages for 1929-38
and monthly figures for 1939-43 for the unadjusied series are available on p. 24 of the July 1945 Survey. The estimates for manufacturing employees are not comparable since De-
cember 1942 with the series on wage earners in manufacturing shown above. since the latter have been further adjusted to 1943 data from the Federal Security Agevey.

Data heginning 1939 for estimates of wholesale sales will be pubiished later; for estiinates of whole-
Estimates of civilian labor force for 1940-1943 are shown on p. 23 of the February
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8-10 SURVEY OF CURRENT BUSINESS December 1945
Unless gtherwise stated, statiptbics{lhrol'xgh 1941 1945 1944 1945
an escriptive notes may be found in the ta. RN . R . . ! oty
1942 Supplement to the Survey ’ Qlf(tf Obcé;) ‘\%‘S‘m D‘ifgrm Jg’r“; ¥ ebru l March | April May June July I August t(rr;zlller
1 al M
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
Estimated wage earners in mfg, industries—Continued.*
Durable goods—Continued.
Lumber and timber basic produets...__..._ ] 386 477 475 468 465 465 463 453 457 458 453 r 435
Sawmills. ... . 227 226 221 219 219 218 214 217 217 215 208
Furpiture and finished lumber products 205 337 338 340 339 341 338 331 329 329 321 " 291
Furnitare... ... 153 153 154 153 154 153 149 148 148 144 128
Stone, clay, and glass produets. 314 325 327 329 328 327 327 322 320 326 321 * 313
Nondurable goods 5,027 5,459 5,435 5,447 5, 380 5,370 5,337 5,265 5,209 5,217 5146 1 r 5,034
Textile-mill products and othe:
ous. . 1,033 1,087 1,096 1,107 1,098 1,090 1,081 1, 060 1,050 1,055 1,034 1,031 r 1,032
Cotton manufactures, except smail wares...do . - 424 429 434 433 9 24 41 411 414 409 47 407
Silk and rayon goods. - .oocoooommol.ol 88 89 90 89 89 88 86 86 86 85 85 85
Woolen and worsted manufactures (except dyemg
and finishing) ... ... ... .. thous. . 146 147 148 147 146 145 142 141 140 136
Apparel and other finished textile products...do... 876 868 866 851 852 850 832 814 80 r 788
Men’s clothing -do 208 206 205 201 262 201 198 196 196 181
Women'’s clothing_..._..._ 219 218 217 215 244 213 207 200 104 202
Leether and leather products 312 314 316 315 314 313 309 307 312 r 300
Boots and shoes_.._._..... 171 172 173 173 173 172 17 170 172 165
Food and kindred produets. 1,127 1,086 1,065 1,025 1,008 990 986 978 997 r 1,140
Baking. . _.___. 262 265 257 257 287 255 255 255 251
Canning and preserving_.._. 180 134 114 105 101 96 102 99 106 238
Slaughtering and meat packing. 148 149 155 155 45 136 129 124 128 127
Tobacco manufactures.. ... 83 84 85 82 82 82 81 80 80 r 83
Paper and allied produets. 311 313 317 314 315 312 307 304 308 r 304
Paper and pulp 144 i4 147 147 148 146 144 143 144 142
Printing, publishing, and allied industrxes,_ -do 324 326 328 324 323 322 319 320 320 r 324
Newspaners and periodicals d 110 111 111 110 109 109 109 109 109 112
Printing, book and job____ 133 135 136 134 134 i32 131 131 131 133
Cheinicals and allied preduc 601 608 621 628 638 638 633 623 612 r 449
Chemleals_ ... ..o _.._....__. 116 i15 116 115 115 115 115 114 115 112
Products of petrolenm and coal_ 132 132 132 133 134 134 133 134 134 130
Petrolenm refining 90 90 { gt 92 92 92 92 93 7
Rubber products-..,_ e 194 196 198 199 200 199 195 191 188 T 168
Rubber tires and inner tuhes. .__. 92 93 94 97 96 96 93 92 90 85
Wage earners, all manufacturing, unadjusted (U
Department of Labor)f.... 0 .- 121,86 164.1 163.0 163. 3 162.4 162.0 160.2 156.¢ 153.6 150. 5 ri122.2
Durablegoods. .o ... .«do_ 136.6 221.0 216.2 219.7 219. 4 218.7 215.5 210.2 204.1 196.9 r140.1
Iron and steel and thelr produets_.. 120.5 168. 6 167.7 169.2 169.8 170.8 169.8 167.0 164.5 159. 1 r120.5
Blast furnaces, steel works, and rolling mllls
1980=1060__1.._______ 121.9 122.0 122.2 122.2 123.1 123.2 122.4 122.0 121.0 3.8
Electrical machinery . 275.6 273.7 273.1 272.0 267.6 263.0 257.9 o3
Machinery, except electrical .. 2 223.1 223.8 224, 2 221.8 217.3 213.1 209.3 58, 6
Machinery and mwachine-shop products 2 222,23 223.3 224.5 222.3 218.2 213.7 209. 6 4. 6
Machine tools §_.-.......... 2 202.8 202.8 204.3 203.8 200. 9 198.4 195.2 4. 8
Automobiles do. 1 171.2 172.3 171.9 169.0 166.5 160.2 154.3 .2
Trangportation equipment, exe, automobiles do. 4| 1,344.5 1 1,833.6 | 1,308.1 | 1,261.7 | 1,201.1 | 1,111.7 | 1,025.4 .9
Aireraft and parts (excluding engines) §.._do. &11,603.51,612.7}1,620.1 | 1,607.0 | 1,560.4 | 1,450.4 | 1,283.6 51
Adrcraftengines §_ .. .. . ___.. _do. 112,422.0 | 2,304.8 | 2,403.5 | 2,368.8 | 2,288.8 1 2,167.0 | 1,049.7 354, G
Shipbuilding and boatbuilding §. _do. 2| 1,498.0 | 1,474.2 § 1,406.2 § 1,324.5 | 1,233.2 | 1,131.6 | 1,066.8 [}
Nonferrous metals and products._. _do__.. 2 175.5 176.3 178.8 180.3 179.1 177.7 172.7 r120.2
Tumber and timber basic products. ~do__ 9 111.3 110.6 110.5 110.0 167.7 108.8 108.8 r102.4
Sawmills .. ...l .do. 5 .7 75.9 7€.0 75.8 74.2 75.3 75.4 2.1
Furniture and finished lumber prodnets. . 1 103.7 103.3 163.9 103.0 101.0 100. 2 100.2 rESE
Furniture ... ... ... 9 90.5 96. 1 96.8 95.8 93.8 92.6 80,6
Stone, clay, and glass products_ 5 112.2 111.8 111.3 111.4 100.7 100. 1 T 106.5
Nondurable goods_____ 6 118.9 117.4 117.2 116.5 114. 9 113.7 r109 9
Textile-mill promxcts and other fiber manufactures
1939=100._ 90. 3 05.0 95.8 96. 8 96.0 95.3 94.5 92.7 91.8 ron 2
Cotton manufactures, except smell wares __do. ___ 167.1 108.3 109.5 309.3 108.2 107.1 105.0 103.9 102. 8
Silk and rayon goods._ . _______ ... __ do. 73.6 74.4 75.0 74.1 74.1 73.5 72.0 1.4 0.9
Woolen and worsted manufactures (except d vei g
and finishing) . ... ... . _____.___ 1039=100_ | ... ___ 97.8 98. 4 99.4 98.3 97.8 97.3 95.2 94,2 3 3
A pparel and other finighed text{le products...do..__ 100. 5 110.9 110.0 109.6 107.8 107.9 107.7 105.4 103.1 3 3,
Men’s clothing _d . 95,3 941 93.5 92.0 92.5 2.1 90. 6 89.5 3 .
‘Women’s clothing._____. 80.5 80.1 79.8 79.0 8.6 78.3 76.2 3.7 X X
Leather and leather produects. 89.9 90. 6 LG 90.7 80.5 90.2 £9.0 88.6 8 . 6
Boots and shoeg._.__.__._. 78.5 79.0 79.5 79.4 79.2 79.0 78.2 77.8 . 7.6
Food and kindred products. 131.8 127.1 124.6 119.9 118.0 115.9 115.4 114.5 3 24.6
Baking. .. _.._.._____ 113.3 114.8 114. 8 111.4 111.5 111.3 110. 4 110.4 3 07.9
Canning and preserving._. 133.9 99.9 84.6 78.3 75.2 71.2 75.5 73.4 3. 3.5
Slaughtering and meat packing 22.7 123.7 120.0 1284 120.3 113.1 107.2 103.3 . 3.2
Tobacco manufactures. ... 89.2 90. 1 90.7 88.1 68.1 §7.6 86.7 85.4 N 34 0
Paper and allied products. 117.2 1181 119.4 118.5 118.7 117.7 115.6 114.6 3 4.2
Paperand pulp._._...__ 104,7 105.5 107.1 107.2 107.3 106.3 104.6 103.8 . 41
Printing, publishing, and all 98.7 99.3 100. 1 08,8 98.5 08. 2 97.3 97.5 . il
Newspapers and periodicals§ 2.9 93.3 93.8 92.3 9.7 92.1 9.7 92.1 A
Printing, book and job§..._.. 105, 5 106.4 107.2 106.2 106.0 104.8 104.0 103.9 3 4 ;
Chemicals and allied products_ . 208.6 210.9 215.4 217.8 221.3 221.6 219.8 216.3 3 L0 T1E5.6
Chemleals. ___..__..___..__. 166.6 165.5 166. 0 165.5 165.7 165.7 164.9 164.1 A i 2 160. 8
Products of petroleum and cosl. 124.9 125.0 125.1 126.0 126, 1 128.2 126.0 126.3 f L3 r122.8
Petroleum refining_________. 123.6 124.0 1247 125.5 125.8 126.1 126.1 126.5 27, .5 119.4
Rubber products......._.. 160, 2 161.7 163.3 164.9 1651 164.6 160. 8 157.6 . 41 T138.9
Rubber tires and inner tubec.. 170.6 171. 4 174.1 178.5 178.9 176.8 172.2 169.2 62. .3 156.7
Wage earners, sll mfg., adjusted (Fed, Res, )t 163.3 162.6 163.0 162.9 162.5 160. 6 157.6 154.5 X 4l 1222
Durab]e Roods‘ . 220.8 219.0 219.7 219.8 219.1 215.9 210.3 204.1 196 7 187.6 180.8 | r139.9
Nondurable goods.... 118.¢ 118.1 118.3 118.0 117.8 117.1 116. 1 115.4 115.0 112.3 1.2 ) r108.3
r Revised. % For data for December 1941-July 1942 see note marked “4” on p. 8-10 of the November 1943 Survey.

§ For revised 1941-43 data for shipbuilding see p. 19 of the December 1944 Qurvey, 1939-44 data for aircraft and parts and aircraft engines are shown on p. 20 of the August 1945
Survey. Data beginning 1939 for the printing and publishing subgroups will also be shown later (see November 1943 Survey for data beginning August 1942).
*New series. Data beginning 1939 for the new series on wege earners in manufacturmg industries will be shown in & later issue; data for the individual industries shown in the

Survey beginning with the December 1942 i
all manufacturing, durable good\ nondurab

ssue, excent as indicate
le goodq, and the indu

d in note marked “§” on p. 5-9, are comparable with figures published currently; data beginning August 1944 for
try groups were revised in the October 1945 issue; revisions through July 1944 are on p. 22 of this issue.

tRevised serfes. The indexes of wag ge-earner employment anc of wage-egrner pay rolls (p. 8-12) in manufacturing industries have been completely revised; for 1934-41 data for the
individual industries (except as indicated in notes marked “3” and “§’ above) and 1939-40 data for all manufacturing, durable gocds, nondurable goods, and the industry groups, see

PP, 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups, see p. 28, table 3, of the March 1943 issue.
industry groups bave recently been rLVlSed to adjust the indexes to levels indicated by final 1942 and 1043 data from the Bureau of Ewmplovment Security of the £

“ederal 8

Data beginning 1642 for tne totals and the

Security

Agency; data beginning Awugust 1944 wore revised in the October 1045 Survey and revisions for January 194 )—Julv 1944, except for the adulsr“d empleyment ‘indexes, are shown on p.
20'of that issue. Data for January 1939 to July 1944 for the seasonally adjusted e mployment indexes will be published later.



December 1945 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated, statistgcs fthro‘:‘xgh lQi:l 1945 1944 | 1945
and deseriptive nctes may be found in the ~ o IN . T - i Fohri. o i | U gep-
1942 Supplement to the Survey Obcg;‘ Obcé‘? l\og;&;m D%L;rm | Jg?; F glr);“ March | April | May i June ‘ July ’ August I mfl%er
EMPLOYMENT CONDITIONS AND WAGES—Continued
| .
EMPLOYMENT-Continued | !
H i
N\ﬁmanu{rﬂcturing, unadjusted (T. 8., Dept. of Labor): !

ining:

Anthracite oo ecicciccaiaaan 1939=1C0__;_ ___.. €0.6 79.9 79,2 79.0 79.2 79.0 7.4 9.7 78.9 77.6 7.4 7.6

Bituminous coal.. -.do._.. €4,1 92.3 61.8 91.3 01,1 00.8 80.2 82.2 88.2 89.2 87.1 87.1 87.6

Metalliferous. ... ... do___. 2.0 80, 4 79.2 78.5 78.4 78.1 78. 4 77.8 71.3 76.0 74.6 73.1 72,2

Quarrying and nonmetaliic._ ._____ oo foioe 83.0 82.2 79.6 75.6 75.4 76.6 i 78.3 80.5 81.3 81.7 82.5

Crude petroleumn and naturalgast. ... __._.do. .| ... 82.7 82.1 82.1 82.1 82.4 82.6 82.7 82.8 83.6 83.8 r84.2 336

Public utilities:t
Flectrie light and power.. ... ... 82,1 82.1 82.0 82.0 82.2 82.1 82.0 82.0 82.8 83.6 84.1 84.5
Street railways and busses_ nn7 117.7 117.7 117.3 118.4 118.9 118.3 117.8 117.3 116.8 117.3 118.1
Telegraph_ . .. 122.1 12L.7 1217 120.2 119.2 118.9 117.9 117. 4 117.9 119.3 119.4 1 v 121.2
Telephone e iaeien 127.1 127.1 126.7 126.1 126.8 127.1 127.3 127.8 129.5 131.9 133.1 133.8

Services:t
Dyeing and eleantng .. .. __._____._. 119.8 117.1 114.5 112.0 112.8 117. 4 119.7 119.8 122.0 121.2 117.3 122.3
Power laundries... 168.0 107.6 107.8 106, 3 106. 4 105. 6 104.7 104.9 107.2 108.3 166.1 | r106.5
Year-round botels. ____.. o .o .... 109. 6 110.3 110.6 110. 2 108.6 109. 0 1068. 0 108. 5 109. 5 109. 4 109.9 [ r112.2

Trade:

Retail, totalt. ... ool 99.7 103.2 1116 98.3 97.2 99.3 96. 8 96,7 96, 2 84.9 93.8 97.6
FooQ® e 108.8 109.0 110. 2 107.2 106.7 105.9 103. 6 103.0 101.0 100.0 99.9 102.0
General merchandisingt. . 116.7 127.4 162.2 114.2 111.4 117.4 112. 4 112.7 111.2 107.6 104. 7 110.4

Wholesalet. .o oo 100.0 06.0 96.8 97.1 95,7 96.7 95.3 94.9 94. 5 94.4 94. 9 95.8 *97.0

Water transportation®. .. .. .. ... 510.8 257.2 267.7 274.5 272.6 281.6 200. 4 205.5 303.5 303.0 310.0 313.4 320.5

Miscellaneous employmernt data:

Federal and State highways, total}. __.._ __ number._|......__. 153,913 | 144,368 | 126,312 | 125,122 | 122,436 | 117,612 | 123,740 | 131,861 | 144,182 | 144,082 | 133,223 | 151,474
Coustruction (Federal and State) . - eereadool 30,228 | 22,081 16,959 | 11,994 ; 10,853 11,305 { 150331 19,6067 | 24,366 | 24,157 | 28,419 | 30,812
Maintenance (State). .. ..o ..o .o do__._ 09,742 | 07,246 | 85,569 | 89,512 | €8,006 | 82,553 | 84,906 | 88,128 | 95006 94,730 | 99,512 | 95722

Federal civilian employees
United States_______... thousands._| 712,510 2,878 2,876 2, 860 2, 889 2,019 2,920 2,915 2,898 2,915 2,900 | 12,851 2,613

District of Columbia_ ... ... __.._._._ do.... v 233 258 257 255 256 256 256 254 253 258 256 251 240

Railway employees (class I steam railaays):

IOl e e thousands__j.._._____ 1,438 1,435 1,431 1,421 1, 441 1,451 1,448 1,455 1,482 1,480 1,476 1,398

Indexes: Unadjustedt 1435-30=100._ 136.9 138.2 137.9 137.2 136.6 138.5 139. 4 139.2 139.8 142.6 142.2 | 141.9 138.5

Adjustedt . . el do_.__ 152. 4 133.7 136.7 139.4 142.0 142.0 143.¢ 141.4 140. 4 140. 6 139.2 | r130.0 135. 2
LABOR CONDITIONS
Average weekly hours per worker in manufacturing:

Natl, Indus. Conf. Bd. (25 industries).... 458.7 45.6 45.8 46.2 46.0 46.1 45. 4 45.0 45.2 44.3 r43.4 42,4

U. 8. Dept. of Labor, all manufacturingf. 45.5 45.3 45.6 45.4 45. 4 45.4 45.1 4.1 4.6 4.0 r40.7 41. 4
Durable goods® ... - 47.1 46.7 47.1 46.8 46.8 6.7 46. 5 r45.5 45.8 44.9 r41.1 40.9

Iron and steel and their produets*...._.._.. a 47.2 46.8 47. 4 46.9 46,9 47.1 46.9 46.0 46.0 45.2 r41.7 417
Blast furnaces, steel works,
mills® . .. 47.1 46.6 47.0 46,2 46.3 47.0 47.0 46.6 45,6 r45.1 r42.0 41.0
Flectrical machinery*. - 46.3 46.3 46.6 46.5 46.7 46.6 46. 4 45.6 45.7 r45.3 r41,2 40.3
Machinery, except electrical®. .. _________ do. 48.8 48.2 48.9 48,7 48.8 48.0 48.1 46.6 47.7 r46.7 42,7 42,9
Machinery and machine-shop products®..do.. 48.7 48.2 48.7 48.5 48.7 48.7 48.3 46.6 47.8 46.6 42,7 42,7
Machine tools*. .__ do. 61.2 50.5 51.8 51.6 61.0 50.9 50.2 47.7 48.9 47.7 r45.6 45.1
Automobiles* ... do_ 45.6 45.8 45.7 45,2 46.8 46,1 45.5 43.9 43.8 r42.3 33.5 36.5
Transportation equipment, except autos*__do_ 48,1 7.8 48. 4 48.0 47.2 47.1 46.8 45.9 46,2 45.8 41.9 38.5
Afreraft and parts (excludiog engines)*.._do. 47.1 47.2 47.6 a7.7 47.3 47.1 46.8 46.5 46,91 r45.9 40.8 37.3
Alireraft engines*______.___.________. ... do. 46.1 45.2 46. 0 46.3 47.4 47.1 45.8 45.1 44.2 43.6 38.1 37.1
Shipbuilding and boatbuilding® __.___.._ do_ 49.1 48.8 49.3 48.7 47.1 46.9 47.0 45.8 46.3 r46.6 43.7 38.7
Nonferrcus metals and products®.._____.._. do. 47.2 46.9 47.6 47.2 47.1 47.3 47.1 46.0 46,2 45.7 r43.3 42,6
Lumber and timber basic products*__._..__ do. .. 44.7 43.0 42,3 42.6 43.3 43.1 43.6 42.9 4.0 rd41.4 40.5 40.9
Furriture and finished lumber products*.._do. 45.0 44,4 4.3 44.4 44.8 44,6 44.3 43.6 4.1 43.3 40.6 42.4
Stone, clay, and glass products® ___..._..._ do. 44.7 44.1 4.1 43,6 438 44.2 4.5 43.6 43.8 r43.4 41. 6 41.8
Nondurable goods®______ . ______._._._ do.._. 43.3 43.2 43.5 43. 4 43.4 43.5 43.2 42.3 43.1 42.8 40.3 41.9
Textile-mill products and other fiber manu.
factures* 42.2 42.3 42,8 42.3 42.3 42.4 41.9 40.7 41.8 41.3 38.4 40.6
Apparel and other finished ¢
38.2 38.0 37.7 38.2 38.8 39.0 37.9 36.4 37.2 36.7 33.1 36.4
Leather and leather produets* 41.6 41,2 41.6 41.8 42.2 42. 5 42.0 40. 4 42,1 41.7 39.3 40.6
Food and kindred products®. 44.8 45.2 46.0 45, 6 4.9 45.1 45.0 4.5 45.6 45,8 43.3 44.7
Tobacco manufactures®. ... - 43.3 44,2 45.0 43.4 43.0 42,9 42.3 41.6 42.8 41.0 739.0 41.9
Paper and allied produets® ... .. ... ... .. d 46.7 46.5 46.6 46.2 46.3 46.3 46.5 45.4 46.4 46.3 44.0 45.9
Printing and publishing and allied industr
h 40. 9 41.3 41,4 415 41.0 41.6 41.2 41.2 41.6 41.5 r40.7 42.3
Chemicals and allled produets®_ ... ... d 45.9 45.7 45.7 45.7 45.5 45.9 45.7 45,7 45.4 45,11 r43.4 43.6
Products of petroleum and coal®. _ 47.9 46.9 47.1 46.6 47.3 47. 4 48.3 47.5 47.8 47.7 41.8 45.2
Rubber products®*_ .. ____._______ ... ___. do.__foo_.__ 45.9 45.7 46.6 47.3 47.3 45.3 45.7 4.2 45.2 45.5 41.8 42.3
Average weekly hours per worker in nonmanufacturing

industries (U. 8. Department of Labor):®

I]3111.i1.di1.1g construetion ... ________.. hours._|..o...... 40.7 39.7 39.4 38.8 39.1 40.0 40.0 39.3 40.4 40.1 40.3 38.1
ining:

Anthraeite ..o 42.6 38.6 415 38.9 41.7 41.4 38.9 36.4 41.1 39.4 37.0 36,7

Bituminous coal 44.1 42.6 43.1 44.9 45.1 43.8 36.8 42.4 46,2 40.8 40.1 42.3

Metalliferous._...._.__ 45.0 43.7 4.8 44.0 45.0 45.0 45.5 45.0 45.4 43.9 r42.0 43.0

Quarrying and nonmetallic..._ 48,9 46.8 44.9 44.6 45.5 46.5 48.0 47.2 48.2 48.0 46. 6 46.5

Crude petroleumn and natural gas 44.9 45.9 45. 4 45.7 46.4 46.2 45.2 46. 1 46.3 45.0 r46.3 45.1

Public utilities:

Electric Yight and power_____ ... ____._._._. 43.1 43.4 43.3 43.4 44.0 44.2 43.6 4.5 44.4 43.4 44.3 43.1

Street railways and busses €0.2 50.8 51.8 51.6 61.5 51.2 51.0 51.7 52.2 51.6 52.3 51.3

Telegraph_______.___.__. - 45.8 45.3 45, 4 45.0 44.7 4.7 44.8 45.7 46. 2 46.0 48,2 45.9

s Telephone. . ..o« d 42.9 42.3 42,7 42.4 42.5 42.8 240.6 2411 241.4 241.8 2441 2411
ervices:

Dyeing and cleaning . . .. ooceoeieiemiamanns 43.8 43.5 43.4 43.6 43. 4 44.3 43.9 43.0 13.8 44,2 r41.5 43.0

1 Pgwer laundries.... 43.7 43.4 43.5 43.5 43.4 43.8 43.8 43.4 43.4 44.0 r42.4 43.4

‘rade:
Retail . ... 40. 4 39.4 39.8 39.6 30.7 39.7 39.9 39.4 40.7 41.9 41.2 40.7
Wholesale. 43.2 43.0 43.3 42,7 42.8 42.9 43.2 42,9 42.8 43.1 42.4 42.4

r Revised. » Preliminary. }Total includes State engineering, supervisory, aud administrative employees not shown separately.
2 Not. comparable with data prior to April 1945; see note for hours and earnings in the telephone industry at the hottom of p. $-13.

! See note marked “Y.”

9§ United States totals beginning August 1945 include approximately 53,000 clerks at third-class post offices and substitute rural carriers not reported previously; see also note
in July 1944 furvey regarding changes in the data beginning in 1943, December 1944 figures do not include excess temporary post office substitutes emploved ounly at Christmas.

*New series, Indexes beginning 1939 for retail {ood establishments ard beginning 1640 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning
March 1942 for all series on average hours, except for the telephone, telegraph, and aircraft engines industries, are available in the May 1943 Survey and data back to 1939 will be pup-
lished later; data back to 1937 for the telephone industry are shown on p. 20 of the May 1945 Survey; data back to 1939 for the aircraft engine industry will be published later;
data for the telegraph industry are available only from June 1943 (for data beginning that month see note on p. 8-11 of the January 1945 issue).

tRevised series. For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries (except for the telephone and telegraph
industries), see p. 31 of the June 1943 Survey. Separate data for the telephone and telegraph industries have been computed beginning 1937; for the former, see May 1945 issue, p. 20.
For revision in the Department of Labor’s series op aversge weekly hours in ail manufacturing industries, see note marked “t" on p. 8-13 of the July 1944 Survey. Theindexes of
railway employees have been shifted to a 1935-30 bace and the method of sessonel adjustment revised: earlier data not shown in the May 1943 Survey will be publishedlater.
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and descriptive notes may ound in the _ . v . N N . . . ~
1942 Supplement to the Survey Oggy Obcetg hog:rm D%c&m J:?; ! F:tr)}{u l March | April Msay | June | July | August !t osnﬁlt)m
. - ~ .
EMPLOYMENT CONDITIONS AND WAGES—Continued
1
LABOR CONDITIONS—Continued |
i
fndustrial disputes (strikes and lockouts): ;
Strikes beginning In month: i
[ 8 1 T number. . 455 430 345 264 240 310 400 450 425 485 500 410 550
Workors invelved. ... _. -thousands. 560 202 201 92 44 104 210 285 310 292 290 220 455
Man-days idle during month . ... ... . __ do.... 7,800 756 789 387 228 412 860 1,330 2,025 1,725 1, 500 1,350 3, 650
U. 8. Employment Service placement activities:
Nonsgrienltural placementst _. .. ._.__ thousands.. 603 1,127 1,034 883 1087 910 973 626 952 1,042 1,014 825 614
Unemployment compensation (Social Security Board):
Continued elaims®_ . ... .o thousands..| !6,070 370 417 453 593 508 543 488 618 810 1,081
Benefit payments:
Beneficiaries, weekly average . .. .. - do... 2791 64 7 75 105 100 103 87 9% 120 185
Amount of payments. ... ... thous. of dol..| 263,188 § 4,350 | 4,018 | 6162| 7,260 | 6,435| 7.242| 6,185 1 7,044 9,686 | 14,352
{abor turn-over in manufacturing establishments:g*
Accessiop rate... .. monthly rate per 100 emplovees. e 6.0 ¢.1 5.1 7.0 5.0 4.9 4.7 5.0 5.8 58
Separation rate, total d 6.4 6.0 5.7 6.2 8.0 6.8 6.6 7.0 7.9 7.7
Discharges ... ... .6 .6 .8 W7 .7 LT .6 .0 7 .6
Tav-offs. . . ... .. .5 N .5 .8 .7 .7 .8 1.2 1.7 15
Quits__._. - 5.0 4.6 4.3 4.6 4.3 5.0 4.8 4.8 5.1 5.2
Military and miscellarccus. ... .3 .3 .3 .3 .3 .4 .4 .4 4 .4
PAY ROLLS
Wage-earner pay rolls, all inanufacturing, unadjusied o
(U. 8. Der\ar*ment of Laboryt._._.__... 1930+=100. . .1 .2 333.7 330.2 321.5 307.0 302.5 | r286.7 1 r257.1
]"ura‘nle goods .................... . do... .5 458.3 451. ¢ 437.2 41“ 3 300.8 | r378.1 | r3z24%
Iron and steel ang their produets._. do... 5. 0 L2 3229 3240 319.0; 288} 205 | r280.1 247.0
Blast furnaces, steel works, and rolling mi}]q ~
1639=100_. .3 4. 4 223.6 229.1 228. 5 2201 922.81 r217.3 | 7199.2 175.3
Flectrical maehiDery .. - coeeeoooeon. d 3.2 513.5 &13.2 502.1 4848 474.0 0 7 273. 4
Machinery. except electrical ... ... _. 4.7 ] 431. 6 426.1 412.7 392.1 303, 0 . .6
Machinery end machine-shop products. . .5 .3 423.7 419.8 409.8 386, 4 386, 4 ) 4
Machine tools} .6 L 6 381.9 382.0 370.9 347.6 353.4 i1
Autornobiles.__ 31 .8 324.7 316. 2 308.0 28%.2 272.6 50.5
Transportation e g es .
1930=100. - 2,064, 8 .1 .3 2.6 1 2,152, 8
Aircraft and parts (.euludingengines)A..h.do,.w oo --f3,185.8 1 .6 L0} 2/ 546.2
Alreraft enginesd . ........__..._... .3 4.5 .4 .0 13,2316
Shipbuilding and boatbuildinga .7 . 4 .6 64 2:327.7
Nonferrous metals and products.._ .3 3.0 .3 . & 827.0
Lumber and timber basie products. Q.2 9.2 . § 13,1 2096
Sawmills. oo ...l - . N .9 .4 147.6
Furniture and finished lnmber produets._...do.... §.... .. 193.0 .0 7.7 180.1
Furnitre - oo.oo oo B 178. 5 .4 i3.0 173.3
Stone, clay, and glass products._. 192.1 .0 .9 192.0
Nondurable g00dS . e s -do_ s 210.9 T LU 407,38
Textile-mill produets and other fiber manufactures .
1939==100. 172.8 6.3 . 6 174, 8
Cotton manufactures, exc. small wares_._. do._.. 203.5 .3 .2 210.3
Silk and rayon goodS. ..o coceeooioioooo. do.__.|..._ 138.5 . 4 3.7 142.1
Woolen and worsted manufactures (except dyeing
and finishing) .. ... _________ . ___ 1938 188.0 .5 .9 1867 177.2 167.2 175.4
Appare] and other finished textile products..do 250, 4 R. 5 Ml 183.1 167.5 157.8 180. 3
Men’s clothing.. .. ... ..ol 1 169.6 .3 . 6 164.2 151. 5 135.0 142.2
Women's clothing 147. 4 .1 .1 125.1 109. 2 108. 4 138.4
Leather and leather 160, 1 4.7 31. 1 170.3 165.0 157.0 157.2
Boots and shoes__......._. 142.7 .9 3.2 154.1 149.¢ 141.2 140. 3
Food and kindred products 209, 8 98.0 1 166. 4 205.8 198. 6 218.5
Baking. ... .. __... 171. 4 168. 2 .4 174.1 174.6 170.9 174.3
Canning and preserving_..____. 262.3 153.9 .4 156.9 | r250.2 | r249.4 349.5
Slaughtering and meat packing 200. 2 221.9 .5 177.9 175.0 158.2 177.6
Tobaceo manufactures._ ... 165.7 166. 4 .4 164.1 151.4 | 1488 174.8
Paper and allied produets_...__ 196.3 198.3 .7 197.7 193.5 184.6 | ______
Paperand pulp. ..ol 182.6 183.3 ] 183.8 180.7 1717 180. 5
Printing, publishing, and ailied industries.. 136.7 130.8 8.9 139. 6 137.8 140.0 147.7
Newspapers and perfodicals* 119.3 118.4 . 4 121.7 119.7 128.1 120.8
Printing, book and job*________ 153.7 159.9 .4 155.6 155.1 | 71519 166.9
Chemicals and allied produects. 364.4 384.2 388.9 381.3 363.0 325.7 267.6
Chemieals. ... _.__._____ 288.6 293.2 295, 2 208.5 201.8 288.2 274.8
Produets of petroleum and coal. . 224.2 2217 226.9 229, 5 233.4 | r228.6 200. 4
Petroleum reflning._..__.______. 219. 215.7 222.6 224, 4 2277 | r224.3 200.6
Rubber produacts __....____.__. 203.3 323.2 283.6 287.3 281.3 249.5 232.4
Rubber tires and {nner tubes.. -_.do.... .. 2878 342. 4 R8. 6 293.8 286. 8 249.7 238.8
Nlovrlnmianufacturmg, unadjusted (U. 8. Dept. of Labor):
ining:+
Anthracite. ... ... __._.. 1939=100_. - 159.8 137.7 148.8 137.7 150. 2 149.7 135.1 14.3 145. 4 142.7 148.0 149.8
Bituminous coal. . .. d . 210.2 197.7 199.8 214.3 212.6 204.3 154.3 204. 5 227.6 190.7 188.0 199.7
Metalliferons_. .___.._____.___ - 130.7 125.0 127.7 125.7 129.7 130.9 131.2 128.6 128. 5 121,1 114.2 116. 4
Quarrying and nonmetallie____.____ 163.7 153.8 144.3 135.0 137.0 142, 5 151.2 150. 8 158.8 161.9 155.9 159. 2
Crude petroleum and natural gast 129.6 130.9 1817 132, 2 133.7 132.8 131.8 132. 4 136.1 135.7 | 7137.8 137.5
Public utilities:}
Electric light and power....._....._... 114.3 114.2 114.6 115, 2 117.3 116.8 117.4 117.5 119, 2 119.6 120.7 120,6
Street raillways and busses. 168.3 170. 1 173.5 175.1 178.¢ 175.7 174.2 176.2 178.2 177.1 178.7 177.1
Telegraph___._.__.....__. 174.9 172.1 174.0 172.3 171.4 170.8 169. 9 174.0 175.3 175.0 200. 4 177.2
a ’I‘e_leph;)ne ................................... 136.0 156.9 158.6 157.8 159.0 162.4 163.2 166.1 172.6 177.7 195.7 185.4
Services:
Dyeing and eleaning....._..._......o..o_... do_... 188.0 1819 176.7 175.8 175.9 192.3 194.0 191. 4 199.8 107.7 179.9 190,2
Power iaundries_.__. R 161.3 166.7 162.3 1615 159.4 162. 2 162. 5 161. 9 166.3 169.7 160. 5 168, 3
Yoar-mund hotels 161.9 164. 6 169. 5 166. 8 167.9 166.7 165.6 167.9 171.5 171.2 172.0 177.2
Retrul 761 7:1 | SOOI 132.0 124.2 146.8 130.7 130. 5 133.0 132.0 131.0 134.2 136.4 132.1 138.7
00Q* i eicciaoo 141. 6 141. 9 145.0 141.4 141.6 14L.2 139.7 139.0 142.8 145.5 144.8 145.8
Generﬂ] merchandisingt 147,1 155.9 190.7 144.3 141.8 147.6 143.5 144.0 148.3 1480 | r141.2 150.0
Wholesalet. .o coooo 140, 4 140.0 142.3 139.1 141.5 141. 4 144. 4 140.8 141.9 144.7 141.3 145.6
Water transportation® 599.0 651.9 672.9 685, 2 708.5 24,7 729.2 746.2 744.5 755.5 664.0 _._...__

1 See note marked ““}” on p. S-10. A See note marked “§”’ on p. S-10.
r Revised. (O Small revisions in the data for January 1940 to May 1944 are available on request,
1 September figure excludes Illinois; comparable figure for August exciuding this State, 1,391,
2 Figures for September exclude California and Michigan; comparable fizure for Auvust excluding these States: Beneficiaries, 152; paVnrents, 11, 167,
8 States; commparable figure for September excluding the same States: beneficiaries, 394; payments, 30,966.
o Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strict!y comparable with earlier’data.
*New series. Data bcgmmng 1639 for the indexes of pay rolls for the newspapers aud pericdicals and printing, book and job, industries will be shown in a later issue. Indexes o
pay rolls beginning 1939 for retail food establishments and begmmng 1940 for water trabnsportation are shown on p. 31 of the Jupe 1943 Survey.
. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultoral placements which are
now made only in cooperation with the Department of Agrlcu]ture extension service; comparable earher data are available on request. For information regarding the revised Indexes
of wage-earner pay rolls (or weekiy wages) in manufacturing industries, see note marked “1” on p. 8-10. For revised data beginning 1939 for the nopmanufacturing industries, see
p. 31 of the June 1943 Survey (data for the telephone and telegraph industries were subsequently revised; revised data for the telephone industry are on p. 20 of the May 1945 Survey).

t Revised series. The series on placements by the U. &

QOctober figure excludes INinois and Idaho; comparable figure for September, 4,209.

Figure for October excludes
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Unle‘sia gtherwise stated, utstisticsfthro‘tllgh 19;:1 1945 1944 1945
an escriptive notes may ound in the . _ . . . . . Sep-
1942 Supplement to the Survey Olfetf Ogg,) N({)vei.m D%O:rm J:rn;l Fgl:;u March ‘ April May June July | August tesrzll))er
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES
Factory average weekly earnings: . N
Natl. Ind. Con. Bd. (25 industries)._._. 49.39 49,42 49.91 £0.80 50. 68 50. 99 50.13 49,62 50. 33 49.00 | 747.73 45.99
U. 8. Dept. of Labor, all manufacturingt. 46,94 46,85 47.44 47. 50 47.37 47.40 47.12 46. 02 46.32 | r45.45 | r41.75 40. 88
Durable goodst - 53.18 53.04 53. 68 53. 54 53.30 53.22 52.¢0 51. 56 51.74 | r50.66 | r45.79 43.89
Iron and steel and their productst do.. 51.48 50. 68 51.84 51. 65 51. 56 52.09 52.08 51.14 51.14 | r50.41 | 46.36 45. 60
Blast furnaces, steel works, and rolling
millst dodlars_ . |_.._.... 85,46 54,56 55.33 55.04 54. 58 56.10 56. 32 56. 24 55.30 | 54.89 ] 750.84 48,35
Electrical machineryt.. -.-do___. 48, 42 48, 54 49.37 49, 64 40,85 49.89 49.59 48.73 48.53 | r47.91 ) r42.72 41.25
Machinery, except electriealt. ... o ... do-... 56,48 54,72 56.05 55. 92 £6.13 56.07 55. 46 53. 68 54.91 | r53.58 | r48.41 48.04
Machinery and machine-shop productst..do.... 54,37 53.84 54,76 54.92 65.02 55.06 54. 80 52,82 53.78 52,57 47.81 47.13
Machine tools.._. - £8. 95 58,05 60. 81 60. 21 60.34 60. 49 59. 53 56. 50 58.23 56,37 | 753.63 51. 94
Automobilest.__._ - 57.85 68,23 58.41 59.42 59.49 §8.99 £8.28 55.74 55.65 | r53.29 [ r41.7 44, 81
Trapsporation equipment, except autost. ..d 62. 53 63. 04 63. 33 62.61 €1, 56 61.13 60. 58 59. 56 60.03 | r59.63 | r54.24 48.38
Alreraft and parts (excluding engines) &b, 39 55, 64 56,45 57.19 56.22 56. 10 55. 66 55.32 56,07 | r54.87 48.58 44.02
Aircraft engines*. . ____.._. eecm—ae - 60.64 59.960 61.18 62.41 62.67 62.29 59. 62 58.92 57.16 56.16 48. 30 44. 05
Shipbuilding and boatbuilding._._. - 67,69 68.68 68.22 66.12 65.12 64. 66 64.68 63.26 64.15 1 r64.62 60. 53 50. 92
Nonferrous metals and productst..... ... do 49,99 49, 66 §0.86 §0.92 50.76 51.18 50. 96 49, 52 49. 55 48.81 | 746.06 44, 46
Lumber and timber basic productst......-- do.. 36.11 34.00 83.62 83.72 34.40 34.38 35.20 34.97 36.20 | r33.52{ r32.01 33. 54
Sawmills. ... e do.. 35,29 32,66 32.28 32.43 33.11 33.15 34.05 33.90 35.22 | r32.20| 73213 32.53
Furniture and finished lumber productst.do.. 37.48 36.97 37.40 37.48 37.95 37.90 37.92 37. 51 37.54 36.89 | r33.97 35.35
Furnitured o oo ceeemea d 37.81 37.51 37.87 38.16 38.94 38.78 38.81 38.23 28.01 37.35 34. 55 35.39
Stone, clay, and glass productst. 40.82 40.10 40.30 30.903 40.10 40.77 41.36 40. 46 40.69 { r40.38 | 7 39.08 39. 05
Nondurable goodst. ... imimooiacanen R PO 37.97 37.87 38.39 38. 66 38.69 38.96 38.80 38,18 38.95 | r38.59 | r36.62 37.85
Textileemill products and other fiber
manufacturest. . ... oo oo.o- dollars. j-ooo-coo- 30. 49 30,54 30.99 30.78 30.88 31.07 30. 81 30.38 31.67 31.50 29. 64 3100
Cotton manufacturers, except small warest
dollars. . [....o... 27.37 27.49 27.91 21.78 27.63 27.79 27.70 27.52 29.01 29.38 | r27.13 28. 32
Silk and rayon goodst . coeooiooeoaoeoo. s L R P 30,20 30.04 30.41 29.76 30,17 30.33 29. 83 29.84 31.38 31.26 30.07 3112
Woolen and worsted manufactures
(except dyeing and finishing)t____.__ dollars, _[--ceaoo- 35. 96 36,00 36. 63 36.73 36.7 36.95 36.52 ) 35.38 36.93 36.39 34.59 35.84
Apparel and other finished textile products}
dolla; 31.83 31.34 31.35 32.42 33.41 34.06 32.66 30.81 31.26 30.38 | r27.o8 31.82
Men’s clothingf .. _ieoeooeimee .do.. 33. 54 33.95 33.25 33.90 34,69 35. 63 34.72 32.89 34.38 33,32 30,00 32, 54
Women’s clothingt.. do._ 39.12 37.67 38.45 40.35 42,70 43.71 41.37 38.81 38.15 | r36.72 | 733.75 40, 87
Leather and Jeather pr do. 34.06 33.70 34.27 34.66 35,23 36.00 35.73 34.69 36.12 35,47 33. 62 34. 64
Boots and shoes....__...... .do.. 32.29 31.87 82. 55 33.00 33.566 34.46 34.06 32,72 34.74 34,00 32,24 32,95
Food and kindred productst. _do.._. 38.39 38,86 39. 80 39. 61 38.69 38.64 39.15 38.96 40.01 39,98 38.13 39.34
Baking. ... ... . ... .. .do.... 38. 58 38.86 39.24 38.67 38.18 38. 51 38.87 38. 82 39.37 40.27 39. 36 39. 80
Canning and preservingt......... .do 31.67 30.49 3L10 31.69 32.06 32.28 32.10 3L72 32.29 | r32.63 30.11 31. 89
Slaughtering and meat packing. .. .do_._. 44,68 46,81 48.16 47.18 42.80 42.92 42.5b 42.74 45,68 45.08 41,57 45, 81
Tobacco manufacturest. .. _......... do_._. 31,563 32.49 33.20 31.93 31.71 31.80 31,28 31.04 32.36 30.73 | 729.85 33.01
Paper and allied productst .do... 40.26 40.11 40.22 40.18 40.05 40.35 40.63 39.77 40.74 40,78 38.70 40. 84
Paper and pulp oo do_. 44.24 43.73 43.72 43.19 43.03 43.60 43.95 43.14 44.30 44, 26 41.77 44,2
Printing, publishing, jand allied industriest
dollars. _ 45.06 45, 56 45,84 46.03 45.74 46.61 46. 52 46.63 46.93 46.62 | r46.52 48.97
Newspapers and periodicals®*.._._.___..... 49.21 49.63 49.85 49.20 49.39 50.15 50. 60 51.09 50. 83 50. 64 52.93 52,41
Printing, book and job*....... 43,93 44,52 44.75 45.10 44.40 45,18 44.97 44.65 45.18 45,00 | 743.44 47. 58
Chemicals and allied productst. . 43. 94 43.70 44,06 44.41 44.27 44.78 44,77 45.26 45.24 | r45,03 | r43.53 43, 63
Chemieals.. oo e e 51,98 52,48 52,64 §3.31 53.63 63.78 53.83 54,03 54.23 54.11 53. 96 51.49
Products of petroleum and coalt__.__. 56. 99 55,61 56. 52 56.20 56. 58 56.65 58. 06 57.24 57.72 58.01 | r57.22 54. 90
Petroleum refining.. ... oo €0. 37 58.66 59. 28 68, 55 58. 14 59.43 61.26 59. 80 59. 89 60.57 | r59.77 57.85
Rubber produetst._ .. _.___._.._._. 50. 92 50.59 52.64 54. 49 54.40 50. 62 51.93 §0. 09 61.45 51.81 46.76 46, 52
Rubber tires and inner tubes...._._....._ 58. 54 £8.30 61.62 64.29 64.04 57.29 §9.75 57.82 59.20 59, 59 52, 81 51.36
Factory average hourly earnings:
Natl. Ind. Con. Bd. (25 industries)..... 1.079 1.07! 1.086 1.098 1.095 1.101 1.101 1.100 1.111 L106 | r1.103 1. 089
U. 8. Dept. of Labor, all manufacturing 1.031 1.035 1.040 1.046 1.043 1.044 1.044 1.042 1.038 | r1,033 1.025 . 988
Durable goodst. ... .do.... 1.129 1.136 1.140 1.144 1.139 1.139 1.138 1.134 1.130 | r1,227 | r1.113 1.073
Iron and steel and their productst......_. do....|. 1.091 1.089 1,095 1.101 1.098 1.107 1.109 L1112 r1,134 | r1,114 | 1,112 1. 093
Blast furnaces, steel works,androlling millst do.. __ 1.176 1.170 1,179 1.101 1.181 1.195 1.199 1.208 1.214 | ¢1,218 | r1,210 1.179
Flectrical machineryt. . ... coeoa_ . 1.046 1.049 1.059 1,069 1.067 1.070 1.068 1.068 1. 061 1.057 1 r1.036 1.023
Machinery, except electricalt -.-do.... 1.137 1,134 1,146 1.149 1,151 1.153 1.152 1.152 1.150 1,148 | r1.134 1.119
Machinery and machine-shop productst.do__. |.....o.-. 1.116 1.116 1,124 1.132 1,129 1.130 1,133 1.131 1.126 1,128 1.118 1,102
Machine t0018.. ... ececeeeee do..__ 1.150 1.150 1.173 1.172 1.183 1.188 1.187 1,183 1.191 1.182 | r 1,176 1.152
Automobilest do____ 1.270 1.280 1.27% 1.314 1.279 1. 280 1.2¢0 1.269 1.268 1.260 | r1.245 1.228
‘Transportation equipment, except autost...do._._ 1.301 1.318 1.309 1.304 1,304 1.299 1.2¢5 1.297 1.300 1,301 | 71.294 1. 258
Afrcraft and parts (excluding engines)__do.._. 1.177 1.178 1.187 1,198 1.189 1.190 1.189 1.189 1,196 | 1,197 | r1.187 1.176
Aircraft engines*_ . ... __ _____. R 1.316 1.326 1.330 1,350 1.323 1.321 1. 300 1.308 1.293 1,287 1. 269 1.181
Shipbuilding and boatbuilding. 1.379 1.407 1.384 1.367 1.382 1.376 1.378 1.382 1.385 | 1,388 | r1.385 1.316
Nonferrous metsls and productst. __ 1,059 1.058 1.069 1.079 1.078 1.081 1. 082 1.077 1.072 1. 068 1. 065 1.044
Lumber and timber basic productst. . 807 . 791 .794 .791 . 794 . 798 . 807 .814 . 822 L810 | r . 813 . 819
Sawmills_ ..o o e do_. .. .798 776 779 LT3 ST 780 L7190 . 800 .809 794 T, 799 804
Furnpiture and finished lumber productst. do.__. . 833 .833 844 .846 . 847 . 850 . 856 . 859 . 852 852 7. 836 . 833
Furniture. ... ... . _. . 849 .863 . 864 . 866 .872 .874 . 881 . 883 .872 874 858 . 850
Stone, clay, and glass productst. .912 . 910 .913 .817 .916 .923 . 928 .028 .929 .931 r. 939 .034
Nondurable goodst.. .. ... . . .. _._.._. .878 877 .883 . 891 .892 . 896 . €99 . 503 . 904 . 602 r, 809 904
Textile-mill products and other fiber
manufacturest. ... ... dollars. oo oeooo .- . 723 .722 .725 720 731 .733 735 L7145 . 759 . 763 771 . 763
Cotton  manufactures, except small
WATeST . o iicieiainas dollars_ . |...o_.... . 647 . 646 .648 . 852 .652 .654 . 655 r. 667 . 692 . 705 . 708 . 698
Silk and rayop goodst..o .o oooo..oo. [« 2 I, . 706 707 .708 . 709 W71 .713 L716 .732 747 r. 753 766 . 762
Woolen and worsted manufactures
(except dyeing and finishing)t...__ .. dollars_ (o .. ... .849 .849 L852 .856 . 868 . 862 . 865 . 869 .873 . 869 877 . 866
Apparel and other finished textile productst
dollars... .832 .824 . 831 . 849 .862 . 874 . 862 .847 . 839 . 829 r, 846 875
Men’s clothingf.. . . 857 . 864 . 861 . 867 L 867 . 886 . 886 . 882 . 894 . 891 . 900 L8092
Womnien’s clothing 1.027 1.001 1.017 1.084 1.106 1. 122 1.102 1.073 1,043 | r1.022 | r1.652 1.119
Leather and leather productst . .819 .819 L824 .829 . 825 .848 L8852 . 859 .857 . 851 857 852
Boots and shoes_ ... .. ... do .89 LR 794 L7098 807 .820 L824 . 830 .832 . 823 832! 821
r Revised.

{ Sample changed in November 1942; data are not strictly comparable with figures prior to that month,
§ Sample changed in July 1942; data are not strictly comparable with figures prior to that month.

* New series. Data beginning 1932 for the newspapers and periodicals and printing, book and job, industries will be published later;

August 1942. Data for the aircraft engine industry beginning 1939 will also be published later.

1 Revised series. The indicated series on average weekly and hourly earnings bave been shown on a revised basis beginning in the March 1943 Survey and data are not compa-
rable with figures shown in earlier issues (see note marked ‘1"’ on p. S-13 of the July 1944 Survey); there were no revisions in the dats for industries which do not carry a reference
to this note. Data prior to 1942 for all revised series will be published later.

NOTE FOR AVERAGE WEEKLY HOURS AND HOURLY EARNINGS IN THE TELEPHONE INDUSTRY, PP. $-11 AND 8-14.—N¢Ww series were established in April 19457which relate to employees
covered by the Fair Labor Standards Act, approximately corresponding to production workers as defined by the Division of Statistical Standards, U. 8. Budget Bureau; the new
series are not comparable with earlier data which relate to all employees except corporation officers and esecutives, April 1945 figures comparable with data for earlier months are as
follows: Average weekly hours; 42.9; average hourly earnings, 95.2.

see November 1943 Survey for data beginning
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EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES-Continued

Factory average hourly earnings—Continued.

U. 8. Dept. of Labor, all mfg.+—Continued.

Nondurable goods—Continued.

Food and kindred productsf.. . ..._._._ dollars. . 0.857 ¢. 859 0.865 0.867 0. 861 0. 864 0. 869 0.874 0.877 0.874 0.882 0. 880
Baking. .o ...do... . 840 . 855 . 854 .848 .843 .846 .853 . 858 .861 .871 . 876 .879
Canning and preservingf.._.. ..-do._ .790 773 .786 . 796 L7904 .788 L7091 .811 L797 .782 r. 823 . 790
Blaughtering and meat packing. . -.-do_. .930 .933 .933 .927 917 .929 .929 .937 .953 r.946 . 940 .958

Tobacco manufacturest._...... ...do__ .728 L7385 .738 .736 .137 .741 . 740 . 747 757 r. 749 r. 765 787

Paper and allied productst. --do.. . 862 .863 .864 . 869 .865 .871 .874 .876 .879 .881 .879 .801
Paperand pulp_ ..o oo do. . 901 . 899 .897 .897 . 891 . 809 .901 .902 . 906 .913 Lo .026

Printing, publishing, and allied industriest.do. 1.102 1.104 1.108 1.108 1. 115 1.121 1.129 1.133 1.128 t r1.123 1.142 1. 159
Newspapers and periodicals* ----do 1,262 1,268 1,268 1. 264 1.271 1.275 1,288 1.201 1.287 1.292 1.311 1.307
Printing, book and job*..__ _do 1.037 1.037 1. 042 1.048 1.049 1.058 1.062 1. 064 1.058 | r1.052 | r1.063 1.004

Chemicals and allied preduct _do__ .957 .956 . 964 .972 .972 .975 . 980 . 990 .997 .999 1.003 1.002
Chemieals. oo do.. 1.117 1.121 1.125 1.136 1.134 1,137 1.139 1.141 1.149 1.149 1.160 1.163

Products of petrolenm and eoalt. ... do.. 1.190 1.186 1.200 1.206 1.196 1.185 1. 202 1.204 1.207 1,217 | r1.224 1.216
Petroleum refining .-do_. 1.257 1.253 1.270 1.271 1. 261 1. 260 1. 268 1.265 1. 266 1.277 1. 280 1.284

Rubber produetst. e eeeaaaas d 1.108 1.107 1.130 1.151 1,149 1.117 1,136 1.132 1.140 1.138 1.119 1.101
Rubber tires and inner tubes_________.___ do....]|--. 1,263 1.258 1. 260 1.317 1.314 1. 260 1. 294 1,284 1.307 1.296 1. 269 1.228

Nonmanufacturing industries, average hourly earnings
U. S. Department of Labor):*
Eﬁﬂ?ing eonstruction__.._.__.._... w..dollars__|....___.. 1,342 1.349 1.359 1.364 1.352 1.363 1.361 1,366 1.374 1. 387 1.383 1.392
ning:
Anthracite..____..__ _—— 1.197 1.156 1.176 1.154 1.164 1.179 1.153 1.039 1.170 1.219 1.831 1.345
Bituminous coal 1.191 1.173 1.187 1.204 1,190 1,197 1.184 1.256 1.285¢ r1,254 1 r1,249 1.252
Metallferons. . ..o oo oemceccracmeanaus 1.015 1.015 1.020 1.023 1.035 1.042 1. 040 1.038 1.045 1. 039 1. 049 1.055
Quarrying and nonmetallic. .. _ . 881 871 . 884 . 868 . 860 .868 .874 .879 .879 r 895 . 885 . 900
Crude petroleum and natural gas 1. 156 1.146 1.162 1.17t 1.183 1.175 1.191 1,172 1.184 1.209 | r1.186 1.221
Public utilities:
Electric light and power...._ 1.127 1.118 1.119 1.116 1.122 1.123 1.145 1.132 1.136 1.146 1.139 1.158
Street railways and busses. L9458 .046 . 958 . 962 . 965 .47 . 956 . 965 .970 979 L974 . 983
Telegraph._ . . 809 .809 .815 .826 . 832 .832 .833 .839 .833 . 826 . 901 . 825
8 Tei]ephone__ __________ .928 .930 .935 .934 .938 .851 1,926 1,926 1,941 1,944 1977 1,988
ervices:
Dyeing and cleaning .745 .47 .746 L754 . 758 775 . 769 765 L7738 . 766 755 77
T P(cxlwer laundries .o eeeecoooe .641 . 641 644 . 649 .653 . 660 . 660 . 662 . 666 . 665 . 664 661
rade:
Retail.....___... . 741 . 736 .728 L7681 . 756 .752 .763 . 764 . 769 773 L772 . 780
Wholesale. .ot ceceeacm e do .o |--coaaol 1008 . 996 1.002 1. 006 1.013 1.016 1,031 1.018 1.027 1.037 1.013 1.025
Miscellaneous wage data:
Construction wage rates (E. N. R.):Y
Common labor. 0.917 . 886 . 886 . 890 . 891 . 891 . 895 . 904 . 909 .916 916 .918 917
Skilled labor__ .. eceieos . 1.67 1.64 1.64 1.64 1.64 1.64 1.64 1.65 1.65 1.66 1.67 1.67 1.67
Farm wages without board (quarterly).
dol. per month_.| 95.70 86.80 {ocomeenncfemmeaa 88.60 |...on...- cee eemep 9270 ... 593,10 99,00 |ococeoaoafaraaaas
Railway wages (average, class I) ___.._.._ dol. perhr  {-....__.. .952 .959 . 966 . 961 . 981 . 950 .959 . 952 .948 957 943 .
Road-building wages, common labor:
United States average. .o v ocevroncaemcans do_._. .81 .79 .78 .74 .70 .74 .72 .75 .77 .80 .83 79 .82
PUBLIC ASSISTANCE
Total public assistance_ ... ___.__ccooceee-e mil, of dol... 85 79 79 80 80 80 80 80 81 81 81 82 83
Old-age assistance, and aid to dependent children and
the blind, total ... . _........ mil. of dol.. 77 71 72 72 72 72 73 73 74 74 75 75 76
Old-age assistance _.do__._ 62 58 58 59 59 59 59 59 60 60 60 61 61
Generalrelief_ . . . e ccmeecemeas 0. 8 7 7 7 7 K H 7 7 7 7 7 7
FINANCE
BANKING
Agricultural loans outstanding of agencies supervised
y the Farm Credit Administration:
Total, excl. Joint-stock land banks..__....mil. of dol.. 1,846 2,106 2,079 2,058 2,041 2,039 2,033 2,007 1, 869 1,962 1,940 1, 908 1,876
Farm mortgage loans, total.... JRRSUON T, PR B W 1,518 1,490 1,467 1,443 1,430 1,407 1,391 1,377 1,370 1,351 1,335 1,316
Federal land banks. ____._.. --do___. 1,036 1,175 1,155 1,137 1,119 1,109 1, 09" 1,079 1,068 1,061 1,049 1,044 1,040
Land Bank Commissioner._ --do.... 259 343 336 330 324 321 316 313 309 309 302 292 275
Loans to cooperatives, total OO o {« S 152 176 207 217 220 218 211 184 148 138 133 126 130
Banks for cooperatives, including central bank
mil. of dol.. 149 172 203 213 216 215 208 181 145 135 131 124 127
Agr. Marketing Act revolving fund._. 2 3 3 3 3 2 2 2 2 2 2 2 2
8hort term eredit, total . ___________._ 400 412 382 375 378 301 415 432 445 454 455 447 430

Federal intermediate credit banksg” 25 28 28 31 30 30 30 30 30 30 29 28 7

Production credit associations. - 230 221 198 192 197 200 229 244 257 267 270 204 252

Regional agricultural credit corporations. 10 18 15 12 11 10 9 9 9 10 10 10 10

Emergency crop loans... 101 107 104 102 103 106 110 112 112 112 111 109 106

Drought relief loans..__._. 34 3 37 37 37 37 36 36 36 36 36 35 35

Joint-stock land banks, in liqu a) 2 1 1 1 1 1 1 1 (%) (=) (2)
Bank debits, total (141 centers)t...._. 73,088 | 66,804 | 70,397 | 83,168 | 75,287 | 63,782 { 73,500 | 67,251 | 74,313 | 89,538 | 71,876 | 06,176 |7 64,263
New York City....____..._. do____| 84,984 ] 28,558 | 30,016 } 37,678 | 34,990 | 29,065 | 31,884 | 29,413 | 33,678 | 41,725 | 33,590 | 29,388 | 28,545
Outside New York City do..._| 39,004 ] 38,336 | 40,381 | 45,490 | 40,297 { 34,717 | 41,715 | 37,838 | 40,635 | 47,813 | 38,286 | 36,788 ;735718

Federal Reserve banks, condition, end of month:

Assets, total.._.__._____.____. _..mil. of dol._.| 43,880 § 38,700 | 39,854 | 40,260 | 39,920 | 40,434 | 40,544 | 41,301 | 42,168 | 42,212 | 42,195 | 42,896 | 43,833
Reserve bank eredit outstanding, total___.__. do....| 23,087 18,325 | 19,357 | 19,745 19,552 | 20,168 | 20,311 { 21,307 | 22,181 22,304 | 22,350 | 23,207 | 24,082
Bills discounted ... . e eeeeoas do._.. 439 345 473 80 176 321 245 489 875 46 302 362 1 334
United States securities.... . ..ocoeoooo.o. do....| 23,276 17,647 | 18,388 | 18,846 | 19,006 | 19,439 | 19,669 | 20,455 | 20,954 1 21,7921 21,717 22,530 . 23,328
Reserves, totale ._.__.__ 17,879 18,802 | 18,770 | 18,687 18,666 | 18,610 | 18,519 | 18,457 [ 18,360 18,055 | 17,981 | 17,926 | 17,898
Qold certificates_...___.. 17,879 18,552 | 18,528 | 18,444 18,373 | 18,346 | 18,261 18,207 | 18,112 18,055 | 17,981 17, 926 17,898

r Revised.

YRates as of November 1: Construction—common labor, 0.917; skilled labor, $1.67.

® Effective June 12, 1945, only gold certificates arc eligible as reserves,

3 ! * Data as of June 1,
! Not comparable with earlier data; see note for hours and earnings in the telephone industry at the bottom of p. 8-13.

e Less than $500,000.

Excludes loans to other Farm Credit Administration agencies.

* New series. Data on hourly earnings beginning August 1942 for the newspapers and periodicals and printing, book and job, industries and beginning March 1942 for the non-
manufacturing industries, except the telephone and telegraph industries, are available, respectively, in the November 1943 and May 1943 issues; figures beginning 1937 for the tele-
phone industry are shown on a revised basis on p. 20 of the May 1945 Survey (see also note for telephone industry at bottom of p. S-13 regarding a further revision in April 1945);
data back to 1939 for other series, except the telegraph industry, will be published later; data for the telegraph industry beginning June 1943 are available on p. 8-14 of the January

1945 issue.
tRevised series.

See note marked “4” on p. 8-13 in regard to the series on'hourly carnings in manufacturing industries. Bank debits have been revised beginning May 1942 to

include additional banks in the 141 centers; see p. 8-15 of the Septernber 1943 Survey for revised figures beginning that moenth and note marked “4” on p. 8-15 of the July 1944 Survey
for monthly averages for 1942 on the new basis.
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FINANCE—Continued
BANKING—Continued
Federal Reserve banks, condition, end of month—Con,
Liabilities, total .. .. ____ . ... mil. of dol._| 43,880 | 38,700 | 39,854 | 40,269 | 39,929 | 40,434 | 40,544 | 41,301 | 42,168 | 42,212 | 42,195 | 42,806 | 43,835
Deposits, total ... e ieoeas d 16,017 16,427 | 16,411 16,165 | 16,270 | 16,174 | 16,813 | 17,247 | 17,188 | 16,896 | 17,139 | 17,861
Member bank reserve balances. 14,148 | 14,728 | 14,373 | 13,884 | 14,228 | 14,166 | 14,8181 15206 | 14,920 [ 14,794 | 15011 | 15,520
Excess reserves (estimated)..__...... 960 1,124 1,625 £69 965 796 918 1,038 1, 585 1,037 920 1,153
Federal Reserve notes in circulation_....___ 20,792 | 21,301 | 21,731 | 21,748 | 22,162 | 22,819 | 22,508 | 22,885 23,019 | 23,314 | 23,864 |r 24,003
Reserve ratio_ - .. .. ol ooeie e . percent._ . 49, 49.0 49.2 48.4 48.1 46.8 45.7 4.9 4.7 43.7 42,8
Federal Reserve reporting member banks, condition,
DWed.xtlesday pearest end of month:
eposits:
Demand, adjusted. ... c._.ooooo. .. mil. of dol_.| 30,592 § 37,587 | 38,539 | 34,667 | 36,076 | 37,018 | 87,347 | 30,147 ( 40,378 | 36,367 | 37,533 | 38,140 | 38,690
Demand, except interbank:
Individuals, partnerships, and corporations.do_...| 39,726 1 37,808 | 38,823 | 35219 | 36,251 | 37,347 | 87,108 | 38,907 I 40,190 | 36,525 | 87,620 ( 38,115 | 38,577
States snd political subdivisions_ ____...___ o...| 2137 , 954 , 039 1,735 1,859 1,939 2,077 2,289 , 374 1,909 1,904 , 8 1,975
United States Government 8, 098 5, 804 5,757 1 13,870 | 12,314 | 10,523 9,222 6,484 5, 501 14,878 | 13,741 11,739 9,406
Time, except interbank, total: do..__. 9, 286 7,602 7,611 7,741 7,860 8,052 8,197 8,342 8,467 8, 567 8,786 , 00 9, 160
Individuals, partnerships, and corporations_do..__[ 9,148 7,436 7,450 7,584 7,697 7,883 , 028 8,190 8,314 8,415 8,637 8,853 9,008
States and political subdivisions 120 116 112 117 125 125 108 109 109 107 111 110
Interbank, domestic. __ooo ... 9,105 9, 688 9, 875 8,856 8,915 8,944 9,157 9,303 9, 799 9, 399 9, 655 9,762
Investments, total - y 42,543 | 43,428 | 47,257 | 47,139 | 46,867 | 46,617 ; 45,860 | 45005 | 49,702 | 50,303 | 49,705 | 48,444
U. 8. Government direct obligations, total___do____! 45,133 | 386,057 [ 39,920 | 43,708 | 43,657 | 43,555 43,228 | 42,526 | 42,500 | 46,523 | 46,092 | 46,360 | 45,133
Bills do.._. 969 1,774 1,768 2,864 , 553 2,140 2,082 1, 5630 1,195 1,889 1,656 1,463 1,310
10, 247 10,392 | 10,099 9,971 9, 994 11,312 1 10,845} 10,663 { 10,611 10, 581 10, 196 9, 803
19,762 | 20,3668 | 21,471 | 21,937 | 22,215 22,384 | 22,782 ] 23,276 | 24,557 ] 25,190 [ 25253 [ 24,840
7,274 7,424 9,305 9,196 9, 206 7,460 7,369 7,366 9, 466 9, 565 9,448 9, 180
599 594 615 600 357 337 318 842 20 1 10
Other securities do_._. 2, 887 2,884 2,903 2,882 2, 955 3,052 3,016 3,063 3,159 3,303 3,334 3,301
Loans, total._.___ . . . ____ . __.._. _.do_._.| 12,510 11,371 11,665 | 12,630 | 12,107 | 11,634 11,180 | 11,316 | 11,636 | 13,835 | 13,393 | 12,841 12, 586
Commercial, industrial, and agricultural§._.do____ 6,328 8, 247 6,274 6,415 6, 350 6,251 6,088 5,904 5,765 5,918 5,926 5,982 6, 218
To brokers and dealers in securities_ . _._..... do_._ 2,177 1, 806 2,118 1,969 1, 869 1,737 1,614 1,894 2,345 2,727 2,421 2,263 2,194
Other loans for purchasing or carrying securities
P & yive mil. of dol__ 1, 306 851 836 1,770 1,462 1,245 1,084 988 964 2, 590 2,409 1,993 1, 550
Real estate loans do_.. 1,060 1,060 1,061 1,054 1,049 1,044 1,040 1,047 1,049 1,052 1,055 1,058 1,063
Loans to banks_ do.... 120 81 64 107 72 71 6! 105 117 78 94 77 K(
Other 1oaDS. .o .o eccaen do..__. 1,519 1,326 1,312 1,316 1,305 1,286 1,201 1,378 1,396 1,470 1,488 1,468 1,485

Money and interest rates:
Bank rates to customers:
New York City. oo iinaianns

7 other northern and eastern cities. .

11 southern and western cities...._.
Discount rate (N, Y. F. R. Bank) ®_
Federal land bank loansg®.......... —ee-

Open market rates, New York City:
Prevailing rate:

Acceptances, prime, bankers’, 90 days....._

Commercial paper, prime, 4-6 months_.

Time loans, 90 days (N. Y. S, E.)......_._. do....
Average rate:
Call loans, renewal (N. Y. 8. E)___._.____. do._...
U. 8. Treasury bills, 3-mo__. .. ... do....
Average yield, U. 8, Tressury notes, 3-5 yrs.:
Taxable*. .. e do....
Savings deposits, New York State savings banks:
Amount due depositors........ .......... mil. of do}.
U. 8. Postal Savings:
Balance to credit of depositors....... .....__... do._..
Balanee on deposit in banks.___.___.____________ do....

CONSUMER SHORT-TERM CREDIT

Total consumer short-term debt, end of month*._do_._.
Instalment debt, total*_______.__ . _____.___.__ d
Sale debt, total*_______
Automobile dealers*.__.
Department stores and mail

o
-order houses*

mil, of dol..
Furnpiture stores*__ __._.. .. ... ..__ do___.
Household appliance stores*__.___.__.____. do....
Jewelry stores® .. ... .. do....
Allother* . .. do.__.
Cash loan debt, total*.________.__.___.._____. do_...
Commercial banks, debt*_.________.____.__ do.._..
Credit unions:

Debt}. . . . do.__.

Insured repair and

Miscellaneous debt™__.
Charge account sale debt*. __
Single-payment loans, debt*

Service debt®_ . ol do._..
Index of total consumer short-term debt, end of month:*
Adjusted. . iiaianas 1935~39==100..
» Reviged. » Preliminary.

L
»
T
N
2

|
i
i » 92

5,412

84

§Includes open market paper.
t Beginning on September 15, 1945, includes Treasury notes of September 15, 1048, and Treasury bonds of December 15, 1950.
®A rate of 0.50 became effective October 30, 1942, on advances to member ba
& The temporary rate of 314 percent established by legislation for instalmen

87

§¥or bond yields see p, S~19.

119

175
37

388
106
120
88
1,758
1,220
729

87

85

168
30

372
56
128
6
1,432
1,188
738

85

18ee note marked “*”.

their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. .

*New series. Earlier data for the series on taxable Treasury notes are available on p. 8-14 of the April 1942 and succeeding issues of the Survey., Data on consumer credit begin-
16-20, and subsequent issues, except for unpublished revisions s follows: Total consumer short-term debt (dollar figures and
total instalment debt, total cash loan debt, commercial bank debt, 1934-43; insured repair and modernization debt (series now
1941; charge account sale debt, De-
cember 1941- April 1942; service debt, January 1941-April 1942. Except as indicated, the 1920-41 figures on pp. 1620 of the November 1942 Survey are correct and the estimating pro-
cedure is essentially the same as that used originally; revisions resuited largely from adjustment of the monthly series to new bench-mark data and improvement in the method of
reporting consumer credit by commereisl banks. Recent revisions are explained in detail in the December 1944 and January 1945 issues of the Federal Reserve Builetin.

ning 1929 are available in the November 1942 Survey, pp.
index), 1929-43; single payment loans, 1929-October 1943;

represents insured FH A loans), 1934-September 1943; credit union data, 1941-September 1943; total instalment sale debt and automotive dealers,

88

86

nks secured by Government obligations maturing or callable in 1 year or less, .
ts maturing after July 1, 1835, expired July 1, 1944; effective that date the banks voluntarily reduced

7,803
v 2,785
8

» 5, 588
? 2,034
? 706
» 196

r 142
» 232
»11
» 45
» 80
»1,328
» 406

» 118
»18

» 182
» 36

» 389
r71

» 145

» 88

» 1,441
» 1,359
» 754
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Unless otherwise stated, statistics through 1941 ' 1945 1944 1945

and deseriptive notes may be found in the _ . . . . . X .

1942 Supplement to the Survey Otfet;’ Obcetf N%v;m b ‘if:rm J::.l;;‘ Fgl;;u March | April | May | June | July | August tesrgger
FINANCE—Continued
LIFE INSURANCE
Life Insurance Association of America:©

Assets, admitted, totall A _...____.__.___ mil. of dol..| 35,6311 32,864 | 33,063 | 33,418 | 33,683 | 33,8065 | 34,103 | 34,308 | 34,526 | 34,864 | 35,070 | 35231 35433
Mortgage loans, tota)..o.oooooooooo_o_.. do....| 5153 6249 5230| 5257 525| 52| 5218 5218| 5201 | 525 522 5182 5166
£ ¢ 1.« DD do_... 583 612 605 602 595 591 581 584 586 588 5 587 584
Other. . oo eeeeaean do._..| 4,50 4,637 4,634 4,655 4,640 4,634 4,637 4,634 4,615 4,617 4,614 4, 595 4,582
Real-estate holdings. ... . _.__._....._. do.___ 7 876 831 4 778 7 723

1,539 1,693 1,678 | 1,662 1,646| 1,632 1,618| 1,604 | 1,502 1,581 | 1,569 1,558 | 1,518
26,702 | 23,619 | 23,569 | 24,409 | 24704 | 24011 | 25114 | 25,254 | 25138 | 926,242 | 26,367 | 26,616 | 26,721
17,438 | 14,646 | 14,631 | 15547 | 15772 | 15938 | 16,141 | 16,236 | 16,021 | 17,140 | 17,212 | 17,287 | 17,372
16,123 | 13,172 | 13,165 | 14,090 | 14,338 | 14,518 | 14,735 | 14,864 | 14,620 | 15784 | 15,804 | 15,958 | 16,050
4,452 4497 | 4,468 | 4434 | 4,438 4,443 | 4,431 | 4,411 | 4406 | 4,400 | 4408 | 4,455 | 4,406
2613] 2471 2460 2462 2.520| 2534 | 2536 | 2553 | 2503 | 2606| 2,604| 2588 | 2632

Policy loans and premium notes.. _._._._.__. a
Bonds and stocks held (book value), total_.._d
Govt. (domestic and foreign), total d
U. 8. Government..__
Public utility._.
Railroad.

Other. . 2,199 2,005 2,010 1, 966 1,965 1,996 2,006 | 2,054 2,118 2, 096 2,143 2,286 2,221
Cash.....oo oo - 722 665 0947 490 549 6§34 587 667 1,031 459 533 437 514
Other admitted assets. ... ...o.oeoo_.o. 801 745 754 746 705 732 762 778 786 617 655 704 761

Insurance written:®

Policies and certificates, totalf. ... S 672 678 645 589 573 617 752 710 701 641 600 513 52
Group. ..o d 46 46 44 70 37 35 66 47 47 54 61 26 44
Industrialf...._._...__ R 345 367 344 290 209 334 398 379 367 328 290 257 261
[0} Bty o do._._ 281 264 258 230 236 248 283 284 287 259 248 230 219

Value, totalt 847,953 | 777,793 | 776,801 | 908,377 | 747,853 | 739,162 | 892,667 | 859,978 | 861,668 | £33, 406 | 796,907 | 687,785 | 681,374

Group. ... X 75,936 | 97,910 | 101,755 | 222,532 | 64,376 | 60,212 | 103,202 | 95,334 | 86,588 | 108,308 | 101,558 | 59,147 | 85.850
Industrialt- ... ... 125,640 | 134,171 | 124,976 | 140,421 | 123,724 | 123,130 | 145,358 ; 136,537 | 132, 102 | 120,720 | 108,777 | 96,921 | 08,583
Ordinaryt.. ..o __ _| 646,377 | 545,712 | 850,070 | 545,424 | 559,753 | 555,820 | 644,207 | 628,107 | 642,978 | 604,378 | 586,572 | 531,718 | 496, 941
Premium collections, total® TTdo...-| 313,803 { 292,693 | 309,284 | 458,763 | 351,354 | 333,056 | 378,650 | 306,273 | 335, 614 | 357,545 | 318,980 | 316,843 | 320,128
Annuities .. _.__________ _.do__._| 35790 ] 32,665 | 36,8981 120,090 | 49,069 | 37,807 | 44,956 | 34,413 | 37,663 | 38,750 | 49,566 | 31,066 | 32,815
Group.- - oo _do.._.] 22,164 ] 20,833 | 20,407 | 24,566 | 31,312 | 23,598 | 25302] 21,068 | 23,075 | 20,870 [ 21,479 | 21,691 | 18,874
Industrial .. ______... 00 ~do..__| 62,088 61,419 | 57,036 | 34,430 | 68,424 | 63,992 | 73,077 | 56,633 | 63,852 | 74,147 [ 55,831 | 64,143 | 68,395
Ordinary._ . oo .. do._._| 193,761 } 177,776 | 194,943 | 298 777 | 202, 549 | 207,569 | 235,324 | 194,159 | 211, 024 | 223,769 | 192,104 | 199,943 | 200, 044

Institute of Life Insurance:*
Payments to poliecyholders and beneficiaries,

total. . . .. _thous. of dol..| 233,048 { 200,236 | 201,985 | 224,886 | 241,157 | 210,979 | 244,825 | 218,662 | 225,076 | 221,804 | 218,972 | 210,704 | 194, 468
Death claim payments. ... do.._.| 109,531 ] 101,612 | 101,740 | 101,773 | 115,096 | 106,100 | 117,584 | 110,659 | 111,152 | 102,026 | 110,300 | 105,123 | 89, 344
Matured endowments. ... ““do._0| 40,350 30,515 | 31,133 | 29,437 | 37,596 | 30,375 | 37,823 | 32,413 | 85,760 | 33,317 32,492 31,428 30,011
Disability payments. ... Tdo. .} 826} 7,08) 6972| 6,18 §104; 7,215} 7,841} 7,011 7,202 7,394 | 7,080 7,097{ 6,813
Annuity payments. ... “do.___| 15,600 | 13,055 | 14,942 13,339 [ 19,300 | 14,232 | 14,918 | 14,923 | 15153 | 16,218 | 15,713 | 15,108 | 14,138
Dividends.. ... oo Tdo._..| 36,820) 29,072 30,167 | 54071 [ 42,923 | 36,220 | 46,677 | 34,528 | 36,783 | 43,562 | 34,525 33,097 | 34,309
Surrender values, premium notes, et ... do...-| 22,382} 17,999 | 17,031 | 20,078 | 18,048 | 16,828 | 19,982 | 19,128 | 19,026 | 19,287 | 18,763 | 17,953 | 19,853

Life Insurance Sales Research Bureau:

Insurance written, ordinary, total.. ... do____| 856,736 § 724,840 | 726,452 | 740,329 | 737,564 | 730,926 | 869,400 | 837,536 | 859,800 [ 812,760 | 777,827 | 728,204 | 675,135
New England. ..o “Tdo.._ | 62,002% 51,059 | 52,499 | 52,148 | 58,002 | 54,244 | 63,176 | 61,888 | 60,879 | 56,657 | 55,360 | 49,912 | 45,020
Middle Atlantic. ... “~do. 1] 228,787 | 187,461 | 192,674 | 181,927 | 204,556 | 193,730 | 225,674 | 223,899 | 226,229 | 211,235 | 200,069 | 177,268 | 166, 661
FEast North Central_....... TTdo..7] 182,812 ] 159,629 | 159,734 | 161,278 | 159,399 | 160,472 | 191,395 | 181,744 | 186,771 | 173,389 | 170,175 | 157,236 | 147,268
West North Central____ Tdo. Tl 81,258 ) TL442| 72,174 T75120 | 70,450 | 70,979 | 83.792 | 81,779 | 80,463 | 78,557 | 74,621 | 72,730 | 67,586
South Atlantie. ... ... o] 944201 76,6691 74,901 [ 75083 | 71,948 | 74,258 | 89,700 | 86,831 | 856341 87,792 | 85,676 | 82,051 | 73,768
East South Central. .. “do____| 82,7591 27,650 | 29,268 | 31870 | 27,466 | 27,014 | 385200 | 30,972 | 34.394 | 36,385 | 30,590 [ 29,376 | 29,071
West South Central... do_...f 61,556} 50,4501 50,1191 55339 | 49,991 | 52,676 [ 63,309 | 58,636 | 60,512 [ 60,431 [ 57,390 | 58,093 | 51,492
Mountain............. do...| 26,484 22,230 | 21,356 | 95423 | 22,608 | 22,970 | 28,249 [ 24,541 | 26,082 | 25380 | 23,853 ] 923,672 22638
PACIAC. . - oo do....| 86,6581 77,450 | 73,727} g1 132 73,054 | 74,583 | 88,005 | 87,246 | 98,836 | 82,934 [ 80,093 | 77,866 | 70,731

MONETARY STATISTICS

Foreign exchange rates:

Argi,rlltina ] dol. per paper peso. _ . 208 . 208 . 298 . 208 . 208 .208 . 208 . 208 . 298 . 208 . 208 . 298 - 208

Brazil, offictal . ... ... dol. per cruzeiro. . L 061 .061 . 061 . 061 .061 . 061 .061 .061 .061 .061 . 061 .061 061

British Indla. ..o T do!. per rupes. . . 301 . 301 . 301 .301 .301 .301 . 301 .301 .301 . 301 . 301 .301 - 301

Canada, free rate§. __dol. per Canadian dol__ . 904 . 897 .808 .897 . 900 - 906 . 903 . 905 . 908 S 908 .907 . 905 .899

Colombia.. ... ___dol. per peso_. . 570 573 .573 .572 . 572 571 . 570 . 570 570 . 570 .570 . 570 .570

MeXiCo. ... do.... . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 - 206

United Kingdom, official rated. ... ... dol. per £..| 4032 4,035 4,035 4.035 4.035 4,035 4.035 4,035 4,035 4.035 4.030 4.027 4.025

Gold:

. ) 20,036 § 20,727 | 20,688 | 20,619 | 20, 550 20,419 | 20,374 { 20,270 | 20,213 | 20,152 | 20,088 [ 20,073

Nt refonse from earmn e, of 301 22647 |~34, 669 | ~46) 255 |58, 160 |—37,302 |— 46,024 |53, 191 |—66,857 | 06,026 |— 100,347 |2, 890 |19, 099

Production:

Reported monthly, totaly 54,521 | 53,734 | 53,446 | 55100 | 50,782 | 54,703 | 54,006 | 53,934 | r 53,213 |~ 53,373 | »53,383 | » 53,501
Afriea_.__ ... .. .. J} 39,110 38,525 38,196 | 39,500 | 36,883 | 39,754 | 39,265 | 39,321 | 39,020 | »39,600 | »37,477 | » 38,591
Canada¥._____._ . 8,051 7,809 8,012 8,166 7,432 8,004 7,831 7,614 7,426 7,357 7,411 7. 404
United StatesY 2,922 | 3,033 2,828 | 2,463 2,342 | 2,446 2,328 2, 563 2,516 2,078 3,277 2,684

Money supply: -

Currency in circulation...._.._.__.___.__ mil. of dol..| 28,049 | 24,425 | 25,019 | 25307 | 25290 | 25,751 | 25,809 | 26,189 | 26,528 | 26,746 | 27,108 { 27,685 | 27,826

Deposits adjusted, all banks, and currency outside

banks, total*____ . ... mil. of dol._ |- ----—-- 139,900 | 143,200 | 150,988 |r151,200 |- 150,800 |- 150,600 |r 150,900 | 152, 600 | 162, 785 [» 163,500 {» 163,400 |» 162,800

D , adjusted 1, Ind . 8. its*
eposits, adjusted, total, including U. &, depesits® | 117,100 | 119,800 | 127,483 |r127,500 | 126,700 | 126,400 |r 126,400 |127,800 [+ 137, 658 |» 138,000 |» 137,400 [» 136,600
Demand deposits, adjusted, other than U. £.* e

mil. of @0l o= mme- 69,500 | 72,500 | ©6,930 | 68,600 | 69,700 { r 70,900 | r 73,600 | r 76,000 | r 69,053 | »72,100 | »74,000 | » 75, 400

sit Time deposits, including postal savings*___do.__.{--------- 38, 900 39,200 | 39,790 | r 40,600 | 41,400 | 42,100 | r 43,000 |r 43,600 | r 44,254 | » 45,100 | » 46,100 | » 46, 900

ver:

pri(g MiNew YOrKe oo dol. per fine oz.. .707 448 . 448 448 . 448 .448 . 448 .448 448 . 448 448 . 448 . 529

Production:

Canada._._... thous. of fine 0z_. 1,054 1,102} 1,227 | 1,019 952 L 1,200 1,254 1,198 1 1,100 951 1,066 | ...

. do._..! 2, 889 3,105 3,247 2, 564 2,157 2,789 2,873 3,153 1,655 2,074 2,302 2. 300
Stocks, refinery, U. do....! [0 R G S P POl oL0IeN SR PR SOOI SO A A . .

rRevised. » Preliminary. 136 companies having 82 pereent of the total assets of all United States legal reserve companies. 1 Discontinued by compilers.

A InJanuary 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request.

®39 companies having 81 percent of the total life Insurance outstanding in all United States legal reserve companies. ®Or increase in earmarked gold (—).

' Prior to Nov. 1, 1942, the official designation of the currency was the “‘milreis.” (OFormerly “The Association of Life Insurance Presidents.”

§The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousands) were identical from January
1042 to Janusary 1943, The official rate for Canada has been $0.909 since first quoted in March 1940. .

§Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and for
1942 for United States, see note marked “9” on p. S-17 of the March 1944 Survey. Montbly revisions for 1941 and January-May 1942 are available on request. The United States
data for 1944 have been adjusted to agree with the annual estimate for that year by adding $59,000 to each monthly figure and the total revised accordingly; this amount should be
added to the January-May 1944 ficures for the two items published in earlier issues. .

*New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including
payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September
1941 are available in the November 1942 Survey; earlier data are available on request. The new series on bank deposits and currency outside banks are compiled by the Board of
Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of colleetion. The figures for time deposits include postal
savings redeposited in banks and amounts not so deposited, The amcunt of U. 8. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total
deposits. Monthly data beginning January 1943 and earlier semiannual and annual data will be published later. . . . .

tData for the indicated series have been published on a revised basis beginning in the February 1944 Survey and are not comparable with data in earlier issues (see note in
March 1945 Survey for explanation of the revision, which extended back to January 1941. and the cffect on the 1941-42 data); revisions for January 1941-October 1942, also earlier
small revisions in value data for ordinary and the total back to December 1938, are available on request,




December 1945 SURVEY OF CURRENT BUSINESS S_17

Unless otherwise stated, statistics through 1941 1945 1944 , 1945

and descriptive notes may be found in the | .., cto- | Novem-| Decem- | Janu- | Febra- . Sep-
1942 Supplement to the Survey ber Obetr ber ber ary ary March | April | May June July | August l:emger
FINANCE—Continued
PROFITS AND DIVIDENDS (QUARTERLY)® \
Industrial corporations (Federal Reserve): &

Net profits, total (629¢08.) ... coaeaoaooo millefdoll. ks TBI9 L ... r492 1 .. 508 foo e ? 427
Iron and steel (47 cos.). . do._..| 55 | 49 | LI T IR T . » 38
Machinery (68 cos.)._. | - 55 |. 38 | T42 || »35
Automobiles (15 cos.) .. - . 89 |. r63 |. L IS RS, © 45
Other transportation equip. (68 cos.)_ - 143 | r150 1. LRI v/ O (U » 34
Nonferrous metals and prod. (77 cos.) RN+ U+ S P - 28 1. 31t L7 R _ » 923
Other durable g0ods (75 €08.) .. cocoeee.o. doo._f.. ... - 25 /. 21| 21 o »19
Foods, beverages and tobacco (49 cos.)...._..do_._.{__. _.___ - 49 |_ 45 | 46 [ ? 46
0il producing and refining (45 cos.)- d - 64 |. 62 |. 64 [-oeeeo b » 61
Industrial chemicals (30 ¢08.) ee.oomceveeenodoo o | _ R 53 [. 48 | 45 | . . _ » 43
Other nondurable goods (80 cos.)..._.o.......do____|... ... . 37 |- 39 . P88 e v 36
Miscellaneous services (74 €08.) oo oo o.coceunnn L 15 JRUPION (R AU [, 80 |.ceeeoae 45 | oo AT .l IR P 49

Profits and dividends (152 cos.):*

Net profits....._....... do_._. T280 {oecmie e 7269 e ?223
Dividends:
Preferred do.... 2 20 ey 22 ?21
COMMIOB A - - oo ceccecccmmae [ [ J U . - 184 | e 42 | |eeial| TMAB e . 7143
Electric utilities, class A and B, net income (Federal
RESeIVE)® e cacacan mil.of dol | ___ )|l D1 2 P I 139 % 3% T I 116
Railways, class I, net income (I. C. CYO...__._. do.__ 0 e 1648 3. o jeeeanenes 1394 L feeeao] 1860 i . 123.0
Telephones, net operating income (Federal Communi-
cations Commission) ... . ocoocmeoaiooo. mil.ofdol .} b s 64.0 [ cicimcfecmccanan [2% 78 RN FRUDITORIN S () X | 1 (RN [ MR
PUBLIC FINANCE (FEDERAL)
U. 8. war program, cumulative totals from June 1940:*
PrOgram. - .o eoeieaceaoas mil. of dol._| 383,873 | 591,006 | 390,389 | 390,506 | 390,350 | 386, 056 | 388,856 | 390,872 ; 407,084 | 406,605 | 425,086 | 433,804 | 433,637
Cash expenditurdes... ...................... —e-o.do....| 314,872 ] 229,586 | 236,682 | 244,516 | 252,036 | 259,000 | 267,320 | 274, 366 | 282, 531 | 290,417 | 297,826 | 304,286 | 309,754
U. 8. 8avings bonds:

Amount outstanding... . ... .o il - 37,645 | 38,308 | 40,361 | 41,140 § 41,698 | 42,160 | 42,626 | 43,767 | 45,586 46,508 | 46,715 | 46,741

Sales, series E, F, and G.. 695 1,023 | 2,386 1,074 848 889 838 1,540 | 12,178 | 1,295 700 514

Redemptions_ _.._..._.... . 401 382 365 341 323 464 404 497 403 428 531 528

Debt, gross, end of month® .. .....oo.ooao. 261,817 | 210,244 | 215,005 | 230,630 | 232,408 | 233,707 | 233,950 | 235,060 | 238,832 | 258,682 | 262,045 | 263,001 | 262,020

Interest bearing:
Public issues. .

238,862 | 192,438 | 194,102 | 212,565 | 213,984 | 214,724 | 214,450 | 215 140 | 217,160 | 237,545 | 240,228 | 240,713 | 230,111
Special issues§

20,577 | 16,170 | 16,583 | 16,326 | 16,688 | 17,130 | 17,567 | 17,023 | 18,592 | 18,812 | 19,558 [ 20,033 | 20,518

Noninterest bearing... 2,324 1,636 | 24,230 1,739 1,736 1,853 1,923 2,006 | 23,071 2,326 2,264 2,255 2,391
Obligations fully guaran by : ,_ N }

Total amount outstanding (un 541 1,480 1,470 1,470 1,496 1,114 1,119 1,132 1,151 409 484 515 527
Expenditures and receipts:

Treasury expenditures, total. .. _______..._._... do_...| 5,920 8,024 7,828 8,416 8,202 | 7,460 9,433 7, 968 9,275 9,641 8,557 7,354 6,611
War activitiest. .. ..___.._. doo_| 5124 7,479 7,401 7,503 7,551 6, 948 8,246 7,139 8,156 7,837 7,324 6,398 5,365
Transfers to trust accountsy ..do_._. 38 47 18 22 69 48 45 236 296 335 530 162 34
Interest on debt.._.__. ..do_... 172 133 56 560 101 91 628 139 66 1,009 156 99 647
Allother___________ -do__._ 617 365 353 332 390 373 513 455 757 . 460 547 695 564

Treasury receipts, total. -doo_..l 2,581 2,054 2, 506 5,418 3, 587 3,087 6, 908 2,867 3,398 5,016 2,754 3,281 5,192

Receipts, net-..... do_...| 2,530 2001| 22401 5416 3,556 3,767 | 6,802 20920 3,085 50914 2695| =207 518
Customs. ..o ovocee-n ..do.... 26 29 27 29 36 23 33 33 36 23 33 32 30
Internal revenue, total__ ..do_... 2,340 1, 880 2,300 4,945 3,042 3,815 6,431 2,746 2,921 5, 384 2,527 2,849 4, 847

Income taxes........ do__..l 1,593 1, 240 1,501 4,347 2,422 2,922 5,818 2,167 2,027 4,757 1,743 1,665 4,208

Rocial security taxes... . .. ... ... 58 60 203 63 48 341 96 46 337 69 66 306 69

0o
Net expenditures of Government corporations and
credit ageneles*___.__ ________..____.._ mil. of dol...
Government corporations and credit agencles:§
Assets, except interagency, total_______ -
Loans and preferred stock, total

[
do..

Loens to financial institutions (incl. _51 ferred
stock) mil. of dol..
Toans torailroads... . . o oc o oo do.._..

Home and housing mortgage losns.._____.. do...
Farm mortgage and other sgricultursl loans.do._.
Alother . o eceas d
U. 8. obligations, direct and guaranteed._._..
Business property. ..o eiiiiamccicaan ]

Property held for sale.
All other assets
Liabilities, other than interagency, total
Bonds, notes, and debentures:
Guaranteed by the U, S.._

Other
Other liabilities, including reserves
Privately owned interests_...._........_... -

T. 8. Government interests.__.____ . ... ___... L o I RIS AR, 23,857
Reconstruction Finance Corporation, loans outstanding,
end of month, totalt__________________. mil. of dol__ 1,826 9, 704 9,846 9, 865
Banks and trust cos., incl. receivers 0.-n- 275 335 330 322
Other financial institutions____ ..do.... 111 208 207 205
Railroads, including receivers.. ... __.._.._..... do_._. 202 343 340 312
Loans to business enterprises, except toaid in nationsal
AefenSe. .. ciaeiane mil. of dol._ 40 32 31 31 28 25 33 33 31 30 36 35 40

National defense..__..
Other loans and authorization

—-.-Go.._. 755 8,104 8,265 8,329 8,370 8, 387 8,294 8, 260 8,325 8,417 816 767 746
.do.... 443 681 674 665 664 657 651 646 641 636 637 636 633

» Preliminary. r Revised. §Special issues to government agencies and trust funds, ®Figures are on the basis of Daily Treasury Statements (unrevised).

1 Partly estimated. (©Revisions for third quarter of 1944, 175.4.

2 November 1944 and May 1945 data include prepayments on securities dated Dee. 1, 1944, and June 1, 1945, sold in the Sixth and Seventh War Loan drives, respectively.

®1n addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey; see note in March 1945 Survey for references.

& Tbhe totals for 620 companies, the miscellaneous group, and net profits for 152 companies have been revised beginning 1941 and transportation equipment beginning 1942; scattered
revisions have been made also in 1943 data for other series; revisions through the second quarter of 1944 are available on request.

{For 1941 revisions see p. 8-17 of the November 1942 issue. Data for the agricultural adjustment program, shown sega.rately through the February 1944 issue, and unemployment
relief, shown separately through the July 1944 issue, are included in the “all other” item. Debt retirements, which have been comparatively small, are excluded.

9Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all other loans, business property, property held
for sale, all other assets) are not comparable with earlier data owing to changes in regulations governing reports from the agencies and to shifts between classifications.

*New series. For data for 1629-40 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data for net inccme after taxes of class Aand B
electric utilities have been substituted for data for 28 companies; they include affiliated nonelectric operations and cover 95 percent of all electric power operations, Data beginning
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; a comparatively small amount of intercompany
duplication in the figures for R. F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked ‘*”’ on p. S-18 of the April 1944 issue. The series on war
savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since April 1941 (for sales beginning
May 1941, see p. 8-16 of the October 1942-8‘"‘76{)' The series on expenditures of Government corporations and credit agencies includes net transactions on account of redemptions
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corgoration, and other lending agencies; transactions of these
agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury.

tRevised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending advices, at end of month,




S-18 SURVEY OF CURRENT BUSINESS December 1945
Unle(sls otherwise stated, statistlicsfthro‘lllgh 19131 1945 1944 1945
and descriptive notes may be found in the . . R N . . j
1942 Supplement o the Survey Ol()zgg Otf:f Nog;.m Deggn Jaary le;;u i March | April i May June ] July l August tggl%'er
FINANCE—Continued
SECURITIES I1SSUED
Securities and Exchange Commission:t

Estimated gross proceeds, total...._...... mil.ofdol_.{ 2,739 | 1,726 | r2,556 |r16,044 | 1,840 r1,305 | 71,522 r1,938 ( 73,176 {718,203 | r 2,780 | 1,330 1,452

By types of security:
Bonds, notes, and debentures, total_...._.. do.... 2,667 r1,677 | r2,522 (15995 r1,780 | r1,202 ( r1,469 [ r1,854 { r3,057 r18,196 | r2,486 | r1,256 1,339
Corporate e 905 r 693 r 346 7133 220 202 173 560 378 85 640 366 682
Preferred stock. ——- 108 39 r20 r3 37 2 41 43 102 1 219 60 79
Common stock. _. 64 11 r14 7 46 15 11 12 40 17 6 85 14 35
By types of issuers:

Corporate, total 1,077 r 742 r 380 r182 281 215 226 643 497 92 944 440 795
Industrial .. 228 r196 r 49 r 35 84 27 96 121 232 60 492 225 136
Public utility 572 r 507 1276 r21 66 61 125 141 187 30 304 117 374
Rail i 249 37 53 83 121 109 0 365 76 0 106 85 274
Other (real estate and financial). 28 r3 r2 r43 10 18 4 15 2 41 13 10

Non-corporate, total®. 1,663 ro84 | r2,176 (715,862 [ r1,560 { r1,080 | r1,296 | r1,204 | r 2,679 {r 18,111 | r1,845 * 890 657
U. S. Government.._. 961 r876 ] 2,105 (715828 | r1,332) r1,060 | r1,122} r1,245| r2,637 | 718,060 { 1,602 r 845 606
State and munricipal. .. 676 108 7l 34 113 1 174 49 4 50 66 45 47

New corporate security issues:

Estimated net proceeds, total. ._.._....._._.. 1,057 729 r 373 r178 275 212 221 632 485 91 925 433 780

Proposed uses of proceeds:

New money, total. . . .ocoreomoomeamann 150 r 125 r33 T 66 35 28 48 102 136 5 190 80 99
Plant and equipment. . 97 r10 r17 r9 14 16 28 55 49 1 147 41 50
‘Working capital_.._._.__ 53 r 115 17 T 57 21 12 19 47 88 3 43 39 49

Retirement of debt and stock 873 r 597 r 339 r 109 240 182 172 527 343 80 724 347 669
Funded debt 768 r 570 r224 r 106 221 160 158 501 278 72 581 278 634
Other debt 19 r3 r1 0 0 5 1 14 12 1 5 50 1
Preferred stock. 56 24 r115 r3 19 17 13 12 53 7 138 19 35

Other purposes 34 7 (2) r3 0 1 2 3 6 6 11 6 12

Proposed uses by major groups:§

Industrial, total net proceeds. 218 r 191 r 47 r34 82 27 93 118 223 59 480 221 130
New money_.............._. 89 7115 r22 r 24 28 9 41 64 117 3 163 63 87
Retirement of debt and stock._. 114 r 77 r24 7 54 16 50 52 101 50 306 157 38

Public utility, total net proceeds. 565 r 499 r 272 r21 65 60 124 139 184 30 301 115 371
New money-...coooieana- 15 * 9 £ 7 (2) 0 0 i2 0 4 1 0
Retirement of debt and sto 533 r 485 r 265 r 20 65 60 122 128 183 30 2907 110 364

Railroad, total net proceeds.. 246 36 52 82 119 108 0 360 75 0 105 84 270
New money..._.o.oooo.oeoe 27 2 4 Y 0 12 0 14 .18 0 12 10 4
Retirement of debt and stoc 220 35 48 82 119 96 0 346 57 0 93 74 266

Commercial and I‘('lingncta! Chrpnicle: ity, total (

Securities issued, by type of security, to new .

capital and refunding) ... ........_. thous. of dol. (1,337,816 | 898, 654 | 479,670 | 193,296 | 633, 217 | 244,580 | 557,269 { 755,702 | 585,000 | 164,135 (1,229,396 { 506,942 | 869,955

New capital, total ...__...... o..do_.. | 242,021 1 177,500 | 39,270 | 38,231 | 142,043 | 41,936 | 86,046 | 126,026 | 190,513 | 51,918 | 248,647 | 144,046 | 140,348

Domestie, total. . Tdo.__ | 237,479 | 177,509 | 39,270 | 38,231 | 142,043 | 41,936 | 86,046 | 126,026 | 184,613 { 51,918 | 248, 647 | 144, 046 | 140, 348
Corporate. _.____ “do___ | 208,587 | 130,618 | 22,816 | 18,681 | 42,741 | 26,925 | 62,044 | 100,856 | 156,960 | 1,352 | 211,614 | 106,844 | 102,926
Federal agencles___._ _do__. 0 0] 10,090 0| 1,505| 8670 0 6,020 8,000 [ 1,830 0 0
Municipal, State, ete.._ “do_._ | 28,802) 46,981 | 6,364 | 19,550 | 98697 { 6,341 | 24,002 | 19,150 | 27,653 | 42,566 | 35203 | 37,202 | 37,422

Foreigh. ..o eovecenon _do.__| 4,543 0 0 0 0 0 0 0 5,900 0 0 0

Refunding, total .. _.._..... _do____{1,005,795 § 721,055 | 440,401 { 155,065 | 490,274 | 202, 645 471,223 | 629,676 | 395,387 | 112,218 | 980,749 | 362,896 | 729, 607

Domestie, total. . ..__.._..... “do..._|1,069,702 § 714,055 | 440,401 | 155,065 | 490, 274 | 162,645 | 471,223 | 629,676 | 395,387 | 112,218 | 080,740 [ 362,896 | 725,107
Corporat®. .- oo “do_.._| 988,931 } 610,535 | 335,894 | 114,104 | 272 280 | 136,332 | 295,766 | 554,222 | 367,086 | 74,415 | 749,921 | 335,478 | 608, 466
Federal agenefes. ______ “do.._| 42,440 | 42,370 | 39,425 | 26,715 | 195 460 | 17,950 | 25,475 46,140 | 19,130 | 30,010 | 199,580 | 20,060 [ 17,180
Maunicipal, State, etc. “do___| 88,3311 61,150 | 65082 ) 14,246 1 22,534 | 8363 ) 149,982 20,035| 9,121 | 7,793 | 31,248 | 7,359 | 9,461

FOreign .. . o oeooeooimmaccomcoman ...do____] 26,003 7,000 0 40, 000 0 0 0 0 4, 500

Domestic issues for productive uses (Moody’s): _

Total oo iiaaaaias R mil. of dol.. 145 58 17 25 117 22 49 87 97 42 132 122 9%
Corporate. do__ .. 17 16 11 7 27 16 34 70 71 (o) 97 86 63
Munieipal, 7 S do.._. 28 40 6 18 90 6 15 17 26 42 35 36 33

Bond Buyer:

State and municipal issues: - .

Permanent (fong term).______._...... thous. of do}__| 76,752 | 118,957 | 97,431 | 48,288 | 117,473 | 12,470 | 178,125 | 44,031 { 39,538 { 55832 66,742 | 45,727 | 51,985

Temporary (short term). .. _.oo.cceoooo_.. do.._.| 64,913 ] 68 661 7,700 | 19,366 | 131,434 | 15,449 | 93,780 | 39,988 | 31,747 | 13,842 | 146,379 { 28, 70 45, 992

SECURITY MARKETS
Brokers’ Balances (N. Y. S. E. members carrying
margin accounts)§
Customers’ debit balances (net)........... mil. of dol_.| 1,063 950 940 1,041 1,070 1,100 1,034 1,065 1,004 1,223 1,141 1,100 1,084
Cash on hand and in banks.__.. RO [ YN SRR AORIY M, 209 | e 220 8| e
Money borrowed. ... .. ... _do_._. 743 670 840 726 730 730 722 701 742 853 824 758 762
Customers’ free credit balances. ..o oo .. do.... 632 430 430 472 530 540 553 575 683 549 580 573 594
Bonds

Prices:

Average price of all listed bonds (N, Y. 8. E.).dollars..| 103.16 100. 71 100.92  101.35 101.91 102.58 | 102.53 | 103.10 | 103.01 103.45 | 102.97 { 102.49 | 162.60
Domestic .o came oo PR do___.{ 103.61 101.38 | 101.60 [ 101.97 102. 51 103.15 1 103.09 | 103.64 | 103.54 | 104.00 | 103.46 | 102.97 | 103.08
Foreign ... J. .do___.| 8188 76.11 76.15 76.33 77.27 79.22 79.30 80. 60 81.23 80,73 80.07 79. 94 80. 60

Standard and Poor’s Corporation:

Industrial, utilities, and rails:

High grade (15 bonds)._..____ 121.9 121.1 120, 9 121. 4 121.6 121.9 122.7 122.9 122.3 122.1 122.3 121.7 121, 6

Medium and lower grade
Composite (50 bonds).._.. 177 115.5 115.9 116.9 1i7.3 117.6 1181 118.2 117.6 118.1 117.9 117.2 117.1

Industrials (10 bonds)._.. 122.0 119.9 119.9 120.7 121.2 121.9 122.9 123.1 122.1 122.2 122.2 121.7 121.4

Public utilities (20 bonds). 115.7 116.9 116.8 116.8 117.0 116.5 116.5 118. 5 116.5 116.7 116.4 115.5 115.6
Railroads (20 bonds). 115.3 109.6 1111 113.2 113.7 114.3 114.8 115.0 115.0 115.5 115.2 114.4 114.4
Defaulted (15 bonds).___.__ 76.6 59.1 61.7 65. 8 68,6 68.1 68.9 71.9 71.5 81.4 80.4 75.6 4.5
Domestic municipals (15 bon 137.7 135. 5 135.2 135.5 136.6 138.7 140.7 1 141.6 "11.3 141. 5 141.6 138.8 137.0
U. 8. Treasury bonds (taxable)f...ooocooe oo 102.4 100.3 100.3 100.3 10L0 101.8 101.6 101.7 01,7 102. 4 102.5 . 102.2 1020

r Revised, ¢ Less than $500,000.

®Includes for certain months small amounts for nonprofit agencies not shown separately.
§Small amounts for ‘‘other corporate,” not shown separately, are included ip the total net proceeds, all corporste issues, above.
{Beginning March 1945 data are from the New York Stock Exchange; earlier data were compiled by the Board of Governors of the Federal Reserve System and, except for June
and December, data are estimates based on reports for a sample group of irms.
tRevised series. There have been several revisions in the 1941-43 data for security issues compiled by the Securities and Exchange Commission, as indicated from time to time by
notes in previous issues of the Survey, and recent further revisions in the noncorporate issues back to August 1941 to include U. 8. Government tax notes. The 1944 data have been
revised also to incorporate more complete and corrected reports.
request. The price index for domestic municipals is converted{rom yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data beginning February 1942
are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. Revised data beginping November 1941 for the price seriesfor U. 8. Treasury bonds areshown

on p. 20 of the September 1944 issue.

Revisions beginning October 1944 are shown above; unpublished revisions for 1941-September 1944 are available on
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Unle;s &)therwi.se stated, statistgcsfthro;gh 191:41 1945 1944 1945
and descriptive notes may be found in the | ., | Octo. |Novem-| Decem-| Janu- | Febru- Sep-
1942 Supplement to the Survey ber ber ber ber ary ary Mareh | April May June July | August tember
- FINANCE—Continued
SECURITY MARKETS—Continued
Bonds—Continued
Sales (Securities and Exchange Commission):
Total on all registered exchanges:
thous. of dol..| 122,343 | 141,242 | 138,318 | 194,057 | 237,830 | 156,187 | 177,485 | 176,998 | 209,766 | 186,322 | 106,984 | 101,995 | 89, 387
o.do....| 172,496 | 197,373 | 208,588 | 308, 571 | 411,818 | 226, 548 | 249,721 | 259,930 | 327,148 | 260,711 | 140,213 | 143,293 | 120, 572

On New York Stock Exchange:

Market value 112,871 | 130, 747 | 129,013 | 183, 545 | 223,579 | 143,104 | 165,095 | 165,137 | 198,182 | 174,869 | 09,878 | 94,818 | 82,146

Face value 159,869 | 185,232 | 196,075 | 293,799 | 384,803 | 201,689 | 231,927 | 243, 584 | 311,801 | 244,585 | 131,470 | 134,911 | 111,792

Exclusive of stopped sales (N. Y. 8. E.), face
value, tot: -.thous. of dol..| 143,971 | 166,619 | 196,864 | 266,532 | 341,960 | 191,747 | 206,776 | 246,476 | 263,495 | 223,113 | 110,849 | 118,937 | 109, 778
U. 8. Government. .- ---o—o . __ do.... , 247 365 349 788 395 585 534 514 601 419 1,000 517
Other than U. 8. Government, total__.do_...| 142,703 | 166,372 | 196,499 | 266,183 | 341,172 { 191,352 | 206,191 | 245,942 | 262,981 | 222,512 | 110,430 | 117,937 | 109, 261
Domestic. - do....| 132,563 | 160,202 | 189,948 | 257,840 | 332,366 | 177,922 | 197,883 | 235,869 | 254,246 | 214,843 | 105,922 | 113,110 { 104,042
FOreign. . oo oooeoeoocomciaiaas do....} 10,140 6,170 6, 551 8, 8,806 | 13,430 8,308 | 10,073 8,735 7,669 4, 508 4,827 5,219
Value, issues listed on N. Y. 8. E.:

Face value, all issues 124,802 | 101,088 | 100,450 | 111,116 ; 111,885 | 111,095 { 112,001 | 111,819 | 111,506 | 110,939 | 126,317 | 126,593 | 125,252
Domestic....oeeeeean 122,197 | 98,400 ( 97,765 | 108,438 | 109,219 | 109,329 { 109,331 | 109, 161 | 108,851 | 108,299 | 123,679 | 123,956 | 122, 616
Foreign_ ... ... 2,605 2, 688 2,685 2,678 2, 667 2,667 2,670 2,658 2, 655 2,641 2,638 2, 637 2,635

Market value, all issues.. 128,741 | 101,801 { 101,378 | 112,621 { 114,020 | 114,882 | 114,832 | 115,280 | 114,857 | 114,768 | 130,075 | 129,748 | 128,511
Domestic. _coomeomramcunaoas 126,608 | 99,756 | 99,333 | 110,677 | 111,959 | 112,769 | 112,714 | 113,137 [ 112,701 | 112,636 | 127,962 | 127,640 | 126, 387
Foreign 2,133 2, 046 2,044 2,044 2, 0 2,113 2,118 2,143 2,157 2,132 2,112 2,108 2,124

Yields:

Bond Buyer:

Domestic municipals (20 cities).. . ...... percent. . 1. 56 1.64 1,63 1,62 1.53 1.46 1.38 1.35 143 1.40 1.46 1.64 1.72
Moody’s:

Domestic corporate. - oo oo ememanas do.... 2. 84 3.02 3.02 2.98 2.97 2.93 2,91 2.90 2.89 2.87 2,85 2.86 2.85

By ratmgs

______________________________________ do.... 2.62 2,72 2.72 2.70 2.69 2.65 2.62 2.61 2.62 2.61 2,60 2.61 2,62
Aﬁ .......... do_... 2.70 2.81 2.80 2.76 2.76 2.73 2.72 2.73 2.72 2.69 2,68 2.7 2.70
A do.._. 2.84 3.01 3.01 2.98 2.98 2.94 2.92 2.90 2.88 2.86 2.85 2.85 2. 86
Baa.._...._. do.... 3.2 3.55 3.53 3.49 3.46 3.41 3.38 3.36 3.32 3.28 3.26 3.26 3.4

By groups:

InAUStTialS. oo eem e do.... 2.65 2,79 2,77 2.74 2.73 2.69 2.68 2.69 2.68 2.68 2.68 2. 68 2,67
Public utilities. _do.... 2.84 2.96 2.98 2.96 2.97 2.95 2.94 2.94 2.93 2.89 2,87 2,86 2.85
Railroads. o el ieicans do.... 3.03 3.32 3.29 3.25 3.23 3.16 3.11 3.07 3.05 3.03 3.00 3.02 3.05

Standard and Poor’s Corporation:

Domestic municipals (156 bonds)._............ do.... 1.76 1.87 1.88 1.87 1.81 171 1.61 1,57 1.58 1.58 1.57 1.70 1.79
U. 8. Treasury bonds:

Partially tax-exemptt..ococomcneoooees do.... 1.62 1,93 1.90 1.87 1.81 175 1.70 1,68 1.68 1.63 1.63 1.68 1.68

Taxablet - . oo el do.... 2.35 2.48 2.48 2.48 2.4 2,38 2.40 2.39 2.39 2.35 2.34 2.36 2,37

Stocks
Cash dividend payments and rates, Moody’s:

Total annual payments at current rates (600 com-

PANIeS) - o ecceoceacaoal mil. of dol. 1, 870. &4 11,833, 24 |1,860.07 |1,843.45 (1,843, 52 {1,851.69 [1,867.88 |1,868,26 11,870.66 {1,871.06 |1,871.62 |1,872.04 1,871 55
Number of shares, adjusted___.....__.______ millions..| 941.47 1 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 941.47 | 94L.47 | 041.47 | 041.47 | 941.47 | 941.47 | 041.47
Dividend rate per share (weighted average} (600 com-

PANIES) oo cecac e ccaccaaneaan dollars. . 1.99 1.85 1.98 1,96 1.96 1.97 1.98 1.98 1,99 1.99 1.99 1,99 1.99
Banks (21 ¢08.) - ... do.... 2.95 2.82 2.82 2.82 2,82 2.82 2.93 2.93 2.93 2.94 2.04 2.94 2.95
Industrials (492 cos.)... do.... 1.92 1.89 1.92 1.90 1.90 1.91 1.92 1.92 1.92 1.92 1.92 1.92 1.92
Insurance (21 cos.) _do__.. 2.58 2.54 2. 54 2.57 2. 57 2.567 2. 57 2. 57 2.57 2.57 2.57 2.57 2.57
Public utilities (30 cos.).. do._._ 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1. 80 1.80 1.80
Railroads (36 €08.) e oon oo ccnan do.___ 2.69 2.55 2.56 2.66 2.57 2.63 2.66 2.66 2.67 2.69 2.69 2. 69 2. 69

Dividend payments, by industry groups:*

Total dividend payments__.._______..__.. 315.7 300. 4 129.2 803.4 299.7 139.2 373.9 300.1 115.5 497.4 347.9 134.8 392.4
Manufacturing. 135.3 127.5 70.9 451, 4 99.1 60.3 235.0 130.1 64. 4 278.2 136.6 3.4 242.7

i 3.4 4.7 2.9 68.5 1.8 1.0 2L 1 4.4 2.7 42,9 3.2 .8 22.1

18.8 17.2 5.4 45,8 19.8 7.9 23.5 18.1 4.2 25.5 20.4 4.1 27.3
52.0 48.5 12.9 72.0 77.2 24.2 23.3 45.2 11.4 39.3 80.0 29.9 24.8
12.3 12,8 2.9 68,1 16.6 7.0 16.0 12.1 1.9 45.2 16. 5 4.5 17.2

Heat, light, and pOwer. . ...c..._._..._._. 38.8 38.1 31.9 52,7 35.4 36. 1 3.1 38.4 28.7 36.1 36.6 29.3 32.4

Communications. .. ——---.---._...-.... 48.7 46.5 .2 16.1 45.9 .2 13.7 46.4 .2 15.1 48.5 .2 15.1
" Miscellaneous 6.4 5.1 2.1 28.8 3.9 2.5 10.2 5.4 2.0 15.1 6.1 2.6 10.8

Prices:

Average price of all listed shares (N. Y. 8. E.)

Dee. 31, 1924=100_. 89,2 69,7 70.3 72.6 73.8 77.8 74.7 80.0 80.6 80.7 78.8 82.6 86. 0

Dow-Jones & Co. (65 stoeks)._________ dol. per share._ 68,70 53.15 53.11 55. 32 57.11 58. 64 58. 62 59.89 62.19 64,24 63. 03 62.33 65.97
Industrials (30 stocks)...__ 3 147.68 146. 88 150.36 153.95 W7.13 157.22 160. 47 165. 58 167.33 163. 96 166. 16 177. 96
Public utilities (15 stocks)._ 25,61 25.45 25.80 26. 53 27. 90 27.89 29. 09 30.85 32.46 32.96 32.39 33.95
Railroads (20 stocks).._... 41,52 42.11 46.34 48.87 50. 39 51,43 53.97 50. 36 60. 48 58. 64 55. 16 7.11

New York Times (50 stocks) 103.03 | 102.71 ) 106.45 ) 107.79 | 110.96 | 110.43 | 114.76 | 119.10| 121,35 | 117.76 | 118.69 | 126.33
Industrials (25 stocks).__.. 174.72 173.52 | 177.38 179. 07 183.30 182. 02 188.19 194.09 104. 53 189.97 194. 66 208. 50
Railroads (25 stocks).... 31.33 31.89 35.52 36. 51 38.63 38.84 41,33 44.11 47.77 45. 56 42,74 44,17

Standard and Poor’s Corporation:

Combined index (402 scocks) ......... 1935-39=100__ 132.0 103.5 102.7 104.7 108.4 113.0 111.8 114. 4 118.2 120.7 118.4 117.9 126.1

Industrials (354 stocks) ... .___.__.._.___.. do....| 134.5 105. 6 104.6 106.4 110.4 115.2 114.0 116, 5 120.3 121.8 118.8 118.9 128.2

Capital goods (116 stocks) _ do..__ 122.0 95.6 94.5 96.0 09, 4 103.6 103. 2 105. 5 108.8 109.9 107.0 107.6 117.2
Consumer’s goods (191 stocks). _do.._. 145.9 113.2 112.0 113.4 116.3 121.0 119.3 122.2 127.2 129.3 126.1 128, 1 139.3

Public utilities (28 stocks)....... .do.__.. 114. 4 92,7 92.1 92.4 93.8 96,8 96. 1 98.0 101.2 105. 9 107.9 107.2 110.6
OtRhai]goads (20 SLOCKS) < oo me e do....| 145.1 103. 4 104.9 13.9 120.7 125.3 123.6 129.3 134.5 144.0 140.1 130.9 137.5

er issues:

Banks, N. Y. C. (19stocks) ..._._.___._.___ do._..| 124.6 107.3 109.4 114.6 114, 4 113.3 110.9 110.6 113.4 119.4 117.0 113.0 115.0

Fire and marine insurance (18 stocks)_.___. do.... 134.2 117.7 118.0 117.8 120.8 124.6 125. 4 123.5 129.1 129.7 125.7 122.2 125.9

Bales (Securities and Exchange Commission):

Total on all registered exhanges:

Market value. ... . __.___ thous. of dol-.|1,588,683 } 749,411 | 742,746 (1,154,134 1,481,383 | 1,266.858 | 1,254,928 {1,151,042 {i,420,050 |1,506,964 |1,002,352 { 943,404 (1,105,307

Shares sold. - - ccuen ool thousands..| 89,363 | 33,554 | 31,371 1,026 | 69,213 | 60,060 | 54,999 | 47,316 | 58,373 | 70,838 | 49,5060 | 39,700 | 46,334
On New York Stock Exchange:

Market value............._._. - thous of dol.. (1,290,513 | 617,187 | 617,307 | 985,806 1,248,351 (1,049,411 (1,060,085 | 967,147 1,195,164 1,256,140 | 841,308 | 794,433 | 922,584

Shareg sold....._...... 62,965 ) 23,480 | 22,139 | 38,418 | 51,208 | 41,887 | 38,516 | 34,454 2, 8 50,398 | 35,836 | 28,846 | 32,465

Exclusive of ¢dd lot a
THMES) - oo cecececacan 35,476 17,534 18,019 ' 31,260 | 38,995 ' 32,613 | 27,4921 28,270 | 32,024 | 41,310 19,9771 21,714 25,135

r Revised.

*New series, Data for 1941 for dividend payments are shown on p. 20 of the February 1944 issue.

tRevised series. The revised yield series above and the price series on p. 8-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years; revised data
through December 1943 are shown on p. 20 of the September 1944 issue,

Final revisions for 1942 and 1943 will be published later.
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Unless dotherwise stated, statistg:s ft}xro:‘xgh 191‘:1 1945 1944 1945
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FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued
Bhares listed, N, Y. 8. E.:
Market value, all listed shares_.._._._....mil. of dol._| 69,561 | 53,087 | 53,592 65512 | 56,586 | 59,680 | 57,383 [ 61,497 [ 62,431 | 62,637 | 61,242 | 64,315 | 67,065
Number of shares listed . _..._._..__...._._. millions..| 1,573 1,481 1,483 1,492 1,496 1,498 1, 504 1,512 1,536 1, 540 1,544 1, 548 1,554
Yields:
C %m mkon(stsoctks é2())0), Moody’s.coeeecaeee. Dergent.» g 513 g g g. g g- g g g g. g g. g g. 3 g Z g. g g. i» ;. i g 2
anks (16 stoCks) . .o aiaas O_... . 3 . . . 3 . . . . 3 3 N
lndustria]s( (125t stgc%(s) ....... go-,_. g Z gg 4.2 3 ; 4.4 g z gg g i g?l) g 1 gi g 9 g g
Tnsurance (10 stocks) ... o oo . aao. 0o-... . 5 3. 2 3.6 . . 5 . .4 3 .4 3
LR et e — Gt wEl %8| &R 8| &3 ESy &3 &3 R S| 8| 3| %3
ailroads (25 stocks) O .o b. f 3 3 3 3 3 3 3 3 . . 5.
Preferred stocks, high-grade (15 stocks), Stendard and
Poor’s Corporation._. percent__ 3.72 3.95 3,92 3.87 3,82 3.7 3.73 3.67 3.66 3.67 3.69 3.72 3.75
FOREIGN TRADE
INDEXES
Exports of U. S. merchandise
Quantity...__.... -1923-26=100._|__._..... 259 269 216 204 198 231 231 261 198 201 173 135
Value___._. d 304 316 248 240 234 271 264 301 227 228 192 7135
Unit value n7 117 115 117 118 117 116 115 114 13 111 100
Imports for consumption:
R T 122 121 124 129 122 131 128 130 122 125 126 119
e 104 102 104 111 103 115 112 114 106 108 111 103
................. 86 84 85 87 85 88 88 88 88 &7 88 87
VALUE
Exports, including reex ports, totalf._ _._. thous, of dol__| 455,312 §r1,143,756 |1,184,849 | 926,962 | 901, 407 | £81, 638 |1,030,059 (1,002,309 1,132,830 | 866,442 |7893, 150 | 737,398 515, 351
D!

Lend-lease® - oo oo do....| 74,071 | £¢6,716 | 601,950 | 686,203 | 649,672 | 658,987 | 731,557 | 701,150 { 787,650 1 528,711 | 528,291 | 413,398 |- 158,484
Canada$. .o __..____. PR« [ SO DR 122,359 | 115,145 | 901,642 | 88,276 | 86,960 | 105,332 | 102,903 | 111,833 | 103,814 | 106,671 | 99,101 | 92,285
Latin American Republies§. ...do. 87,053 | 110,825 1 93,206 | 88,0646 | 71,4€0 |r 101,144 [ 105,722 | 110,326 | 114,660 | 104,307 | 95,822 | 105, 545

Argentina§.....___.... .-.do. 2, 885 2,109 2,957 1,926 1,723 2,305 1,139 , 602 3,081 3,436 4,519 3,128

Brazil§..__._.._. -.-do. 20,183 21, 533 18,855 | 13,600 { 11,321 13,762 | 26,870 | 19,912 | 19,118 | 18,637 | 14,610 | 16,646

Chile§. - -.-do._ 3,601 5, 601 5, 556 3, 836 3, 868 4,563 4,201 5,149 4, 266 5, 205 3,765 3, 585

Cuba$. . -.-do._. 13, 349 18, 805 16,319 | 17,133 | 12,432 | 15,147 | 15,356 15,150 | 17,875 1 15,141 15,656 | 16,427

Mexico§..._--- -..do. - _.1 19,200 | 24,262 1 21,855 | 23,211 19,215 | v 24,668 1 24,042 ) 23,670 | 27,819 | 24,932 25021 | 23,965

Exports of U. S. merchandisef. _do. 440,637 171,138,362 11,176,439 | 927,923 | 895,465 | 872,762 |1, 017,097 985,433 |1,116,025 | 844,513 | 848,355 | 716, 568 |r501,137
General imports, totalf. _do. 343,681 |r 328,641 | 321,922 | 336,082 | 333,973 | 323,783 | 364,680 | 366,072 | 372,130 { 359, 555 [r355,698 | 359, 655 |r334, 673
R 1 O I 114,239 | 102,909 { 94,698 | 08,492 | 06,003 | 116,518 | 109,077 | 108,772 | 104,604 | 96,899 | 94, 207 75,786

_-.do_. 136,685 | 128,265 { 138,732 | 146,420 | 135,010 | 146,162 | 146,992 § 141,734 | 127,197 | 135,615 | 155,312 | 136,176

Argenting§....aeo..- .-.do.. 11,683 | 16,513 | 12,804 | 11,461 10, 604 5620 | 12,696 | 11,742 10,789 14,517 | 19,646 | 17,055

Brazil§_... —.-do_._ 23,763 | 25,678 { 26,200 | 33,282 | 24,277 | 21,666 | 22,704 | 22,750 { 17,086 | 28,086 | 36,034 { 31,770

Chile§- - _.-do_. 10, 000 9,025 | 21,467 | 10,004 | 12,611 15,198 | 12,338 14,009 | 10,389 ] 17,074 9, 393 8,155

Cuba§.. -.do. ..} 82,1¢5 | 33,862 | 33,714 | 387,806 | 33,105 | 39,374 | 41,907 | 31,527 | 28,191 | 20,655 { 31,249 | 26,459

Mexico§. .ooocooooo JRPRRCs [ SR M 16,242 | 15,266 | 17,119 | 18,627 | 20,871 | 22,730 | 21,858 { 22,970 | 18,731 | 17,542 | 17,700 | 16,321

Imports for consumptlond. .. . ... do_.._| 343,044 }* 331,602 | 323,776 | 332,721 | 353,215 | 329,697 | 365,627 | 355,877 | 363,705 | 338,838 | 345,629 | 354,983 [r329, 271
TRANSPORTATION AND COMMUNICATIONS
TRANSFORTATION
Commodity and Passenger
U nadjusted indexes:*

Combined index, all typest...._.._.__.. 1935-39=100__ 230 226 214 212 224 227 226 229 235 r 225 r 216 206
Excluding local transit linest. ad 236 231 218 216 229 232 230 235 242 232 222 211
Commodityt. oooaeoamuoaoo. 217 211 196 197 210 215 2153 216 218 206 196 186
Passengert. o ceoeoemanano. - 272 270 272 263 269 265 262 269 291 288 280 272
8 tExcludfilgg local ttratlilsit lines.._..._........ d 379 373 378 354 366 353 355 370 418 r 423 409 396

¥y types of transportation:

Air, combined index. o aoociaioiiiaiol 696 679 647 659 685 r 785 782 841 892 808 916 879

Commodity - 910 917 906 919 981 1,088 | 1,031 | 71,095 | 1,127 1,091| 1,003 | 1,031

. fasgetnger i T irack bined ind do_.__|..._._... *556 522 475 487 r 490 584 61 r 674 737 771 800 778

ntercity motor bus an TUck, combpined index

’ 1935-39=100_.|_.__._.__ 240 241 226 228 227 234 224 224 235 r 231 225 221

For-hire truck ... oo ool d 226 230 210 213 216 220 208 205 207 195 199 185

- 283 275 275 257 262 278 279 288 328 r 352 309 311

Loca! trapsit linest. 183 184 185 189 188 192 185 186 186 175 173 170

0il and gas pipe linest___. 259 271 276 282 312 279 275 267 264 254 251 199

Railroads, combined inde: 248 241 220 225 241 246 243 248 255 242 229 219

Commodity. ..o 226 218 204 203 218 228 226 229 230 216 202 194

Passenger .. . _eeaeooo_o. 417 414 424 395 412 r 378 378 394 444 438 437 415

Adj VVta%er.bgrne (gomestic), commodity 87 73 46 r 47 51 50 70 84 r 89 r 89 r87 97

usted indexes:

Combined index, s}l typest__ ... . ... __ 223 223 216 218 229 233 230 232 233 223 210 200

Excluding local transit linest. 229 229 222 223 236 239 237 239 239 229 214 204

Commodity. oo eoaooo. 206 206 201 203 216 221 218 218 217 206 193 180

Passengert. o o.oeoo.. - 277 279 267 267 274 272 267 276 283 278 267 266

B tExclu<riitng local ttrta’nsit limes..o.oocooeo.o. 391 394 373 363 382 372 369 385 400 r 392 371 381
¥ type of transportation:

Air, combined index. - ... o _o.o.._._. 687 696 679 695 707 7 774 829 863 876 880 844

gommodity -4 gég g;g ggﬁ 919 22’17 1,088 1, 2'31 r1, g5 1, (13% 1, (7)21 1,093 1, %}
assenger. o_. 8 547 r 60 5
Intercity motor bus and truck, combined index
1935-39=100.. | _...__.. 230 236 224 237 237 244 230 229 230 r 227 216 211
For-hire truck__..__._.. e cecmcnen 4 212 221 210 224 222 227 212 209 205 199 199 185
Motor bus 290 286 271 277 284 208 290 296 314 r321 273 296

* Revised.

annual totals on lend-lease exports for 1941-44; monthly data prior to December 1943 will be shown later,

{ For revised data for 1941 and 1942, see p. 22, table 4, of the June 1944 Survey. . i
§ Revised security regulations now permit publication of practically all foreign trades series which have been suspended during the war period; publication of totals for the selected
Latin American countries formerly shown in the Survey and for Canada and Mexico was resumed beginning in the August 1944 issue and other series will be included later,

t See note marked **”,
* New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data
beginning 1940 for the series marked ““1”’, as published in the Survey prior to the December 1943 issue; revisions are available on request). See p. 22 of the February 1945 Survey for
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December 1945 SURVEY OF CURRENT BUSINESS s$-21
Unle;sdotherwile stated, ltathtli)c- :hro:;gh 19131 1945 1944 1945

an escriptive notes may be found in the N . . . - B -

1942 Supplement to the Survey Quto- | Qete- [Noyem- | Decemn- | Janu- | FObri- | narch | April | May | Juve | July |August |( b

TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Commodity and Passenger—Continued
Adjusted indexes*~Continued.
By type of transportation—Continued.
Local transit lines_.__._._............ 19356-39==100. . 182 184 180 188 185 189 182 185 187 183 181 172
Oil end gas pipe lines. ..o o ool do.... 265 269 268 271 203 271 212 273 274 265 261 207
Railroads.._..... .do_._. 242 239 232 229 246 251 251 254 254 239 221 211
Commodity. .do.._. 217 213 208 207 223 232 233 233 231 218 198 186
PASSENEEr— o o cccoeoe e mee ..do... 433 439 416 396 423 396 394 415 427 408 399 403
Waterborne (domestic), commedity..... ... do... 71 74 69 bid 81 r 76 71 b5 72 72 r72 81
Express Operations
Operating revenue. ... ...o.ocoaaooo.. thous.of dol. .| ........ 22,092 | 22,826 | 26,063 | 23,183 | 23,253 | 23,831 ! 22,516 | 22,952} 22,870 | 23,144 | 22,623 | 22,484
Operating income <1, T R 123 75 93 71 7 < 40 32 51 58 72 91 75
Local Transit Lines
Fares, average, cashrate. ..o oo coooaocaoaen. cents..| 7.8198 | 7.8198 7.81151 7.8115 | 7.8115 | 7.8115) 7.8115| 7.8115| 7.81156 ] 7.8115| 7.8115] 7.8115| 7.8198
Passengers carriedf ... —-..thousands. _|1,586,149 {1,616,870 |1,567,130 {1,634,230 11,648,350 [1,517,610 {1,704,580 |1,588,850 (1,650,745 {1,595,211 11,550,679 {1,534,940 |1,450,840
Operating revenuest......_........ ..thous.ofdol. .|__..._.._ 117,1 113,600 | 122,100 | 117,500 | 107,900 | 119,400 | 115,400 | 119,9 116,600 | 113,934 [ 111,367 | 105, 351
Class I Steam Railways
Freight carloadings (Fed. Reserve indexes):

Combined index, unadjusted . __.__._.__ 1935-39=100.. 128 148 144 128 132 130 136 139 142 145 143 132 137
(027 Y P, d 109 143 143 127 141 139 137 126 126 143 136 128 143
Cokea-.... 111 178 181 175 185 188 192 176 191 178 187 160 154
Forest preduets_._._. PO, 115 140 135 120 128 128 134 133 143 149 140 140 135
Grains and grain products 158 147 147 126 128 117 124 141 147 158 188 176 163
LivestoeK .o oo oioaieos 189 184 170 124 115 07 102 111 108 99 97 109 150
Merchandise, 1. ¢. 1. 72 69 70 65 63 4 68 71 69 68 67 65 69

) T 215 237 138 41 40 42 63 203 268 263 278 249 261
Miscellaneous.......... 136 156 155 142 143 142 151 151 152 150 148 133 136

Combined index, adjustedt. 18 137 141 137 143 139 145 141 140 140 139 128 r127
[97:1:1 ) S, - 109 143 143 127 141 139 139 126 126 143 136 128 143
Coket...._._. .-do_... 113 182 181 166 176 178 190 180 193 181 193 167 155
Forest productS. ... .o oo do.._. 109 133 138 135 142 133 134 133 137 144 140 133 125
QGrains and grain productst.. eo.do... 158 147 150 134 128 119 134 160 167 155 157 163 146
Livestockt _._..__....... ..do.. .. 123 120 135 128 120 121 129 124 120 124 121 115 114
Merchandise, L e. 1. - 69 6 68 68 66 66 67 71 69 68 67 64 66

.. 144 153 153 133 161 168 218 204 204 170 171 166 r174
- 125 143 149 151 157 152 159 153 151 146 146 132 126
Freight carloadings (A. A, R.):§

TOtAl CAS. o oo e emcaeooas 3,151 § r3,508 3,366 3,699 3,002 3,050 4,019 3,374 3,453 4,365 3,378 3,240 4,117
Coal___ 505 r 694 665 755 661 671 828 613 600 855 63 604 842
Coke_oeoo.oo 34 57 56 67 56 59 76 56 60 70 57 51 59
Forest produets.._.___...._ 142 173 163 181 150 160 207 164 174 228 165 173 205
Grains and grain produets... 223 208 204 219 176 167 218 200 209 274 257 248 287
Livestock. _.._........_... 106 104 93 88 63 54 72 62 62 69 52 59 99
Merchandise, L. ¢. L. 456 r 436 424 499 383 395 536 451 438 530 406 408 524
Ore.. . ...coooooo._. 250 272 176 58 45 46 88 228 303 371 300 285 356,
Miscellaneous d 1,436 1,654 1,585 1,833 1,467 1,499 1,994 1,600 1,607 1,967 1, 506 1,412 1,745

Freight-cer surplus and shortage, daily average:®
Car SUPPIUS. ot evenaas thousands__ 20 8 1 14 14 13 10 13 16 13 11 8 11
[OF:} ) 10} 2 7.1 SRR do.... 7 6 5 3 9 16 19 15 9 7 7 5 4
Financial opersations:

Operating revenues, total . _....._..__.._ thous. of do}._| 696,991 Jr818,303 | 780,672 | 756,858 | 751,337 | 712,806 | 813,328 | 778,985 | 823,025 | 820,390 | 796,129 | 755,218 | 679,178
Freight . o eeeas 492, 288 | 611, 589 | 585 432 | 555,810 | 558,874 , 821 | 623,184 | 594,314 | 626,427 | 611,110 | 589, 583 § 547,629 | 488,612
Passenger...._..... 146, 504 | 146,369 | 140,288 | 146,412 | 139,243 | 125,857 | 133,630 | 129,202 | 138,935 | 152,185 | 150,734 | 153,254 | 140, 146

Operating expernses 626,652 | 538,960 | 524,450 | 555,775 | 530,232 | 499,643 | 544,810 | 531,689 | 547,664 | 541,707 | 549,017 | 547,263 | 621,193

Taxes, joint facility and equip.rents_....___._. do_...{ 15,900 |r181,528 | 164,644 { 131,499 | 148,089 | 140,000 | 168,633 | 155,391 | 175,435 | 182, 567 | 149,985 | 121,272 | 13,990

Net railway operating income__._._.___.__.___. do.___ | 54,439 ) r97,816 | 91,579 { 69,584 | 73,016 | 73,163 , 88, 01,906 | 99,926 | 96,115 [ 97,126 | 86,683 | 43,994

Netincomel .. PN ¢ [+ TR SO 59,822 | 63,506 | 41,474 | 39,048 | 37,878 | 62,931 | 55,558 | 64,640 ] 65755 | 62,000 | 51,152 8, 849

Operating results: i
Freight carried 1 milet...__..________. 67,679 | 63,203 | 61,107 | 60,681 | 58,954 | 68,315 65,286 | 68,647 | 66,508 | 64,732 | 60,500 | 56,058
Revenue per ton-mile.__. . 959 . 983 .971 . 084 . 968 . O .9 .97 .977 .971 2964 | ...
Passengers carried 1 mile_ . 7,790 7,468 7,908 7,372 6, 694 7,048 6, 826 7,347 8,015 8,185 8,201 [ _..__

Financial operations, adjusted:t

Operating revenues, total_ ... ... .. 7012 788.5 780.3 766. 4 78L.2 796.3 799, 2 795.9 830.9 791.0 704.9 691, 1
Freight .. __._ 584.7 587.2 586. 2 566, 9 584.6 602.8 608.0 598. 5 626. 4 597.2 514.0 500. 8
Passenger..__._ - 150.0 147.1 144.1 145.8 130.5 135.1 133.7 140.5 147.0 138.2 136.7 140.7

Railway expenses..._. e memememe————————— 709.5 697.2 711.3 673.2 678.3 608. 4 703.6 704.1 724.7 695.6 648. 2 654.7

Net railway operating income 81.7 9.3 69.0 93.2 102.9 97.9 95.6 91.8 106. 2 95. 4 56.7 36.4

Net income.._____.__ 43.3 53.5 20.8 59.5 67.7 63.1 6L 7 57.4 71.2 61.4 r22.5 2.2

Travel
Operations on scheduled air lines:

Miles flown... ..o .o thous. of miles_ ... _..__. 14,596 | 13,942 | 13,651 | 14,204 | 12,980 | 16,137 | 15,969 | 17,607

Express carried..... .-.thous.of Ib__|__. 6, 763 3 6, 449 6, 850 6,813 8, 627 7,716 8, 3

Passengerscarried ... oo . number.. 407,664 | 455,726 | 414,992 | 430,233 | 401, 563 | 532,286 | 543,755 | 612, 912

Paslsenger-miles Ji 1015 « S, thous. of miles__|--cc----. 239,022 | 217,338 | 204,513 | 209, 289 | 190,324 | 251,171 | 256,892 | 289, 846

Hotels:

Average sale per occupled room __.._.__.____. dollars.. 419 4,04 4.07 3.96 3.97 3.92 3.85 4.17 3.7

Roomsoceunied ... .-percent of total.. 95 88 83 90 88 90 89 90

Restaurant salesindex...._..____....___.__ 1929=100.. 217 104 192 174 174 167 169 190 194

Foreign travel:

TU. 8. citizens, arrivals. .. ... ... 14,725 | 15,523 | 12,820 | 13,169 9,952 12,978 | 15,674

U. 8. citizens, departures f 8,101 8,408 7,68 7,803 9, 652 9, 837

Emigrants. oo emas 458 490 429 456 55 689 935

Immigrants. .. ... 3,401 2,792 2,751 2,703 3,156 3,790 3,674

Passports issuedd cvao oo i ccacicaaas 10,302 | 13,111 | 13,434 14,819 | 13,883 7,218 | 16,043
r Revised. d*Includes passports to American seamen. 4 Defleit;

iRevised data for freight carried 1 mile, August 1944, 68,478, September 1944, 65,032; net income, August 1944, 60,401; September 1944, 56,503,
qData for Septemnber and December 1944 and Mareh, June, and September, 1945 are for 5 weeks; other months, 4 weeks.
tThe indicated seasonally adjusted series for freight carloadings have been shown on a revised basis beginning in the October 1943 Survey, and for financial operations of railreads

beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request.

Beginning in April 1944 Survey, revenue data for loeal transit lines cover

all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated total revenue
passengers carried by all local transit lines; revised data beginning 1936 for both series will be published later.
*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the indexes for local
transit lines, oil and gas pipe lines and waterborne transportation beginning 1940, as published in the Survey prior to the December 1943 issue; rovisions are available on request).
®Data for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data beginning January 1943 for surpluses, shown only for the,
ast week of the month prior to the December 1944 issue of the Survey, and for the new series on shortages are shown on p. 8-21 of the December 1944 Survey.
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Unless otherwise stated, statistics through 1941 | 1945 1944 1945
and descriptive notes may be found in the ! Octo-
1942 Supplenmient to the Survey bcef

. vem- | Decem- . - |
Octo- | Novem- | Decem- | Janu Febru July | August e
|

Sep-
ber ber ber ary ary

Mareh ember

April ' May ' June

TRANSPORTATION AND COMMUNICATIONS—Continued

TRANSPORTATION-—Continued '

Travel—Continued
National parks, visitors. oo eoiorieeaoanns number. | 327,843 § 69,816 ; 234,705 | 21,230 | 20,075 | 22,883 | 34,520 | 42,912 | 68,903 | 138,586 | 289,004 | 449,111 | 478,258

Pullman Co.:
2,414,808 12,249,627 12,240,575 12,282,407 (2,015,316 12,069,227 2,046,445 12,258,277 (2,319,667 12,266,512 2,361,250 |2,289,324

Revenue passenger-moiles
Passenger revenues. ... 13, 67 12,790 | 12,809 | 13,445 | 11,695 ! 12,427 | 12,200 | 13,169 | 13,520 | 12,498 | 12,316 | 12,120

COMMUNICATICONS

....thousands.
. thous. of dol_

Telephone carriers:§
Operating revenyues. _._.__._._......... thous. of dol._
Station revenues. ... i
Tolls, message. ....._....
Operating expenses. ... ...

I 166, €57 | 165,244 | 171,044 | 174,063 | 166,039 | 176,142 | 172,229 | 176,488 | 176,637 | 175,677 | 179, 424
90,405 | 89,916 | 91,088 | 03,140 | 90,204 | 91,864 | 01,607 } 92,955 | 92,652 | O1,695
63,110 | 62,179 | 66,306 1 67,455 | 62,402 | 70,359 | 66,660 | 69,121 | 69,816 | 69,617

105,485 | 105,081 | 117,036 | 107,271 | 103,866 | 112,539 | 111,221 | 113,330 | 115,244 | 118,510
20,663 | 19,987 | 23,348 | 20,785 | 21,147 | 20,568 | 19,576 | 20,201 | 19,916 | 19,015
24,303 | 24,340 | 24,382 | 24,515 | 24,580 | 24,613 | 24,631 1 24,666 | 24,703 | 24,761

Telegraph and cabla carriers:§

Operating revenues, toial ... ... - 16,043 | 16,218 | 17,767 | 17,120 % 15,146 | 17,428 | 16,149 | 17,575 | 17,511 16,6%
Telegraph carriers, total.._._.. q . - 150668 | 14,876 | 16,190 | 15651 | 18,602 | 16,018 | 14,842 | 16,319 | 16,035 | 15,419
Western Union Telegraph Co., revenues from |
eabie operations

--theus. of dol. {emmnoanon 1,041 1,012 1,085 964 878 1,016 904 961 803 737
. 1,274 1,341 1,577 1,469 1,244 1,410 1,307 1,256 1,476 1,275
13, 03¢ 12,866 1 12,104 | 12,017 | 11,842 | 12,829 | 12,302 | 13,136 | 13,265 | 13,194
2,029 1,483 2,438 2, 265 1,448 2,666 1,942 2,476 2,335 1,835
. 848 1,691 1,363 1,014 585 1,502 d21 1,196 1,463 r 519
- 1, 552 1,657 1,766 1,675 1,692 1,682 1,889 1,851 1,704 L7724

Cable carriers_.oo.o.....
Operating expenses ...
Net operating revenues
Net income trans. to earne pl

Radiotelegraph carriers, operatling rev

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS* : ! |

Ammonia, synthetic anhydrous (1009 NHjy):
Produetion. .. el short tons__§___.__._. 49,113 | 49,721 B0, 833 | 49,863 | 44,756 | 49,089 | 45581 | 48,244 | 45,072 47,431 46,787 | 42,0685
Stocks, end of month. ... i . 4,802 5,064 6,120 7,409 6, 766 4,649 4,301 3,997 3,225 4,799 6,709 5, 980

Caleium carbide {1009, CaCa):

Production_.. ... _.__._. N 67,807 | €5,806 | 63,713 | 61,759 | 56,720 | 62,753 | 64,610 | 64,805 | 63,134 | 62,480 | 55,000 | 45,384
Stocks, end of month do._.y .. 81,706 | 22,705 | 80,482 | 28,307 | 25,734 | 22,649 | 23,704 | 22,400 | 26,770 | 29,591 | 34,099 | 41,643
Carbon dioxide, liquid, gas, and solid (1009, CO):®

Production ..o ieeooiceiiamano. thous. of b . _____.__ 76,184 | 65,225 | 58,747 | 57,716 | 58,424 | 71,500 | 80,654 | 83,246 | 84,361 | 88,758 | 88,566 | 79,218

g,ltocks, endof month. oo oo do._..{ . ... 9,108 9,397 8, 840 0,066 | 10,688 | 12,462 | 18,299 | 22,814 | 19,725 ] 14,504 | 13,738 | 15138
Chlorine:
Production - ..o eaeenn short tons. .| _____... 103, 517 | 101,999 | 107,065 | 103,953 | 92,066 | 107,466 | 103,478 | 110,332 | 106,695 | 105,189 | 97,659 | 89, 600

Stocks, endof month_ __________ ... .. do.... b . 4,966 5, 059 6, 506 8,127 6, 169 5,634 5,875 6, 897 6, 969 6,677 6, 449 6,387
Hydrochloric acid (100% HCI):
Production 34,454 | 35,106 | 34,346 | 3513155 | 33,671 | 37,639 | 37,597 37,152 | 37,348 | 35,80 33,839 30, 5562
Stocks, end of month_. ad - 3, 261 3, 590 8,751 3,004 3,110 3,300 2,684 3, 068 3,470 3,320 2,848 3, 37
Hydrogen, production. ... ... 2,075 2,114 2,086 2,071 1,944 2,063 2,100 2,199 2,155 2,006 i 1,914 1,573

Nitric acid (100% BN Op):
Production__....._ 43,955 | 42,571 | 41,328 | 40,876 | 40,067 | 37,963 | 40,053 | 41,757 | 39,662 | 38,044 | 37,088 | 32,025
5, 795 6, 249 7,380 7,027 6, 825 5,314 5,788 5,789 6,060 5,882 6, 259 5,068

Stocks, end of mon .
Oxygen, production_._.____. 1, 551 1, 530 1,497 1,395 1, 346 1,476 1,401 1,333 1,234 1,160 978 860
Phosphorie acid{50% H;POy):

Production. .. .. eeeeaen shorttons. |- ....__. 52,487 | 54,626 | 068,237 | K1,264 | 51,328 | 53,290 { 59,568 | 68,981 | 61,438 | 59,957 | 57,952 | 63,809

Stocks, end of month do_._.y ... 12,892 | 11,084 | 12,973 | 13,378 | 14,285 | 12,197 ¢ 13,985 | 14,528 | 14,967 | 14,993 | 12,838 | 12,102
Soda ash, ammonia-soda process (98-100%, Na;COs): ;

Production, erude. . oo, short tons_ b ___.___. 379,472 | 374,453 | 368,588 | 365,718 | 331,952 | 380,371 | 378,385 | 388,044 } 358,782 | 358,217 | 363,802 | 333, 453

Stocks, finished light and dense, end of month.__.do._. J....._.__ 37,113 | 39,725 | 8,161 | 76,658 | 93,748 | 64,187 | 49,794 | 35607 | 20,281 | 28,110 | 353,013 | 37,622
Sodium hydroxide (100% NaOH):a"

Production 153,929 | 156,219 | 166,020 | 161,100 | 146,255 | 167,443 | 161,300 | 169,878 | 160,435 | 157,644 | 152,318 | 139,969

Stocks, end of month. ... __ L. ... ... __._ .. do___ §-ecioaoo 159,226 | 1 57,479 163,032 | 164,204 {163,799 | 158,104 [ 157,017 | 154,972 | 148,786 | 149,437 | 152,733 | 155616
Sodium silicate, soluble silicate glass (anhydreus):®

Production_ ... ... short tons_ ... .. 36,757 | 39,387 | 40,901 38,397 { 33,575 37,105 | 36,796 | 43,955 | 43,733 | 32,060 , 34,806 | 24,864

Stocks,end of month___ ._____________________. do. .. f oo 43,506 | 44,6564 [ 50,677 | 46,811 | 45,129 | 45,828 | 43,455 | 49,007 | §7,901 56,175 1 54,980 | 51,728
Sodinm salfate, Glauber’s salt and erude salt cake:

Production. . .. .o short tons_. |- -ceo-- 67,838 | 08,109 1 67,490 | 64,336 | 58,649 | €6,920 [ 61,762 | 67,322 | 61,559 | 62,519 . 61,464 | &7,378
s S!;,ocks, endofmonth ... ... ... do___.}oeeoioo- 78,906 | 83,7351 87,283 | 86,665 | 72,960 ! 66,902 | 58,700 | 61,407 72,953 ; 64,100 | 61,516 | 58,497

ulfur;

Produetion. ... ool long tons. . §-....... 312,060 | 293,551 | 280,580 | 275,722 | 260,677 | 290,268 | 292,229 | 319,976 & 309,570 | 413,391 | 346,349 | 341, 060

Stocks, endofmonth_.__.___._ . __________._. do_o_foaoa- 4,110,595 4,089,622 14,100,320 (4,034,453 (3,996,432 |3,923,373 |3,883,858 (3,838,084 13,776,738 (3,608,357 13,711,311 13,682,511
Bulfuric acid (100% HiSO0¢):®

Produection short tons.. ... 814,487 | 820,617 | 853,001 | 853,930 | 806,081 | 860,403 | 834,152 | 868,682 ; 822,400 | 842,177 | 783,209 | 677, 596
AStoeks. gmz ofmonth. ... dooo foeeoe 213,457 | 216,230 | 253,479 | 262,681 | 265,002 | 243,014 | 230,858 | 238,465 | 226,652 | 256,076 | 280, 574 | 305,208

cetic actd:

Produetion . ... thous. of Ib__}-----1--- 27,572 | 20,999 1 27,941 20,526 | 24,708 | 26,077 | 25,646 | 27,509 | 26,349 | 23,356 | 23,822 | 20,812

Stoeks, end of month .. . ...l s 9,281 | 11,235 9,113 | 12,460 | 10,131 8,681 7,552 9,403 | 11,185 | 10,146 | 710,884 | 13,527
Acetic anhydride:

Production.._.. N, 42,084 | 42,327 | 43,900 i 44,833 | 41,732 | 47,675 | 45,809 | 46,845 | 46,414 | 43.867 | 42,729 | 37,789

Stoeks, end of MONEB . oo em e ecmceaeeae 12,083 12,380 | 12,108 | 10,977 | 12,146 | 11,252 ® @ ) @ O 13,162
Acetylene: ;

Prgduction 482,408 | 450,165 | 450,901 | 453,005 | 453, 501 | 443,987 | 471,351 | 480, 751 | 436,943 | 437,513 | 382,250 | 204,132

Stocks, end of month.___. 11,615 9, 666 9,910 9,488 8, 907 10, 049 9, 846 8,518 8,727 8,625 | 10,207 9, 853
Acety) salicylic acid (aspirin):

Produetion.._ ..ol thous.of Ib..f. ... 834 774 846 887 816 024 948 925 883 814 815 4962

Stocks, end of month.. . occooomeaaa [+ T, T P, 819 910 980 1,114 980 959 996 973 1,041 1,099 1,113 1,216

r Revised. 4 Deficit. 1 See note marked “5".” # Not available, (ORevised: not eomparable with data shown in the Survey prior to the March 1945 issue.

Jd'Production figures represent total production of liquid material, including quantities evaporated to solid eaustic. Stock Ii%ures represent stocks of liquid sodium hydroxide
only prior to Ortober 1944 (comparsble firure for October, 46,239); beginning that month they include stoeks of both liquid and solid sedium hydroxide.

® Data represent total production of soluble silicate glass, liquid and solid (anhydrous basis), and material which Is further processed to orthe, meta,and sesqui forms; excluded
are data for 2 plants which manufacture sodium metasilicate directly without going through the soluble glass stage; comparable data beginning 1941 will be published later. .

$ Beginning 1943 data have been compiled on the basis of a new accounting system; available eomparante data for 1942 are shown in footnotes in the September 1943 to April
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the March and April 1943 issues.

§ Data for 3 companies operating outside of United States, included in original reports for 1943 to date, are excluded to have all figures cover the same companjes.

* The new monthly series for sulfur are compiled by the Bureau of Minesand cover total production and producers’ stocks of native sulfur (Texas and Louisiana have been the
only producing States since 1942 and the production figures are therefore comparable with the quarterly figures formerly sbown). The new series for acetic acid, acetic anhydride,
acety! salicylic acld, ereosote oil, cresytie acid, ethvl acetate. naphthalene and phthalic anhydride are compiled by the Tariff Commission: the other new chemical series are compiled
by the Bureau of the Census. See pp. 23 and 24 for data through December 1943 for the indicated serieson this and the following page. with the exception of carbon dioxide,
sodium silicate, sulfur, glycerin, and methanol; data for these series will be published later.

. ltdln&éludes synthetic seetie acid and acetic acid produced by direct process from wood and from caleium acetate; statistics of recavered acetic acid are confidential and are not
included.

@ Revised beginning 1943; for complete revisions for 1944 see August 1945 Survey; 1943 revisions will be shown later.
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CHEMICALS AND ALLIED PRODUCTS— Continued

CBEMICALS—Continued ;

Creosote oil:* . .
Produetion. ... el thous.of gal__|.........] 14,081 | 13,484} 14,934} 12,573 | 13,515 16,032 | 14,205 16,073 | 13,615 | 12,302 | 12,118 12, 198
Stocks, end of month_ .. .. do._..J.....0 .} 12,656 | 10,931 { 10,712 0,605 | 11,305 | 11,529 | 11,634 | 12,369 | 10,105 8,652 | 6096 6, 376
Cresylic acid, refined:* . . . _
Pr(s;duct,ion' .............................. thous. of th__{.. .. _ _. 3,424 3,279 3,077 2,676 2,735 2, 574 2,730 2,273 2,077 2,375 2, 539 2,431
Stocks. end of month__ . o . o oL do.. ..l .. . .. 2,023 1, 905 1, 694 1,472 1,512 1, 255 1,324 1, 446 1,346 1,317 1,168 1,441
Ithyl acetate (859):* v -
Flll’]z)d?)cé\tti?)txs ( jV_O_A R 9,683 | 10,266 6, &2 9,027 9,145 9, 244 9, 763 9, 029 7,902 9,456 | 10,970 6, {349
Stocks, end of month. - 5,721 4,873 6, 241 6, 873 7,034 5, 536 4,785 8,027 4,909 5, 332 7,042 &, 554

Glycerin, refined (10097 hasis):*
High gravity and yellow distilled:

Consumption P 6,782 6, 231 5,082 6, 497 7,214 7,873 7,470 7,904 8,135 9, 240 99 7., 229
Production......_. - b 6,262 10,834 7, 587 7,774 8,719 9, 694 8,780 8, 189 8,920 5, 9096 [, 323 6,494
Stocks, endof month_. ... .. _...... do_.__|. .. . _.} 39,442 40, 5156 39, 348 38, 005 36, 053 34,336 | 41,804 29, 449 26,998 22, 564 19,876 18,109

Chemically pure: N . . ~ o o
Consumption_ ) ossis| 908y vEsy rvig| 7,088 7470 6,884 | 7,789 | 7,757 | 7387 T84 7,023
Produection. .. - 8 719 7, 684 8, £00 8,008 7,077 8, 249 6,576 8, llé 6, 635 4, £09 5, 850 7, 019
8tocks, end of _ _.§ 87,428 | 36,605} 37,237 | 36,080 [ 34,179 | 32,725 30,132y 27,967 28,103 | 27,634 22 282 1 22,271

Methanot§:

Natural: N e
Production (crude, 80%) ..o .. _.co. thous. of gal..i.... . .. 382 361 350 317 279 314 203 342 313 201 298 243
Stocks (erude, 80%), end ¢f month*. ... .. do__._j_... . .. 204 260 2712 278 287 389 446 538 572 505 450 354

Synthetic (1009,):

yProduction.?_;),) _______________________________ do._..l .. .. £, 671 6, 363 5,851 6,455 5,827 8,791 6,378 6,715 6,012 6, 318 6,169 6,112
Btocks, end of month*....___________________. [ 7 TN S 1,851 2,388 2,382 3, 166 3,743 () {°) (* 5,664 5,514 6, 851 8, 340
Naphthalene, refined (79° C and over):* i
Pr;nducli(m ,,,,,,,,, E ............... . thous. of 1b. _|..._ . . 5,907 6,304 6,217 5,381 5, 356 5, 746 8,158 6,212 5,980 6, 685 5, 875 7,773
Stocks,endofmenth. ... ... . do_._.{.... . .. 1,462 2, 535 2,001 2,099 1,767 1,476 2,905 2,243 1,001 911 1,973 2,510
Phthalie anhydride:*
Production}f ____________________________________ 10,792 | 10,426 | 10,779 | 10,320 9,606 | 11,375 | 11,582 1{ 12,330 | 11,802 ( 10,934 | 11,284 Q, 567
Stocks, end of month. 3,782 2,835 1,749 1,512 1, 685 2,015 2, 356 2,624 2,517 2,494 3,131 5,163
Explosives, shipments. ... oo oo do....| 38,7951 58,042 86,276 | 32,863 | 34,124 | 34,543 | 34,865 | 36,117 | 37,023 | 28,942 | 37,870 | 37,876 | 28,205
Rosin, gum:

Prioe.gwholesnle “H” (8av.) bulk._._dol. per1001h_. 6.76 5.71 5.81 5.81 5.81 5.81 5.81 5.81 5.81 5.81 5.81 6. 52 6,76

Receipts, net, 3ports..__.___.__.__ 5,484 7,881 7,755 8,346 4,194 2,159 4, 400 3, 461 5, 697 5,847 4,497 4, 439 3,775

Stocks. 3 ports, end of month. 15,533 | 483,512 | 86,657 | 381,900 | 25,876 | 18,250 | 11,741 12,042 | 12,486 11, 601 11, 645 9,466 § 13,916

Turpentine. gum, spirits of: +

Price. wholesale (Savannah){. _dol. per zal._ .80 .79 .79 .79 .79 .81 .80 . 80 .81 .80 74 .76 77

Receipts, net, 3 ports..._.._.. -.bbl. (50 gal.)... 1,584 2,324 2,236 1,929 1, 369 357 505 1,047 2, 269 3, 542 3, 445 3,142 1,820

Btocks, 3 ports,end of month__. ... .. . do.... 6,012 ) 68,222} 67,320 | 66,759 | ©5195| 61,467 50,762 | 43,814 | 28,108 | 27,062 | 20,203 9, 911 9, 306

FERTILIZERS

Consumption, Sonthern States. ... thous. of short tons. . 379 246 474 540 1,189 1,076 1,332 819 431 163 148 192 r 202
Price, wholesale, nitrate of sods, erude, f. 0. b. cars, port

warehouses®___________ . _________ . dol. per 100 1b._ 1. 65 1. 650 1. 650 1.650 1. 650 1.650 1. 650 1, 650 1. 650 1. 650 1. €50 1, 650 1, 680
Potash deliveries. . ... .o oo oo . short tons__{-._.._... 61,266 | 70,630 | 79,018 | 78,650 | 75,658 | 76,913 | 72,961 | 53,801 | 83,465 | 67,444 | 72,079 | 62,568
Buperphosphate (bulk):t

Froduction. (..o oo do..__| 731,718 § 604,519 | 604,673 | 509,861 | 676,507 | €3%,000 | 642,796 | 632,403 | 657,576 | 671,074 | 636,848 (694,908 | 651, 140

Btocks, end of month_ ... ... ... .. do..._| 858,010 | 875,992 | 879,452 | 887,021 | 936,431 | 024,482 | 865,469 | 719,716 | 733,286 | 803,939 | 836,580 | 884,061 | 914, 147

OILS, FATS AND BYPRODUCTS

Auimal, including fish oil:

Animal fats:{

Consumption, factory............._... thous.of Ib__|.__.._._. 152,060 | 137,546 | 118,906 | 135,755 | 135,278 | 136,391 | 131,019 | 140,148 | 123,784 | 98,300 | 119,747 | 106, 522
Production._._.__..__._ .do_ oo -] 204,820 | 268,802 | 259,130 | 243,439 | 205,830 | 194,041 | 182,786 | 200,604 | 189,914 | 175,763 177,093 | 155,031

a Stocksi, end of month__.______ Sdoo..f- . ... ) B9R BCY | 542,129 | 533,508 | 467,490 | 390,736 | 332,341 | 298, 433 | 261,768 | 230,218 | 239, 521 | 208,952 | 159, 392
reases:

Consumption, factory ..doo_ .l .. . ] 63,0871 05,462 | 59,598 73,179 | 62,854 | 60,263 | 60,061 | 60,806 | 55826 | 40,203 | 52,016 { 54,953
Produetion. ._.____ - ...} 45,240 ) 52,410 48,777 50,276 | 45,425 47, 361 45,068 | 46,829 | 44,117 | 41,455 41,005 § 37,569

F.Séoc}is,xend of mon oo - .-} 147,824 | 135,001 | 323,245 | 111,169 | 99,249 | 92,733 | 85,600 73,812 71,615 | 77,866 | 78,392 | 71,004
ish oils:

Consumption, factory .. .. ceooioioia oo [« 1/ I IR 24,700 | 28,886 1 30,539 | 31,347 | 33,458 | 39,885 ! 23, 45% 22,316 1 19,701 | 19,069 | 25052 | 24,444
79 7

Produetion..__._______ . 52,955 | 25,843 14, 606 7,293 1,791 87 1,620 11, 263 17, 535 29, 424 40, 146
Stocks, end of month 222,738 | 236,562 | 228,228 | 214,442 | 183,062 | 151,751 | 120,020 | 112,043 | 103,749 | 98,200 115,115 | 128, 806
Vegetable oils, total:}

Consurnuption, crude, factory............... mill.of1b._l. . . .. 341 378 37 396 370 376 245 356 202 242 289 270

Production, crude.. . oo eeea. do_...l- _ . .. 361 413 371 412 377 358 308 317 257 233 258 291
8tocks, end of month:

e - 784 787 812 815 833 807 780 726 692 688 7 680 556

ReBned oo e do_...i-. . .. .. 294 305 353 397 411 444 447 448 442 427 391 352

Coconut or copra oil:
Consumption, factory:}

- ooo...F 15,794 15, 253 14,276 14, 537 12, 566 14,074 | 13,487 14,814 13,859 9,170 11,649 10, 859
Refined. .. i do__..f-.._ . .. 6, £06 6, 268 5,827 8, 756 5, 681 5, 826 3,358 6,717 5,127 3,902 4,357 5,086
Production:
Crudef. .. [+ U S S 8,302 | 11,807 | 13,032 | 18,720 | 14,080 | 17,161 | 12,847 | 16,014 | 31,938 7,195 § 16,364 11,236
Refined._ .. o do_._.).. . . L. 6,740 6,008 5, €76 8,394 b, 348 5, 603 5,065 6, 251 5, 515 2, 620 4,498 4, 446
8tocks, end of montht
Crude_ ... el do....|. .. . ..F 101,275 | 94,152 | 08,412 | 102,496 | 100, 625 | 116,708 | 111,749 | 119,025 | 119,359 | 122,819 | 135,258 | 138, 510
Refined. e, do___.l..__ _._. 2,006 2,714 2,640 2,372 2,278 2,307 2,455 1,914 2,208 1,479 1,993 1,983
Cottonseed:
Consumption (crush) 55 v 524 615 528 576 436 376 266 228 137 115 122 246
Receipts at mills.___.___.___ 955 | r 1,357 934 361 244 156 105 62 34 22 52 109 468
Stocks at mills, end of month 833§ r1, 541 1,852 1,676 1,345 1,007 796 562 397 283 220 206 427
r Revised. 2Not available for publication. *New series; see note marked “*” on p, S-22. § See note on item in November 1944 Survey.

® Price of erude sodium nitrate in 100-pound bags, f. 0. b, cars, Atlantie, Gulf, and Pacific port warehouses. This series has been substituted beginning i¥85 for the series shown
in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked “®” on p.
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag.

{Revisions in the 1941-43 data for the indicated series are available on request (eoconut or copra oil production and stocks and linseed il production were not revised for 1943);
revisions are generally minocr except for figh oils (1941 revisions for fish oils are in note on p. §-22 of the April 1043 Survey),

T Revised series.  See note in November 1945 Survey regarding change in turpentine price series beginning in April 1943 issue and superphosphate data heginning September 1942

NOTE FOR CALCIMINES, PLASTIC-TEXTURE AND COLD-WATER PAINTS.—Beginning January 1945 the series include data for 3 plants not reporting previously and a few companics fouad
to be only jobbers have been dropped and their data climinated from the revised October-December 1944 figures shown on p. S-24. Data prior to J anuary 1945 for ‘‘cold-water paints
in paste and semi-paste form for interior use’ have been found to include some synthetic resin oil emulsion paint erroneotsly reported in this item by a few companies. January-
March 1945 figures for cold-water paints on the old basis, strictly comparable with October-December 1944 figures on p. 8-24 and with carlier data except for exclusion of the jobbers,
referred to above, are as follows: Dry form, Jan., 127; Feb., 128; Mar., 198; paste or semi-paste form for interior use, Jan., 389; Feb., 415; Mar., 512. The companies added in January
1945 did not report any plastic-texture paints and did not affect the figures for caleimines rounded to thousands as shown above.  Date currently covers 38 producers which accounted
for 87 percent of the caleimines and plastic and cold-water paints reported in the 1939 Census; the percentage of current industry totals may be bigher.
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CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Continued
Cottonseed cake and meal:
Produetion__ ... short tons..| 240,449 |r 240,442 | 284,201 | 244,417 | 264,550 | 201,767 | 172,601 | 122,842 | 105,075 | 62,968 | 53,513 | 54,442 | 108,887
Stocks at mills, end of month..... ... _. do....| 56,375 fr 69,045 | 73,674 | 77,085 | 84,326 | 94,827 | 104,593 | 104,345 | 08,080 | 72,266 | 52,657 | 40,069 | 49,561
Cottonseed oil, crude:
Production.__________. ... thous. of Ib...| 171,059 §r 158,463 | 190, 543 | 164,171 | 179,201 | 137,246 | 118,694 | 85031 | 72,524 | 44,498 | 37,760 | 37,247 | 76,010
Stocks, end of month. do....| 93,325 | 95,479 | 125,483 | 139, 528 | 159,993 | 157,802 | 142,790 | 127,594 | 95,305 | 65,019 | 54,905 | 36,980 | 50,036
Cottonseed oil, refined:
Consumption, factory}. o o ceceooiooo do_.-- ......... 65,393 | 105,766 | 83,502 | 105,361 | 104,081 | 110,273 | 104,163 | 108,405 | 87,141 | 73,603 | 88,277 { 74,709
In oleomargarine ............................. [+ 7+ S P 24,116 | 23,318 | 22,348 | 26,331 | 24,448 | 24,486 | 25,824 | 23,005 19,816 | 21,982 | 20,123 | 17,808
Price, wholesale, summer, yellow, prime (N. Y)
. dol. per 1b__ .143 . 143 .143 . 143 . 143 .143 . 143 .143 .143 .143 . 143 .143 .143
Production. ... ... ... thous. of 1b..| 108,363 }r 115,579 | 146, 507 | 145,640 | 150,878 | 131,046 | 123,930 | 93,608 | 96,615 | 67,150 | 43,492 | 53,043 | 55,086
I“]Stock(sl, endofmonth ... ... . . do..._| 232,457 {184,008 | 220,122 | 270,767 | 313,968 | 324,250 | 342,247 | 829,848 | 810,944 | 295,506 | 275,833 234,177 | 207,918
axsee
Duluth:
--thous. of bu.. 2,901 1,393 584 85 13 () 2 285 135 78 173 70 884
________ do.._. 1, 247 444 1,311 343 22 13 66 306 232 222 108 74 545
....................................... do.... 2,082 1,443 715 436 371 358 204 274 173 28 93 89 428
Minneapolis:
Receipts. ... aeoemefefo o aeacascsosmamnomen do__ o femooi 8,519 999 443 137 69 147 329 435 432 321 1,649 7,251
Shipments._ .« cowcwon- do.... | ... 260 254 83 87 57 89 207 98 113 198 155 588
smc}}s_x_ ___________________ . do....| 5,033 2,651 2,998 2,494 1,871 1,324 817 386 223 109 61 9 2, 489
0il mills:
Consumption ... ... oot [« (VT [, 3,827 2,842 2,364 2, 306 2,192 1,930 1,625 1, 566 1,384 1,368 1,878 2,626
Stocks, end of month JEC U MO PO, 7,456 7,645 6,825 4, 800 2,770 2,092 1,874 2,032 1,826 1,682 2,041 4, 955
Price, wholesa]e, No. 1 (aneapolis)_-_ dol. per bu.. 3.10 3.10 3.11 3.12 3.12 3.11 3.11 3.10 3.11 3.11 3.1 3.10 3.10
Production (crop estimate) .c...o...... thous. of bu_.] 235,648 J. ... _____... L2 7 (RN FRRRROUR IR D) [t ORI SRR S ORI I
Linseed cake and meal:
Shipmenlts from Minneapolis..........._ thous. of 1b.. 30,540 | 28,440} 17,760 | 18,300 | 26,880 | 28,200 36,600 | 17,940 | 14,400 | 41,580
Linseed oil:
Consumption, f8Ctory ..o . oooceoooccaaanoo. do..- 47, 548 45,180 | 37,401 | 42,015 | 41,516 | 41,190 | 39,218 | 37,547 | 39,934 | 40,486
Price, wholesale (N. Y dol. per ib__ . 155 . 155 . 156 . 155 . 155 . 165 .155 .155 .155
Production}._.___.__... ~thous. of 1b__ 44, 126 43,201 | 42,4891 37,765 | 32,7421 30,904 | 27,531 | 28,214 | 38,2451 52,742
Shipments from Minneapolis..... ..o........._ do_._. 22 500 1 20,340 | 16,260 | 16,260 | 17,040 | 17,220 { 20,340 { 15,180 | 19,380 | 27,360
Stocks at factory, end of month ................ do.... 263, 07 252, 366 | 239,754 | 227,143 | 209, 636 | 187,973 | 159,854 | 145,377 | 151,035 | 168, 695
Soybeans:
%’onsumpuon: __________________________ thous. of bu._ 11,007 | 12,717 | 13,709 | 13,868 | 13,716 { 15,101 | 13,257 | 12,809 [ 12,536 | 12,083
Production (crop estimate). do....|2190,648 |- iaccon-]|icaocnno. 1192,863 (oo e
Stocks,end of month.____ .. ... [ T TN SR 31,748 | 48,785 | 47,420 | 47,7651 37,309 | 32,640 | 31,251 § 30,743 | 26,387 | 21,319 | 12,8%6 3, 547
Soybean oil:
%oncumption refinedt- . o o ooe.o... thous. of tb_.|. . ._____ 89,277 | 80,250 | 73,017 | 78,256 | 81,840 | 83,341 ( 79,916 | 87,351 | 78,617 | 66,682 | 90,060 | 86,344
Production:
(07211 LY dooo oo 79,449 | 101,180 § 05,856 | 111,008 | 119,997 | 120,696 | 118,906 | 133, 501 | 118,263 | 114,508 | 111,342 | 108,684
RefNeA. . oo oo cccieas [ T X P 86,197 | 82,572 ] 86,104 | 01,791 | 104,199 | 107,657 | 107,369 | 116,742 | 98,123 | 84,644 | 111,576 | 92,048
Stocks, end of month:}
Crude. oo ccevemmaccaees do.... 78,007 | 81,832 | 71,287 | 77,807 | 86,647 | 86,439 | 88,875 00,872 | 97,241 | 120,091 | 102,607 | 104,094
Refined. 72,845 | 51,068 | 47,692 | 48,220 | 49,607 | 60,129 | 70,663 | 88,014 | 99,994 | 105,975 | 112,582 | 105,165
Oleomargarine:
Consumption (tax-paid withdrawals)§..__.___. s (s RO (R 56,496 1 53,830 | 52,407 § 59,430 | 51,048 | 50,462 | 46,8321 41,477 | 31,383 | 37,846 | 30,785 | 34,556
Price, wholesale, standard, uncolored (Chlcago)
dol. perJb.. . 165 . 165 .165 .165 . 165 .165 . 165 . 165 . 165 .165 . 165 .165 .165
Production§ thous. of Ib__|...._.__. 57,182 | 55272 | 52,424 | 59,330 | 51,752 | 54,887 | 55650 { 54,325 | 48,621 53,693 | 50,199 | 44,632
Shortenings and compoun:
Production. ... ... e doo o fooo.o 122,189 { 133,026 { 111,349 { 132,186 | 131,872 | 122,521 | 123,652 | 130,665 | 105,160 | 98,176 | 128,078 | 115, 535
Stocks, end of month do.._ e 50,485 | 47,627 | 43,108 | 48,688 | 50,346 | 44,710 | 43,301 44,460 | 46,026 | 42,349 | 45,857 |ee e ..
Vegetab]e price, wholesale, ces (Chi.).dol, perlb_. .165 . 165 .165 168 . 165 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165
PAINT SALES
Calcimines, plastic-texture and cold-water paints:{
Caleimines_ ..o ccicimmaas thous. of dol... 5 r84 03 72 r 96 84 122 95 115 170 87 101 90
Plastic-texture paints_ ... ..o .. d r38 32 r 35 40 62 46 54 50 50 50 48
Cold-water paints:
Indryform. . o irmaaees 137 98 7128 128 199 229 225 266 246 250 208

7310 376 r 209 282 364 237 298 361 236 262 243
Paint, varnish, lacquer, and fillers, total..._ 48,152 | 43,992 | 53,660 | 51,488 | 59,708 | 58,392 | 59,848 | 58,868 | 52,623 [~ 51,101 | 48,020
Classmed total- 43,365 | 39,774 | 48,262 | 46,505 53,875 | 52,3021 53,515 | 62,266 | 47,175 | 745595 | 42,862
Industnal .............................. 601 | 21,378 | 20,276 | 23,058 | 22,430 | 26,118 | 25953 | 26,258 | 26,255 | 24,485 | r 22,168 | 16,851
21,987 | 19,498 } 25 204 24,075 27,756 26 439 27, 258 26 012 | 22,689 | r 23,427 26 011
4,787 4,218 5,398 4,683 5,834 5 999 6,333 6, 102 5,449 | r 5,506 5,158

In paste form for interior use._._...__

ELECTRIC POWER AND GAS

ELECTRIC POWER

Production, totale. ... _.__.___._.... . g 7 19,027 | 18,947 | 19,602 | 20,280 | 18,021 | 19,526 | 18,640 § 19,409 | 18,834 | 18,054 | 18,625 | 17,008
By source:
Fuel . e ) 13,263 | 13,256 | 13,402 | 13,822 | 12,108 | 12,047 | 11,607 | 11,803 | 11,859 | 12,252 | 12,280 |~ 10,980
Water POWer. . . - ceceacannn 5,763 5,691 6, 201 6,457 5,913 7,479 7,033 7,606 6,974 6,702 6,344 | 6,028
By type of producer:
Privately and municipally owned utilities....do....| 15,108 ] 16,320 | 16,258 | 16,801 | 17,384 | 15,569 | 16,606 | 15,923 | 16,579 | 16,145 | 16,130 | 15,705 | 14,510
Qther producers. ... oo do....[ 2,543 2,707 2,689 2,802 2,895 2,452 2,920 2,717 2,830 2, 688 2,824 2,919 | r2,498
BSales to ultimate customers, total (Ed\son Electrie
Institute) ¥ . oo ocoeaiiaiaan mil. of kw.-hr. | . . ____ 16,460 | 16,500 | 16,944 | 17,630 | 16,800 | 16,877 ( 16,618 | 16,641 | 16,605 | 16,267 | 16,125 | 14,890
Residential or domestic. __ 2,547 | 2,685 | 2,806 | 3,172 | 3,052| 2,89 | 2745| 2,672 2656 | 2,603 | 2612 2603
Rural (distinet rural rates) .. 373 242 224 207 218 204 247 283 403 375 478 383

Commercial and industrial:
i 2, 502 2, 547 2,642 2,708 2, 642 2, 501 2,481 2,477 2,478 2,439 2,497 2,477
9, 559 9, 487 9,481 9,754 9,315 9,718 9,658 9,726 9, 641 9, 456 9,133 8,023

Street and highway lighting 193 207 220 219 192 187 168 157 146 149 161 175

Other publiec authoritiesy... 656 664 696 721 701 687 679 670 656 640 632 562

Railways and railroads §-. 593 608 708 751 641 641 590 604 574 560 562 533

Interdepartmental § [« T T P 37 60 78 98 39 50 50 51 50 45 50 45
Revenue from sales to ultimate customers (Edison

Electric Institute) .o acooocacconaomcnas thous.ofdol..|._....___ 273,700 | 276,959 | 279,633 | 295,187 | 287,557 | 280,722 | 275,410 | 275,132 | 277,265 | 274,311 | 274,943 | 267,913

r Revised. a Less than 500 bushels. ! December 1 estimate, 2 November 1 estimate, }See note marked “$” on p. S-23,

§For revisions for the indicated series see note at bottom of p. 5-23 of the May 1945 Survey.

§For July 1941-June 1942 revisions, see February 1943 Survey, p. 8-23; revisions for July 1942-June 1944 are on p. 23 of the November 1945 issue.

JFor 1943 revisions for total electric power production see p. 5-24 of the January 1945 issue; the revised 1944 figures above and 1045 data exclude a small amount generated by
electric railways and electrified steam railroads included in the 1944 figures and earlier data pubh:hed in the Survey through the May 1945 issue.

{The 1945 data for some items are not comparable with earlier data, see note for caleimines, plastic and cold-water paints at bottom of p. S-23.
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ELECTRIC POWER AND GAS-—Continued

GAS t

Manufactured and mixed gas:
Customers, total
Residential ..___._.._.__.

Residential central heating. 357
Industrial and commercial. PR 473
Sales to consumers, total.. ... 35,595 1 46, 087
Residential. oo e do___ |- 62,622
2 35, 409
249, 382
2 129,542
276, 900
Residential central heating. - .| 222,533
Industrial and commereial.... .. . . ___ 229,303 2 26, 586
Natural gas:
Customers, total . _. ... ... ... __ 9,147 9,179
Residential (inel. house heating). 8,473 8,516
Industrial and commercial ... __._.___.__._._ [ 75 J PO 671 | 661
Sales to consvmers, total... .mil, of cu. ft__| 161,99 1.201,362 11182, 264 {1174, 398 {1167, 509
Residential (incl. house heating) - . J|2234,842 | L[ 2135, 217
Indl., coml., and elec. generation___._._____. do. 2 408,002 2378, 267
Revenue from sales to consumers, total-. thous, ofd 2 232,679 2164, 670
Residential (incl. house heating) __..._._..._. do_ . |2 140,562 |_. _| 288,088
Indl., coml., and elec. generation..._.__..____. do.‘..I ..... e 289,973 | oceaees 275, 264
FOODSTUFFS AND TOBACCO
ALCOHOLIC BEVERAGES
Fermented malt liquor:{
Produetion__ ... ... 8,081 7, 561 6,697 6,174 6, 295 6,106 6,798 7,066 7,433 8, 066 8, 149 8,104 7,758
Tax-paid withdrawals 7,381 6,733 6, 228 5,701 5, 627 5,328 6,289 6, 353 6, 767 7,303 7,743 8,149 7,437
Stocks, end of month 8,322 8,573 8, 505 8,429 8, 608 8,903 8, 863 9,037 9,117 9, 240 9,043 8, 447 8,225
Distilled spirits:
Apparent consumption for beverage purposest
ous., of winegal._|.____.__. 15, 955 16,524 | 19,227 16, 031 13,875 | 15,120 | 14,112 | 14,254 | 15217 | 14,536 | 14,234 | 14,307
Productiony.. ..l thous. of tax gal._} 20,749 }r 10,069 X , 606 | 43,429 | 10,106 5, 665 1, 550 1,296 1,182 1 41,706 | 15,222 | 16,072
Tax-paid withdrawslst. _..do.._.} 13,643 10,838 | 11,615 | 10,925 11,116 8,406 8,166 8, 680 8,018 9, 046 9, 660 9,938 | 10,607
Witioﬁks:i endofmonth_ ... . . _________. do....| 342,686 | 345,840 | 337,512 | 330,970 | 350,316 | 344,514 | 338,733 | 333,135 | 328,073 | 321,994 | 341,234 | 342,761 | 341,521
sky:
Production. . _ ... 9, 582 0 [} 0| 25858 1,303 0 0 [} 0| 24,904 7,536 0, 145
Tax-paid withdrawals.. - 6,655 | 6,108 6, 335 5,789 5, 523 4,907 4, 564 4,477 4,280 4, 664 4,483 4,704 5,157
Stocks, endofmonth.______..____..._________ do.._.| 328,729 ] 333,141 | 324,453 | 317,404 | 336,002 | 330,599 | 324,532 | 318,927 | 813,850 | 307,620 | 326, 608 { 328,063 [ 327,356
Rectified spirits and wines, produection, totalt
thous. of proof gal. | 14,785 {~ 10,353 11,516 | 11,568 | 11,728 9,362 9,322 9,194 | 10,061 | 10,789 9,556 | 10,785 | 11,416
St}?ﬁ’hﬁky. oe-do____| 12,677 § 8,877 9, 668 , 600 9, 579 7,719 8,038 8,051 8,820 9, 247 7,952 8, 696 9, 792
111 wines:
Production__________.__.___.____ 135,099 | 56,478 { 21,222 | 11,154 7,168 9, 606 7,698 5, 863 4,844 4,157 4,510 . _____
Tax-paid withdrawals. _ - - 7,52 7, 84 7,825 7,673 8,299 8, 274 7,452 7,376 6, 202 4, 998 5,382 | _____
Stocks, end of month.____ . ... .. a 144, 310 | 156,018 | 150,263 | 142,742 | 134,457 | 125,638 | 118,232 | 110,823 | 102,725 | 97,563 | 93,003 |_.______
8parkling wines:t
Production. ..ol 84 81 85 156 83 162 177 171 181 150 125 (...
Tax-paid withdrawals 132 168 152 61 98 88 72 87 84 90 124 | ..
Stocks, end of month 904 818 739 817 799 8656 968 1,043 1,132 1,190 1,179 |........
DAIRY PRODUCTS
Butter, creamery:
Price, wholesale, 92-score (N. Y.)$......_. dol. perlb_. .473 .423 423 .423 .423 .423 .423 .423 .423 .423 .423 .423 .423
Production (factory)t -thous. of Ib_.| 88,965 | 100,609 | 85094 | 87,821 99,003 | 92,372 | 109,623 | 122,715 | 160, 413 | 171,717 | 155,905 | 133,289 |r 100,071
CStOCkS' cold storage, end of montha. _...______ do....| 161,308 | 123,596 | 90, 30: 60,767 | 38,926 | 31,062 | 20,833 | 45,139 | 70,375 | 131,669 | 184,759 | 206,501 |* 189,888
eese:
Price, wholesale, American Cheddars (Wisconsin)
. dol. per Ib_. . 233 . 233 . 233 . 233 . 233 . 233 .233 . 233 .233 . 233 . 233 .23 . 233
Production, total (factory)t thous. of Ib__| 78,730 Ir 76,557 | 63,802 | 62,889 { 67,740 | 67,801 | 85,250 | 102,944 | 131,976 | 138,617 | 125,704 | 107,685 | * 89,278
American whole milkt. __.___ 58,885 | 59,052 | 48,725 | 47,823 51,140 ] 51,778 | 65954 | 82,401 | 107,722 | 111,813 | 99,817 | 87,596 | r 70,964
Stocks, cold storage, end of monthg* -] 214,320 | 164,690 | 151,414 | 144,553 | 133,773 | 127,052 | 106,965 | 118,432 | 148,271 | 182,831 | 213,198 | 229, 310 }r 227,354
American whole milk__._________ .--do____| 192,252 § 148,416 | 138,647 | 131,379 | 124,627 | 118,087 | 98,766 | 108,675 | 134,590 | 166,739 | 196,335 | 208, 558 |r 207,438
Condensed and evaporated milk:
Prices, wholesale, U. 8. average:
Condensed (sweetened). __.__.._.____. dol. per case._ 6.33 6.33 6,33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33 6.33
Evaporated (unsweetened)......._..._....... do.... 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4,15 4.15 4.15 4.15 4.15
Production:
Condensed (sweetened):
Bulk goods*.__.._ 16,119 { 17,070 | 21,859 | 27,202 32,004 | 48,938 { 61,515 | 85730 | 81,413 | 61,650 | 44,697 | 34,919
Case g00dSt . oo s do._..{ 11,080 9, 624 8,793 8, 564 9, 530 8, 592 11, 237 13, 981 15,935 15, 387 14, 582 13, 870 11,770
Evaporated (unsweetened), case goodst. ... do._..| 211,500 | 243,118 | 211,243 | 225,177 | 249,609 | 253,770 | 324,772 | 391,365 | 476,511 | 477,124 | 435,000 | 360, 750 |r 268,500
Stocks, manufacturers’, case goods, end of month:
Condensed (sweetened) .. __._.....___. thous. of Ib__| 7,842 7,404 7,125 6, 725 7,328 6, 559 7,951 | 11,200 | 13,012 | 11,868 | 13,987 | 14,310 | 11,753
Fl %Vaggmted (unsweetened) . _...._....____._. do_.._| 131,226 | 254,721 | 190,465 | 143,308 | 131,743 | 122,546 | 107,702 | 154, 511 | 206,309 | 210,193 | 204, 368 | 192,455 | 172,386
uid milk:
Price, dealers’, standard grade__._.__. dol. per 100 1b__ 3.26 3.25 3.26 3.26 3.26 3.26 r3.26 3.25 3.25 3.25 3.25 3.25 3.26
Production. ... mil. of Ib_._| 9,180 9,022 8,372 8,658 8,892 8,528 | 10,062 | 10,842 | 12,584 | 13,030 | 12,363 | 11,136 9, 760
Utilization in manufactured dairy productst...do..._| 3,198 1 3474 2956 30321 33771 3 244 977 | 4,610 58041 6,191 ) 56191 4,787 1 3,064

r Revised. o"Sce note marked “g"” on p. 8-27. {Reflects all types of wholesale trading for cash or short-term credit; see also note on item in June 1945 Survey. The price for
October relates to the period beginning October 5 after removal of the 5 cent subsidy to manufacturers; the price prior to that date was $0.423.
t Original estimates (see note marked ‘‘1”’) adjusted to agree with quarterly totals based on the more complete quarterly reports. 2 Total for quarter.
{Data cover total production of distilled spirits for beverage purposes by registered distilleries, including, in addition to ram and brandy, gin, whisky, and other spirits for bever-
age purposes for the months in which such spirits were produced (in the November 1944 to July 1945 issues of the Survey amounts reported as “other and unfinished” spirits were
included only in the totals given in footnotes. In addition, alcohol was produced for beverage purposes by industrial alcohel plants in certain months as follows (tax gallons):
1945—January, 2,879,000; February 2,334,000; March, 3,318,000; April, 88,000; May 48,000; July 5,255,000; August, 295,000; September, 296,000; October, 326,000. X
tData for manufactured and natural gas have been revised beginning 1920 (reclassifying the companies on the basis of the type of gas distributed in 1943) and are not strictly
comparable with figures shown in the October 1944 and earlier issues; beginning 1945 detailed reports from all reporting utilities are obtained quarterly only; monthly sales for 1945
are estimated by the American Gas Association from reports of 21 utilities distributing manufactured and mixed gas, which account for about 33 percent of total sales for this branch,

and 36 distributing natural gas accounting for about 41 percent of the total(see also note 1); all sales data relate to sales to ultimate consumers.

Revisions for consumption of distilled

spirits for beverage purposes for January 1940-August 1944 are available on request. Revisions in the 1941 and 1942 monthly data for the other alcoholic beverage series not published
in issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey; scattered revisions in the July 1943 to January 1944 data for fermented liquor, rectified
spirits and wines, and still and sparkling wines are shown on p. S-23 of the June 1945 issue.
issue; see note marked “§” on p. 8-25 of the February 1945 Survey for sources of 1941-42 revisions, except for the series on utilization of filuid milk in manufactured dairy products

which has been revised for 1920 to May 1944 (these revisions are available on request).

*Revised data for 1943 are shown on p. 13 of the March 1945 issue; see note marked ““*” on p. 8-25 of the February 1945 Survey regarding earlier data.

1943 revisions for indicated dairy products series are shown on p. 13 of the March 1945
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FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS—Continued
Dried skim milk:
Price, wholesale, for human consumption, U. 8.
BVETRZO . oo dol. per Ib_. 0. 140 0.142 0.138 0. 139 0. 141 0.139 0. 140 0. 141 0,142 0. 142 0,142 0.143 1. 140
Production, totalt__.__.__.___..__ thous. of 1b__| 30,920 | 36,653 | 30,203 | 36,777 | 43,250 ] 44,100 | 57,750 | 71,650 | 88,900 | 87,632 | 71,560 | 53,245 | 40,910
For human consumptiont... .. .. .._... d 30,250 § 35,687 | 20,553 | 35,808 | 42,350 | 43,2001 56,500 | 70,050 | 86,500 | 85,0751 69,600 | 51,920 | 39,860
Stoeks, manufacturers’, end of month, total. 23,712 {751,017 { 39,283 | 39,801 | 38,716 | 41,055 | 44,662 | 59,085 | 83,531 | 88,130 77,615 56,745 | 39,985
For human consumption. ... o cooooooe.n. 22,996 | r 48,306 36, 781 37,873 | 37,3427 40,970 | 43,279 ,706 | 81,714 | 86,121 | 76,058 | 55,683 | 38,857
FRUITS AND VEGETABLES
Apples:
Production (crop estimate) ... . ... .. thous. of bu__| 264,400 b _.|..___.... LB V.57 v 3 IO UGN ARSI RIS UL VPR [N F N NN
Shipments, carlot _no. of carloads..| 11,232 | 12,461 8, 459 6, 824 5,428 4,529 4,665 3,031 1,983 397 949 1,157 | r2,978
Stocks, cold storage, end of month....._thous. of bu._| 19,137 | 730,858 | 34,051 | 32,686 | 25377 | 18,670 | 11,573 5,527 1, 669 0 599 7 r 4,585
Citrus fruits, carlot shipments_...._.___ no. of carloads..| 13,832 ] 12,961 | 1538 | 23,718 | 19,818 | 20,286 | 21,347 | 19,323 16 942 | 13,862 | 10,917 8,602 | r8 642
Frozen fruits, stocks, cold storage, end of month
thons. of 1b__| 382,407 § 301,590 | 201,204 | 268,407 | 242,253 | 217,048 | 193,786 | 168,871 | 159,436 | 169,518 | 239,839 | 288,829 |360, 230
Frozen vegetables, stocks, cold storage, end of month
Potat - thous. of Ib._{ 202,880 { 186,984 | 182,623 | 166,910 | 145,622 | 123,907 | 99,967 | 84,120 | 77,131 | 91,029 | 134, 512 | 163,927 1189, 033
otatoes, white:
Price, wholesale (N. Y.)._. do). per 100 1b_. 2,445 3.101 2.988 3. 156 3.569 3.050 2.875 3.592 3.671 3.780 3.428 3.179 2,431
Production (crop estimate)t. _-thous. of bu.. {2430,773 8.« |eeccicoen 1379,436 |. oo oonfecemmccccfomcna accercmcc e cmce oo e e[l
Shipments, carlot. ______________.__.. no. of carloads._| 28,663 } 24,457 | 21,216 | 21,119} 22,260 [ 19,541} 26,095] 15,613 22,856 | 22,942 19,474 | 21,325 | r 25778
GRAINS AND GRAIN PRODUCTS
Barley:
Prices, wholesale (Minneapolis):
No. 3, straight . _._____ ool 1.27 1.15 1.16 1.20 1.24 1.24 1.27 119 1.18 1.18 1.17 1.14 1.19
No. 2, malting...._........ .3 131 1.31 1.30 1.30 1.30 1.30 1.30 1.27 1.928 1.27 1.26 1.27
Production (crop estimate)t..._._._.___thous.of bu. [2277,246 | ... |-._...... 1284,426 [ oo feccaaa oo e e m e
Receipts, prioeipal markets 17,612 1 14,323 } 10,005 6,741 1 * 3,954 6,358 | 10.814 9,624 | 11,264 9,602 | 22,589 19,931
CStocks, commercial, domestic end of mon 31,421 , 7 30,886 1 27,542 | 26,070 | 21,858 | 20,638} 16,982 1 14,479 [ 12,908 | 16,575 | 22,922
orp:
Grindings, wet Process. ..o covmeeemanan 36,775 10,557 { 11,200 | 11,064 11,721 | 10,826 11, 965 11,442 | 11,420 g, 941 9, 849 6, 996 7,609
Prices, wholesale:
No. 3, yellow (Chicago) .- e ceeeaos dol. per bu.. 1.18 1.14 1.09 1.14 1.15 1.15 1.156 115 116 1.18 1.18 1.18 1,18
No. 3, white (Chicago) . . oo ene o oeeemacmaes do.... (%) () 1.28 (‘) 1.27 1.26 1,27 1.23 1.20 (%) 1.32 (%) (%)
Weighted average, 5 markets, all grades ..... do._ 1.1 1.08 1.02 101 .99 Lot 1.04 1.08 1.13 1.13 117 1.17
Production (crop estimate)f.__....____. thous. of bu__|23,073966§._.__.___|.._._.. |13, 228 361 ................................................................................
Receipts, principal markets.__..._... eccenae do... , 71 14,665 | 37, £88 31,291 47,437 | 36,275 39,036 | 39,038 | 44,706 | 31,832 29,138 | 14,482 | 22,119
Btocks, domestic, end of month:
COMMELEHAl o oo eeemeee do... 4,796 5,469 | 13,6821 11,608 | 19,501 | 22,487 | 20,872 17,886 | 16,132 | 11,208 7, 100 3,714 4,6
o Onfarmst_ . iiann [ (VYOI DORSRRPRUON DN AR, 2, 145 B20 foeenee i 1,339,780 {. o oooofeueiannan 747,388 [ccmcmcoao| e 3306, 719
ats:
Price, wholesale, No. 3, white (Chlcago) do] per bu.. N: .68 .66 .74 .79 (C) () 70 .68 (®) (O} .62 63
Production (crop estlmate)f ____________ hous. of bu._ 21,583,650 Y. ____.__|....... 11,166,302 . ____[-eo e e el
Receipts, principal markets. . .. _.._......._.... do... | 23,02 13, 522 8,105 9,280 7,318 7,618 9,086 | 14,179 5,097 7.865 | 12,260 | 42,097 32,784
Stocks, dormestic, end of month:
Commercial. . . e do....| 48,432} 17,377 16, 674 14, 982 13,062 | 12,837 8, 5 12,381 11,181 9,604 11,127 | 28,651 43, 555
Ri Onfarmst. .. e caeemmmnan do.o. ool b i eeianae 750,454 | oo ecmeeaan 430,477 | feee aeel 3211,258 {. el 1,318,666
ce:
Price, wholesale, head, clean (New Orleans)
dol. per Ib_ . 06! . 067 . 067 . 667 066 . 066 . 066 066 . 066 . 066 . 0C6 066 . 066
grtl)(}uction (crop estimate)t.  oamooo.... thous.of bu. [271,774 | . |coco . 170,237 1._... PR I SIS MU AR SO N AN foeamnes
alifornia: |
Receipts, domestic, rough..____.___. bags (100 lb ). 11,028,143 | 899,123 | 602,864 | 394,584 | 611,763 | 569,195 | 632,972 | 601,900 | 649,518 | 463,410 | 406,683 | 250,267 89,180
Shipments from mills, milled rice_ ... ..._. 341,989 | 156,354 | 800,102 | 316,633 | 416,632 | 490,353 | 548, 510 | 399,898 | 268,989 | 410,587 [ 323,849 | 383,717 | 65,446
Stocks, rough and cleaned (in terms or cleanod) :
end of month. ... ..o ___..__ ags (100 Ib.} | 363,538 | 499,366 | 620,139 | 593,109 | 567, 268 446,146 | 317,617 | 295,525 | 387,067 | 309, 154 | 252,667 | 65,460 | 55, 544
Bouthern States (La., Tex., Ark., Ten i
Receipts, rough, at mills .. _thous. of bbi. (1621b.). 4,220 4,055 3, 628 1,313 699 379 237 163 144 101 86 453 1 2,249
Shlpmen&s from mills, milled rice :
thous. of pockets (100 1b.).. 2,088 1,827 2,327 1,767 1, 708 1, 565 958 880 289 3268 324 288 . 1,275
Stocks, domestic, rough and cleaned (in terms of
cleaned), end of mo...__thous. of pockets (1001b.). 3,699 3.617 5,047 4,707 3,818 2, 688 1,933 1,104 634 457 189 343 1 1,421
Pnce, wholesale, No. 2 (Minneapolis) . . .dol. per bu.. 1.64 115 1.13 1.14 1.23 1.23 1.27 1.34 1.39 1. 55 1.53 1,44 1.51
Prodnction (crop estimate)t_.._...__... thous.of bu.. | 227,883 §.________ | __.. 125,872 1 e e e e femmme e e | e e [
Receipts, principal markets_ __ ... _._..________. do._... 1,145 1,090 1,176 639 520 r167 266 705 594 1,186 639 2,173 | 2,358
W%toctks commercial, domestie, end of month_. _do.... 4,209 13 218 | 13,021 12,207 { 11,116 { 10,951 10, 252 8,975 8, 089 6, 599 4,095 4,433 © 4,732
ea i
Disappearance, domestict_ . ... .. .. thous.ofbu..\......_.. ¥ . __ | ... 254,350 0| o. 278,497 § e fecieenas 281,200 [ e ' 387,059
Prices, wholesale:
No. 1, Dark Northern Spring (aneapohs)
dol. per bu.. 1.7 1.64
No. 2, Red Winter (St. Loufs) 1.78 1.74
No. 2’ Hard Winter (K.Choooeoe R 1.68 1.62
Weighted av., 6 mkts., all grades..__________. d .70 1.60
Production (crop est.), total't . 121,149,825 11,078,647
Spring wheat .. 12312, 856 {1314, 574
inter wheat. _ . 12836, 969 1764,073 -
Receipts, principa 54, 857 28, 629 15, 502 100, 199
Btocks, end of month:
Canada (Canadisn wheat) ... ___....__..._._ 202,718 327,046 | 335,057 { 328,962 | 322,966 239,037 | 206, 960
United States, domestie, totaly t. ... .._.do_._ {..._.___. 835,090 §._______deoea_.. £62, 40 39281,103 {__._._..- 1,04 3 869
Commercial . - ..o 147,424 152,043 99 132,278 | 167, 539 140 305
Country mills and elevatorst....._.........do....|-ceoo__. 60,200 | comuam o] oiommnennt 120,208 oo 342)124 (.. 181, 368
Merchant mills. oo coeoacaacenecaee @O b 114,387 | el TRTBB i ...]358,463 |._ . __ ' 130, 790
On farmst . - oo ieamiaaaaceeedoa bl 392,423 |l e..... 236,083 L .......1380,631 ' _____. I 539, 217
rRevised. ! December 1 estimate. 3 November 1 estimate. e No quotation. b For domestic consuniption only, excluding grindings for export.

#Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July.

YThe total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the breakdown of stocks.

tRevised series. The indicated grain series have been revised as follows: All erop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country mills
and elevators b-ginning 1934: corn, cat, and wheat stocks on farms and total stocks of United States domestie wheat beginning 1926. Revised 1941 crep estimates and December 1941
stock figures are on pp. S-25 ana §-26 of the February 1643 Survey; revisea 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. 8-25 and 8-26
For 1941 and 1942 revisions for production of dried skim milk. see p. 8~25 of the March 1943
Survey and p. 8-35 of ‘the March 1944 issue (eorrection—total, Feb. 1942, 35,004); 1943 revisions are shown on p. S-26 of the March 1945 Survey; revisions for all months of 1944 are

of the April 1943 issue, in notes marked “t'', All revisions are available on request.

on p. 5-26 of the August 1945 Survey.
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FOODSTUFFS AND TOBACCO—Continued
GRAINS AND GRAIN PRODUCTS—Continued
Wheat flour:
Grindings of wheatY-.... .. _....... thous.ofbu..|._. ... 49,424 | 48,011 | 46,485 | 51,287 | 46,893 ; 51,284 | 50,627 b4,541] 53,435 | 52,281 | 54,460 | 51,885
Prices, wholesale:
Standard patents (Minneagolis)i ..... dol. per bbl.__ 6. 55 6.55 6. 55 6. 55 8.65 6. 55 6.55 6. 55 6. 55 6. 55 6. 55 6.55 6. 55
‘Winter, straights (Kansas City)§ .........._. do.... 6.42 6.22 6.20 6.30 6.24 6. 30 6.49 6.43 6. 38 6.39 6.22 6.22 6.31
Production (Census):y
10,878 | 10,551 | 10,192 | 11,223 | 10,274 | 11,251 | 11,072 ) 11,926 | 11,658 | 11,350 | 11,839 | 11,333
716 72.4 69.8 73.7 76. 1 b0 75.31  78.1 76.1 71.2 74. 80.0
849,492 | 828,573 | 807,183 | 894,085 | 815,807 | 893,834 | 886,299 | 054,507 | 942,823 | 924,648 | 957,241 | 906,106
3,570 |oocemaecifeun eoaen b %7 DO SRR 3,068 |aocomecac]omcoans 2, 634
LIVESTOCK
Cattle and calves:
Recelpts, principal markets.__._ thous. of animals..__| 3,816 3, 587 2,085 2,211 2,372 1,951 2,101 2,194 2,104 2,015 2,207 2, 585 2,791
Shipments, feeder, to 8 corn belt Statest...___.. do.... 669 525 376 170 113 72 113 136 103 114 104 203 339
Prices, wholesale:
Beef steers (Chicago) ......_..._.... 16.86 15.95 15.78 | 14.87 14.71 15,12 | 15.64 16. 14 16.38 16. 58 16. 64 16.42 1 16.62
Steers, stocker and feeder (K. C.) 12.62 11.50 | 11.96 11.49 1246 | 13.00| 13.60 13.90 14.23 13.73 13.54 13.08 | 12,25
Calves, vealers (Chicago) .. .-..occemenan.. 14.48 15.08 14,81 14.75 14.75 14.88 16.66 16.33 15.75 15. 69 15.38 15.34 14. 44
Hogs:
PBeiceiptS. prinetpal markets........ thous. of animals_.| 1,4691 2,743 | 3,300 38,365 3,361 2,03 2082 1,032| 2019 1,967 1,610 | 1,202] 1,190
Tices:
‘Wholesale, average, all grades (Chicago)
dol. per 1001b_.| 14.75 14.49 14.14 14.19 14.66 14.70 | 14.70 14.71 14.71 14. 69 14.54 14. 51 14. 54
Hog-corn ratiot.bu. of corn per 100 1b. of live hogs.. 12.5 12.2 12.7 A 12.9 13,2 13.1 13.2 13.1 12.7 12.5 12,4 12.6
Sheep and lambs:
Recelpts, principal markets._.___. thous. of animals..| 3,640 3,732 2,801 2,134 2,297 1,643 1,725 1,737 2, 576 2,419 2,165 2, 270 2,811
Shipments, feeder, to 8 corn belt Statest.._..._. do....| 1072 7924 420 169 132 77 103 80 97 52 100 354 932
Prices, wholesale:
Lambs, average (Chieago)......_... dol. per1001b..| 14.02} 13.84| 13.87| 1414 1502 | 1600 16.31 16.30 15,85 | 15.29 15.55 | 13.81 13. 26
Lambs, feeder, good and choice (Omaha).____ do._..| 14.66 12.36 12.49 12.50 12,99 13.83 13.90 14.00 (O] (9) Q) 14.53 14.52
MEATS
Total meats (including lard): §
Consumption, apparent..._._.____........ mil.of b ___.__ 1,637 1 1,643 | 1,589 1,575 | 1,140{ 1,258} 1023 1,190 1,265 1,198 1,320 | 1,336
Production (inspected slaughter) ... 1,442 § 1,605 1,716 | 1,761 1,747 | 1,811 1,424 1 1,929 1,359 1,401 1,293 1,282 ] 1,252
8tocks, cold storage, end of monthga'- 488 646 617 675 699 656 614 621 673 767 790 696 r 559
Miscellaneous meats® e ---o..- —— 27 40 35 37 34 29 26 23 23 27 27 27 24
Beef and vesl:
Consumption, apparent .......___....._ thous. of Ib..{___._.__. 793,076 | 725,716 | 676,618 | 680,247 | 619,118 | 669,407 | 520,081 | 584,341 | 569,208 | 608,407 | 727,399 | 810, 409
Price, wholesale, beef, fresh, native steers (Chicago)
ol. perlb__ . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200 . 200
Production (inspected slaughter)......_. thous. of Ib..| 869,439 | 762,573 | 694,348 | 658,443 | 678,745 | 632, 564 | 685,274 § 561,247 | 604,142 | 617, 147 | 601,405 | 708,187 | 754, 398
LStogks,;)eef,t(éold storage, end of month®d'....do....| 179,204 | 127,119 | 114,589 | 107,171 | 116,093 | 133,132 | 152,629 | 100,224 | 215,013 | 266,943 | 261,881 | 241,523 [r199,816
amb and mutton:
Consumption, apparent__..__.._......__._. 87,694 | 79,887 | 79,080 | 01,211 | 69,346 77,6921 70,345 | 74,884 | 72,656 | 75,611 { 71,547 | 71,896
Production (inspeeted slaughter)...._ 89,675 | 81,062 { 81,200 [ 90,263 | 71,110 | 76,470} 66,942 | 77,260 | 76,018 | 72,3351 66,684 | 71,179
P Sgg%{(s,lctg;i sul)rag)e. end of month@®J'- 17,882 | 18,874 ] 20,183 | 18,258 § 17,195 15,264 | 11,541 | 13,870 | 18,121 | 14,842 9,918 | 79,177
(1§ nciuding kard):
Consumption, apparent....__...... 756, 573 | 837,517 | £33,262 | 803,728 | 451,085 | 511,280 | 423 791 | 530,777 | 623,138 | 614,384 | 521,062 | 473,880
P Plr(oduction (inspected slaughter)... 752,481 | 939,194 {1,021,414 | 977,737 | 607,032 | 662,521 | 600,377 | 677,425 | 706,956 | 619,372 | 506,858 | 426, 044
Orsx:
Prices, wholesale:
Hams, smoked (Chicago).._.___......_. dol. per 1b.. L258 . 258 . 258 .258 . 258 . 258 .258 . 258 .258 . 258 . 258 . 258 L258
Fresh loins, 8-10 1b. average (New York)._..do. . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 258 . 259 . 259 . 259 . 259
Production (inspected slaughter). .. 586,853 | 728,045 | 785,370 | 761,150 | 480,460 | 524,383 | 471,550 | 528,725 | 545,305 | 474,830 | 387,806 | 332,064
St&)cks, cold storage, end of monthe 206,815 | 318,065 | 371,393 | 407,202 | 366, 185 | 325,503 | 208, 448 | 305,996 | 333,019 | 344,812 | 285,950 | 211, 004
ard:
Consumption, apparent..._...._.___ 109, 644 | 125,590 | 105,039 | 128,966 | 31,802 | 14,304 | 12,840 | 56,229 § 80,348 | 50,818 | 71,837 | 45,612
P vne, contract, in tierces (N. Y.) @ | @ y |l ol o] o | @ ( ®
rime, contract, in tierces (N. Y.). [O)] o a (s a o a . Q) a) s ()
Refined (Chicago)._....._. . 140 . 146 . 146 . 146 148 . 146 . 146 . 146 . 146 . 146 .146 . 146
Production (inspected slaugh ! 120,115 | 152,956 | 171,924 | 158,069 | 91,813 | 100,179 | 93,622 | 108,458 | 117,861 | 105,140 | 86,506 | 68,268
Stocks, cold storage, end of mont o.do.... X 118,072 | 90,536 | 98,484 | 81,494 | 64,770 3 53,766 | 64,339 65809 | 79,285 | 68,989 |~ 58.998
POULTRY AND EGGS
Poultry:
Price, wholesale, live fowls (Chicago).._.. dol. perIb__ .228 227 . 242 . 246 . 255 . 260 . 264 . 268 .272 . 260 251 . 251 239
Receipts, 5 markets._..__.__.__.__ thous. of Ib_.| 94,226 ] 62,047 | 62,046 | 60,236 | 33,085 | 18,017 | 20,842 | 20,435 | 17,683 | 20,245 | 27,688 | 38,041 { 56,772
E Stocks, cold storage, end of monthg*. -do....| 233,954 | 244,075 | 268,128 | 269,021 | 215,632 | 183,889 | 141,708 § 117,755 | 102,236 | 97,211 | 103,203 | 114,192 {157,077
£gs:
Dried, production * do.... 345 § 23,046 | 16,835 | 10,610 | 15102 | 14,134 | 17,845 15716 | 12,523 8, 951 7,937 7,920 ] 2,529
Price, wholesale, fresh firsts (Chicago)$-dol. per doz.. .401 .389 .423 .418 . 380 .349 .343 .343 . 343 .351 .356 .378 .346
Production. ... ... _.__._____ millions. .| 3,140 3,278 2,998 | 38,387 | 4,146 | 4,786 6,558 | 6,670 6,300 | 5205 | 4,591 3,041 3,422
Btocks, cold storage, end of month:5
13 (R _.-thous. of cases..| 1,672} 2,905| 1,045 411 206 521 1,784 1 3,823 5,432 | 6,120 5,926 1 4,771 | r3.934
Frozen .. . o o o oeeoiiaen. thous. of 1b._| 180,217 | 279,175 | 220,180 | 165,933 | 98,985 | 85,409 | 114,814 | 169,526 | 231,930 | 255,936 | 248,675 | 218,010 |203. 209
MISCELLANEQUS FOOD PRODUCTS
gagdy. sales by manufacturers......._... thous. of dol..| 43,504 | 39,043 | 40,214 | 37,399 | 40,391 { 38,775 | 44,204 | 37,573 | 36,446 | 30,979 | 24,164 | 29,722 | 35.369
oliee:
Clearances from Brazil, total....._.__. thous. of bags..| 1,181 1,185 1,215 1,645 1,118 951 1,014 889 678 1,477 1,387 1,643 1,644
To United States__..... ... ...._._...____. do.._. 715 972 996 1,395 957 831 844 717 519 1,244 1,161 1,174 1,380
Price, wholesale, Santos, No. 4 (N. ¥.)...dol. perlb.. . 134 .134 .134 .134 .134 .134 Bk . 134 . 134 .134 L1834 . 134 184
F‘Vhlsible supply, United States_.._____. thous. of bags..| 2,396 1,516 1,352 | 1,450 1,418 1,380 1,352 | 1,407 1,821 1,338 1,928 | r1,976 | 2,352
ish:
Landings, fresh fish, principal ports 35,891 | 25,746 | 17,297 | 16,794 | 20,073 | 36,786 | 36,356 | 55,208 | 69,322 | 61,113 | 54,254 | 38,533
Stocks, cold storage, end of month_.___.._______ d 130,914 | 128,223 | 111,956 | 78,971 | 52,965 | 39,830 | 32,509 | 40,516 | 58,438 | 80,523 | 108,999 i127, 055

* Revised. & No guotation,

tCompiled by the U. 8. Department of Labor; see note in April 1944 Survey.

§Prices since May 1948 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data.
1The hog-corn ratic has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. The series for feeder shipments

of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions
*New series; annual figures beginning 1927 and monthly figures for 1941-43 are shown on p. 20 of the March 1945 issue.

are shown on pp. S—26_ and S-27 of the August 1943 Survey,

@ Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in “miscellaneous meats’ are now distributed to the appropriate meat items.
The total includes veal, shown as 8 new item in the original reports beginning June 1944 (some of this vea! formerly may have been included with trimmings in “miscellaneous
meats’’), and also beginning June 1944, data for sausage and sausage products and canned meats and meat products which were not reported previously; separate data for these items
through August 1945 are given in notes in earlier issues; September and October 1945 data. are as follows (thousands of pounds): Veal—September 9,110; October 10,091; sausage and

sausage products— September, 28,917; October, 23,627; canned meats and meat products—September, 17,853; October, 20,589,

{Data relate to regular flour only, in addition, data for granular flour have been reported beginning 1943; see note in previous Surveys for data through August 1945. Granular
flour data for September 1945: Wheat grindings 737,000 bushels; production, 157,000 barrels; offal, 13,208,000 pounds; percent of capacity, regular and granuiar flour combined,81.1.

'Cold storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D. P. M. A., W. F. A., and other Government agencies, stocks held for the
Armed Forces stored in warehoutse space not owned or operated by them, and commercial stocks; stocks heid in space owned or leased by the Armed Forces are not included.
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FOODSTUFFS AND TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS-—Con,
Sugar:
Cuban stocks, raw, end of month§
thous. of Span. tons... 388§ r1,237 1 1,359 | r1,042 | r1,782 1,386 1,776 2,359 2,101 1,777 1, 516 975 795

United States, deliveries and supply (raw value):*

Deliverdes, total. .. ... ... short tons..| 457,882 [r 650,427 | 592,731 | 615,732 | 599,417 | 499,486 | 653,706 | 589,226 | 619,781 | 578, 590 | 514,500 | 540,129 |- 490,761
For domestic consumption do....| 457,429 [r 641,763 | 580,186 | 589, 507 | 559,159 | 477,456 | 605,089 | 552,100 | 581,350 | 560,858 | 492, 561 | 513,605 | 471,466
FOrexport .. - - oo do.... 453 § r 8,664 12,545 | 26,225 | 40,258 | 22,030 | 48,617 | 37,126 | 38,431 17,732 | 21,939 | 26,434 | 19,295

Production, domestic, and receipts:

Entries from off-shore areas, total ....__...._ do._...| 270,089 | 455,075 | 417,485 | 462,960 | 471,258 | 392,680 | 579,633 | 540,355 | 476,866 | 417,480 | 441,594 | 464,037 | 412,128
From Cuba. ... .o .do._._| 105,202 | 376,110 | 353,656 | 357,306 | 439,055 | 340, 752 | 477.157 | 399,052 } 270,886 | 202,674 | 197,215 | 294,356 | 211,525
From Puerto Rico and Hawali.___ ~do....| 155,115 ) 72,172 [ 57,036 | 87,548 | 27,678 | 38,608 | 94,241 | 137,736 | 197,999 | 207,401 | 237,779 | 165,890 | 174,374
Other_ e do....} 9,772 6,793 6,793 | 18,016 4,525 | 13,230 8,235 3,567 7,981 7,414 , 600 3,791 | 26,220

Production, domestic cane and beet... doo o f-eeeeo 391,506 | 605,515 | 325,739 { 53,617 | 14,139 | 15,952 3,946 8,805 9, 549 8, 644 16, 161 56, 654

Stocks, raw and refined..__..___._.._._...... do_ |- 642, 255 1,054,005 11,226,474 (1,147,957 (1,053,052 [1,003,723 | 961,330 | 828,167 | 684,020 | 604,140 | 542,231 | 513,204

Price, refined, granulated, New York:

Retail .o dol. perib.. . 064 . 064 (2) (*) (2 .065 . 666 . 066 . 066 . 064 . 064 . 065 . 064

WholeSale. . n. oo e eeeeceeeeeann do.... . 054 054 . 054 . 054 . 054 .054 . 054 .054 . 054 . 054 . 054 . 054 . 054

TOBACCO
Leat:

Production (crop estimate) ... ........_. mil.of b__| 22,050 §. .. _|..oooo... 11,950

Stocks, dealers and manufacturers, totel, end of

quarter. milhoflb. |- e 3,047

Domestie: }

Cigarleal. .o 298

Fire-cured and dark air-cured.._ 225

Flue-cured and light sir-cured... B 2,436

Miscellaneous domestic. ... ... ...

Foreign grown:

Cigarleal .o eececmecc—ane 30 |oeeciefeemaenan 27 |ocemccmacemeacanna P P P, 27

Cigarette tobacea.. . i1 2 P R, L3 I SN B, ;- T R IO 75

Manufactured products:

Consumption (tax-paid withdrawals):{

Small cigarettes_ ... ... -..mfllions._|- 31,340 19,771 20,554 | 17,826 | 20,077 | 16,673 | 18,679 | 17,090 | 21,280 | 24,311 | 21,815 | 28,478

Largecigars. ... ... .thousands..| 512,727 | 411,894 | 446,325 | 395,499 | 379,420 | 388,620 | 417,521 | 388,436 | 413,693 | 403,023 | 350,756 | 420,922

M{d. tobaccoand snufl__.______.__.. .. thous.of Ib__| 31,150 | 28,793 5 26,017 | 27,519 | 25,08¢ | 27,045 | 25212 | 28,074 | 26,266 | 24,482 | 28,905

Prices, wholesale (list price, composite):

Cigarettes, f. 0. b., destination......_dol. per 1,000.. 6. 006 6, 006 6. 006 6. 006 6. 006 6.006 6. 006 6. 006 6.006 6. 006 6. 006 4. 006

Produection, manufactured tobacco, total. _thous.of Ib._|. ... 30,637 | 32,168 | 27,039 | 29,770 | 26,421 | 29,905 | 27,821 | 20,774 | 28529 | 26,276 | 30,049

Fine-cut cheWing ... ovoverooomomunn 34 37 341 373 309 330 323 329 333 301 360

PIag. e aeea 5,365 5, 687 4,776 5,115 4, 450 5,416 5,011 5,274 5, 060 5,019 5,720

Serap, chewing 5,015 | 4,720 | 4,207 | 4,532 | 4,216 | 4,564 | 4,268 | 4,383 | 4,311 | 4,004 | 4,271

Smoking_ . 15, 491 16,973 13, 934 15,006 | 13,404 | 14,758 | 13,769 15,106 | 14, 82 13,185 | 15,401

Snuff_._ 3, 809 , 8. 3,281 4,072 3,516 4,214 3,87 , 076 3,400 3,153 3,674

WISt e cmmemea———— 610 567 499 582 526 624 574 601 605 523 623

LEATHER AND PRODUCTS
HIDES AND SKINS
Livestock slaughter (Federally inspected):

Calves oo thous. of animals.. 877 920 874 669 560 442 575 477 522 4386 482 609 666

Cattle__ 1, 584 1,451 1,336 1,275 1,284 1,149 1,213 979 1,045 1,060 1,050 1,292 1,358

Hogs.oo oo 2,330} 4,223| 5,258 5663 5209 | 3,267 | 3,474 | 3,066 3,375] 3.,382| o752 | 2,286 | 1,922

Sheep and lambs 2,018 2,238 2,013 1,934 2,073 1,522 1,723 1, 507 1,824 1, 906 1,742 1,563 1,658

Prices, wholesale {Chicago):
Hides, packers’, beavy, native steers..._dol. per Ib.. .158 . 155 .155 . 155 . 155 . 155 .155 .155 . 155 . 155 .155 . 155 . 155
Calfskins, packers’,8to1561b.__ .. ___.__._.__. do_... .218 .218 .218 .218 .218 .218 .218 .218 .218 .218 .218 .218 . 218
LEATHER
Production;

Calfand kip. ... thous. of skins__| 1,065 1,006 948 879 957 925 996 972 1,000 1, 083 858 950 942

Cattle hide. . _thous. of hides.. 2,340 2,224 2,292 2,178 2,395 2,391 2,475 2,333 2,467 2,352 2,148 2,134 1 1,980

Goat and kid___ -thous. of skins.. 1,726 2, 900 2,794 2, 465 2,543 2,104 2, 536 2,191 2, 266 2,015 1,745 1,778 | r 1,676

Sheepandlamb______. ... oo [+ 1 T DR 4,532 4,523 4,122 4,433 4,350 4,332 4,124 4,418 4,012 3,651 | 4,349 3,573

Prices, wholesale:
Sole, oak, bends (Boston)t_ ... _.___.__. dol.perlb.. . 440 .440 . 440 . 440 . 440 .440 . 440 . 440 . 440 .440 . 440 . 440 . 440
Chrome, calf, B grade, black, composite_dol. persq.ft.| () .529 . 529 . 529 . 529 .529 . 529 . 529 . 529 . 529 . 529 . 529 . 529
Stocks of cattle hides and leather, end of month:

Total. . thous. of equiv. hides..| 13,027 | 11,476 | 11,658 | 11,857 | 11,978 | 11,991 | 11,967 | 11,934 | 11,017 | 11,720 | 11,951 | 12,245 | r 12,577
Leather, in process and finished....._.._..... do....| 7,362 6,974 7,041 7,070 7,067 7,051 6,955 6, 862 , 905 6,761 , 965 7,072 | r7,223
Hides, raW. - e ccccecmerecmcan do.__. 5, 665 4,502 4,617 4,787 4,921 4,940 5,012 5,072 5,012 4,968 4, 986 5,173 | r 5,354

LEATHER MANUFACTURES
Boots and shoes:}

Production, total....__ .thous. of pairs._{__.._.._. 40,302 { 39,111 35366 | 39,670 | 38,871 | 43,935 | 41,519 | 43,818 | 43,985 | 36,338 |r 41,623 | 37,150
Government shoes_ ..o ccnorvcreececacneaanan 0| , 284 4,191 3,884 4,326 4, 265 4,937 4,956 5,494 5, 440 ,654 | r4,432 , 509
Civilian shoes, total.. do.).. .. 36,017 | 34,921 31,482 { 35,344 { 34,606 | 38,998 | 36,563 | 38,324 | 38,544 ( 31,684 | 737,201 35, 640

Athletie® ..o e cemnn do .| .. 256 241 224 300 265 332 31 346 271 178 r 238 283

Dress and work shoes, incl. sandals and playshoes:

Leather, uppers, total®__.__._. thous. of pairs._| ...._.._ 23,044 1 22,157 | 20,624 | 23,355 | 21,927 | 23,384 | 20,522 i 20,432 | 19,893 | 17,320 |r 19,830 | 21,407
Boys’ and youths’... 1,257 1,153 1, 206 1,182 1,074 924 961 985 998 1,071 1,222
Infants’____________._ 2,677 2,418 1 2,807 2,634 2, 2, 643 2, 442 2,386 2,042 | r2,326 2,234
Misses’ and children’s 2,983 2,863 3,372 3,327 3,618 3,449 3,721 3, 681 3,062 | 3,454 3,274
Men's, 5,423 5,038 5,473 5,280 5,373 4,431 4,292 4,184 3,824 | 4,67 5,751
WOmen's. .« . eccceacec e 9,817 9,152 | 10,495 9,605 | 10,419 9,075 9,017 8,R57 7,394 8,309 8,927

Part leather and nonleather uppers®....._.do._|.....___. 5,147 5,162 , 675 7,617 9,068 | 10,648 | 12,190 [ 12,920 9,372 | r 10, 654 7,717

Slippers and moccasins for housewear. .......do._|-_....... 7,022 5,101 4,865 4,641 5,199 4,963 5, 224 , 184 4, 608 6, 249 6,045

All other foOtwWear ® oo omeo o eeccmanan dooo |- oaao. 266 3 372 149 157 116 119 132 268 206 230 188

* Revised. 1 December 1 estimate. 1 November 1 estimate. s Not available. § For data for December 1941-July 1942, see note in November 1943 Survey.

*New series compiled by U. S, Department of Agriculture; represents both raw and refined sugar in terms of raw sugar (see also note in April 1945 Survey).
{Tax-paid withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outside

the United States are tax-free.

t Revised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request,

® See note for boots and shoes at the bottom of p. S-23 of the July 1945 Survey for explanation of changes in the classifications.

$ The 1944 data were revised in the July 1945 Survey to include late reports and to exclude reconstructed Government shoes which are not included in the 1945 data; revisions for
January-April 1944, and earlier revisions for January-May 1943, which have not been published, will be shown later. The manufacturers reporting the revised 1943 and later data
ccount for practically the entire production of footwear other than rubber; earlier data were estimated to cover about 98 percent of the total.
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Unlees gtherwise stated, statistics through 1941 1945 1944 1945
an escriptive notes may found in the . . - . . . -
1942 Supplement to the Survey Olfet;) Obcet;)- N%ve‘;m Dgc;m Jf;?;,l Fg}ra;u l March l April { May ' Jume | July | August |, eig%er
LUMBER AND MANUFACTURES
LUMBER=—ALL TYPES '
National Lumber Manufacturers Assn.:t
Production, total .. . ___________. .. il.bd.ft._ | ____| 2,686 2,429 2,170 2,133 2,110 2,311 2,276 2, 525 2,530 2,232 2,474 2,117
Hardwoods. caoveeccmaean.s d 588 598 544 484 374 4567 471 440 494 490 505 565 556
SoftWOOdS .- oeoocim i @OC 2,088 1,885 1,686 1,759 1,653 1,840 1,836 2,031 2,040 1,727 1,909 1,562
Bhipments, total.. do |l 2617 | 2,455 2,267 2373 | 2,270 2,629 2,366 | 2,852| 2,460 228! 238! 2078
Hardwoods. ... 531 571 558 490 522 498 579 491 536 496 487 506 464
e £ 80T TP [ R SN 2,046 1,897 1,777 1,851 1,772 1, 950 1,875 2,015 1, 964 1,721 1,883 1,615
Stocks, gross, end of month, total. __.._..._....do____{.._..___. 4,241 4,177 4,031 4,037 3,684 3,471 3,361 3,316 3,390 3,489 3, 559 3,788
Hardwoods........__........ 944 1,143 1,105 1,030 1,082 932 825 774 732 726 792 851 1,008
SOftW00dS - e @0 e e 3,008] 3072| 3,000 2055 | 2752 2646| 2,587 | 2,585 | 2,664 | 2,607 2700] 2779

PLYWOOD AND VENEER

Hardwood plywood, production:* . N -
Cold press....thous. of 8q. ft., measured by glueline. {.--..... 153,163 | 147,505 | 138,915 | 158,106 | 145,440 | 162,818 | 155,837 | 160,318 | 160,101 {150,172 }236,018 208, 908

H Ot DIOSS . oo oo eee oo en do. .. .| 71,833 | 71,762 ) 65652 | 78,0221 70,770 | 78,882 ) 76,104 | 81,995 | 80,000 | r 73,019
Hardwood vencer:*
Production. _....._....... thous. of 5q. ft., surface area 785,800 | 762,116 | 667,067 | 828,607 | 764,182 | 829,247 { 775,738 | 832,104 | 823,236 ir768, 688 {v809,921 | 749, 277
Shipments and consumption in own plants. _} 808,669 | 786,856 | 707,387 | 873,681 | 809,627 | 881,774 | 818,793 | 857,900 | 855,014 {803,670 {827,317 | 769, 402
s Sfu'!cks(i enld of uélozxth ___________________________ 601,127 | 603,668 | 598,447 | 602, 339 ) 600,726 | 576,310 | 579,816 | 586,587 | 592,184 |r571,831 |*581,314 | 581,150
oftwood plywood:
Production......_... thous. of sq. ft. ] 127,368 | 127,192 | 112,028 | 126,886 | 118,564 | 128,572 | 115,963 | 122,163 | 121,283 | 85,579 | 113,633 { 90,366
Shipments........_..._.._ | 196,717 | 127,371 | 114,774 | 123,965 | 117,996 | 120,418 | 116,000 | 121,018 | 124,795 | 81,966 | 112,050 { 92,078
Stocks, end of month_____. - 31,351} 31,080 | 28,439 | 30,952 | 30,553 | 28,913 | 28,6562 | 80,103 | 25,007 | 28,0551 29,612 | 27,804
FLOORING
Maple, beech, and birch:
Orders, new.______ M bd. ft.. 3, 600 3,900 4,675 8,650 4,625 3,675 3,225 2,575 2,775 2,775 2, 900 2,975 2, 900
Orders, unfilled - do..._ 7, 150 6, 500 7,300 6,925 7,925 8, 550 8,475 7,625 7,050 7, 200 7,200 6, 525 6, 500
Produetion_. ..-do._.. 3,325 3,775 3,375 3,378 3,525 3,100 3,125 3,000 3,175 3,325 2,925 2,925 2,875
Shipments. - —odo____ 2,975 4,375 4, 050 3, 650 3, 650 2,875 3,425 3,275 2,750 2,975 2,600 3,575 2, 950
o S];ocks, endofmonth. ... . . ... .. ... do.... 2,600 4,325 3,650 3,325 2, 900 2, 900 2, 550 2, 200 2, 500 2,77 3,050 2,375 2,375
ak:
Orders, New____.__ .. ..o do._..| 23,506 | 17,644 | 17,100 | 15135 16,755 | 16,382 [ 22,996 | 16,799 { 14,210 | 11,5661 10,047 | 12,595 | 14,608
Orders, unfl .do._._| 38,797 ] 36,843 | 36,554 | 36,921 37,823 | 38,248 | 45,345 45,462 | 41,487 | 37,578 | 33,494 | 30,858 | 33,992
Production _do__._| 19,197 17,135 § 17,547 | 15,418 16,630 | 15,656 | 16,000 | 14,5221 16,897 | 15,688 | 14,034 15,500 | 15,049
Shipments. .do__._| 18,494 17,970 1 17,389 | 14,716 15,905 | 15,957 | 16,899 | 15,681 18,186 | 15,477 | 14,129 15,231 | 15,130
Stocks, end of month__________._. ... _._. do.... 3, 507 3,791 3, 949 4, 456 5,197 4, 696 3,797 2,638 1,925 2,475 2,380 2,463 2,804

SOFTWOODS

Douglas fir, prices, wholesale:
Dimension, No. 1, common, 2 x 4—16
. dol. per M bd. ft. | 34.790 } 33,810 33.810 | 33.810 { 383.810 | 33.810 | 33.810 | 33.810 | 34,308 | 34.700 | 34.790 | 34.790 | 34.790
8 F:%ormg,.B and better, F. G.,1x4, R. L 44,160 § 44.100 | 44.100 [ 44.100 | 44,100 | 44.100 | 44.100 | 44.100 [ 44.100 | 44.100 | 44,100 | 44.100 | 44.100
outhern pine:
OrAerS, DOWT e - oo mil. bd. ft__ 508 664 545 668 676 609 707 641 626 621 599 524 568
Orders, unfilled, end of montht.________ . _ ... do.... 653 876 809 909 936 952 981 965 876 850 808 695 676

Prices, wholesale, composite:

Boards, No. 2 common, 1" x 6/ and 8”

...... {0 S

dol.perMbd.ft..| (® 41172 | 41172 | 41172 ®) 2) m O] (O] O] ® @ (O}

Flooring, B and better, F. G., 1x4} _.______ do....| @ ® ® ® @® é’) ® O] ® O] ® @ @
Productiont. i 620 666 644 559 650 585 665 637 699 670 600 652 546
Shipmentst.__ 621 661 612 568 649 593 678 657 715 647 641 637 587
Stocks, end o 1,086 | 1,164 | 1,196 ) 1,187 1,188 | 1,180 | 1,167 | 1,147} 1,181 | 1,154 | 1,113 [ 1,128 1,087

Western pine:
Orders,Dewt_ ... .. do.... 276 496 417 386 394 346 505 449 466 548 387 412 422
Orders, unfilled, end of montht N 305 475 420 378 383 362 433 437 398 421 440 351 360
Price, wholesale, Ponderosa, boards, common,

17 X8 dol.per Mbd.ft..| 35.780 34.71( 34.62| 34.61| 34.42| 3473 | 234.84] 34.79| 3479 | 34.84( 34.75| 3488 | 3530
Productiont....._...______  __ 0 .77 mil. bd. ft_. 341 556 413 367 306 305 371 427 553 583 553 532 418
Shipmentst_.....___ wendo. 332 526 472 428 388 368 434 445 504 526 495 502 412
8tocks, end of montht___._.__.__.________ [ T7_ do..._ 980} 1,115 1,087 997 915 852 789 771 820 877 935 965 971

West coast woods:
Orders, newt... 604 602 529 735 614 687 532 618 597 431 557 478
Orders, unfilled 983 926 884 082 993 | 1,015 971 954 951 964 685 672
Productiont. 652 633 589 638 596 616 570 566 588 392 509 406
Shipmentst.. .. 656 624 600 623 614 635 538 597 578 394 531 414
Stocks, end of month.____ .. 11177 478 475 470 495 432 417 429 381 303 409 375 378

Redwood, California:
Orders,new_______.______.__._ e Mobdft e 26,330 | 29,631 | 53,795 | 36,497 | 38,752 | 41,523 { 30,301 | 36,653 | 38,071 | 30,966 { 30,599
Orders, unfilled ..d 70,478 | 70,186 | 90,797 | 94,155 | 96,628 | 103,245 | 97,581 | 100,342 | 107,552 | 79,025 | 80,235
Production 37,265 | 29,562 | 34,535 | 31,057 | 33,234 | 33,719 | 36,343 | 35108 | 30,695 | 34,645 [ 32,773
Shipments. 33,049 | 28,871 | 33,512 | 33.037 | 33,712| 34,209 | 37,101 { 34,436 | 30,843 | 35,864 [ 29,581
8tocks, end 66,123 | 74,311 | 72,074 | 68,566 | 66,105 | 64,121 | 61,640 [ 60,145 [ 58,321 | 55,495 | 56,569

FURNITURE

All districts, plant operations._.___. percent of normal.__ 55 58 56 53 54 54 54 53 51 51 47 51 52
Grand Rapids district:

Orders:

Canceled .__.._........__. percent of new orders. _ 5 3 6 1 4 2 4 3 5 3 4 3 3
New --no. of days’ production. _ 21 35 25 65 23 17 16 16 16 9 12 16
Unfilled, end of month. 64 76 68 72 84 87 87 82 78 74 70 70 67

Plant operations....... - 60 52 51 50 50 50 50 49 46 48 45 49 51

Shipments. .._.........._. no. of 20 17 17 15 17 18 18 17 17 17 13 13 17

rRevised. 1 Not available.

*New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. Data beginning September 1941 for softwood plywood are shown
on p. 16 of the September 1944 Survey; data beginning September 1942, for hardwood veneer are published on p. 14 of the November 1944 issue. ‘The hardwood plywood figures pub-
lished prior to the Ma%1945 Survey have been revised owing to corrections received from one company; the revised figures through May 1944 are on p. 23 of November 1945 issue.

. tRevised series. ata for the indicated lumber series as published in the 1942 Supplement and in the statistical section of the monthly Survey prior to April 1945 issue have been
revised as follows: Total lumber stocks, total softwood stocks, and Seuthern pine stocks and unfilled orders beginning 1929; hardwood stocks, beginning 1937; Western pine new orders,
unfilled orders and stocks beginning 1942; West Coast woods new orders, production, and shipments beginning 1938, and all other series beginning 1941. The revisions reflect largely
adjustment of the monthly series to 1941-43 annual data collected by the Bureau of the Census. Revisions through 1939 for total lumber stocks and total softwood and hardwooed
stocks and through 1941 for other series are available in a special table on pp. 27 and 28 of the March 1943 Survey except that 798,000,000 should be added to the published stock figures
for total lumber, total softwoods and Southern pine, and 111,000,000 to Southern pine unfilled orders (these additions are to carry back a revision to include data for concentration
yards); all revisions are available on request, ‘The Census for 1942 and 1943 included many mills in the Eastern States not previously canvassed; this affects the comparability of
current statistics with those for years prior to 1942 for Southern pine and for total lumber, total softwoods, and total hardwoods. U. S. Forest Service estimates of total lumber pro-
duction for 1939-41, based on census data adjusted for incomplete coverage, and census total for 1942 are shown in the table on p. 22 of the February 1945 issue (revisions for 1943 and
1944 totals in that table, 34,289 and 82,554, respectively). The revised price series for Southern pine each represents a composite of 9 series; for comparable data beginning August 1942,
see note at bottom of p. 8-35 of the June 1944 fssue.
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U nle.sig é)therwise stated, statis'gcs fthro:lxgh 19}41 1945 1944 1945
an escriptive notes may be found in the N aton . . . N . .
1942 Supplement to the Survey gec: 0 Oget;.) Nobvetzm Debceerm Jg?;}l }gtr);u March | April ’ May ‘ June July | August tes,gge,
METALS AND MANUFACTURES
IRON AND STEEL
Iron and Steel Scrap
Consumption, total*_________.___. thons. of short tons._ 5, 246 5,070 5,025 5,048 4,714 5,476 5, 220 5,347 4,944 4,686
Home serap®. ... 3, 029 2,959 2,884 2,883 2, 658 3,078 2,881 2,949 2,704 2,608
Purchased scrap*. .. ... ... 2,147 2,071 2,141 2,165 2,056 2,398 2,348 2,358 2,240 2,078
Stocks, consumets’, end of month, tot 5, 080 4, 791 4,425 4,173 4,116 4,084 4,155 4,174 4,120 4,044
Home scrap* 1,635 1,528 1,453 1,445 1,465 1,406 1,365 1,327 1,312 1,278
Purchased Serap® - - oo oo ieciaoeoo 3, 445 3,263 2,972 2,728 2, 651 2,678 2,790 2,847 2,808 2,766
Iron Ore
Lake Superior district:
Consumption by furnaces. _._.___. 4,49 7,320 6, 883 7,090 €, 983 6,371 7,082 6§, 642 6,872 6,397 6, 532 5, 658 3, 837
Shipments from upper lake ports d 9,827 § 10, 595 4,672 0 0 0 0 7,282 1 1,121 | 10,621 | 11,372 | 10,732 | 10,543
Btocks, end of month, total ____.______ ... do....| 450001 45343 | 44,7221 37,824 ] 30,880 | 24,577 | 17,304 | 16,420} 20,715 | 24,847 29,485 | 34,781 | 39,549
Atfurnaces__._________ 40,537 § 36,546 | 39,249 | 32,883} 26,445 | 20,815 | 14,996 | 14,465 { 18,584 | 22 419 26,677 { 31,333 | 35,0684
On Lake Erie docks. .. 4, 553 5,79 5,473 4,941 4,444 3,761 2,307 1,960 2,131 2,429 2,808 3, 248 3, 865
Pig Iron and Iron Manufactures
‘Castings, gray fron, shipments®. ... .._... short tone __[......_.. 780,453 | 760,383 | 741,534 ( 701,305 | 752,266 | 857,016 | 773,988 | 798,055 | 781,935 | 689, 711 | 52,826 | 661,738
Castings, malleable:5”
Orders, new, Deb. .. e 76,536 | 48,146 | 69,972 [ 97,153 | 79,013 | 98,879 | 78,075 | 83,421 35,603 | 58,589 {1—13,020(__.__._.
Production 80,506 | 79,629 | 76,187 | &3,742 | 78,385 | 86,175 77,042 | 83,013 ! 71,783 | 53,805 54,026
P’Shilpments _____________________________________ 76,882 | 77,528 | 76,831 78,788 | 75,220 | 85,307 | 76,0651 79,565 | 71,992 | 55813 352,647
g iron:
Consumption*__ . __ .. _._...._ 5 108 4,887 4,959 4,911 4, 528 5, 205 4,782 4,918 4, 505 4,594 3,909 ...
Prices, wholesale:
Basic (valley furnace)- . .......... 23. 50 23. 50 23.50 23,50 24.00 24. 50 24. 50 24, 50 24. 50 24. 50
Composite 0-. 2 24.17 24.17 24.17 24.17 24.71 25,17 25.17 25. 17 25.17 25.17
Foundry, No. 2, Neviile Island*. do... 25.19 24.G0 24, 00 24.00 24.00 24. 50 25.00 25. 00 25.00 25,00 25. 00
Productlon®_ ... _______. thous. of short tons..|......_.. 5, 260 4,904 4, G99 4,945 4,563 5,228 4,786 5,016 4,605 4,801
Stocks (consumers’ and suppliers’), end of month*
thous. of short tons_.|. ... 1, 540 1, 536 1,492 1,447 1,379 1,363 1,261 1,275 1,318 1,346 L,aor | ..
Boilers, range, galvanized:
Orders, mew, met___..____.._ ... _. number of boilers_. 74,085 | 71,163 | 76,249 | 112,726 | 111,640 | 131,632 | 93,708 | 74,641 | 68,155 | 65,846
Orders, unfilled, end of month_ _..___......._. 83,637 | 91,616 | 112,638 | 170,727 | 219,775 | 281,488 [ 324,986 | 541,121 | 344,053 | 348,003
Produetion_ _._________ 69,380 | 63,022 | 52,080 | 54,650 | 63,152 | 66,165 ] 49,260 | 59,086 1 65,638 | 61,783
Shipments...__._.._. 66,880 | 63,184 | 56,606 | 55,014 | 62,502 69,919 { 50,300 | 58,506 | ©5223 [ 61,896
Stocks, end of month_ ___ ... e 16,817 | 16,253 | 11,736 | 11,228 | 11,788 8,034 6,990 8,470 8,885 8,772
Steel, Crude and Semimanufactured
Castings, steel, commercial:
Orders, new, total, net.._.___.._____.__.__ 146, 116 | 120,667 { 138,666 | 210,182 | 214,408 [ 203,170 | 177,707 | 89,790 | 130,152 | 110, 681 68, 256 ¢ 89, 697
Railway specialties__ . _ 18,173 1 20,937 | 30,259 | 39,121 ) 38,527 | 28,746 | 37,000) 21,556 ) 28,259 | 37,208 | 28,7271 46,528
Produetion, total__. . __ 150,719 | 146,411 | 144,162 ] 157,178 | 146,165 | 166,896 | 150,281 | 145,092 | 125,126 | 99,606 a6, 151 82,444
Railway specialties_ . ___. 28,949 | 26,930 | 25,680 | 25,267 | 23,150 | 27,268 | 24,150 [ 24,116 | 28,192 | 26,622 | 2,625 26,830
Bteel ingots and steel for castings:
Production. __._._.._____...._. thous, of short tons..| 5,620 7,621 7,279 7,366 7,208 6, 655 7,708 7,292 7,452 6,842 6,987 5,736 | r5,083
Percent of capacttyy- . oo eamaes 69 96 94 93 83 91 95 9 92 87 86 7l r76
Prices, wholesale:
Composite, finishea steel.___.__._.___.__ dol. per 1b__ 0275 . 0265 . 0265 . 0265 0269 0271 L0271 0271 0272 0275 . 0275 .0275
Bteel billets, rerolling (Pittsburgh). -_dol. perlong ton. 36. 00 34.00 34.00 34.00 34.00 34.00 34.60 34.00 34. 40 36.00 36. 00 36.00
Structural steel (Pittsburgh)_..__._..___ dol. per ib__| .02I0 L0210 . 0210 .0210 0210 . 0210 . 0210 .0210 L0210 .0210 . 0216 L0210
Steel scrap (Chieago) .. _____.__..__ dol. per long ton_.| 18.75 16. 99 17.00 18.69 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75
U. 8. Steel Corporation, shipments of finished steel
products. . ... ... thous. of short tons.| 1,290 1,775 1,744 1,768 1, 569 1,562 1,870 1,723 1,798 1,603 1,609 1,332 1,322
Steel, Manufactured Products
Barrels and drums, steel, heavy types:y
Orders, unfilled, end of month. _thousands 6,824 G, 742 6,747 7,522 7,251 6,917 6,917 7,130 8, 985 8, 646 4,132 3,756
Produetion_ . __.____._. 1,575 1, 659 1, 584 1,837 1,684 1,945 1,972 2,143 2,028 1,851 1,403 1, 651
Shipments, _.._._..__ 1,565 1,665 1,504 1,809 1,698 1,944 1,971 2,145 2,036 1,851 1,902 1,557
Btocks, end of month. _ 7 52 41 70 51 53 53 51 43 43 44 38
Boilers, steel, new orders:
thous. of sq. ft... 1,356 904 914 925 2,191 1,124 1,366 901 1,202 1,628 1,626 1,433 1, 570
Quantity number__| 1,283 692 699 538 1,138 1,024 0 836 828 946 1,075 1,193 1,371
Porcelain enameled products, shipmentst thous, of dol__| 3,981 3, 302 3,155 2,818 3,029 2,743 3,207 3,146 3,178 3,196 2,893 3,382 3,258
Spring washers, shipments_____________________._ do- .} 383 414 464 477 419 495 433 476 500 397 375 316
Steel products, production for sale:®
Total .. . thous. of shorttons. |- ---..-. 5,184 5,161 4,965 4,940 4,776 5,632 5,254 5,417 4,922 4,697 4,124 3,955
Mercbant bars. . _ 471 499 474 451 465 532 509 526 481 463 398 434
Pipe and tube. __ 501 512 503 506 461 578 544 560 531 519 436 429
Plates 957 900 819 743 664 736 628 686 572 518 437 380
Rails_. 214 204 209 199 194 212 189 200 181 202 1868 220
Sheets 841 833 802 843 825 084 917 969 907 872 841 838
Strip—Cold rolled 98 100 103 109 107 121 118 112 111 101 94 84
127 121 13 118 119 127 121 116 120 113 100 92
Structural shapes, heavy 306 312 302 259 262 208 273 316 297 309 256 272
Tin plate and terneplate. R 205 202 234 237 207 288 285 261 287 269 245 213
Wire and wire products.. ..ol 366 354 342 348 330 393 363 381 350 314 314 303
NONFERROUS METALS AND PRODUCTS
Aluminum:
I;ric(f, v:,ho]e'sale, scrap eastings (N, Y.)..dol. perlb__| .0375 .0327 . 0317 L0312 . 0358 0375 L0375 .0375 .0375 L0375 L0375 L0875 L0375
roduction:
Primary.. mil. of 1b_. 96.8 88.9 93.7 97.3 91.3 106.2 103.2 104.0 95.0 95.8 91.6 63.2
- Secondary rec e eeaan _do..__|. 43.4 48.0 46.3 62.3 61.8 67.6 66. 2 65.9 55.6 47.5 41.5 ...
Aluminum fabricated pro , shipments®*. ... _.do._..'_.__. 196. 2 208. 2 165. 1 200.3 195. 8 231.3 225.8 227.8 192.7 170.2 t04.2 0 ...

r Revised.

*New series.

YBeginning 1943 data cover virtually the entire industry.

sed. (ODesignated *“tin plate’ prior to the July 1944 Survey but included terneplate.
o Beginning July 1944 the coverage of the industry is virtually complete; the coverage was abont 97-98 percent for September 1942-June 1944 and 93 percent prior thereto.
 {Beginning January 1945, percent of capacity is caleulated on annual capacity as of Jan. 1, 1945, of 95,501,480 tons of open-bearth, Bessemer, and electric steel ingots ana steel for
castings: data for July-December 1944 are based on capacity as of July 1, 1944 (94,050,750 tons.)
1Data cover 69 manufacturers; 30 on the reporting list for Jan. 1, 1942 discontinued shipments of these products for the duration of the war.
® Beginning 1944 data represent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the
industry, as formerly. For 1942 dsta, except for April, see the October 1942 and July 1943 Surveys: for April dats see note at bottom of p. $-31 in tbe September 1943 issue.

For a description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 dats, see note marked ***** on p. 8-29 of the November 1942

Burvey;later data are available on p. §-30of the April 1942 and subsequent issues. 'The new series on pig iron production is from the American Iron and Steel Institute and is approxi-
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. 8-30 of the May 1943 Survey
for further information on this series and dsts for 1941-42. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the
April 1943 issue. For data beginning January 1942 on aluminum production see p. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products cover total shipments
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are avalilable beginning January 1942; data for gray iron castings are based on reports of foundries accounting

for about 98 percent of the total tonnace of the gray iron castings industry for January-November 1943 and 93 percent thereafter.

t Cancellations exceeded new orders by the amount shown above as a negative item.

Both series are from the War Production Board.
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODBUCTS—Con.
Besaring metal (white-base abtifriction), eonsumption

and shipments, total. .. -..thous. of b, _ 4,7¢0 5, 300 4,780 4,302 5,439 4,886 6,016 5,792 5, 185 4,998 4,404 5,445 3,968
Consumed in own plants . i 1,073 1,129 971 1,221 1,314 1,113 1,303 1, 282 1,304 1,303 1,187 1,293 1,101
Shipments}._______.. ceeeeedo_ 3,687 4,171 3, 80Y 3, (82 4,125 3,773 4,713 4, 510 3,881 3,606 3,218 4,152 2,808

(B‘rass sheets, wholesale price, mill.......__. dol. per1b_. L1958 L1956 .195 195 . 195 .195 L1956 L1895 L1905 L1953 .195 .195 . 195
Copper:

Pricc;. wholesale, electrolytic, (N. Y.)._.. dol. perlb_. L1178 L1178 L1178 1178 L1178 L1178 1178 1178 L1178 L1178 L1178 L1178 L1178

Production:&

Mine or smelter (incl. custom intake) __short tons__| 69,851 ] 82,658 | 76,466 76,709 | 73,754 | 67,496 | 76,537 { 74,392 | 74,469 | 72,271 | T2, 855 | ©8,253 | r 04,001

Refinery._ ... o ceiicieceeen...Go.._.] 70,363 ¢ 60,068 1 87,145 | 82,640 | 67,726 | 69,950 76,395 | 75,436 | 85,319 | 74,377 | 72,995 | €9,127 | 45145
Deliveries, refined, domestica ... do-...| 104,104 § 126,560 | 127,517 | 156,800 | 145,004 | 172,585 | 218,488 | 161,111 | 139,203 | 94,031 88, 661 86,840 | 7 83,478

L St((])cks, refined, end of monthg? ... ... ... do....| 73,803 | 49,358 | &8,051 66,780 | 59,715 67,142 | 51,861 55,453 | 63,841 70,738 | 76,166 | 80,316 | r 68675
ead:

Or%. domestie, receipts (lead content) e ... do._. | . 31,480 | 31,395 | 30,498 | 33,867 | 31,046 | 34,841 | 33,925 34,652 | 31,803 | 31,616 | 31,608 | 26,915

Refined:

Price, wholesale, pig, desilverized (N. Y.)._dol.perIb__ . 0650 . 0650 . 0650 . GE50 . 0650 . 0650 . 0850 . G650 . 0650 . 0650 . 0650 . 0650 L0650

Production, totalg ______.__._...._...__short tons_.}| 47,462 42,997 42, 842 46, 052 49, 089 46,616 | 48,029 46, 511 45, 848 38,626 | 40,300 32,691 35,028

From domestic ores? 54,642 | 36,112 | 40,264 | 45,463 | 38,699 | 39,077 | 39,725 | 42,126 | 34,513 | 33,232 | 27,552 | 34,609
Shipmentse..o.. ... 42,303 | 43,513 | 50,420 | 40,8687 | 44,213 | 47,249 | 44,179 | 40,585 | 39,658 | 36,597 | 33,517 | 30,701
Stocks, end of montha......_. 24, 595 23,915 19, 536 27,738 | 30,141 30, 909 33,234 38,488 37,452 41,145 40, 310 36, 514

Magpesium produetion:*
Primary. e 16.6 12.6 8.5 7.7 6.0 6.7 6.4 €.4 6.9 9.2 9.1 ...
Secondary recovery. .. .. ..o iiiceaiieoens ( I 2.8 2,1 1.8 2.5 2.1 2.8 2.8 2.8 2.3 2.1 L4t
%‘}n. wlhtélesale price, Straits (N. Y.). .._..dol. perlb._ . 5200 5200 . 5200 5200 . 5200 5200 . 5200 . 5200 L5200 5200 . 5200 . 5200 L6200
ine. slab:

FPrice, wholesale, prime, Western (St.

Lowds) o e dol. perlb__ . 0825 . 0825 . 0825 . 0825 . 0823 . 082! . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 L0825
Froductiong__ -.short tons..| 65,614 €8, 781 67,432 70,035 70,492 64,723 71,73 68,223 | 69,440 66, 607 65, 830 64, 753 61, 600
Shipmentsg?___ 53, 225 67, 871 65, 559 78,732 02,453 82, 855 94, 494 74, 356 66, 972 54, 477 51, 809 48, 255 41, 881

Domestled ... __..... 52,0563 67, 820 65,519 { 78,710 80,949 | 82,650 94, 206 74,313 66,839 | 54,023 51,803 48,084 | r 41,410
Stocks, end ¢f menthg*._._ . 245,664 § 244,344 | 246,217 | 237,520 | 215,559 | 197,427 | 174,672 | 168,539 | 171,007 | 183,137 | 197,058 | 213,556 |r233,275

MACHINERY AND APPARATUS
Blowers and fans, new orders......_..._. 8,788 | el 10,300 1. eaes 13,266 4. __....._j.. . 10, 191
Eleetric overhead cranes:§

Orders, DeW. . _ . 602 889 807 410 640 850 1,331 1,133 1,808 1,795

Orders, unfilled, end of month . 4,226 4, 530 4,738 4,493 4,630 4, 587 5,032 5,622 7,016 8,274

Shipments .. . oo iemes 683 581 589 656 522 569 746 549 4m 461

Foundry eqnipment:

New orders, net total__._ . _.__..._...1937-39==100.__ 457, 8 526,56 369. 5 397.4 422.4 465.3 604.7 325.0 404.7 375.4 411.7 532, 2 577.2
New equipment _d 456. 8 504.0 301.7 351.7 362.2 423.5 586.8 232.0 347.6 306.7 386.9 530.1 617.2
Repairs_ . ___________.____.. 461. 5 605. 9 609. 4 558, 4 634.7 612.9 667.8 653.5 606. 6 618.2 499. 2 508. 4 436.9

Fuel equipment and heating apparatus:

Oil burners:®
Orders, new, met_________.._ 50, 402 9,020 | 15866 | 12,326 | 14,268 | 13,618 | 14,578 12,850 | 14,083 1 24,961 19,814 35,403 | 51,801
Orders, unfilled, end of m 164, 822 14, 398 22, 441 27,214 39, 331 43,749 49,715 53, 086 56, 999 69, 868 79,111 | 100,933 | 136, 630
Shipments_ .. ______._..._._.._. 22,210 8, 466 7,823 7,553 9, 007 , 965 9, 863 9,488 | 10,170 12,002 | 10,571 13, 531 16,154
Stocks, end of month 5,114 § 13,110 | 12,679 | 11,221 8,997 8,109 7, 583 7,177 6,742 5,889 6,076 6,460 5,857

Mechanical stokers, sales:§

Classes 1, 2, and 3. ..o oooemooeeee . 19,372] 5183 ] 4,768 | 4,849 ( 5001 4,914 | 6,491 5737 | 75281 8508 | 8482 10,543 | 14,319

Classes 4 and 5:

Number e 459 418 362 380 298 219 344 257 347 328 424 431 425

Horsepower. ... ... .1 94,616 | 74,188 | 63,288 | 70,390 | 44,322 | 43,075 | 72,248 { 49,042 | 74,040 | 68,107 | 105,255 | 80,922 { 89,788

Unit beaters, new orders. _____.__.._.__ thous. of Qol__f.. .- oot 4,653 | olieaan 3,778 | 4199 | ... cee b5 881

Warm-air furnaces (forced air apd gravity flow),

shipments* ... . ... number__| 40,117 ] 28,684 28,260 | 22,146 | 23,7390 | 22,401 ; 28,285 | 25617} 29,422 | 32,695 | 27,501 33,005 | 34, 5%
Machine tools:*

Orders, new, net. .____._.__...._.._...__ thous. of dol__|.__..._._ 57,206 | 58,706 | 62,504 | 58,619 | 58,024 ; 47,488 19,009 | 26,198 | 23,202 { 15,634 DU DT,

Orders, unfilled, end of month._ ... _..___._..__ do.... 213,676 | 235,396 | 260,880 | 281,252 | 302,612 | 310,052 | 289,089 | 274,786 {v256,871 | 240,498 |._ . _._ | __ .

Shiproents .. e - 37,516 | 36,277 | r36,785 | 37,353 | 36,018 | 39,977 40,170 | 39,825 | 41,040 | 32,504 32,500 27,300

Pumps and water systems, domestic, shipments:

Pitcher, other hand, and windmill pumps._.__ nnits__ 31,220 | 29,843 | 22,838 | 32,055 | 26,279 | 31,408 | 23,848 | 28,807 | 24,534 | 25566 | 25088 | 22,005

Power pumps, horizontal type. .. .___.. _.do.._. 354 362 248 55 476 773 783 641 482 [0} I I,

Water systems, including pumps..._.... _do_-... 32,171 20,040 | 20,427 | 20,086 | 27,911 | 30,993 { 28,362 | 83,733 | 33,607 | 31,199 | 32,259 | 32,180

Pumps, steam, power, centrifugal, and rotary:
Orders, Dew ..o thous. of dol..{ 2,975 4,016 2,207 2,242 3,579 3,326 3,284 3,237 3,177 3,220 3,871 2, 258 2,171
ELECTRICAL EQUIPMENT
Battery ship:nents (automotive replacement only),
number* . .-thousands..|--....... 1,934 1,741 1,635 1,450 1, 158 1,243 1,158 1,326 1.325 1,213 1,567 1,724
Electrical produets:t
Insulating materials, sales billed.__. -..1936=100__i-. ... .. 357 340 323 371 380 414 329 396 372 205t |eaeoo
Motors and geperators, Nnew orders. __._._.___.. do.._jo._. 242 432 328 352 393 398 328 400 201 280 |... ... R
Furnaces, elecirie, industrial, sales:
i ce-.. kilowatts_ | .. __. 6, 970 9, 531 6, 152 10, 653 11,193 15, 904 11, 098 4,513 8,431 9,962 4,192
-thous, of dol.. 688 927 491 870 883 1,741 1,068 35. 783 889 386
Laminated fiber products, shipments._. .___._.__ do__.. 5, 006 4,854 4,779 5, 546 5, 666 6, 085 5,671 5,795 5,329 4,301 3,336
Motors (1-200 hp):

Polyphase induction, billings. . __.......____.__ dooo| 56751 595 | 6,677 5073 5911 6,168 50541 | 5616] 6304 5320/ 5224

Polyphase induction, new orders. . Tldo.. 5,402 | 5210 7,490 6,20/| 6535 66391 6541 | 7,577 6737 | 592 6012

Direct current, billings____.______. ~.do__ 6, 37 6,190 | 6,010 | 4,730 5,231 5515 | 4,763 4,760 4,866 ! 3,710 3,621

Direct current, new orders_.._________ —..do.__. 2,692 9,203 3,933 4,575 4,343 4,777 3,528 5,739 2,699 2,801 1,315

siglid syeellcgﬁduit and fittings, shipments..short tons.._ 8, 838 8, 811 9,266 | 11,276 14, 141 9, 842 10,300 | 10, 505 11,757 9, 001 9, 364 9,734
uleanize er:

Consumption of fiber paper.......o..._. thous. of Ib._ 4,416 4,038 3,845 3,901 3,825 4,407 4,094 4,237 4,147 3,120 3,372 3,017

Shipments.. ... ool thous. of dol... 1,275 1,170 1,149 1, 166 1,272 1,428 1,284 1,322 1,321 1,029 1,067 746
r Revised. 1 Sce March 1644 Survey for comparabie data for 1942; the series now covers 57 manufacturers (two formerly reporting disecontinued production of bearing metal}.

¢ For data beginning January 1942 for the indicated copper, lead, and zinc series, see p. 24, table 6, of the June 1944 Survey.
§ Revisions in unfitled orders for April-July 1942 are available on request; data cover 8 companies for Mareh 1943 to Scptember 1944 and 9 thercafter.

@ Based on reports of 124 manufacturers (see note in April 1945 Survey).
§ Some of the manufacturers who discontinued production of stokers jor the duration of the war have resumed operations and their reports are included; the data covers almost
the entire industry; in prewar years the reporting concerns represented over 95 percent of the total.
*New series. For magnesium Sroduetion beginning January 1942, see p. 24, table 6, of the June 1944 Survey. The series on automotive replacement battery shipments represents

estimated industry totals compile

! Discontinued by reporting source.

by Dun and Bradstreet; data beginning 1937 are available on request. For 194041 and early 1942 data for machine tool shipments see p. 8-30 of

the November 1942 Survey; for new and unfilled orders for 1942 and the eariy months of 1943, see p. S-31 of the August 1944 issue. The data for machine tools cover virtually the en-

tire industry through June 1944; thereafter. reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments. The new series
on shipments of warm-air furnaces, which replaces the new orders data formerly shown, is compiled by the Bureau of the Census from reports to the War Production Board (now
Civilian Production Administration) by manufacturers accounting for almost the entire production.

tRevised series. The index for motors and generators includes an adjustment for cancelations reportedt hrough December 1944; data for all years for thisi ndex and the index for
insulating materials, as published prior to the April 1943 Survey, have been revised; revisions are available on request.



S-32 SURVEY OF CURRENT BUSINESS December 1945
Unle(sls gtherwise stated, statis'i)icslthrough 19{31 1945 1944 ’ 1945
an escriptive notes may be found in the B . T . N o i .
1942 Supplement to the Survey Obcet;) Olfég I\%‘:ﬁm D%%Zm J:l’.’;l F:?;“ i March | April l May l June July l August | eifx%er
PAPER AND PRINTING
WOOD PULP
Production:t

Total, all grades_. ... ... .. _._..... short tons__{ 821,149 Jr 841,509 | 819,376 | 734,987 | 801,024 | 739, 570 | 834,628 | 793,702 | 852,365 | 818,100 | 739,080 | 772,077 | 730,426
Bleached sulphate. ... . ___ ... o....| 77,440 § 73,484 72,190 | 65,811 70,089 | 67,706 | 71,589 | 70,307 | 93,592 | 69,397 | 66,984 | 69,294 5, 963
Unbleached sulphate._____._.__ ... ... 317,101 |- 337,840 | 327,587 | 276,294 | 202,509 | 283,144 | 322,951 | 306,968 | 337,243 | 326,053 | 208,165 | 311,639 | 285,689
Bleached sulphite.. _________._______.__._.... 136,948 §7 137,177 | 130,481 | 122,264 | 134,182 | 122,489 | 138,230 | 128,766 | 139,620 | 131,380 | 112,927 | 124,205 { 117,855
Unbleached sulphite. ... . ... 67,197 772,924 | 71,720 | 67,367 | 74,908 | 65429 | 74,261 69,748 | 73,891 70,809 | 65,086 | 65,355 | 64,130
B0d8. e e 39,218 | 37,356 | 36,523 | 35,188 | 36,084 | 34,004 | 39,268 { 37,023 { 40,000 | 33,567 | 33,270 | 35538 | 35147

5t groungwrood.._i].} ........................... 136, 538 §r 134,201 | 135,584 | 128,253 | 136,861 | 124, 587 | 143,667 | 137,995 | 139, 140 | 134,207 ) 117,648 | 123,214 | 118, 905
ocks, end of month:

Total, all grades. ... .. o oiiiiaaas 65,014 {64,078 | 66,552 | 66,844 | 75055 | 72,207 | 74,879 ( 78,231 | 86,228 | 81,583 | 78,371 | 72,421 | 67,840
Bleached sulphate. .. 6, 009 6,276 5,306 4,162 7,211 5,212 5, 247 5,142 6,321 , 749 4,238 4,534 4,010
Unbleached sulphate. 7,542 8,717 8,600 | 10,645 9,471 9,094 | 10,055 7,844 9, 009 7,135 7,616 10, 309 8,829
Bleached sulphite.. 13,675 § 11,989 12,505 | 12,360 | 12,908 | 11,804 | 12,050 | 12,797 | 15,411 13,089 | 14,527 13,338 { r 14,045
Unbleached sulphite. 9,825 8, 529 , 225 8,169 | 10,015 8, 499 7,252 7,220 8,063 8,048 8, 742 8,053 9,121
Soda.. ... __..._._. 2,218 2,468 1,945 2,336 2, 854 3, 648 2, 748 2, 589 3,128 3,469 2,146 2,104 2,279
Groundwood_ ... .. . . ieeeoa. 0....| 23,035 fr23,649 { 25002 | 25680 | 29,718 | 31,000 | 35386 | 39,987 | 41,416 | 42,025 | 38,204 { 31,358 | 26,209

PAPER AND PAPER PRODUCTS
All gaper !;!l‘d paperboard mills (U. 8. Bureau of tke
ensus):
Paper and paperboard production, total___short tons. .|1,572,692 }1,501,175 [1,464,762 |1,328,965 1,443,310 |1,325,247 (1,527,254 11,424,285 | 1,513,441 |1,476,687 1,350,681 (1,454,223 71,409,470
APOT - e cemma—————— 0-...| 784,207 { 715,566 | 699,872 | 655,550 | 606,984 | 639,477 | 725,103 | 670,711 § 720, 107 | 702,033 | 646,152 | 711,451 [7690, 643
P Paperlio%rqi&i_ _____________ e l('i o__a_ 788,485 | 785,579 | 764,850 | 673,415 | 746,326 | 685,770 | 802,151 | 753,574 | 793,334 | 774,654 | 704,520 | 742,772 |7 718, 827
aper, excl. building paper, newsprint, and paperhoar:

(American Paper and Pulp Association):t
Qrders, new -..short tons._| 651,105 § 583,179 | 635,120 | 565,495 | 623,564 | 524,310 | 577,261 | 566,326 | 550,614 | 566,387 | 553,149 |* 559,970 i~ 554,261
Production. . 647,052 § 579,085 | 564,717 | 526,309 | 563,920 | 515,279 | 580, 940 | 536,344 | 580,668 | 566,214 | 520,970 |* 580,980 {r 560,222

FiSbipments ___________________________________ 636,387 § 571,262 | 566,418 | 530,948 | 554,383 | 521,704 | 583,010 | 542,892 | 572,173 | 569, 281 | 513,126 |~ 580,713 [r 560,505
ne paper:

Orders, NeW.____._ .. e eiecimeneas 93,125 § 06,447 | 78,520 | 100,100 | 96,150 | 75,692 | 92,456 | 80,222 | 79,782 ] 92,031 76,254 | r71,972 | r 71,157
Orders, unfilled, end of month. 135,626 1 151,863 | 144,537 | 159,622 | 171,475 | 169,553 | 174,162 | 173,148 | 168,127 | 180.885 | 176,570 |7 158,803 | 144,777
Production. 94,410 | 87,432 | 85970 | 79,669 | 85,670 | 78,508 | 88,134 | 78,281 | 84,873 | 82,163 | 75,538 | 83,471 | 781,504
Shipments. 89,972 | 89,039 | 87,656 | 80,371 | 84,614 | 78,067 | 89,9056 | 78,043 | 82,531 | 84,842 | 74,860 |82 418 | 780,015

P ?t(zgks, end of month___ 50,671 | 42,817 | 41,269 | 40,313 | 43,781 | 43,154 | 41,986 | 41,629 | 43,802 | 42,166 | 44,036 | " 44,745 | 7 46,468

rinting paper:
Orders, DeW .. .. it do__..| 205,590 | 169,203 | 165,532 | 171,885 | 206,665 | 157,147 | 181,844 { 166,722 | 161,€86 | 170,041 { 171,669 | 181,000 |~ 186,544
Orders, pnﬁl]ed, endofmonth...__....._..._ do____| 197,400 | 143,812 | 130,962 | 144,231 | 154,712 | 152,091 | 152,923 | 163,809 | 160, 167 | 156,175 | 165,727 |~ 176,948 |r 105,482
Production ... . ...l do____| 201,719 | 173,069 | 172,273 | 162,936 | 172,189 | 156,385 | 178,771 | 166,537 | 176,460 | 174,398 | 154,752 | 179,770 |"172,752
Shipments__.._ ... . ... do....| 200,805 | 171,929 | 172,873 | 163,224 | 170,364 | 159,849 | 177,982 | 166,199 | 170,092 | 176,610 | 152,112 | 178,478 | 175,176

wStOCkﬁ. end of month. .. _.___. . .......... do_._.| 59,905) 53,565 51,446 | 53,329 | 55,542 | 50,612 | 50,875 | 51,835 57,817 | 56,443 | 59,166 | r 60,239 | r 58,991
Tapping paper:

Orders, DeW . . oo iecmeanas do....} 245,595 § 224,213 | 204,435 | 206,392 | 228,665 | 207,122 | 213,038 | 229,009 | 226,968 | 220,428 | 224,378 |” 212,128 r 206,979

Orders, unfilled, end of month. _..do_.__| 215,592 § 202,187 | 184,563 | 197,146 | 217,040 | 230,043 | 207,137 | 234,255 | 228,325 | 217,150 | 242,766 | 227,045 (r 219,253

Produetion..._.______.______ _..do_.__| 249,523 } 226,253 | 218,007 | 199,132 | 215,582 | 107,329 | 222,210 | 207,604 | 227,612 | 223,410 | 210,973 |7 227,472 | 217,776

Shipments____.._.___ ...do____| 246,686 § 219,722 | 218,303 | 204,495 | 207,778 | 200,385 | 224,537 | 211,058 | 227,211 | 222,677 | 207,255 | 228,503 | 216,746

B I%tocks, end gf énonth ...................... _..Qo___.| 67,9231 70,202 | 67,558 | 67,572 | 74,521 | 73,143 | 65904 | 65528 { 62,938 | 61,568 | 68,713 |7 67,055 | r 67,369
ook paper, coated:

Orders, néw 69.2 8§2.7 53.6 52.2 56.7 §3.0 54.5 55.8 56. 4 55.8 55.2 56 1 58.1

Production. 68.1 56.5 61.7 54.2 52.4 55.6 57.0 54.7 61.3 53.7 50.3 55.6 58.1

B Sh;pments ...... G 66.9 57.7 56.3 50.6 57.4 57.9 56.3 55.1 55.5 55.4 52.7 56. 2 57.1
ook paper, uncoated:

griders, nt{av;' i _i].__d}?i.t___ 100.0 80.3 80.4 81.6 80.7 83.2 83.3 76. 4 4.9 81.9 81.2 77.0 89.5
rice, wholes: nish, white,

f 0. b. mill.. dol. per 100 Ib..| 7.30] 7.30| 73| 7s0| 73| 73| 73| 73| 73| 73| 73| 73| 730

Production.____ _percent of stand. capacity.. 93.8 80.38 84.2 78.3 76.3 79.8 82.5 818 81.2 82,4 77.2 80.4 83.5

NShipn;ents,..,,.___, ........................... do.... 92.0 80. 2 83.0 7.7 76.8 80.7 83.0 81.8 78.3 83.0 75.8 80.3 84.3
ewsprint:

Canada:

Prgducuon ............................ short tons..| 310,975 | 258,301 | 256,762 | 244,970 | 264,766 | 239,661 | 263,776 | 245,429 | 264,464 | 266,417 | 270,640 | 287,028 | 269, 963
Shipments frommills_________.__.____.__.._.. o....| 308,090 | 262,908 | 259,400 | 230,780 | 232,110 | 217,220 | 267,163 | 263,754 | 264,767 | 258,348 | 282,065 | 304,114 | 277,018

Usitocgzss. at mills, end of month..._ . _..._.._.. do....| 65041 | 45028 | 42,381 | 56,571 | 89,227 | 111,668 | 108,281 | 89,956 | 89,653 | 97,722 | 86,297 [ 69,211 | 62,156

Dited States:
o P R s ) 0 | MR | TS | PR R R | R | R M | IR T s
rice, rolls (N. Y.)o ... , per short ton.. . 3 . 58. 00 . 00 3 ) . . . . - .
Production. ... . . cocovcomiminnnas short tons..| 62,267 | 61,004 | 62,546 | 61,160 | 60,381 { 58,228 | 64,733 | 59,757 | 63,768 | 60.828 | 57,081 | 56,518 | 56,722
g:ﬂpll('nente1 fr?m mll{ls ........................ do....| 60,101 ]| 62,537 | 61,697 | 61,205 | 60,120 | 59,005 | 66,166 | 58,042 | 63,498 | 56,402 } 58,311 58,201 | 59,802
ocks, end of month:
ACTS. oo oo eeaaee 6,912 6, 634 7,483 7,357 7,618 8,751 5,318 6,133 6,403 | 10,739 9, 509 7,826 4,746
At publi'shers __________ 254,834 | 332,393 | 325,112 | 296,784 | 272,807 | 259, 147 | 253,136 | 243,643 | 240,437 | 245, 518 | 263,277 275,338 | 258,752
P 1I)n trgn(let ttg pglb:lgshersb ik iattony ¥ 46,882 1 46,575 | 49,256 | 45,496 | 50,160 | 53,740 | 45,532 | 47,985 | 43,539 { 40,459 | 46,865 47,399 | 55,215
aperboar. ational Paperboard Association):

Orders, NeW._ .. o cicecaeacaans 0....| 704,867 § 716,727 | 663,058 | 621,244 | 733,751 | 620,084 | 714,741 | 668,913 | 705,924 | 657,211 | 655,365 665,380 | 629,899

Orders, unfilled, end of month....____......._. .| 511,022 | 495,159 | 493,053 | 479,301 | 565,064 | 558,285 | 549,631 | 546,311 | 546,211 | 499, 505 | 507,758 | 494,699 | 492, 880

Prlgductiou.f ....... o 704, 58; 691, sgg 683, 7gg 606, 3(8)2 652,913 | 603, 131 702, 4})(; 653, 6(3; 706, 432 683, 93% 610,1 gg 659, ﬁgg 619, 33?

ercent of capacity o oooiio-_. 5

‘Waste paper, consumption and stocks:§

Consumption _short toms._| 412,472 | 398, 559 | 487,039 | 353,103 | 393,004 | 353,704 | 426,213 | 393,395 | 416,605 | 405,773 | 351,805 | 383,116 | 366, 642
P Stocks:1 at mills, end of month. . 203, 657 | 186,949 | 187,697 | 186,383 | 164, 576 | 163,918 | 172,933 | 187,459 | 194,395 | 191,285 | 198, 554 190,810 | 187,185
aper products:

Shipping containers, corrugated and solid fiber, ship-

Fnligints‘ ...... o i"IE“' 8q. ft. surface area..| 4,774 4,254 4,066 3,856 4,231 3,813 4,264 3,0m 4,112 4,124 3,751 4,141 | 4,147
olding paper boxes, value:

New orders ! 1936=100. _ 273.4 260. 4 264.6 281.0 317.0 287.2 273.2 297.1 268.3 250.8 235, 2 240. 4 243.6

Shipments. ... .. oot do....| 303.7 277.1 273.8 267.9 269. 5 261, 4 208.2 263.0 279. 4 272.0 239.6 262.5 254.5
PRINTING

Book publication, total. ... ... _._.. no. of editions._ 534 491 669 651 487 362 720 653 §57 590 365 401 582

New books....._._..... 443 428 5855 552 308 346 574 462 465 502 315 312 483

New editions 91 63 114 99 89 46 146 191 92 88 50 89 9

rRevised.

{For revisions for 1942 and the early months of 1943. see note for paperboard at bottom of p. 5-35 of the July 1944 Survey.

§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association.

{Revised series. Revised wood pulp production data for 1940-43 and sulphite stocks for all months of 1943 are shown on page 20 of December 1944 Survey; revised 1942 stock figures
for all series are on pp. 30 and 8-31 of the June 1943 issue. The data exclude defibrated, exploded, and asplund fiber. The paper series from the American Paper and Pulp Associa-
tion beginning in August 1944 Survey are estimated industry totals and are not comparable with data shown in earlier issues; there bave been further small revisionsin the data as

published prior to the June 1945 issue; revisions for 1943 and January-March 1944, together with earlier data, will be published later. .
The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942

*New series.

monthly averages and data for the early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, see p.
20 of the September 1944 Survey. The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of
the industry totals; earlier data will be published later. Minor revisions in the January-May 1944 figures for folding paper boxes and January 1943 to May 1944 data for ship-

ping containers are available on request.



Unless ;therwise stated, statistgcsfthroéxgh 1914:1 1945 1944 1945 —
and descriptive notes may be found in the . . . . . . Sep-
1942 Supplement to the Survey Oget;’ Otfgx? Notggl Dei”c;m J:?;‘ ¥ :?;u March | April | May | June | July | August |, oD

PETROLEUM AND COAL PRODUCTS
COAL

Anthracite:

Prices, composite, chestnut:

etail ____ .. ____... -..dol. per short ton.. 14,92 13,85 13.86 13.86 13.87 14.00 13. 98 13.88 13.87 13.89 14. 90 14.91 14.93
Wholesale e oo i 0....] 12.281 1L419 | 11.424 | 11.430 ) 11,430} 11.430 | 11.430 ) 11.433 | 11.476 | 11.714 | 12,214 | 12.233 12, 281

Production___.._. _.thous. of short tons.. 5, 259 5, 538 5,029 4,518 4,195 4,445 5,238 5, 309 2,071 5, 634 4,915 4,629 4,613

Stocks, end of month:

In producers’ storage yards... 140 462 492 45 322 289 285 277 219 180 174 198 203
In selected retail dealers’ yards. 16 21 25 19 12 10 13 16 19 17 17 16 17

Bituminous:

Industrial consumption and retall deliveries, total

thous. of short tons._| 41,081 ] 49,516 | 49,684 | 55186 ( 50,082 | 52,540 { 51,693 | 43,997 | 46,080 | 42,850 | 41,733 | 41,444 | r 39,485
Industrial consumption, total.___ 30,003 | 39,644 | 41,813 | 42,780 | 38,252 | 39,583 | 36,1908 | 37,252 | 35,046 | 34,553 | 33,553 | r 31,547
Beehive coke ovens......... 822 759 632 714 708 828 588 867 869 852 707 r 464
Byproduct coke ovens. 7,985 7,748 7,984 7,934 7,216 8,060 7,454 7,868 7,343 7,695 7,181 7,130
Cement mills____._.____ 364 360 352 296 245 265 281 313 321 336 379
Coal-gasretorts..__._._ 128 129 138 145 133 138 129 128 124 118 o) s
Electric power utilities. 6, 754 6,824 , 066 7,119 8, 210 6, 187 5,910 5.984 5.971 6, 085 6,016 ) 5,315
Railways (class I)___.__ 10,040 | 10,714 | 11,758 12,014 | 10,749 | 11,407 10,592 | 10,683 | 10,066 | 10,061 9,727 1 79,254
Steel and rolling mills._ 867 908 1,022 , 080 942 938 860 859 762 693 673
Other industrial._____ 13,143 | 12,202 | 12,861 13,478 | 12,049 | 11,760 | 10,384 | 10,550 9, 590 8, 679 8, 850 8,310
Retail deliveries.__._______..__ 10,513 | 10,040 | 13,373 16,302 | 14,297 } 12,110 7,799 8,828 7,804 7,180 7,891 7,938
Other consumption, coal mine fuel_.__...._.... 235 229 204 239 214 239 198 229 236 7 218 212
Prices, composite:
Retail (35 cities)Y-neaaae oo dol. per short ton.. 10. 58 10,31 10.32 10.33 10.33 10. 35 10. 36 10. 34 10. 50 10. 54 10. 55 10. 57 10. 57
‘Wholesale:
Minerun.... o-do.__. 5.433 5.237 5.237 6. 237 5. 237 5.237 5. 237 5.241 5. 361 5.388 5.393 5,430 5. 433
Prepared 81268 ..o eeoooo.. do-... 5. 693 5, 509 5. 516 5, 516 5. 513 5. 513 5. 513 5. 513 5, 640 5. 665 5. 660 5, 681 5. 693
Productiont. ... . _._.._.___. . of short tons__| 38,580 | 51,813 | 50,819 | 45,774 | 52,200 | 46,900 | 52,360 | 43,350 | 50,030 | 51,590 | 47,460 | 47,800 | 46,330
Stocks, industrial and retail dealers, end of month,
total . e caeneen thous, of short tons_.| 48,034 | 65,074 | 64,020 | 57,204 | 49,464 | 45773 | 45,495 43,793 | 44,020 | 47,715 | 49,906 | 51,141 53,350
Industrial, tota)- ... 0._..| 43,753 59,256 | 58,330 | 52,470 | 46,127 | 42,643 | 41,839 | 39,841 | 40,056 | 43,152 | 45,024 | 45,966 | 48,025
Byproduet coke ovens. we-do.. .. 3,677 6, 397 6,737 6,112 5,695 5, 610 5,452 4, 456 , 428 , 128 4,753 4, 503 4,624
Cement mills____._.. ...do._.. 550 592 582 538 494 448 441 416 456 497 3 528
Coal-gas retorts_______. ..do._.. (a) 243 261 243 214 189 175 167 181 205 192 () (*
Electric power utilities. .--do._..] 15,138 17,962 { 17,671 16, 305 14,008 | 12,916 { 12,5191 12,850 § 12,620 | 13,736 14,282 | 14,690 | 15,534
Railways (class I).__... ..-do____} 10,099 [ 14,691 14,427 | 12,918 | 11,312 | 10,189 9, 965 9, 509 9,369 9,872 | 10,222 10,387 | 10,880
Steel and rolling mills.. -..do.... 548 796 783 701 665 666 725 695 681 703 656 680 746
Other industrial. _.__ --do___} 13,741 18, 573 17,869 | 15,653 13,649 | 12,625 | 12,562 | 12,2481 12,321 13,011 14,416 | 15,178 | 15,633
Retail dealers, total. ... ____________ do._... , 281 5,818 , 6 4,734 3,337 3,130 3, 656 3,952 , O 4, 563 4,882 5,175 5,325
COKE
Price, beehive, Connellsville (furnace)
dol. per short ton_.| 7. 500 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.500 7. 500 7. 500 7. 500

Production:

Beehive .. thous. of short tons. . 198 527 481 405 457 454 531 377 557 558 548 455 r 208

Byproduet ... do.... 3,942 5,672 5, 507 &, 640 5, 576 5, 060 5,646 5,227 5, 528 5, 166 5,430 5,071 4,997

Petroleum coke ... L: 7+ T (R 181 1 172 181 163 172 184 179 172 185 180

Stocks, end of month:

Byproduct plants, total..__. ... .___..___.. do.... 963 1,040 1,198 1,149 913 779 677 633 724 872 926 1,102 | =1,177
At furnace plants_._.__. 586 688 655 608 584 499 429 514 598 569 674 r 658
At merchant plants 454 500 494 304 195 178 204 210 275 357 428 518

Petroleum coke. . 137 162 187 174 131 125 141 150 148 154 160 162

PETROLEUM AND PRODUCTS

Crude petroleum:

Consumption (runs to stills)t.___.__.__ thous, of bbl._f _______. 143,720 | 140,045 | 145,125 | 145 071 | 134,882 { 146,285 | 143,221 | 152,205 | 149, 682 | 155,040 | 152,771 | 128,236

Price (Kansas-Okla.) at wells._ . dol. perbbl..| 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1. 110 1.110

Productiont. .. ... __..__ . 142,404 | 145,282 | 147,186 | 133,238 | 148,758 | 144,025 | 150,985 | 145,610 | 151,606 | 150,965 | 132, 386

Refinery operations. ... .....__.. 94 94 95 93 96 94 95 97 98 96 85

Stocks, end of month:

Refinablein U, 8.+ . __....._.... thous. of bbl._ 223,500 | 222,759 [1220,663 | 221,737 | 220,221 | 223,988 | 224,229 | 223, 151 { 218,218 | 216,638 | 215,135 | 220, 642
Atrefineries ... 50,323 ,030 | 148,377 | 49,620 | 48,600 | 51,904 | 52,764 | 53,172 | 51,790 | 53,053 {752,967 | 54,792
At tank farms and in pipe lines. . 159,447 | 159, 582 | 158, 181 | 157,808 | 157,449 | 157,755 | 156,955 | 155,557 | 151,909 | 149, 247 | 147,807 | 150, 984
Onleasest. ..o .o oceonuooan 13,730 | 14,138 | 14,105 14,309 | 14,163 | 14,329 | 14,520 | 14,422 14,519 14,338 | 14,361 14, 866

Heavy in California.. 6, 487 6,482 6,107 6, 026 5,791 5, 567 5,415 5,063 5,044 4,793 4,821 4,437

Wells completedt..____ 1, 194 1,154 1,009 1,022 1,024 1,235 1,151 1,146 1,350 1,233 1,158 1,389

Refined petroleum produ
Gas and fue) oils:

Consumption:

Electric power plants}.._ ..thous, of bbl._ 1,855 1,746 1,825 2,012 2,148 1,698 1,570 1,377 1,271 1,280 1, 446 1,385 r1,540
Railwafs (classT) ... . .. _. do..._|...__.... 8, 8,314 8,863 8,488 7,726 8,571 8,152 8, 649 8,361 8,300 7,799 |l .

gricde. (?_e oil (Pennsylvania)_.__...__. dol. per gal._ . 058 . 06 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 066 . 061
roduction:

Gas oil and distillate fuel ofl_._____ thous, of bbl. . _._.___ 21,697 | 18,870 [ 19,058 { 20,556 { 20,267 | 20,934 | 20,443 | 21,941 | 21,801 22,099 | 21,740 19, 204
Residual fuetoil . .. _______ .. _. do.. | oo, 39,322 | 39,370 | 41,278 | 41,862 | 37,141 39,471 | 38,660 | 41,569 | 40,527 | 41,881 41,200 | 34,183

Stocks, end of month:

QGas ofl and distillate fuelofl._________.__. __ do....| ... 47,852 | 45,584 | 38,333 | 31,605 | 27,210 | 26,729 | 20,148 | 29,511 | 32.440 | 36,276 | 41,245 | 45,059

M tRe?idllml fueloil . ... do._ | ... 57,420 | 55,643 | 50,383 | 44,347 | 39,760 | 35,451 | 34,418 ] 34,333 | 35606 | 388,341 | 42,227 42,822

Motor fuei
Prices, gasoline:

Wholesale, refinery (Okla.)..___..___ dol. per gal. . . 060 . 059 059 . 059 . 059 . 059 . 059 . 059 .059 . 059 . 059 . 059 . 060
Wholesale, tank wagon (N, Y.)__ do.... . 149 . 161 .161 .161 .161 L161 . 161 .161 .161 .161 .161 .161 . 155
Retail, service stations, 50 cities. .146 . 146 . 146 . 146 .146 . 146 . 146 . 146 . 146 . 146 . 142

Production, totalt 64,842 | 65,800 | 66,662 | 63,503 | 67,955 | 65770 | 69,766 | 66,968 | 72,505 | 72,318 | 60,077
Straight run g'asoline_ 24,019 | 24,081 24,267 } 23,733 | 25,037 | 24,553 | 27,006 | 24,644 } 98 457 | 29,263 | 23,600
Cracked gasoline. 33,065 | 384,020 { 34,262 | 32,255 | 34,655 | 33,177 | 34,427 | 34,263 | 35696 | 34,820 | 29,307
Natura) gasoline and allied products}t. 090 9,024 9,197 9,843 , 993 , 763 9, 498 9, 947 9, 521 9, 757 9, 651 8, 569

Used at refineriest... 6, 020 6,109 6, 008 6, 380 5, 457 6,138 6,077 6,114 6, 065 6, 551 6, 236 5,081

Retail distribution§ 2,129 2,04¢ 1,967 2,020} 1,783 2,166 2,180 2,303 2,336 ' r2 369 PALY) B

¢ Included in “other industrial.”

YA verage for 34 cities beginning May 1945; the averages were not affected by the omission of data for the city dropped.

r Revised. t Stocks on new basis comparable with 1945 data; see March 1945 Survey for December 1944 fiures comparable with earlier months,

§See note marked “§"” on p. S~33 of the March 1945 Survey; data shown above, and earlier data back to July 1943, have been revised to exclude the estimated amount of offshore

shipments previously inciuded for California; similar revisions may be made for certain other states.

July 1944 issue, respectively.

For revisions for 1941-42 see p. 5-33 of the August 1943 Survey and p. S-34 of the

Includes production of natural gasoline, cycle produects, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro-
leum gases for fuel purposes, and also for chemicals beginning January 1945, and transfers of cycle products are excluded from these figures before combining the data with production
of straight run and cracked gasoline to obtain total motor fuel production. Separate figures through July 1945 for the items excluded are given in notes in previous issues of the Survey;
September 1945 data are as follows: Sales of liquefied petroleum gases for fuel and chemicals, 1,359,000 barrels; transfers of eycle products, 40,000 barrels.

tRevised series. For source of 1939-41 revisions for bituminous coal, see note marked “$ on p. S-32 of the April 1943 Survey; revisions for 1942-43 are shown on p. S-33 of the
April 1945 Survey. For 1941 revisions for the indicated series on petroleum products, see notes marked “t” on p. S-33 of the March and April 1943 issues (correction for erude
petroleum production January 1941, 110,683), and for revised 1942 monthly averages, see note marked ““1”” on p. 8-33 of the July 1944 issue; 1942 monthly revisions and revisions for

1943 are available on request.
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PETROLEUM AND COAL PRODUCTS—Continued
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ary 1 March
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July ‘ Augusti

PETROLEUM AND PRODUCTS—Continued

Refined petroleum products—Continued.
Motor fuel—Continued.
Stocks, gasoline, end of month:
Finished gasoline, total
At refineries._..
Unfiniched gasol
Natural gasoline

65,886 | €8,107 | 73,622 | 78,877 | 85,473 | 85654 | 79,653 | 77,151 | 74,0891 74,460 | 74,270 ! 65,485
42,145 | 43,527 | 48,217 | 53,210 | 59,635 | 59,616 | 53,309 | 49,741 | 46,357 | 47,822 | 46,346 | 38,146
12,388 | 12,467 s 12,780 1 11,984 | 11,793 | 11,151 1 11,179 12,039 | 11,122 9,733 9,085

4,160 4,334 | 14,451 4,160 4,618 4,644 4,783 4,873 4,723 4,338 4,048 3,985

--thous. of bbl._
d

Kerosene:
Price, wholesale, water white, 47°, refinery (Penn-
) B dol. per gal.__ . 066 074 074 074 074 074 L0748 074 . 074 074 074 .074 . 068
thous. of bbl__j_._.._._. 6,515 6, 505 6, 461 6,614 6, 201 7,066 6, 260 6, 445 6,337 6, 520 7,089 5, 858
Stocks, refinery, end of month. ... ... do..__|.. ... 7,847 6,977 5, 765 4,674 4,181 4,215 5,022 5,347 5,737 5,860 | r7,571 R, 082
Lubricants:
Price, wholesale, cylinder, refinery (Pennsylvania)
dol. per gal.. L 160 . 160 . 160 .160 . 160 . 160 .160 . 160 .160 .160 .160 . 160 160
Produetion.____ .. ___ . ____ thous.of bbl__{_________ 3,672 3, 687 3, 681 3, 504 3,062 3, 589 3,716 3,882 3, 567 3,645 3,712 3,128
A Stgc}(ts, refinery, end of month..___._.._._.__ [ 1 TR O 7,452 7,562 7,815 7,796 7,641 7,423 7,307 7,026} 6,770 6,321 6, 505 6,840
sphalt:
Production. ... ... short tons. .| __.____ 677,600 | 553,600 | 481,100 | 471,200 | 420,900 | 467,100 | 524,000 | 631,100 | 681,100 | 790,200 | 772,600 | 662, 9500
WStocks, refinery, end of month_._.__.____.____ do....t. ... 465,800 | 534,400 | 626,200 | 730,000 | $08, 260 | 862,000 | 909,300 } 915,500 | 835,300 | 730,700 | 592,200 | 524, 20¢
ax:
Produetion. ... ... _thous. of tb._|______._. 67,480 | 63,560 | 67,200 | 71,960 | 64,960 | 81,480 | 70,560 | 71,120 | 70,280 | 71,400 | 73,360 | 54,040
Stocks, refinery, end of month. e-do.__. § 06,880 | 94,920 | 93,800 | 88,480 | 86,240 | 87,360 | 84,840 81,200 | 71,400 | 78,680 | 82,600 | 84,280

Asphalt prepared roofing, shipments:
[0] €21 DU thous. of squares. .
Smooth-surfaced roll roofing and cap sheet__.do__.
Mineral-surfaced roll roofing and cap sheet_._do...
Shingles, all tyPeS. o eer e ccmevcaecacaan do....

4,192 4,116 3,662 3,879 3,799 4,679 4,040 4,189 4,182 3,816 | 74,170 4,076
1,173 1,205 1,456 1,518 1,573 2,039 1,428 1,307 1,260 1,002 | r1,194 1,12
1,221 1,215 043 1,082 995 1,176 1,076 1,11 1,133 1,043 1,145 1,186
1,797 1,606 1,263 1,279 1,231 1,465 1,837 1,771 1,789 1,681 | 71,831 1,778

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS 1

Coated abrasive paper and cloth, shipments... _reams__| 08,121 | 128,272 | 122,485 | 122,517 | 117,087 | 132,499 | 137,714 | 152,959 | 142,060 | 140,312 | 123,662 ; 116,468 i 99, 70¢:
PORTLAND CEMENT
Pr}(;ductign} ------- T thous. of bbl_.} 11, lgg 9, 1% 8, 30% 7,387 | 6,379 | 5311 6 33% 7,084 1 8,088 | 8 934 9,237 | 9.621 9, 826
ercent of CBPACItY .- o oo 4] 4 36 31 29 36 40 5 45 49 S5
Shipments...._._._....... thous. of bbl..! 13,303 10, 263 7,380 4, 595 4,873 4,574 6,988 7,894 9,275 | 10,088 [ 10,283 11, 467 11,211
Stocks, finished, end of month.. cev-o-Co..._| 12,396 16, 049 16,993 19, 863 21, 367 22,171 21, 588 20, 787 19, 599 18, 535 17,486 15,966 | r 14, 59%
Stocks, clinker, end of month. ____________._______ do.__. 4,034 4, 862 4,856 5,329 5,739 6,023 6, 185 8, 008 5,834 5,273 4,808 4,556 | r4,572
CLAY PRODUCTS
Briek, unglazed:
Price, wholesale, common, composite, {. 0. b. plant

dol. per thous__| 16,785 | 14.830 | 15.059 | 15.055 | 15908 [ 15.377 | 15.854 | 15.372 | 15.406 [ 15.415| 15621 | 715,568 | 16.036

Produetion®.______..____._. thous. of standard brick. 185,573 | 174,060 | 151,426 | 140 206 | 131,504 | 157,220 | 149,734 | 159,862 | 183,310 | 191,489 |- 211,331 | 210,711

Shipments® . oL do._. 206,368 | 183,506 | 134,374 | 1360002 | 127,287 | 166,101 | 171,216 | 188,379 | 197,987 | 203,676 |- 228,832 | 210, 510

Btocke end of month®. ... ... . ... P L3 IR 272,569 | 261,743 | 277,884 | 981,111 | 285,795 | 276,312 | 248,210 | 218,507 | 203,413 | 191,640 |~ 174,462 | 173,788

GLASS PRODUCTS
Glass containers:

Produetion. ... eeececocoacaaoaoaaaao thous. of gross..| 9,847 tﬁgo% zi gﬁg ;,1 gﬁg 8,081 { 7,804 | 8812 8524 9,205 | 8,702 8,694 9,242 | 9,002
Pereent of e8pACH Yo oo oo oo oo e aoa 23. 3 23 IR NN SN I PSS MU NUSNI EEURI E,

Shipments, total. ____ 9,799 8, 187 7,787 7,390 8,071 7,425 9, 063 8,763 9,071 8,839 8, 531 9,281 | 8,751
Narrow neck, food 855 774 529 476 521 572 652 654 701 685 1, 060 1,162
Wide mouth, food...... 2, 980 2, Zg;i; 2,310 2, 32‘73 2,339 2, 05’(7) 2, g;i{g 2,831 2, éﬁi 2, 201 2, 22&; 2, gi}; 2, ilg
Pressure and nonpressure 6 . 569 5
Beer bottles._.__. lf ——— do.._. 730 ;2? ggé gég 1,032 gl’g 1, ;’llg 1, %6 1, ggz 2433 862 gg(g g 25
Liquor ware_..__. 1,127 2: 4 i 68
Mgdicine and toilet. 2i 235 1,908 1,732 1,545 1,823 1, 604 2, 262 2,114 2,012 2,086 1,810 1, 956 1,968
General purpose. . 837 697 586 9. 5 761 684 720 [ 739 686
Milk bottles. .. .o._ 335 247 2%2 2% 268 225 %gg %Sg 2(7)2 ggg 3% igg ;gg
Home canning____ 90 41 2 63 5 :

Stocks, end of month_________ i ________________ 3,786 5, 394 5,346 5,097 5,361 5, 859 4,803 4,413 4,444 3, 986 3,981 3,795 1 73,815

Other glassware, machine-made: .

Tumblers: L )
Production._ ... .. ... 606 4 5,748 G, 115
[ghipglent& - 3, (lii-; 6, ])(I)g

tocks ... 5,117 5,21

Table, kitchen, and householdwsre, shipments

thous. of doz._. 3,118 5
Plate glass, polished, productiony..._.. thous. of sq. {t.. 8,966 | 10,354
Window glass, productioncameveuen- thous. of boxes |- - oo ¥ e e e e e b
Percent of eapacity & N -
GYPSUM AND PRODUCTS
Gypsum, production:
Trader” . short tons__|.. ... . foeeieo|oeieaas 936, B e 24048 |l 950,007
....................................... [+ [ S EUN, SO HU evmmemmoa]acmemaao-} 039,848 | ________|.._...._. oo o] 628,871
G;: asll(;i!xll]egroducts sold or used: ° ’ ' ’
g.;mz;]ciged _____________________________________ [ USSR IO IS SR 308,302 1 . |o.oo._. 266,237 | .. feeeo.ol. 263,942 | .. _.__.. Y esr, 78
alcined:
For building uses:
(;l%ase-leoat‘i)lastgrs .......................... . llg, g% 103, 624 ......... 15%, ggl _________ o 1174, ég;
eene’scement. ... ... s -
All other building plasters 50,436 -
R 116,041 -
i 4, 1 .
Wallboard®. . __ 373,025 . 7
Industrial plasters.. .. _....__._.._......shorttons. |._______ B.oo.o. el B4,847 L. 53,984 | ... feeeeen... 58,249 | ...l ... .. 52,48

r Revised. 1 See note 1 p, 8-33. §According to the compilers, data represent approximstely the entire industry. ' Ccllection of data temporarily discontinued.

@1ncludes laminated board reported as component board; this is 8 new product not preduced prior to September 1942, ${Data for 1945 are partly estimated.

tRevised series. See note marked ‘1" on p. 8-34 of the July 1944 Burvey regarding changes in data on glass containers and comparable figures for 1940-42; beginning January 1945
data are compiled by War Production Board. Data on asphait prepared roofing cover all known manufacturers of these products and are total direct shipments (domesticand ex-
port); shipments to other manufacturers of the same producis are not included; for data for September 1943-January 1944, see note at bottom of p. S-23 of April 1945 Survey.

*New series. Data are compiled by the Bureau of the Census and cover all known manufscturers; data beginning September 1942 are shown on p. 24 of the February 1945 issue.
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Unle(s’s :iatherwise stated, statislg:sfthro:;gh 19:1 1945 1944 1945 ———
an escriptive notes may ound in the e . . . - . . Sep-

1942 Supplement to the Survey Qeto- | Quio- | Novern-| Deceme | Jonu- | Fobru“ | Mareh | April | May | June | July ' August | Sk
TEXTILE PRODUCTS
CLOTHING
Hosiery: .
Production. .. oo 12,877 11,873 { 11,722 | 10,334 | 12,361 11,144 | 11,806 11,001 | 11,984 ; 11,316 9,617 | 11,251 10, 965
Shipments..__.______ 12,03 11, 683 12,021 10,595 | 12,380 | 11,398 | 12,263 | 11,269 | 12,194 | 11,654 9,208 | 11,353 10, 811
Stocks, end of month 13,106 § 15545 1 15,089 1 14,672 | 14,509 | 14,119 | 13,526 | 13,123 12,777 1 12,803 | 12,712 | 12,610 | 12,764
COTTON
Cotton (exclusive of linters): . )
Consumption_ . - __ .. ... bales..| 759,806 § 793,976 | 836,438 | 758,800 | 850,425 | 781,149 | 857,431 | 769, 209 | 830,414 | 785,945 | 672,973 | 739,811 | 701, 000
Prices received by farmerst_ ... ______._. dol. per 1b._. L2283 . 2138 .208 .208 . 202 . 200 . 202 . 202 . 205 . 209 .213 .23 L7
Prices, wholesale, middling 186", average,10 markets
dol. per Ib__ . 231 . 216 .214 L2168 L 217 .18 .218 . 221 . 226 .227 . 226 .224 .225
Production: .
Ginnings§_ . ________ thous. of running bales.._.. 3,154 ,283 | 10,273 | 10,632 11,114 [._....... 111,839 {o oo oo 133 461 2,176
Crop estimate, equivalent 500-1b. bales
thous. of bales__.| 29,368 §._ . feoomcofiaimacicin ] ciaae 12,230 oo et s et
Stocks, (tign:xestic cotton in the United States, end of
month:
Warehouses. ... _...o..... --.-thous. of bales_| 9,145 | 11,926 | 13,122 | 13,330 | 12,937 { 12,360 | 11,677 | 10,985 | 10,045 9,117 8, 306 7,778 8, 250
MIIS. e - do.... 1,852 1,922 2,161 A 2,246 2,232 2,195 2,143 2,090 1,989 1,909 1,778 1, 690
Cotton linters:
Consumption.__._.. 85 126 123 121 129 120 132 127 131 119 104 84 7
Production. ... .__ 166 153 181 156 169 128 111 79 66 40 39 36 74
Stocks, end of month 333 341 373 412 442 463 462 441 410 351 292 278 274
COTTON MANUFACTURES
Cotton cloth:
Cotton broad woven goods over 12 in. in width, pro-
duetion, quarterly®......._.. mil, of linear yards____|{____.__...V _______l._______ 2,316 (o] 2,372 | feeeeae 2274 ||t
Prices, wholesale:
Mill margins. ..o .o cents per 1b.. 21. 80 21.12 21,31 21.41 21,32 21.33 21.19 20. 48 20.02 10.92 20. 04 20.28 22.36
Denims, 28-inch_._. _-dol, per yd.. 223 . 209 . 209 . 209 . 209 . 20 . 209 . 209 .209 . 209 . 209 209 216
Print cloth, 64 X 560 ool do._.. . 096 . 092 .092 092 . 092 092 .092 . 091 . 090 . 090 . 090 . 090 092
Sheeting unbleached, 4 x 4O ... ... _. do.... .120 .114 .114 L1114 .114 .114 . 114 L114 .14 L1114 114 L1014 L7
Spindle activity:
Active spindles_......__.__ ---.thousands..| 21,722} 22,228 | 22,257 | 22,212 | 22,261 | 92,220 [ 22,232 | 22,150 | 22,168 | 22,180 | 22,029 | 22,170 | 21,912
Active spindle hours, total_._._.... ~mil.ofhr... 9,143 9, 487 9,707 8, 761 9, 956 8,924 9, 614 9,021 9,637 9, 240 7,926 8,793 8,371
Average per spindle in place. hours... 383 410 4 379 431 386 429 390 416 309 343 370 352
Operations. .- e.coaoeaaoon -percent of capacity._ | 105.0 117.4 120.6 118.5 119.7 122.2 121.8 116.9 114.8 118.8 102. 0 100. 5 1.8
Cotton yarn, wholesale prices:
Southern, 22/1, cones, carded, white, for knitting (mill)t
ol. per Ib.. . 470 .451 .451 .451 . 451 .451 .451 . 451 .451 451 .451 . 451 . 470
fouthern, 40s, single, carded (mfll).. ... .____ do.... . 592 L 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 568 . 593
RAYON
Copsumption:
D o 1 T mil. of Ib__ 52.6 47.8 48.3 49.0 47.9 45.5 53.0 48.8 52.9 50.6 48.6 50.5 r47.9
Staple fiber. - do.... 15.0 14.6 13.9 13.6 14.4 12.8 13.7 13.6 14.3 13.4 13.7 12.7 19
Prices, wholesale:
Yarn, viscose, 150 denier, first quality, minimum
filament_________ ... dol. per 1b.. . 550 . 550 . 550 . 560 . 560 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550
Staple fiber, viscose, 134 denjer.____.__.._.____. do.... . 250 . 250 . 250 . 250 . 250 .250 .250 . 250 . 250 . 250 . 250 . 250 250
Btocks, producers’, end of month: .
-1 O mil. of b.. 7.1 8.4 8.6 6.1 8.¢ 7.4 5.7 6.2 6.2 6.0 6.1 5.6 6.0
Staple fiber. . . caaaas do.... 4.6 2.7 2.7 2.7 3.1 3.2 3.5 2.7 3.0 3.0 3.8 4.4 T 4.8
WOOL
Consurmption (gcoured basis):§
Apparel class 45,752 1 45,288 | 54,415 | 60,715 51,180 | 54,844 | 64,100 | 50,884 | 51,456 | 48,920 | r 37,788 | 48,785
Carpet elass..._........ 3,700 4,192 4,915 4, 490 3,196 3, 196 3, 400 3,032 2,980 3,010 4,332 7,285
Machipery activity (weekly average):§ .
Looms:
Woolen and worsted:®
thous. of active hours__|._._____. 2,426 2,288 2,304 2,350 2,480 2,495 2,422 2,355 2,424 1,865 | r2,045 2,134
......... 63 62 63 74 77 79 77 78 79 64 69 7
50 50 46 45 46 46 43 37 44 32 49 |-
35 36 33 32 33 32 30 28 31 24 34 oo
117,650 | 114,096 | 110,620 | 112,287 | 116,915 | 116,677 | 107,802 | 107,382 | 113,809 | 87,142 |r101, 419 | 105, 316
103,819 { 101,520 | 98,886 , 166 | 96,073 | 96,758 | 94,472 | 88,743 | 93,426 | 76,017 | 84,616 | 96,472
156 191 189 201 204 210 203 205 175 170 194
Prices, wholesale:
Raw, territory, 64s, 70s, 80s, fine, scoured*..dol. per 1b.. 1.190 1. 190 1.190 L 190 1.190 1.190 1,190 1.190 1. 190 1.190 1.190 1.190 1.190
Raw, bright fleece, 56s, greasy®.. -ooooeovmaew.o. do..__. . 545 . 545 . 545 .545 . 545 . 545 . 545 . 545 . 545 . 545 . 545 . 545 . 545
Australian (Sydney), 64-70s, scoured, in bond
(Bostonm) . ______ . .. dol. per 1b.. L750 .785 . 765 .754 . 750 L7850 . 750 . 750 . 750 . 750 .750 .750 . 750
Women’s dress goods, French serge, 54’ (at miil)
dol.peryd..|._ ... ... 1. 559 1.559 1.559 1. 559 1.559 1,559 ) 3Ryi1:1¢ 0 AR SOOI PSR S S
Worsted yarn, 34s's, crossbred stock (Boston) -
dol. per 1b_. 1.900 1. 900 1.900 1.900 1. 900 1.900 1. 900 1. 900 1. 900 1. 900
Stocks, scoured basis, end of quarter:t
Potal ol 361, 595 362, 395
Wool finer than 40s, total.. 304, 219 204, 065
Domestic. ... ... 171,617 |. 153, 046
Foreign_ ... ..o...__... 132, 602 141,019
Wool 40s and below and carpet______.__._.._. 57,376 1. 68, 330 -
r Revised. 1 Total ginnings of 1944 crop. 2 November 1 estimate of 1945 crop. § Total ginnings to end of month indicated.

&' Production of 64 x 60 for which prices through Jupe 1943 were shown in the Survey has been discontinued,

{For revised figures for cotton stocks for August 1941-March 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States cb July 31,
19435, including stocks on farms and in transit, were 11,040,000 bales, and stocks of foreign cotton in the United States were 124,000 bales.

§Data for December 1944, and January, April, July, and September, 1945, are for 5 weeks; other months, 4 wecks.

® Data exclude carpet and rug looms operating on blankets and cotton fabricsand, through October 1943, woolen and worsted looms operating entirely on cotton yarns (go separate
data for the latter have been collected since October 1943); for weekly averages for 1942 and 1943, including such looms, see note marked *“®” on p, S-35 of the May 1944 Survey.

fRevised series, For monthly 1941 data for the yarn price series see p. S8-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series has been revised
for August 1937-July 1942; for revisions see note marked “1”’ on p.
the Mag 1943 SBurvey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation.

*New series. The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broad woven goods (except tire fabrics)
containing hy weight 51 percent or more cotton; for data for first half of 1943
wool price series are shown on p. 24 of the February 1945 Survey.

(Price of 56 x 56 sheeting,

5-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (see p. 8-35 of

, see p. 5~35 of the August 1944 Survey; earlier data will be shown later. Data beginning 1936 for the new
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Unle;s &)therwise stated, statistg:s fthm:ilgh 1941 1945 1944 1945
an escriptive notes may ound in the . . INovem- R . .
1942 Supplement to the Survey Q.%f O}fgf I\oggrm ] De’é‘&m J:?; F:?;:u March | April | May | June July | August |, eielgér
TEXTILE PRODUCTS—Continued
WOOL MANUFACTURES
Woolen and worsted woven goods (except woven felts):*
Production, quarterly, total.._thous. of linear yards_. 126,647 | |eeeoeas 137,885 § ... ... e \TI2TT86 (e 107,718
A%)are] fabrics .| 104,123 (. 111, 153 7 98, 500 87, 526
Aen’s Wear_ ... ..... 49, 442 b5, 783 _1r 61,420 45,149
Women’s and children’s wear. _............ 40, 409 38,073 r 22,342 31,023
General use and other fabries. ... ___.._..__ 14,272 17,207 14,738 11,354
Blankets ool 20,119 24, 287 r 27,606 18,024
Otber nonapparel fabries. .o o-ooocciiciaonen. , 405 2,095 1,590 2,168
MISCELLANEOUS PRODUCTS
Fur, sales by dealers. . ..o oo thous.ofdol.|.._...... 2,321 2, 842 6,-176 7,334 4,958 5,711 4,419 5,528 4,912 3,644 3,339 1,745
Pyroxylin-conted textiles (cotton fes): X
Qrders, unfilled, end of month. ..thous. lin. yd..|.._.._... 12,739 | 14,266 1 15,118 | 10,029 9,739 | 10,463 10,777 | 10,257 | 10,181 { 10,646 | 10,604 | 12,670
Pyroxylin spread.. - cocomeoccccmniaca. thous. of 1b.. 4,939 4,479 4,126 4,764 4,559 4,283 3,880 4,5 4,523 3,938 4,805 5, 505
Shipments, billed...._.._..c...o._. thous. linear yd.. 5, 804 5, 517 5,079 b5, 492 5,030 &, 662 4,950 5, 824 5, 539 5,147 6,672 6,119
TRANSPORTATION EQUIPMENT
MOTOR VEHICLES
42,225 1 64,129 | 69,013 | 70,682 | 67,065 | 64,213 | 74,732 | 67,279 | 70,958 | 66,345 | 64,563 | 44,779 | 31,583
40,900 § 13,075 14,677 | 15,653 | 15019 | 14,032 [ 18,339 18,080 | 22,315 | 23,131 | 21,394 27,532 | 30,472
1,325 § 61,054 4,336 | 55020 1 52,046 | 50,181 | 56,303 | 48,200 | 48,643 | 43,214 | 33,169 | 17,247 1,111
0] 18 534 19,765 | 20,433 | 21,621 | 20,641 ; 21,925 18,352 | 18,633 § 16,306 | 10,693 4,403 0
25, 982 9, 432 10, 153 9, 565 11,183 | 10,534 | 12,829 10,275 | 12,003 | 12,017 | 12,558 | 16,851 17,831
127 6,144 6, 503 5, 326 3, 527 3,378 3,004 3, 645 3,5 2,093 1,465 2.424 1
5,654 3,643 4,524 6, 088 3,836 3,339 3,726 3, 959 4,624 5, 592 4,843 5,398 6,401
1,198 | 26,376 | 28,068 | 29,270 | 26,898 | 26,162 | 30,474 | 26,302 | 26,484 | 24,815 ! 21,011 | 10,420 1,11 ¢
RAILWAY EQUIPMENT
~American Railway Car Institute:
Shipments:
Freight cars, total number. . 2, 605 4, 741 4, 595 4,395 3,943 4,137 4,378 3,000 3,632 4,933 4,256 | r4,348 2,263
Domestic.- .- 2,361 3, 517 3,244 3,008 3,074 3,211 3, 708 2, 550 2, 540 3,428 2,316 2,414 2,046
Passenger cars, 60 b 12 18 20 2 14 14 31 37 24
Domestic. . oo eeeianeaas 4 60 5 12 18 20 25 14 14 31 37 24
_Association of American Railroads:
Freight cars, end of month:
Number owned.._.___ esesaan sosacmnas thousands._{.. ... 1,759 1,762 1,764 1,767 1,769 1,770 1,771 1,770 1,769 1,773 1,771 1,769
Unpdergoing or awaiting classified repairs...do... 50 51 51 51 51 52 58 66 65 68 70 75
Percent of total online ... ... 2.9 3.0 3.0 3.0 3.0 3.4 3.9 3.8 3.9 4.1 4.4
Orders, unfilled......._._____ 28,910 | 34,417 | 34,579 | 35,031 | 34,162 | 31,640 | 29,387 | 27,968 | 32,058 | 37,398 | 37,468
Equipment manufacturers. 25,154 | 20,675 | 29,386 | 28,080 | 27,196 | 26,026 | 24,500 | 23,429 | 25,088 § 31,674 | 31,687
Railroad shops_._..__....___. 3,756 4,742 5,193 6, 951 6, 966 5,614 4,878 4, 539 6,070 5,724 5, 781
JLocomotives, steam, end of month:
Undergoing or awaiting classified repairs.number._|-._...... 2,254 | 2,300 2161 2,333 | 2,331 2,302 2, 361 2,407 | 2,303 2420 | 2,514 2, 562
Percent of total on lime. ... oo 5.7 5.8 5.5 5.9 5.9 5.8 6.0 6.1 5.9 6.2 6.4 6.5
Ordersunfilled._._____.____ _number.. 117 102 00 66 80 138 138 125 119 111 109 107 129
Equipment manufacturers_ FRORN « 1o TSN (R 7 66 41 32 92 97 89 89 86 82 80 R4
JRailroad shops. -« oo el [ [ T P 26 26 25 48 46 41 36 30 25 27 27 45
TNDUSTRIAL ELECTRIC TRUCKS AND
TRACTORS
Shipments, total ... pumber__|.. ... 443 336 420 368 420 445 402 352 372 246
Domestic.. -do.. 415 303 393 342 385 410 365 324 355 229
Exports.. _.do__.. 28 33 27 26 35 35 37 28 17 17
CANADIAN STATISTICS
[Physical volume of business, adjusted:
Combined indexf.... oo 1935-39=100__|._ ______ 228.0 227.9 233.0 228.8 216.7 225.2 232.2 218.6 219.5 213.7 212.7 205, 3
Industrial production, combined indexf. 259.7 255.4 256.0 245.8 240.3 248.0 252.2 238.0 236. 2 230. 1 226.5 223.9
109.2 89. § 121.0 96.0 107.7 166. 2 205.2 | r164.3 203.6 176.7 150.0 168.7
152. 4 148.5 144.7 151. 6 150. 1 154.2 165. & 165.4 | r164.1 | *161.3 154. 6 146.3
285.8 284.7 283.7 274.3 270.0 271.1 271.1 256, 1 252.5 248.9 247.6 244.1
128.5 124.6 126.1 116. 8 127.8 137.7 118.5 123.5 124.5 125.0 125.2 123.8
208. ¢ 191.7 189.3 174.0 147.9 173.5 183.2 188.9 174.6 160.9 156.2 150.4
I oxt. 162. 4 171.1 185.6 193.7 167.7 177.9 190.7 178.6 191.0 179.7 184.0 166. 8
Acgricultural marketings, adjusted:t
Combined indexX. .. oooo ool 110.7 133. 4 167.7 255.1 142.8 128.0 238.9 177.5 165.0 312.7 84.2 51.3
rein.____.__. 111.1 135.0 168.9 278.0 143.1 128.4 269.3 190. 8 176.4 351.1 74.0 35.7
Livestock ... 108.9 126.7 162.5 155.8 141.4 131.6 106.8 119.8 115.6 144. 4 128.6 119.0
Commodity prices:
Costof living_ .o [ {7 T P, 118.6 118.9 1185 118.6 118.6 118.7 118.7 119.0 119.6 120.3 120.5 119.9
R V};ho]esale Prices. - ool 1926=100__|._ . __._. 102.3 102. 4 102.5 102.8 102.9 103.0 103. 4 103.0 103.2 104.0 103.4 102.7
R ailways:
Carloadings _._thoug, of ears_.| ... __... 330 327 272 279 264 3060 292 310 322 306 314 300
Revenue freight carried 1 mile._ --mil.of tons__|____.____ 5,816 5, 597 5,192 4,750 4,612 8,175 5, 368 5,739 5,919 5,692 5,251 | ...
Passengers carried 1 mile..__._._.. mil. of passengers._{_........ 532 48 662 471 420 49 452 492 622 735 706 Joo_aoo
* Revised,

§Beginning in the October 1945 Survey, 1945 data for pyroxylin spread represents amount actually spread (including amount spread on fabric and nonfabric materials, instead of

estimates based on spread of an 8-pound jelly as reported previously; totals for January-June 1945 reported on the two bases differed only slightly.

Shipments and unfilled orders for

1945 include an undeterminable amount of custom coating of nonfabric materials (but not othernoniabric coatings) and probably some custom coating of fabrics other than cotton.
Data beginning July 1945 include reports for 3 companies which did not report previously; these companies accounted for 7 percent of pyroxylin spread and 11 percent of shipments for
July; it is not known at present when these companies began operations.

tRevised series. The indicated Canadian indexes have been shown on a revised basis beginning in the December 1942 Survey, except for construction which was revised in the
August 1945 issue and mining which was revised in the April 1944 issue; the revisions afiected principally indexes beginning January 1940; the agricultural marketings indexes and the

distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series,

All series are available on request.

*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total
production; available data for 1937-43 for woolen and worsted goods are on p. 19 of the May 1945 Survey; yardage is reported on an equivalent 54-inch linear yard except blankets which
are on a 72-inch linear yard. Data on trucks and truck tractors are from the War Production Board (now Civilian Production Administration) and cover the entire industry; see
note in the September 1945 Survey for a brief description of the series; data beginning 1936 will be published later.
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Monthly business statistics:
Business indexes
Business population
Commodity prices
Construction and real estate_
Domestic trade
Employment conditions and wages._

Foreign trade
Transportation and communications. S-20
Statistics on individual industries: -
Chemicals and allied products.__. S-22
Electric power and gas
Foodstuffs and tobacco__
Leather and products
Lumber and manufactures.
Metals and manufactures:
Iron and steel
Nonferrous metals and products.
Machinery and apparatus. _
Paper and printing
Petroleum and coal products
Stone, clay, and glass products___
Textile products
Transportation equipment.
Canadian statistics

CLASSIFICATION BY INDIVIDUAL SERIES
Pages marked S

Abrasive paper and cloth (coated)..___._.___ 34

CidS. oo -- 22,23
Advertising_________._________ , 7
Agricultural income, marketings._ 1
Agricultural wages, loans_._____ - 14

Air mail and air-line operations
Aircraft_.__________________

Alcohol, methyl__
Alcoholic beverages

Aluminum_ ________ -
Animal fats, greases__ . _ . __.____________ 23, 24
Anthracite. . ___.______ 2,4,11,12, 14,33

_3467,81011121335

Beverages, alcoholic.
Bituminous coal.. . .

Bonds, issues, prices, sales, yields -- 18,19
Book publication.______._____ 32
Brass and copper products._ 31
Brick_ o ______ 4,34
Brokers’ loans. ___________ -. 15,18
Building contracts awarded. _— 5
Building costs 56
Building construction (see Construction).
Building materials, prices, retail trade_ ___... 4,7,8
Businesses operating and business turn-over_._ 3
Butter_ _____ 25
Canadian statistics_ -- 16,356
Candy_____.._._____ -
Capital flotations_____ -- 18
For productive uses. - 18
Carloadings_ _ . _______ - 21
Cattle and calves___ 27
ement_..________..._.. 1 2,4,34
Cereal and bakery products -
Chain-store sales__._______ - 8
Cheese____ e 25
Chemicals___ 1, 2, 3,4,10,11,12, 13, 14, 17, 22, 23, 24
Cigars and cxgarettes ______________________ 28
Civil-service employees__ . _________________ 11
Clay products (see also Stone, clay, etc.)____ 1, 2, 34
Clothing______________ 3,4,6,7,8,10,11, 12, 13 35
Coal e 2 4,11,12, 14,33
Coffee_ 27

Commercial and industrial failures..._.___.___

Construction:
New construction, dollar value- - 5
Contracts awarded.._____ - 5
Costs. .o -- 5,6
Highway._ .o _____ -—-- 51

Wage rates, earnings, hours
Consumer credit. .. ... o
Consumer expenditures_ . 7
Copper- . .__.___. - 31
Copra or coconut oil. - 23
Corn___.o_______ - 26
Cost-of-living index____. 3,4
Cotton, raw, and manufactures___ 2,4, 10,12, 13, 35
Cottonseed, cake and meal, oil._____________ 23, 24
CropS . e
Currency in circulation
Dairy products_ . .__
Debits, bank . ____________
Debt, short-term, consumer___._. - 15
Debt, United States Government.._________ 17

Pages marked S

Department stores, sales, stocks, collections__. 8,9
Deposits, bank___________________________. 15,16
Disputes, industrial . ________ - 12
Dividend payments and rates. -- 1,19
Earnings, weekly and hourly. -- 13,14
Eggs and chickens_._____.. .- 1,3,4,27
Electrical equipment_ ______________.____ 2,3,6,31
Electric power production, sales, revenues____ 24
Employment estimated . ______________ 9,10
Employment indexes:

Factory, by industries . . ... ________ 10

Nonmanufacturing industries_. 11
Employment, security operations_ 12
Emigration and immigration... 21
Engineering construction... 5
Exchange rates, foreign__ .. ____________ 16
Expenditures, United States Government_ 17
Explosives 23
Exports . . e 20

Factory, employment, pay rolls, hours, wages._

10 11, 12,13, 14
Failures, industrial and commercial.____.__.___ 3
Fairchiid’s retail price index._.____ 4
Farm wages_. .. ___.__.__ 14
Farm prices, index..
Fatsandoils_ . ___________

Federal Government, finance___.___ 1

Federal Reserve banks, condition of ___ 14,15
Federal Reserve reporting member banks._ 15
Fertilizers 4,23
Fire losses_ 6
Fish oils and fish_ 23,27
Flaxseed ____. 24
Flooring__ . _ 29
Flour, wheat _ _ 27
Food products. ... oo 2,

346710111213141725262728

Footwear. _ _ . oo 4,7,8,10,12,13, 28
Foreclosures, real estate. ... ween 6
Foundry equipment. ___ 31
Freight cars (equipment)..__ ... 36
Freight carloadings, cars, indexes._ 21
Freight-car surplus._ 21
Fruits and vegetables_ . __ . ... .___ 2,3,4,26
Fuel equipment and heating apparatus. - 31
Fuels_ e 2,3
Furniture. ..o oo oooo

Gas, customers. sales, revenues
Gas and fuel oils
Gasoline . oo 33,3

Glass and glassware (see also Stone, clay, etc.)- 1, 2, 34

Glycerme 23
Gold._______.._____ 16
Goods in warehouses_ 7
3,26
34
4,28
5,11
27
Home-loan banks, loans ocutstanding_ 6
Home mortgages. . . ccoooomomooaoo - 6
osiery_________ 4,3
Hotels_._____ 11,12, 21
Hours per week_. -
Housefurnishings_ - 4,6,7,8
Housing _ . _ ..o . 3,4,5
Immigration and emigration 21
Imports. .o 20
Income payments._. 1
Income-tax receipts. .. ._.._. 17
Incorporations, business, new. 3
Industrial production indexes_ 1,2
Instalment loans. . oo ooae 15
Instalment sales, department stores 8
Insurance, life. .________ - 16
Interest and money rates_______.______ 15
Inventories, manufacturers’ and trade 38
Iron and steel, crude, manufactures_________ 2,

3,4,9,10,11,12,13, 17,30

34
9
Labor disputes, turn-over.. 12
Lamb and mutton_____ 27
Lard. o ecaa__ 27

Linseed oil, cake, and meat
Livestock. oo oo
Loans, real-estate, agricultural, bank brokers

(see also Consumer credit)..__.____. 6, 14, 15, 17

Locomotives. - oo

Looms, woolen, activity.. - 35
Lubricants . - o ove oo e accececnae 34
Lumber.__________________ 1,2,4,10,11,12,13,29
Machine activity, cotton, wool._ ... ____. 35
Machine tools_ . cveaoce oo 9,10,11,12,13, 31
Machinery 1,2,3,9, 10, ll, 12, 13, 17,31
Magazine advertising. - .-ccccacccaccmoc-aa 6,7
Manufacturers’ orders, shipments, inventories.. 2,3
Manufacturing production indexes._ __ _......

Meats and meat packmg.. 1,2,3,4,10,12,13, 14, 27

Metals___.______ 2,3,4,9, 10 11 12, 13,17, 30, 31
Methanol 23
Mk e ceemeem , 26
Minerals.___ 2,9,11, 12 ]4
Money supply . oo oo

Motor fuel____ - 33, 34
Motor vehicleSaa oo oo cimcccccccmaa 7,36

Pages marked S
Motors, electrical - . ... ... 31

Munitions production.__ - 2
Newspaper advertising.. - 6,7
Newsprint_______________ 32
New York Stock Exchange - 18,19, 20
Oats. ..o ———

Oils and fats... - 4,23,24
Oleomargarine.. . . oo

Operating businesses and business turn-over... 3

Orders, new, manufacturers’__ -
Paint and paint materials. _________________
Paper and pulp._______.

Paper products ...
Passports issued .

Pay rolls, manufacturmg and nonmanufactur-
ing mdustnes ___________________________
Petroleum and products ____________________

Plywood and veneer_.___
Porcelain enameled products-
Pork__ _____ . 27
Postal business_ 7
Postal savings_ ___
Poultry and eggs.. .
Prices (see also Individual commodities):
Retail indexes_ .. . anna 4
Wholesale indexes
Printing_. . _...__
Profits, corporation.
Public assistance___
Public utilities____
Pullman Company .-
Pumps_ . eeeaea
Purchasing power of the dollar__
Radio advertising ... . ... _-
Railways, operations, equipment, financial sta-
tistics, employment, wages__ __cccroan
12,14,17,18, 19, 20, 21, 22, 36
Railways, street (see Street rallways, etc ).
RAYON_ oo m 2,4,10,12,13,35
Receipts, United States Government. . _ ... 17
Reconstruction Finance Corporation, loans___ 17
Rents (housing), indexX ..o oo cmoceccamnaa 3,
Retail trade:
AH retail stores, sales_ _______ . __ceoo__
Chain stores___.__.._
Department stores ..
Mailorder. . _____.___
Rural, general merchandise_

>

Savings deposits_ _
Shgep gnq lambs__

28

Slaughtering and meat packing._ 2,10, 12,13, 14, 27
Soybeans and soybean oil
Spindle activity, cotton, wool.__.
Steel and iron (see Iron and steel).
Steel, SCr8P-c oo oo iammmm e 30
Stocks, dcpartment stores (see also Manufac-

turers’ inventories). .o .o a oo

Stocks, issues, prices, sales, yields_ ... 19,2
Stone, clay, and glass products_ 1, 2,10, 11, 12 13, 34
Street railways and busses___________.... 1,12, 14
Sugar.. o ______ - 28
Sulphur____ - 22
Sulfuric acid___ - 22
Superphosphate. .. _____o._ oo 23
Telephone, telegraph, cable, and radlo-tele-

graph carriers. . _________..__.__ ,12,14,17,22
Textiles_____ .- 2,3,4,10, ll 12,13, 35, 36
THle . et
2+ T IV LRSS 31
Tobacco__..... - 2,10,11,12,13,14, 28
Tools, machine________________ 9,10,11,12,13,31
Trade, retail and wholesale. - 7,8911,12,14
Transit lines, local _ . _ ____ .. ____.___...___ 20,
Transportation, commodity and passenger.._. 20, 21

‘Transportation equipment__.__ . ________..
2,3,9,10,11,12,13, ;Z 36

Travel. o e eccm————— ,22
Trucks and tractors_ - 36
Unemployment._ _ .- 9
United States Government bonds__ - 17,18,19

United States Government, finance. e
United States Steel Corporation..oooccmoo—--- 30
Utilities oo o= 4,5,9,11,12,14,17,18,19, 20
Variety stores._ 7,8

Vegetable oils.._
Vegetables and fruits

Wages, factory and miscellaneous._ _..._..___. 13,14
War program, production and expendntures___ 2,17
War Savings Bonds___.__. 17
Warehouses, space occupied 7

Water trangportation, employment, pay rolls_ 11,12

Wheat and wheat flour_ _ . ___________._ ... 26, 2

Wholesale price indexes. .. -

‘Wholesale trade________ _—

Wood pulp 32

glool and wool manufactures_ 2, 4, 10, 12,13, 35, 3?
MG - o oo
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